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FOR the 260th—but last—time, the masthead of the
Survey oF CURRENT BUSINESS carries George Jaszi’s name
as director of the Bureau of Economic Analysis (BEA) or
its predecessor agency, the Office of Business Economics.
Mr. Jaszi is retiring after more than 45 years as a civil
servant. Forty-three of those years were with the Depart-
ment of Commerce: first as an economist in the National
Income Division of the Bureau of Foreign and Domestic
Commerce, then as the chief of that division beginning in
1949, as an assistant director of the Office of Business Eco-
nomics beginning in 1959, and finally as the director of
the agency beginning in 1963. Over these years, he left an
indelible mark on BEA and its work of developing and
maintaining the economic accounts of the United States.

Mr. Jaszi’s contributions go back to the very beginning
of GNP—the cornerstone of the national income and prod-
uct accounts. He was one of a team of four—the others
were Edward F. Denison, the late Milton Gilbert, and
Charles F. Schwartz—who roughed out a sketch of the
two-sided economic accounts that were prepared during
World War II to provide information needed for economic
mobilization. The same team prepared -the first precise
formulation of the accounting system in 1947 and wrote
the first detailed explanation of its conceptual framework
in 1951. Shortly thereafter, Mr. Jaszi worked on the first
official measures of constant-dollar GNP, which facilitated
the analysis of cyclical movements of the economy and
made possible the analysis of economic growth, and on the
extension of the accounts to show the distribution of
income by size class.

Over the last 25 years or so, Mr. Jaszi has directed the
enhancement of BEA’s national, regional, and internation-
al economic accounts and related tools of analysis with the
goal of providing a more sharply focused and more com-
prehensive picture of the U.S. economy. Highlights of
these efforts span the range of BEA’s programs:

e The national income and product account estimates
were provided on a more timely schedule, in more detail,
and with more attention to separating changes in value
into changes in prices and changes in constant-price meas-
ures. The amount of quarterly information was vastly ex-
panded. The full quarterly presentation in the SuURVEY
now consists of about 50 tables and shows not only GNP
in current and constant dollars with associated measures
of prices, product component detail, national income and
personal income, corporate profits, and other well-known
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measures, but also many others such as auto and truck
output, inventory stocks, gross domestic product of corpo-
rate business, and merchandise trade by end-use commodi-
ty category. The 130 tables usually presented in the July
SurVEY provide even more detail. For example, they in-
clude annual estimates of income and product by industry.

‘Further, beginning in 1983, a quarterly “flash” estimate of

major GNP aggregates was published 15 days before the
end of a quarter.

e Wealth accounts were developed as an extension of
the income and product accounts. They now cover all
types of tangible wealth—privately owned and govern-
ment-owned equipment and structures, and durable goods
owned by consumers.
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® The concept of the Federal budget in the framework
of the economic accounts was forged; this concept signifi-
cantly influenced the format in which the official budget
has been presented since fiscal year 1969. More recently,
the cyclically adjusted budget, an important analytical
tool for measuring the impact of the Federal budget on
the economy, was developed as a replacement for the
high-employment budget.

® The input-output work at the Department of Com-
merce was started in 1962. Its hallmark is the conceptual
and statistical consistency of input-output tables with the
other branches of BEA’s economic accounts. A number of

conceptual refinements were introduced in the main.

tables, and adjunct tables—for example, tables showing
the distribution of structures and equipment among ac-
quiring industries—were developed.

® Regional accounts were expanded to provide, in addi-
tion to the annual income measures already available for
States, quarterly measures for States and annual meas-
ures for local areas. The preparation of estimates was sup-
plemented by projections of income, employment, and pop-
ulation and by regional econometric models that assess
the impact of external factors on local economies.

® The U.S. balance of payments accounts were en-
hanced by conceptual improvements, methodological
changes to keep pace with rapid changes in the interna-
tional financial system, and presentation of more detail.
In addition, a survey-based information system relating to
multinational corporations was established.

® Pioneering estimates of pollution abatement and con-
trol expenditures were prepared. The concepts and defini-
tions underlying these estimates were adopted by many
countries.

o Forward-looking analysis that supplements BEA’s
work on the economic accounts was strengthened. Within
the Federal Government, BEA took a leading role in de-
veloping macroeconometric models of the U.S. economy
and currently circulates the results of its quarterly model
to key officials. The BEA plant and equipment expendi-
tures survey was improved in several ways, notably by the
preparation of constant-dollar estimates of actual and
planned expenditures. The system of leading, coincident,
and lagging indicators was revamped in the mid-1970’s,
with special attention to the increased need to distinguish
between indicators affected by inflation and those not.

Mr. Jaszi’s work on BEA’s economiic accounts was paral-
leled by two activities that, while drawing upon his BEA
work, also contributed to it. First, he was one of the archi-
tects of the United Nations system of national accounts,
which is used both for international reporting and as an
aid to countries in setting up economic accounts. As one of
a group of experts convened by the League of Nations, he
worked on the first set of international guidelines for the
construction of economic accounts. Subsequently, under
the auspices of the United Nations, he participated in
drafting a more comprehensive system of economic ac-
counts and in preparing two revisions of the system—one
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in the 1960’s and one ongoing with a 1990 target date for
implementation—to adapt it to changes in economic struc-
ture, statistical capabilities, and policy-oriented applica-
tions. Second, throughout most of his career he taught
university courses on a part-time basis. He introduced stu-
dents at American University, George Washington Uni-
versity, and Georgetown University, among others, to eco-
nomic accounting, and sought to recruit his best students
for BEA.

Mr. Jaszi’s influence on BEA is not, however, fully re-
flected in a list of substantive enhancements of its cutput.
His influence is less tangible, but not less real, in other
ways—for example, in how people outside BEA view it
and its work and how the organization functions. Outsid-
ers, from government policymakers to business econo-
mists, respect BEA’s professionalism and integrity. Mr.
Jaszi’s own professionalism has been widely recognized.
Fellow economic accountants elected him to the chair of
the Conference on Research in Income and Wealth, their
professional organization in the United States, and the
International Association for Research in Income and
Wealth. The honors he has received over the years include
a Rockefeller Public Service Award, in 1974, and a Presi-
dential Distinguished Executive Rank award, the highest
Federal Government award that can be earned by career
civil servants, in 1980. He has viewed the excellence of
BEA’s work as the shield behind which politically sensi-
tive statistics, such as GNP and the leading indicators,
can be prepared without partisan interference. Further,
he has viewed the provision of direct policy advice as the
sure way to invite such interference. Accordingly, he has
pursued the former and has scrupulously avoided the
latter, and has insisted that BEA staff do the same.

A passage from Confucius, which is visible in its frame
in the picture of Mr. Jaszi standing behind his desk at
BEA, is a favorite of his: “If concepts are not clear, words
do not fit; if words do not fit, the day’s work cannot be ac-
complished.” Two'of the trademarks of his directorship
can be seen as the tools he used to pursue the clarification
of concepts. First, he questioned—definitions, classifica-
tions, methodological assumptions, thoroughness of re-
search; little escaped. His questioning, and his staff’s prep-
aration for his questioning, improved the quality of BEA’s
work and, at least as importantly, set the tone for the
open, intellectual environment at BEA. He also respected
others’ questioning; he insisted that BEA’s estimates and
methodologies be accessible so that others could question
and that BEA staff be responsive to questions put to them.
Second, he insisted on precise writing. Word choice, punc-
tuation, and sentence and paragraph structure—for inter-
nal memos as well as for BEA publications—were all mat-
ters of concern. His name on the SURVEY’'S masthead has
not represented merely organizational hierarchy; he ac-
tively reviewed SURVEY articles in pursuit of cogency and
precision. For the future, it will be a worthy goal for the:
SurvEy, and for BEA, to maintain the standards he set.

The Editor-in-Chief .



the BUSINESS SITUATION

REVISED (45-day) estimates show
that real GNP increased at an annual
rate of 5 percent in the fourth quarter
of 1984.! Preliminary (15-day) esti-
mates, published a month ago, had
shown a 4-percent increase. Inflation,
as measured by the GNP fixed-
weighted price index, remained virtu-
ally unrevised at a 3%-percent
annual rate of increase (table 1).

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes in them are dif-
ferences between these rates. Quarter-to-quarter per-
cent changes are compounded to annual rates. Real,
or constant-dollar, estimates are expressed in 1972 dol-
lars.

The $3% billion upward revision in
real GNP can be traced to large, but
partly offsetting, revisions in some of
the major components. The upward
revisions were in net exports and
change in business inventories. Net
exports were revised up $5 billion,
mainly due to an upward revision in
merchandise exports and a downward
revision in merchandise imports. In-
ventory investment was revised up
$2% billion, largely due to upward re-
visions in manufacturing, wholesale
trade, and retail trade. The downward
revision of $2% billion in nonresiden-
tial fixed investment was in produc-
ers’ durable equipment, mainly com-

Table 1.—Revisions in Selected Component Series of the NIPA’s, Fourth Quarter of 1984

S ly adjusted at 1 Percent change
rates from preceding
quarter at annual
5d rates
15-day 45-day -
estimate | estimate Revision 15-day 45-day
estimate | estimate
Billions of current dollars
GNP ) 3,752.5 3,764.2 1.7 6.4 78
Personal ption expenditures 2,398.6 2,397.4 -12 6.5 6.2
Nonresidential fixed investment 4489 4459 -3.0 127 9.8
Residential investment 155.4 153.1 -23 1 -5
Change in b inventories 31.1 85.3 | 42
Net exports —64.3 —49.2 15.1
Government purch 782.7 781.7 —1.0 11.9 11.3
National i
Compensation of employ 2,226.2 2,227.5 1.3 6.4 6.7
Corgpraw profits with inventory valuation and capital consumption
Other 521.3 5195 18 9.0 75
Personal i 3,100.4 3,098.9 —-15 72 7.0
Billions of constant (1972)
dollars
GNP 1,661.1 1,664.8 3.7 3.9 49
Personal consumption expenditures 1,076.2 1,075.4 —.8 3.9 3.6
Nonresidential fixed investment 2151 2127 —24 111 6.3
Residential investment 59.8 59.3 -5 -1 -53
Change in b inventories 142 16.8 2.6
Net exports -152 —10.2 5.0
Government purchases 311.0 310.8 -2 6.6 63
Index numbers, 1972=100 *
GNP implicit price deflator 225.90 226.10 .20 2.4 2.8
GNP fixed-weighted price index 237.1 237.1 0 35 34
GNP chain price index. 34 34

1. Not at annual rates.

Nore.—For the fourth quarter of 1984, theffollgwing revisenil OIF_‘ additional major source data became available: Forppersonal
bor an i h e ] et ers’

consumption expenditures, revised retail sales for 1

tial fixed rs

 for nonr

shipments of equipment for November (revised) and December, construction put in place for November (revised) and December;
S!‘ ' her (res ! e

for residential investment, construction put in place for November (revised) an

; for ch in 1es,

values for manufacturing and trade for November (revised) and December; for net exports of goods and services, merchandise trade
for December; for government purchases of goods and services, Federal unified budget outlays for December, and State and local
construction put in place for November (revised) and December; for wages and salaries, revised employment, average hourly
earnings, and average weekly hours for N ber and D ber; for GNP prices, the Consumer Price Index and the Producer
Price Index for December, unit-value indexes for exports and imports for December, export and import price indexes for December,
and residential housing prices for the quarter.

puters. In personal consumption ex-
penditures (PCE), a downward revi-
sion in nondurables more than offset
upward revisions in services and du-
rables. In residential investment, the
downward revision was mainly in
multifamily structures. In govern-
ment, a downward revision in State
and local purchases (construction) a
little more than offset an upward re-
vision in Federal purchases (largely
defense).

Overall, the picture of the economy,
as described in the last month’s
“Business Situation,” did not alter
much. The fourth-quarter inc¢rease in
real GNP was accounted for by a
sharp increase in final sales that
more than offset a decline in business
inventory investment. Within final
sales, all major components increased
except residential construction. Net
exports accounted for one-half of the

increase in final sales, and PCE a
little more than one-fourth.

Comprehensive Revision of the P
National Income and Product Accounts

A comprehensive revision of the na-
tional income and product accounts is
underway. It will incorporate benchmark
data, such as the 1977 economic censuses;
improved adjustments for misreporting
of tax return information; and informa-
tion from a variety of other sources. All
series in the accounts will be revised
back to 1973, and some will be revised
for earlier years. Preliminary estimates
for 1977 appeared in the May 1984
SurvEy oF CURRENT Business and the
improved adjustments for misreporting
of tax return information were described
in the June 1984 Survey. The current
schedule calls for completing the revision
in December 1985.

The revision of the estimates for 1982-
84 that would customarily be published
this July will be combined with the De-
cember revision. However, selected na-
tional income and product account tables
with detailed annual estimates for 1984
(on an unrevised basis) will appear in the
L July 1985 SURVEY.

«w
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Selected National Income and Product Accounts Tables

| e ——

New estimates in this issue: Fourth quarter and annual 1984, revised. )
The abbreviations used in the tables are: CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
NIPA’s National income and product accounts
» Preliminary

r Revised

The NIPA estimates for 1929-76 are in The National Income and Product Accounts of the United States, 1929-76: Statistical Tables (Stock

No. 003-010-00101-1, price $10.00). Estimates for 1977~79 and corrections for earlier years are in the July 1982 SURVEY; estimates for 1980 and

corrections for earlier years are in the July 1983 SurvEy; estimates for 1981-83 and corrections for earlier years are in the July 1984 Survey.

Summary NIPA Series, 1952-83, are in the August 1984 SurvEy. These publications are available from the Superintendent of Documents and
Commerce Department District Offices; see addresses inside front cover.

L R

Table 1.1-1.2.—Gross National Product in Current and Constant Dollars

Billions of dollars Billions of 1972 dollars
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1983 | 1984 7 1983 1984 1983 | 1984 7 1983 1984
m v 1 i 111 wr } m v I 11 I v
Gross national product 3,304.8 | 3,664.2 | 3,346.6 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 | 3,764.2 | 1,534.7 | 1,639.9 | 1,550.2 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,664.8
Personal ption expenditures 2,155.9 | 2,342.0 | 2,181.4 | 2,230.2 | 2,276.5 | 2,332.7 | 2,361.4 | 2,397.4 | 1,009.2 | 1,062.4 | 1,015.6 | 1,032.4 | 1,044.1 | 1,064.2 | 1,065.9 | 1,075.4
Durable goods 2798 | 3185 | 2841 | 2998 | 3109 | 3207 | 217.2| 82538 | 1575( 1779 | 1596 | 1672 1737 1786) 177.0| 1824
Nondurable goods 801.7 | 856.8 | 811.7| 823.0| 841.3| 8583 | #614| 866.0| 3763 | 3935 | 3785 | 3832 | 387.1| 396.6 | 3955| 395.0
Services 1,074.4 | 1,166.7 | 1,085.7 | 1,107.5 | 1,124.4 | 1,153.7 | 1,182.8 | 1,206.1 | 475.4 | 491.0 | 477.6 | 482.0 | 483.4 | 4889 4935 | 4981
Gross private domestic investment ...............c..ccoownennicerunnns 471.6 | 637.0 | 4919 | 540.0 | 623.8| 627.0| 6628 6343 | 221.0, 289.6| 230.6 | 249.5| 285.5) 2839 3002 | 2888
Fixed investment 48511 579.1| 4962 5273 | 5500 5764 591.0| 599.0 | 224.6| 2648 | 2298 | 2422 2539 263.7| 260.6| 2720
Nonresidential 3529 | 4253 | 3539 3839 | 39881 420.8) 4357 | 4459 | 171.0| 2046 | 1726 | 1845 1933 2029 | 2095 | 2127
Structures. 1297 | 1505 1262 | 1366 14221 1500% 1514 | 1583 49.2 56.9 48.3 514 54.1 56.8 57.1 59.6
Producers’ durable equip t 2232 | 2748 | 22718 | 2473 | 256.7| 270.7 | 2842 | 287.7| 1218 1477 | 1243 | 1331 | 13927 146.0; 1524 153.1
Residential 1322 | 153.8 | 1423 | 1434 | 151.2| 1556 | 1553 | 153.1 53.7 60.2 57.2 57.8 60.6 60.8 60.1 59.3
Nonfarm structures 1276 | 14871 13771 1387 | 1464 | 1505 1501 1479 51.2 57.5 54.7 55.2 58.0 58.1 513 56.5
Farm structures 1.0 1.1 9 .9 9 10 12 1.0 4 4 4 4 4 4 5 4
Producers’ durable equipment.............cc.ccccoececunnuenennns 3.6 4.0 3.7 3.8 3.9 4.1 4.0 4.1 2.1 2.3 2.1 2.2 2.2 2.3 2.3 2.4
Change in business inventories —135 57.9 —4.3 129 73.8 50.6 71.8 35.3 ~3.6 24.8 9 7.2 31.6 203 30.6 16.8
Nonfarm -3.1 493 11.6 14.1 60.6 41.0 63.7 25.9 6 20.9 74 7.0 26.2 187 26.5 12.0
Farm -104 86| —159) -—14 132 3.5 8.1 94| -42 40| —-66 2 5.4 16 41 4.8
Net exports of goods and services —83| —625) —16.4 | 298| —51.5| —587 | —90.6 [ —49.2 126 | —14.2 119 2.0 —831 —114} —27.0| —102
Exports 3362 | 9648 | 3420 | 346.1 | 3589 | 3624 | 368.6| 869.4| 1895 | 1463 | 141.6| 141.0 | 1449 1447 | 1474 | 1482
Imports 344.4 | 42731 3584 | 3759 | 4104 | 4211 4593 | 4185] 1269 1605 | 1297 | 1391 1532 156.2| 1744 | 1584
Government purchases of goods and services 685.5 | 7477 | 689.8 | 6914 | 7044 | 7437 7610 | 7817 2919 3021 2920 288.8| 289.5| 3021 ) 3061 3108
Federal 269.7 | 2956 | 2692 | 2663 267.6| 2964 | 3020| 3163 1162 1225| 1156 | 113.0| 1122 1232| 1250 129.6
National def 200.5 | 221.4 | 2009 | 2072 | 2134 2208) 2203 2313 84.7 89.5 844 86.3 87.1 89.6 89.1 92.4
Nondef . 69.3 74.1 68.3 59.1 54.2 75.6 817 85.0 315 33.0 312 26.7 25.2 33.6 36.0 371
State and local 4158 | 4521 | 4206 | 4251 | 4368 | 4474 | 4589 | 4654 | 1757 1796 1764 | 1758 | 177.3| 1789 1811 1812

Table 1.3-1.4.—Gross National Product by Major Type of Product in Current and Constant Dollars

Gross national product 3,304.8 | 3,664.2 | 3,346.6 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 { 3,764.2 | 1,534.7 | 1,639.9 | 1,550.2 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,664.8
Final sales 3,318.3 | 3,606.3 | 3,350.9 | 8,419.0 | 3,479.5 | 3,594.1 | 3,622.8 | 3,728.9 | 1,638.3 | 1,615.1 { 1,549.3 | 1,565.4 | 1,579.3 | 1,618.5 | 1,614.6 | 1,648.0
Change in business inventories.................cccocouvveeueeereceer —135 579 —4.3 127 73.8 50.6 71.8 35.3 —~36 24.8 9 7.2 31.6 20.3 30.6 16.8
Goods. 1,355.7 | 1,542.9 | 1,373.2 | 1,423.9 | 1,498.0 | 1,544.8 | 1,549.2 | 1,579.6 688.6 7644 698.1 715.5 7449 7674 766.8 7718.7
Final sales 1,369.2 | 1,485.0 { 1,377.5 | 1,411.2 ) 1,424.2 | 1,494.2 | 14774 | 1,544.3 | 6922 | 7396 | 697.2| 7082 | 7183 | 747.1| 736.1( 7619
Change in business inventories ... —13.5 519 -—43 12.7 738 50.6 1.8 35.3 —~3.6 248 9 7.2 31.6 20.3 30.6 16.8
Durable goods 55563 | 655.7| 5769 | 6074 | 6323 6479 654.7 | 6878 | 2956 | 3414 | 3052 3186 331.1{ 339.5| 3402 8548
Final sales 557.5 1 6253 564.5| 5929 ) 5975) 6297 613.1 | 661.0| 2961 | 3282 | 2996, 311.9| 3164 | 3314 3224 | 3427
Change in business inventories............c.urreronrriinns —-2.1 304 12.5 14.5 34.9 18.2 417 26.8 -5 13.2 5.6 6.6 147 8.1 17.8 12.1
Nondurable goods 800.4 ) 8872 | 7962 | 8165 8657 | 896.9 8944 | 891871 3929 ) 4230 | 3929 | 3969 4138 4279 | 4265| 4239
Final sales 811.7| 859.7| 813.0| 8183 8268 | 864.6 8643 | 8833 | 3961 4114 | 3977 | 8963 3969 | 4157 | 4137| 4192
Change in business inventories............ooovrcesreerns —11.3 2715 | —-168 ;1 1.7 389 324 30.1 85 -3.2 117 | —438 6 16.9 12.2 12.8 4
Services 1,639.3 | 1,764.6 | 1,654.5 { 1,681.3 | 1,713.7 | 1,742.6 | 1,783.3 | 1,819.0 723.2 737.2 725.4 728.7 7314 732.9 739.0 745.7
Structures 309.8 ) 3566 | 319.0 | 3265 | 3416 | 357.2 362.1) 365.6 | 1229 | 1382 | 1266 1285} 134.6| 1385 | 1394 1404
Addenda:
Gross domestic purchases ! 3,318.1 | 3,726.7 1 3,363.0 | 3,461.5 | 3,604.8 | 3,703.4 | 3,785.2 | 3,813.4 | 1,522.1 | 1,654.2 | 1,588.8 | 1,570.7 | 1,619.2 | 1,650.2 | 1,672.2 | 1,675.0
Final sales to domestic purchasers!........cocoorervecvnrennnn 3,326.5 | 3,668.8 | 3,367.4 | 3,448.8 | 3,531.0 | 8,652.8 | 3,713.4 | 8,778.1 | 1,525.7 | 1,629.8 | 1,537.4 | 1,563.4 | 1,587.6 | 1,629.9 | 1,641.6 | 1,658.2

1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic purchasers equals final sales less exports plus imports.

Table 1.5-1.6.—Gross National Product by Sector in Current and Constant Dollars

Gross aational product 3,304.8 | 3,664.2 | 3,346.6 | 3,431.7 | 3,553.3 | 3,644.7 | 3,694.6 ) 3,764.2 | 1,534.7 | 1,639.9 | 1,550.2 | 1,572.7 | 1,610.9 | 1,638.8 | 1,645.2 | 1,664.8
Gross d tic product 3,256.5 | 3,619.4 | 3,295.2 | 3,384.1 | 3,505.7 | 3,602.6 | 3,650.1 | 3,719.1 | 1,512.1 { 1,619.8 | 1,526.2 | 1,550.7 | 1,589.2 | 1,619.8 | 1,625.3 | 1,644.8
Busi 2,790.8 1 3,120.6 | 2,826.2 | 2,906.8 | 3,017.2 | 3,106.8 | 3,148.5 | 3,209.9 { 1,307.8 | 1,414.0 | 1,321.9 | 1,345.7 | 1,384.0 | 1,414.1 { 1,419.5 | 1,438.3
Nonfarm 2,289 | 3,049.9 } 2,769.3 | 2,854.3 | 2,943.4 | 3,087.5 | 3,078.0 | 3,140.7 } 1,273.8 | 1,378.0 | 1,289.3 | 1,316.3 | 1,347.5 | 1,380.1 | 1,383.5 | 1,400.9
Nonfarm less housing 2,434.7 1 2,726.7 | 2,471.9 | 2,560.2 | 2,632.8 } 2,718.8 | 2,750.3 | 2,804.8 | 1,130.6 | 1,229.2 | 1,145.6 | 1,171.2 | 1,200.9 | 1,232.1 | 1,233.9 { 1,249.8
Housing 2042 | 3232 2974 | 3041 ( 3106 | 3187 3277 | 3359 143.2 1488 1 1438 ) 1451 146.5 | 148.0 [ 1496 1511
Farm .. . 61.5 78.9 61.7 571.3 71.6 783 83.5 82.1 33.8 39.7 34.8 31.6 35.6 38.1 41.8 432
Statistical discrepancy 5 —-82 —4.8 —48 22 -90{ —13.0| —13.0 2 ~3.7 —-23 -22 1.0 —4.1 -59 —5.8
Households and institutions 1165 { 1235 1173 ) 1186 | 1210 1231 123.8 | 126.0 47.3 47.9 473 47.5 47.6 47.9 47.7 482
Private households 7.8 8.1 7.8 79 79 8.0 8.1 83 3.3 3.4 33 33 3.4 34 34 35
Nonprofit institutions 108.7 115.4 1096 | 111.8) 113.1 115.1 115.7 117.8 440 44.4 4.0 442 442 44.5 44.3 44.8
Government 3492 | 3753 | 351.6| 3577 | 3674 | 3727 3777 3832 157.0 1580 [ 157.0 157.5| 1577 157.8| 1581 158.3
Federal 1078 | 1146 1081 1095 | 1138 ) 1144 | 114.7| 1153 51.3 51.9 514 51.7 51.8 51.9 52.0 52.0
State and local 2414 | 2607 ( 24361 2482 | 2536 2583 | 2630 2678 105.7 106.1 1056 | 1058 | 1058 1059 106.2 106.3
Rest of the world 483 4.8 51.5 47.7 47.6 421 4.5 45.1 22.5 20.1 24.0 219 21.6 19.0 19.9 20.0
Addendum: .
Gross domestic business product less housing 2,481.7 | 1,163.5
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Table 1.13.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business
in Current and Constant Dollars

Billions of dollars

Seasonally adjusted at annual rates

Billions of dollars

Seasonally adjusted at annual rates

1983 | 1984 1983 1984 1983 | 1984 7 1983 1984
m | w 1 i m | v m | v I i m oIV
Gross domestic
product of cor- Net domestic product.............. 1,699.7| 1,9225( 1,736.6 | 1,791.8} 1,858.6 | 1,917.6 | 1,936.0 |...........
porate business.....| 2,037.0 | 2,2774 2,076.6 | 2,135.0 | 2,207.4 | 2,271.3 | 2,2924 | ............. Indirect business tax and
Capital consumption allow- nontax liability plus
ances with CCAdj ....c.c.cco..... 231.2¢ 2463 2334| 2364| 2399 2441 2481| 2529 business transfer pay-
ments less subsidies.......| 196.7| 214.6| 2004 203.7| 207.3| 2134( 2169 2209
Net domestic product.............. 1,805.8 | 2,031.2| 1,843.2] 1,898.6 1,967.5 | 2,027.2| 2,044.3 |............. Domestic income | 1,503.0 | 1,707.8| 1,536.2| 1,588.0 | 1,651.2| 1,704.2 1,719.1|. ...
Indirect business tax and Compensation of e
nontax liability plus ployees............. ] 1,268.111,392.7| 1,277.8| 1,310.8 | 1,354.0| 1,384.5| 1,405.2 1,427.2
business transfer pay- . Wages and salaries.....| 1,044.3| 1,143.0| 1,051.5| 1,084.8 | 1,111.3 [ 1,137.1| 1,153.0| 1,170.5
ments less subsidies. 206.2) 224.8] 210.0| 2134] 217.2| 2235! 227.2| 2313 Supplements to
wages and salaries..| 2188 249.7| 2264 226.0( 2427| 2474/ 2521, 2567
Domestic income................... 1,599.6 | 1,806.4 | 1,633.3 | 1,685.2 | 1,750.3 { 1,808.7 | 1,817.1 [ccvererenee Corporate profits with .
Compensation of em- IVA and CCAdj ............ 171.0} 2353] 188.0| 2058| 223.0| 240.8% 231.6|.......
ployees 1,357.11 1,494.7| 1,372.8| 1,407.2| 1,453.2) 1,485.6 | 1,508.3 | 1,531.9
Wages and salaries.......| 1,121.2| 1,225.7 | 1,129.0} 1,163.5| 1,192.0| 1,219.0 | 1,236.5 | 1,255.3 Profits before tax......... 1488 1858 1704| 171.5| 1889 1959
Supplements Profits tax liability .. 58.0 714 67.0 66.7 74.5 71.2
wages and salaries..| 236.0 269.0| 243.8( 2437 261.2( 266.6| 271.7( 276.6 Profits after tax........ 90.8] 114.4| 1034 1048| 1145 1186
Corporate profits with Dividends, 62.8 69.9 63.2 63.9 65.9 70.3
IVA and CCAdj ............ 200.4] 2629 217.5| 2344 2517 269.8| 2585|.......... Undistributed
profits. 28.0 44.5 40.2 40.9 485 48.3
Profits before tax......... 178410 21321 199.9( 200.0| 2176 224.8( 2004(......| = IVA.. -11.2} -59] 193 -92]| -135| -73
Profits tax liability .. 75.8 90.0 847 84.5 92.7 95.8 CCAdj . 334 55.4 36.9 43.6 415 52.2
Profits after tax 10267 123.2| 1152} 1155| 1249| 1289 Net interest.. 69.0 79.8 70.4 71.3 74.2 78.9
Dividends 63.0 70.5 63.3 64.2 66.3 70.9
Undistributed Billions of 1972 dollars
profits 52.7 519 51.3 58.6 58.1
IVA. —-59| -193| -92| -135] -73
CCAdj 55.6 36.9 43.6 47.6 52.3 Gross domestic prod-
Net interest.. 488 43.0 43.6 454 483 uct of nonfinancial
Gross domestic corporate business..| 896.4| 977.6| 9124 931.1| 9569| 979.5! 980.0]...
product of finan-
cial corporate Capital consumptlon allow-
business.................. 1193} 123.7( 1200} 120.8| 123.3| 1243, 1235|. ances with CCAdj . .| 1000 104.0| 100.7| 101.5| 1024{ 108.4| 1045| 1058
Gross domestic Net domestic product.............. 7964 873.6| 811.7| 829.6) 8546| 8761 BI55|.....
product of nonfi- Indirect business tax and .
nancial  corpo- nontax liability plus
rate business......... 1,917.7 | 2,153.7| 1,956.6 | 2,014.2 ) 2,084.2 | 2,146.9| 2,168.9 |............. business transfer pay-
Capital consumption allow- ments less subsidies......... 97.81 1012 98.5] 1000/ 100.7! 101.2] 10L1) 1019
ances with CCAdj ........c....... 218.0| 231.2| 220.0| 2225{ 225.6( 229.3F 2329} 237.2 Domestic income 698.6| 7T724| 71327 729.6( 753.9| 7749} T744l......
Table 1.11.—National Income by Type of Income
National income......... 2,616.7| 2,961.9 | 2,684.4 | 2,766.5 | 2,873.5| 2,944.8| 2,984.9 ..o Table 1.7.—Relation of Gross National Product, Net National Product,
; National Income, and Personal Income
Compensation of employ-
.| 1,984.9| 2,173.0| 2,000.7 | 2,055.4 | 2,113.4| 2,159.2| 2,191.9 | 2,227.5
.| 1,658.8 | 1,804.0 | 1,670.8 | 1,715.4 | 1,755.9 | 1,793.3 | 1,819.1 | 1,847.5 Billions of dollars
e o gov- 3277 349.8( 330.6| 3350| 8429( 347.5( 3520| 356.9 ’
ernment enterprises ... B . 3 . 2 K . 2 adi
B —— 1,3311| 1,454.1 | 1,3403| 1,380.4 | 1,4130| 11445:8) 1,467.1 | 1,4906 Seasonally adjusted at annual rates
upplements ' to wages . r
ANnd SIATIES oo 3262 369.0| 3299| 3400| 3574 3659| 3728{ 3800 1983 ) 1984 1983 1984 :
Employer  contribu- 1 v 1 n m v
tions for social in-
surance .. 153.1( 173.5| 15389 1567.9| 169.4| 1724| 174.7( 1775
Other labo; 1731 1955 1759| 1821| 188.1| 1935| 198.1( 2025 Gross national product.......... 3,304.8 | 3,664.2 | 3,346.6 | 3,431.7 | 3,553.3 | 3,644.7  3,694.6 | 3,764.2
Proprietors’ income with Less:
. 121.7) 1542 123.3( 131.9( 154.9| 149.8| 153.7 158.3 Capital consumption al-
13.8 28.0 11.2 173 32.5 23.4 213 28.6 lowances with CCAdj..] 3771 4032( 3828 3864| 391.8| 4000 4069 4142
Capital consumptlon al-
22.1 36.2 19.6 25.7 40.7 317 35.5 36.8 lowances... . 367.2| 417.3] 8757| 387.8| 3986| 4103| 4231} 4371
-84 -82| -84 -83| -83| -83| -—82f -82 Less: OCAdJ -99 141 -1l 14 6.8 103} 163 22.9
107.9| 1262 1121} 114.6] 1225| 1263| 1264 129.7 -
100.4| 1145( 103.8| 1055| 1124| 1150 1138 116.8 Equals: Net national prod- :
-8 —.4 -13 -1 -12 ~4 -.8 uct 2,927.7 | 3,261.0 | 2,963.9 | 3,045.4) 3,161.5 | 3,244.7 3,287.7 | 3,350.0
83 12.2 9.5 9.7 11.2 11.8 12. 5 13.2
58
Rental income of persons Indirect business tax and
with CCAdj ........ccreevnrvrnnnnnnn 58.3 62.5 56.2 60.4 61.0 62.0 63.0 63.9 nontax liability.........c..... 28041 304.0( 2847 290.1| 2955, 301.3| 306.6| 3125
Rental income of per- Business  transfer pay-
sons . 96.6 99.1 99.9| 1025] 104.2] 105.1 15.6 173 15.8 16.2 16.7 171 175 18.0
CCAdj. —~40.3) —387) —388| —406] —41.2f —41.2 Statistical discrepancy ........ 5| —-82| -—48| -48 22 ~90( —13.0 ...
Plus: Subsidies less current
Corporate profits with IVA surplus of government
and CCAdj.......ovevcrnennnns 2252 2871 245.0; 260.0| 2774, 2911 2828|........ eNLEYPriSes......ccorvrirnveinrveuians 15.6 140 16.2 22.6 26.4 9.6 8.4 11.8
A 2315 2081 2163 229.8) 238.7| 224.5/. Equals: National income....... 2,646.7 | 2,961.9 | 2,684.4 | 2,766.5 | 2,873.5 | 2,944.8 | 2,984.9 [.............
Proflts before tax Jo2032) 2375 2274 2255| 2433 246.0( 2248
Profits tax hablhty 75.8 90.0 84.7 84.5 92.7 95.8 83.1 Less:
Profits after tax 12741 147.5( 1426 141.1; 150.6( 1502} 141.7/.. Corporate proﬁt.s with
72.9 80.5 73.3 754 7.9 9.9 81.3 IVA and CCAdj | 2252| 2871 2450 260.0| 2774 291.1 2828]|..
Undistributed Net interest... 256.6| 2851 259.2| 2589( 266.8| 282.8{ 2935
67.0 69.3 65.6 72.9 70.2 60.3 .. Contributions
-59[ ~193| -92; -1385| -73 —. . INSUrance............ccooccoeuennen 2727 306.0| 2743) 281.0| 298.9| 3042] 3081
55.6 36.9 43.6 47.6 52.3 58.3 64.3 Wage accruals less dis-
bursements........coooeurcinncn —.4 0 —4 0 2 2 —.4 2
Net interest.......c.ccoecvvicueceninnnn 256.6| 285.1| 259.2| 258.9| 266.8| 282.8) 293.5| 297.3 Plus:
Government transfer pay-
Addenda: ments {0 persons............ 389.3| 399.4| 388.1| 3925| 3947| 39811 401.0| 4038
Corporate profits after Personal interest income...] 376.3| 4348| 382.3| 388.2| 4039 4256 449.3| 460.1
tax with IVA and Personal dividend income.| 70.3 9 70.7 72.8 75.0 7.2 785 80.2
CCAdj W 1494 1972 16027 175.5| 184.7( 195.2| 1998 (.. Business transfer pay-
Dividends.. 72.9 80.5 73.3 754 7.7 79.9 81.3 83.0 [1175 U T 15.6 173 158 16.2 167 171 175 18.0
Undistributed profits . )
with IVA and CCAd;....... 76.5) 116.7 86.9| 100.0; 1070 1153| 1184[l........ Equals: Personal income....... 2,744.2 | 3,012.8 | 2,763.3 | 2,836.5 | 2,920.5 | 2,984.6 | 3,047.3 | 3,098.9
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Table 2.1.—Personal Income and Its Disposition

Billions. of dollars

Seasonally adjusted at annual rates

1983 | 1984 7 1983 1984
1 v 1 )i g wvr
Personal income.... 42,7442 3,012.812,763.3 | 2,836.5 | 2,920.5 | 2,984.6 | 3,047.3 | 3,098.9
Wage and salary disburse-
ments 1,659.21 1,803.91,671.31,715.4 |1,755.711,793.1 |1,819.5| 1,847.3
Commodity-producing
b3, T TS 1= O 519.3{ 569.3| 523.5( 539.0{ 5559| 567.0( 573.3| 581.0
M turing 395.2( 4339 399.1( 411.9] 4246 4322 4364 4425
Distributive industries. 3986 4320 399.7( 413.2| 419.21 4295| 436.4| 4428
Service industries 3 4528 417.0| 428.2| 4379 4493| 4573 4668
Government and govern-
ment enterprises................. 328.2| 349.8| 331.0| 335.0| 3428| 347.3| 3624 3567
Other labor income.................. 173.1 195.5| 1759 1821 1881 1935} 1981 202.5
Proprietors’ income with IVA
and CCAdj..........covcunnnn] 1217 154.2| 123.3| 1319 154.9| 149.8] 153.7 158.3
Farm 13.8 280| 112 17.3] 325| 234| 273 28.6
Nonfarm .......ccoeiniiinnnnnnns 107.9 126.21 112.1] 1146 1225| 1263| 1264 129.7
Rental income of persons
with CCAdj .........cccoonrevnvcnnn 58.3 625| 562 604| 61.0| 620 63.0 63.9
Personal dividend income......... 703 7.0 0.9 728 750 772} 1785 80.2
Personal interest income .. 434.8( 382.3| 388.2( 403.9| 425.6) 4493 460.1
T payment: 416.7( 4039 4088 411.3| 4152) 418.6) 421.8
Old-age, survivors, disabil-
ity, and health insurance
benefit. 2216| 2373 2224| 227.7( 232.1| 2352 2382| 2435
Government unemployment
insurance benefits.. J 261 159 228 202| 167 158 152 16.0
Veterans benefits | 166 16.5 16.6 16.5| 164| 166{ 167 16.4
Government employees re-
tirement benefits ] 595 622 604| 613 624 631| 639 59.2
Other transfer payments......|] 810 849 8.7 831| 837| 845 846 86.7
Aid to famlhes with de-
dent children 14.2 147 14.3 14.3 149 1491 146 14.6
OhET oo 66.8 70.1 674 688| 688| 69.6| 700 2.1
Less: Personal contribu-
tions for social insurance | 119.6] 132.5] 120.4| 123.2| 129.6| 131.8| 1334 1352
Less: Personal tax and
nontax payments................... 404.2{ 435.2( 395.8| 407.9| 418.3| 430.3] 440.9| 4511
Equals: Disposable personal
i 2,340.1 | 2,577.72,367.42,428.6 12,502.2 | 2,554.3 ( 2,606.4 | 2,647.8
Less: Personal outlays... 12,222.0}1 2,420.8 {2,248.4 |2,300.0 | 2,349.6 1 2,409.5 [ 2,442.3 | 2,482.0
Personal consumption
penditures...........ccoceverurennns 2,155.9| 2,342,012,181.412,230.2|2,276.5|2,332.7(2,361.4| 2,397.4
Interest paid by consumers
£0 business........c.oevverrinrninnns 65.1 77| 659( 687 719 757 798 83.4
Personal transfer payments
to foreigners (net) ................ 1.0 11 1.1 12 12 1.0 11 1.2
Equals: Personal saving............. 118.1 156.8| 119.0( 128.7| 152.5| 144.8] 164.1 165.8
Addenda:
Disposable personal
income:
Total, billions of 1972 dol-
E: ) = RSO 1,095.4| 1,169.3{1,102.2(1,124.311,147.6,1,1656.3|1,176.5| 1,187.7
Per capita:
Current dollars. 9,977 10,891 10,082 10,318 | 10,608 | 10,806 11,000 11,147
1972 dollars ... 4,6701 4,940 4,694 4,776 | 4,865i 4,930 4,965] 5,000
Population (millions).. 2345 286.7| 234.8( 2354 2359 2364 237.0 237.5
Personal saving as percent-
age of disposable person-
al income............cocneienl 5.0 6.1 5.0 5.3 6.1 5.7 6.3 6.3

Table 7.7.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar
Gross Domestic Product of Nonfinancial Corporate Business

Dollars

1983

1984 -

Seasonally adjusted

February 1985

Table 2.2-2.3.—Personal Consumption Expenditures by Major Type of
Product in Current and Constant Dollars

Billions of dollars

1983 1984

m | v 1 I

Current-dollar cost and profit per
unit of constant-dollar gross do-

mestic product !

gaplml consumption allowances with CCAdj...

et d tic prod

Indirect business tax and nontax liability
plus busmess transfer payments less

Domestic income

tion of employ

Corporabe profits with
IVA and CCAdj ...
Profits tax liability.

Profits after tax w1th IVA and CCAdj.

Net interest

S Ny adj d at 1 rates
1983 | 1984 - 1983 1984
m v 1 11 I vr
Personal  consump-
tion expenditures..... 2,155.9| 2,342.0 | 2,181.4| 2,230.2| 2,276.5| 2,332.7 | 2,361.4| 2,3974
Durable goods..............ccovnrvnrr 279.8| 3185| 2841| 299.8| 3109 3207] 317.2| 3253
Motor vehicles and parts .| 129.3| 149.6{ 1320| 1417 1477 1523 1486 1498
Furniture and household
quip t 1041 1170] 1052] 109.8) 113.0| 116.6) 1168} 1217
Other.. 46.4 519 46.9 48.2 50.3 51.7 51.9 53.8
Nondurable goods.................... 8017 856.8{ 811.7| 823.0| 841.3| 858.3| 861.4| 866.0
Food 416.5| 4485( 4205| 4251| 4339| 442.1| 4486 4494
Clothmg and shoes 1270 1402 1268 1325{ 136.1| 1422( 139.3| 1432
line and oil 90.0 914 921 91.7 92.0 92.8 90.0 90.9
Other nondurable goods..... 168.2] 181.6{ 1722 1736| 179.3| 181.2% 1836{ 1825
Fuel oil and coal 21.0 21.2 224 22.1 22.5 216 21.1 19.6
Other 147.2] 1604 1498 151.5| 1567 159.7| 1625 1629
ST 37 1 T 1,074.4| 1,166.7 | 1,085.7 | 1,107.5 | 1,124.4| 1,153.7{ 1,182.8 1,206.1
Housing 363.3| 397.9| 3668 374.7| 3824| 3924 4033| 4134
Household operation 153.8| 164.7| 155.7| 157.5| 158.8| 163.3| 167.6| 169.1
Electricity and gas 81.3 86.4 83.6 840 82.6 86.1 88.4 885 !
her ............ 725 78.3 2.1 735 76.2 77.2 79.2 80.6
Transportation 72. 78. 73.9 74.8 76.1 7.6 78.5 80.7
Other 4848 | 5260| 489.3) 500.5| 507.1) 5204 533.4| 5430
Billions of 1972 dollars
Personal consump-
tion expenditures..... 1,009.2 | 1,062.4 | 1,015.6 ) 1,032.4| 1,044.1 | 1,064.2| 1,065.9 | 1,075.4
Durable goods.............cccccenunn, 157.5| 1779 159.6| 167.2] 173.7| 178.6| 177.0f 1824
Motor vehicles and parts ... 66.6 157 68.0 122 75.2 7.2 74.8 5.5
Furniture and household
equip 65.9 748 66.5 69.3 7 741 74.8 785
Other .......covveevvcrreveninsiienns 25.0 215 25.0 25.8 26.7 274 274 284
Nondurable goods................... 376.3| 3935| 3785( 383.2| 387.1| 396.6] 395.5| 395.0
Food 188.9| 1934 1909| 1912 189.7| 1936| 1956| 1946
Clothing and shoes 88.5 96.5 81.6 914 9.2 99.1 95.9 96.9
Gasoline and oil .... . 26.1 26.9 26.1 26.3 21.0 21.1 26.9 26.8
Other nondurable goods..... 729 76.7 739 74.3 76.1 76.9 1.1 76.7°
Fuel oil and coal .. 4.0 3.9 4.2 4.2 4.1 3.9 3.9 3.7
her 68.9 72.8 69.7 70.2 72.0 73.0 78.1 73.0
Services ... 475.4| 491.0| 477.6| 4820 483.4| 488.9| 493.5| 4981
Housing 1713 1777 1719 1734| 175.1] 176.8( 1785 1803
Household operation ... 64.1 65.0 64.6 64.6 64.0 65.1 65. 65.6
Electricity and gas 24.9 25.2 257 25.3 24.8 25.6 25.2 25.4
........... 39.1 39.7 38.9 39.3 39.2 395 39.9 40.2
317 32.7 31.7 32.2 324 32.7 32.6 33.0
208.3| 2156 209.4) 2118 2119] 2143| 217.2| 2191
Table 5.1.—Gross Saving and Investment
Billions of dollars
Seasonally adjusted at annual rates
1983 | 1984 " 1983 1984
jiis v 1 i} I wvr
Gross saving ................ 43720 554.3| 455.2| 485.7| 5439| 551.0| 5564 ...
Gross private saving. 571.7| 676.7| 588.6| 615.0| 651.3| 660.2| 689.4)......
Personal saving... .. X 1568 119.0) 128.7| 1525| 144.8| 1641| 1658
Undistributed corporate
proﬁts with IVA and
. 1167 86.9) 1000} 107.0! 1153| 1184}.
Undlstnbuted profits.. 67.0 69.3 65.6 729 70.2 60.3|..
-591 —19.3{ -9.2| —135( =73 -2
CCAdJ 55.6 36.9 43.6 476 523 583
Capltal consumptlon al-
CCAdj:
246.3| 2334 2364 239.9| 244.1| 2481| 2529
157.0| 1494 1500 151.8| 156.0] 1588 161.3
Wage accruals .
bur t 0 0 0 (1] 0 0 0
Government surplus or
deficit (—), NIPA’s. X —133.5| —129.3| ~107.4 | —109.2 | —133.01.
Federal........... : .2| —180.9 | —180.5] —161.3 | —163.7 | —180.6 |.
State and local . 4.1 52.8 474 51.2 53.9 545 476
Capital grants received by
the United States (net)....... ] L] 0 [] 0 0 0 0
Gross investment.......... 437.7] 546.1) 450.3| 480.9] 546.1] 542.0| 543.4] 5528
Gross private domestic in-
637.0 4919 540.0| 6238| 627.0| 6628| 6343
Net foreign investment . —90.9| —415( —59.1| —77.7| —850| —-1194| —815
Statistical discrepan-
. 5| —82( —48{ -—48 227 —9.0] —13.0
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Table 3.2.—Federal Government Receipts and Expenditures’ Table 7.1.—Implicit Price Deflators for Gross National Product
Billions of dollars Index numbers, 1972=100
Seasonally adjusted at annual rates Seasonally adjusted
1983 | 1984 1983 1984 1983 |19847] 1983 1984
m | w 1 I m | - m | v |1 | n |m|Wr
Receipts.........cccooereenenn. 641.1| 704.7| 640.2] 655.0 6864 7043| 706.2(...... Gross national product.............. 215.34 | 223.44 | 215.89 | 218.21 | 220.58 | 222.40 | 224.57 | 226.10
Personal tax and nontax Personal consumption
receipts.... . 314.8| 2846] 2933 301.6; 310.7( 319.7| 3274 expend]tures . X . X .0 (218.0 [219.2 )221.5 |222.9
Income taxes. 308.3| 277.8| 287.2| 2945 3038| 314.0| 320.7 Durable .
Estate and gift taxes.. 5.9 59 6.3 5.5 6.4 6.2 5.0 6.0 Nondura%le goods
Nontaxes . 5 q 5 6 6 6 a a Services
Corporate profits tax accru-
als 59.8 70.9 66.7 66.5 13.0 75.6 Gross private domestic
Indirect business tax and ANVESEINENL . ...oo.onoreneresveercereereesressessbereesesssees borsesscressehesnenesvanschorsosessenrebessesmanssasbarersserssssbaresesenseas] aracesenses
nontax accruals 5244 555| 5403 545| b541( 559 Fixed in ent 216.0 (2187 (2160 {217.7 |216.6 (2186 [219.2 |220.2
Excise taxes .. . 36.1 35.8 37.0 37.0 36.0 36.1 Nonresidential 2064 2079 (2051 ]208.1 |206.3 (207.4 |208.0 |209.6
Cust. duties 9.1 11.9 9.7 10.0 109 12.1 SErUCEUTES ....c..eoveerenraeeserrerncreianns 2637 12644 [261.4 |2659 |262.6 |264.1 |265.2 |265.5
Nontaxes 71 78 7.3 7.5 71 79 Producers’ durable equipment .| 183.3 |186.1 183.2 |1858 |184.4 |1854 |186.5 |187.9
Contributions for social Residential 255.5 2487 |248.3 [249.4 |255.9 |258.6 {258.3
insSUrance ........c.coeerveneee 2337 2634 2349 240.7| 2576 2620 Nonfarm structures . 2
Farm structures . . . 3 . X § . .
Expenditures................. 818.7! 879.9| 8211 8355 847.6| 868.0 Producers’ durable equipment .|172.6 [173.3 |1727 |1747 (1741 (1736 {172.3 |173.0
Change in business inventories ......|......fboeidoccdoninabn o
Purchases of goods and
i A 2956 269.2) 2663| 267.6| 2964 302.0| 3163 Net exports of goods and
National defense.. . 2214 20091 207.2| 2134| 220.8; 220.3| 2313 SCIVICES voeoeoeeereesecresessesreeoresesessenesseafreesseasseshosissssssssnhistsssesesss frereserens fesesermseoesbocsscsmsensifiessnsrranns | csrnsvens
Nondef : 7411 683, 591\ 542/ 756| 817 850 Exports 2410 |249.3 (2415 (2454 |247.7 1250.4 [250.1 |249.2
Transfer payments.. . 3523 34347 350.1| 347.7| 350.1| 353.8| 357.8 Imports 2715 |266.2 |276.3 [270.3 [267.9 {269.6 [263.3 |264.2
To persons..... . 34451 337.1( 340.0| 3411| 343.7( 346.2| 3472
To foreigners. . 70 78 6.4 10.1 6.6 64 79 10.6 Government purchases of
Grants-in-aid to State and g00ods and Services ..., 2349 (2475 [236.2 (2394 (243.3 (2462 ;248.6 [2515
local governments 86.3 93.2 86.7 86.5 90.6 93.2 92.1 97.0 Federal 232.1 1241.3 (2328 (235.6 (238.5 |240.6 12415 '244.1
Net interest paid . 9421 1167 97.3] 102.0] 1076| 1109 1220| 1263 National defense ...........ccooc.vevrenneed 236.6 (247.3 [237.9 (240.0 {2451 1246.4 12474 |250.2
Interest paid . 119.5] 1436} 1231 1275 1336 138.0| 149.0( 1539 Nondefense .
To persons and busi- State and local .
ness ............ .f 101.8{ 1241} 1054 109.5] 1152| 119.2| 1289| 1833
To foreigners. 17.9 19.5 179 181 184 189 20.0 20.6
Less: Interest recei 25.3 26.9 25.8 25.6 26.0 272 27.0 275

Subsidies less current sur-
plus of government
enterprises.........cooecucene. 23.4 22.1 24.1 30.6 34.4 179 16.5 19.9

Subsidi 217 214 19.7 30.0 3317 16.4 15.8 19.7

Less: Current surplus of

government enterprises..] ~—1.7 -T] —44 -5 -7 -13 -1 -3
Less: woge accruals less| | _4l o 2 ol _4 P Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product,
1972 Weights

Surplus or deficit
(~), NIPA's.............. —178.6 | —175.2 | —186.9 | —180.5{ —161.3 | —163.7 | —180.6 |.............

Index numbers, 1972=100
.| —284( -—84| -256 —228) —87| -7.7| -73| -10.0
] —150.2{ —166.8| —155.3 | —157.7{ —152.5| —156.0 | —~173.3 [..c.rercn.e Seasonally adjusted

Social insurance funds,
Other

1983 | 1984 1983 1984
il 14% I n I wvr

Table 3.3.—State and Local Government Receipts and Expenditures

Receipts.............c.u..... 47821 523.7| 486.1) 495.0| 509.6| 5206 524.6/.... Gross national product............... 223.8 (233.2 [225.5 |227.6 (2304 |232.8 (2351 (237.1

Personal consumption

1203 1113 1146| 11697 119.6 121.2| 128.7 expenditures 2224 (2311 (223.6 |225.5 |228.2 [230.0 |232.2 (2344
. . 64.5 60.4 62.2 63.0 64.5 64.6 65.7 Durable goods 185.0 11889 |1855 |187.4 |187.7 11888 1189.1 [189.9
Nontaxes. 408 458 414 427 439 452 46.5 478 Nondurable g X
Other ... 9.5 10.0 95 9.6 9.8 9.9 10.2 103 Services
CorPorate profits tax accru-
als 16.0 19.1 180 18.0 19.7 20.2 17.8 [ Gross private domestic
Indirect business tax and investment
nontaxaccruals . . 2485 23077| 23567 2414 2454| 2505| 256.6 Fized investment
Sales taxes..... 11941 109.21 1122{ 116.2| 1183| 1202( 123.0 Nonresidential .
Property taxes.. 98.3 92.1 93.6 95.2 96.9 99.4| 101.9 Structures . R X X . 2 X . R
Other . 30.7 29.4 29.7 30.0 30.2 30.9 31.7 Producers durable equipment ..}219.3 |223.1 (2200 (2207 (221.8 [222.8 |224.5 (2255
Contributions for social in- ial 2423 (251.5 (2487 |248.4 |2494 (2564 (259.0 |258.9
SUTANCE.....ovsvireienasersenssionesenos 39.0 42.6 39.4 40.3 41.3 42.1 43.0 43.8 Change in busmess 30073 1707 S TSISTHURURONY NOPURUURTOUN NGTRUPRUO SUUTURTDPUIN VEDOUGTIOTIRN SEUOOPORTONN DORRVRTORPINt RTOTROIORIN DUVPRTOIN
Federal grants-in-aid............... 86.3 93.2 86.7 86.5 90.6 93.2 92.1 97.0 Net exports of goods and
SEEVICES wooovvvneireniecrererneenerassresersrensfhassersnsssos bosesssssisnafossssessaressbasssassersae passesssssrersssiessssnseresssorsaa] voverareras
Expenditures................. 434.1 470.8| 438.7| 443.8| 455.7| 466.1| 477.0| 4846 Export: 248.0 1250.5 |249.0 |252.7 |254.4 |257.2 |256.3 [255.2
Imports 299.9 (299.3 |299.4 |298.7 |300.3 [302.1 j299.3 |297.1
Purchases of goods and
SEFVICES....cvrrreresorisornrorerene 4158 | 452.1| 4206 4251 436.8| 4474 4589| 4654 Government purchases of
Compensatlon of employ- goods and services .............cccooeune.. 236.5 |249.2 1237.8 |240.7 |245.0 |248.2 (250.6 |[252.9
ees .. 260.7| 243.6( 2482| 253.6| 2583 263.0| 2678 Federal 236.7 (246.5 12372 |239.9 |244.1 (2464 (2473 |248.0
- 1914| 1770 176.9 183.2| 189.1 195.9| 1976 National defense.........cooccocuevevcunnene 2423 (252.6 12425 |246.1 |250.2 |252.9 (2534 (253.9
Transfer payments to per~ Nondefi 2223 (230.8 1223.7 |224.0 |228.5 |230.0 {231.6 (2329

53.6 54.4 54.8 56.6 State and 10cal .......ccc.cccvcrccrvecenenend 2364 (251.0 {2382 |241.2 (2455 (2494 (2528 (256.1
—24.0| —-249| —259| —-264

359 37.5 39.0 40.6 Addenda:
Gross domestic purchases! .

Net mterest paid .
Interest paxd

Less: Interest received 54.3 63.5 55.3 57.6 59.9 62.4 64.9 66.9 Final sales.
Final sales
Less: Dividends received 26 28 2.6 2.6 2.7 27 2.8 2.9 ers?
Subsidies less current su
plus of government Personal consumption expendi-
enterprises. . ~81| -~79| -79| -80| -80} -81| -82 tures, food........cooecrmvererneriiininieins 221.8 (230.9 (2215 [223.9 1230.5 [229.5 (230.9 |232.6
Subsidies 6 b b 6 6 6 6 Personal consumption expendi-
BUTES, ENETZY ..ovvvcrrecrerrnenansnerenereinne 365.0 (368.2 |370.3 1368.6 |366.7 1369.1 |367.9 1369.0
Less: Current surplus of Other personal consumption ex-
government enterprises.. 8.3 817 8.4 85 8.6 8.6 8.7 8.8 penditure 2094 12185 (210.7 (2128 [214.8 |217.3 |220.1 |222.5
Less: Wage accruals less Gross domestic product ............ceeue.. 224.3 |233.7 |225.7 |227.8 |230.6 |233.0 |235.3 1237.3
disbur 0 0 0 0 0 0 0 ¢ Busi 223.5 (232.0 (2250 (2269 |229.3 |231.6 [233.9 (2359
Nonfarm 222 X S PO RUURUOUIUORY NSURPURVEPA SAUUUORIO: BUGTUURIOTEY NUSUPRYSII PO
Surplus or deficit
(=), NIPA’s............... 44.1 52.8 474 51.2 53.9 54.5 - Y O
Social insurance funds 375| 426| 380| 391| 405( 419| 433| 445  Table71-7.2:
Other 6.6 10.3 95 12.0 13.4 12.6 4.3, 1. Gross domestic purchases equals GNP less exports plus imports; final sales to domestic pur-

chasers equals final sales less exports plus imports.
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Table 8.1.—Percent Change From Preceding Period in Gross National Product in Current and Constant Dollars, Implicit Price Deflators, and
Price Indexes

Percent Percent at annual rates Percent Percent at annual rates
Seasonally adjusted Seasonally adjusted
1983 1984 * 1983 1984 1983 | 1984 " 1983 19847
m | w1 n m | v’ m | v | I i m | v
Gross national product:
Current dollars 771 109! 10.1{ 106} 149| 10.7 5.6 7.8 Government purchases of goods
1972 dollars..... 3.7 69 6.8 59! 101 7.1 1.6 49 and services:
Implicit price d . 38| 38| 31| 44| 44| 33 39| 28 Current dollars 54/ 91f 45| 9| 78| 243 96 | 113
Chain price index ..... 4.3 4.0 44 4.1 4.9 4.1 3.9 34 1972 dollars..... -3 35 —51 —43 1.0 186 54 6.3
Fixed-weighted price index 42| 42y 47| 389 50| 43 40 34 Implicit price deflator.. 57| 54| 51| 65 67 48 4.0 47
. . Chain price deflator ..... 54 5.5 53 5.2 78 5.2 il.l 3.5
Petrusga}l consumption expendi- Fixed-weighted price index 48| 54| 53| 49| 173 5.4 3.9 3.7
Current dollars 8.6 8.6 76 9.2 8.6) 102 5.0 6.2 Federal:
1972 dollars.... 48| 53) 38 68| 46) 79 T 36 Carrent dollars 42] 96| —20| —43{ 20} 505 | 78 | 203
Implicit price deflator.. 37 3.2 3.7 2.3 3.8 2.2 43 2.6 1972 dollars —6 54| —-53| —87| —28| 452 6.2 153
Chain price index ..... 4.1 3.9 3.7 3.6 47 3.3 3.9 3.7 1 iei s 48 3.9 3.5 4.8 5.0 39 1.5 43
Fixed-wei : mplicit price deflator
ixed-weighted price index 40 3.9 3.9 34 4.9 3.1 4.0 3.8 Chain price index 42 43 3.8 46 8.0 3.7 16 10
Durable goods: Fixed-weighted price index.......... 35 4.1 42 4.6 7.3 3.8 14 11
Current dollars.. 14.1) 138 120] 240 158| 131 | —4.2 105 National Defense:
1972 dollars ... 210 1301 9.0/ 205 163) 120 | —36 | 127 Current dollars 117] 104 33| 132| 125| 147 -8 | 214
Imp!lClt price deflators 1.8 N 2.8 2.9 -5 1.1 —.6 —-1.9 1972 dollars 71 57| ~19 9.2 34| 122 93 16.0
Chain price index............| 22| 16/ 27\ 39| 2| 18 1) 13 Implicit price deflator 42| 45| 53| 36| 88| 22| 15| 46
ixed-weighted price index..{ 25| 211 33} 41f 6 24} 7} 16 Chain price index 43| 45| 41| 56| 69| 46| 14] 5
NO(?d“l’ablﬁ ﬁ)ods: . Fizxed-weighted price index.......... 35 43 4.0 6.1 6.9 43 9 a
urrent dollars.. 5. 6.9 7.6 57 9.2 84 1.5 21
Nondefense:
1972 dollars .... 3.7 4.6 3.9 5.0 41| 103 | —-12 -5
Tmplicit price defiator . 21| 22| 36| 6| 49| —i7| 27| 27 Qurrent dollars. ~| 1281 70|15 441|204 2L B8 12
Chain price index......-| 22| 28| 21} 23 511 21 131 1 Tmplicit price deflator 49] 22| 22| 42|"102| 190 | 36 32
ec-welghted price Index.{ - 2 g : : A ; : Chain price index.... 41| 38 31| 18] 1Tl 6| 23| 25
Services: Fixed-weighted price index .. 34 38 4.9 5 8.3 26 2.8 2.3
Current dollars.. 9.4 8.6 6.6 83 62! 109 10.5 8.1
1972 dollars....... 34 33| 21/ 38 12| 46| 88| 38 State and local: 62l 87l ool aal 15| 100 207 57
Implicit price deflator. 5.8 52 44 43 5.0 6.0 6.4 42 u7r rent dollars. o o9 27 14 35 37 48 4
Ghain price index... . S1l 28] 18 44l 23| &1 Sb| 42 Lot orses defistor 62| 64| 61 58 78| 60| 56| 54
ixed-weighted price in 62) 53| &L} 42) 52) 621 70} 46 Chein price index..........| 62| 63| 62| 56| 76| 61| 57| 52
Gross private domestic Fixed-weighted price index .. 57 6.2 6.1 5.1 73 6.4 5.6 5.4
investment:
Current dollars 137| 35.1( 432| 353 80| 20 | 249 |-161 Addenda:
1972 dollars. 137 31.0{ 384 370f 1716| 22 249 | ~143 .
Implicit pric Gross domestic purchases:
Chain price index Current dollars.. 86| 125! 114 122( 176| 114 9.1 3.0
Fixed-weighted price index 1972 dollars.... 5.0 81 74 871 129 79 5.4 N
Implicit price 3.5 3.5 38 33 41 3.3 3.5 2.3
Fixed investment: Chain price index 39 40 4.0 3.5 4.8 3.8 3.6 32
Current dollars .. 100{ 194| 252| 21.5| 184) 206 | 10.6 5.5 Fixed-weighted pri 37| 40| 431 33| 49) 41 3.8 3.3
] R R AR R e
mplicit price deflator. . . . 21 —2. 2 . . inal sales:
Chain pr‘i’ce index A5 19 33 K3 1.3 45 2.6 13 Current dollars. 12 8.7 8.1 8.4 73] 138 3.2 122
Fixed-weighted price index.| 14| 26| 46 8 20] 61 3.1 11 1972 dollars........ 82| 50| 49) 42) 36) 103 | 10 85
Implicit price deflator 3.9 35 3.1 4.0 3.5 32 4.2 3.4
Nonresidential: Chain price index ....... 43 4.0 44 41 49 41 4.1 3.5
Current dollars . 9| 205| 185| 284| 165| 239 | 149 9.8 Fixed-weighted price index.. 42; 42) 47| 39p 50| 43 4.1 3.5
1972 dollars.... 25| 197 187| 306! 206| 213 137 6.3 . .
Implicit price deflator..] —1.5 T =2 6.0 —3.4 2.2 1.1 3.2 Final sales to domestic purchas-
Chain price index........... 11 1.2 1.0 9 11 22 21 18 ers:
Fixed-weighted  price Current dollars. 81| 103 94| 100 99] 145 6.8 7.2
TS R 20| 19) 17| 13] 21| 30 24 18 1972 dollars.... 441 68 541 691 63| L1 29 41
Structures: Implicit price deflator 3.5 33 38 29 3.3 3.1 3.8 2.9
Current dollars.. —-87| 160 16| 875| 172{ 241 38 19.3 Chain price index ...... 3.9 4.0 4.0 3.4 48 3.9 3.1 3.3
1972_dpllars_ ........ .| =78 157 14| 285| 232! 218 2.0 18.8 Fixed-weighted price index.. 8.7 4.0 43 33 4.9 4.1 38 33
Implicit price defla- )
OF .oovvvricnsronens . =10 3 2 70| —-49 23 1.8 4 Gross domestic product:
Chain price index.......] —.6 1.3 1.6 2 6 48 1.2 1.8 Current dollars........cooeeeevcrinerons 78 111 97| 11.2| 152 115 54 7.8
Fixed-weighted price 1972 dollars...... 38 71 6.4 66| 10.3 79 14 49
index 1.2 22 3.1 1.3 23 5.0 1.4 1.9 Implicit price deflator 3.8 3.8 3.1 44 44 3.3 3.9 2.8
Producers’ durable hain price index ....... 43 4.0 44 4.1 4.9 41 3.9 34
equipment: Fixed-weighted price index.. 42 42 4.7 3.8 5.0 43 4.0 3.5
Current dollars. 76| 231¢ 293; 389( 16.1( 238 215 49 )
1972 dollars 73( 21.3| 264| 314| 196( 212 186 19 Business:
Implicit price defla- Current dollars 781 118! 103( 119( 161| 124 5.5 8.0
tor 3 1.5 23 571 -3¢ 2.1 2.5 3.0 1972 dollars ...... 43 8.1 T4 741 119 9.0 15 5.4
Chain price index ....... 2.2 1.1 6 12 14 7 2.6 1.8 Implicit price deflator.. 3.3 34 2.7 4.2 3.8 3.2 3.9 25
Fixed-weighted price Chain price index | 3.9 3.7 42 38 42 3.9 39 3.2
index 26 1.9 8 1.2 2.0 18 3.1 1.8 Fixed-weighted price index .. 31 38 4.5 3.5 42 41 4.0 32
Residential: Nonfarm:
Current dollars............ 47| 16.3] 444 331 236 121 —6 ] —57 Current dollars 85| 11.8| 115 128 131| 134 54 8.4
1972 dollars 417 122 316 40| 213 12 | —46 | —53 1972 dollars...... 4.9 82 8.2 8.6 98| 10.0 1.0 5.1
Implicit price defla- Implicit price d 35 33 3.0 3.9 3.0 31 44 3.1
tor 2.1 3.7 97 -7 19| 109 4.2 ~.4 Chain price index........... 4.1
Chain price index........ ~14 3.7 96| —.1 17| 110 42 | Fixed-weighted  price
Fixed-weighted price index 4.3
LTS T SO 2 3.8 99 -6 17| 116 4.2 -2
Disposable personal
Exports: income:
Current dollars.. -35 8.5) 181 50| 15.6 4.0 7.1 8 Current dollars 73| 102 11.7| 107 127 8.6 84 6.5
1972 dollars.... —5.5 49| 14.0| ~15| 114 -5 75 24 1972 dollars 3.5 6.7 1.7 8.2 8.6 6.3 3.9 38
Implicit price deflator. 2.1 3.4 35 6.6 3.7 4.5 -4 =15
Chain price index ... 2.0 11 3.7 6.2 2.9 44 -8 —-13
Fixed-weighted price index 1.7 1.0 3.5 6.1 2.7 45 | —14 | =17
Imports:
Current dollars. 46| 241¢ 38L7| 21.1| 420 109 415 | ~31.0
1972 dollars.... 76| 261 21.8| 328 471 8.0 55.5 | ~32.0
Implicit price deflator. —-2.8| =19 81/ -85 -85 26 | —9.0 14
Chain price index ... —2.0 4 2 3 21 2.0 | -27 —-23
Fixed-weighted price index -29 -2, 0, -9 23 2.3 ~-37 —28
j } J ) 1

Note.—The implicit price deflator for GNP is a weighted average of the detailed price indexes
used in the deflation of GNP. In each period, the weights are based on the composition of
constant-dollar output in that period. In other words, the price index for each item (1972=100)
is weighted by the ratio of the quantity of the item valued in 1972 prices to the total output in
1972 prices. Changes in the implicit price deflator reflect both changes in prices and changes in

the composition of output. The chain price index uses as weights the composition of output in
the prior period, and therefore reflects only the change in prices between the two periods.
However, comparisons of percent changes in the chain index also reflect changes in the;
composition of output. The fixed-weighted price index uses as weights the composition of output
in 1972. Accordingly, comparisons over any time span reflect only changes in prices. '
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Reconciliation and Other Special Tables

Table 1.—Reconciliation of Changes in Compensation Per Hour in the

Business Economy Other Than Farm and Housing and Average
Hourly Earnings in the Private Nonfarm Economy, Seasonally Ad-

justed
1984
I II | oIr | Ive
1. Compensation per hour of all persons in the busmess economy
other than farm and h g (percent change at 1o 67| 37 35| 35
2. Less: Contribution of suppl ts 1.6 3 5 3
3. Plus: Contribution of housing and nonprofit institutions... -1 -2} -1
4. Less: Contribution of employees of government enterprises, unpaid
family workers, and the self-employed 10/ -1} -2| -1
5. Equals. Wages and salaries per hour of employees in the private
y (percent ch | rate) 34 35| 3.1 3.2
6. Less: Contribution of nonproduction workers in manufacturing .......... 0 -2 1 1
T. Less: Contnbutlon of non-BLS data, detailed weighting, and season-
al adj -7 ~3 4 2
8. Equals: Average hourly earnings, production and nonsupervisory
workers in the private nonfarm economy (percent change at
I rate) 41 39| 26} 29
"Revised.
?Preliminary.

1. BLS estimates of changes in hourly compensation in the nonfarm business sector for the

four quarters are 6.1, 3.7, 3.6, and 3.7 percent.

Table 2.—National Defense Purchases of Goods and Services
Seasonally adjusted at annual rates Percent change from preceding period at annual rates
Billions of dollars Billions of 1972 dollars Implicit price deflator Fixed-weighted price index
1983 1984 1983 1984 1983 1984 1983 1984
v 1 )i ur [ Iv § Iv 1 i m | v v I I i v v I I m v
National def 207.2 (2134 ]220.8 |220.3 |231.3 | 86.3 | 87.1 | 89.6 | 89.1 | 924 3.6 8.8 2.2 1.5 4.6 4.8 8.5 44 1.6 1.5
Durable goods.. 629 | 66.5| 70.7 | 66.3 | 73.7 | 25.0 | 26.1 | 27.7 | 258 | 27.8 7.9 44 a 41| 121 8.0 32) 119 4.1 6
Military equip t 5371 56.1 | 599 | 553 | 62.8 [ 20.7 | 214 | 228 | 20.8 | 229 87 51| -5 53| 125| 133 271 143 48 2
Aircraft 2211 227|239(233|261 70, 69| 73| 72| 75| 15| 1567| —-1.0| —1.2| 268| 317 32 247 61| —2.0
Missiles 93| 78| 79| 77 107) 40! 32| 32| 31| 42! 131 9.9 2| 170( 109| -33 43| 142 62 —14
Ships 75| 76| 81| 75] 85| 30| 30| 31| 29| 32 11 3.0 6.4 3.2 60| —.1 12 6.1 6.4 4.6
Vehicles 44| 52| 65| 58| 59| 15| 18| 23| 20| 23 11| —44|-157(~215| -89 | ~1.0| —-24| —-79| -9.8 15
Electronics equipment 38| 40| 44| 39| 40| 20 21| 23| 20| 20 6.7 55 —17 2.8 3 6.6 2.1 15 2.2 34
Other 661 88| 94| 76| 76| 33| 43| 46| 37| 37 -2 45 2.4 59| -6 —46 3.8 3.0 3.6 3.7
Other durable goods 92( 104 108 111 | 109 43 48| 49| 50| 49| -78 58 5.1 45 181 —9.0 5.1 33 16 1.9
Nondurable goods 117( 116§ 119 | 11.8 | 115 29 27 2.8 2.9 28 | -15.2 179 33|-120| —-6.2 157 —36 —4| —-88| -34
Bulk petroleum product: 6.5 68| 69 6.8 6.5 8 9 9 9 91 —8.0|—-146 ~2| —49| —-69 20.1 | —-102 | —28| —61| —54
Ammunition 30| 28| 31| 28| 28( 10 9| 10| 10 9 208 126 —-3[-201] 193] 126 174 7.6 2 2
Clothing and textiles 1.0 .8 a 9 9 5 4 4 4 5 3.9 6.7 1.7 251 -5 46 4.6 14 23| -3
Other nondurable goods 1.3 12| 12| 13| 13 5 5 5 5 5 14 8 9.1 66| —35 14 85 24 8 1.8
Services 127.6 |130.9 |133.7 (136.8 |1409 | 56.3 | 56.3 | 57.1 | 58.2 | 59.6 37| 1081( 23 2.2 1.8 28 121 22 1.3 2.2
Comg tion of employ 744 | 775 | 718 | 7181 | 784 | 348 35.0 | 35.0 | 35.0 | 35.1 35| 157 1.1 9 1.7 36 157 11 9 1.7
Military 446 | 465 | 46.7 | 468 | 47.0 | 204 | 20.5 | 20.6 | 20.6 | 20.6 4.5 16.1 8 1.0 11 4.5 16.1 8 1.0 11
Civilian 298310 31.1|31.2(3L5] 144 | 144 | 145 145) 145 20| 152 1.5 a 2.6 201 152 15 6 27
Other service 5321 534 559 ) 587 | 625 | 215} 21.3 | 221 | 23.1| 246 4.0 44 3.1 2.6 2 12 5.0 4.6 2.2 3.1
Contractual research and development................... 1757180 187 | 199) 217 | 69) 70| 72| 76| 83 7.6 3.8 2.3 41 1.0 78 44 i 3.2 5.6
Travel 26) 27| 29| 28] 30| 11{ 12| 12| 12| 12| -17| -3 83 94| -8 —11 13 34 6.3 6.6
Transportatmn 35| 35| 35| 85} 37| 15| 15| 15| 15| 15| —6.0 43 2.5 6.7 52| -71 4.0 43 4.0 6.8
ications L1 11| 11| 11¢{ 14 6 6 6 6 8] —70| 241] —45 3.3 46 5 817 22| 107 24
Depot maintainence 62 62 6.5 68 71 22 22| 238 2.3 25 -3 -1 6.3 53| —84|—-1217 134 52 6.1]-10.0
Other 224 218|232 | 246 2567 92, 88| 93| 99| 103 3.9 5.2 27 —-18 9 14 42 89 -13 2.5
Structures. 49| 44| 45| 54| 52| 22] 19| 19| 23| 22 2.0 46 8.2 4.0 41 -26 15 35| —217 5.9
Military facilities 32| 28| 26 33} 31| 14} 12| 11| 14| 13 2.1 57 7.6 3.7 46| —5.0 1.6 22| -49 7.0
Other 17 17| 19| 22( 20 q T 8 9 8 5 9 6.1 5.9 3.6 33 1.5 6.5 2.1 3.6
Addenda:
Total purchases less p tion 132.8 (1359 {1429 (1423 |152.9 } 51.5 ) 52.1 | 546 | 54.0 | 574 2.8 49 1.8 2.1 41 5.7 3.0 7.2 21 1.3
Total purchases less compensation and bulk
petroleum 126.3 (129.1 {136.1 (1354 |146.4 | 50.7 | 51.2 | 53.7 { 53.1 | 56.5 6.1 5.0 2.3 23 6.5 46 42 8.1 2.8 1.9

469-805 0 - 85 - 2 : OL 3



By JOSEPH C. WAKEFIELD and RICHARD C. ZIEMER

Federal Fiscal Programs

THE fiscal year 1986 budget, submit-
ted to Congress in early February,
would fundamentally alter the scope
and scale of Federal fiscal programs
and significantly change the Federal
Government’s relationship with some
parts of the economy, especially agri-
culture and State and local govern-
ments. To help reduce the large and
growing deficit, the budget proposes a
l-year freeze in total outlays other
than for debt service. The freeze
would not be applied across-the-board;
it would be achieved by a combination
of selective freezes, terminations, re-
ductions, and management improve-
ments in individual programs. Na-
tional defense outlays, while reduced
from the estimate included in the
mid-session review of the 1985 budget,
continue to increase, as do outlays for
Social Security benefits.

The budget proposes substantial re-
ductions from current services out-
lays—that is, outlays that would take
place without policy changes. The re-
ductions are in medicare, in agricul-
tural and other subsidies to business
and upper income groups, in numer-
ous grants to State and local govern-
ments, in Federal payroll costs, and
in credit programs. A freeze is pro-
posed for automatic annual cost-of-
living adjustments for some entitle-
ment program benefits other than
Social Security, for means-tested pro-
grams, and for programs for the dis-
abled. A number of immediate termi-
nations, including local government
revenue sharing and additions to the
strategic petroleum reserve, as well as
phaseouts, including crop insurance
and grants for the construction of
sewage treatment plants, are pro-
posed.

The budget also proposes to in-
crease a variety of fees—such as loan

Note.—Hermione A. Anglin, Gary W. Davis,
David T. Dobbs, Karl D. Galbraith, Thomas M.
Holloway, Robert T. Mangan, Donald L. Peters,
Molly E. Sammon, and Deloris T. Tolson assist-
ed in the preparation of this article.
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origination fees, customs fees, and
navigation fees—paid by users and
beneficiaries of Federal services. The
budget does not include any proposal
for tax reform and simplification, al-
though the administration plans to
submit a proposal later. The minor
tax changes that are proposed in-
crease receipts, on balance, in 1986 by
only $0.2 billion.

Table 1.—Economic Assumptions Underlying
the Fiscal Year 1986 Budget

Calendar year

Actual
1983 1984

Estimates
1985 | 1986

Billions of dollars

3,305 3,361 3,948 4,285
1,535 1,639 1,703 1,771
Incomes:
Personal income.. 2,744 3,013 3,241 3,483
Wages and sala 1,659 1,804 1,921 2,065
Corporate profits
before taxes................. 203 234 242 286
Percent change from preceding
year
GNP in current dollars:
Annual average... 79 10.8 78 85
Fourth quarter.... 104 9.3 85 8.5
GNP in 1972 dollars:
Annual average... 3.9 6.8 39 4.0
Fourth quarter-.... 6.3 5.6 4.0 4.0
GNP deflator:
Annual average... 3.8 3.7 38 44
Fourth quarter.... 38 3.5 4.3 4.3
Consumer Price Index:!
Annual average... 3.0 34 4.1 4.3
Fourth quarter.... 3.3 35 4.5 43
Percent
Unemployment rate:2
Annual average 95 7.4 7.0 6.9
Fourth quarter 8.5 1.2 7.0 6.9
Ingured unemployment
rate:?
Annual average... 3.9 2.8 2.8 2.8
Fourth quarter-.... 33 28 2.8 2.8
Interest rate:
91-day Treasury bills 4... 8.6 9.6 8.1 19
10-year Treasury notes.. 111 124 11.0 103

1. Consumer Price Index for urban earners and clerical
workers.

2. Percent of labor force, including armed forces residing in
the United States.

3. Insured unemployment under the State regular unemploy-
ment insurance program, excluding recipients of extended
benefits, as percentage of covered employment under that
program.

4. Average rate on new issues within the year. The esti-
mates assume, by convention, that interest rates vary with the
rate of inflation. They do not represent a forecast of interest
rates.

Source: “The Budget of the United States Government,
Fiscal Year 1986.”

National defense spending increases
12.6 percent in 1986; in real terms, ac-
cording to the administration, the in-
crease is 8.3 percent. This level of
spending would push total spending
for national defense for the fiscal year
1982-86 period to $1.2 trillion, or
about 27 percent of total budget out-
lays for the period. The budget contin-
ues the pattern of large increases for
procurement—up 19.1 percent in
1986—and smaller increases in oper-
ation and maintenance—up 6.7 per-
cent—and in compensation of mili-
tary personnel—up 7.2 percent. Much
of the procurement spending increase
is for strategic nuclear programs: The
administration is requesting $6.2 bil-
lion for 48 B-1 bombers, $4.7 billion
for a Trident submarine and missiles,
and $4.0 billion for 48 MX missiles. A
large increase—22.3 percent—is pro-
posed for research and development,
with emphasis on strategic weapons
programs, including the Star Wars
program, the space-based defense
against nuclear missiles.

Nondefense spending declines 2.4
percent in 1986; in real terms, the de-
cline is 6.1 percent. Excluding debt
service and social security, nonde-
fense spending declines 12.1 percent,

Table 2.—Federal Government Receipts and
Expenditures

[Billions of dollars]

Fiscal year
Actual Estimates
1984 1985 1986
Unified budget
Receipts . 666.5 | 7369 793.7
Outlays ........cccoennee. 8518 | 959.1( 9737
Surplus or deficit (=) ...covcrereeernrennns —185.3 [ —222.2 | —180.0

National income and product
accounts

Expel:ditures
Surplus or deficit (—)..

Cyclically adjusted surp!
cit (—)!

758.5
948.5
—190.0

—203.0

1. The cyclicall&' adjusted budget is based on a middle-
expansion trend GNP. A di jon of the middl I i
trend GNP and the cyclical adjustment of the Federal Govern-
ment budget is presented in the December 1983 Survey oF
CurRENT BusiNgss. ’

Sources: “The Budget of the United States Government,
Fiscal Year 1986," and the Bureau of Economic Analysis.
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reflecting the administration’s freeze
program. The only major function to
show an increase is health, reflecting
an increase in medicaid. The largest
proposed reductions are in agriculture
and energy.

The administration proposes to in-
clude all currently off-budget entities
in the coverage of the unified budget;
the budget estimates, in total and by
function, reflect this proposal. Among
the off-budget entities proposed for in-
clusion are the Federal Financing
Bank (FFB), the strategic petroleum
reserve, and the Postal Service.

Economic assumptions

The economic assumptions underly-
ing the fiscal year 1986 budget are
shown in table 1. In addition, mone-
tary policy is assumed to avoid exces-
sive stimulus, while providing suffi-
cient liquidity to sustain the expan-
sion. According to the Council of Eco-
nomic Advisers, the economic assump-
tions for 1986 ‘“reflect projected
trends and should not be interpreted
as year-to-year forecasts.”

GNP in constant dollars is forecast
to increase at a constant rate of 4 per-
cent through calendar years 1985 and

IS $ CHART 1
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*Estimates from the Office of Management and Budget, and BEA.
Note: The cyclically adjusted surplus or deficit is based on middle-
expansion frend GNP.

U.S. Department of Commerce, Bureau of Economic Analysis. 85241
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1986. From the fourth quarter of 1984
to the fourth quarter of 1985, person-
al consumption expenditures are ex-
pected to increase 4.3 percent, about
the same as in 1984. Residential in-
vestment—with housing starts of 1.7
million—is expected to increase 1.7
percent, about one-half the 1984 in-
crease. Nonresidential investment is
expected to increase 6.8 percent, con-
siderably below the 1984 increase but
still faster than GNP. The increase in
Federal purchases over the four quar-
ters of 1985 is 2.2 percent, down from
14.2 percent over the preceding four
quarters, due to assumed cuts in pur-
chases in late 1985. State and local
purchases are expected to increase at
a slower pace—2.7 percent—in 1985
than in 1984.

With moderate expansion of the
money supply and continued real
growth in GNP, prices—as measured
by the GNP deflator—are expected to
increase 4.3 percent over the four
quarters of 1985. Employment is ex-
pected to increase 2.3 million in 1985,
compared with 3.5 million in 1984,
leading to a decline in the unemploy-
ment rate to 7 percent by the fourth
quarter of 1985.

Unified budget

The unified budget deficit decreases
from $222.2 billion in fiscal year 1985
to $180.0 billion in fiscal year 1986
(table 2 and chart 1). Of the $42.2 bil-
lion decline in the 1986 deficit, over
one-half is the result of two factors:
$11.0 billion is the result of including
off-budget entities in the budget and
$12.5 billion is the result of a decline
in new loans for low-rent public hous-
ing. The deficit of off-budget entities
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declines to $1.5 billion in 1986 from
$12.5 billion in 1985. The FFB ac-
counts for $10.3 billion of this decline;
the decline in its deficit is largely the
result of a proposal to terminate sev-
eral lending programs. The decline in
low-rent public housing loans reflects
a decline from an unusually large
outlay—$14.3 billion—in 1985 by the
Department of Housing and Urban
Development to purchase public and
Indian housing loans for which the
tax-exempt status has been ques-
tioned because of a provision of the
Deficit Reduction Act of 1984; in 1986,
these outlays amount to $1.8 billion.
Excluding these two factors, the defi-
cit declines $18.8 billion.

Receipts increase $56.8 billion—or
7.7 percent—in 1986, to $793.7 billion.
Receipts in 1985 are $736.9 billion, up
10.6 percent from 1984. Proposed leg-
islation and administrative actions in-
crease receipts, on balance, $0.2 bil-
lion in 1986. The largest proposed in-
creases are $0.6 billion in taxes levied
to finance the Hazardous Substance
Response Trust Fund (commonly re-
ferred to as Superfund), which pays
for the cleanup of hazardous waste
sites, and $0.4 billion for a speedup in
the deposit of State and local govern-
ment social security payroll taxes.
The largest reductions are $0.7 billion
for a 3-year extension of the research
and experimental expenditures tax
credit, which is scheduled to expire
December 31, 1985, and $0.4 billion
for a tuition tax credit of 50 percent
of tuition expenses paid to private ele-
mentary and secondary schools for
qualified dependents.

Outlays increase $14.6 billion—or
only 1.5 percent—in 1986, to $973.7

Table 3.—Unified Budget Outlays by Function
[Billions of dollars]

Fiscal year Change from preceding
year

1983 1984 1985 1986 1984 1985 1986
Total 8083 | 8518 | 959.1| 9737 435 1073 146
National defi 2099 | 2274 | 253.8| 2857 17.5 26.4 319
Social security and medicare 2233 | 2358 2574 | 2694 12.5 21.6 12.0
Income security. 1226 ) 1127 12721 1158 -9.9 145 114
Housi istance 10.0 11.3 25.4 123 13 141 | —-13.1
Other.... 112.6 1014 101.8 1085 —112 4 1.7
Net interest 89.8 1111 130.4 142.6 21.3 19.3 122
Health 28.6 304 339 349 18 35 10
Education, training, employment, and social Services........c.cowvervruarenciuns 26.6 21.6 30.4 29.3 1.0 28 -1.1
Transportation 21.3 23.7 270 25.9 24 33 —-11
International affairs 11.8 15.9 19.6 183 41 3.7 —-13
Agriculture 229 18.6 20.2 126 —-93 66| -—-176
o T i [

Undistributed offsetti p —~340 | -320) —323 | -37. . —. --5.
Alx; o:hzlr l;nnr'f?nr?(: e - 76.1 8.5 83.3 72.0 24 481 —11.3

Addendum:

i i i edicare, and net interest ....... 52301 5743 | 6416\ 6977 51.3 67.3 56.1
ﬁﬁtl&rl;:lr(}ﬁﬁcﬁghzocml security and medicare, and net Interes 2853 2115| 3175 276.0 78 400 | —415
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billion. Outlays in 1985 are $959.1 bil-
lion, up $107.3 billion, or 12.6 percent.
The 1986 increase is the net result of
$58.8 billion in increases and $44.2
billion in decreases. Table 3 shows the
change in unified budget outlays by
function; three functions—national
defense, social security and medicare,
and net interest—account for 95 per-
cent of the $58.8 billion of increases.
The $44.2 billion of decreases is large-
ly the result of proposals to cut non-
defense outlays except Social Security
benefits. (Net interest is indirectly re-
duced by the effect of the other func-
tional reductions on the increase in
debt.) Reductions in agriculture and
in energy and an increase in undis-
tributed offsetting receipts account
for about 40 percent of the reductions.
The decline in housing assistance, a
subfunction of income security, is the
result of the unusually large increase
in 1985 discussed earlier.

Current services estimates

Current services estimates show
what receipts and outlays would be
without policy changes. They are nei-
ther recommended amounts nor fore-
casts, but rather are a base with
which administration or congressional

Table 4.—Relation of Current Services Budget
to Unified Budget

[Billions of dollars]

Fiscal year

1985 1986

Receipts

Current services estimate 7369 | 7943

Plus: Proposed legislation:

Extension of research and experimen-

tal expenditures tax credit -7
Tuition tax credit -4
Federal pay. reduction -4
State and local government deposit of

Social Security taxes 4
Other 5

Equals: Unified budget .........ccccoveevirervernrionsnnens 736.9

Outlays

Current services estimate 960.4

Plus: Proposed program increases:
National defe
Other
Proposed program reductions:
National defe
Nondefense:
Flarm income stabilization
Medicare

- o

-89

-5.3
—-41
—38
-33
-17
~15
-12
-11
-13
-19.3

973.7

Revenue sharing
Net interest -1
Housing assistance -9
Strategic petroleum reserve
Education -1

Maodieaid

Federal pay raises.
Other

Equals: Unified budget

~12
959.1

Source: “The Budget of the United States Government,
Fiscal Year 1986.”
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proposals can be compared. The level
of outlays generally is that needed to
maintain ongoing Federal programs
and activities at fiscal year 1985
levels in real terms. The major excep-
tion is for national defense; the cur-
rent services reflects enacted 1985 ap-
propriations and  administration
policy in the 1985 mid-session review.

Unified budget receipts in 1986 are
$0.6 billion lower than current serv-
ices receipts, reflecting proposed tax
reductions of $1.6 billion and tax in-
creases of $1.0 billion (table 4). The
largest proposed tax reduction is the
extension of the research and experi-
mental expenditures tax credit and
the largest tax increase is the speed-
up of the State and local government
deposit of Social Security taxes. Re-
ceipts are also reduced by a proposed
5-percent reduction in Federal em-
ployee pay, effective January 1, 1986;
the pay reduction lowers contribu-
tions for retirement and for life insur-
ance.

Unified budget outlays are $50.8 bil-
lion lower than current services out-
lays; proposed program reductions
($51.5 billion) exceed proposed in-
creases ($0.7 billion). Current services
outlays for national defense are re-
duced $8.9 billion, or 3.0 percent. Out-
lays for nondefense programs are re-
duced $42.6 billion, or 5.8 percent.
Farm income stabilization programs
are reduced $5.3 billion, and include a
proposal to set Commodity Credit Cor-
poration (CCC) price support loan
rates and subsidy target prices in
alignment with market prices. Medi-
care outlays are reduced $4.1 billion,
mainly by proposals to freeze pay-
ments to hospitals under the prospec-
tive payment system at 1985 levels
and to extend the existing freeze on
payments to physicians until October
1986. The termination of local govern-
ment revenue sharing in 1986, 1 year
before the current authorization ex-
pires, reduces outlays $3.8 billion. The
termination of further additions to
the strategic petroleum reserve, a
part of the reduction in the energy
function, reduces outlays $1.5 billion.

According to the budget, current
services outlays for discretionary pro-
grams are 20 percent of budget out-
lays in 1986, and current services out-
lays for entitlements and other man-
datory programs are 43 percent. The
former—such as housing, mass tran-
sit, and pay raises—are reduced a net
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$21.2 billion, and the latter—such as:
medicare, medicaid, and farm price
supports—are reduced $13.9 billion.
The remaining reductions—$12.0 bil-
lion—are in national defense ($8.9 bil-
lion) and in net interest ($3.1 billion).
Undistributed offsetting receipts,
which are offset against total outlays,
are higher by $3.6 billion. The im-
pending sale of the Conrail system ac-
counts for $1.2 billion of the increase
and proposed user fees for $1.4 billion.
Included in the user fees are process-
ing fees on passengers and commer-
cial carriers entering the United
States by land or sea ($0.5 billion) and
fees for dredging harbors and inland
waterways ($0.6 billion).

Federal sector

BEA has prepared estimates of the:
Federal sector on the national income |
and product accounting (NIPA) basis
consistent with the unified budget es-,
timates (table 2).

Estimates of the Federal sector are
integrated conceptually and statisti-

TR CHART 2
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cally with the rest of the NIPA’s and
differ in several respects from the
unified budget. Unlike the unified
budget, they exclude financial trans-
actions, such as loans, and record sev-
eral categories of receipts and expend-
itures on a timing basis that is differ-
ent from the budget. (For a more de-
tailed discussion of the differences,
see the February 1980 SUrVEY OF
CurreNT BusiNgss.) Table 5 shows the
relation between unified budget and
NIPA receipts and table 6 shows the
relation between unified budget out-
lays and NIPA expenditures. The pro-
posed inclusion of off-budget entities
in the unified budget eliminates a rec-
onciliation item between the unified
budget and the Federal sector of the
NIPA’s; these entities always have
been included in the Federal sector.
Federal receipts on the NIPA basis
in fiscal year 1986 are $826.6 billion,
up $68.1 billion from 1985 (chart 2).
The increase is the net result of an

SURVEY OF CURRENT BUSINESS

$81.4 billion increase due to higher
tax bases and a $13.3 billion decrease
due to tax changes (table 7). Enacted
tax changes reduce receipts $16.0 bil-
lion in 1986 and proposed legislation
increases taxes $2.7 billion. Proposed
legislation increases indirect business
tax and nontax accruals $3.8 billion
and reduces other receipt categories
$1.1 billion. The major proposals in-
creasing indirect business taxes are to
put in place a variety of user fees and
to use funds recovered by the Federal
Government from pricing and alloca-
tion violations under the Emergency
Petroleum Allocation Act of 1973 to
finance various energy programs. (In
the unified budget, the recovered
funds are recorded as proprietary re-
ceipts and are offset against outlays.)

