NOVEMBER 1975 / VOLUME 55 NUMBER I I

SURVEY OF CURRENT BUSINESS

UNITED STATES DEPARTMENT OF COMMERCE / BUREAU OF ECONOMIC ANALYSIS




SURVEY OF CURRENT BUSINESS

CONTENTS
THE BUSINESS SITUATION

Federal Budget Developments 2

Vehicles: Recent Developments and Treatment

in the GNP Accounts 4
Advance Copies of the Benchmark Revision of GNP
National Income and Product Tables 8

The BEA Economic Areas:
Structural Changes and Growth, 1950-73 14

Revised Inventory and Sales Estimates 26

Staff Contributors to This Issue: Carol S. Carson,
Gerald F. Donahoe, Douglas R. Fox, Howard L.
Friedenberg, Linda Hesselman, Charles A. Waite,
Joseph C. Wakefield, Allan H. Young, Regional
Economic Analysis Division

Editorial Board: Jack J. Bame, John E. Cremeans,
Donald A. King, Martin L. Marimont, Beatrice
N. Vaccara, Charles A. Waite, Allan H. Young

CURRENT BUSINESS STATISTICS

NOVEMBER 1975 / VOLUME 55 NUMBER 1 1

U.S. Department of Commerce

Rogers C. B. Morton / Secretary

James L. Pate / Assistant Secretary
for Economic Affairs

Bureau of Economic Analysis

George Jaszi / Director
Morris R. Goldman / Deputy Director

SURVEY OF CURRENT BUSINESS
Editorial Board: Jack J. Bame, John E. Cremeans,
Donald A. King, Martin L. Marimont, Beatrice
N. Vaccara, Charles A. Waite, Allan H. Young

Editor: Dannelet A. Grosvenor
Statistics Editor: Leo V. Barry, Jr.

" Graphics Editor: Billy Jo Hurley
Staff Contributors to This Issue: Carol S. Carson,
Gerald F. Donahoe, Douglas R. Fox, Howard L.
Friedenberg, Linda Hesselman, Charles A. Waite,

Joseph C. Wakefield, Allan H. Young, Regional
Economic Analysis Division

Annual subscription, including weekly statistical supple-
ment: $48.30 domestic, $60.40 foreign. Single copy $3.00.
Order from Superintendent of Documents, U.S. Government

~ Printing Office, Washington, D.C. 20402, or any Commerce

District Office. Make check payable to Superintendent of
Documents.

Annual subscription in mwroﬁche, excluding weekly
supplement: $30 domestic, $38 foreign. Single copy $2.25.
Order from National Technical Information Semce, Spring-
field, Va. 22151,

Address change: Send to Superintendent of Documents
or NTIS, with copy of mailing label. For exchange or official
subscnpuons, send to BEA.

Editorial correspondence: Send to Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, D.C.

T
&, General  S1-S24
%, & Industry S24~S40
776491 @
Subject Index (Inside Back Cover) 20230.
The Secretary of Commerce has determined that the publication of this periodical is the tr tion of the

blic business required by law of this Department. Use of funds for

printing this periodical has been approved by the Director of the Office of Management and Budget through September 1 1980.

U.S. DEPARTMENT OF COMMERCE DISTRICT OFFICES

Albuquerque, N. Mex. 87101 Cheyenne, Wyo. 82001 Greensbhoro, N.C. 27402
316 U.S. Courthouse 766—2386. 2120 Capitol Ave. 778-2220. 203 Federal Bldg. 275-911l.
Chicago, 1ll. 60603 Hartford, Conn. 06103
Anchorage, Alaska 99501 Room 1406 Mid-Continental Plaza 450 Main St. 244-3530.
632 Sixth Ave. 265~5307. Bidg. 353-4450.
Honolulu, Hawaii 96813
tlant . 80309 Cincinnati, Ohio 45202 286 Alexander Young Bldg.
A e S ONE.  526-6000. 550 Main St. 684-2044. 546-8694.
A Cleveland, Ohio 44114 Houston, Tex. 77002
Baltimore, Md. 21202 666 Euclid Ave. 522-4750. 1017 Old Federal Bldg. 226-4231.
415 U.S. Customhouse 962-3560.
Columbia, S.C. 29204 Indianapolis, Ind. 46204
Birmingham, Ala. 85205 2611 Forest Dr. T65-5345. 46 East Ohio St. 2696214
908 S. 20th St. 254-1331.
Dallas, Tex. 75202 Kansas City, Mo. 64106
1100 Commerce S! 749-1515. 601 East 12th St. 374-3142.
Boston, Mass. 02116
441 Stuart St. 223-2312. Denver, Colo. 80202 Los Angeles, Calif. 90024
19th & Stout Sts. 837-3246. 11000 Wilshire Blvd. 824-7591.
Buffalo N.Y. 14202 .
- Des Moines, Iowa 50309 Memphis, Tenn. 38103
UL W. Huron St. 842-3208, 609 Federal Bldg. 2844222, 147 Jefferson Ave. 534-3213.
Charleston, W, Va. 25301 Detroit, Mich. 48226 Miami, Fla. 33130
500 Quarrier St. 343-6181. 445 Federal Bldg. 226-3650. 25 West Flagler St. 350-5267.

Milwaukee, Wis. 53203 Portland, Oreg. 97205
238 W. Wisconsin Ave. 224-3473. 921 S.W. Washington St.
221-3001.

Minneapolis, Minn. 53401
0 d de. o . Reno, Nev. 89502
306 Federal Bdg. 725-2133 300 Booth St. 784-5203.

Newark, N.J. 07102 Richmond, Va. 23240
4th Floor Gateway Bldg. oral I =
645-6214. 8010 Federal Bldg. 782-2246.
St. Louis, Mo. 63105
New Orleans, La. 70130 120 S. Central Ave. 425-3302—4.
432 International Trade Mart.
589-6546. Salt Lake City, Utah. 84138

125 South State St. 524-5116.
New York, N.Y. 10007 . R
San Francisco, Calif. 94102
26 Federal Plaza 264-0634. 450 Golden Gate Ave. 5565860,

Philadelphia, Pa. 19106 San Juan, Puerto Rico 00902
600 Arch St. 597-2850. 100 P.O. Bldg. 723-4640.
N Savannah, Ga. 31402
Phoenix, Ariz. 85004 '
112 N. Central 261-3285. 235 U.S. Courthouse and P.O.

Bldg. 232-4321.

Pittrburgh, Pa. 15222 Seaitle, Wash. 98109
1000 Liberty Ave. 644-2850. 706 Lake Union Bldg. 442-5615.



the BUSINESS SITUATION

REVISED estimates show that the
third-quarter increase in real GNP was
even sharper than indicated by the
preliminary figures—about 13 percent
at an annual rate as compared with 11
percent. A lower rate of inventory
liquidation than estimated last month
was the major element in the revision.
Larger net exports of merchandise and
services—the latter reflecting mainly
net inflows of property income from
abroad—also contributed to the re-
vision. The main conclusion derived
from the preliminary estimates is cor-
roborated by the new ones: Inasmuch
as the third-quarter increase reflected
an extraordinary reduction in the rate
of inventory liquidation, it is a strong
exaggeration of the underlying strength
of the ongoing recovery.

Price performance turned out to be a
little better. The GNP chain index
rose at an annual rate of about 7 per-
cent, as compared with 7} percent
calculated last month.

Preliminary estimates of third-
quarter corporate profits permit a
check from the income side on the
conventional, product-flow GNP esti-
mate. GNP as a sum of income flows
indicates an increase somewhat less
than the current-dollar increase that
corresponds to the 13 percent in real
GNP,

Corporate profits—These estimates
indicate that the national income and
product account (NIPA) measure of
profits—profits from current produc-
tion—rose $17% billion at an annual
rate from the second quarter. The in-
crease was almost entirelyin profits from
domestic production. Manufacturing

accounted for about three-quarters of
the increase; within manufacturing,
increases were widely spread, with that
of motor vehicle producers particularly
sharp. Profits in petroleum refining and
primary metals declined. Among non-
manufacturing industries, earnings rose
in transportation, communication and
public utilities, and trade.

Before-tax book profits increased $21
billion from the second quarter. In
addition to the increase in profits from
current production, inventory profits
were up $3% billion. Inventory profits
are defined as the excess of the replace-

ment cost of goods taken out of inven-
tory over the cost at which these goods
are charged to production. They are
measured by the inventory valuation
adjustment with its sign reversed.
Inventory profits increased in the in-
dustries manufacturing and distributing
food, as a result of an acceleration in the
rate of increase in farm product and
processed food prices. In most other
industries, inventory profits were stable
or declined somewhat.

Benchmark revisions.—The NIPA
estimates published in this issue of the
SurvEY oF CURRENT Business will be
superseded in December by new esti-

Table 1.—Reconciliation of Changes in the Implicit Price Deflator for Personal
Consumption Expenditures and Consumer Price Index, Seasonally Adjusted

1974 1975
v I 11 111
1. Implicit price deflator for personal consumption expenditures (percent change at annual
) T U 12,4 5.3 4.9 6.3
2. Less: Contribution of shifting weights_.____ .. 2.7 —.8 -3 —-1.3
New cars, Q0MestiC. oo n oo oot c e e eaenan 2.4 -5 .0 —1.?2»
Fuel and ice........ ~.1 -2 .0 -2
Gasoline and oil.. .1 .0 ~.2 = !
Other items. e .3 -1 -.1 .
3. Equals: Chain price index for PCE (percent change at annual rate) ... ..........__.. 9.7 6.1 5.2 7.6
4. Less: Contribution of difference in weights of items common to the implicit price de- 1 4
flator for PCE and the CPI ... . . e iieeciecans -5 .0 L .
Food away from home. .o . oo aeaecme e -3 -3 - } :.é
Food at home..._.._. -.9 —-.2 - -
Rent. .. ... ..... .6 6 4 4
Automobiles, new.. .6 8 g 2
asoline.....______. ~.1 g 2 ‘3
Other items. ... e eeaeas —-. 4 - .
5. Less: Contribution of non-CPT items used to deflate PCE_.._....__.. 3 -2 1 -1
Services furnished without payment by financial intermediaries. - . ~.5 —l.g —.2 -—.g
Other I6emS . - ot 8 . .
6. Plus: Contribution of CPI items not used to deflate PCE____ .. . coooooiiceioaaae. 2.8 1.6 19 1.2
i 6
Homeownership costs 2.1 2.1 1.3 .
Automobiles, used .6 —.4 g _.I
Other T0emS e mmea 1 -1
7. Equals: Consumer price index (percent change at annual rate) . ... ......ooccooccanan 12,7 7.9 5.9 8.5
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Table 2.—Reconciliation of Changes in Compensation Per Hour and Average Hourly
Earnings, Private Nonfarm Economy, Seasonally Adjusted

1974 1975
v I I III
1. Compensation per hour, all persons ! (percent change at annualrate) _...___._..__..___. 10.3 8.6 7.8 8.0
2. Less: Contribution of supplements . . icmimciccnean 4 2.1 5 —-.1
3. Less: Contribution of employees of private households and government enterprises and
self-employed and unpaid family workers. .. . oo 7 —.4 -2 3
4. Equals: Wages and salaries per hour, all employees except private household and gov-
ernment enterprises (percent change at annual rate). . _..___.___..__.._..__...C 9.2 6.9 7.5 7.3
5. Less: Contribution of supervisory and nonproduction workers, non-BLS data, and de-
tailed weighting, total i icmiecmneaan 1 1.9 2.2 —.4
Commodity-producing industries .9 .8 .7 -.3
Manufacturing . . ____.......__ L5 .4 .6 -3
Distributive industries..... -1 .8 .5 1
Services industries. .. .. oo -7 .3 1.0 0
6. Equals: Average hourly earnings, production and nonsupervisory workers, obtained
from seasonally adjusted mdustry components (percent change at annual rate)._ 9.1 5.0 5.3 7.7
7. Less: Contribution of seasonal adjustments by industry._._________ . ___.___..___. 1 .3
8. Equals: Average hourly earnings, production and nonsupervisory workers (percent
change at annual rate) . ____ ... L .. L .. 9.0 4.7 5.2 7.3

1. These data may differ from the series published by the BLS because hours have been adjusted to make them comparable
to those implicit in the compensation series. The BLS figures for the fourth and first quarters are 9.4 and 9.4.

mates. The new estimates will differ
in many ways from those published
here. They have not yet been com-
pleted, but it seems likely that the
major difference in the new set will be
that corporate profits will be seen to
have declined more relative to other
income shares beginning in 1973, and to
have recovered somewhat more sharply
since the bottom of the recession. As
mentioned in the Survey last July, the
change in business inventories will also
be revised. The new set will show that
inventory accumulation was heavier in

1973 and more evenly distributed over
the quarters of 1974, and that the liqui-
dation in the first and second quarters
of 1975 was also smoother.

Special tables

Reconciliations of changes in the
implicit price deflator for personal
consumption expenditures with the
Consumer Price Index and of changes
in compensation per hour with average
hourly earnings are shown in tables
1 and 2.

Federal Budget Developments

Third-quarter NIPA statement

On a national income and product
account (NIPA) basis, the Federal
deficit was reduced substantially in the
third quarter as rapid economic recov-
ery and the impact of the Tax Reduc-
tion Act of 1975—most importantly,
the absence of the one-time income tax
rebate that had reduced receipts in the
second quarter—resulted in a very
large gain in receipts. The deficit was
about $67 billion at a seasonally ad-

justed annual rate, down $36 billion
from the previous quarter. Setting aside
the provisions of the Tax Reduction
Act that lowered receipts and raised
expenditures in the second quarter, the
deficit declined only about $3 billion.

Receipts rose nearly $44 billion. The
impact of the Act was on personal
taxes. Corporate taxes were boosted by
a large gain in profits. Indirect business
taxes and contributions for social insur-
ance also recorded large gains.
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Expenditures increased moderately—
about $8 billion, well below the average
of the first two quarters. Transfer pay-
ments recorded only a modest gain
because cost-of-living increases, includ-
ing an 8 percent social security benefit
increase paid in July, were offset to a
large extent by the absence of the
second-quarter bonus provided by the
Act. Purchases increased in line with re-
cent trends. Grants advanced strongly
as impounded highway funds were
released.

OMB Estimates

In early November, the Office of
Management and Budget (OMB) re-
leased the first annual current services
estimates that are required by the
Congressional Budget and Impound-
ment Control Act of 1974. Presentation
of such estimates, which indicate how
much it would cost to maintain existing
Federal programs in the upcoming
fiscal year, is the first step in the new
budget timetable prescribed by this
Act. The purpose of these estimates is
to provide a baseline from which
changes in programs and their financing
may be evaluated. Revised unified
budget estimates for fiscal 1976 were
released at the same time.

Current services

Concepts.—The key sentence in the
OMB document describing the current
services concept appears to be: ‘“The
current services estimates for 1977 are
the anticipated costs of continuing on-
going Federal programs and activities
at 1976 levels without policy changes
(that is, ignoring all new initiatives,
Presidential and congressional, that
are not yet law). In general, the 1976
level on which the current services
estimate is based is that implied by
enacted 1976 appropriations or, where
1976 appropriations have not yet been
enacted, on the level authorized by the
continuing congressional resolution.”
In the document, these sentences are
elaborated in several ways.

Key assumptions about current
services outlays taken into account are
the following:
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e For programs such as social se-
curity, legislated cost-ofliving in-
creases, changes in the benefit base,
and the anticipated number of
beneficiaries.

e For procurement and construction
activities, anticipated inflation. Out-
lays for these programs are largely
determined by prior-year contracts
and obligations.

e For interest payments, the esti-
mated deficit and stable interest rates.

The renewal of the following major
programs is assumed:

. @ General revenue sharing.
e Temporary employment assistance.
e Special unemployment assistance.
o Federal supplemental unemploy-
ment benefits.
e The earned income tax credit.
e The summer youth employment
program.

For purposes of estimating receipts,
the provisions of the Tax Reduction
Act of 1975, except for the income tax
rebate and the new home purchase
credit, are assumed to continue. Addi-
tional individual income tax cuts are
assumed consistent with maintaining
withholding rates at current levels.
The $2 per barrel fee on petroleum
imports is also assumed to continue.

Receipts and outlays.—Current ser-
vices estimates are provided by OMB
under four sets of economic assump-
tions, built around two inflation paths
and two unemployment paths. How-

SURVEY OF CURRENT BUSINESS

ever, details within major functions
are provided only for the high inflation,
high unemployment alternative, or
Path I. (The assumptions for this path
are shown in table 3.) OMB notes that
this was done only as a matter of
convenience, and that it is not in-
tended to imply that this is the most
likely path.

Based on Path I economic assump-
tions, receipts increase $69.0 billion in
fiscal 1977 (table 4). Individual income
taxes advance $35.5 billion, largely
due to rising incomes. The assumed
extensions of the tax cuts including
cuts to maintain withholding rates
reduce individual income taxes by $5.5
billion in 1976 and $13.1 billion in 1977.
Corporate income taxes increase $15.6
billion, due largely to an assumed
sharp increase in corporate profits in
calendar 1976. Extension of the Tax
Reduction Act reduces corporate taxes
$0.4 billion in fiscal 1976 and $3.6
billion in 1977.

Social insurance taxes and contribu-
tions increase $15.7 billion in fiscal
1977. The estimates reflect increases in
the social security tax base from $14,100
in calendar 1975 to $15,300 in 1976
and to $16,500 in 1977. Other receipts
increase $2.4 billlon in 1977. This
increase assumes continuation of the $2
per barrel import fee on petroleum,
which adds $3.0 billion in 1976 and
$3.6 billion in 1977, and the continued
phaseout of the telephone excise tax
by one percentage point each January.

Outlays increase $45.9 billion in
fiscal 1977. Nondefense payments to
individuals (transfer payments) ad-
vance $20.4 billion. Military functions

Table 3.—Economic Assumptions for Current Services Estimates: Path 1

[Billions of dollars}

Calendar years

1974
actual

1975 1976 1977

Nominal GNP . e i ceeaeem
GNP deflator 1 - . ccceceaaaan

Consumer priceindex 2. ...
Real GNP growth rate 3. . . e,

Unemployment rate . .. ... ...

.................... 1,397 1,477 1,679 1,803
.................... 12.0 6.4 8.0 7.0
.................... 12.2 6.7 8.2 6.9
.................... -2.1 -2.9 6.0 5.0
.................... 5.6 8.4 7.9 7.4

1. Percent change, fourth quarter over fourth quarter.
2. Percent change, December over December.
3. Percent change, year over year.

Source: Office of Management and Budget.
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of the Department of Defense increase
$11.7 billion, including $4.9 billion for
pay raises for military and civilian
personnel. Net interest increases $6.5
billion, and a host of other programs
combined advance $7.4 billion, includ-
ing $2.3 billion for civilian agency pay
raises and $2.0 billion for environmental
protection programs,

Revised fiscal 1976 unified budget

Revised estimates reflect changes
that have occurred since the Mid-
Session Review of the fiscal 1976 budget
in late May. Like the current services
estimates, they are based on the Path
I economic assumptions.

For fiscal 1976, the deficit is $67.6
billion—$7.7 billion higher than the
May estimate (table 4). Receipts are
unchanged from the May estimate; a
$13.4 billion increase due to higher
incomes is offset by legislative proposals
that would reduce receipts by $13.4
billion, consisting largely of $11.1 bil-
lion for the administration’s October
tax reduction proposal.

The 1976 outlays are $7.7 billion
higher than in the May estimate. Dele-
tion from the revised estimates of the
$5.8 billion for energy tax equilization
payments partly offsets a combined
$13.5 billion increase in other outlays.
Among the major outlay increases are:
unemployment assistance ($3.6 billion),
interest on the public debt ($1.5 billion),
medicare and medicaid ($1.8 billion),
the earned income credit ($1.2 billion),
and veterans benefits ($0.9 Dillion).
A lower estimate of Outer Continental
Shelf receipts, which are netted against
outlays, adds another $2.0 billion to

outlays.

NIPA translations

BEA has prepared estimates of
Federal receipts and expenditures on a
NIPA basis consistent with the current
services estimates and the revised uni-
fied budget estimates. On the NIPA
basis, current services receipts increase
$66.9 billion in fiscal 1977, expenditures
increase $46.1 billion, and the deficit is
$20.8 billion lower than in fiscal 1976.

A NIPA translation of the revised
1976 unified budget estimates puts
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Table 4.—Federal Government Receipts and Expenditures
[Billions of dollars]
Current services estimates Unified budget, fiscal 1976
Fiscal years November
Change | May 1975 1975 Revision
estimate | estimate

1976 1977
Unified budget:

ReceiPtSa oo oo o eeeaes 303.6 372.6 69.0 299.0 299.0 0.0

071175 NP 368.5 414.5 46.0 358.9 366. 6 7.7
Surplus or defieit (=) ...o.o..oo.o.ooooo... —64.9 —41.9 23.0 —~59.9 —67.6 -7.7

National income and product account basis:

Recelpts. - i 312.5 379. 4 66.9 312.1 309.0 ~3.1
Personal tax and nontax payments.... 186.7 172.7 36.0 127.0 132.8 5.8
Corporate profits tax accruals 5L.6 65.4 13.8 37.8 51.9 14.1
Indirect business tax and nontax aceru 25.8 27.2 14 50,7 25.8 —~24.9
Contributions for social insurance 98.4 114.1 15.7 96.8 9.5 L7

Expenditures. ... oo 379.4 425.5 46.1 3714 376.2 4.8
Purchases of goods and services....__....__._ 133.7 148.5 14.8 136.9 133.2 —-3.7

National defense 87.3 98.2 10.9 90.9 86.9 —4.0
Other i 46.4 50.3 3.9 46.0 46.3 .3
Transfer payments. ... .o .o __o___.... 161.0 179.2 18.2 152,9 159.3 8.4
'To persons. ... ... 157.5 175.7 18.2 149. 4 155.8 6.4
To foreigners (net) 3.5 3.5 0 3.5 3.5 0
Grants-in-aid to State and local governments. 56.3 64.2 7.9 54.3 55.3 1.0
Net interest paid.. ... .. cooiiaaas 24. 4 29.9 5.5 23.2 24.4 1.2
Subsidies less current surplus of govern-
ment enterprises. - ... . coooo.oo_ooae. 4.0 3.7 -3 4.1 4.0 -.1
Less: Wage accruals less disbursements...... 0 0 0 0 0 0
Surplus or deficit (=) ..o oceeeoanaiacaanas —66.9 —46.1 20.8 —59.3 —67.2 ~7.9

Source: U.8. Department of Commerce, Burean of Economic Analysis; Office of Management and Budget; and Treasury

Department, Office of Tax Analysis.

receipts $3.1 billion lower, expenditures
$4.8 billion higher, and the deficit $7.9
billion higher than the May estimate.
The largest upward revision in receipts
is in corporate taxes ($14.1 billion),
followed by personal taxes ($5.8 billion),
and contributions for social insurance
($1.7 billion). The increases are more
than offset by a $24.9 billion downward
revision in indirect business taxes, the
result of the deletion of the energy
program assumed in the May estimates.

The major upward revisions in expendi-
tures are in transfer payments to
persons ($6.4 billion)—mainly due to
higher unemployment and medicare
benefits; net interest paid ($1.2 billion);
and grants-in-aid ($1.0 billion)—mainly
for highways and child nutrition pro-
grams. National defense purchases are
down $4.0 billion, mainly because of
congressional reductions in authoriza-
tions and appropriations. Other NIPA
categories show only minor changes.

Vehicles: Recent Developments and Treatment in the
GNP Accounts

In the third quarter, unit sales of
new vehicles—both cars and trucks—
increased after more than 2 years of
weakness. These unit sales are the
major statistical ingredients in es-
timating the vehicle components of the

national income and product accounts
(NIPA’s). Refinements that are part of
the upcoming benchmark revisions of
the NIPA’s will make it possible to
obtain a better picture of the expendi-
ture counterparts of unit vehicle sales.
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Cars

New cars.—Retail sales of new do-
mestic and imported cars increased 15
percent in the third quarter of 1975.
This increase reversed a downtrend
that began from a peak sales level of
12.4 million units (seasonally adjusted
annual rate) in early 1973 and that was
interrupted only by the effects of the
“borrowing”’ of sales in the third quar-
ter of 1974 (chart 1). Gasoline shortages
and gasoline price increases, rising car
prices, dealer incentive and price rebate
programs, and mandatory pollution
control and safety equipment affected

I CHART 1

New Car Sales: Domestics by
Size Class and Imports

Million units
20

(Ratio scale)

DOMESTICS AND IMPORTS,TOTAL
15 -

10

DOMESTICS. _
4 -\\\ /r N
4 Medium

7N

Short -

IMPORTS

1 I 11 1 ' | S | I I1 L I 1t

L
1971 72 73 74 75
Seasonally Adjusted at Annual Rates

|

Data: Motor Vehicle Manufacturers
Association of the United States, Inc.;
seasonal adjustment by the Bureau of
Economic Analysis.

Note—The classification of domestic cars by wheelbase length is

necessarily app and sales by wheelbase length had to be estimated

because actual sales data are not available on that basis. The most detailed

published breakdown of sales is by nameplate.iCars were classified by

the minimum wheelbase length for each nameplate. Those with a

wheelbase of less than 112 inches were classified as “short”; those of

112 to 120 inches as “medium”; and those of more than 120 inches as

“long”. The components do not add to the total because each component

was separately adjusted for seasonal variation.

.S, Department of Commerce, Bureau of Economic Analysis 15-11-1
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unit sales to varying degrees at different
points in this period. The improvement
in the third quarter, to 9.1 million units,
was largely due to the improving eco-
nomic situation.

In order to analyze developments
more closely, a classification of unit
sales of domestic cars by weight was
used in previous issues of the Survey
oF CurreNT Business, most recently
in the February 1975 issue. Since that
time, increasing concern about fuel
economy has led to weight reductions
in many models of cars. As a conse-
quence, existing relationships between
weight and other characteristics of ecars
were altered, and the classification by
weight became less serviceable. For-
tunately, an alternative classification
based on length of wheelbase is avail-
able and it is used in this article. (For
the derivation of the wheelbase length
classification, see the note to chart 1.)

Sales of long cars declined fairly
continuously for 2 years from a peak
in the first quarter of 1973. The
sharpest decline was in the first year,
and, inasmuch as that year included
quarters prior to the gasoline shortages,
gasoline price increases, and substantial
car price increases, reflected other
factors as well. Long cars declined also
in terms of their relative share of
domestic car sales. Actually, this de-
cline began prior to the period under
review. By the first quarter of 1973,
long cars had declined to 41.9 percent,
and slid further to 26.3 percent in the
first quarter of 1975, before recovering
some ground in the second and third
(table 5).

Sales of medium-length cars followed
a course parallel to the total in 1973

SURVEY OF CURRENT BUSINESS

length car sales remained a fairly
stable share of domestic car sales in
those years. The third and fourth
quarters of 1974 are of particular
interest. As will be recalled, sales
increased in the third quarter as
buyers made anticipatory purchases to
avoid previously announced price in-
creases and pollution control and safety
equipment on 1975 cars; a large part
of these purchases was ‘“borrowed”
from the fourth quarter, in which there
was a sharp sales decline. As can be
seen from the chart, these compensating
movements are concentrated in
medium-length cars. No conclusive
explanation for this concentration sug-
gests itself; however, it is possible that
very price-conscious buyers, e.g., busi-
ness fleet operators, make up a large
part of the market for this type of car.
So far in 1975, medium-length cars, in
contrast with other categories, showed
little strength; their sales moved even
lower in the third quarter.

Sales of short cars were maintained
better than those of the two other
categories during the 2% year down-
trend. Price rebate programs, which
mainly affected short cars, helped sales
in the first quarter of 1975, but even
at their lowest point in the second
quarter, from which some sales had
probably been borrowed, sales were only
28 percent below their previous peak
compared with more than 50 percent
for the other two categories combined.
Furthermore, third-quarter sales sur-
passed that peak. Over the period
under review, the relative shares of short
cars rose. In summary, the picture in
terms of relative share is as follows:
Medium-length cars were stable, and

5

the decline in the share of long cars
offset each other.

Sales of imports also peaked in early
1973. They slowed thereafter to a low
in the second quarter of 1974. A sharp
though irregular upturn began late
that year, a major factor in which was the
greater fuel economy of imports as
compared with domestic cars. Although
the 1973 peak had not been regained
by the third quarter of 1975, the 19
percent share of imports in total car
sales recorded in that quarter was
extraordinarily high compared with
the 15 percent in 1973.

Used cars—Used car sales by
franchised dealers fell nearly 30 percent
from 9.8 million units early in 1973 to
7.0 million units in the fourth quarter of
1974, paralleling the course of new
car sales over the same period.

Recent developments in the used car
market are difficult to interpret. Al-
though seasonal adjustment and other
problems in the price data make
quantitative comparisons impossible, it
is clear that since the beginning of 1975
used car prices rose much faster than
new car prices. This was due to the
changes in the demand and supply of
used cars. The better fuel economy of
older cars, which do not have emission
controls, resistance to some safety
devices on new cars, and a tendency
to hold on to old cars due to depressed
economic conditions were important
factors in these changes.

Trucks

Sales of trucks also trended down
after the first quarter of 1973 (chart 2).
Through the third quarter of 1974, the

and 1974. Consequently, medium- the rise in the share of short cars and decline was moderate, but thereafter
Table 5.—Shares of Sales of Domestic Cars by Size Class
[Percent)
1973 1974 1975
1971 1972 1973 1974 1 II I v I I I v 1 II I
Seasonally adjusted
Short. ... 27.2 27.3 32.2 37.2 28.5 32.3 3.3 36.9 40.4 38.1 3.7 38.2 45.4 37.7 46.8
Medium.. ... 28.6 27.9 29.4 32.4 29.5 28.3 3L5 28.3 28.9 30.7 39.0 30.8 28.2 32.2 2.4
Long ... ... 4.2 4.8 38.4 30.4 41.9 39.5 37.3 34.8 30.7 312 2.3 31.0 26.3 30.1 28.8

See note to chart 1.
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sales fell sharply to 2 million units in
the first quarter of 1975. In the second
and third quarters, sales recovered to
2% million units, but remained sub-
stantially below their prior peak of over
3 million units. These sales consist of
domestic retail sales of new trucks,
including imports of U.S. manufac-
turers. Other imports, which accounted
for less than 5 percent of total sales in
each of the last 4 years, are not in-
cluded.

For trucks, a classification by weight
continues to reveal significant patterns.
(The derivation of the weight classes
is described in the note to chart 2.)

IR CHART 2

New Truck Sales by Weight Class
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Seasonally Adjusted at Annual Rates
Data: Motor Vehicle Manufacturers
Association of the United States, Inc.;
seasonal adjustment by the Bureau of
Economic Analysis.

Note.— Retail sales of new trucks in the United States,

including imports of U.S. manufacturers, are classified by gross vehicle
weight as follows: light-duty—less than 10,000 pounds; medium-duty—
10,000 to 19,500 pounds; heavy-duty—over 19,500 pounds. Gross vehicle
weight (G.V.W.} is the manufacturers’ rating that includes cargo weight,

the weight of the truck chassis, and the weight of the body mounted on the
chassis. (However, for a truck designed to pull a truck trailer, the G.V.W.
includes only the weight of the tractor.) The components do not add to the
total because each weight class was separately adjusted for seasonal,
variation.

{.S. Department of Commerce, Bureau of Economic Analysis 75-11-2
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Light-duty trucks, principally pickups
and light vans, comprise approximately
85 percent of total truck sales. Many
of them are purchased for personal use,
as indicated by the frequent selection
of options such as automatic trans-
mission, power steering and disc brakes,
wheel covers, air conditioning, and
exterior trim packages. The Census
Bureau’s 1972 Truck Inventory and
Use Survey showed personal transpor-
tation as the principal use for over 50
percent of light-duty trucks.

Sales of these trucks peaked in the
first quarter of 1973, remained almost
flat for the rest of that year and into
1974, and declined sharply at yearend.
Sales steadied in the first quarter of
1975, when cash rebates were offered
on some models, and recovered rapidly
in the next two quarters. Third-
quarter sales were onlv 20 percent
below their early 1973 peak. This
compares favorably with the sales
performance of cars and heavy-duty
trucks, which in the third quarter
were, respectively, 30 and 36 percent
below their 1973 peaks.

So far, the 1975 recovery in light-
duty trucks was concentrated at the
upper end of their weight scale, i.e.,
in the 6,000 to 10,000 pound category,
leading to record sales in that category.
Federal Government emission stand-
ards for these trucks are less strict than
standards for lighter weight trucks,
and this may have encouraged manu-
facturers to increase truck weight and
purchasers to buy heavier trucks.
Simultaneously, at the lower end of the
weight scale, purchasers appear to be
shifting to lighter weight trucks. This
is evidenced by the increasing share
taken by foreign-made mini-pickups,
which weigh less than 4,000 pounds.
Foreign-make competition will prob-
ably remain strong, as indicated by
the opening by a foreign manufacturer
of a California plant to produce bodies
for mini-pickups; this is the first
foreign auto manufacturer to establish
a U.S. production facility.

Medium-duty truck sales dropped
precipitously in late 1973 and remained
at very low levels through the third
quarter of 1975. This weight class is
dominated by sales of motorized single-
unit recreational vehicles, which have
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been greatly affected by the rise in
gasoline prices and the recession.

Sales of heavy-duty trucks, consisting
largely of diesel tractors designed to
pull trailers, turned up in the third
quarter, the first significant increase in
2% years. Heavy-duty truck sales were
stable to weak in 1973 and early 1974,
and then plummeted through the second
quarter of 1975. Despite the third-
quarter increase, sales remain substan-
tially below the 1973 peak, and inven-
tories, which had accumulated over the
decline, remain at high levels. The
preponderant share of sales in this
category is to business, and accordingly
these sales reflect the general weakness
of business investment. Also, these
sales continue to be adversely affected
by increased costs necessary to meet
stricter Federal regulations regarding
braking standards and noise abatement.
Federal Motor Vehicle Standard 121,
effective in March of this year, set
maximum stopping distances for air
brakes and required installation of
expensive sensor braking equipment.
In October, Environmental Protection
Agency standards setting maximum
acceptable in-cab noise levels went into
effect, and regulations limiting outside
noise levels are impending. On the other
hand, high and rising gasoline prices
may encourage a shift toward larger
trucks to reduce the frequency of trips.

