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the BUSINESS SITUATION 

REVISED estimates show that real 
GNP increased 2% percent at an annual 
rate in the fourth quarter of 1976, as 
compared with the 3 percent estimated 
last month. The downward revision was 
more than accounted for by inven
tories. The change in business inven
tories is now estimated to have been 
about $1 billion (annual rate) in real 
terms, as compared with the earlier 
estimate of $4% billion. Most of the 
downward revision was for December, 
for which only fragmentary data were 
available when the earlier estimate was 
made. The increase in real final sales 
was revised up from an annual rate of 
5 to 5% percent. The upward revision 
was in personal consumption expendi
tures. (PCE); about one-half of it re
flected higher consumption of gas and 
electricity. On the basis of the limited 

The full set of estimates 
that resulted from the com
prehensive benchmark revi
sion of the national income 
and product accounts of the 
United States described in 
the January 1976 SuRVEY OF 

CuRRENT BusiNESS is now 
available. This report, Nation
al Income and Product Ac
counts of the United States, 
1929-71,.: Statistical Tables, 
can be purchased from the Su
perintendent of Documents, 
U.S. Government Printing Of
fice, Washington, D.C. 20402 
for $4.95. The stock number is 
003-010-00052-9. 

data available last month, this item 
had been underestimated by about $1 
billion in real terms. The implicit price 
deflator for GNP increased at an annual 
rate of 5% percent, as compared with the 
6 percent estimated last month. The 
reduction reflected the revisions in the 
composition of GNP. The chain price 
index, which is not affected by quarter
to-quarter compositional changes, was 
not revised. 

The cold spell 

This winter has been one of the coldest 
on record. The cold, which began in 
December, was aggravated by snow 
storms in January and early February. 
The harsh weather kept consumers and 
workers at home, disrupted the trans
portation of goods, damaged fruit and 
vegetable crops, and slowed construc
tion. The major factor explaining the 
severity and pattern of the impact of 
the cold on production and distribution 
was a natural gas shortage, which the 
cold aggravated. With the supply of 
natural gas inelastic in the short run, 
increased consumption of natural gas 
by households and other priority users 
curtailed the amount available to busi
ness, which uses natural gas not only 
for heating but also as a production 
input. The curtailments led to shortened 
hours and plant closings, and also to 
higher costs as businesses substituted 
more expensive fuels. 

Several indicators of national eco
nomic activity that are available on a 
weekly basis are assembled in charts 1 
through 3. (The regional incidence of 
the cold is discussed below.) Chart 1 
shows raw steel and passenger car 
production. Raw steel production 
dropped sharply in the third week of 
January, held steady for 2 weeks, and 
then recovered. Passenger car produc-

tion was off moderately in the third 
and fourth weeks of January and sub
stantially in the first week of February, 
and increased sharply thereafter. Chart 
2 relates to distribution. Rail freight 
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revenue ton-miles were down in the 
third week of January, but thereafter 
more than regained the ground lost. 
The retail trade series, which is quite 
erratic even though it is seasonally 
adjusted, fell in the second week of 
January, partially recovered in the 
remaining 2 weeks of that month, and 
then rose and fell by equally large 
amounts in the first and second weeks 
of February. Chart 3 shows that 
initial claims for unemployment com
pensation (seasonally adjusted), after 
reaching a low at the end of December, 
were up thereafter, and sharply so in 
the first week of February. Despite 
the erratic nature of these series, it is 
possible to discern the impact of the 
cold weather on them. However, the 

CHART 2 
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timing and extent of the movements 
of the series do not yield a consistent 
picture, let alone permit a quantifica
tion, of the impact of the cold weather. 

Several monthly indicators of eco
nomic activity are shown below. In
dustrial production, housing starts, and 
retail sales all declined in January, 
and the increase in the wages and 
salaries component of personal income 
was much smaller than in recent 
months. Closer examination of each of 
these series indicates clearly that the 
cold weather was an important factor 
in their weakening. Series on the num
ber of employed and unemployed 
are not included in the tabulation; 
the week to which they refer-Jan
uary 9-15-preceded the most severe 
impact of the cold. 

Some speculations may be made 
about the impact of the cold on first
quarter GNP, GNP prices, and 
related magnitudes. The point of de
parture is the number of layoffs re
ported to be due to the cold, including 
those due to the natural gas shortage. 
Assuming that layoffs have peaked in 
the first half of February and decline 
substantially thereafter, the average 
number of persons unemployed due to 
the cold may be about one-half million 
in the first quarter. If this number is 
multiplied by an estimate of real output 
per worker in the nonfarm business 
sector of the economy, a shortfall of 
real GNP in the range of $6 to $8 
billion (annual rate) is obtained. In 
other words, due to the cold, first
quarter GNP will be increasing at an 
annual rate of $6 to $8 billion or 
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roughly 2 percentage points, less than 
it would have in the absence of the cold. 

In terms of the demand components 
of GNP, the shortfall will be concen
trated in construction-private and 
public, residential and nonresidential. 
Part of the shortfall will be reflected 
in inventories of natural gas and fuel 
oil, which will be lower than they 
would have been in the absence of 
the cold. POE will be subject to several 

Change from preceding month, based on seasonally 
adjusted data 

October I November I December I January 

Index of industrial production (index 
points) _____________ ------------ -0.4 1.3 1. 1 -1.3 

Housing starts (thousand units at 
annual rate) ____________________ -53 -9 178 -509 

Retail sales (millions of dollars) _____ 534 939 2, 168 -1, 141 

Wages and salaries (billions of dollars 
at annual rate) __________________ 7. 8 10.2 8. 6 4. 9 
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influences. On the one hand, consump
tion of heating fuel will be up substan
tially. On the other, consumers will 
economize on other goods and services. 
PCE will also be reduced because of the 
income losses due to the layoffs and 
shortened hours and because consumers 
will do less shopping due to the cold 
weather. On balance, the effect on total 
PCE will be quite small. 

The increase in GNP prices in the 
first quarter may be about 1 percentage 
point (annual rate) higher than it would 
have been in the absence of the cold. 
This estimate takes into account only 
higher consumer prices for natural gas 
and for fruits and vegetables. Reper
cussions of these increases on other 
prices are not taken into account. 

Wages and salaries are the income 
component that will be affected most. 
Within the corporate profits total, 
fuel producers and distributors will 
probably show higher profits because 
of the cold, and profits of other cor
porations will show a shortfall. 

In disposable personal income, the 
shortfall in wages and salaries will be 
partly offset by higher transfer pay
ments and lower personal taxes. The 
remaining shortfall in disposable in
come, in combination with a current
dollar estimate of PCE consistent with 
the real PCE shortfall discussed above, 
indicates that the saving rate will be 
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substantially lower than it would have 
been in the absence of the cold. 

The shortfalls of GNP, income, and 
employment, and the resulting higher 
unemployment, that are in prospect 
for the first quarter have their origin 
in supply shortages rather than in a 
basic weakness of demand. Accordingly, 
there is a question whether it would be 
appropriate to try to mitigate these 
adverse results by stimulating demand. 
With regard to the period ahead, the 
appropriate action will depend on the 
strength of the makeup of the shortfall 
and on the direction and magnitudes of 
shifts in the distribution of income 
among economic groups having differing 
propensities to spend that may be set 
in motion by the shortfall. It is not yet 
possible to gage the strength of these 
factors. 

Regional aspects of the cold spell.
The impact of the cold spell was largely 
confined to the four regions of the 
eastern United States-New England, 
Mideast, Great Lakes, and Southeast. 
The way in which production was 
affected differed from region to region. 

The impact of the natural gas short
age was concentrated in the Mideast, 
Great Lakes, and Southeast regions. 
New England was not affected sub
stantially, because its major fuel source 
is imported oil. In the Mideast and 
Great Lakes regions, the States hardest 
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hit were New York, New Jersey, 
Pennsylvania, Ohio, and Indiana. In 
those States, the auto, fabricated metal, 
machinery, iron and steel, and glass 
industries were forced to shorten hours 
or close plants. Production problems 
were exacerbated by transportation 
difficulties, as lake and river waterways 
were frozen over and rail traffic dis
rupted. In particular, the supply of coal 
to the iron and steel industry was cur
tailed. In the Southeast, Tennessee, 
West Virginia, Virginia, and Mississippi 
were hardest hit. In addition to iron and 
steel and glass, the fertilizer and 
textile industries experienced substan
tial cutbacks. 

Construction slowed in all four 
regions. As compared with December, 
January housing starts were down 
three-fifths in the Great Lakes, two
fifths in the Mideast and New England, 
and one-fourth in the Southeast. 
Information is not yet available relat
ing to private nonresidential and public 
construction. 

The impact of the cold spell on other 
production was more localized. Com
mercial fishing in the Chesapeake Bay 
was temporarily halted. In Florida, the 
large citrus crop that was expected was 
reduced by one-fifth, and some vege
table crops-for example, tomatoes
were ruined and hardier ones-for 
example, carrots-were damaged. 

The article "Federal Fiscal Programs," 
which regularly appears in the February 
SURVEY OF CuRRENT BusiNEss, will be pub
lished in the March issue in order to incorpo
rate the fiscal year 1978 budget revisiOns 
submitted to Congress February 22. 
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NATIONAL INCOME AND PRODUCT TABLES 

1975 1976 1975 1976 

1975 1976* III I IV ~ II I III I IV 1975 1976* III I IV I I II I III I IV 

Seasonally adjusted 1•t &nnual rates Seasonally adjusted at annual rates 

·-~~--

Billions of current dollars Billions of 1972 dollars 

Table I.-Gross National Product in Current and Constant Dollars (1.1, 1.2) 

Grossnationalproduct ______________________ 1,516.3 1,691.4 1,548.7 1,588.2 1,636.2 1,675.2 1,709.8 1,744.3 1,191.7 1,264.6 1,209.3 1,219.2 1,246.3 1,260.0 1,272.2 1,279.9 

Personalconsumptionexpenditures _______________ 973.2 1,079.7 987.3 1,012.0 1,043.6 1,064.7 1,088.5 1,122.0 770.3 813.7 775.3 783.9 800.7 808,6 815.7 829.7 

Durable goods ______________ ------------------ __ 
Nondurable goods. ____________________________ _ 

Services. _______ --------------------------------

Gross private domestic investment_ ______________ _ 

Fixed investment ______________ ------------- ___ _ 

NonresidentiaL. ____________________________ _ 
Structures _________________________________ _ 
Producers' durable epuipment _____________ _ 

ResidentiaL ________________________________ _ 
Nonfarm structures ______ ----------- _______ _ 
Farm structures. __________________________ _ 
Producers' durable equipment_ ____________ _ 

131.7 
409.1 
432.4 

183,7 

198.3 

147.1 
52.0 
95.1 

51.2 
49.0 

.8 
1.3 

Change in business inventories _________________ -14.6 
Nonfarm ___________ ---------------------_____ -17. 6 
Farm_________________________________________ 3.0 

156.5 
440.4 
482.8 

239.6 

227.7 

160.0 
55.3 

104.7 

67.7 
65.1 
1.1 
1. 6 

136.0 
414.6 
436.7 

196.7 

198.6 

146.1 
51.8 
94.3 

52.6 
50.2 
1.0 
1.4 

11.9 -2.0 
11.9 -4.2 

0 2. 2 

141.8 
421.6 
448.6 

201.4 

205.7 

148.7 
52.1 
96.6 

57.0 
54.2 
1.4 
1.4 

-4.3 
-9.5 

5.2 

151.4 
429.1 
463.2 

229,6 

214.7 

153.4 
53.2 

100.2 

61.3 
58.6 
1.2 
1.5 

14.8 
12.7 

2. 2 

155.0 
434.8 
474.9 

239.2 

223.2 

157.9 
54.9 

103.0 

65.3 
62.9 

.9 
1.5 

16.0 
17.3 

-1.3 

157.6 
441.8 
489.1 

247.0 

231.9 

163.0 
56.0 

107.0 

68.9 
66.3 
1.0 
1.6 

15.1 
15.6 
-.5 

162.0 
456.0 
504.0 

242.8 

241.0 

165.6 
57.0 

108.6 

75.5 
72.7 
1.2 
1.6 

111.9 
306.1 
352.4 

137.8 

149.8 

111.4 
36.7 
74.7 

38.4 
36.6 

.6 
1.2 

1.7 -12.0 
2.2 -13.0 

-.5 .9 

125.8 
319.3 
368.6 

170.9 

162.8 

115.7 
38.1 
77.7 

47.1 
45.1 

.7 
1.3 

115.1 
306.8 
353.4 

148.7 

149.7 

110.1 
36.6 
73.5 

39.6 
37.6 

.7 
1.2 

8.1 -1.0 
8.1 -1.9 

0 .9 

118.0 
309.5 
356.4 

147.0 

152.5 

110.5 
36.7 
73.8 

41.9 
39.7 
1.0 
1.2 

-5.5 
-7.0 

1.5 

124.3 
314.6 
361.8 

167.1 

156.7 

112.6 
37.1 
75.5 

44.1 
42.0 

.9 
1.3 

10.4 
8.9 
1.5 

125.2 
317.6 
365.8 

171.7 

160.6 

114.9 
37.9 
77.0 

45.7 
43.9 

.6 
1.2 

11.1 
12.0 
-.9 

126.2 
318.9 
370.6 

175,2 

165.0 

117.5 
38.4 
79.2 

47.4 
45.5 

.7 
1.3 

10.2 
10.5 
-.3 

127.6 
325.9 
376.2 

169.8 

169.0 

117.9 
38.9 
79.0 

51.1 
49.0 

.8 
1.3 

.9 
1.2 

-.4 

Netexportsofgoodsandservices__________________ 20,5 6.4 21.4 21.0 8,4 9.3 4.7 3.3 22.6 15.8 22,8 23.1 16.6 16.0 15.7 15.0 

Exports---------------------------------------- 148.1 162.7 148.2 153.7 154.1 160.3 167.7 168.6 90.6 96.1 90.7 93.9 93.6 95.4 98.0 97.4 
Imports ________________________________________ 127.6 156.3 126.8 132.7 145.7 151.0 163.0 165.3 68.1 80.3 67.9 70.8 77.0 79.4 82.3 82.4 

Governmentpurchasesofgoodsandservices ______ 339.0 365.6 343.2 353,8 354.7 362.0 369.6 376,2 261.0 264.1 262.4 265.2 261.9 263.6 265.5 265.3 

FederaL ______________________________________ _ 
National defense _____________________________ _ 
Nondefense __________________________________ _ 

State and locaL _______________________________ _ 

124.4 
84.3 
40.1 

214.5 

133.4 
88.2 
45.2 

232.2 

124.6 
84.6 
40.0 

218.6 

130.4 
87.1 
43.2 

223.4 

129.2 
86.2 
42.9 

225.5 

131.2 
86.9 
44.2 

230.9 

134.5 
88.5 
46.0 

235.0 

138.9 
91.3 
47.6 

237.4 

95.7 96.7 95.6 97.2 95.4 96.0 97.3 98.1 

Table 2.-Gross National Product by Major Type of Product in Current and Constant Dollars (1.3, 1.5) 

Gross national product ______________________ 1,516.3 1,691.4 1,548.7 1,588.2 1,636.2 1,675.2 1,709.8 1,744,3 1,191.7 1,264.6 1,209.3 1,219.2 1,246.3 1,260.0 1,272.2 1,279,9 

Final sales ____________________________________ 1, 531.0 1, 679.5 1, 550.6 1, 592.5 1, 621.4 1, 659.2 1, 694.7 I, 742.6 1, 203.7 1, 256.4 1, 210.2 1, 224.7 1, 235.9 1, 248.8 1, 262.0 1, 279.0 
Changeinbusinessinventories ________________ -14.6 11.9 -2.0 -4.3 14.8 16.0 15.1 1.7 -12.0 8.1 -1.0 -5.5 10.4 11.1 10.2 .9 

Goods____________________________________________ 681.7 
Final sales____________________________________ 696.3 
Change in business inventories _______________ -14.6 

Durable goods__________________________________ 254.4 
Final sales____________________________________ 266.5 
Change in business inventories _______________ -12.1 

Nondurable goods _____________________________ _ 
Final sales ______________ ------ _______________ _ 
Change in business inventories __ -------------

Services _________________________________________ _ 
Structures _______________________________________ _ 

427.3 
429.8 
-2.6 

692.5 
142.1 

760.2 
748.3 

11.9 

300.5 
297.8 

2. 7 

459.8 
450.5 

9. 2 

771.8 
159.3 

703.5 
705.4 
-2.0 

265.0 
272.0 
-7.0 

438.4 
433.4 

5.0 

700,2 
145,0 

719.7 
724.0 
-4.3 

270.0 
280.6 

-10.6 

449.7 
443.3 

6.3 

719,5 
149,1 

742.3 
727.5 
14.8 

282.7 
286.3 
-3.6 

459.6 
441.1 
18.5 

742.6 
151.3 

758,4 
742.4 
16.0 

301.2 
295.8 

5.4 

457.1 
446.6 
10.6 

759,6 
157,3 

766,1 
751.0 
15.1 

308.2 
301.4 

6.8 

457.9 
449.6 

8.3 

781.5 
162.2 

774,3 
772.5 

1.7 

309.8 
307.7 

2.0 

464.5 
464.8 
-.3 

803.5 
166.5 

532.6 
544.7 

-12.0 

204.7 
214.1 
-9.4 

327.9 
330.6 
-2.7 

556.6 
102.4 

575.8 
567.7 

8. 1 

229.9 
228.1 

1.8 

345.9 
339.6 

6. 4 

579.0 
109.8 

546,0 
547.0 
-1.0 

212.1 
216.8 
-4.6 

333.9 
330.2 

3. 7 

558.7 
104.6 

549.9 
555.4 
-5.5 

213.4 
220.7 
-7.4 

336.6 
334.7 

1.9 

562,8 
106.4 

569,5 
559.1 

10.4 

221.9 
224.3 
-2.4 

347.6 
334.8 

12.8 

570,3 
106,6 

576,0 
564.8 

11.1 

230.5 
226.7 

3.8 

345.5 
338.2 

7.3 

575.3 
108.7 

579.1 
568.9 

10.2 

234.6 
230.0 

4.6 

344.5 
338.9 

5.6 

582,1 
111.0 

578.7 
577.9 

.9 

232.6 
231.5 

1.1 

346.1 
346.4 
-.3 

588,3 
112,8 

Table 3.-Gross National Product by Sector in Current and Constant Dollars (1.7, 1.8) 

Gross national product ______________________ 1,516,3 1,691.4 1,548,7 1,588.2 1,636.2 1,675,2 1,709,8 1,744,3 1,191,7 1,264,6 1,209.3 1,219.2 1,246.3 1,260,0 1,272.2 1,279.9 

Grossdomesticprodud ___________________________ 1,505,7 1,678,1 1,537.4 1,577,1 1,623,2 1,662.8 1,696.1 1,730,4 1,186,8 1,258,7 1,204,0 1,214.1 1,240.4 1,254,3 1,266.2 1,273,9 

B~~~!!~~:::::::::::::::::::::::::::::::::::: u~~:~ u~u ~:~:~ Ui~:~ u~n u~u ~:ts!:! 1
'
470

'
1 1·~u 

Nonfarmlesshousing _______________________ 1,105.0 1,239.3 1,127.8 1,157.6 1,199.8 1,226.5 1,253.1 865.7 

1, 071.6 
1, 033.5 

926.5 
106.9 
35.1 

1, 020.8 
983.0 
880.1 
102.9 
36.0 

1, 030.2 
994.1 
890.0 
104.0 
34.2 

1, 055.1 
1,018.0 

912.9 
105. 1 
34.3 

1, 068.0 
1, 031.5 

925.0 
106.5 
34.9 

1,078. 2 
1, 039.4 

931.8 
107.5 
35.0 

1, 085.1 
1, 045.0 

936.4 
108.6 
36.2 

Housing____________________________________ 117.8 129.7 118.9 122.0 125.0 128.2 131.2 134.4 102.4 
Farm_________________________________________ 50.3 50.8 55.0 54.8 48.7 55.0 50.0 49.4 34.1 

~:s\~~~fl_~i:~~~~-~~~:':::::::::::::::::::::::: ----~~~- ----~~~- ----~~~- ----~~~- ----~~=- ----~~~- ----~~~- -------- ----i:s- ----3:o- ----i:s· ----i:9- ----2:8' ----i:6- ----3:8- ----,-3:8 
Households and institutions ___________________ _ 

Government ___________________________________ _ 
FederaL _______ ------------------ ___________ _ 
State and locaL _____________________________ _ 

Rest of the world. _______________________________ _ 

49.7 

178.5 
59.3 

119.2 

10.6 

56.0 

194.8 
63.4 

131.4 

13,2 

50.4 

180.1 
59.1 

121. 1 

11.3 

51.5 

185.2 
61.5 

123.7 

11.1 

53.3 

189.2 
62.2 

127.0 

13,0 

*Co~i?<'rate profits (and related components and totals) for 1976 are preliminary and subject 
to revtswn next month. 

1. Equals GNP in constant dollars measured as the sum of final products less GNP in 
constant. dollars measured as the sum of gross product by industry. The quarterly estimates 
are obtamed by interpolating the annual estimates with the statistical discrepancy deflated 
by the implicit price deflator for gross domestic business product. 

2. Held constant at level of previous quarter. 

54.8 

192.5 
62.5 

130.0 

12.4 

57.0 

196.0 
63.2 

132.8 

13.7 

58.9 

201.4 
65.6 

135.8 

13.8 

38.5 

144.2 
48.2 
96.0 

4,8 

40.9 

146.3 
48.1 
98.2 

5,9 

38.5 

144.7 
48.2 
96.5 

5,3 

38.8 

145.1 
48.1 
97.0 

5.1 

39.8 

145.5 
48.1 
97.4 

5.9 

40.4 

146.0 
48.0 
97.9 

5.6 

41.5 

146.6 
48.1 
98.4 

6.0 

41.8 

147.0 
48.1 
98.9 

6,0 

NoTE.-Table !: "Final sales" is classified as durable or nondurable by type of product. 
"Change in business inventories" is classified as follows: For manufactunng, by the type o~ 
product produced by the establishment holding the inventory; for tr.ade, by the. type 0 

product sold by the establishment holding the inventory; for constructiOn, durable, and for 
other industries, nondurable. . . 

Table 3: The industry classification within the business sector is on an estabhshment basis 
and is based on the 1967 Standard Industrial Classification. 
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1975 1976 

1975 1976* III I IV I I II I III I IV 

Seasonally adjusted at annual rates 

---
Billions of dollars 

Table 4.-Relation of Gross National Product, Net National 
Product, National Income, and Personal Income (1.9) 

Gross national product_ ...... - 1, 516.3 1, 691.4 1,548. 7 1,588.2 1,636.2 1,675. 2 1, 709.8 1, 744,3 

Less: Capital consumption 
allowances with capi-
tal consumption ad-
justment ___________ - __ 

Capital consumption al-
161.4 179.8 164.4 169. 5 173.6 177.7 181.6 186.2 

lowances without capi-
tal consumption adjust-
ment_ _____ -------------- 130.8 142.0 132.3 135.5 137.5 140.5 143.3 146.6 

Less:Capital consumption 
adjustment ________ -30.5 -37.8 -32.1 -34.0 -36.1 -37.2 -38.3 -39.6 

Equals: Net national product._ 1, 355.0 1, 511.6 1,384.3 1, 418,7 1,462. 6 1, 497.6 1, 528.2 1, 558,1 

Less: Indirect business tax 
and non tax liability ___ 138.7 149.7 141.5 144.1 144.9 148.2 151.0 154.9 

Business transfer pay-
ments .. __ -_-- _______ -- 6.3 7.1 6.4 6. 6 6.8 7.0 7. 2 7.4 

Statistical discrepancy._ 4.4 7.6 5.1 6.1 7. 2 5.8 8. 7 -------
Plus: Subsidies less current 

surplus of government 
enterprises •. ___ .... --- 2.0 1.2 2.1 2. 7 . 9 . 7 1. 2 1.9 

Equals: National income ...... 1,207. 6 1, 348.4 1,233.4 1,264. 6 1,304, 7 1, 337.4 1,362. 5 -------
Less: Corporate profits with 

inventory valuation 
and capital consump-
tion adjustments ...... 91.6 117.7 105.3 105.6 115.1 116.4 122.0 -------Net interest_ ____________ 74.6 82.0 74.9 75.8 78.6 80.3 83.5 8.1.6 

Contributions for social 
insurance _________ ----- 109.7 122.8 110.3 112.6 119.3 121.4 123.7 126.8 

Wage accruals less dis-
bursements .. ________ - 0 0 0 0 0 0 0 0 

Plus: Government transfer 
payments to persons .. 168.9 184.2 172.7 176.0 181.8 180.6 185.2 189.1 

Personal interest income_ 110.7 123.0 111.0 114.4 118.0 120.7 125.0 128.4 
Net interest. __________ 74.6 82.0 74.9 75.8 78.6 80.3 83.5 85.6 
Interest paid by gov-

ernment to persons 
and business ________ 32.8 38.5 33.3 35.4 37.0 38.3 38.9 39.8 

Less: Interest received 
by govern-ment __________ 19. 5 21.9 20.0 20.2 21.1 21.7 22.2 22.5 

Interest paid by con-
sumers to business .. 22.8 24.4 22.8 23.3 23.4 23.9 24.8 25.6 

Dividends. __________ --- 32.1 35.1 32.6 32.2 33.1 34.4 35.4 37.7 
Business transfer pay-

ments ___________ ------ 6.3 7.1 6.4 6.6 6.8 7. 0 7. 2 7. 4 

Equals: Personal income.- ____ 1,249. 7 1,375,3 1,265,5 1,299. 7 1,331. 3 1,362.0 1,386.0 1, 421.7 

Table 5.-Relation of Gross National Product, Net National Product, 
and National Income in Constant Dollars (1.10) 

[Billions of 1972 dollars] 

Gross national product ________ 1, 191.7 1,264,6 1,209,3 1, 219.2 1, 246,3 1,260,0 1,272.2 1, 279,9 

Less: Capital consumption 
allowances with capi-
tal consumption ad-justment. _____________ 121. 5 126.2 122.2 123.4 124.5 125.6 126.5 128.0 

Equals: Net national product ... I, 070,1 1, 13S,4 1, 087.1 1,095.8 1, 121.8 1, 134.3 1, 145.7 1,151. 9 

Less: Indirect business tax 
and non tax liability 
plus business transfer 
payments Jess subsi-
dies plus current sur-
plus of government 
enterprises .. __ ... _ .. __ 118.2 123.2 118.5 120.1 122.0 122.8 123.4 124.5 

Residual! ____ ---- ___ ---- 1.8 3.0 1.8 1.9 2.8 1.6 3.8 -------
Equals: National income. __ . __ 950.0 1,012, 2 966.8 973.7 997.0 1,009. 9 I, 018.4 -------

•see footnote on page 4. 

1975 1976 

1975 1976* III I IV I I II I III I IV 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 6.-Net National Product and National Income by Sector in 
Current and Constant Dollars (1.11, 1.12) 

Net national product _____ 1,355,0 1,511,61,384.31,418,71,462,61,497,61,528,21,558,1 

Net domestic product __________ 1,344.41,498,41,373,0 1,407,61,449,61,485,11,514,51,544,3 

Business ____________________ 1,116.11,247.61,142.41,170.91,207.11,237.81,261.51,284.0 
Nonfarm __________________ 1, 073.2 1,202. 0 1, 094.2 1, 122.2 1, 163.6 1, 189.8 1, 215.8 ______ _ 
Farm_____________________ 38.5 37.9 43.1 42.6 36.3 42.3 37.0 36.2 
Statisticaldiscrepancy ____ 4.4 7.6 5.1 6.1 7.2 5.8 8,7 ______ _ 

Households and institutions. 49. 7 56.0 50. 4 51.5 53.3 54. 8 57. 0 58. 9 
Government ________________ 178.5 194.8 180.1 185.2 189.2 192.5 196.0 201.4 

Restofthe world _____________ _ 10.6 13.2 11.3 11. 1 13.0 12,4 13.7 13.8 

Nationalincome ________ 1,207,61,348,41,233.41,264,61,304,7 1,337.41,362,5-------

Domestic income ______________ 1,197,0 1,335,11,222,11,253,51,291.71,325,0 1,348,8-------

Business. _______ -----------_ 
Nonfarm _________________ _ 
Farm ____________________ _ 

Households and institutions. 
Government. ______________ _ 

Restofthe world _____________ _ 

968. 7 1, 084.3 
931. 9 1, 048. 4 
36.9 35.9 
49. 7 56.0 

178.5 194.8 

991. 5 1, 016. 8 1, 049. 2 1, 077. 7 1, 095. 8 -------
950.2 976.0 1,014.91,037.41,060.5-------
0.3 m8 k3 m2 ~2 k1 
m4 ns ~3 ~8 ~o a9 

180. 1 185. 2 189. 2 192. 5 196.0 201. 4 

Billions of 1972 dollars 

Net national product.. ___ I, 070, 1 1, 138, 4 1, 087. 1 1, 095.8 1, 121, 8 1, 134, 3 1, 145,7 1, 151, 9 

Net domestic product __________ 1, 065,3 1,132, 5 1, 081.9 1, 090,7 1,115, 9 I, 128,7 1, 139,7 1,145. 9 

Business. ___________________ 8S2.6 945.4 898.6 906.8 930.6 942.4 951.6 957. 1 
Nonfarm __________________ 855.3 916.2 869.6 879.5 902.3 914.7 921.8 -------Farm. ____________________ 25.4 26.2 27.2 25.4 25.5 26.0 26.1 27.3 
Residual• _________________ 1.8 3.0 1.8 1.9 2.8 1 6 3.8 -------

Households and institutions. 38.5 40.9 38.5 38.8 39.8 40.4 41.5 41.8 
Government. _______________ 144.2 146.3 144.7 145. I 145.5 146.0 146.6 147.0 

Rest of the world ______________ 4,8 5. 9 5,3 5,1 5.9 5.6 6.0 6,0 

National income ________ 950,0 1, 012.2 966,8 973.7 997.0 1,009, 9 1,018, 4 -------

Domestic income ______________ 945,2 1, 006.4 961,5 968,6 991.1 1, 004,2 1, 012,5 -------

Business _________ 762.5 819.2 778.3 784.7 805.8 817.9 824.4 -------Nonfarm __________________ 735.7 791.5 749.5 758.1 778.9 790.3 796.9 -------Farm _____________________ 26.8 27.7 28.8 26.7 26.8 27.6 27.6 28.9 
Households and institutions. 38.5 40.9 38.5 38.8 39.8 40.4 41.5 41.8 
Government. _______________ 144.2 146.3 144.7 145. 1 145.5 146.0 146.6 147.0 

Restofthe world ______________ 4. 8 5.9 5,3 5,1 5,9 5,6 6.0 6, 0 

1. Equals GNP in constant dollars measured as the sum of final products less GNP in 
constant dollars measured as the sum of gross product by industry. The quarterly estimates 
are obtained by interpolating the annual estimates with the statistical discrepancy deflated 
by the implicit price deflator for gross domestic business product. 

NoTE.-Table 6: The industry classification within the business sector is on an establish
ment basis and is based on the 1967 Standard Industrial Classification. 



6 SURVEY OF CURRENT BUSINESS February 1977 

1975 1976 

1975 1976. III I IV I I II I III I IV 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 7.-National Income by Type of Income (1.13) 

National income _________ 1,207. 6 1,348.4 1, 233.4 

Compensation of employees ___ 928.8 1,028.4 935.2 

Wages and salaries __________ 806.7 890.4 811.7 
Government and govern-

ment enterprises .••. ---· 175.8 190.7 177.3 Other _____________________ 
630.8 699.7 634.4 

Supplements· to wages and 
salaries _______ ----- ______ 122.1 138.0 123.5 

Employer contributions 
for social insurance. ____ - 59.7 67.9 60.2 

Other labvr income ________ 62.5 70.1 63.3 

Proprietors' income with in-
ventory valuation and cap-
ita! consumption adjust-
ments--------------------- ao.2 96.7 95.5 

Farm _______________________ 
24.9 22.8 29.2 

Proprietors' income with 
inventory valuation ad-
justment and without 
capital consumption ad-
justment.. ______________ 28.6 27.0 33.1 

Capital consumption ad-
justment. _____________ -3.8 -4.2 -3.9 Nonfarm ____________________ 65.3 73.8 66.3 

Proprietors' income ·with-
out inventory valuation 
and capital consump-
tivn adjustments. _______ 65.2 74.1 66.1 

Inventory valuation ad-
justment. ____________ --- -1.1 -1.2 -1.1 

Capital con•umption ad-
justment ________________ 1.3 9 1.2 

Rentalincomeof persons with 
capital consumption ad-justment. _________________ 22.4 23.5 22,4 

Rental income of persons. __ 37.0 40.5 37.3 
Capital consumption ad-

justment •• ___ ------- ______ -14.6 -16.9 -14.9 

Corporate profits with inven-
tory valuation and capital 
consumption adjustments. 

Corporate profits with in-
91.6 117.7 105.3 

ventory valuation ad-
justment and without 
capital consumption ad-justment.. ______________ 103.1 133.2 117.9 

Profits before tax __________ 114.5 147.8 126.9 
Profits tax liability ______ 49,2 64.3 54.8 
Profits after tax. ________ 65.3 83.5 72.1 Dividends ____________ , 32.1 35.1 32.6 

Undistributed profits. 33.2 48.4 39.5 
Inventory valuation ad-

justment ________________ -11.4 -14.6 -9.0 
Capital consumption ad-justment __________________ -11.5 -15.5 -12.6 

Net interest ••• ________________ 74.6 82/0 74.9 

Addenda: 
Corporate profits with inven-

tory valuation and capital 
consumption adjustments: 

Profits after tax ___ ---------- 42.4 53.4 50.4 
Undistributed profits ________ 10.3 18.3 17.9 

1,264.6 1,304. 7 1,337.4 

963.1 994.4 1,017.2 

836.4 861.5 881.1 

182.2 185.4 188.7 
654.1 676.1 692.4 

126.7 132.9 136.2 

61.6 65.9 67.1 
65.2 67.1 69.0 

97.2 93.2 100.3 

28.3 21.9 27.5 

32.3 26.1 31.7 

-4.1 -4.2 -4.2 
69.0 71.4 72.8 

69.2 71.1 73.2 

-1.2 -.7 -1.3 

1.0 .9 .9 

22.9 23.3 23.1 

38.4 39.6 39.6 

-15.5 -16.3 -16.5 

105.6 115.1 116.4 

119.1 129.6 131.8 
131.3 141.1 146.2 
57.2 61.4 63.5 
74.1 79.7 82.7 
32.2 33.1 34.4 
41.9 46.6 48.3 

-12.3 -11.5 -14.4 

-13.5 -14.5 -15.4 

75.8 78.6 80.3 

48.4 53.7 52.9 
16.21 20.6 18.5 

1,362.5 

1,037.5 

897.8 

191.7 
706.1 

139.6 

68.6 
71.1 

96.1 

21.7 

25.9 

-4.2 
74.4 

74.6 

-1.2 

.9 

23.4 

40.6 

-17.2 

122.0 

137.6 
150.2 
65.1 
85.1 
35.4 
49.7 

-12.6 

-15.7 

83.5 

56.9 
21.5 

-------

1, 064.5 

921.0 

197.0 
723.9 

143.5 

70.2 
73.3 

97.1 

20.3 

24.5 

-4.2 
76.8 

77. 

-1. 

24. 

42. 

-17. 

6 

7. 

9 

3 

0 

-------

---- --
-------
-------
-------

37. 
-------

-20. 

-16. 

85. 

------
------

0 

4 

6 

Table 8.-Gross Domestic Product of Corporate Business (1.15, 7 .8) 

Gross domestic product of 
corporate business ______ 911,0 1024.4 932.1 

Capital consumption allow-
ances with capital consum p-
tion adjustment _____________ 100.9 112.8 103.1 

Net domestic product. ________ 810.0 911.6 828.9 
Indirect business tax and 

non tax liability plus busi-
ness transfer payments 
less subsidies ______________ 100.8 108.7 103.1 

Domestic income ____________ 709.2 802.9 725.8 

Compensation of employ-
ees ________ ----------- 612.7 680.3 616.0 

Wages and salaries .. ___ - 524.9 581.1 527.5 
Supplements to wages 

and salaries .. --------- 87.8 99.3 88.5 

957,5 991.0 1014.8 

106.4 108.8 111.6 

851.2 882.2 903.2 

105.2 105.2 107.7 
746.0 777.0 795.5 

635.0 657.9 673.9 
544.1 562.4 575.9 

90.9 95.5 98.0 

1036.8 

113.9 

922.9 

109.4 
813.5 

686.3 
586.0 

100.3 

--- --

116. 

------

112. 
------

703. 
600. 

103. 

9 

3 

2 
0 

2 

1975 1976 

1975 1976. III I IV I I II I III I IV 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 8.-Gross Domestic Product of Corporate Business-Con. 

Corporate profits with inventory 
valuation and capital con-
sumption adjustments _________ 85.4 110.4 98.8 99.2 107.4 109.6 114.8 ------Profits before tax ________________ 108.4 140.5 120.4 125.0 133.4 139.4 143.0 ------
Profits tax liability------------ 49.2 64.3 54.8 57.2 61.4 63.5 65,1 ------
Profits after tax. __ ------------ 59.1 76.2 65.6 67.8 72.0 75.9 77.9 ------Dividends ___________________ 29.8 32.8 30.2 29.9 28.9 32.7 33.8 35.7 

Undistributed profits ________ 29.3 43.4 35.4 37.9 43.1 43.2 44.2 ------Inventory valuation adjustment. -11.4 -14.6 -9.0 -12.3 -11.5 -14.4 -12.6 -20.0 
Capital consumption adjust-

-15.7 ment _____ - ______________ --- --- -11.5 -15.5 -12.6 -13.5 -14.5 -15.4 -16.4 

Net interest_ _____ ----------------- 11.1 12.2 11.0 11.7 11.7 12.0 12.4 12.7 

Gross domestic product offinan-
cia! corporate business 1 _______ 40.6 42.7 40.0 41.5 42.0 42.0 43.0 ------

Gross domestic product of non-
financial corporate business. __ 870.4 981.7 892.0 916.1 949.0 972.8 993.8 ------

Capital consumption allowances with 
capital consumption adjustment_ ____ 96.6 107.9 98.7 101.9 104.2 106.8 108.9 111.6 

Net domestic product _________________ 
Indirect business tax and nontax 

773.8 873.8 793.3 814.2 844.8 866.1 885.0 ------
liability plus business transfer 
payments less subsidies •.. ________ 93.4 100.6 95.6 97.5 97.4 99.7 101.2 103.9 

Domestic income ____________________ 680.4 773.2 697.7 716.7 747.4 766.4 783.7 ------
Compensation of employees .. _____ 577. 1 641.5 580.3 598.5 620.3 685.4 646.9 663.3 

Wages and salaries .... _____ -- ___ 494.6 548.1 497.2 513.0 530.5 543.2 552.6 566.2 
Supplements to wages and sala-

82.5 93.4 83.2 nes ____________________________ 85.5 89.9 92.2 94.3 97.1 

Corporate profits with inventory 
valuation and capital con-
sumption adjustments _________ 72.5 96.0 86.6 86.1 93.2 95.7 100.3 ------Profits before tax ________________ 95.5 126.2 108.3 112.0 119.4 125.6 128.6 ------Profits tax liability ____________ 39.7 54.0 45.8 47.6 51.1 53.4 54.7 ------Profits after tax_ ______________ 55.8 72.2 62.5 64.4 68.3 72.2 73.9 ------Dividends ___________________ 29.0 32.0 29.1 28.6 28.2 31.9 32.9 34,8 

Undistributed profits _____ --- 26.7 40.2 33.4 35.9 40.1 40.3 41.0 ------
Inventory valuation adjustment. -11.4 -14.6 -9.0 -12.3 -11.5 -14.4 -12.6 -20.0 
Capital consumption adjust-

-15.7 -16.4 ment_ _________________________ -11.6 -15.6 -12.7 -13.6 -14.7 -15.5 

Net interest __ --------------------- 30.8 35.8 30.8 32.0 33.9 35.2 36.5 37.6 

Billions of 1972 dollars 

Gross domestic product of non- I 
financial corporate business. __ 676.8 726.4 688.9 696.1 713.9 725.7 731,5 ------

Capital consumption allowances with 
73.0 73.8 74.6 75.4 76.2 77.1 capital consumption adjustment. ____ 72.6 75.8 

Net domestic product _________________ 604.2 650.6 616.0 622.3 639.3 650.3 655.3 ------
Indirect business taxes and nontax 

liability plus business transfer 
payments less subsidies ___________ 78.5 82.1 78.9 79.8 81.3 82.0 82.2 83.0 

Domestic income ____________________ 525.7 568.4 537.0 542.5 558.0 568.3 573.1 ------

Dollars 

Current-dollar cost and profit 
per unit of constant-dollar 
gross domestic product'------- 1.286 1.352 1.295 1. 316 1.329 1.341 1.359 ------

Capital consumption allowances with 
.143 .149 .143 .146 .146 .147 .149 capital consumption adjustment. ____ ------Net domestic product_ ________________ 1.143 1. 203 1.151 1.170 1.183 1.193 1. 210 ------

Indirect business tax and non tax 
liability plus business transfer 

.139 .140 .136 .137 .138 payments less subsidies .•. ___ -- ___ .138 .138 ------
Domestic income ____________________ 1.005 1.015 1. 013 1.030 1.047 1.056 1.071 ------

Compensation of employees. ______ .853 .883 0 842 .860 .869 0 876 .884 ------
Corporate profits with inventory 

valuation and capital con-
sumption adjustments ________ .107 0 132 .126 .124 .131 .132 0 137 ------

Profits tax liability ______________ .059 .074 .066 .068 .072 .074 .075 ------
Profits after tax with inventory 

valuation and capital con-
sumption adjustments _________ .048 0 058 .059 .055 .059 .058 .062 ------

Net interest _______________________ .045 .049 .045 .046 .047 .049 .050 ------

1. Consists of the following industries: Banking; credit agencies other than banks; security 
and commodity brokers, dealers, and services; insurance carriers; regulated investment 
companies; small business investment companies; and real estate _investment trusts. . 

2. Equals the deflator for gross domestic product of nonfinanCial corporate business With 
the decimal point shifted two places to the left. 

•see footnote on page 4. 
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1975 1976 1975 1976 

1975 1976 III I IV I I II I III I IV 1975 1976 III I IV I I II I III I IV 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions of dollars Billions of dollars 

Table 9.-Auto Output in Current and Constant Dollars (1.16, 1.17) Table 10.-Personal Income and Its Disposition (2.1) 

Auto output _____________ _ 

Final sales ___________________ _ 
Personal consumption ex-

penditures. ____________ _ 
New autos ... ------------
Net purchases of used autos. 

Producers' durable equip-ment ___________________ _ 
New autos. ______________ _ 
Net purchases of used 

autos ________ ·-----------
Net exports ___ --------------

Exports .. --------------- __ 
Imports ____ ---------------

Government purchases of 
goods and services ... _____ _ 

Change in business inventories 

45.8 

47.2 

40.3 
29.7 
10.5 

8.0 
13.0 

-5.0 
-1.6 

li.li 
7. 1 

. 5 

of new and used autos ..... -1.3 
New_----------------------- -l.li 
Used ________ --------------__ . 2 

Addenda: 

62.6 

61.5 

54.7 
39.3 
15.5 

8.8 
15.9 

-7.1 
-2.6 

6.4 
9.0 

.5 

1.1 
1.1 

0 

52.0 

50,0 

42.8 
31.5 
11.3 

8.9 
14.8 

-5.8 
-2.3 

5. 8 
8.1 

.5 

51,0 

51,8 

45.1 
32.6 
12.4 

8.1 
14.0 

-5.9 
-1.9 

6. 2 
8.2 

.5 

2,0 -.8 
1. 7 -1.1 
. 3 . 3 

61.2 

59.7 

52.6 
39.4 
13.2 

9.4 
15.4 

-6.0 
-2.8 

6.1 
8.9 

.6 

1.5 
1.3 
.2 

64.3 

61,9 

54.9 
39.7 
15.3 

8.9 
16.0 

-7.0 
-2.5 

6.5 
9.0 

. 5 

61.0 

62.2 

55.2 
38.8 
16.4 

9. 1 
16.6 

-7.5 
-2.6 

6. 5 
9.1 

.6 

2.4 -1.1 
2.4 -.9 
.0 -.2 

63.9 

62.3 

56.2 
39.2 
17.0 

8.0 
15.8 

-7.8 
-2.5 

6.5 
9. 0 

. 5 

l. 6 
1.8 

-.2 

Domestic output of new autos 1• 37.4 50.7 43.5 41.3 50.7 51.9 48.8 51.3 
Sales of imported new autos'-- 10.3 11.5 10.9 10.0 10.0 11.5 12.4 12.0 

Auto output. ___ ---------
Final sales ___________________ _ 

Personal consumption ex-penditures ______________ _ 
New autos _______________ _ 
Net purchases of used 

autos __________ ----------
Producers' durable equip-

ment_ __________________ _ 
New autos _______________ _ 
Net purchases of used autos .. _________________ _ 

Net exports ________________ _ 
Exports .. ________________ _ 
Imports __________________ _ 

Government purchases of 
goods and services.-------

Change in business inventories 

39.7 

40.8 

33.4 
25.9 

7. 5 

7.5 
11.3 

-3.8 
-.6 
4. 7 
5.3 

.5 

of new and used autos____ -I. I 
New_----------------------- -1.2 
Used________________________ .1 

Addenda: 

50.1 

49.4 

41.6 
32.1 

9. 5 

8.3 
13.0 

-4.7 
-1.0 

li.2 
6.2 

.5 

.7 

.7 
0 

Billions of 1972 dollars 

45.0 

43,2 

35.3 
27.4 

8.0 

8.5 
12.8 

-4.3 
-1.1 

4. 9 
6. 0 

.5 

42.6 

43,4 

36.1 
27.6 

8. 5 

7. 5 
11.8 

-4.3 
-.6 
5.2 
5. 8 

.4 

1.8 -.8 
1.6 -1.1 
• 2 . 2 

50.4 

49.5 

41.7 
32.7 

9.0 

8.4 
12.7 

-4.3 
-1.1 

5.1 
6. 2 

.5 

.9 

. 7 

.2 

51,8 

50,1 

42.1 
32.8 

9.3 

8.5 
13.2 

-4.7 
-.9 
5. 4 
6. 4 

.5 

48.7 

49.7 

41.6 
31.7 

9.8 

8. 7 
13.6 

-4.8 
-1.1 

5.3 
6.3 

.5 

1.7 -.9 
1. 7 -. 8 

0 -.1 

49,6 

48.3 

41.1 
31.3 

9. 8 

7. 7 
12.6 

-4.9 
-.9 
5.2 
6. 1 

.5 

l. 2 
1.4 

-.1 

Domestic output of new autos'- 32.5 41.5 37.7 35.0 42.2 42.9 39.9 41. o 
Sales of imported new autos '__ 8. 9 9. 4 9. 5 8. 5 8. 3 9. 5 10. 1 9. 6 

u~it~3~sf~~!s~f final sales and change in business inventories of new autos produced in the 

2. Consists of personal consumption expenditures, producers' durable equipment, and 
government purchases 

3. Co~sists of agriculture, forestry, and fisheries; mining; contract construction; and man
ufacturmg. 

4. Consists of transportation; communication; electric, gas, and sanitary services; and 
trade. 

5. Consists of finance, insurance, and real estate; services; and rest of the world. 

NoTE.-Table 10: The industry classification of wage and salary disbursements and pro
prietors' income is on an establishment basis and is based on the 1967 Standard Industrial 
Classification. 

Personal income ........ 

Wage and salary disburse-
menta _____________________ 

Commodity-producing in-
dustries •------- ______ . __ 

Manufacturing ____________ 
Distributive industries • ____ 
Service industries • __________ 
Government and g:overn-

ment enterprises. _________ 

Other labor income ..... _______ 

Proprietors' income with in-
ventory valuation and 
capital consumption ad-
justments_. __ . _____ . ______ 

Farm _______________________ 
Nonfarm ... -------------- ___ 

Rental income of persons with 
capital consumption adjust-
ment ________________________ 

Dividends _____ . _______________ 
Personal interest income_. ____ 

Transfer paymenta ____________ 

Old-age, survivors, dis a-
bility, and health in sur-
ance benefits ______________ 

Government unemploy-
ment insurance benefits ___ 

Veterans benefits ____________ 
Government employee re-

tirement benefits __________ 
Aid to families with depend-

ent children _______________ 
Other _______________________ 

Less: Personal contributions 
for social insurance ___ 

Less: Personal tax and nontax 
payments. ____________ 

Equals: Disposable personal 
income.------------

Less: Personal outlays. _______ 

Personal consumption ex-
penditures. _______________ 

Interest paid by consumers 
to business ________________ 

Personal transfer payments 
toforeigners (net) _________ 

Equals: Personalsaving _______ 

Addenda: 
Disposable personal income: 

Total, billions of 1972 dollars. 

Per capita: 
Current dollars ...• ________ 
1972 dollars .. --------------

Population (mid-period, millions) __________________ 

Personal saving as percentage 
of disposable personal in-
come------------------------

1,249. 7 1,375.3 1, 265.5 1, 299.7 1,331.3 1,362.0 1,386.0 1, 421.7 

806.7 890.4 811.7 836.4 861.5 881.1 897.8 921.0 

275.3 304.8 276.2 285.8 295.3 302.9 307.0 314.0 
211.7 237.0 212.5 220.3 229.6 235.6 238.9 243.9 
195.6 214.9 196.8 202.3 208.3 212.8 216.5 221.9 
159. 9 180.0 161.3 166.1 172.4 176.7 182.7 188. 1 

175.8 190.7 177.3 182.2 185.4 188.7 191.7 197.0 

62.5 70,1 83.3 65.2 67.1 69.0 71,1 73.3 

90.2 96.7 95,5 97.2 93,2 100.3 96.1 97.1 

24.9 22.8 29.2 28.3 21.9 27.5 21.7 20.3 
65.3 73.8 66.3 69.0 71.4 72.8 74.4 76.8 

22.4 23.5 22.4 22.9 23.3 23.1 23.4 24,3 

32.1 35.1 32.6 32.2 33.1 34.4 35.4 37.7 
110.7 123,0 111.0 114.4 118.0 120.7 125,0 128,4 

175.2 191.3 179.1 182.5 188.6 187.6 192.4 196.6 

81.4 93.0 84.7 86.3 88.1 89.5 95.8 98.5 

17.3 15.6 18.4 17.7 17.7 15.3 14.7 14.7 
14. 5 15.0 14.2 15.0 16.0 14.7 14.4 14.9 

22.1 25.0 22.4 23.3 23.8 24.9 25.5 25.9 

9.2 9.8 9. 4 9. 7 9.8 9. 7 9. 9 10.0 
30.8 32.8 30.0 30.5 33.2 33.4 32.2 32.6 

50.0 54,9 50,1 51.0 53,4 54,3 55.2 56.6 

168.8 193.6 174.0 179.8 183.8 189.5 195.8 205,3 

1, 080.9 1, 181.7 1, 091.5 1, 119.9 1, 147.6 1, 172.5 1, 190.2 1, 216.5 

996.9 1, 105,2 1,011.1 1,036.2 1,068. 0 1,089.6 1, 114.3 1, 148.6 

973.2 1,079. 7 987.3 1,012.0 1, 043.6 1, 064.7 1, 088.5 1, 122.0 

22.8 24.4 22.8 23.3 23.4 23.9 24.8 25.6 

.9 1.1 .9 .9 1.0 1.0 1.1 1.1 

84,0 76,5 80,5 83.7 79.5 82.9 75,8 67.8 

855.5 890.5 857.1 867.5 880.4 890.5 892.0 899.6 

5,062 5,493 5,105 5,227 5,347 5,455 5,526 5,637 
4,007 4,140 4,009 4,049 4,103 4,143 4,142 4,168 

213.5 215.1 213.8 214.2 214.6 214.9 215.4 215.8 

7. 8 6.5 7.4 7.5 6. 9 7.1 6.4 5.6 
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1975 1976 1975 1976 

1975 1976 III I IV I . I II. I III I IV 1975 1976 III I IV I I II I III I IV 

Seasonally adjusted at annual rates Seasonally adjusted at annual rates 

Billions of current dollars Billions of 1972 dollars 

Table H.-Personal Consumption Expenditures by Major Type of Product in Current and Constant Dollars (2.3, 2.4) 

Personal consumption expenditures _________ 973.2 1,079. 7 987,3 1,012.0 1,043,6 

Durable goods._--------------------------------- 131.7 156.5 136.0 141.8 151.4 Motor vehicles and parts _______________________ 53.2 70.7 56.3 59.2 68.0 
Furniture and household equipment ____________ 57.6 63.0 58.2 60.6 61.2 
Other_----------------------------------------- 21.0 22.8 21.5 22.0 22.2 

Nondurable goods ________________________________ 409.1 440,4 414.6 421.6 429.1 Food ___________________________________________ 209.5 224.4 211.S 215.2 219.2 Clothing and shoes _____________________________ 70.0 75.4 71.3 73.0 73.5 Gasoline and oiL _______________________________ 38.9 41.5 39.2 39.9 ~-1 uel oil and coaL _______________________________ 10.1 11.8 10.S 10.2 .2 
Other _______ ---.---.-.-.-_._._._-.----._. ______ 80.6 87.2 81.6 83.3 S5.0 

Services. __ . __ .. _____ ._. __________ .. ---.-._._._._. 432.4 482,8 436.7 448.6 463.2 
Housing .... ------------------------------------ 150.2 165.8 151.8 155.8 159.7 
Household operation.-------------------------- 63.9 72.1 65.0 65.9 68.4 

Electricity and gas_-------------------------- 28.9 32.5 29.5 29.6 31.0 
Other_------------- __ ---------------- ________ 35.0 39.5 35.5 36.3 37.4 

Transportation_. ___ . _____ . ___ . ___ ._. ___ ._._. ___ 34.0 37.5 34.1 35.0 36.5 
Other_------------------ _______ ---------- ______ 184.2 207.5 185.S 191.9 19S.6 

1975 1976 

1975 1976. III I IV I lnlxn I IV 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 12.-Federal Government Receipts and Expenditures (3.2) 

Reeelpts. _ ---------------------- 286.5 330.2 297.7 306.7 316.5 324.61333.8 ------

141. 9 147. 2 154.5 
136. 6 141. 5 148. 5 

Personal tax and nontax receipts______ 125.7 145.3 130.5 13S.1 137.7 
Income taxes------------------------ 120.7 139.S 12S. 5 1a0.0 1a2. S 
Estateandglfttaxes---------------- 4.9 5.4 5.0 5.0 S.1 5. 2 5. 6 5. 9 

0 1 .1 0 1 Non taxes.-------------------------- .1 .1 .1 .1 .1 

Corporateprofitstaxaccruals __________ 42.6 55.6 47.4 49.4 53.1 54.S 56,2 _____ _ 

Indirect business tax and nontax 
accruals. ___ ---------------.-------

Excise taxes.-----------------------
Customs duties'--------------------
Nontaxes. _ -------------------------

Contributions for social insurance •. __ . 

a9 as a2 as n8 aa as ~1 
m4 ~1 ms ms m7 ms ~1 ~6 
s. s 4. 7 6. 9 7. 2 4. 4 4. s 4. 9 4. s 
1. 7 1. 7 1. 7 1. 7 1. 7 1. 7 1. 8 1. s 

94. 3 105. s 94. 7 96. 6 102. 9 104. 6 106. 6 109. 3 

Expenditures.------------------- 357.8 388.9 363.7 376.0 380.3 378.7 391.1 405.6 

Purchases of goods and services _______ _ 
National defense _______ -------------

Compensation of employees ______ _ Military ________ . ______________ _ 

Civilian.------------------------
Other _____ ----.--.----------------

Nondefense_- __ -------- _________ ----
Compensation of employees ______ _ 
Other ___ .. -.-.------. ___ -----.----

124. 4 133. 4 124. 6 130. 4 129. 2 1al. 2 134. s 138. 9 
~a a2 ~6 ~1 a2 a9 as ~a 
40.0 A2 a7 aa as a7 AO A6 
as ~5 as ~4 ~3 ~a ~3 a3 
m2 ~7 m2 m9 ~3 ~s ~7 m4 
~3 mo ~9 •s ~6 •2 as ~6 
40.1 •2 40.0 A2 A9 ~2 mo ~6 
m3 n1 m3 m2 m6 ms n1 no 
ms ~1 m7 a1 n3 a4 ~8 a6 

Transfer payments-------------------- 148.9 162.2 152.1 154.9 160.3 158.7 163.1 166.5 
Topersons •• ------------------------ 14S.8 159.0 149.2 1Sl.8 1S7.2 155.6 159.8 163.3 
Toforeigners------------------------ 3.1 3.2 2.9 3.2 3.1 3.1 3.4 3.2 

Grants-in-aid to State and local 
governments •. --------. ____ -- ___ ----

Net interest paid _____________________ _ 
Interest paid ___ -- .. ____ -· ______ .. __ -

To persons and business __ .... ___ _ 
To foreigners---------------------

Less: Interest received by Govern-
ment .. ---------·------------

Subsidies less current surplus of 
Government enterprises._--------

Subsidies. _____ -------- __________ --_ 
Less: Current surplus of Govern-

ment enterprises ___________ _ 

Less: Wage accruals less disbursements. 

as ns as ao a6 n4 n1 a4 
n2 B3 no as n1 B3 B7 a2 
n1 ao a1 a2 a1 n9 a3 a1 
4.S 4.3 4.S 4.4 4.4 4.4 4.4 4.2 

3. 7 4.S 4.0 4.0 4.5 4.9 s.o 4.9 

6. 5 5. 6 6. 7 7. 1 5.4 5. 2 5. 6 6. 3 
4.5 .'U 4.S 4.9 5.0 4.8 4.9 5.5 

-2.0 -. 6 -2. 1 -2. 2 -. 3 -. 4 -. 7 -. s 

0 0 0 0 0 0 0 0 

Surplus or deficit (-), national 
lncomeandproduetaeeounts .•• -71.2 -58.7 -66.0 -69.4 -63.8 -54.1 -57,4 ------

Social insurance funds _________________ -12.6 -12.9 -16.0-16.7 -13.7-10.4 -13.6 -13.S 
Other funds .. ------------------------- -58.7 -45.8 -50.0-52.7 -50.1 -43.7 -43.8 -·----

1,064. 7 1, 088,5 1, 122.0 770.3 I 813.7 775.3 783.9 800.7 808.6 815.7 829.7 

155.0 157.6 162.0 111.9 125.8 115.1 118.0 124,3 125.2 126,2 127.6 
70.4 71.7 72.7 44.7 54.9 47.2 48.2 54.8 55.2 55.4 54.4 
62.3 62.9 65.6 49.5 52.1 49.9 51.3 51.0 51.6 52.0 53.9 
22.3 23.0 23.6 17.8 18.8 18.1 18.5 18.5 18.4 1S. 9 19.2 

434.8 441,8 456.0 306.1 319.3 306.8 309.5 314,6 317.6 318.9 325.9 
223.1 225.2 230.2 150.5 158.3 150.4 151.9 155.3 157.7 158.6 161.5 
73.2 75.9 ru 61.3 63.9 62.1 63.4 63.3 62.6 63.S 66.0 

.- 40. lL 4J,6 24.S 25.3 24.0 24.0 25.0 25.4 25.1 25.S 
11.0 11.9 --13.3 5.1 5.6 5.3 4.9 5.5 5.3 5.5 6.0 
S7.2 S7.2 S9.4 64.4 66.2 64.9 65.5 65.5 66.5 66.0 66.6 

474.9 489.1 504,0 352.4 368,6 353.4 356.4 361.S 365.S 370.6 376,2 
163.9 167.S 171. s 128.6 134.4 129.3 130.7 132.1 133.8 135.2 136.5 
69.6 72.S 77.3 50.1 52.4 50.4 50.1 51.1 51.4 52.5 54.5 
30.6 32.6 36.0 20.6 21.1 20.7 20.2 21.0 20.3 20.S 22.3 
39.0 40.3 41.3 29.5 31.2 29.7 29.9 30.0 31. 1 31.6 32.1 
37.0 37.8 38.6 28.S 29.6 28.7 28.9 29.5 29.5 29.6 29.S 

204.3 210.7 216.2 145.0 152.2 145.0 146.8 149.0 151.1 153.4 155.4 

1975 1976 

1975 1976• III I IV I In I III I IV 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 13.-State and Local Government Receipts and Expendi
tures (3.4) 

Receipts .• -·-··---------··------ 234.3 260,4 239.7 245.0 251.6 254.3 262.0------

Personal tax and non tax receipts ___ -_-
Income taxes .. _._.------------·----
Nontaxes. --------------------------
Other _____ -- ___ .---- .. --------.-----

Corporate profits tax accruals.-------

Indirect business tax and nontax 
accruals.-_----.-----------------.-

Sales taxes.-----.------------------
Property taxes_---------------------
Other. _____ -------.--.--------------

43. 1 4S. 3 43. 5 44. 7 
22. s 26. 7 23. 1 24. 0 
14. 1 15. 1 14. 2 14. 4 
6.1 6.5 6.2 6.3 

46. 1 47. 6 4S. 6 50. 7 
25. 1 26. 2 26. 9 2S. 7 
14. 7 15. 0 1S. 2 15. 5 
6.3 6.4 6.S 6.6 

6.7 8.7 7.5 7.7 S.3 8.7 S.9 _____ _ 

114. 7 126. 2 116. 3 us. 7 122.0 124. 9 127. 2 130. s 
a6 ~6 ~5 AS ~8 ~1 ~S ~6 
~3 ~2 ~8 A9 ~1 .4 ~~ ~5 
10. s 11. 4 11.0 11. 0 11. 1 11.3 11. s 11. 7 

Contributionsforsocialinsurance _____ 15.4 17.0 1S.7 16.0 16.4 16.S 17.2 17.5 

Federalgrants-in-aid------------·-··-- 54.4 60.2 56.8 58.0 S8.8 56.3 60.1 65.5 

Expenditure&.------------·------ 227.5 246,4 231.8 237.2 239.5 245.0 249.3 251,8 

Purchasesofgoodsandservices ________ 214.5 232.2 21S.6 223.4 225.S 230.9 235.0 237.4 
Compensationofemployees.-------- 119.2 131.4 121.1 123.7 127.0 130.0 132.S 135.S 
Other.---------------------------·-- 95.3 100.8 97.5 99.7 98.5 100.9 102.2 101.5 

Transfer payments to persons._ .. ___ ._ 23. 1 25. 2 23. S 24. 2 24. 6 2S. 0 25. 4 25. S 

Net interest paid ______________________ -5.7 -6.6 -s. S -6.0 -6.2 -6.4 -6.6 -7.0 
Interestpaid.----------------------- 10.1 10.5 10.2 10.2 10.3 10.4 10.6 10.7 

Less: In~~~~~-~~~~~~~~--~~--~~:~~~- 15.8 17.1 16. o 16.2 16.6 16. S 17.2 17.7 

Subsidies less current surplus of 
governmententerprises ____________ -4.S -4.4 -4.5 -4.4 -4.4 -4.4 -4.4 -4.4 

Subsidies___________________________ .2 .2 .2 .2 .2 .2 .2 .2 
Less: Current surplus of govern-

ment enterprises____________ 4.7 4.6 4.7 4.6 4.6 4.6 4.6 4.7 

Less: Wage accruals less disburse-
ments ______ --------------.---- 0 0 0 0 0 0 0 0 

Surplus or deficit (-), national 
incomeandproductaccounts... 6.9 14.0 7.9 7.9 12.2 9.2 12.7------

Social insurance funds _________________ 12.0 13.1 12.3 12.5 12.7 13.0 13.2 13.5 
Other funds.-------------------------- -S.1 .9 -4.4 -4.6 -.6 -3.S -.6------

•see footnote on page 4. 
1. Includes fees for licenses to import petroleum and petroleum products. 
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1975 1976 

1975 1976* III I IV I I IT I III I IV 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 14.-Foreign Transactions in the National Income and 
Product Accounts (4.1) 

Receipts from foreigners. 148.1 162.7 148,2 153.7 154.1 160.3 167.7 

Exports of goods and services_ 148.1 162.7 148.2 153.7 154.1 160.3 167.7 Merchandise. ______ ·--- ___ ._ 107.1 115.1 106.4 110.6 107.8 113.9 118.8 Other ______________ ._. ______ 40.9 47.6 41.8 43.1 46.3 46.4 48.9 

Capital grants received by the 
United States (net). ________ 0 0 0 0 0 0 0 

Payments to foreigners .. 148.1 162.7 148.2 153.7 154.1 160.3 167.7 

Imports of goods and services_ 127.6 156.3 126.8 132.7 145.7 151.0 163.0 Merchandise ___ .. ___________ 98.2 123.5 98.0 101.8 113.8 118.5 129.8 Other. _____ ._·-------- ______ 29.4 32.8 28.7 30.9 31.9 32.5 33.2 

Transfer payments (net) ______ 4.0 4.2 3.8 4.0 4.1 4.1 4.4 From persons (net) _________ .9 1.1 .9 .9 1.0 1.0 1.1 
From government (nPt) _____ 3.1 3.2 2.9 3.2 3.1 3.1 3.4 

Interest paid by government 
to foreigners. _______________ 4.5 4.3 4.5 4.4 4.4 4.4 4.4 

Net foreign investment. ....... 11.9 -2.2 13.1 12.6 -.2 .8 -4.1 

Table 15.-Gross Saving and Investment (5.1) 

Grosssaving ____________ 191,2 229,9 204,6 208.0 222.1 234,2 234.2 

Grossprivatesaving ___________ 255.6 274,6 262,7 269,4 273.8 279,1 278.9 
Personalsaving _____________ 84.0 76.5 80.5 83.7 79.5 82.9 75.8 
Undistributed corporate 

profits with inventory 
valuation and capital 
consumption adjust-
ments ................. 10.3 18.3 17.9 16.2 20.6 18.5 21.5 

Undi~tributedprofits ___ 33.2 48.4 39.5 41.9 46.6 48.3 49.7 
Inventory valuation ad-

justment. ............. -11.4 -14.6 -9.0 -12.3 -11.5 -14.4 -12.6 
Capital consumption 

adjustment ........... -11.5 -15.5 -12.6 -13.5 -14.5 -15.4 -15.7 
Corporate capital consump

tion allowances wi!Jl capi
tal consumption adjust-
ment.. .................... 100.9 112.8 103.1 106.4 108.8 111.6 113.9 

Noncorporate capital con
sumption allowances with 
capital consumption ad-
justment. ................. 60.4 67.0 61.3 63.2 64.8 66.1 67.7 

Wage accruals less disburse-
ments_____________________ 0 0 0 0 0 0 0 

Government surplus or deficit 
(-),national income and 
product accounts. _________ -64,4 

FederaL-------------------- -71.2 
State and locaL_____________ 6.9 

Capital grants received by the 
United States (net).......... 0 

Gross investment. __ ._._ 195.6 
Gross private domestic invest~ 

ment. _____ ......... -------- 183.7 
Net foreign investment________ 11.9 

Statistical discrepancy __ . 4. 4 

*See footnote on page 4. 

-44,7 -58, 1 -61,5 -51.6 -44.9 -44.7 
-58.7 -66.0 -69.4 -63.8 -54.1 -57 .4 

14.0 7.9 7.9 12.2 9.2 12.7 

0 0 0 

237.5 209.8 214.0 

239.6 196.7 201.4 
-2.2 13.1 12.6 

7.6 5.1 6,1 

0 0 0 

223. 4 240. 0 242. 9 

229.6 239.2 247.0 
-.2 .8 -4.1 

7.2 5.8 8. 7 

168.6 

168.6 
119.8 
48.8 

0 

168.6 

165.3 
131.7 
33.6 

4.3 
1.1 
3.2 

4.2 

-5.1 

67.8 

-20.0 

-16.4 

116.9 

69.3 

0 

0 

237.6 

242.8 
-.1.1 

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories 
calculated from current-dollar inventories shown in this table is not the current-dollar change 
in business inventories (CBI) component of GNP. The former is the difference between two 
inventory stocks, each valued at end-of-quarter prices. The latter is the change in the physical 
volume of inventories valued at average prices of the quarter. In addition, changes calculated 
from this table are at quarterly rates, whereas CBI is stated at annual rates. 

2. Quarterly totals at annual rates. 
3. Equals ratio of nonfarm inventories to final sales of business. These sales include a small 

amount of final sales by farms. 

NoTE.-Table 16: Inventories are classified as durable or nondurable as follows: For manu· 
facturing, by the type of product produced by the establishment holding the inventory; for 
trade, by the type of product sold by the establishment holding the inventory; for construc
tion, durable; and for other nonfarm industries, nondurable. The industry classification is 
based on the 1967 Standard Industrial Classification. 

Table 17: The industry classification of compensation of employees, proprietors' income, 
and rental income is on an establishment basis; the industry classification of corporate profits 
and net interest is on a company basis. The industry classification of these items is based 

~ on the 1967 Standard Industrial Classification. 

228-993 0 - 77 - 2 

1975 1976 

1975 1976* lii I IV I I II \In I IV 

Seasonally adjusted at annual rates 

Billions of dollars 

Table 16.-lnventories and Final Sales of Business in Current and 
Constant Dollars (5.9, 5.10) 

Inventories 1 __________ _ 

Farm ________________________ _ 

Nonfarm _____________________ _ 
Durable goods _____________ ·------ ...... . 
Nondurable goods ........ . 

Manufacturing ... _ ...... __ ._ 
Durable goods __________ _ 
Nondurable goods ..... . 

Wholesale trade ____________ _ 
Durable goods __________ _ 
Nondurable goods ______ _ 

Retail trade ________________ _ 
Durable goods __________ _ 
Nondurable goods. __ .... 

Other. __ ... ___ . __ . __ . ___ ._._ 

426.8 426.8 434. 9 445. 4 452. 9 

66.3 63.3 64.2 65.4 62.3 

360. 5 363. 5 370. 7 380. 0 390. 6 
202. 0 203. 4 205. 5 209. 1 216. 1 
158.5 160.1 165. 1 171.0 174.5 

186.4 
120.2 
66.2 

65.0 
39.3 
25.7 

75.0 
33.5 
41.5 

34.1 

188.5 
120.8 
67.7 

64.7 
39.7 
25.0 

74.7 
33.5 
41.2 

35.6 

190.6 
121.3 
69.3 

66.6 
40.8 
25.8 

77.2 
34.0 
43.2 

36.3 

194.7 
123.5 
71.2 

69.0 
42.1 
27.0 

79.4 
34.1 
45.3 

36.9 

199. 7 
126.8 
72.9 

70.4 
43.1 
27.3 

82.2 
36.4 
45.8 

38.3 

460.9 

61.4 

399.4 
222.0 
177.4 

205.3 
131.4 
73.9 

72.1 
43.8 
28.3 

82.5 
36.6 
45.9 

39.6 

Final sales'-·-·········· ....... ------- 1,308.8 1,344.7 1,365.9 1,399.5 1,428.0 1,468.4 

Ratio of inventories to 
final sales ............ . 

Nonfarm '-·-·-············ 
.326 
. 275 

.317 

. 270 
.318 
. 271 

.318 

. 272 
.317 
. 274 

Billions of 1972 dollars 

Inventories 1 ___________ _ 

Farm ........................ . 

291.7 

42.2 

Nonfarm .................................... 249.4 
Durable goods. __ ................ _______ 144.3 
Nondurable goods ......... ------- ....... 105.2 

Manufacturing ______________ .............. 125.0 
Durable goods.......... 83.6 
Nondurable goods .............. _______ 41.5 

Wholesale trade. __ ...... __ .. 
Durable goods .......... . 
Nondurable goods ..... . 

45.5 
28.8 
16.8 

Retail trade................. ....... ....... 56.2 
Durable goods ........... _______ ....... 25.5 
Nondurable goods .. _... ....... ....... 30.7 

Other._ ........ _ .. _. ___ ... _ .. ___ ......... _ 22. 6 

290.3 292.9 

42.6 43.0 

247. 7 249. 9 
142.4 141.8 
105.3 108. 1 

124. 1 124. 1 
82.1 81.4 
41.9 42.7 

44.9 45.7 
28.6 28.9 
16.3 16.8 

55.6 56.8 
25.2 25.0 
30.4 31.8 

23. 1 23.3 

295.7 298. 2 

42.7 42.7 

252.9 255.5 
142. 8 143.9 
110. 1 111.6 

125.4 126.4 
81. 9 ~2. 0 
43.5 44.4 

46.8 47.4 
29.6 29. 7 
17.3 17.7 

57.2 58.2 
24.8 25.8 
32.4 32.4 

23.5 23.5 

• 314 
.272 

298.4 

42.6 

255.8 
144.2 
111.6 

126.9 
82.5 
44.4 

47.5 
29.6 
17.9 

57.8 
25.6 
32.2 

23.7 

Final sales'-····-··-···· .............. 1,021.81,035.71,044.71,056.91,068.0 1,084,2 

Ratio of inventories to 
final sales .................... _______ ,285 ,280 .280 .280 ,279 .275 

Nonfarm •-- ------------------ _______ ------- . 244 . 239 .239 . 239 . 239 . 236 

Table 17.-National Income Without Capital Consumption Ad
justment by Industry (6.4) 

National income without 
capital consumption ad-
justment.. __ ... _._. __ ._. I, 236.2 1, 384,11,263.5 1, 296.7 1, 338.7 1, 372.5 1, 338.6 ...... . 

Domesticincome. ___ .... _ ..... 1, 225,6 1, 370.8 1, 252.2 1, 285.6 1, 325.8 I, 360,1 1, 384.9 -.- ... . 

Agriculture, forestry, and 
fisheries..................... 44.4 44.4 49.0 48.7 42.5 48.6 43.5 

Mining and contract con-
struction .... _ ......... _._... 79. 2 84.9 78.5 82. 0 82. 6 83. 8 85.3 

Manufacturing ____ ._ ... _ .... _. 309.9 
Nondurable goods ........ _.. 126. 7 
Durablegoods ............... 183.2 

360.5 
148.0 
212.5 

321.6 
131.3 
190.3 

329. 2 347.3 360. 0 365.3 
137. 1 147.4 146.8 147.0 
192. 1 199. 9 213.2 218. 3 

Transporatation. _ .......... _. 44.8 51. 3 45. 6 48. 0 49.2 51. 0 51. 9 
Communication ............... 26.4 30.0 27.1 27.2 28.5 29.4 30.3 
Electric, gas, and sanitary·· 

services ..................... 22.9 23.9 23.2 23.9 23.3 23.8 24.6 

Wholesale and retail trade._.. 195.6 
Wholesale trade ... _......... 80. 0 
Retail trade ................. 115.6 

220.0 200.9 
90.9 82.6 

129.2 118.3 

205. 6 215. 2 216. 5 222. 4 
83. 9 89. 3 89. 8 92. 3 

121. 7 125. 9 126. 7 130. 1 

Finance, insurance, and real 
estate _______________________ 137.6 151.3 137.8 141.9 146.9 148.6 152.7 

Services ....... ________________ 165.1 186.6 166.8 171.9 178.3 183.0 189.6 
Government and government 

enterprises __________________ 199.7 217.9 201.8 207.2 211.7 215.4 219.3 

Restoftheworld ______________ 10.6 13.2 11.3 11.1 13.0 12.4 13.7 13.8 
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Table 18.-Corporate Profits by Industry (6.18) 

Corporate profits with 
inventory valuation 
and capital consump-
tion adjustments_______ 91.6 117.7 105.3 105.6 115.1 116.4 122.0 

Domestic industries. _________ _ 
Financial'------------------
Nonfinancia!_ ______________ _ 

85.4 
12.9 
72.5 

Restofthe world______________ 6.2 

Corporate profits with 
inventory valuation 
adjustment and with
out capital consump .. 
lion adjustment _______ 103.1 

Domestic industries.__________ 97. 0 
Financial'------------------- 12.9 

Federal Reserve banks. __ . 5. 7 
Other_____________________ 7. 2 

Nonfinancial________________ 84.1 
Manufacturing____________ 46.4 

Nondurable goods_______ 29.2 
Food and kindred 

products_____________ 5. 8 
Chemicals and allied 

products____________ 5. 7 
Petroleum and coal 

products____________ 9.3 
Other._________________ 8. 4 

Durable goods___________ 17.2 
Primary metal indus-

tries.________________ 3. 6 
Fabricated metal 

products.___________ 3.1 
Machinery, except 

electricaL____________ 4. 6 
Electrical equipment 

andsupplies_________ 1.2 
Motor vehicles and 

equipment._________ .9 
Other.________________ 3.8 

Wholesale and retail trade
Transportation, com

munication, and elec
tric, gas, and sanitary 
services ____________ -----

Other ____________________ _ 

20.9 

7. 9 
9.0 

Restofthe world______________ 6.2 

Corporate profits before 
deduction of capital 
consumption allow-
ances with inventory 
valuation adjustment._ 192. 6 

Domestic industries_ ..••• ---- 186. 4 
Financial'------------------- 17.3 

Federal Reserve banks_____ 5. 7 
Other.____________________ n. 6 

Nonfinancial_ ______________ _ 
Manufacturing _____ -----.-

Nondurable goods ______ _ 
Food and kindred 

products. ___ -------
Chemicals and allied 

products_----------
Petroleum and coal 

products ________ -----
Other ____ ----_--------

169.1 
83.1 
46.3 

8.8 

9. 4 

14.7 
13.4 

110.4 
14.4 
96.0 

7.3 

133.2 

125.9 
14.3 
6.0 
8. 3 

1ll .. 'i 
64.8 
37.2 

27.6 

7.3 

98.8 
12.2 
86.6 

6.5 

117.9 

111.4 
12.1 
5.4 
6. 7 

99.3 
57.0 
32.6 

6.3 

6.8 

9. 2 
10.4 

24.3 

2. 7 

4.1 

5.8 

1.7 

3.9 
6.1 

24.4 

9.5 
8.4 

6.5 

230.5 208.4 

223.2 201.9 
19.3 16.6 
6.0 5.4 

13. 3 11. 2 

203.8 
104.4 
55.6 

185.3 
94.2 
50.1 

9.3 

10.5 

14.8 
15.5 

99.2 
13.1 
86.1 

6.4 

119.1 

112.7 
12.9 
5.8 
7. 1 

99.8 
55.3 
34.3 

6.0 

7.3 

10.4 
10.6 

21.1 

2. 7 

3.5 

.5.2 

1.4 

2.8 
5.4 

25.0 

9. 7 
9. 7 

6.4 

211.9 

205.6 
17.6 
5.8 

11.8 

188.0 
93.4 
52.1 

9.0 

11.1 

16.1 
15.9 

107.4 
14.2 
93.2 

7. 7 

129.6 

121.9 
14.0 

6. 1 
7. 9 

107.9 
61.2 
37.5 

7.3 

8.3 

11.2 
10.8 

23.7 

3.3 

3.6 

5.9 

1.8 

4.6 
4.5 

29.0 

8.6 
9. 1 

7. 7 

223.9 

216.2 
18.8 
6.1 

12. 7 

109.6 
13.9 
95.7 

6.8 

131.8 

125.0 
13.8 
5. 9 
7. 9 

111.2 
66.4 
35.6 

6. 1 

8.2 

10.4 
10.8 

30.7 

4. 5 

4.3 

5. 9 

2. 5 

6.1 
7. 4 

26.6 

9. 5 
8.8 

6.8 

228.0 

221.2 
18.7 
6.0 

12.8 

197.4 202.5 
99.7 105.5 
55.5 53.8 

10.3 9. 2 

12. 2 12. 2 

16.9 16.2 
16.0 16.2 

114.8 
14.5 

100.3 

7.2 

137.6 

130.5 
14.4 
5. 9 
8.5 

116.0 
67.2 
37.6 

8.0 

8.5 

10. 1 
10.9 

29.6 

3.5 

4.1 

6. 5 

2.6 

5.5 
7.3 

28.8 

10.7 
9.3 

7.2 

235.9 

228.7 
19.5 
5.9 

13.6 

209.2 
107.2 
56.1 

11.1 

12.6 

16.0 
16.3 

Durablegoods ___________ 36.8 48.8 44.1 41.3 44.2 51.7 51.1 
Primary metal indus-

tries_________________ 6.9 6.1 6.0 6.6 7.9 6.9 
Fabricated metal 

products_____________ 4.6 5.6 5.0 5.1 5.9 5.7 
Machinery, except 

electricaL___________ 8.3 9.6 9.0 9.9 10.0 10.7 
Electrical equipment 

andsupplles_________ 4.0 4.5 4.2 4.7 5.5 5.6 
Motor vehicles and 

equipment__________ 4.3 7.2 6.6 8.3 9.9 9.4 
Other.________________ 8.8 11.1 10.5 9. 6 12.6 12.7 

Wholesale and retail trade. 30. 0 
Transportation, commun

ication, and electric, gas, 
and sanitary services_____ 31.3 

Other __ ------------------- 24.7 

Rest of the world_____________ 6.2 7.3 

33. 7 34. 5 38. 6 36. 4 38. 9 

33. 1 34. 1 33. 3 34. 8 36. 4 
24.3 26.0 25.8 25.7 26.7 

6.5 6.4 7. 7 6.8 7.2 

IV 

1975 1976 

1975 1976. III I IV I I II I III I IV 

Seasonally adjusted 

Index numbers, 1972=100 

Table 19.-lmplicit Price Deflators for Gross National Product (7 .1) 

Gross national product. _ 127. 25 133.75 128.07 130.27 131. 29 132.96 134.40 136. 29 

Personal consumption ex ... 
penditure•----------------- 126.3 132.7 127.3 129.1 130.3 131.7 133.4 135.2 

Durable goods _______________ 117.7 
Nondurable goods ___________ 133.7 
Services. ____________________ 122.7 

Gross private domestic in-

124.4 
138.0 
131.0 

118.2 
135.1 
123.6 

120.2 
136.2 
125.9 

121.8 
136.4 
128.0 

123.8 
136.9 
129.8 

124.9 
138.5 
132.0 

127.0 
139.9 
134.0 

vestment _________________________ ------- ------- ------- ------- ------- _____________ _ 

Fixed investment. __________ 132.4 
NonresidentiaL ___________ 132.1 

Structures _______________ 141.6 
Producers' durable 

equipment ____________ 127.4 
ResidentiaL ______________ 133.2 

Non farm structures_____ 133. 7 
Farm structures _________ 133.6 
Producers' durable 

139.9 
138.2 
145.3 

134.8 
143.9 
144.5 
144.0 

132.7 
132.7 
141.4 

128.3 
132.8 
133.3 
132.6 

134.9 
134.5 
142.0 

130.8 
135.9 
136.4 
136.2 

137. 0 139. 0 140. 6 
136. 2 137. 5 138. 7 
143.3 145. 0 146. 1 

132.8 
139.0 
139.6 
138.8 

133.8 
142.9 
143.4 
143.8 

135.1 
145.3 
145.9 
145.5 

142.7 
140.5 
146.6 

137.4 
147.7 
148.4 
148.2 

equipment. ___________ 116.3 122.5 117.0 118.8 120.1 122.4 123.2 124.0 
Change in business inven-

tories ______________________ -------------- _____________________ ------- _____________ _ 

Net exports of goods and serv-
ices _______________________ --------------------------------------------------------

Exports _____________________ 163.4 169.3 163.4 163.7 164.6 168.1 171.1 173.1 
Imports _____________________ 187.4 194.7 186.6 187.3 189.2 190.4 198.1 200.6 

Government purchases of 
goodsandservices _________ 129.9 138.4 130.8 13&.4 135.4 137.3 139.2 141.8 

FederaL ____________________ 130.0 138.0 130.4 134.2 135.4 136.7 138.3 141.6 
StateandlocaL. ____________ 129.8 138.7 131.0 132.9 135.4 137.7 139.7 141.9 

Table 20.-Fixed-Weighted Price Indexes for Gross National 
Product, 1972 Weights (7.2) 

Gross national product._ 127.3 134.2 128.3 130.4 131.7 133.4 134.9 136.8 

Personal consumption ex-
penditures_________________ 127.1 

Durable goods_______________ 117.9 
Nondurable goods ___________ 135.1 
Services _____________________ 122.9 

Gross private domestic invest-

133.5 

124.5 
139.2 
131.4 

128.3 

118.4 
136.7 
123.8 

130.2 

120.4 
138.1 
126.2 

131.2 

122.1 
137.7 
128.4 

132.5 

123.9 
138.2 
130.2 

134.3 

124.8 
139.8 
132.4 

\36.0 

127.0 
141.1 
134.3 

ment ______________________ ------- _______ ------- _______ ------- ____________________ _ 

Fixed investment.__________ 132.8 
NonresidentiaL. __________ 132.6 

Structures _______________ 141.7 
Producers' durable 

140.8 
139. 1 
14.1.1 

133.2 
133.4 
141.4 

135.4 
135.0 
142.0 

137.7 
137.0 
143.3 

139.8 
138.2 
144.8 

141.7 
139.7 
146.0 

143.5 
141.2 
H6.3 

equipment. ___________ 127.4 135.6 128.7 131.0 133.3 134.5 136.1 138.3 
Residential__ ______________ 133.3 143.9 132.9 136.0 139.1 142.9 145.3 147.7 

Change in business inven-
tories ______________________ -------------- _______ ------· ___________________________ _ 

Net export of goods and serv-
ices ______________________________________________________________________________ _ 

Exports .. ___________________ 164.4 
Imports .. ------------------- 187.7 

Government purchases of 
goods and service•--------- 130.9 

FederaL----.----··--------- 131.8 
State and locaL _____________ 130.3 

Addenda: 

Final sales ____ ·-----------__ 127.2 
Gross domestic product_ _ _ _ _ 126. 8 

Business __________________ 127.2 

170.3 
194.0 

138.8 

138.7 
138.9 

134.1 
133.7 
133.7 

164.4 
186.5 

131.7 

132.3 
131.3 

128.2 
127.8 
128.2 

164.8 
187.6 

134.3 

136.0 
133.2 

130.3 
129.9 
130.1 

165.5 
188.9 

136.0 

136.3 
135.7 

131.6 
131.3 
131.3 

168.9 
189.8 

137.7 

137.3 
138.0 

133.3 
133.0 
133.0 

172.3 
197.1 

139.4 

138.8 
139.8 

134.8 
134.4 
134.4 

174.2 
199.6 

142.1 

142.4 
141.9 

136.7 
136.3 
136.0 

•see footnote on page 4. . 
1. Consists of the following industries: Banking; credit agencies other than ban~s; secunty 

and commodity brokers, dealers, and services; insurance carriers; regulated Investment 
companies; small business investment companies; and real estate investment trusts. 

NOTE.-Table 18: The industry classification is on a company basis and is based on the 
1967 Standard Industrial Classification. 
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1975 1976 

1975 1976* III I IV I I II I III I IV 

Seasonally adjusted 

Index numbers, 1972=100 

Table 21.-lmplicit Price Deftators for Gross National Product by 
Major Type of Product (7 .3) 

Gross national product__ 127.25 133.75 128.07 130,27 131,29 132,96 134.40 136,29 

Final sales_--------------- 127. 2 133. 7 128.1 130.0 131. 2 132. 9 134.3 136. ~ 
Change In business inven-tories ____________________ ------- ________________________________________________ _ 

Goods_----------------------- 128.0 132,0 128.8 130.9 130,4 131.7 132.3 133,8 
Final sales_--------------- 127.8 131.8 1~. 0 130.3 130.1 131.4 132.0 133.7 
Change in business inven-

tories __ ----------------- ------- ------- ------- __________________________________ _ 

Durable goods_------------- 124.3 130.7 124.5 126. 6 127.4 130. 7 131.4 133. 2 
Final sales_--------------- 124.5 130.5 125.5 127.1 127.6 130.5 131.0 132.9 
Change in business inven-

tories_------------------ _______________________________________________________ _ 

Nondurable goods_--------- 130.3 132.9 131.3 133. 6 132.2 132.3 132.9 134.2 
Final sales_--------------- 130.0 132.7 131.2 132.5 131.8 132.1 132.7 134.2 
Change in business inven-

tories_------------------ _______________________________________________________ _ 

Senlces_-- ------------------- 124,4 133,3 125,3 127.8 130, 2 132.0 134.3 136,6 
Structures_------------------- 138.8 145,1 138.6 140,1 142,0 144.7 146, 1 147.6 

Table 22.-lmplicit Price Deftators for Gross National Product by 
Sector (7 .5) 

Gross national product__ 127, 25 133, 75 128, 07 130, 27 131. 29 132, 96 134, 40 136. 29 

Gross domestic product_------ 126,9 133,3 127,7 129,9 130,9 132.6 133.9 135,8 

Business_------------------- 127. 2 133. 2 128.0 130.1 130. 9 132.5 133.8 135.5 
Nonfarm__________________ 126.3 132.5 126. 8 128. 7 130. 1 131.3 133. 2_ _____ _ 

Nonfarmlesshousing ___ 127.6 133.8 128.1 130.1 131.4 132.6 134.5 ______ _ 
Housing_--------------- 115.0 121.3 115.5 117.3 118.9 120.4 122.0 123. 7 

Fa~--~------------------ 147.3 144.6 !52. 9 160. 2 141. 9 157. 6 142. 8 136. 2 Residua ____ -------------- _______________________________________________________ _ 

Households and institutions_ 1~.1 

Government_--------------- 123.8 
FederaL------------------ 122.9 
State and local_----------- 124.2 

137.1 

133.2 
131.8 
133.9 

131.0 

124.5 
122.5 
125.5 

132.6 

127.7 
127.8 
127.6 

134.0 

130.0 
1~.2 
130.4 

135.8 

131.9 
130.2 
132.7 

137.3 140.9 

133.7 137.0 
131.3 136. 4 
134.9 137.3 

Rest ofthe world ___ ---------- ------- ------- _____________________ ------- ------- ______ _ 

Table 23.-lmplicit Price Deflators for the Relation of Gross 
National Product, Net National Product, and National Income 
(7.6) 

Gross national product__ 127,25 133,75 128.07 !30. 27 131.29 132.96 134,40 136.29 

Less: Capital consumption al-
lowances with capital 
consumption adjust-
ment ___ -------------- 132.8 142.5 134.6 137.4 139.4 141.4 143.5 145.4 

Equals: Net national product __ 126.6 132.8 127.3 129,5 130,4 132.0 133,4 135,3 

Less: Indirect business tax 
and nontax liability 
plus business transfer 
payments less subsi-
dies plus current sur-
plus of government en-
terprises __ ------------ 120.9 126.3 123.0 123.2 123.5 125.7 127.2 128.9 

ResiduaL_-------------- ------ ------- ------- ------- ------- ------- ------- -------

Equals: National income ______ 127,1 133.2 127,6 129,9 130,9 132,4 133,8 -------

• See footnote on page 4. 
u~it~dnst~i~~f final sales and change in business inventories of new autos produced in the 

2. Consists of personal consumption expenditures, producers' durable equipment and 
government purchases. ' 

" NOTE.-;Table .21: "!"ina! sales';, i~ classified as durable or nondurable by type of product. 
Change m busmess mventones IS classified as follows: For manufacturing by the type of 

product produced by !he establish'!'ent ho!ding the inventory; for trade, by the type of prod
!JCt soh~ by the establishment holdmg the mventory; for construction, durable; and for other 
mdustnes, nondurable. 

Tables ~2 and .24: The industry classification within the business sector is on an establish
ment basis and IS based on the 1967 Standard Industrial Classification. 

1975 1976 

1975 1976. III I IV I I II I III I IV 

Seasonally adjusted 

Index numbers, 1972=100 

Table 24.-lmplicit Price Deflators for Net National Product and 
National Income by Sector (7.7) 

Net national product_____ 126.6 132.8 127.3 129.5 130,4 132,0 133,4 135,3 

Net domestic product__________ 126,2 132.3 126,9 129. 1 129.9 131.6 132.9 134.8 

Business ____________________ 126.5 132.0 127.1 129.1 1~.7 131.4 132.6 134.2 
Nonfarm __________________ 125.5 131.2 125.8 127.6 129.0 130.1 131.9 
Farm ______________________ 151.5 144.6 158.3 167.9 142.4 162.5 141.7 132.3 
Residual _______________________________________ ------- ------- _______ ------- -------

Households and institutions_ 129. 1 137. 1 131. 0 132. 6 134. 0 135. 8 137.3 140.9 
Government_ _______________ 123.8 133.2 124.5 127.7 130.0 131.9 133.7 137.0 

Rest of the world ______________ ------- ------- ------- ------- ------- ------- ------- -------

Nationalincome _________ 127.1 133.2 127.6 129.9 130,9 132,4 133,8 

Domestic income ______________ 126,6 

Business _______ ------------- 127.0 Nonfarm __________________ 126.7 
Farm _____________________ 137.4 

Households and institutions_ 129. 1 
Government_ _______________ 123.8 

132.7 

132.4 
132.5 
129.7 

137.1 
133.2 

127.1 

127.4 
126.8 
143.3 

131.0 
124.5 

129.4 

129.6 
128.8 
153.1 

132.6 
127.7 

130.3 

130.2 
130.3 
127.7 

134.0 
130.0 

131.9 

131.8 
131.3 
145.7 

135.8 
131.9 

133.2 

132.9 
133.1 
127.8 

137.3 
133.7 

118.0 

140.9 
137.0 

Restofthe world ______________ --------------------------------------------------------

Table 25.-lmplicit Price Deftators for Auto Output (7.9) 

Auto output__ ____________ 112.9 124.9 115,5 119.8 121.5 124,1 125,2 128,9 

FinalsaJes ____________________ 113.1 124.5 115,6 119.2 120.6 123.5 125.2 128,9 
Personal consumption ex-

penditures _______________ 117.7 131.5 121.3 124.8 126.0 130.5 132.8 136.8 
Newautos _________________ 115.1 122.2 115.1 118.1 120.4 121.2 122.1 125.2 
Net purchases of used 

autos _________________________________________ ------- ------- ------- ------- -------
Producers' durable equip-

ment__ __________________ 107.7 106.0 104.9 108.3 110.8 105.0 103.7 104.5 
Newautos ________________ 115.1 122.3 115.1 118.1 120.5 121.3 122.2 125.2 
Net purchases of used 

autos ___________________________ ------- ------- ------- ------- ------- ------- -------
Net exports _________________ --------------------------------------------------------

Exports ___________________ 116.0 121.9 116.8 119.0 119.2 119.6 122.8 126.0 
Imports ___________________ 134.9 143.7 134.7 139.9 143.1 141.2 142.9 147.8 

Government purchases of 
goods and services _________ 120.6 119.7 118.2 120.7 122.0 118.7 119.0 119.8 

Change in business inven-
toriesofnewand used autos- _______ -------------------------------------------------

Addenda: 
Domestic output of new 

autos'--------------------- 115.0 122.1 115.4 118.1 120.2 121.0 122.2 125.3 
Sales of imported new autos'- 115.0 122.3 115. 1 118.0 120.4 121. 2 122. 1 125. 1 

Table 26.-lmplicit Price Deflators for Personal Consumption 
Expenditures by Major Type of Product (7.11) 

Personal consumption 
expenditures ___________ 126,3 132,1 121.3 129.1 130,3 131,7 133,4 135.2 

Durablegoods _______________ 117,7 124,4 118.2 120.2 121.8 123.8 124.9 127.0 

Motor vehicles and parts____ 119.0 128.7 119. 5 122. 7 124.1 127.6 129. 5 133. 6 
Furniture and household 

equipment_ _______________ 116.5 120.8 116.7 118.2 119.9 120.7 121.0 121.7 
Other_ ______________________ 117.9 121.5 118.7 119.2 120.2 121.0 121.8 122.9 

Nondurablegoods _____________ 133,7 138.0 135,1 136.2 136.4 136.9 138.5 139.9 

Food ________________________ 139.2 
Clothing and shoes __________ 114.3 
Gasoline and oiL ____________ 157.1 
Fuel oil and coaL ___________ 197.6 
Other_ ______________________ 125.1 

Senices _______________________ 122.7 

Housing _____________________ 116.8 
Household operation________ 127. 8 

Electricity and gas________ 140.4 
Other _____________________ 118.9 

Transportation ______________ 118.2 
Other_ ______________________ 127.0 

141.8 140.8 
118.0 114.7 
164.0 163.0 
212.1 202.6 
131. 8 125. 7 

131.0 123,6 

123.4 
137.6 
154.0 
126.5 
126.5 
136.3 

117.4 
129.0 
142.9 
119.3 
118.9 
128.1 

141.7 
115. 1 
166.6 
209.9 
127.3 

125.9 

119.2 
131.6 
146.7 
121.4 
121.1 
130.8 

141.1 
116.1 
160.7 
205. I 
129.7 

128,0 

120.9 
134.0 
147.4 
124.6 
123.5 
133.3 

141.5 
116.9 
158.6 
206.5 
131.1 

129,8 

122.5 
135.5 
151.0 
125.4 
125.5 
135.2 

142.0 
119.0 
165.7 
215.0 
132.3 

132.0 

124. 1 
138.8 
156.3 
127.3 
127.7 
137.3 

142.5 
119.8 
170.8 
221.0 
134.2 

134,0 

125.9 
141.9 
160.9 
128.6 
129.5 
139.2 
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1975 1976 

1975 1976• III I IV I I II I III I IV 

--
Seasonally adjusted 

--
Percent Percent at annual rate 

Table 27 .-Percent Change From Preceding Period in Gross Na
tional Product in Current and Constant Dollars, Implicit Price 
Deflator, and Price Indexes (8.9) 

Gross national product: 
Current dollars_--------1972 dollars _____________ _ 
Implicit price deflator __ _ 
Chain price index ______ _ 
Fixed-weighted price in-

dex- ________ ----------

Personal consumption expend-
itures: 

7.3 
-1.8 

9.3 
9.2 

9.2 

11.5 
6.1 
5. 1 
5.4 

5.4 

I9.1 
11.4 
7.0 
7. 3 

7.3 

Current dollars_____________ 9.7 10.9 11.8 
I972 dollars__________________ 1. 5 5. 6 4.I 
Implicit price deflator_______ 8.1 5. 0 7. 3 
Chain price index___________ 8.2 5.1 8.0 
Fixed-weighted price index.. 8. 2 5. 0 8.1 

Durable goods: 
Current dollars_-------- 8. 3 18.8 31.7 
1972 dollars______________ -. 4 12.5 27.0 
Implicit price deflator___ 8. 7 5. 6 3. 7 
Chalnpriceindex_______ 8.8 5.4 3.5 
Fixed-weighted price in-

dex___________________ 9.0 5.5 3.5 

Nondurable goods: 
Current dollars __ ------- 8. 7 7. 7 8. 9 
1972 dollars______________ . 9 4. 3 -. 5 
Implicit price deflator___ 7. 8 3. 2 9. 5 
Chainpriceindex_______ 8.0 3.1 10.2 
Fixed-weighted price in-

dex __ ----------------- 8. 0 3. 0 10.4 

Services: 
Currentdollars _________ 11.0 11.7 8.9 
1972dollars______________ 2.6 (.6 1.8 
Implicit price deflator___ 8.1 6. 8 7. 1 
Chain price index_______ 8.2 6.8 7.2 
Fixed-weighted price in-

dex__----------------- 8. 2 6. 9 7. 3 

Gross private domestic invest-
ment: 

10. 6 
3.3 
7. 1 
6.4 

6.6 

12.6 
9.2 
3.2 
4.3 

4.2 

9.9 
4.5 
5.2 
5.4 

5.2 

10.4 13.1 8.3 
4.5 8.8 4.0 
5. 6 3. 9 4.1 
6.0 3.6 4.1 
6.1 3.3 4.0 

18.0 29.8 10.0 
10.4 23. 2 3. 0 
6.9 5.4 6.7 
6.8 5.3 6.6 

7.1 5. 5 6. 3 

6. 9 7. 3 5. 5 
3.5 6.8 3.8 
3.3 .5 1.6 
4.1 -.5 1.4 

4.1 -1.1 1.4 

11.4 13.7 10.5 
3.5 6.2 4.6 
7. 6 7. I 5. 6 
7. 7 6. 9 5. 9 

7. 8 7. 0 . 5. 9 

8. 5 
3. 9 
4.4 
4.6 

4.6 

9.2 
3. 6 
5. 5 
5.4 
5.4 

7.0 
3. 2 
3. 6 
3.0 

3.0 

6.5 
1.7 
4.8 
4.8 

4. 8 

12.5 
5.3 
6.8 
6. 7 

6.8 

8.3 
2.4 
5. 7 
5. 7 

5.8 

12.9 
7.0 
5.5 
5.1 
5. 2 

11.5 
4.3 
6.9 
7.1 

7.1 

13.5 
9.1 
4.0 
3.6 

3. 7 

12.8 
6.1 
6.3 
5.9 

6.0 

Current dollars _____________ -14.6 30.5 104.8 10.0 68.9 17.9 13.8 -6.7 
1972dollars __________________ -24.3 24.1 93.0 -4.7 67.1 11.5 8.3 -11.6 
Implicit price deflator_ ______ -------------- _____________________ ---------------------
Chain price index_ __________ ------- ------- ------- ------- ------- ------- ------- -------
Fixed-weighted price index __ ------- _____________________ ----------------------------

Fixed investment: 
Current dollars __ ------- -2.9 
1972 dollars ______________ -13.7 
Implicit price deflator___ 12.4 
Chain price index_______ 12.5 
Fixed-weighted price in-

dex_------------------ 11.7 

Nonresidential: 
Currentdollars _________ -1.4 
1972 dollars ______________ -13.3 
Implicit price deflator___ 13.8 
Chain price index_______ 13.9 
Fixed-weighted price in-

dex____________________ I3. 4 

Structures: 
Current dollars_______ -3.9 
I972 dollars ____________ -12.6 
Implicit price deflator_ 10. 1 
Chain price index_____ 10.0 
Fixed-weighted price 

Index________________ 10.1 

Producers' durable 
equipment: 

Current dollars_______ .0 
I972 dollars ____________ -13.6 
Implicit price deflator_ 15. 8 
Chain price index.____ 16. 1 
Fixed-weighted price 

index________________ 15.6 

Residential: 
Current dollars _________ -7.1 
1972 dollars ______________ -14.7 
Implicit price deflator___ 8. 9 
Chain price index_______ 8.8 
Fixed-weighted price in-

dex____________________ 8. 8 

14.8 
8. 7 
5. 7 
5.8 

6.0 

8. 7 
3.9 
4. 7 
5.0 

4.9 

9. I 
6.5 
2.5 
3.2 

2.9 

.8 
-1.8 

2. 7 
3.6 

3. 4 

6.3 4.9 
3. 6 5.4 
2.6 -.5 
2.4 -.4 

2.5 -.4 

10.1 -1.3 
4.0 -5.I 
5.8 4.0 
6. 4 5. 8 

6. 4 5. 8 

32.4 
22.5 
8.1 
8.0 

7.9 

37.2 
34.5 
2.0 
2.0 

2.0 

15.0 
7. 6 
6. 9 
6. 5 

6.6 

7.3 
1.4 
5.8 
5. 4 

5. 1 

2. 5 
. 7 

1.8 
1.6 

1.5 

10.0 
1.8 
8.I 
7. 5 

7. 4 

38.4 
26. 1 
9.8 
9. 6 

9. 6 

18.8 
11.6 
6. 4 
6. 9 

7. 1 

13.3 
7.8 
5.I 
6.0 

5.9 

16.7 
10.2 
5.9 
5.8 

6.4 

12.3 
8.3 
3. 7 
3.8 

3.8 

8.5 13.8 
4. 7 8.4 
3.6 5.0 
3. 7 4.3 

3.8 4.3 

15.9 11.5 
9.3 8.3 
6. 1 2. 9 
7. 2 3. 5 

7. 2 3.5 

34.0 
22.3 
9.5 
9.5 

9.4 

28.3 
15. 1 
11.5 
11.2 

11.2 

16.6 
11.4 
4. 7 
5. 1 

5.3 

13.5 
9.6 
3. 6 
4.3 

4.3 

8.5 
5. 2 
3.1 
3.3 

3. 3 

16.3 
11.7 
4.1 
4. 9 

5.0 

24.3 
16.1 
7. 0 
7. 0 

7. 0 

16.7 
I0.1 
6.0 
5. 1 

5.2 

6.5 
1. 2 
5.2 
4.4 

4.4 

7. 1 
5.8 
1.2 
1.1 

.9 

6.1 
-1.0 

7.1 
6. 2 

6.5 

43.7 
34.5 

6. 9 
6. 7 

6. 7 

1975 1976 

1975 1976• III I IV I I II lrn I IV 

Seasonally adjusted 

--
Percent Percent at annual rate 

Table 27 .-Percent Change From Preceding Period in Gross Na
tional Product in Current and Constant Dollars, Implicit Price 
Deflator, and Price Indexes-Con. 

Exports: 
Current dollars _____________ _ 
1972 dollars _________________ _ 
Implicit price deflator_ _____ _ 
Chain price index_---------
Fixed-weighted price index __ 

Imports: 

2.5 
-6.7 
10.0 
11. 1 
11.0 

Current dollars ______________ -6.8 
1972 dollars __________________ -15.7 
Implicit price deflator_______ 10.5 
Chain price index___________ 10.4 
Fixed-weighted price index__ 10.1 

Government purchases of 
goods and services: 

Current dollars ____________ ·- 11.8 
1972 dollars__________________ 1. 8 
Implicit price deflator_______ 9.8 
Chain price index___________ 9. 7 
Fix-weighted price index____ 9. 9 

Federal: 
Current dollars__________ 11.5 
1972 dollars______________ . 4 
Implicit price defiator___ 11.0 
Chain price index.______ 10.5 
Fixed-weighted price in-

dex____________________ 10.8 

State and local: 
Current dollars__________ 11.9 
1972 dollars______________ 2. 6 
Implicit price deflator___ 9. 1 
Chain price index_______ 9. 3 
Fixed-weighted price in-

dex____________________ 9. 2 

Addenda: 

Final sales: 
Current dollars__________ 9.2 
I972 dollars______________ -.1 
Implicit price deflator___ 9. 3 
Chain price index_______ 9. 2 
Fixed-weighted price in-

dex____________________ 9. 2 

Gross domestic product: 
Current dollars _____________ _ 
1972 dollars _________________ _ 
Implicit price deflator- _____ _ 
Chain price index __________ _ 
Fixed-weighted price index __ 

Business: 
Current dollars _________ _ 
1972 dollars _____________ _ 
Implicit price deflator_ __ 
Chain price index ______ _ 
Fixed-weighted price in-

dex ___________________ _ 

Disposable personal income: 

7. 7 
-1.7 

9.5 
9.3 
9.2 

7.1 
-2.3 

9.6 
9.3 

9. 3 

Current dollars__________ 10.0 
1972 dollars_.____________ 1.8 

*See footnote on page 4. 

9. 9 
6.0 
3.6 
3. 5 
3.6 

15.8 
14.7 

.9 
1.2 
1.0 

22.5 31.0 
I7.9 32.1 
3.9 -.8 
3.4 -1.9 
3.4 -1.9 

7. 9 12.5 
1.2 5.2 
6.6 6.9 
6. 4 7.1 
6.1 6. 6 

7. 2 7. 6 
1.0 1.2 
6.2 6.3 
5.8 7.8 

5.3 7. 2 

8.2 15.5 
1. 3 7. 7 
6. 8 7. 3 
6. 8 6. 7 

6.6 6.2 

15.8 
14.8 

.8 
1.2 
1.2 

1.0 
-1.~ 

2.3 
1.4 
1.6 

20.0 45.6 
18.2 39.9 

1. 6 4.1 
2.2 2.8 
2. 2 2. 9 

12.9 1.0 
4. 3 -4.9 
8. 2 6.2 
8.1 5. 8 
8. 2 5. 0 

19.8 -3.7 
7.0 -7.2 

12.0 3. 8 
11.6 2.1 

11.6 . 9 

9.1 3. 8 
2. 8 -3.5 
6.1 7. 6 
6.2 8.0 

6. 0 7. 8 

9. 7 10. 5 11. 3 7.4 
3. 7 
3.6 
4.3 

4.4 4.1 4.9 
5.1 6.2 6.I 
5.5 7.3 6. 4 

5. 4 7. 3 6. 6 

11.4 
6. 1 
5. 1 
5.4 
5.5 

1!. 7 
6. 7 
4. 7 
5. 1 

5.2 

19.1 
11.3 
7.0 
7.4 
7.4 

20.8 
13. 1 
6.8 
7.4 

7. 4 

10.8 
3.4 
7.1 
6.4 
6. 7 

10.7 
3. 7 
6. 7 
5. 9 

6. 2 

4. 2 

12.2 
9.0 
3.0 
4.3 
4. 2 

12.6 
10.1 
2.3 
3.9 

3. 7 

9.3 1.2 10.8 10.2 
4. 1 -5. 7 4. 9 6. 1 

17.2 
7. 7 
8.8 
8.8 
8.6 

15.4 
12.5 
2.5 
2.0 
1.9 

8. 6 
2. 6 
5. 8 
5. 7 
5. 2 

6.3 
2. 5 
3. 7 
3. 7 

3.1 

9.9 
2. 7 
7. 1 
6.9 

6. 7 

9. 7 
4. 2 
5.2 
5.3 

5.2 

10.1 
4.6 
5.3 
5.4 
5.3 

10.5 
5. 0 
5. 2 
5.4 

5. 2 

9.0 
4.6 

19.8 
11.7 
7. 3 
7. 9 
8.3 

35.7 
I5. 7 
17.3 
16.5 
16.4 

8. 6 
2.9 
5.5 
5. 5 
5. 1 

10.7 
5. 7 
4. 7 
4.5 

4.4 

7. 4 
1.4 
5. 9 
6.0 

5.6 

8.8 
4. 3 
4.4 
4.6 

4. 6 

8.2 
3.8 
4. 2 
4.4 
4. 4 

8.0 
3.8 
4. 0 
4. 3 

4.3 

6. 2 
. 7 

2.1 
-2.4 

4.6 
4.6 
4.6 

5. 7 
.5 

5.1 
5.2 
5.1 

7. 4 
-.3 
7.8 
7. 9 
7. 9 

13.6 
3.3 

10.0 
10.4 

10.8 

4.0 
-2.3 

6. 5 
6.6 

6.0 

11.8 
5.5 
6.0 
5. 7 

5. 7 

8.4 
2. 4 
5. 8 
5. 7 
5.8 

7. 7 
2.6 
5. 0 
4.9 

4.9 

9.1 
3. 5 

Note.-Table 27: The implicit price deflator for GNP is a weighted average of the detailed 
price indexes used in the deflation of GNP. In each period, the weights are based on the com
position of constant-dollar output in that period. In other words, the price index for each item 
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output 
in 1072 prices. Changes in the implicit price deflator reflect both changes m pnces and changes 
in the composition of output. The chain price index uses as weights the composition of o~tput 
in the prior period, and, therefore, reflects only the change m pnces between the two penods. 
However, comparisons of percent changes in the cham ind~x also reflect cha~ges m the cor:t
position of output. The fixed-weighted price index uses as we1ghts the comp?s1t10.n of output m 
1972. Accordingly, comparisons over any time span reflect only changes m pnces. 
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:Manufacturing and Trade Inventories and Sales in Constant Dollars, l975:1-l976:IV 
Quarterly estimates of inventories, sales, and inventory-sales ratios for manufacturing and trade, in constl/lnt dollars, for 1975: I-1976:IY, are shown in tables 1--4. These estimates are consistent 

with those presented in the July 1976 Surreu of Current Business. Estimates for 1972:IV-1974:IV and for 195!1-72 appear in the August and May 1976 issues, respectively. 

Table l.-Manufacturing and Trade Inventories in Constant 
Dollars, Seasonally Adjusted, End of Quarter 

Table 2.-Manufacturing and Trade Sales in Constant Dollars, 
Seasonally Adjusted Quarterly Totals at Monthly Rates 

[Billions of 1972 dollars] [Billions of 1972 dollars] 

1975 1976 1975 1976 

I II I III IV I I II III IV I II I III I IV I I II I III I IV 

Manufacturing and trade. ___ ------------------ __ 221.7 217.4 217.2 215.1 217.1 219.8 222.4 222.5 119.1 120.0 123.8 124.9 129.0 131.2 131.6 132.5 

Manufacturing ___ ---- __ ---- ____ ---------- ______ 128.7 126.6 125.0 124.1 124.1 125.4 126.4 126.9 57.0 57.8 60.2 60.9 63.1 64.6 64.3 64.5 

Durable goods ________________________________ 86.3 85.2 83.6 82.1 81.4 81.9 82.0 82.5 31.0 31.1 32.2 32.3 33.7 35.0 34.9 34.9 
Primary metals ___ ------------------------- 13.6 14. 1 13.9 14.0 14.0 14.3 14.5 14.8 4. 5 3. 9 4. 5 4.4 4. 5 4. 9 4. 9 4. 5 
Fabricated metal products. ________________ 10.0 9. 7 9. 5 9. 2 9.1 8. 9 9.1 9. 2 3.1 3. I 3.2 3. 3 3.4 3. 6 3.4 3. 4 
Machinery, except electricaL _______________ 19.2 18.9 18.6 17. 9 17.6 17.4 17. 5 17. 6 5. 9 5. 7 5. 6 5.8 5. 7 5.9 6.0 5. 9 
Electrical machinery_---------------------- 12.4 II. 9 II. 7 11.5 II. 5 11.7 11.8 11.9 4. 2 4. 3 4. 3 4. 3 4. 5 4. 7 4. 8 4.9 
Motor vehicles and parts ___________________ 5. 5 5. 4 5.1 5.0 5. 2 5. 4 5. 0 5. 2 4. 6 5. 2 5. 6 5. 4 6. 2 6.6 6. 5 6.8 
Other transportation equipment_ ___________ 11. 1 11.2 11.2 11.0 10.7 10.6 10.5 10.3 2. 3 2. 2 2. I 2. 1 2.1 2. 2 2.0 2.1 
Other durable goods~---------------------- 14.5 14.0 13.6 13.5 13.4 13.5 13. 6 13.6 6. 4 6. 7 6. 9 7. 0 7.1 7. 2 7.3 7. 2 

Nondurable goods ____________________________ 42.5 41.4 41.5 41.9 42.7 43.5 44.4 44.4 26.0 26.6 28.0 28.6 29.4 29.6 29.4 29.5 
Food and kindred products __ -------------- 10.7 10.4 10. 7 11.0 11.3 11.6 12.1 12.2 8. 9 9.0 9. 2 9. 3 9. 8 9.8 9. 8 9.8 
Nonfood ____ ------ _________________________ 31.7 31.0 30.8 31.0 31.4 31.9 32.3 32.2 17.0 17.6 18.8 19.3 19.6 19.8 19.6 19:7 

Paper and allied products ________________ 3. 6 3. 5 3.5 3. 5 3. 5 3. 6 3. 7 3. 7 2. 2 2. 2 2.4 2. 5 2. 5 2. 6 2.6 2.5 
Chemicals and allied products ____________ 7.8 7. 7 7. 6 7. 6 7. 8 7. 8 8.1 8. I 4.1 4. 2 4.6 4. 7 4. 7 4. 7 4.6 4.8 
Petroleum and coal products. ____________ 3. 2 3.1 3. 2 3. 2 3.3 3.3 3.4 3. 4 1.8 1.9 2. 0 1.9 2.0 2.1 2.1 2. I 
Rubber and plastic products ______________ 2. 6 2. 5 2. 4 2.5 2. 5 2. 4 2.4 2. 5 1.5 1.6 1.7 1.7 1.7 1.7 I. 7 1.7 
Other nondurable goods'------- __________ 14.5 14.1 14.1 14.2 14.4 14.7 14.7 14.5 7. 5 7. 8 8.3 8.5 8. 6 8. 7 8.6 8. 7 

Merchant wholesalers .. ________________________ 36.6 35.7 35.9 35.4 36.1 37.2 37.8 37.8 25.7 25.0 25.7 25.6 26.5 26.8 27.5 27,5 

Durable goods ________________________________ 23.2 22.7 22.4 22.3 22.6 23.2 23.5 23.2 11.6 II. I II. 5 11.5 12.0 12. I 12.2 12.2 
Non durable goods __________________________ -- 13.4 13.0 13.5 13. I 13.5 14.0 14. 3 14.6 14. 1 13.9 14.3 14.1 14.4 14.7 15.3 15.3 

Groceries and farm products ________________ 4. 8 4. 8 5. 2 4. 6 4. 9 5. 4 5.3 5. 4 7. I 6. 9 7.1 7. 0 7. 2 7. 2 7.8 7. 9 
Other nondurable goods ____________________ 8.5 8. 2 8. 3 8 .. 5 8.6 8. 6 9.0 9. 2 7. 0 7. I 7. 2 7.1 7.3 7.5 7.5 7.4 

Retail trade _____________ c ______________________ 56,4 55.2 56,2 55.6 56,8 57.2 58,2 57.8 36.4 37.2 37.9 38,3 39,3 39.8 39,8 40.6 

Durable goods _______ ------------------ ______ 25.3 24.5 25.5 25.2 25.0 24.8 25.8 25.6 11.8 12.0 12.4 12. 7 13.4 13.5 13.4 13.6 
Automotive dealers._-------- ______________ 12.3 11.8 12.6 12.4 12.1 11.7 12.3 12.2 6. 7 6. 8 7. I 7. 2 7. 9 8. 0 7. 8 7. 9 
Other durable goods .. ______________________ 13.0 12.8 12. 8 12.7 12.9 13.1 13.5 13.4 5. 2 5. 2 5. 3 5. 5 5. 5 5.6 5.6 5. 7 

Nondurable goods ____________________________ 31. 1 30.6 30.7 30.4 31.8 32.4 32.4 32.2 24.6 25.3 25.4 25.6 26.0 26.2 26.4 27.0 
Food stores .. _______________________________ 5. 9 5. 8 5. 9 5. 9 6. 2 6.1 6.3 6. 5 7. 5 7. 6 7. 6 7. 6 7. 9 8.1 8. 2 8. 4 
Other nondurable goods ____________________ 25.2 24.8 24.8 24.5 25.6 26.2 26. I 25.8 17.1 17. 6 17.8 18.0 18.1 18.1 18.2 18.7 

Table 3.-Constant-Dollar Inventory-Sales Ratios for Table 4.-Fixed-Weighted Constant-Dollar Inventory-Sales Ratios 
Manufacturing and Trade, Seasonally Adjusted for Manufacturing and Trade, Seasonally Adjusted 

[Ratio, based on 1972 dollars] [Ratios, based on 1972 dollars] 

Manufacturing and trade ... __ .. __ .. _ ...... __ .. ___ 1.86 1.81 I. 75 I. 72 1.68 

Manufacturing ______ . ___________ . _______ 2.26 2.19 2.08 2.04 1. 97 

Durable goods ___ . ___________ ._._. _____ 2. 79 2. 74 2. 59 2.54 2. 41 
Primary metals __________ ._ ... _ .. _____ . ____ . 3.00 3. 62 3.13 3.16 3.09 
Fabricated metal products _____ .. _. __ . _ ... _ 3.23 3.14 2. 94 2. 83 2.65 
Machinery, except electrical. ............ _ 3. 26 3.30 3.35 3.08 3.06 
Electrical machinery ____ ._._ -------------- 2. 95 2. 77 2.69 2.68 2.53 
Motor vehicles and parts ................... 1.20 1.05 . 91 . 93 . 84 
Other transportation equipment __ .... _____ 4. 92 5.04 5. 25 5.23 4. 97 
Other durable goods 1 ....................... 2. 27 2.03 I. 98 1.93 I. 89 

Nondurable goods _____________ ............... 1.63 1.55 1. 48 1.47 1. 45 
Food and kindred products __ ... 1.20 1.15 1.17 1. 18 1.15 
Nonfood __ ... ___ ._. _________ . _______ ._. I. 86 1. 76 1.64 1. 61 1.60 

Paper and allied products __ . _ ... __ 1. 69 1.60 1.48 1.40 I. 41 
Chemicals and allied products _____ 1.90 1.83 1.66 I. 62 1.64 
Petroleum and coal products __ . _. _. 1. 78 1.66 1.63 1. 69 1.63 
Rubber and plastic products __ ... _ 1.72 I. 61 I. 46 1. 46 I. 42 
Other nondurable goods'--- ...... _ I. 94 1.82 I. 70 1. 67 1.67 

Merchant wholesalers. ----------- 1.42 I. 43 1.39 I. 38 1.36 

Durable goods ______ ------------ 2.00 2.04 I. 95 1. 94 1. 88 
Nondurable goods ................ . 95 . 94 . 95 . 93 . 93 

Groceries and farm products ____ . 69 . 71 . 74 . 66 .68 
Other nondurable goods .. __ .... 1.22 1.16 1.16 1.19 1.18 

Retail trade .. _____ .... _ .. _. 1.55 1.48 1.49 1.45 1. 44 

Durable goods ... ______ ....... _ ...... _ 2.15 2.05 2.05 I. 98 1. 87 
Automotive dealers._._ .. _._ ... _. 1.85 1. 74 1. 79 1.72 1.54 
Other durable goods ______________ 2.53 2. 46 2.40 2. 31 2.34 

Nondurable goods ................ ----------- 1. 26 1.21 1. 21 1.19 1. 22 
Food stores_ .. ___________ ... _ ... . 79 .76 . 78 . 78 . 79 
Other nondurable goods .. _ 1. 47 I. 41 1.39 1. 36 1. 42 

'Revised. · 
1. Includes stone, clay, and glass products; instruments and related products; and other 

durable goods. 
2. Includes tobacco manufacturers; textile mill products; apparel products; printing and 

publishing; and leather and leather products. 