Federal expenditures on the NIPA
basis in 1986 are $992.7 billion, up
$44.2 billion from 1985; this increase
is about one-half the increase in 1985
(chart 3 and chart 4). Table 8 high-

Table 5.—Relation of Federal Government Receipts in the National Income and Product
Accounts to the Unified Budget

[Billions of dollars]

Fiscal year
1985

1984 1986

Unified budget receipt

666.5 | 736.9 | 793.7

Less: Coverage differences:

18 19 2.1

Plus: Netting differences:

Contributions to government employees retirement funds 133 | 147 151
Other 123 | 139 161

Timing differences:
Corporate i tax —19| —66 2.7
Federal and State unemployment insurance taxes —4 5 —4
Withheld personal income tax and social security contribution 2 1.9 14
Excise taxes -7 =11 -3
Other

Miscell

Equals: Federal Government receipts, NIPA’s 687.6 | 758.5 | 826.6

Table 6.—Relation of Federal Government Expenditures in the National Income and Product
Accounts to the Unified Budget

[Billions of dollars]

Fiscal year

1985

1984 1986

Unified budget outlays

851.8 | 959.1 | 973.7

Less: Coverage differences:

Geographic :

Other

Financial transactions:
Net lending

Other

Net purchases of land:
Outer Continental Shelf

Other

Plus: Netting differences:

Contributions to government employees retirement funds

Other

Timing differences:

National defense purchases
Other

Miscellar

Equals: Federal Government expenditures, NIPA’s

857.9
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lights the major factors that contrib-
ute to recent changes in Federal ex-
penditures. The largest increase in
1986—$16.3 billion—is in ‘“other” na-
tional defense purchases; combined
with the increases in purchases of

IR CHART 3
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Table 7.—Sources of Change in Federal
Receipts, NIPA Basis

[Billions of dollars]

Change from
preceding fiscal year
1984 | 1985 | 1986
Total receipt: §8.2 709 68.1
Due to tax bases. 741 703| 814
Due to tax chang —159 6 (—133
Enacted -159 6] -16.0
Proposed 2.7
Personal tax and nontax receipts.......... 61} 374) 282
Due to tax bases.........coevevvcrirene] 3621 510 53.0
Due to tax ch —-3011-136|-248
Enacted —30.1 {136 | -244
Proposed -4
Corporate profits tax accruals.. 164 5.6 174
Due to tax bases X 86 165
Due to tax ch —1.0 9
Enacted -1.0 1.7
Proposed -8
Indirect business tax and nontax ac-
cruals 44 9 1.0
Due to tax bases .........cccooeviierrininnn -2 -2 -8
Due to-tax char 4.6 1.1 1.8
Enacted 46 11 =20
Proposed 3.8
Contribution for social insurance 313 270 215
Due to tax bases ..... . 129 | 127
Due to tax changes. i 14.1 8.8
Enacted 119 14.1 8.7
Proposed | ] 1

1. Consist of all tax changes since fiscal year 1981.
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Table 8.—Sources of Change in Federal
Expenditures, NIPA Basis

[Billions of dollars]

Change from
preceding fiscal year

1984 | 1985 | 1986
Total expenditures.............covrirecrerrernens 415 ) 90.6 | 442
Purchases of goods and services 120 | 416 281
Military hardware -] 100 82| 134
Pay ch 1 25 39 -4
National defe 1.8 2.9 5
Nondefe ki 10 -9
Commodity Credit Corporation.. —10.6 92 N
Payments in kind —6.6 8.2 2
er —-4.0 1.0 5
Other 101 203| 144
National defe 69| 150 163
Nondef 32 531 —19
Transfer payments. 381 228

Soci{il security

Military and civilian pensions...

Unemployment benefits -16| -5
Other 33 4
Grants-in-aid to State and local gov-
er: t 5.1 92| -39
Public assistance 18 2.9 4
Highway 15 2.6 a
R sharing —3.4
Other 1.8 37 -16
Net interest paid ..........coovevrreiiirniinninns 194 199 | 132
Subsidies less current surplus of
government enterprises.............o...... 17| =311 ~94
Commodity Credit Corporation.. 1 -20 -3 -13
Agriculture subsidies . 51 —-30| —49
Payments in kind 66| —82| -2
Other -15 52| —4.7
Housi 6 6 -3
Postal Service 3 -1
Other —23] ~4| 22
Wage accruals less disbursements......... -3

1. Consists of pay changes beginning with January 1984.

military hardware and pay changes,
national defense purchases increase
$30.2 billion, accounting for about 70
percent of the total increase. Net in-
terest paid increases $13.2 billion and
Social Security benefits increase $11.1
billion, including $7.5 billion for cost-
of-living adjustments. Partly offset-
ting these increases~are declines in
agriculture subsidies, in revenue shar-
ing, and in “other” nondefense pur-
chases. The 5-percent civilian pay re-
duction results in a $0.9 billion de-
cline in 1986.

Table 9 shows the relation between
national defense outlays in the uni-
fied budget and national defense pur-
chases on the NIPA basis. In 1986,
outlays, which are measured on a
checks-issued basis, increase slightly
more than purchases, which are re-
corded largely on a delivery basis.
This larger increase in outlays re-
flects the steep increase in procure-
ment of military hardware, for which
checks are issued prior to delivery.

Quarterly pattern.—Table 10 shows
the major factors that affect the quar-
terly pattern of receipts and expendi-
tures through fiscal year 1986. The
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Table 9.—Relation of National Defense Pur-
chases in the National Income and Product
Accounts to National Defense Outlays in the
Unified Budget '

[Billions of dollars]

Fiscal year
Actlu- Estimates
al
1984 | 1985 | 1986
National defense outlays in the unified
budget - 227.4 ) 253.8 | 285.7
Department of Defense, military ........... 2208 | 2463 | 2775
Military personnel 642 | 680 1729
Operation and maintenance 674 | T46) T96
Procurement 619 | 6971 830
Aircraft 232 211 ( 820
Missiles 6.7 81| 103
Ships 8.5 93| 104
Weap 6.5 6.8 79
Ammunitions.......c.ococmenccerncncenns 1.8 1.2 2.4
Other 1521 172 200
Research, development, test, and
luation 231 278 34.0
Other 42 6.3 8.0
Atomic energy and other defense-re-
lated activities 6.6 75 8.2
Plus: Military assistance outlays............... 9 1.6 17
Less: Payment to military retirement
trust fund 165| 17.0) 182
Grants-in-aid and net interest
paid 11 12 14
Timing differences.... —15) —09
Other adjustments.... —28] -3.0
Equals: National defense purchases,
NIPA’s 2154 | 2415 | 271.7
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Table 11.—Cyclically Adjusted Surplus or
Deficit (—), NIPA Basis

[Billions of dollars]

Based on
middle-
expansion trend
GNP

Based on 6-
percent
unemployment
rate trend GNP

Level | Change | Level | Change

Calendar year:

—324
-39.3
—19.0

26.7

270
-81

1984:
24
~14.5

-23.3
1985:
I

1986:
I

Federal deficit declines steadily after
the fourth quarter of 1984, with one
interruption in the first quarter of
1986, when the second round of index-
ation under the Economic Recovery
Tax Act (the first round was in the
first quarter of 1985) holds down the
increase in personal taxes. Receipts
reflect the pattern of enacted and pro-
posed tax changes and the adminis-
tration’s projected quarterly pattern
of wages and profits. Expenditures re-
flect the pattern of proposed legisla-
tion and selected other items, such as
a cost-of-living increases in retirement
benefits.

Cyclically adjusted deficit.—Meas-
ures of the cyclically adjusted budget
are estimates of what the budget
would be if the economy were moving
along a trend GNP path—a path free
from cyclical fluctuations—rather
than along its actual path. Conse-
quently, cyclical fluctuations in the
economy do not affect cyclically ad-
justed budgets. Two measures of the
cyclically adjusted budget, one based
on a “middle expansion” trend GNP
and one based on a 6-percent unem-
ployment rate trend GNP, are shown
in table 11. (See the December 1983
SURVEY for a discussion of these trend
measures of GNP and BEA’s method-
ology for calculating cyclincally ad-
justed budgets.)
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As measured using cyclical adjust-
ments based on middle-expansion
trend GNP, the Federal sector of the
NIPA’s was in deficit in calendar year
1983. The deficit widened in 1984 and
will widen further in 1985 (table 11).
On a quarterly basis, the deficit de-
clined in the first half of 1983, but
then increased in the second half,
when the final withholding rate cut

SURVEY OF CURRENT BUSINESS

under the Economic Recovery Tax
Act of 1981 became effective. The defi-
cit increases further throughout 1984
before declining in most quarters of
1985 and 1986.

The cyclically adjusted budget
based on middle-expansion trend GNP
discussed above is associated with a
middle-expansion trend unemploy-
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ment rate that is 7.4 percent in 1983,
falls to 7.3 percent by mid-1984, then
remains at that rate through mid-
1986. Table 11 also shows a measure
of the cyclically adjusted budget based
on a constant 6-percent unemploy-
ment rate. On this basis, the cyclical-
ly adjusted deficit is lower, but fol-
lows the same quarterly pattern.

Table 10.—Federal Government Receipts and Expenditures, NIPA Basis

[Billions of dollars]

Fiscal year Calendar year
Estimates B Actual Estimates
sti-
Actaal Actaal | mate 1984 1985 1986
1985 1986 1985
I I 11 v I I m 1A% 1 I I

Receipt: 758.5 826.6 703.5 775.9 686.4 704.3 706.2 721.8 748.8 765.1 784.2 805.4 816.0 835.9 853.9
Personal tax and nontax receipts 3406 | 3688 | 314.8 846.2 7 301.6 | 3107 | 3197 | 3274 | 3311 | 3410 3507 | 3619 | 3579 | 371.3| 3849
Economic Recovery Tax Act: Indexation -541 —-141 7.0 . —6.8 ~6.9 -71 ~72( =157 | —159| —16.1
Deficit Reduction Act 5.1 8.3 6 5.7 12 1.2 5.1 55 59 6.3 7.5 8.1 85
Proposed legislation —4 —.4 —4 —.4
Other 302.6 | 3403 ] 3750 3142 3475 | 3016 3107 | 3185 | 3262 | 3328 3424 | 351.9| 3628 ; 366.5| 379.5| 3929
Corporate profits tax accruals 70.1 75.7 93.1 69.7 815 73.0 5.6 65.3 69.6 75.6 789 835 879 92.0 949 974
Deficit Reduction Act 1.1 42 6.4 11 5.0 8 1.5 2.1 45 49 51 5.5 6.3 6.9 6.9
Proposed legislation —.8 -10 -1.0 -1.0
Other 69.0 71.5 815 68.6 76.5 73.0 74.8 63.8 61.5 71.1 74.0 78.4 82.4 86.7 89.0 91.5
Indirect business tax and nontax accruals.........oc.c...... 55.2 56.1 511 55.7 56.0 54.1 55.9 56.1 55.9 56.5 55.6 55.8 55.9 58.1 58.0 56.4
Deficit Reduction Act -1 1 2.8 — 4 —4 -2 2 2 2 9 33 34 34
Proposed legislation 2.7 4 1.7 3.6 3.6 1.9
Other 55.3 56.0 51.6 55.9 55.2 54.1 55.9 56.5 56.1 56.3 55.4 55.6 533 51.2 51.0 51.1
Contributions for social insur: 259.1 | 286.1 | 3076 2634 2923 | 2576 262.0| 2652 | 2689 | 2856 | 2896 | 2942 299.7) 308.0 | 3117} 3152

Base increases:
J y 1985 K 1.8 1.7 1.6 16 17 18 1.9 2.1 2.1
January 1986 a 18 19 19

Rate increases:
January 1985 49 6.8 6.5 6.3 6.4 6.5 6.6 6.8 6.9 7.0
J y 1986 2.6 34 3.5 3.5
Other 259.1 | 280.5{ 2957 2634 2841 2576 | 2620| 2652 | 2689 | 277.7| 281.6| 286.0| 2913 294.1: 2973 | 300.7
Expenditures 857.9 948.5 992.7 879.9 962.0 847.6 868.0 886.8 917.2 944.8 959.2 970.7 973.1 986.0 999.4 | 1011.0
Purchases of goods and service 28521 3268 35497 2955 3336 267.6| 2964 | 302.0| 3163 3229 3302 3375 3437 350.7| 3588 366.7
N:glonal def 2154 | 2415 2717 2215 248.0 ; 2134 | 2208 | 2203 | 231.3| 2394 2450 250.1 | 2574 | 2674 276.6| 2853

ay raises:

}anuary 1985 2.0 2.1 2.7 2.6 27 21 2.7 2.7 2.7 21
Military 1.3 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7 1.7
Civilian K 1.0 1.0 9 1.0 1.0 1.0 1.0 1.0 1.0

July 1985: Military 3 12 6 1.2 1.2 12 1.2 12

Pay reduction: )
y 1986: Civilian —1.1 —14 —15 —-15
Other 2154 | 2392 | 2678 | 2215 244.7 | 2134 2208 | 2203 | 2313 | 2368 | 2423 2462 | 2535 | 2649, 274.2| 2829
Nondefe 69.8 85.3 83.2 4.0 85.6 54.2 5.6 81.7 85.0 83.5 85.2 874 86.3 83.3 82.2 814
Pay raises:
985 7 9 9 8 9 9 9 9 9 9
Pay reductlon
-11 —14| -15| -15
Ccmmodlty Credlt Corporation —8.4 8 1.5 —4.5 27 —229 —-19 3.0 3.8 -3 —4 1.5 15 1.5 1.5
Payments in kind -84 —2 [ovrrrrrernan —54 —-11 -191 —14 -6 -3 -3
Other 1.0 1.5 9 3 —38 -5 3.6 4.1 —4 15 15 1.5 1.5
Strategic petroleum reserve ........ueeernerrmerennns 2.1 1.6 2.2 1.0 1.5 2.7 2.1 2.3 2.0 1.3 8
Other 76.1 82.2 81.9 76.3 83.5 75.6 74.8 76.6 78.9 81.0 834 85.7 83.9 82.3 81.3 80.5
Transfer payments 3484 371.2 3875 352.3 376.2 347.7 350.1 353.8 357.8 373.8 375.7 376.6 378.6 388.3 390.4 392.3
To _person: 3407 | 361.0 ] 3776 | 344.7 3659 | 38411 | 3437 | 3462 | 3472 3636 | 3651 | 3664 | 3686 | 3784 | 380.5| 3825
Social Security 170.8 | 1832 1943] 1732 1855 | 1705 | 171.8| 1729 | 176.6 | 1844 | 1852 1858 186.7| 1955 | 196.7| 1983
Benefit increases:
January 1985 41 6.4 6.3 6.2 6.3 6.3 6.4 6.4 6.4 6.4
'y 1986 5.8 7.7 71 7.8
Medicare 60.8 68.8 71.2 64.3 69.7 61.5 63.4 65.3 67.0 68.3 69.5 70.3 70.7 71.0 1.4 1.7
Unemployment beneﬁts 16.5 14.9 14.5 15.8 144 16.7 158 152 16.0 15.5 142 137 14.0 143 4.6 149
Federal sup tal ¢ tion 29 1.0 2.0 5 2.8 2.0 1.7 1.6 16 4
Other 13.6 139 14.5 13.8 139 13.9 13.8 13.5 144 13.9 13.8 13.7 14.0 14.3 14.6 14.9
Military retirement 16.6 16.0 18.0 15.3 17.6 16.6 16.7 16.7 11.3 174 17.6 179 17.8 17.9 18.1 18.2
her 76.0 78.1 79.6 76.1 78.7 75.7 76.0 76.1 76.3 78.0 786 789 79.4 9.7 79.7 79.4
To foreigners 1 10.2 9.9 7.6 10.3 6.6 6.4 7.7 10.6 102 10.6 10.2 10.0 9.9 9.9 9.8
Grants-in-aid to State and local governments..........c.ceov.... 90.8 [ 100.0 96.1 92.9 101.2 90.6 93.2 92.1 97.0 985 | 1025| 1025 1011 95.1 94.2 93.3
Public assistance 31.0 33.9 34.3 31.7 344 32.1 314 30.8 322 33.6 34.6 34.7 345 343 34.2 34.2
Highways 10.0 12.6 133 10.3 13.3 8.9 10.8 10.9 11.6 11.5 14.0 14.3 13.3 133 13.3 133
Revenue sharing 4.6 4.6 1.2 46 4.6 4.6 4.6 4.6 46 46 4.6 4.6 4.6
Other 452 48.9 47.3 46.3 48.9 45.0 464 458 486 488 493 489 487 415 46.7 45.8
Net interest paid 109.7 | 1296 ] 1428 | 116.8 1321 | 1076 | 1109 | 1220 | 1263 | 1286 1306, 132.6| 1365| 140.5| 1448 | 149.0
Subsidies less current surplus of government enter-
prises 23.9 20.8 114 22.5 189 34.4 17.7 16.5 19.9 20.5 202 215 13.2 114 112 9.7
Agriculture:
Commodity Credit Corporation 3.6 3.3 2.0 33 32 3.2 39 3.3 2.9 35 3.7 3.1 24 2.0 1.8 1.8
Payments to farmers 10.8 7.3 29 8.2 6.8 20.2 29 2.1 6.1 6.7 7.3 9.7 35 2.8 3.2 2.1

Payments in kind 84 2 5.4 1 19.1 14 6 3 3

her 24 7.6 29 2.8 6.7 1.1 1.5 15 5.8 6.4 7.3 9.7 35 2.8 32 2.1

Housin, 114 12.0 117 115 12.0 11.3 114 11.6 117 12.0 12.3 12.0 17 11.7 119 11.7

Postal Service a a 1.2 3 5 1.0 14 1.9 8 ~2 3 1 -1 -2 1

Other —26) -80| -52( -17 ~8.4 ~8{ ~15| -19| -25| -25| -29} -86| —-43| -50| -—-53| —-60
Less: Wage accruals less disbur ts —.1 1 1 -2 -2 4 -2 5

Surplus or deficit (—) —170.3 | —190.0 | —166.1 | —176.4 | -186.1 |--161.3 | —163.7 | ~180.6 | —~195.3 | —196.0 | —194.1 | —186.5 | —167.7 | —170.0 { —163.5 | —157.1




Revised Estimates of New Plant and E

By EUGENE P. SESKIN and DAVID F. SULLIVAN

in the United States? 1947-83

THIS article presents revised esti-
mates of new plant and equipment
(P&E) expenditures by business in the
United States for 1947-83. Revised es-
timates for the first three quarters of
1984 will be published, together with
estimates for the fourth quarter of
1984, in the April 1985 SURVEY OF
CurreNT Busingess. The estimates are
of both actual and planned expendi-
tures compiled from the quarterly
P&E expenditures survey conducted
by BEA.?

This comprehensive revision is the
fourth in the history of the P&E
survey. Comprehensive revisions have
two primary purposes: The introduc-
tion of “benchmarks,” to which the

1. Estimates of capital expenditures by business for
pollution abatement are not part of this revision.

P&E survey-based estimates are tied,
and the retabulation of the P&E
survey reports.2 Benchmarks are uni-
verse estimates for each industry
based on data from the quinquennial
economic censuses and, especially for
industries not covered by these cen-
suses, from a variety of other sources
that provide comprehensive, detailed
information. Retabulations incorpo-
rate information not available when

2. Some comprehensive revisions have had other
purposes, such as the introduction of changes in cover-
age. The three previous revisions are summarized in
earlier SURVEY articles: “Capital Expenditures by
Manufacturing Industries in the Postwar Period,” De-
cember 1951; “Capital Expenditures by Nonmanufac-
turing Industries,” August 1952; “Revised Estimates of
New Plant and Equipment Expenditures in the
United States, 1947-69,” Parts 1 and 2, January and
February 1970; “Revised Estimates of New Plant and
Equipment Expenditures in the United States, 1947-
71,” October 1980.

quipment Expenditures

the previously published estimates
were prepared; industry and size clas-
sifications are updated, and company
reports received too late to be includ-
ed in the previous tabulations are in-
cluded. In addition, the quarterly
survey samples are reedited.

In this revision, benchmarks for
1977 are introduced, and estimates
back to 1973 and forward to 1983 are
revised to reflect them. The retabula-
tion is carried out for 1977 and later
years. The revised series also reflect
definitional revisions, which affect the
estimates for 1947-83, and recalcula-
tion of seasonal factors, bias-adjust-
ment factors, and price deflators.

This revision was done in the con-
text of a number of changes resulting
from an in-depth review of the P&E
survey over the last several years.
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N  CHART 5
New Plant and Equipment Expenditures, All Industries:
Previously Published and Revised
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Table 1.—Sources of the Revisions of Plant and Equipment Expenditures
{Billions of dollars]

Item 1947

1957 | 1967 | 1973 | 1977 | 1978 | 1979 | 1980

Total revision, all industries 0.47

0.49 ) 0.39 | 1.48 |10.14

75| 8171

14.22 (14.74 (18.35

12.77 113.06 |16.67

Statistical revision:
1977 benchmarks !

75 | 871 |10.53 |11.13 | 9.92

Retabulation of sample reports 2

224 | 193 6.75

Definitional revisions A7

49 39 73| 143 | 145| 1.68 ]| 1.68

1. Calculated by industry group as the ratio of the revised estimate to the previously published 1977 estimate times the

previously published estimate for each year.

2. Amount of change due to reclassification of companies, inclusion of late reports, and reediting.

These changes were made to reduce
respondent burden and to improve
the quality of the estimates. Quarter-
ly estimates no longer include select-
ed nonmanufacturing industries: Real
estate; professional services; member-
ship organizations and social services;
and forestry, fisheries, and agricultur-
al services. Data are now collected
only annually for these industries,
which account for about 11 percent of
P&E expenditures. Also, separate
quarterly estimates of plant and of
equipment expenditures are no longer
published. Instead, annual estimates
now appear once each year.3

The revision raised the expendi-
tures estimates for all years for ‘“all
industries,” which is the total for the
industries surveyed quarterly in the
P&E survey.* Although the revision
extends back to 1947, the largest revi-
sions are for the benchmark year
1977 and for later years. For 1977, the
estimate was raised 5.8 percent, to
$184.8 billion, and for 1983, 13.2 per-
cent, to $304.8 billion (table 7 and
chart 5). In manufacturing, the 1977
estimate was lowered 2.5 percent, but
the 1983 estimate was raised 4.2 per-
cent. In nonmanufacturing, the 1977
estimate was raised 11.3 percent and
the 1983 estimate was raised 19.6 per-
cent. '

In constant (1972) dollars, the revi-
gion raised the expenditures estimate
for “all industries” 6.6 percent, to

3. The annual survey that collected preliminary
planned expenditures for the coming calendar year
was discontinued; the data previously collected in that
survey are now collected in the third- and fourth-quar-
ter surveys. In addition, several survey-based series
were discontinued: Investment carryover and starts,
manufacturers’ evaluation of their capacity, and man-
ufacturers’ capacity utilization. The survey question-
naires were also modified to clarify instructions and
definitions, especially with regard to lease-related ex-
penditures. For further information on these changes
and others made at the same time, see page 29 of the
January 1984 SURVEY.

4. “All industries,” on which this article focuses, ex-
cludes the farm sector and the nonmanufacturing in-
dustries surveyed only annually. The sum of “all in-
dustries” plus the nonmanufacturing industries sur-
veyed only annually is “total nonfarm business.”

$126.0 billion, for 1977, and 14.6 per-
cent, to $146.4 billion, for 1983 (table
7 and chart 5). In manufacturing, the
estimate was lowered 2.6 percent for

1977, but raised 2.5 percent for 1983.
In nonmanufacturing, the estimate
was raised 12.5 percent for 1977 and
23.0 percent for 1983.

The first section of this article dis-
cusses the sources of the revisions.
The second compares the previously
published and revised estimates and
describes the revised estimates for
total P&E expenditures, for plant and
for equipment expenditures separate-
ly, and for planned expenditures. Pri-
mary emphasis is on the period 1977~
83. Three technical notes follow. The
first describes the P&E survey and
the procedures used to prepare the
P&E expenditures estimates. The
second summarizes the methodology
used to prepare the revised P&E
geries. The third compares the P&E
series with the nonresidential fixed
investment component of GNP. The
revised series follow the text: Annual
P&E expenditures, in current and
constant dollars, in table 7; quarterly
P&E expenditures, in current and
constant dollars, in table 8; annual
plant expenditures and equipment ex-
penditures, separately, in current and
constant dollars, in tables 9 and 10;
and planned P&E expenditures as a
percentage of actual expenditures,
quarterly and annually, in tables 11
and 12.

Sources of the Revisions

The revisions in the current-dollar
annual estimates had two sources:
Statistical revisions and definitional
revisions. These are shown for select-
ed years, including 1977-83, in table
1. The recalculation of seasonal fac-
tors affected the quarterly, but not
the annual, estimates; the recalcula-
tion of bias-adjustment factors affect-
ed the estimates of planned, but not
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actual, expenditures; and the recalcu-
lation of price deflators affected the
constant-dollar, but not the current-
dollar, estimates.

Statistical revisions

The statistical revisions stem from
the two primary purposes of the revi-
sion: The introduction of the 1977
benchmarks and the retabulation of
the sample reports for 1977-83. The
statistical revision for 1977 due to the
1977 benchmarks was $8.7 billion;
manufacturing was lowered $1.7 bil-
lion and nonmanufacturing was
raised $10.4 billion. The statistical re-
visions for 1973-76 and for 1978-83
also reflect the 1977 benchmarks. For
1973-76, the estimates were revised
using the previously published series
and the 1977 benchmarks. For 1978-
83, the estimates were prepared by
extrapolating the 1977 benchmarks;
therefore, the size of the statistical re-
visions for these years varies in pro-
portion to P&E spending. For 1983,
the statistical revision due to the 1977
benchmarks was $12.0 billion, 34 per-
cent of the total revision.

The retabulation of the sample re-
ports affected the estimates for 1977
and later years, although for 1977 it
affected only the pattern of the quar-
terly estimates. For 1983, the statisti-
cal revision due to retabulation was
$21.9 billion, 62 percent of the total
revision.

Definitional revisions

Three nonmanufacturing industries
were affected by two definitional revi-
sions. Unlike the statistical revisions,
which affected only the period 1973-
83, the definitional revisions affected
all years back to 1947. First, certain
railroad track maintenance expendi-
tures that were previously defined as
current expenses are now defined as
capital expenditures. Railroads were
required by the Interstate Commerce
Commission to make this change be-
ginning in 1983; the P&E expenditure
series for 1947-83 was revised to
obtain a consistent time series.
Second, expenditures for leased rail-
road equipment and aircraft, previ-
ously assigned to the railroad and air
transportation industries, are now as-
signed to the finance industry (in
most cases, the industry of the origi-
nal purchaser). This revision, which
affected the estimates for 1959 and
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later years, makes the treatment of
leased assets consistent across all in-
dustries—that is, the P&E expendi-
ture series is now entirely on an
owner basis. For 1947, the revision
due to the definitional revisions was
$0.5 billion. For 1973, it was $0.7 bil-
lion, 49 percent of the total revision;
for 1977, $1.4 billion, 14 percent of the
total revision; and for 1983, $1.7 bil-
lion, 5 percent of the total revision.

The Revised P&E
Expenditures Series

On the revised basis, P&E expendi-
tures for “all industries” increased at
an average annual rate of 7.8 percent
from 1947 to 1983 (table 2). The previ-
ously published series increased at a
rate of 7.5 percent.> During this
period, manufacturing expenditures
increased at a rate of 7.5 percent, and
nonmanufacturing increased at a rate
of 8.1 percent. In the previously pub-
lished series, the comparable rates
were 7.3 percent and 7.7 percent, re-
spectively.

During 1977-83, P&E expenditures
for “all industries” increased at an
average annual rate of 8.7 percent,
compared with 7.5 percent for the
previously published series. Manufac-
turing expenditures increased at a
faster rate, 9.5 percent, than nonman-
ufacturing, 8.2 percent. In the previ-
ously published series, the compara-
ble rates were 8.3 percent and 6.9 per-
cent, respectively. In manufacturing,
nondurable goods industries increased
at a faster rate, 10.5 percent, than du-
rable goods, 8.4 percent. The largest
growth rates in manufacturing were
in ‘“other nondurables’” (18.3 percent),
aircraft, and electrical machinery.
The smallest growth rates were in
blast furnaces-steel works (2.1 per-
cent) and fabricated metals. In non-
manufacturing, the largest growth
rates were in finance and insurance
(18.7 percent), air transportation, and
wholesale and retail trade. Railroads
and personal and business services
had smaller growth rates, and “other
transportation” declined.

On the revised basis, real (constant-
dollar) P&E expenditures for “all in-
dustries” increased at an average
annual rate of 3.5 percent from 1947

5. Unless otherwise noted, all comparisons with the
previously published series are on the “all industries”
basis.
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Table 2.—Plant and Equipment Expenditures in Current and Constant Dollars: Average Annual

Rates of Change
[Percent)
Current dollars Constant dollars
Industry

1947-83 | 1947-57 | 1957-67 | 1967-77 | 1977-83 | 1947-83 | 1947-57 | 1957-67 | 1967-77 | 1977-83
All industries ' ... 7.8 7.3 6.0 9.8 8.7 35 3.0 4.8 3.3 2.5
M facturi 75 1.2 6.3 17 9.5 2.8 2.6 4.8 1.1 3.0
Durable goods 79 98 76 63 84 36 19 59 2 30
Nondurable goods 71 53 49 9.2 10.5 23 8 3.5 2.1 29
N facturing ! 8.1 7.3 5.8 11.2 8.2 4.0 34 48 4.8 gg

Mining . 9.0 9.4 —-2.0 21.7 7.6 3.0 4.9 —32 12.1 -3.
Transgo 4.7 3.6 5.5 6.4 23 3 —.9 42 2 —4.0
Public utilities.. o 9.6 13.8 4.6 11.6 8.3 46 85 33 4.1 15
Commercial and other............... 8.4 6.1 7.2 113 9.2 48 29 6.5 55 l 3.9

1. Surveyed quarterly.

to 1983, compared with 3.2 percent for
the previously published series (table
2). For 1977-83, the revised series in-
creased at an annual rate of 2.5 per-
cent, compared with 1.3 percent for
the previously published series.
During this period, real expenditures
in manufacturing increased at a
faster rate, 3.0 percent,than in non-
manufacturing, 2.3 percent. Durable
and nondurable goods industries in-
creased at about the same rate. In
nonmanufacturing, ‘“commercial and
other” and public utilities increased,
while transportation and mining de-
clined.

The revised series of real P&E ex-
penditures fglé:vs a cyclical pattern
similar to that of the previously pub-
lished series; both show two contrac-

tions during 1977-83 corresponding to
the two business-cycle contractions in
the U.S. economy (chart 6). Real P&E
expenditures for “all industries”
peaked in the first quarter of 1980 at
$154.1 billion; they declined 3.0 per-
cent over the next three quarters.
Real expenditures then rose from the
first through the third quarters of
1981, when they reached $157.7 bil-
lion. They then declined 11.9 percent
over the next six quarters, to $138.9
billion. The 1980 contraction in real
P&E expenditures was mild compared
to the average for the eight postwar
business-cycle contractions (the post-
war average was a five-quarter de-
cline of 11.7 percent); the 1981-83 con-
traction corresponded more closely to
the average.

CHART 6

Real Plant and Equipment Expenditures,‘AiI Industries;

Cyclical Peaks and Troughs
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Table 3.—Plant and Equipment Expenditures During the 1981-83 Contraction

Billions of 1972 dollars;
: 4 Percent
seasonally adjusted at Quarters chan,
ge
Industry annual rates of decline peak to
Peak ! Trough 2 trough
All industries 3 157.66 138.89 6 —11.9
Manufacturing. 60.09 50.72 5 —15.6
Durable goods 31.17 25.59 8 -17.9
Primary metals ¢ 3.94 2.58 4 —34.6
Blast furnaces, steel works 2.07 1.42 3 —31.3
Nonferrous metals 1.26 69 6 —45.1
Fabricated metals 1.86 1.28 8 —-31.3
Electrical machinery 6.41 5.36 1 —16.4
Machinery, except electrical 7.54 6.60 4 —124
Transportation equip t ¢ 7.89 4.96 8 371
Motor vehicles 5.07 3.15 8 —379
Aircraft 1.80 1.36 8 —24.4
-Stone, clay, and glass 1.66 1.21 6 —27.2
Other durables * 3.10 2.58 4 —16.8
Nondurable goods 29.06 24,96 5 —14.1
Food including beverage 493 3.65 8 —26.0
Textiles .85 64 5 —246
Paper 3.62 2.65 8 ~-26.9
Chemicals 6.90 545 5 -21.0
Petrol 8.12 6.69 8 —17.6
Rubber 112 1.00 3 —10.7
Other nondurables ¢ 471 413 3 -123
N facturing 3 97.58 87.65 6 -10.2
Mining 6.44 4.02 7 —37.5
Transportation 749 5.88 6 —214
Public utilities 20.10 19.09 3 —51
C ial and other 64.65 58.38 6 —-9.7
Wholesale and retail trade 16.44 15.59 2 —5.2
Finance and insurance 17.34 16.29 4 —6.1
Personal and business services 7 14.62 1172 i -19.8
Communication 17.78 12.81 10 —279
1. Peak in each industry’s Plant and equipment expenditures during the period 1980:1V-1982:111.
2. Trough in each industry’s plant and equipment expenditures during the period 1981:1V-1983:1H1.
3. Surveyed quarterly.
4. Includes industries not shown separately.
5. Consists of lumber, furniture, instruments, and miscellaneous.
6. Consists of tobacco, apparel, printing-publishing, and leather.
7. Includes construction.

The peaks and troughs for various
industries differed in timing and se-
verity from those for “all industries.”
During the most recent contraction in
real P&E spending, manufacturing
declined 15.6 percent, and nonmanu-
facturing, 10.2 percent, from their
peaks in the third quarter of 1981 to
their respective troughs in the fourth
quarter of 1982 and the second quar-
ter of 1983 (table 3). In manufactur-
ing, the contraction was more severe
in durables, which declined 17.9 per-
cent from peak to trough, than in
nondurables, which declined 14.1 per-
cent. In durables, the largest declines
were in nonferrous metals (45.1 per-

cent), motor vehicles, blast furnaces-
steel works, and fabricated metals.
Stone-clay-glass, which had never re-
covered from the previous contrac-
tion, declined an additional 27.2 per-
cent. In nondurables, the largest de-
clines were in paper (26.9 percent),
food-beverage, and textiles. The small-
est declines in manufacturing were in
rubber (10.7 percent), “other nondura-
bles,” and machinery (except electri-
cal).

During the most recent contraction,
the largest declines in nonmanufac-
turing were in mining (37.5 percent)
and communication. Spending in
transportation, which had never re-
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covered from the previous contrac-
tion, declined an additional 21.4 per-
cent. The smallest declines—5.1 per-
cent to 6.1 percent—were in public
utilities, wholesale and retail trade,
and finance and insurance.

Expenditures for plant and for
equipment

Once each year, companies are
asked to separate their annual P&E
expenditures into plant and equip-
ment. However, not all companies
that report total P&E expenditures
provide such a breakdown. As a
result, the two components are less
reliable than the total, and separate
estimates for plant and for equipment
are presented only for the major in-
dustry groups shown in table 4.

On the revised basis, for the bench-
mark year 1977, plant expenditures
were $62.5 billion, 0.3 percent lower
than previously published; equipment
expenditures were $122.3 billion, 9.2
percent higher than previously pub-
lished. For 1983, plant expenditures
were $107.4 billion, 0.4 percent lower
than previously published; equipment
expenditures were $197.4 billion, 22.3
percent higher than previously pub-
lished.

From 1947 to 1983, plant expendi-
tures and equipment expenditures for
“all industries” increased at about the
same average annual rate—7.8 per-
cent and 7.9 percent, respectively. For
1977-83, plant expenditures increased
faster, at an average annual rate of
9.4 percent, compared with 8.3 per-
cent for equipment expenditures.

From 1977 to 1983, manufacturing
expenditures for equipment increased
at a slightly faster average annual
rate, 9.6 percent, than those for plant,
9.1 percent. Equipment expenditures
increased faster for both durable and
nondurable goods industries. In non-
manufacturing, in contrast, expendi-

Table 4.—Plant and Equipment Expenditures by Type: 1947, 1977, and 1983

Billions of dollars Average annual rates of change (percent) Plant as
percentage of
Industry 1947 1977 1983 1947-83 1977-83 total
Equip- Equip- Equip- Equip- Equip-
Total | Plant ment Total | Plant ment Total | Plant ment Total | Plant ment Total | Plant ment 1947 | 1977 | 1983
Al industries* 20.11 7.30 12.82 | 184.82 62.51 | 122.31 | 304.78 | 107.35 | 197.43 78 78 79 8.7 9.4 8.3 36.3 | 33.8| 35.2
Manufacturing. 8.73 3.1 5.62 67.48 19.19 48.29 | 116.20 32.38 83.82 75 6.7 78 9.5 9.1 9.6 | 35.6 | 284 | 27.9
Durable goods 3.39 .99 240 ( 3277 6.54 | 2623 | 53.08 9.61 | 4347 7.9 6.5 84 84 6.6 88| 293 199 | 181
Nondurable goods 534 2.12 322 | 3471 | 1265 2206 | 6312| 2277 4035 71 6.8 73 10.5 10.3 10.6 | 39.6 | 36.4 | 36.1
N ma facturing ! 11.38 14.19 7.20 | 117.34 43.32 74.02 | 188.58 74.97 | 113.61 8.1 8.3 8.0 8.2 9.6 741 368 | 369 | 39.8
Mining. . 69 .18 .51 9.81 4.50 531 1519 8.48 6.72 9.0 113 74 7.6 11.1 4.0 | 26.1| 458 558
Transportation 2.69 95 174 | 1220 4.20 8.00 | 1397 5.37 8.60 4.1 49 45 2.3 42 12| 352 344 | 384
Public utilities 1.64 1.02 61| 2783 1563 ] 1220 4496 | 2819 1677 9.6 9.6 9.6 8.3 10.3 55| 62.6 ) 56.2 ) 62.7
Commercial and other..........cccoeoveeiinrinernncns 6.38 2.04 434 | 6751 ) 1900 | 48511 11445 3293 81.52 84 8.0 85 9.2 9.6 90| 3191 281 288

1. Surveyed quarterly.
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tures for plant grew at a faster rate,
9.6 perent, than those for equipment,
7.4 percent. Plant expenditures in-
creased faster for each major industry
group in nonmanufacturing.

Plant expenditures as a proportion
of total P&E expenditures for “all in-
dustries” varied little over time; they
were 36.3 percent of the total in 1947,
33.8 percent in 1977, and 35.2 percent
in 1983. In manufacturing, the pro-
portion declined from 35.6 percent in
1947, to 28.4 percent in 1977, to 27.9
percent in 1983. The larger decline
was in durable goods; nondurable
goods showed relatively little change.
In nonmanufacturing, the proportion
changed little from 1947 to 1977, then
increased slightly. The largest in-
crease was in mining, from 26.1 per-
cent in 1947, to 45.8 percent in 1977,
to 55.8 percent in 1983.

Planned expenditures

The estimates for planned P&E ex-
penditures were revised to be consist-
ent with the revised estimates for
actual P&E expenditures. The
planned expenditures estimates incor-
porate adjustments for systematic re-
porting biases due to factors other
than cyclical changes in economic and
operating conditions.

The mean absolute percentage devi-
ation between planned and actual
spending levels for 1955-83 was 1.8
percent for one-quarter-ahead plans
and 2.6 percent for two-quarters-
ahead plans.® For manufacturing, the
deviations were 2.8 percent and 3.9
percent, respectively; for nonmanufac-
turing, they were 1.7 percent and 2.7
percent, respectively.

The mean absolute percentage devi-
ations for major industry groups were
larger than the deviations for “all in-
dustries” and vary from industry to
industry. The deviations were small-
est for ‘“‘commercial and other” (2.5
percent for one-quarter-ahead and 3.5
percent for two-quarters-ahead plans),
nondurable goods manufacturing,
public utilities, and durable goods
manufacturing. They were largest for
mining (5.6 percent and 7.3 percent)
and transportation (3.9 percent and
7.9 percent).

For plans reported 1 year ahead in
the fourth-quarter survey, the mean

6. The year 1955 was chosen as the initial year for
the calculations because bias adjustment of planned
expenditures was introduced at that time.
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absolute percentage deviation be-
tween planned and actual spending
for 1955-83 was 3.0 percent for “all
industries.” For manufacturing, the
deviation was 4.5 percent, and for
nonmanufacturing, 2.6 percent.
Among major industry groups, the de-
viations were smallest for public utili-
ties (3.4 percent), nondurable goods
manufacturing, and “commercial and
other.” They were largest for trans-
portation (7.7 percent), mining, and
durable goods manufacturing.

TECHNICAL NOTES

1. The P&E Survey

This note describes the P&E
survey—the data reported, the collec-
tion schedule, and the sample—and
the procedures used to prepare the
P&E expenditures estimates.

Description of the P&E survey

BEA’s quarterly P&E survey col-
lects data on expenditures by business
for new plant and equipment for in-
stallation or use in the United States.
The survey covers expenditures both
for new facilities and for expansion or
replacement of existing facilities that
are chargeable to fixed asset accounts
and for which depreciation or amorti-
zation accounts are ordinarily main-
tained. The distinction between struc-
tures—that is, plant—and equipment
is not always clear-cut. However, a
useful guideline is that the former are
not movable, but the latter are. De-
tailed definitions of plant and equip-
ment expenditures, showing specifi-
cally what is included and what is ex-
cluded, as well as other instructions
to respondents are given on the back
of the report forms. A sample form is
provided at the end of this article.

Companies generally report expend-
itures for the quarter in which pay-
ment is made to the supplier; con-
struction work performed by a compa-
ny’s own employees—force-account
construction work—is generally re-
ported for the quarter in which costs
are incurred.

Companies are instructed to report
expenditures for structures and equip-
ment acquired for lease to others.
Thus, the reporting is on an owner,
rather than on a user, basis. Expendi-
tures are included in the industry of
the company retaining title, even if
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the capital good is for use by, or even
capitalized by, a company in another
industry.

Companies are instructed to report,
whenever possible, on a fully consoli-
dated basis—that is, for all their do-
mestic operations, including those of
their majority-owned subsidiaries.
BEA classifies each company in a
two-digit Standard Industrial Classifi-
cation industry on the basis of its pri-
mary activity, which is the activity
with the largest volume of sales or
business receipts. All of its capital ex-
penditures—for its primary activity
as well as for its other activities—are
assigned to that industry. Company
classifications are reviewed during
comprehensive revisions using re-
sponses to survey questions and out-
side information; changes are reflect-
ed in the retabulated samples. In ad-
dition, classifications of companies in-
volved in major mergers are reexam-
ined between revisions.

P&E expenditures—both actual and
planned—have been collected quarter-
ly since the survey began in 1947.
Each quarterly survey collects the fol-
lowing data: Actual expenditures for
the previous quarter and planned ex-
penditures one quarter ahead, two
quarters ahead, and three quarters
ahead. The third- and fourth-quarter
surveys collect planned expenditures
for the coming calendar year (year-
ahead plans). (Plans for the second
half of the year are derived in the
fourth-quarter survey by subtracting
the sum of the first-quarter and
second-quarter plans from the year-
ahead plans.) At various times during
each year, annual data are collected
on the following: P&E expenditures,
separate plant and equipment expend-
itures, sales, assets, price changes,
type of business activity, and P&E ex-
penditures for assets for lease to
others.?

BEA currently requests quarterly
data from a nonprobability sample of
about 12,000 companies; about 9,000
additional companies are sampled in
the industries surveyed only annual-
ly. In 1977, for “all industries,” the

7. The P&E survey began to collect the data on leas-
ing in early 1985. This additional information will be
used for three purposes: (1) To confirm proper report-
ing of lease-related expenditures by survey respond-
ents, (2) to identify industries in which leasing is im-
portant and sample coverage is weak, and (3) to ana-
lyze any survey-related undercoverage of leasing in
order to develop adjustments to the P&E expenditures
estimates.
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proportion of P&E expenditures rep-
resented by companies responding to
the survey—that is, the sample “cov-
erage”’—was 54 percent; the corre-
sponding proportion for manufactur-
ing was 68 percent and for nonmanu-
facturing, 45 percent.® Survey cover-
age is highest in the most concentrat-
ed industries, characterized by a rela-
tively small number of large firms
making a large share of the industry’s
capital expenditures. Table 5 shows
that sample coverage in 1977 was
above 80 percent in blast furnaces-
steel works, nonferrous metals, motor
vehicles, aircraft, petroleum, electric
utilities, and communication, but
below 25 percent in mining, wholesale
and retail trade, finance and insur-
ance, personal and business services
(including construction), and in the
nonmanufacturing industries sur-
veyed only annually.

Estimating procedures

For each quarter, universe esti-
mates of actual and planned P&E ex-
penditures are made for each indus-
try by extrapolating the P&E uni-
verse estimates forward from the pre-
vious quarter on the basis of move-
ments in the quarterly sample. (The
starting points for the series of quar-
terly universe estimates are the
benchmarks. The methodology for de-
termining the benchmarks is de-
scribed in technical note 2.) The four
steps in the procedure for making the
quarterly estimates are as follows.

First, after each quarter’s report
forms have been reviewed for accura-
cy and consistency, the sample data
are summarized by “tab group.” For
most industries, the tab groups are
asset-size classes; for the other indus-
tries, the tab group is the entire in-
dustry.? For each tab group, expendi-

tures of companies reporting in both

8. In 1977, coverage for total nonfarm business was
48 percent and for total nonmanufacturing (including
those industries surveyed only annually), 39 percent.

9. Asset-size classes are used because investment be-
havior is likely to vary with company size. For the
manufacturing industries, the trade and construction
industries, as well as for personal and business serv-
ices, real estate, hospitals and nursing homes, and
educational services and museums, three asset-size
classifications are used: $100.0 miilion and over, $10.0
million to $99.9 million, and under $10.0 million. For
the utilities, communication, insurance, and selected
transportation industries, two tab groups are used:
Specific large companies that account for a substantial
portion of the industry’s P&E expenditures and the re-
maining companies. The other industries are not
stratified, either because size diversity is limited or be-
cause the sample is too small to stratify.
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the current and the preceding quarter
are totaled and used to calculate a
ratio indicating the relative change
from the preceding quarter.

Second, each tab group’s sample is
edited. Companies reporting relative
changes 'in investment spending that
are noticeably different from other
companies in that group are identi-
fied, and some are classified as “out-
liers.”

Third, a tab-group universe esti-
mate is derived in which the outliers
are treated separately using their re-
ported values; the remainder of the
universe estimate is based on the rel-
ative change in investment spending
by the other companies. (The universe
estimates for planned expenditures
are made as just described except that

Table 5.—Percentage of New Plant and Equip-
ment Expenditures Accounted for by Survey
Respondents, 1977

Industry Percent
All industries ? 54
Manufacturing 68

Durable goods 68

Primary metals 2 81
Blast furnaces, steel works...... 86
Nonferrous metals 99

Fabricated metals 32

Electrical machinery 71

Machinery, except electrical ......occoovvvieririirirninnnnnd 63

Transportation equif t 2 80
Motor vehicles 97
Aircraft 81

Stone, clay, and glass 45

Other durables 2 63

Nondurable goods 69
Food including beverage 47
Textiles 44
Paper 54
Chemicals 76
Petrole 99
Rubber 34
Other nondurables * 28

N facturing ! 45

Mining 21

Transportation 50
Railroad 51
Air 58
Other 47

Public utilities 83
Electric 85
Gas and other 1

cial and other 33
Wholesale and retail trade..........coveirnnnins, 15
Finance and insurance 19
Personal and business services 5...........ccoouvuncninen| 12
Communication 90

Addenda:

Total nonfarm business © 48
Manufacturing 68
N facturing 39

Surveyed quarterly 45
Surveyed annually * 6

1. Surveyed quarterly.

2. Includes industries not shown separately.

3. Consists of lumber, furniture, instruments, and miscella-
neous.

4. Consists of tobacco, apparel, printing-publishing, and
leather.

5. Includes construction.

6. “All industries” plus the part of nonmanufacturing that is
surveyed annually.

7. Consists of real estate; professional services; membership
organizations and social services; and forestry, fisheries, and
agricultural services.
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the tab-group summaries are based on
sample data for the current quarter
and the three successive quarters.)

Fourth, several adjustments are
made to the universe estimates. The
planned expenditures estimates are
adjusted for systematic reporting
biases, and the actual and bias-adjust-
ed planned expenditures estimates
are adjusted for seasonal variation.
Then, the resulting set of actual and
planned current-dollar estimates is
adjusted to remove the effects of infla-
tion; the result is a set of actual and
planned constant-dollar estimates. De-
scriptions of these adjustments follow.

Bias adjustments.—Comparison of
planned expenditures with actual ex-
penditures for the same quarter re-
veals systematic reporting biases in
the planned expenditures. Because
there are well-established patterns in
these biases, for most purposes it is
desirable to adjust the plans data for
them. Bias-adjusted plans estimates
are prepared by dividing universe es-
timates for planned expenditures by
bias-adjustment factors. These factors
are calculated by industry for each
planning horizon. For a given quar-
ter, the bias-adjustment factor is the
median of the ratios of planned to
actual expenditures for that quarter
in the preceding 8 years.!°

Seasonal factors.—Seasonal factors
for adjusting the P&E expenditures
by industry are computed using the
Census Bureau’s X-11 program. The
seasonal factors for actual P&E ex-
penditures are also used to seasonally
adjust the bias-adjusted planned ex-
penditures.

Price deflators.—The actual and
planned quarterly expenditures esti-
mates are adjusted by BEA to remove
the effects of inflation using implicit
price deflators derived from unpub-
lished detailed estimates in the na-
tional income and product accounts
(NIPA’s) of current- and constant-
dollar nonresidential fixed investment
(NRFI). Because NRFI differs from
the P&E series (see technical note 3),
the NIPA estimates must be adjusted
before price deflators for P&E expend-
itures can be calculated. First, cap-
ital-flow matrixes are used to trans-

10. The second-half plans derived in the fourth-quar-
ter survey are also adjusted for reporting biases with
factors calculated by the method described. The year-
ahead plans reported in the fourth-quarter survey are
derived by summing the bias-adjusted one-quarter
ahead, two-quarters ahead, and second-half plans.
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form the NIPA current- and constant-
dollar estimates of structures and pro-
ducers’ durable equipment by type
into current- and constant-dollar pur-
chases by establishment-based indus-
try; adjustments are made to conform
the NIPA estimates to P&E survey in-
dustry definitions. Second, the adjust-
ed establishment-based estimates are
transformed to a company basis. Im-
plicit price deflators are then derived
by dividing the current-dollar esti-
mates by the constant-dollar esti-
mates.

Constant-dollar P&E estimates are
calculated by applying the implicit
price deflators to the quarterly cur-
rent-dollar estimates. Final constant-
dollar estimates are derived by con-
straining the industry deflators so
that the growth rate for the total
P&E deflator for “all industries”
equals that of the nonresidential fixed
investment deflator (on a P&E survey
basis).

To adjust planned P&E expendi-
tures, the price deflator for each in-
dustry is projected using its growth
rate over the latest four quarters.
Once the deflators are projected, they
are applied to each industry’s season-
ally adjusted, planned current-dollar
expenditures.!!

2. Revision Methodology

The methodology used to prepare
the revised P&E series is summarized
in five sections: 1977 benchmarks,
definitional revisions, quarterly ex-
penditures series, planned expendi-
tures, and expenditures for plant and
for equipment.

1977 benchmarks

Previous benchmarks were com-
piled for 1948, 1958, 1963, 1967, and
1972; the current revision introduces
benchmarks for 1977. The current
benchmark year was selected primari-
ly because of the availability of 1977
Enterprise Statistics data prepared by
the Bureau of the Census. (Bench-
marks for 1982 will be prepared after
1982 Enterprise Statistics data become
available.)

11. For a more detailed discusson of the deflation
methodology, see “Constant-Dollar Estimates of New
Plant and Equipment Expenditures in the United
States, 1947-80,” SURVEY, September 1981.
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The sources and methods used to
prepare the 1977 benchmarks varied
among industries. The 1977 edition of
Enterprise Statistics was the principal
source of the benchmarks for the
manufacturing industries, and for the
mining, trade, personal and business
services, and construction industries.
Specifically, the benchmarks for the
manufacturing industries, for mining,
and for construction were based on
published and unpublished tabula-
tions of data from Enterprise Statis-
tics, the Census of Manufactures, the
Census of Mineral Industries, and the
Census of Construction Industries. For
wholesale trade, retail trade, and per-
sonal and business services, bench-
marks were constructed from a combi-
nation of enterprise and establish-
ment statistics prepared by the
Bureau of the Census. Specifically,
the benchmarks were derived from
capital expenditures and employment
data for establishments from the
Census of Wholesale Trade, the
Census of Retail Trade, and the
Census of Service Industries, using
employment matrixes from Enterprise
Statistics to transform the establish-
ment data to a company basis.

For transportation, a combination
of data from the Interstate Commerce
Commission (ICC), the Securities and
Exchange Commission (SEC), other
regulatory agencies, and the P&E
sample was used in conjunction with
data from the Statistics of Income
compiled by the Internal Revenue
Service (IRS). (The ICC data were sup-
plemented with data from other agen-
cies to include companies engaged in
intrastate transportation, which are
not regulated by the ICC.) The ratio
of universe gross depreciable assets
reported by the IRS to the gross de-
preciable assets reported in the com-
bined data was multiplied by the ex-
penditures reported in these data to
obtain benchmarks.

For public utilities, communication,
real estate, and the for-profit portions
of professional services, benchmarks
were based on a combination of data
from the P&E sample and data from
the IRS Statistics of Income.'? The
ratio of universe gross depreciable
assets reported by the IRS to the

12. Professional services includes hospitals and
nursing homes, other health services, legal services,
educational services and museums, and miscellaneous
professional services.

23

gross depreciable assets reported by
companies in the P&E sample was
multiplied by the expenditures report-
ed in the P&E sample to obtain
benchmarks.

For finance, the basic procedure

.just described was followed, supple-

mented with balance sheet and
income data compiled by the Board of
Governors of the Federal Reserve
System, the Federal Deposit Insur-
ance Corporation, and the Federal
Home Loan Bank Board. This basic
procedure was also used for insur-
ance, except that total assets were
used instead of gross depreciable
assets.

For membership organizations and
social services and for the not-for-
profit portions of professional serv-
ices, IRS data were not available.
Benchmarks for those industries were
based on data from the Census Bu-
reau’s County Business Patterns on
employment and number of establish-
ments (instead of IRS gross deprecia-
ble assets) in conjunction. with P&E
sample data. The benchmarks for
most of these industries also incorpo-
rated data from other government
agencies and various professional as-
sociations.

For those industries stratified by
tab group, benchmarks were allocated
by tab group based on the size distri-
bution of total assets. Asset data were
obtained from the IRS Statistics of
Income, from tabulations of published
and unpublished Enterprise Statistics
data, and from responses by the P&E
sample.

Definitional revisions

In addition to the benchmarks, the
revised estimates incorporate the two
definitional revisions. For railroads,
the estimates of newly capitalized
track maintenance for 1979-82—years
for which railroads were required to
restate their financial reports on the
new basis—were constructed by mul-
tiplying previously expensed track
maintenance by the proportion of
that expense that was capitalized in
the restated reports to the ICC. For
earlier periods, the 1979 proportion
was applied to track maintenance ex-
penditures. For the definitional revi-
sion involving aircraft and railroad
equipment for lease, the expenditures
were reassigned, for 1959 and later
years, from air and railroad transpor-
tation to the finance industry.
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Quarterly expenditures series

The preparation of the revised
quarterly expenditures series was car-
ried out by tab group in three steps:
Estimating 1977 quarterly expendi-
tures, interpolating the quarterly
series between the 1972 and 1977
benchmarks, and extrapolating the
quarterly series forward from the
1977 benchmarks.

Estimates of expenditures for each
quarter of 1977 were based on the
1977 benchmarks and the quarterly
pattern of the retabulated P&E
sample. The quarterly samples of
company reponses were retabulated
to incorporate the following improve-
ments: (1) Reports received too late to
be included in the previously pub-
lished estimates were included; (2)
each company in the sample was re-
classified by industry and size on the
basis of data reported in 1980; and (3)
the quarterly samples were reedited.
A preliminary revised estimate for
the fourth quarter of 1976 was con-
structed by multiplying the previous-
ly tabulated estimate for that quarter
by the ratio of the 1977 benchmark to
the previously tabulated 1977 esti-
mate. Preliminary revised estimates
for the quarters of 1977 were obtained
by linking them to the preliminary
estimate for the fourth quarter of
1976 using a chain of link relatives
derived from the retabulated samples.
These revised quarterly estimates for
1977 were then forced to the 1977
benchmark using the ratio of the 1977
benchmark to the sum of the prelimi-
nary revised estimates for the four
quarters.

The expenditures estimates for the
quarters between the previous bench-
mark year (1972) and the current
benchmark year (1977) were revised
using an interpolation procedure. The
percentage difference between the
previously published estimate for the
first quarter of 1977 and the final re-
vised estimate for that quarter was
distributed geometrically to the quar-
ters from the first quarter of 1973
through the fourth quarter of 1976.

The expenditures estimates for
most industries were not revised prior
to 1973. However, as noted earlier,
the estimates for air transportation
and finance were revised back to
1959, and the estimates for railroad
transportation were revised back to
1947. In these cases, the revised quar-
terly estimates for each tab group for
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years prior to 1973 were obtained by
distributing revised annual estimates
using the previously tabulated quar-
terly series.

Expenditures estimates for succes-
sive quarters starting in the first
quarter of 1978 were revised by ex-
trapolating forward from the final re-
vised estimates for the fourth quarter
of 1977 using a chain of link relatives
derived from the retabulated samples.
Expenditures data from sources other
than the P&E survey were used as
checks, especially when the sample
was weak.

Planned expenditures

The revised estimates for planned
expenditures were prepared in two
steps. For plans reported in 1972-76,
ratios of previously reported planned
to actual expenditures for each tab
group for each planning horizon were
multiplied by the revised actual ex-
penditures to obtain revised planned
expenditures.!3

For plans reported in 1977 and
later years, the universe estimates for
plans by tab group were revised in
the same way as those for actual ex-
penditures for that period. The re-
vised planned expenditures for each
period were then adjusted for system-
atic reporting biases using the proce-
dure described in technical note 1.

Expenditures for plant and for
equipment

The methodology for preparing sep-
arate benchmarks for plant and for
equipment expenditures was similar
to that used in preparing benchmarks
for total P&E expenditures. In most
cases, the same sources that provided
benchmark information on total P&E
expenditures provided information on
the breakdown between plant and
equipment. There were a few excep-
tions—for example, for public utili-
ties, the breakdowns were based pri-
marily on reports from the Federal
Power Commission and the American
Gas Association, and for petroleum
pipelines, they were based on the
Census Bureau’s Value of New Con-
struction Put in Place.

The interpolation back to 1972 and
extrapolation forward from 1977 were
prepared using the separate data for

13. This procedure was also applied to plans report-
ed before 1972 for the three industries revised because
of the definitional revisions.
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plant and for equipment from the
P&E sample in the same way as de-
scribed earlier for total P&E expendi-
tures. Because the response rate for
reporting plant and equipment ex-
penditures separately is lower than
that for reporting total P&E expendi-
tures, the estimates for plant and for
equipment were forced to equal the
total P&E estimates for each tab
group.

3. Comparison of the P&E
Series with the Nonresidential

Fixed Investment Component
of GNP

The nonresidential fixed invest-
ment (NRFI) series, which is a compo-
nent of GNP, differs from the P&E
expenditures series in type of detail,
data sources, coverage, and timing.
First, the NRFI series provides esti-
mates of investment by type of struc-
ture and by type of producers’ dura-
ble equipment. The P&E series pro-
vides estimates of investment by in-
dustry.

Second, the NRFI series is estimat-
ed primarily from Census Bureau sur-
veys of the value of new construction
put in place and manufacturers’ ship-
ments of equipment, with adjust-
ments for merchandise exports and
imports and for government pur-
chases. The P&E series is estimated
primarily from BEA’s surveys of
plant and equipment expenditures.

Third, the coverage of expenditures
in the two series differs. Investment
in the farm sector is included in
NRFI, but not in the P&E series. Cer-
tain industries—real estate; profes-
sional services; membership organiza-
tions and social services; and forestry,
fisheries, and agricultural services—
are surveyed only annually in the
P&E series, and, therefore, are not in-
cluded in the quarterly “all indus-
tries” total; they are included in
NRF1 each quarter. In addition, cer-
tain outlays not capitalized by busi-
ness (and thus not included in the
P&E series) are included in the NRFI
estimates—for example, outlays for
new motor vehicles held for less than
1 year, for some oil and gas well drill-
ing costs, and for some other outlays
associated with mining. NRFI also in-
cludes, but the P&E series excludes,
reimbursable expenditures for new
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Table 6.—Comparison of Plant and Equipment (P&E) Expenditures and the Nonresidential Fixed
Investment (NRFI) Component of GNP

[Billions of dollars]

Addenda:
Differ-
P&E Column 5 | Year-to- H
h Plus: Equals: P&E Year-to- ence in
Y expea:l&ures Adjustments | expenditures Less: Equals: asa hg ear year year-to-
ear { to NRFI adjusted to NRFI: | Difference | Percent- | change in change in year
ponfarm basis ! NRFI basi ageof | adjusted | “NpT | change
business) asis column 3 &E A
(column 3) (column 4} | (column 7~
0 column 8)
1 2 3 [CY] (5) ©6) () ®) )
26.0 41 30.1 26.3 3.8 12.8
426 44 47.0 42.0 5.0 10.6
53.6 44 58.0 54.8 3.2 5.5
838 5.6 89.5 83.9 5.5 6.2
120.9 6.9 1278 121.0 6.8 5.4
208.1 156 223.7 213.5 10.2 46
245.3 19.0 264.4 259.0 54 2.0 40.7 45.5 —4.8
284.9 19.0 304.0 3019 2.1 N 39.6 429 —-33
1980 ........... 314.5 19.3 3338 321.3 12,5 3.7 29.8 194 10.4
1981 ... 349.3 219 371.2 368.4 28 8 374 471 —-9.7
3475 18.1 365.6 363.8 18 5 —5.6 —4.6 -1.0
343.3 15.5 358.9 367.2 —83 —23 -6.7 34 —-10.1

1. Consists of caé)ital expenditures by the farm sector; items charged as current expenses by business but included in the
NRFI component of GNP, for example, outlays for new motor vehicles held for less than 1 year, for some oil and gas well drilling
costs, and for some other outlays associat;e«;iy with mining; reimbursable expenditures for new motor vehicles by employees for
business use; and net purchases of, and broker/dealer margins on, used plant and equipment; less capital expenditures for certain
types of residential structures, such as dormitories (which are included as residential investment in the NIPA’s).

2. The NRFI estimates prior to 1977 are the presently published estimates; the 1977 estimate is the preliminary revised
estimate introduced in the May 1984 SurvEy; and the estimates for 1978-83 are extrapolations of the 1977 estimate by the
published NRFI estimates. Therefore, all NRFI estimates in the table should be regarded as preliminary, pending the
comprehensive NIPA revisions to be published later this year.

Y  CHART 7
Comparison of Plant and Equipment (P&E) Expenditures and the
Nonresidential Fixed Investment (NRFI) Component of GNP
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Note: P&E expenditures are adjusted to the definitions and coverage of NRFI; see table 6.
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motor vehicles by employees for busi-
ness use, and net purchases of, and
broker/dealer margins on, used plant
and equipment. The P&E expendi-
tures series includes, but NRFI ex-
cludes, expenditures for certain types
of residential structures, such as dor-
mitories (which are included as resi-
dential investment in the NIPA’s).

Fourth, the timing of the two series
differs. The NRFI series reflects the
value of new construction put in place
and shipments of equipment; the P&E
series reflects expenditures. On bal-
ance, expenditures tend to lag.

Table 6 shows NRFI and P&E ex-
penditures (adjusted to the definitions
and coverage of NRFI) for P&E
benchmark years and for years since
the current benchmark year. (Chart 7
shows the two series for 1960-83.) For
1977-83, adjusted P&E expenditures
increased 60.4 percent, compared with
72.0 percent for NRFI. As a percent-
age of adjusted P&E expenditures, the
absolute difference averaged 2.1 per-
cent for 1977-83, down from 6.6 per-
cent for the interbenchmark period
1972-717.

The following are available from BEA
on magnetic tape or in computer print-
out form: The series presented in tables
7-12; the quarterly unadjusted actual ex-
penditures series; the planned expendi-
tures series (before and after bias and
seasonal adjustment); bias-adjustment
factors and ratios. of planned to actual
expenditures; seasonal factors for the
current-dollar series; and implicit price
deflators for quarterly and annual P&E,
for annual plant, and for annual equip-
ment. The cost of the tape.is $150; the
cost of the printout is $45. For further in-
formation, write to P&E Survey Statis-
tics, Business Outlook Division (BE-52),
Bureau of Economic Analysis, U.S. De-
partment of Commerce, Washington, DC
20230, or telephone (202) 523-0874.

Tables 7-12 and sample form follow on pages
26-47. '
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Table 7.—New Plant and Equipment Expenditures by Business

Li Billions of dollars
ine
1947 | 1948 | 1949 | 1950 | 1951 | 1952 } 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960
1 All industries’ 20.11 | 22.78 | 20.28 | 21.56 | 26.81 | 28.16 | 29.96 | 28.86 | 30.94 | 37.90 | 40.54 | 33.84 | 35.88 | 39.44
2 | Manufacturing 8.73 9.25 7.32 7.73 | 1007} 1212 | 1243 | 12,00 | 12,50 | 16.33 ) 17.50 | 12,98 | 13.76 | 16.36
3 Durable goods 3.39 3.54 2.67 3.22 5.12 5.75 5.91 5.49 5.87 8.19 8.59 6.21 6.72 8.28
4 Primary metals 2 79 .93 72 1| 148 197 157 96| 1.02| 160 | 245! 155| 1.23| 179
5 Blast furnaces, steel works 44 56 44 42 77| 1.29 94 .59 66| 103 | 136 99 81| 134
6 Nonferrous metals 18 .19 15 14 32 .53 43 .26 23 44 .88 48 .35 .32
7 Fabricated metals .35 .33 .26 .33 41 37 44 46 52 64 69 .53 .62 .60
8 Electrical machinery .30 .29 22 25 40 42 .54 .61 52 3 .74 .58 a1 102
9 Machinery, except electrical .52 .58 .38 41 .68 .69 79 .69 81 108 128 921 1.02| 121
10 Transportation equipment 2 15 .81 64 86| 1.29| 148| 150 192 175| 253| 202 145 165| 194
11 Motor vehicles 66 a1 .55 781 107 126) 132 173 | 148 209| 1.47) 1.08) 1.25] 147
12 Aircraft .04 05 05 .05 19 18 .15 15 .28 37 46 .28 .30 .34
13 Stone, clay, and glass .32 26 .18 29 43 .37 40 A4 .64 90 .18 .55 71 18
4 Other durables ¢ .35 .39 27 .37 A7 A4 48 52 61 a0 63 64 8 94
15 Nondurable goods 5.34 5.71 4.64 4.51 5.95 6.37 6.72 6.51 6.62 8.15 8.91 6.77 7.04 8.08
16 Food including beverage 101 112 96 871 1.01 94| 1.03| 1.02 98| 114! 122( 110| 1.22| 135
17 Textiles 48 .58 44 41 A7 .38 .32 .28 .30 .37 31 22 .30 41
18 Paper 37 .38 .30 33 42 36 41 45 51 .80 .81 51 65 a1
19 Chemicals 1.05 94 .66 J7| 124 138( 141 111 | 100| 145| 172 182 1.17| 159
20 Petroleum. 1791 216) 185 1.66) 222| 270 | 287| 291 3.06| 346| 385 272 278! 289
21 Rubber .19 14 11 14 22 23 .24 .20 24 .33 .33 22 28 .34
22 Other nondurables ¢ 45 .39 .33 34 37 .39 45 .53 53 60 67 62 65 14
23 | N facturing ! 11.38 | 13.53 | 12.96 | 13.83 | 15.74 | 16.04 | 17.53 | 16.85 | 18.44 | 21.57 | 23.04 | 20.86 | 22.12 | 23.08
24 | Mining 69 .93 .88 84| 11| 121| 125 129 131 164| 169 143| 135| 129
25| Transportation .. 2691 817 280 | 287 360| 356! 358) 291| 310| 356) 384 272| 347| 354
26 Railroad .. 1391 189 | 1.92| 1.67| 213| 209 | 206 145 155| 1.90| 213 128| 146| 159
27 ir 17 11 12 .10 14 24 24 24 .26 35 41 37 .68 .65
28 Other 113 117 76 1.09| 133( 123 129 123 130 181{ 130 106 133 129
29 | Public utilities 164 | 267| 3281 342| 375) 396 | 461 | 423 426 478| 595 574 | 546| 540
30 Electric 112 203 | 233 | 222| 241 291 | 340 | 324| 3.05| 332| 417 420| 387 385
31 Gas and other. .51 .65 94| 120 1.34| 105) 121 99| 121 146| 178| 154 159 | 154
321 C cial and other 638 677] 601 670 | 729 731 | 809 | 842 | 977 11.59 | 11.56 | 10.97 | 11.84 | 12.86
33 Wholesale and retail trade 273 | 263 | 241 287) 299| 271 3817) 380} 369 | 439| 876 370| 4.19| 4.21
34 Finance and insurance 34 .38 42 .49 57 .62 .68 14 91 971 1051 108 1.26( 130
35 Personal and business services S 190 202¢ 185| 222| 238| 239| 248| 255| 3.04| 332| 343 | 327 341| 385
36 Communication 140 174 133 112 185 158 177 183 213 291 332 292| 298 349
Addenda:
37| Total nonfarm business ® 22.27 | 2597 | 24.03 | 2581 | 31.38 | 32.16 | 34.20 | 33.62 | 37.08 | 45.25 | 48.62 | 42.55 | 45.17 | 48.99
38 Manufacturing 873 | 9.25| 7.32| 7.73| 11.07 ] 1212 | 1243 | 12.00 | 12.50 | 16.33 | 17.50 | 12.98 | 13.76 | 16.36
39 Nonmanufacturing 13.54 1 16.73 | 16.72 | 18.08 } 20.31 | 20.04 | 21.77 | 21.62 | 24.58 | 2891 | 31.11 | 29.57 | 31.41 ) 32.63
40 Surveyed quarterly....... 1138 | 13.53 | 12.96 | 13.83 | 15.74 | 16.04 | 17.58 | 16.85 | 18.44 | 21.57 | 23.04 | 20.86 | 22.12 | 23.08
41 Surveyed annually 7 216 319 376 | 425| 457 4.00| 423 476| 614 735; 808| 872| 9.29| 955
Billions of 1972 dollars®
42 All industries ! 4227 | 43.88 | 37.71 | 38.97 | 44.83 | 46.29 | 48.13 | 46.30 | 48.81 | 56.29 | 57.05 | 47.43 | 49.18 | 54.06
43 | Manufacturing....... 19.52 | 18.55 | 14.03 | 14.61 | 19.12 | 20.46 | 20.61 | 19.94 | 20.31 | 24.89 | 25.23 | 18.58 | 19.25 | 22.86
44 Durable goods 7.70 7.22 5.16 6.09 8.90 9.80 9.59 9.24 9.61 | 12.54 | 1243 8.86 9.38 | 1L51
45 Primary metals 2 182 193} 143 136| 252) 341 | 266| 163 170 | 247, 357 | 223| 174| 252
46 Blast furnaces, steel works 1.01| 116 .87 82| 136 223| 159| 101| 110 1.58| 199 143| 115| 188
47 Nonferrous metals 41 40 .30 .26 .56 .92 74 44 .38 68| 1.29 69 49 44
48 Fabricated metals .83 68 .50 .64 13 64 5 8 .85 981 1.00 a5 .87 .83
49 Electrical machinery .63 .55 39 45 .66 .68 .85 .81 81 1.08 1.04 81 98 1.40
50 Machinery, except electrical 117 1.056 1 5 1.16 1.16 1.30 1.15 1.30 1.63 1.83 1.30 1.40 1.65
51 Transportation equipment 2 172 1.65 1.22 161 224 | 251 252 | 824 287 383} 2927 205| 229 268
52 Motor vehicles g 152 | 146 | 107 | 147| 1.86| 216 222| 293) 243 321 | 213| 153| 175| 204
53 Aircraft ...... - 08 .10 09 10 31 .30 24 24 .36 57 66 40 42 48
54 Stone, clay, and glass NE 54 .36 .56 76 64 .68 15 1.06 1.41 1.14 .80 1.00 1.10
55 Other durables 3 .80 81 .54 2 .83 N(3 82 88| 1.02) 1.09 92 92| 111 132
56 Nondurable goods 11.82 | 11.34 8.87 8.51 | 10.22 | 10.66 | 11.02 | 10.70 | 10.70 | 12.35 | 12.81 9.72 9.87 | 11.34
57 Food including beverage 2.21 2.22 1.81 1.62 1.74 1.58 1.70 1.68 1.59 174 177 1.58 171 1.89
58 Textiles " . 116 | 1.28 .92 .83 .88 .69 57 .49 .51 .60 A7 .32 44 .58
59 Paper 87 82 61 65 15 64 0 18 861 124 118 .82 911 1.07
60 Chemicals......... 239 | 191} 1.30| 147| 217| 235| 236| 186 | 1.64| 221 | 248 1.88] 1.64| 220
61 Petroleum 369 | 4.00) 337| 301| 363 | 43l | 451 | 466 | 4.83| 511 | 543 390 | 3.87| 4.07
62 Rubber .46 .29 .22 .28 39 40 42 .35 .40 51 49 33 .39 48
63 Other nondurables*......... 1.04 82 .65 .65 66 .68 .76 .90 .81 .94 98 .90 92| 104
64 | N facturing ! 22,76 | 25.33 | 23.68 | 24.36 | 25.71 | 25.83 | 27.51 | 26.36 | 28.49 | 31.40 | 31.82 | 28.86 { 29.93 | 31.20
65| Mining 149 181 | 167 | 1.57( 1.86| 1.99| 202( 209 210| 247 242| 206| 189| 1.81
66 | TranspOrtation ............ccoiioiioriniieeoeeeose e essssesss s eneeee, 581 | 619| 525 5111 611 590| 574| 460| 483 524 534 370 4.63| 468
67 Public utilities.... 376 | 572| 683| 675 671 7T13| 796 | 726| 706 729| 853 787| 7.26| 715
68 |  Commercial and other.. 11.69 | 11.61 | 9.94 1092 | 11.03 | 10.81 | 11.80 | 12.41 | 14.51 | 16.40 | 1554 | 15.22 | 16.15 | 17.55
69 Wholesale and retail trade 481 424 379 452) 440| 385 449 | 474 539] 614 499 498 | 555] 560
70 Finance and insurance .55 .56 .63 71 7 .81 901 103 128 132 136( 144 | 168| 175
71 Personal and business services S . 367 859 317 379 | 379| 874| 3876| 393 | 467 | 4.87| 476 462| 472| 533
72 Communication : 266 3221 235| 190( 207| 242| 265| 271 8.17| 4.08| 443 419 420] 4.87
Addenda:
73 | Total nonfarm business ® 46.03 | 48.99 | 4366 | 4563 | 51.52 | 52.02 | 54.18 | 53.30 | 57.80 | 66.58 | 67.85 | 59.41 | 61.80 | 67.09
74 Manufacturing. 1952 | 1855 | 14.03 | 14.61 | 19.12 | 2046 | 20.61 | 19.94 | 20.31 | 24.89 | 2523 | 18,58 | 19.25 | 22.86
75 Nonmanufacturing . 26.52 | 3044 | 29.63 | 31.02 | 3240 | 31.56 | 33.56 | 33.36 | 37.49 | 41.69 | 4262 | 40.83 | 42.55 | 44.24
76 Surveyed quarterly . 2276 | 25.33 | 23.68 | 24.36 | 25.71 | 25.83 | 27.51 | 26.36 | 28.49 | 31.40 | 31.82 | 28.86 | 29.93 | 31.20
kil Surveyed annually 7 ....... 376 )| 511 | 595, 666| 669 | 573 6.05| 7.00| 899 | 10.29 | 10.80 | 11.98 | 12.61 | 13.04
1. Surveyed quarterly. 6. “All industries” plus the part of nonmanufacturing that is surveyed annually.
2. Includes industries not shown separately. 7. Consists of real estate; professional services; membership organizations and social services;
3. Consists of lumber, furniture, instruments, and miscellaneous. and forestry, fisheries, and agricultural services.
4. Consists of tobacco, apparel, printing-publishing, and leather. 8. Procedures for preparing constant-dollar estimates are described in the September 1981

5. Includes construction. SURVEY OF CURRENT BUSINESS.
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in Current and Constant Dollars: Annually, 1947-83
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Billions of dollars Li
B ine
1961 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983
38.34 | 40.86 | 43.67 | 51.26 59.52 | 70.40 | 72.75 | 76.42 | 8574 | 91.91 | 92.91 | 103.40 | 120.03 | 139.67 | 142.42 | 158.44 | 184.82 | 217.76 | 254.96 | 282.80 | 315.22 | 310.58 | 304.78 1
15.53 | 16.03 | 17.27 | 21.23 | 2541 | 31.37 | 32.25 | 32.34 | 36.27 | 3699 | 33.60 | 3542 ( 42.35 | 5248 | 53.66 | 58.53 | 67.48 ' 78.58 | 95.92 | 112.33 | 126.54 | 120.68 | 116.20 2
7.43 7.81 8.64 | 1098 | 1349 17.23 | 17.83 | 17.93 | 19.97 | 19.80 | 16.78 | 18.22 | 22.63 | 26.77 | 2537 | 27.50 { 32.77 | 39.46 | 4850 5536 | 59.81 | 55.35| 53.08 3
1.28 1.25 1.51 2.22 2.57 3.06 331 3.45 3.29 3.24 2.69 2.44 294 | 427 5.43 5.32 497 511 6.05 6.76 7.38 6.89 6.03 4
.86 16 .88 1.44 1.59 1.72 1.90 2.01 1.83 1.63 1.27 1.07 1.25 1.97 3.08 3.13 2.88 2.60 3.21 3.44 3.48 3.78 3.25 5
.29 34 46 .56 .71 1.01 111 111 1.06 1.18 1.02 97 1.22 1.77 1.72 1.42 1.30 1.46 1.65 213 2.51 1.90 1.74 6
52 .59 69 .85 .86 114 1.29 1.36 1.34 1.22 1.20 143 181 1.93 1.96 2.20 245 2.94 3.23 3.34 3.62 3.08 2.80 7
1.05 99 1.02 117 1.69 2,51 3.13 3.16 3.27 3.49 3.03 2.83 348 380 308 3.61 461 5.89 7.55 977 | 1058 | 11.01 | 1142 8
111 1.26 1.24 1.61 2.24 291 3.02 2.90 3.63 3.78 3.15 3.23 3.95 5.13 4.86 5.43 6.35 742 1017 1141 | 13.68 | 13.44 | 13.50 9
1.78 1.98 2.37 3.08 3.74 4.61 4.44 425 4.80 4.65 3.54 441 5.60 6.60 5.46 5.79 8.32 | 10.82| 13.05| 14.98 | 1543 | 1256 | 11.33 10
1.38 1.45 1.82 248 3.00 313 2.85 2.67 2.99 3.05 242 3.00 3.83 4.29 3.33 3.60 5.82 7.19 8.34 9.02 9.83 .77 7.29 11
.30 .40 44 41 53 117 1.25 123 1.29 .88 63 68 79 121 119 1.02 1.14 1.76 270 3.57 3.36 3.41 291 12
70 72 70 81 .86 113 92 .89 1.12 1.06 94 1.34 1.58 1.65 1.67 191 2.30 315 399 3.98 341 2.90 277 13
98 1.02 1.10 1.23 1.53 1.86 1.71 1.92 2.52 236 | 223 2.55 3.27 3.40 291 325 | 3.76| 414 447 5.14 571 547 5.21 14
8.10 8.22 8.63 | 1025 11.92{ 14.15| 1442 | 1440 | 1631 | 1719 | 16.82 ] 17.20 | 19.72 | 2571 28.28 | 31.03 | 34.71 | 39.13 | 4742 | 56.96 | 66.73 | 65.33 | 63.12 15
1.50 145 1.50 1.75 1.87 211 2.05 2.20 276 3.32 3.35 3.28 314 425 | 4.38 5.39 572 6.54 725 817 9.48 8.74 7.78 16
.35 39 43 .59 .79 .96 7 65 .86 .80 .90 1.06 1.02 1.06 .86 .98 1.18 1.31 142 1.54 1.66 1.46 155 17
62 62 70 91 1.07 1.32 1.49 127 1.62 174 1.29 1.46 1.99 2.88 2.93 2.99 3.48 3.80 5.24 6.52 6.11 5.60 5.92 18
1.60 1.58 172 210 282 | 335 3.08 280 301 3.38 3.27 3.38 417 618 | 712| 17.37 735 7761 9.811 1163 1311 | 1266 | 1296 19
2.97 3.08 310} 351 3.88 448 4.84 4.96 5.26 5.16 521 479 461 7.04 9.07 | 1002 | 11.82| 13.16| 15.24 | 1957 | 2598 | 26.39 | 23.14 20
36 .38 39 A7 59 65 67 .96 1.07 .92 79 1.03 1.56 1.61 1.20 1.37 1.77 2331 246 2.03 2.15 2.16 2.46 21
69 a1 78 92 92 1.28 1.52 1.56 1.74 1.88 2.01 2.20 2,62 2.69 2.72 291 3.39 4.22 5991 17.51 8.24 8.31 9.30 22
22.80 | 24.83 | 26.40 | 30.04 | 34.12 | 39.03 | 40.50 | 44.08 | 4947 | 54.92 | 5931 ! 67.98 | 77.67 | 87.19 | 88.76 | 99.91 | 117.34 | 139.18 | 159.04 | 170.47 | 188.68 | 189.89 | 188.58 23
1.26 1.41 1.26 1.33 1.36 1.42 1.38 1.44 171 2.02 2,67 2.88 3.30 4.58 6.12| 17.63 9811 1122 1281} 1599 21.839 | 20.05 | 15.19 24
3.14 359 | 364 4.71 5.66 6.68 6.57 6.91 728 7.17 6.42 7.14 8.00 9.16 995 1110 | 12.20 | 13.36 | 16.05| 16.60 | 1584 | 14.79 | 1397 25
1.19 143 172 2.20 260 | 3.09 2.50 215 | 261 2.48 2.39 2.35 2.91 363 | 888( 4.25 4.67 519 6.61 7.09 6.28 5.33 4.88 26
.73 53 .35 .92 1.08 1.66 2.28 2.54 2.28 2.50 133 1.93 1.89 1.80 1.54 1.13 2.15 3.11 4.13 435 421 4.55 4.36 21
1.22 1.63 1.57 1.60 1.98 193 179 2.23 2.34 218 271 2.86 3.21 373 453 5.72 5.38 5.06 5.31 5.17 535 490 | 472 28
5.20 5.12 533 5.80 6491 17.82 933 1052 1170 | 13.08] 1470 | 16.26 | 17.99 | 1996 | 20.23 | 2290 | 27.83 | 81.50 { 3563 | 37.74 { 41.21 | 4543 | 44.96 29
3.78 3.76 4,01 4.27 476 | 573 7.30 7.97 9051 1056 | 1228 | 1360 1507 | 16.85| 1694 | 1929 | 23.24 | 26.13| 29.01 | 30.04 | 31.95| 36.11 | 37.27 30
1.42 1.36 132 153 173 2.09 2,03 2.54 2.65 2.46 2.42 2.66 2.92 3.11 3.29 3.61 4.58 5.37 6.62 7.70 9.26 | 9.32 7.70 31
1321 | 1471 | 1617 | 1820 2060 | 2311 23.22| 2522 | 2877 | 3271 | 3552 | 41.69 | 4839 | 5349 5247 5829 67511 83.09 | 94.56 | 100.14 | 110.24 | 109.63 | 114.45 32
414 4.58 4.91 5.72 6.51 7.09 6.88 | 7.04 7.62 8.78 932 | 1095 1318 1502 | 1477 | 17.61 | 20.84 | 2543 | 28.66 | 2840 | 30.17 | 30.35 | 37.03 33
1.39 1.46 1.68 1.90 2.21 2.23 246 | 3.03 3.62 3.91 4.66 6.37 7.75 845 9.96 9.19 | 1013 | 1332 1754 | 21.22 | 2597 | 2722 | 2839 34
4.08 4.69 539 5.84 6.41 7.57 7.27 809 | 896 962 10581 1211 | 1416| 1556 | 1483 | 17.83 | 20.28 | 2489 | 2584 | 2563 | 27.16) 2593 | 24.99 35
3.59 4.02 419 475 547 6.23 6.61 7.07 857 | 1040} 1096 | 1227 [ 13.30 | 14.46 | 1290 | 13.66 | 16.27 | 19.45| 2252 | 24.89: 2694 | 26.12 | 24.05 36
48.14 | 5161 | 5359, 6202 7079 | 82.62 | 83.82 | 88.92 |100.02 | 106.15 | 109.18 | 120.91 | 139.26 | 159.83 | 162.60 | 179.91 | 208.15 | 245.34 | 284.94 | 314.47 | 349.26 | 347.47 | 343.35 37
1553 | 16.03 | 17.27 | 21.23 ) 2541 | 31.37 | 3225 3234 | 36.27| 3699 33.60 | 3542 4235 | 5248 | 53.66 | 58.53 | 67.48 | 78.58 | 9592 112.33 | 126.54 | 120.68 | 116.20 38
32,60 | 3558 | 36.33 | 40.80 | 4539 | 51.25 | 51.57 | 56.58 | 63.74 | 69.16 | 7558 | 85.49 | 96.91 | 107.35 | 108.95 | 121.38 | 140.67 | 166.76 ; 189.02 | 202.15 | 222.72 | 226.79 | 227.15 39
22.80 | 2483 | 2640 | 30.04 | 34.12| 89.03 | 40.50 | 44.08 | 4947 | 5492 | 5931 | 67.98 | 77.67 | 87.19 | 88.76 | 99.91 | 117.34 | 139.18 | 159.04 | 170.47 | 188.68 | 189.89 | 188.58 40
980 | 1075 993 1076 11.27 | 1222 11.07| 1250 | 1427 1424 | 16.26 | 17.51 | 19.24 | 20.16 | 20.19 | 2147 | 2333 | 27.58 | 29.98 | 31.68 | 34.04 | 36.89 | 38.56 41
Billions of 1972 dollars®

52.79 | 55.89 | 59.28 | 68.86 | 79.05 | 90.80 | 90.97 | 91.85 | 98.48 | 100.34 | 96.45 | 103.40 | 115.41 | 120.61 | 107.95 | 114.01 | 126.03 | 138.45 | 149.16 | 152.18 | 155.70 | 147.51 | 146.36 42
2175 | 2218 | 23.66 | 28.76 | 34.05 | 40.69 | 40.26 | 38.67 | 4142 | 40.05| 34.77 | 3542 | 40.74 | 45.13 | 39.98 | 41.50 | 45.06 | 4843 | 54.06 | 57.79 { 59.09 | 54.24 } 53.67 43
103371 10.74 | 1173 | 14.74 | 17.95 | 22.24 | 22.14 | 21.35 | 22.73 | 21.38 | 17.32 | 18.22 | 21.85 | 2345} 19.41 | 20.08 | 22.67 | 2541 | 28.68 | 30.32 | 30.70 | 27.92 | 27.05 4
1.80 174 2.08 303 | 346| 399 4.14 413 3.7 3.51 218 2.44 2.83 3.71 4.10 3.81 337 3.22| 347 3.57 359 | 325 2.85 45
1.21 1.06 121 1.95 2.13 2.23 2.37 2.40 2.09 1.76 1.31 1.07 121 1.71 2.33 2.25 1.96 1.64 1.84 1.83 171 1.80 1.55 46
42 A7 .64 .76 .96 1.32 1.39 1.34 1.22 1.28 1.05 97 118 1.53 1.29 1.01 87 91 .93 1.10 1.19 .86 79 47
72 81 92 113 114 147 1.59 160 152 131 1.24 1.43 174 1.69 1.50 1.61 1.70 1.89 1.89 1.79 1.82 1.52 1.39 48
1.44 135 1.37 157 2.25 3.25 3.91 3.79 3.74 3.81 3.15 2.83 3.37 3.39 243 270 332 4.00{ 477 5.82 5.94 599 6.17 49
1.52 1.71 1.66 212 2.94 3.72 373 | 344 411 4.07 3.24 3.23 3.82 448 3.76 4.03 4481 4.88 6.14 6.41 7.28 7041 1715 50
247 211 3.21 413 4.96 5.94 5.50 5.04 5.45 499 365 | 441 540 579 4.13 4.16 5.61 676 { 745 7.79 7.41 5.90 5.46 51
191 200 | 246 3.33 3.98 4.03 3.53 3.15 3.37 3.26 2.49 300 371 3.82 2.54 2.61 3.96 4517 4.81 4.77 4.86 3.78 3.56 52
43 .55 .60 .56 a1 1.52 1.56 1.47 147 95 65 68 a1 1.05 90 74 8 1.11 1.57 1.90 1.62 1.59 143 53
.99 1.01 97 111 1.16 147 1.15 1.07 1.27 114 .96 1.34 1.53 144 1.26 1.38 157 198 2.29 2.09 1.65 1.36 131 54
1.38 141 151 1.67 2.04 241 213 2.29 2.87 2.56 2.29 2551 3.16 2.96 2.24 2.39 2.62 2,68 2.66 2.84 3.00 2.85 272 55
11431 1144 | 11.94 | 14.01 | 1610 | 1845 18.12 | 17.32 | 18.69 | 18.67 | 17.45 | 17.20 | 18.89 | 21.68 [ 20.57 | 21.42 | 22.38 | 23.02 | 25.38 | 27.47 | 28.39 | 2632 | 26.62 56
2.10 2.01 2.04 2.35 248 272 255 2.62 3.14 3.60 | 346 328 3.60 | 3.67 3.33 3.93 3.97 4.19 4.23 439 475 425| 878 51
.50 .55 60 .80 1.05 1.25 97 18 97 .86 93 1.06 98 91 64 69 79 .81 .80 .80 81 .69 72 58
.87 .86 .96 1.23 1.43 1.72 1.87 1.52 1.84 1.88 1.33 1.46 1.92 2.52 2.22 2.15 2.38 2.42 3.06 3.53 3.08 273 2.87 59
2.23 2.18 2.34 2.81 376 4.33 3.84 3.36 3.44 3.66 3.38 3.38 4.01 5.36 5.38 5.31 503 [ 4.93 5.70 6.25 6.43 6.00 6.23 60
4.25 4.33 4.41 4.96 538 5.94 6.18 6.06 6.11 5.65 548 4.79 4.33 5.50 598 6.19 6.57 6.40 6.53 718 | 185( 17.25 6.96 61
.51 52 .53 63 78 .84 82 1.13 1.22 99 .81 1.03 1.50 1.39 91 99 1.21 148 1.43 1.08 1.08 1.06 1.20 62
97 .99 1.06 1.23 1.22 1.65 1.88 1.86 1.98 2.03 2.07 2.20 2.53 2.32 2.10 2.16 2.42 278 3.63 4.23 439 | 433 4.86 63
31.04 | 3371 | 35.61 | 40.10 | 45.00 (| 50.10 | 50.71 | 53.18 | 57.06 | 60.29 | 61.68 | 67.98 | 74.67 | 7548 | 67.97 | 7251 ) 80.97 | 90.02 | 95.10 | 94.39 | 96.61 [ 93.27 | 92.70 64
1.79 1.98 177 1.85 1.86 1.86 1.75 174 2.04 2.21 2.80 2.88 3.12 3.69 4.07 4173 5.50 5.51 5.51 575 6.21 5.23 4.37 65
4.15 4.68 471 6.09 7.24 8.38 8.06 8.18 8.24 7.76 6.62 7.14 772 1790 7.46 7.79 8.19 8.26 8.97 8.43 7.58 6.87 6.40 66
6.98 6.93 7.26 7.85 862 10.14 | 1176 | 1284 | 1368 1445 | 1537 | 16.26 | 17.11 | 16.67 | 1441 | 1525 17.54 | 1859 | 19.27 | 1890 | 1885 ) 19.82 | 19.18 67
18111 2012 | 21.86 | 24.32 | 27.28 | 2973 | 29.13| 3042 | 33.09 | 3587 | 36.90 | 41.69 | 4672 | 47.22 | 4204 | 4474 49.74| 5766 6136 | 61.30 | 6397 6135 | 62.74 68
5.57 6.06 6.49 7.46 8.45)| 887 847 8.34 8.60 9.47 9.57 | 10.95| 1266 | 1293 | 11.64 | 1343 | 1508 | 1698 | 17.42 1598 | 16.18 | 1596 | 19.16 69
1.91 2.00 2.25 2.49 2.85 217 297 3.56 4.06 4.16 476 6.37 7.54 7.58 8.29 7.46 7.97 9927 12.25| 1396 | 16.52 | 16.82 | 17.62 70
5.67 6.43 7.31 7.19 8.43 9.66 902 | 966 | 1021 | 1043 | 1091 | 1211 13.62| 1350 | 1144 | 1327 | 1429 1629 | 1565 | 1428 | 1416 | 1323 | 12.56 71
4.97 5.62 5.82 6.59 7.55 8.43 8.68 886 1022 | 11.81 | 11.67| 1227 1290 13.22| 1066 | 1057 | 1241 1448 | 1604 | 17.08 1 17.12 1534 | 13.40 72
66.36 | 70.68 | 72.68 | 83.17 ) 93.83 | 106.27 | 104.60 | 106.73 | 114.68 | 115.68 | 113.19 | 120.91 | 133.97 | 138.31 | 124.19 | 130.76 | 143.43 | 157.86 | 168.65 | 171.26 | 175.28 | 168.24 | 167.74 73
21.75 | 2218 1 23.66 | 28.76 | 34.05 | 40.69 | 40.26 | 38.67 | 41.42| 40.05| 3477 3542 40.74 | 4513 | 39.98 | 41.50 | 45.06 | 4843 | 54.06 | 57.79 | 59.09 | 54.24 | 53.67 74
44.60 | 4850 | 49.02 | 5442 59.78 | 65.58 | 64.34 | 68.05| 73.26 | 7563 | 7842 | 8549 | 93.23 | 93.18 | 84.21 | 89.26 | 98.38 | 109.43 | 114.60 | 11347 | 116.20 | 114.01 | 114.07 75
31.04 | 3371 | 3561 | 40.10| 4500 50.10 | 50.71 | 53.18 | 57.06 | 60.29 | 61.68 [ 67.98 | 74.67 | 7548 | 67.97 | 7251 | 80.97 [ 90.02 | 95.10 | 94.39 | 96.61 | 93.27 | 92.70 76
1356 | 14.79 | 1340 1431 1478 | 1548 13.63| 14881 1619 | 1534 | 16.74 ) 17.51 | 1856 | 17.70| 16.24 | 16.75 | 17.41| 19.41| 19.49 | 19.08 | 19.58 | 20.74 | 21.38 ki