Expenditures on autos and trucks

Unit sales of new cars and trucks as
referred to earlier are the major statis-
tical ingredients of their respective
expenditure components of GNP. In
the case of cars, total new unit sales are
multiplied by an estimate of average
actual price (i.e., the list price adjusted
for overvaluation of trade-ins and for
other dealer discounts) to obtain ex-
penditures on new autos. From this
estimate, government purchases are
subtracted and to this estimate are
added used autos, as measured by the
margins on their sales and the negative
of the change in dealers’ inventories of
used autos. (The latter item has no
effect on GNP, because it is canceled
by the used auto inventory change in
the change in business inventories
component.) The resulting expenditure
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total is allocated to personal consump-
tion expenditures (PCE) and producers’
durable equipment (PDE) on the basis
of fixed percentages, as discussed later.
The “automobiles and parts” com-
ponent of PCE, which appears in the
regular NTPA tables (table 12), con-
sists of the PCE share of auto expendi-
tures, expenditures on accessories and
parts, 90 percent of expenditures on
mobile homes, and expenditures on
nonmotorized recreational vehicles. The
auto component of PDE consists of the
business share of autos and the remain-
ing portion of mobile homes.

One feature of the upcoming bench-
mark revisions is the shift in the classi-
fication of mobile homes. This change is
being made because mobile homes have
become more distinguishable from rec-
reational vehicles and, in recent years,
mcreasingly important as permanent
residences. Expenditures on mobile
homes will henceforth be counted as
part of residential structures rather
than PCE and PDE. This definitional
change was described in greater detail
in the July 1972 Survey or CURRENT
Business.

Another change is that private auto
expenditures will no longer be allocated
to PCE and PDE on the basis of fixed
percentages. This allocation has long
been recognized as a problem, and in
successive benchmarks, attempts have
been made to base it on more compre-
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hensive and up-to-date information.
The 85-15 percent allocation, used
since the prior benchmark, was based
on surveys conducted in 1957 and
1958. For the upcoming benchmark,
a procedure has been developed that
incorporates current information on
actual new purchases by consumers
and by business. In addition, the
procedure takes separate account of
autos that are being used jointly for
business and personal purposes. Fur-
ther, for the first time, full account is
taken of the transfer of used autos
between the business and the personal
sectors. These new procedures are
based on data on registrations, reten-
tion rates, and depreciation schedules.

On the basis of the new allocation
procedures, the PCE share of ex-
penditures on new autos plus net used
autos is, on average, slightly smaller
than the 85 percent assumed since the
prior benchmark. The new procedures
raised the PCE allocation of used
autos, but this was more than offset by
a reduced allocation of new autos.

In the case of trucks, the procedure
for obtaining expenditures is similar to
that for autos, that is, an expenditure
estimate is obtained as the product of
dealers’ unit sales and an estimated
average price. To this product are
added estimates of imports that do not
go through dealers, and domestic ship-
ments of truck trailers. The resulting
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total, plus expenditures on buses—
which are small—and the PDE share
of autos, has been shown separately as
a component of PDE in the recent
reviews of the GNP that appeared in
the SurvEy or CuURrReNT BusiNEss.
For the benchmark revisions, the fact
that consumers purchase trucks, which
was discussed earlier, has been taken
into account. On the basis of data from
the Census of Transportation, informa-
tion from truck manufacturers, and
registration data, it has been possible
to estimate the percentage of new units
purchased by consumers. Also, account
is taken of the net transfer of used
trucks from the business to the con-
sumer sector.

On the basis of the new procedures,
the PCE share of expenditures on trucks
was 25 percent in 1973 and 23 percent
in 1974. These percentages differ from
the consumer share of unit sales of
new trucks, which was 44 percent and
40% percent in those years. The major
factor explaining the difference is that
most consumer purchases are of light
trucks, which have relatively low unit
prices. In addition, the expenditures
share reflects the net transfer of used
trucks to the consumer sector. Because
of the shift of some truck expenditures
to PCE, the new series on trucks in
PDE is smaller than had previously
been shown, but the recent quarterly
pattern is little changed.
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1974 1975 1974 1975
1973 1974 II jase ! I\'2 I II ’ II1 1973 1974 II l III . v I IT III
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of current dollars Billions of 1958 dollars
Table 1.—Gross National Product in Current and Constant Dollars (1.1, 1.2)

Gross national produet_.......... ... __.__. 1,294,9 1,397, 4 {1,383.8 (1,416,3 11,4309 (1,416.6 (1,440, 9 [1,503.6 | 839,2| 821,2 | 827.1 | 823.1| 804.0| 780,0( 783.6 808.3
Personal consumption e>penditures..._._.....__.. 805.2 | 876.7 | 869.1 | 901.3| 895.8 | 913,2 | 938.6 | 968,8 | 552,1| 539.5| 542,7 | 547,2| 528,2! 531.5| 539.7 548, 6
Durable g00ds. ..o cooen e icceiaacccacaeenan 127.5 129.5 | 136.11 120.7 124.9 130.6 138.6 113.6 | 103.1 106.8 | 107.8 92.8 95. 2 97.9 103.2
Nondurable goods 380.2 375.8 | 389.0( 391.7 | 398.8 | 410.1 422.7 2286 | 223.7 | 223.6 | 225.8 | 221.4 | 222.5| 226.4 228.1
Services. oo ao oo 360.0 | 363.81 376.2| 383.5 ) 389.5 | 397.9 | 407.5] 200.9| 212.6 | 212.2| 213.7| 214.1| 213.7| 215.5 217.3
Gross private domesticinvestment.._.__..__.__.._ 209,41 209.4 | 211,8| 205,81 209.4 ) 163,1 | 148.1 | 179,13 ) 1381 | 126.7 | 130.3] 122,7 ! 120,85 89.3 80.7 97.5
Fixed investment_ ... ..ol 194.0 | 195.2 | 198.3| 197.1| 191.6 | 1822 179.1 | 184.6 ] 127.3 | 118.0{ 122.2| 117.7| 109.6 | 10L0 97.8 99,8
Nonresidential .o oouoiicnaaaaaaaas 136.8 | 149.2 | 149.4 | 150.9 | 151.2 | 146.9 | 142.7 | 143.6 94. 4 94.0 96.5 94.1 89.2 83.8 80.3 80,4

Structures. ..o aieiaeeas 47.0 52.0 52.2 51,0 53.7 52.8 49.1 49,6 25.4 26.2 26.6 25.4 26.1 25.2 23.5 23.6

Producers’ durable equipment...... 89.8 97.1 97.2 99.9 97.5 94.2 93.6 9.0 69.0 67.8 69.9 68.7 63.1 58.6 56.8 56.8
Restdenttal structures.................. 57.2 46.0 48.8 46.2 40.4 35.3 36.4 41.0 32.9 24.0 25.7 23.6 20.4 17.3 17.5 19.4

L0041 £:1 o ¢ H 56,7 45.2 48.0 45. 4 39.7 34.8 35.6 40.0 32.6 23.6 25.3 23.1 20.1 17.0 17.1 19.0

Farm. o eeaaaas .5 .7 .8 .8 .7 .5 .8 1.0 .3 .4 .4 .4 .4 .2 .4 .5

Change in business inventories......c.cceeaeo.. 15.4 14.2 13.5 8.7 17.8 | ~19.2 | ~31.0 | —5.5 10.8 8.7 8.2 5.0 109 | =117 —17.1 -2.3
Nonfarm. .. e caecnaaaaaa- 11. 4 11.9 10.4 6.6 17.5 | —17.8 | —30.6 ~7.2 8.9 7.4 6.4 3.9 10.7 | —-10.9 | —16.8 -3.2

b Y o ¢ W 4.0 2.3 3.1 2.1 .3 —1.4 —-.4 1.8 1.8 1.2 1.8 1.1 .2 -.8 -2 .9
Net exports of goods and services................_. 3.9 2.1 -1.5| -1 L9 8.8 16,2 12,2 4.6 9,0 8,2 7.3 9.1 11.6 14.0 12,1
D 02 410} ¢ & 100.4 | 140.2 138.5 | 143.6 | 147.5 142.2 136.0 142.0 66. 6 71.9 73.4 70.9 89.9 66.5 63.3 66,1
ImMPOrts. oo oo oo 96.4 | 138.1 | 140.0( 146.7 | 145.7 | 133.4 | 119.8 | 129.8 62.0 62.9 65.1 63.6 60.9 54.9 49.4 54.0
Government purchases of goods and services...... 276,4 | 309.2 | 304.4 | 312.3 | 323.8 | 331.6 | 338.1 | 343,6| 144,4| 1460 | 1458 | 145.9| 146,3 | 147.7 | 149.2 150,1
Federal. .. oo e e 106. 6 116.9 114.3 | 117.2| 124.5 126.5 128.4 130.5 57.3 56.5 56.3 56.5 57.0 57.4 58.3 58.9
National defense__._. ... ......____.__. 74.4 78.7 76.6 78.4 84.0 84.7 84.8 T 20 U RN [RRURRUORUNS FRORORR RPN FRPORPOR BRI SRR IR
Other. e eiieo 32.2 38.2 37.7 38.8 40.6 41.8 43.6 (53 3% (RN PPN RN (RPN ISR SR FNEPUN U,
Stateand local . .. ..ol 169.8 | 192.3 190,1 195.1 199.3 | 205.1 200.7 213.0 87.0 89.5 89.5 89.4 89.3 90.2 90.9 91.2

Table 2,—~Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5)

Grose national produet ... ..o.ooooo._. 1,204.9 [1,397.4 |1,383.8 |1,416.3 [1,430,9 [1,416.6 |1,440.9 |1,503.6 | 839.2 | s21.2 | s827.1| 8231 804.0| 780,0| 783.6| 8083
Finalsales. .. ... ..o i i 1,279.6 (1,383.2 [1,370.3 |1,407.6 |1,413.1 (1,435.8 [1,471.9 |1,509.1 | 828.4 | 812.5 | 818.9| 8181 793.1 | 791.8 | 800.7 810.6
Change in business inventories.._............ 15.4 14.2 13.5 8.7 17.8 | —19.2 | —31.0 | —5.5 10.8 8.7 8.2 5.0 10.9 | —=11.7 } —17.1 -2.3

Goodsoutput. .. ... ... l.iioliiioill 622,7 | 670.3 664,9 | 681.7 | 682,6 | 667.0 | 680.5 | 724,5| 459.1| 442,8| 448,9 | 446,0| 427.1 | 408,3 | 411.1 431,1
Finalsales. . . .ooooiieiiiiias 607.3 | 656.1 651.3 | 673.0| 664.8 | 686.1 711.5 | 730.0{ 448.3 ] 434.1 440.8 | 441.0| 416.3 | 420.1 | 428.2 433.4
Change in business inventories............... 15.4 14.2 13.5 8.7 17.8 | —19.2 | ~31.0 | —b.5 10.8 8.7 8.2 5.0 10.9 | —11.7 | —17.1 -2.3

Durable Bo0dS .ot ceeaeaae 260.3 | 256.9 | 246.6 | 265.5| 264.5 | 230.5 | 247.0 | 259.5| 206.0| 195.9 | 195.4{ 200.2 | 188.0 | 167.5| 169.7 177.9
Finalsales ... ........... | 240.9 | 240.2 | 248.5 | 259.8 | 246.2 | 252.9 261.7 | 268.7 198.5 | 191.0 196.6 | 196.6 | 176.7 | 176.1 177.8 182.3
Change In business inventories..... ... ...... 9.4 7.7 —18 5.7 18.3 | —-13.4 | —14.7 | —9.2 7.5 49| =12 3.6 11.3]| —8.6| —-8.1 —4.4
Nondurable goods. ... .. .. ...... 372.4 | 413.4 | 418.2| 416.2| 418.1 | 427.5] 433.5 | 465.0] 253.11 246.9 | 253.6 | 245.8 | 239.2 | 240.8 | 241.4 253.2
Finalsales..........__..__.__. | 366.5| 406.9 | 402.9 | 413.2 | 418.6 | 433.2 | 449.8 | 461.3 | 249.9( 243.1 | 244.2| 244.4| 230.6 | 244.0 250.3 2511
Change in business inventories__._.__._...___ 6.0 6.5 15.4 3.0 -5 —57! —16.3 3.7 3.3 3.8 9.4 14 —.4f -32) —9.0 2.1
Servicen. ... i ieiiceiacaeaaaaa- 534.4 | 590.3 579.2 | 597.8 | 614.5! 620.9 | 635.3 | 648,8| 304.5| 310.9 | 308.3} 310,7 | 313,7| 312,2| 315.0 317.6
Structures. . . .- 137,8 | 136.8 139,71 136.7 | 133.9 ) 128.8 125.2 130,3 75.8 67.5 69,8 66,4 63.2 59.5 57.5 59.6

Table 3.—Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8)

Gross national produet.._.._._....__._______ 1,294.9 (1,397.4 (1,383.8 | 1,416,3(1,430,9 {1,416.6 |1,440.9 {1,503,6 | 839.2 | 821,2 | 827.1| 823,1| 804.0 | 780.0 | 783.6 | 8083

Gross domestic product...___. o--|1,286.5 [1,385.6 [1,374.1 |1,405.2 |1,418,9 |1,409.4 |1,432.6 {1,494,7 | $33.9 | 816.9 | 824.1| 819.8 800.0 | 777.7| 780.8 | 8052

BUSINESS. o eoe oo 1,006.8 (1,177.8 {1,168.8 |1,195.7 |1,203.6 {1,180.2 [1,207.8 |1,266.0 | 753.1| 733.8 | 741.4| 736.6 | 716.5| 603.5| 696.0 | 720.0
Nonfarm. 1,040.3 11,124.1 (1,117.8 [1,144.4 [1,151. 5 1§,142,9 11,159.9 {1,210.1 725.81 706.3 | 712.7 ) 708.0] 690.8 | 666.0| 669.6 691.2
Farm. ...l 56.5 53.8 51.1 51.3 52.1 46.3 47.9 55.9 27. 4 21.5 28.7 28.6 25.7 21.5 26.5 23.8
Households and institutions........ 41.3 47.0 46.5 48.0 48.8 50.0 51.1 52.3 18.5 18.9 18.8 18.9 18.8 18.9 19.1 19.1
General government.. 148.5 | 160.8 | 158.8 | 16L.6| 166.5 | 170.2 | 173.7 | 176.4 62.3 64.1 63.9 64.2 64.8 65.2 65.7 66.0
Federal.._...... 52.8 55.7 55.0 55.3 57.9 58.1 58.2 58.5 21.3 21.1 211 21,0 21.0 21.0 20.9 20.9
State and local 95.7 | 105.1 | 103.9| 106.3| 108.7 | 112.2| 115.6 | 117.9 | 4L0| 43.0| 428| 43.2| 4.7, #4.3[ 43 46.2
Restofthe world. ... . ....oooeoooooo. 8.4! 1L.9 9.7 1L1| 120 7.2 8.3 8.9 5.2 4.3 3.0 3.3 4.0 2,3 2.8 3.1
Addendum: Gross private product........._...._. 1,146.5 (1,236.6 |1,225.0 (1,254.7 |1,264.4 {1,246.4 {1,267.2 [1,327.2 | 776.9 | 757.1| 763.2| 758.8| 739.2 | 714.8| 718.0| 7423
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1974 1974 1975
1973 | 1974 | I | 1IIX v 1 III * 1973 | 1974 I I | I
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
Billions of dollars Billions of dollars
Table 4.—Relation of Gross National Product, National Income, Table 7.—National Income by Type of Income (1.10)
and Personal Income (1.9)
National income...._...._... 1,065, 6(1,142.5 1,155.5 1,175, 4|1,227,0
tional product_._._._. 1,294,91,397. 4|1, 383, 8{1, 416, 31, 430, 9.1, 416, 6. 1,503,6 )
g;:;:s n(nj ::;l;t.:a lprgo:;umption 20.0 Compensation of employees. ... 786.0 835.8 868,2 885.4] 906,6
...... . 119. 5| 118. 120, 122,9| 125.2 130.
allowances. ... 10.8 § 7 Wages and salaries....._..___. 691.6| 750.7 761.5 773.0{ 791.4
H i duct__|1,184,1(1, 278, 01, 265, 2|1, 295. 61, 308, 1|1, 291, §, 1,373.7
Equals: Net national product._|1,184,1 , 5428' é 52% ; 6g20 g 6(2)1.9 17,5
Less: Indirect business tax and 3 . 3 1.9 219
nontax lHability__.__....... 119.20 126.9! 125.97 129.5| 129.8! 132.2| 135.4] 139.6 126.0] 137.1 138.2 149.2( 152.0
Business transfer payments. . g g 5. 24 5. § gg i Z; fi é i i 5. g
P R balares tens eurrent | > ' ‘ i i ‘ ‘ : I ae—— Y TS 106.7 112.4] 115.2
t enter- mployer contributions for
;222511 s O’govemmenener .6 —2.9| —3.7 —2.4] =27 ~16 -1.3 social insurance......._.... 48.4| 53.6 54,5 55.71 57.0
“““ Otherlaborincome..._._.._.] 46.0] 514 52,3 56,7 58.2
H ional income._.__.. 1,065, 61,142, 51, 130. 2|1, 155, 511, 165, 41,150, 7 1,227.0
Equals: National income Proprietors’ income.__..._..... 9.1] 93,0 92,1 86.1| 946
: t fits & IVA_| 105.1} 105.6| 105.6| 105.8{ 103.4| 94.3 122.5 3
L%ing?ggg;gng %l? s:c(;lal in- o Business and professional ...___ 57.6/ 612 62.3 63.4) 64.7
sumnce______,_.-a _________ 91.2] 101.5| 100.8 103.0/ 103.2| 104.6 107.7 L2 N 38.5| 318 29.8 2.7 29.9
Wage accruals less disburse- )
ments. - oo -1 -5 -.6] —-15 .0 .0 .0  Rentalincomeofpersons.._...._. 26,1 26.5 26,6 27,11 27.4
P]uza%ggtgxggnsersg%@f r 113.0{ 134.6| 130.6] 138.7| 145.8| 158.7 172.6  Corporate profits and inventory
Inten:st ;:]adk;) by gr(l)vemment .3 423 el 21 w6l 7 53 valuation adjustment__...__._. 1051 105,6 105.8 104,9) 122,5
Dgcgd)e':dsycosum | 6| 327 325 332 333 338 345 Profits befors tax.............. 122.7| 140.7 157.0 113.3] 1341
. 4.9 5.2 5.2 5. 5. 5.4 5.5
Business transfer payments 8 8 Profits tax lability_...._____ 9.8 55.7| 55.9] 62.7 3.0 5L9
Equals: Personal income... ... 1,055, 011,150, 51,134, 6/1, 168, 21,186, 9,1, 193.4 1,255,2 Pr]g?‘fls dz:f‘tl'érs L S gg gg 3 gg ggg ;23 gf g
Undistributed profits......| 43.3| 52.4] 50.5| 6L1 36.3 7.7
Table 5.—Gross Auto Product (1.15, 1.16) Inventory valuation adjust-
ment. ... ... ao... —-17.6| -35.1 —=51.2 —8.4| —11.7
Gross auto product 1___._ 49,9 40.8| 38.6| 48.3| 42.8] 34.1 51,4 Netinterest......_.............. 52,3] 61.6 62, 8! 71.9 75.9
Pe_:sonal consumption expend- "
Producers dorbissguioment| 1| 6o 61 14| a1 ‘o3 63 73 Table 8.—National Income by Industry Division (1.11)
Change in dealers’ auto inven- 1 0 - s 54 63 0 a4
—gﬁ ; "3:3 —:zig —gﬁ g —;Z i —H Ig —%Ig All industries, total__ ... 1,065.6|l,l42.5 1,155.5 1,175.4(1,221.0
65| 7.6 77| 82 68 63 63 83 Agrculture, forestry, and fish-
eries.___ ... 50.6| 45.6 43.7 38.8|.......
Addenda: Mining and construction________ 66.5) 72.0 73.2 69,00 ...
New cars, domestics.......... 43,1 353 349/ 41.6] 3671 27.6 43.0
New cars, foreign......_.._.... 10.0 9.9 8.3 113 9.8/ 10.0 13.0  Manufacturing.........._....... 287.2[ 306.1 313.2
Nondurable goods..........__. 108.9| 124.0 129.0
Billi £ 1058 dol} Durable goods..... ... ... 178.3| 182.1 184.2
ons of ollars
’gransportatiton .................. 30.% ;g.% 34.3
ommunication...______________ 1. 3 2.
Gross auto product !_____ 44,2 33,6/ 32,6/ 389 33.6 267 39,2  Electric, gas, and sanitary serv-
. ices. o el 19.1) 19.4 19.7
Personal consumption expend- Wholesale and retail trade__..___ 155.9] 166.2 167.6
{tures_ Spesececieooen - 38.3| 310 321 352 254/ 27.8 .3 321
Producers dumbl'e equipment._ 6.8 5.5 5.7 6.3 4.5 4.9 . 0 5.7 Finance, insurance, and real es-
Change in dealers’ auto invent- e e 117.8 127.3 128.3
Ories. .. .. e il L1 -9 =27 —-.3 4.5 —5.2 .8 2.8 Services. .o PO, 134.6| 150.1 152. 7
Net exports_._ —2.4] =25/ —-3.0/ —2.6/ —Ll1f -1.2) —8 -—L7 Qovernment and government
B B B B E o E e At oI ER
..................... 3 . . . . 3 3 5 Restoftheworld..___.__.______. 3 . .
Addenda:
New cars, domestic..._..____. 39.3 . . 3 3 2 3 i
New gars, fo(;'eigen_? ___________ 9,2 32,2 3(7"1 33_3 23? 2§.§ 22_; %:2 Table 9.—Corporate Profits (Before Tax) and Inventory Valuation
Adjustment by Broad Industry Groups (6.12)
Table 6.—Inventories and Final Sales of the Business Sector in
Constant Dollars All industries, total___.__.. 105.1| 105.6 105.8 94,3 104.9 122.5
Fi ial institutions_________._. 19.6] 20.8 20,7 20,7 20,8 20.1
Billi 11 11 Federal Reserve Banks..____ 4.5 5.7 6.0) 5.7 5.7 5.4
ons of 1958 dollars Other financial institutions.| 15.1] 15.0 147 15.0/ 151 146
Nonfinancial corporations____... 85,5/ 84,9 83,1 73.6| 84,1 102, 4
"~ Inventories?.____ Manufacturing. .......o...... 47.6) 47.0 48.6 41.1] 483 .
AT - oo oo 217.4 | 228.1 | 228.4 1229.7 | 232.4] 229.4| 225.2( 22,6 Nondurable goods._—__._._ 2.5/ 30,0 33.3 a7.3| 30,4720
Nonfarm 20.5 | 812 313|316 | 3L6l 3L4| 314/ 316 Durable goods__.._______ I 26| 170 15.3 13.8] 18020000
Manufééiﬁ}mg 187.9 | 196.9 | 197.1 [198.1 | 200.7| 198.0| 193.8| 193.0 Transportation, - communica-
Durable goods. 96.4 | 10L.5 | 101.5 [102.4 | 103.7| 103.4| 101.4| 100.4 tion, and public utilities___.. 9.2 7.8 0| 86 6.8 81 ...
Nondurable goods oyl B8 goleo 8.9 .1 642 630  Allother industries............ 2.7, 30.1 1| 20 257 27.8_. 0110
-- 3 . 3 3 . 8| 38, 37.2| 37.4
Wg‘l’}f:g‘,g g;io‘% 20.8 | 31.5| 3.8 | 3.8 32.1] 3L5| 30.3] 30.0
Nondurable goods. . }ég }gg %2'2 1541 1590 15.7) 15.2] 14.7 1. The gross auto product total includes government purchases.
Relgail trade. ... 52 470l 469 }g? 1‘;% igg % igl; 2. Differs from the yross auto product total by the markup on both used cars and foreign
urable goods_ .. . . . . . g - q cars,
N ondura%;le goods. %g g gg g ;g g %2 ‘13 gg 9 189 .41 19.1 3. Quarterly inventories are end of quarter; annual inventories are average of fourth quarter
AlWother..____._____ 7 151 170! 17051373 -6l 27.0 -6l 26.5  of prior year and four quarters of current year. .
Final eal g : . . 17.3) 17.2 0] 16.9 *Third quarter corjorate pro its (and related components and totals) are preliminary and
nal sales, total . ..._.._________ 742.4 | 725.2 | 733.2 |731.6 | 705.6 subject to revision next month.
8 2 . . . .6/ 705.3 1| 722.3
T au—— 7168 | 6989 | 706.3 7041 | 680.1| 676.9| 636.4| 6045
Inventory-fina} sales ratios, total_
Nonfarm...___..._ 7" 77 G| | M| R -E -ue o
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1975
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Seasonally adjusted at annual rates

Billions of dollars

Table 10.—Gross

Corporate Product ! (1.14)

Table 11.—Personal Income and its Disposition (2.1)

Gross corporate product....._ ...

Capltal eonsumption allowances_.__..
Indirect business taxes plus transfer
payments less subsidies_ . ....._..___.

Compensation of employees..____...
Wages and salaries R
Supplements. ... ... _.

Netinterest. .. ... . ...

Corporate profits and inventory
valuation adjustment ___.__.___.
Profits before tax.._____ .
Profits tax liabilit
Profits after tax._

Cash flow, gross of dividends......___.

Cash flow, net of dividends.._..._.___.

Gross produrt originating in
financial institutions_....____..

Gross product originating in
non financial corporations._.__.
Capital consumption allowances_..__..
Indirect business taxes plus transfer
payments less subsidies__....__.___.
Income originating in nonfinancial
corporations.. ... ... . _.......

Compensation of employees
‘Wages and salaries .
Supplements.._.._____._. ... ...

Net interest

Corporate profits and inventory
valuation adjustment
Profits before tax_...._.
Profits tax liability.
Profits after tax_...

Undistributed profits. .. ___
Inventory valuation adjustment. .

Cash flow, gross of dividends.
Cash flow, net of dividends.

720. 8,
71.2
66.5

770.1
76.7
70.5

766,6| 782,7
77.6

71.9

783.5
79.3
71.8

774.8
812
73 4

75.7
69.8

683.1
482. 5
416. 6

65.9

2.8

623. 0,
524.1
451.0

73.1

3.2

6211
520.2
448.0

72.2

3.2

633.3

533.1
458.8
74.3

632.4
535.4
460.0

75.4

3.3

620.3
527.3
451.0

76.3

3.3

bd
©

95, 8!

.-
PN

O i =
mBERT

OO WA=

—t
82

36,5

@
»
(e

684, 3 743.5
68.1

65. 4

743.9
75.7

734.8
77.5
69.9

74.0
68. 5

552.8
454,1
392.6

61.5

20.5

601. 0

501. 5
432.2
69.3

587.3

494.1
423.2
70.9

%)
-
3

22.6

-
ot
I
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—

- ©w
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119.0

Billions of 1958 dollars

Gross product originating in
nonfinancial corporations

f

516.4| 503.7i 507.9i 505,2 491.8 473.8|
|

481.2|

500, 4

Dollars

Current dollar cost per unit of
1958 dollar gross product
originating in nonfinancia
corporations?________________ ..

Capltal consumption allowances....._.
Indirect business taxes plus transfer
payments less subsidies. ____.____.__
Compensation of employees.
Net interest

Corporate profits and inventory valu-
ation adjustment.._ .. _.____ . T_______
Profits tax liability.___________

Profits after tax plus inven-
tory valuation adjustment...

1,452
. 145
.133

.979
.045

1,325
132

1,433
.142
.131

. 964
. 045

1.472
. 146
.138

.993
. 046

1. 512
.154
.139

1.023
. 048

1.551
.164
.148
. 051

. 149

. 090

058

152
. 090

. 061

.148
. 085
. 064,

. 146
. 061
. 085)

.151
.104

.073 . 047

1,665
. 165
.151

1.034
. 051

.163
. 068

. 095

1,580
.163
. 151

1.022
. 050
.193
. 084
. 109

1. Excludes gross produet originating in the rest of the world.

2. Thisis equal to the

point shifted two places to the left.

3. Personal saving as a percentage of disposable personal income.

4. On February

deflator for gross product of nonfinancial corporations, with the decimal

18, 1974, the U.S, Government granted to India $2,015 million (quarterly

rate) in rupees under provisions of the Agricultural Trade Development and Adjustment

Act, Tentatively,
national income

this transaction is being treated as capital grants paid to foreigners in the
and product accounts but as current unilateral transfers in the balance

of payments accounts. Accordingly, this transaction is excluded from Federal Government

transfers to foreigners
the first quarter of 1974 as
shown in tables 13 and 16.
5. Title has been
who are not insured
*S8ee footnote on page 9.

and related totals shown in tables 13, 14, and 16, and is included in
—$8.1 billion (annual rate) in capital grants received by the U.S.

changed to include a new temporary Federal program of unemployed
under existing programs.

Personal income_ _.__...___._. 1,055.0|l, 150,5(1,134,6:1,168,21, 186.9|l, 193, 4/1,220.51,255.2
Wage and galary disburse-
ments.__........_ -..----} 6917 7512 7152 763.0| 769.2| 7651 773.0] 791.4
Commodity-producing in-
dustries....._...__.... 251.9 270.9| 2700} 276.0| 273.7| 262.5] 262.6{ 271.0 .
Manufacturing. .._..__.. 196.6/ 211.3] 210,1| 215.8| 214.4| 204.1] 205.0| 212.5
Distributive industries....| 165.1| 178.9! 177.4; 181.6| 183.9| 183.7| 185.8| 180.9
Service industries. ........ 128.2| 1426 1409 144.9] 147.5| 151.2| 153.5| 156.6
Government._ .____......_. 146.6( 158.8| 156.9| 160.5{ 164.1| 167.7| 171.1} 173.9
Other labor income_._.._... 46,0 51,4 50,5 52,3 54,0/ 553 56.70 58.2
Proprietors’ income._ _......_.. 96.1| 93,0/ 89,91 921 916 849 86.1| 94.6
Business and professional . 57.6] 6L.2| 60,7 623 62.5 627 63.4 64.7
Farm. ...l 38.5 31.8 29.1 29.8) 29.1| 22.2| 22.7[ 29.9
Rental income of persons.... 2.1 26,5 26,3 26,6/ 26,8 27,00 27.1 27.4
Dividends_.........._....__. 29.6] 32,7 32,5 33.2] 33,3 338 34,0 34.5
Personal interest income....[ 90,6/ 103,8) 102,0| 105.5/ 109,5, 112,6| 116.9| 121.7
Transfer payments. _._._.._ 117.8| 139,8] 135.8f 144.0| 151,1| 164,1f 176.3] 178.1
Old-age survivors, disabil-
ity. and health insur-
ance benefits___........_ 60.4| 69.8] 687 72.5] 745/ 76.2 77.5| 84.2
Government unemploy-
ment insurance benefitss. 4.2 7.1 6.3 7.3 9.4/ 15.9| 19.4| 18.8
Veterans benefits._........ 13.9 16.1] 152 16.6| 17.4| 18,0 18.1| 18.8
Other. . ..o.ocoicmaai . 39.3| 46.9| 457 47.71 49.9| 53.9 61.3] 56.3
Less: Personal contribu-
tions for social insur-
ANCE. oo 42,8) 47,9 47.6| 485! 48,6/ 49,3 49.7| 850.7
Y.ess: Peraonal tax and nontax
payments. . ... .. ... ... 151.3| 170,8] 168.2{ 175.1| 178,1| 178,0| 142.0| 175.6
Equals: Disposable personal
ineome._...._...___.......... 903.7| 979.7| 966.5| 993.1(1,008, 81,015, 51,078.5/1,079.6
Less: Pergsonal outlays. __..__. 829.4| 902,7| 894,9| 927.6| 922.3| 939,5| 964.7| 9950
Personal consumption ex-
penditures. . ... .......... 805.2| 876.7| 869.17 001.3| 895.8| 913.2{ 938.6| 968.8
Interest paid by consumers..|] 22.9| 25.0) 24.8] 25.3| 25.5 25.4] 25.2) 25.4
Personal transfer payments
to foreigners........__.___. 1.3 1.0 1.0 .9 .9 .9 .9 .8
Equals: Personal saving....... 74.4| 77.0) 71,8/ 5.5 86,5 759 113.8 84,6
f)qdend;l: .
isposable personal income:
Total, billions of 1958 dollars.| 619.6| 602.8/ 603.5) 602,9| 594.8! 591.0| 620.2| 611.4
Per capita, current dollars.__| 4,295 4,623 4,565/ 4,681| 4,745/ 4,768 5,055 5,047
Per capita, 1958 dollars_..... 2,045 2,845 2,850| 2,842 2,798 2,775 2,907| 2,858
Personal saving rate,’ percent . 8.2 7.9 7.4 6. 6| 8.6 7.5 10.6 7.8
Table 12.—Personal Consumption Expenditures by Major Type (2.3)
Pergonal consumption
expenditures_ _..._.... 805.2| 876.7| 869.1| 901,3| 895.8/ 913.2| 938.6] 9688
Durable goods. . _._._. 130.3| 127.5| 129,5| 136.1] 120,7| 124,9| 130.6] 138.6
Automobiles and parts_.._..| 57.8 49.7| 50.6) 56.2 43.7) 46.8 49.4/ 55.2
Mobile homes._ .l;,. ahioid” 4.4 3.5 4.1 3.5 2.3 2.3 2.6 2.9
Furniture and househo
equipment____._ __........ 5.0/ 58.8 59.5| 60.4f 57.8 57.9) 60.7f 619
Other__._._.__ 17.8 19.1 19.4 19.4/ 19.2| 20.2 20.5| 21.5
Nondurable goods. 338.0] 380.2| 3758 389,0[ 391.7| 3988 410.1] 422,7
Food and beverages. ........ 165.1) 187.7| 183.5| 191.3| 196.0| 20L.4| 204.8| 209.2
Clothing and shoes. - 70.2| 74.1 744 7.7 73.7 76.2| 78.7 8L2
Gasoline and oil_.. 28.3 35.9 36.8) 37.9| 37.5| 37.8] 30.6] 4L.8
Other.......... 74.4| 82.4] 8L1 84.2| 84.5 83.5 87.0f 90.4
Services. ... -occoauene 336.9| 369,0| 363.8/ 376.2) 383,5 389.5| 397.9) 407.5
Housing. . .cooo..oooooiiaal. 116.4 126.4| 124.9| 127.7| 130.9] 134.1f 136.6| 139.3
Househ%ld operation._. 47.3| 52.9| 517 546 56.0f 57.00 59.5 62.1
Transportation..__._.. 1 23.4] 26.1| 25.6| 26.5 27.1] 28.1] 28.8] 29.7
Other_ ..o ceoiiooiiaan. 149.9| 163.6| 161.6| 167.5] 169.4| 170.3| 173.0{ 176.4

Table 13.—Foreign Transactions
Product Accounts (4.1)

in the National Income and

Receipts from foreigners.... .
Exports of goods and services_.