NOTE.-Table 1: Manufacturing inventories are classified according to the type of product 
produced by the establishment holding the inventory; trade inventories are classified ac-

I. 68 1.69 1.68 1,88 1. 84 I. 78 1. 74 I. 71 I. 70 I. 73 1. 72 

1.94 1. 97 1. 97 2.26 2.22 2.12 2.08 2.03 2.00 2.04 2,04 

2.34 2. 35 2. 36 2. 7-8 2. 79 2. 66 2.60 2. 51 2. 44 2. 46 2. 49 
2. 94 2.97 3. 28 ----------
2. 49 2. 63 2.66 
2. 97 2. 92 2. 96 ----------
2.49 2.47 2.44 ----------
. 82 . 77 . 76 -------- -------- --------

4. 86 5. 22 4. 89 ------- ----
1. 89 1. 86 1.88 
1. 47 1. 51 1.50 1.64 1.56 1.48 I. 46 1. 46 1.48 1.54 I. 52 
1.19 I. 24 I. 25 ----- --------
1.61 I. 65 1.63 
I. 41 I. 44 I. 47 
I. 67 1. 77 1.71 
1.57 I. 58 1.63 
1. 40 I. 46 I. 49 ----- --------
I. 69 I. 70 I. 67 ---------- ... ----

1. 39 I. 37 1.38 1.43 1.43 I. 39 1.38 1.36 1.38 I. 39 1.39 

I. 92 I. 92 1.90 I. 98 2.01 1.93 I. 92 1. 86 1.90 1.90 I. 89 
. 95 . 94 . 96 . 95 .93 . 93 . 92 .93 .94 . 94 .96 
. 74 . 67 .69 ---- -------- ---------

1.14 1. 21 1.24 ---------- -----

1.44 1. 46 1.42 1.53 1.46 I. 46 1.42 1.41 1.42 1. 43 1.39 

1.84 1.93 1.89 2.09 2.00 2.00 1.93 1.83 I. 79 1.88 1. 84 
I. 47 I. 58 1. 55 
2. 36 2. 43 2. 35 -------- ---- -------- -------- --------
1. 23 1.23 I. 19 1.25 1.19 1.19 1. 16 I. 21 1.23 I. 21 1.17 
. 76 . 77 . 77 

1. 45 1. 44 1.38 -------- ... ------ -------- -----

cording to the major type of product sold by the establishment holding the inventories; 
constant dollar inventories in table 16 of the national income and product tables include in 
addition to the industries shown here, nonmerchant wholesalers, other nonfarm industries 
and farms. 

Table 4: The weighted I-S ratios shown in this table were obtained by weighting detailed 
industry I-S ratios with 1972 sales. Additional industrial detail was used than is shown in 
table 2. For manufacturing, I-S ratios for 21 industries were weighted by sales; for merchant 
wholesalers, 7 categories of business; and for retail trade, 8. 



By FRANK W. SEGEL, GARY L. RUTLEDGE, AND FREDERICK J. DREILING 

Pollution Abatement and Control Expenditures, 197 4 

Expenditures for abatement and con
trol of air, water, solid waste, and other 
pollutants totaled $27.2 billion in 1974, 
up from $23.0 billion in 1973 and $18.9 
billion in 1972, according to prelimi
nary estimates prepared by BEA (table 
1 and chart 1).1 Pollution abatement 
and control (PAC) expenditures in
creased 18 percent in 1974, as compared 
with 21 percent in 1973. As a share of 
GNP, PAC expenditures were 1.9 per
cent in 1974, up from 1.8 percent in 
1973 and 1.6 percent in 1972. The in
crease in the 1974 share was more than 
accounted for by the deceleration in 
GNP in that year. PAC expenditures 
per capita increased to $129 in 1974 
from $109 in 1973 and $91 in 1972. 

A bout. 94 percent of PAC expendi
tures was for goods and services to re
duce pollution emissions directly (net 
of costs recovered). Four percent was 
for research and development, and 
2 percent was for regulation and 
monitoring. 

There are no price indexes for pollu
tion abatement goods and services, and 
it is not possible to measure the real 
increase in PAC spending. However, 
it is obvious that a substantial part of 
the 18-percent increase in PAC spend
ing in 1974 was due to price increase. 
Prices of all goods and services-as 
measured by the GNP implicit price 

1. Pollution abatement and control (PAC) expenditures 
consist of all expenditures for reducing the emission of pol
lutants, and exclude expenditures for other aspects of en
vironmental protection, such as the conservation of natural 
resources or the protection of endangered species. PAC 
spending is defined to include pollution abatement expendi
tures (P AE), which reduce emissions directly, plus ex
penditures for regulation and monitoring and for research 
and development, which lead indirectly to the reduction of 
emissions. Because data are not available, the national 
estimates exclude expenditures by agricultural businesses; 
real estate operators; private medical, legal, educational, and 
cultural services; and nonprofit organizations. 

See "National Expenditures for Pollution Abatement and 
Control, 1972," SURVEY OF CURRENT BUSINESS, February 
1975 for detail on concepts and definitions. The technical 
note at the end of this article describes the improved data 
and methods used to make the 1974 estimates and to revise 
the estimates for 1972 and 1973. 
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deflator-rose 10 percent, and prices 
of pollution abatement goods and 
services probably rose more rapidly, 
mainly because of ths sharp fuel price 
increases. A much smaller part of the 
21-percent increase in 1973 PAC spend
ing can be attributed to prices; the 
GNP price deflator rose only 6 percent 
and fuel prices were relatively stable. 

About 90 percent of the $4.2 billion 
increase in PAC spending from 1973 to 
197 4 can be related to identifiable 
factors. These factors are best described 
separately for operating costs and for 
capital outlays. Much of the increase 
in operating costs was due to higher fuel 
prices. The $1.4 billion increase in the 
cost of operating motor vehicle abate
ment systems by consumers and busi
ness reflected a 35-percent increase in 
gasoline prices and a 17 -percent in
crease in the stock of vehicles with 
controls.2 Higher coal and oil prices 
resulted in a $0.3 billion increase in 
expenditures by electric utilities for 
low-sulfur fuels. A part of the $0.9 
billion increase in other business operat
ing costs was also due to higher fuel 
prices. 

Capital outlays for sewers and sewage 
treatment facilities increased $0.9 bil
lion, reflecting primarily the increased 
availability of Federal funds for public 
sewer systems under the Federal Water 
Pollution Control Act Amendments of 
1972. Because motor vehicle sales to 
consumers were down in 1974, con
sumers spent about the same amount for 
purchases of emission abatement sys
tems on new motor vehicles, despite 
stricter regulations. Business capital 
outlays for pollution abatement goods 
increased only $0.3 billion (much less 
than the $1.3 billion increase in 1973), 

2. Emission controls on motor vehicles cause a reduction in 
mileage per gallon; the cost of the additional fuel consumed 
by the less gas-efficient vehicles is considered to be a pollution 
abatement expenditure. 

reflecting modest increases in outlays for 
vehicle emission controls and for new 
plant and equipment for pollution 
abatement, and a decrease in septic 
system and sewer connection construc
tion. 

Major spending patterns 

Total gross expenditures were $27.7 
billion in 1974, $0.5 billion more than 
expenditures net of costs recovered. 
(Estimates of costs recovered by busi
ness are not available by media). In 
1972, gross expenditures were $8.7 
billion for water and $6.9 billion for air. 
In 1974, expenditures were $11.5 billion 
for each. For air, amost one-half of the 
1974 total was for reducing motor 
vehicle emissions-at $5.1 billion, these 
expenditures were more than double 
those in 1972. About one-half of ex-

CHART 4 

Private and Public Spending for Pollution 
Abatement and Control 

Billion$ 
30 

""' !:' ~ ~~~ 
Total PAC 

.Private 

.Public 

""' t.' """ ~~~ 
Solid Waste 

NOTE.-Private spending is the sum of lines 3. 6. and 20 in table 1; public 
spending is the sum of lines 12. 16. 21. and 22 

U.S. Department of Commerce. Bureau of Economic Analysis 77·2·4 
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Table I.-National Expenditures for Pollution Abatement and Control, 1972-74 1 

[Millions of dollars] 

1972• 1973• 1974• 

Line Other Other Other 
Total Air Water Solid and Total Air Water Solid and Total Air Water Solid and 

waste unallo- waste unallo- waste unallo-
cated 2 cated 2 cated 2 

Pollution abatement and controL. _______ 18,892 6,928 8,689 3,499 -224 22,953 9,222 9,978 3,979 -225 27,182 11,508 11,453 4,423 -202 

2 Pollution abatement 3 ------------------- _ 17,704 6, 2M 8,403 3,458 -412 21,562 8, 474 9,623 3,928 -463 25,608 10,747 11,035 4,360 -533 

3 Personal consumption. ________________ I, 62I I, 62I ------ ---------- 2,360 2,360 --------- ---------- 3,259 3,259 -------- --------
4 Durable goods. ______________________ 424 424 -------- -------- 614 614 -------- -------- ---------- 648 648 -------- -------- ----------
5 Nondurable goods and services _______ I, I97 I, I97 -------- -------- ---------- I, 746 I, 746 -------- -------- ---------- 2, 611 2, 611 -------- -------- ----------

6 Business __ • ____________________________ 11,25I 4,473 4,879 2,314 -4I5 I3, 773 5,970 5,624 2,649 -470 15,843 7,323 6,136 2, 92I -538 
7 On capital account ___________________ 5, 687 2,614 2, 758 315 7,005 3,497 3, I05 403 7,302 3, 764 3,114 424 -----:..:538 8 On current account. _________________ 5,564 I,859 2, I2I I, 999 -4I5 6, 768 2,473 2, 519 2, 247 -470 8,541 3,559 3,022 2, 497 
9 Private. ___________________________ 4,827 1,835 992 I, 999 ---------- 5,889 2, 487 I, 206 2,247 -- :/,445 3,499 1, 449 2,497 ----------

IO Government enterprise. ___________ 1, 153 24 1, 129 -------- ---------- 1,349 36 I, 3I3 I, 633 6I I, 573 -------- ----------
11 Costs recovered ____________________ -4I6 -------- -------- -4I5 -470 -------- -------- -470 -538 ---- --------- ----- -538 

12 Government. __________________________ 4,832 I60 3,524 1,144 4 5, 429 144 4,000 I, 278 7 6,507 165 4, 899 1, 439 4 
I3 FederaL _____________________________ 143 56 79 5 3 207 47 137 16 6 298 56 I99 38 4 
I4 State and locaL--------------------- I,335 (*) 195 I, I40 1 1, 456 (*) 193 1,262 1 I,6I5 1 214 I,401 
16 Government enterprise fixed capitaL_ 3,355 105 3,250 -------- ------ 3, 766 97 3,670 4,594 108 4,486 

16 Regulation and monitoring .• ____________ 366 143 I44 14 66 490 165 190 18 117 598 183 249 27 139 
17 FederaL _______________________________ 200 48 79 9 64 278 50 99 14 115 349 53 135 22 138 
18 State and locaL ________________________ 167 95 65 5 2 212 115 92 4 2 249 131 114 5 (*) 

19 Research and development _______________ 822 531 141 27 122 902 583 164 33 122 976 578 170 36 193 
20 Private ________________________________ 5I8 410 63 I2 32 568 4/H 69 I3 35 594 470 73 14 37 
21 FederaL-- _________ - _________ ------ __ -- 205 I04 34 6 62 269 126 62 11 69 344 I01 79 17 147 
22 State and locaL ________________________ 99 17 44 10 28 65 6 33 9 18 39 7 18 5 9 

23 Addendum: Business eapital consumption 
allowance'·----------- ___________________ 920 ----- -------- ---------- 1,201 ----- -------- -------- ---- 1,566 ------ --------

r Revised. • Preliminary. *Less than $500,000. 
1. Excludes agricultural business; real estate operators; private medical, legal, educational, 

and cultural services; and nonprofit organizations. 

2. "Other" includes expenditures for abatement and control of noise, radiation, and pes
ticide pollution. "unallocated" includes business expenditures not assigned to media. 

3. PAE are attributed to the sector that performs the abatement activity. 

penditures for water was for public 
sewer systems. Spending for treatment 
of solid waste was $4.4 billion. 

Pollution abatement expenditures 
(PAE) totalling $25.6 billion were 
made by business ($15.8 billion), gov
ernment ($6.5 billion) and consumers 
($3.3 billion). Consumer PAE of nearly 
$0.7 billion were for purchases of 
emission abatement systems on new 
motor vehicles and of $2.6 billion were 
for operation and maintenance of these 
systems. 

Business capital-account PAE of 
$7.3 billion consisted of $5.7 billion for 
new plant and equipment, $1.2 billion 
for residential septic systems and sewer 
connections, and $0.4 billion for emis
sion abatement systems on new motor 
vehicles (table 2). 

Business current-account P AE of 
$8.5 billion consisted of gross expenses 
of $9.1 billion less costs recovered of 
$0.5 billion. Gross expenses for operat
ing and maintaining abatement systems 
on motor vehicles were $1.4 billion. 
Other abatement activities by non
manufacturing establishments including 
electric utilities and private solid waste 

4. Valued in current prices. 

Table 2.-Business and Government Expenditures for Air and Water Pollution Abatement 
1972-74 

[Millions of dollars] 

Air 

1974 • 

Business (line6) ~------------------------------------------ 4,473 5,970 7,323 
On capital account (line 7)________________________________ 2,614 3,497 3, 764 

Motor vehicle emission abatement______________________ 196 309 407 
Plant and equipment expenditures_.----------------___ 2,405 3,176 3, 343 
Electric utility cooperatives.--------------------------- I4 I3 14 
Residential systems 2 .. ____ ----------------------------- ---------- --------- __________ _ 

On current account (line 8)_______________________________ 1,859 
Private purchases (line 9)_______________________________ I,835 

Motor vehicle emission abatement.___________________ 558 
Manufacturing establishments________________________ 744 
Privately owned electric utility establishments_._____ 290 
Other nonmanufacturing establishments______________ 242 
Residential systems 2 ____________________________________________ _ 

Government enterprise purchases (line 10). _____ :_______ 24 
Publicly owned electric utilities_--------------------- 24 

2,473 
2,437 

867 
830 
434 
306 

3,559 
3,499 
1,409 

969 
734 
387 

36 61 
36 61 

Public sewer systems _____________________________________________________________ _ 

Costs recovered 3 (line II).----------------------------- _____________________ _ 

Government (line I2)_______________________________________ I60 I44 165 
Federal purchases (line 13) .. ----------------------------- 56 47 56 

Federal purchases excl. erosion abatement______________ 56 47 56 
Highway erosion abatement_ ________________________________________________________ _ 

Water 

1972 r I 1973 r 

4,879 
2, 758 

----------
1,508 

5 
1, 245 

2,121 
992 

572 
31 

I94 
195 

1,129 
4 

I, 124 

3,524 
79 
70 
9 

5,624 
3,105 

----------
I, 762 

8 
1,335 

2, 519 
1,206 

----------
705 
35 

257 
209 

1,313 
5 

1,308 

4,000 
137 
I29 

8 

I974. 

6,136 
3,114 

----------
I,876 

8 
1, 231 

3,022 
1,449 

----------
843 

40 
341 
226 

1,573 
6 

1,567 

4,899 
199 
I92 

8 

State and local purchases (line 14)________________________ (*) (*) 1 195 193 214 
Motor vehicle emission abatement______________________ (') (*) I __________ ---------- ----------
Highway erosion abatement_ _______________________________________________ ---------- 195 193 214 

Government enterprise purchases of fixed capital (line I5) _ 105 97 108 
Publicly owned electric utilities.----------------------- 105 97 108 
Public sewer systems _________________ ---------------- _____________________________ _ 

r Revised. • Preliminary. 
• Less than $500,000. 
1. Line numbers correspond to those in table 1. 

3,250 
43 

3,207 

2. Consists of septic systems and sewer connections linking household plumbing to street sewer lines. 
3. Costs recovered cannot be allocated by media. 

3,670 
68 

3,602 

4,486 
65 

4,422 
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contractors were $3.2 billion; by manu
facturing establishments, $2.3 billion; 
by government enterprises including 
public sewer systems, $1.6 billion; and 
by residential property owners, $0.6 
billion. 

Federal, State, and local government 
P AE were $6.5 billion. Federal agencies 
spent 5 percent of the total and funded 
an additional 30 percent (table 3). 
Total spending included $4.9 billion 
for waste water treatment, of which 
$4.4 billion was for construction of 
public sewer systems; $1.4 billion was 
for solid waste disposal. 

Government spending for regulation 
and monitoring of abatement activ
ities was $0.6 billion: 42 percent for 
water, 31 percent for air, 4 percent for 
solid waste, and 23 percent for other 
and unallocated. Federal agencies spent 
58 percent of the total and funded 
another 15 percent. 

Research and development accounted 
for $1.0 billion of total PAE expendi
tures. About 80 percent of private 
expenditures of $0.6 billion were for 
air; transportation equipment manu
facturing companies were the major 
spenders. 

The estimates of P AE by electric 
utilities for low-sulfur fuels were re
vised downward $0.4 billion for 1972 
and $0.6 billion for 1973 (line 9). 
This spending is defined as the differ
ence between actual expenditures for 
fuel and expenditures that would have 
been made without limitations on sulfur 
emissions. To derive the latter, an 
improved average price was estimated 
on the basis of current prices of various 
sulfur-content fuels, weighted by quan
tities purchased in 1969. 

An improved procedure for estimating 
residential water P AE resulted in 

upward revisions of $0.4 billion for 1972 
and $0.2 billion for 1973. Estimates of 
septic system and sewer connection 
investment were prepared from data on 
the number of new housing units, the 
percentage of new housing units using 
septic systems or connections, and the 
average price of systems or connections 
(line 7). Estimates of septic system 
cleaning were prepared from data on 
the number of housing units in the stock 
that use the systems, the percentage of 
systems that are cleaned each year, and 
the average price of cleaning (line 9). 
Price data were obtained through tele
phone surveys, and data on disposal 
methods from the Census Bureau's 
1970 Census of Housing and Annual 
Housing Survey: Part A. 

Business capital consumption allow
ances were revised upward $0.3 billion 
for 1972 and $0.4 billion for 1973 
(line 23). The revised estimates, which 
are at current cost valuation, replace 
estimates at historical cost valuation 
published previously, and for the first 
time include depreciation for residential 
septic systems and sewer connections. 

Government 

Estimates of government spending 
for highway erosion abatement were 
revised downward on the basis of new 
data provided by State highway authori
ties to the Federal Highway Admin
istration on "Contracts Awarded, Force 
Account Construction Authorized (Form 
PR-525)" (lines 13 and 14). The 
new data on the percentage of the value 
of contract awards for erosion abate
ment were applied to total highway 
construction expenditures. 

Estimates of State and local govern
ment regulation and monitoring, col
lected from financial status reports of 

EPA, were expanded to include ex
penditure data for solid waste disposal 
planning (line 18). 

Technical Note 

Estimates of PAC spending in 1972 
and 1973 were revised to incorporate 
improved data and procedures. The 
1972 estimate was reduced from $19.5 
billion to $18.9 billion; the change m 
the 1973 estimate was small. 

Personal consumption 

An improved allocation of expendi
tures for motor vehicle emission abate
ment systems and their operation 
between personal consumption and 
business was introduced. As a result, 
consumer spending was revised down
ward $0.2 billion for 1972 and $0.5 bil
lion for 1973 (table 1, line 3), and 
business spending was revised upward 
by corresponding amounts (line 6). 

Business 

Air and water current-account spend
ing by nonmanufacturing establish
ments other than electric utilities was 
estimated for the first time this year 
(line 9). It was assumed that the ratio of 
current-account spending to capital 
stock in current year prices was the 
same for these establishments as for 
manufacturing establishments. Esti
mates of net stocks of pollution abate
ment and plant and equipment were 
constructed using straight-line depre
ciation, BEA deflators for business fixed 
nonresidential investment, expected use
ful lifetimes suggested by the Environ
mental Protection Agency (EPA) in the 

(Continued on page 28) 

Table 3.-Federal Grants to State and Local Governments for Pollution Abatement and Control, 1972-74 

[Millions of dollars] 

1972• 1973 r 1974. 

Total I I Water I I Other 
Total I I Water I I Other 

Total I 
I 

Water I I Other Air Solid and un- Air Solid and un- Air Solid aud un-
waste allocated waste allocated waste allocated 

Pollution abatement and controL 921 56 819 15 31 1,465 50 1,383 13 20 2,076 53 2,005 8 10 

Pollution abatement ___________ 757 (*) 753 3 I 1,324 (*) 1,320 3 I I, 946 I I, 944 I ----------

Regulation and monitoring .. __ 66 39 21 3 2 76 43 30 2 2 91 45 44 2 (*) 

Research and development ... _ gg 17 44 10 28 65 6 33 g 18 39 7 18 5 g 

r Revised. • Preliminary. *Less than $500,000. 



By NED G. HOWENSTINE 

THIS article presents estimates of 
grcss product (value added) of foreign 
affiliates of U.S. companies for 1966 
and 1970. Industry and area distribu
tions are analyzed, and affiliate gross 
product is compared with U.S. business 
gross product and with the gross 
domestic product (GDP) of selected 
foreign host countries. 

Estimates are presented for 1966 
for the universe of affiliates in which 
U.S. parent companies had at least 
a 25-percent ownership interest and, 
for 1966 and 1970, for a sample of 
majority-owned foreign affiliates-those 
in which U.S. parent companies had 
at least a 50-percent ownership interest. 
All estimates are in current dollars. 

Gross product is an economic ac
counting measure of production. It 
equals sales plus inventory change 
less the value of intermediate products 
used in production, and as such meas
ures the value added by a business 
unit. In earlier studies of this kind, 
sales were used as a proxy for affiliate 
production, because estimates of affili
ate gross product were not available. 
In 1966, value added by affiliates was 
about one-third of their sales. 

Foreign affiliates of U.S. companies 
are viewed as a sector of a host country 
economy. Their gross product is defined 
as that sector's contribution to the 
country's GDP, and it is calculated 
as the sum of charges against affiliate 
production. In the U.S. national income 
and product accounts (NIP A's), these 
charges consist of compensation of 
employees, profit-type return, net inter-

NoTE.-Arnold Gilbert and Ronald E. 
Reed were responsible for the computer 
programming for this article. Ethel J. Wheeler 
provided statistical assistance. 
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Gross Product of Foreign Affiliates 
of U.S. Companies 

est, indirect business taxes, etc., and 
capital consumption allowances. 1 Gen
erally, the components of affiliate 
gross product are conceptually con
sistent with those in the NIP A's; 
however, there are some inconsistencies, 
which are discussed in the technical 
note. 

Gross product by industry and area 

The gross product of foreign affiliates 
in 1966 was $36.8 billion (table 1). 
By industry, 32 percent was in petro
leum, 49 percent in manufacturing, 
and 19 percent in "other industries." 
By area, 69 percent was in developed 
countries, 30 percent in developing 
countries, and 1 percent in the "inter
national and unallocated" category. 

1. These are the components of industry gross product 
shown in table 6.1 in the July 1976 SURVEY OF CURRENT 
BusiNESs. The major items included in each of these com
ponents are given in exhibit A in the technical note to this 
article. 

In manufacturing, 84 percent of 
affiliate gross product was in developed 
countries, largely in Canada, the United 
Kingdom, and the European Communi
ties (6) [EC(6)].2 The remainder was 
in developing countries, mainly m 
Latin America. 

Within manufacturing, affiliates in 
durable goods industries had especially 
large shares of their gross product in 
developed countries. The share for 
affiliates that manufacture machinery 
was 92 percent, and for those manu
facturing transportation equipment, 88 
percent. In nondurable goods industries, 
affiliates had somewhat smaller shares 
in developed countries. For instance, 
the share for chemical affiliates was 75 
percent, and for affiliates manufac
turing food products, 73 percent. 

The area distribution of affiliate 
gross product in manufacturing pro-

2. The EC (6) consists of Belgium, France, Germany, 
Italy, Luxembourg, and the Neethrlands. 

Table I.-Gross Product of Foreign Affiliates of U.S. Companies in 1966 

[Millions of dollars or percent] 

All industries Petroleum 

All countries_______________ 36,752 

Developed Countries_______________ 25,357 

Canada ________ --------------------__ 8, 237 
Enrope________ _____________________ 14,464 

United Kingdom__________________ 4,804 
European Communities (6)'------- 7,902 
Other Europe_____________________ I, 759 

Japan ______________________________ _ 
Australia, New Zealand, and South 

Africa ____________________________ _ 

922 

1, 733 

Developing countries__________________ 11,032 

Latin America_______________________ 6,187 
Other Africa_________________________ 1,229 
Middle East_________________________ 2,410 
Other Asia and Pacific_______________ 1,207 

International and unallocated _________ _ 363 

*Less than 0.5 percent. 

100 11,838 

69 6, 161 

22 952 
39 4, 407 

13 1, 226 
22 2, 580 
5 601 

30 

17 
3 
7 
3 

463 

338 

5,552 

I, 699 
901 

2,325 
627 

126 

100 

52 

8 
37 

10 
22 
5 

3 

47 

14 
8 

20 
5 

Manufacturing 

17,977 

15,177 

5, 299 
8,509 

3, 191 
4, 586 

731 

384 

984 

2,800 

2,404 
51 
22 

324 

100 

84 

29 
47 

18 
26 

4 

16 

13 
(*) 
(*) 

2 

I. Consists of Belgium, France, Germany, Italy, Luxembourg, and the Netherlands. 

Other industries 

6, 936 100 

4, 019 58 

I, 986 29 
1, 549 22 

386 6 
736 11 
427 6 

74 

410 6 

2,680 39 

2,084 30 
277 4 

63 I 
256 4 

237 

17 
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bably reflected the fact that most 
manufacturing affiliates were located 
close to the markets for their goods 
(81 percent of sales by majority-owned 
manufacturing affiliates in 1966 was in 
their host countries), and that these 
markets were mainly in developed 
countries. A particularly large share 
of the market for durable goods, 
whether for business investment or 
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personal consumption, was in these 
countries. 

In petroleum, 52 percent of affiliate 
gross product was in developed coun
tries, mainly in the United Kingdom 
and the EC(6); 47 percent was in 
developing countries, largely in the 
Middle East and Latin America. Affil
iates in the "international and un
allocated" category, which are engaged 

Table 2.-Percent Distribution of the Components of Gross Product of Foreign Affiliates 
of U.S. Companies in 1966 

All Industries, all countries •. ____________________ _ 

Developed countries. __ -------------- ________________ _ 
Canada .. ------ ____________________________________ _ 
Europe.----- _____________ ._-- _______ .---_. ___ .-.--. 

United Kingdom .. ------------------------------
European Communities (6) '- -------------------
Other Europe_-----------------------------------Japan •• ___________________________________________ _ 

Australia, New Zealand, and South Africa _________ _ 

Developing countries ..... ___________________ ------- __ _ 
Latin America ________ ----------------- ____________ _ 
Other Africa _______________________________________ _ 
Middle East _______________________________________ _ 
Other Asia and Pacific _____________________________ _ 

International and unallocated. _______________________ _ 

Petroleum, all countries ______________________ -----------

Developed countries.-------- ________ -------------- __ _ Canada .. __________________________________________ _ 
Europe.------ _________ ----_---_--------------------

United Kingdom ________________ -------------- __ _ 
European Communities (6) '---------------------
Other Europe ___ --------- ____________ ------------Japan. ____________________________________________ _ 

Australia, New Zealand, and South Africa _________ _ 

Developing countries _________________________ ---- ____ _ 
Latin America ... __________________________________ _ 
Other Africa _______________ ------------ ____________ _ 
Middle East. ______________________________________ _ 
Other Asia and Pacific _____________________________ _ 

International and unallocated.--------- ____ ----------_ 

Manufacturing, all countries •.. _____________ ------------

Developed countries .• ----------------- ____ -------- __ _ Canada .. _________________ . ___________________ ._ .... 
Europe •... -----------------------------------------United Kingdom ________________________________ _ 

European Communities (6) •- --------------------
Other Europe.------------ _______ ----------------

Japan.---------------------------------------------
Australia, New Zealand, and South Africa _________ _ 

Developing countries ___________ -----------------------
Latin America ___________________________ -----------
Other Africa _______________________________________ . 
Middle East. __________ --------- _________ -----------
Other Asia and Pacific _____________________________ _ 

Total 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

100 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 
100 
100 
100 
100 

Compen
sation of 

employees 

42 

49 
57 
46 
49 
45 
41 
24 
46 

28 
39 
15 

9 
30 

33 

14 

15 
30 
12 
9 

13 
15 
6 

19 

13 
20 
8 
7 

19 

45 

58 

59 
61 
60 
63 
58 
55 
43 
52 

50 
51 
41 
47 
39 

Profit
type 

return 

26 

16 
26 
10 
13 
7 

15 
14 
23 

50 
39 
59 
85 
26 

20 

32 

2 
30 
-4 
-5 
-3 
-4 

4 
2 

66 
54 
62 
88 
21 

-22 

20 

19 
22 
16 
18 
14 
23 
23 
27 

23 
23 
16 
23 
31 

Indirect 
Net business 

interest taxes, 

(*) 

(*) 

(*) 

2 

2 

3 
3 
3 
2 

11 
3 

2 
3 
2 

3 

9 

3 

4 
4 
3 
3 
3 
3 

12 
4 

16 

3 
3 
4 
3 
4 
4 

10 
3 

7 
7 

12 
12 
7 

etc. 

17 

21 
6 

29 
25 
31 
30 
35 
15 

10 
8 

14 
1 

31 

41 

68 
14 
80 
87 
77 
75 
68 
59 

12 
10 
19 
1 

50 

2 

6 
5 
6 
3 
9 
7 
1 
5 

9 
8 
5 
2 

10 

Capital 
consump

tion al
lowances 

12 

12 
11 
12 
11 
14 
12 
16 
14 

10 
12 
10 
4 

10 

37 

11 

11 
23 
9 
6 

10 
11 
10 
15 

9 
16 
9 
4 
7 

60 

12 

12 
9 

14 
13 
16 
11 
22 
13 

11 
10 
25 
16 
13 

International and unallocated. ________________________ ----------------------------------------------------------------

Other industries, all countries___________________________ 100 50 35 -2 5 12 

Developed countries .. _________________ ----_: _____ ---- 100 59 28 -5 5 13 
Canada ____ . ____ . ___ . __________ .. _._-_-_-_---------- 100 58 35 -8 4 11 
Europe. _____ . _________ .. _._. ___ . ___ .--_---.---.---- 100 63 18 -3 8 14 

United Kingdom _________________________________ 100 63 29 -3 2 9 
European Communities (6) '- -------------------- 100 69 6 -2 11 15 
Other Europe .. _________ ------------------------- 100 55 28 -5 8 14 

Japan._----------------------- ____ ----------------- 100 41 28 9 1 22 
Australia, New Zealand, and South Africa __________ 100 51 32 (*) 2 15 

Developing countries _______ --------------------------- 100 39 44 1 6 10 
Latin America.,_----------------- _____ ------------- 100 39 45 1 7 10 
Other Africa. __________________________________ ----- 100 31 54 3 1 11 
Middle East ________________________________________ 100 54 30 2 2 13 
Other Asia and Pacific ______________________________ 100 46 31 1 9 13 

International and unallocated. _____ ------------------- 100 27 43 5 (*) 24 

*Less than 0.5 percent. 
1. Consists of Belgium, France, Germany, Italy, Luxembourg, and the Netherlands. 
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primarily in petroleum tanker opera
tions, accounted for the remainder. 

The relatively equal distribution of 
petroh:•.1m gross product between devel
oped and developing countries partly 
reflected the fact that the petroleum 
industry is defined on a vertically 
integrated basis-consisting of all 
stages of production and distribution
and the various stages occur in different 
geographic areas. Most extraction and 
production of crude oil takes place in 
developing countries; most refining and 
processing takes place in developed 
countries. 

In "other industries," 58 percent of 
gross product was accounted for by 
affiliates in developed countries, largely 
in Canada and Europe.3 Affiliates in 
developing countries, primarily in Latin 
America, accounted for 39 percent, and 
those in the "international and un
allocated" category, mainly in shipping, 
for 3 percent. 

Within "other industries," affiliates 
in mining and smelting and in trade 
accounted for the largest shares of 
gross product. In mining and smelting, 
58 percent of gross product was in 
developing countries; in trade, 78 per
cent was in developed countries. 

Components of affiliate gross product 

The distribution of affiliate gross 
product by component for major in
dustry-area groups is presented in 
table 2. The largest share of affiliate 
gross product-42 percent-was ac
counted for by compensation of em
ployees. Profit-type return accounted 
for 26 percent, indirect business taxes 
for 17 percent, capital consumption 
allowances for 12 percent, and net 
interest for 2 percent. 

There were significant differences be
tween developed and developing coun
tries in the shares of gross product 
accounted for by employee compensa
tion, profit-type return, and indirect 
business taxes; the shares for net 
interest and capital consumption allow
ances were about the same in the two 
areas. In developed countries, the share 
of employee compensation was 49 per-

3. "Other industries" consists of mming and smelting; 
transportation, communication, and public utilities; trade; 
finance and insurance; and other industries. 
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cent, profit-type return 16 percent, and 
indirect business taxes 21 percent. In 
developing countries, the shares were 28 
percent, 50 percent, and 10 percent, 
respectively. These differences were 
partly the result of differences in in
dustry mix (i.e., differences in the in
dustry distribution in the two areas) 
because, among industries, the distribu
tion of gross product by component 
differed considerably. 

Differences in industry mix accounted 
for a particularly large portion of the 
difference between developed and de
veloping countries in the employee 
compensation share.4 In developed 
countries, 60 percent of gross product 
was accounted for by manufacturing, 
which had a relatively large employee 
compensation share. In developing 
countries, 50 percent of gross product 
was accounted for by petroleum, which 
had a relatively small employee com
pensation share. The difference be
tween manufacturing and petroleum in 
employee compensation shares mainly 
resulted from differences in these indus
tries' production processes. The em
ployee compensation share in petroleum 
was relatively low because the industry 
uses relatively small amounts of labor 
per unit of output. In manufacturing, 
on the other hand, production generally 
entails extensive fabrication or as
sembly of components, which require 
comparatively large amounts of labor 
per unit of output. 

Factors other than industry mix that 
may have caused differences between 
developed and developing countries in 

4. An indication of the importance of industry mix in ex
plaining differences between areas in employee compensation 
shares is the fact that, within any individual industry, the 
difference between areas in employee compensation shares is 
smaller than the difference between areas in the share for all 
industries combined. 

Table 3.-Percent Distribution of the Com
ponents of Gross Product of Foreign 
Affiliates of U.S. Companies and of U.S. 
Business in 1966 I 

Total gross product ..... ____ _ 

Compensation of employees. _____ _ 
Profit-type return .... ____________ _ 
Net interest .. ____________________ _ 

Indirect business taxes, etc _______ _ 
Capital consumption allowances._ 

1. See footnotes 5 and 6 in text. 

Foreign I U.S. 
affiliates business 

100 

42 
26 

2 

17 
12 

100 

57 
23 
3 

10 
9 
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the shares of the components are dis
cussed below. Each factor is discussed in 
relation to the component it most 
directly affects, even though each factor 
also affects the share for other com
ponents, because a higher (lower) share 
for one component necessarily means a 
lower (higher) share for other com
ponents. 

Compensation of employees.-In each 
area, the share of affiliate gross product 
accounted for by employee compensa
tion reflected both payroll costs per 
employee and the amount of labor used 
in production. In manufacturing, for 
example, where employee compensation 
accounted for 59 percent of gross 
product in developed countries and 50 
percent in developing countries, payroll 
costs per employee of affiliates in 
developed countries were almost twice 
those of affiliates in developing coun
tries.5 The higher payroll costs per 
employee in developed countries were 
partly offset by smaller amounts of 
labor used per dollar of output. In 
developed countries, manufacturing 
affiliates either were more concentrated 
in industries that required small 
amounts of labor per dollar of output, 
or were using, in a given industry, 
production processes that required less 
labor per dollar of output than those 
in developing countries. 

In petroleum, both payroll costs per 
employee and the employee compensa
tion shares were about equal in devel
oped and developing countries, even 
though affiliates in developed countries 
were mainly in refining and those in 
developing countries were mainly in 
crude oil extraction. The similarity in 
shares and in payroll costs per em
ployee suggests that extraction and 
refining both required about he same 
amounts of labor per dollar of output. 

Profit-type return.-The much smaller 
share of gross product accounted for 
by profit-type return in developed 
countries, compared with that in de
veloping countries, resulted, in part, 
from intercompany pricing practices 
of petroleum affiliates. Because of tax 
considerations and pricing agreements 
with some host country governments, 

5. See "Employment and Payroll Costs of U.S. Multi
national Companies" by Thomas W. Kraseman and Betty L. 
Barker in the October 1973 SURVEY. 
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petroleum transferred from affiliates in 
developing countries, where it was 
extracted, to affiliates in other areas, 
where it was refined and sold, was 
priced so that most of the profits 
accrued to affiliates in developing 
countries. Also contributing to the small 
share in developed countries was the 
fact that, in 1966, the petroleum 
industry in Western Europe was highly 
competitive and some affiliates, pri
marily those in the United Kingdom, 
were engaged in relatively unprofitable 
exploration and development activities. 

Differences in general economic con
ditions among countries in 1966 may 
also have caused differences in the 
share of gross product accounted for 
by profit-type return. Profit-type return 
is the component that is most affected 

Table 4.-Gross Product of Foreign Affiliates 
of U.S. Companies Compared With Gross 
Domestic Product (GDP) of Selected Host 
Countries in 1966 

Developed countries: 

Canada .... _______ 
United Kingdom ... 
Belgium and 

Luxembourg'----
France 3 ____________ 

Germany'- ________ 

Italy'--------------
Netherlands .. _. ___ 
Denmark .. ________ 
Ireland ... ________ --
Norway ____________ 

Spain'-------------
Sweden .. __________ 
Switzerland. _______ 
Japan'-------------

Australia a __________ 
New Zealand .... ---
South Africa ....... 

Developing countries: 

Argentina. __ .. ____ 
BraziL _____________ 
Chile _______________ 
Colombia .. ________ 
Mexico ..... ______ --

Panama ____________ 
Peru'--------------
Venezuela. _________ 
Jamaica .... ________ 
Liberia. __________ --

Libya ______________ 
Nigeria _____________ 
Iran'. _____________ 
India'-- .. ________ 
Philippines _________ 

Host 
country 
GDP' 

Foreign Foreign 
affiliate aftHiate 

gross gross prod-
product net as a 

I----'--~-- P~{cgg~e 
Millions of dollars 

57,907 8,237 14 
105,041 4,804 5 

18,817 653 3 
107,700 2,378 2 
123,000 2, 995 2 

63,300 1,310 2 
20,695 565 3 
11, 169 145 1 
2,875 94 3 
7, 764 134 2 

24,700 242 1 
23,590 222 1 
14,782 371 3 

102,600 922 1 

23,100 1,136 5 
5,557 138 2 

12,033 460 4 

21,997 717 3 
24,746 744 3 
6,508 605 g 
5, 701 241 4 

22,407 891 4 

719 92 13 
5,100 465 9 
8, 781 1,614 18 
1,049 171 16 

308 64 21 

1, 859 696 37 
5,060 44 1 
7,200 355 5 

43,600 339 1 
6,280 245 4 

1. GDP at current market prices, in domestic currencies, 
for all countries shown except Luxembourg, was obtained 
from the World Bank's World Tables 1976, published in 
1976 by the Johns Hopkins University Press, Baltimore and 
London. Average exchange rates for 1966 were used to trans
late GDP into dollars. 

2. GDP for Luxembourg was obtained from the U.N. 
Yearbook of National Account Statistics, 1973, Volume III. 

3. GDP is rounded to nearest$100million because of round
ing of GDP in domestic currencies. 
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by differences in economic conditions, 
since it is the residual after all other 
charges against production. Most other 
factor and nonfactor payments are 
relatively fixed, so that when production 
declines, these payments account for 
a larger share, and profit-type return a 
smaller share, of gross product. For 
example, economic conditions were 
more favorable in Canada than in the 
EC(6) in 1966, and profit-type return 
was 22 percent of manufacturing affili
ate gross product in Canada, compared 
with 14 percent in the EC(6). 

excise tax rates on petroleum products 
were higher in developed countries, 
particularly in continental Europe. 
Also, in developing countries, petroleum 
affiliates' royalty payments to govern
ments were usually reported as income 
taxes rather than as indirect taxes. 

Affiliate and U.S. business gross 
product 

Indirect business taxe.s.--The indirect 
business taxes share of gross product 
was higher in developed countries than 
in developing countries partly because 

U.S. multinational companies have 
operations both in the United States 
and abroad. The importance of the 
multinationals' foreign operations, rela
tive to their U.S. operations, would be 
indicated by comparing the gross prod
uct of foreign affiliates with the gross 
product of the U.S. parent companies. 

Table 5.-Growth of Gross Product of a Sample of Foreign Affiliates of U.S. Companies 
Compared With Growth of Gross Domestic Product (GDP) of Selected Host Countries 
from 1966 to 1970 

Developed countries: 
Canada. _______________________________________ _ 
United Kingdom _______________________________ _ 
Belgium and Luxembourg'---------------------
France'----··-------------------------- _________ _ 
Germany'-- ______________ ---------------- _____ _ 

Italy '-- ________________________________________ _ 
Netherlands ____________________________________ _ 
Denmark _______________________________________ _ 
Ireland .. _______________________________________ _ 
Norway ________________________________________ _ 

Spain 6 ____________ ---------- ______ --------------
Sweden _________________________________________ _ 
Switzerland _____________________________________ _ 
Japan ' _________________________________________ _ 

Australia'----- _________________________________ _ 
New Zealand ___________________________________ _ 
South Africa ____________________________________ _ 

Developing countries: 

Argentina. _____________________________________ _ 
BraziL ____________ ---------- ___________________ _ 
Chile ___________________________________________ _ 
Colombia _______________________________________ _ 
Mexico __________ --------------------------------

Panama ___________________________ ------ _______ _ 
Peru'-------------------------------------------Venezuela. _____________________________________ _ 
Jamaica ________________________________________ _ 
Liberia .. ________________________ ------ ________ --

M~~~a----~== == == === == == == == == == == == == == =: == := := == Iran '----- ______________________________________ _ 
India •---------- _______________ ---------- __ ------
Philippines .• ___________________________________ _ 

GDPt 

1966 1970 

Millions of dollars 

57,907 
105,041 
18,1'H7 

107,700 
123,000 

63,300 
20,695 
11, 169 
2,875 
7, 764 

24,700 
23, .o90 
14,782 

102,600 

23,100 
5, 557 

12,033 

21,997 
24,746 
6,508 
5, 701 

22,407 

719 
5,100 
8, 781 
1,049 

308 

I, 859 
5,060 
7, 200 

43,600 
6,280 

81,679 
119, 599 
26,698 

145,500 
187,700 

92,700 
31,972 
15, 732 
3,918 

11,450 

32,500 
32,902 
20, 123 

197,600 

33,300 
6, 219 

17,558 

25,215 
38,857 
7, 945 
7,123 

33,496 

1,046 
6,200 

11,254 
1,331 

404 

3, 722 
7,448 

11,700 
52,700 
6,527 

Rate of growth from 1966 Portion of 
to 1970' 1966 gross 

product of a!-
filiate uni-

Affiliate verse ac-
GDP gross counted for 

product a by affiliates 
in the 

sample • 

Percent 

g 7 58 
3 13 72 
9 14 83 
8 7 74 

11 18 77 

10 14 82 
12 15 70 
9 11 91 
8 -7 74 

10 13 85 

26 60 
n 14 77 
8 12 71 

18 18 50 

10 16 78 
3 (*) 86 

10 70 

4 3 68 
12 14 62 
5 -30 83 
6 7 63 

11 14 39 

10 -3 26 
5 -10 64 
6 3 85 
6 -17 50 
7 0 31 

19 22 8\J 
10 65 61 
13 19 90 
5 2 75 
I -3 60 

*Less than 0.5 percent (±). 
I. GDP at current market prices, in domestic currencies, for all countries shown except Luxembourg, was obtained from 

the World Bank's World Tables 1976, published in 1976 by The Johns Hopkins University Press, Baltimore and London. Aver
age exchange rates for 1966 and 1970 were used to translate G DP into dollars. 

2. Compound annual rates. 
3. Based on foreign affiliate gross product estimates given in table 9. 
4. Indicates the coverage of the sam;:>le compared with the affiliate universe for each country shown. Industry distributions 

of gross product in the sample and in the universe in these countries are given in tables 6 and 9, respectively. 
5. GDP for Luxembourg was obtained from the U.N. Yearbook of National Account Statistics, 1973, Yolume III. 
6. G D P is rounded to nearest $100 million because of rounding of G D P in domestic currencies. 

February 1977 

However, such a comparison cannot be 
made directly because data on the U.S. 
parent companies' gross product are 
not available. Since a substantial por
tion of U.S. business activity is ac
counted for by the U.S. parent com
panies, U.S. business gross product, 
after certain adjustments, may be used 
as a proxy for these companies' gross 
product.6 U.S. business gross product, 
after adjustments, was $618.8 billion 
in 1966, and the ratio of affiliate gross 
product to this total was 6 percent. This 
ratio understates the importance of 
of affiliate operations relative to the 
operations of U.S. parent companies 
since, as noted above, not all U.S. 
businesses were parent companies. 7 

The distributions of U.S. business 
gross product and of foreign affiliate 
gross product, by component, are given 
in table 3. Although the rankings of the 
components for affiliates and U.S. busi
ness were the same, there were signifi
cant differences in the percentages of 
affiliate and U.S. business gross product 
accounted for by some components. 

Differences between affiliates and 
U.S. business in the distributions of 
the components were partly the result 
of differences in industry mix. Manu
facturing accounted for almost one-half 
of the gross product of affiliates, but 
only one-third of that of U.S. business. 

6. Estimates of U.S. business gross product used in this 
section are from NIP A table 6.1. Estimates for 1972-75 were 
published in the July 1976 SURVEY; estimates for 1947-74, 
incorporating the January 1976 revisions of the NIP A's, 
are available in The National Income and Product Accounts 
of the United States, 1929-74: Statistical Tables. This publica
tion is available for $4.95 from the Superintendent of Docu
ments, U.S. Goverrunent Printine: Office, Washington, D.C. 
20402. The stock number is 003-010--00052-9. 

U.S. business gross product was adjusted by removing 
the gross product of goverrunent enterprises, and gross 
product imputed for owner-occupied farm and nonfarm 
dwellings and for buildings owned and occupied by nonprofit 
institutions. Also, some components were adjusted to make 
them more comparable with the corresponding components 
of affiliate gross product. Adjustments of the componeats 
that affected the total were the subtraction of the statistical 
discrepancy, inventory valuation adjustment, and imputed 
interest received. Monetary interest received by nonfinancial 
business was subtracted from the profit-type retum com
ponent and added to net interest, but did not affect total 
U.S. business gross product. These adjustments resolved 
some of the instances where affiliate gross product com
ponents did not conform conceptually to the corresponding 
NIP A components. 

7. The fact that almost all U.S. parent companies are 
corporations suggests a narrowing of the comparison to one 
between affiliate gross product and U.S. corporate gross 
product. Such a comparison yields an 8-percent ratio. How
ever, the ratio of affiliate gross product to U.S. parent gross 
product is even higher because all U.S. corporations are not 
U.S. parent companies. 
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Also, the share of gross product that 
originated in petroleum was probably 
much higher for affiliates than for U.S. 
business, although differences in indus
try classification make direct compar
ison impossible. Factors other than 
industry mix may also have caused 
differences between affiliates and U.S. 
business in the distribution of gross 
product by component; several of these 
factors are discussed below, each in 
relation to the component most directly 
affected by it. 

Compensation of employees ac
counted for 42 percent of gross product 
for affiliates and 57 percent for U.S. 
business. The difference was more than 
accounted for by lower payroll costs 
per employee for affiliates. 8 Affiliates' 
lower payroll costs per employee were 
partly offset by larger amounts of labor 
per dollar of output used by affiliates 
than by U.S. business. 

Profit-type return accounted for 26 
percent of gross product for affiliates 
and 23 percent for U.S. business, even 
though economic conditions abroad in 
1966 were relatively unfavorable. Con
ditions were particularly unfavorable 
in Europe, and European affiliates, 
which accounted for a substantial por
tion of affiliate gross product, sold 
almost entirely to European customers. 

Net interest accounted for a slightly 
smaller share of gross product for affil
iates than for U.S. business, although 
evidence indicates that affiliates were 
much more highly leveraged than U.S. 
business. 9 Given affiliates' higher lev
erage, their lower share indicates that 
interest rates on their debt were signifi
cantly lower than those for U.S. busi
ness in 1966, probably because a large 
portion of their debt was to U.S. parent 
companies, at low interest rates or with
out any interest charges. 

Compared with U.S. business, a 
relatively large share of affiliate gross 
product was accounted for by indirect 
business taxes. This was because many 
foreign countries rely more on indirect 
taxes than does the United States. 

8. Evidence suggests that payroll costs per employee of 
affiliates in 1966 were about two-thirds those in the United 
States. See Kraseman and Barker, "Employment and Pay
roll Costs." 

9. See "U.S. Multinational Companies: Profitability, 
Financial Leverage, and Effective Income Tax Rates," by 
Robert Leftwich, in Part I of the May 1974 SURVEY. 
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Differences in industry mix, rather 
than other factors, probably accounted 
for the larger capital consumption al
lowances share for affiliates. As noted 
earlier, a large share of affiliate gross 
product was in manufacturing and 
petroleum, industries that use large 
amounts of capital. The trade and the 
finance and insurance industries-which 
use relatively small amounts of 
capital-accounted for about one
fourth of U.S. business gross product, 
but less than one-tenth of affiliate gross 
product. 

Affiliate gross product and host 
country GDP 

Table 4 compares the gross product 
of foreign affiliates of U.S. companies 
in 1966 with GDP for selected coun
tries.10 In the developed countries 
shown, the portion of GDP accounted 
for by affiliates ranged from 14 percent 
for Canada to 1 percent each for Den
mark, Spain, Sweden, and Japan. For 
all 18 developed countries combined, 
affiliate gross product was about 3 per
cent of GDP. In the developing coun
tries shown, the portion of GDP ac
counted for by affiliates ranged from 
37 percent for Libya to 1 percent each 
for Nigeria and India. For all 15 
developing countries, affiliates ac
counted for 5 percent of GDP. 

The share of a country's GDP ac
counted for by affiliates reflects eco
nomic, political, and geographic factors 
influencing affiliate operations. For ex
ample, in Canada, the affiliate sector 
was relatively large because Canada is 
near the United States, has large 
amounts of natural resources, and has 
had, for most of its history, a govern
ment policy favorable to foreign in
vestment. In Japan, the foreign affiliate 

10. The countries shown are those from table 6 for which 
estimates of host country G D P were available on a consistent 
basis for 1966 and 1970, and for which disclosure requirements 
did not preclude publication of foreign affiliate gross product. 

Affiliates in the 18 developed countries shown accounted 
for 98 percent of affiliate gross product in all developed coun
tries. Affiliates in the 15 developing countries shown ac
counted for 66 percent of affiliate gross product in all 
developing countries. 

The GDP estimates, in dollars at current market prices, 
were derived from the World Bank's World Tables 1976 (pub
lished in 1976 by the Johns Hopkins University Press, Balti
more and London). These estimates are based on definitions 
of gross product that are consistent in most respects with 
those used in estimating affiliate gross product; they were 
translated into U.S. dollars using average 1966 exchange rates. 
See the technical note for a discussion of the effect of exchange 
rate translation on the comparisons. 
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sector was relatively small-about 1 
percent of GDP-because of Japan's 
distance from the United States, legal 
restrictions on direct investment, and 
U.S. direct investors' lack of familiarity 
with Japan's methods of business orga
nization and financing. 

In some countries, the relative size 
of the affiliate sector reflected the 
extent to which affiliate production fol
lowed the cyclical pattern of the host 
country economy. If, in 1966, the level 
of affiliate production was high and 
production of the overall economy was 
depressed, the share of GDP attribut
able to affiliates would be larger than 
if affiliate production had followed the 
same cyclical pattern as the overall 
economy. The former situation might 
occur where affiliates sell a large portion 
of their output to customers outside the 
host country. For example, in Jamaica, 
where economic conditions were rela
tively unfavorable in 1966, affiliates 
accounted for a relatively large share-
16 percent-of GDP; this may have 
reflected the fact that a large share of 
affiliate sales was to the United States, 
where economic conditions were more 
favorable. 

Between developing and developed 
countries, the differences in the share 
of GDP accounted for by affiliates 
partly reflected differences in industry 
mix. The affiliates sector was larger in 
developing countries, because U.S. di
rect investment in these countries was 
concentrated in mining and petroleum 
extraction-industries that have not 
been constrained by the size of local 
markets. A relatively small share of the 
sales of these affiliates was in host coun
tries in 1966. (For majority-owned 
mmmg and petroleum affiliates in 
developing countries, only 39 percent 
of sales were in the host countries.) 

Growth of affiliate gross product 

This section compares the growth of 
affiliate gross product with the growth 
of U.S. business gross product and host 
country GDP from 1966 to 1970. The 
gross product estimates on which affili
ate growth rates are based cover only 
a sample of affiliates, i.e., the majority
owned affiliates for which data were 
obtained both for 1970, from a special 
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voluntary survey, and for 1966, from 
BEA's last benchmark survey of U.S. 
direct investment abroad. (The sample 
is described in more detail, and com
pared with the 1966 affiliate universe, 
in the technical note.) 

SURVEY OF CURRENT BUSINESS 

From 1966 to 1970, affiliate gross 
product grew at an annual rate of 11 
percent, compared with 7 percent for 
U.S. business. The faster growth of 
affiliate production reflected faster 
growth in demand abroad than in the 

All industries 

Line Com pen- Profit- Indirect Capital 
Gross sation of type Net business consump- Gross 

product employees return interest taxes, etc. tion product 
allowances 

1 All eountries .•....... _________ 36,752 15,585 9,688 865 6,320 4,293 11,838 

2 Developed eountrles .• _. ____________ 25,357 12,334 4,135 564 5,233 3,090 6,161 

3 Canada •.•. ---------·- ____________ 8,237 4,698 2, 152 17 463 908 952 

4 Europe. __________________________ 
14,464 6,622 1,455 394 4,190 1,802 4,407 

5 United Kingdom _______________ 4,804 2, 374 607 125 1,185 513 1, 226 
6 European Communities (6) 1 ____ 7, 902 3, 522 583 242 2,469 1, 086 2, 580 7 Belgium and Luxembourg. ___ 653 321 30 17 196 88 170 
8 France ________________________ 

2,378 1, 033 166 52 804 323 (D) 
9 Germany _____________________ 

2,995 1,450 286 96 696 467 816 10 Italy __________________________ 
1,310 490 45 52 600 123 639 11 Nether lands __________________ 565 227 56 25 173 85 (D) 

12 Other Europe ___________________ I, 759 727 265 27 536 204 601 13 Denmark. ____________________ 
145 60 -1 5 62 19 84 14 Ireland ..• ___ ------ __ --------- 94 27 19 2 39 7 (D) 

15 §';'~~~~~~ ~~~~ ~~ ~~ ~~ ~~ ~~ ~~ ~~ ~ 134 54 5 6 51 19 43 16 242 132 47 15 13 34 -1 
17 Sweden _______________________ 222 138 17 6 22 38 (D) 
18 Switzerland ___________________ 371 186 83 -16 91 27 71 19 Other ••• ______________________ 

551 129 95 10 257 60 314 

20 Japan _____________________________ 
922 224 127 104 323 144 463 

21 Australia, New Zealand, and 1, 733 
South Africa. 

790 402 48 257 236 338 

22 Australia •• ___________________ I, 136 573 203 33 147 179 171 23 New Zealand _________________ 138 50 34 1 41 12 (D) 
24 South Africa __________________ 460 167 165 14 69 45 (D) 

25 Developing countries ________________ 11,032 3,132 5,479 267 1,085 1,070 5,552 

26 Latin America. ___________________ 6,187 2,383 2,384 198 507 715 1,699 

27 Latin American Republics.----- 5, 701 2, 222 2,167 194 472 646 1, 546 28 Argentina _____________________ 
717 337 151 57 104 67 65 29 BraziL----------------------- 744 350 175 45 98 75 73 

30 Chile _______________ --- ___ ----- 605 182 348 17 11 47 (D) 
31 Colombia _____________________ 

241 120 60 9 15 37 72 
32 Mexico. ___ ----------- _______ - 891 455 228 31 90 87 10 33 Panama. __ ------------------ 92 43 41 -7 6 9 14 34 Peru .• ________________________ 

465 178 180 16 30 61 (D) 
35 Venezuela .• __________________ 1,614 416 890 18 64 226 1, 173 36 Other Central America ... ____ 182 77 48 4 30 22 44 37 Other and unallocated ________ 149 64 45 3 21 15 17 

38 Other Western Hemisphere. ____ 486 161 218 4 35 69 11\3 
39 Bahamas. _____ -- ___ -- __ ------ 39 20 12 -1 2 6 6 40 Bermuda .. ___________________ 35 5 30 -3 1 2 (D) 
41 Jamaica. __ ------------------ 171 34 101 3 19 14 (D) 
42 Other and unallocated ________ 241 102 74 5 13 47 130 

43 Other Mrica ______________________ 1,229 182 721 22 176 128 901 

44 Liberia. ________________ ------ 64 22 27 1 2 12 2 
45 Libya _____________ ------------ 696 38 594 1 7 56 690 
46 Nigeria _______________________ 

44 17 -n 3 20 15 31 
47 Other and unallocated ________ 424 105 Ill 17 147 44 177 

48 Middle East ______________________ 2,410 205 2,058 11 30 105 2,325 
49 Iran __________________________ 

355 20 309 2 2 21 330 
50 Other and unallocated. _______ 2,055 185 1, 749 9 28 84 1, 995 

51 Other Asia and Pacific ____________ 1,207 362 315 36 371 122 627 

52 India. ________________________ 339 (D) 38 14 (D) 29 (D) 
53 Indonesia _____________________ (D) (D) (D) 1 1 (D) (D) 
54 Korea ____________________ ----- (D) 1 (D) 1 (*) (*) (D) 
55 Philippines. __________________ 245 83 68 12 51 31 79 
56 Other and unallocated. _______ 408 130 91 9 (D) (D) 150 

57 International and unallocated.·----- 363 119 74 34 3 133 126 
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United States during this period, which 
in turn, partly reflected cyclical fac
tors.U In 1966, economic activity 
abroad, particularly in Western Europe, 
was sluggish compared with the United 
States; in 1970, however, economic ac-

Com pen-
sation of 

employees 

1,676 

920 

283 

544 

113 
339 
21 
72 

156 
54 
37 

91 
20 

(D) 
(D) 

1 
26 
6 

25 

27 

66 

42 
(D) 
(D) 

700 

346 

293 
15 
18 

(D) 
27 
3 
4 

(D) 
190 

6 
4 

53 
1 

(D) 
2 

(D) 

74 

(*) 
33 

9 
31 

160 
13 

147 

119 

(D) 
(D) 

0 
ll 

(D) 

57 

Table 6.-Gross Product of Foreign 

[Millions 

Petroleum 

-
Profit-
type Net 

return interest 

3,755 295 

140 238 

282 42 

-167 124 

-63 34 
-82 74 
-8 4 
40 13 

-71 36 
-24 10 
-19 10 

-21 16 
-11 4 

1 1 
-12 2 
-5 (*) 
-8 2 
-7 3 
20 "4 

17 58 

8 14 

-26 11 
(D) 1 
(D) 2 

3,644 37 

912 11 

865 8 
(D) 1 

21 2 
4 (*) 

23 1 
4 (*) 
1 2 

(D) 1 
755 1 

6 (*) 
2 (*) 

47 2 
2 ~·) 
3 *) 
3 1 

39 2 

563 7 

(*) (*) 
593 (*) 

-13 2 
-18 4 

2,034 8 
297 1 

1, 737 7 

135 11 

-2 3 
(D) (*) 
(D) (*) 

16 3 
5 

7 
-28 21 

Indirect 
business 

taxes, etc. 

4,845 

4,161 

130 

3,512 

1, 072 
1, 990 

136 
(D) 

574 
566 

(D) 

450 
60 

(D) 
(D) 

1 
(D) 

66 
233 

317 

201 

105 
(D) 
(D) 

683 

167 

147 
(D) 

27 
2 
4 
2 
4 

(D) 
54 
26 

8 

20 
2 
1 

(D) 
(D) 

172 

1 
7 

20 
143 

29 
2 

27 

315 

(D) 
1 
0 

39 
(D) 

2 

Capital 
consump-

tion 
allowances 

1,266 

(D) 
(D) 

(*) 

(D) 
(D) 
(*) 

702 

214 

394 

70 
259 
17 
62 

121 
32 
28 

64 
10 

3 
5 
1 

10 
3 

33 

44 

50 

39 

489 

264 

234 
15 

5 
1 

17 
1 
2 

10 
174 

6 
2 

3 0 
1 

2 
27 

85 

1 
5 6 
3 1 

16 

93 
1 
7 

4 

1 

7 

7 
6 

6 

9 
3 

5 

*Less than $500,000 (±). D Suppressed to avoid disclosure of data of Individual U.S. 
reporters. 

l. Consists of Belgium, France, Germany, Italy, Luxembourg, and the Netherlands. 
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tivity in most foreign countries was 
more favorable than in the United 
States. 

Affiliate production increased mainly 
through rapid expansion in productive 
capacity. Capital spending by affiliates 

Affiliates of U.S. Companies in 1966 

of dollars] 

Manufacturing 

Com pen- Profit- Net Indirect 
Gross sation type inter- business 

product of em- return est taxes, 
ployees etc. 

17,977 10,418 3,5a8 7a2 1,100 

15,177 9,029 2,880 527 861 

5,299 a,253 1,179 la8 256 

8,509 5,095 1,348 315 552 

3, 191 2,018 559 104 104 
4,586 2,675 624 179 396 

392 247 13 22 47 
1,384 797 153 33 190 
1, 966 1,130 340 72 108 

573 a6o 67 39 26 
271 140 51 13 26 

731 403 166 32 52 
30 22 3 1 1 
40 19 16 1 (*) 
57 33 11 2 2 

195 106 42 14 11 
119 77 16 5 2 
169 90 46 2 22 
120 55 32 7 13 

a84 167 89 40 5 

984 51 a 26a a4 48 

721 384 176 24 36 
57 25 25 (*) 4 

206 104 63 9 8 

2,800 1,389 657 205 240 

2,404 1,232 544 174 204 

2,372 1,214 544 169 204 
562 276 92 58 91 
576 281 142 36 55 
51 28 11 3 4 

121 60 32 9 4 
639 337 175 34 27 

5 4 -1 (*) (*) 
112 59 23 7 8 
227 129 52 17 5 
31 16 6 3 2 
48 22 12 3 7 

32 !8 1 5 (*) 
4 4 -3 1 (*) 
1 (*) (*) (*) (*) 
9 6 2 (*) (*) 

18 8 1 4 (*) 

51 21 8 6 a 

1 (*) (*) (*) 0 
1 1 (*) (*) 0 

(D) 4 2 (D) (*) 
(D) 16 5 (D) 2 

22 10 5 3 (*) 
10 2 6 1 (*) 
12 9 (*) 2 (*) 

a24 126 100 22 a a 

133 47 36 11 19 
0 0 0 0 0 
3 (*) 2 (") (*) 

93 a7 2'J 6 8 
94 43 32 5 6 

0 0 0 0 0 

Capital 
con-

sump-
tion 

allow-
ances 

2,189 

1,880 

47a 

1,198 

407 
712 

62 
211 
315 
82 
41 

79 
3 
4 

10 
22 
20 
9 

13 

83 

126 

101 
4 

21 

ao9 

250 

242 
46 
61 
5 

15 
66 

1 
15 
24 
4 
4 

8 
2 

(*) 
1 
5 

13 

(*) 
(*) 

1 
11 

4 
1 
2 

4a 

21 
0 

(*) 
13 
9 

0 
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grew at a 13-percent annual rate during 
this period, compared to 6 percent for 
U.S. business. Increased production by 
affiliates may also have reflected higher 
capacity utilization in 1970 than in 
1966. 

Other industries 

Gross Compen- Profit- Net 
Capital 

Indirect con- Line 
prod- sation type inter- business sump-
uct of em- return est taxes, tion 

ployees etc. allow-
ances 

6,9a6 a, 491 2,a95 -162 
a741 

838 1 

4,019 2,385 I,II5 -200 212 508 2 

1,986 1,161 690 -164 77 221 3 

1,549 983 273 -44 126 210 4 

386 242 111 -12 9 36 5 
736 508 42 -12 83 114 6 

91 54 26 -9 12 9 7 
(D) 164 -27 6 (D) 50 8 

213 164 17 -13 15 30 9 
98 77 2 2 8 9 10 

(D) 50 24 2 (D) 16 11 

427 23a 120 -20 34 60 12 
31 18 7 (*) (*) 6 13 

(D) (D) 2 (*) (D) 1 14 
35 (D) 5 1 (D) 4 15 
47 25 9 1 1 11 16 

(D) 35 8 (*) (D) 9 17 
132 90 44 -21 a 15 18 
117 49 44 -1 11 15 19 

74 ao 21 7 1 16 20 

410 211 1a1 1 8 60 21 

244 146 54 -2 6 40 22 
(D) (D) (D) (*) (D) (D) 23 
(D) (D) (D) 3 (D) (D) 24 

2,680 1,043 1,178 25 162 272 25 

2,084 806 928 13 136 201 26 

1, 783 716 758 17 122 171 27 
90 46 (D) -1 (D) 7 28 
95 51 13 7 16 9 29 

(D) (D) 333 14 5 41 30 
48 32 6 -1 7 5 31 

243 115 49 -3 61 20 32 
73 34 40 -9 2 6 33 

(D) (D) (D) 8 (D) 36 34 
213 97 82 (*) 6 28 35 
108 55 36 ., 3 12 36 
84 38 31 (*) 6 8 37 

301 90 170 -4 15 30 38 
30 15 13 - 0 (*) 3 39 

(D) (D) 27 -3 (*) 1 40 
(D) 27 97 2 (D) 11 41 

92 (D) 33 -1 (D) 15 42 

277 86 150 8 2 30 43 

61 22 26 1 1 12 44 
.; 4 1 (*) (*) (*) 45 

(D) 4 (*) (D) (*) 1 46 
(D) 57 124 (D) 1 17 47 

63 a4 19 1 1 8 48 
15 6 7 (*) (*) 3 49 
48 29 12 1 1 6 50 

256 117 80 3 2a a2 til 

(D) (D) 4 (*) (D) (D) 52 
(D) 1 1 (*) (*) 1 53 

-1 (') -1 (*) (*) (*) 54 
73 35 

;~ I 
3 3 8 55 

164 (D) (*) (D) (D) 56 

237 63 103 1a 1 58 57 
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Growth of affiliate gross product and 
GDP of selected host countries from 
1966 to 1970, at average annual rates, 
is compared in table 5.12 In most de
veloped countries shown, affiliate gross 
product grew faster than host country 
GDP from 1966 to 1970_13 The rate of 
growth of affiliate gross product ex
ceeded that of host country GDP by 
the widest margins in Spain, Germany, 
the United Kingdom, and Australia. 

A number of factors encouraged the 
faster growth of affiliate production in 
developed countries. U.S. companies 
may have expanded their foreign opera
tions in order to retain or gain entry 
into markets where their exports were 
not competitive. Some exports from 
the United States may not have been 
competitive because the U.S. dollar 
was overvalued relative to a number 
of the developed countries' currencies 
during this period. In the EC(6), 
increased economic integration, which 
resulted in lower intra-EC(6) tariffs 
and higher external tariffs for some 
goods, also may have contributed to 
the rapid growth of affiliate production. 
Lower intra-EC(6) tariffs would, ceteris 
paribus, lower the final market price of 
intra-EC(6) exports relative to the 
price of goods exported to the EC(6) 
from the United States. Higher ex
ternal EC(6) tariffs would raise the 
EC(6) price of goods exported from 
the United States. Both tariff changes 
may have encouraged U.S. firms to 
substitute production in the EC(6) 
for exports from the United States. 
Also, U.S. parent company experience 
in the large U.S. market may have 
made affiliates more aware or better 
able than foreign-owned companies to 
take advantage of the economies of 
scale in the EC(6) market. Finally, 
affiliates were often concentrated in 

11. In addition to increasing production by their foreign 
affiliates to meet the increased foreign demand, U.S. multi
national companies also rapidly increased their exports from 
the United States. Evidence suggests that such exports 
grew at a 12-pereent annual rate during this period. See 
"Worldwide Sales by U.S. Multinational Companies" by 
Leonard A. Lupo in the January 1973 SuRVEY. 

12. The last column of the table gives, for 1966, the portion 
of gross product of the affiliate universe accounted for by the 
sample, as an indication of the coverage of the sample in each 
country shown. 

13. During this period, there were changes in the dollar 
exchange rates of the currencies of several countries listed in 
table 5. Growth rates calculated. for both GDP and affiliate 
gross product reftect these changes. 
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the fastest growing industries in many 
developed countries. 

In most developing countries shown 
in the table, affiliate gross product grew 
at a slower rate than GDP. In several 
countries-Chile, Panama, Peru, Ja
maica, and the Philippines-affiliate 
gross product declined. The relatively 
slow growth rates or declines in affiliate 

SURVEY OF CURRENT BUSINESS 

production resulted partly from the 
concentration of affiliates in industries 
(e.g., petroleum m Venezuela and 
agriculture in Panama) where produc
tion was depressed relative to that of 
the overall host country economy. Also, 
the 1970 U.S. recession may have had a 
more signifin.nt downward impact on 
affiliate gross product than on GDP in 

Table 7.-Gross Product of Foreign Manufacturing Affiliates of U.S. Companies in 1966 

[Million of dollars] 

All countries .• ______________ _ 

Developed collntries _______________ _ 

Canada .....•......•....•..•.....• 

E11rope ......•. _ •...•.....• _____ • _ 

United Kingdom .....•.•....... 
European Communities (6)1 ___ _ 

Belgium and Luxembourg ..• 
France .. __ ............ _ ... __ . 
Germany ...•................. 
ItalY-------------------------
Netherlands ................. . 

Other Europe ......•.....•..... Denmark ____________________ _ 
Ireland._--------------------
Norway._-------------------Spain _______________________ _ 
Sweden _____________________ _ 
Switzerland. ________________ _ 
Other ________________ --------

Japan ___________________________ _ 

Australia, New Zealand, and 
South Africa.-------------------

Australia .. _________________ _ 
New Zealand. ______________ _ 
South Africa .. -------------·-

Developing countries._-------- ____ _ 

Latin Amerlca.-------------------

Latin American Republics ..... Argentina. __________________ _ 
BraziL •... -------------------Chile ________________________ _ 
Colombia ___________________ _ 
Mexico ______________________ _ 
Panama _____________________ _ 
Peru. _______________________ _ 

Venezuela._-----------------
Other Central America ______ _ 
Other and unallocated _______ _ 

Other Western Hemisphere .•.. 
Bahamas .• ------------------Bermuda ____________________ _ 
Jamaica _____________________ _ 
Other and unallocated _______ _ 

Other Africa .. --------------------
Liberia ... __ •. _______________ _ 

~\~~~;;-~~:::::::::::::::::::: 
Other and unallocated _______ _ 

Middle East .. --------------------

Iran .. -----------------------Other and unallocated _______ _ 

Other Asia and Pacific __________ _ 

India ________________________ _ 
Indonesia. __________________ _ 
Korea _______________________ _ 
Philippines __________________ _ 
Other and unallocated _______ _ 

International and unallocated .... __ 

Total 

17,977 

15,177 

5,299 

8,509 

3,191 
4,586 

392 
1,384 
1, 966 

573 
271 

731 
30 
40 
57 

195 
119 
169 
120 

384 

984 

721 
57 

206 

2,800 

2,404 

2,372 
562 
576 
51 

121 
639 

5 
112 
227 

31 
48 

32 

(D) 
(D) 

4 
1 
9 

18 

51 

22 

10 
12 

324 

133 
0 
3 

93 
94 

0 

Food 
products 

1,476 

1,084 

422 

570 

258 
263 

(D) 

(*) 

(*) 
(D) 

(D) 

(D) 

(*) 

19 
71 

106 
42 
26 

49 

21 

17 

75 

52 
6 

17 

392 

344 

339 
80 
45 

15 
68 
5 

43 
17 
15 

5 
1 

2 
1 

0 
0 

(*) 

(*) 
(*) 

4 

44 

2 
0 
0 

36 
6 

0 

Chemicals 
and allied 
products 

2,677 

2,019 

660 

1,086 

450 
543 

62 

(*) 

169 
136 
103 
74 

93 
4 

10 
1 

43 
14 
lO 
12 

120 

153 

116 
8 

29 

657 

535 

518 
104 
131 

8 
35 

172 
-1 
15 
40 

5 
8 

18 
1 

2 
14 

32 

1 
1 
1 

29 

6 

1 
6 

84 

38 
0 

(*) 
16 
30 

0 

Primary 
and Machinery 

fabricated 
metals 

1,693 

1,451 

710 

634 

291 
255 

(D) 

(D) 

(D) 

(D) 

(D) 

14 
69 

Ill 
46 
14 

88 
4 

30 
15 

7 

4 

45 

14 

242 

185 

184 
27 
48 

2 
8 

70 
l 

11 
14 

2 
2 

l 
0 
0 
0 
1 

3 

0 
0 

(D) 
(D) 

0 
1 

53 

26 
0 
0 
3 

24 

4,669 

4,291 

1,094 

2,873 

1,005 
1,653 

(D) 
(D) 

159 
530 
593 
294 

78 

215 
6 

63 
73 
22 
22 

168 

157 

126 
2 

29 

377 

319 

318 
49 

120 
6 

16 
101 

0 
1 

20 
2 
2 

1 
0 
0 

(*) 
(*) 

(*) 

(D) 
(D) 

0 
0 
1 

2 

56 

30 
0 

(*) 
8 

17 

*Less than $500,000. D Suppressed to avoid disclosure of data of individual U.S. reporters. 
1. Consists of Belgium, France, Germany, Italy, Luxembourg, and the Netherlands. 

Transpor
tation 
equip
ment 

3,810 

3,353 

1,032 

l, 982 

712 
l, 176 

(D) 

(D) 

(D) 

(D) 
(*) 
(D) 

(D) 

(D) 

292 
748 
17 

94 

0 
0 

17 

243 
(D) 

(D) 
(*) 

(D) 

(*) 

(*) 

(*) 

(*) 

63 

457 

453 

453 
194 
112 

92 
0 

36 

0 

0 
0 
0 

0 
0 
0 
1 

0 

0 
0 

3 

2 
0 
0 

0 

Other 
manu

facturing 

3,652 

2, 978 

1,382 

1, 364 

(D) 

(D) 

(D) 
(D) 

(*) 

(*) 

(*) 

(D) 
(D) 

(D) 
(D) 

476 
695 

253 
271 

72 

193 
2 
5 

25 
63 
60 

31 

202 

140 
8 

53 

674 

568 

560 
109 
120 

14 
46 

136 

36 
73 

4 
21 

8 
2 

4 
2 

10 

0 

12 

85 

35 
0 
3 

30 
17 

0 
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countries where exports to the United 
States were a larger share of gross 
product for affiliates than for the 
countries overalL This might have 
been the case for affiliates in Peru and 
Jamaica, because exports to the United 
States accounted for a large share of 
these affiliates' gross product. In ad
dition, political factors affected affiliate 
production during the period. In Chile 
and Peru, affiliates were either nation
alized or expropriated. Also, m these 
and other developing countries, un
certainties over government policies 
toward foreign investment may have 
resulted m reduced production, even 
though an affiliate was not actually 
taken over. 

Technical Note 

Affiliate data 

Affiliate gross product estimates for 
1966 are based on data from a bench
mark survey of U.S. direct investment 
abroad-the Survey of American Busi
ness Investments in Foreign Countries. 
Estimates for 1970 are based on data 
from a sample survey-the Special 
Survey of Multinational Companies, 
1970. In both surveys, the data were 
reported on an enterprise basis. Data 
were not available to estimate gross 
product for other years. 

The affiliate gross product estimates 
were derived primarily from income 
statements obtained in the two surveys. 
The universe estimates of gross product 
for 1966 cover all affiliates for which 
income statements were reported m 
the benchmark survey, i.e., for all 
affiliates m which U.S. parent com
panies had at least a 25-percent owner
ship interest. The sample estimates for 
1966 and 1970 cover all majority
owned affiliates of the 298 U.S. parent 
companies that reported m both the 
1970 sample survey and the 1966 
benchmark survey. Thus, growth of 
gross product in the sample results not 
only from increased production by 
affiliates existing in 1966 but also from 
the production of affiliates acquired or 
established by the 298 U.S. parent 
companies during the 1966-70 period. 

The sample accounted for 70 percent 
of the gross product of the universe. 
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In the sample, 42 percent of gross prod
uct was accounted for by petroleunt, 
44 percent by manufacturing, and 15 
percent by "other industries"; m the 
universe, the corresponding percentages 
were 32, 49, and 19. 

The sample used m this article rs 
defined m the same manner as that 
used in several previous SuRVEY articles 
on the operations of U.S. multinational 
companies.H However, the data differ 
slightly, because they were revised after 
the publication of the previous articles. 

Affiliate gross product 

Depletion, depreciation, and mone
tary interest paid, which had been 
reported separately for 1966, had to be 
estimated for 1970. Depletion was com
bined with depreciation and related 
charges m the 1970 mcome statement. 
Separate estimates of depletion and 
depreciation were needed, because the 
former is counted as part of profit-type 
return and the latter as part of capital 
consumption allowances (CCA). Deple
tion was estimated by multiplying the 
1970 depletion-plus-depreciation total 
by the 1966 ratio of depletion· to the 
depletion-plus-depreciation total for 
each country-industry cell. 

A separate estimate of monetary 
interest paid was needed m order to 
calculate the net interest component 
of affiliate gross product. Monetary 
interest paid was estimated by multi
plying total liabilities m the 1970 
balance sheet by the 1966 ratio of 
interest paid to total liabilities for 
each country-industry cellY 

Several revenue items that were 
not reported separately m either 1966 
or 1970 that were needed to calculate 
the gross product of financial affiliate& 
(banks, msurance companies, holding 
companies, and companies classified 

14. See "U.S. Foreign Trade Associated with U.S. Multi
national Companies" by Betty L. Barker, December 1972 
SURVEY; and three previously mentioned articles, "Employ
ment and Payroll Costs" by Kraseman and Barker, "U.S. 
Multinational Companies" by Leftwich, and "Worldwide 
Sales" by Lupo. 

15. No adjustment was made to reflect changes in market 
interest rates from 1966 to 1970. Adjustment would have 
been difficult, because changes in market rates varied among 
countries. Also, a large portion of affiliate debt is to parent 
companies, and interest rates on this debt are not necessarily 
related to market rates. 

SURVEY OF CURRENT BUSINESS 25 

Table 8.-Gross Product of Foreign Affiliates of U.S. Companies: Affiliates in Industries 
Other than Manufacturing and Petroleum in 1966 

Other industries,! all countries ___________ _ 

Developed countries_-------------------------

Canada ____________________________________ _ 
Europe ____________________________________ _ 
Japan. ___________________________ ----------
Australia, New Zealand, and South Africa __ 

Developing countries _________________________ _ 
Latin America _____ -------------------------Other Africa _______________________________ _ 
Middle East.-------------------------------Other Asia and Pacific _____________________ _ 

International and unallocated ________________ _ 

Mining and smelting, all countries _____________ _ 

Developed countries. _____ --------------------Canada ____________________________________ _ 
Europe. ___________________________________ _ 
Japan _____________________________________ _ 
Australia, New Zealand, and South Africa __ 

Developing countries _________________________ _ 
Latin America .. ----------------------------Other Africa _______________________________ _ 
Middle East. _________________________ -- ___ _ 
Other Asia and Pacific ____ -----------------

International and unallocated ________________ _ 

Transportation, communication, and public 
utilitiesy all countries _______________________ _ 

Developed countries_-------------------------Canada ____________________________________ _-
Europe ____________________________________ _ 
Japan. ________ ----------------------------
Australia, New Zealand, and South Africa __ 

Developing countries ___ ----------------------
Latin America _____________________________ _ 
Other Africa _______________________________ _ 
Middle East ______________ ------------------
Other Asia and Pacific ____________________ _ 

International and unallocated._---------------

Trade, all countries. ________ --------------------

Developed countries __ ------------------------
Canada .. _______ -- ____ ----------------------
Europe. ____ --------------------------------
Japan ____ ----------------------------------
Australia, New Zealand, and South Africa __ 

Developing countries _________________________ _ 
Latin America _____________________________ _ 
Other Africa _______________________________ _ 
Middle East.. _____________________________ _ 
Other Asia and Pacific .. --------------------

International and unallocated __ ---------------

Finance and insurance, all countries ___________ _ 

Developed countries.-------------------------Canada ____________________________________ _ 
Europe ____________________________________ _ 
Japan. _________________ --------------------
Australia, New Zealand, and South Africa __ 

Developing countries _________________________ _ 
Latin America _____ -------------------------
Other Africa _______________________________ _ 
Middle East.. _____________________________ _ 
Other Asia and Pacific _____________________ _ 

International and unallocated ________________ _ 

Othery all countries __ ---------------------------

Developed countries.-------------------------Canada ____________________________________ _ 
Europe ____ ------- _________________________ _ 
Japan. _____ ----------- ____________________ _ 
Australia, New Zealand, and South Africa __ 

Developing countries _________________________ _ 
Latin America. ____________________________ _ 
Other Africa _______________________________ _ 
Middle East_-------------------------- ____ _ 
Other Asia and Pacific _____________________ _ 

International and unallocated ________________ _ 

[Millions of dollars] 

Gross 
product 

6, 936 

4,019 

1, 986 
1, 549 

74 
410 

2,680 
2,084 

277 
63 

256 

237 

2,390 

997 
768 
26 

0 
204 

1,393 
1, 170 

209 
(D) 
(D) 

837 

339 
306 

28 
4 
1 

288 
232 

8 
1 

47 

2Il 

2,081 

1, 628 
489 
988 

44 

(D) 

106 

423 
342 

19 
3 

58 

30 

214 

132 
63 
49 
24 

-5 

58 
5 

22 

1,414 

924 
360 
457 

2 
104 

488 
283 
36 
54 

115 

3 

Compen
sation of 

employees 

3,491 

2,385 

1, 161 
983 
30 

2Il 

1,043 
806 
86 
34 

117 

63 

736 

399 
323 

8 
0 

69 

337 
282 
47 

(D) 
(D) 

349 

156 
133 

19 
3 
1 

146 
125 

2 
2 

17 

47 

1,150 

916 
321 
515 

16 
64 

221 
168 

14 
3 

36 

13 

305 

240 
143 
86 
5 
6 

63 
47 

2 
3 

11 

2 

951 

674 
241 
356 

7 
70 

276 
185 

21 
26 
45 

Profit
type 

return 

2,395 

1, Il5 

690 
273 

21 
131 

1,178 
928 
150 
19 
80 

103 

1,245 

403 
299 

(D) 

(D) 

(*) 

0 

842 
707 
131 

1 
4 

210 

71 
69 

2 
1 

56 
41 

2 
-2 
15 

83 

464 

339 
107 
200 

6 
28 

110 
97 

2 
-1 
13 

15 

331 

250 
167 
57 
21 
6 

78 
56 
3 
3 

16 

3 

144 

52 
49 

1 
-7 

9 

92 
28 
12 
19 
33 

Net 
interest 

-162 

-200 

-164 
-44 

(D) 

(D) 

(*) 
(*) 

(*) 
(*) 

(*) 

(*) 

7 
1 

25 
13. 
8 
1 
3 

13 

57 

41 
29 

0 

16 
9 
7 

0 

80 

34 
32 

2 

23 
20 

1 

2 

23 

109 

77 
20 
45 

8 
4 

30 
24 

1 

2 

-468 

-397 
-270 
-106 

(*) 

-2 
-18 

60 

45 
26 
14 
1 
4 

15 
10 
1 

*Less than $500,000 (±). DSuppressed to avoid disclosure of data of individual U.S. reporters. 
1. Industries other than manufacturing and petroleum. 

Indirect 
business 

taxes, etc. 

(*) 

(*) 

(*) 
(*) 

(*) 
(*) 

(*) 

(*) 

(*) 

(*) 

(*) 
(*) 

(*) 

(*) 

(*) 

374 

212 

77 
126 

1 
8 

162 
136 

2 
1 

23 

91 

15 
13 

0 
2 

75 
75 
1 

0 

0 

27 

16 
15 
1 

I1 
10 

160 

I19 
15 

100 
1 
3 

41 
37 
1 

3 

29 

26 
19 
5 

3 
2 

68 

36 
15 
19 

2 

32 
12 

Capital 
consump
tion allow

ances 

(*) 

(*) 
(*) 

(*) 

(*) 

(*) 

(*) 
(*) 

(*) 

(*) 

838 

508 

221 
210 
16 
60 

272 
201 
30 

8 
32 

58 

261 

138 
104 

3 
0 

32 

123 
97 
24 

2 

0 

170 

61 
56 
5 

51 
36 

2 
1 

12 

58 

198 

178 
28 

128 
15 

7 

20 
17 

1 

2 

17 

12 
4 
8 

5 
4 

191 

118 
30 
67 

1 
20 

73 
48 
3 
7 

16 
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m "other finance") also had to be 
estimated. Estimates were made for 
interest received, dividends received, 
capital gains and losses, premiums 
earned (insurance companies only), 
and other operating income. 
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Host country GDP 

The World Bank's GDP estimates 
are based on definitions used m the 
original U.N. System of National 
Accounts ("former" SN A) .16 The NIP A 
definition of gross product on which 

Table 9.-Gross Product of a Sample of Majority-Owned Foreign Affiliates of U.S. Com
panies in 1966 and 1970 

All countries ____________________ _ 

Developed countries __________________ _ 

Canada _____________________________ _ 

Europe _________________ -- __________ _ 

United Kingdom _________________ _ 
European Communities (6) '-------

Belgium and Luxembourg ______ _ 
France. ___________ ------- __ -----
Germany ______________ -------- __ 
Italy ___________________________ _ 
Netherlands ____________________ _ 

Other Europe ____________________ _ 
Denmark _______________________ _ 
Ireland ____________ - _____ --- __ ---
Norway ______________ -- ___ ------
Spain ___________________________ _ 
Sweden _________________________ _ 
Switzerland ____________________ _ 
Other. __________________________ _ 

Japan _______________________________ _ 

Australia, New Zealand, and South 
Africa _________ --------------------

Australia __ -------- _____________ _ 
New Zealand ___________________ _ 
South Africa ____________________ _ 

Developing countries ___ ---------------

Latin America ________________ -------

Latin American Republics _______ _ 
Argentina ______________________ _ 
BraziL _______ ------------- ____ --
Chile ___ -------- __ ---------------Colombia _______________________ _ 
Mexico,. _____________ ------------
Panama ___________ -- __________ --
Peru ____________________________ _ 
Venezuela ______________________ _ 
Other Central America _________ _ 
Other and unallocated __________ _ 

Other Western Hemisphere _______ _ 
Bahamas _______________________ _ 
Bermuda ____________________ ----
Jamaica ________________________ _ 
Other and unallocated __________ _ 