28 SURVEY OF CURRENT BUSINESS February 1985

Table 8.—New Plant and Equipment Expenditures by Business

Billions of dollars; quarters seasonally adjusted at annual rates

Line 1947 1948 1949 1950 1951 1952

I Iomimimwv,|i Im|m|imw;I m i mjii|i Imim ||l Imimjmw,t m o v

1 All industries ! 18.70 19.71 [20.68 [21.36 [22.68 22.53 [22.55 23.37 [21.84 (20.68 19.75 [18.84 [19.25 h0.13 2.44 |24.42 25.10 |26.88 &7.57 27.69 [29.23 128.54 26.91 [27.97
2| Manufacturing ....... 8.33 | 8.65| 8.91 | 9.01| 9.83( 9.22 | 9.01{8.93| 8.24| 7.53| 6.98! 6.51 | 6.65| 7.01 | 7.99( 9.25 | 9.85 11.04 [11.57 ]11.81 (12.33 (12.56 [11.63 [11.96
3| Durable goods 3.37 ) 3.551 3.35 | 3.29| 3.59 ) 3.56 | 3.63| 3.38 | 3.05 | 2.64 | 2.53 | 2.46 | 2.67( 2.94 | 3.31| 3.96 | 4.33| 499 5.53 | 5.62| 5.98 | 5.86 | 5.51 | 5.64
4 Primary metals 2 ..f 671 86| 78| .86 90! 96|1.00{ 88! 86| .73| 69| .62| 64| .62| .67| .88(1.03|1.32|1.58(1.79|1.93|2.11|1.91| 1.95
5 Blast furnaces, steel works . 87| 46 43| 50| 52| 57| .61| 54| 5| 46| 41! 351 37| 38 42| 52| 56| 67| 85{1.01)|1.17|146|119] 135
6 Nonferrous metals A51 .21 18] 181 20) 20| .20] .17f .15| .15] .16| .16] .16f .11) .11| .16] .23 .30] .33| 42| 51| 52| 60| 51
7 Fabricated metals .f 361 .38f 371 81| 31| 33! 34| 33| .28( 22| 26| .28| 30| .31| .34| .38| 41| 42| 42| 39| 38] 37| 34| 39
8 Electrical 1 | 29 33| 29 29| 30| .31f .29| 247 270 20{ 20| .20 20i 22| 28! 31| 35| 41| 41| .42| 45| 41} 40| 42
9 Machinery, except elec’mcal . 54| 55, 50| 48] 53) 53| 55| 50| 43| 39| 36{ .34| 87| .37| 40| 50| 56| .63] 76| 76| 70| 69| 65! 72
10 Transportation equipment 2.... ) 84| 77) 68) 73| 90| 76| 18| .79) 68| .63| .62| .62 .66] .81| .92|1.04)1.14|1.30| 1.41| 1.32| 1.59| 1.47| 1.44| 1.41
11 Motor vehicles 73| 681 .59 65| 81( 66| .68. 68 58| 541 55| 547 61 741 83| 92{ 99| 1.09|1.13]1.05| 1.29] 1.23]1.29| 1.23
12 Aircraft 041 04] 041 04| 04| 05| 05| 067 06| 05! 04| 05| 03! 04| 06( .08| .13| .17| 220 28| 24| 20! 12| 15
13 Stone, clay, and glass 82( .33, .33; .26, 27, .27 .26, .25} .21/ .18| .16/ .18{ .21| 27| .32) 37| .38 .44| .46 .44 44| 36| 35 .34
14 Other durables 3 35| 35, 35( 35| 36| 39| 41| 39| .33) 29| 24| 23| 28| .34| .37| 48| 44| 46| 49| 49| 49| 45| 42| 41
15 Nondurable goods | 4.97) 510 557 5.73 ) 6.24 | 5.67 | 5.39 | 5.55| 5.19 | 4.88 | 4.45 | 4.05| 3.98 | 4.07 | 4.69) 5.29| 5.52 | 6.06 | 6.04 | 6.19] 6.35| 6.70 | 6.12 6.32
16 Food including beverage..................cco.ccovveveerrvnann.. 951 .9711.02(1.08{107(1.101 118} 114} 1.11| 95) 93] .84) 75| .80| .88]1.04]1.07) 1.06; 96| 94| 95{ 92| 91| .97
17 Textiles 40 46| 52| 53| 53| 58| 61| .60 .57| .47( .38( .33 35| .35 .42{ 51( 43| 53| 48] 45| 41| 40| 35| 34
18 Paper 38) 33| 38| 40| 40| 41| 381 34| .32| 30| .27y 29| .29{ .30 33| .37| 41| 43! 42| 41| 38{ 35| 36| .36
19 Chemicals 1111108(1011101)101( 95( 86) 93 .69( .71/ .65 .61 62| .68 .81 .96/ 1.09(1.27|1.30(1.32{1.37(1.35] 1.40( 1.39
20 Petroleum ..... 150 1.6111.98| 2061 2.63 | 2.05| 1.88( 2.08| 2.03| 2.00| 1.78 | 1.60{ 1.59| 1.56} 1.74 | 1.75| 1.90| 2.16| 2.31| 2.51 | 2.62| 3.03| 2.48| 2.68
21 Rubber o200 190 19| 18| 16| 15| .12} 10| 11| 22( 11| .09( .12} .10 .15| 20| 20| 20| 21{ 26! 23| 25| .23 .19
22 Other nondurables * .| 42| 45| 4T) 47| 43) 42| 36| 35| 35| 33| .833| .30| .26| 27| 36| 46| 40| .41| .36] 82| 38| 39| 39| 39
23| N facturing ! 10.36 11.07 [11.76 (12.34 [12.85 [13.31 (13.54 (14.44 (13.60 [13.15 [12.77 [12.33 [12.60 [13.11 [14.45 [15.17 [15.26 [15.84 [16.00 {15.88 [16.90 [15.97 [15.28 [16.00
24| Mining 48| 62| 75| 90| 73{1.03| .87|1.07(110, 90| .81| 71| 76} .77| 90| .93 .98|1.18]1.17( 1.15( 1.28( 1.22( 1.15{ 1.18
25{ Transportation | 2311 2.66| 276 | 3.01| 3.08| 3.02| 3.16| 3.42| 3.131 2.85| 2.79| 2.41| 2.52| 2.76 | 3.15[ 3.03| 3.35| 8.67 | 3.69| 3.69| 3.87 | 3.65 3.23 | 3.47
26 Railroad 4107130 1.48| 1.701 1.81) 1.72| 1.91 | 2.11| 2.19)| 2.01 | 1.88| 1.61| 1.46| 1.65| 1.87| 1.71| 1.89{ 2.11| 2.21 | 2.82| 2.29] 2.18] 1.92| 2.00
27 AL sttt senen 81 20| 15| 14| .12 a2( 10| .08 .10| .06| .15| .16| 09| .08\ .11i 13| .11| .18} .14| 12| 28] 21| 21| .25
28 Other.....ooooeceer et 1.06(1.16| 1.13| 1.17| 1.14| 1.18| 1.15| 1.28 | .83| .78| .76| .64| .98( 1.04| 1.16| 1.20| 1.35{ 1.38( 1.33| 1.24| 1.30! 1.31{ 1.10| 1.21
291 Public utilities 1411154 1.74( 1.86| 2.33 | 2.60{ 2.68 | 3.08 | 3.22| 3.28 | 3.27| 3.34| 3.24 | 3.16 | 3.46| 3.84| 3.64| 3.74 | 3.87| 3.74| 4.06 | 3.85] 3.80! 4.15
30 Electric 93(1.0411.18/1.33| 1.80| 1.98| 2.00| 2.33| 2.33 | 2.34| 2.33| 2.34| 2.20| 2.18| 2.27| 2.25| 2.35| 2.42| 244 | 2.42{ 2.86 | 278 | 292 8.08
31 Gas and other AT| 50) 56) 53| 52| 62| .68) .76 .89| .94| 94| 1.00(1.04| 99| 1.19] 159|129 1.32(1.43]|1.32|1.20| 1.06| .88} 1.08
32| Commercial and other 6.16| 6.25| 6.51 | 6.68| 6.72| 6.65| 6.83 | 6.87| 6.15| 6.12] 5.90| 5.86| 6.08 | 6.41 | 6.94| 7.37| 7.29| 7.30| 7.27| 7.30| 7.68| 7.26 | 7.10| 7.20
33 Wholesale and retail trade ...............cccooovevrrvuene.... | A . . . . . 731 2,681 2.37( 2.35| 248 | 2.43| 2.72| 2.81 | 2.89{ 3.08| 3.09| 3.09| 2.91 | 2.87 | 2.87 | 2.66 2.61| 2.71
34 Finance and insurance. I . . . . . .39) .37} .50 .37\ .45] .39/ .39} 58] .59| .66/ .54) .63| .45| 60| .57f 54| .78
35 Personal and business services 5 Ju . . 97121711911 1.83]|1.78( 1.86| 1.87| 2.12| 2.36 | 2.55| 2.29| 2.40} 2.38} 2.47 | 2.66 | 2.52} 2.35| 2.05
36 | C ication ] 1:27]103| 1552|178 | 181 | 1777| 1775 | 1.63 | 1.49| 1.43] 1.26| 1.13| 1.11| 1.10 110(1.16) 1.24( 1.27| 1.36( 1.51| 1.55| 1.50| 1.61 | 1.65

Billions of 1972 dollars; quarters seasonally adjusted at annual rates ©

37 All industries ? .M1.12 41.71 43.00 43.26 L15.35 Ll4.13 42.54 143.50 140.93 138.28 136.66 [35.00 &5.76 137.09 [40.34 142.67 42.32 45.07 t6.04 t5.89 8.29 46.86 44.46 45.57
38| Manufacturing ...... -]19.63 [19.58 119.68 119.17 20.51 |18.86 [17.63 [17.21 |15.89 [14.32 |13.34 [12.58 12.97 {13.62 {15.00 [16.86 [17.14 [19.08 [20.00 {20.24 [20.84 [21.16 [19.72 [20.13
39| Durable goods.. 8.028.101 7.63 | 7.14| 7.66 | 7.36 | 7.22| 6.62| 5.94 | 5.06 | 4.85 | 4.77| 5.22 | 5.73 | 6.21 | 7.22| 7.55| 8.66 | 9.65 | 9.73 [10.18 | 9.98{ 9.45 | 9.60
40 Primary metals 2 1611 1.99) 1771 1.90| 196 2.02| 2.02| 1.74| 1.69 | 1.43| 1.35| 1.23| 1.28 | 1.23| 1.29] 1.64| 1.83| 2.32| 2.78| 3.14| 3.33 | 3.63| 3.31 | 3.36
41 Blast furnaces, steel works.............cccccoounn.... 901106 97(1.10{1.13|1.20|1.23] 1.08| 1.10f 89| 80| 70| 74| 76| .80| .97} .98| 1.19| 1.50) 1.77| 2.02| 2.52| 2.06 | 2.33
42 Nonferrous metals . . . 347 .29 29) .32 31| .31 .23} .22) .29! 40| .52| .58 .72 .88] .89} 1.04| .87
43 Fabricated metals 65| 55| 42| 50| .55 69| 62| 64| .70/ 73| 74| 75| 68| 65| 64| 59| .67
44 Electrical machinery 45| 49) 36| 35) 37| 37| 40| 50| .53| .58) .68| .67| 69) 72| 66| .66| .68
45 Machinery, except electrical 951 821 73| 67| 63| 69| 70| 787 89| .96:1.08]131{1.30(118}1.15) 109} 1.21
46 Transportation equipment 2.... 1.55| 1.32(1.20| 1.19( 1.19| 1.29| 1.57| 1.72| 1.88| 1.99| 2.25| 2.45| 2.27 2.69| 2.49| 2.47| 2.40
47 Motor vehicles. 134 1.13( 1.04) 1.06{ 1.05( 1.19| 1.44 1.57| 1.68 | 1.73| 1.91| 1.99| 1.82] 2.20 | 2.10] 2.22| 2.11
48 Aircraft 11| .11 .10 .08| .08 .06} .08} .11| .14! .21| 28| .37{ .38) .40| .33| .20} .25

49 Stone, clay, and glass
50 Other durables 3

51 Nondurable goods K . . . . X . . .. X . ) i . X . . X X .. X
52 Food including beverage..........cc...ccoocceesrv.n. 220 2. . . . 25 216|214 | 177| 1.76 | 1.59| 1.45] 1.53 | 163 1.88] 1.86 | 1.83 | 1.67| 1.60| 1.62| 1.55| 1.54 | 1.63

53 Textiles

54 Paper 70 66; 61| 55| 60| 61| .62| .66| .71{ .75 .78 .76| 73| 68| 62| 63( .63
55 Chemicals 1.8211.36( 138/ 1.26( 1.20( 1.23| 1.35( 1.54{ 1.76 | 1.91{ 2.20( 2.27 | 2.29| 2.36 | 2.30| 2.40| 2.36
56 Petroleum 3743671363 3.24| 2094|2950 290|3.14| 3.06(3.18{3.54| 8.75]| 4.06| 417 { 4.87 | 3.96| 4.26
57 Rubber 22] 23| 28| 23| 18! 25( 21 .29| 37| .37| 36| .38| 46| 41| 44| 41| 34

58 Other nondurables 4 69| 70! 65| 64| 59| 51| 54| 60| 85| 72| 73| 65| 56| 67| 68| 68| .68

[26.30 [25.04 [23.96 [23.32 [22.42 22.79 &3.47 5.34 [26.82 [25.18 [25.99 [26.04 [25.64 27.45 ‘25.70 24.74 125.44
2.05(2.08] 170 1.54| 1.36( 1.46 | 1.48( 1.67 'FI.GS 1.68 '21.90 194192 2.10

6.34| 587|534 530 4.50| 4.58| 5.00 | 559 | 5.25| 5.73| 6.25| 6.24 6.20| 6.44| 6.05 | 5.40| 5.72
6.45( 6.75| 6.88 | 6.81| 6.87| 6.52| 6.32| 6.87 7.29| 6.60) 6.76 | 6.89 | 6.61| 7.50 | 6.92 6.80 | 7.27
11.46 110.3510.04 | 9.67 | 9.69 |10.23 |10.66 [11.21 [11.60 [11.17 [11.08 [10.97 [10.90 [11.41 [10.69 [10.66 [10.51

59 | N facturing '

60 Mining

61| Transportation..

62| Public utilities....

63| Commercial and other

64 Wholesale and retail trade ................ccooereeenrvvnnns . . . . . .26 4.21(3.82(3.66 3.86( 3.82( 441 4.47{ 4.52( 4.69| 4.63 | 4.56 | 4.27| 4.13( 4.10| 3.74 | 3.74( 3.82
65 Finance and insurance. . | . . .56 65| 74| 55| 67( 59| .59 .85( .82( 91| 73| 85| 59| 78| 73| 71| 1.01
66 Personal and busi services ® 372 378| 372|348 3.66|3.52| 3.44| 3775| .30 | 312 | 3.05| 3.22| 3.28 | 3.69 | 3.99| 421 | 370 3.82|376|388|4.17(394|370| 8.14
67 Communication 2511 1.96|286|3.31|3.40(331|322|295|267{252!221|198) 1.94| 1.91) 1.85| 1.88| 1.93| 1.97| 2.09] 2.30| 2.36 | 2.28 | 2.51 | 2.53

See footnotes at end of table.
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SURVEY OF CURRENT BUSINESS

in Current and Constant Dollars: Quarterly, 1947-83
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Billions of dollars; quarters seasonally adjusted at annual rates

1953 1954 1955 1956 1957 1958 1959 Line

I 1 I v 1 I HI v I It oI v I I 111 v I T 11 v 1 i It v I i m v
29.41 | 30.19 | 30.26 | 29.98 | 29.51 | 29.16 { 28.67 | 28.08 | 28.06 | 29.57 | 32.03 | 34.08 | 36.11 | 37.63 | 38.48 | 39.40 | 40.62 | 41.37 | 41.07 | 39.11 | 36.36 | 33.25 | 32.71 33.03 | 34.11 | 35.38 | 36.94 | 37.10 1
12.38 | 12,63 | 12.31 | 12.40 | 12.45 | 12.06 | 11.77 | 11.72 | 11.25 | 12.02 | 12.93 | 13.78 | 14.90 | 16.03 | 17.02 | 17.39 | 17.52 17.97 | 17.78 | 16.74 | 14.94 | 13.10| 12.15| 11.75| 12.73 | 13.41 | 14.07 | 14.82 2
574 5.75) 5.60| 5.75] 572| 556| 5.35| 5.36| 5.28| 553| 6.07| 6.61| 7.28| 7.96| 8.54| 8.97| 859| 8.94| 868 8.18| 736! 6.26| 576| 546| 599| 6.62| 6.93| 7.34 3
1.97| 1.67| 1.53| 130 115| 1.00| .86| .83| .88 96| 1.07| 1.18| 1.31| 149! 157| 203| 216! 252 265| 2461 201| 1.61| 1.40] 1.19| 117 132 1.01| 143 4
112 99| 88| 74| .70 60| .54 53 57( 64 68| 16| .83 .98 1.02( 127! 125| 1.35| 145| 141] 1.24| 105 .92/ 77| .75| .87 64| 1.00 5
A6 46| 42, 38| .32; 29| 22| .20| .19| .19 25| 27| .34} 38| 46| 58, 73| 95| 99| 86| .67| 47 40| 36| 36| .38 30 .34 6
440 48| 42 44| 47| 42| 46 47 .51 497 51 56| 57| 67 66 .65 62| .71 741 69| 61 501 521 48| 521 59 69| .70 7
47| 54| 55, 58| 53| .51 49 50( 51 49 53 54| 62{ M1 801 80| .77 761 14 71 64} 59| 521 55 61 .68 .76 79 8
8| 85| 78| 13} 70| 68 .69 69 .71 i 86 90| 100 103 112; 1.16| 120| 1.29( 131 1.34| 1141 91 83| 82| 85| 99| 1.09| 114 9
141} 135) 143| 1.80| 1.93; 202 192 1.82| 162| 1.63| 1.79| 1.98| 236| 248| 265 264| 233 2.19| 1.89| 1.67! 159 1.48| 140| 1.30| 157| 160| 1.72| 1.70 10
122 1.17| 1.22| 1.65( 176 1.84| 1.74| 1.59; 140| 1.37| 148 165| 201! 206| 215| 212| 175 159 137! 118| 117| 1.13| 1.05| 96| 1.19] 1.20) 130} 1.32 11
A5 15| 17 187 13| 14| 14 a7y 18| 21 25 .27 300 35| 41 43| 48| 51 44| 42| 34| 26| 26| .26 .29] 31 31 .30 12
391 40| 42| 40| 42 43! 4 50 51| B55) 657 84| 79| 90| 99| .95| .81 83 707 70| 55| 46| 48] 61 68| .81 72 13
49 471 48| 500 51 49 51| 55, b4 65 65 62| 63] 68| .75 50 70| .64, 58 .60; 66| .62 63! 64| .67 .76| .84 .8 14
6.63| 6.87| 6.71| 6.65( 6.74| 6.51| 6.42| 6.36| 5.98| 6.49| 6.86| 7.17| 7.62| 8.07| 8.48| 8.42{ 8.94| 9.03| 9.11| 857| 7.58| 6.83| 6.39| 629 6.74| 6.80| 7.15| 7.48 15
103 113 1.00( 95| 1.07| 1.00( 1.03| 97| .96 98| .97 1.00| 1.06{ 110 1.21{ 118 1.21{ 1.21| 1.22| 1.25| 1.06| 114 1.10| 1.11| 1.16| 1.20) 125 1.27 16
34| 33| 81 29| .28| .28 27| 27{ .26| .28| .30 .36 .36 38| 38| 36| 36f .34 .30 26| 25 .20 .20 22| .24f 29| 30| .37 17
37 39 43| 440 47| 46 43| 46| 42| 47 56 .61 .70 80 80| .87; .86| 85| .80| .71 65| 57 58| 500 57T 607 69| .73 18
141 146| 1.41| 134| 1.34( L11| 103! .98 1.01 89 99| 1.13| 1.27{ 143( 1.53| 1.56| 160! 171 1.81| 1.76{ 157 139| 123| 1.08( 111} 112{ 115) 131 19
277 285 289 296| 285| 292| 294| 294 266 312| 324| 3.23| 339 346| 3.55| 3.45( 391| 388| 396| 3.64| 3.13| 273| 246| 2.56| 275| 272 2.82| 281 20
230 26| 24 241 22| 21 19| .19} 21 22f 261 26| .29 32| 34| 36, 33| 36| 32| 32| .26 22| .21 201 25| 25| 307 .31 21
48| 46| 42; 43| 52| 54| 53| 54| 47| 52| 55| 58| 54 57| 67| 64( .66 69| .70| 62| .65 .58 .61 63| 65| .63 63| .68 22
17.04 | 17.56 | 17.95 | 17.58 | 17.06 [ 17.10 | 16.90 | 16.36 | 16.81 | 17.55 | 19.10 | 20.30 | 21.21 | 21.60 | 21.45 | 22.01 | 23.10 | 23.40 | 23.28 | 22.37 | 21.42 | 20.16 | 20.56 | 21.27 | 21.38 [ 21.96 | 22.86 | 22.28 23
1201 1.13| 1.31] 1.37| 1.23| 1.35| 1.33| 1.23| 114 1.26| 1.37| 147| 1.59| 1.66| 164 168 1.76| 170} 1.70| 1.58| 148| 1.44| 1.36| 1.43] 1.37| 1.30| 136 1.39 24
3.521 353! 368 360| 329| 296| 281| 260! 275} 299| 3.12| 354| 359 353| 3.55| 3.56( 361 390 4.08( 3.78| 3.31| 258/ 228( 2.69| 295| 3.57| 3.99! 337 25
2.05) 207) 208| 2.02) 1.72| 1.54| 1.36| 1.17| 128| 140| 157| 1.94| 1.96| 1.93| 182 191} 213| 206 233! 201| 1.77| 1.29| 1.03| 105\ 1.16| 155| 182} 131 26
24| 21 21| 28] 32 22| 23| .21 22| 30y 27| 24| .28 30 39| 42| 22| 52 45| 44 45| 30f 27 45| 50| .64 807 77 27
1231 1.25| 1.39| 1.29( 125| 120 123| 1.22| 1.24| 1.29| 1.29( 1.36| 1.35) 131 133 1.23; 1.26| 1.81; 1.30( 1.34| 109} 99| .98 119} 129| 1.37] 1.37; 1.28 28
4491 4.68| 4.73| 452! 4.45| 4.43| 4.04| 401| 4.04]| 417| 4.41| 442| 454| 4.68| 480 510 573| 582| 6.16| 6.08| 578| 541| 585| 593! 576 564| 527} 519 29
325| 340| 851 344| 3.34| 331] 3.16| 316| 3.16| 3.11| 3.02| 291| 2.96| 3.14| 347 369 4.07| 3.99| 427 434 4.31| 4.23| 412| 4.12| 3.93! 3.83| 384! 388 30
1257 1.28| 1.22| 108} 1.10| 112} 88| .85| .88} 1.06| 1.39| 1.51| 1.57| 1.54| 1.33| 1.41| 1.66| 1.83| 1.89| 1.74] 147| 118} 1.73| 1.81| 1.83| 1.81| 142 131 31
7.83| 822| 823| 810) 8.09| 836l 872| 852| 888 9.13|10.20| 10.88| 11.50| 11.72 | 11.47 | 11.67| 11.99| 11.98| 11.34{ 10.92| 10.86[ 10.78| 11.07{ 11.23| 11.81 | 11.47 | 12.25{ 12.33 32
3.10( 320 3.22| 3.14| 3.07| 3.21| 345| 346| 348| 3.41| 3.83| 4.04| 442| 472! 426 4.15( 397| 395| 3.59| 3.55{ 3.79| 346 3.78| 3.78| 4.00| 4.13( 439 422 33
62 .71 67 71 681 74| 801 75] .82 901 94| 98] 101 95) 957 98| 101 1.03| 1.05( 1.10| 104 1.09| 1.10| 1.09| 1.16( 1.24| 1.35| 130 M
243| 251| 253 244| 252| 2.56| 264 250] 266; 2.85| 3.22| 3.43| 3.45| 3.22| 3.25( 3.36| 367 3.63| 3.38| 3.02; 294: 322 339 353 3.38| 3.17| 343| 366 35
1.67| 1.80| 1.80| 180} 181| 185| 1.83| 1.821 192 197| 221| 243| 261| 283 3.00| 3.18| 3.34| 3.38| 3.32| 325| 3.09| 295| 2.80| 283} 2.77| 2.92| 3.08] 315 36

Billions of 1972 dollars; quarters seasonally adjusted at annual rates

47.75 | 48.44 | 48.16 | 48.15 | 47.51 | 46.82 | 46.06 | 44.83 | 45.02 | 47.13 | 50.28 | 52.79 | 54.73 | 56.62 | 56.72 | 57.10 | 57.84 | 58.43 | 57.55 | 54.38 | 51.49 | 46.78 | 45.72 | 45.75 | 46.96 | 48.42 | 50.50 | 50.86 37
20.74| 20.93 | 20.25 | 20.53 | 20.71| 20.09 | 19.61 | 19.37 | 18.64 | 19.74 | 20.90 | 21.98 | 23.24 | 24.71 | 25.74 | 25.87 | 25.56 | 26.02 | 25.50 | 23.85 | 21.61 | 18.78 | 17.30 | 16.63 | 17.94 | 18.75 | 19.62 | 20.69 38
9.721 9.63| 934} 9.66| 9.64( 9.36| 9.02| 892| 880| 9.17| 9.87)10.62| 11.45| 12.35 | 12,98 | 13.39 | 12.57 | 13.00| 12.50 | 11.64 | 10.64| 8.95| 8.16| 7.68( 8.40| 9.23| 9.66| 10.23 39
3.03| 282| 258| 221| 195; 1.71| 147, 140| 149| 161| 177 1.92| 2.09| 234} 241 3.06| 3.19| 370! 386| 3.54| 292| 2.32| 2.00| 1.69| 1.66| 1.86| 143} 202 40
192 169| 149| 1.27; 1.19( 1.03| 92| 891 97| 107 L13| 1.24{ 1.32| 154 156( 192 1.84| 1.98| 211 203| 1.80| 1.51| 1.31| 1.09; 1.06| 1.22; .90) 141 41
80| 78| 721 65| 54} 49| 381 35| 33| 32| 42) 44| 54| 607 70| .88| 1.08 140! 1.44| 1.24| 98| 68| 57| .52} 51| 54| 43, 48 42
750 81 0] 76| 81 731 79| .80 86| 81 84 90| 91| 1.05( 1.01 97 91| 104| 107] 98| .88| 71| 78| 67| .73 .82 96| .98 43
76 86| 870 92| .84 .81 a8t 79| 81| 77 83| .83 94| 105 118 115 1.08({ 1.06{ 1.03| .98 91 83| .72 71! 84| 93| 1.05| 108 44
130 140| 1.28| 1.22( 117| 113| 115 1.13| 116| 1.25| 1.37| 142{ 155| 1.57| 1.68] L70| 173| 1.85| 1.86| 1.88| 162| 1.28| 1.16| 1.13| 117| 1.36| 1.49| 157 45
238| 227| 239| 3.04| 3.27] 341 3.25| 3.02{ 270; 270! 290| 3.17| 372| 3.85| 4.03| 393| 3.40| 3.18] 2.72| 2.38| 230 211| 1.97| 1.83) 218| 222| 239| 236 46
207| 197| 206 280| 298| 3.12( 295| 267 2.35| 229, 242] 265( $.17| 321| 3.28( 3.17| 257 231 1.98| 1.67| 1.69| 161 1.48| 1.35| 167! 167) 181} 184 47
260 250 21| 20| 22| 23| .23] .28 .29 .34 .40| 43| 47 540 62F 64| 700 73| 63| 59| 49| 37 37| .36 .40 43 43| 48 48
.67 69) 71| .67 2| 3| .70 85| .86 92| 1.08| .1.37| 1.25| 141| 152( 145| 1.20| 1.23} 112} 1.02| 1.03| .80 .66| .69 .87| .96 1.14| 1.02 49
84| 79 81 84| 87| 84| 8| 93 91| 110 1.07| 1.00| 1.00| 1.08{ 1L.I5| 1.13| 1.04| .94 84 86| 97 90, 91| 91 95| 1087 120} 1.21 50
1102 | 11.30 | 10.91 | 10.87 | 11.07| 10.73| 10.59 | 10.44 | 9.84| 10.57| 11.03| 11.86 | 11.79 | 12.36 | 12.75| 12.49| 12.99| 13.02| 13.00| 12.21| 10.97| 9.82| 9.14| 8.95| 9.55| 9.51| 9.97| 10.45 51
1727 1.87| 1.64] 157 178 164| 1.70| 1.59| 1.58| 160| 156 1.60| 167 1.70| 1.84| 1.76| L78{ 176 1.76| 1.79| 1.54| 1.63{ 157 157 162 167| 1L75] 179 52
62 591 55| .51 491 49| 48| 48| 46) 49! 50| 60| 60| .62 60| 57| 547 51 45| 39| .38 30, 29| 32| 35, 42| 43| o4 53
64 .67 a4 75% 80| 79| 74| 78| 71| .80 93| 100 1.13| 127| 124| 1.33| 1.28| 1.25| 1.16| 104 94| .81 .82} .70, .81 84 96| 1.02 54
2401 244} 235| 2.24| 223| 1.86) 1.73| 164 1.68| 148| 1.61| 1.81| 1.99{ 221| 232| 233| 2.34| 248| 259| 250} 2.26{ 198| 175( 1.52| 1.56' 156 1.61| 183 55
4.41| 449| 4.51| 4.65| 4.52| 4.68| 471| 4.72] 427| 497} 509| 5.00| 507| 5.17| 520| 4.98| 558| 548| 556| 512| 4511 3.92| 353 3.65| 391| 3.79| 3.87| 387 56
41 45 42 A2 38 .36 .33 .33 .36 .37 43 43 46 51 52 55 50 53 A7 AT .39 32 31 29 .36 .36 43 43 57
82 78| 70 2| 88 91 90| 91 78| 86| 91 93 86 89| 1.03( 96| .98 1.02| 1.01 91 96 85| .88 90) 93| .89 89| 97 58
27.01| 27.51 | 27.91 | 27.61 | 26.79 | 26.73 | 26.45 | 25.47 | 26.38 | 27.40 | 29.38 | 30.81 | 31.49 | 31.90 | 30.98 | 31.22 | 32,29 | 32.42 | 32.05 | 30.53 | 29.88 | 28.00 | 28.42 | 29.12| 29.02 | 29.68 | 30.87 | 30.17 59
197 181 209 219 1.99| 219 216 2.01| 1.86| 2.05| 2.18| 2.32| 243| 253| 245| 248| 2.56| 244| 243| 2.24| 2.14| 2.07| 196| 205, 1.95| 1.81{ 1.88| 1.92 60
572| 567| 583 573| 523| 4.66| 4.43| 4.08| 4.35| 469 4.84{ 543 540| 525| 5.19| 511 508! 542 564 520| 4.57| 3.53| 310| 3.62( 393 4.76| 532! 4.50 61
7.84| 808| 808| 7.82| 761| 7.60| 7.02| 6.81] 6.82| 699 7.29| 7.14| 7.02| 7.84| 7.28| 7.55| 832 840| 8.80| 858 8.00| 7.48| 8.00| 8.02| 7.70| 748 689 689 62
11481 11.95| 11.90'| 11.88| 11.96 [ 12.28| 12.85| 12.56 | 13.35| 13.67 | 15.08 | 15.92| 16.63 | 16.78| 16.11 | 16.09 | 16.32 | 16.15| 15.17 | 14.52 | 15.17 | 14.92 | 15.35 | 15.44 | 15.43 | 15.62 | 16.70 | 16.86 63
4.37| 453] 454| 451| 445 4.52| 499| 5.00| 516| 504; 554| 581| 6.31| 6.69| 591| 564| 532| 526| 4.73| 4.65; 512| 4.66| 508 503| 529| 547 582| 561 64
.81 93 .89 97 94| 106! 110| 1.04| 1.17( 1.27( 132 1.36| 1.39| 1.30{ 1.28( 1.31| 1.33| 1.34| 1.35| 141| 142| 147| 1.46] 143 152 164} 182 175 65
3.74| 379| 380| 371} 3.88( 3.94| 4.06| 3.84| 4.14| 441} 491 520| 515| 4.78| 4.72| 4.81| 517 5.04| 4.67| 4.15| 4.17| 4.55| 4.79| 4.94| 4.68] 4.38| 473| 509 66
2.56| 270| 2.67| 268 269 276| 270| 269| 288 295| 3.31| 3.55| 3.78| 4.01| 4.19] 4.33| 450| 4.51| 4.41| 4.30| 4.45| 424| 4.01| 4.04| 3.94| 413 4.33| 441 67




30 SURVEY OF CURRENT BUSINESS February 1985

Table 8.—New Plant and Equipment Expenditures by Business

Billions of dollars; quarters seasonally adjusted at annual rates
Line 1960 1961 1962 1963 1964 1965
I Imrmr (I |1 Im|mj|ivi 1 Imim || |1 Im,mjiv |1 Im |1 | 1 I (u| w

1 All industries ! 9.22 40.63 r38.94 '38.97 B7.57 37.80 38.43 (39.54 40.03 40.75 L11.51 H1.15 LIO.S7 42.66 (£4.81 46.34 |49.02 50.37 [52.00 53.67 (55.57 [58.34 160.67 63.52
Manufacturing ..... 15.85 (16.78 [16.48 [16.33 [15.42 [15.60 [15.25 [15.86 [15.73 ]15.76 [16.36 (16.26 [16.27 [16.98 [17.74 (18.08 (19.71 [20.60 {21.53 [23.06 [23.40 [24.57 [26.04 [27.62
Durable goods 8.16|844/8.33)8.19| 7.55| 7.41| 7.20| 7.56 | 7.41| 7.67 | 8.18 | 7.98 | 8.14 | 8.62 | 8.75 | 9.05 [10.10 (10.62 (11.18 (12.02 [12.13 [12.94 [13.93 [14.96
Primary metals 2 1.75| 1.87| 1.88( 1.66| 146! 1.28| 1.18| 1.19| 1.18 1 1.22| 1.30| 1.28| 1.32| 1.48| 1.62| 1.62| 2.07| 2.09| 2.25| 2.49| 2.35| 2.41 | 2.63 | 2.89

Blast furnaces, steel WOTKS ......cc.ovvverrevrreerecnecne 128 1.40) 145|123 1.03) 88| 75| 77| 15! 76| 79| 75| 77| .85| 93| 97|1.35)1.33|1.45|1.62| 146} 1.55| 1.64] 1.71
Nonferrous metals 32| .33 .30 .31| .31/ 29| 30| .28| 29| .32| 35| 40| 42| 48| 50| 45 49| 53| 59| 62| 64| 61| 73] .87

2
3
4
:
7 Fabricated metals 67| 63! 57| 54| 53| 53| 48| 56| 57| 56| 62| 62 60| 64| 71| 79| 76| 95| 84| 84| 81| 88| 88| .88
8 Electrical machinery E
9 Machinery, except electrical...
%(} Transportation equipment 2....
12
13
14

Motor vehicles,

Aircraft
Stone, clay, and glass
Other durables 3

15| Nondurable goods

16 Food including beverage...

17 Textiles

18 Paper

19 Chemicals

20 Petroleum .....

21 Rubber

22 Other nondurables ¢

231N facturing * 423.38 [23.85 22.46 22.64 [22.15 &2.19 23.18 [23.68 [24.29 [25.00 25.15 [24.89 [24.61 [25.68 (27.07 [28.26 [29.31 [29.77 30.47 [30.61 [32.17 33.77 [34.63 [35.90
24| Mining 127|1387/1.30|1.23(1.19|1.27] 127/ 1.31| 1.46| 1.41 | 1.47| 1.80| 1.28| 1.22| 1.24| 1.31 | 1.32| 1.30{ 1.32| 1.37| 1.83| 1.39| 1.36 | 1.87
251 Transportation.... 3.73(8.74] 3.35] 8.32| 3.01| 294 3.26 )| 3.33| 3.53| 3.98 | 3.66| 3.21 | 3.27 | 3.54| 8.59 | 4.17| 4.51| 4.54 | 4.91 | 4.88| 532} 5.49| 6.01 | 5.84
26 Railroad 1.68| 1.61] 1.50| 1.57| 1.28 | 1.16| 1.17| 1.15| 1.28| 1.61| 1.57 | 1.27| 1.45| 1.57| 1.78] 2.08 | 2.17 | 2.15| 2.32| 2.15!| 2.54| 2.51| 2.66 | 2.68
27 Air A3 14y 57| 57| 68| .68 77| .78) 56| 73| .52 .30 24| .29 .33| .53| .79| .83| .96|1.09| 96| .98( 181|110
28 Other. ] 1.33] 139 1.28) 1.18| 1.05| 1.11| 1.82| 1.40| 1.70 | 1.64 | 1.56 | 1.64| 1.57 | 1.68| 1.48 | 1.56 | 1.55 | 1.56 | 1.63| 1.65 1.82| 1.99| 2.04 | 2.06
29]  Public utilities 5.65(5.35| 524 5.34| 5.22| 520 5.19| 5.19| 5.02| 5.08 | 523 | 5.15{ 5.00 | 5.24 | 5.57 | 549 | 5.60| 5.79 | 5.84 | 5.98| 6.21 | 6.29 | 6.48| 6.97
30 Electric 391|(3.87380|3.83|377|3.82!883|3.69372|379|374|379(376(3.9414.19|4.14|4.15| 422 4.32| 4.40| 4.60| 4.60| 4.77| 5.08
31 Gas and other 174|149 1.44| 1.51| 1.45 1.88| 1.36| 1.50| 1.0 | 1.29| 1.49| 1.36 | 1.25| 1.30| 1.38] 1.35| 1.45| 1.56| 1.51| 1.58 | 1.61 L1.69L171 1.89
32| Commercial and other 12.72 [13.38 [12.58 [12.75 [12.73 12.78 [13.46 113.85 (14.29 [14.52 [14.80 [15.23 [15.06 [15.69 (16.68 [17.28 [17.87 |18.14 [18.40 [18.37 [19.31 [20.60 120.78 [21.72
33 Wholesale and retail trade .........cooooooovovvvveeeecriern 4.15(4.37( 413 4.19| 4.07| 4.12| 4.00| 4.33 | 4.26 | 4.46 | 4.82| 4.60 | 4.62 | 4.64| 5.15| 523 536 5.67 | 5.75| 6.09( 6.68 [ 6.33 | 6.31| 6.73
34 Finance and insurance 1.27(1.36(1.30| 1.28| 1.88| 1.28( 1.35] 1.62} 1.50 | 1.40| 1.45| 1,50 | 1.58 | 1.64] 1.70| 1.81| 1.82 1.87| 1.92| 1.98| 2.02| 2.26 | 2.36 | 2.19
35 Personal and business Services 5., 396 4.18) 3.56 | 3.71 | 8.79 | 8.87| 4.54)| 4.15| 4.40| 4.64) 4.56 | 5.16 | 4.88| 5.31| 5.55) 5.83 | 6.12| 5.86| 5.88 | 5.48| 5.52| 6.65| 6.50 | 6.99
36 Communication 3.35| 347|358 3.57| 3.54| 352 3.58 3.71 | 413 4.02 3.96 | .97

3.99| 4.101 4.28 | 4.40| 4.57| 4.75 4.85J 4.83) 5.091 537} 5.60| 5.81

Billions of 1972 dollars; quarters seasonally adjusted at annual rates &

37 All industries ! 53.54 [55.50 [53.35 [53.84 52.07 [52.04 [52.88 [54.19 [54.84 [55.81 (56.82 56.09 (55.52 [58.01 {60.90 [62.68 (66.06 67.74 [69.69 [71.96 [74.02 17.76 [80.42 83.98
38| Manufacturing Azz.m 23.36 23.02 [22.98 [21.76 [21.86 [21.32 22.07 [21.84 [21.88 [22.60 [22.41 [22.30 123.29 24.34 [24.74 [26.82 [27.95 [20.10 31.17 [31.47 {33.10 34.81 [36.81
39|  Durable goods.... 11.32 [11.69 [11.58 [11.45 [10.59 10.29 | 9.99 [10.44 (10.22 [10.59 [11.23 [10.92 [11.06 [11.73 [11.89 [12.25 [13.61 [14.26 [14.98 [16.12 [16.18 [17.30 [18.50 [19.82
40 Primary metals 2 . X . 35 2.07] 1. 651 1.67(1.65(1.71| 1.80] 1.78| 1.82 | 2.04 2.23 | 2.23 | 2.82| 2.85] 3.05| 3.37| 8.17 [ 3.27| 3.53 | 3.86
41 Blast furnaces, steel WOrkS .........cccoveeveveerecrenenae A . . A . . . K K K . K K . . . E . . 3 . . . 2.28
42 Nonferrous metals R . K K A 117
43 Fabricated metals 1.16
44 Electrical machinery 2.67
45 Machinery, except electrical... 3.53
46 Transportation equipment ..., 515
47 Motor vehicles........ 4.00
48 Aircraft 90
49 Stone, clay, and glass 1.21
50 Other durables 3 2.24
51| Nondurable goods 10.75 [11.67 [11.44 {11.53 11,17 11.57 [11.32 {11.63 |11.62 11.29 [11.37 {11.49 |11.24 {11.56 [12.45 [12.49 [13.21 13.68 14.12 [15.04 [15.29 [15.80 [16.31 [16.99
52 Food including beverage............ccccccoorvurvvvverrerrsr. 1.81| 1.92(1.92] 1.93[ 2.02| 2.03] 2.13 [ 2.23{ 2.08| 2.05| 1.89 | 2.00| 1.91 [ 1.97 | 2.14 | 2.13| 2.40| 2.32| 2.39 | 2.29| 2.22| 2.47 | 2.50 | 2.74
53 Textiles 581 58| 59| 57| 55| 50( .49 48( 50| 55| 57| 590 57| 64| 61| 57| 63| 71| 84]1.01f 94| 96110121
54 Paper 1.04| 1.08( 110 1.07| 97| 92| .79| 78| 81| .82| .84| 95| 83| .95|1.04|1.01| 1.11] 1.15| 1.21 | 1.43| 1.42| 1.38 | 1.43) 1.47
55 Chemical 2.02]2.23| 232|224 2.07|229]226|231|229|217|213| 214|234 230] 2.36| 2.36| 2.38 | 2.64| 2.96 | 3.28| 3.52 | 3.66 | 3.84 | 4.00
56 Petroleum ....... 3.801 4.28( 395! 4.28| 4.15| 4,33 4.23| 4.28| 4.48)| 4.16| 450 | 4.25| 4.17| 4.24| 4.52| 4.72| 4.83| 5.04| 4.88] 5.08| 5.18 | 5.31| 5.45 | 5.60
57 Rubber 50| 48| 48] 44| 47| 50| 49| 58| 531 56| .52| 48| 46| 48| .64| 53| .64 61| 61| .65 .76| .79| .718| .18
58 Other nondurables ¢ 299(1.10(1.08(1.00( .95[1.00| 93| 98( 98| 99| 92|1.07| 97| 98 1.14(116|1.21|1.21]122] 129} 1.24| 1.24|1.21}1.19
59| N facturing ! 31.47 32.14 30.33 {30.86 (30.31 [30.18 [31.56 [32.11 33.00 (33.93 [34.22 [33.68 [33.22 [34.72 (36.56 (37.94 \39.25 139.79 140.59 [40.80 [42.55 44.66 45.61 47.17
60| Mining 177 1.92] 1.82] 1.74| 1.71| 1.81| 1.80| 1.86 | 2.05| 1.99| 2.05| 1.83 | 1.79| 1.71| 1.74| 1.85| 1.85 | 1.81| 1.82| 1.90| 1.83| 1.91| 1.86 | 1.85
61| Transportation.. 495(4.95) 442 4.40| 4.01| 3.90 | 4.32| 4.38 | 4.63| 5.20| 4.76 | 4.14 | 4.22 | 4.58 | 4.66 | 540 | 583 | 5.87| 6.34 | 6.31 | 6.82 | 7.03| 7.67 | 7.42
62| Public utilities.... 7.44(17.09| 695! 7.14| 6.98] 6.98| 6.99| 6.99| 6.80 | 6.88] 7.07 | 6.97] 679! 7.17| 7.62| 7.49| 7.62| 7.86| 7.90| 8.02 | 8.31 | 8.38| 859 9.20
63| Commercial and other 17.31 18.17 17.14 [17.68 17.61 17.50 [18.45 118.89 [19.52 [19.86 [20.33 [20.75 20.42 121.27 22.55 123.20 [23.94 [24.26 124.53 [24.56 125.59 127.35 27.49 28.70
64 Wholesale and retail trade .................ccooomrrvvvvvveeees 5.49| 577|548 5.66| 554 553 | 5.38| 5.84| 5.68| 596 6.50 | 6.11| 6.13[ 6.16 [ 6.82 | 6.84 | 6.99| 7.39| 7.47 | 7.98| 8.66 | 8.23| 8.18| 8.71
65 Finance and insurance 1.69(1.82{ 174 1.75| 1.83{ 1.75 1.84 [ 221} 2.05| 1.921 2.00{ 2.03 { 2.12{ 2.20| 2.27 | 2.39{ 2.38 | 2.45| 2.52 2.60| 2.62 | 2.94 | 3.04 | 2.82
66 Personal and business services 5........cooo.......ooe... 547 575] 4.921 5.18| 5.31 | 5.36| 6.28 [ 5.72| 6.04| 6.36 | 6.28| 7.05( 6.63 | 7.23 | 7.53 | 7.85| 8.21 | 7.83 | 7.82 | 7.30| 7.27| 8.76 | 8.54| 9.18
67 Communication 466 4.831 500 5.00| 4.93| 4.86| 4.96| 512 5.75| 5.62] 555 | 5.56 | 5.55| 5.68| 5.94 | 6.121 6.36 | 6.59| 6.71 | 6.69 | 7.04 | 7.42| 7.74| 7.99

See footnotes at end of table.
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Billions of dollars; quarters seasonally adjusted at annual rates

1966 1967 1968 1969 1970 1971 1972 Line

1 11 I | w 1 II m | v I i m | Iv 1 18 jui| v 1 I I v I nm | m | I 18 m v
66.42 | 69.82 1 71.72 [ 73.63 | 72.37 [ 72.38 | 72.60 | 73.63 | 76.27 [ 74.73 | 76.02 | 78.63 | 82.04 | 84.21 | 87.91| 88.80| 90.30| 92.37! 93.72|91.27 | 90.59 | 92.90 | 92.75 (95.41 | 98.97 | 100.86 | 103.27 [ 110.50 1
29.24 | 31.12 | 32.06 | 33.08 | 33.39 | 32.68 | 31.41 | 31.51 | 31.91 | 31.65 | 32.68 | 33.09 | 34.34 | 35.93 | 37.51| 37.31| 37.71| 37.54| 37.10(35.60|34.23 | 33.63|32.86 (33.69| 33.73| 34.62| 35.48| 37.87 2
15.98 (17.11 [ 17.58 (18,23 | 18.1917.89 | 17.51 | 17.70 | 17.93 | 17.18 { 18,15 | 18.47 [ 19.38 | 19.99 | 20.39 | 20.09 | 20.54 | 20.35| 19.68 18,64 |17.03 (16.74 |16.33|17.03 | 17.07| 17.53| 18.47( 19.81 3
288| 3.11f 3.08| 3.19) 335! 3.37| 3.28| 3.22| 3.35| 3.27| 3.63| 3.53| 3.42| 3.36| 3.2 312 322 8.20| 326( 3.29| 296| 284 | 248) 249 240| 23 2.4 2.58 4
165} 172) 1.73| 1.77| 191 1.94| 1.89| 1.87| 194| 1.86; 2.13| 2.11| 1.98| 1.86| 1.80] 1.66) 168| 1.67| 1.63) 1.52| 1.49| 1.21| 1.17| 1.19| 1.04| 1.06} 1.06| 112 5
91] 1.02]1.01| 1.08( 1.14| 1.14| 1.10| 1.05| 1.09| 1.08( 1.16]| 1.10| 1.02|.112| 106} 105 112, 109 119 1.31| 1.02; 118} 95| 92| 100 .88 99 1.00 6
1067 1150 1.161 1.20( 1.29| 1.21| 1.10| 1.56| 1.33| 1.20( 1.52{ 1.36| 1.31| 1.36] 1.83| 1.35| 126| 1.23| 1.20] 118} 1.10( 1.22| 1.25| 1.24| 128| 135 149 159 7
2181 243) 260 2384| 3.13| 3.12| 3.13| 3.14| 3.30| 3.11| 3.12| 313| 3.18| 3.30; 3.16| 3.43| 3.60| 3.56| 3.53) 3.27| 3.02| 3.07| 3.06| 298| 254 283| 280| 314 8
2.76) 2.861 293| 3.08| 3.21; 319 3.04| 2.66| 3.05| 264| 286 3.07| 3.36| 3.51| 3.80: 383! 399, 397| 374 343| 329| 322; 286 3.23| 2.84| 298] 334| 377 9
4.28( 4.61| 4.74| 4.82| 4.55( 4.45) 4.29; 447| 4.19! 4.17| 4.28) 4.36| 4.67| 476! 513| 4.66] 4.94| 4.89| 4.54| 4.22] 3.55| 3.36| 3.50| 3.76| 4:18| 4.32| 4.50| 4.64 10
312 3.10) 3.13( 3.19| 290| 292) 2.76| 2.83| 2.74| 260| 2.66( 266| 286! 290| 3.13| .3.07| 3161 3.28| 3.04| 271 2.38| 2.24| 240| 266| 2.80| 8.01| 3.05| 316 11
891 1221 1.29( 1.28| 1.34! 1.19| 1.15( 1.32( 1.15| 1.19| 1.27| 1.29( 1.31| 141| 142| 103 102 95 807 75| 67] 60| 61| .63 67 .64 .70 73 12
103} 1.07] 1.15] 1.27| 105 92| .89! 83| 81) 94| .88| .94} 107| L.14| L15| 1.10| 1.68] 1.11| 1.02| 1.03| 94] 82| .99| 1.00| 127| 1.28| 135 144 13
178 1.88| 193 1.84| 1.62) 1.63| 1.78| 1.84| 189 1.85| 1.86| 2.08! 238| 2.56| 253| 260| 243 240( 239| 223| 2.17| 2201 2201 234| 254) 244] 250 270 14
13.25 1 14.02 | 14.47 | 14.85 | 15.19 | 14.79 | 13.90 { 13.80 | 13.98 | 14.48 | 14.54 | 14.62 | 14.95 | 15.94 | 17.11| 17.22| 17.17| 17.19| 17.42|16.96 (17.20116.89|16.52 | 16.65| 16.67| 17.08( 17.01| 18.06 15
210| 205! 211| 216 217( 2.13{ 2.01| 1.91| 1.99( 2.18| 243 | 2.22| 249| 2.60| 2.82| 3.13| 334 327! 335| 3.33| 3.33| 3.52| 3.28| 3.28; 3.26| 3.28| 331 325 16
951 1.04) 95| 91| 89| .78| .72 .69| 64| 63| 64| .69| .76 .84 94 .88 82 19 a8l 79| 18| 88| 92| 1.02| 113 110| 102} 1.00| 17
1171 1.30| 1.35) 148 1.62| 1.56{ 1.58| 1.27| 116 1.34| 1.23| 1.36| 140 161} 1.71| 175| 183 181} 170| 1.60| 1.40( 1.24| 1.26| 1.24| 1.38| 142 143{ 159 18
3021 329) 346 364| 3.52| 323 2.94| 2.63| 285| 2.92) 273 272| 287 2.89) 3.09| 3.19| 325} 339 3.58] 3.29| 334) 3.27| 3.23| 324] 334| 334| 330| 354 19
4.34) 444 454 460| 486 502| 4.58| 490 502| 4.95) 4.94)| 494 493| 5.12; 550| 548| 498| 518| 521| 526| 551 5.23| 5.22| 4.87| 4.66| 4.88| 471 493 20
61| 67 67| .65 63! 65y .61 77| .82 .88 1.02| 1.10| 1.05| 111 1.10| 1.03] 1.02 98 88| .79 .80 74 77| .86 87 95] 1.09] 121 21
1.07| 1.23| 1.40| 1.41{ 1.50) 1.42| 1.50| 1.64} 1.50( 1.59] 1.55] 1.60| 1.46| 177! 196| 176| 194 178 191| 1.90| 2.04} 2.02( 1.84| 2.14| 203| 210| 214 254| 22
37.18 | 38.70 | 39.67 | 40.55 | 38.98 | 39.70 | 41.19 | 42.12 | 44.36 | 43.07 | 43.34 | 45.54 [47.70 1 48.29 | 50.41| 5150 52.59) 54.83 | 56.61 | 55.67 | 56.36 | 59.27 | 59.89 [61.73 | 65.24!| 66.24] 67.79| 72.63| 23
141 149| 1.39| 1.38) 1.25| 1.27| 149} 1.50| 1.54} 144 1.37| 1.38| 1.64| 1.77| 1.81| 1.87| 190 1.88( 205] 2.23| 2.41| 2.67| 2.79| 2.83| 291 3.00| 256, 304 24
6.04] 7.157 6.75| 6.78| 6.13| 643 6.71) 7.00| 7.26} 6.56| 6.87| 6.95| 7.59| 693| 7.05 735! 697| 7.10| 7.56| 7.06| 584 696 631| 659| 7.23| 746 6.78| 7.10| 25
261 3.38| 3.13| 3.25| 282 233! 2.30| 2.55( 241 219 1.94| 2.06| 242| 243, 280 279| 247| 254 262| 231 217) 263| 245| 229| 259 241| 206| 235| 26
1467 1741 171| 1.74] 168( 2.40| 2.39| 2.65] 2.90| 221} 2.60| 2.44| 2.66| 218 2.05| 2.24( 249| 253 268| 231| .93| 1.68| 1.10( 1.60| 1.72| 2.09| 2.02| 190 27
197| 2.03| 191 1.79} 164( 1.71| 2.02; 181} 1.95| 216 2.33| 246 | 2.51| 2.32| 220 232 201| 203 226| 2.44| 2.74( 2.65( 2.76| 2.69| 292 297| 270] 285 28
T741| 7.55| 818| 814 849 9.09{ 9.57|10.16 [ 10.49|10.5310.15|10.88 [ 11.46 | 11.68 | 11.68| 11.99| 11.96| 12.85| 13.72(18.58|14.07|14.59 | 15.14 [ 14.99 | 16.00| 1592| 16.37| 16.76| 29
528| 5.54| 6.04| 6.07] 648 707 7.50| 814 814 799 7.75( 8.01| 8.62| 888 9.09| 9.61| 9.68| 10.28( 11.09111.21(11.72]12.19|12.73|12.48 | 13.38| 13.43| 13.73) 13.86| 30
213| 2.01| 214 2.07] 201 202| 207| 2.02| 235| 2.55| 240] 2.88| 284| 2.80| 259 238} 228| 257! 263| 237 235| 2.39| 242| 252| 262| 250 264) 289 31
22.33122.5123.35|24.25 1 23.11 | 22.91 1 2341 | 23.46 | 25.07 [ 24.54 | 24.95| 26.32|27.01 | 27.91 | 29.87| 30.30| 31.76| 33.00| 33.28|32.80|34.04|35.06|35.64|37.32( 39.10| 39.85| 42.08| 4573 32
6.87) 694 7.33| 720 696! 691| 6.83| 683| 7.26| 7.07| 6.94| 6.86| 6.84| 7.15! 796| 856| 874| 8.89| 888| 861| 9.16| 8.88| 9.35| 9.90| 10.16; 10.88| 11.17| 11.57| 33
235| 220 1971 240| 2.23| 242 244 274| 273 296! 3.25| 3.19| 3.36| 3.39| 4.01| 8.73| 387! 380| 3.99) 3.97| 426| 4.60| 446, 531| 545| 635| 648| 719 34
7.15| 719! 7.80| 813| 7.47) 7.00| 741] 7.21| 797! 7.85] 7.91) 863} 879| 9.22| 897] 885| 9.59| 9.79( 9.57| 9.54| 9.60|10.41|10.90|11.41 | 11.47| 10.82| 12.36| 13781 35
5.95| 6.18| 6.25| 6.52| 6.44| 6.58| 6.74] 6.67| 7.11| 6.66| 685 7.64| 8.02| 815 894| 9.16| 9.56; 10.52( 10.84|10.69{11.03|11.17|10.93(10.69 | 12.01| 11.79| 12.08| 13.19| 36

Billions of 1972 dollars; quarters seasonally adjusted at annual rates ¢

87.09 | 89.98192.37 | 93.74 | 91.71 } 90.85 | 90.46 | 90.83 | 93.04 | 90.23 | 90.93 | 93.16 | 96.11 | 97.41 | 100.35 | 100.04 | 100.47 [ 101.43 | 101.75 | 97.73 | 95.55 | 96.78 | 95.83 | 97.64 | 100.09  101.22 | 102.84 | 109.45 37
38.63 | 40.50 | 41.47 | 42.18 | 42.27 | 40.90 | 39.08 | 38.78 | 38.78 | 38.02 | 38.88 | 39.02 | 40.05 | 41.33 | - 42.56 | 41.72| 41.60( 40.83 | 39.94|37.84(35.95|34.90|33.85|34.38 | 34.07| 34.73| 35.36( 37.53 38
21,01 22,16 | 22.66 | 23.16 | 22.95 | 22.28 | 21.67 | 21.67 | 21.69 | 20.54 | 21.49 | 21.68 | 22,50 | 22.93 | 23.07 | 22.40| 22.58 | 22.07| 21.13(19.76|17.81|17.32|16.78 | 17.36 | 17.22| 17.58| 18.42| 19.66 39
3.82| 4.07| 4.00| 4.08 4.26| 4.22| 4.09| 397 4.07| 3.94| 433 4.17| 399} 3.87| 3.7 349 3855 .48 ( 3.50( 3.49( 3.10| 294| 255| 254 243| 23 2.4 2.50] 40
2181 2.25| 2.25| 2.26| 241 242| 2.34| 229 235, 223| 253 249 230) 2.14] 205 186] 185| 1.82] 1.76| 1.62| 156 1.25| 1.21| 1.22| 105| 1.06| 1.06| 1.11 41
122| 1.35| 1.32| 140| 146| 144 138| 1.31| 1.34| 1.30| 140| 131} 1.19} 1.29] 1.20| 118| 124 119% 129 1.39| 107 122 98| 93! 1.01 .89 .99 99| 42
139| 148 1.48| 151 161 1.50| 1.35( 1.89| 1607 1.43; 1.79| 1.59| 1.51| 1.56{ 1.50| 150 138| 1.32] 128} 1.25| 1.15) 1.25] 1.28| 1.27| 130 1.35| 148; 158 43
287| 3.16| 3.36( 3.62| 3.97| 3.91| 3.90| 3.86| 4.02| 3.74| 3.72| 3.68| 371| 381| 38.60| 3.86| 4.00| 3.90{ 3.83| 3.50| 3.19| 3.20! 3.16| 3.04| 256| 284\ 280| 312 44
360( 3.66| 3.74( 3.88| 4.01| 3.94| 3.73| 3.22| 3.66| 3.13| 3.36| 3.59| 3.88| 4.00| 4.28| 425 4.37| 4.29( 4.01| 3.62| 343 3.33| 2.94| 329 287 299/ 334| 374 45
5611 595 6.09/ 6.11| 572 552| 529| 545 5.05) 4.97] 504 509 539| 544 578| 517! 541| 527| 4.84| 445| 3.70| 347 3.59| 3.83| 4.22| 4.33| -449| 4.60] 46
4091 4.00| 4.02| 4.03) 364 362| 3.41| 3.45( 3.29] 3.09| 3.13| 3.09| 3.29| 330 351| 3.39| 345| 3.52| 323| 2.84| 248| 2.31| 246| 271} 282| 301} 805, 314 47
1177 159 1.67| 1.63| 1.71| 1.50| 1.43| 1.62| 140( 1.43| 1.51| 1.58| 1.53| 1.62| 1.61| 115 1.12{ 1.03 861 79| 71| 62) 63| .64 68 .64 70 2] 48
1371 1391 1.50) 1621 133 1.15| 1.11{ 1.02] 99| 113| 104! 1.11| 1.25| 1.31| 181 1.28| 119! 120 110| 1.09| 98| .85| 1.01| 1.01| 129| 1.28| 135 143 49
235| 2.45| 248| 2.34| 204 203| 220| 2.25| 2.29| 2.21| 2.20| 245| 2.77| .295| 286| 290| 268 261| 2.58| 2.36| 2.26| 2.27( 2.26, 238| 256| 245| 249! 269 50
17.62 [ 18.34 [ 18.81 | 19.02 [ 19.32 | 18.62 | 17.41 | 17.11 [ 17.09} 17.47 | 17.39 | 17.34 [ 17.55 | 18.40 | 19.49| 19.32| 19.01| 18.75| 18.81 18.08 |18.13!17.58 (17.07|17.03| 16.85| 17.15| 16.95 17.87 51
2761 2.65| 2.72| 2.73| 2.74| 2.65| 248 2.33| 241 260| 2.88| 2.61| 2.90( 299 8.19| 349| 3.67| 3.56| 3.61| 3.54| 3.47| 3.64) 337| 334 329 329| 330) 323; 52
1.26] 1.36| 123 1.16) 113| .98 .90 85, 78| .75| .77 81| .88| 97! 1.07 98 90 .85 84| 84| .81 91| 94| 104 113| 111 101 99| 63
155 170 1.75] 1.89| 2.05| 1.96| 191| 156} 1.41| 160f 146| 1.60| 1.63| 185 193| 195 201| 197 183 1.70| 147 1.28) 1.30| 126} 140 142| 143 158| 5
397| 427| 446| 4.63| 445 4.08' 3.65| 3.23| 3.46| 350 325/ 3.22| 3.35| 3.33| 851| 357! 359, 3.69| 3.86| 3.49| 350| 3.39| 3.32| 3.30) 337 335| 329| 351 55
588| 591| 598] 5.99| 6.28| 6.43| 5.84| 6.18| 6.23| 6.06| 6.00| 594| 587| 5.96 6.35 6.24 5.59 5.69 566| 567 591| 553 546 5.03 4.74 491 4.68 484 56
9 .86 .86 .83 79 .80 .76 94 99| 1.05| 1.21| 1.28| 121{ 127 1.24 1.14 1.12 1.06 .95 .83 83| .76 79 .88 87 96 1.09 1.20 57
141 1.58) 181] 1.79| 1.89| 177| 1.86| 2.01| 182} 1.90| 1.84| 1.88| 1.69] 2.03{ 222 196| 213! 193 206| 2.01| 213| 2.08| 1.89| 2.18) 205| 211| 214 252! 58
48.45 | 49.49 [ 50.90 | 51.56 | 49.44 | 49.95 | 51.38 | 52.05 | 54.26 | 52.22 | 52.05 | 54.14 | 56.06 | 56.08 | 57.79 | 58.32| 58.88 ) 60.60 | 61.81|59.89 |59.60 [ 61.88 |61.98 (63.26 | 66.03| 66.48| 67.48) 71.91 59
1.88| 1.96| 1.81| 1.78| 1.61| 1.62| 1.89| 1.89| 190 1.76 | 1.66| 1.65| 1.94| 2.05| 207 211| 212| 2.07| 2.23| 240 2.57| 281 2.91| 292 296) 3.02; 254 299| 60
764! 897 B846| 845| 7.62| 7.93| 820 849| 870 7.80 810( 8.11| 880, 7.94| 800| 823, 769 7.73| 814 7.50( 6.10| 7.18| 647 6.72| 7.31| 748 674| 703/ 61
9.71| 9.8010.57|10.46|10.85|11.55 | 12.03 | 12.64 [ 12.95|12.91|12.34 | 13.14 | 138.6313.73| 18.59| 13.78| 13.60| 14.36| 15.12|14.73(15.00|15.34 {1572 |15.39 | 16.23{ 16.00| 16.28; 16.54( 62
29.22 | 28.75 30.05 | 30.88 | 29.37 | 28.86 | 29.26 | 29.04 | 30.71 [ 29.75 | 29.96 | 31.24 | 31.69 | 32.35 | 34.13| 34.20| 35.46| 36.44| 36.32|35.26 |35.94 | 36.55 |36.88 | 38.23 | 89.53| 39.98| 41.92| 4535 63
8.80| 848| 9.22| 8.96| 8.68| 854| 8.35| 830 871| 8.42| 820| 802] 7.90| 814| 892| 946{ 9.57| 964 9.54| 9.11| 9.49| 9.11( 9.58(10.09| 10.25( 1093 | 11.14| 11.48| 64
299 273| 244| 292 2.73| 293 293| 327 3.24| 3.49| 3.80| 3.70| 3.85| 3.83| 4.46| 4.09| 4.19| 4.07| 4.24| 4.15| 4.38] 4.69| 4.56| 541| 548 6.37| 646| 7.16| 65
9.29) 9.15] 9.94|10.25| 9.38| 871( 9.17| 883 9.67| 9.42| 9.41/10.16|10.23{10.59| 10.15| 9.87| 10.58| 10.67| 10.3410.15|10.02{10.75{11.20{11.65| 11.59| 10.86| 12.32{ 13.67 66
8.14| 839 845 8.74| 858 8.68| 8.81| 864 9.09( 842| 854 9.36| 9.71| 9.79| 10.60| 10.78| 11.13| 12.06; 12.20(11.86|12.05{11.99|11.55|11.08} 12.21| 11.82| 12.00| 13.03| 67
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Table 8.—New Plant and Equipment Expenditures by Business

Billions of dollars; quarters seasonally adjusted at annual rates
Line 1973 1974 1975 1976 1977
I I I v 1 I 1 v 1 )i I v 1 I I v I I m v

1 All industries ! 113.09 118.57 [122.69 (125.77 130.12 (138.81 (143.00 (146.79 144.12 141.56 141.04 142,93 [150.18 [154.60 P61.20 [167.76 [176.64 [181.74 [190.46 [190.46

2| Manufacturing 39.31) 41.49| 43.60 | 45.01 | 48.27 | 51.70 | 53.60 ] 56.37 | 55.67 | 54.15 | 52.35 | 52.46 | 55.23 | 56.68 | 60.42 | 61.76 | 63.56 | 66.49 | 70.21 | 69.63

31 Durable goods 20,87 | 22.44 | 23.27 | 23.95| 25.55 | 26.60 | 26.98 | 27.96 | 27.14 | 25.84 | 24.15| 24.36 | 24.88 | 26.29 | 28.52 | 30.30 | 31.16 | 31.93 | 34.06 | 33.91

4 Primary metals 2 261 286| 3.08| 8.20| 3.71| 4.04| 430| 502| 553! 585 513| 5.22| 510| 5.16| 573| 530| 504| 4.94| 4.96| 494

5 Blast furnaces, steel works 114) 1217 1.20 137} 157| 1.87) 199} 243| 291| 3.19| 3.07| 3.15| 3.10] 299 326| 3.16| 3.04| 291| 2.86| 270

6 Nonferrous metals 1.05) 121| 1.28| 1.35( 161| 166! 1.81| 198| 188| 2.07| 1.53| 1.38| 1.39) 1.36] 1.56] 1.35; 1.24{ 1.30| 1.32| 1.32

1 Fabricated metals 169] 1.83] 1.82| 1.90| 193| 1.89| 1.94| 1.96| 221{ 197; 1.83| 182| 1.94| 210| 237| 237| 2.35| 235| 249| 262

8 Electrical machinery 3.26| 3.43] 3.60| 3.65) 4.00| 393 3.80| 348| 3.25| 3.12| 296| 3.00| 3.12| 3.46| 3.83| 4.02| 4.23| 4.45| 485| 493

9 Machinery, except electrical 386 4.09! 4.04] 3.82| 4.28| 481 5291 6.12| 538| 500| 457 4.49; 4.78| 500| 559! 6.33| 6.40| 6.11| 6.51| 6.39
10 Transportation equip t 2 5.06( 537/ 569| 627 665 6.89) 649| 635 595; 538; 539| 511| 524| 568| 563 659| 7.44! 803] 891 888
11 Motor vehicles 3.37) 3.63| 4.02] 430 463| 463| 4.13| 379 3.69| 323| 3.26| 3.15| 3.04| 341| 352 445{ 524| 552| 616; 6.34
12 Aircraft... 18| 181 77| .86} 118 111y 1.27| 1.29; 123) 1.26| 1.18| 1.09| 1.03| 07| 1.00] 98] 99| 1.11| 130 116
13 Stone, clay, and glass 151 165| 1.60| 158( 150| 1.64| 181 167| 173f 167 150| 1.98| 1.75| 1.78| 1.94| 218| 2.05) 228| 245 243
14 Other durables 3 2.89| 3.22| 345| 3.53| 8.49| 339| 836| 335 3.08| 285| 2.77| 294 295 3.11| 343 350 3.65( 376| 3.90| 3.71
151 Nondurable goods 18.44( 19.04 | 20.33| 21.06 | 22.72| 25.10 | 26.62 | 28.41 | 28.53 | 28.31 | 28.20{ 28,10} 30.35 | 30.39 ) 31.90 | 31.46 | 32.41) 34.56 | 36.15| 35.73
16 Food including beverage 338( 357| 384| 4.17| 4.10| 4.20| 4.29) 442| 4.42| 4.28| 448| 435| 5.13| 531 559| 552 524| 565| 595| 6.03
17 Textiles 1050 99) 104) 1.00| 1.10| 1.09| 1.07 98| .81 78| 84| 1.00( 1.00 99| 97| 95| 1.08{ 1.19| 122| 123
18 Paper 1.67| 1.88| 2241 217 253| 287 3.05| 3.08! 3.06] 2.83| 2.80| 3.02, 280| 2.86| 3.06| 3.25| 3.32| 3.50| 3.55] 3.57
19 Chemicals... 3647 399) 4.33] 4.71| 523| 583 6.69| 6.99| 7200 745| 7.13| 6.71| 7.31] 7.27| 747| 743] 716 7.09| T45] 711
20 Petroleum B 4.40) 435) 4.64| 507 596| 6.72| 7.04| 842] 8.85| 9.23( 9.06| 9.16{ 9.96| 9.84|10.56| 9.71! 10.91] 11.89| 12.64| 11.84
21 Rubber 151y 1517 162] 1611 155 171 1.58) 160| 135 112| 1.21}| 1.12] 1.30| 142| 1.35| 142| 148| 1.62| 1.91| 205
22 Other nondurables ¢ 278) 276| 2.62| 2.34| 226| 269 290| 290| 2.84| 263| 268 274| 2.84| 271| 290| 3.18| 321| 3.62| 3.42{ 330
23| N facturing ! 73.78| 77.09} 79.10} 80.76 | 81.85 | 87.11| 89.40| 90.43 | 88.45 | 87.41 | 88.69 | 90.48 | 94.95 | 97.92 [100.79 [106.01 [113.08 [115.25 [120.26 [120.83
24| Mining 2.88| 3.12| 351) 3.68| 392| 4.37| 468 585| 563| 6.14| 592| 678 6.99| 7.12| 7.84| 857| 9.51| 9.71|10.33{ 9.70
25| Transportation 749 7.85| 831f 835 7.99| 9.02( 9.35!10.28) 10.42| 979 9.88 970 9.51| 11.51) 11.88] 12.00| 12.41| 12.88 | 11.80) 11.70
26 Railroad 275 269| 3.04) 3.15] 3.07| 3.35| 3.76| 4.33| 4.06| 4.17| 3.79| 350| 3.58| 4.28| 4.53| 4.61| 442| 452 495! 479
27 ir 190} 200} 1.83( 1.82] 1.81| 198 169 1.71| 1.98| 1.33| 170! 133 .95 127 .86 1.44| 1.81| 2.09| 2.33( 287
28 Other 285| 3.16( 3.44( 3.39| 3.11| 369 3.89| 4.24| 458! 4.28) 440 486| 498 596) 599| 595| 6.18| 628 4.52) 4.53
29| Public utilities 17.22117.501 18.34 ] 18.921 19.09| 20.32 | 20.13 | 20.34 | 19.84{ 19.50 | 20.20 | 21.39 [ 22.38 | 22.66 | 22.79 | 23.78 | 26.88 | 27.24 | 28.46 | 28.74
30 Electric 143411466 | 1542 15861 16.05| 17.17| 17.121 17.08| 16.52| 16.26 | 16.87 ) 18.12| 18.85] 19.30 | 19.17 | 19.88 | 22.62| 22.73 | 23.68 | 23.94
31 Gas and other. 2.88| 2.84| 292 3.06| 3.04( 3.14{ 301 3.26( 3.32| 3.24| 3.32| 327| 3.53| 8.36| 3.63) 3.90] 4.26| 4.50( 4.78| 4.80
32| Commercial and other 46.19| 48.62 | 48.93 ) 49.81 | 50.85| 53.41 | 55.24 | 54.46 | 52.56 | 51.99 | 52.69 | 52.62 | 56.07 | 56.63 | 58.78 | 61.66 | 64.28 | 65.42 | 69.66 | 70.69
33 Wholesale and retail trade 12.36 | 13.37 | 13.20+ 13.77 | 13.49 | 14.52| 16.44 | 15.62| 14.80| 14.831 14.36 15,11 | 16.81| 17.10| 17.85] 18.69) 20.27 | 20.05| 21.69 | 21.34
34 Finance and insurance 748 743( 816| 7.94| 819| 823 880| 858| 8.69(10.70|10.12| 10.34( 10.02; 9.01| 894 877! 998 9.83! 10.08| 10.62
35 Personal and business services 5 1852 14.60 14.04 | 14.47| 14.90| 15.92( 15.61 | 15.80 | 15.36 | 13.57 | 15.47 | 14.92| 16.49 | 17.39| 18.20{ 19.24{ 19.10{ 19.47 | 20.80| 21.74
36 Communication 12.83| 13.23| 13.53 | 13.63| 14.27 [ 14.73 | 14.38 | 14.47 | 18.72| 12.89 | 12.74| 12.25] 12.75] 13.13| 13.79 | 14.96 | 14.93| 16.07 | 17.08| 17.00

Billions of 1972 dollars; quarters seasonally adjusted at annual rates ¢

37 All industries ! 11115 [114.84 [117.14 |118.54 [119.88 [122.96 [121.11 [118.51 [112.33 [107.75 [105.94 [105.77 [109.96 [111.96 [115.32 [118.80 [123.43 [125.11 [128.99 [126.61
38| M facturing ....... 38.67 | 40.22 41.64 | 42.43 | 44.45| 45.69 | 45.24 | 45.13 | 42.83 | 40.45| 38.52 | 38.10 | 39.74 { 40.45 { 42.59 | 43.20 | 43.71( 44.90 | 46.49 | 45.13
39| Durable goods 20.58 | 21.821 22.311 22.72{ 23.76 | 23.92 | 23.25) 22.88 | 21.38| 19.79] 18.25 | 18.21 | 18.44| 19.33 ] 20.74 | 21.80| 22.12 | 22.33 ] 23.40| 22.84
40 Primary metals 2 2571 278| 295| 3.03] 3.44| 3.63| 3.69| 4.08( 431t 4.42| 382| 384! 372| 3721 4.08{ 374 351{ 3.39] 3.34| 3.26
41 Blast furnaces, steel works 113) 1.18] 124 1.30| 146f 1.68) 1721 198 228| 242| 229| 2.32( 226| 216] 233] 223| 2.12| 200 1.93| 178
42 Nonferrous metals 1041 L17| 1.23| 127| 149} 148 154; 159} 1.45| 1.56| 113| 101 101 .98 1.10 94| 86| .88 38 86
43 Fabricated metals 167| L78| 1.74| 180 179| 170| 1.67| 160| 174! 151| 139| 1.37| 145| 155| 173} 171} 167 1.65| 171} 176
44 Electrical machinery ) 321 3.33| 346| 348] 3.75| 3.57| 3.32| 292| 263 246| 230 230| 238; 2.60| 286| 298] 310| 3.24| 347| 348
45 Machinery, except electrical 381| 397, 387, 3.63| 398) 4.33| 457| 504 4.27] 887| 349| 3.40| 3.59| 3.74| 4.14| 4.63| 462| 4.35| 455 4.39
46 Transportation equip t 2 498| 522 546| 595| 620| 6.20| 558| 517| 465 4.08| 4.02| 376| 3.82| 4.11| 4.03| 4.67| 517| 549 597| 582
47 Motor vehicl 3.32| 353 387 4.11| 434 4.22| 361| 3.13| 291 247 245| 2.34| 224] 249 254 | 3.18] 3.67| 380| 4.16| 4.20
48 Aircraft A7) a5 3] 81| 110] .98; 1.08] 1.05 97 96| 88| .80 76 78 72 70| 69] .76 88 77
49 Stone, clay, and glass 149 160 1.53| 149| 1.39{ 146| 1.55| 1.35} 1.35| 1.26] 1.12| 131, 1.28| 1.29] 1.39| 154| 143| 157 1.66] 1.61
50 Other durables 3 286| 3.13| 3.30] 334| 323| 3.08| 287| 273 243] 219| 211 2.22| 220| 230( 251| 2.52{ 261 266 270 2.52
51 Nondurable goods 18.10 | 18.40| 19.33 | 19.71 | 20.69 | 21.77 | 22.00 | 22.25 | 21.45 | 20.66 | 20.27 | 19.89 ) 21.30 | 21.13 | 21.86 | 21.40 | 21.59 | 22.57 | 23.09 | 22.29
52 Food including beverage 3.34| 346| 366| 3.93| 377 3.72| 3.63| 3.56| 8.44| 3.26| 3.38| 3.25| 3.80| 3.90 061 395 3.73; 396 4.11] 408
53 Textiles 1.04| 97| 100 .94 101 971 90 .78 62 581 .62 73| 721 .71 8 66 74| .81 82 81
54 Paper 165 183! 216| 206 235{ 2.59| 2.63] 252| 241| 2.16] 210| 2.23| 2.05| 2.06] 2.18| 2.29| 2.32| 242| 242| 238
55 Chemicals. 359 | 3.88| 4.14| 445| 4.84] 520( 571 569 562| 564{ 532 495| 535| 527 535{ 527 502| 491{ 507 513
56 Petroleum 425 4.13) 4.33) 4.62| 522| 541| 531) 6.05] 6.07| 614 589| 582| 6.28| 6.13| 646| 590| 640| 6.73| 6.93| 6.23
57 Rubber 149| 1471 1541 151 142| 151 1.34] 129 1.05| .85 9N 83| 961 1.04 97| 1.01| 1.04| 1.13| 131 137
58 Other nondurables ¢ 274| 267| 250| 2.20| 208| 2.38| 246/ 235; 2.23| 203{ 206| 208| 215! 203 215{ 2.33| 234| 261 243] 2.29
59| N facturing ! 72471 74.62 | 75.50 | 76.11} 75.42 | 77.27 | 75.87 | 73.38 | 69.50 | 67.30 | 67.42 | 67.67 | 70.22 | 71.50 | 72.78 | 75.60 | 79.72 | 80.21 | 82.50 | 81.49
60! Mining 2.80| 2.98; 331) 3.40| 3.51] 366; 365, 394, 893 413| 3.89) 4.34| 443 4.46) 4.82] 521| 560| 554| 570 516
61| Transportation.. 739 7.62( 7.96] 7.90| 7.39| 804! 791[ 826| 805 7.35| 7.34( 7.07| 691| 816 7.88| 823) 852 872 7.87) 7.64
62( Public utilities 16.81) 16.85 | 17.32 | 17.46 1 17.11| 17.44 | 16.39 | 15.76 | 14.71 ) 14.01] 14.19 14.72| 15.20 | 15.20| 15.11| 1551 17.34| 17.34 | 17.80| 17.67
63| Commercial and other. 45481 47.17| 46.91 | 47.34 | 47.42| 4812 | 47.92| 4543 | 42.801 41.80 | 42.00 [ 41.54 | 43.68 | 43.691 44.92| 46.64 | 48.26 48,61 | 51.12] 51.01
64 Wholesale and retail trade..........ccccoovcurrrcnricrrsrvnnenns 12191 12.94 | 12.56' 12.96 ) 12.38] 12.80) 13.89| 12.63| 11.75) 11.70} 11.31 | 11.80 | 18.01) 13.13 | 13.56 | 14.03| 15.04 ) 14.67 | 1562 14.99
65 Finance and insurance 741| 7.26| 7.88| 7.61| 771} 751 776] 1.33| 7.32] 892) 840| 852| 8.19( 7.85| 7.25] 7.06] 7.97| 7.80( 7.90| 8.20
66 Personal and business services * 13.32|14.13| 13.38 | 13.63 | 13.72| 14.16| 13.29 | 12.81 | 12.06| 10.47 | 11.88 | 11.36 | 12.43| 13.05! 13.51 | 14.11} 13.80 | 13.86| 14.60 | 14.92
67 Communication 12.56 | 12.85) 13.09 13.13) 13.60 | 13.65| 12.98 ] 12.66| 11.67| 10.71| 10.41| 9.86) 10.05| 10.16! 10.60| 11.45 | 11.45| 12.28 | 13.00{ 12.91

o

1. Surveyed quarterly. Includes construction.

2. Includes industries not shown separately. 6. Procedures for preparing constant-dollar estimates are described in the September 1981
3. Consists of lumber, furniture, instruments, and miscellaneous,  SURVEY OF CURRENT BUSINESS.

