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INCREASED demands in all prin
cipal markets brought substantial rises 
in the Nation's income and production 
in 1968. It was the eighth year of the 
long cyclical upswing that started in 
early 1961 and that was interrupted 
briefly in early 1967. Employment rose 
to its highest level ever, and the un
employment rate fell to its lowest level 
in 15 years. Lower unemployment rates 
were widespread; even so, they were 
still considerably above average for 
those groups at a disadvantage in the 
labor market, notably nonwhite per
sons and teenagers. 

The problem of inflation continued to 
be of major concern in 1968, as it has 
ever since the step-up in the war in 
Vietnam in 1965. In an economy operat
ing at full employment, the increased 
demands of 1968 led to sharp increases 
in costs of production, profit margins, 
and prices. With demand strong and the 
supply of experienced labor very scarce, 
employees were able to win the largest 
wage increases since the early 1950's. 
Last year's increase in production was 
accompanied by some acceleration in 
the growth of productivity, which had 
slowed down the year before. However, 
the productivity rise fell short of the 
increase in wage rates so that labor 
costs per unit of production, although 
rising somewhat less than in 1967, in
creased considerably. The price rise of 
1968 reflected not only these and other 
cost increases but also expanded profit 
margins, which had contracted in 1967. 
Wholesale industrial prices continued to 
increase, and consumer prices, rising 
steadily through the year, scored their 
largest advance in 17 years. Inflation
ary pressures were accentuated by last 
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year's rise in farm prices, which had 
fallen in 1967. 

Personal income registered a sharp 
gain in 1968, and notwithstanding the 
tax increases imposed during the year 
as well as the continuing price rise, per 
capita income advanced. In addition, 
before-tax profits of corporations were 
much higher than the 1966 peak; after
tax earnings equaled their 1966 high. 

GNP rose $71 billion or 
9 percent in 1968 

Percent Change from Previous Year 
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Real Output increased 5 percent . . . 

while prices were up 3 3A percent 
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Farm income rose but was still short of 
the 1966 record. 

In its transactions with foreign 
countries, the record for 1968 was a 
mixed one. The balance of payments 
deficit, after a sharp increase in 1967, 
improved in 1968. Aside from some 
special transactions, this improvement 
reflected a shift in private capital 
transactions, from sizable net outflows 
to a small net inflow, chiefly because 
foreigners made unusually heavy pur
chases of U.S. stocks and bonds. How
ever, the balance on merchandise trade, 
which had been substantial through 
most of the 1960's, fell precipitously. 

Policy problems 

Both fiscal and monetary policies 
were used last year in efforts to stem 
the expansion and thereby the infla
tionary tide. The President called for a 
surtax on individual and corporate in
comes in August 1967, but it was not 
until the end of June 1968 that the 
surtax was passed, as part of a fiscal 
program that also included a ceiling on 
Federal expenditures in fiscal 19 69, 
an extension of certain excise taxes, and 
limitations on Federal employment. 
Consequently, in the first half of 1968, 
the responsibility for curbing the ex
pansion fell on monetary policy. The 
Federal Reserve followed a policy that 
provided a limited accommodation to 
burgeoning credit demands but still 
permitted a sizable expansion in credit. 
This policy had some impact insofar as 
it contributed to the sharp increases 
in interest rates and braked an ongoing 
recovery in residential construction. 
However, monetary restraints were 
eased once the fiscal program was passed 
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because of 'th~ widely shared belief that 
the expansion in consumer and business 
spending would slow down and con
sequently diminish the need for mon
etary limitations 

This diagnosis proved to be only 
partially correct since consumer ex
penditures rose very sharply in the 
summer. In the fourth quarter, how
ever, spending rose at a much more 
subdued rate. Private investment de
mand, far from slowing down, began to 
accelerate toward the end of the year. 
It was around this time that the 
Federal Reserve moved back toward a 
more restrictive policy, and against a 
background of heavy demands for 
credit, market interest rates exceeded 
their spring peaks, which had been the 
highest in many decades. 

Fourth Quarter GNP and 
Yearend Position 

Output continued to rise at a rapid 
pace in the fourth quarter. According to 
preliminary and incomplete data, the 
GNP advanced $16.8 billion to a sea
sonally adjusted annual rate of $887.8 
billion; this was almost as large as the 
$18 billion increase the quarter before. 
The 2 percent rise in the fourth quarter 
was divided about equally between an 
increase in physical volume and an 
increase in price. 

The composition of the fourth quarter 
output gain was quite different from 
that of the third, even though the two 
quarterly changes were roughly the 
same in size. The increase in final sales 
slowed down, from $21.4 billion to 
$14.3 billion, while inventory invest
ment increased after a decline in the 
preceding quarter. 

The slower rate of expansion in final 
sales was attributable to consumption 
expenditures, which rose only $5 billion 
after a gain of $13 billion in the third 
quarter; the rise was the smallest in 
more than a year. Consumer purchases 
of autos and parts leveled off after an 
unusual spurt from the spring to the 
summer months, while expenditures on 
household durables declined after seven 
quarterly increases. Nondurable ex
penditures showed little gain, but 
services continued their steady upward 
movement. 

With the rise in consumption much 
less than the $10 billion rise in disposable 
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income, personal saving increased, and 
the saving rate advanced almost to 7 
percent from 6}~ percent in the third 
quarter. In the first half, the saving 
rate averaged 7.3 percent. 

Fixed investment was very strong in 
the fourth quarter. With housing starts 
recovering from the spring slump and 
attaining their best level of the year 
in the fall, residential contruction rose 
$2.3 billion for the largest gain of 1968. 
More impressive was the rise in non
residential fixed investment, which ad
vanced $4 billion after a $3 billion rise 
the quarter before; most of the increase 
was for equipment, but an advance was 
also recorded in outlays for structures, 
for which spending had been very slug
gish during the year. 

On the basis of figures for October and 
November it appears that inventory in
vestment rose from a seasonally ad
justed annual rate of $7,lf billion in 
the third quarter to $10.0 billion in the 

The less rapid increase in current dollar GNP 
in the 2d half of 1968 ... 

Percent Change From Previous Quarter 

12 

10 

6 

4 

0 

6 

4 

2 

0 

-2 

GNP 
(Current $) 

reflected a slower pace in real volume 
GNP 
(in 1958 $) r- r-

r- .--

n 
LJ 

r-

The price rise continued with little change 
6 IMPLICIT PRICE DEFLATOR 

FOR GNP 
4 

2 

Seasonally Adjusted at Annual Rates 

U.S. Department of Commerce, Office of Business EconomiCS 

r-

69-1-1 

January 1969 

fourth-a gain of $2% billion. From 
the second to the third quarter, inven
tory investment declined $3 billion. The 
rise in the rate of accumulation appears 
to be related primarily to the slower 
expansion in consumer buying, since 
trade firms accounted for the increase 
in accumulation. 

State and local government purchases 
continued their steady upward trend 
with a $2,lf billion rise, but Federal 
outlays recorded their smallest increase 
since 1965 with an advance of only 
$,lf billion. Incomplete data indicate 
that net exports were little changed in 
the fourth quarter-above the abnor
mally low first half rate but consider
ably under the 1967 total. 

December business 

Production, employment and income 
rose through the quarter and, if any
thing, appeared to be rising more 
rapidly at the end than at the beginning. 
Personal income advanced a large $5% 
billion (annual rate) in December, as 
compared with gains of $3% billion in 
October and $4.8 billion in November. 
The rise in payrolls was especially 
strong, reflecting a very substantial 
increase in employment (266,000 in 
nonfarm establishments), a slight pick
up in hours (after decreases in October 
and November), and continued ad
vances in hourly earnings. Unemploy
ment remained at the post-Korean low 
attained the month before. Industrial 
production rose 1 percent, the second 
consecutive sizable monthly increase. 

Final sales in December were much 
less buoyant than production to judge 
from partial data. Retail sales, which 
had shown no growth from September 
to November, fell sharply in the closing 
month of the year, according to ad
vance reports. The outbreak of the 
influenza epidemic in . December un
doubtedly had an adverse effect on 
December sales but how much it is 
impossible to say at this time. There 
was no evidence of any lessening in 
the price rise as wholesale prices of 
industrial commodities advanced again. 

Outlook for 1969 
The uncertainties concerning the 

outlook appear manifold at the start of 
1969: Of overriding importance is the 
course of developments relating to 
Vietnam, but economic events may also 

(Continued on page 38) 
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• GNP rose $16.8 billion in the fourth quarter; real GNP up 4 percent (annual rate) 
• Establishment employment showed another large gain in December-unemployment rate remained at November low point 
• GNP deflator continued its steady rise in the fourth quarter-wholesale prices up again in December 
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• Personal income increased 5 V2 billion in December-well above the October -November average gain 
• The consumption advance slowed down in the fourth quarter after strong rise in the third-saving rate rebounded 
• Nonresidential fixed investment advanced sharply in the fourth quarter-November housing starts were the highest since early 1964 
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• In the fourth quarter: Inventory investment increased $2.5 billion over third quarter rate 
• Net exports remained at relatively low third quarter rate 
• Federal outlays changed little-State and local purchases continued upward 

INVENTORIES 
Billion$ 

40 

Billion$ 

CHANGE IN BUSINESS INVENTORIES** 
(GNP Basis) 

Quarterly ( IV ) OBE 

170 .---------------, 

Billion$ 

MANUFACTURING AND TRADE INVENTORIES• 
(Book Value, End of Month) 

Monthly (Nov.) Census & OBE 

120.---------------, 

Ratio 

MANUFACTURING AND TRADE INVENTORIES• 
(Book Value, End of Month) 

Monthly (Nov.) Census & OBE 

2.0 .------------------, 

1.8 

1.4 

INVENTORY/SALES RATIOS• 
Manufacturing 

... ,, ,_. 
\~otal 

Manufacturing and Trade 

1967 1968 
Monthly (Nov.) 

1969 
Census & OBE 

* Seasonally Adjusted * * Seasonally Adjusted at Annual Rates 

U.S. Department of Commerce, Office of Business Economics 

Billion$ 

12 

FOREIGN TRANSACTIONS 

NET EXPORTS* • 

Merchandise 

Quarterly ( IV )( Ill ) 

Billion$ 

OBE 

3.5 .---------------., 

MERCHANDISE TRADE* 

Billion$ 

4 

Monthly (Nov.) Census 

NET FLOW OF PRIVATE U.S. AND FOREIGN CAPITAL 
(Other than Liquid Funds)* 

2 

-2 

Billion$ 

4 

Quarterly ( Ill ) 

BALANCE OF PAYMENTS* 

2 Official Reserve Transactions Basis 

OBE 

\/\ 
I ' 0~-~~--,'~~·~-----~ 

-2 

1967 1968 
Quarterly ( Ill ) 

1969 
OBE 

GOVERNMENT 
Billion$ 
140 .------------------, 

120 

100 

80 

FEDERAL PURCHASES OF 
GOODS AND SERVICES** 

Quarterly ( IV ) 

Billion$ 

4 

3 

2 

Billion$ 

DEFENSE PRODUCTS• 

New Orders 

~ ',, 
v "' Shipments 

Monthly (Nov.) 

OBE 

-

-

-

Census 

225 .-----------------, 

200 

175 

150 

Billion$ 

FEDERAL BUDGET'* 
(NIA Basis) 

Quarterly ( IV )( Ill ) OBE 

150 .---------------, 

125 

100 

75 

STATE AND LOCAL PURCHASES 
OF GOODS AND SERVICES** 

1967 1968 
Quarterly ( IV ) 

1969 
OBE 

69-1-5 

5 



6 SURVEY OF CURRENT BUSINESS January 1969 

...................................... ~~~' 
• Industrial production advanced in December for third straight month 
• Money supply and bank credit increased again in December 
• Interest rates and bond yields rose to new highs 
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SUBSTANTIAL increases throughout 
the year brought the Nation's produc
tion of goods and services to a total of 
$861 billion in 1968, a rise of $71 billion 
or 9 percent over 1967. This was a 
considerable step-up over the 5% per
cent increase in 1967, and about 
matched the large increase in 1966, 
when the demands for Vietnam were 
added to an economy operating at a 
high rate. Consumption and fixed in
vestment were chiefly responsible for 
the more rapid advance in 1968 than 
in 1967. 

Of last year's rise in current dollar 
GNP, about 5 percent represented an 
increase in physical volume, and 3% 
percent, higher prices. The advance in 
physical volume, although double the 
gain for 1967, fell short of the full-year 
rises for both 1965 and 1966. Within 
the year, the rise in real output was 
at an annual rate of 6~ percent from 
the fourth quarter of 1967 to the second 
quarter of 1968 but tapered to a 4~ 
percent rate in the following half-year. 
The price rise continued through the 
year with little abatement and was a 
considerable acceleration over the rises 
of 2.6 to 3.1 percent in 1966 and 1967. 

With demand rising in all major 
markets last year, final sales recorded 
their largest percentage advance since 
1951-9 percent. For the full year, 
inventory accumulation rose only 
slightly and thus contributed little to 
the rise in production. During 1968, 
however, changes in inventory invest
ment were pronounced. For the most 
part, this was because the rate of ex
pansion in final sales was very erratic, 
while changes in GNP, although larger 
in the first half than in the second, 

Production and Income in 1968 

were comparatively steady from quarter 
to quarter. Final sales, after a modest 
gain in the last quarter of 1967, re
recorded an extraordinary advance in 
the opening quarter of 1968, grew much 
more slowly in the spring, accelerated 
noticeably in the summer, and again 
slowed down in the closing quarter 
of the year. 

Of the main categories of final sales, 
the largest percentage gain last year 
(22 percent) was scored by residential 
construction, recovering from the credit 
stringency of 1966; it was the first 
annual increase since 1964 (chart 7). 

• Last year's percentage rise in final sales 
was the largest since 1951 

• Gains were widespread 
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The change within 1968, however, was 
very modest until late in the year. 
Nondefense purchases by all levels of 
government (up 11~ percent) con
tinued their substantial and rather 
steady increases, reflecting the rising 
trend in State and local outlays and a 
considerable step-up in Federal non
defense purchases. Defense purchases 
recorded a 9 percent gain but showed 
little change after midyear. The 8% 
percent rise in consumer expenditures 
dominated the dollar advance in final 
sales with widespread increases that 
were especially heavy for durable goods, 
particularly automobiles. Consumer 
spending started off the year with very 
large gains but subsequently exhibited 
a seesaw pattern of change attributable 
to fluctuations in the purchases of 
goods. 

Investment in nonresidential struc
tures and durable equipment remained 
high, with a moderate increase (7~ per
cent) that was larger than the 1967 
rise but considerably smaller than the 
increases during the investment boom 
of 1964-66. A substantial pickup, how
ever, became evident in the closing 
months of the year. 

Sales to foreigners rose much more 
rapidly in 1968 than in 1967, but the 
rise in imports showed. an even greater 
acceleration. Consequently, net exports 
declined to their lowest level since 1959. 

GNP by type of product 

The strong advance in demand last 
year led to large increases in all major 
types of production. The increases were 
dominated by the recovery in durable 
goods, which, in current dollars, rose 
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11 percent in 1968 after a gain of only 
2 percent the year before. The rise in 
the value of durable goods production 
reflected chiefly last year's strong de
mand for automobiles and the moder
ate increases in business equipment 
outlays and in government purchases 
of hard goods. 

Following a 1 percent gain in 1967, 
the value of structures rose almost 12 
percent, reflecting chiefly last year's 
recovery in homebuilding. Service out
put rose 9 percent, about the same 
relative advance as in 1967, as govern
ment payrolls were increased and con
sumers added to their expenditures for 

Percent Changes in Real GNP 
By Type of Product 
Last year's rise in production featured 
a recovery in durable goods production 
and construction 
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services. Finally, the increased pur
chases by both consumers and govern
ment were responsible for the 7 percent 
rise in the value of production of 
nondurable goods; the year-earlier gain 
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was 5 percent. Adjustments for the 
pronounced price increases of 1968 
reduce the current dollar gains but do 
not greatly alter the pattern of change 
(chart 8). 

Personal ln~ome, Consumption, and Saving 

THE 1968 rise in personal income was 
the largest on record in absolute terms, 
and the largest since 1951 in percent
age terms. The $57 billion or 9 percent 
increase over 1967 surpassed by a wide 
margin the sizable additions of the 
preceding 3 years and brought the total 
for the full year to $686 billion (chart 
9.) The very large expansion in 
payrolls contributed the most to the 
1968 income advance, but transfer 
payments and nonwage incomes also 
made notable gains. 

Social Security benefit payments were 
boosted $2% billion (annual rate) in 
March. For all of 1968, transfer pay
ments expanded $7 billion, nearly as 
much as the unusually large increase in 
1967, the first full year that Medicare 
payments were in effect. Partly in 
reflection of higher interest rates in 
1968, personal interest income rose 
$5.3 billion, the largest gain on record. 
Dividend payments increased somewhat 
more than in 1967, while rental income 
of persons and incomes of nonfarm 

proprietors advanced at about the 1967 
rates. Farm income recovered moder
ately, following the 1967 decline. 

Personal taxes increased by an ex
ceptional $14}2 billion from 1967 to 
1968. The Federal portion of this rise 
was $12 billion, of which $3% billion 
represented larger withholdings and 
quarterly declarations as a result of the 
imposition of the Federal surtax in 
July. The remainderreflected the in
creased tax payments on higher in
comes. Total personal tax payments of 
$97 billion constituted 14 percent of 
personal income in 1968 as compared 
with a ratio of 13 percent in 1967. 

Because of the sizable increase in 
taxes, the rise in disposable personal 
income over 1967 was dampened to 
$42% billion, or 7% percent. Since 
consumer prices advanced 3.6 percent 
in 1968 (GNP basis), the rise in real 
after-tax income came to 4 percent. 

Sharp rise in consumer spending 
The expansion in consumer spending 

in 1968 was the largest in percentage 

Disposable Personal IncoiDe and ConsuiDer Expenditures 

Current prices Constant prices 

Year Disposable 
Per capita 

Personal Disposable Personal 
Per capita 

-------personal consump-
income tion ex· Disposable Personal 

personal consump-
income tion ex- Disposable Personal 

penditures personal consump- penditures personal consump-
income tion ex- income tlon ex-

pendltures penditures 

(Bil.$) (Dollars) (Bil. 1958 $) (1958 dollars) 

1963 •••••.............. 404.6 375.0 2,136 1,980 381.3 353.3 2,013 1,865 
1964 ••••............... 438.1 401.2 2,280 2,088 407.9 373.7 2,123 1,945 
1965 •••................ 473.2 432.8 2,432 2,224 435.0 397.7 2,235 2,044 
1966 ••................. 511.6 465.5 2,598 2,364 459.2 417.8 2,332 2,122 
1967 •.•................ 546.3 492.2 2, 744 2,472 478.0 430.5 2,401 2,162 
1968 ••.•..•.....•...... 589.0 533.7 2,928 2,653 497.4 450.7 2,473 2,240 

Percent change: 

1963-64 •••.... ------- 8.3 7.0 6. 7 5.5 7.0 5.8 5.5 4.3 
1964-65 •••.. --------- 8.0 7.9 6. 7 6.5 6.6 6.4 5.3 5.1 
1965-66 ••......... --- 8.1 7.6 6.8 6.3 5. 6 5.1 4.3 3.8 
1966-67 .•••..... ----- 6.8 5. 7 5. 6 4.6 4.1 3.0 3.0 1.9 
1967-68 .••. - --------- 7.8 8.4 6. 7 7.3 4.1 4. 7 3.0 3.6 

Source: U.S. Department of Commerce, OBE. 
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terms since 1947. The $42% billion or 
8% percent gain over 1967 brought 
total expenditures to $534 billion. As 
in other years of large increases in 
consumer spending-such as 1955, 1965, 
and 1966-purchases of automobiles 
were exceptionally high. 

Sharply higher prices accounted for a 
large proportion of the 1968 current 
dollar increase in spending; after allow
ance for the price advance, the physical 
volume of goods and services pur-

Changes in Personal Income and in 
Its Disposition 

Personal income increased sizably 
throughout 1968 
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chased by consumers in 1968 increased 
4. 7 percent, as compared with 3 per
cent in 1967. The 1968 rise in physical 
volume was less than in each of the 3 
years preceding 1967, as the accom
panying table shows. 

Consumer expenditures for durable 
goods registered a striking advance of 
13% percent last year, with higher 
prices accounting for about one-fifth of 
the dollar increase. Expenditures for 
nondurable goods and services in
creased nearly 7 and 8% percent respec
tively; half of these gains were due to 
price increases. 

Major expenditure groups 

Among the major expenditure groups, 
the largest rise in 1968-20 percent
occurred in autos and parts, a group 
that had shown almost no change for 2 
years following exceptionally heavy 
purchases in 1965. New car sales (in
cluding purchases by business) in
creased 1.2 million units in 1968 to a 
record total of 9.6 million. 

Aside from the exceptional rise for 
autos, relative increases by major 
categories were fairly uniform last year, 
in contrast to the 1967 experience. 
This is clearly indicated in chart 10. 
The furniture and clothing groups each 
gained 9 percent, while housing and 
household operation registered some
what smaller increases. Expenditures 
for food showed the smallest gain over 
1967-6% percent. 

Consumers devoted 6.8 percent of 
their 1968 expenditure dollar to autos 
and parts-a larger fraction than in 
either of the 2 preceding years, but 
still less than the proportions spent in 
the boom auto years of 1955 and 1965. 
Furniture and other durable goods out
lays, on the other hand, accounted for 
the same proportion of total spending 
in each of the past 3 years-about 8% 
percent. 

Expenditures for nondurable goods 
continued to decline relative to overall 
spending in 1968, and the ratio fell to 
a record low of 43 percent. In recent 
years, this downtrend has been due to 
food expenditures, which have con
sistently risen relatively less than total 
spending. For example, in 1968, food 
expenditures accounted for 22 percent 

9 

of consumer spending as compared 
with 26 percent in 1958 and 31 percent 
in 1948. The share of the spending 
dollar absorbed by clothing has been 
stable at 8.6 percent for the past 3 
years. This was preceded by a 5-year 
period when the proportion was 8.3 
percent; the recent rise in the share 
reflects the emergence of sharp in
creases in clothing prices. Fluctuations 
in the ratios for the other major non
durable goods groups have been rather 
small in recent years. 

The proportion of total spending 
devoted to services in 1968 remained 
at 41 percent, the same as in 1967, but 
higher than in preceding years. Further 
increases in the fraction spent for 
medical care services were offset by 
small reductions for some of the other 
groups. 

Quarterly spending pattern 

The quarterly increases in consumer 
expenditures during 1968 showed marked 

CIIAI!I IZ' 

Personal Consumption Expenditures 
All major groups of consumer expenditures 
increased substantially in 1968 

Percent Change 
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variations, not only in absolute terms 
but also in relation to disposable per
sonal income. The first quarter rise of 
$17 billion (seasonally adjusted annual 
rate) was the largest quarterly in
crease on record. In part, it reflected 
a makeup in auto sales, which had 
been limited by the strikes in late 
1967. But the rise was broadly based. 
Expenditures for furniture and house
hold equipment spurted following a 
sluggish performance during 1967, while 
spending for nondurable goods expanded 
with strong gains for all major groups, 
particularly food and clothing. 

It was not likely that the extraordi
nary first quarter increase could be 
maintained. The second quarter in
crease of $8Yz billion was onlv half as 
large as the first quarter rise,· with the 
changes in expenditures relatively small 
for most categories. A smaller expansion 
in income and disturbances in the cities 
contributed to the second quarter 
slowdown. 

The increase in consumer spending 
accelerated to $13 billion in the third 
quarter, notwithstanding a rise in 
personal taxes of almost $10 billion at 
an annual rate. About $5}~ billion of the 
tax rise was due to increased with
holdings under the surtax that became 
effective in July. Large increases were 
registered in outlays for autos and parts, 
for furniture and household equipment, 
and for the groups that had lagged in 
the second quarter. 

In the fourth quarter, the increase 
in consumer spending fell to about $5 
billion, even though disposable income 
advanced by $10 billion. The slower 
rise in expenditures for goods was 
general and included a leveling off 
in auto purchases and a decline in 
purchases of household durables. As 
noted earlier, the influenza epidemic 
in December probably hurt retail sales 
but by how much is not known; in 
any case, a slowdown in the spending 
advance was evident before December. 

In contrast to the erratic quarterly 
movements for durable and nondurable 
goods expenditures in 1968, the dollar 
increases for services were much more 
regular, averaging about $4Yz billion 
per quarter. 
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Saving rate lower 

For 1968 as a whole, the ratio of 
personal saving to disposable personal 
income was reduced to 6.9 percent from 
7.4 percent in 1967. After remaining at 
6.0 percent in 1964 and 1965, the saving 
rate had increased to 6.4 percent in 1966 
and to the unusually high rate of 7.4 
percent in 1967. The 1968 reduction is 
apparently associated with larger ex
penditures for autos and parts; changes 
in these expenditures are usually re
flected in changes in the saving rate. If 
these expenditures are added to the sav
ing rate, there is little difference be
tween 1967 and 1968. 

The decline in personal saving was 
especially marked from the second 
quarter of 1968 to the third, dropping 
from 7.5 percent of disposable income 
to 6.3 percent. At the very time that 
tax withholdings were boosted, con
sumers increased their spending twice 
as fast as their after-tax incomes rose. 
It now appears that the fourth quarter 
rate of saving rose to just under 7 per
cent, but it was still below the ratio in 
the first half. 
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A number of factors doubtless con
tributed to the drop in the saviiig rate 
in the second half. In part, it is 
associated with larger expenditures for 
automobiles and parts, as may be seen 
below. 

1968 
1967 

Year I II Ill IV 
--------- -------------
Ratio to DPI: 

Personal saving _____ 7. 4 6.9 7.1 7. 5 6.3 6.9 
Consumer expend-

ltures on autos 
and parts ___ .-- ... .5. 6 6.2 6.0 6.0 6.4 6.3 

TotaL.-- .... --. 13.0 13.1 13.1 13,5 12.7 13.2 

In addition, the impact of the tax 
increase may have been delayed; this 
is suggested by the fact that the rise 
in consumption slowed in the fourth 
quarter and the saving rate increased. 
Another possibility is that an infla
tionary psychology motivated con
sumers to spend relatively more of 
their incomes; last summer and fall, 
price increases were in prospect for 
many items, such as automobiles, 
apparel, and furniture. 

Business Fixed Investment 
BUSINESS investment in producers' 
durable equipment and nonresidential 
construction in 1968 showed only a 
moderate gain for the second successive 
year. Expenditures totaled $90 billion 
for the year as a whole, up $6 billion, 
or about 7 percent, from 1967 (chart 11). 
The increase was larger than the 3 per
cent advance in 1967 but about half 
the large annual increases in the years 
1964-66, when an investment boom 
was underway. A significant shift in 
the investment climate took place dur
ing 1968, and investment became a 
strong source of demand late in the 
year. 

With construction costs rising sub
stantially and equipment prices con
tinuing to advance, the 1968 rise in 
business fixed investment in real terms 
came to 4 percent; in 1967, the real 
volume of these outlays had barely 
matched the 1966 total. The share of 

business fixed investment relative to 
total output edged down slightly but 
remained high relative to the average 
of the past decade (chart 11). 

Expansion in nonmanufacturing 

Industries covered in the OBE-SEC 
capital expenditures survey, which is 
somewhat less comprehensive than the 
national accounts measurement of in
vestment, showed a rise of 4Yz percent 
from 1967 to 1968 and less than 1 per
cent when price increases are taken into 
account. The increase centered mainly 
in nonmanufacturing industries, where 
investment in current dollars was up 
8 percent, as compared with a 4 percent 
increase in 1967. Manufacturers held 
current dollar outlays close to 1967 
totals; expenditures had declined 1 per
cent from 1966 to 1967 after the strong 
gains of 1964-66. 

For the year as a whole, durable 
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goods producers' outlays-at $13.6 bil
lion-were slightly below 1967 expendi
tures. Within this goods group, most 
industries showed cutbacks, with the 
largest-about 7 percent-in transpor
tation equipment. Only the electrical 
machinery and the "other durable 
goods" groups (including lumber, fur
niture, fabricated metals, and miscel
laneous) expanded outlays in 1968. Soft 
goods manufacturing companies in
creased their expenditures for plant and 
equipment about 1% percent-to $13.2 

CH/;PT ll 

Nonresidential Fixed Investment 
Rose moderately in 1968 after little 
increase in 196 7 
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billion-owing to the enlarged expan
sion programs of petroleum, rubber, and 
"other nondurable goods" groups (in
cluding apparel, leather, printing and 
publishing, and tobacco). Paper, chem
icals, and textiles reduced outlays; for 
the last two industries, it was the second 
year in a row of declining investment. 

In the nonmanufacturing sector, non
rail transportation firms, paced by the 
airlines, and public utilities lifted their 
capital spending by one-seventh-mark
ing the fifth successive year of substan
tial expansion. Except for railroads, the 
other nonmanufacturing groups-com
munications, commercial, and mining 
firms-reported modest increases in 
capital outlays. Railroads reduced their 
1968 outlays only slightly, in contrast 
to very substantial cutbacks in 1967. 

Rise in second half 

The highlight of investment in 1968 
was the unexpectedly strong showing of 
investment programs late in the year. 
Early in 1968, businessmen had pro
gramed a 6 percent rise over actual 
1967 expenditures, with a dip in the first 
half to be followed by a modest upturn. 
They carried out this projected pattern 
in broad outline for the first three 
quarters of the year, spending somewhat 
less than anticipated in each quarter. 
In the fall, however, they showed 
major upward revisions in spending 
programs. According to the OBE-SEC 
survey published in December 1968, 
businessmen in both manufacturing and 
nonmanufacturing industries projected 
an extremely large $4 billion rise 
(annual rate) from the third to the 
fourth quarter and a rise of more than 
$3 billion from the fourth quarter to 
the first half of 1969. 

The turnabout in manufacturers' 
spending programs after mid-1968 re
flected an upturn in the start of new 
investment projects that began around 
the end of 1967 (chart 12). Changes in 
these starts tend to be reflected in 
expenditures some two to three quarters 
later. Starts accelerated sharply in both 
the durable and nondurable goods 
groups in the third quarter of 1968 (the 
latest period for which data are avail
able) to a point 30 percent above their 
fourth quarter 1967 rate. 
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It is still a little early for a definitive 
explanation of the strong investment 
recovery. It is probably significant 
that sales increased substantially during 
1968, equaling or exceeding business
men's expectations; sales had tended 
to fall below expectations throughout 
1967. Moreover, as the year progressed, 
an increasing number of manufacturers 
became concerned about the adequacy 
of their capacity (bottom panel of 
chart 12), even though actual capacity 
utilization was well below preferred 
rates. At the end of September, manu
facturers holding 45 percent of total 
gross assets in manufacturing reported 

Plant and equipment expenditures 
showed yearend strength in both 
manufacturing and nonmanufacturing 
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that they needed more plant and 
equipment facilities to meet produc
tion requirements in the next 12 
months-as compared with 41 percent 
in June and 40 percent in March. 
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The summer rise, which extended over 
a wide range of industries, interrupted 
the steady decline in this percentage 
that began in the second quarter of 
1966. 

Housing 

RESIDENTIAL construction activity, 
which turned up in early 1967, ad
vanced further during 1968 as housing 
starts rose to their highest level in 4 
years. For the full year, outlays totaled 
$30.0 billion, a $5~ billion increase over 
1967. Unlike the large quarter-by
quarter rise during 1967, the advance in 
activity during 1968 was irregular: Ex
penditures rose approximately $% bil
lion in each of the first two quarters, 
leveled off during the summer months, 
and then increased $2% billion in the 
fourth quarter. When the rise in con
struction costs is taken into account 
the 22 percent increase in current dol
lars for the full year is cut to 16 percent. 

Starts up in 1968 

Underlying last year's rise in expendi
tures was an 18 percent increase in 

Private Nonfarm Housing Starts 

"'Starts rose 18 percent in 1968 as 
multifamily units exceeded 1963 peak 

" Single family units, while higher, 
continued to trail 1963-65 rate 

Million Units 
2.0 

U.S. Department of Commerce, Office of Business Economics 
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private nonfarm housing starts, which 
totaled about 1~ million units in 1968 
(chart 13). The upward movement in 
starts that began late in 1966 continued 
through the first quarter of 1968, but 
the tightening of credit during the 
winter and early spring caused a tem
porary setback in the recovery. Starts 
declined 3~ percent from the first to 
the second quarter to an annual rate 
of about 1.4 million units. Somewhat 
easier credit conditions during the 
summer and early fall permitted a 
resumption of the forward movement, 
and by the fourth quarter, the annual 
rate had advanced to 1.6 million units. 

Single-family starts reached nearly 
900,000 units, up 10 percent from 1967; 
the multifamily total of 600,000 starts 
represented a one-third gain from the 
preceding year. The rise in multifamily 
units brought these starts slightly above 
the 1963 peak but single family starts 
still trailed the rates reached earlier in 
the 1960's. The relatively larger rise in 
multifamily construction is probably 
related to the pattern of household 
formation in recent years, which has 
been concentrated in the younger age 
groups, who typically rent rather than 
buy. In addition, the more stringent 
down payments and interest rate charges 
required on single-family home pur
chases have also favored apartment 
house accommodations. 

'Despite last year's increase in starts, 
for the third year in a row the volume 
of starts was below the combined total 
required for new household formation 
plus estimated replacements. This short
fall has caused a substantial backlog to 
build up; consequently, vacancy rates 
have fallen to the lowest point in 10 
years (chart 14), and pressures on home 
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prices and rents have intensified. The 
tight market for conventional housing 
has also stimulated the production of 
mobile homes, which advanced 20 per
cent in 1968 to a rate double that 5 
years earlier. (These are not included in 
housing starts figures). 

Mortgage lending higher 

Enlarged credit flows to housing 
markets were a key factor in last year's 
strong rise in residential construction 
activity. On the basis of data that are 
still incomplete for the fourth quarter, 
nonfarm residential mortgage lending 
increased about $18% billion in 1968. 
This expansion compares with increases 
of $16 billion in 1967 and $13.7 billion 
in 1966, and about matched the average 
advance from 1961 to 1965. 

Although mortgage lending held at 
relatively high levels in 1968, lending 
appears to have varied little during 
the first three quarters of the year on a 
seasonally adjusted basis. It showed 
some pickup in the final quarter to a 
rate approximately matching that in 
the second half of 1967. Last year's 
restrictive monetary policy and high 
and generally rising interest rates 
exerted a dampening influence on 
mortgage lending and housing activity. 
First, the high levels reached by market 
rates of interest were mainly responsible 

Vacancy Rates 
last year rental and homeowner 
vacancy rates were the lowest 
in a decade 

Percent 
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for a pronounced slowdown in the flow 
of savings to deposit-type institutions. 
With market rates of interest above 
the ceilings that. commercial banks, 
savings and loan associations, and 
mutual savings banks were permitted 
to pay on savings accounts, these 
institutions encountered difficulties in 
attracting and holding saving-type de
posits. This development limited their 
ability to make mortgage loans. In 
addition, last year's rise in market 
rates of interest narrowed the spread 
between yields on mortgages and rates 
of return on competitive open market 
investments. Under these circum
stances, some mortgage lenders tended 
to curb their residential mortgage lend
ing activities. 

Mortgage funds were available last 
year only at very high cost. The yield 
of FHA new home mortgages averaged 
7.12 percent, as compared with 6.53 
percent in 1967 and 6.40 percent in 
1966. Although the high rates on 
mortgage loans were indicative of 
serious pressures in mortgage markets 
last year, the situation at no time 
became as critical as in 1966. There 
were a number of important differences 
between the 2 years. First, the mortgage 
lending institutions, as well as the 
Federal Home Loan Bank System, 
were generally in a more liquid position 
in 1968 than in 1966. Second, in spite of 
the sharp rise in market rates of interest, 
the slowdown in deposit flows to thrift 
institutions was not as severe as it was 
2 years ago. This development is 
explained by several factors: Regula
tion Q reduced the competition for 
deposits between these institutions and 
the commercial banks; some of the 
highly interest-sensitive deposits that 
left the thrift institutions in 1966 
apparently never returned; and the 
savings and loan associations have 
acquired greater deposit stability since 
1966 through the issuance of saving 
certificates carrying higher rates than 
regular share accounts and maturities 
extending 6 months and more. Finally, 
the profit margins on mortgage loans 
were substantially greater in 1968 than 
1966, since the rates paid by lending 
institutions for deposits rose less last 
year than in 1966 while those earned 
on mortgage loans rose more. 
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Inventory Investment 

IN marked contrast to the 2 preceding 
years, when changes in inventory in
vestment constituted a dynamic ele
ment in the economy, business accumu
lation of inventories in 1968 was not 
a significant source of change in GNP. 
For the year as a whole, businessmen 
added about $7% billion to their inven
tories, only about $1~ billion more than 
the 1967 accumulation, which was far 
below the record $14.7 billion rise of 
1966. 

Virtually all of the increase in busi
ness stocks in 1968 was reported by 
nonfarm concerns, up $7.2 billion in 
1968 as compared with $5.6 billion in 
1967. Here, durable goods companies 
accounted for all of the rise in accumu
lation since nondurable investment was 
the same in both years. Farm stocks 
advanced a little less in 1968 than in 
1967. 

In 1968 as in 1967, manufacturers 
accounted for the major part of the 
overall inventory accumulation, but the 
rise of almost $4 billion in their stocks 
last year was somewhat less than their 
1967 addition. Stocks of trade firms 
rose $2.8 billion last year, considerably 
more than the $0.5 billion rise during 
1967. 

The pattern of inventory investment 
within the year was very irregular, in 
part reflecting varying rates of expan
sion in sales, especially at retail. In the 
opening quarter of 1968, a largely un
expected upsurge in sales caused inven
tory investment to fall sharply, but 
this movement was reversed in the 
spring as the expansion in sales abated. 
The rate of inventory accumulation 
edged down in the summer but appears 
to have picked up again in the closing 
quarter of the year as trade sales 
showed no further rise. 

Inventory investment during the year 
also reflected special influences affecting 
steel and automobiles. The stockpiling 
of steel against the possibility of a steel 
strike at the end of July bolstered in-

ventory investment in the first half of 
the year; with a strike averted, steel 
consumers liquidated stocks during the 
second half. Auto dealers added heavily 
to their stocks in the first 6 months of 
1968 to make up for the deficiencies 
caused by the auto strike in late 1967, 
but made only slight further additions 
in the final 6 months. 

The ratio of nonfarm stocks to GNP 
in 1958 dollars (chart 15) continued to 
recede during the year from the peaks 
of early 1967, but remained above the 
average of the preceding 5 years. 

Manufacturers' additions 

With contributions from all major 
industries, manufacturers of durable 
goods added about $2 billion to their 
stocks in 1968, down from a $3 billion 
increase of 1967. The defense product 
industries, whose additions to inventory 
made up one-half of the total in 1967, 
contributed only one-third of the smaller 
1968 increase. The rate of inventory in
vestment by machinery and equipment 
firms also fell in 1968, with the total 
stock increase for this group only one
quarter of the 1967 increase. 

Ratio of Nonfarm Stocks to GNP 
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The major increase in durable goods 
manufacturers' inventories in 1968 oc
curred in the work-in-process stage of 
fabrication, although holdings in both 
the materials and supplies and finished 
goods categories also rose during the 
year. 

Stocks held by nondurable goods 
manufacturers rose $1.8 billion in 1968, 
about $% billion more than the year 
before. The 1968 increase was widely 
distributed among the component in
dustries. About 60 percent of the 
advance consisted of finished goods, 
with the remainder fairly evenly divided 
between materials and work-in-process. 

Trade inventories rise 
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metals and metal products groups 
affected by the threatened steel strike 
in the middle of the year. 

Stocks of nondurable goods whole
salers showed little change this year 
as compared with about a $1 billion 
increase in 1967. A slow start in the 
first quarter and widespread increases 
during the second were followed by a 
drop in the third, due largely to 
smaller holdings of farm products and 
raw materials. During the fourth 
quarter, the trend turned up\\'ard again. 

Stock-sales ratio 

The foregoing analysis of inventory 
changes was based largely on stock 
holdings after inventory valuation ad
justment (GNP basis). In terms of book 
values, manufacturing and trade inven
tories rose about $10 billion during 
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1968, considerably more than the $6.6 
billion rise in the preceding year. Over 
$3 billion of the 1968 book value rise 
was attributable to higher inventory 
replacement cost.. Manufacturers' stocks 
rose nearly $6.0 billion during the year, 
retailers' stocks over $3.0 billion, and 
wholesalers' inventories about $1.0 
billion. 

For all manufacturing and trade 
firms, the ratio of (book value) stocks 
to sales was lower at the end of No
vember 1968 than at the end of 1966 
and 1967. However, the ratio was 
higher than those for the preceding 5 
years. The same broad pattern is evi
dent in the separate ratios for manu
facturing, wholesale trade, and retail 
trade. It may well be that with ex
pectations of rising sales and prices, 
businessmen do not consider their m
ventory position to be burdensome. 

Durable goods retailers, whose stocks 
declined in 1967, contributed most to 
the expansion in retail inventories 
during 1968. Virtually all of the $1% 
billion increase was attributable to 
larger holdings of retail au to dealers, 
in sharp contrast to the decline in 
these stocks during 1967. Other major 
durable goods retailers lifted their stocks 
slightly during 1968 but with gains some
what less than those of the year before. 

Government Expenditures and Receipts 

Stocks held by nondurable goods 
dealers rose at a steady pace through on t 
the year, accumulating $0.7 billion for 
the year as a whole -$% billion more 
than in 1967. Most of the increase 
was reported by general merchandise 
stores. 

Wholesalers added about $0.7 bil
lion to their stocks in 1968, less than 
the accumulation in 1967. Durable 
goods wholesalers accounted for the 
bulk of this increase, largely in the 

GOVERNMENTS at all levels made 
an important contribution to the rise in 
final demand last year. Their purchases 
of goods and services rose nearly $19 
billion-divided about equally between 
Federal and non-Federal-to a total of 
$197 billion. Although the increase was 
somewhat smaller than in the previous 
year, its share of the rise in total produc
tion was considerably less-25 percent 
as compared with 50 percent in 1967. 
Nondefense outlays (including those of 

Manufacturing and Trade: Ratios of Stocks to Sales 

Total 
Manufacturing 

-----------------End of manufac-
year turing Durable Non-

and trade Total goods durable 
industries goods 

industries 

--
196L _____ l. 50 1.68 1. 93 l. 42 
1962_ ----- l. 53 1.77 2. 05 1. 48 
1963 ______ l. 49 1.66 l. 91 1. 39 
1964_--- -- 1. 45 1. 62 1. 83 I. 37 

1965 ______ 1. 45 I. 59 1. 80 1. 34 
1966_ ----- l. 56 1.72 2.00 1. 37 
1967 ____ -- l. 56 I. 73 2. OJ 1. 37 
1968 I ____ 1. 53 1. 67 1. 98 l. 31 

1 End of November. 

Retail 
----------------

Durable Non-
Total goods durable 

stores goods 
stores 

1.39 1.86 1. 18 
l. 38 l. 82 1.18 
l. 40 1. 84 l. 20 
1. 37 1. 74 1. 18 

1. 40 1. 84 1. 18 
1. 51 2.11 1. 22 
I. 49 2.07 1. 22 
l. 47 2. 08 1. 18 

Merchant wholesalers 
-------------------

Durable 
Total goods 

establish-
ments 

1. 16 1. 57 
1.15 l. 57 
1. 16 1.54 
l. 13 1.49 

1. 13 1. 47 
l. 22 1. 61 
1.23 I. 57 
l. 19 1. 50 

Non-
dnrable 
goods 

establish-
ments 

0. 86 
. 85 
.8 8 
. 85 

.8 

.9 

.9 

. 9 

6 
1 
4 
2 

State and local governments) rose about 
$12 billion in 1968 as compared with 
about $10% billion in 1967. Returning 
to the pattern of change in the early 
1960's, these purchases advanced more 
than those for defense. The earlier 
trend was broken around mid-1965 
when the Federal Government stepped 
up its outlays for the war in Vietnam. 

Other government expenditures, such 
as transfer payments and interest, also 
continued to increase in 1968. The 
$7% billion advance over the previous 
year brought the rise in total expendi
tures of all governments to about $26 
billion (NIA basis). 

Large as these were, they were ex
ceeded by an increase in receipts of 
$33% billion. The 1967-68 advance in 
receipts was a record gain, the result of 
increased yields from existing taxes 
in a rapidly expanding economy and 
new taxes or higher tax rates at all 
levels of government, notably the 
Federal surcharge on individuals and 
corporations. The Federal tax increase 
was enacted at midyear in an effort to 
minimize the Federal budget deficit 
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and to dampen inflationary pressures 
in the economy. 

Smaller deficits in 1968 

With receipts advancing more than 
expenditures, both Federal and State 
and local governments moved toward 
smaller deficits in 1968. The change was 
most pronounced in the Federal sector, 
where the deficit declined to $5% billion 
from the record $12% billion level shown 
in 1967. This change occurred primarily 
in the second half of the year, when the 
deficit averaged about $1% billion at an 
annual rate as compared with more than 
$9 billion in the first half. The sharp 
second-half shift reflected the higher 
taxes and lower expenditures called for 
by the Revenue and Expenditure Con
trol Act of 1968 passed by Congress in 
June. 

This legislation provided for (1) a 10 
percent surcharge on corporate and 
individual income taxes, effective Jan
uary 1, and April 1, 1968, respectively, 
with individual withholding beginning 
July 15; (2) an extension of the 1967 
excise tax rates on automobiles and 
telephone services to January 1970; and 
(3) a ceiling on expenditures in fiscal 
1969 that allowed for some exemptions, 
such as expenditures for Vietnam, 
interest, and social security. The new 
legislation also placed a limitation on 
the number of civilian employees m 
the Federal Government. 

Federal Government 

The Federal Government purchased 
$100 billion of goods and services in 
1968. The advance of nearly $9% billion, 
although substantial, was the smallest 
since the Vietnam buildup began in 
1965. 

Defense spending increased only $6% 
billion last year as compared with 
nearly $12 billion in 1967 primarily 
because of slower growth in the delivery 
of goods. These deliveries accounted for 
a much smaller proportion of the gain 
in defense purchases than in 1967, as 
the following table shows: 
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National defense purchases ______ -r 
Employee compensation ____ _ 
All other goods and services __ 

1966 1 1967 1 1968 

Change from previous 
year, ($ billions) 

10.4111.81 3.6 2.8 
6.9 9.0 

6.5 
3.3 
3. 2 

Moreover, most of the slowdown in 
the deliveries of goods was centered in 
the procurement of major defense items. 

Total procurement_ _______________ 
Aircraft_ _____________________ 
Ordnance, vehicles1 and re-

lated equipment_ ___________ 
Electronics and communica-

tions equipment ____________ 
All other procurement ________ 

1966 1 1967 1 1968 

Change first 9 months, 
($billions) 

3.2 4.1 0.7 
1.2 1.4 

.8 2.5 • 7 

.2 .2 .3 
1.1 -.3 

Of the other major defense expenditure 
categories, operation and maintenance 
costs were up considerably less in the 
first 9 months of 1968 as compared 
with the same period of 1967, while 
expenditures for research and develop
ment declined. 

In contrast to last year's smaller 
gains in the purchases of goods, com
pensation of military and civilian per
sonnel advanced somewhat more than 
in 1967. The strength of the Armed 
Forces increased by about 150,000 men 
through the first half of the year, 
peaking in .Tune at over 3.5 million. 
This increase partly reflected the reserve 
callup following the Tet offensive and 
the Pueblo incident. However, from 
June to November (the latest month 
available) there was a decline of over 
100,000 men. Civilian employment in 
the Department of Defense, about 1.1 
million employees, showed little change 
after increasing substantially in 1967. 

Two civilian and military pay raises 
also added to the increase in 1968 com
pensation. The first, effective in October 
1967, added about $% billion to the 
1968 increase in Defense Department 
compensation; the second raise, effec
tive July 1968, added another$% billion. 

Surge in nondefense purchases 

Federal nondefense purchases regis
tered a record $3 billion gain that 
brought the total to more than $21 
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billion for the year. This rise was due 
to two major factors. The first was a 
$2 billion increase in purchases by the 
Commodity Credit Corporation. The 
large advance in agricultural purchases 
was a result of expanded output, 
particularly in wheat and soybeans, 
whose prices fell considerably. The 
second factor responsible for the rise 
was a large increase in payrolls reflect
ing the two pay raises. The following 
table shows the composition of the 
increases in nondefense purchases in 
recent years. 

~~ 19671~~-
Change from previous 

year ($billions) 

Total nondefense purchases._____ .0 1.4 2.9 
Employee compensation______ . 6 • 4 . 7 
Commodity Credit Corpora-

tiOJL _______________________ -1.6 1.2 2.1 
NASA_______________________ .4 -1.1 -.3 

OASDI benefits advance 

Other categories of Federal expendi
tures-transfers, grants, interest, and 
subsidies-amounted to more than $82 
billion in 1968. These advanced more 
than $9 billion last year, or some $1 
billion more than in 1966 and 1967. 
As in 1967, transfer payments to 
persons were the strongest element in 
the advance, accounting for over $5% 

Federal Deficit 
Tax increase and expenditure slowdown 
reduced deficit in second half 

Billion$ 

5 

0 

-5 

1st 

1966 1967 

CHART 16 

1968 

Half Years, Seasonally Adjusted at Annual Rate 

U.S. Department of Commerce, Off1ce of Business Economics 69-l-16 
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billion of the total gain. However, in 
contrast to 1967, when medicare trans
fer payments accounted for half of the 
increase in total transfers, over 60 
percent of the 1968 rise resulted from 
OASDI benefits. 

The large gain in OASDI payments
about $3Yz billion- was mainly the 
result of the 1967 amendments to the 
Social Security Act. The chief pro
visions under these amendments called 
for a 13 percent across-the-board increase 
in benefits-the sixth since the program 
started and the largest since 1950-
and a rise from $44 to $55 in the 
minimum monthly payment. 

The Social Security Amendments of 
1967 also enlarged the medicare pro
gram by allowing for expanded coverage 
of medical care and services. Cur
rently, medicare has an enrollment of 
over 19 million persons, some 9 million 
of whom received benefits last year. 
Medicare transfers totaled more than 
$5Yz billion in 1968, an increase of about 
$1 billion over 1967, because of in
creased utilization and rapidly rising 
hospital and medical costs. For example, 
according to the Social Security Ad
ministration, hospital charges per claim 

Increases in Federal Government Receipts 
Due To Higher Yields From Existing Taxes 
and Tax Changes 
,~ Total receipts show record increase of 

$26 billion in 1968 
• Yields from existing taxes were $17 billion 
• Tax changes added $9 billion 

Billion$ 
30 r----------------, 

25 

20 

15 

10 

5 

0 

Change From Previous Year 

U.S. Department of Commerce, Office of Business Economics 
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(not all of which are reimbursable) 
increased from $656 in July 1967 to 
$737 in July 1968. Medical charges per 
bill (again, .not all reimbursable) in
creased from $59 in August 1967 to $64 
in August 1968. 

Larger benefits for veterans also 
added to the rise in personal transfers. 
The largest increase occurred in educa
tion benefits for veterans returning 
from Vietnam. Veterans' pensions and 
readjustment benefits also rose owing 
to cost-of-living increases and other 
adjustments provided for by recent 
congressional action. 

Medicaid boosts grants 

Grants-in-aid to State and local 
governments-nearly $18% billion last 
year-advanced more than $2~f billion, 
almost double the rise of 1967. Public 
assistance grants, particularly for aid 
to dependent children (AFDC) and 
medicaid, accounted for the bulk of 
this increase, rising by over $% billion. 
The number of recipients receiving 
AFDC increased from 5.1 million in 
August 1967 to 5.7 million in August 
1968; the average monthly payment in 
the same period increased from about 
$38 to $42. Highway grants rose almost 
$Yz billion in 1968 after declining nearly 
$X billion in 1967, when they were held 
back for some time as a means of 
limiting budget expenditures. 

Net interest paid amounted to nearly 
$12 billion in 1968, advancing by over 
$1Yz billion because of rising interest 
rates and a larger public debt. The rise 
in market interest rates to the highest 
levels in 40 years accounted for about 
two-thirds of the higher costs of financ
ing the Federal debt. The average 
interest rate (as of November 30) was 
about 4.6 percent on an interest-bearing 
debt of $354 billion as compared with 
4.3 percent on a debt of $342 billion in 
1967. 

Subsidies (less the current surplus of 
government enterprises) recorded a 
moderate decline of about $~f billion for 
the second straight year. This decline 
was the result of offsetting factors: (1) 
Government payments to farmers 
showed a gain of about $Yz billion owing 
to increased participation in the feed 
grain program, while (2) government 
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enterprise deficits, particularly for the 
CCC and the Post Office, were down 
nearly$% billion from 1967. The decline 
in the Post Office deficit reflected postal 
rate increases, partly offset by pay 
raises for postal workers. 

Record rise in receipts 

Federal receipts advanced a record 
$26 billion in 1968 to nearly $177 bil
lion. About $17 billion of this excep
tional rise was due to increased yields 
of existing taxes on higher personal 
income, profits, and employment. The 
additional $9 billion was the result of 
the 10 percent surcharge on personal 
and corporate taxes-nearly $7 billion 
of the total-and of an increase in the 
maximum earnings subject to social 
security taxes. 

Among the various types of receipts, 
the largest increase--about $12 bil
lion-was in personal tax and nontax 
receipts. Over one quarter of this ad
vance was the result of the surcharge 
that affected payrolls beginning July 
15. However, even before the surcharge 
went into effect, personal taxes were 
increasing rapidly because of the sub
stantial gains in personal income and a 
rising marginal withholding rate. 

Corporate profits tax accruals ad
vanced $7% billion last year. The in
crease was divided about equa1ly be
tween the effects of the surcharge and 
the large rise in corporate profits. 

Indirect business taxes also moved 
ahead strongly-about $1Yz billion-in 
contrast to relatively smaller gains 
throughout the 1960's. Tax liabilities 
on autos and trucks led the advance, 
reflecting the recovery of vehicle pro
duction following the 1967 decline. 

Contributions for social insurance 
programs advanced $4% billion; this 
was some $1 billion more than the 
increase in 1967, but was well below 
the record $8 billion gain recorded in 
1966. Most of the 1968 rise-over $4 
billion-came in OASDHI contribu
tions. The increase in the wage base for 
social security tax purposes-from $6,-
600 to $7,800 effective in January
accounted for $2 billion of this advance. 
Also, in April, the voluntary sup
plementary medical insurance (SMI) 
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monthly payment was increased from 
$3 to $4, adding some $200 million to 
contributions. This category of receipts 
will also advance sharply in 1969 as 
the combined social security tax rate is 
scheduled to increase from 8.8 to 9.6 
percent this month, adding about $3 
billion (annual rate) in the first quarter. 

State and Local Governments 

State and local governments con
tinued to be an important factor in 
final demand, generating $97 billion in 
purchases of goods and services in 1968, 
$9 billion more than in 1967. 

As usual, the rise in purchases cen
tered in employee compensation, \vhich 
advanced almost $5% billion. Average 
pay and employment levels continued 
their steady growth. State and local 
government employment increased 
nearly 500,000 persons last year, \Yith 
about two employees being added in 
education for each employee added in 
all other functions combined. 

New construction outlays advanced 
over $2 billion, slightly exceeding the 
1967 increase. Education construc
tion-a major component of the total
showed signs of leveling off, while ex
penditures for mass transit systems, 
highways, and hospitals moved up 
sharply. 

The past few years have witnessed 
large increases in purchases other than 
those for compensation and construc
tion, largely because of Federal pro
grams. In particular, Federal grants 
for medicaid have expanded State and 
local purchases in the areas of health 
and welfare; by 1968, most State gov
ernments had enacted legislation to take 
advantage of the Federal program. As 
a result, expenditures on these pro
grams last year increased about $1% 
billion to over $4 billion. This was 
twice the amount spent 2 years ago 
and compares with outlays of only $% 
billion in 1960. 

Other types of expenditures, such as 
transfer payments and net interest 
costs, advanced about $1 billion in 1968, 
somewhat more than the preceding year. 
Almost all of this rise occurred in trans-
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fer payments, which totaled over $9~ 
billion. The advance was attributable 
to both higher benefit payments and a 
substantial increase in the number of 
public welfare recipients, which in
creased more than one-half million 
persons in the first 9 months of 1968. 

Receipts up sharply 

Receipts of State and local govern
ments totaled about $102% billion in 
1968 for an increase of $10% billion, 
after an advance of $7% billion in 1967. 

Of the major types of receipts, the 
largest-indirect business taxes-ac
counted about one-half of the increase. 
Property taxes represented $2% billion 
of this rise, while State sales taxes in
creased $1% billion, or more thtm 50 
percent above the previous year's gain. 
Two-thirds of the 1968 advance was 
due to higher tax rates; 17 States 
raised sales taxes in the last 2 years. In 
addition, indirect business taxes were 
augmented by increased tax rates on 
motor fuel and cigarettes in several 
States. 

Personal tax and nontax receipts 
rose more than $2 billion, or 15 percent. 
Rising incomes as well as higher tax 
rates in New York, Massachusetts, 
Mississippi, and the District of Col-
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umbia and a new personal income tax 
in Nebraska contributed to this large 
mcrease. 

Corporate income tax accruals ad
vanced over $% billion. A large share of 
this rise was attributable to higher rates 
in six States and the District of Col
umbia and to the adoption of new 
corporate income taxes in Michigan 
and Nebraska. 

A summary of tax changes and new 
tax enactments by State governments 
appears in the table below. 

While State and local yields from 
taxes were rising by slightly over 10 
percent, Federal government grants
in-aid increased over 17 percent, or 
$2% billion. Much of this advance is in 
the form of built-in increases and does 
not represent new programs or major 
changes in existing ones. For example, 
as the number of persons on welfare 
increases, public assistance grants (in
cluding medicaid) rise automatically as 
the Federal government must match 
State and local outlays for these 
programs. 

Second consecutive deficit 

Despite growing surpluses of em
ployee pension funds, State and local 
governments recorded a deficit for the 