Capital grants received by the
United States (net) +._..__..

Payments to foreigners_.....
Imports of goods and services..

Transfers to foreigners_........
Personal
Government

Net foreign investment........

100. 4
100.4

.0
100.4

138.2
140.2

—2.0
138.2
138.1

3.6

L0
2.6

-3.5

138.5
138.5

.0
138.5
140. 0

3.7
1.0
2.7

-8.2

143.6
143. 6

.0
143.6
146.7
3.3

9

24

—6.5

47,5
5

.0
147.5
145.7
3.6
.9
2.7
-18

142,2
142.2]

.0
142.2
133.4

3.6

.9
2.7
5.2

136.0
136.0

142,0
142,0

.0
136.0]
119.8
3.6
.9
2.7
12.5

.0
142.0
129.8

3.5

.8
2.7
8.7




November 1975 SURVEY OF CURRENT BUSINESS 11
1074 1975 1974
1073 1974 | I 11 | IV m | 1973 | 1974 | I ' 11 , w |1 I

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted

Index numbers, 1958=100

Table 14.—Federal Government Receipts and Expenditures

Table 17.—Implicit Price Deflators for Gross National Product (8.1)

(3.1, 3.2)

Federal Government receipts__________ 258, 5| 291.1| 288.6| 302,8( 294.7 251, 8| 2957 Gross national product___.______ 154, 31{170, 18167, 31{172, 07|177. 97181, 62 186, 02
Personal tax and nontax receipts____| 114. 1| 131, 3| 129.4| 134, 8| 136.8 99.1| 131.5 Personal consumption expenditures_.._| 145,91 162, 5| 160,2| 164,7| 169.6| 171.8 176, 6
Corporate profits tax accruals_._.___ 43.7| 49.1| 49.2| 55.4| 45.7 37.5| 45.2 Durable goods 114,7| 123.7| 121.3| 126.3| 130.1) 131.2 134.3
Indirect business tax and nontax Nondurable goods... 147.9| 170.0 168.0| 172.3| 176.9| 179.2 185.3

aceruals. . ... ... 21.2{ 22.0| 2L.9 22,5/ 22.2 23.8| 25.6 515 4 (- 160. 5| 173.5| 171.4} 176.1] 179.2{ 182.2 187.5
Contributions for social insurance.__| 79.5 88.7| 88.1; 90.0[ 90.0 91.3| 93.3
Groess private domestic investment.__. | __.__|.__.._
Federal Government expenditures. . ___ 264.2| 299,1] 291,6] 304.7| 319.3 355.0( 362.7 Fixed investment_........_. _| 152.4] 165.3
Nonresidential..__ .| 144.9( 158.7
Purchases of goods and services...._.| 106.6] 116.9] 114.3| 117.2| 124.5 128.4| 130.5 Structures....___.__. _] 185.4] 198.7
National defense 74.4] 787 76.6| 78.4] 84.0 84.8| 86.1 Producers’ durable equipment.. .| 130.0] 143.2
1113 S, 32.2] 38.2| 37.7| 38.8 40.6 43.6| 4.4 Residential structures. .. .| 174.0{ 191. 4
Nonfarm - 3 .
Transfer payments__..__...._....... 95,5 117.0| 113.6] 120.8| 127.2 149.9] 151.1 Farm .
To persons 92.9] 114. 4| 110.8| 118.4| 124.5 147.2| 148. 4 Change in business inventories
To foreigners (net)4. 2.6/ 2.6 2.7 2.4 27 2.7 2.7
Net exports of goods and services.
Qrants-in-aid to State and local gov- Exports.
rNIMeNtS. ..o o oeemaeieeaaannn 40.5| 43.8| 43.2| 43.4] 45.5 52.2| 55.9 Imports.............
Net interest paid 1 16.3{ 18.8| 187 19.1] 19.7 21,1 21.4 Government purchases of goods and
Subsidies less current surplus of gov- { 191, 5( 211.8( 208.8| 214,1| 221.4( 224,6 228, 9
ernment enterprises. ..........._ 5.8/ 21 1.3 27 23 3.5 3.9 . 9| 206. 8| 203.0| 207. 4| 218.4| 220.3 221.7
Subsidies.__.___._.__._ - 4.2 2.0 1.5 2.5 2.0 2.3 2.3 215. 0§ 212. 4| 218.3| 223.2| 227.3 233.5
Current surplus I A 1 TR | L2 =1 - —1.2[ —1.6
Less: Wage accru-ls less disburse- T . . N .
NS, o oo oo ol —5 —6 1.5 .0 o .o able 18.—Implicit Price Deflators for Gross National Product by
Major Type of Product (8.2
Surplus or deficit (—), national
income and product accounts____| —5,6| —8.1} —3.0 —~1,9(—24.5 -103.3|—-67.1 I
- - Gross national product_______._. 154, 31:170, 18,167, 31{172, 07(177. 97|181. 62 186,02
Table 15.—State and Local Government Receipts and Expenditures
(3.3’ 3_4) Final sales o oooomoeoeiiaannanns 154, 5| 170.2| 167.3| 172.1| 178.1] 181.3 186.2
N Goodsoutput____ ... . ... ... 135.6] 151,4| 148.1( 152,9| 159,8| 163,3 168,1

State and local government receipts.....| 193.5] 207.7| 205.3 210.9| 213.9 226.2) 2%5.1  “Durable goods... 121.5 1311 126.2! 132.6 140.7| 143.0 145.9
Personal tax and nontax receipts-.__| 37.2| 39.5| 3.8 40.3] 412 420l 44.2 Nondurable goods. 147.1| 167.5| 165.0; 169.3} 174.8| 177.5 183.6
fiornorate brofits tax accruals....--| 61 &7 67| 73 6.2 55 87 Services............. 175.3| 189.9| 167.9| 192.4| 195.9) 198.9 204.3

aceruals. .o 98,0 104.9| 104.0] 107.0] 107.6 o| 111.6| 114.0  Structures..._._._.. ... 182.4] 202,6| 200.0| 206,0| 211,8| 216.6 218, 6
P ermutons for sogial insurance.. | 11.7) 12.8) 127 13.0) 13.3) 187 141} 13 s4dendum: Grossautoproduct........ 112.9] 121,5] 118.7] 124.0] 127.2| 127.6 131.0
State and local government expendi- R .
tures. ... .. ... 184, 4| 205,9] 203,3| 208,8| 214.0 227.0/ 230.9  Table 19.—Implicit Price Deflators for Gross National Product by
Purchases of goods and services...... 169.8| 192.3| 190.1| 195.1| 199.3 209.7| 213.0 Sector (8.4)
%ratr;sfter patymo(rilts to persons. 20.1| 20.2| 19.8| 20.4| 21.3 23.7) 24.2
et interest paid._..__._.___. —. 8 —1.6{ —1.6/ — —~1. -1.2{ =10
Subsidies lessP current suiplus § 16 —1.6 —1.6 —1.5 . Gross national product___._.__... 154, 31/170, 18|167. 31|172, 07|177. 97/181, 62{183, 88(186, 02
ernment enterprises. .| =47 ~5.0| =5.0) —=5.0| —5. 5.1 =5.2
Subsidies....... ?_-_. 4. 1 5_(1) 5. 1 5'(1) 5.2 .1 .1 Gross domestic product .__.___..._______ 154, 27|169, 62/166, 75/171, 41j177, 36(181, 23 185, 64
Current surplus N 3 3 3 5.3 . 3
i s LI B by i Sher7 | 1029 1000 .5 2o
Less: Wage accruals less disburse- 159.1/156.8  161. g . g
Tents ..o e Lo o o o o o o 195.4(177.8 [ 179.1( 203.1{ 168.3 194.3
Surplus or deficit (—), national Households and institutions......._. 222.7 | 248.3 .. ...l el
income and product . 3 . . . —-. -
product accounta 9.2 L8 20 21 1 9 41 General government. . _....____ 238.5 | 250.9|248.5 | 251.5| 257.1| 260.9 267.1

Addenda: Federal..___._... _[248.3 | 264.5(260.7 { 263.0[ 275.0( 277.1 280.3

Surplus, social insurance funds...... 9.1 9.7 97 98 9.8 10.1; 10.1 State and local 233.4 | 244.21242.5 | 245.9] 248.5) 253.3 261.0

Surplus or deficit (—) all other
State and local funds__.______.__ A —7.9] —7.70 —-7.7| —0.9 —11.6| —6.0 Restofthe world. ... .| o || e
Table 16.—Sources and Uses of Gross Saving (5.1) Addendum: Gross private product. __.. 147, 56{163, 34/160, 51/165. 35/171, 04174, 38, 178,81

Gross privatesaving. . ___....._._______ 0. . . X i i

P ) ¢ 20.9) 213.8) 207.3) 196.2| 221.5 %69.2) 250.6 Table 20.—Change from Preceding Period for
ersonal saving____.._.___.__._._._. 74.4| 7700 715/ 65.5 86.5 113.8| 546 A tes (7.7
Undistributed corporate profits. ... . 33 e WY &3 B3 36.3) 47.7 Selected Aggregates (7.7)
Corporate inventory valuation ad-
C%?;%Tz;:gtuééﬁ-t{l"-ébﬁﬁﬁffﬁﬁ' —17.6=35.1—33.4)-51.21~28.1 —8.4~-11.7 Percent Percent at annusl rate
N?)lrll(c)x-?)%ggié"ééﬁ' T fioe 7.2 76.7| 75.7; 77.6] 79.3 83.0| 85.2
ital consumption : .
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By REGIONAL ECONOMIC ANALYSIS DIVISION

The BEA Economic Areas:
Structural Changes and Growth, 1950-73

ANALYSIS of the regional distribu-
tion of economic activity in the United
States has often been hampered by the
use of geographic units that are polit-
ical or administrative, rather than
economic, in nature. The BEA economic
areas were designed to overcome this
deficiency. Each economic area consists
of a standard metropolitan statistical
area (SMSA), or similar area that
serves as a center of trade, and the sur-
rounding counties that are economi-
cally related to the center. To the extent
possible, each area includes the place-of-
work and place-of-residence of its labor
force, since an area’s major job markets,
typically located in a metropolitan area,
often attract workers living beyond
SMSA boundaries.

The areas—173 in all and covering
the entire TUnited States—permit
economic analysis in finer geographic
detail than do States, and in finer geo-
graphic and industrial detail than do
SMSA’s.! The economic areas do not
divide SMSA’s or counties, but may

NoTe.—

Work in BEA on the division of the United
States into economic areas was started under
the direetion of Robert E. Graham, Jr., for-
mer Associate Director for Regional Eco-
nomiecs, and Daniel H. Garnick and Henry L.
DeGraff, now Chief and Assistant Chief of
BEA’s Regional Economic Analysis Division.
The Regional Economic Measurement Divi-
sion, Edwin J. Coleman, Chief, prepared the
historical personal income and associated
measures on which the article is based.
Howard L. Friedenberg, with the assistance of
Eleanor Curry, did most of the work on the
article, Edward A. Trott, Jr., Eugene Janisch,
James Younger, and Berlin Warner made
significant contributions.
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cross State boundary lines (chart 4).
The areas range in size from New York
(area 14), with 18.2 million inhabitants,
to Scottsbluff (area 101), with 104,000
inhabitants.

This article explains how the bound-
aries of the BEA economic areas were
delineated, and presents the view of

the areas’ industry structures that
results from this delineation. This view,
in turn, provides the basis for classi-
fying the areas into groups, according
to their dominant industries; within
this classification framework, patterns
of change in income and per capita
income are analyzed.

Delineation of Boundaries

The areas’ boundaries were delin-
eated by identifying their economic
centers and then determining the coun-
ties that were most closely related to
the centers. As a first step, SMSA’s
that contain the largest percentages of
the economic areas’ employed labor
force were usually chosen as centers of
the areas. Where an SMSA was an
integral part of a larger metropolitan
complex, a multi-SMSA economic area
center was chosen. For example, the
Jersey City, Newark, Paterson-Clifton-
Passaic, Stamford, Norwalk, Bridge-
port, and Nassau-Suffolk SMSA’s are
all part of the New York City metro-
politan area complex and constitute
the economic center of the New York
(14) economic area. In sections of the
country where there are no SMSA’s,
cities with populations between 25,000

1. The economic area data in this article supplement the
Stave and SMSA data regularly published in the SURVEY oF
CURRENT BusiNEss. Additional economic area data in 37-
industry detail are available in Area Economic Projections
1990, an October 1974 supplement to the SURVEY oF CUR-
RENT BUSINESS. A 28-by 41-inch map of the areasis available
from the Regional Economic Analysis Division, Bureau of
Economic Analysis, Wasnington, D.C. 20230.

and 50,000 and which function as labor
market and trade centers were chosen
as area centers.

After the economic centers were
identified, each of the approximately
2,600 counties that did not fall within
a center was examined to determine the
economic center to which it was most
closely related. For the bulk of these
counties, the primary data source used
in this determination was the journey-
to-work information from the 1960
Census of Population.? These data
showed the gross commuting of workers
from each county of residence to as
many as 13 other counties of work.
Counties were assigned to economic
centers in accordance with commuting
patterns. In places where the com-
muting patterns of adjacent economic
centers overlapped, counties were in-
cluded in the area containing the center
to which the majority of workers
commuted. Where ties with two cen-

2 Data on commuting patterns from the 1970 census have
recently become available. Preliminary analysis indicates
that the incorporation of these data into the delineation
procedure will not cause many significant changes in econo-
mic area boundaries.
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ters were exceptionally strong, the
two were combined into one economic
area.

In many instances, the association
between counties and a particular area
was not based on direct commuting
ties to the central cities or counties,
but rather on commuting ties to non-
central counties, which, in turn, were
tied to the economic centers.

The assignment of counties to eco-

SURVEY OF CURRENT BUSINESS

nomic centers was more difficult in
rural than in urban areas of the
United States because of the in-
sufficiency of commuting data. This
problem was overcome through the
use of other data, such as metropolitan
newspaper circulation in rural areas,
and the advice of authorities, such as
State planning agents, who were familiar
with the geography and economy of the
areas.

Framework for Industrial Analysis

The oprinciple that each economic
area encompass the place-of-work and
place-of-residence of its labor force
means that an area’s businesses and
households purchase most of their
services in the same area where they
receive their income. The service in-
dustries  (hereafter termed “local
service industries’”) include trans-
portation, communication, public utili-
ties, wholesale and retail trade,
finance, local government, and miscel-
laneous other industries, the outputs
of which are difficult or impossible to
transport and which are most con-
veniently consumed in the area of
their production. It may be noted that
construction is included in this group
of industries. The delineation principle,
in effect, assures that each area will be
relatively self-sufficient in the output
of its local service industries.

In contrast to its local service indus-
tries, which produce mainly for intra-
area consumption, each economic area
has one or more “basic industries,”
which derive income mainly from
exports to other areas (and from the
payrolls of supraregional governmental
bodies). The types of basic industries
within a particular area depend pri-
marily on the area’s relative endowment
of the inputs required in the production
process. The relative endowment of
these inputs determines the area’s
comparative advantage, vis-a-vis other
areas, in producing the output of its
basic industries. The areas export
commodities for which they have com-
parative advantage in production and

import other commodities. By this
participation in interregional trade,
the areas resemble nations engaging in
international commodity trade, except
that the areas are less affected by
barriers to trade and to the movement
of capital and labor.

In this article, the broad industrial
groups-—agriculture, mining, manu-
facturing, and government (except
where government serves local re-
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sidents only)—are defined as basic
industries in all areas, because the
bulk of their output or services is
directed at broad, often national,
markets. Certain services, such as
education in Boston (4) and recreation
in Miami (36) and Las Vegas (161),
are also “basic industries” in some
areas, because more of their income
derives from consumers from other
areas than from local businesses and
households.

The relative growth of an economic
area largely depends on the stimulus
provided by its basic industries. These
grow in response to other areas’ in-
creased demand for their products.
Increased exports generate additional
income, which stimulates local service
activity in the initial area. (In recent
decades, part of the growth of local
service industries resulted from the
faster growth of service industries,
relative to extractive and manufactur-
ing industries, in the national economy.
This national phenomenon caused the
areas’ local service industries to grow
faster than their basic industries.)

Industrial Groups

The economic areas were assigned to
groups, according to their basic indus-
try structures, because the grouping
facilitates the analysis of differential
area growth. The assighment of areas
to groups proceeded as follows. First,
for each area, data on the distribution
of industrial activity were assembled,
based on the industry detail of the labor
and proprietors’ income component of
total personal income (see table 1 for
sample data).® This large amount of

3. Personal income is the current income received from all
sources. It is measured before deduction of income and other
direct personal taxes, but after deduction of personal contri-
butions to social security, government retirement, and other
social insurance programs. It includes wages and salaries,
various types of supplementary earnings, termed “‘other
labor income,” the net incomes of owners of unincorporated
businesses (including farms), net rental income, dividends,
interest, and government and business transfer payments
(consisting, in general, of disbursements to individuals for
which no services are rendered currently, such as unemploy-
ment benefits, relief, and veterans pensions). Of the com-
ponents of personal income, only wages and salaries, other
labor income, and proprietors’ income may be disaggregated
industrially. The sum of these three components is termed
“labor and proprietors’ income.”

data was inspected for similarities in
the industry compositions of the areas,
by means of cluster analysis. This com-
puter technique sorted the areas
into five groups (corresponding to the
number of basic industries that had
been selected), so that the areas within
each group were as similar as possible
in industry structure and structural
similarities among groups were minimal.
In general, the groups based on the
cluster analysis corresponded to those
that would have resulted had each
area been assigned to a group according
to its most important basic industry
(measured by share of area income).

The industrial groups identified for
1973 were: agriculture, manufacturing,
government, and “other,” the latter
consisting of areas that provided un-
usually large amounts of services to
nonresident consumers. (No mining
group existed in 1973, because mining
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Table 1.—Labor and Proprietors’ Income, United States and Los Angeles Economic Area,
1950 and 1973

[Millions of 1967 dollars]

United States Los Angeles economic area
1950 1973 1950 1973

Total e 258,748 635, 851 10,953 36,506
Agriculture, forestry, and fisheries.. ... ... o ooiaiiiiiaioll 23,597 35, 521 469 639
MInINg - e 5,145 6,353 129 207
Contraet construetion. ... ..o . 15,483 41,117 896 1,943
Manufacturing ..o ieeeeeaeeas 74,818 174,123 2,708 9,670
Transportation, communication, and public utilities......._.___. 21,131 46,930 750 2,434
‘Wholesale and retail trade i 48,940 105, 345 2,331 6,422
Finance, insurance, and real estate. ... .. ... .............. 10,911 34,431 658 2,151
S VICES e e e e e e e e acmcmacmccmcmcmamememmmnme——————- 28,904 98, 255 1,791 6,921
Government. _ . ... iicmcacaicene 29,818 113,778 1,223 6,120

Note.—Details may not add to totals due to rounding.

did not dominate the economy of any
area.) A brief description of each
group—in terms of the industrial dis-
tribution of its labor and proprietors’
income, and the geographic distribution
of its areas—is necessary for under-
standing the shifts over time in indus-
trial groups, discussed later.

Agriculture group

In 1973, the agriculture group con-
sisted of 42 economic areas. For the
group as a whole, agriculture contrib-
uted 29 percent of all labor and pro-
prietors’ income (hereafter termed
“earnings’”’)—considerably more than
did mining (1 percent), manufacturing
(15 percent), or government (15 per-
cent). Local service industries ac-
counted for the remaining 39 percent of
earnings (table 2). Most of the 42 areas
were in the Great Plains; other, smaller,
areas were in the Mississippi Valley,
the Snake and Columbia River Valleys,
and the Central Valley of California
(chart 5). These 42 areas accounted for
8 percent of the national total personal
income in 1973.

Manufacturing group

The 76 economic areas constituting
the manufacturing group derived 35
percent of their earnings from manu-
facturing in 1973—compared with only
3 percent from agriculture, 1 percent
from mining, and 15 percent from gov-
ernment. Local service industries con-
tributed the remaining 46 percent. The
areas were concentrated heavily in the
Northeast, around the Great Lakes, in
the Piedmont areas of the Southeast,
in the south-central part of the country,
and, to a lesser extent, in the Pacific
Northwest. As a group, they accounted
for 45 percent of U.S. personal income
in 1973.

Each of the areas tended to specialize
in particular manufacturing industries,
by which it could be subclassified.
Northeastern areas, for example, special-
ized in manufacturing lumber and paper
(Maine) and machinery (central New
England and eastern New York). Areas
around the Great Lakes emphasized the
production of primary and fabricated
metals (western New York and westery
Pennsylvania), motor vehicles (north _

Table 2.—Percent Distribution of Labor and Proprietors’ Income, by Industry, for
Industrial Groups of BEA Economic Areas, 1973

Agri- Mining Manufac- | Govern- Other 1 Total
culture turing ment
29.4 1.3 15.3 15.1 38.9 100.0
3.4 .9 35.1 14.7 45.9 100.0
6.1 1.6 12.3 33.9 46.1 100.0
2.6 .8 22.5 16.0 58.1 100.0
5.4 Lo 26,6 17,3 49.7 100, 0

1. Includes construction; transportation, communication, and public utilities; wholesale and retail trade; finance, insur”

ance, and real estate; and services.
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ern Ohio, northern Indiana, and eastern
Michigan), machinery (northern Illi-
nois), and lumber and paper (northern
Wisconsin). Piedmont areas were cen-
ters of textile and apparel manufactur-
ing. Adjacent areas in Virginia and
West Virginia (for example, Bristol
(51) and Huntington-Ashland (52))
produced large amounts of chemicals
and primary metals. Manufacturing
in south-central areas covered a
variety of products, including primary
metals and lumber and furniture. The
latter industry was also important in
the Pacific Northwest, especially in
Eugene (158) and Eureka (170).

Government group

Thirty-four economic areas consti-
tuted the government group in 1973.
Earnings from government accounted
for 34 percent of the areas’ total earn-
ings. Agriculture, mining, and manu-
facturing, in contrast, contributed only
6 percent, 2 percent, and 12 percent,
respectively. Earnings from local service
industries accounted for the remainder.
The government areas formed a broken
ring around the southern portion of the
country, starting with Washington,
D.C. (18) and extending through
Sacramento (168) to Alaska (172) and
Hawaii (173). About one-half of these
areas could be subclassified as military.
Norfolk (22), Charleston (31), and
San Diego (164), for example, were
primarily military bases, and Hawaii
and Alaska developed military emphases
because of their strategic locations for
national defense. Of the primarily
nonmilitary government areas, most
were State government centers, includ-
ing State capitals or State colleges.
Government areas accounted for 11
percent of national total personal in-
come in 1973.

“Qther” group

The economies of the 21 economic
areas designated “other’” in 1973 were
dominated by various service indus-
tries oriented more toward distant mar-
kets than toward local consumers. For
the group as a whole, the share of total
earnings attributable to the service in-
dustries was well above the U.S. aver-
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Table 3.—Number of BEA Economic Areas, by Industrial Group, 1950 and 1973

Industrial group in 1973

Agricul- | Manufac- | Govern- Other Total
ture turing ment

8 FAgriculture ... .o iiiccceiiaaos 4 12 10 4 67
g. Mg e 1 4 1 1] 6
=

& Manufacturing .. .ol 0 58 3 2 63
; § Government. . ... eiemiceaaeo. 0 2 18 1 21
a3

B Other e 0 0 2 14 16
g OO 7S ISR 42 76 3 21 173

age. The group included Las Vegas (161)
and Miami (36), which have already
been mentioned, and such national and
broad regional centers of trade and

finance as New York (14), Atlanta (44)
Denver (148), and San Francisco (171)
The group accounted for 36 percent of
national total personal income in 1973.

Industrial Shifts and Growth, 1950-73

Changes in industrial groups

As shown in table 3, the 1973 dis-
tribution of the 173 economic areas
among the basic industrial groups was
significantly different from that in
1950. The columns in table 3 show the
number of areas in each group in 1973
and the groups to which these areas
belonged in 1950. For example, of the
42 areas in the agriculture group in
1973, 41 were in the group in 1950, and
1 was in the mining group. Similarly,
the rows in table 3 show the number
of areas in each group in 1950 and the
groups to which these areas belonged
in 1973.

From 1950 to 1973, the number of
economic areas in the agriculture group
fell from 67 to 42. Of the 67 areas in
1950, 12 specialized in manufacturing
by 1973, 10 specialized in government
activity, and 4 specialized in providing
services (the “‘other’ group) to distant
consumers, Over the same period, the
number of mining areas fell from six to
zero; four of the six had become manu-
facturing areas by 1973.

These shifts in specialization—from
extractive industries to manufacturing,
government, and service industries—
led to gains in the number of areas in
the manufacturing group (from 63 to
76), the government group (21 to 34),
and the “other’” group (16 to 21). The

shifts reflected the faster growth, in the
national economy, of government and
service industries relative to extractive
industries. Manufacturing did not grow
as fast nationally as government and
services, but the number of manufac-
turing areas rose substantially, because
the industry became more dispersed
geographically.

19

The industrial shifts among economic
areas contributed to equalization in
levels of productivity (as measured by
earnings per worker). The number of
areas specializing in industries with
relatively high earnings per worker,
such as manufacturing and government,
grew relative to those specializing in
extractive industries. During the same
period, rapid technological change led to
increased earnings per worker in the
extractive industries.

Changes in per capita income

The equalization in levels of produc-
tivity (earnings per worker) led to a
narrowing of per capita income dif-
ferences among the economic areas
from 1950 to 1973. (Analysis of eco-
nomic area data reveals that changes
over time in earnings per worker are
closely related to changes in per capita
income.) Measures of per capita income
for the 2 years and for each of the groups
of areas are shown in table 4. For both
the level and the range of per capita
income relative to the national average,
differences among the various groups
were much less in 1973 than in 1950.
In 1973, for example, the level of per
capita income was the same in the
agriculture and manufacturing groups,

Table 4.—Measures of Per Capita Income for BEA Economic Areas, by Industrial Group,
1950 and 1973

| U.8. per capita income=1,00}

Extremes of range Weighted mean !

1950 1973 1950 1973
Agriculbure. oo et cemccecamnnan 0.44-1.27 0.55-1.21 0.78 0.97
Mining. e .58-1.06 | _o._oo..___ T2 |l
Manufacturing .. ieeeas .46-1.35 .64-1.22 1.03 .97
Government - - -- .48-1.59 .69-1.26 .92 .90
Other. e .75-1.36 .76-1.23 117 1.09

1. Economic areas weighted by population size, to reflect importance in the national economy.

Table 5.—Measures of Per Capita Income for BEA Economic Areas, by Quintiles, 1950
and 1973

{U.8. per capita income=1.00]

Extremes of range Mean

1950 1973 1950 1973
Quintile 1 il 0. 44-0. 68 0. 55-0.78 0.57 0.73
Quintile 2 .68~ .83 .78~ .88 .76 .82
Quintile 3 .83~ .95 .88~ .96 .89 .92
Quintile 4 .95-1.08 .96-1.04 1.02 1.02
Quintile 5. el 1.08-1. 59 1.04-1.26 1.20 112
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although in 1950 the levels in the two
differed by 25 percentage points. It
should be noted, however, that farm
income in 1973 was unusually high be-
cause of a large increase in foreign
demand.

The equalization of per capita in-
come is also apparent when the area
economies are examined without re-
ference to their importance in the
national economy (in contrast to table
4). Measures of per capita income
relative to the U.S. average, by quin-
tiles, for 1950 and 1973 are shown in
table 5. (With the use of quintiles,
the 173 areas are ranked by level of
per capita income, and then distri-
buted equally among five groups;
quintile 1, for example, contains the 35
areas with the lowest per capita in-
come levels.) From 1950 to 1973, the
economic areas in quintile 1 showed the
largest gain in relative position; their
mean per capita income rose from 57
percent of U.S. per capita income to 73
percent. The next poorest areas—the
second quintile —also showed relative
improvement, but to a lesser degree.
At the other extreme, the richest areas
(quintile 5) showed a relative fall in
per capita income. Thus, interregional
income differences within the United
States moderated in recent decades,
as per capita income levels in the re-
latively poor areas rose more rapidly
than in the relatively rich areas. In
addition, the variation in range of per
capita income among the areas
diminished.

Equalization in per capita income
over time also may be analyzed by ob-
serving the shift in the areas’ cumula-
tive income size distribution. In 1950,
the level of per capita income in 78
areas was more than 15 percent below
the national average; in 19 areas, it was
15 percent or more above the average.
By 1973, only 63 areas had levels more
than 15 percent below the national
average, and only 10 had levels 15
percent or more above the average.

Despite the narrowing of area per
capita income differences, equalization
was far from complete in 1973. A sub-
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stantial gap still separated the high
income from the low income areas.
Moreover, the geographic distribution
of the high income and low income areas
had changed little. In general, the
areas with the highest per capita
incomes continued to be located in the
East, on the lower Great Lakes, and
in the Far West (chart 6). These
included New York City (14), Washing-
ton, D.C. (18), Detroit (71), Chicago
(77), Reno (160), San Francisco (171),
and Anchorage (172). Fort Dodge
(104) and Salina (109) also had high
per capita incomes because of unusually
good agricultural conditions. Areas with
the lowest per capita incomes continued
to be concentrated in the . Plains,
Rocky Mountains, Southeast, and
Southwest.

It is interesting to note the correla-
tion between level of per capita income
in 1973 and population size. The low
income areas tended to be smaller
areas, while those with the highest
incomes were large areas. The number
of areas falling into the poorest category
(more than 15 percent below the U.S.
average) was over six times that
falling into the richest category (15
percent or more above the U.S. aver-
age), even though each category repre-
sented approximately one-fifth of the
Nation’s population. In general, the
high income, large population areas
were specialized in industries with
high earnings per worker, such as
manufacturing and finance. These in-
dustries often derive economic ad-
vantages from large scale operations
(economies of scale) and from physical
proximity to related industries (agglom-
eration economies). The low income,
small population areas tended to
specialize in extractive industres.

Changes in income

Table 6 contains the data, for the
United States and the 173 BEA areas,
that underlie the above analysis of
changes in per capita income. The
table shows total personal income,
population, and per capita income for
selected years, 1950-73, and the areas’
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percentage shares of the U.S. values for
1950 and 1973. In addition, for total
personal income and for population,
the table contains the areas’ annual
compound growth rates, 1950-73, and
their annual compound growth rates
relative to the United States.

Chart 7 summarizes the geographic
distribution of area changes in total
personal income, relative to the na-
tional average, over the same timespan.
The joint use of chart 7 and chart 5
permits identification of the industrial
sources of differential area growth.

The economic areas with the fastest
growing income—Ilocated in the South
and West—were spurred by rapidly
growing industries like government,
recreation services, and (over most of
the 1950-73 period) aerospace manu-
facturing. Government expansion ac-
counted for the rapid growth in Wash-
ington, D.C. (18). The influx of retirees
and vacationers to the mild climates of
Florida, Arizona, and southern Cali-
fornia was primarily responsible for
their rapid growth. From 1950 to 1973,
recreational services replaced agricul-
ture as the dominant basic industry in
both Orlando (35) and Phoenix (162).
An expanding aerospace industry over
most of this period induced fast growth
in several west coast and Gulf coast
areas.

The economic areas of slowest in-
come growth between 1950 and 1973
were concentrated in the agricultural
Plains and in the manufacturing belt of
the Northeast and around the Great
Lakes. Other areas of slow income
growth were northern California, cen-
tral Texas, the Ozarks region, and
northern and central Appalachia —these
areas specialized mainly in extrac-
tive industries or related activities.
Recently, however —specifically from
1969 to 1973 —favorable agricultural or
mining conditions led to rapid income
growth in the Plains, the Ozarks, cen-
tral Texas, and parts of Appalachia,
while the Great Iakes and Northeast
manufacturing areas, that had grown
slowly from 1950 to 1973, continued
slow during the 1969-73 period.