4. Consists of tobacco, apparel, printing-publishing, and leather.
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Billions of dollars; quarters seasonally adjusted at annual rates

1978 1979 ‘1980 1981 1982 1983 Line

I i m v 1 1 1 v 1 I 11 v I I 11 v 1 11 11 v I 11 1 v
201.56 | 214.10| 220.53 | 234.84 | 240.16 | 250.08 | 259.76 | 269.80 | 278.51 | 282.09 | 284.28 | 286.38 | 302.86 ) 311,92 323.71 | 322.38 | 322,72 | 316.33 | 305.39 | 297.87 | 289.68 | 294.76 | 309.25 | 325.45 1
71.59 | 77.39) 79.16| 86.18 ) 89.41| 92.41] 97.99| 103.87 | 108.04 | 111.71 | 113.17 | 116.41 | 121.99 | 125.00 | 130.50 | 128.67 | 127.37 | 123.84 | 118.48 | 113.04 | 111.62 | 112.70 | 116.75 | 123.74 2
35.36| 38.60( 40.24] 43.60| 44.94| 46.86| 50.04 | 52.18| 5455| 55.12| 54.80| 56.98| 58.14| 60.46| 61.24| 59.38| 58.14| 57.40| 54.72| 51.14| 50.88| 49.73| 54.15| 57.56 3
459( 529 518! 536 532( 574| 625] 690, 7.0l 670 692 638 678 712, 17.36 827| 7.86] 78| 637 5. 5.9 5.5 6.22) 6.42 4
232 283 263| 263 256! 295| 3427 3900 391| 357, 882 296! 3.04| 322 340, 426| 429 424 359 300| 316 309] 346 3.29 5
128| 139/ 149\ 167\ 171; 159/ 154 195/ 194! 191| 237| 230] 244] 265 254 243 218| 213| 173] 154 174| 152] 175| 1.93 6
2720 296} 299 308 310| 327| 322| 33l 340| 38.34| 3842| 3817| 360| 356 370| 364| 346| 316| 275 297) 258 274 292 298 7
537! 5.86| 5.97) 655! 6.96] 6.99| 7.51) 873| 915| 9.55| 1004 10.34| 1007| 1094| 1156 9.72| 11.05| 11.31| 11.07| 10.60| 11.03| 10.56| 11.78} 12.33 8
689 731 7611 1786l 875) 10.12| 1092| 10.88( 1104 11.02{ 11.26| 1233} 12.92| 13.50( 13.94| 14.36| 13.37| 14.18| 13.58( 1263 | 1294 1282| 13.73| 14.52 9
9.28| 1030( 11.16| 1251| 1244 12.29| 1872 1374 14.59| 1517 14.48| 1568| 1563| 16.34| 1537| 14.36| 13.43| 1248 1262| 11.71| 1096 1021| 11.34{ 12.82 10
653 723| 731| 769 795 800 8881 871 9.02| 9.17| 881 907, 9.92( 1022| 998| 9.19| 839/ 7.64| 763 743| 680 637| 728] 870 11
135| 1461 181 244( 220 240 288| 332! 356 371! 839| 361 3845| 368 313| 3.18| 346 3.46| 361| 311| 296| 273| 3.03| 293 12
2711 3.00| 329| 361| 394| 398 4.05| 4.00| 421| 4.08| 380! 882| 362| 327 348! 326| 3.07| 3.06] 2.84| 265| 256| 268 282 303 13
3.79| 3.89| 424| 464| 443| 448 436| 461| 516| 526| 488 526 551| 574 583 577 591| 540 549| 509| 488 515 536] 545 14
36.23 | 38.79| 38.92| 42.58| 44.47| 4555| 47.96| 5L69| 53.48| 56.59| 58.37| 59.43| 63.86| 64.53| 69.26| 69.30| 69.23| 66.44| 63.76| 61.90| 60.74 62.97| 62.59| 66.19 15
6.26| 642 638! 7.10| 7.13| 7.20| 7.02| 7.66| 7.64| 828 832 845| 955! 945 980 9.12| 912| 867| 836| 882| 749 767 T76| 8.22 16
128| 132 135( 129 133 135| 153 148| 151 151 153 160| 160 175/ 170/ 160 155| 145 136] 149| 144| 141| 160 175 17
348| 364 396 412} 495\ 518| 530| 555 617 6.55| 651 683 643| 6.06| 6.04| 591 572| 560] 561| 547 575| 6027 596 596 18
753 764 768! 818! 880 954] 997/ 1091/ 1151) 1177 1190 11.35/ 1220 1157/ 1426/ 14.40 13.65| 1320/ 1224 11.55] 1248, 12.56] 1284 13.95 19
1191 1346 | 13.00| 14.30| 1458 14.10| 1523| 17.03{ 17.00| 18.44| 20.91| 21.93| 24.47| 2562| 26.44| 27.39| 27.97| 27.12| 2592| 2456 23.14| 2378| 22.48| 23.17 20
212| 237) 237 246| 257 250{ 244| 235| 212| 202| 212 187| 210 210 =221| 221| 226| 222| 211| 206| 214| 249| 246| 275 21
364 394 418 512| 510 569| 648 670 7.54| 802 7.07| 740| 751 799| 881 866 894| 817 816 7.96( 830 9.05| 949 1038 22
129.96 1 136.70 | 141.37 | 148.66 | 150.75 | 157.67 | 161.77 | 165.93 | 170.47 | 170.38 | 171.11 | 169.97 | 180.87 | 186.92 | 193.21 | 193.71 ] 195.35 | 192.49 | 186.91 | 184.83 | 178.06 | 182.06 | 192.51 | 201.71 23
993| 1114 11.68] 1215| 1248  12.32) 13.06| 1338 14.15| 1652) 16.20| 18.11| 19.40| 21.10| 22.86] 22.21| 2374 21.65| 18.34| 16.45| 1494| 13.90| 1566| 16.27 24
13.17| 1261 13.34| 14.31| 1492| 1575| 16.52| 1699 17.08| 16.62| 16.95| 1574| 1582| 1554| 1576| 16.23| 15.36| 14.98| 14.14| 14.69| 12.85| 13.55| 14.20| 1528 25
495| 502 525{ 553| 6.20| 636 692| 695 7.37| 687 678, 1732 6.68| 654 622| 569 578| 562 485 508| 372 445| 531 6.04 26
320| 280| 3.08| 336 360 421 414! 456| 434| 475 450 379| 430 876| 385 492| 392 4.25| 476 529| 478 473 4.20| 875 21
5.02| 4.80{ 501| 543, 512 518 547 548 537, 501| 568| 4.63| 485 524! 569| 563 566 510| 453 432 435 437 469| 548 28
2960 30541 31.81| 3405 34.29| 36.12| 36.37! 3572| 38.52| 37.39| 37.70| 37.39| 39.08} 40.77 4211| 42.88| 44.02| 45.04| 46.19| 46.46| 44.78| 44.46| 4477| 45.86 29
2459 | 25.29| 26.15| 2848| 2844 29.56| 29.62| 2842 31.06| 29.79| 29.97| 29.39| 80.47| 81.51| 3240| 33.43| 34.37| 3544 37.02| 37.61| 3649 37.16| 37.64| 37.79 30
500 525| 565 558 585 656| 675 7.30| 746| 7.60| 7.738| 800| 861 926| 971 945| 9.66| 959| 9.17| 885 829 17.31| 7.13| 807 31
7726 8241| 84.54| 88.14. 89.06| 9349 95.82| 99.83| 100.721 100.85| 100.26 | 98.72| 106.57 | 109.52 | 112.47 | 112.88| 112.22| 110.83 | 108.24| 107.24 | 105.50 | 110.15| 117.88 | 124.30 32
2456, 24.07| 26.09| 27.00( 2699 2854 28.94| 30.14 2950| 29.35| 2822| 26.54| 28747 30.20] 30.64| 31.06| 29.99| 20.76| 30.43| 31.23| 3290 3589| 3892| 40.40 33
1157| 12.68| 1392 1511] 1550| 17.37| 17.88) 19.40| 19.97| 21.24| 21.47| 22.16| 23.91| 2516} 27.48| 27.35| 27.42] 27.55| 27.16| 2676| 26.22| 27.00| 29.73| 30.64 34
22.90( 26.36| 24.50| 2580! 2589 2555| 25.89| 26.03| 25.62| 24.71| 2560 2659 26.82| 27.90| 27.18| 2675 27.92| 27.08| 24.69| 2405 23.10( 24.29| 26.26| 26.30 35
18.23| 19.30| 20.03| 20.23| 20.68| 2203| 23.11| 2427| 25.63| 25.55| 24.97| 2344 27.10| 26.26| 27.18| 27.23| 26.88| 26.43| 2596 25.19| 23.28| 22.97| 2297{ 26.97 36

Billions of 1972 dollars; quarters seasonally adjusted at annual rates ¢

132,03 | 137.47 | 138.92| 145.35 | 145.31 | 147.87 | 150.43 | 153.02 | 154.03 | 153.37 | 151.73 | 149.51 | 155.21 | 155.26 | 157.66 | 154.66 | 154.08 | 149.66 | 145.34 | 140.95 | 138.89 ( 142,50 | 149.34 | 154.74 37
45.62| 48.18| 48.32| 51.59 52.22| 52.85| 54.68| 56.47( 57.37| 58.17| 57.62| 58.01| 59.26( 58.90| 60.09| 58.11{ 57.47| 55.36| 53.39) 5072 51.24| 52.19| 54.38] 56.87 38
2346 25.16| 25.68  27.341 27.50| 28.00| 29.27( 29.95' 3049 30.38| 29.90| 30.52| 30.70) 3117 31.02| 29.90| 2952 28.77| 27.62| 25.76| 26.01| 2559| 27.65| 28.94 39
2981 337| 323 328 317 334 356| 38| 380 357| 363| 327| 341 348| 353 394 375\ 367 300 258| 281| 265| 294| 3.00 40
1.51] 181 164| 1.62| 154 173 195 216; 213| 191| 176| 153 154 160| 1.65| 205] 207 201{ 171 142| 152 149| 165 156 41
.82 .88 92 101 1.01 91 .86 95| 1087 100 1.21| 115 119| 1.26{ 118| 1.12( 1.00 96 8 .69 .79 .69 .80 .87 42
180 192/ 190| 192| 188) 193| 186 187, 187| 1.81| 183 167| 1.86| 180 184| 1.80{ 1.72| 155| 135 1.46| 128| 1.37| 144| 146 43
3741 402 389 436 4.53( 445 471| 5407 554 572| 597( 605 580 618| 641| 536 611 613 600 571| 6.00| 576| 636| 657 44
466 486 496 504| 548) 618) 653| 6381 631| 622 632) 681 706 720 7.32] 7.54| 7.08| 7.38) 711| 660| 687| 686 728 760 45
599 653 692, 761 1735 7111 775 7.60| 7.81| 798| 7.48| 7.89| 779! 789! 7.24| 671 632 582| 595| 553 526| 496 550 6.11 46
425| 4.64| 460| 476! 466| 467| 507 4.86| 488 48| 463| 467 504| 507 485 446! 411 369| 3870 362! 335| 315 356 420 47
.88 937 113 151| 132 141| 166| 187/ 194| 200| 1.80| 187 175} 1.80! 147| 147| 160\ 160 170| 146| 143| 1.36| 151 142 48
1761 1911 205/ 220/ 235 230 292] =222/ 227 216/ 199| 196 182 160/ 166 154 1.45/ 143 184/ 124] 121 127! 133} 141 49
2.52| 255 272 293 274| 269 257 266 290| 292 268 287| 2967 3.02| 302] 302 310 279| 288 265 258 273 279 278 50
22.16| 23.02| 22.64| 24.25| 24.72| 24.86| 2541 26.53; 26.88| 27.79| 27.72| 27.48| 28.56| 27.73| 29.06 28.20| 27.95| 26.59| 25.77| 24.96| 25.22| 26.59| 26.73| 27.94 51
4150 417! 404 442| 4321 425\ 405 431| 421| 447| 444] 445] 493] 476] 4.85| 447| 448| 420| 407| 426 365| 875| 377 395 52
.82 .83 .83 8 8 11 .85 81 .81 9 79 .82 .80 .85 82 16 74 68 .64 .70 .68 66 14 81 53
228, 234| 2501 255 300 306 3807| 312| 342| 358 3851| 3.62| 8.33| 3.07| 301| =292| 283 273 273| 265| 28| 293| 288 285 54
493 490, 483 506 532\ 563 576| 609 634, 637 634 594| 623 574 690 687 650] 623 583( 545| 599! 6.08] 620/ 664 55
6.12 6.62 6.22 6.64 6.57 6.21 6.41 6.94 6.61 6.99 7.54 7.58 8.12 7.98 774 7.55 7.57 7.44 7.21 6.78 6.69 7.19 6.98 6.98 56
1.40 1.52 1.49 1.52 1.54 1.46 1.39 1.32 1.16 1.08 1.13 .98 1.07 1.06 1.09 1.09 1.12 1.08 1.04 1.00 1.06 1.23 1.20 1.33 57
248| 263 273| 329| 319| 348| 388 394| 433| 452 3897 4.10| 408 427| 465! 454| 471 423| 425 413] 436 476 495 538 58
86.41| 89.30| 90.60| 93.76| 93.08| 95.02| 95.75| 96.55| 96.76| 95.19| 94.11| 9151 95.95| 96.36| 97.58{ 96.55{ 96.60| 94.31| 91.95| 90.23( 87.65. 90.31| 94.96| 97.86 59
512 555| 563 5727 567 543 553 542| 544 574! 571| 610 621 631] 644] 588 612 562| 484| 434 410 4.02] 463 473 60
844| 1790| 814| 857 869, 887 914| 917! 892, 849 852| 17.80| 77| 749| 7.49| 757| 717| 696| 663 672 588 6.26| 654 693 61
17.91| 18.21| 1864| 19.58| 19.23] 19.71| 19.46| 18.67| 19.87| 18.91| 18.70| 18.16| 1852| 18.85| 19.01| 19.04| 19.47! 19.71| 20.10| 19.99| 19.30] 19.09| 19.09| 19.26 62
54941 57.64| 58.19| 59.89| 59.49| 61.00| 61.62| 63.29| 6253| 62.05| 61.18| 59.45| 63.45| 63.72| 64.65| 64.07 63.83| 62.02| 60.37| 59.18| 58.38| 60.94| 64.69| 66.93 63
16.95) 16.24( 17.21 1751} 17.09| 17.51) 1740 17.68( 16.84| 16.54| 1580 1473 1577) 16.21; 16.29) 16.44) 1595/ 1559 16.00| 16.28| 17.18] 1881 20.15| 20.50 64
8.82| 9.52| 10301 11.04| 11.16| 12.25| 12.37| 13.21| 13.22| 13.99| 14.15| 14.46| 1549| 1597| 17.29| 17.31| 17.34| 16.93| 16.68| 16.34| 16.29| 16.91| 1851 1877 65
15.43) 1747 1581| 1643 16.22) 1559 1548| 1530 14.57| 13.83| 14.20| 14.53| 14.40| 14.62| 13.96{ 13.64| 14.32| 1385| 1261 1216| 11.72| 12.31{ 13.22| 1298 66
13.74) 14.41| 14.86| 14.91| 1502| 1565 16.36| 17.11| 17.90| 17.68| 17.03| 1573 17.78| 16.93| 17.10( 16.67| 16.22| 15.66{ 1509 14.40( 13.19( 1292 12.81| 14.68 67
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Table 9.—Expenditures for New Plant and for New Equipment
[Billions of

Line 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 | 1960
1 All industries ! 20,11 | 22.78 | 20.28 | 21.56 | 26.81 | 28.16 | 29.96 | 28.86 | 30.94 [ 37.90 | 40.54 | 33.84 | 35.88 | 39.44
2 Plant 730 | 843| 775) 807 10.03| 1061 | 11.14 | 10.76 | 11.59 | 13.89 | 14.85 | 1276 | 12.68 | 13.46
3 Equipment 1282 | 1435 ] 1253 | 1349 | 16.78 | 17.54 | 18.82 | 18.09 | 19.35 | 24.01 | 25.70 | 21.07 | 23.20 | 25.9%
4 | Manufacturing 873 | 9.25| 7.32| 7.43| 11.07 1212 | 1243 | 12,00 | 1250 | 16.33 | 17.50 [ 12.98 | 13.76 | 16.36
5| Plant 311 322 244! 239! 379| 421 401| 375| 399| 517| 566) 422| 404 488
6| Eq t 562 | 602| 488 | 5331 728 7.91| 842| 825| 850 | 1116 11.84 | 877 | 9.72 | 11.47
7| Durable goods 339 | 354 267 322| 512| 575| 571| 549 587 819| 859 621| 672 828
8 Plant 990 93| 64| 71| 156 183| 148 | 122| 138| 203| 236| 165| 134| 181
9 Equi t .| 240) 260| 204 251 355 | 3927 4.23| 427| 449 | 615| 623 456| 538 647

10 | Nondurable goods 534 571 464| 451| 595| 637| 672! 651 | 662 815| 891 | 677| 7.04| 808
11 Plant 212 229| 180 | 168! 223 239| 252| 253| 261| 314 330 256| 270| 307
12 Equi t 322 | 342| 284| 282| 373| 399| 419| 398% 4.01| 501| 561| 421| 4.34| 501
18 | N facturing ! 11.38 | 13.53 | 12.96 | 13.83 | 15.74 | 16.04 | 17.53 | 16.85 | 18.44 | 21.57 | 23.04 | 20.86 | 22.12 | 23.08
14| Plant 419 521 | 531 | 567) 624} 640| 7.13| 7.01| 760 | 872| 9.19| 855| 864 857
15 | Equipment 720 833| 7.65| 816 9.50| 9.64 | 1040 | 9.84 | 10.84 | 12.84 | 13.85| 12.31 | 13.48 | 1451
16 | Mining 69| 93| 88! 84| 111 121| 125( 129| 131 164| 169 143| 135| 1.29
17 Plant 18| 28| 22| 24| 80| 32 34 34| 36| 45| 46| 37| 36| 35
18 Equi t 51 69| 66| 60| .81 89| 9 94 95| 119| 128| 106] 99| .94
19| Transportation 260 | 3.17| 280 | 287 360| 3.56| 3.58| 291 310 356| 384 272| 347 | 3.54
20 Plant 95| 1.06| 96| 98| 113| 1.22| 1.28| 1.08| 112| 120| 123| 86| 82| .88
21 Equipment 174 2111 183 189 247 284 231{ 183 198 236 261| 186| 265| 266
22 | Public utilitie: 1641 267| 328| 842| 875| 3.96| 461 | 423 | 426| 478 595| 574 | 546 | 540
23 Plant 1.02] 1.63| 206| 219| 238| 240| 2721 259| 264 | 292| 353| 349 339| 3.18
24 Equipment 61| 1.05| 122| 124 137| 157| 1.89| 164| 161 | 185 242| 226| 207 221
25| Commercial and other 638 | 677 601 670| 729 731| 809] 842 | 977 11.59 | 11.56 | 10.97 | 11.84 | 12.86
26 Plant 204 | 228 206| 227| 244| 246| 280 3.00| 347! 414| 396 | 384 407 417
21 Equi t 434 448| 394| 443] 485| 485| 529| 543 | 630 745| 760 | 713| 7T77| 869
Addenda:
28 | Total nonfarm business 2 2227 | 2597 | 24.03 | 25.81 | 31.38 | 32.16 | 34.20 | 33.62 | 37.08 | 45.25 | 48.62 | 42.55 | 45.17 | 48.99
29 Plant i 892 | 10.87 | 1070 | 11.44 | 1363 | 13.71 | 14.43 | 14.58 | 16.47 | 19.83 | 21.43 | 1979 | 20.28 | 21.29
30 Equipment 1335 | 15.11 | 13.34 | 14.37 | 17.74 | 1845 | 19.76 | 19.03 | 20.60 | 25.42 | 27.19 | 22.76 | 24.89 | 27.70
31 Manufacturing. 873 | 925! 7382| 7.73| 11071 1212 | 1248 | 12.00 | 1250 | 16.33 [ 17.50 | 12.98 | 13.76 | 16.36
32 Plant 311 | 322| 244| 239 379 421 | 401| 375| 399 517| 566 4.22| 4.04| 488
33 Equi t 562| 602| 488 | 538 | 7.28| 791 842 825| 850 11.16 | 11.84 | 877| 9.72| 1147
34 Nonmanufacturing 1354 | 1673 | 1672 | 18.08 | 20.81 | 20.04 | 2177 | 21.62 | 24.58 | 28.91 | 31.11 | 29.57 | 31.41 | 32.63
35 Plant 581 764| 826| 9.04| 984 949 1043 | 10.83 | 12.48 | 14.66 | 1577 | 15.58 | 16.23 | 16.41
36 Equipment 774 908 | 846| 9.04 | 1046 | 1054 | 11.34 | 1079 | 12.10 | 14.25 | 15.35 | 14.00 | 1518 | 16.22
37 Surveyed quarterly 11.38 | 13.53 | 12.96 | 13.83 | 15,74 | 16.04 | 17.53 | 16.85 | 18.44 | 21.57 | 23.04 | 20.86 | 22.12 | 23.08
38 Plant 419| 521 | 531| 567 624| 640| 7.13| 7.01| 760 872| 919 | 855 864 857
39 E t 720 833| 765| 816| 950 | 9.64| 1040 | 9.84 | 10.84 | 12.84 | 13.85 | 12.31 | 1348 | 1451
40 Surveyed annually 3 216 319} 376| 425| 457| 4.00| 423 476| 614 | 7.35| 8.08| 872| 929 955
41 Plant 162| 244 295| 337 360| 310| 329 382| 483| 594| 658 7.03| 760| 7.84
42 Equi t 54 6 81 88 96 90 94 94| 126 141| 149 169 169| 171

1. Surveyed quarterly.
2. “All industries” plus the part of nonmanufacturing that is surveyed annually.

3 Consists of real estate; professional services; membership organizations and social services;
and forestry, fisheries, and agricultural services.
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by Business in Current Dollars: Annually, 1947-83
dollars}
1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1973 | 1972 | 1973 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | Line
38.34 | 40.86 | 43.67| 51.26 | 59.52 | 70.40 | 7275 | 76.42 | 85.74 | 91.91 | 92.91 | 103.40 | 120.03 | 139.67 | 142.42 | 158.44 | 184.82 | 217.76 | 254.96 | 282.80 | 315.22 | 310.58 | 304.78 1
13411 1373 | 1457 | 16.81 | 18.67 | 22.86 | 24.10 | 26.23 | 30.04 | 34.06 | 3490 | 37.00 | 42.94 | 49.49 | 50.27 | 56.45 | 6251 | 73.18 | 84.61 | 96.13 | 111.92 | 111.69 | 107.35 2
24.92 | 27.13 | 2910 | 3446 | 4085 | 4754 | 4865 | 50.19 | 5570 | 57.85| 58.01 | 66.40 | 77.09 | 90.19 | 92.15 | 101.99 | 122.31 | 144.57 | 170.35 | 186.67 | 203.30 | 198.88 | 197.43 3
1553 | 16.03 | 17.27{ 21.23 | 2541 | 31.37 | 32.25 | 32.32 | 36.27 | 36.99 | 33.60 | 3542 | 42.35 | 5248 | 53.66 | 58.53 | 67.48 | 78.58 | 95.92 | 112.33 | 126.54 | 120.68 | 116.20 4
4841 485] 489] 5911 719| 915| 9.26| 939 1089 | 11.85{ 1044 | 10.12 | 1199 | 1544 | 1570 | 17.63 | 19.19 | 22.83 | 26.26 | 30.99 | 3587 | 3452 | 32.38 5
10.69 | 1118 | 1238 | 1532 | 1822 | 2223 | 2298 | 2295 | 2539 | 25.14 | 2316 | 2530 | 30.36 | 37.04 | 37.95 | 40.90 | 4829 | 55.75 | 69.66 | 81.33 | 90.66 | 86.16 | 83.82 6
743 | 7.81| 864 1098 | 1349 | 17.23 | 17.83 | 17.93| 19.97 | 19.80 | 16.78 | 18.22 | 2263 | 26.77| 2537 | 27.50 | 32.77 | 39.46 | 4850 | 55.36 | 59.81 | 55.35] 53.08 7
157 137| 154| 199| 275| 411 414| 423| 481 | 498 412| 38| 503| 596| 532| 586( 654| 843| 1030 1178 | 11.90 | 1048 | 961 8
586 | 644 710| 899 1074 | 1312 | 1368 1370 | 15.16 | 14.82 | 1266 | 14.34 | 17.61| 20.81 | 20.05| 21.64 | 26.23 | 31.03 | 38.20 | 4358 | 47.91 | 44.87 | 4347 9
810 822| 863| 1025| 1192 1415] 1442 1440 | 1631 | 17.19 | 1682 | 17.20| 1972 | 25.71 | 28.28 | 31.08 | 34.71 | 39.13 | 47.42 | 56.96 | 66.73 | 65.33 | 63.12 10
327) 348 | 335| 3921 443| 504| 512| 516| 607( 687 | 632| 624| 696| 948 10.38 | 11.77| 1265 | 14.41| 1596 | 19.21 | 23.97 | 24.05 | 2277 11
483 474| 527 633| 748 911 930 924| 1023| 1032 | 1050 | 10.96] 1276 | 16.23 | 17.90 | 19.26 | 22.06 | 24.72 | 31.46 | 37.75 | 4276 | 41.28 | 40.35 12
22.80 | 24.83 | 26.40 | 30.04| 3412 | 39.03 | 40.50 [ 44.08 | 49.47 | 54.92 | 59.31 | 67.98 | 77.67 | 87.19 | 88.76 | 99.91 | 117.34 | 139.18 | 159.04 | 170.47 | 188.68 | 189.89 | 188.58 13
857| 888 | 968 1089 | 1148 | 1372 | 1484 | 1684 | 19.16 | 2222 | 2447 | 26.89 | 30.95 | 34.05| 34.57 | 38.83 | 43.32| 50.35 | 58.35| 65.13| 76.05| 77.17 | 74.97 14
1423 | 1595 1672 19.14 2263 | 2531 | 2566 | 27.24 | 3032 | 32770 | 34.84 | 41.09 | 46773 | 53.14 | 5419 | 61.09 | 74.02 | 88.82 | 100.68 | 105.34 | 112.63 | 112.72 | 113.61 15
126 | 141 126¢ 133 136| 142| 138 144| 177{ 202 267| 28| 330| 458 612| 763| 98| 11.22] 1281 1599 | 21.39| 20.05) 1519 16
37 42 37 42 43 A7 47 58 8] 10s5| 131 140l 161| 223| 273| 350| 450| 513 632) 901| 13.05| 11751 848 17
89 99 89 91 94 94 91 85| 100 97| 187| 148| 169 235| 339| 413| 531| 610 649 698 834 829! 672 18
314 | 359! 364 471| 566 668 657| 691 728) 7.17| 642] 714) 800| 916] 995| 11.10 | 1220 | 13.36) 16.05| 16.60 | 1584 | 14.79 | 1397 19
73 85 92| 101| 106| 121 117| 139| 152| 1.56| 1.81| 172) 211| 264} 368 | 461| 420| 394{ 477| 514 551 536 537 20
240 275| 273| 371| 460| 5470 540| 552| 5701 561 461( 542 58| 652! 627| 649 | 800| 942 1128 1147 | 1033| 943) 860 21
520 512| 533 580 | 649| 7.82] 933| 1052} 11701 13.03) 1470 | 1626 | 17.99 | 1996 | 20.23 | 22.90 | 27.83 | 3150 | 3563 | 37.74 | 4121 | 4543 | 44.96 22
314 3.04| 316| 343 | 405 492) 563| 683 734 777! 815] 920 1039 | 1128 11.98| 13.36 | 1563 | 1831 21.06 | 22.74 | 2561 | 2830 | 2819 23
206 208 217| 237| 244 290 369 369 436| 525 655 7.06| 7.60| 868 824! 954| 1220{ 1320) 1457 | 1500 | 1559 | 17.13 | 1677 24
13.21| 1471] 1617 | 1820 | 20.60 | 23.11 | 23.22 | 25.22| 2877 | 3271 | 8552 | 4169 | 4839 | 5349 | 5247 | 58.20 | 67.51 | 83.09 [ 94.56 | 100.14 | 110.24 | 109.63 | 114.45 25
4331 457| 524 605| 595| 711| 756| 804( 9510 11.83{ 1320 14.56| 1684 17.90 | 16.17| 17.36| 19.00 | 2298 | 26.21 | 28.25| 3187 | 3177 | 3293 26
888 | 10.14 | 1094 | 12.15| 14.66 | 16.00 | 1566 17.18 | 19.26 | 20.87 | 2282 | 27.13 | 3155 | 3559 | 36.20 | 40.93 | 4851 | 60.11 | 68.35| 71.89 | 78.37 | 77.86 | 81.52 27
48.14 | 51611 5359 | 6202 70.79 | 8262 | 83.82| 88.92 |100.02 | 106.15 | 109.18 | 120.91 | 139.26 | 159.83 | 162.60 | 179.91 | 208.15 | 24534 | 284.94 | 314.47 | 349.26 | 347.47 | 343.35 28
2143 | 2245] 2257 | 25331 27.61 | 3261 | 3262 | 3598 | 41.03| 4478 | 47.25| 5002 | 56.97 | 6373 | 64.21 | 70.23 | 77.74 | 90.78 | 103.68 | 11591 | 133.22 | 135.19 | 132.03 29
26.70 | 29.16 | 31.03| 36.70 | 43.19 | 50.01 | 51.20 | 5294 | 5899 | 61.36 | 61.93 | 70.89 | 8229 | 96.10 | 98.40 | 109.68 | 130.41 | 154.56 | 181.26 | 198.56 | 216.04 | 212.28 | 211.31 30
1553 | 16.03| 17271 21.23 | 2541 | 8137 | 3225 | 3234 | 36.27 | 36.99 | 33.60 | 3542 | 4235 | 5248 | 53.66 | 58.58 | 67.48 | 7858 | 95.92 [ 112.33 | 126.54 | 120.68 | 116.20 31
484 485 489| 591 719| 915; 926| 939 1089 | 11.85| 1044 | 1012 11.99 | 1544 | 1570 | 17.63 | 19.19 | 2283 | 26.26 | 30.99 | 3587 | 3452 | 32.38 32
10691 11.18 | 1238 | 1532 | 1822 | 2223 | 2298 | 2295 | 2539 | 2514 2316 | 2530 | 30.36 | 37.04 | 37.95| 40.90 | 4829 | 5575 69.66 | 81.33 | 90.66 | 86.16 | 83.82 33
3260 | 3558 36.33 | 40.80 | 4539 | 51.25| 5157 | 56.58 | 63.74 | 69.16 | 75.58 | 8549 | 96.91 | 107.35 | 108.95 | 121.38 | 140.67 [ 166.76 | 189.02 | 202.15 | 222.72 | 226.79 | 227.15 34
1659 | 17.60 | 17.68 | 19.42 | 2042 | 2346 | 23.35| 2659 | 30.15 | 32.94 | 36.81 | 39.90 | 44.98 | 4829 | 4850 | 52.60 | 5855 67.95| 77.42 | 84.92 | 97.34)100.67 | 99.65 35
16.01 | 17.98 | 1865 21.38 | 2497 2778 | 28.22| 29.99 | 33.60 | 36.22| 3877 | 45.59 | 51.93 | 59.06 | 60.44 | 68.78 | 8212 | 98.81 | 111.60 | 117.23 | 125.38 | 126.12 | 127.49 36
2280 | 24.83| 2640 ( 3004 | 3412 | 39.03 | 4050 | 44.08 | 49.47 | 54.92 | 59.31 | 67.98 | 77.67 | 87.19 { 88.76 | 99.91 | 117.34 | 139.18 | 159.04 | 170.47 | 188.68 | 189.89 | 188.58 37
857 888( 968 1089 | 11481 1372 | 1484 | 1684 | 19.16 | 2222 | 2447 2689 | 3095 | 34.05| 3457 | 38.83 ) 4332 | 5035 | 58.35| 6513 | 76.05| 77.17 | 74.97 38
14.23 | 1595 1672 19.14 | 2263 25.31 | 2566 | 27.24 | 30.32 | 3270 | 34.84 | 41.09 | 46.73 | 53.14 | 54.19 | 61.09 | 74.02 | 88.82 | 100.68 | 105.34 | 112.63 | 112.72 | 113.61 39
980 | 1075 | 993 | 1076 | 11.27 | 1222 | 1107 | 1250 | 1427 | 1424 16.26| 17.51 | 19.24 | 20.16 | 20.19 | 21.47 | 2333 | 27.58 | 29.98 | 31.68 | 34.04 | 36.89 | 3856 40
802| 8711 7991 852) 894 975| 852 975| 1099 | 1072| 1234 1302 | 1404 | 1424 | 1394 | 1377 1522 | 17.60 | 19.07 | 19.79 | 2130 | 23.50 | 24.68 41
178 204| 193| 224) 283| 247| 256| 275| 328| 352| 392| 450| 520| 592| 625( 769 810| 999 | 1092 | 1189 | 1274 | 1339 | 1338 42
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Table 10.—Expenditures for New Plant and for New Equipment
[Billions of

Line 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 | 1954 | 1955 | 1956 | 1957 | 1958 | 1959 1960
1 All industries 2 42.27 | 43.88 | 37.71 | 38.97 | 44.83 | 46.29 | 48.13 | 46.30 | 48.81 | 56.29 | 57.05 | 47.43 | 49.18 | 54.06
2 Plant 16.10 | 16.88 | 15.58 | 15.86 | 17.83 | 18.40 | 18.94 | 18.55 | 19.68 | 22.01 | 22.57 | 19.81 | 1944 | 20.87
3 Equip t 26.17 | 27.00 | 2213 | 23.11 | 27.00 | 27.89 | 29.19 | 27.75 | 29.13 | 34.27 | 34.49 | 27.62 | 20.74 | 33.19
4 | Manufacturing 19.52 | 18.55 | 14.03 | 14.61 | 19.12 | 20.46 } 20.61 | 19.94 | 20.31 | 24.89 | 25.23 | 18.58 | 19.25 | 22.86
5 Plant 661 | 604 | 463| 460) 654 | 705) 6631 639 672| 812| 859 | 659 625 7.68
6 Equipment 12.91 | 1251 | 9.40 | 10.01 | 12,57 | 1841 | 13.98 | 13.55 ) 13.60 | 16.77 | 16.64 | 11.99 | 13.00 | 15.17
7 Durable goods 770 | 7.22( 516| 609) 890 980 959 ) 924 | 961 1254 | 1243 | 886 | 938 1151
8 Plant 219 | 184 127| 143 280 | 319| 257] 219, 244| 333| 370| 267| 220| 299
9 Equipment 551 | 538 389| 466 | 610| 661 7.02| 7.05| 717| 9.21| 873| 6.19| 718| 852
10 Nondurable goods 1182 11.34 | 887 | 851 | 1022 | 10.66 | 11.02 | 10.70 | 10.70 | 12.35 | 1281 | 9.72| 9.87] 11.34
11 Plant 4421 4201 336 3.17| 375 386| 4.06| 420, 428| 479 489 392| 4.05| 4.69
12 Equipment 740) 713| 552) 535| 647 679 | 696 | 650 | 643 | 756, 792) 580 582| 6.65
13 | N facturing 2 22.76 | 25.33 | 23.68 ( 24.36 | 25.71 | 25.83 | 27.51 | 26.36 | 28.49 | 31.40 | 31.82 | 28.86 | 29.93 | 31.20
14 Plant 949 | 10.84 | 1095 | 11.26 | 11.28 | 11.85 | 12.31 | 12.16 | 12.96 | 13.89 | 13.98 | 13.22 | 13.19 | 13.19
15 Equipment 18.27 | 14.49 | 12,73 | 13.10 | 14.43 | 14.48 | 15.20 | 14.20 | 15.53 [ 17.51 | 17.84 | 15.64 | 16.74 | 18.01
16 ) Mining 149 | 181 1670 157| 186 199| 202} 209 210 | 247 242 206, 189| 181
17 Plant 37 A2 42 A5 48 .52 .54 517 60 0 69 57 .55 54
18 Equipment 1127 1397 1.25| 113| 138| 147 148 152| 150| 1.78| 173| 148 | 135! 127
19 | Transportation 5811 619( 525| 5111 611| 59| 574| 460 | 483 | 524 534 370 463 | 468
20 Plant 210 208 | 1.85| 1.82| 198| 206 207| 177 183| 185 179, 124, 1.19; 128
21 Equip t 371 411| 340 | 3.28| 412| 384 | 367| 283| 299| 339 | 354 246 344! 340
22 Public utilities 8761 572| 683 675| 61| 7.13| 796 726 706 | 729 | 853| 787 726| 715
23 Plant 265 3.82| 462! 458 | 4511 456| 491 | 457) 450 | 456 521 509| 478 451
24 Equipment 110 | 190| 220( 223| 221{ 257| 805| 269 256 273| 331| 278| 248 2.64
25 Commercial and other 11.69 ) 11.61 | 9.94 | 1092 | 11.03 | 10.81 | 11.80 | 12.41 | 14.51 | 16.40 | 15.54 | 1522 | 16.15 | 17.55
26 Plant 436 452 | 4.06| 446 431) 421 479 525) 603| 678 | 629| 631 | 667| 685
21 ir t 7331 709| 587| 646| 672 661 701] 7161 848} 962 | 925| 891 | 948 10.70
Addenda:
28 Total nonfarm business ? 46.03 | 48.99 | 43.66 | 45.63 | 51.52 | 52.02 | 54.18 | 53.80 | 57.80 | 66.58 | 67.85 | 59.41 | 61.80 | 67.09
29 Plant 19.05 | 20.96 | 20.50 | 21.44 | 23.34 | 23.02 | 23.87 | 24.45 | 27.15 | 30.65 | 31.71 | 29.90 | 30.27 | 32.11
30 Equipment 26.98 | 28.03 | 23.16 | 24.18 | 28.18 | 29.00 | 30.30 | 28.85 | 30.65 | 35.93 | 36.14 | 29.51 | 31.53 | 34.99
31 Manufacturing 19.52 | 18.55 | 14.03 | 14.61 | 19.12 ] 20.46 | 20.61 | 19.94 | 20.31 | 24.89 | 25.23 | 18.58 | 19.25 | 22.86
32 Plant 661 604 463| 460 | 654] 7.05| 663 639 672| 812 859 | 6.59| 625| 7.68
33 Equipment 1291 | 1251 | 9.40 | 1001 | 1257 | 13.41} 1398 | 13.55 | 13.60 | 16.77 ) 16.64 | 11.99 | 13.00 | 15.17
34 Nonmanufacturing 26.52 | 30.44 | 29.63 | 31.02 | 32.40 | 31.56 | 88.56 | 33.36 | 37.49 | 41.69 | 42.62 | 40.83 | 42.55 | 44.24
35 Plant 1244 | 14.91 | 1587 | 16.84 | 16.79 | 15.96 | 17.24 | 18.06 | 20.44 | 22.53 | 23.12 | 23.31 | 24.02 | 24.42
36 Equipment 14.07 | 1552 | 13.75 | 14.18 | 15.61 | 1560 | 16.32 | 15.30 | 17.05 | 19.16 | 19.50 | 17.52 ] 18.53 | 19.82
37 Surveyed quarterly 22776 | 25.33 | 23.68 | 24.36 | 25.71 | 25.83 | 27.51 | 26.36 | 28.49 | 31.40 | 31.82 | 28.86 | 29.93 | 31.20
38 Plant 9.49 | 10.84 | 10.95 | 11.26 | 11.28 | 11.35 | 12.31 | 12.16 | 12.96 | 13.89 | 13.98 | 13.22' | 1319 | 13.19
39 Equipment 13.27 | 14.49 | 1273 | 13.10 | 14.43 | 14.48 | 15.20 | 14.20 | 1558 | 17.51 | 17.84 | 15.64 | 16.74 | 18.01
40 Surveyed annually * 376 | 511| 595| 666| 669 573( 6.05| 7.00| 899} 1029 | 10.80 | 11.98 | 12.61 | 13.04
41 Plant 295 | 4.07| 492| 558 551 | 461| 493( 590| 747| 864! 9.14| 1009 | 1083 | 11.23
42 Equi t 81| 1.04| 1.03] 108 118 111|1112] 110| 152 165| 1.66| 189 | 1791 1.80
|

1. Procedures for preparing constant-dollar estimates are described in the September 1981 SurvEey.

2. Surveyed quarterly.

3, “All industries” plus the part of nonmanfacturing that is surveyed annually.

. Consists of real estate; professional services; membership organizations and social services; and forestry, fisheries, and agricultural services.
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by Business in Constant Dollars: Annually, 1947-83 !
1972 dollars]
1961 | 1962 | 1963 | 1964 | 1965 | 1966 | 1967 | 1968 | 1969 | 1970 | 1971 | 1972 | 1978 | 1974 | 1975 | 1976 | 1977 | 1978 | 1979 | 1980 | 1981 | 1982 | 1983 | Line
5279 | 55.89 | 59.28 | 68.86 | 79.05 | 90.80 | 90.97 | 91.85 | 98.48 | 100.34 | 96.45 | 103.40 | 115.41 | 120.61 | 107.95 | 114.01 | 126.03 | 138.45 | 149.16 | 152.18 | 155.70 | 147.51 | 146.36 1
20.87 | 21.25 | 2241 | 2556 | 27.87 | 3262 | 33.15| 34.34 | 3668 | 3849 3696 | 37.00 | 39.96| 3851 | 3455 | 3762 3882 | 41.10| 41.86| 4176 | 43.37 | 4143 | 4044 2
31.92 | 34.64 | 36.87 | 43.30 | 51.17 | 58.18 | 57.82 | 57.51 | 61.81 | 61.85| 5949 | 66.40 | 75.45| 82.10| 73.40 | 76.38| 87.21 | 97.35 | 107.30 | 110.42 | 112.33 | 106.08 | 105.92 3
2175 | 22.18 | 23.66 | 28.76 | 34.05 | 40.69 | 40.26 | 38.67 | 41.42 | 40.05| 3477 | 3542 | 40.74 | 45.13| 39.98 | 4150 | 45.06 | 48.43 | 54.06 | 57.79 | 59.09 | 54.24 | 53.67 4
764 | 7511 758 9101091 | 1328 | 1290 1240 1331 | 1335 11.06| 1012 | 11.08| 11.77| 1058 11.65| 11.60 | 1218 | 1231 | 1247 | 12.38| 11.03| 10.73 5
1412 | 14.67 | 16.08 | 19.65 | 2314 | 27.41| 27.36| 2627 | 2811 | 2670 | 2370 | 2530 | 20.66 | 33.36 | 29.40 | 29.85 | 3346 | 3625 4175 | 4532 | 46.71 | 48.21| 4294 6
10.33 | 10.74 | 1173 | 1474 | 17.95 | 22.24 | 2214 | 21.35| 2273 | 21.38| 17.32| 18.22| 21.85| 23.45| 19.41| 20.08 | 2267 | 2541 | 2868 | 3032 3070 | 2792 27.05 7
260 227| 249! 317 430) 610| 583| 569| 595| 565| 436 38| 466| 465| 379| 415| 434| 500! 532! 540( 508( 429 388 8
773 | 847 9.24 | 1157|1865| 1615 | 1626 | 1566 | 1678 | 1574 ( 1296 | 1434 17.20 | 1880 | 1562 1592 | 1833 | 2041 | 2336 | 2492 2562 | 23.63) 2317 9
1143 | 11.44 | 11.94 | 14.01 | 1610 | 1845 | 1812 | 17.32| 1869 | 1867 | 1745| 17.20 | 1889 | 2168 | 2057 | 2142 | 2238 | 23.02| 2538 | 27.47( 2839 | 26.32| 2662 10
503 | 524 509| 593 661 7.19| 7.02| 672| 17.36| 771| 671) 624| 642| 713! 679 750| 726| 718 699| 707 730| 674 685 11
639 | 620! 6.84| 808 | 949 | 1126 | 11.10 | 1061 | 11.33| 1096 | 1074 | 10.96 | 1246 | 14.55| 1378 | 1393 | 1513 | 1584 | 18.39| 2040 | 21.09 | 19.58 | 19.77 12
31.04 | 33.71 | 35.61 | 40.10 | 45.00 | 50.10 | 50.71 | 53.18 | 57.06°| 60.29 | 61.68 | 67.98 | 74.67 | 7548 | 67.97 | 7251 | 80.97 | 90.02| 95.10 | 9439 | 96.61 | 9327 | 92.70 13
1323 | 13774 | 14.83 | 16.46 | 16.96 | 1933 | 2024 | 21.93 | 23.36 | 2513 2590 2689 | 2888 | 2674 | 2397 | 2597 | 27.22| 2892 29.55| 29.29| 30.99| 30.40| 2971 14
17.81 | 19.97 | 20.79 | 2365 | 2804 | 30.77 | 3046 | 3124 | 3370 | 3515 8579 | 41.09| 4579 | 4874 | 4400 | 4653 | 5375 | 61.10| 6555| 6510 | 6562 | 62.87 | 62.98 15
179 | 198| 177| 185| 186! 186| 175 174| 204| 221{ 280( 28| 312| 369| 407| 47| 550| 551 551 575 621] 523| 437 16
59| 66| 58| 64| 65 67 64 a5 93| 117! 139] 140} 147 161| 164| 199| 224| 210| 219 259| 294| 231| 193 17
121 132 119) 120| 121| 119| 111} 100| 112| 104] 141] 148, 165| 208| 243| 274| 326| 341| 332| 316| 327| 292 245 18
415| 468 | 471| 609 724| 838| 806 818| 824| 776| 662 74| 772| 790| 746| 7.79| 819! 826| 897| 843| 1758| 687 640 19
108 122| 181 146 152| 168| 156| 176| 1.84| 175| 190] 1721 198| 209| 252| 302| 272| 233| 250| 242| 248| 2387| 233 20
807 346| 340| 463| 571 670| 650 642 640| 601 | 472| 542 573| 581 493 477 546| 593( 646( 601 510( 450 407 21
698 | 693 726! 7.85| 862 | 1014 | 1176 1284 | 1368 1445| 1537 1626 | 17.11| 1667 1441 | 1525| 1754 | 1859 19.27| 1890 1885) 19.82| 19.18 22
448 | 4.36| 457| 491| 563| 665| 742 865| 88| 881 | 863| 920| 969| 879| 802| 849| 935| 1028 | 1064 | 1055 1094 | 1162 11.24 23
250 | 257| 269| 293| 299| 349 | 434| 419| 48| 564| 673| 706| 742 78| 639 676| 819| 836 862| 835 791| 819| 1795 24
18.11 | 2012 | 21.86 | 24.32 | 27.28 | 2973 | 29.13| 30.42| 33.09 | 3587 | 3690 | 41.69 | 4672 | 47.22 | 4204 | 4474 | 4974 | 5766 | 61.36 | 61.30 | 6397 61.35| 6274 25
7.08| 750 | 836| 944 | 9.16| 1034 | 1062 | 1078 | 1177 1341 | 1398 | 1456 | 1574 | 1425 | 1179 | 1246 ( 1290 | 14.27 | 14.21| 13.73| 1463| 14.10| 1422| 26
11.03 | 12.62 | 13.50 | 14.88 | 1813 | 19.39 | 1852 | 1964 | 21.32( 2246 | 2292 | 27.13| 30.99 | 3297 | 30.25 | 3227 | 36.84 | 4340 | 47.14 | 4757 49.34| 4726 | 4852 27
66.36 | 70.68 | 72.68 | 83.17 | 93.83 | 106.27 | 104.60 | 106.73 | 114.68 | 115.68 | 113.19 | 120.91 | 133.97 | 188.31 | 124.19 | 130.76 | 143.43 | 157.86 | 168.65 | 171.26 | 175.28 | 168.24 | 167.74 23
32.55 | 33.89 | 33.77 | 87.50 | 40.17 | 45.49 | 44.09 | 46.38 | 49.49 | 50.23 | 49.75 | 50.02 | 5331 | 50.48 | 4530 | 4805 49.88 | 5287 | 53.28 | 5259 | 54.49 | 53.33 | 52.86 29
33.81 | 36.80 | 38.92 | 45.68 | 53.66 | 60.79 | 60.51 | 60.35| 6518 | 6545 | 6344 | 70.89 | 80.66 | 87.83 | 7889 | 8271 | 93.56 | 105.00 | 115.37 | L18.67 | 120.80 | 114.91 | 114.88 30
2175 | 2218 | 23.66 { 28.76 | 34.05 | 40.69 | '40.26 | 38.67 | 41.42| 40.05| 3477 | 3542 | 4074 45313 | 39.98 | 4150 | 4506 | 48.43 | 54.06| 5779 | 59.09 | 5424 | 53.67 31
764 751 7.58] 910 1091 | 1328 | 1290 1240 | 1331 | 13.35| 11.06| 1012 | 11.08| 1177 | 1058 | 11.65| 11.60 | 1218 | 12.31| 12.47| 1238 11.03 | 10.73 32
1412 | 14.67 | 16.08 | 19.65 | 2314 | 27.41 | 27.36| 2627 | 2811 | 2670 | 2370 | 2530 | 29.66 | 3336 | 29.40 | 29.85( 3346! 36.25| 41.75| 4532 | 4671 | 4321 | 4294 33
44.60 | 48.50 | 49.02 | 54.42 | 5978 | 65.58 | 64.34 | 68.05| 73.26| 7563 | 7842 | 8549 | 9323 | 9318 | 8421 | 89.26 | 98.3% | 109.43 | 114.60 | 113.47 | 116.20 | 114.01 | 11407 | 34
2491 | 26.38 | 26.18 | 28.39 | 29.26 | 3220 | 31.19| 3397 | 36.18| 36.88 | 3869 | 3990 | 4223 | 3871 | 3471 3640 | 3828 40.69 | 4098 | 40.12 | 42.11| 4231 | 4213) 35
19.69 | 22.12 | 2283 | 26.02 | 3052 | 3338 | 33.15| 3408 | 3708 3875 | 3974 | 4559 51.00 | 54.47 | 4950 | 5286 | 60.10| 6875| 73.62| 73.35) T4.08| TL7I0| 7194 36
31.04 ) 33.71 | 35.61 | 40.10 | 45.00 | 50.10 | 50.71 | 53.18 | 57.06 | 60.29 | 61.68 | 67.98 | 7467 | 7548 | 67.97| 7251 | 80.97 | 90.02| 9510 | 9439 96:61| 9327 | 9270 | 37
13.23 | 13.74 | 14.83 | 16.46 | 16.96 | 19.33 | 2024 | 2193 | 2336 | 2513 | 2590 26.89 | 2888 ( 26.74 | 23.97| 2597 | 27.22| 2892 29.55| 2929 | 30.99'| 3040 29.71 38
17.81 | 19.97 | 20.79 | 23.65 | 28.04 | 3077 | 3046 | 31.24 | 3370 | 3515 3579 | 41.09 4579 | 4874 44.00| 4653 | 53.75| 61.10| 6555 | 65.10 | 6562 | 6287 | 6298 39
13.56 | 1479 | 13.40 | 14.31 | 1478 | 1548 | 1365 | 1488 | 1619 1534 | 1674 | 17.51 | 1856 ( 17.70 ( 16.24 | 1675 | 17.41 | 1941 19.49| 1908 | 1958 | 2074 | 21.38 40
11.68 | 12.63 | 11.36 | 11.93 | 12.30 | 1287 | 1095 | 1204 | 1282 1174 | 1279 | 1302 13.35| 11.97 ) 1074 | 1043 | 11.06| 1176 11.42] 1083 ) 11.12| 1190 1242} 41
188 | 216 205| 238 249 261| 269) 284| 338! 360| 395| 450| 521| 57| 550| 632| 635 765| 807| 825| 846( 883 896 42
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Table 11.—Planned Expenditures for New Plant and Equipment by Business, One and

Li 1955 1956 1957 1958
ine
I I m v I I m v 1 II jiis v 1 n m v
All industries; 2
1 1 quarter ahead 9931 101.5| 981| 99.2) 1000} 101.1 | 1015 1026 | 987 99.7| 99.3{ 103.7 | 1037 | 1025 | 103.8 | 1017
2 2 quarters ahead 10351 978 97.1| 952| 96.6( 1015 103.6 | 103.8 | 103.0 | 101.2 | 100.9 | 102.9 | 2088 | 108.7 | 102.1 [ 1055
Manufacturing:
3 1 quarter ahead 99.7| 1040 | 976} 99.6| 101.7| 106.2 | 103.1 | 102.8 | 99.9 | 103.5 | 101.3 | 105.4 | 108.8 | 107.2 | 110.6 | 105.1
4 2 quarters ahead 1019 983 959 | 967 | 995 106.0 | 1039 | 106.2 | 1023 | 1025 | 1009 | 1055 | 112.4 | 1170 | 1130 1174
Durable goods:
5 1 quarter ahead 97.3 [ 101.9{ 982 1023 | 102.3 | 107.0 | 1024 | 1017 1021 | 101.9 | 1033 | 107.3 | 106.4 | 1052 | 111.0 | 109.4
6 2 quarters ahead 100.7 | 94.1| 96.7| 99.4| 1034 | 1080 | 1082 | 104.7 | 103.4 | 101.8 | 1053 | 109.1 | 1104 | 1158 | 1142 | 1214
Primary metals: 3
7 1 quarter ahead 9471 1034 1 1000 { 100.1 | 1050 | 1063 [ 973 909 | 959 935| 9.1} 107.1| 963| 988} 93.6 | 109.1
8 2 quarters ahead 97.0 | 1025 966 | 97.8| 1023 | 107.7| 1147 | 9801 882{ 89.7| 94.1| 1065 | 1026 | 1039 | 937 | 109.9
Blast furnaces, steel works:
9 1 quarter ahead 8561 101.0} 997 ) 97.7) 1052 107.7] 927 | 90.7] 934] 981 86. 99.81 941 93.0] 90.0) 1152
10 2 quarters ahead 932| 942| 930 947 106.1 | 108.3 | 1166 | 100.3 | 89.3| 8831 874! 962| 984 1035 915| 119.2
Nonferrous metals:
11 1 quarter ahead 1252 1 113.6 | 101.0 | 1085 | 1045 | 102.1 | 1084} 9131 100.7 | 857 | 99.2| 120.7 | 100.1 | 109.1 | 1001 | 959
12 2 quarters ahead 109.6 { 136.7 | 1085 | 1082 | 91.8| 1060 | 1100 | 922 | 860 920) 1055 1256 | 1099 | 1043 982 902
Fabricated metals:
13 1 quarter ghead 82811005 889 101.3| 1021 | 97.7| 969 986 1057 | 947 | 87.8| 103.3 | 1121 | 113.0 | 1155 | 120.5
14 2 quarters ahead 828 927, 99.7| 997 80.01 1029 922 970 986 107.1| 79.7| 87.3{ 120.0| 130.9 | 100.7 | 123.0
Electrical machine:
15 1 quarter ahea 893 1043 | 967! 101.2| 965 958 | 932 | 984 | 985 1151 1157 | 102.2 | 1102 | 107.3 | 1248 | 91.9
16 2 quarters ahead 9017 928 | 948 1015| 97.8| 942| 860 | 90.9| 1061 | 1153 | 111.7 | 106.2 | 100.0 | 1249 | 1469 | 122.8
Machinery, except electrical:
17 1 quarter ahead 97.7] 1019 | 941 1040 | 97.6 | 101.1| 1002 | 994 | 101.8| 100.2! 993 945 1084 ] 111.9 | 1183 | 111.8
18 2 quarters ahead 974| 961} 97.0| 100.2 | 94.0 ) 101.9 | 102.9 | 105.7 | 100.9 | 109.6 | 103.4 | 98.4 | 1139 | 1222 | 1189 | 130.2
Transportation equipment: *
19 1 quarter ahea 102.8 | 104.6 | 1013 | 99.6 | 93.8 | 1124 | 109.5 | 1052 | 104.0 | 109.4 | 119.8 | 119.2 | 1089 | 107.2 | 1154 | 114.5
20 MZ t'::)luanrtl(:rsl ahead 1080 | 90.0 ) 101.3 | 984 | 102.9 | 1081 | 111.0 | 118.3 | 109.0 | 1021 | 123.1 | 120.2 | 1127 | 119.1 | 130.2 | 137.9
otor vehicles:
21 1 quarter ahead 102.6 | 1044 | 101.7 | 989 | 917 | 1132 111.3 | 103.8 | 106.2 | 1135 | 124.5| 127.1 | 108.7 | 107.1 | 119.1 { 1286
22 A'2 q:?trters ahead 1095 903 | 1022 | 97.3 | 102.6 | 108.1 | 109.2 | 110.4 | 108.6 | 104.5 | 120.8 | 123.3 | 1155 | 121.3 | 135.9 | 149.9
ircraft:
23 1 quarter ahead 103.9 { 105.8 | 99.5 | 103.1 [ 106.2 | 108.0 | 101.2 | 110.2 | 97.4( 97.7( 107.0 | 103.2 | 109.8 | 108.7 | 1043 { 93.2
24 2 quarters ahead 987 | 883| 96.6| 103.7| 1048 | 107.8 | 119.3 | 124.3 | 110.3 | 95.1 | 129.4 | 114.1 | 104.6 | 112.3 | 112.7 | 1087
Stone, clay, and glass:
25 1 quarter ahead 102.3 [ 1027 | 97.6 | 1124 | 1141 | 1155 | 110.0 | 182.2 | 107.1 | 103.2 [ 1029 | 126.7 | 1121 | 1047 | 124.2 | 1146
26 oth 2 uattglrs a4head 1004 | 1059 | 863 | 1043 | 1195 | 1183 | 124.1 | 1284 | 1188 | 107.6 | 104.1 | 1434 | 111.3 | 1147 | 1258 | 1226
er durables:
21 1 quarter ahead 1020 [ 911 1001} 100.1 | 125.7 | 105.1 | 93.6{ 91.1| 1089 1011} 1151 | 950 1120 | 99.6 | 106.0 | 1005
28 2 quarters ahead 1163 | 825 | 928 952 121.1| 1227 1085 86.1 | 117.6 | 1039 | 1248 | 105.8 | 1130 | 1047| 93.1| 97.3
Nondurable goods: .
29 1 quarter ahead 1019 | 1059 | 97.1( 971 10L1| 1055 | 103.7 | 1039 | 97.8 | 1051 | 99.3 [ 103.6 | 111.2 | 109.0 | 110.3 | 101.3
30 2 quarters ahead 1030 | 1019 | 951 | 941 | 957 | 1040 | 99.5( 107.8 | 101.3 | 103.2| 96.7| 102.0 | 114.4 | 1186 | 111.8 | 1138.9
Food including beverage:
31 1 quarter ahead 97.0) 927110311 962 1087 } 1044 | 969 | 100.2] 100.1 | 1103 | 980 | 926 1168 ) 1035 1040 988
32 - xt%lquarters ahead 1054 | 966 98.0| 1019 [ 1155 | 1188 | 944 | 983 | 106.6 | 106.3 | 103.3 | 1028 | 1148 | 1042 | 97.0| 1086
‘extiles:
33 1 quarter ahead 95.71 1001 956 98.7) 1064 | 1008 | 899 | 101.6| 988 100.3| 97.6{ 1042 | 105.1 | 1144 | 108.6 | 110.1
34 P 2 quarters ahead 934 | 961| 960 858| 922 1038 954 | 89.7| 1150 | 103.3 | 98.4 | 118.1 | 110.0 | 113.6 | 106.0 | 103.5
aper:
35 1 quarter ahead 10441 1003 | 101.2 | 99.1| 99.71 103.0| 1125 1039 | 94.0 | 103.9 | 1134 | 101.0 | 1121 | 118.3 | 105.0 | 104.6
36 h 2.qulasrbers ahead 926 | 1054 | 92 95.7, 788 945 1164 | 109.9 | 1184 | 1022 | 1034 | 1153 | 114.3 | 123.3 | 100.9 | 124.8
emicals:
37 1 quarter ahead 103.3 | 1203 | 99.0| 962 1021} 948 975| 1048 | 1121 | 97.8| 98.1| 103.4 | 1145 ) 101.3 | 101.9 | 107.0
38 Pet, Zlquarters ahead 1009 | 1151 | 109.2 | 916 99.7| 91.3| 89.0| 970 111.5] 1126 : 941 1039 | 125.6 | 114.7 | 1032 | 1151
etroleum:
39 1 quarter ahead 104211092 941 969 | 944 1088 | 1043 | 107.8 | 91.7| 1044 | 942 1054 ] 108.5 | 112.2 | 1194 | 982
40 R bgequarters ahead 1038 1001 [ 89.7| 940 | 883 | 109.5| 1035 | 1187 | 934 | 99.1| 94.0| 986 | 108.0 | 128.5 | 124.7 | 119.2
ubber:
41 1 quarter ahead 100.4 | 1011 94.0 | 103.5 974 94.7 94.2 92.0 98.6 | 103.1 | 104.2 | 1034 99.3 | 140.9 99.6 | 118.9
42 2 quarters ahead 974 995 945/ 1003} 101.7| 998( 91.2| 925| 982 1087 1091 | 106.7| 1242 | 1693 | 1314 | 993
Other nondurables: &
43 1 quarter ahead 1002 9761 994 955 119.9 ] 1265] 1283 | 97.2| 97.1| 121.9 | 116.1 | 1163 | 1128 ] 1054 | 1104 | 975
44 2 quarters ahead 11501 101.0 | 100.8 | 87.5| 1084 | 988 | 9501 1047] 878| 953| 925| 932 1132| 895| 1082 970
Nonmanufacturing: 2
45 1 quarter ahead 99.11 99.7| 984! 989 988| 972 1003 1025 979 96.7| 978 1024 | 1903 994 999} 99.7
46 2 quarters ahead 1044 | 974 979 942 948| 981 | 1035 | 101.8 | 103.5 | 1002 | 100.8 | 100.8 | 106.3 | 103.1 | 958 | 986
Mining:
47 1 quarter ahead 117.11 983 | 940 9401019 916 1045 996 | 900 99.1| 99.5| 1053 [ 108.7 | 108.8 | 1025 | 89.9
48 2 quarters ahead 1159 | 931 | 956| 89.1) 8L7| 956 1024 | 1009 ! 93.0 | 933 | 101.1 | 105.0 | 116.8 | 1189 | 1056 | 982
Transportation:
49 ploqu,arter ahead 160.1 | 98.8| 101.6 | 100.1 | 93.8| 104.6 | 1057 | 110.1 | 101.1 | 1006 | 995 | 987 | 997 10251 1035 979
50 Ra'lz q\éarters ahead 9481 91.8| 943 934 1027 104.8 | 113.2 | 1221 | 112.0 | 106.0 | 105.6 | 106.7 | 106.4 | 1029 | 983 | 904
ilroad:
51 1 quarter ahead 10591 100.1| 1016 | 100.3 | 928 1064 | 109.0 ( 10851 965! 1059 | 101.3 | 962 | 1079 | 1034 | 106.1 | 100.1
52 A 2 quarters ahead 953 | 881) 882 931 1143 1004 | 121.0 | 120.7 [ 109.0 | 108.7 | 106.3 | 114.8 | 1121 | 109.3 | 96.6 | 83.7
ir:
53 1 quarter ahead 1040 { 904 ( 1182 [ 1041 ( 729 107.2 | 1125 116.0 { 128.2 | 87.1 [ 1006 | 109.9 | 69.7 { 112.7 | 104.4 | 102.0
54 oth 2 quarters ahead 1346 | 769 | 1050 | 57.1| 63.0| 688| 1085 1244 | 1581 | 111.6 | 111.1 | 93.0 ( 820 | 97.1| 114.4 | 109.5
er:
55 1 quarter ahead 933 | 994 | 9841 09.0] 100.0 | 1014} 9981 1107 1043| 975| 960 | 988| 995( 982] 1005} 943
56 Pub) 2 qtllartexs ahead 87.0) 996 | 99.0| 1003 | 944 1199 | 1047 | 1237 | 1087 | 99.4 | 1028 | 988 | 1078 | 96.1| 958 89.2
ublic utilities:
57 1 quarter ahead 9801 993 1004 | 102.6 | 101.9| 99.2| 1009 | 91.9| 953 | 955| 952 | 101.6 | 104.1 | 103.0 | 1017 | 100.1
58 B 2 quarters ahead 963 | 981 | 10L1( 101.7| 99.7{ 1005 | 1014 | 981 921 955( 96.6 | 99.3 | 109.9 [ 101.5 [ 100.5 { 100.6
ectric:
59 1 quarter ahead 9841 979 1017 1038 101.5| 1007 959 | 89.0 | 948 993| 985| 998 1027 | 1029 | 101.5 | 100.2
60 G 2 q\\;ar;ers ahead 974 | 964 | 1015 1051 ( 1025 | 1023 | 963 | 951 | 870 989 | 990 97.5| 1057 | 101.0 | 101.0 | 102.5
as and other:
61 1 quarter ahead 9591 1087 97.8 100.1} 1029 | 96.2 | 1122 | 99.0| 97.0| 87.0| 887 | 106.0 | 109.1 [ 103.7 | 102.2 | 99.8
62 2 quarters ahead 920 1085) 100.5| 953 | 934 | 96.6| 118.0 | 1054 | 1065 | 875 918 103.8 | 1246 | 1034 | 995| 962
Commercial and other:
63 1 quarter ahead 97.11 1004 | 97.1| 976| 989 949 979 1055| 99.0| 957 | 985 1038 976 | 955| 97.8| 101.2
64 2 quarters ahead 1092 | 996 | 978 | 919 923| 955| 101.6| 975 1070 ] 1016 | 101.6 | 99.1| 103.3 | 101.9| 91.4| 995

See footnotes at end of table.
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Two Quarters Ahead, as a Percentage of Actual Expenditures: Quarterly, 1955-83 1
1959 1960 1961 1962 1963 1964 y

- ine

I | m | w 1 I m | 1 i m | I o | m | w I I m | v I I m |
1028 9941 1083| 1008| 1016 99.2] 1038! 1000| 1023| 101.8| 1028| 101.6) 989| 1004| 999| 1004| 1043| 101.3| 999| 983| 918 995| 965) 976 1
99.1| 989| 986| 1045 97.9| 1024| 1085| 1040| 1037 101.9| 100.6| 1002| 956 97.3| 983| 101.7| 101.8| 1017 981 988! 962| 999| 949, 953| 2
10617 1031| 1058} 99.1) 100.5| 100.0| 10037 1007 103.0( 1042| 1044| 1023 1025| 101.9| 987| 1038| 1028| 984| 99.0] 996| o049| 999 967| 987 3
021! 1069/ 1047] 106.1| 100.0| 1022| 1024] 1043} 1077, 1063| 1055| 104.8] 1017| 1037| 99.5| 103.5| tol.4| 983| 97.4| 994| 944| o972 963! 937| 4
106.7) 101.9| 1092| 99.4| 972} 981| 1000 103.0| 101.9| 1054| 1050| 101.9] 107.1{ 1008 101.1| 1090| 1007| 969] 1003| 97.1( 930| 983 954 977 5
10511 105.1| 107.8| 107.7| 1002| 101.4| 1028| 1065| 111.2| 1118| 107.8| 1026| 1022| 1051| 1008 1054 97.5; 930| 99.1| 988 928 976| 929| 926 6
1060 1056| 1418| 99.5] 955| 1030 958| 1046| 1008| 1156( 1099| 1059| 1268| 1125| 1060{ 1080] 117.4| 107.9| 107.5| 1067| 940! 1028| 1001 2002| 7
1050 1120| 1555| 1260{ 97.6( 1024| 1031 1143] 1175| 119.4| 113.1] 1051| 1247| 131.4; 1082| 109.0| 1153| 1109| 107.0] 1060| 946| 1051 948! s64| 8
9771 106.7| 137.8| 917| 90.8| 100.2( 892 1046| 1006| 1155| 1101| 1098| 1341| 1159| 106.1| 1188| 126.0| 117.3] 1107| 1043| 8s9| 101.4| 993 970 9
105.5| 1145| 1733 1247| 899( 988| 97.9) 1091] 1188| 121.4] 1175] 1057| 1356| 1415| 1045| 1144/ 1281| 1225| 1148| 99.8| 868 968| &78| 796| 10
1241} 1082] 1565 1189{ 111.4| 1151| 126.1{ 103.2| 99.3| 114.6| 1088 97.7| 1126 101.9] 1035| 839| 1030| 898 1021| 1150| 1085| 1085| 1025 1098| 11
1046) 1084| 1263| 1327| 1276] 116:3| 1282| 137.4| 1157| 1135] 103.3| 1104| 104.2| 111.0| 101.3| 950| 92.9| s89.8| 937| 1248| 1153| 1292 1006 1023] 12
1197| 1029 1040| 989| 941] 1008| 106.4| 1105| 117.1| 909 1025] 107.5| 110.4| 1109| 1035| 108.6| 1035| 1106| 1063| 1025 93.1] 1035| 986| 1116] 18
1342) 1111 980| 1001| 96.0| 1088| 111.2| 1126| 149.1| 995| 977| 1054| 1179| 110.0{ 1052| 1117 1008| 9l6{ 111.8 1051 987| 121.8| 1123| 1140| 14
1114) 1015 984 919 1036| 1013 990 863 898| 87.0( 957| 1151| 1043| 1064 1007| 994 882 925( 1185 1100] 833( 1028( 1068 1068 15
93.4| 1068 969| 959| 82| 1027| 987 904| 885| 860| 964| 107.0| 101.2| 1088 1083| 99.0| 91.2] 826 1087| 97.8| &86| 89.0| 1040 101.1| 16
10521 968| 101.5| 1042| 869| 97.1| 1046) 101.0| 932| 97.8| 1069| 97.2| 1082] 971} 101.1| 1166| 100.83| 1067] 993| &7.5! ev7| e7ro| 863! s97| 17
1056 1024| 1047| 1086| 900| 967| 1080| 1089 958| 993] 1081| 1067| 104.4| 971! o41| 1156{ 111.2| 1086] 101.6| 884| o22| e68| 831] 896| 18
1029| 1060| 1008| 960| 997! 878 985 989| 1096] 1164| 1166 1032\ 99.2| 903| 998| 1109, 918! 66| 869| 855| 97.3| 961| s884| 913 19
101.8] 109.0 1047| 9L7| 1053| 104.3] 97.2| 1066] 1156 1298] 1216 1053 930| 959| o57] 956| 839| s48| ®92| 893| 857| 950| 866! 854| 20
1047 1095 1039| 946 1048| 849 995( 99.4| 1133| 1192| 1193( 1042 978| 91.2| 1050] 119.7] 91.3| s844] 825] 853 995) 941| 857! 878| =
1023 1117{ 1049 86.9| 107.5| 1053| 96.6] 109.5] 1167| 1351 127.0] 1069 89.2| 941| 983| 986| 821| 807| 81.6| 866| 843{ 950/ 824! 833] 22
968 940/ 90.0( 1007| 852| 976 941 969| 96.9| 1045| 1051) 2001] 1029| 861| s861| 91.7| 928 950] 1031 846! 887| 1048| 1007| 1036| 23
1008 100.3| 103.8| 106.9| 99.7| 1003| 984} 987| 1121| 109.0] 1002| 1008| 1062| 1017| 89.3| 895| 909| 1012] 1179| 962| 909| 938| 1065 923{ 24
1146 101.0] 1049| 1154| 960| 983| 103.4] 1315| 1188) 110.2] 860] 852! 1056, 968| 991| 1072 938! 1033| 940| 975| 939| 963! 1049] 1006] 25
88.4| 955 853| 1245 1042| 939| 1057] 119.8| 1174| 124.4| 853] 901| 980| 933| 1023| 1048] 985 956| 853| 1018 925| 963| 96.6| 1014] 26
97.0] 938| 1156| 939| 1083 106.4] 1009] 107.8| 945| 1047) 1006 967| 99.0| 1060| 982| 1090 1042| 882| 1061| 101.1) 956| 1044] 9s6| 978 2
1155) 90.8| 995| 1086| 1193| 1000} 1059 980( 1128 1081 1087| 946| 852| 1060 1053{ 109.7| 915| 807, 99.9| 1142| 1070| 952| 933| 975 28
1056 1041| 1026| 989| 1089| 1019 1006| 984{ 1040{ 103.0| 1039 1027| 985| 10291 96.4| 987| 1048| 1000] 97.7| 1020| 969| 1006] 982| 998} 29
995! 1088; 1017) 1045, 998| 1080| 101.9| 1021| 104.3| 101:3| 1034| 1068| 101.3| 1023| 983| 1016| 1053| 1039| 958| 9999| 960 967| 999| 949! 30
1061 999 972| 995| 998| 1030| 1009 999! 1137] 1067| 99| 919| 111.1| 1030} 1051| 1045| 1180| 981| 1074| 111.4| 948! 989| 945| 942| 31
95.6| 1048 96.2| 103.3| 100.0| 100.3| 1025| 1106| 1056| 1104| 1042| 959| 1120| 109.2| 1134| 1078| 1128| 1089| 994| 1167| 1066| 997| 874 978 32
1236| 1026) 1069| 988! 1035/ 121.3] 1031} 983| 1185| 1125| 1022} 1166| 100.0| 997| 945| 1055| 119.4| 1096| 101.2| 1046| 1130| 1151| 1033| 930! 83
1042 1127] 1056 g87.2| 101.0| 1151| 1043| 1143| 1147| 1233| 1042 111.0| 1104| 976 935] 111.2| 1168| 1168| 1041] 100.4| 1123 107.7| 1054| 89.8] 34
1053| 1030} 97.2| 902| 963| 941] 1008| 1089| 116.4| 1174| 1258| 1115 99.0| 1026| 1003 907! 107.6] 955| 89.6| 89.4| 941 979| 1043 1035 35
90.1| 1145) 912| 929| 966| 100.7| 937| 106.1{ 1056| 1147| 1188| 125.6| 1094 1050{ 1017| 93.6| 1106 102.0| 924| 101.3| 832| 990] 10a2| 930| 36
1163| 1110| 983| 979 106.4| 1002| 9570 103.4| 1081| 982! 1082] 986 957] 1098] 103.2| 992 99.9| 1058| 103.5| 1025] 935 956| 895 958 37
127.0| 1138| 1060 103.5( 987| 93.4| 046| 1065| 1264| 947! 99.7| 1008| 1038 103.4| 1042| 1014] 1052) 1021| 1002| 1047| 1027| 923| 926| 891, 38
10191 1028| 10501 983| 1068| 99.8| 1025 924| 907 988| 1044| 1070| s868| 968| s87.4| 987| 1003] 979| 918| 1001| 97.7| 99.6| 99.1| 1050| 39
90.7( 1099| 1048 12089| 100.0| 107.4| 1081] 951| 862 961| 1022| 1121| 848| 977| 86.4] 1012| 988| 1035| 91.0| 298| 879 933| 1043 96.6{ 40
9291 1140| 923) 1116| 984 1224 1054| 111.8] 106.3] 1200] 97.1] 968 1141| 123.8] 928] 87.7] 91.8] 939) 924| 991 107.7) 1136] 983| 934] 41
99.8| 1111| 927| 1067| 1133 1157| 1084 1147] 121.1| 1242 96.4| 104.4| 1143| 1177| ole| 1007| 89.9| 984 925| s897| 938( 1188( 119.1| 923 42
99.5| 104.3| 1194/ 1055 107.2| 1005 99.4| 991] 1056| 97.8| 1002] 106.2| 118.0| 1028| 1056] 96.4| 1085| 100.1| 982| 1036| 933| 117.3| 1127] 1030 43
1014 948| 1051] 110.1| 963| 101.4| 97.8| 90.7| 1105| 858! 1061] 1061| 124.8{ 963| 1159| 953| 1130| 96.4| 99.3| 1033| 957 939| 1082( 1048| 44
1008) 971 101.8| 1020| 1023| 986| 1064| 995| 1018 1001 101L.8| 101.1| 96.6| 99.4| 1006{ 982| 1053| 103.2| 1005| 97.5| 997 9921 964 967 45
97.3| 940| 949| 1034| 966| 1026] 044 1039| 1000| 988 975 970| 916| 933| 91| 1005| 1022| 1040| 985 og5| ov4| 1018 o40| 965| 46
10271 1069| 1024| 992| 949| 1044] 105.1| 107.6| 100.2| 107.4] 1001| 1055| 924| 101.1]| 999| 1120| 977| 1023| 1054} 100.7] 916] 91.3] 959| 906 47
899! 946! 956 99.8| 967| 955| 1076 1202| 1033| 989| 1063{ 1059| 847| 969| 992{ 1039| 100.0| 1046] 1079 926! 878 805| 889, s848| 48
1055] 99.2| 1041 1025| 106.6] 100.7| 1147| 1007 99.1| 1047| 1025| 978 1021| 983 o97.1| 975| 1028| 1051] 973 97.6( 942 980{ 920| 1020] 49
87.0| 886| 857| 1087| 96.6| 109.4| 120.7] 1182| 969| 107.2| 932| 892| 913 927| 91.3| 989| 888| 1063| 929] 964| 87.9| 1084| 90.1| 1075 50
10861 989| 111.4| 1045 1008| 1008| 1156| 985| 897| 1078| 988| 1029| 1207| 101.6| 96.8| 1058| 107.6] 1101| 969 952! 931 101.9] 91.4| 1143| 51
85.8| 934| 828| 130.3| s86.5; 1052| 1185) 989| 99.1| 91.6| 1021| 936) 1085 90.2| 875 982| 787| 1054| 801 941| 780| 1112| 869| 1163| 52
12171 1023 955| 107.1( 1254| 1140| 147.4| 1136{ 120.7{ 108.2| 1207| 938| 920| 87.3| 942] 910| 876 1166| 906! 1257| 831] 868| 920| s23] 53
1123] 868 843! 89.8] 1230) 1206| 1375 1521 79.6| 1332 oL1] 807, 927| 915 s843| 093] 673! 1239] 843 1091] 914! 970 79.3| 47| 54
96.0| 982 993! 979! 1027| 961 997( 1006| 949| 990! 902] 958 919] 1001| 984 926| 1000| 982 992| 924! 1021 99.1| 927! 9so| 55
73| 837| 904| 980| 933| 1035| 1161| 128.1| 1065| 107.4| 861| 90.1| 780( 958| 97.4] 99.3| 1022| 1037| 1104| 954| 1005| 111.3| 1009] 1098] 56
1008 981| 1037| 1042| 995| 101.3| 1054| 1045| 106.0| 1085| 1059| 1035| 1019 982| 986 985| 1037| 1053| 1007| 993| 958| 97.8| 958 969| 57
1082| 100.1| 1050| 107.1| 96.4| 1026| 1033| 1029( 1099| 1053( 1082| 1052| 1051 96.3| 999 100.9( 1048| 1043 99.6| 1007| 939| 970| 969| 965| 58
1021] 1010} 1034 103.6| 1000| 99.2| 1024| 1044} 1049| 1036| 1039 1043| 996{ 982| 101.2| 99.6| 104.3| 1069 101.4{ 978 977 997{ 956| 97.4| 59
1083| 101.8( 1081 1036| 100.1| 972! 1009 1021 1057 1028| 1035 1054| 1020| 96.0{ 103.1| 100.3| 1041| 108.4| 101.6| 1002| 960! 977) 979| 976 60
97.5| 91.6] 1044| 1059| 983 107.0| 11200 1048| 1005 103.0] 1106{ 100.3] 1102| 982 938| 953| 101.2] 1002 99.0| 1040{ 885 925| 962| 956] 6l
107.9| 964| 109.2| 1169 864 | 1175] 108.8] 1048| 1236 1128| 1192] 1047) 1168 97.2| 931| 1026] 107.4| 91.2) 949| 1021| 858 950| 947| 933! 62
99.4| 948! 1000| 101.2| 1028] 960 1048| 959{ 101.2| 96.8| 1000| 1006 941] 100.0| 1023| 97.1| 1069| 1021] 1008| 96.6| 1028| 1006| 978 958 63
96.2) 927] 931 1007| 966| 101.3| 1002| 992| 986| 94a1| 931| 948| 83| 921| o981 1003| 1037| 1033] 986| 97| 1006| 1024| 043| 946| 64
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Table 11.—Planned Expenditures for New Plant and Equipment by Business, One and

. 1965 1966 1967 1968
Line
I It it v 1 I I v 1 I I v 1 1I I v
All Industries: 2
1 1 quarter ahead 994 982 957 | 994 | 97.2| 992 999 99.6| 1002 | 99.11{ 102.0| 999 | 992 | 103.3 | 101.6 | 101.1
2 2 quarters ahead 957 985] 932| 954 | 96.9| 99.0| 101.2 | 100.2 | 105.4 | 101.9 | 101.9 | 1061.1 | 10L.7 | 101.8 | 104.3 | 101.7
Manufacturing:
3 1 quarter ahead ] 981 975| 935] 996 | 948 969 | 993 | 101.0| 970 | 985 1038 | 103.0 | 104.1 | 1072 | 99.1 | 103.3
4 2 quarters ahead 96.0 | 95.7| 918] 929 91.9| 948 | 982 | 968 | 99.1 | 101.2 | 104.6 | 104.1 | 1044 | 108.1 | 103.0 | 100.8
Durable goods:
5 1 quarter ahead 971 | 951| 906 | 97.1| 929 | 952 | 989 | 1017 987 | 987 | 103.0| 101.0 | 101.6 | 110.9 | 97.9 | 1025
6 2 quarters ahead 938 | 933 | 897, 901 900 933 | 986 | 94.6 | 102.6 | 101.0 | 1021 | 103.8 | 104.0 | 110.0 | 103.6 | 994
Primary metals; 3
7 1 quarter ahead 104.5 | 110.0 | 96.1| 964 | 1053 | 97.1| 963 | 966 951 911 | 91.7| 924 | 97.0| 989 86.1| 964
8 2 quarters ahead 1012 1075 991 | 866 964 | 899 | 956 | 875| 964 945 961 | 914 961 992 939 89.8
Blast furnaces, steel works:
9 1 quarter ahead 1084 | 111.1 1 9801( 9671 1139 103.0 | 101.8 | 1062 | 99.2| 91.0( 902( 930! 946 981 846 | 847
10 2 quarters ahead 1040 | 106.6 | 100.4 | 887 | 989 | 931 974 939 | 1062 939] 974 | 861 91.3| 959 | 894 | 868
Nonferrous metals:
11 1 quarter ahead 985 1079 91.7| 954 | 904 | 89.0( 877 815| 865 882! 916| 895 10351 1017] 882 1162
12 2 quarters ahead 96.2| 1062 | 983 | 781 | 886 844 933 746 809 | 934 | 909 | 982 1046 | 107.8 | 1023 | 932
Fabricated metals:
13 1 quarter ahead 1040 | 1069 | 926 | 1045 | 895 91.0| 931 1308 | 909 | 984 | 1256| 948} 1042 1035| 87.3| 93.9
14 2 quarters ahead 1215 | 961 1036 | 1147 91.8| 900 | 962 | 111.8| 1172 | 928 | 1114 | 1045 | 1026 | 1163 | 87.8| 927
Electrical machinery:
15 1 quarter ahead 1032 | 934 916! 929 881! 9371 103.1! 974! 1055| 965 1228 | 1163 | 885! 1026 | 101.6 | 100.2
16 2 quarters ahead 10247 965 832 831| 786 942 996 | 87.1| 1106 | 998 1045 | 113.9| 959 954 | 1001 | 1011
Machinery, except electrical:
17 1 quarter ahead . 9.6 906 827! 96.5| 84.6 | 954 | 1045 1083 | 105.5 | 985 | 1024 | 109.9 | 112.7 ) 121.2 | 98.0 | 105.8
18 2 quarters ahead .| 862| 87.2| 814 | 81.5| 826 89.7{ 101.7| 99.9| 91.5( 108.7| 101.1| 127.0 { 121.0 { 1294 | 1155 986
Transportation equipment: 3
19 1 quarter ahead 8951 826 856 1031 | 909| 916 | 935| 998] 939 | 991] 999 | 891 | 99.2| 1224 | 1038 | 109.2
20 2 quarters ahead 80.5| 795| 80.0| 989 | 888 89.6| 905| 995! 1059 | 983 1016 | 917 | 1029 | 116.6 | 107.8 | 1057
Motor vehicles:
21 1 quarter ahead 87.71 803 874/ 1058; 909/ 985, 983 993 881 | 934 978 925/ 916 1280 | 111.6| 1113
22 A 2 qu?rters ahead 81| 773 1791|1007 932 | 978 950 | 1044 | 985 937 1009 921! 1030 117.8 | 1146 | 1045
ircraft:
23 1 quarter ahead 98.3 941 77.9 95.6 91.0 75.2 84.0 | 100.6 | 105.1 | 111.8 | 1044 842 | 114.8 | 1128 914 | 1077
24 2 quarters ahead 922( 908( 839 914 761( 700 812| 915} 1200 | 108.5 | 103.3 | 909 | 1028 | 1154 | 97.7 | 108.5
Stone, clay, and glass:
25 1 quarter ahead 1011 ( 1089 | 883 89.7| 81.3| 99.0] 1079 ] 874 | 823 109.5] 938 | 111.1 | 1057 | 101.0 | 100.9 | 89.9
26 2 quarters ahead 1078 | 1126 | 915! 874 81.7| 10481 1048 853 | 98.8| 1233 107.2| 996 1044 ] 922 | 986 | 977
Other durables:*
27 1 quarter ahead 101.1 ¢ 97.6 | 1055 | 92.9 | 106.5 | 103.5 | 101.7 | 101.6 | 110.2 | 111.9 | 90.82 | 101.7 | 114.4 | 113.5 | 108.5 | 110.7
28 2 quarters ahead 94.0 } 100.0 | 1105} 89.3 | 1082 108.2) 1167 | 945 110.8 | 113.0 | 104.3 | 101.1 | 106.4 | 114.0 | 1153 | 108.3
Nondurable goods:
29 1 quarter ahead 9931 1002 | 968 | 1026 | 97.01 989 | 999 | 100.3| 949 | 983 | 104.7 | 1057 | 107.2 | 102.7 | 100.6 | 104.4
30 2 quarters ahead 982! 9841 943 | 962| 942( 966 | 976 | 996 950 | 101.5| 107.8 | 1045 | 105.0 | 105.8 | 102.4 | 102.6
Food including beverage:
31 1 quarter ahead .f 1034 922 | 93.7( 883| 964 | 102.8| 118.6 | 111.2 | 97.3| 96.4 | 1085 | 109.6 | 108.6 | 101.5 | 928 | 97.2
32 T t?lcll-lattel's AhAd oo 1026 | 101.1| 869 | 838| 917 952! 1113 | 110.2 | 109.7 ) 103.4 | 109.0 | 117.3 | 1029 | 1047 | 94.0| 99.8
'extiles:
33 1 quarter ahead o) 111971 1035 | 100.3 | 102.0 ] 934 | 929 1042 | 1155 | 104.4 | 1034 | 99.1 | 95.1 | 108.0 { 100.7 | 105.0 | 121.7
34 P 2 quarters ahead .} 1116 | 110.1 98.3 99.6 96.8 91.0 ) 107.3 ) 114.7 | 103.0 | 110.8 | 111.0 96.5 | 104.5 | 102.0 ) 114.3 | 107.8
aper:
35 1 quarter ahead 104.1 | 106.0 | 109.7 | 107.0 | 102.3 | 90.7 | 934 | 908 | 93.7| 87.7| 100.2 | 119.6 | 137.8 | 111.6 | 127.5 | 106.9
36 oh 2 gularters ahead 1052 ) 1055 102.6 | 1058 | 1027 | 906 | 924 | 920 | 955| 869 | 97.8| 119.8 | 120.8 | 110.5 | 133.5 | 1134
emicals:
37 1 quarter ahead ] 927 974 907 | 979 912 968 959 | 949 | 910! 99.0| 1085 119.3 | 1058 | 104.9 | 105.0 | 102.6
38 Pet. Zlquarters ahead 919 | 927 837 87| 830 | 96.7| 946 | 946 | 86.6| 1006 | 1151 ] 1164 | 1100 | 1044 | 113.6 | 101.2
etroleum:
39 1 quarter ahead...............ucemrrnriniiiessirnn s 948 | 105.1 | 976} 1105| 97.8 | 1004 | 939 | 1008 | 91.2| 982 | 1036 | 1008 { 995| 998 | 1000 | 1055
40 R th’ quarters ahead 926 977 970 | 1023 | 914 | 1004 ] 920 98.2| 901 969 | 1029 992 | 986 | 1033 | 964 | 107.1
ubber:
41 1 quarter ahead ] 963 83.7 90.4 97.3 | 102.6 86.7 | 112.3 97.0 | 104.3 99.9 | 1155 | 1187 [ 105.6 94.1 93.7 1 105.9
42 2 quarters ahead 83.8 80.5 89.5 87.9 95.0 82.4 | 1038.5 | 108.1 93.7 97.8 | 183.1 | 105.6 | 129.2 97.4 97.2 85.8
Other nondurables: 5
43 1 quarter ahead 1147 | 1076 | 1034 | 1105 | 106.5 [ 1139 | 1051 | 98.6 | 1050 | 1088 985 ( 831 | 111.0| 1073 89.3| 1028
44 2 QUArters ahead ... rcenrere e 121.0 | 1073 | 101.5 | 109.8 [ 1135 | 1045 | 98.0| 966 | 1047 | 1298 | 1057 | 79.5| 936 1203 | 90.1 | 95.2
Nonmanufacturing: 2
45 1 quarter ahead...........cceuriiireciceccec s 1004 | 987 ] 97.3| 991 | 99.0| 101.0 | 1003 | 984 | 103.0| 99.5| 1007 | 974 | 957 1005 | 1034 | 994
46 2 quarters ahead ) 956 100.5 94.3 975 100.7 | 1024 | 103.5 | 103.1 | 110.7 | 1024 99.9 98.9 99.8 97.3 | 105.2 | 1024
Mining:
47 1 quarter ahead 936 | 982 | 1025| 102.0 | 993 | 90.8) 1004 | 102.3 | 113.7 | 108.1 | 104.0 | 1034 | 97.7 | 102.6 | 113.2 | 112.2
48 2 quarters ahead 927 | 958 | 1004 | 107.2 | 97.0 | 100.8 ( 100.5 | 101.6 | 118.6 | 1194 | 106.1 | 108.5 | 103.0 | 1139 | 113.7 | 107.9
Transportation:
49 1 quarter ahead 9767 981 923 958 | 981 | 939 1006 | 968 | 99.1| 945 1031 ] 984 | 91.8| 97.2| 1024 | 1073
50 Ra'12 qgarters ahead 974 | 972 866 | 97.8| 1151 | 93.6| 1103 | 1055 ! 1179 | 97.2 | 106.8 | 101.8 | 1104 | 98.1 | 104.6 | 1234
ilroad:
51 1 quarter ahead 9991 956 | 894 | 880 941 | 953 951 926 ] 927 | 950 1014 | 1002 88.6| 888 920 | 918
52 2 quarters ahead 975) 914 916 | 926 | 1075 935) 1124 ) 9711 1163 | 948 ) 1050 1029 | 915 87.5| 94.0 | 1457
Air:
53 1 quarter ahead 4 946 1025 ) 914) 1033 | 102.1 | 835 1147 | 944 | 1074 | 893 | 1209 | 945 87.0| 996 | 107.7 | 106.6
54 oth 2 quarters ahead 96.0 | 105.0 | 819 | 1106 | 180.6 | 825 123.5| 1076 | 129.6 | 86.4 | 1252 | 99.6 | 1154 | 110.3 | 114.4 | 100.2
ther:
55 1 quarter ahead........coovviiirconinni s 959 | 989 | 968 | 1021 1005 | 101.3 | 97.8 | 106.3 | 101.8 | 101.4 | 852 | 100.9 | 104.6 | 102.8 | 1054 | 121.0
56 Publ 2 ql;arters ahead 98.0 [ 100.1 | 828 | 986 | 1132 | 1040 | 958 | 1185| 1074 | 1163 | 884 | 103.2 | 1282 | 95.2 | 103.0 | 1259
ublic utilities:
57 1 quarter ahead.........c.cccveenrnniniieiire s 951 971 ( 967 | 957 | 922| 944 933 | 945 987 | 947 | 949 876 954 | 970 998 | 928
58 Bl 2 quarters ahead 941 956 ] 978 | 910| 895| 939 943 | 929 979 | 97.1| 93.0| 836 | 933 93.0| 96.0| 90.6
ectric:
59 1 quarter ahead 949 | 993| 959 | 954 | 93.5| 972 935| 929| 988 955! 963 | 856 | 952 983 | 99.1| 938
60 2 qUArters ahead .........oce.covvuvceemernmriee s 954 | 992 | 998 | 925| 910| 963 947 | 933| 973| 984 | 943 | 835} 91.6| 957 950} 933
Gas and other:
61 1 quarter ahead.............cccveerrcroniiiernnreniresese s 956 | 91.0| 984 | 967 | 879 868 928 | 994 | 982 922 908 | 963 | 966( 930 | 1017 | 989
62 2 quarters ahead ... 89.2 | 857 | 934 | 868 | 847| 877 935 916 1008 | 929 893| 84.0| 101.6 | 849 | 986 | 825
Commercial and other:
63 1 quarter ahead 103.1 | 993 | 986 | 1009 | 101.2 | 106.3 | 1029 | 100.0 | 104.8 | 1025 | 1023 | 101.0 | 96.8 | 1029 | 1047 | 994
64 2 quarters ahead 95.7 | 103.3 94.8 98.8 | 100.3 | 1084 | 1053 | 105.9 | 112.6 | 105.1 | 100.6 | 104.0 99.1 98.0 | 1088 | 101.6

See footnotes at end of table.
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1969 1970 1971 1972 1973 1974 Li

ine

I ¢ I v I 11 I v I i} I v I i Imn v I I m v I II I 1A%
1027 1028 984] 982) 1027 98.6| 99.0| 101.8( 101.4| 1025| 102.8| 99.3| 103.8| 1036 1039 100.9| 101.3| 101.6| 1021| 101.0| 101.6| 994| 993| 984 1
101.9| 100.8) 101.3| 1004 103.4| 1024| 1026 1051| 103.0| 103.3| 1052| 99.3| 1020 103.0| 1037| 973 101.0| 99.6| 101.4| 998 101.0| 96.6| 99.0} 979 2
1043| 1025| 981 99.0| 999 985| 982! 1025| 101.4| 1029| 104.5| 101.8| 110.2| 106.6| 1058| 102.0| 103.9| 103.0( 101.2| 101.8( 100.7| 982( 985 961 3
103.9( 101.6{ 989 1020 100.3| 1022| 101.3| 104.7| 108.0| 108.4| 1084 101.3| 109.6| 109.0; 1029| 99.1| 103.7| 100.6| 97.8| 99.3| 1011} 980| 97.2| 9638 4
1025| 1027 1003 979 995 97.3| 975| 99.9| 103.7| 1054| 107.5| 1010 1084 | 106.8| 1054| 101.8| 100.9| 100.5( 99.8| 103.0| 1004| 96.6| 100.1 96.7 5
1027 987| 1000 103.0( 97.7| 101.7| 100.6] 1029| 1133| 1125 110.1 983 111.4| 109.8 102.1| 987( 1022( 952 967| 989 1026 970 99.3| 1005 6
915 917 987| 996 963| 966| 940 923| 951 98.9| 109.7| 1074, 104.1| 110.1| 103.2| 1058( 108.6| 99.3| 1059| 1047 103.6| 91.1| 989| 853 7
93.4| 90.4| 976| 1021 933| 1058| 955 94.2| 966 99.8| 110.6| 103.3| 111.2| 1082, 103.7| 98.0| 109.5| 104.7| 100.2| 106.2 101.9| 90.0| 928 825 8
922 890 983| 929 980 930| 939 1023| 924 107.0( 107.6{ 100.3| 103.7| 110.7| 1129 104.0| 106.1( 101.0| 1154| 114.0| 1052 87.5| 100.5| 89.1 9
908} 919] 993 1010, 967 1084 97.4| 100.1| 100.3| 109.1| 1080 97.1| 111.5| 101.2| 1125| 100.9| 106.7| 1023| 1123 109.7 114.4| 887| 937 819 10
100.5| 9671 1045 114.3| 93.3| 1034 91.8| 79.0; 970| 87.1| 1115| 1124| 954| 1122 100.6| 107.7| 111.3; 953| 1029| 955| 1046| 916 925 80.0 11
106.7 9541 1004 1043| 909! 1108 96.3| 841 977 852| 1104| 1088 1042| 119.0| 1051 947| 1205 1068 94.2| 106.0| 936 887 851 82.0 12
110.1 97.2 1127| 979 1101| 91.2] 1056| 96.8| 978 966| 9L7| 974| 1044} 1125) 1125 101.2| 101.3| 111.0( 1123| 113.4| 109.0| 107.9( 1080 1139 13
1058 1151| 106.0{ 109.1| 107.5| 109.3| 108.1{ 111.5 | 1144| 884 919 850 936 1080| 1028 100.1 86.9| 927 1185| 908/ 111.9| 1180| 1025/ 119.3 14
10321 993 1043| 86.7! 96.0( 1018} 903| 934 1094 100.1| 1039 91.9| 111.9| 98.0| 102.3| 1008| 1057| 101.3| 94.6{ 1050 99.6| 107.3| 937| 1114 15
1134 1021| 991 91.9| 101.5| 99.3| 969| 975 109.6| 109.8| 1028| 93.6| 126.7| 986| 978 99.0] 954 927! 935| 1063| 923| 1014 1004; 1197 16
1075 1023 925| 96.3| 1038| 101.3| 99.5| 109.7( 994| 1086( 120.1| 106.0( 119.8| 1132( 1029| 976 91.8| 915| 89.8| 1072} 1081| 1004| 96.7| 788 17
1056 938 910! 103.0] 924 107.3| 1145| 1138 1269| 1221| 1282 1059| 1292, 1214, 97.1| 103.2| 1024] 934 962| 1003| 1158 981| 967| 80.7 18
99.9( 1165, 1035| 1011 96.9| 89.8( 10221 1063| 114.5| 1137 1086 100.9| 1059| 100.6| 111.9| 107.5| 103.6| 1066/ 1048 99.4; 937 83.8| 1044| 1104 19
105.6| 102.2| 1062, 112.4( 944| 90.0| 97.1| 1022| 122.0| 1293] 119.0| 101.2| 986| 1054 1029 973! 1044| 973! 911 93.4| 988| 89.7| 996 112.6 20
99.2| 1118 98.0( 924 926 788/ 960! 994| 111.7| 1187| 1100 951| 1141} 1025| 1150] 103.1| 1052| 108.0| 101.2| 953| 925| 766, 111.4| 12638 21
101.6] 1039| 101.0{ 96.1 90.1 79.21 852 1023| 1174] 124.9| 1222| 84.3] 106.7] 1020 1105 951| 1050| 963| 87.3| 822| 986| 894} 100.1| 1292 22
1144 1123} 1208} 122.1| 114.2, 1208| 101.1( 112.7| 1286| 106.1} 100.7| 97.2| 1021 1142| 1037| 9941 1002| 1125| 114.8( 1204| 91.6) 1057| 909, 958 23
1284 1011} 108.2] 159.8| 184.2| 129.1| 121.5| 114.8] 137.9| 1484 111.8| 106.5| 86.9| 111.2| 106.7| 100.0| 97.0| 984 1104 1141 86.1| 96.7| 892! 955 24
101.0| 1003| 101.5| 107.8| 935| 1045| 865| 88.2| 1086| 1226 1081| 1174| 1041} 106.2| 1009| 1082( 99.9| 100.3| 101.3| 109.4| 1081| 107.1 1059  109.2 25
834| 101.8) 959| 1125| 90.3| 113.9| 93.4| 69.8| 1104| 141.1] 1052| 90.1| 1256| 1124| 98.7| 86.5| 114.4| 886| 1054| 1039| 117.7| 101.3| 1052| 123.7 26
1109\ 987 950| 1056| 1037| 101.1| 100.8| 103.3| 969 101.1| 1003| 956| 1054| 114.6{ 1004| 935 96.6| 955 953 91.9| 935 10L7; 983 895 217
99.8| 94.8| 1027| 982| 111.9| 1056| 100.3| 119.2| 106.2| 932 929| 957; 101.1| 117.6| 1117, 999| 100.2| 93.0| 91.4| 934| 944| 1006| 1046| 986 28
106.7) 1024 956| 10021 1004| 1000 99.0( 1053 99.2| 1005 101.5| 102.6| 112.0. 106.4| 1063 | 1021| 107.3| 106.0| 102.7| 100.3| 101.2| 998 967; 954 29
1055| 1054| 978 1008| 103.3| 102.8| 102.1| 106.7| 102.7| 104.3| 106.8| 1044| 107.8| 1082 103.7| 99.5| 1055 106.9| 99.1( 99.7| 994 99.1( 951 93.1 30
93.7| 1005 977 98.7| 885 99.1 97.5| 1100| 1067 97.8| 1058 101.8| 1181| 109.3| 107.0| 1008 1121| 111.3| 1020| 987 1057| 106.1| 99.8! 925 31
89.6| 1049| 969 932 864 9l4| 1049 107.0] 107.4| 99.3) 109.7| 101.0| 109.0| 117.0| 104.5| 103.6| 106.7| 1155 989 885| 950| 1128 1054 967 32
96.6| 965} 947| 1025] 101.4| 1084| 1088| 1094| 925! 908| 969 966| 839 953| 107.0( 107.9| 887( 1020| 94.8| 1094 921 1051| 922; 107.2 33
1111 1058 94.6| 1054 94.06( 1078, 1120 121.6| 986 87.8| 976 982| 911 877/ 969 1087| 880 89.6| 906/ 1042 964| 961| 99.6) 1024 34
111.3| 988| 934 86.6| 967 965| 1052( 991 953| 123.1| 113.1| 1069| 125.6| 109.6| 109.3| 98.4| 108.0| 101.3| 948 994| 103.9| 107.3; 111.0| 981 35
99.5| 97.2| 101.3| 906} 872 983 1027| 1085| 1156| 118.3| 1257( 1064| 109.4| 108.3| 1094| 94.0| 101.8| 1043| 927| 1004| 905| 1006| 1030 97.6 36
1054 1144 999| 106.4| 1058| 983, 942| 1049 107.6] 10L.7| 988| 98.9| 109.0| 110.0| 1066| 973 1005| 1032| 952| 953| 964| 943| 853 911 317
94.7| 1140 1038, 1032{ 1034 1062 915 1006{ 997 1084| 101.5| 94.4| 1120; 1052] 109.3| 97.7| 108.7| 100.9| 949, 920 97.8| 926| 851 86.6 38
110.3| 103.0| 956; 989 1108| 99.8| 986| 1027| 929 96.7| 957| 1074| 1202] 107.7| 1147} 110.2| 127.7| 1119 1155 981| 1007 101.6| 954 96.0 39
1165 107.0 982| 1015 1222| 107.6| 101.7| 100.4| 99.7 101.7| 100.7| 1151| 108.2| 110.8| 106.6( 113.4| 126.2| 114.9| 1076 1055| 980| 96.1| 955 872 40
110.1 96.1| 102.0| 1150| 969| 99.5| 104.9| 1189| 91.7| 1046| 106.3| 942! 99.3| 1068| 94.9| 104.6| 942| 1060| 984| 979, 982 939| 1049| 1026 41
1036 973 999 1055| 1021 93.6) 11221 111.4) 1150 1094| 996 86.0; 99.7] 1052]| 928| 76.7| 924! 104.2| 911| 954 981 90.1( 103.3| 1024 42
1190 927 850 99.9{ 914 1051 99.0| 1038 969 101.8| 107.2| 101.2| 1025{ 96.6| 89.1| 935 93.7| 989 1055| 117.3] 109.1 914 1034 986 43
1239 99.4| 858| 112.0{ 1058| 111.2| 1077 1256, 959| 1105| 1223 107.7| 110.4| 1051} 921 80.1 85.4| 101.8| 1049 1225| 126.1| 104.4| 86.8| 107.9 44
1015 103.0 98.6 97.6| 104.7 98.7 996 101.3] 101.4| 102.3; 1019 98.0| 100.5| 102.0| 102.9| 100.3 99.9| 100.8| 102.7( 100.6| 102.0| 100.1 99.7 99.9 45
100.5| 100.2| 103.0| 99.1] 1056| 1026| 103.4| 1054 100.0( 100.4| 1035 98.1| 982 999( 104.1 9631 99.6( 99.1{ 1033} 100.1| 1009 958 100.1| 987 46
98.0| 9631 1024 10131 103.1| 100.5| 976} 927| 10L5| 96.2| 101.0| 941/ 101.6| 103.6| 111.4| 964| 1035| 1004| 101.0| 988| 1158 1038| 919/ 8938 47
953 98.8| 99.8| 962 1047| 1119 997| 940| 99.8| 101.6| 909 988] 909| 100.1| 1063 99.7| 107.3| 1086 96.1| 957 109.5| 1023| 97.9| 918 48
100.5| 106.31 104.4} 1002\ 1060 110.1| 1044 101.8{ 107.7| 110.6( 101.4| 99.0{ 1047 982 1079 97.0] 1022| 99.0| 101.3| 954 111.9| 101.6} 1064! 959 49
912| 104.7| 1153| 110.2| 1124| 1148| 122.0{ 109.7| 1085| 110.0| 109.2| 93.0| 10..7| 94.1| 1049| 89.7| 923| 1041 96.1 902 1057| 98.2| 1062, 924 50
1052 103.0| 967 93.7) 1063 986 97.9| 1083| 1083| 107.6| 1083| 1026] 102.2| 101.5| 1206 99.8| 96.0| 103.6| 1086| 101.7| 1050; 102.0| 957| 986 51
89.9| ‘1154 99.6/ 101.2| 117.7| 116.1| 1193| 121.9| 111.7| 1150 1168 94.6] 1027, 90.0| 132.3| 94.1 89.5| 108.4| 1081 111.0] 104.5| 99.7| 98.0| 834 52
91.5( 107.3) 1035, 981 969 110.4] 1045! 922} 139.8| 1021 96.4| 964! 107.0) 1056| 961 1094| 938( 950| 949| 991 982 104.1) 1088 935 53
100.2] 856 1285( 1085 927| 101.3| 107.1 906| 163.5| 1155| 97.6| 94.8| 113.2] 1055| 83.1| 1107 93.5| 1001| 80.7| 900| 97.8( 1037| 106.2| 1081 54
106.0| 1088 1147| 1099} 117.83| 1241 111.6| 104.5| 964| 119.1| 97.3| 97.6| 1057 90.01 1069 867| 1141, 979 984| 87.9| 1269| 997| 1155] 940 55
8201 1125| 123.2| 1224| 1314 130.6| 1424| 1157 87.2| 1016 106.9| 90.7 94.1 886 100.0| 726 944| 103.2] 93.7| 714| 1114 93.6| 1138| 905 56
99.3| 99.2( 97.3| 968| 103.3] 101.6| 100.1| 1021} 101.0 101.5] 981 99.6| 101.2| 101.4| 1028] 107.1| 103.1| 1029, 1059| 111.2| 107.1 99.5| 102.9| 103.1 57
97.8| 99.2) 97.5| 940 1037| 993| 971, 1028{ 1009| 975 982| 1009 96.8] 1002| 1054 102.6] 103.3| 103.9| 106.5{ 107.0) 1046| 994| 1064 1061 58
983 989 974 9531 1038.5| 1026 99.7| 1027 1006| 101.6] 96.9| 1005| 100.1 99.0| 1006 107.3| 102.7| 102.8| 104.4| 1103} 106.0( 97.8| 101.1| 1024 59
983! 99.0( 949 926| 1029| 101.1 96.2| 103.1| 1002| 975| 96.6| 1025 96.1 97.9| 101.8] 102.6( 103.1| 102.3| 1052| 106.0| 1058( 97.9| 1054| 105.1 60
103.6| 1004| 97.0( 1034| 1025| 98.1| 101.4| 994| 103.7| 101.5| 103.6| 949| 107.8! 113.9] 113.2| 106.4| 1056.1| 103.7| 1126 1159| 1147| 109.1| 111.8| 106.8 61
956| 999 1049 999 1078 923 1001| 101.3| 1055| 97.5( 1058({ 929 101.1| 1125| 1221 1028| 104.8| 111.8| 1126 111.9] 97.1| 1074 1114 111.2 62
1029 104.1 975 97.1| 1050 948| 984| 1014 1005 101.4| 1038| 97.4( 995| 1029! 101.6| 98.6| 982 1004| 101.8: 97.6| 97.7] 997 981) 1004 63
10441 99.6| 1026 987 104.8( 100.7| 1021] 1063| 983| 99.5| 1058| 97.8| 986! 1008, 103.3| 94.8| 99.0| 959| 1039| 993 982, 935| 970, 977 64
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Table 11.—Planned Expenditures for New Plant and Equipment by Business, One and