Tax Changes of State Governments, 1963 

Personal Corp. 
income income 

Sales 
tax 

Cig .. 
tax Liquor 

Est. 
Gasoline Other I yield ($ 

millions) 
-----------1------------------------
Alaska___________________________________________________________________________________________ X 
Arizona_____________________________________________________________ X X __________ ----------
District of Columbia_________________ X X X __________ ------------------------------
Florida____________________________________________________ X X X __________ ----------
Idaho___________________________________________________________________________________ X 
Kentucky_______________________________________ X __________ __________ __________ XN 
Maryland________________________________________ X ________________________________________ ----------
Massachusetts_________________________ X X ________________________________________ ----------

~~~;~f;pl.-~:::::::::::::::::::::::::: ----x_---- ~ -- ·x_·--- :::::::::::::::::::: ----~---- ----------
Nebraska______________________________ N N ---------- ----x·----- ---------- ----x_---- ----x_N--
New Jersey____________________________ X' X 
New Mexico_________________________________________________________ X ____________________ ----------
New York_____________________________ X X X X N 
Oklahoma _____________________________ --------------------__________ X ---------- ---------- ·---------

~'l,~J>,n:~~it::::::::::::::::::::::::: :::::::::: ----:x---- x ----x_---- ---------- ----:x---- ----------
South Carolina ________________________ ---------- __________ ---------- ---------- ---------- ---------- N 
South Dakota _______________________________________________________ ---------- __________ ---------- N 
Texas_____________________________________________________ X __________ __________ __________ X 
Vermont.------------------------------------------------- __________ ---------- __________ X X 
virginia___________________________________________________ X X --------------------
WestVirgiuia ______ ------------------- -------------------- __________ ---------- __________ ---------· ----------

States with tax taking no action_______ 33 29 38 48 47 44 42 

n.a. 
n.a. 
n.a. 
350 

3 
95 
12 
70 

110 
68 
50 

117 
4 

153 
15 

130 
21 

n.a. 
n.a. 
176 

3 
72 
2 

1, 451 

N New tax. 
X Increase in existing levy. 
N.a. Not ava;lable. 
I Alaska, aviation fuel excise and oil and gas production 

tax; Kentucky, motor vehicle usage tax and realty transfer 
tax; New Jersey, motor vehicle licensing and registration 
and realty transfer tax; New York, realty transfer tax; 
South Carolina, gift tax; South Dakota, realty transfer tax; 

Texas, franchise tax; Vermont, rooms and meal tax. 
'Commuter tax applicable only to New York residents 

working in New Jersey increased to conform with New 
York rates. 

Sources: Tax Administration News; Tax Foundation, Inc.; 
Commerce Clearing House; Office of Business Economics. 
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second consecutive year. In 1968, these 
pension funds recorded a surplus of 
approximately $4~ billion, up from $4 
billion a year earlier. In contrast, gen
eral funds of these governments con
tinued to register a substantial deficit. 
Although general fund deficits have 
been common throughout the 1960's, 
they have grown markedly in the past 
2 years. Increasingly, State and local 
administrators, faced with public con
cern about increasing tax rates, have 
turned to credit markets for new 
sources of funds. This has been evident 
in the past 2 years, when new bond 
issues by State and local governments 
increased very sharply despite rising 
interest rates. In 1967, bond issues 
increased almost 29 percent, and for 
the first 10 months of 1968, they were 
about 20 percent ahead of the com
parable period a year earlier. 

Fiscal Position of 
State and Local Governments 
Deficit shown for second straig~t year 

Billion$ 

4 

ALL TRANSACTIONS 
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National In~ome 

LAST year's advance in GNP was 
reflected in widespread income gains. 
Employee compensation posted a rec
ord annual increase of $45~ billion, or 
9% percent. Corporate profits, which 
had declined in 1967, recovered 
strongly; on the basis of data that 
are still incomplete, before-tax profits 
rose 13 percent. Business and profes
sional income as well as rental income 
rose about in line with recent experi
ence, while the rise in net interest 
accelerated. Farm proprietors' income 
recovered sharply from the 9~ percent 
decline in 1967. Rising prices for farm 
products and a step-up in government 
payments were mainly responsible for 
last year's 5 percent increase in farm 
proprietors' income. 

All told, the rise in national income 
came to $60 billion or 9 percent-a 
substantial advance over the 5 percent 
rise the year b8fore. Although the 
dollar gain was the largest ever, the 
relative increase fell short of the 10 
percent increase of 1966. 

Employee compensation rises 

Increased employment and much 
higher rates of pay brought about 
record dollar increases in private and 
public payrolls last year. The $45~ 
billion rise in employee compensation 
reflected a $30 billion gain in private 
wages and salaries, a $10 billion rise in 
government payrolls including mili
tary, and nearly a $5}~ billion advance 
in supplements (mainly employer con
tributions to Social Security and to 
private pension funds and health 
programs). 

Increased man-hours accounted for 
only a minor part of last year's 9 per
cent gain in private wages and salaries 
(chart 19). With shortages in many 
labor markets already common as the 
year began, the heightened demands of 
1968 elicited a sizable but not unusually 

large rise in employment-1.5 million 
or 2.8 percent. This was well below the 
average 4 percent gain in the years 
1964-66, when large production ad
vances occurred in a setting of higher 
unemployment. 

The increase in employment last year 
accounted for all of the increases in 
man-hours as weekly hours of work, 
which have shown a secular downtrend 
for nonsupervisory employees, de
creased slightly. Hours of work rose in 
most manufacturing industries, but 
this increase was more than offset by 
shorter hours in construction and trade. 

Percent Change in National Income, by 
Industry 

11966-67,1967-68 

All industries, totaL------------------____ 5.2 9.2 

Agriculture, forestry, and fisheries ____ .____ -4.9 5. 1 
Mining and construction__________________ 3.1 7.6 
Manufacturing ____________ ---------------- 2. 5 9. 7 

Noudurablegoods_____________________ 3.6 9.5 
Durablegoods________________________ 1.9 9.8 

Transportation ____________________ ----____ 4. 4 7. 3 
Communication___________________________ 4.8 9.2 
Electric, gas, and sanitary services________ 5. 7 8. 5 
Wholesale and retail trade __________ ---____ 5. 8 9. 0 

Fina!lce, insurance, and real estate_______ 5. 7 9. 0 Servtces ____________________ . ____________ . _ 8. 4 8. 2 
Government and gov't. enterprises________ 10.6 11.6 
Rest of the world ______________ -----------_ 9. 5 8. 7 

In the latter group, the growing im
portance of part-time workers was 
responsible for a continuation of the 
long-term decline in weekly hours. 

Higher average hourly earnings, on 
the other hand, accounted for more than 
two-thirds of the rise in private pay
rolls. The 6.3 percent increase in hourly 
earnings of nonsupervisory workers was 
substantially greater than the average 
4.7 percent rise of 1966 and 1967 and 
the average 3.2 percent rise during 
1961-65. 

Government civilian payrolls con
tinued their steady upward trend last 
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year, posting a record gain of $8 billion 
over 1967. State and local governments 
were responsible for $5}f billion of this 
increase as a result of both higher em
ployment and higher rates of pay. After 
rising early in the year, Federal civilian 
employment was reduced as part of 
the program of fiscal restraint passed 
in late June. For the year as a whole, 
the employment gain was the smallest 
since 1964, and the major part of the 
$2}f billion rise in Federal civilian pay
rolls reflected higher rates of pay. 
Military payrolls rose about $2 billion 
from 1967 to 1968 chiefly as a result 
of pay increases. 

Corporate profits higher 

Strong market demands in 1968 per-

Nonagricultural Establishments 
The 1968 rise in private 
nonfarm payrolls . . . 

Percent Change From Previous Year 
12 

8 

4 

0 

reflected a sharp increase in 
rates of pay ... 
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mitted a widening of corporate profit 
margins, and with the volume of corpo
rate output higher, profits before taxes 
rose sharply. On the basis of data that 
are still incomplete, before-tax profits 
rose about $9 billion to a record $89 
billion-a development that stands in 
marked contrast to the $3% billion 
decline a year earlier. In relative 
terms, the rise in profits amounted to 11 
percent and, during the current cyclical 
advance, was surpassed only by the 
14% percent increase scored in 1965. 
Profits were higher for all the broad 
industry groups in 1968, but the rise 
was most pronounced in manufacturing, 
particularly durable goods. 

Book profits, which include gains or 
losses due to differences between the 
replacement costs of goods taken out 
of inventory and their recorded acqui
sition costs, rose even more than the 
national income version of profits. 
This was due to the behavior of the 
inventory valuation adjustment (IVA). 
With wholesale prices rising more 
rapidly in 1968 than in 1967, the IVA 
increased from $1.2 billion to $3.1 
billion; con seq uen tly, book profits rose 
$1.9 more than the national income 
measure. 

Corporate tax liabilities rose very 
sharply in 1968, partly because profits 
were higher, but mainly because of the 
increase in taxes resulting from the 
imposition of the surtax. After-tax 
profits were only $3 billion or 6 percent 
higher In 1968 than in 1967. Moreover, 
with dividend payments rising nearly 
the same amount as after-tax profits, 
retained earnings (at $26.4 billion) 
were only about $1 billion above those 
of 1967 and were still significantly 
below their 1966 record high of $29.3 
billion. Most of last year's rise in cor
porate internal funds came from a $4 
billion increase in capital consumption 
allowances. 

Industry gains widespread 

All industries contributed to the 1968 
income rise. The income originating in 
nearly all the major industry .groups 
was considerably greater last year than 
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in 1967, with most gains falling in the 
rather narrow range of 7 to 10 percent. 
Government showed an above-average 
increase of ll}f percent, and agriculture, 
a below-average advance of 5 percent. 
Contrasts with the relative changes in 
1967 were most striking in the case of 
manufacturing, notably durable goods, 
and agriculture, as may be seen in the 
table on p. 18. 

Corporate Profits 
Book profits before taxes rose 
sharply in 1968 ... 

Billion $ Change From Previous Year 
15 

10 

s 

0 

5 

but taxes were also higher, partly 
because of the surtax . . . 

and after tax profits were up only 
moderately 

With dividend payments higher . . . 
s I DIVIDENDS 

0 ........ 

the rise in undistributed profits 
was small 

CHART 20 

10 .-----------------------------, 
UNDISTRIBUTED PROFITS 

1963 64 65 66 67 68• 

*Preliminary 

U.S. Department of Commerce, Office of Business Economics 69-1-20 
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NATIONAL INCOME AND PRODUCT TABLES 

1967 1968 1967 1968 

1967 1968. III I IV I I II JmJtv• 1967 1968. III I IV I I II I III I IV• 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions or current dollars Billions of 1958 dollars 

Table I.-Gross National Product in Current and Constant Dollars (1.1, 1.2) 

Gross national product._----------------------------------- 789.7 860.7 795.3 811.0 831.2 852.9 871.0 887.8 673.1 706.9 675.6 681,8 692.7 703.4 712.3 719.1 

Personalconsumptlonexpenditures .•.....•...•...••.••••••••.••.• 492.2 533.7 495,5 502.2 519,4 527,9 541.1 546.3 430,5 450.7 431.8 434,1 444.9 447,5 455.7 454.8 

Durable goods.------------------------------------------------- 72.6 82.5 73.1 74.2 79. o 81.0 85.1 84.8 72.4 80.0 72.6 73. o 77.3 78.9 82.5 8L 4 
Nondurable goods---------------------------------------------- 215.8 230.2 216.4 218.4 226.5 228.2 232.7 233.5 191.1 197.0 191.1 191.6 196.5 196.1 198.5 196.8 
Services.------------------------------------------------------- 203.8 221. o 205.9 209.6 213.9 218.7 223.4 228. o 167. o 173.8 168.1 169. 5 171. o 172.6 174.8 176.6 

Gross private domesticlnvestment________________________________ 114.3 127.5 114,7 121.8 119.7 127.3 127.1 136.1 99.5 106.8 99.3 104,7 101.5 107,3 105.8 112.5 

Fixed lnvestmenL •• ------------------------------------------- 108.2 120.0 109.3 113.5 117.6 116.5 119.6 126.0 93.6 99.8 94.0 96.7 99.5 97.4 99.0 103.4 

NonresidentiaL_--------------------------------------------- 83.6 90.0 83.3 Structures__________________________________________________ 27.9 29.2 27.7 
Producers' durable equipment------------------------------ 55.7 60.8 55.6 

85.0 
27.7 
57.3 

88.6 87.0 
29.6 28.5 
59.0 58.5 

90.1 94.2 
28.8 29.8 
61.3 64.4 

Residential structures •• -------------------------------------- 24.6 30.0 26.0 28.5 29.1 
Nonfarm •• ------------------------------------------------- 24. o 29.4 25.4 27.9 28.5 

29. 5 29. 5 31. 8 
28.9 28.9 31.2 

Fa=------------------------------------------------------- . 6 • 6 . 6 • 6 . 6 .6 .6 .6 

Change In business inventories •• ------------------------------- 6.1 7. 6 
Nonfarm.---------------------------------------------------- 5. 6 7. 2 
Farm·-------------------------------------------------------- . 5 . 4 

Net exports of goods and services •• ------------------------------- 4, 8 2.4 

5.3 
4.8 
.6 

5.4 

8.3 
7.1 
1.2 

3.4 

2.1 10.8 7.5 10.0 
1.6 10.4 7.3 9.2 
.4 .4 .1 .8 

1.5 2.0 3.3 3.0 

73.7 
22.6 
51.1 

19.9 
19.5 

.5 

5.9 
5.3 
.6 

2.4 

76.7 
22.5 
54.3 

73.2 
22.2 
51.0 

23.1 20.8 
22.6 20.3 

.5 .5 

6.9 
6.5 
.4 

.2 

5.2 
4.5 
.7 

3,1 

74.0 
22.1 
52.0 

22.7 
22.2 

.5 

76.5 
23.4 
53.0 

23.0 
22.6 

.5 

74.5 
22.1 
52.4 

22.9 
22.5 

.5 

8.0 2.0 9.9 
6. 7 1.6 9.6 
1.3 .4 .4 

1.0 -.1 -.6 

76.6 
21.9 
54.7 

22.4 
21.9 

.5 

6.8 
6.6 
.1 

.7 

79.4 
22.5 
57.0 

24.0 
23.5 

.5 

9.1 
8.4 
.8 

.7 

Exports.------------------------------------------------------- 45.8 50.6 46.1 46. o 47.5 49.9 52.6 52.4 41.8 45.9 42.1 41.9 44. o 44.7 47.6 47.1 
Imports ____________________________ ---------------------------- 41.0 48.2 40.6 42.6 46.0 47.9 49.4 49.5 39.3 45.7 39.1 40.9 44.1 45.4 46.9 46.5 

Government purchases of goods and services______________________ 178.4 197.1 179.6 183.5 190,5 195.7 199.6 202.5 140,7 149.2 141,4 142,0 146.5 149.2 150.1 151.0 

FederaL .••• ________________ ._._. _______ • ___ • _________ ••••• ____ _ 
N atlonal defense ••••. ______ . ______ • ___ • ___ • __ ._._. ___ ••••••••. 
Other __ ------------------------------------------------------

90.6 100.0 
72.4 7$.9 
18.2 21.1 

91.3 
72.9 
18.4 

93.5 
74.6 
19.0 

97.1 100.0 101.2 101.6 
76.8 79.0 79.6 80.0 
20.3 21.0 21.5 21.6 

State and local •• ----------------------------------------------- 87.8 97.1 88.4 90.0 93.4 96.6 98.4 100.8 65.9 69.9 65.8 66.4 68.4 69.1 70.6 71.6 

Table 2.-Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5) 

Gross national product _______________ -----------------------
Final sales •••• _______________________________________________ _ 
Change In business Inventories ______________________________ _ 

789,71860.7 

783.6 853.1 
6.1 7.6 

795.3 811.0 831.2 852.9 871.0 887.8 673.1 706.9 675.6 681.8 692,7 703.4 712.3 719.1 

~9R7~1~1R5M8~2~9~4~8~7~5~5~0 
5. 3 8. 3 2.1 10.8 7. 5 10.0 5. 9 6. 9 5. 2 8. 0 2. 0 9. 9 6. g 9. 1 

Goodsoutput----------------------------------------------------- 396.9 430.9 398.9 404,8 414,9 428,4 436.9 443.3 361.0 380.3 361,9 364.4 370,4 379.2 384.7 386.8 

Final sales____________________________________________________ 390.8 423.3 393.6 396.5 412.8 417.6 429.5 433.2 355.1 373.4 356.7 356.4 368.4 369.3 378.0 377.7 
Changelnbuslnesslnventories_______________________________ 6.1 7.6 5.3 8.3 2.1 10.8 7.5 10.0 5.9 6.9 5.2 8.0 2.0 9.9 6.8 9.1 

D¥-!~~~es~~~================================================== ~~: ~ g~ ~ 
Change in business Inventories •. ----------------------------- 3. o 4. 5 

Nondurable goods---------------------------------------------- 237.6 254.2 237.8 240.7 246.7 253.1 256.9 260.2 210.7 218.2 210.2 211.6 214.5 218.0 219.8 220.5 
Final sales •• -------------------------------------------------· 234.5 251.1 236.2 236.6 246.1 248.5 254.4 255.3 207.5 215.3 208.5 207.5 213.9 213.7 217.4 216.0 
Changelnbuslnessinventorles •••.•............ ______________ 3.1 3.1 1.6 4.1 .6 4.6 2.5 4.9 3.2 3.0 1.8 4.1 .6 4.3 2.4 4.6 

Services.--------------------------------------------------------- 314,8 342.8 317.5 324.7 330,4 339.2 347.6 354.0 249.6 260.1 251.2 253.2 255.1 258.7 262.3 26t.5 

Structures________________________________________________________ 77,9 87.1 78.8 81.5 85.8 85.4 86.4 90.6 62,5 66.4 62.5 64,2 67,2 65,5 65.2 67.7 

Table 3.-Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8) 

Gross national product •• ·----------------------------------- 789.1 860.1 795,3 811.0 831.2 852.9 871.0 887.8 673.1 706.9 675.6 681,8 692.7 703.4 712.3 719.1 

Private •• --------------------------------------------------------- 704.8 766.4 709.8 722.3 740,3 759.9 775.0 790.3 614.0 644.8 616.0 621.7 631.8 641,6 649.7 656.2 

Bw~~~:::::::::::::::::::::::::::::::::::::::::::::::::::: ~~H ~~J ~H ~H ~J ~~:~ ~J ~~:~ ~H ~:! ~u ~~H ~:i ~~J ~g ~~! 
Households and Institutions____________________________________ 22.3 24.0 22.5 22.9 23.5 24.2 24.2 24.2 15.5 16.1 15.6 15.7 16.1 16.3 16.2 16.0 

Rest ofthe world_______________________________________________ 4.6 5. o 5. o 5. 3 4. 4 4. 9 5. 2 5. 4 4. 5 4. 9 4. 9 5. 2 4. 3 4.8 5.1 5. 3 

Generalgovernment. _____________________________________________ 84.8 94.3 85,4 88.6 90,8 93.0 96.0 97.6 59,0 62.0 59.6 60,1 60,9 61,8 62.6 62.9 

• Preliminary. 
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1967 I 1968 

1967 1968» III I IV I I I u J m IIV• 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 4.-Relation of Gross National Product, National Income, 
and Personal Income (1.9) 

Gross national product __________________ 789.7 860.7 795.3 811.0 831.2 852.9 871.0 887.8 

Less: Capital consumption allowances. 69.2 74;3 70.0 71.1 72.3 73.7 74.9 76.2 

Equals: Net national product __________ 720.5 786.4 725.3 739.8 758.8 779.1 796.1 811.6 

Less: Indirect business tax and non tax 
69.6 75.8 70.1 71.2 72.8 74; 8 76.7 79.0 liability.----- .. ------ .. -------

Business transfer payments.---- 3.1 3.3 3.2 3.2 3.2 3.3 3.3 3.3 
Statistical discrepancy_ .... --- .. -3.5 -4;7 -3.4 -4.2 -4.7 -3.6 -5.3 ------

Plus: Subsidies less current surplus of 
.7 1.5 government enterprises ........ 1.6 1.3 .5 • 7 1.0 .7 

Equals: National income ...... _ ..... - 652.9 712.8 656.9 670.9 688.1 705.4 722.5 ------
Less: Corporate profits and inventory 

valuation adjustment. ______ ._ 80.4 89.2 80.2 82.3 83.8 89.2 91.6 ------
Contributions for social insur-

ance ... _- -------- ___ ---------. 41.9 46.9 42.1 43.0 45.8 46.5 47.4 47.8 
Wage accruals less disburse-

ments ..... -------------------- .o .o .0 .0 .0 .o .o .0 

Plus: Government transfer payments 
55.3 48.9 49.7 52.5 55.0 56.3 57.5 to persons _____________________ 48.6 

Interest paid by government 
2.~. 9 23.5 24.2 24.9 25.7 26.2 26.7 (net) and by consumers_ ... _-. 23.6 

Dividends .. _- ........... ------- 22.9 24.6 23.5 22.5 23.6 24;4 25.2 25.4 
Business transfer payments. __ .. 3.1 3.3 3.2 3.2 3.2 3.3 3.3 3.3 

Equals: Personal Income __ ----------- 628.8 685.8 633.7 645.2 662.7 678.1 694.3 708.2 

Table 5.-Gross Auto Product in Current and Constant Dollars 
(1.15, 1.16) 

Biillons of current dollars 

Grossautoproduett _________________ 29.0 35.6 29.3 31.3 33.7 36.1 36.1 36.7 

Personal consumption expenditures_ 24.9 30.0 25.4 
Producers' durable equipment______ 4.4 5.3 4.5 
Change in dealers' auto mventories.. -. 5 . 8 -1.0 

25. 3 28. 4 29. 0 31. 6 31. 1 
4.5 5.0 5.1 5.6 5.5 
1.4 .6 2.3 -.6 1.0 

Net exports.------------------------ -.1 -. 7 
Exports--------------------------- I.6 2.I 
Imports___________________________ I. 7 2.8 

Addenda: 

.I -.2 -.6 
1.9 1.8 1.6 
1.8 2.0 2.2 

-.5 -.7 -I.1 
2.3 2.4 2.0 
2.9 3.1 3.I 

New cars, domestic'------------------ 25.9 32.2 26.0 28.0 30.0 32.8 33.1 
1

32.8 
Newcars,forelgn _____________________ 2.9 4.3 3.1 3.4 4.0 4.2 4.0 5.0 

Groas auto product'------------------- 29.0 

Personal consumption expenditures. 24.8 
Producers' durable equipment______ 4. 4 
Change In dealers' auto inventories.. -. 5 

I 

B iillons of 1958 dollars 

34.8 29.2 30.7 33.0 35.4 35.2 35.4 

at 25.2 z-t8 n1 28.3 a7 a9 
5.2 4.5 4.4 5.0 5.1 5.5 5.3 
.8 -1.0 1.4 .6 2.3 -.6 1.0 

Net exports. _____ . ___________ ....... 
Exports ... ______________________ __ 
Imports._ ........ -__________ ..... _ 

o.o -.6 
1. 7 2.1 
1. 7 2. 7 

.2 -.1 -.5 -.4 
1.9 1.8 1.6 2.3 
1.7 1.9 2.1 2.8 

-.6 -1.0 
2.4 2.0 
3.0 3.0 

Addenda: 

~ewcars,fo~estic'------------------ 26.4 31.9 26.4 27.9 29.9 32.7 32.8 32.2 
ewcars, oreign _____________________ 2.9 4;1 3.0 3.3 3.9 4.1 3.9 4.8 

1. The gross auto product total includes government purchases, which amount to $0.2 billion 
annually for the periods shown. 

2. Dltler~ from the gross auto product total by the markup on both used cars and foreign cars. 
• Preliminary. 

1967 1968 

1967 1968» ~ I I II I m jrv. 
Seasonally adjusted at annual rates 

Biillons of dollars 

Table 6.-National Income by Type of'lncome (1.10) 

Nationallneome. ----------------- 652.9 712.8 656.9 670.9 688.1 705.4 722.5 

Compensationofemployees ___________ 468.2 513.6 471.5 482.7 496.8 507.1 519.7 530.7 

Wages and salaries __________________ 423.4 463.5 426.3 436.4 448.3 457.6 469.0 479.0 

Private ___________________________ 337.1 367.1 339.4 346.0 355.7 362.8 370.9 379.1 
Military __________________________ 16.3 18.3 16.1 17.1 17.5 17.8 18.9 18.8 
Government civilian __ ......... _._ 70. 0 78.1 70. 8 73. 3 75. 2 77. 0 79. 1 81. 1 

Supplements to wages and salaries___ 44.8 50.1 45.2 46.2 48.4 49.4 50. 7 51.7 
Employer contributions for social 

Insurance. __ .. .. .. .. .. .. .. .. .. .. 21. 5 23. 9 21. 6 22. 1 23. 5 23. 7 24. 2 24. 4 

Other labor income ... ___ • ___ . ___ • 23. 3 26. 1 23. 7 24; 2 25. 0 25. 7 26. 5 27. 3 
Employer contributions to pri-

vate pension and welfare funds. 19.5 ------ ------ ------ ------ ------ ------ ------
Other___________________________ 3.8 ------ ------ ------ ------ ------ ------ ------

Proprietors'lneome. __________________ 60.7 62.9 61.2 61.1 61.8 62.6 63.4 63.7 

Business and professionaL _ .. __ . _ _ _ 46. 3 47. 8 46. 6 46. 8 47. 2 47. 8 48. 0 48. 2 
Income of unincorporated enter-

prises--------------------------- 46.6 48.4 ------ ------ ------ ------ ------ ------
Inventory valuation adjustment__ -.3 -.6 ------ ------ ------ ------ ------ ------

Farm _______________________________ 14.4 15.1 14.6 14.3 14.6 14.8 15.4 15.5 

Rentallncomeofpersons ______________ 20.3 21.0 20.4 20.5 20.7 20.9 21.0 21.2 

Corporate profits and Inventory valua-
tionadjUSiment.. ___________________ 80.4 89.2 80.2 82.3 83.8 89.2 91.6 

Profits before tax_ .. _ ... _ . __ ... ____ . 81. 6 92. 3 80. 8 85. 4 88. 9 91. 8 92. 7 

Profits tax liability ______ ---------- 33. 5 41.3 33.2 35.1 39.8 41.1 41.5 

Pr;j~!~dS:~~s~~~:::::::::::::::::: ~U ~g gJ ggJ ~:~ ~:! ~k~ -25.T 
Undistributed profits ............ 25.2 26.4 24.1 27.9 25.5 26.3 26.0 

Inventory valuation adjustment ____ -1.2 -3.1 -.6 -3.1 -5.1 -2.7 -1.0 -3.7 

Netlnterest ___________________________ 23.3 26.3 23.6 24.3 25.0 25.8 26.7 27.6 

Table 7.-National Income by Industry Division (1.11) 

AUindnstrles,total ........ ______ 652.9 712.8 656.9 670.9 688.1 705.4 722.5 

Agriculture,forestry,andfisheries _____ 21.4 22.5 21.6 21.4 21.9 22.2 22.9 
Mining and construction ___ . ___ .______ 39. 7 42. 7 39. 7 40. 3 41. 3 42. 6 42. 9 
Manufacturing ________________________ 196.6 215.6 196.6 201.0 207.7 214.4 218.2 

Nondurablegoods ___________________ 75.8 83.0 75.9 77.6 80.1 82.1 84.2 
Durablegoods ______________________ l20.8 132.7 120.7 123.4 127.7 132.3 134.0 

Transportation .. _________________ . ___ . 26. 1 28. 0 26. 3 26. 5 27. 3 27. 9 28. 2 
Communication_______________________ 13.1 14.3 13.2 13.3 13. 7 13.7 14.6 
Electric, gas, and sanitary services.___ 12.9 14.0 13. 1 13.2 13. 5 13.6 14.4 
Wholesaleandretailtrade ____________ 96.8105.5 97.9 99.7101.8104.5107.2 

Finance, insurance, and real estate.___ 70. 9 77. 3 71. 5 73. 0 74. 5 76. 2 78. 6 
Services _______________________________ 77.0 83.3 77.7 79.2 81.3 82.6 84.0 
Government and government enter-

prises _______________________________ 93.6 104.5 94.3 98.0 100.5 102.8 106.3 
Resto!theworld _____________________ 4.6 5.0 5.0 5.3 4.4 4.9 5.2 

Table 8.-corporate Profits (Before Tax) and Inventory Valuation 
Adjustment by Broad Industry Groups (6.12) 

AU Industries, total .... __________ 80.4 89.2 80.2 82.3 83.8 89.2 91.6 

Flnanclallnstitutions __________________ 10.3 11.5 10.3 10.6 11.0 11.2 11.9 

Mutual .. ___ . __________ .... ________ _ 
Stock .. _----_- ... --.-.--- .. ---------

1.9 
8.4 

Nonllnanelsleorporations ............. 70.1 77.7 69.9 71.7 72.9 77.9 79.7 

Manufacturing ______________________ 39.2 44.3 38.5 39.9 41.3 44.9 45.3 
Nondurablegoods _________________ 18.0 19.9 17.9 18.0 19.0 19.7 20.3 
Durablegoods _____________________ 21.2 24.4 20.6 21.9 22.3 25.2 25.0 

Transportation, communication, 
and public utilities ________________ 11.8 I2.8 12.0 11.9 12.5 12.5 13.0 

Allotherindustries _________________ 19.0 20.6 19.4 20.0 19.0 20.6 21.4 
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1967 1968 

1967 1968• III I IV I I II lni I IV • 

I Seasonally adjusted at annual_rates 

Billions of dollars 

Table 9.-Gross Corporate Product 1 (1.14) 

Gross corporate product ••.....•. 453.1 496.1 455.6 464.6 477.7 491.1 503.0 ------

CaJlltal consumption allowances •••••.. 43.4 47.1 44.1 44.9 45.7 46.7 47.6 48.5 
In lrect business taxes plus transfer 

40.6 44.4 41.0 41.6 42.6 43.7 45.0 46.4 payments less subsidies. ____________ 

Income originating In corporate bus!-
369.0 404.5 370.5 378.1 389.4 400.7 410.4 ness ••.... ------------------------- ------

Compensation of employees _________ 293.3 ;320.2 295.3 300.9 309.9 316.3 323. 7 ;330. 7 
Wages and salaries ________________ 260. 8 •283. 9 262.5 267.5 274.9 280.4 286.9293.2 
Supplements ______________________ 32.4 36.3 32.8 33.4 35.1 35.8 36.8 37.5 

Net Interest ________ ----------------·· -1.0 -.8 -1.0 -.9 -.8 -.8 -.8 -.8 

Corporate profits and Inventory 
76.8 85.2 76.2 78.1 80.3 85.2 87.5 valuation adjustment_ __________ ------Profits before tax __________________ 78.0 88.3 76.8 81.2 85.4 87.9 88.6 ------Profits tax liability ______________ 33.5 41.3 33.2 35.1 39.8 41.1 41.5 ------Profits after tax _________________ 44.5 47.0 43.6 46.1 45.6 46.8 47.1 ------

Dividends •••• ---- ______ ------ 21.3 22.9 21.7 20.6 22.0 22.8 23.4 ------
Undistributed profits.-------- 23.1 24.1 21.9 25.5 23.6 24.0 23.7 ------

Inventory valuation adjustment_. -1.2 -3.1 -.6 -3.1 -5.1 -2.7 -1.0 -3.7 

Cash tlow, gross of dividends __________ 87.9 94.1 87.7 91.0 91.3 93.5 94.7 ------
Cash tlow, net of dividends. __________ 66.6 71.2 66.0 70.4 69.3 70.8 71.3 ------

Gross product originating In 
financial institutions •••.•.•.•. 20.0 23.1. 20.3 20.9 21.7 22.5 23.9 ------

Gross product originating In 
nonfinancial corporations •.•... 433.0 472.9 435.3 443.7 455.9 468.6 479.0 ------

CaJlltal consumption allowances _____ 42.2 45.8 42.9 43.7 44.4 45.4 46.3 47.1 
In lrect business taxes plus transfer 

38.8 42.5 39.2 39.7 40.7 41.8 43.0 44.3 payments less subsidies _____________ 

Income originating In nonfinancial 
corporations •• _------------------_ 351.9 384.6 353.3 360.3 370.8 381.4 389.8 ------

Compensation of employees.-------- 277.0 301.7 278.7 283.9 292.5 298.3 304.9 311.3 
Wages and salaries ________________ 246.8 268.0 248.1 252.8 259.8 264.9 270.7 276.5 
Supplements •••• ---------- __ .. ___ 30.2 33.8 30.6 31.1 32.7 33.4 34.2 34.8 

Net Interest.··--------------------- 8.5 9.2 8.6 8.9 9.0 9.1 9.3 9.4 

Corporate profits and Inventory 
66.4 73.7 65.9 67.5 69.3 74.0 75.6 valuation adjustment ___________ ------Profits before tax. .... _____________ 67.6 76.8 66.5 70.6 74.4 76.6 76.6 ------Profits tax liability ______________ 28.8 35.7 28.4 30.2 34.5 35.6 35.7 ------Profits after tax _________________ 38.8 41.1 38.1 40.4 39.9 41.0 41.0 ------

Dividends ••• ----------------- 20.1 21.6 20.5 19.4 20.7 21.4 22.0 ------
Undistributed profits.-------·· 18.8 19.5 17.6 21.0 19.2 19.6 18.9 ------

Inventory valuation adjustment ••. -1.2 -3.1 -.6 -3.1 -5.1 -2.7 -1.0 -3.7 

Cash tlow, gross of dividends __________ 81.1 86.9 80.9 84.0 84.3 86.5 87.2 ------Cash flow, net of dividends ___________ 61.0 65.3 60.5 64.6 63.6 65.0 65.2 ------

Billions of 1958 dollars 

Gross product originating In 
nonftnandal corporations .•.... 392.31416.41393.41397.21405.91413.51420.81---··-

Dollars 

Current dollar cost per unit of 
1958 dollar gross product 
originating in nonfinancial 

1.104 1.136 1.107 1.117 1.123 1.133 1.138 corporations t •• --------------- ------
Capital consumption allowances ______ .108 .110 .109 .110 .109 .110 .110 ------
Indirect business taxes plus transfer 

.099 .102 .100 .100 .100 .101 .102 payments Jess subsldiPs _____________ ------
Compensation of employees.---------- . 706 • 725 • 708 .715 . 721 . 721 • 725 ------
Net Interest--------------------------- .022 .022 .022 .022 .022 .022 .022 ------
CoWc::rate profits and inventory valu-

.169 .177 .168 .170 .171 .179 .180 at on adjustment.------------------· ------Profits tax liability ____________ .073 .086 .072 .076 .085 .086 .085 ------
Profits after tax plus inven-

.091 .095 .094 .086 .0931 .095 tory valuation adjustment. . . 096 ------

1. Excludes gross product originating In the rest of the world. 
2. This Is equal to the deflator for gross product of nonfinancial corporations, with the decimal 

point shifted two places to the left. 
• PreHmlnary. 

1967 1968 

1967 1968• III I IV I lrr I III I IV. 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 10.-Personal Income and Its Disposition (2.1) 

Personal Income •• -------------------- 628.8 685.8 633.7 645.2 662. 1 I 678. 1 694.3 708.2 

Wage and salary disbursements ______ 423.4 463.5 426.3 436.4 448.3 457.6 469.0 479.0 
Commodity-producing industries .. 166.6 180.5 167.1 170.5 175.6 178.6 181.6 186.1 

Mwnufacturln.g •... _. _ .... __ .... _ 134.1 145.4 134.6 137.1 141.2 143.8 146.7 149.7 
Distributive Industries •••.. _______ 100.5 109.4 101.4 103.1 105.6 108.0 111.1 113.1 
Service industries •••...... ________ 70.0 77.2 70.8 72.4 74.5 76.2 78.2 79.9 Government ______________________ 86.3 96.3 86.9 90.4 92.6 94.8 98.1 99.9 

Other labor Income ••••• _____________ 23.3 26.1 23.7 24.2 25.0 25.7 26.5 27.3 

Proprietors' Income •••• ------ __ ----- 60.7 62.9 61.2 61.1 61.8 62.6 63.4 63.7 
Business and professionaL ••.••••• 46.3 47.8 46.6 46.8 47.2 47.8 48.0 48.2 Farm _______ • _______ •• _____________ 14.4 15.1 14.6 14.3 14.6 14.8 15.4 15.5 

Rental Income ofpersons ____________ 20.3 21.0 20.4 20.5 20.7 20.9 21.0 21.2 
Dividends ••. -----------.-.---.-----. 22.9 24.6 23.5 22.5 23.6 24.4 25.2 25.4 
Personal Interest income ____________ 46.8 52.1 47.2 48.5 49.8 51.4 52.9 5'1.3 

Transfer payments ••• --------------- 51.7 58.6 52.1 52.9 55.7 58.3 59.5 60.8 
Old-age, survivors, disability, and 

26.0 health Insurance benefits _________ 25.7 30.3 26.4 28.2 30.5 30.9 31.6 
State unemployment Insurance 

benefits ••• ________ -------------- 2.1 2.0 2.2 2.0 2.2 1.9 2.1 2.0 
Veterans benefits _________________ 6.6 7.2 6.5 6.8 7.0 7.1 7.2 7.4 
Other. ___ . ____ ..• _.--_ •• -_ •• ------ 17.3 19.1 17.3 17.7 18.4 18.8 19.3 19.8 

Less: Personal contributions for 
social Insurance ••• -------------. 20.4 22.9 20.6 20.9 22.3 22.8 23.2 23.4 

Less: Personal tax and nontax pay. 
menta ..•• ___ ... --... -----••••• -----. 82.5 96.9 83.6 85.6 88.3 91.9 101.6 105.7 

Equals: Dlspoaable personal income .. _ 546.3 589.0 550.0 559.6 574.4 586.3 592.7 602.5 

Less' Personal outlays ________________ 506.2 548.1 509.5 516.1 533.5 542.3 555.6 561.1 
Personal consumption expenditures .. 492.2 533.7 495.5 502.2 519.4 527.9 541.1 546.3 
Interestfald by consumers __________ 13.1 13.7 13.2 13.3 13.4 13.6 13.8 14.0 
Persona transfer payments to for-

.8 .8 .7 .7 elgners •••...... _ .. ---------- ------ . 7 .8 .7 . 7 

Equals: Personalsaving _______________ 40.2 40.8 40.5 43.4 40.8 44.0 37.1 41.4 

------------
Addenda: 
Dlspoaable personal income: 

478.0 497.4 479.5 483.7 491.8 497.1 499.21501.6 Total, billionsof1958 dollars .•.••.. ---

Per capita, current dollars ___________ 2, 744 2,928 2, 758 2, 798 2,866 2,918 2,942 2,982 
Per capita, 1958 dollars ______________ 2,401 2,473 2,404 2,418 2,454 2,474 2,47812,483 

Table H.-Personal Consumption Expenditures by Major Type (2.3) 

Personal consumption expend!-
tures •. -- •••• _ •• -- •••••••• ----. 492.2 533.7 495.5 502.2 519.4 527.9 541.1 546.3 

Durable goods ••.•.•. ------------------ 72.6 82.5 73.1 74.2 79.0 81.0 85.1 84.8 

Automobiles and parts ______________ 30.4 36.5 31.0 31.4 34.6 35.4 38.1 38.0 
Furniture and household equfpment. 31.4 34.3 31.4 31.8 33.3 33.9 35.4 34.4 
Other •• ----------------------------- 10.9 11.7 10.8 11.1 11.1 11.7 11.5 12.3 

Nondurable goods--------------------- 215.8 230.2 216.4 218.4 226.5 228.2 232.7 233.5 

Food and beverages _________________ 109.4 116.6 109.1 110.8 113.6 116.4 117.7 118.8 
Clothi,ng and shoes.----------------- 42.1 45.8 42.8 42.3 44.6 44.8 47.2 46.5 
Gasoline and on _____________________ 18.1 19.8 18.3 18.6 19.7 19.4 20.0 20.2 
Other_.----------------------------- 46.2 48.0 46.2 46.7 48.5 47.6 47.8 48.0 

Services. ______________________________ 203.8 221.0 205.9 209.6 213.9 218.7 223.4 228.0 
Housing _____ . ___________________ • ___ 70.9 76.2 71.2 72.2 74.0 75.4 76.9 78.6 
Household operation ________________ 29.0 31.2 29.2 29.9 30.3 31.0 31.5, 31.9 
Transportation ••..• _._._ •.• _._ .. _ ... 15.0 16.6 15.1 15.5 16.2 16.3 16.8. 17.1 
Other--------. ________ . ________ .--.-- 88.9 97.0 90.4 92.0 93.3 95.91 98.21100.5 

Table 12.-Foreign Transactions in the National Income and 
Product Accounts (4.1) 

Receipts from forelgnera •••..•••..... 45,8 50.6 46.1 46.0 47.5 49.9 52.6 52.4 

Exports of goods and services __________ 45.8 50.6 46.1 46.0 47.5 49.9 52.6 52.4 

Payments to foreigners ______________ 45.8 50.6 46.1 45.0 47.5 49.9 52.6 52.4 

Imports of goods and services __________ 41.0 48.2 40.6 42.6 46.0 47.9 49.4 49.5 

Transfers to foreigners _________________ 3.1 2.7 3.4 2.6 2.6 2.8 2.8 2.8 
Personal •••••••• ___ •• __ • __ --- __ •• --·. .8 .7 .8 .7 .7 .8 .7 .7 
Government •••••• ·------------------ 2.2 2.1 2.6 1.9 1.9 2.1 2.1 2.1 

Net foreign investment ________________ 1.7 -.3 2.1 .8 -1.1 -.8 .5 .2 
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1967 

I 1967 1968 

, ... ,~ ' I rr I m IN• 
Seasonally adjusted at annual rates 

Billions of dollars 

Table 13.-Federal Government Receipts and Expenditures (3.1, 3.2) 

Federal Government reeeipts .... ___ ... 151-2 176.9 152.2 156.4 166.6 171. 8; 182. 1 ------
Personal tax and non tax receipts .•• _ 67.3 79.4 68.2 69.7 72.0 74. 9, 83.7 86.8 
Corkorate profits tax accruals ..••... 30.9 38.4 30.6 32.4 37.0 

~r 
------

Ind ect business tax and nontax accruals. __________________________ 16.2 17.6 16.3 16.4 17.0 17.5 17.8 l!l.l 
Contributions for social insurance. __ 36.8 41.5 37.0 37.9 40.5 41.2 42.0 42.4 

Federal Government espenditures ..... 163.6 182.2 165.1 168.6 175.1 181.9184.9 186.8 

Purchases of goods and services. _____ 90.6 100.0 91.3 93.5 97.1 100.0 101.2 101.6 
National defense •••.......... _____ 72.4 78.9 72.9 74.6 76.8 79.0 79.6 80.0 
Other •• -- ____ ---- ... -- ... --------. 18.2 21.1 18.4 19.0 20.3 21.0 21.5 21.6 

Transfer payments .................. 42.3 47.8 42.9 42.7 45.1 47.7 48.7 49.5 
To persons •.. ---------··---------- 40.1 45.7 40.3 40.8 43.2 45.6 46.6 47.4 
To foreigners (net) _______ ----·- ... 2.2 2.1 2.6 1. 9 1.9 2.1 2.1 2.1 

Grants-In-aid to State and local gov-
ernments ..... _____ . __ .......... _ .. 15.7 18.4 15.9 17.0 17.7 18.3 18.5 19.2 

Net Interest paid ...•... ------------_ 10.3 11.9 10.2 10.7 11.3 11.8 12.1 12.2 

Subsidies less current surplus of gov-
ernment enterprises •• ___ ... ___ . ___ 4.8 4.2 4.8 4.6 3.9 4.1 4.4 4.2 

Surplus or deficit (-), national 
income and product accounts .• _. -12.4 -5.3 -12.9 -12.2 -8.6 -10.2 -2.8 -------

Table 14.-State and Local Government Receipts and Expenditures 
(3.3, 3.4) 

State and local government receipts. __ . 91.9 10~.4 92.7 95.5 97.8 100.8 103.6 ------
Personal tax and non tax receipts._ •• 15.2 17.5 15.4 15.8 16.3 17.0 17.9 18.9 
Corporate profits tax accruals ...•... 2.6 2.9 2.5 2. 7 2.8 2.9 2.9 ------
Indrrect business tax and nontax 

accruals. ________ . ___ ._ ...... ______ 53.4 58.2 53.8 54.7 55.8 57.3 58.9 60.9 
Contributions for social insurance._. 5.1 5.3 5.1 5.1 5.2 5.3 5.4 5.5 
Federal grants-In-aid •.. __________ ... 15.7 18.4 15.9 17.0 17.7 18.3 18.5 19.2 

State and local government erpendi-
tures .•...................... __ . __ . 93.3 103.5 93.8 95.8 99.5 101.9 104.9 107.8 

Purchases of goods and services ______ 87.8 97.1 88.4 90.0 93.4 95.6 98.4 100.8 
Transfer payments to persons ••..... 8.5 9.6 8.6 9.0 9.2 9.4 9.6 10.1 
Net interest paid .................... .2 .3 .2 .2 .2 .3 .3 .4 
Less:' Current surplus of government 

enterprises ••••. ____________ . __ . __ . 3.3 3.4 3.3 3.3 3.4 3.4 3.4 3.5 

Surplus or deficit (-), national 
income and product accounts. ___ -1.4 -1.1 -1.1 -.4 -1.7 -1.1 -1.3 ------

Table 15.-Sources and Uses of Gross Saving (5.1) 

Gross private savior. _________ ........ _ 133.3 138.4 134.1 139.4 133.6 141.4 137.0 

Personal saving ____________ --------- 40.2 40.8 40.5 43.4 40.8 44.0 37.1 41.4 
Undistributed corporate profits ...... 25.2 26.4 24.1 27.9 25.5 26.3 26.0 
Corporate Inventory valuation ad-

justment ••.•. ·--- _________________ -1.2 -3.1 -.6 -3.1 -5.1 -2.7 -1.0 -3.7 
Cor~orate capital consumption 

43.4 47.1 44.1 44.9 45.7 46.7 47.6 48.5 al owances ••••...•................ 
Non corporate capital consumption 

allowances ••••..• ______________ ._. 25.7 27.2 25.9 26.3 26.6 27.0 27.3 27.7 
Wage accruals less disbursements .••. .o .0 .0 .0 .o .o .0 .o 

Government surplus or deficit (-), 
national Income and product 
aceounts ....•. __ . _ .• ____ .. ___ .• ____ -13.8 -6.4 -14.0 -12.5 -10.3 -11.3 -4.1 

FederaL ••••...... ------· ________ ... -12.4 -5.3 -12.9 -12.2 -8.6 -10.2 -2.8 State and locaL _____________________ -1.4 -1.1 -1.1 -.4 -1.7 -1.1 -1.3 

Gross investment ...•.................. 116.0 127.2 116.7 122.6 118.7 126.5 127.5 136.3 

Gross private domestic Investment.. 114.3 127.5 114.7 121.8 119.7 127.3 127.1 136.1 
Net foreign investment ______________ 1. 7 -.3 2.1 .8 -1.1 -.8 .5 .2 

Statistical discrepancy. ___ . ___ • _ ••.••.. -3.5 -4.7 -3.4 -4.2 -4.7 -3.6 -5.3 

• Preliminary. 

1967 1968 

1967 1968. III I IV I I II I III I IV. 

Seasonally adjusted 

Index numbers, 1958= 100 

Table 16.-lmpJicit Price Deflators for Gross National Product (8.1) 

Gross national product .•••..... _ 117.3 121.8 117.7 118.9 120.0 121.2

1

1
122.3 123.5 

Personal consumption expenditures .... 114.3 118.4 114.7 115.7 116.8 118.0118.7 120.1 

Durablegoods ....•.................. 100.4 103.1 100.7 101.7 102.2 102.7103.1 104.2 
Nondurable goods ___________________ 112.9 116.9 113.3 114.0 115.2 116.4.117.2 118.6 
Services. ____________________________ 122.1 127.2 122.5 123.7 125.1 126.7127.8 129.1 

Gross private domestic investment .. ___ ------ ---·-- ------ ------ ------ ------ ------ _____ _ 

Fixed Investment ..... ·------------- 115.6 120.2 116.2 117.4 118.3 119.6 120.8 121.9 

NonresidentiaL. ___ . _____ . ____ ._. 113.5 117.2 113.8 114.9 115.8 116.7 117.6 118.6 

Structures ..... ___________ .... __ 123.6 129.7 124.6 125.5 126.3 128.8 131.3 132.6 
Producers' durable equipment.. 109.1 112.0 109.1 110.3 111.2 111.7 112.1 113.1 

Residential structures. ___ . __ ...... 123.1 129.9 124.8 125.6 126.3 128.9 131.7 132.7 
Nonfarm ..... __________ ..... ____ 12a.1 130.0 124.9 125.7 126.3 128.9131.8 132.8 Farm _______________________ .--- 122.6 128.7 123.4 124.6 125.4 128.4 129.3 131.3 

Change In business inventories ...... ------ ______ ------ ______ ------ ______ ----·· _____ _ 

Neterportsorroodsandservlees •..... ------------ __________________ ------ ___________ _ 

Exports _____________________________ 109.5 110.4 109.3 109.7 107.9 111.6110.6 111.2 
Imports. ____________________________ 104.2 105.4 104.0 104.1 104.3 105.6105.2 106.5 

Government purchases or goods and services ••• ___________________ .. _____ 126.8 132.1 127.0 129.2 130.1 131.1 133.0 134.1 

FederaL. __ •. ______ .... ______ .. _____ 121.2 126.1 120.7 123.7 124.4 124.9 127.2 128.0 State and locaL _____________________ 133.3 138.8 134.3 135.5 136.6 138.4 139.4 140.8 

Table 17.-lmplicit Price Deflators for Gross National Product by 
Major Type of Product (8.2) 

Gross national product •• __ .. ___ . 117.3 121.8 117.7 118.9 120.0 121.2 122.3 123.5 

Goods output ••. __ ... ____ ._ .. _______ . 110.0 113.3 110.2 111.1 112.0 113.0 113.6 114.6 

Durable goods _______________________ 106.0 109.0 106.2 107.4 107.9 108.7 109.2 110.1 
Nondurable goods ................... 112.8 116.5 113.1 113.8 115.0 116.1 116.9 118.0 

Services •. __ ...... __ .. _ ... ____ ..... ____ 126.1 131.8 126.4 128.2 129.5 131.1 132.5 133.8 

Structures ..... _ ..... ____ . ______ . __ . __ . 124.6 131.1 126.1 127.0 127.7 130.2 132.6 133.7 

Addendum: 

Gross auto product ... --------------- 100.0 102.5 100.5 101.9 102.1 102.0 102.3 103.5 

Table 18.-lmplicit Price Deflators for Gross National Product by 
Sector (8.4) 

Gross national product ••.... ____ 117.3 121.8 117.7 118.9 120.0 121.2 122.3 123.5 

Private ..•...... ______________ --------. 114.8 118.9 115.2 116.2 117.2 118.4 119.3 120.4 

Business ••••... ___________ . __ ._·---. 114.1 118.2 114.6 115.5 116.5 117.8 118.6 119.8 Nonfarm. ___ . __ ... ______ . _____ . ___ 114.7 118.8 115.2 116.2 117.1 118.4 119.1 120.3 Farm ..••.. ____ ... ____________ ._ .. 100.7 104.5 100.2 101.1 103.2 101.9 106.3 106.5 

Households and Institutions ..•...... 143.7 148.9 

Generalrovernment.. _________________ 143.7 152.1 143.4 147.6 149.1 150.5153.4 155.1 

HISTORICAL DATA 

Historical national income and product data are available 
from the following sources: 

1964-67: July 1968 SuRvEY oF CuRRENT BusiNEss. 
1929-63: The National Income and Product Accounts of the 

United States, 1929-65, Statistical Tables (available from any 
U.S. Department of Commerce Field Office or from the Super
intendent of Documents, U.S. Government Printing Office, 
Washington, D.C. 20402, price $1.00 per copy). 



Labor Markets and Prices 

in 1966 dropped to 3% percent. Com
pensation per man-hour rose more than 
7 percent, the growth in productivity 
slowed, and unit labor costs showed 
their first sizable increase of the ex
pansion. Mainly because of these cost 
increases, prices rose more than 2~ 
percent. 

Even though the pace of the output 
advance slowed considerably in 1967, 
the unemployment rate-price record 
for that year was little different from 

that of 1966. Principally because of 
large withdrawals from the labor force 
in the early part of the year, when the 
business expansion was very slow, the 
unemployment rate showed no in
crease as compared with 1966. Average 
compensation went up somewhat less 
than the year before, but there was 
little rise in productivity. Unit costs
labor as well as nonlabor-showed a 
large advance, much of which was 
reflected in higher prices. 

THE year 1968 was the third con
secutive year of large price increases 
and a sharp contrast to the situation in 
the first half of the 1960's. During the 
early stages of the upswing that began 
in the winter of 1961, large annual 
gains in output were realized with only 
a slight upward drift in prices. From 
1961 through 1965, real GNP increased 
at an annual rate of 5~ percent, and 
prices-as measured by the implicit 
deflator for GNP-rose at a rate of 
1~ percent per year. This comparative 
price stability reflected mainly the 
continued existence of idle resources 
of both labor and capital. Unem
ployment, while tending downward 
during these years, was still relatively 
large: 6% percent in 1961 and 4~ per
cent in 1965. At the same time, the rise 
in average compensation per man-hour, 
about 4X percent per annum, exceeded 
only slightly the gains in productivity, 
and unit labor costs increased only 
fractionally each year. 

Labor Markets in 1968 

By mid-1965, with the Vietnam 
buildup superimposed upon civilian 
demands that were already buoyant, 
there were signs that the well-balanced 
business growth that had character
ized the preceding years was ending 
and that the economy was beginning 
to expand unevenly and in excess of 
its capabilities. With the rate of ad
vance in total output spurting to over 
6X percent for the year, these emerging 
imbalances and inflationary develop
ments intensified in late 1965. 

In 1966, pressures on resources 
mounted, as the advance in real GNP 
continued at the rapid pace of the 
previous year. The unemployment rate 

24 

PRESSURES in the labor market were 
severe during 1968. For the year as a 
whole, the number of new jobs created 
outstripped the rise in the civilian 
labor force, and the number of persons 
unemployed was reduced. 

The unemployment rate, which was 
already at the unusually low level of 
about 3% percent toward the close of 
1967, changed little during most of 
1968. However, conditions became still 
tighter late in the year, and the rate 
dropped to 3.3 percent in November 
and December, the lowest ratios re
corded since the Korean conflict (chart 
21). For 1968 as a whole, the unem
ployment rate averaged 3.6 percent, a 
little under the 3.8 percent registered 
in each of the preceding 2 years. 

The demand for labor was extremely 
strong in 1968, especially for skilled 
and experienced employees. With the 
cost of living rising rapidly, with labor's 

bargaining position very favorable and 
with several important contracts up 
for renewal, major contract settlements 
provided large gains that were an im
portant factor in last year's sharp 
acceleration in rates of pay. Wage in
creases were obtained in a setting of 
considerable labor unrest; the number 
of strikes was the largest in 15 years 
and time lost from strikes was the 
largest since 1959. 

Employment totals 76 million 

Civilian employment rose 1.5 million 
last year to 76 million. The size of the 
employment gain was little different 
from the advance registered in 1967 
but was below the annual increases 
of 1.8 million in 1965 and 1966. Last 
year's gain in the civilian labor force 
came to 1.4 million, less than the rise 
in 1967 but about average for other 
recent years. 
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Annual Changes in Nonagricultural 
Employment and Sources of Change 

[Millions] 

Increase Increase Decline Decline 
in non- in in un- in 

Year agri- All* civilian employ- agri-
cultural sources labor ment cultural 
employ- force employ-

ment ment 

- --------------
1961. ___ 0.2 0. 2 0.8 -0.9 0.3 
1962 ____ 1.2 1.3 .2 .8 .3 
1963 ____ 1.3 1.3 1.2 -.2 .3 
1964 ____ 1.7 1.7 1.3 .3 .2 

1965 ____ 1.9 2.0 1.4 .4 .2 
1966 ____ 2.2 2.2 1.3 .5 .4 
1967 ____ 1.6 1.6 1.6 -.I .1 
1968 ____ 1.6 1.6 I.4 .2 0 

*Total equals increase in the civilian labor force plus the 
decline in unemployment plus the decline in agricultural 
employment. 

NOTE: Detail may not add because of rounding. 

Source: Basic data from Department of Labor. 

In the tight labor market of 1968, 
adult women accounted for about 55 
percent (875,000) of the employment 
rise even though they accounted for 
only one-third of the total number of 
jobholders in 1967. In contrast, adult 
men filled only about 35 percent 
(575,000) of the new jobs although they 
held three-fifths of the jobs the year 
before. The rise of 100,000 in teenage 
employment of both sexes was about 
proportional to their importance in 
1967 employment. 

The nonfarm sector accounted for 
all of last year's employment change. 

Unemployment Rates 
The overall rate last year was the lowest since 1953 

Percent 
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SURVEY OF CURRENT BUSINESS 

After having shown continuous reduc
tions since 1960, agricultural employ
ment last year was about unchanged 
from 1967. This leveling off further 
intensified pressures in the nonagri
cultural job market. During the 1960's 
the movement of farm workers to non
farm jobs averaged about 200,000 per 
annum and, as the table indicates, was 
an important source of supply for the 
nonagricultural labor market. 

Advance in nonfarm employment 

The number of employees on non
agricultural payrolls rose more than 2 
million (3 percent) last year to total 
about 68 million, according to data 
from nonfarm establishments. The 1968 
payroll employment gain slightly ex
ceeded the advance registered in 1967, 
but was well below the rise of 3.2 
million in 1966 and 2.5 million in 1965 
(see following table). 

It may be noted that the 1968 change 
reported by establishments is consider
ably larger than employment gains cited 
earlier, which are based on figures ob
tained through household surveys. The 
differences, which have been sizable in 
recent years, are traceable primarily to 
two factors. (I) The household survey 
includes three groups of workers not 

58 60 62 64 66 68 

Data: BLS 
69-1-11 
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Annual Employment Change in .Nonfarm 
Establishments 

[Thousands] 

Private State & Federal 
Year Total Manufac- non- local Govern-

turing manufac- govern- ment 
turing ment 

- --------------
I96L ____ -192 -470 37 232 9 
I962 _____ 1, 554 527 73I 235 61 
I963 _____ I, I06 I42 629 318 I8 
I964 _____ 1, 630 279 980 38I -10 

I965 _____ 2,500 788 I, 2I7 465 30 
1966 _____ 3,202 I, 152 I, 27I 593 I86 
1967 _____ 1, 996 220 I,03I 590 I 55 
1968 _____ 2,104 300 I, 222 565 17 

included in the establishment survey: 
domestic and other private household 
workers, the self-employed, and unpaid 
workers who work 15 hours or more in 
family-operated enterprises. The num
ber of employees in these three groups 
has been declining over time, and the 
drop is usually steepest when other job 
openings are most numerous. (2) Work
ers who hold two or more jobs "moon
lighters" in nonfarm establishments are 
counted twice or more often in the 
establishment survey and only once in 
the household survey. If the amount of 
"moonlighting" is increasing, as it 
apparently does when jobs are easy to 
find, reported job holdings will go up 
faster in the establishment survey than 
in the other. 

Gains widespread by industry 

Employment in manufacturing rose 
300,000 in 1968, to a total of 19% mil
lion, continuing the expansion in prog
ress since 1962. Although the advance 
was larger than that of 1967, it was far 
below the rise of 790,000 in 1965 and 
1,150,000 in 1966. Employment gains 
last year occurred in nearly all of the 
major durable goods producing indus
tries, with the largest and one of the 
strongest in transportation equipment; 
there was also a vigorous advance in 
ordnance. In contrast, employment for 
the year decreased slightly in non
electric machinery, and dropped mod
erately in primary metals for the second 
straight year. Employment was also 
higher in most soft goods industries 
except for food processing and tobacco. 

Private nonmanufacturing industries 
showed a gain that exceeded 1.2 million 
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and almost matched the record increase 
of 1966. The largest gains-about 
450,000 to 500,000-were registered in 
the large trade and service groups. Job 
openings in these industries have been 
increasing at a swift pace all during the 
1960's. The rapidly expanding finance, 
insurance, and real estate group added 
140,000 jobs last year, while employ
ment in transportation rose by 75,000. 
Employment in the cyclically sensitive 
contract construction industry increased 
50,000 last year, nearly making up the 
decline experienced in 1967. 

State and local government employ
ment continued to rise at a fast pace in 
1968, the number of jobs increasing 
by more than a half million for the 
third consecutive year. In sharp con
trast, however, Federal employment 
was little changed, after having risen 
more than 150,000 in each of the pre
ceding 2 years. 

Decline in unemployment 

With the job gain exceeding the labor 
force advance in 1968, the number of 
persons out of work declined nearly 
160,000 to a total of 2.8 million persons. 
The last time the number of unem
ployed was that low was in the mid-
1950's, when the economy (as measured 
by real GNP) was less than two-thirds 
as large. For 1967 as a whole, the rise 
in the labor force exceeded the number 
of new jobs and unemployment in
creased by 100,000 persons. 

Lower unemployment rates were evi
dent in all the various socio-economic 
groups. For workers in the prime age
sex group-males 20 years old or over
the rate fell to 2.2 percent; this was 
only a small improvement from the 
year before because the rate was al
ready virtually at the frictional level. 
The unemployment rate for adult 
women fell from 4.2 to 3.8 percent, 
while that for teenagers showed only 
a slight improvement, from 12.9 to 
12.7 percent. In 1967, when demand 
was less pressing, unemployment rates 
for women and teenagers rose, but the 
rate for adult men continued to decline. 

Nonwhite rate still high 

The unemployment rate declined rei-
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atively more for nonwhite persons than 
for white persons in 1968. Nevertheless, 
the rate for the former continued to be 
double that for the latter; the problem 
is especially acute among nonwhite 
teenagers, whose unemployment re
mained at 25 percent last year. More
over, the nonwhite unemployment rate 
has not improved much relative to the 
white rate over this decade. 

Unemployment Rates 

• Both white and nonwhite rates have 
been cut sharply during the 1960's 

• Nonwhite rates remain substantially 
above white 
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As chart 22 shows, unemployment 
rates for both whites and nonwhites in 
each of the major age-sex groups have 
fallen substantially since 1961, when 
the overall rate stood at 6% percent. 
In 1961, at the beginning of the current 
business expansion, the unemployment 
rate for nonwhites (12~ percent) was a 
little more than twice that of whites 
(6 percent). Last year, the rate for 
both groups was substantially lower. 
The nonwhite rate (6% percent) was still 
somewhat more than double the white 
rate (3% percent) but a relative im
provement is evident for adult males. 
It should be noted that despite lower 
rates, white unemployment, at a little 
over 2 million in 1968, was still sub
stantially greater than nonwhite un
employment, which averaged about 
600,000. 

Rates of pay higher 

Increases in rates of pay accelerated 
sharply in last year's tight labor 
market. Average hourly earnings in 
private industries scored a 6.3 percent 
advance, as a result of widespread 
gains that exceeded those of any other 
year in the present decade (see table). 

The 1968 increases were the result of 
wage increases for nonunionized work
ers, statutory increases under the Fed
eral minimum wage law and substantial 
settlements under union contracts. La
bor contracts were negotiated for at 
least two-fifths of the 10.7 million 
workers covered by major collective
bargaining agreements. According to 
the Labor Department, the contracts 
settled during 1968 provided a median 
first-year wage rate adjustment of 7.5 
percent of straight-time hourly earn
ings. This gain substantially exceeded 
the 5.6 percent increase under settle
ments concluded in 1967 and the 4.8 
percent increase of 1966. The first-year 
changes of the 1968 settlements are 
"front-end loaded" to a considerable 
degree, since the wage change over the 
entire life of the contracts is 5.1 percent, 
only slightly above the 1967 figure. The 
emphasis on the large first-year figure 
apparently reflects labor's concern over 
the rapid price rise. 



January 1969 SURVEY OF CURRENT BUSINESS 

Percent Increases in Average Gross Hourly Earnings of Production or 
Nonsupervisory Workers 

196()-61 1961-62 1962-63 1963-64 1964-65 1965-66 1966-67 1967-68 

---------------1---1·--------------
Total private'·-· ....................................... 2.4 3.7 2. 7 3.5 3.8 4.5 4.7 6.3 

Manufacturing._ .................................. 2. 7 3.0 2.9 2.8 3.2 4. 2 4.0 6.4 
Nondurable .................... __ ............. 2.9 2.8 2.3 3.2 3.1 3.8 4. 9 6.6 
Durable ....................................... 2.5 2.8 2. 7 3.0 3.0 3.9 3.4 6.3 

Construction __ ...................... _ ....... _._._. 3.9 3.4 3.0 4.1 4.2 5.1 5. 7 6.3 

Mining .......... ___ ._._. _____ . ____________________ 1.1 2.3 1. 9 2.2 3.9 4.5 4.6 4. 7 

Trade. __ ................. ____ .............. __ ..... 2.9 4.0 3.3 3. 7 3.6 4. 9 5.6 6. 7 
RetaiL ............................. ___________ 2.6 4.5 3.1 4.2 4.0 4.9 5.2 7. 5 
Wholesale .............................. __ ..... 3.1 2. 6 3.4 2.9 3.6 4.6 5. 5 5.9 

Finance, insurance, and real estate __ .............. 3.5 3.8 3. 7 2.2 3.9 3.3 4.5 6.6 

'Includes industry divisions not shown separately. 

Source: Basic data, Bureau of Labor Statistics, u.s. Department of Labor. 

Price Developments in 1968 

WIDESPREAD price increases char
acterized last year's full-employment 
economy. A combination of higher ag
gregate demand, rising costs of produc
tion, and a buildup of inflationary 
expectations led to the most sizable 
overall price rise since the 6 months 
following the outbreak of the Korean 
war. Moreover, if not for the excess 
production capacity in some basic 
industries such as steel and cement and 
the availability of competitively priced 
imported goods, the price increases of 
1968 would have been still greater. 

Not all of last year's price rise was a 
reflection of rising demand under full
employment conditions. Farm prices 
are a significant case in point. These 
prices, which had declined in 1967 and 
helped to offset the rise in the nonfarm 
sector, turned around and added to the 
general price advance in 1968. 

The prices of goods and services in
cluded in the GNP rose approximately 
1 percent in each quarter of 1968 and 
averaged 3% percent higher than in 
1967. For the year as a whole, consumer 
prices showed an advance of more than 
4 percent following a rise of nearly 3 
percent in the preceding year. Prices in 
wholesale markets rose 2}f percent last 
year, after little change from 1966 to 
1967. 

Corporate Prices and Costs 

A useful analysis of price-cost-profit 
relationships is afforded by data for 
nonfinancial corporations, which pro
duce a large share of the GNP and 
which have clear-cut distinctions be
tween wages and profits. (The latter 
is not true of nonincorporated business.) 
The data provide a link between the 
flow of labor and nonlabor income, 
on the one hand, and the real volume of 
output, on the other. Costs and profits 
per unit of production are obtained by 
dividing each income and nonincome 
aggregate measured in current dollars
profits, employee compensation, capital 
consumption allowances, etc.-by the 
total production of these corporations 
measured in constant 1958 dollars. 
The sum of the costs and profits per 
unit equals price per unit, which is 
the deflator for nonfinancial corpora
tions. 

Real corporate output rose 6 percent 
in 1968-a noteworthy recovery from 
the small 1% percent gain from 1966 to 
1967. Corporate prices rose close to 3 
percent, reflecting not only expanded 
profit margins but also higher costs. 
The 1968 price rise was only slightly 
more than the rise the year before, 
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but well above the increases in any 
other year of the current expansion. 

The components of price change in 
1968 were different from those in 1967 
even though the overall advance in 
prices was not much different. Last 

CHART 23 

Consumer Prices 
•Consumer prices in late 1968 

were 4 3,1 percent above a year ago 

• Increases ranged from 6 percent for services to 
4 percent each for food and nonfood commodities 

1957-59= 100 

*Seasonally Adjusted 

U.S. Department of Commerce, Office of Business Economics 

Data: BLS 

69-l-23 
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year witnessed a rise in unit labor costs 
that was well below that of 1967: about 
2.7 percent as compared with 4.3 per
cent. The deceleration in the rise in 
unit labor costs in 1968 occurred despite 
the substantial increases in rates of 
employee compensation. This reflects 
the fact that higher labor productivity 
(output per man-hour) offset the in
creases in employee compensation to a 
greater extent in 1968 than in 196 7. 

In addition to less growth in unit 
labor costs, the rise in the nonlabor 
component of unit costs also slowed 
markedly in 1968. These costs, which 
include primarily capital consumption 

Wholesale Industrial Commodity Prices 
, Prices of wholesale industrial commodities 

rose 2 V2 percent from 1967 to 1968 

• For most commodity groups increases were 
larger than in 1967 

Percent Change 

-6 -4 -2 0 2 4 6 8 10 12 14 

Industrial Commodities 

lumber & Wood 
Products 

Nonmetallic Mineral 
Products 

Textile Products 
& Apparel 

Rubber & Rubber 
Products 

Machinery & 
Equipment 

Furniture & House
hold Durables 

Metals & Metal 
Products 

Miscellaneous 
Products 

Pulp, Paper, & 
Allied Products 

Chemicals & 
Allied Products 

•Percentage change figures are based on annual average data, 
with December 1968 estimated. 

U.S. Department of Commerce, Office of Business Economics 
Data: BLS 

69-1-24 
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allowances, indirect business taxes, and 
interest, are relatively fixed in the 
short run. N onlabor costs per unit of 
corporate output rose 2.2 percent in 
1968 as compared with a 7 percent 
increase in 1967. 

Finally, the increase in the unit price 
of corporate output in 1968 differed 
from that of 1967 with respect to the 
role of profit margins. In 1967, when 
demand conditions were less buoyant, 
corporations were forced to absorb 
part of their sharply higher unit costs 
in the form of lower profit margins, 
which declined about 7% percent. Last 
year, however, the reverse of the 1967 
situation prevailed. Strong market de
mands permitted corporations to raise 
unit prices more than the unit cost 
increases, and profit margins rose about 
4% percent. 

These developments are illustrated 
in chart 25, where the year-to-year 
changes are shown in absolute rather 
than percentage terms. The chart makes 
clear that last year, higher labor costs 
accounted for somewhat more than half 
the price rise; in the 2 preceding years, 
labor costs on balance accounted for 
almost all of the price rise. 

Consumer Prices 

Prices of virtually all consumer 
goods and services rose in 1968, unlike 
1967, when near-stability in food prices 
dampened the rise in the overall index. 
Service prices generally showed the 
largest advances, ranging from about 
2% percent for rent to nearly 7% percent 
for medical care. Prices of consumer 
commodities averaged 3% percent above 
1967 with about equal increases in food 
and nonfood. 

Food prices rebound 

Retail food prices advanced last year 
despite improved supplies of many 
items. Prices in grocery stores were up 
more than 3 percent after a small de
cline in 1967, and prices of restaurant 
meals increased more than 5 percent. 
The rise in restaurant prices reflects 
not only the higher cost of food pre
pared by such establishments but also 
a substantial boost in employee pay 
scales-in part a result of the extension 
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of mm1mum wage coverage early in 
the year. 

Changes in retail grocery store food 
prices were in sharp contrast to 1967. 
Two groups that account for more than 
one-half of consumer food purchases
meats, poultry, and fish, and "other 
foods at home" (which includes such 
important commodities as margarine, 
cooking oil, eggs, sugar, and coffee)
rose almost 2% percent after sizable 
decreases in 1967. In contrast, prices 
of cereals and bakery products and 
dairy products increased less than in 
1967. The most significant contribution 
to the rise in food prices last year came 
from fruits and vegetables. These prod
ucts, which account for roughly one
sixth of the food index and were un
changed from 1966 to 1967, showed an 
average price advance of 7% percent 
from 1967 to 1968. A sharp rise in 
citrus fruit prices last winter, due to a 
freeze that reduced supplies, accounted 
for the bulk of the increase. 

Nonfood commodity prices up 

Prices of consumer goods other than 
food rose 3% percent from 1967 to 
1968, after increases of 2% percent in 
1967 and 1X percent in 1966. Last 
year's increases for nondurable goods 
averaged more than 4 percent, while 
those for durables were about 3 percent. 
Rising apparel prices were an important 
part of the broad advance for non
durables; retail prices of clothing and 
shoes were boosted almost 6 percent 
last year, the largest rise since the 
scare buying that followed the start 
of the Korean war. 

The price rise for consumer durable 
goods last year was a continuation of a 
pronounced upward trend that started 
in early 1967 after several years of 
comparative stability. New car prices 
were up 3 percent from the year-earlier 
average, reflecting the increases posted 
on both the new 1968 models in late 
1967 and the new 1969 models intro
duced last September. Prices of house
hold durables rose 3X percent last year 
after a 1% percent advance in 1967. 

Service price rise continues 

Service prices continued to be the 
most rapidly rising component of the 
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Consumer Price Index. For all services, 
prices rose 3% percent in 1966, 4% per
cent in 1967, and 5% percent last year; 
if rents are excluded, each of these 
figures would be increased by about 
one-half of 1 percent. To a large degree, 
service price changes reflect changes in 
labor costs. The tight labor market, 
higher minimum wage rates, and ex
tended minimum wage coverage have 
all been important factors contributing 
to the upward movement of wages and 
prices in service industries. 

Prices of medical care services con
tinued their pronounced rise in 1968, 
but the tempo of the advance eased 
somewhat from the 8% percent rate of 
1967, the first full year of medicare. 
However, last year's 7% percent in
crease was the largest among the major 
service categories, as doctors' fees ad
vanced, hospital room charges soared, 
and health insurance premiums were 
adjusted upward to keep pace. 

Price rises for most other services 
were also substantial in 1968. House
hold services, excluding rent, rose nearly 
6 percent, partly because of sharply 
higher mortgage interest costs; trans
portation services were up 4 percent, 
and prices of miscellaneous services, 
such as haircuts, movie admissions, and 
college tuition fees, increased an aver-

Estimated Contribution to Rise in the 
Consumer Price Index by Major Groups 

1
1965- 1 1966- 1 1967-

66 67 68 

Major groups: 
Food_________________________________ 1.14 0. 21 0. 81 
Housing______________________________ . 79 . 99 I. 34 
Apparel and Upkeep_________________ .27 .42 .57 
Transportation .. _____________________ . 19 
Health & Recreation_________________ . 57 

. 38 . 46 

. 78 . 99 

Special groups: 
Commodities •. __ ---------- ___________ I. 70 1.17 2.39 Food _____________________________ I. 14 . 21 . 81 

Nondurable except 
food commodities .• ___________ . 57 . 76 I. 01 
Apparel commodities _________ . 24 . 37 . 52 

Other nondurables less 
food aud appareL _______ . 33 . 38 . 51 

Durable commodities'----- _______ . 02 . 28 . 55 
Household durables. _________ -.01 . 07 . 17 
New cars .. ___________________ -.04 . 02 . 07 

Services .. ____________________________ I. 31 !.54 1.83 Rent _____________________________ .08 .10 .13 
Household services less rent.._ . 52 .62 .82 

Transportation services ___________ . 21 .17 . 20 
Medical care services ______________ . 25 . 43 .38 
Other services. ___________________ . 22 .23 .33 

All Items _____________________________ 2. 9 2.8 4. 2 

' Includes items not shown separately. 

NoTE.-Contribution is measured by price change times 
relative importance of the component in December of the 
preceding year. Details will not add to subtotals or totals. 

Source: Basic data from BLS. 
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age of 5% percent. The rise in rents 
accelerated with a boost of 2~~ percent; 
the acceleration reflects mainly the 
pressure of demand on the compara
tively limited supply of apartments, as 
evidenced in the steady decline in rental 
vacancy rates. 

The text table shows, for each of the 
major components of the Consumer 
Price Index, the contribution to the 
price rise in each of the past 3 years. 
The contribution is measured by the 
price change times the relative Im
portance of the component. 

Wholesale Prices 

Prices in wholesale markets increased 
2% percent from 1967 to 1968, after 
little change the preceding year. Prices 
of industrial and agricultural com
modities showed about equal gains, in 
contrast to 1967 when a moderate rise 
for industrial products was about offset 
by declines in farm products and foods. 
The advance in industrial commodity 
prices for the full year 1968 was the 
largest in a decade and was broadly 
based: Of the 12 major industrial com
modity groups in the Wholesale Price 
Index, 10 registered increases. Prices 
of farm products and processed foods 
reversed their 1967 decline with in
creases in both crops and livestock. 

Agricultural commodities higher 

On a combined basis, prices of farm 
products, processed foods, and feeds 
advanced 2% percent in 1968 after a 
somewhat higher drop the preceding 
year. The rise in farm product prices 
slightly exceeded that for foods and 
feeds combined; in the latter category, 
prices of manufactured animal feeds 
weakened as a result of reduced exports 
and little change in domestic demand. 
Bumper crops of food and feed grains, 
both in the United States and abroad, 
led to a decline of 11 percent in domestic 
grain prices last year; this was the only 
significant reduction among the major 
agricultural commodity groups (see 
table). Improved demand bolstered 
prices of livestock and meats about 3% 
percent, after marked declines in 1967, 
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and prices of fruits and vegetables, both 
fresh and processed, were up 6~~ percent 
last year. 

Changes in Wholesale Prices of Farm 
Products and Foods 

[Percent] 

11965-66,1966-67,1967-68 

Farm products, processed foods, 
and feeds. ______________________ 6. 7 -3.4 2.3 

Farm products _______________ 
Fruits and vegetables, 

7.3 -5.6 2.5 

fresh and dried _________ .7 -.9 6.6 Grains ____________________ 8. 6 -5.3 -10.8 
Livestock .. ______________ 9. 5 -8.1 3. 7 
Poultry--------------- ___ 5.8 -10.1 3. 5 

Processed foods and feeds ... __ 5. 9 -1.2 2.1 
Fruits and vegetables, 

canned and frozen_ • ____ 2.6 2.3 6. 5 
Cereals and bakery 

prod nets_-------- _______ 5.9 1.5 .9 
Meats, poultry, and fish .. 9.1 -4.7 3.1 
Dairy products ___________ 9. 2 3.0 4. 6 

Industrial prices increase 

Wholesale prices of industrial com
modities-a key measure of price 
trends-showed widespread and gen
erally substantial increases last year. 

(Continued on page 32) 

Changes in Prices, Costs, and Profits Per 
Unit of Real Corporate Output 
Last year's price rise for corporations 
reflected increases in labor costs, nonlabor costs, 
and profit margins 

Dollars 
.04 ,..._...,.,....,.,....,.,....,.,....,.,..,...--~,...,.,.,.,.,..,..,.,....,...,..~~..,.,.,,......,.-, 

1963 64 65 66 67 68 

Note: Nonfinancial corporations only. 

U.S. Oeoartment of Commerce, Office of Business Economics 69-1-15 



Financial Developments in 1968 

THE strong rise in economic activity 
last year bro~1ght increased demands 
to credit markets that were already 
under stress as the year began. Govern
ments were unusually large borrowers 
in 1968. Sta1 e and local governments 
issued a reccrd volume of new securi
ties, and the Federal Government issued 
new securities in amounts close to last 
year's postwar record. Consumers in
creased their borrowing in 1968 mark
edly: Additions to mortgage debt were 
almost one-fifch higher and additions 
to installment debt more than 2}f times 
as large as the increases the year before. 
Corporate business remained heavily 
dependent on external financing last 
year as the ris:J in internal funds failed 
to keep pace with the expansion in 
investment esp:mditures. The funds 
raised by corp"rations in credit markets 
in 1968 were second only to the record 
amounts borrowed in 1967. 

The strains that these heavy de
mands for funds imposed on credit 
markets were accentuated by a restric
tive monetary policy. In an attempt 
to contain inflationary pressures and 
promote orderly economic growth, the 
Federal Reserve System pursued a 
monetary policy designed to provide 
a limited accommodation of unusually 
large credit demands. Although re
strictive in relation to the demands for 
funds, this policy, which varied in its 
intensity at different times within the 
year, permitted substantial growth in 
bank credit, money supply, and time 
deposits. 

Interest rates and bond yields 

Despite strong growth in monetary 
variables in 1968, the pressures that 
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developed in financial markets produced 
the highest annual levels for financing 
costs in several decades. Long-term 
rates, which had advanced from 1966 
to 1967, rose still further last year, and 
short-term rates, which had fallen in 
1967, rose to new records (chart 26). 
Interest rates and bond yields exhibited 
erratic patterns durmg 1968 as they 
responded to a variety of influences
the uneven impact of credit restraint, 
the gold crisis in the spring, uncer
tainties associated with the passage of 
the program of fiscal restraint, anticipa
tions of continued inflation, and the 
shifting prospects for peace in Vietnam. 
On balance, financing costs rose over 
the first 5 months of 1968 and by the 
end of May had exceeded the highs 
established in 1966 and 1967. Following 
the passage of tax legislation and the 
ensuing relaxation of credit tightness, 
financing costs fell noticeably through 
midsummer but rose again in the fall. 
The upward trend in financing costs 
gathered momentum in December when 
commercial banks twice raised their 
prime rates, and the Federal Reserve 
System raised the discount rate. By 
yearend, most interest rates and bond 
yields had risen above their end-of-:\1ay 
peaks. 

Monetary policy 

During the first half of 1968, the 
burden of dampening the economic 
expansion fell on monetary policy. 
Following the shift from expansive 
credit policies in late 1967, which the 
Federal Reserve System signaled with 
increases in both the discount rate and 
the resen·e requirements on demand 
deposits, the authonties moved grad-

ually toward tightening in the early 
months of 1968. In the spring months, 
faced with the strong evidence of an 
acceleration in inflationary pressures, 
and the outbreak of the gold and 
dollar crisis, the authorities used mone
tary policy more forcefully. The dis
count rate was raised from 4}f to 5 
percent on March 22 and again on 
April 19 to 5% percent. Although the 
System made substantial purchases of 
Government securities through its open 
market operations, these were limited 
to offsetting the loss of reserves that 
resulted from gold sales. Also, especially 
from mid-March to mid-April, the 
System imposed considerable restraint 
on the banking sy3tem by delaying 
action to raise the interest rate limits 
that Regulation Q allowed banks to 
pay for time deposits. With market 
rates of interest rising, banks were 
experiencing considerable difficulty in 
attracting and holding these deposits, 
a particularly acute problem in the 
case of the large denomination certifi
cate of deposit funds. 

During the summer, after the passage 
of the program of fiscal restraint, the 
tempo of credit policy changed again. 
Concerned with the possibility that the 
late June tax and expenditure legislation 
might lead to an overdose of fiscal 
restraint, and seeking to establish a 
better mix between monetary and fiscal 
policies, the Federal Reserve made 
heavy open market purchases of Gov
ernment securities. This permitted an 
expansion in bank reserves that helped 
ease credit conditions considerably. On 
August 15, the discount rate was low
ered from 5}f to 5% percent. 

In the fall, when it became evident 
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that consumer and business spending 
were not slowing down as anticipated, 
credit restraint was stepped up. In the 
closing months of the year, open market 
operations held the line on the ex
pansion in member bank reserves, rising 
market rates of interest were again 
bringing the banks under pressure from 
Regulation Q ceilings, and on Decem
ber 18, the discount rate was returned 
to its pre-August leV'el of 5~ percent. 

Bank credit expansion 

The credit policy pursued in 1968 per
mitted an expansion in member bank 
reserves that provided an increase of 
11 percent in commercial bank credit. 
This was only slightly less than the 
postwar record increase of 1967 when 
stimulative credit policies prevailed, 
and it was twice as large as the 5~ 
percent advance in 1966, the last ex
perience with credit restraint. Following 
the pattern of monetary policy note<! 
above, bank credit expansion was un
even over the course of 1968: loans 
and investments at commercial banks 
rose at a moderate 6~ percent annual 
rate in the first two quarters, spurted 
to a record 19 percent annual rate in 
the summer and then tapered to a 10~ 
percent rate in the fourth quarter. 

Loans at commercial banks increased 
$27 billion last year and accounted for 
about 70 percent of the total expansion 
in bank credit. This contrasts with the 
year before when, under less buoyant 
conditions, commercial banks allocated 
more than half of their portfolio in
creases to investments in U.S. Govern
ment and other securities. Despite the 
limitations of monetary policy, loans 
at commercial banks were relatively 
strong in the first half of 1968 as banks 
relied on the liquidity they had built 
up in 1967 and supported loan expan
sion by curtailing their investments in 
securities. Loan expansion accelerated 
sharply in the summer quarter, but 
subsided a little in the closing quarter 
of the year. 

The investment component of bank 
credit rose $11 billion in 1968, roughly 
half of the advance posted in 1967. By 
far the largest part of last year's in
crease ($8 billion) was recorded in the 
second half of the year, and most of 
this was concentrated in the summer 
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quarter. For the year as a whole, most 
of the commercial bank investments 
were in State and local obligations as 
banks added only $2 billion to their 
holdings of U.S. Government securities. 

Bank deposit expansion 

Total deposit liabilities of commercial 
banks mirrored the strong expansion in 
bank credit and rose 9~ percent last 
year. The money stock (currency and 
demand deposits) increased 6}~ percent 
in 1968, about the same as in 1967, but 
the 11~ percent expansion in time 
deposits was substantially less than the 
advance in the preceding year. 

Increases in time deposits were 
smallest in the spring, largest in the 
summer and tapered slightly in the fall. 
These variations reflected the uneven-
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ness of monetary restraint last year, 
as well as shifts in the public's prefer
ences for holding time deposit balances. 
The latter, in turn, was related to the 
movements in market rates of interest 
and to the relationship these bear to 
the maximum ceiling rates that Regula
tion Q allows the banks to pay for time 
deposits. In late winter and spring, 
when restraints were greatest, the 
rapid rise in market rates of interest 
reduced the attractiveness of the rates 
paid on time deposits, and interest
sensitive depositors shifted from these 
deposits to higher yielding market 
securities. In the summer, when credit 
restraint was relaxed and market rates 
of interest receded, this process was 
reversed and time deposit growth 
accelerated. In late fall, the strong rise 

In 1968, financing costs reached their highest levels in several decades 
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in interest rates was apparently again 
causing a shift in the public's preference 
for holding time deposit balances, and 
growth in these deposits moderated. 

While the expansion in money stock 
was rapid throughout last year, it was 
particularly pronounced during the 
spring. After rising at a seasonally 
adjusted annual rate of 4% percent 
from January to March, the growth in 
money stock surged to an 8% percent 
rate in the second quarter, tapered to 
about half this pace in the summer and 
then rose at nearly a 7% percent rate 
in the closing quarter of the year. In 
a general way, these changes were the 
reverse of those shown by time deposits. 

The unusual acceleration in money 
expansion in the spring resulted in part 
from the public's decision to shift the 
flow of new deposits from time to de
mand deposits. As explained above, this 
was a consequence of the changing 

(Continued from page 29) 

Within the year, prices advanced 
sharply during the winter months, 
leveled off through August, and began 
to rise again in the fall. The period of 
stability during the summer resulted 
from a retardation in the rate of price 
increases for most commodity groups 
and a decline in prices of metals. 

Among the major commodity groups, 
the most prominent advance was the 13 
percent rise in lumber and wood prod
ucts, which have a weight of only 3% 
percent in the overall industrial index. 
Eight groups with a weight of 70 percent 
in the Industrial Price Index showed 
increases ranging from 2% to 3% per
cent. Among these, the most important 
were the increases in such heavily 
weighted categories as textile products 
and apparel, metals and metal products, 
and machinery and equipment. 

Wholesale prices of textile products 
and apparel had fluctuated in an ex
tremely narrow range for nearly 15 
years prior to late 1967, mainly because 
of the pronounced expansion in the 
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spread between market rates of interest 
and the rates that Regulation Q per
mitted banks to pay on time deposits. 
It was also a consequence of a strong 
demand for money balances that devel
oped at this time. This demand is 
believed to have been related to the 
sharp step-up in the volume of stock 
market activity and the accompanying 
log jam in paperwork-and to a variety 
of uncertainties: the gold and dollar 
crisis, the outlook for fiscal restraint, 
and the course of monetary policy and 
interest rates. Thus, with the demand 
for money strong and for time deposits 
weak, the deposit creation that did 
occur during the spring mainly took 
the form of demand deposits. In addi
tion, the pronounced second quarter 
acceleration in money stock was partly 
the result of a marked shift from Gov
ernment demand deposits (which are 
not counted as part of the private 

capacity of manmade fibers and the 
competition from imports. In 1968, 
however, prices of textile products and 
apparel rose 3% percent as manmade 
fiber prices firmed and prices of cotton 
products advanced. 

Metals prices moved erratically in 
1968 but, on balance, averaged 2% per
cent above their 1967 level, about 
double the rise in the preceding year. 
The 3% percent rise in the index of 
nonferrous metals prices was closely 
associated with the copper situation. 
Domestic copper production was shut 
down by a strike that began in mid-1967 
and extended into April1968. Prices of 
secondary copper products increased 
substantially during the strike period, 
but dropped sharply after a settlement 
was reached. Domestic producers raised 
primary copper prices at the end of the 
strike and again at yearend. 

Iron and steel prices were somewhat 
unstable during 1968; producers in
creased prices of some key products 
after a new labor contract was con
cluded on July 31, but a substantial 
reduction-partially rescinded-was 
made on hot-rolled sheets in the fall. 
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money stock) to private accounts. 
The growth of demand deposits 

slowed appreciably in the summer when 
time deposit growth accelerated and 
government deposits built up. During 
the fall, the pickup in money growth 
reflected a reversal of these develop
ments: Government demand deposits 
were reduced and the public again de
voted a somewhat larger proportion of 
deposit growth to money balances and 
a smaller proportion to time deposits 
(see table). 
Quarterly Changes in Reserves and Deposits 

of Member Banks, 1968 
[Seasonally adjusted, billions of dollars] 

--------·1--~-1~1~~ 
Total reserves ________________ 0.66 o. 01 0. 58 0.58 

Non borrowed reserves __ . .·29 -.02 .83 .19 

Total deposits* __________ .... 4.8 .8 9.1 8.9 
Demand deposits ________ 1.5 3.1 .4 3.3 
Time deposits ___________ 1.3 .6 7.1 6.9 
Government deposits._ .. 2. 1 -2.8 1.4 -1.2 

*Deposits subject to reserve requirements. 

Declines in steel scrap prices during 
1968 accompanied the decline in steel 
production after late spring and held 
the rise in the overall index of iron and 
steel prices to 2 percent. 

Machinery prices continued to rise 
at the 3 percent rate of the 2 preceding 
years. Increases were sizable for all 
categories except electrical machinery. 
Prices of motor vehicles and equipment 
rose 2% percent in 1968 after a 1% per
cent increase the preceding year. 

The rise in the overall index of 
industrial commodity prices was 
dampened last year by a reduction 
in fuel prices and near-stability in 
chemical prices; together, these com
modities constitute nearly one-fifth of 
the industrial index. The drop in fuels 
reflects mainly declines that have 
occurred in refined petroleum product 
prices since their sharp runup in mid-
1967 at the time of the Middle East 
conflict; these were offset to some 
extent by higher coal prices. Chemical 
prices eased a little because of price
cutting in agricultural chemicals and 
fertilizers, where capacity has been 
excessive. 



THE pattern of our international 
receipts and payments in 1968 was 
notably different from the pattern of 
previous years, reflecting unusual 
changes in trade and capital trans
actions. Even though exports rose sub
stantially, a new upsurge in imports 
caused a pronounced decline in our 
merchandise trade surplus. In an even 
more striking development, the United 
States became a net importer of capital 
in 1968. This change on capital account 
more than offset the deterioration in 
the trade balance, resulting in a liquidity 
balance more favorable than in any 
other year since 1957. 

The year 1968 began in a climate of 
uncertainty in financial markets. There 
were lingering doubts as to the strength 
of the dollar after Britain's failure in 
late 1967 to maintain the exchtmge 
value of the pound. In order to restore 
confidence in the dollar and in the inter
national monetary system, the Presi
dent announced a broad program on 
January 1, 1968, to improve the balance 
of payments. The program included 
mandatory restraints on direct invest
ment abroad, tighter measures restrain
ing foreign lending by banks, and 
further efforts to reduce the adverse 
impact of Government expenditures. 

Before the effects of these measures 
were fully demonstrated, speculative 
purchases of gold, which had been very 
heavy in the fourth quarter of 1967, 
reached crisis proportions again in 
March. U.S. gold losses in the first 
quarter were nearly $1.4 billion, most 
of which was used to meet private 
demand in foreign gold markets. This 
loss was brought to a halt after the 
international agreement of March 17 
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to stabilize official gold reserves. The 
agreement to stop supplying gold from 
official reserves to private markets 
meant that private demand and supply 
(including new production) would de
termine the price of gold traded there. 
At the same time, the price at which 
gold was to be traded among official 
agencies was maintained at $35 per 
ounce. 

The two-tier price system for gold 
was remarkably successful in halting 
the speculative attack on the official 
gold price. Uncertainty over the 
strength _of the dollar disappeared 
before midyear, and the dollar remained 
relatively strong on the exchange mar
kets in the face of speculation over 
the defensibility of existing exchange 
rates for the German mark and the 
French franc. 

U.S. Balance of Payments 

Billion$ 
2 
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*January-September totals, seasonally adjusted. 

U.S. Department of Commerce, Office of Business Economics 
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Later in the year, speculative move
ments of funds out of France for in
vestment in German marks placed 
extreme strains on international finan
cial markets. Although the U.S. dollar 
was not under pressure during these 
disruptions, the defensive measures 
employed by foreign countries in pro
tecting their currencies and the support 
extended them by the United States 
led to significant changes in the com
position of U.S. official reserves and 
in U.S. liabilities to foreign official 
agencies. 

In the process of supporting their 
currencies, foreign official agencies made 
massive use of their liquid dollar 
holdings, including those obtained 
through swap arrangements with the 
United States and through their draw
ings of dollars from the IMF. During 
the course of the year, these support 
operations affected U.S. accounts by 
(1) reducing U.S. liquid liabilities to 
foreign official agencies, (2) increasing 
U.S. liquid liabilities to private for
eigners, (3) increasing U.S. official 
reserve assets held in the form of 
convertible currencies, and (4) im
proving the U.S. gold tranche position 
in the IMF. 

Changes in balances 

During the full year 1968, the U.S. 
reserve position in the IMF and the 
convertible foreign currencies included 
in U.S. official reserves increased by 
$2.1 billion, more than offsetting the 
net reduction of $1.2 billion in the gold 
stock. Thus, total U.S. official reserve 
assets, although changed in composi
tion, showed a net increase of $0.9 
billion during 1968. 
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During the first 9 months of 1968, 
there was a net decrease of $1.9 billion 
in U.S. liabilities to foreign official 
agencies. This reflected reductions of 
$3.6 billion in liquid liabilities offset, 
in part, by an increase of some $1.7 
billion in nonliquid liabilities, including 
special financial transactions designed 
to convert U.S. liabilities to foreigners 
from liquid to nonliquid form. The 
net reduction in U.S. liabilities to 
foreign official agencies for the full year 
plus the increase in U.S. official reserve 
assets created a large surplus in the 
balance measured on the official reserve 
transactions basis, as compared with a 
deficit of $3.4 billion on this basis in 
1967. 

Since the balance on the liquidity 
basis is not affected by the shift of liquid 
dollar liabilities from official to private 
accounts, this measure of the balance of 
payments was less influenced by the 
emergency financial operations abroad. 
The improvement in the liquidity bal
ance, therefore, reflected principally the 
large inflows through foreigners' net 
investments in the United States, in
cluding purchases of U.S. stocks, bonds, 
and other nonliquid assets. These 
contributions, together with a rise in 
receipts from special transactions by 
foreign official agencies (up from less 
than $1.0 billion in 1967 to more than 
$1.4 billion through September 1968), 
more than offset the serious deteriora
tion in the U.S. trade balance. In the 
first 9 months of 1968, the total liquidity 
deficit was only $0.8 billion, seasonally 
adjusted, and the final total for the full 
year may have been more favorable. 
The comparable deficit was $3.6 billion 
for all of 1967 and about $1.3 billion in 
1965 and 1966 (chart 27). 

Merchandise Trade 

On the basis of incomplete data for 
the whole year, the Nation's favorable 
trade balance appears to have dropped 
from $3}f billion in 1967 to barely $}f 
billion in the year just ended. (On the 
Bureau of Census basis, the balance 
fell from $4.1 billion to 1967 to $1.1 
billion in 1968.) The export surplus of 
$~6 billion was the narrowest in the 
whole post-World War II period, and 
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the year-to-year deterioration of $3 bil
lion was the largest adverse shift since 
1949-50. 

These developments occurred against 
a background of vigorously expanding 
trade in both directions last year. 
Nonmilitary merchandise exports in 
1968 rose 11 percent over the preceding 
year after a gain of only 4}6 percent 
for 1967, while imports increased 23 
percent following a 1967 advance of 
less than 6 percent. 

Actual or threatened strikes in domes
tic metal industries and by longshore
men at east and gulf coast ports dis
torted quarterly trends in trade during 
1968 and strongly influenced the sta
tistics for specific commodities like 
steel, copper, and aluminum. However, 
their effect on the movement of overall 
exports, imports, and the trade balance 
for the year as a whole was not of 
major importance. With realistic as
sumptions as to the effects of these 
special factors on the annual volumes 
of imports and exports, it appears 
unlikely that much more than one-fifth 
of the deterioration in the trade balance 
in 1968 could be attributed to strikes 
and the threat of strikes. 

Sharp rise in imports 

The exceptionally large rise in im
ports in 1968 was reflected in all major 
categories of goods. Industrial supplies 
and materials accounted for about 40 
percent of the total dollar gain in im
ports, reflecting demands sparked by 
the swift pace of U.S. economic growth 
and amplified by strikes or threats of 
strikes. Nevertheless, the rate of in
crease in this major category was less 
rapid than the gain in total imports. 
Automotive vehicles and parts, on the 
other hand, which accounted for about 
one-tenth of total 1967 imports, con
tributed one-fourth of the 1968 ex
pansion in total imports. Imports of 
other nonfood consumer goods ad
vanced at a pace about parallel with 
the overall rate, with strong growth 
'videspread throughout this group of 
commodities. Although imports of foods 
and beverages advanced less rapidly 
than the total, 1968 witnessed a sharp 
reversal in coffee imports from the 1967 
downturn, while imports of whiskey 
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and meat products extended the sizable 
gains of recent years. 

At the same time, total agricultural 
exports showed almost no expansion 
from 1967. Gains in exports of corn, 
cotton, and tobacco were largely offset 
by lower exports, mainly of sorghums 
but also of wheat and other grains. 
Reductions in grain prices accentuated 
the declines in agricultural export 
values. 

Among nonfarm products, annual 
gains were substantial for exports of 
transport equipment, chemicals, and 
forest products. However, there were 
some significant shifts within the year. 
Sharply increased worldwide deliveries 
of commercial transport planes, to
gether with strongly expanding auto
motive sales to Canada, accounted for 
nearly half the seasonally adjusted gain 
in total exports from the last half of 
1967 to the first half of 1968. These 
two commodity groups accounted for 
less than one-fifth of the advance in 
overall exports in the second half of 
1968. The latter period brought ex
panded gains in exports of chemicals, 
wood and paper, and nonferrous metals 
(following labor-contract settlements) 
and marked increases in exports of 
machinery and nonfood consumer 
goods. 

Except for the stepped-up pace of 
automotive deliveries, exports to Can
ada showed little growth in 1968. Ex
ports to Western Europe showed signif
icant improvement, expanding sharply 
in the second half of the year, and sales 
to Japan in the second half also bettered 
the already improved performance of 
the first half. 

Trade surplus declines 

The trade surplus, which had virtu
ally disappeared in the first half, im
proved substantially in the second. 
However, at a seasonally adjusted an
nual rate of less than $1 billion (balance 
of payments basis), it remained ex
tremely modest. The improvement 
within the year was due to a slower 
rate of expansion in imports. The rate 
of increase in imports from the first to 
the second half ·of 1968 was less than 
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one-third as much as the 18 percent 
increase from the last half of 1967 to 
the first half of 1968. The rate of in
crease in exports in the last half of 1968 
was comparable to the rate of increase 
recorded in the preceding half year. 

Last year's deterioration in the trade 
surplus, while extreme, was a continu
ation of a trend dating from 1964. 

Merchandise Trade Balance 
Except for civilian aircraft all major commodity 
categories contributed to last year's deterioration 

IMPORT BALANCE EXPORT BALANCE 
Billion$ 

-4 -2 0 2 4 6 

Note.-Totat merchandise trade balance is on a balance of payments basis; 
balances for commodity categories are on Census basis. Total 
includes "All other" which is not shown separately. All 1968 data 
are Jan.·Sept. totals, seasonally adjusted at annual rates. 

U.S. Department of Commerce, Office of Business Economics 
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Chart 28 indicates the persistent decline 
in the trade surplus during this period 
and shows how the decline was dis
tributed among the broad end-use 
commodity categories. 

In 1968, the trade surplus increased 
significantly only in aircraft and parts, 
reflecting the deliveries of jetliners to 
foreign airlines. The favorable balance 
of trade declined only slightly in other 
capital goods categories, but there were 
serious deteriorations in all other com
modity groups. Automotive trade with 
both Canada and the rest of the world 
swung from surpluses to deficits, and 
even in the food and beverages cate
gory, the United States recorded an 
import surplus last year. 

Private Capital and Other 
Transactions 

The sharp decline in the merchandise 
trade balance from 1967 to 1968 was 
more than offset by the phenomenal 
halt to the customary net outflow of 
capital through private transactions. 
The imposition of mandatory controls 
on direct investment transactions at 
the beginning of the year and the 
tightening of restraints on capital 
outflows through U.S. banks were 
major factors in the unprecedented 
shift to a net inflow of private capital 
in 1968. However, the largely unrelated 
increase in foreign purchases of out
standing U.S. securities (mainly com
mon stocks) was an important addi
tional element in the improvement on 
capital account. 

Chart 29 indicates the total net 
improvement in private capital trans
actions in 1968, by type, along with 
the comparable annual data since 1964. 
The major source of improvement 
last year was in foreign purchases of 
U.S. private securities, which were at 
an annual rate of $3.7 billion during 
the first 9 months of 1968, as compared 
with $1.4 billion in 1967. The sales of 
U.S. securities during the first three 
quarters of 1968 included some $1.6 
billion ($2.1 billion annual rate) of 
bonds issued by U.S. corporations to 
finance their investments abroad. These 
sales were in direct response to the 
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Foreign Direct Investment Program, 
which does not restrict transfers to 
foreign affiliates of funds that were 
borrowed abroad by a U.S. parent 
company. The remainder of securities 
sales was almost entirely foreign pur
chases of U.S. corporate stock-$1.2 
billion during the 9 months or $1.6 
billion at an annual rate. 

A second major source of improve
ment in private capital transactions in 
1968 was the reduction in U.S. bank 
claims of more than $400 million 
(seasonally adjusted annual rate) after 
an increase of some $460 million in 
such claims during 1967. This change 
may have reflected the tightening of 
the program to restrain bank credit 
under the Federal Reserve Program, 
although the total reduction in claims 
by the banking community was beyond 
that required under the program. 

Additional improvement through 
other private capital transactions in
cluded U.S. corporate borrowing abroad 
from banks, largely to help finance 
direct investment activities. At the 
same time, there were some offsetting 
increases in corporate assets abroad 
other than direct investments. The 
greater part of these were bank deposits 
or other temporary investments of 
funds that were obtained through 
special bond issues or other forms of 
foreign borrowing. 

If the transfers of funds borrowed 
abroad by the U.S. companies are in
cluded, the seasonally adjusted annual 
rate of direct investment capital out
flows in the first three quarters of 1968 
exceeded the $3.0 billion outflow for 
the year 1967. Acquisitions of existing 
foreign enterprises (net of liquidations 
of existing U.S. affiliates) totaled more 
than $320 million during the first 9 
months of 1968 as compared with about 
$180 million in all of 1967. Thus, while 
use of foreign-borrowed funds offset a 
large portion of the balance of pay
ments impact of investment activities, 
the actual transfers of capital for 
direct investment purposes were not 
reduced, and the Foreign Direct Invest
ment Program appears to have had 
little or no adverse effect on the scope 
of investment activities by foreign 
affiliates. 
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Improvement in services 

The annual rate of income receipts 
from direct investments abroad during 
the first 9 months of 1968 was about 14 
percent above the total for 1967. This 
additional source of improvement in 
1968 balance of payments receipts 
could also be attributed to the control 
program since reinvestments of earn
ings by foreign affiliates are also subject 
to its limitations. Receipts and pay
ments from tourism showed some net 
improvement in 1968 mainly because 
disturbances in Europe appear to have 
affected payments more than receipts, 
and expenditures in Canada were down 
as compared with those of the year 
before, when Expo '67 attracted many 
U.S. visitors. Among other major pay
ments, military expenditures abroad 
continued to increase and were at an 
annual rate of $4.5 billion in the first 9 