22 SURVEY OF CURRENT BUSINESS November 1975

Table 6.—Total Personal Income, Populations

Total personal income
. Millions of 1967 dollars Percent of United Annual compound
Area Area title States growth rate
No.
1950 1962 1969 1970 1971 1972 1973 Percent | Relative to
1950 1973 1950-73 |United States
1950-73
United States. . ..o ool 313,546 | 480,053 | 696,060 | 715,084 | 736,270 | 783,972 | 829,441 100, 00 100, 00 4,32 1,00
1| Bangor, Maine._ oo i 447 621 800 843 847 905 991 .14 J12 3.52 .82
2 | Portland, Maine. ... _.o..ooo.oaeilo. 1,156 1,592 2,212 2,273 2,287 2,429 2, 539 .37 .31 3.48 .81
3| Burlington, Vi ..o oo ean 685 046 1,470 1,525 1,571 1, 640 1,722 .22 .21 4.00 .95
4 | Boston, Mass. oo o cmcomcammmaiie e - 11,492 16,423 23,403 24,208 24,693 25,769 26, 638 3.67 3.21 3.72 .86
5 | Hartford, Conne o ooomn e ioeaeaeoe 5,130 7,770 11, 350 11, 553 11, 602 12,083 12,572 1.64 1,52 3.97 .92
6 | Albany-Schenectady-Troy, N.Y._.._..___. 2,369 3,204 4,499 4,731 4,938 5,142 5,288 .76 .64 3.55 .82
7 | Syracuse, N.Y .. . i 2,301 3,425 4,603 4,700 4,834 5,001 5,183 .73 .63 3.59 .83
8 | Rochester, N.Y__ 1,672 2,621 3,998 4,039 4,120 4,297 4,476 .53 .54 4.37 1.01
9 | Buffalo, N.Y._ 3,466 4,694 6,221 6,278 6,448 6,637 6,801 111 .83 3.03 .70
10 | Erie, Pa____.._____ 833 1,038 1,422 1,485 1,538 1,631 1,701 .27 .21 3.15 .73
11 | Williamsport, Pa._ ..o 661 806 1,127 1,158 1,188 1,267 1,354 .21 .16 3.17 .73
12 | Binghamton, N.Y.-Pa__._..______._.. 1,231 1,746 2,403 2,448 2,481 2, 557 2,701 39 33 3.48 .80
13 | Wilkes-Barre-Hazelton, Pa. 1,281 1,383 1,963 2,049 2,147 2,285 2,421 41 29 2.81 .65
14 38,086 | 58,6201 80,677 | 82,387 | 83,817 | 87,157 ! 88,672 12.43 10.69 3.64 .84
15 13,049 | 19,252 27,071} 27,774 | 28,665 30,314 | 31,301 4,16 3.77 3.88 .90
16 | Harrisburg, Pa_ .. ... 2,775 3,734 5,457 5,700 5,852 6,195 6, 598 .89 .80 3.84 .89
17 | Baltimore, Md. oo ooooioomoio i 4,241 6,321 9,249 9, 516 9,804 | 10,438 | 10,903 1.35 1,32 4,19 .97
18 | Washington, D.C.-Md.-Va.____ . ... ... 4,554 7,911 12,704 13,480 14,184 15, 349 16, 046 1.45 1.94 5,63 1.30
19 | STAUNTON, Vo oot 493 697 1,062 ,099 1,154 1,244 1,333 16 .16 4,42 1.02
20 | RoaNoKe, Va. . - e 1,061 1,519 2,273 2,327 2,400 2,592 2,795 34 34 4.30 1.00
21 | Richmond, Va. oo oo e 1,327 2,097 3,258 3,398 3,543 3 4,050 42 49 4.97 115
92 | Norfolk-Portsmouth, Va. .o oo owoooeeoeaeeae e 1,511 2,376 3,644 3,754 3,922 4,260 4,473 48 54 4.83 1.12
23 | Raleigh, N.Co ..o oL 1,719 2,558 4,190 4,399 4,531 4,092 5, 330 .58 .64 5.04 1.17
24 | Wilmington, N.C . ...l i . 516 777 1,226 1,284 1,324 1,450 1,556 17 .19 4.92 1.14
26 | Greensboro-Winst - 1,404 2,292 3,512 3,652 3,810 4,136 4,343 .45 .52 5.03 1.16
26 | Charlotte, N.C.. - 1,810 2,677 4,323 4,482 4,680 5,134 5,367 58 65 4.84 1.12
27 | Asheville, N.C.. . 443 651 9 1,011 1,058 1,166 1,253 .14 .15 4,63 1.07
28 | Greenville, S.C. ..o e 974 1,423 2,234 2,315 2,392 2,625 2,778 .31 .34 4,66 1.08
29 | Columbia, S.C . oo 547 917 1,561 1,635 1,696 1,853 1,977 17 24 5.75 1.33
30 | Florence, S.C oo 358 568 8! 907 963 1,053 1,172 .11 14 5.29 1.22
81 | Charleston, S.C_ .o 395 647 1,123 1,168 1,205 1,301 1,358 .13 .16 5. 51 1.28
32V Augusta, Ga i eimiaiaos 452 761 1,268 1,210 1,256 1,327 1,404 14 17 5.05 117
33 | Savannah, Ga. ..o oo eieiciiiaa- 453 654 1,039 1,078 1,124 1,190 1,266 .14 .15 4. 57 1.06
34 | Jacksonville, Fla_ .. ... ... 1,034 1,864 2,853 3,011 3,241 3,549 3,834 .33 .46 5.86 1.36
35 | Orlando, Fla_ L. . 536 1,651 2,927 2,971 3,187 3,589 3,925 17 47 9,04 2.09
36 | Miami, Fla__. ... oo ... 1,699 4,583 8,682 9,455 | 10,046 | 11,239 3 N 1.48 8,99 2.08
37 | Tampa-St. Petersburg, Fla__________..._...____.._. 1,287 3,140 5,368 5,777 6,208 6,969 7,750 .40 .93 8,31 1.92
38 | Tallahassee, Fla. ... . .. _..._. 292 436 753 807 872 975 1,069 .09 .13 5.81 1.34
39 | Pensacola, Fla____.___ ... 317 620 993 1,037 1,103 1,212 1,240 .10 .15 6.12 1.42
40 | Montgomery, Ala. .. . 748 1,052 1,665 1,756 1,841 1,966 2,102 .24 25 4.60 1.06
41§ Albany, Ga. .o 464 1,044 1,108 1,179 1,273 1,400 .15 17 4.9 1.14
42 | MACON, Gan e o oeoeeeeecee oo 493 776 1,221 1,292 1,357 1,432 1,512 .16 18 4,99 1.15
43 | Columbus, Ga.-Ala.. ... 618 779 1,311 1,273 1,310 1,380 1,447 .20 17 3.77 .87
44 | Atlanta, Ga___. 2,433 4,247 7,397 7,696 8,080 8,862 9,362 .78 1.13 6.03 1.40
45 | Birmingham, Ala_._ ... .. ... 2,074 3,027 4,434 4,578 4,838 5,245 5,574 .66 67 4.39 1.02
46 | Memphis, Tenn.-Ark. . iiiiiiaaes 2,020 2, 882 4,307 4,524 4,734 5,179 5,651 .64 .68 4,58 1.06
47 | Huntsville, Ala..._.___...._...__________. . 490 1,040 1,690 1,761 1,836 1,967 2,051 .16 .25 6.43 1.49
48 | Chattanooga, Tenn.-Ga_ ... .. ......... - 783 1,204 1,939 1,979 2,006 2,313 2,471 .25 .30 5.13 1.19
49 | Nashville, Tenn_. ... ......_._..._.__. . 1,505 2,457 3, 3,930 4,127 4,487 4,882 .48 .59 5.25 1.21
50 | Knoxville, Tenn.._._._...._............. R 1, 1,404 2,046 2,135 2,275 2,452 2, .34 31 3.98 .92
51 | Bristol, Va.-Tenn. .. . 082 1,206 1,782 1,890 1,977 2,150 2,282 .31 28 3.74 .86
52 | Huntington-Ashland, W. Va.-Ky.-Ohio.. . 2,008 2,407 3,160 3,362 3,529 3,750 3,939 .67 48 2.78 .64
53 | Lexington, Ky _ 756 1,195 1, 1,870 1,976 2,154 2,287 .24 28 4.93 1.14
54 | Louisville, Ky.-Ind._..._....__..____ ) 1,676 2,622 3,904 4,025 4,124 4,392 4,597 54 55 4.48 1.04
55 | Evansyille, Ind.-Ky_ ... _......__._ _ 1,152 1,514 2,245 2,255 2,373 2, 2,779 37 3 3.90 .90
56 | Terre Haute, Ind..______..________ R 419 525 7 39 762 793 13 11 3.32 7
57 | Springfield, M __.___ ... .. ... ... _ 904 1,190 1,727 1,765 1,861 1,972 2,197 29 27 3.93 .91
58 | Champaign-Urbana, I _._________ B 614 1,231 1,227 1,302 1,370 1,551 20 19 4.11 .95
59 | Lafayette-West Lafayette, Ind.___. .. 380 550 788 851 2 1,048 12 13 4,52 1.04
60 | Indianapolis, Ind.__ e emnn. 2,506 3,993 5,787 5,715 5, 996 6, 327 8, 784 80 82 4.43 1.02
61 | Anderson, Ind.. ... .ol 907 1,304 1,797 1,743 1,838 1,934 2,122 .29 .28 3.77 .87
62 | Cincinnati, Ohio-Ky.-Ind. _______._____._......____.__.... 3,003 4,643 6,447 6,568 6,646 6,945 7,314 .99 .88 3.81 .88
63 | Dayton, Ohio__ ___ . .. .. ol ae.. 1,842 2,792 4,233 4,245 4,361 4,492 4,674 .59 .56 4.13 .96
64 | Columbus, Ohio..____ . . ... 2,367 3,736 5,445 5,586 5,793 6,183 6,479 .76 .78 4.47 1.04
65 | Clarksburg, W. Va______ o eeiee. 507 574 792 845 907 1,003 1,021 .16 12 3.09 .7
66 | Pittsburgh, Pa_. 7,361 9,171 12,065 | 12,380 1 12,561 13,269 | 13,775 2.35 1.66 2.76 .64
67 | Youngstown-Warren, O 1,352 1,869 2,622 2,616 2,674 2,856 3 .43 37 3.59 .83
68 | Cleveland, Ohio.._..._____ 7,604 1 11,374 ) 16,022 | 15 16,111 16,881 | 17,695 2.45 2.13 3.69 .85
69 | Lima, Ohio_.. ... ____ ... 438 1 924 951 9 1,1 14 13 4.10 .95
70 | Toledo, Ohio. ... .. . . .. ... 1,011 2,506 3,682 3,764 3,876 4,131 4,421 61 53 3.72 .86
71 | Detroit, Mich_......_____ . ___._................. 9,800 | 13,921 s 21,124 | 22,062 | 23,845 | 25,259 3.13 3.05 4.20 .97
72 | Saginaw, Mich_..._.______________._..._________.. 1,017 1,552 2,433 2,421 2, 604 2,818 2,996 .32 .36 4.81 111
73 | Grand Rapids, Mich________________.____________ 1,641 2,292 3,516 3,536 3,630 3,949 4,178 .52 .50 4.15 R
74 | Lansing, Mich.______________.._ ... .___....... 1,538 2,233 3,591 3,557 3,730 4,032 4,257 .49 .51 4.52 1.05
75 | Fort Wayne, Ind_ .. i 916 1,386 2,039 2,039 2,136 2,283 2,502 .29 .30 4.48 1.03
76 | South Bend, Ind. ... ... ... ___.._......_..... 1,337 1,791 2,608 2,579/ 2,668 2,905 3,100 .43 .37 3.72 .86
77 | Chicago, I11 16,836 | 24,972 | 34,405] 34,740 | 35,660 | 37,219 | 38,793 5.37 4.68 3.70 .86
78 | Peoria, Il _______ ... ... , 1,510 2,159 2,215 2,343 2,469 2,739 .38 .33 3.72 -86
79 | Davenport-Rock Island-Moline, Iowa-Ill_____ 1,139 1,465 2,160 2,173 2, 206 2,357 2,608 .36 .81 3.67 .85
80 | Cedar Rapids, Iowa 548 783 1,113 1,148 1,158 1,228 1,369 18 17 4.06 .94
81 | Dubuque, Iowa. ... 489 584 6 907 903 975 1,086 .16 .13 3.53 .82
82 | Rockford, IN______ 962 1,399 2,021 2,020 2,058 2,186 2,369 .31 .29 4.00 .93
83 | Madison, Wis__ 603 974 1,489 1,593 1,606 1,674 1,770 19 21 4.79 111
84 | Milwaukee, Wis._ 3,792 5,640 7,604 7, 7,903 8,374 8,837 1.21 1.07 3.75 .87
85 | Appleton-Oshkosh, Wis.....__.._....._. - 1,305 1,857 2,612 2,708 2,767 2,953 3,129 42 3.88 .90
86 | Wausau, Wis.______..______ . _llIITTTITTIITITIIIUE 455 649 910 961 1, 1,072 1,155 15 14 4.14 -96
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and Per Capita Income, BEA Economic Areas
Population Per capita income
Thousands of persons Percent of United Annual compound 1967 Dollars
States growth rate Relative to United | Area
States No.
1950 1962 1970 1972 1973 Percent Relative to 1950 1962 1970 1972 1973
1950 1973 1950-73 | United States
1950-73 1950 1973
151,871 | 185,708 | 203,795 | 208,217 | 209,832 100, 00 100, 00 142 1,00 2,065 2,585 3,509 3,765 3,953 1.00 1,00

313 342 325 334 338 .21 .18 .33 .24 1,427 1,814 2, 597 2,711 2,932 .69 74 1
656 714 743 766 778 .43 .37 .75 .53 1,763 2,229 3,059 3,170 3, 264 .85 .83 2
436 453 504 519 525 .29 .26 .82 .58 1,671 2, 086 3,027 3,158 3,277 .76 .83 3
5,163 5,802 6,361 6,484 6,498 3.40 3.10 Lol .7 2,226 2,831 3, 806 3,974 4,100 1.08 1,04 4
2,085 2,637 2,976 3,032 3,034 1.37 1. 46 1. 65 1.16 2,461 2,947 3,882 3,985 4,143 1.19 1.05 5
1,133 1,276 1,335 1,382 1,384 75 | .66 .87 .62 2,091 2,582 3,543 , 720 3,822 1.01 .97 6
1,170 1,392 1,448 1,470 1,467 17 .70 .99 .70 1,966 2,461 3,246 3,402 3,534 .95 .89 7
724 888 1,018 1,026 1,026 .48 .49 1.53 1.08 2,310 2,952 3,968 4,194 4,361 1.12 1.10 8
1,503 1,815 1,792 1,810 1,796 .99 .86 .78 .55 2, 306 2, 587 3, 503 3, 667 3,837 1.12 97 9
412 445 461 473 473 .27 .23 .61 .43 2,024 2,330 3,222 3,447 3, 597 .98 .91 10
387 408 420 429 430 .26 .21 .46 .32 1,706 1,974 2,756 2,956 3,148 .83 .80 1
662 740 767 777 772 .44 .37 .67 47 1,869 2, 360 3,194 3,292 3,496 .90 .88 12
757 681 692 706 704 . 50 .34 - 82 | 1,692 2,034 2, 960 3,236 3,440 .82 .87 13
14,216 16, 956 18,313 18,383 18,191 9. 36 8.67 1,08 76 2,743 3,457 4,499 4,741 4,874 1.33 1.23 14
5,517 6, 659 , 304 7,397 7,405 3.63 3.53 1.29 91 2,365 2,891 3,803 4,008 4,227 1.15 1.07 15
1,427 1,619 1,727 1,772 1,781 .94 .85 .97 .68 1,944 2, 306 3,307 3,496 3,704 .94 .94 16
1,936 2,408 2,681 2,735 2,758 1.28 1.31 1.55 1.09 2,191 2,625 3,550 3,817 3,954 1.06 1.00 17
1,661 2,462 3,097 3,204 3,216 1.09 1.53 2.91 2.06 2,741 3,213 4,352 4,790 4,990 1.33 1.26 18
337 373 396 411 414 .22 .20 .90 .64 1,464 1,868 2,774 3,026 3,217 . .81 19
7 799 833 853 862 .47 .41 .81 .57 1,481 1, 900 2,793 3,039 3, 241 .72 .82 20
784 935 1,012 1,027 1,045 .52 .60 1.26 .89 1,694 2, 244 3, 369 3,699 3,877 .82 .98 21
838 1,111 1,236 1,238 1,261 .85 .60 179 1.27 1,802 2,137 , 038 3,440 3, 546 .87 .90 22
1,353 1,526 1, 626 1,660 1,689 .89 .81 .97 .68 1,270 1,677 2,705 3,006 3,156 .62 .80 23
374 457 484 490 501 .25 24 1.28 .90 1,379 1,702 2,654 2, 962 3,104 .67 .79 24
866 1,067 1,146 1,179 1,192 .57 .67 140 .99 1,622 2,169 3,186 3, 509 3,643 .79 .92 25
1,139 1,333 1,494 1, 540 1,564 .75 .75 1.39 .98 1,589 2,008 3 3,334 3,431 77 .87 26
358 368 393 402 407 24 .19 .56 .39 1,237 1,767 2,574 2,901 3,082 .60 .78 27
676 756 820 856 866 .45 .41 108 W77 1,440 1,882 2,824 3,068 3,207 .70 81 28
468 560 612 636 644 .31 .31 140 .99 1,167 1,638 2,670 2,916 3,069 .67 78 29
396 410 402 413 420 .26 .20 .26 .18 903 1,386 2,258 2,553 2,787 .44 71 30
290 380 432 447 450 .19 .22 1.93 1.36 1,361 1,703 2,705 2,910 3,015 . 66 .76 31
380 436 463 455 458 .25 .22 .81 .87 1,189 1,747 2,614 2,914 3,068 .68 .78 32
367 415 419 415 418 24 .20 .57 .40 1,232 1,674 2, 570 2,871 3,027 .60 .77 33
671 949 1,058 1,104 1,144 .44 .55 2.36 1. 66 1,542 1,964 2,848 3,215 3,360 .75 .85 34
306 716 952 1,013 1,079 .20 .51 5.63 3.97 1,751 2, 305 3,121 3,543 3,637 .85 .92 35
786 1,868 2,454 2,624 2,763 . B2 1.32 5.62 3.97 2,162 2,463 3,863 4,283 4,453 1.05 1.13 36
707 1,425 1,813 2,005 2,144 .47 1.02 4.94 3.49 1,750 2, 204 3,186 3,476 3,614 .85 .91 37
259 319 346 362 374 A7 .18 1.60 113 1,124 1, 369 2,334 2,692 2,861 .54 .72 38
207 333 385 403 407 .14 .19 2.98 2.10 1, 627 1,859 2, 696 3,004 3,044 .74 i 39
667 877 688 706 710 .44 .34 .27 .19 1,121 1,554 2, 551 2,786 2, 959 .54 .75 40
440 463 463 477 483 .29 .23 .40 .28 1,055 1, 460 2,395 2,670 2,899 .51 .73 41
438 484 498 507 507 .29 .24 .64 .45 1,126 1, 605 2,595 2,825 2,982 .55 .75 42
426 463 490 477 474 .28 .23 .46 .32 1,449 1,683 2,600 2,896 , 053 .70 77 43
1,475 1,876 2, 305 2,418 2,492 .97 1.19 2.31 1.63 1,650 2, 264 3,338 3,665 3,756 .80 95 44
1,619 1,691 1,729 1,763 1,783 1.07 .85 .42 .30 1,281 1, 790 2, 649 2,976 3,126 .62 79 45
1,584 1,667 1,706 1,748 1,757 1.04 .84 .45 32 1,275 1,729 2,652 2,962 3,215 .62 .81 46
498 590 673 690 692 .33 .33 14 1.01 983 1,764 2,617 2,849 2, 966 .48 .75 47
607 672 721 752 765 .40 .37 1.0 71 1,288 1,790 2,746 3,075 3,230 .62 .82 48
1,197 1,312 1,431 1,482 1,501 .79 .72 . 1,873 2,745 3,029 3, 252 .61 .82 49
899 877 908 948 957 .59 .46 . , 601 2,352 2, 586 2,724 .57 .69 50
826 786 765 791 793 .54 .38 . 1, 535 2,470 2,720 2,879 .58 .73 51
1,526 1,380 1,315 1,355 1,347 1.01 .64 . 1,745 2,558 2,769 2,923 .67 .74 52
732 703 757 788 795 .48 .38 . 1,700 2,472 2,734 2,878 .50 .73 53
900 1,135 1,225 1,233 1,236 .59 .59 . 2,309 3,286 3,563 3,720 .90 .94 54
760 747 773 782 785 .50 .37 . 2,029 2,918 3,246 3,540 .73 .90 55
256 245 253 256 254 W17 12 . 2,144 2,918 3, 096 3,495 .79 .88 56
438 474 492 498 498 .29 .24 . 2,514 3,591 3, 4,411 1.00 112 57
315 362 391 391 392 .21 .19 .96 67 1,48 2,362 3,138 3, 503 3,958 .94 1.00 58
207 230 251 255 255 .14 .12 .91 1,835 2,396 3,135 3,453 4,116 .89 1.04 59
1,116 1,416 1,616 1,646 1,656 74 .79 1.73 1.22 2,245 2,819 3,537 3,845 , 096 1.09 1.04 60
438 505 553 561 .29 .27 1.06 .75 2,088 2,583 3,154 3,444 3,801 1.00 .96 61
1,445 1,798 1,892 1,903 1,910 .95 .91 1.22 .86 2,141 2,583 3,471 3, 650 3,830 1.04 .97 62
789 1,034 1,161 1,167 1,163 .52 .55 1.70 1.20 2,334 2,700 3, 656 3,851 4,017 1.13 1.02 63
1,281 1,586 1,765 1,812 1,822 .84 .87 1.54 1.09 1,848 2, 356 3,164 3,413 3, 557 .89 .90 64
378 327 328 342 341 .25 .16 — 44| . 1,343 1,756 2,575 2,930 2, 990 .65 .76 65

3, 590 3,685 3,721 3,729 3,704 2.36 1.77 .14 .10 2, 051 2,489 3,327 3,558 3,719 .99 .94 66
636 755 771 781 779 .42 .37 89 .63 2,127 2,474 3,390 3, 658 3,906 1.03 .99 67
3,154 3,999 4,260 4,229 4,235 2.08 2.02 1.29 .9 2,440 2,844 3,747 3,992 4,178 1.18 1.06 68
229 260 276 280 281 .15 .13 89 .63 1,012 2,312 3,344 3, 555 3,931 .93 .99 69
820 979 1, 056 1,074 1,081 .54 .52 121 .85 2,330 2, 560 3, 565 3,847 4,089 1.13 1.03 70
3,673 4,638 5,217 5,249 5,247 2.42 2.50 1.56 1.10 2, 668 3,002 4, 049 4 542 4,814 1.29 1.22 71
588 715 800 831 846 .39 .40 1.59 1.13 1,728 2,170 3,028 3,392 3,540 .84 .90 72
837 1, 015 1,126 1,156 1,175 .55 .56 1.49 1.05 1,962 2, 258 3,141 3,415 3, 557 .95 .90 73
731 898 1,036 1,049 1,057 .48 .50 1.62 1.14 2,104 2, 486 3,432 3,842 4,027 1.02 1.02 74
444 534 598 609 613 .29 .29 1.41 1.00 2, 065 2,592 3, 3,746 4,083 1.00 1.03 75
567 690 748 760 766 .37 .37 1.32 .93 2,358 2, 596 3,446 3,822 4,047 1.14 1.02 76

6, 061 7,517 8, 205 8, 286 8,233 3.99 3.92 134 .95 2,778 3,322 4,234 4,492 4,712 1.35 119 77
520 580 629 652 651 .34 .31 .98 .69 2,276 2, 602 3,519 3,786 4,207 1.10 1.06 78
498 552 606 609 609 .33 .29 .88 .62 2, 286 2,653 3,584 3,869 4,282 111 1.08 79
245 295 331 337 333 .16 .16 1.34 .95 2, 240 2,655 3,470 3,65 4,116 1.08 1.04 80
280 204 303 310 308 .19 .15 .40 .29 1,743 1,989 2,998 3,151 3,530 .84 .89 81
399 506 561 559 560 .26 .27 1.48 1.05 2,411 , 764 3, 3,911 4 234 1.17 1.07 82
326 389 457 465 473 .22 .23 1.63 1.15 1,850 2,504 3,487 3,599 3,743 .90 .95 83
1,491 1,904 2,072 2,102 2,095 .98 1.00 1.49 1.05 2,543 2,962 3,780 3, 9 4,219 1.23 107 84
761 852 928 953 957 .50 .46 1.00 .7 1,715 2,178 2,918 3,008 3,208 .83 .83 85
307 327 351 366 370 .20 .18 .80 .57 1,479 1,985 2,735 2,931 3,126 .72 .79 86
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Table 6.—Total Personal Income, Population,

Total personal income
. Millions of 1967 dollars Percent of United Annual compound
Area Area title growth rate
No.
1950 1962 1969 1970 1971 1972 1973 Percent | Relative to
1950 1973 1950-73 |United States
1950-73
87 | Duluth-Superior, Minn.-Wis__________.__ .. ... 757 962 1,179 1,225 1,252 1,315 1,372 .24 17 2,62 .61
88 | Eau Claire, Wis. ... i s - 201 394 572 602 630 66! 699 .09 .08 3.89 .90
89 | La Crosse, WiS_ . .ooeeooeoaciaian - 392 508 724 756 777 821 896 .13 L1 3.66 .85
90 | Rochester, Minn_.___..______ ... - 396 569 776 814 811 874 , 008 .13 .12 4,14 .96
91 | Minneapolis-St. Paul, Minn. ___._____......._. . 4,361 6,670 | 10,037 | 10,428 | 10,621 11,155 | 12,366 1.39 1.49 4.64 1.07
92 | Grand Yorks, N.Dak.___ ... _.__.._._...._. - 358 518 560 609 676 763 1,046 11 .13 4.7 1.10
93 | Minot, N. Dak.____ _ 327 428 495 478 487 573 775 .10 .09 3.82 .88
94 | Great Falls, Mont.. . 496 651 713 764 752 839 929 .16 11 2.77 .64
95 | Billings, Mont .- oo . _ 451 600 727 773 780 876 953 14 12 3.31 .76
96 { Bismarck, N. Dak ) 228 284 380 380 411 479 595 .07 .07 4.26 .99
97 | Fargo-Moorhead, N. Dak.-Minn.______. B 562 753 931 952 1,030 1,139 1,539 .18 .19 4,48 1.04
98 | Aberdeen, S. Dak.. .. ... - 240 268 349 354 371 404 533 .08 .06 3.54 .82
99 | Sioux Falls, S. Dak_ _ A 630 725 1,024 1,054 1,029 1,161 1,415 .20 .17 3.58 .83
100 | Rapid City, S. Dak_..__.__ ... 387 651 627 641 681 762 878 12 11 3.63 .84
101 | Scottsbluff, Nebr 2717 265 297 306 347 392 456 .09 .06 2.18 .50
102 | Grand Island, Nebr__._..___..__...._. . 663 772 1,037 1,051 1,070 1,222 1,488 .21 .18 3.58 .83
103 | Sioux City, Towa-Nebr__.____.__..____ . 044 971 1,344 1,311 1,322 1,526 1,809 .30 .22 2.87 .66
104 | Fort Dodge, Towa_._____________._____ - 547 568 832 866 844 940 1,242 .18 .15 3.63 .84
105 | Waterloo, Towa_ ..o . ..o._._ - 836 983 1,333 1,392 1,363 1,521 1,840 .27 .22 3.49 .81
106 | Des Moines, Towa__ ... ____....... . 1,440 1,877 2,557 2,663 2,715 2,965 3.348 .46 .40 3.74 .86
107 | Omaha, Nebr.-Towa. ...._....._.___.. - 1,362 1,967 2,707 2,807 2,839 3,069 3,370 .43 .41 4.02 .93
108 | Lincoln, Nebr_ ... ... .. ... ... 573 779 1,076 1,106 1,102 1,200 1,368 .18 17 3.86 .89
109 | Salina, Kans_ ... ... . 691 937 1,073 1,146 1,185 1,317 1,662 .22 .20 3.89 .90
110 | Wichita, Kans_ - .....ooc...._..__.__. - 1,349 1,965 2.452 2,507 2,491 2,726 3,082 .43 .37 3.66 .85
111 | Kansas City, Mo.-Kans__.___.__.. A 3,659 5,368 7,600 7,874 8,175 8, 699 9,221 1.17 1.11 4.10 .95
112 | Columbia, Mo. . 561 701 1,031 1,100 1,123 1,225 1,417 .18 17 4.11 .95
113 | Quiney, Il . 537 670 927 047 969 1,053 1,214 .17 .15 3.61 .84
114 | St. Louis, Mo.-Tll_ . 5,564 7,800 | 11,108 ] 11,433 | 11,708 | 12,230 | 12,804 1.78 1.54 3.69 .85
115 | Paducah, Ky. o ... 757 986 1,282 1,356 1,447 1,516 1,719 .24 .21 3.63 .84
116 | Springfield, MO ool 1,170 1,536 2,102 2,180 2,262 2,452 2,705 .37 .33 3.7 .86
117 | Little Rock-North Little Rock, Ark__________.__________.. 937 1,450 2,221 2,343 2,457 2,696 3,023 .30 .36 5.23 1.21
118 | Fort Smith, Ark.-OKkla_ - _____ ... .. ... 306 458 644 671 7 765 821 .10 .10 4,39 1.02
119 | Tulsa, OKla ... ... 1,403 2,069 2,985 3,067 3,127 3,357 3,581 .45 .43 4,16 .96
120 | Oklahoma City, Okla.- ... ___...._._.____..o..____... 1,600 2,348 3,374 3,576 3,703 3,965 4,272 .51 .52 4.36 1.01
121 | Wichita Falls, Tex . .. . ..o ... 764 1,021 1,386 1,399 1,388 1,446 1.626 .24 .20 3.34 .77
122 | Amarillo, TeX - ... e 912 1,244 1,496 1,626 1,556 1,618 2,038 .29 .25 3.56 .82
123 | Lubboek, TeX . ..o oo il 539 871 949 1,029 901 1,036 1.374 17 17 4.15 .96
124 | Odessa, TeX. oo oo 456 843 973 991 969 1,078 1.230 .15 .15 4,41 1.02
125 | Abilene, TeX . . o e 488 613 738 780 780 886 1.008 .16 12 3.20 74
126 | San Angelo, TeX_ - ... . e 254 273 355 367 379 419 464 .08 .06 2,66 .62
127 | Dallas, TeX - o oo oo e 3,359 5,582 9,526 9,855 9,867 10,548 | 11,080 1.07 1.33 5.32 1.23
128 | Killeen-Temple, TeX . .. . eeeoo ... 553 840 1,161 1,241 1,224 1,393 1,498 .18 .18 4.42 102
129 | Austin, Tex-. .. ...o.._._.. 543 847 1,462 1,572 1,654 1,824 1,941 7 .23 5.70 1,32
180 | Tyler, Tex .. 659 959 1,415 1,475 1,500 1,632 1,736 .21 .21 4.30 1.00
131 | Texarkana, Tex.-Ark_._______ .. ... 364 482 796 811 853 912 954 .12 .12 4,28 .99
132 | Shreveport, La......._____._ 661 862 1,196 1,220 1,259 1,345 1,401 .21 17 3.32 .77
133 | Monroe, La___.____.._____. 561 785 1,165 1,206 1,203 1,370 1,489 .18 .18 4,33 1.00
134 | Greenville, Miss_.._._..._. 639 827 1,107 1,177 1,209 1,296 1,474 .20 .18 3.70 .86
135 | Jackson, Miss._ _..______.__ 564 832 1,271 1,316 1,391 1,515 1,636 .18 .20 4,74 1,10
136 | Meridian, Miss._.......___. 401 561 811 849 893 978 1,039 .13 .13 4.23 .98
137 | Mobile, Ala_ _........_____ 752 1,237 1,788 1,832 1,804 2,077 2,210 .24 .27 4,80 L11
138 | New Orleans, La. ........ 2,520 3,927 6,056 6,219 6,432 6,860 7,111 .80 .86 4.61 1,07
139 | Lake Charles, La.._ ... 671 1,167 1,776 1,836 1,893 2,000 2,176 .21 .26 5.25 121
140 | Beaumont-Port Arthur-Orange, Tex 546 873 1,175 1,227 ,244 1,306 1,352 .17 .16 4,02 .93
141 | Houston, TeX. ... 2,902 4,798 7,849 8,407 8,672 9, 360 9,976 .03 1.20 5.52 1.28
142 | San Antonio, Tex.___._. 1,428 2,154 3,418 3,570 3,737 4,010 4,232 .46 .51 4.84 1.12
143 | Corpus Christi, Tex._._..... 621 900 1,257 1,318 1,334 1,427 1,497 .20 .18 3.90 .90
144 | McAllen-Pharr-Edinburg, Tex 359 479 632 673 712 773 867 .12 .11 3.91 90
145 | E1Paso, TeX oo onmo oo 852 1,445 1,861 1,872 1,928 2,051 2,214 .27 .27 4.24 98
146 | Albuquerque, N. Mex_ ... 549 1,120 1,489 1,586 1,677 1,840 1,928 .18 .23 5.61 1.30
147 | Colorado Springs, Colo. ... .. ............ 585 1,012 1,423 1,519 1,582 1,757 1,886 .19 .23 5.22 121
148 | Denver, COlOo .o ooeoo oo o 1,922 3,602 5,215 5,580 6,056 6,693 7,130 .61 .86 5.86 1.36
149 | Grand Junction, Colo. . ... .. .o 275 517 626 655 701 773 850 .09 .10 5.03 116
150 | Cheyenne, Wy0 .o i 451 616 728 780 77 838 876 .14 11 2.93 .68
151 | Salt Lake City, Utah__._____.__.....________ 1,323 2,288 2,930 3,099 3,248 3,545 3,781 .42 .46 4.67 1.08
152 | Idaho Falls, Idaho _ . ... ______......_._._._. 436 640 829 865 887 949 1,121 14 14 4.19 .97
153 | Butte, Mont.. .. . ... oo 405 634 663 672 732 766 .13 .09 2.81 .65
154 | Spokane, Wash_ ______.__.__ . . _...._..____ 1,220 1,616 2,131 2,137 2,274 2,459 2, 669 .39 .32 3.46 .80
155 | Seattle-Everett, Was 3,655 5,804 9,032 8,911 8,856 9,163 9, 670 1.17 1.17 4.32 1.00
156 | Yakima, Wash._______ 782 1,000 1,225 1,235 1,204 1,415 1,587 .25 .19 3.12 .72
157 | Portland, Oreg.-Wash _ 2,651 3,689 5,530 5,673 5,915 6,392 6,840 .85 .83 4.21 .97
158 | Eugene, Oreg . ... .. . .. _.oeoo_._. 814 1,099 1,520 1,573 1,677 1,843 1,967 .26 .24 3.91 .90
159 | Boise City, Idaho .. ... __.._____._._ 384 624 788 830 878 952 1,076 .12 .13 4.58 1.06
160 { Reno, Nev_ i e 296 554 811 852 917 1,012 1,003 .09 .13 5.85 1.35
161 | Las Vegas, Nev . _ ... oo 196 716 1,166 1,221 1,204 1,387 1,483 .06 .18 9.19 2.13
162 | Phoenix, Ariz__. 1,016 2,516 4,045 4,377 4,696 5,217 5,713 .32 .69 7.80 1.80
163 | Tucson, Ariz.___ 37 943 1,337 1,434 1,570 1,727 1,857 .12 .22 7.26 1.68
164 | San Diego, Calif , 3,137 5,073 5,241 5,427 5,787 6,004 .42 .72 6.85 1.59
165 | Les Angeles-Long Beach, Calif __________ 13,507 | 28,208 | 41,385 | 42,155 | 42,519 | 44,995 | 46,483 4.31 5.60 5.52 1.28
166 | Fresno, Calif 1,581 2,392 3,133 3,243 , 386 3.599 3,807 .50 .47 4.00 .93
167 | Stocgton, Calif_____ ... . ... 960 1,465 2,068 2,122 2,233 2,387 2, 546 .31 .31 4,33 1.00
168 | Sacramento, Calif ________.______._.__._ 1,280 2,762 3,636 3,782 3,977 4,249 4,451 41 .54 5.57 1.29
169 | Redding, Calif ____________ . __________ 335 430 545 549 595 621 661 11 .08 3.00 .69
170 | Eureka, Calif 219 322 385 38, 412 431 451 .07 .05 3.19 .74
171 | 8an Francisco-Oakland, Calif 8,088 14,612 | 21,540 | 22,057 22, 600 23, 889 24, 696 2.58 2.98 4.97 1.15
172 | Anchorage, Alaska 44 75 1,1 1,250 1,319 , 4 1,535 .14 .19 5.54 1.28
173 | Honolulu, Hawaii___.._____________.____ ... 954 1,836 2,860 3,117 3,211 3,421 3,593 .30 .43 5.93 L.37