. 1975 1976 1977 1978
Line —
I 14 11 v 1 i m v I 11 jiis v I i m v
All industries; 2
1 1 quarter ahead 96.9 | 99.1 | 101.3 | 1020 | 100.2 | 102.3 | 100.6 | 102.2 | 993 | 100.1 | 97.7| 103.2] 100.0 | 965 | 97.9| 99.5
2 2 quarters ahead 1032 ([ 994 | 99.7| 1005 | 1000 | 992 980 | 982} 989 975 96.0| 1027 | 1006 | 951 | 97.1| 939
Manufacturing:
3 1 quarter ahead 943 | 972 101.0 | 101.8 | 101.2 | 1025 | 99.1 | 101.3| 101.3 | 988 | 997 | 1050 1004 | 97.0| 99.9| 994
4 2 quarters ahead 1025 | 9591 1018 | 1000 | 998 997 985 | 97.7| 100.1| 992} 976 1040 | 1036 | 955! 991 | 970
Durable goods:
5 1 quarter ahead 942 | 979 1042 | 104.5| 1039 | 1003 | 100.1 | 995| 988 | 966 | 962 1051| 983} 947! 956 | 995
6 2 quarters ahead 101.0 | 944 | 1036 | 102.1 | 1059 994 | 9581 942 | 973 | 990 | 954 | 1051 | 99.5| 915 936 | 938
Primary metals: ¢
7 1 quarter ahead 89.2 | 868 10181 9287 1009 958 | 904} 966 1042 | 1121 | 981 1099 | 1106 | 96.6 | 1050 { 111.3
8 2 quarters ahead 859 | 826 1004 ] 914 | 1121 954 | 90.7| 942 1106 | 1064 | 111.0 | 111.7 | 1208 | 98.3 | 1026 | 1123
Blast furnaces, steel works:
9 1 quarter ahead 8741 847! 999 | 924 | 945! 9671 879 | 1008 101.8 ) 1144 | 993 ) 113.0 | 1109 | 929 1087, 1207
10 2 quarters ahead 792 819} 957 | 90.0 | 1079 | 923 | 90.8| 926 | 1043 | 1117 | 111.5| 123.0 | 109.5 | 97.6 | 103.4 | 121.1
Nonferrous metals:
11 1 quarter ahead 96.11{ 82811030} 939 | 1029 | 985 997} 874 | 1155 106.1 ) 988) 99.1| 1154} 101.0| 938 93.1
12 2 quarters ahead 968 | 804 | 99.7| 948 1120 | 998 | 864 [ 101.1 | 1234 | 98.8 | 104.8 | 98.9 | 142.1| 1024 | 96.7| 85.1
Fabricated metals:
13 1 quarter ahead 9361 1087 | 9961 10556 | 1147} 1128 | 99.7) 1057 | 1004 | 917 | 975| 1080 93.2| 1003} 100.3 | 1150
14 2 quarters ahead 1021 | 96.7 | 106.0 { 101.7 { 100.5 | 101.0 | 1058 { 99.8 | 107.9 | 101.7 | 103.3{ 986 | 97.7| 863 | 921 1018
Electrical machinery:
15 1 quarter ahead 10411 1056 | 966 | 103.7 ) 1111 | 106.2 | 994 | 1039, 97.7) 1002 | 934 99.9| 946| 936 | 1029 | 1038
16 2 quarters ahead 1183 | 1074 | 1005 | 1057 | 1021 | 1009 889 | 96.0| 954 | 970 | 854 1022 | 904 | 880 956 | 96.1
Machinery, except electrical:
17 1 quarter ahead 969 | 986 | 1102 | 1140 103.2 | 1043 | 109.8 | 989 | 948 | 998| 981 | 966 | 928 972 99.6| 101.3
18 2 quarters ahead 951 | 99.1| 1130 | 1185 | 1042 | 1114 | 998 | 97.0( 952 | 103.0 | 993 | 103.8| 964 929 93.1 | 100.7
Transportation equipment: 3
19 1 quarter ahead 9231 1017 | 1102 1195 | 1042 914 | 1082 1001 | 93.2| 856 | 904 1063 | 962| 8.0 821| 900
20 2 quarters ahead 96.5| 940 1008 110.7 | 1110} 878 | 97.7| 887 | 863 | 85| 861 | 967| 927 | 856 | 863] 76.6
Motor vehicles:
21 1 quarter ahead 939 | 1058 | 116.1 | 131.6 | 123.8 | 982 1186 | 101.4| 904 | 852 940 111.1| 97.7| 853 | 841 | 984
22 Ai2 qu;_atrters ahead . 963 | 945 | 1116 | 1150 | 1296 | 99.3 | 1052 | 83.2| 763 | 866 | 895| 980{ 871 | 863! 926 | 86.0
reraft:
23 1 quarter ahead 9051 8361 946| 9871 903 1773|1051 1002 | 1080 956! 97.2] 914 1003 | 938 | 973 | 745
24 2 quarters ahead .............coouvevucenrercnreresesennsesenessssssssssensenen 1026 ) 820 | 87.7] 1049 | 935| 768 | 80.6| 1074 | 100.1 | 978 | 878 ] 89.2| 909 | 983 | 813! 648
Stone, clay, and glass:
25 1 quarter ahead 93.7) 944 1098 931 942 1056 984 | 956 | 1059 | 921 | 99.6| 1052 | 919 | 966 963 | 869
26 2 quarters ahead 1094 | 875) 1091 926 | 932) 1036 | 98.1 | 904 | 966 941 | 919 | 986 | 946 | 870 97.1 897
Other durables: 4
27 1 quarter ahead 9321 9781 9487 947/ 101.1) 100.2) 891 | 96.5| 1065] 97.7 ) 104.6 ] 116.5| 11271 107.0 | 1002 | 99.1
28 2 quarters ahead 1229 | 989 | 986 | 926 | 1039 | 1043 | 942 | 949 | 1023 | 1098 | 988 | 129.5| 1138 | 1088 | 989 | 97.9
Nondurable goods:
29 1 quarter ahead 943 | 966 983 | 9951 99.0| 1044 | 983 103.1 | 103.6 | 100.8 | 1029 | 104.9 | 1024 | 99.3 | 104.3| 99.2
30 2 quarters ahead 1038 | 97.3| 1004 | 982 949 | 100.0 | 100.8 | 101.0 | 102.8 | 99.5| 99.7 | 1029 | 107.7 | 99.6 | 104.8 | 100.3
Food including beverage:
31 1 quarter ahead 97.7| 1023 | 99.5| 109.7 | 96.6 | 103.9 | 104.2 | 103.2 | 117.9 | 104.6 | 102.2 | 100.5 | 104.5 | 98.8 | 106.4 | 94.7
32 . tZlquartaers ahead 98.2 | 99.2| 100.7 | 105.6 | 99.8 | 974 | 103.7 [ 106.3 | 119.9 | 109.9 | 108.7 | 104.1 | 105.2 | 108.9 | 106.9 | 101.0
'extiles:
33 1 quarter ahead 99.1] 950 1036 | 931 981 1143 | 106.0; 1158 | 1131 | 1051 | 1021 | 98.1 | 1054 | 92.0 | 1015 100.5
34 P 2 quarters ahead 1176 | 100.2 | 944 97.4| 94.0| 1054 | 101.6 | 110.0 | 100.7 | 11156 939 951 | 947 928 935[ 1038
aper:
35 1 quarter ahead 95.7| 1082 | 1037 | 90.7 | 100.1 | 1083 | 983 | 984 | 104.6 | 104.0 | 96.4 | 1049 | 1195 | 1081 | 1003 | 965
36 h 2.quiarters ahead 1114 | 1095 | 109.2 | 949 | 101.1 | 107.9 | 103.6 | 101.8 | 102.4 | 101.6 | 100.0 | 106.3 | 109.7 | 114.4 [ 103.5 | 105.7
emicals:
317 1 quarter ahead 892 | 890 882| 961| 996! 10131 93.0| 999 | 995 1042 | 1000 | 97.2| 96.9| 100.8 | 106.2 | 1028
38 . 21quatters ahead 97.0| 859 910! 923 938 967 | 985 909 | 1092 99.3| 1024 | 1025 | 101.9 | 986 | 104.8 | 103.1
etroleum:
39 1 quarter ahead 950 | 945 101.2| 99.1 | 101.8 | 1034 | 97.3| 1075 977 99.7| 103.6 | 1139 | 97.0 99.0 | 105.5 | 100.1
40 R bl‘)‘z quarters ahead 1085 | 97.5( 1033 | 97.7| 894 | 1033 | 969 | 1081 | 927 | 961 | 964 | 1032 | 110.6 | 945 | 1074 | 985
ubber:
41 1 quarter ahead 102.0 [ 1104 | 110.1 | 106.2 | 93.3 | 100.5 | 1055 | 1041 | 97.0| 90.0 | 975| 926 1058 | 933 | 97.1| 907
42 2 quarters ahead 113.3 | 1219 | 108.0 | 121.3 | 1088 | 89.3 | 116.0 | 107.0 | 122.1 | 93.7| 927 | 925 | 1150 | 954 | 106.2 | 109.6
Other nondurables: 5
43 1 quarter ahead 933 | 987 1005 | 102.6 | 94.4 | 1121 | 981 | 984 ( 107.6 | 91.9 | 1180 | 108.8 | 1084 | 96.5 | 102.8 | 102.7
44 2 quarters ahead 1135 | 101.0 | 103.1 | 979 | 956 | 973 | 1049 | 888 | 882 | 90.9| 1047 | 1059} 1128 | 1028 | 974 | 894
Nonmanufacturing: 2
45 1 quarter ahead 98.5 | 1003 | 1014 | 102.2 | 99.6 | 1022 | 101.4 | 102.7 [ 983 | 100.9 | 96.6 | 1022 | 998 | 962 969 | 996
46 2 quarters ahead 103.7 | 101.6 | 984 | 1008 { 1002 | 989 | 97.7| 985| 983 | 965| 951 | 1020 | 991 | 949 | 960 | 921
Mining:
47 1 quarter ahead 1017 927 | 980 | 874 978 | 968 925| 926 | 917 1027 | 861 | 94.7| 111.7| 953 | 88.0 ] 100.2
48 2 quarters ahead 103.9 94.6 | 100.1 93.1 86.1 99.4 92.2 975 93.1 89.5 93.0 | 101.4 | 1123 | 101.9 91.6 944
Transportation:
49 1 quarter ahead 96.2 | 100.0 | 922 | 88| 956 836 | 925| 904 | 913 | 94.0| 996 107.6 | 101.1 | 107.6 | 107.2 | 926
50 R _]2 qgarters ahead 933 | 1049 | 924 | 882 993 795| 855| 78.8| 841 | 809 | 939 1122 | 992 1094 | 975 933
ailroad:
51 1 quarter ahead 111.0 | 109.0 | 949} 1044 ) 99.0| 796 87.2| 811} 968 100.6 | 924 | 1088 101.7 | 984 | 1074 | 89.2
52 Al 2 quarters ahead 1043 | 1117 | 1029 | 1074 | 1155 | 728 | 86.0| 665 | 852 91.5| 757 | 129.5| 111.7 | 103.0 | 923 | 954
ir:
53 1 quarter ahead 103.8 | 1164 | 99.1 | 1004 | 1386 [ 1028 | 121.7 | 106.1 | 110.1 | 96.7 [ 858 | 106.1 | 952 | 125.0 | 112.6 | 111.5
54 oth 2 quarters ahead 956 | 1282 | 89.7| 99.6 | 1142 | 928 | 1184 | 921 | 917 | 80.2| 864 | 1136 | 87.0 | 1154 | 1257 | 104.7
ther:
55 1 quarter ahead 79.11 854 | 874 | 744 845| 820 | 925| 942 81.3| 883 | 1140 107.1 | 104.6 | 1058 | 103.8 | 855
56 2 quarters ahead 820 | 90.0| 848| 713 | 842| 811 | 806 | 852 809 | 7835|1171 | 942 945]| 1121 | 867 852
Public utilities:
57 1 quarter ahead 100.0 | 1055 | 104.9 | 101.5 ] 104.3 | 104.2 | 107.7 | 108.7 | 100.0 | 100.8 | 102.1 | 104.7 | 103.8 | 99.8 | 100.1 | 98.7
58 El 2 quarters ahead 107.8 | 104.4 | 106.5 | 96.9 | 107.5 | 106.2 | 107.6 | 105.1 | 100.9 | 101.8 | 99.9 | 108.0 | 1052 | 100.7| 99.7 | 97.7
ectric:
59 1 quarter ahead 100.1 | 106.9 | 1043 | 99.5| 104.3 | 1034 | 109.0 | 108.8 | 100.6 | 99.5| 102.1 | 103.3 | 104.2 | 100.3 | 103.2 | 99.1
60 G 2 qéxarilers ahead 107.1 | 1042 | 106.9 | 950 | 106.6 | 105.6 | 108.5 | 106.3 | 101.0 | 102.5 | 101.2 [ 107.2 | 105.3 | 102.0 | 103.1 | 982
as and other:
61 1 quarter ahead.........ccoovrnrcenniininieie s 99.0 | 986 | 1073 | 1123 | 104.2 | 109.2 | 1017 | 108.1 | 959 | 107.8 | 1025 | 1114 | 1016 | 972! 877 96.7
62 2 quarters ahead 112.6 | 105.8 | 104.7 | 106.9 | 113.4 | 109.7 | 103.5 | 99.1 | 1003 | 98.1| 945 | 111.9) 1049 | 1004 | 858 | 950
Commercial and other;
63 1 quarter ahead 98.0 | 993 | 10221 106.7] 986 | 106.0 | 102.0 | 1041 | 99.8 | 1020 | 953 | 1013 | 966! 931 952 | 1011
64 2 quarters ahead 1040 | 100.7 | 96.2 | 1057 | 99.2| 1000 | 969 | 998 | 1005| 986 | 937| 979 951 | 89.0| 950| 894

1. Adjusted for systematic biases. Procedures for making these adjustments are described in technical note 1 of this article. 4. Consists of lumber, furniture, instruments, and miscellaneous.
2. Surveyed quarterly. 5. Consists of tobacco, apparel, printing-publishing, and leather.
3. Includes industries not shown separately.
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1979 1980 1981 1982 1983 Li
ine
I 11 1 v I 1 I v I i I v I i 118 v 1 I I v
98.7 98.2 97.2 96.3 98.0 95.9 97.9 98.0 99.1 98.1 98.3 1013 100.2 101.0 101.9 102.9 108.7 103.7 103.1 101.8 1
974 95.5 971 917.1 98.7 99.6 98.7 99.0 100.9 99.2 97.9 101.2 105.3 1043 106.4 106.5 1075 102.2 100.5 1017 2
95.7 97.9 96.9 95.1 979 95.3 96.7 96.5 95.6 97.9 97.9 102.7 100.2 1013 103.7 107.9 102.6 102.5 106.4 99.1 3
97.6 93.4 95.9 939 96.8 97.6 99.6 96.1 97.6 99.4 99.0 99.8 104.9 106.7 108.4 110.2 109.7 101.8 102.4 102.2 4
97.0 96.9 945 95.1 99.7 97.0 977 94.9 98.9 97.2 99.6 105.7 1034 102.0 107.3 106.4 104.7 1034 102.6 97.3 5
95.6 92.6 92.8 97.5 97.6 100.8 103.4 96.3 98.3 100.3 102.2 105.0 110.1 107.8 107.7 113.8 111.1 105.7 1010 97.6 6
106.8 101.1 96.2 97.3 96.9 101.1 91.3 101.5 96.3 96.3 106.3 95.7 924 88.2 103.7 1178 91.0 102.7 95.6 100.9 7
1043 97.5 93.3 100.9 91.1 100.6 100.6 1115 86.7 95.1 102.9 97.0 94.4 95.5 105.8 130.2 971 92.1 90.9 978 8
1194 106.1 86.9 90.8 96.9 1039 100.8 110.8 105.2 104.7 1144 97.3 90.6 84.0 101.3 1174 875 105.5 97.3 103.2 9
103.9 105.1 83.9 839 826 100.7 110.1 129.1 96.7 100.9 103.8 944 95.8 94.3 93.8 1343 103.7 88.0 87.6 103.0 10
90.1 104.0 1134 105.5 98.2 103.1 89.7 91.2 90.6 88.9 98.4 98.3 95.7 94.8 109.9 134.6 96.5 100.5 96.8 99.5 11
84.6 95.5 1127 107.5 96.2 92.3 88.3 87.2 79.6 89.6 107.8 102.1 103.2 93.7 118.0 132.6 102.1 98.1 104.7 93.6 12
93.3 96.7 102.3 99.6 922 1015 93.2 107.6 90.7 99.2 90.7 96.7 95.5 95.9 108.2 95.5 1111 98.9 98.6 98.7 13
994 89.9 97.9 107.1 1103 89.8 103.5 106.2 94.2 101.0 99.6 108.9 89.7 1127 122.5 98.5 1145 1110 99.5 103.5 14
92.0 105.1 947 85.9 102.0 100.2 93.7 92.9 100.8 94.6 96.8 1075 98.0 104.7 108.4 98.7 105.0 102.8 98.9 83.8 15
93.1 96.8 92.6 87.0 91.9 108.8 94.7 94.0 109.0 102.8 103.9 115.0 116.6 105.0 122.1 103.7 111.8 1093 97.8 89.5 16
102.1 87.9 884 94.1 105.5 98.1 108.6 95.2 99.1 100.9 100.5 95.4 96.6 95.4 112.3 120.3 99.2 1016 99.6 100.2 17
96.8 86.1 84.9 90.7 104.7 1075 103.8 98.6 104.1 103.5 1014 924 99.0 99.7 100.8 129.9 116.8 99.7 98.6 102.1 18
93.4 102.0 93.2 97.9 1027 94.4 94.0 91.0 96.6 92.1 97.8 1174 123.0 1194 106.5 97.2 113.0 112.8 1116 105.0 19
96.1 96.8 97.1 105.4 98.2 1011 109.8 82.8 95.7 94.5 98.4 109.9 133.5 128.1 102.9 102.1 111.7 118.0 1105 98.4 20
100.0 100.9 90.3 1014 100.8 93.2 97.2 99.1 89.2 91.5 983 122.8 128.3 126.5 1124 95.0 127.9 122.6 118.3 109.0 21
99.9 100.0 942 1134 97.6 104.0 1138.5 85.8 95.0 90.0 95.6 1137 144.4 133.1 109.7 99.2 120.2 125.8 117.5 98.5 22
87.6 88.6 99.6 86.4 99.2 93.2 98.6 90.3 1004 90.5 100.9 108.2 104.4 108.2 94.0 91.3 85.8 1033 100.8 99.9 23
87.0 8.5 90.1 76.2 93.6 97.0 114.4 88.8 98.0 94.6 105.0 974 101.9 1108 88.7 97.4 94.3 1101 1044 103.6 24
88.8 85.7 919 98.1 88.4 89.0 103.6 90.5 109.4 108.2 100.4 113.0 106.8 944 1114 101.3 111.3 1024 103.4 94.6 25
814 83.9 797 94.8 93.5 974 100.5 111.6 99.0 1179 108.6 109.1 1243 102.5 1129 119.4 109.1 104.2 106.0 98.2 26
103.9 96.0 1077 99.6 93.4 94.7 103.4 96.4 102.9 1014 104.2 116.1 1014 101.8 97.0 106.2 109.6 94.1 108.1 102.1 27
95.7 93.1 106.9 103.1 93.8 82.1 105.8 98.9 89.4 100.2 108.5 1124 95.6 105.7 99.3 110.7 108.3 102.4 103.4 100.5 28
94.3 98.9 99.3 95.0 96.0 93.6 95.8 98.0 92.7 98.5 96.4 100.1 97.6 100.7 100.7 109.1 100.9 1017 109.6 100.7 29
99.6 94.2 99.1 90.3 96.0 94.6 96.1 95.9 96.9 98.6 96.2 95.4 100.6 105.8 109.0 107.3 108.6 98.7 103.5 106.2 30
95.1 95.4 105.6 99.7 91.2 92.1 97.2 97.3 82.8 96.3 99.8 102.7 99.7 99.3 100.9 96.5 110.8 98.7 102.1 103.6 31
92.6 94.7 1111 95.4 99.9 85.7 99.5 106.6 85.7 85.7 101.9 106.6 102.9 1025 104.0 97.5 108.8 106.6 105.6 98.3 32
101.6 1120 96.3 105.7 105.1 1003 104.5 93.8 97.8 88.1 101.7 106.1 94.7 98.9 101.6 84.7 102.0 102.6 100.8 99.2 33
109.3 107.7 101.1 974 105.0 95.8 116.8 99.9 99.5 874 110.7 107.0 111.9 107.8 109.0 83.6 100.3 91.6 96.5 89.3 34
95.5 92.8 97.9 949 95.9 93.2 96.6 98.6 £6.6 102.2 98.1 98.8 100.2 94.9 1014 94.4 89.6 90.1 93.3 103.0 35
87.8 95.1 96.3 93.7 92.1 99.1 98.5 97.9 94.2 100.6 105.7 103.1 105.1 106.6 99.5 1071 98.1 87.2 97.3 96.0 36
94.1 96.5 97.1 93.2 88.7 92.8 96.5 101.7 98.1 106.5 86.0 102.8 103.0 102.5 106.6 117.8 106.8 103.0 103.7 99.7 37
101.9 89.3 9238 90.5 86.8 89.9 92.3 96.9 100.0 106.3 835 88.4 108.3 111.0 112.3 120.0 114.8 99.9 99.6 107.9 38
84.7 102.0 98.2 90.4 101.6 95.7 93.7 95.0 91.1 95.9 99.8 96.1 96.3 98.2 93.0 116.3 98.8 1114 1257 99.3 39
104.2 93.7 973 829 101.9 1017 91.9 88.9 99.7 979 100.0 91.0 97.5 106.4 107.8 106.0 1131 100.7 1154 116.8 40
93.9 100.8 102.8 102.5 1112 112.7 102.5 109.3 113.0 100.7 96.9 109.4 108.2 108.4 98.3 107.6 101.8 100.4 106.2 93.6 41
96.1 102.0 119.3 1125 120.2 120.8 1184 1145 109.9 123.6 96.5 97.0 99.0 105.6 116.1 99.7 101.9 98.6 101.1 846 42
177 101.7 99.1 100.4 93.1 86.0 94.2 99.7 99.7 97.2 96.7 104.0 877 109.1 96.9 104.7 95.9 85.7 98.5 104.1 43
102.5 94.8 94.6 91.3 87.1 84.8 974 96.8 95.5 100.2 89.5 102.3 91.8 98.0 1180 108.9 97.2 93.7 848 99.2 44
100.3 98.4 974 97.1 93.1 96.3 98.8 99.1 101.4 98.3 98.6 100.2 100.1 100.8 100.7 99.7 104.4 1045 1011 103.4 45
97.2 96.8 978 99.1 99.8 100.8 98.1 101.1 103.1 99.0 97.2 102.2 105.5 1027 105.1 104.2 106.2 102.4 99.4 1014 46
90.5 99.6 979 107.6 101.1 96.6 97.0 96.8 926 90.5 90.0 97.6 88.2 96.9 1074 116.5 120.2 1222 109.8 113.8 47
86.9 88.8 88.7 106.9 1029 95.1 99.6 97.8 95.4 84.2 90.1 96.5 90.8 1034 116.1 122.8 134.2 131.3 111.8 115.7 48
97.4 96.9 103.7 100.0 104.6 100.1 96.5 97.6 98.0 96.5 95.9 100.1 97.2 100.2 100.8 979 100.5 94.2 96.1 102.2 49
100.2 96.3 96.9 101.7 105.0 107.3 99.0 103.9 99.1 102.9 978 103.5 95.7 100.2 117.7 112.7 102.0 105.8 88.2 1014 50
92.9 771 100.0 90.8 89.6 92.4 99.7 93.1 93.1 93.6 100.9 103.1 97.6 97.7 103.7 78.4 108.3 104.4 90.7 100.9 51
97.8 86.3 924 98.1 85.8 1043 93.5 93.6 87.2 1074 105.6 115.2 93.4 947 1234 107.6 88.9 116.5 96.8 91.8 52
100.7 102.6 99.7 1104 135.5 106.8 911 972 104.5 94.6 83.7 103.2 99.8 95.7 92.9 102.9 95.1 81.2 88.0 99.6 53
96.8 89.8 978 96.1 135.7 105.0 1180 102.8 108.7 99.2 89.1 91.8 95.9 81.2 99.7 103.6 994 95.5 72.0 111.2 54
101.0 116.3 1111 103.2 100.0 103.8 92.5 104.8 99.5 101.8 98.0 94.8 94.9 107.2 105.3 1139 99.6 994 108.8 1053 55
106.1 1148 102.0 110.0 107.0 114.0 91.9 120.1 108.0 100.4 94.7 101.8 98.0 1182 128.8 1288 117.0 107.0 92.3 105.0 56
101.0 95.4 95.3 101.8 94.1 96.3 95.4 919 103.5 99.6 92.8 96.5 984 973 93.5 97.6 100.6 102.6 102.1 106.7 51
94.8 94.8 945 99.6 95.9 96.9 93.4 96.2 103.7 100.1 96.6 92.9 99.4 954 90.0 95.7 99.3 1014 97.7 1034 58
100.8 96.9 96.2 103.7 94.7 97.1 96.5 92,5 1045 99.7 96.3 96.9 99.8 99.4 94.3 97.0 1003 99.6 98.0 104.4 59
96.2 95.2 96.2 100.9 95.5 97.8 94.4 96.9 103.8 100.6 99.3 93.1 98.2 97.0 89.4 94.1 95.8 95.8 94.5 100.5 60
102.0 884 914 94.4 91.4 93.2 913 89.4 99.3 99.1 82.1 95.2 925 89.4 91.0 100.0 1024 177 121.5 116.8 61
86.9 93.3 877 94.7 916 93.1 90.1 93.7 103.3 98.1 88.5 92.0 104.4 89.6 92.2 102.4 1175 130.2 1125 116.7 62
101.9 99.7 97.1 93.5 98.1 95.6 100.7 102.5 102.7 99.6 103.0 102.2 103.8 103.0 102.7 98.4 104.0 1044 100.1 101.1 63
99.1 98.7 100.6 915 99.9 102.0 99.5 103.1 104.9 100.9 98.8 106.6 1123 105.9 1083 103.9 1054 98.6 99.8 98.9 64
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Table 12.—Planned Expenditures for New Plant and Equipment by Business,

Line 1955 1956 1957 1958 1959 1960 1961 1962 1963 1964 1965
1 Al industries 2 96.4 102.2 102.2 106.6 97.9 102.7 99.2 95.3 95.3 96.3 96.4
2| M FACLULIIE ......ooonoerrirei et ebe st as st e ket st s e b s oot es oo ceoeene 96.9 105.3 103.7 119.6 103.4 104.2 103.9 100.5 97.2 92.9 93.7
3 Durable goods 94.3 107.4 107.7 119.8 104.4 107.2 108.1 102.2 96.7 91.2 90.0
4 Primary metals 3 99.7 | 101.8 926 | 1020 119.0 | 106.3 | 1068 | 1263 106.1 948 95.9
5 Blast furnaces, steel works 94.9 | 1057 922 | 1050 | 121.7 1023 | 1098 | 141.9| 1107 88.4 96.8
6 Nonferrous metals 116.6 914 934 950 | 11751 1215] 1033 96.3 996 | 1096 91.9
1 Fabricated metals 93.1 99.9 | 1087 | 107.8 982 | 1154 | 101.7| 1124 1154 | 1167 | 1099
8 Electrical machinery. 95.0 9171 1119 1235 976 99.6 | 1003 99.2 94.4 87.5 91.8
9 Machinery, except electrical 97.8 | 1007 | 1144 | 1317 | 1047 107.6 | 104.2 95.0 [ 1013 83.8 79.9

10 Transportation equipment 3 917 | 1157 | 1169 | 134.2| 1064 | 1082 | 1199 9.5 82.9 83.0 80.2
11 Motor vehicl : 942 | 11841 1230| 1404 | 106.6 | 1114 | 1263 95.4 7.1 80.8 79.9
12 Aircraft 779 | 1081 | 1006 | 1163 | 106.3 974 98.6 922 1021 91.3 80.8
13 Stone, clay, and glass 916 | 1107 | 1145) 124.7| 101.1| 1126} 1025]| 100.2 95.2 99.2 | 1118
14 Other durables * 914 | 1191 1087 1158 912 | 1050 1088 95.3 99.8 95.6 93.3
15 Nondurable goods 99.2 103.2 99.9 119.5 102.4 101.1 100.0 98.9 97.7 94.7 97.9
16 Food including beverage 99.9 | 1095 96.8 | 105.3 93.1 957 | 1026 | 1091 | 1039 94.8 914
17 Textiles 88.3 934 104.0} 1127 955 | 100.1 | 1086 935 1079 99.6 | 1009
18 Paper 1001 | 1023 [ 1158 | 1222| 105.7 962 1140 | 1005 1004} 10181 1025
19 Chemical 106.7 96.0 | 1037 | 1243 1118 981 | 101.9 | 1004 99.7 88.6 942
20 Petroleum 983 | 105.6 959 | 1271} 107.8| 106.6 96.2 919 93.2 97.2 99.3
21 Rubber 91.8 869 | 106.2| 1251 89.1 | 110.0 | 106.7| 1122 974 97.1 93.1
22 Other nondurables § 97.0 ) 1107 94.2 98.4 85.2 97.1 85.5 99.7 91.1 87.0 | 1117
23 | N facturing 2 96.1 99.9 101.1 98.5 945 101.7 96.0 91.9 94.0 98.8 98.5
24 | Mining 92.2 89.8 95.6 | 110.6 92.5 99.7 98.6 91.8 98.1 87.1 95.1
25 | Transportation 863 | 1051 | 1037 | 1022 8431 1047 91.8 93.5 919 91.4 90.0
26 Railroad 785 1039 | 1040 1140 77.3 93.0 86.0 94.0 86.3 96.9 89.6
21 ir. 87.2 820 | 1112 88.5 95.7 1 1204 | 1029 95.6 96.4 76.2 94.3
28 Other 953 1128 | 100.9 927 862 1111 90.8 92.3 96.9 93.1 88.1
29 | Public utilities 100.3 99.8 96.1 | 103.3| 1062 1034 | 1089 974 | 1018 93.5 95.8
30 Electric 100.7 98.4 965 | 1034 | 1022 100.1| 1039 957 1015 98.5 97.2
31 Gas and other 99.3 ) 103.0 952 | 1029 | 116.0| 111.7| 1221 | 1021 | 1025 98.6 91.9
32 | Commercial and other 98.0 99.8 { 103.5 93.6 92.2 | 1003 91.7 89.7 91.7| 101.6 | 101.8
Addenda:
33| Total nonfarm business & 978 | 1026 1029 | 1059 98.0 | 1031 97.6 94.5 94.7 96.1 96.8
34 Manufacturing 96.9 | 1053 1037 | 1196 | 1034 | 1042 | 1039: 1005 97.2 929 93.7
35 Non facturing 982 | 101.1 | 1024 99.9 956 | 102.6 947 91.7 93.5 91.8 98.6
36 Surveyed quarterly 96.1 999 | 1011 98.5 945 1017 96.0 91.9 94.0 98.8 98.5
37 Surveyed annually ? 104.6 | 1044 | 1062 | 1032 983 1049 91.6 91.3 92.1 95.0 99.0

. Adjusted for systematic biases. Procedures for making these adjustments are described in technical note 1 of this article.
. Surveyed quarterly.

1
2
3. Includes industries not shown separately.

4. Consists of lumber, furniture, instruments, and miscellaneous.

5. Consists of tobacco, apparel, printing-publishing, and leather.

6. “All industries” plus the part of nonmanufacturing that is surveyed annually.

7. Consists of real estate; professional services; membership organizations and social services; and forestry, fisheries, and agricultural services.
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One Year Ahead, as a Percentage of Actual Expenditures: Annually, 1955-83 1

1966 1967 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979 1980 1981 1982 1983 Line
100.7 103.4 102.4 102.5 104.7 104.2 102.7 994 98.5 101.8 97.9 98.9 95.4 96.7 102.4 100.6 109.4 100.9 1
97.9 103.7 104.6 103.0 106.6 108.2 106.4 98.4 96.9 99.7 97.0 99.6 95.8 93.0 99.6 100.5 112.8 101.6 2
96.6 103.6 104.3 102.0 106.0 109.4 106.0 95.9 97.6 100.2 95.¢ 97.9 91.0 94.7 103.5 105.3 116.9 104.2 3
92.4 99.0 92.5 96.4 101.9 103.4 108.9 101.8 88.6 92.0 93.8 104.6 102.2 92.1 104.9 95.8 122.5 86.2 4
95.4 96.3 81.8 98.2 104.8 105.7 104.4 1009 83.7 874 89.6 107.9 108.8 94.7 109.8 99.8 124.1 8217 5
83.9 1011 1013 1025 99.9 911 111.2 103.2 92.1 98.0 97.9 104.4 97.1 95.1 91.9 96.6 1145 91.0 6
94.9 87.8 104.0 109.0 1143 89.9 100.7 94.7 120.4 105.2 99.9 98.4 90.0 102.3 100.1 102.6 122.6 1055 7
95.3 106.9 98.1 98.9 1017 106.2 1025 93.1 103.6 110.6 91.2 923 85.7 91.0 104.1 115.9 1171 107.0 8
96.2 114.5 1188 99.9 118.2 123.8 1111 94.5 879 105.4 95.0 101.2 88.9 93.4 100.7 103.9 114.7 104.7 9
94.9 98.9 105.8 104.3 99.1 117.3 102.7 96.4 93.4 96.5 94.6 90.1 86.9 96.8 109.7 102.5 1189 111.6 10
104.1 97.2 102.3 1015 90.7 107.4 101.0 92.0 95.9 91.9 103.5 89.0 94.5 102.3 108.8 91.2 116.6 113.3 11
74.9 102.1 1129 1186 134.0 1459 115.6 924 84.5 86.6 824 92.2 827 88.0 112.6 114.2 1115 1145 12
101.3 116.1 96.4 105.4 110.2 1144 96.5 94:4 1083 96.6 94.5 918 89.5 89.5 105.1 116.2 115.9 100.4 13
108.0 104.8 114.0 106.9 106.3 96.6 114.2 95.9 107.0 101.4 98.6 1077 101.0 100.1 89.1 103.8 107.4 103.3 14
99.6 103.7 105.0 104.2 1073 106.9 106.9 101.4 96.2 99.2 98.8 101.2 100.6 91.4 95.8 96.3 109.3 99.4 15
108.7 107.7 1045 95.0 101.1 1124 114.1 100.4 107.7 99.4 98.1 108.9 101.6 98.2 94.7 923 103.3 1083 16
1115 1114 1125 114.8 122.1 89.4 97.3 92.3 95.9 97.8 97.1 108.3 96.5 100.8 1019 101.3 111.1 941 17
99.7 94.8 1213 107.2 107.2 114.0 106.4 96.9 96.7 106.7 95.1 1023 110.9 974 108.3 106.3 1115 93.2 18
95.8 1082 105.7 106.0 108.0 108.0 101.6 94.9 88.2 926 96.9 99.7 100.3 85.2 923 944 118.8 98.0 19
97.2 96.9 101.6 103.5 1074 102.9 11211 113.2 91.8 97.2 102.9 96.6 98.1 83.9 939 93.7 109.7 102.7 20
92.0 1128 93.3 106.0 104.1 97.2 95.5 95.7 99.0 119.6 95.0 95.0 108.8 110.2 127.1 119.8 110.2 94.8 21
919 1118 105.5 109.1 112.0 1134 103.0 1024 106.2 105.8 97.0 107.3 94.9 96.8 91.2 97.3 98.2 91.8 22
102.9 103.2 1008 102.2 1035 101.9 100.8 99.9 995 103.1 98.4 98.5 95.2 99.0 104.2 100.6 107.3 100.5 23
1028 109.7 1146 103.5 106.2 98.1 100.1 100.6 1024 1014 96.3 91.1 106.6 89.2 97.9 85.9 117.2 126.5 24
91.7 100.8 98.1 109.3 119.8 1138 105.0 94.7 103.6 1132 85.2 88.3 102.4 99.8 1117 | 1044 110.4 99.6 25
89.6 100.9 91.6 110.6 124.8 1159 1029 949 100.2 126.1 81.8 92.6 104.4 101.5 105.9 106.0 1007 100.9 26
92.9 1043 104.7 107.1 95.4 128.7 98.7 97.7 105.8 1025 102.8 95.2 106.9 92.1 116.2 104.8 104.6 98.6 21
943 96.1 96.9 1101 142.0 104.5 110.9 | 92.8 105.9 105.7 84.1 81.8 917 103.7 1157 102.1 125.4 99.2 28
95.5 92.5 93.8 98.3 99.6 98.5 102.6 106.1 107.6 102.8 107.1 103.1 101.1 97.0 959 99.8 96.3 99.7 29
95.4 922 96.0 97.3 99.9 98.2 100.3 105.4 106.1 102.1 107.2 105.1 102.3 98.4 97.1 1014 95.1 96.2 30
95.6 93.7 86.8 1017 98.2 100.5 114.6 110.1 1158 106.6 106.3 93.2 95.2 90.6 915 94.1 101.2 116.8 31
108.6 107.8 103.7 1019 101.3 1015 99.5 98.3 95.5 101.6 918 99.5 90.3 100.9 1071 103.3 109.5 975 32
102.2 104.1 1024 103.3 103.7 103.3 101.7 99.5 9 101.5 99.0 98.1 5.7 9 102.2 99.8 108.4 100.3 33
97.9 108.7 104.6 103.0 106.6 108.2 106.4 98.4 96.9 99.7 97.0 99.6 95.8 93.0 99.6 100.5 112.8 101.6 34
104.8 1044 101.1 103.5 102.1 101.1 99.7 100.0 98.4 1024 99.9 97.3 95.7 985 103.7 99.4 106.0 99.7 35
1029 103.2 100.8 1022 103.5 101.9 100.8 99.9 99.5 103.1 98.4 98.5 95.2 99.0 104.2 100.6 107.3 100.5 36
111.0 1087 102.1 108.0 97.0 98.2 95.2 100.4 93.4 99.0 106.9 91.3 98.1 95.8 100.7 92.6 99.5 95.5 31




OMB No. 0608-0006; Expiration Date: December 31, 1986

Form BE-452/456
IMPORTANT: This report is due February 15, 1985, afactaryy 8 nd Nonmanufacturing)
- — —— - - U.S, DEPARTMENT OF COMMERCE
The collection of this information is authorized by law (15 U.S.C. 175). Your response is
accorded confidential treatment and can be used only for statistical purposes {15 U.S.C. 176a). BUREAU OF ECONOMIC ANALYSIS
It cannot be used for purposes of taxation, investigation, or regulation. Your cooperation is
needed to make the results comprehensive, accurate, and timely.
STRUCTURES AND EQUIPMENT
EXPENDITURES
Fourth Quarter 1984
U.S. Department of Commerce
Te: Bureau of Economic Analysis
' Business Outlook Division BE-52
Washington, D.C. 20230
{Please correct any error or make any changes in name and address, including ZIP code.) ASSISTANCE: Tolephone (202) 523-0874
NOTE: THIS IS YOUR REPORT FORM FOR THE LATEST FIGURES OF ACTUAL AND EXPECTED EXPENDITURES FOR STRUCTURES AND
EQUIPMENT., Please read carefully the instructions and definition of terms on reverse side before completing this report.
QUARTERLY DOMESTIC CAPITAL EXPENDITURES i
In thousands of dollars
ltem Actual Expected
Quarter ending Quarter ending Quarter ending Quarter ending
Dec. 31, 1984 Mar, 31, 1985 June 30, 1985 Sept. 30, 1985
1. New structures & additions to existing structures &
new equipment {machinery and other equipment). $ ) s 000 $ , N 000 $ N . $ ’ s 000
2. Used structures and used equipment. , , 000! s , 090] s . 000! , , 600
3. TOTAL CAPITAL EXPENDITURES )
{sum of items 1 and 2). s y 000] s s 000] ’ s | s , 000
b ANNUAL DOMESTIC CAPITAL EXPENDITURES AND SALES j
In thousands of dollars
Item Actual "~ Expected
. Calendar year 1984 Calendar year 1985
CAPITAL EXPENDITURES:
4, New structures and additions to existing structures. $ . s , 0001 $ s s . 3000
5. New equipment {machinery and other equipment). , , , 000 , , , 060
6. Total new structures and new equipment o
(sum of items 4 and 5). s , , 000 s s 3 000
7. Used structures and used equipment. , N , 000 s , , 000
8. TOTAL CAPITAL EXPENDITURES
{sum of jtems 6 and 7). , s , 000 y s , 000
SALES: o
9. SALES OR OPERATING REVENUES. > s , 000 s R , 000
F ANNUAL DOMESTIC CAPITAL EXPENDITURES — ASSETS FOR LEASE TO OTHERS
In thousands of dollars
Item Actual Expected
Calendar year 1984 Calendar year 1985
AS A LESSOR OF STRUCTURES AND EQUIPMENT TO OTHERS:
10. New structures leased, or to be leased, to others
(inctuded in item 4). $ ,  ,o00ls | , , 800,
11, New equipment leased, or to be leased, to others "
(included in item 5). ) , 000 , , , 600
12. Total new structures and new equipment leased, or to be leased, to others ;
{sum of items 10 and 11). ’ ’ , 600 ’ ) y 000
13. Used structures and used equipment leased, or to be leased, to others ¥
(included in item 7). ) , 000 ) , , 000
14. TOTAL CAPITAL EXPENDITURES — ASSETS FOR LEASE TO OTHERS
{sum of items 12 and 13). » s , 000 s ) , 000
e a—
| ANNUAL ESTIMATED PRICE CHANGES i |
Percent
Item Estimated Expected
1983 to 1984 1984 to 1985
15. Estimated average percent change in prices paid for new construction,
structures, machinery, and equip purchased by your enterprise. . % .
16. Estimated average percent change in prices of goods and services sold
by your enterprise. . % . %
REMARKS: FOR BEA USE ONLY
Name and title of person to contact regarding this report. Telephone number Date
Area code Number I Extension
The information you provide in this report is used to compile an overall measure of capital expenditures that is used to assess the current and near-term
economic situation. Your response is voluntary. Questions concerning this report may be directed to the address shown above or by telephone
(202} 523-0874. B




DEFINITION OF TERMS

DOMESTIC {UNITED STATES) refers to the 50 States and the District
of Columbia.

ENTERPRISE, for purposes of this report, refers ta the consolidated
domestic operations of any corporation, organization, assgciation,
branch, or venture located in the United States and its majority-owned
domestic subsidiaries. Specifically excluded from the enterprise are
foreign branch operations and all other foreign entities (either cor-
porate or noncorporate) located outside the United States.

DOMESTIC CAPITAL EXPENDITURES refers to all costs—both for
new facilities and for expansion or replacement of existing facilities—
incurred by your enterprise that are chargeable to asset accounts and
for which depreciation or amortization accounts are ordinarily main-
tained, except for the specific exclusions listed below. Reported values
should not reflect retirements, write-downs, sales, or other disposi-
tions of existing assets.

INCLUDE: ,

® Expenditures for structures and equipment (whether acquired on
contract or directly by your enterprise}, including items purchased
abroad, for installation or use within the United States;

® Expenditures for major alterations, capitalized repairs and improve-
ments, and expenditures for establishments under construction,
but not yet in operation;

® Expenditures for structures and equipment that are, or will be,
leased or rented to others,

® (Capitalized expenditures for exploration and development of
mineral properties;

® Expenditures for land d and impr :

® Cost of construction work performed by your own employees
(force-account construction work);

® (Cost of capitalized improvements made to assets leased from others
(leasehold improvements);

® QOnly that portion allocated to business use in cases where capital
expenditures are made jointly for both business and personal use.

EXCLUDE:

©® Expenditures for land, depletable assets, and mineral rights (except
for land develop and impro , and for capitalized ex-
ploration and development of mineral properties);

® Capitalized interest for funds used during construction;

® Expenditures for structures and equipment by foreign subsidiaries
and foreign branches;

® The value of structures built, and other work performed, by your
enterprise on contract to others;

® Expenditures for maintenance and repairs that are not capitalized;

® The value of structures and equipment leased or rented from others,
whether or not capitalized by your enterprise;

® Expenditures for residential structures (single- and multi-family
dwellings), whether for sale or rent, except the estimated value of
the portion of any structure devoted to commercial and business use;

® Expenditures for structures and equipment by your landlords and
your lessors.

ACTUAL EXPENDITURES refers to domestic capital expenditures
incurred during the time period indicated.

EXPECTED EXPENDITURES refers to domestic capital expenditures
expected in each of the forthcoming time periods shown, whether or
not commitments or orders have already been placed.

ANNUAL EXPENDITURES refers to domestic capital expenditures
incurred during the previous full calendar year, and your best estimate
of what domestic capital expenditures will be for the current full
calendar year,

NEW STRUCTURES refers to new buildings and new construction
(whether constructed on contract or by your own employees); major
additions and alterations to existing structures; capitalized repairs and
improvements to buildings; integral parts of buildings (such as ele-
vators, powerplants, and heating and cooling systems); other fixed
structures (such as blast furnaces, brick kilns, fractionating towers,
shipways and similar types of structures); site improvements (such
as roads, docks, tracks, parking areas, and utilities); and capitalized
exploration and development of mineral properties.

NEW EQUIPMENT refers to new machinery and new equipment
(including office equipment and computers) for factories, warehouses,
mines, stores, offices, and other business enterprises; and new vehicles
for both highway and off-highway use {such as automobiles, trucks,
and tractors).

USED STRUCTURES AND USED EQUIPMENT refers to old or
existing structures and second-hand equip and hinery; addi-
tions to fixed-asset accounts acquired through mergers and direct
purchases or acquisitions of other enterprises; and structures and
equipment acquired from others on a “‘sale and leaseback* arrangement
where your enterprise becomes a lessor,

SALES OR OPERATING REVENUES refers to total receipts from
customers for merchandise sold or services rendered minus returns,
1] , and di and of any sales or excise taxes
collected; and gross investment income and items of a similar nature
that directly result from business operations. (Exclude any sales or
operating of foreign subsidiaries and foreign branches.)

CAPITAL EXPENDITURES—ASSETS FOR LEASE TO OTHERS
refers to all costs for structures and equipment that are, or will be,
leased to others where your enterprise is, or intends to become, the
lessor, including structures and equipment constructed, manufactured,
tabricated, assembied, etc. by your enterprise for lease to others.

INSTRUCTIONS

CONSOLIDATED REPORTS should be filed for ‘this enterprise,
including its majority-owned U.S. subsidiaries, whenever possible.
Reported data shovld reflect U.S. domestic operations only.

REPORTING PERIODS are for calendar quarters {years). If your
records are on a fiscal-period basis, report in the calendar quarters
(years) that most closely approximate your fiscal periods.

ESTIMATES are acceptable if the information requested is not avail-
able directly from your records. Please do not leave any item blank and
do not use dashes; if you have not made, or do not expect to make,
any domestic capital expenditures for a given period, enter a zero in
the appropriate area on the form. If requested information is not
available and cannot be estimated, enter “Not Avail.” in the appro-
priate area and explain in the “Remarks” section,

MERGERS AND ACQUISITIONS that occurred during the period
covered by this report require special attention. (a) !f your enterprise
has merged or acquired another domestic enterprise during the period,
include new domestic capital expenditures made by the merged or
acquired enterprise from the date of acquisition; the costs to your
enterprise of structures and equipment previously owned by the
acquired enterprise at the time of the merger or acquisition should
be reported as expenditures for used structures and equipment. Please
furnish the date of acquisition or merger and the name of the acquired
enterprise in the “Remarks” section. (b} If your enterprise has heen
merged with or acquired by another U.S. enterprise during the period

FORM BE-452/456
{Manufacturing and Nonmanufacturing)
(REV, 10/84)

covered by this report, please furnish the merger date and the name
and address of the acquiring enterprise in the “Remarks” section.

LEASED STRUCTURES AND EQUIPMENT. Domestic capital expen-
ditures for structures and equipment that are leased to others should
be included in the report filed by the enterprise that originally acquired
the assets. Therefore, include in this report, as domestic capital expen-
ditures, the costs of structures and equipment that are, or will be,
leased to others by your enterprise.

The value of structures and equipment your enterprise leases, or
expects to lease, from others should be excluded, EVEN IF the value
of a lease is capitalized by your enterprise. (Note: For purposes of this
report, leases capitalized by a lessee in accordance with the Statement
of Financial Accounting Standards Number 13 are not considered
capital expenditures by the lessee.) However, the cost of capitalized
improvements your enterprise made, or expects to make, to assets
leased from others (leasehold impr ) should be included.

SPECIAL NOTICE TO ENTERPRISES WITH “SALE AND LEASE-
BACK” ARRANGEMENTS. If your enterprise constructs {acquires),
or plans to construct (acquire), a structure (equipment) under a “sale
and leaseback” arrangement and retains ownership during the construc-
tion {acquisition) period, report these expenditures as new domestic
capital expenditures. Expenditures for structures and equipment
acquired trom others as part of a “sale and leaseback’’ arrangement
where your enterprise becomes a lessor should be reported as expen-
ditures for used structures and equipment.

U. S. GOVERNMENT PRINTING OFFICE : 1985 O - 469-805 : OL 3
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DIRECT
INVESTMENT
IN

THE
UNITED

STATES,
1950-79

In this one convenient volume, data users
can now obtain historical estimates of
the foreign direct investment position in
the United States and of balance of pay-
ments transactions between U.S. affiliates
and their foreign parent companies. The
estimates span a 30-year period—from
1950 to 1979. In addition to estimates of
the foreign direct investment position, the
volume contains estimates of capital
inflows; equity and intercompany account
inflows; reinvested earnings of incor-
porated affiliates; income; earnings; and
fees and royalties. The estimates are dis-
aggregated by country of foreign parent
and by industry of U.S. affiliate in the
maximum detail possible. Order your copy
of this informative reference volume today.

Order Form wv.i o

Enclosed is § 0 check,
O money order, or charge to my
Deposit Account No.

MasterCard and
VISA accepted.

Superintendent of Documents, U.S. Government Printing Office, Washington, D.C. 20402

Credit Card Orders Only
Total charges $
Fill in the boxes below.

Customer’'s Telephone No.'s

Area Home

Code

Area
Code

Oftice

Credit
(TIITTT1-00 L—] CardNo LI T I T TTITITTITTITITITTTITI]
_VISA Expir ation Date Charge orders may be telephoned to the GPO order
i desk at (202)783-3238 from 8:00 am. to 4:00 pm.
Order No. Month/Year D:D:] e::te?n (time, Monday-Frir;);: (exce:nm h<:|(i)d:ys). o
[J selected Data on Foreign Direct Investment in the United States, 1950-79 For Office Use Only
Price $2.25—GPO stock number: 003-010-00141-1. = o
tit arges
Company or Personal Name uantly 9
Lttt ettt vty Publications
Additional address/attention line o Sh?”?:crg:::‘ses
LI bbbty Specil Shippng Carg
Street address nternational Handhng
LU e b b el Specal Charges
City State ZIP Code
(Llcl'l)ll clherrer e ety e | | UPNS
or Lountry _______ Balance Due
ll[ll!l Illlllll lll"illl Discount
PLEASE PRINT OR TYPE __ Refund 982

GPO 896-910




CURRENT BUSINESS STATISTICS

The statistics here update series published in BusiNgss StaTisTics: 1982, a statistical supplement to the SURVEY OF CurreNT Busingss. That volume
(available from the Superintendent of Documents for $8.00, stock no. 0603-010-00124~1) provides a description of each series, references to sources of earlier
figures, and historical data as follows: For all series, monthly or quarterly, 1979 through 1982, annually, 1961-82; for selected series, monthly or quarterly,

1961-82 (where available).

The sources of the series are given in BusiNess Stamistics: 1982; they appear in the main methodological note for each series, and are also listed
alphabetically on pages 135-136. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes Annual 1983 1984 1985
below, data through 1982 and Units
methodological 's';;*g;;;gsﬁgg;w" in 1982 1983 Dec. Jan. ! Feb. { Mar. i Apr. l May | June July l Aug. i Sept. [ Oct. l Nov. { Dec. Jan.
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE t
Seasonally adjusted, at annual rates: . ¢
Total personal income. bil. $..| 2,584.6| 2,744.2] 2,.860.4| 2,897.4| 29235 2,940.6| 29685 2978.8 3,006.5| 3,027.7| 3,045.8| 3,068.3| r3,081.6| 73,101.6| *3,113.6] 3,130.1
Wage and salary disbursements, .
total do 1,568.7| 1,659.2| 1,727.9| 1,747.6| 1,755.1| 1,764.6 1,785.3| 1,789.8| 1,804.3| 1,8124| 1,816.9 1,829.1] 1,830.9| 1,847.2| 71,864.0] 18703
Commodity-producing industries, :

total . do. 509.3 519.3 543.8 552.3 557.4 568.2 565.1 566.3 569.6 571.2 574.1 574.8 575.2| 7580.8| r587.0f 589.1
Manufacturing ...do. 382.9 395.2 416.2 421.1 425.2 427.5 431.8 431.7 433.3 435.0 4375 436.8 438.1| r442.5| 4470 4482

Distributive industries 3186 398.6 416.6 418.2 41717 4216 426.9 4284 433.2 4359 4343 439.0 438.7| 4435 r4462 4448

Service industries 3743 413.1 430.6| / 436.1 4371 440.4 4474 447.8 452.7 454.8 4558 461.3 461.8| 466.21 74724 473.5

Govt. and govt. enterprises 306.6 328.2 336.9 341.0 3429 344.4 345.9 347.3 3488 350.5 352.6 354.1 355.1 356.7 358.3 362.9
Other labor income 155.5 173.1 184.3 186.3 188.1 189.9 191.7 193.5 195.3 196.7 1981 199.5 201.0 202.5 203.9 205.1
Proprietors’ income: ' ;

Farm do.... 21.8 13.8 214 30.1 36.5 30.9 254 214 235 26.5 214 28.0 729.1 r28.0 r28.7 26.0

Nonfarm do.... 89.2 107.9 114.5 120.7 122.9 123.8 125.7 126.2 1271 126.0 126.1 1271 r129.4| 1296 71303 130.8
Rental income of persons with capital L .

K ption adjustment il. $.. 515 583 61.3 61.1 60.8 61.2 61.6 62.0 62.4 62.6 62.9 63.3 63.6 763.9 764.2 64.5
Dividends do.... 66.5 70.3 73.3 74.0 75.0 76.0 76.9 771 71.6 78.0 782 79.4 79.8 80.2 80.5 81.0
Personal interest income............ ccooironiiunna do.... 366.6 376.3 389.4 396.6 403.8 4114 4184 425.6 432.9 4414 449.5 457.1 459.2 460.3 460.9 460.8
Transfer payments do.... 376.1 4050 412.2 410.2 4109 412.8 414.9 414.8 4159 4171 419.9 418.7 422.8| r426.1| 4174 437.0
Less: Personal contributions for )

. social insurance do.... 1114 119.6 123.9 129.1 129.5 180.1 181.3| 1315 1325 133.0 133.3 134.1 1342/ r1352| 136.2 145.4
Total nonfarm i do...| 2,582.1 2,70L.1] 28101} 2,838.3| 28579| 2,880.5| 2918.8| 2928.1| 2,953.5| 29716 2988.5| 38,010.2| r3,022.2| 3,043.1| 73,064.4] 38,0735
DISPOSITION OF PERSONAL INCOME t
Seasonally adjusted, at annual rates: .
Total personal income 2,584.6| 2,744.2] 2860.4| 2,8974| 29235 2,940.6| 29685 2,978.8| 3,006.5| 3,027.7| 3,0458] 3,068.3| 73,081.6| "3,101.6| "3,118.6] 3,130.1
Less: Personal tax and nontax r . .
pay : ' . 404.1 404.2 411.8 415.2 419.0 420.8 425.0 429.6 436.3 438.8 440.4 4434 445.5| 1451.3| r456.6 458.4
Equals: Disposable personal income.. .do..| 218050 234011 24487| 2482.2| 2,504.5| 2,519.7| 2,543.5| 2,549.2| 2,570.2| 2,580.0| 2,605.4| 2,624.9| 72,636.1| 72,650.3| 72,657.0] 2,671.7
Less: Personal outlays..........cccooeov.on. . do...| 2,044.5| 22220] 2316.8] 2,360.6] 2,340.9| 2,347.3| 23851 2417.1| 2426.3| 2430.2( 24311 2465.6{ 72460.8| 72,483.0| "2,502.1] 2,516.7
Personal consumption expenditures.......do...| 1,984.9| 2,1559{ 2,2459| 22888/ 2267.6| 2,273.2| 23810.1) 2,340.1} 2,347.9| 2,350.5| 2:350.1] 2,383.7) "2,377.5| 2,398.2| "2,416.4}) 2,429.9
Durable goods . do.... 245.1 279.8 308.2 317.6 308.8 306.4 309.7 3254 326.9 320.2 313.2 318.2 318.1| r324.3 333.4 3318
Nondurable g00ds........cccoeere errerrmrrurernd do..| 7575 8017 820.5 850.6 837.6 835.6 8556.3 860.0 859.7| 859.2 853.5 871.6 862.6/ ' 7864.6f +870.8 870.6
Service: do.... 982.27 1,0744] 1,117.1] 1,1206) 1,121.2| 1,131.83] 1,0451| 1,154.8} 1,161.2| 1,171.1} 1,183.4| 1,193.8| 71,196.9{ r1,209.3| "1,212.2] 1,227.5
Interest paid by consumers to . .
business do.... 58.5 65.1 69.8 70.6 722 73.0 74.0 75.9 7.3 78.6 9.9 80.9 821 83.5 84.6 85.6
Personal transfer payments to ' ‘
foreigners (net)... 1.2 1.0 11 1.2 1.2 1.2 1.0 1.0 1.0 11 1.1 11 1.2 12
Equals: personal saving... 136.0 118.1 1319 121.6 163.6 1724 158.4 132.1 143.9 1587 174.3 159.2) r1753) 1673
Personal saving as percentage of
personal income §.........cc.ceevrerreen . 6.2 5.0 52 5.6 6.1 8.5 6.1 5.1 5.6 6.1 6.3 6.5 6.3 6.3
Disposable personal income in constant (1972)
dollars . bil. §..| 1,0583| 1,0954| 1,131.3) 1,141.8| 1,149.2| 1,151.8| 1,160.4| 1,163.1| 1,1724| 1,174.3| 1,1747| 1,180.7] 71,182.6| *1,187.7
Personal consumption expenditures in . .

constant (1972) dollars do.... 963.3{ 1,009.2f 1,037.6} 1,052.8 1,040.4| 1,039.1] 1,053.9| 1,067.7| 1,071.0] 1,066.1] 1,059.5| 1,072.2| r1,066.6| 71,074.8
Durable goods ; do.... 140.5 157.5 171.8 1715 172.3 171.2 172.9 180.9 182.0 1784 174.8 177.8 1783 r181.7
Nondurable goods.........c.ccccvvecvieee conrriemnrreana do.... 363.1 376.3 3814 391.3 386.0 383.8 393.7 397.3 399.0 896.1 391.1 399.1 3924 3944
Services . do.... 459.8 4754 4845 484.0 482.1 4842 4872 489.4 490.0 4915 493.6 495.3] 74959 14987

Implicit price deflator for personal consumption
XPeNAItUres. ........cceevcueserennivenns index, 1972=100.. 206.0 213.6 216.5 2174 217.9 218.8 219.2 219.2 219.2 220.5 221.8 222.3 2229| 72281
INDUSTRIAL PRODUCTION
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted
Total INAeX ....oivvcmrrmriienecimensirsererers oena 1967=100 .. 138.6 147.6 151.5 154.8 160.2 161.5 161.2 161.8 167.5 162.6 168.0 170.1] r168.0] T164.7{ #160.9] °162.2
By industry groupings: .
Mining and utilities.......coerreiveis ceverrerronene do.... 146.3 1429 152.6 1584 1527 149.1 1456 145.5 152.5 156.8 158.8 155.1] r146.2| r149.3| ~153.01 °160.3
Manufacturing do.... 137.6 1482 150.9 153.9 161.2 163.2 163.3 164.0 169.5 163.5 169.0 172.0f r1706( r166.4| r161.8] °162.6
Nondurable factures do.... 156.2 168.1 164.5 166.8 1754 177.1 177.6 178.7 185.9 179.7 186.9 189.1f r185.7| r179.5| ~r171.2] €172l
Durable factures do.... 124.7 134.5 141.4 145.0 151.3 153.6 153.4 153.8 158.2 152.3 156.6 160.1f r160.1| r157.3| ~r1554f €156.1
Seasonally Adjusted )
Total index . do.... 138.6 147.6 156.2 1585 160.0 160.8 162.1 162.8 1644 165.9 166.0 165.0 7164.4] r165.0) r1659] °©166.6
By market groupings: )
Products, tota do.... 141.8 149.2 157.4 159.7 160.4 161.1 162.5 163.3 165.3 167.4 167.2 166.4] r166.9] 167.8( ~169.2] €170.1
inel product; do.... 141.5 147.1 155.2 157.5 158.0 158.6 160.2 161.1 163.1 165.2 165.1 164.6 165.2] r166.4| P167.7} €168.8
[ goods . do.... 142.6 151.7 157.7 159.5 159.4 160.2 161.4 161.7 163.0 163.8 162.5 161.6| r161.6| 71629| ~163.6] °164.7

See footnotes at end of tables.
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S-2 SURVEY OF CURRENT BUSINESS February 1985

Unless otherwise stated in footnotes Annual 1983 1984 1985

below, data through 1982 and “
July TAug. LSept. l 0%1 Nov. ‘ Dec. Jan.

Units
methodological notes are as shown in 1982 [ 1983 Dec. Jan.J Feb. LMar. l Apr. l May I June

GENERAL BUSINESS INDICATORS—Continued

INDUSTRIAL PRODUCTION—Continued
Seasonally Adjusted—Continued
By market groupings-—Continued
Final products—Continued

Durable consumer goods...... =100.., 129.2 115 158.6 163.4 162.5 163.1 162.2 1614 163.6 163.7 162.6 159.6/ r158.7) r162.1f 716377 ‘1669

Automotive products.... do.... 1295 158.2 1784 1845 182.1 1841 180.9 179.8 1843 185.0 181.8 1730 17191 r184.0f ~186.3f 1938
i 99.0 134.0 157.8 163.3 162.2 164.1 1584 155.9 158.7 161.1 159.2 145.6{ 71450 r1615| ~164.7| °1744
. 86.6 1174 1374 140.7 140.4 1424 1345\ 1329 136.2 138.7 134.3 1211 123.6 1389 r1425| ©1514
Home goods..........ceersvnene .do ..., 129.1 141.4 1475 151.5 1615 151.3 151.7 151.1 152.0 151.8¢ 1519 162.0| 1514 r149.8] ~151.1] °1519

Nondurable consumer goods.. 148.0 153.4 157.3 157.9 158.2 159.1 161.1 161.8 162.7 163.9 1624 162.4| r162.7| r163.2| ~163.5] °163.8

Clothing
Co staple: 159.0 163.7 166.0 166.5 166.9 168.0 170.2 171.6 173.2 1745 1727 1731 7173.8] 174.2| #1743] 1745
Consumer foods and
tobacco 1497 153.5 155.4 156.5 156.8 157.6 160.4 161.0 161.9 162.9 161.8 162.1 r162.4 161.5

Nonfood staples....c... worerennenes 169.7 175.4 178.3 178.2 1787 180.1 181.6 183.9 186.3 188.0 185.4 1859 7187.0] r189.0f ~187.8| °1882
Exglipment 139.8 140.8 151.8 154.9 156.1 156.4 158.5 160.3 163.3 167.0 168.7 16891 170.1| ~171.2| P173.4| <1743
157.9 153.3 167.3 170.7 1719 172.1 173.5 176.5 1811 1855 187.6 186.4] r187.3] r188.4| ~190.9] <1914
134.9 120.4 130.8 1337 134.6] 1348 135.9 138.5 140.4 143.1 143.3 143.5| r1453| 71457 P1475fF °©1465
214.2 159.3 185.3 185.1 182.0 176.2 173.6 1829 1858}  190.0 191.6 190.7 194.6! r197.2| ~£200.3] °195.7

107.2 107.1 1161 119.7 1209 124.2 126.2 1274 128.6 130.1 129.7 129.8] 71310 r130.2| ~13L7| €1320

+

Industrial equxpment #..
ilding and mining

p-

Commercial, tra#sxt farm

quif do.... 184.4 191.3 209.6 213.3 215.1 215.3 217.0 220.5 228.1 234.5 238.9 2359 7235.8( 2377 P241.01 <2432
C cial equi t do. 253.5 273.2 298.9 303.2 305.9 306.9 309.6 315.5 326.3 333.4 339.2 336.5| 7338.5| 341.6f 3477 <3517
Transit equi t do.... 103.9 95.2 106.0 110.1 110.1 109.2 1089 109.7 1151 1204 124.5 1214 117.8] 11827 r1193] 1191
Defense and space equipment............ do.... 1094 119.9 125.7 128.3 129.5 130.1 1332 133.1 133.5 135.9 136.8 139.5 141.11 71423| »r1441] 1457
Inter: pr do.... 143.3 156.6 165.4 167.8 169.0 170.2 171.0 171.6 173.5 175.8 175.1 173.01 71734| 1732 71746] °175.0
Constructwn ppli 124.3 142.5 151.5 155.5 156.6 159.1 159.6 159.5 160.9 1619 160.9 158.2] r158.6) 1572 *1589] °159.3
ppli 162.1 170.9 179.3 180.1 181.3 181.3 182.3 183.5 186.1 189.5 189.1 187.6) r188.0{ 7189.1) ~190.2{...
Mate- 133.7 145.2 154.5 156.6 1594 160.4 161.5 162.0 162.9 163.5 164.0 162.8| 7160.4{ 7160.5| *160.7 ‘161.3
Durable goods materials 125.0 138.6 151.3 154.6 158.6 159.5 161.3 161.6 163.0 164.2 165.3 1643 71629 r162.3| P1623] 1623
Nondurable goods materials.. 1575 174.5 180.3 181.2 184.1 185.9 185.7 1874 186.7 186.5 186.7 184.0| r1821| r1823| ~»182.7{ °1826
Energy material 125.1 124.8 130.0 181.3 131.0 131.3 1321 1319 133.2 133.7 133.0 1827 71216 129.2| 7129.6] °©1324
By industry groupings:
Mmmg and UtIlties ......cooveeveernirerees corrrenneias do.... 146.3 1429, 151.5 151.4 1489 150.4 151.3 152.1 154.1 1544 158.0 158.3 7150.5) r153.1] ~151.3 ‘153 4
do.... 126.1 116.6 123.7 1248 124.1 123.8 123.3 125.0 127.0 129.9 128.3 1287 r123.6| r124.8
Metal ining do.... 824 80.9 82.3 894 974 100.0 98.5 93.0 . 96.8 96.4 834 84.5 r91.2 81.7
Coal do.... 142.7 136.3 145.2 151.5 163.2 164.0 151.4 153.9 161.5 176.5 1717 178.7 127.8 1344
Oil and gas extraction # ...... ... do.... 131.1 116.6 1234 123.1 119.6 118.2 118.8 120.4 121.6 122.8 122.5 122.4| r1226| r123.6
Crude oil do.... 95.1 95.1 94.6 96.4 94.6 93.5 97.0 95.7 95.5 96.5 95.8 96.8 95.0 r95.8
Natural gas do.... 104.1 94.7 98.5 99.6 99.2 100.7 100.9 100.2 100.5 97.8 974 96.9 98.6
Stone and earth minerals........ .......... do.... 112.1 122.8 133.9 1348 133.0 135.8 1404 144.0 1479 151.9 153.5 154.6 147.3] r148.0
Utilities do.... 168.7 1724 182.5 181.0 176.5 180.0 182.7 1823 1843 181.8 180.6 180.9) r180.6] r184.7
Electric do.... 190.5 196.0 208.0 206.8 200.0 204.6 2017 206.8 209.6 205.9 204.0 204.4| r203.8| r209.1
Manufacturing, do.... 137.6 148.2 156.8 159.5 161.4 162.1 163.4 164.2 165.7 167.3 167.6 166.6) 7166.2) r166.7
Nondurable factures. do.... 156.2 168.1 173.9 175.2 177.2 1776 179.1 179.9 181.3 181.8 1817 180.3] 71794, r179.9
Foods 151.1 156.4 157.7 159.4 160.0 161.2 163.1 164.2 166.1 164.9 164.7 164.3] 7164.0 163.4

Tobacco products......
Textile mill products
Apparel products..

Paper and prmim‘t

Pnntmg and p 1441 1525 161.7 1634 164.8 165.2 166.3 167.5 169.0 172.6 173.1 170.5) r1723] r174.0

Is and | product 196.1 215.0 221.1 221.5 224.8 225.0 228.3 2279 2310 232.0 231.6 230.8| r228.01 230.0
Petroleum dp 121.8 120.3 1144 118.8 121.6 127.0 126.8 127.9 1275 124.7 124.3 1226 1229{ r124.0
Rubber and plastics products. ... 254.7 291.9 314.4 317.2 318.5 323.8 3280 334.1 341.0 3414 3415 338.4] 7338.6] r335.1
Leather and products 60.9 61.9 66.0 61.4 63.9 63.9 63.5 61.4 60.0 60.6 59.1 579 55.0 55.9
Durable factures 1247 1345 145.0 148.6 150.5 151.4 1562.6 1583 154.9 157.2 157.8 1571} 71571 157.6
Ordnance, pvt. and govt . 86.9 95.4 99.7 99.6 100.6 1014 100.8 1017 1027 105.5 107.1f 710771 1090

Lumber and products

Furniture and fixtures... ..
Clay, glass, and stone products
Primai

ry metals s
Iron and steel 61.7 .5 741 80.7 86.0 844 84.0 83.5 83.5 76.5 1.7 715 T74.6 r73.9
Nonferrous metals, 99.7 110.1 121.5 1174 121.3 1225 1229 1214 122.1 1817 12431 71248 r121.8

Fabricated metal produets .
Nonelectrical machinery
Electrical machinery ...

Transportation equipment..
Motor vehicles and parts
Instruments

BUSINESS SALES
Mfg. and trade sales (unadj.), total @.
Mfg. and trade sales (seas. adj.),
total @

1693 185.5] 2015] 2062 2099 2120[ 2146 2145 2160 2215 2215 2228 2203 r2221| #2252 <2261

104.9 1178 130.8 1349 1362 135.8 1345 135.0 137.2 140.6 1410 137.6| 1372 1413 r142.8| <1453
109.8 1371 158.9 166.3 164.4 165.8 161.9 163.0 165.3 169.0 169.6 162.4| 161.7) r170.8; ~17L7] °177.1
161.9 158.7 164.6 167.8 168.6 169.7 1710 171.8 174.5 176.7 1774 1785 r176.5 r177.5( r182.4] <1814

- 4,122,058] 4,405,156 412,744] 367,608) 883,524| 417,312] 401,673| 423,498 429,613) 392,505 414,413| 410,746| 424,164 7418,001| 428,838...............

-|74,122,053|14,405,156| 395,682| 401,133| 398,815| 401,905 405,880 4f2,725 414,124 411,410] 411,176| 410,505| 410,621| 7414,523| 416,876]................
-(11,910,317|12,047,400| 186,352| 184,406] 185,005| 188,479| 187,332| 189,376 190,401] 190,658| 192,006 190,151 190,521/ r191,978| 193,549]
|| 9223131 1,021,514] 96,3511 95,283| 96,297) 96,990] 95,697| 97,944| 99,042 98390( 101,035| 98943 100,427| r101,778{ 101,826
988,004| 1,025,886 90,001| 89,123| 88708 91,489 91,635\ 91,432| 91,359 92,268] 90,971] 91,208] 90,094| r90,200] 91723

Manufacturing, total it
Durable goods industries
Nondurable goods industries.

Retail trade, total f..... -|11,074,561111,178,966] 102,438f 106,602] 105482| 108,873| 107,505 108,237 109,322] 107,442| 106,606 108,240| 108,733| r110,397] 109,872
Durable goods stores . 24,4801 3851411 35,532] 37,127| 36,909 35306/ 37,436| 37.912| 38687| 37452 36781 87,046 88413| r89,158| 88,873
Nondurable goods sto: 750,072| 788,825| 66,906] 69,475 68,573 68,567| 70,069| 70,325| 70,635 69,990 69,825| 71,194 70,320 *71.289] 70,999

Merchant wholesalers, total -{11,187,175111,183,790| 106,892| 110,125| 108,328( 109,553| 111,043 115,112] 114,401| 118,310( 112,564| 112,114 111,367 r112,148| 113,455
Durable goods establishment: do...| 467,107 5048101 46,363| 47,855) 47,308| 48454| 49,366| 51,188 52212\ 50,875| 50,605 50,498| 50,588| 50,351| 49,948
Nondurable goods establishments........... do..| 670,068 678980 60,529] 62:270| 61,020 61,099| 61,677 63,924 62,189| 62,435 61, 1959 61,616, 60,779| 61,797 63,507

Mfg. and trade sales in constant (1972)
dollz}rs (seas. adj.), total § bil. § 174.1 175.3 1741 1744 176.9 179.5 180.3 178.6 1789 1783 r1781] 1797

turing do 80.4 794 79.4 80.3 79.7 80.8 81.2 80.8 819 80.7 r80.9 r81.6
Retail trade do 51.9 53.2 52.8 51.9 534 54.3 54.7 53.7 532 541 53.5 r54.1
Merchant wholesalers do 41.8 4238 419 422 42.8 444 444 4.0 438 435 437 744.0

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

S-3

Unless otherwise stated in footnotes Annual 1983 1984 1985
below, data through 1982 and Units
methogoulgrg;:;ls g?m;nr&aslgg;wn n 1982 1983 Dec. Jan. I Feb, I Mar. T Apr. May [ June July ‘ Aug. | Sept. | Oct. | - Nov. [ Dec. Jan.
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
Mfg. and trade mvenbones, book value, end of
period (unadj.), total @ ...’ ucad mil. $.| 500,915 509,324] 509,324]| 513,621| 525,177| 534,333 542,347| 545,727| 544,853| 547,096 552,617| 559,828| 571,892| r576,036| 560,197|...............
Mfg. and trade inventories, book value, end of
period (seas. adj.), total @. mil. 505,546] 514,336] 514,336 518,062| 527,216} 582,766! 541,060| 545912] 546,834| 551,366] 556,519| 560,430| 563,810} 565,022 566,504................
Manufacturing, total tt..... .do.. 264,599| 260,426] 260,426 260,884| 264,074| 267,379| 270,392| 274,598| 277,481 280,019| 283,525 285,185| 286,426| 7285,833| 285,808{.
Durable goods industries .do.. 175,009 171,571 171,571| 171,549) 173,203] 175,751| 177,993 180,578| 182,452] 184,559| 187,142] 188,915| 190,476i 7190,428| 191,168
Nondurable goods industries .do.. 89,590 ,855] 88,855 ,33¢ X 91,628 92,399| 94,015 95029| 905460f 96,383| 96,270 95950| 195405 94,640
Retail trade, total ... ..do. 125,384| 135243] 135,843| 137,977| 142,731 143,910 146,883| 146,951| 145359 145,120| 146,318 147,040( 148,661} 7149,193| 151,626{
Durable goods stores .. .do.. 56,7 63,447| 63,447] 638,749| 66,513 66,946| 69,010] 68277| 66,896 66,141i 66,602| 67,458 68,330| 768,946 70 733].
Nondurable goods stores .do.... 68,636 72,396] 72,396] 74,228 76,218|' 176,964 77,873| 18,674 78463 178979 79,716 79,582| 80,331] 80,247 80, 893].
Merchant wholesalers, total ‘I' .................... do..| 115563 118,067 118,067 119,201 120,411] 121,477/ 123,785 124,368| 123,994| 126,227| 126,676] 1282051 '128,723| v129,996| 129,070).
Durable goods do.... 76,013 75,811 58111 76,408/ 176,910| 178,188 78438 78817 79,696 81,191| 81,971 83,243| 83,747( r84,027| 83911|.
Nondurable goods estabhshments ............ do.... 39,550 42,256 42,256] 42,793| 43,501 43,289 45 347] 45551 44, 208 45 036] 44,705| 44,962 44,976 '45,969 . 45,159].
Mfg. and trade inventories in constant (19’72)
dollars, énd of period(seas. adj.) total §.... 259.0 260.2 263.2 265.1 268.0 270.0 270.6 272.1 274.3 276.1] 2717 2784
cturing. 135.9 135.9 136.9 138.2 1389 140.5 1416 142.6 1440 1449 14521 71451
Retail trade ﬂn 67.9 68.8 70.3 707 1.8 718 1.1 1.3 1.5 718 729 2.9
Merchant wholesalers do 55.2 55.5 56.0 56.2 573 511 572 58.2 58.8 59.4 r59.7 760.4
BUSINESS INVENTORY-SALES RATIOS .
Manufacturing and trade, total @.... ratio.. 1.52 1.37 1.30 1.29 1.32 1.33 1.33 1.32 1.32 1.34 135 1.37 137 1.36
Manufacturing, total 17.... .do.... 1.73 1.52 140 141 143 142 1.44 145 1.46 147 148 1.50 1.50 1.49
Durable goods industries . 2,37 2.01 178 1.80 1.80 181 1.86 1.84 1.84 1.88 185 1.91 1.90 1.87
Materials and supplies.. 72 .60 .54 54 .54 .55 .55 .55 .55 56 56 57 .56 .55
Wotk in- process 1.03 90 .80 81 81 82 85 .84 .85 86 .85 .88 .87 r87
d g . 61 51 44 45 44 44 45 45 45 A5 A5 46 46 r46
Nondurable goods industries do.. 113 103 .99 1.00 1.02 1.00 1.01 1.03 1.04 1.03 1.06 1.06 1.06 r1.06
Materials and supplies.. .do.. 44 41 40 Al A2 40 40 41 41 41 41 Al 42 Al
Work in pr “ 18 17 16 .16 17 16 16 16 17 .16 a1 16 17 16
Finished goods . .50 46 43 43 44 44 44 45 46 46 48 48 48 48
Retail trade, total % 1.42 1.33 1.33 1.29 135 1.39 137 1.36 1.33 135 1.37 1.36 137 71.36
Durable goods stores .. 2,18 1.85 179 1.72 1.89 190 1.84 1.80 1.73 177 181 1.82 1.78 1761
Nondurable goods stores. 1.09 1.07 1.08 1.07 111 112 111 1.12 1.11 113 1.14 112 1.14 r1.13
Merchant wholesalers, total . 125 117 1.10 1.08 111 111 111 1.08 1.08 111 1.13 1.14 116 116
Durable goods establishments. 2.01 1.76 1.64 1.60 1.63 1.61 1.59 1.54 1.58 1.60 1.62 1.65 1.66 1.67
Nondurable goods establishments............do. 2 72 70 .69 2 1 74 Kt i 2 72 73 14 14
Manufacturing and trade in constant (1972) .
dollars, total § 1.49 148 1.51 152 1.52 1.50 1.50 1.52 1.53 155 1.56 71.556
Manufacturing rln 1.69 1171 172 172 174 174 175 177 176 1.80 r1.80 178
Retail trade do 1.31 1.29 1.33 1.36 1.34 1.32 1.30 1.33 1.34 133 1.36 r1.35
Merchant wholesalers do 132 1.30 1.34 133 1.34 130 1.29 132 1.34 1.37 137 137
MANUFACTURERS’ SALES, INVENTORIES, :
AND ORDERS ftt
Shipments (not seas. adj.), total.. .mil. §..| 1,910,317| 2,047,400 179,624| 169,717| 186,655| 197,619| 188,667| 191,416 201,941} 175,607| 188,646} 199,222 196,351} 7180,524] 186,936................
Durable goods industries, total ... .do. 922,318| 1,021,514| 92,344 85,815 96,948 103,730 97,967| 99,968| 106,969| 88,455 96,864 103,634
Stone, clay, and glass products . .do. , ,058 3,734 3,758 ,3 ,511 4,578 4,719 , 4,526 4,981 4,931
Primary metals . 107,081 117,904] 10,932| 10,526] 11,457 12,404| 11,772 11,756 12,215 10,321] 11,183| 10,793
Blast furnaces, steel mills... .do.. 47,320 48,189 4,476 4,300 4,789 5,211 5,012 5,097 5,264 4,436 ,663 4,510
Fabricated metal products ... .do.. 113,975 120,570] 10,006 9,891 11,121 11,689 11,181| 11,426{ 12,017; 10,531| 11,612| 11,959
Machinery, except electrical.... .do.. 180,612| 178267f 17,546| 14,429] 16,717 18,506 16,685 17,644| 19,529| 15588| 16,249 19,204
Electrical hinery . 141,056 156,016] 14,330] 13,129| 14435| 15,791 14,637 14,970{ 16,510; 13,668| 14975 16,681
Transportation equi . 195,054| 240,496] 22,014 21,819 24,529 25,649 24,167] 24,465 25,824| 20,0917 22,401; 23,915
Motor vehicles and parts.. .do.. 112 177 151 370] 13,222] 15372| 16,865, 17,636| 16,363] 16,717} 17,068] 12,8556] 14,927 15,242
Instruments and related products .do.. 48 873 50 016 4,674 4,041 4,333 4,851 4,634 4,710 5,122 4,386| & 4,668 5,170
Nondurable goods industries, total. .do. 988,004 1,025886] "87,280] 83,902] 89,707 93,889] 90,700 91,448| 94972| 87,152 91,782] 95,588
Food and kindred products......... .do..| 277,324 86,605| 24,344] 22,701 24,300 25454; 24,339 24,545| 25408 23,700| 24,418; 25,963
Tobacco products, do.... 14,455 15,462 1,771 1,035 1,241 ,500 1,286 1,420 1,641 1,291 1,494 1,571
Textile mill products.. .do. 47,217 52,219 4,496 4,202 4711 5,186 4,694 4,762 4,995 X 4,730 4,936
Paper and allied products .do.. 78,989 85,135 7,135 7,459 8,024 8,149 7,917 8,076 8,546 7,706 8,167 8,170
Chemical and allied products.. .do.. 172,803 190,230 16,706] 16,485 17.486| 18703| 18,308| 18493 19,045 16,487| 17,3569 18,207
Petroleum and coal products.... .do.. 206,430| 191,551| 164121 15,582] 15,825 16,842] 16,579 16,534] 17,044 16471| 16,469 17,328
Rubber and plastics products..... d 50,163 50,320 4,095 3,985 4,340 4,494 4,475 4,411 4,682 4 194| 4,445 4,561 ‘
Shéptr_:egts (seas. adj.), total 186,352 184,406| 185,005 188,479 187,332] 189,376 190,401 190,658{ 192,006 190,151[. 190,521| r191,978| 193,549
y industry group: g
Durable goods industries, total # do 96,3511 95,283 96,297| 96,990] 95697) 97,944| 99,042) 98,390 101,035] 98,943 100,427 '101 178 101,8261....
Stone, clay, and glass products do 4,250 4,462 4,634 4,458 4,486 4,612 4,495 4,575 4,719 4,525 4,666] 4,703 4,694
Primary metals do 11,964] 10,7831 10,973 11,571 11,191| 11,342} ' 11,488 11,36 11,608 10,676 11,146 711,105 10,422
Blast furniaces, steel mills ... do 4,796 4,335 4,565 4,751 4,719 5,082 4,906 4,913 4,848 4,532 4,783 74, 576 4,195
Fabricated metal products ...... do 10,889] 10,904| 11,083 10,977| 10,930 11,219{ 11,145 11,459, 11,555 11,438| 11,934 r12484| 12,545
Machinery, except electrical... do 16,4441 16,327| 16,481| 17,029 16,768 17,704 17,821 17,292| 17,307) 18,418 ; .
Electrical machinery do 14,579 14,327 14,216] 15,127 14,606| 15006; 15485 15223| 154221 15,731
Transportation equ t. do 23,5311 24,223| 24,257| 23,215 22,845 23,196| " 23,627| 23,576/ 25496{ 23,339
Motor vehicles and paris..... do 15,602 16 761| 16,540| 15890 15,175 15 558{ 15,324 15 722| 17,358F 14,970
Instruments and related
products do 4,568 4,490 4,426 4,590 4,734 4,809| . 4,774 4,883 4,746 4,838
Nondurable goods industries, total #.....do 90,001] 89,123| 88708 91,489) 91,635 91,432] 91,359 92,268| 90,971 91,208
Food and kindred products..... do 24,502| 24,542| 23,998) 24,750 25143| 24,944 24,4091 25202) 24,255] 24,329
Tobacco products do 1,618 1,137 1,349 1,614 1,321 1,414 1,566 1,295 1,444 1,470
Textile mill products.... do 4,806 4,770 4,787 4,710 4,737 4,687 4,595 4,520 4,588 4,623
Paper and allied products....... do 7,701 7,743 1,797 7,778 7,784 8,026 8,189 8,201 7,995 7,955
Is and allied product: do. 17,8291 17,088( 17,159 17,262) 17,643| 17,559] 17,901] 18172(" 18,048| 17,446
Petroleum and coal products.. do 16,093] 15,699 15751 17, 314 17,168{ 16,507 16,541 16,537 16,362| 17,227
Rubber and plastics products. do 4,567 4,264 4,3201 4,438 4,330 4,400 4,352 4,407 4,304 4,403

See footnotes at end of tables,
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Unless otherwise stated in footnotes Annual 1983 1984 1985

below, data through 1982 and Units :
methodological notes are as shown in 1982 11983 Dee. Jan. l Feb. ‘ Mar. LApml May ) June July rAug. , Sept. ' oa.J Nov. T Dec. Jen.

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SALES, INVENTORIES,
- AND ORDERS T—Contmued

Shlpments (seas. adj.)—Continued
By market category:

Home goods and apparel............ ........ mil. §.| 130,888/ 1145,185] 12,878] 13,289 13,070 13,124} 12,680) 13,204} 13,202) 13,116] 12877 12,736 12,882] r12,664] 13,157
Cc er staples do...; 7867,743| '383,308] 83,349] 32,856, 324771 33,699 83,741 33,786 33,798 34,205] 33,658] 33,483 33,609 33521 34,774
Equipment and defense products,
except auto. do...| 290,770/ 2297,016| 27,441] 25971| 26409 27,193 26,809| 27,830| 28,829 27,841 28,244 29,795 28,824 r29,690| 29,995
Aut tive t. do...| 7130,7568| 7174,193| 17,7751 18,818| 18594 17,996 17,192| 17,673| 17,404] 17,719| 19,267 16,885) 17,722| r18,661| 18,793
Construction materials, supplies, and
intermediate products.......... .......... do...| 7135945) 7157,168 13919] 13959| 14,643 14,177} 14,283| 14,331 14,444 14,542 14,887| 14,858| 15,303 15709 15741]..cccovnnn.
Other materials, supplies, and B
intermediate products .......... wccceenn... do..| 1854,213| 890,530] 80,990 79,513] 79,812| 82,290| 82,627 82,552| 82,724| 83,145 83,073 82,394| 82,181| r81,738| 81,089|............
Supplementa? series: ! '
urables do..| *57,753] 164,777 5,855 5,989 5,930 6,043 5,934 6,299 6,506 6,424 6,264 6,214 6,618 6,282 6,375
Capital goods industries ............ ........... do...| 1327,990| 2337497 31,123| 29,810 30,010 30,967| 30,784 31,643 32,869! 31,852 32177 33,875 32,891| 33,562| $3.997].
Nondef do...| 271,305/ 1272,339| 25445| 24,092| 24,158) 25236 24,799 25894| 26,892| 25859| 26,048| 27739 26,541| 27.287| 27,470|.
Defi do..| 756,685 165,158 5,678 5,718 5,852 5,731 5,985 5,749 5,977 5,993 6,129 6,136 6,350; 76,275 6,

Inventories, end of year or month:
Book value (unadjusted), total...

~do..| 2619871 257,601} 257,601] 260,807 265,548 268783| 272,650| 276,642| 277,528 279,512| 282,950 283,371| 285,459] r284,814| 282,326|.
Durable goods industries, total . do...| 172615 169,023] 169,023] 170,750| 174,288 176,910 179,644| 182,319/ 183,014| 184,547| 187,320{ 187,726| 189,459| r189,172| 188,211|.
Nondurable goods industries, total do.... 89,372 88,578] 88,578] 90,0567) 91,260| 91,873} 93,006) 94,323| 94,514| L 94,965| 95,630 95,645/ 96,000! 795642 94,115§.
BoBok vaéue (seasonally adjusted), total........ do...| 264,599| 260,426] 260,426} 260,884| 264,074] 267,379/ 270,392| 274,593 277,481 280,019| 283,525 285:372| 286,426( 285833! 285,808).

y industry group:
Durable goods industries,
total H# oo e do...| 175,009| 171,571] 171,571| 171,549| 173,203 175,751 177,998| 180,578| 182,452| 184,559| 187,142( 188,915] 190,476 "190,428| 191,168

products do.... 5,923 5,677 5,677 5,600 5,596 5,687 5,730 5,782 5,860 5,878 5,923 5,959 5916 5915 5,867f.
Primary metals do.... 21,409 19,2281 19,228| 19,009| 19,434| 19,886| 20,313) 20,934] 21,150( 21,158 21,302/ 21,397) 20,977| 720,715| 20,330].
Blast furnaces, steel mills..............do.... 10,666 9,122 9,122 8,893 9,139 9,329 9,444 9,778 9,902 9,957 10,024; 10,051 9,766 79,652 9,2481.
Fabricated metal products... do.... 17,723 17,8191 17,819| 17,765| 17,8902| 18,034| 18,167| 18231 18,547) 18,394| 18,326] 18,785 19,892| 19,345 19,536].

Machinery, except electrical
Electrical machinery........
Transportation equipment...

Motor  vehicles and

40,099 36,711 36,711| 36,922 37,089 37,444| 37,873| 38155{ 38519 39,060| 40,070| 39,926 40,520{ 740,664
26,595 28,1541 28,154} 281271 284711 28,909 29,201| 29,732 30,174| 30,824| 31,397 31,852| 32,479 32,623
40,446 40,528 40528] 40,716 41206| 42,082| 42756| 43757| 44219 45,003 45,895 46,731| 47,236| 146,722

do.... 8,315 9,460 9,460 9,617 9,751 9,934 9,974 10,178| 10,281 10,565 10,523| 10,684 10,924| r10,785
do.... 9,237 9,014 9,014] 8,828 9,020 9,087 9,146 9,294 9,358 9,483 9,526 9,466 9,668 79,537
52,475 51,6401 51,640} 51,910 52,228\ 52,866| 53,072| 53967 54,420 55339| 56,0890| 56,578| 56,652| 756,009

71,124 77,8712 77,372] 77,058 78,173| 79,926| 81,465| 82,658 83,863 84,765 86034 86,916 87,849} 788,102
44,810 42,559 42,559| 42,581 42,802| 42,959 43,456 43,953 44,169| 44,455 45019 454211 45975) 46,317

parts
Instru!ments and related

By stage of fabrication:
Materials and supplies.....
Work in process.
Finished goods....

Nondurable goods industries,
total #......
Food and kindred products..

Tobacco products .......
Textile mill products

89,690 88,855] 88,855 89,335] 90,871| 91,628) 92,399} 94,015| 95029 95460 96,383 96,457| 95,950| 795,405
20,678 20,7971 20,797| 20,996 21,354/ 21,629] 21,511| 22,203| 22,071 22,039 22285 21,582 28,995] 23,958
4,407 3,931 3,931 3,870 3,831 3,771 3,683 3,645 3,566 3,601 3,470 3,573 3,600f 3,548
6,183 6,899 6,899 6,951 6,960 7,066 7,097 7,203 7,301 7,367 7,400 7,349 7,3801 7,182

gﬁ‘e’;:i::lg algzg produc 8,563 8729 8729] 8820; 88098 8914] 9,036 9,123] 9,208] 9,353| 9,425] 9,599| 9,638] 9,746
Pe%:giie‘:f;s e do..| 19,878 19,582| 19,582] 19,509| 19,840| 20,357| 20,585 20,810| 21,617 21,753 22,118| 22,695 22,350| 22,100
& l{ggg:cts ..do.... 9,389 8232] 8232| 8165 8739) 8319 8947 9,050 83892| 8858 8889 8819 8967] 8818
By sggo:l;cft?ab ....... do 5,813 5673] 5673] 5684 5797| 5900] 5786 5992| 6185 6,251 6329 6,186 6,141 6,043

Materials and supphes .....