Other Africa ________________________ _ 

Liberia ____________ - _____ - ___ ----

~~~r~ia~~~: ~~ ~ ~ ~~~::: :: ::::::::~~ 
Other and unallocated __________ _ 

Middle East__ ______________________ _ 

Iran ____________________________ _ 
Other and unallocated __________ _ 

Other Asia and Pacific _____________ _ 

India ___________________________ _ 
Indonesia _______________________ _ 

Korea. __ ------------------------Philippines _____________________ _ 
Other and unallocated __________ _ 

International and unallocated _________ _ 

[Millions of dollars] 

All industries 

1966 

25,838 

17,463 

4, 775 

10,901 

3,453 
6,080 

543 
1, 752 
2,317 
1,072 

396 

1, 369 
132 
70 

114 
144 
172 
263 
475 

460 

1,327 

884 
119 
324 

8,213 

4,115 

3, 794 
485 
460 
503 
153 
349 

24 
296 

1, 377 
75 
72 

322 
16 
30 
86 

190 

874 

20 
622 

27 
205 

2,334 

319 
2, 015 

890 

253 
(D) 

0 
148 

(D) 

162 

1970 

38,470 

27,364 

6,373 

17,957 

5, 595 
10, 100 

905 
2, 270 
4,426 
1, 798 

701 

2,262 
200 

53 
183 
360 
295 
417 
754 

898 

2,137 

1,609 
118 
410 

10,478 

4,425 

4,147 
551 
770 
122 
198 
585 

21 
197 

I, 537 
67 
98 

278 
-5 
23 
40 

220 

1,883 

20 
1,387 

198 
278 

3,106 

647 
2,460 

1,064 

270 
322 

16 
133 
322 

628 

Petroleum 

1966 

10,988 

5,611 

797 

4,246 

1, 216 
2,437 

169 
(D) 

762 
634 

(D) 

593 
86 

(D) 

(D) 

44 
2 

43 
68 

228 

338 

170 
(D) 
(D) 

5,288 

1,557 

1, 405 

(D) 

61 
61 

48 
5 
6 

(D) 
1,095 

43 
16 

152 
6 

(D) 
(D) 

129 

815 

(D) 
621 
23 

(D) 

2,295 

315 
1, 981 

621 

(D) 
(D) 

0 
79 

150 

90 

1970 

14,825 

7,145 

1,205 

5,087 

1, 229 
3,147 

193 
(D) 
1, 047 

962 
(D) 

710 
119 

4 
(D) 

(D) 

3 
67 
82 

415 

439 

266 
(D) 
(D) 

7,146 

1,577 

1, 434 
80 
79 

(D) 
72 

(D) 
(D) 

4 
1,122 

39 
14 

143 
(D) 

4 
(D) 

125 

1, 794 

(D) 
1,387 
(D) 

219 

3,057 

636 
2,421 

717 

(D) 
(D) 
(D) 

45 
(D) 

534 

Manufacturing 

1966 

11,415 

9,875 

3,165 

5, 763 

2, 020 
3,277 

314 
946 

1, 455 
404 
158 

466 
20 
23 
40 

Ill 
79 

112 
81 

221 

726 

551 
42 

133 

1,541 

1,375 

1,356 
376 
341 

25 
77 

286 
-1 
78 

140 

(*) 

(*) 

(D) 
(D) 

14 
21 

19 
3 

2 
14 

8 

0 

6 

151 

58 
0 
0 

50 
43 

0 

1970 

18,6981 

16,432 

3, 985 

10,818 

3, 576 
6, 322 

629 
1, 363 
3,180 

766 
385 

920 
35 
41 
69 

272 
112 
171 
220 

438 

1,191 

952 
40 

199 

2,266 

1, 965 

1, 966 
405 
622 
31 

108 
478 

3 
35 

232 
21 
30 

(*) 
(D) 
(*) 
(D) 

(*) 

13 

30 

0 
3 

27 

19 

5 
14 

252 

92 
3 
4 

61 
92 

0 

*Less than $500,000 (±). D Suppressed to avoid disclosure of data of individual U.S. reporters. 
1. Consists of Belgium, France, Germany, Italy, Luxembourg and the Netherlands. 

Other industries 

1966 

3,434 

1, 978 

813 

892 

217 
366 

60 
(D) 

99 
34 

(D) 

210 
26 

(D) 

(D) 

30 
31 
49 
83 

10 

263 

162 
(D) 
(D) 

1,384 

1,183 

1, 032 

(D) 

(D) 

48 
58 

28 
58 
19 

142 
19 
35 

150 

(D) 
(D) 

(D) 
(*) 

(D) 

(D) 
(D) 

7 

47 

51 

4 

33 

118 

(D) 

(D) 

1 
0 

19 

72 

1970 

4,947 

3, 787 

1,183 

2,052 

790 
630 
82 

(D) 
199 
70 

(D) 

(D) 

(D) 

632 
46 
8 

84 
116 
164 

45 

507 

391 
(D) 
(D) 

1, 066 

883 

747 
65 
68 

(D) 

(D) 
(D) 

17 

158 
183 

8 
55 

136 
9 

19 
26 
82 

59 

0 

32 

30 

6 
24 

95 

27 
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the affiliate estimates are based 1s 
generally consistent with the "former" 
SNA definition. 

Translation into dollars 

For both 1966 and 1970, host coun
try GDP at current market prices 
was translated into U.S. dollars using 
average exchange rates. Affiliate data 
were reported to BEA either in foreign 
currencies or m dollars. If reported 
m foreign currencies, BEA translated 
the data into dollars using average 
current exchange rates. If reported 
m dollars, the rates may, m some 
cases, have been those in effect at the 
end of the calendar or nearest fiscal 
year, rather than average rates. 

Intercountry comparisions of levels 
of affiliate gross product or of GDP 
are affected by translation into dollars. 
Exchange rates do not necessarily 
reflect differences among countries m 
the relative prices of either host coun
try or affiliate output; at best, they 
reflect the relative prices of commodities 
actually traded among countries. How
ever, while exhange rate translation 
affects comparisions of levels of gross 
product or of GDP, it does not affect 
comparisions of the portion of host 
country GDP attributable to affiliates. 

Gross product components 

Foreign affiliate and NIP A gross 
product components are compared m 
exhibit A. In general, the affiliate 
components are conceptually consistent 
with the corresponding NIP A com
ponents. Differences occur primarily 
because certain costs and revenues 
that were not reported separately on the 
affiliate income statements could not be 
estimated. In some cases, this affected 
only the allocation of the total among 
the components. In others, the total 
was affected because, in the affiliate 
data, items that are part of gross 
product were combined with items that 
are not. The following describes the 
instances in which affiliate gross product 
components are not conceptually con-

16. The "former" SN A was adopted in 1952; a revised 
system ("present" SNA) was adopted in 1968. GDP esti
mates on the "former" SN A basis were used, because esti
mates for 1966 were not available for some countries on the 
"present" SNA basis. 
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Exhibit A.-comparison of Foreign Affiliate and NIPA Gross Product Com
ponents 

NIPA Foreign Affiliate 

Compensation of em!)loyees 

Wages and salaries. 

Supplements to wages and salaries. 

1966--Same as NIPA, less payments in kind 
and wages and salaries of minority
owned affiliates charged to inventory 
or capitalized. 

197Q-Same as NIP A, except may exclude 
some capitalized labor costs. 

Same as NIP A. 

Profit-type return 

Corporate profits and proprietors' income (on 
a tax return basis). 

Corporations: 

Nonfinancial business. 

Financial business. 

Proprietorships. 

Inventory valuation adjustment. 

Rental income of persons. 

Surplus of government enterprises less subsidies: 

Surplus of government enterprises. 

Less: Subsidies. 

Corporate profits and proprietors' income (on 
an annual report basis). 

Same as NIP A less receipts of interest, 
royalties and fees, foreign exchange 
earnings, and certain other types of 
nonsales income.! 

Same as NIP A. 

Same as NIP A. 

Not calculated. 

Not applicable for foreign affiliates. 

Not applicable for foreign affiliates. 

Same as NIP A. 

Net interest 

Nonfinancial business: 

Monetary interest paid. 

Less: Monetary interest received. 

Less: Imputed interest received. 

Financial business: 

Monetary interest paid. 
Imputed interest paid. 

Less: Monetary interest received. 
Less: Imputed interest received. 

Same as NIP A. 

Omitted (monetary interest 
netted out of affiliate 
return). 

Not calculated. 

Same as NIP A. 
Same as NIP A. 

Same as NIP A. 
Not calculated. 

received is 
profit-type 

lndired business taxes, etc. 

Indirect business taxes and nontax liability. 

Business transfer payments. 

Same as NIP A-but may not include some 
sales taxes for 1966 and 1970 and nontax 
liabilities for 1970. 

Not reported. 

Capital consumption aUowances 

Depreciation (on a tax return basis). 

Accidental damage to fixed business capital. 

Depreciation and amortization of intangibles 
(on an annual report basis). 

May not be included in affiliate capital 
consumption allowances. 

1. Other than dividends, subsidies, and capital gains and losses which are subtracted out of both NIP A andf oreign affil
iate profit-type return. 

27 
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sis tent with the corresponding NIP A 
components. 

Compensation of employees for affil
iates for 1966 excludes payments in 
kind; for minority-owned affiliates, it 
also excludes wages and salaries charged 
to inventory or capitalized. Some capi
talized labor costs may also be excluded 
for 1970. As a result of these exclusions, 
affiliate employee compensation and 
total gross product are understated. 

Affiliate profit-type return differs 
conceptually from the NIP A componet, 
because nonsales income was reported 
on the affiliate income statements as a 
single item and could not be disaggre
gated. The following discussion of this 
problem focuses on corporations, be
cause almost all affiliate profit-type 
return is in the form of corporate 
profits. (Proprietors' income is only a 
small portion of affiliate profit-type 
return and its treatment is conceptually 
consistent with that in the NIPA's.) 

N onsales income consists of receipts 
of dividends, interest, royalties and 
fees, foreign exchange earnings, inci
dental rental income of non-real-estate 
business, capital gains and losses, sub
sidies, and other nonsales income. In 
the NIP A's, corporate profits are meas
ured after exclusion of capital gains and 
losses, and net of dividends received, 
but receipts of royalties and fees, 
foreign exchange earnings, incidental 
rental income, subsidies, and certain 
other kinds of nonsales income are 
included. Subsidies received are then 
subtracted from corporate profits to 
derive profit-type return. Also, for 
corporations, interest received is netted 
against interest paid to derive the net 
interest component of gross product. 

A review of the foreign affiliate data 
indicated that nonsales income of non
financial affiliates consisted mostly of 
items that should be netted out of 
profit-type return (i.e., dividends re
ceived, capital gains and losses, and sub
sidies) or out of net interest (i.e., 
interest received). Since nonsales in
come could not be disaggregated, and 
since dividends received, capital gains 
and losses, and subsidies were believed 
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to be larger than interest received, all 
nonsales income was netted out of 
profit-type return rather than out of 
interest paid. As a result, profit-type 
return of nonfinancial affiliates is under
stated, and net interest overstated, by 
the amount of interest received. Profit
type return is further understated, be
cause nonsales income other than inter
est, dividends, subsidies, or capital 
gains and losses was netted out. 

Affiliate and NIP A profit-type return 
also differ, because an inventory valua
tion adjustment to profits was not made 
for affiliates. If prices of affiliate inven
tories used in production increased in 
1966 and 1970, affiliate profit-type 
return would be overstated relative to 
the corresponding NIP A component. 
However, affiliate profit-type return 
may be understated relative to the 
NIP A component, because bonus pay
ments on nonproductive leases for oil 
and gas well exploration and develop
ment that were expensed by affiliates 
could not be added back to corporate 
profits, as in the NIP A's. 

In the NIPA's, imputed interest 
paid is calculated for financial busi
nesses; this imputed interest paid is 
counted as imputed interest received 
by others (businesses, persons, and 
governments). For affiliates, imputed 
interest paid was calculated for financial 
affiliates, but the imputed interest 
received by affiliates was not. Omission 
of affiliate imputed interest received 
results in understatement of affiliate 
interest received and overstatement of 
affiliate net interest and gross product. 

In the NIP A's, c~arges for deprecia
tion are derived from Federal income 
tax returns; thus valuation of these 
charges reflects accounting practices 
under Internal Revenue Service regula
tionsY Foreign affiliate depreciation 

17. Generally, in the NIP A's, depreciation on a tax return 
basis is adjusted to reflect the current replacement costs of 
assets (rather than historical costs) and to reflect consistent 
asset service lives and depreciation formulas. However, this 
adjustment-the "capital consumption adjustment" 
(CCAdj)-is not made in the NIP A's that are disaggregated 
by industry (including table 6.1). The CCAdj does not 
affect total GDP because changes in CCA resulting from the 
CCAdj are offset by changes in profit-type income. 
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charges, on the other hand, are drawn 
from accounting records on which 
annual reports are based, and may not 
be determined by either U.S. or 
foreign tax regulations. If book value 
CCA are lower than tax-based CCA, 
affiliate CCA are understated; however, 
profits are overstated by the same 
amount and total gross product is not 
affected. 

In the NIPA's, costs charged to 
current expense for oil and gas well 
exploration and development, or for 
mine shaft drilling, are capitalized and 
depreciated. This adjustment could not 
be made for affiliates and, as a result, 
affiliate profit-type return, CCA, and 
total gross product are understated to 
the extent that, for 1966 and 1970, 
costs charged to current expense ex
ceeded the depreciation that would 
have resulted if the current and prior 
years' costs had been capitalized and 
depreciated, as in the NIPA's. Also, 
affiliate CCA may exclude accidental 
damage to, or losses of, physical 
capital, because information on these 
items was not specifically requested 
in the surveys. 

Indirect business taxes for affiliates 
may be understated relative to the 
corresponding NIP A component, be
cause some sales taxes for 1966 and 
1970, and nontax liabilities for 1970, 
may not have been reported for 
affiliates. 

(Conlin ued from page 16) 

Federal Register (September 10, 1973), 
and capital outlay estimates from the 
Census Bureau pollution abatement 
expenditures survey and from the BEA 
and McGraw-Hill plant and equipment 
expenditures surveys. Additional his
torical data were obtained from Water 
in Industry (1965) by the National 
Association of Manufacturers and In
dustrial Gas Cleaning Equipment Ship
ments (1967) by the Business and De
fense Services Administration of the 
Department of Commerce. 



BY WILLIAM K. CHUNG 

THIS article presents estimates of 
sales by majority-owned foreign affil
iates of U.S. companies for 1975.1 It also 
compares affiliate export sales to the 
United States with total U.S. mer
chandise imports for 1966-75. 

Sales 

Affiliate sales increased 5 percent in 
1975, to $458.3 billion. Increases in 1973 
and 1974 had been much larger, 37 and 
50 percent, respectively (chart 5 and 
table 1). The slower growth in 1975 re
flected the worldwide recession. 

Sales increased 9 percent in manu
facturing, 13 percent in trade, and 18 
percent in "other" industries, and de
clined 3 percent in petroleum and 10 
percent in mining and smelting. It is 
not possible to adjust the sales esti
mates for price change. It is probable 
that constant-dollar sales declined, in 
total and in many industries. 

Exports to the United States were 7 
percent of total sales, the same as in 
1974 (table 2). Local sales-those made 
by an affiliate to customers in the 
country where the affiliate was lo
cated-were 66 percent, up from 63 
percent in 1974. Exports to "other 
countries" were 27 percent, down from 
30 percent. The shift was largely ac
counted for by petroleum affiliates. 

Petroleum 

Sales by petroleum affiliates declined 
3 percent, to $178.7 billion, despite a 

NOTE.-The estimates were prepared 
under the supervision of David H. Galler. 

1. These are universe estimates based on data collected in 
BEA's annual sample survey. The survey covered 282 U.S. 
reporters and their 5,900 majority-owned foreign affiliates. 
For a description of the methodology used in preparing these 
estimates, see the December 1973 and August 1975 issues of 
the SURVEY OF CURRENT BUSINESS. 

Sales by Majority-Owned Foreign Affiliates 
of U.S. Companies, 1975 

10-percent increase in crude oil prices 
set by the Organization of Petroleum 
Exporting Countries (OPEC) in Oc
tober 1975. Sales had increased 54 per
cent in 1973 and 104 percent in 1974. 

Sales declines were registered by 
affiliates in virtually all countries where 
the affiliates were engaged primarily in 
petroleum extraction. Decreased de
mand reflected declines in industrial 
production, buyer resistance to price 
increases, and warm weather in many 
consuming countries. World production 

of crude oil fell for the first time since 
1949. 

Sales by affiliates in the Middle East 
decreased 17 percent, to $52.0 billion 
(table 3). In dollars, the decrease was 
the largest for any area. Sales by 
Nigerian affiliates fell 48 percent, to 
$1.6 billion (table 6A); the severity of 
the decline was due to production limits 
imposed by the host government and to 
over-pricing of Nigerian oil in relation 
to Middle East oil. Indonesian sales 
declined 21 percent, to $6.1 billion; 

CHART 5 

Sales by Majority-Owned Foreign Affiliates of U.S. Companies, 1966-75 
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liquidation of a large affiliate was a 
contributing factor. The decline oc
curred despite a government policy of 
encouraging production, and reflected 
mainly a substantial decrease in ex
ports to "other countries," primarily 
Japan. 

Sales by Venezuelan affilates were 
down 13 percent, to $8.0 billion, pri
marily because the host government 
pursued a policy of petroleum and other 
resource conservation. "Other Western 
Hemisphere" affiliate sales rose 51 
percent, to $9.4 billion, reflecting sales 
by refining and trading affiliates, in
cluding those by a new affiliate estab
blished to control inventories in transit. 2 

Affiliates in nearly all developed 
countries showed gains. Sales by Ca
nadian affiliates increased 15 percent, 

2. The affiliate was established to take over inventories 
from affiliates of the same U.S. parent and to transfer them to 
other affiliates of the parent for resale. 
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to $14.8 billion, largely as a result of 
increases in crude oil prices from about 
$6.50 per barrel in 1974 to about $8.00 
in 1975. Sales by British affiliates rose 
29 percent, to $11.1 billion, largely due 
to the establishment of a new marketing 
affiliate and to accelerated production 
in the North Sea, where production 
from the United Kingdom field nearly 
tripled. Sales by Norwegian affiliates 
also reflected North Sea production. 
In other developed countries, the par
ticularly large sales gains made by 
affiliates in Belgium-Luxembourg, the 
Nether lands, and France were account
ed for mainly by price increases. 

Sales by affiliates in the "inter
national" category-mainly tanker rev
enues-declined 28 percent, to $10.6 
billion, reflecting sharp declines in tank
er rates and in the volume of crude oil 
transported. 

Exports to the United States were 8 
percent of total sales by petroleum 
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affiliates, down slightly from 1974. Local 
sales rose from 48 to 53 percent, while 
exports to "other countries" declined 
from 43 to 39 percent. The shift was 
largely accounted for by affiliates in 
Canada, Venezuela, and Indonesia (ta
bles 6B-D). 

Manufacturing 

Sales by manufacturing affiliates 
rose 9 percent, to $192.3 billion. All 
industries, except paper and allied 
products, showed gains, and those in 
nonelectrical machinery and transpor
tation equipment were particularly 
large. 

Sales by affiliates manufacturing non
electrical machinery increased 17 per
cent, to $32.1 billion. The increase was 
widespread among affiliates in Europe, 
and particularly large for those in 
Belgium-Luxembourg, France, the 
United Kingdom, and Germany (table 
4). For these countries, the largest 

Table I.-Sales by Majority-Owned Foreign Affiliates of U.S. Companies, by Industry and Area of Affiliate, 1966-75 

[Billions of dollars or percent change] 

Billions of dollars 

19661 19671 19681 19691 1970 1 1971 I 19721 

TotaL _______________________________ 97,8 108.5 120,8 134.3 155,9 184.4 211.9 

By industry 

We~~~Y~u~~slll~~ti~~:::::: :::::::::::::::: 3.3 3.5 3.9 4.2 4.5 3. 9 3.2 
27.5 31.1 34.0 36.4 42.4 53.1 58.8 

Manufacturing ____________________________ 47.4 52.6 59.6 67.6 78.3 90.9 107.6 

Food products ___________________________ 5.6 6.1 6.2 6.8 7.5 9.1 10.4 
Paper and allied products _______________ 1. 9 2.0 2.6 3.0 3.4 4.2 5. 2 
Chemicals and allied products ___________ 7. 4 8.5 9.8 11.0 12.6 15.0 17.8 
Rubber products. _______________________ 1.8 1.8 1.9 2.2 2.4 2. 7 3. 2 
Primary and fabricated metals __________ 3.9 4. 6 5.3 6.0 7.6 6. 7 7. 6 
Machinery, except electricaL ____________ 6.5 7. 6 8. 6 10.2 12.3 14.3 17.0 
Electrical machinery ____________________ 4.4 4.6 5.1 5.9 7. 7 9.1 10.8 
Transportation equipment _________ --- 11.2 12.1 14.2 16.1 16.8 20.4 24.4 
Other ______________________________ ---- 4. 6 5.4 5.9 6.4 8.0 9.4 11.2 

Trade _______________________________ 
---- 14.1 14.5 16.2 18.3 21.6 25.4 30.1 

Other industries _____________________ ----- 5.6 6. 9 7.0 7. 7 9.0 11.1 12. 2 

By area 

Developed countries _______________________ 71.6 79.2 88.0 98.5 116.2 136.3 158.2 

Canada _______________________________ 23.9 26.8 29.8 32.3 35.1 40.3 45.0 

Europe ____________________________ 
----- 40.5 44.2 49.1 55.8 68.4 81.2 95.9 

European Communities (9) '--- _______ 34.3 37.5 41.2 46.6 57.6 68.4 80.7 
France ______________________________ 5.3 5.5 6.5 7. 4 8.3 10.5 13.1 
Germany ___________________________ 7. 7 8.1 8.8 10.6 14.6 17.1 20.5 

gr~~;~ _K~n~doU1::::::: ::::::::::: 
13.4 14.7 15.1 16.2 18.5 21.6 24.5 
8.0 9.2 10.7 12.4 16.2 19.1 22.5 

Other Europe ____________________ ---- 6.1 6. 7 7.9 9. 2 10.9 12.8 15.2 

Japan ___________________________________ 2.1 2. 5 2.9 3.4 4. 2 5.1 6. 7 

Australia, New Zealand, and South 
Africa _________________________________ 5.2 5. 6 6. 2 7.0 8.5 9. 7 10.6 

Developing countries ______________________ 23.5 25.9 29.2 32.2 35.1 41.8 47.9 

Latin America __________________________ 14.3 15.8 17.4 18.8 20.1 21.4 23.7 
Other Africa'- __________________________ 1.9 2.3 2.8 3.2 3.6 4.1 4.5 
Middle East'- __________________________ 4.0 4. 2 4.7 5.3 5.8 8.9 11.1 
Other Asia and Pacific __________________ 3.3 3. 7 4.3 4. 9 5. 7 7.5 8.6 

International and unallocated ______ .. _____ 2. 7 3.4 3.6 3.6 4.6 6.3 5.8 

1. The European Communities (9) was established in 1973. Estimates for earlier years are 
the sum of estimates for the European Communities (6), Denmark, Ireland, and the United 
Kingdom. 

, 
19731 19741 1975 19671 19681 1969 1 

291.4 437.7 458,3 11 11 11 

4.0 5.1 4. 6 6 11 8 
90.8 184.9 178.7 13 g 7 

140.9 175.7 192.3 11 13 13 

13.7 17.0 18.3 7 3 10 
7.0 9. 3 9. 2 6 31 14 

25.5 36.2 37.6 15 16 11 
3.9 5.0 5. 4 -1 7 15 
9.5 12.5 12.6 19 13 15 

22.2 27.4 32.1 16 14 19 
13.9 17.4 18.8 4 12 15 
30.3 32.7 38.0 8 18 13 
14.9 18.2 20.2 16 9 8 

38.9 46. 1 52.2 3 12 13 
16.9 25.9 30.6 23 2 10 

207.8 272.2 302.8 11 11 12 

56.5 71.4 78.5 12 11 8 

127.3 165.8 186.5 9 11 14 
107.0 138.5 !55. 8 9 10 13 
17.7 22.1 26.1 4 19 13 
28.9 34.6 38. I 5 10 20 
30.2 40.3 45.9 10 3 7 
30.2 41.& 45.7 15 16 16 
20.3 27.2 30.7 9 18 16 

10.0 16.8 17.8 21 17 17 

14. 1 18.2 20.1 9 10 14 

74.0 148.3 141.8 11 13 10 

33.3 51.6 57.2 11 10 8 
6.0 10.1 9. 2 23 23 13 

22.2 64. I 53.7 4 12 13 
12.5 22.5 21.7 11 17 14 

9. 6 17.2 13.7 27 4 I 

2. Egypt is included in "other Africa." 

Percent change 

1970 1 1971 I 19721 

16 18 15 

6 -13 -18 
16 25 11 

16 16 18 

10 21 14 
13 25 23 
15 20 19 
11 12 17 
26 -11 13 
21 16 19 
31 18 18 
5 21 19 

25 18 19 

18 17 19 
17 23 10 

18 17 16 

9 15 12 

23 19 18 
24 19 18 
13 26 25 
37 17 20 
14 17 13 
31 18 18 
18 18 18 

22 23 31 

20 15 9 

9 19 15 

7 7 11 
12 13 9 
10 53 26 
16 32 15 

29 37 -8 

19731 19741 

37 50 

25 28 
54 104 

31 25 

32 24 
33 33 
43 42 
23 26 
25 31 
30 24 
29 26 
24 8 
33 22 

29 19 
38 53 

31 31 

25 26 

33 30 
33 29 
35 25 
41 20 
23 33 
34 38 
34 34 

48 69 

33 29 

54 100 

41 55 
34 70 
99 189 
45 80 

66 79 

1975 

5 

-1 
-

0 
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gains were in sales of computers and 
related products; sales of earthmoving 
and construction equipment were also 
strong, primarily due to growing over
seas demand, especially in the Middle 
East. 

Sales by affiliates manufacturing 
transportation equipment rose 16 per
cent, to $38.0 billion. Affiliates in most 
European countries showed substantial 
gains, which reflected a recovery in sales 
of automotive products in Europe. Sales 
rose most rapidly in those countries 
where the prior decline had been most 
sever~Germany, France, and Belgium
Luxembourg. In developing countries, 
sales by Mexican affiliates more than 
doubled, mainly due to the establish
ment of a new affiliate. Sales by Vene
zuelan affiliates also rose sharply. A 

SURVEY OF CURRENT BUSINESS 

decline in Argentine sales was probably 
a result of political and economic un
certainties. 

Sales by affiliates manufacturing elec
trical machinery increased 8 percent, to 
$18.8 billion. The increase was mainly 
in sales of telecommunication equip
ment and household appliances by affil
iates in France, Belgium-Luxembourg, 
the United Kingdom, and Spain. In 
France, the increase was largely ac
counted for by a major renovation of 
the telephone system, and in Spain, by 
a new affiliate. Sales by Mexican affili
ates declined sharply because of the 
liquidation of several affiliates. 

Sales by affiliates manufacturing food 
products were up 8 percent, to $18.3 
billion. New affiliates accounted for most 
of the rise for Belgium-Luxembourg. 

31 

Sales by Mexican affiliates manufac
turing animal feeds, dairy products, and 
oil seed products also rose significantly. 
Erench and British sales declined be
cause of the liquidation of several 
affiliates. 

Chemical affiliate sales increased 4 
percent, to $37.6 billion, compared with 
more than 40 percent in 1973 and 1974. 
Sales gains centered in synthetic deter
gents, pharmaceuticals, and household 
chemical products and in affiliates in 
developing countries, particularly 
Korea, Mexico, and Venezuela. In de
veloped countries, a decline in sales by 
petrochemical manufacturers, mainly in 
the Netherlands and the United King
dom, was offset by an increase in sales 
by manufacturers of other chemical 
products. The decline in petrochemicals 

Table 2.-Distribution of Sales by Majority-Owned Foreign Affiliates of U.S. Companies: Destination by Industry and Area of Affiliate, 
1974 and 1975 

[Millions of dollars or percent of total] 

Total sales Local sales ' Exports to the United States Exports to other foreign countries 

Amount Percent of total Amount Percent of total Amount Percent of total 

1974 1 1975 ~~~ ~l~~ 1974 1 1975 

1974 1975 

1974 1 1975 1974 1 1975 

Total.. __________________________ _ 

By industry 

Minlng and smelting _________________ _ 
Petroleum ____________________________ _ 

Manufacturing ______________________ ._ 

Food products _______________________ _ 
Paper and allied products ___________ _ 
Chemicals and allied products ______ _ 
Rubber products. __________________ _ 
Primary and fabricated metals ______ _ 
Machinery, except electricaL _______ _ 
Electrical machinery _______________ __ 
Transportation equipment. _________ _ 
Other _______________________________ _ 

Trade ________________ . ___ . ____________ _ 
Other industries. ____________________ __ 

By area 

Developed countries ____ ---------------
Canada ___ . _______ . _________________ _ 

Europe. ____________________ . _______ _ 
European Communlties (9) •-------France __________________________ _ 

Germany _______________________ _ 
Unlted Kingdom _______________ _ 
Other ___________________________ _ 

Other Europe _____________________ _ 

Japan ______________________________ __ 

Australia, New Zealand, and South Africa _____________________________ _ 

Developing countries _________________ _ 

Latin America ______________________ _ 
Other Africa'----- __________________ _ 
Middle East •--- ___________________ _ 
Other Asia and Pacific ••. ___________ _ 

International and unallocated ... ______ _ 

437,685 

5,109 
184,919 

175,703 

17,001 
9,259 

36,206 
4,952 

12, 514 
27,449 
17,439 
32,665 
18,216 

46,062 
25,891 

272,177 

71,403 

165,772 
138,536 
22,061 
34,557 
40,277 
41,640 
27,236 

16,849 

18,152 

148,303 

51,605 
10,139 
64,078 
22,480 

17,204 

458,310 

4,597 
178,716 

192,253 

18,277 
9,246 

37,552 
5,444 

12,602 
32,143 
18,783 
38,009 
20,196 

52,152 
30,591 

302,836 

78,484 

186,472 
155,774 
26,100 
38,102 
45,860 
45,710 
30,699 

17,778 

20,101 

141,786 

57,177 
9,185 

53,689 
21,734 

13,688 

I. Sales by an affiliate in the country where it was located. 

276,533 

1,025 
89,569 

134,705 

15,488 
6,574 

27,876 
4,197 

10,316 
18,093 
14,486 
22,954 
14,723 

29,152 
22,081 

209,788 

55,528 

121,938 
105,710 

18,328 
28,521 
32,093 
26,769 
16,227 

15,940 

16,381 

55,364 

33,187 
3,958 
6, 648 

11,571 

11,381 

301,546 

1,142 
93,835 

148,007 

16,727 
6,631 

29,819 
4,615 

10,411 
20,761 
15,674 
26,968 
16,401 

31,954 
26,607 

231,571 

61,015 

135,752 
117,084 
21,249 
31, 651 
34,821 
29,363 
18,667 

16,848 

17,956 

59,713 

37,668 
4,339 
5,227 

12,480 

10,262 

63 

20 
48 

77 

91 
71 
77 
85 
82 
66 
83 
70 
81 

63 
85 

77 

78 

74 
76 
83 
83 
80 
64 
60 

95 

90 

37 

64 
39 
10 
51 

2. Consists of Belgium, Luxembourg, France, Germany, Italy, the Netherlands, Deumark, 
Ireland, and the Unlted Kingdom. 

66 

25 
53 

77 

92 
72 
79 
85 
83 
65 
83 
71 
81 

61 
87 

76 

78 

73 
75 
81 
83 
76 
64 
61 

95 

89 

42 

66 
47 
10 
57 

75 

31,801 

1, 788 
16,053 

11,228 

334 
1,023 

451 
33 

394 
1,431 

946 
5,637 

977 

1, 418 
1,314 

14,831 

11,411 

3,077 
2,515 

298 
822 
576 
819 
563 

127 

215 

14,763 

6, 415 
1,541 
4, 725 
2,082 

2,207 

31,571 I 

1,138 
15,145 

11,371 

227 
1,067 

445 
59 

383 
1,506 

742 
5,885 
1,058 

2,595 
1,322 

16,061 

12,694 

3,065 
2,511 

301 
637 
649 
925 
554 

124 

179 

!4, 618 

6,669 
1,804 
3,591 
2,554 

892 

7 

35 
9 

6 

2 
11 
I 
I 
3 
5 
5 

17 
5 

3 
5 

5 

16 

2 
2 
I 
2 
I 
2 
2 

1 

1 

10 

12 
15 
7 
9 

13 

3. Egypt is included in "other Africa." 

25 
8 

6 

1 
12 

1 
1 
3 
5 
4 

15 
5 

5 
4 

5 

16 

2 
2 
1 
2 
1 
2 
2 

1 

1 

10 

12 
20 
7 

12 

7 

129,351 

2, 295 
79,297 

29,770 

1,179 
1,663 
7,879 

723 
I, 804 
7,925 
2,007 
4,074 
2, 516 

15,493 
2,497 

47,558 

4,464 

40,757 
30,311 

3, 435 
5, 215 
7,608 

14,053 
10,446 

782 

1, 555 

78,176 

12,003 
4,641 

52,705 
8,827 

3,617 

125,193 

2,317 
69,736 

32,875 

1,324 
1,548 
7, 288 

770 
1,808 
9, 876 
2,367 
5,156 
2, 738 

17,604 
2, 661 

55,204 

4, 775 

47,656 
36,178 

4,550 
5,814 

10,390 
15,424 
11,478 

806 

1,966 

67,455 

12,841 
3,042 

44,871 
6, 700 

2,534 

30 

45 
43 

17 

7 
18 
22 
15 
14 
29 
12 
12 
14 

34 
10 

17 

6 

25 
22 
16 
15 
19 
34 
38 
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9 

53 

23 
46 
82 
39 

21 

50 
39 

17 
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17 
19 
14 
14 
31 
13 
14 
14 

34 
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18 
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23 
17 
15 
23 
34 
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Table 3.-Sales by Majority-Owned Foreign Affiliates of U.S. Companies: Destination by Area by Industry of Affiliate, 1973-75 

Affiliate area and industry 
Total sales 

1973 I 1974 I 1975 

All areas, totaL.·······-·-·-·- 291,354 437,685 458,310 Mining and smelting ______________ 3, 996 5,109 4, 597 Petroleum. _______________________ 90,750 184,919 178,716 Manufacturing ____________________ 140,878 175,703 192,253 Trade. ____________ -- ______________ 38,860 46,062 52, 152 Other. ____________________________ 16,870 25,891 30,591 

Canada, totaL ___ -------- ___________ 56,466 71,403 78,484 Mining and smelting ______________ 1, 729 2,205 2,073 Petroleum_. ______________________ 8,834 12,876 14,810 
Manufacturing .. __________________ 32,713 40,725 43,598 
Trade _______ -____ ----------------- 9, 274 9,375 10,377 Other _____________________________ 

3, 917 6,223 7,625 

Europe: 
European Communities (9), total'. 106,989 138,536 155,774 Mining and smelting ____________ 15 (D) 18 

Petroleum ___ ---------- _________ 21,931 33,681 39,379 Manufacturing __________________ 67,990 83,051 91,345 
Trade ________ ------------------- 12, 596 14,907 17,010 
Other···--- ____________ --------- 4,457 (D) 8,022 

France, totaL···-- ______________ 17,689 22,061 26,100 
Mining and smelting __________ 0 (*) (*) Petroleum ____________________ (D) (D) (D) 
Manufacturing ________________ 11,774 13,756 16, 134 Trade _____________________ ---- 2,679 3, 225 3,836 
Other·-·------------- _________ (D) (D) (D) 

Germany, totaL _______ -- ________ 28,908 34,557 38,102 
Mining and smelting __________ 0 0 0 
Petroleum.-------- ___________ 6, 617 9,108 9, 714 Manufacturing •. ______________ 19,347 22,001 24,590 Trade _____________ ------- _____ 2,436 2, 700 2, 922 Other _________________________ 508 748 875 

United Kingdom,totaL _________ 30,197 40,277 45,860 
Mining and smelting __________ 0 (*) (*) 
Petroleum._------------- _____ 5,366 8,615 11,112 Manufacturing ________________ 19,559 24,320 26,526 
Trade ___________ -------------- 3,114 3, 963 4,401 Other _________________________ 2,158 3,380 3,821 

Other, totaL _____ --------------- 30,196 41,640 45,710 
Mining and smelting __________ 15 (D) 17 
Petroleum. __________ ------ ___ (D) (D) (D) 
Manufacturing ________________ 17,309 22,974 24,093 
Trade __________ --------------- 4,366 5,021 5, 851 Other _________________________ (D) 1,888 (D) 

Other Europe, totaL ______________ 20,308 27,237 30,699 
Mining and smelting ____________ 39 (D) 34 
Petroleum_. ____________________ 3,214 5,166 5, 754 
Manufacturing __________________ 7, 264 9,387 10,244 Trade ___________________________ 7,807 9,892 11,577 
Other _________ ------- ___________ 1, 985 (D) 3,090 

apan, total __ ----------------------- 9,952 16,849 17,778 
Mining and smelting ______________ 0 0 0 

J 

Petroleum. _______________________ 4, 735 10,596 11,012 Manufacturing ____________________ 4, 376 5,247 5,640 Trade ______ . ____ ._. _______________ 666 742 807 Other. __________________________ ._ 175 264 320 

Australia, New Zealand, and South 
Africa, total_. _. _______ . __ .. _____ 14,075 18, 152 20, 101 

Mining and smelting ______________ 604 865 1, 170 
Petroleum __ ----------·-·····----- 2,539 3, 564 4,116 
Manufacturing ____________ •.•... __ 8, 813 10,906 11,548 
Trade ___________________ ------ ____ 1, 360 1, 855 2, 095 
Other _____________ --·-·····- ______ 760 961 1, 172 

tin America, totaL ________________ 33,305 51,605 57, 177 
Mining and smelting ______________ 1, 465 1,688 1,109 
Petroleum __ ---------------------- 9, 785 20,963 23,336 Manufacturing ____________________ 16,220 20, 859 23,962 Trade. ___________ . ________________ 3,563 4, 671 4, 730 Other _____________ . __ ... __________ 2, 272 3,424 4,040 

La 

ther Africa, total'------------------ 5, 966 10, 139 9,185 
Mining and smelting ______________ 102 116 101 

0 

Petroleum_. ______________________ 4, 796 8, 592 7, 201 
Manufacturing ______ -------- ______ 406 521 634 
Trade _____ . ___________ ·····- ______ 227 281 299 
Other. ____________ -·-··-··-------- 434 630 950 

M iddle East, total3 __ --------------- 22,154 64,078 53,689 
Mining and smelting ______________ 2 2 2 
Petroleum._---------------- ______ 21,344 62,523 51,954 
Manufacturing ______ . _____________ 185 262 316 Trade ______________ . ___ . __ . _______ 70 104 134 Other .. __ . _________ . ___ . ____ .. _. __ 553 1, 188 1, 283 

ther Asia and Paci fie, totaL _______ 12,531 22,480 21,734 
Mining and smelting ______________ 39 181 90 

0 

Petroleum._---------------------- 5, 924 12,400 10,602 
Manufacturing _____ -·------ _______ 2, 911 4, 746 4,966 
Trade _________ ---·--··-·- ___ . _____ 2, 626 3, 679 4, 288 Other. ____________________________ 1, 029 1, 474 1, 788 

nternational and unallocated, totaL_ 9,605 17,204 13,688 
Mining and smelting ______________ ------------ ------------ ------------
Petroleum._---------------------- 7, 647 14,558 10,552 
Manufacturing ____________________ ------------ ------------ ------------Trade _____________________________ 670 557 835 Other _____________________________ 1, 287 2,090 2, 301 

*Less than $500,000. 
D Suppressed to avoid disclosure of data of individual reporters. 
l. Sales by an affiliate in the country where it was located. 

[Millions of dollars] 

1973 I 
204,401 

737 
53,883 

109,073 
25,980 
14,728 

43,449 
313 

7,402 
24,408 
7,571 
3, 756 

82,576 
(*) 
19,410 
49, 178 

9, 997 
3, 993 

14,891 
0 

(D) 
9,574 
2,245 

(D) 
23,174 

0 
6,365 

14,216 
2,096 

497 
24,209 

0 
4,846 

14,860 
2, 570 
1, 933 

20, 301 
(*) 
(D) 
10,529 
3,086 

(D) 

12,822 
13 

2,856 
5,500 
2,803 
1,647 

9,512 
0 

4, 712 
4,032 

601 
167 

12,744 
74 

2, 519 
8, 208 
1, 301 

643 

23,924 
272 

4, 522 
15,230 
21, 246 

1, 654 

2,681 
25 

1, 754 
317 
215 
370 

2,270 
2 

1, 501 
154 
60 

553 

7,109 
39 

2, 875 
2,048 
1, 153 

993 

7,316 
------------

6, 332 
------------

34 
950 

Local sales ' Exports to the United States Exports to other foreign countries 

1974 I 1975 1973 I 1974 I 1975 1973 I 1974 I 1975 

276,533 301,546 19,613 31,801 31,571 67,340 129,351 125,193 
1,025 1, 142 1, 455 1, 788 1, 138 1,804 2, 295 2,317 

89,569 93,835 6,374 16,053 15, 145 30,494 79,297 69,736 
134,705 148,007 9, 457 11,228 11,371 22,348 29,770 32,875 
29, 152 31,954 1, 541 1,418 2, 595 11,337 15, 493 17,604 
22,081 26,607 785 1,314 1,322 1,356 2,497 2, 661 

55,528 61,015 9,806 11,411 12,694 3,211 4,464 4, 775 
335 642 652 737 582 764 932 849 

10,807 12, 752 1, 424 2,050 2,009 8 19 49 
30,594 32,725 6, 615 7, 692 8,164 1, 690 2,439 2, 709 

7, 569 7,583 984 777 1, 733 719 1,028 1,111 
6,024 7,363 132 155 204 30 44 58 

105,710 117,084 2,017 2,515 2,511 22,394 30,311 36,178 
(*) (*) (D) (D) (D) (D) (D) (D) 
29,420 32,692 82 (D) 289 2,440 (D) 6,397 
58,823 64,593 1, 731 2,012 1, 861 17,083 22,216 24,891 
11,414 12,662 (D) (D) 296 (D) (D) 4,052 
6,053 7,137 38 (D) (D) 422 767 (D) 

18,328 21,249 116 298 301 2, 682 3,435 4,550 
(*) (*) 0 (*) (*) 0 (') (*) 
(D) (D) (D) (D) (D) 127 155 274 
10,884 12,639 44 86 99 2,157 2, 786 3,396 

2, 621 2, 878 52 140 111 382 463 848 
(D) (D) (D) (D) (D) 16 31 32 
28,521 31,651 839 822 637 4,895 5,215 5,814 

0 0 0 0 0 0 0 0 
8, 784 9,399 (D) (D) (D) (D) (D) (D) 

16,704 18,881 801 760 545 4, 331 4, 537 5, 165 
2,304 2, 507 28 36 59 312 359 357 

729 866 (D) (D) (D) (D) (D) (D) 
32,093 34,821 450 576 649 5,538 7, 608 10,390 
(') (') 0 (') (*) 0 (') (*) 

7,653 8,650 18 29 26 502 934 2,436 
18,247 19, 210 383 503 559 4,316 5, 570 6, 757 
3,143 3,499 33 26 44 512 794 858 
3, 050 3,462 17 19 19 208 310 339 

26,769 29,363 613 819 925 9,280 14, 053 15,424 
(') (*) (D) (D) (D) (D) (D) (D) 
(D) (D) 36 73 143 1,569 2,675 (D) 

12,988 13,864 502 662 655 6,279 9,323 9, 573 
3,346 3, 778 (D) (D) 83 (D) (D) 1, 989 

(D) (D) 24 35 (D) 188 (D) (D) . 
16,228 18, 667 423 562 554 7,066 10,446 11, 478 

19 22 (D) (D) (D) (D) (D) (D) 

4,320 4, 778 51 (D) 65 306 (D) 910 
6, 934 7, 745 263 346 315 1,501 2,106 2, 184 
2, 961 3,808 (D) (D) 40 (D) (D) 7, 729 
1, 995 2,314 84 (D) (D) 253 625 (D) 

15,940 16,848 48 127 124 392 782 806 
0 0 0 0 0 0 0 0 

10,565 10,987 (*) (*) (*) 23 31 24 
4, 532 4, 907 36 94 89 308 621 644 

589 641 7 28 (D) 57 126 (D) 

254 315 4 5 (D) 3 4 (D) 

16, 381 17,956 168 215 179 1,163 1, 555 1, 966 
81 124 105 133 84 425 651 962 

3,482 3, 987 1 (*) (*) 19 82 129 
10,227 10,863 40 59 40 564 620 645 

1, 804 2,053 10 9 (D) 49 42 (D) 

787 929 11 14 (D) 104 160 (D) 

33, 187 37,668 3, 753 6, 415 6, 669 5, 628 12,003 12,841 
302 304 663 875 444 .530 511 361 

7, 994 8, 837 2, 257 4, 4.52 5, 072 3, 006 8, 518 9, 427 
19,438 22,505 359 509 486 632 912 971 
3, 020 3, 056 226 239 31.5 1, 091 1, 412 1,359 
2, 433 2, 965 249 340 351 369 650 723 

3, 958 4,339 530 1, 541 1, 804 2,055 4, 641 3,042 
(D) 34 29 37 (D) 48 (D) (D) 

2, 748 2,672 434 1, 389 1, 658 2, 608 4,455 2, 871 
393 503 18 32 48 71 96 83 
262 280 (*) (*) (') 13 18 19 

(D) 850 49 83 (D) 15 (D) (D) 

6,648 5,227 1, 118 4, 725 3, 591 18,766 52,705 44,871 
2 2 0 0 0 (') (*) (*) 

5,171 3, 599 1,114 4, 722 3, .588 18, 729 52,630 44,767 
204 238 4 3 2 27 55 76 
84 106 (*) (*) (*) 10 20 28 

1, 188 1, 283 (*) (') (*) (') (*) (*) 

11,571 12,480 1,195 2,082 2,554 4,228 8,827 6, 700 
(D) 15 (*) (') (D) (*) (D) (D) 

5,114 5,023 671 1,483 2, 002 2,379 5, 803 3,576 
3, 561 3,930 393 480 364 470 704 672 
1, 413 1, 777 129 102 174 1,343 2,164 2,337 

(D) 1, 736 2 16 (D) 3.5 (D) (D) 

11,381 10,262 553 2,207 892 1, 736 3,617 2,534 

------------ -----------· ------------ ------------- -- -------- ------------ ------------ ------------
9, 949 8, 507 339 1, 705 460 976 2, 903 1, 585 

------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------
35 38 1 1 1 635 521 797 

1,396 1, 718 213 501 431 124 193 153 

2. Consists of Belgium, Luxembourg, France, Germany, Italy, the Netherlands, Denmark, 
Ireland, and the United Kingdom. 

3. Egypt is included in "other Africa". 
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Table 4.-Sales by Majority-Owned Foreign Manufacturing Affiliates of U.S. Companies: Destination by Area by Industry of Affiliate, 
1973-75 

[Millions of dollars] 

Affiliate area and industry 
Total sales Local sales ' Exports to the United States Exports to other foreign countries 

1973 I 1974 I 1975 1973 I 
All areas, totaL _______________ 140,878 175,703 192,253 109,073 Food products ____________________ 13,705 17,001 18, 277 12,39.5 

Chemicals and allied products _____ 25,466 36,206 37,552 20,432 
Primary and fabricated metals ____ 9,540 12,514 12,602 8, 069 
Machinery'----------------------- 36,034 44,888 50,926 27,032 
Transportatioa equipment ________ 30,349 32,665 38,009 20, 74J Other'----- _______________________ 25,784 32,427 34,886 20,406 

Canada, totaL ______________________ 32,713 40,725 43,598 24,408 Food products ____________________ 3, 440 4,189 4, 475 3, 253 
Chemicals and allied products _____ 3,336 4, 491 4, 814 3, 045 
Primary and fabricdted metals ____ 1, 724 2, 221 2, 251 1, 436 Machinery'----- __________________ 6, ~73 7, 841 8,376 5, 425 
Transportation equipment_ _______ 10,262 12,044 13,264 5, 393 Other'--- _________________________ 7, 677 9, 939 10,419 5, 855 

Europe: 
European Communities (9), total •- 67,990 83,051 91,345 49,178 Food products __________________ 5, 691 6,845 7, 268 4, 964 

Chemicals and allied products ___ (D) 17,978 17,479 8, 208 
Primary and fabricated metals __ 5, 510 7,165 7,135 4, 765 
Machinery'---------------- _____ 20,927 25, 749 30,051 (D) 
Transportation equipment_ _____ (D) (D) 15,154 (D) 
Other'------------------ ------ ~ 

(D) (D) 14,257 (D) 

France, total _____________________ 11,774 13,756 16,134 9,574 Food products ________________ I, 378 1, 460 1, 386 I, 286 
Chemicals and allied products_ 1, 908 2,666 2, 907 1,565 
Primary and fabricated metals_ 431 637 680 361 
Machinery'------------ _______ 3, 987 4, 752 5,880 3, 007 
Transportation equipment ____ 2,128 I, 948 2, 528 1, 895 Other'----- ___________________ I, 943 2, 293 2, 754 I, 461 Germany, total __________________ 19,347 22,001 24,590 14,216 Food products ________________ 1, 324 1, 722 I, 929 1, 221 
Chemicals and allied products_ 2, 3!1 2, 889 3, 063 1, 881 
Primary and fabricated metals_ 1,8!1 2, 317 2, 057 1, 718 
Machinery'------------------- 5, 757 7, 241 7, 704 4,291 
Transportation equipment_ ___ (D) 4,360 5, 917 2, 673 Other'----- ___________________ (D) 3, 472 3, 920 2, 432 

United Kingdom, totaL __________ 19,559 24,320 26,526 14,860 Food products _________________ 1, 466 1, 880 1, 816 1, 380 
Chemicals and allied products_ 3, 214 5, 043 4, i38 2, 448 
Primary and fabricated metals. 1, 857 2, 316 2, 630 1,579 
Machinery'------------------- .5, 842 6, 929 8, 360 3, 815 
Transportation equipment ____ 4, 305 4, 500 4, 970 3, 249 Other'--- _________________ --- 2, 875 3, 652 4, 012 2,389 Other, totaL_ ____________ ------- 17,309 22,974 24,093 10,529 Food produets ________________ 1, 523 I, 783 2,136 1, 076 
Chemicals and allied products_ (D) 7, 380 6, 770 2, 313 
Primary and fabricated metals_ 1, 411 I, 894 1, 766 1,108 
Machinery'------------------- 5,340 6, 828 8,108 (D) 
Transportation equipment_ ___ 1,484 (D) 1, 740 (D) 
Other'---- ____________________ (D) (D) 3, 570 (D) 

Other Europe, totaL_ ______________ 7, 264 9,387 10,244 5,500 Food products ___________________ 571 720 800 548 
Chemicals and allied products __ (D) 2, 298 2, 310 1, 268 
Primary and fabricated metals __ 604 814 850 426 
Machinery'--------------------- 2, 131 2, 626 3, 075 (D) 
Transportation equipment_ _____ (D) (D) 1, 185 (D) 
Other'------- ___________________ (D) (D) 2, 025 (D) 

Japan, totaL _________________________ 4,376 5,247 5,640 4,632 Food products _____________________ 124 182 241 124 
Chemicals and allied products ____ 1, 933 2, 316 2, 482 I, 760 
Primary and fabricated metals ____ (D) (D) (D) (D) 
Machinery'----------------------- 1, 723 2, 043 2,199 1, 628 
Transportation equipment_ _______ 26 29 33 26 Other ' ____________________________ (D) (D) (D) (D) 

Australia, New Zealand, and South 
Africa, totaL ____________________ 8,813 10,906 11,548 8,208 Food products ____________________ 837 1, 075 1, 023 780 

Chemicals and allied products _____ I, 378 1, 754 1, 814 1, 336 
Primary and fabricated metals ____ (D) (D) (D) (D) 
Machinery 2 _______________________ I, 582 2, 075 2, 358 1, 433 
Transportation equipment_ _______ 2, 768 3,172 3, 263 2, 551 Other'--- _________________________ (D) (D) (D) (D) 

Latin America, totaL ________________ 16,220 20,859 23,962 15,230 Food products _____________________ 2, 729 3, .563 4, 013 2, 4.54 
Chemicals and allied products ____ 4, 020 .5, 179 5, 920 3, 8.51 
Primary and fabricated metals ____ 890 1, 227 1, 408 8.57 Machinery 2 _______________________ 2,553 3,401 3, 697 2,335 
Transportation equipment_ _______ 3,044 3, 916 4, 876 2, 951 
Other'---- ----------------------- 2, 984 3,574 4, 047 2, 782 

Other Africa, total'--------- _________ 406 521 634 317 

Middle East, total'------------------ 185 262 316 154 

Other Asia and Pacific, totaL _______ 2,911 4, 746 4,966 2,048 Food products ____________________ 289 393 421 2.51 
Chemicals and allied products ____ 805 I, 895 2, 346 760 
Primary and fabricated metals ____ 264 (D) 208 1.57 
Machinery'--------- ______________ 765 1, 053 1, 053 (D) 
Transportation equipment_ _______ 166 220 210 160 
Other'------------------------- ___ (D) (D) 720 (D) 

*Less than $500,000. D Suppressed to avoid disclosure of data of individual reporters. 
1. Sales by an affiliate in the country where it was located. 
2. Includes both the electrical and nonelectrical machinery industries shown separately 

in tables 6A-D. 

1974 I 1975 1973 I 1974 I 
134,705 148,007 9,457 II, 228 
15,488 16, 727 285 334 
27,876 29,819 298 451 
10,316 10,411 226 394 
32,579 36,435 1, 780 2, 377 
22,954 26,968 5, 362 5, 637 
25,494 27,647 1, .506 2,033 

30,594 32,725 6,615 7,692 
4,008 4, 288 107 117 
4, 080 4, 432 129 188 
1, 766 !, 766 153 264 
6, 674 7,080 607 703 
6, 760 7, 455 4, 494 4, 898 
7, 305 7, 704 I, 125 1, 521 

58,823 64,593 I, 731 2, 012 
5, 989 6, 359 29 (D) 

(D) 11, 188 118 (D) 
6, 080 5, 967 25 47 

16, 944 19,368 (D) (D) 
(D) 10,514 (D) 669 
(D) 11, 197 (D) (D) 

10,884 12,639 44 86 
1, 371 1, 289 (*) (*) 
2, 079 2, 239 9 27 

454 461 (*) 1 
3, 575 4, 524 27 36 
1, 671 2, 088 (D) 13 
1, 73.5 2, 038 (D) 8 

16,704 18,881 801 760 
1, 605 1, 798 (D) 2 
2, 354 2, 505 (D) 13 
2, 202 I, 966 1 5 
5, 229 5, 510 120 188 
2,264 3,622 (D) (D) 
3, 050 3, 480 39 (D) 

18,247 19,210 383 503 
1, 773 1, 751 12 (D) 
3,82.5 3, 481 17 42 
I, 921 2,190 7 10 
4, 377 4, 926 175 281 
3, 397 3, 581 (D) (D) 
2, 956 3, 281 (D) 51 

12,988 13,864 502 662 
1, 240 1, .520 (D) 10 

(D) 2, 964 (D) (D) 
1,503 1, 3.51 17 31 
3, 763 4, 408 (D) (D) 

(D) 1, 222 52 54 
(D) 2, 397 12 19 

6,934 7, 745 263 346 
697 780 8 (D) 

(D) 1, 906 5 (D) 
539 580 24 40 

1, 856 2, 236 (D) (D) 
(D) 960 (D) 9 
(D) 1, 282 (D) (D) 

4,532 4,907 36 94 
182 241 (*) (*) 

2, 034 2, 217 (*) 1 
(D) (D) (D) (*) 

I, 691 1,836 19 69 
:;g 32 (*) (*) 

(D) (D) (D) 23 

10,227 10,863 40 59 
1, 001 959 g (D) 
I, 705 1, 769 2 2 

(D) (D) (D) 13 
1, 894 2, 094 3 7 
2, 982 3,157 (*) (*) 

(D) (D) (D) (D) 

19,438 22,505 359 509 
3, 252 3, 700 110 123 
4, 926 .5, 674 3.5 46 
1,191 1, 367 1 1 
3, 021 3,353 118 206 
3, 757 4, 621 44 55 
3, 291 3, 790 51 78 

393 503 18 32 

204 238 4 3 

3,561 3, 930 393 480 
332 370 21 31 

1, 806 2, 265 5 6 
198 (D) (*) (*) 
416 361 295 347 
211 204 5 5 
597 (D) 67 91 

1975 1973 I 
II, 371 22,348 

227 1, 025 
445 4, 737 
383 1, 245 

2, 248 7, 222 
5, 885 4, 247 
2,184 3, 871 

8,164 I, 690 
84 80 

208 162 
272 135 
677 241 

5, 280 375 
1,644 697 

1,861 17,083 
17 698 

159 (D) 
43 720 

990 6,016 
497 3, 434 
156 (D) 

99 2,157 
(*) 91 

19 335 
1 71 

49 953 
19 (D) 
II (D) 

545 4,331 
(*) (D) 

15 (D) 
(*) 92 

162 1, 346 
(D) (D) 
(D) (D) 

559 4,316 
1 74 

23 749 
10 271 

(D) 1,852 
(D) (D) 

73 (D) 
655 6,279 

15 (D) 
101 2, 407 
32 287 

(D) 1, 864 
(D) (D) 
(D) 915 

315 1,501 
6 13 
8 (D) 
8 152 

102 460 
9 171 

181 (D) 

89 308 
(*) (*) 

1 173 
(*) 1 

64 76 
(*) (*) 

25 (D) 

40 564 
7 49 
4 39 

14 25 
1 146 

(*) 217 
15 (D) 

486 632 
95 165 
.)7 133 

1 32 
154 100 
96 49 
83 154 

48 71 

2 27 

364 470 
17 17 
6 40 

(D) 106 
261 (D) 

3 (*) 
(D) (D) 

1974 I 
29, 77J 

I, 179 
7, 879 
1,804 
9, 932 
4, 074 
4, 902 

2,439 
64 

223 
191 
465 
386 

I, 111 

22,216 
(D) 
(D) 

I, 037 
(D) 

3, 202 
(D) 

2, 786 
89 

560 
181 

1, 141 
264 
551 

4,537 
115 
522 
110 

1, 824 
(D) 
(D) 

5,570 
(D) 

1, 176 
385 

2, 270 
(D) 

645 
9,323 

535 
(ll) 

360 
(D) 
(D) 

1, 181 

2,106 
(D) 
(D) 

23.5 
(D) 

!87 
(D) 

621 
(*) 

281 
1 

283 
(*) 

57 

620 
(D) 

47 
41 

175 
190 

(D) 

912 
187 
207 
35 

172 
104 
205 

96 

55 

704 
32 
83 

(D) 
290 

4 
(D) 

1975 

32,875 
1,324 
7, 288 
1, 808 

12,243 
5,156 
5, 056 

2, 709 
103 
174 
213 
61 8 
529 

1, 072 

24,89 I 
2 
2 
5 
4 
3 
5 

89 
6,13 
1, 12 
9, 69 
4, 14 
2, 90 

3,39 6 
7 
9 
8 
7 
0 
7 
5 
1 
3 
1 
2 

9 
64 
21 

1, 30 
42 
70 

5,16 
13 
54 
9 

2, 03 
(D) 
(D) 

~.75 7 
4 
5 
1 

6 
I, 23 

43 
(D) 
(D) 

65 
9,57 

6 
3 
1 
5 
6 

60 
3, 70 

38 
(D) 
(D) 
(D) 

2,18 4 
3 
6 
2 
6 
5 
2 

(*) 

(*) 

(D) 

(D) 

I 
39 
26 
73 
21 
56 

64 

26 

30 

7 8 

64 5 
7 
1 
7 
3 

06 

5 
4 
4 

26 
1 
13 1 

97 I 
8 
0 
0 
0 
0 
5 

21 
19 
4 

19 
16 
17 

8 

7 

67 
3 
7 

43 

6 

2 
4 
5 

1 
3 

3. Ineludrs the following industries which are shown separately in tables 6A-D: Paper 
and allied products, rubber products, and "other manufacturing." 

4. Consists of Belgium, Luxembourg, France, Germany, Italy, the Netherlands, Den
mark, Ireland, and the United Kingdom. 

5. Egypt is included in "other Africa." 
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partly reflected buyer resistance to price 
increases, which stemmed from the 
higher costs of inputs, especially petro
leum feedstocks. 

The shares of sales for all manufac
turing affiliates combined remained 
about the same as in 1974: 77 percent 
of total sales were local, 6 percent were 
exports to the United States, and 17 per
cent were exports to "other countries." 

Other industries 

Sales by mining and smelting af
filiates declined 10 percent, to $4.6 bil
lion; gains of 25 and 28 percent had 
been registered in 1973 and 1974. 
Venezuelan affiliates were all nation
alized. A sharp drop in copper prices, 
coupled with a decrease in copper pro
duction due to local labor disputes and 
depressed demand in industrialized 
countries, led to a large decline in sales 
by Peruvian affiliates. For Canada, a 
decline in copper sales was partly offset 
by gains in iron ore sales. 

Sales by Australian affiliates rose, due 
to large gains by iron and coal mining 
affiliates, which opened new mines, and 
to establishment of a new nickel mining 
affiliates. 

Exports to the United States were 
25 percent of total sales, down from 35 
percent in 1974. The large decline was 
accounted for by affiliates in Venezuela, 
Canada, and Peru; it reflected the 
recession and the drawing-down of 
inventories in the United States. Ex
ports to "other countries" rose from 45 
to 50 percent, because of a sizable in
crease in exports to Japan by affiliates 
mining iron and coal in Australia. Local 
sales rose from 20 to 25 percent, mainly 
due to Canadian affiliates. 

Sales of trade affiliates increased 13 
percent, to $52.2 billion. Increases were 
particularly large for marketing af
filiates in Belgium-Luxembourg (chemi
cal products and earthmoving and 
construction equipment), in France 
(electrical machinery), and in Switzer
land (earthmoving equipment). Local 
sales were down slightly to 61 percent 
of total sales and exports to the United 
States were up from 3 to 5 percent. 
Exports to "other countries," at 34 
percent, were about the same as in 
1974. 

SURVEY OF CURRENT BUSINESS 

Sales by affiliates in "other" indus
tries-consisting of agriculture, public 
utilities, transportation, construction, 
and finance and other services-in
creased 18 percent, to $30.6 billion. 
Local sales were 87 percent of total 
sales, up slightly from 1974. Exports to 
both the United States and "other 
countries" declined slightly to 4 and 9 
percent, respectively. 

Affiliate Exports to the United 
States and Total U.S. Imports 

In this section, sales to the United 
States by majority-owned foreign af
filiates of U.S. companies are compared 
with total U.S. merchandise imports by 
area of origin, for 1966-75.3 

Affiliate exports to the United States 
increased from $6.3 billion in 1966 to 
$31.7 billion in 1975, at a rate of 22 
percent per year (table 5, upper panel). 
Total U.S. imports rose from $25.5 
billion to $98.1 billion, at a rate of 17 
percent. In 1975, affiliate exports to the 
United States accounted for 32 percent 
of total U.S. imports, compared with 
25 percent in 1966 (table 5, lower 
panel). 

Exports by Canadian affiliates aver
aged 55 percent of total U.S. imports 
from Canada during 1966-75, much 
higher than for any other area. The high 
percentage reflected both geographical 
proximity and close economic relations 
between the two countries, and, more 
particularly, the 1965 U.S.-Canadian 
automotive agreement, which encour
aged U.S. companies to produce auto
mobiles and related parts in Canada, 
mostly for sale in the United States. 
The increase in the Canadian affiliate 
share in total U.S. imports from 49 
percent in 1966 to 58 percent in 1975, 
as well as the considerable year-to-year 
fluctuations, are traceable to auto
motive trade. 

The affiliate share of total U.S. 
imports from Japan was small-1 
percent or less. Two factors were mainly 
responsible. First, U.S. direct invest-

3. U.S. imports are as recorded in the U.S. balance of pay
ments accounts. See the June 1970 and the June and Septem
ber 1976 issues of the SURVEY. Statistical differences between 
the two series regarding valuation, geographical coverage, 
classification by area of origin, and timing are discussed in 
the technical note at the end of the article. 
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ments in Japan were very limited 
because, until recently, the Japanese 
government restricted such investment. 
Second, total U.S. imports from Japan 
were large relative to those from most 
other countries. 

The affiliate share of total U.S. 
imports from Europe averaged 12 
percent during 1966-75, and showed a 
slight uptrend. The affiliate shares of 
total U.S. imports from the United 
Kingdom and the European Communi
ties (EC) (6) averaged 15 and 11 
percent, respectively. The share for 
EC(6) affiliates more than doubled, 
from 7 percent in 1966 to 15 percent in 
197 5, largely reflecting increased exports 
of nonelectrical machinery and trans
portation equipment. 

The affiliate share of total U.S. 
imports from Latin America averaged 
37 percent. Petroleum and mining and 
smelting products are major com
ponents of U.S. imports from Latin 
America, and Latin American affiliates 
were major exporters of these products 
to the United States. 

Exports to the United States by 
affiliates in "other Asia and Africa," 
consisting largely of crude petroleum 
and related products, averaged 27 
percent of total U.S. imports from this 
area. Prior to 1973 the affiliate share 
averaged 17 percent; it rose thereafter, 
mainly because of a quadrupling of 
oil prices. 

Technical Note 

Valuation 

Affiliate sales are based on trans
action prices. When goods are sold to 
unaffiliated buyers, market prices are 
generally used. A major exception is 
petroleum, for which posted prices are 
normally used. When a transaction is 
between an affiliate and its U.S. 
parent, intercompany transaction prices 
are used; these can be higher or lower 
than market prices. 

For total U.S. imports, the basis of 
valuation for balance of payments 
purposes changed in 1974. Before 1974, 
the customs value was used. This valua
tion may not always approximate 
market price. For example, under the 
Tariff Act of 1930, as amended, customs 
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values may be based on the foreign 
market value, export value, constructed 
value, American selling price, etc. 
Beginning in 1974, U.S. imports are 
valued f.a.s. (free alongside ship) at the 
port of exportation. This valuation 
reflects actual transaction (purchase-
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sale contract) prices, inclusive of in
land freight charges to the foreign port. 
It is generally consistent with the basis 
used for affiliate sales. However, to the 
extent that affiliate sales estimates 
exclude, and U.S. import statistics for 
1974 onward include, inland freight 
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charges, the former are undervalued 
relative to the latter. 

Geographical coverage 

There is some difference in the cov
erage of the United States in the two 
series. For U.S. import statistics, the 

Table 5.-Comparison of Affiliate Sales to the United States with Total U.S. Merchandise Imports, by Area of Origin, 1966-75 

1966 1967 1968 1969 1970 1971 

Millions of dollars 

All areas 
Affiliate sales ______________________________ _ 
Total U.S. imports _________________________ _ 

Developed countries: 
Affiliate sales _______________________________ _ 
Total U.S. imports _____ --------------------

Canada: 
Affiliate sales _______________________________ _ 
Total U.S. imports ______________ _ 

Europe: 
Affiliate sales _____________________ _ 
Total U.S. imports ______________ _ 
United Kingdom: 

Affiliate sales _____________________________ _ 
Total U.S. imports _______________________ _ 

European Communities(6):' 
Affiliate sales _________ ----- _______________ _ 
Total U.S. imports _______________________ _ 

Other Europe: 
Affiliate sales ____________________________ _ 
Total U.S. imports ____________________ _ 

Japan: 
Affiliate sales ____________ -- _______________ _ 
Total U.S. imports _______________________ _ 

Australia, New Zealand and South Mrica: 
Affiliate sales ______________________________ _ 
Total U.S. imports ________________________ _ 

Developing countries: 
Affiliate sales ______________ _ 
Total U.S. imports ________ _ 

Latin America: 
Affiliate sales _______________________________ _ 
Total U.S. imports _________________________ _ 

Other Asia and Africa: 
Affiliate sales _______________ --- _____________ _ 
Total U.S. imports _________________________ _ 

International and unallocated: 
Affiliate sales._--------------- _____________ _ 
Total U.S. imports _______________________ _ 

Addendum: 
European Communities (9): s 

6,300 
25,463 

3, 785 
17,586 

2,926 
5,965 

758 
7,842 

236 
1, 780 

302 
4,108 

220 
1, 954 

23 
2,974 

78 
805 

2,3-56 
7,877 

1, 793 
4,682 

563 
3,195 

160 
0 

7,230 
26,866 

4, 764 
18,989 

3, 723 
6,861 

932 
8,290 

286 
1, 705 

407 
4,498 

239 
2,087 

16 
3,034 

93 
804 

2,279 
7,877 

1, 748 
4,651 

531 
3,226 

186 
0 

8,574 
32,991 

5,867 
24,019 

4,593 
8,597 

1,132 
10,419 

295 
2,075 

531 
5,924 

305 
2,420 

27 
4,079 

116 
924 

2,509 
8,972 

1, 914 
5,138 

595 
3,834 

196 
0 

9,500 
35,807 

6,675 
26,329 

5,411 
9,940 

1,094 
10,437 

307 
2,112 

536 
5,851 

251 
2,474 

24 
4,893 

146 
1,059 

2,658 
9,478 

1,940 
5,217 

718 
4,261 

166 
0 

Affiliate sales _____________________________ - ____________________________________________________ _ 
Total U.S. imports ____________________________________________________________________________ _ 

9,941 
39,866 

7,375 
29,230 

5,912 
10,696 

1,286 
11,512 

338 
2,214 

688 
6,674 

259 
2,624 

32 
5,894 

146 
1,128 

2,417 
10,636 

1, 796 
5,912 

621 
4, 724 

148 
0 

12,794 
45,579 

8,957 
33,688 

7,240 
12,214 

1,550 
13,038 

402 
2,477 

824 
7,600 

324 
2, 961 

32 
7,278 

135 
1,158 

3,585 
11,891 

2,384 
6,116 

1,201 
5, 775 

252 
0 

1972 

14,067 
55,797 

9,905 
41,006 

7, 953 
14,493 

1, 787 
16,024 

439 
2, 946 

977 
9,126 

372 
3, 952 

35 
9,076 

129 
1,413 

3, 918 
14,791 

2,555 
7,066 

1,363 
7, 725 

247 
0 

1973 

19,613 
70,499 

12,464 
49,586 

9,806 
17,694 

2,441 
20,375 

450 
3,527 

1,512 
11,619 

479 
5, 2"29 

48 
9,665 

168 
1,852 

6,596 
20,913 

3, 753 
9,644 

2,843 
11,269 

553 
0 

2,017 
15,816 

1974 

31,801 
103,679 

14,831 
62,075 

11,411 
22,398 

3,077 
25,244 

576 
4,123 

1,843 
14,398 

659 
6, 723 

127 
12,414 

215 
2,019 

14,763 
41,604 

6,415 
18,658 

8,348 
22,946 

2,207 
0 

2,515 
19,244 

Affiliate sales to the United States as percentage of total U .8. merchandise imports 

All areas _________________ ----------------_ 

Developed countries ___________________ _ 

Canada ___ --- ________________ --------

Europe ___________________ . __________________ _ 
United Kingdom __________________________ _ 
European Communities (6) '----------------
Other Europe ______________ -- ______________ _ 

Japan __ . _______________ - _____ -_______________ . 

Australia, New Zealand, and South Africa ___ _ 

Developing countries ____ . ______________________ . 
Latin America ____________ ----- _______ --------
Other Asia and Africa ________________________ _ 

25 

22 

49 

10 
13 
7 

11 

10 

30 
38 
18 

27 

25 

54 

11 
17 
9 

12 

12 

29 
38 
17 

International and unallocated_------ ___________________________________ _ 

Addendum: 

26 

24 

53 

11 
14 
9 

13 

13 

28 
37 
16 

27 

25 

54 

11 
15 

9 
10 

14 

28 
37 
17 

25 

25 

55 

11 
15 
10 
10 

13 

23 
30 
13 

(*) 

28 

27 

59 

12 
16 
11 
11 

12 

30 
39 
21 

(*) 

25 

24 

55 

11 
15 
11 
9 

9 

27 
36 
18 

European Communities (9) s _____________________________________________________________________________________________________ _ 

28 

25 

55 

12 
13 
13 
9 

9 

32 
39 
25 

13 

31 

24 

51 

12 
14 
13 
10 

11 

36 
34 
36 

13 

1975 

31,571 
98,058 

16,061 
56,723 

12,694 
21,726 

3,065 
21,498 

649 
3, 736 

1, 771 
12,146 

646 
5,616 

124 
11,257 

179 
2,242 

14,618 
41,335 

1966-75 
average 

6,669 
16,177 ---

7, 949 
25,158 

892 
0 

2,511 
16,513 

32 

28 

58 

14 
17 
15 
12 

8 

35 
41 
32 

28 

25 

55 

12 
15 
11 
10 

11 

32 
37 
27 

15 ------------

l. As recorded In the U.S. balance of payments accounts. 
2. Consists of Belgium, Luxembourg, France, Germany, Italy, and the Netherlands. 

Unlike in other tables, EC (6) is shown in the main part of this table and EC (9) in the 

addendum. This is because U.S. import numbers are not available for EC (9) on the balance 
of payments basis for years prior to 1973. 

3. Consists of EC (6), Denmark, Ireland, and the United Kingdom. 
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United States consists of the 50 States, 
the District of Columbia, Puerto Rico, 
and the Virgin Islands. For affiliate 
sales, the United States consists of the 
50 States, the District of Columbia, and 
all territories and possessions of the 
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United States. The effect of this dif
ference on comparisons of the two series 
is probably minimal. 

Classification by country of origin 

Different criteria are used in the two 
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series to determine classification by 
country of origin. The country reported 
in U.S. import statistics is, in general, 
the country in which imported goods 
were originally grown, mined, or man
ufactured. The country reported for 

Table 6A.-Total Sales by Majority-Owned Foreign Affiliates of U.S. Companies by Country and Industry of Affiliate, 1975 

[Millions of dollars] 

Allin-
Mining 

and Petro- Paper 
dustries smelt- leum Food and 

ing Total prod- allied 
ucts products 

All countries __________________ 458,310 4,597 178,716 192,253 18,277 9,246 

Developed countries _________________ 302,836 3,295 75,071 162,376 13,807 8,178 
Canada ___________________________ 78,484 2,073 14,810 43,598 4,475 4,324 
Europe ______________ ------------- 186,472 52 45,132 101,589 8,068 3,221 

European Communities (9) _____ 155,774 18 39,379 91,345 7,268 2,831 Belgium and Luxembourg ____ 13,263 0 2,416 8,326 497 446 France ________________________ 26,100 (*) (D) 16,134 1, 386 475 Germany _____________________ 38,102 0 9, 714 24,590 1, 929 420 Italy __________________________ 14,516 16 4,821 7, 365 549 330 Netherlands ___________________ 14,204 0 4,044 7,530 915 (D) Denmark _____________________ 2,836 0 1,815 456 98 (D) Ireland _______________________ 892 1 (D) 416 77 0 United Kingdom _____________ 45,860 (*) 11,112 26,526 1, 816 449 

ow~~:a~~pe::::: :::::::::::::: 30,699 34 5, 754 10,244 800 391 
1,841 (D) 939 426 2 (D) Spain _________________________ 4,945 (*) 106 3,568 462 160 Sweden _______________________ 4,032 0 1,098 2,047 132 109 Switzerland __________________ 13,676 0 1, 131 2,483 97 (D) 

Other__ ---- -------- ------ 6,205 (D) 2,480 1, 720 106 49 
Japan _____________________________ 

17,778 0 11,012 5,640 241 105 

Australia, New Zealand, and 
South Africa. ____________ ------- 20,101 1,170 4,116 11,548 1,023 528 

Australia ____________________ 13,647 1, 067 2,245 8, 232 804 254 New Zealand __________________ 1,147 (D) (D) 478 35 11 South Africa __________________ 5,308 (D) (D) 2,838 184 262 

Developing countries ________________ 141,786 1,301 93,093 29,879 4,470 1,068 

Latin America. ___________________ 57,177 1,109 23,336 23,962 4,013 945 

Latin American Republics ______ 45,000 479 13,967 23,626 3, 977 898 
Argentina ____ -------------- ___ 3,485 26 356 2,571 511 10 
BraziL.-- ________ ------------- 13, 121 (D) 2,896 8, 797 865 223 
Chile ______________ ------------ 334 0 145 130 27 (D) Colombia _____________________ 1,698 6 292 1,241 160 168 
Mexico_---------------------- 7, 713 23 68 6,310 1,240 264 
Panama __ -------------------- 1, 554 0 228 379 8 56 Peru __________________________ 999 311 17 286 87 0 Venezuela _____________________ 11,968 1 7, 999 3,023 726 93 
Other Central America _______ 2,571 (D) 1,454 512 242 45 
Other and unallocated. _______ 1,558 58 512 379 112 (D) 

Other Western Hemisphere _____ 12,177 630 9,369 336 36 47 
Bahamas_-------------------- 4,077 0 3,413 47 (D) 0 Bermuda ______________________ 4,092 0 3,490 15 12 0 Jamaica _______________________ 760 271 155 112 (D) 9 
Other and unallocated ___ ---- 3,248 360 2,312 161 8 38 

Other Africa 1 _____________________ 9,185 101 7, 201 634 (D) 0 

Liberia __ --------------------- 705 44 397 3 0 0 Libya _________________________ 2,450 0 2,384 (*) 0 0 Nigeria ________________________ 2,019 0 1,624 179 (*) 0 
Other and unallocated ________ 4,012 56 2, 796 452 (D) 0 

Middle East 1 _____________________ 53,689 2 51,954 316 (D) 32 

Iran._--------------- _________ 7,842 2 7,504 127 2 0 
Other and unallocated. _______ 45,846 0 44,450 189 (D) 32 

Other Asia and Pacific ____________ 21,734 90 10,602 4,966 421 91 
India __________________________ 1,169 0 (D) 686 (D) 0 Indonesia _____________________ 6,444 (D) 6,118 113 (D) (D) 
Korea _________________________ 1, 937 0 (D) 1,320 (*) 0 Philippines ___________________ 2,420 0 729 949 254 22 
Other and unallocated ________ 9, 764 (D) 2,893 1, 899 152 (D) 

International and unallocated. _______ 13,688 -------- 10,552 -------- -------- ----------

*Less than $500,000. 
D Suppressed to avoid disclosure of data of individual reporters. 

Manufacturing 

Chem- Primary Machin-
icals Rubber and ery, 
and products fabri- except 

allied cated elec-
products metals trical 

37,552 5, 444 12,602 32, 143 

28,898 3,852 10,818 29,746 

4,814 1, 264 2,251 4,977 

19,789 2,190 7,985 21,235 

17,479 1, 901 7,135 19,726 
1,856 280 295 2,172 
2,907 426 680 3,686 
3,063 204 2,057 4,571 
1, 736 95 584 1,660 
2,915 316 840 918 

104 4 4 56 
159 2 43 40 

4, 738 574 2,630 6,623 

2,310 288 850 1,509 
17 0 84 16 

1,139 50 194 248 
431 67 265 733 
344 2 209 192 
379 169 97 319 

2,482 (D) (D) 1,960 

1,814 (D) (D) 1,574 

1, 360 190 426 1,068 
89 (D) (D) 4 

365 (D) 129 501 

8,654 1,592 1, 784 2,397 

5,920 1,206 1,408 1,834 

5, 754 (D) 1,405 (D) 
436 151 170 139 

2,233 498 378 1,156 
58 0 (*) 0 

354 108 61 (D) 
1,535 238 494 489 

300 0 0 (*) 
111 (D) '46 (D) 
516 160 195 12 
140 (D) 27 0 
72 0 33 (D) 

166 (D) 4 (D) 
(D) 0 0 (D) 
(D) 0 (*) 0 

54 (D) 0 1 
91 0 4 0 

191 82 (D) 1 

0 1 0 0 
(*) 0 0 0 

83 0 4 1 
108 81 (D) 0 

197 1 (D) 21 

111 0 0 3 
86 1 (D) 18 

2,346 302 208 541 

195 130 63 130 
5 (D) 0 0 

1,302 0 0 3 
321 79 31 8 
523 (D) 113 401 

---------· -------- ----- ---- ----------

1. Egypt is included in "other Africa." 

Elec- Transpor-
trical tation 

machin- equip-
ery ment 

18,783 38,009 

16,312 32,899 

3,399 13,264 

11,891 16,339 

10,325 15, 154 
1, 735 732 
2,194 2,528 
3,133 5,917 
1,159 645 

243 (D) 
112 (D) 

13 0 
1, 737 4,970 

1, 566 1,185 
(D) 0 
(D) (D) 
(D) 74 

138 (D) 
186 140 

239 33 

784 3,263 

524 2,319 
40 (D) 

220 (D) 

2,471 5,111 

1,863 4,876 

1, 851 4,876 
144 657 
913 2,068 

(*) (D) 
106 (D) 
328 1, 282 

0 0 
10 (*) 

304 761 
22 (D) 
23 0 

12 0 
0 0 
0 0 
2 0 

11 0 

80 25 

0 0 
0 0 

17 0 
63 25 

16 0 

11 0 
4 0 

512 210 

(D) 12 
(D) 0 
(D) (*) 

37 127 
351 71 

---------- ----------

Other 
manufac-

turing 

20,196 

17,866 

4,831 

10,871 

9,525 
312 

1,853 
3,296 

607 
380 

6 
81 

2, 989 

1,346 
(D) 

61 
(D) 

928 
276 

544 

1,620 

1,287 
26 

306 

2,331 

1,896 

1,845 
354 
463 

13 
158 
440 
16 

1 
258 

20 
123 

51 
(D) 
(D) 

24 
10 

89 

1 
0 

73 
14 

10 

0 
10 

336 

47 
(D) 
(D) 

70 
195 

----------

Trade 

52,152 

41,866 

10,377 

28,587 

17,010 
2,088 
3,836 
2, 922 
1, 691 
1,628 

394 
50 

4,401 

11,577 
289 
694 
644 

8,832 
1,118 

807 

2,095 

1,274 
193 
628 

9,452 

4, 730 

4,098 
376 
931 
27 
87 

943 
729 
165 
382 
227 
231 

632 
357 
69 
10 

197 

299 

25 
2 

39 
233 

134 

24 
110 

4,288 

119 
6 
5 

696 
3,461 

835 

Other 
industries 

30,591 

20,229 

7,625 

11,112 

8,022 
433 

(D) 
875 
623 

1,002 
171 

(D) 
3,821 

3,09 0 
(D) 

577 
243 

1,230 
(D) 

320 

1,17 

82 9 
(D) 
(D) 

8,061 

4,04 0 

0 
7 

2,83 

(D) 

(D) 

15 

3 
7 

36 

2 
3 
9 
7 
0 
3 

21 
22 
56 

37 

1, 21 

9 

0 

7 

9 

0 

6 

261 
51 
213 
21 

95 

23 

17 
47 

64 
7 
3 

1,28 3 

6 
7 

18 
1,09 

1, 78 

(D) 
(D) 
(D) 

4 7 
(D) 

2,30 
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affiliate sales is the country in which the 
affiliate making the sale is located. For 
instance, crude oil extracted in the 
Middle East, bought by an affiliate in 
Latin America, and sold to a U.S. 
resident is classified by origin in "other 
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Asia and Africa" in U.S. import statis
tics, but in Latin America in the affiliate 
sales series. 

The affiliate sales series includes an 
"international and unallocated" cate
gory for affiliates engaged in activities, 

such as ocean-shipping or trading 
operations, conducted simultaneously 
in more than one major area. This 
category is not used for U.S. import 
statistics. 

Generally, the more detailed the 

Table 6B.-Local Sales by Majority-Owned Foreign Affiliates of U.S. Companies, by Country and Industry of Affiliate, 1975 

[Millions of dollars] 

Mining I 
Allin- and Petro- Paper 

dustries smelt- lewn Food and 
ing Total prod- allied 

nets products 

All countries.···--- ___________ 301,546 1,142 93,835 148,007 16,727 6,631 

Developed countries. ..........•..... 231,571 788 65,197 120,833 12,627 5, 767 

Canada._ .. __________ . __ .. _____ ... 61,015 642 12,752 32,725 4,288 2,499 

Europe ... -.-------------- .. ----- .. 135,752 22 37,471 72,338 7,139 2, 645 

European Communities (9) _____ 117,084 (') 32,692 64,593 6,359 2,291 
Belgium and Luxembourg .. __ 6,873 0 1,887 3,645 368 (D) 
France .. ____ ._ .. ____________ .. 21,249 (*) (D) 12,639 1, 289 445 Germany. ____________________ 31,651 0 9,399 18,881 1, 798 394 Italy __________________________ 12,654 0 4, 538 5,903 516 255 
Netherlands.··-------- _______ 7,026 0 (D) 3, 817 524 470 
Denmark .. ___ ---------------- 2,204 0 1,378 355 88 (D) 
Ireland. ___ --------- __________ 606 (') 374 144 24 0 
United Kingdom.------------ 34,821 (') 8,650 19,210 I, 751 416 

Other Europe ___________________ 18,667 22 4, 778 7, 745 780 354 
Norway __ -------------------- I, 276 I 530 285 2 (D) Spain __________________________ 

4,690 (') 106 3,354 455 !52 
Sweden. __________ ------------ 3,146 0 1,079 1, 226 131 95 Switzerland ___________________ 4,115 0 603 1,511 94 (D) 
Other. ________________________ 5,440 21 2,461 1,369 98 46 

Japan. ___________________________ - 16,848 0 10,987 4,907 241 102 

Australia, New Zealand, and 
South Africa.-------------- _____ 17,956 124 3,987 10,863 959 521 

Australia. ____________________ 11,944 119 (D) 7,822 760 250 New Zealand _________________ I, 110 (*) (D) 459 31 11 
South Africa ... ______________ 4,902 5 (D) 2,582 168 260 

Developing countries. _______________ 59,713 355 20, 131 27,175 4,099 865 

Latin America.------------------- 37,668 304 8,837 22,505 3, 700 799 

Latin American Republics ______ 34,161 262 6,320 22,286 3,677 (D) Argentina _____________________ 2, 976 26 328 2,294 330 6 
BraziL_---------------------- 12,585 (D) 2,882 8,364 831 200 Chile _________________________ 312 0 142 Ill 17 (D) Colombia _____________________ 1, 595 6 292 1, 146 !57 121 
Mexico.----------------- _____ 7,200 (*) 68 6,057 1,235 259 
Panama .. _------------------_ 804 0 183 274 6 2 Peru __________________________ 836 203 17 252 57 0 Venezuela _____________________ 5,193 (*) 1, 249 3,008 725 91 
Other Central America _______ 1, 737 (') 905 438 214 45 
Other and unallocated_. ______ 923 (D) 255 343 105 (D) 

Other Western Hemisphere _____ 3,506 42 2, 517 219 22 (D) 
Bahamas .. ------------------- 453 0 (D) 11 (D) 0 Bermuda _____________________ 1,433 0 1, 261 2 2 0 Jamaica _______________________ 366 8 (D) 99 (D) 9 
Other and unallocated. _______ 1, 254 34 969 107 5 (D) 

Other Arriea '- ____________________ 4,339 34 2,672 503 21 0 

Liberia. ______________________ 288 (*) (D) 1 0 0 Libya _________________________ (D) 0 (D) 0 0 0 Nigeria ________________________ (D) 0 170 178 (') 0 
Other and unallocated ________ 2, 742 34 1,698 323 21 0 

Middle East'--------------------- 5,227 2 3,599 238 9 (D) 

Iran __________________________ 
2,487 2 2,151 124 2 0 

Other and unallocated. _______ 2, 739 0 1,448 113 7 (D) 

other Asia and Pacific ____________ 12,480 15 5,023 3,930 370 (D) 

India._------------------ _____ I, 110 0 (D) 627 (D) 0 Indonesia _____________________ 1, 913 (*) 1, 725 71 (D) (*) 
Korea _________________________ 1,871 0 (D) 1,313 (*) 0 
Philippines._----------- ______ 2,237 0 729 911 233 18 
Other and unallocated. _______ 5,348 15 1, 760 1,007 125 (D) 

International and unallocated _______ 10,262 -------- 8,507 -------- -------- ----------

*Less than $500,000. 
o Suppressed to avoid disclosure of data of individual reporters. 

Manufacturing 

Chern- Primary Machin· 
icals Rubber and ery, 
and products fabri- except 

allied cated elec-
products metals trical 

29,819 4,615 10.411 I 20,761 

21,512 3,042 8,833 18,950 

4,432 1, 216 1,766 3,872 

13,095 1, 464 6,548 12, 140 

11,188 1, 198 5, 967 11,284 
513 (D) 148 432 

2,239 178 461 2,612 
2,505 179 1, 966 2, 977 
I, 421 80 469 1,197 

908 (D) 729 408 
89 4 2 21 
33 2 3 17 

3,481 476 2,190 3,620 

I, 906 266 580 856 
12 0 12 11 

1,098 49 191 202 
302 54 92 297 
183 2 199 119 
312 161 86 227 

2,217 (D) (D) 1,619 

1, 769 (D) (D) 1, 318 

1,324 176 403 967 
88 (D) (D) 4 

357 143 (D) 348 

8,307 1,573 1,577 1,812 

5,674 1,194 1,367 1,650 

5,568 (D) 1,364 1,649 
427 !51 !59 105 

2,202 491 364 1,038 
(D) 0 0 0 

333 105 59 (D) 
1,504 238 484 467 

255 0 0 0 
110 (D) 46 (D) 
513 159 193 12 
107 (D) 26 0 

(D) 0 33 (D) 

106 (D) 4 I 
4 0 0 (') 

(') 0 (*) 0 
53 (D) 0 1 
49 0 4 0 

189 79 23 1 

0 0 0 0 
0 0 0 0 

83 0 4 I 
106 79 19 0 

180 1 (D) 13 

109 0 0 3 
71 1 (D) 10 

2,265 299 (D) 147 

190 130 63 118 
5 (D) 0 0 

1,302 0 0 3 
319 79 31 7 
448 (D) (D) 19 

----- ---- ---------- ---------- ----------

1. Egypt is included in "other Africa." 

Elec- Transpor-
trical tation 

machin- equip-
ery ment 

15,674 26,968 

13,665 22,118 

3,208 7,455 

9,644 11,474 

8,084 10,514 
1,180 (D) 
I, 912 2,088 
2, 533 3,622 

911 588 
169 (D) 
73 (D) 

0 0 
1,306 3,581 

1,380 960 
(D) 0 
(D) (D) 
(D) 74 

110 (D) 
170 140 

217 32 

776 3,157 

518 2,237 
39 (D) 

219 (D) 

2,010 4,850 

1, 703 4,621 

1,691 4,621 
139 630 
828 I, 954 

(') (D) 
101 (D) 
270 1,174 

0 0 
9 (*) 

303 755 
17 (D) 
23 0 

12 0 
0 0 
0 0 
1 0 

10 0 

77 25 

0 0 
0 0 

17 0 
60 25 

16 0 

11 0 
4 0 

214 204 

(D) 11 
(D) 0 

0 (*) 
35 124 
67 68 

--------·-- --------

Trade 
Other 

manufac-
turing 

16,401 31,954 

14,319 26,697 

3,989 7,533 

8,370 16,470 

7, 708 12,662 
202 1,062 

1,415 2,878 
2,907 2,507 

467 1,641 
257 713 

6 316 
65 46 

2,389 3,499 

662 3,808 
(D) 287 

59 690 
(D) 600 

435 1,370 
130 862 

445 641 

1, 515 2,053 

1,186 1,256 
26 177 

303 619 

2,082 5,219 

1, 797 3,056 

I, 778 2, 962 
347 203 
455 843 

(D) 27 
147 87 
427 723 

11 266 
(') 160 

256 381 
(D) 193 

106 8Q 

19 94 
(D) (D) 

0 2 
12 (D) 

(D) 61 

88 280 

1 (D) 
0 2 

73 (D) 
14 216 

7 106 

0 24 
7 82 

190 1, 777 

(D) 119 
(D) 4 

8 (') 
65 551 
99 1,102 

---------- 38 

Other 
industrie 

26,60 

18,05 6 

63 

2 

7 
9 

7,3 

9,45 

7,13 

(D) 

(D) 

27 

86 
57 

6 
2 

15 
4 

3. 46 

4 
2 
2 

2,31 4 
3 
1 
2 
1 
7 

17 
54 
24 
63 
72 

31 3 

29 9 

(D) 
(D) 
(D) 

6,83 3 

65 2,9 

2,33 

(D) 

(D) 

12 

3 
6 

35 
8 

2 

2 
5 
2 
1 

55 
04 

6 
I 20 

63 4 
6 
8 
7 
3 

18 
16 
19 
8 

85 0 

I 
4 
5 
I 

14 
6 

17 
47 

1,28 3 

6 
7 

18 
1,09 

1, 73 

(D) 
11 

(D) 
4 

1,46 

1, 71 

4 

7 
3 

8 
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area classification, the larger the dif
ferences between the two series. The 
area classification used in the com
parisons is sufficiently aggregative to 
minimize the differences. 

SURVEY OF CURRENT BUSINESS 

Timing 
Affiliate sales are recorded when title 

to the goods is transferred from the 
affiliate to a U.S. resident. U.S. imports 

February 1977 

are recorded when physical movement 
of goods into the United States takes 
place. This difference is unlikely to be 
large on an annual basis. 

Table 6C.-Export Sales to the United States by Majority-Owned Foreign Affiliates ofU .S. Companies by Country and Industry of Affiliate, 
1975 

Allin-
Mining 

and Petro-
dustries smelt- leum Food 

ing Total prod-
nets 

All countries __________________ 31,571 1,138 15,145 11,371 227 

Developed countries _________________ 16,061 671 2,364 10,470 114 
Canada. __________________________ 

12,694 582 2,009 8,164 84 
Europe ____________________________ 

3,065 5 355 2,176 23 

European Communities (9) _____ 2,511 (D) 289 1, 861 17 
Belgium and Luxembourg ____ 410 0 (D) 301 (*) France .. ______________________ 

301 (*) (D) 99 (*) Germany _____________________ 637 0 (D) 545 (*) Italy __________________________ 
185 (D) (D) 140 (*) 

Netherlands ___________________ 238 0 (D) 151 15 Denmark .. ___________________ 32 0 23 7 (*) Ireland ________________________ 
60 (D) (*) 56 (*) 

United Kingdom ______________ 649 (*) 26 559 1 

Other Europe ___________________ 554 (D) 65 315 6 Norway _______________________ 
11 (D) (D) 3 0 Spain .. _______________________ 
18 (*) (*) 17 5 Sweden. ______________________ 79 0 (D) 78 (*) Switzerland. ____________________ 262 0 56 177 1 Other _________________________ 

184 (D) 1 41 (*) 
Japan. ____________________________ 

124 0 (*) 89 (*) 

Australia, New Zealand, and South Mrica _____________________ 179 84 (*) 40 7 
Australia ______________________ 118 43 (*) 25 6 New Zealand __________________ 2 (*) (*) (*) (*) 
South Africa __________________ 59 41 (*) 14 (*) 

Developing countries. _______________ 14,618 467 12,320 901 113 
Latin America _____________________ 6,669 444 5,072 486 95 

Latin A?.'erican Republics. _____ 3, 924 136 2, 901 430 93 Argen.ma _____________________ 76 (*) (D) 51 4S BraziL _______________________ 
160 (*) (D) 139 12 Chile ..... _____________________ 4 0 1 3 (D) Colombia _____________________ 11 (*) (*) 11 (*) Mexico ________________________ 
300 23 (*) 170 1 Panama _______________________ 79 0 36 2 (D) Peru __________________________ 

65 53 (*) 3 2 Venezuela _____________________ 2,637 I 2,626 2 (*) 
Other Central America ________ 320 (D) (D) 19 18 
Other and nnallocated _________ 273 (D) (D) 29 6 

Other Western Hemisphere _____ 2, 745 308 2,171 56 2 Bahamas ______________________ 236 0 (D) (D) 0 Bermuda ______________________ 1, 040 0 960 2 0 Jamaica .. _____________________ 262 245 0 (D) (*) 
Other and unallocated _________ 1, 207 63 (D) 28 2 

Other Mrica '--------------------- 1,804 (D) 1,658 48 1 
Liberia ________________________ 324 19 (D) 1 0 Libya _________________________ (D) 0 (D) (*) 0 Nigeria ________________________ (D) 0 (D) (*) 0 
Other and unallocated _________ 493 (D) 442 46 1 

Middle East'--------------------- 3,591 0 3,588 2 (*) 

Iran ___________________________ 
1,307 0 1, 306 1 0 

Other and unallocated _________ 2,283 0 2, 281 2 (*) 

Other Asia and Pacific ____________ 2,554 (D) 2,002 364 17 
India __________________________ 

29 0 (*) (D) 0 
Indonesia. ____________________ 1, 743 (D) . 1, 729 (D) (*) 
Korea _________________________ 7 0 (*) 6 (*) 
Philippines. __________________ 131 0 (*) 16 13 
0 ther and unallocated. __ • ____ 645 (D) 274 312 4 

International and unallocated ________ 892 -------- 460 ------- --------

*Less than $500,000. 
D Suppressed to avoid disclosure of data of individual reporters. 

[Millions of dollars] 

Manufacturing 

Paper Chern- Primary Machin- Elec-
and icals Rubber and ery, trical 

allied and products fabri- except mach in~ 
products allied cated elec- ery 

products metals trical 

1,067 445 59 383 1,506 742 

1,044 380 55 336 1,435 397 

1,032 208 46 272 554 123 

(D) 167 (D) 50 838 254 

(D) 159 (D) 43 743 247 
(D) 51 1 (*) 207 18 
(*) 19 I 1 45 4 
(D) 15 (D) (*) 136 26 

3 19 (*) 2 32 51 
(D) 22 (D) 1 104 4 
(*) (D) (*) (D) (D) 5 

0 (D) 0 (D) (D) (D) 
(*) 23 (*) 10 213 (D) 

(*) 8 (*) 8 95 7 
(*) (D) 0 (*) (*) (D) 
(*) (D) (*) (D) 4 (D) 
(*) 2 (*) 6 67 (D) 
(*) 3 (*) (D) 11 2 
(*) 2 (*) 0 13 (*) 

(*) 1 (*) (*) 44 20 

(D) 4 (D) 14 1 (*) 

(D) 4 (D) (*) (*) (*) 
(*) (*) 0 0 (*) (*) 
(*) (*) (*) 14 (*) (*) 

22 65 3 47 70 345 

22 57 2 I 34 120 

22 30 2 1 34 120 
(*) (*) (*) (*) 1 (D) 
(D) 7 (D) (*) 27 64 
(D) (*) 0 (*) 0 0 
(*) 5 (*) (*) (*) (*) 
(*) 11 (*) 1 7 (D) 

J (D) 0 0 (*) 0 
0 (*) (*) (*) (*) 0 
0 (*) (*) (*) 0 (*) 

(*) (*) (D) (*) 0 1 
(D) (D) 0 (*) (*) (*) 

(*) 27 (*) (*) (*) (*) 
0 4 0 0 (*) 0 
0 (D) 0 (*) 0 0 
0 (D) (*) 0 0 (*) 

(*) (D) 0 0 0 (*) 

0 (*) (D) (D) 0 (*) 

0 0 1 0 0 0 
0 (*) 0 0 0 0 
0 (*) 0 (*) 0 (*) 
0 (*) (D) (D) 0 (*) 

(*) 2 0 (*) 0 (*) 

0 1 0 0 0 (*) 
(*) 2 0 (*) 0 (*) 

(*) 6 (D) (D) 36 225 

0 (*) (*) 0 (*) (D) 
(*) (*) (*) 0 0 1 

0 (*) 0 0 (*) (D) 
(*) (*) (*) (*) 0 (*) 
(*) 6 (D) (D) 36 217 

---------- ---------- --- ---- ---------- ---- ----- ----------

1. Egypt is included in "other Africa." 

Transpor-
tation Other 
equip- manufac-
ment turing 

5,885 I, 058 

5, 787 921 

5,280 566 

507 319 

497 138 
(D) (D) 

19 10 
(D) 43 

24 10 
3 (D) 

(*) (*) 
0 1 

(D) 73 

9 181 
0 (*) 
4 (*) 

(D) (*) 
(D) 155 
(*) 26 

(*) 25 

(*) 11 

(*) 11 
(*) (*) 
(*) (*) 

98 137 

96 59 

96 32 
(D) (*) 

2 4 
(*) (D) 
(*) 6 
(D) 4 

0 1 
(*) 1 

1 1 
0 (D) 
0 16 

0 27 
0 (D) 
0 (D) 
0 12 
0 (D) 

(*) (*) 

0 0 
0 0 
0 (*) 

(*) (*) 

0 (*) 

0 0 
0 (*) 

3 77 

0 (D) 
0 (D) 

(*) (D) 
(*) 3 

3 46 

---------- -----------

I 

Trade 

I 

2,595 

2,105 

1, 733 

336 

296 
21 

111 
59 

I 
57 

(D) 
(") 

44 

40 
(*) 

1 
1 
8 

30 

(D) 

(D) 

(D) 
2 
3 

489 

315 

251 
4 

(D) 
(*) 
(*) 

98 
24 

(*) 
(*) 
(D) 

90 

64 
(D) 

4 
(D) 

1 

(*) 

(*) 
0 

(*) 
(*) 

(*) 

(*) 
(*) 

174 

(*) 
(*) 
(*) 

115 
59 

1 

Other 
industries 

1,322 

451 

204 

193 

(D) 
(D) 
(D) 
(D) 

(D) 
(D) 
(D) 

(D) 
(D) 
(*) 
(D) 

(D) 

(D) 

(D) 

(D) 
(*) 
(*) 

(D) 
(D) 
(*) 
(*) 

(D) 

(D) 

(D) 
(D) 

(D) 

(D) 
(*) 

(D) 

(*) 

(*) 
(*) 

(D) 

(D) 

12 

19 

22 

44 0 

351 

206 

10 
17 
9 
7 

7 

14 

7 

8 

6 

4 

3 

(D) 
(*) 
(*) 
(D) 

43 
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Table 6D.-Export Sales to Other Foreign Countries by Majority-Owned Foreign Affiliates of U.S. Companies, by Country and Industry of 
Affiliate, 1975 

All in
dustries 

Mining 
and 

smelt
ing 

Allcountries __________________ 125,193 2,317 

Developed countries ____ ------------- 55,204 1,837 

Canada __________________________ _ 

Europe _________________ -----------

European Communities (9) ____ _ 
Belgium and Luxembourg ___ _ 
France _______________________ _ 
Germany ____________________ _ 
Italy _________________________ _ 
Netherlands __________________ _ 
Denmark ______ ------------- __ 
Ireland _____________ ------- ___ _ 
United Kingdom ____________ _ 

Other Europe __________________ _ 
Norway ______________________ _ 
Spain ________________________ _ 
Sweden ______________________ _ 
Switzerland _________________ _ 
Other_ _____________________ _ 

Japan _____________ _ 

Australia, New Zealand, and 
South Mrica ___________________ _ 

Australia ____________________ _ 
New Zealand _________________ _ 
South Africa _________________ _ 

4, 775 

47,656 

36,178 
5, 981 
4,550 
5,814 
1,676 
6, 940 

600 
227 

10,390 

11,478 
554 
237 
806 

9, 299 
581 

806 

1, 966 

1, 585 
34 

347 

Developing countries _______________ . 67, 455 

Latin America_------------------- 12,841 

Latin American Republics _____ _ 
Argentina ____________________ _ 
BraziL __________ -------------
Chile _________________________ _ 
Colombia ____________________ _ 
Mexico _________ ------ ____ ----
Panama ____________________ _ 
Peru _________________________ _ 
Venezuela ____________________ _ 
Other Central America ______ _ 
Other and unallocated _______ _ 

Other Western Hemisphere ____ _ 
Bahamas_--------------------Bermuda _____________________ _ 
Jamaica ______________________ _ 
Other and unallocated _______ _ 

Other Africa'- _______ _ 

Liberia ____________________ _ 

~\~~~"----:-:::::--::::::::::: 
Other and unallocated _______ _ 

Middle East'---- __________ _ 

6, 914 
433 
375 

17 
91 

212 
671 

99 
4,138 

515 
363 

5, 926 
3, 389 
1,6Hl 

132 
787 

3,042 

92 
1,526 

648 
776 

44,871 

Iran _________ . ___________ .. ___ 4, 048 
Other and unallocated ___ ..... 40, 824 

Other Asia and Pacific ___________ _ 

India _________________________ _ 
Indonesia ___________ -- _______ _ 
Korea .. ______ -----------------
Philippines __________________ _ 
Other and unallocated _______ _ 

International and unallocated _______ _ 

*Less than $500,000. 

6, 700 

30 
2, 788 

59 
52 

3, 771 

2,534 

849 

26 

(D) 
0 

(*) 
0 

(D) 
0 
0 

(D) 
(*) 

(D) 
(D) 
(*) 

0 
0 
0 

0 

962 

905 
(D) 
(D) 

480 

361 

81 
(*) 
(*) 

0 
(*) 
(*) 

0 
56 

(*) 
9 

16 

280 
0 
0 

18 
263 

(D) 

26 
0 
0 

(D) 

(*) 

(*) 
0 

(D) 

0 
(D) 

0 
0 

(*) 

D Suppressed to avoid disclosure of individual reporters. 

Petro
leum 

Total 
Food 
prod
ucts 

69,736 32,875 1, 324 

7, 510 31,073 I, 066 

49 

7,307 

6,397 
(D) 

274 
(D) 
(D) 
2,260 

414 
(D) 
2,436 

910 
(D) 

0 
(D) 

472 
18 

24 

129 

(D) 
(D) 

42 

2, 709 

27,075 

24,891 
4,380 
3,396 
5,!65 
I, 321 
3, 562 

94 
216 

6, 757 

2,184 
137 
198 
743 
796 
310 

644 

645 

384 
19 

242 

103 

906 

892 
129 
97 

131 
33 

376 
10 
53 
64 

13 
0 
2 
1 
2 
8 

(*) 

57 

38 
4 

16 

60, 642 I, 803 258 

9, 427 971 218 

4, 745 
(D) 
(D) 

(*) 
(*) 

9 
(*) 
4,124 
(D) 
(D) 

4,681 
3,032 
1, 269 

(D) 
(D) 

2,871 

(D) 
1,526 
(D) 

656 

44,767 

4,046 
40,721 

3,576 

(D) 
2,664 
(D) 
(*) 

860 

1,585 

911 206 
226 133 
295 21 
16 (D) 
84 3 
83 4 

103 (D) 
30 28 
13 (*) 
54 9 

7 1 

61 11 
(D) 0 

11 11 
(D) (*) 

26 (*) 

83 

0 
(*) 
(*) 

83 

76 

2 
74 

672 

(D) 
(D) 
(*) 

21 
580 

(D) 

(D) 

(D) 

0 
0 
0 

0 
(D) 

34 

2 
(*) 
(*) 

8 
24 

[Millions of dollars) 

Paper 
and 

allied 
products 

1,548 

1,367 

792 

(D) 

(D) 
157 
30 

(D) 
72 

220 
(*) 

(D) 

(D) 
(*) 

0 
33 

37 
6 
8 

14 
6 
3 

3 

2 

181 

124 

(D) 

(D) 
(D) 

(*) 
(*) 

(D) 

(D) 

(D) 

(D) 

(D) 

(D) 

4 

47 
5 

54 
0 
2 

0 
0 
0 

0 

0 
0 
0 
0 

0 

0 

0 
4 
2 

Chem
icals 
and 

allied 
products 

7,288 

7,006 

174 

6,528 

6,132 
1, 293 

649 
543 
296 

1, 984 
(D) 
(D) 
1, 235 

396 
(D) 
(D) 

127 
158 
65 

264 

41 

33 
I 
7 

282 

190 

!57 
9 

24 
(D) 

16 
21 

(D) 
I 
2 

33 
5 

33 
(D) 
(*) 
(D) 
(D) 

(*) 
(*) 

(*) 
(*) 

2 

0 

2 

14 

2 
13 

75 

4 

2 
69 

Manufacturing 

Rubber 
products 

770 

754 

3 

(D) 

(D) 
(D) 

248 
(D) 

15 
153 

(*) 

(*) 

(D) 

(D) 

(D) 

(*) 
(D) 

(*) 

(*) 
(*) 
(D) 

(*) 

(*) 

(D) 

(D) 

(D) 

(*) 
(*) 

(D) 

0 
97 

22 
0 
1 

13 

8 

1 

0 

16 

ll 

10 

0 
3 

0 

0 

0 
0 

0 

0 
0 
0 

0 

0 
0 

0 
1 

Primary 
and 

fabri
cated 

metals 

1,808 

I, 649 

213 

1,387 

1,125 
148 
218 

91 
114 
Ill 

(D) 
(D) 

431 

262 
73 

(D) 
167 

(D) 
11 

1 

47 

22 
(D) 
(D) 

159 

(*) 

(*) 

(*) 

(*) 

(*) 

(D) 

(D) 

(D) 

(*) 
(D) 

40 

40 
10 
14 

2 
10 
0 
1 
2 
1 

0 

0 
0 

68 

0 
0 

68 

0 

0 
0 
0 

Machin-
ery, 

except 
elec
trical 

9,876 

9,361 

551 

8,257 

7, 700 
1,533 
1,029 
1, 458 

431 
406 

(D) 
(D) 
2, 791 

558 
5 

42 
369 
63 
79 

298 

255 

101 
(*) 

153 

515 

150 

(D) 

(D) 

33 
91 
0 

15 
(*) 
(*) 

(*) 

(D) 
(D) 

0 
0 

0 
0 
0 

0 

0 
0 
0 
0 

8 

0 
8 

358 

12 
0 

(*) 
(*) 

346 

1. Egypt is included in "other Africa." 

Elec
trical 

machin
ery 

2,367 

2,250 

67 

2,173 

1, 994 
537 
278 
574 
198 

69 

(D) 
(D) 

34 

178 
(D) 

(D) 
78 

26 
16 

2 

8 

5 
I 
1 

117 

40 

40 
(D) 

(D) 

(*) 

(*) 
(*) 

(*) 

(*) 

(*) 
(*) 

(*) 

21 
0 
5 

0 
I 
1 
4 
1 

0 
0 

4 

0 
0 

4 

73 

3 

0 
2 

67 

Transpor
tation 
equip
ment 

5,156 

4, 994 

529 

4,359 

4,143 
313 
420 

(D) 
33 

(D) 
(*) 

0 
(D) 

215 
0 

(D) 
(D) 
(D) 
(*) 

(*) 

106 

81 
(D) 
(D) 

163 

160 

160 
(D) 

112 
(*) 
(D) 
(D) 

(*) 

(D) 

(*) 

(*) 

(*) 

(*) 

(*) 

0 

4 

0 

0 
0 
0 
0 
0 

0 
0 
0 

0 

0 
0 

3 

0 

3 

Other 
manufac

turing 

Trade 

2, 738 17,604 

2, 626 13, 064 

277 

2,182 

1, 679 
(D) 

429 
345 
130 

(D) 
(*) 

16 
526 

503 
32 

2 
11 

338 
120 

74 

94 

I, Ill 

11,781 

4,052 
1,005 

848 
357 
49 

858 
(D) 
(D) 

858 

7, 729 
2 
3 

43 
7,454 

227 

(D) 

(D) 

90 (D) 
(*) 14 

4 6 

112 3, 743 

(D) 

(*) 

(D) 
(*) 

(*) 

(*) 
(*) 

40 I, 359 

35 
7 
4 

6 
!) 
4 

1 

5 
I 
0 
0 
3 

0 
0 

3 

0 
3 

884 
169 

(D) 
(*) 
(*) 

122 
440 

5 
(*) 
(D) 

61 

475 
276 
64 

(*) 
!35 

19 

(D) 
0 

(D) 
17 

28 

(*) 
28 

68 2, 337 

(D) (*) 
(D) 2 
(*) 4 

2 31 
50 2, 300 

797 

Other 
industries 

2,661 

1, 722 

58 

I, 467 

(D) 
(D) 

32 
(D) 

39 
261 

(D) 
(*) 

(D) 
(*) 

(D) 

(D) 

(D) 

(D) 

(D) 
(*) 
(*) 

(*) 

(D) 

339 

36 

578 
27 

193 
1 

787 

723 

294 

8 
7 

120 
7 

47 

42 
(D) 

275 
(D) 
(D) 

(D) 

(D) 
(*) 
(*) 
(D) 

(*) 

(*) 
(*) 

(D) 

(*) 

(D) 
(*) 

31 

15. 
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CURRENT BUSINESS STATISTICS 

THE STATISTICS here update series published in the 1975 edition of BusiNEss STATISTICS, biennial statistical supplement to the SuRVEY 
oF CuRRENT BusiNESS. That volume (available from the Superintendent of Documents for $5.10) provides a description of each series, references 
to sources of earlier figures, and historical data as follows: For all series, monthly or quarterly, 1971 through 1974 (1964-74 for major quarterly 
series), annually, 1947-74; for selected series, monthly or quarterly, 1947-74 (where available). Series added or significantly revised after the 1975 
BusiNEss STATISTICS went to press are indicated by an asterisk (*) and a dagger (t), respectively. Unless otherwise noted, revised monthly data 
for periods not shown herein corresponding to revised annual data are available upon request. 

The sources of the data are given in the 1975 edition of BusiNESs STATISTics; they appear in the main descriptive note for each series, and 
are also listed alphabetically on pages 187-88. Statistics originating in Government agencies are not copyrighted and may be reprinted freely. 
Data from private sources are provided through the courtesy of the compilers, and are subject to their copyrights. 

Unless otherwise stsled in footnotes below, data 
through 1974 and descriptive notes areas shown in 
the 1975 edition of BUSINESS STATISTICS 

m• [ <n< ~ OI9v731 1974 1975 l---.----19-,--7s __ --,---__ 

II HI IV II III I IV II I III I IV 
Annual total _!_------'------'-----~---L---'-----'-----.:_--..!.----'----'----

Seasonally adjusted quarterly totals at annual rates 

GENERAL BUSINESS INDICATORS-Quarterly Series 

NATIONAL INCOME AND PROOUCTf 

Uross national product, totalt--------·-------bil.$ .• 1, 306.6 1,413. 2 

Personal consumption expenditures, totaL. do ... . 

Durable goods, total<;!-----------· ...•...• do ... . 
Motor vehloles and parts _______________ do ___ _ 
Furniture and household equipment. .. do ___ _ 

Nondurable goods, total<;! ________________ do ... . 
Clothing and shoes ..................... do ... . 
Food. __________ ------ _______ ---------_ .do ___ _ 
Gasoline and oiL. ...•..........•....... do .. .. 

Services, total<;! .......................... do .. .. 
Household operation ................... do .. .. 
Housing ______ ............ _._ ........... do ___ _ 
Transportation ....... _._ ............... do .. .. 

Uross private domestic investment, total... do .. .. 

Fixed Investment_ ....................... do ___ _ 
NonresidentiaL ..... _ .. _. ___ ........... do .. .. 

Structures ........ _._ ......... __ .·- ... do ... . 
Producers' durable equipment ........ do ... . 

ResidentiaL_ .. ________________________ do .. _. 
Change in business inventories ........... do .. .. 

Nonfarm ............................... do .. .. 

Net exports of goods and services ........... do .. .. 
Exports .................................. do .•.• 
Imports .................................. do ... . 

Govt. purchases of goods and services, totaL do .. .. 
Federal .................................. do ... . 

National defense ....................... do ... . 
State and locaL .......................... do ... . 

Dy major type of produet:t 
Final sales, total. ........................ do .. .. 

Goods, total. .......................... do .. .. 
Durable goods ....................... do .. .. 
N ondurabJe goods ____________________ do. __ _ 

Services ................................ do ... . 
Structures .............................. do ... . 

Change in business inventories ___________ do ___ _ 
Durable !(OOds ......................... do ... . 
Nondurable goods ...................... do ___ _ 

GNP in constsnt (1972) dollarsf 

Gross national product, totalt ................ bil.$ .. 

Personal consumption expenditures, total..do .... 

Durable goods ........................... do .... 
Nondurable goods ........................ do .••• 
Services .................................. do .... 

Gross private domestic investment, total...do .... 

Fixed lnvestment ........................ do .... 
NonresidentiaL ........................ do .••• 

c~'::'ld~ntial., .... , .. ---·--.·----··-·----do .... 
a gem busmess mventones ........... do .••. 

Net exports of goods and services ........... do .... 

Govt. purchases of goods and services, totaL do .... 
Federal. ................................. do .... 
State and local. .......................... do •.•. 

809.9 

123.7 
55.2 
50.7 

333.8 
61.3 

168.1 
27.8 

352.3 
50.2 

123. 2 
27.9 

220.0 

202.1 
136.0 
49.0 
87.0 

66. 1 
17.9 
14.7 

7.1 
101.6 
94.4 

269,5 
102.2 
73.5 

167.3 

1,288.6 
580.9 
229.6 
351.3 
560.5 
147.2 

17.9 
10.9 
7.0 

1,235.0 

767.7 

121.8 
309.3 
336.5 

207.2 

190.7 
131.0 
59.7 
16.5 

7.6 

252.5 
96.6 

155.9 

887.5 

121.6 
47.9 
54.7 

376.2 
65.1 

189.9 
36.3 

389.6 
56. 1 

136.4 
31. 1 

215.0 

2()4. 3 
149.2 
54.! 
95.1 

55.1 
10.7 
12.2 

7. 5 
144.4 
136.9 

303.3 
111.6 
77.3 

191.6 

1,402.5 
629.0 
240.2 
388.9 
626.6 
146.9 

10.7 
7. 1 
3. 6 

1,214.0 

759.1 

112.3 
303.5 
343.4 

182.0 

173.5 
128.5 
45.0 
8. 5 

16.5 

256.4 
95.3 

161. 1 

1, 516.3 1,355.1 1,372.7 

973.2 833.1 853.3 

131.7 121.1 118.6 
53.2 50.7 46.2 
57.6 52.0 53.7 

409.1 348. 1 360.6 
70.0 62.8 64.2 

209.5 175. 2 181.5 
38.9 30.2 31.8 

432.4 363.8 374.1 
63.9 51.6 52.8 

150.2 128.1 131.8 
34.0 28.6 29.7 

183.7 231.5 216.4 

198.3 202.5 203.8 
147.1 140.3 145. 1 
52.0 51.2 52.4 
95.1 89.1 92.7 

51.2 62.1 58.7 
-14.6 29.0 12.6 
-17.6 23.7 14.5 

20.5 12.7 15.0 
148.1 115.0 133.2 
127.6 102.3 118.2 

339.0 277.8 288.0 
124.4 104.4 106.1 
84.3 74.4 ng 

214.5 173.5 181.9 

1,531.0 1,326.1 1,360.0 
696.3 599.8 608.4 
266.5 230.7 232.3 
429.8 369.0 376.1 
692.5 580.1 605.1 
142.1 146.2 146.5 

-14.6 29.0 12.6 
-12.1 12.1 6.6 
-2.6 16.9 6.0 

1,191.7 1,242.6 1,230.4 

770.3 765.9 761.8 

111.9 118. 1 114.9 
306.1 308.0 305.1 
352.4 339.7 3H.8 

137.8 211.8 191.8 

149.8 186.4 183.4 
111.4 132.4 133.5 
38.4 M.O 49.9 

-12.0 25.4 11.4 

22.6 12.9 18.4 

261.0 252.0 255.4 
95.7 94.3 95.3 

165.2 157.7 160. 1 

• Revised. • Preliminary. t Revised series. Estimates of national income and 
product and personal income have been revised back to 1973 (see p. 24 ff. of the July 1976 

1,399.4 1,431.6 1,449.2 1,446.2 1,482.3 1,548.7 

878.7 ·906.8 911. 1 933.2 960.3 987.3 

122.5 128.0 117.4 122. 1 127.0 136.0 
48.5 53.0 43.7 47.6 49.5 56.3 
M.9 55.7 5!.4 54.6 57.0 58.2 

371. g 381.8 388.5 391.4 405.8 414.6 
65.0 66.2 65.0 66.6 69.3 71.3 

186.4 193.7 198.0 203.2 207.8 211.8 
36.2 38.0 39.3 37.9 38.6 39.2 

381.3 394.9 405.2 416.7 427.4 436.7 
55.3 57.5 59.1 61.2 63.7 65.0 

131.6 137.8 141.3 145.0 148.4 151.8 
30.6 31.6 32.5 33.3 33.6 3!.1 

218.8 213.3 211.5 172.4 16!.4 196.7 

205.8 206.0 201.7 194.6 19!.3 198.6 
149.0 !50. 9 151.9 148.0 145.8 146.1 
54.8 64.1 55.2 53.1 51.2 51.8 
94.2 96.8 96.7 94.9 91.6 91.3 

56.8 55.0 49.8 46.6 48.6 52.6 
13.0 7.3 9. 7 -22.2 -30.0 -2.0 
13.9 7. 4 12.9 -25.6 -31.2 -4.2 

3. 9 2. 9 8. 1 15.0 24.4 21.4 
142.2 148.4 153.8 147.5 1!2.9 148.2 
138.3 145.5 145.7 132.5 118.5 126.8 

298.0 308.6 318.5 325.6 333.2 3!3. 2 
108.9 113.5 118. 1 120.3 122.4 12!. 6 
75.9 78.2 80.2 82.0 83.4 81.6 

189. 1 195. 1 200.4 205.3 210.9 218.6 

1,386.4 1,424.2 1,439.4 1,468.4 1,512.3 1,550.6 
621.9 643.0 612.8 661.8 691.0 705.4 
240.6 217.6 240.2 249.5 263.8 272.0 
381.3 395.4 402.6 415.3 427.2 433.4 
614.6 633.8 652.8 666.3 684.2 700.2 
150.0 147.4 143.8 137.2 137. 1 145.0 

13.0 7.3 9. 7 -22.2 -30.0 -2.0 
2. 2 5. 1 14.5 -15.4 -15.3 -7.0 

10.8 2. 3 -4.7 -6.8 -H.7 5.0 

1,220.8 1,212.9 1,191.7 1,161.1 1,177.1 1,209.3 

761.9 761.7 748.1 751.6 767.5 775.3 

115.0 116. 1 103. 1 106.0 108.4 115. 1 
304.0 301.9 2g9.8 300.6 307.2 306.8 
342.9 313.7 315. 1 348.0 351.8 353.4 

187.9 176. 2 169. 1 129.3 126.2 148.7 

178.5 171. 1 161. 1 149.8 147.4 149.7 
131.6 127.3 121.8 114.4 110.6 110. 1 
47.0 43.9 39.3 35.4 35.8 39.6 

9. 4 5.1 8.0 -20.5 -21.2 -1.0 

14.9 14.9 17.7 20.1 2!.3 22.8 

256.1 2i7.1 256.9 257.1 259. 1 262.4 
94.7 95.8 95.4 91.8 95.3 95.6 

161.4 161.3 161.5 162.2 163.8 166.9 

1,588.2 1,636.2 1,675.2 

1,012. 0 1,013. 6 1,064. 7 

1:11.8 !51. 4 155.0 
59.2 68.0 70.4 
60.6 61.2 62.3 

421.6 429.1 434.8 
73.0 73.5 73.2 

215.2 219.2 223.1 
39.9 40.1 40.3 

448.6 463.2 474.9 
65.9 68.4 69.6 

155.8 159.7 163.9 
33.0 36.5 37.0 

201.4 229.6 239.2 

205.7 214.7 223.2 
148.7 153.4 157.9 
52. 1 53.2 54.9 
93.6 100.2 103.0 

57.0 61.3 65.3 
-4.3 14.8 16.0 
-9.5 12.7 17.3 

21.0 8.4 9.3 
153.7 151.1 160.3 
132.7 145.7 151.0 

353.8 354.7 362.0 
130.4 129. 2 131.2 
87.1 86.2 86.9 

223.4 225.5 230.9 

1,592.5 1,621.4 1,659.2 
724.0 727.5 742.4 
280.6 286.3 295.8 
443.3 441.1 446.6 
719.5 742.6 759.6 
149. 1 151.3 157.3 

-4.3 14.8 16.0 
-10.6 -3.6 5.4 

6. 3 18.5 10.6 

1,219.2 1,246.3 1,260.0 

783.9 800.7 808.6 

118.0 121.3 125.2 
309.5 314.6 317.6 
356.4 361.8 365.8 

147.0 167. 1 171.7 

152.5 156.7 160.6 
110.5 112.6 114.9 
41.9 4!.1 45.7 

-5.5 10.4 11. 1 

23. 1 16.6 16.0 

265. 2 261.9 263.6 
97.2 95. 4 96.0 

168.0 166.6 167. 7 

1,709.8 

1,088.5 

157.6 
71.7 
62.9 

441.8 
75.9 

225.2 
41.6 

489.1 
72.8 

167.8 
37.8 

247.0 

231.9 
163.0 
56.0 

107.0 

6R. 9 
15.1 
15.6 

1. 7 
167.7 
163.0 

3!\9.6 
134.5 
88.5 

235.0 

1,694.7 
7Sl.O 
301.4 
449.6 
781.5 
162.2 

15. 1 
6. 8 
8. 3 

1,272.2 

815.7 

126.2 
3!8. 9 
370.6 

175.2 

1G5.0 
117.5 
47.1 
10.2 

15.7 

265.5 
97.3 

168.2 

ri,744. 

•1,122. 

•162. 

3 

0 

0 
r 72.7 
'65. 6 

'456. 
'79. 

'230. 

0 
0 
2 

T 44.1 

'504. 
r 77. 

'171. 
38. 

'242. 

' 241. 
'165. 

r 57. 
'108. 

0 
3 
8 
6 

8 

0 
6 
0 
6 

r 75.5 
rl.i 
• 2. 

'3. 
'168. 
'165. 

'376. 
138. 

91. 
'237. 

'1,742. 
r 772. 

2 

3 
6 
3 

2 
9 
3 
4 

6 
5 

'307. i 
'464. 
'803. 
• 166. 

8 
5 
5 

•1.7 
r 2. 0 

,. -.3 

'1,279. 9 

'829. 7 

'127. 6 
9 
2 

• 325.' 
T 376. 

'169. 

'169. 0 
'117.9 
'51. 1 

• . 9 

'15. 

'2f6. 

0 

3 
98. 1 

'167.3 

SURVEY); revisions prior to May 1975 for personal income appear on p, 33 of the July 
!976 SURYEY. \! Includes data for items not shown separately. 
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S-2 SURVEY OF CURRENT BUSINESS February 1977 

I 1973 1974 1975 
Unl~s otherwise stated in footnotes below, data !--------

through 1974 and descriotive notes areas shown in 
the 1975edition ofBUS1NESS STATISTICS \ Annual total 

1974 

II III IV II 1r5 III ' IV II 1976 III IV 119:7 

----------------------------------~----~------~--~--~--~--~--~--~--~---

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 

NATIONAL INCOME AND PUODUCTt-Con. 

Quarterly Data Seasonally Adjusted at Annual Rates 

Implicit price defintors:t 
Gross national product. ....•... lndex, 1\172=100 .. 

Personal consumption expenditures. ____ .do. __ _ 
Durable goods ___ ----------------------do ___ _ 
Nondurable goods. ____ ----------- ..... do .... Services. ______________________________ .do .. __ 

Gross private domestic investment: 
Fixed Investment.----------------- .... do ___ _ 

N onresidentlaL ____________ .. _______ .do. __ _ 
Residential. __ • ____ .. ______________ .. do. __ _ 

Govt. purchaseg of goods and services ..•. do ___ _ 
FederaL. ____ ------------------------- .do •.•. State and local__ _______________________ do ___ _ 

105.80 
105.5 
101.6 
107.9 
104.7 

106.0 
103.8 
110.8 

106.7 
105.8 
107.3 

116.41 
116.9 
108.3 
124.0 
113.5 

117.7 
116. I 
122.3 

118.3 
117. I 
119.0 

127.25 
126.3 
117.7 
133.7 
122.7 

132.4 
132.1 
133.2 

129.9 
130.0 
129.8 

Ill. 56 
112.0 
103.2 
118.2 
109.5 

111.1 
108.7 
117.5 

112.7 
Ill. 3 
113.6 

114. 64 
115.3 
106.5 
122.3 
112. 1 

115.3 
113. 2 
121.0 

116.4 
114.9 
117.2 

118.03 
118.6 
110.2 
125.9 
114.9 

120.3 
118.6 
125.3 

120.0 
118.4 
121.0 

121.60 
121.8 
113.8 
129.6 
117.4 

125.2 
124.7 
126.7 

124.0 
123.8 
124. 1 

124.55 
123.7 
115. I 
131. 2 
119.7 

129.9 
129.4 
131.5 

126.7 
126.8 
126.5 

125.93 
125. I 
117.1 
132. 1 
121.5 

131.9 
131.8 
132.1 

128.6 
128.4 
128.7 

128.07 
127.3 
118.2 
135. 1 
123.6 

132.7 
132.7 
132.8 

130.8 
130.4 
131.0 

130.27 
129.1 
120.2 
136.2 
125.9 

134.9 
134.5 
135.9 

133.4 
134. 2 
132.9 

131.29 
130.3 
121.8 
136.4 
128.0 

137.0 
136.2 
139.0 

135.4 
135.4 
135.4 

132.96 
131.7 
123.8 
136.9 
129.8 

139.0 
137.5 
142.9 

137.3 
136. 7 
137.7 

134.40 
133.4 
124.9 
138.5 
132.0 

140.6 
138.7 
145.3 

'136.29 
135. 2 
127.0 
139.9 

'134. 0 

' 142. 7 
140.5 

'147. 7 

139.2 141.8 
138.3 '141. 6 
139.7 141. 9 

National income, totalt----------------------bll. $ .. 1,064.6 1,135. 7 1,207.6 1,113.5 1,125.6 1,147.6 1,156.3 1,149.7 1,182.7 1,233.4 1,264.6 1,304.7 1,337.4 1,362.5 

Compensation of employees, totuL .....•.•. do ___ _ 
Wages and salaries, totaL ... -----------·--do ___ _ 

Govt. and govt. enterpriS<•s ____________ do ___ _ 
Other----------- _____ --------- _________ do ___ _ 

Supplements to wages and salaries ....... do ... . 

Proprietors' Income with Inventory valuation 
and capital consumption adjustmenr.s, 
totaL_ --------------------------------1>11. $ .. 

Farm------------------------------------do ... . Nonlarm .. _______________________________ do ... . 
Rental Income of persons with capital consump-

tion adjustment. ________________________ bil. $ __ 

Corp. profits wltb inventory valuation and capi
tal consumption adjustments, totaL •.. bil. $ __ 

Corp. proAts with Invent. val. adj.: 
Domestic, totaL -----------------------do ... . 

Financial.---------_------ __ ------- .. do ... . 
Nonfinancial, total9 -----------------do ... . 

Manufacturing, total 11.------------do ... . 
Durable goods. ------------------do ... . 

Transportation, communication, and 
electric, gas, and sanitary serv __ .. bll. $ .. 

Rest of the world. ---------------------do .... 

Profits before tax, totaL _________________ do ___ _ 
Profits tax liability __ ----------- _______ do .. __ 
Profits after tax.------ _________________ do ___ _ 

Dl vidends. _-------------------------do ___ _ 
Undistributed profits. __ --------- ___ .do .. __ 

Inventory valuation adjustment_ ________ do .... 
Capital consumption adjustment.. ______ do ___ _ 

Net lntcresL-------------- _____ -----------do. __ _ 

DISPOSITION OF PERSONAt INCOMEt 

~uarltrlV Data Seasonally Adjusted at Annual Rate> 

Personal income, totaL _____________________ bll. $ .. 
Less: Prrsonal tax and nontnx payments _____ do ___ _ 
Equals: Disposable personal income _________ do .... 
Less: Personal ontlays(f) _____________________ ([o ___ _ 
Equals: Personal saving§ __ ------------------do ___ _ 

NEW PLANT AND EQUIPMENT 
EXPENDITURES 

Unadjusteil quarterly or annual totals: 
All Industries. -------·-------·---------·--bil. $ __ 

Manufacturing ___________________________ flo __ _ 
Durable goods industries, _________ ._ .do __ _ 
Nondurable goods industries , _________ do __ _ 

Nonmanufncturing ______________________ do __ _ 
Mining ______ . ________ ·------ _________ .do_ ... 
Railroad. _______ . ____ . ________________ .do_._. 
A lr tmnsportntion _____ -------_. _______ do __ _ 
Other transportntlon .. ____ . ___________ .do. __ 

Public utilities __________________ . _____ .do ___ . 
Electric ______ ... ____________________ .do ___ . 
Gas and other _______________________ do __ _ 

Commnni(·ation _______ --------- _______ do ___ _ 
Commercial and other _________________ do. __ _ 

Seas. adj. qtrly. totals nt annual rates: 

799.2 
701.2 
148.6 
552.6 
98.0 

92.4 
32.0 
60.4 

21.6 

99.1 

90.4 
16.2 
74.1 
44.1 
24.0 

8.3 
6.8 

115.8 
48.7 
67.1 
27.8 
39.3 

-18.6 
J.(J 

52.3 

1,052. 4 
150.8 
901.7 
831.3 
70.3 

99.74 
:JR. 01 
l!J. 2.1 
18.76 

61.73 
2. 74 
I. 96 
2. 41 
1.66 

18.71 
15.94 
2. 76 

12.85 
21.40 

875.8 
764.5 
160.4 
604.1 
111.3 

86.9 
25.8 
61.1 

21.0 

64.8 

76.7 
14.1 
62.6 
36.9 
11.9 

6.0 
11. 2 

127.6 
52.4 
75.2 
30.8 
44.4 

-39.8 
-3.0 
67. I 

1,153. :l 
170.4 
982.9 
910.7 
72.2 

928.8 
806.7 
175.8 
630.8 
122. I 

90.2 
24.9 
65.3 

22.4 

91.6 

97.0 
12.9 
84.1 
46.4 
17.2 

7.9 
6. 2 

114.5 
49.2 
65.3 
32.1 
33.2 

-11.4 
-11.5 

74.6 

1, 249.7 
168.8 

1,080. 9 
996.9 
84.0 

112. 40 112. 78 
46.01 47. 95 
22.62 21.84 
23.39 26. 11 

66.39 
3.18 
2.54 
2.00 
2.12 

20.55 
17.63 
2.92 

13.96 
22.05 

64.82 
3. 79 
2. 55 
1.84 
3. IS 

20.14 
17.00 
3.14 

12.74 
20.60 

A 11 industries. __ . __________________ . ______ .do ___ . _________ --------
!\fannfacturing __________________________ .do ______________________ --------

Durable goo<ls in<lustries , ___________ .do ___ . 
Nondurable goods industries , _________ do _____________ ================= 

N~iJ\0i~~t:::~:~:-~-:·:~~~~~~= =~~~~~==~~j~~:~~ ::::::::: ::::::::: :::::::: 
Other transportntion ___________________ do .... :::::::: ::::::::: :::::::: 

846.3 
739.7 
!55. 5 
584.2 
106.6 

91.2 
31.6 
59.6 

20.9 

95.7 

81.4 
14.8 
66.6 
39.4 
15.6 

5. 7 
14.6 

126.3 
50.5 
75.8 
29.9 
45.9 

-30.4 
-.2 
59.4 

1,109.7 
161.3 
948.4 
875.8 
72.6 

24.10 
9. 49 
4. 74 
4. 75 

14.61 
.68 
.50 
.47 
.34 

4.38 
3.85 
.52 

3.19 
5.05 

107.27 
42.96 
21.43 
21.53 

64.31 
2.80 
2.10 
2.13 
1.63 

866.3 
756.7 
158. I 
598.6 
109.6 

85.0 
24.6 
60.4 

20.6 

87.8 

80.8 
14.0 
66.8 
39.0 
12.1 

6.4 
9.0 

126.4 
53.0 
73.3 
30.7 
42.6 

-36.6 
-1.9 
65.9 

1,136.8 
167.4 
969.5 
901.6 
67.8 

28.16 
11. 27 
5.59 
5. 69 

16.89 
. 78 
. 64 
. 61 
. 49 

5. 30 
4. 56 
. 75 

3.60 
5. 46 

111.40 
45.32 
22.50 
22.82 

66.08 
3. 07 
2. 42 
2. 21 
l. 84 

;£1:~~~~:~;w.i;,,./ lEI•········ • ··•• *~ :t:~ 
' Revjsed. " Preliminary. t Estimates (corrected for systematic biases) for Oct.-

Dec. 19,6 and Jan.-1\Iar. 1977 based on expected capital expenditures of business. Expected 
expendttures_ for the year 1976 appear on p. 29 of tbe December 1976 SURVEY. 2 Includes 
commumcatton. tSee corresponding note on p. S-1. 9Includes data for items not 
shown separately. EBPersonal outlays comprise personal consumption expenditures, 

888.8 
775.6 
161.1 
614.4 
113.3 

86.0 
23.8 
62.2 

21.0 

81.7 

75.1 
14.6 
60.5 
37.7 
10.7 

6.3 
10.1 

138.6 
57.6 
81.0 
31.3 
49.7 

-53.4 
-3.5 
70.0 

1,172.5 
174. 5 
998.0 
930.4 

67.6 

28.23 
11.62 
5. 65 
5. g6 

16.61 
.80 
. 64 
. 43 
.58 

5. ~0 
4.42 

. 78 
3.39 
5.57 

113.99 
47.04 
23.08 
23.96 

66.94 
3. 27 
2.68 
I. 84 
2.16 

901.8 
786.0 
166.7 
619.3 
115.8 

85.5 
23.3 
62.2 

21.5 

74.1 

69.5 
13. I 
56.3 
31.6 
9.0 

5. 7 
11.0 

119.2 
48.6 
70.6 
31.1 
39.5 

-38.8 
-6.3 
73.2 

1,194.1 
178.3 

1,015. 8 
935.0 
80.8 

31.92 
13.63 
6. 61 
6. 99 

18.29 
. 91 
. 78 
.48 
.71 

5.67 
4. 80 

. 87 
3. 78 
5. 97 

116. 22 
48.03 
23.28 
24.80 

68.14 
3. 56 
3. o.; 
I. 81 
2. 71 

904.0 
785.8 
170.0 
615.7 
118.2 

81. I 
17.9 
63.2 

21.9 

69.0 

72.1 
13.9 
58.2 
29.7 
8. 4 

5.0 
5. 5 

94. 2 
40.2 
54.0 
31.7 
22.3 

-16.5 
-8.6 
73.7 

1,203.1 
179.3 

1,023.8 
956.7 
67.2 

25.82 
10.84 
5.10 
5. 74 

14.98 
. 91 
.59 
.44 
. 62 

4. 42 
3.84 
.58 

3.11 
4. 88 

114.57 
49.05 
22.86 
26.20 

65.52 
3. 76 
2.39 
2.09 
2.82 

912.9 
792.8 
173.8 
619.0 
120.1 

86.8 
24. I 
62.7 

22.3 

86.6 

91.7 
12.5 
79.2 
43.5 
14.8 

7.3 
6.3 

105.8 
44.8 
61.0 
31.9 
29.1 

-7.8 
-11.4 

74.0 

1,230.3 
142. 2 

1,088. 2 
983.6 
10!. 5 

28.43 
12.15 
5.59 
6.55 

16.28 
.97 
.71 
.47 
. 77 

4.94 
4.15 

. 79 
3.22 
5.19 

112.4fi 
48.78 
22.59 
26.W 

63.68 
3. 78 
2.70 
I. 6G 
2. 75 

935.2 
811.7 
177.3 
631.4 
123.5 

95.5 
29.2 
66.3 

22.4 

105.3 

111.4 
12. 1 
99.3 
57.0 
24.3 

9. 5 
6.5 

126.9 
-'4.8 
72.1 
32.6 
39.5 

-9.0 
-12.6 

74.9 

1,265.5 
174.0 

1,091. 5 
1, 011. 1 

80.5 

27. 7\J 
11.67 
5.16 
6.51 

16.12 
. 94 
.62 
.50 
.85 

5.07 
4.16 

. 91 
3.14 
5. 00 

112.16 
47.39 
21.01 
26.38 

64.76 
3.82 
2. 75 
2 12 
2. 99 

963.1 
836.4 
182. 2 
654. I 
126.7 

97.2 
28.3 
69.0 

22.9 

105.6 

112.7 
12.9 
99.8 
55.3 
21.1 

9. 7 
6.4 

131.3 
57.2 
74.1 
32.2 
41.9 

-12.3 
-13.5 

75.8 

1,299.7 
179.8 

1,119. 9 
1,036. 2 

83.7 

30.74 
13.30 
5. 99 
7.30 

17.44 
.97 
.62 
.43 
. 93 

5. 70 
4.85 
.85 

3. 26 
5.52 

Ill. 80 
46.82 
21.07 
25. 7.5 

64.98 
3.82 
2. 39 
1.65 
3.56 

994.4 
861.5 
185.4 
676.1 
132.9 

93.2 
21.9 
71.4 

23.3 

115.1 

121.9 
14.0 

107.9 
61.2 
23.7 

8.6 
7. 7 

141.1 
61.4 
79.7 
33.1 
46.6 

-11.5 
-14.5 

78.6 

1,331.3 
183.8 

1,147. 6 
1,068.0 

79.5 

25.87 
10.96 
4. 78 
6.18 

14.91 
.92 
.49 
.26 
. 72 

4. 79 
4.18 
.62 

2.92 
4.82 

114.72 
49.21 
21.63 
27.58 

65.51 
3.83 
2.08 
1.18 
3.29 

1,017.2 
881.1 
188.7 
692.4 
136.2 

100.3 
27.5 
72.8 

23.1 

116.4 

125.0 
13.8 

111. 2 
66.4 
30.7 

9.5 
6.8 

146.2 
63.5 
82.7 
34.4 
48.3 

-14.4 
-15.4 

80.3 

1,362.0 
189.5 

1,172.5 
1,089.6 

82.9 

29.70 I 
12.661 
5. 61 
7. 05 

17.04 
.99 
.68 
.42 

I. 02 

5.50 
4. 74 

. 76 
3. 21 
5. 21 

118. 12 
50.64 
22.54 
28. og 

67.48 
3.83 
2. 64 
1.44 
4.16 

1,037.5 
897.8 
191.7 
706.1 
139.6 

96.1 
21.7 
74.4 

23.4 

122.0 

130.5 
14.4 

116.0 
67.2 
29.6 

10.7 
7.2 

150.2 
65. 1 
85.1 
35.4 
49.7 

-12.6 
-1.1.7 

83.5 

1,386. 0 
195.8 

1,190.2 
1.114.3 

75.8 

30.41 
13.48 
6.02 
7.46 

16.93 
1. 04 
.64 
.26 
.95 

5.52 
4.54 

.98 
3.33 
5.19 

<1,064.5 
921.0 
197.0 

'723.9 
143.5 

97.1 
20.3 
76.8 

24.3 

-20.0 
-16.4 
'85.6 

•1,421.7 
205.3 

"1,~16.5 
'1,148.6 

r 67.8 

I 35.26 I 29. 07 
15.88 12.62 
7.19 5.65 
8. 69 6. 96 

19.38 
1. 03 
.54 
.38 
.90 

16.45 
1. 02 
.52 

·. 32 
. 56 

6. 62 5. 37 
5. 48 4. 67 
1. 14 . 70 

2 9. 92 2 8. 67 

122.55 I 127. 87 I !29.38 
54. 78 56. 23 56. 99 
24. 59 25. 23 25. 52 
30. 20 31. 00 31. 47 

67.76 
4. 21 
2.69 
1.12 
3.44 

71.64 
4.03 
1. 98 
1. 51 
3.34 

72.38 
4.22 
2. 22 
I. 45 
2. 67 

mw m~ mzs tlU tlrn mm ~m ~~ ~~ 
17.47 17.76 17.03 16.41 16.58 17.92 18.56 15.82 18.22 

24.05 
20.01 
4.04 

24.57 
20.75 

3. 82 2. 68 3. 17 3. 25 3. 11 3. 21 3. 00 3. 36 3. 03 3. 4.5 
~01 ~M UE UW ~~ U~ UM ~0 UM 
22. 84 22. 04 20. 82 20. 83 20. 34 20. 44 20. 68 20. 94 20. 99 2 36.73 237. 26 

interest paid by consumers to business. and personal transfer payments to foreigners (net)· 
§Personal saving is excess of disposable income over penona..l outlay3. .. . 
~Data for individual durable and nondurable goods mdustnes components appe>. tn the 

:\lar .. June. Sept .. and Dec. issues of the Su&VEY. 
' Corrected. 
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nless otherwise stated in footnotes below~ data 1973 I 1974 11975 1973 1974 1975 1976. 
through 1974 and descriptive notes areas shown in 

u 
the 1975 edition of BUSINESS STATISTICS 

Annual total IV I I II I III I IV I I II I III I IV I I II I III I IV 
I 

GENERAL BUSINESS INDICATORS-Quarterly Series-Continued 
----------------------------------------------------~--~---~----~--~---~----------~---.----.---~----.----

1 U.S. INTERNATIONAL TRANSACTIONS 

Qnarterl!! JJata Are Seasonall11 Adjusted 
(Credits+: debits-) 

Ex ports of goods and services (excl. transfers under 
military grants) ______ .. ____ .. __________ mil.$ __ 

Merchandise, adjusted, excl. military _______ do ___ _ 
Transfers under U.S. military agency sales con-tracts ___________________________________ mil. $ __ 
Receipts of income on U.S. ass.,ts abroad_ .. do ___ _ 
Other services ______________________________ do ___ _ 

102,154 
71,410 

2.342 
13,997 
14,405 

Imports of goods and services ________________ do ____ -98,249 
Merchandise, adjusted, excl. military _______ do ____ -70,499 
Direct defense expenditures ________________ do ____ -4,629 
Payme.nts of income on foreign assets in the u.s _____________________________________ mil. $__ -8,819 
Other services ____________________________ .. do ____ -14,303 

Unilateral transfers (excl. military grants), net 
mil.$ .. -3,883 

U.S. Government grant~ (excl. military) ____ do_ ___ -I, 938 
Other. ____________ ----------------- ________ do____ -I, 945 

U.S. asset' abroad, net_ ______________________ do ____ -16,434 
U.S. offioial reserve. net_ ___________________ do.... 209 
U.S. Gov't, otberthan official reserve, net.._do ____ -2,645 
U.S. private. net ___________________________ do ____ -13,998 

Direct investments abroad .. ____________ .do____ -4,968 

Foreign assets in the U.S., net_ _______________ do ___ _ 
Foreign official. net__ _______________________ do ___ _ 
Othe: foreign, net. __________ . ____ . _________ do .. __ 

Direct investments in the U.S ___________ do ___ _ 

18, ol9 
6,299 

12,220 
2,656 

144,773 ,148, 365 
98,310 1107,088 

29, 340 33, 382 
20, 570 22, 460 

35, 667 37' 234 
24, 212 25, 036 

38,491 
26,602 

36,943 35,770 37,050 38,602 
27,018 25,851 26,562 27,657 

38,584 40,408 42,577 -------
26, 782 28, 371 29, 536 29, 826 

2,952 
26,233 
17,278 

3,897 
18,219 
19, 162 

1, 009 638 
3, 995 6, 217 
3, 766 4, 067 

683 781 
6, 550 7, 046 
4, 222 4, 371 

850 
6,420 
4,619 

915 
4,376 
4,634 

807 
4,474 
4,638 

978 
4,660 
4,850 

1,197 
4, 709 
5,039 

1,145 
5,495 
5,108 

1,073 
5,594 
5,313 

1,587 
5, 797 
5,612 

-141,187 -132.049-26,569 -30,563 -35,613 -37,449 -37,562 -34,33.1 -30.686 -32,785 -34,24o -37,526 -38,672 -41,708 ______ _ 
-103,679 -98,058 -19,189 -22,605 -25,700 .-27,374 -28,000 -25,570 -22,568 -24,483 -25,437 -28,542 -29,803 -32,647 -33,080 

-5,035 -4,780 -1,162 -1,153 -1,298 -1,265 -1,319 -1,317 -1,185 -1,093 -1,185 -1,150 -1,219 -1,221 -------

-16, 006 -12,212 -2,511 -2,933 -4,513 -4,689 -3,871 -3,252 -2,943 -2,978 -3,039 -3, 216 -3, 134 -3,085 
-16,466 -16,999 -3,707 -3,872 -4, 102 -4,121 -4,372 -4, 196 -3,990 -4,231 -4,584 -4,650 -4,548 -4,788 

-7,184 -4,620 -1,187 -2,977 -1,850 -1,261 -1,098 -1,179 -1,146 -1,044 -1,251 -1,118 
-5,47-1 -2.893 -463 -2,606 -1,399 -811 -660 -748 -712 -615 -818 -635 
-I, 710 -1,727 -724 -371 -451 -450 -438 -431 -434 -429 -433 -483 

-33,392 
-1,434 

365 
-32,323 
-7,753 

32,433 
10,981 
21, 452 
2, 745 

-31,593 
-607 

-3,463 
-27,523 
-6,307 

-5,872 
-1.5 

-1,042 
-4,814 

-977 

-7,915 
-210 
1,389 

-9,094 
-1,137 

15, 326 2, 420 5, 906 
6,899 -2,655 -1,072 
8, 427 5, 07.5 6, 977 
2, 437 711 1, 309 

-10,013 
-358 

267 
-9,922 
-1,48-1 

11,049 
4,648 
6,401 
1, 712 

-5,210 
-1,003 

-354 
-3,854 
-1,900 

7,612 
3,149 
4,462 

31 

-10,252 
137 

-937 
-9,453 
-3,231 

7,867 
4, 256 
3.611 
-307 

-8,001 
-325 
-899 

-6,777 
-1,510 

2,837 
3,402 
-565 

476 

-7,943 -4,411 
-29 -342 

-840 -772 
-7,074 -3,297 
-2,334 -770 

3,907 2, 708 
2, 331 -I, 606 
1, 576 4, 313 

780 -48 

-11,238 
89 

-952 
-10,375 
-1,694 

5,874 
2, 771 
3,103 
1,229 

-10,007 
-773 
-684 

-8,550 
-1,757 

5,396 
3, 942 
1,454 
-728 

-920 -1,925 
-468 -1,461 
-452 -464 

-9,875 
-1,578 
-1,009 
-7,288 

-202 

7,330 
4,105 
3,225 

422 

-8,901 
-407 

-1,454 
-7,040 
-1,245 

8,471 
3,013 
5,458 

784 

Allocation of special drawingrighls ___________ do ____ ------------------
Statistical discrepancy _______________________ do ____ -2,107 4,557 4,570 1,868 2,167 761 -925 2,554 

Memoranda: I 
Balance on merchandise trade ________________ do ___ _ 
Balance on goods and services ________________ do ___ _ 
Balance on goods, srrvicrs, and rernittances __ do ____ l 
Balance on current account_ ________________ .do ... _ 

Unless othe-rwise "!taterl in footnote~ below. dafa 
throu~th 1974 and rleseriotive n(ltf"S areas sl•own in 
tlw 1975 edition of BUSINESS STATISTICS 

911 
3,905 
1, 960 

22 

-5,369 
3,586 
1,877 

-3,598 

9,030 
16,316 
14,589 
11,697 

1974 1 1975 1975 

Annual Dec. 

1, 381 
2, 771 
2,047 
1, 584 

-145 -1,488 -2,338 -1,398 
2, 819 54 -215 929 
2, 448 -397 -665 491 
-158 -1,796 -1,476 -169 

3, 735 98 -1,517 2,258 4,671 1, 729 1,485 -------

1,448 
2,608 
2,177 
1,429 

1976 

3,283 
5,084 
4, 650 
3,938 

2,079 
4,265 
3,836 
3, 221 

2,220 -1,760 -1,432 -3,111 -3,254 
4,357 1,058 I, 736 869 -------
3,924 575 1,284 405 -------
3,106 -60 816 -1,056 -------

1977 
~--· -------- -----~---~-----.----- -------c---- --------------

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. P 

GENERAL BUSINESS INDICATORS-Monthly Series 

PETCSONAI. INCOME. BY SOURCEt 

Seasonally ad_ju"ted. at annual rates:t 
Total personal income. ____________________ bil. $_ _ 1,153.3 1,249.7 1,308.2 1,320.8 1,331.4 1,341.9 1,352.5 1,362.9 1,370.4 1,380.8 1,385.5 1,391.7 1,404.2 1,421.4 •1,439.5 1,443.3 

Wngf' anO ~alary disbursPmrnts, totaL ___ do ___ _ 
Commodity-producing indu"tries, totaLdo ___ _ 

1VJannfarturing _______________________ do ___ _ 
Distributive industries ________________ .do ___ _ 

Srrvicr inrlnstrif':S ______________________ do ___ _ 
Govt. ancl p:ovt. enterprises ____________ do ___ _ 

Otlwr lnhor incornr ______________________ do ___ _ 
Proprirtors' inrome:.6. Farm __________________________________ do .. __ 

Nonfarm _______________________________ do ___ _ 

765.0 
273.9 
211.4 
184.4 

145.9 
160. g 
55.5 

25.8 
61.1 

Rental fneome of persons, wfth capital con-
sumption adjustment_ _________________ bil. $-- 21.0 

Dividends _____ . _________________________ do____ 30.8 
Prr~onal intrrrst income _________________ cto____ 101.4 
Transfer payments _______________________ do____ 140.3 
Less personal contributions for social insurance hi!.$_ 4 7. 6 

Total nonfarm income. --------------------do ____ 1, 117.3 

FARM INCOME AND MARKETINGt 

806.7 
275.3 
211.7 
195.6 

159.9 
175.8 
62.5 

24.9 
65.3 

22.4 
32.1 

110.7 
175.2 
50.0 

1, 213.4 

844.0 
288.6 
222.8 
203.5 

168.8 
183.2 
65.8 

27.3 
69.9 

22.9 
30.8 

115.5 
183.4 
51.4 

1, 269.1 

854.2 
292.8 
227.2 
206.5 

170.8 
184.2 
66.4 

24.6 
70.6 

23.2 
32.9 

116.7 
185.3 
53.1 

1,284.4 

861.4 
294.9 
229.4 
208.8 

172.4 
185.4 
67.1 

21. 1 
71.3 

23.4 
33.3 

117.9 
189.2 
53.4 

I, 298.6 

868.8 
298.4 
232.2 
209.8 

174. 1 
186.6 
67.7 

20.0 
72.2 

23.3 
33.0 

119.3 
191.3 
53.7 

1,310.1 

876.9 
301.7 
234.8 
212.3 

175.3 
187.6 
68.4 

23.3 
72.7 

23.3 
33.4 

120.0 
188.7 
54.1 

1, 317.3 

883.3 
303.5 
235.8 
213.9 

177.2 
188.7 
69.0 

27.5 
72.5 

23.4 
33.9 

120.7 
187. 1 
54.4 

1,323.3 

883.1 
303.4 
236.2 
212.4 

177.7 
189.6 
69.7 

31.6 
73.4 

22.7 
35.9 

121.5-
186.8 
54.3 

1,326.6 

892.7 
306.5 
238.0 
214.9 

180.5 
190.7 
70.4 

26.0 
73.8 

23.4 
3.'i.2 

123.0 
191.3 
54.9 

1,342.5 

897.4 
306.4 
238.8 
216.3 

183.0 
191.7 
71.1 

21.0 
74.4 

23.2 
35.4 

125.2 
192.9 
55.2 

1,351.8 

903. ,) 
307.9 
2~!!. 9 
218.1 

184.7 
192.7 
71.7 

18.1 
74.9 

23.6 
35.6 

126.9 
192.9 
55.5 

1,360.8 

911.3 
309.8 
240.2 
219.9 

185.9 
195.7 
72.4 

18.6 
75.4 

24.0 
36.1 

127.8 
194.4 
55.9 

1, 372.7 

921.5 r 930.1 
314.71 r 3!7. 5 
244. 6 r 246. 9 
221.8 r 223.9 

187.9 r 190.4 
197. 1 198. 2 
73.2 74.1 

19.6 22.7 
76.8 •78.2 

24.3 
36.5 

128.7 
197.3 
56.7 

1,388.6 

r 24.5 
40.5 

r 128. 7 
'198.0 

57.3 
•1,403.4 

935.0 
318.3 
248.5 
225.2 

192.4 
199.1 
74.9 

22.7 
78.4 

24.9 
37.0 

129.6 
199.9 
59.2 

1,406.4 

Ca.sh recripts from farming, including Governmeut 
payments, totalf_ _______________________ miJ. $ __ 93,178 90,370 8,120 •8,186 •6,658 •6,640 •6,663 •6,669 •7,656 •7,996 '7,879 •8,164 '10,459 •9,901 8,634 

Farm marketings and CCC loans. totaL ... do ___ _ 
Crops __ . _________________________________ do ___ _ 
Livestock an<l products, total? __________ do ___ _ 

llniry products ________________________ do ___ _ 
MPnt animals __________________________ .do. __ _ 
Poultry and e~gs _______________________ do ___ _ 

Indexes of rash receipts from marketings and CCC 
loans, unadjnsted:t 

All rom modi ties ______________________ .1967=100. _ 
Crops _________ --------------- ____________ do. __ 
Livestock and products __________________ do.: __ 

92,648 
51,271 
41,377 
9,445 

25,193 
6, 253 

216 
278 
170 

89,563 
46,661 
42,902 
9,866 

25,811 
6, 739 

209 
253 
176 

8,043 
4, 260 
3, 783 

923 
2, 246 

572 

225 
277 
186 

r 8, 103 
r 4, 259 

3,844 
957 

2,270 
-578 

r 227 
r 277 

189 

r 6 605 'z: 941 
r 3, 664 

r 889 
r 2, 207 

530 

'185 
'191 
r 180 

Indexes of volume of farm marketings unadiusted:t 
Albcommodities ___________________ : ___ \967=100__ 111 115 125 r 124 r 100 

IJ~~:t~,;k·,;;,-;jj;,:Octiicis::::::::::::::::::~~:::: ~~i ~~~ ~g~ r f6~ :lg~ 
'Revised._ • Preliminary. tSee corresponding note on p. S-1. L',Includes inven-

tory valuatiOn and capital consumption adjustments. tSeries revised beginning 1973; 

r 6,608 
r 2, 672 
r 3, 936 

978 
'2, 383 

'539 

r 185 
,. 174 
r 194 

r 6, 611 
r 2,430 
r 4,181 

r 961 
r 2, 629 

r 542 

'185 
'158 
,. 206 

r 6, 6.13 
r 2, 673 
r 3, 980 
•1,013 
r 2,323 

592 

'186 
r 174 
r 196 

r 7, 6.37 
r 3, 593 
r 4,044 

980 
'2, 415 

r 600 

r 7, 956 
r 4,172 
r 3 784 

'978 
r 2, 116 

r 643 

'223 
,. 272 
r 186 

r 7, 808 
•3,818 
r 3, 990 

r 975 
r 2, 317 

r 654 

,. 219 
r 249 
r 196 

•8, 108 
r 4, 111 
r 3, 997 

r 932 
r 2, 383 

r 641 

r 10,390 
r 6, 312 
r 4,078 

r 936 
r 2,469 

r 632 

'9,811 
'6,013 
r 3, 798 

878 
r 2, 294 

r 587 

r 275 
r 391 

187 

8,503 
4,808 
3,695 

914 
2,161 

562 

238 
313 
182 

8,400 
4,800 
3,600 
1,000 
2,100 

500 

235 
310 
li9 

r 101 r 98 r 98 r 112 116 r 121 r 127 r 164 157 139 125 
r~ •77 •M •rn •m •m r~ •ill ~ ~ W 

rIll r 114 r 108 '111 r 107 r 116 r 118 r 129 120 124 108 

revisions for periods prior to May 1975 are available from the U.S. Dept. of Agr., Economic 
Research Service. ?Includes data for items not shown separately. 



S-4 SURVEY OF CURRE~T BUSINESS February 1977 

u nless otherwise stated in footnotes below. data 1974 I 1975 1975 1976 1977 
through 1974 and descriptive notesareasshown in ---

I I I I May I I July I I Sept. I I Nov. I Dec. P 

---
the 1975 ~dition of BUSINESS STATISTICS 

Annual Dec. Jan. Feb. l\Tar. Apr. June Aug. Oct. Jan. 

GENERAL BUSINESS INDICATORS-Continued 

INDUSTRIAL PRODUCTIONo" 

Federal Resen>e Board Index of Quantity Output 

Not Seasonally Adjusted 

Total index _____________________________ 1967=100 __ 129.3 117.8 119.8 122.1 127.9 128.6 128.7 129.9 133.5 126.0 131.7 134.6 '134.0 '132.3 127. 8 127.8 

By market groupings: 
Products, totaL __________ ------ __________ .do ____ 127.3 119.3 118.7 121.1 127.0 127 .. ') 127.4 128.6 133.2 126.0 131.9 135.9 '134. 6 '132.1 126.8 127.4 Final products ___________________________ do ____ 125. 1 118.2 117. 2 120.2 125.7 125.8 125. 3 126.0 131.3 123.3 129. 1 133.5 r 132.2 129.9 124.8 126.6 

Consumer goods __ -------------------- .do ____ 128. 9 124.0 122.6 128.0 135.0 135.1 135.1 136.7 142.6 130.9 139.8 144.7 '143. 8 '138. 6 131.3 134.4 
Durable consumer goods _____________ do ____ 135.3 121.4 122.5 131.1 141.9 144.0 145.0 147.4 151.8 125.3 134.2 143.2 '149. 3 '147. 9 137.1 140.2 
Nondurable consumer goods _________ do ____ 126.3 125.1 122.7 126.8 132.2 131.6 131.1 132.5 138.9 133. 2 142.1 145.3 '141.6 '134. 9 128.9 132.0 Equipment_ ___________________________ do ____ 120.0 110.2 109.7 1Q<J.5 113.0 113. 1 111.8 112. 7 115.6 112. u 114.5 118.0 '116. 3 '117. 8 116.0 116.0 Intermediate products __________________ .do ____ 135.3 123.1 124. 1 124.5 131.8 133.6 135.2 136.1 140.1 136.2 142.0 145.1 '143.4 '140. 5 133.8 130.6 Materials __________________________________ .do ____ 132.4 115.5 121.3 123.7 129.6 130.3 130.8 132.0 133.9 126.0 131.7 132.5 '133. 2 r 132.2 129.9 128.5 

By industry groupings: 
Mining and utilities ________________________ do ____ 128.7 128.5 129.8 134.6 132.6 129.9 128.4 127.6 130.1 131. 1 136.7 134.4 '130. 9 '130.4 134.9 136.9 
Manufacturing _____________________________ do ____ 129.4 116.3 118.3 120.4 127.4 128.4 128.8 128.4 133.8 125.8 131.3 134.6 '134.5 '132.1 126.8 126.7 Nondurable manufactures _______________ do ____ 134.6 126.4 129.4 131.5 138.8 140.0 139.9 135.8 145.5 137.0 145.4 149.3 '148. 7 '143. 4 135.9 136.2 

Durable manufactures ___ ------------- ___ do ____ 125.7 109.3 110.7 112.8 119.5 120.4 121.2 123.4 125.8 118.1 121.6 124.4 '124. 6 '124. 2 120.4 120. 1 

Seasonally Adjusted 

Total index _____________________________ 1967=100._ 129.3 117.8 124.4 125.7 127.3 128.1 128.4 129.6 130.1 130.7 131.3 130.8 130.4 ' 131. 7 132.8 131.5 

By market groupings: 
'129. 6 131.6 133.6 132.5 Products, total__ ___________________________ do ____ 127.3 119.3 124.9 126.0 127. 4 128.1 128.0 128.9 129.5 129.8 130.3 129.7 Final products ___________________________ do ____ 125.1 118.2 123.5 123.9 125.3 126.4 126.3 127.3 127.6 127.6 128.3 127.4 ,,127.4 '129. 7 131.7 130.4 Consumer goods _______________________ do ____ 128.9 124.0 132.3 133.1 134.9 136.1 136.1 137.4 137.8 136.8 137.5 136.2 136.9 '139.1 141.6 139.5 

Durable consumer goods _____________ do ____ 135.3 121.4 134.0 134.7 137.9 140.4 141.1 143.2 144.2 141.8 143.7 138.4 '139.4 '144. 5 150.5 143.5 
Automotive products ______________ do ____ 132.8 125.9 147.7 142.8 148.9 1.'>5.1 155.2 154.0 156.6 155.9 158.4 147.4 '148. 8 '162. 2 179. 1 162. 6 

Autos and utility vehicles ________ do ____ 121.0 113.7 140.0 133.4 142.0 149.5 152.1 153.4 156.6 155.9 158.2 139.1 '137. 9 '155. 2 178.5 155.5 Autos ____________________________ do ____ 107.9 101. 1 122.8 118.9 125.8 133.6 134.3 134.4 137.5 135.0 137.7 120.9 121.5 139. 1 159.8 136.9 
Auto parts and allied goods ________ do ____ 162.6 156.6 167.0 167.4 166.5 169.5 163.1 155.6 156.9 156.0 158.4 168.6 '176.6 '180. 3 180.6 -------
Home goods ________________________ do ____ 136.8 118.8 126.4 130.3 131.7 132.0 133.1 137.2 137.4 133.8 135. 6 133.3 '134. 1 '134. 5 134.5 132.8 

Appliances, air cond., and TV ___ do ____ 127.0 98.0 101.1 107.8 112.6 114.6 117.2 123.5 123.8 110.3 119. 1 111.4 '115. 8 '115. 3 111.5 -------Carpeting and furniture __________ do ____ 145.2 126.8 142.0 144.8 145.6 141.4 143.0 142.6 142.5 142.0 145.0 146.3 147.0 '145. 8 144.5 -- ----

Nondurable consumer goods _________ do ____ 126.3 125.1 131.5 132.5 133.9 134.4 134.0 135. 1 135.1 134.8 134.9 135.3 '135. 8 '136. 9 138. 1 138.0 Clothing ___________________________ do ____ 11':'. 1 111.6 123.9 127.4 127.6 130.1 129.6 132. 1 127.9 126.3 123.2 123.0 '125. 9 123. 9 -------- -------
Consumer staples __________________ do ____ 12R 9 128.8 133.6 133.9 135.7 135.5 135.2 1~5. 8 137.1 137.2 138.1 138.7 '138. 5 '140.6 141.9 -------

Consumer foods and tobacco _____ do ____ 122.7 122.8 127.2 128.5 129.9 129.1 128.4 129.8 130.8 131.4 131.9 133.0 '133. 2 '133. 8 134.0 -------Nonfood staples __________________ do ____ 136.1 135.8 141.0 140.2 142.3 143.3 143.3 142.7 144.5 H3.9 145.3 145.4 '144. 8 '148.4 151.0 -------

Equipment_ ___________________________ do ____ 120.0 110.2 111.5 111.2 112. 1 112.9 112.9 113.5 113.8 114.9 115. 7 115.2 114.4 '116. 8 118.0 117.9 
Business equipment_ ________________ do ____ 142.4 128.2 131.6 131.0 132.6 134.0 134.1 134.6 135.0 136.9 137. 7 137.5 '135.9 '139. 6 141.7 140.9 

Industrial equipment 9 _____________ do ____ 129.9 121.2 124.5 123.5 124.0 125.6 125.3 126.9 127.4 127.5 128.1 129.8 T 129.9 130.6 132,0 131.1 
Building and mining equipment_ _do ____ 159.7 168.3 172.9 171.4 171.5 172.1 170.7 174.6 174.9 176.9 179.8 180.4 '180. 9 '180.1 184.8 -------
Manufacturing equipment_ _____ .do ____ 113.1 99.9 101.3 101.2 102.7 104.4 105.4 106.4 106.5 107.2 107.2 108.6 '107. 9 '108. 9 109.0 -------

Commercial, transit, farm eq.\1 ___ do ____ 1.'>6. 7 136.3 139.7 139.7 142.4 143.7 144.6 143. 7 143.8 147.7 148.7 i46.1 '142. 7 150.0 153.0 152.3 
Commercial equipment_ _________ do ____ 182.4 157.8 164.4 165.0 166.6 168.5 170.0 169.5 171.4 174.1 176.2 176.8 177.5 '179.1 182.8 -------Transit equipment_ ______________ do ____ 119.1 101.9 102.9 100.2 103.7 104.7 105.6 104.2 102.9 107.6 106.6 99.3 '98. 3 '107.0 109.4 -------

Defense and space equipment_ _______ do ____ 82.4 80.0 77.7 78.0 77.6 77.4 77.3 78.2 78.3 78.0 78.6 77.7 78 .. ') '78.4 78. 1 79.2 

Intermediate products ___________________ do ____ 135.3 123. 1 129.9 133.6 135.3 134.9 134.7 135.0 135.9 137.6 137.8 138.7 '138.3 '139.1 140.2 140.1 
Construction supplies _________________ .do ____ 134.5 116.3 124.1 126.8 129.6 128.7 128.0 1~0. g 131.8 133.1 134.1 134.3 '134.0 '134. 8 136.3 135.6 Business supplies ______________________ do ____ 136.0 129.8 135.9 140.3 140.9 141.2 141.3 139.0 140.1 142. 1 141.5 143.0 '142. 5 '141.3 144.1 -------

Materials ___________________________________ do ____ 132.4 115.5 123.3 125.3 127.3 128.2 129.2 130.6 131.1 132. 2 133.0 132.5 131.6 '131. 5 131.8 130.2 
Durable goods materials<;? _______________ do ____ 132.7 109. 1 115.5 118.3 121.6 122.4 124.5 126.8 127.0 130.6 131.4 130.0 128.5 '128. 3 128.0 126.1 

Durable consumer parts ________________ do ____ 117.5 97.7 111.6 111.7 116.7 118.5 119.2 123.0 123.1 126. 1 125.1 123.5 119.4 '125. 3 124.5 -------Equipment parts _______________________ do ____ 146.5 118.9 123.9 125.7 127.5 128.5 130.5 133.0 134.0 136.3 138.0 138. 3 138.0 '137. 9 138.7 -------Nondurable goods materials<;? ____________ do ____ 142.6 126.6 142.6 142.9 145.5 146.7 146.9 146.2 147.5 146.0 146.1 147.8 '147. 5 '147. 3 147.0 145.6 
Textile, paper, and chemical_ __________ do ____ 148.0 129.0 147.9 147.5 150.5 152.7 !52. 2 150.9 151.8 150.5 150.6 152.6 '152. 5 '151. 4 152.0 -------Energy materials _________________________ do ____ 119.2 117.2 118.7 120.6 118.8 119.6 118.8 120.6 120.6 11Y. 5 120.5 119.6 '119. 6 '120.3 122.5 121.0 

Bfuindustry gro~pings: 
128.7 128.5 129.2 131.8 131.5 131.6 131.2 132.0 131.9 130.6 131.8 131.9 133.1 '133. 0 134.5 134.0 mtng and utthttes ________________________ do ____ 

Mining ___________________________________ do ____ 11S.3 112.8 112.9 113.6 112.7 113.9 113.5 113.0 114.4 112.5 114.4 115.7 '116. 7 '116. 2 116.0 112.3 

~;!r! -~!~!~-~---~~:: :::::::::: ::::~: :: :::g~: ::: 125.6 115.8 117.9 122.2 124.2 122.3 124.3 118.3 118.3 121.6 127.5 123.6 127.4 '128.1 130.4 -------
106.4 113.4 109.9 111.2 109.6 114.4 114.4 119.2 122.7 104.8 112.6 121.3 132.3 125.1 123.5 88.8 

Oil and gas extraction? ________________ do ____ 114.4 113.3 113.1 112.5 110. 1 111.9 111.3 110.8 112.3 112.0 112.3 113.3 '112. 5 '112. 4 112. 9 113.6 
Crude oiL ___________________________ do ____ 99.7 94.9 94.3 94.8 91.2 93.2 93.1 91.1 92.5 92.0 91. g '93. 2 '91. 4 '91. 6 92.2 -------Natural gas __________________________ do ____ 120.7 111.0 109.6 108.0 106.2 106.5 107.8 110.5 113.0 112.7 109.9 107.7 109.4 -------- -------- -------

Stone and earth minerals _______________ do ____ 121.5 107.0 111.5 117.1 120.0 119.3 117.5 116. 7 116.5 116.5 119.0 119.2 120.0 '121.3 117.9 -------

Utilities _________________________ ----- ___ .do __ ._ 143.7 146.0 147.2 152.0 152.5 151.4 150.8 153.0 151.2 150.8 151.3 150.1 ' 151.2 151.9 155.2 158.1 Electric ________________________________ do ____ 
154.9 160.8 162.3 167.4 168.7 167.3 165.7 169.8 167.2 167. 2 168.5 ------ -------- -------- -------- -------

Manufacturing ____________________________ .do ____ 129.4 116.3 123.6 125.2 127.0 127.9 128.5 129.6 130.2 131.0 131.6 130.7 '129. 9 '131. 5 132.5 130.9 
Nondurable manufactures _______________ .do __ •. 1:14.6 126.4 136.9 138.4 140.2 140.7 140.7 140.9 141.3 141.1 140.9 142.6 '142. 2 '142.8 143.6 142.6 

Foods\< _______________ ------------ _____ do ____ 124.0 123.4 128.5 129.2 130.8 128.3 129.2 131.2 130.5 131.8 133.4 135.7 '134. 7 '135. 2 135.2 
Meat products ____ ------------- ______ do ____ 110.1 102.6 104.1 104.3 108.5 114.0 107.7 103.7 107.8 109.8 117.0 117.3 116.0 115.9 112.0 -------Dairy products ______________________ do ____ 107.6 109.3 112.3 112.8 112.5 113.0 113.6 112.8 112.3 113.6 114.4 115.4 114.7 116.3 115.9 -------Beverages ____________________________ do ____ 143.0 145.8 153.0 154.0 157.6 144.3 149.2 157.8 153.4 162.2 163.6 162.5 '163. 4 '156. 2 159.3 -------

Tobacco products _____________________ .do ____ 109.8 111.8 116.0 117.3 118.8 122.4 115.4 114.5 115.4 114.5 114.8 115.4 118.3 119.7 ------ --------Textile mill products ___________________ do ____ 132.8 122.3 139.0 137.6 138.7 136.4 135.7 138.0 138.1 136.8 135.1 135.7 134.2 '132. 2 133.4 -------
Apparel products __ --------- ___________ do ____ 114.3 107.6 121.2 123.8 128.0 126.3 126.1 130.3 126.8 125.6 123.7 122.5 '126.4 122.1 -------- -------Paper and products ____________________ do ____ 134.5 116.3 129.5 130.3 133.0 132.2 133.9 134.0 139.1 132.0 134.6 132.1 132.3 '132.5 131.7 131.0 

Printing and publishing ________________ do ____ 11R.2 113.4 118.4 120.0 121.0 121.0 122.0 120.5 119.7 122.0 120.6 120.6 119.2 '119. 7 121.7 -------
Chemicals and products ________________ do ____ 159.4 147.3 163.3 162.9 167.6 170.6 168.7 166.6 170.0 167.6 170.4 170.5 '170. 6 ' 174. 2 175.4 ---- --Basic chemicals. ____________________ .do ____ 153.3 136.0 149.0 150.8 154.7 159.5 160.5 159.2 159.8 156. 2 160.5 162.2 158.9 161.8 161.5 -------

Petroleum products ____________________ do ____ 124.7 124. 1 126.3 125.7 129.1 131.8 131.6 132.7 135. 1 134.1 133.8 134.1 '130.2 '134. 1 136.3 137.0 
Rubber and plastics products _______ , ___ do ____ 195.2 166.7 185.3 1~~:6 I 196.7 203.5 198.2 185.6 189.1 HJ1.2 186.1 212.4 '211. 1 '210.8 211.5 -------
Leather and products_------------ _____ do ____ 78.1 76.5 83.2 86.1 86.0 87.7 91.4 84.0 81.1 77.3 77.9 77.2 '75.8 73.3 -------

' Revised. • Preliminary. 'Estimated. o"Monthly revisions back to 1967 will be 
shown later. <;?Includes data for items not shown separately. 



February 1977 

Unless otherwise stated in footnoteR below, data 
through 1974 and descriotlve noteA are as shown in 
the 1975 edition ofllUSINESS STATISTICS 

INDUSTRIAL PRODUCTIONt-Continued 

Federal Resen•e Board Index of Quantity 
Output-Continued 

Seasonally Adjusted-Continued 

SURVEY OF CUHRENT BUSINESS 

1974 I 1975 1975 1976 
--- ---· 

Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July 

GENERAL BUSINESS INDICATORS-Continued 

S-5 
1977 

I Aug. I Sept. I Oct. I Nov. I ~ec.• Jan. e 

By industry groupings-Continued 
Manufacturing-Continued 

Durable manufactures ____ . ___ ._._._ .1967=100 .. 125.7 
78.9 

l!f\. 2 
99.8 

!09.3 
76.6 

107.6 
93.9 

114.4 
70.1 

116.4 
97.1 

115.8 
69.9 

123.5 
108.7 

117.9 
69.5 

123.9 
105.1 

119.0 
69.5 

121. I 
101.2 

120.1 
69.1 

122.8 
102.6 

121. 7 
71.4 

12~. 0 
107.2 

122.3 
73.1 

120.3 
97.8 

124.2 
74.0 

124.6 
106.8 

125.1 
73.9 

128. I 
111.3 

122.4 ' 121. 5 ' 123. 7 124.8 122.8 
Ordnance, pvt. and govt_ ______________ do ___ _ 73.2 73.3 •73.1 73.2 74.0 
Lumber and products __________________ do ___ _ 

Lumber ______________________________ do ___ _ 

Furniture and fixtures. ________________ do ___ _ 
Clay, glass, and stone products ________ do ___ _ 
Primary metals ________________________ do ___ _ 

Iron and stee!_ _______________________ do ___ _ 
nasie iron and steeL _______________ do ___ _ 
Steel mill products _________________ do ___ _ 

Nonferrous metals.------------- _____ do ___ _ 

Fabricated metal products _____________ do ___ _ 
Nonelectrical machinery _______________ do ___ _ 
Electrical machinery. ___ ._. ___ ._._._._ .do._ .. 

Transportal ion equipmenl __________ ... do ___ _ 
Molor vehicles and parts _____________ do ___ _ 
Aerospace and misc. trans. eq ________ do ___ _ 

137.6 
133.1 
123.1 
119.8 
113.4 
127 0 
129.0 

124.2 
140. I 
143.8 

108.7 
128.2 
90.4 

Instrunwnts ___________________________ do____ 144.1 

BUSINESS SALES§ 

118.2 
117.9 
96.4 
95.8 
92.9 
99.5 
97.5 

!09. 9 
!25.1 
116.5 

97.4 
!I!. I 
84.5 

130.3 
129.4 
92.6 
89.1 
86.8 
91.7 
99.0 

117.3 
128.6 
122.7 

106.7 
130.1 
84.7 

!32. 7 
128.6 
98.1 
92.9 
89.7 
93.9 

107.5 

116.6 
129.0 
124.7 

105.8 
126.7 
86.1 

134.1 
128.5 
103.9 
100.9 
93.8 

107.3 
109.3 

120. g 
131.5 
126.5 

109.0 
13.5. 2 
84.3 

130.6 
133.7 
101.4 
97.7 
96.3 

101.4 
108.2 

120.2 
132.9 
127.8 

111.2 
140.8 
83.3 

131.7 
132.7 
105.4 
103.5 
99.0 

107.8 
109.0 

121.5 
133.5 
130.0 

110.6 
141.3 
81.7 

131.0 
133.9 
113.2 
110.7 
103.4 
119.1 
117.3 

121.4 
134.0 
131.8 

112.9 
144.3 
83.3 

130.1 
136.1 
111.5 
110.0 
107.9 
119.9 
113.9 

124.0 
133.5 
132.0 

112.6 
146.5 
80.7 

131. 6 
137.2 
116.9 
115.3 
111.0 
121.8 
119.9 

124.6 
135.0 
131.0 

113.3 
148.5 
80.3 

134.4 
138.1 
118.6 
116.2 
111.6 
120. g 
123.0 

125.8 
136.4 
135.3 

115.0 
150.6 
81.5 

128. 7 130. 7 ' 129. 8 
106. 5 116. 4 108. 5 

133.0 
138.4 
114.1 
110.3 
106.7 
109.2 
120.6 

134.5 
138.4 

'109. 9 
105. I 
99.3 

109.3 
' 118. 3 

'134. 2 
'142.1 
'106. 8 
'103. 1 
'95. 7 
100.7 

'112. 5 

126. 6 123. 5 '126. 0 
136. 8 ' 134. I ' 136. 9 
133. 7 ' 135. 0 ' 135. 8 

104. 4 ' 104. 7 ' 113. 2 
130. 2 ' 129. 3 ' 146. 2 
80. I ' 81. 4 ' 82. 0 

131. 7 

134.8 
142.! 
102.7 
95.8 
90.1 
94.9 

116.4 

126.3 
138.6 
136.! 

118.6 
156.4 
83.0 

!32. 3 140.9 142.0 141.8 144. 4 145.4 149. 0 149. 5 151.3 149. 6 148. 7 !50. 3 !50. 4 153. I 

~!fg. nn<llrade sal<" (nnndj.), totnlf ________ mil.$_ 2,001,248 2,070,305 185,636 170,181 177,086 !93,667 194,708 !93,149 201,796 !88,022 193,806 198,983 •198,718 •198,249 207,022 

~If g. nn d 1 rnde snles (seas. adj.), t.otalf _______ do 12,001,248 12,070,305 !8!,M7 !83,818 186,968 !90,224 IU!,745 190,800 !93,700 !93,704 194,672 194,26! •192,992 •196,965 203, 105 

Mnnnftwl uring, totalj .. ___ ... _ .. _ .. _____ .. do. __ 
Durable goods industries. _______________ .do. __ 
Non dura hie goods indnstri<'s. _________ .. do .. _ 

'1,015,339 '1,046,882 92,553 
528,512 526, 950 46, 772 
486,829 5!9, 932 45,781 

l(elnil trad<•, totald' _____________________ do ___ '537, 782 1 584,423 
Dumb!<• goods stores _____________________ do.__ 167, 313 180,725 

51,734 
16,690 
35,044 N ondnrnhle goods stores _________________ do _ _ 370,469 403, 698 

94,067 
47,289 
46,778 

51,592 
16,730 
34,862 

Merchant wholesal<'rs,lol.al. .. _____________ do ... '448.127 '439,000 37,360 38,159 
Dura hi<' goods estah!ishments ____________ do .. _ 202,341 18.5, 922 16, !28 16,754 
Nondurahlegoodsrstablishments ________ do 245,786 253,078 21,232 2!,405 

BUSINESS INVENTORIES§ 

95,551 97,786 98,519 
48, 430 50, 382 50, 146 
47,121 47,404 48,374 

98,546 
50,558 
47,988 

52,601 
17,397 
35,204 

38,816 
17,052 
21,764 

53,344 
17,403 
35,941 

39,094 
17,006 
22,088 

53,696 
18,046 
35,650 

52,868 
17,419 
35,449 

39,530 39. 386 
17,029 17, 144 
22,501 22,242 

98,937 
50,606 
48,33! 

53,983 
17,803 
36,180 

40,780 
17,615 
23,165 

99,334 99,448 
51,090 5!, 648 
48, 244 47,799 

53,754 
17,699 
36,055 

40,616 
17,457 
23,159 

54,643 
18,208 
36,435 

40,581 
17,926 
22,655 

98,780 •97, 682 '100,596 104,190 
50,060 49, 267 '51,427 54,902 
48, 720 '48, 415 '49, 169 49, 288 

54,100 
li,481 
36,619 

41,381 
18,104 
23,277 

54, 634 ' 55,573 
17,559 '18,157 
37,075 '37,416 

40, 676 ' 40,796 
17, 755 '18,010 
22, 921 '22,786 

57,741 
19,664 
38,077 

41, 174 
18,298 
22,876 

l\lfg. nnd trndr invftntorif'", honk Yalue, end of year 
0r lllonth (!llwdj.), fotalf_______ JlliL $_ 276,776 274,363 274,363 276,430 279,853 283,565 285,325 286,535 288,360 288,32'J 288,488 292,973 299,124 •302,907 299,318 

t\Tfg. nnd lrode invf'ntorirs, hool< vo.lue,end ofyf'nr 
or month (seas. adi.) .totalt. ____________ mil.$ 

Mnnufncturlng, totalt _____________________ do. __ 
Durnhh~ ~oods industries _________________ do __ _ 
Nondurable goods lndustrles _____________ do 

Het.ail trade, totn16 .. ___ .. _________________ do 
Dura)lle goods stores __________________ ... do. __ 
Nondurable goods stores _________________ do._ 

Merchant w!,olesnlers, total. _______________ do 
Dnrahlp goods estahlishmrnts ____________ do_ 
Nondurable goods establishments ________ do __ . 

BUSINESS INVENTORY-SALES RATIOS 

l\Innn fncturlng nnd trud~. totnlt _____________ ratio 

Manufacturing, t.otalt ______________________ do __ _ 
Durable goods lndustrlest ________________ do __ 

Materials and supplles _________________ do __ _ 
Work In process ________________________ do __ _ 
Finished ?Oods _____ . ___________________ do. __ 

Non durable goods lndustrlest ____________ do __ _ 
Mat<•rials and supplles _________________ do __ 
Work in process ________________________ do ... 
Finished goods _________________________ do __ 

ltet.all trade, totald'L:> ......... _____________ do __ 
Durable goods stores .. ___________________ do __ _ 
Nondurable goods stores _________________ do __ __ 

Merchant wholesalers, totnL ______________ do __ 
Durable goods estahlishments ____________ do __ 
Nondurable goods establishments ________ do __ __ 

MANUFACTURERS' SALES. INVENTORIES, 
AND ORDERS 

~ lnnufncturers' export sales: 
Durable goods industries: 

278,386 

157,971 
101,780 
56,191 

73,851 
34,301 
39,5&0 

46,564 
27,779 
18,785 

1.5! 

1.66 
2.07 

I. 22 

I. 53 
2.21 
I. 23 

l. 13 
1. 45 
.87 

275,484 275,484 277,057 279,008 28!,256 283,062 285,693 289,!38 290,866 293,308 296,537 298,179 r298,941 299,688 

!55,693 !55,693 !56,120 !56,458 !57,560 158,134 159,488 161,118 !62,144 !63,!84 !64,966 166.674 •167,114 167, !53 
!00, 310 !00, 310 99,980 99 942 100,740 !01, 033 101,502 !02, 42'J 102,856 103,282 104,117 !05, 589 •106,128 106,360 
55, 382 55,382 56, 140 56: 5!6 56,820 m, 101 m, 986 58, 689 w, 288 su, uo2 60,850 6!, 085 '60,986 60,793 

71,676 
34,474 
-~0. 202 

45, 115 
27,476 
17.639 

1. 60 

1.80 
2. 34 

I. 26 

I. 51 
2. 23 
1.18 

1. 24 
I. 79 
. 84 

74,676 
34,474 
40,202 

45, 115 
27,476 
17,639 

1. 52 

1.68 
2.14 

I. 21 

1.44 
2. 07 
I.).) 

l. 21 
I. 70 
. 83 

75,292 
34,479 
40,813 

45,645 
27,998 
17,647 

!. 51 

!. 66 
2.11 

l. 20 

I. 46 
2. 06 
1.17 

1. 20 
1. 67 

. 82 

76,243 
:34,592 
41,651 

46,307 
28,308 
17,999 

!. 49 

1.64 
2.06 

I. 20 

1. 45 
I. 99 
1.18 

1.19 
l. 66 
.83 

77,298 
35,231 
42,067 

46,3\18 
28,336 
18,062 

1. 48 

!. 6! 
2.00 

!. 20 

!. 45 
2. 02 
1.17 

1.19 
1.67 
.82 

78,102 
35,462 
42,640 

46,826 
28,441 
18,385 

l. 48 

I. 61 
2.01 

I. 18 

I. 4.) 
I. 97 
l. 20 

1.18 
1.67 
.82 

78,406 
35,547 
42,8-59 

47,799 
29,107 
18,692 

!.50 

1.62 
2.01 

l. 21 

I. 48 
2. 04 
I. 21 

l. 21 
I. 70 
. 84 

79,37-1 
35,863 
43,.512 

48,645 
29,430 
19,215 

l. 49 

79,9li 
36,.523 
43,394 

48,805 
29,.585 
19,220 

!.50 

1.63 1.63 
2. 02 2. 01 

!. 21 

I. 47 
2.01 
I. 20 

1.19 
1.67 
.83 

1. 23 

I. 49 
2.06 
I. 20 

l. 20 
1.69 
.83 

81,118 81,848 81,658 '8!,660 82,405 
37,515 37,822 37,518 '37,933 38, 224 
43,603 44,026 44, 140 43,727 44, 181 

49,006 
29,533 
19,473 

1. 51 

49,723 49,847 r 50,167 
30,384 30,447 '30,512 
19,339 19,400 '19,655 

!.53 !.55 1. 52 

50,130 
30,223 
!9, 907 

1.48 

!. 61 I. 67 l.i! 
2.14 

1.66 1.60 
2.00 2. 08 

!. 25 

!. 48 
2.06 
!. 20 

l. 21 
1.65 
. 86 

1.25 

1. 51 
2.16 
!.20 

I. 20 
1.68 
.83 

2.06 1.94 

I. 26 1.24 

1.49 '1.47 
2.14 '2.09 
1.19 1.17 

I. 23 I. 23 
1.71 •1.69 
.85 . 86 

1.23 

1. 43 
I. 94 
1.16 

1.22 
I. 65 
. 87 

Unadjusted, totaL. _____________________ mll. $ 43,123 50,679 
Seasonally adj., total. _______ .. ________ ... do .. :_ 

~m ~~ ~rn ~m ~~ ~m ~m ~~ ~~ ~~ ~~ ·~m ~~ 
4, 355 4, 424 4, 592 4, 838 5, 008 5, 111 5, 618 5, 673 5, 891 5, 545 5, 985 '5, 908 6, 400 

~hlpments (not seas. adj.), tota!j _____________ do ___ 1,015,339 1,046,882 87,!24 87,424 95,983 !00,403 99,877 99,594 104,151 92,207 98,345 !03,67! 101,820 •100,708 97,306 

98.5 
89.8 

113. :; 
142.8 
85.4 

Durable g-oods iudustries, total !{f __________ do... 528,512 526,950 43,213 43,210 48,360 
Stone,clay.andglassproducts ___________ do ____ 26,430 27,3!4 2,060 2,112 2,314 
Primary rnetals.. _________________________ do ____ 93,227 78,95\J 5,937 6,544 6,\122 

5!,865 
2, 585 
7, 644 
3, 985 
2,817 

51,3!3 
2,528 
7,54! 
3, 787 
2, 925 

51,988 
2,564 
8,03! 
4, 043 
3,146 

54,777 
2, 739 
8,318 
4, 275 
3, !3\J 

46,359 
2,473 
7,110 
3, 689 
2, 726 

49,810 
2, 749 
7,577 
3, 799 
2, 963 

53,023 
2, 768 
7, 844 
3, 925 
3,!24 

51.869 '5!,408 
2, i!O '2, 573 
7,454 '7,086 
3, 64! ' 3, 547 
2,961 r2,743 

'50, 726 2 49, 448 
2,353 

Blast furnaces. steel rnills ______________ do ____ 47,258 40,210 3,03!! 3,517 3,574 
:-lonf.-rrons and other primary met._ .. do.___ 37,434 30,081 2, 267 2, 326 2, 545 

; RPvisrd. .P PrP1iminary. ' _Estimated. 1 Based on data not seasonally adjusted. 
Advance esllmate; total mfrs. sh1pments for Dec. 1976 do not reflect revisions for selected 

romponPnts. ~See note rr.arked "cl'" on p. S-4. §The term "business" here includes 
only manufactunng and trade; business inventories as shown on p. S-1 cover data for all 

'6, 752 2 6, \101 
3,362 
2,807 

types of producers, both farm and nonfarm. Unadjusted data for manufacturing are shown 
below on pp. S-6 and S-i; those for wholesale and retail trade on pp. S-11 and S-12. t See 
corresponding note on p. S-6. d' See note marked 'T' on p. S-U. 6 See note marked 
"t" on p. S-12. ? Inrludes data for items not shown separately. 



S-6 SURVEY OF CURRENT BUSINESS February 1977 

1974 1975 Unless otherwise stated in footnotes below. data ~
through 1974 and descriptive notes are as shown 
in the 1975 edition of BUSINESS STATISTICS Annual 

1

19751 1976 

Dec. .Tan. I Feb. I Mar. I Apr. I May I June I July I 1977 

I Aug. I Sept. I Oct. I Nov. I Dec. ---;.:-

MANUFACTURERS' SALES, INVENTORIES, 
AND ORDERSt-Continued 

Shipments (not seas. adj.)j-Continued 
Durable goods industriesj-Continued 

Fabricated metal products .............. mil. $ __ 
Machinery, except electricaL _____________ do ___ _ 
Electrical machinery __________ ---------- .do .. __ 

GENERAL BUSINESS INDICATORS-Continued 

6, 499 
9, 376 
6,156 Transportation equipment.. ____________ .do. __ _ 

Motor vehicles and parts _______________ do ___ _ 
Instruments and related products ________ do .... 

67,985 
92,363 
65,7.10 

107,724 
68,633 
20,844 

68,892 
98,147 
63,716 

113,369 
70,581 
22,601 

5,827 
8,402 
5,330 
9,383 
5, 724 
2,015 

5, 779 
7, 997 
5,134 
9, 638 
6,535 
1,845 

6,385 
8, 947 
5, 758 

11,209 
7, 397 
I, 915 

6, 792 
9,676 
6,009 

11,824 
7,985 
2,032 

6,847 
\1,393 
5,827 

11,787 
7,871 
1,985 

7,018 
9, 291 
5,813 

11,821 
7,899 
2,026 

7, 242 
9,840 
6, 236 

12,541 
8,648 
2,179 

6, 284 
8,556 
5, 385 
9, 615 
6, 247 
1, 973 

6, 712 
8, 738 
6,007 

10,114 
6, 770 
2,120 

6,868 
9 644 
6:515 

11,106 
7,564 
2, 247 

6, 693 ' 6, 534 
9, 330 ' 9, 029 
6, 383 ' 6, 407 

11,307 '12, 265 
7, 587 '8, 687 
2,177 '2,210 

rlJ, HD6 212,481 
7, 940 

Nondurable goods industries, total~ _______ do ___ _ 
Food and kindred products ••............ do ... . 
Tobacco products ........................ do ... . 
Textile mill products ..................... do. __ _ 

Paper and allied products ............... .do .. __ 
Chemicals and allied products ........... do .. .. 
Petroleum and coal products ...... _______ do .. .. 
Rubber and plastics products. ___________ do ___ _ 

486,829 
162,106 

7,139 
32,894 

41,666 
83,623 
58,877 
27,903 

519,932 
171,794 

7,80b 
32,874 

43,463 
90,370 
69,692 
28,081 

Shipments (seas. adj.), total f._ ............... do .... --------· ________ _ 
By industry group: 

Durable goods industries, total~ ........ do .... ·-------- _______ __ 
Stone, clay, and glass products ......... do _____________ ·--------
Primary metals ............. ___________ do .... ---·-·--- ---------

Blast furnaces, steel mills ............ do .... --------- -------·-
Nonferrous and other primary met. .. do ... . 

Fabricated metal products .... _________ do ............. ________ _ 
Machinery, except electricaL .. _________ do ............. _______ __ 
Electrical machinery ___________________ do .... _________________ _ 

43,911 
14,070 

685 
2, 919 

3, 709 
7,371 
6,430 
2, 239 

92,1>53 

46,772 
2,396 
6, 412 
3, 244 
2,446 

44,214 
13,981 

647 
2,885 

3,846 
7,677 
6,402 
2,372 

94,067 

47,289 
2,443 
6,850 
3,527 
2,559 

47,624 
14, 337 

635 
3,164 

4, 266 
8,573 
6, 731 
2,698 

9.5,551 

48,430 
2, 511 
6, 759 
3,460 
2,488 

48,538 
14,496 

693 
3,406 

4, 205 
9,078 
6,411 
2, 909 

97,786 

50,382 
2,625 
7,396 
3, 774 
2,814 

48,565 
14,.562 

655 
3,095 

4,166 
9, 283 
6,645 
2,842 

47,607 
14,527 

633 
3,177 

4, 235 
8, 733 
6,546 
2, 799 

98,519 98,546 

50,146 
2,474 
7,110 
3,566 
2, 767 

50,558 
2, 454 
7,694 
3, 914 
2, 992 

49,374 
15,035 

691 
3,385 

4, 395 
8, 750 
6, 952 
2,848 

98,937 

50,606 
2,.538 
7, 727 
4,037 
2,869 

4.5, 849 
14,292 

649 
2,612 

3, 951 
7, 701 
6, 992 
2, 491 

99,334 

51,090 
2,517 
7, 764 
4,036 
2, 954 

48,534 
14,540 

652 
3,060 

4,312 
8, 222 
7,103 
2, 723 

99,448 

51,648 
2,579 
7,8.56 
3, 908 
3,105 

2,151 

50,648 '49,951 '49,300 47,240 
15,466 '15, 289 '15, 024 14, 5!8 

677 753 ' 650 762 
3, 302 3, 198 '3, 201 3, 023 

4,443 
8,83.5 
7, 107 
2, 730 

4, 255 '4, 140 
8, 315 ' 8, 239 
7,103 '7,153 
2, 832 ' 2, 760 

3, 949 
8,011 
7, 361 
2,612 

98, 780 '97. 682 '100,596 104, 190 

50,060 
2,568 
7, 746 
3, 945 
3,030 

.49,267 
2,471 
7,355 
3, 681 
2,877 

'51,427 
'2, 569 
'7, 283 
'3, 714 
r 2, 751 

•55, 520 
2, 742 

T i, 2(J8 
3,588 
3,032 

6, 957 
9, 614 
6, 291 

'53,499 

2 7, 250 

Transportation equipment_ ____________ do .... _____ .... -------·-
Motor vehicles and parts .. ___________ do ............. ________ _ 

Instruments and related products ...... do .. .. 

6,239 
8,476 
5,441 

10,913 
7,193 
2,019 

6, 352 
8,622 
5,669 

10,444 
6, 683 
2,028 

6,498 
8, 753 
5, 722 

11,072 
7,120 
1, 975 

6, 799 
8,88g 
5, 872 

11,515 
7,804 
2,006 

6, 733 
9, 229 
5,833 

11,427 
7,593 

6,877 
9,263 
5,880 

11,117 
7, 384 
2,049 

6,821 
8, 940 
5,881 

11,491 
7, 917 
2,065 

6, 633 
9,377 
5, 974 

11,540 
8,000 
2,143 

6,592 
9, 420 
6,133 

11,.513 
8,068 
2,144 

6,485 
9, 378 
6,101 

10, 117 
6,698 

6, 309 ' 6, 610 
9, 384 ' 9, 407 
6, 033 ' 6, 273 

10, 164 '11, 705 
6, 483 ' 8, 004 
2, 068 ' 2, 123 

'14, 269 '13, 068 
10,056 

Nondurable goods industries, total~ ..... do .... _____ .... _______ .. 
Food and kindred products ... _________ do .... ·-------- ________ _ 
Tobacco products ...................... do .... -------·- _______ .. 
Textile mill products ................... do .... --------- ________ _ 
Paper and allied products ______________ do ___ _ 
Chemicals and allied products ......... do _____________________ _ 
Petroleum and coal products ........... do ___ _ 
Rubber and plastics products .......... do ___ _ 

By market category:t 
Home goods and appareL ________________ do .... 182,976 
Co11sumer staples .. ______________________ do ____ '196,b39 
Equipme11t and defense prod., excl. auto.do .... '136,666 
Automotive equipment. _________________ do ____ t 83,275 
Construction materials and supplies ...... do ____ t 82,667 
Other materials and supplies _____________ do ____ '433,218 

Supplementary series: 
Household durables ______________________ do ____ '35,754 
Capital goods industries __________________ do ____ 1156,799 

~~:~~~~e-~~~~ ~::: :~~: :~:: :::::::::: :::::~~: ::: \ l~N~i 
Inventories, end of year or month:! 

I 83,372 
1210 221 
'147: 173 
I 86,063 
I 83,256 

'436, 796 

I 3.5,430 
1164,374 
I !40,65! 
I 23,725 

45,781 
14,068 

687 
3,112 
3, 974 
7, 993 
6,418 
2,447 

7, 915 
17,218 
12,732 
8,521 
7, 744 

38,424 

3,138 
14,154 
12,163 

I, 991 

46,778 
14,597 

680 
3, 207 
4,017 
8,117 
6,528 
2,576 

7, 929 
17,934 
13,008 
8,053 
7,856 

39,287 

3,157 
14,419 
12,219 
2, 201 

47,121 
14,176 

665 
3, 239 
4, 215 
8, 329 
6,647 
2, 681 

8,067 
17,567 
13.26.1 
8,659 
8,038 

39,957 

3,195 
14,746 
12,540 
2, 206 

47,404 
14,188 

717 
3. 262 
4,146 
8,613 
6,471 
2, 821 

7, 991 
17,712 
13,178 
\1,467 
8, 357 

41,081 

3, 241 
14,783 
12,596 
2,187 

2,031 

48,374 
14,901 

68.5 
3,139 
4, 181 
8, 710 
6, 686 
2, 711 

7, 977 
18,368 
13,638 
9, 278 
8,329 

40,928 

3,187 
15,148 
12,938 
2, 210 

47,988 
14,754 

621 
3,167 
4, 257 
8, 344 
6,630 
2, 779 

8, 222 
18,083 
13.601 
8, 991 
8, 288 

41,361 

3, 271 
1.5,169 
12,945 
2, 224 

48,331 
15,037 

651 
3,148 
4,186 
8,52.1 
6, 776 
2, 704 

7,882 
18,361 
13,095 

9, 332 
8,307 

41,960 

3, 131 
14,803 
12,756 
2,047 

48,244 
15,08R 

637 
2, 994 
4,149 
8,162 
6,954 
2, 669 

8,100 
18,371 
13,633 
9,470 
8,338 

414,22 

3,107 
15,231 
13,121 
2,111 

47,799 
14,552 

616 
2, 971 
4,195 
8,134 
7,061 
2, f\86 

8,065 
17,832 
13,652 
9,498 
8,521 

41,881 

3,178 
15,380 
13,192 
2,188 

2,086 

48,720 
14,762 

682 
3,088 
4, 302 
8,611 
7,075 
2,649 

8, 269 
!~,206 
13,493 
8,083 
8,452 

42,187 

3,359 
15,139 
13,022 
2,118 

'48,415 
'14, 807 

749 
2, 974 
4,137 
8,361 
7,163 
2, 690 

'49, 169 
rJ4,773 

'640 
'3,143 
'4,153 
'8,827 
'7,154 
'2,806 

8, 111 '8, 431 
18,276 '18, 268 
13, 863 '14, 004 
8, 014 '9, 603 
8, 431 '8, 505 

40,958 '41, 756 

3, 202 ' 3, 263 
15,609 '15, 639 
13, 320 '13, 350 
2, 289 r 2, 289 

2,151 

49,288 
14,521 

714 
3, 227 
4,231 
s, 675 
7, 354 
2, 858 

8,479 
18,209 
14,245 
11, 744 
8929 

42:584 

'3, 3!!) '3, 233 
'16, 6/1 '16, 171 
'14, 208 2 13, i31 
' 2, 463 ' 2, 440 

Book value (unadjusted), tctalj ____________ do ___ _ 
Durable goods industries, totaL ......... do ... -
Nondurable goods industries, totaL ______ do ... . 

158,173 
101,260 
56,913 

155,825 155.825 !57,298 157,883 1.18,671 159,051 !59,878 160,512 160,588 161,787 162,900 165,320 ''166,528167,851 
99,853 99,8-53 100,464 !00, 913 101,693 102,027 102,334 102,553 102,273 102,692 103, 249 104, 483 '105, 193 106, 153 
55,972 55,972 56,834 56,971 56,979 57,023 57,544 57,959 58, 315 59,095 59, 652 60,837 '61, 335 61, 698 

Book value (seasonally adjusted), totalj ____ do ___ _ 
By industry group: 

157,971 

101,780 
3,569 

13,424 
6, 785 
5,662 

155,693 !5.5,693 156,120 156,458 157,560 158,134 159,488 161,118 162,144 16.3,184 164,966 166,674 '167,114167,153 

Durable goods industries, total<;! ....... do ... . 
Stone, clay, and glass products ..... do ___ _ 
Primary metals ____________________ do. __ _ 

Blast furnaces, steel mills ........ do ___ _ 
Nonferrous and other primary met. do. __ . 

Fabricated metal products ......... do ___ _ 
Machinery, except electricaL _______ do .... 
Electrical machinery _______________ do. __ _ 
Transportation equipment ......... do ... . 

Motor vehicles and parts _________ do ... . 
Instruments and related products .. do. __ _ 

13,460 
23,985 
14,169 
19,115 
6, 774 
4, 700 

100,310 
3,848 

1.5, 527 
8,483 
6,113 

12,931 
23,479 
12;883 
19,048 
5, 978 
4, 290 

100,310 
3,848 

!5,527 
8,483 
6,113 

12,931 
23,479 
12,883 
19,048 
5, 978 
4, 290 

99,980 
3,848 

15,292 
8,498 
5, 930 

13,001 
23,334 
12,758 
1~. 029 
6,052 
4,389 

99,942 
3,823 

15,301 
8,.159 
5, 917 

12,850 
23, lo9 
12,745 
19,237 
6, 226 
4,324 

100,740 
3. 769 

15,546 
8, 766 
5, 929 

12,840 
23,268 
12,947 
19,354 
6,327 
4,327 

101,033 
3,803 

15,6.55 
8,870 
5,930 

12,675 
23,316 
13,053 
19,478 
6,410 
4,342 

101.502 
3,869 

15,879 
9,078 
5, 924 

12,709 
23,160 
13,176 
19.612 
6,573 
4,380 

102.429 
3,885 

15,995 
9, 233 
5, 875 

12,529 
23,409 
13,569 
19,781 

6, 674 
4,386 

102,8.56 
3, 934 

16,225 
9,4.52 
5,871 

12,603 
23,420 
13,634 
19,705 

6, 627 
4,428 

103,282 
4,002 

16,485 
9, 709 
5,840 

12,547 
23,591 
13, 7C8 
19, .51.5 
6,336 
4,438 

104.117 
3, 998 

16,660 
9, 787 
5, 910 

12,827 
23,678 
13,811 
19,621 
6, 484 
4,465 

105,589 '106, 128 106, 360 
4 09'' ' 4, 130 4, 122 

11: n3 '17, 178 17, 209 
10, 100 '10, 072 10, 035 

6, 043 ' 6, 126 6, 180 

13, 131 '13, 183 
23, 885 ' 23, 845 
13, 961 '14, 009 
19, 823 '20, 046 
6, 764 '6, 974 
4, 524 ' 4, 581 

13, 132 
24,072 
14,069 
19,949 
6,846 
4, 565 

By stage of fabrication:! 
M~terials and supplies~ ........... do .... _________ --------- ________________ -------- ________________________________________ ... _____________ •35,047 

nmary metals .... ______________ do.... '7, 907 '35, 320 34, 790 
'7 864 8,006 , n: 013 10, 573 
' 5, 264 5, 092 

Machinery (elec. and nonelec.) ... do.... •10,872 
Transportation equipment ....... do.... '5,164 

W':k in process~ __________________ do .... __________________________________________________ ........ ________________________________________ '42,627 
nmary metals .................. do.... '5,828 

Machinery (elec. and nonelec.) ... do____ '15, 929 
Transportation equipment _______ do____ •12,163 

Fi~~~::;~f~~~~~,;::::::::::::::::::~~:::: --------- --------- ·------- -------- -------- -------- -------- -------- -------- -------- :::::::: :::::::: ?~:~~g 
Machinery (elec. and nonelec.) ... do.... ________ ........ '11,04.5 
Transportation equipment. ...... do.... ________________________________________________________________ '2,496 

Nondurable goods industries, total~ ... do.... 56,191 55,382 55,382 
Food and kindred products ........ do.... 14,761 14,328 14,328 
Tobacco products .................. do____ 3,005 3,295 3,295 
Textile mill products .. _____________ do.... 5,070 4,834 4,834 
Paper and allied products .......... do. ___ 4, 772 4, 646 4, 646 
Chemicals and allied products ..... do __ ._ 11,494 11,695 11,695 
Petroleum and coal products ....... do.... 4,089 4, 710 4, 710 
Rubber and plastics products ...... do.... 3, 850 3, 652 3, 652 

56,140 
14,514 
3, 257 
4,904 
4, 784 

11,869 
4, 713 
3, 746 

56,516 
14,438 
3,385 
4,984 
4,807 

11,959 
4, 732 
3, 714 

56,820 
14,459 
3,394 
4, 963 
4,862 

12,042 
4, 741 
3, 752 

57,101 
14,516 
3,426 
4, 990 
4, 907 

12,034 
4, 552 
3, 725 

57,986 
14,732 
3,637 
5,060 
4, 958 

12,192 
4, 650 
3, 700 

58,689 
14,873 
3,569 
5,078 
.5,045 

12,332 
4,835 
3,673 

59,288 
15,220 
3,615 
5,104 
5,085 

12,609 
4,872 
3, 616 

59,902 
15,617 
3,631 
5,184 
5,128 

12, 825 
4,833 
3,594 

60,8.50 
15,830 
3, 704 
5, 201 
5,136 

12,977 
5,043 
3, 708 

6l,C85 
15,876 
3, 659 
5,158 
5, 228 

13,040 
5, 058 
3, 763 

By stage of fabrication :t 

;i~i~~~~~::~~~~~;~~s:.:::::::::::J~:::: ::::::::: ::::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :::::::: :':t~f 

'43, 005 43, 123 
' 5, 967 5, 864 

'16, 112 16,343 
'12, 160 12, 200 

'27, 803 28,447 
' 3, 347 3, 339 

'10, 729 11, 225 
' 2, 622 2, 657 

•60, 986 
'15,694 
•3 630 
r 5:176 
'5,292 

'13,088 
'5,053 
'3, 855 

60,793 
15,580 
3,481 
5,284 
5,147 

13,011 
5,!54 
3,887 

'25, 843 25, 978 
'9,171 9, 234 

'25, 972 25, 581 

~ Revised. 1 Based on data not seasonally adjusted. ' Advance estimate; total mfrs. 
shipments for Dec. 1976 do not reflect revisions for selected components. t Revised series. 
Data revtsed back to Jan. 1958 to reflect (1) updating of benchmarks used in developing ship
ments and mventory estimates, (2) recalculation of estimated new orders, (3) changes required 
to conform to reVIsed 1972 SIC categories, and (4) use of new seas. adj. factors. A detailed 

description of this comprehensive revision and historical data appear in report M3-1.6, "Man· 
ufacturers' Shipments, Inventories, and Orders: 1958-1976 ( Revise1)," available for $2.25 
from the Subscribers Services Section, Bur. of the Ce11sus, Wash., D.C. 20233. Data back to 
Jan. 1958 for mfg. and trade sales and invent. and inventory-sales ratios appear on p. 22 ff. of 
the Jan. 1977 SURVEY. ~Includes data for items not shown separately. 



February 1977 SURYEY OF CURRENT BuSINESS S-7 
-

I Unless otherwise stated in footnotes below, data 1974 1975 1975 1976 
\ •m through 1974 and descriptive notes are as shown ---

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. ---.;:-In the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES. 

I 
ANI> OllDERf't -Continued 

Inv~ntor!es, end of year or montht-Continued 
Book value (seasonally adjusted)-Continued 

By market category: t 
Home goods and appareL .. ___________ mil.$ __ 14, ~32 13,005 13,005 13,010 13,209 13,598 14,039 14,185 14,511 14,361 14,386 14,441 14,377 '14,143 14, 101 

~-------

Consumer staples ___ ····---------------do._ .. 21,579 21,.526 21,526 21,770 21,844 21, 901 21,868 22,186 22,232 22,666 23,055 23,417 23,466 '23,367 23,052 --------
Equip. and defense prod., excl. auto ___ do ____ 38,420 38,429 38,429 38, 173 38.006 38,163 38,263 38,046 38,375 38,419 38,555 38,688 38.875 '38,U43 39,049 --------
Automotive equipment. ............... do._ .. 8,865 7, 885 7.885 7, 946 8,092 8, 238 8,318 8,446 8, 536 8,393 8,123 8,336 8, 692 '8, 993 8,W6 --------
Construrtion materials and supplies .... do .... 13,592 13,323 13,323 13,460 13,433 13,446 13,257 13,358 13,25.5 13,364 13,418 13,704 13,884 r 13,983 14,064 --------
Other materials and supplies ___________ do .... 60,583 61,525 61,.125 61,760 61,875 62,214 62,388 63,267 64,210 64,942 65,647 66,380 67,380 '67,685 67,891 --------

Supplementary series: 
Household durables ____________________ do ____ 7,599 6,578 6,578 6,395 6,468 6,697 6,818 6,868 7,042 7, 065 7,127 7,107 7.059 '6, 996 7,om --------Capital gcods industries ________________ do __ .. 42,488 42,341 42,341 41.992 41,935 42,101 42,257 42,140 42,396 42,430 42,649 42,740 42,942 '43,124 43,353 --------Nondefense ____________ .------ ____ . __ do ___ . 37,057 35,772 35,772 35,504 35,411 35,466 35,538 35,314 35,624 35,584 35,846 35,940 36,095 '36,277 36,418 --------Defen8e _________ . ___ . _____ . __ ._. __ . __ do_._. 5, 431 6, 568 6,568 6,488 6,523 6,634 6, 720 6,824 6, 774 6,846 6,804 6, 798 6,847 '6,847 6, 935 --------

New orders, net (not seas. adj.), total t ....... do ____ 1,043,860 1,028,977 85,857 86,841 96,012 101,372 100,157 98,761 104,879 94,370 97,579 102,882 •103,112 '100,619 98,828 --------
Durable goods industries, total ___________ .do ____ 558,843 5G5, 969 42,026 42,307 48, 230 ' 52, 702, 51,296 51, 075 55,728 48,750 49, 4~6 52,307 '53,016 '51,449 '50, 726 149,448 
Nondurable goods industries, totaL ________ do ____ 485,014 522,108 43,831 44,534 47, 782148, 670 48,861 47,686 49,151 45,620 48,143 50,575 '50,096 '49,170 47,354 --------

New orders, net (seas. adj.), total t-----------do ____ 21,043,860 '1,028,077 91,816 92,822 95,044 98,550 98,756 99,379 99,476 99,214 97,924 98,869 '99, 646 '101,461 106,223 --------
By industry group: 

Durable goods industries, total t---------do ____ 558,843 505,969 45,985 45,904 47,930 .51,111 5~.245 51,354 51,249 51,180 50,380 50,068 '50, 993 '52, 424 '57, 497 155,178 
Primary metals _______________________ do ____ 96,652 71,792 6, 666 6,674 6,812 7, 787 7,328 8, 726 8,158 7, 918 7, 340 7,556 7,019 '7,529 '7, 252 17,007 

Blaot furnaces, steel mills ___________ _cto ____ 48,870 35,779 3,596 3, 701 3,365 3,864 3, 530 4, 968 4, 251 3, 997 3,581 3, 649 3,485 1' 3, 650 3,824 --------
Nonferrous and other primary met_ __ do ____ 38,3n 28,209 2,394 2,367 2,595 3,188 3,067 2, 938 3,083 3,170 2, 946 3,153 2, 790 '3,080 2, 775 --------

Fabricated metal products _____________ do ____ 73,683 66,712 6,189 6,237 6,350 6,587 6,455 6, 661 7, 089 6, 733 6,586 6, 280 6,425 '6,805 7,149 --------
Machinery, except electricaL ___________ do .... 104,759 92,795 7, 623 8, 631 8, 563 R,195 9,152 8, 97C 8,836 9, 572 9, 082 9, 283 9,413 '9,336 9,590 --------
Electrical machinery ______ . ____________ do ____ 66,983 61,720 5, 2C6 5,645 5, 781 5, 935 6, 036 6, 251 6, 491 5, 894 6, 088 5,963 6, 463 '6,408 6,848 --------
Transportation ef}uipment. ___ . ________ do ____ 114,867 109, 511 10,856 9,476 10,710 12,783 11,504 11,082 10,968 11,214 11,203 10,751 1'11,431 '12, 191 '15, 580 1!3, 296 

Aircraft, missiles, and parts __________ do ____ 31, 631 26,316 2,194 I, 68~ I, 725 3,219 2, 214 2,401 2,302 1,254 1,890 3, 2~2 ' 3, 539 '2,882 3,297 --------

Nondurable goods industries. total ______ do. ___ 485,014 522,108 45,830 46,918 47,114 47,439 48,511 48,025 48,227 48,033 47,544 48,801 '48, 653 •49, 037 49,563 --------
Tndustries with unfilled ordersE!J ______ .do .... 104,824 113, 179 10,097 10,291 10,376 10,509 10,684 10,587 10,412 10,132 \0,142 10,738 11, 424 '11,243 11,888 --------
Industries without unfilled orders, ..... do .... 380,193 408,928 35,734 36,627 36,738 36,930 37,827 37, 43~ 37,81.5 37,902 37,401 38, 063 '37. 229 '37, 794 37,675 ___ , ____ 

By market category: t 
2 si,993 I Home ~oods and appareL.------- ________ do ___ . 2 83,495 7, 949 7, 994 8,047 8,000 7, 924 8,187 7, 832 8, 210 8,101 8,072 8, 289 '8,433 8,436 --------

Consumer staples ... ____________________ do ____ 2196, 533 2 210, 267 17,223 17,951 17,564 17,716 18,368 18,090 18,370 18,409 17,840 18,316 18,248 ' 18,245 18,207 --------
Equip. and defense prod .. ex!' I. auto ...... do ____ 2154,966 2 141, 25? 11,888 11,837 13,057 12,353 13,80() 13,4()1 13,789 13.605 12,940 14,029 15,4C6 '14,273 15,600 --------
Automotive equipment ________ .. ________ do ____ 2 83,4631 2 84,741 8, 634 8,418 8, 784 10,030 9,376 \),075 9,147 P, 556 9,487 7, 9\11 8, 036 '9,628 11,809 --------
Construction materials and supplies ____ .do ____ 2 86,993 1 2 81,372 7, 761 7, 731 7, 950 7, 7.>6 8,121 8,074 8, 218 8,429 8,417 8, 208 8,435 '8, 721 9,123 --------
Other materials and supplies _____________ do ____ '439, 914 ' 426, 941 38,361 38,890 39,641 42,697 41,157 42,462 42,120 41,005 41,138 42,252 41,288 '42,319 43, G48 --------

Rupplementar.v series: 
234,840 I '35.509 Household durables _________ .. ___________ do ____ 3,169 3, 203 3,173 3, 232 3,144 3, 238 3,103 3,176 3,194 3,191 3,379 '3,284 '3,314 13,379 

Capital goods industries __________________ do ____ 2\78,101 i' !55, 968 12,991 13,103 14,094 14,990 15,167 15,067 15,222 15,017 14,609 15,621 •17, 203 '16, 064 '18, 303 1J6,E74 
Nondefense ____________________________ do ____ 2 151,872 2 130,782 11, C54 11,663 11,900 12,173 12,476 12,666 12,607 13,778 12, 690 13,468 14,302 '12, 878 '14,305 1J4, 688 
Defeme_. ____ . ___ . _ .. _______ . ___ .•. _ ... do ___ . 2 26, 229 2 25, 185 I, 937 1,440 2, Hl4 2,818 2,690 2,4C1 2, 614 I, 239 1, 919 2,153 r 2, 901 '3,186 '3, 998 11,886 

Unfilled orders, end of year or mont'.1 (unadjusted), 
total t __________________________________ mil.$ __ 189,046 170,243 170,243 169,660 169,689 170.658 170,937 170,104 170,832 172,994 172,229 171,440 (172,731 '172,646 174,404 --------

Durable goods industries. totaL ____________ do ____ 183,704 162, 726 162,726 161,822 161,693 162,529 162,513 161, 600 162,550 164,942 164,567 163,851 ,,!64,998 '165,040 '166,63\l 1!68,808 
Nondur. goods ind. with unfilled orde,s$. do ____ 5,342 7,517 7, 517 7,838 7, 996 8,128 R, 424 8, 5C41 8, 282 8,052 7, 661 7,58R 7,733 '7, 606 7, 717 --------

Unfilled orders, end of year or month (seasonally 
adjusted) total t------------------------mil. $ __ 190,271 171,438 171,438 17~,1931169,686 170,450 170,687 171,520 172,059 171,938 170,414 170,.503 '172,468 •173,333 175,639 --------

By lndustrv group: 
Durable goods industries, total9 _________ do .... 184,697 163,582 163,582 162,197 161,697 162,426 162,525 163,322 163,965 164,055 162,787 162,795 '164,522 •165,519 '167,494 1169,172 

Primary metals ...................... _.do ____ 22,029 14,742 14,742 14,567 14,620 15,011 15,229 16,260 16,692 16,846 16,330 16,140 15,804 '16, 051 '16,004 1J6, 660 
Blm~t furnaces, stee1 n1ill5 ____________ do ____ 13,751 9., 287 9,287 9,461 9,366 9,456 9, 420 10,475 10,690 10,650 10,323 10,028 9,832 r H, 768 10,004 --------
Nonferrous and other primary met ... do ____ 6,055 4,091 4,091 3,899 4,006 4,380 4,680 4,626 4,840 5,056 4,896 5, 019 4, 932 '5,261 5, 004 --------

Fahrirated metal products ____________ do ____ 25,849 23,600 23,690 23,575 23,428 23,217 22,940 22,723 22,992 23,092 23,086 22,881 22,997 '23,192 23,385 --------
Machinery, except electricaL ___________ do ____ 50,861 45,472 45,472 45,480 45,290 44,596 44,519 44,227 44,123 44,318 43,981 43,886 43,914 '43,843 43,823 --------
Electrical machinery ___________________ do ... _ 23,203 21,230 21,230 21,205 21,264 21,327 21,530 21,900 22,510 22,430 22,385 22,246 22,678 22,812 23,367 --------
Transportation equipment. .. __________ do._. 54,108 50,236 50,236 49,268 48,906 .50, 175 50,252 50,216 49,693 49,366 49,056 49,690 ,, 50,958 '51,445 '52, 753 152,981 

Aircraft, missiles, and parts _________ do ____ 34,519 33,106 33,106 32,546 31,823 32,677 32,354 32,295 32,239 31,192 30,842 31,877 r32, 982 '33, 553 34,689 ----- -· 

Nondur. goods in d. with unfilled ordersE!J_do_. _. 5, 575 7, 856 7,856 7, 996 7, 989 8,024 8,162 8,1981 8,094 7,883 7, 627 7, 708 7, 946 '7,814 8,088 --------
Jly market category: t 

Home ~oods, apparel, consumer staples __ do .. __ 3, 018 3, 209 3,209 3, 291 3, 269 3,281 3, 228 3,199 3,159 3,307 3,351 3,174 3,324 '3,303 3, 257 --------
Equip. and defens-e prod., incl. anto ______ rlo ____ 105,962 98,742 98,742 97,936 97,855 97,594 97,862 97,836 g8,345 98,403 97,681 98,125 99,689 r HB,984 101,404 --------
Construction material:-: and supplief: _____ .do ____ 21,117 19,197 19,197 19,072 18,984 18,382 18,174 17,961 17,872 17,963 17,860 17,616 17,620 '17,836 18,C3C --------
Other materials and supplies _____________ do ____ 60,173 50,290 50,290 49,894 49,578 51,194 51,422 52,524 52,683 52,266 51,523 51,589 51,920 r 52,482 52,948 --------

Supp1err.entary Eeries: 
HGusehold durables ____________________ do 2,526 2,623 2, 623 2, 669 2,647 2,638 2,595 2,563 2,535 2, 604 2,620 2, 451 2,629 '2,650 '2,644 l 2, 793 
Capital goods indust>ies ________________ ::do·::· 116,971 108,533 108,533 107,216 106,565 106,773 106,791 106,690 107,108 1C6,893 106,122 106,603 ,108,198 '108,623 r}10,253 1110,650 