NoTE.—Details may not add to totals due to rounding.
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and Per Capita Income, BEA Economic Areas—Continued
Population Per capita income
Thousands of persons Percent of United Annual compound 1967 Dollars
States growth rate Relative to United | Area
States No.
1950 1962 1970 1972 1973 Percent | Relative to 1950 1962 1970 1972 1973
1950 1973 1950-73 |United States
1950-73 1950 1973

419 448 430 434 432 .28 .21 .13 .09 1,807 2,148 2,848 3,030 3,177 .88 .80 | 087
206 208 220 232 234 .14 L1 .56 .40 1,415 1,801 2,731 2,850 2,990 69 .76 | 088
255 259 270 275 278 17 .13 .37 .26 1,538 1,959 2, 800 2,987 3,230 74 .82 1 089
201 235 246 252 251 .13 .12 .97 .69 1,971 2,418 3,312 3,467 4,011 95 1.01 090
2,175 2,623 2,043 2,995 3,015 1.43 1.44 1.43 1.01 2,005 2,543 3,543 3,725 4,102 97 1.04 | 091
230 227 221 231 233 .15 11 .05 .04 1,555 2,287 2,753 3,305 4,493 75 1.14 | 092
179 195 183 186 184 .12 .09 .1 .08 1,829 2,197 2,612 3,081 4,219 89 1.07 ) 093
188 240 224 229 233 .12 11 .92 .65 2,632 2,715 3,416 3,662 3,095 1.27 1.01 | 094
214 246 248 255 260 .14 .12 .85 .60 2,110 2,439 3,117 3,436 3,663 1.02 .93 1 095
148 149 145 147 147 .10 .07 — 01| .. 1,541 1,011 2,616 3,271 4,037 .75 1.02] 096
339 342 336 342 342 .22 .16 .04 .03 1,657 2, 200 2,830 3,337 4, .80 114 ] 097
152 141 134 134 135 .10 .07 — 49 | 1,579 1,900 2,651 3,003 3,935 .76 1.00 | 098
361 377 366 368 367 .24 .18 06 .04 1,744 1,923 2,880 3,159 3,858 .84 .98 | 099
209 259 233 242 243 .14 .12 66 .47 1,851 2,517 2,751 3,151 3,613 .90 92 100
115 119 106 104 104 .08 .05 - 2,418 2, 230 2,896 3,774 4,385 1.17 111 101
337 333 323 329 327 .22 .16 -. 1,966 2,322 3,252 3,713 4,544 .95 .15 | 102
482 470 455 459 455 .32 .22 - 1,950 2,067 2,879 3,327 3,973 .95 1.01 103
283 276 267 269 265 .19 .18 - 1,936 2,060 3,247 3, 500 4, 685 .04 1.19 104
402 425 427 433 428 .27 .20 . 2,078 2,312 3,258 3,517 4,299 1.01 1.09 | 105
729 759 785 805 803 .48 .38 . 1,974 2,471 3,393 3,685 4,168 .96 1.05 106
632 744 800 833 837 .42 .40 1, 2,154 2, 644 3,511 3,687 4,027 1,04 1,02 [ 107
302 329 324 335 335 .20 .18 . 1,898 2,367 3,408 3, 580 4,084 .92 1.03 108
378 390 349 348 347 .25 .17 - 1,828 , 404 3,284 3,784 4,790 .89 1.21 109
604 749 728 721 716 .40 .34 . 2,235 2,623 3,442 3,779 4,307 1.08 1.09 110
1,780 2,087 2,255 2,299 2,310 1.17 1.10 1. 2,056 2,573 3,492 3,783 3,991 1.00 1.01 111
371 364 308 408 414 .24 .20 1,511 1,928 2,763 3,0 3,423 .73 .87 112
301 208 300 297 207 .20 L4 - 1,786 2,244 3,162 3,543 4,001 .86 1.03 113
2, 589 2,999 3,255 3, 260 3,244 1.71 1.55 2,149 2,631 3,513 3,752 3,947 1.04 1.00 114
629 567 560 579 579 41 .28 - 1,203 1,738 2,421 2, 620 2, 969 .58 .75 115
839 791 832 873 887 .55 .42 .25 17 1,395 1,942 2,620 2,808 3,048 .68 77 116
776 805 868 910 027 .51 .44 N .55 1,206 1,802 2,698 2,964 3,261 .58 .82 117
289 278 290 303 305 .19 .15 .25 17 1,060 1,647 2,310 2,529 2, 688 .51 .68 118
813 925 1,017 1,044 1,061 .54 .51 1.16 .82 1,725 2,236 3,017 3,217 3,374 .84 .85 119
997 1,079 1,161 1,206 1,224 .66 .58 .89 .63 1,604 2,175 3,079 3,288 3,491 .78 .88 120
427 495 457 448 449 .28 .21 .23 .16 1,791 2,062 3,060 3,229 3,619 .87 .92 121
371 473 439 443 441 .24 .21 .75 .53 2,459 2,629 3,702 3,656 4,623 1.19 1.17 122
254 342 330 341 339 7 .16 1.27 .89 2,126 2,543 3,120 3,035 4,057 1.03 1.03 123
209 335 320 322 319 .14 .15 1.85 1.30 2,179 2,513 3,003 3,346 3,857 1.06 .08 124
293 302 266 274 269 .19 .13 —36 | 1,669 2,027 2,937 3,239 3,747 .81 .95 125
136 132 125 126 127 .09 .06 =30 | .. 1,874 2,076 2,929 3,337 3,670 91 .93 126
1,587 2,173 2,746 2,771 2,821 1.05 1.35 2.53 1.79 2,116 2,569 3,589 3,806 3,920 1.02 L0901 1927
355 392 405 431 452 .23 .22 1.06 .75 1,560 2,145 3,062 3,232 3,312 76 84| 128
420 469 562 608 635 .28 .30 1.81 1.28 1,292 1,808 2,798 2,999 3,058 63 77T 129
542 530 555 579 589 .36 .28 .36 .25 1,215 1,808 2,657 2,819 2,950 59 75 130
365 315 331 343 346 .24 17 995 1,531 2,449 2,658 2,756 .48 .70 131
304 454 454 460 461 .26 .22 1,677 1,899 2,688 2,022 3,037 81 77 132
484 592 534 547 547 .32 .26 1,161 1,504 2,258 2,505 2,721 .56 .69 133
614 559 508 501 503 .40 .24 1,041 1,481 2,317 2,585 2,929 .50 .74 134
164 503 511 519 533 .31 .25 1,216 1,656 2,575 2,017 3,072 .59 .78 135
418 410 394 400 409 .28 .20 957 1,369 2,157 2,445 2,540 46 .64 136
525 695 725 746 764 .35 .36 1,435 1,779 2,525 2,783 2,894 69 .73 137
1,536 1,915 2,154 2,212 2,224 1.01 1.06 1,641 2,051 2,887 3,101 3,197 .79 .81 138
535 700 752 761 758 .35 .36 1,256 1,667 2,441 2,627 2,872 .61 73 139
300 380 396 400 397 .20 .19 1,820 2,244 3,007 3,267 3,408 88 86 140
1,257 1,908 2,371 2,480 2,549 .83 1.22 2,308 2,478 3,546 3,778 3,915 1.12 99 141
853 1,128 1,234 1,285 1,315 .56 .63 1,674 1,909 2,894 3,120 3,218 .81 81 142
407 497 518 541 541 .27 .26 1,525 1,813 2,544 2,639 2,766 .74 70| 143
323 368 356 384 309 .21 .19 1,111 1,302 1,880 2,011 2,170 .54 55 144
445 684 685 710 725 .20 .35 1,015 2,113 2,734 2,891 3,055 .93 77| 145
363 522 577 612 634 .24 .30 . 1,513 2,146 2,749 3,006 3,041 .73 Ny 146
348 442 507 538 565 .23 .27 . 1,680 2,287 2,904 3,265 3,338 81 .84 147
838 1,203 1,584 1,635 1,706 .55 .81 ) . 2,293 2,785 3,637 4,093 4,180 1.11 1.06 148
177 245 259 272 281 .12 .13 . . 1,555 2,107 2,524 2,842 3,022 .75 L7 149
183 230 230 238 242 .12 .12 1.22 .86 2,461 2,677 3,383 3,523 3,615 1.19 .91 150
720 967 1,068 1,129 1,152 .47 .55 2.07 1.46 1,838 2,367 2,901 3,140 3,283 89 .83 | 151
253 296 304 317 323 .17 .15 1.07 .76 1,725 2,165 2, 850 2,994 3,471 84 .88 152
199 217 236 243 249 .13 .12 .08 .69 2,035 2,344 2, 806 3,013 3,077 99 .78 153
568 667 688 713 724 .87 .35 1.06 .75 2,148 2,424 3,106 3,452 3,688 1.04 .93 154
1,538 1,957 2,367 2,337 2,336 1.01 .11 1.84 1.80 2,877 2,966 3,765 3,021 4,140 1.15 1.05 | 155
367 306 407 416 418 .24 .20 .57 .40 2,132 2,525 3,030 3, 405 3,795 1.03 .96 156
1,194 1,390 1,644 1,714 1,733 .79 .83 1.63 1.15 2,219 2, 654 3,451 3,730 3,946 1.07 .00 | 157
365 479 544 567 587 .24 .28 2.08 1.47 2,231 2,296 2,804 3,248 3,353 1.08 .85 158
206 251 267 285 296 .14 14 1.59 1.12 1,868 2,489 3,107 3,343 3,641 90 .92 | 159
105 181 208 227 236 .07 11 3.56 2.51 2,805 3,068 4,088 4,459 4,639 1.36 1.17 | 160
88 203 320 345 355 .06 17 6.28 4.43 2,240 3,517 3,814 4,027 4,171 1.08 1.06 161
546 1,079 1,333 1,456 1,539 .36 .73 4.61 3.25 1,860 2,331 3,285 3,584 3,713 .90 .94 162
210 392 459 5 534 14 .26 4.15 2.93 1,767 2,409 3,121 3,408 3,476 .86 .88 163
562 1,125 1,358 1,423 1,470 .37 .70 4,27 3.02 2,328 2,788 3,859 4,067 4,085 1.13 1.03 164
5,205 8,822 10,459 | 10,571 10, 633 3.43 5.07 3.16 2.23 2,595 3,208 4,030 4,257 4,372 1.26 1.11 165
744 966 1,039 1,065 , 0f .49 .52 1.64 1.16 2,124 2,476 3,119 3,380 3,599 1.03 .91 166
439 570 648 663 678 .29 .32 1.91 1.85 2,180 2,571 3,274 3,603 3,755 1.06 .95 167
543 961 1,094 1,157 1,178 .36 .56 3.43 2.42 2,358 2,874 3,458 3,613 3,779 1.14 .96 168
132 164 179 184 191 .09 .09 1.63 1.15 2,542 2,622 3,065 3,368 3,461 1.23 .88 1 169
83 130 122 126 127 .06 .06 1.85 1.31 2,633 2,482 3,147 3,422 3,559 1.28 .90 | 170
2,970 4,334 5,106 5,223 5,292 1.96 2.52 2.54 1.80 2,723 3,371 4,320 4,574 4, 666 1.32 1.18 171
135 246 304 325 330 .09 .16 3.97 2.80 3,289 3,060 4,112 4,325 4,647 1.59 .18 | 172
499 653 762 805 829 .33 .40 2.23 1.58 1,912 2,812 4,001 4,251 4,332 .93 110 173
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data.

Revised Inventory and Sales Estimates

Manufacturing and trade inventories, sales, and inventory-sales ratios, which are regularly shown on pages S-5 and S-12 of the SURVEY
have been revised.

Retail inventories have been revised to the levels of the Census Bureaw’s 1974 Annual Retail Trade Survey, which ineluded revised
estimates for 1971-73. Table A shows inventory data that have not been adjusted for seasonal variation; table B shows seasonally adjusted

The revisions in sales reflect the Census Bureau’s revised seasonal adjustment of automotive industry data; the revisions begin in
January 1972 for manufacturing and in January 1974 for retail trade. Table C shows sales data, and table D shows inventory-sales ratios.
For convenience, all four tables show data for 1971 to September 1975.

Table A.—~Manufacturing and Trade Inventories, Unadjusted

[Millions of dollars)
Retail trade
Manufactur-
ing and Furniture, Lumber,
Year and month trade, total Durables, Automotive home building |Nondurables, | Apparel and Food General
Tatal total dealers furnishings, materials, total aceessory stores merchandise | Dept, stores
and equip- hardware stores group
ment stores dealers 1

175,350 45,610 20, 484 9,561 3,32 2,748 25,126 4,057 4,987 9,890 5,058
177,224 47,253 21,621 10, 498 3,384 2,853 25, 632 4,165 4,973 10, 260 6,136
179, 599 49, 588 22,775 11, 361 3,458 3,023 26,813 4,440 5,162 10,818 , 540
181,137 50, 556 23,358 11,772 3,537 3,063 27,198 4,468 5,212 11,105 6,673
181,725 50,720 23,770 12,113 3,528 3,141 26, 950 4,395 5,233 11,128 6,674
180, 840 , 581 23,788 12,254 3,511 3,142 26,793 4,345 5,274 11,011 6, 544
180, 189 50, 414 23, 447 11,927 3,483 3,140 26, 967 4,386 5,290 11,108 6, 505
179, 690 49, 887 22,313 10,729 3,521 3,102 27,574 4,617 5, 255 11,414 6, 760
181, 196 51,626 23, 089 11,391 3,572 3,144 , 537 4,793 5,321 12,103 7,240
183, 786 52,985 , 305 11, 420 3,633 3,221 29, 680 4,930 5,507 12,792 7,714
185, 141 53,827 23, 556 11,445 3,718 3,239 30,271 5,038 5,699 13,010 7,911
183,072 51,247 23, 356 11, 540 3,565 3,247 27,891 4,447 5,586 11,331 6,753
183,974 51,058 23,734 11,773 3,558 3,352 27,324 4,298 5,433 11,208 6,705
185, 742 52,228 24,324 12,148 3,675 3,457 27,904 4,474 5,440 11, 609 6,880
187,887 53, 089 25,132 12,611 3,813 3,556 28, 857 4,669 5,572 12,249 7,331
189, 476 4,871 25, 618 12,814 3,943 3,624 29, 253 4,740 5,597 12,456 7,449
190, 493 \ga 284 25,904 12,961 3,995 3,665 29, 380 4,667 5,644 12,579 7,579
189, 898 4, 850 25, 645 12,704 4,001 3,623 29, 205 4,586 5,625 12, 556 7,525
189, 148 54,104 24, 669 11,783 4,049 3,600 29,435 4,679 5,651 12,632 7,472
189, 503 63,170 22,967 9,955 4,080 3,504 30, 203 4,918 5,721 13,051 7,758
191, 460 54,850 23,801 10,709 4,208 3,622 31,049 5,132 5,735 13, 524 8,074
195,333 56,981 24, 465 11,105 4,311 3,636 32, 516 5,280 5,990 14,261 8,653
198,213 58,914 25, 525 11,724 4,482 3,711 , 389 5,398 6,131 14,749 9,120
196, 098 55,752 25, 557 12,034 4,354 3,604 30,195 4,655 5,965 12, 455 7,481
198, 630 56,137 25,999 12,399 4,360 3,834 30,138 4,457 5,850 12,751 7,604
201, 951 57,976 26, 990 13,123 4,368 4,078 30, 986 4,732 5,866 13,261 7,866
205, 294 59, 885 27, 862 13,720 4,420 4,297 32,023 4,961 6, 039 13,815 8,262
207,324 61,149 28, 561 14,062 4,550 4,504 32, 588 5,021 6,173 14,067 8,379
200, 225 61,714 29, 072 14, 346 4,632 4,631 32, 642 4,960 6,197 14,003 8,366
210, 288 62, 092 29, 417 14, 705 4,613 4,631 32,675 4,951 6,331 14, 058 8,261
210, 520 61,764 29, 075 14, 557 4,564 4,661 32, 689 4,978 6, 256 14,184 8,372
210, 618 60,731 27, 049 12,454 4,591 4,660 33, 682 5,229 6,376 14,619 8,700
212, 885 62, 012 27, 534 12,849 4,633 4,660 34,478 5,384 6, 541 14,946 8,806
217,825 64, 502 28, 282 13,358 4,765 4,732 36, 220 5,634 6,771 16, 044 9,447
222,706 66, 856 29, 346 14, 236 4,860 4,732 37,510 5,808 7,005 16, 382 9,543
222, 531 63, 661 29, 094 14, 635 4,637 4,150 34, 567 5,151 6,968 14,434 8,422
226, 090 63, 580 29,351 14,940 4,620 4,893 34,229 4,919 6,865 14,711 8,610
230, 561 65, 027 30, 092 15,420 4,650 4,935 34,935 5,043 6, 951 15, 058 8,828
235, 364 67, 201 30, 834 15,515 4,781 4,974 36, 367 5,335 7,218 15,784 9,362
238, 059 67,917 31,111 15,498 4,897 4,092 36, 806 5,305 7,214 16,225 9,689
241, 577 68, 437 31, 262 15,434 4,962 4,956 37,175 5,203 7,311 16, 532 9,842
244, 430 68,714 31,462 15, 518 4,986 4,974 37,262 5,205 7,219 16, 706 9,
247, 390 68, 501 30, 524 14, 750 5,041 4,736 37,977 5,260 7,464 17, 035 9,929
249, 621 67, 613 , 903 12,941 5,124 4,736 38,710 5, 507 7,367 17,456 10,232
255, 426 70, 166 29,920 13,869 5,211 4,684 40,246 5,792 7,484 18, 202 10, 759
264, 034 74, 316 32,034 15, 500 5,350 4,427 42,9282 6, 009 7,803 19, 353 11, 646
269, 561 6,738 33,714 16,931 5,417 4,433 43,024 6, 054 8,159 19,403 11, 324
268, 513 72,056 33,747 17,255 5,186 4,425 38,309 5,280 8,130 15, 540 9,246
269, 553 71,028 33,717 17, 226 4,964 4,477 37,311 5,008 7,797 14, 997 8,788
270, 157 71,346 32,196 16,371 4,845 4,590 38,150 5,326 7,840 15,313 8, gzg
270, 344 72,475 33,499 16, 720 4,732 4,675 38,976 5,512 7,900 16, 056 9, 01
269,779 72,847 33, 852 17,033 4,686 4,731 38,005 5,515 7,883 16, 169 9, 630
266, 735 72, 050 33, 604 16, 814 4,658 4,769 38,446 5,483 7,865 15,870 9, 5§3
264, 342 71, 669 33,419 16, 562 4,662 4,755 38,250 5,353 7,865 15, 765 9,3
262,275 71,268 32,725 16, 096 4,640 4,642 38, 543 5,377 7,889 15, 954 9,478
260, 949 70, 295 31, 243 14,738 4,658 4,673 39, 052 5,508 7,896 16, 310 13, ;;g
262, 169 72,216 31,984 15,321 4,725 4,650 40, 232 5,815 8,074 16,872 3

? Preliminary.

1. Excludes farm equipment dealers.
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Table B.—Manufacturing and Trade Inventories, Seasonally Adjusted
[Millions of dollars]
Retail trade
Year Manufactur- Furniture, Lumber
and ing and home building Non- Apparel General
month trade, total Total Durables, | Automotive | furnishings, | materials, durables, and Food merchandise Dept.
total dealers and hardware total accessory stores group stores
equipment dealers stores stores
stores group !
176,328 47,085 20, 702 9,582 3,441 2,804 26, 383 4,405 5,058 10, 697 6,469
177,249 47,865 21, 389 10, 133 3,464 2,862 26, 476 4,343 5,049 10, 812 6,507
178, 248 48,967 21,976 10,628 3,479 2,961 26, 991 4,468 5,162 10, 978 6,613
179,170 49, 425 22, 254 10, 880 3,495 2,957 27,171 4,464 5,207 11,138 6, 693
180, 132 49, 892 22,713 11,237 3, 500 3,032 27,179 4,471 5,238 11, 220 6,721
180, 405 50, 156 22,831 11,378 3,511 3,080 27,325 4,507 5,295 11, 260 6,730
181, 155 50,671 23,185 11,602 3,508 3,124 27,486 4,517 5,343 11, 297 6,757
182,242 51,664 23, 986 12, 361 3,542 3,127 27, 668 4,540 5,310 11,411 6,794
183, 207 52, 830 24, 411 12, 643 3, 561 3,195 27,919 4,539 5,386 11,642 6,975
183, 493 52,134 24,131 12,319 3,544 3,287 28, 003 4,578 5,404 11, 684 7,000
183, 365 51,809 23,837 11,922 3,572 3,315 27,972 4,588 5,475 11, 642 6,964
184,711 52,571 23, 864 11,776 3,608 3,358 28,707 4,642 5,514 12,095 7,199
185, 062 52,708 24,002 11,773 3,676 3,420 28, 706 4,662 5,516 12,119 7,272
185, 682 52,804 24, 059 11,737 3,765 3,457 28,835 4,670 5,528 12,230 7,304
186, 359 53,354 24, 201 11, 830 3,840 3,479 29, 063 4,692 5,578 12,420 7,412
187,322 53,733 24,473 11,887 3,908 3,498 29, 260 4,745 5,591 12, 496 7,464
188, 671 54,419 24,786 12, 057 3,067 3,531 29, 633 4,753 5,655 12,676 7,625
189,326 54,425 24, 655 11,829 4,001 3,545 29,770 4,751 5,642 12,813 7,726
190, 029 54,442 24, 454 11, 507 4,078 3,579 29, 988 4,814 5,702 12,840 7,664
191, 941 54, 839 24, 532 11, 469 4,101 3,619 30,307 4,841 5,814 13, 040 7,805
193, 401 55,422 25, 051 11,873 4,191 3,688 30,371 4,864 5,811 13,018 7,793
194,638 55,817 25,144 11,890 4,202 3,714 30,673 4 893 5,878 13,054 7,866
195,852 56,515 25,709 12,124 4,305 3,814 30,806 4 907 5,878 13,190 8,021
197, 692 57,156 26, 056 12,230 4,402 3,820 31,100 4 859 5,883 13,302 7,976
199 611 57,921 26,276 12,374 4,495 3,908 31,645 4,829 5,930 13,790 8,238
201, 710 58,731 26, 704 12, 667 4,475 4,070 32,027 4,939 5,967 13,973 8,359
208, 546 59,244 27, 000 12,919 4,456 4,200 32,244 4,986 6,045 13, 998 8,344
204, 985 59,032 27,328 13, 081 4,514 4,347 32, 604 5,031 6,167 14, 101 8,379
207, 345 60, 691 27,799 13,358 4,595 4,453 32,892 5,046 6, 203 14, 199 8,408
209, 870 61, 510 28, 246 13,717 4,608 4,518 33,264 5,181 6, 344 14,312 8,456
211, 843 62,163 28,891 14, 300 4,601 4,638 33,272 5,127 6,319 14, 369 8, 560
214, 049 62,904 29,075 14,398 4,619 4,603 33,829 5,152 6,480 14, 610 8,761
215, 512 62,810 29, 040 14,245 4,610 4,750 33,770 5,103 6,634 14, 403 8,516
217,298 63,265 29, 070 14, 241 4,644 4,838 34,195 5,222 6, 645 14,724 8,604
220,173 64, 229 29, 571 14, 646 4,669 4,878 34,658 5,275 6,710 14,685 8,393
224, 401 65, 220 29, 593 14,813 4,684 4,296 35, 636 5,382 6, 865 15,439 8,988
227,338 65, 782 29, 832 15,103 4,753 4,988 35,950 5,329 6,970 15,917 9,328
230, 405 65,934 29, 830 14,977 4,769 4,920 36,104 5,259 7,071 15,875 9,392
233,390 66, 465 29, 846 14, 500 4,824 4,862 36,619 5. 362 7,203 15,986 9, 466
235, 458 66, 597 29, 740 14, 391 4,868 4,814 36, 857 5,321 7,214 16, 268 9,679
239, 431 67, 292 29,845 14,324 4,928 4,765 37,447 5,385 7,318 16, 656 9,892
243, 850 67, 962 30,055 14, 330 4,981 4,848 37,907 5,394 7,286 17,000 10,088
248,628 68, 726 30,103 14, 240 5,082 4,717 38,623 5,417 7,547 17,230 10,152
253,053 69, 622 30,735 14, 684 5,155 4,769 38,887 5,431 7,487 17,435 10,304
258,175 70, 700 31,273 15, 096 5,185 4,780 39,427 5,490 7,590 17, 561 10, 425
263,791 73,087 33,190 16, 806 5,209 4,531 39,897 5,564 7,658 17,763 10, 607
267,075 73,964 34,251 17,720 5,204 4,570 39,713 5,494 7,815 17,367 10, 496
271,050 74,082 34, 649 17,794 5,238 4,581 39,433 5,517 8,010 16, 621 9, 868
271,148 73,327 34,9267 17,414 5,102 4,564 39, 060 5,523 7,916 16, 211 9,514
210, 252 72,308 32,956 15,900 4,974 4,572 39, 352 5,564 7,984 16,133 9,476
268, 449 71,728 32,460 15,723 4,780 4,570 30, 268 5,540 7,916 16, 204 9,617
266, 970 71, 483 382,375 15,817 4,667 4,562 39, 108 5,537 7,883 16, 251 9, 630
264, 335 70, 826 32,086 15, 605 4,630 4, 590 38,740 5,583 7,881 15,997 9,595
263, 749 70, 840 31,900 15, 204 4,657 4,635 38,931 5,547 7,873 16, 055 9,597
263, 345 71,503 32,270 15, 540 4,677 4,624 39, 233 5,538 7,977 16, 156 9,606
264, 662 72,578 33,324 16,729 4,686 4,706 39, 254 5,432 8,024 16, 289 9,841
265, 132 72,043 33,471 16,671 4,701 4,745 30,472 5,512 8,189 16, 201 9,915

»Preliminary.

1. Excludes farm equipment dealers.
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Table C.—Manufacturing and Trade Sales, Seasonally Adjusted Table D.—Manufacturing and Trade Inventory/Sales Ratios,

[Millions of dollars]
Manu- Manufacturing Retail trade
facturing
Year and month and
trade, Total |Durables| Non- Total |Durables| Non-
total durables durables
107, 072 53, 594 28, 742 24, 852 32, 290 10, 003 22, 287
108, 692 54, 501 29, 234 25, 267 32, 850 10, 240 22,610
109, 815 55, 040 29, 750 25, 290 33,274 10, 613 22, 661
110, 523 55, 210 29, 510 25, 700 33,578 10, 747 22,831
111, 892 55, 780 29,973 25, 807 33, 502 10, 576 22,926
112, 938 56, 453 30, 486 25, 967 33,827 10, 782 23, 045
112, 246 55, 968 29,915 26, 053 33, 638 10, 747 22,941
114, 016 y 30, 555 26, 127 34, 655 11,298 23, 357
114, 040 56, 036 29, 804 26, 232 35,219 11,833 23, 386
113, 967 56, 451 30, 093 26, 358 34, 964 11, 695 23, 269
116, 175 57,574 30, 663 26, 911 35, 574 11, 885 23, 689
116,218 58, 087 30,919 27,168 34,896 11,334 23, 562
118,003 59,023 31, 517 27, 506 34, 886 11,475 23,411
117,998 59,177 31,815 27,362 35, 345 11, 457 23, 848
120, 008 59,932 32,215 27,717 36, 450 12,087 24, 363
120, 871 60, 689 32,806 27,883 36, 296 11, 978 24, 320
122, 244 60, 980 32, 949 28,031 37,141 12, 280 24, 861
122,085 61, 031 32,655 28, 376 36, 822 12, 253 24, 569
122, 855 61, 024 32,780 28, 244 37,342 12,468 24, 874
125, 956 62, 657 33, 658 28, 999 37, 969 12, 842 25,127
126, 767 63, 290 34,036 29, 254 37,746 12,614 25,132
129,497 64, 326 35,177 29,149 39, 106 13,168 25, 938
131, 164 65, 950 35,827 30,123 38,713 13,173 25, 540
133,061 66, 602 36,112 30, 490 39, 417 13, 640 25,777
67, 753 37,125 30, 628 40, 707 14, 234 26, 473
68, 853 37,730 31,123 41,242 14, 405 26, 837
69, 630 37,975 31, 655 41, 979 14, 612 27,367
69, 820 38, 003 31,817 41,185 14, 339 26, 846
70, 574 38,574 32, 000 41,723 14, 299 27,424
70, 982 38,623 32, 359 41,167 13, 731 27,436
144, 754 71,428 38, 959 32,469 42,767 14, 409 28, 358
145, 309 72,015 38, 627 33,388 42, 355 14, 481 27,874
145, 226 71,693 38,795 32,898 42, 529 14, 267 28, 262
149, 196 73,988 40, 286 33, 702 42,970 14, 331 28, 639
151, 899 75, 742 40, 619 35,123 42,976 14, 090 28, 836
150, 929 74, 835 39, 683 35,152 42,116 13,270 28, 846
154, 323 76, 501 40, 106 36, 395 43,079 13,672 29, 407
156, 595 77,314 40, 409 36, 905 43,295 13,488 29, 807
159, 735 78,627 41,065 37, 562 43,938 13,726 30, 212
160, 999 79, 251 41,433 37,818 44,406 14, 064 30,342
163, 048 81, 346 42,767 38, 579 44,789 14, 184 30, 605
163, 539 81, 519 43,138 38, 381 44,727 14,183 30, 544
168, 082 83,728 43, 831 39, 897 45, 905 14, 512 31,393
171,229 85, 481 44, 546 40, 935 46, 920 15, 245 31, 675
170, 355 85, 749 44,828 40, 921 45,858 14, 100 31,758
170, 997 87,402 45, 857 41, 545 45, 844 13, 686 32,158
167,918 85, 675 44,275 41, 400 44, 529 13,035 31, 494
162, 347 79,737 40, 799 38,938 45,109 13, 554 31, 555
161,915 79,234 40, 247 38,987 46, 006 14,126 31, 880
163, 248 79,214 39, 992 39,222 46,914 14, 664 32,250
159, 050 77, 509 39,124 38,385 45, 951 13,378 32,573
162, 374 80, 333 40, 851 39, 482 46, 813 14,165 32,648
163, 038 79, 423 40, 183 39, 240 48,173 14, 703 33,470
165, 504 80, 740 40, 458 40, 282 48, 578 14, 965 33,613
169, 124 82, 902 41,227 41,675 49, 655 15,432 34,223
172, 349 85, 258 42,492 42, 766 49, 925 15, 506 34,419
173,277 86, 289 43, 356 42,933 49,473 15, 350 34,123

» Preliminary.