35,074 36,066] 36,066] 36,486/ 37,063| 36,956] 36931 87,642 37,495 37,618 37,643] 87,783 37,435 737,250
Work in process

14,309 14,485] 144850 14,656\ 14,739\ 14,759] 14,862) 15022 15160 15038 15239| 14,974| 14,962| r14,834

Finished goods. 40,207 38,304] 38,304] 38,193| 39,069 39,913) 40,606 41,351 42374 42,804{ 43501( 43,750| 43,553] 43,321
By market category:
Home goods and apparel....... ... do.... 20,179 20,946] 20,946f 21,283| 21,365| 21,695 22,023 22,261| 22405] 22,655 22,788 22,927 23,128 723,013
Col do.... 33,259 82,143) 32,148| 32,497| 32,865| 33,173| 33,257| 83,773| 33,839| -84,089| 34,506] 84,448| 34,070| r34,278
Equip. and defense prod . '
exc. auto....... do.... 76,422 73,2571 73,257 73,445 74,025| 74,849 76,020( 77,061| 77,863| 79,224| 8L117| 81,778| 83,276] 783,196 83,497|.
Automotive equipment............ ..., do.... 10,468 11,626} 11,626] 11,720) 11,945| 12,167 12,163| 12,479| 12,621| 12,889| 12,936] 13,088] 13,378] r13.241| 13,774).
Construction materials, supplies, and
intermediate products .......... ........... do ... 18,886 19,134 19,134 19,047 19,199| 19,298{ 19,539 19,579 19,663 19,717| 19,657| 19,755 19,824| 719974 19,523]...cccrece.
Other materials, supplies, and.
intermediate products.......... ... do...| 105385 103,320] 103,320] 102,892 104,675 106,197| 107,390| 109,440| 111,090 111,445 112,571| 113,376 112,750| 7112,131| 111,848|..c............
Supplementary series:
Household durables.................. ........... do.... 9,879 10,0931 10,093| 10,144 10,161 10,391| 10,623| 10,668 10,801 10,971 11,084/ 11,275
Capital goods industries do.... 86,197 83,1911 83,191] 83,278| 83,839 85,207 86,342 87,746] 88,778| 90,369| 92,358| 93,187
Nondefense do.... 70,259 65432] 654321 65466( 65,622\ 66,670 67,417 68254| 68,789 69,593] 71,095 70,981 . -
Defi do.... 15,938 17,759] 17759 17,812 18217] 18,537 18925| 19,492 19,989 20776 21.263| 22206 22,627| r22:308| 22,361

New orders, nét (not seas. adj.),
total

Durable goods industries, total......
-‘Nondurable goods industries, total

do...| 1,888,668| 2,081,200( 184,379| 178,284] 194,643| 207,908 190,601| 193,010( 199,212/ 177,480] 187,247 197,613| 193,225| 190,615 189,349].
| 90L550] 1,053,6711 97,1241 94,005; 104,611} 114,091| 99,921 101,659 104,411 90,211 95892| 102,182 101,507 101,483| 100,211].
987,118( 1,027,529] 87,255 84,279 90,032 93,812| 90,680| 91,351 94,801 87,269 91,355 95431 91,718| 89,132| 89,138

Negv or?lers, net (geas. adj.), total...... ............ do...['1,888,668|12,081,200] 188,374| 188,671| 191,336| 196,477| 189,715 193,680| 190,620| 194,037| 192,578| 189,817| 185,856 r194,168( 192,845
y industry group: -
Durable goods "-’ tries, total .. do...| 1901,550|71,053,671] 98,444] 99,439| 102,345| 105,183| 98,317/ 102256 99,171| 101,704| 102,015 98,676| 96,067| 104,037 101,002|.
Primary metals do...| '10L,010| 7123,394] 11,809| 11,622 11,442| 11,657| 11,877| 10,653 10,155 11,183 11,245 10,281 10,597 10,848

Blast furnaces, steel mills... ............ do..| 143,539| 151,282 4,836 4,848 4,773 4,988 4,782 4,357 3,877 4,576 4,714 4,074 4,613 74,652

Nonferrous and other pri-
mary metals 148,.201) 159,618 5,683 5,361 5,316 5,309 5,770 5,046 4,913 5,208 5,197 4,937 4,808
Fabricated metal products ...... 106,790 1194551 10,779| 10,986 11411| 10931 10,889 11,573 11,084 11,0241 12034 11878 12,054
Machinery, except electncal 1162,913| 1180,874] 16415| 17,159 17,215\ 18,303| 16,873| 18,797| 18,512| 18,149| 17,549] 18049 16,962
Electrical '147,579| ’165573) 15869 15658| 16,143) 16,8921 14,716| 17,535| 15988| 16,267| 16,403| 16,792] 14,631
Transportation equlpment ....... 1200,596( 2254,004] 25167 24,931| 26,702| 28444 24523 23776| 24,055 25267| 25096 22113 21, 912
167,7431 181,899 8477 6,423 7,487} 11,263 8,001 6,393 7,044 8,259 6,962 6,720 5,252

Aircraft, missiles, and parts.
1987,118|71,027,529] 89,930] 89,282[ 88991 91,204 91,398| 91,424| 91,449 92,333 90,563 91,141 89,789

4,

75,041

Nondurable goods industries, total.
Industries with unfilled

orders i. do...| 7202,3844| 7222706 19,712] 20,085 20,141| 19,658 19,899 20,547| 20,798| 20,873| 20,362| 20,531| 20,491| 20,370
Industries without unfilled
orders (. do...| 1784,774| !804,823| 70,218] 69,197) 68,850 7L,636! 71,499 70,877] 70,651] 71,460] 70,201] 70,610, 69,298/ r69,761
By market category:
Home goods and apparel . do...! 7130,197| 145891 13,024] 13,591} 13,440| 12,802| 12,590, 13,440| 13,057] 13,159| 12,896] 12741| 12,681 r12.215

Consumer staples...........

367,750/ 1383,242| 33,330{ 32,839 32,500 33,637| 33,731! 33,806| 33,785| 34,271| 33,691| 83,479{ 33,647| 33514
Eqmp and defense prod

1288,324| 1310,882] 27,589) 27,558) 30,335| 83,469| 27,319 31,044| 30,612 20,857| 30,375 380,050| 27.589| 33794

tive equ 1129,645| 176,620 18,060] 19,042 18791 17.871| 17,400{ 17,561| 17.282| 17.694| 18945 16422 17.295| r18.347| 18992|.
Constructlon materials, supplies, and
intermediate products.. 1131,667| 156,572| 13,824| 18,987 14,773 14,283 14,267| 14,429| 14,435 14,384 15,144{ 14,858 15433| 715682 16,007
Other materials, supplies, a i
intermediate products .. 1841,085| 7907,993| 82,547 81,704| 81,497| 84,082| 84,408 83,400 81,449| 84,672| 81,527| 82267 179,211] r80,616| 81,286]..............

Supplemen series:
ousehold urables
pltal goods ind

]-_\p

1517,162| 165,384 5,980 6,299 6,249 5,707 5,832 6,544 6,394 6,452 6,310 6,250 6,480 75,860 6,365].
323,565 1354,712| 382,493] 31,701| 34,307| 38,399] 32,133\ 34,637| 35019 34,863| 34,083 384421 30, 294 r37,469! 34,193].
1248166( 1273,162| 24,893] 25,003| 27,018) 26,860 25885( 28958( 28,029| 27,648| 26,499 27.835| 25378 r27,126| 25,5011

175,399| 181,550 7,600 6,608 7,289 11,539 6,248 5,679 6,990 7,215 7,584 6,586 1,916 10343 8,692|.

See footnotes at end of tables.



February 1985 SURVEY OF CURRENT BUSINESS S-5
Unless otherwise stated in footnotes Annual 1983 1984 1985
below, data through 1982 and Units -
methog?.'lg‘g;:s gﬁt::;nrgsaslgggwn n 1982 1983 Dec. Jan. ] Feh, ] Mar. 1 Apr. J May ’ June July l Aug. l Sept. l Oct. ‘ Nov. ‘ Dec, Jan.
GENERAL BUSINESS INDICATORS—Continued
MANUFACI‘URERS' SALES, INVENTORIES,
AND ORDERS +—Continued
Unfilled orders, end of period (unadjusted),
total mil. $..| 294,147| 327,947] 327,947( 836,515| 344,503| 354,789| 356,717/ 858,317| 855590 357,473| 856,071] 354,460 351,330| 351,429 353,841}
Durable goods industries, total...... ......cc...ccon do...| 285,266 317,423 317,423] 325,614| 333,278| 343,641| 345,592| 347,289| 344,731| 346,493| 345,519| 344,063 341,300| 341,688| 343,947|.
Nondurable goods industries with
unfilled orders ... seeeeesvieseiens do.... 8,881| 10,524f 10,524 10,901 11,225| 11,148) 11,125] 11,028 10,859 10,980 10,552| 10,397| 10,030 79,741 9,894 ]
Unfilled orders, end of period (seasonally .
B j‘,d t t‘) total mil. §..| 296,147 830,122| 330,122| 334,385 840,725 348,717| 351,099| 855,398| 355,625 358,990| 359,564| 859,232| 354,566| 7356,756| 356,059]................
y industry group: . v
Durable goods Fndustri%, total #.....ceu ...do...| 287,014| 319,303] 319,303] 323,457| 329,512| 337,702| 340,320| 344,631| 344,765| 348,065 349,048( 348,782 344,422| 7346,678( 345,861].
Primary metals do...| 15145| 20,817 20,817 21,656 22,127| 22,213 22,899| 22,210/ 20,877| 20,696, 20,333| 20,038 19,490 r19,232] 19,119].
Blast furnaces, steel mills ... ......coccic..d0 ..., 6,843 10,0947 10,094} 10,607 10816| 11,053] 11,116] 10,442 9,413 9,076 8,942 8,484 8,314| 18,390 8,872},
Nonferrous and other pri- . )
mary metals 6,155 8,195 8,195 8,392 8,533 8,275 8,765 8,706 8,269 8,298 8,120 8,270 7,985 '",744 7,236
Fabricated metal products. 21,646{ 20,534] 20,534] 20,616] 20,942| 20,806 20,854] 21,208| 21,146 20,709| 21,187 21,629 21,749| 721,691| 22,020|.
Machinery, except electrical... 55,769 58,363} 58,363| 59,195/ 59,930| 61,205 61,309] 62,400/ 63,095 63,949 64,191 63,821| 62,842 762, 755 61,416/,
Electrical hi 60,333 69,996] 69,996] 71325 73,254| 75020] 75120\ 77,662] 78.214] 79.254| 80,239| 81,300| 80,818 780, 059|  79.244].
Transportation i t 121,208] 134,467) 134,467} 135,174| 137,621 142,845| 144,527 145 107 145 534| 147,224 146 824| 145599 143,195 r146,696| 147,660},
Aircraft, missiles, and
parts do...| 93,037 103,890{ 103,890{ 104,419 105846  111,450| 113,463| 113,849| 114,309| 116,329] 116,810| 116,774| 115,156 "118,582| 119,755].......ccre0uer.
Nondurable goods industries with ' .
unfilled orders £ ....ccveiives crvernrcrnirnens do...| 9,133| 10,819] 10,819] 10928 11,213 11,015 10,779} 10,767| 10,860 10,925 10,516 10,450| 10,144 710,078{ 10,198(..............
By market category:
Home goods and apparel P ceeinsraend do..[ 3477 4,234 4,234 4,537 4,909 4,589 4,499 4,733 4,590 4,631 4,650 4,656 4,455 4,005 3,9261.
staples * do 799 728 728 711 35 672 663 682 670, 646 679 675 713 706 705
Equnp and defense prod., excl.
auto * 183,056 196,656) 196,656] 198,240| 202,168] 208,444| 208,951 212,164 213,950| 215,960| 218,098 218,346 217,110| *221,215| 219,933|.
Automotive equipment * ... ,246 7,618 ,618 ,842 ,039 913 ,121 ,010 R ,863 ,540 077 6,650 16,336 ,585
Construction materials, su A :
intermediate products. 12,366 12,276] 12,2761 12,254| 12,385 12,489 12,471 12,570 12,561 12,403] 12,660 12,661| 12,790 12,762 13,029].
Other materials, supplles,
intermediate product: 90,703 108,610} 108,610] 110,801| 112,489 114,277| 116,394 117,239| 115966 117,487| 115,942/ 115817| 112,848| 111,732} 111,981}
Supplementary series: ) 4
Household durables . 8,057 3,715 3,715 4,026 4,346 4,012 3,911 4,154 4,043 4,069 4,115 4,152 4,013 3,590 3,582].
Capital goods indust: 219,762 236,703] 236,703] 238,591 242,889| 250,319 251,670| 254,663| 256,817 259,820 261,729| 262,274 259,679| r263,686| 263,785].
N fe .| 123,108( 123,942F 123,942( 124,941 127,802| 129,425 1380,512| 133,575 134,717 136,501| 136,955/ 137,051| 135,889| 135,729 133,761|.
Deft do...| 96,654| 112,761] 112,761] 113,650 115,087| 120,894} 121,158| 121,088 122,100] 123,319| 124,774| 125,223| 123,790| "127,857] 130,024|.
BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col.): )
Unadjusted .........creccmnivissiiens onrenes number..| 566,942| 600,400] 51,969 52,885| 51,501 57,003 54,257 54,338| 55878| 52,040| 53,326
Seasonally adjusted do 51,657| 58,044 53,691y ©53,424| 53,933] 51,166 54,729 52,092| 51,723
INDUSTRIAL AND COMMERCIAL
FAILURES @
Failures, total ........cocivieincnninrnecns evvnns number..| 24,908
cial servi do.... 3,840
Construction : . do.... 4,872
Manufacturing and mining............. PP do.... 3,683
Retail trade do....
Wholesale trade §
Liabilities (current), total..
Cc cial service
Construction
Manufacturing and mining...
Retail trade 4,479,445
Wholesale trade ...|2,797,582
Failure annual rate (seasonally adjusted)
No. per 10,000 concerns .. 188.4
COMMODITY PRICES
PRICES RECEIVED AND PAID BY
FARMERS 7
Prices received, all farm products.......1910-14=100.. 609 613 639 661 659 663 665 663 657 661 654 634 632 625 7618 614
Crops # do’... r524 550 589 600 593 601 605 7628 625 7623 621 r588 7597 563 7542 540
C cial tables do.... 631 7652 716 807 7834 768 677 607 7586 7599 700 7637 7687 7528 7571 616
Cotton UOVON s T 469 7531 7569 529 7549 592 567 7614 r574 7556 569 545 545 522 471 454
Feed grains and hay ... erconerennnned do.... 378 7452 475 475 471 482 496 505 7498 482 461} 434 409 399 7403 406
Food grains do.... 401 407 398 399 391 399 412 414 7393 375 391 390 390 393 385 384
Fruit . do.... 647 7454 7482 7508 7506 488 518 7658 145 867 912 r907| r1,070| ; 912 743 718
Tob: do.... 1,501 1,429 1,532 1,469 1,457 1,448 1,444 1,444 1,444 1,444 1,521 1,635 1,605 1,635 1,609 1,574
Livestock and products # .....c.cccccee ovvrvrivennnns do.... 696 679 689 724 726 727 725 699 9 699 687 680 667 690 7697 690
Dairy products do.... 831 830 838 832 820 807 801 795 7831 789 ‘801 832 856 875 856 850
Meat animals do.... 876 831 807 853 869 890 881 863 860 812 855 826 799 823 852 847
Poultry and eggs Z.do.... 252!, 269 335 373 364 339 353 303 286 294 273 280 267 289 277 266
Prices paid: -
Production items ﬂn 865 883 7894 900 903 910 912 909 907 901 897 892 7885 887 7885 889
All commodities and services, interest, -
and wage rates (parity index).......1910-14= 100 1,076] r1,104| r1,117| 1,123 1,127] 1,133 1,136 r1,185) 1,184} 1,181 1,130 r1,128 rL,125| rL127f 1,125 1,129
Parity ratio § do.... 57 56 57 59 58 59 59 58 58| 58 58 56 56 55 55 54
CONSUMER PRICES
(U.S. Department of Labor Indexes)
Not Seasonally ‘Adjusted
ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS, REVISED - .
(CPI-W) .. ..1967=100.[ . 288.6 2974 301.5 302.7 303.3 303.3 304.1 305.4 306.2| 3075 310.3 812.1 312.2 3119 301 F—
ALL ITEMS, ALL URBAN CONSUMERS . )
(013 C185 2y SO 1967-=100 .. 289.1 2984 303.5 305.2 306.6 307.3 308.8 309.7 310.7 311.7 313.0 3145 315.3 315.3 EIX:1 F—
Special group indexes: .
All items less shelter.. .do.... 2733 283.5 288.1 289.8 2914 291.9 293.2 294.0 294.9 295.6 296.7 298.1 298.7 298.6 298.6}.
All items less food () .. 288.4 2983 304.0 304.8 305.9 306.8 308.6 310.0 311.0 3120 313.2 315.2 316.1 316.2 316.2].
All items less medical care ¢).. .do.... 286.8 295.1 300.0 301.6 302.9 303.6 305.1 306.0 306.9 307.9 309.2 310.7 3114 3113 3115}

See footnotes at end of tables.
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]!:elow, data through 1982 and Units - - T
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- ‘ COMMODITY PRICES—Continued

' CONSUMER PRICES—Continued
(U.S. Department of Labor Indexes)—Continued

Not Seasonally Adjusted
All 1tems (CPI-U)—Continued

dities ¢ ...1967=100.. 263.8 2715 275.5 276.8 278.3 2178.7 280.1 280.4 280.6 280.6 2814 282.3 283.1 283.0

N ondurables do.... 273.6 279.0 281.2 283.2 285.3 285.5 286.3 286.1 286.0 286.0 287.1 288.0 288.8 288.5
Nondurables less food........... cccourrereren do.... 261.6 266.3 268.5 2674 269.1 269.3 2707 2711 270.5 269.5 270.0 2723 273.6 273.3
Durables ¢ do.... 241.1 253.0 261.8 261.4 260.9 262.2 266.2 267.0 2678 267.8 267.8 268.7 269.3 270.0

C dities less food do.... 250.9 259.0 263.8 263.0 263.8 264.4 266.5 267.4 267.4 266.8 267.1 268.8 269.8 269.9
Services () . 3333 344.9 851.6 353.9 355.3 356.5 358.1 359.9 361.9 364.5 366.5 368.9 869.7 369.9
Food # . 285.7 291.7 293.9 209.4 302.1 302.2 302.3 301.4 302.0 303.2 304.8 304.2 304.4 304.1
Food at home 279.2 282.2 283.0 290.2 293.6 293.1 2928 290.7 2914 292.5 2944 293.4 2934 2924
Housing ¢ 314.7 323.1 3274 329.2 331.0 3215 333.2 334.6 336.2 338.1 339.5 3414 341.2 340.9
Shelter # ¢ 337.0 344.8 351.8 353.2 354.0 355.5 357.8 358.9 360.2 362.7 364.6 366.5 367.8 368.9
Rent, residential 224.0 236.9 242.0 2429 243.6 244.8 246.4 247.2 248.4 249.7 251.1 2524 263.8 254.8

Homeowners’ cost *..
Fuel and utilities #

Fuel oil, coal, and bottied
gas, do...[  667.9 628.0 623.9 642.8 688.6 660.0 650.7 649.2]  646.0 637.4 625.5 622.1 626.8 626.9
Gas (piped) and electn(:lty ....................... do.... 393.8 428.7 427.5 4273 429.0 429.5 432.3 4414 450.6 459.1 463.9 466.4 456.0 444.7
Household furnishings and op-
eration ¢ do...| 2332 2385 240.5 240.4 240.4 241.2 24237 2424 242.3 241.9 242.2 244.1 244.3 244.2
Apparel and upkeep do.... 191.8 196.5 199.3 196.4 196.2 198.8 199.2 i98.9 1974 196.6 200.1 204.2 205.7 205.2
Transportation do...| 2915/ 2984 306.3 306.0/ 3058 306.9]  309.6 312.2 3131 312.9 3129 313.7 3155 316.1
Private do...| 2875 2039 301.8 300.9 300.8 301.9 3048 3074 308.1 807.5 301.5 308.4 310.2] 310.8
New cars do..| 1976| 2026 207.0 207.2 207.2 207.2 207.4 207.6 2017 208.1 208.1 208.2 209.6 211.4
Used cars. do...| 2964 329.7 357.6 357.3 357.2 362.2 370.0 378.0 382.0 383.2 383.8 384.2 384.6 383.6
Public do..| 3460 3626 369.0 37821 3774 3774 378.0 380.7 385.2 389.3[. 390.8 389.5 391.1 391.8
Medical care do...| 3287 3513 366.2 369.5 373.2 374.5 37571  376.8 378.0 880.3 381.9 383.1 385.5 3875
Seasonally Adjusted %
All items, percent change from .
previous month ¢ 2 .6 4 2 5 2 2 3 5 A4 4 2
dities { ....1967=100 275.8 2777 278.6 279.1 280.1 280.1 279.9 279.8 280.6 281.5] 2826 283.0
Commodities less food ¢ do 263.7 263.9 264.3 265.1 266.7 267.2 266.6 266.0 266.8 267.7 268.9 269.0
Food do 295.4 300.2 302.2| 3018 301.7 300.9 301.3 302.2 304.1 303.8 304.9 305.6
Food at home do 284.4 291.2 293.7 292.7 2922  290.3 290.5 291.2 2934 292.6| 2938 294.1
Apparel and upkeep do 198.5 199.0 198.5 198.6 198.5] 1986 198.1 199.0 200.8 202.1 203.2] 208.0
Transportation do 306.1 306.7 306.6 309.4 3112 312.7 312.1 311.1 311.2 312.7 314.9 815.2
Private do 8017 3017 301.7 304.6 306.6 307.9( 307.0 305.7 305.7 307.4 309.6  309.9
New cars do 205.7 205.6 206.4 2074 2076 207.2 207.3 208.3 209.4 210.5) 2109 210.3
Services ¢ do 3524 354.1 355.6 3567, 3586 3599 361.5 364.0 366.2 367.7 368.7 370.0

PRODUCER PRICES §
(U.S. Department of Labor Indexes)

Not Seasonally Adjusied

dities. ..1967=100.. 299.3 303.1 306.1 308.0 308.9 311.0 3113 3115 311.3 311.9 310.7| 7309.3 309.4 310.4 309.9 309.8
By stage of processing:
Cru e materials for further

do.... 3195 323.6 3215 333.5 3326 338.8 3394 338.0 333.0 334.1 328.9| r326.2 320.0 3237 323.1 3194
Intermechate materials, sup-
plies, etc do.... 3104 312.3 315.7 316.3 317.6 319.7 320.3 320.9 321.6 321.7 321.1 320.3 319.9 320.5 319.8 319.6
Finished goods # do.... 280.7 285.2 287.2 289.5 290.6 291.4 291.2 291.1 290.9 292.3 29131 7289.5 291.6 292.3 292.4 2927
ished consumer BO0dS .t eereeeenae do.... 281.0 284.6 286.3 288.9 290.1 291.1 290.3 290.3 290.1 291.6 2904 2887 290.3 291.2 291.3 291.1
apital do.... 2794 2872 290.4 291.6 292.3 292.3 2945 293.9 293.9 204.6 294.6; 72925 296.0 296.3 296.4 298.1
By dutablhty of product
Durable goods do...| 279.0 286.7 290.1 291.0 292.2 293.2 2942  293.8 293.8 293.8 2939 2927 294.2 294.8 294.8 295.7
Nondurable goods .......................................... do.... 315.3 315.7 3184 321.2 3219 324.8 324.7 325.3 324.9 326.0 323.7| 7822.3 321.0 322.3 321.5 3205
tal do.... 292.7 295.7 298.8 300.0 301.2 302.8 303.2 303.8 303.9 304.3 303.3] 7302.2 303.0 303.9 303.5 303.9
Durable fac tures do.... 279.8 287.3 290.5 291.3 292.4 293.3 294.3 293.9 294.0 294.2 2945 r293.2 294.8 295.5 295.5 296.4
Nondurable factures do.... 306.4 304.4 307.5 309.1 3104 3127 3125 314.1 314.2 314.8 312.6 311.7 3115 3125 311.8 3116
Farm products, processed foods and
feeds do.... 248.9 258.9 257.9 264.4 263.4 267.9 267.3 265.8 262.8 264.9 261.4] 2594 255.8 2584 259.2 258.0
Farm products do.... 2424 248.2 254.0 263.4 261.6 267.4 265.4 260.8 257.1 258.7 253.3( r249.8 240.1 245.5 2457 2432
Foods and feeds, processed........ .coo.ccenrrenn do.... 251.5 255.9 259.0 263.8 263.4 267.1 267.2 267.5 264.8 267.3 2648 7263.6 263.3 264.4 265.5 265.1
Industrial dities do..| 3123 3157 318.4 319.1 320.6 321.9 322.6 323.2 323.8 323.9 823.3| 13222 323.2 323.8 323.0 323.2
Chemicals and allied products.... ....c.ccovvruuns do.... 292.3 293.0 2977 298.1 296.5 300.1 302.0 302.7 302.2 302.6 301.1] r300.9 301.0 301.6 801.0 301.7
Fuels and related prod., and

power do.... 693.2 664.7 658.0 652.1 656.0 658.7 654.7 660.6 665.9 665.0 657.9{ 652.3 654.5 655.3 648.9 637.6
Furniture and household durables.............. . 206.9 214.0 2157 216.8 217.2 217.4 218.2 219.1 219.1 219.2 219.2)  r219.0 219.0 219.6 219.7 220.3
Hides, skins, and leather products. 262.6 2711 2713 279.1 283.3 286.7 286.8 288.5 290.1 288.9 288.7) 2887 288.9 283.2 282.9 2843
Lumber and wood products. 2847 307.1 308.7 309.1 315.7 316.8 815.1 308.5 307.1 304.4 304.7/ r303.3 300.2 301.1 303.3 304.3
Machinery and equipment.. 2178.8 286.4 288.8 289.7 290.2 291.0 292.2 292.6 293.1 294.0 294.1] 12943 295.0 295.7 295.6 296.7
Metals and metal products . 301.6 307.2 311.9 8129 314.8 316.8 317.9 3174 3113 316.1 3162 r315.6 8154 316.2 316.3 3148

Nonmetallic mineral products..., . 320.2 325.2 328.9 330.1 332.2 3334 335.8 337.6 338.3 339.8 340.8] 3405 339.6 339.5 339.9 342.3
Pulp, paper, and allied products. 288.7 298.1 304.0 309.1 312.0 314.0 316.3 3177 3184 319.8 321.3( r322.0 322.6 323.8 323.2 326.6
Rubber and plastics products .. 2414 243.2 243.8 2448 246.2 246.4 2473 2475 247.6 247.5 24771 12483 248.1 2477 247.5 2484
Textile products and apparel...... . . 204.6 205.1 207.8 208.2 209.6 209.9 209.9 210.5 210.2 210.5 210.1] r210.7 209.6 210.0 209.8 210.4
Transportation equip. #.. A =100., 249.7 256.7 260.7 261.5 262.2 262.4 262.7 262.5 262.2 262.5 262.31 2578 264.8 265.2 265.4 267.9
Motor vehicles and equip ........ ...1967=100.. 251.3 256.8 260.6 261.1 261.2 261.5 261.9 261.5 261.1 261.4 261.1| r255.2 263.3 263.6 263.9 266.6
Seasonally Adjusted ¥
Finished goods, percent change from previous
month r3 a7 r3 r5 0 -1 0 r2 r-2 0 *.0 r3 r2 0
By stage of processing:
Crude materials for further proc-

essing .1967= 100 7383.5¢ 7836.2] 3302 337.1: 7335.4| 8325, 330.4) 331L3) r327.4| 321.6] 73249| r329.6] r329.3 322.2
Intermediate materials, supplies, ete. r3164) r317.1| 317.9| 7319.6| r820.1| r320.9| 321.5| r320.9| r320.3{ r3200| r320.2[ *3209{ r320.6 320.4
Finished goods # dn r287.2] 7289.2] r290.0| r291.5| 7201.6| r291.2| r291.2| 2918 r291.2] ~291.2| 291.1] 2920 12925 2924

Finished consumer goods. . do r286.5] r288.8| r289.5) r201.2] 2909 r290.5| r290.3 291.0{ r290.1] r289.9| | 2899 r290.9| r291.5 291.1

Foods do r266.11 r2724| 273.0; 27571 2727 12704 2704 2745| r273.8| r2734) 2737 r274.8] 12764 274.8

Finished goods, exc. foods........ do r292.0] r2922| r2938.0| v294.2| 2952 2958 295.5| r294.5( r203.5| 2934 r293.3| r294.2] 12943 2845

Dutable do r234.3] r234.5| 2352| 2371 72369 236.8| 7236.9| r237.1| r237.2| r238.2| r236.2| r237.0{ 2371 239.1

1 do 7335.5 835.7| 336.8| r337.4( r339.1( 340.3| r339.9( r337.8{ r3359] r3349] r336.4] r337.4( 73375 336.3

Capltal i t do r289.7 290.5 2017 292.5 204.8) 7203.8| 7294.1 7294.7 72053 r295.8{ r295.1| 2957 r295.8 297.0
PURCHASING POWER OF THE DOLLAR

As measured by:
Producer prices 1967=$1.00.. 356 351 348 .345 344 .343 .343 344 34 342 .343 .345 343 342 342 .342
C prices do.... .346 .335 329 .328 .326 .325 324 323 .322 .321 319 318 317 317 ;3 4 IS,

See footnotes at end of tables.
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CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE
New construction (unadjusted), total............... mil. §..{ 230,068| 262,168} 21,126] 19,419 20,237] 22,925| 24,332| 26962| 28,204} 28410/ 29,577| 29,447| 29,286 '2’7,81]\}, 25,314}....
Private, total # do...| 179,090| 211,370] 17,489| 16,277 17,068] 19,338| 20,362 22,348| 22,951| 22927 23,611| 23,361] r23,719| 722,837 21,370}
Residential do...| 74,810/ 111,729 8,527 8,435 8,860| 10,437 11,0351 12,052f 12,400( 12,571 12,779 12,504 r12,279| r11,669] 10,110
New h g units do...{ 51,916, 86,102 7,335 6,735 6,696 1,725 8,068] 8,965 9,413 9,668 9,852 9,586| 9,418 8,953 7,675]....
Nonresndentm] buildings, except farm and
publlc utllmes, total # ..ccoes cencinn mil. § 65,134} 60,309 5,093 4,957 5,130 5,661 5,947 6,554 6,664 6,494 6,794 6,854 7,271 7,185
trial do. 17,343| 12,861 1,030 961 1,010 1,132 1,077 1,224 1,267 1,181 1,321 1,299 1,370| 1,310
C cial do...| 37,284 85,793 3,095 3,010 8,141 3,476 3,804 4,179 4,263 4,240 4,406 4,504 4,810 4,819
Public utilities:
Telephone and telegraph .do..| 7,110 6,471 671 391 464 531 530 593 637 616 695 612 686 647
Public, total # wdo..| 50978] 50,798 3,637 3,142 3,169 3,587 3,970 4,614 5,253 5,483 5,967 6,087|. 5,568 r4,975
Buildings (excl. military) # ..o wooonn do...| 16997| 17276| 1,822 1.265( 1,236| 1.312| 1,346| 1476| 1,640] 1564 1674] 1,697| 1579 1578
Housing and rede t ... do.... 1,658 1,700 136 109 121 128 111 134 153 1127 158 161 142 149
Industrial do.... 1,632 1,809 136 121 136 138 155 155 176 154 167 192 139 144
Military facilities do...| 2,206 2,544 235 196 178 253 219 227 217 211 249 346 220 245
Highways and streets do...| 13,428\ 14,225 804 578 602 718 994 1,429 1,745 2,018 2,174 2,058 2,029] 1,581
New construction (seasonally adjusted at ' .
annual rates), total bil. § 263.9 280.9 300.4 309.7 308.6 316.4 315.3 314.2 318.0 318.7) r3179| r316.0
anabe, &otal # do 213.3 230.0 248.1 255.0 254.1 261.2 257.8 258.2 261.2 260.9| 7261.2| 7259.8
ide .,.1‘ do 109.7 121.9 1874 141.1 186.6 1384 136.4 137.8 138.9 187.1) r135.2| -r132.2
New housi do 95.0 96.9 102.3 102.4 1029 106.4 105.0 104.6 105.0 103.2| r1034| 71021
Nonresidential bulldmgs, except farm and ) '
public utilities, total # ........ bil, $ 614 66.7 69,0 72.8 4.3 78.7 76.3 75.0 76.2 7791 *80.6 r82.0
Industrml do 12.2 129 14.0 144 13.6 15.2 14.1 138 14.6 14.9 r14.9 r15.4
cial do 374 411 42.1 453 474 49.7 489 484 49.5 50.9 r53.5 54.6
Pubhc utilities:
Telephone and telegraph......... do 81 5.9 6.4 6.3 6.8 6.8 7.2 7.3 75 72 12 12
Public, total # . do 50.6 50.9 52.3 54.8 54.5 55.2 515 56.0 56.9 57.8 56.7 56.1
Bulldmgs (excl. mlhtary) #. do 16.4 17.1 17.0 17.0 17.1 17.7 19.0 177 18.1 18.1 '18.2 i T18.0
and r - do 16 14 1.6 15 14 1.7 18 1.6 1.7 18 6. LT
Industnal do 17 1.5 1.8 1.6 18 18 2.0 18 2.0 18 1 8| 19
Military faciliti § do 29 2.6 2.5 29 2.8 2.6 2.7 2.3 2.9 35 . 29 2.9
Highways and streets do 147 142 15.0 16.2 16.8 16.9 16.8 171 17.3 17.2 r16.8 r17.6
CONSTRUCTION CONTRACTS K
Construction contracts in 50 States (F.W. Dodge
Division, McGraw-Hill): . .
Valuation, total mil. §..| 156,240| 7193,603| r13,518] 13,751| 14,156f 17,577| 17,425| 22,326| 20,005{ 19,523| 19,580| 16,755 .. 18,388} ‘16,930
Index (mo. data seas. adj)....... ...1977=100.. 1112 1138 134 150 150 144 C 145 165 148 152 151 144 146 158}
Public ownership mil. $.. 41,256 745,338 73,117 2,700 3,790 3,860 3,716 5,608 4,328 4,784 4,483 4,122 4,618 38,895
Private ownership do...| 114,984| "148,264] 10,400} 11,051 10,365| 18,716 13,710 16,719 15177) 14,738| 15,097 12,633 13,771| 13,035
By type of bulldmg N )
Nom do...! 59,594| 62,2841 74,743 5,300 4,249 5,849 5,405 7,212 6,746 6,896 6,766 5,750 7,402 6,400
tial do..| 59,210/ 793,567 76,596 6,600 6,800 8,806 9,330 10,799 9,859 9,093 9,364 0! 8,340 7,614
Non-building construction......... .eeveenenns do..| 37,436 r37,752 2,179 1,851 3,106 2,921 2,690 4,315 3,400 3,634 3,449 2,914 2,646 2,916
New construction planning . :
(Engineering News-Record) §....cccco. .eirerrrrrne s do...| 149,206| 162,576 24,714] 12,685 17,259, 16,851 13,619 14,955| 12,211 138,515 15,079 12,789 16,168 26,851 21,670f................
HOUSING STARTS AND PERMITS '
New housing units started:
Unadjusted: i .
Total (private and public)......c... wvvcovveenes thous..| 1,072.0| 1,7124 1085 109.2 130.4 138.1 178.0 182.1 184.4 163.1 1478 149.5 1527 r126.4 L5130 FCT——
Privately owned do...| 1,062.2{ 1,703.0 108.3] 109.1 130.0 1315 172.7 180.7 184.0 162.1 1474 148.5 152.3| r126.2 r96.6 104.3
One-family structures........... .....o......... do..| 662.6| 1,067.6 61.0 67.7 81.0 87.8 106.4 115.2 111.0 97.9 91.9 90.5 91.9 80.0 761.1 58.0
Seasonally adjusted at annual rates: t
Total privately owned do 'L,704)  r1,933] r2,208| r1,700) 1,949 1787 1,837} r1730| 1,590 r1,669] r1,564| 1,600 1,595 1,833
One-family structures............... do 71,033 r1,256| r1,440| 71,076 r1,163] 1,118 1,077 996 962 *1,009 979 r1,043 71,084 1,041
New private housing units authorized by building ' '
permits (17,000 permit-issuing places): £
Monthly data are seas. ad). at annual rates:
Total thous.| 91,000 °1,605] 41,602 r1,871 r1,969) 71,765( 71,802 r1,774| 1,819 r1,5901 71,508/ 1,481 r1,436| 1613} r1,627 1,664
One-family structures. ..do... 3546 3902 3913 71,050 r1,149] r1,004 988 943 7941 7849 885 865 817 838 8562 922
Manufacturers shipments of mobile homes @
U e S thous .. 239.6] r295.7 r18.8 20.0 22.2 25.5 25.8 289 217 245 30.0 24.3 21.7 21.8 Y F—
Q 3 ;‘; ted at 1 ¢
rates do 310 314 293 287 287 295 301 301 303 277 301 291 J24:7] .
CONSTRUCTION COST INDEXES
Dept. of C ce ...1977=100 .. 154.1 157.1 158.3 159.3 159.6 160.8 163.4 163.6 162.7 163.3 163.8 164.4 163.7) r164.0 164.9].
American Appraisal Co The:
Average, 30 cities.........ccooererrerenne oo 1913=100
Atlanta do
New York . do
San Franci cvodO
 St. Louis do
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
uildings . 1977=100 .| 150.0 159.6 164.9 165.1 166.4 167.8 168.1 168.3 168.5
Commerclal and factory bulldmgs ................ do.... 151.9 159.9 164.1 164.6 166.1 167.3 167.5 167.6 167.8
do.... 1475 156.2 162.7 162.8 163.3 166.4 167.5 167.8 168.3
Engineering News-Record:
Building, ... 1967= 100 " 330.6 352.9 356.1 356.5 356.2 357.1 358.5 368.1 357.8 357.9 359.3 359.7 358.7 358.3 35791 23588
Construction - 356.1 378.6 382.6 3825 382.9 3834 384.7 385.6 387.3 387.9 388.1 3887 3874 387.1 388.3] 23884
Federal Highway Adm. ——nghway constructlon
Composite (avg. for year or qtr.).... ...1977=100.. 146.8 146.5 149.7 149.3 152.1 1544 166.0
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CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
Mortgage applications for new home construction:
FHA net applications.............cce thous. units.. 1108 2176.1 9.6 9.7 10.3 129 114 111 8.2 8.0 78 74 9.7 9.8 9.21... .
Seasonally adjusted annual rates do @) 139 136 134 139 128 116 94 94 84 92 115 134 187}... .
Requests for VA appraisals 155.0 262.8 16.5 150 21.2 24.3 17.8 19.5 14.8 12.6 15.2 138 16.7 145 133 171
Seasonally adjusted annual rates. 251 201 260 263 193 214 167 143 164 188 185 193 PAR:] -
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount...... ...... s..mil. §..| 8,087.07|26,571.82| 1,5680.28] 1,169.51! 1,516.84] 2,431.43! 1,184.70} 1,229.58| 1,401.64| 1,116.60| 1,220.14] 997.56| 824.38| 595.22] 837.22
Vet. Adm.: Face t § do....| 5428.27|17,896.60| 1,447.58] 1,543.78| 1,449.02| 1,201.61| 1,113.53] 1,080.92| 1,059.60| 1,131.31| 997.60| 775.49] 861.28| 667.57| 846.71
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. $..[ 66,004/ 58,958f 58953] 57,397| 57,171| 57,608) 59,424| 61,627 65859] 66,900 70,523| 73,005 73,201 73,509 74,621 73,361
New mortgage loans of all savings and loan ;
B assoc,iation?_,lestimated total ... e mil. § 54,298| 135290 14,483| 10,276 10,394( 13,630| 13,697| 15896 17,576 14,706 14,363 11,428| 11,214| 11,035 12441f.....co....
y purpose of loan: .
Home construction.......cc.covecenee wrvernrveennnn do...| 11,765| 26,096 2,760 1,793 1,909 2,374 2,333 2,759 2,734 2,132 2,339 1,892 1,833| r1,619 1,7871...
Home purchase do..| 21,779| 53,982 5,229 3,963 3,711 5,018 5,547 6,933 7,686 6,882 6,757 4,819 4,925] 74,633 4,546
All other PUrposes ......c.cooeveemececes crvveeersennns do...| 20,754 55,212 6,494 4,520 4,774 6,238 5,817 6,204 7,256 5,692 5,267 4,117 4,4561 74,783 6,108]...
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading National
Advertisers):
Cost, total 3,428.9] 3,939.1 368.2 265.2 325.1 374.2 425.1 419.5 360.5 333.8 303.1 404.5 504.7 503.7
Apparel and 155.7 206.2 16.9 7.4 174 26.1 26.6 17.0 104 7.9 247 35.6 24.8 222
Automotive, incl. 333.5 404.5 40.1 33.0 349 41.1 49.5 4.7 418 37.0 23.9 214 43.3 56.0
Building materials ... 52.2 52.3 2.1 3.3 2.6 5.1 8.8 11.5 5.0 6.2 3.0 8.3 6.5 5.7
Drugs and toiletries.. 330.6 383.6 29.4 217 341 35.7 40.6 449 416 33.0 36.9 45.8 46.0 39.6
Foods, soft drinks, confection-
ery do.... 263.8 292.3 26.2 184 23.7 26.2 26.0 26.3 29.1 274 203 26.8 3817 40.7
Beer, wine, LiQUOrs .....o.ceeuveerrveneee cuveerreernena do.... 2517.6 242.6 37.2 8.6 13.6 16.4 20.5 19.0 20.0 174 12.6 148 22.3 28.1
Houshold equip., supplies, fur-
nishi do.... 1474 175.7 16.3 78 8.0 13.9 21.7 226 164 11.9 9.5 148 24.8 22.8
Industrial materials do.... 50.9 43.7 43 25 34 3.2 5.1 4.1 38 3.0 27 49 5.6 5.1
Soaps, cl etc do.... 26.6 25.3 17 2.1 1.7 3.6 2.9 2.6 1.8 2.5 2.6 44 4.0 3.9
Smoking materials.........ooeiviees 1omrrverrrnnnnd do....| 358.6 397.8 31.2 32.0 25.3] 33.7 376 37.6 33.6 38.3 33.2 33.0 425 38.1
All other. do...| 14520 1,714.9 163.1 122.4 160.4| “- 167.3 185.9 193.2 158.1 149.0 132.9 198.7 246.3 2410
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
tal * mil. $.{ 17,694 20,582 1,872 1,628 1,723 1,863 2,102 2,051 1,908
Classified do.... 4,852 6,006 440 543 562 619 681 660 669
National do.... 2,452 2,734 206 233 237 240 272 274 246
Retail do...| 10,390{ 11,841 1,226 852 924 1,003 1,150 1,116 993
WHOLESALE TRADE
Merchant wholesalers sales (unadj.),
total .|1,187,175|1,183,7901- 107,361| 103,878/ 103,183| 115,399{ 108,662| 120,765 115,692 110,345 115,117| 107,592{ 118,584 7114,201] 110,250]...
Durable goods establishments........ B 5048101 45621 43,165 44,848| 50,634] 48,774| 53,183 52,943 49,908 53,034| 49,488 54,888| 751,106| 47,950
Nondurable goods establishments . . 670,068 678,980 61,740{ 60,713 58,335 64,765 59,888 67,6321 62,749 60,437) 62,083| 58,104) 63,696/ 763,095 62,300]...
Merchant wholesalers inventories, book value, N
end of period (unadj.), total... il. 116,765| 119,421 119,421] 119,818 121,319| 122,637| 124,008 123,285| 122,912| 123,786| 124,642| 127,439 129,641| 7131,683| 130,540}...
Durable goods establishments.. 75,633) 754382 75432] 75185 76,295 78,266| 78,752 79,369 80,652| 81,272 82,217| 83,826| 83,496 r83,691| 83,575
Nondurable goods establishments . 41,1321 43989 43,989] 44,633 45024} 44,371 45256) 43,866 42,260 42,514| 42,425| 43,613| 46,145| r47,992] 46,965|...
RETAIL TRADE %
All retail stores:
Estimated sales (unadj.), total -|1,074,561|1,178,966] 125,759| 93,089 93,686 104,294| 104,344 111,312 111,980 106,553 110,650 103,932| 109,229( r113,276| 7181,652] * 98,618
Durable goods stores # 324,489) 385,141| 38,188| 31,170 32,931} 86,667| 87.277| 40,765| 41,202| 38,497| 39,046] 35695, 38,880 738,252( r40,981| 34,431
Building materials, hardware, garden
. supply, and mobile home dealers.....mil. $..| 51,301| 59,873 4,863 4,141 4,329 5,070 5,735 6,704 6,695 6,391 6,428 6,051 6,175| 75,7491 5304] 14,588
‘Automotive dealers .do. 182,607| 221,687 18,9101 18,792| 20,607) 22,801 22,853| 24,698| 24,812 .22,993] 22,825 20,134 22,669 721,349| r19,841] 720,678
Furniture, home furnishings,
and equipmMent........c.vcevervescre cevenens 46,106 51,774 6,207 4,279 4,129 4,594 4,407 4,663 4,926 4,701 5,042 4,953 5167 5,593| 76,867] 4,931
Nondurable goods stores do....| 750,072 788.825| 87,571] 61919 60,755 67,627 67,067 70,547| 70,778| 68,056| 71,604] 68,237| 70,349 775,024| r90,671] 164,187
General merch. group stores... do...| 1325811 142997 23,492 8,853 9,1501 11,174 11,766| 12,848| 12,805 11,243 12,790 12,202| 12,932 16,505| 25,2351 19,304
Food stores .| 249,257) 259,441 24,304| 21,110 20,845 22985 21,936] 23,375 23767| 23,376| 23,789 22773| 22,860| r23,168| 724,825] 722,734
Gasoline service stations .do...| 103,547 103,121 8,917 ,340 7,948 8,579 8,615 9,121 9,173 A 9,091 ,635 8,881 "8,643] r8,597] 8,296
Apparel and accessory stores .do.. 51,387 54,005 7,910 3,765 3,630 4,413 4,857 4,846 4811) / 4,296 4,970 4,789 4,88%] 75,680) r8327] 73,930
Eating and drinking places... do....| 104,715 115,710 9,724 9,210 9,232 10,207| 10,248 10,677| 10962| 11,159 11,605 10,633 10,527( r10,191( r10,608] 9,511
Drug and proprietary stores... X 35,967 38,766 4,428 3,249 3,231 3,383 3,412 3,500 3,454 3,366 3,499 3,334 3,501 3,617 r4,865F 13,571
Liquor stores . 19,394 19,690 2,470 1,481 1,404 1,529 1,495 1,616 1,721 1,734 1,739 1,602 1,630] 1,689 2,318].c.cornnee
Estimated sales (seas. adj.), total.... do 102,438 106,602( 105,482| 103,873| 107,505, 108,237| 109,322| 107,442] 106,606| 108,240 108,733] r110,397| "109,872| 1110,686
Durable goods stores # do 35,532 37,127| 36,909 35306 37436| 37,912) 38687, 37,452] 86,781 37,046) 38,413 39,158 38,873 139,857
Bldg. materials, hardware, garden sup-
ply, and mobile home dealers# mil. § 5,293 5,494 5,630 5,523 5,702 5,796 5,823 5,808 5,793 5,720 5604| 75883] 75953] 16,021
Building materials and
supply stores . do . 3,826 4,042 4,215 4,098 4,205 4,280 4,227 4,227 4,191 4,204 4,120 74,325 4,478]...
Hardware stores do 843 874 830 814 839 836 872 861 892 874 837 869 839]....
Automotive dealers do 21,164] 22,033 21,983| 20,505 22,071 22419 22976 22,016] 21,179 21,277 22,522| r22,991| 22,677
Motor vehicle and miscellaneous ’
auto dealer do 19,2011 20,041 20,060{ 18,650 20,166/ 20,501 21,011/ 20,081 19,296 19,376 20,608/ 21,168/ 120,814
Auto and home supply .
stores. do 1,963 1,992 1,923 1,855 1,905 1,918 1,965 1,935 1,883 1,901 1,914 r1,823 1,863]....ccovneene
" Furniture, home furnishings,
and equipment # do 4,629 4,791 4,644 4,660 4,873 4,806 4,951 4,822 4,886 5,123 5,124} 75192| 5269 !5291
Furniture, home furnish- -
ings stores do 2,137 2,829 2,107 2,723 2,902 2,854 2,918 2,857 2,877 2,954 2,961 2,982 RX11173
Household appliance, radio, and
TV stores do 1,557 1,622 1,592 1,593 1,610 1,589 1,665 1,609 1,674 1,830 1,814; 1,853 1,915] s

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual /1983 1984 1985
below, data through 1982 and Units , -
metbog%lggg lsl:':lils;rzsﬂsl;ggw“ n 1982 1983 Dec. - Jan. ‘ Feb. ’ Mar. l Apr. ‘ May ’ June l July } Aug. r Sept. l Oct. | Nov. l Dec. Jan.
DOMESTIC TRADE—Continued
RETAIL TRADE (—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores mil. § 66,906] 69,475| 68,578 68,567| 70,069} 70,325 70,685 69,990) 69,825| 71,194 70,320 r71,239| 70,999
General merch. group stores... do 12, 1330 12,8351 12, 786 12, 374 12,838{ 12, 988 13,320 12, 784 12, 906 13,3541 13,042( 13,490/ 13,763

Department stores do 10 042] 10,546| 10,489 10 152 10,546 10 661 10,955| 10, 519 10 609| 10,972| 10,731 711,098! 11,295

Variety stores do 786 836 830 792 801 808 836 786 834 798 7869 825].
Food stores do 21,754) '22,468| 22,266| 22,444 22908| 22,839 22984 23,177 22,817| 23,449 28,155 r23,347] 22,958

Grocery stores......... do 20,4101 21,189 20,958) 21,086 21,497| 21,445 21,614| 21,885] 21,452| 22,064| 21,760 21,913] 721,613
Gasoline service stations.......... do 8,759 8751| 8,667 8,835 8,863 9,022 8, 736 8,526 8,568 8,635 8,698 78,713] 78,554
Apparel and accessory stores # do 4,665 4,704 4,747 4,794 4,988 5,032 5,117 4,891 4,771 4,989 4,859 75,108] 75,081

Men’s and boys’ clothing and

furnishings stores do 685 698 678 702 748 764 730 688 674 694 702 756 T80]...conrernnees
Women’s clothing, specialty stores,
and furriers do 1,888 1,901 1,955 1,950 2,026 2,042 2,127 1,997 1,910 2,038 1,986, 12,097 2,082].

Shoe stores do 788 814 807 809 95 808 832 801 804 827 185 7816 819).
Eating and drinking places..... do 9,714] 10,268 10,281 10,156| 10,289 10,217| 10,351 10,488/ 10,676] 10,549 10,412| r10,660) 710,667) 710,544
Drug and proprietary stores ... do 8,258] 3,434| 3405 3400 8525 3490 38507 3,521] 8531 3,624 8,598 73,650 r3,672] 13,708
Liquor stores do 1,699 1,689 1,583 1,608 1,687 1,631 1,694 1,722 1,697 1,674 1,698/ 11,672 1,628]....ccoevmneee

Estimated inventories, end of period:
Book value (unadjusted), total. il §..| 122,163| 132,302] 132,302| 132,916] 138,310| 142,913 145,689) 145850 144,413| 143798} 145025| 149,018| r156,792| 159,432
Durable goods stores # ........... .do...| 56,176 62,820] 62,820] 63,218 65990 67,432| 69,110 69,077| 67,782| 66,094 64,965| 65956| 768,909 70,547
Bidg. materials, hardware, garden sup- '
ply, and mobile home dealer: .do.... 9,470 10,327 10,327 10433| 10,923] 11,250 11,701 11,673| 11,404 11,163} 11,1541 11,077 1L154 10,904
Automotive dealers. 25,458) 29,643] 29,643| 30,200| 31,969 32,652| 33,343 33,058) 31,939 30,441] 28,947 29,402{ 31,285 32914]....
Furniture, home furmshmgs,
and equip 9,297 10,182 10,132] 10,017 10,230 10,288 10,549| 10,704| 11,072 10,936| 11,110 11,286 r11,643| 11,914
Nondurable goods stores %..... 65987 69,482| 69,482| 69,698| 172,320\ 75481 76,579| 76,778 76,631 77,704] 80,060 83,062| 87,883} 88,885
.General merch. group .
stores 22,5611 24467 24,4671 24,609| 26,498 28450 20,493 29,722\ 29,477 30,230| 31,763 33,690 r36,339| 36,559
Department stores... 16,747| 18,290 18,200 18437| 19,880\ 21,587 22,374( 22,653, 22,324 22,882 24,030 25,556| 727,491 27,918
Food stores 14,350} 14,5011 14,501] 14,293 14,275) 14,540] 14,604 14,630| 14,865 14,575 14,564 14 ,716] 15,3701 15,900
Apparel and accessory
stores 10,555| 10,715} 10,7151 10,744| 11,384 12,154] 12,321) 12,191 12,024] 12,497| 12952 13,323| 13,936 13963
Book value (seas. adj.), total . 125,384| 135,843) 135,843] 137,977| 142,731 143,910 146,883 146,951 145,359| 145,120| 146,318| ‘147,040 '148 661 149,095
Durable goods stores # .. .do. 56,748| 63,447} 63,447] 63,749 66,513| 66,946| 69,010] 68,277 66,896 66,141 66,602 67,458 '68 330( 68,870
Bldg. materials, hardware, garden sup— B
ply, and mobile home dealers .do. 9,824 10,713] 10,713] 10,800| 10,956 10,933| 11,327 11,311| 11,169} 11,174| 11,176 11,200 11,385 11,070
%utox'rtxotlve dﬁalem 25,181 29,350) 29,350] '29,695| 31,842 31,976| 33,276, 32,220 30,889 30,110{ 30,567 31,346] 731,956 32,816
urniture, ome N ) ‘
and equip....... 9,448) 10,286) 10,286] 10,337| 10,449y 10,381 10,656 10,769} 11,072| 11,069| 11,077/ 11,059| 711,195 11,467
Nondurable goods stores #..... 68,636| 72,396] 172,396| 74,228 76218 76,964 77,873| 178,674 78,463 78,979| 79,716| 79,582| 780,331 80,225
General merch. group stores. 24,906/ 27,060 27,0601 27,605/ 29,015{ 29,405( 29,993/ 80,425/ 80,220/ 30,658 31,317 '31,402| 31,634 31 ‘556
Department stores............ 18,403 20,143| 20,143] 20,623| 21,798 22,226 22,623| 23,092| 22,943 23,397| 23,910 '23,974| 23,947 23;882 !
Food stores 14,180 14,329| 14,329] 14,4667 14,404 14,482 14,633 14,763] 14,955, 14,857| 14,953 14,834] 714,980 15201
Apparel and accessory . .
stores do. 11,029| 11,208 11,208| 11,716{ 12,098/ 12,389| 12,611| 12,678] 12,525| 12,752 12,624| 12451 12,578 12,591
Firms with 11 or more stores:
Estimated sales (unadjusted), i
total mil. §..] 389,715| 415,631] 51,970| 30,668) 30,871 35,399] 35196/ 37,582| 87,426| 85,132 37,680{ 36,105 787,336 42,125
Durable goods stores. do. 28,212| 82,795 4,467 2,317 2,366 2,715 2,885 3,249 3,250 3,119 3,154 3,024| 3,124 3,569
Auto and home supply
stores 4,059 4,416 414 316 311 368 381 421 427 410 416 386 7423 420
Nondurable goods stores # 361,503| 382,836] 47,503] 28,351 28,505| 32,624| 32,311 34,333| 34,176 82,013 34,526| 83,081 784,212 38,566
General merchandise group

stores 119,467] 129,045] 21,353 7,952 8,253| 10,124} 10,617 11,645 11,601 10,117| 11,577 11,037| 711,656 15,000
Food stores 135,499| 141,3531 13,571 11,584| 11486 12,685 11,838 12,602| 12,684 12,341 12,692 '12,240| 12,298 12,708

Grocery stores .. 133,587| 139,424] 13.276] 11,439 11,331| 12,532{ 11,662| 12,449] 12,538] 12,192| 12,541| 12,003] r12,144| 12,543
Apparel and acce: 20,143 22,237 3,560 1,429 1,440 1,866 2,081 2,023 2,036 1,776 2,168 2,068 2,067 2,499
Eating places . 22,138 24,354 2,099 1,971 2,030 2,263 2,221 2,292 2,305 2,368 2,449 2,269| 72,285 2,200
Drug stores and propnetary

stores do.. 19,410{ 21,582 2,717 1,781 1,785 1,883 1,921 2,001 1,973 1,916 1,993 1,912 1,970 2,136

Estimated sales(sea. adj.), total # .. do 35456| 37,047 36,803, 36,233| 37,183| 37,528] 37,571] 37,131 37,063] 38118| 37,551 38,4156
Auto and home supply stores..... do 385 381 386 378 376 398 396 387 392 392 398 402
Department stores. ; do 9, 628 10,099| 10,061 9,705 10,095 10,223 10,498( 10, 0’72‘ 10,158] 10,516/ 710,263 10,591
Variety stores do 650 651 612 624 640 6481 609 612 654 611 667
Grocery stores do 11 544 12,143| 12,093; 11 992 12, 289 12,301} 12,121y 12,353 12,129] 12,493[ r12,404| 12,505
Ap‘garel and accessory stores...... do 1,996 2,050 2,085 2,051 2,056 2,106 2,170 2,064 2,005 2,164; 72,056 2,195

‘omen’s clothing, specialty stores,

and furriers. do 895 907 896 902 912 921 964 887 858 953 894 972
Shoe stores do 413 436 428 419 400 421 435 423 419 422 422 435

Drug stores and proprietary ’ o -
stores. do 1,813 1,930 1,938 1,910 1,989 1,997 2,026 2,004 2,036 2,099 72,089 2,153
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Total noninstitutional populatmn, persons 16
years of age and over *............. .o thous..| 173,939} 175891} 176,8091 177,219 177,363] 177,510 177,662] 177,818] 177,974, 178,1388! 178,295 178,483| 178,661 178,834) 179,004] 179,081

Labor force, total @ do...| 111,872| 113,226] 113,483 112,711| 113,052 113,514 113,845( 114,941 117,083| 117,896/ 116,788| 115,563| 115,955{ 115814| 115,726] 115172

Resident Armed Forces * 1,668 1,676 1,688 1,686 1,684 1,686 1,693 1,690 1,690 1,698 1,712 1,720 1,705 1,699 €1,698 1,697
Civilian noninstitutional population 172,271} 174,215] 175,121) 175,583 175,679] 175,824 175969| 176,123| 176,284| 176,440| 176,583 176,763| 176,956 177,135 177,306] 177,384

Civilian labor force, to 110,204| 111,5501 111,795] 111,025| 111,368 111,828 112,152{ 113,251| 115,393( 116,198 115,076 113,843} 114,250 114,115| 114,028} 113,475
Employed 99,526 100,834] 102,803] 101,270| 101,961| 102,770| 103,628| 105,096| 106,812 107,484| 106,694| 105,792 106,262| 106,246| 106,049] 104,344
Unemployed 10,678| 10,717 8,992 9,755 9,407 9,057 8,525 8,154 8,582 8,714 8,382 8,051 7,989 7,869 7,978 9,1

Seasonally Adjusted

Civilian labor force, total do 112, 237 112,320| 112,724| 112,906] 113,202 113,722| 113,619 1183, 868 113,629| 113, ’764 114, 016 114, 074 114, 464 114,875

Participation rate f percent 64.0 64.0 64.0 642 64.2 64.3 64.6 645 4.5 643 64.4 64.8

Employed, total........c.cconmmrionnes vveurrrnnad thous 103, 029 103,294 103,888 104,123| 104,402 105,162| 105,391 105, 377 105,148 105 394 105, 649 105, 932 106,/ 273 106,391

Employment-population ratio .....percent .. 57.8 57.9 58.8 58.8 59.1 59.2 59.3 59.7 59.8 59.7 59.5 59.6 59.8 59.9 60.0
AGrICUIBUTe ..o ivveneaenad thous .. 3,401 3,383 3,329 3,294 3,364 3,305 3,379 3,367 3,368 3,333 3,264 3,319 3, 169 3,334 3,385 3,320
Nonagriculture. do.. 96,125 97,450 99,’(00 100,000( 100,524 100,818; 101,023| 101,795 102,023 102 044| 101,884 102 075 102,480 102,598 102,888 103,071

Unemployed, total do 9,208 9,026 8,336 8,783 8,800 8,560 8,228 8,491 8,481 8,370 8,367 . 8,142 8,191 8,484

Long term, 15 weeks and - )

over do. 8,485 4,210 3,351 3,201 3,002 2,894 2,842 2,833 2,630 2,672 2,621 2,605 2,527 2,428 2,374 2,243

See footnotes at end of tables.
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Unless otherwise stated in footnotes
below, data through 1982 and Units
methodological notes are as shown in i

Annual

1983

1984

1985

1982 L 1983

Jan. TFeb. J Mar.

BusiNEss StaTisTics: 1982 Dec. T May l June July ! Aug. l Sept. l Oct. ] Nov. J Dec. Jan.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally Adjusted {
Civilian labor force—Continued
Unemployed—Continued
Rates(unemployed in each group as percent
of civilian labor force in the group):§ -
All civilian workers . 9.7 9.6 8.2 8.0 7.8 78 7.8 7.5 7.2 7.5 7.5 74 7.3 7.1 7.2 74
Men, 20 years and ove 8.8 89 74 7.2 7.0 6.8 6.9 6.6 6.4 6.5 6.4 6.4 6.2 6.2 6.3 6.3
Women, 20 years and over 8.3 8.1 7.2 7.1 6.9 6.9 6.9 6.8 6.5 6.8 70 6.6 6.9 6.5 6.4 6.8
Both sexes, 16-19 years 23.2 224 199 195 194 19.8 19.3 19.0 181 184 184 19.0 187 17.8 188 189
White. 8.6 84 7.1 6.9 6.8 6.7 6.7 6.5 6.3 6.3 6.4 6.8 6.3 6.1 6.2 6.4
Black * 18.9 19.5 17.7 17.0 165 16.6 16.7 16.0 15.2 16.6 15.8 15.1 15.3 15.1 15.0 149
Hispanic origin * ........orconennnuenseenssonens 13.8 r13.7 115 r114 10.3 r114 115 r10.7 r10.3 r10.5 r10.7 10.6 110 r10.3 r10.4 10.6
Married men, sp pr . 6.5 6.5 5.2 5.0 49 47 47 4.6 4.6 45 4.5 4.6 4.5 44 44 4.6
Married pr 74 7.0 6.2 6.0 59 5.8 5.8 5.8 51 5.8 5.8 5.1 5.7 5.4 5.4 57
Women who maintain families...........| 117 12.2 109 10.7 10.8 10.8 105 10.0 9.8 9.8 10.3 10.1 104 108 9.6 10.0
Industry of last job:
Private nonagricultural wage and
581ary WOrKers .........ccomrrcmisrusrerencsenes 10.1 9.9 8.3 7.9 7.8 7.7 77 7.3 7.0 74 74 7.3 12 7.2 7.2 13
Construction 20.0 18.4 16.3 15.2 149 13.6 144 14.7 14.6 14.6 14.1 139 18.7 142 13.7 134
Manufacturing... 123 11.2 8.3 8.2 71 76 i 7.2 7.3 7.5 74 74 7.3 7.2 7.2 7.6
Durable goods 13.3 121 83 8.0 7.5 7. 7.5 7.1 7.2 6.9 6.9 6.9 6.9 7.0 7.1 7.2
Agricultural wage and salary )
workers * 147 16.0 15.3 16.1 141 14.6 127 13.8 12.3 14.3 13.1 14.7 137 112 12.2 15.5
Not Seasonally Adjusted
Occupation: *
Managerial and professional specialty..... 33 33 2.6 3.0 2.7 24 22 2.5 24 3.0 31 28 2.5 24 2.2 26
Technical, sales, and administrative
support 6.1 6.3 52 5.7 5.6 5.2 5.0 47 49 4.8 5.0 5.0 4.8 4.6 4.6 5.3
Service 0cCUPALIONS ........cceuervnvuesereeccirenceenns 10.8 10.9 9.6 9.9 9.5 9.6 9.2 817 84 9.2 9.3 89 9.1 88 85 9.0
Precision production, craft, and repai 10.6 10.7 84 10.0 10.0 9.1 8.1 74 7.0 6.7 6.0 6.2 59 6.6 6.6 9.2
Operators, fabricators, and laborers 16.7 15.5 13.0 139 137 12.8 119 10.9 10.5 10.8 10.5 10.2 10.6 107 117 134
Farming, forestry, and fishing 8.5 10.0 120 13.6 11.5 11.2 8.6 6.8 5.9 6.0 58 7.4 79 8.4 118 134
EMPLOYMENT +
Empl ees on payrolls of nonagricultural estab.:
, not adjusted for seas. variation thous 89,566 90,138] 92,645| 91,065 91,612| 92,234] 93,229 94,164| 95003 94,239| 94,500| 95358| 95902 796,257| r96,201| »94,594
Private sector (excl. government). do...| 73,729 74,287| 76,560| 75209 75477 76,030( 77,013\ 77,913| 78973| 79,033] 179,401 79,597| 79,686 r79,837| 80,030] 778,538
Seasonally Adjusted
Total employees, nonagricultural
payroll 92,026] 92,391 92,846 93,058| 93,449| 93,786 94,135 94,350 94,523] 94,807 r95,157( 795494 95,661] 796,009
Private sector (excl. govemment) 76,157] 176,633) 176,971 77,185 T7,546| 77,864| 78,2411 78,422] 78,566| 78,608] 79,054 779,371 r79,616] P79,949
Nonmanufactunng industries ... 570141 57,2790 57,598] 57,719) 58,0161 58,294| 58,612] 58726) 58841' 59,082| 59,368| r59,653| r59,.806] 60,116
Goods-px 24, 198 24,383 24 577 24 595 24,760] 24,8511 24,974| 25, 059 25,098] 25,0101 25,080) r25123| 25,265) r25,347
Mining 969 975 978 ‘918 984 995 1,002 1,007 1,017 1,020 1,012 1,009 71,003 2992
Oonstruction 4,086 4,154 4,226 4,151 4,246 4,286 4,343 4,356 4,356 4,374 4,382] 4,396] 74,452| 74,622
Manufacturing 19,1431 19,254| 19,373} 19,466| 19,530 19,570| 19,629} 19,696] 19,725| 19,616 19,686/ 19,718| 19,810] 719,833
Durable goods. 11,266 11,343| 11440| 11,518| 11,551} 11,598 11,652 11, 702 11,758 11,696| 11,752 r11,776] r11,843} ~11,861
Lumber and wood products. 698 702 706 712 714 711 712 708 706 703 710 713 717 720
Furniture and fixtures......... 470 475 480 483 482 482 485 485 484 481 487 492 495 7498
Stone, clay and glass products.. 592 595 604 606 604 605 605 606 603 603 606 7606 613 7613
Primary metal industries .... 8717 871 877 877 879 887 884 880 879 865 866 865 860 7853
Fabricated metal products... 1,431 1,440 1,447 1,456 1,459 1,469 1,479 1,490 1,491 1,485 1,495 71,498 r1,503] 71,502
Machinery, except electrical.. 2122 2,187 2,151 2,166 2,189 2,203 2,226 2,242 2,252 2,243 2,055| r2951| 2,254 »2] ,252
Electric and electronic
equip 2,132 2,152 2,175 2,202 2,212 2,228 2,237 2,252 2,267 2,263 2,269 2,2741 22821 P2,293
Transportation equipment... ................ 1,855 1,876 1,898 1,905 1,905 1,906 1,917 1,926 1,961 1,939 1,945) 1957} r1,994F r2,011
Instruments and related ~ o
products 707 711 715 718 719 722 723 727 726 726 729 731 33 »729
Miscellaneous manufacturing 382 384 387 388 388 385 384 386 389 388 390 7389 392 7390
Nondurable goods.................... 7877 7,911 7,983 7,958 7,979 7,972 7,977 7,994 7,967 7,920 7,934| 79421 r7.967] *7972
Food and kindred products. 1,631 1,638 1,637 1,638 1,648 1,643 1,644 1,655 1,642 1,630 1,640 r1,644| 71,658 *1,662
Tobacco manufactures 67 66 65 66 67 67 67 66 65 69 69 67 769 71
Textile mill products .. 762 768 67 769 766 762 759 755 751 44 735 781 128 127
Apparel and other textile
products...... 1,202 1,207 1,213 ,218 1,226 1,217 1,209 1,206 1,200 1,181 1,178{ 1,178{ r1,18¢] ~1,181
Paper and allied products.. 675 676 680 680 680 681 685 687 686 680 684 683 7684 683
Printing and publishing..... 1,321 1,328 1,333 1,339 1,348 1,356 1,362 1,368 1,371 1,375 1,380 1,386( r1,885f ~1,398
Chemicals and allied products.. 1052] 1083|1054 1054 1057) 1,057] 1062] 1oed] 1067 1063 1065 rToes| r1060] rtot0
Petroleum and coal products 191 191 190 190 189 188 188 187 187 186 185 185 7184 »185
Rubber and plastics prod-
ucts, nec 766 774 784 790 790 795 797 801 800 798 805 810 813 r814
Leather and leather producis................ 210 210 210 209 208 206 204 205 198 194 193 r192 191 »186
Service-produci 67,828] 68,008/ 68,269 68463 68689 68935 69,161/ 69,291 69,425 69,797] ™70,077) 770,871 70,396} P70,662
Ttansportatlon and public utilities.. 5,055 5,095 5,105 ,112 5,129 5,144 ,163 5,175 5,202 5,213 5,225) 75,226 52381 95,248
Wholesale trade 5,371 5,406 5,438 5,457 5,473 5,492 ,502 5,528 5,544 5,588 5,612 5,623 75,645 75,877
Retail trade 15857 15914] 15980 16,030 16,095 16,166 16,245 16, 283 16,295 16,342 16,468 r16,644; r16,635| *16, 765
Finance, insurance, and real
estate. 5,546 5,573 5,593 5,613 5,640 5,662 5,676 5,676 5,679 5,684 5705 15,725 57481 75,761
Services 20,130] 20,162, 20,278 20,378| 20,449 20,549 20,681 20,701 20,748] 20,861| 20,964] 721,030| 21,085] r21,151
Goverr t 15869} 15,858 15875| 15,873| 159038| 15922 15894 15928 15957| 16,109| 16,103| 16,123 r16,045] 716,060
Federal 2,162 2,760 2,763 2,770 2,171 7185 2177 2,179 2,185 2,804 2,793 2,801 2,7941 72,799
State * 3,668 3,670 3,682 3,686 3,693 3,699 3,699 3,697 3,714 3,725 3,719 3,124| r8,706] #3715
Local * § 9,439) 9,428 9,430 9,417 9,439 9,438 9,418 9,452 9,458 9,580 9,591 r9,598] 19,5645 P9,546
Production or pervisory workers on private .
nonagric. payrolls, not seas. adjusted.......... thous..| 59,487| 60,0211 62,064f 60,699| 60,909 61,3841 62,301 63,121| 64,043] 64,034 64,339] 64,524 64,610] r64,769| 764,857| 763,355
ing do..| 12,742] 12,581 13,087| 13,034| 13,163 13280| 13,368| 13,459 18,610] 13.461| 13,641 13715 13,655 r13573| r13512] r18,379
Seasonally Adjusted +
Production or visory workers on private :
nonagricultural PAYTOLIS v coreen th 59,487| 60,021| 61,665| 61,948| 62,327) 62,443 62,800 63,060) 63363| 63494| 63,616| 63,708| 63,996 764,289! 64,4431 764,672
Goods-producing 16,561| 16,284| 16,996} 17,155{ 17,318 17,297} 17,446 17,507| 17,600 17,654| 17,671] 17,581 17,630 r17,646| 17,762| 17 821
Mining 821 678 690 694 696 698 707 714 720 720 729 730 724 722 716 703
Construction 2,998 38,026 3,161 3,227 3,296 3,211 3,296 3,328 3,388 3,393 3,384 3,403 3,409, 3419 r3469] ~3,532
Manufacturing 12,742} 12,581) 13,1451 13,234} 13,326| 13,388 13,443 13,465 13,492| 138,541| 18,558{ 13,448| 13,497 r13,505| r13,577| r18,586
Durable goods 7,311 7,151 7,585 7,643 7,718 7,769 7,799 7,826 7,860 7,899 7,945 7,876 T915{ 7925 r71.974] *1.977
Lumber and wood products... 488 548 587 589 592 599 599 596 597 594 592 589 595 7596 601 2603
Furniture and fixtures......... 341 355 376 380 384 387 387 385 387 388 386 383 388 395 396 7399
Stone, clay, and glass
products 435 436 454 455 462 463 464 465 466 466 464 463 464 465 470 2469
Primary metal industries .... 683 624 665 661 666 666 668 676 674 669 668 655 658 657 654 7648
Fabricated metal products. 1,028 996 1,049 1,056 1,062 1,069 1,074 1,083 1,091 1,101 1,103 1,096 1,108| r,108] r1,113] ~1,118
Machinery, except electrical. 1,355 1,200 1, 213 1,286 1,300 1, 314 ,329 1,342 1,356 1,370 1,379 1,368 1,379 1,872 r1,376] r1,367
Electric and electronic
equip. . do.... 1,212 1,228 1,313 1,327 1,346 1,364 1,371 1,377 1,379 1,390 1,401 1,395 1,398 1,398( 1,398] ~1,402
Transportation equipment... ............... do.... 1,079 1,108 1,192 1,208 1,221 1,221 1,221 1,217 1,224 1,233 1,265 1,241 1,240 r1,243] r1,273] 1,286
Instruments and related
products do.... 410 390 398 401 403 404 403 404 405 406 403 403 405 407 407 2406
Miscellaneous facturing. do.... 276 267 278 280 282 282 283 281 281 282 284 283 285 284 286 »284

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 ) 1984 1985

below, data through 1982 and Units X
methodological notes are as shown in 1982 | 1988 | Dec. Jnn.—l Feb. l Mar. ] Apr. l May I June | July | Aug. | Sept. ‘ Oct. l Nov. 1 Dec. | Jan.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT #—Continued
Seasonally Adjusted t
Producti pervisory workers—Contin-
ued
Nondurable goods 5,431 5,430 5,560 5,591 5,608 5,619 5,644 5,639 5,632 5,642 5,613 5,572 5,582 5,580 5608] 75,609
Food and kindred products.. 1,126 1,118 1,126 1,134 1,133 1,133 1,143 1,142 1,142 1,152 1,140 1,131 1,137 1,140 r1,154| ~r1,157
b factures 53 52 50 49 49 50 50 50 50 50 49 53 53 51 52 ?51
Textile mill products.. 642 641 660 666 665 666 665 661 658 652 649 642 634 629 629 7629
Apparel and other textile
products 981 984 1,018 1,023 1,028 1,031 1,089 1,083 1,021 1,018 1,013 998 996 9951 71,004 r997
Paper and allled products .................... 494 494 506 508 511 512 512 512 515 516 516 510 514 513 7515 ?517
Printing and publishing....... N 699 710 727 782 734 737 44 748 752 757 757 758 762 765 7761 7769
Chemlcals and allied products. 598 580 586 587 588 588 589 588 590 591 592 590 590 7588 587 7591
Petroleum and coal products.... 120 117 113 112 112 111 111 111 110 110 110 110 110 r110 109 r110
Rubber a.nd plastics prod-
do.... 533 556 598 604 612 616 616 621 623 624 622 619 626 630 634 7634
Leather and leather products........c....... do.... 183 173 176 176 176 175 175 173 m 172 165 161 160 159 158 ?154
Service-prod do....| 42,926] 43,737] 44,669% 44,793| 45009 45146 45354[ 45553| 45763 45840| 45945| 46,127) 46,366 746,643] 746,681 P46,851
Transportation and public utilities............ do...| 4,190 4,073 4,161 4,189 4,198 4,207 4,228 4,236 4,253 4,265 4,203 4,295 4,305| 4,310 r4,319] r4318
Wholesale trade do...| 4,246 4,220 4,316 4,349 4,375 4,395 4,406 4,425 4,430 4,458 4,466 4,502 4,529 4,581) 4,553] 74,585
Retail trade do...] 13,612 13 951] 14,221] 14,264 14317| 14341 14,434 14 493 14,658 14,586] 14,692 14,626| 14, 735 7141920 '14 888] 714,986
Finance, insurance, and real
estate do...| 3,997 4,066 4,185 4,149 4,161 4,165 4,175 4,195 4,217 4,217 4,233 4,227 4,240 4,252 4,273] 74,280
Services ! do.... 16 880 17,428} 17,886| 17,842| 17,958 18,038! 18,111| 18,204| 18305| 18,314| 18361] 18,477 18,557 '18 630| r18,648) 718,682
AVERAGE HOURS PER WEEK ¥ : '
) Seasonally Adjusted
Avg. weekl}g hours per worker on private nonag.
payro.
Not sessonally ad;usted ............... hours 34.8 35.0 35.5 35.0 35.0 35.0 35.3 35.2 35.5 35.6 35.5 35.5 35.2 35.1 35.5 7348
djusted.......... do 35.2 354 353 35.3 35.4 353 353 35.2 352 35.4 35.1 35.2 35.3 735.2
Mining do.... 427 42.5 43.4 43.3 429 4238 43.0 43.2 43.7 43.0 43.5 44.0} 43.2 743.5 r44.2 »425
Construction i do.... 36.7 372 36.8 36.3 370 36.7 37.5 382 38.6 38.6 385 385 38.0 374 376 736.3
Manufacturing: ' . P .
Neot 11} d do 38.9 40.1 41.2 40.6 40.7 40.7 40.9 40.6 40.8 403 404 40.7 40.5) 40.7 741.2 7402
Hy adjusted.......... do 40.6 409 409 40.7 411 40.6 40.6 40.5 40:5 40.6 404 405 40.7 740.6
Overtime hours do.... 2.3 3.0 34 35 35 35 37 3.3 33 33 33 3.3 33 34 34 r3.3
Durable goods do.... 39.3 40.7 41.3 416 417 414 418 413 412 41.2 412 415 41.3 412 414 P414
Overtime hours .do.... 2.2 3.0 35 3.7 3.8 3.7 4.0 3.5 3.5 3.5 3.4 35 3.5 3.6 3.6 ?3.6
Lumber and wood products.. 38.0 40.1 40.0 40.6 404 40.1 40.4 39.6 394 39.3 39.4 40.2 39.7 r39.5 740.2 P40.1
Furniture and fixtures.......... do 37.2 394 40.1 40.0 39.9 39.6 39.7 39.7 39.1 39.8 39.1 39.9 39.6 39.8 39.6 740.3
Stone, clay, and glass products. do 40.1 4151 419 142.1 425 41.9 42.3 42.1 41.8 419 417 42,0 41.8 41.8 741.8 P41.7
Primary metal industries..... do 38.6 40.5 41.8 419 42.0 418 42.2 421 417 41.5 41.0 413 41.3 415 T41.2 P41.0
Fabricated metal products. do 39.2 40.6 41.4 41.6 418 41.3 418 414 413 413 411 415 41.3 411 7415 P41.2
Machinery, except electrical 39.7 40.5 415 418 419 41.9 423 419 420 418 42.0 42.0 419 417 741.9 r418
Electric and electronic
equip. : . do.... 39.3 40.5 410 412 41.2 410 413 410 40.8 40.8 409 41.2 40.9 41.0 740.9 ?40.9
Transportation equi t do.... 40.5 42.1 424 '43.2 43.1 429 435 424 423 422 424 428 424 424 743.0 P43.2
Instruments and related !
products 39.8 40.4 40.8 413 41.2 41.1 414 40.7 41.3 41.3 41.1 415 412 *41.5 T41.9 240.8
Miscell 384 39.1 40.0 38.9 39.6 39.6 39.5 39.3 39.2 389 39.1 39.6 39.7 39.7]° 789.8 »389

Nondurable goods
Overtime hours
Food and kindred products ..
Tobacco manufactures 3}
Textile mill products

3 384 394l 397 399l 399 898 402 396 398 804 395 394| 803 394 396| #3094
wdo.| 394 395 sa5| s97[ sanm| so8f  401] 397| 398 05| so7| soe| 896 -307| r400] »3938

I -1 I - BT 106 1038| 406| 22| 00| 400 3058 394 302 387 r300] r303] 302
Apparel and other textile

products 34.7 36.2 36.6 36.6 36.9 36.7 374 36.5 36.4 358 36.0 35.9 35.9 r36.0 36.3 7362

Paper and allied products ....... ...cooconee 41.8 42.6 431 43.2 43.2 43.0 432 431 429 43.3 43.1 43.1 43.0 43.2 743.1 ?43.0
inting ani 37.1 376 3.7 37.9 37.9 379 38.2 38.0 317 37.7 37.8 37.9 37.8 379 37.6 7374

Chemicals and allied products. . X . . . . % . . . . . .
439 439 44.6 4438 4.5 4.7 43.7] 435 43.1 43.2 43.9 43.1 435 435 43.0 P43.0

Petroleum and coal products..
Rubber and plastics prod-

ucts, nec do.... 39.6 41.2 42.4 42.0 42.0 417 421 41.7 419 41.2 414 415 414 41.6 42.0 ?41.4
I.eather a.nd leather products...........oc.reeed do.... 35.6 36.8 371 313 31.2 36.7 315 36.5 36.7 37.0 36.0 36,5 36.4 r36.4 r36.9 ?36.7
Transportation and public utilities................. do.... 39.0 39.0 394 395 39.3 39.2 39.5 394 39.6 39.8 39.4 39.8 39.1 394 739.2 2394
Wholesale trade N | 38.3 38.5 38.6 386 385 38.5 387 386 38.6 38.6 38.7 38.8 38.6 38.6 r38.6 r38.4
Retail trade do.... 29.9 29.8 30.3 30.1 30.0 30.1 30.0 30.1 30.2 299 29.9 30.0 29.8 29.9 r30.0 ?29.9
Finance, insurance, and real i :
estate . do.... 36.2 36.2 36.2 36.5 36.4 36.3 36.5 36.3 36.3 36.7 36.4 36.6 36.5 364 r36.7 ?36.3
Services . do.... 32.6 327 326 32.8 32.7 32.8 328 32.7 32.7 32.7 32.6 32.8 32.7 327 r32.8 73217

AGGREGATE EMPLOYEE-HOURS t
Seasonally Adjusted

Employee-hours, wage & salary workers in non-
agric. establish, for 1 ‘week in the month,

seas adj. at 1 rate 1L hours.| 165.73] 167.91] 171.90) 17400 174.44| 17366) 176.80] 17627) 17699 177.08] 177 49) 17887 178.39) "177.37) 179.49] *179.75
Total private sector : do..| 135.02] 136.75] 140.39] 142.28] 142.57| 142.32| 14456 144.78| 145.56| 145.67| 14561 146.55| 7146.21| r147.05| 147.89| ~147.74
Mining do.... 2.51 2.12 2,17 223 2.20 2.19 2.26 2.27 2.29 2.21 2.27 2.30 r2.24 r2.27 2.27 2221
Construction: do.... 7.45 7.62 7.74 8.37 8.40 7.86 8.30 8.43 8.58 8.53|" 8.8 8.64 8.56 r8.64 8.67 78.80
turing ..dol. 38811 38.42 39.71 40.52 40.69 40.69 41.20 41.03 4114 41.20 41.26 4108 4111 41.17 41.51] 74148
Transportation and pubhc utilities. ... do 10.32 10.12 10.38 10.42 10.38 10.40 10.55 10.57 10.66 10.72 10.68 1081 r10.69] r10.72 10.70] 710.73
Wholesale trade * do.... 10.51 10.563 10.75 10.86 10.87 10.89 11.01 11.04 11.06 1111 11)56 11.27 11.26| r11.27). 11.32] r11.32
Retail trade * do.... 23.60 24.09 24.94 24.82 24.82 24.94 25.16 25.34 25.48 25.45 25,29 25.48] 25.49] r25.88 26.00] 72598
Finance, insurance, and real
estate... do.... 10.08 10.30 10.47 10.59 10.55 10.54 10.68 10.67 10.75 10.82 10.77)  ©10.98] r10.84| r10.86 10.99] r10.89
Services do.... 3243 33.55 34.22 34.47 34.66 34.80 35.40 35.42 35.62 $5.57 35.60 36.06) 36.02) r36.22 36.43] r36.34
Gover t do...| 30.72 31.16 31.52 31.72 31.87 81.35 32.33 31.50 81.43 31.40 31.80 32.82] 73219f 730.32 31:60] *32.00

Indexes of employee-hours (aggregate weekly): O

Private nonagnc payrolls, total.... ...1877= 100., 104.2 105.8 109.4 110.3 110.9 110.9 112.0 112.0 1127 112.6 112.7 1134 113.2 114.0 114.5] *r1145
Goods-producing do.... 90.6 914 96.2 9179 99.2 98.1 100.1 99.5 99.9 99.9 100.1 100.0 99.7{  r100.2 101.0{ *100.9
Mining do.... 130.7 107.3 1104 111.5 112.1 1117 1147 115.5 1171 116.2 118.0 119.2 1168 r117.1} 1167 1109
Construction do.... 99.8 101.9 105.7 110.3 1141 107.7 112.6 1138.7 116.4 1153 1156| :117.2 116.2| 1181 1185( *»120.7
Manufacturing do.... 87.0 88.6 93.7 94.9 95.7 95.7 97.0 96.0 96.0 96.1 96.2| ' 958| 957 95.9 796.8 796.6
Durable goods do.... 84.4 85.4 92.0 93.4 94.4 94.5 95.8 95.0 95.1 95.5 96.0 96.0 95.9 95.9 97.0 796.9
Nondurable O0AS covoeenriienirs coreanisenianend do.... 90.8 93.3 96.2 97.0 97.5 974 98.8 97.4 97.2 96.9 96.5 95.6 95.5 795.8 796.5 796.2
Service-prod do.... 117 113.7 116.7 117.2 117.4 117.9 118.6 119.0 119.7 119.7 119.7 120.8 120.7 121.6] r1220] ~r122.0
Transportation and. public
utilities do.... 102.2 99.4 102.4 103.4 108.1 103.1 1044 104.3 105.2 106.1 105.7 106.8 105.2) 106,11 r105.8] 7106.3
Wholesale trade do.... 108.1 108.0 1107 111.6 112.0 112.5 113.3 118.5 118.7 114.4 1149 116.1 116.2 1163 r1168] *117.0
Retail trade. do.... 103.6 106.0 109.7 109.3 109.4 109.9 110.3 1111 111.9 111.0 1111 111.7 1118 r1186| r1137| ~1141
Finance, insurance, and real
estate do.... 117.1 118.9 121.0 122.0 122.1 122.2 1231 1231 1240 1247 1242 1254 125.1 1254 ’126."( ?125.2
Services, do.... 1219 126.0 128.6 129.4 129.9 130.9 1314 1317 132.4 132.5 132.4 134.1 134.2 1348/, r1353) P135.1

See footnotes at end of tables.
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LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

HOURLY AND WEEKLY EARNINGS ++

Average hourly earnings per worker: ¢

X Not seasonally adjusted:

Private nonagric. payrolls. 7.68 8.02 8.16 8.26 8.24 8.24 8.29 8.28 8.29 8.32 8.30 8.43 8.40 8.43 8.46 P8.49
Mining . 10.77 11.27 1141 11.54 11.49 11.60 11.62 11.56 11.57 11.57 11.57 11.66 11.52 11.57| 711.64] r11.69
Construction... . 11.68 11.92 12.02 12.08 11.99 11.97 11.95 11.99 11.94 11.97 12,01 12.15 1214 r12.01| r12.18] ~r12.25
Manufacturing . 8.49 8.83 9.04 9.08 9.06 9.09 9.11 9.11 9.14 9.18 9.14 9.23 9.22 9.30 r9.38 ?9.40

Excluding overtime . 8.25 8.51 8.67 8.72 8.70 8.73 8.75 8.76 877 8.82 8.7 8.84 8.85 8.92 r8.99 79.04
Durable goods . 9.04 9.38 9.60 9.64 9.63 9.66 9.67 9.66 9.69 9.70 9.68 9.77 9.76 79.82 9.94 ?9.95
Excluding overtime do.. 8.80 9.05 9.19 9.24 9.23 9.25 9.27 927 9.29 9.32 9.28 9.35 9.35 r9.40 9.50 ?9.55
Lumber and wood products. do.. 743 7.79 7.80]- 17.88 7.88 7.87 7.89 7.92 8.04 8.01 8.05 8.15 8.06 8.01 r8.03 2802
Furniture and fixtures......... .do... 6.31 6.62 6.78 6.76 6.75 6.76 6.76 6.80 6.84 6.88 6.90 6.95 6.95 6.96 r7.03 »7.05
Stone, clay, and glass products. do.. 8.87 9.27 9.41 9.42 9.38 9.40 9.51 9.54 9.58 9.64 9.62 9.64 9.63 9.66 9.63 P9.74
Primary metal industries .... .do.. 11.33 11.34 11.35 11.38 11.49 1144 11.51 11.49 11.46 11.45 1134 11.39 11.31] "11.44| r11.46] *1143
Fabricated metal products... do.. 8.77 9.11 9.35 9.31 9.31 9.31 9.34 9.33 9.33 9.33 9.30 9.41 9.38 9.42 79.58 2955
Machinery, except electrical.. 9.26 9.55 9.85 9.85 9.87 9.90 9.91 9.90 9.93 9.96 9.92 10.01 10.01 1006 710.15] #10.09
Electric and electronic
equip. do.. 8.21 8.65 8.84 8.88 8.86 8.88 8.89 8.89 891 8.95 9.00 9.08 9.09 r9.15 9.26 ?9.33
Transportation equipment... ......cc........ do.. 1111 11.66 12.04 12.06 12.00 12.12 12.06 12.04 12.14 12.13 12.13 12.23 12.29 12.42| 11261 *12.60
Instruments and related
products do. 8.06 8.46 8.65 8.68 8.66 81 8.73 871 8.78 8.83 8.85 892 8.89 r8.91 8.99 ?9.01
Miscellaneous manufactur-
ing do 6.42 6.80 6.95 7.00 6.97 6.97 6.97 6.99 6.98 7.02 6.97 7.01 7.02 77.03 .12 ?7.15
Nondurable goods do 174 8.08 8.24 8.27 8.24 8.27 8.29 8.30 8.33 841 8.37 8.44 8.44 r8.562 78.64 78.56
Excluding overtime............ . 7.49 779 7.92 7.96 7.93 7.95 7.98 8.00 8.01 8.09 8.04 8.10 8.12 r8.19 r8.22 r8.27
Food and kindred products. .do.. 7.92 8.20 8.36 841 8.37 8.39 8.43 8.43 8.44 8.41 8.36 8.37 8.33 8.46 r8.48 »8.48
Tobacco manufactures.... do.. 9.79 10.35 10.19 10.77 11.13 11.29 11.43 11.55 11.92 11.67 10.75 10.31 10.35] r11.76| r10.88] ~11.00
Textile mill products . 5.83 6.18 6.31 6.39 6.40 6.41 6.43 6.42 6.43 6.43 6.46 6.49 6.49 76.55 76.517 76.58
Apparel and other textile .
products do.. 5.20 5.37 5.44 5.50 546 5.48 5.49 5.48 5.50 5.51 5.53 5.61 5.59 5.59 5.65 75.69
Paper and allied products.... ................ do... 9.32 9.94 10.24 10.23 10.22 10.25 10.29 10.34 10.42 10.56 10.50 10.55 10.56 10.67 10.68] r10.67
Printing and publishing..... do.. 8.74 9.11 9.29 9.26 9.30 9.29 9.29 9.31 9.30 9.36 9.42 9.51 9.48 9.54 r9.65 ?9.54
Chemicals and allied products.. 9.96 10.59 10.90 10.91 10.90 10.95 10.97 11.02 11.03 11.12 11.13 11.23 11.32| r11.35| 711.35] ~11.37
Petroleum and coal products. 12.46 13.29 13.54 13.47 13.43 13.44 18.44 13.32 13.33 13.27 13.32 13.54 13.52] r13.67| 13.59] ”13.72
Rubber and plastics prod-
ucts, nec 7.64 7.99 8.16 8.17 8.16 8.20 8.25 8.20 8.23 8.30 8.28 8.31 8.31 78.39 7841 »8.45
Leather and leather products. 5.33 5.54 5.61 5.68 5.67 5.68 5.68 5.68 5.67 5.70 5.67 5.72 5.71 576 75.79 75.81

Transportation and public utilities. 10.32 10.80 11.00 11.08 11,01 11.02 11.07 11.03 11.07 11.18 11.17 11.27 11.22] 111297 r11.33] ~,11.33

Wholesale trade 8.09 8.54 8.74 8.82 8.79 8.79 8.89 8.86 8.90 897 8.95 9.05 8.99 9.06 9.1¢ 79,14

Retail trade 5.48 5.74 5.78 5.89 5.89 5.89 5.90 5.88 5.88 587 5.84 5.89 5.88 r5.94 5.89 7594

Finance, insurance, and real
estate do. 6.78 7.29 7.43 7.55 7.54 7.54 7.62 71.55 7.58 7.60 1.57 7.76 7.67 M. 7.80 »7.81

Services do. 6.92 7.30 747 7.57 1.55 7.54 7.60 7.55 7.58 7.56 7.53 7.69 7.69 7.74 .82 784

R Seasonally adjusted:

Private nonagricultural payrolls... ......... dollars 7.68 8.02 8.17 8.21 8.23 8.25 8.31 8.29 8.33 8.35 8.34 8.40 8.38 8.42 78.47 ?8.44
Mining..... conrendO 10.77 11.27 ™) Q)] ) Q] [ *) 1) ) 1) [Q) [ () [Q) 4]
Construction do. 11.63 11.92 11.96 11.97 11.95 11.97 12.03 12.07 12.07 12.04 12.05 12.056 12,027 r12.03] r12.12] ~12.14
Manufacturing do 8.49 8.83 8.99 9.03 9.06 9.09 9.11 9.12 9.15 9.17 9.20 9.22 9.25 9.30 79.33 79.35
Transportation and public utilities.............. do. 10.32 10.80 10.96 11.02 10.99 11.08 1111 11.09 11.16 1122 11.16 11.23 11191 r1.21 r11.28| *11.26
‘Wholesale trade * do 8.09 8.54 8.74 8.76 8.76 8.82 8.88 8.85 8.94 8.98 897 9.05 9.00 9.08 9.16 ?9.07
Retail trade * .. do 5.48 574 5.83 5.84 5.84 5.87 5.89 5.87 5.89 5.89 5.88 5.90 5.89 5.93 594 75.89
Finance, insurance, and real

estate do.... 6.78 7.29 747 7.49 7.47 7.54 7.62 .53 7.61 7.64 1.57 7.78 7.68 "Il 7.84 #7.58

Services do.... 6.92 7.30 T.44 7.48 7.50 7.52 7.60 7.56 7.59 7.64 7.62 7.69 7.67 7.2 .79 a5

Indexes of avg. hourly earnings, seas. adj: {

Private nonfarm economy:

Current dollars 1977=100 .. 148.5 155.3 157.8 158.4 158.5 159.1 159.9 159.6 160.3 160.8 160.6 161.6 161.3 162.0 163.0f 1627
1977 dollars do.... 93.4 94.8 94.9 94.8 94.8 95.1 954 94.9 95.2 95.1 94.1 94.2 93.9 r94.3 o7 N | FS—
ing 1589 166.6 169.7 171.0 170.7 172.0 1729 1725 173.4 174.3 174.0 175.7 174.6 176.0( r176.7| *r176.7

Construction 141.2 145.3 145.6 146.3 146.2 146.3 146.6 147.0 147.1 146.6 146.6 146.8 146.3 146.5| 7147.5) P1482

Manufacturing . 152.4 157.8 159.7 160.3 160.7 161.2 161.5 162.0 162.3 162.9 163.3 163.4 163.8 164.5[ 7165.1} 71656

Transportation and public utilities.. 148.8 156.7 158.0 159.9 159.8 160.9 161.3 160.9 162.1 162.6 161.9 163.0 163.0) 7163.1 r164.3] *r164.0

Wholesale trade * 149.6 158.1 161.8 163.3 162.7 162.7 164.5 164.1 164.6 165.9 165.4 167.5 166.5| 167.6] 7169.4] r163.8

Retail trade * 143.4 150.1 152.6 152.7 152.9 153.2 153.7 1534 153.8 154.0 153.6 154.0 153.9| r155.1| r155.2) ~153.8

ce, insurance, and real .
estate do 148.3 158.7 161.7 164.2 164.0 164.2 165.8 164.2 164.9 165.5 164.6 168.3 166.4] 7167.1 r169.1] ”r168.9
Services do 1479 156.0 159.4 159.8 159.8 160.8 162.3 1614 162.5 163.4 162.8 164.7 164.0] r164.8] r166.4| £1652
Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): § .