~~~~~t~~~::::: :::::::::::::::::::::: :~~: ::: 89,225 79,323 79,323 78,767 78,127 77,704 77,242 76,963 76,813 77,471 76,969 77,415 78,398 '77, 925 '78, 022 178,973 
27,746 29,210 29,210 28,449 28,438 29,069 29,550 29,727 30,294 29,422 29,153 29,188 '29,800 '30, 698 r32,23l 131,677 

BUSINESS INCOUPORATIONSO 
New inrorpcrations (50 States and Dist. Col.): 

Unadjusted ... _____________ ----------- .. number._ 319,149 328,781 30,021 30,315 27,119 35,083 32,714 29,210 33,938 31,469 30,585 30,944 30,749 20,845 ~-------- --------
Seasonally adjusted ________________________ do ____ --------- 30,261 29,604 28,973 30,910 29,876 28,637 31,600 30,114 32,746 32,368 32,887 33,496 ~--------

INDUSTRIAL AND COMMERCIAL I FAILURESO 
Failures, totaL ____ ._. __ .. _____ ._. ___ ... __ number 9, 915 11,432 3 756 886 867 965 888 835 775 689 798 '714 745 ::::::::1:::::::: --------Commercial service do - · 1,320 1,637 107 130 IC8 132 131 107 111 105 108 109 \10 

Construction ....... ::::::::::::::::::::::::do:::: 1,840 2,262 136 167 !58 188 166 !51 150 119 130 122 138 -------- -------- --------
~:r~r~~~d~~-~ and mining _________________ do ____ 1,557 1,645 114 144 109 121 124 118 100 92 127 114 105 --------1-------- --------

Wholesale trade.:::::::::::::::::::::::::::~~:::: 4,234 4, 799 309 358 408 434 374 353 326 284 358 293 339 
::::::::~=::::::: 964 1,089 90 87 84 90 93 106 88 89 75 76 73 

Liabilitieo (~urrent), tctaL _______________ thous. $._ 3,053,137 14.380,170 136,881 257,071 211' 762 247,653 206,420 233,284 373,635 305,552 263,965 250,318 183,572 --------'-------- --------
~ommerc1_al serv1ce ________________________ do ____ 348,166 I 475,485 29,591 29,263 32,144 27,034 28,952 41,767 179, 643 21,928 25,066 31,768 16,089 ::::::::!:::::::: --------

onstructwn ..... __________________________ do ____ 526,598 I 640,845 19,206 42,933 34,873 37,342 32,244 39,003 61,184 23,028 23,838 18, 103 I 38,074 
~anufacturing and mining _________________ do ____ 833,824 ·1,020,609 41,214 71,485 "· ,~ I .... ~· 60,251 61,910 57,417 206,547 120,800 157, 475156, 138 ::::::::1:::::::: --------
w~t~1 t~ade.. ...... ________________________ do ____ 1,069,65611,835,908 30,643 ~9. 535 58, 004 43, 5 77 39,219 42,831 44,955 40,285 47,966 26, 628 41, 357 

o esa c trade ____________________________ do ____ 274,893 407,323 16, 227 23,855 33, 783 34, 0.35 45,754 47,773 30,436 13,764 46,295 16,344 31, 914 I ------- --------
Failure annual rate (seasonally adjusted) --------1 

No. per 10,000 concerns__ 2 38.4 2 42. 6 3 35.4 36.9 38.2 36.3 35.4 35.0 32.7 31.2 3f'. 7 • 34.9 i 34.7 ------- --------
' Revise<!_. "Prdmunary: 1 Advance est1mate; totals for mfrs. new and unfilled ordeJS 

fo~ Dec. 19,6 do not reflect r~v1sions for selected components. 2 Based on unadjusted data. 
Includes data for Hawau. • Includes data for Alaska. t See corresponding note on 

P- S-1;, ? Ine!~des data for items not shown separately. 
. $Includes text1le m1ll prod., leather and prod., paper and allied prod., and print. and pub. 
md., unfilled orders for other nondurable goods are zero. 

If For these mdustnes (food and kmdred prod., tobacco mfs., apparel and other textile 
prod., petroleum and coal prod., chem. and allied prod., rubber and plastics prod.) sal<·s are 
considered equal to new orders. 0 Compiled by Dun & Bradstreet, Inc. (failure~ data 
for 48 States and Dist. of Col.: Hawaii included beginning July 1975; Alaska, begmmng 
Sept. 1976). 



S-8 SURVEY OF CURRENT BUSINESS February 1977 

Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976 
-------through 1974and descriptive notes are"" shown in 

the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I ~ Oct. I Nov. I Dee. ---

COMMODITY PRICES 

PRICES RECEIVED AND PAID BY 
F,.ARMERSt 

Prices received, all farm products ..... 191Q-14=100 .. 481 '464 464 466 468 
Crops 9. _____________ ----------- _________ .. do .. __ 504 453 423 '429 433 

Commercial vegetables ___________________ do .... 403 465 493 494 444 
Cotton ...... _____ ------ ____________ . ___ .. do .. __ 433 348 419 '426 420 
Feed grains and hay _____________________ do .... 423 400 361 369 375 
Food grains .•. ____ -------------- ____ ..... do. __ . 529 426 390 389 410 
Fruit ... ------ _________ ----------- _____ .. do ... _ 319 318 300 286 295 
Tobacco .... ________________________ . __ .. do ___ . 821 900 869 '875 874 

Livestock and products9 ------------------do .... 454 473 505 503 503 
Dairy products. ------------------------.do ____ 510 535 630 624 599 
Meat animals ... --------- ______________ .. do ... _ 553 567 582 583 595 
Poultry and eggs _________________________ do .... 214 235 251 246 244 

Prices paid: 
All commodities and serviccs ............... do .... 485 5?3 545 '554 562 

Family living items ______________________ do .... 484 533 547 550 550 
Production items.--------- ______________ do .... 482 528 538 '551 561 

All commodities and services, Interest, taxes. and 
wage rates (parity index) ....... 191G-14=100 .. 564 '614 '626 '643 '648 

Parity ratio § _________________________________ do .... 86 76 74 72 72 

CONSUMER PRICES 
(U.S. Department of Labor Indeu•) 

Not Seasonally Adjusted 166.3 166.7 167.1 
All Items ... ---------------------- ....... 1967= 100. 147.7 161.2 

Sperial group indexes: 
159.1 164.1 164.4 164.9 Ali items less shelter_ ____________________ do .... 146.1 

162.1 162.6 163.4 Ail items less food ________________________ do .... 143.7 157.1 
165.8 166.2 166.5 All Items less medical rare ................ do ... 147.7 160.9 

Commodities. ___ ------------ ____________ do ..... 145.5 158.4 162.7 162.4 162.3 
167.6 167.3 167.2 N ondurahles ... __ .. _ .. _. __ .... ______ ... do .... 151.0 163.2 
155.4 154.7 155.2 

Nondurables less food ................ do ... 140.9 151.7 
149.3 149.0 149.3 Durahles. _______ .. _________ . __________ do .... 130.6 145.5 

Commodities less food ................... do ... 136.6 149.1 152.8 152.3 152.7 
173.1 174.9 176.1 

Services ................................. do .... 152.1 166.6 
179.0 181.0 182.2 

Services less rent ...................... do ... 156.0 171.9 

Food~------------------------- .. __________ do .... 161.7 175.4 180.7 180.8 180.0 
Meats, poultry, and fish _________________ do .... 163.9 178.0 189.2 186.5 183.0 

165.5 168.2 168.5 Dniry products. ___ ------------ ______ .... do .... 151.9 156.6 
172. I 173.3 173.2 Fruits and vegetnhles ____________________ do .... 165.8 171.0 

If ousing ___________________________________ .do .. _. 150.6 166.8 172.2 173.2 173.8 
175.0 175.9 176.0 

Shelter<;>---------------------------- ..... do .... 154.4 169.7 
140.6 141.2 142.1 Rent_ ______________ ·------------- .. _._ .do .... 130.6 137.3 

II omeownership ______ --------- __ . ___ .. do ___ 163.2 181.7 187.8 188.8 188.6 
176.1 176.3 177.9 

Fuel and utilitles9 ---------------------.do ____ 150.2 167.8 
248.7 248.9 249.4 Fuel oil and coal_ ______________________ do .... 214.6 235.3 
179.0 179.5 181.9 (las and electricity _______ .. __________ .. do. __ . 145.8 169.6 
162.0 163.7 165.2 

Ilousehnid Furnishings and operation ..... do .... 140.5 158.1 

Apparel and upkeep .. ---------------------do .... 136.2 142.3 145.2 143.3 144.0 
157.6 158. 1 158.5 

Trnnsportation. _____ ----------------------.do. ___ 137.7 150.6 
156.2 156.8 157.2 Private._. ___ . _____ . ___________ ._._ ..... do ... 136.6 149.8 
134.0 134.2 134.3 

New cars .................. ··----- .... do .... 117.5 127.6 
149.6 144.6 144.9 

Use.d cars.·-----· ..................... do ... 122.6 146.4 
170.1 170.2 170.4 

Public._---------------------- _______ . .. do .... 148.0 158.6 

llenlth and recreation 9----------------- .. do ____ 140.3 1.53. 5 157.5 1.58. 6 159.7 
174.7 176.6 178.8 M edicnl care _________________________ ___ do .... 150.5 168.6 

1.55. 7 157.0 
f'ersonal care ________ ----------------- ... do .... 137.3 1.10. 7 154.6 
Heading and recreation ............... ... dn ... 133.8 144.4 147 .. 5 148.2 148.5 

Seasonally Adjusted 'If 
All items, perce.nt change from previous month ..... --------- --------- 0 .. 1 0.6 0.1 
Commodities ...... __ ... __ ... _ ..... _._ ... 1967=100 .. --------- --------- 162.5 163.0 162. 7 
Commodities less food ....................... do ... _ --------- --------- 152.6 153.2 1.13. 7 
Food ......................................... do .... --------- --------- 181.0 181.1 179. ;) 

Food at home ............................. _do .... --------- --------- 181.4 181.1 178.8 

Fuels and utilities .. ------·-------···-·-·--··do .... --------- --------- 175.8 17i'i. 6 176.4 
Fuel oil and coal. .......................... do ____ --------- --------- 245.9 244.3 243.8 

Apparel and upkeep ......................... do .... --------- --------- 143.9 144.9 14;3. 2 
Transportation. ____ ._. __ .. ________ .. _._. ___ .do .. _. --------- --------- 158.0 159.3 160.1 

Private ____________________________________ do ____ --------- --------- 156.8 958.2 159.1 
New cars .. ___ ---------------------· ..... do .... --------- 132.8 133.1 133.8 

Services ...................................... do .... --------- --------- 172.7 174.6 17.5. 8 

WHOLESALE PRICESo' 
(U.S. Departmtnt of Labor Indtrtll 

Not Seasonally Adjusted 
'li'Ot market prices, basic commodities: 

22 Commodities. ________ . ____________ .1967 = 100 1 227.9 1198.2 189.7 190.4 193.2 
9 Foodstuffs ... ·-----------·-···-----····do ... 1 243.2 1 227.3 203.3 200.5 202.9 
13 Raw lndustrlals ....................... do ... 1 219.0 1180.4 180.6 183.6 186.6 

A II commodities .. _ ..... ___ .. _ .. __ ._ .. _ ...... do ... 160. 1 174.9 178.7 179.3 179.3 
By stage or processing: 

Crude materials for further processing .... do ... 196.1 196.9 201.3 201.2 199.5 
Intermediate materials, supplies, etc ..... do .... 162.9 180.0 182.6 183.7 184.5 
Finished goods0 ... ____ .... ___ ... _._ .. __ .do .. _. 147.5 163.4 168.5 168.7 168.2 

Consumer finished goods __ ........... do .... 149.3 163.6 168.5 168.3 167.4 
Producer finished goods .......... _ .... do .... 141.0 162.5 168.0 169.5 169.9 

By durahlllty of product: 
Dnrahle goods .......... ________________ do .... 150.1 165.8 169.4 170.8 171.7 
N ondnrnhle goods ....... _____ . _______ ... do. __ . 167.6 181.7 185.8 185.7 184.9 
Total manufactures ... __________ ......... do ____ 154.1 171. 1 174.7 175.3 175.6 

Durable manufactures.----------·----· do ... 148.6 165.6 169.4 170.7 171. 4 
Nondurable manufactures .. ___________ do .... 159.5 176.6 180.1 179.9 179.6 

'Revised. PPreliminary. •See note "1!" for this page. 1 Computed by BEA. 
tData revised back to 1965 to reflect new hase weights: comparable data for earlier period will 
be shown later. <;>Includes data for items not shown separately. §Ratio of prices received 

'464 473 477 490 488 468 
436 434 446 175 483 453 
472 468 403 433 439 440 
425 424 482 574 603 510 
378 373 398 412 421 394 
399 391 384 384 375 336 
313 318 313 289 271 310 
874 875 877 877 850 923 
489 512 508 505 492 482 
594 580 564 557 576 596 
579 631 624 625 588 557 
229 225 233 228 235 241 

564 570 568 575 577 574 
555 557 557 561 565 567 
564 570 568 576 578 573 

'651 '651 '650 '657 '660 '657 

71 '73 73 '75 '74 71 

167.5 168.2 169.2 170.1 171.1 171.9 

165.3 166.1 167.1 168.1 169.0 169.7 
164.2 165.0 166.0 167.0 167.9 168.9 
166.8 167.4 168.4 169.4 170.3 171.1 

162.3 163.1 164.2 165.2 166.0 166.6 
166.7 167.2 168.2 169.0 169.7 170.4 
155.5 156.0 157.0 157.9 158.1 159.1 
150.4 151.9 153.5 154.7 155.8 156.4 
153.3 154.2 155 .. 5 156.5 157.1 158.0 
177.2 177.7 178.4 179.5 180.7 181.8 
183.4 184.0 184.7 185.8 187.2 188.4 

178.7 179.2 180.0 180.9 182.1 182.4 
180.2 178.0 181.2 182.7 184.0 181.5 
167.9 167.9 167.4 167.9 168.0 169.0 
173.6 179.0 176.4 176.7 177.3 178.3 

174.5 174.9 175.6 176.5 177.5 178.4 
176.3 176.6 177.3 178.2 179.5 180.6 
142.7 143.2 143.8 144.4 145.0 145.6 
188.7 188.9 189.6 190.7 192.2 193.4 
178.9 179.3 180.2 181.7 182.5 183.7 
247.6 246.6 246.2 247.3 248.1 249.3 
183.7 184.4 186.1 187.9 189.6 190.3 
166.6 167.4 167.9 168.5 168.9 169.1 

145.0 145.7 146.8 146.9 146.5 148.1 
159.8 161.3 163.5 165.9 167.6 168.5 
15R.5 160. 1 162.5 165.0 166.8 167.8 
134.5 134.4 134.5 134.5 134.4 134.4 
150.9 159.4 167.8 173.4 177.5 179.6 
172.3 172.4 172.4 173.6 174.4 174.6 

160.6 161.4 162.1 162.8 163.7 164.4 
180.6 181.6 182.6 183.7 185.5 186.8 
157.4 158.3 1.58. 9 159.8 160.5 161.6 
149.0 149.5 150.3 150.9 151.2 151.4 

0.2 0.4 0. 7 0.4 0. 5 0 .• > 
162.6 163.3 164.4 165.0 165.5 166.2 
1.>4.1 154.6 155.6 1.56. 2 156.9 1.17. 8 
178.5 179.4 180.8 181.2 181.4 181.8 
177.3 178.3 179. 6 179.9 179.9 180.2 

177.8 178.4 179.8 181.9 183.3 184.9 
244.7 245.3 246.5 249.3 251.2 254.2 

145.6 146.0 146.6 147.1 147.8 148.7 

161. 1 162. 2 163.6 164.8 166.0 167.3 
159.9 161.0 162.3 163.8 165.0 166.5 
134.3 134.2 134.8 134.8 13.1. I 135.9 

177. 1 1i7. 9 178.9 179.9 181.1 182.2 

196.0 202.3 202.8 207.4 216.0 206.9 
200.0 204.3 202.7 210.6 218.8 202.9 
193.2 200.9 202.7 205.2 214.1 209.6 

179.6 181.3 181.8 183.1 184.3 183.7 

199.1 205.3 205.7 210.2 211.8 20.5. 9 
185.6 186.8 187.5 188.9 190.4 190.8 
167.9 169.0 169.3 169.8 170.5 170.0 
166.8 168.0 168.4 168.8 169.5 168.6 
170.5 171.1 171.3 172.0 172.6 173.1 

172.7 173.8 174.2 175.1 176.3 176.9 
184.6 186.7 187.3 189.0 190.1 188.4 
176.0 177.0 177.6 178.7 179.7 179.7 
172.3 173.1 173.6 174.6 175.6 176.4 
179.4 180.7 181.3 182.7 183.7 182.7 

468 446 433 

460 439 420 
468 495 490 
545 528 550 
394 360 322 
326 297 2g3 
296 362 302 
981 948 945 
474 4.53 445 
604 612 608 
538 501 485 
239 228 230 

574 571 '564 
569 572 575 
571 566 '554 

r 657 '652 '652 
71 68 66 

172.6 173.3 173.8 

170.4 171.0 171. 6 
170.0 170.8 171.6 
171.7 172.4 172.7 
167.0 167.4 167.7 
170.7 171.0 171.3 
160.4 161.0 161.9 
156.9 157.8 158.0 
158.9 159.6 160.3 
183.2 184. 1 185.1 
189.8 190.8 191.8 
181.6 181.6 181.1 
179.3 174.8 172.0 
171.1 172.7 171.7 
170.8 175.5 174.8 
179.5 180.1 180.7 
181.5 182.0 182. 1 
146.2 146.9 147.5 
194.4 194.8 194.8 
185. 1 186.5 188.2 
250.8 253.1 258.0 
192.2 193.9 195.5 
170.2 170.9 171.7 
150.2 150.9 151.9 
169.5 170.9 171.4 
168.6 170.2 170.6 
134.2 139.1 139.7 
180.1 179.9 179.0 
176.9 177.4 177.6 
165.3 166.1 167.3 
187.9 188.9 191.3 
162.8 163.9 164.8 
1.52. 8 153 . .5 154.1 

0.3 0.3 0.3 
166.6 167.1 167.4 
158.3 159.0 159. 6 
181.9 182.2 181.7 
180.1 180.3 179.6 

186.3 187.9 188.7 
256.0 256.5 257.0 

149.4 149.4 149.9 

168.9 170.2 171.0 
167.9 169.5 170.3 
136.9 138.2 138.6 

183.2 184.0 184.8 

203.1 196.5 197.2 
198.5 189.2 191.7 
206.2 201.6 201.0 

184.7 185.2 185.6 

206.4 204.0 204.5 
192.4 192.6 193.0 
170.7 172.2 172.4 
169.2 169.9 170.1 
174.2 177.4 177.8 

178.1 179.; 180.0 
189.4 188.9 189.3 
180.8 181.5 181.9 
177.7 179.7 180.0 
183.5 182.8 183.4 

'448 

'431 
'464 
'533 

347 
277 
286 
964 

'463 
'596 

520 
241 

'569 
578 

'559 

'657 
68 

174.3 

172.2 
172.2 
173.2 

168.1 
171.7 
162.3 
158.4 
16'l. 6 
185.8 
192.6 

181.7 
170.2 
171.4 
175.5 
181.6 
182.4 
148.3 
195.0 
192.0 
264.5 

'201. 4 
172.3 

151.8 
171.4 
170.7 
140.4 
178.0 
178.0 

168.0 
192.3 
165.2 
154.4 

0.4 
168.0 
160.4 
181.9 
179.7 

191.8 
261.4 
150.6 

171.9 
171. 5 
139. 2 

185.5 

200.6 
196.7 
203.2 

187.1 

207.9 
193.9 
174.1 
172.0 
178.9 

181.1 
191.2 
183.2 
181.0 
185.0 

455 

442 
550 
511 
360 
282 
275 
959 

467 
.592 
530 
240 

578 
583 
570 

669 

68 

175.3 

173.1 
172.9 
174.2 

168.7 
172.4 
161.9 
158.9 
160.6 
187.5 
194.4 
183.4 
172.3 
171.3 
177.6 

183.0 
183.9 
149.0 
196.7 
194.8 
271.7 
204.2 
172.6 

150.0 
172.1 
171.4 
141.1 
177.7 
178.7 
169.0 
194. 1 
166.2 
154.9 

•0. 
•169. 
•161. 

8 
4 
6 
5 
3 

•183 .• 
•181. 
•194. 
•266. 
4 151. 

•173. 
•173. 
•140. 

•187. 

0 
6 

5 
0 
0 

207.3 
203.3 
210.2 

188.0 

208.1 
194.9 
175.1 
173.1 
179.8 

182.3 
191.9 
184.1 
182. 1 
185.7 

to prices paid (parity index). '\[Beginning Feb. 1977 SURVEY, data have been revised (back 
to 1967) to reflect new seasonal factors. d'For actual wholesale prices of individual com-
modities see respective commodities. 0 Goods to users, incl. raw foods and fuels. 
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lJnless otherwise stated in footnotes below, data 1974 I 1975 1975 1976 1977 
through 1974 and descriptive notes are a!"l shown -------
In the 1975 edition of BUSINESS STATISTICS I Feb. I Mar. I Apr. I t 

June I July I Aug. I Sept. I I Nov. I Dec. 

---
Annual Dec. Jan. May Oct. Jan. 