Seasonally Adjusted

Manu- Manufacturing Retail trade
facturing
Year and month and
trade, Total |Durables| Non- Total |Durables| Non-
total durables durables
1. 65 1.90 2.32 1,42 1.46 2.07 1.18
1.63 1.87 2.28 1.39 1.46 2.09 1.17
1.62 1.85 2.24 1.39 1.47 2.07 1.19
1.62 1.85 2.26 1.37 1.47 2.07 1.19
1.61 1.83 2.23 1.37 1.49 2.15 1.19
1.60 1.81 2.18 1.37 1.48 2.12 1.19
161 1.82 2.22 1.36 1.50 2.16 1.20
1. 60 1.80 2.17 1.36 1.49 2.12 1.18
1.61 1.82 2.22 1.36 1. 49 2.06 1.19
1.61 1.81 2.20 1.37 1.49 2.06 1.18
1.58 1.78 2.15 1.35 1.46 2,01 1.19
Deeooooo oo 1.59 1.76 2.14 1.34 1.51 2.1 1.24
1,61 1.82 2,22 1,37 1,47 2,08 1,18
1.57 1.74 2.10 1.32 1.51 2.09 1.23
1.57 1.74 2.09 1.33 1. 50 2.10 1.21
1.55 1.72 2.07 1.32 1.46 2.01 1.19
1. 55 1.70 2.03 1.31 1.48 2.04 1.20
1.54 1.70 2.04 1.30 1.47 2.02 1.19
1.55 1.711 2.07 1.30 1.48 2.01 1.21
1.55 1.72 2.07 1.31 1,46 1.96 1.21
1.52 1.69 2.04 1.28 1.4 1.91 1.21
1.53 1.68 2.02 1.27 1.47 1.99 1.21
1. 50 1. 66 1.97 1.28 1,43 191 1.18
1.49 1.62 1.94 1.24 1.46 1.95 1.21
1.49 1.62 1.94 1.23 1.45 1.91 1.21
1,53 1,69 2,03 1,29 1,46 1,98 1.20
1.47 1.60 1.90 1.23 1.42 1.85 1.20
1.46 1.58 1.89 1.22 1.42 1.85 1.19
1.45 1.58 1.89 1.21 1.41 1.85 1.18
1. 46 1.58 1.90 121 1.46 1.91 1.21
1.46 1.58 1.89 1.21 1.45 1.94 1.20
1.48 1. 59 1.91 1.21 1.49 2.06 1.21
1.46 1. 59 1.91 1.22 1.45 2,01 1.17
1.47 1.60 1.95 1.19 1.49 2,01 1.21
1.48 1.62 1.97 1.21 1.48 2.04 1.19
1.46 1.58 1.91 1.19 1.47 2.03 1.19
1.45 1. 56 1.01 1.16 1.49 2.10 1.20
1.49 1.62 2.00 1.18 1.55 2.23 1.24
1.46 1.58 1,91 1.20 1,46 1,98 1,19
1974
1.60 2.01 L15 1.53 2.18 1.22
1.61 2.03 1.16 1.52 2.21 1.21
1.61 2.02 1.16 1.51 2.17 1.21
1.62 2.03 117 1.50 2.1 1.21
1.61 2.00 1.17 1. 50 2.10 1.22
1.64 2.03 1.20 1.52 2.12 1.24
1.63 2.04 1.19 1. 50 2.07 1.23
1.63 2.04 1.19 1.48 2.02 1.23
1.67 2.08 1.22 1. 54 2.22 1.24
1. 66 2.06 1.21 1.59 2.43 1.24
1.72 2.16 1.24 1. 66 2. 63 1.26
1.89 2.40 1.35 1.64 2. 56 1.25
1,65 2,06 1L19 1,54 2,22 1,23
1.67 1.91 2.46 1.35 1.59 2.43 1.23
1.66 1.92 2.50 1.32 1.54 2.25 1.22
1.69 1.95 2.55 1.34 1. 56 2.43 1.21
1.64 1.87 2.44 1.28 1.53 2,29 1.20
1.62 1.88 2.47 1.26 1.47 2.18 1.16
1.59 1.83 2.44 1.22 1.46 2.13 1.16
1. 56 1.78 2.38 1.18 1.4 2.09 1.15
1.54 1.72 2.29 1.15 1.45 2.15 1.14
1.53 1.70 2.23 1.16 1.47 2.18 1.16

» Preliminary.
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CURRENT BUSINESS STATISTICS

THE STATISTICS here update series published in the 1973 edition of Business StaTisTics, biennial statistical supplement to the SurveY
or CUrRRENT Busingss. That volume (available from the Superintendent of Documents for $6.80) provides a deseription of each series, references
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1969 through 1972 (1962-72 for major quarterly
series), annually, 1947-72; for selected series, monthly or quarterly, 1947-72 (where available). Series added or significantly revised after the 1973
BusiNEss StaTisTics went to press are indicated by an asterisk (*) and a dagger (1), respectively; certain revisions for 1972 issued too late for
ineclusion in the 1973 volume appear in the monthly SurRVEY beginning with the August 1973 issue. Also, unless otherwise noted, revised monthly
data for periods not shown herein corresponding to revised annual data are available upon request.

The sources of the data are given in the 1973 edition of BusiNEss StaTisTics; they appear in the main descriptive note for each series, and
are also listed alphabetically on pages 189-90. Statistics originating in Government agencies are not copyrighted and may be reprinted freely.

Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, data

w2 | 197 ‘ 1974

1972

1973

1974

1975

through 1972 and descriptive notes areas shownin
the 1973 edition of BUSINESS STATISTICS

Annual total

mlrv

Ilnlmlrv

1| o |m | W

I[II‘III

Seasonally adjusted quarterly totals at annual rates

GENERAL BUSIN

ESS INDICATORS~—Quarterly Series

NATIONAL INCOME AND PRODUCT?t

bil. §__

Personal consumption expenditures, total..do....
Durable goods, total 9 .. -do_._.

Automobiles and parts
Furniture and househo)

Qross national product, totalf...

Nondurable goods, total Q.
Clothing and shoes
Food and beverage:
Qasoline and oil._..

Services, total @ ... ...
Household operation
Housin,
Transportation........

Gross private domestic investment, total...do....

Fixed investment.
Nonresidential
Structures.
Producers’ durable equipment
Residential structures.

Nonfarm..eeeeeovaceanacana.
Change in business inventories
Nonfarm...cccomciiaaaaaas
Net exports of goods and services.... do.._.
Exports... do_...

b 5011105 ¢ X TR do....

Govt. purchases of goods and services, total_do....
Federal. ...

By ma{or type of product:t
Final sales, total. ...
Goods, total....
Durable goods. .
Nondurable good:
Services. e ceneaanan
Structures.

Change in business inventories
Durable goods. . o eceeomamaaceeacaeas 4
Nondurable goods

GNP in constant (1958) dollarst

Gross national product, totalt. . .o..coooc.._. bil. §..

Personal consumption expenditures, total..do....

Durable goods. ..o coo oo
Nondurable goods
Services

Fixed investment. ...
Nonresidential
Residential structures...

Change in business inventol

Net exports of goods and services

QGovt. purchases of goods and services, total.do....
Federal. . do....
State and local do....

1,158.0 | 1,204.9 § 1,397.4
729.0 } 805.2 876.7
118.4 | 130.3 127.5

83.1 57.5 49.7
48.7 55.0 58,
200.7 | 338.0 380,
63.0 70.2 74.
143.7 } 1651 187,
25.0 28.3 35,
310.9 | 336.9 369.
43.3 47.3 52,
107.9 | 116.4 126.
21.8 23.4 26.
179.3 | 209.4 209.

170.8 | 1940 195.2
116.8 | 136.8 149.2
41.1 47.0 52.0

75.7 89.8 97.1
54.0 57.2 46.0
53.4 56.7 45,2
8.5 15.4 14.2
7.8 11.4 11.9
—6.0 3.9 2.1
72.4 | 100.4 140.2
78.4 96.4 138.1
255.7 | 276.4 309. 2
104.9 | 106.6 116.9
74.8 74. 4 8.7
150.8 | 169.8 192.3

321.0 | 366.5 | 406,

488.1 | 534.4] 59.3

126.1 | 137.8  136.8
85| 154 14.2
7.1 9.4 7.7
1.4 6.0 6.5

1,169.3

736.8
121. 2

798.1
531.2
106.8
221.3
203.0
126.6
118.1
83.8
34.3
8.5
-1.4
141.8

59.5
82.4

814.2
542.2

110.1
225.4
206. 6

130.9

122.0
87.2
34.8

88

-L9
143.0

59.2
83.8

* Revised. 7 Preliminary. {Revised series. Estimates of national income and product
and personal income have been revised back to 1971 (see p. 11 fI. of the July 1974 SURVEY);
revisions prior to May 1973 for personal income appear on pp. 22-23 of the July 1974 SURVEY.
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146.0

56.3
89.7

579.2
139.7

13.5
—-1.8
15.4

827.1
542.7

106.8
223.6
212.2

130.3

122.2
96.5
25.7

8.2

8.2
145.8

56.3
89.5

1,430.9
895.8

120.7
43.7
57.8

391.7
73.7
196.0
37.5

383.5
56.0
130.9
27.1

209.4

191.6
151.2
53.7
97.5

804.0
528.2

92.8
221.4
214.1

120.5

109.6
89.2
20.4
10.9

9.1
146.3

57.0
89.3
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1,471.9 |r1,509.1

783.6 | 808.3
539.7 | 7 548.6

97.9 | r103.2
226.4 | r228.1
215.5 | r217.3

80.7 | r97.5

97.8 | r99.8
80.3 80.4
17.5 | r19.4
—-17.1 [r —2.3

140 | r12.1
149.2 | 150.1

58.3 | r58.9
90.9 91.2

Revised data for national income and product and personal income customarily published
in July issues of the SURVEY have been postponed until later; see box note on p. 10 of the Oct.
1975 SURVEY.

¢ Includes data not shown separately.
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S-2 SURVEY OF CURRENT BUSINESS November 1975

Unless otherwise stated in footnotes below, data | 1972 | 1973 | 1974 | 19072 1973 1974 1975
through 1972and descriptive notes areas shown in
the 1973 edition of BUSINESS STATISTICS Annusl total v I II I1x 1% I II I w I II III iv

GENERAL BUSINESS INDICATORS—Quarterly Series—Continued

NATIONAL INCOME AND PRODUCT-Con.
Quarterly Data Seasonally Adjusted at Annual Rates
Imp icit price defiators:t

Gross national produet_____.._. Index, 1958=100._ 146.12 154.31 | 170.18 | 147.96 | 149.95 | 152.61 | 155.67 | 1568.93 | 163.61 | 167.31 | 172,07 | 177.97 | 181.62 | 183.88 |r186.02 |..__..._.
Personal consumption expend tures_.____ do.._.| 138.2 145.9 | 162.5 139.7 141. 4 144.3 | 147.0 | 150.8 155.8 160.2 164.7 169.6 | 171.8{ 173.9 |r176.6 [..__..__
QGross private domestic investment:

Fixed investment_ ... ... do._..] 144.8 152.4 | 165.3 § 146.91 148.7 151.4 | 154.3 | 155.4 157.8 162.3 167.5 174.9 1 180.4 183.2 | 185.0
Nonresidential___.. _.do____| 139.6 144.9 | 158.7 140. 8 141.7 143.9 | 146.1 147.9 1560.7 154.9 160. 4 160.6 | 175.4 177.7 17 178.7 |-
Residential structures._.___.___ _-do__..| 157.4 174.0 | 1901.4 162.8 167.1 172.1 178.1 179.7 183.8 190.0 195.9 197.9 ] 204.3 | 208.2 {r210.9

Govt. purchases of goods and services.._.do___.| 178.6 191.5 | 211,81 183.61 186.7 [ 189.9| 192.6 | 196.5] 202.9 | 208.8 ! 214.1| 221.4} 2246 | 226.5 |r228.9
Natlonal income, totalt .. o..coeo oo o0 bil. $..| 946.5 | 1,065.6 [ 1,142.5 ] 987.0 ] 1,027.6 | 1,051.2 | 1,077.3 ; 1,106.3 | 1,118.8 | 1,130.2 | 1,155.5 | 1,165.4] 1,150.7 | 1,175.4 [#1,227.0 [..._.._.

Compensation of employees, total.......... do....| 707.1 786.0 | 855.8 | 732.9 | 759.1 776.7 | 793.3 | 814.8 ) 828.8 | 848.3 | 868.2 | 877.7| 875.6 885.4 | 7906.6 |........
Wages and salaries, total. ..o do....] 626.8 601.6 | 750.7 ) 649.61 667.6 ) 683.6 | 698.2 | T17.0} 727.6 | 744.6 % 76L.5 1 769.2] 7651 773.0jr791.4 (... _.

Private. . ccene.... do_...| 491.4 545.1 592.4 | 508.7 625.0 | 538.7 | 550.8 | 565.8 | 573.8 | 588.3 | 602.5 605.1 | 597.4

Military....«eo.. -.do.... 20.5 20.6 21.2 21.2 20.8 20.3 20.2 21.0 21.0 20.9 20.8 22,0 22,0

Government civilian._...____ _.do__..] 114.8 126.0 { 137.1 119.7 121,91 124.6 | 127.2 1 130.2 | 132.8 135. 4 138.2 142.1 145.7

Supplements to wages and salaries.._.... do....] 80.3 94,4 | 105.1 83.4 91.5 93.1 95.1 97.7 | 10,2 | 103.7 | 106.7 | 108.6 | 110.5

Proprietors’ income, total @ ... ..o do.... 75.9 96.1 93.0 80.1 89.1 92.8 99.3 | 103.2 08.4 89.9 92.1 91.6 84.9
Business and professional @ . ..do...l 549 57.6 61.2 56.1 57.0 57.1 67.7 68.4 59.3 60.7 62.3 62.5 62.7

£:) ¢ 1 1 DAY do-... 210 38.5 31.8 24.0 32.1 35.6 415 44.9 39.1 29.1 29.8 29.1 22.2

Rental Income of persons....ceceecemueanen. do....{ 25.9 26.1 26.5 26.7 26.3 25.7 26.2 26.4 26.4 26.3 26.6 26.8 27.0

Corporate profits and inventory valuation adjust-

ment, total. .ol bil. §.. 92.2 105.1 105. 6 99.8 ] 103.9 105.0 | 105.2 { 106.4 107.7 105. 6 105.8 103. 4 94.3

By broad industry groups:

Financial institutions____.___..___..._. do._._ 17.6 19.6 20.8 18.3 18.7 19.4 19.8 20.4 20.8 20.7 20.7 20.9 20.7

Nonfinancial corporations, total ..do....} 745 85.5 84.9 81.5 85,2 85,6 85.4 86.0 87.0 84.9 85.1 82.5 73.6
Manufacturing, total. ... _..__..._ do.... 40.8 47.6 47.0 45.1 48.6 48.4 47.1 46.4 46. 2 46.8 48.6 46.3 41.1

Nondurable goods industries....... do....} 19.0 21.5 30.0 20.0 20.9 21.5 21.4 22.1 26.9 29,7 33.3 30.1 27.3
Durable goods industries._....._... do....| 2L.8 26.1 17.0 25.1 27.6 26.9 25,7 24.3 19.3 17.1 15.3 16.2 13.8
Transportation, communication, and public
utilities. eemmeemrmcmcemcceamnan bil. $.. 9.2 9.2 7.8 9.9 9.4 8.8 9.6 9.2 7.1 8.0 8.6 7.5 6.8 8.1
All other industries....cocceeemeeacnns do.... 24.6 28.7 30.1 26.6 27.2 28.4 28.8 30.3 33.7 30.1 28.0 28.7 25,7 27.8
Corporate profits before tax, total. _...... do.... 99.2 122.7 140.7 | 108.2 120.4 124.9 122.7 | 122.7 135.4 139.0 157.0 131.5 101.2 | 13.3

Corporate profits tax liability_ ...___.__ do....| 4L5 49.8 55.7 45.2 48.9 50.9 19.9 49.5 52,2 55.9 62.7 52.0 39.0 43.0

Corporate profits after taX._............ do....| 57.7 72.9 85.0| 63.1 71.5 74.0 72.9 73.2 83.2 83.1 04.3 79.5 62.3| 70.3
Dividends. ..o cooaaiiaarmaaaan. do....] 27.3 20.6 | 327 282 28.7 29.1 29.8 30.7 31.6 32.5 33.2 333 33.8| 340
Undistributed profits. . .....c.c...... do..._ 30.3 43.3 52.4 3.9 42.8 4.9 43.1 42.5 51.6 50.5 611 46.2 28.5 36.3

Inventory valuation adjustment__.__.... do....| =70l —17.6 | —35.1] —8.4| —16.5| —20.0| —17.5| —16.3} —27.7| —33 4| —51.2) —28.1| =70 -8 4
Net interest.occoveeooooaoamme e acccaaaas do.... 45.6 52.3 61.6 47.5 49.2 51.1 53.2 55. 6 57.5 60.1 62.8 65.9 68.9 719
DISPOSITION OF PERSONAL INCOME}

Quarterly Data Seasonally Adjusted at Annual Rates

Personal income, total ... __________ bil. $..| 944.9 | 1,055.0 {1,150.5 | 985.0 | 1,013.6 | 1,039.2 1,068.0 11,099.3 | 1,112.5 | 1,134.6 | 1,168.2
Less: Personal tax and nontax payments. 142.4 151.3 | 170.8 | 147.0] 144.1 [ 147.2| 154.2 | 159.9] 161.9 168.2 | 175.1
Equals: Disposable personal income..... 802. 5 003.7 | 979.7| 838.1| 869.5 | 892.1 | 913.9| 939.4 | 950.6 | 966.5 | 993.1
Less: Personal outlays®........... 749.9 899.4 | 902.71] 779.2| 804.2 | 822.5 ] 840.7 | 850.1 | 866.2 | 894.9 | 927.6

Equals: Personal saving$

NEW PLANT AND EQUIPMENT
EXPENDITURES

Unadjusted quarterly or annual totals:

52.6 74.4 71.0 68.9 65.3 69.6 73.2 89.3 84.4 7.5 65.5

AlliIndustries. ... ... .. ... ... 99.74 | 112,40 | 26.20 | 21.50 | 24.78 | 25.04 | 28.48 24,10 | 28.16 28,23 | 31.92 25,82 | 28.43 {128.08 1131.18
Manufacturing..__._.._.___ 38.01 46.01 9,38 7.80 9.16 9.62 | 11.43 9,49 11.27 11,62 13.63 10.84 12.15 11.86 | 13.60
Durable goods industries §.... 3 19.25 | 22.62 4.77 3.92 4.65 4.84 5.84 4.74 5.59 5.65 6.64 5.10 5.59 5.36 6.17
Nondurable goods industries §_.._..... X 18.76 23.39 4.61 3.88 4.81 4.78 5.59 4.75 5.69 5, 6.99 5.74 6.55 6.43 7.43
Nonmanufscturing. . ... ... ... . A 61.73 | 66.30| 15.83| 13.69| 1557 15.42| 17.05| 14.61 | 16.80 | 16.61 | 18.20] 1498 | 16.28 | 16.22 | 17.58
MIning. oo B , 2.74 3.18 63 63 71 69 a1 .68 .78 .80 91 91 97 91
Raflroad._......_. 1.96 2.54 .47 46 46 48 .56 .50 .64 .64 78 59 71 60 66
Alr transportation. .. A 2.41 2,00 52 72 57 .60 .47 .61 . 48 44 47 51 43
Other transportation___._____..____.___ . 1.66 2.12 .40 32 43 44 47 .34 49 .58 71 62 7 72 62
Puble utllitles. . __ ... ... A 18.71 | 20.55 4.74 3.9 4.59 4,82 5.36 4.38 5.30 5,20 5.67 4.42 4.94 5.24 5
Electric..... 15.04 | 17.63 4,01 3.45 3.91 4.04 4.54 3.85 4,56 4.42 4.80 3.84 4.15 4.34 4.70
Gas and other. 2.76 2.92 .73 50 .68 7 .82 52 7% .78 .87 .58 79 90 94
Communication.._. 12.85 | 13.96 3.39 2.87 3.27 3.19 3.53 3.19 3.60 3.39 3.78 3.1 .22 | ...
Commercial and other. 21.40 | 22,05 5.67 4.94 5.40 524 5.83 5.05 5.46 5.57 5.97 4.88 5191 2824 29.25

Seas. adj. qtrly. totals at annual rates:

Allindustries. .. ..o ol femeeaean 01,94 96.19{ 97.76 | 100.90 | 103.74 | 107.27 | 111.40 | 113.99 | 116.22 § 114.57 | 112.46 {1 113.48 1 113.70
Manufacturing_ ... ... ... .........do ..o | |emmaaeas 3364 | 3551 | 36.58 | 38.81 | 40.61 | 42.06 | 45.32 | 47.04 | 48.08 | 49.05 ( 48.78 ) 48.13 | 48.00
Durable goods industries .. ____. ... do.__ .| oo femeeeen lommacnas 16.86 | 17.83 [ 18.64 19.73 | 20.48 ] 21.43 | 22.50 031 23.28| 22.86 ) 2259} 21.83) 2L.80
Nondurable goods industries §. ... do____| oo femacemr Joranmenas 16.78 | 17.63 | 17.94 | 19.08 | 20.13 | 21.53 | 22.82 | 23.96 | 24.80] 26.20 | 26.19 ] 26.30 { 26.20
Nonmanufacturing. . ... ... ....do .. Joceiii]eeeienas |omeenann 58.30 | 60.68 | 61.13 | 62.09 | 63.12) 64.31 66.08 | 66.94 | 68.14 ] 6552 | 63.68 1 65.35| 65.70
Mining. ..ol S SO U FUNISUUP I 2.46| 269 277 282 276 28| 307 327 35| 376 3.78| 8.68| 3.8
Railroad. ... ... 17 2.11 175 1.95 2.05 2.10 2.42 2.68 3.05 2.39 2.70 2.67 2.56

Adr transportation 2.33 2.21 2,72 2.49 2.20 2.13 2.21 1.84 1.81 2.09 1.60 2.18 1.65
Other transportation... ... ....._.... 1.42 1.63 1.62 L7 1.73 1.63 1.84 2.16 2.1 2.82 2.75 2.64 2.56
Publicutilities. ... ... . . ...l 17.63 | 18.38 18.08 | 18.58 ) 19.80 ! 20.12| 20.97 [ 20.16 | 20.93| 20.28 | 19.52 | 20.48 | 20.66
Electric..t}? ..... . 14.67 ] 15.40) 15.55 | 16.00 | 16.72 | 17.12 18.10 | 17.47 | 17.76 | 17.03 16.41 17.30 | 17.38

Gas and other. 2.86 2.98 2.52 2.58 3.08 3.00 2.87 2.68 3.17 3.25 3.11 3.18 3.29
Communieation_ ... ... . _.._.... 12,63 | 12.34 | 12,70 | 13.12 | 13.24 13.83 13.94 | 14,01 | 1404 | 13.36{ 12.50 {.__.....| ._.....
Commercial and other 20.21 1 21.563 1 21.55 | 21.36 | 21.351 21.69 | 21.63 | 22,84 | 22.04] 20.82 | 20.83 | 233.60 |234. 38
r Revised. » Preliminary. 1 Estimates (corrected for systematic biases) for July- adjgskt)ment. ePersgnal outla}yts coxtpprise perstontal fcorixsumption expenditures, interest

3 q 3 ai vy consumers, and personal transier payments to orelgners,
Sept. a.nd Oct.~Dec. 1975 based on expected capital expenditures of business. Expected P SPorsonal saving 1s excess of disposable icome over personal outlays.

expenditures for the year 1975 appear on p. 28 of the Sept. 1975 SURVEY. % Tncludes com- YData for individual durable and nondurable goods industries components appesr in the

munication, $See corresponding note on p. S-1. QIncludes inventory valuation Mar., June, Sept., and Dec. issues of the SURVEY.



November 1975 SURVEY OF CURRENT BUSINESS S-3
Unless ntherwise stated in footnotes below, data 1972 ‘ 1973 ‘ 1974 1972 1973 1974 1975
through 1972 and descriptive notesareasshownin .
the 1973 edition of BUSINESS STATISTICS
Annual total 1II v I I I ‘ v I I ‘ I v 1 ’ II ‘ Iz
GENERAL BUSINESS INDICATORS—Quarterly Series—Continued
U.S. BALANCE OF INTERNATIONAL
PAYMENTSS
Quarterly Data Are Seasonally Adjusted
(Credits +: debits —)
Exports of goods and services (excl. transfers under
military grants) - _ ... ._.__. ..mil. $_.| 72,600 | 102,051 | 144,448 | 18,349 | 19,729 | 22,329 | 24,144 | 26,282 | 29,208 | 33,337 | 35,510 | 37,187 | 38,413 | 37,097 | 35,418 | _____
Merchandise, adjusted, excl. militar 71,379 , 12,496 | 13,395 | 15,423 | 16,058 | 18,451 | 20,547 | 22,464 | 24,218 | 25,034 | 26,503 | 27,188 | 25,604 | 26, 890
Transfers under U.8 ’
............... 2,842 | 2,044 255 295 347 455 531 | 1,009 663 678 766 837 954 804 | ...
13,908 ( 26,068 § 2,505 | 2,905 | 3,123 | 3,304 | 3,576 | 3.995| 6,129 | 6,447 | 7,054 | 6,438 | 4,304 | 4,445
14,333 [ 17,126 | 3,003 | 3,134 | 3,436 | 3,427 | 3,724 | 3,747 | 4,081 | 4,167 | 4,333 | 4,545 ) 4,651 | 4,475 | -
TImports of goods and servicesY.. —97,875 |-140,623 |-19,504 |-20,072 |-22,600 |23,978 124,729 |—26,478 |~30,345 |-35,432 {87,422 |-37,424 |-33,919 |-30,150
Merchandise, adjusted, excl. milit; —70,424 |-103,586 |-14,027 !-14,985 [-16.334 17,189 —17,737 |-19,164 |-22,587 {25,677 |-27,349 |-27,973 |-25,358 |-22.349 |54 6is
Direct defense expendituresy......... —4,658 | —5,103 {—1,105 |—1,185 |{—1,174 |—1,236 {—1,072 |—1,177 |~1,166 |-1,324 |—-1,279 |—1,335 {—1,303 |[-1,216 '
Payments of income of foreign investmentsinthe | [ | ¢ .} 4 h T
L mil. $..{—5,841 | —8,819 [—15,946 |—1,462 {—1,612 |—-1,799 |—2,096 |—2,413 |—2,511 |-2,884 |—4,483 | —4,700 |—3,879 |-3,128 |—2,816 |.._____.
Other services..._.... e do....|[-12,109 |-13,973 |—15,988 |—3,000 |-3,190 |-3,383 |—3,457 |—3,507 |—3,626 [~3,708 |—3,948 |—4,004 |—4,237 |—4,130 |~8,778 |.____._.
Balance on goods and services, total -5, 930 4,177 3,825 §—1,245 |—1,243 —361 166 1,553 2,820 2,992 78 —235 989 3,178 5,259 .. _....
Merchandise, adjusted, excl. military....... do....|-6,409 955 | —5,277 |-1,531 |—1,590 | —o11 | —231 714 | 1,383 ] 123 | —1,459 | —2,315 | -1, 1,830 | 3,345 2,281
Unilateral transactions (excl. military grants), net
mil. $..|—8,779 | —8,841 | —7,182 ] —953 | —888 | 755 |—1,015 | —900 |—1,173 |—2,966
Balance on current account- . .c.oouecaeoooas do....|—9,710 335 { —3,357 |—2,198 |—2,131 |-1,116 | —849 653 | 1,647 26
Long-term capital, net:
U.8. Government...........ocooooo.o. do....[—1,335 | —1,490 1,119 | -377 | -—521| —334 54 | —442 | 7697 1,411
Private. . oo iaiaieees do....| —69 177 | —B,447 | —391 797 571 —290 | 1,706 |—1,297 264
Balance on current account and long-term capital
mil. $_.|-11,113 —977 | ~10,686 |—2,966 |—1,855 |—1,393 |~1,085 | 1,917 | —419| 1,701
Non-liquid short-term private capital flows, net
mil. $._j—1,542 | —4,238 (—12,949
Allocation of special drawing rights (SDR)...do.._. 710 - rememan
Errors and omissions, net....._._..__...__.__ do._..|—1,884 , 593 1,007
Net Hquidity halance__.._..._____...._..._. do....|-13,829 | —7,651 |~19,043 |—4,570 |-3,511 16,811 |-1,719 | 1,826 —950| —1,200 | —6,218 | -3,916 | 7,717 | 3,108 | 1,104 289
Ll%uid private capital flows, net.__. _al.___| 3,475 2,343 | 10,669 -111 | 2,026 |—3,818 | 2,270 492 | 3,399 | 1,751 | 2,020 | 4,028 | 2,870 |—6,375 |—2,720 4, 634
Official reserve transactions balance.......... do..._|-10,354 | —5,308 | —8,374 |—4,681 |—1,485 |—10,629 551 2,318 | 2,449 551 | —4,198 118 | 4,847 |-3,267 |—1,616 4: 923
Changes in liabilities to foreign official agencies:
Ligquid. o ... mil. $._| 9,734 4,456 8,481 | 4,624 | 1,646 9,250 | 094 |—1,864 |—1,933 —62 | 3,930 751 | 8,864 | 2,758 | 11,347 | 14,832
Other readily marketable. -.do..__ 399 1,118 672 34 117 | 1,202 259 11 —354 ~277 183 135 631 841 321 252
Nonliquid .- 189 —475 655 78 | —167 —43 167 | —452 | —147 -2 443 —1 215 —6 1-1 1—1
Changes in U.S. official reserve assets, net-_.do.._ 32 209 | —1,434 —~55 | —111 220 17 -13 —151 =210 ;] —358 [—1, 137 | —326 —51 —342
Gross liquidity balances, excluding SDR._.._do....[-15,786 I —9,602 |—25,156 |—5,329 |—3,910 |-8,569 i —835 | 1,306 |~1,507 | —3,820 | —7,515 | —4,138 | ~9,685 |—1,647 (—1,338 683
Unless otherwise stated in footnotes below, data | 1973 ' 1974 1974 1975
through 1972 and descriptive notes areasshownin
the 1973 edition of BUSINESS STATISTICS
Annual Sept. | Oct. | Nov. | Dec. Jan, Feb. | Mar. | Apr. | May June | July Aug. | Sept. | Oct.?
GENERAL BUSINESS INDICATORS—Monthly Series
PERSONAL INCOME, BY SOURCEt
Seasonally adjusted, at annual rates:t
Total personal income. ... ______..... bil. $..]1,055.0 |1,150.5 | 1,178.0 | 1,185.0 | 1,184.5 | 1,191.0 } 1,191.1 | 1,193.4 | 1,195.7 | 1,203.1 | 1,214.3 | 1,244.1 |1,238.9 | 1,255.9 |r1,270.9 [1,283.6
Wage and salary disbursements, total__..do.__.| 69L.7 | 751.2 | 767.7 | 773.0 | 767.8 | 766.6 | 765.7 | 763.6 766.0 768.0 | 772.9 778.1 | 782.2 | 792.3 |r799.6 | 808.3
Commodity-producing industries, total.do_.._| 251.9 | 270.9] 278.3 | 279.5 | 272.3 | 269.3 | 266.4 | 260.7 260.5 261.2 | 262.2 264.6 | 266.4 | 271.4 [r275.11 278.4
Manufacturing ... ___.._... do....| 196.6 | 211.3 | 217.8 | 219.4 | 214.2 | 209.7 } 206.4 | 202.9 203. 1 203.8 | 204.5 206.7 | 208.4 | 212,9 |r216.0 | 219.0
Distributive industries....____.._..__._ do_...| 165.1 | 178.9| 183.1 | 183.8 | 183.9 | 183.8 | 183.2 | 184.0| 183.8| 184.3; 186.1 | 187.0 | 187.8 | 190.4 |r191.3 | 193.0
Service industries. ... ... ......_. do._._.| 1282 142.6 | 146.4 | 146.9 147.4 | 148.3 | 149.8 | 151.2 152.6 152.4 1 153.5 154.6 { 155.0 | 156.7 [r158.2 | 159.4
Government.._.._. 146.6 | 158.8 | 159.9 162.8 | 164.2 | 165.2 166.2 | 167.6 169.2 170.3 | 1711 1719 | 173.0 | 173.8 | 175.0 | 177.6
Other labor income 46.0 51.4 52,9 53.5 .0 54.5 54,9 55.3 55.7 56,2 56.7 57.2 57.7 58.2 58.7 59.2
Proprietors’ income:
Business and professional. ___._._._______ do._.__.| 57.6 61.2 62.5 62.5 62.5 62.5 62.7 62.8 62.5 63.0 63.4 63.9 64.1 64.8 65.2 65.6
b\ o | 38.5 318 30.7 29.2 29.1 29.0 26.0 22.2 18.4 20.6 23.0 24.5 27.5 29.9 | r32.1 32.2
Rental income of persons._._...oceoeueoo.. 26,1 26.5 26.6 26.7 26.8 26.9 27.0 27.0 27.0 27.1 27.1 27.2 27.2 27.4 7.7 28.0
Dividends._.__.____...__ 29,6 32.7 33.4 3.5 33.6 32.7 33.9 33.8 33.7 33.9 34.0 34.0 34.2 4.5 34.8 35.2
Personal interest income_ 90.6 | 103.8| 106.9| 1080 109.5( 111.1 | 111.9 | 1125 113.3 114.8 | 116.9 119.0 | 119.8 | 121.4 [r123.8 | 125.8
Transfer payments 117.8 139.8 { 146.0 | 147.6 | 149.8 | 156.1 | 158.6 | 165.5 168.3 168.9 | 169.9 190.2 | 176.3 | 178.0 |~ 180.0 | 180.8
Less personal contributions for social insurance
bil. $.. 42.8 47.9 48.6 48.9 48.5 48.4 49.5 49,2 49.3 49.4 49.7 50. 0 50.2 50.7 | r51.1 51.6
Total nonagricultural income__._..._.._... do..._|1,008.0 [1,109.0 | 1,187.4 | 1,145.7 { 1,145.2 | 1,151.4 |1,154.3 | 1,160.1 | 1,166.2 | 1,171.1 { 1,179.7 | 1,207.9 {1,199.5 | 1,214.0 |r1,226,6 {1,239.0
FARM INCOME AND MARKETING}
Cash receipts from farming, including Government
payments, totalt._________..___._____._. mil. $._ 89,482 | 94,051 | 8,103 | 11,876 | 10,128 | 8,100 | 8,958 | 5,958 | 5,855 | 5,628 | 5,734 | 5020 | 7,939 | 7 405 | 8,817 |-----oe-
Farm marketings and CCC loans, total....do.__.| 86,875 | 93,521 | 8,043 | 11,767 | 10,044 | 7,975 8,818 | 5808 | 5,759 | 5571 | 5,702 5,915 | 7,913 | 7 361 (8,771 | 11,600
) £1) o1 S _.do_.__| 41,051 | 52,097 | 4,792 | 8,04 ,838 | 4,850 | 5,479 | 2,797 | 2,602 | 2,135 | 2,008 | 2,304 | 4211 | 3717 |r4,613 | 6,900
Livestock and products, total @ _ Tdo...| 45,824 | 41,424 | 3,251 | 3,719 | 3,206 | 3,125 | 3,339 | 3,011 | 3,157 | 3,436 | 3,604 | 3,521 | 3,702 | 3 g44 [r4,158 | 4,700
Dairy produets_...._______ _.do___.| 8080 | 9,39 704 735 719 745 755 719 811 807 845 790 793 779 | 798 900
Meat animals... _do....| 80,403 | 25,257 | 1,979 | 2,367 | 1,916 | 1,785 | 2,025 | 1,789 1,822 2,130 | 2,300 2,174 | 2,255 2,204 | 7 2,669 3,100
Poultry and eggs. -« -oeooooooonmnns do.__.| 6,824 6,285 534 582 540 559 523 469 493 461 510 517 615 625 | 657 700
Indexes of cash receipts from marketings and CCC
loans, unadjusted:$
All commodities. ... ... .......... 1967=100.. 203 218 225 330 281 224 247 163 161 156 160 166 222 206 r 246 324
woodoo o 223 283 312 524 445 316 357 182 169 139 131 156 274 242 r 300 449
.................. do.__. 188 170 160 183 158 154 164 148 155 169 182 173 182 179 | 7205 230
Indexes of volume of farm marketings, unadjusted:$
Al commodities. ... _......_________.__ 1967=100._ 112 111 119 159 137 116 130 95 93 91 90 91 17 110 r128 173
Crops. ..o 125 122 144 217 182 137 159 89 77 68 65 78 137 119 r 147 232
Livestock and products 104 104 102 119 105 102 110 99 103 107 107 99 104 105 r114 134

r Revised. » Preliminary. tSee corresponding note on p.