C ) 1aDOT.....rcinerceinererenes ervanes $ per hr 14.28 1522 15.49 15.52 15.52 15.54 15.56 15.63 15.76 15.79 15.84 15.87 1581 15.82 15.82] »15.89

Skilled labor do..| 1856 1991] 2040| 20.42] 2043] 2049 20.49| 2053 20.60{° 2062{ 2087 2089 2084 2084 2084[ #2091

Railroad wages (average, class ... ................ do.... 11.51 12.83 13.06 13.32 13.38 13.21 13.29 13.18 13.31 13.29 13.18 13.40 13.46| 1340 r13.44|..........

Avg. weekly earnings per worker,

private nonfarm: {

Current dollars, lly adjusted 267.26| 280.70] 287.58] 200.63| 290.52( 291.23( 294.17| 202.64 294.05| 293.92| 293.57 361 294.14

1977 dollars, lly adjusted % 168.09] 171.37] 17293| 17393 178.65 174.08] 17552| 173.98| 174.61| 173.92 171.98] 173.39| 171.21

Current dollars, not seasonally adjusted: .

Private nonfarm, total de 289.68] 280.10f 288.40| 288.40| 292.64) 291.46] 294.30] 296.19| 29465 299.27| 295.68| 295.89| 300.83] 29545
Mining 495.19] 499.68| 492.92| 496.48| 499.66| 499.39| 505.61| 497.51| 503.30] 513.04| 497.66] 7503.30| 7514.49| r496.83
Construction 442.34] 43850 443.63| 439.30( 448.13| 45802 460.88| 462.04 462.39| 467.78| 461.32| 449.17| r457.97] P444.68
Manufacturing 372.45] 368.65| 368.74] 369.96| 372.60] 369.87| 372.91| 369.95( 369.26| 375.66| 373.41| 378.51| r386.46| »377.88

Durable goods 403201 398.13| 398.68) 399.92/ 40227 399.92| 402.14| 396.73] 396.88| 40546/ 403.09] r406.55| r418.47| »408.95
Nondurable goods. 330.42] 326.67) 32630 327.49| 329.94| 328.68 331.58| 331.35 831.45 335.07| 332.54| 337.39| r341.60] ~334.70
Transportation and :
utilities. do. 402.48| 421.20] 436.70f 434.34 429.39| 42978 435.05| 432.38) 440.59| 447.20] 44345 449.67| 439.82| 744596 r447.54| P443.00
Wholesale trade do 309.85( 828.79] 339.99]| 338.69| 83578 336.66| 342.27| 34200 344.43| 348.04| 347.26] 851.14| 347.91| 350.62| r356.32] ©849.15
Retail trade. do 163.85| 171.05| 178.02| 173.17| 173.17| 174.34[ 175.82| 176.40| 17875 180.21| 17870 177.29] 174.64| r176.42| r179.65] »173.45
Finance, insurance, and real
estate do. 24544; 26390] 26897 275.58| 274.46| 273701 27813| 274.07| 275150 27892 27555 284.02| 279.96| r280.64] 7286.26| 283.50
Service: do. 225.59| 238.71| 248.52] 246.78] 246.13| 24580 24852 246.13| 247.74] 250.24| 248.49] 252.23| 250.69| 252.32| r256.50| 254.80
EMPLOYMENT COST INDEX @
Civilian WOrkers T........coovreerrermrinrrrinnes o 6/81=100 117.8 119.8 120.8 122.4 123.9

Workers, by occupational group
White-collar workers do 1189 120.9 122.1 124.0 125.5
Blue-collar workers do 1158 177 118.6 119.6 120.9
Service workers do 119.1 122.0 1221 124.6 126.8

Workers, by industry division
Manufacturing do 116.0 117.9 119.1 120.4 122.0
Nonmanufacturing do 118.6 120.7 121.6 123.3 124.8

Services . do 122.6 125.0 125.5 1288 130.9
Public administration............... do 121.4 122.9 123.7 1269 128.6
HELP-WANTED ADVERTISING
Seasonally adjusted index........cco........ ... 1967 =100 .. 86 96 121 128 129 124 124 125 134 138 128 129 135 137 145§.

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984 1985
below, data through 1982 and Units
methodological notes are as shown in 1982 | 1983 | Pec. | Jan. ‘ Feb. ‘ Mar. J Apr. r May l June | July T Aug. ‘ Sept. L Oct. ' Nov. | De. | ‘Jan.
LABOR FORCE, EMPLOYMENT, AND EARNINGS-—Continued
WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages: B
Beginning in month or year....... ....... number .. 96 81 N 6 2 2 7 5 5 8 4 9 4 4 2 2
Workers involved in stoppages:
Beginning in month or year....... 656 909 29 8 3 28 8 24 68 21 108 15 12 41 4
Days idle during month or year.. 9,061 17,461 464 507 365 284 651 581 755 1,221 1,623 716 498 482 665 269
UNEMPLOYMENT INSURANCE
Unem]i:ivment insurance programs:
Insu; unemployment all programs, average .
WEBKLY # @ ....ccovverrrecerrirenirines aeeniennns thous 4,594 3,775 2,915 3,374 3,174 2,958 2,613 2,290 2,166 2,327 2,184 2,083 2,148
State programs (excluding extended duratlon
provisions): : \
Initial claims.......cocorcvvrererirecions ceeerrnied thous..| 30,298] 22,802 2,105 2,356 1,528 1,433 1,429 1,370 1,389 1,767 1,459 1,260 1,674
Insured unemployment, avg. | !
weekly do.. 4,061 3,396 2,805 3,249 3,056 2,843 2,515 2,215 2,111 2,270 2,129 2,023 2,072
Percent of covered employment: @ @ .
Unadjusted 46 39 33 3.8 3.6 33 2.9 2.6 2.5 2.6 2.5 2.3 2.4
Seasonally adjusted........... 3.2 3.1 2.9 2.9 2.8 2.8 2.1 21 21 217) ' 2.8
Beneﬁciario@, average weekly. .thous.. 3,564 2,990 2,311 2,780 2,767 2,339 2,308 2,023 1,917 1,905 1,895 1,806 1,709
Benefits paid @ .mil. $..220,649.5| 18,613.2{ 1,203.6] 1,458.0| 1,400.5] 1,369.5| 1,173.6] 1, 109.2 9483 9741| 1,0178| 8554 ‘939 7
Federal employees, insured unemployment, | ) .
average Weekly ... creernend thous .. 32 26 29 32 31 28 23 20 19 20 19 19 21
Veterans’ program (UCX):
Initial claims do.... 136 196 14 15 13 13 12 12 12 13 14 13
Insured unemployment, avg. i
weekly do.... 11 30 27 217 24 22 20 18 18 18 19 20
Beneficiaries, average weekly.......o.oowueeed do.... 9 27 26 25 23 20 19 17 17 16 17 18
Benefits paid mil; §.. 83.5 1789 14.8 146 125 11.8 10.3 10.6 9.5 9.6 10.7 9.9
Railroad program:
Applications 246 180 8 10 4 3 2 2 1 25 T 6 9
Insured ‘unemployment, avg. - c
eekly do.... 62 58 43 52 47 40 29 21 16. 17 16 18| 21
Beneﬁts paid : mil. ., 3387 301.6 19.9 23.9 23.2 20.1 134 10.2 7.0 6.7 6.7 6.3]....
FINANCE . ; ;
BANKING
Open market paper outstanding, end of period: ) .
Bankers’ acceptances..........cvnis ccenvreenned mil. $..( 79,543| 78,3091 78,309} 73,450 74,367| 73,221] 78457] 79,530 82,067 80,957 79,779 77,928 5,736 75,179
Commercial and financial company ' 4o
_paper, total do...| ¥162,330| 181,348} 181,348| 187,284| 193,926 200,365! 210,073| 215,345 220,594] 222,782| 220,125 226,736 230 511 238,024| 231,760]..
F ial panies do...|[ *118,6401 1387,970( 137,970| 142,638/ 146,753| 151,197| 156,329| 161,474| 160,413| 160,544| 158,358! 159,542 160,174 167,044| 166,776]..
Dealer placed p do...| 34,666 41,7271 41,727| 44,082] 45526 46,556| 48,370| 51,134 50,216] 49,676 50,318] . 52,138 5
Dlrectly nlared do..| 983974 96,243] 96,243] 98,556 101,227 104,641| 107,959 110,340 110,197 110,868 108,045 107,404
Nonfi ies. do...| 43,690| 43,378| d43,378] 44,646] 47,17 49,168 53 7441 53,871; 60,181 62,238 61,767 : 67,194
Agricultural loans and discounts outstandmg of '
agencies supervised by the Farm Credit Adm.:
Total, end of period ... mil. §..| 80,408) 80,541] 80,541 80,896] 80,821 80,935 81,131] 81,176/ 80,852 80,779 80,545 80,091] 79,718 79,246
Farm mortgage loans: /!
Federal land banks.. 50,375 51,078 51,078] 51,036] 50,998 51,088 51,065 51,106] 51,169 51,190 51,219 51,216| ; 51,206| 51,176
to cooperatives.. . 8,423 9,319 s 10,1711 10,170( 10,292| 10,321| 10,127 9,289 8,947 8,709 . 8,497| : ‘8,699 '5,033
Other loans and di t do...| 21,610 20 143 20,1430 19,690| 19, 653 19,605| 19,755 19,944{ 20,394| 20,642\ 20,616/ 20,378] - 19,813 19 036
Federal Reserve banks, condition, end of period: . . .
, total # mil. §..| 190,2128; 198,571| 198,571) 199,457 188,837/ 195,100] 208,207| 202,369| 200,726 204,194| 203,184/ 207,150] 198,682 205,671 208, 523 200,624
Reserve bank credit outstand- \ Ly
ing, total # do...| 153,769| 163,694| 163,694]| 163,081 158,535| 159,508 172,937| 167,566| 165,465| 167,113| 170,648| 170,433| ‘162,417 171,216} 7174, 052 .165,585
Time loans ! do.... kv 918 918 418 1,020) 896 907 2,832 4,760 7,238 8,276 . ' 6,633| . 5,060 5,073 3 577 2,139
U.S. Government securities..... ................ do..| 139,312| 151,942] 151,942 150,254 140,847| 150,814 162 134] 154,869| 152,859 150,705] 153,183| 155,018| 148,220 157,770| 160,850] 154,555
Gold certificate account do..| 11,148} 11,121] 11,121{ 11,020/ 11,116] 11,111 11,109] 11,104 11,100 11,099{ 11,098| 11,097| 11,096| 11,096 11, 096] 11,095
Liabilities, total # do...| 190,128) 198,571] 198,571| 199,457| 188,837| 195,100 208,207| 202,369 200,726 204,194| 203,184/ '207,150| 198,682 205,671| "208,523| 200,624
Deposits, total do...| ,34,334| 26,123] 26,123 29,.661| 20,306| 26,634 37,118 27.252| 95318| 25851 27,417 2718 24,122 28,107| r28252| 26,011
Member-bank reserve balances................ do..| 26,489| 21446] 21446| 20,361| 16,330 22167| 19,715| 21,686 20252| 21,355] 22,733| 23612| 19,740] 25052| r21,818] 19,858
Federal Reserve notes in circu- - .
lation do...] 141,990 157,097) 157,097 151,711 152,383| 158,871| 155,388| 158,727| 159,915| 160,402| 161,5561| 160,046 160,972| 164,102| 168,327 162,125
All member banks of Federal Reserve System,
averages of daily figures: )
Reserves held, total mil. §..| 741,854] 138,894| 38,894 40,120{ 736,366 r36,280| 737,156| 36,522\ r87,526| 737,471 737,264 '38,043| 38,512 r39,235| 40,696] 41,126
quired do....! 741,354} !38,333| 38,333| 39,507 35423| 35569 36,664 85942| 36,752| 36,858 36,575 87,415 37,892| 38,542| 139,843 40,377
Excess . do.... 1500 1561 561 613 7943 il T492 7580 174 7613 7689 628 620 693 7853 749
Borrowings from Federal Reserve . .
banks do.... 1634 1174 774 15 567 952 1,234 2,988 3,300 5,924 8,017 7,242 6,017 4,617 3,186 1,395
Free reserves do.... —101 117 -117 -16 479 —108} r—608| r—2,212( —2,262| "-5,003( "—6,982| *—6,295| "—5,098] "—3,712| r—2,220 —584
Large commercial banks reporting to Federal Re-
sgerve System, Wed. nearest end of yr. or mo.
Derna.nd total # mil. §.] 191,546| 195,538] 195,538 186,364| 185,724] 176,120| 185972| 185,051 177,286 188,449| 172,507 185,925 185,214 179,990) 223,924} 184,595
Indlvnduals, partnerships, and - . ! '
corporations i ........c..... ... .do...| 141,698] 149,971} 149,971] 139,378| 140,501] 134,190 141,384| 140,804} 134,732! 142,206 131,706 139,054 141,574| 138,781 172,723] 139,346
States and political subdivisions.. 5,225 5,607 5,507 5,453 5,448 4,250 5,854 4,623 4,702 6,120 4,438 4,855|. 4,875 4,7 ,220 ,138
.S. Government........c....cecuseene 1,764 2,055 2,055 ,106 2,446 1,736 1,307 1,076 2,296 1,200 2,188]: 3,942 - 1,388 1,041 1,160 2,766
Depository institutions in U.S. 1% " 23,816 21,868| 21,868) 23,974 22,628] 21,285 22,088| 22,562 20,971 23,298| 19,196| 22,587| . 21,064|' 20,985 26,234 20,969
Transaction balances other than demand A‘ : L ‘
deposits * do 32,956| 382,736 32,899| 38,340 32,673 31,967/ 33,356 32,258|. 33,857(. 32,960 32,668 36,224] 34,715
Nont: tion bal total * do...| 416,133 439,983| 439,983] 408,881| 411,118| 415351 414,454 426,900 431,360] 434,075 436,102 440,679| 443,816 446,042| 456,237| 459,663
" Individuals, partnerships, and o i :
corporations 377,218] 411,068| 411,068 380,480 382,536/ 386,014| 385,311 395,671| 399,601| 403,152| 403,335( 407,433|,410,054| 412,163) 422,505] 425,194
Loans and leases(adjusted) total § . 524,625\ 558,128| 558,128| 577,258| 586,352| 587,258| 602,674| 607,656| 612,942| 617,678| 615.716| I |:636,909| “637,637| 659,158] 651,896
Commercial and industrial 218,529 223,857 223,857| 221,422 226,817| 231,233 286,671| 239,798{ 243,591) 244,724| 242,136/ ! 01)7246,913| . 247,454| 251,980] 249,752
For purchasing and carrying : ' A .
securities do...| 11,138 13,638 13,638] 14,910| 15659 12,678 13,868 14,479 18,137 12,806| 11,494 13,354 15,282| 12,849 18,030] 13,211
To nonbank depository and other i . s i
fi ial do...| 26,684 25272 252721 25578 24,766) 24,312 25415! 25,779 25,314| 25580 25472] 24,935) 24,859| 24,670| 25,512] 23,784
Real estate loans do...| 133,788] 142,170] 142,170| 144,657| 145468| 146,733| 148,448| 149,259 150,777| 152,394| 153,273( 154,983(: 15’7 1741 157,992| 158,479] 161,941
To States and political subdivisions ¢). do 20,361 20,670{ 21,274 22,538 23,053 24,089| 24,788 25807 25,499; 5.630] 26,574 29,194 29,508
Other loans do...| 161,257 174,488| 174,488 180,307 181,012{ 174,169( 180,948 183,531} 182,818/ 188,693| 187,131| 193,327 ,202,006 197,584 213,434 207,492
Investments, total do...| 129,438| 145,803 145803| 130,201| 129,697, 128,525| 128,260| 125726, 119,473| 119,922| 123,159| 121,782 126,206 124,967 127,898] 132,922
Us. Treasury and Govt. agency secuntles, )
total 62,639| 1754731 75,473| 80,244| 80,175| 178,961 77978 176,834| 72,173| 72,712 75068| 74,037| 78420 78431 78,526] 83,910
Investment t ﬂﬂ 54,761 67,777 67,777] 68,377 69,2231 68,231] 66,456) 65,037 64,544} 63,594) 63,456 62,889) .63,296) 63,770} '64,701] 66,890
Other securities () do...| 66,799| 70,330] 70,330] 49,957| 49,522] 49,564] 50,282| 48,892] 47,300 47,210| 48,091| 47,745| 47,786 146,536] 49,372) 49, 012

See footnotes at end of tables.
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FINANCE~—Continued

BANKING—Continued
Commercial bank credit, seas. adj.: .
Total loans and securities ¢).. 1,412.0] 1,568.1] 1,553.0 (9 | r1,584.1f r1,599.6| 71,6129 v1,629.8| 71,636.6| r1,652.6] r1,662.1| r1,674.9 r1,683.0 "1,700.9
us. Treasury securities 130.9 188.0] 260.8 * r260.7, 7261.0| r257.6| r257.3) 2537 256.4| 7257.1| 2580\ 7257.0] 72594
her securities 239.2 24750 169.6 *) r142.2( r142.83( r1421( r140.5] r139.7) r189.5| 140.8/ r1419] 1415} r1416
Total loans and leases O ... vrvnnenes do.... 1,042.0 1,132.6] 11,1227 *) r1,181.2| 71,196.3] "1,213.2| 71,232.0{ 71,243.2| r1,256.7| 71,264.2] 71,275.0| 71,284.5] 71,299.9
Money and interest rates:
Prime rate charged by banks on .
short:term business loans *............ percent .. 14.86 10.79 11.00 11.00 11.00 11.21 11.93 12.39 12.60 13.00 13.00 12.97 12.58 11.77 11.06] *10.61
Discount rate (New York Federal
Reserve Bank) @@...........ccccce. aorrrunnan do.... 11.02 8.50 8.50 8.50 8.50 8.50 8.87 9.00 9.00 9.00 9.00 9.00 9.00 8.83 8.37 8.00
Federal intermediate credit bank
loans do.... 13.56 10.60 10.67 10.80 10.84 10.79 10.87 10.97 11.16 11.32 11.32 11.53 11.66 11.66 11.53 11.46
Home mortgag)e rates (conventional 1st
mortgages, s
New home purchase (U.S. avg.)......... percent.. 214,49 212.11 11.94 11.80 11.78 11.56 11.55 11.68 11,61 1191 11.89 12.03 12.27 12.27 12.05 11.76
Existing home purchase(U.S. avg. do.... 214.78 212.29 11.94 1170 11.73 11.69 11.61 11.63 11.79 12.03 12.24 1243 12.52 12.38| r12.26 12.10
Open market rates, Newg‘(l)'t:irk Clty' ‘

ays... do.... 11.89 8.90 9.52 9.23 9.38 9.88 10.22 10.84 11.04 11.30 11.23 11.04 10.13 9.00 8.45 8.00

Commetcw.l paper, 6-month ... ... do.... 11.89 8.89 9.50 9.18 9.31 9.86 10.22 10.87 11.23 11.34 11.16 10.94 10.16 9.06 8.55 815
Finance co. paper placed di-

rectly, 6-mo do.... 11.20 8.69 9.11 9.02 9.06 9.38 9.76 10,03 10.25 10.42 10.52 10.55 9.87 8.82 8.09 7.82

Yield on U.S. Gov. securities (taxable): :
3-month bills (rate on new issue)...percent.. 10.686 8.630 8.960 8.930 9.030 9.440 9.690 9.900 9.940| 10.130( 10.490/ 10.410 9.970 8.790 8.160 7.760
CONSUMER INSTALLMENT CREDIT +
Not seasonally adjusted

Toéa.l outstanhdlxgg (end of period) #............ mil. $..| 355,849 396,082] 396,082 394,922 399,177| 402,466 407,671| 418,080 427,565 435,367 443,537| 450,131| 455318] 463,516 477,014f........c......

y major holder:
Commercial banks .......cc.iers rerusumerend do...| 152,490| 171978 171,978] 171,934| 1759411 177,625| 181,022| 186,668 191,519] 195265| 199,654] 202452 204,582| 206,635 212,391]....
Finance P do.... 98,693| 102,862 102,862] 101,680 101,702 101,619| 101,119| 102,967 104,460 106,219 106,881| 108437| 109,289 111,196 112,548
Credit unions do.... 47,253 53,4711 53471| 53,882| 54,851 558921 56,962| 58,517 59,898| 61,151 62,679 63,808 64,716| 66,528 67,858
Retailers do.... 32,735 359111 35,911F 34,505 83,4551 33,208/ 33,327! 33,730 34,206) 34,022) 34,294] 34,426] 34,802] 36,000] 39,873
Savings and 10ans .........coomveccenrers errrrenrenns do.... 15,823 21,615] 21,615 21,823 22269| 23,071 23,957| 24,915| 25837 26,767 27,918{ 28868 29,756 30,857 81,905|....

By major credit type:

do..| 131,086| 142449| 142,449] 143,186 146,047| 146,047| 147,944] 152,225 155,937| 159,649| 162,038 164,361 166,028 168,095 169,951

Revolvmg do.... 69,998 80,8231 80,823] 78,5661 177,671 79,110 80,184] 82436 84598| 85588| 87,788| 89,742] 91,017| 93,468 101,067
Mobile home do.... 22,254 23,680 23,680] 23,668 23,571] 23,661 23,850 24,104 24,427 24,751 25178| 25482| 25484 25686 25892]..
Seasonally adjusted *
Toéal out.staxﬁdﬁlxg (end of period) # do 388,718] 393,187, 399,795 405,665 412,073| 422,306 480,131 437,287| 443,285| 447,518| 453,793| 461,743( 468,691].....ccconn...
y major holder:
Commercml banks do 168,9511 170,980/ 175894/ 179,316) 183,331] 189,396 193,231] 196,423] 199,054| 200,438| 203,194| 205,677| 208,705]....
\ do 102,126] 102,060 102,318 102,125 101,775| 103,079] 104,432| 105:834| 106,945 108,149| 109,340 111,058] 111,854
Crecht i do 53,152 54,068 54,7801 56,010\ 57,539 58,992 59,954| 61,520{ 62,364| 63,050 64,266 66,256] 67,386
Retailers do 32,625 33 047\ 333721 83727| 34005 34481 34,952 34851| 35.057| 35,189 35,292 35,628 6,263
Savings and loans do 21,5201 21 884 22,298| 23,111} 23,979| 24,958 26,027, 26,874| 27,998 28767 29,590 80,733) 81,854}....
By major credit type:
Automobile do 141,876 143,982 146,781 147,107| 149,265| 152,954 155,851 159,273{ 161,050| 162,367| 164,724 167448| 169,514
Revolving do 75,664] 76,069) 77,342 80,304 82,172 84,989| 86,558| 87,198| 88,512] £9,836| 91,332 93,046 94,617
Mobile home do 23,460| 23,368 23241 23,526 23811 24113| 24,567 25 1029 25,602) 25920| 25704| 25,675 25,646
Total net change (during period) # . do 5,782 4,469 6,608 5,870 6,408| 10,233 7,825 17,106 5,998 4,283 6,275 7,950 6,948]....
By major holder
C cial banks do 3,977 2,029 4,914 3,422 4,015 6,065 3,835 3,192 2,631 1,384 2,756 2,483 3,0281....
Finance i do —146 —66 258 —193 —350 1,304 1,353 1,402 1,111 1,204 1,191 1,718 796
Credit umons do 781 916 712 1,230 1,529 1,453 962 1,566 844 686 1,216 1,990 1,130
Retail do 537 422 325 355 278 476 471 ~101 206 132 103 336 635
Savmgs and loans do 589 364 414 813 868 979| 1,069 847 1,124 769 823 1,143 1,121)..
By major credit type: -
Automobile do 1,468 2,106 2,799 326 2,158 3,689 2,897 3,422 1,117 1,317 2,357 2,724 2,066]....
Revolving do 1,690 505 1,273 2,962 1,868 2,817 1,569 640 1,314 1,324 1,496 1,714 1,571
Mobile home. do 1 -92) 127 285 285 302 454 462 578 318 216 —-29 —29

FEDERAL GOVERNMENT FINANCE
Budget receipts: -and outlays:

PES (BL) coveveerearenrrires s e mil. $..| 1617,766| 1600,562] 58,044 62,537 47,886 44,464 80,180 37,459 69,282 52,017| 55209 68,019| 52,251| 51,494
Outlays (net) . do..| 1728424 1795916] 74705 68052 68267 73.020| 68,687| 71,391| 71,283| 68432 88707| 51.234| 81,037 79,956
Budget surplus or deficit (—)........ .ccoreerend do ... ~110,658{ —195,354| —16,661| —5,515| —20,381| —28,555] 11,493[ —33,932| —2,000| —16,416| —38,498) 16,785| —28,787| — 28,462

Budget fi ing, total do...[ 127,989 207,711 16,572 5,762 20,588 30,282) —10,838| 85,284 3,801} 18,128| 34,673] —14,811f 28,019] 28,902

Borrowing from the public.
Reduction in cash balances...
Gross amount of debt outstandmg
Held by the public

Budget receipts by source and outlays by
agency:
ipt; (net), total
Individual income taxes (net)....
Corporation income taxes (net)..
Social insurance taxes and contributions

.do...| 7134912 12124247 15501 23,686 18172 7,568 17,038 8,604 5,624{ 24,540 25,340 4,167 20,754 19,353
do..| 7-6923] '_4713 1,071] —17,924 2,416 22,714| —27,871| 26,680 —1,723| 6,412 9,333 —18 978 7,265 9,549 .
do ...}"1,146,987)11,381,886 11,415,343 11,441,993 1,462,127 )1,468,303/1,490,663 1,501,656 1,517,221 1,543,117 1,565,140]1,576,7481,616,01011,635,510/1,667,425....
- 1929,346)11,141,77111,177,948 11,201,634 (1,219,806 11,227,376 1,244,414 1,253,018(1,258,542 1,283,081 |1,308,421 1,312,589 1,333,3431,352,696|1,376,750|....

1617,766] 1600,562] 58,044| 62,537) 47,886 44,464| 80,180 87,459] 69,282| 52,017| 55209| 68,019 52251| 51,494
1298,1111 288,938 25577| 33,881 22,190| 12,895, 89,192 4,333) 32,200| 22,398| 25820\ 31,541; 25624] 24,792
149,207] 187,022 10,922 1,619 9 7,965 9,095 280| 11,315 2,063 801 11,891 937 1,122

(net) mil. §.| 1201,131] 1208,994] 16,118] 21,461] 19973) 17,702] 26,036) 26,441 19,759] 21,361} 21,931] 18,639| 19,107] 19,525
Other do..] 169,317 165,609 5,427 5,577 5,715 5,902 5,858 6,405 6,008 6,195 6,657 5,948 6,582 6,056
Outlays, total # do... 1728424/ 1795916 74,705[ 68,052/ 68,267/ 73,020/ 68,687 71,391 71,283( 68,432 88707| 51,234{ 81,087/ 79,956

Agriculture Department
Defense Department, military...

.odo..t 136213| 146,384 3,988 4,266 3,561 3,082 3,114 2,725 2,050 2,400 2,648 2,496 4,602 4,175
do...| 1182,850 1205011} 18,9251 17,781| 17,939| 18,950, 18211| 19,373| 19,123 18 296] 19,459 18,354 18,707 20,249 19,519{...

Health and Human Services
Department... i oy vevenees il. §..| 1251,259| 1276,453| 24,448| 23,812 24,143 256385 24,060 24,560f 27,867 23,594 89,822 7,428 26,348| 25,346| 25.844]..
Treasury Department do... 7110,521| 2116,248] 17,438 9,481} 10,625 10,066 11,524) 10,973 17,568 10,515] 11,926 10,572 11,834] 12,406] 21,304
National  Aeronautics and
Space Adm do.... 16,026 16,664 590 414 631 522 604 603 573 615 626 502 802 629 609
Veterans Administration do..| 723937| 124,816 3,332 1,199 2,100 3,294 886 2,200 8,148 1,240 3,281 932 2,104 3,346 2,388

GOLD AND SILVER:
Gold:

Monetary stock, U.S. (end of
peri
Price at New York .

Silver:
Price at New York fi............ dol. per troy oz.. 7.947 11.441 9.121 8.182 9.126 9.651 9.220 8.972 8.744 7.416 7.613 7.263 ’7.317“ 7.488 6.694 6.152

See footnotes at end of tables.

11,148 11,1214 11,121} 11,1201 11,116] 11,111 11,109] 11,104| 11,100| 11,099| 11,098{ 11,097] 11,096| 11,096| 11,096] 11,095
376.010| 423.828| 387.140| 3703888 385.955 394'264| 381'658] 377.261| 3T7.665| 346.443 347.693 340.913| 340.109| 340861| 319739} 301’520
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FINANCE-—Continued
MONETARY STATISTICS
Currency in circulation (end of period)............ bil. §.. 156.2{ 11719 171.9 168.7 175.1 175.3
Mone%/ stock es and p ts (averages
of daily figures): +
Measures (not seasonally adjusted):
M1 bil. $ 458.5 509.1 53791 r536.8| 5239 r5304] r545.6| r537.8] 547.9| r549.9| 5450 ’5486| '5483| 556.11 r570.7 568.7
M2 do...| 1,878.8( 21160] 2,198.11 72,206.7| r2,208.9| r2,228.5( r2,252.2| r2,251.3| r2,272.3| 72,285.7| r2,287.6| 72,298.7] 2,316.1| 72,344.0| 2,376.7] 2,405.4
M3 do....| 2,360.6] 2,599.0} 2716.5) 72,723.2| r2,784.6| 72,766.4| "2,798.9| 2,812.8| 72,840.5| r2,863.8| r2,875.1| 72,891.4| r2,921.1| 72,960.6 r3,003.3 30316
L (M3 plus other liquid assets)... ................ do..| 2753.3| 38,042.3| 8,187.1] 73,204.9| r3,226.0| r3,275.2| "3,306.8| "3,323.8{ 78,370.2| "3,406.0| 73,426.5| 3,450.6
Components (not seasonally adjusted):
Currency do.... 129.4 1419 150.5 1484 14831 r149.9| 11516 152.9 154.9 156.3 156.5 156.5 156.7| r158.7 160.9 158.4
it do.... 2344 241.8 251.6] r250.0| r238.6| r240.1] r248.6| 7242.1| r247.8] 7248.4( 7243.8| 7246.1] r245.8| 72489 12574 254.9
Other checkable deposits 1+ do.... 90.4 120.8 131.3f r133.8( 1324 r185.7] r140.6| r137.4) r139.8! 139.4| r1389| r140.5f 7140.8| r143.6]f 1475 150.5
Overnight RP’s and Eurodol- , ’
lars inedO s 415 52.9 56.2 56.1 51.3 756.6 756.8 758.3 755.9 56.4 758.5 56.8] , 56.8 r58.1 575 62.7
General purpose and broket/dealer '
money market funds.........c..” vecvvrererrenns do.... 172.0 145.3 138.2 137.8 142.1 144.8 145.9 146.5 1489 150.5 150.6 152.0 155.7 162.2 168.1 1728
Money market deposit  ac- .
340.5 376.0] 7384.0| r390.0| r396.9| 401.0| r399.4| r397.8) 7394.2| 3889 3887 3921 r4025| 4151 4339
Savings d it 350.5 321.2 308.5 r308.5 73011 r303.0f 3045 7304.0| 7304.4( 302.5| '7295.6| 72925| r291.5| r288.5| 7285.9 286.7
Small time deposits @ 858.9 754.5 788.6) r795.8] r801.6! 803.9{ '806.1f 812.9| +8244| r839.3| 8558 r867.3| r8788| r883.9] 8864 888.3
Large time deposits @ 324.1 307.0 ‘329.2 r337.0| r343.4| 73499 r354.7| 367.7 378.2| r388.0| 395.1| 398.0[ r407.7 411.8| 4175 4174
Measures (seasonally adjusted): &
M1 do 52541 r5314| 5342 5373 r539.2| 5425 r547.3| v5469| r5489| +5515| r5asd| r5539| r5587]  563.1
M2 do 2,196.3] 2,202.2| r2,2169| 72,229.1| r2,241.1| 2,255.2| 72,269.3| r2,280.2| 2,292.8 2,308.3| 12,3187 12,345.9| 72,3717} 2,400.1
do 2,710.4( 72,719.3| 72,7417 '2,765.4{ r2,788.0! "2,815.2( 2,839.0| r2,862.2| 72,879.1) 2,9015| r2,925.5 '2 960.1| r2,996.1] 3,027.9
L (M3 plus other liquid assets)... do 3183.1| 3,196.6| r3,227.8| r3.269.2| +3.295.8 r3,320.3| 3,370.6| r3.406.1| r3.433.7| 3,463.1
C 11 diusted): ! o
Curtency o . do 148.0] 1494 150.2| ’151.2{ 1521 1528) 71543 155.0| r1559| r156.8/ r157.1] 71579 1587 159.4
it do 2437 244.8| r2452| 2455 2459 r246.3| 2489 r247.3| 2468 2475 r2445| 2468 2486 2491
Otter checkable deposits *......... do 1289] 1327 r1338 r1356| ’1361| 1883 ’139.0( 189.4] r1410] 1422 r1419| r1441f r1462] 1493
Savings d do 3129] 30511 r303.8) 3029 r301.9{ 301.5| 7300.8] r299.1| r296.4| 2945 r2924|. 290.4] r288.2 288.4
Small time deposits @ do 793.1| r790.3| r7962| r802.3| +8112| r822.6| r834.0| '8437| r8550| +864.4| !'8721| " 8779/ -8851| 8819
Large time deposits @ do 3254 3361 r3430[ 3497 3577 r360.8| r379.5) 3893 3926 v396.2] r4057) r4113| 4167) 4171
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net profit after taxes, all indus-
tries mil. §..| 71,028/ 85834 25,009 26,463 30,992 25,695
Food and kindred products 8,383 9,436 3,001 ,368 ,539 2,342
Textile mill products...... do. 851 1,599 396 413 508 349
Paper and allied products . .do. 1,460 2,327 655 629 942 951
Chemicals and allied products.. .do. 10,324| 11,644 2,691 3,706 3,976 3,563
Petroleum and coal products.... .do. 19,666 19,207 5,638 4,476 4,882 3,495
Stone, clay, and glass products do. 408 ,002 382 162 612 608
Primary nonferrous metal .do. —333 —288 -171 219 305 105
Primary iron and steel do. —3,705| —3,746] —1,801 214 374 -110
Fabricated metal products (except ordnance,
machmery, and transportion
equ mil. §.. 2,320 2,693 853 966 1,859 1,200
Machinery (except electrical)...... .......oo..... do...| 8,038 7,680 2,769 2,159 3,338 3,309
Electrical machinery, equipment, '
and supplies. do.... 6,449 6,367 2,181 2,228 1,875 2,036
Transportatmn equipment (except motor
\{ etc.) mil. $ 2,566 3,011 775 960 1,220 832
Motor vehicles and equipment... ... do.... 734 7,168 2,498 3,318 3,446 1,463
All other manufacturing in-
dustries do...| 13,867 17,644 5,142 4,645 5,616 5,552
Dividends paid (cash), all indus-
tries do.. 41,259 41,624] 10,965 11,169 11,211 10,568
SECURITIES ISSUED @@
Securities and Exchange Commission:
Estimated gross proceeds, total...... ... mil. $..| 73,428] 101,837 6,215 8,026) 10,388 5,915 5,398 5,377 4,603 6,427 7,276 6,847] 10,140 6,521
By type of security:
Bonds and notes, corporate..... ...t do..| 44,004 47,905 2,443 5,067 7,694 3,601 3,472 1,672 2,820 5,128 5,236 4,220 7,321 3,980
Common stock do..| 23,202| 44,857 3,234 2,456 2,080 1,764 1,582 1,600 1,608 1,109 1,707 2,221 1,466 1,887
Preferred stock do...| 4,950 7,508 288 305 515 302 339 604 174 189 333 155 555 654
By type of issuer:
Corporate, total # ......ooooore e mil. §.{ 72,155| 100,270 5,965 7,828 10,289 5,667 5,393 3,877 4,603 6,427 7,276 6,597 9,342 6,521
) facturi do...| 18,237| 22,675 1,267 615 764 409 1,195 924 167 882 2,895 748 3,577 505
Extractive (mining) 8,580 360 823 132 384 1,005 567 117 573 316 320 348 701
Public utility 12,092 433 467 429 533 582 115 485 85 144 1,024 1,138 758
Transportatlon ....................................... 4,161 508 64 89 279 120 84 175 68 183 288 151 66
tion 5,508 12 239 20 217 94 16 161 97 122 9 308 400
Fmancna] and real estate..... .......co..... 34,644 2,682 4,380 7,750 3,373 1,827 1,526 2,904 3,347 3,005 3,480| 2,685 3,448
State and municipal issues (Bond Buyer): -
Long-term 83,348 9,137 4,931 4,532 5,069 5,134 6,624 6,861 6,280 9,803 8,455 12,054] 11,960! 11,634 4,964
Short-term 35,849 1,977 2,492 2,253 3,393 6,158 2,323 3,115 2,589 2,507 2,022 1,991 342 695 620
SECURITY MARKETS ‘ ‘
Stock Market Customer Financing
Margin credit at brokers, end of year . :
or month mil. $..| 13,325] 23,000] 23,000§ 23,132 22,557| 22,668 22,830] 22,360 23,450 22,980 22,810 22,800{ 22,330] 22350( 22,470
Free credit balanm at brokers:
Margin do.... 5,735 6,620 6,620 6,510 6,420 6,620 6,450 6,685 6,430 6,430 6,855 6,690 6,580 76,700 7,015].
h t: do.... 8,390 8,430 8,430 8,230 8,420 8,265 7,910 8115 8,305 8,125 8,185 8,315 8,650 8,420| 10,215).
Bonds
Prices:
Standard & Poor’s Corporation:
High grade corporate
dol. per $100 bond .. 35.8 41.2 38.6 3)
Domestic mumcxpal (15 bonds)... ...cceoveeunns do.. 41.8 514 49.1 51.8 50.5 49.0 486 459 452 46.1 484 417 46.9 417.2! 480 50.9
Sales:
New York Stock Exchange, exclusive of some .
stopped sales, face value, total... .mil. $..] 7,155.44] 7,572.32] 601.30| 566.58| 550.96] 579.24| 552.79] 644.69] 561.99| 534.20| 59347 49572| 651.67| 625.38 625.60] 813.58

See footnotes at end of tables.
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FINANCE—Continued
Bonds--Continued
Yields:

Do‘lsnestlc corporate (Moody’s).... 14.94 1278 13.07 12.92 12.88 13.33 13.59 1413 14.40 14.32 13.78 13.56] 113.33 12.88 12.74 12.64
y rating: .
Aaa do.... 13.79 12.04 12.57 12.20 12.08 12.57 12.81 13.28 13.56 13.44 12.87 12.66] 112.63 12.29 12.13 12.08
Aa do....| 14.41 12.42 12.76 1271 12.70 13.22 13.48 14.10 14.33 14.12 13.47 13.27 13.11 12.66 12.50 12.43
A do.... 15.43 13.10 13.21 1318 13.11 13.54 13.77 14,37 14.66 14.57 14.13 13.94 13.61 13.09 12.92 12.80
Baa do.... 16.11 13.55 13.75 13.65 13.59 13.99 14.31 14.74 15.05 15.15 14.63 14.35 13.94 13.48 13.40 13.26

By group: !

Industrials do .... 14.54 12.25 12.66 12.63 12.60 13.00 13.25 13.72 14.03 14.09 13.61 13.42 13.10 12.61 12.51 1241
Public utilities ......cooemrvverceers roveernnan do.... 15.33 1331 13.48 13.40 13.50 14.08 14.30 14.95 15.16 14.92 14.29 14.04/ 113.68 13.15 12.96 12.88
Railroads do ... 13.68 12.08 12.46 12.41 12.28 12.54 12.81 13.25 13.31 13.60 13.82 13.68 13.44 13.02 12.69 12.62

Domestic municipal:

Bond Buyer (20 bonds) ..........ceoerr avenennc do.... 11.56 9.52 9.76 9.51 9.86 $.93 9.99 11.07 10.76 9.92 10.17 10.15 10.11 10.04 9.87 9.37
Standard & Poor’s Corp. (15
bonds). do.... 11.57 948 9.90 9.61 9.63 9.92 9.98 10.55 10.71 10.55 10.03 10.17 10.34 10.27 10.04 9.55
U.S. Treasury bonds, taxable i...... ........... do.... 12.23 10.84 11.44 11.29 11.44 11.90 12.17 12.89 13.00 12.82 12.23 1197 11.66 11.25 11.21 1115
Stocks
Prices:

Dow-Jones averages (65 stocks). 345.40 472.24] 502.80] 501.80| 458.29| 456.10| 450.00| 446.49| 436.11| 482.58| 470.05| 47211, 47453 48059 478.54] 50153
Industrial (80 stocks)....... 884.36) 1,190.34) 1,257.64] 1,258.89) 1,164.46| 1,161. 9'7 1,152.71 1,143.42| 1,121.14] 1,118.27| 1,212.82| 1,213.51| 1,199.30| 1,211.30| 1,188.96] 1,238.16
Public utility (15 stocks). 111.95 129.98] 1327 132.47| 127.58| 1274 125.74| 126.45| 12396 12479 128.23( 13283 140.84| 144.75| 146.16] 14789
Transportation (20 stocks] 359.81 544.61| 597.27] 593.08| 515.78| 509. 34 496.47! 489.28{ 472.56| 463.74| 517.86| 516.18| 523.36] 528.92| 539.64] 584.95

Standard & Poor’s Corporation: §

Combined index (500 Stocks).......1941-43=10., 119.71 160.41] 164.36] 166.39| 15725 157.44| 157.60| 156.55] 153.12] 151.08| 164.42| 166.11] 164.82| 166.27| 164.48] 17161
Industrial, total (400 Stocks) # do.... 133.57 180491 185.18] 187.50| 177.14( 177.85 17857 177.60] 174.20| 171.70| 186.86; 188.10| 185.44| 186.57| 183.62] 191.64
Capital goods (105 Stocks).... . 119.98 171.62] 17919 179.05| 164.27) 173.64| 173.91| 17227| 164.52| 160.02| 175.77| 178.04| 174.36| 175.37| 170.86] 180.57
Consumer goods (191 Stocks).. 109.37 150.77 154.82] 156.33| 145.88] 144.55| 143.77| 143.83| 146.14| 145.42| 155.47| 157.28] 155.92| 158.34| 157.41] 163.71
Utilities (40 Stocks) do... 54.78 64.87 66.95 68.50 66.25 65.25 64.34 64.94 64.00 64.66 68.11 69.71 72.02 73.58 7443 75.83
Transportation (20 Stocks) (.. 1982= 100 ... 100.00. 147.05 159.52) 156.11) 13850/ 137.88| 135.43] 132.37) 126.55] -122.04] 13837 138.71] 137.90] 137.99] 139.40] 150.95
Railroads (6 Stocks)... .1941-43=10.. 74.82 108.46] 116.19| 11290 102.29| 103.41{ 103.58( 100.93 94.36 90.53( 100.83( 103.03| 101.35( 101.47{ 102.16] 111.65
Financia) (40 Stocks) ... ..1970=10.. 14.30 18.70 18.16 18.35 17.28 17.13 16.99 16.23 15.14 14.66 16.65 17.43 17.62 18.10 18.27 19.49
New York City banks ocks)
1941-43=10... 54.76 69.23 65.97 69.65 69.51 66.38 63.02 61.38 55.33 53.75 60.23 64.64 64.79 66.78 70.43 76.05
Banks outside NYC (10 Stocks)......... do.... 95.87 113.16} 111.52] 11451 108.81| 103.67 98.94 9276 82.34 80.23 86.67 92.49 93.27 95.30 93.52 98.85
PropertyCasua.lty Insur-
ance (5 Stocks) do.... 143.01 181161 18438 182.86] 181.06| 189.54] 195.70| 180.67| 168.67) 154.96] 172.50( 184.11] 184.36( 187.20] 193.45] 201.81
NY. Stock Excha.nge common stock indexes:
C 12/31/65=50.. 68.93 92.63 94.92 96.16 90.60 90.66 90.67 90.07 88,28 87.08 94.49 95.68 95.09 95.85
Industrlal do.... 78.18 107451 110.65] 112,16 105.44| 10592| 106.56| 10594 104.04| 102.29{ 111.20{ 112.18| 110.44| 11091
Transportation ............wiiee eveereeend do.... 6041 89.36 98.79 97.98 86.33 86.10 83.61 81.62 79.29 76.72 86.86 86.88 86.82 87.87
Utility do.... 39.74 47.00 47.00 47.43 45.67 4483 43.86 44.22 43.65 44.17 46.49 47.47 49.02 49.93
Finance do.... 71.99 95.34 94.25 95.79 89.95 89.50 88.22 85.06 80.75 79.08 87.92 91.59 92.94 95.28
Yields (Standard & Poor’s Corp.):
Composite (500 stocks)..... 5.81 4.40 4.32 4.27 4.59 4.63 4.64 472 4.86 4.93 4.62 4.54 4.62 4.61 .
Industrials (400 stocks) 5.48 4.04 3.75 371 4.00 4.02 4.02 411 4.23 4.29 4.01 3.96 4.05 4.07 X
Utilities (40 stocks)....... 10.39 9.24 941 9.25 9.58 9.79 9.94 9.82 10.00 9.96 9.63 9.31 9.03 8.85 X
Transportation (20 stocks).. 4.32 2.85 2.61 2.68 3.12 3.07 3.18 3.26 8.42 3.55 3.30 3.25 3.26 3.26 .
Financial (40 stocks)........ 592 4.79 5.00 4.98 5.31 5.32 5.40 5.44 578 6.15 5.50 5.26 5.15 4.98 . - .
Preferred stocks, 10 high-grade .... 12.53 11.02 11.49 11.35 11.16 11.39 11.66 11.72 12.04 1213 1197 11.65 11.62 11.36 11.59 11.13
Sales:
Total on all re%lst,ered exchanges (SEC):
Market value. mil. § 602,937) 957,118] 84,384] 85,744] 90,740} 82,499| 68,955 78,020| 75722| 62,155| 106,241| 69,063| 85439 172,688
Shares Sold .........crccoevucmrrinrrerenes o millions.. 22,423 30,147 2,638 2,619 2,863 2,549 2,200 2,459 2,414 2,124 3,404 2,210 2,718 2,375
On New York Stock Exchange:
Market value mil. $..| 514,263| 815118| 71,813| 72,721 79,282| 71,378 58,610 66,391 64,956 53271 91,804 58,974 73,532( 61,192
Shares sold (cleared or set-
tled) ... i millions.. 18,211 24,253 2,181 2,129 2,412 2,100 1,810 2,026 2,001 1,758 2,848 1,817 2,265 1,938
New York Stock Exchange:
Exclusive of odd-lot and stopped stock
sales (sales effected).......ccooeucer. ... millions.. 16,458 21,590 1,849 2,216 1,933 1,855 1,717 1,940 1,804 1,662 2,528 1,769 2,109 1,758 1,781 2,674
Shares listed, NYSE, end of period:
Market value, all listed shares. 1,305.36| 1,584.16] 1,584.16] 1,576.88| 1,508.28] 1,525.56| 1,584.73| 1,450.41| 1,463.44| 1,439.12| 1,589.04| 1,585.23| 1,582.58| 1,552.51| 1,586.10{ 1,705.61
Number of shares listed ... 39516) 45118] 45118] '45,728) '46,825| 46,988 47,287 '48,035| 48967 48,515| 48306) '48,828| 48892| '48915| '49,092| 49,360
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse), incl. reexports,
total @ mil. §..| 212,274.6| 200,587.7] 17,509.9] 17,165.5| 17,014.9| 19,607.8| 17,782.6/ 18,737.5 18,381.3| 18,363.4| 17,311.7{ 17,601.1} 18,611.5| 18,175.0 19,135.7|....
Excl. Dept. of Defi h t; do...; 212,193.1| 200,485.8] 17,501.4| 17,161.6| 17,013.4| 19,606.7| 17,779.1| 18,735.6] 18,379.8| 18,361.1| 17,309.6| 17,599.4| 18,609.4| 18,174.1 19,135.3
S lly adjusted do 17,297.6] 18,326.6| 17,211.9| 17,727.2| 17,521.5| 17,949.8| 17,633.0| 19,442.4] 18,036.1| 18,177.0| 18,386.9| 18,372.7| 19,220.5]....
By geographic regions:
Africa 10,271.1 8,767.7 805.3 7121 659.0 814.0 685.8 820.1 692.1 794.9 727.6 885.4 630.7 621.0
Asia . 64,822.2| 63,8134| 5667.0| 5083.3 4,945.7| 5694.2] 52038 5,359.5 5,604.3| 5,858.0| 52781| 4,914 5257.4| b5,325. 9
Australia and Oceania..........coer .ervuenonnd 5,699.7|  4,826.5 372. 473.6 427.2 495.3 379.3 486.3 562.6| 5517 385.8 528.7 512.5 554
Europe 63,664.2| 58,871.0] 5,1155] 5,232.3 5086.1| 5973.8; 5160.2| 50854 4,842.3| 4,899.9] 4,6199| 5001.1} 54004 5, 197 5
Northern North America... 33,723.6] 382453| 3.3055| 3,477.9| 3,683.8) 4,183.0| 3,992.6] 4,587.3 4,094.2| 3,689.1| 37123| 86456 4,0208| 3,944.4
Southern North America ... 18,332.1| 15,204.8] 1,220.1| 1,363.4| 1,444.6] 1,5438| 1464.6| 15024 1,583.5 1,5799| 1,615.1] 1,588.4| 1,745.1| 1,5425
South Ameri 15,256.5] 10,520.0f 1,004.3 811.6 810.1 891.2 845.1 862.9 980.8, 985.7 948.8 944.1 995.1 947.6
By leading countries:
rica:
Egypt do...| 28754 2,812.8 205.5 264.5 1984 266.0 181.9 2324 155.6 249.8 206.4 310.6 204.5 168.1
Republic of South Africa......... ...coveee.. do..| 23682 21294 187.3 210.6 176.5 231.1 245.0 2125 206.9 2154 1776 151.0 151.8 1448
Asia; Australia and Oceania:
Australia, including New
Gumea do.... 4,600.7 4,037.9 304.5 4017 368.6 413.5 311.9 410.2 462.7 4700 320.2 456.3 4325 479.8
Japan do...| 20,966.1) 21,894.3| 2,0856] 18535, 1,813.3| 2,0280| 1,872.5; 1,986.3| 2,031.0| 21582| 1,906.3| 1767.6| 18723 21437

See footnotes at end of tables.
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FOREIGN TRADE OF THE UNITED STATES—Continued

VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Europe: :
France. .
German Democratic Republic....
Federal Republic of Germany...

Italy.
Umon of Soviet Socialist Re-'
publics
United Kingd i do....
North and South America:
anada do....
Latin American republics,
total # do....
Brazil do....
Mexico do....|
] do....
Exports of U.S. merchandise, total § do....

Excluding military grant-aid....
Agricultural products, total...
Nonagricultural products, total.....
By commodity groups and principal

commodities:

Food and live animals #

Beverages and tobacco....

Crude materials, inedible, exc.

fuels # do....
Mineral fuels, lubricants, etc. #.............. do....
Oils and fats, animal and vege-

table do....
Chemical: do....
Manufactured goods # .....cvecccerver evrveenenns do....

Machinery and transport equipment,
total mil

Machinery, total #
Transport equipment, total....
Motor vehicles and parts

VALUE OF IMPORTS

2,587.3|  2,002.9
10,644.7| 10,621.2

33,720.2| 38,2441
30,086.3| 22,6184

207,157.6] 195,969.4

.| 207,076.2f 195,917.5

36,622.6( 36,107.7

| 170,535.0] 1598616

23,950.4] 24,166.0
3,026.2] 2,813.0

19,2484] 18,596.0
12,728.8]  9,499.9

1,5409| 1,459.0

19,890.5| 19,750.9
16,789.2| 14,852.0

87,148.11 82,577.8

13, 9068 14 462.8

General 1mports ] do....|7243,951.9| 258,047.8
Iy

By £ aphic regions:
feparoshi ret

Asia
Australia and Oceania
Europe
Northern North America...
Southern North America ...
South America

By leading countries:

rica:

Egypt

Republic of South Africa....... .covceeein do....
Asia; Australia and Oceania:

Australia, including New

Guinea mil. $..

Japan do....
Europe:

France.

German Democratic Republic...

Federal Republic of Germany.

Italy.
Umon of Soviet Socmust Re-
publics .
United Kingd do....
North and South America:
Janada do....
Latin American republics,
total # : do....
Brazil . do ...
Mexico. do....
Vv 1 do-...
By oommodity groups and principal
mmodities:
Ag'ncultural products, total...
Nonagricultural products, to
Food and live animals # ............
Beverages and tob
Crude materials, inedible, exc.
fuels #
Mineral fuels, lubricants, etc ...
Petroleum and prod
Oils and fats, animal and vege-
table - :-’\
0....

Manufactured goods # do...|
Machinery . and  transport

Machinery, total #
Transpert
Motor vehicles and parts..... .......... do....

See footnotes at end of tables.

469-805 O - 85 - S~3

| 11777011 14,4246
. 185,160.5) 91,4635

13,130.5) 3,043.5

| 1534127| 552430
] 1464977 551496
.| 1235250\ 25,731.0

J 114,444.1| 15,9919

' 15472 302.7
11,966.8) 2,027.3

12,304.6] 2,2475
137,748.7| 41,1832

15,546.3|  6,025.0
153.9 58.1

o 111,9748| 12,6953

53014 5455.3

1227.6 346.5
118,094.8| 12,469.6

146,476.91 52,129.7

132,512.6| 35,682.9
149853  4,946.1
1 15 565.9| 16,776.1
14 76’7 7| 49381

.| 115,421.7 16,534.1
o....{! 228,530.2| 241,613.7

| 114,452.7| 15411.7

18,364.0| 3,407.6
18,589.4)  9,590.1

| 165,409.2| 57,952.2
.| 159,396.4) 52,326.2

1405.8 495.0
19,493.5| 10,7794

133,148.4| 34,833.1
173,319.6| 86,131.1

129,360.6| 35,034.1

4835]  549.1

13.4) 135
727.9] 8165
3311 8799
308.8| 1894
866.5| 8709

3,305.3) 34778

1,994.9], 1,937.4

236.0 187.5
723.7 846.2
368.6 230.8

17,107.0] 16,686.6
17,098.6] 16,682.7

3,499.2] 3,546.5
13,607.8] 13,140.1

2,182.0] 2,159.0
288.1

198.5

1,813.1] 1,867.1
751.8 582.4
1374 168.9

1,706.2] 1,759.7
1,194.8] 1,248.0

21,677.6} 26,496.8
22,975.7} 26,586.1

958.3] 1,086.8

15.9 35.0
878 202.4
225.2 197.1
3,807.01 4,613.8
4275 787.3
3.9 8.4
1,086.31 1,629.1
445.6 551.5
23.9 28.8
911.2] 1,174.2

4258 59211
13799 13681
386.9] 501

1,350.4] 1,684.7
20,327.3] 24,8121

1,291.5] 14713
0 288.0

767.3 856.6

4,417.11 5,089.2
3,869.2] 4,492.0

55.9 82.9
854.6] 1,027.3

2,849.1] 87783

506.9
176
770.4

374.9

185.3
1,083.3

3,683.8

1,993.4
161.5
945.4
309.8

16,589.0
16,587.5

3,360.6
13,2284

1,938.9
2314
1,836.4
502.2

170.3

1,708.8
1,208.7

6,997.6
4,598.1
2,399.5
1,459.3

25,117.8
26,147.1

1,454.7

1,669.3
23,4485
1,488.7
284.4

966.1

5,006.2
4,483.2

454
1,047.5

3,796.6

8,237.3
4,577.2
3,660.1
3,319.2

541.4

16.5(

830.0
440.4

338.6
1,043.0

4,182.7

2,168.4
163.6
973.7
298.0

19,092.3
19,091.2
3,828.3

15,269.0]

2,239.2
238.0

2,075.5
790.1

2316

1,863.8
1,364.3

8,042.0

21,731.3
26,770.9

1,337.9

1,774.6
25,956.7
1,606.0
259.4

919.4

5,323.0
4,832.0

57.7
1,215.0

3,876.9

10,313.8
57712
4,536.6
4,029.5

4851
38
8013

3841

348.8
964.8

3,992.4

2,081.8
189.5
960.7
234.8

17,3333
17,329.8

3,18L.0
14,152.3

1,939.7
2111

1,766.5
758.8

1319
17284
12135

28,159.6
28,368.0

1,460.6

1,866.7
26,292.9

1,7022
x|

954.2
5,628.6

5,249.7

45.0
1,309.4

3,788.1

150584

1,981.3
168.5

1,853.7
901.1

1827

1,860.3
1,393.4

26,607.3
25,568.8

1,690.5
24,916.8

1,496.8
263.9

989.1

4,695.9
4,204.7

63.8
1,122.0
3,784.5

10,259.0
5483.8
4,775.2

511.3 487.7
1.0

X 13.4
7314 730.1
381.0 335.5

91.9 117.3

1,025.3 970.7
4,093.9 83,6889

2,299.11 22946
249.7 237.0
1,017.2| 1,0153

279.9 305.5]"

17,926.3| 17,884.3

15,363.3| 15,1960

1,676.8) 1,976.7

202.9 177.9
1,608.7) 1,473.8
871.6)  764.8
1444 168.8

2,066.11 2,054.3
1,3121) 1,246.3

25,964.4| 31,565.1

25,355.8| 31,882.8

1,166.5) 1,231.4
9,608.8| 13,0383

289.3 72.0
5,504.2 :7 278.8

39.4
1759| 2049
230.7| 2748

4,50438| 6,259.6
529.0| 9439

11 150

1,2471| 1,4238

572.6] 8200

4937 71473
1,4447| 1,5607
105 '568.3

1,345.11 18164
24,619.3| 29,748.7

1,263.6] 1,629.6
312.3 3727

8917 998.7

5,206.2| 5,434.2
4,830.3] 5,123.1

38.4 48.3
1,031.8] 1,270.3

83,5834 46011

9,605.1)-11,631.0
54149 17,225.7
4,190.31 4,405.3
37930| 37972

467.5
7.2
644.6

324.9

260.6
1,021.4

3,712.2

2,284.1
2563.0
1,054.8
239.2
16,853.9
16 851.8
2 586.7
142672

1,985.3
146.0

1,376.3
871.6

1119

1,887.4
1,259.6

1,584.7
25,457.9

1,411.1
299.8

868.1

4,886.0
4,579.9,

69.1
1,092.7

3,949.2
9,816.7

6,007.7|

3,809.0
3,410.8

17,100.0
17,0983

2.916.4
141836

2,355.1
231.1
1,211.1
819.6

143.8

1,864.6
1,2448

27,852.6/

29,4298
11642
10,5008
2782
6,305.9

207.6
4,940.1

1.5
15.9
1,598.7
1.2

59l

1,1447
5,585.8

3,568.9
682.3
1,465.3
580.1

1,628.8
26,223.8

1,496.0
806.5

1,014.4

4,663.4
4,333.3

64.8
1,254.8

4,032.6
10,302.1

3.665.3

536.5
7.0
759.0

313.9

318.3
1,205.7

4,020.7

18,086.1
18,084.0
2,860.7

15,2254/

2,011.4

325.0(

1,396.0
757.1

130.4(

1,947.1
1,217

27,530.01

26,313.4{
1,186.4]'

10,7022
'$79.4
5,649.5

17,6317.3
17,636.4

3,627.6
14,109.7

2,100.2
4053

1,827.1
712.3

1553
1,758.3
1,191.6

1,483.8
25,811.8

1,356.8
348.4
8947

5,207.2

4795.0

56.3

1,113.0

3,835.0

v

18,6157

167.2] rrirernnne

1,837.4].
1,185.1]..

7,973.8¢.
5,039.0¢.
2,934.91.
1. 1,879.5).

24,362.6).
26,169.2].
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Annual 1983 1984 1985
X below, data through 1982 and . Units
methog%l:g:ls gm”lgggw“ m 1982 1983 Dec. Jan. 1 Feb. l Mar. J Apr. } May J June July l Aug. Sept. I Oct. 1 Nov. ‘l Dec. Jan.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes ‘ '
Exports (U.S. mdse., excl. military grant-aid):
Unit value ......ccereerereresseerrennarionns oo 1977=100 .. 152.5 154.1 155.8 1574 158.1 157.0 1579 158.3 158.7 167.1 156.0 156.3 156.5 154.8
Quantity ; do.... 115.1 107.8 111.7 107.8 106.8 123.8 1117 1174 114.9 115.8 109.9 111.3 117.6 1159
Value: do.... 175.6 166.2 174.0 169.8 168.8 194.3 176.4 185.8 182.4 182.0 171.5 174.0 184.1 179.5
General imports:
Unit value do.... 167.5 160.6 162.7 162.6 161.5 163.7 164.1 164.6 164.4 164.1 164.5 164.6 164.8 163.7
Quantity do.... 99.9 1103 109.7 1342 128.1 139.5 141.3 133.1 130.1 158.4 135.3 139.3 137.6 1373
Value do.... 1674 1771 178.5 218.2 206.8 228.4 231.9 219.1 213.8 259.9 2227 2294 226.7 224.8
Shipping Weight and Value -
Waterborne trade:
Ex‘Po_rts (incl. reexports):
hipping weight thous. sh. tons..| 400,896| 361,4041 31864 29,192] 25576 31,768 30,206] 33,256| 30,864| 82,127| 381,630| 34,130
Value mil. §..| 115,885! 100,651 8,891 8,618 7,997 9,289 8,247 8,798 8,263 , 8,099 8,216
General imports:
Shipping weight........cooevarrrvenrins thous. sh. tons..| 7376,232| 366,426 28263| 83,174| 33,028) 85104 37,682 31,961| r32,538| 39,016| 35268| 34,778
Value mil. §..| 155,513 155,811| 12,567| 15797 14,263] 16,416 16,586 15720| 14,971| 19,183 16,477 16,362
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers (Scheduled Service)
Certificated route carriers: )
P ger-miles (r ) S bil 259.64| 2281.15 22.51 21.49 20.14 24.74 24.04 2497 27.54 21.93 29.96
P -load factor, percent.. 59.0 60.7 56.9 53.7 53.8 60.0 59.4 59.8 64.4 ..61.9 65.4
Ton-miles (r ), total mil.| 32,850 235,680 2,965 2,732 2,619 3,196 3,066 3,163 3,412 3472 3,693
Operating revenues (quarterly) # §.....mil. $..| 36,066] 238,596 9,931 9,978 11,033
P ger r do...| 30,371} 232,731 8,327 8,445 9,431
Cargo r 2,319 2,679 741 586 676
Maijl r 706 668 192 171 169
Operating expenses (quarterly) § 36,804 238,234 9,643 9,855 10,274
Net income after taxes (quarterly) § -9111 —289 39 -110 392
Domestic operations:
Passenger-miles (revenue)........... bil 210.15| 222257 18.42 17.42 16.74 20.53 19.48 19.80 21.60 21.63 23.27| %14.42| °15655 °*14.65( 21550].....ccccnune.
Cargo ton-mil mil..| 3,039 23383 297 262 271 320 290 305 299 292 310
Mail ton-mil do.... 1,004 1,064 129 90 90 101 92 94 91 85 93
Operating revenues (quarterly) §. 28 8,104 8,297 8,976
Operating expenses (quarterly) §.. 7,885 8,204 8,320
Net income after taxes (quarterly, 14 —105 300
International operations:
Passenger-miles (r ) IR bil 49.43 54.84 4.09 4.07 3.40 4.22 4.56 517 594 6.30 6.69
o ton-miles. mil .. 2,430 22,704 234 196 212 264 243 232 233 268 260,
Mail ton-mil do.... 399 415 54 34 32 37 36 35 35 35 35
Operating revenues (quarterly) §.. 6,435 7,172 1,721 1,574 1,981
Operating expenses (quarterly) §.. ,452 6,697 1,668 1,559 1,836
Net income after taxes (quarterly) § —193 318 15 —22 —83
Urban Transit Systems
Passengers carried, total ....ocoourvvvcvers covvrrvenninnd mil .. 7,714 7,859 658 647 661 727 664 692 656 614 670 636 731 679 [:1:3:] RO—
Motor Carriers
Carriers of property, large, class I, qtrly.:
Number of reporting carriers........ ......ccoorrrerrnec] 100 100 100 100 100
Operating r , total mil. §..| 215,404| 16,382 4,489 4,112 4,487
Net income, after extraordinary and prior
- period Ehal;geis and cred\its ................ 5 ...mil. § 81 353 87 42 123
Alag! r T 3 an
contract carrier service............... ...... mil. tons.. 282 164 44 41 41
Freight carried—volume indexes, class 1 and II
intercity truck tonnage (ATA):
Common carriers of general freight,
LTV, | O 1967=100 .. 128.9 1359 1424 144.8 139.6 1423 146.8 144.0 143.0 145.6 147.6 1415 1439) r1474) 71433
Class 1 Railroads i
Financial operations, qtrly. (AAR), excl. Amtrak:
Operating revenues, total # ......... ........... mil. $.| 27,008] 26,726 6,937 7,389 7,545 7,389
Freight do.... 25615] 25829 6,703 7,214 7,289 7,167
Passenger, excl. Amtrak.......... .oueerrerrend do.... 373 107 27 26 25 @ 25
Operating exp do...| 27,094 26,726 6,396 6,619 6,471 6,352
Net railway operating income........ ..c.ecoourres do.... 8051 1,296 385 564 1,074 ,064
nary i do.... 1,192 1,217 430 592 809 769
Traffic:
Revenue ton-miles, gtrly. (AAR) 797.8 828.3 215.3 231.1 235.0 234.0 21590 4616
Price index for railr freight 3514 355.8 357.2 370.7 370.7 371.0 3711 3711 3711 372.4 3724 3725 3744 3744 374.8 374.8
Travel
Lodging indus;g:
Restaurant sales index....same month 1967=100.. 6196 6202 204 168 198 227 202 240 235 219 203 215 222
Hotels: Average room sale ¢. 61.71 64.51 64.01 69.13 69.69 70.64 69.87 68.82 66.83 65.30 67.48 67.73 73.75
ms occupied. 63 64 50 58 66 70 63 70 70 66 68 68 74
Motor hotels: Average room sale (). 41.16 42.30 40.52 43.27 44.74 46.42 46.53 44.85 46.35 46.74 47.44 45.81 46.66
) Rooms occupied................ 64 66 50 56 67 70 68 69 T 3 73 66 68
Economy hotels:* Average room
sale O dollars.. 24.96 28.69 3247 28.55 21.74 29.03 30.48 28.83 32.02 32.10 30.23 29.96 30.16
Rooms occupied *.............. % of total.. 64 65 51 55 59 67 64 65 72 72 79 67 70
Forei
us. 12,010 2,738 2,983 3,571 1,569 71,699
12,258 2,765 ,864 3,786| ‘1545, 41,389
Aliens: Arrivals (quarterly) 8,831 1,883 1,810 L2561 11,082] 11001 ... eefecrnernnsnesnisborressissssnnebrssssssesssssosefrenseassnnees
7,467 1,710 1,579 1,824 4753 945
Passports issued 4,152 255 272 312 471 507 603 528 442 894 275 298 269 265 7400
National parks, recreation visits # #................. do 48,901| 49,328 1,115 1,225 1,439 1,776 2,633 3,783 6,642 9,380 9,049 5,871 3,938/ 1,936 1,3481................

See footnotes at end of tables.
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TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephune carriers:
rating r es 73,748 78,092 6,660
Station r 31,654 33,090 2,757
Tolls, 28,068 28,031 2,369
Operating expenses (excluding taxes). 51,269 ,095 5,647
Net operating i income (after taxes).. 11,951 12,797 488
Phones in service, end of period.... . 157.8 1344 1344
Telegraph carriers, domestlc and overseas: @
Operating r mil. $.. 1,417.0] 1,482.7 126.6 1126 112.0 118.2 113.3 1184 107.6
Operating eXPenses..........occvvnss corrrivsecsaeed do.... 1,173.9] 1,2594 1138 93.1 94.5 98.8 94.5 100.6 100.2
Net operating revenues (before
taxes) do.... 170.5 142.2 2.5]. 126 10.9 121 11.8 9.0 1.6
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
, Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% AlLQs) %
thous, sh. tons.. 1,154 1,144 100 98 90 98 84 106 91
Chlorine gas (100% Cl,) .d 9,176 9,960 803 849 866 922 964 947 941
Hydrochloric acid (100% HCD) £ .... 2,460 2,608 207 257 245 254 277 229 240
Phosphorus, el tal 361 366 30/ 31 30 33 29 35 35
Sodium hydroxide (100% NaOH) %.. 9,385 10,230 813 882 905 947 1,010 980 981
ium silicate, anhydrous :{: 664 T 782 58 59 85 80 55 65 65
Sodium sulfate, anhydrous i ... 864 855 66 66 72 4 15 76 80
Sodium tnpolyphosphate
(100% NasP:Ouo) do.... 651 669 55 53 57 61 55 58 54
Titanium dioxide (composite and
pure) i’ do.... 657 757 67 60 65 ! 66 65 T4
Sulfur, natlve (Frasch) and recovered:
Prod thous. met. tons..| 8,614 18,156 761 T41 729 785 716 766 758
Stocks (produoers’) end of period.......coecrnnnd do...; 4,202 3,218 3,218 3,172 3,141 3,139 3,115 3,026 2,898
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous
thous. sh. tons ..| 15,776| 13,683 1,245 1,279 1,326 1,443 1,439 1,405 1,247
Ammonium nitrate, original so-
lutlon i 7,091 6,618 597 592 597 631 618 611 565
ium sulfate ... 1,769 1,968 1604 163 176 180 165 182 169
Nltnc acid (100% HNOy) & ... 7,390 17,373 649 638 683 18 680 128 689
Nitrogen solutions (100% N) %. 2,728] 22,408 218 217 237 266 244 417 275
Phosphoric acid (100% P;0s) 1. 8,262 9,950 952 856 856 963 914 912 876
Sulfuric acid (100% H;SO,) § ... 33,233| 36,583 3,564 3,154 3,200 3,485 3,398 3,339 3,264
Superphosphate and other phosphatic
fertilizers (gross weight):
Production........cccceune-.. 13,139] 15,774 1,463 1,388 1,455 1,531 1,422 1,425 1,326
Stocks, end of period f... 892 844 844 867 964 985 947 845 953
Potash, sales (K:0) | 5,186 6,271 457 566 510 414 538 656 365
Exports, total # do...| 20,337 22,832 1,651 2,344 1,553 2,096 2,017 2,296 2,306
Nitre materials do.... 2,645 1,982 137 186 45 150 383 157 236
Phosphate IMALETIALS.....cccreonreiiererrs cerrerinanseas do...| 11,997 14,837 1,051 1,432 899 1,398 1,091 1,275 1,305
Potash materials do.... 1,218 804 78 92 79 71 54 68 161
ImK:-lrts
MONTUM RITALL .ccvvvvrmrrencririririnre crrvirasrasrnnd do.... 262 347 26 34 53 66 57 87 21
A sulfate do.... 319 285 40 60 19 41 84 25 10
Potassium chloride do..| 7,154 7,875 742 706 790 955 897 798 381
Sodium nitrate do.... 131 97 4 21 24 12 9 15 .
Industrial Gases |
Production: )
Acetylene mil. cu. ft..| 73,824 3,737 352 7337 394 7482 7402 7460 441 (817
Hydrogen: (high and low purity) .... d r88.131| r100,253 r9,314] 9,440 8,909 9,084| 19,067 10,861 9,423| 19,102 ) '8 300/ ;-
Nitrogen (high and low purity) .| 7482,726| 559,863) 49,765] r49,878| 747450| r51,455| 748,801 750,442| 748,799| - 749,032/ . | 149,418
Oxygen (high and low purity) do...| r348,814) r3427723| ro7792| - 31,002 r31,698| 734,617| r36,628| 132,251 731,492 131, 459 728 320
Organic Chemicals § : :
Production: )
Acetylsahcyhc atid (aspirin). 1284 130.7 2.2 2.6 2.7 2.8 2.9 2.6 2.8 3.3,
Creosote oil 436.3 139.5 7 6.0 7.2 73 6.8 7.8 8.5
Ethyl acetate (85%) 123541 1213.0 16.3 15.6 16.3 14.6 14.7 151 14.9 . 161
Formaldehyde (37% HCHO). | 14,818.5( 45,464.9 462.6 422.1 469.0 500.0 5187 506.1 472.6 510.0
Glycerin, reﬁned all grades.. 229.5 265.4 20.9 26.2 254 27.0 26.2 20.6 25.0 24.1
Methanol, sy: gal .| #1,137.7| 1,202.1 60.3 86.6 119.1 104.5 103.5 105.6 1182 101.3
Phthalic anhydude 6844 18383 70.1 3.3 70.1 M5 66.7 824 79.6 826
ALCOHOL "
Ethyl alcohol and spirits:
Production 601.1 677.5 48.0 49.3 45.9 54.1 58.2 50.9 49.7 51.8
Stocks, end of period 95.0 786 78.6 73.5 57.0 82.0 827 915 858 4.2
Denatured alcohol: .
Production 284.9 353.3 23.4 29.5 34.2 31.8 28.2 36.5 349 28.2
p (withdr: 2719 855.9 26.2 29.7 29.0 329 30.9 311 374 29.8
For fuel use * 419 56.0 2.3 7.2 3.8 42 9.0 13.8 112 4.5
Stocks, end of period 6.6 6.5 6.5 113 182 15.6 15.1 18.5] 115 109

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resins 11,459.6 1374 123.2 128.5 1327 1324 123.9 124.8 109.3 118.3 120.6f r130.5 117.8
Polyethylene and copolymers......... ... 114,045.3| 1,088.6f 1,1942| 1,194.1| 1,321.5| 1,240.3| 1,308.2| 1,224.2| 1,217.3| 1,164.1| 1,230.6] r1,233.1] 1,231.2
Polypropylene 14,456.9 366, 388.1 4134 439.4 378.0| 39538 407.8 3614 501.6 500. 454, 397.6
Polystyrene and copolymers........... 16,254.0 445.6 4739 4984 530.2 522.8 527.0 509.1 474.9 487.0 520.2 501.3 458.3
Polyvinyl chloride and oopolymers 16,256.1 354.9 498.8 576.8 663.4 636.1 560.4 525.6 457.1 554.6 544.6| 7586.0 596.9
MISCELLANEOUS PRODUCTS
Explosives (industrial), shipments, quarterly
mil. 1b 2,514.9| 2,229.3 614.6 668.8 622.3 669.7 619.0
Paints, vamxsh and lacquer, shipments: {
Total sh mil. §..| 7,047.4| 7,843.8 510.2 628.7 676.7 764.2 768.2 8434 844.0 789.4 838.1 672.5| 7695.7 577.4
Architectural coati . 3,321.3 176.9 2225 256.3 308.7 311.1 359.8 365.6 333.8 347.1 234.6] 12299 174.0
Product coatings (OEM 2,907.4 218.0 278.5 271.1 307.9 290.5 305.1 298.9 284.8 304.8 287.3( 311.6 272.1
Special purpose coatings. 1,615.1 1153 1277 143.3 1476 156.6 178.5 179.6 170.8 186.2 150.6] r154.2 1313
ELECTRIC POWER AND GAS
ELECTRIC POWER
Production: N
Electric utilities, total.........coocceeuuene mil. kw.-hr.| 2,241,211| 2,310,285 212,319| 216,450 189,498| 199,359| 180,934| 191,945 209,425 220,724| 229,119 194,864| 190,405
By fuels do....| 1,931,998! 1,978,154{ 180,628] 186,710| 161,597| 168,935 150,984 160,131 180,690 193,225 203,983 173,954 169,520
BY WaterPOWET .......cvniverrerrnrensenrens sseernarans do.... 9,213| 332,130| 31,691 29,738| 27,901 30,425 29,948| 31,814} 28,735 27,499 25137 9 R
Sales to ultimate customers, total (Edison
Electric Institute) f.......cooorecerneraeed mil. kw.-hr..{72,099,741|72,157,598¢ 7532,191 517,912 542,212 614,853
C cial § do...| 7516,959 7546,252] 7133,685 136,370 137,458 162,258
Industrial § do 7770,398| r780,020f 202,605 205,977 211,560 216,833
Rallways and raxlrmadﬂ 4,288 74,296 7942 1,012 959 875
idential or d tic w.do..| T732,678| 750,850] 7175,253 214,948 171,620 212,708}..
Street and highway lighting.. do. r14,236| 14,052| 3,679 3,689 3,284 3,277
Other public authorities.. . 55,745| r56,720] 714,810 14,648 15,745 16,785
Interdepartmental . 5,438 5407 11,217 1,269 1,586 A
Revenue from sales to ultxmate customers
(Edison Electric Institut mil. §..| 7121,584| r129,558] 731,966 34,253 33,200 40,309
GAS
Total utility gas, quarterly
(American Gas Association):
Customers, end of period, total..... ... thous..| 748,517 r48,948] 148,948 49,614 49,348 48,958 .ccccvernenberninnin i e
Residential do...| 744,650 745,035] r45,035 45,615 45,378 45,044
C cial do 3,636 3,685] 73,685 3,771 3,742 ,686
Industrial do 185 r181 181 182 182 182
er do.... 46 47 47 46 47 4
Sales to custi s, total .otril. Btu..| 714,183] 12,859 13,362 4,791 2,846 2,181
Residential do. 4,770 4,450 r1,215 2,207 892 380
C cial do 2,471 2,298 7622 1,054 463 273
Industrial do. 76,794 75970] 1,489 1,474 1,463 1,508
her do 147 140 37 56 29 20
Revenue from sales to custom-
ers, total.......ccvineriieinnnies e mil. § 63,200 65,8371 17,290 24,893 14,413 10,837
Residential do. r23,700| 726,173| 7,173 12,434 5,397 2,651
C cial do 11,666 712,659| 13,429 5,740 2,565 1,538
Industrial do. r27,2001 r26,315f 6,506 6,443 6,316 6,558
Other do 634 690 7182 276 134 89
FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES
Beer:
Production 194.35 195.12 12.46 14.15 14.75 17.72 16.65 18.59 18.47 18.64 17.59 14.58 15.14 13.06
Taxable withdrawals... 17657} 717750 11.98 12.42 12.63 15.32 14.88 16.67 17.23 16.90 16.97 13.66 14.29 12.40
Stocks, end of period... 13.22 13.26 13.26 13.70 14.17 15.24 15.55 15.87 15.67 14.86 14.44 13.69 13.74 12.85
Distilled spirits (total):
Prod mil. tax gal .. 138.08 119.40 8.55 10.36 11.99 13.31 13.32 11.76 6.81 4.82 7.75 10.44
Consumptmn, apparent, for beverage
purposes. mil. wine gal..| 2437.66| 2431.06 50.45 30.54 30.72 34.28 32.7 34.17 36.42 31.24 33.05 32.55
Stocks, end of peri .mil. tax gal .. 604.67 551471 551.47] 576.46) 577.43] 548.92| 561.07) 575.44| 578.07| 568.78| 563.93| 561.68
Imports. mil. proof gal.. 106.03 <116.35 11.77 .20 9.46 7.58 1112 11.89 9.41 10.03 8.62 9.00 10.20 13.20 10.15f...ccovvnenne
Whisky:
Production mil. tax gal 91.25 72.45 5.3 6.21 8.82 9.91 9.72 8.30 4.15 3.03 4.90 5.7
Stocks, end of period .....cocciuens cormivnnnens do.... 533.39 480.38] 480.38] 505.69] 507.06 480.01| 507.60| 502.14] 503.20 498.16 -493.66/ 490.18
Import mil. proof ga.l.. 76.60 c83.84 8.66 4.84 6.84 4.65 7.80 5.34 6.69 6.69 5.86 5.95 6.94 9.38 KKL:] —
Wines and distilling materials:
Effervescent wines:
Production mil. wine gal.. 31.01 37.18 2.89 1.46 2.94 2.26 2.35 278 411 2.56 3.69 2.68
Taxable withdrawals... 29.18 32.51 4.56 1.25 95 2.25 1.64 4.29 1.99 1.09 2.64 D272 FOUVURUUPIRT FOUSTRPIPOIIY WU OSSO
Stocks, end of period... 13.00 16.11 16.11 16.95 17.70 17.82 18.71 17.76 19.02 19.96 20,54 20.17
Imports 8.35 1111 172 136 .80 81 1.02 1.01 .86 1.05 1.05 1.29 1.53 1.97 AN ——
Still wines: -
Producti 550.47| r429.39 13.17 6.66 6.05 8.45 4.07 6.68 4.27 5.35 63.82| 187.34
Taxable withdrawals.. 362.78| 7366.44 30.13 25.90 27.64 33.10 33.84 32.32 33.34 26.00 34.16 29.78
Stocks, end of period 697.52 686.47| 686.47] 619.08) 601.11] 574.31| 539.35] 504.59| 468.91| 437.43| 488.25| 565.34
Imports 113.79 119.83 11.20 11.29 793 9.02 10.80 9.49 9.50 13.04 10.07 11.30 10.18 13.14 1173 irnnae
Distilling materials produced at
wineries do. 190.36 174.94 5.92 3.30 2.28 2.83 2.46 483 119 1.75 33.56 55.68

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

DAIRY PRODUCTS
Butter:

Production (factory)......coveeruuereennns
Stocks, cold storage, end of period.
Producer Price Index ** ...

Cheese:
Production (factory), total ..
American, whole milk.....
Stocks, cold storage, end of period..
Amencan, whole mil

mil. 1b..| 1,257.0 1,299.2 109.6 126.0 113.0 111.1 106.2 105.9 80.3 72,8 70.6 69.1 86.5 81.1
.do.... 466.8 4994 499.4] 510.6 532.5 529.3 532.4 538.5 516.7 489.6 462.7 426.3 374.3| r3359
...1967=100 .. 226.9 226.6 221.0 218.8 219.2 220.2 220.2 221.3 227.3 242.1 2271 241.3 243.1 243.3

.mil. 1b..| 4,541.7) 4,818.4 4154 387.4 369.1 412.9 4153 436.8 419.7 387.7 368.5 349.4 377.6] 8718
.do..| 2752.3| 2,927.6 236.8 231.1 2214 2476 250.3 269.7 2572 230.2 206.6 185.2 196.6| r190.9
963.5{ 1,204.6] 1,204.6] 1,2022| 1,219.8| 1,217.4| 1,1824| 1,208.0| 1,193.4| 1,185.5| 1,147.6| 11150 1,0784| "1,044.2
880.8| 1,099.7| 1,099.7f 1,096.8| 1,1164| 1,117.3| 1,081.5| 1,103.4| 1,089.1| 1,078.3} 1,045.1| 1,018.0 979.8| 79458

Import: 269.3 286.2 414 2211 167 19.2 24.2 25.4 19.5 31.8 271 25.2 279 322
Price, wholesale, cheddar, single daisies
(Chicago)... 1.684 1.682 1.684 1.689 1.689 1.689 1.689 1.689 1.688 1700 1721 1.759 1.744 1.699
Condensed and evaporated milk: !
Production, case goods....c...ccceeer. arennnnd mil: 1b.. 734.9 694.2 63.2 488 44.6 51.2 57.8 60.8 55.4 54.1 58.7 50.5 53.0 483 ER:] I
Stocks, manufacturers’, case goods, end of
penod do.... 51.9 46.7 46.7 47.1 50.0 52.8 60.7 8.6 “89.7 96.6 102.2 102.9 88.7 754.3 YD
Exports do.... 19.3 5.6 T 8 5 6 a 4 4 4 5 9 1.0 11 E:] F—
Fluid milk:
Production on farms do....| 135802) r139,672] 11,345| r11,375] 710,855 11,723| r11,662| 12,227| r11,720{ 11,485 r11,206| r10,777| r10,918| 10,529 10,967]..ccncocoo..
Utilization in manufactured dairy
product; do...| 79,098 r82,609] 6,430 6,583 6,413 6,971 6,943 7,413 6,925 6,499 6,229 5,634| 75955 5,576 5,980)....cccrrenne
Price, wholesale, U.S. average........ $ per 100 1b .. 13.60 13.60 13.70 13.60 13.40 13.20 13.10 13.00 12.80 12.90 13.10 13.60 14.00 14.30( 714.00] *13.90
Dry milk:
Production:
Dry whole milk mil. lb.. 102.2 111.2 9.9 104 9.2 11.3 10.6 10.0 12.1 9.8 8.3 10.2 9.4 9.8
Nonfat dry milk (human food) ... ......ccon.... do....| 1,4005| 1,499.9 111.1 1119 105.0 109.2 113.8 128.5 119.8 1117 83.1 7.9 2.2 69.7
Stocks, manufacturers’, end of period:
Dry ‘whole milk do... 6.0 6.4 6.4 57 5.4 5.8 5.2 6.3 8.6 8.8 79 7.1 6.6 4.9 5.4
Nonfat dry milk (human food)... .....c.ccouuv.u do.... 93.3 74.6 4.6 66.0 62.8 58.9 67.0 746 4.5 729 58.4 527 42.9 38.3 61.1
Exports whole and nonfat I
1 food) do.... 187.8 321.6 30.6 29.1 13.1 9.0 12.9 8 5.0 5.8 143 542 288 13.9 b 1522 F—
Prlce, manufacturers average selling, nonfat g
dry milk (human food).......ccccours vvvees $ per lb.. 1936 938 919 912 910 911 911 910 910 911 913 912 913 95 916}..cciirrnnnne

GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,

Wheat). ..., e mil. bu.| 83,5248 3,440.2 3204 300.9 277.6 313.3 281.6 286.5 226.6 267.9 287.1 367.7 302.8 348.6 350.4]....ccovvnnnnne
Barley: !
Production (crop estimate) 2515.9] 2508.9 £596.5
Stocks (domestic), end of period, total .do.... 414.1) 7367.6] r367.7 7268.9 1894 7573.6 4378
On farms do...| 2899} r244.9] 2449 r169.4 117.0 7402.1 306.5
Off farms do.... 124.2| r122.7] 1227 99.6 24 1715 1313
Exports, including malt §......ccocees cvcrrerecrnns do.... 66.4 71.6 15.6 7.8 6.0 112 6.0 41 49 2.1 5.2 17.5 9.0 9.9 O] PR
Producer Price Index, No. 2 feed,
Minneapolis *........covercrcrnmrvmncnrees e 1967=100 .. 162.6 180.9 199.6 216.6 216.6 223.4 236.1 237.8 229.3 186.0 169.9 175.8 180.1 181.8 157.1 169.9
Corn:
Production (crop estimate, grain
only) .| 28,235.1|24,174.7 87,656.2|.
Stocks (domestic), end of period, total 8,204.7| r4,912.9| 74,9129 3,251.2 82,145.1 75723.2 5,808.3
On farms 5,936.0| 3,080.0| r3,080.0 r1,983.7 71,218.1 3419 4,248.1
Off farms, . 2,2687) 71,832.9| r1,832.9 1,317.6 3932.0 5375.4 1,560.2
Exports, including meal and flour...........ccov.... | 1,9249) 1,876.5 175.2 172.6 158.4 176.4 174.6 163.0 111.0( 1281 135.3 106.4 154.2 2421 206.5]......occ0nns
Producer Price Index, No. 2, Chi- .
cago * 193.5 248.4 255.8 255.9 246.7 268.1 280.8 274.3 276.9 271.2 254.0 240.0 217.5 216.3 209.6 215.5
Oats:
Production (crop estimate)............. ... il. bu..| 25926 2477.0 . #4719
Stocks (domestic), end of period, )
total do.... 453.3| 7378.8| r3713.8 r270.0 4181.1 T413.9 357.2
On farms do..{ 8788 73224 3224 r226.7 ™151.2 73974 2994
Off farms do.... 745 56.4 56.4 43.3 129.8 : r76.5 57.8
Exports, including oatmeal.........c... ..coovrrreenns do.... 5.8 2.8 2 1 1 3 2 1 3 2 ™ 2 2 1 B RSO

Producer Price Index, No.2, Minneapolis *
1967=100.. 272.0 252.6 276.4 282.1 250.1 267.9 2729 280.7 269.3 27115 250.1 253.0 255.8 274.3 270.0 258.7

Rice:
Production (crop estimate).................. mil. bags #..| 2153.6 2997 1370
California miHS'
rough mil. 1b.. 2,912 2,730 154 296 87 243 226 186 191 144 166 76| (9
Shlpments from mills, milled
rice do.... 1,619 1,884 66 181 86 151 136 179 152 116 157 153 (19)
Stocks, rough and cleaned (cleaned bas:s)
end of period mil. Ib.. 503 478 478 482 413 461 505 378 331 293 244 183 (19
Southern States mills (Ark., La., Tenn., Tex)
Receipts, rough, from producers............. mil. Ib..| 11,482 9,143 930 829 488 522 347 233 142 108 695 2,560 1,934 964 (1131 FR—
Shipments from mills, milled .
rice. do.... 7,020 6,289 504 498 548 562 479 488 479 440 517 610 542 545 I £:]
Stocks, domestic, rough and cleaned (cleaned |
basis), end of PEriod ..........on.. oo mil. Ib.. 3,170 2,703 2,703 2,176 2,592 2,418 1,902 1,626 1,325 984 930 2,017 2,792 2,899 2,868]....
Exports do.... 5,516 5,151 359 299 220 462 432 420 431 314 384 566 331 343 307]....
Producer Price Index, medium grain,
milled **...oiernereniene s =100.. 195.6 202.0 205.9 205.9 205.9 205.9 205.9 205.9 205.9 205.7 203.2 201.0 195.8 195.4 195.4 196.5
Rye:
Productlon (crop estimate) 219.5 2271 8324
Stocks (domestic), end of period... 10.2 ?5.8

Producer Price Index, No.2,
M; ‘Y

293.2 210.7 214.8 2131 210.5 2148 2234 219.1 2126 197.6 185.2 180.4 176.1 184.7 1933 199.3

Wheat:

Production (crop estimate), total ... ......... il. bu.] 22,765| 22,420
Spring wheat do.... 2691 2432
Winter wheat 22,074 21,988

Distribution, quarterly @... 2,436 2,605 629 571 6359 61,250

Stocks (domestic), end of period, total. 2,506.2| 72,326.4| r2,326.4 r1,758.1 r1,398.6 . 2,740.0
On farms 1,150.5| 1,0154{ 1,0154 : 771.2 4591.6 . 1,217.3
Off farms 1,355.6| r1,311.0] r1,311.0 986.9 ™807.0 r1,522.7

Exports, total, including flour..
Wheat only

1,527.5{ 14883 129.3 120.2 113.1 125.3 100.8 119.2 1105 137.3 146.7 243.5 139.5 96.4
1,493.6| 1,407.6 128.4 118.3 111.0 118.7 94.3 111.7 104.8 1333 146.0 2424 136.9 96.1

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued

GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes: *
Hard, winter Ord, No.1, Kans. City
1967=100.. 240.8 2372 229.2 229.8 219.2 229.1 236.2 228.0 230.4 219.9 225.9 235.6 231.9 229.8 224.3 228.2
Spring, No. 1, D.N. Ord, Minneapolis
1967=100.. 2215 2283 232.7 230.2 222.3 231.9] 236.7 243.2 243.2 2403 206.0 198.9 200.5 202.7 1938 1934

Wheat flour:
Production:
JTLTET o A thous. sacks (100 1b.)..| 297,288| 306,066| 24,464 24,766 25482] 25931| 24,076] 26,630{ 24,306| 22,847| 26,025] 24,388 26,289 25080 28,644]....
Millfeed i thous. sh. tons..{| 5,537 5,562 443 445 465 472 438 487 435 416 477 440 470 450 425
Grindings of wheat ..., oo thous. bu..| 667,841 686,983| 54,997| 55695 57,537| 58388 54,011 60,139] 54,611| 51,763| 59,165 55,195/ r58,739| 56,335 53,081
Stocks held by mills, end of period
thous. sacks (100 1b.)..| 4,276 3,805 3,805 3,780 3,763 3,833 4,230
Exports do...; 14,518] 34,628 395 830 883 2,842 2,80 3,213 2,457 1,716 285 475 1,131 164 ] [
Producer Price Index *.....cc.oornerrvee. ..t 6/83=100 96.1 96.4 95.8 97.0 99.5 98.8 100.6 99.5 96.9 96.9 973 97.6 96.7 98.1
POULTRY AND EGGS
Poultry:
Slaughter mil. Ib..| 15,146] 15,547 1,172 1,208 1,168 1,269 1,263 1,442 1,393 1,394 1,544 1,324 1,595| 1,338 1,221 i
Stocks, cold storage (frozen), end of period,
total mil. Ib.. 345 281 281 27 251 260 265 302 352 418 476 527 554 329 267]...
Turkeys do.... 204 162 162 161 146 149 142 181 226 278 331 39 415 196 126]...