COMJVIODITY PRICES-Continued 

WHOLES\I.E P IU CESO"~Conlinued 
(U.S. Department of Uthor htdar3)-l'ontinurd 

All <'onnno<lilit>;-Continned 
Farm prod., processed foods and feeds.1967=100 __ 177.4 184.2 186.0 1R4.6 182.0 180.3 183.7 184.9 187.5 188.1 181.7 182.7 179.4 178.4 183.9 184.8 

Farm products 9 ------------- _________ .do ___ 187.7 186.7 193.8 192.8 1!11. 0 187.2 192.9 192.6 196. ,') 196.9 189.3 191.8 186.6 183.6 191.6 193.5 
Fruits and vegetables, fresh and dried .do ___ 192.3 183.7 190.3 194.8 192.6 184.5 195.0 179.0 lf>0.8 164.7 159.3 180.2 192.0 166.5 174.4 198.4 
Grains ___________ ·--------··-------- ____ do ____ 257.9 223.9 205.5 210.5 214.3 217.8 209.0 213.5 225.1 224.3 207.6 205.5 186.7 175.4 180.6 184.9 
Live poultry ___________________________ do .. _. 157.4 189.8 181.3 169.0 173.1 182.6 165.4 174.3 174.9 184.0 179.0 164. g 150.5 139.1 145.7 153.7 
Livestoc·k _____ ------------- ____________ do ____ 170.6 187.9 191.6 184.7 179.5 170.7 192.3 186.9 185. 1 175.9 166.2 161.6 156.1 154.4 166.1 166.0 

Foods and feeds, rrocessed 9 _____________ do .... 170.9 182.6 181.0 179.4 176.4 175.8 178.0 179.9 181.8 182.6 176.8 177.1 174.9 174.8 179.0 179.3 
Bev<>ragrs nncl beverage materials ______ do ____ 140.7 162.4 165.4 165.1 167.0 167.0 169.3 172.3 172.7 175.7 175.8 176.0 177.2 178.8 183.8 184.1 
Cereal nnd hnkery products ____________ do ____ 171.2 178.0 174.6 174.7 175.1 174.5 172.8 173.4 173.7 173.6 170.9 169.6 170.0 168.7 168.6 168.4 
Dairy prodnrts. __ ·------· _____________ do ____ 146.4 155.8 171.3 169.7 163.4 166.7 167.7 167.1 167.0 170.0 173.9 170.3 169.5 168.1 167.3 166.8 
Fruits and vegetables, processed _______ do ____ 154.6 16!1. 8 168.5 167.6 16ti. 7 166.5 167.1 167.9 170.0 169.9 171.3 172.3 173.7 175.9 175.8 175.4 
Meats, poultry, and fish _______________ do ___ 163.5 191.0 198.1 193.2 186. 1 180.6 189.2 190.3 190.0 185.3 174.7 176.0 168 . .') 168.4 176.8 176.6 

Industrial commo<lit ies _________________ ... do ____ 153.8 171.5 176.1 177.3 178.0 178.9 180.0 180.4 181.3 182.6 183.6 184.7 186.3 187.0 187.4 188.4 

Chemicals and allied products Q _________ do ___ 146.8 181.3 183.4 184.2 18~. () 185. 6 187. 1 186.9 187. I 187.0 187.7 188.fi 188.4 188.7 188.4 188.9 
Agric. chemic.qls nnrl chem. prod _______ d0 ___ 137.7 203.6 197.9 l!JU.7 1!12. 3 190.8 190.6 189.6 188.0 184.6 185.5 186.6 185.3 184.1 183.2 182.2 
Chemicals, in<lust.riaL _________________ do ___ 151.7 206. !1 211. 1 212.6 21.'>. 6 217.1 218.1 218.5 218.2 219.2 220.8 221.7 221.6 222.8 221.9 222.1 
Drugs an(l phanrmreuticals ____________ do _ 112.7 126.6 129.3 130.0 131.7 132.7 133.0 133.1 134.3 134.6 135.1 135.4 135.8 135.9 136.4 137.5 
Fats and oils, inedible _________________ do~ - 338.2 255.2 257.3 246.4 245.3 256.2 243.6 235.5 243.5 258.9 249.4 262.9 251.2 251.2 254.6 253.9 
Prepared pnint_ ________________________ do_~~ 145.7 166.9 170.2 170.2 171.6 171.6 172.9 172.9 173.6 174.0 175.8 176.4 176.9 177.3 177.3 177.3 

Fti~~s 
1
and related prod., and power~ ____ do ... 208.3 245.1 258.0 257.3 255.7 255.7 256.9 257.2 260.3 265.0 269.1 270.9 277.0 281.8 278.8 278.7 

a----· ____________________________ do ___ 332.4 385.8 371.2 370.3 36!1.3 368.3 367.8 367.4 367.2 368.0 368.1 368.0 368.2 369.2 373.9 376.3 
Electric power _____ . __________________ .do. ___ 163.1 193.4 197.6 1!18.4 1!18. !I 201.5 204.6 204.9 206 .. '> 210.3 213.7 214.6 213.5 214.1 211.8 214.0 
Oas fuels __ . ___ . _____________________ do ___ 162.2 216.7 245.6 244.0 246.7 254.3 266.1 267.8 27.'). 9 277.3 286.6 289.5 330.9 365.0 337.6 322.2 
Petroleunt products, refined ___________ -do ___ 223.4 2fi7. 5 274.7 273.1 272.9 269.6 267.0 266.8 270.2 276.2 280.5 283.1 284.5 286.1 287.1 289.2 

Furniture an<l household durables Q ____ .do. __ . 127.9 139.7 142.0 143.1 143.4 143.9 144.4 144.8 145.3 145.7 146.1 146.5 147.0 147.4 147.8 148.6 
Arpliances, household _________________ do __ 117.9 132.3 135.7 136.3 137.2 138.2 138.7 138.8 139.0 139.6 139.9 140.0 U0.3 140.4 141.0 141.2 
Furnitun~. howwhold __________________ do=-_ 136.6 146.3 149.6 150.8 1fi0. 5 150.8 151.0 151.7 1!\3.0 153.4 1.'>3. 8 154.9 156.5 157.3 158.6 158.7 
JJorne elrctronie cqnipment_ ___________ do ___ 93. 1 93.5 92.8 !12.3 \11. 7 91.2 91.2 91.2 !11.1 91.1 91. 1 91.1 91.2 90.9 90.8 89.6 

lli<les. skins. and lrnlher products 9 _____ do ____ 145.1 148.5 154.6 157.5 159. ~ 162.0 165.4 169.6 167.4 169.8 171.3 1n.6 170.8 169.7 171.5 174.5 

EmF.;~rd~kii.s~:-:---:~~=::==::===:=:::==~~==:= 
140.0 147.8 150.5 151..') 153.0 153.9 155.3 156.2 157.8 160.1 160.6 162.6 162.7 163.0 163.9 164.5 
195.9 174.5 205.2 224.4 22!1. 4 236.9 270.4 286.4 260. !1 278.6 284.8 292.1 251.4 231.8 250.6 278.9 
154.3 151.5 162.9 164.9 173.2 178.7 183.8 203.3 l!H. 2 192.2 196.3 197.5 193.1 191.4 191.7 192.9 

Lumber and wood products ______________ do ___ 183.6 176.9 183.1 190.5 196.0 202.3 203.3 202.3 1!1\1. 8 203.7 207.5 212.7 213.6 214.3 219.9 222.7 
Lumber ________________________________ do ___ 207.1 1!12. 5 200.2 210.1 21!1. 4 230.4 230.7 227.3 224.3 231.2 236.2 244.3 245.7 244.3 252.0 257.8 

l\fnchlnery nnrl e(luinment 9 _____________ rlo ____ 139.4 161.4 165.8 167.0 167.7 168.2 168. !l 169.4 170.2 171.0 171.4 172.9 174.2 174.7 175.5 177.0 
A~ricultmnl,nachinery and equip _____ do ____ 143.8 168.6 175.1 176.8 177.3 178.6 17!!.3 180.7 181.7 182.6 183.3 185.6 186.2 188.9 190.7 192. 3 
Constructionmacllinery and rquip ____ do ____ 1.'>2.3 185.2 192.5 193.3 194.4 194.7 195.0 196.4 1!17. 9 199.8 200.0 200.9 202.2 204.2 204.5 208.t! 
Electricalmflchinrry and equip ________ do __ 125.0 140.7 143.1 144.0 144.4 144.6 144.9 145.0 145.-1 145.8 146.3 148.5 149.7 150.0 150.4 151.3 

Metalworking machinery nnd equip ___ do .... 146.9 171.6 176.9 178.5 178.8 179.4 180.5 181.4 182.0 182.5 183.6 184.4 18.). 7 187.2 188.6 190.9 

Metals and metal products\' ____________ do ___ 171.9 185.6 187.1 187.7 189.2 190.6 192.9 194.0 1!lfi. 4 198.7 199.0 200.0 199.9 199.9 200.8 201.8 
Hrnting ("quipmt;nt_ ___________________ do _ 135.0 !50. 7 155.2 155.7 1.').').4 155.2 156.0 156.9 1.07.1 1.08.5 159.3 160.1 160.1 160.9 161.8 162.9 

~~~r~~~~~~;<·~!etnis-~ ~ ~~ ~== ~======= == = == =~~: =~- 178.6 200.9 204.3 205.9 209.6 211.3 213.2 213.1 217.8 219.7 219.6 218.7 218.8 218.9 222.6 224.2 
187.1 171. 6 169.4 1f9. 0 169.7 171.5 177.6 181.6 182. !l 187.2 187.5 189.9 188.4 187.3 184.8 185.3 

NonnlPtallic minf'r<ll produrts 9 __________ do ___ 153.2 174.0 178.0 181. I 181.3 182.:; 18.0.2 185.6 186.0 186.9 187. 7 188.2 189.1 189.1 189.5 192.3 
f'ln>· prod .. strurturni. excl. refrar ...... do ____ 135.2 J.')l. 2 156.3 159.0 15!1. 7 160. 2 160.9 161.6 162.1 163.1 164.6 166.1 166.2 168.2 168.8 170. 1 
Concrete product,; ___ . _________________ do ____ 1.)1.7 170.5 173.1 177.2 177. 8 177.7 178.5 178.8 178.9 180.1 180.7 180.1 180.0 181.1 183.0 187.0 

Oyp~nm products.-------··- __________ .. do 137.6 144.0 144.3 150.2 148.4 150.4 150.9 153.7 153.5 151.7 155.1 157.6 15\1.1 160.1 160. 1 160.8 

Pc~r. raper. nnd allied products _________ do_:: 151.7 170.4 173. 1 174.8 17.0.8 176.9 178.5 179.2 179 .. ') 180.5 181.0 181.6 181.4 181.7 182.0 182.~ 

148.6 172. !l 173.7 176.3 176. 6 178.0 179.7 181.7 181. s 184.5 134.8 IRS. 2 185.6 185.9 186.4 188.9 

R~~Fff ~:i,;ff,,;~:~fr~- ~~odi1~ts: :~ :: ~:: ::J~::: _ 136.2 150.2 151.9 152.4 154.2 155.5 156.7 157.1 157.2 158.2 161. 0 163.6 16Li) 164.8 164.6 164.5 
133.4 148.5 151.7 151.8 !52. 0 155.5 155.5 155.5 1,)5. f) 157.1 167.2 170.6 172.6 172.1 172.3 170. 0 

Textile pro<lnrts nnd apparel § ___________ flo 139.1 137.9 144.0 145. 1 146.3 146.7 147.4 147.0 118.1 149.0 149.2 149.0 149.3 149.8 149.5 150.3 
Ryntlwtic fihers ______________ Der.1!l75=100 

-- 101.7 102. 1 102.6 102.8 102.8 102.7 102.6 103.3 103.4 101.9 101.8 102.6 -------- 101.3 
Prorrssrct yarns anrl thrC'arls ___________ cto _ --

--------- --------- 101. .') 101.5 99.9 !18.9 n9. s 101.4 100.0 98.7 97.8 97.2 96.8 96.6 -------- 101.5 

x~~~Iri~?~b~i~~~ ~_=_:_:_:_:_:_:_:_:_:_:_:_:_:_:_:_:_:1~~~:~7~~ =: 

101.8 103.0 103.3 103.5 104.8 106.2 108.1 107.7 106.1 106.1 107.9 106.7 105.1 

-------- !19.3 100.5 100.8 102.4 101.6 101.3 101.3 101. 1 100.4 100.5 101.1 100.5 100.4 
-- ---- -- 135.1 137.4 137.8 138.6 137.9 13!1. 4 140.2 141. 1 141.7 142.4 142.8 142.\1 144.8 

129.5 133.4 136.5 
Textile house rurnishings _______________ do __ :: 143.1 151.9 153.3 153.8 156.2 156.6 157.1 157.1 158.8 159.5 160.6 161.1 162.3 163.2 163.2 165.5 

Tmnsrort'>tion eQIIipment Q ___ Dec. 1968=100 125.5 141.5 147.5 148.7 148.8 149. I 149.2 119.0 I !9. I 149.2 150.2 151.0 1.')6.0 1.'>6.2 157.0 157. 1 
Motor vehicles nn<l equip __________ 1967=10o:: 129.2 144.6 150.9 151.3 151.3 1.'>1. 7 151.9 151.6 151.6 151.7 152.8 153.5 159.0 159.1 159.5 159.2 

S~asonally Adjusted t 
All commodififs, prrcent change from prPvions 
n;~~~~-~f-J)l-.<-~~~~Sf,~~~-------- --------------------- --------- --------- 0.1 0.3 -0.2 0.3 0.8 0.2 0. 6 0. 3 -0.2 0. 7 0.5 0.6 0.6 ao.;) 

rrudr maff'rials for fnrthrr prorf'ssing 1!167=100 --------- --------- 201.6 201.9 202.6 199.9 209.0 208.1 209.7 209.0 202.1 202.0 202.1 207.0 208.2 •208. 8 
l!tt~rnwdintP mntPrial:->, supplies, ('tc_' ______ do __ ~~ 183.2 184.4 18-1.3 186.2 187.0 187.4 188.-'i 189. 8 189.6 191.5 192.6 193.5 194.7 4 195. 7 
T• I mstwct IWO(ls: 

c~~~!~~l_r_t~ ~illishrd goods ___ --·---------- .do ____ --------- --------- 168. 2 168. 1 167.0 166.7 168.8 169.2 169.4 169.1 168.4 169.2 169.5 169.9 171.8 •172. 9 

Fi~i~;;~;;tn~:~~~: ;~-;~-; ~~~~~~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~ ~ ~ ~ 
184.9 182.8 179 .. 1 178. 2 184.3 185. 5 183.8 181.1 177.1 177. 1 176.3 17.1. 8 180.8 •180. 6 

--------- --------- 1,)8.1 159. 1 1•)9. 2 159.3 1.)9. ,; 1.19. 4 160. ,j 161.5 162.3 163.7 164.6 16.'i. 3 16->. 8 •167. 4 
141.4 142.0 142. ,; 142.8 142.9 143.2 143.8 144.1 144.8 145.6 146.4 146.7 146.9 •148. 0 

--------- --------- 169.2 170.4 170. 2 170.2 170. 4 170.1 171 .• 1 173.0 174.0 175.6 176. 7 177.9 178.4 •180. 3 
Prodnrer l1ni::hed ~oods. ________________ .flo_ .. _ --------- --------- 167. 7 168.9 169.8 170.6 171.3 171. 7 172.5 173.2 173.6 174. 6 176.5 177. 2 178. ,; aJi9. 2 

ny durability of nrodnrt: 
Total mannfnrfnrr~ ________________________ do ___ . --------- --------- 174.9 175.3 176.1 176.7 177.7 178.0 178.9 179.2 179.0 180.1 181.0 182. 1 183.4 •184.1 

Dumhlr lnamtf:wtnr('s ___________________ do __ 
Nonrlurahle manufactures _______________ .do_-~~ 

170.1 171.0 171.9 172.6 173. 1 173.3 174.3 175.2 176.0 177. 7 179.3 180.4 181.7 •182.;, 
179.9 179.9 180.0 179.8 182.2 182.6 183.4 183.0 181.4 182.2 182.3 183.2 18.0.0 aJ8i). 7 

Forn1 prorlnrt..s _______________________________ do __ 
--------- --------- 194.2 193.3 190.1 188.0 194. 9 194.3 19-'i. 3 194.2 187.3 189. 1 188.1 187.1 191.9 •194. 0 

Processed foo<ls and feeds. _________________ .. do __ :: 180.9 178. 7 176.4 177.3 179.,) 181.1 181. 7 180.5 176.0 17,'). 9 174.9 175. 7 178.9 •!78. 6 

PURCHASING I'OWER OF THE DOLLAR 
As measured hv-

Wholesale prices. ___________________ .1967=$1.00 $0. 62.> $0.572 $0.560 1 $0.558 $0 .. ')58 $0.557 $0.552 $0.550 $0 . .'>46 $0.543 $0.544 $0.541 $0.540 $0.539 $0.534 $0.532 
Consumer !•flees __________________________ .. do.-~-- .6i8 . 621 . 601 .600 . 598 .597 .595 .591 .588 .584 . 582 .579 . 577 . 575 .574 .570 

. .. .. 
items;~,~~t~ho~;o~e thts f~ge. §d'ESffee corresp~mding note on p. 8.8. Q Includes data for 

r h b · pa,ra e Y- , ective w1th Jan. 1976 reporting the textile products 
g oup as een extenstvely reclassified; no comparable data for earlier periods are available 

for the newly introduced indexes. ~ Beginnin~ in the February 1977 SURVEY, data have 
been revised (back to 1967) to reflect new seasonal factors. 



S-10 SURVEY OF CURRENT BUSINESS February 1977 

1974 I 1975 1975 1976 1977 
Unless otherwise stated in footnotes below, data I 

through 1974 and de.~criotive not~ are as shown I Feb. I Mar. I Apr. I MaY I June I I Aug. I Sept. ! Oct. I Nov. \ Dec. In the 1975 edition of BUSINESS STATISTICS I Annual Dec. Jan. July Jan. 

-
CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION PUT IN PLACE~ 

New construction (unadjusted), total. _____ mil. $__ 138,526 ' 132,042 10,812 9, 432 9, 126 10,435 •11, 405 • 12,249 • 13, 110 >12, 848 •1?, 449 13, 605 '13, 674 •13, 277 11,848 

Private. total 9--------- ____ ---------- _____ do____ 100,179 
Residential (including farm) _____________ do____ 50,378 

New housing units.-------------- ______ do____ 40,645 

Nonresidential buildings, except farm and pub
lic utilities, total 11-----------------mil. $ __ 

I ndustrini__ ________ ----- ___ ---- ______ .. do ___ _ 
Comm~rciaL ___________________________ do ___ _ 

Public utilities: 
Telephone and telegraph _______________ do ___ _ 

Public, total 9 -----------------------------do ___ _ 

Buildin~s (excluding military) 9 _________ do ___ _ 
Housinq and redevelopment. __________ do ___ _ 
IndustriaL.----------- ________________ do ___ _ 

Military facilities ________________________ .do ___ _ 
Highways and streets ____________________ do ___ _ 

New eonstrurtion (seasonally adjusted at annual 
rates), total ____________________________ bil. $ __ 

Private, total 9 ----------------------------do ___ _ 

29,644 
7,902 

15,945 

4,279 

38,347 

14,993 
1,007 

766 
I, 188 

12,069 

93,034 
46,476 
34,412 

26,406 
8,017 

12,804 

3,689 

39,009 

14,616 
649 
919 

1, 391 
10,345 

llesidential (!neludlng farrn) ______________ do ____ --------- ---------
New housing units ____________________ do ... --------- ---------

Nonresidential buildings, except farm and pub-
lic utilities, total \1 __________________ bil. $ __ --------- ---------

Industrial ______________________________ do ____ ------- __ ---------
Com rnerciaL _________________________ .do____ _ ________ ---- ____ _ 

Pnhhc utilities: 
Telephone and teiegraph _______________ do ____ --------- ---------

Public, total Q _____________________________ do ___ _ 

7,805 
3,847 
2, 923 

2,155 
689 

1,010 

327 

3,007 

I, 212 
S6 
87 

132 
688 

137.8 

98.1 

52.1 
39.9 

25.4 
7.6 

12.2 

3.8 

39.8 

Buildings (excluding military) 9 _________ do ____ --------- --------- 14.5 
HotJsingand redevelopment. __________ do ___ ------------------ .6 
IndustriaL. ___________________________ .do ____ ------ ___ --------- 1. 0 

Military faciiities _________________________ do ____ --------- --------- 1. 6 
Highways and streets ____________________ do ____ --------- --------- 10.4 

CONSTRUCTION CONTRACTS 

6,960 
3,485 
2,623 

1,848 
563 
854 

220 

2,472 

1,064 

~g I 
121 
473 

136.7 

99.3 

52.8 
39.3 

24.8 
7.5 

11.5 

3.5 

37.4 

13.9 
.6 
.9 

1.5 
9.8 

6, 789 
3,348 
2,514 

1,974 
573 
937 

236 

2,337 

991 
42 
79 

123 
373 

139.0 

102.6 

.55. 2 
41.1 

26.6 
7.8 

12.8 

3.5 

36.4 

13.8 
.7 

1.0 
1.6 
9.0 

7, 771 ' 8, 504 ' 9, 166 ' 9, 669 ' 9, 528 ' 9, 790 
4,027 '4 644 '5 146 '5 465 '5 485 '5,499 
~~ ~m ~m ~rn ~m ~-

2,069 
586 

1,007 

316 

2,644 

1,086 
42 
84 

122 
486 

2,061 
582 

1,008 

300 

2, 901 

1, 051 
50 
82 

117 
685 

2,096 
580 

1,018 

298 

3, 083 

997 
45 
83 

120 
820 

2,145 
583 

1,034 

341 

3,541 

1, 081 
50 
87 

120 
997 

2,143 
533 

1,078 

314 

3,320 

1,100 
57 
66 

119 
930 

2,340 
590 

I, 164 

336 

3,659 

1,114 
63 
73 

123 
1,071 

145.1 '144.5 '143.4 '145.4 '141.1 '142-0 

107. I '106. 6 , 107.2 • 106.5 '103. 8 '104. 7 

58.1 
43.8 

26.9 
7.6 

13.3 

3.8 

38.0 

14.2 
.6 
• 9 

1.5 
9.6 

'58. 9 
44.2 

25.4 
7.2 

12.6 

3.6 

37.9 

12.9 
.6 
.9 

1.5 
10.6 

'58.8 
43.9 

25.3 
7. 0 

12.3 

3.6 

36.2 

11.6 
.6 
.9 

1.4 
9. 9 

'58. 7 
45.4 

25.0 
6. 7 

12.0 

3. 7 

38.9 

13.0 
.6 
.9 

1.4 
10.3 

'57. 2 
46.9 

24.8 
6.1 

12.6 

3.6 

36.8 

13. 1 
.6 
.9 

1.4 
8.3 

'55.4 
46.5 

26.6 
6.9 

13.0 

3.8 

37.3 

12.5 
.7 

1.0 
1.5 
9. 6 

10,005 '10, 363 '10, 282 
5, 641 '5, 870 '5, 775 
4, 721 ' 4, 805 ' 4, 666 

2,305 
592 

1, 134 

346 

3,600 

1, 121 
61 

111 
122 

1,022 

2, 319 ' 2, 276 
570 '572 

1,172 • I, 123 

349 364 

3, 311 ' 2, 995 

'1,021 
'53 

91 
115 

'970 

949 
56 
86 

129 
749 

146. 3 ' 146.8 ' 150.5 

108.7 

58.7 
48.8 

26.3 
6. 9 

12.7 

3. 9 

37.6 

112. 8 ' 116. 4 

'63.4 
51.1 

25.5 
6.4 

12.6 

3. 9 

34.0 

'66.4 
'52. 7 

'25. 7 
6.5 

12.2 

4. 2 

'34.1 

13.0 '11.0 '11.0 
. 7 . 6 •.5 

1.5 r 1.0 r.9 
1.4 •1.5 •1.6 
8.9 8.7 7.8 

9, 285 
5,052 
4,004 

2,168 
591 

1,032 

2,563 --------

151.6 

117.7 

68.4 
54.6 

25.8 
6.5 

12.6 

33.9 

10.6 
. 5 
.8 

1.6 
7.6 

Construction contracts in 50 States (F. W. Dodge 
Division, \1cGraw-IIill): 

Vaiuntlon, totni_ ________________________ mil.$ __ !14,370 90,237 5,431 6,390 6,149 8,908 9,408 9,836 10,533 9,774 8,505 8,112 10,063 7,691 7,196 
lndex(mo.datnsens.ad].) .. ________ 1967=!00 __ IJ70 ''168 137 186 170 185 '208 205 187 •215 186 •203 237 186 183 

Public ownership ______________________ mil.$ .. 
Private ownership ___ -------------- .. ____ do ___ _ 
Dy type of builrl!ng: 

NonresidentiaL ________________________ do ___ _ 
Residential ___________________________ do ___ _ 

Non-building construction ____________ ... do __ _ 
NPw <'onstrn('lion planning 

(Engineering News-Record) 0.---------- .. do. 

HOUSING STARTS AND PER Mil'S 

New housing units started: 
Unadjusted: 

Total (private nnd public) ______________ thous __ 
Jnsirle SMSA's _______________________ do ___ _ 

Privately owned ____________ ---- _______ do ___ _ 
One-family structures. _______________ do ___ _ 

Seasonally adjusted at annual rates: 
Total privately owned __________________ do ___ _ 

One-family structures ____ -----· . _______ do ___ _ 

New private housing units authOrized by building 
permits (14,000 permit-Issuing places): 

32.497 
61.873 

33,0fil 
34,404 
26,\114 

97,102 

1,352. 5 
932.2 

1,337. 7 
888.1 

31,415 
58,822 

30,577 
31,347 
28,313 

83,795 

I, 171.4 
r 760.3 

1,160.4 
892.2 

1, 724 
3,708 

1,865 
Z, 233 
1, 334 

6,052 

1,6M 
4, 734 

1,939 
2,157 
2, 294 

6, 648 

1, 719 
4,430 

I, 996 
2,546 
1,608 

9, 791 

77. I 72. 9 91. 6 
56. 6 52. 5 63. 9 

55. 6 54. 0 72. 6 
76. 1 72. 51 89. 9 

'1 336 • I, 259 '1, 476 
'1:025 '973 '1,216 

2,192 
6, 716 

2, 561 
3,618 
2, 729 

5,088 

2,383 
7,025 

2, 741 
4,003 
2,664 

6,893 

118.8 137.4 
83.9 94.5 

118.4 137.2 
92.4 107.8 

'1,426 '1,385 
' 1, 124 ' 1, 091 

3,915 
5,921 

2,819 
3,955 
3,062 

5,193 

148.3 
97.8 

147.9 
112.2 

, 1,435 
, 1, 091 

3,136 
7,397 

2,805 
4,166 
3,562 

6,041 

155.1 
105.5 
154.2 
119.6 

3,246 
6,528 

3, 031 
4,149 
2, 594 

8,003 

137.4 
87.2 

136.6 
112.8 

2,505 
5, 999 

2,536 
4,099 
1,869 

5, 948 

146.8 
97.7 

145.9 
112.8 

'1,494 '1,413 '1,530 
, 1, 122 , 1, 129 , 1, 1i2 

2,344 
5, 768 

2,875 
3, 758 
1,478 

7,056 

153. 1 
96.6 

!51. 8 
108.0 

'1, 768 
'1,254 

2. 265 
7, 798 

2, 728 
4,064 
3,271 

7,359 

149.7 
97.2 

148.4 
109.1 

'1, 715 
'1,269 

2,123 
5,568 

2,491 
3, 716 
1,484 

9, 771 

2,091 
5,106 

2,133 
3, 236 
1,828 

10,674 

' 128. 2 ' 107. 3 
•89.3 •78.0 

' 127. 1 ' 106. 6 
'89. 4 '72.1 

r 1, i06 '1,884 
'1, 236 '1, 331 

9, 351 

80.8 
63.5 
80.5 
56.9 

1,375 
1,029 

Monthly data aro seas. ndj. at annual rates: 
TotaL _________________________________ .thOus_ _ 1, 074 939 1, 091 I, 147 1, 165 1, 188 I, 082 1,158 1,150 1, 215 !, 296 1, 504 1, 492 1, 590 '1, 514 1, 307 

m m w a ~ o w g m m • m 1.m ·1.~ m One-family structures ________________ .. do____ 644 

Manufacturers' shipments of mobile homes (Manu
factured Housing Institute): 

Unadjusted __________________ -------- ___ thous ___ _ 
Aen•onaliy adjusted nt an nun! rates ________ do ___ _ 

CONSTRUCTION COST INDEXES 

329.3 212.7 13.8 
224 

15.3 
263 

18.9 
287 

21.6 
244 

23.6 
237 

24.4 
260 

23.7 
233 

20.3 
224 

23.8 
252 

22.7 
255 

22.2 
269 

18. I 
251 

15.3 
252 

Dept. of Commerce composite __________ !967=100.. 172.8 189.4 192.2 193.2 193.1 193.6 194.8 196.0 198.2 199.0 199.5 198.9 •200.6 '201.5 202.9 --------

American Appraisal Co., The: 
A vera'l!:e. 30 cities ______ -------------- .. 1913= 100. _ 

Atlanta __________ ------------- ___________ do __ _ 
New York _______________________________ do ___ _ 
San Francisco ____________________________ do ___ _ 
St. Louis ________________________________ .do ___ _ 

Boeckh indexes: 
A vf'rng,~. :!0 cif ies: 

1, 608 
1, 821 
1, 711 
1,552 
1,536 

I, 716 
1,871 
1,827 
1,698 
1,659 

Apartments, hotels, orrice buildings ____ .1967 = 100. . 168. 4 185. 0 
r-omrnerrial and factory huildin~s ________ do.... 171.1 188.8 
Residences _______________________________ do ___ . 172.0 183.5 

1, 778 
1, 918 
1, 886 
1, 793 
1, 710 

1, 801 
1, 949 
I, 892 
1,804 
1, 725 

191.7 
196.0 
190.3 

' Revised. • Preliminary. ' Computed from cumulative valuation total. 
~Data for new construction have been revised back to Jan. 1973. The revised data are 

available from the Bureau of the Census, Washington. D.C. 20233. 

1.811 
1, 960 
I, 900 
1, 816 
1, 737 

1,818 
1, 965 
1, 903 
1, 851 
1, 741 

1,834 
1,980 
1,908 
1,881 
I, 747 

194.4 --------
200.5 --------
191.8 

1,849 
1, 980 
I, 908 
1,881 
1,810 

199.8 
205.3 
198. I 

1,870 
1,987 
1, 921 
I, 926 
1,821 

--------1 -------· 

1,897 
2,043 
1, 940 
1, 930 
1,835 

201.3 
206.6 
200.7 

------------------------------------------------
------------------------ ------------------------
--------------------------------
--------------------------------

202.8 --------
203 1 --------
202.6 --------

207.3 
212.8 
203.3 

----------------
----------------

0Data for Oct. 1975 and Jan., Apr., July, and Sept. 1976 are for 5 weeks; other months, 
4 weeks. 

<;!Includes data for items not shown separately. 



February 1977 SURVEY OF CURHEXT BUSINESS S-11 
1974 I 1975 1975 1976 1977 

Unless otherwise stated in footnotes below, data I ---through 1974 and descriptive notes are as shown I Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I Oct. I Nov. I In the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. July Dec. Jan. 

CONSTRUCTION AND REAL ESTATE-Continued 

CONSTRUCTION COST INDEXES-Con. 

I 201.61 
Engineering News-Record: 

178.3 193.3 200.5 202.9 204.0 205.6 206.9 209.5 211.0 215.4 217.4 218.4 218.9 219.7 1220.4 g~~~~~~tion~~=::::::::::::::::::: :::: ~~~?_'d~~~: 188.0 205.7 213.4 214.2 215.0 215.7 216.7 219.4 224.3 224.7 227.6 229.8 230.7 231.5 231.8 1 232.2 

Federal Highway Adm.-Highway construction: 
Composite (a~g. for year or qtr.) ...•• 1967=100 •.. 201.8 203.8 209.8 -------- -------- 200.3 -------- -------- 200.4 -------- -------- 199.0 -------- -------- -------- -------

CONSTRUCTION MATERIALS 

Output Index: 
Compos•te, unadjusted <;1 d' ________ 1947-49=100 181.1 160.4 144.2 151.2 154.6 183.0 184.5 179.2 192.2 179.3 '191.1 '183. 9 176.7 163.5 -------- -------Seasonally adjusted <5'-----------------do ____ -------- -------- 165.8 159.2 174.0 188.9 180.9 165.0 179.4 186.7 174.9 '179.8 159.6 172.0 -------- -------

Iron and steel products,unadjustcd ______ do ___ lSI. 8 140.9 123.3 123.8 120.5 157.2 153.3 153.3 165.7 142.4 147.7 '147. 7 139.9 129.5 -------- -------Lumber and wood produrts, unadj ______ _cto ___ 171.6 166.9 162.3 179.9 175.9 202.2 199 . .'i 183.2 190.0 182.4 202.2 199.5 '204.2 188.6 -------- -------Portland cement, unadjusted ... _________ do .... 215.3 182.9 136.3 106.2 122.7 168.0 198.2 205.5 238.7 230.9 251.1 '233.6 223.7 189.5 -------- -------
REAL ESTATEfl 

Mort~ngr applications for new home construct ton: 
FHA net applirations _______________ thous. units __ 87.1 82.3 .~. 2 4.4 6.0 7. 2 8.4 8.5 8.3 9.6 9.2 8.0 7. 7 9.1 8. 7 6.8 Seasonally adjusted nnnunl rntcs _________ do ____ -------- ---i57T 71 '69 '83 '76 '93 '91 '86 '115 '107 89 '93 '115 125 107 Requests for VA appraisals _______________ .do. __ . 161. 1 11.4 12.7 13.6 15.7 18.3 !.). 1 15.8 15.0 15.5 15.3 15.4 16.0 14.5 15.6 Seasonally adjusted annual rates _________ do .... -------- --------- 175 191 185 165 193 177 170 166 168 181 190 196 234 230 

Home mortga~es insured or guaranteed hy-
Fed. Tfous. Adm.: Face amount. _________ mil. $_ 3,933.70 6,166.12 452. 16 '454. 65 384.89 515.71 411.67 458.49 65!i. 59 645.90 712.67 512.30 544.50 557. 7.) 508.00 608.67 Vet. Adm.: Faceamonnt§ _________________ do ____ 7,909.60 R, 863.84 864.31 792.50 641.82 837.38 675.98 756.54 1,250.56 709.55 912.39 995.32 827.26 1,053.18 962.30 989. 22 

Federal Home I>oan Ranks, outstanding advances 
to menll•er Institutions, end of period _____ mll. $ .. 21,804 17,845 17,845 17, 106 16,380 15,757 15.236 14,898 15,274 15,403 15,751 16,062 15,865 15,765 15,862 15,!83 

New mortga~te lonns of all savings and loan assoria-
tions. cRt.irnated totaL _________________ mil.$ .. 38,959 55,040 5, 254 3, 941 4,161 5,816 6,545 6,631 8,334 7, 779 7, 755 7,260 6,815 '6,532 p 7, 268 -------lly purpose of loan: 
Home ronstructlon _____ ----------- _______ do. __ 7,566 10,097 941 724 811 1,156 1.344 1,272 1,436 1, 381 1, 321 1,325 1, 333 '1,308 1,427 -------Home purchase ________ ------- ___________ do._ .. 23,.'\60 32,106 3, 012 2,314 2,425 3,375 3,881 4,053 5,305 4, 980 5,052 4,578 4,187 '3, 961 4,176 -------All other purpoS<•s _____________________ .. do ___ 7,833 12,837 1,301 903 925 1,285 1,320 1,306 1, 593 I, 418 1,382 1,357 1,295 I, 263 1,665 -------

Foreclosures ______ --------------------- __ numUer _ 140,469 142,803 11,057 10,775 9,669 12,3£4 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------

Fire losses (on bldgs .contents. etc.) ______ .mil.$_ 3,190 3,560 335 338 320 335 301 287 288 275 I 299 316 247 '238 314 -------
I 

DOl\IESTIC TRADE 

ADVERTISING 

McCann-Erlrkson national advertising ind('I, 
s .. nsonally adjustt><l: 

Combined Index __ ------------ ______ .. 1967= 100 __ 141 147 154 164 171 171 184 182 184 197 191 1S7 193 192 186 -------Network TV--------------------------- __ do ____ !50 160 163 175 191 !R3 184 193 197 232 204 192 204 212 200 -------Rpot TV. ___ ----------------------------.do ____ 153 166 169 175 191 204 236 228 236 221 23.'i 246 224 231 214 -------Mn~ra1.ines ... _____________________________ do ____ 121 119 124 135 131 129 144 14! 141 147 140 144 153 14-'i 150 -------Newspapers .. ____________________________ do ____ 141 142 165 175 171 170 181 172 162 180 192 170 198 181 183 -------

Ma~azine advertising (general and nat!. farm mu~:a-
zines): 

Cost, totaL ______________________________ mil. $ __ 1,372.3 I, 336.3 120.4 93.0 109.4 130.4 144.6 158.8 123.1 100.9 101.1 142.9 182.4 194.0 141.5 -------Apparel and B<'cessorfes __________________ do ___ 50.8 47.0 3.3 2. 7 3. 2 5.1 6.5 5.1 2.6 1.9 3. 9 1.6 7. 1 6. ~ 4.2 -------Automotive, Incl. accessorles _____________ do ___ 104.7 101.5 9.4 7. 6 10.0 13.7 14.2 16.4 11.2 8.3 6.0 7.4 19.6 18.9 8.8 -------Building- materials ____________________ ... do. __ . 24.7 20.7 1.4 .6 1.7 2.2 3.6 3.8 2.6 1.7 1.2 3.1 3.5 2.2 2.1 -------Drugs and loiletrles ______________________ do ____ 143.2 140.6 10.9 10.7 12.8 12.6 13.6 14.7 13.9 11.6 12.5 13.9 17.6 16.9 14.4 -------Foods, sol! drinks, confectionery ________ do ___ 91.1 92.0 9. 6 4.9 7. 4 9. 7 10.5 9.0 10.8 6. 9 6.9 9.4 15.3 17.2 12.7 -------
lleer, wine, liquors _________ --------- _____ do ___ 103.4 100.9 17.7 3.9 5.5 8.1 8.2 9. 4 9.1 6. 7 5.9 8.3 12.5 15.8 17.3 -------Household ~quip., supplies, fttrnlshlngs __ do ____ 79.6 55. I 3.3 2. 9 4 .. 2 5.9 8.4 10.3 5.6 4.6 4. 7 8.3 10.8 11.7 6. 3 -------Industrial matt•rials ____________________ .• do ____ 35.4 34.2 2.9 2.4 2. 4 3.1 4.0 6. 2 4.1 3.1 3.2 4.3 5.0 !i.4 3. 8 -------Soaps, cleansers. etc ______________________ do ___ 17.6 19.4 1.2 1.5 1.7 1.6 2.3 2. 2 1.5 2. 2 2.3 2.3 2. 8 2.6 1.9 -------Smoking materials _______________________ do ____ 136.7 144.2 12.9 11.9 13. 1 14.4 14.5 15.7 13.4 12.2 13.0 12.5 13.3 14.9 12.8 -------All other _________________ ---------·-----· do ____ 585.1 580.7 48.0 43.9 47.4 54.1 58.8 66.0 48.3 41.7 41.3 65.8 74.9 82.1 57.0 -------

Newspaper advertising expenditures (64 rltirs): Ell 
Total_. _____________ ------------- ________ .mil.$ __ 3,844. 6 '4,117. 4 '355. 4 348.3 383.0 409.6 427.3 463.5 422.9 362.7 406.1 427.1 492.9 478.4 446.6 -------Automotive ________________________ ._ ... do ____ 108.8 '93.3 4. 6 8. 9 9.3 9.8 10.9 10.3 9. 5 8. 6 9.5 11.2 12.9 12.3 7. 3 -------Classified _________ --· ___________________ .do ____ 967.0 '982. 2 '65.0 87.6 99.1 104.3 105.4 118.6 109.3 104.9 118.4 106.4 118.6 !00. 0 83.1 -------Flnanl'!aL __ -------- ______________ ._. ____ do. __ 134.8 '130.8 '11. 4 13.6 9. 4 14.1 13.8 10.4 12.3 10.5 6. 7 11.2 14.5 11.2 12.0 -------General ________________________________ .do ____ 5!3. 7 '547.1 '44.3 49.7 54.3 60.7 63.0 66.0 58.4 42.1 44.9 60.4 74.8 68.4 51.9 -------Retn!l. ____ .. ___ ----------- ... ________ do .... 2,120. 4 '2,364.0 '230.1 188.4 211.0 220.7 234.3 258.1 233.5 196.6 226.5 237.9 272.0 286.6 292.3 -------

WHOLESALE TRADE 

~lerchant wholesalers sales (unadj.), totaLmil. $_ 448,127 439,000 37,831 35,990 35,860 41,512 40,198 39,095 42,196 39,877 41,296 42,154 40.936 '41,355 41,735 -------Durable goods establishments _____________ cto ____ 202,341 185,922 15,511 15, 129 15,225 17,901 17.8!.'i 17,342 18,981 17,'i00 18,539 18,818 18 Oi3 '17,863 17,637 -------Nondurable goods establishments __________ do ____ 245,786 253,078 22,320 20,861 20,63.5 23,611 22,383 21,753 23,215 22,377 22,757 23,336 22,893 '23,492 24,098 -------

~lerchant wholesalers inventories, book value, 
end of year or month (unndj.), totaL ... mil. $ .. 46,695 45.497 45,497 45,945 46,604 46,857 46,953 47,422 48,029 48,421 48,226 48,932 49,929 '50,736 50,612 -------Durable goods establishments _____________ do ____ l 27,529 

I 
27,430 27,430 27,664 28,134 28,505 28.723 29,393 29,754 29,906 29,486 30,048 30.129 r 30,272 30,174 -------Nondnrnble goods establlsh11:ents _________ do ____ 19,166 18,067 18,067 18,281 18,470 18,352 18,230 18,029 18,275 18,515 18,740 18,884 19,800 '20,464 20,438 -------

' Revised. • Preliminary. 1 Index as of Feb. I, 1977: Building, 221.9; construction, 
233.2. <;>Includes data for items not shown separately. §Data include guaranteed direct 

ff\Source: Media Records, Inc. 64-City Newspaper Advertising Trend Chart. 
revisions back to Jan. 1974 will be shown later. 

d'Monthly 

loans sold. 
1[Home mortgage rates (conventional 1st mortgages) are under money and interest rate 

on p. S-18. 



S-12 SURVEY OF CURRENT BUSINESS February 1977 

I 1974 1975 1975 1976 1977 Unless otherwise stated in footnotes below, data I 
through 1974 and descriptive notes are as shown 
In the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. I Feb. I Mar. I Apr. I May June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. 

DOMESTIC TRADE-Continued 

RETAII.TRADE1) 
I 

All retall stores: ,I 
Estimated sale~ (unadj.), totnl,[ __________ mil. $ .. 537,782 584,423 60,681 46,767 45,243 

Durable goods stores ? __________________ do .... 167,313 180,725 16,855 14,213 14,764 
Automotive dealers __ ---- __ . ___ ._. ___ . _(lo __ .- 93,089 102,105 8, 412 8, 299 8, 954 

Passenger car, other auto. dealers. ___ do ____ 84,773 93,046 7,.568 7,619 8,311 
Tire, battery, accessory dealers ______ do ____ 8,316 9,059 844 680 643 

Furniture, home furn., and equip.? .•• do ____ 25,544 26,123 2, 925 2,138 2,064 
Furniture, homerurnishings stores ____ rto ____ !5,364 15,283 1,534 1,228 I, 226 
Household appliance, TV, radio _____ do ____ 8,006 8,420 1,042 693 654 

Bull<ling materials and hardware ______ do .... 23,491 23,974 2,073 1, 710 I, 773 
Lumber, bldp:. materials dealersd' ____ do ____ 18,328 18,202 1,477 1,323 l,S67 
Hardware stores __ --------- __________ do ____ 5,163 5, 772 596 387 406 

Nondurable goo<ls stores? ______________ <lo .... 370,469 403,698 43,826 32,554 30.479 
Appan'l and nrressory storrs •. _________ do ____ 24,864 26,749 3,894 l,B76 I, 768 

Men's and boys' wear stores _________ do ____ 5, 668 6,085 969 461 378 
\\1 omen's apparel, accessory stores ___ do ____ 9, 551 10,396 I, 435 767 715 
Shoe stores _________________________ .. do ____ 3, 979 4,123 485 303 272 

Drug and proprietary stores ___________ do ____ 16,785 18,098 2,114 1,481 1,462 
Eating nnd drinking places_--· ________ (lo ____ 41,840 47,514 4,110 3,889 3, 723 
Food stores.--- _____________________ . __ (lo ____ 119, 763 131, 723 11,778 11,723 10,507 

Grocery stores _______ ------- _________ do ____ 111,347 122,666 10,925 10,988 9,n1 
Gasoline service stations _______________ do ____ 39,910 43,895 3,817 3,654 3,475 

General merchand lse group with non-
stores? ______________ ----------·- _mil.$ __ 89,286 95,402 14,005 6,247 6,213 

General merchandise group without non-
stores 9 § ________________________ miL $_ 82,535 88,544 13,353 5, 748 5, 718 

Department stores ... ____ . _______ . _do. __ . 55,871 60,719 9,437 3,918 3,840 
Mail order housrs (dept. ~tore mdse.Ldo. ___ 5,839 5,995 722 366 432 
Variety stores _____________________ .do. ___ 8, 714 9,120 I, 456 555 563 

Liquor stores _______________ _______ . ___ do ... _ 10,285 10,974 1,268 841 786 

Estimated soles (sens. aoj.), total~ f _________ do ____ --------- --------- 51,734 51,592 52,601 

nnrahh' goods stores 9 f _________________ (lo ____ --------- --------- 16,690 16,730 17,397 
Automotive d('nlers ____________________ do ____ --------- --------- 9, 666 9,605 10,346 

Pnssf'nger car, other auto. dealers ____ do ____ --------- --------- 8,8\l!i 8, 778 9,509 
'!'ire, battery, accessory dealers _______ do ____ --------- --------- 767 827 837 

Furnifnrf', home fnrn .. and rquip. 9 ____ do ____ --------- --------- 2, 347 2,273 2,332 
Furniture, homefurnishings stores ____ do ____ --------- --------- 1,370 1,326 1,385 
llousehold appliance, TV, rndio _____ do ____ --------- --------- 764 713 736 

nuilding materials anrl hrtnlware ______ (lo ____ --------- --------- 2,186 2, 255 2, 291 
Lumber. bldg. materials dealersd' __ .do ____ --------- --------- 1,685 I, 748 I, 746 
llnrdwnre storrs _____________________ deL ___ --------- --------- WI 507 545 

N ondurahle goods stores 9 t ------------ __ do ____ --------- --------- 35,044 34,862 35,204 
Apparf'l and arr<':->sory storrs ___________ do ____ --------- --------- 2,337 2,311 2,36U 

Men's n.nfl boys' wpar stores _________ do ____ --------- --------- 516 505 507 
Women's npparel, nccrssory stores ___ do ____ --------- --------- 885 906 935 
Shoe stores. _________________________ do ____ --------- --------- 364 354 374 

llrnp: and proprietary stores _________ .. do .. __ --------- --------- I, 56il 1, 522 1,572 
Eating and drinking places ____________ (lo ____ --------- --------- 4, 21!) 4,213 4,174 
Food stores ___________________________ .do ___ . 11, 247 11,433 11,424 

Oroc('ry stores ______________________ do ____ -----··--- --------- 10,463 10,642 10,625 
Gasoline service stations _______________ do ____ --------- --------- 3,853 3,867 3,861 

General merchandise group with non-
stores\? ___________________________ mil.$. --------- --------- 8,459 8,022 8,401 

Oenf'ral nwrchandlse group without non-
7, 870 stores<;> § _______________________ mil.$ .. --------- --------- 7,443 7,849 

Department stores_-------------- __ do ____ --------- --------- 5,427 5,075 5,408 
Mall order houses (dept. store mdse.) .do ____ --------- --------- 532 524 533 Vnriety stores ______________________ do ____ --------- --------- 771 753 764 Liquor stores. _________________________ do. ___ --------- --------- 1120 899 918 

F:stlmated inventories. end or year or month: t 
Book value (unadjusted), totnl t ________ rnll. $ .. 71,908 73,041 73,041 73,187 75,366 Durable goods stores <;> ________________ (lo ____ 33,472 33,970 33,970 34,208 35,022 

Automotive deal erR. _________________ <lo .. __ 17,098 16,690 16,690 16,861 17,451 
Furniture, home furn., and ('(}Uip ____ (lo ____ 5, !50 5,294 5,294 5,188 5,141 
Building materials nn<l hardware ..... oo ____ 4,355 4, 610 4,610 4, 739 4,857 

Nondurable goods stores 9 ____________ do ____ 38,436 39,071 39,071 38,979 40,344 
Apparel and accessory stores _______ .. do ____ 5,385 5,342 5,342 5, 287 5,566 Food stores ___________________________ do ... 8,116 8,189 8,189 8,015 8,097 
Oeneral rnercha11dise group with JlO'l 

stores ___________________________ mil.$ __ 15,528 15,864 15,864 16,113 17,011 Department stores _________________ do ____ 9,245 9, 735 9, 735 9,857 10,375 

Book value (sens. adj.), total t ___________ do ____ 73,851 74,676 74,676 75,292 76.243 Durable goods stores ? ________________ (lo ____ 34,301 34,474 34,474 34,479 34,592 
Automotive dealers __________________ .do. ___ 17,627 16,876 16,876 16,727 16,828 
Furniture, home furn .. and equip .. ___ do .... 5, 176 5,315 5, 315 5,294 5, 278 
Building materials and hardware ...... do .. __ 4,546 4,817 4, 817 4,871 4,852 

Nonourahle gooos stores? ______________ do. __ 39,550 40,202 40,202 40,813 41,651 
Apparel and accessory stores __________ do ____ 5,639 5,594 5,594 5, 728 5, 798 Food stores ___________________________ .do. ___ 7, 988 8,060 8,060 8,104 8,187 
ONH)ral merchandise group with non-

stores __________________________ .mil. $_ 16,736 17,099 17,099 17,493 18,054 Department stores .. _______________ do ____ 9, 973 10,502 10,502 10,737 11,120 

'Revised. 1 Advance estimate. 1J Data may be m:derstated because of deficiencies in 
the probability sample being used for current estimates (the 1972 Census of Retail Trade 
indicates that total retail sales for 1972 were 4.8 percent higher than the estimates made from 
~he sample). A comprehensive revision of the survey (including the selection of a new and 
Improved sample) 1s now un<lerway: revised data will be introduce.d upon its completion. 

?Includes data not shown separately. d' Comprises lumber yards, building materials 

M,<OO I 51, 752 54,633 55,449 55,938 51,165 

17,758 18,670 18.511 19,617 19,062 18,230 
10,932 11,339 11,140 11,876 11,412 10,648 
10, 135 10,468 10,298 11,009 10,.513 9, 769 

797 871 842 867 899 879 

2,304 2,311 2,306 2,424 2,415 2,404 
1,366 I, 392 1,370 1,440 1,425 1,448 

728 706 723 776 773 745 

2,137 2,359 2,460 2, 641 2,620 2,573 
1,668 1,820 1,891 2, 050 2,063 2,079 

469 539 569 59! 557 494 

33,994 35,963 35,949 35,832 36,876 35,935 
2,050 2,377 2,194 2, 213 2, 201 2,308 

438 508 484 512 470 465 
810 903 874 871 874 884 
329 412 335 335 331 381 

1,571 I, 591 1,598 I, 615 1,598 I, 619 
4,083 4, 218 4,564 4,544 4, 786 4, 760 

11,176 11,535 11.770 11,657 12,531 11,603 
10,384 10,717 10,930 !0,798 11,661 10,761 
3, 779 3,851 3, 935 4, 079 1,322 4,219 

7,696 8,292 7,949 8,144 8,023 8,381 

7,074 7, 698 7,386 7,561 7,435 7, 782 
4, 776 5,394 5, 196 5, 390 5,207 5,439 

579 521 444 439 456 549 
670 

6721 63Y 624 619 634 
848 886 931 954 1,043 940 

' 53,344 53,696 52,868 53,983 53,754 54,643 

17,403 18,046 17,419 17,803 17,699 18,208 
10,162 10,704 10,249 10,52:f 10,345 10,795 
9,307 9,875 9,456 9,72.1 9, 531 9,938 

855 82<J 793 798 814 857 

2,388 2,385 2,380 2, 417 2,394 2,414 
1,392 1,402 1,3.59 I, 397 1,389 I, 438 

792 756 7R2 788 749 749 

2,364 2,340 2,292 2, 312 2,297 2,324 
I, 815 1.800 I, 792 1,808 1,800 1,828 

549 540 500 504 497 496 

35,941 35,650 35,449 36,180 36,055 36,435 
2,377 2,229 2,265 2, 324 2,393 2,422 

529 506 496 519 527 522 
915 887 895 919 936 946 
375 339 348 352 352 371 

' 1,643 1,605 1,609 I, 625 1,616 !, 649 
4,321 4,301 4,355 4,283 4,387 4, 367 

11,.567 11,448 11,629 11,765 11,614 11,805 
10,749 10,643 10,790 !0,929 10,797 10,992 
3,892 3,886 3,809 3, 922 3,943 3, 958 

8,606 8,337 8,187 8,488 8,452 8, 716 

7, 745 7, 996 7,604 7, 86.5 7,814 8, !00 
5,471 5,416 5,324 5, 580 5,481 5, 713 

568 528 508 516 540 554 
785 663 663 655 656 666 
939 941 938 970 955 957 

78,037 79,321 79,235 79,819 79,320 78,475 
36,325 36,879 36,888 37, llO 36,766 35,029 
18, 146 18,351 18,254 18,252 17,777 16,119 
5,290 5,419 5,438 5,497 5,523 5,506 
5,065 5,132 5,134 5,063 5, 087 5,086 

41,712 42,442 42,347 42,659 42,554 43,446 
5,855 5, 918 5,887 5, 979 6,059 6,324 
8,162 8, 275 8,279 8,322 8,285 8, 329 

18,076 18,754 18,969 18,926 18,962 19,478 
11, 150 11,688 11,824 11,626 11,582 11,929 

77,298 78,102 78.406 79.375 79,917 81,118 
35,231 35,462 35,547 35,863 36,523 37,515 
17,151 17,199 17, 140 17,170 17, 44j 18,443 
5,387 5,430 5,460 5,536 5,573 5,523 
4, 946 4, 958 4, 965 4, 916 5,057 5,096 

42,067 42,640 42,859 43,512 43,394 43,603 
5,873 5, 954 5, 977 6,177 6,246 6,249 
8,178 8,283 8, 321 8,415 8,420 8,482 

18,426 18,870 19, 171 19,256 19, 184 19,328 
11,366 11,711 11,89.5 11,912 11,855 11,905 

I 
53,158 55,962 

17,602 18,259 
9, 983 10,561 
9,167 9, 691 

816 870 

2, 367 2,447 
l, 393 1,470 

752 768 

2,540 2,508 
2, 033 I, 972 

507 536 

35,556 37,703 
2, 327 2, 477 

459 517 
939 1,001 
392 385 

I, 551 1,625 
4, 455 4,530 

11,636 12,153 
10,832 11,312 
3, 989 4,116 

8, 315 9,067 

7,652 8, 353 
5,460 5, 863 

543 645 
595 672 
908 \163 

54,!00 54,634 

17,481 17,559 
10,125 10,098 
9,307 H, 256 

818 842 

2,361 2,439 
1, 41U !, 434 

728 793 

2, 365 2,319 
I, 858 1,809 

507 510 

36,619 37,075 
2,395 2, 446 

515 535 
956 957 
362 372 

I, 634 I, 667 
4,407 4,356 

11,774 11,909 
10,975 11,079 
3, 985 4,067 

8, 611 8,939 

8,305 7, 974 
5,676 5,851 

547 598 
637 664 
952 955 

81,141 83,875 
36,090 36,831 
16,766 17,072 
5, 722 5, 931 
5,171 5, 241 

45,051 47,044 
6, 728 6, 942 
8,411 8, 772 

20,343 21,506 
12,461 13,462 

81,848 81,658 
37,822 37,518 
18,364 17,895 
5, 671 5, 736 
5, 271 5,326 

44,026 44,140 
6.383 6,410 
8,470 8,600 

i9,537 19,517 
12.016 12, 117 

'56,1861, 67,981 

'17,844 '19,553 
'10,216 '10,213 
'9, 332 9, 282 

'884 931 

'2,596 r 3,170 
'I, 574 I, 721 

'791 1,087 

'2,461 2,418 
'I, 926 1, 771 

'535 647 

' 38,342 '48,428 
'2, 574 '4, 104 

'583 I, 016 
'I, 003 I, 513 

'373 510 

'1, 636 I, 2,308 
'4, 248 '4 464 

'11,483 '.a 224 
'10,691 '12,317 
'4, 064 '4, 226 

'10,499 '15,371 

r 9, 751 '14,647 
r 6,821 '10,721 

'874 709 
r 709 1, 335 

967 I, 360 

'55,573 r 57,741 

'18,157 '19,664 
'10,501 ' 11,956 
'il, 650 '11,090 

'851 866 

'2,512 '2, 505 
'1,503 I, 500 

'793 734 

r 2,468 2,560 
'I, 932 2,010 

'536 550 

'37,416 'r 38,077 
'2, 418 r 2,4-W 

'540 53! 
'\124 934 
,. 372 381 

r 1, 710 'I, 697 
'4,415 '4,486 

, 11,887 '12,202 
'11,044 '11,384 
'4, 118 '4, 252 

r 9,008 '9, 165 

r 8, 378 r 8, 517 
'5, 936 '6, 071 

r 570 530 
656 688 
967 962 

'85,643 80,355 
'38,115 38,036 
'18,043 18,852 

6,028 5, 726 
5, 249 5,102 

47,528 42,819 
6,909 6,066 
9,153 8,873 

21,568 18, 246 
13,825 11,429 

, 81,660 I 82,405 
' 37' 933 38, 224 
' 18,207 18, 684 

5, 757 5, 743 
5, 389 5, 331 

43,727 44, 181 
6, 287 6, 352 
8, 776 8, 733 

19,183 19,688 
12,053 12,342 

1 49,11 3 

2 
04 

1 15,64 
I 9,3 

-------
-------

I 2, 28 
-------
-------

-------
---- --
-------

I 33,47 
I 2,10 

-------
-------
-------

1 !,58 
I 4,05 

I 11,61 

7 
9 
6 
6 
I 

I 10,92 
I 3, 95 

I 6, 44 0 

I 5, 91 
14,14 

-------
-------
-------

1 56,6 00 

I !9,04 
1 11,23 
-------
-------

I 2,52 
-------
-------

-------
-----
---- --

I 37,55 
1 2, 55 

-------
-------
------

9 
8 

11,69 g 
1 
4 

I 4,44 
I 11,96 
1 11, 2 06 

4 1 4, 24 

1 8,82 

18,18 
1 5, 78 

-------
-------
-------

-------
-------
-------
-- ----
----- -

---- --
~- -----
-------

-- ----
-------

-------
-------
-------

----
-------

-- ----
-------
-------
-------

-------

dealers, and paint. plumbing, and electrical stores. § Except department stores mail orde~. 
:rseasonally adjusted dat.a have been revised back to Jan. 1973 to reflect new seas. adJ. 

factors (revisions prior to May 197.1 are available from the Bureau of the Census, Wash., 
D.C. 20233). t Series revised beginning Jan. 1974 to reflect benchmark data from the 1975 
Annual Retail Trade Report and new seas. factors; revisions for Jan. 1974-Aug. 1975 appear 
on p. 22 ff. or the Nov. 1976 SuRVEY. 



February 1977 SURVEY OF CURREXT BUSINESS S-13 

Unless otherwise stated in footnotes below, data ~~~ 1975 1976 1977 

through 1974 and descriptive notes are as shown 

I I I I I June I July I Aug. I Sept. 
I ! Nov.[ 

in the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. Mar. Apr. May I Oct. Dec. Jan. 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Firms with 11 or more stores: 
Estimated sales (unadj.), total9 .......... mi\. $ .. 169,434 

Apparel and aert'ssory stores 9 __________ do. __ _ 
Women's apparel, accessory stores ______ do ___ _ 
Shoe stores ______ ---------- _____________ do ___ _ 

Drug and proprietary stores ______________ do ___ _ 

Oeneral meJchandise group with non-
stores9 ............................. mil.$ 

Oenerni merchandise ~roup without non-
stores§ ____________________________ nlil. $_ 

Dept. stores, E'x~l. mail order sales ____ do ___ _ 
V nrlety .stores ________________________ do ___ _ 

Orocery stores ____________________________ flo ___ _ 
Tire, battery, accessory dealers ___________ do .... 

6,428 
2,390 
1, 737 
6, 451 

70,597 

67,289 
49,802 
6, 988 

62,614 
2,168 

183,076 

6,834 
2,598 
1,806 
7,103 

75,629 

72,339 
54, 1.'>9 

7, 355 

68,432 
2, 251 

Estimated sales (seas. ndj.), total9t ......... do .... --------- ---------

Apparel and aeeessory stores? .......... do .... _________ ---------
\Vomen's apparfl, accessory stores ______ do ____ --------- ---------
Shoe stores _____________________________ do .. ____ ----- ___ -- _____ _ 

Drug nnd proprietary stores ______________ do ____ --------- ---------

llenfrnl merchandise group with non-
stores\' ...................... _______ mil. $ __ ---------

Oeneral merrhnndise group without non-
stores§ _ .... __________ . __ ......... mil. $_ -------- _ 

Dept. stores, rxcl. mnil order sn.les ____ cto ____ ---------
Variety stores ______________________ .. do _____________ . - _____ __ 

<lrocery storrs ____________________________ do _____________________ _ 
'l'lre, battery, accessory dealers ___________ do. --------- ---------

All r••tail stores, accls. receivable, end of yr. or mo.: 
Total (unndjusted) _______________________ mil. $ __ 

nurahle goocls stores ___________________ cto ___ _ 
Nondurable goods stores _______________ {}o ___ _ 

Charge arcounts ____ ------------ _________ do ___ _ 
Instn1lment nccounts _____________________ {.)o ___ _ 

Total (seasonally adjnsted). ________________ do ___ _ 
Dnrnble goods store-s ___________________ do ___ _ 
N ondurahle goods stores _______________ do ___ _ 

ChnrgP nccotmls _________________________ do ___ _ 
lllf'tttJlllWilt IH.'tOtiHtS ____________ ------- __ do ___ _ 

28,916 
8, 578 

20,338 

10,806 
18.110 

27,035 
8. 434 

18,601 

10.374 
16,661 

29,625 
8, 901 

20,724 

11,428 
18,197 

27,764 
8, 799 

18,965 

11,028 
16,736 

21,871 

1, 014 
378 
234 
937 

11,299 

11,010 
8,353 
1,196 

6,108 
202 

15,978 

601 
219 
164 
629 

6, 718 

6,437 
4,836 

626 

5,826 
187 

29,625 
8, 901 

20,724 

11,428 
18,197 

27,764 
8, 799 

18,965 

11,028 
16,736 

14,124 

444 
166 
117 
575 

4,868 

4,650 
3,489 

437 

6,212 
153 

15,663 

576 
221 
145 
622 

6,359 

6,084 
4,525 

608 

5,871 
191 

28,221 
8,433 

19,788 

10,990 
17,231 

27,895 
8, 749 

19,146 

11,330 
16,565 

13,349 

401 
153 
107 
578 

4,876 

4,636 
3,425 

453 

ii,504 
142 

16,079 

586 
222 
149 
654 

6,677 

6,420 
4, 817 

626 

5, 957 
187 

27,802 
8, 564 

19,238 

10,891 
16,911 

28,173 
8,995 

19,178 

11,399 
16,774 

15,389 

498 
188 
133 
639 

6,122 

5, 796 
4,270 

549 

5,877 
182 

16,420 

581 
209 
158 
691 

6,844 

6,534 
4,886 

647 

6,009 
193 

27,819 
8.684 

19,135 

11,203 
16,616 

28,439 
U. 040 

19,399 

11,620 
16,819 

16,242 

618 
226 
172 
647 

6,595 

6,315 
4,821 

535 

6,034 
219 

15,999 

541 
210 
136 
6.56 

6,625 

6,352 
4,831 

527 

5, 921 
199 

28,389 
8, 962 

19,427 

11,874 
16,515 

28,716 
9,192 

19,524 

11,929 
16,787 

15,901 

542 
206 
128 
6.52 

6, 295 

6,029 
4,634 

502 

6,064 
192 

15,978 

559 
207 
134 
664 

6,495 

6,227 
4, 743 

523 

6,040 
181 

28,732 
9,187 

19,545 

12,229 
16,503 

16,001 

548 
204 
133 
665 

6,474 

6,197 
4,817 

490 

5,975 
211 

16,402 

.'i73 
213 
139 
663 

6, 773 

6,478 
4, 971 

513 

6,160 
189 

16,356 

506 
196 
127 
658 

6,355 

6,081 
4,667 

482 

6,496 
202 

16,295 

580 
220 
146 
667 

6, 703 

6,394 
4,887 

512 

6,037 
183 

£8,729 28, 321 
9, 433 9, 313 

19,296 19,008 

12,128 
16,601 

11,882 
16,439 

28,564 28, 760 28,858 
9, 069 9, 203 9, 159 

19,495 19,557 19, (,99 

11,797 
16,767 

11,826 11,936 
16,934 16,922 

16,184 

569 
213 
153 
681 

6,688 

6, 413 
4,894 

490 

5, 911 
197 

16,846 

586 
220 
148 
694 

6,957 

6, 675 
5,114 

521 

6,282 
192 

16,079 

583 
237 
139 
636 

6, 628 

6,303 
4,866 

465 

6,014 
176 

16,636 

580 
236 
126 
679 

6,872 

6,561 
5,053 

497 

6,156 
177 

17,251 

610 
239 
139 
681 

1'18,180 

7,244 '8,425 

6, 880 ' 8, 064 
5, 223 ' 6, 084 

506 '564 

6, 358 ' 6, 024 
191 ' 190 

16,971 '17,134 

600 
238 
136 
698 

7,121 '7,196 

6, 823 ' 6, 900 
5, 213 ' 5, 314 

520 '512 

6,203 '6,172 
181 ' 197 

28,506 28, 989 '29, 325 
9, 377 9, 560 ' 9, 480 

19,129 19,429 '19, 845 

30,113 
9,471 

20,642 

11,887 
16,619 

12, 127 '12, 347 
16,862 '16, 978 

28,954 29, 128 '29, 312 
9,131 9, 255 '9, 175 

19,823 19, 873 '20, 137 

11,955 
16,999 

12,073 '12 098 
17. 055 '17: 214 

12,514 
17,599 

2J, 846 
9, 457 

20,389 

12,420 
17,426 

24,487 

1,050 
379 
230 

1,078 

12,449 

12,103 
9,484 
1, 091 

7,036 
201 

17,578 

614 
220 
158 
712 

7, 312 

6, 981 
5, 416 

556 

6, 426 
184 

LABOR FOH.CE, KHPLOY:\JEJ\T, AND EAH.NINGS 

POI'IILATION OF THE UNITED STATES 

'l'otal, Incl. nnned forces overseas! ____________ miL '211.\JO '213.54 214.30 

LABOlt FOJ1CE1[ 

Not t-'e1lsonally AdJusled 

Labor force, total (including armed forces), persons 
16 years of age and over. ________________ thous 

cw:::~\~~~:tt~;~;~ --~ :::::: ::::::::::::::::~~:::: 
Agrk11ll urr _____ --~- ___________________ flo_ 
N onngrku\1 urn I indu~trie,;;; _____________ do_~~ 

Unemploy<·<i ___ --------------------- .. do ... 

S(>a~onally Adjusted V 
('lvlltnn lnhor fon·~·- --------------------- do __ _ 

Employrd, total -----------------------do __ _ 
Agriculturr_______ do ___ _ 
Nonngrknlturnl ill(llJ-~-t~·i(;S~ ~: = =: ~: =: =: do ___ _ 

Unemployed _____________________________ do ___ _ 
Long-fPrm, 15 werk~ nnd over. ________ do ___ _ 

Hnte~ (lllH'lllp\('yf'd in rnch group a~ flt'rcent 
of totnl in til<' group): 

A II civilinn workrrs 
i\frn, ~o ~·.-nr~ HJH1-~,:;r~~~=~=~===---------
\\'omrn. 20 \'rnr<.: nnfl ovf'r 
Both ~-f'xr~.-Hi-1 \l yrnr~ __ -=::::: ::::: ~:::: 
\\"\tit('_ .. -------------------------------
N N!TO and nt h•r nwp-; 
l\Iai-rirct men, wife prf's-e~1-t-~=============== 

Occupation: White-collar workers __________ _ 
BlnP-('ollar workers __________ _ 

Industry of last.joh (nona!'ricultural): 
Pr~vntr wagf' nncl salary workers ________ _ 

C onstrnetion __________________________ _ 
.:\1nrmfnetnring: _____________ ------------

Durahle goods. ----------------------

93,240 
91,011 
85,936 
3, 492 

82,443 
5,076 

94,793 
92,613 
84,783 
3,380 

81,403 
7, 830 

94,888 
92,731 
85,536 

2,856 
82,680 

7,195 

--------- '93,148 
--------- --------- 85,443 
--------- --------- 3,25.') 
--------- --------- 82,188 

937 

5. 6 
3.8 
5.5 

16.0 

5. 0 
9. 9 
2. 7 

3.3 
6. 7 

5. 7 
10.6 

5. 7 
5.4 

T 7, 705 
2, 483 2, 981 

8.5 8. 3 
6. 7 6. 5 
8. 0 7. 9 

19.9 19.8 

7. 8 7. 6 
13.9 13.6 
5.1 4.8 

4. 7 4. 8 
11.7 10.6 

9. 2 '8. 7 
18.1 16.7 
10.9 9. 4 
11.3 9.6 

214.44 

94,805 
92,665 
84,491 

2, 853 
81,638 
8,174 

'113, 473 
86,226 

3, 305 
82,921 

r 7, 247 
2, 781 

7.8 
5. 9 
7. 5 

19.4 

7.1 
13.2 
4.1 

'4.6 
9.4 

8. 1 
15.7 
8. 2 
8.3 

' Revised. ' As of July 1. 
9 Includes data not shown separately. §Except department stores mail order. 

214.55 

94,944 
92,798 
84,764 

2, 802 
81,963 
8,033 

7 93,597 
R6, 471 
3,198 

83,273 

r 7,126 
2,531 

7. 6 
.'>.8 
7.4 

19. 1 

6. 8 
13.6 
4.2 

4. 6 
9. 3 

r 7. \) 
1-5.9 
7. 9 
~- 0 

t See e?rrespondmg note on p. S-12. 
tReviSions hark to Oct. 1973 appear in "Population Estimates and Projections: Estimates 

of the P2pnlatwn of the Tlnited States and Components of Change-1930-75," P-25, No. 632 
(July 19,6), Bureau of the Census. 

214.65 214.76 214.86 214.99 215. 12 215.28 215.43 215.60 215.74 215.87 216.00 

95,260 95,618 95,724 98,251 99,325 98,837 97, 120 97,677 97,786 97,662 96,837 
93, 112 93,474 93,582 96, 114 97,185 96,690 94,975 95,530 95,637 95,517 94,704 
85,588 86,584 87,278 88,460 89,608 89,367 87,949 88,697 88,542 88,494 86,856 

2,897 3, 273 3,415 3, 780 3, 931 3,842 3,396 3,447 3,081 2,850 2, 672 
82,691 83,311 83,863 81,680 85,677 85,525 84,553 85,250 85,460 85,645 84,184 

7,525 6,890 6,304 7,655 7,577 7,323 7,026 6,833 7,095 7,022 7,848 

'H3, 862 rn4, 376 '94,.')51 7 94,704 '95, 1B9 '95,351 '95, 242 '95, 302 • 95,871 '95, 960 95,516 
86,845 87,329 87,640 87,533 87,783 87, ll34 87, 7H4 87,738 88,220 88,441 88,558 

3, 215 3, 398 3,332 3,313 3, 333 3,372 3, 278 3,310 3,248 3,257 3,090 
83,630 83, 931" 84,308 B4, 220 ~4. 450 84,462 84,516 84,428 84,972 85,184 85,468 

T 7, 017 r 7,047 '6, 911 r 7,171 r 7,406 , 7, 517 '7,448 r 7,564 r 7,651 '7,519 6,958 
2, 32.') 2, !03 2,042 2,173 2, 247 2,341 2, 311 2, 360 2, 517 2, 514 2, 283 

7. 5 7. 5 7.3 '7. 6 7.8 7. 9 7. 8 7. 9 '8.0 r 7. 8 7. 3 
5. 6 5. 5 .').6 5. 9 6.1 5.9 6. 1 6. 2 6.3 6.2 5.6 
7. 2 7. 3 6. 8 7. 2 7. 6 7.R 7. 6 7.6 7.6 7. 4 6. 9 

19.0 19.3 18.5 18.4 18.2 19.6 18.8 19.0 19.2 19.0 18. 7 

6.8 '6. 8 '6. 7 6. 8 7. 1 7. 1 1' 7. 2 r 7. 2 '7.3 7. 1 6. 7 
12.6 13.0 12.3 13.4 12.9 13.6 12.8 13.4 13.5 13.4 12.5 
4.1 4.0 4.1 4.3 4.4 4. 3 4.5 4.4 4. 5 4.3 3.8 

4.6 1' 4. 7 '4. 5 '4.5 '4. 7 '4. 9 '4. 6 '4.6 4. 7 4.5 4. 5 
9. 1 8. 9 9. 0 9. 3 9. 7 9.8 9.8 9. 8 9. 7 9.6 8.4 

7. 7 
7. 61 

r 7. 5 7. 8 8.0 8. 2 '8.1 r 8. 2 '"8.2 ,. 7. 9 7. 4 
15.9 15.2 14.5 16.3 17.0 16.5 1.1. 7 15.1 15.4 14. 1 14.9 
7. 3 7. 6 7.4 7.6 7.8 8.1 8. 1 8. 2 8. 2 8. 2 6.9 
7. 5 7. 5 7. 3 7.4 7.5 7. 7 7. 6 8.0 7. 7 8.0 6.5 

If Effective with the Feb. 1977 SURVEY, the labor force series reflect new seasonal factors. 
Data have been revised back to 1972; comparable monthly figures for LJ72-75 appear in EM
PLOYMENT AND EARNINGS (Feb. 1977), U.S. Department of Labor, Bureau of Labor Statistics. 



8-14 SURVEY OF CURRENT BUSINESS February 1977 

Unless otherwise stated in footnotes below, data 
1974 I 1975 1975 1976 

\"" through 1974 and descriptive notes are as shown in I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec.• Jan.• the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Continued 

EMPLOYMENT t0 I 
Employees on payrolls of nonagricultural estab.: 0 

Total, not adjusted for seasonal variation thous. _ 78,413 '77, 051 '78,778 '77,334 • 77,586 
Private sector (excl. government) _____ ... do ____ 64,236 62,330 63,693 62,431 62,488 

Seasonally Adjusted t 

Total employees, nonagricultural payrolls t0 .do. ___ 78,413 '77, 051 '78,012 '78.406 '78,635 
Private sector (excl. government) ______ •. do. ___ 64,236 62,330 63,151 63,.051 63,775 

Nonmanufacturing industries __________ do .. __ 44,190 43,983 44,596 44,847 45,001 
Goods-producing ________________________ .do. ___ 24,697 22,603 22,892 23,066 23,112 

Mining __ ------------- ______________ ... do ____ 694 745 766 767 767 
Contract construction. ___________ . ____ .do. ___ 3, 957 3, 512 3,571 3,595 3,571 

Manufacturing _________ ----- __________ .do ____ 20,046 18,347 18,555 18,704 18,774 
Durable goods ___ ----------- _________ do ____ 11,895 10,679 10,709 10,810 10,857 

Ordnance and accessories _____ ..... do ____ 177 171 163 162 161 
Lumber and wood products. ______ do ____ 626 557 581 591 594 
Furniture and fixtures _____________ do ____ 517 451 473 477 484 
Stone, clay, and glass products .•... do ____ 690 614 614 617 615 
Primary metal industries. ________ _do ____ 1, 344 1,180 1, 153 1,159 1,166 
Fabricated metal products _________ do ____ 1,505 1,336 1,345 1,357 1,369 
Machinery, except electricaL ______ do ____ 2,218 2,069 2,024 2,035 2,039 
Electrical equipment and supplies. do ____ 2,030 1, 761 1, 773 1, 782 1, 797 
Transportation equipment.. _______ do .... _ 1, 821 1,649 1, 679 1, 714 1, 710 
Instruments and related products .. do ____ 520 489 494 497 500 
Miscellaneous manufacturing. _____ do ____ 448 404 410 419 422 

Nondurable goods. _________ : ________ do ____ 8,151 7, 668 7,846 7,894 7, 917 
Food and kindred products ________ do ____ 1, 713 1,676 1,690 1,698 1, 706 
Tobacco manufactures _____________ do ____ 80 78 79 79 77 
Textile mill products _______________ do ____ 988 902 952 958 963 
Apparel and other textile products._ do. ___ 1, 348 1, 235 1, 299 1, 311 1,309 
Paper and allied products __________ do ____ 702 643 657 664 669 
Printing and Eublishing. __________ do ____ 1,112 1,079 1,073 1,070 1,069 
Chemicals an allied products ..... do ____ 1,057 1, 013 1,018 1,024 1,029 
Petroleum and coal products _______ do ____ 199 197 201 203 204 
Rubber and plastics products, nee .. do ____ 676 588 606 612 614 
Leather and leather products ______ do ____ 278 257 271 275 277 

Service-producing __ . ___________ . _________ do ____ 53, 715 '54, 448 '55,120 '55,340 '55,523 
Trans., comm., electric, gas, etc ________ do ____ 4,696 4,498 4, 477 4, 489 4,504 
Wholesale and retail trade. ____________ do ____ 17,017 17,000 17,257 17,388 17,496 Wholesale trade ______________________ do ____ 4,223 4,177 4,194 4, 214 4, 231 

Retail trade. ____ ---------- __________ do ____ 12,794 .12, 824 13,063 13,174 13,265 
Finance, insurance, and real estate ..... do ____ 4,208 4, 223 4, 260 4,266 4, 266 Services ______________________________ . .do. ___ 13,617 14,006 14,265 14.342 14,397 Government_ _________________________ .do. ___ 14,177 14,720 14,861 14,855 14,860 

FederaL_------------------------- __ .do ____ 2, 724 2, 748 2, 753 2, 749 2, 742 State and locaL_ _____________________ do ... _ ll, 453 11,973 12,108 12,106 12,118 

Production or nonsupervisory workers on private 
nonagric. payrolls, not seas. adjusted 0 .thous.-- _ 53,029 '51, 149 '52,453 '51,196 '51,241 Manufacturing _____________________________ do ____ 14,613 13,070 13,329 13,243 13,290 

Seasonally Adjusted t 

Production or nonsupervisory workers on private 
nonagricultural payrolls t--------------thous ____ 53,029 '51, 149 '51,916 '52.250 '.')2,460 

G~1~i~~~~~~~~~::::::::::::::::::::::::::::~~:::: 1R, 374 16,440 16, 708 16,867 16,894 
527 565 582 582 581 

Contract construction .. __________________ .do •.. _ 3, 234 2,805 2,833 2,852 2,817 

M~~~~~1~u~~~~;;---~~-:::: :::::::::::::::: :~~:::: 14, 613 13,070 13,293 13,433 13,496 
8,641 7, 543 7,593 7,689 7, 734 

Ordnance and accessories. ___________ do ____ 85 80 74 73 73 
Lumber and wood products _________ .do ____ 5:!3 464 485 495 497 Furniture and fixtures _______________ do ____ 423 364 387 390 397 
Stone, clay, and glass products _______ do ____ 552 485 487 491 489 
Primary metal industries ____________ do ____ 1,074 919 897 903 910 
Fabricated metal products __________ .do. ___ 1,150 996 1,008 1,019 1,030 
Machinery, except electricaL ________ do. ___ 1,495 1,346 1,305 1,312 1, 318 
Electrical equipment and supplies .. .do ____ 1, 372 1,140 1, 1~S 1,168 I, 180 
Transportation equipment. __________ do ____ 1, 285 1,148 1,183 1, 214 1, 211 
Instruments and related products .... do ____ 322 293 297 301 304 
Miscellaneous manufacturing_. _____ .do. ___ 350 309 312 323 325 

Nondurable goods __ -------------------do ____ 5, 972 5,528 5, 700 5, 744 5, 762 
Food and kindred products __________ do ____ 1,164 1, 136 1, 145 1,156 1,164 
Tobacco manufactures.------------- .do ____ 66 65 66 65 64 Textile mill products _________________ do ____ 862 782 831 836 841 
Apparel and other textile products ___ do ____ 1,163 1, 061 1,122 1,132 1, 128 
Paper and allied products _________ .. .do ____ 540 483 497 503 504 Printing and publishing _____________ do ____ 671 636 629 627 627 
Chemicals and allied products. ______ do ____ 612 570 577 582 587 
Petroleum and coal products _________ do ____ 126 125 130 131 132 
Rubber and plastics products, nee __ .do. ___ 530 450 469 474 476 
Leather and leather products. _______ do ____ 237 219 234 238 239 

Service-producing _________________________ .do. ___ 34,656 '34, 709 '35,208 '35,383 '35,566 
T~ansportation, comm., elec., gas, etc _____ do ____ 4,058 3,857 3,840 3,846 3, 864 
WbJiesale and retail trade. _____________ .do ____ 15,065 15,013 15,249 15,366 15,472 

iie~~~f~~~ed~~~~~::::::::::::::::::::::: :~~:::: 3,526 3,462 3,470 3, 488 3, 502 
11,540 ll, 552 11,779 11,878 11,970 

Finane(', insurance, and real estate _______ do ____ 3, 240 3, 221 3, 251 3, 258 3, 258 Services __________________________________ do .... 12, 293 12,617 12,868 12,913 12, 972 

' Revised. _ • Preliminary. 0See end of notet for this page. 
tBegmnmg m the Dec. 1976 SURVEY, figures for employees on payrolls of establishments 

as well as hours, earnings, and labor turnover reflect revised seasonal factors. Generally, 
da~a are affected back to 1971. A modification has been made in the method to seasonally 
adjust most aggregated hours and earnings series (e.g., hours per worker on total private 
nonagncultural payrolls, the m::;nufacturing division, durable goods subdivision, etc.). 
Aggregate levels are now the ,wetghted averages of their seasonally adjusted components; 
her~t?fore these levels were dtrectly adjusted. Pre...,io\lsly published hours are subject to 
revtswn as follows: Manufactunng, durable and nondurable goods beginning 1947, total 

I 
I 

I 

'78,169 '80,142 '79,242 '80,277 '80,572 '80,943 •81,074 79,465 • 78,976 '79,424 '79,555 
62,991 63,823 64,277 65,109 64,902 65,325 65,617 65,468 65,675 65,804 64,360 

'78,980 '79,312 '79,319 '79,368 '79,513 '79,618 '79,918 '79,819 '80,106 '80,322 80,553 
64,083 64,400 64,396 64,414 64,565 64,638 64,966 64,831 '65,070 '65,267 65,497 
4.'), 186 45,392 45,396 45,430 45,620 45,659 45,866 45,890 '46,005 '46,167 46,303 
23,248 23,403 23,381 23,357 23,344 23,310 23,463 23,323 '23,489 '23,514 23,549 

773 775 776 781 791 752 798 800 '805 •808 814 
3,578 3,620 3,605 3,592 3,608 3,579 3,565 3,582 '3,619 r 3,606 3,541 

18,897 19,008 19,000 18,984 18,945 18,979 19,100 18,941 '19,065 ' 19,100 19, 194 
10,956 11,016 11,062 11,059 11,034 11,083 11,146 11,018 '11,128 '11,163 11, 224 

161 160 160 158 156 157 156 155 '156 '157 157 
597 600 601 601 605 605 613 613 '621 '626 622 
488 493 496 493 490 486 495 491 '491 '493 492 
618 626 627 628 631 628 630 630 '636 '631 642 

1, 178 1, 187 1, 193 1, 200 1, 206 1, 215 1, 216 1,194 '1, 186 '1, 181 1,180 
1,380 1,387 1,392 1,390 1,387 1,394 1,404 1,387 '1,396 '1, 405 1, 414 
2,047 2,056 2,068 2,069 2,084 2,090 2,115 2,07~ '2,106 '2, 107 2,124 
1,818 1,830 1,837 1,837 1,815 1,843 1,848 1,849 '1,860 '1,864 1,871 
1, 739 1, 742 1, 747 1, 743 1, 728 1, 737 1, 737 1, 695 ' 1, 749 '1, 766 1, 775 

505 509 512 513 512 510 512 511 514 517 522 
425 426 429 427 420 418 420 415 '413 '416 425 

7, 941 7, 992 7,938 7, 925 7, 911 7,896 7,954 7, 923 '7, 937 '7, 937 7,970 
1,698 1, 707 1, 712 1, 718 1, 719 1, 715 1, 711 1, 706 '1, 711 '1, 709 1, 720 

75 76 76 75 80 78 76 76 75 74 73 
966 973 977 973 970 969 971 961 '960 958 965 

1, 319 1,322 1, 321 1,320 1, 299 1, 292 1, 281 1,273 '1, 276 ' 1, 271 1, 276 
671 677 679 678 680 679 681 677 680 680 677 

1,074 1,076 1,079 1,077 1,082 1,082 1,086 1,087 '1, 089 '1,088 1,092 
1,030 1,036 1,034 1,029 1,037 1,040 1,035 1,032 '1,038 '1,043 1,042 

204 205 203 202 201 202 202 202 '203 203 206 
627 641 578 577 572 572 643 645 '642 '648 654 
277 279 279 276 271 267 268 264 263 '263 265 

'55,732 '55,909 '55,938 '56,0ll '56,169 '56,308 '56,455 '56,496 '56,617 '56,808 57,004 
4, 507 4,510 4, 503 4, 482 4,508 4,501 4,528 4,506 '4,519 '4,538 4,550 

17,592 17,662 17,663 17,664 17,737 17,764 17,839 17,824 '17,808 '17,895 17,975 
4,236 4,250 4,258 4,254 4, 271 4, 272 4,283 4,292 '4, 291 4,305 4,313 

13, 3fi6 13,412 13,405 13,410 13,466 13,492 13,556 13,532 ' 13,517 '13,590 13,662 
4, 276 4,289 4, 282 4,301 4,312 4,312 4,338 4,359 4, 381 '4,402 4,419 

14,460 14,536 14,567 14,610 14,664 14, 751 14,798 14, 819 '14,873 '14,918 15,004 
14, 897 14,912 14,923 14,354 14,948 14,980 14, 9-'>2 14,988 '15,036 '15,055 15,056 
2, 735 2, 733 2, 730 2, 728 2, 723 2, 732 2, 728 2, 730 2, 734 '2, 720 2, 739 

12, 162 12,179 12,193 12, 226 12,225 12,248 12,224 12,258 '12,302 '12,335 12,317 

'51,710 '52,473 '52,887 '53,637 '53,397 '53,792 '54,077 '53,928 '54,090 '54,184 52,722 
13,409 13,529 13,571 13,774 13,470 13,797 14,040 13,807 13,839 '13,739 13,617 

'52,728 '53,004 '52,998 '53,007 •53,104 '53,151 '53,474 '53,309 '53,498 '53,638 53,784 
17,012 17,1.';4 17,141 17,101 17,805 17,029 17,180 17,032 '17,172 '17,172 17,200 

587 588 588 592 599 561 605 605 '612 '613 614 
2, 823 2,866 2,860 2,844 2,868 2,841 2,826 2,852 '2,885 2,858 2, 777 

13,602 13,700 13,693 13,665 13,618 13,627 13,749 13,575 '13,675 '!3,701 13,809 
7,815 7,871 7, 916 7,905 7,878 7,911 7,975 7,83S '7, 929 '7, 959 8,024 

73 73 73 72 71 71 70 69 69 '70 72 
500 501 503 504 507 507 515 515 522 '528 525 
400 405 408 405 401 398 408 403 '403 •406 402 
492 499 500 501 503 499 503 501 '506 •500 510 
922 931 938 943 952 956 959 934 '926 '923 925 

1,039 1,047 1,052 1,043 1,045 1, 051 1,062 1, 044 '1, 051 '1, 061 1,067 
1,323 1, 329 1,342 1,336 1, 347 1,350 1,370 1,329 r 1,357 'I, 358 1, 379 
1,198 1, 210 1, 218 1, 218 1,199 1, 222 1, 224 1,224 '1, 232 '1, 233 1, 233 
1, 234 1, 239 1, 241 1,236 1, 219 1, 228 1, 230 1,186 '1, 236 '1, 250 1, 268 

306 310 312 313 314 311 312 311 312 315 317 
328 327 329 328 320 318 322 317 '315 '315 326 

5, 787 5,829 5, 777 5, 760 5, 740 5, 716 5, 774 5, 742 '5, 746 '5, 742 5, 785 
1, 157 1,164 1,167 1,172 1,177 1, 168 1,164 1,159 •1, 161 '1, 157 1,173 

62 63 63 62 67 65 63 63 '63 61 60 
844 850 855 850 847 845 848 838 835 834 839 

1,137 1,140 1,139 1,138 1, ll5 1,109 1,100 1, 091 •1, 093 '1, 090 1,095 
50S 513 516 517 516 514 515 512 515 516 518 
629 630 632 630 630 629 632 632 '632 '631 631 
588 591 592 587 591 595 589 588 '590 '591 595 
132 134 132 130 130 130 130 131 132 '133 134 
490 503 439 436 433 432 504 502 '501 '506 513 
240 241 242 238 234 229 229 226 224 223 227 

'35,716 '35,800 '35,857 '35,906 '36,019 '36,122 '36,294 '36,277 '36,326 '36,466 36,584 
3, 863 3, 869 3,859 3,840 3,859 3,854 3,877 3,856 '3, 861 '3,873 3,858 

15,553 15,618 15,620 15,623 15,668 15,700 15,771 15,761 '15,734 '15,791 15,870 
3,505 3,520 3, 528 3,523 3,532 3, 534 3,547 3,554 '3, 553 '3,564 3,566 

12,048 12,098 12,092 12,100 12, 136 12, 166 12,224 12,207 ' 12,181 ' 12,227 12,304 
3, 268 3, 276 3,263 3,280 3, 288 3, 289 3,309 3,325 '3,345 3,363 3,375 

13,032 13,087 13,115 13,163 13,204 13,279 13,337 13,335 '13,386 '13,439 13, 481 

private and total trade, 1964, overtime hours, 1956. In late 1977, BLS plans to adjust the 
employment estimates to more recent benchmarks. Effective with the Feb. 1977 SURVEY, 
the data reflect corrections made (back to July 1975) to employment levels in 4 divisions 
(construction, retail trade, services, and State and local government) to adjust for the for
mation of new businesses during the recovery phase of the 1973-75 recession. For current 
factors, historical data, and methodology, see the Dec. 1976 and Feb. 1977 issues of EMPLOY
>IENT AND EARNINGS (U.S.D.L., BLS), available from U.S. Gov't. Printing Office, Wash., 
D.C. 20402. 



February 1977 SURVEY OF CURRENT BUSINESS 

. . I 1974 I 1975 1975 1976 
Unless otherwtse stated 1n footnotes below9 data 

through 1974 and descriptive notes are as shown ----- ~--
Jan. I Feb. I Mar. I Apr. I May I June I 

I I Sept. I Oct. in the 1975 edition of BUSINESS STATISTICS Annual Dec. July I Aug. 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-continued· 

AVERAGE HOURS PER WEEKt 

Seasonally Adjusted t 

A vg. weekly hours per worker on private nonagric 
payrolls: I; Seasonally adjustedt _________ hours. 

Not seasonally adjusted _______ do __ _ 
Mining .. __ ------------------------ ________ do __ _ 
Contract construction ______________________ do __ _ 
Manufacturing: Not seasonally adjusted ... do __ _ 

Seasonally adjusted ______ do __ _ 
Overtime hours_--------- ______________ do ... 

Durable goods _______ ----- ______________ .do __ _ 
Overtime hours. ---------------------do __ _ 

Ordnance and fiCcessories ______________ do ... 
Lumber and wood products ____________ do •.. 
Furniture and fixtures _________________ do •.. 
Stone, clay, and glass products. ________ do __ _ 
Primary metal indnstries ______________ do __ _ 
Fabricated metal prodncts _____________ do __ _ 
Machinery, except electricaL. _________ do __ _ 
Electrical equipment and supplies._ ... do __ _ 
Transportation equipment. ______ ------ .do __ _ 
Instruments and related products ______ do __ _ 
Miscellaneous manufacturing ind ______ do •.• 

Non durable goods. __ ------------ ________ do •.• 
Overtime hours ________ ------ ________ do __ _ 

Food and kindred pf0dncts ____________ do __ _ 
Tobacco manufactures ________________ do __ _ 
Textile mill product,s ___________________ do __ _ 
Apparel and other textile products ..... do __ _ 

Pnper and al\led products ______________ do __ _ 
Printing and publishing _______________ do __ _ 
Chemicals and allied products _________ do __ _ 
Petroleum and coal products ___________ do ..• 
Ruhber and plastics products, nee._ ... do __ _ 
Leather and leather products __________ do •.• 

Trans., comm., elec., gas, etc _______________ do __ _ 
Wholesale and retail trade _________________ do __ _ 

Wholesale trade __________________________ do __ _ 
Retail trade ______________ ------ __________ do __ _ 

Finance, insurance, and real estate _________ do __ _ 
Services ____________________ ----------- _____ do .. _ 

AGGREGATE EMPLOYEE-HOURS 

Seasonally Adjusted 

EmployPf'-honrs, wag~> & ~mlAry workers in non
agric. f'Stahlish., fort week in t.he month, ~eason-
ally adiusted at annual rat.et _______ J>il. hours. 

Total private sector _________ ~ ______________ do~ __ 
Minin~------- ____________________________ do __ _ 
Contract construction.~ __________________ do __ _ 
Manufacturin~---------------------------do __ _ 
Transportation, comm., elec., gas ________ do __ _ 
Wholesale and retail trade ________________ do __ _ 
Ftnnnre, insurnnre, and real estate _______ do __ _ 
Rervices __________________________________ do __ _ 

G ovcrnment_ ________ ------ _____________ -~-do .• _ 

Indexes of employee-hours (a~gregnte weekly) :1' t 
Private nonngric. payrolls, totnL ...... I967~100. 

Goods-producing _________________________ do. __ 
Mining _________________________________ do_ c. 

Contract construction __________________ do. __ 

---------
36.6 
42.4 
36.9 
40.0 

- ---------
3.2 

40.7 
3.4 

- 41.7 
aa. 7 
39.0 
41.4 
41.7 
40.8 
42.3 
39.8 
40.1 
40.2 
38.5 

39.1 
3.0 

40.4 
38.0 
39.4 
35.1 

42.1 
37.6 
41.6 
42.S 
40.4 
37.2 

40.2 
34.1 
38.9 
32.7 
36.7 
33.9 

150.72 
122.63 

1.53 
7.S8 

41.50 
9. 82 

30.28 
8.01 

23.93 
28. ()<J 

113.0 
103.4 
111.7 
117.1 

l\1nnufarturin~--------------------------do ..• - 100.7 
Durable goods. ______________________ do ... 
Non durn hi(' ~oods __________________ .. do .. _ 

St>rvire-produrillg _______________________ .do __ _ 
'T'ransportation. comm., elec., gas ______ do .. . 
Wholcsnlc nnd retail tmde ______________ do .. . 

\Vholpsale trn<le ______________________ flo. __ 
Retail trade __________________________ do __ _ 

Flmuwr, insurance, nnll real estnte _____ do __ _ 
Serviees _______________________________ .do ... 

HOURLY AND WEEKLY EARNINGS 

A vera!!e hourly earnin~t< per worker:~ 
Not seasonally adjusted: 

PrivntE:> nonagric. payroll:-:. ______________ dollArs_ 
Mining ________________________________ .do. __ 
Contnwt construction __________________ flo __ _ 
l\lannfacturin~t. _______________________ .do. __ 

ExrlnOing overtime ________________ do __ _ 
Durn hie ~toods. ___ ~-- ________________ do __ _ 

Ex('lllding overtime ______________ do __ _ 
Ordnanrr nnrl nrrf'sf.:orif'." ___________ rlo __ _ 
Lnmher nnd wood prodncts ________ do ... 
Furniture and ftxtures _____________ do __ _ 
Stone, clay, and ~tlose prodncts ..... do __ _ 
Primary mrta1 in(lustries __________ do __ _ 
Fahrirated metal products ________ ~do __ _ 
~Tnrh inet y, exrept e-lPctriraL _______ do __ _ 
Electricnl equipment and supplies.do __ _ 
'Transportation equipment_ _______ .do __ _ 
lnstrnments and related products .. do ... 
l\liscellnneous manufacturing ind ... do .. _ 

102.0 
"98. 8 
119.7 
108.6 
116.2 
114.4 
116.9 
125.0 
127.9 

4.22 
5. 21 
6. 75 
4.41 
4. 24 
4. 69 
4.50 
4. 71 
3. 91 
3 .. 50 
4.52 

- 5.60 
4. 59 
4. 92 
4.17 
5. 48 
4. ?0 
a. 50 

--------- '36.3 
36.1 36.5 
42.3 42.9 
36.6 37.2 
39.4 40.8 

--------- 40.3 
2. 6 3.0 

39.9 40.7 
2.5 2.9 

41.3 41.3 
39.1 40.1 
37.9 39.4 
40.6 41.2 
40.0 40.2 
40.0 41.0 
40.9 41.0 
39.5 40.0 
40.3 41.9 
39.5 40.3 
38.3 39.0 

38.8 39.7 
2. 7 3.2 

40.3 40.5 
38.0 38.0 
39.2 41.2 
35.1 36.5 

41.6 42.8 
37.0 37.5 
40.9 41.6 
41.6 41.9 
39.7 40.6 
37.4 38.8 

39.6 39.9 
33.8 33.9 
38.6 38.8 
32.4 32.4 
36.5 36.4 
33.8 33.7 

'146. 92 '149. 51 
'117.84 120.07 

1. 64 I. 71 
'6. 68 6.91 
37.63 38.63 
9. 26 9.29 

'29.99 30.47 
8. 02 8. 06 

'24.62 25.00 
'29.09 29.44 

'107.5 '109.9 
91.2 '94. 7 

119.5 124.9 
'100.6 '103. 3 

88.8 92.2 
87.5 89.6 
90.8 95.9 

'll8.8 '120. s 
101.7 101.9 

'114. 7 'llfi. 6 
111.6 112.4 

'115. 8 '118. 2 
123.5 124 .. 1 

'130. 9 '133.1 

4.M , 4.n9 
5.90 6. 17 
7.25 7. 51 
4. 81 5.00 
4.66 4.82 
5. 14 5.38 
4. 98 5.19 
5. 23 5.54 
4. 28 4.43 
3. 75 3.85 
4. 89 5.06 
6.17 6.48 
5.04 5. 29 
5.36 5. 62 
4.58 4. 78 
6. 02 6. 39 
4. 56 4. 74 
3. 79 3. 94 

r Hevised. • f'rclimlnary. ~Production and nonsupervisory workers. 

36.4 36.4 
36.0 36.0 
43.0 43.0 
37.6 37.7 
39.9 39.9 
40.4 40.3 
3.1 3.1 

40.8 40.7 
2.9 3.0 

41.3 40.8 
40.9 40.3 
39.3 39.3 
41.4 41.4 
40.3 40.6 
40.9 40.9 
41.2 41.1 
40.3 40.2 
41.7 41.8 
40.4 40.2 
39.0 38.7 

39.8 39.7 
3. 3 3.2 

40.6 40.4 
39.0 39.2 
41.2 40.9 
36.5 36.4 

42.6 42.8 
37.7 37.5 
41.6 41.7 
42.4 42.3 
40.8 40.7 
38.8 38.4 

39.6 39.8 
'33.8 33.8 

38.9 38.8 
'32.3 32.3 

36 .. 1 36.6 
33.7 33.7 

'150.47 '150. 19 
120.88 121.29 

I. 72 I. 72 
7. 03 7. 00 

39.02 39.09 
9. 24 9.32 

30.65 30.82 
8.10 8. 12 

25.13 25.23 
29.58 28.90 

'110. 7 •111.1 
'96. 0 T \)(), 1 
125.2 125.0 

'105.1 '!04. I 
93.4 93.6 
91.0 91.4 
96.8 96.8 

'120. 9 '121.0 
101.3 102.3 

'll7. 3 '118. 0 
113.2 U3.4 

'118. 9 '119. 8 
125. I 12.'i. 4 

'133.6 '134. 2 

4. 72 4. 74 
6. 27 6.29 
7.50 7.47 
5.02 5.04 
4.85 4.86 
5.38 5.10 
5.20 5.21 
5.49 5.54 
4.46 4.48 
3.86 3.87 
5. 05 5.07 
6. 51 6.56 
5. 29 5.30 
5. 61 5.63 
4. 77 4. 78 
6.35 6.38 
4. 75 4. 77 
3. 97 3. 95 

36.2 36.1 36.3 '36. 1 '36.1 36.1 36.0 36.1 
35.9 '35.8 36.1 36.4 36.6 36.6 36.2 36.2 
42.8 42.8 42.4 42.2 42.6 41.2 43.5 43.3 
36.0 37.4 37.1 37.3 36.9 36.8 35.9 37.3 
40.0 39.2 40.2 40.4 40.0 40.0 40.1 40.0 
40.3 39.4 40.3 40.2 40.1 40.0 39.7 39.9 
3.1 2.6 3.3 3.2 3. I 3.0 3.0 2.9 

40.7 39.8 40.9 40.9 40.9 40.8 40.2 40.5 
3.1 2.5 3.4 3.4 3.3 3. I 3.0 3.0 

40.8 39.7 40.8 41.1 40.9 40.7 40.1 40.6 
40.0 40.0 40. I 39.8 40.6 40.2 39.8 40.3 
39.2 38.4 39.0 38.6 38.6 38.S 38.0 38.4 
40.8 41.1 41.4 41.4 41.0 41.1 40.9 41.4 
40.6 40.6 41.0 41.2 41.2 40.9 40.3 40.2 
40.9 39.6 41.0 41.0 41.0 41.0 40.6 40.4 
41. I 40.2 41.2 41.2 41.5 41.4 40.8 41.2 
40.1 39.1 40.2 40.1 40.1 40.1 39.7 40.0 
42.2 39.8 42.4 42.5 42.0 41.9 41.1 41.2 
40.5 39.6 40.8 40.5 40.8 40.4 39.9 40.3 
38.8 38.0 38.7 38.5 38.8 38.5 38.2 38.7 

39.6 38.9 39.5 39.3 39.1 38.9 39.0 39.1 
3. 2 2.8 3. 1 2. 9 2. 9 2.8 2.9 2.8 

40.3 40.1 40.2 40.1 40.0 40.1 40.2 40.3 
39.0 3S. 6 38.6 38.3 35.0 36.8 37.1 37.5 
40.9 39.3 40.6 40.3 40.2 39.3 39.0 39.4 
36.3 34.9 36.0 35.8 35.5 35.2 34.9 35.0 

42.6 42.1 42.8 42.4 42.3 42.1 42.2 42.1 
37.4 37.2 37.6 ~7.5 37.7 37.5 37.4 37.5 
41.6 41.7 41.6 41. .1 41.4 41.3 41.9 41.6 
42.2 42.2 42.2 42.0 42.2 42.3 42.2 42.0 
40.R 39.6 40.7 40.3 40.3 40.0 40.5 41. 1 
38.3 37.7 38.2 37.0 37.0 36.7 36.5 36.4 

39.9 39.8 39.7 39.8. 39.8 40.0 39.9 39.8 
'33. 6 '33. 9 33.7 '33.5 '33. 6 33.6 33.6 33.5 

38.7 38.9 38.8 38.8 39.1 38.9 38.8 38.7 
'32. I 32.5 32.2 '31. 9 '32. 0 32.0 32.1 .32. 0 

36 . .1 36.6 36.8 36.6 36.6 36.8 36.7 36.7 
33.5 33.5 33.6 33.4 33.4 33.5 33.5 33.6 

'1.10. 50 '149. 81 '151. 49 '151. 08 rJ51. 74 '151. 71 '152. 08 '152. 70 
121.21 121.82 122.23 121.84 122.13 122. 19 122.54 122.62 

I. 72 I. 72 I. 71 1.71 I. 75 I. 61 I. 80 I. 80 
6. 70 7.04 6. 96 6.97 6.92 6.85 6.66 6. 95 

39.32 38.97 39.59 39.50 39.36 39.33 39.36 39.18 
9.35 9. 33 9.30 9. 28 9.33 9.36 9.40 9.33 

30.82 31.26 31.04 30.83 31.09 31.09 31.27 31.15 
8.12 8.16 8.19 8.19 8. 21 8. 25 8. 28 8. 32 

25.19 25.32 25.45 2.1. 38 25.47 2.1. 70 25.78 25.89 
29.28 27.99 29.26 29.24 29.62 29.52 29.54 30.08 

•111.1 'Ill. 5 '112. 0 'Ill. 6 'Ill. 8 •111.8 '112. 2 '112. 2 
'96. 0 '95.6 '~7. 2 '96.8 '96.5 '95. 7 '95. 9 '96.0 
125.7 125.9 124.7 125. 0 127.7 115.6 131.7 131.1 
'99. 6 '105.0 '104. 0 '104. 0 '103. 7 '102.5 '99. 4 '104. 2 

94.3 93.0 95.1 94. fi 94.2 93.9 94.0 93.2 
()2. 4 90.9 94.0 93.8 93.5 93.6 93.2 92.0 
97.1 9G.O 91).() 9f>. 8 95.2 94.2 95.2 95.0 

'121.0 '122. fi '122. 3 '121.8 '122 . .'} '123. 0 '123. 6 '123. 5 
102. ,1 102.4 101.9 101.fi 102.1 102. s 102.9 102.0 

'118. 0 'll9.8 '118. 9 '118. I '118. 9 '119. 0 '119. 7 '119. 3 
U3.2 U4.3 114. 3 114. I liS. 3 114.7 114.9 114.8 

•!H8 '121. 8 '120. 6 '119. 6 '120. 3 '120. fi '121. 6 '121. 0 
12.'i. 5 126.1 12fi. 3 126.3 126.6 127.3 127.7 128.3 

'134.0 '134. G '135. 3 '135.0 '135. 4 '136.6 '137. 2 '137. 6 

'4. 76 '4. 78 •4.83 '4.85 4.86 '4. 89 4.96 4. 98 
6.29 6.33 6.35 6. 32 6.39 6. 29 6.60 6. 56 

'7.55 7.50 7. 61 7.60 7.68 7. 71 7.81 7. 85 
5.07 5.07 5.12 5.15 5.20 5. 21 5. 31 5. ~8 
4.88 4. 92 4. 93 4. 96 5.00 5.02 5. 09 5. 08 
5.43 5. 41 5.49 5 . . 53 5.55 5. 58 5.66 fi. 62 
5.24 5. 26 5. 28 .'i. 31 5. 35 5. 37 5.43 5. 40 
5. 56 5. 59 5.64 5. 64 5. 75 5. 77 5.R5 5. 89 
4.50 4.S2 4.61 4. 76 4.81 4.83 4. 87 4. 87 
3.90 3. 91 3.93 3. 96 3. 97 4.01 4.05 4. 06 
5.11 5. 20 5.26 5.30 5.33 5.36 5.43 5.43 
6.63 6. 77 6. 73 6.77 6.83 6.92 6.95 6. 90 
5. 32 5. 27 5.40 5. 44 5. 42 5.46 5. 54 5. 49 
5.66 5.62 5.69 .1. 72 5. 75 5. 79 5. 86 5. 83 
4.80 4. 76 4.82 4. 84 4. 90 4. 95 5. 02 5. 03 
6. 44 6. 31 6. 48 6. 52 6. 50 6.52 6.67 6. 58 
4. 78 4. 77 4. 81 4.83 4. 88 4. 90 4.93 4. 95 
3.96 3. 95 3.99 3. 99 4.02 4.00 4.02 4. 06 

tSee corresponding note, p. 8-14. 

S-15 
1977 

I Nov. I Dec.• Jan.• 

36.2 '36.2 35.8 
36.1 36.4 35.4 
43.3 '43.4 41.9 
37.4 37.3 35.2 
40.3 '40.6 39.3 
40.1 '40.0 39.7 
3.1 3.2 3.3 

40.8 '40. 5 40.3 
3.2 '3.3 3.4 

'40.6 '41. 2 41.1 
40.3 '40.3 39.9 
38.6 '38.4 37.2 

'41.2 '41.1 40.2 
40.3 '39.9 39.7 
40.8 '40. 6 40.2 

'41. 5 '41.4 41.3 
40.3 '40.3 39.8 
42.0 41.2 41.7 
40.4 •40. 7 40.1 
39.0 38.9 38.3 

39.2 39.3 38.9 
3.0 '3.1 3. I 

40.4 '40.1 39.7 
36.9 '37.4 35.8 
39.8 '40.1 39.8 
35.1 '35.3 34.5 

'42.4 '42. 5 41.9 
'37. 6 37.7 37.7 
'41. 7 '41.9 41.4 
'41.9 '42.5 43.7 

41.2 '41. 3 40.5 
'36.4 '36.6 35.8 

'40.2 '40.3 39.9 
'33.4 '33.6 33.1 

38.7 38.6 38.4 
'31. 9 '32.1 31.6 

36.7 36.7 37.0 
33.5 '33. 5 33.4 

'1.52. 62 '153. 44 152. 16 
'123. 22 '123. 61 122.88 

'1.81 'I. 82 1. 77 
r 7. 04 '6.99 6.48 

'39. 59 '39.57 39.57 
'9.45 '9. 51 9.44 

'31.06 '31. 32 31.06 
8.36 8.40 8.50 

'25. 91 '25. 99 26.06 
'29.40 '29. 83 29.28 

'112. 8 '113. I 112.2 
'97. 2 '97.0 95.6 

'132. 6 , 133. I 128.7 
'105. 7 '104. 5 95.8 

94.5 '94. 5 94.4 
'93. 8 '93. 7 93.8 
•95.4 '95.6 95.2 

'123. ,) '124. 3 123.8 
'103.2 '103. 8 102.4 
'118. 9 '119. 8 118.8 
'114. 8 '114. 8 114.3 
'120. 4 '121. 6 120.4 

129.1 129.8 131.3 
'137. 7 '138. 2 138.2 

5.00 '5.02 5.06 
'6.62 '6. 70 11.74 

7.86 •7.89 7. 97 
5. 34 '5.42 5. 44 

'5.14 '5. 21 5. 24 
5. 68 '5. 79 5.80 
5.46 '5. 56 b. 58 
5.98 '6.01 5. 93 

•4.86 '4. 88 4. 98 
4. 07 4.14 4. 12 
5.45 '5. 47 5.50 
6.94 r (i. 90 fi. 97 

'5.53 T 5,()2 5.1i5 
•5.m '6. 00 .1. 97 

5. 07 •S. Hi 5. Hi 
6. 69 '6. 97 (). 92 
4. 99 '5. 09 5.08 
4.08 '4.17 4. 25 



S-16 SURVEY OF CURRENT BUSINESS February 1977 

Unle!IS otherwise stated in footnotes below, data 1974 I 1975 1975 1976 
through 1974 and descrio1ive notes are as shown 

I Feb., Mar. I Apr., r~=-, I Aug. I Sept. \ Oct. \Nov. 
I In th" 1975 edition of BUSINJ•:SS STATISTICS Annual Dec. Jan. May July j Dec.• 

LABOR FORC~, K\lPLOYI\lENT, AND EARNINGS-Continued 

HOURLY AND WEEKLY EARNINGS-Con. 

A v~r. hourly earnin~rs per worker, private nonagric. 
payrolls. Not seas. adj. , -Continued 

Manufacturini(-Continued 
N ondurahle goods ... _______________ dollars_ 

Exrlu<lin(! overtime ______________ do ___ _ 
Food and kindred products ________ do ___ _ 
Tobneco nlannfactures _____________ do ___ _ 
Textile mill products _______________ do ___ _ 
Apparel and other textile prod _____ do ___ _ 
Paper and allied prodncts __________ do ___ _ 
Printing and pnhlish!ng ____________ do __ _ 
Chemicals and allied prodncts _____ do ___ _ 
Petroleum and coal prodncts _______ do ___ _ 
Ruhher nnd plastic~ prodnrts, nee_ do ___ _ 
Leather and leather products _______ <lo ___ _ 

'rrnnsportation, comm., elec., gas ______ do ___ _ 
Wholesale and retail trade ______________ (jo ___ _ 

Wholesale lrade ______________________ <lo ___ _ 
Retail tm<le __________________________ do __ _ 

Finance, insurnllce, nnd real estote _____ cto ___ _ 
Services _______________________________ .do ___ _ 

Seasonally adjusted: t 
Private nonagricnltnrnl payrolls __________ do ___ _ 

Mlninl!---------------------------------do ___ _ 
f'ontrnct construction ______ -___________ (lo ___ _ 
Manufacturing _________________________ do ___ _ 
Transportation, comm., elec., gas ______ do ___ _ 
Wholesale and retail t.rnde ______________ (jo ___ _ 
Finnnre, insurance, and real estate _____ do ___ _ 
Services ________________________________ do ___ ~ 

Indexes of av!!. hourly earnings, seas. adj.: CD ~ t 
Private nonfarm eronomy: 

Current dollars ____________________ 1967~ 100_ ~ 
W67 dollarsf'. ___________________________ do ___ _ 

Mining __________________________________ do ___ _ 
Contract. const-ruction ____________________ do. __ _ 
Manufacturing ___________________________ do ___ _ 
Transportation, romm .• elec., gas ________ do ___ _ 
Wholesale and ret.ail trade ________________ do ___ _ 
Finanre, insurance, and rC'a.l f\stute _______ do ___ _ 
Services __________________________________ do ___ _ 

Hourly wages, not seasonally adjusted: 
Construction wages, 20 rities (E NR): d' 

Common labor_ ______________________ $ per hr_ 
Skilled la hor_ ___________________________ .do. __ 

Farm (U.S.) wage rates, hired workers, by 
method of pay: 

All workers, inclu<ling piece-rate ______ $ per hr_ 
All workers, other than piece-mte ________ do ___ _ 
Workers receiving cash wages only _______ do ___ _ 
Workers pai<l per hour, cash wages only __ do __ _ 

Railroad wages (average, class!)§ _______ ~--dO---~ 

A vg. Wf'f'kly enrnings per worker, ~private nonfnnn:t 

3. 99 
3.84 
4. 16 
4.10 
3.19 
2. 99 
4.51 
4. 97 
4.8.'} 
5. 61 
4. 03 
3. 01 
5.43 
3.47 
4.49 
3.09 
3.82 
3. 76 

4. 22 
5. 21 
6. 75 
4. 41 
5. 43 
3.47 
3.82 
3. 76 

158.6 
107.4 
163. I 
163.7 
156.0 
167.3 
t5o. o 
148.6 
163.3 

7. 5.'} 
10.18 

2. 25 
2. 21 
2. 43 
2.32 

5. 707 

4.35 
4. 20 
4.57 
4.51 
3. 40 
3.19 
4.99 
5.36 
5.37 
6. 42 
4.35 
3. 23 
5. 92 
3. 75 
4.89 
3.34 
4.13 
4.06 

4.54 
5. 90 
7. 25 
4. 81 
5. 92 
3. 75 
4.13 
4.06 

172.7 
107.1 
183.4 
175.8 
171.6 
182.4 
168. 1 
161.5 
176.0 

8. 30 
11. OJ 

2.43 
2.38 
2.60 
2. J5 

6.389 

4.48 
4.31 
4. 75 
4.54 
3.55 
3. 27 
5. 23 
5. 50 
5.61 
6. 67 
4. 51 
3.31 
6.18 
3.81 
5. 03 
3.40 
4. 23 
4. 23 

'4. 69 
6.13 
7. 45 
4. 96 
6.17 
3. 84 
4. 23 
4. 21 

178.0 
'107. 2 

190.4 
180. I 
177.6 
190.5 
172.6 
165.2 
182.6 

8.62 
11.42 

6.584 

Current dollars, seasonally adjusted ____________ _ 
1967 dollars, seasonally adjustedf'. _______________ ~ 

154.45 
104.57 

163. 89 '170.25 
101. 67 '102. 50 

Spendnhle enrnings (worker with 3 Oependents): 
Current dollars, seasonally adjusted ___________ ~ 
1967 dollars, seasonally adjustedL'. ------------

Current dollars, not seasonally adjusted: 

134.37 
uo. 97 

145. 93 '153. 04 
90.53 •92.14 

Private nonfarm, totaL ________________ dollars_ 
~linlng _________________________________ do ___ _ 
Contrnct construction __________________ do ___ _ 
l\fanufnctnring ________________________ .do ___ _ 

T>urflhle goods ______________________ .do ___ . 
Nondurahle goods ____________________ cto ___ _ 

Trnnsportation, comm., elr('., gas ______ do ___ _ 
Wholesale an<l retail tmde ______________ do __ _ 

Wholesale lrade ______________________ <lo ___ ~ 

Rei ail trn<le _______ --------------- ____ <lo.: __ 
Finance, insunwce, nnd r('nl estate _____ do ___ _ 
Services _______________________________ .do ___ . 

HEI.P-W ANTEO ADVERTISING 
Seasonally adjusted index_ ______________ .1967 =100_~ 

J.ABOR TURNOVER 

Manufacturing establishments: 
Unadjusted for seasonal variation: 

Accession rate, total 

154.45 
220.90 
249.08 
176.40 
190.88 
156.01 
218.29 
118.33 
174.66 
101.04 
140.19 
127.46 

110 

163.89 
249.57 
265.35 
189.51 
205.09 
168.78 
234.43 
126.75 
188.75 
108.22 
150.75 
137.23 

80 

~ mo. rate per 100 employees_ 4. 2 3. 7 
New hires ______________________________ do____ 3. 2 2.0 

Separation rate, totaL-~ _________________ do ___ ~ 4. 8 4. 2 
Quit- __________________________________ do____ 2. 3 1. 4 
Layoff _________________________________ do____ 1. 5 2.1 

Seasonally adjusted:t 
Accession rate, totaL ____________________ do __ _ 

New hires ______________________________ do _____________________ _ 
Separation rate, totaL ___________________ do ____ --------- ---------

Quit_ __________________________________ do ____ --------- ---------
Layoff _________________________________ do _____ -------- ________ _ 

WORK STOPPAGES 0 
Industrial disputes: 

'171.19 
264.6\J 
275.62 
204.00 
222.73 
179.20 
24o.58 

'129. 92 
197.1R 
lll.18 
153.97 
142.13 

88 

2. 2 
1.3 
3. 4 
.9 

1.9 

3. 9 
2. 5 
3. 6 
1.6 
1.3 

4.53 
4.37 
4. 81 
4.84 
3.57 
3.33 
5. 25 
5.53 
5. 66 
6. 96 
4.50 
3.37 
6. 23 
3.89 
5.05 
3.47 
4.26 
4. 26 

4. 72 
6.19 
7.48 
5.00 
6. 23 
3.87 
4. 25 
4. 24 

179.4 
107.3 
192.2 
180.5 
178.8 
192. 2 
174.0 
166.2 
184.4 

8.62 
11.42 

2. 75 
2.69 
2.97 
2. 76 

4.54 
4.38 
4.83 
4.88 
3.56 
3.33 
5.25 
5.58 
5. 69 
7.03 
4.52 
3.39 
6.29 
3.90 
5.07 

'3.47 
4.33 
4. 29 

r 4. 75 
6. 25 
7.47 
5.04 
6. 29 

r 3. 87 
4.30 
4. 26 

180.3 
107.8 
193.6 
180.4 
180.0 
194.1 
174.4 
168.1 
185. 2 

8.63 
11.43 

4. 56 
4.39 
4.84 
5.01 
3.57 
3.37 
5.25 
5.60 
5. 70 
7.08 
4.55 
3.40 
6. 29 

'3.90 
5.06 
3.48 
4.31 
4. 28 

4. 77 
6. 29 

'7. 58 
5.08 
6.33 

'3. 89 
4.30 
4. 27 

181. 1 
108.0 
194.8 
182.9 
180.9 
195.2 
175.0 
168.1 
185.4 

8.63 
11.44 

4.59 
4.44 
4. 88 
5.12 
3.52 
3.37 
5. 26 
5.60 
5. 77 
7. 12 
4.50 
3.41 
6. 35 

'3.91 
5.10 
3.50 
4.34 
4.30 

4. 79 
6. 32 
7. 57 
5.08 
6.38 
3. 91 
4. 33 
4.30 

182. I 
'108.1 

196.3 
183.2 
181.8 
196.3 
176.0 
169.1 
186.7 

8.63 
11.52 

2.66 
2.63 
2.81 
2.64 

4.59 
4.42 
4.90 
5.13 
3.57 
3.38 
5.31 
5.66 
5. 79 
7. 11 
4.36 
3.42 
6.39 
3.95 
5.15 
3.52 
4.36 
4. 34 

'4. 84 
6. 36 
7.66 
5.13 
6. 44 
3. 94 
4. 36 
4.34 

183.3 
'108.1 

197.6 
185.1 
182.6 
198.7 
177.1 
170.4 
188.2 

8. 77 
11.69 

4. 62 
4.45 
4. 92 
5. 23 
3. 59 
3.40 
5. 39 
5. 65 
5.84 
7.11 
4.38 
3. 43 
6. 42 

'3.95 
5.14 
3. 53 
4.34 
4. 34 

4.85 
6.33 
7. 68 
5.16 
6. 47 

'3. 95 
4. 34 
4.36 

184.0 
108.1 
197.5 
185.6 
183.6 
199.6 
177.5 
169. 2 
18>1.1 

9.03 
ll. 91 

-------- -------- -------- -- 6.859 

4. 69 
4. 52 
4. 96 
5.00 
3. 71 
3. 39 
5.47 
5.67 
5. 92 
7.13 
4.40 
3.41 
6.46 

'3. 96 
5.17 
3.54 
4.36 

'4.32 

4.88 
6. 44 
7. 77 
5. 21 
6. 48 

'3.98 
4.37 

'4.35 

185.2 
'108.3 

199.7 
187.7 
185.4 
200.5 
178.8 
170.8 
189.2 

9.06 
12.05 

2. 53 
2.48 
2. 65 
2.52 

4. 70 
4.53 
4.98 
4.62 
3. 75 
3.42 
5.50 
5. 71 
5. 93 
7. 13 
4.40 
3.45 
6. 56 
3.98 
5.21 
3. 55 

• 4.40 
4.32 

'4. 91 
6.34 
7. 74 
5. 25 
6. 52 
4.00 
4. 43 
4.39 

186.4 
108.5 
202.9 
187. 1 
186.6 
201.5 
180.0 
173. I 
190.6 

9.08 
12.08 

4.80 
4. 61 
5.02 
4.65 
3. 78 
3.49 
5.58 
5. 79 
6.04 
7. 22 
4.85 
3. 48 
6.61 
4.04 
5. 26 
3. 61 
4.39 

•4.42 

4. 92 
6.60 
7. 71 
5. 29 
6. 54 
4.03 
4.39 

'4.39 

187.2 
'108. 6 

204.4 
186.5 
188.1 
202.2 
180.8 
172.0 
190.9 

9.13 
12.15 

4.80 
4.62 
5. 04 
4.69 
3. 79 
3.49 
5.57 
5.77 
6. 04 
7. 20 
4.86 
3.47 
6.63 

•4. 06 
5. 28 

•3.63 
4.41 
4. 44 

4. 95 
6.62 
7. 76 
5. 29 
6. 58 

'4. 05 
4. 43 
4. 43 

188.2 
'108. 8 

206. 1 
187.9 
188.4 
203.1 
182.2 
173.5 
192.2 

9.17 
12.16 

2.80 
2. 75 
2. 94 
2. 81 

4.84 
'4. 67 

5.09 
'4.87 
'3. 81 

3.50 
5. 62 

'5.82 
'6. 09 
r 7. 26 
'4. 94 

3.50 
'6. 65 
'4.08 
•5.31 

3. 65 
'4. 40 

4. 49 

'5.00 
'6. 62 

7. 81 
5.34 

r 6. 62 
'4. 08 
r 4. 42 

4. 48 

'189. 4 
r 109.2 
'205. 7 
'189. 2 
'189. 8 
'204.3 
'183. 4 
'173.1 
'193. 9 

9.19 
12.16 

'4. 89 
r 4. 71 
'5. 1.5 
'5.08 
r 3, 82 
'3. 52 
'5. 65 

5.86 
r 6.12 

7. 29 
•5.00 

3.53 
6. 65 
4. 07 

'5. 34 
'3. 65 
r 4. 42 
'4. 52 

'5. 02 
'6.66 
r 7. 83 
'5. 38 

6. 64 
4.11 

r 4. 42 
'4. 50 

'190. 4 
'109. 3 
'207.2 
r 189. 7 
'191. I 
'203. 7 
'184. 5 
'172. 8 
'195. 4 

9. 20 
12.21 

171.81 '172.90 172.67 172.92 '175.69 '175.09 '176.17 '177.25 177.12 178.70 '181.00 •181.72 
102.82 '103.35 •102.96 '102.68 •103.65 •102.87 •103.02 '103.17 '102.74 •103.29 '104.32 •104.32 

J;i3. 07 '153. 91 153. 73 !53. 93 '156. 05 '155. 60 '156. 41 '157. 22 
91. 60 '92. 00 '91. 67 '91. 41 '92. 06 '91. 42 '91. 47 '91. 51 

169.92 
266.48 
270.00 
200.30 
216.81 
178.48 
244.84 
129.93 
195.44 

'110. 35 
155.49 
142.71 

87 

3.8 
2.1 
3. 7 
1.3 
1.6 

4. I 
2.6 
3. 5 
1.6 
1.1 

170.64 
268.58 
272.66 
201.10 
218.16 
178.42 
248.46 
130.26 
195.20 

"110. 35 
158.91 
143.72 

93 

3.5 
2.1 
3.1 
1.2 
1.1 

4. 2 
2.8 
3. 6 
1.7 
1.0 

•170.88 
265.44 

'269. 54 
202.80 
219.92 
179.21 
248.46 

'129. 48 
194.81 

'109. 97 
156.88 
142.52 

94 

4. 2 
2.6 
3.5 
1.5 
I. I 

4.4 
3.0 
3.8 
1.8 
1.1 

'171.12 
267.76 
278.21\ 
198.74 
214.24 
176.72 
2.')1.46 

•130.99 
196.86 
ll2. 35 
1.18.84 
143.19 

91 

3.9 
2 .. 5 
3. 5 
1.6 
1.1 

4.1 
2.8 
3.8 
1.8 
1.2 

"174.36 
269.88 
283.09 
205.82 
224.54 
180.85 
252.41 
132. 33 
199.82 
112.29 
160.01 
144.96 

94 

4.4 
3.0 
3.4 
1.7 
.9 

4.0 
2. 7 
3.8 
1.7 
1.3 

,176.54 
270.50 
288.04 
208.06 
227. 28 
182.03 
21\6.80 

'133. 51 
199.95 

'll4. 02 
158.84 
145.82 

96 

4.8 
3.6 
3. 5 
1.8 
.9 

3.8 
2. 7 
3. 9 
1.8 
1.3 

177.88 
272.85 
291.07 
208.00 
224.78 
183.85 
259.69 

"136. 62 
203.18 

'116. 82 
160. 01 

'146.88 

98 

4.2 
2.8 
4.3 
1.8 
1.6 

3.8 
2. 5 
3.9 
1.7 
1.4 

"178. 97 
259. 15 
292. 21 
208.40 
225.99 
184.24 
265.02 

'136. 51 
203.19 
117.15 
162.36 
146.88 

97 

5.1 
3.5 
4.9 
2.8 
1.1 

3.8 
2.5 
4.0 
1.7 
1.4 

157. 13 '158. 31 '160. 04 '160. 58 
'91. 14 '91. 51 '92. 44 '92. 18 

179.55 
289.08 
287.41 
212.93 
229.80 
189.12 
2&1.06 

'135. 74 
204.61 
115.88 
160.67 

'148. 07 

94 

4.4 
3. 2 
4. 6 
2.4 
1.3 

3. 6 
2. 4 
4. I 
1.6 
1.7 

180.28 
287.33 
299.87 
2ll. 20 
228. li 
188.16 
26.5.20 

'135. 20 
204.34 

'115. 43 
161.85 
148.74 

96 

3. 5 
2.5 
4.1 
1.7 
1.5 

3.5 
2. 3 
4. 0 
1.5 
1.6 

180 . .>0 
'288. 63 
289.25 
215.20 
232.31 
190.70 

r26i. 33 
'135.46 
•205. 50 
'115. 34 
'161. 04 

149. 97 

99 

'3.0 
1.9 
3.4 
1.2 
1.5 

'3.8 
2. 4 
3. 6 
1.5 
1.3 

r 182. 73 
•290. 78 
r2~l0, 35 
•220. 05 
r23D.l3 
'194.13 
•268.00 
137.97 

'208. 26 
'118. 26 
'162. 21 
'150. 97 

105 

2. 2 
1.3 
3. 5 
1.0 
1.8 

4.0 
2. 5 
3. 6 
1.7 
I. I 

1977 

Jan.P 

4. 93 
4. 75 
5. 20 
5.18 
3. 82 
3.49 
5. 69 
5. 93 
6. 20 
7. 38 
5.03 
3.58 
6. 68 
4.16 
5.37 
3. 73 
4. 51 
4. 61 

5.06 
6.65 
7. 95 
5. 41 
6. 68 
4.14 
4 .. 50 
4.59 

192.3 
109.5 
207.0 
192.8 
191.8 
204.9 
186.0 
176.2 
199.5 

9. 20 
12.21 

181.15 
103.16 

160. 1.) 
91.20 

179. 12 
279.04 
268.59 
213. 79 
230.84 
189.81 
264 .. 53 
136.03 
205. 13 
116.00 
166.87 
153.05 

106 

3.8 
2.2 
4.0 
1.4 

•1.8 

4.1 
2. 7 
3. 9 
1.8 

•1.3 

Nnmher of stoppa~es: 
Bevinnin~ in month or year nulllber_ 6,074 5,031 239 '~33 '354 '438 '583 '577 '571 '522 '508 '525 '537 '400 25! 351 " 
Ineffertdnringmont.h_______ _ ___ do__ 566 ________ ________ ____ _ ___ ________ 518 

\Yorkers involved in stoppages: I 

Df,~J&n~\:~:1%7~:~~hf::o~~~~~-,:~::-::::::~h~~s: --4;;~~:- --3~;;~~- .. ~~! ·1.'.:: -.-~~o~~- -,-~~-~:- .~;;~:- -,-~;~~: -,-;;~~- -.{;~~~- -.-~;~~- -,-4~~~: ~-,-;;~:~- -,-;,-~~~- 1.7~: 1.m 
. 'Revised. • Preliminary. , Production and nonsuperv1sory workers. CD The appear in Feb. 1977 SuRVEY (see t, p. S-14). Seas. adjusted total accession and total separa-
mde>es exclude effects of changes in the proportiOn of workers in high-wage and low-wage tion rates in manufacturing reflect a new seas. adjustment method: These levels are the sum 
industries, and the manufacturing index also excludes effects of fluctuations in overtime of their seas. adjuste.d components (total rates were revised hack to 1951 and 1930). d' Wages 
premiums. §For line-haul roads only. 6 Earnmgs 111 1967 dollars reflect changes 111 as of Feb. I, 1977: Ccmmon, $9.22; skilled, $12.25. 0 Revisions for 1975 are in the July 1976 
purchasmg power since 1967 by dividing by Consumer Price Index; effective Feb. 1977 Sl'R- SURVEY. • Does not reflect those layoffs of less than 7 consecutive days caused by cold 
VEY, da!a reflect new seas. factors for the CPI. tEffective with the Dec. 1976 SURVEY, weather or energy supplies. 
seas. adJusted hourly and weekly earning were revised back to 1964; subsequent revisions 



February 1977 SURVEY OF CURRENT BUSINESS S-17 
1974 I 1975 1975 1976 1977 

Unless otherwise stated in footnotes below, data I 
through ]974 anrl descript0ve notes are as shown I Feb. In the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. 

I I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov.j Dec. Jan. 

LABOR FORCE, EMPLOYMENT, AND EARNINGS-Con tinned 

UNEMPLOYMENT INSURANCE 

Unemployment insurance programs: 
Insured un~mpJoymrnt, nil programs, avera)!e 

weekly § <;? ·---------------------· _____ t.hous_ '2,558 
State programs (excl. extended duration prcv.): 

r4, 943 4, 461 4,962 4, 721 4,366 3,917 3,564 3,457 3,642 T 3,446 T 3, 235 3,217 ~.453 P3, 883 

Inltlal dahns ____ ----- ·---- ____________ thous .. 18,8RO 24, 8f>3 2,420 2, 324 T 1, 575 1,578 1,429 1,283 1,603 1,868 1,473 T J, 399 1, 513 I, 738 
Insured unemployment, avg. weekly ___ do ____ ,. 2,262 3,992 3, 410 3,898 3, 722 3,408 3,023 2, 724 2,642 2, 831 2,646 2,455 2,466 2,694 P3,J03 

Percent. or covered employment: b. 
3.5 3. 7 3. 7 P4. 7 Unadjusted _______________________________ 6.0 5.1 5. 9 5. 6 5. 2 4.6 4. 2 4.0 4.3 4.0 4.1 

Seasonally adjusted _______________________ --------- 4.8 4.5 4.3 4.2 4.2 4.3 4. 5 4. 7 4.8 5.0 5.0 4.8 P4.4 
Beneficiaries. average weekly __________ thous .. '1,881 3,371 T 2, 701 T 3,191 r 3,191 T 2, 980 ,. 2, 673 '2, 271 'P2, 249 r2, 242 P2, !98" P2, 0)8 rl, 929 P2, 010 -------- --------Benefits paid §_ _______________________ mil.$ .. 5, 974.9 11,754.7 T 893,2 rJ,OJ8.6 T 945.1 '1,018.2 T 869.6 698.7 P7J9. 3 p 711.5 'P698. 7 'P640.8 P595. 2 P654. 5 

Federnl employees, insured unemplvyment, 
average weekly ____ ---------- __________ t.hous __ 40 T 45 48 53 52 51 47 43 45 51 51 50 50 52 P55 

Veterans' program (UCX): 
Initial claims ___________________________ do ____ 377 T 413 38 34 30 32 28 27 37 38 37 37 34 P34 ----- --- --
Insur('(lunemployment, nvg. weekly __ do ____ 7l 100 113 117 Ill 104 93 87 86 93 95 93 92 96 P10l --------
Beneficiaries. average weekly ___________ do. ___ 6S 101 113 120 116 109 97 87 88 p 89 P93 P90 •88 P89 
Benefits paid _________________________ mil. $ .. 

Railroad program: 
249.2 T 528.5 '40. 4 '41.0 36.0 38.8 33.3 28.5 p 30.7 v 31. I TP32.8 rp32. 2 v30. 2 P3J. 9 

A pplieat.wns _________________________ thous __ 69 153 9 13 6 4 5 3 18 21 9 7 9 ------ --------
Insure<] unemployment, nvg. weekly_ .do ____ 10 27 37 45 39 34 29 231 21 22 23 22 22 24 P23 
lleneflts nnid _________________________ mil. $ .. 22.2 89.5 14.0 17.4 15.7 17.3 11.8 9. 4 9.4 7.0 9. 2 8.6 9.5 -------- --------

FINANCE 

BANKING 

Open market paper ontstnnding, eud or Pl~riod: 
BnnkPrs' ncceptrmces _____________________ mil.$ -· 
C'i>~men:ial and fin~ncial co. paper, totaL ... do_ 

mancml compames __ . ___________________ do_ 
Dealer placed ___________________________ do_ 

---
---
---Directly placed _______________________ .. do_ 

Nonlinanrial companies ___________________ do_ ------
or 
.. 

Agrlcult.urnl loans and discounts outstanding 
Rf!rncies snpervisrd by the Farm Credit Ad111 

Total, en<! of period _______________________ mil. $ 
Fnrm mortgngr loans: --

Fedt•ral land hanks ___ ------· . _________ do __ 
Lonns to cooperntives ____________________ do __ 
Other loans nnd diseounts ________________ <{o __ 

--
--
--

)I, 13nnk debits to dcllland deposit accounts, excet 
Interbank and U .8. Government ncconnt 
nnnnnl rntcs, scasonnl!y adjusted: 

Total (233 RM HA's)Q _____________________ hil. $ 

s, 

- ~ 

18, 4R·I 18,727 
4!1, 144 47,690 
35,4!}0 37,515 

4, 611 6,239 
31,83!1 31,276 
12,6!14 10, 175 

27,384 31,741 

13,R64 16,.564 
3,57.') 3, !17!1 
H, fl2.1 11,1\18 

---------- -------New York SMSA ______________________ <fo __ ----------- ---------
Tot.al232 Sl\1RA's (t•xrcpt N.Y.) _________ do __ 

6 other lending SMSA's1---------------do .. 
--
--22f> otller Sl\ISA's ______________________ <fo __ --

Federal Jte.serve banks, condition. end of period: 
Assets. total\!------------ _________________ 1ll il. $ -· 

I! ..serve han!< ercdlt outstanding, total\! __ do __ 
'l'lme loans _____________________________ do __ 
U .R. Oovernment securities ____________ do __ 

Oold rNtlficnte account_ _________________ do __ 

--
--
--
--

Llnhllltles. totnl \! ------------ ______________ <Jo __ -· 
Deposits, totaL _________________________ do __ 

1\lenJhPr-hnnk ff'Rrrve bnlntwes _________ (1o __ 
Frdrrnl Ht•serve notes in circulntion ______ cto __ 

--
--
--

All rneml,.•r hanl<s or Fedt•rnl lteserve Systen 1, 
fiV<'rages of daily fh.:-nn•s: 

Reserves held, totni _______________________ Jl!Ji. $ 

~~~~~~:~~(~ ~ =~== = == = = ==== ===== ==== = == == ===~ ~~== 
-· 
-

Borrowings from Federal Reserve hanks_ do 
Free reservps _____________________________ ::do:: 

-· 
- ~ 

-
Lnrg{ll comm.-rrinl hnnks n'J)Orfilll! 1o Ft•dt>llll Hr 

~f>nu• .c::_ .. .r,c:fl•llJ, H'Pd. llt'lHI'~t Plld o( ,.r. or mo.: 
Deposits: · 

Demand, adjustedd"---------· __________ mil. $ --
Demand. total\! __ ·---_ .. ____ . ______ ..... do .. 