months of 1968. In summary, the net 
balance on transactions in services (in 
contrast to merchandise trade) in
creased from net receipts of $1.3 billion 
in 1967 to nearly $2 billion at a sea
sonally adjusted annual rate in the 
January-September period of last year. 

Near-Term Prospects 

Improvements in the U.S. balance 
of payments in 1968 reflect the impact 
of special circumstances that are not 
likely to be repeated this year. It will 
be more difficult to realize improve
ments in the same areas in 1969 since 
some of the favorable changes in capital 
flows were transitory in nature or were 
essentially one-time contributions. 
There was an initial gain for the balance 
of payments in 1968 associated with the 
tightening of restraints or the imposi
tion of new controls. Even if the con
trols are not relaxed, in the second year 
of operations they are likely only to 
maintain the improvements already 
achieved. Any reduction in the reliance 
on foreign sources of finance for direct 
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investment activities could be reflected 
in a deterioration in the balance of pay· 
ments. Tight money in the United 
States may discourage lending to for
eigners, but another large reduction 
in banking claims on foreigners should 
not be expected. 

The substantial flow of foreign funds 
into U.S. corporate stocks could easily 
turn around with a sharp or prolonged 
decline in stock prices. But there also 
are reasonable grounds for expecting 
continued foreign interest in U.S. se
curities. The increasing preference 
among European investors for equity 
securities and the desire to diversify 
portfolios may help sustain the demand 
for U.S. corporate stocks. The general 
growth in European capital markets 
and the increased activity of U.S. 
investment firms abroad facilitate the 
channeling of foreign investors' demand 
to U.S. securities. 

However, these potentialities do not 
alter the precarious nature of the bal
ance of payments improvements in 
1968, and the prospects are highly 
tenuous for future improvement in the 
same areas. Consequently, the outlook 
for even short-term gains depends upon 
better performance on trade account. 
The prospects here appear at least mod
erately encouraging; there is already 
some evidence of a slowing down in the 
excessively rapid growth of imports. 
The increase in imports of industrial 
supplies and materials is likely to taper 
off with a change in the tempo of U.S. 
economic activity. On the other hand, 
it is less likely that the persistent 
increase in the trade deficit in consumer 
goods can be reversed unless new efforts 
are made to counter foreign competition 
in major items. The rising favor among 
U.S. consumers for the types of goods 
produced abroad and the rising capacity 
of foreign suppliers to produce for the 
U.S. market make it difficult to counter 
the unfavorable trend in the trade 
balance in consumer goods. However, 
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if the rate of growth in exports can be 
maintained and if imports grow less 
rapidly with the slowing of U.S. eco
nomic. expansion, there should be con
siderable improvement in the foreign 
trade surplus in 1969. 

Private Capital Transactions 
The halting of private net capital outflows in 1968 
was the major source of improvement in the balance 
of payments 

U.S. OUTFLOWS U.S. INFLOWS 
Billion$ 
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Note.-AII 1968 data are Jan.-Sept. totals, seasonally adjusted at annual rates. 
1 Excluding liquidations of U.S. securities by the Government of the United 
Kingdom and investments by international and regional organizations in 
the U.S. Government agency bonds. 
' Excluding changes in U.S. liquid liabilities and special transactions by 
U.S. and foreign official and international agencies. 

U.S. Department of Commerce, Office of Business Economics 69-l-19 



Personal In~ome Higher in all Regions 
in Third Quarter of 1968 

PERSONAL income rose in all 
regions and in 48 of the 50 States 
during the third quarter of 1968 as 
income from most major sources ad
vanced briskly. Nationally, there were 
above-average gains in farm income, 
Federal payrolls, and finance and trans
portation wages and salaries. Although 
most other industries showed gains close 
to the average, construction payrolls 
registered little change, while the rise in 
nonfarm proprietors' earnings generally 
lagged behind the national pace. 

From the second to the third quarter, 
total personal income rose 2% percent, 
or $16 billion, for the entire Nation. 
Among the eight regions, income gains 
varied from about 3 percent in the 
Far West and the Southwest to 1% 
percent in the Mideast and about 
three-fourths of 1 percent in the Rocky 
Mountains. The advances in the other 
four regions-Plains, Great Lakes, 
Southeast, and New England-were 
very close to the national pace (text 
table). 

Many of the regional differences in 
the rate of income advance during the 
summer can be traced directly to 
developments in farming. Nearly all 
of the above-average gain in total 
personal income in the Southwest is 
traceable to a jump in farm income. 

Similarly, the small advance in the 
Rocky Mountain States was caused 
chiefly by weakness in agricultural in
come, although income in many other 
industries in that region expanded 
rather slowly. 

The above-average third quarter in
come advance in the Far West is 
attributable to a broadly based lift in 
most major nonfarm sources of personal 
income as well as to a sharp rise in farm 
income. Only in durable goods manu
facturing was there a substantial indus
trial lag in the Far West. The somewhat 
below-average gain in the Mideast 
region is traceable mainly to a slow 
increase in both hard and soft goods 
manufacturing industries as well as in 
Federal Government payrolls. 

The Plains, Great Lakes, Southeast, 
and New England regions each showed 
an increase of roughly average propor
tions in both total and nonfarm per
sonal income. The industrial pattern of 
the personal income gain in the Plains 
and Southeast was similar to that in 
the United States. This was not the 
case in New England and the Great 
Lakes. In New England, a compara
tively small expansion in manufac
turing payrolls-in both hard and soft 
goods lines-was offset by an unusually 
large increase in farming and by sizable 

gains in mining, construction, and 
finance. 

In the Great Lakes, a spurt in. pay
rolls of both durable and nondurable 
goods producers provided the major 
impetus to the income rise. Wage and 
salary payments in durable goods fac
tories in the region rose over 3 percent 
(as compared with a nationwide gain 
of 1% percent) despite the sharp fall 
in steel production following the labor 
contract settlement in early summer. 
Higher wages called for by the new 
contract partly offset the effects th~ 
decline in production had on employ
ment and hours of work. In addition, 
auto production and payrolls increased 
during the summer. Offsetting the 
strength in manufacturing in the Great 
Lakes, farm earnings in the region fell 
back substantially; gains in most other 
industries were fairly close to the U.S. 
average. 

Percent Change in Personal Income, Ft·om 
Second Quarter to Third Quarter 1968 

Regions Total I Nonfarm 

Far West _____________________________ _ 3.1 2.9 Southwest ___________________ ---- ____ _ 3.0 2.5 

Plains _______________________________ _ 2.6 2.1 
Great Lakes ___________ ---- __ ------ __ _ 2.4 2.6 Southeast ____________________________ _ 2.3 2.6 New England ________________________ _ 2.2 2.0 

Midea•L _ --------- __________________ _ 1.8 1.8 Rocky Mountain ____________________ _ .7 I. 7 

U.S. average_---- ______ -- ______ ---- __ _ 2,4 2.3 
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Table I.-Quarterly Total Personal Income, by States and Regions 

[Millions of dollars, seasonally adjusted at annual rates] 

1967 
State and region 

1968 
Percent 
chan~ e. 

1968 

---I--~-~;-T~--~----r--r-~~l--r~--~~~-
u--n~-·te_d_s_t-at-es _______ -__ -_-__ -__ -_-__ -_-__ -_-__ -__ - ___ ~ 6I7 968 629,942 64I,23I 658.927 674,345 ~~---2-.4 

New England.-----------------------
Maine ___________________________ _ 
New Hampshire .. _______________ _ 
Vermont..-----------------------

Massachusetts ____________ . ______ _ 
Rhode Island ____________________ _ 
Connecticut. ____________________ _ 

Mideast. __ .. -- ___ . ___ . _____ . ____ .... _ 

New York _______________________ _ 
New Jersey ____ ------ ____________ _ 
Pennsylvania .. __________________ _ 

Delaware. _______________________ _ 

~i~~~~~n~hsc.i.iilli,i;:.-~::::::::::: 
Great Lakes ....... _____________ ------

Michigan .. ______________________ _ 
Ohio _____________________________ _ 
Indiana .... ____________ -- ________ _ 

Illinois .•.. _________ . _______ ... ----
Wisconsin _______________________ _ 

Plains _______________________________ _ 

Minnesota _______________________ _ 

Iowa.----------------------------
Missouri. _______________________ ._ 
North Dakota._. ________________ _ 

South Dukota. __________________ _ 
Nebraska ________________________ _ 

Kansas.---.- __ ... _ .. __ - ____ ._-.-. 

Southeast. ___ . _ 

Virginia ______________ _ 
West Vir~inia _______ _ 
Kentucky_. ________ _ 

'fennessee ____________ _ 
North Carolina ________ _ 
South Carolina. _______ _ 

Georgia _____________ _ 
Florida_. _____________ _ 
Alabama. ________ _ 

Mis~~sippL ____ _ 
LOUISiana _________ _ 
Arkansas. ___ _ 

Southwest. __ _ 

Oklahoma. ______________________ _ 
Texa~-- __ _ 

New Mexico ___________ _ 
Arizona ______________ _ 

Rocky Mountain _____ _ 

Montana_. ______ _ 
Idaho ___________ _ 
Wyoming ___ _ 

Colorado ____________ _ 
Utah ____ _ 

Far West. __ _ 

Washington ________ _ 
Oregon. ______________ _ 

Nevada .. __ 
California ______ _ 

Alaska _____ _ 
HawaiL ______________ _ 

38,658 

2,524 
2,052 
1,157 

18,739 
2,923 

11,263 

146,193 

67,364 
24,964 
36,560 

1,833 
12,256 
3,216 

I.30, 662 

28,482 
33,226 
15,870 

40,022 
13,062 

47,I48 

IO, 899 
8,178 

13,674 
1, 574 

I,683 
4,318 

6,822 

I03, 629 

12,314 
4,137 
7,690 

9,154 
11,996 

5, 675 

11,301 
16,475 

7, 549 

4, 486 
8, 868 
3, 984 

4I, 9I7. 

6,499 
28,717 

2,432 
4. 269 

13,276 

1, 916 
I, 722 

924 

39.255 

2,544 
2,068 
1,152 

19,082 
2,943 

11,466 

1480 211 

68.300 
25,512 
36,646 

1,894 
12.461 
3,398 

I30,8I3 

28,765 
32,881 
I5, 659 

40,498 
13,010 

47,662 

10,910 
8,418 

13,674 
1,599 

I. 706 
4,482 

6,873 

104,538 

12,474 
4,162 
7, 561 

9,246 
12,042 

5,661 

11,329 
16,810 

7, 616 

4, 544 
8, 891 
4, 202 

42,985 

6,384 
29,601 

2,532 
4,468 

13,478 

1, 948 
I, 735 

934 

6, 060 6, 207 
~- 654 2, 654 

86,335 87,650 

10, 485 10, 689 
s, 927 6, 046 

1, 536 1, 559 
68, 387 69, 356 

991 1, 003 
2, 326 2, 373 

NoTE. (~uarterly totals for the State personal income series 
will not agree with the personal income measure carried 
in the national income and product accounts since the latter 
includes income disbursed to Government personnel sta
tioned abroad. 

39,970 

2,614 
2,105 
1,184 

19,298 
3,030 

11,739 

150,142 

69,293 
25,807 
37,208 

1,930 
12,576 
3,328 

134,354 

29,786 
33,803 
15,986 

4!,426 
13,31i3 

48,872 

11,363 
8,966 

13,823 
1, 558 

1, 788 
4,418 

6,956 

106, 120 

12,725 
4, 205 
7, 787 

9,352 
12, 165 

5, 746 

11,484 
17,482 

7, 676 

4,336 
8, 988 
4,174 

43,875 

6, 621 
30,324 

2,420 
4,510 

I3,460 

1,878 
1, 812 

923 

6,178 
2, 669 

89,700 

10,945 
6,129 

1, 613 
71,013 

1,007 
2, 442 

40,747 

2,656 
2,154 
1, 219 

19,667 
3,083 

11,968 

153,463 

70,705 
26,461 
37,847 

1,963 
13,087 
3.400 

I35, 398 

29,573 
34. 510 
I6, 403 

41,455 
13, 457 

49, 171 

11,477 
8, 671 

13,927 
1, 627 

1,805 
4,470 

7,194 

108,846 

13,362 
4, 284 
7, 911 

9, 515 
12,866 

5,926 

11,720 
17,638 

7, 786 

4, 443 
9, 234 
4,161 

44,599 

6,874 
30,643 

2, 553 
4, 529 

I3,953 

2,012 
1, 930 
1, 002 

6,318 
2, 691 

9I,468 

11,364 
6, 386 

1, 656 
72,062 

I, 066 
2,520 

41,325 

2,658 
2, 244 
1, 248 

19,967 
3,169 

12,039 

I 57,210 

72,396 
26,699 
39,155 

1,977 
13,484 
3,499 

140, 70I 

31,270 
35,972 
16,717 

42,812 
13,930 

50,435 

11,835 
8,916 

14, 431 
1,683 

1, 813 
4,455 

7,302 

111,687 

13,416 
4.390 
8,045 

9,876 
12,826 

6,125 

12,055 
17, 947 
8,162 

4, 662 
9, 659 
4, 524 

45,642 

7, 030 
31, 451 

2,563 
4, 598 

14,060 

1,977 
1,830 

967 

6, 516 
2. 770 

94, 198 

11,590 
6,440 

1, 690 
74,478 

1,099 
2,570 

42,450 

2,750 
2,266 
1, 263 

20,616 
3, 214 

12,341 

160,793 

74,152 
27,427 
39,688 

2,058 
13,783 
3,685 

142.627 

31,449 
36,339 
17,005 

43,731 
14,103 

5I,588 

11.923 
9,195 

14,635 
1, 641 

1,858 
4, 770 

7,566 

114,598 

13, 7M 
4, 478 
8, 277 

10, 152 
13, 224 

6, 233 

12,423 
18,602 
8, 228 

4,912 
9, 722 
4, 591 

47,511 

7, 007 
32,908 

2, 718 
4,878 

I4, 672 

I, 985 
1,884 

973 

6, 911 
2, 919 

96,301 

11,815 
6, 576 

1, 745 
76,I65 

1,125 
2, 680 

43,39I 

2,844 
2,313 
1,292 

20,951 
3, 247 

12,744 

163,722 

75,578 
28,011 
40,330 

2,096 
I4,027 
3,680 

146.081 

32,734 
37,068 
17,344 

44,392 
14,543 

52,912 

12.428 
9,493 

14,895 
1, 877 

1,904 
4, 707 

7,608 

117,269 

14,219 
4, 529 
8,510 

10,249 
13.598 
6,388 

12,708 
19,338 
8, 338 

4,936 
9,838 
4, 618 

48,948 

7, 296 
33, 89R 

2, 663 
5.091 

I4, 782 

2, 019 
1, 900 

988 

6,923 
2. 952 

99,285 

12,127 
6, 711 

1,824 
78,623 

1,126 
2,800 

2.2 

3.4 
2.1 
2.3 

1.6 
1.0 
3.3 

1.8 

I. 9 
2.1 
1.6 

1.8 
1.8 
-.1 

2.4 

4.1 
2.0 
2.0 

1.5 
3.1 

2.6 

4.2 
3. 2 

1.8 
14.4 

2. 5 
-1.3 

. 6 

2.3 

3. 4 
1.1 
2.8 

1.0 
2.8 
2.5 

2.3 
4.0 
1.3 

.5 
1.2 

. 6 

3.0 

4.1 
3. 0 

-2.0 
4. 4 

.7 

1.7 
.8 

1.5 

.2 
1.1 

3.I 

2.6 
2.1 

4. 5 
3. 2 

. 1 
4. 5 

Source: U.S. Department of Commerce, Office of Business 
Economics. 
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(Continued from page 3) 

be affected by military troubles in other 
areas, by the international monetary 
situation, and by developments in our 
cities. In addition, consumers and in
vestors have been behaving in very un
expected ways, making the task of 
forecasting especially difficult. Finally, 
the 1969 outcome depends on Govern
ment economic policies and on labor and 
business attitudes. 

Despite these uncertainties, the pros
pects now are that the economy will 
show a large expansion in 1969, but the 
real volume of GNP will increase at a 
more sustainable rate than last year 
and the increase in prices will slow 
somewhat. Personal income and cor
porate profits will set new records, 
employment will rise to new highs, and 
the overall unemployment rate will 
remain comparatively low. 

There should be further large gains 
in consumer expenditures, although the 
pattern may be uneven during the year, 
partly because of the increases in social 
security taxes and unusually large 
settlements on 1968 tax liabilities. 
Residential construction is likely to 
increase more although credit restric
tions will limit the extent of the rise. 
Fixed business investment is due for a 
healthy advance, according to all avail
able evidence. Net exports will show 
some improvement as exports continue 
to increase and the import rise slows 
down. State and local government 
purchases will continue their strong 
expansion, but on the basis of present 
programs, Federal purchases will be 
relatively stable. 

The most difficult economic problem 
in 1969 will be to contain inflation. 
The slower increase in the real volume 
of output will help to moderate the 
price rise. Partly because of the "front
end loading" in the labor contracts 
negotiated in 1968 and the smaller 
coverage of forthcoming contract ne
gotiations, wage rate increases may 
not be as pronounced as last year. 
Also, the movement in farm prices 
should be less unfavorable than in 1968. 
Nevertheless, strong demand and cost 
pressures will persist and the problem 
of inflation will remain. 



January 1969 

Year and month 

1960 __________________ 
1961. _________________ 
1962 __________________ 
1963 __________________ 
1964 __________________ 

1965: January _________ 
February _______ 
March __________ 
ApriL _________ 
May ____________ 
June ____________ 

July ____________ 
August_ ________ 
September_ _____ 
October_ ________ 
November ______ 
December _______ 

Annual totaL_ 

1966: January _________ 
February _______ 
March __________ 
ApriL _________ 
May ____________ 

Total, 
includ-

ing Gov-
ernment 

SURVEY OF CURRENT BUSINESS 

Farm Income, 196G-67: Revised Data for Page S-3 1 

[Millions of dollars) 

Cash receipts from farming 

Receipts from marketings and CCC loans 

Year and month Total, 
Livestock and products includ-

lug Gov-
ernment 

39 

Cash receipts from farming 

Receipts from marketings and CCC loans 

Livestock and products 

pay- Total Crops II Dairy I Meat I Poultry pay- Total Crops II Dairy I Meat I Poultry 
ments Total products animals and ments Total products 

eggs 

34,856 34,154 15,208 18,946 4, 753 10,598 3,292 1966-Continued 
36,582 35,089 15,660 19,429 4, 918 11,007 3,197 June ____________ 3, 211 3, 181 1,196 1, 985 472 
38,103 36,356 16,294 20,062 4,854 11,665 3,240 
39,094 37,398 17,435 19,963 4,860 11,455 3,322 July ____________ 3,432 3,303 1,424 1,879 465 
39, 414 37,233 17,377 19,856 5, 027 11, 137 3,374 August. ________ 4, 661 3, 715 1,536 2,179 467 

September ______ 4, 945 3,980 1, 736 2, 244 467 
October_ ________ 5, 408 4,922 2, 555 2,367 478 

3, 420 3,325 1, 658 1,667 436 933 256 November ______ 4, 931 4,838 2,672 2,166 461 
2, 544 2, 405 880 1,525 401 850 233 December _______ 3, 963 3, 912 1,877 2,035 486 
2, 766 2,516 785 1, 731 447 982 265 
2, 538 2, 455 780 1, 675 434 924 273 Annual totaL 46,457 43,180 18,256 24,924 5,532 
2, 503 2, 475 734 1, 741 452 974 270 
2, 920 2,894 1, 091 1,803 426 1,062 283 1967: January _________ 3, 687 3, 617 1, 523 2, 094 487 

February _______ 3, 011 2, 797 948 1,849 449 
3, 079 2, 973 1, 227 1, 746 411 1, 018 295 March __________ 3,204 2, 967 959 2,008 502 
3, 924 3,284 1,367 1, 917 398 1,176 322 ApriL _________ 2,814 2, 719 818 1, 901 494 
4,365 3, 747 1, 754 1, 993 394 1,243 336 May ____________ 2, 949 2, 916 817 2, 099 522 
5,102 4, 762 2, 678 2,084 411 1,299 354 June ____________ 3,263 3,240 1, 253 1, 987 504 
4,641 4,557 2,487 2, 070 402 1,298 351 
4,011 3, 957 1,949 2,008 426 1,205 344 July ____________ 3, 605 3, 499 1, 586 1, 913 473 

August_ ________ 4,531 3, 708 1, 587 2, 121 463 
41,813 39,350 17,392 21,958 5,037 12,964 3, 581 September ______ 4, 751 3,862 1, 712 2,150 459 

October _________ 5,398 4, 915 2,605 2, 310 471 
3, 794 3, 719 1, 734 1, 985 430 1,209 304 November_ _____ 4, 777 4, 715 2,653 2, 062 458 
3,090 2, 921 1, 001 1, 920 403 1, 176 296 December_ ______ 3,877 3,833 1, 921 1, 912 488 
3,176 3,002 858 2,144 462 1, 296 344 
2, 955 2,836 859 1, 977 459 1, 145 321 Annual totaL 45,867 42,788 18,383 24,405 5, 770 
2,891 2,851 809 2, 042 481 1, 197 315 

Indexes of Cash Receipts and Farm Marl•etings (Unadjusted), 196G-67: Revised Data for Page S-3 1 

[1957-59=100) 

animals and 
eggs 

1,161 322 

1, 068 325 
1,309 382 
1,368 391 
1, 476 396 
1,300 389 
1,155 362 

14,859 4,149 

1, 244 314 
1,082 268 
1, 161 307 
1, 090 274 
1, 247 289 
1, 168 287 

1,113 309 
1,309 332 
1, 347 328 
1, 494 329 
1, 278 307 
1,098 295 

14,630 3, 640 

Cash receipts from farm Cash receipts from farm Physical volume of farm Physical volume of farm 
marketings and CCC marketings and CCC marketings marketings 

loans loans 
Year and month Year and month Year and month Year and month 

I !Livestock 
Total I [Livestock I I Livestock I I Livestock Total Crops and Crops and Total Crops and Total Crops and 

products products products products 

960 ______________ 105 110 102 1966-Continued 1960 ______________ 107 112 104 1966-Continued 961_ _____________ 108 113 105 June _______ 118 103 129 1961_ _____________ 109 110 108 June _______ 108 92 119 
962 ______________ 112 117 108 July ________ 122 123 122 1962 ______________ 111 112 110 July ________ 111 111 111 
963 ______________ 115 126 108 August_ ____ 138 133 141 1963 ______________ 116 119 114 August__ ___ 122 119 124 964 ______________ 115 125 107 1964 ______________ 118 118 118 

September. 148 150 145 September. 131 134 128 
965: January ____ 123 144 108 October_ ___ 183 220 153 1965: January ____ 126 141 115 October ____ 165 202 138 

February __ 89 76 99 November_ 180 232 140 February __ 87 65 103 November. 170 224 130 
MarciL _____ 93 67 112 December __ 145 163 132 March ______ 90 52 118 December __ 140 165 122 
ApriL _____ 91 67 108 ApriL _____ 84 46 113 May ________ 92 63 113 AnnuaL. 133 132 135 May ___ , ____ 84 44 115 AnnuaL. 120 121 120 
June _______ 107 94 113 June _______ 104 88 116 

1967: January ____ 134 132 136 1967: January ____ 128 137 122 July ________ 110 106 113 February __ 104 82 120 July ________ 110 110 111 February __ 95 77 109 
August_ ____ 122 118 124 March ______ 110 83 130 August ____ 119 117 120 March ______ 100 72 122 
September. 139 152 129 ApriL _____ 101 70 123 September_ 135 149 125 ApriL _____ 90 53 118 
October ____ 177 233 135 May ________ 108 70 136 October_ ___ 174 231 131 May ________ 96 54 127 
November. 169 216 134 June _______ 120 108 129 November. 166 218 128 June _______ 110 96 122 
December.. 147 169 130 December .• 141 174 117 July ________ 130 137 124 July ________ 122 132 114 

AnnuaL __ 122 125 119 August_ ____ 137 138 137 AnnuaL. 118 120 118 August. ____ 130 133 127 
September_ 143 148 139 September. 133 138 129 

966: January ____ 138 150 129 October. ___ 182 226 150 1966: January ____ 130 154 113 October. ___ 173 214 142 
February __ 108 86 124 November. 175 231 134 February ___ 94 79 105 November. 170 224 131 
March ______ 111 74 139 December._ 142 167 124 March ______ 94 62 118 December __ 137 162 119 
~riL. ____ 105 74 128 ApriL _____ 88 54 113 ay ________ 106 69 132 AnnuaL __ 132 133 132 May ________ 92 52 120 AnnuaL __ 124 124 124 

1 Source: U.S. Department of Agriculture, Economic Research Service. Datu for 1965-67 reflect incorporation of the latest available information relating to production, marketing, prices 
and inputs from Government and private sources. In addition, the estimates for the dollar figures only were revised back to 1960 (annually, 1960-67; monthly, 1965-67) to include Alaska 
and Hawaii. 
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CURRENT BUSINESS STATISTICS 

THE STATISTICS here update series published in the 1967 edition of BusiNEss STATISTics, biennial statistical supplement to the SuRVEY 
OF CURRENT BusiNESs. That volume (price $2.50) provides a description of each series, references to sources of earlier figures, and historical data 
as follows: For all series, monthly or quarterly, 1963 through 1966 (1956-66 for major quarterly series), annually, 1939-66; for selected series, 
monthly or quarterly, 1947-66 (where available). Series added or significantly revised after the 1967 BusiNESS STATISTICS went to press are indicated 
by an asterisk (*) and a dagger (t), respectively; certain revisions for 1966 issued too late for inclusion in the 1967 volume appear in the monthly 
SuRVEY beginning with the September 1967 issue. Also, unless otherwise noted, revised monthly data for periods not shown herein corresponding 
to revised annual data are available upon request. 

Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are provided through 
• the courtesy of the compilers, and arc subject to their copyrights. 

Unless otherwise stated, statistics through 1966 
and descriptive notes are shown in the 1967 
edition of BUSINESS STATISTICS 

I965 1 I966 1 1967 

Annual total 

1965 

IV 

1966 1967 

II III IV II III I IV 

Seasonally adjusted quarterly totals at annual rates 

GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL INCOME AND PRODUCT 

Gross national product, total t----------------bil. $ __ 

Personal consumption expenditures, total_ ___ do ___ _ 

Durable goods, total\' _____________________ do ___ _ 
Automobiles and parts ___________________ do ___ _ 
Furniture and household equipment_ ____ do ___ _ 

Nondurable goods, total\' __________________ do ___ _ 
Clothing and shoes _______________________ do ___ _ 
Food and heverages ______________________ do ____ l 
Gasoline and oiL ________________________ do ___ _ 

Services, total\' ____________________________ do ___ _ 
Household operation _____________________ do ___ _ 
Housing _________________________________ do ___ _ 
Transportation __________________________ do ___ _ 

Gross private dome•tic investment, total__ ___ do ___ _ 

Fi~~~~i~~~~E~~::::::::::::::::::::::::::~~::::I 
Producers' durable equipment_ ________ do ____ l 

Residential structures ____________________ do ___ _ 
Nonfarm _______________________________ do ___ _ 

Change in business inventories _____________ do ___ _l 

N~i£E:;".,,~,.~.~"''~'· ···········ii••• 
Govt. purchases of goods and services, totaL _do ____ l 

FederaL ___________________________________ do ___ _ 
National defense _________________________ do ___ _ 

State and locaL ____________________________ do ___ _ 

By major type of product: i 
Final sales, totaL __________________________ do ___ _ 

Goods, totnL ____________________________ do ___ _ 
Durable goods _________________________ do ___ _ 

Se~~~~;~~~~~~:_ ~~~~~~---~ ~:::::::::::::::::: ~~::::' 
Structures _______________________________ do ____ i 

Change in businrss inventories _____________ do ___ _ 
Durable goods ___________________________ do ___ _ 
Nondurable goods _______________________ do ___ _ 

GNP in constant (1958) dollars 

Gross national product, total t ________________ bil. $--1 
Personal consumption expenditures, totaL ___ do ___ _ 

m~1~~~!~~-~~~~~-:~~::::::::::::::::::::::~g::::l 
I 

Gross private domestic investment, totaL ___ do ____ l 
Fixed investment_ _________________________ do ____ I 

Nonresidential ___________________________ do ____ i 
Residential structures ____________________ do ____ I 

Change in business inventories _____________ do ____ i 
Net exports of goods and services _____________ do ____ i 

Govt. purchases of goods and services, totaL_do ____ l 
X~a~~r~~,j -Joe;, I:::::::::::::::::::::::::::::~~:::: I 

684.9 

432.8 

66.3 
30.3 
26.9 

191. 1 
35.9 
98.8 
15.3 

175.5 
25.6 
63.5 
12.6 

108.1 

98.5 
71.3 
25.5 
45.8 
27.2 
26.7 
9. 6 
8. 6 

6. 9 
39.2 
32.3 

137.0 
66.9 
50.1 
70.1 

675.3 
337.6 
133.0 
204.7 
262.9 
74.8 

9.6 
6. 7 
3.0 

617.8 

397.7 

66.6 
178.6 
152.5 

99.2 

90.1 
66.3 
23.8 

9. 0 

6 ., 

747.6 

465.5 

70.5 
30.4 
29.8 

206.7 
39.8 

106.4 
16.6 

188.3 
27.1 
67.3 
13.6 

120.8 

106.1 
81.3 
28.5 
52.8 
24.8 
24.3 
14.7 
14.9 

5.1 
43.1 
38. 1 

156.2 
77.4 
60.6 
78.8 

732.8 
367.5 
145.7 
221.8 
288.0 

77.3 

14.7 
10.2 

4. 5 

657. 1 

417.8 

71.3 
186.9 
159.5 

108.8 

94.9 
73.8 
21.1 
13.9 

4.0 

126.5 
65.2 
61.3 

789.7 

492.2 

72.6 
30.4 
31.4 

215.8 
42.1 

109.4 
18.1 

203.8 
29.0 
70.9 
15.0 

114.3 

108.2 
83.6 
27.9 
55.7 
24.6 

I 

24.0 
6.1 
5.6 

4.8 
45.8 
41.0 

178.4 
90.6 
72.4 
87.8 

783.6 
390.8 
156.4 
234.5 
314.8 
77.9 

6.1 
3.0 
3.1 

673.1 

430.5 

72.4 
191.1 
167.0 

I 

99.5 

93.6 
73.7 
19.9 

5. g 

2. 4 

140.7 
74.8 
65.9 

710.0 

447.4 

68.9 
30.6 
28.9 

197.8 
37.4 

102.3 
15.9 

180.7 
26.4 
65. 1 
13.2 

113.2 

103.5 
76.2 
27.8 
48.3 
27.4 
26.9 
9. 7 
8.5 

6. 0 
40.5 
34.5 

143.3 
70. 1 
52.5 
73.2 

700.3 
351.1 
138.5 
212.5 
271.0 
78.2 

9. 7 
4. 6 
5.1 

636.6 

409.2 

69.8 
183.3 
156. 1 

103.4 

94.0 
70.3 
23.8 

9. 3 

5. 7 

118.4 
59.6 
58.7 

728.4 

457.8 

71.6 
31.8 
29.3 

202.8 
39.2 

105.1 
16.0 

183.4 
26.2 
66.0 
13.3 

116.8 

105.9 
78.6 
28.6 
50.0 
27.3 .

1 

26.8 
10.9 
10.7 ' 

6.0 
42.1 
36.1 

147.8 
72.5 
55.3 
75.3 

717.5 
360.5 
143.3 
217.3 
277.5 
79.5 

10.9 
7. 6 
3. 3 

740.4 

461.1 

68.2 
28.9 
29.0 

206.3 
39.4 

106.8 
16.4 

186.7 
26.9 
66.8 
13.6 

121.0 

105.6 
79.8 

~:}I 
25.81 25.2 
15.4 
15.4 

5.2 
42.6 
37.3 

153. 1 
75.6 
58.6 
77.4 

725.0 
362.l\ 
142.2 
220.4 
284.7 

77.7 

15.4 
9.9 
5. 5 

648.6 653.3 

415.7 414.8 

72.9 69.2 
185.5 186.9 
157.3 158. 7 

106.1 109. 5 

95.8 94.7 
7'2. 2 72.7 
23.6 22.0 
10. 3 14. 7 

5.3 4. 3 

1~l: ~ I 124. 1 

59.6 I g0: ~ I 

753.3 

469.3 

71.0 
30.3 
30.4 

208.3 
40.5 

107.0 
16.7 

190.0 
27.5 
67.6 
13.6 

119.9 I 
107.0 
82.6 
28.9 
53.7 
24.4 
23.9 
12.8 
13.3 

4. 5 
43.6 
39.1 

159.5 
79.9 
63.0 
79.7 

740.4 
371.0 
147.3 
223.7 
292.3 
77.2 

12.8 
10.5 
2.4 

659.5 

420.0 I 

71.81 

l~b:~ I 
107.4 

95.5 
74.8 
20.7 
12.0 

3.6 

128.5 
66.9 
61.6 

768.2 

473.7 

71. 1 
30.5 
30.4 

209.3 
40.3 

106.9 
17.1 

193.3 
27.8 
68.8 
13.8 

125.7 

105.9 
84.2 
28.2 
55.9 
21.7 
21.1 
19.8 
20.2 

4.5 
44.2 
39.7 

164.3 
81.5 
65.4 
82.7 

748.4 
375.3 
150.2 
225.1 
298.1 
74.9 

19.8 
13.6 

6. 3 

667.1 

420.6 

71.4 
187.5 
161.7 

112.3 

93.7 
75.4 
18.2 
18.6 

2. 9 

131.3 
67.9 
63.4 

772.2 

480.9 

69.8 
28.1 
31.1 

212.9 
40.9 

108.7 
17.7 

198.2 
28.1 
69.7 
14.7 

113.0 

104.61 83.5 
29.0 
54.5 
21.1 1 

20.5 
8.4 
8.3 

5.2 
45.5 
40.3 

173.1 
87.4 
70.0 
85.8 

763.8 
381.5 
151.1 
230.4 
306.3 
76.1 

8.4 
3.3 
5.0 

780.2 

490.3 

73.4 
31.2 
31.2 

215.3 
42.4 

108.9 
17.8 

201.6 
28.7 
70.4 
14.8 

107.6 

105.4 
82.7 
27.2 
55.5 
22.7 
22.1 
2.3 
2. 3 

5.1 
45.5 
40.4 

177.3 
90.0 
72.1 
87.2 

778.0 
391.8 
157.1 
234.7 
310.9 
75.3 

2.3 
. 6 

1.7 

665.7 669.2 

424.8 431.2 

70. 1 73. 7 
190. 3 191.6 
164.4 165.9 

99.8 94.2 

91.8 92.0 
74.2 73.3 
17.6 18.7 
8. 0 2.3 

3.0 2.8 

138.1 I 141. o 
~n~ ~u 

795.3 

495.5 

73.1 
31.0 
31.4 ! 

216.4 
42.8 

109. 1 
18.3 

205.9 
29.2 
71.2 
15.1 

114.7 

109.3 
83.3 
27.7 
55.6 
26.0 
25.4 
5.3 
4.8 

5.4 
46. 1 
~0. 6 

179.6 
91.3 
72.9 
88.4 

789.9 
393.61 
157.3 
236.2 
317.5 
78.8 

5. 3 
3.8 
1.6 

675.6 

431.8 

72.6 
191. 1 
168.1 

99.3 

94.0 
73.2 
20.8 

5. 2 

3.1 

141.4 
75.6 
65.8 

811.0 

502.2 

74.2 
31.4 
31.8 

218.4 
42.3 

110.8 
18.6 

209.6 
29.9 
72.2 
15.5 

121.8 

113.5 
85.0 
27.7 
57.3 
28.5 
27.9 
8.3 
7.1 

3.4 
46.0 
42.6 

183.5 
93.5 
74.6 
90.0 

802.7 
396.5 
159.9 
236.6 
324.7 
81.5 

8. 3 
4. 2 
4.1 

681.8 

434.1 

73.0 
191.6 
169.5 

104.7 

96.7 
74.0 
22.7 
8. 0 

1.0 

142.0 
75.6 
66.4 

831.2 

519.4 

79.0 
34.6 
33.3 

226.5 
44.6 

113.6 
19.7 

213.9 
30.3 
74.0 
16.2 

119.7 

117.6 
88.6 
29.6 
59.0 
29.1 
28.5 
2.1 
1.6 

1.5 
47.5 
46.0 

190.5 
97.1 
76.8 
93.4 

829. 1 
412.8 
166.7 
246.1 
330.4 
85.8 

2.1 
1.5 
.6 

692.7 

444.9 

77.3 
196.5 
171.0 

101.5 

99.5 
76.5 
23.0 
2.0 

-.1 

146.5 
78.1 
68.4 

1968 

II I III I IV•l 

852.9 

527.9 

81.0 
35.4 
33.9 

228.2 
44.8 

116.4 
19.4 

218.7 
31.0 
75.4 
16.3 

127.3 

116.5 
87.0 
28.5 
58.5 
29.5 
28.9 
10.8 
10.4 

2.0 
49.9 
47.9 

195.7 
100.0 
79.0 
95.6 

842.1 
417.6 
169.1 
248.5 
339.2 
85.4 

10.8 
6. 2 
4.6 

703.4 

447.5 

78.9 
196.1 
172.6 

107.3 

!17.4 
74.5 
22.9 

9. 9 

-.6 

149.2 
80.1 
69.1 

871.0 

541. 1 

85.1 
38.1 
35.4 

232.7 
47.2 

117.7 
20.0 

223.4 
31.5 
76.9 
16.8 

127.1 

119.6 
90.1 
28.8 
61.3 
29.5 
28.9 
7. 5 
7.3 

3.3 
52.6 
49.4 

199.6 
101.2 
79.6 
98.4 

863.5 
429.5 
175.1 
254.4 
347.6 
86.4 

7. 5 
4. 9 
2. 5 

712.3 

455.7 

82.5 
198.5 
174.8 

105.8 

99.0 
76.6 
22.4 
6.8 

.7 

150. 1 

~~:~ I 

887.8 

546.3 

84.8 
38.0 
34.4 

233.5 
46.5 

118.8 
:w. '.! 

'228.0 
31.9 
78.6 
17.1 

136. 1 

126.0 
94.2 
29.8 
64.4 
31.8 
31.2 
10.0 
9.2 

3.0 
52.4 
49.5 

202.5 
101.6 
80.0 

100.8 

877.8 
433.2 
177.9 
255.3 
354.0 
90.6 

10.0 
5. 2 
4. 9 

719.1 

454.8 

81.4 
196.8 
176.6 

112.5 

103.4 
79.4 
24.0 

9. 1 

. 7 

151.0 
79.4 
71.6 

r R('Vjsrd.. Jl Prrliminary. l Prrliminary annual totals for HJ68 for componrnts 
~ho~nl m tins co~umn .apprar on pp. 20-23 of this issue of tlw SrnVEY. tHcvisC'd series. 
Estnnntes of 11atwnal mcome mHl product and personal income have been revise(l hack to 

1965 (seep. HI ff. of the July 1968 St:RVEY for data beginning 1965); revisions prior to May 
1967 for personal income appear on p. 28 ff. of the .Tuly 1968 SURVEY. I' Includes data not 
shown separately. 
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S-2 SURVEY OF CURRENT BUSINESS January 1969 

Unless otherwise stated, statistics through 19661 
and descriptive notes are shown In the 1967 
edition of BUSINESS STATISTICS 

1965 1966 1 19671 

Annual total II 

1966 

III IV II III I III 

.,~ 
IV • I 

1967 

IV 

1968 

II 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

NATIONAL INCOME AND PRODUCT-Con. 

Quarterly Data Seasonally Adjusted at Annual Rates 

National income, totalt _____________________ bil. $ __ 564.3 652. D 604.0 615.1 626. i 637.3 638.6 645. 1 656. ~' 670. \i 6&~.1 705.4 722.5 

Compensation of employees, totaL ________ _do____ 393.8 

620.8 

435.6 

394.6 
316.9 

468.2 420.6 430.8 441.4 44!1. 7 456. i 461.8 471. 5 482.7 4!Hi. 8 507. 1 519. 7 • 530.7 

Wag<•s and salaries, totaL ________________ do ___ _ 
l'rivatc _------------------------ _______ do ___ _ 
1\lilitnry __ ------------- ________________ do ___ _ 
(j overn r n(~nt civilian ___________________ do ___ _ 

Supplements to wages and salaries _______ do ___ _ 

Proprklors' incomr, total9 ________________ rlo ___ _ 
HusinPss awl professional9 ______________ rlo ___ _ 
l•'arrn __ ------------ __ -------------- ______ do ___ _ 

Hental income of persons __________________ do ___ _ 

Corporate pronts anrl inventory valuation adjust-
ll\ent, totaL ___________________________ bil. $ __ 

By hro~HI industry groups: 
Fin:mdnl institutions __________________ do ___ _ 
Nonfinanrial corporations, totaL _______ do ___ _ 

1\1 nnu faf·t nring, totaL ________________ do ___ _ 
NondurabiP goods indnstries _______ do ___ _ 
])ural liP goods industries ___________ do ___ _ 

'I·r:Jn::JJortation, conununication, and puhlic 
HI ilitieL ___ -----------------------b!I. $ __ 

All olhrr industries __________________ do ___ _ 

Corporate profits before tax, totaL _______ do ___ _ 
CorporatP profits tax liahility __________ do ___ _ 
Corpor:tt<' profits after tax ______________ do ___ _ 

1 )ividc'lHI~:;_ ____ ------- _______________ do ___ _ 
Un<listril •nted profits. _______________ do ___ _ 

Inventory valn~tion a<ljustment_ ________ do ___ _ 
Net intereo;t_ __ . __ ------------ _______________ do ___ _ 

IHSPOSITIOii OF PERSONAL INCOMEt 

Quarterly Data Seasonally Adjusted at Annual Rates 

Personal income, totaL ______________________ hil. $ __ 
Less: PPrsonal tax and nontax paymrnts _____ do ___ _ 
Rqnal:--: f>i~posahle prrsona1 incom~ _________ do ___ _ 
J.p.:.:s: Pi•rsonal outlaysffi _____________________ rlo ___ _ 
Equals: l'<•rsonal saving§ _____________________ do ___ _ 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unn<ljustrrl quarterly or annual totals: 

Al~j~,'{,';;;;.l~;~ir!g~---_-_-_-_-_-_-_-_-_-_-_-_-~~----_-_-_-_-~-----~~-!:: 
Durahll' goods industrieR, _____________ do ___ _ 
Nondurahl<• goo,Js in<lnstries, __________ do ___ _ 

Mining ____________________ ------------ __ do ___ _ 
Hni !road _____________ -------- ____________ do ___ _ 
Trnnsportnti•m. other than raiL _________ do ___ _ 

:~~!::11 ;~t;1r;l~t~.~i~n-~ ~:::::: :::::::::::::::: :3~:: :: 
Comn"'rrial ant! other_ __________________ do ___ _ 

Seas. aoj. qtrly. totals at annual rates: 

A I~i~~~~~~~~~~;lg-_-= = = = = = = = = = = = = = = = == = =: = == :3~:: == ~ = 

358.9 
28fl. 6 
12.1 
57.1 
35.0 

57.3 
42.4 
14.8 
19.0 

76.1 

8. 7 
67.4 
3\1.3 
16.6 
22.8 

11.1 
16.!1 

77.8 
31.3 
46.5 
1!1.8 
26.7 

-1.7 
18.2 

538. !I 
65.7 

473.2 
444. H 
28.4 

51.96 
22.45 
II. 40 
11. 05 

1.30 
I. 73 
2. 81 
6. 94 
4. 94 

11.79 

l)urahle goods indnstries, ______________ do ___________ _ 
Nondurahi<' goods industries1 __________ do ___________ _ 

Mininl'( __________________________________ do ___________ _ 
Railroad _______________ -------- __________ do ___________ _ 
Transportation, otht\r than raiL _________ do _____________ _ 

::~;~::~l~~n.\:!i'~~}-_-======== ================3~==== -- ------

14.6 
63.1 
41. I 

60.7 
44.8 
15. !I 
Hl.8 

sa. n 

10.2 
73.7 
42.8 
18.8 
24. I 

12.0 
18.8 

85.6 
34.6 
51.0 
21.7 
2!1. 3 

-1.7 
20.8 

586.8 
75.3 

511.6 
478.6 
32. !i 

60.63 
26.99 
13.99 
13.00 

1.47 
1.9~ 
3. 44 
8. 41 
5. 62 

12.74 

423.4 
337.1 

16.3 
70.0 
44.8 

60.7 
46.3 
14.4 
20.3 

80.4 

10.3 
70.1 
3!1.2 
18.0 
21.2 

11.8 
HI.O 

81.6 
33. 5 
48.1 
22. !I 
25.2 

-1.2 
23.3 

628.8 
82.5 

546.3 
506.2 
40.2 

61.66 
26.69 
13.70 
13.00 

1. 42 
1. 53 
3.88 
9.88 
5. 91 

12.34 

('ommrrrial and other ___________________ do _____________________ ---------

ll.S. BALANCE OF INTERNATIONAl. 
PAYMENTSci' 

Quarterl11 Data Are Seasonally Adju•ted 
(Credits +; debits -) 

ExportR of goods and services (excl. transfers under 
military grants) ________________________ mil. $ __ 

1\lrrrhand!se, adjusted, excl. military _______ do ___ _ 
Military sales ______________________________ do ___ _ 
Income on U.S. investments abroad____ do 
Other services __________________________ ::::do:::: 

39,197 
26,244 

830 
5, 894 
6, 229 

43, 144 
29,176 

829 
6, 252 
6,887 

45, 757 
30,468 

1, 239 
6,859 
7,191 

frnports of goods and services ________________ do ____ -32,296 -38, 01)3 -40,988 
M~·~rhandise, adjusted, excl. military _______ do ____ -21,516 -25,541 

1

-26,991 
~l1htnry expenditures ______________________ do ____ -2,945 -3,736 -4,339 
~nrome on.foreign investments in the u.s __ do ____ -I, 729 -2,0741 -2,293 

uni\~{;r~n~~';;sreis.--net-(excC nl.iiiiary--ii~~ts)~- -
6
• 
106

1 -
6

•
712 

-
7
•
31

i
5 

transfers to foreigners (-) ________________ mil.$~- -2,834 -2,925 ·-3,075 

381.0 
306.7 

13.6 
60.6 
3\1.6 

61.5 
44. 5 
16. !! 
1!1. 5 

82.7 

U. 8 
72.8 
42. \I 
18.5 
24.4 

11.8 
18. 1 

85.2 
34.5 
50.8 
21.6 
2n.1 · 

-2.6 
1!1.8 

570.4 
70.4 

5(#1. 0 
470.5 

:!!I. 5 

12.77 
5. 61 
2.87 
2. 74 

. 33 

. 40 

. 75 
1. 60 
1.26 
2.83 

58.00 
25.60 
13.15 
12.45 

1. 40 
1. 75 
3. 30 
8. 25 
5. 35 

12.35 

390.2 
314.0 

14.2 
62.1 
40.5 

60. R 
44. 7 
16.1 
1!1. 7 

83.4 

10.2 
73.2 
42.6 
18.8 
23.8 

12. 1 
18.5 

85. ti 
34.6 
51.0 
21. !I 
~H.l 

-2.2 
20.4 

5HO. 3 
74. 7 

505.5 
474.2 
31.4 

15.29 
6. 78 
3. 51 
3. 27 

. 40 
• 55 

1. 00 
2. 09 
I. 42 
3.06 

60.10 
2f). 80 
13. R5 
12.95 

I. 55 
2. 00 
3. 50 
8. 30 
5. 50 

12. 45 

3~l!l. 8 
320.8 

14. !I 
64.1 
41.5 

611.2 
44. 7 
1.1. 5 
1H.!! 

84.2 

10.4 
7:!. s 
4'2, 7 
1!1,0 
23. (j 

12. I 
1!1.0 

Hti. 7 
3.1. 0 

!il. 61 :! t. ~~ 
·.~~ '· 7 

_•) ,t) 

2t: I I 

.1~l2. 1 
'i'ti. H 

5lf>. 4 
4S2. 5 

:12. H 

1.1. 57 
6. 84 
3. !i4 
3. 30 

. 37 

. 48 

. 82 
2. 311 
1. 3i) 
3. 33 

61.25 
27. 5.5 
14.35 
13.20 I 

1. 45 
1. 8.) 
3. 40 
8. 55 
5. 60 

12.85 

407.2 
3'2fl.O 

15. 5 
(i5. 7 
4:!. 5 

60.2 
4.1. 2 
15.1 
20.0 

S5. 3 

10.4 
74. ~I 
4a.3 
IX. 8 
'24. 5 

12.0 
]'l.ti 

S;i. 0 
31. 4 
f10. 7 
21.6 
:!II, I 

.:1 
:!:!, 0 

601.5 
j~l. :! 

5'25. 4 
487.3 
38. I 

17.00 
7. 75 
4. 07 
3. 08 

. 38 

. 55 

.86 
2. 36 
1. 58 
3. 52 

62.80 
27.75 
14.50 
13. ':?5 

1. 45 
2.35 
3. 50 
8. 50 
5. 95 

13.30 

413.3 
330.2 

15.8 
ti7.:! 
43. 4 

60.1 
4fl. 7 
14. 4 
20.1 

7!1. 5 

111.3 
6\). 2 
3'.1.3 
18.3 
21." 

11. 7 
18. I 

oi4.R 
RO. 5 

5:!4. 2 
-1~14. 6 
3:1.7 

13.59 
6.10 
3. 08 
3.02 

. 32 

. 41 

. 70 
I. 84 
I. 35 
2. 87 

61.65 
27.85 
14.20 
13.70 

1. 40 
1.80 
3.05 
9. 20 
5. 75 

12. 55 

417.6 
:J32.8 

15. !I 
tiS. 8 
44.2 

till .• 5 
46. 1 
14.4 
20.:! 

10.2 
t j~ I. f) 

3!1.1 
l 7. ~~ 
'21. 2 

11.8 
18.6 

80.3 
3:1.0 
47.3 
23. 2 
24. I 
-. 7 
'2:?.!1 

621. ti 
80. I 

541.5 
504.5 
37.0 

15.61 
6.81 
3. 4G 
3.34 

. 34 

.41 
I. 12 
2. 46 
1.49 
2. 99 

61.50 
27.00 
13.75 
13.25 

I. 30 
1. 55 
3.110 
9. 70 
5. 80 

12. '2.1 

42!i. 3 
33!1. 4 

113.1 
70. ~ 
45.2 

til.:! 
46.6 
lUi 
20.4 

~0. 2 

10.:1 
6!1, ~~ 

:JK. ,) I 
17.\1 
'20.() 

12." 
1!1.4 

80.8 
33.2 
47. ti 
23. ,) 
24.1 
-.6 
23.6 

15.40 
fJ. 48 
3. 33 
3. 15 

430.4 
346.0 

17. 1 
73.3 
4tl. 2 

61.1 
4t;. 8 
14.3 
20.5 

82.3 

10. ti 
71.7 
3~1. q 
IX. 0 
:n.\1 

11. !I 
20.0 

8.5. 4 
35. I 
.>0. 3 
'2'2. 5 
27. !I 

-3.1 
24.3 

1145.2 
KS. 6 

.1.5!1. 6 
516.1 
43.4 

17.05 
7. 30 
3. 82 
3. 4~' 

.37 . 30 

.35 . 36 

.118 1. 07 
:?.tl6 2. 9:! 
1. 46 1. ti2 
3. oo a. au 

!i'J.90 i 62.70 
:21~. 1.) 2d. 00 
13. 50 1:3 .. 50 
1~. 6,) 12. 55 

t. 1s 1 t. 5o 
1. 40 : l. 40 
4.10 i 4. ·15 
\J. 80 ' 10. 65 

] ~: ~:~ ! 1~: ~~ 

I 

418.3 
:l5.5. 7 

17.5 
75.2 
48.4 

61.8 
47.2 
14. !l 
20.7 

83.8 

11.0 
72.9 
41.3 
]!1. 0 
22.3 

12. ,) 
1~1. 0 

88. !I 
3~1. 8 
4~!. I 

23. r, I 25 . .5 
-5.1 
25.0 

662. 7 
SH.3 

574.4 
5:13. ,) 

40. s 

H.25 
5. 79 
2. 96 
2. 82 

.36 

.37 

. 98 
2. 33 
1. 43 
:!. 03 

64.75 
26. :~fi 
13. (i.5 
12. 70 

1. 5ii 
1. t15 
!.:!.5 

11.60 
6. 35 

12. H5 

457.6 
362.8 
17.8 
77.0 
49.4 

62.6 
47.8 
14.8 
20.9 

89.2 

11.2 
77.9 
44.9 
19.7 
25.2 

12.5 
20.6 

91.8 
41. 1 
fiO. 7 
2·1.4 
26.3 

-2.7 
25.8 

678.1 
91.9 

.586. 3 

.5n.3 
4-1.0 

I.\ 87 
li. 50 
3.:n 
3. 28 

.36 

.38 
1.04 
2. U7 
1. 51 
:J.ll 

(i:.!. 65 
:!:l.~O 
12.80 
13.00 

1. 40 
1. 45 
:!.65 

11.65 
ii. 90 

12.80 

469.0 
370.9 
18.9 
79.1 
50.7 

63.4 
48.0 
15.4 
21.0 

91.6 

11.9 
79.7 
45.3 
co. 3 
25.0 

13.0 
21.4 

92.7 

• 479.0 
• 379. 1 

a 18.8 
• 81.1 
• 51.7 

• 63.7 
• 48. 2 
• 15. 5 
• 21.2 

gU !::::::::::::.::: 
~~: ~ 1 __ ·-~~:~. :::::::: 

-1. o ·-a. 7 
::6. 7 • 27. 6 

694. 3 a 708. 2 
101. 6 a 105. 7 
592. 7 • 602. 5 
555.6) a 5f.1.1 
37.1 i "41. 4 

16.08 
6. t\3 
3. ;17 
3. 25 

118.33 'l'l.l>2 
7. ;:;.6 t:. "if) 
4. o:; ;;, :.?S 
a.sa a.n 

. 31 

. 36 
1.12 
2. 91) 
1. 50 

' -!'.~ 
.·W 

1. 32 
3. 13 

3. lSI 3 5.20 

63. 4.5 I •67. 25 
'2l), f:l5 I 28.10 
13. 1)5 !!. 15 
13. 05 I 13 90 

1 '15 1 1. GO 1: 4o 1 
1. .so 

4.110 i 6. :3,) 

l~:i~ 1--~:·~~ 
12.35 'n. z.s 

3 L 14 

2 il. 15 
:!H. GO 
15. 10 
Jl. ,;o 

1.:15 
1.,m 
4. 31) 

13. ~!0 

a 20.\i;j 

10,528 10,645 10,91~ 11,059 11,371 11,377 [' Jl,;i]311].4~t) IJ,Bt;O. 12,557 I •13,2i7: _______ _ 
7,188 7,179 7,3t'M 7,440 7,('Jiil 7,703 7,{)'2() I t,4,~ i,\Hi 8 3'25 I p 8,8!0,.-------

200 210 205 205 :n5 :1313 , !15 I aza oil•i • auz 1 • 405i _ 
1,478 1,53711."89 1,648 I,i-'J-1 

1

. 1,;-';ti I' J.S27 i 1,o'~" 1,112 l,!r50 
1 

• 2,0481 ______________ _ 
1,662 1,710. 1,~191 1,7~:ti 1,7Kl l,;ii). 1,81;) I 1,SlJ l,SS8 1,1120 I p 1,054:-------- -_ ----

-9,020 .-9,336 1-li,t78 -9,9_9 -10,078 -ltJ,l(l·]l--10,1.'i4 ;--10,613 -1].:•?4 ,-11:~65:<-12,~~9 ---- -- ---
-6,030 1-6,263 j-H,fit}7 (-6,675 -6,68ti -{),1)():) !--(},.)H ~--7,1.jU -J,(''ib7 \-~.3)0 :v-8,a,8 ---~ --
-~12 I -92;!; -9ti~! -(17!1 -1,072 --·1,0/i.) 1--l,O!IR :-I. lUI -·1,110 ,--1,1~3 !P-1,1.50, ________ -- -- -
-·176

1 
-479 1 -5!"16! -·56:3 -,l)(i!j -560 l ---575 i -5~11:) ·--f}l)() ! -7041 P-/afl; ________ ----··---

-),()361-1.671 !·-1,t't93 1-1,71~ --1,7ti') -1,87:-) :--1,\)40 !--1,7S7 -1,897 i-1,818 .P-1,~06 1 ________ --·-----

-845 1 -n2 i -701 [ -lil7 -·no -·859 ! --';.~.-, i -·lill -642 I -713 i P--754 

"Rf'~isNl. v Prf'1iminary. a Ree note 1 on p. S-1. 
1 Esti.mates for Ort.-Drc. 1968 based on anticipated capital expenditures of business. 
2 ~~trmates for Jan.-Mar. 1969 based on anticipated capital expenditures of business. 

(£!Personal on:lnys r1J1npri~e ppr:.~ml'i\ consumption expenditures, intere-;t paid by con
snmrrs, and pcr:.onal tr:tnsft•r pa)-lll('llLl to foreip;rwr". 

~Pr.rson;)l s3dng b ··· ;:eess of di'-'posa.hle income over personal outlays. 
AnhcJpated rxpenditurcR for the year 1968 are as follows (in bil. $). All indn,trirs. !il.53; 
manufa~tt~ring, total, 26.78: durabl(' goods industries, 13.5R: nonflurable goods indu"tries, 
13.19; muunjl, 1.49; railroad, 1.51; transportation, 4.46; public utilities, 11.38; communication, 
6.26: commercial and other, 12.65. 3 Includes communication. 

tSee corresponding note on p. S-1. I? Includes inventory valuation adjustment. 

f,D:tta for individtut\ durthlP and nondurable g-oods industries components appear in tho 
~hr., June, Srpt.., awl nee. i~-;ww, nf the :~t:l'.VEY. 

'.11 .\l ore compll'\e details are giv~.m iu tile quartetlr reviDWS in tltt) :\f:1.r., J1m~. 8(•pt., anrl Dec. 
issues of the SUR 'lEY. H.cvise1l dn.ta b:.tck to l'.Hjo appear on p. 32 of. of the Junn 1968 issue. 

c ( 'orreetPd. 



.Tnnnnry 196!) 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS 

- -~- 196~ 1 1966 -1 1967 
1966 -----------------
1967 

i Annual total TI 

1967 

I III IV 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

s-3 

1968 1969 

II I III IV 

----~< ______ , __ -----.--c-------;-----;------;:----.,-----,---,---,,----

U.S. BALANCE OF INTERNATIONAL 
PAYMENTS §-Con. 

Quarterly Data Are Seasonally Adjusted 

Transactions in U.S. private assets, net; increase 
(-). _____________________________________ miL ~--

1
-3 792 -4,298 -5,505 -1,011 -1,114 -1,010 -1,153 -975 -1,104 -1,788 -1,638 

Transactions 1~. U.S. Govt. assets, excl. otncial I ., 
reserve assets, mcrease (-)__ _ __ m1l. $ _

1

-1,56. 
TransactiOns in U .8. official reserve assets, net; 

increase(-)_____ __ __ __ __ _ ___ miL$ _

1 

1.222 
Transactions in roreip:n assets 111 the U.S., net (U.S. 

liabilities), inrrcasc C+l- ... _ _ __ m1l. $ _ 382 

~wl~~(~~i~i~~:_-_-~ ~~ ~ ~ ~ ~ _ ~~ ~=== = = == = = = == ====~g= = = =! M)~ Unrecorded transartions ______________________ do ___ ! -317 
Balance on liquidity hnsis-inrrC'asc in U.S. official i 

reserve assPts and decrr:1sc in liquid liabilities to I 
n~l!~~~eig,~e~~i~l"o~r~~;~r~-;; l irnnsnrtion;-ii3~~!.:_i~~- 1 -l, 

335 l 
crea~e in U.S. oflicinl re~Prvc DssPts and tlerrease in : 1 liquid and certain nonliquid liabilities to rorei~n 

1
_

1 08
,
1 

1 

otlicial ag!'nries; decrease (-) _--------- __ mil. $_ 
1 

, - , 

1 

-1,535 -2,411 

568 

3, 323 
78\) 

2, 534 
-214 

52 

6, 705 
3. 51!1 
3, !RG 
-53.o 

-1,357 -3,571 

266 -3,405 

-362 

424 

4R4 
200 
278 

-1!18 

-G30 

-496 

68 

1, 110 
25 

1,085 
-145 

-93 

-409 i -11G I 

~966 I ___ I9_G7 __ - _!~-~---- --

-330 

82 

W4 
21~) 

375 
231 

-301 

-347 

-6 

1,135 
33!1 
7!16 

-102 

-333 

-708 

1, 027 

343 
-5~2 

Hfi5 
-250 

-505 

99 -1,764 

-572 

-419 

2,143 
\141 

~m 

-522 

-806 

-501 

-375 

1, 943 
1, 177 

766 
207 

-630 

-181 

2, 276 
1, (123 

353 
-34 

-802 -1,742 

247 -1,082 

1968 

-707 

-788 

904 

1, 150 
-217 
1,367 
-243 

-087 

-556 

-1,448 P-J, 768 -------- . ------, 

-645 P-499 

-J37 P-571 

2, 780 
301 

2,479 I 
-429 

-164 

1, 528 

P2, 270 
v530 

P}, 740 
v444 

P4j 

v444 

1----

Unless otherwise stated, statistics through 1966 
and descriptive notes are shown in the 1967 
edition of BUSINESS STATISTICS 

,\nnual Nov. I Dec. Jan. I Feb. I :\Iar. 
-~~~--~~~~~~--~~-------'-------~~--'~~--'--~ «- -------· 

I Apr. I May June I July I Aug, I Sept. I Oct. I Nov. I Dee.v 

GENERAL BUSINESS INDICATORS-Monthly Series 
_____ ,_, _____________________ ,~,-- ---------- ------------- -.------,----.,-----,---------~---------- ,_ 

PERSONAL INCOME, BY SOURCE t I 
Seasonally adjusted, at annual rates: t 

Total personal incomc ____________________ bil. $ _ 

\Vnge and salary dishursrnwnts, totaL __ ~do 
C onunodity-producing industries, total_do I 

I 

::1 
Manuraetnring-_____ ___ _ ______ do 

Distributive industries_ _ __ ,do 

Service industries __ _ _ __ do_ 
Government.. __ _ 

Other labor income 
Proprietors' income: 

______ do __ _ 
__________ ,do_ 

Business and professionaL _____________ do __ 
Farm_____ _ ___________ do_ 

Rental income or persons __ _ 
Dividends_____ _ 
Pf'rsonal interest income __ 
TransFer payments_, _______ >'-'- ______ do __ i 
Less personal contributions for social insurance 1 

bil. $ .. I 
Total nonagricultural income _______________ do 

FARM INCOME AND MARKETINGS t 

Cash receipts From farming, including Government 

586.8 

394. r. 
1.19. 4 
12H. 0 
93.9 

63.6 
77.7 
20.~ 

44.8 
15. u 

19.S 
21.7 
43. 1 
43.9 

17.8 

51i6.1 

pay1nents, total t- ________ Jnil.$ 4G,457 

Farm marketings and CCC loans, totaL do 
Crops__________ ___ , _ __ _do 
Livestock and products, total'! _do _ 1 Dairy rr.oducts____ " __ do _ i 

:t\fcat ammals ________ -··-- _ --· _______ rlo ---! 
Ponltryandep:gs ______ , __ " _________ do. i 

rndexes of cash _rf'ceipts from marketings nnd C~CC: II 

loans. unadjusted: t 
All commodities ______ , ___ , _____ , __ 1957-59~100 

Crops----------------·---------- ________ do, __ , 
Livestock and products ______________ , do ___ j 

rndexC's of volume of farn1 marketings, unadjusted: t 1 

All commodities______ _____ __, 1957-59=100 

ii~J's:~~~~;~~~:c~~~n~~:~;~~:~:~g:: :1 
Federal Reserve Index nf Quantity Output 

I Unadj., total index (incl. utilities)ci' __ l957-59=100 
By ind nstry groupings: 'i, 

1\T an ufacturing, totaL ____ , _ _ _ _ _ do 
nurahlc manufactures__________ _do 

---1 

Non durable mnnufacturPs_____ do 
)fining______________ do , 
Utilities..__________ _ do- ___ I 

By market groupings: 
Final products, totaL . 

Consumer goods ____ : __________ _ 
Automotive and home goods __ 
Apparel and staples ______ _ 

Equipment, including clf>fense ___ _ 

do 
__ do 
__do 
_do. 
.do 

I 
-I 
I -, 

---1 
Materials _______________ ,____ _do __ I 

Durable p:oods materials ____ ,, __ , ______ ,do 
Nondurable materials _________________ do. 

43, 180 
18, ~5t) 
~1. V:?4 
5 .• ~3~ I 

14. 1'5\1 
4, 149 

1:!0 
121 
120 

150.3 

ISS. fi 
1G4.R 
150. s 
120.5 
173.9 

155 .. 1 
147.5 
Hl!l.5 
141.4 
172.6 

157.0 
156. () 
157.2 

628.8 

423.4 
166.6 
134.1 
100. ,) 

70.0 
R6. 3 
23.3 

46.3 
14.4 

20.3 
2~. 9 
46.8 
51.7 

20.4 

G09.3 

644.9 

435.4 
171.0 
137.5 
103.1 

72.3 
89.0 
24.2 

46.8 
14.3 

20.5 
23.1 
48.5 
53.0 

20.0 

625.4 

65~. 6 

444.2 
173.0 
139. 1 
103.8 

73.2 
94.2 
24.4 

47.0 
14.3 

20.6 
21.1 
4(1.0 
5J. 2 

633.0 

654.9 

443.0 
173. 1 
140.0 
104.5 

73.6 
91.9 
24.7 

47.1 
14.4 

20.6 
23.2 
4\J. 4 
54.5 

22.1 

635.1 

663.0 

449.7 
17tl. t) 

Hl.li 
105.9 

74.6 
92. t) 
25.0 

47.2 
14.6 

20.7 
23. (i 
49.8 
M.9 

22.4 

643.1 

670.0 

452.2 
177.0 
14:!. 2 
106.5 

75. '.! 
93.4 
25. '2 

47.5 
14.8 

20.7 
23.9 
50.2 
57.8 

22.4 

649.9 

un.B 

453.2 
176.7 
141.6 
106.9 

75.5 
94.2 
25.5 

47.6 
14.8 

20.8 
24.3 1 

.50. 8 
58. 1 

22.6 

652.4 

45,867 4.777 3,877 3,741 3,031 3, 021 

2, 847 
835 

2, Ol'J 
504 

1,190 
286 

2, USG 

42, 78~ 
18, 3H:l 
24. 40,1 

5, 770 
14,630 
3.640 

132 
133 
132 

124 
124 
124 

158. 1 

15!1. 7 
163. 7 
154. ii 
123. ~ 
184. !I 

158. :J 
148.5 
15!1. 0 
145. 1 
17fJ. 4 

157.8 
151. n 
lti3. (I 

4, 715 3, 83:! 
'2, 653 1, 921 
:!,Otl'2 l,HU 

458 4"S 

l,il~ 1,~~1, 

175 142 
231 167 
134 124 

170 137 
224 162 
131 119 

161. 5 160. H 

163. 7 lfi:!. () 
Hi7.0 lti!l.3 
15:1. 5 154. 3 
1:?4. (j 1:?~. 0 

161. 3 !til. 1 
152. 1 150. 5 
171.7 174.7 
145.8 142. 8 
181. 2 183. \1 

Hll.ii 160.5 
153. ii 154. 2 
Hi!l. 8 lli7.0 

3,683 
1. !l32 
2, 051 

484 
1, 245 

28'2 

137 
143 
133 

132 
145 
123 

159. 1 

2, 847 
!114 

1, 933 
4l\O 

1. 177 
2,)5 

106 
80 

125 

91) 
74 

JU 

162.7 

106 
73 

131 

(13 
fiO 

118 

164.6 

2,868 
838 

2.030 
511 

1, 215 
2G7 

107 
73 

132 

92 
55 

119 

163.2 

!flO. 1 164. 2 lllli. 4 lll5. 1 
llili 1 !liS. U 170. 5

1

16fl. 4 
152 5 15S 3

1 

lhl. 2 15!1. 8 

120. 2~--~~~--~ __ -~~~~3 __ _ m 3 

159. I 
14H. 9 
lliX. 3 
14~. 8 
IS!. 0 

150.1 
151.7 
wn. 7 

1W.4 
153.4 
174. j 
146.6 
181.7 

lll2. 8 
151i.1 
169. 7 

164.8 
151). 2 
17!1. 8 
148.7 
183.4 

!fA. s 
1.>7. 7 
171.5 

!GO. 8. 
151.7 
175. 1 
144.2 
180.4 

165.4 
158.8 
172.2 

678.2 

457.5 
179.3 
144.3 
107.4 

76.1 
94.7 
25.7 

47.8 
14.8 

20.9 
24.7 
51.3 
58.2 

22.8 

658.0 

3,027 

2 1193 , 851 
I) 14') ., 540 
1. 284 

281 

111 
74 

139 

98 
57 

128 

165.2 

167.4 
172. 1 
161.6 
128.6 

162.6 
153. 7 
178.5 
145. \) 
181.6 

167.6 
lli~.4 
173.0 

083.7 

462.2 
17\J. \1 
145.6 
10()_ 7 

77.0 
()5. 5 
26.0 

47.9 
14.8 

20.9 
24.3 
51.\1 
58.5 

22.9 

663.4 

689.2 

41l5. 4 
180.6 
146.0 
109.9 

77. b 
97.4 
21i. 3 

48.0 
15. 1 

21.0 
'25. () 
52.4 
59.1 

23.1 

668.7 

604. 1 

468.7 
181.1 
146.3 
111.2 

78.2 
98.2 
26.5 

48.0 
15.4 

21.0 
25.2 
52.\) 
5\J. 6 

23.2 

673.3 

3, 206 3, 716 4, 861 

3, 188 
1, 233 
1, 955 

522 
1,108 

2Q\J 

119 
108 
127 

112] 
105 1 

116 

16\).4 

108.8 
H\1. 2 
184.5 
153.8 
185. 1 

WD. \1 
!fA. 8 
175. 1 ' 

3,562 
1, 471i 
2, 081i 

4U3 
1, 253 

3')') 

133 
129 
135 

126 
133 
120 

1H0.3 

15!l. 1 
Wl.li 
153 .. ~ 
148.3 i 
m.G! 
1Gl. 3 
155.1 
ln7. (j 

3, 763 
1, 57!1 
2,184 

482 
1, 330 

355 

140 
138 
142 

133 
141 
127 

103.3 

!li3. 0 
Hill. 5 
llili.3 
130. 7 

103.0 
154.2 
141. ,o 
158.3 
178.0 

Hi4.!1 
153. 1 
171i. 3 

609.7 

472.8 
183.3 
147.8 
112.1 

78.8 
98.6 
26.8 

48.0 
15.7 

21. 1 
25.3 
53.4 
5\.1. u 

23.3 

678.6 

703.2 

474.9 
184.7 
148.8 
112.1 

79.1 
99.0 
27.0 

48. 1 
15.6 

21.2 
25.J 
54.0 
60.4 

23.4 

682. 

'708.0 

r 478. !) 
r 1kfJ.1 
T 14!), 7 
'113. 3 

';'!), H 
T\)n,(i 

27.3 

48.2 
r 15. 5 

21.2 
25.4 

'54. 3 
l\0.8 

23.5 

'687. 0 

713.4 

4ii3. 1 
1~7.!) 

lflO.fi 
113. 7 

so.s 
101.0 

'27. {j 

48.3 
15. 5 

23.;) 

5,138 5, 60.:: 14,991 14, liS 

3,973 
1, 744 
2, 22!) 

478 
1, 362 

373 

148 
152 
145 

133 
142 
127 

r 11)~1. 5 

r 170.5 
r 170.() 
,.170. f) 

12-;. f) 

'171. \) 
r U)f), IJ 

1/S. 5 
"lnl.\1 

JS4.1i 

'Hi7.!) 
· J.o7. 4 
r 177. !l 

5, 20G 
'2, G78 
•) 5')8 
., 498 
1, ()3\) 

375 

19·1 
174 
164 

182 
'2~7 
148 

r 170.2 

r 172. !) 
T 173.5 

172.1 
r 122 .. "\ 

r 1 il. ~~ 
r l()li, 4 
'1H'2. 7 

lflS.l 
1H3. 7 

r ]tiS. 7 
'l!"l)'(\1 
r lit( \l 

4, ()54 
2, 742 
') ?[') 

-· 4~~ 
1, 3Ci0 

~~!lS 

1 1~4 
210 
144 

I 173 
23:! 
12~) 

r 1()!). 1 

171.2 
'171. :l 
r lli7. ;) 
r 12H. H 

r lti\1. 3 
r 1til. 4 

1 ~ )l). \) 

!XIi. 3 

JfiS. 11 
r 1!"1~1. 0 
r 17!1. 1 

4, ~)~'! 
1,.1,").) 

~. 111 
;'dli 

1. :!:1~ 
:31i4 

1ti7. 0 

11i,. :l 
t;a. ~ 
llil.l 
J~n. o 

llif't,"'' 
tr,li. :; 
1 .... :.! 

1-'i'>.:l 

}!',J. 7 
1 r~~~ 
177 

~ H(_•vi-.:p(l. v Prrlilllin:lry. t Dnta for Nov. an(l I><'C'. J!JiiX eovrr !'")() HUltr<:::. ~~er 
n?tr lliarkNl "d"" on p. R-2. t~Pc corn'spondin~ not<.' on p. R-1. t~·h•riPs rcdsp•\ h~gin-

on p. 3!1 o' the Jan. 196\J issue o' the SurrvF:Y. .. . 
ci'Revision" for 1966 appear on p. 20 of the Nov. 1967 HurrvEY; those for Jan.-Aug. 1961 w1ll 

t_nn~ 1~Hi0 (nnnual dtlf:l for _ _lqfiO-fi7 antlmontllly (l:tLt for !~lf)!1-li7, for doll·)r Jigurl'S only, 110w 
tnchulr Alaska nnd Ilawnn.: 11J!JS data excluUc these 8t~1tcs): monthly dnta back to l!Hi5 appear 

he shown later. <;>Includes data for items not shown separatrly. 



S-4 SURVEY OF CURRENT BUSINESS January 1969 

Unless otherwise stated, statistics through 1966 1966 I 1967 1967 1968 

and descriptive notes are shown in the 1967 

Nov. I Dec. I Feb. I Mur. I Apr. I May I June I July I Aug. I Sept. I I Nov. I Dec.• 
edition of BUSINESS STATISTICS Annual Jan. Oct. 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTIONd"-Continued 

Federal Reserve Index of Quantity Output-Con. 

Seas. adj., total index (incl. utilltles)d".1957-59=10r 156.3 158. 1 159.8 162. 1 161.2 162.0 163.0 162.5 164.2 165.8 166.0 
By industry groupings: 

163.7 Manufacturing, totaL.-----·-· _________ do. 158.6 159.7 161.3 164. 1 162.7 163.6 164.6 165.8 167.3 167.4 

Durable manufactures I! ________________ do 164.8 163.7 164.1 168.1 167.2 167.6 168.2 167.2 169.8 171.0 170.8 
Primary metals •. ___ ._ .. _._ ... _____ .. do.: 142.7 132.5 134.9 140.9 136.3 139.3 140.2 143.3 148.5 148.6 145.8 

Iron and steeL ..................... do .. 136.2 126.8 133.3 140.9 134.2 137.8 140.8 143. 1 146.4 148.4 146.6 
Nonferrous metals and products .... do. 166.2 153.2 142.1 145.2 145.6 154. I 151.3 154. 5 161.2 150.4 153.6 

Fabricated metal products ........... do .. 163.0 161.9 159.8 162.4 163.9 165.7 166.6 161.4 165.0 166. I 166.2 
Structural metal parts .............. do .. 158.8 158. I 158.8 160.0 159.4 160.9 162. 7 156.9 159.8 161.8 159. 7 

!\!achincry ___ .. __ . _. _ ... _ .. __ . __ .. __ .do._ 183.8 183.4 183.2 182.2 183. 4 183.2 183.3 179.4 179.9 181.7 182.7 
Nonelectrical machinery ___ ........ do .. 181.9 183.4 180.9 179. 5 180.7 180.6 180.2 176. \) 176.6 178.8 179.8 
Electrical machinery ............... do .. 186.4 183.3 186.3 185.8 18!\. 9 186.6 187.3 182.8 184.2 185.5 186.5 

Transportation equipment I! ......... do ... 166.9 165.7 165.6 177. 5 175. ri 175. I 177.6 175.3 180.4 182.6 183.2 
Motor vehicles and parts ........... do .. 168.7 146. 5 141.4 166.9 162.2 161. I 167.8 164.8 173.6 174.2 174.3 
Aircraft and other eqnipment. ..... do ... 165.0 182.1 186.0 186.3 186.8 IR6. 5 185.4 183.5 185.4 188.6 189.3 

Instruments and related products .... do .... 176.5 184.8 185.4 186.3 186.7 184. 7 183.8 181.4 181.2 181.3 179.2 
Clay. glass, and stone products ..•.... do .. 140.7 138.7 139.2 143.6 140.8 137.3 131.0 146. I 146.4 145.1 145.2 
Lumber and prodncts ................ do .. 119.4 116.9 120. (j 125.7 118.1 119.3 125.0 123. !I 122.7 123.4 120.6 
Furniture and fixtures _______________ do ... 

I 
171.9 167. 7 167. 8 170. 7 171.3 173.0 173.7 174.1 178.9 178.0 177.8 

Miscellaneous manufactures ...... __ .. do .. 157.9 157.3 155.1 15-0.7 !58. 9 160.7 159.9 158.8 160.6 160.9 161. 1 

Non durable manufactures ______ ... _ .... do __ . 
I 

154.6 157. 7 159. 0 157. I 158.6 160.0 159. 5 160.8 1e2. 7 163.0 150.8 
Textile mill products _________________ do .. 142.5 142.0 147.1 !51. 9 147.6 148.8 149.9 146.3 147.2 148.8 150.9 
Apparel products ______ .... _._._. ___ .. do ... 150. I 147.6 148.6 150.9 145.2 146.4 148. 5 148.9 149.0 151.4 150.4 
Leather and prodncts ________________ do ... 111.7 106.3 113. 0 114.8 110.4 109.7 113.7 114.6 118.0 115.8 j( 7. 0 
Paper and products •................. do .... 152.1 153.6 156.1 157.4 155.9 157. 1 159.2 159.5 161.1 162.9 164. I 

Printing and publishing .............. do .... 142.1 140.8 145.5 144.1 143.3 145.9 146.8 145.8 149.8 149.6 149.5 
Ne":spapers. _ ------ ....... ________ do .... 

1 
!34. 2 134.2 134.4 129.9 129.9 131.4 133.7 130.8 134.4 134.7 134.7 

Chemicals and products _____________ do .... 193.2 203.8 209.2 211. 4 211.8 213.8 215.0 215.2 216.6 219.3 222.4 
Industrial chemicals ___________ .... do ___ I 221.0 236.0 245.5 249.4 250.9 251.8 2.)2. 7 256.2 255.5 258.0 264.4 

Petroleum products ______________ .... do ... I 128.3 !33.4 136. 7 137.9 134.8 135. 7 136.1 137.3 139.9 140.6 139. 5 

Rubber and plastics products ........ do .. 

I 
191.9 193. 5 213.9 215.4 206.7 212.3 215.7 209.4 214.3 218.0 222.4 

Foods and beverages _________ .. -----· do ... 128.7 132.6 133.5 134.4 133.5 133.2 134.5 135.3 134.0 135.5 135. I 
Food manufactures. ____ ·-----·----do ... 126.6 130.1 130.2 130. 5 130.7 130.7 131.4 131. !) 131.9 132.2 132.7 
ne,·eragcs ___ .. ________ . ___ . __ .. _ ... do .. _ 

I 

1~9. 9 146.0 151.0 155. 5 14~. 2 146. 7 151.2 153.3 145.0 153.1 147. (I 
Tobacco products ........ _________ ... do ... 120.0 120.3 115. 5 120.5 114.4 132. 1 122. u 112.1 120.0 122.8 123.4 

Mining _____ . ___ . ______ .. _______ . ___ . ___ . do. __ 
' 120.5 123.8 124. 1 122.8 121.6 123.9 126.2 127. 1 126.9 129.2 130.0 

CoaL _____________ ... _. _______ . ___ ._._. do ... 

i 
117. 0 120.4 117.2 119.2 113.4 116.8 126.0 124.4 120.4 126.7 126.6 

Crude oil and natural gas. _____________ do .... 118.0 123.1 126.5 123.5 123.6 124.5 126.0 124.8 126.6 128.4 ]20. 2 
Crude oiL_-------------------- ______ do ___ 

I 119.3 126.3 128. 7 126.4 127.4 129.7 130.!1 128.7 131.2 132.4 134.0 
Metal mining ________________________ .. do .... !33. 4 120.3 94.6 97.1 100.0 102.8 108.7 139. 9 131.4 130.8 134. I 
Stone and earth minerals ______________ do ... 133.5 135.4 139.0 142. 7 135.3 145. 0 141.2 137.1 135.0 136.9 137. 1 

U1.ilities ___ .... __ ......... -- ____ .. ___ ..... do._. 173.9 184.9 191.5 192.6 196.7 199.0 198.0 196.5 196.1 197.9 199.3 
Electric ________________________________ do ___ 179.6 191.8 199.4 200.8 205. 2 207.3 206.4 204.9 205.0 207.0 208.2 
Gas .. ___ . ______ . ___________ ----_. ____ .. do .. _ 106.1 163.0 166.6 166. 8 !69.8 172.8 171.8 170.0 !68. 4 169.2 171.3 

By market groupings: 
Final products, totald"-------------------do .... 155. 5 158.3 160.1 162.1 160.8 162.0 163. ,) 161.7 163.0 165.2 164.7 

Consumer goods ___________________ .... do ... 

I 
147.5 148.5 150.2 153.0 1-'1.3 152.9 155.0 153.5 154.6 156.8 156.4 

Automotive and home goods ......... do ... 166.5 159.0 163.2 169.0 167.0 167.9 173.1 169.5 173.6 176.4 175.2 

Automotive products .•.... ________ do .... l 163.0 149.1 152.4 170.0 164.2 162.7 173.4 168.7 178.1 180.7 180.4 
Autos .... _____ ... _____ ... ____ .... do .... 169.5 145.7 144.5 175.1 16.1. 2 158.0 172.7 166.8 182.3 183.5 183.7 
Auto parts and allied products ..• do .. _ 154.4 153.6 162.9 163.3 165.4 168.8 174.4 171.2 172.6 177. I 176. I 

Home goods 1! .. ---------·--------.do .... 168.9 166.0 170.8 168.3 169.1 171.5 172.9 170. 1 170.4 173.4 171.5 
Appliances, TV, and radios ______ do .... 166.6 !59. 6 168.4 158.7 150.3 162.6 164.8 156.8 156.7 161.6 161.8 
Furniture and rugs __ ~--- ________ do ___ 165.7 159. 6 163.4 166. 5 166.4 169.2 169.9 170.1 174.6 174.8 174. 5 

I 
Apparel and staples __________________ do .... : 141.4 145.1 146.1 147.9 146.2 148. I 149.2 148.3 148.6 150.6 150.4 

Apparel,incl. knit goods and shoes .• do .... 139.5 136.2 137 .. 5 139.2 136.5 137.3 140.3 139. g 139.5 140.8 139.4 
Consumer staples ____________ .. __ .. do .. _. i 142.0 147.6 148.5 !50. 4 149.0 151.2 151.7 150.7 151.2 153.4 153.5 

Processed foods. __ . _________ . ___ .do .... I 126.4 130.0 129.5 130.4 129.5 130.6 131.3 131.2 131.0 132.2 132.9 

Beverages and tohacco ___________ do ___ I 133.2 137.4 139.0 143.7 136.8 141.8 141.7 139.4 136.6 142.9 139.6 I 
Drugs, soap, and toiletries_ ...... do ... I 173.5 182.7 183. I 184.3 184.2 185.9 187 .. 5 186.1 190.0 192.0 192. fi 
Newspapers, magazines, books ... do. __ 

I 
136.5 140.1 135.7 138. 5 138.4 141.5 142.1 142. 1 145.3 143.6 144.2 

Consumer fuel and lighting ...... do .. __ !59. 9 168.9 174.9 177. 5 176.9 179. 6 179.4 177.3 177.0 180.8 180.8 

Equipment, including defense I! _______ do ... 172.6 179.4 181.5 181.5 IR!. 4 181.6 181.8 179.4 181.1 183.2 182.6 
Business equipment __ ._. _____ ... __ .. do .. _. 181.2 182.8 183.5 183.4 183.3 182.9 183.3 180.9 182.5 184.3 183.4 

Industrial equipment_ _____________ do ... ' 172.3 170.2 170.4 16R. 9 168.0 165.8 167.0 165.9 165.8 168.0 167.5 
Commercial equipment. .. ___ .. ____ do .. _. 190.1 200.9 200.9 204.7 :204.2 206. I 205.4 204.4 203.6 204.6 202.4 
Freight and passenger equipment..do ... : 208.3 215.4 222.9 228.4 226. 4 230.1 227.8 220.8 231.5 234.0 234.3 
Farm equipment. _________________ do .... , 167. 5 158.7 147.2 131.2 148.3 146.4 150.6 140.3 145.1 144.2 139.6 

Mat.erialsd" .... __________________________ do ... !57. 0 157.8 160.1 162. 0 161.7 161.8 162.8 163.1 165.2 166.7 167.4 
Durable goods materials I! _____________ do ... 

! 1.16. 9 151. 9 152.4 155.1 !54. 9 155.4 156.7 157. I 159.4 ]Col\. 4 1 ~o R 
Consumer durable _______ ·----- __ .... do ... !fi5. 5 143.9 143.8 159.4 162.3 162.2 160.1 154.6 163.0 ( 1(16.:! 167. 7 
Equipment_ __________ .... _. _____ . __ . do .. _ I 180.7 184. 5 186.0 184.9 IS:l. 9 186.7 185.1 181. !) 183.6 184.8 185.8 
Construction _______________________ .do ... 

I 
141.7 139.6 141.2 142. 1 142.8 114.8 145.8 144.4 145.3 145.6 143.7 

Nondurable materials I! ________________ do ... 157.2 1fJ3. 9 168. 1 169.2 lfJ<~. 7 168.3 169.1 169.3 171.2 173. n i 175.3 
Business supplies .................... do .... 149.0 152.9 154. 7 154.7 154.4 151.1 150. 1 152.0 154.5 159.0 157. (I 

Containers .. ___________ . ____ . _____ . do .... 145.6 148.5 152.6 152.0 154.3 144.5 142.8 150.9 155.6 !58. D 1.56. 0 
General hnsiness supplies __________ do .... 150.6 155. I 155.7 156.0 154. 5 I 154.4 153.8 152.6 !54. 0 159.0 1 158.8 ' 

Business fuel and power~. __________ do. __ 
I 

154.1 ! 136.6 144.3 147.5 146.2 147.3 149. 1 150.8 150.2 151.7 153.2 i 
Mineral !nels. ____ -·----------- .... do ___ 122.5 129.2 130.8 129.3 128.9 131.4 134.3 132.6 133.7 t36.4 I lal;.fl 1 
Nonresidential utilities. ___________ do ___ I 172.9 183.3 189.3 ' 188.9 193.4 ' 194.4 193.6 194.6 197.0 196. 7 198.2 

r Revised. P Preliminary. d'Sec corresponding note on p. S-3. I! Includes data for items not shown separately. 

164.6 165. 1 

165.7 166.3 

167.8 '168. 7 
122.8 ' ' 120. 6 
112. u ' ' 107. 3 

165.7 

'167. 4 

'169. 3 
'123. 0 
'108.1 
'173. 5 
'172. 2 
• 165. I 

153. 9 I • 166. 2 
166.3 
159. I 

183.8 
179. I 
190. I 
181.7 
175.4 
185.7 

182.6 
147.5 
114.7 
178.6 
161.4 

163.0 
151.4 
149.0 
109.5 
164. 1 

151. I 
137.7 
221.0 
262.7 
140.7 

223.1 
135.3 
131.5 
155. 7 
123.1 

129.4 
121.3 
129.3 
134.8 
134.5 
137.5 

202.1 
211.5 
172.6 

164.8 
156.8 
175.6 

177. 1 
182.4 
170.2 
174.6 
168.0 
174.0 

150.7 
139.8 
153.9 
132. 5 

144.7 
190.6 
143.6 
182.6 

181.9 
182.4 
164.7 
204.6 
233.2 
145.8 

164.2 
].53.3 
153. 5 
185.3 
143.3 

175.5 
158.4 

167.6 
161. I 

'186. 4 
'182. 6 

191.4 
180.5 
173.5 
184.7 

184.3 
150.0 
119.4 
179.7 
162.0 

'163. 3 
152.0 

'149. 9 
'109. 3 
,. 166. I 

150.0 
140.9 
222.4 

'263. 2 
•141.9 

'186.1 
'183. 7 
'189. 3 
'180. 4 
r 177.0 
'181. 0 

'185. 8 
'151. 5 
'119. 4 
'180.4 
• 162. I 

'165. 0 
'!53. 2 

150.8 
113. 1 

'166. 6 

'151. 2 
138.4 

'226. 6 
266.0 

'143. 4 

---------
135.4 
131.5 
156.0 
124.0 

'127. 0 
120.8 

'126. 8 
131.2 
127.7 
136. 5 

204.8 
214.7 

135.8 
'131. 6 

158.5 
120.8 

'120. 7 
86.6 

'125. 5 
'129.1 
'125. 0 
'132. 2 

'208. 4 
218.7 

---------

'165. 7 
157.3 
175.8 

175.6 
177.4 
173.2 
175. 9 
170.4 
175.5 

'151. 5 
'139.6 

154.9 
132. 5 

145.2 
193.6 
140.7 
186.0 

'183. 6 

'166. 4 
'158. 5 
'177. 6 

'178. 9 
180.3 
177.0 

'176. 7 
•171.8 
'174. 2 

' 

' 

152.5 
141. g 
!55. 5 
129.5 

145.8 
190.8 
145.8 
188.7 

• 185.2 I • 
183.3 
187. 1 
170. 2 
205.9 
237. R 
155.3 

167.8 
205.9 
235.6 

r 152.0 

'165.1 
'153. 3 

166.1 
185. 1 

'145. 5 

T 177, 2 
'161. 1 

' 

' 

' 

165.5 
155.3 
166. 5 
184.7 
146.3 

154. 2 ' 163.4 ' 

176.0 
161.7 
167.5 
158.8 

167.4 168.9 

'168. 7 170. 1 

'171. 4 172.6 
'129. 6 136 

116. 2 124 
173.8 
173.6 175 

'168. 4 171 

188.4 189 
186.5 187 
190.8 192 

r 179. 9 179 
177.4 173 

'179. 3 181 

'188. 3 190 
'150. 5 !52 

122.0 
'182. 3 183 
'161.0 160 

' 165. 3 167. 0 
154.9 j··· ..... 

::;~~-:~r:::::: 
• 152. o 1 153 

--~~g:_~-1:::::::: 
142. 7 ...... . 

134."-i" :. :· .. 
130.0 ..... 

'126. 5 
'115. 9 

126.6 
129.1 
132.5 
136.0 

127. I 
120 
125 
127 

'210. 0 212. 5 

'167. 4 
'158. 9 

179.1 

180.2 
'180. 6 

179.8 
178.4 
171. I 
17i. 5 

'155.4 
129. 1 

200.2 
145.7 

'167. 5 
'!58. 0 

167. 7 
186. 9 
147.9 

178.3 
163.6 
167. (I 
161.4 

168.2 
159.4 
177 

177 
175 

157 

187. I 
102 

169.6 
150 

180 

160. _, I . 160.0 • 

154. 3 ' 153.31 ' 148. 9 ' 153. 1 153 
136. 6 134. 1 ' 126. 0 ' 131. 6 131 
200.3 202.8 205.5 I 

' Corrected. 



January 1969 SURVEY OF CURRENT BUSINESS S-5 

Unless otherwise stated, statistles through 1966 1966 1 1967 1967 1968 

and descriptive notes are shown in the 1967 -
Nov. r Dec. I Feb. I Mar. I Apr. I May I June I Jnly I Aug. I Sept. I Oct. I Nov. I Dec. edition of BUSINESS STATISTICS Annual Jan. 

GENERAL BUSINESS INDICATORS-Continued 

BUSINESS SALES AND INVENTORIES§ 

Mfg. and trade sales (unadj.), total a' .. _____ mil.$ __ 11,046,213 •1,067,539 92,117 96,953 86,378 

Mfg. and trade sales (seas. adj.), totalcj' ______ do ____ 11,046,213 11,067,539 90,759 91,970 93,077. 

Manufacturing, total a'----- ________________ do ____ 1538,506 1548,542 46,955 47,961 48,447 
Durable goods industries _________________ do ____ 295,624 299,680 25,538 26,610 26,925 
Nondurable goods industries _____________ do ____ 242,882 248,862 21,417 21,351 21,522 

Retail trade, total a' ___ _____________________ do ____ 1303,956 1313,809 26,385 26,368 26,936 Durable goods stores _____________________ do ____ 98,301 100,173 8,276 8,422 8,502 
Nondurable goods stores _________________ do ____ 205,655 213,636 18,109 17,946 18,434 

Merchant wholesalers, totaL _______________ do ____ 1203,751 1205,188 17,419 17,641 17,694 
Durable goods establishments ____________ do ____ 91,026 90,447 7,843 7,980 7,892 
Nondurable goods estahlishments ________ do ____ 112,724 114,741 9,576 9,661 9,802 

Mfg. and trade inventories, book value, end of year 
or month (unadj.), totald' .... ___________ mil. $ .. 135,513 142,213 143,762 142,213 143,308 

Mfg. and trade inventories, book value, end of year 
or month (seas. adj.), totalcj' ____________ mil. $ .. 137,184 143,772 142,554 143,772 144,106 

Manufacturing, total a' ___ _________________ do ____ 78,125 82,819 82,389 82,819 82,890 
Durable goods industries _________________ do ____ 49,797 53,540 53,283 53,540 53,525 
Nondurable goods industries _____________ do ____ 28,328 29,279 29,106 29,279 29,365 

Retail trade, total, ________________________ do ____ 38,368 39,318 39, 104 39,318 39,575 Durable goods stores _____________________ do ____ 17,309 17,403 17,065 17,403 17,566 
Nondurable goods stores _________________ do ____ 21,059 21, 915 22,039 21,915 22,009 

Merchant wholesalers, totaL _______________ do ____ 20,691 21, 635 21,061 21,635 21,641 
Durahle goods establishments ____________ do ____ 12,112 12,543 12,258 12,543 12,433 
Nondurable goods establishments ________ do ____ 8, 579 9,092 8,803 9,092 9,208 

Inventory-sales ratios: 
Manufacturing and trade, totald'----- _____ ratio __ 1.48 1. 58 1. 57 1. 56 1. 55 

Manufacturing, total a'_----- _____________ do ____ 1.62 1. 77 1. 75 1. 73 1. 71 
Durable goods industries _______________ do ____ 1.85 2.08 2.09 2. 01 1.99 

Materials and supplies _______________ do ____ .58 .62 .61 .59 .58 Work in process ______________________ do ____ . 81 .94 .96 .93 .92 
Finished goods _____________________ .. do ____ .46 .52 . 52 .50 . 50 

Nondurable goods industries ___________ do ____ 1. 34 1.40 1. 36 1. 37 1.36 Materials and supplles _______________ do ____ .54 . 55 .53 . 53 .53 
Work In process ______________________ do ____ .20 . 21 . 21 . 21 . 21 
Finished goods _______________________ do ____ .60 .64 . 62 .63 .63 

Retail trade, totalcj' _____________________ _do ____ 1.44 1. 47 1.48 1.49 1. 47 
Durable toods stores ___________________ do ____ 2. 00 2. 03 2.06 2.07 2.07 
Nondura le goods stores _______________ do ____ 1.18 1. 21 1. 22 1. 22 1.19 

Merchant wholesalers, totaL _____________ do ____ 1.14 1. 22 1.21 1.23 1. 22 
Durable goods establishments __________ do ____ 1. 49 1. 61 1.56 1.57 1.58 
Nondurable goods establishments _____ _do ____ .85 . 91 .92 .94 .94 

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERS 

Manufacturers' export sales: 
Durable goods industries: 

Unadjusted, totaL _____________________ mil. $ __ 11,436 12,853 1,109 1,337 1,139 
Seasonally adj., total* ________________ .. __ do ____ 1, 091 1,204 1, 210 

Shipments (not seas. adj.), totalcj' ____________ do ____ 538,506 548,542 46,799 46,923 45,421 

Durable goods Industries, total'¥_------- ___ do ____ 295,624 299,680 25,455 26,644 25,137 
Stone, clay, and glass products ___________ do ____ 14,634 14,479 1,226 1,182 1,088 
Primary metals __________________________ do ____ 49,530 45,867 3, 798 3, 766 3,872 

Blast furnaces, steel mills ______________ do ____ 24,544 22,846 1, 963 1, 926 2,042 
Fabricated metal products _______________ do ____ 30,913 31,443 2,627 2,673 2, 586 
Machinery, except electricaL _____________ do ____ 46,682 52,066 4,301 4, 748 4, 225 
Electrical machinery _____________________ do ____ 40,799 41,443 3,695 3, 717 3, 303 
Transportation equipment_ ______________ do ____ 75,278 74,863 6,366 7, 295 6,815 

Motor vehicles and parts _______________ do ____ 47, 140 43,096 3, 573 4,120 4, 051 
Instruments and related products ________ do ____ 8,841 9,500 854 862 815 

Nondurable goods industries, total'¥ _______ do ____ 242,882 248,862 21,344 20,279 20,284 
Food and kindred products ______________ do ____ 79,729 83,017 7,128 6, 967 6, 716 
Tobacco products ________________________ do ____ 4, 772 4, 768 403 399 359 
Textile mill woducts _____________________ do ____ 19,608 19,241 1, 758 1,637 1, 597 
Paper and a lied products ________________ do ____ 20,411 21,120 1,811 1, 776 1, 795 
Chemicals and allied products ___________ do ____ 40,797 42,347 3, 527 3, 218 3,452 
Petroleum and coal products _____________ do ____ 20,403 21,211 1,822 1, 773 1, 733 
Rubber and plastics products ____________ do ____ 11,978 12,597 1, 061 1,007 1,014 

Shipments (seas. adj.), totalcj' ________________ do ____ --------- --------- 46,955 47,961 48,447 
By Industry group: 

Durable goods industries, total'¥ _________ do ____ 25,538 26,610 26,925 
Stone, clay, and glass products _________ do ____ 1, 234 1, 319 1, 285 
Primary metals ________________________ do ____ 3, 941 4,027 4,012 

Blast furnaces, st•·el mills ____________ do ____ 2,088 2,140 2,114 
Fabricated metal prodncts _____________ do ____ 2, 671 2, 786 2,889 
Machinery, except electricaL __________ do ____ 4,493 4,693 4, 639 
Electrical machinery __________________ _do ____ 3,569 3, 624 3, 556 
Transportation equipment_ __ -------- __ do ____ 6,170 6,686 6, 903 

Motor vehicles and parts _____________ do ____ 3,328 3, 748 3,938 
Instruments and related products ______ do ____ 841 816 921 

Nondurable goods industries, total'¥ do --------- --------- 21,417 21,351 21,522 

i~~~r1~~~~!~lg~~~~~~~:::::::~:~J~~~~~ ::::::::: ::::::::: 7,132 7,141 7,036 
401 405 396 

1,692 1, 742 1, 750 
Paper and al led products ______________ do ____ --------- --------- 1, 822 1,855 1,884 
Chemicals and allied prodncts _________ do ____ --------- --------- 3, 709 3,586 3,611 
Petroleum and coal products ___________ do ____ --------- --------- 1, 831 I 1, 774 1, 762 
Rubber and plastics products __________ do _____________ --------- 1, 097 1, 046 1,075 

' Revised. ' Based on data not seasonally adjusted. 'Advance estimate. §The 
term 41 husiness" here includes only manufacturing and trade~ business inventories as shown 
on p. S-1 co_ver data for all types of producers, both farm and nonfarm. Unadjusted data for 
manufacturmg are shown below and on p. S~; those for wholesale and retail trade on pp. S-11 
and S-12. a' Series revised to reflect benchmarking manufacturing data to annual survey 
of manufactures totals for 1961 to 1966 and earrying forward the revised levels to June 1968, 
and to reflect revision of the retail sales sample. Complete details and data back to 1961 for 

90,002 95,315 95,757 98,459 100,011 94,408 96,310 98,605 •103,413 101,837 

93,821 94,612 94,436 96,043 97,554 98,496 97,360 99,096 •99,684 100,442 

48,356 48,446 48,755 50,014 50,729 51,425 49,825 51,441 •52, 560 52,685 
26,711 26,844 26,888 27,509 27,633 28,211 26,837 27,985 •28,960 28,917 
21,645 21,602 21,867 22,505 23,096 23,214 22,988 23,456 •23, 600 23,768 

27,512 28,145 27,675 28, 132 28,451 28,802 29,037 28,863 •28, 706 28,891 
8,871 9,062 8,871 9,081 9,290 9,402 9,567 9,699 '9, 402 9,320 

18,641 19,083 18,804 19,051 19, 161 19,400 19,470 19, 164 '19, 304 19,571 

li,953 18, 021 18,006 17,897 18,374 18,269 18,498 18, 792 •18, 418 18,866 
8,171 8,141 8,163 8,058 8,152 8,309 8,301 8,554 '8,536 8,843 
9,782 9,880 9,843 9,839 10,222 9,960 10, 197 10,238 •9,882 10,023 

144,921 146,430 148,157 149,140 148,890 148,138 148,320 149,122 •152,201 154,245 

144,819 145,153 146,487 147,808 148,522 149,063 149,923 150,725 •152,122 153,193 

83,408 83,759 84,382 85,278 85,582 85,829 86,713 87,109 •87, 566 88,182 
54,009 54,295 54, 724 55,234 55,442 55,461 56,069 56,458 •56, 657 57,124 
29,399 29,464 29,658 30,044 30, 140 30,368 30,644 30,651 •30, 909 31,0b8 

39, 788 39,776 tO, 242 40,606 40,842 41,065 41,010 41,424 42,220 42,488 
17, 709 17,723 18,113 18,248 18,440 18,475 18,501 18,622 19,165 19,361 
22,079 22,053 22, 129 22,358 22,402 22,590 22,509 22,802 23,055 23,127 

21,623 21,618 21,863 21,924 22,098 22,169 22,200 22,192 •22, 336 22,523 
12,446 12,509 12, 777 12,664 12,775 12,923 13, 166 13,064 •!3, 218 13,306 
9,177 9,109 9,086 9,260 9,323 9,246 9, 034 9,128 '9, 118 9, 217 

1.54 1.53 1. 55 1. 54 1. 52 1. 51 1.54 1. 52 '1. 53 1. 53 

1. 72 1. 73 1. 73 1.71 1.69 1.67 1. 74 1.69 1.67 1.67 
2.02 2.02 2. 04 2. 01 2.01 1. 97 2.09 2.02 1.96 1. 98 
.59 . 59 .60 .60 . 60 . 59 .63 .60 . 58 . 58 
.93 . 93 .94 .92 .92 . 89 . 95 .92 .89 .91 
. 50 . 50 . 50 .49 .49 .48 . 51 .50 .49 .49 

1. 36 1. 36 1. 36 1. 33 1. 30 1. 31 1.33 1. 31 1. 31 1. 31 
.52 . 52 . 51 .50 .49 .49 . 50 .49 . 49 .49 
. 21 . 21 . 21 . 20 .20 .20 . 21 .20 .20 .20 
.63 .64 .64 .63 . 61 .62 .63 .62 .62 .62 

1.45 1. 41 1. 45 1. 44 1.44 1. 43 1. 41 1.44 1. 47 1. 47 
2.00 1. 96 2.04 2. 01 1.98 1. 97 1. 93 1. 92 2.04 2.08 
1.18 1.16 1.18 1.17 1.17 1. 16 1.16 1.19 1.19 1.18 
1. 20 1. 20 1. 21 1.23 1.20 1. 21 1.20 1.18 '1. 21 1.19 
1.52 1.54 1. 57 1. 57 1. 57 1. 56 1. 59 1.53 '1. 55 1. 50 
.94 .92 . 92 .94 . 91 .93 . 89 .89 •.92 .92 

1,137 1,169 1, 203 1,268 1, 256 1,180 1,152 1,275 '1,370 1,403 
1, 175 1, 091 1,184 1, 223 1, 222 1,314 I, 261 1, 293 '1, 356 1,384 

48,976 50,491 50,068 50,596 53,163 47,378 47,967 52,950 '54,016 52,635 

27,070 28,290 27,834 28,283 29,606 25,612 24,692 28,404 '29,541 28,960 
1,154 1, 204 1, 348 1, 373 1,402 1, 297 1,403 1, 449 '1, 496 1,343 
4,189 4,411 4, 584 4,663 4,852 4,352 3,536 3,912 '4,125 4,071 
2, 218 2,362 2,416 2,457 2,617 . 2, 554 1,497 1, 579 '1, 754 1,698 
2, 770 2,864 2,865 2,900 3,015 2, 703 2,896 2,965 '3, 079 2,885 
4, 794 5, 026 4,930 4,808 5,165 4,376 4,519 5,029 '5, 094 4,988 
3,601 3, 708 3,403 3,361 3, 717 3,151 3,389 3, 754 '3, 681 3,678 
6, 971 7,310 6,993 7,410 7,466 6,086 4, 976 7,067 '7,835 7, 952 
3, 997 4,207 3, 976 4,423 4,395 3,096 2,126 4, 018 '4, 749 4, 707 

864 922 880 909 994 860 955 1, 062 '1, 025 1,039 

21,906 22,201 22,234 22,313 23,557 21,766 23,275 24,546 '24,475 23,675 
7,084 7,151 7,014 7, 233 7,680 7,455 7, 729 8, 251 '8,115 8,063 

386 406 387 421 437 419 438 423 412 419 
1, 795 1, 767 1, 736 1, 765 1,892 1, 585 1,819 1, 981 1, 956 1, 865 
1, 917 1,979 1, 981 2,014 2,123 1, 901 2,041 2,186 '2,174 2,058 
3, 684 3,816 4, 019 3,969 4,127 3, 588 3,940 4,204 '4, 109 3,945 
1, 815 1, 821 1, 787 1, 811 1, 955 1,837 1,884 1,897 '1, 905 1, 888 
1,108 1,134 1, 232 1, 245 1, 252 1, 099 1,160 1, 221 '1,321 1,178 

48,356 48,446 48,755 50,014 50,729 51,425 49,825 51,441 '52,560 52.685 

26,711 26,844 26,888 27,509 27,633 28,211 26,837 27,985 '28,960 28,917 
1,303 1, 257 1,330 1,329 1, 263 1, 280 1,295 1,347 '1, 390 1, 351 
4, 056 4,119 4,263 4, 423 4,603 4, 741 3,662 3,963 '4, 220 4, 201 
2,158 2,165 2,194 2,288 2,504 2, 720 1, 516 1, 626 '1,835 1, 807 
2, 789 2,813 2,814 2,841 2,811 2,898 2, 799 2,859 '3,005 2, 929 
4,647 4,678 4, 685 4,657 4, 749 4, 740 4,853 5, 075 '5,194 5,199 
3,560 3, 578 3,473 3, 475 3,601 3,503 3,503 3, 545 •3,529 3,576 
6, 703 6, 746 6,689 7, 020 6,801 7,148 6,906 7, 227 '7, 555 7,590 
3,821 3, 766 3, 701 4,092 3,879 3, 874 3,966 4,188 •4,329 4, 278 

888 903 892 923 944 926 969 999 '989 1,025 

21,645 21,602 21,867 22,505 23,096 23,214 22,988 23,456 '23,600 23,768 
7,066 7,112 7, 095 7, 267 7,499 7, 754 7, 721 7,812 '7,869 8, 070 

402 413 394 421 399 408 418 411 '421 417 -
1, 780 1, 722 1, 741 1,804 1,804 1,867 1, 746 1,848 '1, 805 1, 787 
1, 900 1, 913 1, 952 2,023 2,045 2,056 2,016 2,117 '2,112 2,070 
3,664 3,619 3,697 3, 811 3,966 3,881 4,014 4, 061 '4,061 4,163 
1,808 1,856 1,803 1,824 1, 911 1,824 1,869 1,884 '1,890 1, 897 
1,095 1,086 1,161 1, 204 1,182 1,210 1,197 1, 221 '1,276 1, 215 -
manufacturing, for which methodology and sample design remain unchanged, appear in 
Manufacturers' Shipments, Inventories, and Orders: 1961-1968-Series M3-1.1, available fr~m 
the Bureau of the Census (Wash., D.C. 20233). See note marked "r' for p. S-11 regardmg 
new retail sales sample. Revised manufacturing and trade sales and inventories (ex~ept 
inventory-sales ratios) back to 1961 appear on p. 22 ff. of the Nov. 1968 SURVEY. ~Revtsed 
series; see corresponding note on p. S-12. *New series. 9 Includes data for 1tems not 
shown separately. 



~-6 SURVEY OF CURRENT BUSINESS .January 1969 

Un1<'ss otherwise stat.,d, statistics through 1966 
and descriptivt> notes are shown in the 1967 
edition of BUSINESS STATISTICS 

1966 1967 

Annual Sept. I Oct. I Nov. I Dec. 

GENERAL BUSINESS INDICATORS-Continued 
---------------

!\fANFFACTURERS' SALES, INVENTORIES, 
AND ORDEUSci'-Continued 

SlliPJtl!'Jll:" ('<t':l~. :~di.)-Cnntinur<l 
H~- mnrkrt rntrrofy: 

llullH' t!Oods nnd nppnrrL______ _ ____ mil.$ 
Consunwr stnplf'S_ _ _ _ _ _ _ do 
FqJJipnwnt and flrfpnsr prod., rxrl. auto_do 
AulonJotin• <'quiptnf'nL_ __ .rlo __ _ 
('on:-:trudionlllrttf•rinl.s and snpplks ____ do ___ _ 
Ot!lt'r HL'lfpri:J\:-; nrHl suppliPs. _________ do 

<rnqdl·nH·nf:Jry m:1rkrt eatc.gorirs: 
\ ·onsunwr dnral,Jrs ___ _ 
I ),·ft'll"f' produC'Is (old Sf'rir:-::.)_ 
I ldt·ll"t' products* ___ . _ 
\1:wllitwry :mtl C'qnipment_ __ 

J n\·rnfnrir1S, Pnfl of Yf'nr or month: 
Hooh v·1ltF' (nn:HljnstNl), totnlr?'.~

llnr:ihlt• ~oiJ'l" indnstrif'S, tnf:Jl_ __ 
'\on<lnr:ddc· ~ood:' in~lustrh•s, tot:ll. 

____ .do 
____ do. 

_____ flo ___ , 
_____ do ____ , 

__ Oo 1 

c1o 
.do 

Hnnk ,-olue lsrosonoll;· ndjnstr<l1. totob" ___ <1o 
H.\· indnsfr~· eronp: 

nnr:lilk ~ood~ indnstrif'~, totnl9 --
~tOTJf', rlnr. ~md g-l:ls::: prodnrt~_ 
Prim:lrY m<'f:lls __ 

Hln.<:t'fJJrnnrPS, strrlinill:.:; ___ _ 
Val)rir:ltNl Illf'f:ll produrts_ 
\1:\rllinH~·. f'xrrpt Plr<'tri<':11 __ _ 
Elt·rtrk:ll m:whinrrY 
Tr:lTL"Port:lfion f'qulpmf'nt _ 

\1111 or Yf'hirlr"> nn(l pnrts __ _ 

do 
do 
(fo __ _ 

do 
__ do 
.do 
do __ 

TnstniJHPnt<> nnd Tf'l:lfrtl produ<'ts 

do 
do 
do 

H:o.· <..:l:l:.!P of f:ll1rir.'lfion:c?' 
\f:lTt•rh\-.: mtd suppliPs 9 __ do 

l'rirnnn· tnPtnls _ do 
\T:wlli!iny (Pll•<:.-~-m~i 11-mlc•it~~.)~~=do __ _ 
Tr:mc.;pnrt :If ion <'quipnwnt ____ .do ___ _ 

"-ork in prorrs~r;. _________________ do ___ _ 
Prin1:1rY nwtnls flo 
\hellitil'ry ((·IN:.-nT-l;lTHnit~fr~.)=~=do=~== 
Tr:lll"flort:Jtion rquip1nrnt _______ do ___ _ 

Vi:~~~;::~~~~~~~:~)1 t1!;:~,~ ~ ~ __ ~ = ~ __ = ~ ~ ~ _: :~-;~g- =: ~: 
\T:whitH·ry fi'IPr. ~md noJH•lrr.)_ __ do ___ _ 
Tr:lll~pnrt :If ion ('qlliflJllPTlt _ _ _ _ _ ,do ____ i 

~nndnrrddt~ tTnnd" indu."trirs. 1otnl9. _do ____ f 

Fnnd and ],indrl'rl prodnrf.c: ________ flo ____ l 
Toll;l('t'O prndnrts_ _____ _ ____ do __ _ 
TP\1 ill' tPill nrndnl'fs_ do- -
l':tpN :111<] :lllit•d nrodTiCts·_-._ ~=~~=~do--~-
CIH•tnil':ll.~ :1nd nlli!'d prorlnrts ______ rlo:=--
Pf·trnl.: !lltl :llld co:1l prorlncfc:._ . ____ f{o __ _ 
T' 11 l .hr·r :llld pl:Jst ir" products __ .. ___ do 

H~- <.:f'l"t' nf hllrir~ltinn: 
\l;·iJPrhl:' :llltl suppli('S 
"\rt:rt,. i11 Jlror•t•c:.:; _____ _ 
Fini~hr·d f!nnds _____ , __ 

n \' Tll:lfkt·f (';]j (·~on-: 

________ do ___ _ 
____ c]o ___ _ 
____ do ____ , 

lfn!IIC f!onl].:; :lntfnppnrrl__ _ __ flo ___ i 
('nn .... lli:ll'r :-:t·1pl''<.:.. ______________ ... ____ flo 
Fqnip. :111d def~·nsr prod .. rxrl. nuto ___ (!o~-- r 

\qloll!ofi\p NJllipnwnL_ __ _ _ _do_ I 
I 'nn"truetwn lliJtrn:-~1~ and supphrs ___ do __ 
llflH r lnfllf'fl11.::: anr1 c.:.npplit~c: do 

'52, 169 
'101,749 
'76,1fi3 
1,~2. 926 
'43. 344 
'212,16!) 

122,661 
134, 07fi 

'5R, 92R 

77,899 
4fl. 4!)fi 
2~. 403 

7S, 1:.?5 

49,797 
1,!!0i 
7, :!:.?() 
4. 039 
!i, 41!) 

to. 248 
7, !)30 

10, 7()2 
3, 70() 
l,Rfi3 ! 

1.1, 4R4 
2, 807 
4, 904 
2.~72 

21. V70 
2,412 
H .. o~l 
6. 7()4 

12,337 
2, 007 
4, fi!!3 
1.12u 

2S. 328 
0, 9:!2 
:!, 22ti 
a. o72 
2, ]~!) 
.1. 230 
I.ofil 
1, ,5S2 

ll, 2C.G 
4, :?5!) 

12,FI07 

R, 441 
lll,H23 
IH.3lfi 
4. ,1.12 ' 
6,467 i 

20, 5:?H 

'Iii. 206 
IJ06.412 
'84,149 
'4H. 71l9 
142. Hlfl 

i 121fi.090 

. '23. 461 
13!1, :!7{1 

lfl3, 70tl 

R2 • .161 
.13, :?17 
~9. 344 

.13, 540 
1, 95:! 
7, fi44 
4, 319 
5, 41)5 

10.90.1 
X, 1fl7 

12, tiiH 
a. k:.t7 
2, 013 

Vi,."i92 
:?. S1.~ 
4, 7X5 
2, OGX 

24,67.1 
:?. 071 
n. 021 
X, .~27 

I a. ~73 
:?. LiS 
5, 2.16 
I, IS4 

20, 279 
7. IYJ4 
:.?,2t)f) 
;~. 232 
2.190 
!1,()00 
1, flil 
I. Oil! 

11,247 
4. 4!/H 

13, .13(\ 

R,5S9 
11. 297 
20, !),).') 

4.640 
ii.445 

30, H93 
lJi•Joil'lllt'llf'ln· rnnrk1•t rnfrgorks I 
t ~~n-:ntlll r dur 1hl<'s _____ __ __do__ 1 4,14."i I 4,333 
l>d•·ll~i' product~ (old sPrirsL _rlo ____ I 8, 4ili j 10,307 
IJPfPil'-'1' prodnds* ___ __flo 1-----·---'-
\behilwr~- and P<ptipnwnt___ _flo-~- 1 1:!,832 \ 13,689 - -1 I 

'\
1

\ rr kr" 11rt (not ~rn.s adJ.), fo1ald'---- _do ____ i ,1)51.250 I .~51,13:'\ 
1Jrr 1dr•c-otr'lsmdu.::.trirs,tot:ll ____ <}o __ 

1 

30'-\,:'504! 302,2115 
"\'~ ir<l11r1hk ~roods IIHlnstrit'~. totft-1 ______ (lo ___ i ~4:!, 74f3 f 248,H73 

'\:,~;\· '.rrrlr•rs.nrt {seas. nrlj.). totalcj'l _________ ilo ____ ll5,11,250 !, 15,~1,128 
h~- mdnstr~- g-roup: 

I )nmhlr· !!nods indnstrks, total ? ________ clo ____ i 30~. 504 

rrl; :\:~?(,~~~~~~~:- -;~~p-(;J ~~11~--- ------ ~: ~~~:: ~=: 3~: ~~~ 
r,·'llrr!{"Jtrd nwtnl prodn('f.:;:_- -~ ____ do __ -i 32,141) 

lnelnnrn-. rxr('Pf 1'1Prtnr.ll __ _ __ do ____ 
1 

.~0.:.?05 
l"!lclrH'llnJndlinrr~· _________________ flo ____ ! 42,90H 
Tra:1sport nl i(!tl ~qnipmrnt _____________ do~ ___ : 79, 414 

:\Irrrr~ft, tlll"S!l(•o;,:, r~nd pnrt~ __________ do __ ._j :?!i, 7Htl 

~~ onrlnra! rl~ g:ool}.:; indn<::trirs. totnL ______ (Io _ _ ::?42, 740 
Tndu:-::tric>-: withlmr!IIPd ordrrs~ _______ do- -~~ fi!i,l13 
Tw1u:-triPs \Yithnut unfill(·t] ordrrs~ _____ flo==- · 177,633 

'53, 23fi 
IJ01,74!l 
1 ~3.1ll:l 
I.~:.?. 740 
I 44, :!fl4 
1217,242 

302, 211.~ 
4fi, 393 
~3. 037 
32. !i.17 
51,714 
41, 74\! 
71>, 849 
2S, 620 

24,~. 873 
fifi, 2S:i 

IH2, .lli8 

1.)0, g(j(i 

1 1JOfi.416 
t)\fi,W)7 
'4k, 30fi 
144.019 
1215,374 

-----------------------,-------------,----

4.307 
!l.1SO 
7. 374 
3,SOS ' 
3, fiHX 

1S, :i.'-18 

., 004 a:.m 
5.43.1 

Rl. R99 
.~'!. K"''!l 
2\l, 010 

s~. 3sn 

53, ~83 
I, 9.10 
7. nw 
4. 2fi3 
;,, 4ti7 

IO,SSii 
H. jS(j 

12. 4!1S 
3, ~(lfi 
1. 097 

15, .~32 
2.S09 
4. 702 
'!. 9:'l4 

24,4:?S 
:.?, {)32 
H. \),'ill 
s. 3''7 

13,323 
:?, Ji;) 
5.300 
1,157 

29.100 
7, 0211 
2, 243 
~~. 172 
•) •)-)/) 

s: ~47 
1. !141 
I. 593 

11, 2SO 
4. 444 

13.3S2 

Ktl24 
11, Jfii 
20,7.10 
4. fi05 
li.411 

30, S32 
: 

4. 3,12 i 
10. 139 I 

13,046 

46.311 
24,920 
21,301 

4. 429 
9.142 
7, 714 
4. 23!) 
3,846 

lR, 59!) 

2,1141 
3. nnn 

!'i. G19 

k2 . • 1111 
.13. 217 
2\1.344 

S2.819 

53, 540 
I. !1.12 
7. li44 
4.319 
.~. 41),1) 

to. 90,\ 
X, ][l7 

1:!, fi79 
3,).;27 
2, 013 

}!), ,192 
~.SIS 
4. 7R:i 
:.?. 9GX 

24, 67.5 
:?.071 
9 (P1 s: 5~7 

t:l. 273 
:!, 15.''< 
[), :!.~() 
I, 1S4 

:!fl, 2if1 
7, O!l4 
:!, :!ti!) 
:~. 232 
:!.190 
.\IiilO 
1. 971 
!.HOI 

11.247 
4. 4!l6 

13, 53G 

R, Ni9 
1I' 29i 
20, U.l.1 

4, f>40 
n, 445 

30, ~03 

4.333 
Ill, 307 

13,689 

47, ~3S 
27, f45 
:.?0, ~93 

47,320 ' 49, 4G3 

2.1, S.l'! 
4.094 
') •")•)!) 

2:;~0 
4, 4!17 
3.:!()!) 
li, 4>'1 
~.GIO 

21, 4fi~ 
!), 77:! 

1n, !iDG 

4, 2i2 
!l,Wil 
i,354 
3,8~0 
3,S31 

IS, 703 

::!S, 05() 
4. 313 
2, 41R 
3.335 
4. li04 
3,nnk 
7. '277 
:l, 046 

21,407 
!'i.~na 

15, 514 

4. 429 
\l, 133 
S.3:lll 
4, :!!)4 
4. 3H'2 

1S, 9'2.1 

4. 581 
9, 11R 
7, fiS7 
4. 421 
3. KOfJ 

1K. 834 

2. 044 
3. 732 
l,!l30 
5, 560 

>;3, 200 
.13. 46,o 
:!n, i3.~ 

53,525 
1, fJ52 
7, (It)() 

4.30fi 
.1, 4fi4 

10,784 
8,180 

1'2. 717 
3. 911 
'2, 007 

15, 4S9 
2, 781 
4.fi74 
3.044 

''4 ti41 
-2:643 
!!. 068 
8, 481 

13.395 
:.?, 236 
.1, 22:! 
1,192 

29, 3fl!i 
7,12:! 
:!, 29'2 
3, 297 
:2, :?0:.? 
.\.iifi 
I. 978 
1, 596 

11.306 
4, 482 

13,.177 

~. 67S 
11.382 
20,808 ' 
4, il5 ! 

0,479 
30,828 

4, 504 

~· 09~ ,,m.;, 
4, 28/j 
3, 941 

18, 84\! 

2, 02ti 
3. 73!1 
2, llfi3 
,I, .160 

84,012 
.14, 28,1 
:?9, 7'27 

83,408 

54,00!! ! 

I, 949 
7. 674 
4.318 
5, 54:! 

10, 80S 
H, 224 j 

12. 9i.1 
3,981 1 
2, 0341 

1.5, 648 ' 
2, 772 
4,692 
3.106 

24.926 
2,621 
9, 1'2!) 
H,fi47 

13. 43fi 
2, 281 
fi. 21.5 
1 •)')•) 

2!1. 399 
7,128 
'2, 203 
3. 338 
2, 234 
.1 .. 1;4 
I. 9.5f\ 
1, fill 

11.249 
4. 497 

13,6.13 

s. 701 
11.392 
20, 99!) 
4. 833 
6, 554 

30,933 

4, 374 
10.308 
6, 086 

13, 565 

4,371 
10,48fi 

I fi, fi9fi 
'! 13,589 

41i. 227 i 49 .. 138 
2.~, 930 I 2i, .~93 
20,297 I 21, 945 

48,353 

21), 837 
4. 424 
:.?. !1'26 
2, 798 
4, .591 
3. 2G1 
II. 919 
2, 494 

48,453 

2C.,814 
4.364 
2,401 
., "19 
4: S41 I 
3, fi42 
6.6G2 
2, 461 ' 

21,51fi! 21.(.39 
5, 930 5, 9i9 

15, 5SG 1.1, G60 

4. 49.1 
9,103 
" 3''0 4: 4~4 
3, li55 

1\1,320 

4, 5f>4 
9,fl\l] 
7,11:!4 
4. ~31 
3.~:!() 

19, 117 

'2,0~5 
3,Sfi1 
I, S!!.\ 
[), 3'-..;0 

4, 437 
9. 094 
7, 756 
4. 235 
3. !!16 

19,008 

I. 997 
3, 838 
2, 0.10 
5, 567 

84,304 
.~4. 5S!l 
:!~). 719 

83, 7!)9 

04,2!1.1 
I. fJ30 
7. 71.~ 
4.322 
.1. ;,s:; 

10,843 
S, 261 

13.10S 
4.073 
2, 044 

Iii. 840 
2, 796 
4, 721 
3, 204 

2.1, 07S 
2.629 
9.183 
K, 714 

13.377 
2, 290 
!i, 200 
1,190 

2!1, 464 
7,110 
2, ~4R 
3, 389 
~. 236 
.1. 621 
1, 970 
1, 620 

ll, 128 
4 • .108 

13,829 

8. 713 
11.346 
21,089 

4. 907 
(i, 550 

31, 145 

4,369 
10, .137 
n. 677 

13, f>63 

.ll.Ri9 
:!9, 70H 
'22, 173 

49,566 

28,005 
4, 244 
2, 262 
:!, 77.~ 
4, 4fl4 
3 •. 130 
8,0S9 
~. 7Sl 

21,.161 
.1, 8S7 

15, ti74 

4. 449 
9.101 
s. 943 
4, :!!)9 
3,l>'.()tl 

IS, 90S 

I. 994 
!i,Oi3 
1, 311 
5, 3~2 

4, nl15 
9.149 1 

7, 7113 
4. 209 
3. 988 

l!l, 081 

2,001 
3, 719 
I. 928 
!\,633 

4.825 
9,346 
7, 743 
4, fl22 
3. 966 

19,.112 

2,03.1 
3. 7fi3 
], 948 
5,578 

85,069 
.1.1, 20R 
:.?H,klll 

Sli, 828 
i o.1. 731 
I 30,1l'J7 

I 84,382 i 8.1, 278 

54, 724 
], 927 
7, 724 
4. 341 
.1,1i01 

10,954 
H. 291 

13,263 
4.139 
2, 033 

5.1, 234 
I, 941l 
7, 6.~7 
4,302 
.O,X23 

11,061 
8, 400 

13,430 
4. 118 
:.?, 02.1 

16,379 
:.?,872 
4. 903 

16,071 
2,821 
4.800 
3. 260 

25,214 
2,621 

' 3, 295 
! 2.~. 392 

9. 210 
H, 801 

1:1. 43!! 
2, 282 I 
.1. 23.1 

1

, 
], 202 

29.6,18 
7,081 
2, 2!11 
3.3fJ3 
:?, 261 
5, 651 
I, 955 
I, 668

1

1 

11,228 
4, .122 ' 

13,909 

8,838 i 
11.360 
21.250 

2, 570 
9, 243 
8. 941 

13,463 
:.?, 215 
.1. 31.1 
1,194 

30,044 
7, 226 
2, 261 
3. 406 
2, 284 
5,698 I 

I, 981 1 

I, 674 

11,312 
4,604 

14,128 

8, 927 
11.514 
21, 59.1 

4. 996 
o.r.n9 

31,32\l 

4, 997 
o,c.sn 

I 31, ss9 

4,359 
10, f>12 
6, R62 

13,759 

.>n,4.o3 
2>\,172 
22, 2Sl 

49,237 

27, 3i3 
4. 244 
2.396 
2. Sl9 
4, 6.'iX 
3, 366 
7. 32() 
3,173 

21.864 
fi. 041 

15, S23 

4 • .112 
fJ. 1.11 
S, ~~4 
4 ''41 a: u~u 

!\), OGO 

I. 944 
4. 42S 
I, 466 
5, 49:2 

I 
4,386 

]0,872 
7, 025 

13,873 

49.511 
27,179 
'2:!,33'2 

49,650 

27, 17'2 
3, 900 
2, 014 
2, 941 
4. 1\Gii 
3.313 
7, 343 
:.?, uoa 

22, 47R 
li,l34 

IG, 344 

4, 737 
9, 3.11 
7, !lll9 
4, 5.14 
4. 0\lO 

1!!, 009 

I. 9fi2 
4, 011 
:!,268 
5, 447 

4. 908 
9. 049 
7, 803 
4,401 
3,972 

20,096 

2,023 
3, 7S8 
I, 905 
5, 657 

8.1, 775 
.1.1, 756 
30,019 

85,582 

4,865 
9. 862 
8, 277 
4. 430 
4, 052 

1!!, 939 

2. 049 
4.126 
2. 217 
5, 589 

s.1. 314 
5.1,128 
30,186 

85,829 

5.5, 442 55, 461 
1,957 1,997 
7, .106 7, 2.55 
4, 109 3, 831 
5. 963 fi. 077 

ll, 107 1 ll, 132 
8, 352 . 8, 463 

13.603 13.494 
4, 1n 4, 2so 
2, 042 2, 056 

16, 498 
2,R32 
4,876 
3,379 

2.5, 490 
2, 50;) 
\), 260 
9, 044 

13,454 
2,169 
.1, 323 
1,180 

30.140 
7, 262 
2, 278 
3,440 
•) 3''6 
5: 6G4 
2,021 I 

I, 693 

11.333 
4, 619 ' 

14,188 1 
I 

8, 8.13 
11, 532 
21, 7()9 
5, 042 
6, 754 

31,632 

4,344 
to. 945 
7, 10.1 

14,000 

52.469 
28, 86fi 
23,603 

49,850 

211,701 
3. R67 
1, 7.1.~ 
:.?, ~~4 ' 
4, S10 i 
3, i2.i 
(), 2:19 
1,616 

23,149 
0, :!il 

!G, o7S 

.1, 089 

~· ~~s i ,,,)19 
4, 408 
4,080 

19, 121i 

'2, '207 
2. 963 
2, 059 
.o, 9GS 

11l, 7.13 
2,833 
4, 907 
3.4.50 

25, 237 
2,3S7 
9, 273 
8,845 

13.471 
2,035 
.1. 411i 
1.199 

30,368 
7, 376 
2, 276 
3.392 i 
2.338 ' 
.\ 70R j 
2. 047 i 
I, 704 I 

11,366 
4, 682 

14,320 

R, H32 
11,075 1 
21,1\04 
5, Hl7 
1\,887 

31, 5(i4 

4,446 
10, ()58 

fi, 9H7 
13,851 

41i, 738 
24.9.51 
:!I, 7S7 

f>O, 181 

:.?11, H:.?5 
3, 8.19 : 
J. 79J I 

:?. 7!1.1 
4. !)23 
3, 471\ 
ti, 74{1 
:!, av6 ! 

:.?3, 256 
li, 304 

It), 95~ 

4.838 
9, 874 
7,8R8 
4. 431 
3. 9.)1\ 

19.191 

2.034 
3,666 i 
I. 914 . 
5, 714 

4, 519 
!1,831 
8,015 
4,1i.19 
a. nns 

18,903 

1. n3n 
3, 74~ 
1,823 
5, 682 

86,247 
55,897 
30,350 

86,713 

56,069 
2,003 
7,433 
3. 994 
fi,l02 

11,174 
8, 448 

13,701 
4,4ll 
2, 061 

16,781 
2,853 
4,867 
3,496 

2n,544 
2,46\1 
9, 311 
S,fl81 

13,744 
2,111 
5,444 
I, 284 

30,644 
7. 434 
2, 25!1 
3,474 
2, 327 
0, 751 
'' OG6 i; 748 

ll,508 
4 7•)1j 

14',407 

9,043 
11,714 
21,774 
5,306 
1\.944 

3l,fl3:! 

4,498 
11,146 
7,138 

13,846 

48,449 
25,316 
23,133 

50,201 

27,329 
3,4!ll 
1,400 
:.?,!117 
4, 706 
3, 501 
7, 479 
2, 4!12 

22,872 
.1. !153 

1{), Hl9 

4,460 
9, 827 
8,142 
4, 649 
4.135 

18,!!88 

1,884 
3, fll3 
:?, 355 
6,tm 

I 

4. 551 I , 4. 559 4. 390 
9, 90.1 '' 10, 126 10, 351 
8. 234 ' 8, 483 8, 043 -
4. 77J '4, 9)9 4, 806 I 

4, 248 . ' 4, 304 ' 4, 240 
19, 732 i' 20, 169120, 255 

1,99o I '2,032 1,926 
3839''4060' 4058 
1;ss4: z:Oio 1:968 
s. 921 I , 5. 926 6. 178 

86, 409 '86, 887 87, 614 
56, 141 '56, 265 56,667 
30, 268 ' 30, 622 30, 94 7 

87, 109 '87, 566 

56, 45R '56, 657 
2, 029 1 r 2, 064 
7, 5021 '7, 42G 
4, 06.1 ' 3, 985 
6, 121 '6, 229 

11,213 :'!I. 147 
R, .102 I ' s. 524 

13. 889 '' 13, 891 
4, 248 I '4, 257 
2, Otl7 I ' 2, 105 

16, 7041' 16, 763 
2, 876 ' 2, 850 
4, 850 4, 816 
3, 436 ' 3, 403 

25, 7721: '25, 825 
2, 486 '2, 451 
9,30.1 '9,319 
9, 128 ' ' 9, 146 

13,!!82 ''14,069 
2. 140 I , 2. 125 
5, 560 ' 5, 536 
1, 325 r I, 342 

30, ll51 '' 30, 909 
7, 423 ! '7, 491 
2, 219 I '2, 211 I 
3,477 1 3,47o 1 

2, 331 I ' 2, 359 : 
5, 793 : r 5, 8iJ 
2, 083 ; '2, 114 ! 
I, 733 ' ' I, 731 I 

ll,51! 1,11,609' 
4, 679 i ' 4, 724 : 

14,461 1'14,576 

\), 206 ! ' 9, 327 
11, 709 'll, 789 
21, 988 '21, 943 

5, 172 ! T 5, 195 
6, 969 : ' 7, 129 

32, 005 '' 32, 183 

4. 643 I , 4. 671 
1~.~~~ i'1!,410 

1, _HJ I I, 233 
13,873 :' 13,851 I 

~ I 
,13, 605 · r 5fi, 022 I 

29, 0!\2 . '30, 536 
24, 553 ! '24, 486 

51,877 

28,381 
4, 092 
1,1)8:! 
3,103 
5, 184 
3. (\(\8 
ti,Wtl 
2,1l'J8 

23,496 
6. 434 

17,062 

4, 601 
9, 931 
8, 495 
4. 984 
4, 4SO 

19,386 

1'53, 931 I 

i'30, 280 I 
! '4,397 ! 
; r 1, 990 1 

, r 3, 271 · 
' '.1, 403 i 

r 3, 'i.~l ' 
, r 7, i(i4 
i r 2, 749 
I . 
,'23, 651 ! 
i r (i, 518 
1'17, 133 
I I 

i 4, 575 I 
.'10, 12G 

r 9, 527 
'4, tl94 
r 4, 500 
rzo, 509 

2, 033 i r 2, 033 
3, 554 r 4, 407 
I, 91\J , , 2, 384 
5, 9\ll 1 '6, 550 I 

88, 182 

57,124 
2,136 
7, 51R . 
4, 010 '-
6,285 

11, 220 
8, 520 

13,990 
4, 281 
2, 093 

16,695 
2, 797 
4,820 
3,383 

26,198 
2, 530 
\1,361 
9, 28:i 

14,231 
2,191 
5, 568 
1,322 

31,058 
7, 457 
2, 236 
3,454 
2, 348 
.1, 882 
2,131 
I, 861 

ll, 557 
4, 854 

14, 647 

9, 536 
11, 771 
22,065 
5,186 
7, 238 i ~ 

32,386 

4, 750 
11, 532 

7, 277 
13,884 

52,417 
2~. 775 
23,642 

53,384 

29, 635 I --------
4,519 
2, 139 
3, 324 
S, 28!1 
3, 520 
7, 587 
2,618 

23,749 
G, 424 

17,325 

4, 402 
10,342 
8, 472 
4, 821l 
4, 5\ll 

20, 751 

1, \)5!! 
3, 8!13 
1. 831 
6, 263 

Hondurallk ~ootls indu~triC's arC' ZC'ro. . 1 t d 
··For tlll'~P 11\(lu~triP~ \footl and kin~lred products, tobacco products, apparel and 1e a .e s 

pro:luct~. fH'trolE•um and <'0:11 products, clwmicals nnd allicfl products, and rubber and plastic. 
products) sales are considered equal to new ordrrs. 
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Unless otherwise stated, statistics through 1966 
1966 1967 1967 1968 
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GENERAL BUSINESS INDICATORS-Continued 
------·-- --~~·-------- ----,-~---c-----;--------,---,-------,------,---,--

1
1 I I II I MANUFACTURERS' SALES, INVENTORIES, 

AND ORDERS,-Continued 

Unfilled orders, end of year or month (unadjusted), 
total, _______ . ___________________________ mil. $ .. 

nnrahlr goods indnstrirs, totnL ____________ do ___ _ 
Nondur. good~ in< I. with unfilled ordrrsEB .... do __ __ 

Unfilled orders, end of year or lllOnth rsea,ona!ly 

79,903 
76,895 
3, 008 

ncljnsted), tolnl, ________________________ mil. $ .. 8l,Oi2 
By industry group: 

nurrthll' good~ indnstrks. totnl 9-------- _do __ --
Primnry nwtals ________________________ do ___ _ 

Hbst fllrll:lr{'S, SIC'Pl mil\s ____________ do ____ , 
Fahrirntrd liH't:ll produrts _____________ do ____ l 
:\l:wJJinPr~·. PX<'Ppf t•krtril'nL ___________ do ____ , 
EIN'trie:JIItln('hilwry____ _ ________ do ____ j 

Tr:msport:lfion rquipn1rnt. ___________ do ____ : 
.\irrr:1ft, mi<>silr~. :md parts ________ do ____ J 

77,987 
7, 501 
3, 445 
7, 819 

14, 91\l 
12. 94:! 
2!1,027 
2:!, 465 

Non,lur. goods in< I. with unfilled or<lersE]) ____ <\o __ .. I 3, 085 

H v mnrkrt rntrc:orc I 
., f Olllf' gOOf!~. flpp.:1rri. COilSitllJ('r stnplrs ___ (]Q __ - -~ 
Equip. and df'fl'll~l' nrnd .. inrl. anto _______ do ___ _ 
('oJ'slrurtionmatPri<lh and ~upplirs ______ do ____ ll 

Othrr nwtrrbls and supplit>s _____________ do ___ _ 

2,372 
42,859 
8, 171 

27, (jj() 

82,499 
79,480 
3,019 

83,686 

80,578 
7. 019 
3, 644 
8, 976 

14,551 
13,235 
31,031 
25, G82 

3,108 

2 125 
44,304 
9,313 

27,944 
Sll1)Plrmrntary nwrkrt rntrgorirs: [ 

C'onsunwr durahlt'~-----------------------do____ 1,917 1,698 
D<'fensr produrts (oi<l series) _.do__ 2S. 6SO 31, SSS 
D•'frnsP products* _____________ ··----·.do ____ , 
"\Tnrhinrry and rquipmrnt _______________ do ____ ! :.?1,96S 

BUSINESS INCORPORATIONSo" I 
Nrw incorporations (RO 8tatrs nn<l l1ist. Col.): l 

llnrr,linstrd ___________________________ nnmher__! 200,010 j 206,569 

Ren~o;~~~~~·;:";.I-~~~-~O-~~-.;~~~-~~\o ____ l ________ i _____ _ 

. FAILURESo" i 
Fmlnres, totaL __________________________ numbcr .. j 13,061 

1 
12,364 

f'ommereial servire ________________________ do .... j 1,368 I 1,329 
f'onstruetion _______________________________ do____ 2, 510 i 2, 261 
~fannfartnrin~ and mining ________________ do ____ f 1,8.12 i 1,832 
Rrtaillr~'lr _______________________________ do ____ l f>,076

1 

5,C.96 
\YJ10Icsale trade _________________________ do ____ i 1,255 1,246 

Liohihties rrum•ntl, totaL _______________ Ihous. $ .'1,38-1,659j1.2fi5,227 
f'ommrrrial ~rrvirr ________________________ do ____ l 1~.1.202: 144,965 
Con!"frnrtion _______________________________ do ____ j 3~fl. 376 ! 323,680 
1\fnnnfartnrinJ.! nn<l mining ________________ do ____ : 3.~2.801 i 3'25,860 
Hetail lrrHle ________________________________ <lo ____ i 344.340 1 334.27\l 
"'hoksrrlr trn<le ___ ---------------- _________ c\o ____ i 1711,874 ' 136,434 

81, 5R4 82,499 
78, .179 ! 79, 4~0 
3, oo5 1 3, 019 

! 
82, 184 : 83,686 

79,132 
6, 733 
3.366 
H, 427 

14,640 
13,1til 
30,440 
25,070 

3,052 
i 

2,134 1 
43,669 '· 
8, 767 I 

27,614 

I, 703 
31, 2:!H 

21,367 

16,065 
to, 4113 

80,578 
7, 019 
3,(;44 
H, 97ti 

14, ,1.)1 
13,23.1 
31,031 
25, fi8:? 

3,108 

2,125 
44,304 
9, 313 

27, 944 

1, 6!18 
31.888 

21,243 

17,525 
t~.tfi~ 

831 
104 
158 

881 
102 
166 
133 
3\13 

87 

60, fl77 
7, 025 

15,780 
20,678 
1!1,110 
7.384 

l
m 
89 

<195 448 
4!i, 7:15 
97, 86~ 
~;). 9~'"\ 
Hl,3SO 
9, 487 

83.3051 83.807185.255 I 85.640 I 84.555 83,861 83.220 83.700 84.358 ,85, 357 
80,273 80, 796 82, 212 82, 550 i 81, 446 80,706 80,044 80, 66711 81,318 . '82, 307 
3. 032 3, 071 3. 043 3, 090 3, 109 3. !55 3. 176 3, 03:! 3. 040 I , 3, oso 

83. 592 83,689 84.809 85.291 84,927 84,048 s2. 806 s3, 184 I s3, 617

1

., s4, 991 

80, 490 80, fi93 81, 754 82,239 81,902 80,970 79,684 80, 177 I 80, '>72 '81, 894 
7, 431 7, 739 7, 864 7, 845 7, 322 li, 580 5, 704 ·'· 5331

1 
5, 6621 '.), 840 

4, 056 4, 299 4, 39G 4, 598 4, 324 3, 575 2, 645 2, 52!1 2, 585 '2, 740 
8, 88,, 8, 815 8, 777 8, 782 8, 8k2 8, 89!1 8, 752 I 8, 870 9, 115 '9, 38! 

14,503 14,397 14.I>i3 14,1fifi 14,164 14,225 14,408 14,321 14,430 1'14,637 
12,940 13,022 1'' '174' 12,8!l7 12, 70,) 12,829 12,803 12,801 112,923 '13,148 
3t, 047 31, oou 32:349 :!2. gsr. aa. 309 32, 767 32,368 32, n4t 32, 71YJ i' 32,918 
25,698 25,755 '27,014 27,G07 28,140 27,288 26,9~2 27,01~' 26,604. 'r2tl,670 

3,102 

') 0?4 
43', 9'70 
9,162 

28,436 

1,609 
31,622 
22,289 
21,149 

20. 438 
17, :!:!3 

844 
90 

!59 
149 
354 

92 

104,491 
7, 398 

2a. 3flfl 
31,131 
20,339 
:!:!, '257 

3, 096 

2, 085 
43,853 
9,047 

28,704 

1,669 
31 784 ! 
'>t' s·>'J 
2o; 96U 

17,\HO 
IS. 014 

7\), ()0:.? 
n. ~lta 

lH, 7Sii 
:.?4. :{77 
1H,Ois 
~l. 47H 

3,055 

2,104 
45,104 

H, U97 i 
28,604 : 

1,66(\ : 
33,019 i 
21.083 ' 
20, 7b4 

J!), 520 
17,974 

1,m 

188 
143 
472 ( 

9\1 

88, ,,9:l 
10,738 
10.924 
24,110 
:!5, 4~() : 
11,335 

3,052 

:.?, Ot'i3 
4.>,6.17 
k, 99S 

2S, 583 

1,60!1 
33, 72S 
20. 6:?:.? 
20,643 

1\l, 641 
18, 65V 

I, 003 
133 
!52 
153 
454 
111 

so. 107 
7, !171 

10,483 
22, (IH2 
2:1, '277 
15, 714 

3, 025 

I, 970 
45,7.15 
9,tn 

28,080 

1, 536 
33,976 
20,941 
20,.112 

19,940 
18,796 

909 
92 

168 
!50 
393 
106 

91,411 
4,618 

17,397 
33, 1211 
z:~. 345 
12,931 

3,078 

2,170 
45,538 
9,230 

27, 110 

I, 720 
33,151 
21, 09fi 
~0,8'23 

18,670 
19, 197 

751 
~12 

140 
128 
317 

74 

74, 6.17 
fi, 885 

2.1, 37~ 
If>. an~ 
14.41!; ' 
12, !ill ! 

3,122 

2,154 
45,151 
9,133 

26,368 

1, 705 
32, fi90 
')0 ""'P 
~o: 951 

19, 733 
19,530 

810 
88 

134 
119 
3k0 
89 

90,200 
9, 942 

31,275 
20,M\U 
lfl, 7·10 
8, 72:3 

3, 007 3, 045 ' 3, 097 

2, 091 
45,368 

I) ,,-o 
zG: 45s 

19, 0.12 
20, O!i3 

734 
87 

12\l 
10.1 
344 

6H 

65, 7~~ 
fl, .1_,) 

11,.1\)f> 
:22, lt:i 
14, 0!1~ i 
K,435 

1 

•J 165 r '> 18•J 
45: 843 I' 4G: li62 

q 51H ! r H. 700 
:!G: 105 I r~w. 447 

1, (i0'2 ! r 1, 693 
:-3:?, .177 / r 32, H2,') 
:21, :~f>k i ~~. ()7~ 
:!l,:?K71r21,!H2 

I 
19,015 ! 21, H36 
21, 237 :n, 7:!1 

70ii 
{;8 

112 
126 
320 ' 

7\) 

58,051 
il, 8f)7 

1-1, 703 
15, !151 
13, i:!l 
7,4Hl 

7GS 
92 

!51 
111 
347 

67 

65,384 
G, 631 

18,001 
ta, 51'2 
1 i, 5~H 
\I, G4£i 

Failure annual rate (seasonally adjusted) 1 

No. per 10,000 concerns .. I Z 51.{) I 249. o 42.2 43. 2 3s. 2 37. 5 44.3 43. 5 4o. 9 36. n 41. o 36. s I 4o. 3 37. 5 

---~~---··--~----

PRICES Rt;CEIVED AND PAID BY 
FARMERS 

Prices received, nll farm productst .... 1910-14=100 .. 
('rops<;> ____________________________________ do .. __ 

f'omnwrcinl vegetahlrs ___________________ do 
f'otton ___________________________________ do~:=- i 
Fred grains and hay do -

~~vil;::~~;:::: ::: ~: ~ ~ ~ ~ ~: ~ ~ ~ ~~ ~ ~~ ~~~ ~ ~ Jg~ ~~ ~ 
LivrstoC'k and prmlucts'¥ __________________ flo __ 

r~~~r£~~~1~~~~;:::::::::::=::::=:::::::::!g:::~~ 
Priers paid: I 

All commodities and services _______________ do. I 
Fnmily living items_________________ _ rlo ---: 
Production items_------------------=-==-do----~ 

All commo<litirs nnd srrviC'E:'S, interest, tax('-S, and-
wage rates (parity index) _______ l910-14=100 .. 

Parity ratio§_------------------- _____________ do __ __ 

CONSUMER PRICES 
(U.S. Department of Labor Jndext') 

Unadjusted indexes: 
All items ____ --------- ____________ .. 1957-59= 100 

8prrial group inr1rxf's: --~ 
All ite111s less shelter .. -------------- _ do 
All if<'IIIS less foo<L _________________ :_:flo:::·! 
All items less medicalcare ______________ do ___ :l 
c(~~~~r1(11~~\~~s~:::::::::::::: :: == == ===-3~----! 

Nondurables less food. __ . _________ :do----. 

n~~~~:~~~:_:~::::::::::::::::::::::: =~~~~~~I 

! i 
---------------------·--·--------·------------··-------~--------~-·----

COMMODITY PRICES 

267-r-:~251 ~~-254 --~:~-~~-- 25:- -2:r~2:-l 
')37 I '2:!4 22s 231 '23o 22s

1 
.I 22n '23'2 '235[ 2'29 

~~ ~ ~ m ~ ~ m ~ a ml 
i~~ m m fsg 1~~ :~~ 1 ;g~ ;:~¥ l~~ 1 il~ 
~~~ m ~~~ 1~i i~~ m 1~ 1~i ~~~ ~~6J33I] ~~g 1· 