S-1.

{Series revised

beginning 1959; revisions for periods prior to May 1974 are available from the U.8. Dept. of
Acr., Economic Research Service. More comrplete details, as well as revisions back to

1960, appear on p. 26 ff of the June 1975 issue of the SURVEY.

TAnnual data in the 1973

BUSINESS STATISTICS should read as follows (mil. dol.) 1956 total imports of goods and services,

3

Treasury securiti

@Includes data for items not shown separately.

—19,627; 1953-59 direct defense expenditures, —2,615; —2,642; —2,901; —2,949; —3,216; —3,435;
0

1 All nonmarketable U.S.

liabilities to foreign official agencies beginning second quarter 1975.

es issued to foreign official reserve agencies are included in U.S. liquid
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1973 ’ 1974 »

19 1975
Unless otherwise stated in footnotes below, data 74
through 1972 and descriptive notesareasshownin
the 1973 edition of BUSINESS STATISTICS l Annual Sept. ’ Nov. | Dec. Jan. | Feb. | Mar. | Apr. | May l June | July | Aug. { Sept. | Oct.»
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION G
Federal Reserve Board Indezx of Quantily Outpul
N"’r‘ostﬁﬁ‘c‘i:liyo:m“md ................ 1256 | 124.8 ] 130.1| 128.0 | 120.6 | 113.9 | 110.7 | 11L4 | 110.6 | 110.4 | 110.6 { 114.5 | 109.4 | 115.1 |r112.0 [ 119.4
grs:)gllli?smt?o%g{}]pmg.s.: ................... 123.4 ) 123.1 | 130.2| 127.3 | 1214 | 141 ]| nL9| 1128 1123 1251 1127] 117.7 |r113.6 {7 118.3 [r122.6 | 121.0
Final products_.... _ 12.3 | 1217 129.2 | 1263 | 120.4{ 113.1 | 1125 | 11229 | 122! 120 | 1124 | 117.7 | 118.3 |r117.9 |r122.7 | 1207
Consumer goods.___ _- 1317 | 128.8| 138.8 | 134.1 | 125.2 | 116.1 ) 116.7 | 117.9 | 117.4 | 1187 | 119.4 | 127.1 |r122.7 {130.0 |7 135.4 | 132.5
Automotive products. - 136.6 | 110.0 | 120.6 | 128.1 | 106.8 | 74.1| 79.4| 80.3| 00,3 | 10L.4| 103.7 | 109.9 | 89.4 | r96.6 [~113.6 | 118.5
Home goods and clothing 1291 124.6 | 132.8 | 126.8 | 118.6 | 106.0 | 102.3 | 106.7 | 103.8 | 105.4 | 106.3 | 113.2 |r103.0 |r114.6 {r119.3 [ 121.3
Equipment. .. ........... B, 106.7 | 1.7 | 115.8 | 115.5| 113.8 | 109.0| 106.5 | 106.0 | 1049 | 1028 | 102.7 | 1046 {~100.2 |*101.1 |~ 105.0 | 104.2
i 114.9 [r119.7 |7122.6 | 121.8
Intermediate produets............. 131.0 128.3 1 133.9 | 130.6 | 124.8 1 117.8 | 109.6 | 1125 | 1125 114.2| 113.5{ 117.5 4 c100s el 1165
) S 1) R 120.3 | 127.4 ) 129.9 | 129.3 | 121.9| 113.4 | 108.6 | 109.0 | 107.8 | 106.9 | 107.2 | 109.2 |r102.5 |r 100. . .
By industry groupings:
i .. 1244 | 129.4( 1282 126 | 112.4 | 108.6 { 109.8 | 108.5 | 109.0 | 100.1 | 113.0 |7106.7 |r113.0 (7 117.8 | 118.0
M%‘&’r@ﬁ%?ﬁ?zﬁiﬁf&éid%&s’j_' """":ﬁﬁ::ﬁ:ggjﬁ,, }23 (1) 1207 | 1247 | 124.0) 118.3 | 109.5 [ 105.9 | 106.4 | 105.7 | 105.0 | 1041 106.7 | 799.0 |~ 103.7 | 108.9 12? 51;
Nondurable manufactures_..._...____. do....{ 129.7 120.7 | 136.2 | 134.2 | 126.4 | 116.5 ]| 112.6 | 1148 | 112.6 | 114.7 116.5 | 122.2 | 117.9 |7 126.5 |7 130.7 | 1.
Mining and utilities....._...._..._....... do-...| 129.0 127.3 | 133.8 | 127.5 | 122.4 | 125.7 | 128.7 | 126.8 | 126.1 | 124.2 | 122.7 | 127.1 (r130.0 {r133.8 |133.6 | 127.4
S Iy adjusted:
e’?z‘r)z‘;lﬂinydzx J“ .............................. do.... 125.6 124.8 | 125.6 | 124.8 | 121.7 | 117.4 | 113.7 | 111.2 | 110.0 | 109.9 | 110.1 | 111.1 | 112.2 | 114.0 {r116.0 | 116.5
By market groupings 5.8 rues | 1171
1 do.._.] 123.4] 123.1| 123 122.9 | 1204} 8.7 | 115.4| 1137} 112.4 | 113.0| 113.4| 114.2 |7115.3 |7 115 .
Prp??r?aclts’régﬁ‘ts 1218 | 1217 | 122 g 1223 | 12000 | 118.2 | 149 134 wm2e| 11261 137 | 1145 | 1157 |7116.0 |r116.9 | 117.1
Congunler goods 131.7 128.8 | 128.8 | 128.2] 126.3 | 123.4 | 120.1 | 118.9 118.2 119.6 121.2 123.3 [r125.5 [r125.5 | 126.6 | 127.4
. 0| 1010 ) 13.2 [7115.9 |7116.1 |*117.8 | 119.2
RS — R R I L S S S R A A
AULOS. ool do....| 125.4 04.9| "99.6| 1084 | 90| 69.8| 62 5 73.1| 824 863! 9 . -8 | 9L
Al . . 115.5 | 113.2 | 115.2 | 110.3 | 122.8 | 124.8 |7123.2 |r125.3 | 126.0
Auto parts and allied goods____do_... 158.2 139.0 | 134.5 | 126.9 ) 123.6 | 121.5 114. 4
- P 9
MO ERS el AR R SRR TR i e
Appliances, TV, home andio.__do_._. 141. 6 2. 133.2 20. . 11 1323 3 ¢ A 1355 (71360 | 1358 .
Carpeting and furniture ... do__.. 149.8 153.5 155.4 | 151.8 144,7 | 143.8 135. 127.9 127.8 128.6 1311 . . X 2 P,
: 0.0 |7129.2 |7 130.0 | 130.6
Nondurable consumer goods_ _...__ do._..| 129.0 129.2 | 128.7 | 128.9| 1288 1(2)%.(5) lgg.g lgi.g 1{2}%.{2’ lgg (2) 1%33 13;3 r }(2]1.6 T 129.2|130.04 1306
Clothing..._._..._.._...__ _do....| 116.2 109.0 | 106.0 | 1045 103.1 | 102. . . . 94, . g6 FiEE i
C taples _do 132.4 1345 134.8 | 1854 | 135.6 | 135.4 | 13451 133.6 | 132.7 | 133.3 | 133.4 | 1349 [7136.3 [7136.5 37.
B o o o Tobas do 1l a3 154 | 1244 | 125.2 | 126.2 | 125.3 | 123.3 | 128.2 | 120.7 | 122.7 | 1224 |r124.2 |7125.5 71257 |~ 125.0 | 126.4
(T\:Y%ngggie:trwor?leg and tobaceo- o Uaal taao| 1857 | 1481 ) 1253 | 1861 ) 6.4 | 1245 | 1953 | 1403 | 1153 | 1264 |7147.7 |7 1878 | 14006 | 150.1
i .8 . 2 . 102.2 [r102.5 |r103.4 | 102.8
Equipment_....._....____.....__... do.i 1ee7 | MLTH 1SS| LSOl B2 BTl 150 953 el 10300 1020 1022 0 ii0es | 15,0 | 1156
B et cdo-l 0] R dee| B0 | 1903 | et | 10| 1204 | Les| Hea| hys| tyo| 133 |-uss| nas| 1o
Inﬂﬁﬁ‘éfﬁiﬁfﬂf rx’ﬂ?ﬂgq{ﬁpmen{gg"" }%8; 136.0 gég 141.2 | 1401 | 137.4) 1384 | 137.6 | 1377 | 1323 | 1317 | 1277 | 126.9 18&? : }§)§ 1351, 9
Manufacturing equipment.____do....| 113.0 1217 | 1244 | 1225 | 119.4 | 116.5 | 1118 | 109.4 | 106.6 | 105.6 | 1050 | 104.3 | 105.5 o o
114.6 [r116.3 [r117.1 | 116.3
C%]nnercial t{nnsit, farm eq Q@ _._.do. ... 1§5 3 }itl):l% izgg iﬁ % ﬁgsl) iggg igég }ém ggé }ég 3 }});;g Eg 3 4 Heluesl: Hi1 1es
ommercial equipment_. 135 . 43, 8 3 3 B 21, 680 {1015 |7 1050 100.8
i i L2 109.8 | 102.9 91.8 91.5 | 888 92.2 8. 6 98.0 -
Transit equipment__.._________ 109.7 100.6 | 118 | 11 .
2.6 | r82.3 | r82.5 | 8L7
Defense and space equipment______ do__.. 80. 4 82.3 83.1 84.1 83.7 83.4 83.8 82.4 82.1 82.4 82,7 82.9 8 e s
; : 114.3 [7115.2 |7 116.
Tntermediate products. ... do-. L0 | 183 16 ) 1) 1304 10.00 NTEL U L) IRT] 14 ) M4 W28 el el o | nils
I\1(ijsncs.tirlzlgr'Slltzc?iraot(elgrg&ﬁ_c_ts ........ Zigg:: }23? 127.3 | 127.8 | 126.8 | 1242 1225 | 119.2 | 1384 | 1156 | 116.1| 1162 |r117.4 |7 1193 [7120.1 | 1210 |..._...
’ - 5 14.6 | 115.2
Taterials. ... ... .. _______..._. 3| 12811 1221 ) 114.8)] 110.5 ! 107.4 | 1059 | 105.2 | 1049 106.0 | 106.8 |r111.2 |~
! Ell)t%lfli%ble—éoods}nateriéis_ QoL 1338 {3;3 %ggz 129.3 | 1235 | 4.2 | 1103 | 1070 | 1047 | 10L8 | loo2 gg.s ’rlgg% igflig : {?E,g {8?{ g
iR R AR M S R
Ngrfgﬂﬂiﬁféq ééfﬁ{stihbiéﬁafs'é' iégg iggg 1203 | 126.8 | 1221 | 116.2 | 109.2 | 3057 | 1053 | 107.9] 1005 | 112.3 [7114.0 |~ uz.7 |- g; 2 g%.g
F'I‘extile, paper and chem. materials...do....| 139.9 130.8 }é‘ég }gg ; }%% %%; g Hgg ﬂ]; f %(1}2% ﬁ?g ﬁgg HZ) g : }é?? . }1:“15 £120.9 | 120.5
uel and power, industrial.........._.. do_... 124,2 122.6 29. 3 . 3 . . .
By industry groupings: . 6| 1126 e 1142 .y
Manufacturing, total ..._.___.___ 5 194.4 | 125.5 | 124.6 | 120.9 7 116.1 | 111.8 | 109.3 | 107.7 | 107.9 1033.2 109.5 | r 110. 2. X
e DR R R HE R HE AR AR R R
Prﬁ?}%ﬁr?xﬂ?:lgcmed met 1570 1203 155G | 1260 1200 1086 | 1072 1021| 81| 95.0| 89| 9.8 ro28| 965|958 | 9.2
Tron and steel. ... ... 51 119.0 } 0.1 1289 117.7 ] 107.9 | 110.6 | 105.0 | 108.1 99. 4 90. 1 88.7 87.0 | 790.4 | r90.0 89.0
Nonferrous metais. - BT o | 100z | 1324 | 12904 | 1082 100. 1 gra| su7| 8u6| 9Lyl §7.07103.8 P108.0 | 1057 ).
1 . . X 5 1] 118.¢ 113.7 1 112.9 | 112.4 | 110.9 X 7| §
Fabricated metal products 130.5 | 131.4] 1320 | 129.6 | 128.2 | 124.
Machinery and ceedoo... 118.8 | 118.4 | 114.9 | 109.6 | 105.4 | 1024 [ 100.5 | 10L.9 | 1017 | 102.3 | 102.4 |7103.9 |7 105.5 | 105.3
n?acﬂfnzr;n allied goods ¢ = 3° i };22 i;g';’ 132.5 1 1311 | 1289 124.8 | 119.6 | 11546 | 112.2 | 110.8 | 10v.0| 108.2 | 108.4 {r110.0 [r111.5 | 1115
Nonelectrical machinery_. 1950 133.8| 137.8| 137.4 | 13511 132.5 | 126.7 | 123.6 | 1103 | 116.8 | 1137 | 112.3 | 112.9 T1a9 | 1(1)2.? }(1)2 g
Electrical machinery___.___._____ 126.8 125.2 | 126.4 | 124.0 | 12..7 | 116.3 | 111.5 | 106.6 | 104.3 | 104.0 | 1038 | 103.8 | 103.4 |~ 1045 .
- . 92.9 | r95.4 | 94.9
Transportation equipment._._.____ do.... 100.4 | 1021| 93.7( 83.6| 789! 77.1] 8L.0| 847 | 86| 90.5| 9.0~
Motor vehicles and parts. ... do | el %S nse| 1250 w071| se4| 72| Tv6| 54| 931| uso| 100.0 1082 1r1or.2 |7 113 ) 113
Aerospace and misc. trans. eq._..do._.. 81.2 81.1 82.8 81.9 80.9 80,9 79.5 76.6 76.7 76.6 R0, 4 8.3 | 152.4 R I N
Instruments_ ... _ . __ . .. do....| 138.3 143.9 | 449 | 1420 | 1423 130.5| 139.1| 1342 130.6 | 131.1 | 129.7 | 7131 ¢C 8 . -
Lumber, clay, and glass. .. 129.1 2 120.6 | 117.8 | 113.7 | 111.0| 100.6 | 104.6 | 102.6 | 104.8 | 105.9
é}mlbelr and products.. 127.9 }53;? 116.6 | 109.3 | 105.2 | 1013 | 99.9 | 99.6 | 99.8 | 1041 108.0
8y, glass, and stone pr 120.8 | 1257 | 123.0| 1229 118.8 | 116.9 | 1153 | 107.8 | 1042 | 105.4 | 104.7
Furniture and miscellaneous_.._.._._ 1351 | 1361 138.8 | 136.7 | 120.0| 128.4 | 120.0 | 119.6 | 1187 | 117.6 | 110.7 | 120.1
Furniture and fistures 126.1| 12609 | 12004 | 125.5 ( 120.5 | 120.4 | 110.6 | 110.6 | 106.7 | 105.6 | 100.6 | 107.9
Miscellaneous manufactures 143.2 1444 147.5 146.9 136.9 135.7 1289 198.0 129, 7 198. 5 129.0 131.1
Nondurable manufactures.....__..._.. 120.7 | 120.7 | 1305 | 128.9 | 125.4 | 1209 m7.2| 1se| 137! 1as| me2| 1186
Té}(tlltesl amﬁzrel dand leather. 115.0 | 108.9 | 106.5 | 105.1 | 10.9 | 96.3]| 8.9 =896 87.3 38'2 183{% lgé.g
extile mil products. ... 127,831 1227 | 1219 | 119.1 | 112.8 | 102.9| 956 | 93.3| 96 100. . .
Apparel products. . 1u3.2| 10541 1025 102.8| 100.1| 9.0 940 926| 864, 882 | 909 9L5
Leather products.._......_.... 0 83.7 77.3| 72| 76| 747| 69.7] 66.1| 6671 63.5| 80| 70.0| 712
Paper and printing_. 1222 1210} 1227} 12081 1157 | 1123 ] 108.2 | 106.6 | 104.2 | 102.4 | 103.9} 107.3 | 107.3 |r110.6 | 113.0 | 1140
Paper and products. 135.4 | 13¢.0| 1353 | 133.9 | 124.3 | 116.1| 1143 | 109.5 | 1045 | 105.8 | 105.8 | 109.5 | 111.7 |r116.4 | 121.1 T
Printing and publishing 113.2 1123 | 144 11191 1100 109.8 1 1041 104.7| 1040} 100.2 | 1026 | 105.9 | 1044 |r106.8 |7 107.5 X

'Revised. » Preliminary.
@ Includes data for items not shown separately.

J*Monthly revisions for 1972 are available upon request.

AData reflect updating of seas. factors for the automotive industry; revisions back to Jan.
1072 are available from the Bureau of the Census, Wash., D.C. 20233.



November 1975 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes below, data 1973 1974 » 1974 1975
through 1972 and deser‘iplive notes are as shown in
the 1973 edition of BUSINESS STATISTICS Annual Sept. | Oct. | Nov.| Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PROD UCTION}—Continued
Federal Reserve Index of Quantity Output—Con.
Seasonally ad justed—Continued
By industry groupings—Continued
Manufacturing, total—Continued
Nondurable manufactures— Continued
Chemicals, petroleum, and rubber 1967=100_| 149.3 151,71 154.7 | 152.4 | 146.5| 1416 | 136.5 | 132.4 | 130.2 | 13L.0| 132.4 | 136.2 {r140.2 |r143.5 | 145.5 | 147.2
Chemicals and produets. .- do.__.{ 150.2( 154.3| 158.3| 155.9 | 148.3| 143.1| 139.0 | 134.6 | 133.6 ( 132.8 | 135.7| 138.2 | 143.4 | 146.0 | 148.7 [ 150.7
Petroleum products. ......oowocooox do....| 127.4 124.0 | 121.9 | 125.4 | 127.0] 125.8 | 126.8 | 123.7| 120.1 | 120.2{ 118.5| 122.4 [r124.6 |*126.5 |r127.0 | 127.0
Rubber and plastics products..._... do...| 163.8| 164.4) 168.6| 161.8 | 155.7 | 148.9) 135.4 | 132.0| 126.8 | 133.5| 132.7 | 140.1 | 141.6 {r147.7 | 149.9 leeeoo._
tobacco 121.9
Foog: asnda ...... 122.7
Tobacco products 110.7
Mining and utilities. 129.0
Mining...o_eoonn- 110.3
Metal mining 130.8
Stone and earth minerals_____________ do....| 109.5
Cosl, oil and gas_____.. __..do____| 1083
oal_ ..o ao_. 104. 4
il and gas extraction__ 108.9
Crude oil 104. 4
Utllities. o oo oo ccciccoceeao 152.6
Electric.. 161.1
e Y SO IO 124.2
BUSINESS SALES §
M{g. and trade sales (unadj.), total @@ --.... mil $__ (1,724,808 1,966,586 [170, 735 |176,582 |168, 952 (164,866 [150,959 |153,736 | 161,057 | 163,758 | 167,884 | 170,934 ] 163,858 [r170,969 175,930 |.-.-....
Mfg. and trade sales (seas. adj.), totald. .. _.. do  [1,724,898 |1,966,586 | 170,355 | 170,997 | 167,918 | 162,347 | 161,915 | 163,248 | 150,050 | 162,374 | 163,038 | 165,504 | 169,124 (r172,349 (173,277 |-ecemv.o
Manufacturing, total @A e cmooeomeeoo.. do.._ |1,724,808 |1 980,677 | 85,749 | R7,402 | 85,675 | 79,737 | 79,234 | 79,214 { 77,509 | 80,333
Durahlegoo‘és indastriesPA o —oooao-o. do._..[1856,768 | 511,614 | 44,828 | 45857 | 44,275 | 40,709 | 40,247 | 39,992 | 39,124 | 40,851
Nondurable goods industries. __.__.__._. do..__| 392,002 | 469,063 | 40,021 | 41,545 | 41,400 | 38,938 | 38,987 [ 39,222 X 39, 482
Retail trade, total.. ... ... do.___|1508,317 [1537,782 | 45,858 | 45,844 | 44,529 | 45,100 | 46,006 | 46,914 | 450951 | 46,813
Durable goods stores. ... _..o___._._..__ do... | 170,275 | 167,313 | 14,100 | 13,686 | 13,035 | 13,554 | 14,126 | 14,664 | 13,378 | 14,165
Nondurable goodsstores......_......._.. do... ,042 | 370,469 | 31,768 | 32,108 | 31,494 | 31,555 K 32,250 | 32,573 | 32,648
Merchant wholesalers, total O__ ... do... [1364,803 ]1 448,127 | 38,748 | 37,751 | 87,714 | 37,501 | 36,675 | 37,120 | 35,500 | 85,228 | 35,442 | 36,186 | 36,567 {r 37,166 | 37,515 |.---__..
Durahle goods establishments_.__..__.__. do_._ | 168,074 X 17,691 | 17,245 | 16,609 | 16,400 | 16,020 | 16,025 14,992 | 15,007 | 15,024 | 14,995 | 15,320 [ 15,187 | 15,871 |.--...__
Nondurable goods establishments. .______ do_._.| 196,729 | 245,786 | 21,057 | 20,506 | 21,105 | 21,101 | 20,655 | 21,095 | 20,598 | 20,221 | 20,418 | 21,191 | 21,238 |~ 21,979 | 21,644 |.-___ -
BUSINESS INVENTORIES §
Mfg. and trade inventories, hook value, end of year ‘
gor month (unadj.), total $@......_____.. mil. $..| 222,531 | 268,513 | 255,426 | 264,034 | 269,561 | 268,513 | 269,553 | 270,157 | 270,344 | 269,779 | 266,735 | 264,342 | 262,275 {260,940 1262,169 |--......
Mig. and trade inventories, hook value, end of year
gor month (seas. adj.),total @ ........_. mﬁ', s. | 224,401 | 271,050 | 258,175 | 263,791 | 267,075 | 271,050 | 271,148 | 270,252 | 268,449 | 266,970 | 264,335 | 263,749 | 263,345 {264,662 [265,132 |-..._.__
Manufacturing, total_...._..._____._._____ do.__| 120,870 | 150,404 142,975 |145,062 147,135 | 150,404 | 151,624 | 151,993 | 151,104 | 150,184 | 148,051 | 148,059 | 147,189 146,583 146,497 [--......
Durable goods industries__..__ - 79,441 | 07,967 | 03,184 | 94,680 | 95,787 | 07,967 | 99,124 | 100.082| 99,879 | 99,803 | 99,378 | 08,706 | 98,180 |~ 97,199 | 96,713 {..-..___
Nondurable goods industries 41,429 | 52,487 | 49,791 | 50,382 | 51,348 | 52,437 | 52,500 | 51,911 51,315 | 50,381 | 49,573 | 49,263 | 49,000 |" 49,384 { 49,784 |...._...
Retail trade, total .o oooooee . 65,220 | 74,082 | 70,700 | 73,087 | 73.964 | 74,082 | 73,327 | 72,308 } 71,728 | 71,483 | 70,826 | 70,840 | 71,508 | 72,578 | 72,948 |--..._..
Durable goods stores..__. 29,503 | 34,649 { 31,273 | 33,150 | 34,251 | 34,649 | 34,267 | 32,956 | 32,460 | 32,375 | 32,086 | 31,909 | 32,270 ,324 | 33,471 |-—onoo ..
Nondurable goods stores , 39,433 | 39,427 | 39,897 | 39,713 | 30,433 | 39,060 | 39,352 | 39,268 | 39,108 | 33,740 | 38,031 | 30,233 | 39,254 | 39,472 |....._.
Merchant wholesalers, total O 38,302 | 46,564 | 44,500 | 45,642 | 45,976 | 46,564 | 46,107 | 45,951 | 45,507 | 45,303 | 44,558 | 44,850 | 44,653 |~ 45,501 | 45,692 [.._._...
Durahle goods establishments._...... - 21,802 | 27779 | 26,087 | 26,709 | 27,208 | 27,779 | 28,386 | 28,315 | 28,134 | 28,019 | 27,652 | 27,605 | 27.244 |~ 27,266 | 27,388 |........
Nondurable goods establishments._. ... 16,410 | 18,785 | 18,413 | 18,933 | 18,683 | 18,785 | 17,811 | 17,636 | 17,303 | 17,284 } 16,906 | 17,245 | 17,409 | 18,235 | 18,304 {._..____
BUSINESS INVENTORY-SALES RATIOS
Mesnufacturing and trade, total '®..-....... ratfo_| 1.46 150 1s2| 1s¢| 159 1e7| 1ev]| 166 1re69) 164) 163| 159| 1.56| 1.5¢
Manufacturing, totald® A «ooeooooooooo ... do... 1.58 165} 1e7| 166| L72| 189l ro1| L92| 195 L87| q1gs| 18| 178] 172
Durable goods industrlesg?A- do._ . 1.91 206] 208 206| 216| 240| 246 250 255 244 947! 244 2.38| 2.2
Materials and supples._.. Tdo .56 .67 69 .69 .73 .82 .85 .86 .88 -83 .82 .81 .78 74
Work in process...... _do..__ .87 .91 .90 .89 .93 1.02 1.¢3| L04 1.06 | 103 1.05 1.04] 1.02 98
Finished goods.. ... ... do_._. .48 .48 .48 .48 .51 .57 .59 .60 .62 -59 .60 .60 .58 .56
Nondurable goods industries..__._______. do._.| 120 119 n2e] 1a| 124 1] 135 132 wu8s) L2 ;9| 22| n18| 115
Materials and supples. .. ... _____ do. . .45 .47 49 e .49 .53 .53 .52 .53 -50 150 .48 ~46 .45
Work in process N Tdo. . .19 19 19 19 .19 .21 .20 .20 .19 -19 .19 .18 .18 .18
Finished goods..__.__________7 7777777 & .55 .53 53 .54 .56 .61 .62 .61 .62 -59 .58 .56 .54 .53
Retail trade, total t..._.____..__________.__. 1.46 1684) 154 1s9| 166 Lesf 159 | 184| 1861 LB 1471 146| 1441 7145
Durable goods stores._. 1.98 2221 o222| 243| 263| 2s6) 243| 22| 243f 229 og| 213| 209 215
Nondurable goods stores 119 vos| 1oi| 1oa| 126 25| vea| L2 na| L20} 36| L16) 115 L4
Merchant wholesalers, total O _.._.._....__ 1.16 113} vis| 1a1] r22) n2a] 1oe]| 124| 198} 120 39| 12¢] 1.22] r1.22
Durable goods establishments._. 147 vas| ter| Uss| veal vee| u7m| L | tas| 87T yse| 14| 17s| 180
Nondurable goods establishments._______ do.... .90 .87 .87 .92 .89 .89 .86 .84 .84 -85 .83 .81 .82 .83
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS
Manufacturers’ export sales:
Durable goods industries:
Unadjusted, total ..__.___...______... .. mil. $._| 31,623 | 43,123 | 3,720 4,277 | 4,085 | 3,949 | 3,408 | 3,838 | 4,333 4,277 | 4,385 | 4,584 | 4,001 (73,788 | 4,346 |.______.
Seasonally adj., total--__.....__...______. P: 7 Y DO PR 3,767 | 4,235 | 3,968 | 3,739 | 3,625 ( 3,965 | 4,068 | 4.203 { 4,224 | 4,468 | 4,475 (4,184 | 4,390 |....._..
Shipments (not seas. ad}.), totald®. .. ......___do.__.| 856,778 | 980,677 | 88,049 | 89,892 | 85,144 | 75,406 | 73,923 | 80,103 | 80,184 | 81,730 | 80,273 | 85,494 | 76,916 |"83,692 | 89,984 | _______
Durable goods industries, total @ &' 464,686 | 511,614 | 46,320 | 47,165 | 43,808 | 38,158 | 37,250 | 40,467 | 40,802 | 42,015 | 41,261 | 43,699 [ 37,412 | 40,798 [r45,185 [145,593
Stone, clay, and glass products. 24,936 ,600 | 2,501 | 2,581 | 2,214 1,830 | 1,857 | 1,913 | 1,997 | 2,217 | 2,220 | 2,321 | 2,216 |r2,355 | 2,412 ). . __
Primary metals..____________ 72,027 | 92,3651 8.251 | 8,467 | 8,031 | 6,600 | 6,972 | 7,026 [ 6,580 | 6,582 | 6,191 | 6,264 | 5,445 | 6,139 |+ 6,925 | 16,416
Blast furnaces, steel mills. _ 35,260 | 46,116 | 4,216 | 4,398 | 4,209 { 3,531 { 3,915! 3,795 | 3,518 | 3,448 | 3,117 | 3,109 [ 2, +3,011 | 3,616 (... ____
Nonferrousmetals - .._...._......._.... do_..| 26,5391 33,248 ) 2,853 | 2,807 | 2,585 | 2,156 | 1,962 | 2,056 | 1,922 1,964 ' 1,972 | 2,014 | 1,824 [*2,080 | 2,160 |._____.

r Revised. » Preliminary. 1 Based on data not seasonally adjusted.
estimate; total mfrs. shipments for Sept. 1975 do not reflect revisions for selected components.
See corresponding note on p. S-6. §The term “business’” here includes only manu-
scturing and trade; business inventories as shown on p. S-1 cover data for all types of pro-
ducers, both farm and nonfarm. Unadjusted data for manufacturing are shown below on
pPp. 8-6 and S-7; those for wholesale and retail trade on pp. 8-11 and S§-12.
{See note marked “}’” on p. S-12; revisions for inventory-sales ratios for retail trade, total,
durable, and nondurable for Jan. 1971-July 1974 appear on pp. 26 If. of the Nov. 1975 SURVEY.

3 Advance

QIncludes data for items not shown separately.

ASBee corresponding note on p. S—4.
@®Revisions for this item for Jan. 1964-Dec. 1970 (inventories) appear on p. 44 ff. of the
Dec. 1974 SURVEY; those for Jan. 1971-July 1974 appear on pp. 26 ff. of the Nov. 1975 SURVEY.
©8ee note marked *1”’ on p. S-11.

1 See note marked “&”’ on p. S-4.



6 SURVEY OF CURRENT BUSINESS November 1975
Unless otherwise stated in footnotes below, data 1973 I 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Sept. Oct. Nov. | Dec. Jan, Feb. Mar. Apr. May | June July Aug. | Sept. Oct.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
fShipments (not seas. adj.)—Continued
Durable goods industries—Continued .
Fabricated metal products. __..______.__ mil. $..| 53,707 | 61,271 | 5652 57211 5195 | 4,712 | 4,579 | 4,830 4,783
Machinery, except electrical..______ 73,380 | 86,572 | 7,612 | 7,675 | 7,227 | 7,443 | 6,927 [ 7,758 | 7,900
Electrieal machinery_...___.______. 63,407 | 66,741 | 6,005 [ 5,802 | 5514t 51171 4,674 | 5241 | 5,211
Transportation equipmentd._____. 113,317 | 109,521 | 10,199 | 10,871 10,089 | 7,379 | 7,550 | 8,560 | 9,062
Motor vehicles and parts....___._ 77,278 | 72,120 | 6,921 | 7,703 | 6,985 | 4,490 | 4,906 | 5,344 | 5,727
Instruments and related products 14,334 | 16,053 | 1,456 | 1,483 | 1,493 1,344 | 1,215 1,290 | 1,358

Nondurable goods industries, total@ __.___. do__..] 392,092 | 469,063 | 42,620 | 42,727 | 41,251 | 37,248 | 36,664 | 39,636 | 39,382
Food and kindred products_ __.____ do__..| 134,947 | 156,744 | 14,287 | 14,430 | 14,247 | 13,372 | 12,846 | 13,629 | 13,548
Tohacco products. . ._...___.... do... 6, 201 6, 926 583 637 577 600 568 586 591
Textile mill prodvets._......_..______.._. do_._.| 30,531 | 33,007 | 2,941 | 2,801 | 2,664 | 2,262 | 2,060 | 2,287 | 2,543
Paper and allied products._.___._ do_.__| 32,417 | 39,812 3,577 | 3,582 | 3,474 | 3,007 | 3,104 | 3,293 | 3,164
Chemicals and allied products. do__._.| 67,03¢| 81,377 | 7,556 | 7,201 | 6,791 6,118 | 6,292 | 7,019 | 7,011
Petroleum and coal produects.____ do___| 35,815 56,852 | 5056 | 5042 | 5,116 | 4,970 | 4,847 | 4,985 | 4,875
Rubber and plastics produets... ... do___ | 20,488 | 23,416 ( 2,124 | 2,195 | 1,987 [ 1,715] 1,816 | 1,923 [ 1,014

Shipments (seas. adl.), total @A oo ... 85,749 | 87,402 | 85,675 | 79,737 | 79,234 | 79,214 | 77,509 | 80,333 | 79,423 | 80,740 | 82,002 |r 85,258 | 86,289 | _.___..