Individuals, partne"hips, nnd corp ___ . do. 
Btntr nnd lorul govcnmlents ___________ do __ 
U.S. Oovernment_ _____________________ do _ 
Dome~tfc comlllercial hanks ___________ do_ 

·-
-
-

Time, total<;!·-------·--·------------- ~~do .. 
Individuals, partnerships, nnd corp.: 

~~h~~~i1;1;;,:::: ::::::::::::::::::::::-~g:: 
.. 

Lonns (a<ljustedl, fot.nld" ---------------- ___ do __ 
Commercial and industriaL_ ______ ~----- do __ 
~or pnrchasinf! or cnrrying securities _____ do __ 
1 o non hank financinllnstitut.ions ________ do 

gr~!n~~~es~~~~~:::::::::::::::::::::::::~g:: 

-· 

-· 
-· 

Investments, total·------ __________________ do __ 
U.S. Government securities, totaL ______ ~do __ 

o~~;~~~~~tfE'~~~~=~~===========~=====~==~~== 
-
- ~ 

-· 

--

--------- ---------
--------- ---------
--------- --------· 

113.611 123, 9!17 

8!1, 013 U!l, 14H 
2H\l 211 

RO, 501 87, !134 
11,652 11, 5U\J 

113,611 123, 9!17 

30, 64!1 34,780 
25.843 26, 0.'}~ 
72, 25!1 78,770 

J 36, !141 1 34, !18!1 
l 3fi, 602 ( 34, 727 

I 33\1 ( 262 
1 703 ( 127 

( -333 1 148 

109, 9Sl 112,124 

185,21.1 184, 174 
12!1,449 132,245 

7,039 6, !167 
I, 471 1,386 

31,807 29,322 

228,04.5 227, 729 

.18, 485 68,445 
122,201 ll5, 961 

304,318 285,499 
131,875 120,661 

7, 713 8, !133 
33,076 27, ISO 
60,442 59,.530 
90,388 87,404 

85.825 !00, 34.) 
23,931 40, 178 
19.412 26.464 
62,894 60,167 

18,727 18,677 19,060 
47,690 48,858 49,927 
37,515 37,377 37,935 
6, 239 6,072 6,401 

31,276 31,305 31,534 
10,175 11,481 11,992 

31,741 32,265 32,751 

!6, 564 16,746 16,930 
3, 979 4, 356 4,546 

11, 198 11, 162 II, 274 

23,565.1 23,845.0 25,528.4 
10,970. !I 11,.117. 7 12,212.0 

12,.194.2 12,327.3 13,316.4 
4,!132 . .1 4. 789.0 5,324.6 
7,661.8 7,538.3 7, 991.8 

123,997 123,983 132,130 

99,149 99,504 98,419 
211 66 52 

87,934 89,971 R8, 990 
11,599 11,599 11,599 

123,997 123,983 122,130 

34,780 38,326 36,172 
26,0.12 27,306 24,585 
78,770 76,516 76,648 

34,989 35,575 33,953 
34,727 35.366 33,939 

262 209 14 
127 79 76 
148 139 -51 

112,124 103,742 101,775 

184,174 159,54.1 1.'>7,115 
132,?45 116,670 115,133 

6, 967 6, 061 6, 220 
1,386 I, 995 I, 8ll8 

29,322 22,262 21,251 

227,729 225,352 223,215 

68,445 72,459 75,269 
ll5,961 111,153 107,629 

285,4~9 275,908 275,242 
120,661 117,000 116,201 

8, 933 6,200 7,389 
27,180 2.),995 26,029 
59,530 59,749 59,722 
87,404 84,474 82,923 

100.34.) 99,769 99,239 
40,178 40,456 40,083 
:?6, 464 27,422 27,643 
60,167 59.313 59.1.56 

r RPvisfld. _ v Prelin:inary. t A.\·erage for Dec. § Insnrrd unemployment (all pro-
~rams) dat~ Include ela1ms filed under extended duration provisions of regular State laws: 
amounts pmd under these pro~rams arc excluded from State benefits paid data. 6lnsured 
unemployment as % of averagP coverPd employment in a 1~-month period. 9 Includes 
data n_ot shown separately. o'For demand deposits, the term "adjusted" denotes demand 
depostts other than domestic commercial bank and U.S. Government, less cash items in 

I 

18.901 19,559 19,681 19,783 19,554 
49,300 49,572 nO. 537 50, Oll 51,138 
37,667 37,389 38,309 37,273 38,700 
6,428 6, 246 6,443 6,075 6,187 

31,239 31, 143 31,866 31,198 32,513 
11, 633 12,183 12,228 12,738 12,438 

33,400 33,980 34,377 34,881 35,303 

17, 264 17,511 17,731 17,979 lR, 202 
4, 656 ·1, 5!10 4,470 4,413 4,420 

11,480 11, 876 12,175 12,489 12, 681 

26.474.4 25,792.8 25,490. 9 26.625.6 27,102.3 
12.629.6 12, +82. ~ 12,179.0 12,844.3 13,354.2 

13.844.8 13,310.0 13,311.9 13,781.3 13,748.1 
5. 560.9 5,302.4 5,327.1 5, 561.2 5,497. 7 
8. 283.9 8,007. 7 7,984.7 8, 220.1 8,250. 4 

124,018 126,528 124,372 132,189 124,997 

99,361 101,643 100,1241106,446 100,441 
54 31 397 314 48 

89.753 91,814 90,612 94,446 90,673 
11,599 11,599 11, 598 11, 598 11,598 

124.018 126,528 124,372 132, 189 124,997 

36,3\1.1 38,013 34,968 40,628 34,358 
~8,1.>0 27,140 26,457 27,460 24,371 
77,686 78,631 79,539 80,536 81,034 

33,967 34,063 34,228 33,774 34,146 
33,531 33,974 33,856 33,657 34,076 

436 89 382 117 70 
58 44 121 120 123 

386 56 272 17 -29 

106,097 i 101,694 105,183 108,682 104,797 

171,058 162,903 170,817 178,773 161,504 
122,716 118,226 124,301 126,591 117,802 

6,178 .). ()83 6,004 6, 839 5,635 
1,049 2,.01-1 I, 170 2, 637 1,865 

26,514 22,039 24,883 27,372 22,560 

325,981 I z21,6o1 222. 692 225,169 223,252 

78,319179,350 1 79,921 79,821 80,220 
108,397 10!,196 ' 105,279 108,533 106,398 

377,356 '27), 499 1280, 63q 280,017 276,457 
114,556 113,308 ll2,61o • 112,903 111,256 

8. 468 8. 679 10,024 9, 875 9,443 
26,4~13 ~.j, 7.57 26, 142 29,9% 25,979 
50,5H 60,717 61,2\16 61,429 61,767 
8-1,876 84,352 ' 88,083 88,650 84,437 

100,538! 101,219 1!01, 721 

1

10!,402 100,549 
4!. sos I -tl,56I 142,809 42,150 41,182 
2"<,77-i 2H,393 29,711 29,279 29,174 
58,730 I 5~!. 688 58, 912 I .)9, 252 59,367 

19,383 19,599 20,312 
50,063 49,814 51,334 
37,743 37,785 38,518 

6, 243 6, 347 6,674 
31,500 31,438 31,844 
12,320 12,029 12, 816 

35,566 3-5,868 36,290 

18,390 18,570 18,741 
4, 360 4,467 4,872 

12,816 12, 841 12,677 

27,875.0 27,250.2 '27,406.2 
13,221.1 12,727. (1 13,522.0 

14,653.9 14.522.3 '13,884.2 
b, 935.8 5,857. 3 r5 447 9 
8, 718.1 8, 665.0 r8:4a6:3 

129,202 132,397 130,076 

103,805 !07,664 105,069 
64 322 '44 

94,030 96,427 95,839 
11,598 11,598 11,598 

129,202 132,397 130,076 

36,793 40,933 38,014 
24,782 26,220 26,461 
81,275 81,!520 82,072 

34,141 33,979 34,305 
33,844 33,692 34,116 

297 287 189 
104 75 66 
221 243 !55 

105,587 103,331 106,173 

!66, 689 165,960 1178,639 
120,365 119,089 IJ26, 323 

6, 346 5,620 6,336 
I, 127 2,668 2, 676 

24, 617 24, Oll 28, 7R9 

221,423 223,690 221,646 

80,937 82,000 84,907 
105,378 106,373 103,456 

279.36.1 280,230 1281,878 
111.137 112,313 ·114, 619 
11,060 10,109 II, 319 
24,203 23,754 24,053 
62,055 62,431 62,869 
90,359 89, 125 92,359 

102,9421 103,729 104,630 
43, 144 43, 4 21 44,458 
32, 350 32, 502 33,632 
59, 798 60, 308 60, 172 

20,678 --------
53,080 --------
39,768 --------
7,113 --------

32,655 --------
13,312 --------

36,387 36,740 

18,918 19,127 
4, 997 4, 931 

'12, 472 12,682 

28,061.4 28,914.3 
13,495.5 13,835.0 

14,56.5. 9 !5, Oi9. 3 
5, 693.2 5, 917. 1 
8, 872.7 9, 162.3 

126,844 '133,540 

101,380 '107,718 
40 T 2.') 

91,660 97,021 
11, 598 11, .')98 

126,844 '133,540 

31,332 r38, 016 
23,239 I' 25, 158 
84, 281 T 85, o59(} 

34,797 r3,'), 136 
34.433 '34, \164 

364 r 172 
84 62 

301 T 122 

'110,999 r112,584 

'183,073 '181 ,677 
'130,287 '130,649 

6, 5!17 I T 6, 058 
I, 38.'> T I, 654 

27.430 I' 27,362 

224,828 (231,178 

'86, 851 I' 89,338 
105, 2441rJ07,42! 

290, 428 '291,440 
rJJ5,107 (116,460 

12,617 I' 12.351 
2~. 863 t' 24,4!J7 
63, 227 { 63,482 
94. 157 I' 96,344 

108,501 ,'111,447 
47,615 ,' .'>0,148 
36,089 t' 36,863 
60, 886 ,r 61 ,2!19 

-------
-- -----
-------
-------
-------
-------

-------

-------
-------
-------

-------
-------

-------

P125,6U 

103,818 
46 

94, 134 
11,658 

P125,6'J 

36,007 
23,.585 
81, 198 

P36, 332 
r-35, 80 2 

1 ,, .)3( 
,, 61 

p 47. 

109,046 

172,69.-
123, 671 

6, 81 
I, 46, 

2.j, 23 

230,4-1 

fll, 51;"' 
105, !.'>! 

289,82, 
114, 771 
12, 21. 3 

4 2~. 26 
63, !14~ 
!)5, 2H 

107,41 
-17, 61; 
~fi, 4\) 
.>s, so· 

process of collection: for loans, exclusive of loans to and Federal fun<ls transactions with 
domestic commercial banks and after deduction of valuation reserves (individual loan items 
are shown gross: i.e., before deduction of valuation reserves). OTotal S~!SA's include 
some cities and counties not designated as S:\lSA's. ~Includes Boston, Philadelphia, 
Chicago, Detroit, San Francisco-Oakland, and Los Angeles-Long Beach. 



S-18 SURVEY OF CURRENT BUSINESS February 1977 

Unless otherwise stated in footnote·~ below, data 1974 I 1975 1975 1976 1977 
through 1974 and descriptive notes are as shown --~ 

I I Mar. I I June I I Aug. I Sept. I I Nov. I 
--~ 

in the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. Apr. I May July Oct. Dec. Jan. 

FINANCE-Continued 

BANKING-Continued 

Commercial bank credit (last Wed. of mo .. exreot 
for June 30 and Dec. 31 rail dates), seas a<li.:t 

Total loans and investmentsQ ____________ hll. $. 
Loanso ____________ . __ .. _________________ do ... 
U.R. Oovernnwnt securities _____________ . do __ _ 
Other seeurit!es __ . _____ . ____ . _____ . ___ .... do_ .. 

~Toney and interest rates:§ 
Bank ratrs on short-term business loans: 

In 3.1 centers _______________ percent per nnnum .. 
New York City ______________________ .do .... 
7 other northeast centers _______________ do ___ _ 

8 north central centers _________________ do ___ _ 
7 southeast centers _____________________ do ___ _ 
8 southwest centers ____________________ do ___ _ 
4 west coast centers ____________________ do .... 

Discount rate (N.Y.F.H. Bank), end of year or 
month __________ . ____ . __ . ______ . ____ .. percent. 

Federal intermediate cn•dit bank !oans ____ do __ _ 

l!ome mortgngo rates (conventional 1st mort
gages): ~ 

New horn.- purchasr (U.S. avg.) .. ____ percent. 
Existing home purchase (U.S. avg.) ____ .. do ... 

Open marl<rt rates, New York City: 
Bankers' ncccptances (prime, 90 days) ___ do __ _ 
Commercial paper (prime, 4-6 rnonths) __ do __ _ 
Finance co. par>er placed <lin•ctly .3-6 1no.do. __ 
Stork Exchnugc call loans, going rate ____ do ... 

Yield on U.S. Govrrntn<-nt. securities (taxable): 

690.4 
500.2 
50.4 

139.8 

I 11. 2R 
I 11.12 
I 11.83 

I 11.27 
I 11.01 
1 11.07 
lll.l!i 

7. 7.'i 

I 8. 82 

18.72 
I 8.84 

2 0. S!J 
2 il. 8-t 
2 8. 60 

2 10. !lg 

721. 1 
496.9 
79.4 

144.8 

I 8. 6,5 
1 8.37 
I 8. 91 

I 8.54 
1 9.01 
I 8.75 
I 8.86 

6.00 

I 8.14 

I 8. 75 
1 11.01 

2 6. 29 
2 6.32 
2 6.15 
2 8.02 

721.1 
496.9 
79.4 

144.8 

6. 00 

7.62 

8. 74 
9. 09 

5. 72 
5. 97 
5. 86 
7. 64 

723.3 
497.3 
81.0 

145.0 

5.00 

7. 67 

8. 71 
9.07 

5.08 
5. 27 
5.16 
7.55 

726.7 
497.8 
84.4 

144.5 

7.54 
7.14 
7. 93 

7.50 
7.86 
7.56 
7. 77 

5. 50 

7.58 

8. 67 
9.03 

4. 99 
5. 23 
5.09 
7. 40 

731.2 
499.7 
88.2 

143.3 

5.50 

7.54 

8.67 
8. 92 

5.18 
5.37 
5.27 
7.38 

734.5 
500.5 
90.0 

144.0 

5.50 

7.59 

8.67 
8.85 

5.03 
5. 23 
5.13 
7.38 

737.6 
500.6 
93.0 

144.0 

7.44 
6.99 
7. 79 

7.44 
7.66 
7. 51 
7. 75 

5.50 

7.44 

8. 75 
8.84 

5. 53 
5.54 
5. 38 
6.88 

738.8 
500.7 
94.0 

144.0 

5.50 

7.33 

8.69 
8.82 

5. 77 
5.94 
5. 78 
7. 31 

743.1 
504.7 

92.7 
145.7 

5.50 

7. 28 

8. 76 
8.85 

5.50 
5. 67 
5.53 
7.50 

748.7 
507.6 
95.0 

146.1 

7.80 
7.48 
8.18· 

7. 'io 
7.95 
7. 75 
8.15 

5.50 

7.22 

8. 79 
8. 91 

5.32 
5. 47 
5. 46 
7. 50 

752.5 
511.4 
94.0 

147.1 

5.50 

7.19 

8.8S 
8.94 

5.28 
5.45 
5.31 
7.50 

760.3 
519.3 

93.5 
147.5 

5.50 

7.15 

8.85 
8. 94 

5.06 
5. 22 
5.08 
7.50 

766.3 
521.8 
94.3 

150.2 

7.48 
7. 36 
6. 64 

7. 66 
7. 59 
7. 73 
8.04 

5.43 

7.11 

8.83 
8. 91 

4.90 
5.05 
4. 92 
7. 50 

767.5 
521.6 

9tl.5 
149.4 

5.25 

7.04 

773.1 
528.4 
95.7 

149.0 

5. 25 

8.87 P8.83 
8. 90 p 8. 84 

4. 62 4. 81 
4. 70 4. 74 
4. 56 4. 64 

3-monthhll!s(rateonnewissue) ____ perrrnt '7.88ti 21i.838 5.504 4.961 4.852 5.047 4.878 5.185 5.443 5.278 5.153 5.075 4.930 4. 810 4. 354 4. 597 
3-fiyenr!ssues ______________________ do... 27.R! 27.55 7.50 7.18 7.18 7.25 6.99 7.35 7.40 7.24 7.04 6.84 6. 50 6. 35 5. 96 6. 49 

CONSUMF.H CREDITt 
(Short- und Intermediate-term) 

Installment rrrilit extended and liquidated: 
Unailjnsteil: 

Extrnilrd. total9 _______________________ mil.$ .. 
Anlomohile paper. __ .................. do ... . 
1\fohilc homf' __________________________ do ___ _ 
IT omf' improvement_ __________________ cto ___ _ 
Hevo!vin~: 

Bank rreilit rard _____________________ do .... 
Bank check credit_ ______ ...... ______ do __ .. 

T.i(]niilate<l. total9 _______________________ do ___ _ 
A ntomohile paper __ . __________________ do ... . 
~lohilc homr _______ ···············-----do ... . 
Hom~ improvement ___________________ do ___ _ 
Hevolvin~: 

Bank credit. card._. __ ._. ________ ._ ... do ... . 
Bank chrrk rreiliL _-----············do ... . 

Reason ally adjnsteil: 
Extcniled. total9 ________________________ do .... 

Automobile paper_ ____________________ do ___ _ 
Mobile home ______________ .. __________ .do .... 
TTomr improvemC'nt ___________________ do ___ _ 
Rf'volving: 

nank credit card _____________________ do ___ _ 
Bank cheek credit. .. ________________ do .... 

160,008 
43,20\1 

4, 8\JV 
4,571 

17,0\18 
4, 227 

151,0.56 
42,883 

4, 0\19 
a, 767 1 

163, 4R3 
48,103 
3,4.>2 
4, 398 

20,428 
4,024 

1.56, 640 
45,472 

3, 7t)3 
4,150 

15, 6551·, 19, 208 
3, 684 4, 010 

---------I---------
:::::::::1::::::::: 

Liquidated, total9 ______________________ do .... --------- ---------
Automobile paper. ____________________ do .... --------- ---------
Mohilr home ___________________________ do .... --------- ________ _ 
Hom<' improvrnwnL _~----------------do ____ --------- ---------
Rf'volving: 

16,945 
4,0\13 

253 
326 

2,457 
448 

13,92.5 
3,820 

336 
347 

1, 836 
375 

15,228 
4,642 

313 
421 

1,839 
396 

13,738 
3, 883 

344 
a.:. a 

12,540 
3,652 

194 
290 

2,037 
370 

13, 950 
3,848 

332 
319 

1, 960 
378 

1.'\,123 
4,505 

272 
440 

1,921 
361 

14,029 
3, 966 

364 
331 

12,576 
3,8M 

212 
318 

1, 631 
356 

12,997 
3, 654 

311 
321 

1, ~00 
:,iio 

15.045 
4, 523 

266 
405 

2,012 
392 

13,923 
3,\109 

353 
348 

15,339 
5,077 

286 
421 

1, 947 
:,84 

1.'i,Ol4 
4,470 

354 
369 

2,134 
419 

15,521 
4,689 

296 
414 

2,118 
380 

15,453 
4,874 

259 
440 

1, 917 
396 

13,851 
3, 952 

317 
380 

1, 795 
389 

15,229 
4, 709 

255 
445 

1, 904 
382 

13,459 
3, 797 

300 
322 

1,844 
381 

15, 003 15, 041 
4, 583 4, 471 

247 231 
413 385 

1, 985 2,103 
394 422 

14, 048 13, 576 13,566 
3,819 

286 
314 

4, 026 3, 851 
314 309 
344 374 

17,158 
5,387 

317 
512 

2,138 
436 

14,595 
4,204 

328 
354 

2,009 
407 

15,592 
4,600 

272 
410 

2,088 
435 

14,261 
4,074 

315 
330 

16,194 
4, 949 

316 
451 

2,145 
405 

14,184 
3,958 

332 
366 

1, 951 
375 

15,240 
4,477 

282 
381 

2,152 
401 

13,937 
3, 922 

319 
362 

16,664 
5,083 

284 
466 

2,270 
432 

14,178 
4,077 

299 
356 

2,070 
398 

15,6% 
4, 712 

241 
400 

2,183 
413 

14,282 
4,090 

292 
361 

15, 569 
4, 721 

281 
47-l 

2,205 
393 

13, 811 
4,115 

324 
371 

1, 976 
341 

15,775 
4, 769 

253 
434 

2,165 
375 

14,294 
4,165 

322 
369 

15,239 
4,504 

243 
442 

2,097 
393 

14,227 
4,057 

299 
380 

2,018 
383 

16,055 
4, 587 

236 
463 

2,198 
413 

14,491 
4,059 

307 
390 

15, 952 
4,424 

248 
418 

2,227 
405 

14,550 
4,140 

302 
354 

2,130 
402 

15,763 
4, 632 

261 
464 

2,181 
410 

14,520 
4,155 

320 
360 

18,309 
4,563 

246 
355 

2, 961 
479 

14,867 
4,066 

285 
373 

2,218 
405 

16,702 
5,263 

320 
46! 

2,217 
426 

14,879 
4,250 

304 
388 

Bank rredit.rarrl _____________________ do ____ --------- _________ 1,832 1,815 1,881 1,926 1,846 1,911 1,990 1,981 2,097 2,000 2,074 2,110 2,250 
Bank check credit. __________________ do ____ --------- _________ 386 372 374 364 359 378 421 374 419 358 386 404 419 

Tot~l1 ~~~~~g 1~1~~1_1 _ ~~~di t_ ~~:~:~t~n-~~~!· _e~d _0 ~ ;~1~f_ 0$_ 155, 3841162, 237 162,237 !60, 824 160, 102 160.729 162,334 164, 101 166,664 168,674 171, 160 172,918 173,930 175, 333 178,775 
By rreoi t t )'JW: 

Automohilr .... ____ .... _____________ .... do.... 50,392 
Mobile llonw _____________________________ do____ 12,496 
Home improvement. ... - ................. do____ 7,75! 
Revolving: 

Bank rredit rarrl. ------------------ ___ do____ R, 281 
Bank check credit_ ____________________ do____ 2, 797 

By holder: 
ComnwrC'ial hanks _______________________ do ___ _ 

b~~~W'~ll~f~~~~~-1~1-('~~----_ ~ :~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~: ~~ ~ ~3~: ~: ~ 
Hetailers ___ . _. _ ....... _. _. _. __ . ____ ._._ .. do .. _. 
Others._. __ -.- __ . __ ._ ... _ ..... _ .. _._. __ ._ .clo. __ . 

75,846 
36.208 
22, 116 
17, 0~3 

:J. 281 

53,028 
12,155 
8,004 

9,501 
2, 810 

78,703 
36.t\95 
25.354 
18,002 
3,483 

53,028 
12,155 
8,004 

9,501 
2,810 

7R, 703 
36, 6\J.) 
25, 354 
18,002 
3,483 

52,832 
12,016 
7, 976 

9,576 
2,802 

78,293 
36,528 
25,250 
17,133 
3,620 

53,044 
11,916 
7, 973 

9, 408 
2, 803 

(77, U57 
36,4.58 
2.5, 492 
16,769 
3, 726 

' Revised. v Preliminary. I Average for year. 2 Daily avera~e. 0 Adjusted to 
rxrlude 1nterl•ank loans. ~For hond yields, see p. 8-21. t Brjrinning Jan.195\l. monthly 
data havr lw(ln rPvisPd to n'ftrrt Pf'w ~raso11a1 factors and adjustment to hench marks for tllf' 
latest call date (Dec. 31, 1975). Revisions are availal•le from the Federal Reserve Board. 
Washington, D.C. 20c.'il. Q Includes data for items not shown separately. t Data have 

53,650 
11,848 
8,026 

9,221 
2, 769 

78,039 
36,450 
26,025 
16,375 
3,840 

54,572 
11,790 
8,089 

9,343 
2, 775 

55,484 
11,744 
8,209 

9,402 
2, 777 

78, 982 79,785 
36,74.5 37,022 
26, 40a 26, 975 
16,448 116,465 
3, 756 3, 854 

56,667 
11,733 
8,367 

9,531 
2,805 

80,850 
37,490 
27,842 
16,633 
3,849 

57,659 
11,717 
8,452 

9, 725 
2,835 

81,930 
3~. 026 
23, 234 
16,660 
3,824 

58,665 
11,702 
8,562 

9, 924 
2,870 

82,961 
38,398 
28,956 
16, 911 
3, 934 

59,270 
11,659 

8,665 

10, 153 
2, 922 

83,714 
38,575 
29,600 
17,012 
4,017 

59,717 
11,603 
8, 726 

10,232 
2, 933 

84,152 
38,809 
29, 711 
17,205 
4,053 

60,002 
11,549 
8, 790 

10,329 
2, 935 

60,498 
11,510 
8, 773 

11,075 
3,010 

84, 278185, 379 
39, 129 39, 642 
30, 053 30, 546 
17,726 19,178 
4, 147 4, 030 

been revised back to 1970, noninst.al!ment credit will no longer be available on a monthly 
basis. "Personal loans" and "other consumer goods paper" have been combined to form an 
"all other" category (not shown separately here). Earlier monthly data are available from 
the Federal Reserve Board, Washington. D.C. 20.551. If Beginning Jan. 1973. data have 
been revised; revisions for Jan. 1973-April1975 will be shown later. 'Corrected. 
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nless otherwise stated in footnotes below, data 1974 I 1975 1975 1976 1977 
u 

~~-

I 
through 1974 and descriptive notes are as shown 

I I Mar. I Apr. I I June I July I Aug. I Sept. I I Nov. I ;, the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. Feb. MaY Oct. Dec. Jan. 

FINANCE-Continued 

FEDERAL GOVImNMENT FINANCE 

nud~et receipts and outlays: 
Receipts (net) _______________________ . ___ mil.$ ___ 1264,932 1280,997 25,995 25,634 
Outlays (netL _______________________ .. ____ do .. __ I 268,392 I 324, 601 31,792 30,725 
Rudge! surplus or deficit. (-) _______________ do .... I -3,460 1-43,604 -5,797 -5,091 

I 3, 460 1 43, 604 fl, 797 5, 091 
I 3, 009 1 50, 853 8, 215 7, 820 

I 451 1-7,249 -2,418 -2,/29 

nun get finnncing-, tntnL ______________________ flo ___ _ 
Borrowing from tlJP pnhlic _________________ flo __ _ 
Hf'rlnct.ion in rash balnncrs ________________ do __ _ 

20, 84.1 120, 431 
29,833 29,054 

-8, 987 -8, 623 

8, 987 
8,972 

1.5 

8,623 
7,320 
1,303 

33,348 22,679 37,615 22, 660 27,360 
32, 476 28,410 30,567 33,906 29, 571 

872 -5,731 7, 048 -11,247 -2,211 

-872 
1,398 
2, 270 

5, 731 -7,048 
4,109 3, 847 
1, 622 -10, 895 

11, 247 2, 211 
5, 964 8, 733 
5, 283 -6, 522 

31,753 21,018 25,698 
30, 996 34, 000 33, 083 

757 -12,981 -7,385 

-757 
3,279 
4,036 

12,981 
4,386 
8,595 

7,385 
6, 738 

647 

Oross nmount or rlt."bt ontstanding~ __________ cto __ _ 
Ilel<i hy the public., ____________________ .. cto. _ 

I 486.247 1 544,131 587,553 !>95, 306 604,778 611,391 612.843 621,532 631,285 635, 259 644,394 64,), 748 649, 276 656,282 
1 346,053 1396,906 446, 253 454,072 463, 045 470,365 471,763 475,872 479,719 485,683 494,417 497,696 502, 713 509,451 

Burlgflt rr('ripts hy sonrrf' nnd outlays by ogency: 
Hec<'ipts (net), totaL ____________________ mil.$_ 

TIH1iddtwl inrollle fnxps (nrt) ____________ do __ _ 
f'orporntion inromo tnxt>s (net)_ __do __ _ 
Rorinl insurance taxt>s nnd contributions 

(net) __________________________________ mil.~-
Otlwr. ...... do. 

Out.l!ws, t otnl9 _______ .. _________ .. ____ .. _.do .. _ 
Agrirultnr(' Df'pnrffllf'!lt. ________________ do __ 
J)pff'rJS(• f)('pnrfJIIP!lf, lnilifnry ___________ ()o _ 
Il£>olth, Education, nnd Welfnm Depnrtrnf>nt 

mil.~-
Trflnsury Dopnrtnwnt_ __________________ ()o __ 
Nntlonnl Af'ronnntks nnd Rpnrfl Adm ____ do __ 
V(•frrnns Adlllinistration _________________ <lo __ 

R('oCf'!pf~ nnd f'XJ)f'lldifTH'f'S (nnfionnJ income nnd 
proc!urt arronnts l>nsis), qtrly. totnls seas. nc!]. 
nt nnnunl rntrs·t 

Ff'dPral Government IT'<'Pipls, lotnlt ____ btl.$_. 

Pf'r~onnl tax n11d nontnx rrcPipts _________ flo __ _ 
CorporntP profit t:r< :H"<'I'IH\Is ____________ do __ _ 
JHdirpcf husinrss tax nnd 11011!nx ncrrurlls do __ _ 
Contrilmtions ror social insurnnetL _______ do __ _ 

FedPral OovPrlllll('nt rxpenrliturrs, totnlt .. do 

Purclmsf's or good"' tllHl srrvlcf's __________ do_ 
Nnt ion a\ (lrrrnse ______________________ .do_ 

Trnns(t'r pnymrnls _____________________ rlo __ _ 
Orant"-i11-nirl to 8tnte nnd locn.l govts ____ do __ _ 
Nf't iut<'n''>l p:lid_. __________ . ____________ do __ _ 
Snhsidit>s l1·~s l'Urrl'llt. surplus of ~ovrrnmrnt 

rntPrprisrs.___________ __hi!.$ __ 

Lrss: Wnp:P uccrun\s !Pss dishnrsenwnts __ do __ _ 

Rnrplu• or deficit(-) ______ __ 

J.JFE INSlJI!ANCE 

ln~lllllh• nf Lirt• Tnsurnn<'r: 
AssPts, totnl. nil U.R. lift~ lnsumnct• ros _____ hil. $ __ 

OovrrlllnPnt spruritit~s _________________ rlo 
Corpornto srcuritirs __________________ ~_~do:~~ 
I\.1orl!!ngr. loans, lotnL ___________________ <}o ___ _ 

N onrnrn1_ ____________________________ . _do ___ . 

neol rstnte ______________________________ cto __ _ 
Poliry loans nnd prrlllium rwt t•s _________ do __ _ 
Cflsh .. _. _____________________ ----------.do ___ _ 
Ot ht'r nssPts ______________________________ do __ _ 

Life lnsnrnncc Ag('llry 1\fnnngrnwnt Assocint.ion: 

1 264,932 1 280,997 
I 118,9,)2 1 122, 386 
1 38, 620 1 40, 621 

1 76,780 186,441 
I 30, 582 1 31, 549 

268,3(12 '1 324,601 
1 f), 767 I 9, 72.1) 

I 77,625 1 85,420 

I 93, 37!) 1 !12, 411 
I 35, \l\13 I 41,177 

I 3, 252 1 3, 267 
113,337 116,575 

288.2 

131.2 
45.6 
21.7 
89.8 

2~iV. 7 

11l.ii 
77.3 

117.6 
43. !I 
20.9 

.). 2 

-.5 

-11.5 

263.3!i 
11.\16 

118.-"7 
R6. 23 
7U. !ll 

8. 33 
22.86 

2. 00 
13.39 

286.5 

12.). 7 
42.6 
23. g 
94.3 

357.8 

124.4 
84.3 

148. \) 
54.4 
23.5 

6. 5 

. 0 

-71.2 

2Ril.30 
1.5.18 

133.!10 
8\l. 17 
82.41 

9.62 
24.47 

1. 92 
15.05 

Insnrnner wril ft•ll (llC'W IWid-for iu:>urnnce): 
Vnlue,estitnnted tntni__ ________________ 111iL$ .. '297.0.11 '288,857 

Orfllnnr.v (in<'!. mass-markclrd onl.)_ __ do 181,276 185, 77H 
Group _________________________ . do '109,0!1.5 396,349 
Inctust.rlaL ___________________________ do__ 6,680 6,729 

MONETAHY STATISTICS 

<lolrl a11d silver: 
Gold: 

M onetnry stock. U.S. (<•nd of ppriod) ... IIIII. $ __ 
Nt•t r••h•nse from parmark§ _______________ do ___ _ 

f;r~g~~~~~----_-_-_-_-_ -_--- -~ -_ -_ -_-_-_ ~ __________ ~--~ __ t~l~~~~·-~~~ 
Production:~~ 

t~;~t~~;;_f~:~~:: ::::::::::::::::::::::: :~~~~-- $: 
Silver: 

r~~~~~~::.·.~---_-_ -------~--~---- -_-_-_-_-_-_-_--_-_-_- _t_l~o~~- $ .. 
Prire nt New York ............ dol. per fine oz--
Production: --

11,6.02 
230 

228,480 
396,679 

1,038.3 
70.9 

81, 6.)1 
.501,521 

4. 708 

11,599 
93 

4-58,853 
456,638 

960.9 
68.7 

132,626 
320,.556 

4.419 

25,995 
11,200 
6,530 

5,56o 
2, 700 

31,792 
1,404 
7,458 

10,890 
3,427 

326 
1, 6\l'J 

306.7 

13.). 1 
49.4 
2fi. 5 
96.6 

376.0 

130.1 
87.1 

154.9 
.18.0 
25.6 

7.1 

25,634 
15,276 
1, 533 

6,430 
2,376 

30,725 
1,373 
7,272 

10,781 
4, 249 

260 
1, 627 

20,845 
7, 77S 

781 

\1,630 
2, 655 

29,833 
1, 309 
6, 7\12 

10, 7-'9 
3,30!1 

291 
1,6\10 

20,431 
;;, 272 
.),863 

6. 63.1 
2,660 

29,054 
535 

7,442 

11,628 
3, 618 

307 
1, 674 

316.5 

137.7 
53. 1 
32.8 

102.9 

380.3 

129.2 
86.2 

160.3 
58.8 
26.6 

5.4 

33,348 
!.), 248 
6,119 

9.349 
2,632 

32,476 
999 

8,158 

l1.131 
5,16\1 

293 
1,618 

22,679 
6,157 
1,016 

12,811 
2,695 

37,615 
16,037 
10,000 

6, 971 
4,607 

28, 410 30, 567 
980 1, 248 

6, 951 7, 622 

10,485 
3,533 

279 
1, 569 

11,319 
2, 949 
'286 

1, 254 

324.6 

141.9 
54.8 
23.S 

104.6 

378.7 

131.2 
86.9 

158.7 
56.3 
27.4 

5. 2 

22,660 
11,201 

1, 513 

7,068 
2,353 

33,906 
1,109 
7, 246 

11,234 
5,126 

344 
1, 351 

27,360 
12,088 

689 

11,614 
2, 969 

29,571 
1, 266 
6, 826 

11,318 
3, 06.5 

359 
1, 385 

. 0 -------- -------- .o -------- -------- .o -------- --------
-69.4 

289.30 
1!>.1R 

133.qo 
8!1.17 
82.41 

9.62 
24.47 
1. H2 

15.05 

35,317 
18,788 
16,02.5 

504 

11,599 
0 

22,469 
26,895 

72.6 
5. 7 

3,813 
31,!16 

4.0F5 

293.87 
1.1.38 

138.96 
89.40 
82.65 

9.66 
24.50 

1.42 
14.55 

23,2.18 
14,008 
8, 758 

492 

11,599 
76 

9,943 
17,769 

76.4 
6. 2 

2, 942 
27,967 
4.063 

2!!6.48 
16.14 

140.33 
89.54 
82.76 

-63.8 

'299.86 
'17.38 

'140.63 
'89. 47 

82.95 

299.98 
17.57 

141.54 
89.49 
82.62 

301.75 
17.66 

142.81 
89.53 
82.59 

9. 73 ' 9. 80 9. 8.> 9.91 
24.98 

1. 40 
15.47 

24.63 '24.75 2\.87 
1. 37 1. 49 1. 39 

14.73 14.89 '15. 27 

23,014 
15,560 
6, 908 

546 

11,599 
3 

28,046 
19,472 

75.6 
5. 6 

4,338 
18.638 
4.086 

27,983 25,33.5 
18,220 17,725 

23,202 
17,0~0 
5,606 9, 161 7, 066 

602 544 566 

11,599 
6 

5, 789 
19,344 

79.4 
6.1 

11,541 
27.619 
4.189 

15, 598 11, 598 
3 10 

8, 421 6,636 
23, 360 41, 915 

78. 1 
5.8 

5,026 
17,699 
4. 356 

79.0 
5.8 

4.616 
15,80~ 
4. 488 

-54.1 

304.73 
17.68 

145.46 
'89. 69 

82.69 

10.00 
25.14 
1.46 

15.29 

307.00 
18.46 

146.83 
89.75 
82.68 

10.05 
25.26 
1.43 

15.23 

28, 870 23, 256 
18, 248 16,272 
10, 064 6, 492 

558 492 

11, 598 11, 598 
14 26 

11,696 41,744 
38, 069 24, 480 

83.6 
6.1 

3,345 
29,800 
4. 812 

81.5 
5.4 

6, 562 
22,509 
4. 774 

309.30 
18.77 

148.44 
89.89 
82.77 

10.15 
25.38 
1. 44 

15.24 

27,242 
17,267 
9, 453 

523 

11,598 
42 

85,499 
22,500 

84.0 
5. 7 

4, 918 
54,!44 
4. 237 

31,753 
15,513 
6,259 

7,077 
2,905 

30, ~96 
1,475 
7,855 

11,788 
1,538 

250 
1,222 

333.8 

21, 018 
!1, 095 
1, 027 

6,199 
2,697 

25,698 
12,535 

699 

9,432 
3,032 

34, 000 33, 083 
982 1, 875 

7,244 7,820 

11,635 
4, 743 

368 
1,382 

11,983 
3, 290 

359 
1, 723 

147.2 -------- -------- p 154.5 --------
56.2 -------- -------- --------
23.8 -------- -------- p 24.1 

106.6 -------- ........ 'P109. 3 

391.1 

134.5 
88.5 

163.1 
60.1 
27.7 

.5. 6 

p 405.6 

p 138.9 
p 91.3 

p 166.5 
p 65.5 
p 28.4 

p 6.3 

. 0 -------- -------- p .o 
-57.4 

312.04 
18.88 

150.11 
90.22 
83.04 

10, 18 
25.51 

1.43 
15.73 

25,662 
16,919 
8,193 

550 

313.96 
19.42 

151.21 
00.32 
83.11 

10.28 
25.61 

1. 36 
15.76 

24,409 
17,720 
6,171 

518 

316.50 
19.75 

152.32 
90.81 
83.52 

10.31 
25.71 

1. 57 
16.04 

27,619 
18,394 
8, 718 

507 

39.803 
21,973 
17,350 

480 

!1, 598 11,598 
-25 85 

11,598 
48 

8, 395 
23,134 

!1,598 --------
43 

40,733 75, 341 
39,808 27,258 

85.3 
6.5 

7,324 
22,861 
4. 295 

83.2 
5. 7 

2,601 
23,249 
4. 225 

81.1 

2,912 5,304 
31, .533 38, 765 
4. 360 4. 348 4.409 

United Stntes ________________ thous. fine oz... 52,583 36,627 6. 716 1, 084 2,864 1, 874 2, 415 1, 679 2, 723 1, 578 1, 77 4 1, 796 2, 104 2, 430 4, 388 

' R{'vis{'rl. .P Prrliminary. I Data shown in 1\174 and 1975 annual columns are for 
fiscal y<'ars endtng .Tnne 30 of the respective years, they include revisions not distributed 
to months. 2 Includes $907 mil. Yets group life ins. 3 Includes $1,694 mil. Vets group life 
ins. 9 Includes data for items not shown separately. 

tData have been revised back to 1946 (see table 3.2 in the Jan. 1976 SuRvEY for earlier data). 
& Or increase in earmarked gold (-). '\!Valued at $38 per fine ounce from Jan. 1972-Sept. 

1973; at $42.22 thereafter. 'Corrected. 



S-20 SURVEY OF CURHENT BUSINESS February 1977 

fTnless <Jtherwise stated in footnotes below, data 
through 197 4 and descriptive notes are as shown 
in the 1975 edition of BUSINESS STATISTICS 1

~4_ 1 1975 

Annual I ::: I Jan. I Feb. I Mar. I Apr. I 
1976 

May I June I July I Aug. I Sept. J Oct. I 
1

1977 

Nov. I Dec. ----;,::-

FINANCE-Continued 

MONETARY STATISTICS-Continued 

Currency in circulation (end of period). _____ bil. $ .. 

Money supply nn<l r<>lated data (av~:. of dnily fig.) :6) 
Unndju~tNl for ~ensonal vnrintion: 

'l'otalmonry supply _____________________ l,ll. $ •. 
Curr(•nc•y outside hanks ________________ flo __ _ 
Demand deposits _____________________ flo __ _ 

Time d<>positsndinsted,_ .. ________ . _____ do_ . 
U.S. Government demand dcposltslf ___ .. do .. _ 

Ad lusted for seasonal vnrintlon: 
1'otal mont•y supply _____________________ do __ _ 

f'urr<>nry ontsidf' hanks ________________ Oo __ _ 
Demnnd dcpo,its ______________________ do __ _ 

Time depositsfHl.instt~d, _________________ do ___ _ 

Turnover of tlmnnnd deposits except lnterhnnk and 
U .R. Go\'t .. annnnl ratf's, seas. adjustrrl: 

Total (23:l RM SA's) O .. mtio of debits to deposits 
New York SMSA ______________________ do __ _ 

'l'otal232 SMSA's (PXCt•pt N.Y.) _________ do __ _ 
0 olllf'r i<•nr!ing SMSA'sd"--------------do __ _ 
nr, other SMSA's ____________________ .. do ... 

I'IWFITS AND DIYIDENDS (QTRLY.) 

Manufacturing corps. (Fed 'l'rnde Corum.): 
Net profit after taxes.l\lllntlnstries ...... _miL $ __ 

Food nnd kindred prodnrts ______________ do _ 
Textile mill prodnrts _____________________ ()o __ 
Pllper nnd nlller! prodnrts ________________ flo __ _ 
Chf'micals and nllietl products ___________ do __ _ 

Petroleum nnrl C'Oal prod1wts ____________ (lo __ _ 
StoJltl, cln~'- nnd glass prodncts ___________ cio __ _ 
Pri111nr:y nonfl'rrous metnL _______________ do __ _ 
Pri111nry iron nnd sff'f'L _______________ do _ 
Fnhricnf~'d mt>tnl pro<luds (exrtlpl ordnnn<'r. 

mncllinrry, nnd trnn~port. rqnip.) ____ mil.$. 

Alacllinery (<•xrt'pt elrctricnl) __ ... ___ . ___ do. 
E lee. mach in Pry, equip., nnd supplies ____ do .. 

Trnusportntion f'QUipment (('xc.-pt motor 
vehit'lcs. etc.) ________________________ miL$_ 

l\fotor V<'hic!es nnd rqnipnwnt_ __________ do 
All othrr 1nannfnctnrill~ indnslrim: _______ do __ _ 

Dividends paid (rash). nil industries ______ do. 

SEClJRITIES ISSUED 

Srcurities nnd ExrlJnngr Com111ission: 
Estin1ated e:ro.::;:.: nrorreds. total __ .111fl. $. 

Hy lyprofsPcurity; 
Bonds nnd notes, Corporate __________ do_ 

Common "tock _________________________ do __ 
Preft\rr('(f ~fork _________________________ do_ 

By t y ne of issuer: 
Corpornt(', tot:1\9 ·-------··-----------.miL$_ 

1\frtrlttfncturitlg ___ . ___________________ do __ _ 
Extract ivr (mining) __________________ do __ 
Puhlie utility _____________ -----------do ... 

Trnnsportnfion __________ . ____________ do __ _ 
Communicntion ______________________ do .. _ 
Flnnnclal and real estate _______ ...... do __ _ 

Rtnte nnd mnnicipallssnes (Bond Buyer): 

79.7 

277.8 
64.!) 

212.8 
397.0 

5.6 

120.1 
290.9 

81.9 
123.0 
65.8 

.'8, 747 
4, 601 

'iRO 

~· 2~?. ,,li.l 

14, 4R3 
I, ~04 
2, 03fi 
3, 14\1 

:::!,837 

5, 64K 
2,\140 

1,1:n 
1,!lfl7 
F •• 1~4 

I!J, 467 

2 39.89~ 

31,4!16 

4,000 
2. 254 

37,727 
10,410 

971 
12,836 

1,004 
3, 928 
6, 777 

86.5 

289.5 
71.0 

218.5 
436.1 

3. 7 

128.3 
335.0 

82.!) 
11\1. I 
68.8 

49,135 
5,154 

4flt.J 
1,801 
6, 703 

9,307 
968 
663 

2,2b0 

2,523 

6,311 
2,564 

I, 039 
1, 737 
7,481 

19,968 

56,074 

41,683 

7,425 
3,458 

52,537 
18,648 
1, 62~ 

15,893 

2. 636 
4, 4f3 
6,840 

86.5 

303.2 
75.1 

228.1 
449.6 

4.1 

83.2 

301.0 
73. 7 

227.3 
452.5 

3.8 

83.8 

292.9 
74.1 

218.9 
454.9 

4. 6 

294. 8 '295. 3 '296. 8 
73.7 •74.3 75.0 

221. 0 ' 221. 1 ' 221. 8 
452. 4 ' 453. 3 456. 7 

131.0 
351.8 

84.7 
118.4 
71.6 

14.227 
1,358 

255 
547 

1, 731 

2, 764 
309 
119 
537 

624 

1, 727 
780 

288 
888 

2,300 

5,303 

4,418 

3,449 

335 
462 

4, 244 
1, 414 

249 
902 

269 
231 
761 

132.4 
366.0 

82.9 
115.4 
70.3 

3,573 

2, 726 

431 
148 

3,220 
1,021 

68 
1.086 

218 
16 

465 

140.9 
375.4 

89.6 
128.1 
74.6 

3, 707 

2, 643 

754 
173 

3,470 
1, 13!1 

128 
78() 

604 
171 
589 

85.5 

295.3 
75.1 

220.2 
458.9 

3.9 

86.5 

303.5 
76.2 

227.2 
'461. 4 

3. 9 

298.1 301.8 
75.7 r 76.6 

222.4 225.2 
'457. 8 '460. 0 

144.6 
377.5 

92.5 
131.4 
77.2 

14,797 
1, 263 

253 
563 

1, 952 

2,846 
138 
180 

•454 

760 

1, 795 
768 

369 
1,393 
2,062 

5,188 

7,053 

• 4, s2r, 

1, 604 
443 

6, 863 
2,423 

102 
2,159 

256 
578 

1,363 

140.3 
374.9 

88.4 
124.6 

74.2 

3, 771 

r 2, 868 

467 
61 

3, 357 
568 
276 
6.10 

28~ 
448 
697 

87.7 

'2!18.6 
ii.l 

'221. 5 
'462. 8 

3.8 

303.5 
77.3 

226.2 
'460. 7 

139.3 
380.2 

58.2 
126.\l 
73.3 

88.9 

'302.6 
77.8 

'224. R 
'466. 3 

4.8 

88.9 

. 305.3 
/8.7 

'226. 6 
• 46\).2 

3.4 

89.5 

'303. 3 
78.9 

'224. 4 
'470. 3 

r 3. 7 

89.5 

'304. 6 
79.0 

'225. 6 
r 473.5 

4.9 

90.3 

'309.0 
79.6 

'229. 3 
r 478.2 

'3.9 

93.0 

'312. 1 
80.8 

'231. 2 
'480. 5 

4.0 

93.7 --------

' 321. 1 
82.2 

'239.0 
'487. 8 

4.4 

p 319. 7 
80.8 

238.8 
493.9 

3.8 

303. 2 '305. 0 '306. 3 '306. 6 '310. 1 '310. 1 '312. 2 p 313. i 
' 77. 5 78. 1 iS. 6 ' 79. 2 , 79.9 80. 3 80. 7 81. 4 
225. ~ 226.8 '227. 7 '227. 4 '230. 3 '229. 8 '231. 6 232.3 

'465. 3 '469. 1 '469. 1 '472. 9 '478. 1 494. 2 '490. 7 494. 8 

145.0 
400.8 

90.9 
131.9 

75.1 

18,032 
1, .5\J.) 

258 
662 

2,096 

2, 951 
468 
321 
656 

915 

2, 016 
1, IJ.I2 

476 
1,783 
2, 792 

5, 409 

145.8 
405.0 

89.9 
128.6 
74.9 

148.6 
400.6 

94.8 
138.2 

78.1 

145.8 
393.7 

94.0 
136. 1 

77. 7 

15, 970 
1,695 

165 
574 

1, 917 

2,860 
497 
238 
507 

841 

1, 960 
937 

448 
711 

2, 621 

.5, 556 

146.4 
416.2 

89.8 
r 126. () 
'75. 6 

147.2 
395.1 

93.1 
131.7 
78.3 

153.2 
419.8 

96.8 
136.9 
81.4 

4, 428 6, 560 3, 234 3, 010 

2, 920 '4, 994 ' 2, 498 '2, 513 

4, 887 

3, 939 

418 
136 

4, 349 

3,190 

673 
255 

8fJ9 
299 

4,120 
1, 708 

198 
1,148 

78 
20 

867 

1,035 
360 

6,246 
1, 394 

224 
1, 346 

243 
1,407 
1,387 

540 
89 

2, 917 
1,018 

189 
918 

64 
26 

562 

464 
'214 

3,010 
994 
47 

190 

13 
212 
531 

4,494 
753 
108 

1, 465 

1, llO 
147 
608 

4, ll8 
1,309 

18 
1,448 

127 
150 
961 

Long-t.Prm _______________________________ do .. 
Rhort-tf'rm _____ ---------------------- do 

~w, ~~ ~~ ~~ ~- ~m ~~ ~~ ~~ ~~ ~~ ~m ~~ ~~ ~~ 
29,041 28,973 1, 828 936 1, 488 2, 437 2, 533 2, 342 3, 097 1, 138 I, 651 2, 402 I, 244 1, 510 1, 125 

SECURITY MARKETS 

S!ock Market ('usfomer Financing 

I\farr-in rre<lit nt brokers nnd hnnks, end of month. 
totaL ____________________________ .... mil.$. 

At brokers ____ ---------------------------- do. 
At bnnks ________________________________ do." 

Free crrdit hnlanc('S nt brokers: 
1\1 o.rgin ncronnts ______________ --· __________ do 
\nsh nrcounts ____________________________ do __ 

I 4, 836 

I 3, 980 I I 856 

I 411 
I 1, 424 

6, 500 
5,540 

960 

47.1 
1, 5:;5 

6,500 
5,540 

960 

475 
1, 525 

6,568 
5,568 
1,000 

655 
1, 975 

'Revised. • Preliminary. I End of year. 2 Beginnin!( Jan. Hl74, does not include 
noncorporatc bonds and notes formerly included. $Effective :February 1976 SURVEY, 
data revised to reflect: Annual review of seasonal factors; re!(nlar benchmark adjustment; 
effect of changes in check collection procedures (Re~ulation J); and adjustments to include 
ne~,- fign_res fro~' mternatwnally oriented banking institutions. Monthly revisions back to 
19•0 are m the Feb. 1976 Federal Reserve Bulletin. 

7.152 
6.11.1 
1,037 

685 
2. 06.1 

7,617 
6,575 
1,042 

59.1 1 
1, 935 

7,932 
6,856 
1,076 

570 
1, 740 

8,110 
7,103 
1,007 

540 
1, 655 

8, 276 
7, 248 
1, 028 

540 
1,680 

.-At all commercial banks. 

8, 417 
7,519 

898 

530 
1, 635 

8,683 
7,622 
1,061 

555 
1,605 

8, 566 
7, 707 

859 

555 
1, 710 

8, 772 
7, 704 
1,068 

6ll 
1.580 

8,772 
7, 704 
l,Ofi8 

fill 
1,580 

8, 629 
7, 790 

839 

111.5 
1, 740 

OTotal SMSA's include some cities and counties not designated as SMSA's. 
d"Tnclndes Boston, Philadelphia, Chicago, Detroit, San Francisco-Oakland and Los 

Angeles-Long Beach. 
Q Includes data not shown separately. 



February 1977 

Unless otherwise stated in footnotes below, data I 
through 1974 and descriptive notes are as shown 
in the 1975 edition of BUSINESS STATISTICS 

Prices: 

SECURITY MARKETS-Continued 

Bonds 

Stoudard & Poor's Corporation: 
Ili~h vrade corporate: 

SURVEY OF CURRENT BUSINESS S-21 
1974 I 1975 1975 1976 1977 

Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I N~v. I Dec. Jan. 

FINANCE-Continued 

Composltecl' _____________ dol. per $100 !loud __ 
Domestic municipal (15 bonds) _________ ,do ___ _ 

58.8 
76.1 

56.2 56. 1 57. 0 57.1 57.3 58.2 56.5 56. 8 57. 1 57.9 68.8 59. 1 59. 2 61. 3 60. 3 
68.9 67.4 69.7 68.8 69.2 71.3 69. 1 69.3 71.1 74. 1 74.8 76. 3 76.4 80.4 79.9 

U.S. Treasury honds, taxable,_. _____ ---· __ do. __ 57.45 

Sales: 
Total, excl. U.S. Government bonds (SEC): 

All registered exchanges: 
Market value _______________________ mll. $ __ 6,456. 77 9,345.90 
Face value ___________________________ do ___ 8,120.18 10,705.85 

890.01 
999.20 

New York Stock Exchange: 
Market value ________________________ do___ 6, 193.81 9,070.20 856.23 
Face value __________________ ------- __ do. ___ 7, 740. 56 10,302.08 949.84 

(1) 

New York Stock Exchnnl(e, exclusive of some 
1 387

_ 
33 519

.
59 495

.
77 stoppodsalos,lacevaluo,totai__ ________ mll.$. 4,052.12 5,178.34 U9.•5 570.68 504.74 491.60 424.66 420.88 413.29 388.78 378.04 397.1 365.41 

Yields: 
Domestic corporate (Moody's)§ _________ pcrceut. 

By rating: 
Aaa. __________________________________ .do __ _ 
A a _____________________________________ do. __ 
A _____________________________________ .do __ _ 
Baa ______________________ . ____________ .do __ _ 

By group: 
Industrials ____________________________ do. __ 
Puhllc utilities ________________________ do __ _ 
Railroads __________________________ .. do .... 

Domestic municipal: 
Bond Buyer (20 honds\ __________________ do __ _ 
Standard & Poor's Corp. (15 honds) ______ do __ _ 

U.S. Treasury l>onds, tnxnbleO ___________ rlo __ _ 

Stocks 

Dividend rntNl, rrkes, yle-lrls, tuhl earnings, com
moll storks (1\loocly'!'): 

Dlvldcnrls per shnro, nnnunl rate, composite 
dollars .. Industrials. ______________________________ do. __ _ 

Public ut Ill tics _______ ------ _____________ .do .. _. 
Rnllroads __________________ .. ___________ .do. __ ~ 

N.Y. banks. _____________________________ do .. __ 
Property nnd casualty Insurance cos ______ .do __ _ 

Prtcfl prr share, end of mo., compostte ______ do ___ _ 
lndustrlnls _______________________________ do. ___ 
Public utilities __________________________ . do. __ _ 
nnllronds_ -------------------------------do __ .. 

Yields, composite ______________________ . percent __ 
Industrials _______________________________ do ___ _ 
Pu hllc utilities ________________ ------- ____ do ___ _ 
Hnllroads _______ ----------- _____________ .do. __ . 
N.Y. honks _____________________________ .do .. __ 
Property and casualty insurance cost ______ do __ __ 

Earnings per share (lndust., qtrly. at ann. rate; 
pub. ut.ll.and n lt., for 12 mo. ending each qtr.): 

I ndustrlals _____________________________ dollars._ 
Pu hllc utilities __________ ----------------- do ___ _ 
Hall roads _____________________ . ________ .. do .. __ 

Dividend yields, preferred stocks, 10 hl~h-grade 
(Stnndnrd & Poor's Corp.) ______________ percent.. 

Prices: 

'9.03 

8.57 
•8.84 
'9.20 
'9.50 

8. 78 
9. 27 
8. 98 

6. 26 
6. 09 

6. 99 

10.63 
11.82 
4.83 
4. 27 
8.09 

13.25 

220.35 
270.42 
48.26 
77. 16 

4. 82 
4.37 

10.01 
5.53 
4. 01 
5.14 

27.69 
7.63 
9.81 

8. 24 

'9. 57 '9. 57 

8.83 8. 79 
'9.17 '9. 25 
'9. 65 '9. 67 

' 10. 61 ' 10. 56 

9.25 
9.88 
9.39 

7.08 
6.89 

6.98 

(1) 

(1) 

(1) 

(1) 

8.36 

9.26 
9. 87 
9. 37 

7. 29 
7.06 

7. 17 

8. 46 

' 9. 42 ' 9. 31 ' 9. 26 

8. 60 8. 55 8. 52 
'9.13 '9.02 '9.01 
' 9. 54 ' 9. 43 ' 9. 40 

' 10. 41 ' 10. 24 ' 10. 12 

9.16 
9.68 
9. 32 

6.85 
6.80 

6. 94 

8.16 

9.12 
9.50 
9.25 

6. 98 
6.91 

6.92 

8.00 

9.10 
9.43 
9.16 

6. 69 
6.86 

6.87 

8.07 

'9.12 

8.40 
'8.89 
'9.26 
'9.94 

8.98 
9. 27 
9.05 

6.55 
6.62 

6. 73 

8.04 

'9.16 

8.58 
'8. 92 
'9. 28 
'9.86 

9.00 
9.31 
8.\16 

6.89 
6.87 

6. 99 

8.06 

'9.16 

8.62 
'8.89 
'9. 24 
'9. 89 

8. 96 
9.36 
8.88 

6.87 
6.85 

6. 92 

8.10 

Dow-Jones n vero~es (6.1 stocks) ___________ ~ _____ __ 
lndnstrlnl (30 stocks) _____ -------- _____________ _ 
Public utility (I.> stocks). ____________________ __ 

237.33 
759.37 
75.84 

164.05 

247.25 256.42 285.28 297.84 301.60 302.68 
802. 49 840. 80 929. 34 971. 70 988. 55 992. 51 
79.81 81.60 89.17 89.27 86.88 87.15 

163.39 166.84 190.80 203.17 207.80 208.39 

304. 50 304. 34 
988. 82 985 .. 59 

Transportation (20 stocks). ___________________ __ 86.66 86. 16 
215. 71 218. 84 

Standard & Poor's Corporation: cl' 
Combined index (500 Stocks) ...... l941-43=10 .. 

Industrial, total (400 Stocks) 9 , ________ do __ __ 
Capital goods (Ill Stocks) ___________ do ___ _ 
Consumer goods (189 Stocks) ________ do .... 

82.84 
92.91 
92.84 
78.08 

86.16 
96.56 
94.63 
81.18 

88.70 
99.31 
96.41 
85.66 

96.86 
108.45 
108.41 
91.03 

100.64 
112.96 
116.68 
93.47 

101.08 
113.73 
117.30 
94.64 

101.93 
114.67 
115.86 
94.39 

101.16 
113.76 
115. 09 
91.67 

UtiiiLies(40Stocks) ____________________ do ____ 38.91 41.17 43.25 46.99 47.22 45.67 46.07 45.69 
Transportation (20Stocks)• ________ l970=10 .. __________________________________________ -------- ----------------

Railroads (10Stocks) .. ________ l941-43=10__ 37.29 37.48 37.07 41.42 43.40 44.54 44.91 46.09 
Fin!incial (40Stocks)• ______________ l970=10 .. --------- _________________________ -------- -------- -------- --------

New York City banks (6Stocks).1941-43=10__ .54. 16 51.48 44.87 48.69 52.23 52.34 54.42 53.06 
BanksoutsideN.Y.C. (lOStocks). .... do.. 83.89 80.52 77.73 85.40 93.38 95.!>6 99.93 98.87 
Property-Casualty Insurance (6 Stocksl _do.. 84. 15 88.72 93. 75 97.83 100.69 100. 97 99. 56 92.36 

101.77 
114.50 
117.50 
90.26 

46.51 
14.53 
46.56 
11.26 
!>6. 98 

103.96 
96.94 

'9:o8 

8.56 
'8.81 
'9.14 
'9.82 

8.90 
9. 26 
8.81 

6. 73 
6.64 

6.85 

8.08 

8.45 
'8.66 
'8. 98 
'9.64 

8. 79 
9.07 
8. 75 

6. 52 
6. 28 

6. 79 

8. 99 

310.90 307.85 
993. 20 981. 63 
90.31 92.91 

225. 92 220. 06 

104.20 
116.99 
119.62 
93.37 

47.49 
14.96 
47.75 
11.83 
55. 13 

104.45 
102.68 

103. 29 
115.63 
118. 10 
92.95 

48.81 
14.47 
46.90 
11.93 
54.00 

101.30 
111.72 

'8. 79 

8.28 
'8.54 
'8.81 
'9.40 

8.66 
8. 91 
8.66 

6. 47 
6.20 

6. 70 

7. 90 

311.79 
994.37 
96.63 

219 .. 55 

10.5. 45 
118.1.5 
118.84 
94.75 

50.63 
14.33 
46.59 
11.96 
51.96 
98.14 

113. 52 

'8. 71 

8.32 
'8.48 
'8. 73 
'9. 29 

8 .. 58 
8.83 
8 . .54 

6. 33 
6.06 

6. 65 

7.80 

8.66 

8. 25 
8.46 
8. 69 
9. 23 

8. 54 
8. 77 
8.48 

6.03 
6.05 

6.62 

7.80 

300. 04 303. 03 
951. 95 944. 58 
97.33 99.59 

208. 18 217.53 

101.89 
114.03 
113.16 
92.34 

50.18 
13.58 
44.89 
11.53 
49.40 
94.65 

113.33 

101.19 
112.96 
111.33 
9o.gs 

50.55 
13.99 
46.93 
11.58 
47.73 
94.88 

113. 66 

8.47 

7.98 
8.24 
8.53 
9.12 

8. 33 
8. 61 
8.39 

5. 83 
5. 69 

6. 39 

7. 70 

317.03 
976.86 
105.33 
232.43 

104.66 
116.33 
116.36 
94.65 

53.58 
14.97 
50.48 
12.61 
51. 2.) 

106.37 
119.40 

8. 41 

7. 96 
8.16 
8. 45 
9.08 

8. 24 
8.59 
8. 26 

5. 70 

6.68 

7.54 

317.79 
970.62 
108.88 
232.67 

103.81 
115. 17 
113. 12 
91.21 

54.01 
14.57 
50.24 
12.30 
53.49 

107.79 
115.06 

' Revised. 1 No longer available. § Revised yields by rating for Jan. 1974-Nov. 1976 
will be shown later. 

affect continuity or the series. If Prices are derive:l !rom avera~e yields on basis of an 

d' Number of issues represents number currently used; the change in number does not 
assumed 3 percent 20-year bond. 0 For bonds due or callable in 10 years or more. 

Q Includes data not shown separately. *New series. 



S-22 SURVEY OF CURRENT BUSINESS February 1977 

Unless otherwise stated in footnotes below, data I 
through 1974 and descriptive notes are as shown 
in the 1975 edition of BUSINESS ST AT1STICS 

1974 1975 

Annual I :::.1 Jan. I Feb. I Mar. I Apr. I May I June T
6

July I Aug. 
1

1977 

Sept. I Oct. I Nov. I Dec. --:;:::--

FINANCE-Continued 

SECURITY MARKETS-Continued 

Stocks-Continued 

Prices-Continued 
New York Stock Exchan!!e common stock lnd~xes: 

Composite __ ------------ __________ 12/31/65 =50 •. 43.84 45.73 46.78 51.31 53.73 54.01 54.28 53.87 54.23 55.68 55.18 56.29 54.43 54.17 56.34 56.28 
I nd ustri aL _____________________________ do._-- 48.08 50.52 51.89 57.00 59.79 61.30 60.62 60.22 60.70 62.11 61.14 62.35 60.07 59.45 61.54 61.26 

¥:r~z;;;;;~~~=-=-=======================~~==== 
31.89 31.10 31. fiJ 35.78 38.53 39.17 38."66 30.71 40.41 42.12 40.63 40.36 38.37 39.28 41.77 41.93 
29.79 31.50 32.75 35.23 36.12 35.43 35.69 35.40 35.16 36.49 37.56 38.77 38.33 38.85 40.61 41.13 
49.67 47.14 43.86 48.83 52.06 52.61 52.71 50.99 51.82 54.06 54.22 54.52 52.74 53.25 57.45 57.86 

Sales: 
Total on all registered exchanges (SEC): 

Market value _________________________ mll. $ .. 118,434 157,260 12,829 18,470 20,627 20,732 16,500 13,825 14,947 17,209 13,106 14,670 15, 733 13, 183 -------- --------
Shares sold _______ . _________ ------ .. millions .. 4,846 6,221 521 689 801 796 570 470 524 581 455 502 520 510 -------- --------

On New York Stock Exchange: 
Market value ________________________ mil.$ .. 99, 178 133,684 10,881 15,708 17,415 17,540 17,540 11, 455 12,618 13,671 10,983 12,451 12,736 ll,OS9 -------- --------
Shares sold (cleared or srttled) ______ mlllions .. 3,822 5,051 417 563 640 631 631 370 406 451 362 40.1 40S 413 -------- --------

New York Stock Exchange: 
Exclusive of odd-lot and stopped stock sales 

(sales effected) _____________________ millions .. 3,518 4,693 349 636 596 531 392 356 417 394 347 415 361 381 535 502 

Shares listed, N.Y. Stock Exchange, end of period: 
Mnrket value, all listed shores _____________ bll. $ .. 511.06 685. 11 685.11 771.39 769.47 791.85 781.60 773.60 809.20 806.82 810.06 827.05 809.44 810.81 858.30 --------
Number of shares listed _________________ millions .. 21,737 22,478 22,478 22,551 22,592 22,700 22,784 22,956 23,263 23,709 23,924 24,080 24,212 24,354 24,500 --------

FOREIGN TRADE OF THE UNITED STATES 

VALUE OF EXPORTS 

Exports (mdse.),lncl. reexports, totald"-----mll. $ .. 98,507.2 107,591.6 9,328. 7 '8,763.8 '8,740.6 

Excl. Dept. of Defense siiipments ________ do ____ 97,908.1 107,130.4 9,303.5 
Seasonally adjusted. __ -------. _________ do .. __ --------- _ ------ __ 9, 249. 9 

By geographic regions: 
Africa ___________________________________ .do .. __ 3, 6.o9. 4 
Asia _________ . ___________ . _______________ do___ 25,784.5 
Australia and Oceania ___________________ do ____ 2,696. 8 
Europe _________________ --------------- .. do ___ . 30,069.6 

4, 949. 2 424. 4 
28, 259. 5 2, 385. 2 
2, 338. 6 206. 6 

32, 726. 5 2, 969. 4 

'8,754.2 '8,735.8 
'9,097.21'8,798.3 

331.6 339.7 
2, 409. 3 2, 218. 4 

192.9 203.2 
2, 804. 7 2, 836. 1 

I 
'9,823.5 i'9,835.9 

I 

'9,823.2 
1
'9,826.5 

'8,938.3 '9,386.3 

420.4 438. g 
2, 465. 3 2, 3!!8. 6 

201.7 203. 2 
3, 060. 8 3, 124. 4 

'9,972.3 1'9,859.6 

'9.96!.61'9,846.6 
'9,562.8 '9,712.6 

422.4 513.6 
2, .121. 6 ,2, 448. 9 

215.9 301.8 
3, 135. 8 2, 814.0 

"·""·" -.w ' '"·""·' . ., .... .!,. ""' ' '9,315.0 '8,827.6 '9,159.0 '10.080.719, 682.3 
'10,010.7 '9,686.8 '9,87!.7 '9,727 .6. !J, 624.6 

449.8 452.7 429.4 471.9 417.0 
2, 718. 1 2, 442. 4 2, 44.1. 7 2, 571. 6 2, 400. 2 

217.9 205.0 230.6 218.2 235.3 
2, 789. 5 2, 604. 1 2, 736. 0 3, 356. 1 3, 097. 7 

10,798.6 --------

10,794 .. 1 --------
10,514.8--------

Northern North America ________________ do. ___ 19,941.7 21,767.4 1,830.4 1,675.7 1,851.8 2,197.6 2,192.5 2,241.0 2,244.6 1,609.4 1,818.8 1,993.1 2,075.9 2,070.3 
Southern North Amerlca _________________ do ..... 7,947.7 8,290.4 738.2 673.9 664.6 771.6 752.0 693.9 750.3 692.0 651.3 648.5 638.8 662.4 
South America ___________________________ do ____ 7,856.0 8,815.3 755.9 680.7 628.6 729.7 693.0 685.4 731.5 746.2 699.9 679.2 698.3 742.7 

By leading countries: 
Africa: 

Egypt_ _________________________________ do___ 455.2 
Republic of South Afrlca _______________ do ____ 1,159. 9 

Asia; Australia and Oceania: 
Aust.mlia,lncluding New Gulnea ______ do ___ _ 
India ________________ ------- ___________ do ___ _ 
Pakistan _________ ------------ ________ .. do ... _ 
M alaysio _______________ ._._. ___________ do. __ . 

2,172. 3 
759.8 
396.4 
377.3 

Indonesia _____ ----------- ______________ do.___ 530.5 
Phlllpplnes ____________________________ do___ 746.7 
Japan __________________________________ do .. _ 10,678. 5 

682.7 
1, 302.4 

1, 834.0 
1, 289.7 

372.0 
395.3 

810.1 
831.5 

9, 565.4 

Europe: 
France ______________________ _________ do ____ _ 2, 941. 5 3, 030. 7 
German Democratic Republic (formerly E. 

Germany) __ ------------------------mil. $ .. 21. 9 17. 3 
Federal Republic of Germany (formerly W. 

Germany) __________________________ mil. $ .. 4, 984. 6 5, 194. 1 

48.8 
119.6 

166.3 
127. 6 
29.8 
30.7 

64.8 
78.4 

729.9 

273.7 

.6 

534.5 

Italy _________________________________ .. do___ 2, 751. 6 2, 866. 9 207. 9 
Union or Soviet Socialist Republlcs ..•. do____ 608.8 1, 835.5 233.8 
United Kingdom ______________________ do____ 4, 573.5 4, 524.9 348.9 

North and South America: 

61.3 
96.6 

154.4 
123.5 
28.1 
29.8 

91. ~ 
57.6 

841.4 

254.2 

.5 

504.1 

78.3 
93.1 

163.2 
99.0 
35.0 
30.8 

72.3 
59.1 

671.9 

281.1 

.6 

386.5 

54.9 
139.0 

163.3 
127.2 
42.2 
34.0 

107.5 
78.7 

824.6 

301.5 

4.8 

516.2 

257.4 
229.7 
393.6 

77.6 
113.7 

172.3 
74.8 
35.1 
35.1 

104. 1 
69.9 

768.0 

306.8 

14.5 

451.5 

283.3 
233.9 
431.6 

75.1 
93.7 

177.2 
52.6 
28.4 
40.8 

114.7 
fi9. 2 

864.3 

312.8 

6. 7 

463.1 

245.5 
?4.'\.3 
385.1 

57.3 
138. 1 

224.7 
62.7 
16.3 
54.1 

67.8 
61.1 

858.9 

289.6 

2.3 

401.7 

277.7 
183.3 
364.5 

73.3 
120.2 

185.0 
105.6 

22.6 
44.4 

64. 1 
70.4 

954.7 

265.1 

1.6 

379.7 

225.1 
195.3 
429.9 

64.2 
107.2 

167.7 
96.0 
48.5 
64.2 

84.3 
69.3 

834.8 

239.6 

8.5 

417.4 

194.4 
136.5 
360.5 

72.9 
128.7 

189.6 
129.2 
42.5 
59.9 

96.1 
68.3 

813.9 

266.6 

6.8 

419.6 

236.9 
104 .. '; 
395.9 

66. 1 
100.4 

182.3 
107.2 
41.7 
47.6 

87.7 
99.4 

897.1 

354.2 

8.1 

608.9 

306.7 
122.1 
469.7 

!iS. 9 
103.5 

195.5 
79.7 
2ti. 1 
47.8 

5.1. 7 
61.7 

915.3 

285.0 

G. 9 

576. 1 

269.0 
174. 2 
381.6 

Cnnado _________________________________ do .... 19,936.0 21,758.9 1, 830.4 

~64. 8 230.5 
234. 21 276. 5 346.0 386.3 

I, 675. 3 1, 851. 5 2,197. 4 2, 192. 4 2, 242.8 2, 244. 2 I, 699.0 1, 818.7 I, 992.7 2, 075.4 2, 070. 0 

Latin A merlcan Republics, total'< _____ do ____ 14,500.9 
A rgentinn __ ---------------- __________ do ___ . 596. 6 
BmliL .. ____________________________ do____ 3, 088.0 
Chile_ ------------------------------do____ 452.2 Coiom hia ____________________________ do____ 659.2 
Mexico ______________________________ do____ 4, 855.3 
Venewcln ___________________________ do ___ . 1, 767.7 

15,670.0 
628.3 

3, 056.2 
533.4 
642.9 

5,143.6 
2, 243.3 

1,380.2 
71.5 

270.7 
40.8 
58.0 

483.2 
193.3 

1, 23S.1 
29.4 

265.0 
36.6 
39.8 

412.6 
192.8 

1,195. 7 
27.5 

232.5 
26.3 
47.8 

427.5 
185.3 

1, 363.1 
37.3 

233.3 
33.7 
55.6 

480.3 
213.6 

1, 313.7 
39.1 

234.9 
31.0 
64.3 

441.4 
209.9 

E<portsofU.S.merchandise,totalci'---------do ____ 97,144.2 106,102.1 9,218.9 8,668.1 8,633.9 9,690.7 9,714.1 
Excluding military grant-aid _____________ do ___ 96,545.0 105,641.0 9,193.6 8,658.5 8,629.1 9,685.4 9, 704.7 

Agricultural products, totaL _______________ do___ 21, ~98. 9 21,889. 2 1, 959. 9 1, 994. 1 1, 715.1 1, 873.3 I, 933. 1 
Nonagricultural products, totaL ____ . _____ do ____ 75,145.2 84,267.6 7,255.3 6,674.0 6,918.8 7,817.4 7, 781.0 

ny commodity groups and principal commodi-
ties: 

Food and livennimals\1 ________________ mil. $. 13,985.8 15,484.3 1,382.0 1,333.3 1,159.8 1,244.3 1,355.3 
Meats and preparntions (incl. poultry) .. do____ 380.7 527.7 56. 1 53.9 62.2 79.3 60.6 
Grains and cereal preparations _________ do .... 10,330.9 11,643.1 1, 038.4 982.7 840.6 853.8 947.9 

Beverages and tobacco ___________________ do... 1, 247.4 1,308. 4 139.3 187.9 137.6 118.1 '120. 6 

Crude materials, inedible, exc. fuels \1 ..•. do ____ 10,934.4 
Cotton, raw, excl. linters and waste ____ do ____ 1,334. 7 
Soybeans. exc. canned or prepar~d _____ do ____ 3, 537.4 
Metal ores, concentrates, and scrap ____ do ____ 1,475.0 

9, 783.6 
991.2 

2,86S. 2 
1, 355.2 

819.8 
61.6 

268.3 
84.1 

835.8 
57.1 

277.4 
85.8 

794.1 '903. I 
39.4 104.6 

265.7 267.8 
82.4 93.3 

888.0 
82.0 

256.6 
100.7 

1,268.0 
52. I 

258.4 
24.8 
53.1 

424.9 
195.8 

1,349.9 
41.2 

229.8 
40.6 
66.7 

45I.o 
234.4 

9, 865.4 19,730.7 
9, 854. 7 9, 717.8 
1,848.611,823.8 
8,016.8 7,906.9 

I, 253. 4 '1, 281.3 
77.4 67.6 

S6G. 1 886.4 

90.3 89.7 

1,310. 6 
39.9 

254.0 
40.8 
69.9 

414.0 
216. 2 

1, 243.1 
39.0 

240.3 
63.2 
55.1 

405.3 
190.9 

1, 202. 1 
44.4 

227.4 
46.6 
53.7 

371.4 
210.3 

I, 219.3 
39.6 

200.8 
62.8 
54.4 

367.4 
234.8 

1, 267.5 
51.7 

211.9 
4~. 6 
56.6 

358. 1 
265.7 

9, 189. 1 8, 764.5 9, 058.0 9, 929.7 19, 534.9 
9, 184.5 8, 694.9 9, 008.3 9, 92.>. :l :J .. ';2J. 7 
1, 798. 6 1, 759.6 I, 796. 9 2, 250. 7 2,120. 9 
7, 390. 5 7, 004. 9 7, 261. 1 7, 679.0 7, 414. 0 

78.4 131.1 149.7 

1, 299.2 11· 220.8 --------
63. 5~-------- --------

852.7 -------- --------

126.5 191.9 --------

1, 357.9 1, 367.0 1, 321.6 1, 515.9 
55. 8 65. 2 65.4 78. 0 

963.3 983.7 916. 9 I, 046.0 

929. 6 ' 875. 1 ' 803. 7 

101.5 

768.9 
85.9 

150.2 
108.2 

823. 5 I, 049. 4 1,1~~: ~ ~~·-~~~--~- :::::::: 90. 2 89. 0 80. 1 
253. 7 265. 8 189. 9 
131.7 110.9 134.9 

l!.1. 4 80.7 
151.5 401.8 
125.7 102.8 

448.7 -------- --------
100.7 -------- --------

1 RPvisPd. 
d"Data may not equal the sum of the geographic regions, or commodity groups and principal 

commodities, because of revisions to the totals not reflected in the component items. 
\/Includes data not shown separately. 



February 1977 SURVEY OF CURRENT BUSINESS 

I 

1974 I 1975 1975 1976 
Unless otherwise stated in footnotes below, data 

through 1974 and descriptive notes are as shown 
I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I in the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

VALUE OF EXPORTS-continued 

Exports of U .R. merchandise-Continued 
By commodity !!ronps and principal commodi

ties-Continued 

S-23 
1977 

Oct. I Nov. I Dec. Jan. 

Mineral ruels, lubricants. etc. 9 __________ mil.$ .. 3, 443. 9 4, 469. 5 
2, 487. 2 3, 343.0 

350.9 
231.2 
89.4 

268. 4 '280. 2 ' 301.5 '412. 0 373.0 
278.2 
76.6 

403.8 ' 347. 4 304.8 
214.4 
75.2 

387.8 
291.7 
82.9 

407.2 
294.4 
90.9 

379.1 
270.3 
88.8 

361. 1 --------
Coal and related products ______________ do ___ _ 
Petroleum and products ________________ do .... 791.7 907.3 

187.3 156. 2 208.6 297. 3 
60. 0 84. 8 76. 5 95. 6 

314.4 241.4 
72.5 91. 2 

Animal and vegetable oils, fats, waxes .•.• do.... 1, 423.3 943.8 68.8 78.9 '73. 8 77.9 77.3 '96. 7 78.3 86.4 60.3 91.5 83.1 79.0 94.8 

Chemlcals ________________________________ do .... 8,819._2 8,691.2 780.7 '753.2 714.9 '863.6 '853.0 '881.9 '840.8 850.7 '839.8 78.5.4 816.3 827.9 930.7 

Manuractured goods91f.------------------do ____ 11,165.8 10,919.2 
Textiles ... _____________________________ do____ I, 795. 3 1, 624.5 
Iron and steeL _________________________ do.... 2, 560.3 2,4.57. 0 
Nonrerrous base metals _________________ do____ I, 300.4 I, 089.5 

895.3 
145.6 
151.6 
103.2 

'893. 8 '889. 9 I, 019.0 ' 973.9 
150.3 151.3 175.9 !68. 0 
145.0 152. 4 164.3 !68. 8 
90.2 68. 0 104. g 89. 7 

959.2 
161.6 
166.6 
83.5 

959. 8 ' 898.4 
169.2 150.6 
157.8 174.9 
88. 1 90.4 

892.8 
147.6 
165. I 
96.7 

910.0 
171.4 
153.0 
89.6 

906.7 
174.4 
140.5 
97.0 

904.8 
170.5 
147.6 
92.0 

996.6 

Machinery and transport equipment, total 
mil. $_ 38,188.6 45,667.6 4, 038.2 •3,579. 0 '3,879.7 '4,316.0 '4,224.9 '4,438.7 '4,395.5 '3,970.1 3, 728. 9 3, 846. 6 4, 229.0 4, 067.7 4, 833.8 __ . ____ . 

Machinery, total9 ---------------------do ____ 23,687.9 
AgricultnraL ________________________ do. __ _ I, 398. 4 
Metalworking _______________________ .do___ 636.5 
Construction, excav. and mlnlng _____ do ____ 3,112.6 
ElectricaL ___________________________ do.... 7, 019.2 

Transport equipment, totaL. __________ do .. _ 14,500.7 
lllotor vehicles and parts _____________ do ____ 7,878.1 

28,476.2 
2, 094.4 

916.4 
4, 731.4 
7, 582.0 
17,190.5 

10,036.2 

2,474.3 
171.4 

96.2 
423.1 
633.3 

1,563. 9 
944.3 

2, 377.1 
155.5 

83.3 
394.4 
665.1 

1,~12.2 
760.5 

2, 402.3 
190.7 
71.7 

406.5 
'690.0 
1,477.0 

848.1 

2, 789.8 
221.5 
106.6 
434.6 

'793. 2 
I, 541. I 

981.2 

2, 704.0 
203.4 

73.7 
438.2 

r 7n6. 2 
1,520.1 

997.8 

2,721.7 
218.6 
106.0 
418.2 

r 76H. 8 
I, 717. I 
l,Oll.5 

2, 668.7 
186.5 
66.2 

442.5 
'769. 2 
I, 727.0 
I, 009.9 

2, 678.0 
181.2 
87.2 

469.4 
814.2 

7 1,292.0 
733.0 

2,36.5. 3 
143.1 
62.6 

356.4 
755.3 

1,363. 6 
788.2 

2,491. 5 
133.3 

64.3 
380.3 
766.6 

1,355.1 
887.9 

2, 726.9 
161.1 

62.1 
415.3 
833.3 

I, 502. I 
915.2 

2, 530.4 
!50. 2 
78.8 

374.8 
733.2 

1,537. 3 
997.6 

892.0 --------
1,976.2 --------

Miscellaneous manufactured articles ____ .. do ... _ 5, 349. I 5, 672.7 478.5 477.9 500.4 611.8 '543. I 578.0 '558. 2 537. 5 508. 0 544. 8 560. 1 541. 4 611. 0 

Commodities not classlfied _______________ do____ 2, 586.6 3,162. 0 265 .. 5 ~54. 0 201.6 216.5 258.3 248.5 244.4 248. 2 191.3 215.7 212.2 191. 2 267.5 

VALUE OF JMPORTS 

General imports, total _____________________ do___ 100,251.0 96,116.0 8,884.5 9, 009.0 8,111. 2 '10,202.0 '9.895.0 8, 943.7 '10,579.8 '10,563.910, 4.53.1 '10,384.7 '10,023.1 11,061.6 11,450.2 
Seasonallyadiusted _____________________ do ____ --------- _________ 8,521.5 9,176.0 8,940.9 '9,609.2 'V,5V5.6 9,182.4 '10,0'J5.2'10,849.210,445.8'10,649.9,10,406.010,530.8 11,066.2 

By ~eo~raphlc regions: 
Arrica ____________________________________ do ____ 6,617.6 8,304.6 743.0 893.8 789.9 964.5 1,054.5 811.6 1,106.0 1,228.9 1,158.6 1,106.6 1,098.7 1,110.3 
Asia _________________________________ do ____ 27,344.9 27,054.6 2,663.0 2,955.3 2,502.1 3,145.9 3,033.1 2,790.2 3,414.8 3,589.0 3,725.5 3,601.6 3,312.8 3,714.5 
AustrallnandOcennla ____________________ do. ___ 1,503.9 1,508.2 115.9 124.0 94.9 134.7 101.2 130.7 177.4 140.7 1.50.1 152.3 151.3 !53.0 
Europe _________________________________ do ____ 24,411.8 21,465.9 2,053.9 1,896.6 1,610.8 2,156.9 2,027.5 1,806.4 2,022.3 1,985.8 1,988.4 1,865.8 1,950.8 2,!66.7 

Northern North Amerfca _________________ do ____ 21,929.1 21,754.7 2,021.5 1,796.2 1,871.2 2,253.5 2,301.4 2,222 .. 5 2,331.0 2,177.0 2,058.9 2,286.2 2,171.7 2,338.4 
Southern North America _________________ do ____ 9,433.1 8,821.6 684.6 714.2 681.4 990.8 834.4 698.2 883.0 747.3 711.7 715.3 710.4 836.0 
South Amerloa ___________________________ do ____ 8,962.4 7,219.3 606.2 627.7 560.4 642.3 542.4 483.8 643.1 694.7 659.0 657.6 643.7 742.4 

By lea<lin!r countries: 
Africa: 

Egypt._ .• ----- ___ .------------------- .do ___ _ 
Republic or South Arrlca ______________ do ___ _ 

Asia; A ust.ralia and Oceania: 
Australia, including New Oufnea ______ do ___ _ 
I ndla __________________________________ do .. __ 
P ak lstnn ... ______ . _______________ . _____ do. __ 
Malaysln ________________________________ do __ _ 
Jndonesia _______________ .. _____________ .do. __ 
Ph lllppines ___________________________ do. __ _ 
Japan .. _---------- ______ .--------- _____ do ___ _ 

Europe: 
France .... _____________________________ do __ _ 
German Democratic Republic (formerly E. 

69.7 
608.8 

1,082. 7 
559.5 
60.7 

769.7 
I, 688.1 
1,083.9 
12,337.6 

27.5 
840.9 

1,183.0 
548.2 

48.8 
766.4 

2,220. 6 
754.2 

11,268.0 

2, 257.4 2,136. 9 

7.8 
59.5 

89.1 
59.8 
5.4 

77.5 
192.9 
44.3 

I, 044.9 

194.9 

ll.4 
62.8 

101.0 
62.1 
6.4 

66.8 
245.1 

49.5 
1,156. 7 

5. 8 
70.8 

79.0 
59. I 
5.8 

65.6 
190.9 
58.3 

995.0 

166.7 

14.0 
75.6 

102.3 
55.1 

7. 7 
72.4 

278.4 
53.3 

I, 308.3 

11.0 
58.3 

74.2 
74.7 

6. 9 
63.6 

245.1 
66.5 

I, 231. 2 

8.4 
52.8 

92.1 
60.2 

5. 7 
61.8 

225.0 
67.7 

1,184.6 

1.1 
95.8 

124.9 
65.7 
5. 8 

97.8 
222.3 
55.7 

I, 399.4 

5. 9 
68.8 

114.5 
66.0 
6. 2 

88.0 
285.3 
80.6 

1,354. 5 

9.8 
66.2 

120 . .5 
49.4 

5. 7 
72.0 

304.2 
83. ·' 

1,407. 8 

213.8 

13. 5 
95.8 

105.3 
5!1. 4 
5.0 

98.3 
261.6 
IO'J. 2 

1,330.4 

26.9 
106.7 

127.6 
54.1\ 
3.5 

64.4 
199.4 
62.9 

I, 296.7 

.9 
95.0 

l17. 3 
53.3 

5. 7 
105.7 
296.6 
92.1 

I, 426.9 

294.8 

Germany) __________________________ mil.$ __ 14.1 u. 2 1.3 

509.5 
218.5 
23.7 

185.3 

1.9 

486.0 
207.5 

16.7 
302.2 

.5 

348.0 
178.5 
II. 2 

222.9 

1.1 

490.1 
228.5 

14.5 
402.7 

206.1 

.6 

460.8 
208.8 

18.3 
359.0 

183.0 

1.1 

431.0 
198.0 
12.1 

334.4 

206.5 

.9 

491.7 
214.5 
26.3 

376.9 

217.9 

1.7 

467.9 
230.0 

21.9 
333.7 

1.1 

432.9 
240.8 
23.6 

177.4 

1.2 

421.0 
187.3 
18.6 

371.8 

204.6 

1.1 

482.0 
190 .. 5 
!9. 9 

368.4 

1.5 -------- --------
Federal Republic of Germany (formerly W. 

Germany) __________________________ mil.$ __ 
Italy __________________________________ .do. __ _ 
Union or Roviet Socialist llepuhllcs ___ do ___ _ 
United Klnrdom _____________ .. ________ do. __ _ 

North and South America: 
Canada_------------- __________________ do __ 

Latin American Republics, total? _____ do ___ _ 
A r~entlna ... _________________________ do. __ _ 
Brn7.1f.. ______________________________ do __ _ 
Chile ________________________________ do .. __ 
Colombia ___________________________ cto ___ _ 
11 I ex! co ______ . ______ . _________________ do. __ _ 
Vt>nPznela ___________________________ flo ___ _ 

By commodity groups and principal commodi
ties: 

6, 323. 9 5, 381. 5 
2, 585.0 2, 397. I 

349.7 254.4 
4, 061. 3 3, 784. 4 360.7 

21,924.4 21,746.7 2, 020.3 

!3,6t\6.9 
385.8 

1, 699.9 
310.3 
511.0 

3, 390.4 
4, 671. I 

ll, 839.8 
214.6 

I, 464.3 
137.7 
590.2 

3, 058.6 
3, 623.9 

997.2 
27.2 

134.1 
14.6 
41.0 

280.2 
284.1 

I, 795.7 

993.8 
22.5 

135.8 
13.1 
59.5 

263.4 
287.4 

286.6 378.3 

541.7 
214.4 
20.4 

356.5 

1,870.9 2,253.0 2,300.5 2,221.4 2,330.8 2,175.9 2,0.57.7 2,285.7 2,171.5 2,337.4 

927.8 
18.3 
98 .• 5 
12. 2 
58.9 

258.0 
286.2 

1,149. 5 
23.4 

133.3 
16.4 
59.9 

335.5 
319.7 

I, 027.7 
17.2 

116.9 
19.0 
51.4 

309.3 
256.6 

906.7 
25.2 

108.2 
20.5 
52.3 

286.6 
186.7 

1,193. 8 
26.2 

135.2 
22.6 
58.6 

330.4 
294.9 

1,142. 4 
25.4 

180.5 
20.3 
43.2 

274.9 
336.2 

I, 095. I 
28.2 

146.8 
16.2 
44.0 

275.3 
305.6 

1,065.9 11,062.5 
32. I 29 .. 5 

140. 2 ' 120.9 
25.7 !6. 4 
54.3 39.8 

266.0 281.0 
293.4 306.9 

I, 264.7 
29.5 

210.5 
16.6 
62.9 

356.5 
304.5 

Agricultural products, totaL ____________ mll. $ __ !0,380.1 
Nonagricultnral products, totaL .•....... do .... 89,837.9 

9,489.8 787.3 843.0 831.0 1,002.8 918.2 847.4 1,038.2 960.5 914.6 909.4 817.6 990.0 
86,650.5 8,101. 6 8,165. 9 7, 280.2 9,196. 3 8, 976.9 8,()<J6.3 9. 540.0 9, 603.3 9, 538 .. 5 9, 476.0 9, 222.3 10,071.7 

Food and live animals<;> -----------------do ... . 
Cocoa or cacao beans ___________________ do ... . 
Coffee .. _____________________________ .. do ___ _ 
Meats and preparations ________________ do ___ _ 
Sugar .. ------ ______________ ----- ______ .do .. __ 

9, 386.2 
316.6 

I, 504.8 
1,3.52.6 
2, 247.4 

8, 503.3 
321.1 

1, 560.9 
1, 141.2 
I, 870.1 

712.1 
41.7 

117.4 
100.6 
76.3 

759.7 
44.3 

152.0 
135.6 
62.9 

669.5 
21.8 

166.3 
90.7 
91.3 

890.1 
38.8 

234.3 
128.3 
76.1 

818.6 
30.3 

179.8 
!22.0 
122.7 

781.81 
30.6 

178.9 
130. I 
94.3 

980.2 
31.3 

239.9 
149.3 
121.8 

903.4 
2d. 4 

276.7 
127.9 
90.8 

880.7 
33.8 

249.1 
lll.R 
120.0 

851.2 
30.9 

151.9 
127.4 
132.4 

776.5 
14.3 

164.9 
122.8 
99.7 

\124.3 
23.8 

294.9 
110. I 
55.5 

1,031.4 ---

Beverages and tobacco ___________________ do ____ 1,322.3 1,419.5 137.2 141.5 158.3 167.8 127.6 108.4 136.2 123.0 104.9 123.5 139.1 137.9 155.4 

6, 065.6 
1, 848. I 
1,164. 9 

225.2 
515.6 

5, 566.2 
I, 976.7 
1, 067.5 

174.4 
364.7 

524.4 
183.9 
96.9 
20.8 
36.9 

'483.8 
147.0 
108.6 
18.0 
38.5 

439.5 
102.0 
99.3 
16.8 
33.8 

'539. 5 
125.6 
109.5 
31.8 
45.5 I 

563.0 
!62.8 
102.2 
22.3 
47.2 

539.1 
168.5 
106.0 
19.0 
33.6 

652.3 
246.6 
115.8 
17.8 
49.6 

619.8 
220.3 
108.6 
21.8 
45.9 

619.5 
232.2 
112.5 
19.3 
33.2 

678.6 
246.0 
106.2 
17.6 
56.0 

602.4 
202.9 
102.3 

22. '2 
40. 2 

578.3 
171.3 
102.0 
18. !) 
41.5 

668.1 

Mineral fuels, lubricants, etc. ------------do ____ 25 453.8 26,475.6 2, 547.5 2, 790.7 2, 302.3 2, 748.2 2, 797.3 2,134. 9 '2,83.5.8 3, 036.8 3, 164.6 2, 95!1. 6 2, 823. I 3, 069.9 3, 332.8 
Petroleum and products _______________ do ____ 24:269.5 24,814.3 2,364.1 2,609.4 2,122.4 2,583.6 2,620.3 1,968.1 2,659.8 2,877.6 2,987.5 2,784.5 2,609.6 2,854.8 -------- --------

~nimal and vegetable oils and fats •...... do.... 544.3 553.9 46.0 37.8 51.5 34.4 36.8 29.4 30.1 34.2 35.6 43.2 18.6 62.2 50.0 
hemlcals. -----------------"-----------.do ____ 4, 017.7 3, 695.9 327.9 350.0 316.6 '410. 2 414.3 371.0 '388.1 385. o 368.3 368.4 471.6 473. 9 4.53. 6 