~ ~ ~ ~ ~ ~ ~ ~ u ~ 

~ m m = = = = = = = 
~94 305 322 319 31~ :Jt4 aos an;; ao:; 300 , 

i~Y 
1 

~~~ m r~~ r~~ 1ii 1 1~1 m r~1 13! 1 

2!!7 I 302 302 303 304 :JOG I 307 309 i 310 311 
3
28

t.5
5 

1 32t 32.1 325 327 ·.~,9290 , 330 :n3 ·
1
· aa.> 335 

287 286 287 288 - 2U1 :!!J:! I 293 293 

334 

80 

113.1 

112.9 
113.0 
112.3 

109.2 
111.8 
109.7 
102.7 
97.2 

117.8 

342 

74 

116.3 

11-'· g 
116.8 
115.0 

111.2 
114.0 
113. 1 
104.3 
98.1 

121.5 

343 

73 

117.8 

117.5 
118.7 
116.5 

112.6 
115.3 
!15. 2 
100.0 
101.4 
!25. 6 

344 

74 

118.2 

117. 7 
118.9 
116.8 

112.9 
115.6 
115.2 
106.1 
101.3 
124.8 

346 

74 

118.6 

118.2 
119.3 
117.3 

113.2 
116.0 
115. 1 
106.3 

m:~i 

348 

74 

119. 0 

11H .. 1 
1Hl. i 
11 i. t\ 

tt:l..1 
1lli. ~ 
11.1.1) 
lOt\. 4 
1011. ~ 
1'2:3.ii 

350 

74 

119.5 

110. 1 
1'20. 2 
118.1 

113.\J 
116.9 
Ill>. 1 
lOti. ti 
lOll.{) 

353 I 

nl 

I 
lEl.\l I 
119. G I' 

120.6 
lli;. 5 1 

UUi 
11H. 4 
10f\, !l 
100.3 
126.3 

354 

73 

120.3 

120.0 
121.0 
118.9 

114. 7 
117.8 
117.0 
lOti. 9 
100.3 
126.7 

354 

73 

120.4 
121.6 
11\1.5 

260 

2'21 
2SS 
170 
157 
l!iO 
2Gtl 
5{)3 

2\l·l 
307 
3{)4 
142 

121.5 

120.8 
12:.?.1 
120.1 

11.1 .• 1 
118.7 
117.1i 
107. n 
ou.s 

261 

'2'20 
2/P 
219 
147 
14\l 
308 
57ti 

35-1 

74 

121. j) 

121.2 
122.1i 
120.5 

115. !I 
110. '2 
118. 1 
107.7 
flti.1 

267 
230 
272 
'22~ 
151 
150 
317 
ii7i 

J?•) ') --· ~ ' 

121.5 
123.0 I' 
120.8 ' 
116.1 i 
IHI.G i 
118. !l 
107. (i 
!18.4 

12li. 7 

·r 

312 
33!! 

358 

7a 

122. \} 

122.2 
123.8 
121. ,) 

116. s 
120.2 
110. 7 
108. 5 
102. s 

85, 143 
82,123 

3, 020 

85,684 

82,607 
6, U'J7 
3, 072 
!J, 776 

14, 72li 
13,092 
32 914 
20: 5VV 

3,077 

2,18() 
4li,501i 
10,051 
2G,UH 

18, 201 
20,850 

1196 i--
87 

llfl 
Hi 

341 
5ti 

35. 7 

262 

:!14 
3H 
2!.14 

35U 

73 

123.4 

122 . .1 
124.4 
121. !I 

117. 1 
120.3 
120.2 
10!1. :l 
103. s 

2~lli 
:~:n 
:J.t:l 
11\:2 

41 
r !,\rvisrd. 1 Advnncr. l'Stimatr. . 2 nasrd on unadjus1rd data. ~~ Src note mark<'d 
if on p. S-.1. EP R('r corn'spondmg- note on p. S-6. 9 Includrs data for itrms not 

shown srpnrntrly. . *~rw SC'rir~. Basrd on separatr fl'ports on dPfPnSt' work flh'd hy hlrgn 
drf~n~r c<?ntractt!rs ill or~nancr, communications, compldr aircraft, aircraft tnuts, and ship~ 
hu~ld~ng mdustr}('s. It d11Trrf: frmn tlw old srril'S in that it includ('s d('f('usr activity in ship
hmldmg and rxrludrs nond{'frnsc work in ordnancr, cmnn1unications, complete aircraft, and 

aircraft parts. Furtlwr details apjwar in the Aug. 1968 issue of the Census Bureau Curr<·nt 
Industrial ]~t'port, R<•ric':->: ~13-1. 

r?' ('ompil(•d hy Dun & Hrad!-ltn·rt. Inr. (failun':' datc1 are for 4H StatPs awl Dist. Col.). 
tHevisions for Jan. !Otli-M~r. 1967 (hack to Jail. 19.W for all farm prodt1cts, all crops, 

commercial vrgetahlcs, a1111 fruit) are available from the Dept. nf Agrieultme, Statisticttl 
Reporting Scrvic~. § Hatio of prices rec<'iv<•d to prices paid (parity index). 
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Unless otherwise Rtated, statistics through 1966 
and descriptive notes are shown in the 1967 
edition of BUSINESS STATISTICS 

CONSUMER PRICES-Continued 

(U.S. Department of Labor Indexes-Continued) 
Unadjusterl indexes-Continued 

Special group indexes-Continued 
('ommo<litirs less food ........ 1957-59~100 .. 

';)~~~;;;;,~·;;,, "''' lll 
Fruits and vrgetahles __________________ do ____ ; 

II?<IW~~t~,~~~,:r:r~~~ir;_::::::::~::·:~: :~j~:j 
Fnf'l rmd utilitit•sQ ___________________ do ____ \ 

VnC'l oil nnd ron\_ ___________________ {]o ___ _ 
<ins and t'IP('tririty _______________ . ___ do ___ _ 

II ousehold furnishings and oprration _ do ___ -I 
Appar\'1 and upkeep........... .do .... I 
Transport at ion .......................... do .... J 

Privntr ____ ------------------------ -- _{]o ____ l 
J>uhlir __ --------------------------- __ do ____ , 

Ilrnlth an(l recrration )_) _________________ rlo ____ l 
:l!rdiral care ................. -..... ..do ... _ 
Prr~onal carp __________________________ cto ____ l 
Heading and n'crcation ________________ do ___ _ 

Rensonn!ly adjusted indexes: 
Foo<l _................................ . .. do ... . 
Apparel :md upkeep........ ..do ... 1 

'frnn.o;,;,porttltion__ --dO----~ 

WHOLESALE PRICESd' 

(U.S. Department of Labor Indexes) I 
Spot market nriccs. lJasic commodities· 

22 Commodities.... 1957-59 ~ 100 
9 FoodstufTs ___ ... .do .... I 

All ~:n~~:dii~i:~~:r-ials. .. :::· :I 
By sta.!!:o of processing: 

Crude materials for further prOCl'Ssing ____ do __ 
Intermediate materials, supplies, etc ..... do .... l 
Finished goodsO·--·-·····-······- ...... do .... \ 

By durability of product: ' 
nurnhlc goods. ..... .do ... i 
Nondurable goods_______ ... do .. 
Totnllnnnufnctures_____ -· ____ do 

Durnhlr manufactures_______ _ ___ do ~~' 
Nondurable manufactures___ __do __ _ 

Farm prod., processed foods and feeds ..... do .... \ 

Farm products c;> ....................... do ... _I 

~~~i~~~nd-~rget~b~rs,!rrsh an~ldrie~.:~g .. 
1 

tJ~~s~g~~t~y:::······· ··· ... :::~~::::( 
i 

Foods and feeds, proce"ed <;> ............ .do. ' 
neverngPs rmct beverage materials _____ flo ___ ~[ 
Cerra! nnd bakery products .......... do ... j 
nairy products ______ -- --- ---- do ' 
Fruits and vegetables, procrssed_ =cto== -I 
l\1rnts, poultry, and fish_______ _ __(]o_ j 

lndustrinl commodities_____________ __do 

Chemicals and allied products<;> __ ...... do .. . 
Agrie, chemicals and chem. prod ....... do .. 
Chemic118, industrial __________________ do ___ : 
Drugs and phnrmncruticnJs ___ ~ __ do I' 

Fats and oils, inedible ______ ........ do. 
Prepared painL ........................ do. . 

F~~~r-~~ relate~ ~rod., _an_dl~o":erc;> ___ ~::~~ ::_! 
Electric poweL .............. Jan. 1958~100 .. 1 

~:~r~~~,;;:;; J,r,;<iilcts, refirlcil ~ -_- ·.1ri57: . .-5·9-~~oii •: 
1 

Furniture and household durables? .. ___ do .... I 
Appliances, household___ ...... do .... i 
Furniture, household ______ ._·---· _____ do ___ ~ 1 

Home electronic equipmcnt. ........... do .. _ _I 
I 

~LJ 
.. do ... ' 

..... do ... . 
...... do .. . 

Hides, skins, and leather products? __ . 
Footwear _________ ~-~ ____ ~-~~- ___ ._~-
Hides and skins 
Leather ........ -_-_-_-_-_~~::::. 

Lumher and wood products __ _ 
Lumber ______________ _ 

Machinery and equipment Q ... .......... do ... . 
Agricultural machinery and equip __ ... do .... l 
Construction machinery and equip._ .. do ... . 
Electrical machinery and equip_ ....... do ... . 
Metalworking machinery and equip ____ do ... .l 

lOG. 5 
122.3 
125.0 

114. 2 
114. I 
111.8 
117. () 

111.1 
114. I 
110. 4 
115.7 

107.7 
108.3 
108. I 
105.0 

109. (j 
11:2. 7 
111.0 
]2,\. 8 

119.0 
1'27. 7 
112. 2 
117. I 

I 109. 5 
I ]I)}. g 
I 115.:! 

105.9 

wo. 3 
llll.R 
lO!i 9 

wn.o 
10.~. (i 

10fl. 7 
101\. () 
10fi. :l 

108.9 

105.1\ 
10:!. {) 

(.r;·. 3 
91.4 

110.0 

113. 0 
105. 8 
11 ;., 4 
] lk. 5 
W-1. s I 

110.2 

101.7 

97. s 
102.8 

95. 7 
94. ;) 

102.8 
lOG. 8 

101.3 
98. G 

100.3 
129.3 
99. 5 

99.1 
89.1 

109.1 
83.6 

119.7 
118. 2 
140.8 
121. I 
10,!).1) 
108.5 

!Of!. 2 
IIR.f> 
118.9 
99.0 

118.8 

SURVEY OF CURRENT BUSINESS 

Jan. I Feb. I Mar. I Apr. I May 

CO:\IMODITY PRICES-Continued 

i 

109.2 
127. 7 
131. I 

11.1. 2 
111.2 
116. 7 
117. ,) 

114.3 
117.9 
112. 4 
120. '2 

109.0 
111.(\ 
108. fi 
108.2 

114.0 
115.9 
113.9 
132.1 

123. R 
136.7 
115. 5 
120. 1 

I 98.1 
1 94. 7 

I 100. 4 

106.1 

99. (\ 
105. G 
108.2 

108.0 
104. 7 
106.7 
108.2 
105.3 

105. '2 

99.7 
IOI.G 
92. '2 
S2. 2 

1ill.l 

111.7 
106. 5 
117. I 
1:.?~. () 
107.:2 
10.\. 0 

106.3 

98.4 
103. 6 

97. 4 
94. () 
81.3 

109.3 

103.6 
103.2 
100. 7 
133. 6 
102. 3 

101.0 
90.1 

112.8 
82.5 

115.8 
122.1 
94. 0 

110.5 
10.\. 4 
!08. 4 

111.8 
122.3 
122.7 
!01. 8 
123.8 

111.1 
129.6 
133.2 

115.6 
111.4 
117.8 
llG. 7 

115.5 
11!1. 4 
113.2 
121. ~~ 

10~. 3 
112.7 
10!>. 0 
10\1.3 

116. (j 
118.3 
111J. 2 
134.0 

120.2 
13~1- 7 
116. ~) 
122.0 

116.1 
115. ~~ 
117.8 

~15. I 
8!1. 5 
~n1 

JOG. 2 

!!G. 5 
lOt). I 
108.\1 

!09. 3 
104.0 
107. 3 
10\l. 4 
105.2 

103.4 

~HJ. 4 

l~i: ~ i 
65." 1 
HG. 2 I 

110.9 
107.4 
117.0 
123.0 
112.0 
102.2 

107.1 

98.2 
101.7 
98.3 
fl3. 7 
77. n 

10~1. 9 

102.8 
104.8 
!00. !I 
132.8 
100.4 

102.0 
!10.8 

114.3 
82.2 

115.4 
123.7 
90.4 

106.5 
lOG. 7 
110. \I 

112.6 
123.8 
125.3 
101.6 
125.4 

111.1 
130.1 
133.8 

116. 2 
111.2 
11S. 1 
119.0 

!Hl. 0 
119.9 
113.5 
122. G 

109.3 
113. 1 
lOR. 7 
109.7 

116.8 
117.9 
11.1. 8 
!34. 9 

12U. 6 
1411. 4 
117.2 
122.2 

llf..4 
11G. 2 
117. i 

9t1.2 
90.7 

100. I 

IOG.8 

98. (j 
lOG. 5 
109.3 

IOU.(\ 
104.8 
107.1) 
109.7 
105.G 

10~. 8 

9i;. 9 
105. 0 
85.4 
mt:z 
97. (i 

111..\ 
107.7 
1111.9 
1~4. 1 
113. I 
103.2 

107.4 

9x. 4 
10:2.2 
98.3 
93.8 
ii_ 2 

102. n 
104.9 
100. u 
133.1 
99.9 

102.1 
911.9 

114.3 
81.8 

J](j. 0 
124.3 
89. 7 

109.1 
107. G 
111.8 

113.2 
124.9 
126.3 
102.3 
125.8 

I 
111.2 I 
13o. s I 

134. G I 
117. o I 11!.G 
118. 5 
124. I i 

116. 4 
120.:2 
113. 7 I 
12:2.9 i 
109.5 I 
113. 7 ' 
10K. 9 : 
110.G I 
115.9 I 
m.71 
!IO.Ii 
135. 5 ' 

127. 1 
141.2 
117. t) 
122.7 

117.2 
116. (\ 
118.5 

9!1. 1 
\'0. 9 
99.8 

99.1 
JOG. 9 
109. 7 

110.3 
105. 0 
10x.1 
!10. 4 
105.9 

105.3 

99.0 
108.1 
85.0 
iS. 2 
98.7 

112.4 
to;-. u 
117. I 
1:.?3. ~ i 

113.7 ! 
105. 5 ,

1 
107.8 

98.2 I 
99.5 
98.5 ; 
92.9 ' 
7(). 4 

113.2 

101.8 
105.0 
101.0 
130.0 
98.8 

111.5 
131.3 
135.2 

117.4 
112.0 
118.5 
124.9 

116.9 
120.8 
113.\1 
123. 5 

109.8 
113.8 
109.3 
Ill. 2 

110. G 
118.1i 
116.4 
136.2 

127.5 
141.9 
117. \) 
123.0 

117.4 
117.1 
119.1 

96. 4 
92.2 
99.5 

108.0 

100.9 

??~: ~ ,' 
111.0 
105.9 
10i\. 7 
111.1 
106.4 

lOG. 8 

101.3 
112. 5 
86.3 
87.0 

102.7 

113.3 
lOS. G 
117.4 
124. () 
113.8 
107.6 

108.3 

98. 1 
100. (j 

\IS. 5 
\13.0 
76.7 

113.2 

102. 5 
105.0 
101.1 
133.3 
99.5 

103.0 103.3 
91.1 91.6 

115.2 i 115. 7 
81. 7 • 81. 7 

110. 5 i 
1:25. G I 
87.3 ' 

108. G 
108.6 , 
114.0 

113.9 : 
125.8 
127.2 
102.7 
126. I 

116. 7 
125. 5 
89.5 

lOS. 9 
111.6 
117.1 

114. 1 
125.8 
127. 7 
102. 7 
126. G 

111.9 
132.1 
136.1 

117.9 
113.1 
118. 7 
126.1 

117. ~ 
121.0 
114.2 
123.8 

109.9 
113.\1 
109.3 
Ill. 8 

117.6 
119.0 
116. 7 
137.1 

128.3 
142. ~) 
118. 4 
1:?4.::? 

118.1 
117.8 
119 .. \ 

97.0 
92.7 

100.1 

108.2 

101.6 
107. 7 
110.4 

111.4 
105.9 
108.9 
111.5 
106.3 

lOG. 9 

102.1 
114.5 
85.1 
81.4 

105.7 

112.9 
108.9 
117.4 
1:?3.3 
114.4 
107.0 

108.6 

98. G 
101.2 
98.7 
93.4 
80.0 

114. I 

102.0 
105.5 
101.2 
126.5 
99.5 

103.6 
91.9 

116.0 
81.6 

117. g 
125. G 
99.3 

110.3 
113.9 
120.3 

114.3 
126.1 
128.3 
102.6 
127.3 

112.2 
132. 5 
!36. 6 

118.3 
112.7 
118.8 
128.3 

117.5 
121.3 
114.4 
124. () 

110.11 
114.11 
109. t) 

11'2.:? 

!IR. 4 
119.0 
I Iii. S 
137.:2 

!2S. 8 
14J.;) 
119.0 
124. g 

118. 7 
118.5 
119. I 

\16.0 
HZ. 8 
98.3 

108.3 

101.4 
107. H 
110.5 

111.5 
106.0 
10!1. 1 
111.8 
106.4 

106.8 

102. I 
112. () 
84.7 
81.1 

105.2 

112.8 
IW.5 
117.3 
125. !I 
114. n 
105. 8 

108.8 

(18. 8 
101. 6 
98.8 
93.4 
80.\1 

114.4 

102.4 
105.4 
101.3 
!25. 0 
100.3 

103.8 
02.2 

116.2 
81.8 

118.3 
120.6 
\l,\. G 

111.5 
115.8 
123.6 

114.8 
126.2 
128.\1 
!03. 0 
127. 6 

112.5 
133.0 
137. I 

118.8 
113. 0 
120.2 
130.7 

117.8 
121.6 
114. G 
124.3 

110.3 
115. a 
10\l. 5 
112. 5 

llf). 5 
119. I 
116. 8 
137.3 

t2~l. 2 
144.0 
ll~l.li 
125.3 

119. 4 
119.3 
liD. 2 

94.8 
'J2. \) 
\16.1 

!08. 5 ' 

102. o I' 

107.7 
110.9 

111.2 
106.5 
109. 1 
111. .) 
106.7 

!07.9 

103.6 
123.13 
86.4 
85.4 

105.4 

113. G 
109.4 ' 
117. 1 I 
1:!8. 9 
114. G 
107.0 

108.6 

98.7 
101.6 
99.0 
93.4 
78.4 

114.4 

102.4 
105.2 
101.3 
123.6 
100.5 

10~. 0 
9:2.2 

116.9 
81.8 

118.8 
127.0 
98.2 

112.5 
117.0 
125.3 

115.0 
126.3 
129.4 
102.9 
128.0 i 

January 1969 

1968 

June I July I Aug. I Sept. I Oct. Nov. I Dec.v 

113.0 
133.9 
138.1 

119.1 
113.2 
120.9 
130.0 

118.7 
122.9 
114.9 
126.1 

110.3 
115.4 
109.4 
112.9 

119.9 
119. 7 
117.4 
138.4 

129.7 
144.4 
120. 1 
125. {) 

119.2 
119.9 
119.8 

94.2 
92.2 
95.6 

108.7 

101.4 
107.8 
111.3 

111.3 
106.7 
109.4 
111.6 
107.2 

108.0 

lm.5 
106.4 
82.0 
89.6 

106.2 

114.6 
109.4 
117.0 
128.7 
114.8 
109.8 

108.8 

98.5 
101.3 
98.6 
93.5 
72.8 

114.4 

103.7 
105.3 
101.3 
123. 3 
103. 1 

103.9 
92.0 

117.0 
81. 3 

118.7 
127.1 
95.1 

112.8 
117.2 
125.0 

115.0 
126.5 
129.4 
102.7 
128.2 : 

113.2 
134.9 
139.3 

120.0 j 

114. 0 1 

121.0 
13:?.:! 

119. 5 
124.2 
115. 1 
127.8 

110.6 
115.7 
109.5 
113. 1 

119.7 
119.8 
117. G 
13~. 5 

130.2 
145. 1 
120.4 
125.9 

119.0 
120.3 
119. G 

93.5 
92.3 
94.4 

109. I 

102.6 
107.9 
111.9 

Ill. 3 
107. 4 
109.7 
111.7 
107.7 

109.4 

103.9 
108.2 
80.0 
\13.8 

109. 5 

115.9 
109. 5 
l!8. 4 
1~:-<.- 8 
114.7 
113.6 

108. 8 

98.2 
101. 3 
98.2 
93.4 
69. I 

114. 4 

103.3 
105.4 
101.2 
120.8 
102.8 

104. 1 
92.4 ' 

117.2 ' 
80. 7 

m:~l 
101.5 
113.8 
119.2 ' 
127. 7 ' 

115.2 
126.8 
129.2 
102. 7 
129.1 I 

113.5 
135. 5 
140.0 

120. 5 
115.3 
121. 5 
128. 2 

120.1 
125.0 
115.4 
128.8 

110.7 
115.7 
109.7 
113.3 

120.3 
120.0 
117.7 
138.6 

130.5 
145.5 
120. H 
126.3 

119.7 
121.0 
120.0 

93.7 
92.2 
94.9 

108.7 

100.8 
107. !I 
111.4 

111.6 
106.6 
109.5 
Ill.() 
107.2 

107.7 

101.4 
97.4 
75.1 
87.8 

106.2 

114. (! 
100.8 
119.3 
128.8 
113. 6 
!0\1. 7 

108.9 

98.1 
99.4 
98.4 
\13.2 
71.2 

114.4 

102.6 
105.5 
101.8 
120.6 
101.0 

104.2 
92.5 

117. ,\ 
80.7 

119. 5 
127.2 
102.8 
113.6 
120.5 
129.8 

115.4 
127.0 
129.0 
102.9 
129.3 

113.9 i 
136. o I 
140.5 

120. 4 : 
115.5 
121.6 
122.9 

120.4 
125.3 
115.7 
129. 1 

110. 5 
115.8 
109.3 
113. () 

122.2 
119.5 
117.2 
138.7 

131. I 
146.4 
121.5 
126.7 

120.0 
122.1 
119. 7 

94.5 
02.2 
90. I 

109.1 

100.9 
108.3 
112.0 

112.0 
107.0 
109. () 
112.3 
107. 4 

108.6 

102.8 
fli'. 6 
76.5 
84. R 

106.0 

115.3 
110.0 
119.0 
12n. 1 
113.6 
111.2 

109.2 

07.9 
98.7 
97.9 
93.0 
68.5 

115. 2 

102.5 
105.8 
101.8 
120.8 
100.9 

104.4 
92.6 

117.8 
80.7 

120.7 
128.8 
106.6 
114. 1 
!22. 6 
131.5 

115.8 
127. 7 
!30. 3 
!03.1 
129. 7 

I 
114. 71 
136.6 
141.2 I 
iiU! 
122.3 i 
123.4 I 
120.9 
126. o I 
116.0 
130.0 

110.41 
115. () 
100. 1 1 

114.2 ' 

123.31 
120.6 
118. 4 
138.7 1 

131. o 
1

: 

147.4 
122.1 I 
121.5 1 

120. () ) 
122. 7 j 

120.41 

I 

95 21 
92.0 : 
97.5 ' 

109. I 

115.3 
137.4 
142.0 

120.5 
114.6 
122.G 
123.8 

121.7 
126.9 
116.3 
131.1 , .. 

111.3 
115.9 
109.9 
114.8 

124.0 
121.2 
118.9 
139.4 

132.4 
148.2 
122.8 
128.0 

121.0 
123.3 
120.7 

98. I 
95. 1 

100.3 

'109.6 

98.8 
91\.l 

100. 7 

109.8 

100. 2 101 .5 
108. 5 ' 108.6 
112. 0 : 112.5 

112.8 
10!,. 5 
110.0 
113. I 
107.0 

107. 4 

101.2 
99.8 
78. 7 
79. 3 

104.1 

114.4 
110.5 1 

IH1.4 ' 
130.1 
114.0 
106.9 

109.7 

97.8 
98. 1 
98.0 
93.3 
6~). 9 

115. 2 

101.9 
108. 3 
101. () 
120.4 
99.3 

104.5 
fl2. 7 

118.5 
80.2 

122.3 
131.3 
105. 6 
115. 1 
124. !J 
133.4 

116.1 
127.8 
131.5 
103.2 
130.0 

113.1 
107 .o 
110.3 
113.4 
107.2 

108.3 

103.1 
109.4 
82.0 
87 .(\ 

103.9 

108.4 

103.3 

114.7: 114.7 
110.fJ 
119.3 
130.0 :·· 
114 .1 
107.7 

i 
'109.91 110.2 

97.8 ! --
96.7 . 
97.9 
93.5 
73.4 

115.9 

102 .o 
111.0 
102.0 
120.4 
99.2 

104.7 
92.7 '~-

118.9 1 
•• 

80.2 

122.4 
131.7 
107 .o 
113.8 
126.8 
136.2 

116.6 ....... . 
129.3 ' ....... . 
132.1 ....... . 
Jo3.6 I··· .. . 
130.4 I· .... . 

'Revised. • Preliminary. 1 Computed hy OBE. c;> Includes data for items not 
shown separately. c!'For actual wholesale prices of individual commodities, sec respective 

COilllllodities. 0 Goods to users, incl. raw foods and fuels. 



.Tannary 1969 

Unless otherwise stated, statistics through 1966 
and descriptive notes are shown in the 1967 
edition of BUSINESS STATISTICS 

WHOLESALE PRICESci'-Continued 

(U.S. Department of Labor Indexes-Continued) 
All con1modities-Continuc-ct 

Tn(lnstrial rommo<litirs-Continu£'d 
Metals and metal products\! _____ 1957-59= 100 .. 

' 

Heating equipment.. _do ___ _ 
Iron and steeL...... .do .... [ 
Nonferrous metals_... _do_ .. _ 

Nonmetallic mineral products\! .......... do .... 
Clay prod., structural, excl. refractories 

do ___ _ 
Concrete products .... _ . _____ .do .. __ 
Gypsum products.......... ______ do .... 

Pulp, paper, and allied products ___ .... __ do. __ _ 
Paper________________ _ ___ .... do .. __ 

Rubber and products .. ________ _ __ .. do .... 
Tires and tubes______________ .. do ___ _ 

Textile products and apparel\! ... _______ do .... 
AppareL_·------------------- _______ do .. 
Cotton products _____________________ do __ _ 
Manmade fiber textile products _ .. do .. __ 
Rilk yarns________________________ .. do .. .. 
Wool products_________________ ... do .. .. 

Transportation equipment 9 ______ ....... do .. __ 
l\'Iotor vehicles and equipment. ___ ..... do .. __ 

l\!iscellnneous products\! ...... ________ ... do .. __ 
Toys, sporting goods, etc _______________ do .... 
Tobacco products .... _______ ...... ____ .do .. __ 

SURVEY OF CURRENT BUSINESS 

1966 I 1967 1967 1968 

Annual Nov. I Dec. Jun. I Feb. I i\Iar. I Apr. I May I June I July 

COMMODITY PRICES-Continued 

108.3 
9~. 5 
10~.3 
120.9 

102.6 

108.4 
]():{, 0 
10!. 4 
102. f) I 

107.3 
94.8 
93.3 

102.1 
105.0 
102. 5 

R9. 5 
!53. 6 
lOG.O 

100.8 
10G.8 
104. 1 
109.6 

109.6 
92." 

103.5 
120.9 

104.3 

110.1 
105.3 
102.4 
104.0 
110.0 
97.0 
96.2 

102.1 
101\. u 
100.7 
8G. 8 

171.9 
103.2 

102.1 
109.2 
105.6 
112.9 

111.0 
93.3 

104.2 
124.7 

105.1 

111.1 
105.61 
103. \} 
104.G 
111.2 
99.1 
98.7 

103.0 
108.0 
!01. 2 
88.1 

183.0 
102.2 

104.0 
110.G 
10G.3 
114.8 

111.4 
93.4 

104. G 
125.7 

105.3 

111. G 
105.8 
103.9 
104.8 
111.2 
99.2 
98.7 

103.8 
108.1 
104.2 
88.6 

189.7 
10~. 2 

104.() 
110.7 
106. 4 
114.8 

112.2 
93. 1 

105.4 
127. 4 

lOG. 0 

111.8 
106.5 
103. \) 
105.2 
111.2 
99.5 
98.7 

104.3 
108.3 
105.2 
89.3 

196.8 
102.3 

104.3 
111.0 
lOG. 7 
114.8 

113. 3 
\!3. s 

!0.\. 7 
131. I 

113.8 
94.3 

105.4 
133.2 

113.3 
94.5 

105.0 
131.0 

111.7 
94.7 

104.9 
124.1 

111.7 
(15. 3 

104.8 
123. G 

111.4 
95.3 

104.8 
122.3 

JOG. 9 107.3 107. 4 107. 8 108. 3 108.4 

Ill. 9 112. 0 112. I 112. 5 112. 3 112. 5 
\Ill\. H 107.0 107. 5 !07. G 108.2 108.1 
Ill.\. 1 105.1 105. I 105. 1 105. 1 105.0 
105.' 105.2 105. 2 105. 5 104. 7 104.9 
Ill. 9 Ill. 91112. I 113.5 112. 7 113.0 

\)\). ,\ 99. 7 !!9. 7 99. 8 \l9. \} 100. 7 
9S. 7 98. 7 08. 7 98. 7 08. 7 100. 9 

to4. ti 104. u I Io4. 1 Io4. s Io5. 2 10s. 8 

:g~: ~ l~~: 6 I :gi: ~ :g~: ~ :6~: ~ 
1 

J6g: f 
~t~ ~ 1 ~~~: ~~, ~~n ~~~: ~ ~~~: g ~~g: ~ 
102.811 .. 1~~--~- .. :03.-~- 103.5 103.8 103.9 

104. 3 104.31 104.3 104.2 104.5 104. '! 
111.3 111.5 111.8 111.8 111.8 111.5 
liHi. ti ' 107. 4 I 108. 1 108.2 108. 2 108. 7 
114.8 114.9 I 114.9 114.9 114.\l 114.9 

PURCHASING POWER OF THE DOLLAR I 

I Aug. I Sept. I 

111.3 
95.4 

104.8 
121. 7 

108.7 

113. 7 
108.5 
106. G 
104.9 
113.0 
100.6 
99.5 

106.0 
110.9 
105.3 
90.7 

175. I 
104.1 

112.2 
95.5 

106.7 
121.5 

108.7 

113.7 
108.6 
106.6 
105. 1 
113.1 
100.7 
99.5 

106.5 
111.0 
105.4 
92.5 

177.5 
104.1 

-----------

Oct. 

112.5 
95.6 

106. 7 
121. 9 

108.9 

114.2 
109.1 
106.2 
105.2 
113. 1 
101.0 
99.5 

107.0 
111.7 
105.3 

n2. 7 
175.5 
104. 7 

104.4 104. 1 106. 5 
111.6 111.ll 112.0 
108.9 109.0 109.1 
114. \) 114. v 115. 0 

As measured by- I I I 
Wholesale priC€s..... 1957-59=$1. 00 I $0.945 $0.943 $0.942 $0.936 $0.933 $1.926 $0.924 1 $0.923 $0.922 1 $0.920 1 ~0. 917 
Consumer prices____ ......... do .. :: .884 .860 .849 .84G .843 .840 I .837 i .834 .831 1 .8271 .823

1 
~----~-----------------------~--'---- ---~-----

$0.9'0 $0.917 $0.917 
.820 .818 .814 

CONSTRUCTION AND REAL ESTATE 

I Nov. I 

112.4 
95.8 

106.0 
122.4 

S-9 

Dec. 

:::: 1::·::::: 
109.2 -
106.2 --- ---
105.2 
113.4 
101.1 
99.5 

107.2 
111.8 
105.4 
93.0 

172.0 
104.6 

112.5 --------
109.2 --------
116.5 --------

106.61 ______ __ 

$0.912 $0 .911 
.810 

---~---------------------~----~----c-----------,---c-------,------c---·---c-----:-----;---·----cc---~--,-----

N<w ;:,~;:~~.~~.::~,:,::,~ ,::,rMc~~~ ' I '" <m '""' '' '" "~' '· "'' ' "" '· "" ' " '"" I ' '· u' ' ' "" I , ' """ '7, 943 ' 7, 953 '8, 014 7, 582 

Private,totall' ............................ do .... l 51,120 50,587 4,763 4,441 3,819 3,586 3,082 4,5131 4,843 4,963 5,068 
Residential_(nonfarm) ___________________ do .... 23,971 23,736 2,340 

1 
2,191 1,85!! 1,655 1,885 o ''G'' o 518 2,628 2,687 

5,318 
2, 770 
:?, 123 New housmg nmts _____________________ do .... 17,904 17,885 1,85711,742 1,4G5 1,305 1,472 i;71o I i;8m 2,015 2,075 

Nonresi(lcntinl buildings, except farm and pub-
lic utilities, total \! ................. mil.$ .. 18,595 18,106 1,616 1,492 1,342 1,323 1,428 1,538 !,5G211,.523 1,535 1,6\JO 

IndustriaL ............................ do____ 6,G79 6,131 493 521 431 3\l7 428 441 448 42\l 417 485 
CommerciaL .......................... do.... 6,879 6,982 676 I 573 525 512 587 __ 676_1 G84 1 689 721 782 

Telephone and telegraplL ______________ do .. __ 1,609 1,638 !50 146 104 120 140 1!9 132 141 156 14B 

~~hllcc~~fJ\We~tion ....................... do.... 1,245 1,324 _ _ _ __ _____ ______ _ __ 

1 

__ 

Public, total \! ............................. do .... 2!,000 25,573 2,188 1,9G6 1,786 1,633 1,974 2,273 2,498 2,556 I 2,612 2,G25 

Buildings(excludingmilitary)'i ......... do .... 8,920 9,974 852 825 782 739 824 SD3 D55 910 
Housing and redevelopment. .......... do .. __ 655 706 59 47 42 35 56 78 83 63 
IndustriaL ____________________________ do____ 369 40G 40 36 39 38 45 45 4\l 4\l 

Military facilities ......................... do.... 769 721 76 70 56 52 51 53 64 GO 
Highways and streets .................... do.... 8,355 8, 538 706 559 4G9 379 572 755 886 953 

New construction (seasonally adjusted at annual 
rates), totaL ........................... bil. $ .. _ 

Private, total <;> __________________ .......... do .... __ .. _____ 
1 
____ .. __ _ 

Residential (nonfarm) ____________ ........ do .... _________ I ________ _ 
Nonresidt?ntinl lmildings, except farm and puh-

In1d~;1t~/,;E:~~-~~~~1--~:::::·_-_-_-_·::::::::~n·.~:: ::::::::: ::::::::: 
CommerciaL .......... __ .............. do .... ______ .. _________ . 

Pnhlic utilities: 
Telephone and telegraph __________ .. __ .do ____ ........ _________ _ 

Public, total \! ............................. do .... _________ ........ . 

Buildings (excluding military)\! ......... do .... _________________ _ 

~~1d':{~~r1~1~-~ ~ed~v~:~:~_'e~l_L_.:: :::: :::~g:::: ::::::::: :: :::::: 
Nl~~~~Ky1:~i,;~i~~ree!8::::::::::::::::::.-:gg::.-: ::::::::: ::::::::: 

CONSTRUCTION CONTRACTS 

Construction contracts in 48 States (F. W. Dodge 
Co.): 

79.6 

53.9 

81.2 82.9 

27.2 

17.8 
5. 7 
7. 0 

1.7 

25.7 

54.0 

27.6 

17.4 
5. 8 
6. 7 

1.6 

27.2 

10. 3 10. 5 
. 6 I . 6 
. s 1 . 5 
.8 .9 

8.2 9. 2 

55.3 

27.0 

10.3 
6.3 
7. 7 

1.6 

27.6 

10.6 
.6 
. 5 
.n 

9. 3 

83.9 

55.4 

26.8 

10.5 
5. 7 
8.3 

1.7 

28.5 

10.7 
. 5 
. 5 
.9 

9. 8 

83.6 

56. 1 

27. 7 

19.2 
5. 5 
8. 3 

1.7 

27.5 

10.8 
.8 
. 5 
. 7 

9. 2 

rS5.2 1 85.7 

57.4 

19. 1 
5. 5 
8. 5 

1.51 
27.9 

10.8 
1.0 
. 5 
. 7 

9. 8 

57.3 

2D. 6 

IK 5 
5. 3 
8.1 

l.G 

28.4 

11.0 
1.0 
. 5 
.8 

0. f) 

T 82. 1 

55.0 

28.2 

17. 7 
4.!) 
8. I 

1.5 

27. 1 

10.0 
.7 
. 5 
.7 

H. 2 

885 
54 
35 
57 

I, 051 

'81.3 

54.7 

27.4 

17. G 
4.8 
8.3 

1.9 

27.7 I 

0. 7 
. 6 
. 5 
. 7 

9.1 

8~8 
.\7 
43 
70 

I, 014 

56.5 

28. I 

10.0 
5. 6 
8. G 

1.7 

27.0 

a. o 
.6 
.() 

. 8 
H. 2 

5, 344 
2, 760 
2, 13fJ 

I, 71G 
508 
793 

147 

2, GOO 

41 
81 

'84. 5 

57. 2 

2111 

18.0 
5. 5 
8. 5 

1.8 

27.3 

. 5 

. 8 

5, 423 
2, 605 
2,130 

1,808 
538 
844 

172 

2, 591 

37 
9G 

5, 2')7 
2,609 
2,083 

1, 729 
554 
769 

2,375 

45 
83 

l 
'87. 2 8G. 7 

5\l. 5 

30.0 

1~1. 7 
6.1 
8.() 

2.0 

27.7 

. 4 
1.0 

58.() 

30.4 

10.0 
6.4 
8. 0 

27.0 --------

.6 

.fJ --------

Valuation, total~---------------------- .mil.$ __ loO,l50 53,446 4,258 3,996 '3,714 3,704 5,417 4,878 6,170 5,589 5,956 6,318 5,170 6,171 4,863 

Index (mo. data seas. adj.) ...... l957-59=100 __ 2145 

Public ownership_ .. __________________ mil.$ .. '18, 1.52 
Private ownership________ _ ______ do .... '31, 998 
By type of building: 

Non-building construction .. ___________ .. do .. 

119.393 
I 17,827 
112,930 

~~~ct"e"~1Lo~t~a!:: :::::::::::::::::::::: :~~::::I 
New construction planning --

(Engineering News-Record) § .............. do .... 52,112 

2153 

20,709 
32, 737 

20,418 
19, 695 
13,333 

59. 944 

168 

1,435 
2,823 

1, 586 
J, 717 

956 

4, 295 

166 

I, 507 
2,490 

1,550 
1,404 
1,042 

5,896 

159 

1,300 
2,414 

1, 347 
3 1, 463 

905 

3, 492 
r Revised. P Preliminary. 1 Annual total includes revisions not distrihuted to 

n10nths. 2 Con1p~ted fron1 cumulative valuation total. 3 Sec note" 1['' for this page. 
ci' See.correspondmg note on p. S-8. \! Includes data for items not shown separately. 
~ ReviSIOns for 1965-May 1967 are shown in Bu. of Census report C3Q-68-6. · 

329-153 0- 69 - 4 

156 176 146 172 160 187 102 183 200 183 

I, 041 1, 698 1, 554 2, 036 1, 860 2, 256 1, 924 1, 549 1, 728 1, 558 
~. 664 3, 719 3, 324 4, 135 3, 730 3, 700 4, 394 3, 621 4, 443 3, 305 

1. 2.\1 I, 835 I, 522 2, 227 2, 030 2, 414 2, 128 1, 815 2, 370 1, 992 
~. 49!i 2. 220 I 2. 3!2 2. 543 2. 243 2, 287 2. 2\!5 2, 125 2. 408! 2, 04~ ______ __ 

958 1,362 1,044 1,400 1,316 1,255 1,895 1,230 1,393 82 --------

5,040 3,930 I 2.835 4,663 3,267 2,800 4,895 I 3,001 I 6,387 -------- --------

1! Beginning Jan. 1968, data arc not entirely comparable with those for earlier periods; n_ew 
compilation n1ethod raises the level of residential data by 8 percent and the total valuation 
by 3 percent. §Data for Nov. 1967 and Feb., May, Aug., and Oct. 1968 are for 5 weeks. 
other months, 4 weeks. 



s-1o SURVEY OF CURRENT BFSINESS .January 1969 

1966 1967 1967 1968 
Unless otherwise stated, statistics through 1966 

and descriptive notes are shown in the 1967 
edition or BUSINESS STATISTICS Annual NO\'. I Dec. Jan. Feb. I ~llr. I Apr. I May [.rune r·J:ly Aug. I Sept. I ;ct. T;.;o~l-Dec. 
------------------------------------------~----~----~--------~----~----~--~----~-----~--~----~----~----~--

CONSTRUCTION AND REAL ESTATE-Continued 

HOUSING STARTS AND PERMITS I 
{~nn•ljustr•l: 

New honsing nnits started: I 
Total. ind. farm (private and puhlic) ____ t_h,

1
o
0
us::ll,J96.2 1,321.9 

One-family structun's. _ . ____ 77U .. 1) 844.9 
l'rivatplyowncd________ .. do. -~1,165.0 11,2\11.6 

Total nonfarm (private an'l public) .do ... ,,. I, 172.8 ! I, 298.8 
In m!'tropolitan areas___ _ .do__ 807.3 , 919.7 

Privately owned. ______ do .... ~ 1,141.5
1

1,268.4 

~rasonnlly ndjustrd at annual rates: [ I 
Total, including farm (private only) ..... do ... '---------'---------
Total nonfarm (prinltc only) . _ ..... do---~---------'---------

:\'c•,\ p1nak 1tousu1g umt~ ant\JOJJZ('d hv hmldtng I 
JH'llllltS (];:1 01)0 fWlllllf-l...,"lllll!! PhWf'") t 

8<'a"-onally adjusted at annual rnt('~: 
TotaL. __________ thons.. ·1 I, 141 

::~:~~~s;;;::esc~~~-;~~~-~~~do.... ... I 051 

Dept. of Commerce composite!. .. 1957-59=100 I 11!1 125 
A meric~n Arrrnisal Co., The: I 
Anrn~<', :lOcitiPS ... 1913=100. RfJ7 aO!l 

Atlanta.... __ do. _ 941 ' !l!l2 
KmY York.... do , 9f>311,008 
Ran Francisco~-- _______ _rlo ____ l gn7 010 
:"t. Louis.... ________ do.... 85~ !l03 

.\~~rwi:tf"d Cit'll<'ntl Co11tnwtors nf .\nH'rira. In('., 1 

Th" (l,uil<line nnJ,·) ________________ l\l:,7-!\9=100 .. 1 127 
1 

E. If. no_ cekh ann Associates, Inc.: , I 
.\\ Prfl(':l'. ~0 tit irs: ! 

AJitYfl<•scomhincd ______________ l%7-59=100 .. 1 122.1 
Apartnwnts. hotf'ls.ofTkl' hni1dings ____ Qo____ 123.2' 
ron.l!llf'ff'ial n.nd factory hutldin~s ______ flo ____ i 122.2 
ltPSHkH('I'S_. _. ___________ .. -_. __________ do ____ i 1:20. 1 

F.nginrPring ~C'\YS-Hrcord:! 
Buildim.': ____ _ 
Con~trnetion _____ _ 

I 

........ <lo .... i 
.... do. ·I 123.4 

134. I 

132 

120.8 
130.7 
130.2 
127.4 

1:!7. 4 
140. s 

Btl. of PuhliP Honds-Jiigh\\·ny construrtion: I 
( 'o1n poc;ifP (n v,:!:. for y('nr or qtr .L __ 19!i7-fi9= 100 __ . 113.0 117. r. 

CONSTUUCTION MATERIAJ.S 

Output indPx: 
Co111 po...;itt•, Hll:vlinst(1 (1? 

S('a~onally aclju~trd ·-
.. l!l4i-49=100 

.do 

Tron nnd .;;;fppJ produf't~~. llll:1dinstrtl 
Lutnl>t>r and wood prod1wt...:, 11Tl<1dL __ _ 
Port land Cl'fiH'Tlt, unadjush·d ___ _ 

HEAL F.STATE 

do _ 
do __ 
do ___ _ 

!\fortgng:fl npplicntions for nrw hoi!H' rnn~:tructiDn: 
Applirntions for FHA rommitmt'nt~ 

th()n::. rmits_ 
fknsonnlly adiusf<'d allntl11 rntc's! _.do_ 

H Pqrt~·~t ~ for VA appr:tisals _ _ _ _ _.do. 
~P:lSonally adjnstrd nnntJ:tl rntf'~t do __ _ 

Honw 111nrtg:1£'f'S insnrf'd or t'll~lf:"lntrt·d hY~ 

I 

I 

]fN, 0 
]50. 0 
18V.:; 

11\:~. (I 
14\1. () 
IS!i. G 

153.0 i 167. 2 

120.2 
69.1 

118.4 

118. 0 
84.9 

116. 8 

I, 590 
I, 56i 

1 <)')i) 

'663 

127 

930 
1,024 
1, 0'25 

933 
9](j 

134 

133.8 
134. i 
134.3 
131.2 

1~. f) 

ISH 
tl.:"i 
13fj I 

S3.1 
47. 1 
80.1 

8~.1 
63.0 
/9.1 

l. 250 
1, 235 

1, 390 
74.) 

127 

93~ 
1,025 
l. 026 

937 
919 

134 

133. <] 

134.7 
134.4 
131. ~ 

130.4 
144.5 

119.2 

133.0 
154.8 

147. H 
137.0 
127.5 

10.2 
Hi~ 
7. q 
t.!fi 

R'2. 7 
45.3 
80.5 

82.0 I 

G3. 5 
7il. 8 

1, 4,)6 
1, 430 

I, 148 
667 

10' -· 
937 

I, 033 
1, 044 ' 

\141 
023 

134 

R7. 2 
,l'ifi. 4 
84. (j 

85.3 
01.4 
S'2.S 

I, .\37 
1,499 

I, 3!14 
724 

128 

938 
], 033 
1.044 

943 
923 

134 

133. 7 I 134. I 
l:l4. H 

1
1

1

, 135. 1 
134. 2 134. 6 
131.1 I 131.6 I 

1:H 41131 s 

14.i 71--1~6-5-1 

I I 

140.0 II 147.2 ! 
149. I 16G. 4 [ 

147.1 i 
152. () ! 
101.5 

I 
158. G i 
1fl5. n ! 

122.0 i 

11.2 1~.4 
w:~ t5:? 
8. 4 10.1\ 
1~2 141 

1~8. 6 
7n. 4 
1~o. n 

12fl.O 
!1:?.1 

1:!3. H 

1, 511 
1, 47\J 

1, 416 
i':!S 

128 

940 
1,047 
1, 044 

943 
923 

135 

1()5,:? 
98.0 

Hi:?. 0 

HJ:2.:! 
118.4 
15~l. 1 

1, ,)!11 
1, 562 

I, 340 
675 

129 

945 
1,053 
I, 048 

944 
927 

135 

145. 1 
87. I) 

140.9 

14:l. 3 
)()].~ 

139.0 

1,364 
1,345 

I, 280 
659 

130 

130 

134. 6 135.3 137. 3 
13,). 5 135. 2 138. 4 
134.9 . 135. 5 137. 5 
13~. 41 133. 3 i 135. 2 

132. 5 I 132. 9 I 134 8 
147.0 147.5 I 150.2 

I 120. 0 1 .. ------ .. ----.--

1 I 
104.0 1176.8 ' 183.0 
169.51 173.71170.5 

184. 8 ! 192. 7 203. 1 
~~~· ~ i 17~. () 2172!31 .. ~. 
l~lb. ' j 20v. 9 

1!i. g I 14. 7 
IGO , 144 

11.!>\ 12.4 
127 i 126 

15.7 
151 

11.0 
110 

I 
142. o I 
81.6! 

137.91 

141.1 1 

103. U I 

136.0 ! 

1,365 
1,248 

I, 281 
641 

13~ 

973 
I, 065 
I, 05f> ' 

~~I 

138 

139.6 I 
140. s 
1:19.8 
137. 4 

136.2 
151. !l 

121.0 

175.8 
104.3 

201.2 
161.6 
221.1 

13.7 
157 

10.4 
120 

142.5 
81i. 5 

139.8 

140.0 
II~). (j 
137.3 

I, 531 
1,507 

1, 289 
663 

132 

9i9 
I, 075 
I, 087 

968 
954 

140 

140.6 
141.8 
140.6 
138.5 

13H. 7 
152.4 

180.4 
187. 8 

~10.1 
166. 7 
249.8 

13.2 
146 

12.5 : 
135 

i I 
/~~:3 i ','~g:~: ','tU 
136.\\ 1, 1:!4.3 • 14o.s 

138. 9 I ' I:JS. 0 ' 140. H 
101. o 

1 
102. !) n~1. 3 

134.51 '132.4 '1:!8.1 

I, 518 ! I, 502 '1, 570 
1, 496 1, SiO 'I, 541 

I. 290 
673 

133 

986 

i:Zg61 9i9 
967 

141 

1, 3(13 
i06 

134 

992 
I. 087 
1,092 

980 
H6() 

142 

142. I 
142. 5 . 143. I 
141. 711 

142. 2 
139.2 140. 1 

I 
138.3 ! 140.7 
154. 1 I 156.0 

I --------1 119.8 

r 1, 37R 
r G~l4 

134 

994 
1.110 
1,092 

980 
969 

142 

141.6 
155.6 

J 
lg~: i i 
1~6.1 I 

.I 
1~:J. 7 I 

I 

I, 717 ! 
I, 6891 

1,425 
72H 

134 

I 997 I-

I, 110 
1, 093 
I, 001 
~69 

143 

........ 1 

i~A: ~ I 

170. 6 ' 168. i 
I i 

;:; I i 154. I 1 ' 161. I 
I 

151. 9 : ' 159. I 
175.1: '173.0 
263. 8 ! 238. 4 

15.2 
167 

11.5 
127 

14,0 ! 
168 

10.4 
125 

271.3 I -----1 
~-- I 

17.1 
198 : 

1~. 7 : 
147 i 

'13. 51. 
211 

II. 41
1 

172 

I 

90.4 
52.1 
ll3. 0 

!15. 5 

~ 1:?. 1 

1,454 
I, 439 

I, 400 
702 

143. 1 
15~. 0 

132.6 

9.0 
136 

F1•d. ffous. Adn1.: Fart• auHHint · .mil.$ !1,095.32 :!i.SStfl4 
VP!. Adm.: Fac·t'amomlf~---· ___ rio. __ . 2,f-o00.53 3,404.87 

Frdrrnl Homr T,o:m Hnnk~. ontstnndin!! :Hlvnnrt'S 
to nH'lllher institutions, f'lld of prriod_· ___ .mil.$ __ 1 6, 935 I 4,380 

li:?O. !'.t) 

a~2. ~ll 

4,188 

4!l7. S9 
340.32 

4,385 

577. !)~I 4:~t). 34 
34)'). 77 279 .. ~7 

4, 442 4. 348 

434. 80 4 70. 58 
267.29 2().'). 30 

4, 269 i 4, 545 

! 

4%.~~ 
280.15 

4, 719 

4!13.61 
240. !!5 i 

i 
4, 889 i 

572. 97 
326.80 

4, 988 

595. 12 ' [>88.18 
340. QU I 32~. 30 

4, 997 5, 026 

684. 06 : 5i2. 38 i 

:~ ~::.1 ~',:: 
NPW morfl!"rtJ!'f' loans of all savinvs nnrllonn nssoria-

tion~.t·::.:t.imn.t('<l totalL--- . __ mil.$ __ 
By purposp of loan:t 

Jlonw constru<'tion _____ . ___ _ 
Tfomr purrhasc ______ _ 
All otl1cr purposes ___ _ 

.do .... 

.do. __ 
.. do __ _ 

lfi. 7:?4 

3, no.~ 
7, 747 
!), 372 

In,~~~~ 

4, 190 
0, 50!1 
6, 1\J(i 

~on rarm forrclosurrs_. _ -· ________ " .nnmt>er__ 11i, 473 110, Ml 

1, S<l1 

3R8 
856 
557 ; 

s,4m) 

1, 759 

380 
iSO 
5HU 

8, 110 

I. 389 I, 45H 

291 305 
1)6,\ 704 
433 ' 447 

H, 414 7, 8:!2 

1, 76Gj 1, r1.-):.t 

40\l 475 
840 !134 
517 543 

8, 127 8, 040 

2, 087 

505 
I, 041 

541 

8, 577 

! 
I, 965 j 1,844 

426 l 39{) 
I, 066 : 1,031 

473 ! 417 

7,630 7,08:! 

1,977 

409 
I, 14H 

4')') 

I, 823 ' 1, 930 

392 '461 
975 T 986 
45G '483 

IJ,44G 6, GG\J 

1, 701 ! -
383 
85(1 I" 

459 t 

~-

Firelocses(onhld~s.,contents,<'lc.) ....... miL$_ 1,49G.7fl 1,706.7~ 115.21 127.8~ 153.05 142.751 1.>5.58 107.25 152.05 15i.n 154.i1 150.14 131.60 134.80 134.21 

DOMESTIC TRADE 

ADVERTISING 

:\Inrkf'ting/Com munirntions ::HlYrrtiE"ing indrx. Sf':l-
sonally arljusted:E!) -

Com hine<l index ..... __ .... ________ .. IQ57-59= 100 
Hn::;inrss papC'rs __________________________ flo __ :~ 

[f&Y~~;~?~i~~~~~ ~: -~:~::: ~: ~ ::::: ~:~ J~~:~:. 
Television (network) ...... ______ .. ____ .. do .... : 

,. H<'\'b(•(l. (" COITt'C'tl'fl. 

148 
I~S 
1~~, 

119 
91 

118 
194 

1Ml 
129 
1fi7 
117 
95 

117 
209 

150 
125 
H\1 
114 
111 
101 
20D 

tHryi-.:ions for .T:ln.-Aug. 19fl7 for nrw priv~ttP housing: unif.;;; authorizt>d; for 1911.1}-~f:n· 1967 
for l ~''Pt. of f'munwrcr> rom posit\'; for .l uly-1 h'C'. lDHti for E :\ H building awl eonstri1ct ion 
eo~t llld,':xrs; for 1fJ6fl-flli (sr:1s. adj.) for FJL\ npplic;Itions and\"_\ appra'isals: <lll<l for J;UL
.July Hltt, for new mortgage loans will be shown l:.1ter. 

147 
134 
152 
113 
i3 

109 
208 

101 
141 
1,)/ I 

1:!8 i 
97 : 

lOfl I 

236 

I 
I 
' 
I 

153 : 
139 ! 
151 ' 
125 I 
Si ; 

122 ! 

212 

I 

1541 

1371 1!\0 
122 

79 
123 I 
211 I 

155 
132 
101 
122 
iS 

129 
222 

150 
128 
162 
116 
82 

144 
20() 

154 
129 
161 
126 

9.1 
147 
~10 

146 
125 
141 
123 

84 
liS 
~03 

152 
1')') 
IG8 
12G 

90 
137 
198 

-------- -------· 
' ----- ·------- --

,Copyrighte<l <lata: sec last paragraph of headnote, r. S-1. . 
Q Inein<les <lab for item' not shown seporatcly. § Data mrludc guaranteed d<rcct loans sold. 
EB l;'ormrrly Printer's Ink advertising indc"<. 



.Tnnnnry 196!) SURVEY OF CURRENT BUSINESS ::-i-11 

1966 1967 1967 1968 
Unless otherwise stated, statisties throuRh 19661 

and dcseripth·e notes arE.' shown in the 1967 
edition of BUSINilSS STATISTICS Annual Nov. I Dec. Jan. I Fe~. I Mar. I Apr. May -~~:~~~~~--~-~:;T~:-P~----~~~~~~~l-;~ec. 

-~--~--~--~~--~--~--~--~--~--~--~---

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Television advertising: 
Network (major national net\YOrks): 

Net time co•ts, totaL ...... ________ ..... mil.$ .. 
Antomotivr, inrl. ncc<•ssorirs ___________ do ___ .. 
Drugs and toiletrit•s_ ·-·--· ·--· .... __ ... do __ . 
Foods, soft drinks, confectionery ... ____ do .•.. 
Soaps, cleansers, etc ____ ._. ___ .. ______ . _do. __ . 
Smoking materials ______ ·-- ___ .. ______ .do .. __ 
All otlwr ____________ ... ·--·-·-···-· .... do .... 

l\Iagazine advertising (general and nat!. farm maga-
7ines): 

Cost, total. ... ------·--···· .............. mil.$ .. 
Apparel and accessories._ ... ____ .. ___ . ___ do .... 
Automotivr, incl. fl('C('Ssories _____________ do ___ _ 

l~~:~~~~~,~i~~i~\~5:::::::::::::: ::::::: :~~::::I 
Foods, soft drinks, confectionery ________ do ____ f 

Beer, wine, liquors ____ .... ··-·------. ____ do .... l 
Jfouscholcl ertuip .. supplies, fnrnishings .. do ____ , 
Industrinlmntcrinls ______ ... _. _. ____ . __ .. do. __ .I 
Soaps, c1enn~rrs, rtr _______ -------- -------do_---/ 
Smoking materials _______________________ do ___ _ 
All other .... -·-·-·- .. ·-·-· ......... --·--· do .... , 

I 

I, 411.3 
lOG. 7 
42\l.R 
274.0 
131.5 
161. 4 
308.0 

1,166. 7 
68.1 . 

123. 5 I 
34.5 

134.4 
125.4 

79.2 
80.1 
53.3 
17.6 
39.0 

411.0 

~ewspnprr ndvrrtisin~ Iinn~e (ti2 cit irs): . . ! 
T~t~;;,-;[;;.;1_-~~~~~~~~ ~~ ~ ~ ~~ ~~ ~~~~ ~~~~~~~~~~~--~;~:~:: 3, ~~t ~ 

n~'ii,':;;;,~;'r~~:::::::: ::::::::: ~ :::::::: ::~l~: ::: 2
' t~g: g 

FinanciaL _____________________________ (lo__ __ 73. :J 
<letwrnL _______________________________ ,lo_ _ __ 310. :l 
I let niL. _____ . ______________ ·------ _____ I\O __ •. 1, 863.1l 

WHOLESALE TRADE 

:\fc-rchnnt who]('salrrs salrs (Utw<lj.), total. 111il. ~--
Durahlr goods rstah1islimrnt~ .. __ _ . __ do ____ : 
~O!lllurah1e goods estahlishn:('nts __________ do ____ ! 

I 

:\frrrllnnt wholrsnlrrs inventories, book valnr, j 
end of )·car or month (uu:I<li.), total. __ .mil. ~-.I 

Dnrahlr goods ('Stnhlislnnents ____________ (lo ___ _ 
Nondurn\llc goods rstahlishn'rnts __________ do ___ _ 

RETAIL TRADE t 
All retnil stores: t i 

Estimntrd snlr.-: (unndj.), total t. _________ mil. $--! 
Dnrnillr goods ston•s 9 __________________ do ____ , 

AutouwlivP group _____________________ rlo ____ : 
JlnSS('llg<'r car, otlH·r auto. d<•al<•rs ____ do ____ · 
Tirr, hattPr~-. :we<'ssor:v dt•nl<•rs ______ do ___ _ 

Furniture and npplinnrf' group<;? _______ flo ____ , 
Furnifnrt'. honwfurni;;hin~s ston's .... do~--- ~ 
Ilon~Phold npplianet', TV. ra<lio _____ do ____ -

203, /!il 
91,026 

11:?, i:24 

20,5:W 
11,8115 
8, 715 

303,956 

98,301 1 

58,089 I 
54,144 . 
3, 945 

14,558 

1,499. 9 
115.8 
429.0 
306.8 
1~4.3 
183.1 
331.0 

1,161. fi 
flO. 7 

103.7 
31.0 

148.4 
116.1 

89.2 
70.7 
62.7 
22.9 
39.9 

416.3 

3, 297.8 
878.1 

2,419. 6 
158 .• 5 

66.9 
297.1 

I, 897.1 

205,188 
90,447 

114, 741 

21,607 
12, 308 
9,299 

313,809 

100,173 
58,273 
.1)3, 96() 
4,307 

15,267 

Lumher, building, hnrdwarr grouyL ____ do ____ , 
Lnmlwr, llldg. matrrials de:llPrs~ ____ do ___ _ 
I Iardwarr storP~ ____________________ do ___ _ 

~~:n~ 1 

1~:m 
2,804 2,894 

?\'otHlurahle goods stores 9 ______________ do ____ 205,655 
AppnrPI gronp_ ---·-- ._. ·-·---··---·-·.do ____ · 17,291 

~lpn's anrl hovs' wP:lr storps _________ do ____ , 
\V mnrn's nppnn·l. aer(·ssory st.orrs __ .do ____ 

1 
~ __ • ____ _ 

Family and Otllf'f avparrl stOfi-'S ______ do ____ : 
~hoe stores ___ .. ___________ .. ______ .. ____ do ____ :~~~· 

Drng nnd proprietary ston•s __________ _rio ____ : 9, 98R 
Eating nnd drinking pla<'t·s ____________ do ____ ! 22,098 

F~~~~l~~~~~~t~ft~S-~: ~ ~=~~ ~~ ~ =~ ~ ~ =~= === = ==~~~====: 68, 137 
Onsolinc srrvif'P stations _______________ flo ____ I 21,792 
General merrhanclise group with non- I 

213,636 
18, 123 

10, i21 
23,473 
fi9,113 

22,739 

storesQ ____________ _ ____ .1nil. $_ 
Grncral mrrchnndis(' group without non-

46, 961 ! 49, 8~0 

stores?§ ........................ mil.~-
Drpnrtnwnt storrs_ .. _______ ~ ___ . tlo. _ _ _ :.?i, 86R 

:\I ail orcler housos (clcpt. store mdsel.do .... ' 
Varietystorrs____ ____ _ ___ -~--do ___ _ 

Liquor stores.·---·_... . .. 1lo .. 

Estimnte<l sales !sons. nc!j.), total t ........ 1\o ____ i. 
I 

nnrnhlc goods storrs ? ---------------- __ do __ --
Automotive group _____________________ do ___ _ 

Pa.ssengf'r rnr. othrr auto. dPnlrrs ____ do ___ _ 
Tirr. hattrn:. nrrrssor~· dPnlrrs _______ do ____ ' 

Furnitnrp nnd applinnrP c:ronp Q _______ do __ -~ 
Fnrnitnrf'. houwfnrnishing-s storr~ ____ do~.--
Tfonschold appliance. TY. radio _____ ,]o ... 

Lumhrr. lmildin!!. hn.rdwflrf' group ____ do ___ _ 
J,umhPr, hldg. mntrri:1ls dl'nlrrsif ___ do ___ _ 
Hardware storrs _____________________ do ___ _ 

Nondnrnhle goods storps? _______________ flo ___ _ 
.. 1 ppflr<>l group _________________________ do ___ _ 

1\.frn's :111d hoys' wear storrs _________ do ___ . 
"'omen's anrarel, :wrcsson; storrs do 
Family and other nppfln•l Stores __ --:=do~==~ 
..Shoe stores _____ . __________ -·· ________ do ___ _ 

6,081 

29,589 

6,409 

14.6 ' 
11.9 

11.5 
7.5 
5.4 
2.2 
3. 7 

41.3 

305.8 
GR. 4 

237.4 
13. !I 
5. a 

28.7 
18~1. 5 

18,132 
7, 904 

10,228 

21,425 
12,150 
9, 275 

27, 186 

8,525 
4,842 
4,436 

406 
1,432 

858 
461 

1, 080 
839 
241 

18,661 
1, li30 

405 
621 
362 
242 
881 

1, !lO~ 
5, 748 
5,348 
1, 939 

5,136 

4, 450 : 
2, 948 ' 

377 
530 
562 

26,385 

8, 276 
4. 7.o6 
4,353 

403 
1,295 

781 
421 

1,044 
810 
234 I 

18, 109 
1, 517 

368 
579 
326 
244 

471. 7 
42.6 

127. 5 
89. 1 
34. 1 
()1). 4 

117.9 

nn. 9 
3.3 
8.1 
1.4 

12.3 
10.1 

15.0 
5.1 
4. 4 
1.1 
4. 7 

34.4 

283.2 
59.8 

223. 4 
9. '2 
!\.6 

2:!. 2 
186.4 

17,408 
7,530 
9, 878 

21,607 
12,308 9,299 

32, ()22 

9,032 
4,5i:l 
4, 111 

462 
1, 738 

!156 
6Hi 

1,088 
749 
33(l 

23,5!10 

2,~l~ 
997 
595 
340 

1, 241 
2, 041 
6, 562 
fi,llO 
1, 958 

7, 376 

6,698 
4, 512 

3n 
982 
822 

26,368 

8,422 
4,788 
4,378 

360 
1,323 

7i7 
42!1 

I, 114 
878 
23() 

17, !)46 
1, 473 

345 
5fJO 
327 
241 

, .,,1 L I 
3fJ.O ••.•.•. .!. ........ ' 

. . . :::::::::f 1~i: ~ i::::::::l::::::::: 
-···-·:~::::::::1. lU 1::::::::·

1
::::::::

1
~ 

·---·---1 86.31 ............... . 

63.3 . 84. ?7 1 105.91 119. 2 fl 116. o 
1 I. 6 3. - 6. 3 ' 8, 6 5. 6 . 

4. 4 9. 6 ' 11.1 i 12.7 11.9 i 

I. 2 1. 8 3. I I 4. 8 'I 4. 1 7.1 11.2 12.3 i 11.9 14. 5 
6. 7 9. I 10. 3 I 9. 9 8. 5 

&4 ~5 68 ~8 &1 

~: ~ ~: ~ ¥: ~ ~: ~ I ;: ~ 
I. 7 I. 5 2. 2 2. 51' I. 9 
~7 ao 3.1 as 4.o 

n6 RG ~8 ~1 ~1 

231.3 236. 1 zsz. 4 277 .. 1 I 306. 5 
~0 ~9 ~0 ~0 ~5 

164. 2 169. 2 203. 5 2111.4 224.0 
11.4 13.4 14.4 16.6 17.3 
7.6 4.6 5.5 6.6 5.5 

n3 n3 ~o ~1 10 
127.9 128. 9 !.57. 6 1o2. 2 172. 2 

lf>,8fi3 
7, 3G.o 9, 497 

21, f>78 
12, 231i 

o. 44~ 

24,094 

7,517 
4,642 
4,33(! 

30.1 
1, 205 

726 
381 

641 

11i,577 
1, 277 

332 
493 i 
242 210 ! 
901 1 

I, 836 1 

5, 5()6 ! 
5 '13') : 
1:s74 

HI, 8lfi ] 17, 77tJ 
7, 541 R, 026 
n, 275 o, 749 

21, 55!\ 
12,308 
H,247 

24,210 

7,883 
4.842 
4, 5.'17 

28.> 
1, 201i 

722 
390 
8~1 

708 
183 

lfJ, 327 
1, 15.> 

267 I 

462 
233 
1D3 
887 

I, 837 
5, .'1fiR 
r-, ')'77 i:so9 

~t.6i9 
]:!,!if~ 

9,115 

27, 04!1 

R,nlfl i 
ft, .~~1) 
5,187 

3:1!1 
1, 2.o3 

70~1 
402 i 

1, 013 
7fl7 : 
216 ' 

18, !33 
1,430 

313 
,')5~) I 

2fl;) 
:.?n3 
fl01 I 

<> O"') 
r,: ti3 
f), 70.1 
I, ~70 ' 

I 

18,087 
8,397 
9.690 

''I 841 
iz:ss1 
8, 960 

27,602 

!l, 134 1 

.1, 54!1 

.1), 171 
378 

1, 217 
783 ! 

36:! i 
I, 1:10 I 

D2G ' 
264 

18, 4(18 
1, f>27 

3(14 
()17 

334 
312 
nou 

2,034 
.o, 83S 
5, 420 
2, 012 

3, 289 3, 296 3, UOl [ 4, 218 

2, 016 ! 
1, ()4() I 

187 
346 
qo:! 

2,fH2 
1, H12 

197 
387 
481) 

:!,487 
2,334 

238 
432 537 

3,813 
2, .138 

248 
4~}7 

.116 

18, 578 
8, 482 

10,m15 

21, 8lG 
12,851 

8, tHJ5 

29,285 

fl, 017 
li, 112 
5, 70G 

406 
t,:n4 

871 
376 

I, 269 
986 
283 

19, 3fl8 
1, 538 

367 
600 
312 
25n 
953 

'2, 18~) 
6,310 
.0,883 
2, 097 

4,342 

3, 911 
2,628 

23!) 
496 
581 

26, 931l ; 27, 512 I 28, 14,5 i 27, 67,1 28, 132 

8, 502 
4, \l!il 
4, 563 

388 
1,3()2 ! 

824 
428 

846 

18,434 
1,530 

379 
58!) 
300 
253 

8, 871 
/\,18!1 
4,812 

3i7 : 
1,363' 

826 
440 . 

1, \(Ill 
!l4i 
243 

18,641 
1, 574 

367 
{j()! 

338 
2()8 

q ou·> 
ii; 307 
4, 0:!1 

38() 
1,37:! 

843 
440 

1,:!02 
(14.~ 

:!54 

1!1,083 
l, ():i!J 

405 
G:!l 
3.o!l 
'274 

8,871 
5.117 
4, 744 

373 
I, 34!1 

837 
4')>) 

1, l:Jl 
!)3:! 
25U 

18,804 
1, 547 

380 
580 
338 
24~1 

n.os1 
.'1,3nn 
5, 027 

372 

I,~~~ ~ 
415 

1, 133 
874 
25\1 

19,051 
1,.11l3 

385 
5fl!l 
334 
245 

331. 31 .. -
23.0 ! -----
8fl. 2 ! 

fl3. 2 : ·•··· 
33.7 ' .... 
33.1 
89.1 

99.9 
2. 6 
9.3 
3. 7 

14.3 
9.6 

7. 9 
6.2 
5.5 
1.5 
4.2 

35.1 

279.2 
79.0 

200.2 
1u.li 
5.8 

23.4 
154. :l 

11. !Jui 
8. 241 
n. 120 

28,887 

9,828 
5, 974 
5, 543 

431 
1, 353 

875 
414 

I, 290 
I, 010 

280 

19,059 
1 !)')') 

'375 i 
577 
311 
25\) 
938 

•) 'J4R 
~: 252 
fi,S2.1 
2, l!iO 

4, 296 

3,890 
2,fl41 

218 
487 
560 

28,451 

!1,2\)0 
5,664 
.li,2HI I 

385 
1,381 

884 
429 

1, liO , 
904 I 
266 : 

! 
19,Hil 
1,5H7 

3GtJ 
fi34 
340 : 
2S7 

69.9 
1.1 
4. 8 I 
2. 2 

10.3 
9.1 

6. 3 
4.1 
3.3 
1.9 
2.'J 

23. a 

249.9 
75.2 

174. R 
13.1l 
11.9 

IR. fl 
135. i 

18,488 
8, 51!) 
~~. Vi3 

21, !lOS 
13,030 
8,878 

~8,54~ 

!J, ~~~) 
!i, 113 

.>,3M 
41\J 

1,393 
861 
440 ' 

I, 338 I 
1,055 

283 

!R,R46 I 

1, 421 
3~.1 
f14S 
312 
236 
\,38 

•) ')87 
G: lno 
,), jt)(j 

:!, 197 
4 ')')') ' _ _._. 

3,800 
2, 538 

233 
474 
583 

:!8,80~ 

n,4o~ 
5. nns 
5, ~A~ 
1,420 ' 

85\l I 
44fJ : 

1, 181 1 

S!l!l , 
283 

Hl,400 
1, H77 

3RO 
fiG~ 
357 
:!78 

67.7 
6.2 
3.4 
I. f) 

10.5 
.1.7 

4.G 
2.!i 
3.7 
1.5 
3.2 

24.8 

'277.!) 
R3.R 

l!l4. I 
13. :l 

4. I 
18.1 

!SR. G 

I~.n:l:l 
8 ( .. ,., 

!li,:lii4 

2:!,01.)4 
J:l,IS:l 
H, !JlO 

29,410 

9.3~3 
5, 31>.1 
4, o.ol 

414 
1,4iH 

9011 
'lit> 

1, 35!) 
1, 077 

278 

·)o 0"7 
-1: n33 

342 
lilS 
378 
29;) 
Hfi2 

f>:g~ 
(), lf)lj 

:.?, :?0:! 

4, G71 

4, 243 
2,844 

2ia 
52() 
600 

29,037 

9. 51)7 
~. 73\) 
5, 347 

389 
1, 446 

~.)!) 

47:) 
1,19i 

~124 
273 

lH,iiO 
I, 0911 

3SO 
(}();) 

359 
292 

301.3 
18.1 
88.6 
57.4 
33.0 
28.4 
75.8 

106.8 
10.6 
6.8 
3 .I 

11.6 
7 .I 

127.2 
7. I 

17.3 
2.!) 

13.5 
9. 5 

7.1 10. 4 
7.5 n. 4 

.1.8 I "· 3 
1.9 2. 8 
3 .ll I 4.1 

4l.ll I 44. () 

292.8 315. 7 

2~~: ~ I ,~t· ~ 
15.9 II ~ w: ;; 
5. 7 7 'l 

1~:~ ~1~A:~ 
18, li40 '19, 979 
S, fi!)O i r !J, :!20 

10,050 1r 10, 75!) 

22, 1iO !,22,1;:n 
13,065 :r };{, lfi:? 
9,1051 '9,470 

27,015 I '29, 418 

8, i03 ! 'l 0, 039 
4,814 i rfi,Ofl2 
4, 457 I ' 5, ,';95 

357 1 , 397 
1,4121 '1.450 

850 '907 
460 '45fJ 

1,257i'1,339 
9'J7 i ' I, 063 
260 . 276 

1R, 312 
1, 557 

332 
noR 
333 
284 
912 

2, 1i:l 
s,sr.o 
!i, 44R 
2, 017 

I 
:r}(,),:nn 

r 1, 654 
'373 
,. G5H 
'360 
r 2US 
'941 

r:?, HH 
, 'n. tos 
· '.o, 68.o 
'2, 004 

134.7 
ti.li 

13.9 

15.1 
11.6 

!Oil.li 
4. 0 
7. 4 
t.n 

1:!. 0 
~ ) . l 

13.0 1!i.li 
9.8 !i.4 
5. 4 4. ~ 
I. 8 I. l 
4.4 4.:l 

so. u :Jn. o 

315. !I 
79.0 

231\. R 
13.1 

H. 2 
32.fi 

185.0 

IR, U7!J 
:-\,t\!)4 

10,325 

2:!,8Hi 
1:l, 171i i 
0,()41 ! 

r30, 223 ; l:Jt, :Hi!i 
I 

, H, 60! : t H. ~:1.1 
r 5, (i3X 1 !i, :!I .I 

5, 211 I 

427 ] 
r 1,4\lG tt, iti.l 

037 
4G9 

I, 225 
!l2.) 
300 

, '20,GHJ 
r 1, S2l 

43G 
709 
3\15 
2Rl 

r 2,057 
' '(), 464 
, r ti, 042 
: r 2, 075 

' !').t ;,:ill 
I:!: 7:!:? 

: l-1 ··1:-)7-
, I '2: ii~l-1 

1 t\,4!\ti 
1 fl, Ol~ 
I '2, ]1)0 

3, 831 
2, f.02 

2flli 
4fi1 
548 

; t ~~~ ; ~: ~~~ : ~; !~,\ 

28.863 

9, (;99 
fi. 907 
5, .)23 

384 
I. 402 

871 
441 

1,19fi 
927 
2G9 

19,16! 

1, g~~ 
IJ.li 
329 
278 

'316 417 
'498 .074 
r ,'584 i 040 

1 

rzS, 70G ~

1
. ':28, 8\H : t '2". ·:;-:; 

r \1, 402 r \), 3:.?0 1 1 !I, I; l 
r ii, G23 fi, 512 
r 5, 254 1 !i, 0:)4 

r 3()!) ' 41S 

'l;~g~j 1,~~~· 
'43.5 : 430 

']:~~I ~·w~ 
2j0 I '2S~ 

'Ill, :l04 
'], ()34 

T 373 
'638 
'343 
T 2RO 

r]f), f1/l 1)!_1, l)~i~l 

1, (i'/4 
:l~J.i 
li-t;) 
3!',3 
281 

l{rvi~('<!- 1 AdvmlC{' rstimatr. tsrrh's rPvisPtl to rl'flN·t a llPW samplt• of n•taHrr~. 
TJw most Ullportant ditf('l'f'JlCP hrt\Yf't'll this and tlw old snmph• is acconntPd for by the 
grtwm.l ~Ht'rchatl<~is<' group which now int'ludPs all non-ston•s. i.r., m::1il onkr housrs, mrr
chawl!stng maclmw cp('n~tors, and.dirPrt s<•lling PStahlisliiiH'IltS. Fornwrly, many twn-ston' 
f'StahhshnH•J:ts wnt' rl:~ssJ~f'd outsH1C' of tl!t• gPIINalwrrchandisP group, particularly in the 
food and ratmg and drmkmg plnco groups. Revisions for totalrrtnil salPs, durable and non-

durahle totals, and selected liurs of trade, unadj. aH<l ~cas. adj., Ua.ck to 1H61 appe.l!· on I~· 
'2:.! tT. of Ou• ~ov. 1\Jii.S SliRVEY. Furtlwr dt•tails appP:tr in the Census Bun•:tll .\lonthl~-- l{.t't :Ill 
Tnl(h' H.t•port. ,\.ug. 19HS. 9 Jnclnt1Ps data for itt' IllS not shown separ:)tdy. 

d"Compri::;p~ lunliH'r yards, building materials (h'ali'rs, and paint, plumhint!;, an•l d1' ·t ric 11 
ston•s. §E:\('(•pt drpnrtnwnt ston•s nwil ord('l'. 



S-12 SURVEY OF CURRENT BUSINESS January 1969 

1966 1967 1968 
Unle&ll otherwise stated, statistics through 19661 

and descriptive notes are shown In the 1967 
edition of BUSINESS STATISTICS Annual 

I 1967 

Nov., Dec. Jan. I Feb. I Mar. I Apr. I May I June July I Aug. I Sept. Oct. I Nov. I Dec. 

DOMESTIC TRADE-Continued 
---------------------------.----.----.---~--~~--~--.---~--~.---~---.--~----.---.----.---,----

RETAIL TRADEt-Continued 
All retail storest-Continued 

Estimated sales (seas. adj.)-Continued 
Nondurable goods stores-Continued 

Drug and proprietary stores. _________ mil.$ •. --------- ---------
Eating and drinking places. ___________ do .... 
Food grOUP----------------------------do ____ --------- ---------

Grocery stores. __ .. -----------------do .... _________________ _ 
Gasoline service stations ---------------do ..•. 
General merchandise group with non-

stores 9 -------------------------mil.$ __ ------------------
General merchandise group without non-

stores 9 § _______________________ mil.$ __ -----------·------
Department stores _______________ do _____________ ---------

Mail order houses (dept. storemdse.)do __ _ 
Variety stores .•. ____ .. ____ .. ___ .... do .... 

Liquor stores._. -----------------------do ___ _ 
Estimated inventories, end of year or month:, 

Book value (unadjusted), totaL ________ mil. $ .. 
Durable goods stores 9. _______________ do .... 

Automotive group ___________________ do. __ _ 
Furniture and appliance group _______ do ___ _ 
Lumber, building, hardware group .. do ___ _ 

Nondurable goods stores 9 ____________ do ___ _ 
Apparel group _______________________ do .... 
Food group_ -------------------------do ___ _ 
General merchandise group with non-

stores ___________________________ mil.$ .. 
Department stores. ___ . __________ .. do ___ _ 

Book value (seas. adj.), totaL ........... do ___ _ 
Durable goods stores 9 ________________ do ___ _ 

Automotive group.-------------- ____ do ___ _ 
Furniture and appliance group _______ do ___ _ 
Lumber. building, hardware group ___ do .... 

37,094 
16,771 
7,888 
2, 731 
2, 545 

20,323 
4,085 
4,102 

7, 927 
4,376 

38,368 
17,309 
8,066 
2,825 
2,634 

38,045 
16,832 
7,284 
2,825 
2,575 

21,213 
4,178 
4, 290 

8,304 
4, 717 

39,318 
17,403 
7,425 
2, 927 
2, 666 

914 
2,012 
5,841 
5,435 
1, 955 

4,473 

3,807 
2,533 

250 
495 
541 

40,438 
16,724 
6, 723 
3,026 
2,669 

23,714 
4, 791 
4,477 

9, 971 
5, 720 

39,104 
17,065 
7,268 
2,887 
2,682 

Nondurable goods stores 9 ______________ do. __ _ 
Apparel group ____ --------------- .... do ___ _ 

21,059 21,915 22,039 

Food group ___ -------------------- ___ do .... 
General merchan<lise group with non-

stores .. _________________________ mil.$ __ 
Department stores .. _______________ do .... 

Firms with 11 or more stores:t 

4,300 
4,086 

8, 503 
4,660 

4, 384 4, 379 
4, 273 4,380 

8, 900 8,835 
5, 018 4, 957 

Estimated sales (unadj.), total9 ___________ do .. __ --------- ________ _ 7,820 
Apparel group 9 _------------------------do .... _________________ _ 

Men's and boys' wear stores. __________ do ___ _ 
Women's apparel, accessory stores ...... do ..•. 
Shoe stores .. __________________________ .do .. __ 

Drug and proprietary stores ______________ do ___ _ 
Eating an<l drinking places _______________ do ___ _ 
Furniture and appliance group .. _________ do ___ _ 

435 
67 

150 
110 
245 
!59 
100 

934 
2,023 
5, 920 
5, 514 
1, 910 

4,295 

3, 770 
2, 529 

242 
491 
528 

38,045 
16,832 
7,284 
2,825 
2, 575 

21,213 
4,178 
4,290 

8,304 
4, 717 

39,318 
17,403 
7,425 
2, 927 
2, 666 

21,915 
4, 384 
4, 273 

8,900 
5, 018 

10,604 

682 
107 
242 
149 
369 
173 
123 

General merchandise group with non-
stores'( _____________________________ mil.$ ___________ --------- ________ --------

General merchandise group without non-
stores§._--------------------- _____ mil. $ ___________________ _ 

Dept. stores, excl. mail order sales .... do .... --------- ________ _ 
Variety stores ________________________ do _____________________ _ 

3,201 
2,325 

401 

4,592 
3,610 

778 
Grocery stores __________________________ .. do____ __ __ ___ __ ____ _ _ ___ 2, 679 3,135 
Tire, battery, accessory dealers ___________ do____ _________ _________ 139 167 

Estimated sales (seas. adj.), total? _________ do. ____________________ _ 

Apparel group 9 _------------------------do .... _________ ---------
Men's and boys' wear stores ____________ do .... --------- ________ _ 
Women's apparel, accessory stores ...... do ___ _ 
Shoe stores .... _____ ------ ____________ .. do. __ _ 

Drug and proprietary stores ______________ do _____________________ _ 
Eating and drinking places _______________ do ___ _ 

7,565 

393 
57 

135 
110 
254 
166 

7,309 
379 

53 
133 
99 

236 
175 

General merchandise group with non-
stores\' _____________________________ mil.$ .. ------------------ _______________ _ 

General merchandise group without nonw 
stores§ ____________________________ mil.$._ 

Dept. stores, excl. mail order sales .... do ___ _ 
Variety stores ... _____________________ do ___ _ 

Grocery stores ____________________________ do _______________ -------
Tire, battery, accessory dealers ........... do _____________ ---------

All retail stores, accounts receivable, end of yr. or mo.: 
Total (unadjusted) _______________________ mil. $ .. 