By Industry group:

}I’)urable é’o%ds l?xdustries, total @ A 44,828 | 45,857 | 44,275 | 40,799 { 40,247 | 39,992 | 39,124 | 40,851 | 40.183 [ 40,458 | 41,227 | 42,492 |r 43,280 |2 44,065

Stone, clay, and glass products.__ 2,338 | 2,428 | 2,242 2/070| 2,144 | 2,072 | 2000 | 2,181 | 2,140 | 2,119 2,254

Primary metals_____.._._______ 8,415 [ 9,022 | 8572 | 7,379 | 7,241 | 6,852 | 6,143 | 5,068 | 5,711 | 5,662

Blast furnaces, steel mills_ . 4,980 | 4,635 | 3,054 | 4,024 | 3,609 | 3,252 ,038 | 2,778 | 2,744
Nonferrous metals_.._._____._.__.___ do__.. 2,821 | 2,657 | 2,338 2,063 | 2 1,813 | 1,822 | 1,852 | 1,861

Fabricated metal produets. .. ..__. ... 5,528 | 5,206 | 4,040 | 5062 | 4,902 | 4,690 | 5113 [ 5033 | 4,808

Machinery, except electrical.. 7,787 | 1,795 | 7,740 7,385 | 7,415 7,201 | 7,471 | 7,326 | 7,380

Electrical machinery..._____._. 5545 | 5,350 | 5076 | 5,114 | 5197 [ 5066 | 5,448 | 5414 | 5,306

Transportation equipmentA 9,803 | 9,333 | 3124] 8,045 | 8,323 | 8776 | 9,132 | 9,033 | 9,456

Motor vehicles and partsA...__ \ 6,611 | 6,248 | 5316 | 4,970 | 5138 | 5600 | 5952 | 5936 | 6,103
Instruments and related products._.... 1,337 | 1,422 | 1,464 | 1,357 1,351 | 1,328 | 1,358 | 1,402 | 1,365 | 1,402
Nondurable goods industries, total@ 38,038 | 38,087 | 39.222 | 38 385 | 39,482 | 39,240 | 40,282 | 41,675 |r 42,766

Food and kindred products. _ 13,494 | 13,690 | 13,656 | 13,313 | 13,844 | 13,435 | 13,675 | 13,893 |r 14,165

Tobacco produets.________.__ 615 603 616 606 605 598 582 607 r 625

Textile mill produets....._. 2,342 | 2,241 | 2,309 | 2,391 | 2,484 | 2,580 | 2,751 | 2,884 | r2,933

Paper and allied products..._. 3,287 1 3,215 ( 3,230 | 3,037 | 3,165 | 3,193 | 3,270 [ 3,382 | 3,432

Chemicals and allied produets. 6,866 | 6,775 | 6,863 | 6,711 | 6,637 | 6,611 | 6,044 | 7,282 | 77,496

Petroleum and coal produets.... 4,915 | 4,835 | 4,854 | 4,901 | 5014 | 5064 | 5272 | 5,477 (15,890

Rubber and plasties products_.__.___.. 1,808 | 1,957 1,899 1 1,821 | 1,889 | 1,897 1 1,976 | 2,070 | 2,063

By market category:

Home goods and apparel._____._______.... do__..|180,572 {187,844 | 7,420 | 7,501 | 7,327 | 6,525 | 6,481 | 6,546 | 6,554 | 7,075 7,128 | 7,152
Consumer staples. ... ... ..____.__._. do.___|[1 166,933 |1188,087 | 16,072 | 16,644 | 16,650 | 16,185 | 16,283 | 16,400 | 16,211 | 16,717 | 16,300 | 16,790
Equipment and defense prod., excl. auto g*do.__|! 111,622 |1128,361 | 10,991 | 11,445 | 11,364 | 11,315 | 11,086 | 11,363 | 11,004 | 11,349 | 11,145 | 11,275
Automotive equipmentA . ___._______.._. do_.__|191,045 1187053 | 8,111 ) 7,882} 7,306 ) 6,317 6,017 ) 6,140 ) 6,581 | 7,045 ) 7,029 | 7,309
Construction materials and supplies..... 172,361 | 177,174 | 6,503 | 6,672 | 6,801 | 5055 | 58081 57601 55451 5972 | 6,104 | 5,057
Other materials and supplies_..__________ do.___|1 333,345 [1412,158 | 36,643 | 37,168 | 36,637 | 33,440 | 33,469 | 32,996 | 31,524 | 32,175 | 31,717 | 32,257 | 33,200 (34,982 [ 35,873 | .. .
Supplementary series:
Household durables__..._._________...__. |136,451 |138,873 | 3,287 | 3,345} 3,185 | 2,963 | 2,914 | 2,808 | 2918 | 3,169 [ 3,228 | 3,202 | 3,366 | 3,431 |73,526 23,636
Capital goods industriesd. | 1131,725 147,601 | 12,648 | 12,950 | 12,749 | 12,547 | 12,434 | 12,729 | 12)484 | 12,608 | 12,372 | 12,567 | 12,315 | 12,544 [r 12,400 |2 13,047
Nondefense & -oooo-... T{1112,913 128,725 | 11,010 | 11,287 | 11,213 | 10,962 | 10,790 | 10,976 | 10,770 | 10,956 | 10,704 | 10,901 | 10,748 | 10,812 |- 10,744 211,226
Defensed. .. J|118,812 | 118,876 | 1,638 | 1,663 | 1,536 | 1,585 | 1,644 | 1,753 | 1,714 | 1,742 | 1,668 | 1,666 | 1,567 | 1,732 {71,665 | 21,821
Inventories, end of year or month:

Book value (madjusted), total..___..______ 120,312 | 149,762 | 141,638 | 144,120 | 146,371 | 149,762 | 151,943 | 152,692 | 151,030 | 151,351 | 150,100 | 148,160 | 146,404 |r145,976 {145,120 |._______
Durable goods tndustries, total.. , 78,835 | 97,198 | 92,512 | 93,968 | 95,182 | 97,198 | 99,005 | 100,403 | 100,482 | 100,729 | 100,276 | 98,910 | 97,369 |~ 97,017 | 95,998 |- _7777
Nondurable goods industries, total 41,477 | 52,564 | 49,126 | 50,152 | 51,239 | 52,564 | 52,938 | 52,289 | 51,448 | 50,622 | 49,833 | 49,250 | 48,625 |7 48,959 | 49,122 |________

Book value (seasonally adjusted), total ... do....{ 120,870 | 150,404 | 142,975 | 145,062 | 147,135 | 150,404 | 151,624 | 151,993 | 151 194 | 150,184 | 148,951 | 148,059 | 147,180 {r146,583 146,497 | _______
By industry group: -

%urable éo'éas i?ldustries, total Q... do.__.| 79,441 | 97,067 | 93,184 | 94,680 | 95,787 | 97,067 | 99,124 | 100,082 | 99 879 | 99.803 | 99,378 | 98,796 | 98,189 |r 97,199 | 96,713 |._______
Stone, clay, and glass produets..._. do._..] 28181 3721 | 3552 | 3,640 [ 3,695 3,721 | 3,760 { 3,741 | 3781 | 3,773 [ 3,728 | 3,602 ,651 | +3,661 | 3,615 | T
Primary metals_ ... _________ d 9,356 | 11,861 | 10,940 | 11,141 | 11,200 | 11,861 | 12,446 | 13,015 | 13,381 | 13,770 | 14,114 | 14.205 | 14,282 [ 14,090 | 13,790 | _______

Blast furnaces, steel mills_ 4,672 | 5747 | 5,073 | 5172 | 5233 | 5747 | 6,241 | 6,620 | "g,920 | 7,234 | 7,525 | 7,760 | 7,832 |r7,761 | 7,498 { ______.
Nonferrous metals_.._._._.._..__. do....] 34491 4,3601 4,211 | 4,266 | 4,308 | 4,369 4,403 | 4,588 | 4 661 | 4,764 | 4,807 | 4,788 | 4,774 [ 74,683 | 4,674 | . __ .
Fabricated metal produets. __._.... do....| 8997 | 11,703 { 10,705 | 10,934 | 11,347 | 11,793 | 11,825 [ 12,045 | 12 090 | 11,885 | 11,678 | 11,407 | 11,285 |r 11,001 | 11,042 | _______
Machinery, except electrical..._.___do.__.| 16,703 | 21,552 | 20,237 | 20,627 | 21,132 | 21,552 | 21,907 | 22,168 | 99 400 | 22,478 | 22,312 | 22,116 | 21,984 {21,804 | 21,699 | _______
Electrical machinery.______ TTTdo--ll| 12,559 | 14,684 | 14,200 | 14,52 | 14,630 | 14,684 | 14,801 | 14,758 | 14 347 | 14,088 | 13,837 | 13,580 R r13,325 | 13,196 | 17C
Transportation equipment " do...7] 18,233 | 21,000 | 20,189 | 20,425 | 20,418 . 21,245 | 21,392 | 21 120 | 21,335 | 21,336 | 21,494 | 21,481 |7 21,116 | 21,366 |___..___
Motor vehicles and parts_.__.._..do....| 5646 6,607 | 6,263 | 6,350 | 6,278 | 6,697 | 6,560 | 6,428 | "¢ 066 | 6,206 | 6,188 | 6,354 | 6,255 | r 5,915 , 001 |
Instruments and related products._do__..| 3,268 [ 4,320 | 4,177 | 4,102 | 4,209 | 4,829 | 4,292 | 4,223 | 4132 | 4,045 | 4,018 | 3,966 | 3,922 [ r3,947 | 3,899 | . . . 7.
By stage of fabrication:
Materials and supplies@._____...._ do....| 24,423 | 33,393 | 31,102 | 31,846 | 82,164 | 33,393 | 34,103 | 34,561 | 34,304 | 33,738 | 33,000 | 32,676 | 32,159 |= 81,626
Primary metals odo.| 3,586 5408 | 4,899 | 5018 | 5127 | 5408 5862 | 6,193 | 6,238 | 6,357 | 6,411 | 6,478 |1 6,462 | r 6,277
Machinery (elec. and nonelec.).__do____| 8359 | 11,277 | 10,691 | 11,045 | 11,038 | 11,277 | 11,505 | 11,561 | 11,553 | 11,323 | 11,125 | 10,922 | 10,723 |r 10,683
Transportation equipment___.__. do.___{ 3,888 4,866 | 4,555 | 4,479 | 4,423 | 4,866 | 4,838 | 4,918 | 4,797 | 4,714 | 4,636 | 4,761 | 4,789 | r4,629
Work in process @ 41,506 | 40,488 | 40,848 | 41,121 | 41,506 | 41,454 | 41,632 | 41,513 | 41,939 | 42,022 | 41,917 | 42,031 |r 41,602
Primary metals 0 3,728 ,665 | 3,648 | 3,654 | 3,728 | 3,669 | 3,794 , 043 ,206 | 4,410 | 4,430 | 4,491 | r4,471
Machinery (elec. and noneiec.)_..do....| 13,407 | 15,887 | 15,482 | 15,603 | 15,794 [ 15,8387 | 15,817 | 15,761 | 15,523 | 15,556 | 15,349 | 15,169 | 15,208 |~ 15,080
Transportation equipment._.___. do.__| 12,761 | 14,247 | 13,986 | 14,244 | 14,243 | 14,247 | 14,549 | 14,504 | 14,420 | 14,697 | 14,753 | 14,822 | 14,756 |r 14,535
Tinished goodS Q@ .o oo oo do....| 18,940 | 23,068 | 21,594 | 21,986 | 22,502 | 23,068 | 23,567 | 23,880 | 24,062 | 24,126 | 24,266 | 24,203 | 23,099 |r 23,881
Primary metals. . do._..| 23201 27251 2,376 | 2,475 | 2,509 | 2,725] 2,915 | 3,028} 3100 | 3,207 | 3,293 | 3,378 { 3,329 | r3,342 260
Machinery (elec. and nonelec.).__do__..| 7,496 9,072 | 8,363 | 8505 8939 | 9,072 9,386 | 9,604 | 9671 | 9,687 | 9,675 | 9,605 | 9,407 | r9,456 | 90,465 | _______
Transportation equipment____._. o.._.| 1,58 1,887 | 1,648 | 1,702 | 1,752 | 1,887 1,858 } 1,880 | 1,003 | 1,924 | 1,047 | 1,011 | 1,086 | 1,052 | 1,948 | _______

Nondurable goods industries, total @ ._do____| 41,429 | 52,437 | 49,791 | 50,382 | 51,348 | 52,437 | 52,500 | 51,911 | 51,315 | 50,381 | 49,573 | 49,263 | 49,000 (49,384 | 49,784 {.._.._..
Food and kindred produets..__.___ do.___| 10,584 | 12,425 | 11,812 | 11,745 | 12,151 | 12,425 | 12,145 | 11,930 | 11,752 | 11,480 | 11,079 | 10,702 | 10,679 |7 10,992 | 11,395 | _______
Tobacco products_ ... .. ____.__ do_.__| 2,460 2,050 | 2,726 | 2,772 | 2,822 | 2,050 | 3,069 | 3,095 ,069 | 3,037 | 3,059 | 3,095 | 3,121 | r3,149 | 3,116 |._______
Textile mill produects..____..__..__. do___.| 4,589 | 4,812 5131 | 5037 | 5006 | 4,812| 4,694 | 543 | 4,380 | 4,267 | 4,226 | 4,200 | 4,243 | r4,314 | 4,378 |________
Paper and allied products_____ do._..| 3,267 4,737 | 4,350 | 4,521 | 4,668 | 4,737 | 4,871 | 4,877 | 4,856 | 4,738 | 4,658 | 4,507 | 4,489 | r4,582 | 4,569 |__._..._.
Chemicals and allied produets......do._._| 7,268 | 10,605 | 9,444 | 9,896 | 10,205 | 10,605 | 10,924 | 1G,875 | 10,887 | 10,931 | 10,888 | 10,921 | 10,683 |r 10,821 | 10,767 |._____ ..
Petrolenm and coal produets.._.___do__..| 2,626 | 3,925 | 3,924 | 3,869 | 3,802 | 3,925 | 4,061 [ 4,210 [ 4,203 | 4,157 | 4,066 [ 4,107 | 4,144 |r4,158 | 4,205 |....__..
Rubber and plastics products 2,627 | 3,267 | 3,141 | 3,187 | 3,265 | 3,267 | 3,208 3,227 | 3,173 | 3,069 | 3,055 | 3,053 | 3,022 |r2,056 | 2,936 |..____._

By stage of fabrication:
Materials and supplies. . 15.818 [ 20,727 | 20,226 | 20,273 | 20,353 | 20,727 | 20,715 | 20,436 | 20,181 | 19,734 | 19,503 | 10,232 | 19,135 | 19,130 | 19,129 |._.___._
Work in process. 6,597 | 8,044 | 7,748 | 7,823 | 7,917 | 8,044 7,750 | 7,664 | 7,463 | 7,481 | 7,323 | 7,407 | 7,457 {r 7,540 ,652 ...
Finished goods..._________._...____ 19,014 | 23,666 | 21,817 | 22,286 | 23,078 | 23,666 | 24,035 | 23,811 | 23,671 | 23,166 | 22,747 | 22,624 | 22,408 |r 22,714 | 23,003 | __.___.

r Revised.

" ! Based on data not seasonally adjusted.
shipments for Sept. 1975 do not reflect revisions for selected components.

2 Advance estimate; total mfrs.

JAs a result of

corrections in the aircraft, missiles, and parts industry data for this component have been
revised by the Bureau of the Census back to 1968. Revised data prior to May 1973 appear in

two Census Bureau publications, ‘“Change Sheets” to Mfrs’. Shipments, Inventories, and
2 Includes data for items not

Orders: 1967-73 (Series: M3-1.5), issued June and July 1974.
shown separately.

ASee corresponding note on p. S-4.



November 1975 SURVEY OF CURRENT BUSINESS S-7
Unless otherwise stated in footnotes below, data 1973 1974 1974 1975
through 1972 and descriptive notes are as shown
in the 1973 edition of BUSINESS STATISTICS Annual Sept. I Oct. l Nov. | Dec. | Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oect.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SALES, INVENTORIES,
AND ORDERS—Continued
Inventorles, end of year or month—Continued
Book value (seasonally adjusted)—Continued
By market category:
Home goods and apparel.._...._.._... mil. §..[ 13,231 | 14,900 | 14,839 | 14,929 | 14,904 | 14,900 | 14,558 | 14,085 [ 13,582 | 13,071 | 12,805 | 12,623 | 12,653 |7 12,421 | 12,496
Consumer staples_.___ .. . ... o....| 16,024 | 19,530 | 18,380 | 18,598 | 18,979 | 19,530 | 19,666 | 19,657 | 19,538 | 19,232 | 18,969 | 18,623 | 18,472 |r 18,803 | 19,051
Equip. and defense prod., excl. auto.___.do.___| 31,140 | 37,967 | 36,234 | 36,919 | 37,472 | 37,967 { 38,634 | 39,093 | 39,226 | 39,369 | 39,200 | 38,959 | 38,844 |r 38,739 | 38,739 |.
Automotive equipment..__..._________ do___.| 7,305 | 8,475 | 8,171 | 8247 | 8167 | 8,475 | 8,338 | 8178 | 7,967 | 7,934 | 7,821 7,964 | 7,824 |r7,444 |r7,553
Construction materials and supplies._..do___.| 10,220 | 13,195 | 12,754 | 12,762 | 12,906 | 13,195 | 13,019 | 12,990 | 12,996 | 12,915 | 12,890 | 12,806 |¢12,736 | 12,776 |r 12,720
Other materials and supplies_........._ do_...| 42,950 | 56,337 | 52,597 | 53,607 | 54,707 | 56,337 | 57,400 | 57,990 | 57,885 | 57, 57,266 | 57,084 | 56,660 | 56,400 | 55,938
Supplementary series:
Household durables. .........__....._._ 6,263 | 7,622 | 7,368 { 7,514 7,528 | 7,522 | 7,478 | 7,318 | 7,070 | 6,807 | 6,684 | 6,511 | 6,304 | 76,280 | 6,280
Capital goods Industries_ 35,103 | 42,482 | 40,675 | 41,368 | 42,031 | 42,482 | 43,282 | 43,816 | 43,713 | 43,945 | 43,774 | 43,520 | 43,439 | 43,346 | 43, 229
Nondefense. _.._... 29,488 | 35,939 | 34,298 | 34,905 | 35,554 | 35,939 | 36,779 | 37,102 | 36,846 | 36,967 | 36,664 | 36,162 | 35,984 |r 35,771 | 35,541
DOfONSO. - oo iemeeeenn 5615 6,543 | 6,377 | 6,4 6,477 | 6,543 | 6,503 | 6,714 | 6,867 | 6,978 | 7,110 | 7,367 | 7,455 | r 7,575 | 7,688
New orders, net (not seas. ad).), totald 886,029 | 999,568 | 89,802 | 87,914 | 83,368 | 72,804 | 72,026 | 78,444 | 77,538 | 79,345 | 77,916 | 83,735 | 78,492 (r 83,504 | 89,084 |___..__.
Trarain onds Indsetmies, totala e 4 493,171 | 531,462 | 47,420 | 45,418 | 42,402 | 36,024 | 35,434 | 38,811 | 38107 | 30,479 | 38,800 | 41,746 | 38,307 | 40,585 |r44, 030 113,380
Nondurable goods industries, total 392,858 | 468,106 | 42,373 | 42,496 | 40,966 | 36,870 | 36,592 | 30,633 | 39,431 | 39,866 | 39,116 | 41,989 | 39,685 | 43,009 | 44,857 [.._. .
New orders, net (seas. ad].), totald®A._ - ...._do..._|* 886,029 |2999,568 | 86,959 | 85,678 | 83,805 | 76,704 | 75,068 | 76,478 | 74,363 | 78,600 | 78,753 | 80,237 | 83,550 |r 85,640 | 85,501 |._._.__.
By Industry group:
i i al 9 PA. ... do.___| 493,171 | 531,462 | 46,214 | 44,303 | 42,705 | 38,092 | 36,172 | 37,362 | 35,073 | 38,983 | 39,428 | 30,730 | 41,681 | 42, 688 142,227 142,779
Durable goods Mustries, total 9 PA—---Qor| “78/642 | “oa 67 | 8,611 | 8,378 | 7,863 | 6,207 | 5,071 | 5,378 | “4961 | 5,395 | 5,863 | 5,887 | 6,189 | 6,909 |- 6,265 |16,041
Blast furnaces, steel mills____._______ do 0| 39,913 | 46,467 | 4,414 | 4,366 | 3,074 | 2,082 | 2,228 | 2,721 | 2,344 | 2,707 | 2,985 | 3,200 | 3,131 |r3,648 | 3141 | ..
Nonferrous metals. . ... 27,436 | 33,855 | 2,060 | 2,691 | 2,615 | 2,230 | 1,830 | 1,707 | 1,683 | 1,734 | 1,937 | 1,826 | 2,057 | 2,173 | 2,155 | _____._
57,881 | 65,824 | 5,871 | 5,555 | 5,226 | 4,387 | 4,720 | 4,784 | 4,449 | 4,813 | 4,844 | 4,700 | 5,111 |r 5,179 | 5,178 {________
&“l’éﬁ??&i@ Tgi«%‘p%?gclmgal 80,432 | o4.070 | 8120 | 8,001 | 7.559 | 7,426 | 6,837 6,805 | 6,750 6,946 | 7,117 | 6,984
Electrical thaChinery .. ....ooooooooo.. 67,473 | 67,646 | 5,149 | 5192 | 4,926 | 4,430 | 4,919 | 4,931 | 4662 | 5316 | 5183 | 5153
Transportation equipmentAA. ... do__-7| 118,572 | 113,431 | 10,435 | 9,321 | 9,208 | 8,300 | 7,363 | 8,360 [ 8,186 | 8738 | 8,760 | 9,194
Alreraft, missiles, and partsd'--_._... do..| 24,499 | 27,322 | 2,729 | 2,280 | 2,463 | 2,462 | 1,584 | 2,650 | 1,846 | 1,736 | 1,974 | 2,021 | 2,222 |r2,006 | 1,905 | .. ___.
Nond 1 ds industries, total..____. do..._| 392,858 | 468,106 | 40,745 | 41,285 | 41,100 | 38,612 | 38,896 | 39,118 | 38 390 | 39,617 | 39,325 | 40,507 | 41,869 |* 42,961 | 43,175 |_._.___.
o A e do. 7| 00484 | 110046 | o437 | 9,385 | 0,223 | 8,351 | 8,537 | 8641 | “g'ass | g o011 | 9,010 | 0.346 | 9’740 9,806 | 10,182 |-11111
Industries without unfilled ordersY..___do._..| 293,374 | 358,060 | 31,308 | 31,950 | 31,877 | 30,261 | 30,359 | 30,475 | 29,906 | 30,706 | 30,315 | 31,161 | 32,129 |r 33,155 | 32,993 |.__.___.
By market category:
Tlome goods and apparel___..___.______.. do..._[280,983 | 287,313 7,263 | 7,534 | 7,163 | 6,338 ]| 6,345 | 6,501 | 6474 | 7,148 | 7,120 | 7,185 | 7,582 |r 7,648
Consumer staples__._____._________.__._. do.___[2166,960 (2188,082 | 16,085 | 16,641 | 16,651 | 16,185 | 16,301 | 16,389 | 16,197 | 16,716 | 16,203 | 16,807 | 17,176 |r 17,220
Equip. and defense prod., excl. auto.o*...do_.._|* 121,984 |2139,206 | 12,025 | 11,425 | 11,308 | 10,921 | 10,650 | 10,504 | 10,298 | 10,967 | 10,910 | 10,964 | 10,976 |r 11,442
Automotive equipmentA _d 293,479 | 286,755 | 8042 | 7,367 ] 6,871 | 6,103 ] 5,621 | 6,022 | 6478 | 6,930 | 6,988 | 7,155 | 7,580 |r7,845
Construction materials and supplies _ 176,200 (280,740 | 6,952 | 6,625 | 6,350 | 5,623 | 5,795 | 5561 | 5339 | 5664 | 5,84 | 5803 | 6,233 | 6,316
Other materials and supplies____.._______ 2346, 423 |2 417,452 | 36,592 | 36,086 | 35,462 | 31,534 | 30,356 | 31,501 | 29 647 | 31,175 | 31,539 | 32,323 | 33,994 |r 35,178
Supplementary series:
Tousehold durables.__ ... ..__..._...... 236,761 | 238 411 | 3,128 [ 3,294 | 3,057 | 2,810 | 2,781 | 2,842 | 92830 | 3,228 | 3,218 | 3,217 | 3,440 | 3,466 {3,555 |13, 665
Capital goods Industries . . 2144,072 |2160,802 | 13,510 | 12,784 | 12,974 | 12,127 | 11,712 | 12,117 | 11 924 | 11,948 | 11,961 | 12,047 | 12,546 | 12,440 {712,205 [111,902
Nondefensed. _......___....... 123,723 |2137,933 | 11,832 | 11,383 | 10,623 | 10,459 | 10,077 | 9,970 | 9 522 | 10,309 | 10,302 | 10,138 | 10,728 | 10,392 [r10,214 |110,794
Defonsed. . - oo eoeeee 0|220,349 | 222,869 | 1,678 | 1,401 | 2,351 | 1,668 ,635 | 2,147 | 1,702 | 1,639 [ 1,659 | 1,909 | 1,818 | 2,048 |r1,991 |11,153
Un#illed orders, end of year or month (unadjusted),
totalg? . ... e mil. §..| 113,452 | 132,345 | 138,614 | 136,636 | 134,861 | 132,345 | 130,452 | 128,797 { 126,151 | 123,761 {121,411 | 119,657 | 121,235 |121,141 (120,188 | ._.....
Durable goods industries, totald.__________ do.___| 108,715 | 128,563 [ 133,935 |132,191 | 130,701 |128,563 1126, 741 {125,089 1122, 392 (119,852 (117,397 (115,448 116,845 (116,635 [r 115,492t 113,877
Nondur. goods ind. with unfilled orders@®._.._do..._| 4,737 3,782 | 4,679 | 4,445 | 4,160 | 3,782 | 3,711 | 3,708 3 3,9 4,014 | 4,209 ,390 [ 4,506 | 4,674 | ______.
Unfilled orders, end of year or month (seasonally
5 a(lijl(listed),totnld‘ _______________________ mil. §__| 114,694 | 133,832 | 140,467 | 138,738 | 136,869 | 133,832 | 129,671 | 126,939 | 123,708 | 122,066 {121,396 | 120,901 | 121,548 [r121,045 |121,157 | __.___.
y Industry group:
Durable goods industries, total 9 . __._..do._._| 109,862 | 129,944 | 135,695 |134,224 |132,656 129,044 |125,873 123,246 1120, 099 |118,231 (117,476 |116,753 |117,206 117,408 [r116,356 |t 115,077
Primary metals______._____.__._ -d 14,844 | 17,202 | 19,636 | 18,993 | 18,286 | 17,202 | 15,033 | 13,560 | 12,379 | 11,807 { 11,960 | 12,186 | 12,455 | 12,802 |r12, 092 (112,245
Blast furnaces, steel mills___ 9,884 | 10,255 | 12,501 | 11,887 | 11,227 | 10,255 | 8,459 | 7,481 | 6,574 | 6,244 | 6,451 | 6,916 [ 7,182 | 7,664
Nonferrous metals._ ... _._.._....._... 2,787 3,411 | 3,604 | 3,561 { 3,520 | 3,411 | 3,178 | 2,882 | 2,752 | 2,664 | 2,749 | 2,714 | 2,714 | r 2,679
Fabricated metal products...._________ 15,122 1 19,710 | 20,264 | 20,292 | 20,262 | 19,710 | 19,369 | 19,253 | 19,013 | 18,712 | 18,523 | 18,326 | 18,253 |r 18,206
Machinery, except electrical. 22,002 | 29,502 | 29,933 | 30,142 | 20,907 | 29,502 | 29,046 | 28,438 | 27,905 | 27,381 | 27,169 | 26,776 | 26,855 [r 26,485
Electrical machinery_ _________ 19,718 | 20,575 | 21,993 | 21,640 | 21,212 | 20,575 | 20,378 | 20,113 | 19,709 | 19,577 | 19,346 | 19,173 | 19,084 r 19,422
Transportation equipmentg._.___ _ 30,355 | 34,375 | 34,721 | 34,234 | 34,201 | 34,375 | 33,694 | 33,742 | 337153 | 32,759 | 32,495 | 32,236 | 32,514 | 32,237
Alreraft, missiles, and partsd’._______ do____| 18,397 | 21,487 | 20,422 | 20,623 | 20,970 | 21,487 | 21,052 | 21,446 | 21,109 | 20,755 | 20,710 | 20,572 | 20,799 |r 20,661
Nondur. goods ind. with unfilled orders®..do.__.| 4.832 3,888 | 4,772 | 4,514 | 4,213 | 3,888 | 3,798 | 3,693 [ 3,600 | 3,835 ( 3,920 | 4,148 | 4,342 |r 4,537
By market category:
Home goods, apparel, consumer staples_._do_.__| 2,881 2,317 | 2,722 | 2,667 | 2,502 | 2,317 | 2,197 | 2,143 | 2,053 | 2,125 | 2,120 | 2,169 | 2,264 |~ 2,316
Equip. end defense prod., incl. auto.o..__d 65,981 | 67,712 | 67,170 | 66,590 | 65,981 | 65,163 | 64,176 | 63,206 | 62,711 | 62,432 | 61,960 | 61,881 |r 62,022
Construction materials and supplies 17,773 | 18,101 | 18,05¢ | 18,105 | 17,773 | 17,670 | 17,461 | 17,255 | 16,947 | 16,736 | 16,583 | 16,439 |r 16,444
Other materials and supplles. _______ 47,761 | 51,932 | 50,847 | 49,672 | 47,761 | 44,651 | 43,159 | 41,284 | 40,283 | 40,108 | 40,180 | 40,964 |r 41,163
Supplementary series:
Household durables... 1,769 | 2,100 | 2,052 | 1,922 | 1,769 { 1,636 | 1,580 [ 1,495 | 1,554 | 1,546 | 1,559 | 1,635 | 1,670 {71,701 |11,730
Capital goods Industries 74,930 | 75,302 | 75,128 | 75352 | 74,930 | 74,208 | 73,598 | 72,389 | 71,592 | 71,179 | 70,664 | 70,891 | 70,791 |r70,589 (169,447
Nondefensed". 50,318 § 51,323 | 51,413 | 50,822 | 50,318 | 49,605 | 48,600 | 47,353 | 46,700 | 46,304 | 45,546 | 45 523 | 45,106 |7 44,578 (144,103
Defensed......... ... 24,612 | 23,979 | 23,715 | 24,530 | 24,612 | 24,603 | 24,008 | 24,986 | 24,883 | 24,875 | 25,118 | 25,368 | 25,685 [r26, 011 {125 344
BUSINESS INCORPORATIONSG
New incorporations (50 States and Dist. Col.):
Unadjusted..____._____________________ number._.| 329,358 | 319,149 | 23,895 | 25,615 | 22,100 | 23,888 | 26,473 | 22,755 | 26,677 | 28,440 | 28,117 | 28,135 (30,447 | 26,009 {..._.._.| .._.._.
Seasonally adjustedt_ . .____________________ [ IR R 26,313 | 25,404 | 25,555 | 25,003 , 4 24,298 | 24,923 | 26,506 | 26,634 | 26,843 |r28,806 | 28,708 | __...__|[..____..
INDUSTRIAL AND COMMERCIAL
FAILURESG
Failures, total____________________________ number._{ 9,345 9,915 839 993 785 728 | 1,080 963 | 1,145 | 1,202 | 1,045 805 1 3904 1:15) N PO I
Commercial service____.___________________ do._..| 1,182 1,320 140 128 112 92 128 136 158 164 153 115 141 133 R
Construetion__.._.___._________.___.________ do.___| 1,419 1,840 164 223 154 139 221 192 230 258 223 178 171 177 -
Menufacturing and mining._ _______________ do__._{ 1,463 1,557 141 156 105 126 191 130 164 170 145 110 128 123 -
Retall trade_.______.______ 4,341 | 4,234 325 389 323 297 445 414 491 494 425 336 380 378 -
Wholesale trade._._._______________________ 940 964 69 97 91 74 95 91 102 116 99 66 84 80 -
Liabillties (current), total..___.__________ thous. $_. 12,298,606 3,053,137 [217, 014 306,827 1344, 659 |242,594 (391,141 | 384,762 |343, 348 |372,076 (357,788 (175,017 (3242,028 [222, 442 B
Commercial service. .._..__________________ do_.__| 244,958 | 348,166 | 15,787 | 31,140 | 36,480 | 21,191 | 20,546 | 43,335 | 31,569 |117,559 | 23,086 | 20,404 | 77,441 | 31,684 .
Construetion._.._________ ~do____| 309.075 | 526,508 | 29,914 | 87,360 1110,070 | 28,918 | 33,223 | 54,133 | 43,890 | 58,581 |199,262 | 