Manufactured goods?lf--------------- do 

~~~:rn;ilns/~~!::::::::::::::::::::::::: =~~:::: 
N onrerrous metals._ -------------------do ___ _ 
Textiles •... _ .. ____________ ------- •..... do. __ _ 

17,718.7 
5,148. 9 
I, 503.2 
3, 921.0 
1,614. 7 

'Revised. 9 Includes data not shown separately. 

14,702 .. 5 
4, 594.5 
1,427.3 
2, 580.7 
I, 218.6 

1, 2ll. I 
330.5 
78.6 

252.7 
141.4 

1,190. 5 
310.0 
68.7 

247 3 
144.8 

1,108. 6 
2!)1.2 
76.6 

211.1 
117.5 

'1,473.7 
318.6 
!57. 2 
278.0 
148.9 

1,409. 6 
288.3 
!69.4 

m:ll 
,Manufactured goods-classified chiefly by material. 

I, 383.4 
318.5 
146.9 
288.4 
129.8 

I, 649.6 
411.4 
161.0 
362.4 
138.5 

1, 547. 811, 538.0 
352. 2 371. 5 
164.7 168.4 
322. 5 320.3 
142 I 128.8 I 

1, 558. I 
3!13. 3 
1-17.6 
305.0 
128.6 

I, .520. I 
398.0 
157.9 
285.2 
122.2 

1,606.8 
45.5. 8 
!66. 8 
258.7 
145.3 

I, 629. 0 
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I 
1974 1975 

tlnless otherwise stated in footnotes below, data ----'---
through 1974 and descriptive notes are as shown 
in the 1975 edition of BUSINESS STATISTICS Annual 

1975 

Dec. 

1976 1977 

Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. 

FOREIGN TRADE OF THE UNITED STATES-Continued 

VALUE OF IMPORTS-Continued 

(] enerallmports-Continued 
By commodity groups and principal commodi

ties-Continued 
Machinery and transport equ!pment ____ mil. $ .. 

Machinery, total\? ____________________ do ___ _ 
Me tal work! ng ________________________ do ___ _ 
E lectrlcaL ________________ ------- ____ do ___ _ 

24,060.3 23.457.2 2,269.4 2,229.7 2,104.9 2,724.0 2,606.2 2,459.1 2,612.5 2,461.8 2,307.2 2,445.0 2,354.4 2,723.7 2,795.4 --------
11,612.0 11,727.4 1,124.0 1,003.9 1,009.7 1,3Hl.1 1,2282 1,180.4 1,245.5 1,380.7 1,310.0 1,290.1 1,343.2 1,429.3 ----------------

299.7 361.5 28.7 32.9 29.4 26.5 25.7 25.1 28.0 28.5 40.6 31.6 30.1 29.6 ----------------
5,339.1 4,911.2 496.3 450.1 443.2 590.8 566.5 556.0 631.2 693.8 681.7 674.8 712.9 746.8 -------- --------

Transport equipment __________________ do ____ 12,450.7 11,737.2 1, 145.4 1, 325.9 1, 095.3 1,413. 9 1, 377. 9 1,278. 7 1, 367.0 1, 081. 1 997. 2 1, 154. 9 1, 011. 1 1, 294. 3 
874.7 999.9 891.9 1,173. 8 Automobilesnndparts _______________ do ____ 10,263.9 9,920.7 1,026.2 1,132.4 979.8 1,246.3 1,239.3 1,139.4 1,248.3 949.2 

~lisce!iuneous manuructmrd articles. _____ do.___ 9, 426.2 9,224. 4 878.7 '838. 8 790.2 999.2 '931. 8 925.4 1,098. 7 1,194. 7 1, 215.3 '1,123.4 '1,101.0 1, 231.3 1,114. 2 

Commodltlesnotclassified ............... do ____ 2,2-'>5.7 2,517.6 '230.3 186.6 169.7 215.0 189.9 211.2 196.4 226.5 218.9 233.5 216.4 253.4 220.1 

Indexes 

Exports (U.S. mdse., excl. military grant-aid): 
Unit value. ___________________________ 1967 = 100 .. 
Quantity------------------------- _________ .do ___ _ V nine _____________________________________ .do. __ _ 

General imports: Unit value _________________________________ do ___ _ 
Quantity _______________ ------ ______________ do .. __ 
V aluc. ____________________________________ .do. __ _ 

Shipping Welllhl and Vah1~ 

Waterborne trnde: 
Exports (incl. reexports): 

174.5 
180.5 
315.0 

223.3 
168.1 
375.5 

195.1 
176.7 
344.9 

241.2 
149.4 
360.5 

198.7 
181.1 
359.8 

239.6 
166.7 
399.4 

201.2 
168.5 
339.0 

241.3 
167.7 
404.6 

198.5 
170.2 
337.9 

243.8 
149.6 
364.9 

198.0 
191.6 
379.2 

245.3 
187.2 
459.1 

199.6 
190.4 
380.0 

246.7 
180. g 
446.2 

202.5 
190.5 
385.9 

248.3 
162.7 
404.0 

201.3 
189.1 
380.5 

249.0 
192.2 
478.5 

201.9 
178. 1 
359.6 

250.5 
189.3 
474.2 

202.6 
168.0 
340.4 

251.6 
186.5 
469.4 

206.1 
171. 1 
352.7 

252.9 
185.1 
468.2 

206.7 
188.0 
388.6 

253.4 
177.9 
450.8 

207.3 
180.0 
373.1 

253.7 
196.3 
498.0 

209.1 
198.6 
415.3 

255.1 
201.8 
215.4 

Shippln~ wel~ht_ ______________ thous. sh. tons. 
Vnlue __________________________________ mil. $._ 

264,484 
55,506 

269, 182 23,346 21.578 
61, 408 5, 360 5, 107 

19,368 20,779 25, 124 24, 109 2·1, 861 
4, 772 5, 271 5, 553 5, 457 .'), 377 

24,326 
5,455 

23,291 
5,074 

24,076 
5, 210 

Oenernl imports: 
Shipping weight. _____________ thous. sh. tons .. 449,179 427,865 38,910 40,865 
Vnlue .. --------------- ________________ mil.$ .. 67,148 63, 469 5, 780 6, 253 

33,305 40, 122 40,391 34,741 44,644 
.'i, 246 6, 673 6, 434 5, 721 7, 191 

47,741 
7, 311 

48,796 
7,349 

47,437 
7, 051 

TRANSPORTATION AND COl\1l\1UNICATION 

TRANSPORTATION 

Air Carriero (Scheduled Service) 
C('rtHirufect rontf\ earrlers: 

Passenger-miles (revenue) _________________ b!L. 
Passenger-load factor§ _______________ percent._ 

Ton-miles (revenue), tot.al, ________________ m!L. 

Operating revenues (quarterly)\? 0. ____ mil. $ __ 
Passenger revenues ____________________ do ___ _ 
Cargo revenues ________ --------- _______ do ___ _ 
Mail revenues _______________ --------- __ do ___ _ 

Operating expenses (quarterly)0 ______ do ___ _ 
Net income after taxes (quarteriy)0 ____ do ___ _ 

Domestic operations: 
Passenger-miles (revenue) _________________ biL. 
Cargo ton-miles. __________________________ miL_ 
Mail ton-miles __________________________ do ___ _ 

Opera1ing revenues (quarterly)0 ....... mil. $ __ 
Operating expenses (quarterly)0. ______ do ___ _ 
Net income after taxes (quarterly)0 _____ do ___ _ 

International operations: 
Passf'nger-milt>s (revenue) ________________ hil __ 
f'argo ton-miles ________________ ---~-~----miL_ 
Mail ton-miles ___________________________ do ___ _ 

Operating revenues (quarterly)0 ....... mil. $ __ 
Operating expenses (quarterly)0. ______ do ___ _ 
Net income after taxes (quarterly)0. ___ do ___ _ 

Urban Tranolt Systems 

Passengers cnrried (revenue) __________________ miL_ 

Motor Carriers 
CnrriPrs or property, lnrgP, f'lass T, qtrly.:• 

NumhPr or report i'lg rnrricrs ____ -·---------------
Opern1ing rPVf':llllC'S, totnL ________________ mil. $ __ 
Net income, nftrr rxt.raorninary and prior period 

cho.rg-Ps and erPdit~----------------------mil. $ __ 
Tonn~ge lum~rd (rPvPmw). connuon nnd c:ontrart 

earner SPrvice ________________________ mil. tons __ 

Freight carried-volume indexes, class I and IT 
intercity truck tonna!(e (ATA): 

Common auct contrn('t carriers or property 
(qtrly.)ci' ....•. averag•• same prrlod. 1967=100. 

Common cnrr~E"r~ of grneral frPight, SNlS, ndj. 
)gti7=100. 

Cla•o I RailroadsL 
Ftna11cinl operations, qtrl;-. <AARl, excl. Amtrak: 

OpE"rHtillt! rcvenurs, totnl ~ <:;? ____________ mil.$ __ 
Freight.. _______________________________ do. __ _ 
Passenger, excl. Amtrak __________________ do ___ _ 

Operating expenses EJ) _______________________ do ___ _ 
Tsx accrnnls an<l rents ____________________ .do ___ _ 
Net rAilway operating lncome ______________ do __ _ 
Net Income (after taxes) EJ) __________________ do __ _ 

162.92 
54.9 

22,425 

14,703 
11,879 
1, 248 

309 
13, 97R 

322 

129.73 
2, 8R8 

692 

11,546 
10,761 

381 

33.1n 
2, 083 

471 

3,157 
3, 218 

-60 

162.81 
53.7 

22, 186 

15,356 
12,354 
1, 310 

311 
15,228 

-72 

131.73 
2, 747 

683 

12,020 
11,902 

-46 

31.08 
2,048 

426 

3,3a6 
3,326 
-25 

5, 606 ' 5, 643 

98 
'9,610 

233 

194 

135 

155.4 

16,947 
'15,881 

290 

13.127 
3, o.>o 

769 
1687 

98 
'9,553 

220 

174 

121 

131.8 

16,423 
15,410 

297 

13,254 
2,818 

351 
I 111 

13.93 
60.1 

1, 901 

3,884 
3, 037 

356 
84 

3,923 
-58 

11. 3G 
214 

75 

3,073 
3,062 
-13 

2. 56 
173 
46 

811 
861 

-45 

'496 

98 
2, 761 

13.94 
53.4 

1,839 

11.29 
206 
56 

2.65 
151 

33 

481 

12.75 
52.0 

1, 727 

10.54 
207 
52 

2. 21 
161 
32 

467 

78 -------- --------

49 -------- --------

141.8 142.6 149.6 

4,435 
4,176 

78 

• 3,824 
• 3,574 

'70 
3, 415 • 3, 288 

743 • 653 
277 -------- • -116 

I 239 -------- "-175 

' Revised. • Preliminary. 1 Before extraordinary and prior period items. 'Annual 
total; quarterly revisions not available. <;> Includes data not shown separately. , Ap
plies to passenvers, harvarr. cargo, and mail carried. §Passenger-miles as a percent of 
available seat-miles in revenue service reflects proportion of seating capacity actually sold 
and utilized. 0 Total revenues. expenses, and income ror all vroups or carriers also reflect 
nonscheduled service. • New Series. Source: ICC (no comparable data prior to 1972). 

14.19 
53.6 

1, 954 

3,876 
3,172 

332 
73 

4,005 
-130 

11.80 
250 
59 

3,102 
3,187 
-76 

2.39 
193 
33 

774 
817 

-54 

564 

95 
2,565 

14.67 
S6.2 
1,991 

12.11 
255 
58 

2.56 
179 
32 

484 

14.66 
55.3 

1.988 

11.79 
251 
59 

2.86 
179 
34 

472 

6,'j -------- --------

45 -------- --------

135 

152. 2 145. 0 155. 7 

4,368 -------- 13,978 
4, !10 -------- I 3, 730 

82 I 73 

3, 538 I 3, 290 
766 I 690 

64 I -2 
122 11-68 

16.21 
58.9 

2,146 

4,390 
3, 595 

377 
76 

4,113 
210 

13.07 
257 
55 

3,496 
3, 246 

166 

3.15 
179 
34 

894 
866 

44 

466 

100 
2,814 

17.72 
60.6 

2,301 

14.03 
248 

55 

3.69 
193 
32 

437 

18.15 
61.5 

2,338 

14.48 
249 

54 

3.67 
187 
32 

435 

90 -------- --------

48 -------- --------

138 

14. 19 p 14.32 p 12.99 
52. 6 p 52. 9 p 51. 9 

1, 947 p 1, 990 p 1,832 

4,815 
3, 957 

384 
74 

4, 364 
272 

!1. 20 p 11.66 p 10.74 
247 p 255 p 238 
58 •64 •64 

3, 739 
3,439 

185 

3.00 
191 

31 

1,076 
924 
87 

440 

100 
2, 904 

p 2. 66 
p 206 
•32 

471 

p 2. 25 
p 194 

p 36 

468 

•15. 18 
•54. 6 

•2, 066 

•12. 56 P a 11.11 
•245 
•84 

•2.63 
•172 

P47 

492 --------

95 -------- -------- -------- --------

50 -------- -------· -------- --------

153.2 156.7 156.1 156.9 153.1 153.3 153.1 --------

4, 766 
4,475 

81 

3, 779 
838 
149 

I 152 

,4,138 
,3, 883 

<75 

,3,225 
,722 
,191 

,I 114 

4,685 
4, 390 

84 

3, 765 
805 
114 
I 77 

ci' Indexes are comparable for the identical quarter of each year (and from year to year). 
LEffective 1976, defined as those with annual revenues of $10 million or more; restated 1975 

data reflect changes. $Nat!. Railroad Pass. Corp. (Amtrack) operations (not included in 
AAR data above), 1974 and 1975 (mil.$): Oper. revenues, 257; 253; oper. expenses, 463; 531: 
uet loss. 273; 353 (ICC). a Domestic trnnk operations only (domestic trunks average about 
90% of total domestic operations). •1st qtr. 1975. 12d qtr.1975. <3d qtr. 1975. 
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1974 I 1975 1975 1976 1977 

Unless otherwise stated in footnotes below, data 
~~-

through 1974 and descriptive notes are as shown I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. in the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. Jan. 

TRANSPORTATION AND COl\11\fUNICATION-Continued 

TRANSPORTATION-Continued 

Class I Railroads.6.-Continued 
Trame: 

Ton·:niles of freight (net), total, qtrly _______ b!L 880.7 781.0 202.8 -------- '193.8 200.1 -------- '193.0 212.3 -------- '189.5 206.8 -------- -------- --263._7_ Hevenue ton-Tniles. qtrly. (AAR) ________ do __ ._ 851.0 754.6 196.2 -------- -------- 190.7 -------- -------- 203.6 -------- -------- 197.0 -------- -------- 3 54.8 
Re-v~nnP pPr ton-rnilP ____________________ cpnt~- 1. R48 2.043 2 2.135 -------- -------- ------- -------- -------- -------- -------- -------- --i8•7_'6- -------- -------- -------- --------
Price Index for railroad freight _________ 1969=100 __ 149.7 16n.4 180.9 181.0 181.2 181.2 185.4 187.1 187.4 187.4 187.5 191.1 191.1 191.6 198.0 
Passenge" (revenue\ carried 1 mlle __________ mJL 10,333 9, 765 2 4, 971 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------

Travel 

Hotels and motor-hotels: 
128 Restaurant sales index. ____ same month 1967=100 __ 117 118 117 108 113 132 120 140 137 148 127 138 122 128 

Hotels: Average room sale, ______________ dollars __ 25.02 '28. 76 '29. 23 29.41 30.48 29.28 30.88 32.10 30.71 31.34 32.16 32.07 33.43 32.54 31.46 
Rooms occupied ____________ % of totaL 62 •60 '45 56 57 62 64 67 67 1\4 69 68 72 63 46 

Motor-hotels: Average room sale, _____ .dollars __ 19.38 '20. 98 '20.16 21.24 21.11 21.64 21.93 22.92 23.30 24.04 23.45 22.84 23.36 22.07 21.88 
Rooms occupied _______ % of totaL_ 67 64 •49 58 63 66 66 71 74 75 78 69 70 60 50 

Foreign tmyel: 
U.S. citizens: Arrlvalso _________________ thous __ 8,!>40 I 8,0.')0 514 '571 493 585 590 617 711 825 936 683 687 535 468 

Denartureso ______________ .. do ___ 8,306 8,177 624 '54.') 514 565 629 710 757 898 766 705 S94 496 578 
Aliens: Arriva1so __________ --------------- do. ___ 5,936 6,176 457 '474 367 442 474 488 604 742 746 576 491 408 452 

Departureso _________ -----------· __ do. ___ 5,067 5,326 418 '426 307 338 387 422 449 591 723 516 447 374 405 
Pas•ports Issued. __________________________ do ___ 2,415 2.a~4 118 183 HI~ 285 315 315 345 263 227 189 146 172 183 207 

N ntlonnl parks, visits§ _______ . _______________ do ___ 52,857 60,527 3, 716 '1,829 4 2, 196 • 2,319 '3,462 • 4,826 4 7, 780 '11,383 10,923 6,498 4,R47 2,608 1,849 1, 698 

COMMUNICATION 

Telephone rarrlers: 
28,941 32,070 3,062 Operating revenu.s 9 _____________________ mil.$ .. 2,842 2, 8.13 2,837 3,023 3,018 2, 991 3,054 3,137 3,116 3,156 3, 151 -------- --------Statton re\·enues _________________________ do ___ , 13,895 15. 21>6 1,347 1,350 1. 364 1, 381 1,400 1,393 1,415 1,410 1,437 1, 459 1, 475 1, 474 -------- --------

Tolls, messal'e. _________________________ do ___ 11,426 12,692 1,125 1,138 1.089 1, 245 1, 211 1,193 1. 238 1, 22.5 1, 283 1, 231 I, 251 1, 242 -------- --------
Opernting expen~es (e'<cln<ling tnxes) _______ do __ 18,420 20,664 1,856 1, 829 1, 788 1, 938 1,900 1,879 1, 911 I, 907 1, 992 1, 949 2,009 2,031 -------- --------
Net opPrnfing fnrom~ raftf'>r t:-v.:r-s) _________ do_ 5,296 5, 792 527 509 519 540 552 55.1 578 574 576 604 590 576 -------- --------
Phones 1n ~E'rvice, end of period ____________ m!l 127.9 132.3 132.3 132.9 133.4 133.6 135.0 135.3 135.4 135.8 136.0 136.8 137.7 138.1 -------- --------

'fele,graph rarriN·s: 
Domestic: 

Operating revenues _____________________ mil.$. 483.9 504.8 44.4 41.1 42.2 46.0 45.1 42.9 45.3 43.6 43.9 44.7 43.7 44.1 -------- --------
Onf'>rnt ing f'xpense~ _____ ______________ rlo ___ 384.7 403.9 37.5 34.4 33.7 35. g 35.2 34.4 36.3 35.3 37.7 35.0 33.9 34.5 -------- --------
Net onerntlng revenues (l;eforo taxes), __ do ___ 69.4 70.7 5.4 4.1 6.2 7. 7 7.5 6.1 6.6 6.0 3. 9 6. 9 7.3 7.1 -------- --------

Overseas, t'>tal:ci' 
Operating revenues __________ -------- __ .. do._. 298.7 315.9 26.6 27.0 26.4 29.6 28.5 28.4 30.1 29.6 29.6 29.8 30.1 29.8 -------- --------
OnPraJing fl'<ptmsps _______________ -·-do 205.4 223.6 20.4 20.1 19.8 21.4 21.3 21.6 21.3 22.5 22.8 20.7 20.2 21.0 -------- --------
Net operating revenues (before taxes)_ __ do 77.4 74.6 5.1 5.0 5. 2 6.6 5.5 5. 2 7. 5 4. 9 5.0 7.4 8.1 6.8 -------- --------

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Inorganic Chemicals 

Production: 

. 278 1,163 108 83 
,7fi3 9,104 835 758 
. 4fi1 1, 989 183 181 
524 450 37 36 

. .507 2,802 250 204 

. 1R9 9,583 873 789 
770 724 66 60 

,348 I, 227 96 100 

903 770 61 60 
787 603 52 57 

Alumtnnm snlfnl<', romm£>rclnl (]'it;;; Al203)1 
1ll0ns. sh.1ons__ 1 

Chlorine gas (100'7, \'J,lt .. _________________ do____ 10 
Hydrochloric arid (10007, If('l)t_ ___________ do____ 2 
Phosphorus. elemental L .. ---------- __ . ____ do ___ _ 
Sorlinm rarhonatA (soda ash), synth('1lr (.SR0 ~ 

Na,O)t _________________________ thous. sh. tons__ 3 
Sorlinm hyrlroxido (100";. NaOllll----------do____ J1 
~odhnn silif'ale, anhydrow~t------ __________ on ___ _ 
SoclitJm snlratr, anlly<lroust ________________ flo ___ _ 
Sodlnmtrypolypho3phnl<' (100% Na,P,O.,)t 

(10 ___ _ 

T!tnnlnm oioxlrle (eomposlle and pnrelt ... do ___ _ 
Sulfur, nalivfl (Fras('h) and recoverNl: 

82 
781 
203 
37 

210 
805 

64 
95 

62 
61 

Produf'tion _____________________ thous. lg, tons__ I 1 0.533 I 10,180 817 791 746 
Stocl<s (producers') t•nd of period ... ______ do____ 3 • 957 5,126 5,126 5,226 5 '252 

Inorganic Fertilizer Materials 

Prodnrtlon: 
Ammonfn, synthetic nnhyctronst 

tlwus. sh. tons __ 
Ammontmn nltrnlf', original solutionf ______ oo ___ _ 
A mmonhnn snlrn.t Pt ________________________ Oo ___ _ 
Nitric ncid (JOO% TTNO,lL ________________ do ___ _ 
Nitrogen solnlions (100% N)t_ _____________ do ___ _ 
l'hosphorio noid (JOOo/,, P,O,lf ______________ rlo ___ _ 
Bnlfnrlc nrirl (100% n,so,H ________________ <lo ___ _ 
Snperphosphnl e nnd ol h,,,.- phosphatic ferlilizers 

(100% P,O,): 
ProdnrHon ____________________ thons. sh. tons __ 
Stof'ks, rnd of p('rio<l _____________________ do ___ _ 

Polnsh. dollverirs (K20) ___________________ do ___ _ 

Ew~~;~ie\~~~~ ~,;,j~;-i.;ls-_::: :::::::::::::::: ::~~:::: 
Phosphate materials ________________________ do ___ _ 
Pot nsh mol rrinls _________________________ .. do ___ _ 

Imports: 
Ammonium ni1rnt~------------------------do ___ _ 
Ammontnm snlrnte _________________________ do ___ _ 
Pot flf:Sitllll <'lllorid(' _________________________ do ___ _ 
Sodi1Jm 11it ra1 t:' _____________________________ do ___ _ 

• 733 15 
7 
2 
8 
2 
7 

34 

• 542 
,061 
,120 
,102 
,213 
,177 

5 ,367 
377 

•.334 fl 
120 ,156 

I 914 
15 

1 

7 

,361 
,415 

369 
258 

'146 
150 

16,393 1, 495 1, 342 1 
7,088 621 .558 
2,106 203 150 
7,5?8 664 588 
2, 013 148 147 
7. 671 704 615 

32,372 3,113 2, 575 2 

5,39.5 505 462 
54! 541 619 

.5. 079 470 '43'1 
19,611 1,639 1,596 1 
1, a97 142 110 

1a. 786 1, 205 1,103 
1, 419 79 10! 

245 15 17 
219 18 21 

6,132 510 507 
139 4 0 

'Revised. • Preliminary. I Annual total; monthly rev1s10ns are not available. 
2 For six months C'nding in month shown. a For month shown. "See note"§". 5 Sf'e 
note 0. 6 Restated lsi otr. 1975. 'Data withheld to avoid disclosure of figures from 
individual companies. 'Restated 2d. qtr. 1975. 'Restated 3d. qtr. 1975. 

/',See"/'," note, p. S-24. ,Average daily rent per occupied room, not scheduled rates. 
9 Includes data not shown separately. 

'241 
546 
156 
581 
141 
603 

,557 

458 
656 
381 

'159 
84 

808 
96 

12 
47 

56-1 
0 

92 99 88 90 100 
844 846 858 829 841 
201 203 1il9 210 217 
37 34 39 35 36 

225 214 219 209 171 
848 867 864 846 855 

72 76 63 62 53 
99 117 105 100 108 

65 60 61 60 54 
69 62 70 63 57 

818 805 820 794 794 
5, 297 5,353 5 '463 5,505 5,.'\76 

1,508 1, 374 1,419 
675 614 589 

1,362 1, 446 
559 635 
148 (1) (7) (') 131 
631 661 664 606 606 
149 1\JS 20.5 179 159 
664 702 671 612 625 

2,834 2,875 '781 2,474 2,571 

472 495 453 391 461 
.5!>2 451 496 513 435 
704 914 388 297 557 

,401 1,343 1, 553 
97 83 60 

1, 662 2,150 
151 138 

1,133 1, 609 962 957 978 
115 1,57 166 98 116 

35 64 2a 40 24 
65 106 45 59 25 

828 943 526 245 681 
14 14 9 23 28 

100 83 
853 861 
207 214 
32 32 

161 132 
844 836 
60 75 

107 102 

63 59 
58 56 

766 750 
5, 531 5,537 

1, 383 1, 233 
587 547 
!52 128 
636 600 
181 176 
711 ISO 

2,884 2,856 

542 497 
373 343 
613 559 

1, 623 1, 463 
110 93 

1,041 96S 
157 195 

16 17 
19 30 

593 713 
0 4 

9 
r87 
'19 

3 

1 
87 
60 
6 

66 
5 •10 

6. 
57 

79 
5,59 

r 1,32 
59 
13 5 

5 
6 
8 
6 

'63 
17 

r 77 
r 2, 92 

r 55 1 
8 
1 

r 39 
56 

1, 06 
9 

68 
8 
0 
9 13 

1 
1 

77 

2 
5 
4 
1 

92 
859 
204 
32 

180 
863 
6i 

111 

63 ------·- --------
53 

'i28 768 
5,598 5,563 --------

1, 297 
634 
115 
641 
184 
750 

2,853 

519 
514 
437 

1, 847 
88 

1, 323 
1.16 

23 
63 

602 
5 

-------- --------
------ --------
'434 p 526 

1, 981 
126 

1, 308 
171 

28 
72 

498 
4 

OEffective 1976, data are compiled by U.S. Dept. of Transportation from TNS records 
and refer to air travel; travel by sea is omitted (for 1973-7.'), average annual arrivals and de-
partures hv sea are as follows-units and order as above: 8U; 784; 1S9; 129). . . 

§Effective Jan. 1976, data include visits to Voya<!;eurs National Park (no count of v1srts for 
earlier periods is available); data for Mar.-July 1976 are restated to delete visits to Platt Na
tional Park which was reclassified as a national recreation area. 

ci'Tncludes data for Western Union Int. Cable & Wireless. 
t Monthly revisions back to 1971 are available upon request. 



S-26 SURVEY OF CURRENT BUSINESS February 1977 

1974 1 1975 1975 1976 
Unlellll otherwise staled in foolnoletl below, data I 

throu-.h 1974 and descriptive notes are as shown 
in the 1975 odilion of BUSINESS STATISTICS Annual Dec. ~1~1~1~1~1~1~ ~1~1~1~1~ 

------------------------------------~--~~--~--~--~----~--~--~--~---

CHEMICALS-Conllnued 

Industrial Gasest 
Production: 

Acetylene ____________________________ mll. cu. ft __ 
Carbon dioxide, liquid, gas, and solid 

thous. sh. tons __ 
H/;drogen (high and low purity) _____ mil. cu. ft __ 
N trogen (high and low purity) ____________ do ___ . 
Oxygen (high and low purity) _____________ do ____ 

Organic Chemicals 0' 
Production: 

Acetyisaliclllc acid (asplrln) _____________ mll. lb __ 
Creosote oi ----------------------------mil. gaL_ 
Ethyl acetate (85%)- ____________________ mil. lb __ 
Formaldehyde (37% HCHO) _______________ do ____ 
Glycerin, refined, all grades ________________ do ____ 
Methanol, synthetlc ____________________ mll. gaL 
Phthalic anhydrlde ______________________ ml!. lb •. 

ALCOHOLt 
E thy 1 alcohol and spirits: 

Production _________________________ mil. tax gaL 
Used for denaturation _____________________ do ____ 
Taxable withdrawals _______________________ do ____ 
Stocks, end or period _______________________ do ____ 

Denatured alcohol: 
Production ________________________ mil. wine !(aL. 
Consumption (wlthdrawa!s) _______________ do ____ 
Stocks, end or perlod _______________________ do ____ 

PLASTICS AND RESIN MATERIALS 

Production: 
Phenolic reslns ___________________________ mll. lb .. 
Polyethylene and copolymers ______________ do ____ 
Polypropylene ____________________________ .do ___ . 
Polystyrene and copolymers _______________ do ____ 
Polyvinyl chloride and copolymers ________ do ____ 

MISCELLANEOUS PRODUCTS 

Explosives (industrial), shipments, quarterly 
mll.1b .. 

Paints, varnish, and lacquer, factory shipments: 
Total shipments ·-------------------------mil.$ .. Trade products __________________________ do ____ 

Industrial finishes. ______________________ do ____ 

ELECTRIC POWER 

Production (utility and Industrial), tot11l 

CHEMICALS AND ALLIED PRODUCTS-Continued 

7,808 6,697 648 582 588 601 617 605 622 603 

1,804 1,851 145 138 14.'; 164 154 160 169 188 
81,536 73,552 7,099 6,397 6,165 7,337 7,064 6,528 6,835 6,353 

243,316 252,980 23,035 22,445 22.448 24,496 23,197 24,421 23,226 23,913 
389,628 352,560 28,530 30,024 32,107 33,618 32,367 34,679 32,938 32,898 

133.3 I 25.8 1. 8 2.1 2.4 2.3 1.7 2.6 2.4 2.5 
1114.6 1 117.0 6. 7 6.0 5.5 7 .. 5 7. 2 7.4 11.3 9. 5 
1197.6 I 124.3 14.1 11.9 12.1 15.7 13.1 14.9 14.8 13.7 

15,764.4 '4,616.0 431.7 357.8 451.8 5m.2 472.9 441.2 457.4 424.1 
348.7 264.4 27.0 27.3 23.8 29.6 26.5 28.2 26.6 26.6 

11,035.9 1779.7 78.7 71.5 67.4 80.4 82.4 84.4 84.3 83.0 
1977.1 1708.8 78.1 68.4 65.3 83.2 79. 7 81.0 80.6 75.1 

618.2 526.3 47.9 41.6 36.2 44.0 39.3 36.0 37.3 45.2 
460.0 391.2 39.8 35.2 29.9 38.0 35.0 40.0 38.1 33.0 
73.8 77.8 7. 5 5.5 5.2 7.3 5. 9 6.2 7.4 6.0 

100.6 106.1 106.1 102.6 105.6 101.8 96.5 95.7 93.1 100.0 

254.8 207.3 21.6 19.1 16.2 20.2 19.0 17.2 20.6 17.8 
2S4.9 207.1 20.4 19.4 15.9 20.2 19.5 17.5 20.4 17.8 

2.8 2. 7 2. 7 2.5 2.8 3.4 2. 9 2. 6 2.8 2.8 

11,598.4 I 1,277.5 108.6 123.2 120.3 143.0 135.9 125.4 133.0 116.5 
18,826.4 17,260.8 765.3 680.4 704.9 7R4. 8 720.5 778.5 765.1 723.7 
12,248.7 11,917.6 185.2 164.1 177.6 216.5 226.5 243.8 236.4 233.7 
15.059.6 13,834.1 378.2 330.4 412.7 490.7 509.2 548.8 578.9 534.3 
14,744.0 13,816.1 362.3 373.5 358.1 380.0 388.0 440.2 401.8 397.2 

2,152.6 2,325. 7 591.1 ----·-- -------- 525.7 -------- -------- 656.5 --------
4,026. 6 276.0 305.0 361.0 434.0 477.3 3,672.3 396.2 419.1 423.6 

1, 870.5 2,079.0 124.9 142.2 175.4 195.6 227.7 242.4 263.9 241.9 
1, 801.7 1, 947.6 151.1 162.8 185.6 200.6 191.5 191.6 213.4 181.6 

ELECTRIC POWER AND GAS 

mil. kw.-hr .. •1,967,632 •1,995,629 176,157 

639 626 '583 559 --------
200 192 175 160 --------

6,552 6,626 '6,909 6, 798 --------
25,342 24,532 '26, 076 25,664 --------
33, 237 31,044 '32,584 32,064 --------

1.7 2.4 2.6 2.5 2. 7 
13.3 12.6 11.7 11.9 11.4 
14.2 10.3 10.2 12.2 14.7 

442.3 484.3 484.1 460.0 464.5 
27.3 24.9 26.8 28 2 25.4 
72.6 73.2 74.8 78.2 82.2 
76.8 78.1 70.7 67.0 73.1 

46.0 43.3 40.1 42.8 --------
38.8 35.9 36.0 33.6 --------
7.0 7.1 6.5 7.1 --------

96.2 86.8 73.7 77.0 --------
21.0 19.4 19.2 18.7 --------
20.6 19.9 19.0 18.3 --------
3. 2 2. 7 2.9 3.4 --------

131.5 133.9 139.5 128.3 120.6 
736.7 747.5 768.8 743.7 773.3 
237. 1 216.3 23.5.4 196.6 168.5 
605.3 400.4 400.2 390.3 389.9 
409.7 392.8 419.2 403.2 355.2 

-------- 707.2 -------- -------- 653.6 

455.4 420.7 '370. 7 342.9 284.8 
253.3 225.2 '190.5 165.7 128.0 
202.1 195.5 '180.2 177.2 156.8 

1977 

Jan. 

--------
--------
--------
--------
--------

--------
--------
--------
--------
--------
--------
--------

--------
--------
--------
--------

--------
--------
--------

--------
--------
--------
--------
--------

--------

--------
--------
--------

Electric ntliities, totai__ ____________________ do ____ •1,865,617 •1,910,877 169,271 177,873 156,811 164, 152 153, 172 157,460 172,615 185,928 185,812 165,086 163, 598 ___ ----- _____ --· ------ ·-
Byfuels__ ________________________________ do ____ 1,565,0071,610,602 143,298 151,780 132,328 137,646 128,915 131,761 147,082 159,893 161,976 144,730 142,557 -------- -------· --------
By waterpower ___________________________ do ___ . 300,610 300,275 25,973 26,093 24,483 26,506 24,2.'i7 25,699 25,533 26,036 23,836 20,356 21,041 -------· ·----·-· --------

Industrial establishments, totaL ___________ do ____ •102,015 • 84,752 6,887 -------- -------- -------- ---- --- ---·---- -------- -------- -------- -------- -------- -------- -------- --------Dy fuels _________________________________ do ____ 98,508 81,417 6,610 -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------
By waterpower __ ---------------. ________ do ____ 3,507 3,335 277 -------- -------· -------- -------- -------- -------- -------- -------- -------- -------- -------- -------- --------

Sales to ultimate customers, total (Edison Electric 
Institute)·- _____ ----· ______________ mil. kw.-hr __ 

Commercial and Industrial: 
1,700,769 1,733,024 146,913 158,078 152.998 147,793 143,317 141,819 148,902 161,015 165,652 162,051 152,207 151,830 -------- --------

Smaillil(ht all(] power§. __________________ do. ___ 392,716 418,069 34,238 36,288 35,357 34.071 33,507 33,990 36,615 40,416 40,898 40,141 36,667 35,760 -------- --------Large light and power§ __________________ do ____ 689,435 661,558 56,230 56,473 57,114 59, 10.5 58,930 59,452 61,438 61,417 62,444 62,968 62,371 61,511 -------- --------
Railways and railroads _____________________ do ____ 4,258 4,272 389 408 404 379 334 337 328 345 352 330 354 365 -------- --------Residential or domestlc ____________________ do ____ 554,960 586,149 50,442 5~. 083 54,549 48,656 45,365 42,786 45, 261 53,312 56,311 53,746 47,296 48,582 -------- --------
Street nnd highway li!(hting ________________ do ____ 13,313 13,907 1,310 1,328 1,201 1,201 1,139 1,152 1,039 1,092 1,173 1, 197 1,259 1, 314 -------- --------Other public nuthorities ____________________ do ____ 40,721 43,625 3, 761 3,979 3,887 3,847 3,540 3,559 3,673 3,881 3,908 4,026 3, 744 3,748 -------- --------Interdepartmental ___________________ ----- _do ____ 5,366 5,443 493 519 477 534 501 542 547 553 565 543 516 550 -------- --------

Revenue from snles to ultimate customers (Edison 
Electric1nstltute) ________________________ mil.$ .. 39,126.8 46,853.5 4,043.9 4,349.5 4,245.5 4,143.9 4,028.7 4,044.4 4,312.3 4,791.3 4,958.4 4,840.1 4,539.6 1,453.3 

GAS 

Total utility gas, ouarterly 
(American Gas Association): 

Customers, end of period, totaL __________ thous __ 

ResidentlaL _____________________________ do ___ _ 
CommerciaL _____________________________ do ___ _ 
IndustriaL ___ ----- _______________________ do ___ . 
Other ____________________________________ do ___ . 

Soles to customers, totaL ______________ tril. Btu __ 

ResidentiaL _____________________________ do ___ _ 
CommerciaL ____________________________ do ___ _ 
lndustriaL ______________________________ do ___ _ 
Other ____________________________________ do. __ _ 

Revenue from sales to customers, totaL .. mii. $ .. 

fi~~~~~t~.1::::::::::::::::::::::::::::::~~:::: Other _____________ . ______________________ do ___ _ 

44,734 

41,034 
3,446 

196 
5~ 

16,000 

4,865 
2, 293 
8,153 

689 

15,360 

6,899 
2,539 
5,509 

413 

45, 007 45, 007 

41,336 41,336 
3,421 3,421 

191 191 
58 58 

14,882 

4, 977 
2,346 
6,888 

670 

19,205 

8,441 
3,315 
6,849 

601 

3,567 

1,170 
566 

1,652 
179 

5,000 

2,144 
884 

1,822 
149 

-------- --------
-------- --------
-------- --------
-------- --------
-------- -------
-------- --------
-------- --------
-------- --------
-------- --------
-------- --------

' Revised. • Preliminary. I Reported annual total; revisions are not distribut~d to 
the monthly data. § Data are not wholly comparable on a year to year basis b•cause of 
changes frcm one classification to another. O'Data are reported on the basis of 100 percent 

45,243 

41,530 
3, 470 

187 
55 

4,956 

2, 14.5 
937 

1, 686 
188 

7,670 

3,853 
1.508 
2, 104 

20! 

--------
--------
--------
--------
--------

--------
--------
--------
--------
--------

--------

--------
--------
--------
--------
--------
--------
--------
--------
--------

44,735 

41,163 
3,341 

177 
54 

3,297 

973 
471 

1,676 
176 

5,049 

1, 976 
764 

2,091 
219 

44,608 

41,056 
3,324 

175 
53 

2, 759 

472 
301 

1,808 
179 

4,167 

1,106 
524 

2.305 
232 

content of the specified material unless otherwise indicated. 
1973 are available upon request. 

t Monthly revisions back to 



February 1977 

Unless otherwise stated in footnotes below, data 
through 1974 and descriptive notes are as shown 
In the 1975 edition or BUSINESS STATISTICS 

ALCOHOLIC BEVERAGES 9 

Be~~~ductlon _____________________________ mll. bbL 
Taxable withdrawals _______________________ do ___ _ 
Stocks, end or period _______________________ do ___ _ 

Distilled spirits (total): 
Productlon ________________________ mll. tax gaL. 
Consumption, apparent, Cor beverage purposes 

mil. wine gaL 
Taxable withdrawals------------ __ mil. tax gaL 
Stocks, end or period _____________________ do ___ _ 
Imports -------------------------miL proof gaL_ 

Whisky: 
ProdtJCtlon ________________________ mll. tax gaL_ 
Taxable wlthdrawafs _____________________ do ___ _ 
Stocks. end or period---------------------do ___ _ 
Imports _________________________ mil. proof gaL 

Rectified spirits and wines, production. total 
mil. proof gaL 

Whisky __ ---------- ________________________ do ___ _ 
Wines nnd dlsttlllng materials: 

Effervescent wjnes: 
Produrtion ______________________ mll. wine gaL. 
Taxable with drawa!s _____ . _ ---- ------ ____ do._--
Stocks, end or period _____________________ do ___ _ 
Imports ... _________ ._---_-_----------- ___ do __ --

Still wines: 
Production .... _______ --.---------------- .do ___ -
Taxable withdrawals •... _________________ do ___ _ 
Stocks, end of period---------------------do .... 
Imports ________ . ______ . __ ._-_-------. ____ do ___ _ 

SURVEY OF CUl{RENT BUSINESS 

1974 I 1975 1915 1976 

.Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July 

FOOD AND KINDRED_PRODUCTS; TOBACCO 

156.20 
145.46 
12.58 

162.58 

160.60 
148.64 
12.74 

144.24 

1417.22 '1416.28 
220. 77 229. 7 4 
875. 75 793. 87 
110. 98 !l3. 46 

12.15 
11.59 
12.74 

16.24 

12.44 
10.86 
13.38 

13.09 

53.11 30.21 
18.94 17.56 

793.87 787. 91 
12.59 7. 98 

75.15 
137.04 
822.11 

59. 64 8. 06 6. 45 
140. 82 11. 19 10. 10 

93.92 
737. 39 737. 39 733. 65 
94. 98 10. 70 6. 71 

118. 67 ' 112.48 9. 51 
53. 38 ' 46. 62 3. 58 

18.84 
18.03 
8.12 
1.80 

19.37 
18.46 
7.YO 
I. 93 

2. 05 
2.61 
7. 90 
.35 

401. 45 ' 384. 82 ' 21. 50 
280.04 300.25 27.89 
451.59 •451.34 •451.34 
'49. 58 47. au 5. 34 

7.29 
2.87 

1. 57 
1.12 
8.30 
.18 

9.04 
24.13 

429.85 
4.68 

11.89 11.86 
11.00 10.99 
13.33 13.31 

12.80 15.71 

28. 10 35.67 
15.55 20.85 

790. 63 782. 36 
7. 27 8. 80 

6.60 8. 56 
8.85 12.40 

731. 23 727. 36 
6.03 . 7. 09 

7. 60 10.36 
3. 31 4.41 

1. 26 1. 89 
.95 1.32 

8. 54 9. 03 
.13 .19 

7. 56 9. 26 
21.46 30.39 

414. 11 388. 19 
3. 31 5. 18 

13.69 
12.86 
13.06 

14. so 
33.01 
15.59 

779.60 
8.64 

9.08 
8. 93 

727.82 
7.08 

7. 83 
2.84 

1. 39 
1.05 
9. 29 
.20 

8. 98 
23.31 

370.04 
4. 61 

15.18 
13.58 
13.53 

13.60 

31.44 
16.53 

782.23 
8.66 

7.69 
9. 70 

725.85 
7.10 

8.62 
3.56 

1.34 
1. 35 
9.33 
.20 

8.88 
24.96 

350.70 
4.46 

15.89 
14.25 
13.92 

16.48 

35.20 
19.80 

780.54 
9.60 

7.41 
10.88 

722.88 
7.80 

10.20 
3. 73 

1. 72 
1.55 
9.40 
.20 

7.96 
26.12 

325.70 
5. 01 

16.54 
15.01 
14.03 

8.56 

31.82 
14.81 

775.58 
7.83 

3. 76 
8.31 

719.02 
6. 22 

7.66 
2. 87 

1. 70 
1.13 
9. 79 
.13 

7.42 
19.51 

307.92 
4.51 

S-27 

1977 

I Aug. I Sept. I Oct. I Nov. I Dec. Jan. 

16.10 
14.86 
13.91 

10.58 

14.31 
13.44 
13.60 

12.68 

13.42 
12.22 
13.69 

15.04 

11.29 
10.52 
13.48 

14.91 

11.19 
10.83 
11.94 

31.79 32.01 33.10 -------- ----------------
17.29 19.22 21.01 20.67 -------- --------

769.90 764.00 761.12 756.50 ----------------
7.39 9.88 <11.16 <13.37 12.14 --------

4.66 
9.98 

713.61 
5.85 

9.07 
3.30 

2.20 
1.11 

10.85 
.13 

14.33 
23.38 

289.41 
4. 70 

5.92 
11.37 

708.01 
8.07 

7.46 6.16 
13.76 12.63 

702. 24 696. 27 
9. 22 10.99 

9.36 9. 96 
3.80 4.00 

1. 59 2. 05 
1. 83 2. 61 

10.59 9. 94 
.17 .23 

123.30 147. 98 
26.75 24.68 

377. 54 488. 22 
4.46 4. 28 

10.04 
3.94 

2.14 
2.86 
8.99 
.39 

45.88 
26.13 

499.43 
5.36 

9. 93 --------

1. 75 
2.34 
8.35 
.40 

15.19 
27.34 

473.70 
5.80 

Distilling materials produced at wlnerles ... do____ 354.30 338.20 24.37 9. 74 7.33 6.41 5.14 5.80 2.32 

DAIRY PRODUCTS 

Butter, creamery: 
Production (fuctory)t, ___________________ mll.lb __ 
Stocks, cold storae:c, end or period __________ do __ __ 
Price, wholesale, 92-seore (N.Y.) .. ______ $ per lb .. 

Cheese: 
Production (factory), totolt--------------mll. lb .. 

American. whole milkt .. -----------------do ___ _ 

Stocks. cold storage, end of period __________ do ___ _ 
American, whole milk ___________________ do ___ _ 

rIll ports_--------··----------------------- ___ do.---
Price, wholesale, American, single dalsi~s (Chi-

cago) _____ ---------------- ____________ $ per lb .. 

Condensed owl evaporated milk: 

961.7 980.5 
49.2 10.9 
.674 .818 

2, 937.4 2, 811. 2 
1, 858. 6 I, 654. 5 

494.0 
420.8 
315.6 

. 973 

367.8 
307.0 
179.5 

I. 044 

Production, case goodsd't---------------mll. lb__ 1,035.2 
Rtocks, manufacturers•, ras~ goods, end oftnonth 

953.8 

58.6 or ycord'-------------------------------mil. lb._. 79.2 
Exports: 

Condensed (sweetened) ______ -------- ____ do ___ _ 
Evaporated (unsweetened)_. ___________ _cto ___ _ 

Fluid milk: 

1.6 
40.7 

1.8 
51.6 

84.0 
10.9 

1.09S 

242.0 
134.8 

367.8 
307.0 
28.8 

1.192 

80.3 

58.6 

.1 
3.4 

94.3 
9.3 

.878 

249.0 
149.3 

362.3 
303.1 
11.9 

1.182 

76.2 

44.5 

.1 
4.2 

85.4 
16.5 
.824 

241.2 
149.7 

365.9 
305.9 

10.1 

1.082 

73.3 

49.6 

.2 
3. 9 

89.3 
31.2 
.881 

275.0 
165.8 

371.1 
312.6 

15.5 

1.138 

86.6 

57.4 

. 1 
4.2 

87.6 
44.5 
.918 

297.0 
187.2 

393.0 
333.8 

12.0 

1.166 

94.0 
69.1 
. 921 

313.6 
204.1 

435.7 
375.7 
11.7 

1.146 

84.0 
80.9 
.974 

320.0 
207.3 

480.6 
417.3 
14.4 

1.153 

72.4 
83.0 

1.084 

296.6 
189.0 

511.3 
444.5 
15.9 

1.200 

66.0 
84.0 

1.082 

284.0 
177.1 

518.1 
452.4 
15.4 

1.258 

63.4 
68.1 
• 975 

267.5 
157.2 

522.5 
456.3 
17.2 

1. 183 

78.2 
60.7 
.934 

256.2 
151.9 

501.4 
435.6 
16.7 

1.142 

~9 R5 n1 ~6 mo •4 a6 

76. 8 104. 3 125. 9 141. 6 136. 3 128. 4 131. 7 

.2 
4.4 

.6 
3. 7 

.6 
5.1 

. 3 
4.4 

.3 
4. 2 

.5 
3.2 

.8 
2.8 

77.3 
47.4 
. 929 

252.1 
143.4 

91.8 
'47.1 

. 929 

274.9 
164.8 

481. 9 ' 478. 4 
413. 9 ' 411. 3 
23.4 42.6 

1.140 1. 140 

57.4 

96.9 

.2 
1.9 

64.9 

70.6 

. 5 
2.4 

69.5 
. 927 

483.7 
416.0 

1.140 

Production on Carmst, __________________ : .. do .... 
Utilization in mfd. dairy productst ________ do ___ _ 

115,553 ' 115,326 ' 9, 343 '9, 607 ' 9, 308 ' 10,302 ' 10,480 '11,108 '10,816 ' 10,453 ' 10,112 '9, 616 '9 643 '9, 233 
59,857 59,219 4,665 •4,983 4,830 •5,494 5,714 6,085 •6,173 5,719 5,351 4,868 4:727 4,520 

9, 678 
5,007 
'9. 75 

9, 910 

Price, wholesale, U.S. avemget ...... $ per 100 lb .. 8. 33 8. 75 10.30 10.20 9. 79 9. 72 9. 37 9. 23 9.11 9. 41 9. 75 9. 87 10.00 9. 94 p 9. 68 
Dry rnllk: 

Prnrluctlon: 
Dry whole mllq _______________________ mll. lb .. 
Nonfat dry milk (human roort)t __________ do ___ _ 

Stocks, manufacturers', end or period: 
Dry whole milk __________________________ do ___ _ 
Nonfat dry milk (human food) ___________ do ___ _ 

Exports: 
Dry whole milk __________________________ do __ __ 
Nonfat dry milk (human rood) ___________ do ___ _ 

Price, mannfucturt>rs' average selling, nonfat ctry 
milk (human food) ____________________ $ per lb .. 

GRAIN AND GRAIN PRODUCTS 
Exports (barley, corn, oats, rye, whcat) ___ mll. bu._ 
Barley: 

Production (crop estimate) ________________ do __ __ 
Stocks (domestic). end or perlod ____________ do ___ _ 

0 n farms _________________________________ do ___ _ 
011 forms ________________________________ do ___ _ 

Exports. Including malt§ ___________________ do ___ _ 
Prices, wholesale (Minneapolis): 

No.2, malting ________________________ $ per bu __ 
No.3, stralght_ __________________________ do ___ _ 

Corn: 

67.7 
1,019. 9 

6.4 
134.6 

45.2 
6. 7 

.586 

2,220.3 

3 304.1 
228.0 
125.2 
102.7 
56.7 

3.53 
3.40 

Production (crop estimate, grain only) __ mll. btL. 34,663.6 
Stocks (domestic), end or period, total ____ .do.___ 3, 620.7 

8~ ~~~::~~~---_-_-_-_-_-_-_-_-_-_~~::::::::::::::::::~~:::: i: ~8: ~ 
Exports, inclufling meal and tlour __________ do ____ 1,180.8 
PrJces, 'vholestde: 

No.3. yellow (Chicago) ______________ $ per bu __ 
Weighted avg., selected markets, all grades 

Oats: 
do .. __ 

Pro<luction (crop estimnte). _____________ mll. bu .. 
Stocks (domestic), end of period, totaL ____ do ___ _ 

g~ ~~~~~~===~: ::::::::::::::::::::::: ::::~~:: :: 
Exports, inclndtng oatmeaL _______________ do ___ _ 
Price, wholesale, No.2. white (Minneapolis) 

$per bu __ 

3.22 

3.14 

3613.8 
506.6 
384.1 
122.5 

30.0 

1. 66 

63.1 
994.0 

5.6 
47.1 

35.5 
90.6 

.633 

2, 528.4 

• 383.9 
275.5 
162. () 
113.5 
31.8 

3.80 
3.60 

•35,797.0 
4,431.3 
3,162.0 
I, 269.4 
1,321.8 

2. 92 

2.88 

3 657.6 
501.1 
407.0 

94.1 

15.5 

1.67 

7.0 
66.8 

5.6 
47.1 

2.9 
.2 

. 70:; 

254.2 

"275:5 
162.0 
113.5 

5.0 

3.22 
3.05 

7.4 
67.0 

B. 7 
43.3 

2.2 
.2 

. 659 

6. 7 
71.1 

11.0 
49.8 

3.2 
.5 

.643 

6.5 
78.4 

7.4 
55.5 

4.4 
. 2 

.635 

7.4 9.8 8.0 6.5 7.0 6.2 
87. 6 104.9 108.9 94.7 75. 2 61. 2 

9. 1 10. 4 10. 6 11.7 11. 7 11.0 
73.8 96. 9 120.1 119. 4 116. 4 104. 2 

4. 0 2. 6 2. 4 3. 1 2. 2 1. 9 
.1 2.9 1.2 .2 .3 .9 

. 631 . 628 . 628 • 628 • 630 • 636 

4. 5 
61.6 

10.5 
99.2 

1.9 
.3 

.627 

4.5 
54.5 

10.7 
89.2 

1.9 
3.2 

.632 

5.1 
72.8 

9. 2 
93.0 

1.8 
.3 

.625 

231. 9 210. 7 209. 3 246. 2 231. 8 233. 6 230. 8 245. 0 234. 3 294. 6 244. 0 201. 4 

________ :::::::: --184:6- :::::::: ,,.iii.8- :::::::: :::::::: :::::::: --35o~7- :::::::: :::::::: _'_~::~~- _______ _ 
-------- -------- 98.3 "63.1 -------- -------- -------- 198.1 -------- -------- -------- --------
""i:i· -----:a 8~:~ t.4 "":·~ ----1~5- ----ax ----3_-5· 15~:~ --·iaX ----7.-3- ----6:8· --------

3.04 
2.97 

2.96 
2. 78 

3.00 
2.98 

2.94 
2. 78 

3.03 
2.94 

3.37 
3.36 

3.40 
3. 29 

3.17 
3.18 

3.08 
3.05 

3.09 
3.10 

3.11 
3.09 

2. 75 
2. 75 

2. 76 
2.80 

4.'4ai:s· :::::::: ::::::: z:siiX :::::::: -,i;ssa.<i :::::::: :::::::: :::::::: -.-399.·3· :::::::: :::::::: ~6:~~~:~- _______ _ 
3.162.0 -------- -------- 1,899.4 --------71,276.7 -------- -------- -------- • 229.9 -------- -------- -------- --------
1,269.4 -------- -------- 912.4 -------- 7576.3 -------- -------- -------- 4169.4 -------- -------- -------- --------

153. 1 137. 9 136. 8 129. 4 164. 6 153. 4 160. 0 138. 6 121. 3 110. 1 179. 2 180. 2 136. 6 

2.63 

~.57 

2.66 

2.63 

2. 74 

2.63 

(6) 

2. 70 2.66 2.80 2.87 2. 94 2. 79 2. 71 3.46 2.40 2.48 2.60 

--5oi:i· :::::::: :::::::: --azz:o· :::::::: .,-io7.ii :::::::: :::::::: :::::::: --542:8· :::::::: :::::::: -'-~~~--~- _______ _ 
407.0 -------- -------- 251.9 -------- "161.6 -------- -------- ------- 430.5 -------- -------- -------- --------

94.1 -------- -------- 70.1 "46.3 -------- ---------------- 112.3 -------- -------- -------- --------
2.5 .3 .4 .1 .6 1.8 .4 .3 2.3 1.9 1.0 2.2 .6 

1.62 1.68 1.651 1.62 1.67 1.71 1.92 1.86 1.75 1.68 1.67 1.92 1.68 1.78 

,'Revised. . • Preliminary. .'Includes Hawaii. not available on a monthly basis, as 
'\\ell as unpubltshed monthly revisiOns. • Annual total reflects revisions not distributed 
to the months. 3 Cr?p estimate for the year. • Previous year's crop; new crop not 

• Previous year's crop; new crop not reported unti!J'une (beginning or crop yes~). . . 
7 Stocks as of June I. d'Condensei milk included with evaporated to avotd dtscloslll!( 

operations of individual firms. I Excludes pearl barley. 9 Scattered monthly revisions 
back to 1973 are available. t Revised monthly data back to 1973 are available. 'C )rrected. reported until Oct. (begmmng of new crop year). 6 No longer available. 



S-28 SURVEY OF CURRENT BUSINESS February 1977 

Unless otherwise stated in footnotes below, data 1974 I 1975 1975 1976 
throuah 1974 and dE>scriptive no1es are as shown 

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov. ! Dec. 
In the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. Oct. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

GUAIN AND GRAIN PRODUCTS-Con. 

It lee: 
Production (crop estimate)--------- mil. bags~ __ 
Cnll rornla mills: 

1112.4 

1, 925 
1, 359 

I 128.0 -------- -------- -------- -------- -------- ______ __! ________ -------- -------- -------- -------- I 117.0 

104 
32 

Receipts, domestic, rough _____________ mil. lb .. 
Shipments from mills, milled rice ________ do __ 
stocks, rough and cleaned (cleaned hasisl, en<l 

or perlod _____________________________ m!!. lb .. 13.'; 

Southern States mills (Ark., La., Tenn., Tex.): 
Herelpts. rough, from proi!ucers _______ mil. lb.. 7,047 
Bhipments from mills, milled rice ________ do____ 4,816 
Storks, domestic, rough and cleaned (cleaned 

hnsls), end of perlod _________________ mil.lb__ 1, 788 
E'rJOrts __________ --------- _______ -------- .. do ___ - 3. 801 
I-rire, wholesale, No. 2, medium grain (South-

west Louisiana)-----------------·-----$ per lb.. .252 

l!ye: 
Pro<lnctlon (crop est!mate) ______________ mll. btL. 
8tocks (domestic). end of period ___________ <lo ___ _ 
l'rlce, wholesale, No.2 (Minneapolis) __ $ per bu .. 

Wheat: 
Pro<lnrtlon (rrop estimate), totaL ....... mll. btL. 

Rprlng wheat. ___________________________ do ___ _ 
W l"ter wheat_ _________ -------- __________ do ___ _ 

Distribution, quarterly cf' __________________ do ___ _ 

I 19.3 
12.0 
2. 99 

11,796 
t 4116 

11,390 
1,620 

2,346 
1, 705 

138 

112 
155 

138 

102 
87 

116 

130 
48 

162 

147 
144 

118 

225 
84 

197 

305 
179 

233 

8, 461 368 378 358 489 641 310 
~ru2 4~ ~2 4~ ~8 M5 ~o 

2,150 2,150 2, 010 1, 868 1, 807 1, 771 1, 241 
~m m ~ m m • a 
. 190 .178 . 155 . 155 .135 . 130 . 155 

I 17.9 
9.5 

2. 78 

I 2, 135 
I 482 

11,653 
1,860 

9.5 
2. 72 

'499 

2. 76 2. 84 
6.0 

2.89 

'449 

2.85 
3. 4.5 

2. 95 

194 
147 

215 

107 
405 

858 
348 

.155 

3.28 

316 
329 

106 

168 
~4 

602 
725 

.155 

3.21 

247 
207 

63 

128 
75 

77 

199 
77 

133 

122 
83 

127 158 

859 2, 440 2, 529 709 575 
360 502 552 573 572 

801 1, 967 3, 011 2, 877 2, 682 
397 320 308 406 57 4 

. 135 . 125 . 130 . 123 . 123 

2. 96 
15.4 
2.84 2. 71 

I 16.7 

2. 59 2. 66 

2 272 ........ -------- '2 626 

I 2,147 
1 581 

1 1, 566 
409 

~locks (domestic), end or period, total _____ do____ 1, 107.5 '1.~4. 6 '1,384.6 
On rarms ___ ---------------------------.do____ 446.4 '546. 6 '546. 6 

'935. 6 ---·---- 3. 664.2 -------- ................ •2,185.8 ........ --------11,776.9 
-------- -------- 663.8 
........ -------- 1,113. 2 

OIT rnrms ________________________________ do.... 661.2 838.0 838.0 

Expm ts, total, Including flour _______________ do____ ~44. o 1, 158. 2 93. 6 
Wheat on]y ______________________________ do____ 919.4 1,134.5 92.3 

PrlrPs, whole~ale: 
No. 1. dark northern spring (Minneapolis) 

$per hn .. 
No.2. hi!. and dk. hi!. winter IKnns. C'!t.y) do ___ _ 
Wrl~hted avg., selected markets, all grades 

$per bu .. 

Whrnt flour: 
Prod 11c-tton: 

5. 24 
4. 74 

5.53 

4.60 
3. 96 

4.84 

4.32 
3. 7V 

4.29 

Flour. ___________________ thous. sacks 000 lb.) 
OtfnL _______________________ .. thous. sh. ton, __ 242. 157 247,080 20,532 

368 
46,000 Orln<llng' or wheat. ___________________ thons. bu. 

4, 323 4, 485 

Sto<'k' held hy mills, end or perlo<l 
542, 904 555, 891 

thons. sacks (\00 lh.L. 
Exports _____ -------------------- __________ do ___ _ 

4, 499 3, 907 3, 907 
555 

Prices. wholesale: 
10,563 10,178 

Rprlng, 'tandard patent (~llnneapollsl 
$per100ih_ 

Wlnler. hard. 95% patent (Knns. City)_ do __ _ 
11.887 10.552 10.150 

8.988 11. 05V 9. 365 

UVESTOCI{ 

Cnttle nnd ralvPs: 
Slan~llter (federally Inspected): 

Cnlves _________________________ thous. anlmnls__ 2, 355 
Cnlf le- _ ------------------- __ -------: ___ .do .. -- 33,319 

Prf<ot•s, whoiPsalf': 
llPrf steers (Omaha) _____________ $ per 100Jh__ 41.89 
Steers. stocker and feeder (I{ onsas City) __ do __ -- 36. 49 

Hotza: 
Slnnl!hter (federally lnspected). __ thous. anlmtds__ 77,071 
Prfr('s: 

Wholesale, average, nll grndes (Sioux Cltyl 
$ per 100 lh - 34.75 

llog-corn price ratio (bu. of corn equal In value 
to 100 !h. live hog)--------------------------- 12.2 

Rh.ep nnd lambs: 
Blnu~hter (redrrnlly Inspected)__ thons. animals__ 8, 556 
Price, wholesale, lambs, average (Omaha) 

$per 100 !h.. 39.76 

MEATS 

Total meats· 
Pro<luctlon (carcass welght,leallnnlln).lnsrwrte<l 

slnnght"' t--- ---------- _______________ mil. lb._ 
Stocl<s (exch1dlng lard), cold storage, end or 

period ________________________________ mil. IlL 
Exports I meat and mt•nt preparations) _____ do ___ _ 
Imports (ment. nnd meat preparations) ____ do ___ _ 

neerand veal: 
Pro•lnctlon,lnspected glaughtert _________ do .... 
Htocks. cold storage, end or period __________ do ___ _ 
Exports ____ ---------------------- _________ do ___ _ lt11 ports _______________________ . ____________ do. __ _ 
Prlre, wholesale. h('ef, fresh. steer carcassPs, choice 

(600-70J lbs.) (East Coast) ____________ $ per lb .. 

LRmh nnrlmutton: 
Pro<lurt!on, Inspected slaughter_. ______ mil. lb .. 
Stocks, rold storage, end of period _________ do ___ _ 

36,329 

803 
714 

1,634 

21,221 
415 
53 

1,191 

• 691 

440 
14 

3,894 381 
36, 904 3, 267 

44.61 45.01 
33.42 36.87 

64, 926 5, 508 

48.30 48.36 

17.0 20.0 

7, 552 584 

44.42 48.13 

34,582 

675 
864 

1, 694 

22, 12C 
360 
46 

1,304 

. 754 

386 
12 

3, 011 

675 
82 

112 

1, 922 
360 

7 
79 

. 757 

31 
12 

92.6 73.3 
91.6 72.4 

4.34 
3. 81 

4. 35 

4. 57 
4. 08 

4.51 

21,034 19, 891 
374 352 

47,204 44,674 

423 379 

10. 150 10. 213 
8. 963 9. 350 

369 
3,403 

41.18 
36.66 

5, 400 

48.23 

19.5 

582 

49.33 

3,128 

672 
85 

175 

2,072 
362 

7 
132 

. 700 

32 
11 

327 
3,032 

38.80 
36.95 

4,873 

48.92 

19.3 

513 

47.75 

2, 780 

677 
93 

117 

1,848 
372 

6 
&8 

. 651 

28 
11 

341.4 "234.5 -------- -------- -------- '830. 9 
594.1 3. ·129.7 -------- -------- -------- '1,354.8 

77.6 
76.4 

4.58 
4.01 

4.49 

21,771 
385 

48,845 

4,510 
525 

10.713 
9. 563 

415 
3,492 

36.14 
38.83 

6,325 

46.76 

18.2 

570 

51.!15 

3,399 

727 
114 
173 

2,193 
404 

7 
138 

.603 

32 
9 

79.5 
76.8 

4.~ 
3. 7: 

4.21 

21.113 
370 

47,192 

71.9 
67.8 

4. 53 
3. 76 

4. 28 

20,871 
369 

48,979 

1, 149 1, 789 

10.250 10.075 
9.063 8. 713 

353 
3,053 

43.12 
43.49 

5,827 

48.06 

19.1 

561 

60.75 

3,009 

752 
99 

158 

1,898 
411 

6 
125 

. 693 

30 
10 

301 
2, 980 

40.62 
42.38 

5, 086 

48. ~6 

18.2 

429 

63.88 

2,841 

765 
119 
170 

1,868 
416 

6 
136 

. 667 

22 
11 

71.7 
66.7 

4.57 
3.85 

4.29 

21,059 
379 

47,645 

3,923 
2,184 

10.350 
8.838 

340 
3, 294 

40.52 
40.24 

5,146 

50.91 

17.9 

502 

50.50 

3,044 

727 
109 
187 

2,054 
414 

8 
149 

. 656 

26 
12 

88.4 117.9 115.6 
85. 4 113. 0 109. 9 

4. 2S 
3. 69 

4.06 

21,751 
396 

49,272 

3. 79 
3. 24 

3.66 

24,257 
438 

54,634 

1, 294 2,083 

3.42 
3.03 

3.33 

23,178 
417 

52,225 

101.0 54.3 57. 4 
98. 7 53. 3 56. 9 

3.27 
2.80 

3. 17 

3.17 
2. 79 

3.08 

22,723 '21,031 
410 '380 

51,216 '47,486 

3.08 
2. 71 

2. 96 

20,732 
370 

46,635 

4,334 
188 

10. 288 9. 438 
8.075 

8. 500 8. 375 7. 913 7.8~ 
6.838 

346 
3,220 

37.92 
37.58 

4,907 

46.62 

16.9 

525 

45.75 

2,955 

675 
90 

159 

2,014 
402 

7 
121 

.612 

27 
14 

373 
3, 388 

37.02 
37.55 

5, 968 

42.77 

16.1 

563 

38.88 

3,255 

620 
112 
151 

2,124 
381 

6 
123 

.606 

29 
15 

7. 613 7. 375 6. 938 

408 
3, 435 

36.97 
34.03 

6, 363 

~.47 

15.3 

622 

40.00 

3, 357 

663 
110 
178 

2,156 
402 

7 
150 

.609 

33 
17 

394 
3,336 

37.88 
36.07 

6, 929 

31.80 

14.1 

556 

39.75 

3,398 

711 
130 
170 

2,083 
424 

8 
139 

.619 

31 
16 

387 420 
3,154 3, 205 

39. 15 39.96 
35.07 35.19 

7,110 6, 525 

30.37 36.31 

15.4 16. 2 

517 534 

39.62 45.00 

3,344 

'755 
117 
134 

1,968 
'453 

7 
104 

.645 

29 
17 

3, 258 

'733 
1~ 
94 

2,009 
5464 

6 
64 

. 662 

30 
15 

Pork (Including lard), production, inspected 
1
, 

024 slaughter---------------<-- ____________ .. mil. lb.. 14,668 12, 077 1, 058 903 1,174 1,080 951 964 914 1, 102 1, 168 1, ~5 1, 347 1, 220 

1977 

Jan. 

.113 

2.82 

3.08 
3. 68 

2. 97 

7. 750 
6. 763 

38.38 
34.87 

38.56 

16. 2 

49.50 

'744 

5 485 

.638 

14 

' Revised. I Crop estimate for the year. 2 See" cJ'" note, this page. ' Stocks as of 
June 1. • Previous year's crop; new crop not reported until June (beginning of new crop 
year). 5 Data exclude cooler meats; not comparable with those for earlier periods. 

'< Bags of 100 lbs. t Scattered monthly revisions back to 1973 are available upon request' 
cJ' Data are quarterly except that beginning 1975, June figures cover Apr.-May and Sept. 

covers June-Sept. 
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1974 I 1975 1975 1976 1977 Unless otherwise stated in footnotes below, data I 

through 1974 and descriptive notes are as shown 

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 
in the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. Jan. 

FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

MEA TS-Conlinued 

Pork (excluding lard): 
Production, inspected slaughter-- _______ mil. lb .. 
Stocks, cold storage, end of period .. _______ do ___ _ 

~~~~~~~ ~===== = ==~ = ~=== == === = = = === === =~: :: ::~~===: Prices, wholesale: 
Hams, smoked composite _____________ $per lb .. 
Fresh loins, 8-141b. nveruge (New York) __ do ___ _ 

POULTRY AND EGGS 
Poultry: 

Slaughter (commercial productlon) ______ mll. lb __ 
Stocks, cold storage (frozen), end of period, total 

mil. lb._ 
Turkeys __________________ ----- __ -- _______ do. __ _ 

Price, In Georgia producing area, live broilers 
$per lb .. 

Eggs: 
Production on farms~---------------mll. cases0. 
Stocks, cold storage, end of period: 

ShelL. ________ ------------ .. ____ thous. cnses0 .. 
Frozen ___________________________ ----- .mil. lb __ 

Price, wholesale, large (delivered; Chicago) 
$per doz .. 

MISCELLANEOUS FOOD PRODUCTS 

Cocoa (cacao) beans: 

12,856 
307 
104 
362 

2,678 
• 786 

10,706 

456 
275 

. 211 

183.6 

36 
54 

.59R 

Imports (Incl. shells). ____________ thous. lg. tons.. 221.1 
Price, wholesale, Accra (New York) __ .. $ per lb.. . 982 

Coffee (!':r.en): 
lnl'entorf('s (roasters', Importers', dealers'), end 

of period ___________________ . ____ thous. hngso" __ 
Roast!ngs (green weight) ___________________ do .... 

Imports, totaL_. ___________ .------ _______ .. do ___ _ 
From BraziL ____________________________ do .... 

Price, wholesale, Santos, No. 4 (N.Y.) .. $ per lb .. 
Confectionery, manufacturers' sales ________ m!l. $ .. 

Fl~h: 
Stocks, cold storage, end of period t. ______ mll.lb. 

Sugar (United States): 
Deliveries and supply (raw basis):§ 

Produrtlon and receipts: 
Product.lon. ________________ .thous. eh. tons .. 
Entries from otT-shore total<;! __________ do ___ _ 

Hawaii and Puerto Rico _____________ do ___ _ 

Deliveries, total<;! ______________________ do ___ _ 
For domestic consumption ___________ do ___ _ 

Stocks, raw and rei., end or perlod ........ do .. .. 

Exports, raw and refined _______ ------- .sh. tons .. 

Imports: 
Raw sugar, t.ot.al9 _____________ thous. sh. tons .. 

From the Phlllpplnes .. ________________ do ___ _ 
Refined sugar, totaL _____________________ do ___ _ 

Prices (New York): 
Haw, wholesale _______________________ $ per lh .. 
Refine<l: 

Retail (Incl. N.E. New Jersey) .... $ p"r ~ lh. 
Wholesale (excl. excise tax) __________ $ per lb .. 

2, 770 
18,569 

19,248 
2, 725 
. 702 

2, 771 

433 

4,620 
6,895 
1,150 

11,273 
11,237 
2,800 

62,734 

3 5, 774 
1, 414 
(I) 

.289 

1. 680 
.320 

9 
7 
7 

10,733 
24 
20 
32 

2 .88 
. 99 3 

10,434 

31 
19 

4 
5 

. 26 9 

'178. 

2 
3 

. 59 

9 

2 
6 

4 

233. 
. i5 

0 
9 

3,300 
18,55 1 

9 20,28 
3, 74 
I. 67 
2,83 

8 
8 
0 

35 6 

5,15 
(') 
(') 

3 

'10,12 
9,97 

r 2,73 

7 
4 
1 

205,98 9 

0 3,69 
4 
l4 

15 
8 

9 .22 

l. 98 
. 3 

6 
11 

Tea, lmports _____________________________ thous. lb. '178,326 159,2 87 

FATS, OILS, AND RELATED PRODUCTS 

Baking or frying fats (Incl. shortening): 
Productlont-----·-----------------·-----mll. lh __ 3, 702.8 3,687 
Stocks, end of per! ode!. ____________________ do •• _. 134.1 124 

Salad or cooking oils: 
Productlont ..... ------------ _______________ do ... - 4, 110.7 3, 947 
Stocks, end of per! ode! ___ ---------. ________ do ___ . 96.5 90 

Margarine: 

.3 

.7 

.2 

.8 

.3 Production ---------------------------------do.... 2,397. 7 2. 399 
Stocks, end of perlode! __ ------------------do____ 64.3 60 
Price, whoh•sale (colored; mfr. to wholesaler or . 1 

large retailer; delivered) .. _____________ $ per lb.. . 512 . 5 25 
Animal and H•h fats: 

Tallow, edlbl.: 
Production (quant.lt!es rendered) ______ mil. lh 
Consumption In end products ____________ do ... . 
Stocks, end of period, ____________________ do ... . 

Tallow and grease (except wool), Inedible: 
Production (quantities rendered) _________ do ... _ 
Consumption In end productst ___________ do ___ _ 
Stocks, end of period, ________ · _____________ do ___ _ 

575.8 
665.0 
33.4 

5,526. 6 
3,029.2 

380.3 

.5 513 
649 

37 
.7 
.8 

4,655 
2, 908 

276 

.4 

.4 

.6 

943 906 811 
249 236 222 
22 17 27 
27 36 23 

1.109 .905 .840 
1.016 1.069 1.028 

914 857 758 

314 '296 269 
195 187 160 

.250 .240 . 255 

'15.3 '15. 4 14.4 

22 '14 21 
36 32 29 

. 738 . 709 . 642 

31.0 33.9 16.4 
. 760 . 735 . 755 

3,300 -------- --------
4,626 -------- --------
1, 299 1,664 1, 744 

195 294 146 
-------- -------- --------

241 259 270 

356 333 309 

1,263 862 481 
-------- -------- --------
-------- -------- --------

'877 769 778 
869 760 774 

'2, 731 3,171 3,201 

8, 789 5,972 7,860 

225 220 287 
2 0 28 

24 4 32 

.156 .154 .150 

1.383 1.347 1.352 
.194 .209 .203 

11,843 11,842 12,309 

332.3 331.2 307.6 
124.7 114.5 119.7 

324.5 341.9 328.7 
90.8 87.0 104.4 

241.6 265.1 259.6 
60. 1 66.9 82.1 

.490 .448 .436 

43.2 43.1 41.6 
45.3 49.6 50.3 
37.8 38.1 43.0 

424./i 442.5 410.2 
249.4 259.4 257.2 
276.6 275.1 282 2 

'Revised. • Preliminary. I Average for Jan. and Feb. 'Average for 7 mos. 
(June-Dec.). 3 Reflects revisions not available by months • Less than 500 sh. tons. 

5 
Series discontinued. 6 Data exclude cooler pork; not co,; parable with those for earlier 

periods. 

1,049 963 842 860 8U 982 
248 267 270 236 195 170 
38 22 36 23 20 23 
28 27 27 28 30 21 

.861 .846 .891 .885 .843 . 797 

.986 .980 1.057 1.106 1.109 .972 

912 897 910 1,077 1,04~ I, 115 

250 236 235 305 404 621 
140 115 120 178 262 370 

.255 .240 .250 .245 .265 .255 

'15.5 '14. 9 '15. 2 '14. 7 '15.1 '15.0 

26 26 22 25 68 66 
29 29 29 30 32 31 

.595 .586 607 .609 .654 . 706 

28.8 22.4 21.4 19.5 16.3 20.9 
.740 .883 .935 1.075 1.035 1.146 

3,194 -------- -------- 2,908 -------- --------
5,612 -------- -------- 4, 977 -------- --------
2,311 1,636 1,546 1,864 1,909 1,637 

176 183 159 272 449 207 
-------- -------- .935 --------

277 238 196 192 157 234 

308 294 290 301 330 344 

321 249 206 125 88 117 
-------- -------- -------- -------- -------- --------
-------- -------- -------- -------- -------- --------

980 881 928 994 986 1,038 
970 876 927 993 978 1,034 

2,933 2, 778 2,569 2,314 2,038 1,689 

6, 797 3,~28 2,610 6,706 9,102 2,680 

253 382 288 416 320 443 
30 24 93 49 83 97 
5 47 32 17 6 19 

.164 • 156 .167 .14 • .150 .119 

1.317 1.336 1.325 1.343 l. 246 l. 319 
.221 . 210 .222 . 197 . 204 .171 

15,779 15,805 13,053 13,893 14,259 16,051 

349.2 327.6 310.7 324.0 316.1 336.9 
110.4 123.5 128.1 119.9 123.2 122.8 

392.2 356.7 381.1 384.7 367.8 375.4 
99.8 114.5 116.6 105.3 95.5 106.4 

225.8 198.8 190.5 199.8 197.4 195.1 
101.1 70.2 71.4 70.8 73.6 80.0 

.431 . 431 .431 .431 .437 .455 

51.3 44.3 41.5 44.6 48.0 42.7 
56.0 50.1 49.2 50.6 51.3 55.9 
44.6 45.8 41.2 45.8 51.9 51.0 

455.5 439.8 463.1 469.9 481.7 489.5 
280.1 271.0 303.6 307.9 269.0 286.9 
306. 6 3 24. 0 328.7 317.2 328.1 341.2 

1,042 1,143 1,199 
189 216 '235 
26 33 26 
21 25 25 

. 775 . 736 .875 

.952 .843 . 760 

1,125 1,094 1, 021 

609 664 453 
458 509 299 

.240 .210 .195 

'14. 6 '15. 2 '14.8 

46 34 25 
29 30 25 

.728 . 706 . 767 

19.6 8. 2 11.6 
1.313 1.325 1. 615 

'2,961 -------- --------
•3,853 -------- --------

956 1, 013 1, 649 
85 143 477 

1.520 ----267' --------
307 '282 

368 '366 381 

173 730 1,174 
-------- -------- --------
-------- -------- --------

1,055 858 827 
1,052 853 816 
1,324 1,660 '2,504 

3,067 3,447 13,510 

571 455 269 
185 109 79 

9 18 26 

.095 .112 .106 

1.165 1,163 1.114 
.152 .172 . 160 

19,224 15,683 16,133 

345.0 331.2 '324. 3 
122.2 126.9 '120.5 

357.1 361.2 •351.4 
90.7 96.4 •89.4 

202.8 215.6 '233.2 
72.4 72.2 '69.8 

.455 .455 .455 

47.3 45.1 '42.5 
59.8 64.3 •59. 7 
58.9 53.3 '49.8 

506.0 500.2 '487.4 
297.7 307.4 265.6 
352.2 371.5 '384. 5 

1,089 -
6 212 

21 -
26 

l. 007 
• 776 

928 

'363 
'203 

.195 

15.4 -

•28 
'26 

.823 

16.5 
1.543 

2, 768 -
4,602 

1,858 
500 

---------
232 -

•366 -

---------
---------
---------
---------
---------
•3,147 

4, 356 

427 
125 

1 -

.102 

l. ll5 
.156 

18,273 -

307.6 
128.0 

343.6 
103.6 

247.8 
68.1 

.455 

43.8 
63.0 
47.6 

490.4 
254.8 -
348.5 

. 758 
• 971 

341 
193 

.220 

23 
26 

. 787 

l. 730 

.105 

. 160 

0Cases of30 dozen. d"Bags of J32.276lh. fMonthly data reflect cumnlat!;ve revision.> 
for prior periods. 9 Includes data not shown separately; see also note "f . ~~ro
ducers' and warehouse stocks. , Factory and warehouse stocks. ~ Monthly reVISions 
back to 1974 are available. 
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FOOD AND KINDRED PRODUCTS; TOBACCO-Continued 

FATS, OILS, AND RF.I.ATED 
PRODUCTS-Continued 

Vegetable oils and related products: 

Coconut oil: 
Production, refined ••..........•....... mil. lb .. 
Consumption in end products ..••.•..... do .. 
Stocl<s, refined, end of period 1r ............ do ... . 
Imports ................................. do ... . 

Corn oil: 
Production: Crude ...................... do .. . 

Rellned ...................... do ... . 
Consumption In end products ..•........ do ... . 
Stocks, crude and ref., end of period 1r .... do ... . 

Cottonseed oil: 
Prodttctlon: Crude ...................... do •.. 

Reftnpd .................... do .. . 
Consumption In t·nd products ........... do .. .. 

Stocks, crude and ret., end of period 1r .... do ... . 
Exports (crude and refined) ............. do .. 
Price, wholesale (N.Y.) .............. $ per lh. 

Soybean oil: 
Production: Crude .................... mil. lb 

Refined ...................... do ... 
Consumption In end products ............ do .. . 

540.1 
72fi.O 
26.6 

542.3 

518.3 
500.7 
473.0 
52.6 

1, 512.7 
1, 262.7 

832.4 

177.4 
606.1 
.410 

716.2 
865.3 
26.7 

869.1 

458.8 
496.6 
475.6 
39.5 

1,215.0 
1, 112.7 

660.7 

160.3 
656.5 
.322 

8, 704. 9 7, 861. 7 
6, 811. s 6, 422. g 
7, 039. 0 6, 830. 3 

68.2 70.9 
76.8 80.3 
26.7 36.6 
80.4 100.7 

35.4 
44.5 
40.7 
39.5 

103.2 
97.1 
53.6 

160.3 
36.7 
.278 

846.7 
605,0 
624.4 

43.1 
44.7 
44.0 
46.5 

118.1 
99.6 
45,0 

179.7 
76.2 
.298 

807.4 
611.9 
658.0 

63.7 
78.4 
39.0 

142.9 

39.3 
43.9 
39.1 
51.3 

111.2 
89.6 
48.3 

192. 1 
49.3 
.318 

757.6 
558.7 
617.6 

79.6 
88.1 
34.2 
64.5 

41.4 
41.1 
39.3 
55.2 

100.2 
91.6 
52.1 

217.1 
51.8 
.323 

852.4 
646.5 
687.3 

73.9 
83.3 
32.0 
93.2 

41.7 
40.6 
39.0 
64.8 

78.0 
76.2 
48.3 

198.1 
42.8 
. 298 

846.1 
606.6 
623.4 

76.0 
84.9 
39.8 
95.1 

42.8 
48.5 
43.0 
80.9 

67.3 
70.9 
43.3 

204.0 
65.6 
.263 

869.8 
624.2 
625.9 

73.8 
90.3 
33.0 
66.7 

42.0 
49.6 
41.3 
84.4 

56.1 
60.4 
58.0 

153.6 
47.9 
.273 

813.9 
627. 1 
634.6 

79.3 
80.2 
38.5 

102.1 

40.2 
51.5 
46.2 
78.7 

40.3 
52.7 
39.3 

157.5 
23.7 
. 325 

788.7 
584.7 
626.8 

63.3 
82.6 
32.1 

110.4 

47.3 
55.1 
50.9 
51.8 

38.0 
48.S 
51.2 

135.9 
24.4 
.288 

720.5 
607.9 
635.1 

73. 5 64. 7 72. 0 
80.8 79.2 '87.1 
35. 9 35. 8 ' 42. 1 

111.3 -------- "175.9 

41.6 
49.2 
47.2 
40.8 

28.2 
33.4 
45.0 

104.9 
13.4 
.318 

766.1 
568.1 
623.7 

62.0 
47.4 
40.2 
47.1 

80.1 
37.7 
43.7 

'50.4 
45.7 

'43. 2 
'43. 0 

'129. 2 
73.0 
51\.6 

115. 5 '167. 2 
33.6 15.7 
• 283 . 290 

807.4 '803. 9 
575. 4 ',)96. 3 
621.3 '609.1 

58.5 
75.2 
40.1 

144.1 

50.7 
44.9 
43.6 
42.0 

136.6 
83.3 
47.4 

192.4 
76.6 
. 283 

802.7 
.)75. 0 
611.8 

. 278 

Stoci<S, crude nnd ref. end of period 1f . .do.... 673.6 799.9 
758.0 
.286 

799.9 844.8 913.2 
120.2 

. 220 

946.1 1,060.9 1,108.6 1,274.5 1,229.9 1,294.6 1,250.6 1,350.6 '1,432.0 1, 519.0 
Exports (crude nn<l refinedl. ............. do... 1,606. 7 40.4 

.226 Price, wholosnle (refined; N.Y.) ....... $ per lb. .366 

TOBACCO 
Leaf: 

Production (crop esthnal.eL ............. mll. !h .. 
Stocks, dealers' and manufacturers', end of period 

mil. lb .. 
F.xports, Incl. scrap and stems ......... thous. lh 
Imports, Incl. scrap and st.oms ............. do .. 

Manufactured: 
Consumption (wfthdrnwnls): 

Cl~arettes (small): 
Tax-exempt_ _______ ......... _ ... ___ . millions 
Taxable ............................... do. 

Clgnr. (lnrge). taxnhle ................... do 
Exports, clgnrettes .......................... do ... . 

I I, 990 I 2, 182 

4, 461 4, 738 4, 738 
62, 85~ 
18,168 

651,415 563,005 
: 299, 946 320, 318 

59,272 
ii76, 175 

5,016 
46,901 

62, 278 5, 424 
58S, 345 42, 678 

4,476 286 
49. 89S 4, 55~ 

32.6 
.222 

93,233 
28,373 

6,009 
51,921 

319 
3, 906 

89.6 55.5 160.9 74.4 77.6 41.8 151.5 100.8 107.7 75.8 
.224 .219 .213 .228 .274 .247 .284 .254 .276 .262 . 252 

4,568 .............. .. 
51,972 
32,314 

47,077 43,316 29,694 
27, 338 22, 634 33, 263 

6, 297 6, 402 
51, 025 58, 806 

288 363 
6, 350 4, 910 

5,865 
49,615 

337 
5,088 

5,302 
50,352 

342 
5, 212 

4,166 
25,964 
24.245 

6, 243 
58,362 

376 
5,033 

23, 87 5 34, 678 
21, 193 30, 786 

4, 552 
44,022 

315 
4, 284 

6,027 
54,121 

356 
4, 703 

4,608 
48.164 
25,198 

6,324 
52,365 

354 
5,304 

52,862 51,307 
21, 582 17, 573 

12,119 

4, 978 
75,600 
25, 764 

6,887 
52,247 

388 
6,218 

1\,185 ............... . 
50,541 ..... . 

340 ........ --------
4, 383 I 5, 9S7 ....... . 

LEATHER AND PRODUCTS 

HIDES AND SKINS 
Exports: 

Value, total \l ......................... thon•. $. 
Call nnd kip sklns .................. t.hons. skins. 
Cnttfe hides ........................ thous. hides .. 

Imports: 
Vnlne, total Q ......................... thons. $ 

Rhrep and lamb skins .............. thous. piec<•s_ 
Oont nnd kid sklns ......................... do .. 

Prlres, wholrsn le, f o h. shlppln11: point: 
Cullskln>, pnck••r, henvy. 9);/1~ I h ....... $ per ln. 
IIIdos, steer. hrnvy, nnti,·e, over ~31h ...... do. 

LEATHER 
Production: 

Call nnd whole klp ................. thou•. •klns 
Cottle hide nn<l side kip ... thons. hides nnd kips_ 
Ooat nnd l<fd ....................... thous. skins. 
Sheep nnd lnmh ........................... do .. . 

Exports: 

339,062 
2,163 

18,428 

77,500 
15, 732 

583 

. 644 

.231 

296,279 
2,403 

21,269 

78,100 
15,520 

879 

•.350 
• 234 

28,115 
209 

I, 753 

6,500 
849 
123 

. 450 

.~63 

34,804 
195 

2,172 

6,000 
929 
116 

.550 

.315 

28,296 
!51 

1,658 

6,000 
959 
137 

.550 

. 298 

42,391 
247 

2,407 

11,700 
2, 973 

201 

.300 

45,309 
262 

2,386 

8,600 
2, 216 

125 

.800 

.349 

5!,518 
212 

2,075 

6,600 
1, 289 

69 

.800 

.390 

43,076 
122 

2,030 

11,400 
2,366 

126 

.800 

.348 

43,982 45,232 44,874 48, 140 46, 132 
161 159 133 217 145 

2, 002 2, 073 2, 016 2, 040 2, 042 

7,900 
1,494 

73 

.800 

.363 

8,200 
1,336 

41 

.800 

.373 

8,600 
1, 414 

121 

. 900 

.383 

6,100 
817 
69 

.900 

. 318 

4, 400 
523 
55 

. 700 
• 290 

48,522 
!58 

2, 282 

467 
122 

. 700 

. 323 
. 800 
. 358 

16,824 - .. ------ ........................................................................ -------- -------- ...................... .. 

13,889 

Uprornndllnlngleather. ........... thons.sq. It 148,565 '184,104 12,909 14,517 17,367 18,157 19,449 21,149 18,795 14,028 12,074 18,343 14,361 15,108 18,388 ....... . 

Prices, wholesale, l.o.b. tannery: 
Bole, bends, llghL ............. Index, 1967=100 .. 
Upper, chrome calf, nand C grades 

Index, 1967=100 .. 

LEATHER MANUFACTURES 

Shoes and slippers: 
Productlon,lot.nL .................. thons pairs. 

Shoes, sandals, and piny shoes, except athletic 
tlwus. pairs. 

Slippers ......... _._ ..... _._.......... . . do ... 
Athletic .................................. do .. 
Other footwear ........................... do .. . 

Exports •.. _. __ . ___ . ___ .. __ .. _ ...... _._ .. __ . do ... . 

Prices, wholesale f.o.h. factory: 
Men's nnd hoys' oxfords, dres~. elk or side 

upper, Goodyear welL ..... index, !91\7=100 .. 
Wotnf'n's oxfords, elk side uppf>r, Goodyear 

welt.. ...................... index, 1967=!00 .. 
Women's pumps, low-mrdium qualfty ... do .... 

158.8 

452,955 

355,147 
85,502 
9,890 
2, 416 

'151.1 

413,080 

331,232 
70,536 

7, 917 
3,392 

3, 993 24, 332 

18~.6 

35,015 

30,113 
3, 970 

701 
231 

369 

155. I 165.0 168. 1 

144. 0 151.8 154.3 
127. 8 • 133. 5 135. 9 

182.6 182. 6 189.8 194. I 207.1 

38,970 

32,985 
5,112 

735 
228 

369 

37,981 

31,416 
5,516 

804 
245 

451 

44,361 

36,518 
6, 527 

936 
380 

587 

170.5 173.6 175.9 

156. R 11.56. 8 160.0 
135. 9 135. 9 135. 9 

41,575 

33,6&! 
6,338 
1, 080 

469 

640 

40,748 

32,289 
7,120 

875 
464 

521 

177.1 177.1 

161.3 161.3 
138.8 138.8 

199.9 

39,118 

31,586 
6, 247 

952 
333 

436 

199.9 

31,034 

26,317 
3, 919 

587 
211 

524 

207.1 

36,564 

28,710 
6, 712 

922 
220 

560 

211.4 207.1 

I 
36,854134, 766 

28,718 26,331 
6, 787 7, 272 

999 923 
350 240 

411 461 

195.6 

'31,467 30,375 

'24,369 25, 561 
' 6, 044 3, 609 

787 938 
'267 267 

498 564 

179.4 179.4 179.4 184.1 184. 1 184. 1 184. 1 184. 1 

163.0 163.0 165.5 166.8 166. 8 169. 3 169. 3 16!1. 3 
138. 8 138. 8 138. 8 145. 2 145. 2 145. 2 145. 2 H5. 2 

' Revised. I Crop estimate for the year. 'Annual total rellects revisions not distrib-
uted to the monthly data. 

9 Includes data for items not shown separately. 
' Corrected. 

1r Factory and warehouse stocks. 

'Average for Jan.-May and July-Dec. • Jan.-June and Aug.-Dec. •Jan., Feb., and 
Dec. ' Data include imports for Oct. 



F~bruary 1977 SURVEY OF CUHRENT BUSINESS 

Unle&ll otherwise stated in footnotes below, data 1974 I 1975 
I 

through 197 4 and descriptive notes are as shown 
In the 1975 edition or BUSINESS STATISTICS Annual 

LUMBER-ALL TYPES9 

National Forest Products Association: 
Production, totaL •.................. mll. bd. rt.. 134,463 1 31,491 

Jiardwoods ••••....••................... .do.... 6,904 5,524 
Sortwoods .•........••......•............. do.... 2i,559 25,967 

ShiTn':!J~~oJ;_t~~===::::::::::::::::::::::::~~:::: 13::gll I au~~ 
Softwoods .•••••............ ---------- .... do.___ 27,228 26,207 

Stoci<S (gross), mill, ~no or period, totaL •.. do ... _ 
IT ard woods •.•.. _ ...................•.... do ... . 
Soft woods .•••............. __ .•. ______ .... do. __ _ 

Exports, total sawmill prodncts .............. do ... . 
Imoorts, total sawmill products •............ do .. . 

SOFTWOODS 

Douglas fir: 
Orders, new ••........................ mll. bd rt.. 
Orders, unfilled, end of perlod ..••.......... do ... . 

Production •••••.... _ .. _ .................... do ... . 
Shlpments _________________________________ do .. . 
Stocks (gross), mill, end or perlod •......... do ... . 

Exports, total sawmill products ............ do .. . 
Rnwed timber ... ______ . --------·---------do ... . 
Boards, planks, scantlings, etc ... ____ .... do ... . 

Prices, wholesale: 

5,109 
780 

4,329 

1,668 
7,249 

7,367 
316 

7, 777 
7, 730 

982 

598 
158 
440 

4,932 
843 

4, 089 

1,643 
5,968 

7,430 
550 

7,134 
7,196 

920 

505 
125 
398 

1975 

Dec. Jan. I Feb. I Mar. I Apr. I May I 
LUMBER AND PRODUCTS 

2,500 
446 

2,054 

2,647 
433 

2,214 

4, 932 
843 

4,089 

131 
552 

559 
550 

549 
601 

'920 

50 
II 
39 

2,821 
451 

2,370 

2, 762 
463 

2,299 

4,894 
831 

4,063 

132 
477 

721 
601 

711 
670 
944 

48 
20 
28 

2,804 
513 

2,291 

2, 790 
521 

2,269 

4,926 
823 

4,103 

147 
527 

660 
638 

666 
623 
987 

41 
8 

33 

3,144 
512 

2,632 

3,107 
521 

2,586 

4,963 
814 

4,149 

139 
627 

761 
654 

756 
745 
998 

38 
8 

30 

3,209 
544 

2,665 

3,155 
556 

2,599 

5,016 
801 

4,215 

161 
701 

760 
653 

756 
761 
993 

63 
29 
34 

2,960 
559 

2,401 

2,944 
571 

2,373 

5,123 
789 

4,334 

156 
669 

572 
624 

643 
601 

1,055 

50 
14 
37 

1976 

June I July 

2,949 
542 

2,407 

3,150 
536 

2,614 

4,922 
795 

4,127 

152 
573 

738 
705 

618 
657 

1,016 

42 
13 
29 

2, 963 
509 

2,454 

3,122 
497 

2,625 

4, 763 
807 

3,956 

254 
890 

648 
677 

643 
676 
983 

83 
19 
64 

I Aug. I Sept. I 

3,265 
568 

2,697 

3,234 
570 

2,664 

4, 794 
805 

3, 989 

153 
680 

683 
637 

714 
723 
974 

47 
11 
37 

3,226 
524 

2, 702 

3,167 
507 

2,660 

4,854 
823 

4,03) 

165 
781 

677 
667 

641 
647 
968 

42 
13 
29 

Oct. 

3,305 
550 

2, 755 

3,167 
525 

2,642 

4, 991 
847 

4,144 

160 
715 

705 
661 

719 
711 
976 

70 
19 
51 

I Nov. I Dec. 

2, 972 
496 

2,476 

2, 911 
510 

2,401 

5,062 
843 

4, 219 

140 
759 

657 
661 

684 
657 

1,003 

S-31 

1977 
---

Jan. 

31 -------- --------
8 

23 

Dimension, construrtion, dried, 2" x 4", R. L. 
$perMbd.rt.. 158.84 158.88 166.40 175.43 178.29 184.90 180.05 176.06171.45 187.49195.59 215.08 207.79 204.02 218.76 228.38 

Southern pine: 
Ord~rs, new .•.. ___________ ._ ......... mil. hd. ft. 
Orders, unfilled, end of pcrlod ••............ do .... 

Production ..••• _ .. _. __ ... _. __ .. _ ... _._._. __ do. __ _ 
Shipments •. ____ ........................... do ... . 

Stocks (gross), mill nnd concentration yards, end 
or perlod •.•........................ mll. hd. ft._ 

Exports, total sawmill products ........ M bd. ft .. 

Prices, wholesale, (Indexes): 

I 6,699 
344 

16,921 
I 6, 760 

1,309 

76,276 

I 7,074 
453 

16,790 
I 6, 965 

1,134 

67,502 

620 
453 

538 
572 

l, 134 

9,591 

593 
453 

636 
593 

1,177 

8,576 

623 
478 

583 
598 

1,162 

11,346 

590 
459 

623 
609 

I, 176 

615 
460 

634 
614 

1,196 

619 
476 

598 
603 

1,191 

694 
499 

664 
671 

I, 184 

14,241 10, 774 11, 160 12,872 

726 
479 

710 
746 

l, 148 

733 
470 

743 
742 

1,149 

632 
418 

716 
684 

1, 181 

9, 322 II, 438 11,361 

695 
37!; 

761 
n8 

1,204 

9,114 

699 
441 

656 
633 

1, 227 

12,833 

Boards, No.2 and better, I" x 6", R. L. 
1967=100.. 188.4 166. 6 182. 0 190. 5 198. 6 217. 7 217. 7 219. 7 222. ( 225. 1 236. 3 245. 1 246. 0 244. 3 246. 1 249. 2 

Flooring, C end hetter, F. 0., 1" x 4", S. L. 
1967= 100.- 229.2 226. 9 223.0 227.4 228. 5 231.8 231.8 231.8 231.8 233.3 235. 1 237. 3 237.7 238.4 238. 4 238.4 

Western pine: 
Orders, new .......................... mll. hd. rt.. 
Orders, unfilled, end of perlod ..•........... do. __ _ 

Production .••••...... _ .... __ . __ ._ ....... _ .. do. __ _ 
Shipments ... ______ . ___ . ___ . _______________ do. __ _ 

Stocks (gross), mill, end of pcrlod •..•...... do ... 

8, 788 
392 

8, 973 
8,952 

1,344 

8,665 
538 

8,445 
8,519 

1,270 

743 
538 

706 
764 

1,270 

751 
584 

695 
705 

1, 212 

725 
578 

715 
731 

1,196 

830 
530 

886 
878 

1,204 

851 
522 

920 
859 

1,265 

809 
502 

837 
829 

1,337 

1, 017 
598 

801 
921 

1, 217 

843 
582 

786 
859 

1, 144 

794 
546 

869 
830 

1, 183 

956 
535 

974 
967 

1,190 

843 
555 

885 
823 

l, 252 

829 
604 

793 
780 

l, 265 

Prtce, wholesale, Ponderosa, hoards, No.3. 1" x 
12", n. L. (6'andover) ........ $per M hd. ft.. 151.38 131.97 154. 01 177. 50 198.52 209.92 189.73 165.91 161.57 168. 63 182. 50 198. 68 198. 57 206.15 227. 16 

HARDWOOD FLOORING 

Oak: 
Orders, new •.••...................... lllll. bd. ft .. 
Orders, unfilled, end of perlod .•.•.......... do ... . 

Production ••.••.... __ ._ ... _ ...•.. ___ .. _. ___ do ... . 
Shipments ....... ______ ........... _________ do ... _ 
Stocks (gross), mill, end of perlod .•........ do ... . 

108.3 
2.5 

123.9 

108.5 
19.2 

104.2 
4.5 

93.8 

98.8 
12.5 

8.8 
4.5 

7.0 
8.3 

12.5 

12.6 
6. 7 

8.0 
10.4 
10.2 

8.4 
5.4 

8.4 
9.2 
9.6 

8.2 
4.6 

9.5 
8.2 

11.0 

9.8 
5.2 

8. 7 
8.6 

11.2 

9.4 
5. 7 

7.9 
9.0 
9.8 

10.1 
4.9 

8.3 
8. 7 
9.6 

10.8 
5.0 

8.1 
10.4 
7.9 

10.8 
5.9 

8. 9 
10.0 
6.2 

9. 7 
5.6 

9.8 
10.1 
6.4 

8. 2 
5.2 

9.6 
8.6 
7.5 

8.0 
4. 4 

8.3 
8.3 
7.1 

8. 5 
4. 2 

8. 8 
8.1 
8. 9 

METALS AND MANUFACTURES 

IRON AND STEEL 
Exports: 

Steel mlll products ............... thous. sh. tons .. 
Scrap _____________________________________ do .. 
Pig Iron ________ ----------------·-- ________ .do ___ _ 

Imports: 
Steel 111111 products._. _______ ------------- .. do __ __ 
Scrapt. ------------------------------------do ___ _ 
Pig lront .. -------··-------- ________________ do __ _ 