Durable goods stores. __________________ do ___ _ 
Nondurable goods stores .. _____________ do ___ _ 

Charge accounts .. _______________________ do ___ _ 
Installment accounts _____________________ do .... 

Total (seasonally adjusted) _________________ do ...• 
Durable goods stores. __________________ do ___ _ 
Nondurable goods stores _______________ do ___ _ 

Charge accounts .. ____ -----·-------------do .... 
Installment accounts _____________________ do ___ _ 

18,986 
7, 212 

11,774 
8,164 

10,822 

17, 767 
6,987 

10,780 
7, 730 

10,037 

19,806 
7,331 

12,475 
8,336 

11,470 

18, 588 
7,093 

11,495 
7, 936 

10,652 

2, 763 
2,025 

369 
2, 731 

138 

18,696 
7,109 

11,587 
8,199 

10,497 

18,664 
7,054 

11,610 
8,086 

10,578 

2, 773 
2,028 

388 

2, 728 
121 

19.806 
7,331 

12,475 
8,336 

11,470 

18, 588 
7,093 

11,495 
7, 936 

10,652 

941 
2, 015 
5,886 
5,496 
1, 975 

4,269 

3,859 
2, 564 

256 
501 
567 

38,430 
17,493 
7,845 
2,811 
2, 641 

20,937 
4,010 
4,248 

8,312 
4,640 

39,575 
17,566 

7, 609 
2,925 
2, 706 

22,009 
4,383 
4, 269 

8, 990 
5, 088 

6,352 

315 
50 

107 
85 

247 
!56 
86 

2,248 

2,070 
1, 515 

263 
2,635 

107 

7,503 
416 

59 
!50 
108 
274 
169 

2,992 

2, 787 
2,023 

386 
2, 780 

138 

19,020 
7,079 

11,941 
7,931 

11,089 

!8, 622 
7,178 

11,444 
7,956 

10,666 

932 
2,083 
5, 914 
5, 525 
I, 990 

4,348 

3, 925 
2,623 

250 
511 
552 

39,354 
18,019 
8, 201 
2,893 
2,660 

21,335 
4,225 
4,271 

8, 576 
4,836 

39, 788 
17,709 

7, 693 
2, 992 
2, 703 

22,079 
4,392 
4, 314 

9, 049 
5, 161 

6,387 

291 
43 

103 
78 

242 
!56 
92 

2,266 

2,073 
1,490 

296 
2,676 

105 
7,681 

428 
63 

152 
108 
272 
173 

3,104 

2,879 
2,102 

396 
2,805 

140 

18,518 
6,999 

11,519 
7,679 

10,839 
18,943 
7,345 

11,598 
8,075 

10,868 

921 
2,117 
6,044 
5,626 
2,054 

4,457 

4,020 
2,689 

267 
523 
588 

40,447 
18,400 
8,413 
2, 953 
2, 738 

22,047 
4,405 
4,324 

8, 967 
5,113 

39, 776 
17, 723 

7, 747 
2,992 
2, 692 

22,053 
4, 401 
4,311 

9, 025 
5, 159 

7, 318 

384 
50 

133 
107 
257 
173 
95 

2, 713 

2,499 
1,821 

339 
2,967 

122 

7, 707 
442 
64 

!52 
114 
268 
175 

3,132 

2,901 
2,100 

412 
2,815 

139 

18,497 
7, 018 

11,479 
7, 770 

10, 727 
19,024 
7,360 

11,664 
8,120 

10,904 

934 
2,099 
6,084 
5,658 
2,041 

4,390 

3,986 
2,680 

266 
497 
554 

41,247 
18,989 
8, 799 
3,034 
2,809 

22,258 
4,456 
4,360 

9,137 
5,170 

40,242 
18, 113 
8,043 
3, 010 
2, 735 

22,129 
4, 443 
4,338 

9, 107 
5, 160 

7,479 

460 
60 

157 
134 
265 
177 
98 

2, 969 

2, 763 
2,003 

393 
2, 738 

146 
7, 718 

417 
60 

144 
108 
278 
179 

3,098 

2,889 
2,115 

385 
2,864 

144 

18,853 
7,150 

11,703 
8,052 

10,801 

19, 196 
7,445 

11,751 
8,124 

11,072 

959 
2,119 
6,131 
5, 717 
2,042 

4,455 

4,038 
2,698 

249 
521 
589 

41,496 
19,278 
9,069 
3,039 
2, 794 

22,218 
4,388 
4,371 

9,146 
5,168 

40,606 
18,248 
8, 192 
3,006 
2, 713 

22,358 
4,450 
4,384 

9, 266 
5, 252 

7,828 

414 
62 

145 
110 
283 
176 
104 

3,033 

2,811 
2,066 

384 
2, 971 

159 
7, 728 

415 
64 

142 
106 
290 
169 

3,083 

2,868 
2,087 

403 
2,854 

148 

!9, 005 
7,299 

11,706 
8, 254 

10, 751 

18, 957 
7,337 

11,620 
8,059 

10,898 

956 
2,114 
6,194 
5, 773 
2,055 

4,490 

4,077 
2, 725 

271 
516 
578 

41,163 
19,174 
8,987 
3,027 
2, 764 

21,989 
4,317 
4,334 

9,105 
5,102 

40,842 
18,440 
8, 352 
3, 006 
2, 712 

22,402 
4, 506 
4, 351 

9,366 
5, 298 

7,689 

421 
66 

143 
113 
275 
178 
103 

3,013 

2,801 
2,083 

377 
2,882 

161 

7, 794 
430 

65 
147 
112 
277 
166 

3,099 

2,889 
2,115 

401 
2,923 

141 

19, 154 
7,428 

11,726 
8,337 

10,817 

19,020 
7,251 

11,769 
8,126 

10,894 

967 
2,068 
6, 146 
5, 720 
2, 053 

4, 757 

4,315 
2,907 

278 
527 
596 

40,916 
18,895 
8, 794 
3,035 
2,801 

22,021 
4,431 
4,291 

9,189 
5,148 

41,065 
18,475 
8,407 
3, 038 
2, 807 

22,590 
4,630 
4, 356 

9, 448 
5, 329 

7,532 

368 
53 

132 
93 

275 
180 
Ill 

2, 959 

2, 745 
2,023 

364 
2,837 

!56 

8,045 

454 
67 

!59 
115 
288 
169 

3,306 

3,100 
2,291 

409 

972 
2,139 
6, 194 
5, 779 
2, 073 

4, 677 

4, 241 
2,861 

280 
519 
589 

39,979 
17,536 
7,348 
3,032 
2, 764 

22,443 
4, 670 
4,311 

9,305 
5,189 

41,010 
18, 501 
8, 417 
3, 035 
2, 781 

22,509 
4,574 
4,381 

9,351 
5, 231 

8,279 

440 
54 

!59 
118 
283 
186 
130 

3,300 

3,080 
2,263 

407 

3,122 
!59 

8,004 

451 
64 

163 
120 
291 
172 

3,254 

3,045 
2,243 

407 
2, 931 2, 918 

147 153 

18, 910 18, 964 
7,413 7, 415 

11,497 I u, 549 
8, 221 I 8, 191 

to, 683 I to, 773 

19,045 
7,263 

11,782 
8,196 

10,849 

19, 152 
7, 258 

11,894 
8,193 

10,959 

967 
2,151 
6,145 
5, 723 
2,037 

4,506 

4, 047 
2, 733 

268 
492 
592 

40,543 
17, 244 
7,130 
3,059 
2, 788 

23,299 
4, 953 
4,382 

9, 733 
5, 375 

41,424 
18,622 
8, 590 
3,008 
2, 799 

22,802 
4, 668 
4,408 

9,360 
5, 153 

'963 
'2, 146 
'6, 133 
'5, 714 
'2,040 

'4, 622 

'4, 141 
'2, 798 

'283 
'520 
'603 

42,683 
18,246 
7,898 
3,140 
2,806 

24,437 
5,116 
4,552 

10,505 
5,884 

42,220 
19,165 
8,945 
3, 046 
2,820 

23,055 
4, 720 
4,450 

9, 525 
5, 254 

7, 454 '8, 068 

426 '454 
54 '71 

153 '163 
119 ' 111 
266 '272 
192 '189 
120 '112 

2, 979 ' 3, 303 

2, 750 '3, 055 
2,0 8 '2,234 

347 '391 

2, 694 '2, 890 
130 '153 

7, 923 '7, 992 

444 '445 
63 '67 

161 ' !59 
114 '118 
288 '283 
191 ' 189 

3, 126 ' 3, 245 

2, 890 '3, 017 
2, 127 ' 2, 208 

378 '402 
2, 916 

141 
'2, 916 

'153 

948 
2,145 
6,274 
5,849 
2,085 

4, 720 

4, 257 
2, 923 

301 
521 
599 

43,815 
18,866 
8, 437 
3,158 
2, 790 

24,949 
5, 145 
4, 651 

10,810 
6,116 

42,488 
19,361 

9, 121 
3, 0!9 
2, 798 

23,127 
4, 694 
4, 555 

9,624 
5,337 

9, 015 

502 
88 

180 
118 
n9 
183 
119 

3, 902 

3,679 
2,671 

461 

3,176 
159 

8,168 
454 

74 
162 
118 
280 
190 

3, 342 

3,100 
2, 265 

416 
2, 985 

152 

LABOR FORCE, EMPLOYMENT, AND EARNINGS 

POPULATION OF THE UNITED STATES 
Total, incl. armed forces overseas ______________ miL. 1196.92 1199. 12 199.92 200.09 200.25 

LABOR FORCE 
Labor force, total, 16 years or age and over ____ thous. _ 78,893 80,793 81,582 81,527 79,811 

Civilian labor force _________________________ do ____ 75,770 77,347 78,113 78,057 76,347 
Employed, totaL __ ----------------------do ____ 72,895 74,372 75,218 75,338 73,273 

Nonagricultural employment ___________ do .... 68,915 70,528 71,460 71,793 69,908 
Agricultural employment._ ------------do ____ 3, 979 3,844 3, 759 3,545 3,366 

Unemployed (all civilian workers) _______ do .... 2, 875 2, 975 2,894 2, 719 3, 074 

' Revised. 1 As of July I. t See corresponding note on p. S-11. 9 Includes data 
not shown separately. §Except department stores mail order. 11 Series revised to 
reflect benchmarking to the levels of the 1966 and 1967 Annual Retail Trade Reports and 

200.36 200.51 200.66 200.83 201.00 201.17 

80,869 80,938 81,141 81,770 84,454 84,550 
77,402 77,447 77,634 78,234 80,887 80,964 
74, 114 74,517 7-5, 143 75,931 77,273 77,746 
70,653 70,980 71,292 71,935 72,757 73,270 
3, 462 3,537 3,851 3,996 4, 516 4,476 
3, 288 2, 929 2, 491 2, 303 3, 614 3, 217 

201.36 201. 56 201.75 

83,792 82,137 82,477 
80,203 78,546 78,874 
77,432 75,939 76,364 
73,325 72,103 72,596 
4,107 3,836 3, 767 
2, 772 I 2, 606 2, 511 

201.94 

82,702 
79,185 
76,609 
73,001 
3,607 
2, 577 

202.1 

82,61 8 
8 

00 
79,11 
76,7 
73,42 
3,27 
2,41 

1 
9 
9 

to conform to the definitions of the new retail sales sample; revised data back to 1961 appear 
on p. 22 ff. of the Nov. 1968 SURVEY. 



January 1969 SURVEY OF CURRENT BUSINESS S-13 
1966 I 1967 1967 1968 

Unless otherwise stated, statistics through 1966 --
and descriptive notes are shown in the 1967 

Nov., Dec. Jan. I Feb. 'Mar. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov., edition of BUSINESS STATISTICS Annual July Dec.• 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Continued 

LABOR FORCE-Continued 

Seasonally Adjusted 

Civilian labor forcet-----------------------thous __ --------- --------- 77,989 78,473 77,923 
Employed, totaL ________________________ do ____ --------- --------- 75,005 75,577 75,167 

Nonagricultural employment_ __________ do._-- 71, 166 71,361 71,164 
Agricultural employment_ _____________ do. ___ 3,839 4, 216 4, 003 

Unemployed (all civilian workers) _______ do ____ 2, 984 2,896 2, 756 
Long-term, 15 weeks and over ________ do ____ 536 449 485 445 488 

Rates (unemployed in each group as percent 
of total in that group):t 

All civilian workers ________________________ 3. 8 3.8 3.8 3. 7 3. 5 
1\!en, 20 years and over ___________________ 2. 5 2. 3 2. 4 2.2 2.3 
\Vomen, 20 years and over_ _______________ 3. 8 4.2 4. 0 4.1 3. 9 
Both sexes, 16-19 years ____ --------------- 12. 7 12.9 13.9 12.8 11.3 

Married 1nen* ___ --------------------------- 1.9 1.8 1.7 1.7 1.6 
Nonwhite workers*------------------------- 7.3 7. 4 7. 3 6. 9 6.4 
White workers* _________________ ------------ 3.3 3.4 3.4 3.3 3. 2 

Occupation: White-collar workers* __________ 2. 0 2. 2 2. 2 2.1 2.0 
Blue-collar workers* ___________ 4. 2 4. 4 4.4 4.3 4.3 

Industry: 
Private wage and salary workers* ________ 3.8 3. 9 3. 9 3.8 3.6 

Construction* __ ----- _____ -------------- 8. 1 7.3 7. 2 6.1 8.3 
Manufacturing* _________________________ 3_ 2 3. 7 3. 5 3. 5 3. 3 

Durahle goods* ______________ ------ ___ 2. 8 3.4 3. 2 3. 5 2.8 

EMPLOYMENT 
Employees on payrolls of nonagricultural estab.:t, 

Total, not adjusted for seasonal variation __ thous __ 64,034 66,030 67,397 67,903 66,017 

Seasonally Adjusted 
TotaL ____________________________________ thous __ 64,034 66,030 66,778 67,060 67,058 

Mining ___________________________________ do ____ 627 616 603 603 604 
Contract construction ____________________ do ____ 3, 275 3, 203 3, 214 3, 275 3, 107 
l\fannfn.cturing ___________________________ do ____ 19,214 19, 434 19,518 HI, 593 19,612 

Durable goods _________________________ do ____ 11,284 11,422 11, 463 11,498 11,541 

Ordnance and accessories- ___________ do ____ 261 317 333 334 334 
Lumber and wood products __________ do ____ 614 598 598 605 605 
.Furniture and fixtures_--------- _____ do ____ 462 455 457 464 465 
Stone, clay, and glass products _______ do ____ 644 629 631 640 638 

Primary metal industries ____________ do ____ 1, 351 1,318 1, 306 1, 306 I, 306 
Fabricated metal products ___________ do ____ I, 351 I, 361 1, 360 1, 374 I, 374 
!l!achinery, except electricaL _________ do ____ 1, 910 1, 967 1, 977 1, 942 1, 962 

Electrical equip. and supplies ________ do ____ I, 909 I, 953 1, 959 1, 962 1, 965 
Transportation equipment_ ________ .. do. ___ I, 918 I, 947 I, 968 I, 993 2, 007 
Instruments and related products ____ do ____ 431 448 449 450 450 
Miscellaneous manufacturing in d. ____ do ____ 434 429 425 428 435 

Nondurable goods ____________________ .do ____ 7, 930 8,012 8,055 8, 095 8, 071 
Food and kindred products __________ do ____ 1, 777 I, 785 1, 780 1, 786 1, 775 
Tobacco manufactures _______________ do ____ 84 87 90 93 85 
Textile mill products _________________ do ____ 964 957 963 970 972 
Apparel and other textile products. __ do. ___ 1, 402 1,400 1, 399 1, 407 1, 399 

Paper and allied products ____________ do ____ 667 681 684 687 688 
Printing and publishing. ____________ do ____ I, 017 I, 048 I, 053 1, 054 I, 054 
Chemicals and allied products ______ _do ____ 961 1,002 I, 014 1, 021 1,021 
Petroleum and coal products _________ do ____ 184 183 185 185 185 
Hubber and plastics products, nec ___ do ____ 511 516 535 537 537 
Leather and leather products _________ do ____ 364 351 352 355 355 

Transportation, comrnunication, electric, gas, 
and sanitary services __________________ thous __ 4, 151 4, 271 4, 297 4, 302 4, 317 

Wholesale and retail trade ________________ do. ___ 13,245 13,613 13,791 13, 793 13,818 
Wholesale trade. _______________________ do ____ 3, 437 3, 538 3, 584 3, 581 3, 586 
Retail trade ___________________________ .do ____ 9, 808 10, 074 10,207 10,212 10,232 

Finance, insurance, and real estate _______ do ____ 3,100 3, 217 3, 273 3, 289 3, 291 
Service,s _____ ------ _______________________ do ____ 9, 551 10,060 10,270 10,316 10,331 
Government _____________________________ do ____ 10,871 11,616 11,812 11,889 11, !178 

FederaL _______________________________ do ____ 2, 564 2, 719 2, 692 2, 709 2, 721 
State and locaL ________________________ do ____ 8, 307 8, 897 9,120 9,180 9, 257 

Production workers on manufacturing payrolls: 
Total, not seasonally adjusted n--- ________ thous. _ 14,297 14,300 14,489 14,425 14,213 

Seasonally Adjusted 
Totalt ____________________________________ thous __ 14,297 14,300 14,338 14,400 14,405 

Durable ~oods_ ------- ___________________ do ____ 8,370 8, 354 8, 362 8, 38\1 8, 420 
Ordnance and accessories ______________ do ____ 127 176 187 187 190 
Lumber and wood products ____________ do ____ 536 520 519 525 527 
I~~urniture and fixtures _________________ do ____ 382 375 375 382 385 
Stone, clay, and glass products _________ do ____ 517 500 504 511 511 
Primary metal industries. _____________ do ____ I, 100 1, 057 I, 043 1, 045 1,042 
Fabricated metal products _____________ do ____ 1, 052 I, 052 1, 049 I, 063 I, 062 
Machinery, except electricaL __________ _do ____ I, 344 1, 367 I, 366 I, 331 1, 343 

Electrical equipment and supplies. ____ do ____ 1, 325 I, 318 1, 315 1,319 1,319 
Transportation equipment_ ____________ do ____ I, 366 1, 371 I, 390 I, 411 1, 420 
Instruments and related products ______ do ____ 275 280 279 280 279 
J\liscellancous manufacturing ind ______ .do ____ 346 338 335 335 342 

Nondurable goods _______________________ .do ____ 5, (126 5, 946 5, 9i6 6, 011 5,1185 
Food and kindred products ____________ do ____ 1,180 1,186 I, 183 1,191 1,181 
Tobacco manufactures _________________ do ____ 72 75 77 70 73 
Textile mill products ___________________ do ___ 859 849 853 860 861 
Apparel and other textile products ____ _cto ___ . 1, 246 1, 240 1, 238 I, 243 I, 233 

r Hevise<l. P Prrliminar.L *:I'\ t'W srrirs. ~1ontl1ly data for ParliN years are availal )!(•. 
tBeginning in the 1\!ar. 1968 SURVEY, labor force data reflect new seasonal factors. 
~EHt•rtive with. the Sept. 1967 SCRVEY, additional srrics (Ullt'lllployllll'llt rates. srasonnlly 

adJ.usted productJOl~ workers, hours, ntan-hours and man-hour indexf's, private sector data, 
and spendable carnmgs) arc shown; these are not in the 1967 edition of Rcsi~Ess STATISTIC'S. 

78,672 78,658 78,343 78,613 79,018 78,985 
75,731 75, 802 75, 636 75, 82n 76,048 76,038 
71,604 71,788 71,656 71,936 72,197 72,202 
4,127 4, 014 3,980 3, 893 3, 851 3, 836 

2,941 2, 856 2, 707 2. 784 2, 970 2, 947 
455 448 398 410 423 453 

3. 7 3. 6 3.5 3. 5 3.8 3. 7 
2.3 2. 2 2.1 2. I 2.3 2. 2 
4.0 3. 7 3. 7 3. 7 3. 7 3. 9 

12.6 13_ 0 11.9 12. 6 13.6 13.6 

1.7 1.7 1.5 1.6 1.7 1.6 
7. 2 6. 9 6. 7 6.4 7.2 6.9 
3.3 3. 2 3.1 3. 2 3.3 3. 3 

2.2 1.\1 1.8 1.9 2.1 2.1 
4.3 4. 4 3. 9 3. 7 4.2 4. 3 

3.8 3.6 3.4 3. 4 3. 8 3. 8 
7.4 8. 0 5. 7 6. 5 8.1 7.0 
3. 6 3. 5 3. 3 3. 2 3.2 3. 3 
3.4 3. I 2. 7 2. 9 2.8 2.8 

66,393 66,713 67,422 67,724 68,724 68,327 

67,600 67,656 67, 792 68,170 67,755 68,039 
608 609 632 631 632 638 

3, 388 3,330 3,313 3, 245 3,174 3,189 
19, 612 19,607 19,657 19,693 19, 777 19,776 
11, 514 11, 495 11,533 11, 545 11,571 11,619 

334 336 337 338 344 349 
612 607 599 594 592 597 
466 466 468 471 474 471 
609 591 641 640 642 642 

1,305 1, 304 1,320 1, 322 1, 310 1,314 
I, 369 1, 374 1, 373 1, 376 1, 386 1,385 
1, 957 1, 960 1, 949 1, 949 1, 951 1, 944 

I, 965 1, 957 I, 955 1, 963 I, 960 I, 962 
2, 015 2,018 2,015 2, 013 2,031 2, 070 

450 44!1 448 447 448 446 
432 433 428 432 433 439 

8, 098 8,112 8,124 8,148 8,206 8,157 
1, 773 1, 777 1, 783 I, 778 I, 797 1, 777 

87 87 81 87 87 87 
981 979 979 982 990 987 

I, 403 1, 408 I, 417 1, 422 I, 433 1, 416 

690 690 692 696 699 697 
1, 055 1, 058 I, 058 I, 061 1, 062 I, 064 
I, 023 I, 024 I, 020 1,023 1,030 1,033 

186 186 185 186 188 188 
545 546 550 552 559 559 
355 357 359 361 361 349 

4, 342 4, 332 4,331 4, 281 4, 336 4,346 
13,\120 13,9\19 14,009 14,049 14,086 14,117 
3, 619 3, 632 3, 641 3, 655 3, 679 3, 680 

10,301 10,367 10,368 10,394 10,407 10,437 

3,304 3, 311 3,323 3, 334 3,335 3,350 
10,405 10,415 10,402 10,425 10, 467 10,498 
12,021 12, 053 12,088 12,134 12, 232 12,256 

2, 721 2, 718 2, 717 2, 721 2, 795 2, 788 
9, 300 9, 335 9, 371 9, 413 9, 437 9,468 

14,231 14,248 14,303 14,352 14, 622 14,415 

14,393 14,386 14,439 14,449 14, 523 14,512 
8, 382 8, 371 8,406 8, 401 8, 424 8, 458 

190 191 192 193 198 200 
531 528 520 516 514 517 
385 385 387 389 392 389 
479 463 517 514 517 516 

1, 040 1, 038 1,054 1, 054 1, 042 1,044 
I, 056 I, 062 I, 059 I, 060 1, 070 1, 068 
I, 344 I, 346 1,332 I, 331 1,334 1,322 

I, 316 I, 311 I, 310 I, 312 I, 305 1,308 
1, 423 I, 429 1,425 1, 41!1 1, 438 1,478 

27H 278 275 275 275 272 
339 340 335 338 339 344 

6, 011 6, 015 6,033 6, 048 6, 099 6,054 
1,178 1,181 I, 191 1,185 I, 204 1,185 

74 74 68 73 73 74 
870 867 868 871 877 876 

1, 240 1, 243 1, 251 I, 256 I, 265 I, 249 

78,690 78,831 78,804 
75,929 75,957 75,952 
72, 196 72,355 72,471 
3, 733 3,602 3,481 

2, 761 2,874 2, 852 
398 369 388 

3. 5 3.6 3.6 
2.2 2.2 2.3 
3. 7 3. 9 3.8 

12.0 12.6 12.7 

1.6 1.6 1.7 
6.2 6. 7 7.4 
3.2 3.2 3.2 

2.0 2.1 2.0 
4.2 4.1 4.1 

3.6 3.6 3. 7 
6.9 5. 5 6.1 
3. 4 3. 4 3.4 
3.1 3.3 3. 2 

68,508 68,923 '69, 292 

68,314 68,382 '68, 701 
638 639 '591 

3,195 3, 252 '3, 285 
19,748 19,755 '19, 807 
11,563 11, 577 '11, 603 

350 348 '334 
597 598 '603 
476 476 478 
644 643 '649 

1, 291 1,279 1, 272 
1, 385 1,391 I, 410 
1, 953 1, 957 'I, 962 

1, 963 I, 964 'I, 957 
2, 013 2, 035 '2, 046 

452 4.11 454 
439 435 '438 

8,185 8,178 '8, 204 
1, 778 1, 773 I, 778 

90 87 84 
990 987 '988 

1,412 1,422 1, 426 

702 700 '704 
I, 067 1,063 'I, 068 
I, 036 I, 037 '1, 041 

187 186 187 
566 566 570 
357 357 358 

4, 358 4,365 '4, 374 
14,181 14,222 '14, 298 
3, 683 3,695 r 3, 708 

10, 198 10, 527 '10, 590 

3, 376 3, 387 '3,411, 
10,548 10, 545 '10, 610 
12,270 12,217 '12, 325 

2, 751 2, 716 2, 705 
9, 519 9, 501 '\1, 620 

14,561 14,739 '14, 718 

14,474 14,476 14, 524 
8, 399 8,410 '8, 432 

200 198 '186 
518 517 '520 
393 393 396 
518 515 '520 

I, 023 1,012 1, 009 
I, 066 I, 073 '1, 092 
I, 331 1,332 '1, 337 

1,313 1, 313 'l, 302 
I, 415 1,439 1, 44() 

278 277 280 
344 341 '344 

6, 075 6,066 '6, 092 
1,187 I, 183 'I, 101 

77 74 T 71 
878 875 873 

I, 245 1, 254 I, 259 

79,032 
76,389 
72,713 
3, 676 

2, 643 
354 

3. 3 
2. 0 
3. 4 

12.2 

1.6 
6.5 
3.0 

2.0 
3.8 

3. 4 
6. 6 
3.1 
3.0 

'69, 551 

'68, 920 
'635 

r 3, 273 
'19, 854 
r 11, 647 

'350 
'601 
'485 
'653 

'I, 285 
'I, 413 
'I, 987 

I, 960 
'2, 018 

455 
'440 

'8,207 
T 1, 779 

'82 
'992 

'1, 417 

r 708 
'1,072 

I, 044 
'188 
'568 
'357 

'4, 004 
'14,331 
'3, 722 

'10, 609 

'3, 425 
'10, 695 
'12, 313 
'2, 696 
'9, 617 

T 14,720 

'14, 564 
'8, 470 

'201 
'521 
'401 
T 525 

'1, 021 
'I, 090 
'1,357 

I, 3011 
'I, 423 

280 
r 345 

'13, 094 
'1,191 

T 70 
r 877 

'I, 249 

79,45 
76,867 
72,99 3 

3, 874 

2, 58. 9 
3 32 

3. 
I. 
3. 

12. 

1. 
6. 

3 
8 
5 
6 

4 
0 
9 2.< 

1. 8 
u 3 .. 

3. 
5.1 
2. 8 
2. 6 

70,01 

69,18 6 
8 
3 
8 
5 

63 
3, 35 

19,91 
11,68 

35 0 
I 
9 
8 

60 
48 
65 

I, 29 
I, 42 
I, 97 

1, 96 
2, 03 

45 
44 

8,23 
I, 78 

8 
99 

I, 42 

71 
1, 07 
I, 04 

18 
57 

2 
3 
9 

4 
0 
7 
2 

3 
1 
1 
5 
G 

2 
I 
7 
8 
5 
7 35 

4,36 9 
0 
8 
2 

14,31 
3, 71 

10,59 

3, 441 
10,75 
12,39 

8 
9 
7 
2 

2, 69 
9, 70 

14,65 

14,63 
8, 50 

20 

4 
2 
0 

521 
40 
53 

5 
0 

I, 02 9 
9 
8 

I, 09' 
1, 34 

I, 30 
1, 43' 

8 
3 
2 
7 

28' 
34 

6,13 
I, 20 

2 
0 
0 6' 

882 
I, 258 

~!Beginning in the June 1968 SURVEY, payroll employment and earnings data (except 
Inan-hours, beginning Aug. 1968 SURVEY) reflect rcdsC'd hcnchmarks and seasonal facto~s; 
comparable earlier data, except man-hours and man-hour indexes, appear in BLS Bullctm 
1312-6, E>~PLOn!EXT AXD EARXIKGS FOR THE UXITED ST.\TES, 1909-68, $5.75, available 
from the Gov't. Printing 01I., Wash., D.C. 20402. 



S-14 SURVEY OF CURRENT BUSINESS .January 1969 

Unless otherwise stated, statistics through 
and descriptive notes are shown in the 
edition of BUSINESS STATISTICS 

~:~; I 
1966 

/196;-- -~--t-967____ - -- -- -- ----- --- ----~------19_6_8 ------ ---------------------__ ___, __ 
Annual 

------------
LABOR FORCE, El_\IPLOYl\IENT, AND EARNINGS-continued 

EMPLOYMENT-Continued 

Seasonally Adjusted 
Production workers on manufacturing payrolls

Continued 
~on<iurable goods industries-Continued 

Paper and allied products ______________ thous __ 
Printing and publishing _________________ do ___ _ 
Chernirals mHl allied products __________ do ____ 1 
Prtrolfum and coal products_ ~---- do ____ · 
Huh!Jrr and plastics products, nee_ do ____ ! 

Leath:~r~~~:a:=~Jr::::~OURS do ____ 

1

i 

Seasonally Adjusted 

Average weekly gross hours per production worker I 
on payrolls of nonagrirultuml estah.:t, 

~fining_ _ ________________________________ hours __ ' 
( 'ontrart construction ______________________ do ___ _ 
\lanufal'!nring: Not seasonally adjusted_·- _do ____ i 

Seasonally adjusted ... ____ .do __ .. 
Ovrrtime hours _______________ do ____ ! 

llnmble ~oods___ _ ____ do_._.i 
Overtime hours. _____________________ do ____ I 

Ordnnnre and arressorics _____________ do ___ ! 

I~uml_H:-r a.nd w~od products ____________ do~---1 
1' urmtnre and 1!Xtures _________________ do ____ : 
~tonr, elay, and glus~ produets _________ do ____ i 
Primary metal industries_______ __do ____ I 
F:thricate(llllrtal produrts ____ __do ____ ! 

:\l:u·llinrry, exerpt rlrrtricaL _______ ... do ___ _ 
El('\'tri('a\ equipmrnt and snpp\irs_ __do ___ _ 
Transportation rquipment______ __do __ _ 
In"truments and related produrts _______ do ____ l 

~li::'rrllancons manufacturing in<l. _____ do ____ \ 

:'-: ondurable goods ___ .. ___ ._. ________ . ___ do __ __] 
Ovrrtimr hours___ _____ _ ___ do ____ ! 

Fond and kinclrrd produds __________ do ____ i 
'l'oh:w<'o nwnnfarturrs _ _ __________ do ____ ' 
'~'•'xtilr mill produrts _________________ do ____ · 
.\pparel and other textile products .... do ___ _ 

Paper and allied products _____________ do ____ : 
Printing: and publishing ______________ cto ____ l 
('hemitals U.llil allie<l products ____ ------~o0 __ ._._._\

1 1\,trolrnm and c-oal products_____ _ u 
Hnhhrr and plastics products, nee ____ do ___ -I 
Leather and leather produrts___ . ____ do._ .. I 

\\'holrsalr mHl retail trade __________________ do ____ i 
Wholesale trade .. ____ ·-·-. ____ ._. _______ do_ .... 
Hrtail trade ____________________________ do ____ : 

Financf', insurancr, and l"C'Ul C'Statr ________ do ____ ! 

Seasonally Adjusted 
Man-hours in nonfarn1 estab., all employees, 

seasonally adjusted, annualratet, 

518 
646 
574 

115 ' 
398 1 

3181 

I 
42.7 . 
37. 6 I 
41.3 ' 

3. 9 
42. 1 
4.3 

42.2 
40.3 ! 
41 5 I 
42:0 i 
42.1 
42.4 
43.8 
41.2 ' 
42. o 1 

42,1 1 

40.0 

40.2 
3.4 

41.2 
38.9 
41.9 
36.4 

43.4 
38.8 
42.0 
42.4 
42.0 
38.6 

37.1 
40.7 
35. g 
37.3 

bil. man-hours_. 129. 33 

Man-hour indexes (aggregate weekly), industrial 
and construction industries, total I, I 

1957-59=100_-
.!\fining--------------------------- ________ do ____ ~ 
Coutra('t construction____ _ ____ do ____ ; 
"!\lanuLl.cturing _____ ______________ _ ____ do ____ : 

llnrahle goods ____________ . _ .. --- ..... - .. do .. --) 
Ordnance and aecessories _____________ do ___ _ 
Lum~)Cf and wood products ____ . _______ do. ___ I 
Furmture and Hxture.s. _______________ .do ___ -~ 
Stone, day, and glass products _________ do_. __ 

Primary metal industries ___________ ._ .do ___ _ 
Fabricated metal products ____________ do ____ ] 
1\lnchincry, exrept clectrieaL ___________ do. ___ i 
Electrical eq.uipmc'!t and supplies __ . __ do __ ·-1 
TransportatiOn equipment_ ___________ .do ____ , 
Instruments and related products ______ do ____ l 
Misrellancous manufacturing ind_ ... ___ do ___ _ 

:--iondurable goods ______________ ·-·_. _____ do ____ . 
Food and kindred products ____________ do ____ i 
Tobacco manufuctur('s _________ . _______ do. __ .1 

Textile mill products __ .- .. _______ . ___ .. _do._ .. I 
Apparel and other texttlc products. ____ do ___ . 

Paper and allied products _______ ._. ____ do ____ 
1 Printing and publishing ________________ do ____ r 

Chemicals and allied products_- .. _. __ -do_. __ 'I 

Petroleum and coal products ·---------do ___ _ 
Hnhher and plastics products, nec _____ do ____ i 
L<·athPr and !rather products ___________ do ____ ! 

WEEKI.\' AND HOURLY EARNINGS 

Not S~asonally Adjusted 

,\ vnage wrrkly gross earning-s per production 
~v<_n·b·r on payroll::; of nonagrkultnrn.l cstah.:t~ 

~hnnw_. --·------ _____________________ dollars_ 
Contract construction ________ _do ___ _ 
!\tanufaeturing (·~ta\1lishments _____ do ____ \ 

r Hc·vi.sf•<L P l'n•lirninan·. 
t ~PP ('OffC'.SpotHlittg not(', h(Jttom of p . .S-13. 

116.0 
82.5 

114. 1 
118.0 
124.5 
151.2 
97.7 

127.6 
111.1 

117.3 
126.3 
138. \) 
146. 7 
117. 1 
126.8 
113. 1 

109.5 
96.2 
85. 1 

106.2 
119.0 

114. n 
115.3 
116.3 
80.3 

147.1 
100.6 

130.24 
146 2fl 
11~. 34 ! 

528 
662 
592 
115 
397 
304 

42.6 
37. 7 
40.6 

3,4 
41. 2 
3. 5 

41. 7 
40,2 
40.4 
41.6 

41. 1 

41. ·' 42. {) 
40.2 
41,4 
41.3 
3(1, 4 

3\J. 7 
a. 1 

40. \l 
38.6 
40. !I 
36.0 

4~. H 
38.4 
41. tl 
4:!. 7 
41.4 
38.1 

36.5 
40.3 
35.3 
37.0 

530 
661 
000 
116 
413 
305 

43.4 
3~>. 4 
40.8 
40. 7 
3. 3 

41.2 
3.4 

41.8 
40.9 
40.5 
42. 1 

41.5 
41.4 
42. a 
40.5 
W1.8 
41.1 
3(l. 5 

3H. H 
3. 2 

40. 8 
38.9 
41. 4 
3l). :."! ,I 

4:!. 7 ! 
3H. 1 
41.8 . 
4:!. \) 
41.7 
39.3 

' 36.4 i 
40.2 
35.2 
37.0 
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117 
415 
307 
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40.8 
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41.9 

'42. 6 
41.7 

'38. 7 

35.9 
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'34. 5 
'37. 0 

'551 
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'618 I 
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'42.11 ' 
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41. 6 ~ 

4. 0 
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'3. 4 
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35.8 
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34.4 
36.9 
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.Tnnnary Hl6!l SURVEY OF CURREXT Bl"TSTXESS 

LABOR FORCE, El\IPLOYl\IET\T, AND EARNINGS-Continued 

WEEKT.Y AND HOURLY EARNINGS-Con. 

Not Seasonally Adjusted-Continued 

.\ Yg:. \\"f'rkb~ gro~~ rarnings pf'r pro(l. "·orkrr 
mnnnfnrtnrin~ payrolls-rontinnr<l t~ 

nnr:lhl(' g-oods.. --------· _dollnrs 
Ordnanrc and acrrssorirs __ (10. 
Lumlwr ntHl \\·ood prodnrts. ____ do ___ _ 
Furniturr and fixtnrrs ___ __do __ _ 
RtonP, <'by, mHl gh~s products___ _ __ do ___ _ 

Primary mPtal industrirs 
FnlJricntrd mrbl p1oducts 
\f:wllitH'IT, f'"\f'Pjlt rlPC'trh•:tL __ 
Elrdrical f'qnip. :ll\(1 supplie:::. 

_____ do ___ _ 
___ ,lo __ 

________ do_ 
_____ do_ 

Trrm~port·lfioll ('qnipnwnt __ _ 
Instnlllt<'n1s :111d rPlatr(l prodnrts_ 
":\Tis('rll:uwnus mannfnetm·illl.!.' ilHl 

__ do 
_do_ 

__ do_ 

:\'ondttmhlrQ"OOds _______ _ ______ do __ _ 
Vood :nHl kilttln'd products ____ do ____ . 
1'ollac{'n lllnllllf;wtnrr;.; ___ flo ___ ! 
Tr-xtil<• mill prndnrts ________________ do_ 

.\ pp:llTI :111<1 othrr trxtilr pro<lu_"_ ts: __ -_ :-:- :_d,

1

1

0

o

0 

___ :-:::

1

,

1

, 

P<.lp<·r nnd alli0(1 nrorlnrts __ _ 
Printilw :111tl pnhlishing _ 
('\Jr-nlil':\1~ <lllll :JlliPI1 products _____ do ____ , 
PPtrnlPum and ('O:ll pnHlnds _ __ 1lo 1 
Hullhrrund pl:l:-;1i<"~ prodnrt~.llP(' -----do ___ I 
IA•;Ifhrr :nHllr:ltlwrprodnets ---~~do~~~~~ 

Whoh•s:Jl(• :md r('tail lradr _ _ ___ do ____ , 
\\'lloh·~·llr tr:)(lP __ do ____ I 
H<•lail tr:tdc• ___ __ _ __ do ____ 

1 

Fin:lll\'1', in;.;ur:uwr, anrliTtl <·~t:I1P_____ _(]o ____ l 

\vr1a~r homly u:tos:-. r:uninp:s prr J)Iodurtion I 
\\Orkrr on }),l;.,Jolls of nonngJiC'nlhual rstrrb .,. 

:llinllr~-- _ _ _ ___ _ __ _ _ .dollms 
Contrnet eonstlltctio 1 _ _ do_ --~ 
-:\J::untfactmiJH! _ _ _ ___ do ___ _ 

ExeltHlilll! oYrltilll(' ______ do __ _ 
llmnhlrgood' _______ _ _____ do I 

F:xeh11ling- on~rtimr ______ do_ 
Ordnanr<' nn1l ar<·e.;.;-:orirs _ _ do 
Lnmlwr nnrl wood JlrOllncts ______ <lo ____ l 
Furnitnrr and fixturrs _________________ do ____ : 
Stonr, rlay, :11111 Jilnss products__ __<lo ____ l' 

Primary mrtal industrir~--------- _do ___ _ 
Fahrirntrd lllr1a1 prndu<"ts___ _do __ 
:\fachinrrY. r'i:rrnt rlrctriral _ do 
Eicctrie:1l <'fillip: and supplirs ___ .~do~_ .1 
Transportation f'qnipmrnt_ __________ clo ____ l 
Instruments and rrlatrd products ___ do ___ _ 
~1isce1laiH'ous nJanufnrt uring ind _______ do ___ 

1 

___ uo ___ \ 
_ __ do __ 
_ __ do ____ ! 

_do __ _ 
___ do ___ _ 
___ do __ _ 

NOJvlurnh1r g-oods ________ _ 
E-.:clnflimr <wcrtime. ______ _ 

Food and kinrlrerl products __ 
'l'ohncro manufarturrs _______ _ 
Textile mill products ______________ _ 
Apparel and other textile products_ 
Papernnrlnllierl prorlucts ____________ do __ _ 
Printing anrl puhlishing _______________ do ___ _ 
Chemicals and nlliNl products __________ rto ___ _ 
Petrolemn and coal prodncts ___________ do ____ \ 
Hub her arHI plastics products, ncc_. ____ do ___ _ 
Leather and knthcr products ___________ do ___ _ 

Wholesale and retail tradt'. _________________ do ___ _ 
\Vholesaletrade___ _______ _ __ rlo ___ _ 
Retail trade _______ . _____________________ do ___ _ 

Finance, insurnncr, and real estate ______ . __ do __ 

~liscellanrous hourly wages: 
Construction wages, 20 cities (ENR): 

~~m::Jo1,~~~~~~:::::: ::::::::::::::: :::s r~~~~:: 
Farm, without llonnl or nn., 1st ofJno ______ do ____ \ 
Hailrond wages (avcra~e. class IJ ___________ do ___ _ 

Sp~ndahle Weekly Earnings t, ' 
8pendahlc aYeragc weekly earnings prrworker (with 

three drprndents) in manufarturing industrie::;: 
Current <lollnrs ____________________ . ____________ _ 
Constant dollnrs ________________ l95i-59 dollar, __ 

I'RIV ATE SECTOR SERIESt• 

Not Seasonally Adjusted 
Excludes govcrmnrnt employees:, 

Employers, total, nonu~rirultural estab ____ t hous i 
Production or nonsuprrYisory workers ___ .do .. __ 

llr:-:. (gTO~~), av. WC'Pkly: rna<ljustrrl __ hOUrS __ i 
_ _ Rrasonallyadj.<lo ____ : 

\\ rekly rarn.mg~ (gross). av<'rnge ____ dollars. _
1
· 

Hourly rarmnp:s (gross), :1YC'W!!(' ________ do ____ : 
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llL~O 
Hl. 7:.? 

114_ ~4 

138_ 09 
1:?:?. 11 
no.:J4 
Wil. IS 
14LS1i 
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~8- 80 

9R. 49 
103.82 

s.1_ 19 
K!. 12 
f>S. SO 

119. 3.1 
122. fll 
125. fiH 
144. 5S 
112_ 14 
i4. ss 
79. 0:! I 

11L 11 
(~~. fii 
H2. 13 

3. 05 
;;_ 8\l 
2. 72 
2. 5\l 
2. 90 
2. i(i 
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S-16 SURVEY OF CURRENT BUSINESS January 1969 

Unless otherwise stated, statistics through 1966 1966 I 1967 1967 1968 
and descriptive notes are shown in the 1967 

Nov./ Dec. Jan. I Feb. I Mar., Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 
edition of BUSINESS STATISTICS Annual 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Continued 

HELP-WANTED ADVERTISING 
Seasonally adjusted index _____________ 1957-59=100 .• 

LABOR TURNOVER 

Manufacturing establishments: 
Unadjusted for seasonal variation: !::,. 

Accession rate, total 
mo. rate per 100 employees __ 

New hires_-------------------------- ___ do ____ 
Separation rate, totaL ____________________ do ____ 

Quit_---------------_------------- _____ do ____ 
Layoff _________________________________ do. ___ 

Seasonally adjusted: !::,. 
Accession rate, totaL ___________________ _do ____ 

New hires ______ -------- __ ------------ .. do ____ 
Separation rate, totaL __________________ _do ____ 

Quit ___ ------------- ___________________ do ____ 
Layoff __ --------------------- __________ do .•. _ 

INDUSTRIAL DISPUTES 

Strikes and lockouts: 
Beginning in period: 

Work stoppages ______________________ number __ 
Workers involved _______________________ thous __ 

In effect during month: 
Work stoppages ______________________ number __ 
Workers involved _______________________ thous __ 

Man-days Idle during period _______________ do ____ 

EMPLOYMENT SERVICE AND UNEMPLOY-
MENT INSURANCE 

Nonfarm placements ________________________ thous __ 
Unemployment insurance programs: 

Insured unemployment, all programs!J) ___ _do ____ 
State programs: 

Initial claims ___________________________ do ____ 
Insured unemployment, weekly avg ___ do ____ 

Percent of covered employment:d' 
Unadjusted _______________ -------- ________ 
Seasonally adjusted _______________________ 

Beneficiaries, weekly average __________ thous __ 
Benefits paid _________________________ mil. $ .. 

Federal employees, insured unemployment, 
weekly average ________________________ thous __ 

Veterans' program (UCX): 
Initial claims ___________________________ do ____ 
Insured unemployment, weekly avg ___ do ____ 
Beneficiaries, weekly average ___________ do ____ 
Benefits paid _________________________ mil. $ __ 

Railroad program: 
Applications _______ -------------- _____ thous __ 
Insured unemployment, weekly avg __ .do ____ 
Benefits paid _________________________ mil. $ __ 

BANKING 

market paper outstanding, end of period: 
nkers' acceptances _____________________ mil. $ __ 

Open 
Ba 
Co 

p 
p 

mmercial and finance co. paper, totaL ___ do ____ 
laced through dealers ___________________ do ____ 
laced directly (finance paper) ___________ do ____ 

Agric 
a 

ultural loans and discounts outstanding of 
gencles supervised by the Farm Credit Adm.: 
tal, end of period _______________________ mil. $ __ To 

F arm mortgage loans: 
Federal land banks ____________________ do ____ 

L 
0 

oans to cooperatives ____________________ do ____ 
ther loans and discounts ________________ do ____ 

debits to demand deposit accounts, except 
terbank and U.S. Government accounts, 

Bank 
In 
a 

To 
nnual rates, seasonally adjusted: 
tal (233 SMSA's)0---------------------bil. $ __ New York SMSA ______________________ do ____ 

T otal 232 SMSA'~ (except N.Y.) _________ do ____ 
6 other leading SMSA's, _______________ do ____ 
226 other SMSA's ______________________ do ____ 

ral Reserve banks, condition, end of period: Fe de 
A sse ts, total<;! -----------------------------mil.$ __ 

R eserve bank credit outstanding, total<;! __ do ____ 
DiRcounts and advances _______________ do ____ 
U.S. Government securit.ies ____________ do ____ 
old certificate reserves __________________ do ____ 

bilities, total<;! __________________________ do ____ 

G 

Lia 

D 

F 

eposits, totaL __________________________ do ____ 
Member-bank reserve balances _________ do ____ 
ederal Reserve notes in circulation ______ do ____ 

tio of gold certificate reserves to FR note Ra 
I labilities ______________________________ percent __ 

•Revised. • Preliminary. 
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1, 205 997 1,259 

2.5 2.0 2. 6 

--Tiii7- 2.3 2.3 
776 942 

2, 092 134.9 159.2 

20 21 23 

222 22 25 
23 26 33 
21 21 26 

46.3 4.0 4.6 

241 54 39 
20 23 23 

40.6 4.1 4.4 

4,317 4,218 4,317 
17,084 17,147 17,084 
4, 901 5,136 4,901 

12,183 12,011 12, 183 

10,848 10,675 10,848 

5,609 5,546 5,609 
1,506 1,475 1,506 
3, 733 3,654 3, 733 

6,661. 5 6, 997.7 7, 047.0 
2, 921.2 3,100. 8 3, 149. 7 
3, 740.3 3,896. 9 3, 897.3 
1, 471.8 1, 557.8 1, 515. 4 
2, 268.5 2, 339.1 2,381. 9 

75,330 73,418 75,330 

51,948 50,869 51,948 
141 76 141 

49,112 48,931 49,112 
11,481 12,392 11,481 

75,330 73,418 75,330 

22,920 22,837 22,920 
20,999 20,648 20,999 
42,369 41,488 42,369 

27.1 29.9 27.1 

L:>Adjusted to new benchmarks and seasonal factors; see note "1[," p. S-13. 
$Excludes persons under extended duration provisions. 
d'Insured unemployment as% of average covered employment in a 12-month period. 

184 193 202 188 187 189 185 198 219 '213 • 222 --------

4.2 3.8 3.9 4.3 4.6 5.9 4.9 5. 7 5. 7 •5.0 • 3.9 
3.0 2.7 2.9 3.2 3.5 4. 7 3. 7 4.3 4.5 •4.0 • 3.0 
4.4 3.9 4.1 4.1 4. 3 4.1 5.0 6.0 6.3 4. 9 •4.0 
2.0 1.9 2.1 2.2 2.4 2.3 2.3 3. 7 4.1 2.8 • 2.1 
1.5 1.2 1.1 1.0 1.0 .9 1.7 1.2 1.1 1.2 •1.1 

4.5 4.5 4. 1 4. 7 4.6 4.5 4.6 4.5 4. 7 •4.8 • 4.8 
3.5 3.3 3.4 3.5 3.4 3.3 3.5 3.4 3.5 '3. 7 • 3.6 
4.5 4. 7 4.6 4.5 4. 7 4.5 4. 7 5.0 4. 7 4.6 • 4.4 
2.3 2.5 2.4 2.3 2.5 2. 4 2.4 2.6 2.4 2. 6 • 2. 6 
1.4 1.4 1.2 1.1 1.3 1. 1 1.2 1.3 1.2 1.1 •1.0 

310 330 330 490 600 500 370 420 400 480 • 270 • 200 
135 232 130 438 252 167 163 140 151 267 • 112 •107 

470 500 510 690 810 750 630 690 670 720 •500 • 410 
211 326 302 545 580 331 316 290 268 379 • 224 • 170 

2,520 3, 780 3,550 4, 910 5, 650 4,260 3,810 3,660 2,820 3, 570 • 2, 210 •1, 650 

419 400 438 482 496 538 542 531 561 540 426 

1, 718 1, 651 1, 478 1, 214 1, 025 942 1,057 1,023 867 861 984 

1,460 969 762 822 696 642 1,080 778 604 701 788 
1,624 1,556 1,390 1,142 964 883 991 955 802 794 913 

3.3 3.2 2.8 2.3 2.0 1.8 2.0 1.9 1.6 1.6 1.8 
2.3 2.3 2.3 2.2 2.2 2.2 2.3 2.3 2. 2 2.1 2.1 

1, 317 1,374 1, 2D8 1,060 844 794 770 804 687 644 680 
248.5 243.7 231.1 195.1 159.1 129.1 145.6 150.0 '121.8 126.0 122.5 

28 29 26 23 20 19 20 20 19 20 21 

31 24 21 18 17 20 28 26 22 26 26 
40 40 36 29 25 25 30 32 28 27 32 
36 38 39 26 23 25 25 29 26 24 26 

6.9 6. 7 7.0 4. 9 4. 7 4. 5 5.3 5. 9 5. 2 5. 2 5. 3 

25 12 15 8 4 13 19 10 7 9 -------- --------
26 27 26 20 16 14 16 16 18 20 18 --------

4. 7 4.0 4. 1 3.3 2.6 2. 1 2.3 3.1 3.1 4. 0 -------- --------

FINANCE 

I 
4,312 I 

18,370 
5, 216 

13, 154 

11,012 

5,661 
1, 565 
3, 785 

7,369. 4 
3,323. 4 
4, 046.0 
1, 584.8 
2,461. 2 

74,319 

51,434 
843 

49,092 
11,484 

74,319 

23,614 
21,838 
41,365 

27.8 

4, 266 4,336 4,430 4,359 4, 286 4,330 4,418 4,327 4,420 4,389 -------
17,813 18,487 17,509 18,417 18,798 19,746 20,734 20,264 20,839 22,220 -------

5, 493 5, 832 5, 930 5, 761 5,822 6,270 7,091 7, 737 7, 592 7, 758 -----
12,320 12,655 11,579 12,656 12,976 13,476 13,643 12,527 13,247 14,462 -------

11,188 11,361 11,488 11,598 ll,i30 11,830 11,809 11,722 11, 734 11,677 ------

5, 721 5, 793 5,853 5,923 5, 973 6,004 6,033 6,064 6, 094 6,107 -------
1, 595 1,598 1,549 1,482 1, 454 1,454 1,450 1,479 1, 551 1, 583 -------
3, 871 3,970 4, 085 4,193 4,302 4,372 4,326 4,179 4, 090 3, 987 -------

7,263.917,218.7 7, 500.7 7, 614.0 7, 948.5 8, 163.0 8,521.8 8,368.4 8, 599.8 8, 540.1 -------
3, 216. 8 3, 197.9 3, 285.5 3,370. 6 3, 595.0 3, 726. 1 4, 079.6 3, 857.8 3, 953. 7 3, 929.9 -------
4,047.1 4, 020.8 4, 215.2 4, 243.4 4, 353.5 4,436. 9 4,442. 2 4, 510.6 4, 646.1 4, 614.2 -------

1, 593.3 1, 601. 6 1, 6i3.5 1, 722.0 1, 771.0 1, R07. 9 1,825. 2 1, 840.2 1, 904.9 1, 904.1 -------
2,453.8 2,419. 2 2,541. 7 2,521.4 2, 582.5 2,629. 0 2,617.0 2,670.4 2, 741.2 2, 710.1 -------

73,462 72,892 74,393 74,736 75,510 76,296 75,592 77,388 77,215 78,977 78,972 

51, 056 52, 127 52,612 53,436 54,610 54,880 55,461 54,707 55,919 56,226 56,613 
166 672 741 1, 026 305 736 529 390 179 471 188 

48,952 49,691 50,507 50,625 52,230 52,397 53,044 53,279 53,329 53,350 52,937 
11,384 10,131 10, 128 10,026 10,025 10,025 10,026 10,026 10,026 10,026 10,026 

73,462 72,892 74,393 74,736 75,510 76,296 75,592 77,388 77,215 78,977 78,972 

23,040 22,614 22,885 23,217 23,196 23,496 23,314 22,949 23,935 23,667 23,473 
21, 195 21, 133 21, 221 21,334 21,462 21,702 21,808 21,233 22,316 22,533 21,807 
41,211 41,490 41,811 42, 137 42,534 42,857 43,179 43,273 43,472 44,481 45,510 

27.61 24.4 24.2 23.8 23.6 23.4 23.2 23.2 23.1 22.5 22.0 

0Total S:\1SA's include some cities and counties not designated as SMSA's. 
,Includes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland, and Los 

Angeles-Long Beach. 
<;!Includes data not shown separately. 
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Unless otherwise stated, statistics through 
1966 I 1967 1967 1968 

19" I and descriptive notes are shown In the 1967 
Nov. I Dec. Jan. I Feb. I Mar. I Apr. ! May I June I July I Aug. I Sept. j Oct. I Nov. I Dec. edition of BUSINESS STATISTICS End of year 

FINANCE-Continued 

BANKING- Continued 

AIJ member banks of Federal Reserve System, 
averages of dally figures: 

Reserves held, totaL _____________________ m!J. $ __ 123,830 125,260 24,740 25, 260 25.834 
Required._---------.-- .. ---------- ...... do ____ 1 23,438 1 24,915 24,337 24.915 25,453 
Excess ______ --------------------- ________ do ____ 1392 1345 403 345 381 

Borrowings from Federal Reserve banks ... do .... 1557 1238 133 238 237 
Free reserves ______ ---------------------· ___ do .... 1 -165 1107 270 107 144 

Large commercial banks reportinv to Federal Re-
D:~o~~t~!stem, Wed. nearest end of yr. or mo.: 

Demand, adjustedd" ____ ------ ___ .. ____ .mil.$ .. 75, 120 81,848 76,649 81,848 78,598 

Demand, total9 ------------------------.do ____ 114,765 127,277 113,421 127,277 120,128 
Individuals, partnerohips, and corp_ ... do ____ 83,108 92,380 83,521 92,380 86,053 
State and local governments ___________ do ____ 6,137 6,231 5,607 6, 231 6,301 
U.S. Government ___ --------------- ____ do ____ 3, 882 3,818 3, 368 3,818 5,467 
Domestic commercial banks __ ......... do ____ 13,838 15, 752 12, 774 15,752 13,298 

Time, total\/ ________ .. ---------------- .. do .. __ 89,639 102,921 102,969 102,921 104,178 
Individuals, partnerships, and corp.: Savings ______________________________ do ____ 47,213 48,864 48,533 48,864 48,516 

Other time _________ .. ,_ .... _ ........ do ____ 29,002 38,273 38,788 38,273 39,639 

Loans (adjusted), totald"----- ______ .. __ .. __ do .. __ 134,761 143,9" 138,213 143,966 141, 762 
Commercial and industriaL_, _____ , ___ do ____ 60, 779 66,290 63, 733 66,290 64,994 
For purchasing or carrying securities _____ do ____ 6,691 8,350 6,817 8,350 8,360 
To nonbank financial institutions ________ do ____ 11.228 10,470 9, 773 10,470 9, 676 
Real estate loans _________________________ do ____ 27,492 28,988 28,754 28,988 29,035 
Other loans. _______ . _____________________ do ____ 34,729 37,700 35,597 37,700 36,293 

(nvestments, total ___________ ------ .... ____ do ____ 51,502 61,804 61,485 61,804 62,057 
U.S. Government. securities, totaJ. _______ do ____ 24,803 28,371 28,400 28,371 28,080 

Notes and bonds _______________________ do ____ 19,816 22,322 22,436 22,322 22,057 
Other securities. _________ . _______________ do ____ 26,699 33,433 33,085 33,433 33,977 

Commercial bank credit (last Wed. of mo., except 
for June30 and Dec. 31 rail dates), seas. adt:t 

Total loans and investmentso_ ----------- il. $ .. 2310.5 346.!\ 344.3 346.5 349.9 Loanso ____________ --- ___________________ do ____ 2208.2 225.4 222.7 225.4 227.5 
U.S. Government securities ______________ do ____ 53.6 59.7 61.2 59.7 60.0 Other securities __________________________ do ____ 2 48.7 61.4 60.4 61.4 62.4 

Mone~ and interest rates: § 
Ban rates on short-term business loans: t 

In 35 centers, .. ___________ percent per annum __ --------- 3 5.99 5.96 -------- --------
New York City ___ --------- ___ ,,,,do __ , 35.12 5. 71 -------- --------
7 other northeast centers _______________ do ____ 36.34 6.29 -------- --------
8 north central centers ___ --------------do ____ --------- 35.96 5.91 -------- --------7 southeast centers. ____________________ do ____ --------- 3 5. 96 5.94 -------- --------8 southwest centers ____________________ do ____ --------- 36.06 6.03 -------- --------4 west coast centers ____________________ do ____ --------- 36.09 6.03 -------- --------

Discount rate (N.Y.F.R. Bank), end of year or 
month ________________________________ pHcent .. 4.50 4.50 4.50 4.50 4. 50 

Federal intermediate credit bank loans ____ do. ___ 3 5.82 3 5.88 5. 78 5.82 5. 98 
Federal land bank Joans ___________________ do ____ 35.74 3 6.02 6.00 6. 24 6. 68 
Home mortgage rates (conventional tst mort-

gages):t 
New home purchase (U.S. avg.). _____ percent.. 3 6.14 36.33 6.33 6. 41 6.39 
Existing home purchase (U.S. avg.) ____ .. do ____ 3 6.30 • 6.40 6.42 6.51 6. 57 

Open market rates, New York City: 
Bankers' acceptances (prime, 90 days) ____ do ____ • 5.36 • 4. 75 4.98 5. 43 5.40 
Commercial paper (prime, 4-6 months) • .do ____ • 5.55 • 5.10 5.28 5.56 5. 60 
Finance Co. paper placed directly, 3-6 mo.do. ___ • 5.42 '4.89 5.17 5.43 5. 46 
Stock Exchange ca1lloans,goingrate. ___ do ____ • 5. 78 • 5. 66 5. 68 6.00 6.00 
Yield on U.S. Government securities (taxable): 

3-month hills (rate on new issue) .... percent __ • 4.881 '4.321 4. 762 5.012 5.081 
3-5 year issues._----------------- ______ do ____ • 5.16 • 5.07 5. 73 5. 72 5. 53 

CONSUMER CREDIT 
(Short- and Intermediate-term) 

Total outstanding, end of year or montht,.mil. $ __ •97, 543 '102,132 '99, 648 '102,132 '101,260 

lnsta1lment credit, total. __________________ do. ___ 77,539 80,926 79,485 80,926 80,379 
Automobile paper_ ----------------------do ____ 30,556 30,724 30, 718 30, 724 30,579 
Other consumer goods paper _____________ do ____ 20,978 22,395 21,323 22,395 22, 117 
Repair and modernization loans __________ do ____ 3,818 3, 789 3,810 3, 789 3, 734 
Personal loans _____ ---------- ____________ do ____ 22,187 24,018 23,634 24,018 23,949 
By type of holder: 

Financial institutions, totaL ___________ do ____ 66, 724 69,490 68,945 69,490 69,238 Commercial banks ___________________ do ____ 31,319 32,700 32,547 32,700 32, 710 
Sales finance companies ______________ do .•.. 16,697 16,838 16, 725 16,838 16,726 Credit unions ___________ c __________ .• do ____ 8,255 8,972 8,908 8, 972 8,868 
Consumer finance companies ________ do ____ 7, 663 8,103 7,888 8,103 8,050 Other-- _____________________________ .do ____ 2, 790 2,877 2,877 2,877 2,884 

Retail outlets, totaL •. _________________ do ____ 10,815 11,436 10,540 11,436 11,141 
Automobile dealers __________________ do ____ 277 285 285 285 285 

Noninsta1lment credit, totaL ______________ do ____ 20,004 21,206 20,163 21,206 20,881 
Single-payment loans, totaL _____________ do ____ 7, 972 8,428 8,423 8,428 8,449 

Commercial banks _______ -----·- _______ do ____ 6,946 7,340 7,307 7,340 7,352 
Other financial institutions. ___________ do, __ 1,026 1, 088 1, 116 1,088 1, 097 

Charge accounts, totaL __________________ do ___ l 6,686 6, 968 6,146 6,968 6, 424 
Credit cards ___ .----------- ___________ .do .... : 874 1,029 1, 038 1,029 1, 047 

Service credit.---------- _______ ------ ____ do __ .. 5 346 5810 594 5 810 6 008 I 5, 
' Revised. ' Corrected. 
1 Average for Dec. 2 Effective with the June 9 change in Federal Reserve regulations, 

d~ta exclude loan balan~s accum_ulated for payment of personal loans (about $1.1 bil.); begin
mug June 30, about $1 btl. of certificates, formerly in "other loans," are in "other securities." 

3 Averae:4? for yl:'ar. 'Daily av4?rage, 
d"For ~emand deposits. the term "adjusted" denotes demand deposits other than domestic 

commerCial !nterbank and U.S. Government, less cash items in process of collection; for 
loans, exclusive of loans to domestic commercial banks and after deduction of valuation 

329-153 0 - 69 - 6 

25,610 25,580 25,546 25. 505 25,713 26,001 
25,211 25,224 25.276 25, OH5 25,362 25,702 

399 356 270 420 351 299 
361 671 683 746 692 525 
38 -315 -413 -326 -341 -226 

75,721 76,244 78,384 76,136 76,164 78,839 

116,456 117,044 121,317 115,108 123.430 122,373 
82,761 84,721 86,147 83,860 87,998 87,330 

5, 984 5,620 7,121 5, 946 6, 202 6, 247 
6, 515 3,323 5,208 3,107 2, 793 3, 774 

12, 785 14,202 13,394 13,135 15,837 14,582 

104,961 104,696 104,080 104,170 104, 118 106,411 

48,620 48,990 48,386 48,470 48.597 48,274 
39,910 39,632 39,113 39,295 40,006 41,972 

140,511 142,078 144,872 143,667 148,695 149,811 
65,057 67,013 67, 757 67, 054 69,222 69,181 
7, 562 6, 578 6,938 6, 736 7, 689 8,839 
9. 303 9, 597 10,540 9,634 10,608 10,377 

29, 106 29,268 29,543 29,844 30,226 30,434 
36,431 36,092 37,016 37,779 38,945 38,202 

62,927 6!, 482 60,885 61,136 60,083 62, 131 
28,738 27,208 26,005 26,494 25,327 27,070 
23,870 23,423 23,210 23,942 23,382 23,253 
34,189 34,274 34,880 34,642 34, 756 35,061 

353.9 352.5 355.2 357.3 357.8 365.9 
229.2 229.0 231.4 232.6 ~33. 5 238.4 
62.0 59.9 60.3 61.0 60.4 63.1 
62.7 63.6 63.4 63.6 63.9 64.4 

6.36 -------- -------- 6.84 -------- --------
6.14 -------- -------- 6.60 -------- --------
6. 73 -------- -------- 7.19 -------- --------
6.35 -------- -------- 6.89 -------- --------
6.21 -------- -------- 6.61 -------- --------
6.41 -------- -------- 6.87 -------- --------
6.31 -------- -------- 6. 76 -------- --------
4. 50 5.00 5. 50 5. 50 5. 50 5.50 
6.10 6.21 6.30 6.37 6.47 6. 57 
6. 71 6. 71 6. 71 6. 75 6. 92 6.96 

6.47 6. 50 6. 57 6.69 6.88 7.04 
6. 58 6. 59 6.64 6.81 6.97 7.10 

5.23 5. 50 5. 75 6.04 5.96 5. 85 
5.50 5.64 5.81 6.18 6. 25 6.19 
5.25 5. 40 5. 60 5. 99 6.04 6.02 
6.00 6. 00 6.18 6.50 6. 50 6. 50 

4. 969 5.144 5.365 5. 621 5.544 5. 382 
5. 59 5. 77 5. 69 5. 95 5. 71 5. 44 

'100,771 '100,981 '102,257 '103,411 '104,620 '105,680 

80,233 80,474 81,328 82,312 83,433 84,448 
30,682 30,942 31,331 31,818 32,364 32,874 
21, 767 21,644 21,841 22,011 22,248 22,452 
3, 708 3,688 3,697 3, 746 3, 769 3,808 

24,076 24,200 24,459 24,737 25,052 25,314 

69,439 69,840 70,600 71,560 72,610 73,573 
32,839 33,082 33,562 34,079 34,585 35, 103 
16, 713 16,759 16,868 17,010 17,239 17,448 
8,899 8, 975 9,109 9, 271 9,461 9, 574 
8,071 8,091 8,144 8,175 8,302 8, 397 
2, 917 2,933 2, 917 3,025 3,023 3,051 

10, 794 10,634 10,728 10,752 10,823 10,875 
286 289 293 298 303 308 

20,538 20,507 20,929 21,099 21,187 21,232 

8,484 8,529 8,636 8,663 8, 674 8, 695 
7,375 7,416 7,526 7, 526 7, 546 7, 565 
1,109 1,113 1, 110 1,137 1,128 1,130 

5,859 5, 710 6,026 6, 276 6,368 6,457 
1, 017 1, 012 1, 021 1,022 1, 090 1,160 

6 195 6 268 6 267 6 160 6 145 6 080 

<26, 069 26,077 26,653 
<25, 694 25.694 26,393 

375 383 260 
565 515 427 

-190 -132 -167 

76,793 78,029 79,134 

117,004 127,364 123,574 
84,929 88,412 88,655 
5, 516 6,366 6,175 
3, 055 5,485 3,990 

13,635 16,216 14,896 

108,259 109,359 110,771 

48,269 48,512 48,522 
43,042 44,023 45,106 

148,615 153,411 151,927 
68, 134 69,693 69,686 
8, 751 10,245 8,296 
9, 789 '10, 617 10,253 

30,740 31,057 31,462 
38,681 '40,137 39,498 

64,129 66,239 68,051 
27,781 28,602 30,099 
24,401 24,701 24,770 
36,348 37,637 37,952 

370.4 374.8 379.6 
241.1 243.8 246.9 
63.9 64.0 64.2 
65.5 67.0 68.5 

6.89 -------- --------
6.67 -------- --------
7.16 -------- --------
6.96 -------- --------
6. 74 -------- --------
6.86 -------- --------
6.86 -------- --------

5. 25 5.25 5.25 
6. 61 6. 61 6. 59 
6.96 6.96 6.96 

7.10 7.10 '7. 09 
7.12 7.11 '7.09 

5.66 5.63 5. 79 
5.88 5.82 5.80 
5. 74 5. 61 5. 59 
6. 50 6.50 6.50 

5.095 5.202 5.334 
5.32 5.30 5.42 

'107,090 '107,636 '108,643 

85,684 86,184 87,058 

33,325 33,336 33,698 
22,777 22,988 23,248 

3, 857 3,881 3, 910 
25, 725 25,979 26,202 

74,690 75,114 75,871 
35,672 35,923 36,352 
17,670 17,680 17,823 
9, 739 9,851 9, 962 
8,490 8,530 8,588 
3,119 3,130 3,146 

10,994 11,070 11,187 
313 313 317 

21,406 21,452 21,585 

8, 774 8,868 8,943 
7, 627 7, 719 7, 794 
1,147 1,149 1,149 

6, 574 6, 550 6,692 
1,245 1, 267 1,268 

6058 6 034 5, 950 

'26, 760 
26,472 

'288 
569 

'-281 

78,964 

125,007 
91,495 
6,175 
1,429 

15,596 

111,937 

48,672 
45,926 

154,024 
71, 178 
7, 691 

10,287 
31, 752 
40,485 

66,525 
28,231 
24,480 
38,294 

381.6 
250.4 
61.0 
70.2 

6. 61 
6.40 
6. 95 
6.69 
6.44 
6.48 
6. 62 

5. 25 
6. 54 
6.96 

7.07 
7.07 

5. 97 
5.92 
5. 75 

'6. 25 

5.492 
5.47 

110,035 

87,953 
33,925 
23,668 
3,931 

26,429 

76,446 
36,560 
17,960 
10,049 
8,685 
3,192 

11,507 
319 

22,082 

9,024 
7,857 
1, 167 

6,964 
1,294 

6,094 

27,17 
26,76 

41 
76 

-35 

5 
6 
1 
5 
6 

88,93 
144,29 
102,81 

0 

5 
8 
5 
7 
4 

7,67 
3,43 

1!1,06 

112,10 

49, 16 
45,01 

161,82 
73,\18 
\1,53 

11,86 
32,05 

3 

1 
3 

4 
8 
3 
6 
1 

40,88" 

68,34 
29,35 
24,04 
38,99 

384. 

7 
4 
0 
3 

252 .. 
5 
3 
7 
5 

61. 
70. 

------
------
------
------
------
------
------

5. 5 0 
------
------

------
------

6.2 0 
3 
6 

50 

6.1 
5.8 
6. 

5. 91 6 
99 5. 

---

-----
------
-----
, 

----

. , 

-, 

----
---
------
---

------
-----

, , --

-----
-----

, , 

----
----

----

reserves (individual Joan items are shown gToss; i.e., before deduction of valuation reserves). 
\/Includes data not shown separately. tRevised monthly data for commercial bank credit 

for 1948-June 1967 appear on p. 44 of the Sept. 1968 SURVEY; those for home mortg~ge rates 
for 1965-66 and for consumer credit for 1956-0ct. 1967 will be shown later. OAdJusted to 
exclude interbank loans. §For bond yields, see p. S-20. tBeginning Feb. 1967, sene~ 
revised to cover 35 centers and exclude rates for certain loans formerly included (see May 196t 
Federal Reserve Bu11etin). 



S-18 SURVEY OF CURRENT BUSINESS January 1969 

I 

I Unless otherwise stated, statlsties through 1966 1966 1967 1967 1968 

and descriptive notes are shown In the 1967 

Nov., Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Au!l. I Sept. I Oct. I Nov. I Dec. 
edition or BUSINESS STATISTICS Annual 

CONSUMER CREDITd'-Contlnued 

Installment credit extended and repaid: 
Unadjusted: 

Extended, totaL _______________________ miJ. $ .. 
Automobile paper. ____________________ do ___ _ 
Ot.her consumer goods paper ___________ do ___ _ 
All other _______ _.-------------------- .. do ___ _ 

'82,335 
27,341 
25,591 
29,403 

'84, 693 
26,667 
26,952 
31,074 

FINANCE-Continued 

' 7, 386 '8, 378 ' 6, 782 ' 6, 716 ' 7, 501 
2, 215 2, 074 2, !57 2, 296 2, 565 
2, 429 3, 265 2, 156 1, 925 2, 295 
2, 742 3, 039 2, 469 2, 495 2, 641 

Repaid, totaL ___________________________ do ____ •76,120 •81,306 •6,907 •6,937 •7,329 •6,862 •7,260 
Automobilepaper _____________________ do ____ 25,404 2,6499 2,208 2,068 2,302 2,193 2,305 
Otherconsumergoodspaper ........... do ____ 23,178 25,535 2,161 2,193 2,434 2,275 2,418 
All other _______________________________ do.... 27,538 29,272 2, 538 2, 676 2, 593 2, 394 2, 537 

Seasonally adjusted: 

•8,219 
2, 764 
2, 533 
2, 922 

'7,365 
2,375 
2,336 
2,654 

Extended, totaJ. _________________________ do _____________________ _ '7,304 
2,262 
2,303 
2, 739 

'7,360 
2,233 
2,383 
2, 744 

•7,453 •7,847 •7,903 •7,863 
Automobile paper _____________________ do _____________________ _ 2, 385 2, 559 2, 605 2, 509 
Other consumH goods paper ___________ do .... _________________ _ 2, 339 2, 458 2, 531 2, 597 All other. _____________________________ _do _____________________ _ 2, 729 2, 830 2, 767 2, 757 

Repaid,totaL ___________________________ do ______________________ •6,913 •7,001 •7,054 •7,111 •7,281 
Automobile paper ______________________ do .... _________ _________ 2.190 2 205 2 254 2,275 2 316 
Other conslllner goods paper ___________ do .... _ __ _ _ _ __ _ _ _ _ _ ___ __ 2,193 2, 255 2, 223 2, 269 2, 372 
All other _______________________________ do____ _________ __ 2,530 2,541 2,577 2,567 2,593 

FEDERAL GOVERNMENT FINANCE 
Budget receipts, expenditures, and net lending: , 

Expenditure account: · 

'7,222 
2 297 
2,340 
2,585 

' 8, 377 ' 8, 115 •8, 738 
2, 974 
2, 631 
3,133 

2, 853 2, 735 
2, 520 2, 441 
3,004 2, 939 

'8,033 
2,590 
2,535 
2,908 

'7,301 
2 327 
2,312 
2,662 

•8,003 •8,247 
2,570 2,673 
2, 536 2, 622 
2,897 2, 952 

'7,287 '7,390 
2 289 2.352 
2, 324 2, 374 
2,674 2, 664 

'8, 502 '7, 682 '8, 687 
2, 774 2, 354 2, 917 
2, 531 2, 462 2, 752 
3, 197 2, 866 3, 018 

'8,187 
2,684 
2,483 
3,020 

'7,253 
2 327 
2,209 
2, 717 

'8,416 
2, 783 
2,560 
3,073 

'7, 701 
2 482 
2, 428 
2, 791 

•8,533 
2, 782 
2,645 
3,106 

'7, 586 
2 391 
2,451 
2, 744 

8,166 
2,546 
2, 739 
2,881 

7,271 
2,319 
2,319 
2,633 

8,288 
2,681 
2,640 
2,967 

7,454 
2,363 
2,388 
2, 703 

Receipts (net). ________ .... _ .. ___ ....... mil. $ .. 1149,555 
Expenditure (excl. net lendin!l) .. ______ .. do .... 1!53, 184 

Expend. acct. surplus or deficit (-) .... do .... 1-3,629 

1153, 485 10, 888 12, 367 12, 220 12, 087 11, 870 
1172,956 -------- -------- 14,864 13,695 14,311 
1-19,471 -------- -------- -2,644 -1,608 -2,442 

19, 045 11, 711 
15, 199 15, 385 

3, 847 -3,674 

19,476 11,706 13,195 
14,486 13,961 16, 161 
4, 990 -2, 255 -2, 966 

18, 746 10, 733 12, 705 
16, 024 16, 570 15, 038 
2, 722 -5,837 -2,332 

Loan account: 
Net lending .. ______ .... _________ .. _____ .. do .... 1 -5, 178 -479 -856 -984 -313 -189 

Budget surplus or deficit (-) ............... do .... 1-8,807 
1-5,936 -------- -------- -589 -688 -611 

1-25,407-------- -------- -3,233 -2,296 -3,053 3, 368 -4, 529 4, 006 -2,567 -3,155 
Budget financing: , 

Borrowing from the public ___ .. ____ .. ____ .. do .... 
Reduction in cash balances ________________ do. __ _ 

Total, budget financing ____________ ...... do. __ _ 

I 2, 848 I 23,090 
15,959 12,317 
I 8, 807 I 25, 407 

4,348 708 3,976 
-743 
3,233 

4,081 
-1,785 

2,296 

-1,345 -1,626 
4,398 -1,742 
3, 053 -3, 368 

2, 801 -3, 769 
1, 728 -237 
4, 529 -4, 006 

Grossamountofdebtoutstanding, __________ do .... ______ _ _______ 360,988 361,977 365,021 
Held bythepublic _________________________ do .... _________________ 285,749 286,457 290,433 

370,637 
294,512 

368,862 367, 749 373,185 369,776 
293, 169 291, 542 294,345 290, 576 

Budget receipts by source and outlays by agency: 11 
Receipts (net), totaL _____________________ mil. $ .. 1149,555 1153,485 

Individual income taxes (gross). _________ do ____ 169,371 178,218 
Corporation income taxes (gross) .. _____ .. do ... _ 1 34,918 I 29,889 
Employment taxes (gross) _____________ .. do .. __ 1 26,483 1 27,576 
Other ..... __________ ------- _____________ .do. ___ 128,365 129,177 

Expenditures and net lending, total\? _____ .do. ___ 1!58, 362 
Agriculture Department ________________ .do .. __ 1 5, 841 
Defense Department, military .. ________ .do____ 167,453 
Health, Education, and Welfare Department 

do .... 134,950 
Treasury Department. .... ___________ .. _ .do .. __ 1 13,045 
National Aeronautics and Space Adm .... do ... _ 1 5, 423 
Veterans Administration _______________ .. do ... _ 1 6, 688 

Receipts and expenditures (national income and 
product accounts basis), qtrly. totals seas. adj. 
at annual rates: 

1178,892 
17,326 

177, 190 

141,251 
114,719 
I 4, 722 
17,037 

10,888 
5,464 

588 
2,067 
2,967 

12,367 
4,828 
4,224 
1,536 
1, 952 

12,220 
8,152 

940 
1,583 
2,046 

12,087 
6,901 

650 
3,345 
2, 591 

11,870 
6,205 
4,439 
2,050 
2,025 

19,045 
11,732 
4,339 
3,068 
2,468 

15, 453 14, 383 14, 923 15, 678 
44 7 495 777 796 

6, 891 ' 6, 164 ' 6, 069 ' 6, 832 

3,247 
1,305 

372 
595 

3,316 
1,228 

395 
598 

3, 581 ' 3, 409 
1, 312 1, 350 

410 377 
606 ' 634 

11,711 
6,105 

763 
3,426 
3,851 

16,241 
565 

6,902 

4,374 
1,347 

425 
610 

19,476 
7, 781 
7,412 
2,547 
2,100 

15,470 
276 

7,115 

4,120 
1, 422 

451 
588 

4,055 
-1,488 

2, 567 

373,356 
294,631 

11,706 
5,164 
2, 259 
2,087 
2,450 

14,274 
599 

5,543 

3,527 
1,348 

277 
500 

2,841 
314 

3,155 
378,018 
297,472 

13, 195 
6,472 

654 
2,880 
3,439 

16,349 
1,270 
6,449 

3, 771 
1,364 

434 
599 

-207 -286 -55 

2, 515 -6,122 -2,387 

-4,525 
2,010 

-2,515 
372,616 
292,947 

18,746 
9,247 
5,133 
2,380 
2,188 

16,231 
1,645 
6,438 

3, 764 
1,353 

342 
622 

3,132 
2,990 
6,122 

375,374 
296,121 

10,733 
5,359 
1,496 
1,937 
2,243 

-686 
3,073 
2,387 

375,120 
295,441 

12,705 
6,541 

679 
2,495 
3,194 

16,856 15,092 
1,289 754 
6, 769 6,342 

3, 790 3,830 
1,252 1, 436 

393 329 
'597 617 

Federal Government receipts, totaL .. ___ bil. $ .. 
Personal tax and non tax receipts .• _ ...... do .. __ 
Corporate profit tax accruals ............. do ... . 
Indirect business tax and nontax accruals.do ___ _ 

143.0 
61.7 
32.4 
15.8 
33.1 

151.2 
67.3 
30.9 
16.2 
36.8 

156.4 
69.7 
32.4 
16.4 
37.9 

166.6 
72.0 
37.0 
17.0 
40.5 

171.8 
74.9 
38.2 
17.5 
41.2 

'182.1 
83.7 
38.4 
17.8 
42.0 

======== :::::::: ---86:8-
:::===== :::::::: ---i8:t· 

Contributions for social insurance ________ do ___ _ 

Federal Government expenditures, totaL •. do .... 
Purchases or goods and services ___ ....... do .. __ 

National defense_ ... _______ .... __ ...... do ... . 
Transfer payments _________________ ...... do ... _ 
Grants-in-aid to State and local govts .... do __ __ 
Net interest paid ............ _____________ do .. .. 
Subsidies less current surplus of government 

enterprises ______ -------- ____ ...... ___ .. bil. $ .. 

Surplus or deficit ( -) _____ ....... ___ ....... do .... 

LIFE INSURANCE 

Institute of Life Insurance: 
Assets, total, all U.S. life insurance companies: 

bll. $ .. 
Bonds (book value), totaL ______________ do ___ _ 
Stocks (book value), totaL ______________ do ___ _ 
Mortgage loans, totaL .. _________________ do .... 

Nonfarm ______ ------------------------ .do .. __ 
Real estate. _____ ------------- ___________ do ___ _ 
Policy loans and premium notes _________ do ___ _ 
Cash._ ... __ ------------------ ___________ do ___ _ 
Other assets ______________________________ do ___ _ 

142.4 
77.4 
60.6 
35.7 
14.4 
9. 5 

5.4 

• 7 

'167. 0'2 
'71. 90 
2 8. 76 
'64. 61 
'59. 37 
'4.88 
2 9.12 
'1. 53 
'6. 23 

Payments to policyholders and beneficiaries in 
lJ.S., totaL __________________________ mil. $ .. 12,342.2 

Death benefits ___________________________ do ____ 5, 218.2 
:'Vlatured endowments ... ________________ _do____ 981.6 
Disability payments .... _________________ do____ 169.3 
Annuity payments _______________________ do____ 1, 152.6 
Rurrender values .. _______________________ do____ 2, 120.6 
Policy dividends _________________________ do ____ 2, 699.9 

'Revised. 

163.6 
90.6 
72.4 
42.3 
15.7 
10.3 

4.8 

-12.4 

2 177.36 
'75.42 
210.79 
'67.52 
2 61.95 
'5.19 

'10.06 
2 1.56 
2 6.83 

13,293.6 
5, 665.3 
1, 017. 1 

174.6 
1,261.3 
2, 243.1 
2.932. 2 

176.18 
75.63 
8.84 

67.10 
61.60 
5.16 

10.00 
1.45 
8.01 

1, 059.6 
447.3 
96.0 
14.3 

107.4 
184.0 
210.6 

168.6 
93.5 
74.6 
42.7 
17.0 
10.7 

4.6 

-12.2 

177.20 
75.49 
9.00 

67.60 
62.04 
5.18 

10.08 
1. 56 
8.30 

1, 373.4 
520.5 
80.8 
12.9 
91.8 

191.8 
475.6 

178.26 
76.37 
9.06 

67.77 
62.22 
5.21 

10.17 
1. 46 
8.23 

1,174.9 
531.2 
86.5 
17.4 

133.5 
196.0 
210.3 

1 Data shown in 1966 and 1967 annual columns are for fiscal years ending June 30, 1967 
~~~;~ne 30, 1968, respectively; revised monthly data not available. ' Annual statement 

r:J' Sec note" t" on p. S-17. 
11Tables showing cash transactions and administrative budget receipts and expenditures 

178.76 
76.68 
9.17 

67.87 
62.29 
5.24 

10.26 
1.33 
8. 21 

1, 150.8 
531.6 
81.0 
13.7 

114.4 
197.0 
213.1 

175.1 
97.1 
76.8 
45.1 
17.7 
11.3 

3.9 

-8.6 

179.48 
76.97 
9.35 

68.06 
62.42 
5.26 

10.36 
1.18 
8.30 

1, 278.4 
575.4 
90.5 
18.0 

111.8 
215.0 
267.7 

180.41 
77.15 
9.43 

68.12 
62.45 
5.30 

10.47 
1.19 
8. 74 

1, 155.3 
508.7 
83.8 
15.5 

112.2 
208.1 
227.0 

181.23 
77.42 
9.59 

68.34 
62.63 
5.34 

10.60 
1.17 
8. 78 

1, 177.9 
525.8 
84. 1 
16.2 

117.2 
218.5 
216. 1 

181.9 
100.0 
79.0 
47.7 
18.3 
11.8 

4.1 

-10.2 

182.11 
77.59 
9. 75 

68.51 
62.78 
5.37 

10.73 
1. 24 
8.92 

1,127. 2 
476.4 
76.7 
18.6 

118.7 
194.4 
242.4 

183.09 
78.14 
9.94 

68.71 
62.97 
5.42 

10.81 
1.40 
8.68 

1,120. 5 
499.2 
74.9 
15.4 

117.3 
201.4 
212.3 

183.84 
78.34 
10.04 
68.91 
63.15 
5.47 

10.92 
1. 35 
8. 79 

1, 198.8 
507.3 
75.5 
16.8 

112.1 
204.7 
282.4 

184.9 
101.2 
79.6 
48.7 
18.5 
12.1 

4.4 

'-2.8 

184.75 
78.51 
10.17 
69.02 
63.25 
5.50 

11.03 
1. 45 
9.07 

1, 162.3 
498.6 

75.0 
15.6 

113.2 
200.5 
259.4 

-------- -------- 42.4 

185.70 
78.98 
10.34 
69.21 
63.43 
5.51 

11.12 
1.46 
9.08 

1, 247.2 
547.8 
84.6 
15.9 

122.8 
218.6 
257.5 

186.89 
79.32 
10.51 
69.41 
63.63 
5.54 

11.20 
1.45 
9.47 

1,087. 3 
466.1 
75.4 
15.5 

117.0 
186.5 
226.8 

186.8 
101.6 
80.0 
49.5 
19.2 
12.2 

4.2 

have been discontinued. Data shown in the indicated sections are on the basis of budget 
concepts adopted pursuant to the recommendations of the President's Commission on Budget 
Concepts. 

9 Includes data for items not shown separately. 
tRevisions for Apr. 1966-Aug. 1967 will be shown later. 
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FINANCE-Continued 

LIFE INSURANCE-Continued 

Life Insurance Agency Management Association:t 
Insurance written (new paid-for insurance): 

Value, estimated totaL __________________ mil. $ .. 
Ordinary (incl. mass-marketed ord.)t ........ . 

I~~uus~:iaC-.~~~--~--~~~-_-_-_-_-_-_-_-_-_-_-_-_-_ _-_ _-_<lo:::: 
Premiums collected: 

Total life insuran~e premiums .•••......... do ___ _ 
Ordinary (incl. mass-marketed ord.)t ... do ... . 
Groupt ··------------------- ............ do .. .. 
IndustriaL ............................ do .. .. 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U.S. (end ofperiod) .•. mil. $ .. 
Net release from earmark§ ............... do .. .. 
Exports .............................. thous. $ .. 
Imports .................................. do ... . 

121,989 I 141,799 
88, 693 94, 777 
26, 219 I 39, 968 
7,078 7, 054 

16,090 
12,117 
2,605 
1,367 

17,017 
12,822 
2,843 
1,352 

13,159 11,982 
-50 -86 

457,333 1,005,199 
42, 004 32, 54 7 

Jl, 425 I 24, 089 
8,535 8, 798 
2, 317 I !4, 720 

573 571 

1,379 
l, 051 

231 
97 

I, 734 
1,178 

313 
243 

12, 908 11, 982 
-32 -221 
969 1,002,523 

I, 126 2, 510 

9,989 
7,291 
2,197 

50! 

1,442 
1,109 

228 
105 

11,984 
52 

1,503 
3, 201 

10,871 
8,U8 
2,198 

555 

1,430 
1,096 

237 
98 

14,421 
9,139 
4,670 

6!2 

1,486 
1,128 

258 
99 

ll, 786 
8,898 
2,331 

557 

1,462 
1,094 

269 
98 

11, 882 10, 484 10, 484 
-31 -234 -148 
949 500, 800 l, 302 

l, 839 12, 596 29, 283 

12, 450 ll, 416 
9,253 8,435 
2, 594 2,431 

603 550 

I, 514 
1,146 

268 
100 

1,434 
1,084 

254 
96 

10, 384 10, 367 
-31 413 
254 300,630 

19, 153 16, 094 

ll,407 
8,433 
2,451 

523 

l, 512 
1,118 

293 
101 

10,367 
-49 

9,199 
59,648 

12,295 
8,470 
3,305 

520 

1, 516 
1,129 

287 
100 

10,367 
-76 
458 

13,361 

11, 161 
8,101 
2,533 

527 

1,432 
1,072 

261 
99 

!3, 802 I 15, 658 
9, 782 8,888 
3, 471 I 6, 234 

549 536 

1,569 
1,192 

278 
99 

1,426 
1,083 

248 
95 

10, 367 10, 367 10,367 
92 

370 
16,128 

170 36 
11, 732 11, 484 
18, 365 20, 770 

10,367 

Production, world totaL ............... mil.$ .. 21,445. o 
South Africa ........................... do .... 1,080.8 '"f:~::~ ·--oo~ii- --·88:5· --·oo:a· ---9ii:o· ---iii:s· ---9i:8· ---iia:i· ---iii:s· ---iio:s· ---iii:s· ::::~: ::::::::: :::::::::::::::: 
Canada ............................... .do.... U4.6 103.7 8.2 8.7 7.7 7.7 8.3 8.2 8.4 7.5 7.4 7.7 ........ ---------------- ........ 
United States .......................... do.... 63.1 

Silver: 
55.4 -------- -------- ................ -------- -------- -------- -------- ........ -------- ........ -------- -------- --------

Exports .............................. thous. $ .. 
Imports .................................. do ... . 

114,325 
78,378 
l. 293 

100,710 
80,178 

2, 792 
6, 759 
l. 953 

6, 236 
4, 984 
2.066 

12, 993 23,889 9,192 
12,436 
2.180 

19,526 
8,567 
2.203 

18,953 
14,306 

2. 377 

41, 149 35,673 
13,019 16,543 
2. 464 2. 314 

17,207 
10,844 
2.195 

18,806 
13,421 
2.208 

20,990 
14,182 
I. 973 

11,884 

Price at New York ............ dol. per fine oz .. 
10, 922 8, 645 11,547 ........ 

2. 018 l. 959 1.550 l. 990 I. 855 
Production: 

Canada ....................... thous. fine oz .. 
Mexico ................................. do ... . 
United States .......................... do ... . 

Currency in circulation (end ofperiod) .•.... bil. $ .. 

Money supply and related data (avg. of daily fig.): t 
Unadjusted for seasonal variation: 

Total money supply ..................... bil. $ .. 
Currenry outside banks ................ do .. .. 
Demand deposits ..................... do .. .. 

Time deposits adjusted,_ ................ do .. .. 
U.S. Government demand deposits_ ..... do ... . 

Ad.iusted for seasonal variation: 

32,825 
41,984 
45,047 

44.7 

169.8 
37.5 

132.3 
'154.0 

4.9 

37,206 
40,173 
30,354 

47.2 

176.4 
39.4 

137.0 
173.3 

5.1 

Total money supply _____________________ do ..................... . 
Currency outside banks ................ do ..................... . 
Demand deposits ________________ ....... do ..................... . 

Time deposits adjusted,_ ... _______ ...... do ..................... . 

Turnover of demand deposits except interbank and 
U.S. Govt., annual rates, seas. adjusted: 

Total (233 SM SA's) 0 .. ratio of debits to deposits.. 
New York SMSA ...................... do .. .. 

Total232 SMSA's (except N.Y.) ......... do .. .. 
6 other leading SMSA'sd" .............. do ... . 
226 other SMSA's ...................... do ... . 

PROFITS AND DIVIDENDS (QTRLY.) 
;\fanufacturing corps. (Fed. Trade and SEC): 

Net profit after taxes, all industries ....... mil. $ .. 
Food and kindred products ______________ do .. .. 
Textile mill products _____________________ do ... . 
Lumber and wood products (except furniture) 

mil.$ .. 
Paper and allied products ................ do ... . 
Chemicals and allied products ........... do ... . 
Petroleum refining __________ ............. do ... . 
Stone, clay, and glass products ........... do ... . 
Primary nonferrous metaL ............... do .. .. 
Primary iron and steeL .................. do ... . 
Fabricated metal products (except ordnance, 

machinery, and transport. equip.) ..•. mil. $ .. 
Machinery (except electrical) ............ do .. .. 
Elec. machinery, equip., and supplies .... do .. .. 
Transportation equipment (except motor 

vehicles, etc.) ......................... mil.$ .. 
Motor vehicles and equipment ........... do ... _ 
All other manufacturing industries ....... do .. .. 

Dividends paid (cash), all industries ....... do .. .. 
Electric utilities, profits after taxes (Federal Re-

servel.------------------------------------mil. $ .. 

SECURITIES ISSUED 
Securities and Exchange Commission: 

Estimated gross proceeds, totaL .......... mil. $. _ 
By type of security: 

Bonds and notes, totaL ................ do .. .. 
Corporate •........................... do ... . 

Common stock ......................... do .. .. 
Preferred stock •••........ _ ... ____ .... _. do ... . 

By type of issuer: 
Corporate, total~------- ............... do ... . 

Manufacturing ....................... do ... . 
Extractive (mining) .................. do ... . 

~~~~~a~t!~i_t::~~::::::::::::::::::::::~~~::: 
Communication .•.•...... _ ..... _ .. _ .. do ... . 
Financial and real estate ............. do .. .. 

52.8 
109.4 
38.3 
50.1 
33.3 

30,937 
2,102 

702 

345 
911 

3,474 
5,055 

799 
I, 298 
I, 487 

1,395 
3,058 
2,379 

821 
3,053 
4,058 

12,958 

2, 764 

45,015 

42,501 
15,561 
1,939 

574 

18,074 
7, 070 

375 
3,665 

339 
2,003 
l, 941 

56.7 
120.8 
40.1 
53.4 
34.5 

29,008 
2,130 

540 

333 
796 

3,261 
5, 497 

672 
1,061 
1,165 

l, 316 
2,893 
2, 297 

809 
2,356 
3,884 

13,262 

2, 911 

68,514 

65,670 
21,954 
1,959 

885 

24,798 
11,058 

587 
4,935 

286 
1,979 
2,433 

3,134 
4,027 

644 

46.5 

182.4 
40.4 

141.9 
181.3 

5.3 

181.0 
40.1 

141.0 
182.0 

58.4 
130.2 
41.2 
55.7 
34.8 

8, 732 

8,428 
1,196 

222 
81 

l, 500 
527 
25 

410 
0 

83 
176 

2,864 
3,019 

650 
47.2 

187.1 
41.2 

145.9 
182.0 

5. 0 

181. 3 
40.4 

140.9 
183.5 

58.5 
122.1 
41.1 
54.6 
35.3 

7, 946 
589 
171 

98 
210 
859 

l, 477 
195 
233 
346 

322 
692 
666 

249 
712 

1,129 
3, 732 

729 

4,483 

4,206 
2,107 

235 
42 

2,385 
I, 135 

126 
282 

16 
70 

277 

'3,342 
2,949 

703 
45.8 

187.6 
40.5 

147. l 
183.7 

5.0 

182.3 
40.5 

141.7 
184.1 

60.2 
128.5 
41.6 
55.6 
36.0 

4, 556 

4,234 
1,449 

276 
46 

I, 771 
561 

49 
424 

9 
188 
279 

•Revised. • Preliminary. I Includes coverage on Federal employees of $8.3 bil. in 
D••c. 1967 and $3.5 bil. in Nov. 1968. 2 Estimated; excludes U.S.S.R., other Eastern Euro
pean countries. China Mainland, and North Korea. 'Beginning June 1966, data exclude 
ha'ances accumulated for payment of personal loans (amounting to $1,140 million for week 
rndmg June 15). 

~ Revisions for ~an. 1966-July 1967 for insurance written and for Jan.-July 1967 for pre
mmms collected w1'l be shown later; those for money supply for 1963-Apr. 1967 are in the June 

'3,672 
2,276 
l, 079 

45.8 

181.4 
40.3 

141.1 
185.8 

7. 2 

182.7 
40.7 

141.9 
185.2 

59.8 
129.2 
42.1 
56.9 
36.1 

8,072 

7,845 
1,382 

169 
58 

l, 608 
570 
50 

562 
47 

148 
64 

'!:~ 'U~~ _,_~:~~:. -'-~~~~~- -'-~·-5~6- _,_~:~- --~·-~:~. :::::::::::::::::::::---
1, 268 2, 017 2, 841 4, 233 3, 282 4, 196 4, 092 4, 327 ............... . 

&3 &6 ~2 ~6 ao &4 &3 &7 mo 

182.0 
40.7 

141.2 
187.7 

6.6 

183.4 
41.1 

142.2 
186.7 

59.3 
128.2 
41.6 
56.5 
35.7 

7,430 
501 
129 

113 
193 
878 

l, 491 
79 

225 
334 

268 
641 
572 

238 
862 
906 

3,325 

863 

5, 069 

4,628 
I, 359 

295 
145 

l, 799 
777 
42 

456 
13 
86 

105 

185.6 
41.1 

144.5 
187.9 

4. 2 

184.3 
41.4 

143.0 
187.1 

59.7 
126.7 
42.3 
57.4 
36.2 

3,423 

3,152 
1,157 

221 
49 

l, 428 
373 
38 

180 
14 

192 
147 

182.5 
41.3 

141.1 
188.4 

6.4 

186. l 
41.6 

144.5 
187.6 

61.0 
129.5 
43.0 
58.8 
36.1 

7, 702 

7,402 
l, 566 

249 
51 

1.866 
563 

18 
557 

0 
104 
348 

185.6 
41.9 

143.6 
188.6 

5.4 

187.4 
42.0 

145.4 
188.2 

62.4 
131.4 
43.4 
59.5 
36.6 

8,286 
521 
167 

173 
239 
904 

1,400 
240 
306 
413 

356 
796 
581 

285 
957 
949 

3,538 

641 

4, 984 

4, 598 
2, 025 

361 
24 

2, 411 
767 
35 

5~ I 
239 
332 

187.2 
42.4 

144.8 
190.8 

5. 7 

189.4 
42.2 

147.2 
190.4 

64.3 
140.3 
43.7 
59.9 
37.0 

4, 913 

4,541 
I, 771 

286 
86 

2,143 
843 

27 
239 
20 

239 
201 

186.9 
42.7 

144.2 
194.4 

5. 5 

190.3 
42.6 

147.6 
193.8 

65.2 
147.7 
43.7 
60.8 
36.5 

9,821 

9,426 
1,037 

303 
93 

1,432 
362 

21 
446 

11 
95 

197 

188.6 
42.7 

145.8 
196.2 

5.9 

189.5 
42.7 

146.7 
196.6 

64.7 
144.7 
43.8 
61.3 
36.7 

7,635 
590 
180 

179 
211 
852 

1,442 
254 
269 
177 

349 
745 
605 

237 
396 

1,150 
3,626 

3, 819 

3,421 
1,159 

397 
l 

l, 557 
453 

70 
475 

5 
156 
142 

190.6 
42.9 

147.7 
199.1 

6.1 

190.2 
42.8 

147.4 
199.5 

66.3 
143.1 
45.6 
64.4 
37.7 

6,060 

5,551 
l, 591 

483 
25 

2,099 
620 
66 

676 
19 

106 
229 

'193.4 
'43. 7 

'149. 7 
200.7 
'4. 2 

192.0 
43.2 

'148. 7 
201.9 

66.5 
144.6 
44.9 
63.0 
37.4 

3, 257 

2,821 
I, 294 

395 
41 

l, 729 
392 

77 
443 
50 

171 
219 

199.3 
44.3 

154.9 
202.5 

4. 7 

193.1 
43.4 

149.7 
204.3 

1968 Federal Reserve Bulletin. §Or increase in earmarked gold (-). t Beginning 
Oct. 1968 SURVEY, mass-marketed ordinary, formerly combined with g_rou_P, is included 
undrr ordinary insurance; monthly data available on new basis begmnmg J~n. 1966. 
~ Time deposits at all commercial banks other than those due to domestic commercial banks 
and the U.S. Govt. 0 Total SMSA's include some cities and counties not designated as 
SMSA's. d" Includes Boston, Philadelphia, Chicago, Detroit, San Franclsc<rOakland, 
and Los Angeles-Long Beach. ~ Includes data not shown separately. 



S-20 SURVEY OF CURRENT BUSINESS January 1969 

1966 1 1967 1968 Unless otherwise stated, statistics through 19661 
and deseriptiYe notes are shown In the 1967 
edition or BUSINESS STATISTICS Annual Jan. I Feb. I Mar. I Apr. I May I June I .l1tlY I Aug. I Sept. I Oct. I Nov. I Dec. 

FINANCE-Continued 

SECURITIES ISSUED-Continued 

Securities and Exchange Commlssion-Jontlnued 
Estimated gro~s proceeds-Continue 

By type of issuer-Continued 
7,232 2, 785 Noncor<'}orate, totai9 __________________ mil. $ .. 26,941 43,716 2,099 

U.S. overnment ________________ •.•. do .. __ 8, 231 19,431 5,054 371 481 
State and munlclpaL ••••..... _______ do .... 11,089 14,288 1,320 1,093 1,162 

New corporate security issues: 
1,470 2,344 1, 732 Estimated net proceeds, totaL _______ .••. do .... 17,841 24,409 

Proposed uses of proceeds: 
1,305 2,113 1,588 New money, total.. __________________ do .... 15,806 22,230 

Plant and equipment ______________ do .... 12,430 16,154 914 1,379 1,202 
Working capltaL __________________ do. ___ 3,376 6,076 391 734 386 

Retirement of securities ___________ .•. do .... 241 312 3 8 30 
Other purposes ••••• _______________ •.• do .. __ 1, 795 1,867 163 223 117 

State and municipal issues (Bond Buyer): 
1,320 1,093 I, 162 Long-term. ________________________________ do._ •. 11,089 14,288 

Short-term •. ________ •• ____________________ .do. ___ 6, 524 8,025 767 330 569 

SECURITY MARKETS 

Brokers' Balanees 
(N.Y.S.E. Members Carrying Margin Aecounts) 

Cash on hand and In banks _________________ mll. $ .. 1609 '791 791 791 888 
Customers' debit balances (net) ______________ do ____ 15,387 17,948 7,200 7, 948 7, 797 
Customers' free credit balances (net) _________ do ____ 11,637 12,763 2,500 2, 763 2,942 

Bonds 

Prices: 
Standard & Poor's Corporation: 

Industrial, uttllty, and railroad (AAA Issues): 
86.1 76.8 75.9 77.2 Composltea"-------------dol. per $100 bond .• 81.8 

Domestic municipal (15 bonds) •• ____ • ___ do._._ 102.5 100.5 95.2 93.6 95.5 

U.S. Treasury bonds, taxable, _____________ do .... 78.63 76.55 70.53 71.22 73.09 

Sales: 
Total,excl. U.S. Government bonds (SEC): 

All registered exchanges: 
4,261.12 567.12 531.62 552.08 Market value _______________________ mil.$ .. 6,087.43 

Face value ..•.. ------------- _________ do •.•. 3,740.48 5,393.60 536.43 519.14 503.57 
New York Stock Exchange: 

4,100.86 496.10 440.43 437.51 Market value. ___ --------- _________ .. do .... 5,428.00 Face value. __________________________ do ____ 3,589.62 4,862.48 475.48 446.45 422.35 

New York Stock Exchange, exclusive of some 
stopped sales, face value, total. _________ mll. $ .. 3,092. 79 3,955. 54 382.38 360.78 333.25 

Yields: 
Domestic corporate (Moody's) __________ percent.. 5.34 2 5.82 6.36 2 6. 51 6. 45 

By rating: Aaa ••. _____________________ • ___________ do. ___ 5.13 2 5.51 6. 07 2 6.19 6. 17 Aa _____________________________________ do •• __ 5. 23 5.66 6.23 6.35 6. 29 
A __________ ·---------------------·---·-do ••.. 5.35 5.86 6.43 6.58 6.48 Baa .•.. _________________ •• ___ • ___ • _____ do .• __ 5.67 6.23 6. 72 6.93 6.84 

By group: 
Industrials _____ -----------------------. do ____ 5.30 5.74 6.28 6.39 6.34 Public utilities. ________________________ do. ___ 5.36 5.81 6.39 6.57 6.47 
Railroads .. _________ • __ • _______ • ______ .do •. __ 5.37 2 5.89 6.42 26.63 6.65 

Domestic municipal: 
Bond Buyer (20 bonds). _________________ do •.•• 3.83 3.96 4.42 4.44 4.16 
Standard & Poor's Corp. (15 bonds) ••••.. do .... 3.82 3.98 4.36 4.49 4.34 

U.S. Treasury bonds, taxable0 ••. _________ do •... 4.66 4.85 5.44 5.36 5.18 

Stoeks 

Dividend rates, prices, yields, and earnings, com-
mon stocks (Moody's): 

Dividends per share, annual rate, composite 
dollars .. 8.25 8.26 8.28 8.30 8.41 

Industrials. ____ ••• _ •• ____________________ do. ___ 9.17 9.03 8.92 8.95 9.12 
Public utilities ______________ ----------- .• do ____ 4.11 4.34 4.41 4.44 4. 44 Railroads. __ • __________________ •. ________ do. ___ 4.45 4.62 4. 55 4.55 4. 55 N.Y. banks ______________________________ do ____ 5.06 5.35 5.48 5. 57 5.57 
Fire insurance companles ________________ do ____ 6.85 7.82 8.09 7.95 7. 95 

Price per share, end of mo., composlte ..••.. do ____ 230.88 246.54 250.32 256.30 247.26 Industrials •.• _______ • ____________________ do .... 266.77 290.05 300.84 309.19 294.18 
Public utilities •. ____ ------------- ______ .. do ____ 102.90 101.87 95.92 98.19 97.75 Railroads. _______________ •. ______________ do. ___ 92.65 95.91 90.80 90.86 88.59 

Yields, composite _____________________ .. percent .. 3.57 3.35 3.31 3.24 3. 40 Industrials •. _____________________________ do .. __ 3.44 3.11 2.97 2.89 3.10 
Public utilities •. _____________________ •... do .... 3.99 4.26 4.60 4.52 4.54 Rallroads ________________________________ do ____ 4.80 4.82 5. 01 5.01 5.14 N.Y. banks ______________________________ do ____ 4.04 3.87 4.06 4.06 3. 93 Fire insurance companies ________________ do ____ 2.92 3.47 4. 01 3. 78 3.63 

Earnings per share (indust., qtrly. at ann. rate; 
pub. utll. and RR., fori2mo. ending each qtr.): 

Industrials .•• ___________ • ______________ dollars .• 16.78 15.76 -------- 18.65 --------Pu bile utilities .• _________________________ do .. __ 6.30 6.67 -------- 6. 67 --------Railroads. ____________ ------ _____________ do .... , 9.34 6. 74 -------- 6. 74 --------
' Revised. 1 End of year. 'Beginning Dec. 18, 1967, Aaa railroad bonds not included. 
<;>Includes data not shown separately. 
d'Number of bonds represented fluctuates; the change in the number does not affect the 

6,464 3,270 1, 995 5,836 2,573 2, 770 
4, 719 418 405 3,805 383 417 
1,134 1,363 1,277 1,134 1,360 1,422 

1,585 1, 765 1,397 1,829 2,367 2,097 

1,447 1,592 1, 210 1,647 1,944 1, 985 
1,136 1,253 897 1,102 1,263 1,143 

311 339 313 546 681 841 
16 24 12 4 33 6 

121 149 175 177 389 106 

1,134 1,363 1,277 1,360 1,134 1,422 
563 1,090 669 972 422 673 

815 820 834 850 885 977 
7,419 7,248 7, 701 8,268 8, 728 8,861 
2, 778 2,692 2, 979 3,064 3,293 3,269 

77.5 76.9 76.2 75.3 75.6 76.1 
94.8 92.7 94.7 92.7 92.8 95.2 

73.30 70.98 72.06 70.89 72.58 73.99 

402.93 434.68 523.16 549.78 445.94 388.82 
392.36 432.90 499.30 520.63 429.15 375.37 

339.82 356. 71 383.18 394.65 336.37 313.26 
341.27 367.88 386.64 404.34 335.50 317.38 

268.61 317.43 351.55 346.53 276.51 269.07 

6.40 6.42 6. 53 6.60 6.63 6.57 

6.10 6.11 6. 21 6. 27 6.28 6.24 
6.27 6.28 6.38 6. 48 6.50 6.45 
6.41 6. 43 6. 57 6. 62 6.65 6.60 
6.80 6.85 6. 97 7.03 7.07 6.98 

6.31 6. 33 6.42 6. 49 6.54 6.50 
6.36 6. 39 6. 54 6.60 6.60 6.53 
6.65 6.67 6. 79 6. 87 6.88 6.82 

4.44 4.54 4.44 4.64 4.48 4.11 
4.39 4.56 4.41 4.56 4.56 4.36 

5.16 5.39 5.28 5.40 5.23 5.09 

8.42 8.42 8.46 8.47 8.47 8.49 
9.12 9.12 9.18 9.18 9.18 9.20 
4.45 4.46 4.48 4. 48 4.48 4.50 
4. 52 4.52 4. 52 4.52 4. 55 4.55 
5.69 5.69 5. 78 5. 78 5. 78 5. 78 
8.08 8.08 8.08 8.08 8.08 8.08 

241.14 242.77 262.85 262.95 268.14 264.13 
286.99 290.96 319.20 318.40 320.51 314.45 
97.15 92.66 92.93 92.08 100.10 99.76 
85.80 86.75 94.62 102.23 105.57 100.77 

3.49 3. 47 3.22 3.22 3.16 3. 21 
3.18 3.13 2.88 2.88 2.86 2.93 
4.58 4.81 4.82 4.87 4.48 4.51 
5. 27 5. 21 4. 78 4.42 4.31 4.52 
3. 77 3.86 3.66 3.63 3.30 3.17 
3.99 4.11 3.94 3.38 2. 71 2.85 

-------- 15.98 -------- -------- 18.05 ---------------- 6. 78 -------- -------- 6. 67 ---------------- 6. 72 -------- -------- 6.88 --------
continuity of the series. 

8,389 2,262 3,960 
5,850 361 430 
1, 729 1,423 2,260 

1,397 1,513 --------
1.074 1,281 --------

744 912 --------
330 370 --------

3 15 --------
320 216 --------

1, 729 1,423 •2,260 
835 459 •856 

885 964 '1,024 
!!,489 8, 724 '8,859 
2,984 3,126 r3,407 

78.1 78.4 77.0 
95.9 93.9 92.7 

74.48 73.95 72.44 

364.07 397.64 522.32 
343.50 397.65 533.78 

286.17 304.64 406.30 
277.57 323.61 430.97 

252.18 305.18 363.54 

6.37 6.35 6.43 

6.02 5.97 6.09 
6.25 6.23 6.32 
6.38 6.39 6.47 
6.82 6. 79 6.84 

6.26 6.24 6.34 
6.30 6.27 6.39 
6. 72 6. 70 6. 72 

4.38 4.36 4.56 
4.31 4.47 4.56 

5.04 5.09 5.24 

8.52 8.52 8.56 
9.23 9.23 9.25 
4.50 4.55 4.55 
4.55 4.55 4.55 
5. 78 5.89 5.89 
9.00 9.00 9.24 

266.57 267.62 269.92 
317.73 328.32 329.50 
99.25 98.46 98.83 

101.90 109.77 109.53 

3.20 3.18 3.17 
2.90 2.81 2.81 
4.53 4.62 4.60 
4.47 4.15 4.15 
3.24 3. 28 3.01 
3.00 2.66 2.69 

-------- 15.50 --------
-------- -------- --------
-------- -------- --------

1,527 
379 

1,037 

--------
--------
--------
--------
--------
--------

1,037 
975 

1,063 
8,994 
3,422 

75.7 
91.2 

71.27 

501.27 
474.36 

395.10 
383.79 

343.20 

6.56 

6.19 
6.45 
6.59 
7.01 

6.47 
6.58 
6. 78 

4.64 
4.68 

5.36 

8. 78 
9.55 
4.55 
4.62 
6.09 
9.86 

281.46 
343.13 
107.33 
115.18 

3.12 
2. 78 
4. 25 
4.01 
3.07 
2.83 

--------
--------
--------

-------
-------
-------

-------
-------
-------
-------
-------
-------

1,11 1 
4 57 

------
------
------

72. 8 
2 89. 

68.4 7 

~-----

------
------
------

387. 20 

6. 

6.4 

80 

5 
66 
5 

23 

6. 
6.8 
7. 

6. 7 2 
85 
97 

6. 
6. 

4. 85 
1 4.9 

5. 65 

8. 
9.5 

78 
7 

58 
2 
4 
6 

4. 
4.6 
6.1 
9.8 

268.1 8 
90 
04 
4 

326. 
104. 
111.2 

3. 
2. 
4. 

27 
93 
40 

4.1 5 
26 
6 

3. 
2.7 

------
------
------

,Prices are derived from average yields on basis of an assumed 3 percent 20-year bond. 
0 For bonds due or callable in 10 years or more. 
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1966 I 1967 1967 19S8 

Unless otherwise stated, statlslles through 1966 
and deseriptive notes are shown In the 1967 

Nov., Dec. Jan. / Feb. / Mar. I Apr. I May I June / July I Aug. / Sept. j Oct. / Nov. / Dec. edition of BUSINESS STATISTICS Annual 

FINANCE-Continued 

SECURITY MARKETs-Continued 

I Stoeks-Contlnued 

Dividend yields, preferred stocks, 10 high-grade 
(Standard & Poor's Corp.) ______________ percent.. 4.97 5.34 5. 79 5.95 5. 70 5.65 5.80 5.86 5.92 5.90 5. 74 5.59 5.63 5. 76 5.82 5.93 

Prices: 
Dow-Jones averages (65 stocks) ___________________ 308.70 314.79 303.88 309.78 312.05 299.84 292.86 309.31 318.17 327.12 327.41 318.15 329.15 340.25 344.39 347.57 

Industrial (30 stocks). __________ ---------------- 873.60 879.12 865.43 887.20 884.77 847.20 834.76 893.37 905.22 906.82 905.32 883.72 922.80 955.47 964.12 968.39 
Public utility (15 stocks) _______________________ 136.56 132.65 123.0.'i 125.19 132.48 128.87 123.66 123.59 122.72 127.66 133.11 131.15 130.80 130.40 137.57 138.26 
Railroad (20 stocks) ____________________________ 227.35 242.38 230.74 233.20 233.76 224.63 217.94 230.63 246.85 262.95 259.95 2411.52 258.53 270.41 270.51 279.25 

Standard & Poor's Corporation: a" 
Industrial, public utility, and r'ililroad: 

Combined Index (500stocks) •... 1941-43=10 •. 85.26 91.93 92.66 95.30 95.04 90.75 89.09 95.67 97.87 100.53 100.30 98.11 101.34 103.76 105.40 106.48 

Industrial, total (425 stocks) 9 _______ do. ___ 91.08 99.18 100.90 103.91 103.11 98.33 96.77 104.42 107.02 109.73 109.16 106.77 110.53 113.29 114.77 116.01 
Capital goods (130 stocks) __________ do ____ 84.86 96.96 103.58 106.41 102.87 98.13 96.32 104.08 106. 86 no. 65 108.12 104.92 107.57 108.48 109.75 111.44 
Consumers' goods (181 stocks) •••.. do ____ 74.10 79.18 80.47 81.92 81.06 77.99 77.49 84.79 87.75 89.04 88.38 85.73 88.46 91.36 92.04 91.91 

Public utility (55 stocks) _____________ do .... 68.21 68.10 63.48 64.61 68.02 65.61 62.62 63.66 62.92 65.21 67.55 66.60 66.77 66.93 70.59 70.54 
Railroad (20 stocks) __________________ do •... 46.34 46.72 42.95 43.46 43.38 42.35 41.68 44.79 48.00 51.72 51.01 48.80 51.11 54.26 53.74 55.19 

Banks: 
New York City (9 stocks) ______________ do ____ 33.32 36.40 35.65 35.52 37.18 38.46 38.38 40.35 42.19 43.72 48.58 47.38 46.99 49.65 52.46 50.99 
Outside New York City (16 stocks) •..• do ____ 63.80 66.46 64.60 64.83 67.64 70.66 70.59 73.18 76.43 79.66 85.91 84.74 84.59 89.83 98.15 99.20 

Fire and casualty Insurance (16 stocks) .•• do ____ 64.55 62.29 55.84 56.99 59.42 56.61 53.31 53.61 59.23 72.52 78.11 78.11 82.97 96.19 95.35 98.29 

New York Stock Exchange common stock indexes: 
46.15 53.06 53.24 56.41 56.80 58.32 Com~slte .••• -. -- ____ • _. ________ .12/31/65 =50._ 50.77 51.40 50.68 49.48 53.23 54.85 56.64 55.04 59.44 60.32 

In ustriaL ... --------------- __________ do ••.. 46.18 51.97 53.79 55.80 55.45 52.63 51.54 56.03 58.04 59.83 59.12 57.59 59.57 61.07 61.97 63.21 
Transportation. ____ --·----------------do ____ 50.26 53.51 48.43 48.73 47.90 45.15 43.29 46.85 49.92 52.86 51.59 49.01 51.94 55.24 55.96 57.30 
Utility-----------· ...... _______________ do ____ 45.41 45.43 42.39 42.75 44.87 43.36 41.78 42.46 42.07 43.30 44.69 44.09 44.53 45.22 47.18 46.73 
Flnance ••. -----------------··--·-------do ..•• 44.45 49.82 50.19 52.37 55.89 53.88 52.98 57.56 60.43 64.60 68.90 68.19 71.77 77.50 79.55 79.00 

Sales: 
Total on all registered exchanges (SEC): 

Market value _________________________ mil. $ .. 123,034 161,752 14,478 14,919 17,662 12,008 12,532 17,571 20,012 18,582 16,529 14,038 13,733 18,572 16,165 -------
Shares sold .. ---------- _________ .•.. millions .. 3,188 4,504 381 412 518 321 336 453 568 510 444 376 38'3 479 412 -------

On New York Stock Exchange: 
Market value _________________________ mll. $ .. 98,565 125,329 11,193 11,186 12,914 8,909 9,672 13,310 14,341 13,548 12,373 10,493 9,868 13,727 11,979 -------
Shares sold (cl~ared or settled) •••..• mlllions .. 2,205 2,886 242 262 298 205 221 298 333 305 283 244 231 305 261 -------

New York Stock Exchange: 
Exclusive of odd-lot and stopped stock sales 

2,530 263 243 (sales effected) _____________________ millions .• 1,899 212 230 174 193 296 292 257 194 228 272 252 268 

Shares listed, N.Y. Stock Exchange, end of period: 
482.54 605.82 586.17 605.82 582.94 628.88 640.17 668.36 Market value, all listed shares .. ___________ bll. $ .. 564.15 568.51 619.04 631.82 641.04 676.18 716.40 692.34 

Number of shares listed ________________ millions .. 10,939 11,622 11,568 11,622 11,696 11,796 11,897 11,936 12,158 12,330 12,440 12,626 12,714 12,891 13,042 13,196 

FOREIGN TRADE OF THE UNITED STATES 

FOREIGN TRADE 

Value 

Exports (mdse.), Incl. reexports, totaL •••.. mll. $ .. 30,319.6 31,526.2 2,796.1 2,871.5 2,726.8 2, 726.0 2,673.8 2, 983.4 2, 968.1 2, 731.2 2,699.5 2,840.5 2,984. 7 2, 763.4 3,184.3 
Excl. Dept. of Defense shipments. _______ do .•.. 29,379.2 30,934.4 2,760.0 2,812.3 2,674.0 2,666. 7 2,639.1 2, 944.2 2, 944.4 2,681. 5 2,640.5 2, 786.8 2,941.5 2, 714.9 3,124.4 

Seasonally adjusted. ____ ..... __________ do. ___ --------- --------- 2,691.4 2,603.4 2,784.7 2, 773.1 2,454. 7 2,888.5 2, 719.7 2, 759.3 2,803.0 2, 915.8 3,245.9 2, 594.2 2,989.3 

By geographic regions: Africa •• _________________________________ .do. ___ 1, 348.5 1,182. 3 88.6 88.4 96.6 107.1 87.7 127.5 117.7 108.2 100.1 110.3 115.8 94.2 109.6 Asia. __________________________________ .• do ____ 6, 733.3 7,147. 2 617.4 642.6 676.2 639.9 613.5 669.8 600.9 618.8 586.4 609.8 628.1 543.4 690.0 
Australia and Oceania. __________________ do .•.. 805.3 1,016.1 79.5 164.1 92.1 88.6 81.3 93.1 96.0 74.0 73.3 92.5 98.6 80.8 78.5 Europe __________________________________ do .•.. 10,003.0 10,294.1 961.3 943.1 870.8 880.1 855.4 938.8 961.0 863.3 880.6 1,000.3 1,011.6 879.9 1,016. 0 

Northern North America ________________ do ____ 6, 661.2 7,174. 1 634.3 618.1 615.4 600.7 630.5 695.0 735.9 637.4 594.1 565.9 661.2 769.5 791.5 
Southern North Amerlca _________________ do. ___ 2, 268.3. 2,365. 0 213.4 197.7 186.0 213.4 208.8 222.6 224.4 220.5 214.7 212.6 213.0 211.7 221.3 
South America .. ___ ---------------------·do ____ 2,499.9 2,354. 9 202.5 218.1 189.6 196.2 196.6 236.7 232.2 209.0 250.3 249.1 256.4 184.0 277.4 

By leading countries: 
Africa: 

United Arab Republic (Egypt) ________ do ____ 189.1 66.1 1.1 2.9 2.5 1.0 2.9 1. 4 6.9 6.9 3.4 2.2 3.3 11.1 3.1 
Republic of South Africa _______________ do ..•. 401.0 426.4 32.1 29.0 35.3 39.3 26.6 47.0 44.5 34.2 36.5 43.3 36.3 36.3 43.1 

A.sla; Australia and Oceania: 
Australia, including New Oulnea ...... do ____ 654.2 894.1 63.4 157.9 73.6 73.4 72.4 83.3 83.0 67.9 59.6 81.8 79.3 67.3 66.9 India. _________ ._ ... __ ._ ••..•• _________ do. ___ 929.3 955.4 75.9 58.5 94.6 81.9 80.5 74.1 50.9 51.3 43.7 52.1 40.6 33.9 51.0 Pakistan •. ___________________________ .• do .... 238.7 346.9 24.6 34.6 18.4 27.9 27.0 23.9 17.6 25.0 18.6 24.2 29.1 28.5 33.2 
Malaysia ••••. ______ . __________ • ______ .• do. ___ 45.6 49.2 5.2 6.7 5.9 5.5 5.3 4. 7 3.8 3.8 4.3 4.5 3.9 3. 7 3.8 

Indonesia. _____________ •. ________ •• _ ••• do. ___ 67.6 68.4 11.1 7.4 11.1 5.0 14.0 21.5 15.4 11.8 8.5 9.9 12.5 12.6 23.3 

Ja~!~-~~~~~~~~:::::::::::::::::::::::::~~:::: 347.8 428.2 34.7 33.8 45.8 36.1 32.1 38.5 49.0 38.4 34.0 36.6 40.5 24.3 32.3 
2,363.6 2,695.8 258.5 244.1 246.1 256.8 230.3 250.4 235.0 228.3 230.3 247.4 249.9 223.7 276.7 

Europe: 
France •.• _____ . _____________________ .• _ do. ___ 1,007.0 1,025.1 78.6 86.0 102.3 87.0 84.4 98.2 100.6 79.2 81.7 82.2 84.7 79.6 102.2 
East Oermany _________________________ do ..•. 25.2 26.3 2.5 1.1 2.5 2. 7 1.1 3.2 2.4 1.6 .5 3. 7 2.9 1.3 3.4 
West Oermany ________________________ do ____ 1, 673.6 1, 706.3 161.8 136.3 117.1 124.7 130.8 161.6 150.6 137.1 134.4 162.2 158.5 133.1 142.3 

Italy _________ --------------------------do ...• 908.8 972.9 103.0 93.4 95.1 74.7 93.6 87.5 94.0 103.3 103.3 99.3 88.2 86.6 93.4 
Union of Soviet Socialist Republ!cs .... do .•.. 41.7 60.2 3.8 4.5 5.9 2.9 6.2 5.4 3.8 4.3 4.6 6.9 2.2 2.4 6.9 
United Kingdom ______________________ do ____ 1, 737.1 1,960.3 165.5 193.6 167.4 179.3 151.5 166.6 183.2 170.8 162.9 182.5 201.3 204.11 223.6 

North and South America: Canada _______________________________ mil. $ __ 6, 660.8 7,172. 9 634.3 618.1 615.4 600.7 629.5 695.0 735.9 637.3 594.1 565.9 661.2 769.4 791.5 

' Revised. o"Number of stocks represents number currently used; 
number does not affect continuity of the series. 

the change In 9 Includes data not shown separately. 
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FOREIGN TRADE OF THE UNITED STATES-Continued 
FOREIGN TRADE-Continued 

Value--Continued 
Exports (mdse.), Incl. reexports-Continued 

Bv leading countries-Continued 
'North and South America-Continued 

Latin American Republics, total 1/ .... mil. $ .. 4,230. 9 4,126. 2 358.6 362.9 329.9 359.4 358.4 402.3 405.9 378.4 410.7 404.5 410.5 345.4 436.8 -------
Ar~entina .......... __ . ____ ........... do._ .. 244.1 230.3 20.2 18.5 18.6 16.1 14.6 19.7 22.3 16.7 25.5 21.8 30.7 18.6 41.3 -------
BraziL .............................. do .... 575.0 547.9 56.5 58.6 46.5 48.4 41.2 61.2 55.0 53.7 64.7 74.6 65.0 40.3 87.0 -------
Chile ........ ---------- .............. do .... 256.0 248.1 22.8 24.0 18.3 21. 1 32.2 18.1 22.8 23.1 38.3 29.0 32.4 17.7 24.7 -------
Colombia ............................ do .... 287.1 218.0 15.3 25.2 21.9 23.3 29.1 26.2 29.9 28.9 28.2 26.8 22.8 26.8 29.7 -------
Mexico ........ --------- _______ ...... do .... 1,180. 0 1, 223.3 109.0 99.8 94.7 118.8 120.5 111. 4 123.6 121.9 111.4 105.7 97.9 118.3 112.5 -------
Venezuela .... _ ........... _ .... _ ...... do .... 598.0 587.5 50.5 50.3 45.8 49.3 47.1 59.4 53.5 48.5 55.4 54.3 63.5 53.5 60.7 -------

E~ports or U.S. merchandise, total. .......... do .... 29,883.9 31,142.1 2,764.9 2,840.7 2,697. 9 2,695.1 2,635.5 2, 947.4 2,930. 9 2,697. 2 2,664.4 2,802. 6 2,950. 9 2, 717.9 3,150. 5 -------
Excluding military grant-aid ............. do .... 28.943.5 30.550.2 2,728.7 2, 781.5 2,645. 1 2,635.8 2,600. 9 2,908. 2 2, 907.2 2, 647.5 2,605. 4 2, 748.9 2,907.6 2,669.3 3,090. 6 -------

Agricultural products, totaL ..... ____ ...... do .... 6,874. 2 6,383.3 667.7 563.6 545.5 547.5 544.5 523.9 497.6 461.4 465.8 489.2 469.7 463.9 609.5 -------
N onagrlcultural products, totaL ...... ____ .do .... 23,009.8 24,763.9 2, 098.0 2, 277.4 2,152.4 2, 147.7 2, 091.0 2, 423.5 2,433.3 2,235.8 2, 198.6 2, 313.4 2,481.1 2,253. 9 2,541.0 -------
By commodity groups and principal commodl-

ties: 
Food and live animals 9 ................. do .... 4,562. 4 4060.9 409.8 351.1 353.4 354.0 353.8 334.9 313.9 287.6 297.0 326.0 289.5 278.2 336.3 -------

Meats and preparations (incl. poultry) .. do .... 158.9 151.3 14.8 11.8 11.8 11.7 10.1 11.5 10.6 10.0 10.3 15.3 16.6 15.4 21.6 -------
Grains and cereal preparatlons ......... do .... 3, 189.6 2, 681.4 288.8. 237.0 246.6 246.2 249.2 225.4 183.3 176.5 183.4 197.9 167.0 150.4 200.4 -------

Beverages and tobacco ................... do .... 623.7 648.7 70.5 73.7 44.5 52.9 36.9 46.4 52.6 55.7 48.5 73.0 88.1 45.6 82.5 -------

Crude materials, Inedible, exc. fuels<;> .... do .... 3,070. 4 3, 279.7 328.2 276.8 284.9 290.5 308.5 313.1 302.6 245.1 271.4 264.6 266.0 280.8 348.6 -------
Cotton, raw, excl. linters and waste .... do .... 432.2 463.8 32.7 38.3 60.9 52.7 49.3 45.8 45.1 33.9 43.4 24.4 30.5 17.9 22.2 -------
Soybeans, exc. canned or prepared ..... do .... 759.9 771.6 112.8 74.3 61.3 53.2 68.6 61.3 57.1 52.5 47.5 47.8 38.4 88.2 132.3 -------
Metal ores, concentrates, and scrap .... do .... 421.6 519.6 46.6 36.6 35.6 47.4 54.3 57.9 50.5 33.5 36.0 44.5 51.2 39.4 50.6 -------

Mineral fuels, lubricants, etc.<;> ........... do .... 975.8 1, 104. 1 96.1 76.1 76.5 70.5 79.0 89.6 93.3 87.0 90.3 102.3 106.5 78.2 92.4 -------
Coal and related products .............. do .... 493.0 501.3 50.1 39.1 35.5 30.9 33.5 45.9 48.9 42.5 42.3 58.3 54.3 38.4 46.8 -------
Petroleum and products ................ do .... 434.1 538.9 41.2 31.3 30.4 33.6 39.9 38.1 39.1 38.1 41.4 39.4 46.8 34.4 39.7 -------

Animal and vegetable oils, rats, waxes .... do .... 356.8 338.0 27.9 19.8 15.5 26.2 24.3 23.2 20.9 29.3 20.1 20.3 25.0 21.1 20.1 -------

Chemicals ............... ____ .......•. ___ .do .... 2,674. 5 2,801.6 244.2 242.6 235.9 238.4 257.8 292.5 287.4 260.2 278.8 304.3 334.8 249.3 272.8 -------

Manufactured goods 9 ............. _ ...... do .... 3,433.5 3,391.1 270.7 277.6 262.0 264.9 264.5 319.0 326.3 307.5 298.7 320.7 379.2 313.9 351.2 -------
Textiles ............ ___ .... ____ ._ ....... do .. _. 554.2 530.9 45.3 48.9 40.4 43.2 39.5 47.9 46.9 40.8 40.1 44.9 51.1 39.1 46.0 -------
Iron and steeL ......................... do .... 557.3 561.2 42.6 46.0 45.4 40.6 39.6 47.3 46.8 45.0 46.5 47.8 63.3 55.7 65.1 -------
Nonferrous base metals ................. do .... 582.4 516.8 29.2 30.1 29.9 29.2 32.5 40.2 54.0 57.1 56.4 57.8 72.0 55.1 62.4 -------

Machinery and transport equipment, total 
mil.$ .. 11, 155.5 12,574.1 1,080. 4 1,241.1 1, 160.6 1,163.1 1, 074.4 1, 273.8 1, 272.5 1,174. 8 1,118.6 1, 123.0 1,199.4 1, 179.4 1, 384.4 -------

Machinery, total<;> ...... _ .... ____ ....... do .... 7,445.8 8,047.8 664.2 717.7 675.3 679.0 669.2 785.3 769.8 711.8 692.6 705.9 734.3 703.8 761.8 -------
AgriculturaL ........ _ .......... ____ .do .... 628.3 614.7 35.4 40.3 49.8 53.0 47.6 56.8 58.0 51.5 54.0 45.2 51.8 49.8 54.3 -------
Metalworking ........................ do .... 337.9 338.8 26.2 31.7 30.9 26.9 25.5 35.5 39.1 26.9 28.9 28.6 23.6 22.0 24.0 -------
Construction, excav. and mlnlng ..... do .... 969.1 1, 038.0 77.6 91.5 77.3 82.2 80.3 99.4 99.7 95.2 96.6 94.6 98.2 83.8 97.2 -------
ElectricaL ....... __ ........ ____ ...... do .... 1, 900.1 2, 098.2 176.6 188.1 182.2 173.5 178.7 200.8 197.4 193.4 180.8 190.3 196.4 199.5 199.0 -------

Transport equipment, total. ........... do .... 3, 709.7 4,523. 5 416.2 523.8 485.2 484.1 405.2 488.6 502.7 463.0 426.0 417. 1 465.2 475.6 622.6 -------
Motor vehicles and parts ............. do .... 2,386.3 2, 733.9 252.0 281.1 278.3 259.0 249.1 290.3 299.2 257.6 214.9 198.0 284.7 307.1 353.0 -------

Miscellaneous manufactured articles ... __ .do .... 1, 844.2 1, 985.4 170.5 172.3 169.5 166.6 170.4 188.2 190.2 168.9 170.2 190.5 181.8 183.5 192.9 -------

Commodities not classified ............... do .... 1, 187. 2 958.8 66.8 109.6 95.2 68.0 65.9 66.6 71.2 81.0 70.8 78.0 80.5 87.8 69.3 -------

General imports, totaL .................... do .... 25,542.2 26,812.3 2,441.7 2,431.4 2,728.5 2,448.1 2,558.2 2, 755.3 2,814. 6 2,648.8 2,812.0 2, 739. 1 2,869.3 2, 924.1 2, 795. 1 -------
Seasonally adjusted ...................... do .... 2,381.8 2,525.0 2,609.0 2,601.9 2, 612.4 2,640.5 2, 751.9 2,839.3 2, 664.4 2,827. 3 2, 963. 7 2, 657.4 2, 818.3 -------

By ~eographic relrions: 
Africa ...................... _._ ........... do .... 978.8 905.4 62.1 80.5 101.6 96.2 96.5 119.2 100.7 83.4 90.0 80.9 98.8 76.4 83.1 -------
Asia ..................................... do .... 5,276. 4 5, 352.2 491.8 438.0 504.6 422.8 484.4 548.6 594.2 566.4 636.6 652.7 653.1 630.4 604.1 -------
Australia and Oreania .................... do .... 593.5 581.3 57.5 59.8 44.4 49.9 54.0 48.2 56.3 62.5 61.2 75.9 67.1 72.3 65.9 -------
Europe ...... ----------------------_ ...... do .... 7,857.2 8, 232.2 797.4 779.3 889.7 818.0 794.1 880.0 902.1 786.1 883.0 892.0 884.9 836.7 863.1 -------
"'orthem North America ................ do .... 6,131. 4 7, 105.0 644.0 668.3 732.2 634.4 697.9 720.5 749.9 766.4 703.2 615.7 728.6 905.8 791.4 -------
Southern North America ................. do .... 1, 912.1 1, 968.2 161.3 176.0 206.5 176.2 197.7 190.5 205.7 170.7 187.9 179.0 175.0 172.2 171.3 -------
South America ........................... do .... 2, 785.3 2,663.4 220.8 228.7 255.5 250.3 233.4 246.5 205.1 212.7 249.2 242.3 260.7 229.4 215.2 -------

By leading countries: 
Africa: 

United Arab Republic (Egvpt) ........ do .... 17.6 14.9 1.2 1.0 3. 7 . 7 1.6 2.0 2.4 1.9 3.8 4.6 3.3 2. 7 2. 7 -------
Republic or South Afrlca .. : ............ do .... 249.0 227.0 13.2 23.1 24.6 17.3 26.9 31.5 23.2 20.2 17.9 17.8 16.0 17.6 17. 6 -------

Asia; Australia and Oceania: 
Australia, Including New Guinea ...... do .... 398.6 411.5 48.3 46.5 31.2 38.7 37.2 31.0 40.6 44.8 42.2 56.3 42.3 50.2 52.9 -------
India ......................... __ .. ____ .do .•.. 327.0 297.6 27.2 25.0 28.4 23.1 24.7 26.9 22.7 27.3 24.2 26.2 31.1 25.5 27.0 -------
Pakistan ......... _ .... _ ....... _ ........ do .... 67.8 54.8 3.9 6. 7 5.0 4.3 4.3 5.0 4.2 5.8 6.4 4.5 7.6 4.5 4.9 -------
Malaysia ............................... do .... 176.7 195.6 21.8 18.7 21.0 19.0 18.0 16.9 15.7 18.0 17.4 18.5 30.0 21.0 22.3 -------
Indonesia ..................... __ ... _ .•. do._ .. 1i9. 0 181.8 14.7 17.1 12.6 11.8 12.7 13.1 16.2 14.4 18.6 12.4 18.5 12.8 14.9 -------
Philippines ..... _ ... _ ...... _. ____ .. _ ... do .. _. 397.6 380.5 23.6 42.7 26.3 25.6 27.6 39.4 55.5 49.0 43.0 45.2 22.3 30.5 30.5 -------
Japan ........................... _ ...... do .... 2, 962.6 2,998. 7 294.6 221.3 297.6 230.4 293.0 320.1 339.7 315.0 366.6 402.9 379.8 384.2 363.5 -------

Europe: 
France .......... __ .... _ ................ do .... 697.9 689.8 67.5 61.7 71.9 69.1 65.7 76.8 72.2 42.7 81.6 82.9 69.6 61.6 65.6 -------
East Germany ......................... do .... 8.2 5.6 .3 .3 .5 . 4 .2 .3 .6 .3 .5 .6 .6 .6 .5 -------West Germany ________________ ......... do .... 1, 795.6 1, 955.4 205.9 186.8 231.5 217.3 197.8 223.9 246.8 218 5 224.8 242.8 226.4 230.3 231.3 -------
Italy .. _ .. _ .. __ ...... ___ . __ ... __ ........ do .... 743.0 855.6 82.9 83.4 85.7 81.4 83.8 91.6 102.3 87.4 92.7 102.8 86.7 94.2 95.4 -------
Union of Soviet Socialist Republics .... do .... 49.4 41.0 2. 7 2.9 9.2 4. 7 6.8 4. 7 5. 6 4.3 4.3 3.3 2.3 7.4 1.8 -------
United Kingdom ....................... do .... 1, 786. 1 1, 709.8 158.6 170.0 165.2 149.5 146.9 177.0 178.1 163.9 183.1 188.7 191.3 176.9 157.8 -------

North and South America: 
Canada ................................ do .... 6, 124.9 7,099.3 643.5 668.0 732.1 634.1 697.4 720.4 749.9 766.0 702.2 615.3 727.8 905.5 791.3 -------

Latin American Republics, total 1/ ..... do .... 3, 969.9 3,853. 2 319.8 331.6 379.7 358.6 358.8 376.9 331.0 312.5 368.7 351.9 367.1 333.0 326.0 -------
Argentlna ............................ do .... 148.8 140.3 12.3 10.8 15.9 15.3 15.6 15.9 17.0 14.5 17.2 9. 7 18.3 13.9 14.9 -------
BraziL .................... _ ......... do .... 599.7 559.0 57.1 30.7 48.9 64. 1 43.1 62.7 45.8 43.5 65.5 63.3 72.3 52.9 53.0 -------
Chile ............................. _ .. do .... 229. 1 175.2 16.0 8.4 15.7 15.9 18.7 33.8 12.9 13.2 12.6 19.3 22.2 12.8 11.7 -------
Colombia .... ------------- .. __ . __ .... do. __ . 244.8 240.4 18.8 20.1 26.3 21.3 17.2 19.5 18.2 19.4 21.0 30.6 22.0 19.6 23.2 -------
Mexico ................... ____ ..... __ .do .... 750.2 748.9 64.8 65.9 72.2 73.8 81.2 83.8 87.6 63.1 73.8 71.8 67.8 65.5 73.5 -------
Venezuela ............................ do .... 1, 002.4 981.6 68.8 100.1 97.3 86.5 95.8 71.0 66.3 68.2 86.3 60.8 76.3 81.8 70.0 -------

'Revised. 9 Includes data not shown separately. 
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FOREIGN TRADE OF THE UNITED STATES-Continued 

FOREIGN TRADE-Continued 
Value-Continued 

General imports-Continued 
By commodity groups and principal commodi· 

ties: 
Agricultural products, total.. ___________ mil. $ •. 4, 530.5 
Nonagricultural products, totaL _________ do ____ 21,011.7 

Food and live animals<;> _________________ do ___ _ 
Cocoa or cacao beans ___________________ do ___ _ 
Coffee ___ ------------------ __ ----- ___ .• do ___ _ 
Meats and preparations ________________ do ___ _ 
Sugar __ ------ ____ ------ ________________ do ___ _ 

Beverages and tobacco ___________________ do ___ _ 

Crude materials, inedible, exc. fuels 9 ___ _do ___ _ 
Metal ores .. -------- ___________________ do ___ _ 
Paper base stocks ______________________ do ___ _ 
Textile fibers._ -----------------------.do ___ _ 
Rubber----- __ ------ ____ ------ _________ do ___ _ 

3, 947.5 
122.2 

1, 067.3 
599.5 
501.2 

641.7 

3,265. 5 
1,019.8 

449.3 
436.3 
180.9 

4,472.1 
22,343.6 

4,003.1 
147.2 
962.7 
645.0 
588.4 

698.1 

2,964.3 
973.9 
419.3 
305.6 
174.5 

Mineral fuels, lubricants, etc. ____________ do ____ 2, 262.0 2, 248.0 
Petroleum and products _______________ do ____ 2,127.1 2,088.1 

Animal and vegetable oils and fats _______ do____ 146.2 122.1 
Chemicals. ------------------------------do____ 955.3 957.9 

Manufactured goods<;> ___________________ do ___ _ 
Iron and steeL _________________________ do ___ _ 
Newsprint. __________________________ .. do ___ _ 
Nonferrous metals. ____________________ do ___ _ 
Textiles ________________________________ do ___ _ 

6, 352. 6 
1,305. 0 

889.5 
1, 551.8 

908.5 

6,384. 2 
1, 372.8 

863.7 
1, 562.3 

811.9 

Machinery and transport equipment_ ____ do ____ 4, 822.8 5, 793.5 
Machinery, total<;> ____________________ do____ 2, 612.9 3,028. 8 

Metalworking ________________________ do____ 135.3 203.4 
Electricat_ ___________________________ do ____ 1,010. 5 1,139.8 

Transport equipment __________________ do____ 2, 209.8 2, 762.4 
Automobiles and parts ______________ .do ____ I, 617.7 2, 259.4 

~liscellaneous manufactured articles ______ do ... _ 2, 282.2 2, 576.2 
Commodities not classified. ______________ do____ 866.4 I, 064.9 

Indexes 
Exports (U.S. mdse., excl. military grant-aid): 

Quantity------- _________ ---------- .1957-59= 100. _ 
V slue.-- _____ ------- ______________________ .do ___ _ 
Unit value _________________________________ do ___ _ 

General imports: Quantity ________________________________ .•. do ___ _ 
Value.------ _____________________________ .. do ___ _ 
Unit value. ________ --·-------------- _____ .. do .•. _ 

Shipping Weltht and Value 
Waterborne trade: 

Exports (incl. reexports): 

154 
168 
109 

178 
182 
102 

159 
177 
Ill 

185 
191 
103 

378.5 
2,057.0 

335.0 
9.5 

82.2 
54.9 
37.3 

73.8 
256.3 
86.1 
38.3 
26.2 
17.1 

167.8 
152.6 
12.5 
87.2 

628.0 
145.6 
71.6 

167.6 
70.8 

525.2 
275.6 
17.6 

118.8 

242.9 
211.7 
247.7 
108.2 

Shipping weight. _____________ thous. sh. tons .. 185,978 187,426 18,364 
Value __________________________________ mil. $.. 18,570 18,636 1,696 

General imports: 
Shipping weight ______________ thous. sh. tons .. 266,074 256,814 20,861 
Value __________________________________ mil. $.. 17,319 17,434 1,567 

410. 8 430. 8 415. 2 379. 0 438. 2 433. 2 386. 2 437.5 
2, 374.5 

434. 5 455. 0 385. 7 422. 3 
2, 020. 2 2, 304. 4 2, 032. 9 2, 179. 3 2, 317. 0 2, 381. 4 2,262.6 2, 304.6 2, 414.3 2, 538.4 2, 372.8 

357.0 
14.4 
63.9 
58.2 
64.3 

81.7 
254.0 
86.0 
33.7 
28.5 
16.6 

366.5 
21.0 

100.1 
57.2 
25.2 

74.2 

254.7 
70.1 
35.3 
32.9 
16.8 

356.9 
13.9 

110.5 
52.9 
35.2 

64.2 
225.3 
53.7 
35.7 
31.6 
14.0 

212.8 237.5 204.1 
187.6 199.8 219.6 

11.4 13.8 14.7 
86.8 81.9 91.5 

570.3 
121.0 
71.3 

155.6 
66.6 

562.6 
266.0 
17.0 
95.1 

296.6 
257.1 

216.6 
83.0 

165 
184 
112 

200 
205 
103 

15,602 
1,606 

23,312 
1, 539 

681.5 
128.4 
72.0 

224.6 
86.2 

671.4 
305.3 
17.8 

101.7 

366.1 
322.3 

247.3 
90.1 

610.0 
123.8 
61.1 

198.7 
70.2 

586.2 
263.1 
16.1 
90.0 

323.1 
273.9 

213.5 
86.3 

14,280 14,114 
I, 520 I, 547 

22, 856 19, 597 
1, 740 I, 571 

333.4 
4.3 

78.4 
51.4 
48.4 

61.8 
257.2 
63.2 
36.0 
30.1 
13.3 

220.3 
204.4 

9.2 
96.9 

686.6 
145.6 
70.9 

220.1 
74.5 

577.4 
267.2 
15.4 
99.9 

310.2 
256.5 
236.9 
78.5 

393.8 
15.4 

107.6 
55.8 
55.6 
61.5 

260.3 
65.8 
39.5 
33.1 
13.6 

193.9 
176.3 

11.3 
103.0 

760.2 
168.1 

79.0 
244.5 
85.7 

617.8 
305.6 
20.0 

118.9 

312.2 
255.6 

246.6 
106.8 

396.1 
16.6 
87.2 
52.7 
67.2 

55.1 
296.3 
102.2 
39.3 
31.0 
14.2 

353.8 
13.0 
73.6 
66.2 
58.6 

47.6 

280.8 
88.2 
40.4 
25.7 
11.9 

403.3 
10.5 

111.7 
67.2 
62.6 

54.4 

286.5 
88.1 
36.8 
28.1 
17.9 

178. 0 202. 8 228. 5 
162.1 188. 2 214.9 

13.4 15.4 17.4 
104. 0 82. 2 95. 2 

719.3 
193.2 

77.5 
162.3 
81.6 

686.0 
301.7 
16.2 

113.8 

384.4 
338.9 

262.9 
103.3 

647.1 
176.8 
72.9 

147.0 
74.1 

665.0 
283.6 
22.0 

111.3 

381.4 
327.1 

261.2 
93.0 

654.2 
172.4 
72.0 

123.4 
82.0 

630.6 
308.7 
14.7 

133.2 

321.9 
276.8 
332.5 
109.4 

403.1 
8.8 

110.0 
68.7 
70.7 
80.8 

288.9 
90.3 
36.8 
24.1 
16.3 

408.9 
7.5 

103.1 
83.1 
55.8 

80.1 
30'1.0 
99.4 
34.2 
28.5 
23.4 

368.2 
6.6 

74.5 
69.5 
60.4 

67.2 
292.1 
85.9 
40.4 
22.2 
14.0 

187.1 220.7 226. 6 
174.4 205.8 212.0 

8.5 14.8 12.7 
101. 3 95. 2 88. 6 

708.7 
235.3 
67.2 

126.3 
83.5 

547.6 
309.4 
18.3 

136.1 

238.2 
191.1 
315.5 
97.7 

666.5 
189.2 
60.5 

134.2 
90.1 

663.3 
322.9 
17.6 

140.9 

340.3 
302.6 

312.2 
105.7 

648.5 
170.1 
75.7 

120.9 
'81.9 

788.4 
351.8 

17.0 
160.4 

436.6 
370.9 
325.3 
106.4 

396.8 
6.3 

95.7 
72.5 
43.7 

61.8 

264.3 
75.6 
37.4 
25.2 
16.5 

195.0 
179.1 

10.3 
94.0 

629.3 
177.7 
69.0 

110.7 
77.4 

744.3 
325.0 
11.3 

145.5 

419.4 
384.4 

291.7 
107.4 

•165 -·------ -------- -------- -------- -------- -------- -· .. ----- -------- --------: m :::::::: :::::::: ---;iia· :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: 

213 
220 
103 

14, 668 16, 370 
1, 464 1, 747 

22, 416 19, 965 
1, 605 1, 756 

16,602 
1,684 

23,980 
1,823 

224 
234 
104 

15,223 
1,520 

24,363 
1,686 

15, 864 16, 922 
1,550 1, 703 

24, 946 23, 932 
1,845 1, 918 

17,531 
I, 790 

26,304 
I, 915 

15,454 
1,405 

26,042 
1, 726 

TRANSPORTATION AND COMMUNICATION 

TRANSPORTATION 

Air Carriers 
Scheduled domestic trunk carriers: 

Financial operations (qtrly. total): 
Overating revenues, total<;> _____________ mil.$ .. 

Transport, total<;> ----------------------do ___ _ Passenger _________________________ ... do ___ _ 
Property--------------- ____________ .. do ___ _ 
U.S. mail (excl. subsidy) _____________ do ___ _ 

Operating expenses (Incl. depreciatlon) ... do ___ _ 
Net income (after taxes) __________________ do ___ _ 

Operating results: 
Miles flown (revenue) ___________________ miL. 
Express and freight ton-miles tlown ______ do ___ _ 
Mall ton-miles flown _____________________ do ___ _ 
Passengers originated (revenue) __________ do ___ _ 
Passenger-miles flown (revenue) __________ b!L_ 

Express Operations (qtrly.) 
Transportation revenues ____________________ mil. $. 
Express privilege payments. _________________ do ___ : 

Local Transit Lines 

3, 707 
3, 672 
3.261 

242 
91 

3, 250 
240 

1,010.9 
I. 081.7 

282.4 
81.1 
57. I 

430.8 
111.7 

Fares, average cash rate ___________________ cents__ 21.9 
Passengers carried (revenue) __________________ miL. 6,671 

4,470 
4,431 
3,936 

277 
104 

4,057 
234 

I, 274.5 
I, 285.9 

393.4 
99.3 
71.3 

423.1 
103.6 

22.7 
6,616 

109.9 
110.2 
40.3 
8.0 
5.5 

23.0 
559 

1,130 
1,121 

989 
73 
33 

1,076 
23 

117.5 
114.3 
55.4 
8.6 
6.4 

108.8 
126.9 

23.1 
546 

118.6 112.0 
104.0 102.6 
41.0 41.3 
8.4 7.9 
6.2 5. 7 

23.2 
561 

23.2 
540 

1,164 
1,153 
1,028 

71 
31 

1,116 
14 

120.5 
119.6 
45.3 
9.0 
6.4 

95.8 
22.2 

23.4 
568 

120.4 124.3 
122.0 136.0 
43.6 44.5 
9.3 8.8 
6. 7 6.3 

23.4 
568 

23.4 
584 

1,287 
1,275 
1,139 

80 
31 

1,163 
61 

124.7 
126.1 
41.8 
10.2 
7.8 

93.4 
20.2 

23.7 
519 

130.6 
124.7 
40.8 
9. 9 
7. 6 

23.8 
514 

133.7 
136.3 
43.7 
11.1 
8.6 

23.9 
509 

127.5 
134.8 
41.1 
8.9 
6.6 

93.8 
21.4 

24.3 
532 

24.4 
574 

24.4 
541 

Motor Carriers (Intercity) 
Carriers of property, class I (qtrly. total): 

~g~;t~~~r~~r~!~~t~~~s_e~~~~=~~~~------~--~~niil:i:: , ?:~ , fffl ~:~ :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: =~====== :::::::: :::::::: :::::::: :::::::: 
XJ:!enses, ota -----------------------------do____ 7,566 7,813 2,078 ________ -------- -------- ------------------------ ---------------- -------- -------- ----------------

Freight carried (revenue) ______________ mil. tons.. 477 473 122 ________ -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------

• Revised._ • Preliminary. 1 For the 3d quarter 1967, payments of $1.4 mil. were <;>Includes data not shown separately. 'Corrected. 
deferred until the 4th quarter 1967. 'Number of carriers filing complete reports for the year. 
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Unless otherwise stated, statistics through 
and descriptive notes are shown In the 
edition or BUSINESS STATISTICS 

1~6 ~1~6 1 1~1 
1967 

Annual 
1~7 l-----.----.-----.----.----.-----1~------~---.----.-----.---~----
~l~ ~1~1~1~!~1~1~1~1~1~1~1~ 

TRANSPORTATION AND COMMUNICATION-Continued 

TRANSPORTATION-Continued 
Motor Carriers (Inte«lty)-Continued 

Freight carried, volume Indexes, class I and II 
(ATA): 

Common and contract carriers of property 
(qtrly.) ______ average same period, 1957-59~100 .. 

Common carriers of general freight, seas. adj. 
1957-59=100 .• 

Carriers of passengers, class I (qtrly.): Number of reporting carriers ____________________ _ 
Operating revenues, total _________________ mll. $ .. 
Expenses, total ____________________________ .do. __ _ 
Passengers carried (revenue) ______________ mn __ 

Class I Railroads 

Financial operations (qtrly.): 

or;:e,~gf_~~~~~~~-~~~~~---~~--~--~~~~~~~~~~J~_!:: 
Passenger_------------------------- _____ .do ___ _ 

Operating expenses _________________________ do .. __ 
Tax accruals and rents _____________________ do ___ _ 
Net railway operating lncome ______________ do ___ _ 
Net Income (after taxes) ____________________ do ___ _ 

Operating results: 
Ton-miles of freight (net), revenue and nonrev-

enue (qtrly.) _____ ------ __________________ btl._ 
Revenue ton-miles _______________________ do ___ _ 

Revenue per ton-mile (qtrly. avg.) ________ cents .. 
Passengers (revenue) carried 1 mile (qtrly.) .. m!L. 

Travel 
Hotels: 

Average sale per occupied room __________ dollars __ 
Rooms occupied ______________________ % of totaL. 
Restaurant sales lndex ..• same mo. 1951=100 __ 

Foreign travel: u.s. citizens: Arrivals ____________________ thous __ 
Departures ___________________ do ___ _ 

Aliens: A rrlvals ____________________________ do. __ _ 
Departures _________________________ do ___ _ 

Passports Issued and renewed ______________ do ___ _ 
National parks, vislts ________________________ do ...• 
Pullman Co. (qtrly.): 

Passenger-miles (revenue). _________________ m!L. 
Passenger revenues _______________________ mil. $ .• 

COMMUNICATION (QTRLY.) 
Telephone carriers: 

Operating revenues9 _____________________ mil.$ .. 
Station revenues._------ _________________ do ___ _ 
Tolls, message. __________________________ do ___ _ 

Operating expenses (excluding taxes) ______ .do ___ _ 
Net operating income (after taxes) _________ do ___ _ 
Phones In service, end of perlod ____________ mll .. 

Tel~graph carriers: 
Domestic: 

Operating revenues •.•. _________________ mil. $ .. 
Operating expenses _______ ------ _________ do. __ _ 
Net operating revenues (before Income taxes) 

mil.$ __ 
International: 

0!ll'ratlng reTenues •• ____________________ do .• __ 
Operating expenses. _____________________ do ___ _ 
Net operating revenues (before income taxes) 

mil.$ .. 

161.2 

156.0 

1161 
643.0 
547.6 
225.3 

10,661 
9,286 

544 

8,122 
1,490 
1,048 

906 

750.5 
738.3 
1.257 

'17,095 

10.03 
62 

115 

3,881 
3, 759 
2,413 
2,040 

1,548 
38,.90 

1, 969 
33.80 

12,905 
6,699 
4, 761 
7, 713 
2,317 
86.0 

319.3 
275.5 

24.9 

121.4 
90.4 

27.1 

160.2 

152.8 

1161 
663.9 
586.0 
223.6 

10,366 
9,130 

485 
8,203 
1,485 

677 
• 325 

731.6 
'719.4 

1.269 
15,201 

10.59 
61 

116 

4,387 
4,334 
2, 773 
2,358 
1,686 

39,538 

1,434 
24.57 

13,847 
7,090 
5,170 
8,319 
2,488 
90.2 

335.0 
291.9 

24.2 

132.3 
101.4 

26.2 

156.4 

11.24 
59 

110 

292 
249 
197 
172 
79 

1,534 

154.4 

160.1 

161 
159.7 
145.6 
54.6 

2,673 
2,375 

116 
2,069 

378 
226 

• -17 

185.7 
182.6 
1.301 
3,566 

9.91 
48 

119 

278 
298 
196 
204 
75 

922 

288 
5.02 

3,568 
1,822 
1,332 
2,153 

642 
90.2 

84.6 
72.6 

8.3 

34.8 
27.2 

6.0 

163.3 165.8 

10.73 10.83 
56 61 

103 116 

320 306 
322 334 
206 169 
154 138 
128 143 
832 1,082 

168.1 

162.1 

165 
141.1 
139.5 
50.8 

2,610 
2,349 

105 
2,079 

383 
148 
110 

184.8 
181.8 
1.292 
3,105 

10.48 
64 

129 

350 
359 
204 
168 
176 

1,366 

272 
4.64 

3,634 
1,851 
1,358 
2,156 

662 
91.6 

86.3 
74.8 

6.0 

35.8 
27.1 

7.2 

172.6 174.3 165.3 

163.4 165.4 165.1 171.7 164.3 166.4 169.5 ----------------

11.64 
63 

117 

371 
374 
230 
185 

11.14 
63 

134 

383 
391 
244 
206 

2, 757 -------- -------- '2, 707 -------- -------- --------
2,482 -------- -------- -------- -------- -------- --------

112 -------- -------- -------- -------- -------- --------
2,131 

418 
207 
174 

194.3 
191.5 
1.296 
3,311 

11.94 
63 

125 

439 
559 
269 
238 

• 2,173 
'394 
'140 
'107 

'55. 6 "71.8 • 58.0 '59.5 23 74.9 2 52.3 

10.63 
58 

117 

533 
627 
327 
260 

11.90 
63 

116 

809 
528 
357 
311 

11.85 
63 

122 

485 
367 
352 
264 

12.31 
72 

118 

12.03 
57 

110 

213 235 214 191 132 '93 '83 67 75 
2, 112 2, 881 • 6, 388 

244 
4.08 

3,700 
1,872 
1,390 
2,191 

584 
92.2 

90.7 
77.3 

7.5 

37.0 
27.6 

7.9 

9, 273 9, 240 • 4, 176 • 2, 725 1, 412 904 

279 
4. 62 

3, 796 
1,895 
1,447 
2,275 

643 
93.6 

89.3 
79.7 

5.4 

39.0 
29.1 

8.2 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic chemicals, production: Acetylene _____________________________ mil. cu. ft •• 16,598 '14,570 1,230 1,273 1,278 
Ammonia, synthetic anhydrous .. thous. sh. tons .• 10,622.4 11,869.6 1,024. 7 955.8 990.6 
Carbon dioxide, liquid, gas, and solid ...... do ____ 1,089. 0 1,172.8 83.7 81.6 81.1 
Chlorine, gas (100% Cl2) ___________________ do. ___ 7,205.2 7,658.0 666.7 695.5 661.9 
Hydrochloric acid (100% HCI) _____________ do ____ 1, 519.4 '1,597. 7 139.1 146.9 126.7 
Nitric acid (100% HN03) __________________ do ____ 5, 514.4 6,121.8 521.7 521.5 499.3 
Oxygen (high purity)_ ________________ mil. en. ft._ 212,751 •224, 592 20,570 21,511 20,895 
Phosphoric acid (100% P20 6) _____ thous. sh. tons .. 4,548.6 4, 764.3 414.3 455.1 412.5 
Sodium carbonate (soda ash), synthetic (58% 

Na,O) _________________________ thous. sh. tons .. 5,089. 7 4, 827.9 393.9 433.5 364.0 
Sodium bichromate and cbromate __________ do____ 141.5 131.3 10.8 11.6 10.5 
Sodium hydroxide (100% NaOH) __________ do .... ,7, 616.5 7,891.4 681.9 708.8 672.1 
Sodium silicate, anhydrous ..•. thous. sh. tons____ 623.3 605.3 55.4 49.0 38.1 
Sodium sulfate, anhydrous .... thous. sh. tons____ 1, 445.1 11,386.6 119.2 115.8 110.7 
Sulfuric acid (100% H:SO,) _________________ do ____ 28,384.9 28,815.2 2,478.4 2,615.8 2,284.3 

'Revised. • Preliminary. • Number of carriers filing complete reports for the year. 
2 Preliminary estimate by Association of American Railroads. a Data cover 5 weeks; 

other months, 4 weeks. • Rellects adjustment of -230 mil. dol. for extraordinary items. 

1,1561 1, 241 1,292 1,276 1,271 1,219 1,224 '1,174 1,276 -------- -------
973.3 1,062.4 1, 082.6 1,163.7 1,028.5 1,031.3 932.1 •949.0 943.6 -------- -------

69.6 75.5 73.1 89.5 88.0 107.2 105.5 92.5 90.1 -------- -------
649.8 700.1 688.2 708.4 692.4 701.8 702.6 '701. 2 733.5 -------- -------
132.0 150.3 137.8 144.8 141.7 138.7 149.0 •H9.9 156.2 -------- -------
538.9 593.0 595.3 517.8 470.4 434.9 463.3 •486.6 501.9 -------- -------

21,114 22,099 21,930 21,661 21,265 21,077 18,960 •18, 297 19,255 -------- -------
432.6 458.6 435.9 453.8 381.9 326.2 388.2 •406.9 409.0 -------- -------

342.1 349.8 390.2 399.5 383.7 380.0 397.6 •383.2 410.8 -------- -------
11.6 12.6 12.7 12.2 12.4 11.3 12.1 11.7 12.4 -------- -------

666.3 727.7 723.9 755.4 727.1 729.1 725.0 •736.4 777.2 -------- -------
51.4 55.2 59.1 57.1 46.0 42.8 47.4 '47.8 61.9 -------- -------

114.4 134.6 130.5 145.2 121.2 115.0 121.4 '121. 7 129.0 -------- -------
2,380.8 2,459.7 2, 447.7 2,541.2 2,278.1 2,161.8 2,282.2 '2,294.6 2,365.8 -------- -------

• Annual total rellects revisions not distributed to the monthly data. e Effective Aug. 26, 
1968, passports are issued for 5 years; no renewals are made. 
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1966 I 1967 1967 1968 

1966 Unless otherwise stated, statistics through 
and desaiptive notes are shown in the 1967 

Nov. I Dec. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov., Dec. edition of BUSINESS STATISTICS Annual Jan. Oct. 

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS-Continued 

Organic chemicals, production:d' 
Aceticanhydride ________________________ mil. lb __ 11,596.8 11,556.4 
Acetylsalicylic acid (aspirin) _______________ do____ 34.1 30.5 
Creosote oil ____________________________ mil. gaL_ 1 114.7 1 116.5 

DDT ____________________________________ mil. lb __ 
Ethyl aretate (8-"J(,) ________________________ do ___ _ 
Formaldehyde (37% HCHO) ______________ do ___ _ 
Olycerin, refined, all grades: 

Production _____________________________ do ___ _ 
Stocks, en<l of period ____________________ do ___ _ 

~!ethanol, synthetic and natural__ ______ mil. gaL_ 
Phthalic anhydride ______________________ mil. lh __ 

ALCOHOl, 

Ethyl alcohol and spirits: 
Production __________________________ mil. tax gaL_ 
Stocks, end of period _______________________ do ___ _ 
Used for denaturation ______________________ do ___ _ 
Taxable withdrawals ________ -------- _______ do ___ _ 

Denatured alcohol: 
Production ________________________ mil. wine gaL_ 
Consumption (withdrawals) ______________ do ___ _ 
Stocks, end of period _______________________ do ___ _ 

FERTILIZERS 

Exports, total'¥ •.. ________________ thous. sh. tons __ 
:\'itrogenous materials ... __________________ do ___ _ 
Phosphate materials _______________________ do ___ _ 
Potash materials __________________________ do ___ _ 

Imports: 
Ammonium nitrate ________________________ do ___ _ 
Ammonium sulfate ________________________ do ___ _ 
Potassium chloride _________________________ do. __ _ 
Sodium nitrate _____________________________ do. __ _ 

Potash deliveries (K20) .. ____________________ do ___ _ 
Superphosphate and other phosphatic fertilizers 

(100% P,O,): 
Production ______________________ thous. sh. tons __ 
Stocks, end ofperiod _______________________ do ___ _ 

MISCELLANEOUS PRODUCTS 

141.5 
( 121.0 

13,712.6 

~65.6 
26.0 

1492.3 
1675.2 

659.6 
204.0 
570.0 
74.7 

307.3 
310.0 

3. 5 

14,219 
2,303 

10,018 
1, 000 

!54 
160 

2,382 
321 

3,991 

4, 450 
624 

Explosives (industrial), shipments, quarterly: 
Black blasting powder ___________________ mil. lb__ . 5 
High explosives ___________________________ do ____ I, 753.1 

Paints, varnish, and lacquer, factory shipments: 

102.8 
138.9 

3. 686.2 

353.8 
32.6 

1520.2 
715.3 

685.0 
218.4 
5-56.1 

70.0 

300.1 
'298. 6 

4. 9 

15,294 
11,629 
11,025 
1,119 

177 
168 

2, 711 
218 

4,034 

4, 695 
726 

.4 
1, 708.5 

Total shipments __________________________ mil. $ __ 
Trade products _________________________ .do ___ _ 

Snlf::~::::~: ~~:::~;-~n-~~~~~~~~~: _______ do ____ l 

2, 364. 4 2, 348. 2 
I, 312. 4 1, 329. 5 
I, 052. 0 1, 018. 7 

Production _______________________ thous. lg. tons __ 18, 243 8, 284 
Stocks (producers'), end of period ___________ do ___ _ 2, 704 I, 954 

PLASTICS AND RESIN MATERIALS 

Production: 
Cellulose plastic materials _______________ mil. lb __ 1186. 7 

Thermosetting resins: 
Alkyd resins _____________________________ do____ 1666.1 
Coumarone-in<lene and petroleum polymer 

resins ________________________________ mil. lb... 1334.5 
Polyester resins ________________________ .. do____ 1 470. 0 
Phenolic and other tar acid resins _______ do ____ 1 1,046. 7 
Urea and melamine resins ________________ do____ 1718.3 

Thermoplastic resins: 

'171. 9 

l 585.9 

1289.9 
489.7 

1953.7 
l 645. 4 

Styrene-type materials (polystyrene) mil. lh ____ 12,384.5 '2.365. 4 
Vinyl resins (resin content hasis) ________ do ____ 12,680.0 ''' 599 4 
Polyethylene ___ .. _______________________ do____ 13,558.0 3: 761: 9 

123,4 
2.8 
9.9 

6.6 
14.9 

320.6 

32.6 
30.4 
44,6 
62.7 

59.5 
208.7 
44.2 
8.4 

23.8 
23.6 
4. 4 

1, 343 
128 
943 

71 

17 
13 

328 
18 

267 

411 
658 

179.9 
94.1 
85.8 

678 
2,123 

13.9 

47.8 

24.9 
42.4 
84.2 
57.4 

213.9 
235.4 
311.4 

144.0 
2.1 

10.1 
12.7 

335.1 

30.8 
32.6 
48.3 
66.2 

57.2 
218.4 
41.6 

6. 2 

22.0 
22.4 
4. 9 

1,428 
159 
947 
106 

11 
9 

188 
ll 

259 

398 
726 

.1 
403,9 

150.4 
76.5 
73.9 

702 
1, 954 

14.9 

44.0 

27.4 
44.9 
76.0 
52.8 

208. i 
233.2 
360.3 

133.3 
2.6 
7. 2 

II. 7 
13.5 

313.8 

30.8 
36.0 
45.4 
51.0 

56.8 
220.0 

44.0 
6. 4 

23.7 
22.9 

5. 7 

I, 419 
175 
935 

\II 

18 
20 

467 
16 

336 

356 
697 

177,6 
89.7 
87.9 

681 
I, 996 

12.3 

48.4 

24.8 
39.6 
82.3 
51.9 

136.5 
2.6 
9. 5 

11. 5 
10.5 

337.6 

29.4 
36.7 
46.5 
58.2 

52.2 
223.3 
43.8 
5.0 

23.5 
23.8 
5.3 

I, 324 
121 
948 
127 

18 
17 

378 
8 

411 

375 
704 

186.2 
100.9 
85.3 

646 
2,011 

15,4 

49.8 

29.7 
45.6 
83.1 
55.2 

~~~:~ . mJ 
344. 4 343. 7 

140.1 
2.9 
9.9 

12.6 
13.5 

340.4 

34.1 
42.1 
46.8 
59.7 

55.2 
223.9 
41.8 
5.8 

22.7 
24.1 
3. 9 

1, 417 
162 

1,077 
79 

28 
31 

473 
30 

607 

405 
615 

.2 
330.9 

206.4 
114.7 
91.6 

699 
2,046 

15.3 

53.9 

28.1 
49. 1 
87.6 
60.3 

220.2 
235.9 
334.1 

123. 7 
2. 7 
9.6 

10.8 
9. 5 

343.6 

28.8 
37.5 
49.9 
60.8 

57.6 
220.7 
48.2 

7. 5 

25.9 
25.8 
4. 0 

1, 584 
229 

1,132 
115 

46 
11 

498 
16 

598 

378 
500 

229.2 
135.8 
93.3 

690 
2, 027 

14,2 

54.0 

31.0 
54.3 
83.7 
58.3 

103.0 
2.2 
8.3 

11.7 
13.6 

350.5 

27.3 
32.1 
47.5 
66.6 

58.2 
216.6 
48.8 
6.9 

26.3 
27.2 
3.1 

I, 610 
174 

1, 207 
110 

21 
3 

223 
19 

354 

379 
497 

241.7 
141.4 
100.3 

715 
2,028 

14.3 

55.3 

30.9 
51.9 
92.3 
59.6 

224. 2 I 235. 6 
237.1 250.3 
351.6 370.0 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Prod uction (utility and industrial), total 
mil. kw.-hr __ 

ctric utilities, totaL ____________________ do ____ Ele 
n 
I 

y fuels __________________________________ do ____ 
ly waterpower ___________________________ do. ___ 

'rivat.ely and municipally owned utiL .. do ____ I 
0 ther producers (publicly owned) ________ do ____ 

I 
1,249,444 

1,144,350 
949, 594 
194,756 

933,464 
210, R86 

Ind 
n 
n 

ustrial establishments, totaL ___________ do____ 105, 094 

~ ~~~(~;.(,(J;,,:,;;_-~:~~:~~ ::::::::::::::::::~~::::I 10~: ~~~ I 

I 
1,314,299 109,818 

1,211,749 101,288 
991,706 82,781 
220,043 18,508 

985,580 82,860 
226,169 18,429 

102,549 8, 529 
99,203 8,259 

3,346 270 

115,905 121,305 112,970 114,845 109,234 114,607 

107,340 112, 565 104,531 105,887 100,340 105,522 
86,503 92,325 86,615 87,024 81,341 85,998 
20,837 20,240 17, 915 18,864 18, !I!IH 19, 524 

87,361 91.866 84,976 85,345 80, ~76 85,251 
19,979 20,699 19, 555 20,542 1!1, 364 20,271 

8,565 8, 740 I 8,439 8, 957 8, 8!15 9,084 
8,251 8, 421 8,155 8, 651 8. 578 8, 758 

314 319 \ 284 306 317 327 

107.6 
2.4 

10.7 

12.3 
12.8 

356.3 

26.3 
29.3 
46.5 
65.5 

54.6 
215.7 

44.7 
6.4 

24.0 
23.8 
3.4 

1,466 
147 

1, 091 
89 

11 
1 

205 
30 

281 

310 
529 

.1 
417.5 

239.0 
139.8 
99.2 

763 
2,142 

14.2 

51.1 

21.7 
50.6 
86.2 
55.2 

229.3 
246.7 
363.5 

119,340 

110,645 
91,708 
18,936 

90,318 
20,326 

8,695 
8,378 

317 

141.2 
2.3 
9.0 

12.2 
13.0 

337.3 

27.5 
29.2 
48.6 
57.1 

59.7 
217.4 

47.1 
6. 5 

25.3 
25.8 
2. 9 

1, 617 
215 

1,195 
75 

ll 
1 

!52 
25 

117 

257 
567 

231.6 
140.5 
91.1 

777 
2, 293 

13.3 

52.6 

28.6 
46.2 
72.0 
54.1 

212.3 
231.7 
362.4 

142.3 
2.1 
8.0 

142.5 
2.6 
9.3 

12. 3 10. 7 
13.3 14.5 

340. 6 ' 332. 4 

30.2 28.7 
28.7 28.4 
46. I 47. 5 
63.9 '59.1 

56.5 
207.5 

49.8 
6. 6 

26.7 
26.2 
3. 3 

1,533 
180 

1,143 
99 

15 
6 

Ill 
25 

213 

308 
578 

60.0 
201.4 
47.0 

7. 7 

25.2 
25.7 
2. 7 

1,658 
242 

1,134 
153 

13 
5 

260 
(2) 

329 

'351 
'524 

.1 
428.8 

238. 6 ' 229. 5 
141.9 127. 6 
96.6 ' 101. 9 

771 744 
2, 466 2, 619 

15.7 

54,5 

24.2 
47.7 
85.2 
65.5 

228. I 
245.3 
381.4 

16.3 

51.4 

25.0 
48.9 
91.4 
68.2 

235.7 
254.8 
383.7 

127,472,131,905 115,832 

118,870 123,001 107,154 
99,841 104,856 ,91,428 
19,020 18,146 15, 726 

97,308 101,215 87,884 
21,552 21,786 19,270 

8, 603 8, 904 8,677 
8,338 8, 657 8,457 

265 246 220 

137. 1 
'3.1 
10.5 

139.0 
3.0 
8.8 

18.8 11.8 
364.6 330.8 

,z7.o 29.o 
,z8.1 26.9 

50. 5 49.4 
66.2 62.5 

70.8 
199.5 
51.7 
9.1 

27.6 
27.0 
3.4 

I, 902 
347 

1, 332 
160 

14 
6 

275 
(') 

1,544 
317 

1,100 
77 

12 
13 

254 
2 

'358 332 
'525 520 

231.4 
119.7 
111.7 

757 
2, 691 

:::[:::::::: 

119,354 --------

110,288 --------
93,636 --------
16,652 --------

91,092 --------
19, 196 --------

9, 066 --------

---- --

----
-------
-- --

-----
-------

----
8, 818 --------- ---

248 ---------- ----

'Revised. 
1 Revised annual total; revisions are not distributed to the monthly data 
'Less than 500 short tons. · 

d'Data are reported on the basis of 100 percent content of the specified material unless 
otherwise indicated. '¥Includes data not shown separately. 

329-153 0 - 69 - 5 
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~nless--otherwi~-=ed, -.:u~::-::o~~~ ~~~~-ms-TtooT- ---- 1967---~---------- ------------1968 -- -----· 
and descriptive notes are shown in the 1967 -----,--- --- -- I - I I -----,·-- r· I I - I 
edition of BUSINESS STATI~T~C~- __________ Annu~l-- N ~-D~c--~n_. __ ~ell: ____ M~~~ ~lay _! June_l_ Ju-1)_' -'--A_u_g_.__:_l _sept. Oct. 

ELECTRIC POWER AND GAS-continued 
--·--·--·- ----·-·------ -·-------------· ----------- ------.... ·-··---·-·-----;---:--

ELECTRIC POWER-Continued I I I ' I I i I I I I 
:'olestoultimatt•eustomers,total(EEI)mil.kw.-hrl1.038,98211.107,023 91,635 95,386 100,952 I 98,707198,285 94,620 r 94,367 97,1691102,330 !107,416 !106,260 .100,5151··------ ---

Comnwrrial and industrial: 1 I 1 I I I I 
Rmalllight and power§ __________________ do .... ,225,87S. I 242,492 19,70R 20.047 20.851 1 20.526 i 20.501 20,029! 20,621 22,064 1 24,174 1 25.433 1 24,832 22.762 1 __________ _ 
Large light and power§ __________________ do. ___ 465,077 I 486,043 41,307 41,216 41,851 1 41,380; 42,024 42,488 43,488 43,354143,055 1 44,195! 44,166 44,678 I -------I---

Hoilw:lvsarHirnilroa<ls _____________________ rlo ____ 1 4,514 i 4,572 3R9 434 458 i 4321' 404 358 351 336 3421 3381 351 3611 - I 

Hesirlrr.rtinl ordorrl(•stic ____________________ do ____ 306,572' 331,525 26,1il3 20,782 33,024 I 32,603 31,603 28,11S 26,239 27,676 30,9(15 
1

33,570132,967 1 28,687 1 _ .. ::·::-: 
Rln•et and Jlighway !ighting ________________ r!o____ 9,240 I 9.863 915 962 960 · (101 1 874 815 775 750! 746

1

• 796. 842 i 903 [ _______ _I ____ _ 
Otlwr pnhliC' anthoritks _________________ ~ __ cto_~~-l 25,922 \ 29,426 .-. 5')5' 2,668 2,626 2,5\l3 \ 2,5g9 2,5R6 2,685 i 2,693 2,769 \ 2,772

1 

2,7R7 i------~~L.~~---~ 
lnterdcpartnwntaL ... ____________________ do ____ 1 1, 779 3,102 -, 278 I 277 283 I 273 i 280 307 304 I 3''4 315 1 331 33- 1 I 

f{rvenue from sales to ultimate customers (Edrson I I ' r . I - I , ~---------~~--------
"""" ''"' """' ~~~A~ ~ ~~· ~ ~~~ ~'"''·' r· }00.' ,,,TI.' •.• n.' I'·"'·" '· "" i'·""·" I'·"'·' '"·' '·"'"·'I'·"" I'·"'"' ,,.,.,; i ~ ~~ I 

\f~;rr~r~ri~·~~~~~~~::~~~~~J:~:-~-~~-~:::::::::::~~~~:: 1! :;~~I zg~ ::r ~~~ : :1_.!::::::::!
1 

~~~ ~~ :::::JI::::::::/
1 

g~i ::_:_:_: __ ::_1:_:_:_:_: __ ::_:_1. 
Inrlnstrial and ronnnercia!_ _______________ do____ 41 I 41 41 

~alestoeonsunwrs, total\' __________ nul. tlwrms .. - 1.3~1i 1,437 404 '----·---' 613 ~~~ 1--------:--------i 1
6
6
3
3 -----·1-·------1 

~,rJ,i~r~i~t;-ri,ic0-,;,-ri{e~rc-iai·:~~~-::~:::~:-;/g::::/ ~~l1 ~~g m L------i ~~ ~-------· --------
Hrvenucrromsalcstoconsumers,total\' .. nril.$ .. - 1~7.91 131.4 36.4 ·l-------~ 53.n 2:

4

: --------~--------~ 14
9
: --T·------~ 

~ at!!:~:~~;::~~:l~,i.i c<n;;,;,-c-rciai: ::: :::::::: ::~~:::- ~~- f I[ ~U i~: g . ·.~.~·- :_:_._._:_:_•_,1~~ 3395~,1 o8~ 54: 'a85~: :639:8.:2 -_ :_ -_ :_ :_ :_ ·- :_· ~~~ :_ ·-·- :_ :_ ·- :_ ---~~.~. 3as5: -s:_:·(a,:4~ ::I,::::--:_-:_ i 
Customers, en<! of period, total\' __________ thons__ 38,183 39,034 39,034 " 

Rr3idrntiaL. ____________________________ do .... 

1 

3
3
5 •• 0

08
57.,. I 35,836 35,836 

I ·I 1 ·I l _ 3 !5° 3,152 3'' 115 3,097 ________ I ________ !, 3,082 IIH ustTia aJH eommercw ~--------------< 0 ---- I ' ,.., --------~ -, 
Salrstoromunw",total9 _______ nul therms __ ll27,183 133,424 34,460 ________ 147,703 

Hesid<•ntra!_ ________________________ do____ 40,933 1 42,811 11,120 ________ ! 20,674 
Jndn~tnal and commercial-~~-~-- -~--do~---~ 80,Ml21 85,321 22,027 -:--------: 27,030 

HP\ f'llllf' from sates to ron~Ulllf'rs, tota19 __ miL $__ 7, 736. R R, 124.4 2,100.9 _: ____ ~ ___ 3, 1fJ!l. 0 

33,077 
8, 960 

22,594 

-- 1, 911.7 

3i&~ i: 
I 

Hl'sidentiaL ... --------------------------do .... ,4,108.214,294.9 1,103.1 ... i ________ jl,883.4 
Industrial and eommereia!_ ______________ rlo. ___ 3,425.4 

1 

3,637.U 94fl.4 ·:--------~1,2~5.6 

--~--------------------------------------------------

FOOD AND KINDRED PRODUCTS; TOBACCO 

I 

::::::: :i 2~: ~~~ 
:--------I 21,519 
, I 

~--------,~·~~~n 
-j--------1 787.5 i l:::: ::: 

---- ----------------,--...... --------,-----;---;----;-----,-----,---,-------,-----,-----.--.-----;-----,---

:::~I:~~ :r,l ~l~ ~~J lz:, ·~.:~1 ·~::1 :u:l :k::::
1

1 ~n~ ~u~l n~ 1n~l::::::::l ALCOHOLIC BEVERAGES 
Beer: 