Iron and Steel Scrap, 

6,833 
8,696 

101 

16,970 
201 
342 

Productlon .•...................... thous. sh. tons .. 155,250 

~~~~.r~~j,:J~~ :::::::::::::::::::::::::::::::: ~~:::: ~'t~k ~~~ 
Stocks, end of period •....•....•...••........ do .... 18,408 

Prices, steel scrap, No. 1 heavy melting: 
Composite (5 markets) .............. $ per lg. ton.. 106.22 

Pittsburgh district. ..........••.. ___ .. _._ do. 104.20 

2,953 
9,608 

60 

12,012 
305 
478 

I 46,042 
I 36,753 
I 82,331 
18,766 

70.83 
72.50 

182 
646 

3 

1,153 
34 
31 

3,505 
2, 725 
6,133 
8,860 

60.42 
64.00 

150 
676 

6 

1.007 
72 
42 

3, 758 
2,836 
6,836 
8,489 

65.14 
74.50 

177 
654 

4 

966 
22 
41 

3,818 
3,205 
6,904 
8,581 

72.09 
80.50 

'Revised. • Preliminary. I Annual data; monthly revisions are not available. 
Q Tot~ls Include data for types or lumher not shown separately. 
tEffertive Aug. 1976 SURVEY, scrap excludes imports or rerolling rails and pig iron excludes 

sponge iron imports previously included. · 

212 
600 

4 

229 
743 

6 

1,034 948 
28 47 
31 16 

4, 418 4, 407 
3, 9-'1 3,910 
8,131 8,057 
8,828 9,087 

80. 98 1 87. 75 
86.00 93.00 

265 
836 

5 

1,071 
27 
22 

4,475 
3,935 
8,388 
9,109 

80.421 
83.50 

232 
671 

7 

1,355 
57 
39 

4,596 
3,864 
8,172 
9,381 

78.50 
82.00 

318 
769 

3 

1,190 
68 
42 

4,:!14 
3,375 
7,402 
9,652 

85.10 
91.00 

280 
631 

3 

1,201 
49 
17 

4,407 
3,520 
7,647 
9,918 

78.!\4 
85.00 

193 
709 

3 

1.2.~3 
28 
55 

4,291 
3,225 
7.508 
9,918 

69.88 
73.50 

183 
644 

4 

186 
554 

6 

228 
634 

6 

1, 268 1, 597 1, 364 
26 50 34 
22 23 64 

'4,113 P3,792 1 ........ ------·-
•3,247 P3,103 1

1 

........ --------

•7,345 P6,884 ........ --------
•9,9281 P9,8g3

1

1 _______________ _ 

61.69 60.02 63. 22 67.03 
67. 50 64. 00 I 69. 00 7 4. 00 

1! Effective with 1974 annual and Jan. 1975 figures, data reflect expanded sample an 1 
exclusion or direct-reduced (prereduced) iron, previously included in scrap series. 



S-32 SURVEY OF CURRENT BUSINESS 

1974 I 1975 1975 1976 Unless otherwise stated in footnotes below, data I 
throu'h 1974 and descriptive notes are as shown 

I Feb. I Mar. I Apr. I May I June I I Aug. I Sept. I In the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. July Oct. 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Ore 

Iron ore (operations In all U.S. districts): 
Mine production __ --------------- thous. lg. tons __ I 84,355 
Shipments from mines _____________________ do ____ 1 85,112 
Imports._--------------------------------- do____ 48,029 

U.S. and forel~tn ores and ore ag~tlomerates: 
Receipts at Iron and steel plants __________ do ____ 128,306 
Consumption at Iron nnd steel plants ____ do ____ 129,077 
Exports __________ - ____ ------ _____________ do.___ 2, 323 

Stocks, total, end of period ______________ do ____ 157,924 
At mines _______________________________ do____ 19,405 
At furnace yards. ______________________ do____ 45,247 
At U.S. docks __________________________ do.... 3,272 

Manganese (mn. content), general Imports __ .do 

Pig Iron and Iron Products 

Pig Iron: 
Production (excluding production or rerroalloys) 

thous. sh. tons •• 
Consumption. ______ ------ ________________ .do ___ _ 
Stocks, end of period ----------------------dO----

Price, basic furnace .. ____________ $ per sh. ton .. 

Castings, gray and ductile iron: 
Orders, unfilled, for sale, end of period 

thous. sh. tons .. 
Shipments, totaL _______ ..... ____ .... __ .... do. __ _ 

For sale .. _____ ..... __________ ....... _____ do ... _ 
Castings, ma!!euh!e Iron: 

Orders, unfilled, for sale, end of period 
tho us. sh. tons_ 

Shipments, totaL _____ .. ___________ ...... _ do ___ _ 
Forsale__________ ____________ do ___ _ 

Steel, Raw nnd Semiflnished 

Steel (raw): 

851 

I 95,909 
1 96,792 

1763 

122.61 

1, 416 
15,661 
8,663 

133 
912 
553 

Productlon_ ___ ___ thous. sh. tons 1145,720 
Rate oF capability utilization• ____ ..... _percent.. _ .... ___ _ 

S tee! cnstlngs: 
Orders, unfilled, for sale, end or period 

thons. sh. tons .. 
Shl pments, total. __ ------------- ___________ do .... 

For snle, totaL _________________________ do ___ _ 

Steel Mill Produdo 

Steel pro<lncts, net shipments: 

1,527 
2, 091 
I, 739 

Total (all ~rades) ________________ t.hous. sh. tons .. 1109,472 
ny product: 

Rcmlflnlshed products __________________ do ... . 
Rtructural shapes (heavy), steel plllng ____ do .. .. 
Plnt.es ...... _____ .. _ ......... ____ ......... do_ .. _ 
n nils nnd accessories _____ .......... ____ .. do .. __ 

5, 509 
7, 210 

10,919 
I, 785 

llnrs and tool steel, totaL ............... Ao .... 118,514 
Bars: II ot rolled (Incl. light shapes) ___ .do .. __ 11,061 

HelnForclng __ .... _ ...... ____ .... _do.... 1 5, OR9 
Cold finished................ do____ 2,251 

Pipe and tubing _______ .. ____________ .. __ do .... 
Wire and wire products .. _______________ do ___ _ 
Tin mill products .. __ ............ ______ .do ___ _ 
Sheets and strip (Incl. electrical), totaL __ do .. .. 

Sheets: Hot rolled ..................... do ... . 
Cold rolled ___________________ do ... . 

Ry market (quarterly shipments): 
Service centers and dlstrlbutors .......... do ... 
Construction, Incl. maintenance __________ do .. _ 
Contrnctors' products __________________ .. do. ___ 
A utomotlve ... _______ .. _ .. ______________ .do. __ _ 
Rail transportation _____ -----------------do __ __ 
Machinery, Industrial equip., tools ....... do __ _ 
C'ontnlners, packaging, ship. mnterlals .. _do __ _ 
0ther -------- ____________ . _____ . ____ ... _.do __ _ 

Steel mill shapes and forms, inventories, end of 
period-total for the specified se<·tors: 

mil. sh. tons .. 
Producing mills, Inventory, end of period: 

Rt.eelln process ................... mil. sh. tons 
Finished steel.._ .. __ .. ____________________ .do:: 

Service. centers (warehouses), inventory, end of 
penod __________________________ mil. sh. tons .. 

Consumers !manuFacturers only): 
Inventory, end oF period_ .................. do __ 
Receipts during- period ..................... do .. 
Consumption during period ................ do .. 

9,844 
3,171 
7,.'}28 

I 44,991 
15,774 
18,275 

23,179 
12,270 
6,249 

18,928 
3,417 
6,440 
8, 218 

30,771 

34.4 

7. 7 
5.6 

7. 4 

13.7 
81.5 
79.0 

I 78,866 
I 75,967 

46,742 

112,718 
106,230 

2,538 

169.144 
1 12,299 

52,231 
4,614 

I, 033 

79,923 
I 79,638 
IJ,435 

181.76 

994 
12,444 
6,434 

64 
729 
431 

1116,642 
76.2 

748 
1, 927 
I, 575 

79,957 

3, 910 
5,121 
8, 761 
I, 96.'> 

!3, 367 
8,146 
3,666 
1,486 

8,229 
2,153 
5,687 

30,763 
11,222 
12,841 

!5,622 
8, 767 
3, 927 

15,214 
3,152 
5, 173 
6,053 

22,049 

33.9 

10.0 
6. 7 

6. 7 

10.5 
58.9 
62.1 

5,801 
5, 277 
4,039 

8,375 
8, 326 

203 

68,113 
11,268 
52,231 

4, 614 

98 

6 231 
6:210 
1,427 

182.38 

994 
934 
4o3 

64 
59 
35 

8,846 
66.2 

748 
'142 
'122 

6, 071 

296 
319 
559 
!52 

912 
553 
264 
89 

530 
!51 
528 

2,624 
927 

1,126 

3, 615 
I, 721 

870 
3,692 

718 
I, 089 
1,436 
5, 014 

33.9 

10.0 
6. 7 

6. 7 

10.5 
4.3 
4. 6 

5,413 
2,578 
2, 703 

3,916 
8,849 

I 

5,459 
I, 812 
1,645 

4,111 
8, 923 

2 

5,81.;! 
2,245 
2,022 

4,690 
10,063 

21 

66,855 65,351 63,076 
14,696 18,418 21,984 
47,298 42,485 37, 181 
4, 861 4, 448 3, 911 

101 

6, 6R6 
6,664 
1,438 

182.38 

960 
1,060 

507 

66 
6.') 
38 

9,835 
74.4 

691 
!58 
133 

7, 246 

317 
307 
552 
160 

1,074 
675 
282 
111 

546 
182 
868 

3, 240 
I, 074 
1,471 

33.5 

10.0 
6. 4 

6.5 

10.6 
5.1 
5.0 

39 

6, 754 
6,812 
1,452 

182.38 

907 
1,122 

534 

71 
67 
37 

9,907 
80. I 

645 
!55 
131 

6,840 

360 
319 
5.>0 
!56 

1,135 
721 
294 
114 

546 
188 
450 

3,136 
1,070 
1, 410 

33.8 

10.? 
6. 7 

6. 5 

10.4 
5. I 
5.3 

83 

7,519 
7,573 
1,430 

182.38 

886 
1,313 

659 

69 
84 
48 

11,294 
85.4 

607 
176 
147 

8,259 

417 
389 
652 
176 

1, 321 
834 
334 
146 

609 
241 
540 

3,916 
1,372 
I, 714 

3,569 
1, 706 
1,066 
5,450 

728 
I, 283 
I, 974 
6, 447 

33.5 

10. I 
6.5 

6.5 

10.4 
6.0 
6.0 

6,118 
5,579 
2,443 

7, 765 
9,926 

200 

61,400 
22,724 
35,085 

3,591 

68 

7,601 
7,679 
1,362 

182.38 

855 
I, 257 

606 

68 
79 
47 

11,439 
88.4 

574 
!55 
129 

7, 780 

395 
343 
604 
178 

1, 261 
753 
370 
133 

576 
233 
521 

3, 669 
1,299 
1,595 

33.7 

10.4 
6.8 

6. 5 

10.0 
5. 3 
5. 7 

7,612 
8,483 
4,084 

12,696 
10,753 

425 

7,846 
8,910 
4,554 

12,862 
10,347 

271 

62, 608 64, 087 
21, 853 20, 793 
37, 2[!6 39,852 

3, 459 3, 442 

53 

8,116 
8,163 
I, 329 

182.38 

861 
I, 241 

613 

73 
75 
44 

12,136 
90.8 

553 
!53 
128 

8, 215 

437 
375 
634 
163 

I, 346 
808 
386 
146 

557 
220 
532 

3, 950 
I, 423 
I, 699 

34.3 

11.0 
6. 9 

6.4 

10.0 
5. 5 
5. 5 

161 

7,874 
7,859 
I, 356 

182.25 

920 
1,32.') 

666 

75 
76 
45 

11,605 
89.7 

508 
!53 
126 

8,537 

458 
430 
719 
176 

1,335 
794 
375 
!59 

568 
242 
599 

4,011 
1,499 
1,646 

4,199 
2,063 
1,296 
5,684 

743 
1,357 
1,836 
7,349 

34.5 

11.2 
6.8 

6.4 

10.1 
5. 7 
5. 6 

7,188 
9.314 
5,109 

13,892 
10,554 

541 

65,298 
18,558 
43,256 
3,484 

45 

7,999 
7, 930 
1,418 

895 
1,056 

552 

76 
55 
34 

7,424 
9,593 
5,333 

13,873 
10,269 

424 

66,643 
16,392 
46,959 
3, 292 

134 

7, 751 
7, 702 
I, 50! 

892 
1,195 

6:Jl 

69 
72 
44 

11,400 11,128 
84.8 82.8 

486 455 
119 134 
95 110 

7,480 

342 
420 
687 
161 

1,109 
659 
325 
120 

457 
213 
540 

3,549 
1, 313 
1,496 

35.6 

11.5 
7. 2 

6. 7 

10.2 
4.9 
4.8 

7,519 

345 
326 
560 
155 

1, 223 
750 
328 
139 

497 
191 
5!8 

3, 704 
1,366 
1,569 

36.0 

11. 9 
7.2 

6.6 

10.3 
5.1 
5.0 

7,416 
8, 739 
5,057 

13, 134 
9, 21\2 

363 

69,331 
15,078 
50,864 
3,389 

87 

6, 755 
7,639 
4,114 

11,432 
8, 976 

160 

71,430 
14,171 
53, 319 

3,940 

75 

6, 995 6, 969 
7, 021 '6, 998 
I, 489 ' 1, 486 

855 
1,197 

594 

69 
73 
42 

!0, 463 
80.4 

452 
!58 
134 

7,646 

379 
343 
593 
167 

I. 340 
824 
356 
!53 

490 
210 
477 

3,647 
I. 350 
1,505 

3, 708 
2,023 
1,174 
5, 343 

737 
1,303 
1, 676 
6,670 

35.5 

11.7 
7. 2 

6.4 

10.2 
5.3 
5.4 

'842 
'I, 205 

'606 

65 
70 
40 

10 295 
75.8 

'429 
!55 
132 

6,996 

306 
323 
559 
158 

1,164 
664 
355 
138 

494 
199 
464 

3,328 
1,164 
1,460 

21,096 
2 599 
2 347 

2],689 
2 258 
2 434 
2 481 

2 2,092 

35.8 

12.0 
7. 3 

6.3 

10.2 
5.1 
5.1 

February 1977 

I Nov., 

6,C90 
6,806 
3,904 

10, 05~ 
8,205 

268 

73,240 
13,460 
55.167 

4,613 

93 

f' 6, 382 
•6, 402 
P], 492 

Dec. 

ll, 134 
5,528 
3,422 

9, 274 
8,195 

238 

75,035 
14,026 
56,246 

4, 763 

114 

1977 

Jan. 

6, 272 p 5, 982 

182.25 '182.25 182.25 

813 
1,192 

56C 

62 -------- --------
67 
37 

9,494 
72.2 

423 
143 
122 

6, 717 

319 
307 
510 
182 

I, 041 
614 
291 
128 

456 
168 
457 

3,279 
1,127 
1,474 

2 1,004 
2 531 
2 333 

2 I, 765 
2 264 
2 415 
2 470 

2], 936 

9, 215 p 9, 119 
67.8 p 67. 1 

6,334 

321 
303 
540 
187 

1, 013 
611 
274 
122 

460 
166 
470 

2, 873 
1,037 
I, 228 

2],063 
2 534 
2 297 

'I, 418 
'304 
2 391 
2 477 

'1,850 

12.2 ----------------
7.2 -------- --------

10.2 --- --------
5.0 -------- --------
5.0 -------- --------

' Revised. • Preliminary. 1 Annunl datn: monthly or querterly revisions are not 
available. ' For month shown. ' Corrected. 

*New series. Source: American Iron and Steel Institute. The production rate of ca-

pability utilization is based on tonnage capability to produce raw ~tee! for a full ~rder bo~k 
based on the current availability of raw materials, fuels and supphes, and of the mdu'jtl;\ s 
coke, iron, steelmaking, rolling and finishing facilities. Data prior to 1975 are not a val a e. 



February 1977 

Unless otherwise Rtated in footnotes below, data 
through 1974 and descriptive notes are as shown 
in the 1975 edition of BUSINESS STATISTICS 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Production, primary (dom. and foreign ores) 

thous. sh. tons __ 
Recovery from scrap (aluminum content) .. do ... 

Imports (gene:al): 
Metal and alloys, crude __________________ do .. . 
PIP.tes, sheets, bars, etc __________________ do .. . 

Exports: 
Metal and alloys, crude ___________________ do .. . 
Plates, sheets, bars, etc ... __ ----------- ... do .. . 

Price, primary Ingot, 9~.5% minimum ... $ per lb. 

Aluminum products: 
Shipments: 

Ingot and mill prod. (net ship.) __ . __ . __ mil. lh 
Mill products, totaL ____________________ do. __ 

Sheet and plate ______________________ do ... 
Castings ___ ----·--------_. ___ ---------- .. do. __ 

Inventories, total (Ingot, mill products, and 
scrap), end or period ___________________ mll.lb .. 

Copper: 
Production: 

Mine, recoverable copper .. _____ thous. sh. tons 
Refinery, primary _______________________ do. __ 

From domestic ores.___ _ ____________ do _ 
From foreign ores ___________________ do_ 

Secondary, recovered as retlned _________ do .. 

Imports (general): 
Refined, unrefined, scrap (copper cont.) .. clo 

Hefined ... ·--·-------·----------------do .. 
Exports: 

Heflne ·t nnd scrap __ . ______ ·--- ____________ do. 
Heflned...... ________________ do 

Consumption, refined (by mills, etc.), qtrly .. do ___ _ 
RtocKs, refinert, end of period ______________ do 

Fahricntors' _______ __________________ do 
Price, electrolytic (wlrebars), dom., delivered 

$ per lb. 
Copprr-I>:J'e 111111 and foundry products, shipments 

(qunrt.rrly total): 
Brass mill proctnrts _____________________ mll.lh 
Copper wire mill pro<~nrt.s (copper cont.) ... do._ 
nrnss and brome foundry pro<lucts- -----do -

Lead: 
Production: 

Mine, recoverable lend._. ____ tlwns. sh. tons 
Recovered from scrap (IO!Id cont.) ________ do 

Imports (genera}), ore (lead cont.), metnL .. do 
Consumption, totaL------· ______________ .. do. 

Stoci<S, end or period: 
Producers', ore, hase bu111on, and tn process 

SUHVEY OF CURTIE~T BUSINESS 

1974 I !975 1975 1976 
---

Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July 

METAJ.S AND MANUFACTURES-Continued 

4, 903 
I I, 190 

509.0 
45.3 

207.8 
234.9 

3,879 
II, 156 

457.9 
61.0 

185.8 
185.4 

319 
90 

46.3 
7.4 

44.9 
18.0 

322 
98 

36.1 
8. 9 

31.3 
14.7 

303 
103 

47.0 
6.8 

4. 1 
16.7 

326 
115 

50.7 
9.0 

25.8 
15.5 

325 
118 

71.7 
6.8 

14.6 
17.2 

350 
116 

68.8 
6.6 

7. 2 
16.5 

345 
115 

70.9 
8.4 

9. 7 
18.4 

365 
105 

33.2 
7.5 

10.5 
19.8 

I Aug. I Sept. I Oct. 

371 
117 

68.6 
8.0 

9.8 
23.9 

366 
116 

27.9 
6.1 

6.2 
18.9 

391 
118 

34.2 
5.9 

7.5 
18.3 

I Nov. I 

387 
119 

33.6 
6.5 

13.1 
19.2 

Dec. 

25.9 
6.5 

12.7 
21.0 

S-33 
1977 

Jan. 

.3406 . 3979 . 4100 . 4100 . 4100 . 4100 . 4148 • 4250 • 4400 . 4400 . 4691 . 4800 . 4800 . 4800 . 4800 . 4800 

13,639 
10, 461 
5,626 
1, 760 

5.156 

1,597. 0 
1J, 654.7 
11,420.9 

I 233.8 
482.0 

607.7 
313.6 

309.9 
126.5 

2,201 
374 
179 

. 7727 

2,813 
2,647 

667 

9,804 
7,427 
4,052 
1, 376 

5, 999 

1 1,413.4 
'1, 443.4 
11,286.2 

I 157.2 
330.0 

330.0 
146.8 

333.1 
172.4 

I, 541 
539 
178 

. 6416 

2,025 
2,056 

512 

I 663. 9 1 621. 5 
I 698. 7 I 6/)8, 5 

213.6 188.6 
I 1,599. 4 I 1,297.1 

968.4 
667.6 
384.4 
122.2 

5,999 

116.0 
118.7 
107.0 
11.7 
30.0 

33.5 
21.4 

16.4 
8.4 

448 
539 
178 

. 6379 

563 
549 
129 

52.8 
53.8 

21.8 
108.5 

902.9 
718.3 
410.5 
148.1 

5, 971 

120.5 
114.3 
104.2 

10.1 
31.0 

38.2 
21.5 

20.5 
11.2 

946.4 . 1,134.8 1,0i0.6 1,207.0 1,170.7 
688.6 826.8 830.9 888. 1 914 .. 5 
384. 7 454.3 462. 9 512.3 531.8 
160. 1 164.8 151.8 159.7 161. 6 

5,997 

116.7 
106.2 
93.8 
12.4 
29.0 

42.9 
33.5 

16.9 
8.5 

5,891 

133.7 
136.5 
127.6 

8. 9 
28.0 

39.6 
26.6 

20.5 
10.8 

469 
483 
135 

5, 816 

136. I 
133.3 
125.9 

7.4 
29.0 

68.0 
48.7 

20.6 
10.9 

'176 
487 
144 

5,676 

136.6 
124.8 
116.1 

8. 7 
31.0 

55.9 
45.8 

20.4 
8. 6 

'185 
503 
178 

5,546 

129.3 
133.9 
125.2 

8. 7 
28.0 

53.8 
38.5 

22.4 
9. 4 

'187 
492 
175 

. 6362 . 6362 .6468 .6924 . 7032 . 7062 

50.4 
52.0 

21.9 
109.3 

52.0 
55.1 

18.3 
114.1 

649 
575 
136 

57.8 
64.6 

23.5 
125.1 

50.6 
57.0 

16.0 
116.4 

51.0 
53.5 

13.4 
118.2 

672 
635 
138 

50.6 
57.8 

30.4 
118.2 

944.3 1,170.1 1, 006. 1 '1,014.8 
799. 5 865. 2 846. 6 ' 779. 8 
466. 9 494. 1 483. 1 ' 450. 0 
130.7 147.9 ' 152. 8 ' 151.0 

5,599 

127.4 
111.8 
104.4 

7.4 
24.0 

77.9 
66.6 

22.3 
8. 7 

'142 
499 
149 

. 7462 

5,545 

143.3 
12g, 9 
118.7 
10.2 
26.0 

33.0 
22.1 

23.4 
9.4 

'164 
500 
144 

. 7462 

5,525 

144.0 
143.7 
1~2. 8 
10.9 
30.0 

35.9 
13.5 

23.0 
10.0 

1]71 
480 
124 

. 7462 

617 
592 
131 

5,592 

'149. 2 
134.8 
126.9 

7. 9 
26.0 

42.4 
30.2 

22.7 
11.5 

'164 
519 
146 

• 7206 

951.9 
733.1 
428.2 
160.6 

5,693 

140.3 
133.0 
121.1 
11.8 
41.0 

19. 1 
10.4 

20.4 
7. 3 

1167 
568 
152 

. 7062 

48. 1 
49.8 

51.0 r 48, 8 r 49. 0 r 49. 7 

13.0 
101.4 

57.4 56.1 58.4 64.9 

11.1 
116.2 

12.9 
121.2 

21.5 
130.4 

18.5 
122.5 

152.9 

40.6 
26.8 

17.1 
6.8 

. 6577 . 6624 

51.2 

24.3 

(lend content), An MS .. ____ thous. sh. tons 187. 1 191.4 191.4 188.7 193.0 206. 8 205.3 196. 4 200.8 192. 4 191. I 185.2 182.9 187. 2 
Refiners' (primary), retlned and· antimonial 

(lendcontent) ____________ thous.sh.t.ons 37.3 81.3 81.2 90.6 92.0 89.9 87.3 84.4 83.7 76.1 66.3 60.9 51.8 43.8 43.7 
\'onsnmers' (lea<lrontent)o" .. ---·------ do. 1166.6 '133.3 120.3 110.5 110.4 116.4 !16.1 116.6 118.0 117.9 119.8 117.7 109.5 108.0 
~crap (lcad-hase, purchused), nll smelters 

(grosswelght) .... ___ thous.sh.tons I104.1 87.8 87.8 83.7 79.6 68.2 70.8 76.9 87.7 91.8 91.2 98.2 97.1 95.6 
Prlce,commongrnde,dellvered ________ $perlb __ .2253 .2153 .1946 .1900 .1900 .2022 .2193.2288 .2300 .2424.2476 .2483 .2574 .2579 .2.'i82 .2686 

Tin: 
lm ports (for consumption): 

Ore (tin content)_ _________________ !g. tons 
Metal, unwrought, unalloyed _____________ do 

Rt:>1·overy from scrap, total (tin cont.) ______ do 
As metaL. _____________________________ .do._ 

Consumptlo·1, totaL___ _______ .do .. 
Primary ______________________________ do __ 

5,877 
39,602 

1 18,8\J7 
11,989 

1 64,742 
I 51,611 

6,314 
43,664 

115,618 
11,887 

154,919 
142,931 

1,083 
3, 936 

980 
125 

4, 545 
3,485 

0 
4,00.1 

990 
125 

5, 090 
4,135 

498 
2,414 
1,025 

120 
4,855 
3, 795 

28 
4,809 
1, 210 

140 
5, 735 
4,485 

934 
2,617 
1,095 

140 
5,333 
4,262 

64 
2,606 
I, 185 

225 
5,405 
4,340 

927 
6,177 
1, 205 

200 
5,875 
4,595 

0 
4,141 

940 
240 

5,160 
4,340 

6.55 
3,264 
1, 255 

300 
5, 295 
4,265 

386 
3,843 
1,225 

225 
5,590 
4,625 

0 
2,160 
1, 225 

245 
6, 295 
5,040 

825 1, 325 
3, 429 4, 878 

5,860 
4,620 

Exports, Incl. reexports (metal) __________ .clo .. 8,415 
10,442 
3. 9575 

3, 540 
9,385 

3. 3982 

21 38 44 262 215 153 278 102 111 411 78 262 346 
Stocks, pig (Industrial), end of period _____ .do 
Price, pig, Straits (N.Y.), prompt• _____ .$ per lh 

~m ~m ~~ ~oo ~m '~ &m 
3.0302 33.1397 '3.2749 '3.4720 '3.5546 '3.7511 33.8932 

~ .. 471 8, 611 7, 747 7, 804 7, 099 
4. 229! 3 4.0353 3 3. 9638 3 4. 0044 3 4.0778 3 4. 1817 3 4. 634 7 

Zinc: 
Mine prod., recoverable zinc ____ thous. sh. tons 
Imports (general): 

Ores (zinc content) _______________________ do._ 
Metal (slab, blocks) ______________________ do 

Consumption ;recoverable zinc content): 
Ores. ____________________________________ do 
Scrap, all types __________________________ do 

Slah zinc:§ 
Production (primary smelter), from domestic 

and foreign ores ____________ thous. sh. tons 
Secondary (redistilled) production ______ .do._ 
Consumption, fabricators .. ______________ do .. 
Exports ________________ . _________________ do 
Stocks, end or period: 

1499.9 

240.0 
539.5 

1127.1 
I 258.2 

I 555.2 
178.5 

1,287. 7 
19.1 

469.4 

145.0 
380.4 

182.7 
223.8 

438. 1 
57.9 

925.3 
6. 9 

37.2 

12.1 
51.2 

8.3 
18.6 

36.8 
4. 1 

81.3 
(') 

40.4 

6.2 
57.7 

8. 4 
18.6 

42.0 
3.8 

84. 1 
(') 

41.6 

9.8 
44.0 

7.6 
19.6 

40.8 
4. 5 

87.8 
.2 

Producers', at smelter (ABMs)0 ________ do .. 
Consumers' ____ .. _____________________ do 

Price, Prime Western _________________ $ per lb 

39.7 
1210.7 

. 3594 

75.7 
107.3 
.3896 

67.4 
97.8 

.3893 

73.4 
93.8 

.3712 

74.6 
91.1 

.3700 

' Re.yised. 1 Annual data: monthly revisions are not available. • Less than 50 tons. 
3 84?e 4 *" not€'. 4 For won1h shown. 

c?lncludes secondary smelters' lead stocks in refinery shapes and in copper-base scrap. 
§Ail data (except annual production fi~ures) reflect GSA remelted zinc and zinc purchased 

for direct shipment. <:'Revised Dec. 31 storks frr 1970-73 (thous. tons): 124.2; 48.6; 30.1; 
2.1.9. Producers' stocks elsewhere, end of Dec. 1976, 28,300 tons. 

8.3 
45.5 

8. 9 
21.1 

41.4 
5. 8 

106.5 
0 

67.5 
97.4 

.3700 

41.2 

6.6 
59.9 

8.8 
19.5 

43.5 
3.0 

98.9 
(') 

68.0 
101.4 
.3700 

41.7 

5. 7 
62.9 

8.3 
15.8 

41.6 
6.0 

102.7 
(2) 

67.6 
110.6 
.3700 

40.8 

9.4 
77.2 

8.3 
15.3 

38.7 

9.8 
60.6 

8.8 
14.8 

39.6 40.6 
5.6 4. 4 

104.5 87.7 
(') (2) 

692173.0 
121.4 126.5 
.3700 . 3700 

3i.1 

7.3 
51.6 

9.2 
16.1 

36.1 
3. 8 

99.5 
2.9 

64.6 
134.2 
.3700 

38.5 

14.3 
76.6 

6. 6 
16.4 

37. 1 
3. 5 

103.8 
(2) 

59. 1 
136.3 
.3700 

2. 6 
63.7 

7.8 
16.0 

42.7 
3. 9 

91.4 
. 1 

72.6 
136. 1 
.3700 

37.3 

8. 9 
52.4 

6.8 
15.7 

37.0 
4.2 

81.4 
.2 

82.7 
124.3 
.3700 

36.6 

8.0 
62.5 

(2) 

88.8 90.5 

.3700 . 3700 

•New series effective with data for Jan.1976. Source: Metals Week. MW Composite monthly 
price (Straits quality, delivered) is based on average of daily pri~es at two markets (Penang, 
Malaysia-settlement, and LME 3-month-H!gh grade), and mc~udes. fixed char~es plus 
dealer's and consumer's 70-day financing costs; no comparable earlier pnces are available. 



8-34 SURVEY OF CURRENT BUSINESS February 1977 

1974 I 1975 1975 1976 1977 
through 1974 and descriptive notes are as shown ---Unless otherwise staled in footnotes below, data I 
In the 1975 edition of BUSINESS STATISTICS Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. 

METALS AND MANUFACTURES-Continued 

MACHINERY AND EQUIPMENT 

Heating, combustion, atmosphere equipment, new 
orders (domestic), net, qtrly <;10 ________ mil. $ __ 

Elert ric processing heating equip ___________ do .... 
Fuel-fired processing heating equip _________ do ___ _ 

Mnterlal handlin!!' equipment (industrial): 
Orders (new), index, seas. adj _________ 1967=100 .. 

lnrlustrlal trucks (electric), shipments: 
Hand (motorized) ______________________ number .. 
Hider-type. -------------- ____ .do _ 

Industria 1 trucks and tractors (internal combustion 
engines), shipments. ___________________ number.. 

Industrial supplies, machinery and equipment: 
New orders index. seas. adjusted ... 1967-69=100 __ 

Industrial suppliers distribution: 
Ra1es itHiPx. Sf':n~. adjnstf'd ___ ~ _________ Hl67=100 __ 
Price Index, not seas. adj. (tools, material handling 

equip., valves, fittings, abrasives, fasteners, 
metal products, etc.) .. ---------------1967=100 .. 

Machine tools: 
Metul rutting type tools: 

153.5 
23.8 
90.4 

202.7 

22,661 
26,048 

55, 124 

176.5 

167.8 

146.6 

OrderR, new (net), tota!__ _______________ mll. $ •• 2,017.05 
Domestic __ .. ________________________ .. do ____ 1, 715. 65 

Shipments, totnL .. __________________ , ___ do ___ 1,445.85 
Domestic _______ -------------------do __ 1,241.35 

Order backlog, end of period ________ ..... do____ 2, 025.2 

Metal forming type tools: 
Orders, new (net), totaL ________________ do __ _ 

Domestic_ , _________________________ do __ 
~hlpments, totaL _______________________ do __ 

Domestic __________________________ do __ 
Order backlog, end of perlod _____________ do __ _ 

Tractors used in construction, shipments, qtrly: 
Track laying, totnL _ ------------- __________ units __ 

mil.$ __ 
Wheel (contractors' off-highway) __________ units __ 

mil.$ __ 
Tractor shovel loaders (Integral units only), wheel 

nnd track laying types ___________________ units __ 
mil.$ .. 

T!'actors, wh~el, farm, nonfarm (ex. garden and 
construction types), ship., qtrly ___________ units .. 

mil.$ __ 

ELECTRICAL EQUIPMENT 

485.20 
405.85 
584.70 
521.80 
521.2 

23,623 
904.8 

'5,600 
2 255.6 

51,405 
1,141.2 

234.558 
1,823. 6 

Batteries (outo.-type replacement), ship .. _ .tbous. _ 1 43,719 

Radio sets, production, totalmnrkeL ________ thous.. 43,993 
Television sets (incl. combination models), produc-

tion, total market _______ -------------- ____ tbous.. 15,279 

Household major appliances (electrical), factory ship-
ments (domestic and export) <;? __________ thous __ 

Air conditioners (room) ________________ do ___ _ 
Dishwashers .. ______________________ .. do. __ _ 
Disposers (food waste) _________________ do ___ _ 
Ranges ________________________________ do ___ _ 
Relrigerntors __________________________ .do .. __ 

~;::~~~~~=:~~~ ~ ~= ====== === == == == == === ===~~~ = = = 
v ac??;x,·~re~1~1;~-~~~)---~ -_::::: ::::::::::::: :~~:::: 

GAS EQUIPMENT (RESIDENTIAL) 

Furnacee, ~ravity and forced-air, shipments_ tlwus .. 
Rm1ges, total, sales .. ________________________ do __ _ 
Water heaters (storage), nutomatic, sales .... do ___ : 

COAL 
te: 
tlon f---------------------thous. sh. tons __ 

Anthraci 
Produc 
Export 
Price. w 

s ____________________________________ do ____ 
holesale, chestnut. l.o. b. car at mine 

$ per sh. ton __ 
us: Bttumino 

Produc tlon f ____________________ thous. sh. tons __ 

31,996 
4,564 
3,320 
2.553 
2. 925 
5, 982 
3, 220 
4, 948 
3,584 
8,470 

1,476 
1, 950 
2,569 

1 6,617 
735 

29.972 

603,406 

146.4 
43.6 
52.4 

135.6 

15,063 
19,381 

36,388 

142.3 

165.2 

169.4 

915.90 
780.50 

1,878. 65 
1, 548.10 
1,062.4 

270.45 
212.65 
573.05 
484.50 
218.6 

35.4 
8.3 

12.6 

132.9 

1, 779 
1,680 

3, 787 

148.2 

159.3 

172.9 

87.05 
71.05 

161.95 
130.95 

1,062.4 

28.25 
23.60 
48.15 
39.75 
218.6 

20, 453 4, 558 
1,111. 5 269.4 

4, 592 964 
289.6 55.3 

37,956 8, 351 
1, 132. 7 266. 7 

226,223 54, 197 
2, 368. 1 634. 3 

142.4 

1,111 
1,117 

2,178 

154.4 

172.8 

174.5 

73.75 
66.15 

117.00 
101.20 

1,019.2 

32.80 
29.30 
39.25 
33.20 
212.1 

151.2 

1,095 
1,076 

2, 249 

156.3 

170.2 

175.1 

110.00 
95.80 

129. 8~ 
109.15 
999.4 

34.55 
30.15 
45. z.s 
37.60 
201.4 

39.7 
5. 7 

13.2 

162.2 

1,429 
1,170 

2, 724 

165.3 

175.7 

175.3 

122.00 
98.00 

145.85 
123.80 
975.6 

40.90 
35.70 
54.70 
41.60 
1&7. 6 

4,738 
2.15. 4 

836 
51.1 

8.942 
247.5 

62,590 
717.7 

159.6 

1,408 
1,266 

2,648 

167.2 

184.4 

176.3 

102.65 
94.30 

121.20 
101.00 
957.0 

45.95 
41.55 
52.20 
42.75 
181.4 

172. 1 

1,166 
1,172 

2,964 

160.7 

179. 1 

176.8 

128.95 
liS. 10 
liS. 50 
96.55 
967.4 

40.35 
35.05 
43.50 
36.05 
178.3 

53.3 
8.9 

27.0 

169.7 

1, 414 
1,332 

3,139 

163.4 

180.2 

177.4 

122. 4.) 
110.30 
12S. 15 
104.55 
961.7 

49.80 
47.55 
54.30 
44.50 
173.8 

.5,042 
250.5 
1,107 
75.4 

9,443 
249.4 

58.570 
683.1 

154.9 

1, 391 
1,365 

2,550 

164.6 

186.5 

178.2 

126.30 
118.00 
97.3.5 
84.30 
~90. 6 

57.00 
50.95 
51.30 
43.40 
179 .. 5 

184.4 

1,206 
1,204 

2, 739 

161.9 

192.8 

179.1 

146.55 
134.7.5 
92.25 
78.65 

1,044.9 

55.50 
51.85 
32.05 
25.90 
202.9 

41.8 
10.6 
18.9 

188.0 

I, 410 
1,588 

3,097 

169.2 

190.2 

180-4 

166.55 
130.75 
140.35 
121.90 

1,071.1 

60.40 
55.30 
47.05 
39.30 
216.3 

151.7 

1,403 
1, 615 

3,519 

171.2 

186.6 

181.5 

177.9 

1,527 
1,629 

3,520 

171.9 

186.8 

182.9 

190. 55 ' 201.30 
168. 60 '191.35 
112. 60 ' 117.10 
96. 9.1 '106.10 

1,149. 0 •1,233.2 

48. 80 ' 43. 85 
39. o.s ' 39. 00 
50. 50 ' 59. 90 
41.95 '46. 60 
214.6 '198. 6 

45.5 
10.7 
18.2 

1,396 
1, 618 

2,594 

178.7 

187.5 

183.7 

171. 10 
150.50 
161.95 
145.70 

1,242.4 

•154. 55 
•140. 70 
•94. 4.1 
•so. 50 

P1, 302.5 

58. 15 •46. 15 
53. 50 •42. 50 
47.55 P5Q. 85 
40. 65 •36. 50 
209. 2 •204. 5 

4,964 '1.466 '1,284 -------- --------
272.3 '83.0 '77.3 ----------------

864 -------- -------- --------
.59.8 -------- -------- -------- --------

8.594 
255.8 

44,842 '13. 756 '14,303 -------- --------
564.5 ''169.9 '165.6 -------- --------

42,582 4, 837 4, 294 3, 637 3, 321 2, 990 2, 882 3, 524 3, 523 4, 335 4, 872 5, 313 '5, 052 5, 460. 

34, 516 ' 2. 593 

10,637 .. 980 

I 24,292 
2,670 
2, 702 
2,080 

1 2,082 
4,577 
2,457 
4, 228 
2,869 

'7, 817 

1,186 
1,61R 
2,645 

1,800 
210.3 
259.7 
178.5 
194.9 
360.9 
83.8 

279.3 
202.9 

'3,400.3 

114.3 
15R.2 
204.9 

2,496 

890 

2, 751 • 3, 673 

919 '1, 223 

' I, 952 2, 158 2, 500 
' 268. 0 264. 5 405. 4 
' 224. 5 224. 4 294. 3 
' 193. 4 188. 7 204.6 
'176. 7 183.7 '230. 6 
'300.2 361.6 426.7 
' 114. 9 131. 8 152.0 
'369.0 417.5 412.2 

266. 4 292. 6 282. 1 
-------- -------- '2,392.1 

132.2 
137.3 
253.6 

111.6 
162.9 
255.9 

135.1 
186.0 
310.0 

3,627 

931 

3, 428 • 3, 095 

1,145 '1, 364 

2, 514 2, 194 2, 388 
524. 4 373. 0 336. 7 
296. 5 242. 3 261. 5 
222.6 198.9 214.6 
217.0 193.9 222.8 
408. 3 414. l 494.6 
143. 3 128. 2 12~. 3 
346. 2 335. 9 408. 0 
234. 4 208. 4 253. 6 

-------- -------- '2,100.2 

115.8 
144. 1 
312.2 

113.0 
155.1 
285.8 

116.0 
180.4 
277.6 

PETROLEUM, COAL, AND PRODUCTS 

I 
I 6,203 630 '525 440 525 520 5551 630 

640 63 14 24 21 66 80 75 

44.856 46.428 46.428 46.428 46.428 46.428 46. 428 l 46. 428 

'648,438 '54,819 51,495 52,630 60,050 57,850 56,605 58,430 

2, 924 

908 

4, 929 • 4, 671 

1, 262 <1, 647 

2, 023 2, 222 2, 07 5 
161.9 75. 3 77. 6 
209. 9 280. 5 245. 7 
l&'i. 9 234. 4 238. 2 
201. 9 215. 5 206. 7 
488.4 477.0 420.7 
165. 6 169. 0 142. 8 
344. 7 444. 2 414. 7 
219. I 300. 6 305. 9 

-------- -------- '2,301.5 

124.5 
116.3 
228.9 

490 
47 

46.428 

43,250 

124.6 
13\l. 7 
213.1 

590 
47 

46.428 

53,440 

!54. 1 
165.1 
236.6 

615 
120 

46.428 

59,675 

5, 365 

1,407 

3, 616 '3, 526 

1, 219 ' 1, 216 

2, 056 1, 868 I, 714 
83. 0 83. 6 186. 9 

321. 6 301. 4 245. 3 
235. 7 193. 8 202. 4 
224.1 207.8 187.5 
392. 7 330. 7 289. 5 
108.2 84.9 81.3 
369.6 345.0 277. 1 
295 I 295.3 217.8 

-------- -------- '2,490.9 

163.8 135.4 
148.1 '136.1 
246. 4 ' 240. 4 

127.7 
153.7 
253.8 

I 

5501 4901 '475 
421 56 23 

46. 428 
1 

46. 423 1 46. 428 

57,445 I 58,350 55,780 

2,697 

1,103 

1, 967 
219.2 
239.4 
224.3 
187.0 
354.9 
101. 1 
352.0 
247.7 

405 
--------
46.550 

39,265 

' Revised. • Preliminary. I Annual data; monthly or quarterly revisions not avail. 2 Exch~dPs fil:!ure~ for rut•bf'r-1irPd dozPrs. s Frr montP !"hown. " Data cover 5 weeks; 
other periods, 4 weeks. 'Quarterly beginning 1976. • Aug.-Dec. 

<;? Includes data not shown separately. ' Corrected. 
t Monthly revisions back to 1973 are available upon request. 
0 Effective 1976, data reflect additional reporting firms. 



February 1977 

Unle88 otherwise stated In footnotes below, data 
through 1974 and descriptive notes are as shown 
In the 1975 edition of BUSINESS STATISTICS 

COAL-Continued 

Bltumlnous-Contlnu~d t 
Industrlnl consumption and retail dell verles. 

toto! q ....................... thous. sh. tons 
Electric power utillties ................•.. do .. . 
Mfg. nnd mining Industries, totaL ....... do .. . 

Coke plants (oven and beehive) ........ do .. . 

Retail deliveries to other ronsumers ...... do ... . 

Stocks, industrial and retail dealers', end or period. 
totnL ........................ thous. sh. tons_ 

Electric power utllities ................... do ...• 
Mf)!. nnd minln~ industries, totaL ....... do ...• 

Oven-coke plants .....•...•.........•.. do .•.. 

Retail dealers._ .................•........ do •.•• 

SURVEY OF CURRENT BUSINESS 

1974 I 1975 1975 1976 

Annual Dec. Jan. I Feb. I Mar. I Apr. I 1\Iay I June I July I Aug. I Sept. / 

PETROLEUM, COAL, AND PRODUCTS-Continued 

.'io2, 709 r 554,F66 50, 290 
ago, 068 403,249 37,249 
J.o3, 121 145, 746 12.716 
89,747 83,272 6,116 

8,840 r 5, 847 324 

95, 528 127, 159 137. 159 
82,631 109,707 109,707 
12.617 17, 17-5 17, 175 
6, 037 8, 671 8, 671 

280 277 377 

52,484 
39.8fi5 
12,326 
6, 732 

46,740 48,967 45,894 45,675 47,708 r5Q,999 r51,330 
34,830 35,973 33,715 36, 637 36,279 39. 6% 40, 181 
11,735 12,510 11,825 11,784 11,204 rii,J48 '!0,911 
~~ t~ tm tM t~ tm t~ 

47,616 
35,845 
II, 471 
6,908 

303 175 484 853 252 224 r 162 

119,408 119,438 123,697 128,601 134,621 140,237 '129,606 
104,456 103,855 107,423 Ill, 806 117,199 122, 113 ll4, 099 
14,793 15,217 16,115 16,662 17,295 17,9861rJ5,367 
8,ll5 8, 514 9, 334 9, 931 10,612 II, 257 '8, 715 

159 366 159 133 127 138 r 140 

237 298 

'123.662 129, 867 
109,516 Il4, 328 
r 13, 972 15, 352 

7, 258 8,194 

r 174 187 

S-35 
1977 
---

Oct. I Nov., Dec. Jan. 

Exports ......................•............ do .. -
Price, wholesale ............... Jndex, 1967=100. 

.o9, 926 65. 669 4, .534 
339. 5 387. 0 370. 1 

&~ 3.~ &m ~~ ~~ ~- ~-
368. 9 368. 0 366. 9 366. 4 366. 0 365. 8 366. 1 

.5, 871 5, 451 4, 625 4,223 5,613 
366.7 366.8 367.0 368. 0 372.8 375. 3 

COKE 
Production: 

Reehlve .......................... thous. sh. tons_ 

~;~~~~~~i.f~~~~ §~)-- ~ ~=: ::::::::::::::::::: :~~:::. 
Stocks, end or period: 

Oven-coke plants, totaL ..........•........ do ... . 
At furnnre plants .....................•.. do ... . 
At merchant plants .......•...•.......... do ... . 

Petroleum coko ...•........................ do ... . 

84.<; 
'60, 737 

24,749 

93.<; 
910 
2fi 

1,084 

Exports ..• _ •....•.............•.............. do .•. _ 1, 278 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
011 wells romnleted ..................... nnmber. 
Price. wholesale. ________________ Tnilex.l967=100 
Gross input to crude oil distillation units .. mil. bbl. 
Hetlnery operating ratio .... -•..... % or capacity .. 

All oils, supply, demand, and stocks: 
New supply, totald"t-----·········-····m!l. hbL 

Production: 
Crndo petroleumt ...................... do ... . 
Natnral-gas plnnt llqulds ..........•... do ... . 

Imports: 
Crnde and unfinished olls ..........•... do ... . 
Refined productst ...................... do ... . 

Change In stocks, nl! oils (decrease,-) ..... do ... . 

2 12,784 
211.8 

4,631.6 
87 

6,062.7 

3,202. 6 
629.2 

1.313. 4 
917.6 

65.3 

'727 
56.494 
25,848 

4,996 
4, 718 

278 
1,472 

1,273 

16,338 
245.7 

4,709. 3 
86 

5,860. 8 

3,052.0 
609.7 

1, 511. 1 
6g7.8 

'11. 8 

Demand, totalt ............................. do.... 6,158. 7 6, 022.6 
Exports: 

Crude petroleum ....................... do.... 1.1 2.1 
Refined products ....................... do.... 79.4 74.3 

Domestic product demand, tota\9 : ...... do.... 6,078. 2 
(Jnsollne ................................ do .... 2,402.4 
Kerosene ............................... do.... 64.4 

Distillate fuel ollf ...................... do... 1,075. 9 
Residual fuel ollt ....................... do..... 963.2 
Jet fuel.. ............................... do.... 362.6 

Lubricants .............................. do ... _ 
Asphnlt. ............................... do ... . 
Liquefied gases ......................... do ... . 

56.7 
168.7 
513. 1 

5, 946.2 
2, 450.3 

58.0 

1,039. 8 
888.0 
365.3 

50.1 
147.4 
486.4 

40 
4,.549 
2, 286 

4, 996 
4, 718 

278 
1,472 

74 

1, 817 
262.6 
4ll. 4 

88 

500.7 

25-5.4 
52.3 

139.9 
53.1 

-46.7 

565.7 

0 
8.1 

557.6 
212.0 

8.5 

117.1 
84.6 
38.2 

4.4 
5. 9 

54.3 

49 
4, 5.51 
2,201 

5,092 
4, 820 

272 
1,502 

55 

1,465 
263.2 
403.6 

86 

511.4 

254.6 
50.2 

144.0 
62.6 

-44.3 

581.4 

0 
4.8 

576.6 
199.2 

9. 2 

133.2 
95.1 
29.4 

3.8 
5.1 

57.0 

49 
4,372 
2,036 

4, 994 
4, 737 

257 
1,539 

92 

1, 341 
242.3 
388.1 

88 

478.7 

237.7 
48.8 

123.7 
68.6 

-18.4 

512.4 

0 
7.0 

50.5.4 
182.5 

6.3 

106.9 
87.2 
28.0 

4.1 
5.0 

44.0 

54 
5,041 
2,177 

5,105 
4,847 

25~ 
1, 605 

87 

1, 726 
242.4 
412.2 

87 

511.7 

253.4 
51. 1 

147.8 
59.4 

-9.7 

542.0 

(1) 
5. 7 

536.3 
214.7 

4. 9 

103.4 
86.2 
29.9 

5.3 
7.9 

40.4 

55 
4,884 
2,101 

5,062 
4,808 

254 
1, 704 

116 

1, 237 
245.3 
396.4 

86 

489.9 

242.4 
49.6 

ll5. 2 
52.7 

-3.5 

506.8 

0 
6. 7 

500.1 
215.9 

4.2 

83.6 
74.9 
30.3 

4. 7 
9. 7 

36.0 

5.0 
5, 069 
2,222 

4,992 
4, 736 

256 
1, 795 

133 

1, 501 
246.1 
413.4 

87 

499.6 

253.2 
50.4 

146.0 
50.0 

16.2 

500.9 

(1) 
5.6 

495.3 
213.5 

2.4 

78.1 
75.6 
29.8 

4.5 
13.9 
35.3 

55 
4,938 
2,149 

4, 729 
4,504 

225 
1, 78o 

137 

1,500 
247.8 
427.7 

93 

518.1 

244.3 
49.4 

169. 1 
55.3 

20.3 

5II.4 

0 
6.4 

505.1 
226.0 

3. 6 

73.1 
75.6 
29.2 

5.0 
17.0 
33.3 

51 
5,007 
2,241 

4,641 
4,383 

258 
1,840 

101 

1, 312 
254.3 
446.1 

94 

546.5 

251.2 
50.7 

180.3 
64.3 

40.8 

522.5 

0 
7.5 

515.0 
228.0 

3.1 

69.9 
79.2 
34.1 

5.1 
17.9 
34.2 

48 
4, 785 
2,319 

4,445 
4,202 

244 
1,825 

210 

1, 265 
254.3 
446.3 

91 

529.7 

250.3 
50.5 

172.7 
56.1 

23.3 

522.7 

.4 
6.4 

515.9 
223.7 

2.9 

69.4 
83.0 
29.9 

4.5 
20.0 
37.6 

50 
4, 720 
2,140 

4, 750 
4,5II 

239 
1,867 

170 

1,474 
254.3 
425.3 

89 

532.0 

245.6 
49.1 

177.1 
60.2 

33.8 

5!0. 6 

0 
5.9 

504.8 
213.5 

4. 5 

78.5 
75.5 
31.4 

4.9 
17.7 
37.3 

42 
4,857 
2,135 

5,179 
4, 939 

241 
1, 986 

91 

1, 396 
264.4 
428.0 

86 

533.0 

249.5 
50.7 

177. 1 
55.6 

12.3 

534.7 

.6 
5.6 

528.6 
215.9 

4. 8 

93.9 
77.9 
28.2 

4.6 
15.2 
46.4 

Stocks, end of period, totnl ................. do .. . 
CriHle petroleum ......................... do ... . 

1,121. 1 1, 133. 0 1. 133. 0 I, 08S. 6 I, 070. 2 I, 060.5 I, 057. 0 1, 073. 2 I, 093. 6 1, 134.4 I, 157. 7 I, 191.5 1, 203. 9 
265.0 271. 4 371.4 289. 3 277. 4 283. 1 286. 6 284. 0 2Rl. 7 282. 6 277.3 284.4 297.7 

Unfinished oils, natural gasoline, etc ..... do ... . 
Reflned products ......................... do ... . 

Retlned petroleum produrts: 
Gasoline (Incl. nvlat!onl: 

Productlon ............................... do ... . 
Exports ................................. do ... . 
Stocks, end of perlod ..................... do ... . 

Prlrrs fexrl. aviation): 
Wholesale, regnlar .......... Index, 2/73=100 .. 
Retail lreonlnr gra<le. excL taxes), fi5 cities 

(mid-month) .................... $ per gaL 
A vlatlon gasoline: 

Prodnrtion ........................... mll. bbl. 
Exports .................................. do .. . 
Storks, end ofperiod ..................... do ... . 

Kerosene: 
Productlon ............................... do .. . 
Stocks, end of period .. _____ ............. do .. . 
Price, wholesale (light distillate) 

Index. 1967=100 .. 

113. 6 113. 7 113.7 113.7 113. 5 118.9 120. 5 119. 4 120.0 121. 3 Il6. 6 118. 9 118.3 
742. 5 747.9 747.9 685. 6 679. 4 658.5 649. 9 669. 8 691. 9 730.5 763. 9 788. 3 787. 9 

2, 337. 5 2, 393.6 
I. 0 . 8 

228.3 238.0 

178.4 

.404 

15.9 
.1 

3.5 

56.9 
16.9 

226.7 

211.8 

.455 

13.7 
.1 

3. 0 

55.7 
15.6 

285.6 

211.3 
.3 

238.0 

229.5 

.476 

.8 
(1) 
3.0 

5.8 
15.6 

307.8 

201.8 
(1) 

243.4 

227.3 

. 468 

. 7 
(1) 
2. 9 

.5.6 
11.9 

310.5 

188.6 
.2 

251.8 

226.4 

.462 

.8 
(1) 
2.9 

5. 4 
11.4 

316.6 

201.2 
. 2 

241.9 

221.6 

.456 

1. 0 
(1) 

2.8 

5.0 
11.7 

313.5 

197.8 
. 2 

226.6 

218.9 

.452 

.9 
(1) 
2. 6 

3.9 
II. 7 

310.8 

2II. 1 
(1) 

227.5 

220.5 

.461 

1.0 
(1) 
2.4 

3. 5 
12.9 

306.3 

220.6 
(1) 

227.7 

228.9 

.479 

1.4 
(1) 
2.3 

3.5 
13. 1 

303.2 

223.9 
(1) 

229.4 

239.1 

.485 

1.4 
(1) 
2.5 

3.3 
13.4 

304.9 

223.3 
. 2 

233.2 

242.9 

.487 

1.6 
(1) 

2.6 

4.3 
15.0 

308.8 

207.8 
(1) 

232.6 

244.8 

.487 

1.4 
(1) 
2.8 

4.51 15.2 

310.9 

208.1 
(') 

229.1 

244.5 

.487 

1.0 
(') 
2. 7 

4. 8 
15.6 

315.5 

42 ········ ....... . 
4, 752 .............. .. 

5,800 ............... . 
5,539 -··-··-- ....... . 

261 -······· ...... .. 

90 32 ...... .. 

1, 291 1, 512 1, 391 
264. 4 264. 4 262. 9 

243. 5 241. 9 239. 9 

. 486 . 483 . 484 

319.7 322.5 325. 6 
r Revised. 1 Less than 50 thou~and barrels. ' Reflects revi>ions not available by 

months. ' Not romr-arable with data for earlier periods because stocks cover 100 additional 
d"Includes small amounts of "other hydrocarbons and hydroocn refinery input," not 

terminals beginning Dec. 1974. 
9lncludes data not shown separately. §Include~ nonmarketable catalyst coke. 

shown separately. ~Monthly revisions back to 1973 for bituminous coal and back tc 1974 
for petroleum and products are available upon request. 
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Unless otherwise stated in footnotes below, data 
through 1974 and des~riptive notes are as shown 
In the 1975 edition of BUSINESS STATISTICS 

PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued 
Distillate. fuel oil: 

Production ___________________________ mll. bbL. 

k~gg;~~:~-: :::::::::::::::::::::::::::::: ~~:::: 
Stocks, end of period ____________________ do __ _ 
Price, whole.sale (middlo distillate). ___________ _ 

Index, 1967=100 ... 
Residual fuel oil: 

Production ___________________________ mil. bbl 
Importst------ __________________________ .do __ _ 
Exports ____ --------. _____________________ do ___ _ 
Stocks, end of period. ________________ do __ 
Prior, wholesale _____________ Tndex, 1967=100 ... 

Jet fuel: 
Production _________ -------------- ___ .mil. bbl 
Stocks, end or period _____________________ do .. _ 

Lu hrlcants: 
Production _______________________________ do. __ 
Exports __________ ·--------------------- do .. 
Stocks, end of period _____________________ do __ _ 

Asphnlt: 
Production ___________________________ mil. hhl 
Stocks, end of perlo<L ____________________ do __ _ 

Liquefied gases llncl. ethane and ethylene): 
Pro<luct.lon, tntnL ____________________ miL hbl. 

At gas processing plnnts (L.l'.O.) ______ do __ 
At reOnerirs (L.H.O.) __________________ <lo. __ _ 

Stocks (nt plnntsnnd l'f'fhwrirs} __________ do 

PULPWOOD AND WASTE PAPER 

Pulpwoo<l: 
necelpt.s ________________ thous. cords (128 cu. ft.) 
Consumption ____________________________ do .. . 
Stocks, end of period ______________________ do .. . 

W oste paper: 
Consumption ___________________ thous. sh. tons 
Stocks, en<l of period ______________________ do ___ _ 

WOOD PULP 
Production: 

Total, all ~rndes _________________ thous. sh. tons 
Dissolving nn<l special alpha _____________ <Jo __ 
Anlfnte ___________________________________ do. __ 
Sulfite __________________________________ do_ 
Oronndwood _________ ---------------· __ do __ 
Deft hrntrd or explotled, screenings, etc ___ do. __ 
Soda nn<l semlchemlcaL _________________ do __ _ 

Bloch, end of period: 
Total. oil mllls _____________________________ do __ _ 

Pulp mills ______________________________ do __ _ 
Paper nnd hoard mills ____________________ do .... 
Non paper mllls __________________________ do .. _. 

E1ports, nil grades. total_ ____________________ do ___ _ 

lW~1t~~-g~~~~ -~~~~~nl a~~~a~~ ::::::::::::: ~~.::: 
Imports. nll !(fade,, total _____________________ do __ 

l)lssolvlng nncl speclnlalphR .• -------------do ___ _ 
All other ___________________________________ do ___ _ 

PAPER AND PAPER PRODUCTS 

Paoer 11 n<l hoard: 
Production <nu. of the Census): 

All grndes, total, unodjuste<l ___ thous. sh. tons Pnper __________________________________ do. __ _ 
Paperboard ___________________________ do. __ _ 
Wet-marhlne hoard ___________________ do ... . 
Construction paper and board _________ do ... . 

\\'holesnlr price indexes: 
llook paper. A ~rade. -------------- .1967= 100 .. 
Pnperhonr<l ______________________________ do ... 
llnfl<lin~ paper nnd hoarrL ______________ do __ _ 

SURVEY OF CURRENT BUSINESS 

1974 1 1975 • 1975 1976 

Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July 

PETROLEUM, COAL, AND PRODUCTS-Continued 

974.0 
105.6 

.9 
223.8 

272.0 

390.5 
579.2 

5.0 
74. !I 

485.4 

305.1 
29.8 

70.7 
11.9 
16.1 

164.2 
21.6 

571.3 
447.9 
123.3 
112.5 

77,103 
74,327 

7,213 

12,098 
848 

48,349 
1, 723 

33,012 
2, 210 
4, 711 
2, 736 
3,958 

1,177 
440 
637 
100 

12,802 
7~8 

12,015 

14,123 
221 

13,902 

59,930 
26,651 
28,017 

144 
5,118 

140.9 
152.2 
123.5 

968.6 
55.9 

.3 
208.8 

309.4 

4M.O 
435.9 

5.3 
74.1 

495.5 

318.0 
30.4 

56.2 
9.1 

14.3 

144.0 
22.8 

557.5 
444.1 
113.4 
125.1 

86.3 
3.9 

(') 
208.8 

336.3 

42.0 
34.1 
1.0 

74.1 
459.3 

26.3 
30.4 

5.1 
• 7 

14.3 

8. 3 
22.8 

48.1 
38.4 
9.6 

125.1 

84.8 
5. 1 

(2) 
165.5 

336.7 

43.9 
43.6 

.4 
66.6 

451.8 

27.6 
30.6 

4.4 
.5 

14.6 

6.8 
24.9 

46.7 
37.2 
9.5 

109.0 

85.9 
6. 0 

(2) 
150.5 

339.4 

40.4 
49.4 

.9 
68.9 

445.2 

26.6 
31.2 

4.3 
.9 

14.0 

6.9 
27.0 

45.1 
36.0 
9.2 

105.5 

86.6 
4. 7 

(2) 
138.3 

335.1 

40.6 
41.6 

.3 
65.1 

454.8 

28.7 
32.6 

4. 9 
.6 

13.0 

8. 6 
28.0 

47.9 
37.6 
10.3 

108.5 

79.7 
2. 9 

(2) 
137.3 

331.5 

38.5 
37.7 

. 5 
66.5 

453.8 

27.8 
33.3 

.o.1 
1.0 

12. ,) 

10.2 
28.7 

46.2 
35.7 
10. ii 

114.0 

84.9 
3.0 

(2) 
147.1 

328.6 

39.0 
35.2 

.3 
65.1 

453.6 

27.9 
34.7 

5. 4 
.7 

12.7 

12.6 
27.6 

48.1 
36.4 
11.7 

122.3 

86.6 
4.5 

(2) 
165.1 

329.2 

37.2 
37.2 

.2 
64.3 

440.1 

26.4 
33.9 

5.3 
.7 

12.4 

14.9 
25.8 

4-5.6 
34.9 
10.7 

130.4 

PULP, PAPER, AND PAPER PRODUCTS 

65,456 
65,421 
6,571 

10,345 
731 

'43, 248 
1,583 

3 29,377 
1, 951 
4,351 
(I) 

3 3,201 

5,672 
5,490 
6,571 

762 
731 

3,371 
132 

2,404 
166 
375 

I, ~f~ ':t,• ~~ 
552 '552 
87 87 

12,~~ 
13,257 

13,078 
140 

I 2, 937 

52,359 
23,295 
24, ?88 

113 
4,663 

240 
58 

298 

283 
21 

262 

4,538 
2,098 
2,077 

9 
354 

6,031 
6,163 
6, 799 

842 
694 

3,935 
123 

2, 779 
179 
420 

435 

1,062 
562 
431 
69 

206 
76 

130 

318 
23 

295 

4,940 
2,249 
2,287 

9 
396 

6, 279 
6,130 
7,008 

828 
633 

3,850 
120 

2, 741 
174 
402 

413 

1,083 
574 
448 
60 

209 
54 

155 

280 
8 

272 

4,800 
2,147 
2,236 

8 
408 

6,338 
6,595 
6,839 

905 
663 

4,155 
147 

2, 951 
187 
425 

444 

1,032 
531 
441 
60 

214 
73 

141 

313 
20 

294 

5,394 
2,392 
2,511 

10 
481 

6,026 
6,477 
6,595 

872 
660 

4,082 
130 

2, 901 
182 
404 

465 

1,101 
606 
437 
57 

178 
54 

124 

298 
7 

291 

5,194 
2,284 
2,438 

9 
463 

5,873 
6,361 
6,014 

885 
652 

4,124 
125 

2, 954 
187 
395 

464 

1,108 
626 
430 
52 

229 
69 

160 

316 
18 

299 

5,155 
2, 271 
2,405 

10 
469 

6,318 
6,429 
5, 912 

880 
656 

4, 061 
141 

2,871 
191 
401 

457 

1, 215 
730 
434 
52 

216 
57 

159 

344 
7 

337 

5,172 
2,286 
2, 426 

9 
451 

91.8 
3. 9 

(2) 
190.9 

332.1 

39.3 
45.3 

.3 
69.8 

431.9 

28.9 
32.7 

5.3 
.8 

11.8 

16.0 
24.1 

47.1 
36.1 
11.0 

138.4 

6,001 
5,840 
6,036 

784 
699 

3, 713 
101 

2,677 
161 
388 

386 

1,126 
620 
44Q 

-56 

207 
53 

155 

307 
9 

298 

4, 640 
2,n54 
2,165 

6 
414 

February 1977 

1977 

I Aug. I Sept., Oct. I Nov. I Drc. Jan. 

92.4 
4.1 
.1 

218.0 

336.0 

40.9 
40.5 

.2 
68.5 

443.7 

29.2 
33. 1 

5.5 
.8 

12.2 

15.7 
20.3 

47.0 
35.8 
II. 2 

143.6 

6,369 
6, 317 
6,069 

874 
675 

4,076 
126 

2,890 
208 
415 

436 

1, 081 
606 
417 
58 

232 
66 

166 

335 
20 

315 

5,'l83 
2, 236 
2, 371 

10 
466 

88.4 
4.4 

(2)' 
232.3 

338.8 

39.9 
43.3 

.3 
76.4 

445.5 

29.7 
33.2 

5. 4 
.9 

12.1 

15.2 
18.1 

46. 1 
35.5 
10.5 

147.2 

6,116 
5, 787 
6,505 

824 
713 

3,613 
Ill 

2,537 
180 
388 

396 

1, 051 
578 
413 
60 

223 
48 

175 

306 
25 

281 

4,661 
2,118 
2,118 

8 
417 

92.9 
4.4 

(2) 
235.6 

341.2 

41.9 
38.2 

. 2 
79.1 

453.8 

27.6 
34.0 

5.5 
.9 

12.1 

13.1 
16.4 

46.8 
37.2 
9. 6 

143.9 

6,443 
6,506 
6,270 

888 
'710 

4,120 
117 

2, 976 
199 
382 

449 

344.0 349.6 359.0 

468. 7 477. 8 492. 3 

5, 930 
6, 069 
6,111 

'829 
'721 

5,897 
5, 571 
6,445 

756 
770 

'3, 966 3, 479 
'138 112 

' 2, 813 2, 441 
189 169 

'411 382 

'415 375 

980 • 1,133 1, 039 
580 
391 
68 

514 '670 
398 '395 

68 '68 

201 
65 

136 

308 
23 

286 

'5 108 
'2' 264 
, 2:386 

8 
'451 

191 
60 

131 

297 
11 

286 

'4, 886 
'2, 212 
'2, 250 

7 
'416 

4, 436 
2,078 
1, 974 

6 
377 

r RevisEld. P Preliminary. 
I Reported flnnnal total: revisions not allocated to the months. 'J.ess than 50 thousand 

barrels. 3 llel!inning with January 1975, data for soda combined with those for sulphate; 

' Beginning Maroh 1975, data for defibrated or exploded, screenings etc., not available; 
not comparable with those for earlier periods. s Data exclude small amounts of pulp be-

not comparable with data for earlier periods. 
cause reporting would disclose the operations of individual firms. 

tMonthly revisions back to 1974 are available upon request. 
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Unle8!!1 otherwise stated in rootnotes below, data 1974 I 1975 1975 1976 1977 
through 1974 and descriptive notes are as shown --~ 

I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. 

--~ 

In the edition or 1975 BUSINESS ST ATlSTICS Annual Dec. Jan. Jan. 

PULP, PAPER, AND PAPER PRODUCTS-Continued 

PAPER AND PAPER PRODUCTS~Con. 

Selected typeR of paper (APT): 
0 rounrlwoorl paper, uncoated: 

OrderR, new ____________________ thous. sh. tons __ 
Orders, unfilled, end of period ___ ... _____ do ___ _ 
Shipments ____ ---------------- __________ .do ___ _ 

Coated paper: 
OrrlPrs, nPw ______________________________ do ___ _ 
Orders, unfilled, end or period ____ ---- ___ .do ___ _ 
Shipments _____________ ----- __ ---------- .do ___ _ 

U nroated free sheet papers: 
0rrlers, new ______________________________ do ___ _ 
ShlpmentR _______________________________ do ___ _ 

Unbleached kraft packaging and Industrial con-
vertln~ papers: 

Orders, new ______________ . _____________ .do __ _ 
Orrlers, unfilled, end or period. __________ do ___ _ 
Shipments ______________________ ----- ___ .do ___ _ 

Tissue paper, production _______ ----- _____ do __ _ 

Newsprint· 
C'nnndn: 

Prodnrt!on __________________ _ <Jo __ _ 
Shipments from mills ______________ _ 
Stocks nt mt lis. end of period ________ _ 

.do __ _ 
do __ 

Unllrd fllntes: 
Production _____ --------------------do_ 
Bhlpments from mills____ _ _____ do 
Stocl;s nt mills. end of period __________ .do __ _ 

Consumption hy publlsherscJ" __________ .do .. 
Stocks nt nn<l In transit to publishers, end of 

period _______________________ thous. sh. tons_ 

Imports_____________________________ _ _ <lo 
Price, rolls contract, f.o.h. milL freiP'ht allowed 

or delivered ____ ~--------- __ Jndex,l967=100 .. 

Paprrhonrd (American Paper Institute): 
Ord(\rs, nf'w (WP<'Icly nvg.)_ ___ . __ thons. sh. tons 
Orders, nnflllerl 1-------------------- _____ ~<~o 
Pro<lnrtlon, totnl (weekly nvg.)________ _ rio. 

Pnprr pro<lncts: 
Shipping rontnlners, corrugalt•<l on<l sollrl ftbr•r 

shlpm('nts _______________ mll. sq. ft. surf. nrPtL 

Folding paper boxes _____________ thous. sh. tons __ 
milL 

1,255 
167 

1,246 

3,642 
296 

3,832 

6,355 
6,938 

4,13.> 
135 

4,187 
4,086 

9,548 
9,597 

143 

3,481 
3,480 

25 

7,022 

827 

7,399 

151.2 

342 
876 
556 

1, 252 
230 

1,189 

~.13R 
264 

3,212 

5,39!1 
5, 471 

3,422 
149 

3,406 
3, 979 

7,67!1 
7, 727 

95 

3,614 
3,613 

21 

6,363 

734 

5,847 

184.0 

482 
1,165 

476 

1 216,072 1 194,329 

2,560.0 2, 380. 0 
1,700.0 1, 755.0 

111 
230 
115 

297 
264 
311 

557 
546 

302 
149 
288 
324 

324 
365 
95 

282 
294 
21 

546 

734 

316 

184.7 

482 
1,165 

487 

108 
234 
113 

350 
273 
321 

546 
574 

334 
364 

370 
339 
126 

330 
330 

21 

498 

664 

270 

184.7 

512 
1, 163 

546 

15,959 17,414 

208.0 206.0 
155. 7 ' 153. 3 

106 
181 
111 

315 
211 
310 

498 
543 

325 
345 

552 
484 
214 

298 
298 
20 

505 

652 

302 

184.7 

583 
I, 231 

S66 

108 
222 
110 

356 
28S 
3M 

565 
599 

345 
370 

812 
781 
225 

326 
323 

23 

531 

687 

603 

190.1 

578 
1,268 

580 

16, 705 18, 875 

188.9 235.9 
142.61,174.8 I 

122 
245 
114 

asz 
319 
327 

5->3 
582 

334 
350 

806 
792 
239 

302 
303 

21 

559 

760 

645 

193.1 

576 
1, 256 

583 

104 
166 
116 

336 
300 
332 

505 
567 

335 
343 

812 
806 
245 

308 
301 

28 

570 

760 

543 

197.9 

582 
1, 232 

586 

18, 209,18,168 

202.6 219.4 
153. 7 ' 162. 6 

126 
189 
111 

299 
273 
343 

511 
570 

109 
185 
111 

337 
311 
308 

473 
509 

117 
172 
114 

336 
296 
340 

488 
536 

109 
181 
106 

325 
292 
339 

474 
510 

117 
180 
119 

360 
295 
347 

498 
539 

102 
173 
110 

297 
262 
338 

489 
527 

323 
337 

305 
322 

336 
364 

309 
343 

341 
364 

315 -------- --------
353 -------- --------

812 
823 
234 

305 
308 

25 

534 

788 

610 

197.9 

555 
1, 188 

568 

814 
736 
312 

286 
285 

26 

502 

836 

608 

202.7 

505 
1, 214 

494 

822 
801 
333 

317 
313 
30 

526 

884 

613 

203.3 

567 
1,166 

581 

760 
748 
345 

292 
291 
31 

539 

R97 

538 

205.3 

522 
1,105 

506 

837 
813 
369 

:m 
316 
36 

599 

884 

581 

205.3 

574 
1,096 

56!1 

793 
811 
350 

322 
321 
36 

595 

906 

662 

205.3 

542 
1,088 

563 

18,497 17,401 18,220 18,622 19,016 18,098 

228.9 '197. 0 '223. 1 228.0 '228.1 '211. 8 
'172.3 '150.9 '170.9 '176.9 '177.5 '165.9 

717 
768 
299 

282 
289 

29 

575 

921 

207.6 

385 
9~R 

561 

16,735 

225.2 
175. 1 

TilJBRER AND RURBER PRODUCTS 
----------~----------,-------~·-- ~---~---·:----:-------c------~---~c-----,----,---~--~ 

RUHDF.R 

Natural ruhhf'r: 
Consumption ________________ thous. metric tons __ 
Rtocks. end of period _____________________ do __ _ 
lmports,lllcl. lntex nnd gunyule __ thous. lg_ tons. 

719.05 
137.54 
681.32 

633.60 
105.38 
656.60 

50.50 
105.38 
62.20 66.07 55. 57 72. 12 69. 38 46. 75 65.71 58. 41 40.33 67. 4.5 50. 01 52.30 6S. 80 

Price, wholt•snh•. smoke<l shrrts (N.Y.L$ per lb_ .398 • 299 . 308 .330 .358 .370 .388 • 405 .440 .401 . 405 .396 .420 .430 .400 . 408 

Synthetic rubhrr: 
Pro<lucfion ___________________ thous. metric tons __ 2,498.22 1, 940.76 189.24 
Consumption _____________________________ do ___ 2,355.82 1,805.91 146.59 
Stocks, end ofperlo<J ______________________ do___ 618.70 369.86 369.86 

Exports (BtL of Census) _________ thons. !g. tons_ 267.12 214.50 22.57 21.24 22.55 25.14 21.38 22.55 22.48 24.75 22.70 20.59 21.59 19.86 21.13--------

Reclaimed rnhher: 
Production __________________ thous. metric tons __ 
<~onsumpt1on ______________________________ do ___ _ 
Stocks, end of period ______________________ do 

TIRES AND TUBES 

Pnuem•f lc casings, automotive: 

153.27 
144.57 
15.47 

Production~ __ ~ __________________________ tlwus_ _ 211,390 

Shipments, totaL _________________________ do____ 209,418 
Original equipment_ _____________________ do___ 55,245 
Replacement equipment_ ___ ----------- .. do ___ : 145,449 
Exports _________________________________ do____ 8, 724 

Stocks, en<l o! period _______________________ do __ _ 
Exports (Bu. of Census) ___________________ do ___ : I 

Inner tubes, automotive: 

~r.vg::,~~~~~--_ ~: =: = = =: =:: === = = = = = = = = = = = == = ===~~===~I Stocks, end of prriod _______________________ do __ _ 
Exports (BtL of Census) ____________________ do ___ : 

55,242 
9, 229 

41,415 
46,227 
8, 755 
3,608 

78.90 
100.22 
11.66 

186,705 

196.281 
47,452 

142,706 
6,122 

50,020 
6,124 

32,584 
34,581 
9,212 
3, 998 

4. 22 
6. 99 

11.66 

16,215 

14,056 
3, 928 
9,667 

461 

17,598 

14,615 
4, 769 
9,299 

547 

18,200 20.552 16,085 

16, 410 21,843 22,225 
4, 919 6. OM 5. 812 

10,952 15, 142 15,946 
539 648 467 

50, 020 53, 172 55, 395 54, 837 49, 125 
419 482 435 609 532 

2,305 
2,542 
9, 212 

300 

2, 675 
2, 941 
9,133 

309 

2, 790 
3,043 
9, 028 

283 

3,165 
3,610 
8, 747 

40:2 

2,478 
3.094 
8,441 

260 

9, 856 

19,327 
5,553 

13,394 
380 

40,2.'iU 
408 

1,477 
2,803 
7,3RO 

263 

10,453 

18,842 
5,482 

13, 081 
279 

32,405 
387 

1,605 
3,128 
6,249 

278 

8,025 

15,669 
3, 730 

11,758 
181 

25,581 
236 

],304 
2, 638 
5, 259 

235 

8, 954 

14,103 
3,574 

10, 34S 
184 

18, 096 21, 113 

15,609 
4, 211 

11,144 
254 

18,718 
4,373 

14,013 
332 

21,285 24,594 27, S81 
225 247 306 

1,.>04 
2,469 
4,607 

203 

2, 861 
2,477 
5,400 

74 

2,867 
2,50.) 
4, 679 

255 

397 519 --------

249 357 --------

• Revised. 1 Reported annual total; revisions not allocaterl to months. 
O"As reported by publishers accounting for about75 percent of total newsprint consumption. 

§ \fonthly <lata ~re averages for the 4-week period en din~ on Saturday nearest the end of the 
month; annual data are as or Dec. 31. 



S-38 SURVEY OF CURRENT BUSINESS February 1977 

Unle88 otherwise stated in footnotes below. datn ~~ 1975 1976 1977 

through 1974 and des.riptive notes are as shown 
Jan., Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I I Nov., in the 1975 edition of BUSINESS STATISTICS Annual Dec. Oct. Dec. Jan. 

STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Shipments, finished cement_ ____________ thous. hbL '431,516 1367,436 22,782 17,660 20,484 28. 090 j33, 128 I 34, 468 39,910 38,564 41,787 38,936 37,404 31,686 23,165 --------

CLAY CONSTRUCTION PRODUCTS 

Shipments: 
Brick, unglazed (common and lace) 

mil. standard hrlck •• 
Structural tile, except laclng _____ thous. sh. tons .. 
Bower pipe and fittings, vitrified ____ ....... do __ _ 
Facing tile (hollow), glazed and unglazed 

mil. brick equivalent.. 
Floor and wall tile and accessories, glazed and uu-

glazed. ___ .. ------- _______ ---------.mil. sq. ft.. 
Price Index, brick (common), !.o.b. plant or 

6, 673.0 
99.7 

1,454. 1 

96.9 

273.2 

5, 854.0 
88.5 

1,189. 9 

79.1 

235.6 

440.5 
7.4 

76.5 

7.3 

18.5 

343.6 
5.4 

65.3 

4. 7 

19.1 

457.5 
8. 7 

69.2 

4.9 

18.6 

589.1 
8.8 

106.5 

640.8 
7.2 

100.3 

589.0 
6.4 

100.0 

643.7 
6.5 

107.8 

633.9 
7.3 

102.3 

691. 6 ' 658. 5 ' 625. 9 
3.9 5.2 3.7 

107.6 •98.3 •91.0 

5.6 5.5 4.8 

23.4 •22.9 22.1 

614.6 
3. 5 

86.5 

N.Y. dock ____ ------------------------1007=100 •. 143.5 160.5 168.7 170.1 170.9 

6.5 

22.9 

171.7 

5.1 

21.3 

173.2 

4.4 

21.4 

174.3 

6.0 

24.6 

175.2 

5.8 

21.1 

175.7 178. 3 180. 7 180. 9 

4.5 

21.5 

184.6 185. 9 188. 2 

GLASS AND GLASS PRODUCTS 

Flat glass, m!rs.' shlpments _______________ thous. $ .. 543,382 

Sheet (window) ~lass, shtpments ___________ do .. . 
Plate and other fiat glnss, shlpment•-------do .. . 

a lnss containers: 

132,541 
410,841 

467,994 145,938 -------- -------- 153,812 

76.229 25,509 -------- -------- 27,852 
391,765 120,429 -------- -------- 125,960 

160,072 -------- -------- 159,455 

24,612 -------- -------- 24,743 
135,460 -------- -------- 134,712 

Productfonf------------------------thous.gross .. 280,397 283,055 19,947 23,843 24,118 26,173 24,693 26,220 26,322 25,080 28,629 24,343 27,578 •24,211 21,327 

Shipments, domestic, totalf ________________ do .... 
Narrow·neck containerg: 

Food ... -------------- __________________ do ... . 
lleverago ________ ----- ________________ .. do ... _ 
Beer __________________ . _______ .. ____ ... do ... _ 
Liquor and wine .. ________ .. ________ ... do. ___ 

Wide-mouth contninors: 

273,709 

24,491 
65,631 
66,605 
22,568 

279,022 

25,266 
64,418 
76,835 
23,406 

22, 212 22, 590 

1, 643 1, 965 
5, 785 4,422 
6,000 6,402 
1,937 1,874 

21,546 

2,026 
4,429 
6, 222 
1, 679 

31,382 

2,907 
7,497 
6, 771 
2,620 

20,415 

1, 973 
4,7.'\4 
5,82! 
1,504 

24,083 

2,252 
5,324 
7,482 
1, 702 

25,270 

2,307 
5,954 
6,967 
1, 955 

24,597 

1,868 
5, 919 
8,009 
1,502 

27,310 

2,624 
5,886 
8,187 
1, 918 

27,740 22,730 '21,812 

2,915 
5,890 
7,267 
2,038 

1, 679 
4, 356 
6,875 
1, 892 

'1,486 
'4,926 
'5,933 
1, 986 

23,115 

1,604 
5, 795 
6,132 
2,034 

Food (lnel. packer's tumblers, Jelly Jrlnsses, 
and !mit Jnrs)t ________________ thous. gross .. 59,709 

148 
59,180 

107 
4, 448 ' 4, 936 4, 564 7, 763 4, 028 4, 265 4, 935 4, 657 5, 668 6, 160 4, 996 ' 4,820 4, 679 

Dnlry products. _____ ----- .. _________ .• do .... 10 (') 

Narrow-neck nncl Wide-mouth containers: 
M•dh-lnnlllnd toilet.. ___________________ do .... 30,231 25,775 2,097 2,508 2,257 3,351 2,0\S 2,517 2,761 
Chemical, household and industriaL .. .do.... 4,326 4,035 292 483 369 473 287 541 391 

2, 305 2, 624 3, 075 2, 625 ' 2,357 2, 526 
337 403 395 307 ' 304 345 

Stocks,encl of perlodf---------------------.do .... 37,500 37,666 37,666 38,598 40,815 35,483 39,497 41,626 41,773 41,735 42,468 38,59\l 43,337 •45,039 43,102 

GYPSUM AND PIIODUCTSt 

Production: 
Crude gypsum (exc. byprodurt) ... thous. sh. tons.. 111,999 
Calcined (exc. byproduct). _________________ do .... 110,993 

Imports, crude gypsum (exc. byproduct) ...... do .... 

Bales of gypsum products: 
Uncnicl ned ____ . ___ ._._ .. ___ . ______________ do. __ _ 
Calcined: 

kn,?tfJi~~ai,f~~;;~-~-- ·- ---· ---------··---.do.---
R"gulnr hnseeoat. _______ ---------------do ... _ 
Ail other (Incl. Keene's cement) ........ do ... . 

flonrd products, totnL ________________ ruil. sq. ft.. 
Lath .. _________ ------------- .. -------- __ .do. __ _ 
Veneer hase. _. _ ...... _________ .... ----- •.. do __ ._ 
Gypsum sheathlnl( _____________ .... ______ do._ .. 
Regular gypsum hoard ___________________ do .. .. 
Typp X gypsum bonrd ................... do .. .. 
PredPcorotC'd y;ollhoard •. ________________ do ___ _ 

FABRIC (GRAY) 

Knit fnbric procluction off knitt.lng machines (own 
use, for sale, on commi~sion), qtrJy• ______ mil. lb __ 

Knitting machines active last working day• ... thous .. 

Woven Iabrie (gray goods), weaving mi11s: 
Production, total 9 .. ______________ mil. linear yd. 

Cotton ___________________________________ do .... 
M anmndo fiber.. __ ._ .... _ .... _____ ._ ..... do._._ 

Storks, total, end of period 9 cl' __ ----- ______ do ... _ 
Cotton ____ .... _---------- .... ____________ do. __ _ 
Manmade flher ... ____________ . ___________ do ___ _ 

Orders, unOlle<l, total, end of period 9 11. ___ do .... 

~o~~C:::;;;f,; ii !lei:==========::===:::====:=:~~:==: 
COTTON 

Cotton (excluding linters): 

7,424 

5,262 

322 

215 
416 

12,8.';2 
260 
359 
237 

9,408 
2, 421 

168 

2,011.3 
46.6 

11,054 
4,987 
5, 977 
1, 290 

560 
725 

1, 797 
713 

1,071 

19,751 
19,181 

5,448 

I 4,878 

293 

176 
360 

10,804 
182 
292 
198 

8, 214 
1, 790 

127 

1,955.8 
47.1 

9, 777 
4,326 
5,356 
1,099 

489 
605 

2,590 
1, 144 
1,414 

2, 773 
2,366 

1,474 

1,451 

79 

43 
85 

2,929 
49 
79 
56 

2,250 
462 
33 

865 
787 

396 

379 

26 

13 
21 

901 
14 
23 
17 

686 
149 
12 

7o3 
722 

486 

247 

23 

13 
25 

864 
13 
22 
17 

661 
139 

12 

883 
916 

335 

312 

27 

17 
31 

1, 125 
18 
32 
23 

859 
177 

16 

970 
880 

332 

392 

28 

14 
29 

1, 036 
14 
26 
23 

795 
162 

17 

TEXTILE PRODUCTS 

505.2 
47.1 

2980 
2388 
2 582 

1,099 
489 
605 

2,590 
1,144 
1,414 

882 
373 
502 

1,140 
528 
606 

2,551 
1,116 
1,403 

907 
375 
522 

1,123 
488 
630 

2,605 
1,134 
1,425 

497.4 
48.1 

2 1,101 
2 466 
2622 

l,ll5 
472 
638 

2, i23 
1, 29! 
1,382 

847 
356 
482 

1,090 
448 
638 

2, 731 
1,277 
1,410 

946 
842 

676 

441 

26 

13 
26 

987 
14 
28 
22 

757 
149 

16 

884 
369 
505 

1,068 
410 
653 

2, 776 
1, 224 
1, 512 

991 
932 

484 

430 

25 

15 
29 

1,144 
18 
31 
26 

882 
170 

18 

504.9 
45.7 

'1.086 
• 459 
• 615 
1,112 

398 
709 

2,597 
1,108 
1,455 

1,085 
959 

490 

539 

24 

15 
31 

1,167 
16 
34 
25 

896 
17~ 

17 

654 
258 
389 

1,132 
397 
729 

2,422 
1,002 
1, 387 

1,132 
1,000 

602 

469 

25 

13 
31 

1,237 
17 
36 
25 

953 
188 

18 

845 
343 
491 

I, 177 
419 
754 

2, 230 
923 

1,275 

1,047 
963 

646 

473 

25 

12 
28 

1,196 
15 
36 
25 

926 
176 

18 

425.0 
43.6 

21,019 
2 418 
2 590 

1,167 
408 
755 

2,088 
925 

1,130 

1,150 
1, 021 

623 

427 

27 

13 
29 

1,203 
16 
32 
23 

927 
186 

19 

•841 
335 

'498 
'1, 221 

424 
'793 

'2, 023 
895 

• I, 096 

1,160 
919 

572 

445 

27 

11 
27 

1, 135 
14 
32 
24 

876 
174 
15 

793 
327 
458 

1,242 
429 
808 

1, 920 
796 

1, 091 

Production: 
Olnnln!!:sLl _______________ thous. rnnnln~r bales .. • 11,328 •8, 151 

•8,296 
6,142 

7,603 

2 624 

9, 544 
9,528 

8,055 -------- '8,151 ------------------------ 47 374 573 3,704 7,661 9,894 10,252 

----57o· ----559· ·~·il26 ----542· ----552- ---,-692- ----445· ----524· ---,-626- ----528- --·-soi· --;.-582- •w.~n Crop es1imate ...... 1hous. net weight bales CD--
Con•umption ......... _____ thou•. runni~g bales 
Stocks In the United States. total, en<l of period" 

thous. running bales •. 
Dom•stic cotton. total __________________ do .. .. 

On farms nnd in transit_ _______________ do .. .. 
Public storage and compresses ......... do .. .. 
Consuming e•tablishments. __ .. _____ ... do. __ _ 

• 11,537 
6, 617 

11,486 
11,476 
2,037 
8,413 
1, 026 

9,544 
9,528 

945 
7,431 
1,152 

94.'; 
7,431 
1,152 

8, 706 
8,689 

698 
6,870 
1, 121 

' Revised. I Annual total; revisions not allocated to the months or quarters. 2 Data 
~over 5 weeks: other months, 4 weeks. a Effective January 1976. "dairy products" are 
mcluded in "Food, wide-mouth containers." 1 Crop lor the year 1974. • Crop for the 
year 1975. 'Jan. I estimate of 1976 crop. CD Bales of 480 lbs. 

*New series. Source: BuCensus. Data cover warp and weft knit yard goods and knit 
garment len~ths, trimmings. and collars: no quarterly data prior to 1974 are available. 

tMonthly revisions for Jan.-Mar. 1975 are available. 9Includes data not shown 
separately. 

8,058 
8,041 

710 
6,114 
1,217 

6. 922 
6,903 

284 
5,322 
l. 297 

6,194 
6,147 

360 
4,460 
1,327 

5, 244 
5, 200 

208 
3,694 
I, 298 

4, 301 
4,258 

176 
2,838 
1,244 

3,594 
3,545 

150 
2, 215 
1,180 

12,825 
12,781 
9,861 
1,842 
1,078 

11,768 
11,731 
9, 401 
1,406 

924 

10,859 
10,826 
7,005 
2, 980 

841 

10,297 
10,266 
3,498 
5,912 

856 

'9,610 
'9, 581 

1, 247 
'7,377 

'957 

8, 764 
8, 736 
1,009 
6,761 

966 

ci'Stocks (owned by weaving mills and billed and held lor others) exclude bedsheeting, 
toweling, and blanketing, and billed and held stocks of denims. 

I\ Unfilled orders cover wool apparel (including polyester-wool) finished Iabrie~; production 
and stocks exclude figures lor such finished !ahrirs. Orders also exclude hedsheetm~. t?weling, 
and blanketing. 6Cumulative ginnings to end of month indicated. tBegmmng Jan. 
1976, data are shown on a monthly basis; earlier periods represent quarterly. 
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Unless otherwise stated JR footnotes below, data ......:::..:..: ---ll---.,----,------,------,--~---,.---------,-------.-------.---,.-----
through 1974 and descriptive notes are as shown ---- I 

1 1 1 

I I I 

1 
inthe1975editionofBIJSINESSSTATISTICS Annual Dec. Jan. Feb. Mar.f Apr. May I June July Aug. Sept. Oct. Nov. Dec. Jan. 

TEXTILE PRODUCTS-Continued 
COTTON AND MANUFACTURES-Con. 

Cotton (excluding linters)-Continued 
Exports .... -----·-·--·· ____ thous. running bales .. 
Imports _______________ thous. net-weight(]) bales .. 
Price (farm), American upland ..... cents per lb .. 
Price, Strict Low Middling, Grade 41, staple 3~ 

(g1o"), average 10 markets .. _____ .cents per lb .. 
Spindle activity (cotton system spindles): 

Active spindles, last working day, totaL ..... miL. 
Consuming 100 percent cotton .. -......... do .... 

Spindle hours operated, all fibers, totaL ...... b!L 
Average per working day_ .............. do .. .. 

Consuming 100 percent cotton ............ do .. .. 
Cotton cloth: 

Cotton broadwoven goods over 12" In width: 
Production (qtrly.) ............... mil. lin. yd .. 
Orders, unfilled, end of period, as compared with 

avg. weekly production ..... No. weeks' prod .. 
Inventories, end of period, as compared with 

avg. weekly production ..... No. weeks' prod .. 
Ratio of stocks to unfilled orders (at cotton 

mills), end of period ......................... .. 
Exports,rawcotton equiv thous.net-weight(Dbales 
Imports, raw cotton equlv ................ do .. .. 

MANMADE FHIERS AND MANUFACTURES 
Fiber production, qtrly: 

5,170 
46 

142.7 

I 41.7 

17.3 
8. 8 

106.2 
.408 
55.5 

4, 714 

'13.8 

• 3. 9 

• .30 
531.5 
568.4 

Filament yarn (acetate) .................. mll.lb.. 361.6 
Staple, incl. tow (rayon) .................... do.... 645.4 
N oncellulosic, except textile glass: 

Yarn and monofilaments .................. do .... •3.431.1 
Staple, incl. tow_ ......................... do .... 2. 780. 6 

Textile !'lass fiber ........................... do.... 682.9 
Fiber st~cks, producers', end of period: 

Filament yarn (acetate) .................. mil. lb.. 39.2 
Staple, incl. tow (rayon) .................... do.... 73.9 
Noncellulosic fiber. except textile glass: 

Yarn and monofilaments ................ do .. .. 
Staple, incl. tow .......................... do .. .. 

Textile !'lass fiher ........................... do .. .. 
Manmade fiber and silk hroadwoven fabrics: 

• 390.7 
321.3 
98.1 

Production (qtrly.), total !i' ......... mil. lin. yd .. 5,923.3 
Filament yarn (HJOo/,) fabrics ? .......... -do .... 1,962. 7 

Chiefly rayon ami/or acetate fabrics .... -do.... 431.5 
Chiefly nylon fabrics .................. do.... 346.0 

Spun yarn (IOOo/,) fah., exc. blanketing ?.do .... 3,308.8 
Rayon anil/or acetate fabrics, blends ____ do.... 294.5 
Polyester blends with cotton ........... do ... _ 2,3Rl. 2 

Filament and spun yarn fabrics ......... do.... 329.8 
Manmade fiber gray goods, owned by weaving 

mills: 
Ratio, stocks to unfilled orders, end of period..... •. 20 

Prices, manufacturer to mfr .. f.o.b. mill:* 

3,840 
50 

I 51.1 

I 58.0 

17. 1 
8.0 

93.2 
. 352 
46.5 

4, 095 

• 12.3 

I 5.9 

·.~0 
488.3 
487.1 

301.3 
370.9 

3,197.2 
2,676.8 

546.5 

18.6 
51.2 

280.6 
234.7 
101.7 

5, 278.3 
1,688. 0 

325.3 
279.0 

3,006.5 
172.4 

2, 359.5 
257.1 

3.33 

237 
6 

49.6 

55.1 

17. 1 
8.0 

2 9. 4 
.378 
'4. 4 

1,164 

15.9 

5.5 

.34 
39.9 
77.5 

82.7 
132.0 

925.8 
854.7 
156.2 

18.6 
51.2 

280.6 
234.7 
101.7 

1,505.1 
462.0 
82.7 
63.2 

877.4 
51.9 

690.9 
83.0 

. 25 

214 141 
3 3 

50.5 51.7 

57.2 57.0 

17. 1 17. 2 
7. 9 7.9 
8. 7 8.6 

. 435 . 428 
4.0 3.9 

13.3 12.9 

5.0 4.8 

.38 .37 
42.8 41. 6 
75.7 60.9 

. 26 . 27 

50/50 polyester/carded cotton printcloth, gray, 
48", 3.90 yds./lh .. 78x54-56 __________ $ per yd ___________ .. ______ ________ ________ .403 

65% poly./35% comb. cot. broadcl.. 3.0 oz/sq yd, 
45", 128x72, gray-basis, wh. permpresfin. 

$per yd __ .... ____ ......... ___ .. __ _ 
Manmade fiber knit fabric prices, f.o.b. mill:* 

65% acetate/35% nylon tricot, gray, 32 gau!(e, 54", 
3. 2 oz./linear yd .. _____________________ $ per yd .. _______________ ........ __ . 518 

.658 .665 

. 503 

381 
37 

r 52.7 

55.5 

17.1 
7.9 

210.8 
.431 
'5.0 

1, 200 

14.0 

4.6 

.32 
54.6 
76.1 

81.8 
116.6 

901.6 
851.9 
159.2 

20.4 
50.7 

364.0 
296.4 
95.2 

1,593.2 
521.2 
91.5 
81.8 

'930.4 
51.6 

732.0 
66.6 

. 28 

. 399 

. 678 

.483 

302 
9 

r 53.9 

57.2 

17.1 
7.9 
8.5 

.426 
3.9 

327 
3 

r 57.5 

62.1 

17.1 
7.9 
8.6 

.432 
4.0 

14. 6 13.6 

4.6 4.1 

.31 .30 
48. 0 41.1 
69.6 57.9 

. 27 . 26 

. 419 . 425 

. 706 . 725 

.458 

315 
6 

r 66.9 

72.7 

17. 1 
7.8 

I 10. 5 
.422 
2 4.9 

1, 157 

12.3 

3.9 

.32 
47.8 
61.3 

79.0 
115.9 

797.2 
807.0 
164.9 

18.4 
37.1 

348.4 
285.6 
86.3 

1,561.8 
501.4 
93.5 
88.9 

897.8 
45.5 

691.4 
84.7 

.28 

. 421 

. 738 

276 
3 

r 68.8 

78.7 

17.0 
7. 7 
6.9 

.344 
3.1 

274 
1 

r 58.9 

73.2 

16.9 
7. 6 
8.2 

.410 
3. 7 

17.6 12.0 

5. 7 4.3 

.32 .36 
39.0 39.0 
55.5 51.7 

342 
5 

64.5 

72.3 

16.9 
7.6 

2 9. 7 
.388 
24.5 

1, 045 

12.3 

4.3 

.35 
45.8 
51.6 

65.8 
121.8 

742.4 
827.4 
175.9 

18.0 
27.6 

331.7 
303.8 
76.0 

................ 1, 484.3 

........ ........ 498.4 

........ ........ 97.4 

........ ........ 96.7 

........ ........ 832.9 

........ ........ 45.6 

........ ........ 642.9 

........ ........ 87.0 

. 29 • 34 .38 

.429 .428 . 41.5 

• 738 . 738 . 758 

217 
26 

62.5 

77.0 

17.0 
7.6 
8.3 

.413 
3. 7 

11.9 

4.6 

265 
0 

65.2 

76.5 

16.9 
7.4 
7.9 

r.390 
3.4 

11.3 

4.9 

376 
1 

r 63.1 P 60.5 

73.1 67.0 

16.8 
7.5 7. 4 

2 9.0 
. 359 
'4.0 3. 6 

.38 .43 
57.5 45.6 "'53.'2' :::::::: 
48.0 57.7 52.4 ........ 

.39 

18.1 
30.0 

299.3 
289.0 

.418 .414 .409 .398 

. 767 . 760 . 768 . 771 

. 340 . 341 . 343 . 345 
100% textured polyester DK jacouard, 11 oz./ 

hnear yd., 60". yarn dyed, finished ___ .$ per yd __ -·------- --------- ________ -------- ........ ________ --------
Manmade fiber manufactures: 

. 433 

1. 936 

30.14 
17.35 
11.85 
12.79 
38.84 
6. 23 

.406 

1. 899 

29.91 
16.87 
12. 17 
13.05 
47.48 
6.89 

.393 

1.866 

25.99 
14.76 
9.59 

. 378 

1. 866 

25.59 
13.91 
9.69 

11.68 
46.68 

. 350 

1. 846 

31.78 
17.78 
12.28 
14.00 
41.67 
7.55 

1. 834 1. 824 1. 696 1. 741 

Exports, manmade fiher equlvalent_ _____ mil. lbs .. 390.73 323.73 28.55 26.13 27. 2~ 32.09 29.11 
Yarn,tops,thread,cloth ................ _do .... 224.11 188.43 16.92 15.44 15.77 18.54 16.54 

30.76 
17.91 
12.24 
12.85 

31.33 
18.12 
11.83 
13.21 

32.12 
18.95 
11.65 
13.17 
34.55 
7. 53 

Cloth, woven __________ ................ _ do .... 150.34 142.89 12.50 10.95 10.99 13.65 12.52 
Manufactured proils., apparel, furnlshlngs_do __ .. 166. f>3 135.30 11.64 10.69 11.45 13. 55 12.58 

Imports, manmade fiher equivalenL ........ do.... 371.25 400.38 33.67 36.38 29.56 36.71 35.57 
Yarn,tops,thread,cloth_ .. ____ , ____ .... _do .... 76.22 69.23 6.37 7.28 5.57 6.82 6.80 

11.23 
54.32 
8.12 
6.18 

46.19 

r 36.88 
6. 40 
4. 96 

'30.48 
r 26.67 
r 15.02 

r 40.68 
7. 45 
5. 64 

'33. 22 
r 28.61 
r 17.42 

Cloth, woven __ ......................... do.... 55.71 54.02 5.08 5.66 4.43 5.05 5.33 
Manufactured prods., apparel, furnishings_do. _.. 29,,. 03 331.14 27.30 29.10 23.98 29.89 28.77 

4. 74 
32.61 
28.66 
18.52 

5. 24 
7. 18 
5. 52 

39.50 
34.41 
21.32 

6.00 
34.12 
29.88 
16.94 

5. 66 
27.02 
22.58 
11.42 

Apparel, totaL ________ , __ , ___________ do .... 251.98 2°9.00 23.00 24.27 20.47 25.68 24.48 
K~<itappareL ........................ do .... 175.34 194.89 14.24 15.57 12.94 15.31 14.80 

40.59 
35.84 
23.47 

41.70 
27.06 

WOOL AND MANUFACTURES 
Wool consumption, mlll (clean hasls): 

Apparel class ............................. mll. lb .. 
Carpet class _________________ ............... .do ..•. 

Wool imports, clean yield ..................... do ... . 
Duty-free (carpet class) ..................... do ... . 

Wool prices, raw, shorn, clean basis, delivered to 
U.S.mills:cl' 

Domestic-Graded territory, 64's, staple 2'\i" 
and np ___________________________ cents per lb .. 

Australian, 64's, Type 62, duty-paid ........ do .... 
Wool broad woven goods, exc. felts: 

Production (qtrly.) _ ................. mil. lin. yd .. 

FLOOR COVERINGS 

74.9 
18.6 
26.9 
15.2 

176.0 
242.8 

81.0 

Carpet, rugs, carpeting (woven, tufted, other), ship-
ments, quarterly ..................... mll. sq. yd~-- 939.1 

APPAREL 

Women's, miss~:~s,' junior's appan•l cuttings:* 

94.1 
15.9 
33.6 
17.0 

150.2 
205.8 

78.9 

19.3 
'1.3 

4.4 
1.5 

177.5 
205.0 

21.7 

834.0 221.7 

8.9 
1.2 
5.8 
1. 2 

177.5 
205.5 

8. 7 
1.2 
5.3 
1.2 

177.5 
206.0 

£~~~~;;$·_·_-_-_-_-_--_-_-_-_-_-_-_·-- -_-_-_-_-_-_- --_·_-__ t~~us: ~~~= :: 
1 
~g; ~~~ 

Suits (incl. pant suits, jumpsuits) ___________ do____ 30, 519 

~~?;;~~:::::: ::::::::::::::::::::::: :~~~~-s: -~d~~~~:: 1~; ~~? 

18,427 
173,385 
32,100 
18,323 

4, 292 

'1,203 
r }1, 302 

1, 989 
1,347 

364 

r 1, 361 
14, 2.",9 

2, ll;i 
1,402 

r 1, 416 
l;i, 76.') 
2,432 
1, 424 

569 

r Revised. "Preliminary. r Season average. 2 For 5 weeks, other months, 4 weeks. 
'Monthly averag-e. 4 Effective Sept. 1976 SURVEY, data omit production and stocks of 

saran and spandex yarn; for 1975, such production totaled 11.7 mil. lbs. 
'Effect1ve 1976, production of blanketing is included in 100% spun yarn fabric; prior to 1976 

produ~Jwn of such fabnc (totalmg 15 .. 5 mil. yd., 4th qtr. 1975) is included in "all other 
group, not shewn separat('ly 6 S0e note"*" for this pao-e 

? Includes data not show1; separately. (]) Net-weight (480-11,.) hales. 
cl' Effective Jan. 1976, specifications for the price formerly designated fine good French 

::.17 

'12.0 
'1.4 

5. 6 
2.1 

9.1 
.9 

5. 9 
1. 7 

173.5 176.2 

8.8 
1.0 
4. 7 
1.3 

177.5 
212.4 

26.0 .............. .. 

I 11.1 
'1.4 

3.9 
2.0 

177.5 
213.5 

26.4 

7.3 7.6 
.9 1.4 

4.8 5. 7 
2.1 1. 7 

182. 5 182.5 
213.5 216.5 

2 9. 3 
'1.8 

4. 6 
1.7 

187.5 
224.2 

22.1 

221.7 ................ 234.7 ................ 234.9 

7. 9 
1.2 
4. 0 
.8 

192.5 
232.5 

r 6. 9 29.1 
1.3 21.5 
3. 3 4. 4 
1.3 1.6 

192. 5 187. 5 187.5 
224.0 227.3 229. 0 

rJ,61.) r},;)34 rJ,709 r2,037 rJ,413 rJ,64/) rJ,8iO "2,040 "2,17i:i ----------------
17,381 17,062 10,uoo 1;,,;,;2 12,277 13,418 l•i,4ii1 1•>,409 1.>,787

1 

________ --------

i;:;~~ i:~~: i:~~J U~~ gg~ U~A U~i i:~6t i:~~X :::::::: ::::::: 
687 683 !i61 612 ;)88 644 422 546 499 -------- --------

combing and staple have been changed as shown above. Effective with the May 1976 SURVEY 
the foreign wool price is quoted including duty. . . 

*New series. Apparel (BuCensus)-Annual totals denved from firms accountmg for 99% 
of total output of these items; cun·••nt monthly estimates, from smaller sample. Monthly data 
for 1\!75, adjusted to annual totals, are available. Coats exclude all fur, leather, and rmncoats: 
Suits omit garments purchased separately as coordinates. Except for the year 11174, ••arl!cl. 
monthly data arr available, except for suits. l'rices (USDL, BLS)-Data not avmlallle p1101 
to 1976. 



S-40 SURVEY OF CURRENT BUSINESS February 1977 

Unless otherwi9e stated in footnotes below. data 1974 I 1975 1975 1976 1977 
---through 1974 and descriptive notes are as shown 

in the 1975 e<lition or 8US1NEi-;S STATISTICS Annual Dec. Jan. I Feb. I Mar. I Apr. I May I June I July I Aug. I Sept. I Oct. I Nov. I Dec. Jan. 

TEXTILE PRODUCTS-Con tinned 

APPAREL-Con. 

116, 754,•1J2, 976 
Men's apparel cuttings: 

Suitst- ----- __ ------ ______ ---- ______ t hous. units._ 1,227 1,~78 1,396 1,453 1,246 1,364 1, 362 783 1, 282 1,308 1,339 1,187 -------- --------
Coats (s~parat.e), dress and sportt----------do ____ 118,558 •110, 634 875 1,052 1,024 1,020 1, 055 1,137 1,152 813 1,082 1, 218 1,468 1,178 -------- --------
Trousers (separate), dross and sportt---- . .do ____ 1156,559 1117,178 6,667 9,567 8,631 10,224 9,641 9,096 9,010 6,220 7,519 7,559 8,484 7,612 -------- --------
Slacks (Jeans-cut), casunlt ____________ thous. doz .. 112,294 1 12,167 968 1,017 1,056 1,321 1,117 1,135 1, 241 965 1,052 1,144 1,140 939 -------- --------
Shirts, dress, sport, inc. knit outerweart ... do ____ 136,498 1 32,013 2,149 2,629 2, 736 2,853 2,823 2,611 2, 723 2,007 2,646 2,675 2,690 2,524 -------- --------

Hosiery, shipments ______________ thous. doz. pairs .• 217,905 225,514 16,853 17,790 17,654 20,811 19,022 20,003 22,373 21,384 22,034 21,017 20,954 19,719 18, 157 --------

THANSPORTATION EQUIPME~T 

AEROSPACE VEHICLES 

Order•. new (net), Qt.rly. totaL _____________ mll. $ •. 
U .R. Government_ _______________ --------do. __ 

Prime contract ________ ------------------ .. do __ _ 
Sales (net). retwlpts, or bfllings, qtrly. totaLdo __ _ 

U.S. Government ___ ---------------------- .do __ _ 

32,704 
19,390 
30,239 
26,849 
15,196 

28,995 
18,593 
26,647 
29,473 
17,314 

7,990 
5,269 
7,580 
7,508 
4,446 

llacklo~; or orders, end or period 9 ------------do __ _ 
U.S. Government_ __ -------------------- .do __ _ 

Aircraft (complete) and parts _______________ do __ _ 
En~ln~• (alrcrnrt) and parts _______________ do __ _ 

35,516 
20,F89 
15,489 

3,1102 

35, 038 35, 038 
22, 168 22,168 
15, 389 15,389 

Ml"'lles, spnc~ v~hlcle systems, engines, propul-
3,503 3,503 

sion nnfts, nnd pnrts ___________________ mil $ __ 
Other relatetl operntlon• (conversions, rnodltlcn-

6,643 

3,591 

6,415 6,415 

tlons), products, sorvices _______________ .rnll. S-- 4, 071 4,071 

Aircrnrt (romplole): 
Shipments _______ --------------_------·-_.do ___ _ 

A trrrame wehrht. ____________________ thotJS. lb __ 
Exports, comrnerclnL. ____________________ mll. $ __ 

MOTOR VEHICLES (NEW) 

Passenger cars: 

4,976 
65,573 
3,360 

5,062 
60,480 
13,200 

Factory sales (from U.S. plants), totaL .•.• thous__ 7,331 6, 713 
Domestic _________________________________ do____ 6, 721 6, 073 

Retail sales, total, not seasonally adj ________ do____ • 8, 866 8, 640 
Domestics6 __ --------------------------do____ 7, 454 7, 053 
Importsf'> _______________________________ do____ • 1,412 1, 587 

Total, seas. adjusted at annual ratet. _______ miL_ --------- ---------
Domestics6 t------------------------·--do ____ --------- ---------
Imports6 t-------------------------- _ _do ____ --------- ---------

Retail inventories, end of mo., domestics:a 
Not seasonally adjusted __________________ thous__ 1, 672 1, 419 
Seasonally adjustedt----------------------do____ I, 755 1,508 

Inventory-retail sales ratio, domestics6 t---------- 2. 6 2. 6 

Exports (BuCensus), assembled cars _______ thous __ 
To Canada _______________________________ _do ___ _ 

Imports (BuCensus), complete units ________ do ___ _ 
From Canada, tota!_ ______________________ do ___ _ 

RegistrationsO, total new vehicles __________ do ___ _ 
Imports, incl. domestically sponsored .. ___ do ___ _ 

Trucks and buses: 
Factory sales (from U.S. plants), tota\. ____ thous __ 

Domestic_-------------- ___________ ------ .do ___ _ 
Retail sales, seasonally adjusted:• 

Light-duty, up to 14,000 lbs. GVW ________ do ___ _ 
Medium-duty, 14,001-26,000 lbs. GVW _____ do ___ _ 
Heavy-duty, 26,001lbs. and over GVW ___ do ___ _ 

Retail inventories, end of period, seasonally ad-
justed* _______________________________ -·-_ thous. _ 

Exports (BuCensus), assembled units _______ do ___ _ 
Imports (BuCensus), including separate chassis 

and bodips _______________________________ thous .. 
RegistrationsO, new vehicles, excluding buses not 

produced on truck chassis ________________ thous .. 

Truck trailers and chassis, complete (excludes de-
tachabl~.s), shipments ___________ -·- ___ .number __ 

Vans ________________________________________ do ___ _ 
Trailer bodies (detachable), sold separat•.ly ____ do ___ _ 
Trailer chassis (detachable), sold separately ___ do ___ _ 

RAILIWAD EQUIPMENT 

Freight cars (new), for domestic use; all railroads 
and private car lines (excludes rebuilt cars and 
cars for export): 

Sltlpmrnts ______________________________ numbor __ 
Equioment manufacturers _______________ do ___ _ 

New orders _______________________ -------- .do. __ 
Equipment mannrnctnrers _______________ do ___ _ 

Unfilled ord~rs. end or perlod _______________ do _ 
Equipment manufacturers _______________ do ___ _ 

Frel~ht cars (revenue), clnss 1 railroads (AA R) :l 
Nnmhrr owned, t•nd of period _____________ thous __ 

Hel<1 for repnir<. o/r of total owned _____________ _ 
Capacity (carrying), total, end of mo •• mil. tons._ 

Average per car --------------------------tons __ 

600.90 
516.59 

2,572.6 
817.6 

118,701 
111,369 

2, 727 
2,470 

2,183. 9 
224.1 
178.6 

597.6 
214.44 

660.1 

"2,657 

207,883 
137,479 
116,359 
14,922 

167,038 
163, 24> 
1 97,929 
1 85,276 

90,216 
79,009 

1,375 
6. 4 

98.32 
71.49 

640.30 
550.81 

2, 074.7 
733.8 

I 8,262 
I 1,501 

2,272 
2,003 

2, 076.0 
168.9 
106.1 

485.7 
223.47 

466.3 

I 2,397 

73,063 
39,774 
18,072 

2,936 

172,392 
165,870 
1 33,457 
132,032 

40,135 
34,025 

1,359 
8.6 

99.09 
72.89 

456.2 
5,512 
224.7 

579.5 
528.2 
'702 

600 
102 

'9.5 
8.0 

• I. 5 

I, 419 
1,508 

2.3 

59.49 
43.95 

215.93 
61.93 

1820.9 
1100.7 

193.4 
170.6 

210.2 
11.3 
7.8 

501.5 
20.27 

58.65 

1241.2 

5, 725 
3,503 
1,020 

161 

7, 426 
6,388 
4,049 
4,049 

40,135 
34,025 

1,359 
8.6 

99.09 
72.89 

264.5 
3,162 
160.1 

647.4 
606.1 

679 
588 

91 
9.6 
8.4 
1.2 

1,520 
1,486 

2.1 

45.45 
35.38 

242.63 
62.15 

1676.7 
I 89.3 

208.6 
191.8 

217.8 
14.0 
8. 5 

479.0 
15.42 

69.24 

1205.0 

5,220 
3,129 

436 
25 

5,102 
4,429 
4,275 
1,525 

39,172 
30,985 

1,364 
8. 7 

99.43 
72.91 

306.1 
3,926 
229.0 

682.0 
630.1 

758 
651 
107 

10,2 
8.8 
1.4 

1,567 
1,472 

2.0 

51.87 
44.32 

197.78 
70.05. 

I 634.5 
I 87.3 

232.2 
214.0 

232.2 
13.2 
8.3 

479.7 
15.84 

60.12 

1194.6 

8,105 
4, 704 

837 
32 

4, 787 
4,069 
1,587 
1,587 

35,817 
28,3~8 

1,362 
8. 7 

99.65 
73.14 

' Revised. • Preliminary. 1 Annual total includes revisions not distributed by 
months. 2 Estimate of production, not factory sales. a Excludes 2 States. • Excludes 
I State. 

tAnnual figures, "Apparel 1975," MA-23A(75)-l. Survey expanded and classification 
chan~ed; not comparable with data prior to 1974. 

9 Total includes backlog for nonrelated products and services and basic research. 
tRevised seasonally adjusted data (1971-74) are shown on p. 5 of the Mar. 1976 SuRVEY. 
6Domest>cs mclude U .S.-type cars produced in the United States and Canada; imports 

cover foreign-type cars and captive imports, and exclude domestics produced in Canada. 

6,699 
4, 791 
6,236 
7,350 
4,318 

34,387 
22,641 
14,139 
3, 777 

6,160 

4,026 

437.2 
4, 780 
258.8 

834.5 
767.9 
'946 

816 
131 

10.8 
9.4 
1.4 

1,587 
1,475 

1.9 

65.01 
54.84 

250.65 
74.70 

'763.9 
'102.4 

:::::::r:::::: 

507.5 
5, 294 
213.9 

789.0 
724.4 

914 
788 
126 

10,3 
8.9 
1.4 

1, 609 
1, 491 

2.0 

69.02 
61.42 

252.62 
85.21 

'883. 7 
'130. 2 

493.9 
5,324 
321.9 

775.6 
711.0] 

'i~! I 
128 

10.2 
8.6 

'1. 5 

1,608 
1, 467 

2. 0 

70.13 
62.48 

221.88 
77.01 

'914. 0 
'117.8 

8,316 
4,244 
7, 317 
8,356 
5,092 

34,347 
21, 789 
14,149 
3,068 

5,554 

5,205 

414.3 
4,4.52 
422.7 

850.1 
786.4 

956 
830 
127 

'10.1 
8. 7 

•1.4 

1,660 
1, 501 

2.1 

64.11 
56.88 

261.67 
90.27 

1936.9 
1127.2 

324.5 
3.400 
289.6 

558.8 
524.4 

865 
737 
128 

10.1 
8. 7 
1.4 

1,455 
1,436 

2.0 

39.58 
32.42 

174.79 
44.47 

1939.2 
1129.2 

288.3 
3,085 
259.5 

518.4 
483.1 

762 
616 
146 

'10. 4 
8.9 

•1.5 

1,394 
1, 547 

2. 1 

31.56 
27.84 

168.90 
50.54 

I 848.1 
1!36.3 

10,363 
5,186 
9,536 
7,632 
4,849 

37,078 
22,130 
16,210 
3,644 

5,159 

5, 215 

204.0 
2,678 
120.1 

652.1 
595.2 

792 
645 
147 

'9.8 
8. 2 

•1.6 

1, 415 
1, 50!J 

2.2 

53.64 
47.15 

173.10 
67.10 

• 749.3 
• 143.3 

402. 1 427.3 
3, 928 ' 4, 050 
295.6 223.0 

690.8 
628.6 
•868 

731 
138 

'9.3 
7.6 

'1.8 

1,364 
1,468 

2. 3 

59.95 
49.53 

157.63 
54.35 

'797.0 
• 129.2 

766.1 
701.5 
'840 

721 
'119 
'9.6 

7.9 
•1.7 

1,423 
1, 510 

2.3 

69.38 
56.88 

208.02 
75.51 

'762. 7 
1130.3 

477.6 
5,182 
420.6 

732.7 
679.1 

807 
695 
112 

'11.0 
9. 3 
1.6 

1,465 
1, 554 

2. 0 

60.75 
44.33 

227.08 
74.23 

1845.6 
'124. 5 

2708.7 

725 
602 
123 

10.5 
8.8 
1.7 

1, 594 
1,560 

2. I 

275.8 
252.1 

268.2 
244.0 

267.2 
243.1 

291.3 
267.4 

261. 1 249. 8 230. 9 208. 3 242. 4 243. 3 2 264. 6 

245.4 
14.2 
8.5 

497.7 
17.22 

80.05 

1233.3 

8,694 
5,532 
1, 071 

214 

5,555 
4,819 
1,867 
1,666 

32,161 
25,227 

1,351 
8.5 

98.98 
73.28 

226.8 
12.6 
9.4 

516.4 
20.02 

80.04 

'271. 0 

8,682 
5,156 

907 
298 

5,118 
4,401 
1, 782 
l, 782 

28,794 
22,577 

1,347 
8.5 

98.87 
73.38 

213.4 
12.8 
9.6 

529.0 
18.54 

70.65 

'276.8 

8,087 
4,673 

523 
236 

~. 76.') 
4,144 
1,262 
1, 262 

25,247 
19,695 

1.344 
8.4 

98.85 
73.54 

230.8 
13.9 
9.5 

562.8 
19.91 

71.65 

'280.9 

9,428 
5, 297 

470 
481 

4,078 
3,49S 
2,083 
2,083 

23,549 
18,580 

1,343 
8.5 

98.78 
73.55 

243. 9 231. 2 210. 8 191. 4 222. 3 221. 5 

226.4 
13.5 
11.0 

564. 1 
16.21 

241.2 
14.8 
10.8 

652.9 
14.81 

251.4 
16.2 
13.3 

583.5 
13.72 

211.0 
11.2 

9. 2 

539.9 
14.98 

217.3 
12.7 
10. I 

544.9 
14.67 

255.2 
12.4 
11.5 

563.8 
18.26 

~~ ~oa uw ~u ~54 ~oo 

1286. s 1 285. 9 • 26e. 3 • 252. 6 • 240. 9 • 264. 2 

8,175 
4, 731 

413 
474 

2, 965 
2, 555 
1,552 
1, 202 

22, 193 
17,284 

1,345 
8. 7 

99.05 
73.65 

9,360 
5,412 

186 
549 

3,391 
2,841 
4,984 
4,584 

23,783 
19,024 

I, 341 
8.8 

98.92 
73.74 

9,2S8 
5,636 

419 
446 

3,960 
3,41)8 
6,427 
5,227 

26,082 
20,625 

1,341 
9.0 

99.04 
73.84 

9,170 •10,147 
5, 714 ' 6, 125 

428 '504 
576 1,199 

3, 906 
3,434 
4, 273 
4,073 

26,.'\49 
21,364 

1,340 
9.1 

98.70 
73.66 

4,103 
3,680 
2,494 
2,494 

24,839 
20,077 

1,~9 
8.9 

99.08 
74.01 

9, 484 
5, 617 

822 
1,148 

4, 774 
4,293 
3,462 
2,821 

23,415 
18,493 

1,332 
8.8 

97.71 
73.37 

OCourtesv or n. L. Polk & Co.; repnblicaticn prohibited. 

257.6 
13.5 
12.4 

560.2 

~Excludes railroad-owned private refrigerator cars and private line cars. 
*New series. Source: Motor Vehicle Manufacturers A"n. of the U.S. (sea>. adjustment 

by B EA). Sales exclude figures rrcm a few small producers. Motor coache> are not covered. 
Sales include imports of U.S. manufacturers only (all other imports are twt covered). Stor.ks 
are as reported by six manufacturers. Therefore the level> of sales an:i stocks are not strictly 
comparable. Units refer to complete vehicles and to chassi< sold separately. <iros~ vehtcle 
weight. refers 1o the weight of the vehich• with full load. Sea;onally adjmted monthly d•ta 
back to 1971 are available. • Excludes leisure-type; not strictly comparable with 1974. 



INDEX TO CURRENT BUSINESS STATISTICS, Pages Sl-S40 

SECTIONS 
General: 

Buoin- indicators •..•..................... 
Commodity pricea ......................... . 
Constrnction and real eatate . ............... . 
Domeotic trade ............................ . 

Lahor force, employment, and earninga ....•.. 
Finance .................................. . 
Foreip trade of the United Stoteo .........•.. 
Transportation and communieatinn .•.......• 

Industry: 
Cbemlealo and allied producu ••...•.......... 
Electric power and gas. ; .................•.. 
Food an<l kindred producto; tobacco •......... 
Leather and prodncto ...................... . 

Lumber and productl ...................... . 
Metals an<l mannfaetnreo .•.................. 
Petroleum, coal, and producto •............... 
Pulp, paper, and paper producto ............. . 

Rubber anti ntbher products ............•..•. 
Stone, clay, and glaoo products ..........•.... 
Textile producu ........................... . 
Transportation equipment .................. . 

INDIVIDUAL SERIES 

1-7 
8,9 

10,11 
11-13 

13-17 
17-22 
22-24 
24.,25 

25,26 
26 

27-30 
30 

31 
31-34. 
34.-36 
36,37 

37 
38 

38-4.0 
4.0 

Advertising .................................. lJ, 16 
Aerospace v~bicleo. • . . . . . . . .. . . • . . . . . . . . . . . . . . 4.0 
A~l~ralloano............................. 17 
Att carrter operations. . • . . . . . . . . . . . . . .. . . . . .. . 24 
Air conditioners (room)......................... . 34 
Aircraft and parte. • . . .. . . . . . . . . . . . . . . . . . . . .. . 7, 4.0 
Alcohol, denatured and ethyl. . • . . . • . . . . . . . . . . . . 26 
Alcoholic beverasea. . . . . . . . . . .. . . . . . . . . . . . . . . • 11, 27 
Aluminum, • . . . . . . . . . • . . . . . . . . . . . . • . . . . . . . . . . 33 
Apparel. ......................... 1,4.,8,9,11-16,4.0 
Asphalt ........................... ; . . . . . . . . . 35, 36 
Automobilea, etc.. . . . . • 1, 4.-6, 8, 9,11,12, 20, 23, 24, 4.0 

Banking ..................................... 17,18 
Barley...................................... 27 
Battery shipments. . . . . .. . . .. .. . . . . . . . . . . .. . . . 34. 
Beef and veal. . . . . .. . . . . . . . . . . . . . . . . . . . . . . . . . 28 
Beveugea. • . . . . . . . .. . . . .. . .. .. .. . .. . 9, 11, 22, 23, 27 
Blast fumaceo, eteel mills . . . . .. . . .. .. . . . . . . . . . . 5-7 
Bonds, iooned, prieea, sales, yielda. . . . . . . . . . . . . . 20, 21 
Brall and bronze............................. 33 
Brick....................................... 38 
Building and eonotrnetion materials. . • . . . . . . . . . . 4, 6, 

7,11,31,38 
Building costa.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10, 11 
BuUtling permits. • • • . . . . . . . . . . . . . . . . . . . . . . . . . 10 
Busineaa incorporation• (new), failures.......... 7 
Bueinesa sales and inventoriea. . . . . . . . . . . . . . . . . . 5 
Butter...................................... 27 

Cattle and caine. . . . . . . . . . . . . • . . .. . . . . . . . . . . . 28 
Cement and concrete products. • • . . . . . . . . . . . . 9, 11, 38 
Cereal and bakery producu.. . . . . . . .. . .. . . . . . . . 9 
Chain-store oalea, firma with 11 or more storeo. . . 13 
Cheese...................................... 27 
Chemicals ................. 4, 6, 9,14.-16, 20, 23, 25, 26 
Cigarettes and cigars.. . . . . . . . . . . . . . . . . . . . . . . . . 30 
Clay produetl.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 38 
Coal. . . .. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 4, 9, 23, 34, 35 
Cocoa ....................................... 23,29 
Colfee.. • . .. . . . . . . . . . . . . . . . . .. . . . . . . . . • . . . . . . 23,29 
Coke........................................ 35 
Combuarion, atmosphere, beating equipment..... 34 
Communication. • . • .. . .. .. .. .. . . . . .. .. . . .. . 2, 20, 25 
Confeeti-ery, oaleo... . . .. . .. . . . .. .. .. .. .. .. . . 29 
Conatn1ction: 

Contracts.. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 10 
Costa .•................................... 10,11 
Employment, unemployment, bouro, earnings .. 13-16 
Fixed inveltment, structure•................. 1 
Highways and roads. . . . . . . . . . . . . . . . . . . . . . . . 10, 11 
Houoing otarta............................. 10 
Materials output indexes. . . . . . . . . . . . . . . . . . . . 11 
New eonetruction put in place................ 10 

Conoumer credit... . . . . . . . . . . . . . . . . . . . . . . . . . . . 18 
Consumer expenditures.. . . . . . . . . . . . . . . . . . . . . . . 1 
Conaumer J<oods output, index. . . . . . . . . . . . . . . . . 4. 
Conaumer Price Index . . . . . .. . . . . . . . . . . . . . . . . . 8 
Copper...................................... 33 Corn........................................ 27 
Coot of living (see Conaumer Price Index) . . . . . . . 8 
Cotton, raw and manufacture•. • . . . . . . . . 8, 9, 22, 38, 39 
Cottonseed oil . . . .. .. . . .. .. . . .. . . . .. . .. . .. . . . 30 
Credit, short- and intermediate-term. . . . . . . . . . . . 18 
Crops. .. . . . . .. .. .. .. .. .. .. .. . . . .. . 3, 8, 27, 28, 30, 38 
Crude oil.. . . . . . . . . . . . .. .. . . . . . . . . . . . . . .. . . . . . 4, 35 
Currency in circulatinn.. .. . .. . .. .. .. .. .. . . . . . . 20 

Dairy products.. . . . . . . . . . . . . . . . . . . . . . . . . . . 3, 8, 9, 27 
Debito, bank................................. 17 
Debt, U.S. Government, . . . . . . . . . . . . . . . . . . . . . . 19 
Deflatora, GNP . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 
Department otorea, salea, inventories. . . . . . . . . . . . 12, 13 
Deposito, bank. .. . . . . . . . . . . . . . . . . . . . . . . . .. . . . 17, 20 
Diohwaobero. • • .. .. .. .. .. . . .. .. .. .. .. . .. .. .. .. .. 34 B!:Ulteo, i'!d.ultrial........................... 16 

I ed optntl., .. .. .. .. .. .. .. .. .. .. .. .. .. .. . 27 
Dividend paymento, ratea, and yields. • . . . . . 2, 3, 20, 21 
Dru1storeo, oales • .. .. .. . .. . . .. .. .. . . . .. .. .. .. 12, 13 
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Earninga, weekly and hourly. . . . . . . . . . . . . . . . . . • 15,16 
Eating and drinking placea .•.•................ 12,13 
Egga and poultry. , . . . . . . . . . . . . . . . . . . . . . . . . 3, 8, 9, 29 
Electric power. . . • . . . . . . . .. . .. . . . .. . . .. . . . .. 4., 9, 26 
Electrical machinery and equipment. . . . . . . . . . . . 5-7, 

9, 14., 15, 20, 23, 24, 34. 
Employee-hour&, aggregate, and indexes . . . . . . . . . 15 
Employment ................................. 13,14. 
Expenditureo, U.S. Government................ 19 
Exploeivea. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 26 
Exporta (aee alao individual commoditiea) .... 1, 3,22-24. 

Failurea, induotrial and commercial. . . . . . . . . . . . . 7 
Farm income, marketingo, and pricea. . . • . . . . . . 2, 3, 8, 9 
Farm wagea....... .. . . . . . . . . •. . . . .. . .. .• . . . . . 16 
Fau and oilo ............................ 9,23,29,30 
Federal Government finance................... 19 
Federal Reoene banko, eondition of •.......• ,... 17 
Federal Reoene member banka................. 17 
Fertilizers. • . . . . . . . . . . .. . . . .. . . . . . . . . . .. • . . . . 9, 25 
Fireloooea................................... 11 
Fiob... •. .................. .......... .. .... .. 29 
Flooring, hardwood. . . . . . .. . . . . . . . . . . . . . . . . • . . 31 
Flour, wheat................................. 28 
Food producto. . . • . • 1, 4., 6, 8, 9, 14.-16, 20, 22, 23,27-30 
Foreeloourea, real elUte....................... 11 
Foreip trade (oee alao individual commod.). • . • . 22-24 
Freight can (equipment). . . . . • . • . . . . . .. . . . . . . . 4.0 
Fruita and 'fegeublea. • . . • . . . . . . . . . .. . . . . .. . . . 8, 9 
Fuel oil. . . . . . .. . .. .. .. .. .. . .. . .. .. .. .. .. . .. . 35, 36 
Fuelo. • . . . . . . . . .. . . . . . . . . . . .. . . . . . . 4., 8, 9, 23, 34.-36 
Furnacea.................................... 34. 
Furniture ................................ 5, 9,12-15 

Gao, output, prieea, oalea, revenues. . • • . • . . . . . . 4, 9, 26 
Ga10line... .. .. . .. .. .. . .. .. .. .. . . .. .. . . . .. . .. 1, 35 
Glaoo and producto. . • . . . . . . . . . .. . . . . . . . . . . . . . 38 
Glycerin... . . . . . . . . . .. .. • . . . . . . . . . . . . . . . . . . . . 26 
Gold........................................ 19 
Graino and productl ................... 8,9,22,27,28 
Gro~ery otoreo. . . . . . . . . . . . . . . . • . . . . . . . . . . . . . . 12, 13 
Grooo national product. . . . . . . . . . . . . . . . . . . . . . . . 1 
Grooo national product, price dellatora • . . . . . . . . • . 2 
Grooo private domeotic investment... . . . . . . . . . . . 1 
Gypoum and producto... . . . . . . . . . . . . . . . . . . . . . . 9, 38 

Hard.ware lt?reo.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . 12 
Heattng eqwpment........................... 9, 34. 
Hid eo and akino. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 9, 30 
Higbwayo and roado. . . . . . . . . .. .. .. . . . . . . . . . . . 10, 11 
Hogo... ... ... ...... ........ ......... ...... .. 28 
Home electronic equipment. • . . . . . . . . . . . . . . . . . . 9 
Home Loan banka, outltlnding advanceo. . . . . . . . 11 
Home mortgageo. . • . . .. .. .. .. . .. .. .. . .. .. .. . . 11 
Hooiery. • • . . . . . . . . . . . . . . . . . . . . . . . .. . . . . . . . . . 4.0 
Hotel• and motor-hotels . . . .. .. .. .. .. .. . .. .. . .. . 25 
Hours. average weekly . . . . .. . . .. .. . .. . .. .. .. .. . 15 
Houoefumiobingo ..................... 1, 4., 5, 8,11,12 
Household applianceo, radioe, and tel.,.,ioion sets. 4, 

8,9,12, 34. 
Houoing otorto and permiu.................... 10 

lmporto (oee aloo individual commoditieo). . . 1, 3, 23, 24 
Income, pereonal. .. .. .. . .. .. .. . .. . .. . . .. . . .. . 2, 3 
Income and employment tax reeeipto.... . . . . . . . . 19 
lndultrial production indexeo: 

By indultry.... . . . . . .. .. . .. . . . . .. .. .. . .. .. . 4., 5 
By market grouping........................ 4 

Inotallment credit. . • . . . . . . . . . . . . . . . . . . . . . . . . . 13, 18 
Jnetrumento and related producto ..•....... 5, 6,14, 15 
Inourance, life..... . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 
Jntereot and money rates...................... 18 
International tranoactinno of the United States . . . 3 
Tnventorieo, manufacturers' and trade ....... 5-7,11,12 
Inventory-sales ratios. . . . . . . . . . . . . . . . . . . . . . . . . 5 
Iron and •-1. . . . . . . . . . .. . . . . . . . 5, 9, 11, 20, 23, 31, !12 

Labor advertising index;etoppapa, turnover..... 16 
Labor force.................................. 13 
Lamb and mutton.. .. .. . . .. . .. .. . . . . .. . .. . . . . 28 
Lead........................................ 33 
Leather and producu .................. 4., 9, 14.-16,30 
Life insurance.. . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 19 
Livestock. .. .. . .. . .. .. . . . .. .. . .. .. .. .. . . . . 3, 8, 9, 28 
Loano, reol estate, agricultural, bank (oee aloo 

Consumer credit) ........................ 11,17,18 
Lubricants. .. . .. . . .. .. .. .. .. .. . . .. . . .. .. . .. . • 35, 36 
Lumber and producu ......... 5, 9, 11, 12, 14, 15, 20,31 

Machine toolo. .. . .. . .. . . . . .. .. .. . .. .. . . . . .. .. 34 
Machinery ................. 5-7, 9, H,15, 20, 23, 24., 34 
Mail order houoea, sales....................... 12 
Manmade Iibera and manufactures.. • . . . . . . . . . . . 9, 39 
Manufactnrera' oalea (or obipmenu), inventoriea, 

orders..................................... 5-7 
Manufacturing employment, unemployment, pro-

duction workera, boura, earnings .............. 14.-16 
Manufacturing productinn indexes. . . . . . . . . . . . . . 4., 5 
Margarine. .. . .. .. .. .. .. . . . .. .. .. . .. .. . . . .. • . 29 
Meat animals and mea to. . . . . . . . . . 3, 8, 9, 22, 23, 28, 29 
Medico) and peroonal eare..................... 8 
Metals ................. 4.-7, 9,14.,15, 20,22,23,31-33 
Milk........................................ 27 
Mining and minerals .•........•...... 2, 4, 9,14.-16, 20 
Monetary statistic& ........................... 19,20 
Money supply ................................ · 20 
Mortgage applicationo, Joana, rateo .......... 11,17-19 
Motor carriera. . • . . . . . . . . . . . . . . . . . . . . . . . . . . . . 24. 
Motor vehicles ............... 1, 4.-6, 8, 9,11, 20, 23, 4.0 

National defense expenditureo........... • . • • • • • 1,19 
National income and product. • • • . • . . . . . . . . . . . . 1, 2 
National parka, visiu......................... 25 
Newsprint ................................... 23,37 
New York Stock Exchange, eeleeted data ........ 21,22 
Nonferrous metals ................... 5-7, 9, 20, 23,33 
N oninltallment credit. . . . .. . . . . .. .. . • . . . • . . . . • 18 

Oau .•...... \............................... 27 
Oils and fata ... · . . . . . . . • . . . . . . . . . . . . . .. • . 9, 23, 29, 30 
Ordera, new and unfilled, manufacturers'. • . . . . . . 7 
Ordnance .................................... 14,15 

Paint and paint materiala. ... . .. . . . . .. .. • . .. . . . 9,26 
Paper and prodncto and pn)p. • • . • • . . . . . . . .. . . . 4., 6, 

9,14.-16, 20,23, 36,37 
Parity ratio.. .. .. .. .. .. .. .. .. • .. . . .. . . .. . .. .. 8 
Passenger ears. . . .. . . . .. .. . 1, 4.-6, 8, 9,11,12, 20, 23, 24, 40 
Pauporto iooued........... . . . . . . . . . . . . . . . . . .. 25 
Peraonal conoumption expenditures. . . . . . . . . . . . . • 1 
Peroonal income. .. . . . . . . . . . . . . . . • . . . .. . . . . . . . 2, 3 
Personal outlays.. • . . .. • . • . . . . . . . . . . . . . . . . . . . • 2 
Petroleum and producto. . . . . . . . . . . . . . . . . . . .. . . 4., 6, 

8, 9, 14, 15, 20, 23, 35,36 
Pig iron ..................................... 31, 32 
Plant and equipment expenditureo. • . . . . . . . . . • . • 2 
Plastics and reoin materiala. • . . . . . . . . . . . . . . . . . . 26 
Popolatina................................... 13 
Pork ........................................ 28,29 
Poultry and eggo. . . . . . . . . . . . . . . . . .. . . .. .. . 3, 8, 9, 29 
Price dellatora, implicit, GNP. . . . . . . . . . . . . • . . . . 2 
Prices (oee also individual commodities). . . . . . . . . 8, 9 
Printing and publiobing ..................... 4., 14.-16 
Private sector employment, hours, earnings. . . . . • 13-16 
Profito, corporate. . . . . . . . . . . . . . .. .. . . . . .. . . . . . 2, 20 
Public utilities. • . . . . . .. • . . . . .. . . . . . 2, 4.,10, 20, 21, 26 
Pulp and pulpwood. . . . . . . . .. . . . . . . . . . . . . . . . . . 36 
Purchasing power of the dollar. . . . . . . . . . . . . . . . . 9 

Radio and television. . .. . . .. . .. .. . .. .. . . . .. . 4., 11, 34. 
Railroads ...................... 2,16,17, 21, 24, 25,40 
Ranges........................................... 34 
Rayon and acetate........................... 39 
Real estate ............................... 11,17,19 
R...,.,;pto, U.S. Government.................... 19 
Recreatinn... . . . . . • . . . . . . . . . . . . . . . . . . . . . .. . . . 8 
Refrigeratoro...... ... • .. .. .. .. .. .. .. .. .. .. .. .. .. . 34 
Regiotrationo (new vehicle•) • • • . . . . . . . • . • . . . . . . . . . 40 
Rent (boueing). . . . . . . . . • . . . . . . . . . . . . • . . . . . . . . 8 
Retail trade.. . . .. • . . . . . . .. . . . .. . . . . . . . 5, 7,12-16, 18 
Rice........................................ 28 
Rubber and producto (incl. plastics). . . . . . . . . . . . 4, 6, 

9, 14.-16, 23,37 

Saving, pereonal. • . . . . . . . . . . . . . . . . . . . . . . . . . . . . 2 
Savings deposito. . . . . . . . . . . . . .. .. . . • . . . . . . . . . . 17 
Seeuritiea iooued. . . • .. . . . . . . • . . . . . . . . . . . .. . . . . 20 
Security markets ............................. 20-22 
Services. . . . . . . . . . . . . . . . . . . . . • . . . . . • . . • . . 1, 8, 14.-16 
Sheep and lambs. . • .. . .. .. . . . . .. .. . .. .. . . .. .. 28 
Sboeo and other footwear .................... 9,12, 30 
Silver....................................... 19 
Soybean eake and meal and oil. . . . . . . . . . . . . . . . . 30 
Spindle activity, cotton . • . • • . . . . . . . . . . . . . . . . . . 39 
Steel (raw) and ateel manufactures . . • . • . . . . . 23, 31, 32 
Steel acrap... . . .. . . . .. .. .. .. .. .. . .. .. . . . . . . . . 31 
Stock market customer financing. . . . . . . . . . • . . . . • 20 
Stock pricea, eamingo, oaleo, etc. . . . . . . . . . . . . . . . 21, 22 
Stone, clay, glaoo productl ......... 5, 6, 9,14, 15, 20,38 

~r~~~ ~~~:::::: ::::::::::::::::::::::::::: 23.~i 
Superphosphate. . . . . • . . . . . . . . . . . . . . . . . . . . . . . . 25 

Tea importa. . . .. .. .. .. .. .. .. . . . . .. .. .. . .. . . . 29 
Telephone and telegraph carriers • . . . . . . . . . . . . . . 25 
Tel.,.,ioion and radio. . . . . . . . . . . . . . . . . . . . . . . . 4., 11, 34. 
Textiles and products., ..... 4., 6, 9, 14.-16, 20, 23,38-40 
Tin......................................... 33 
T"1re1 and inner tuhee. . . . . . . . . . . . . . . . . . . . 9, 12, 13, 37 
Tohaceo and manufactures ...•....... 4, 6, 8, 14., 15, 30 
Tractora... . . .. .. .. . .. . . .. .. .. .. . .. .. . .. . . . .. 34. 
Trade (retail and wholeaale) •.......... 5,11,12,14-16 
Transit lin~.a, urban .. . .. .. .. .. .. .. .. .. .. .. .. • 24 
Transportation ............. 1, 2, 8,14-16,20-22, 24., 25 
Tranoportation equipment. . . . . . • . . . . 5-7, 14, 15, 20, 4.0 

i:::ln:~;~: ::::::::::::::::::::::::::::::: 24.,~g 
Truck• (indultrial and other) . . . . . . . . . . . . . . . . . . 34, 4.0 

Unemployment and insurance .................. 13,17 
U.S. Government hondo ....................... 17-21 
U.S. Government finance. . • . . . . . . . . . . . . . . . . . . . 19 
U.S. International transactions. . . . . . . . . . . . . . . . . 3 
Utilities ......................... 2,4,8,10,21,22,26 

Vacuum deanere............................. 34. 
Variety stores ................................ 12,13 
Vegetable oilo. . . .. .. . . . . . . .. . .. . . .. .. .. . . . 23, 29, 30 
Vegetables and fruits.. .. . . . . . .. . . . . . . . . . . . . . . . 8, 9 
V eterana' unemployment insurance . . . . . . . . . . . . . 17 

Wa11es and oalarieo ........................ 2, 3,15, 16 
Washera and dryers.......................... 34. 
Water heaters................................ 34. 
Wheat and wheat flour. . . . . . . . . . . . . . . . . . . . . . . . 28 
Wholeoale Price lndexeo • . .. .. . . .. .. .. . .. . .. .. 8, 9 
\Vboleaale trade ....................... 5, 7, 11,14.-16 
Wood pulp .. • • . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 36 
Wool and wool manufactnreo.... . . . . . . . . . . • . . . . 9, 39 

Zinc .•...............•... •·······•·•········ 33 
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