Production ________________ -----··-- _____ mil. hhL 

~~~;~~~~~('('~-N~rr)~~,i~!r~~~~ ~: ~~:::: :~ ~: ~::::: :~~:: ~:, 
Tlistilled spirits (total): : 

Prodnetion ________________________ mil. tax gaL-l 
Consumption, apparPnt. for hC'verage purposps i 

mil. wine gaL_j 
TaxahlP withdrawnls ______________ mil. tax gaL_ 
Storks, PHd of pt>riod _____________________ do ____ i 
Jwports ________________ ~ ________ mil. proof gaL_I 

\\'hisky: 
ProductiotL _______________________ mil. tax gaL_ 
Taxa hlt• withrlrawals _____________________ cto ___ _ 
Stocks, rnd of prriod _____________________ do ____ : 
Imports .. _______________________ mil. proof gaL_I 

Hectified spirits anrl win()s, production? total ! 
mrl. proof gaL. 

Whisky ___________________________________ .do. __ _ 
\Yines and disti11ing materials: 

Effervescent wines: 
Produrtion ______________________ mil. wine gaL_ 
Taxahl(' withdrawals _____________ ------~-do_. __ _ 
f::toeks, t'JH] of period _____________________ do ____ 

1 

Rt~~~d~~;;;:~;;_~~:::::: ::::::::::::::::::::::::::::I 
Taxabl(' \dt hdrawals _____________________ do ____ l 

i,\~~~;i,':~~~-rp:~io~:::::::::::::::::::::~~::::i 
nistilling materials produced at wineries ___ do. __I 

DAIRY PRODUCTS I 
I 

Bu!ter, cr~amery: , I 
I roduetron (factory) _____________________ mrl. lh __ 

1 f'toeks, rold stora)':e, end ofperiod __________ do ___ _ 
Prier, "·hoksale, 92-srore (N.Y.L. ______ $per lb_.' 

C'lu•rsP: 1 

l'rodurlion lfarlory), totaL.. ____________ mil. lb .. ! 
A mf'riran, whole milk ___________________ do ____ ! 

~torks, rold sloral!e, end ofpC'riod __________ cto ____ \ 
;\mrrican. whole milk ___________________ do ___ _ 

Imports .. ___________________________________ do ____ i 
PrieP. wholrsalr, Alllcriran, single daisies (Chi- ! 

ra~o) ______ .. _ .. _ .. ___ .. __________________ $ per lb._' 

10. 57 I 10. 77 11. 30 10. 77 11. 52 i 11.94 12.36 I 12. 88 ! 13. 17 13.31 13. 02 12. 64 12.54 12. 481_------ -I 

;:.· :.: i :::. :: :~: :: :~: ::: ::::: ! ::::: ::: :: II ~~: :: ~:: :~ ::: :: I :~: ~: ::: :~ :~: :: -23. 73 ----- j 
144. 73 I 148.20 15. 20 II.(),) 10.97 I 10. 07 10. 52 13.95 12. ,)\1 12. 13 10. 53 12. 53 I 14. 29 15. 75 I_--- - -' 
880. 56 ! \104. 5S 8911. 16 \104. 5>i 909. 39 912.89 ~17. 15 . 920. 51 92\1. 8.) 934. 2\1 I 939. 76 !138. 82 940. 45 943.5211 

- - • 1 

60.30 1,68.17 8.54 7.42 4.761 ,),()! 5.171' 6.20 6.00 5.16; 4.92 6.17 6.80 9.23 7.901 

12s. 51 153. 78 14.83 12. 76 13. o8 . 1a. 57 ~~- ~(j 
1 

16.28 20. st ! 14.15 13.85 9. 60 13. 2s 11.66 ____ I 
94.58 I 97.02 10.74 7.~1 7.19 I 6.88 ,_4 I 8.62 7.88' 6.!17 6.28 7.63 9.4.) 11.07 

835. 4(i I '5ti. titi 853. 74 8.)ti. liti 860. 36 I 864. 53 868. \18 : 873. 77 883. 23 888. 11 893. 66 8(12. 77 893. 39 8%.98 ' 
52. 201' 59. 70 7. 67 6. 58 4. 22 I 4. 4H 4. 60 I 5. 35 5. 34 4. 50 4. 31 5. 37 5. 92 8. 13 7. 00 I 

101.08 108.15 12.17 8.63 8.31 6.90 7.60! 10.30 9.37 8.91 8.30 8.66 10.43 12.85 ---·----~~ 
~14~ ~m ~oo Ln ~ro ~w ~~~ ~M ~77 ~• ~~ 4.00 6 ~ &w 

I I 

8.75 10.18 1.00 1.04 .98 1.07 1.121 1.17 .88 .87 .60 1.06 .95 1.07 1-----
~:~~ 1 U~ U~ !J~ 4:~g s:g~ d~ 1 5:~ d~ s:~& dg 6:~ ~-:~18.; I U~ 1::::: 
1.641 1.92 .28 .23 .15 .13 .14 .15 .20 .17 .13 .24 .26 j 

218.38 li 217.36 47. 77 7. 93 3. 88 2. 83 2. 92 2. 94 3. 01 2. 40 2. 21 8. 88 72. 54 !13. 68 11. 

1~H~ 1 ~~rHi z~H~ 2~H~ z1H~ z~H~ z1Ul 21Ui 2~Hi 1~n~ 1~n~ 1~Ul z1H~ 2~H~ f-~.·~~-1 
391. 141 361.34 58. 10 19. 98 10. 50 3. 18 3. 84 3. 99 3. 52 3. 22 4. 66 35.96 125. 32 126.37 -----.--

77.8 1,112. 0 
32.3 
.672 

1,222. 6 
168.6 
. 675 

82.2 
186.2 
.675 

93.0 
168.6 
. 686 

107. 8 
163.5 
. 673 

100.7 
173.0 
. 673 

108. 6 
176. 4 
. 61:! 

113. 9 
180.1 
.673 

124.4 
109.3 
. 673 

116. 5 
225.0 

. 672 

100.1 
241.7 

.674 

81.5 
224.6 

. 677 

10.2 I 77., 
196. 5 ' ' 161. (I 
. 691 . 686 

'137. 4 I 117.3 
.680 I .690 

1,855.5 
1,220.6 

372.7 
322.2 
135.5 

. 527 

1, 910. 4 ' 134. !I 
1, 277. 1 r 80. 1 

390.3 
344.0 

1151.8 

. 521 

401.8 
354.3 II 

9. 3 

.518 ! 

148.0 
92.5 

390.3 
344.0 

13.9 

.529 

149.0 144. 2 163. 0 179. 9 
120.9 94. 8 !14. 3 : 105. 8 

372.9 
326.3 

~~. 3 

.5M 

~~1: ~; ! 3~t ~ I 3Y~: 6 
)-..-; ~·- 1 9. 5 

. 528 . 5.50 

199.6 
13!1. 6 

393.7 
341.6 

14.8 

. 553 

197. 1 
140.1 

420.8 
370. 1 

12.1J 

. 549 

175.7 
123. 1 

444.5 
389.2 
20.9 

. 549 ' 

161.3 
10\1.6 

451.3 
390.5 
23.5 

. 550 

146. 6 147. 1 
V4.4 90.4 

448.5 '415. 5 
377. 2 '346. 4 
20.2 10.7 

. 551 . 562 

137.0 1----.---
81.1 , ........... .. 

r 39.5. () ! 
r 334.l) 1 

11.6 

. 565 

374.4 
31.5. 0 

, ' Hrvisrd. 1 Annual total reflects revisions not distributed to the monthly data. 
*nata arP 11ot wholly romparahle on a -yf'nr to yrar basis brraus(' of chan~t>s from one classi-

ftration to anotlwr. ¥ Includrs data Hot shown separately. 



.Tannary 1969 SURVEY OF CURRENT BUSINESS S-27 

UnleBS otherwise stated, statlsti.., through 
and descriptive notes are sbown in the 
edition of BUSINESS STATISTICS 

~:; ,_1_9_66 ___ 19_6_7- _____ 19~---
Annual Nov. I Dec. 

1968 

~~n~-, Feb. r~!ar. ,-~p~:--, ~iay·l-;u~:·r~=~~ I Aug. I Sept., Oct. I Nov. I Dec. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

DAIRY PRODUCTS-Continued I 
('ondensed and evaporated milk: I 

Production, ca.'e goods: i 
Condensed isweetened) ________________ mll.lb __ ll28.6 
Evaporator! (unsweetened) ______________ do____ I, 709.2 

~tocks. manufacturers', <'aS<' goods, end of p~riod: 
Condensed isweetened) ________________ tml. lb._ 11.6 
Evaporator! <unsweetened) ______________ do____ 192.9 

E~o0~~~nscd (sweetened)_ _________________ rjo ____ j 92.9 
Evaporated (unsweetened). _____________ do ____ l 38.4 

Price, manufacturers' avrrage selling: ; ... 
Evaporated (unsweetened) _________ $ per case __ , 6. •3 

FIT!~~~h:~~~n on farms _____________________ mil. lb __ i 11~.892 
l"tilization in mid. dairy products _________ do ___ ' 56,398 
J'riee, wholesale, CR. avernge _______ $ per IOO!h.l 4.82 

Drv milk: 
Ijrorluction: 

Dry whole milk _______________________ nul. lh.. 94.4 
Nonfat dry milk (human food) _________ .do __ I, 579.7 

Rtocks, manufarturers', rnd of p{'riod: 1 
Dry whole milk __________________________ ,lo .... : 6.9 
Nonfat drv milk (human food) ___________ do ____ l 118.2 

Exports: · . 1 
Dry whole m1lk __________________________ do ____ 

1 

16.4 
Nonfat dry nulk (human food) ___________ do _____ 

1 
170.3 

Pri<'~, manufartur£>rs' average sellin~. nonfat. dry I 
milk (lmmnn foo,J) ____________________ $ per Jh __ 

11 GRAIN AND GRAIN PRODUCTS 

. 182 

Exports !harley, corn, oats ry~. wheat) ___ mil. hu -11,590.3 

narh•v: ! 
Prorluction (rrop Psthnatf') ________________ fio ____ ! 
!'tooks (doniestio), end of period ___________ .do ____ ' 

On fnrms _________________________________ rlo ____ j 
OfT farms ________________________________ do .... : 

Exports, including malt§ .... _______ ... _____ <lo __ .. i 
J'rires, wholesale (~Iinneapolis): I 

~~: ~: ~;~~~~~t-_·:~~ ~~ ~:~~~~~ ~~ ~ ~ ~ ~~ ~~~-~e~~:~: :! 

13~3. 2 
294.4 
179.1 
11.5. 2 
63.6 

1.35 
I. 33 

Corn: I 
Production (crop estimate, grain only) __ mil. h1L.I 14, 117 
flrinftings, wet process _____________________ cto____ 203.6 

Storks (domestir), end of period, totaL. mil. hu .. i 
On farms ________________________________ (Jo ___ _ 

F. ~~~;,r~·:~'ot!,~ifili -~;;,:,;.- iil-l<i -tio!,r-::::::::: :~~:::: 1' 

f'riC'P~. wholrsnle: 
No.3, yellow (Chicago) ______________ $ per hu._l 
\\'eightr<l avg., 1i markets, all grades _____ do ___ _ 

OaU: I 
Prortnction (crop estimate) ______________ mil. hn .. l 
~t ~~~~n~~;~~~~~~i~ ~: e~'~ -~~ :_er!o~: _ ~~:~·- __ :: :: ~~:::: i 

Off farms ____ .... _____________________ ... do __ --1 
Exports, inclurting oatm~aL _______________ do ... _ 
Price, wholesale, No.2, white (Chicago) 

$per hu._ 

Rice: 
Production (crop estimate) _________ mil. hagsQ __ 
f'alifornia mills: 

Rereipts, domestic, rough _____________ mil. lh __ 
Rhipments from mi11s. mille() rice ________ do __ 
Rtocks, rough and cleaned (clean~d basis), end i 

nf period ________________ .. ___________ mil. lh_ -I 
Southern Rtntes mills (Ark., Ln., Tenn., Tex.): 

Hf'rript~. rough, from producrr~- _____ mil. lh _ _! 
Rhipmrnts from mills, milled rire ________ (]o ____ l' 
~tock~. domrstie, roug-h nnd rleanf'd (clranC'rl . 

hnsis). rnd of rwriod _________________ mil. IIL_i 
Exports ____ . __________ . ___________________ .do __ . -I 
Prir<', wlwlrsale, r\"nto, 1\o. 2 (N.O.) ____ $ per Jb __ i 

Rye: i 
Produetion (crop rstimate) ______________ mil. hu .. l 
Stocks (rlomestic), end of period. __________ do ___ _ 
Prirf', wholrsnlr, No.2 (l\linneapolis) __ $ per hu __ i 

Wheat: ~-
J'rodurtion lrrop estimatel, totnL _______ mil. btL_ 

n~;'~i:~~;~l~~~t-::_: ::: :::::::::::::::::J~::::i 
Storks I domestic), end of period, totaL ____ flo ____ I 

On farms _______________________________ (1
0 

____ ! 
()ff farms _____________ ----------------- __ do ____ I 

3,677 
2,899 

779 
616.6 

1. 34 
1.31 

1801 
662 
557 
105 

30.2 

.. 77 

185.0 

1,536 
920 

317 

.5,880 
3, 962 

1, 758 
2, 978 
.083 

1 27.8 
28.4 
1.20 

1 1,312 
1249 

t 1,062 
1,600 

I, 049 
409 
641 

64.4 
1,493. 2 

5. 8 
190.2 

28.6 
33.8 

7. 05 

119,294 
1\8,587 

5. 01 

74.3 
1,674.8 

6.1 
98.7 

12.8 
140.9 

.199 

1, 245. 4 

''372. 9 
301.6 
182.9 
IJ8. 7 
40.2 

1.30 
1. 29 

" 4, 760 
207.2 

5. 7 
83.71 

8.9 
219.2 

1.0 
2.5 

7.06 

8,814 
3, 808 
5.35 

7. 7 
91.0 

I 
3.3 : 7. 4 

86.2 ! 85.6 

5.8 5.411 8.2 
190. 2 142.2 104.0 

6. 0 
2. 6 

7. 06 

\!,299 
4,126 

5. 29 

. n I 
3. 3 1 

1.5 
2.3 

7.061 7.06 

9. 608 I 
4,628 

5. 27 

9, 249 
4,574 

5. 20 

8. 7 
96.4 

8. 2 
78.1 

2. 7 
2. 5 

7. 07 

10,269 
5,103 

5.08 

8. 0 
125.4 

6.4 
58.6 

4. 7 
3. 9 

i. 22 

10,460 
5, 576 

5. 03 

I 
146.7 6. 'I 

2.6 I 
106.2 

1.31 
7~~: I. 

11,283 
6,147 ' 
4. 99 

I I 
6. 9 

91.0 
9. 3 I 8. 61 8. I 6. 9 8. 3 

138. 41 138.0 134. 5 107. 5 101. 5 

~7 ~o ao 57 ao 26 
149. I I 178.91 Ia2. 8 189. 0 160. 6 124.4 

2. 4 I 
3
6 .. s_? I 6. o 2. 1 6. 1 1. 5 

I. 'I i I. 7 I 2. 8 3. 1 2. 7 

7.33 7.3.51 7.361 7.36 7.36 7.36 --------

10,937 10,208 I 9, 567 I 9, 058 9,159 8, 793 I 9, 220 

4. 90 5. 06 I 5. 24 I 5. 46 5. 62 ' 5. 68 5. (i2 
6, 0381 5, 567 : 4, 929 I 4, 12!1 4, 119 3, 8181 .. _____ _ 

I I 5.7 6.0 6.5 5.7 6.4 7.11 9.6 JQ.Q, 5.21 4.6 4.9 6.1 950 .. 911-_-_-_-_-_·_-_·_ 
97.4 118.9 128.0 128.8 145. 5 IG9. 8 189.2 188.2 ! 152. 1 1 120.3 91.0 91.0 

6.6 6.1 6.6 6.6-l 7~JI 7.6 9.1 n.si 11.1! 10.1! 8.41 9.1 7.91--------
99.9 98.7 84.6 79.3 ! 89.61 118.0 II 145.91 139.9 i 12~.4 I 107.4 I 90.1 76.0 --------

1. I l.I 1.1 . i t I. 5 i 41.. 31 i 1. 3 . 'I 1. 7 I 1. 4 I 1.1 6. 6 1. 1 
3. 5 2. 5 4. I 6. 2 ; 6. 7 ! 0•)" I 26.4 I 12.3 10.2 i 20.8 I 22.8 8.1 13.7 

15:

9

: 12:

9

: 11:

9

: I .~: ! .~: I .~: i M~: 1

1 ~:
3

: II .:·: I ,: I .:: ·= .: 
i I I I I 

::r~grf __ i::::::::i--2i~TI::::::::!::::::::[ 'i36:s-r: - -:: - ::·i--445:8- :: ::: :::::::: '-~~~--~-
,·~ I ·:·.: :.: i :,: i ·~l .. : I ,,: ; ~;!'I :: I Ell~;! I ,; E . " 
;;:1 :.~ :.~I :::1 :.~~ ;,:1 ,,! '"1 '"'I '"I ''"I ''"1 '",.:,:: 

~-m --- --1 4,~1~ :::_:::1:::::::::11 ~·~69 _______ :i::::::::! n~ll- :- i -------1'1d~~ ------r -- ------- ---

5~~:; ---:~~-1 3;~~ ;ll:f ~~:!-I ·:~~:I :·,: I ;',; I :~;I :·,: ! :·~~~ :~:: :0~:-' _::41:: :::1.~4: 
I. 25 I. 07 1. O'J I. 09 : I. 10 ! 1. 14 I. 11 I l. 14 I I. 15 ' I. 10 I l. 06 I. 03 ' I. 08 1 14 I I. 13 

! ... _____ [ ________ 1 ________ 1-------- --- - -1--------~------ I - -- -1-- ----- --------f '930 "789 
648 
543 
104 

9. 4 

'· 75 

'I 89.4 

I, 913 
I, 403 

2.54 

6,67.5 
'4, 544 

1,875 
4. 066 
.085 

''24. 2 
27.7 
1.19 

r 11,522 
'1316 

.,. 11,207 
1,365 

1,209 
.105 
704 

::::::::1 
-----.-~ ., 

. 741 

81 
43 

277 

592 
r 475 

648 
543 
104 

.1 

-!:::::::: 1 ~ii :::::::::::::::: :;gi ,-_-: J-: ::j ~~g i ------ ----- i 

' I ' I " ' ' '" ' ' I ,, I :~ I . ' LO 

~ 1: i l: ! l: : I <: : I ;; I : .: ,: I ;~ .. :: 
260 JR,, : 179 142 1061 88 69 79 no 286 317 

384 
408 

338 5ll I 235 141 62 88 126 I, 182 I, 732 I, 584 749 
451 485 1 424 434 410 299 248 305 372 481 519 

1, 671 I, 54.) I I' 236 417 272 784 2
' ~~ 1

' ~~~ .15~• 295 I 481 ~~~ I ~6~ 300 235 169 
1

' ~!~ 2
' ~~~ 2

' ~~~ 

,~' l; .: I .:11~~.: .: 'l~; .:~,~~~ ~~; .. ,;, ,., '~~ 

i·~ 1 I ~~~ J l:il I !.m 1,::'!~ 
.,. Hf'ViSP<L 1 Crop P~timatr for tl11• y('ar. :? Dr<'Ptnlwr 1 rstimn.tP of IHt\8 <'rop. a Old 

crop only; lH'W rrop not J"('portNl until hf'ginning of llf'W crop Y<'iU (July for bnrley, oats, ryt>, 
atHI wheat; Oct. for corn). 
of !00 lhs. 

-l .\ V('J':l,I!P for lllllOIJth<..:. 



S-28 SURVEY OF CURRENT BUSINESS 

Unless otherwise ststed, statistics through 1966 1966 I 1967 1967 1968 

and descriptive notes are shown in the 1967 

Nov., Dec. I Feb. I Mar. I Apr. I May I June I July edition of BUSINESS STATISTICS Annual Jan. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS-Con. 

Wheat-Continued 
Exports, total, including tlour ___________ mil. bu__ 875.7 675.6 

637.1 
71.5 
68.9 Wheat only ______________________________ do____ 820.8 

Prices, wholesale: 
No. I, dark northern spring (:\linneapolis) 

$per bu__ 1. 97 1. 92 
1. 68 
1.88 

1.91 
I. 59 
I. 86 

:'\ o. 2, hd. and dk. hd. winter (Kans. City)_do_ _ __ 1. 81 
Weighted avg., 6 markets, all grades ____ do____ 1.88 

Wheat flour: 
Production: 

Flour ____________________ thous. sacks (100 lb.) __ 
OffaL _________________________ thous. sh. tons __ 

Grindings of wheat_ ___________________ tho us. bu __ 
Stocks held by mills, end of period 

thous. sacks (100 lb.L_ 
Exports_. __________________________________ do ___ _ 
Prices, wholesale: 

Spring, standard patent (:\1inneapolis) 
$per 100 lb __ 

\Yinte.r, hard, 95% patent (Kans. City)_ .do ___ _ 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Calves _________________ ---- ____ thous. animals __ 
Cattle ____ ------------------ ____________ do ___ _ 

Heceipts at 28 public markets _____________ do ___ _ 
Shipments, feeder. to 8 corn-belt Statcs ____ do ___ _ 
Prices, wholesale: 

Beef steers (Chicago) ______________ $ per 100 lh __ 
Steers, stocker and feeder (Kansas City) __ do ___ _ 
Calves, Ycalcrs (:\at!. Stockyards, Ill.) __ do ___ _ 

Hogs: 
Slaughter (federally inspected) __ tlwus. animals __ 
Receipts at 28public markets ______________ do ___ _ 
Prices: 

Wholesale, average, all grades (Chicago) 
$per 100 lb __ 

Hog- corn price ratio (bu. of corn equal in value 
to 100 lb. live hog) ___________________________ _ 

Sheep and lambs: 
Slaughter (federally inspected) __ .thous. animals __ 
Heccipts at 28 public markets _____________ do ___ _ 
Shipments, feeder, to 8 corn-belt States _____ do ___ _ 
Price, wholesale, lambs, average (Chicago) 

$per 100 lb __ 

MEATS AND LARD 

Total meats: 
Production (carcass weight, leaf lard in), inspected 

slaughter----------------- _____________ mil. lb __ 
Stocks •excluding lard), cold storage, end of 

period. ________________________________ mil. lb__ 
Exports (meat and meat preparations) _____ do ___ _ 
Imports (meat and meat preparations) _____ do ___ _ 

Beef and veal: 
Production, inspected slaughter_ __________ do ___ _ 
Stocks, cold storage, end of period __________ do ___ _ 
Exports _____________ ------------- _________ do ___ _ 
Imports ____________________________________ do ___ _ 
Price, wholesale, beef, fresh, steer carcasses, choice 

(60Q-700 lbs.) (New York) _____________ $ per lb __ 
Lamb and mutton: 

Production, inspected slaughter _________ mil. lb __ 
Stocks, cold storage, end of period _________ do ___ _ 

Pork (including lard), production, inspected slaughter _________________________________ mil. lb __ 
Pork (excluding lard): 

Production, inspected slaughter ____________ do ___ _ 
Stocks, cold storage, end of period _________ do ___ _ 
Exports ___________________________________ do ___ _ 
Imports ____________________________________ do ___ _ 
Prices, wholesale: 

Hams, smoked, composite ____________ $per lb__ 
Fresh loins, 8-12 lb. average (:-.lew York) __ do ___ _ 

Lard: 
Production, inspected slaughter _________ mil. lb __ 
Stocks, dry and cold storage, end of period __ do ___ _ 
Exports ____________________________________ do __ --1 

Price, wholesale, refined (Chicago)_ ______ $ per lb--1 

POULTRY AND EGGS : 
Poultry: 1 

Slaughter (commercial production) ______ mil. lb __ l 
Stocks, cold storage (frozen), end of period, total 

mil.lb __ Turkeys __________________________________ do ___ _ 
Price, in Georgia producing area, Jive hroilers 1 

$per lb __ 

r Revised. 

253, 000 245, 240 21, 046 
4, 619 4, 423 378 

568,672 549,801 47,016 

4,180 4, 372 
23,540 16,535 I, 115 

6. 365 6. 124 5. 925 
5. 994 5. 631 5. 433 

4, 432 
27,319 
13, 134 
8, 056 

26.17 
25.41 
32.38 

4, 002 357 
27. 780 2, 254 

'12, 585 ' I, 21i2 
7, 852 1, 287 

25.97 
24.73 
32.38 

26.46 
23.90 
32.00 

63, 729 70, 015 6, 431 
15, 175 I 16,263 I, 531 

22.61 

18.5 

11,553 
3,901 
1, 988 

25.00 

29,29! 

621 
480 

1, 318 

16,710 
317 

32 
895 

.442 

581 
17 

12,000 

9, 662 
234 

55 
298 

.587 

.569 

1, 695 
100 
158 

.152 

8, 786 

436 
26i 

. 145 

18.95 17.22 

16.3 '17. 6 

11,516 899 
3, 619 323 
1, 449 150 

23.48 22. 50 

31,110 

644 
484 

1, 397 

17,254 
286 
34 

1967 

. 451 

574 
15 

13,281 

10,751 
286 
56 

307 

. 544 

. 515 

1,835 
151 
189 

. 126 

9, 218 

540 
367 

.122 

2, 646 

638 
46 

123 

1,384 
279 

3 
88 

. 460 

45 
15 

1, 217 

987 
279 

5 
23 

. 546 

. 465 

168 
120 

27 
. 113 

884 

606 
429 

. 105 

1 Annual total reflects revisions not distributed to the monthly dab. 

59. 1 63.1 
55.2 58.7 

1.85 1. 86 
1.58 1. 62 
1. 86 1. 87 

0, 731 21,543 
371 387 

6, 503 48,368 

4,372 --------
1, 712 I, 903 

5. 013 5. 938 
5. 383 5.433 

323 365 
2, 214 2, 493 

966 1, 045 
668 523 

26.38 26.68 
23.68 23.89 
33.00 34.00 

6,100 6,496 
1, 396 1,445 

16.79 17. 73 

16.2 
16.91 

869 1,050 
248 276 
92 96 

22.00 23.00 

2, 582 2, 816 

644 651 
36 38 

120 128 

1,381: I, 554 
286 287 

3 3 
76 87 

.460 . 464 

45 54 
15 15 

1,156 I, 208 

944 993 
286 288 

5 4 
32 27 

. 573 .517 

.472 . 515 

154 157 
151 164 

8 ' .116 .114 

741 687 

540 525 
367 3(ll 

.110 . 125 

I I 
69.1 6.1.4 64.8 42.2 48.3 51.1 
65.4 59.1 58.0 39.1 45.6 48.0 

I. 85 I. 87 I. 84 1. 81 1. 77 1. 74 
I. fi3 1. 61 1. 57 1. 55 1. 48 1. 42 
I. 85 I. 84 1. R3 1. 78 I. 70 I. 62 

20,2i9 21,873 20,025 19,985 19,687 20,422 
36~ 390 355 351 352 369 

45,637 49,019 44,492 44,374 44, 119 45,852 

-------- 4,348 --------- ------ 4,262 --------
I, 568 1,8{2 2,930 1, 300 I, 144 1,304 

6. 020 6.020 6. 210 5. 888 5. 775 5. 775 
5. 500 5.450 5. \!38 5. 350 5.267 5.350 

302 342 332 302 257 288 
2, 258 2, 241 2, 286 2, 541 2, 367 2, 609 

850 847 883 740 794 1, 015 
401 472 384 386 291 468 

27. 19 27.67 27. as 27.02 26.83 27.56 
25. flS 26. 09 26.43 26.80 26.51 26.54 
35.50 38.50 35.50 34.00 33.50 32.00 

5,697 6, 238 6,483 6, 407 5,125 5,454 
1, 288 1, 323 1,431 1,355 1,130 I, 221 

18.86 19.37 18. 56 18.37 19.58 20.50 

17. 8 17.5 17. 5 16.7 18.0 20.0 

840 796 865 920 856 928 
190 178 200 241 245 266 
78 75 61 114 83 74 

24.75 26.00 26.50 29.50 29.00 26.25 

2, 494 2, 581 2, 690 2, 855 2, 482 2,661 

635 618 662 674 615 548 
37 32 37 34 32 34 

117 109 123 109 150 151 

I, 414 1,406 1, 434 1, 587 1, 464 1,592 
264 234 224 203 207 222 

2 2 2 3 2 2 
78 70 84 69 105 113 

. 474 . 469 . 469 . 475 . 472 . 477 

44 42 44 46 41 45 
13 13 12 12 12 12 

I, 036 1,134 1,2ll I, 222 977 1,024 

849 929 985 986 786 830 
291 306 355 388 326 245 

3 3 3 3 3 4 
27 29 28 29 29 27 

. 504 . 531 . 517 . 516 . 522 . 544 
. 533 . 492 .472 . 475 . 550 . 569 

136 148 164 172 140 140 
124 121 132 13\1 130 121 

27 13 16 8 12 10 
. 114 .116 . 115 .110 .104 . 108 

i 
566 582 620 706 671 805 

458 100 351 312 296 332 
310 2f,8 225 194 185 226 

.135 . 135 . 135 .135 . 140 . 145 

January 1969 

I Aug. I Sept. I Oct. I Nov. I Dec. 

50.2 30.4 42.6 50.7 -------
46.5 25.2 37.9 44.0 -------

1.68 1. 72 I. 79 1. 79 1. 72 
1. 41 1.42 1. 49 1.54 1. 50 
1. 62 1. 73 1.83 I. 83 1. 78 

21,873 21,533 •23, 506 22,067 -------
391 379 '411 383 -------

48,950 48,042 '53, 606 49,082 -------

-------- 4, 517 -------- -------- -------
1, 551 2, 229 2,020 2, 903 -------

5. 788 5.913 -------- -------- -------
5. 288 5.375 -------- -------- -------

au 323 373 344 -------
2.468 2, 540 2,813 2, 416 -------

957 1,123 I, 381 1, 077 921 
708 1,153 1, 488 1,206 -------

27.92 28.24 28.22 28.38 28.83 
25.84 25.33 25.33 26.01 26.39 
32.00 32.00 ------- ~ -------- -------

5,942 6,348 7,404 6, 571 -------
1,186 1, 319 1, 612 1,388 1,410 

19.35 19.49 18.19 17.56 17.87 

19.3 19.3 18.6 16.8 17.0 

930 973 1,068 835 -------
233 300 376 243 210 
122 181 301 130 -------

25.25 25.25 25.62 26.12 25.00 

2, 738 2, 738 3,132 2, 770 j ______ -

508 517 '572 • 6M ~----625 45 55 48 
148 171 147 144 '-------

I, 608 1,536 1, 714 1,489 -------
240 249 '273 '304 306 

3 2 2 3 -------
113 129 Ill 107 -------

. 477 . 477 . 466 . 471 . 484 

45 47 53 42 -- ----
ll 12 12 '15 15 

1,084 1, 154 1, 365 1, 239 -------

881 943 1, ll4 I, 014 -------
197 197 222 '209 232 
ll ll 14 18 -- ----
24 30 24 25 -- ----

. 545 .543 -------- ---------- ----

. 515 . 539 .484 . 481 . 484 

146 154 182 -------- ------
105 94 89 78 -------

16 16 14 20 ---- --
.105 .105 --- ----~--------,-----

880 858 984 795 1- ----

413 492 607 '486 421 
305 386 '504 '386 323 

. 140 . 135 . 115 . 120 I . U-5 



January 1969 SURVEY OF CURRENT BUSINESS S-29 

Unless otherwise stated, &tati&tl<& through 1966 1966 I 1967 1967 1968 

and deaeriptive notes are shown in the 1957 
Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

edition of BUSINESS STATISTICS Annual 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

POULTRY AND EGG8-Continued 

E ggs: 

c 

c 

c 
F 

Production on rarms ________________ mll. cases0 __ 
Stocks ,cold storage, end of period: 

ShelL __________________________ thous. cases0 __ 
Frozen _________________________________ mil. lb __ 

Price, wholesale, extras, large (delivered; Chicago) 
$per doz .. 

MISCELLANEOUS FOOD PRODUCTS 

ocoa (cacao) beans: 
Imports (incl. shells) _____________ thous. lg. tons __ 
Price, wholesale, Accra (New York) ____ $ per lb __ 

otfee (green): 
Inventories (roasters', Importers•, dealers'), end 

or period ________________________ thous. bagsd" .. 
Roastings (green weight) ___________________ do ____ 

Imports, totaL ___________ ---------- _______ .do. ___ 
From BraziL ___________________________ _do ____ 

Price, wholesale, Santos, No. 4 (N.Y.) .. $ per lb .. 
onfectionery, manufacturers' sales ________ mil. $ .. 

ish: 
Stocks, cold storage, end of perlod ________ mll. lb .. 

B ugar (United States): 

T 

B 

Deliveries and supply (raw basis):§ 
Production and receipts: 

Production __________________ thous. sh. tons .. 
Entries from off-shore, total<;> __________ do ____ 

Hawaii and Puerto Rico _____________ do ____ 

Deliveries, total<;>---------- ____________ do ____ 
For domestic consumption ___________ do ____ 

Stocks, raw and ref., end of perlod ........ do ____ 

Exports. raw and refined ______________ .sh. tons .. 

Imports: 
Raw sugar, total<;> _____________ thons. sh. tons __ 

From the Phlllpplnes __________________ do ____ 
Refined sugar, totaL _____________________ do .... 

Prices (New York): 
Raw, wholesale _________ ---------- ____ $ per lb __ 
Relined: 

Retail (Incl. N.E. New Jersey) .... $ per 5lb .. 
Wholesale (excl. excise tax) __________ $ per lb __ 

ea, imports _____________________________ thous. Jb __ 

aking or frying rats (Incl. shortening): 
Production.-------------------- _________ mil. lb .. 

s 
Stocks, end of period$ _____________________ do ____ 

alad or cooking oils: 
Production. ________ ----· ___________________ do. ___ 
Stocks, end or period$ _____________________ do ____ 
argarlne: M 
Production _________________________________ do .. __ 
Stocks, end or period$ _____________________ do ____ 
Price, wholesale (colored; mfr. to wholesaler or 

large retailer; delivered) _______________ $ per lb .. 

FATS, OILS, AND RELATED PRODUCTS 

A nlmal and fish fats:6 
Tallow, edible: 
Production (quantities rendered) .. _______ mil. lb .. 
Consumption in end~>roducts _____________ _do ____ 
Stocks, end of period ______________________ do. ___ 
allow and grease (except wool), inedible: 
Production (quantities rendered) ___________ do ____ 
Consumption In end prodncts _____________ _do ____ 
Stocks, end of period, ______________________ do ____ 

Fish and marine mammal oils: 

T 

Production __________ • _____________________ .do. ___ 
Consumption In end products ______________ do ____ 
Stocks, end ofperiod, ______________________ do ____ 

egetable oils and related products: 
Coconut oil: 

v 
Production: Crude .. ___________________ mll. Jb __ 

Refined .. ____________________ do ____ 
Consumption in end products ___________ do .... 
Stocks, crude and ref., end of perlod1!. __ .do. ___ 

c~~P~I~s- ----------------------- ______ ... do .. __ 

Production: Crude ... --------- ___________ do ____ 
Retlned ..... _________________ do ____ 

Consumption In end products ___________ do ____ 
Stocks crude and ref. end of eriod ____ d ____ p 1l 0 

184.7 

27 
36 

.401 

319.3 
. 246 

3,141 
21,300 

22,056 
6, 726 
. 414 

1,543 

271 

4,045 
6,250 
1, 911 

10,444 
10,299 
2, 598 

3,006 

4,198 
1,039 

38 

.070 

.620 

.096 

132,996 

3,189. 5 
118.6 

2, 946.8 
83.4 

2,109. 7 
53.2 

. 266 

566.7 
516.1 

50.9 

4, 466.9 
2, 439.6 

447.4 

164.1 
72.1 

158.5 

363.1 
569.6 
783.4 
223.9 
498.2 

446.6 
397.6 
388.0 
53.5 

194.9 15.9 16.6 16.6 

86 150 86 75 
89 96 89 85 

.298 . 298 .315 1.325 

282.6 17.8 26.1 35.8 
.288 .316 .310 . 315 

2,311 -------- 2,311 --------
21,291 -------- 5,592 --------

21,312 1,845 1,424 2, 202 
6,069 637 316 631 
.384 .375 .373 .373 

'1,645 '171 '134 '148 

253 248 253 227 

4,103 1,090 978 551 
6,391 327 339 2,128 
1,958 117 99 24 

10,516 829 848 763 
10,245 818 827 748 
2,870 2,217 2,870 2,891 

1,468 106 27 85 

4,584 287 434 201 
2 1,134 29 138 13 

97 1 51 4 

.073 . 074 .073 .074 

'.620 . 617 . 618 .608 
.099 .100 . 099 . 099 

142,583 10,144 13,857 10,910 

3, 225.7 294.2 268.2 264.2 
139.2 123.4 139.2 141.5 

2, 922.1 229.5 232.5 246.5 
92.8 67.6 92.8 73.0 

2, 114. 1 176.8 189.3 203.3 
59.9 53.3 59.9 58.8 

. 257 . 256 . 256 .256 

577.8 45.7 46.0 46.3 
525.1 44.4 39.7 38.6 
73.2 69.7 73.2 81.6 

4, 753.0 395.7 394.0 415.0 
2, 401.6 192.2 188.9 205.3 

424.6 441.9 424.6 489.2 

118.4 11.6 5.9 .9 
73.0 5. 7 6.2 6.0 

146.3 168.1 146.3 144.4 

2 350.5 35.5 34.6 32.3 
565.1 42.7 35.5 52.2 
749.1 61.4 53.1 61.1 
133.6 100.5 133.6 147.5 

2 523.0 35.2 16.2 115.8 

444.0 35.5 33.8 35.1 
418.1 32.7 35.1 36.4 
421.5 34.2 35.6 35.7 
37.7 41.3 37.7 36.5 

' Revised. • Preliminary. 
1 Beginning January 1968, data are not comparable with those for earlier periods; prices are 

based on minimum 80 percent A quality (instead of 60-79.9 percent as formerly). 2 Annual 
total retlects revisions not distributed to the monthly data. 'Beginning July 1967, prices 
based on 1967 benchmark; 1967 average is for July-Dec. period. July 1967 price on old basis, 
$0.631. 

15.7 17.1 16.6 17.7 15.9 16.1 15.7 15.1 15.8 15.4 15.9 

77 82 102 191 287 262 229 150 •172 •91 66 
80 81 86 95 108 110 109 102 •92 82 72 

.294 .316 .303 .287 .332 .369 .390 .501 .399 .437 --------

24.5 7. 7 25.7 27.9 21.8 18.6 15.3 12.9 10.8 10.0 --------.300 .300 . 313 .296 .289 . 291 .300 •363 .394 .465 .498 

-------- 2, 568 -------- -------- 3,286 -------- -------- 5,205 -------- -------- ---------------- 5, 687 -------- -------- 4, 954 -------- -------- 4,921 -------- -------- --------
2,461 1, 755 2,398 1, 956 1, 641 2,481 2,397 2,322 1.687 2,132 --------956 510 766 559 567 726 773 839 552 740 
.375 .375 . 375 .380 .378 . 378 .378 .375 . 378 . 378 .375 
'150 '142 '126 '113 '106 '97 '127 '194 190 -------- --------

201 174 176 181 188 235 258 275 •288 •287 284 

172 202 115 105 65 72 90 158 793 ----439- --------302 146 154 218 418 714 788 532 570 --------129 142 152 199 170 184 184 92 215 128 --------
752 841 834 943 952 1,028 I, 117 1, 029 932 -------- --------738 825 821 931 940 1,008 I, 102 1, 013 921 -------- --------

2, 719 2, 603 2, 523 2,323 2,092 1,817 1,249 'I, 723 • 2, 466 -------- --------
285 51 120 89 65 94 165 120 62 113 --------

282 373 440 494 457 475 541 444 452 290 --------
32 64 109 174 253 104 161 9 33 32 --------
5 2 3 26 8 2 4 2 I 48 --------

. 074 .074 . 074 . 075 .076 . 076 .076 .076 .077 .076 .076 

.614 . 613 . 614 . 615 .622 . 624 .635 .635 .636 .638 --------

.100 .099 . 099 .099 .102 .103 .102 . 102 -------- -------- --------
10,121 13,500 13,121 15,800 13,734 11,440 16,354 14,766 12,279 -------- --------

267.6 271.8 258.4 273.6 258.4 238.9 297.7 292.4 '317.0 303.6 --------
128.9 124.2 130.7 133.8 130.3 124.3 136.2 125.4 '134. 7 123.3 --------
258.4 247.8 239.1 271.2 291.5 230.1 245.0 239.4 '261. 5 231.5 --------
100.5 80.8 76.0 79.7 83.1 69.6 73.2 64.9 69.7 75.b --------

192.7 177.5 170.8 161.5 150.9 162.3 168.0 168.0 '199. 7 180.3 -------
62.1 65.3 62.3 58.0 62.2 52.6 52.8 50.1 '56.3 46.4 -------
. 256 . 256 . 256 . 256 .256 .256 . 256 . 256 -------- -------- -------

46.5 46.0 41.0 49.5 44.4 41.8 44.9 44.5 '48.1 45.7 -------
43.0 42.9 42.8 42.5 40.6 40.5 53.2 47.2 '45.1 46.5 -------
81.5 84.9 76.0 72.5 69.8 59.6 47.5 39.3 •40.9 43.2 -------

381.9 387.5 379.4 426.1 398.1 398.5 397.5 390.2 '431. 9 389.3 -------
189.9 209.1 198.7 225.3 214.1 205.0 210.1 211.7 •223.0 200.5 --------
439.5 438.1 428. I 440.1 407.1 420.3 400.0 376.9 •386. 7 383.1 --------

.6 1.1 4. 0 10.8 21.0 36.2 30.9 26.3 '20.4 12.2 --------
6.1 6. 2 6. 3 6.5 5. 7 6.5 5.5 5.8 5.2 5.6 --------

119.2 110.5 113. I 119.7 145.8 163.0 177.8 188.3 '178.8 159.3 -------

20.9 18.8 39. g 41.1 37.7 30.9 34.9 34.0 27.5 41.6 -------
45.8 47.6 48.2 44.3 46.0 41.9 51.4 44. I '48.1 44.5 -------
56.6 64.7 68.9 67.9 57.8 54.2 61.1 57.2 '65. 6 61.6 --------

142.8 114.4 \15.9 108.8 129.0 145.2 152.8 130.2 '132. 9 172.3 --------
59.6 20.3 16.9 34.2 35.7 40.5 16.1 30.7 41.0 17.5 --------

37.6 38.5 39.0 40.7 38.8 36.6 33.4 34.4 '41.4 39.7 -------
36.5 35.5 35.2 34.3 37.8 33.6 38.3 31.9 35.2 36.8 --------
36.2 30.6 35.6 37.3 36.5 37.4 39.5 33.5 •40.9 40.2 --------
34.1 39.8 44. g 50.1 49.2 51.2 43.5 41.1 39.7 40.0 --------

0Cases or 30 dozen. d"Bags of 132.276 lb. §Monthly data retlect cumulative revisions 
for prior periods. <;>Includes data not shown separately; see also note"§". 6For data 
on lard, see p. S-28. $Producers' and warehouse stocks. I[Factory and warehouse 
stocks. 
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Unless otherwise ststed, statistics through 1966 : 
and descriptive notes are shown in the 1967 ! 
edition of BUSINESS STATISTICS 

SURVEY OF CURRENT BUSINESS .January 1969 

1966 1967 

Annual 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OILS, AND RELATED 
PRODUCTS-Continued 

Vegetable oils and related products-Continued 
Cottonseed cake and meal: 

Production ____________________ tlwus. sh. tons. 
Stocks (at oil mills), end of period. ______ do._. 

~~ 3
9
8
4
1_. o_4 ! 1 ,.'564. 7 

146. 7 
Cottonseed oil: 

Production: Crude_____________ __mil. !h 
Hefined... _____ do .. -! 

Consumption in end products __ ------- .. do -- I 
Stocks, crude and refined (factory and ware-

house). end of period____ ________ mil. lh , 
Exports (crude and refined) ____________ ,Jo ___ , 
Price. wholesale (drums; N.Y.)__ .$per lh -I 

I, 674.6 
1,506.4 
I, 258.1 ' 

381.8 
184.0 
.liS 

Linseed oil: ' 
Produetion,erude (raw)_______ .. miL lh .. ! 45-1.2 
Consumption in end products _______ .do ... -i 234.7 
Stocks, crude and refined (factory and ware- I 

home), end of period ________ . ______ mil. !h.. 20S. 4 
Price, wholesale C\iinneapolis) _______ $per lh .. j .128 

1,108. 3 
1, or.o. 8 

U~l7. 0 

2.\2.1 
I 72. 1 
2 .154 

370. f\ 
213.3 

zt:J. :l 
.129 

Soybean cake and meal: "''·tons. ,II?, 614_ 4 Production. _ _ _ . _. tlJOus. o _ 13.35n.2 
Storks (at oil mills), end of period .. _ do.. ' 120. 0 lU\1. S 

Soybean oil: 
1 1 

i 
Production: Crude____ _ ___ rnl.l' .; 5,811.2 6,149.(1 

Ht•finerl _. . ___ -_-ddo
0 

_______ ·'I 5, 15~. 0 ' 5, 072.8 
Consumption in etHI products ___ . 5, 210.2 5, 207.5 
Storks, cructr and rl'fhwd (factory and ware~ I 

house). end of IWriod____ _ ___ miL lb._ 
Exports (crude and rdinrd). ... ________ do ____ l 
Price, wholesale (refined: :-.!.Y.l ....... $per lh .

1 

Leaf: TOBACCO ! 

510.9 
684.8 

.140 

655.1 
I 912.3 

.120 

Production (crop estimate). ___________ mil. lh_ 3 l.oSX '' 1, 968 
Stork~. dt•alers~ and manufaeturrrs' C'ncl of period 

miL lh_ 5, 3,13 5, 486 
Exports. inrl. ~crap nnd strrns~ 
Imports, inrl. scrap and stems 

thous. lh 551, 162 571, 55!! 
.. do ... ~ 179,336 

1

1!97, 10\J 

'\fanufactured: 
Consumption (withdrawals): 

Ci!(arettc's (small): 
Tax-Pxempt_ ________ _ 
Taxahlt•- ______ . _____ _ 

Ci~ars (!ar!(<'), taxabl<• __ _ 
Exports, cigarettes ...• 

_.millions __ ; 46,112 

--------- -=~~- 5~~: g~~ 
millions 23,453 j 

--------

HIDES AND SKINS 

48,971 
.\27, 798 

6, 846 
23, ti!l~ 

Exports: 
Value, total 9 •.. ______ ~.thous. $ _ 155,623 1127,893 

Calf and kip skins_. __ thous. skins _ 2, .SS:.-! :!, 626 
Cattle hides. _____ _ .thous. hides 14,307 11,087 

Imports: 
Value.total <;> _______ _ 

Sheep and lam h skins ____ _ 
Goat and kid skins ____ _ 

_ ___ thous. $. 
thous. pircrs . 

_ ... do __ 

Prices, wholrsa.Ie. f.o.b_ shipping point: 
Calfskins, packer, heavy, 9\i/1.1 lh ______ $per !h._ 
!Iides. steer, heavy, native, over 53lb ______ do ___ _ 

LEATHER 
Production: 

Calf and whole kip_______ _ _____ tlwus. skins __ , 
Cattle hide and side kip . tlwus. hides and kips. , 
Ooat and kid.----~-----~----- ___ .tlwus. skins __ , 
Sheep and lamb_______ ___ _ _ __.do .... 

Exports: 

s~. 995 
3f., 998 
10,331 

. 601 

.117 

I 

4 .,,o I 
I (- ~ 

~3. ~30 
ta. 372 
29,302 

Ill, 200 
31\,044 
'i, IOU 

• 41\f1 
.1:!0 

4, 008 
2~{. 3~~4 
~- 4fJ{) 

28, 375 

Upper and lining leather_ _ .. t hons. sq. ft _ i 65, 704 71, 760 
I 

Priees, wholesa!e, f.o.b. tannery_: 
1 Sole, bends, hghL.~-. _______ .mdex, 1957-59~ 100. _ ' 114.5 ~17. ~~ 

Upper, chrome calf, Band C grades 
index, 1957-59~100.. 105.5 :12.8 

LEATHER MANUFACTURES 
Shoes and slippers: · 

Production, total L----------------thous. pairs .. 641,6~13! 599,964 
Shoes, sandals, and play shops, except athletic: ' 

thous. pairs._ i 537, 681 ! 495,380 
SlippcrsL.---------------- ___ ------~.do ____ 93,823 95,620 
Athletic L-------~--- ____________________ do____ 7, 268 6, U4~J 
Other footwear t _________________________ do ____ . 2,[124 2,015 

Exports ___ --------- ____________________ . __ .do ____ 
1 

Prices, wholesale, f.o.b. factory: 
Men's and boys' oxfords, dre85, elk or side 

upper, Goodyear welt_ __ index, 1957-59=100 .. 

I 
I 

Women's oxfords, elk side upper, Goodyear 
1 

welt_ ____________________ index, 19.17-59=100 .. 
Women's pumps, low-medium quality ... do .. 

r Revised. 

2, 737 

120.9 

111.0 
121.2 : 

2, 217 

1 :!:! . ~' 

113. I 
125. s 

I Annual total reflects revisions not distribul<•d to the monthlv data. 

:?:.?9. 0 1!16. 8 
13i. 1 146. 7 

167.1 140.8 
111.6 123. i 
~7. 4 85. 1 

~~K. fJ i 252. 1 
4 - ' 3. 4 

. I I . 148 

3.\. 9 24.3 
13.9 12. 1 

~2:?. 6 213.3 
.132 .132 

1.218.4 1.181.9 
lllS.O, 1~19.8 

1fU I ~~g:~ 
436. 2 1 432. 7 

I 
570. 1 I 65.1. 1 
114.3' 40.1 

'l"" 
i 5,486 

66, 834 i 68, 822 
17,520 I !3, '92 

I 
I 

4, 148 i 3. 903 
4') 5')\} ' 36, 593 

~:~~ ! 2,~U, 
i 

198.0! 161.6 
161.8 ' ltl8.1 

' 
143. 8 ' 114. I 
136. 6 ' 106. 5 
85.7 82.6 

313. i l 

4.;) I 

.148 I 

27. () : 
14.6 

222. 7 
.132 

1,191.7 
14:!. 7 

526.2 . 
429.1 
457.1 

()88. 4 
30.3 
. 108 1 

3:.!8. 2 
2.0 

.154 

28.5 
17.9 

223.0 
. 132 

1,132.6 
158.5 

5Jil. 4 
457.7 
450.S 

095.0 
68.4 
. 132 

4-t. :2:~n : 4-1. 7~J2 
1 ti, 3J7 :.?:.!, 17U 

:J, 4>'.\ 4, 040 
40. v~~ ! -tn. :3n:2 

sr)7 fl3l 
1,{)~1~, 1,~140 

140. 2 107. 81i 73.8 47. 8 39. 1 33.5 I 54. 5 I '231 .. \ ' 
no. 6 192. 4 200. 5 188. 9 158. o 127.4 I 107. 6! '130. 7 

99.1 i6.1 52.6 35.5 27.4 22.9 I :l9.6 i •162.6 
115. i i7. 7 I 71. 4 50. 3 3

6
4_;, 4

4 
2U. 4 i 30. 0 1 • 99. 3 

81. 5 81. 0 i 91. 0 87. 1 63. 0 1 59. 2 i • iti. 9 

311. 7 I 262. 9 201.4 158.3 118. 7 I 98. 7 I '153. 2 324.7 
3. 6 

.158 
8. 4 'I . 8 5. 4 7. 4 . 8 1 3. 3

1

1 3. 9 
.160' .185 .183 .184 .1931 .175 --

25.8 23. 4 ! 24. 3 23. 2 9. 9 22.0 II 31. 6 I 
15.0' 17.3! 17.9 18.3 17.2 17.3 16.8 i 

-~-

240.3 ! 2~.1 
145. 4 : 134. 0 

167.8 ! 
1~2. ~ i -- -

11.1 '----

41.2 
14. 1 

I 

I I I 

2HJ. 3 216.2 205.0 200. !I 179.2 I 163.6 I 162. 2 : 164. 7 i 168. 0 
.132 .132! .132 .133i .133j .1261 .1191·----·-t··----

1.124.1 1,028.9 !1,128.2 1,0989 1,102.1 '1,022.7 i 893.4 !•1,257.3 1 1,281.4 207.1 
tu6. 3 1so. 8 1 t23. 8 t.>L 6 t36. o i 100. s 1 95.4 1 111.5 1 112.6 147. s 

510.9 472.81: 520.5 507.5 350927 .. 66 ·,: 477.61
1 

408.61, •578.8 i 587.5 
431. ~~ 424. 2 447. 1 42.1. 2 427. 1 444. 4 ' '446. i ! 439. 6 
448. 5 428. 0 I 448. 1 457. 0 413.3 I 444. 9 457 0 I '496. 0 I 446. 1 

il1.5 i47.0 1 74.\.6 705.0 743.2: w.,.7

1

. 539.9 ·531.4! 5io.o 
S~i ~ ; 4lo~ I 4~0~ 11~~ 48n~ i 2~7 12~~ 67.2

1 

56.4 

1. !.. .. I ].· ', II i''"" 
2~:~&~ I :iti;(l:i4-:-4:i;727_1, '4!:~i~ i-4:i:il:-~ti·!-ti:i;9:ili_[l7~:~~~ :-ag:78i-! 11,m' 
20,361 n,s3o lw,o8o 17,824

1

1 18,4~7 1 18,335 w,6so i 18,99o lt3,874, 

I ' i I ! i I 
4,144 

41,839 
536 

I, 490 

4, 923 1' 4, 659 1

1 
4, 788 ' 5, 243 ! 5, 470 I 4 n I 

47,305 43,407: 44,093: 48,947! 44,159 
1 
so;~3 !~~~~ --- --------

GH I 535 i 532 616: 5581 682 --------. 
2, 244 I 2, 455 I 1, 810 ! 3, 088 : 3, 320 i 1, 579 2, 089 i--.---.-

LEATHER AND PRODUCTS 

10, 7831' 
233 1 

1 131 ' 
I ! 

4,400 i 
1,804 i 

488 I 
. 4t>o I 
. 10~ I 

I 
37x I 

:.!. OiiH ! 

7:31 l 
:!, 748 l 

6,883 

90.5 

85.0 

51,283 

41,153 
~~. 360 

605 
165 

207 

124.5 

113. 7 
1~'9. 6 

8, 476 
217 
837 

4, 500 
3,174 

391 

. ,\00 
, O~IS 

347 
1. fl78 

fi41 
2,3!)1;) 

6, 520 

!H.2 

87. ~~ 

47,681 

40,586 
(), 337 

580 
178 

167 

1:!5. 7 

1.1, iOl 
:!OS 

6, 600 
2, a:m 

(i14 

. 500 

. (Y.J3 

341 
2,088 

696 
2, (Jt)4 

n. 73:! J 
I 

no. 5 i 

86.3 I 
I 
I 

~). 7:?3 
ell 
Ub3 

7, 900 
3, 413 

7~4 

. 480 

. 093 

340 
:!.07;) 

539 
2, 691 

--:. ns3 

uo. 5 

56, G44 55, fi70 

47,689 4G,418 
8, 18!) ' K, 443 

602 I {):!X 
167 181 

144 liK 

125. 7 1:!5. 7 ~ 

113. 7 113. 7 
133. 1 132.3 

4, 850 
177 

I, 043 

8, 300 
4, 037 

418 

.. >~o 

.120 

:l4l 
1, !1\10 

5:!0 
2, 711~ 

i, 417 

!10. 5 

8~1. 0 

!1, 644110, 1521 
28H I 238 
9021 1, 022 

S, 200 I 8, iOO 
3, 34!1 i 3, 65!1 

!':""•) I 41H "'· i 
.48o I .soo 
. 113 I . 123 

3\18 1 431i 2.m 2. ~~~ 
2,807 :!, mo 

8, 746 6, 733 

90.5 UR 0 

88.8 88. 4 

58, Oll7 .10, 878 

48, 457 411, 467 
8, 760 ' 9, 535 

57, 175 

46, 477 
\1, 8i5 

61U 
204 

G54 683 
196 193 

244 232 185 

128. 7 12s. i 1 

9, 2ol I 
212 

1,0181 

i,300 I 
a, 034 1 

4831 

. 550 i 

. 113 

8, 753111. 724110,\137113, i37 i 13,456 I_ 
l'JO 1111 130 163j 158 !--
8161 1, 302 1, 180 I, 235 ! 1, 1851. 

7, 200 I 5, '100 6, 300 5, 200 ! 3, 700 ! 
3, 46!1 2, 214 2, 35!J 1, 4751 915 1 

352 ~95 344 330 369 1- -. 

I ! I 
. 550 
.108 

. 575 

. 110 :mt::::::::!:::::::::::::: 
I I I 

392 359 390 3061 320 I._ . 
2,0l)4 r 1,8!15 2,201 1--------~--

496 573 iOO ~-------
2, 821 2, 560 2, 651 ------- -

2, ~g~ I 1, ~!~ 
2, 554 2, 2:!5 

I 
:;, 619 4, 249 5, 7i7 5, 220 6, 078 ! 

I 
98.0 

88.8 

51,158 

41,51.\ 
8, 80!1 

1141 
1\l:l 

!().\ 

128.1 I 

\15.0 

94.2 

48, 136 

40,504 
7,072 

428 
132 

156 

128. 7 

U5.0 96.5 

U4. 2 95.9 

46, 710 '41, 387 
!J, fl33 ' 9, 057 

641 r ()26 
176 '!58 

193 737 

128. i 131.3 

I 

59,467 

125. 7 

116.6 
132.4 

120. o 120. o I 120. o , 120. o 
133. 2 I 132. 9 I 133. 1 I 133. 0 

120.0 120.0 
132. 9 135.5 

:! Avrragc for l11nonths. 3 Crop rstimatr for the yC'ar. 4·Drcembcr 1 rstimatr of H~tl.l': 

Qlnrludes d:iLl. for items not :-hown ::>('Jl<lratPly. 
tRevisions for .Jan. 1965-July lfltl7 willlw shown lntrr. 

crop. 
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National Forest Products Association: I ! 
Production, totaL ___________________ mil. bd. ft __ •3!i,584 I •35,275 

Hardwoods ______________________________ do ____ •7,7371' •7,401 
Softwoods ________________________________ do ___ -1 '28, 847 '27, 374 

Shipments, totaL ________________________ do ____ l •36,810! •35,777 
Hardwoods _____________________________ do ____ 

1

• 'R, 242 : '7, 603 
Softwoods _____________________________ do ____ •2H,568 1 •28,174 

Stocks (gross)' mill, Plld of period, totaL ___ do ____ I r 5, 737 I T 5, 744 

Softwoods_________ _ _ _ _____ do _ '4, 668 '4, 368 

LUMBER AND PRODUCTS 

'2, 933 '2, 595 '2, 711 '2, 845 '3, 137 '3, 278 '3, 281 '3, 108 3, 140 '3, 211 '3, 183 
'604 '536 '481 '504 ' 581 '602 '596 '630 '592 '611 '582 

'2, 329 '2, 059 '2, 230 '2, 341 '2, 556 '2, 676 '2, 685 '2, 478 '2, 548 '2, 600 '2, 601 

'2 945 ;660 
r 2, 285 

r 2, 772 r 2, 700 
'634 '581 

'2, 138 '2, 119 

'2, 980 '3, 252 '3, 414 '3, 426 '3, 196 '3, 253 '3, 312 '3, 194 
' 637 ' 710 ' 686 ' 6611 ' 654 ' 608 ' 621 ' 637 

'2, 343 '2, 542 '2, 728 '2, 760 '2, 542 '2, 645 '2, 691 '2, 557 

'5, 859 '5, 744 '5, 789 ' 5, 690 '5, 632 '5, 504 '5, 380 ' 5, 322 ' 5, 279 '5, 194 '5, 196 
'I, 411 'I, 377 '1, 332 'I. 2.12 'I, 183 'I, 115 'I, 051 'I, 041 'I 038 'I, 034 '995 
'4, 448 '4, 368 '4, 457 '4, 438 '4, 449 '4, 389 '4, 329 '4, 281 '4: 241 '4, 160 '4, 201 

3,364 
605 

2, 759 

3,434 
637 

2, 797 

5, 094 
975 

4,119 

2, 970 
614 

2, 356 

3,041 
687 

2,354 

5, 030 
934 

4,096 

S-31 

Hardwoods_______ _ _______ do_-, 'I,Oii~l ; '1,377 

Exports, total sawmill products___ _ ___ .do 1,009 1,112 
Imports, total sawmill products__________ do 5,120 4,087 

82 
380 

95 
256 

100 
407 

lOS 
418 

107 
407 

110 
476 

104 
439 

81 
517 

100 
610 

94 
560 

81 
526 

90 
685 

82 1- - --
519 --------

SOFTWOODS 

Douglas fir: 
Ordrrs, new___ _ __ mil. bd. ft__ •8,315 •8,222 
Orders, unfillt>d, md of period ___ _ _ ___ do____ 48() r 57\J 

Production____________ -do __ 
1 Shipnwnts__ "------ ________ do __ -~ 

f'tocks (gross), mill, t>lld of period... ____ do ___ _ 

do ___ I 
______ do ___ 1 

Exports, total sawmill products_ 
Sn.wrd timlwr __________________ _ 
Boards, planks, scantlin!;!s, ct c __ _ __ do __ _I 

! Prices, wholesale: I 
Dimension, construction, drird., 2" x 4", H. L. 

$per l\1 bd. ft__j 
Flooring, C and hctt<•r, F. G., I" x 4", H. L. I 

$ per l\1 hd. fL _ 

Southern pine: . 1 

Orders, new _________________________ nul. hd. fL., 
Orders, unfilled, end of period____ __do ____ ' 

Production _______________________________ do ____ i 
Shipments .. ____________________ . __________ do ____ I 
Stocks (gross), mill and concentration yards, end ' 

•8,43') 
'H,450 

I, 040 

401 
110 
~90 

85. 6~ 

165.87 

'6,374 
274 

r () f)()! I 

r n:4nti 

'8,046 
7,840 
r \J57 

388 
113 
275 

85.54 

'll, 381 
307 

'(), 41.1 
'6,348 

r 670 
T 686 

'I, 018 

24 
9 

15 

89.20 

167.96 

'541 
277 

r 579 
'558 

'718 
r 579 

'584 
'641 
'957 

32 
10 
22 

~10. 43 

165.24 

'500 
307 

'.109 
r 470 

r 710 
r 620 

r 724 
'669 

r 1, 012 

3t\ 

'27 

95. 75 

165. 24 

r 5'22 
328 

'519 
'.101 

•808 
r 725 

'724 
651 

'858 
734 

' 726 '762 '801 ' 799 '747 
, 703 , 753 I , 786 , 8oo , 775 

' I, 035 I ' I, 044 ' ' I, 059 ' I, 058 ' 1, 030 

32 39 
9 14 

23 25 

98. 62 I 05. 88 

164.54 165.24 

r 579 r 586 
356 358 

'568 
T 584 

43 34 
10 9 
33 25 

103. 56 103. 84 

164.71 163. 31 

'620 '598 
388 356 

'575 
'590 

31 
7 

24 

104.66 

163.31 

'562 
368 

'548 
'550 

'795 
752 

r 716 
r 777 
•969 

36 
10 
26 

108.46 

163.31 

'596 
375 

'590 
'.)89 

32 
8 

24 

111.01 

163.31 

'596 
367 

'579 
'604 

790 
742 

721 
693 
947 

29 
6 

23 

112.36 

165.94 

'621 
390 

'559 
'598 

726 
662 

674 
657 

774 671 
806 679 
915 907 

31 27 
7 6 

24 21 

647 629 
369 391 

645 
668 

596 
607 

of period ___________ " _______________ mil. hd. fL) 1, 230 1: 

Exports, total sawmill products ________ ]\[ hd. ft __ l 99,202 

Prices, wholesale, (indexes): I 
Hoards, No.2 and hotter, I" x 6", R. L. 1' 

87,436 

I, 258 

8,817 

I, 297 

7,229 

I, 315 

X, 674 

1, 285 

n, 9H.1 

I, 269 

7,428 

I, 254 

6, 716 

I, 215 

9, 658 

I, 213 

6, 529 

I, 214 

7, 649 

I, 189 

7, 538 

I, 150 

7, 790 

I, 127 

5, 536 ::~~: 1-: 

1957-59=100 __ ' 
Flooring, Band hettrr, F. G., 1" x 4", S. L. i 

1957-59= 1oo __ I 
105.1 

106.2 

103.4 

106.0 

106.5 

107.2 

107.0 

107.4 

108.9 

108.7 

111.2 

109.2 

114.0 

110.7 

116.0 

111.6 

117.7 

112. 7 

118.6 

112.7 

119.5 

113. 7 

120.8 

114.5 

121.8 

114. 7 

Western pine: . I 'so-, 
Orders,new ___________________________ mii. hd.ft._, •10,510 •10,531 •848 751i X69 880 1,040 •920 939 994 946 !185 1,006 789 
Ordcrs,unfillod,endofp<•riod. _____________ do ____ i 427 557 504 .157 liOi 6.19 •642 666 582 624 640 608 616 615 600 

Production _____________ " ___________________ do ____ l •10,552 •10,180 •809 •744 714 801 fl20 968 983 888 955 988 1,015 1,003 804 
Shipmcnts _________________________________ do ____ •10,618 •10,401 •787 •795 70tl 817 897 1,016 1,004 897 978 978 977 1,008 804 

Stocks (gross), mill, end of period. _________ do ____ ' I, 666 I, 445 I, 496 1, 445 1. 453 I, 437 I, 460 I, 412 1, 391 I, 382 1, 359 I, 369 I, 407 1, 402 I, 402 
Price, wholesale, PondProsa, hoards, No.3, 1" x I 

12",R.I •. (6'andover) ________ $pcrl\1hd.ft__! 69.39 7l.'J,\ 73.73 71.94 70.78 71.86 75.90 87.26 92.16 88.i2 87.67 89.03 89.99 

HARDWOOD FLOORING I 
Oak: 

Orders, new __________________________ mil. bd. ft__ 
Orders, unfilled, end of poriod ______________ do ___ _ 

Production _________________________________ do. __ _ 
Shipments. _____________________________ ... do .. __ 
Stocks (gross), mill, end of period .. ____ . ___ do_ ---1 

IRON AND STEEL 
Ex;Jorts: 

Steel mill products _____ _ 
Scrap ____________ _ 
Pig iron ____ _ 

Imports: 
Steel mill products ________ _ 
Scrap ______________________ _ 
Pig iron ______________________ _ 

_ thous. sh. tons 
_____ do __ 

_ __ do __ 

_do ---1 __ do_ 
__ do 

1 

Iron and Steel Scrap 

Production _____ . __________________ thous. sh. tons __ , 
Receipts .. _________________________________ .. do ____ i 
Consumption .. ____________________________ .. do .. __ i 
Stocks, consumers', end of period _____ ~ ______ do ____ 1 

Prices, steel scrap, No.1 heavy nwltin~: 
Composite 15 markets) _______ . ____ .$ per !g. ton , 

Pittsburgh district____ _ ____ do ___ ! 

618.1 
26.0 

685.6 
654.4 
58.3 

1, 72411 5, 857 
12 

i 
10,7531 

464 
1, 252 

55,463 
36, 6il 
91,583 
8,188 

29.95 
31.00 

I 

547.0 
20.1 

551.2 
552.2 
57.9 

40.0 
21.9 

45.4 
42.1 
58,1 

36. I 
20. I 

37.1 
37.3 
57.9 

42.0 
20. [) 

4l.l 
40. ti 
,\8. 4 ' 

50.3 
:!f>. 4 

40.3 
4:!. 1 
53.9 

44.6 
27.3 

41.1 
43.7 
51.3 

39.2 
25.8 

41.6 
40.5 
52.4 

l\IETALS AND MANUFACTURES 

1,685 
7, 635 

7 

11,455 
286 

'631 

52,312 
'32, 654 

85,361 
7, 793 

3 27.51 
27.00 

128 
451 

(I) 

1,308 
28 
71 

4, 587 
3, 416 
7,481 
i, 739 

:!7. 41' 
17.50 

127 
353 

(1) 

I, 013 
28 
78 

4, 600 
3 6''9 
7:692 
7, 793 

28.65 
30.00 

141 
485 

(1) 

1, 102 
34 
14 

4, 76:! 
3,3!11 
7, 795 
7, 546 

30.07 
33.00 

1041i 
35{ 

I 
1.0~ I 

14 ' 

4,102 I 
3,709 I 
7, 777 ; 
7, 672 i 

I 
! 

110 I 
527 I 

1 I 

I 
1, 241 ! 

~I 
i 

5,017 
3, 799 
8, 232 
7 

__ ,, 
'II-

30. 32 i 28. I i 
34.00 : 31.00 

137 
420 

1 

1, 480 
30 
31 

5, OO'J 
3, 568 
8,024 
7,889 

26.30 
28. so ' 

r Revised. 1> l">reliminary. t Less than 500 tons. 2 Annual total rC'flects revisions 
not distributed to the monthly data. 3 For Feb.-Dec. 1967. 

41.2 
21.4 

43.4 
44.3 
5t. o 1 

1321 
5021 

I I 

I, 770 I! 

36 
63 

! 

5, 259 '1, 

3, 746 
8,342 
8,113 I 

24.481 
26.00 

34.4 
18.9 

38.2 I 
37.2 I 
49.2 i 

120 I 
501 I 

1 i 

39.2 
19.1 

33.4 
38.2 
44.0 

I, 507 I 1, 505 
31 I 30 
71 81 

4. 785 
3, 411 
7, 577 
8, 225 

22.85 
24.00 

45.1 
20.7 

38.3 
43.0 
38.5 

I 
1761 624 

I 

2, 1381' 
16 

921 
I 

47.0 
2.1. 6 

34.6 
40.5 
30.5 

I, 698 
17 

124 

45.3 
26.1 I 

41.41 44.8 
27.1 

1, 485 
24 
99 

36.2 
'25. 7 

34.4 
36.1 
25.3 

I, 550 
19 
7:! 

I 



s-32 SURVEY OF CURRENT BUSINESS 

Unl""" otherwise stated, statlstlc:s through 1966 
1966 I 1967 1967 1968 

and des<riptlve notes are shown in the 1967 
Nov.j Dec. Jan. I Feb. I Mar. I Apr. I May I June I July edition of BUSINESS STATISTICS Annual 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Ore 

Iron ore (operations In all U.S. districts): 
Mine production _________________ thous.lg. tons .. •190,041 184,179 
Shipments from mines __ ------------------ .do_... 190,824 182, 415 
Imports ___________________________ ------- do____ 46,21\9 144,627 

U.S. and foreign ores and ore agglomerates: 
Receipts at iron and steel plants __________ do ____ 128,225 
Consumption at iron and steel plants ___ .do____ 127,694 

119,435 
118,982 

5, 944 Exports __________________________________ do____ 7, 779 

Stocks, total, end of period _______________ do ___ _ 
At mines _______________________________ do ___ _ 
At furnace yards. ______________________ do ___ _ 
At U.S. docks __________________________ do ___ _ 

Manganese (mn. content), general imports ... do ___ _ 

Pig Iron and Iron Products 

Pig iron: 

69, 525 ' 71, 238 
12, 160 ' 13, 130 
54, 658 55, 121 

2, 707 2, 987 

I, 293 1, 086 

4, 766 
6,502 
4,377 

10,651 
10,479 

417 

73,824 
11,470 
59,345 
3,009 

96 

4, 831 
3, 293 
3,328 

6,995 
11,220 

342 

71,116 
13,008 
55,121 
2,987 

97 

5, 289 
2, 009 
2,390 

3,693 
11, 251 

346 

66, 532 
16,288 
47,527 

2, 717 

108 

5,182 
2,035 
1, 725 

3, 674 
10,746 

321 

62,143 
19,435 
40, 455 

2, 253 

87 

5,476 
2,140 
2, 031 

3, 920 
11,562 

385 

57,287 
22,771 
32,813 

1, 703 

116 

6, 697 
6, 881 
2,859 

8, 787 
11,457 

625 

54, 323 
22,586 
30,130 

1, 607 

82 

9,492 
11,210 

5, 243 

15,437 
11,770 

570 

56,113 
20,866 
33,798 

1, 449 

72 

9, 582 
11,075 
4,650 

15, 189 
11,152 

458 

58, 708 
19,374 
37,880 

1,454 

68 

9,459 
11,737 

4, 591 

15, 325 
11,012 

500 

61,054 
17,095 
42,195 

1, 764 

61 

January 1969 

I Aug. I Sept. I Oct. I Nov. I Dec. 

9,098 
10,411 
4,555 

13,915 
8, 519 

493 

65, 413 
15,782 
47,591 
2,040 

92 

8,514 
8, 760 
5,082 

12,904 
7,343 

593 

71,113 
15,536 
53,153 
2,424 

103 

6,918 
8,418 
4, 742 

12,200 
7, 798 

698 

74,491 
14,230 
57,554 
2, 707 

28 

3,114 

7, 737 
8,358 

522 

56,934 
2,806 

52 

Production (excluding production of ferroalloys) 
thous. sh. tons .. 

Consumption. _____________________________ do ___ _ 
1 91,500 

91,770 
'86,984 
87,371 

7,626 
7, 757 

8,182 
8, 231 

8,097 
8, 285 

7, 841 
8,139 

8,476 
8,658 

8, 443 
8, 568 

8, 706 
8, 650 

8,244 
8,220 

8,021 6,:133 5,481 5,916 6,218 --------

Stocks (consumers' and suppliers'), end of period 
thous. sh. tons __ 

Prices: 

~~~J'(l~~ace)::_-_-_- -_-_-_-_-_-_-_-_-____ -_ $_ ~·_ 1gct~on:: 
Foundry, No.2, Northern _______________ do __ _ 

Castings, gray iron: 
Orders, unfilled, for sale, end of period 

thous. sh. tons __ 
Shipments, totaL _________________________ do ___ _ 

Forsale _________________________ do __ 
Castings, malleable iron: 

Orders, unfilled, for sale, end of period 
tho us. sb. tons __ 

Shipments, totaL __________________________ do ___ _ 
For sale ___________________________________ do ___ _ 

Steel, Raw and Semifinished 

Steel (raw): 

2,962 

62.74 
63.00 
63.50 

962 
15,716 
8, 927 

182 
1,133 

688 

Production ______________________ thous. sh. tons .. 1134,101 
Index ______________ daily average 1957-59=100__ 138.1 

Steel castings: 
Orders, unfilled, for sale, end of period 

tho us. sh. tons._ 

Shf~~:.:~;~·t~~~t::::::::::::::::::::: :::: :~~: ::: 
Steel Mill Products 

Steel products, net shipments: 

590 
2,155 
1, 792 

2,842 

62.70 
63.00 
63.50 

913 
14,329 
8,128 

120 
1, 040 

615 

lJ27,213 
131.0 

293 
1, 857 
1, 554 

Total (all grades) ________________ thous. sh. tons .. 
By product: 

1 89, 995 1 83, 897 

Semlfinished products ___________________ do __ _ 
Structural shapes (heavy), steel piling .... do ___ _ 
Plates ____________________________________ do ___ _ 
Rails and accessories ____________________ .do. __ _ 

Bars and tool steel, total _________________ do __ _ 
Bars: Hot rolled (incl. light shapes) ___ .do __ _ 

Reinforcing _____________________ .do __ 
Cold finished ..•... _______________ do 

Pipe and tubing ______________________ .do 
Wire and wire products __________________ do ___ _ 
Tin mill products ________________________ do __ __ 
Sheets and strip (incl. electrical), totaL __ do ___ _ 

Sheets: Hot rolled _____________________ do ___ _ 
Cold rolled ___________________ .do_ 

3, 806 4,061 
6, 764 6,133 
9,103 7, 948 
1, 776 1, 434 

14,523 
9,126 
3, 276 
1,999 
9,233 
3,495 
5, 828 

35,468 
10,137 
15,972 

13,053 
7,961 
3, 249 
1, 733 
8,969 
3,133 
6,591 

32,574 
9,312 

14,709 

By market (quarterly shipments): 
Service centers and distributors .......... do ____ 116,400 1 14,863 
Construction, incl. maintenance __________ do ____ 1 11,862 1 11,375 
Contractors' products ____________________ do____ 14,969 1 4, 582 
Automotive ______________________________ do ____ 1 17,984 1 16,488 

Rail transportation .... __________________ do____ 14,332 
Machinery, industrial equip., tools ....... do____ 1 5, 747 
Containers, packaging, ship. materials ... do____ 16,597 
Other. ___________________________________ do ____ 122,104 

Steel mill products, inventories, end of period: 
cw:ul!'ers' (~anufac~urers only) .. mil. sh. tons __ 

cetpts durmg perwd .... _______________ do ___ _ 
Consumption during period ______________ do ___ _ 

Service centers (warehouses) •............... do_ 
Producing mllls: 

In process (ingots, semifinished, etc.) ..... do. 
Finished (sheets, plates, bars, pipe, etc.)_do ___ _ 

Steel (carbon), finished, composite price ___ $ per lb_.l 

10. 1 
65. 1 
67.9 

5.4 

9.8 
9.2 

.0842 

13,225 
14,994 
1 7, 255 

1 21, 115 

9.1 
62.5 
63.5 

5. 6 

12.5 
9.6 

. 0850 

2, 836 

62.70 
63.00 
63.50 

850 
I, 262 

716 

120 
89 
51 

11,299 
141.5 

300 
145 
119 

7, 310 

371 
518 
691 
88 

1,136 
702 
281 
144 
725 
253 
333 

3,196 
885 

1,508 

9. 2 
5. 7 
5.6 

5. 2 

11.8 
9.1 

. 0855 

2,842 

62.70 
63.00 
63.50 

913 
1, 212 

662 

120 
86 
47 

11,953 
144.9 

293 
150 
125 

7,003 

376 
493 
680 
109 

1,044 
672 
236 
128 
662 
225 
427 

2,986 
823 

1,435 

3, 864 
2, 722 
I, 168 
4, 774 

702 
1, 275 
1, 517 
5, 470 

9.1 
5. 4 
5. 5 

5. 6 

12.5 
9. 6 

.0860 
•Revised. • Preliminary. 1 Revised total; monthly revisions are not available. 

2, 677 

62.70 
63.00 
63.50 

912 
1,186 

650 

121 
91 
53 

12,015 
145.6 

336 
159 
127 

7, 758 

380 
495 
759 
127 

1,138 
749 
218 
161 
730 
267 
573 

3, 290 
947 

I, 573 

9. 6 
6.1 
5. 6 

5. 5 

12.3 
10. 1 

.0864 

2,523 

62.70 
63.00 
63.50 

979 
1, 283 

693 

122 
85 
42 

11, 795 
152.8 

318 
154 
126 

7, 901 

380 
525 
752 
139 

1, 155 
757 
228 
161 
851 
282 
509 

3,307 
971 

1, 587 

10.1 
6.0 
5. 5 

5. 5 

12.0 I 10.4 

.0865 

2,425 

62.70 
63.00 
63.50 

1,010 
J., 360 

770 

123 
91 
48 

12,721 
154.2 

307 
!57 
128 

8, 752 

422 
562 
843 
143 

1, 296 
857 
259 
170 
957 
314 
582 

3, 633 
1, 049 
1, 681 

4,110 
3,111 
1,233 
5,650 

871 
1, 557 
1,873 
5,987 

10.5 
6.2 
5.8 

5. 4 

11.7 
10.5 

.0865 

2 For month shown. 

2,439 

62.70 
63.00 
63.50 

1,026 
1, 352 

802 

117 
94 
50 

12,450 
155.9 

300 
153 
125 

9,035 

439 
586 
840 
140 

1,303 
842 
279 
173 

1,175 
345 
654 

3, 552 
986 

1, 667 

11.4 
6. 7 
5.8 

6.0 

11.5 
10.1 

.0865 

2,514 

62.70 
63.00 
63.50 

1, 031 
1,455 

835 

112 
102 
55 

2, 549 

62.70 
63.00 
63.50 

986 
1,291 

774 

113 
91 
48 

62.70 
63.00 
63.50 

965 
1,144 

703 

120 
79 
44 

12,700 11, 906 11, 452 
153. 9 149. 1 1 138.8 

283 
155 
125 

9, 718 

439 
648 
882 
152 

1,443 
919 
333 
181 

1,113 
358 
842 

3,842 
1, 093 
1, 778 

12.2 
7.2 
6.4 

~:::I 10.0 

.0865 

262 
144 
118 

9,492 

433 

~;~ I 
138 

1, 348 
875 
288 
177 

1,077 
343 
882 

3, 786 
1,089 
1, 726 

4,811 
3,849 
1, 570 
6,108 

898 
1, 730 
2,594 
6, 685 

13.1 
6.9 
6.0 

5. 7 

10.1 
9.0 

.0865 

280 
129 
109 

10,368 

530 
671 
926 
165 

1, 521 
963 
376 
173 

1, 113 
361 
960 

4,121 
1, 264 
1,830 

15.0 
7.0 
5.1 

5.9 

9.1 
7.0 

.0865 

62.70 
63.00 
63.50 

909 
1,184 

723 

122 
79 
46 

8,956 
108.6 

279 
129 
109 

5, 263 

254 
370 
513 

63 

887 
477 
279 
123 
666 
205 
320 

1,984 
616 
787 

14.7 
5.0 
5.3 

6.2 

9.8 
7. 7 

.0882 

62.70 
63.00 
63.50 

62.70 62.70 ----·---

899 
'1,223 

•747 

131 
88 
49 

889 
1, 307 

770 

116 
102 
56 

8,086 
101.3 

9, 006 ' 9, 590 
109. 2 ' 120 .1 

289 
135 
116 

5,215 

291 
385 
457 

72 

818 
444 
251 
116 
520 
210 
544 

1, 919 
530 
789 

331 
141 
119 

6,316 

350 
438 
540 
110 

965 
551 
267 
137 
600 
252 
770 

2,293 
685 
943 

3, 748 2 1, 104 
3, 030 2 737 
1,171 2 336 
3, 962 2 1, 128 

593 2 215 
1,174 2 332 
1, 949 2 773 
7,168 2 1, 691 

13.3 
4.3 
5. 7 

'6.1 

9.6 
7. 9 

.0900 

12.0 
'5. 2 
'6. 5 

6.1 

•9.3 
8.0 

. 0897 

6, 007 

479 
428 
523 
99 

937 
559 
239 
131 
626 
239 
334 

2,343 
723 
985 

• 10.9 
• 4. 7 
• 5. 8 

• 9. 5 
• 8.4 

.0871 



January 1969 SURVEY OF CURRENT BUSINESS S-33 

Unless otherwise stated, statistics through 1966 
and descriotive notes are shown in the 1967 
edition of BUSINESS STATISTICS 

1966 1967 

Annual 
1967 I-----------.----.-----.----------1~96_8 ____ ~----------------~----~---

Nov. I Dec. Jan. I Feb. I Mar. ! Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

METALS AND MANUFACTURES-Continued 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary ( dom. and foreign ore•) 

thons. sh. tons__ 2, 968. 4 3. 269.3 
Recovery from scrap (aluminum content) .. do ... _ I 831. 6 'I 820.0 

Imports (general): 
Metal and alloys, crude .. _______________ do. __ _ 
Plates, sheets, etc ..... _._. ______ .. _ ...... do ... _ 

Exports, metal and alloys, crnde ........... do ___ _ 

521.8 
119.1 
188.2 

450.5 
56.3 

209.0 

277.2 
69.0 

37.7 
4. 2 

12. 4 

282.7 
66.0 

45.7 
3. 4 

11.1 

285.3 
73.0 

54.6 
4. 7 

13.3 

267.1 
72.0 

44.7 
4.1 

13.7 

288.3 
78.0 

89.6 
4. 4 

12.3 

280.3 
78.0 

69.6 
5. 4 

15.5 

289.0 
81.0 

58.4 
5. 3 

15.4 

218.5 
68.0 

74.4 
4. 7 

13.4 

226.0 
61.0 

61.2 
5.9 

11.9 

246.5 
70.0 

40.3 
7.1 

13.1 

269.0 
69.0 

52.5 
. 9 

20.4 

293.4 --------

49.7 
5. 3 

16.7 

38.4 
. 7 

18.1 

Stocks, primary (at reduction plants), end of 
period_ ...... _ ... _ .. _ .......... _ thous. sh. tons._ 74.8 208.0 216. 1 208.0 213.0 187.7 161.2 113.4 97.4 109.3 114.2 91.2 93.9 99.2 

Price, primary ingot, 99.5% minimum ... $ per lb._ -~ -~ -~ -~ -= -= ·= -= -= -~ -= -= -= -= -= -= 
Aluminum shipments: 

Ingot and mill products (net)_ . _miL lb._ 
Mill products, total. _______ . __________ do ___ , 

Plate and sheet (excluding foil) ..... ___ .do_._. 
Castings, __ ._ _ __ .. _____________ do. ___ 

Copper: 
Production: 

Mine, recoverable copper. _thons. sh. tons .. 
Refinery, primary_.. ________ do ___ _ 

From domestic ores ___________________ do .. .. 
From foreign ores___________ ........ do ... . 

Secondary, recovered as refined _________ do .. .. 

Imports (general): 
Refined, unrefined, scrap (copper cont.) .. do .. .. 

Refined.___________ .. do ... . 
Exports: 

Refined and scrap ........ _____________ .. do ... . 
Refined ____________ ... __ ._______ .do ... . 

8,797.6 1'8,836.9 
6,457.5 •6,350 6 
2,936. 7 2, 868. 1 
1,639.9 I, 534. 7 

1,429. 2 
I, 711. 0 
I. 353. I 

357. [! 
472.0 

596.7 
162.7 

334.7 
273. 1 

954.1 
1,133. 0 

846.6 
286.4 
394.5 

644.1 
328.3 

241.8 
159.4 

Consumption, refined (by mill,, etc.) ___ .. do____ 2, 382.0 il. 948.2 
Stocks, refined, end of period. _ .. do_ .. _ 240.0 'I 169.5 

Fabricators'______ _ _________ ... do____ 174.0 114.1 
Price, bars, electrolytic (N.Y.) __________ $ per lb.. . 3617 '· 3823 

Copper-base mill and foundry products, shipments 
(quarterly total): 

Copper mill (brass mill) products ...... __ miL lb .. 
Copper wire mill products (copper cont.) ... do .. .. 
Brass and bronze foundry products ____ .... do ... . 

Lead: 6 

3,326 
2, 494 
1, 007 

2,59.> 
2,360 

966 

Production: I 
Mine, recoverable lead ________ thous. sh. tons .. 

1 

327.4 316.9 
Recovered from scrap (lead cont.) __ ...... do_... 1 572. 8 1553.8 

Imports (general), ore (lead cont.), metal... do.... 431.31 488.4 
Consumption, total.. _____________________ do .... 11,323.9 1,260.5 

Stocks, end of period: 
Producers', ore, base hullion, and in process 

(lead content), ABMS _______ thous. sh. tons.. 142.2 160.2 
Refiners' (primary), refined and antimonial 

(lead content) ..... _ ... _ ... _. thous. sh. tons_. '22. 6 ' 23. 4 
Consumers' (leadcontent)o" ... __________ do_ '90.3 '105.8 
Scrap (lead-base, purchased), all smelters 

(grossweight) ________________ thous. sh. tons__ 4 52.8 '58.0 
Price, common grade (N.Y.) ____________ $ per lb .. , .1512 .1400 

T!n:6 
Imports (for consumption): 

Ore (tin content) ............. ________ ]g. tons. 
Bars, pigs, etc ............................. do .. .. 

Recovery from scrap, total (tin cont.) ...... do. ___ 
As metal.. ....... ________________ ........ do .. .. 

Consumption, pig, total.. .................. do .. .. 
Primary_ _ _________ do 

Exports, incl. reexports (metal) ____________ do. ___ . 
Stocks, pig (industrial), end of period .... _ .do .... 
Price, pig, Straits (N.Y.), prompt ....... $ per lb .. 

'4, 372 
41,624 

125,349 
I 3, 238 
85,486 
60,209 

3.069 
22,687 
I. 6402 

3, 255 
49,924 
122,667 
13,176 
80,646 
57,856 

2, 509 
18,662 
1. 5340 

Z!nc:6 
Mine production, recoverable zinc 

thous. sh. tons .. 572. 61 549. 4 
Imports (general): 

Ores (zinc content) ..... _ ............ _ .... do._._ 521. 3 534. 1 
Metal (slab, blocks) ... _______ ........... do ... . 277. 4 221.4 

Consumption (recoverable zinc content): 
Ores ...... _. _____ ._ ......... _ ............ do ... . 
Scrap, all types. _________ .. __________ .... do ... _ 

1126.7 1114.3 
I 269. 6 I 240. 9 

Slab zinc: 
Production (primary smelter), from domestic 

and foreign ores _____________ thous. sh. tons __ 1,025.1 
Secondary (redistilled) production _____ .. do.___ I 83. 3 
Consumption, fabricators' _______________ do.... 1, 410. 2 
Exports _________________ .. ______________ .do. ---1 !. 4 
Stocks, end of period: I 

Producers', at smelter (AZI)0 ......... do.... 64.8 

PrYc~~Frrr~~s~vesti;rll (iasist: I:ol1is):$ -P~~ir>:: ~i~58 

1938.8 
'73.5 

1, 236.8 
16.8 

81.9 
102.5 
.1384 

730. 6 '747. 2 816.0 796.1 
539.2 507.4 583.3 593.9 
245.0 234.2 
130. 1 127. 9 i~U I i~U 

937.9 
649.4 
313.2 
137. 6 

957. 0 1,069.6 
688.5 797.7 
348.7 414.6 
132. 7 138.8 

24.3 
16.0 

23.9 22. ~ 28. 0 41. 0 121.3 125.5 
139.0 
111.8 
27.2 
44.7 iiX ;:i ;;; ;;-: ::I :; 

79.9 
58.1 

13.3 
2.9 

64.4 
47. 5 

10.4 
2.0 

122.6 121. 4 
185.1 WJ.5 
124.1 114. 1 

596 
579 
244 

24.2 24.8 
50.1. 46.6 

42. s I 33.6 
'108.0 I • 105.6 

168.8 160.2 

19. 1 23.6 
102.0 100. 7 

48.2 53. 6 
. 1400 . 1400 

68 
5,343 
1, 665 

285 
6,165 
4,485 

75 
17,590 
I. 5501 

41.8 

44.8 
23.0 

10.0 
18.6 

68.5 
6. 5 

106.5 
(3) 

89.0 
90.9 

.1350 

467 
4, 775 
1, 625 

290 
6, 265 
4, 655 

36 
18,662 
!. 5259 

41.5 

32.8 
19.0 

8.9 
18.1 

71.6 
6.0 

100.7 
.I 

84.3 
97.4 

.1350 

99.5 
78.3 

86.3 88.4 111.5 56.9 
33.5 74. 1 74. 3 73. 5 

9. 4 
2. 5 

109.8 
169.5 
107.6 

12.6 
1.1 

H6. 4 
15!)_ 2 
100.9 

·r·-----
22. 4 I 22.3 
47.3 49.6 

43.9 
108.8 

166. 1 

17.2 
88.1 

57.5 
. 1400 

0 
5,473 
1, 720 

275 
7, 010 
5,160 

190 
17,965 
1. 4788 

42.8 

50.3 
29.3 

10.4 
20.1 

69.6 
6.1 

112.2 
. 6 

73. 4 
93.7 

. 1350 

39.3 
105.1 

158. sl 

14.0 
86.1 

58.2 
.1400 

784 
5, 145 
1, 616 

241 
6, 775 
4, 965 

303 
17, 515 
1. 4563 

42.1 

33.7 
30.8 

8.8 
18.9 

64.5 
5. 8 

104.0 
5. 7 ! 

66.4 

1

1 

94.2 
.1350 . 

17.2 
2. 2 

107.8 
172.4 
103.8 

624 
567 
257 

22.0 
51.2 

43.8 
106.2 

156.8 

13.2 
99.4 

58.9 I 
.1400 

49 
3,895 
1, 655 

245 
7, 010 
4, 925 

969 
18,385 
I. 4562 

41.7 

47.8 
35.8 

8. 6 
19.1 

19.4 
5.4 

29.8 
19.8 

162.3 172.9 

. 4219 . 4207 
n~: ~ i~~: ~ I 

25.3 28.7 
48.9 47.8 

38.7 37.8 
107. 1 112. 1 

153.9 147.5 

15. 5 18. 2 
105.2 106.9 

56.8 50.6 
.1400 .1304 

417 
4, 928 
2,015 

225 
7,285 
5,115 

197 
18.910 
l. 4521 

8.8 
19.8 

0 
3, 667 
2,315 

280 
7,685 
5, 295 

888 
18,480 
l. 4330 

45.3 

43.5 
24.0 

10.1 
19.7 

68. 1 85.0 95.5 
6.4 6. t 6. 0 

108.2 110. 7 
6. 3 11.6 

62. ol' 64. s 
89.9 93.3 

. 1350 ' . 1350 

120.7 
2. 5 I 

65.4 

1

, 

88.0 
.1350 

695.4 
489.0 
209.5 
121.6 

123.9 
150. 5 
121.4 
29. 1 
38.1 

50.5 
24.2 

37.0 
30.4 

195.4 
190.2 
132. 1 
. 4210 

675 
595 
250 

26.5 
42.2 

30.3 
104.8 

148.6 

21.0 
102.5 

50.9 
. 1300 

702 
5,088 1 

2.g~~ I 
7,090 
5. 085 

247 
16,520 
l. 4165 

44.5 

45.0 
17.2 

9.8 
20.5 

92.4 
5. 5 

115.2 
1.0 

10.4 I 
84.7 i 

. 1350 I 

696.6 
516.4 
227.8 
101.2 

122.4 
158.4 
129.8 
28.6 
33.5 

27.9 
8.4 

40.4 
31.3 

750. 6 ' 780. 5 
550. 4 ' 564. 6 
253. 1 ' 256. 0 
120. 5 ' 125. 4 

127.9 
168.8 
136.9 
31.9 
31.4 

53.1 
13.3 

42.9 
31.8 

120.5 
153.4 
128.6 
24.8 
32.0 

43.0 
8.2 

52.6 
39.9 

847.8 
625.4 
284.4 
145.8 

127.8 
181.0 
151.0 
30.0 
32.6 

29.8 
5. 5 

35.0 
25.4 

122.9 
165.2 
139.4 
25.9 
33.7 

35.5 
7. 2 

35.2 
28.1 

130.0 168.8 
219.2 214.8 
166. 1 !59. 6 

•187.8'•203.7 •179.6 
•199.8 p 175.2 •165.2 
•148. 9 p 130.9 p 112.7 

.4171 .4170 .4172 .4171 .4171 .4171 

28.8 31.0 
37.5 44.6 

35.8 27.6 
93.3 110. 1 

143.4 143.5 

29.4 29.6 
116. 1 105. 1 

55.5 53. 1 
. 1270 .1250 

458 
3, 561 
1, 765 

235 
6,305 
4,540 

109 
16,945 
!. 4148 

43.3 

50.8 
20.2 

9. 2 
19.7 

771 
3,868 
1, 770 

255 
6, 270 
4, 290 

84 
15,680 
!. 4185 

47.0 

53.9 
22.9 

9. 5 
19.4 

688 
559 
222 

'29. 3 
46.4 

36.7 
113.5 

145.2 

22.3 
100.8 

50.9 
. 1250 

0 
6,847 
2,060 

250 
6,660 
4, 650 

211 
18,145 
1. 4804 

'44. 4 

51.1 
14. u 

10.9 
19.9 

87.1 
5.8 

104.7 

87.8 86.7 

.1 

78.8 
89. 1 

.1350 

6.1 7.0 
104.7 108.8 

(3) 2. 3 

84.4 1 s2. z 
. ~~5~ I . i~56 

42.1 
50.4 

30.3 
130.6 

143.1 

19. 5 
84.0 

50.1 
.1279 

,j 
-1--

1 

----1-
___ l_ 

::_.i~j .1300 

0 0 
4, 359 6, 302 

7, 510 
5, 070 

564 
16,360 
1. 5107 

44.2 

41. 1 
24.4 

10.7 
19.8 

89.5 
6.3 

123.7 
1.6 

70.3 
73.8 

.1350 

805 

!. 6214 !. 6346 

54.9 
23.6 

' I --------I -
:::c,;::r 
. ~~~~-1- -~:~: 

r Revised. P Preliminary. I Annual total; monthly revisions are not available. 
' Total for 11 months. 3 LeRS than 50 tons. ' Reported yearend stocks. See B t:SI:<Ess 

STATISTics note. 'Jan.-Aug. average. 

6Data reflect sales from the Uovermnent stockpile. 
Q'1Consumers' and secondary smelters' lead stocks in refinery shapes and in copprr-hc\$C 

scrap . 
. ITEffect.ivP 1966, estimate_s are derived from a new sample and nr<' not directly comparah1(' 

\nth C'arhrr data; sE:>c note m Feh. 1967 SURVEY. 
0 Producers• stocks elsewhere, end of Dec. 1968, 15,700 tons. 



s-34 SURVEY OF CURRENT :BUSINESS January 1969 

1966 1 1967 1967 1968 Unless otherwise stated, statistics through 1966 
and descriptive notes are shown in the 1967 
edition of BUSINESS STATISTICS 

----'-------1-~~- ----~-

Nov. I Dec. Annual ~at:.--, ;:,_-r~;a~. I ~~pr. ,~~~!~~~ r-;~1~<' I ~:;y ,-~~r Sept. ,-~~~---, N:~ ,~ 

METALS AND :MANUFACTURES-Continued 
--------~-------~----~----~------~-~-~-~----~----~---

HEATING EQUIPMENT, EXC. ELECTRIC 

Radiators and convectors, shipments: 
Cast-iron ... _ __mil. sq. ft. radiation__ '9. 7 
Nonferrous____________ _ ___________ do_ 2 90.4 

Oil burners: 
Shipments~--------~----~ -~---------tiwus_ '559.5 
Stocks, end of period.----------------------~do~~-- '44. I 

Ranges, gas, domestic cooking (incl. free-standing, 
set-in, high-oven ranges, and built-in oven 
broilers), shipments ____ ~~------~-~~-~~ ___ thous 12,135.6 

Top burner sections ( 4-burner equiv .) , ship. __ do_. 234. I 

Stoves, domestic heating, shipments, totaL __ do ____ 111. 482.3 

w~~-air rurnaces(forced:air ;.;,-,j gra.,;ity air-~gw), I I, 
033

' 
8 

shipments, totaL.__ _ thous~ _ I, 525. 1 
nas ~-~-- ~-~-~-do 11,211.3 

\\'ater heaters, gas, shipments,..~ _~~do , 2, 488. 9 

MACHINERY AND EQUIPMENT 

Foundry equipment (new), new orders, net 
mo. avg. shipments 1~57-59=100._ 

Furnaces (industrial) and ovens, etc., new orders 
(domestic), net _____ ________ -~mil.$ _ 

Electric processing ~-~--- _____ ~- ~--------do ___ _ 
Fuel-fired (ex c. for hot rolling steel)_. ______ do ___ _ 

Material handling e.quipment (industrial): 

279.9 

179.3 
23.9 
95.9 

Orders (new), index, seas. a<lj,_. _ ~ 1957-59= 100 206. I 
Industrial trucks (electric), shipments: 

llano (motorized) -~ ~------------ __ number~ 10,390 
Hider-type ___ ----~~- --~- __ .do 12,404 

Industrial trucks and tractors (internal combustion 
engines), shipments~ ______ number._ 47,043 

Metal cutting type tools:t 

6. 9 
84.8 

625.2 
27.3 

2, 122. 7 
194.3 

1,313.0 
928.9 

I, 404.0 
1, 082.7 
2, 602.3 

300.5 

140.7 
I 12.3 
171.6 

197.9 

11, 133 
12, 174 

41,996 

M~oo~: I 
Orders, new (net), totaL__ _ ___ mil.$ 11,629.90 •1,134.95 
Domestic~- _do ____ I1,4R3.10 1,024.65 

Shipments, total __ do-~ 
1

1,221.75 1,353.20 
Domestic _ ___ do •1.097.50 1,211.05 

Order backlog, end of period ___ do ____ 1,306. 71 1,088.5 

Metal forming type tools:t 
Orders, new (net), totaL_~ ~.~ ___ do __ ~ 445. 72 286.65 

Domestic.____ do 401 35 24S I5 
Shipments, totaL -~:::::do-: 463:451 452:75 
Domestic_-~- ~----~-~-- _______ do 436.851 406.90 

Order hacklo~, end of period ... ---~-----do-~ 394.4 228.3 

Other machinery and equip., qtrly. shipments: I 

Track laying, totaL. __ ... _~_._ ..... ~~~. ~mil $~ 1476.0 1 377.8 
Tractors used in construction: I 

Wheel (contractors' off-highway). __ ~._.do.~.. '183. 6 7 92.8 
Tractor shovel loaders (integral units only), 

wheel and tracklayingtypes~-~-~ -~--mil.$ "412.9 1'"407.0 
Tractors, wheel (excl. garden and contractors' 

off-highwaytypes) __ -----~-~-----~-~mil.$ 1,005.9 1986.2 
Farm machines and equipment (selected types), 

excl. tractors __ ~-~~--------~-------------mil. $ .. 1,220.6 1,203.5 

ELECTRICAL EQUIPMENT 
I I 

flatteries (auto. replacement), shipments._. tho us ~, 32,1241 32,061 
Household electrical appliances: I 

Rangrs, incl. huilt·ins, shipments (manufac· 1 turers'), domestic and export ________ thous _ 2,028.0 1!,909.6 
Refrigerators an<i home freC'zers, output 

1957-59=100 163.0 
\·acuum cleaners, sales hilled _ _tlJOus 5. 582.7 
"'ashers, sales (dom and export)t do 4, 446. fi 
Driers (gas and electric), sales (domestic and 

145.8 
5, 677.4 
4, 37fl. 0 

export)_ ____ _____ _ . ~thous~ 2,360.8 2,642.3 

Radio sets, productiono ___________________ ~do ____ 23,595 21,698 
Television sets (incl. combination), prod.O do~- 12,402 10,881 
Electron tubes and semiconductors (excl. receiving, 

power, and spec. purpose tubes), sales ____ mil. $~ 18f,~. 3 712.0 
Motors and generators: 

Neworders,index,qtrly_ ~---1947-49=100~- 239 205 
~ew orders (gross): 

Polyphase induction motors, 1-200 bp. __ mil. $ ~ • 113. 3 • 97. 6 
D.C. motors and generators, 1-200 hp .. _do .. -- 51.3 47.5 

.6 
8.0 

61.9 
28.9 

191.8 
17. 5 

120. I 
92.7 

126.8 
96.9 

197. 1 

210.2 

10.3 
1.3 
6.3 

. 5 
6. 4 

46.5 
27.3 

181.9 
14.5 

67.5 
44.7 

113.2 
!13. 5 

240.8 

284.9 

11.0 
.5 

7.1 

221. 1 186. 7 

903 912 
1, 058 1. 086 

2, 961 3, 406 

77.45 88.35 
67.65 80.15 

114. 25 ' 137. 40 
101.45 121.40 

1, 137.5 1,088. 5 

i 
23.60 i 
21.70 ! 
34.55 I 
31.15 
234.5 

~ I 

! 
i 

--------1 
i --------1 

3, 431 

33.25 
27.20 
39. 4.> 
3.).15 
228.3 

i8. 8 
20.2 

!II. 9 

204.9 

215.6 

3,179 

, ::::: I :::: : 
563.4 477. 4 . 
3'21. fl 29'2. g 

297.2 I 256. 1 

2. 226 1 s z.21s 
1,022 1'1,066 

58.2 I 59.9 

--------1 188 

6 7. 6 ! 6 tl.8 
3. 4 I a. 5 

.5 
8.0 

47. I 
32.4 

I64. 8 
13.8 

.6 
7. 3 

51. 5 
30.2 

173.2 
14.7 

76. 4 i 110. 3 
44.5 I 33. 0 

108. 3 ' 108. 7 
88. i ' 8!1. 5 

252.6 236.0 

270. I 

10.2 
.8 

7.1 

18G. 6 

941 
UD2 

3, 418 

75.50 
64.20 I 

102. 85 
!11.45 

1,061.1 

21.85 
20.45 
31.50 
'25. 20 
218.6 

3, 852 

191.6 

147.0 
505.0 
347. '2 

275.2 

I2. 7 
. 7 

!l. 6 

189. I 

819 
971 

3,367 

&>. 80 
74.60 

114.90' 
104.65 
1, 032.01 

I 
I 

23.75 
22.50 ' 
29.30 ' 
27.55 
213. I 

2, 736 

18!1.8 

175. I 
497.8 
37(), 4 

247.4 228.2 

1, 463 i 1. 787 
798 ' 91!1 

58.3 

6 6. !l 
3.8 

. 7 1 

i. 7 ! 

42.2 
32.1 

201.1 
18. I 

in. 5 
48. !l 

125.0 
103.1 
210.4 

380.5 

4. 4 
.5 

1.1 

243. i 

823 
I, 168 

3, 746 

94.15 
84.90 

139. 7.) 
125.40 
986.4 

22.80 
20.40 
32.15 
27.\15 
203.7 

89.6 
11..5 

105.6 

273. 5 

376.5 

:!, 215 

I87. H 

164. I 
565. I 
377. 4 

200.2 

5 2,134 
51,114 

. 4 ! 
5. 5 

51.3 
33. '2 1 

I 75. ~~ 
17.2 

85.8 
53.7 

I2:!. 0 
102.0 
241.5 

210.4 

9.3 
. n 

5. 6 

242.8 

81\l 
I, O!G 

3, 559 

90.10 
78.40 

105.90 
89.35 
970.6 

19. 70 
17.05 
28.15 
24.90 
1\)5.3 

2, 119 

183.6 

177.6 
471.8 
324.5 

!55. 8 

I, 54!1 
818 

. 3 
5. 5 

188. 5 
1~. H 

100.5 
73. '2 

114.0 
94.2 

216.8 

196.2 

10.4 
. 9 

4. 6 

227. 1 

869 
980 

3, 279 

93.30 
86.15 

121.30 
109.60 
ll42. 6 

22.50 
I8. 15 
2il. 10 
25.50 
188.7 

1. 809 

196.3 

156.1 
464.6 
330.2 

142.8 

I, flll2 
90.) 

PETROLEUM, COAL, AND PRODUCTS 

COAl, I 
Anthracite: 

Production _____________________ thous. sh. tons __ , 
Exports_. _________ ----------- ______________ do ____ , 
Price, wholesalr, clwstnnt, f.o.h. car at mine 

Bituminous: 
$per sh. ton __ : 

12,941 
i66 

12.824 

Production .. ___________________ tltous. sh. tons __ ' 533,881 

12,256 
595 

12.892 

552,494 

1,017 
59 

13. 475 

47,441 

996 
4H 

13.825 

43, lli!l 

897 
28 

13. 825 

4.>, 180 

894 994 
25 17 

13. 867 i 13.867 

43, s3o I 4i,slo 

1,164 
3!1 

13. ~67 

47,730 

!118 
33 

13. 125 

48.830 

. 4 
6. 5 

M.8 
34.2 

192.5 
10. i 

!18. () 
77.0 

127.2 
102.8 
209.5 

197.3 

8.5 
.8 

4.0 

184.7 

1,000 
I, 019 

3,824 

97.75 
81.85 
127.60 
114.90 
912.8 

28.80 
25.70 
34.30 
28.55 
183.2 

146.2 
21. I 

133.6 

266.3 

343.5 

2, 101 

187.5 

188.6 
490.9 
412.0 

176.0 

'2.00~ 
5J, 105 

57.0 

203 

67.9 
3. 5 

.4 
4.~ 

43.3 
35.3 

153. i 
14.8 

. 5 
8.6 

'63. i 
r 3:5. I 

1(11. 5 
17.8 

12!l. 4 ; ' 130.4 
102. 1 i ' 105. 4 

13q. H r 149. 6 
114. 1 113.3 
1!13, 2 T 218, 1 

183.1 
I37.:! 
20!1. 4 

406.6 

7. 7 
.9 

3. u 

272.0 

845 
1, 139 

3, 770 

105.65 
94. f).) 

100.05 
!ll. 35 
!1!8. 4 

194.8 

1, 272 
651 

47.5 

6 7.9 
4. 7 

247.8 

9. 7 
. 7 

2. 8 

Iii. 4 

8.:! 
.8 

4. 3 

198.8 222. 2 

907 891 
807 I, 007 

3, 093 3, 600 

79. 75 71. 05 
74. 95 62.30 
88. 95 115.55 
82.40 10\1.15 
fi0\1. 2 864. i 

26. 75 :!2. 75 
23.40 20.90 
3:!. HO 20.90 
30.40 24. 9fi 
1 ifl. ~~ 

3,144 

180.9 

114. I 
551. I 
431.3 

275.5 

1 iO. 5 

182.2 
G4:?. 6 
445.1 

318.7 

I, 875 i '2, 415 
876 ' 5 1, 237 

57. 3 59. 5 

208 

6 8.1 I 6 8. !I 
4.0 I 4. 4 

I 

926 I 853 1,016 
47 

1, 021 
75 tl8 I 4!J 

I 
13. 125 I 13. 4i5 I 13. 475 13. 825 

230.6 
177.!) 
28:2. 7 

219. 1 

13.1 
1.0 
9.0 

1 218.8 

I 1, 055 

I

. 1,089 

4,123 

I, 78.55 
j r 70.45 
:' 107. 75 
'100. 90 
'835.5 

'56.35 
'54.10 

232.5 

191.3 
682. I 
455.9 

375.7 

1, 950 
I, !56 

60.4 1 

1,000 i 
48 I 

307.0 

i: ~ I: 
4. 0 

80.00 
77.10 
25.\15 
2:2.00 
253.2 i.-

I 

3, 731 

201.7 

166. 3 

344.8 

i. 287. 3 ~ 

1, 982 I '2, 383 
1,063 !'1,154 

55.8 :· 

6 7.211_~ 
3. 7 

960 
53 

I 

988 

40, 690 1 42, 300 49,540 '47, 300 '37, 540 ! 44,635 44, 985 

~ r Revised. I Hevised total: monthly revisions nrC' not nvailal)h'. :? Total for llmonth;.;. 
,. Heportrd yrar-cn<i stocks. SPe RrSI::"\ERS RT.\TISTifH. • For month shown. 51 )at a eoYH 
. 1 ~\·reks; o~hrr periods, 4 weeks. 6 ExcludPs ordPrs for motors 1--20 hp.; domt•stic s:drs of 
th1s class Ill 1967 totaled $110.5 mil.; Nov. 1968, ~8.7 mil. 7 Effective 1st quartPr 19ti7. 
trartor shovrl loadr_rs include types not prrviously rover('(l and off-higlnvay whrt•l tra('tors 
Pxrludr t;vprs previOusly ~ovrrcd; also, whePl tractors for 3d f]Uart('r 1967 omit OIIP typr 
(usuall>' mcluded) to avoid disclosure of indiviclual operations. 'llat.a cowr tl \\Wks. 

<[Data (hack to Jan. 1965) reflect revisions and new seasonal adjustment factors. 
tH.t•vi:;;rd sf•rir~. l\f,mthly data for 19.1t} t)() an~ on p. 35 ff. of tlw :\tar. HHtS ~l'HYEY . 
! R0visr<1 to include eom bin at ion waslwr-driPrs. 
0Hadio produ(·tion ('ompri"('~ tahk, portahi(' hn.ttery, auto. ml'l rlork mo'fpls; tPlevision 

srts rovPr monochronH' anrl color units. 



.January 1969 SURVEY OF CURRENT BUSINESS 

UnleBII otherwise stated, statisti<S through 1966 

1

1966 1967 1967 I 1968 

and descriptive notes are shown in the 1967 ----"----I-----.-,-------,--,---~~---·-----, ---~, -I edition of BUSINESS STATISTICS Annual Nov. Dec. Jan. Feb. Mar. Apr. May June July I Aug. I Sept. I Oct. I Nov. I 
PETROLEUM, COAL, AND PRODUCTS-Continued 

-----------,---------;----~------------------- ---------------------------

1 

COAL--Continued 

Bituminous-Continued 
Industrial consumption and retail deliveries, 

total<;> ______________________ thous. sh. tons .. 486,266 
Electric rower utilities ___ ................ do_ ... , 264,202 
:\HJr. and mining industries, totaL _______ do .... l 201.490 

Coke plants (oven and bee!JiveL ....... do.... 95.89~ 

Retail deliveries to other consumers _____ do .... 

Stocks, industrial and retail dealers', end or period, 
totaL. _____________________ .. thous. sh. tons .. 

Rlectric power utilities ..... ___ .... _______ do .. . 
l\Irg. anrlmining industries, totaL ....... do ... . 

Own-coke plants ______________________ do ... . 

19,965 

74.466 
52, 89.> 
21,332 
9, 206 

480,255 
271.784 
190,905 
92,111 

42, 066 44, 035 
23, 364 24, 631 
16,674 17,247 

7, 840 8,165 

17,099 1,985 2,148 

93, 128 95,001 
69,737 71,357 
23, 212 23, 345 
10,940 10,914 

93, 128 
69,737 
23,212 
10,940 

47,344 44,52.5 
26, 646 25, 115 
17,\117 17,030 
8,0'J5 7,749 

2, 780 2, 380 

86, 325 82, 356 
64, 26!1 60, 631 
21, 921 21. 614 
10, 422 9, 815 

43,186 
24,346 
17. 107 
8, 211 

1, 730 

82, 724 
60,750 
21,894 
10, 492 

38,734 
21,929 
15,989 
8,004 

773 

87,773 
64,121 
23,552 
11,882 

39,27.5 
22,574 
16,173 
8,257 

471 

92,171 
68,213 
23,833 
11,994 

38,858 
23,209 
15,125 
7,960 

475 

40,5191 
25,126 
14,882 

7, 041 

465 

93,487 89,404 I 
69,131 66,417: 
24, 183 22, 801 ' 
11, 633 10,321 

I 
41,517 1•37,541 )3!1, 73.> 
26. 530 1 22. 850 23, 764 
14, 245 :' 13, 694 :' 14, 566 

7, 354 i • 6, 716 ; 6, 6!19 

681 I 943 I, 357 

I 
91' 492 :' 96, 220 
67' 529 ' 70, 633 
23, 7 54 I 25, 372 
10, 545 11,209 

91,966 
68,880 
22,885 

9, 540 

Retail dealers ____________________________ do.... 239 179 199 179 135 111 80 100 125 173 186 209 215 201 

Exports ____________________________________ do .... 49,302 49,510 4,948 3,775 3,241 2,786 3,061 4,512 4,826 4,224 4,147 5,868 5,406 3,783 
Prices, wholesale: 

Screenings, indust. use, r.o.b. mine 
$per sh. ton.. 4. 952 5. 217 5. 287 5. 278 5. 281 5, 281 5. 313 5. 326 5. 336 5. 336 5. 336 5. 336 5, 336 

Domestic,largesizes,r.o.b.mine ........ do .... 6.971 6.795 6.998 7.017 7.077 7.077 7.077 6.643 6.643 6.6716.671 6.727 6.810 

COKE 
Production: 

Reehivc ___________ ...... _ .. ___ ... thous. sh. tons .. 
Oven (hyproduct). _______________________ do ... . 
Petroleum coke§_ _________________________ do ... . 

Stocks, end of period: 
Oven-coke plants, total __ . _________ .... ____ do ... . 

At furnace plants ... ________ .. __________ do ... . 
At merchant plants ______________________ do ___ _ 

Petroleum coke. ___________________________ do ... . 
Exports ...... ____ ........ ____ ..... ------ ..... do ... . 

PETROLEUM AND PRODUCTS 

1, 442 
65,959 
17,611 

3, 078 
2,863 

215 
1,459 
I, 102 

Oil wells comple.ted _____________________ number.. 16,780 Crude petroleum: I 
Price at wells (Okla.-Kansas). _________ $ per hhL 2. 93 
Runs to stills ... ------;-----------------mil. J:>hL 3,447. 2 
Refineryoperatmgratw ____ ...... %ofcapactty__ 91 

A II oils, supply, demand, and stocks: 

834 
63,737 
18, 187 

5, 467 
4,961 

506 
1,364 

710 

115,367 
3.02 

3, 582.6 
\!3 

New supply, totaL ____________________ mil. hhL 4,435.6 4,656.8 
Production: 

Crude petroleum ..... ________________ .. do____ 3,027. 8 3, 216.5 
l\'atural·gasliquids,etc ___ ............. do.... 468.7 514.5 

Imports: 
Crude petroleum _______________________ do.... 447.1 411.6 
Refined products ______________________ do.... 492.0 514.2 

Change in stocks, nil oils (decrease,-) ______ do ... . 

Demand, total ... _ .. __ ............ _________ do ... . 
Exports: 

Crude petroleum ____ .. ____ . ____________ do. __ _ 
Refined products _____ .. ___ ..... ______ .. do ... _ 

Domestic demand, total<;> ________________ do ... . 
Oasoline __ ---------- _________ . _______ .. do ___ _ 
Kerosene _____ .... _. ____________________ do._ .. 

Disti1late fuel oiL ______________________ do ___ _ 
Residual fuel oiL ______________________ do .... 
Jet fueL .. _______ .. ___ .... ----- _______ .do .. __ 

Lubricants .. _______________ . _____ . _____ do. __ _ 
Asphalt. __________ . _______ .. __ . ___ .. _._ do._._ 
Liquefied gases ____________ . _______ ..... do. __ _ 

Stocks, end or period, total , ________________ do .... 
Crnrle petroleum _________________________ do ___ _ 
Unfinished oils, natural gasoline, etc ..... do .... 
Finished products ....... ______ .... ______ .do. __ _ 

Refined petroleum products: 
Gasoline (incl. aviation): 

Production ____ ---------------. _____ ..... do .... 
Exports. _____ -------------- __ -------- __ .. do .. __ 
Stocks, end or period ..................... do ... . 

Prices iexel. aviation): 
Wholesale, ref. (Okla., group3). __ $per l!aL. 
Retail (regular grade, excl. taxes), M cities 

(1st of following mo.) _____________ $ per gaL. 
Aviation gasoline: 

Production ___________________________ mil. bbL. 1 

~t~k~~8end or"reri.J.J::::::: ::::::: :::::::~~:::: 1 
Kerosene: I 

Production ....... ___________ ............. do .... [ 
Stocks, end ofperiod _____________________ do ___ _ 
Price, wholesale, hulk lots (N.Y. Harhor) I 

$per gaL : 

38.1 

4, 397.5 

1.5 
70.9 

4, 325.1 
I, 793.4 

101.1 

797.4 
626.4 
244.4 

48.9 
134.1 
323.9 

874.5 
238.4 

I, 792.6 
3.8 

194.2 

.114 

.216 

41.2 
3.4 
7.8 

102.1 
25.0 

. 104 

63.0 

4, 593.8 

26.5 
85.4 

4, 481.9 
I, 842.7 

100.1 

818.1 
651.7 
300.8 

44.3 
131.2 
344.4 

'944.1 
249.0 
'96.0 

'W9.2 

1,845. 9 
4.9 

208.0 

.117 

'226 

37.1 
4.0 
7. 9 

100.4 
25.4 

.110 

74 
5,410 
1,483 

5, 499 
5,022 

477 
1,337 

64 

1,193 
3. 05 

299.1 
94 

383.5 

269.4 
44.0 

29.6 
40.4 

-24.0 

407.5 

'1 
8.4 

399.0 
154.5 
10.5 

80.8 
57.1 
26.3 

3.6 
9.3 

35.3 

952.9 
254.2 
99. I 

suo. 6 

155.3 
.4 

192.0 

.115 

.226 

2. 9 
.4 

7. 5 

10. 1 
26.2 

. II2 

75 74 
5, 643 5,602 
1, 606 I, 535 

5, 467 5, 375 
4, 961 4, 879 

506 495 
I, 364 I, 342 

46 78 

2, 061 940 
3, 05 3. 05 

318,1 312.9 
96 95 

408.2 418.4 

276.2 279.7 
45.1 45. 3 

37.5 30.5 
49.4 62.9 

-8.9 -53.6 

417.0 471.6 

.1 '2 
5. 9 •• 5. 6 

411.0 • 465. 7 
150. G 147.8 
11.4 16.3 

93. 4 ' 117. 8 
63.2 84.4 
26. 7 26. 1 

3. 5 3.8 
4,4 4.0 

36.6 42,5 

944.1 890.5 
240.0 244.9 

96.0 93.6 
59!). 2 552. 0 

165.8 159.4 
.3 .3 

208.0 220.4 

.115 

. 229 

2. 7 
.3 

7. 9 

10,6 
25.4 

.Il2 

. IIO 

.225 

2. 3 
.3 

i. 6 

10.3 
19.2 

. Il2 

70 
5,352 
1, 497 

5, 226 
4, 766 

460 
1, 297 

83 

934 
3. 05 

297.0 
96 

396.3 

270.3 
43.7 

28.2 
54.2 

-26.9 

423.1 

.3 
6.4 

416.5 
144.5 
12.2 

100.7 
69. 1 
27.2 

3,8 
4. 3 

36.6 

863.7 
245.3 

\14.3 
524.1 

147.6 
. I 

224.2 

. 115 

.225 

2.2 
'1 

7. 8 

9. 7 
16.7 

.II2 

78 
5, 686 
1, 584 

5,016 
4, 579 

437 
1, 304 

65 

978 
3. 0.5 

312.8 
95 

430.2 

288.8 
47.4 

35.5 
58.5 

18.1 

413.0 

(3) 
• 7. 7 

• 405.2 
155.7 

9. 7 

• 85.4 
63.9 
27.9 

3.9 
5. 5 

33.1 

881.8 
256.9 
Hit 2 
52~. 6 

153.4 
• 2 

223.4 

. 115 

.228 

2.9 
. 2 

7. 6 

9.4 
16.4 

• 112 

81 
5, 528 
1,484 

4, 740 
4, 240 

501 
1,218 

47 

1,379 
3. 05 

299.5 
88 

395.4 

273.7 
45.5 

32.5 
43.7 

16.9 

378.1 

. 1 
• 6. 9 

• 371. I 
Ht!. 7 

5. ti 

• 60.1 
51.5 
29.2 

4.3 
9.3 

25.8 

898.6 
262. 1 
100.7 
535.8 

147.0 
.3 

209.5 

82 
5, 692 
1, 572 

4, 525 
4,152 

373 
I, 219 

54 

986 
3. 05 

324. I 
92 

408.3 

285.4 
47.3 

37.5 
38.1 

31.6 

378.6 

.1 
T 7. 8 

• 370.8 
168.8 

!i.l 

'56.1 
44.5 
27.8 

4. 4 
13.1 
27. 5 

930.2 
262.0 
106.8 
561.4 

160.7 
.3 

203.1 

.120 . lOS 

. 230 . 232 

2. 4 2.8 
.2 .2 

6. 7 6. 6 

7.8 8. 5 
18.6 20,9 

. I12 ' . 115 

73 
5,468 
1, 561 

4, 336 
3, 992 

344 
I, 2.19 

63 

1, 205 
3. 05 

310.2 
91 

402.2 

274.4 
44.8 

40.2 
42.9 

29.7 

372.0 

'2 
'7. 5 

• 364.2 
166.4 

5. 1 

'47. 9 
48.2 
28.8 

3. 7 
16.2 
25.4 

959.9 
264.9 
104.2 
590.8 

162.3 
, I 

201.0 

. II5 

. 231 

2. 5 
.1 

6. 4 

7, 2 
23.0 

. 115 

65 
5, 4.53 
I, 636 

4,312 
3, 953 ' 

359 
1, 260 

42 

1,320 
3.06 

328.1 
\!3 

420.6 

283.9 
46.4 

45.7 
44.6 

31. 1 

389.7 

(3) 
• 7. 0 

r 382.7 
180.5 

4. 7 

• 46.0 
45.9 
28.8 

4.3 
19.9 
28, I 

991.0 
265.8 
104.2 
621.0 

170.3 
. 2 

In3.1 

.115 

. 230 

3.1 
. 2 

tl. 4 

7. 3 
25.7 

'115 : 

63 
5,088 
1,6(12 

4, 736 
4,329 

409 
I ''81 ·-54 

51 
4, 684 
I, 627 

T 46 
4,686 

5, 3~12 r 5, 757 
4, ()68 5, 362 j 

424 395 I 
1,3~ 1'"""68"1 

1,162 1,3.)0 1--------1-3.06 3.06 -------

328\J~ i 3129~ i::::::::i:: 

411. 1 i 399. 51 414. 31 

285. 8 26\l. I I 276. 4 I 
46. 1 44. 6 I 46. 7 II 

43. 2 42. 5 1 45. 9 
36.0 42.!1 I 45.1 

19. 6 21. \) t 9. 1 

392. 4 375. 6 1 40(i. 8 
I 

. 1 .I I' • 1 
• 6. 8 7. 4 I 6. 6 

• 385 .. 5 3ii8. 1 ' 400. 1 -
179. 31' 1.5!1. 81 170. I I. 

G. 3 G. \1 8. 7 

• 4(l 5 : sa. 6 I 62. 3 

~~:~II ~~:~I ~~:~ 
4. I I 4. 0 i 4. 4 

20.0 I 17.5 1 17.0 
27.8 27. I I 32.9 

010.5 i1, 032.5 !1. 041.5 

i&~: ~ 1: 

28~: ~ : i3t ~ 
641.5 671.2 i ti73. 7 

I 
170.3 167.2 

. I . 2 
186. I 195. I 

.115 

. 234 

2. 7 
.1 

!\. 3 

()I·~ I 
-'·- I 
. II5 i 

.115 

. 234 

3. 0 
.2 

6. 3 

7. 7 
28.0 ----

.111 

5, 92!\ 
5,588 

338 

82 

. 226 

S-35 

Dec. 

. 235 

r RrviSf'fl. 
1 Annual total reflects revisions not distributed to the monthly data 'See note .. ,.. Cor 

this pa!!e. 'Less than 50 thousand barrels. · 
11 Bcginnin~ 1967, data reflect chan!!e in reporting to show all stocks of unfinished oils, 

natural ~aso1mr, plant condensatf'. and isopentanc as one item, and stocks of "fmishcd prml· 

nets'' as another (both itrms include stocks at rrfincrie,., natural g::l~ pro<:r--~ing plant;;_, ter
minals, and hulk station:-). Al~o. a.'S a result of iucrcasC'·1 cov<·r~lge in ecrtatn hulk tcr!nutal_s, 
stocks of di.-.tillate nnd residual fw_\ls an~ o11 a new h~1sis. Dec. l~l{)ti data on new has1s (mtl. 
bbl.): Total stocks, 881.1; distillate, 1.18.1; residual, tl:l.!1. 

9 lnclw!Ps d<lta not shown SPparatPlr. § Inclurl('~ JIO:lmarkt>Llhlt' r·lt:ll~·st <'Ob'. 



S-36 SURVEY OF CURRENT BUSINESS January 1969 

1966 I 1967 1967 1968 
Unless otherwise stated, statisti<S through 1966 

and desrriptive notes are shown in the 1967 I Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. edition of BUSINESS STATISTICS Annual Nov. Dec. 
I 

PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Distillate fuel oil: 

Production ___________________________ mil. bbL. 
Imports __________________________________ do ___ _ 
Exports __________________________________ do ___ _ 
Stocks, end ofperiod _____________________ do ___ _ 
Price, wholesale (N.Y. Harbor, No.2 fuel) 

$per gaL 
Residual fuel oil: 

Production ___________________________ mil. bbL 
Imports __________________________________ do ___ _ 
Exports ________________ .. _________________ do ___ _ 
Stocks, end of period _____________________ do ___ _ 
Price, wholesale (Okla., No.6) _______ $ per bbL 

Jet fuel (military grade only): 
Production __________________________ mil. bbL 
Stocks, end of period ____________________ do ___ _ 

Lubricants: 
Production _______________________________ do ___ _ 
Exports __________________________________ do ___ _ 
Stocks, end of period _____________________ do ___ _ 
Price, wholesale, bright stock (midcontinent, 

f.o.b., Tulsa) _______________________ $ per gaL_ 

Asphalt: 
Production ___________________________ mil. bbL 
Stocks, end of period_____ __ __________ do ___ _ 

Liquefied petroleum gases: 
Production _______________________________ do ___ _ 
Transfer from gasoline plants _____________ do ___ _ 
Stocks (at plants, t~rminals, underground, and 

at refineries), end of period _________ mil. bbL 

Asphalt and tar proclucts, shipments: 
Asphalt roofing, totaL ___________ thous. squares __ 

Roll roofing and cap sheet. _______________ do ___ _ 
Shingles, all types ________________________ do ___ _ 

Asphalt siding _____________________________ do ___ _ 
Insulated siding ___________________________ .do ___ _ 
Saturated felts ___________________ thous. sh. tons __ 

785.8 
13.8 
4.4 

154. I 

. 094 

264.0 
376.8 

12.9 
61.2 
I. 62 

215 .. 5 
19.4 

65.4 
17. 1 
12.7 

. 270 

129.6 
17.3 

60. 1 
215.1 

37.7 

69,363 
28,917 
40,446 

554 
539 
880 

804.8 
18.5 
4.3 

I 159.7 

.100 

276.0 
395.8 
22.0 

165.6 
1.47 

273.2 
22.2 

64.9 
18.6 
14.8 

. 270 

127.8 
19.9 

67.6 
236.6 

63.4 

76,500 
30,509 
45, 991 

468 
445 
876 

65.5 
1.4 
.5 

176.1 

.102 

24.5 
30.9 
2.5 

64.2 
I. 45 

24.2 
22.1 

5.3 
1.8 

13.8 

. 270 

10.1 
17.2 

5.3 
26.0 

68.6 

6, 270 
2, 689 
3, 580 

55 
33 
76 

73.8 
3.5 
.4 

159.7 

.102 

27.5 
37.9 
1.2 

65.6 
1. 45 

24.0 
22.2 

5. 6 
1.2 

14.8 

. 270 

6. 9 
19.9 

5. 7 
29.1 

63.4 

4,126 
1,881 
2, 245 

30 
17 
57 

74.3 
3. 7 
r,Z 

119.8 

.102 

27.7 
50.9 
1.6 

58.5 
I. 45 

24.1 
22.9 

5.1 
1.0 

15.1 

. 270 

6. 4 
22.7 

5.8 
28.5 

53.1 

4, 689 
2, 025 
2, 664 

31 
13 
70 

74.5 
3. 5 
.3 

96.9 

.102 

24.5 
42.3 
1.5 

55.1 
1.45 

23.8 I 
23.0 

5. 0 
1.3 

15.1 

. 270 

6. 2 
25.0 

5. 6 
28.0 

48.2 

4, 217 
1, 873 
2, 344 

261 14 
64 

77.3 
4. 8 
'. 2 

93.5 

.102 

24.7 
46.4 

2. 2 
60.5 
1. 45 

25.3 
22.8 

5. 4 
1.7 

15.0 

. 270 

7. 3 
26.9 

6. 3 
30.4 

50.7 

4,309 
1,874 
2, 435 

23 
26 
60 

65.1 
2.8 
'· 2 

101.2 

. 102 

22.8 
32.7 
2.1 

62.8 
1. 45 

26.5 
23.1 

5.5 
1.5 

14. 7 

. 270 

9.8 
27.6 

5. 7 
28.8 

59.1 

5, 901 
2, 316 
3,585 

30 
36 
71 

68.8 
2.0 
•.2 

115.8 

.105 

22.7 
27.8 

2. 2 
66.9 
1.45 

27.3 
25.2 

5. 7 
1.6 

14.4 

. 270 

13.0 
27.8 

69.1 
2.5 
'.1 

139.5 

.105 

19.7 
30.9 

2.2 
67.6 
1.45 

24.5 
23.6 

5.3 
1.6 

14.4 

.270 

14.2 
26.9 

6.8 6.0 
29.8 27.5 

67. 7 74.7 

7, 061 8, 212 
2, 577 I 2, 957 
4, 484 5, 255 

29 
44 
78 

361 45 
81 

PULP, PAPER, AND PAPER PRODUCTS 

PULPWOOD AND WASTE PAPER 

Pulpwood: 
Recelpts ________________ thous. cords (128 cu. ft.) __ 2 56,797 
Consumption ______________________________ do ____ '56, 259 
Stocks, end of period__ __ ___________ .do ____ 2 6,529 

Waste paper: 
Consumption ____________________ thous. sh. tons __ 210,541 
Stocks, end of period ______________________ do____ 2738 

WOOD PULP 
Production: 

Total, all grades _________________ thous. sh. tons __ 
Dissolving and special alpha _____________ do ___ _ 
Sulfate ___________________________________ do ___ _ 
Sulfite ___________________________________ do ___ _ 

Groundwood _____________________________ do ___ _ 
Defibrated or exploded ___________________ do ___ _ 
Soda, semichem., screenings, etc _________ do ___ _ 

Stocks, end of period: 
Total, all mills _____________________________ do ___ _ 

Pulp mills _______________________________ do ___ _ 
Paper and board mills ___________________ do ___ _ 
Nonpaper mills __________________________ do ___ _ 

Exports, all grades, tota!_ ____________________ do ___ _ 
Dissolving and special alpha _______________ do ___ _ 
All other ___________________________________ do ___ _ 

Imports, all grades, totaL ___________________ do ___ _ 
Dissolving and special alpha _______________ do ___ _ 
All other ___________________________________ do ___ _ 

PAPER AND PAPER PRODUCTS 

Paper and hoard: 
Production (Bu. of the Census): 

All grades, total, unadjusted ... thous. sh. tons __ 
Paper __________________________________ do ___ _ 
Paper hoard ____________________________ do. __ _ 
Wet-machine board ____________________ do ___ _ 
Construction paper and board _________ do ___ _ 

:-.1 ew orders (American Paper Institute): 
All ~rades, paper and board _____________ do ___ _ 

Wholesale price indexes: 
Print in~ paper ___________________ 1957-59= 100 .. 

~~g;r~~~;d~~ -~r~~~:: :::::::::::::::::: :~~:::: 
Building paper and board_____ _ ___ do __ __ 

• Revised. PPreliminary. 

2 36,640 
2 1, 527 

2 23,562 
2 2, 748 

23,794 
'1, 658 
23,351 

816 
276 
456 
84 

1, 572 
563 

1,009 

3,355 
293 

3,065 

47,189 
20,631 
22,574 

153 
3, 831 

46,886 

101.7 
115.1 
97.1 
92.6 

54,921 
55,257 
5,859 

9, 733 
602 

35,487 
1, 447 

22,593 
2,669 

3,953 
1,418 
3,407 

7~6 
342 
363 
80 

1, 710 
607 

1,102 

3,162 
265 

2,898 

45,994 
20,341 
21,840 

135 
3, 678 

46,074 

101.9 
117.6 
97.3 
91.9 

I See note .. , .. for p. S-35. 
:- Rrportrrl annual total: rrvisions not aHocatrd to thr months. 

4,377 
4,615 
6,024 

833 
594 

2,997 
128 

1,R90 
227 

334 
120 
296 

813 
388 
359 
69 

160 
57 

103 

290 
23 

267 

3,871 
1,683 
1,862 

11 
315 

3,823 

101.9 
117.8 
97.3 
92.0 

4,123 
4,333 
5,859 

753 
602 

2,563 
119 

1, 751 
206 

256 
15 

217 

786 
342 
363 
80 

156 
57 
99 

252 
26 

226 

3, 592 
1, 644 
1, 659 

12 
278 

3, 561 

101.9 
117.8 
97.3 
92. 1 

4. 1~0 I 4. 806 
4, R35 4, 713 
5, 231 5,398 

859 834 
542 526 

3,139 
135 

2,0ll 
226 

348 
125 
294 

785 
379 
342 

64 

139 
48 
91 

269 
27 

242 

4, 038 
1,831 
1,874 

13 
320 

4,170 

101.9 
117.8 
97.3 
92.1 

3,044 
149 

1, 960 
205 

336 
122 
272 

779 
358 
352 

69 

155 
57 
98 

277 
25 

252 

3,963 
1, 781 
1, 842 

12 
328 

3, 975 

101.9 
117.8 
97.3 
91.8 

5,026 
5, 037 
5, 415 

883 
510 

3,270 
142 

2,096 
226 

367 
130 
309 

756 
334 
349 

74 

155 
50 

105 

280 
23 

257 

4,190 
1,884 
1, 924 

13 
369 

4,332 

101.9 
117.8 
91.7 
92.0 

3,865 
4,200 
4, 249 

859 
518 

3,180 
131 

2,053 
216 

348 
136 
296 

783 
345 
362 

76 

153 
63 
90 

315 
29 

286 

4,144 
1,847 
1, 913 

13 
370 

4, 248 

101.9 
117.8 
91.7 
92.1 

4, 795 
5, 060 
4, 776 

899 
518 

3,277 
164 

2,076 
217 

368 
133 
319 

795 
339 
382 

73 

172 
66 

106 

305 
23 

283 

4,220 
1,905 
1,923 

13 
379 

4,227 

101.91 119.4 
91.7 
92.3 

4,823 
4,932 
4, 766 

870 
493 

3,207 
132 

2,078 
213 

359 
128 
297 

838 
369 
397 

73 

127 
39 
87 

311 
20 

290 

4,159 
1, 849 
1,938 

13 
360 

4,252 

101.9 
119.4 
90.6 
92.3 

71.7 
2. 9 
'.1 

168. 1 

.105 

21.2 
30.4 
1.2 

72.4 
1. 35 

26.6 
24.8 

5. 5 
1.9 

13.6 

.270 

15.3 
23.0 

6. 3 
29. 1 

80.41 

8, 020 
3,000 
5, 020 

30 
43 
77 

4,973 
4, 755 
5,017 

761 
535 

2,997 
131 

1, 913 
191 

340 
131 
291 

797 
323 
404 
71 

179 
49 

130 

292 
23 

270 

3, 873 
1, 733 
1, 774 

10 
355 

70.5 
2. 2 
'. 1 

191.4 

.105 

21.4 
24.7 
1.9 

74.3 
1. 35 

27.3 
24.4 

5. 7 
1.5 

13.8 

. 270 

15.7 
19. 1 

6.3 
28.6 

85.8 

8, 086 
3,169 
4, 917 

41 
46 
81 

5,0471 
5, 021 
5,008 

885 
510 

3, 290 
150 

2,113 
209 

363 
137 
318 

801 
344 
383 

74 

176 
72 

103 

283 
23 

261 

4,197 
1, 834 
1, 966 

11 
386 

66.1 
2 4 
. 4 

206.0 

. 101 

19.4 
31.3 
1.3 

75.8 
1. 35 

27. 1 
25. 1 

5. 6 
1.8 

13.5 

. 270 

14.8 
17.2 

5. 7 
28.6 

91.1 

8,343 
3,346 
4, 997 

'8,397 
'3,375 

6,172 
2, 632 
3, 540 

44 '55 
'5,1221 

49 
28 
70 

42 53 
82 89 

I 

4,933. 
4, 733. 
5, 274 

I I 
gg~ 1::::::::':::::::: 

3,053 
133 

1, 953 
197 

344 
128 
298 

163 
66 
97 

258 
26 

232 

'4,017 
'1, 810 
'1,808 

12 
'386 

5,398 ------- -----

921 
547 

3,360 
151 

2,180 
214 

363 
136 
316 

778 
346 
368 

65 

128 
32 
96 

304 
27 

277 

4,435 
1, 965 
2,044 

13 
414 

--------I'-- --------
------- - ---
-- -------

-------- -------

165 
65 
99 

299 
19 

280 ,--

1 

-- --~

:::::::l 
::::::::(· -- -

3, 940 4, 275 ' 4, 078 p 4, 526 
I 
I 101.9 

120. 51 120. 5 
90.6 90.6 
92.3 92.9 

~~J ---:::::c.:::::i---
93.5 -----------
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and deseriptive notes are shown in the 1967 I I I I I I I I I I I I edltionofBUSINESSSTATISTICS Annual Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCTS-Con. 

Selected types of paper (API): 
Fine paper: 

Orders, new ___________________ .thous. sh. tons __ 
Orders, unfilled, end of period. __________ do ___ _ 

2, 637 
159 ' 

Production ______________________________ do .. __ 2, 641 
Shipments ____________________ . _______ ... do____ 2, 633 

Printin~ paper: 
Orders, new _____________________________ do.___ 6, 711 
Orders, unfilled, end of period. __________ do.___ 553 

Production _________________ . ___________ do____ 6, 511 
Shipments_____________ .do____ 6,511 

Coarse paper: 
Orders, new ________________ .. ___________ do ___ _ 
Orders, unfilled, end of period. __________ do ___ _ 

Production____________________ _ ______ .do ___ _ 
Shipments ______________________________ .do ___ _ 

:-J'ewsprint: 
Canada: 

Production _____________ ----- .. __________ do ___ _ 
Shipments from mills _________________ .. do ___ _ 
Stocks at mills, end of period. ___________ do ___ _ 

United States: 
Production _____________________________ do ____ _ 
Shipments from mills ____________________ do ___ _ 
Stocks at mills, end of period ____________ do ... 

Consumption hy puhlishersd' ____________ do ___ _ 
Stocks at and in transit to publishers, end of 

period _________ ._. _________ ._ thous. sh. tons __ 

Imports _________________________________ .do. __ _ 
Price, rolls, contract, f.o.b. mill, freight allowed 

or delivered ____________________ $ per sh. ton __ 

Paperboard (American Paper Institute): 
Orders, new (weekly avg.) _______ thous. sh. tons __ 
Orders, unfilled § ___________________________ do ___ _ 
Production, total (weekly avg.) ________ .... do ___ _ 

Percent of activity (based on 6.5-day week) ____ _ 

Paper products: 

4, 723 
200 

4, 696 
4, 704 

8,419 
8, 385 

184 

2,408 
2,405 

21 

6,898 

681 

6, 991 

136.23 

449 
724 
446 

92 

2, 645 
157 

2, 659 
2, 658 

6, 335 
449 

6, 332 
6,332 

4, 678 
214 

4, 753 
4, 685 

8,051 
7,968 

268 

2,620 
2,602 

39 

6, 907 

630 

6,599 

139. 95 

444 
618 
439 
87 

215 
146 

215 
217 

472 
415 

501 
501 

406 
225 

408 
404 

675 
687 
311 

222 
228 

41 

622 

673 

541 

141.40 

466 
767 
458 
89 

206 
157 

202 
203 

508 
449 

508 
508 

411 
214 

400 
403 

602 
646 
268 

204 
206 
39 

587 

630 

531 

141.40 

405 
648 
421 

78 

242 
164 

237 
237 

546 
427 

534 
534 

423 
228 

422 
405 

641 
583 
325 

238 
223 

55 

518 

617 

537 

141.40 

429 
661 
408 

89 

227 
158 

224 
222 

570 
513 

544 
544 

399 
218 

418 
412 

629 
573 
381 

220 
215 

59 

523 

613 

460 

141.40 

481 
714 
482 

92 

264 
184 

244 
250 

617 
525 

567 
567 

440 
231 

432 
423 

674 
659 
396 

250 
242 

68 

604 

584 

531 

141.40 

494 
733 
480 

00 

269 
213 

250 
247 

579 
537 

568 
568 

396 
218 

404 
396 

674 
682 
388 

234 
253 
49 

586 

605 

594 

141.40 

497 
767 
480 

90 

255 
208 

249 
248 

586 
504 

580 
580 

441 
231 

432 
427 

711 
756 
343 

265 
267 
47 

622 

626 

581 

141.40 

488 
778 
489 
91 

243 
223 

242 
240 

577 
539 

572 
572 

418 
262 

410 
396 

689 
705 
327 

256 
254 

49 

579 

::I 
141.40 

510 
826 
489 

232 
217 

221 
224 

554 
546 

526 
526 

380 
236 

379 
380 

693 
617 
402 

240 
244 

46 

509 

681 

542 

141.40 

433 
847 
421 

225 
207 

233 
225 

569 
510 

'570 
570 

429 
253 

413 
418 

639 
634 
408 

253 
247 
51 

559 

704 

505 

141.40 

513 
877 
497 

230 
226 

226 
226 

'541 
510 

538 
538 

388 
265 

372 
374 

576 
622 
362 

240 
240 
52 

599 

659 

451 

141.40 

470 
895 
469 

p 236 
p 217 

p 253 
p 246 

p 615 
p 525 

p 595 
p 595 

p 447 
p 279 

p 430 
p 430 

719 
760 
320 

257 
259 

50 

645 

660 

568 

5361 
921 
512 

702 
761 
262 

248 
255 
43 

652 

628 

514 

'511 
966 
502 

454 
869 
518 

Shipping containers, corrugated and solid fiber, 
shipments _______________ mil. sq. ft. surf. area __ 160,452 162,362 14,175 13,081 13,432 12,922 13,763 14,289 14,922 14,416 13,477 15,316 15,375 17,191 15,121 13,765 

Folding paper boxes, shipments, index of physical 
volume. _____ ------ __________ . __ .. 1947-49= 100. _ 134. 1 134.1 139.7 132.5 126.1 128.6 138.7 135.6 139.6 131.6 129.4 145. 2 142.21 '158. 6 p 135. 1 

RUBBER AND RUBBER PRODUCTS 

RUBBER 

Natural rubber: 
Consumption ___________________ thous.lg. tons .. 
Stocks, end of period ______________________ .do ___ _ 
Imports, incl. latex and guayulc ___________ do ___ _ 

545.68 
91.59 

431.66 

Price, wholesale, smoked sheets (N.Y.) __ $ per lb._ . 236 

Synthetic rubber: 
Production ______________________ thous.lg. tons .. 1,969.97 
Consumption ____________ . _________________ do .. __ 1,666. 06 
Stocks, end of period_________________ _ ___ do____ 348.69 

Exports (Bu. of Census) _________________ do. __ _ 

Reclaimed rubber: 
Production _____________________________ .. do_. __ _ 
Consumption ______________________________ do. __ _ 
Stocks, end of period _______________________ do __ _ 

TIRES AND TUBES 

Pneumatic casings, automotive: 

308.44 

277.36 
264.51 
32.29 

488.85 
111.66 
452.80 

46.03 
109.43 
50.23 

. 199 . 179 

1,911.87 181.88 
1, 628. 26 155. 13 
369. 94 34 7. 00 

299.80 

243.65 
239.27 
28.40 

24.94 

23.18 
21.25 
27.21 

Production ______________________________ thous __ 177,169 163,192 16,244 

Shipments, totaL _________________________ do____ 173,464 
Original equipment_ ___________________ .. do____ 54,680 
Replacement equipment_ ______________ .. do ____ 116,348 
Export.. __ ------------ _______________ ... do.... 2, 436 

Stocks, end of period ____ _ 
Exports (Bu. of Census)_ 

_ ____ .. do ___ _ 
________ do. __ _ 

Inner tubes, automotive: 

~~rg~~~~~----_: ::::::::::::-•::::::.::: ::::.~g.::: I 
Stocks, end of period ____________________ .do. __ _ 
Exports (Bu. of Census) __________________ do ___ _ 

42,569 
2,051 

42,765 
44,222 
11,996 
1. 100 

172,947 '13, 612 
47,617 '4, 321 

123,205 '9, 119 
2,125 '172 

34, 782 31,674 
1, 450 166 

39,775 
41,691 
11,005 

849 

3,816 

a. 191 I 10,508 
63 

43.06 
Ill. 66 
48.22 

. 175 

185.10 
143.83 
369.94 

23.02 

23.90 
22.59 
28.40 

15,664 

12,972 
5,008 
7, 760 

204 

34,782 
121 

3,314 
3,026 

11,005 
69 

49.17 
108.23 
46.88 

.173 

178.79 
162.92 
360.27 

24.35 

23.76 
23.07 
28.04 

17,594 

14,818 
4,866 
9, 757 

196 

38,020 
76 

4,078 
4, 579 

10.790 
ti3 

' Revised. • Preliminary. ' Corrected. 
d' As reported by publishers accounting for about 75 percent of total newsprint consumption. 

47.61 
102. 10 
42.06 

.164 

170.82 
154.26 
360.38 

23.99 

23.94 
22.85 
29.78 

17,118 

13, 538 
4,585 
8, 755 

198 

49.48 
95.09 
39.49 

47.94 
94.42 
42.17 

.176 .179 

180.29 177.88 
161.98 156.04 
358. 80 357. 83 

26.15 

22.71 
23.51 
28.58 

18, 175 

16,740 
5, 465 

11,099 
176 

24.86 

22.12 
22.09 
29.07 

17,212 

18,876 
5,176 

13,500 
200 

41,916 43, 742 42, 369 
145 1 93 126 

4,005 
3, 664 

11,159 
1\6 

3, 991 
3, 778 

11,453 
62 

3, 598 
3, 5321 11,605 

197 
I 

49.61 
92.64 
42.72 

.186 

IR4. 77 
162.82 
354.33 

27.39 

22.78 
21.88 
28.95 

17,930 

19,059 
5,603 

13,025 
431 

46.22 
92.07 
36.73 

41.00 
99.57 
51.26 

. 213 . 208 

173.42 171.58 
153. 23 135. 49 
364. 32 375. 64 

21.23 

21.20 
20.70 
29.00 

16,683 

18,427 
5, 265 

12,782 
381 

23.67 

17.65 
15.94 
29.46 

14,429 

15,782 
2, 986 

12, 561 
235 

46.27 49.05 
103.02 •107. 19 
46.06 63.30 

. 210 . 201 

178. 63 '172. 89 
153. 92 •158. 07 
374.65 •361. 12 

30.71 

19.68 
19.14 
30.26 

15,694 

15,235 
2, 542 

12,399 
294 

37.76 

20.28 
20.22 
29.88 

16,506 

18,226 
5, 305 

12,514 
407 

41, 817 40, 689 39, 485 39, 969 38,719 
397 280 ! 416 185 254 

3, 770 
3,675 

11,744 
120 

3,492 
3, 574 

11,917 
83 

3,093 
3,440 

11,518 
92 

3,491 
3,595 

12, 437 
115 

3, 428 
3, 658 

12,442 
266 

53. 851 48. 69 
105. 05 100. 02 
36.24 43.69 

. 215 . 228 

178. 39 180. 69 
178. 40 . 161. 55 - -
348. 04 348. 14 - -

13.86 

22.60 
22.38 
30.03 

18.28 

20.14 
19.82 
29.71 

16,831 

15,450 
5, 899 

. 228 

18, 695 

19,623 
5,679 

13, 681 
264 

(1,372 -- --
178 

37,930 
245 

4, 094 
4,230 

11,146 
1a2 I 

39,698 
157 

3,474 
3, 200 

11, 48!! 
109 

§ ~!onthly data are averages for the 4-week period ending on Saturday nearest the end of the 
month; annual data are as of Dec. 31. 
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Unless otherwise ststed, ststistic:s through 1966 ----'---- 1968 

1

1966 1967 I 1967 

edition of BUSINESS STATIS'J,'ICS Annual Nov. Dec. 
and descriptive notes are shown in the 1967 I 

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept., Oct. I Nov. I Dec. 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Shipments, finished cement_ ____________ thous. bbL 380,694 374,017 30,604 21,305 17, 166 20, 204 26, 176 34,426 37,389 36,876 41,763 44,106 39,855 45,358 30,954 

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and face) 

mil. standard brick .. 
Structural tile, except facing ____ .thous. sh. tons_. 
Sewer pipe and fittings, vitrified ........... do ___ _ 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent._ 
Floor and wall tile and accessories, glazed and un-

glazed ______________________________ mil. sq. ft._ 
Price index, brick (common), f.o.b. plant or 

N.Y. dock. ________________________ 1957-59=100 .. 

GLASS AND GLASS PRODUCTS 

7, 551.7 
267.4 

1,610. 3 

308.1 

272.7 

111.5 

7,117. 4 
234.5 

1,572.2 

240.1 

257.5 

113.3 

Flat glass, mfrs.' shipments _______________ thous. $.. 343,138 331,976 

Sheet (window) glass,shipments ___________ do ____ 136,785 
Plate and other flat glass, shipments ....... do.... 206,353 

Glass containers: 

131, 476 
200,500 

615.1 
17.1 

126.7 

20.7 

21.3 

113.9 

471. 1 
14.3 
\12.2 

18.3 

18.4 

114.9 

93,640 

37,604 
56,036 

360.1 
13.5 
82.\1 

14.4 

21.3 

115.3 

Production _________________________ thous.gross __ 211,764 225,579 19,499 19,073 20,584 

Shipments,domestlc,totaL ............... do ____ 204,093 228,766 21,123 25,647 25,451 
General-use food: 

Narrow·neckfood ______________________ do ____ 21,605 23,631 1,700 2,204 2,200 
Wide-mouth food (Incl. packers' tumblers, 

Jelly glasses, and fruit jars) .••. thous. gross__ 52, 168 57,852 5, 633 6, 887 6, 579 

Beverage __________ . ______________________ do. __ _ 
Beer bottles ________ ... ___________ . _______ do ___ _ 
Liquor and wine _________________________ do ___ _ 

Medicinal and tollet. ____________________ do ___ _ 
Chemical, household and industriaL ..... do ___ _ 
Dairy products_------- __________________ do ___ _ 

Stocks, end of period _________________________ do .... 

GYPSUM AND PRODUCTS (QTRLY) 

Crude gypsum, total: 
Imports ______________________ ._ .. thous. sh. tons __ 
Production _________________________________ do ___ _ 

Calcined, production, total__ ___________ _ .. do ___ _ 

Gypsum products sold or used, total: 
Uncalcined uses ..... __________ . _______ ..... do ___ _ 
Industrial uses ____________ .. __ . ____________ do ___ _ 
Building uses: 

Plasters: 
Base-coat _____________________________ do ___ _ 
AU other (Incl. Keene's cement) ________ do ___ _ 

~!hi>oarcl~ ~~~ ~ ~ ~ ~ ~ ~ ~ ~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~'.".~1: ~~~!~:: 
All other._ ------------------------------do .... 

27,098 
38,895 
17,608 

39,766 
5,812 
I, 141 

30,084 

5, 479 
9, 647 

8,434 

4,693 
322 

680 
899 

1,079 
7,084 

228 

38,185 
44,501 
19,459 

38,516 
5,664 

958 

22,546 

4, 722 
!), 393 

7, 879 

4, 511 
293 

561 
813 

94\l 
7, 089 

243 

3, 728 
3,559 
2,137 

3, 768 
510 
88 

29,394 

5,108 
4,153 
2,198 

4,386 
600 
Ill 

22,546 

1,372 
2, 348 

1, 812 

1,185 
69 

118 
189 

190 
I, 560 

59 

3, 694 
5, 040 
2, 2i6 

4, 8\18 
608 

V6 

17,568 

500.6 
13.4 

103.1 

14.6 

20.4 

115.4 

(5) 

(') 

(') 

(') 

(5) 
(5) 

(') 

(') 
(5) 
(') 

(') 

600.0 
Hl.O 

132.4 

18.0 

22.6 

115.8 

89,988 

34,335 
55,653 

(') 

(') 

(5) 

(5) 

(5) 
(5) 
(5) 

(5) 
(5) 
(5) 

(5) 

710.5 
14.6 

160.0 

22.4 

23.!) 

115.8 

734.9 
15.8 

159.7 

18.8 

25.2 

116.1 

687.1 
16.8 

154.2 

17.4 

24.3 

116.5 

90,523 

29,684 
60,839 

727.2 
16.9 

165. 7 

19.0 

22.4 

116.8 

708. I • 672. 0 
18.2 '18.3 

168. 5 '169. 6 

17.8 18.8 

24.5 23.9 

117.6 117.6 

98,252 

35,844 
62,408 

740.2 
16.2 

171.4 

20.9 

24.1 

20, 068 20, 992 21' 757 21, 909 23, 054 '21, 368 22, 870 21, 125 

17, 146 18,666 20,017 21,322 23,576 •21, 034 20,902 18,721 

~~ ~~ ~- ~~ ~m ·~® ~~ ~m 

~- ~~ ~m ~~ ~g ·~~ ~~ ~~ 

3, 755 
3, 798 
I, 304 

2, 657 
284 

64 

16,304 

3,980 
4, 33! 
1, 323 

2, 638 
356 
42 

18,407 

4,519 
4, 577 
I, 465 

2,649 
339 

58 

19,936 

4,684 
4,983 
1,349 

2, 696 
324 

57 

20,324 

4, 387 ' 3, 609 
4,781 •4,081 
1, 591 '1, 637 

4,190 
3, 373 
1,802 

3, 065 '2, 810 3, 189 
387 '390 440 
66 63 65 

19, 594 '20, 709 22, 463 

3,871 
3, 268 
I, 639 

2, 910 
416 
60 

24,593 

1,069 -------- ________ i 1,402 1,604 
2, 768 2,233 ........ -------- 2,582 

I, f!23 

866 
73 

130 
184 

226 
I, 771 

52 

2,155 

1,487 
78 

137 
196 

249 
2,048 

73 

2,330 

1,369 
77 

143 
215 

285 
2,326 

79 
····-[-······· --···-- ----------
---------------

TEXTILE PRODUCTS 

WOVEN FABRICS 

Woven fabrics (gray goods), weaving mills: 
Production, total 11 ...... _________ mil.linear yd .. 

Cotton .••. _______ ------- ___________ . _____ do ___ _ 
Manmade fiber -------------------------do ___ _ 

Stocks, total, end of period 11 d'-----------do ___ _ Cotton ___________________________________ do ___ _ 

Manmade fiber -------------------------do ___ _ 

Orders, unfilled, total, end of period 11 1f __ .do ___ . 
Cotton _____ -------- ____________________ .. do. __ _ 
Manmade fiber -------------------------do ___ _ 

COTTON 

Cotton (exclusive of linters): 
Production: 

12,689 
8,866 
3,571 

1,306 
766 
521 

3, 222 
2,408 

746 

11, 983 
8,263 
3,493 

I, 317 
837 
465 

3,190 
2,060 
1,045 

969 
649 
306 

I, 330 
850 
466 

3, 202 
2,099 
1, 021 

IJ, 126 
1753 
I 353 

1, 317 
837 
465 

3,190 
2, 060 
1, 045 

IJ, !54 
I 74\J 
I 383 

I, 287 
821 
451 

3,047 
I, 915 
1,036 

983 
651 
314 

I, 270 
811 
443 

2, 860 
1, 734 
I, 032 

953 I 1, 136 
621 I 738 
313 I 373 

I, 240 
784 
440 

2,814 
1,666 
1,054 

1, 223 
769 
437 

2, 836 
1, 670 
1,069 

939 
604 
3!5 

I, 225 
775 
435 

2,892 
1, 65! 
1,142 

932 
592 
320 

I, 250 
778 
457 

2, 948 
1, 608 
1, 241 

1888 
I 558 
1311 

I, 228 
748 
466 

907 
573 
317 

•911 
576 

•320 

I.?gg . l.m 
466 '463 

2, 974 ' 2, 909 '2 768 
1, 640 !, 596 1: 500 
1, 236 • 1, 224 I, 180 

I 1,!34 
'709 
I 406 

I, 192 
715 
464 

2,866 
I, 575 
1, 212 

Ginnings.C. _______________ thous. running bales_. 
Crop estimate, equivalent 500-lb. bales 

9,562 

9,575 
9, 647 

7, 435 

7, 455 
9, 215 

6,320 ''6,933 3 7,264 -·------ 17,435 374 1, 416 5, 955 '9, 164 210, 030 

thous. bales Consumption _____________________________ .do .. :. 
Stocks in the United States, total, end of period 

t.hous. hales. 

720 I 825 I 880 729 
I 7,455 

721 I 839 

9,660 

692 682 

7,633 
7, 580 

616 
5,037 
I, 927 

54 

I 670 

6,448 
6,402 

665 

16,575 
16, 517 
11,085 
3, 777 
1,655 

643 

15, 720 
15,665 
10,33\1 
3, 819 
1, 507 

•813 

14,636 

.. 610,822 
657 

Domestic cotton, total ____ -----------···do ___ : 
On farms and in transit_ _______________ do ... . 
Public storage and compresses. _______ .do ... . 
Consuming establishments _____ . _____ .. do .. __ 

Foreign cotton, totaL .. __________________ do. __ _ 

20,265 
20,186 

I, 121 
17,639 
I, 426 

79 

14,563 
14, 472 

1,509 
11,369 
I, 594 

91 

15,705 
15,614 

2, 554 
11,613 
1,447 

U1 

14,563 
14,472 

I, 509 
11,369 

I, 594 
91 

13,220 
13,135 
1,311 

10,073 
I, 751 

86 
• Re,:ised. 1 Data cover 5 weeks; other months, 4 weeks. ' Ginnings to Dec. 13. 

3 Gmmngs to Jan. 16. I Crop for the year 1967. 5 Data not available owing to lack of 
comrlete reports from the industry. • Dec. 1 estimate of 1968 crop. 

9 ncludes data not shown separately. 
a" Storks (owned by weaving mills and hilled and held for others) exclude hedsheeting, 

12,051 
11,971 

I, 137 
8, 970. 
1,864 

81 

10,898 
10,826 

955 
7, 916 
I, 956 

72 

9,~~ I 
6, HIO I 
2,1~~ I 

8,588 
8, 529 

628 
5, 8!3 
2,087 

59 

300 
4, 277 
I, 825 

46 

14,575 
6, 268 

•6,890 8,874 
'1,419 1,512 

58 55 •59 50 

toweling, and blanketing, and billed and held stocks of denims. . 
~l'nfilled orders cover wool apparel (including polyester-wool) finished fabrics; productiOn 

and stocks exclude figures for such finished fabrics. Orders also exclude bedsheetmg, towellng, 
and lJlanketing. 

6. Total ginnings to end of month indicated, except as noted. 
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Unless otherwise stated, statistics through 1966 l------'----l----~--- ------,,----.--------,---,----,---------;---,----,------,--,-----,-----
1966 I. 1967 1967 I 1968 

and descripti•e notes are shown in the 1967 I I I I I I I I I I I edition of BUSINESS STATISTICS Annual Nov. Dec. Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 

TEXTILE PRODUCTS-Continued 

COTTON-Continued 

Cotton (exclusive of linters)-Continucd 

~~f,~~~~ ~ ~ __ -_-_-_-_-_-_-_-_-___ -_-_-_-_-_-_-_-_-_-_-_-_-_-___ t~~~~~: -~a~~~:: 
Price (farm), American upland ____ cents per lb __ _ 
Price, middling 1", nvg. 12 markets , ______ do ____ _ 

Cotton linters: 
Consumption ___ --------- __________ thous. bales __ 
Production _______ ------------- ___ -_-- __ --- .. do_---
Stocks, end of period ______________________ _cto ___ _ 

COTTON MANUFACTURES 

Active spindles, last working day, totaL ___ miL .. 
Spindle activity (cotton system spindles): I 

Consuming 100 percent cotton ___________ do ___ _ 
Rpindle hours operated, all fibers, totaL----· biJ._ 

Average per working day- _____________ do ____ , 
Consuming 100 percent cotton_ ----------d0----1 

Cotton yam, priee., 31l/2, combed, knitting, natural 
stock _______________ ---- __________________ $ per lb ... 

Cotton cloth: 
Cotton broad woven goods over 12" in width: 

Production (qtrly.).._. ------- __ .. mil. lin. y<l .. 
Orders, unfilled, end of period, as compared with 

avg. weekly production ____ l\'o. weeks' prod __ 
Inventories, end of period, as compared with 

nvg. wrekly production-~No. weeks' prod-
Hatio of stocks to unfilled orders (at cotton I 

mills), !'nd of period, seasonally adjusted _____ _ 

:\!Ill margins:• 
Carded yarn cloth average ______ cents per lb .... 
Combed yarn cloth averngc ____________ do .. __ 
Blends (65% polyester-35% cotton) _____ do .. __ _ 

Prices, wholesale: 

3, 597 
100 

1 20.6 
I 22.1 

I, 366 
1,419 

725 

19.5 
15. I 

132.1 
.509 

102.4 

. 9491 

8,840 

18.4 

4. 5 

. 25 

• 41.95 
• 95.74 
• 63.29 

3,973 
169 

I 2.~. 4 
124.8 

I, 080 
977 
617 

20.0 
14.4 

126.2 
.486 
94.4 

. 942 

8,278 

15.4 

5.2 

.35 

37.75 
75.60 
54.47 

l'rint cloth, 39 inch, 68 x 72 ___ cents per yard .... ! 18.7 
Sheeting, class n, 40-inch, 48 X 44-48 __ .. do ____ --------- '18.4 

Fih?r production, qtrly. totaL ____________ mil. lb__ 3, 860. 1 
MANMADE FIBERS ANI> MANUFACTURES I 
Ftlamcnt yarn (rayon and acetate) ________ do____ 799.8 i 

3, 980.6 
734.7 
603.4 Staple, incl. tow (rayon) __________________ do____ 659.2 

:--:-oncellnlosic, except textile glass: I 
Yarn n.nd monofilaments _________________ do ____ 

1 

Staple, incl. tow _________________________ do ___ _ 
Textile glass fiber.. _________________________ do ___ _ 

Exports: Yarns and monofilaments ______ thous. lb .... 
1 Staple, tow, and tops _______________ do ____ 
1 Imports: Yarns and monoftlaments __________ do ____ i 

Staple, tow, and tops ______________ .do ........ ! 
Stocks, producers', end of perio<l: I 

Filament yarn (rayon and acetate) ______ mil.lb .... l 
Staple, incl. tow (rayon) ____________________ do ___ _ 
:--:-onccllulosic fiber, except textile glass: 

Yarn and monofilaments ________________ do ___ _ 
Staple. incl. tow _________________________ do ____ i 

Textile glass fiber_ ________________________ _cto ____ l 

Prices, manmade fibers, f.o.b. producing plant: 
Staple: Polyester, 1.5 denier ___________ $ per lb __ 

Yarn: Hayon (viscose), 150 denier _________ do ___ _ 
Acrylic (spun), knitting, 2/20,3-6D*_do ___ _ 

:O.Ianmade fiber and silk broad woven fabrics: 
Production (qtrly.).totnl<;> _________ mil. lin. yd ... 

Filament yarn (100%) fabrics<;> __________ do ___ _ 
Chiefly rayon and/or acetate fnhrics ____ do ___ _ 
Chiefly nylon fahrics ___________________ do ___ _ 

Spun yarn (100%) fabrics (except blanketing) <;> 
mil. lin. yd __ 

Rayon and/or acetate fabrics and blends 
do ___ _ 

Polyester blends with cotton ___________ do ___ _ 
Filament and spun yarn fabrics (combinations 

and mixtures) ____________ ., ____ mil.lin. yd __ _ 

WOOL 

I 

Wool consumption, mill (clean basis): I 
Apparel class ____________________________ mil. lb ... [ 
Carpet class __ --------------------- ________ do ____ 

1 

Wool imports, clean yield ____________________ do ___ _ 
Duty-free (carpet class) ___________________ _cto ____ , 

\Vool prices, raw, clean basis, Boston: I 
Good French combing and staple: I 

Graded territory, fine _________________ $ per I h ... 
Graded fleece,% blood ___________________ do ___ _ 

Australian, 64s, 70s, good topmaking _______ do ___ _ 

WOOL MANUFACTURES 

Knitting yarn, worsted, 2/20s-50s/56s, American : 
system, wholesale price _____________ l957-59=100 __ I 

Wool broadwoven goods, exc. felts: i 
Production (qtrly.) _________________ rnil.lin. yd __ 

1 

Price (wholesale), suiting, flannel, men's and 
boys', f.o.h. mill __________________ l957-59=100 ..... 

I, 164.7 
904.0 
332.4 

1,213. 9 
I, 119.8 

308.8 

98, 122 1 , 88, 831 
55, 5n 

1

. 78, 293 
16,571 28, 194 

177,570 '149, 672 

67.3 
70.1 

150.2 
129.8 
42.5 

.80 

.80 
!.58 

51.7 
43.8 

138.7 
142.4 
40.4 

.66 

.81 
I. 52 

4, 234. I '4, 237.3 
I, 612. 5 'I, 620. 4 

735. 0 '754. 0 
335. 4 ' 324. 2 

I, 907. 7 'I, 987.0 

' 624. 6 600. 2 
1,051.2 '1,169.6 

479.4 

266.6 
103.6 
277.2 
114.6 

I. 349 
1. 171 
I. 259 

108.2 

264.9 

102.7 

'412. 5 

228.7 
83.9 

187.3 
78.2 

I. 215 
. 910 

1.153 

92.6 

238.6 

t 101.7 

298 
17 

30.5 
25.0 

81 
146 
595 

20.1 
14.5 
10.2 
. Sl1 
7.3 

.960 

14.5 

5.0 

.34 

33! 
10 

27.6 
27.0 

'98 
122 
617 

20.0 
14.4 

'11. 6 
. 465 
'8. 3 

1.026 

2,031 

15.4 

5. 2 

.35 

33. 43 32.36 
68. 50 80.98 
66.85 69.32 

16.5 17.0 
18.51 19.0 

: ::~: ::: ~~~. Mg: ~ 
-------- 181.7 

-------- 334.3 

--------1 344.9 -------- 82.4 

7. St>.> 8, 782 
fl. 3f_l3 I 5, 910 
:!,912 3,065 

14, 029 . 14, 972 

---------.------I 
. 62 

.81 
I. 46 

51.7 
43.8 

138.7 
142.4 
40.4 

.60 

. 81 
I. 41 

'1,175.7 
'439. 0 
'20&.1 
'79. 6 

'565. I 

159.5 
'340. 3 

110.5 

17.5 '20.2 
6.8 2 9.1 

16.9 19.0 
8. 7 9.3 

1.177 1.165 
.825 . 835 

I. 125 1.162 

88. 2 87.8 

57.8 

100.5 100.5 

474 
10 

22.4 
26.2 

'96 
122 
628 

20.1 
14.2 

'12. 7 
.508 
'8. 9 

447 
3 

19.9 
25.4 

84 
98 

614 

20.1 
14. I 
10.4 
. 519 

7. 2 

I. 081 I. 085 

13.9 12.2 

5.1 5. 0 

.37 .42 

33. 72 1 35. 36 
83.82 86.41 
71.92 73.54 

17.0 
19.0 

17.0 
19.0 

436 
3 

19. 4 
25.2 

85 
83 

595 

406 
3 

19. 6 
25. 1 

'108 
62 

549 

20.1 20. 1 
!4. 0 13.8 
10.3 2 12.5 
. 516 . 501 

7. 2 2 8 .• s 

383 
3 

21. I 
24.9 

90 
41 

492 

20.1 
13. 7 
10.3 
. 516 

7.0 

I. 070 I. 065 I. 040 

2, 035 

12.1 

4.9 

. 42 

36.13 
90.48 
65.97 

17.0 
!9. 0 

12.7 12.3 

5.2 5.2 

. 41 . 42 

36.77 
91.98 
63.25 

17.0 
18.9 

37.30 
92.91 
63.85 

17.0 
18.9 

--------~·--·-----"1,211.8 ----·--- --------
-------- ________ I 198.3 -------- --------
-------- -------- 183.3 -------- ----·---

--------·-------- '375.4 -------- --------

::::::::j:::::::: 3~u 1::::::::::::::::1 
8, !55 I 8, 661 7, 2051 7, 910 I 8, 156 
6, 011 1 8, 445 1, 944 9, too 12,338 
4, 97814,456 3, 953 4, 5791 5, 921 

-~2,-~9~- -~~,-~19 20~:~ ~0·-~~0- -~~·-~~~-
::::::-:~::::_: __ 1:::: ::::::::1:::::::: 
:::::::::::::::: ,~~n ::::::::1:::::::: 

. 61 . 61 

.81 .82 

. 61 

.82 
I. 42 

.61 

.84 
1.42 

.61 

.84 
1.43 

277 
2 

20.8 
24.8 

92 
27 

'436 

357 
2 

20.0 
24.9 

'95 
20 

364 

20.1 20.2 
13. 6 13.6 
10.3 2 10. 5 
. 513 . 419 
6.8 2 6.8 

1.040 

I, 924 

12.1 

5.3 

.42 

1. 040 

16.8 

6. 8 

.40 

213 
20 

26.0 
25.0 

77 
20 

300 

20.2 
13.5 
10.1 
. 504 
6.6 

1.039 

262 
44 

26.2 
25.0 

'92 
42 

255 

!52 
2 

26.5 
24.3 

'2114 
160 

'308 

20.2 20.2 
13.3 13.3 
9. 9 " 12. 5 

. 495 . 502 
6.5 "8.3 

I. 037 

12.4 'II. 6 12.4 

5. 1 

. 41 

5.4 5.3 

.42 . 44 

185 
1 

24.2 
23.3 

95 
!57 
353 

20.1 
13 .I 
10.0 
.502 
6.6 

12.4 

5.0 

.40 

37.73 38.00 
94. 40 3 90. 13 
62.84 63.69 

37.85 
90.58 
64.04 

38.10 
91.72 
62.24 

39.03 40.80 

17.0 
18.4 

17.3 
18.4 

17.5 
18.4 

17.5 
18.4 

1'iiU 1:::::::::::::::: ~·~8!:~ 
176.7 -------- -------- 180.4 

410.4 
359.8 
99.4 

8, 011 
9,134 
5,650 

14,474 

33.9 
47.2 

--~~~;~-~--~: ~~~-
9,381 8, 583 
5, 584 5,485 

15, 165 17,480 

154.6 -------- --------

~~n :::::::r:::::: 

.61 

.85 
I. 43 

. 61 

.87 
I. 43 

.61 

.88 
1.43 

423.7 
392.6 
102.1 

8, 396 
9,185 
6,124 

18,376 

49.1 
52.4 

168.3 
184. 1 
44.7 

.61 

. 87 
I. 43 

93. 3! 95.20 
60. 31 60.51 

5, 573 
6,200 
4, 026 

16,599 

8,812 
10,040 
3,614 

15,804 

:::1.:]:::1.::1: \Z:n :::::::::::::::: '~·tl3:f :::::::: :::::::: ~.;~n 

::=-:::r:::::: 

'22. 7 
'9.0 
24.0 
12.3 

1.165 
. 825 

!.175 

87.8 

19.7 
7.5 

23.5 
9.0 

1.165 
. 8~.5 

1.175 

88.8 

210.4 -------- -------- '203.1 191.0 

;; •••••••••••••••• :i; ;:: II ;~; 
112.7 -·------ -------- '117 .8 

19.4 
7.2 

21.7 
7. 7 

I. 178 
.825 

1.175 

89.9 

62.0 

2 24.9 
2 8.8 
22.8 
10.0 

I. 190 
. 825 

1.175 

I 

I 
90.2 I 

19.3 
7. 2 

21.2 
8. 2 

!. 208 
.820 

1.175 

90.7 

19.8 
7. 2 

19.0 
10.3 

I. 220 
.820 

1.175 

90.7 

'68. 8 

2 19.9 
2 7. 4 
25.3 
14. 0 

1.220 
.820 

1.175 

m.o 

I 

19.0 
7. 2 

19.2 
9. 7 

I. 220 
.850 

1.175 

106.0 

'17. 8 
7.1 

20.6 
12. 5 

!. 210 
. 840 

1.175 

2 22.7 
'8.9 
17. 7 
9. 2 

--- ·j 
---

----!-
I 

I. 215 I. 2451 
. 864 . 880 

1.191 1.195 

100. 5 100. 5 100. 5 100. 5 100. 5 !00. 8 

91.8 

57 .o 
101.1 

21.6 
22.7 

42.02 
98.55 
60.68 

I. 245 
.880 

1.195 

,. Revised. t Season avrrap;e. 2 For 5 Wf'€'ks, other nwnths, 4 werks. 3 Tif'ginning 
July 1968, avt>ragc omits one cloth; July 1968 margin comparable with <'arlier data, 95.52 CPnts 
per pound. • Average for Aug.-Dec. 'For ten months. ' Revised total; rt>visions 

*New series. Beginning Aug. 1966, mill margins refer to weighted averages of over 70 types o_r 
unfinished carded yarn cloths and to simple averages of 7 or 8 combed yarn cloths and of 3 
polyester-cotton hlends; no comparable data prior to Aug. 1966 arc available. Spun yarn prtre 
(BLS) available beginning Jan. 196.~. not distributed by months. 'Corrected. 

VFor the period Sept. 1967-Feb. 1968, 14 markets; bel(inning Mar. 1968, 12 markets. <;>Includes data not shown separately. 



S-40 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statisties through 
19661 

1966 I 1967 1967 

and descriptive notes are shown in the 1967 
Nov. I Dec. Jan. I Feb. I Mar. I Apr. I May I edition of BUSINESS STATISTICS Annual 

TEXTILE PRODUCTS-Continued 

APPAREL 

Hosiery, shipments, _____________ thous. doz. pairs __ 210,425 223,482 19,873 15,371 16,671 18,197 19, 151 17, 107 18,022 
Men's apparel, cuttmgs: 

Tailored garments: 
Suits .. ____________________________ thous. units .. _ '20,495 '19, 719 '1, 919 '1, 672 1,894 1, 716 1,848 1, 854 1, 810 
Overcoats and topcoats __________________ do ____ '4, 052 '4, 770 •419 ' 337 311 290 297 365 426 

Coats (separate), dress and sport _________ do ____ '13,446 , '13, 726 '1,256 '1,079 1, 244 1,151 1,188 1, 263 1, 256 
Trousers (separate), dress and sport ______ do ____ ,'l47,246 '138, 571 •12,010 '10, 275 11,738 12,838 13,237 13,799 14,841 

Shirts (woven fabrics), dress and sport I 
thous. doz .. '25, 598 '22, 835 '2,020 '1, 625 1, 918 2, 201 2,170 2,118 2,109 

Work clothing: 
Dungarees and waistband overalls .•.•••.. do ____ l '6, 106 '7,464 '510 '614 480 569 579 514 555 
Shirts ____________________________________ do ____ l 4, 081 4,042 '329 '291 275 303 308 295 268 

Women's, misses', juniors' outerwear, cuttings: 
Coats _______________________________ thous. units .. '24, 007 '22, 414 •2,260 '1, 624 1, 770 2, 098 1, 449 1, 209 1,588 
"---------- --------------------------- -"- ---1''"""" • "'· ~ •21, 850 '18, 711 24,379 1 25,047 27.376 28,394 24,049 , 

:~::::~~~;~;::~~~~~-i~~:~---~~~~~~~:~~~~~~-d:~~:: : :::::: I , ·1:: :: 

'692 '599 847 989 1,060 622 526 

'1,1.52 '867 1,1571 1, 336 1, 466 1, 410 1,455 
Skll'ts ______________________________________ do____ '9, 554 1 '8, 548 '576 •396 522 I 628 660 714 649 

TRANSPORTATION EQUIPMENT 

AEROSPACE VEHICLES 

Orders, new (net), qtrly. tota!_ _____________ mil. $ .. 
U.S. Govemment ________________________ do ___ _ 

Prime contract-------------------------- .. do ___ _ 
Sales (net). receipts, or billings, qtrly. totaL.do .... 

U.S. Govemment .. _______________________ ,do ___ _ 

Backlog Of orders, end of period 9 ____________ do ___ _ 
U.S. Government_ _______________________ do ___ _ 

Aircraft (complete) and parts _______________ do ___ _ 
Engines (aircraft.) and parts ________________ do ___ _ 
Missiles, space vehicle systems, engines, propul-

sion units, and parts ________________ .... mil.$ .. 
Other related operations (conversions, modifica-

tions), products, services .. _______________ miJ. $ .. 

Aircraft (complete): 

'27, 233 
16, 3!il 
24,219 
20,227 
14,530 

27,547 
15,_7\1 
14,655 
3,824 

4,510 

2,492 

Shipments EB- ____________________________ .do.___ 2, 087.0 
Airframe weight E!) __________________ thous.lb __ 43,983 

Exports _____________ --------- ____________ mil.$.. 553.7 

MOTOR VEHICLES 

Factory sales. totaL ... _____________________ thous .. 10,329.4 
Domestic ________________________________ .do____ 9, 943.4 

.Passenger cars, totaL _____________________ .. do____ 8, 598.3 
Domestic. ____________________________ ... do____ 8, 336.9 

Trucks and buses, total. ____________________ do ____ 1, 731.1 
Domestic. ______________________________ .do____ 1, 606.5 

Exports: 
Passenger cars (new), assembled _________ .. do .. __ 

To Canada* _____________________________ .do. __ _ 
Trucks and buses (new), assembled ........ do ___ _ 

177.58 
114.32 
78.64 

•26, 900 
'18, 538 
'24, 423 

23,444 
16,334 

30,936 
17,950 
16,401 
4,252 

5, 704 

2,810 

2, 981.5 
56,739 
786.5 

8, 976.2 
8,484. 6 
7,436. 8 
7, 070.2 
1, 539. 5 
1, 414.4 

280.58 
236.64 
82.24 

296.6 
5,367 
95.2 

807.7 
761.8 
683.0 
645.2 
124.7 
116.5 

26.74 
22.58 
5.16 

7,468 
5,550 
6,813 
6,666 
4, 556 

30,936 
17,950 
16,401 
4,252 

5, 704 

2,810 

381.2 
6, 645 
95.3 

957.8 
903.9 
813.9 
768.5 
144.0 
135.4 

37.13 
31.61 
6.15 

--------1-------- 17,244 
::::::::~:::::::: :~:~~ 
-------- -------- 16,321 

------- _114,156 

-------- 130,262 
-------- 116,057 

116,813 
::::::::~:::::::: 14,192 

337.9 354.6 
6,043 6, 359 
127.5 145.6 

937.5 847.6 
889.3 801.4 
787.0 703.2 
747.2 668.2 
150.4 144.3 
142. 1 133.2 

35.09 
29.90 

5. 99 

29.34 
25.29 

7. 29 

14,708 

12,759 

357.0 
6,671 
78.7 

968.0 
917.7 
800.7 

764. o I 167.3 
153. 7 

30.92 
27.99 

7. 63 

:::::::r:::::: 
373. 4 1 391. 4 
6, 8581 6, 931 
115. 4 130.2 

941. 7 1, 103. 5 
895. 8 1, 051. 6 
782. 7 916.9 
747. 8 876.2 
159. 0 186. 6 
147.9 175.4 

29.90 
25.65 
8. 40 

30.19 
27.62 

7. 82 
I 

Imports: 
Passenger cars (new), complete units ______ .do .... 

From Canada* __________________________ rlo ___ _ 
Trucks and buses, complete units .. _______ .do .. __ 

913. 21 I, 020. 62 
165. 36 323. 55 
42.96 75.07 

100.48 
27.37 
3.13 

110.67 
40.71 
8.88 

145.98 
48.28 
9. 23 

121.37 
31.22 
9. 74 

112.32 
34.12 
8.09 

117.33 
34.32 

6. 20 

157.10 I 
49.07 

6. 93 

Shipments, truck trailers: 
Complete trailers and chassis ___________ number .. 113,493 96,539 

Vans _____________________________________ do____ 75,527 59,147 
Trailer bodies and chassis (detachable), sold 

separately ___________________________ number__ 18,402 27,497 

Registrations (new vehicles): 0 
Passenger cars __________________________ .thous. _ 39,008. 5 

Foreign cars .. _________________________ .do____ 3 658.1 
Trucks (commercial cars) .. _______________ do ____ '1,610.4 

RAILROAD EQUIPMENT 

Freight cars (ARCI): 

38,357.4 
3 779.2 

31,518.4 

Shipments ______________________________ number.. 90,349 83,095 
Equipment manufacturers, tota!_ ________ do____ 67,944 64,775 
Railroad shops, domestic ...... __________ do____ 22,405 18,320 

7,884 
5,161 

2,326 

643.0 
64.5 

107.2 

5,122 
3,958 
1,164 

7, 209 
4, 757 

1, 447 

737.9 
67.1 

121.4 

5, 483 
3, 987 
1, 496 

7,839 
5,028 

2,063 

a657. 9 
a 62.5 
a118. 5 

I 
4, 717 1 

3, 875 
842 

8,881 
5, 713 

10, 207 
6, 775 

2, 192 2, 181 

a604. 6 725. 0 

:1~~: ~ 1 1~u 

5, 754 
4,358 
1,396 

5, 712 
3,978 
1, 734 

9, 814 
5,899 

2, 1651 

859.4 
a 82.4 
161.6 

5, 774 
3,395 
2,379 

NE~~rg:~iii'ffian1iiacturers:ioiaC::::::::~~:::: ~u~~ ~u~ t~~~ ~:~~& ~:~i~ ~:~~~' u~g II u~ 
Railroadshops,domestic _________________ do ____ 26,643 15,235 2,844 3,759 1,130 2,800 480 792 

Unfilledorders,endofperiod _______________ do ____ 56,618 24,917 21,828[24,917 24,893 24,742 22,9331
1 

20,364 
Equipmentmanufacturers,totaJ. ________ do ____ 40,426 14,276 13,730 14,276 14,024 12,4~9 11,894 10.~62 
Railroadshops,domestic _________________ do ____ 16,192 10,641 8,098 10,641 10,869 12,273 11,039

1

9,502 

Frei~ht cars (revenue), class 1 railroads (AAR):§ 1 
Nnmherowned,endofperiod _____________ thous__ 1,497 1,482 1,492 1,482 1,480 I' 1,478

1

1 1,478 1,4761 
Heldforrepairs,%oftotalowned ______________ 4.8 5.1 5.2 5.1 5.3 5.3 1 5.2 5.2 

Capacity (carrying), aggregate, end of period I I [ 
mil.tons __ 91.58 93.16 93.60 93.16 93.71 93.41193.55 93.57j 

10,918 
7,188 

1, 956 

824.3 
a 78.4 
149.6 

4, 994 
2, 906 
2, 088 

4, 057 
2,686 
1, 371 

1!1, 281 
10, 4\H\ 
8, 785 

I 

1, 4731 
5. 2 

!'3. 62 I 
63.55 ! 

January 1969 

1968 

June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

19,828 

1, 783 
363 

1.112 1 
13,828 

2,061 

660 
265 

1, 749 
21,034 

643 

1, 271 
742 

6, 731 
3, 881 
6,226 
6, 221 
3,989 

30, 589 
15, 768 
17, 938 

3, 916 

4, 007 

2, 827 

339.5 
5,831 
125.8 

990.1 
945.8 
813.7 
781.6 
176.4 
164.3 

26.12 
23.22 
6.84 

139. 11 
50.91 
9.93 

8, 942 
5,676 

2,532 

800.6 
a 78.0 
145.9 

4, 408 
2, 728 
1, 680 

3, 233 
3, 197 

36 

17,810 
10, 969 

6, 841 

1,473 
5.2 

93.80 
63.66 

I 
I 
I 

18, 331 19,858 19,536 21,632 20,631 1-------
I 

1, 272 1, 856 ' 1, 836 2,357 ---- I 

318 4081 '420 395 -------- -------

793 1, 208 ' 1, 074 1, 371 ! -------- -------
12,079 14,418 '13, 417 14,8671--------

I 
1, 716 1, 992 '1,858 2,342 ----- ---------

416 544 '676 605 -------- -------
214 259 '268 340 -------- -------

1,865 2,108 '2,051 2,146 1---
19,136 21,334 •19,892 22,7281---------------

6591 6461 •5321 622 !--------1-------

1,142 1,201 •1,14811,4051--------1-------
854 7881 •645. 789 --------~-------

406.8 
6, 931 
117.6 

773.1 
744.8 
624.6 
605.4 
148.5 
139.4 

15.35 
13.63 

6. 07 

139. 32 
32.25 
8. 70 

8,891 
5,529 

2,392 

872.0 
a 79.5 
161.9 

3,499 
2,476 
1,023 

340.3 
6, 005 
121.7 

292.1 
274.7 
193.1 
182.6 
99.0 
92.1 

8.29 
6. 86 
5.41 

~~:~~I 3. 58 

9, 526 
6,439 

2, 308 

744.4 
a 81.7 
150.9 

3, 760 
2,488 
1, 272 

6,916 
5, 506 
6,360 
6, 398 
4, 181 

31,202 
17,236 
17,214 
3, 765 

··•••·•• I 5,254 _______ T _____ __ 

:::.5: --~~~-~- :::::::t:::::: 
5,668 5,581 ~-------1--------

94.1 53.5 160.7 I -------

816 9 1, 125.2 !'1,036.31 '863. 6 
769 4111,065.2 I_ ----~--- - _ 
656. 4 935 .2 1 ' 873. 1 ' 715. o 
620.0 889.5 1--------'--------
160.5 19o.o I' 162. 61'148. 6 
149.4 175.8 -------- --------

27.71 30.321 36.281--------

8. 84 7.83 10.03 --------
23.60 26.241 30.791 _______ _ 

126. 02 I 143. 10 i 154 .81 I.----
42. 57 I 54. 54 I 55.67 --------
10.50 13.60 113.95 --------

9, 544 10, 061 1.------. --------
6,475 7,056~--------~--------

3,703 3, 703 -----------------

705.3 880.31 757.0 1--------
148.5 170.3 140.3 --------
94.7 103.8 84.2 ·~--------

4,448 
3, 062 
1, 386 

4, 533 
3,319 
1, 214 

1 

4,097 1--------
2,670 1--------

2, 789 
2,58G 

3, 156 ' 4, 323 
3, 033 ' 4, 223 

9,800 
6, 782 
3,018 

1,4271 _______ _ 

n,641 _______ _ 
7,841 --------
1,800 1--------203 123 100 

16,948 , 16,261 
10. 977 

1

11. 439 
5, 971 4, 822 

1,470 
5. 2 

93.72 
63.75 

1,467 
5. 4 

93.68 
63.84 

16,229 21, 400 
12, 693 16,060 
3, 536 5, 340 

1, 4661 
5. 4 

93. 661' 
63.90 

1,463 
5. 2 

93.83 
64. 12 

~7:~~~ [::::::: 
5, 713 1----

1,461 
5. 2 

93.84 
64.23 I_---=·..::ol._v--er..::a;,g.:.e.!:.p..::e:..r .::ca=rc:-:.:·..:.·:_--=-:.:-·:.::·.:..-:.:· ·..::·.:..-:..:· ·..::·.:..-:..:--..::·:_-·:.:·..:.-t~o:::n:::•c:.-:..:1_~6~1.~1~9_,_______::6:::2-:.::8:::5_.__.6:":2"-. 7._4~-'C62.._. . .:=8:::5_:__::63::,:-_::3~3~ _ _.63. 18 63.30 1 63. 40 • 

'Revised. 1 Beginning 1st quarter 1968, value of new orders and backlog refers to orders 9 Total includes backlog for nonrelate•l proincts awl services and In sic researc11. 

on a funded order basis for Government contracts and on binding legal documents (or equiva- EB Data include military-type planes shipped to foreign governments. . ·~ ew _series; 
lent) for_ c01_nmercial business. Revised 4th quarter 1967 figures, comparable with funded source, Bureau of the Census. 0 Courtesy of R. L. Polk & Co.; repub]lcatwn prolnb1terl. 
data begmnmg 1st quarter 1968 (mil. dol.): Total net new orders 7,428; total backlog, 29,339. §Excludes railroad-owned private refrigerator cars ani private line cars. 
2 Preliminary estimate of production. 'Annual total includes revisions not distributed 
by months. a Omits data for 1 State. 
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SECTIONS 

General: 

Buaineea indieaton......................... 1-7 
Commodity prices.......................... 7-9 
Cooatruction and real estate................. 9,10 
DomeiJtic trade... . • . . • • . • . • . • . . . . . . . . . . . . . . 1o-I2 

Labor force, employment, and earnings ....... 12-16 
Finance .•..................•...........•.. I6-2I 
Foreign trade ol th<' United States .......•.... 2I-23 
Transportation and communicationo. . . • . . . • . . 23,24 

Industry: 

Chtmical1 and allied product& .•.............. 
Electric power and gao .•.................... 
Food and kindred prodncta; tobacco ......... . 
Leather and product• .•..................... 

Lumber and productl ......•............••.. 
M etala and manufactures .•.................. 
Petroleum, coal, and productl •............... 
Pulp, paper, and paper product& ..•........... 

Rubber and rubber producto ................ . 
Stone, clay, and glau products .............. . 
T""tile productl .•...................•...... 
Tranaportatinn equipment .................. . 

INDIVIDUAL SERIES 

24,25 
25,26 
26-30 

30 

3I 
3I-34 
M,36 
36,37 

37 
38 

38-40 
40 

Advntioing ......•.•...................... 10, 11,16 
Aerospace vehicles. . . . . . . . . . . . . . . . . . . . . . . . . • . . 40 
Agricultural toano............................ 16 
Air carrier operations. • . . . . . . . . . . . . . . . . . . . . . . . 23 
Aircraft and parte. . . . . . . . . . . . . . . . . . . . . . . . . 4, 6, 7, 40 
Alcohol. denatured and ethyl. . • • . . . . . . . . . . . . . . . 25 
Alcoholic beverageo. . . . . . . . • . . . . . . . . . . . . . . . • . . 11, 26 
Aluminum. . . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . 33 
Apparel ••..•••......•...•...... I,3,4,8,9,ll-15,40 
Asphalt and tar products. . . . . . . . . . . . . . . . . . . . . . 35, 36 
Automobiles, etc .•.•....... I,3-9, ll,I2,19,22,23,40 

Balanc" of international payments. . . . . . . . . . . . . . 2, 3 

==~~-g:::::::::::::: ::::::::::::::::::::::: I6, ~~ 
Battery obipmenta. . . . . . . . . . . . . . . . . . . . . . . . . . . . M 
Beef and veal. . . . . . . . . • . . • . . . . . . . . . . . . . . . . . . . 28 
Beverasea. • • . . . . . . • . . . . . . . . . . . . . . . 4, 8, 11, 22, 23. 26 
Blaat furnaces, ateel worko, etc ......•.• 0 • • • • • • • 5-7 
Bonda, outotanding, iuued, prices, ules, ;yielda. • . . 18-20 
Braaa and bronze............................. 33 
Brick....................................... 38 
Broker' a balancea.. . . . . . . . • • . . . . . . • . . . . . . . . . . . 20 
Bnildins and conatruction materiala... . . . . . • . . . . 7-8, 

IO, 3I, 36,38 
Building coats.. • • . . . . . . . . • . . . . . . . . . . . . . • . . . . . 10 
Buildins permita............................. IO 
Bnaineaa incorporations (new), failure&. • . . . . . . . . 7 
Bulineea ules and inventories. • . . . . . . . . . . . . . . . . 5 
Butter...................................... 26 

Cattlf' and calves............................. 28 
Cement and concrete producto •••............ 9,10, 38 
Cereal and bakery products. • . . . . . . . . . • . . . . . . . . 8 
Chain-store ules, firma with 11 or more otores. . . I2 
Ch-...................................... 26 
Ch..micala. • • . . . . . . . . . • . . . . • . . 4-6, 8, 13-15,19,22-25 
Ciga- and cipn... . . . . . . . . . . . . . . • . . . . • . . . 30 
Clay product&. . . . . . . . . . . . . . . . . . . • . . . . . . . . . . . . 9, 38 
Coal. 0 0 0 0 0 0 00 0 0 0 •••• 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 4,8,22,34,35 

~::::::::::::::::::::::::::::::::::::::: ~::~ 
Communieation .••......................... 2,19,24 
Confectionery, aalea ..•................. 0...... 29 
Conatruction: 

Contractl................. .. •. . . . . . . . . . . . . . 9 
Coota. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 IO 
Employment, unemployment, honra, earnings .. 13-IS 
Fi:oed investment, atructurea................. I 
Highways and roada. • . . . . . . . . . . . . . . . • . . . . . . 9, IO 
Rousing eta,.... . . . . . . . . . . . . . . . . . . . . . . . . . . . . IO 
New construction put in place................ 9 

Conaumer credit. • • • . • . . • . • . . . . . . . . . . . . . . . . . . . 17, 18 
Conaumer -ditures... • . . . . . . • . . . . . . . . . . . . . 1 
Conanmer gooda output, index. . • • • . . . . . . . . . . . . 3, 4 

g:;;:.~ ~~~~~~~::::: :::::::::::::::::::: 73: 
Com........................................ 27 
Coat ol Uvins (oee Conaumer price ind.,.).. . . . . . . 7, 8 
Cotton, raw and manufactures. • . . . . . . . . 7, 9, 22, 38, 39 
Cottunaeed cake and meal and oil. . . • . . . . . . . . . . 30 
Credit, abort· and intermediate-term ............ 17,18 
Crops. . . . . • . . . . . . . . . . . . . . . . . . . . . . . 3, 7, 27, 28, 30, 38 
Crude oil and natural pa. • • . • . . . . . . . . . . . . . . • . . . 4, 35 
Currency in circulation.. . . . . . . . . . . . • . . . . . . . . . . 19 

Dairy products. • . . . . . . • . . . . . . . . . • . . . . . . 3, 7, 8, 26, 27 
Debita, bank.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 
Debt, U.S Govemment. . . . . . . . . . . . . . . . . . . . . . . 18 
Department otorea.. . . . . . . . . . . . . . . . . . . . . . . . . . . 11, 12 
Deposita, bank ............................ 16,17,19 
D!~tea. "!d.uatrial........................... 16 
DUtilled apmts. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 26 
Divid""d payment&, rates, and yieldo. • • . . . . 2, 3, 18-21 
Drug atores, ulea. . • • • . . • • . . . . . . • . • . . . . . . . . . . . 11, 12 

Eaminga. wHkl7 and hourly. . . . . . . . • . . • • . . • . . . 14, IS 
Eating and drinking placea .•••...•............ 11,12 
Egp and poult1"7 ••••••••••••••••••••••••• 3, 7,28,29 
Electric power. . • . . . . . . . . . . . . . . . . . . . . . . . • 4, 8, 25, 26 
Electrical machinery and equipment............ 4-8, 

13-IS, 19, 22, 23, M 
Employment eatimatea •..•••........••.•.•.•.. 12-15 
Emplolment Service activities. • . . . . • . . . • . . . • . . 16 
El<pen itures, U.S Govemment................ 18 
El<ploaiveo................................... 25 
Exports (aee alao individual commoditiea) ...• 1,2,21-23 
El<pre&a operationa. • • . . . . . . • . • • • . . . • . . . • . • . . . . 23 

Failurea, industrial and commercial. . . . . . . . . . . . . 7 
Farm income, markctinso, and pricea.... . . . . . . 2, 3, 7, 8 
Farm wagea.... . . . • • . . . . . . • . . . . . . . . . . . . . . . • . . 15 
Fata and oila.. . . . • .. . . . . . . . . . . . . • . • • . 8, 22, 23, 29, 30 
Federal Govemm""t finance................... 18 
Federal Reaerve banka, condition of. . . . . . . . . . . . . 16 
Federal Reserve member bank&................. 17 
Fertllil<en. • . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . • . . 8, 25 
Firel081e1................................... 10 
F"dh oila and fiah. • . . . . . . . . . . • . . . . . . . . . • . . . • . . 29 
Flooring, hardwood. . . . . . . . . . . . . . . . . . • . . . . . . . . 31 
Flour, wheat.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 28,29 
Food producto .•.•...... I,4-8,11-15,19,22,23,26-30 
Foreclomr~a, real eatate. . . . . . . . . . . . . . . . . . . . . . . 10 
Foreil!D trade (aee alao individual commod.) •...• 21-23 
Foundry equipment.. . . . . . . . . . . . . • . . . . . . . . . . . . 34 
Freight can (equipment). . . . . . . . . . . . . . . . . . . . . . 4, 40 
Fruita and vegctoblea. • . . . . . . . . . . . . . . • . • . . . . . . 7, 8 
Fuel oil. • • . • . . . . . . . • . . . . . • . . . . . . . . . . . . . . . . . . 35, 36 
Fuela. • • . . . . . . . . . . . . . . . . . . . • . . . . . . 4, 8, 22, 23, 34-36 
Furnacea.. ...•.... .........•.•..........••.. M 
Furniture .••.....•........•..•........... 4,8,11-15 

Gaa, output, prices, aales, revenues. • • • . • . • . • . • 4, 8, 26 
Gasoline. • • . • . . . . • . . . . • . • . . . • . . . . . • . . . . . . . . . • 1, 35 
Glaaa and products. . • . . . . . . . . . . . . . . • . . . . • . . . . 38 
Glycerin. • • • • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 25 
Gold........................................ 19 
Grains and products .•................. 7,8,22,27,28 
Gro~ery stores •...........•.................. 11,12 
Groaa national product........................ 1 
Gmaa private domeatic inv·eatment... . . . . . . . . . . . 1 
Gypaum and products... . . . . . . . . . . . . . . . . . . . . . . 9, 38 

Rard.ware ~res... • . . . . . . . . . . . . . • . . . . . . . . . . . . 11 
Heating eqwpment........................... 9,M 
Ridea and akina. • . . . . . . . . . . . • . . . . . . . • . . . . . . . . 8, 30 
Highways and roada. • . . . . . . . . • • . . . . . . . . . . . . . • 9, 10 
Hoga................ ...•.....•............ .• 28 
Home electronic equipment.................... 8 
Home Loan hanka, outatanding advancea. • . . . . . . 10 
Home mortpgea. • . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 
Roaiery..................................... 40 
Hotels...................................... 24 
Boon of work per week.............. . . . . . . . . . 14 
Rouaefurniabinga. . . . . . . . • . . . . . . . . . . . . . . I, 4, 8, 11, I2 
Houaebold appliancea, radioa, and televiaion aeto. 4, 

8,ll,M 
Houaing atarto and permits. • . . . • . . . . . . . . . • . . . . 10 

Imports (aee alao individual commoditiea). • . . . 1, 22,23 
Income, personal. • . . . . . . • . . . . . . . . . . . . . . . . . . . . 2, 3 
Income and employment tu receipta. . • • . . . . . . . . 18 
lnduatrial production indexee: 

By induatry.. •• . • • . . . . . . . . . . . . . . . . • . . . • . . . . 3,4 
By market grnuping. • • • . . . . . . . . . . . . . . . . . . . . 3, 4 

lnatallment credit ..•...................... 12,17,18 
lnatrnmenta and related productl. . • . . • . . . . 4-6, 13-15 
Inaurance, life... . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 18, 19 
Interest and mon~y rates. . . . . . . . . . • . . . . • . • . . . . 17 
Inventori,.. manufactnren' and trade .•••...... 5, 6,12 
Inventory-aalea ratioo. • . • • . • . . . • . . . . . . . . • . . • . • 5 
Iron and ateel. ..•..••...• 4, 5-7, 9, 10,19, 22, 23, 31,32 

Labor advertiaing indfll<, atrikea, turnover. . . . . . . 16 
Labor force. . . . . . . • . . . . . . . . . . . . . . . . . . . . . . . • . . 12, I3 
Lamb and mutton............................ 28 
Lard. 0 0 •• 0 0 0 00 0 0 0 0 00 0 0 0 0 0 0 •• 0 0. 0 0 0 0 0 0 00 0 0 0 0 0 28 
Lead •. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 33 
Leather and product& .•......•......... 4, 8,I3-15, 30 
ur .. inaurance. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 18, 19 
Linaeed oil. . • . . . • . . . . . . . . . . . . . . . • . . . . . • . . . . . • 30 
Liv-k ................................. 3, 7, 8, 28 
Loano, real eatate, agricultural, bank, broken' <- alao Conaumer credit) .......... 10,16,17,18,20 
Lubricants. . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 35, 36 
Lumber and producta •.............. 4, 8, 1o-15,19, 31 

Machine tools. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . M 
Machinery •.••............. 4, 5-8,13-15,19,22,23,34 
Mail order boo- ulea....................... 11 
Man-houro, aggregate, and indexes............. 14 
Manmade &ben and manufacturea... . . . . . . . . . . . 9, 39 
Manufacturers' ulea (or obipmenta), inventories, 

orden.... .. . ............. .. .. •. ........... 4-7 
Manufacturing employment, unemployment, pro-

duction workero, houro, man-boura, earnings. • • 13-15 
Manufacturing production inde:oeo. . . . . . . . . . . . . . 3, 4 
Margarine................................... 29 
Meat animal& and meata •............ 3, 7,8,22,23,28 
Medical and personal care..................... 7 
Metals ..•.................... 4-7,9,19,22,23,31-33 
Milk........................................ 27 
Mining and minerals. . . . . . . . . . . . . . • . . 2-4, 9, 13-15, 19 
Monetary atatiatica. . • . . . . . . . . . . . . . . . . . . . . . . . . 19 
Money mpply................................ 19 
Mortsage application&, loans, rates ....... 10,16, 17,18 
Motor carriere. . . . . . . . . . . . . . . . • . . . . . • . . . . . . . • 23,24 
Motor vebiclea •............. 1,4-7, 9,11,19,22,23,40 
Moton and generators.. . . . . . • . . . . . . . • . . . • . . • • M 

National def- ~.................. 1,18 
National income and product •••• ."............. 1,2 
National parka, vioita......................... 24 
NewaJrint ..........•.....•.....•......••.... 23,37 
New ork Stock Eltcbanle, aelected data.. . . . • . . 20, 21 
Nouferrona metala. . . • • . . . • . . .. • • • . . 4, 9,I9, 22, 23,33 
Noninatallinent credit. . • . • . . • . . • . • • . . • . . • • • • • • 17 

gn~~~.-::::::::::::::::::::::::::::::: :: ~ 
Oila and fata. • . . . • . • . • . . .. . • . . . • . . . . . 8, 22, 23, 29, 30 
Ordero, new and uuf"dled, manufactures'. . • . . • • . . 6, 7 
Ordnance.. • . . • . • . • . • • • . • . • • • . • . . • • • • . • • • . . . • 13-15 

Paint and paint materiala.... . • • • . • . . • • . . . • . . . . 8, 25 
Paper and producto and pulp.................. 4-6, 

0 0 9,13-15, 19, 23, 36, 37 

~=::.'r~;.d: ::::::::::::::::::::::::::::: 21 
Peroonal conaumption e:openditureo... . . . • • . • . . . . 1 
Personal income. • . • • . . • . . • . . . . . . . . . . . • • . . . . . . 2, 3 
Peroonal outlaya. • • • . . . . • • . • . . . • . . • . . . . . . • . . . . 2 
Petroleum and producto. . • . . . • . . . . • . . . . . . . . • • • 4-6, 

0 0 8, 11,13-15,19, 22, 23, 35,36 
P~g lrOD. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 32 
Plant and equipment -diturea. . . . . . . . . . . • • . 2, 20 
Plaotica and reain materiala. • . • . • . . . . . . . . . . . . . • 25 
Population. . • . • . • • • • • . . . • . . . . • • . • . . . • . • . . . . . . 12 
Pork........................................ 28 
Poultry and eggs. • . . . . . . . . . . . . . . • . . . . . • . . 3, 7, 28, 29 
Pricea (aee alao individual commoditiea). . . . . . . . . 7-9 
Printing and publiabing. . • . • . • . . . • . . . . . . . . • • 4, 13-15 
Profita, corporate. . . . • . • . . . . . . . . . . . . . . • • . . . . . . 2, 19 
Public utilities .••.....•....•...•.. 2-4, 8, 9, 13, 19-21 
Pullman Compan,............................. 24 
Pulp and pulpwood........................... 36 
Purchasing power of the dollar. . • . . . . . . . . . . • • . . 9 

Radiator& and convector&. . . • . . . . . . . . . . . . . . . . . . 34 
Radio and televiaion ..............•..•... 4, 10, 11,34 
Railroads. 0 0 0 0 0 0 0 • 0 0 0 0 0 0 0 0 0 0 2, 15, 16, 19, 20, 21, 24, 40 
Railways Oocal) and bua linea. . • • . . . . . . • • . . . . . . 23 
Ra7on and acetate........................... 39 
Real eatate ..••..•.•...•.•.•.............• 10,17,18 
Recf'ipta, U.S. Govemment.................... 18 
Recreation................................... 8 
Refrigerator& and home frceaen. • . . . . . . . . . . . . . . M 
Rent (housing). . . . • . . . . . . . . . . . . . . . . . . . . . . . . . . 7 
Rctoil trade .••......•.............• 5, 8,11-15,17,18 
Rice........................................ 27 
Roofing and aiding, aiJ..>balt. . . . . . . . . . • • . . . . . . . . 36 
Rubber and productl (incl. plaatica). • . • . . . . . . . . 4-6, 

9,13-15,23, 37 

~i:E:~:·::::::::::::::::::::::::::::: 19,~! 
Security marketa •............................ 20,21 
Services. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1, 7,13 
Sheep and lambs. • • . . . . . . . . . . . • . . • • . . . . . . . • . . 28 
Sboea and other foot-wear. • . . . . . . . . . . . . . . . 8, 11,12, 30 
Silver....................................... 19 
Soybean cake and meal and oil. . . . . . . . . . . . . . . . . 30 
Spindle activity, cotton. . • • . . . • • . . . • . . . . . . . . . . 39 
Steel (raw) and ateel manufacture& • • • . . . . . . . . . . 31, 32 
Steel acrap. • . . . . . . • . . . . . • . . . . . . . . . . . . . • . . . • . . 31 
Stock prices, eamin~~&, ules, ete •..•..•.•....•.• 20,21 
Stone, clay, g}aaa products •.......• 4-6,8,13-15,19,38 
Stoves and raqea. • • • . . . . . . . • . . . . . • . . . . . . . • . • 34 

~r::;.-.: ::::::::::::::::::::::::::::::::::::: 23,~ 
Sulfuric acid. . . . . . • . . . . . . . • . . . . . • . . . . . . • . . . . . 24 
Superpboepbate. • . . . . . • . . • • . . . . . . . . . . . . . . . . . . 25 

Tea imports................................. 29 
Telephone and telegraph carriera • • . . . . . . . . . . . . • 24 
Televilion and radio ..................... 4, 10, 11, M 
Textilea and productl .... 4-6,8,13-15, 19,22, 23,38-40 
Tin......................................... 33 
Tires and inner tubes ••••.•••••.•.•.•.••• 9, 11, 12,37 
Tobacco and manufactures ...•.•.. 4-6,9,11,13-15,30 
Tracton... .......•.......•....... ....•.. .•.. 34 
Trade (retail and wboleaale). . . . . . . . . . . . • . . . . 5,11, 12 
Tranait Un~a, local. • . . . . . . . . • . . . • . . • • . . . . . • • . . 23 
Tranaportation.. • . . . • . • . • . . . . . . . . . . . I, 2, 8, 13, 23, 24 
Tranaportation equipment •.......•.. 4-7,13-15,19,40 
Travel. .......•............................• 23,24 
Truck trailer&................................ 40 
Trucks ("mduatrial and other). • . . . . . . . . . • . . . . . . M, 40 

Unemployment and inaurance ..............• 12,13,16 
U.S. Government honda •........•.......... 16-18,20 
U.S. Government finance. . • . . . . . . . . . . . . . . . . . . . 18 
Utilitiea. • . • . . . • . . . . . . . . . . . . . . 2-4, 9, 13, 19-21, 25, 26 

Vacuum cleanen ................•...•........ 

;~~i..to:U::::::::::::::::::::::::::::::::: 
Vegetablea and fruita ...•...................... 
V eterana' benefits ............................ . 

M 
11,12 
29,30 

7,8 
16,18 

Waaea and aalariea.. • • . . . . . . . . . . . . . . . . . . . . 2, 3, 14,15 
Waaben and driers. . • . . . • . . . . . • . . . . . . . . . . . • . . 34 
Water heaters................................ M 
Wheat and wheat Sour........................ 28 
Wboleaale price inde:oea. . . . . . . . . . . . . . . . . . . . . . . 8, 9 
Wboleaale trade ............•.......... 5, 7,11,13-15 
Wood pulp .. ,............................... 36 
Wool and wool manufactures................... 9,39 

Zinc. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 33 
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