Price, in Georgia producing area,
live broilers....

$perlb.. .250 270 335 .360 .365 .365 .340 .310 315 346 .280 310 275 .285 .270
.mil. cases §... 7193.7| 71894 16.0 15.8 148 16.1 157 15.9 15.3 r16.0 16.0 15.6 16.3 r16.0 16.8f.rinenns

roduction on farms....
Stocks, cold storage, en:

Shell thous. cases §.. 34 13 13 28 17 36 35 41 42 29 31 23 37 35 31]...
Frozen mil. Ib.. 25 12 12 11 11 12 13 13 16 18 17 17 18 16 13]...
Price, wholesale, large (delivered; Chicago)
$ per doz.. 668 a2 986 1.123 1.026 .883 1.018 743 681 690 665 672 607 04 622 584
LIVESTOCK

Cattle and calves:
Sla(a}lﬁhter (federally inspected):
ves.

thous. animals... 2,729 2,798 262 253 236 264 226 233 218 255 292 245 282 275 247
Cattle do...] 383907) 384,816 2,994 2,951 2,836 2,954 2,728 3,169 3,062 2,996 3,260 2,903 3,313 2,923 2,784
Prices, wholesale:

$ per 100 1b .. 64.22 62.52 62.85 67.08 67.07 68.60 67.86 65.89 64.28 65.79 64.36 62.68 60.85 64.24 65.32

(Kansas City) do.... 62.79 61:39 61.00 64.39 65.97 66.30 64.15 60.82 59.28 62.17 61.34 62.01 62.74 63.96 64.26
Calves, vealers (So. St. Paul) ...... .ccoevvvvvunse. do.... 77.70 72,97 67.50 64.94 71.50 71.50 717.50 78.00 7547 58.12 52.50 52.50 53.75 50.00 50.00

Hogs:
\glraj}ughter (federally inspected)....thous. animals..| 79,328| 84,762 7,515 6,947 6,591 7,578 6,953 7,153 6,392 5,800 6,627 6,439 7,908 7,354 6,729

ces:
Wholesale, average, all weights (Sioux City) . .
$ per 100 Ib.. 55.21 4773 46.53 50.14 46.68 47.36 48.69 48.22 50.04 54.25 52.57 47.86 45.01 48.55 49.03 49.60
Hog-corn price ratio (bu. of corn equal in
value to 100 Ib. live hog)......... cecerererrecssrcrnninnns 22.4 16.6 14.0 154 14.6 14.3 143 14.1 145 15.8 16.2 16.0 16.5 184 r19.0 184
Sheep and lambs:
Slaughter (federally inspected).....thous. animals.. 6,273 6,412 536 - 540 548 586 592 558 500 511 561 528| 588 524 514
Price, wholesale, lambs, average (Omaha)
$ per 100 Ib.. 53.03 54.74 57.75 60.50 58.75 58.75 60.50 62.25 61.75 61.50 62.76 63.58 63.35 62.98 60.08 62.13

MEATS
Total meats (excluding lard):
Production mil. Ib.| 87,266] 38,974 3,383 3,218 3,092 3,349 3,079 3,409 3,204 3,043 3,360 3,111 3,670 8,323| - 8,117]....
Stocks, cold storage, end of period.................. do.... 554 679 679 693 708 738 778 819 776 714 628 646 675 7681 686]....
Exports (meat and meat prepara-
tions) 119 112 104 134 106 114 103 128 119 128 139 121 119]ieires
Imports (meat and meat prepara-
tions) 104 180 167 171 198 161 128 209 198 189 226 175 153 N
Beef and veal:

Production, total

2,002 1,952 1,894 1,977 1,812 2,098 2,022 1,974 2,155 1,942 2,226 1,966
334 336 834 321 311 310 298 328 337

Stocks, cold storage, end of period... 349 343 7353
Exports 43 50 47 67 46 49 36 59 56 57 60 48
Import; o 54 118 108 107 118 81 60 123 120 112 149 98
Price, wholesale, beef, fresh, steer carcasses,
choice (600-700 lbs.)
(Central US) ..covvvvvevvrversesieres cervenne $perlb.. 1.013 978 998 1.057 1.029 1.051 1.085 996 985 1.013 976 944 924 991
Lamb and mutton:
Production, total mil. lb.. 356 368 30 31 32 35 34 31 21 28 31 29 33 30
Stocks, cold storage, end of period................... do.... 9 11 11 8 8 8 9 9 8 8 i 9 8 8
Pork (excluding lard):
roduction, total : do...[ 14,121 15120 1,350 1,234 1,165 1,338 1,233 1,281 1,156 1,040 1,175 1,139 1,411 1,327
Stocks, cold storage, end of period................. do.... 219 301 301 295 312 351 390 438 405 345 269 r269
Exports do.... 282 251 23 18 16 18 19 18 14 16 13 12 21 17
Import: do.... 498 555 43 53 52 56 5 4 62 78 69 67 68 69
Prices:

Producer Price Index, Hams, smoked
1967=100.. 306.3 292.6 803.9 288.6 283.0 279.6 286.9 286.3 283.8 286.5 294.9 295.0 293.6 313.1 335.4 296.9

........ $ per 1b..| 1.277 1.159 1.070 1.246 1.152 1072 1112 1141 1.150 1.342 1.246 1.198 1.072 1.037 1.120 1191

MISCELLANEOUS FOOD PRODUCTS )
“acoa (cacao) beans:

wuports (including shells)............... thous. Ig. tons .. 194.2] <218.7 82 155 21.3 287 16.9 24.7 153 13.3 108 104 5.0 10.8 18.2

Fresh loins, 8-14 1b. average,
wholesale (N.Y.)

oducer  price® Accrs (Nowinous:lg-fons.|  1942) 2187|8215 213 287 169 247 153] 133|108 104) 50| 108 182l
YOUK) cooonrerrerecvvsersvsaemsesesssssscssssrsssnss aernsens $ per 1b.. 924 1.082 1.270 1.320 1.340 1.335 1.283 1.350 1.285 1215 1.170 1.210 1.250 1.260 1.130 1.090
Coffee:
Imports, total thous. bags {..| 17,416] 16,449 1,253 1,598 1,299 1,440 1,905 1,615 1,059 1,722 1,735 1,432 1,614 1,127 1,187]....
From Brazil do.... 3,372 3,418 265 279 149 267 313 315 193 3 510 408 453 347 254].... .
Producer price, Santos, No. 4 i
(€318 48 TSRO $perlb.. 1.420 1.400 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430 1.430
Fish:
Stocks, cold storage, end of period.............. mil. 1b.. 383 425 425 406 7369 348 329 321 r342 376 r385 416 397 403 370 »338

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984 1985
below, data through 1982 and . Units
methodological notes aro as shown. in 1982 | 1983 | Dee. | Jan. ( Feb. | Mar. ‘ Apr. ‘ May | June | July I Aug. ' Sept: I Oct. ’ Nov. ’ Dec. | Jon.
FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined................. .sh. tons..| 58,512| 207,871| 81,825| 28,400 33,940| 30,094] 32915 37,144 19,892} 12,019 15985 14,022| 27,266|. 21,204 .35419].....ccccrnere.
Imports, raw and refined............... thous. sh. tons.. 2,616 2,915 253 269 358 278 299 204 174 247 212 168 259 313 JLi1:] —
Producer Price Indexes: *
Raw (cane)................ ..1967=100 .. 2784 315.9 3116 309.4 315.6 314.8 3153 3145 3155 3154 3108 r312.3 309.6 306.2 3045 2977
Refined 12/77=100 .. 161.0 1721 173.8 174.7 1734 174.6 174.5 1754 174.8 174.2 173.8 172.8 172.0 171.6 170.6 168.2
'Fea, imports. thous. Ib..| 182,613 170,451 15,631 15599 15956/ 20,235 18,031| 17,646| 12,803 22,287| 12,023 14,169 20,946 12,386| 12,585]................
TOBACCO
Leaf:
Production (crop estimate) ... .. mil. Ib..| 71,994] 11,429 21,744
Stocks, dealers’ and manufacturers’,
end of period do.... 5,367 5,357 5,857 5,210 4,987 5,186
Exports, incl. scrap and stems ... thous. 1b..| 562,260 509,828| 60,302] 41,984| 40,165 43,329 32,400| 26,476] 28,857| 14,831} 18,351| 389,148 67,982| 97,864 77,064]....
Imports, incl. scrap and stems.... do..| 295740| 316,917| 22,646] 29,786 43,619] 40,005 27,690{ 26,321 22,928| 49,558| 36,888| 33,184 33,937| 38,837 26,347
Manufactured: /
Consumption (withdrawals):
Cigarettes (small):
Tax. ]2 SOOI millions 82,078 69,680 5,374 5,243 4,790 5,745 5,341 5,172 5,080 6,091 5,731 5,362 6,635 6,302
Taxable do..| 614,017| 597,464| 43,212| 49,948| 44,582| 50,788 47,415 50,315 57,741| 44,541 53,152 46,797 56,633| 53,202
Cigars (large), taxable .........ccee erreeseraonn do...| 3,056 3,030 224 243 226 246 217 267 284 205 276 261 282 230 X
Exports, cigarettes do. 73,585| 60,698 5,171 3,775 4,366 4,893 5,081 3,557 4,802 4,895 3,885 5,308 5,617 5,959 . (4.1 F—
LEATHER AND PRODUCTS
LEATHER
Exports: ) .
Upper-and lining leather.................... thous. sq. ft..| 159,804| 155808 9,412] 13,624| 13,015 17,787 14,772 19,514] 14,294 12,907|, 14,046| 11,219 11,533 10,231 10,431].....cccc0rreces
Price, producer:
Sole, bends, light.......coocccoorevrreneee index, 1967=100
LEATHER MANUEACTURES
Footwear:
Production, total §......coceueevunsirenceencss thous. pairs....| 4359,107| 344,265{ 25,210 26,690| 28,458| 29,565| 27,115{ 27,956 24,074| 20,277| 25456 21,445 r24,680{ 21,939
Shoes, sandals, and play shoes,
except athletic. thous. pairs..[ 4285200| 268,991| 20,297| 20,884 22,185 22,800) 21,294 21,809 18,703 16,700{ 18,580 16,050| r18,545 16,817
Slippers do..| 454,041/ 56,215 3,478 4,616 5,216 5,360 4,737 5,070 4,614 2,978 55791 ' 4,384 75,176 4,266
Athletic do...| 19,866| 19,059 1,435 1,190 1,057 1,405/ 1,084 1,077 757 599 1,297 1,011 959 856
Other footwear do...| 96,396 5,696 338 231 303 367 320 295 327 352 473 435 551 393
Exports do.... 7,717 6,158 394 361 344 450 468 675 461 486 581 594 683 587 549]....ccorvanenns
Producer Price Indexes:
Men’s leather upper, dress and casual
12/80=100.. 105.2 107.0 1074 108.2 ] 108.5 108.1 107.9 107.6 107.6 108.1 109.0| r109.2 108.8 104.1 105.0 105.3
Women’s leather upper ...1967=100.. 215.8 2234 220.0 221.7 222.9 224.1 218.0 218.1 215.2 215.6 216.2 216.3 216.6 216.5 2152 2227
Women’s plastic upper...........c....... 12/80=100.. 97.9 100.7 100.5 102.3 102.8 102.7 105.1 105.1 105.1 102.0 102.0| r101.6 102.5 101.4 102.6 102.6
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association: i
Production, total mil. bd. ft..| *25,795{ 931,479 2,345 2,740 2,678 3,104 2,983 2,828 2,968 2,685 2,933 2,776 3,154
Hardwoods do....| *4,774| 95721 416 454 484 487 461 491 538 497 563 544 529
Softwoods do.., 21,021| 25758 1,929 2,286 2,194 2,617 2,522 2,337 2,430 2,188 2,370 2,232 2,625
Ship ts, total do...| 925960| *31,358 2,445 2,589 2,603 3,022 2,875 2,852 2,993 2,756 2,950 2,688 3,154
Hardwoods do.. 74935 5,896 404 452 479 490 468 491 506 470 529 520 497
Softwood; ~do. 21,025 25462 2,041 2,137 2,124 2,532 2,407 2,361 2,487 2,286 2,421 2,168 2,657
Stocks (gross), mill, end of -
period, total do. 5,745 5,866 5,866 6,021 6,097 6,178 6,287 6,283 6,257 6,186 6,176 6,265 6,239
Hardwoods ..do. 1,766 1,591 1,591 1,597 1,603 1,576 1,570 1,568 1,599 1,626 1,667 1,692 1,724
Softwoods do. 3,979 4,275 4,275 4,424 4,494 4,602 4,717 4,715 4,658 4,560 4,509 4,573 4,515
Exports, total sawmill products......... do
. Imports, total sawmill products........ ...cec.corruvas do.... 9,421) 12,293 885 941 1,185 1,108 1,098 1,073 1,172 1,202 1,191 1,298 1,185 1,104 1,108]......ocenee
SOFTWOODS
Douglas fir:
Orders, new. mil. bd. ft 5,976 7,864 715 768 655 881 656 620 761 694 663 662 681 634
Orders, unfilled, end of period ....... ..ccvercerunees do.... 612 674 674 756 765 820 701 627 632 658 594 649 603 587
Production do. 5,743 7,934 572 735 691 850 793 691 722 631 653 648 654 586
Shi t: do. 5,793 7,802 638 686 646 826 775 694 756 668 727 607 727 650
Stocks (gross), mill, end of periqd.. o 862 994 994 1,043 1,088 1,112 1,130 1,127 1,093 1,056 982 1,023 950 886
Exports, total sawmill products.. 471 569 43 38 44 57 60 50 52 49 40 45 40 33
Sawed timber 125 129 8 10 9 13 22 12 10 11 10 19 18 9
Boards, planks, scantlings, ete... . 345 439 34 28 35 44 39 37 42 39 30 26 22 23
Producer Price Index, Douglas fir, dressed t
1967=100.. 266.2 361.5 3247 322.8 351.7 369.7 364.3 835.8 322.8 307.8 309.2 812.5 301.9 3129 325.8 333.0
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mil. bd. ft..| 76,014] 76,821 537 513 577 677 570 662 660 ‘612 614 543 955
Orders, unfilled, end of period....... ..oo..vee do.... 438 556 556 522 498 544 514 542 589 603 590 557 671
Prgduction rln.... 16,186 76,637 47 577 610 661 626 615 636 605 657 617 893

15,996 16,703 470 547 601 652 609 634 613 598 627 576 859

Stocks (gross), mill and concentratlon rds,
end of period Kd 1,474 1,408 1,408 1,438 1,447 1,479 1,505 1,486 1,509 1,616 1,546| 1,586 1,602 ]
Exports, total sawmill products..... thous. bd.ﬂ.‘ 245,221| 217,660] 17,001 9,648\ 17,975 14,273| 18,136| 19,520 19,159 12,378 11,898 14,283 18,435 13,148 15940{....
Producer Price Index, southern pine,
dressed

Western pine:
Orders, new.

285.9 319.9 328.2 334.0 3378 336.1 3345 320.4 317.1 318.8 3184| 308.5 305.5 302.3 304.7 303.3

6,880 8,350 692 731 634 804 756 740 811 791 764 764 816 766 617]....

Orders, unfilled, end of period....... .............. do.... 324 410 410 466 470 457 422 396 373 407 378 413 436 422 407]....
Producti do.... 6,681 8,488 686 719 650 866 863 759 788 716 781 699 188 723 5711....
Shig t do.... 6,775 8,264 13 675 630 817 791 766 834 757 793 729 793 780 632
Stocks (gross), mill, end of period.. ............... do.... 1,055 1,279 1,279 1,323 1,343 1,392 1,464 1,457 1411 1,370 1,358 1,328 1,323 1,266 1,205]....
Producer Price Index, other softwood,
Aressed T...iiceercerenerrrnnsiiennsins s 1967=100.. 356.0 403.2 394.2 3940 4172 425.1 416.8 393.1 385.4 365.9 368.8] 3625 360.9 367.8 369.7 8772
HARDWOOD FLOORING
Oak:
Orders, unﬁlled end of period....... ...mil bd. ft.. 4.8 8.6 8.6 9.1 10.4 104 9.0 9.2 8.9 8.2 7.0 6.9 7.0 74 7.3 74
1ts do.... 75.0 98.9 73 8.6 9.4 9.5 85 9.3 89 75 10.7 10.3 9.9 9.3 71 9.5
Stocks (gross), mill, end of period.. ..........c..... do.... 12.0 5.5 5.5 3.9 3.7 3.7 4.0 38 5.0 3.7 4.0 4.1 43 4.0 5.7 51
METALS AND MANUFACTURES
IRON AND STEEL
gt?eel mill products .......................... thous. sh. tons .. 1,842 1,199 84 86 73 80 73 90 86 90 94 76 89 61 83
Scrap do.... 6,804 7,520 751 626 663 683 606 899 954 957 852 702 924 808 826
Pig iron do.... 54 6 (?) 2) 2 22 ®) 1 13 11 1 1 2 2 1
Imports:
Steel mill product: do...; 116,663| 17,070 1,730 2,082 2,161 2,224 2,216 1,998 1,776 2,656 2,516 2,182 1,986 2,209 2,165]...
Scrap do.... 474 641 52 53 60 61 50 48 40 41 43 46 43 49 44
Pig iron do.... 322 233 4 49 55 45 62 24 121 67 88 37 67 63
Iron and Steel Scrap
Production thous. sh. tons..| 27,127] 27,149 2,247 2,442 2,499 2,866 2,734 2,859 2,733 2,510 2,376 2,144] 72,323 2,050
Recelpts net. do...| 127,520| 82,557 2,804 3,128 3,592 3,730 3,476 3,470 3,157 3,089 2,732 2,615 72,844 2,650
ion do...[ 156,386 61,782 5,086 5,709 5,932 6,460 6,256 6,393 5,820 5,662 5,143 4,897( 75,150 4,678
Stocks end of period do.... 6,418 5,807 5,838 5,647 5,789 5,892 5,861 5,757 5,755 6,016 5,613 5,484 5,457 5,345
Prices, sbeel scrap, No. 1 heavy meltmg
Ce $ per lg. bon 61.51 67.24 78.56 84.68 89.89 88.81 87.34 86.68 82.30 76.82 74.46 77.96 79.51 77.19 74.69 76.44
Pittsburgh district 66.71 76.92 91.50 98.00) 103.00) 100.50{ 102.00 102.00 95.00 86.50 82.50 81.50 89.00 81.00 81.50 85.50
Ore
Iron ore (operations in all U.S. districts):
Mme production thous. lg. tons 135,433| 137,562 2,611 3,145 4,303 4,877 4,946 5,733 5,613 5,143 4,053 3,888 4,430 3,277
Ship ts from mines 135,756 144,596 4,053 1,142 1,251 1,477 3,655 6,248 6,095 7,265 5,904 4,695 5,071 4,985
Import: 114,501 13,246 1,631 600 811 418 1,238 1,457 1,627 2,525 1,545 2,215 1,545 1,675 1,503 ....c.ccvervnnne

US. and foreign ores and ore agglomerates:
eipts at iron and steel

plants do..| 49,872| 57,197 5,509 1,159 1,556 1,841 5,148 7,919 7,871 9,071 7,950 5,926 6,298 6,749
Consumption at iron and steel
plan do...| 55,233| 61,220 5,125 5,617 5,670 6,391 6,415 6,489 5,632 5,501 5,222 4,554 4,776 4,935
Exports (d tic) do.... 3,178 18,781 682 155 113 46 169 701 470 932 487 869 386 289 376].......
Stocks, total, end of period.......... .oeee..ons do...| 52,621| 32,567| 32567| 30118 28364 26,288] 26,220 27,395| 29,177i 30,900| 31,564] 32,211| 33,325| 33,668
At mines do..| 12,129 3,209 3,899 5,944 8,996| 12,3961 13,697 13,187 12 608 10 479 8,628 7,834 7,193 5,518
At furnace yards .......coevvver ornrrerrerronnd do...| 29,923} 25494] 254941 21L047| 16,857 12,238 10,949] 12,391] 14,610 18 218{ 20,880| 22,181] 23,703) 25,517
At U.S. docks. do.... 5,750 8,174 8,174 3,127 2,511 1,654 1,574 1,817 1, 959 2, 203 2,056 2,195 2,429 2,633
M. C tent),
general imports do.... 41 483 35 39 63 33 64 33 ] 46 52 31 37 33 35].c e
Pig Iron and Iron Products
Pig iron:
Productlon (including production of
ferroalloy< thous. sh. tons..| 148,136| 48,741 4,084 4,310 4,497 5,083 5,077 5,166 4,565 4,329 4,057 3,473 3,739 3,817 3,694 3,969
Ce tion | 144,409| 149,213 4,034 4,367 4,467 5,079 5,063 5,182 4,604 4,415 4,143 3,534] 13,784 3,869

Stocks, end of period
Producer Price Index, basic

Castings, gray and ductile iron:
Orders, unfilled, for sale, end of permd

- 580 459 459 447 414 397 394 397 419 489 400 402 r396 414
..6/82= 100 100.1 99.9 100.5 100.5 100.2 100.5 100.1 100.5 101.0 100.2 100.3 100.2 100.3 99.4 100.1

thous. sh. tons .. 533 637 637
Shi ts, total do.... 8,216 9,247 719 889 905 €926 918 1,004 931 817 962 851 1,006 785
For sale do.... 4,641 5,481 406 494 510 527 537] - 588 560 519 636 528 640 515

Castings, malleable iron:
Orders, unfilled, for sale, end of period

R thous. sh. tons .. 14 18 18 .
Shipments, total do.... 284 293 25 30 31 33 28 30 32 28 33 33 33 24
For sale do.... 119 92 9 13 13 12 11 12 15 13 16 16 17 10

See footnotes at end of tables.



February 1985

SURVEY OF CURRENT BUSINESS

S8-25

Unless otherwise stated in footnotes Annual 1983 1984 1985
below, data through 1982 and . Units T
methogt}ggg lé:ﬁ;nris?slggg o in 1982 1983 Dec. Jan. ‘ Feb, \ Mar. I Apr. ‘ May l June July l Aug. ‘ Sept. | Oct. I Nov. l Dec. Jan,
METALS AND MANUFACTURES—Continued
Steel, Raw ‘and Semifinished
Steel (raw):
Production : thous. sh. tons..| 174,577 83,379 6,991 7,970 8,142 9,056 8,997 9,174 7,945 7,460 6,915 6,378 6,703 6,422 6,013 6,984
Rate of capability utilization...... ......... percent.. 484 55.4 54.7 69.6 76.0 79.1 80.8 79.8 14 65.3 60.5 57.7 58.4 57.8 524 60.9
Steel castings: .
Orders, unfilled, for sale, end of period
thous. sh. tons .. 160 142 142 . ; .
Shipments, do..| 1,017 721 67 70 71 84 85) 87 87 71 89 "5 86 79
For sale, total do.... 916 667 63 66 67 78 78 80 81 66 82 1 83 76
Steel Mill Products
Steel products, net shipments:
gotal ;311 grades).. .thous. sh. tons..| 61,567 67,584 6,269 5,980 6,150 7,239 5,399 6,948 6,686 5,820 6,033 5,454 6,087 5,317
y product:
Semifinished products.... do.. 3,408 3,899 374 349 402 463 389 434 367 350 357 332 333 317
Structural shapes (heavy),
steel piling do.... 3,424 13,448 320 343 335 408 319 372 347 320 282 314 349 301
Plates do.... 4,136 3,832 381 352 378 421 402 431 419 330 345 304 842 328
Rails and accessories...... X 782 883 87 108 120 122 111 113 96 98 99 98 102 90
Bars and tool steel, total 9,440| 11,666 1,009 1,010 1,027 1,297 1,089 1,202 1,141 1,034 1,143 977 1,139 913
Bars: Hot rolled (including
light shapes) do..; 14,857 16,285 578 585 620 697 616} 655 603 451 638 510 618 492
Bars: Reinforcing K 3,526| 14,138 320 299 276 445 337 401 401 364 318 358 396 315
Bars: Cold finished.. ¥ . 1,013 1,197 106 121 125 147 131 140 131 114 122 105 121 102
Pipe and tubing do.... 5,026 3,242 303 303 321 366 354 408 407 367 392 316 381 339
Wire and wire products........cee. ceevercecrenrens do.... 1,332 1,384 99 116 115 129 109 110 104 98 100 98 100 79
Tin mill products do.... 4,321 4,308 402 322 307 345 334 381 370 349 380 340 304 278
Sheets and strip (including electrical),
total...... : 27,914 34,792 3,294 3,077 3,147 3,689 3,364 3,497 3,435 2,875 2,935 2,675 3,037 2,678
Sheets: Hot rolled 9,052| 11,619 1,049 1,076 1,127 1,316 1,208 1,286 1,270 1,073 1,050 922 1,057 907
Sheets: Cold rolled .. 11,132| 13,781 1,366 1,155 1,217 1,394 1,275 1,294 1,248 1,010 1,054 991 1,123 1,007
By market (quarterly): -
Service centers and distributors... 112,972 115,718 4,384 4,850 4,760 8,696
Construction, incl. maintenance 6,260 6,276 1,643 1,553 1,746 1,523
Contractors’ products 2,290 2,697 660 663 674 638
Automotive 19,295| 12,087 3,598 3,223 3,371 3,020
Rail transportation............c.iee ccerrervereaed . 1,030 258 311 293 253
Machinery, industrial equip., tools. do 2,582 2,320 638 728 803|.: 662
Containers, packaging, = ship.
materials : do.... 4,471 4,532 1,105 1,049 1,216 1,139 928
Other. do...| 720,883| 123,011 6,092 6,993 7,240 6,375 5,941
Steel mill shapes and forms, inventories, end
of period—total for 'the specified sectors:
mil. sh. tons .. 22.2 23.9 23.9 244 25.3 25.4 25.9 26.6 26.0 26.7 26.8 26.1 25.5 25.1
Producing mills, inventory, end of period:
Steel in proces: mil. sh. tons..| 8.1 71 71 7.1 72 7.3 7.6 78 19 8.2 8.0 7.9 .3 72
Finished steel do.... 5.3 5.7 5.7 5.8 6.1 6.0 6.0 6.2 6.0 6.0 6.1 6.0 5.8 5.8
Service centers (warehouses), mventor{' end
of period sh. tons .. 4.7 5.7 57 5.8 6.0 6.2 6.4 6.6 6.6 6.5 6.4 6.2 6.3 6.0
Consumers (manufacturers only): . -
Inventory, end . of period do.... 4.1 5.4 54 5.7 6.0 59 5.9 6.0 57 6.0 6.3 6.2 6.1 6.1
Receipts during period... 54.9 481 3.1 4.1 44 3.9 3.7 41 3.2 3.8 45 3.7 8.7 34
Consumption during per 56.7 46.8 3.1 38 4.1 4.0 31| 4.0 35 3.5 42 3.8 3.8 34
NONFERROUS METALS AND PRODUCTS
Aluminum: .
Production, primary (dom. and foreign ores)
thous. met. tons .. 3,274 3,353 340 342 324 350 347 365 351 349 344 329 338
Recovery from SCrap 1 .......cveeeee ceserneeiannd do...| 71,666 1,773 148 185 141 145 139 146 134 141 144 134 142
Imports (general):
Metal and alloys, crude . 1616.3 714.9 40.3 70.9 94.9 114.3 68.8 108.8 73.9 66.8 68.0 89.9 93.0 68.6 57.4%.
B Plates sheets, bars, ete.. 11764 209.7 223 333 41.3 49.7 38.1 39.0 432 584 478 38.1 49.0 323 29.6].
X POl
Metal and alloys, crude 1364.0 360.7 24.1 245 20.1 19.9 7.6 234 24.0 22.1 315 23.9 17.9 329 32.3].
Plates, sheets, bars, etc.. 1189.6 166.6 14.8 20.2 21.5 21.8 15.9 17.6 20.5 184 21.2 19.2 19.7 13.0 15.3].
Price, U.S. market, 99.7% purity *. 4680 6821 1515 7613 1334 7156 6821 .6468 .6317 5607 5438 4845 5014 5508 5144
Aluminum products:
Shipments: .
Ingot and mill prod. (net ship.).. ... 12,039 14,103 1,318 1,186 1,366 1,509 1,199 1,366 1,343 1,144 1,241 1,187 1,280
Mill products, total. 9,0271 10,623 943 928 930 1,083 935 995 962 891 929 r839 960
Sheet and plate.... 5,329 6,345 590 548] 551 665 539 587 583 542 550 453 525
Castings 1,306 1,500 132 155 152 165 146 157 151 124 147 134 164 146
Inventories, total (mgot mill products, and .
scrap), end of period ... 6,180 4,994 4,994 5,176 5,229 5,305 5,435 5,579 5,618 5,175 5,794 5,881 5,891
Copper
Production:
Mine, recoverable copper......... thous. met. tons..| 1,147.0( 1,088.1 89.0 914 86.3 94.3 86.8 93.7 97.0 87.0 87.8 r86.8 93.1
Refinery, primary, do..| 1,226.8| 1,182.1 947 95.3 99.4 107.0 106.6 110.6 106.8 101.9 .88.0 r84.5 103.3
From d tic ores.... do...| 1,064.5 1,008.7 81.8 84.1 89.0 95.3 944 100.0 98.3 93.0 80.0 "75.5 94.7
From foreign ores, do..| 7162.2 1784 12.9 11.2 10.4 117 123 10.6 8.6 8.9 8.0 3.0 8.5
Secondary, recovered
as refined do.... 570.2
Imports (general):
fined, unrefined,
scrap (copper cont.) 8 do...| 15187 7147 39.3 737 46.0 65.5 72.9 52.3 519 3.9 415 40.0 60.8 334
Refined ‘ do 1259.8 486.4 216 56.1 31.8 51.0 60.3 435 496 63.0 33.6 29.1 51.9 26.9
Exports:
Refined and scrap do..| 3811 277.2 25.4 39.5 359 30.5 325 40.8 €24.7] c34.8 17.1 16.1 248 205
Refined do.... 85.0 875 112 175 144 8.9 6.8 147 1.6 14.0 23 2.2 1.9 2.8
Consumption, refined
1,790
i 668
Price, electrolytic (wirebars), dom., dehvered
$perlb.. 1431 71926 7080 6879 7075 1581 1739 7223 6985 6440 6454 6341 6204 6565

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS~Continued
Copper-base mill and foundry products,
shipments (quarterly total):
Brass mill product: mil 1b.. 2,014 2,116 3735 8726 3647
Copper wire mill products
(copp tent) do.... 2,393 2,285 615 543 9500
Brass and bronze foundry products................ do .... 456 422 4121 3129 2110
Lead:
Production:
Mine, recoverable lead.... 512.5] 1449.0 349 418 42.6 46.2 20.9 24.0 12.2 24.8 234 r18.6 224 19.5
Recovered from scrap (e 1571.3 504.1 45.7 444 48.6 47.6 485 46.6 46.7 445 50.0 49.0 51.7 48.1
Imports (general), ore (lead content),
me do. 50.1 58.8 6.1 128 5.1 8.1 6.6 3.1 8.0 2.4 33 114 7.2 5.4 (221 RO
ption, total do. 1,075.4] 11,1485 121.4 112.7 94.1 96.8 89.5 87.3 96.4 82.7 973 96.7 103.2 92.9
Stocks, end of period:
Ptoducers ore, base bullion, and in process
(lead content) ABMS............ thous. met. tons.. 75.0 745 4.5 7.9 829 89.8 85.6 75.7 65.9 65.8 706(. 869 86.8 99.0 107.9]...
Reﬁners (pnmary) refined and antimonial .
(lead thous. met. tons... 785 58.2 58.2 62.7 69.4 73.5 78.1 80.5 80.0 829 75.6 63.3 64.4 50.6
Consumers’ (lead content) ) ....... wcerereennsns do.. 97.2 7.7 7.7 674 721 2.7 4.4 69.3 3.1 73.0 724 3.7 67.9 67.0
Scrap (lead-base, purch ), all smelters
(gross weight). thous. met. tons.. 33.5 32.8 328 35.0 37.0 34.3 31.1 30.9 28.9 342 30.0 215 22.8 21.7
Price, common grade, delivered..... ........ $ per Ib.. .2554 .2168 .2446 .2512 .2407 .2503 .2643 2537 .2816 3051 2824 2418 2233 .2525
Tin:
Img;)rts (for consumption):
1,981 969 169 70 60 747 75 745 354 43 715 €387 37 33 8]...
Metal, unwrought, unalloyed: 27,939| 34,048 8,225 3,556 4,661 3,344 5,375 3,907 3,356 2,184 3,510 2,834 3,271 2,834 2,408]...
Recovery from scrap, total (tin cont.).. 12,544| 112,372 835 856 968 1,127 1,043 1,065 902 736 1,073 1,073 904 969
As metal 1,067/ 11,180 227 157 156 186 169 190 190 182 201 201 199 191
C tion, total do 53,450 55,800 4,800 4,600 4,300 5,300 3,900 4,500 4,400 4,100 4,400 4,100 4,000 3,300
Primary do..| 388700| 40,400 3,100 3,400 3,200 4,100 3,100 3,500 3,500 3,200 3,400 3,100 3,000 2,500
Exports, incl. reexports (metal)...... ... do..| 9357 3552 280 278|446 141 375 246 303 216 <244 351 150 189 243)...
Stocks, pig (industrial), end of
peri riod do.... 3,152 3,020 3,020 2,963 2,268 2,840 2,646 3,119 2,795 2,688 2,837 2,495 2,512 2,326
Price, Straits quality (delivered).... ........ $perlb.| 6.5392| 6.5475] 6.3080] 6.2374| 6.2788| 6.3665] 6.3650| 6.3632| 6.3825] 6.2989| 6.2600| 6.1808| 6.0361] 6.0994
Zinc:
Mine prod., recoverable zinc......thous. met. tons..| 1808.2 275.3 217 23.2 25.0 26.9 21.8 227 19.9 19.2 16.2 5.1 21.5 214
Imports (general '
Ores (zinc do.... 49.3 162.2 10.0 14 3.5 2.5 2.2 12.7 6.1 8.0 24 9.5 8.2 18.8 20.3]...
Metal (slab, blocks) do...| 1456.1 613.4 59.2 67.2 4 60.1 65.8 51.0 53.2 55.2 326 36.9 614 39.6 38.2}...
Consumption (recoverable zinc content)
res do.... 53.1 52.9 5.7 5.8 53 5.6 6.1 6.5 7.0 5.5 4.3 5.6 4.4 6.0
Scrap, all types do.... 208.1 190.2 174 172 16.8 181 23.0 23.6 222 217 21.9 217 227 2117
Slab zinc: @
Production, total . thous. met. tons..| 73025 261.8 21.8 23.2 22.1 21.6 25.8 247 21.3 245 23.6 23.0 23.1 22.8 283 28.0
Consumption, fabricators............ .cvromereun. do...| 17095 17753 63.7 69.4 70.2 76.8 721 73.1 711 62.8 67.8 65.1 769.2 63.6
Exports do. 3 A4 ® ® 1 3 @) 2 ® ) () Q] ®) ® [T -
Stocks end of period:
Producers  at lter (ABMS) do. 34.2 23.9 16.7 144 15.8 15.0 20.0 25.3 33.9 39.4 40.3 44.4 36.8 32.7 43.7 43.6
do 177.6 189.0 73.9 80.3 82.6 82.9 722 75.1 70.5 727 66.5 623 r58.9 55.8
Pnce, ane Westem ........................... $ per 1b 3847 .4139 4874 4922 5061 5107 5190 5217 .5245 4952 .4785 4642 4419 4360 4362]......ccn....
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, gtrly mil. §.| 1296.9] 12745 745 96.2 108.8 5L.7
Electric processing heatmg eqmpmen 65.4 87.8 23.7 28.6 28.2 274
Fuel-fired processing heating equip... 1282 713 23.8 29.9 434 243
Material handling equipment (mdustnal)
Orders (new), index, seas. adj... .. 1967=100..] 249.2 275.7 335.2 321.5 284.9 256.5 337.7 358.9 370.6 399.8 403.8 397.2
Industrial supplies, machinery and equipment:
New orders index, seas. adjusted... e%77 100 .. 94.6 97.9 112.6 119.6 121.3 113.2 116.1 122.7 119.1 120.3 129.1 121.0 1185 123.2 122.7] esirrirnnne
Industrial suppliers distribution:
Sales index, seas. adjusted............... .... 1977=100 .. 120.9 113.9 119.4 1279 1321 131.7 132.2 134.9 133.1 134.1 1447 138.9 136.5 136.2 128.3].cceeeririrans
Inflation index, not seas. a«;];] (tools, material
handling equip., valves, fittings, abrasives,
fasteners, metal products, etc)... ...1977=100. 153.1 155.0 156.3 156.5 157.0 157.1 1581 158.4 159.0 159.4 159.6 159.9 160.0 160.3 160.2].ccereeee
Fluid power products shipments indexes:
Hydraulic products, seas. adj.... ...1972=100.. 208 201 239 245 259 263 261 271 264 286 274 283 292 274 256]...
Pneumatic products, seas. adj .. do. 202 208 244 260 263 248 253 282 262 285 294 267 300 280 247]...
Machine tools: .
Metal cutting type tools:
Orders, new (net), total.........c...c.. coveeeeeees mil. $..| 1,064.45| 1,151.65 91.25| 133.20| 133.05| 146.50| 179.80( 188.45| 130.95| 1385.85| 135.00| 22215 191.75| r160.00] »156.20]...
Domesti do...| 889.60| 1,069.45 84151 12250| 121.70| 131.90| 135770 167.50; 107.55! 126.05| 118.25| 19485 176.65/ r154.75
Shi ts, total do....| 2,894.75| 1,371.50] 18175 72,56 103.05( 122.50 101.50{ 150.00; 150.30{ 13825 116.95{ 151.35] 145.15| r159.05
mesti do....| 2,698.60/ 1,199.60] 152.15 65,35 9530/ 11235 92.70) 142.10) 138.75! 127.50) 111.05] 13870 129.45| r147.15
Order backlog, end of period...... ............. do...; 1,043.0 823. 8282 883.8 913.8 937.8| 1,016.1| 1,0564.6] 1,0852( 1,037.8/ 1,558 1,126.7] 1,173.2| 71,1742
Metal forming type tools: N
Orders, new (net), total ..o verererreenensd do...| 7433.30| 544.50 60.00 55.90 69.85 61.95 73.30] 13110 60.80| 177.55 65.60 64.05 91.85 52.00
Domestic d 37175| 48875 4830 53.05 66.00 56.75 6590 124.40 53.60| 173.55 62.00 60.25 7155 51.45
Shi ts, total d 1709.65| 473.55 56.06 40.40 44.25 66.75 51.25 60.05 53.20 60.50 47.40 59.40 62.60 52.70
Domestic d 599.75| 430.45 54.35 35.55 40.40 60.00 52.30 52.30 43.45 54,50 44.10 51.15 57.60 48.30
Order backlog, end of period.... d 150.6 221.6 221.6 237.0 262.6 257.8 273.9 345.0f 3526 469.6 4878 4924 521.7 521.0

See footnotes at end of tables.
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METALS AND MANUFACTURES/—CO:\timmd

MACHINERY AND
EQUIPMENT—Continued

Tractors used in construction, shipments, qtrly

Tracklaying, total ........ceiervences cerereeninad 7,159 7,247 806 588 775 667 815 985 1,124 725 655 627 696 607
mi]. $ 777.3 633.6 7.6 50.2 62.3 54.2 60.6 784 105.9 62.9 62.8 56.9 62.4 63.8
Wheel (contractors’ off-highway) ... ............. units..| 3,430 3,636 1,126 665 717 780
mil. § 264.7 2729 94.0 49.1 63.1 69.1
Tractor shovel loaders (mtegral units only),
wheel and tracklaying types...... ............ units..| 23,407] 24,823 7,556 8,794 8,964 7,541
mil. 1,0004{ 1,1430 3834 358.8 394.0 3443
Tractors, wheel, farm, nonfarm (ex. garden and
construction types), ship., qtrly...... ..........units..| 70,107 51,890 4,619 5,333 6,450 6,908 6,042 6,336 6,087 3,661 2,924 5,484 8,819 4,689
. mil. $. 22059 1,816.2 177.1 168.2 2208  250.3 236.4 232.2 217.1 128.9 105.6 208.0 373.6 163.8
ELECTRICAL EQUIPMENT ' '
Batteries (auto.-type replacement),
hipment: thous..| 54,214] 56,105 6,295 6,499 4,273 3,984 3,370 3,759 4,171 3,995 5,377 5,968 6,334 6,085
Radio sets, production, total market. .thous..| 31782 86,454] 23,510 3,423 2,838| 23421 3,549 3,468 23,588 4,855 4,174| 24,653 5,448 3,703
Television sets (incl. combination models), -
production, total market .............. covueirecd thous..| 16,405 19,680] 21,925 1,679 1,632| 22,133 1,668 1,659 22,108 1,372 1,761 22,480 2,102 1,695 21,923]....cccenenne
Household major appli (electncal), factory
shipments (domestlc and export) thous..| 26,683 32,466 2,561 3,273 3,023 3,387 3,170 8,661 3,836 3,243 3,142 3,249 3,452 3,094
Air. oondltloners (room) 2,761 2,002 98 168 262 504 459 588 648 187 47 40 36 51
Dish 2,170 3,121 252 308 242 258 258 296 286 291 300 302 324 271
Disposers (food waste) 2,780 3,544 281 340 355 368 348 279 328 280 331 362 361 363
Microwave ovens/ranges * 4,071 5,933 747 738 587 615 612 719 726 662 716 888 1,006 986
R 2,035 2,754 212 260 237 260 237 262 265 267 252 271 218 252
Refrigerators 4,364 5,476 342 494 426 509 484 574 641 652 577 520 505 388
Freezers 1,340 1,341 82 103 95 89 90 110 126 153 133 106 87 81
Washers 4,019 4,616 292 479 427 420 364 436 428 417 445 435 465 389
Dryers (incl. gas) 2,728 3,294 250 366 331 287 250 289 274 283 308 822 382 309
Vi s (qtrly.) 7,536 7,942 1,848 2,277
GAS EQUIPMENT (RESIDENTIAL)
Fumaces, warm air, shipments......... thous 1,156 1,662 173 146 142 127 116 118 137 134 170 200 224 172
total, sales ) do.... 1,368 1,573 149 132 133 154 136 134 153 121 146 173 158 146
Water heaters (storage), automatic,
sales . do...| 38,041 3,172 269 319 315 308 337 271 276 277 259 236 346 272
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite: .
Producti thous. sh. tons.. 4,588 4,089 359 284 249 278 228 377 293 382 458 402 395 3176 293 208
Exports do.... 980 776 66 9 5 3 55 35 40 121 186 91 45 88 ] [—
Producer Price Index ......ccoourvvervenes o 1967=100 .. 640.3 617.1 612.3 612.2 612.0 611.2 610.4 611.1 610.8 610.8 610.8 610.8 610.8 610.2 614.7 615.0
Bituminous: ' ,
Production 7. thous. sh. tons..| 833,523 778,003] 63,354| 67,869 73,684| 81,587 171,711| 79,826| 75,298 73,915 789,728 r77,971| 68,608 65319| 60,617] 67,799
C tion, total 1. do...| 703,561; 733,850| 70,235] 71,699| 62,812 64,888| 58,648 59,919 66,431| 70,265 73,410 63,919
Electric power utilities................ ... 592,591| 624,175| 59.030| 60,126 52,182| 54.465| 47470 49,408| 56:821| 60,259 63.209] 53910 54,324] 54,050
Industrial, total 104,372 102,586] 10,296] 10,669 9,839 ,859|  10,386] 10,033 9,232 9,395 9, 534 9,243 -
Coke plants (oven and beehwe) 40,859 37,005 3,458 3,787 3,588 3,839 4,177 4,097 3,561 3,636 3618 3,555
Residential and clal 6,598 7,090 909 904 791 564 792 478 378 611 517 766
Stocks, end of period, total T 189,085 162,070 162,070 155511 161,898 166,282| 173,767 183,085 185,658| 184,045| 190,243| 199,069
Electriq power utilities 175,063 149,091] 149,091] 142,223| 148,301 152,378| 158,082| 165,619] 166,408| 163,207| 167,814 175,050 176,475| 173,950
Industrial, total 14,032 12,979| 12,979] 13288} 13,597 13,904| 15,685] 17,466 19,250 20,838| 22,429 24,019
Oven-coke Plants rceiiiens e .. 4,625 4,337 4,337 4,939 5,541 6,142 7,161 8,180 9,201 9,644 10,089| 10,533
Expo: o...| 105,244 176,870 6,194 5,053 4,243 5,809 7,633 8,185 7,187 8,197/ 8,048 8,619 6,595 4,102 6,522].
Producer Price Index . - 5304 533.8 540.7 5381 541.5 543.1 5389 5444 ~541.1 545.1 547.0/ 546.1 540.5 5434 545.1
COKE ;
Production: )
Beehive and oven (byproduct).......thous. sh. tons..| 28,115] 25,808 7,025 7,696 8,227 7,622
Petroleum coke § do..| 29,908 30,661 2,671 2,713 2,598 2,197 2,728] - 2,809 2,734 2,652 2,487 2,660 2,622 2,631
Stocks, end of period: |
Oven-coke plants, total 8,190 3,518 3,518 3,153 2,966 3,441
At furnace plants 7,858 3,233 8,233 2,848 2,666 3,146
At merchant plants. 331 286 286 306 300 295 .
Petroleum coke! 1,344 1,096 1,096 1,127 1,265 1,136 1,139 980 912 981 954 991 1,028 1,000
Exports 1,109 731 119 55 23 61 66 5 110 96 115 87 191 133 B )
PETROLEUM AND PRODUCTS
Crude petroleum
0Oil wells ted ber.| 40,300| 737,207 73,490 3,253 3,212 4,092 2,821 8,137 3,723 2,629 3,968 3,946 3,434 38,131 8,718
Producer Price Index .. ....1967=100 .. 733.4 6814 674.4 675.6 675.6 675.6 6739 673.9 673.3 672.6 671.1 7§70.6 670.8]° 6585 652.6
Gross input to crude o )
units . mil. bbl..| 4,442.6| 4,360.7 354.1 365.8 356.0 3747 361.8 384.8 371.8 379.1 389.9] .376.0 376.6 366.9
Refinery operating ratio % of capacity.. 70 72 70 13 76 5 5 7 77 76 8 78 76 ki
All oils, supply, demand, and stocks: §
N(i)w os(;l[gz!y, total Qe el mil. bbl..| 5,608.2] 5,602.9 465.5 4845 465.5 483.6 469.9 506.2 471.0 492.0 480.8 469.1 505.7 4827
roduction:
Crude petroleum do...| 3,156.7| 3,171.0 260.3 268.4 253.0 270.3 260.6 271.3 262.3 271.8 2722 262.8 274.3 265.4
. Nag'lsral gas plant liquids ........ ..ooveivernnens do.... 585.1 588.2 49.2 50.3 48.8 50.7 49.8 51.6 49.6 53.3 52.5 51.2 52.8 514
mpor
Crude and unfuushed [231 RO do...| 1,352.4| 1,317.8 110.0 103.8 93.7 114.8 1144 1334 1114 1221 108.4 108.0 127.6 116.7
Refined prod do.... 514.0 525.9 46.0 62.0 69.9 47.8 451 50.0 41.7 44.8 476 47.2 51.1 49.2
Change in stocks, all Oils..............ic weorrrrerrvenens do...| —537 23.7 —-559] -—231 339 -199 20.8 32.2 52 114 -135 14.1 31.3 10.2
Prﬁduct d d, total do...| 5,880.4| 58292 538.3 536.3' 463.1 5224 484.1 514.7 496.4 438.5 522.6 4794 503.1 493.6
xports:
Crude petroleum do.... 86.3 59.9 29 47 5.4 7.3 5.1 6.8 6.7 3.3 5.9 48 44 6.1
Refined product: do...| 211.2 209.9 16.9 131 114 18.6 144 16.9 19.2 13.2 16.7 15.1 14.1 19.5

See footnotes at end of tables:




S-28 SURVEY OF CURRENT BUSINESS February 1985

Unless otherwise stated in footnotes Annual 1988 1984 1985
fb;eog)w’ data through 1982 and Units
met B‘:};g’: g:m;ﬁgg;wn in 1982 1983 Dec. Jan, Feb. ﬁ{ Mar. ‘ Apr. ’ May ‘ June July ' Aug. ! Sept. { Oct. l Nov, rDec. Jan.

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
All qils, supply, demand, and stocks $—Continued
Domestic product demand, total #.....mil. ll]:bl.. 5,582.9| 5,559.4 518.5 518.5 446.3 496.5 464.5 491.0 470.6 482.0 500.0 459.4 484.6 468.1
o....

Gasoline

2,396.1] 2,426.5 2129 194.7 181.5 202.3 201.2 214.2 2139 213.3 2217 199.2 209.2 204.8
Ker 47.0 46.4 71 6.5 3.2 39 3.4 16 2.9 2.8 2.5 34 2.6 53
Distillate fuel il ....cccovcvurcvernrvee coneaneeinsne 974.9 981.9 104.3 108.2 824 100.9 879 87.6 78.1 78.1 79.8 79.9 86.0 84.7
Residual fuel oil 626.5 518.6 49.2 61.4 46.5 50.8 40.7 37.8 39.7 31.6 39.2 35.0 33.3 40.7
Jet fuel 369.6 381.8 36.6 37.0 323 34.1 345 35.2 32.7 36.9 38.7 36.1 37.9| 346
Lubricant 51.0 53.4 4.0 4.1 5.1 5.2 54 44 47 4.4 4.7 5.0 5.0 44
Asphalt 124.4| 2136.2 43 4.2 45 6.2 8.6 13.2 17.8 19.4 22.0 189 16.7 10.2

Liquefied gases

Stocks, end of period, total ............ w..croereo
Crude petroleum

547.3 550.7 63.2 61.8 49.5 49.0 41.7 43.8 418 455 46.2 45.0] 15.1 47.8
1,429.9| 1,453.6] 14536 1,430.0| 1,4639| 1,444.0| 1,464.8| 1,497.0| 1,502.2| 1,513.6f 1,500.1| 1,514.2| 1,545.5 1,555.7
643.6 722.9 7229 7329 1215 727.5] 7445 763.6| 7664| 7721 764.4 756.4 781.2 786.1
Strategic petroleum reserve.... ................ 293.8 379.1 379.1 384.4 387.2 391.8 396.9 404.5/ 4137 423.9 429.5 431.1 438.2 443.0
Unfinished oils, natural gaso-

line, etc do.... 158.1 161.5 161.5 159.9 159.2 164.7 1704 175.0 163.3 156.0 155.7 159.1 159.7 155.7

Refined product do...| 6283 569.2 569.2 5318 5773 551.8 550.0 558.4 5725 5855 580.0 598.7 604.6 613.9

Refined petroleum products: ¥
Gasoline (incl. aviation):

roduction do...| 2,322.1f 23283 196.1 181.7 184.1 198.2 196.5 207.0 199.6 201.8 200.4 197.0 199.0 202.0
Stocks, end of period .....co...ceovveee cvvrereenesn do.... 196.8 187.8 187.8 188.0 199.3 205.5 210.0 213.0 206.5 202.6 189.0 196.9 195.6 201.0
Prices, regular grade (excl. aviation): -
Producer Price Index................ ... 2/13=100 .. 612.5 551.7 535.8 518.3 5124 517.9 520.5 532.6 531.0 520.9 504.6) 500.3 510.7 512.5 503.3 4819
Retail, U.S. city average (BLS): * R
Leaded........iiicicnsciicccns avanes $ per gal.. 1.222 1.167 1.146 1.131 1125 1.125 1.145 1.154 1.147 1.129 1.116 1.120 1127 1.124 1.109]...
Unleaded do.... 1.296 1.241 1.231 1.216 1.209 1.210 1.227 1.236 1.229 1.212 1.196 1.203 1.209 1.207 1.193]...

Aviation gasoline:

Production mil. bbl.. 89 9.2 5 6 .9 .5 6 .8 1.0 9 9 N a .8
Stocks, end of Period .........cevmvers ceoverererennns do.... 2.3 2.3 23 24 26 2.7 26 2.3 2.4 2.5 24 24 2.5 2.6
Kerosene:
Production do.... 42.0 40.0 41 5.6 44 2.5 2.2 2.5 2.9 2.6 2.7 37 41 39
Stocks, end of Period ........ccoeveererre reererrrsrerend do.... 10.4 7.9 7.9 75 9.3 7.8 6.7 7.6 7.9 8.0 85 9.0 11.2 10.8
Producer Price Index (light
AISLILIALE) ....ooervvrernrcrerremannrnnres e 1967=100 .. 996.4 906.1 881.4 872.2 885.8 903.5 879.2 876.8 876.5 874.3 863.0] 7858.2 853.5 856.1 846.5 839.9
Distillate fuel oil:
Production ...........eeeniennenese cvrrnnns mil. bbl .. 951.3 896.5 78.2 80.1 83.1 76.9 704 8L.6 86.4 84.8 83.0 81.7 83.4 84.6
Imports do.... 34.0 63.5 6.8 84 13.3 3.6 6.6 7.8 8.0 6.1 8.2 8.5 13.1 9.2
Stocks, end of Period ..ccc..cemervcers covverrrvrenins do.... 178.6 140.3 1403 119.5 132.2 109.6 97.8 98.2 112.9 124.5 133.5 1432 1524 160.8
Producer Price Index (middle :
distillate) ........coveveerrecemrrarsrsniine e . 1,0127 889.8 892.1 871.4 924.4 952.1 8749 881.9 895.2 893.4 859.6| r837.8 858.7 868.2 850.6 835.0

Residual fuel oil:

Production 390.4 3109 21.8 295 29.1 215 25.2 25.7 25.2 24.6 25.0 25.8 28.3 28.1
Imports 283.1 255.2 20.1 329 321 19.6 19.1 17.2 203 185 17.7 17.9 14.3 17.6
Stocks, end of period ... 66.2 485 485 454 51.6 476 474 46.3 46.8 492 4.7 470 50.8 472
Producer Price Index... 1,182.0| 1,0589| 1,109.6] 1,091.0| 1,098.2| 1,114.0| 1,106.8) 1,181.2] 1,138.4| 1,1482( 1,124.8| 1,110.1| 1,113.2| 1,131.7] 1,129.8] 1,127.8
Jet fuel:
Production : 357.0 373.2 29.3 325 32.7 342 31.9 33.8 33.6 36.8 379 34.8 36.1 34.2
Stocks, end of Period .........cceowves crvrreenereeene do.... 36.8 386 38.6 35.6 39.0 40.6 40.7 409 42.9 43.6 45.6 45.2 44.6 44.9
Lubricants:
Production do.... 51.6 53.8 4.5 43 4.6 49 55 48 4.9 5.3 5.1 5.3 47 48
Stocks, end of period .....c..ccoemrrenss ceveerervenninas do.... 12,5 12.1 12.1 12.3 117 11.2 11.0 10.9 111 117 12.2 12,5 121 125
Asphalt:
Production do.... 119.4( 21357 74 6.4 7.0 78 10.0 13.1 15.0 16.5 18.1 15.5 12.8 10.9
Stocks, end of Period ......coomrrrves enrrrrererenn do.... 159 218.8 18.8 21.1 23.6 25.2 26.6 26.6 23.9 214 18.3 159 131 141
Liquefied gases (incl. ethane and ethylene):
Production, total do.... 557.5 599.2 51.0 499 49.0 52.2 51.3 53.0 514 54.2 54.1 51.1 52.2 51.6
At gas processing plants
(L.PG) 459.0 479.6 418 40.0 38.9 40.5 39.8 40.8 394 417 419 40.6 41.8 415
At refineries (LR.G.) ....ccooenn...r 98.5 119.6 9.2 9.9 10.1 11.8 11.5 12.2 121 12.6 12.2 10.5 10.4 10.1

Stocks (at. plants and refineries).. 940| 1006 1006] 932 889| 886 937| 1005| 1082] 1105 1146] 1158 1111 1083

PULP, PAPER, AND PAPER PRODUCTS

PULPWOOD t
Receipt: thous. cords (128 cu.ft.)..| 778,519| 184,475 6,691 7,044 7,434 7,619 7,100 7,425 7,423 7,197 7,642 7,398 7,971 7,196
G otion . do...| 179,039 185442 6,741 7,185 7,295 7,660 7,344 7.439(, 17,264 7,192 7,368 7,246 7,625 7,153
Inventories, end of Period ..o ueeerrrevrrenns do.... 5,426 5,229 5,229 5,168 5,192 5,157 4,777 4,782 4,682 4,621 4,825 5,023 5475 5314

WASTE PAPER +

C pti thous. sh. tons..| 713,565 714,539 1,157 1,292 1,276 1,384 1,353 1,397 1,331 1,209| 1,347 1,258 1,367 1,310
Inventories, end of period........cvees vevvervrsvirnns do.... 1,022 920 920 908 896 896 886 870 934 931 976 992

WOODPULP +

Production:

Total thous. sh. tons..| 749,334| 752,537 4,124 4,513 4,539 4,858 4,715 4,762 4,696 4,530 4,791 4,559 74,763 4,502
Dissolving pulp........ do.... 1,092 1,261 106 98 106 106 117 109 100 99 109 73 103 101
Paper grades chemical pulp........ .cooooveae.... do...| 39,478 42,358 3,297 3,601 3,651 3,921 8,779 3,826 3,767 3,645 3,801 3,703 8,846 8,646

Groungwopd Iand thermo-

Semi-chemical
Inventories, end of period:
At pulp mills:
Own use WOOAPULD ....ovvevrrenrinirs cvvvarrrrerin do.... 177 170 170 151 142 154 157 146 159 153 159 163 r164 159
Market pulp do.... 437 384 384 394 351 324 341 329 319 379 409 415 500 588
Market pulp at paper and board
i 429 522 522 564 546 588 618 594 596 542 506 508 T474 470

mills
Exports, all grades, total 13,395 13,674 384 360 317 374 249 336 307 279 318 285 284 274
631 646 2 52 38 74 53 47 5

Dissolving and special alpha 43
12,763 13,027 312 208 279 300 196 290 249 238 275 236 236 246

5,064 5,067 419 463 454 466 472 476 482 471 461 458 7460 436
3,699 3,851 303 362 328 365 347 3851 346 316 330 326 353 318

All other

Imports, all grades, total .| 18,894| 14,093 345 337 420 341 338 387 360 357 339 386 344 415
Dissolving and special alpha ......... ...coooounu... do.... 162 179 20 14 11 19 6 17 6 15 8 22 7 5
All other do..| 13,782] 18914 325 323 409 322 331 370 354 342 381 364 337 411

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
Paper and board:
Production (API):
Total thous. sh. tons..| 159,456| 165,017 5,169 5,680 5,661 6,079 5,176 6,011 5,842 5,574 5875 75669 5976| 5,582
Paper. do...| 30,390 32,841 2,706 2,886 2,851 3,050 2,888 2,999 2,388 2,782 2,907 2,786 72,999 2,820
Paperboard . do...| 29,065[ 82,177 2,463 2,795 2,810 3,029 2,888 3,012 2,954 2,792 2,967 2,883 2,977 2,762
Producer price indexes:
Paperboard . ...1967=100 .. 254.9 250.9 260.9 262.2 271.8 275.6 2711 277.8 279.1| . 2791 285.1| 288.6 291.8 293.4 . .
Building paper and board.. do.... 239.5 250.0 2650.4 251.9 255.1 258.6 265.8 265.2 265.1 262.9 259.8| 12594 257.3 253.5 253.6 255.2
Selected types of paper (API):
Groundwood paper, uncoated:
Orders, new 11,481) 11,581} 122 143 149 141 139 117 125 139 150 123 138 112
Orders, unfilled, end of period 92 145 145 157 185 187 194 173 165 150 166 168 171 158
Shipment - 11471 71,581 121 185 129 140 133 133 181 138 129 123 r135 126
Coated paper:
Orders, new 14,941 15864 545 496 527 552 516 489 542 502 545 479 537 7524
Orders, unfilled, end of period 513 551 520 540 557 568 508 510 495 488 482 455 452
Shipment, : 4,974 5,696 496 508 512| . 531 510 546 524 478 538 496 553 521
Uncoated free sheet papers: r '
Orders, new / do...| 17,827 19,076 735 739 726 820 697 773 696 696 724 712 95 730
Shipments do...| 18184] 19,095 750 805 789 846 786 833 795 752 799 754 834 73
Unbleached kraft packaging and industrial
converting papers: . | A
Shi t thous. sh. tons..| 13,688 773,666 301 322 322 352 331 323 316 328 304 302 313 289
Tissue paper, production ............... RS do...| 74,438| 74,789 390 407 393 421 402 412 402 391 411 413 434 7420
Newsprint:
Canada: 1
Production thous. metric tons.. 8,109 8,486 673 757 622 666 737 811 786 825 775 746 793 758
Ship from mills X do.... 8,054 8,439 723 699 646 674 701 850 877 759 752 743 792 770
Inventory, end of period ........i fiveicreii do.... 256 303 303 361 337 329 365 327 236 302 326 329 329 318
United States:
Production 4,574 4,688 372 417 410 434 422 436 424 409 426 415 430 417
Shipments from mills..... 4,525 4,675 390 415 412 454 439 451 419 413 417 409 426 422
Inventory, end of period 86 99 99 103 102 82 65 50 55 52 61 67 71 66
Estimated cdnsumption, all
users do... 10,107 10,579 954 847| 880 946 973 992 916 913 950 969 1,017 71,038
Publishers’ stocks, end of period #
thous: ‘metric tons .. 854 790 790 785 808 778 770 811 873 955 951 1 924 903 815
Import: thous. sh. tons.. 6,531 6,919 593 663 621 591 573 654 740 722 18 666 649 664
Price, rolls, contract, f.0.b. mill, freight -
allowed or delivered............ Index, 1967=100.. 315.8 302.9 309.6 309.6 309.6 316.0 314.8 314.8 314.8 334.5 331.2 331.2 338.2 336.9 336.9 336.9
Paper products:
higging containers, corrugated and solid
fiber shipments. .mil. sq. ft. surf. area..| 235,185 252,876 r19,873] 22,070 21,983| 23,650] 21,960| 23,001 22,387 21,257 23,759 21,605 24,852 21,103 19,496].
RUBBER AND RUBBER PRODUCTS
RUBBER
Natural rubber:
C ption thous. metric tons..| 660.61| 676.27 49.57 73.76 56.78 83.05 68.24 65.12 42.35 73.94 56.06 63.65 58.29 55.37 54,13
Stocks, end of Period........vrinis cecsrniesirenns do.... 95.42 80.75[780,748.00 95.19 95.68 87.68 87.76 9142 88.46 87.03 84.75 86.22 87.34 91.30 96.42
Imports, incl. latex and guayule
thous. long tons..| 618.27| 642.07 54,71 87.84 57.82 75.45 69.18 70.25 4145 73.81 56.23 67.46 61.95 62.36 (2223} I
Price, wholesale, smoked sheets |
(NLY .ttinccmnecnmssarascrmesasssssssssess oessvan $.per Ib.. 453 2.560 578 .583 .580 568 518 470 460 460 460 430 428 420 423
Synthetic rubber:
Production thous. metric tons .| 1,828.95! 1,978.28] r160.18{ 183.29| 173.02| 190.26| 193.22] 191.43| 183.66 166.66) 178.43| 173.02| 179.70| 15832 147.51|.
Consumption do...| 1,757.80| 1,860.79] r147.17} 177.54| 175.36] 180.45| 166.72) 167.11] 170.97| 147.14| 173.85 15145 184.12} 166.34| 147.17|.
Stocks, end of PEriod ... ... ceervscecnannnc: do...| 25594 283.80] r277.94] 284.08| 277.18| 276.95| 294.64| 30501 302.26] 309.26; 300.64| 311.99] 301.44] 28588 274.11}.
Exports (Bu. of Census).......cccc..cu.. thous. lg. tons..| 284.62) 275.01 23.67 2412 22.22 28.09 29.13 29.42 28.02 29.58 30.24 29.95 25.54 25.92 25.68]...cocrcccrnenns
TIRES AND TUBES )
Pneumatic casings, automotive:
Production ; thous .| 1178,500| 186,923] 15,483| 16,749| 17,498; 19,122| 16,988 18,043| 18,557 15,546 18,078) 17,333 19,136| 16,645
Shipments, total do...| 201,236 218,865] 16,077 18,509| 17,971] 21,422| 20,851| 21,121| 21,084 20,753] 20,282| 20,525| 23,510 19,264
Original equ t do...| 38633} 49,364 4,608 4,755 5,109 5,728 4,970 5,290 5,109 4,063 4,551 4,493 5,467 4,906
Repl t equi ... do...| 158,688| 164,265 10,890 13,118 12,253 14,973 15255| 15,205| 15420 16,204 15067 15473| 17,390| 13,770
Exports do.... 3,915 5,236 579 636 609 721 626 626 556 486 664 559 653 58
Stocks, end of period.........cccccvmes suerriersionns do...| 39,955 33,3401 33,340) 35450 37,615 38,529 38,026] 87,693 87,678 36,365 87,199] 37,685 37,277| 87,995
Exports (Bu. of Census) do.... 5,971 4,656 484 458 427 544 539 625 500 453 670 533 507 604 i1 IO
Inner tubes, automotive:
Exports (Bu. of Census).. 1,924 1,829 177 97 137 187 85 119 103 120 90 149 239 155 R3O

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Ship ts, finished t. thous. bbl..| 7343,628| 7376,856] 22,202 20,356 25,638| 29,202 84,346 41,527 43,0591 42,117| 46,851 39,926] 43,340| 36,452
CLAY CONSTRUCTION PRODUCTS
Shipments:

Brick, unglazed (common and face)

mil. standard brick ..| 5,1189{ 6,218.4 403.5 332.3 4103 466.6 554.1 618.7 641.1 630.5 660.4 637.5] 1638.1 525.9

Structural tile, except facing......... thous. sh. tons.. 24,2 50.8 3.8 1.0 1.9 2.4 1.9 22 41 3.6 3.2 3.2 2.8 3.3

Sewer pipe and fittings, vitrified... ................ 359.3 419.9 23.6 23.3 22.2 29.7 32.8 355 39.2 382 47.0 426 414 27.6

Floor and wall tile and accessories, glazed

and mi. sq. ft.. 304.7 348.3 26.7 246 26.7 29.8 28.0 311 29.4 21.9 27.6 26.7 284 310
Producer Price Index, Brick (common), f.o.b.
plant or N.Y. dock .....ccoeueeveremrnnies one 1967=100.. 3125 337.8 345.5 345.8 345.6 346.8 348.3 349.5 850.7 351.1 3511 13534 354.7 355.0 356.2 *)
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.’ shipments...........co.. verread thous. $..| 892,059 954,927 249,777 221,218 285,270 235,124
Glass containers: 1

Production thous. gross..| 7311,104| 294,090§ r16,738| 21,126] 23,174| 25,147] 24,658| 24,891 25,611 25,604 27,279 722910 25771 21,177

Shir ts, total do...| "308,846| 7293,103] *18,604| 21,109] 21,396| 24,388 23,371 24,620 25911 26,128] 28,390 r22,441| 24,632 20,863
Narrow-neck containers: .

Food do 27,658 28,270 1,392 2,092 2,221 2,578 1,995 2,377 2,323 2,344 3,129] 2,220 1,915 1,620
Beverage do 61,020| 62,617 3,916 3,966 4,484 4,639 5,033 5,431 6,100 6,499 6,716 74,880 5,206 4,445
Beer do 107,861 97,100 5,778 6,887 6,483 7,781 7,925 8,644 8,906 8,962 8,283 6,849 7,432 6,498
Liquor and wine ... r22,165| 23,628 1,696 1,838 1,789 2,213 2,008 1,996 2,188 2,012 2,339 11,866 2,276 1,923
Wide-mouth containers: :
Food and dairy products.......... ....coevee..... do...| 63,372| 60,108 4,232 4,943 4,923 5,416 4,954 4,837 4,979 5,099 6,348| 5372 6,374 5,157
Nartow neck and wide-mouth containers:
1 and toilet do...| 724,155 r19,592 71,479 1,240 1,340 1,596 1,342 1,203 1,250 1,024 1,332 1,108 1,271 1,056
Chemical, household and in-
dustrial do.... 2,615 1,788 111 143 156 165 114 132 165 188 243, 146 158 164
Stocks, end of Period .........coeeiise 1orerreernnnad do...| 45,634 43,469| 43469] 44,855 46,357| 46,714 47,677 46,995 46,021 46,370| 46,331| 44,280| 45,601 45,178
GYPSUM AND PRODUCTS
Production: i
Crude gypsum (exc. byproduct)....thous. sh. tons..| 110,538 12948} 1,117 1,056 1,064 1,292 1,235 1,220 1,183 1,064 1,511 1,373 1,271 1,072
Calcined do...| #11,243] 18,710 1,161 1,263 1,212 1,289 1,331 1,276 1,119 1,192 1,236 1,179 1,240 1,251
Imports, crude gypsum ........ccvceenns avrvenraenennnd do.... 6,718 8,031 561 705 703 721 668 598 571 1,266 658 938 756 763
Sales of gypsum products:

Uncalcined do...| 74,528 4,064 383 268 266 321 324 433 524 373 469 503 376 319

Calcined:

Industrial plasters 1430 1442 36 36 40 47 45 38 4 42 49 43 49 43
Building plasters, total
(incl. Keene’s cement) @ 1264 257 19 20 20 22 20 21 21 21 23 21 24 19

Board products, total.......cceveerenes e 13,093 16,818 1,542 1,494 1,524 1,693 1,501 1,528 1,434 1,490 1,581 1,425 1,681 1,470
Lath 39 36 4 2 3 4 2 4 3 3 2 2 3 2
Veneer base 236 368 34 34 37 39 31 34 28 32 36 32 36 34
Gypsum sheathing 264 344 25 28 28 28 30 29 26 24 21 27 29 23
Regular gypsum board 8,447 10,807 1,000 945 970 1,070 992 937 874 931 986 883 1,058 932
Type X gypsum board .. 3,486 4,283 408 407 398 456 426 420 419 419 433 394 465 407
Predecorated wallboard .. 119 119 10 10 12 12 11 12 10 11 11 9 12 11
%6 mobile home board ... 453 861 62 66 75 83 99 93 T4 70 84 ki 9 61

TEXTILE PRODUCTS
FABRIC
Woven fabric, finishing plants:

Production (finished fabric)............ mil. linear yd..|  7,118| 7,676| 699 556 610| 9766 582 600| 3713 403 571 s674| 7563 516
Cotton do.... 2,519 2,750 9234 207 227 $288 219 228 3260 149 212 3251 212 192
Manmade fiber and silk fabrics.................... do.... 4,599 4,926 3465 350 383 3478 362 372 4453 254 360 3423 7351 324

Inventories held at end of period.. .............. do.... 694 720 720 673 679 673 680 687 675 664 672 643 668 650
Cotton do. 254 252 252 285 288 291 290 293 279 267 263 263 272 260,
Manmade fiber and silk fabrics................... do 440 468 468 388 390 382 390 395 396 897 409 380 396 390

Bacllog of finishing orders do 575 615 631 611 623 599 557 630 576 566 509 4176
Cotton do 219 224 245 237 227 211 189 190 187 206 196 189
Manmade fiber and silk fabrics..........oo...... do 356 332 327 313 3385 326 304 346 388 360 313 286

COTTON AND MANUFACTURES
Cotton (excluding linters):

Production:

Gi O, thous. running bales..| 11,526 7,504 163 636 1,179

Crop estnnabe thous net weight bales §..| 11,963 7,771
ing bales.| 4938 5553] 9468 469 48| 9548 423 42| 2503 354 416] 2404

Stocks in the United States total end of

period # thous. r g bales..| 14,232} 10,686] 10,686 9,512 8,347 6,903 5,698 4,702 3,715 2,833} 14,798| 14,026
Domestic cotton, total ..... .do. 14,229} 10,685] 10,685 9,511 8,346 6,903 5,697 4,701 8,774 2,832] 14,797 14,025
On farms and in transit.. 2,433 ,159 1,159 1,222 1,275 1,166 962 943 741 300 12,5921 11,949
Public storage and compresses 11,101 8,924 8,924 7,643 6,359 4,997 3,960 2,993 2,212 1,757 1,491 1,482
C g establishments...... 695 602 602 646 712 740 5 765 "821 708 714 644

See footnotes at end of tables.
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. TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Cont.
Cotton luding linters)—Conti
Exports thous. running bales..| 6,079 5,649 632 663 719 896 723 607 422 365 452 264 292 484
ImPOrts........ccoeeecenemenecens thous. net-weight bales §.. 39 8 [§2] 1 1 %) ) 1 °21 <31 <20 1 1 ©)
Pnce(fatm) American upland ¢......cents per 1b.. 59.1 66.0 66.2 62.7 65.0 70.1 612 721 68.0 65.9 67.2 64.6 64.6 61.8
Price, Strict Low M.lddlmg, Grade 41, staple 34
(1%6"), average 10 markets............ cents per Ib.. 360.5 63.1 73.0 70.6 714 74.9 75.6 79.4 75.0 674 63.0 61.2 61.2 60.4
Spindle activity (cotton system spindles):
Active spindles, lastys?vork?ug ) .
day, total mil .. 14.2 13.9 139 13.8 14.0 13.6 13.7 13.7 13.6 13.6 18.5 134 134 13.3
Consuming 100 percent cotton ... ............ do.... 5.3 53 53 5.2 5.2 5.1 5.1 5.1 5.1 5.1 5.1 5.1 51 5.1
Spindle hours operated, all
fibers, total 81.6 90.3 7.6 74 8.0 9.1 6.9 7.0 8.2 55 6.5 7.5 6.5 6.0
Average per working day ........ .320 343 305 371 400 364 346 350 328 276 .323 .301 r.325 299
Consuming 100 percent cotton ... 30.2 33.7 3.0 2.8 29 3.2 25 25 3.0 20 24 2.7 24 2.2
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.) . mil. sq. yd.. 3,794 4,192 1,040 1,092 1,028 921
Orders, unfilled, end of period, compared :
with average weekly production
. no. weeks’ prod... 111 118 13.8 13.2 14.2 15.0 147 13.1 1123 123 11.5 12.0 111 11.3
Inventories, end of period, compared with
no. weeks’ prod .. 7.1 47 4.8 4.6 4.5 39 40 42 39 5.2 45 43 45 5.0
mills), end of period. .65 40 34 .35 .32 .26 .28 .32 .32 35 39 36 41 44
Exports, raw cotton equi
net-weight . 239.2 188.8 14.8 142 12.3 13.6 134 142 16.9 135 12.8 157 16,7 141
Imports, raw eq 6013 793.1 174 99.2 96.5 1021 97.9 79.1 98.9| 1017 91.3 80.1 80.6 66.0
Produoer Price Index, gray cotton E
.12/75=100 .. 152.6 152.1 156.7 157.3 158.6 1581 158.2 157.5 159.9 159.2 159.3 158.0 158.4 158.6 1577 1574
MANMADE FIBERS AND MANUFACTURES
Fiber produchon, qtrly
Aceta 1y mil. lb.. 195.2 227.6 53.8 55.2 56.0 50.0
Rayon staple, including tow ... evereernnnnd do.... 355.0 374.8 98.0 104.0 103.7 94.0
Noncellulosic, except textile glass:
Yarn and monofilaments............ ..cc.eevonnii do...| 3,040.3] 3,560.5 932.1 897.7 889.9 836.9
Staple, incl. tow do...| 34025 3970.6] 1,035.6 1,011.5 1,026.8 953.5
Textile glass fiber , do.... 899.2| 1,167.2 334. 333. 337.0
Fiber sbocks producers end of period:
Acetate fi t yarn oeeemmil. 1b..| 10.7 12,5 12.5 13.2 13.1 153
Rayon staple, including tow .....cooee cevrerinnaras do.... 25.9 233 23.3 25.3 26.2 28.3
Noncellulosic ﬁber, exoept textile glass
Yarn and monofi do.... 279.8 2749 2749 298.0 304.6 300.8
Staple, incl. tow . do.... 324.8 342.0 342.0 363.2 376.9 373.6
Textile glass fiber do.... 141.0 1247 1249 1412 122.6 “
Manmade ﬁber and silk broadwoven fabrics:
trly.), # mil sq yd.. 9,760.4| 11,460.7f 3,1429 3,054.9 3,070.3 2,891.56
Fllament yarn (100%) fabrics #.. .| 3,669.6| 4,4729] 1,2968 1,227.7 1,264.2 1,213.1
Chiefly rayon and/or acetate. ’
fabrics 346.6 296.1 1,364.0 141.4 148.7
Chiefly nylon fabrics .. 397.5 357.1 111.5 140.6 136.8 149.8
Spun yarn (100%) fabrlc 5067.6| 5702.1] 1,4974 1,480.9 1,472.9 1,3384
Rayon and/or acetate f:
rics, blends... 94.1 86.9 23.1 26.6 28.4 25.7
Polyester blends with cotton... 3,565.4| 4,417.4| 1,155.6 1,136.5 1,147.9 1,034.5
Acetate filament and 'spun
yarn fabrics . do...| 853.3| 1,0949 295.0 286.8 275.8 281.3
Producer Pnce Index, gray synthetlc
br 12/15=100 .. 143.7 147.0 151.0 148.8 151.2 152.3 152.4 153.5 153.3 153.3 153.6| r151.9 152.5 152.3 149.7 149.4
Manmade fiber textile trade:
Exports, manmade fiber equwalent 438.55] 460.71 35.24 85.08 37.05 40.21 38.50 42.79 46.53 40.63 44.02 43.94 44.51 36.94
Yarn, tops, threarl cloth 200.59| 167.19 12.49 12.74 13.19 15.86 12.94 15.70 16.55 13.13 15.59 17.32 17.34 14.61
Cloth, woven 132,57} 108.66 7.76 7.93 7.96 8.83 8.26 9.91 10.79 9.08 9.80 10.24 9.78 8.07
Manufactured prods., apparel,
fur 287.96| 293.52 2274 22.34 23.86 24.35 25.56 21.09 29.98 21.50 28.43 26.62 27.17 22.33
Imports, manmade fiber equwalent 807.10{ 1,069.49 77.93] 100.34| 11886 11021 110.50) 114.35| 122.45] 169.47| 127.72| 114.80 98.79 80.51
Yarn, tops, thread, cloth... 132.58| 182.50 13.36 1891 18.27 19.34 20.11 18.28 18.65 25.44 21.64 21.77 16.20 13.38
Cloth, woven 93.34] 123.21 9.07 12.50 11.51 12.58 14.54 12.65 13.45 17.34 15.63 13.52 12.64 9.56
Manufactured products apparel
fur do...| 674.51] 886.99 64.58 81.481 100.59 90.87 90.40 96.06| 103.80| 144.03| 106.08 93.04 82.60 67.14
Apparel, total . do...| 48531| -574.39 34.18 51.31 63.14 58.16 50.85 56.11 59.78 88.89 67.93 62.70 54.78 41.98
Knit apparel . do..| 193.09] 241.30 11.05 17.64 22.39 18.63 19.80 23.33 25.85 38.38 29.24 26.70 21.63 15.24
WOOL AND MANUFACTURES
Wool consumption, mill (clean basis):
Apparel class, . mil. Ib.. 105.9 126.7 “11.8 106 121 114.0 114 12.1 413.1 83 10.0 114 8.7 9.1 49.6].
Carpet class do.... 9.8 114 8 8 8 1.0 1.0 1.0 410 6 N 4T 1.0 1 4.6].
Wool imports, clean yield do.... 614 8.1 8.9 11.2 9.0 7.8 7.8 104 6.7 9.6 6.4 6.0 6.9 5.6 6.8].
Duty-free do.... 214 28.7 38 27 1.8 2.1 2.8 3.1 2.2 45 2.9 2.6 2.5 15 1.51.
Wool prices, raw, shorn, clean basis, delivered
to U.S. mills: :
Domestic—Graded territory, 64’s, staple 23i”
and up. cents per 1b.. 7247 5212 2.28 2.30 2.30 2.30 2.45 2.34 2.30 2.30 2.30 2.30 221 218 2.14 2.05
Australian, 64’s, Type 62, duty-paid... .do.... 2.99 .2.66 2.66 2.68 276 2.79 2.76 271 2.69 2.55 2.59 247 249 2,65 251 2.46
‘Wool broadwoven goods, exc. felts:
Production (qtrly.). mil. sq. yd . 121.1 143.5 37.0 478 444 .5
FLOOR COVERINGS
Carpet rugs, carpetmg (woven, tufted, other)
p quarterly. mil. sq. yds.. 885.8| 1,090.1 284.7 289.8 298.7 276.5
APPAREL
Women's, misses’, juniors’ apparel cuttings:
Coats. thous. units..| .112,617] 12,709 569 439 503 568 602 979 1,057 1,087 1,265 1,261 986 510
Dresses . do..| 166,747 167,046] 10,118] 13,942] 16,662 16,693 15359 13,608 11,266/ 10,473} 10,820 10,218} 11,868| 10,504
Suits (incl. pant suits, Jumpsuxts) ......... S do..| 112,138 12,98 984 1,192 1,344 1,461 ,256 ,300 ,087 948 ,029 926 1,168 1,139
Skirts ! do....| 1104,430] 102,835 7,502 8,018 8,567 8,712 7,365 9,007 8,016 6,537 8,108 7,513| 76,858 5,986
Bl thous. dozen.| 127,845 ,9 2,288 2,754 2,858 2,990 2,776 2,439 2,264 1,962 2,166 2,011 2, 075 1,897

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1983 1984 - 1985
below, data through 1982 and .

Units
memogﬂ:ﬁggﬁ;;;ﬁgggm n 1982 1983 Dec. Jan. | Feb. \ Mar. I Apr. May ’ June Aung. ] Sept. l Oct. ’ Nov. ‘ Dec. Jan,

July

TEXTILE PRODUCTS—Continued

APPAREL~-Continued

Men's apparel cuttings:
Suits. thous. units..| ¢11,785] 11,181 913 1,118 1,079 1,198 993 1,065 956 752 1,101 1,013 1,175 1,070
Coats (separate), dress and sport ... .do..;| “16,477| 19,118 1,312 1,605 1,739 1,814 1,860 1,904 1,861 1,461 1,715 1,595 1,720 1,588
Trousers (separate), dress | ¥111,7491 112,699 7,614] 10,058| 12,115| 10,702 9,700| 10,602 9,308 7,396/ 10,340 9,065 9,904 8,886
Slacks (jean cut), casual .| 4172,299] 187,453 94471 12912 18,791 14,178 12,732| 15,242| 18,179 15338| 15,625| 15,062| 14,073| 13,041L..
Shirts, dress and sport.. X 792,423| 40,861 3,266 3,694 3,831 3,940 3,505 3,803 3,811 2,886 3,512 3,064 73,136 2,641
Hosiery, shipments thous. doz. pairs..| 283,704| 308,079| 24.905] 24.191| 25347| 28.867| 24,649| 25748] 26,576] 81.426| 24,6371 23627| 27,208 25460 21,122].............

TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES
Orders, new (net), qtrly, total.
. Gover!
Prime contract
Sale:;; ('n?t), receipts, or billings, quarterly,
[ota.

86,900\ 92,9301 °27,769
56,716 62,347| $19.973
84,897| 91,160| 227,350

do....[ 75487| 82,777] %22,645

U.S. Gover: t do..| 42239 49,169] °13,877
Backlog of orders, end of period #... ............... do....| 106,128] 116,2T6] 116,276 ......cocooeefevecrrennnvcrcrfrcercnrcrcnsencfrenserenmensens brorersenseceresboveresssesirichecniinencnnifssnecninecbvincnsinfomn b o
U.S. Gover .| 61,068 74,246] 74,246

Aircraft (complete) and parts
Engines (aircraft) and parts...
Missiles, space vehicle systems, engines,

46,606| 48,953} $48,953
11,958 12,905 512,905

propulsion units, and parts....... ... mil. $.| 13,262| 15,524] 515,524
Other related operations (conversions, modi-
fications), products, services........ .......... mil. §..| 12,465| 14,548] 214,548

Aircra.ﬂ; (con‘:plete)' .
do...| 86815 9,921.5] 12273 286.2 580.8 631.3 568.8 735.5 892.8| 7393.4 476.0 716.1] 649.2 904.4

Au'frame weight T7 ........... thous. Ib.. 44 455| 44,936 4,765 1471 2,814 2,578 2,872 3,065 3,621 71,635 2,114 3,143 2,810 3,569
Exports, cial mil. $.. 4 775 5,569 679 140 378 322 310 325 469 '246 137 389 261 844 [1531] [S—
MOTOR VEHICLES (NEW)

Passenger cars:
Factory sales (from U.S. plants):
To]_t\al it

Retail sales, total, not seas. adj ....

Domestics-§ 5,758 6,793 559 583 655 756 721 727 684 604 567 690 601 561 628
Imports § 2,221 2,386 192 195 186 208 174 244 230 206 210 178 211 201 199 €207
Total, seas. adj. at annual rate .. .... mil 10.6 10.7 10.7 10.0 10.2 11.0 610.8 10.6 10.0 10.3 9.7 9.8 110 €11.1
Dy tics § do 8.0 8.1 8.6 7.8 81 84 8.2 83 k&I 7.9 6.9 71 83 8.4
Imports § do 2.6 2.6 21 2.1 2.1 2.5 626 2.3 2.3 24 2.8 2.7 2.8 2.6
Retail inventories, end of period, domestics: §
Not lly adjusted thous .. 1,126 1,352 1,352 1,471 1,582 1,572 1,535 1,460 1,446 1,298 1,268 1,266 1,293
S lly adjusted do..| 1,127| 1,350 1350 1476| 1,528( 1,608 1,557 1448 613850 1266 1,346 1,291| 1,329
Inventory-retail sales ratio, domestics § ........c.-..... 23 24 2.0 2.2 2.1 2.5 23 2.1 62.0 1.8 2.1 2.0 2.3
Exports (BuCensus), total ... cverecuennned do...! 374.30( 551.16 38.14 40.71 53.69 70.88 65.39 63.19 58.31 41.75 31.74 48,01 42.06
To Canada do..[ 334.05| 523.99 36.18 38.85 50.64 68.57 63.37 60.02 57.21 40.40 30.60 46.89 40.26
Imports (ITC), plete units # # do 2,926.4| 38,1338 297.1 316.6 258.6 317.8 305.2 355.8 295.2 323.1 271.0 269.6 286.9
From Canada, total do.... 7025 836.8 984 83.5 94.3 87.5 109.4 99.3 102.9 61.0 79.1 79.8 92.1
Registrations ?, total new vehicles................. do..... 7,754 8,924 910 47 782 835 837 886 928 903 852 874 834
Imports, including domestically
P ed do.... 2,269} 72,457 239 195 194 199 188 199 224 224 €228 231 208
Trucks and buses:
Factory sales (from U.S. plants): .
Total @ 1,906 2,414 207 246 252 283 253 288 278 208 261 243 283
Domestic @ 1,779 2,260 192 231 235 264 235 267 260 194 246 230 268
Retail sales, not seasonally adjusted: *
Light-duty do...| 2,063.8] 2,520.7 2445 226.7 256.2 3137 289.4 325.0 290.8 275.9 231.2 247.3 295.0
Medium-duty it do.... 45.7 4717 3.9 3.7 4.3 47 438 4.8 45 7.0 5.0 5.4 6.1
Heavy-duty Ii do... 138.3 141.0 15.1 121 14.2 17.1 18.8 204 20.6 19.9 17.9 19.1 20.2
Retail sales, seasonally adjusted:
Light-duty £f do 268.8| 9256.6] 2455| 2583 2789| 2751 26L2| 2973 2426| 2726 3086
Medium-duty 1% do 44 34.6 5.3 45 5.0 45 39 5.5 42 5.2 5.9
Heavy-duty i do 162] s126 154 148 164 19.8 199 189 17.3 19.9 19.7
Retail inventories, end of period:
Not seasonally adjusted *............ ecovvurnennn do.... 539.5 588.7 583.7 649.5 672.8 686.4 684.6 679.5 699.8 636.7 696.8 727.8 750.0
Seasonally adjusted do.... 545.5 591.4 591.4) 96294 664.3 676.7 673.6 667.0 667.0 648.0 755.3 766.1 746.8
Exports (BuCensus) do..| 124.43| 131.86 10.54 10.52 15.20 15.76 14.95 15.59 18.06 10.90 9.37 12,53 11.48
Imports (BuCensus), including separate .
chassis and bodies thous., 73848 846.89 94.07 80.41 7272 85.78| 111.41} 105.66 92.36 95.30 7815 94.35 84.13

Registrations ¢), new vehicles, excludmg buses
not produced on truck chassis ....thous .. 2,430 2,977 332 282 302 329 336 348 363 347 330 357 350 341 361 ). -
Truck trailers and chassxs, complete (excludes

detachables), T .| 103,864| 120,658] 18,782] 19,731 17,341} 19,2371 17,788| 20,202| 19,982| 19,477| 721,525| 18,600| r20,996| 18,459
Vans 1 do...| 70,437 85,067| 10,182 15421| 12,597 13,668 12,127] 13,473{ 13,243| 12,640( 714,425 11,677 r12,573| 11,799
Trailer bodies (detachable), sold .
separately T do.... 4,075 2,698 677 88 98 47 15 47 5 31 7163 113 r132 69 L] .
Trailer chassis (detachable), sold
separately 1 do.... 4,128 4,406 824 1,638 1,398 2,062 1,742 2,614 2,592 2,398| 72,848 2,292) 12,326 2,132 1,485]...covviiinne
RAILROAD EQUIPMENT

Freight cars (new), for domestic use; all
railroads and private car linés (excludes
rebuilt cars and cars for export): ;

Shlpments ber .| 17,236/ {5772 745 415 528 894 722 155 1,771 1,327 1,300 1,465 1,295 1,225
Equ t facturers ... 115,515| 15,570 745 415 528 894 722 755 1,771 1,327 1,300 1,465 1,295 1,226
New orders 17071 15,964 805 2,736 1,528 1,213 672 1,301 2,994 607 785 775 1,578 525
Equipment manufacturers 16,3211 75,962 805 2,736 1,523 1,213 672 1,301 2,144 607 785 75 1,422 525
4,295 3,271 8,271 5,558 6,548 6,928 5,177 5,123 7,267 6,821 6,306 5,616 5,899 5,199

Unfilled orders, end of period

Equi ers e 4,095 3,271 3,271 5,553 6,548 6, 928 5,177 5,723 7,017 6,571 6,056 5 366 5,493 4,793
Freight cars (revenue), class 1 railroads(AAR):
Number owned, end of period........ ........... thous .. 1,039 1,007 1,007 1,006 1,001 996 992 986 979 975 972 967 958 952

Capacity (carrying), total, end of month
mil. tons.. 84.87 82.96 82.96 82.96 82.60 82.22 82.00 81.54 81.06 80.84 80.66 80.21 7971 79.33
AVETage Per CAr........cvcrcccionee corvrnerensecsd tons.. 81.68 82.37 82.37 82.43 82.52 82.56 82.64 82.73 82.83 82.90 82.96 82.96 83.18 83.30

See footnotes at end of tables.
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FOOTNdTES FOR PAGES S-1 THROUGH S-32
General Notes for all Pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

+ Revised series. See Tables 2.6-2.9 in the July 1984 SURVEY for revised estimates for
1981-84.

t Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a
percentage of the centered three-month moving average of disposable personal income.

Page S-2

1. Based on data not seasonally adjusted.

# Includes data not shown separately.

} See note “1” for p. S-8.

+ See note “1” for p. S-8.

+t See note “t1” for p. S-3.

@ Revised series. For manufacturing see note “+1” for p. S-3. For retail see note *“3” for
p. S-8. For wholesale see note *“t for p. S-8.

§ Revised series. Data have revised back to 1981, effective with the August 1984 SUR-
VEY. Revisions are available upon request.

Page S-3

# Includes data for items not shown separately.

1 See note “1” for p. S-8.

t See note *“1" for p. S-8.

t+ Effective May 1984 SURVEY. data have been revised for Jan. 1977-Dec. 1983. A
detailed description of this revision and data appear in the report “Manufacturers” Ship-
ments, Inventories, and Orders” M3-1.13 (1977-1983), copies of this report can be pur-
chased from the Superintendent of Documents, U.S. Government Printing Office, Washington,
DC 20402..A computer tape of the report, including data back to 1958 can be purchased
from the Data User Services Division, Customer Services Branch, Bureau of the Census,
Washington, DC 20233.

@ See note “@" for p. S-2.

§ See note “§™for p. S-2.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

t Includes textile mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries
‘are zero.

t See note “+1™ for p. S-3.

& For these industries (food and kindred products, tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics prod-
ucts) sales are considered equal to new orders.

Page S-5

. Based on unadjusted data.

2 The annual liabilities figure for 1982 is $15,610,792,000.

@ Compiled by Dun & Bradstreet, Inc. Monthiy data are now available through 1982,
and are available upon request.

# Includes data for items not shown separately.

‘§ Ratio of prices received to prices paid (parity index).

} See note “}” for p. S-4.

+ Effective with the Feb. 1984 SURVEY, data (back to 1981 for some commodities) have
been revised. Effective with July 1984 SURVEY, data for 1982-83 have been revised. Effec-
tive with the Feb. 1985 SURVEY, data (back to 1982, for some commodities have been
revised. These revisions are available upon request.

O Beginning with data for January 1983, the index is affected by a change in methodol-
ogy used to compute the homeownership component. For additional information regarding
this change, see p. S-36 of the Feb. 1983 SURVEY.

* New series.

T4 See note “+1” for p. S-3.

Page S-6

§ For actual producer prices or price indexes of individual commodities, see respective
commodities in the Industry section beginning p. S-19. All indexes subject to revision four
months after original publication. '

# Includes data for items not shown separately.

* New series. This index (first shown in the Feb. 1984 SURVEY) reflects costs associated
with homeowners’ consumption of shelter service. This new index combines the subindexes
of owners® equivalent rent and household insurance. Indexes prior to Dec. 1982 are not
available. For additional information, see p. S-36 of the Feb. 1983 SURVEY.

1 Effective with the Feb. 1984 SURVEY, data have been revised back to 1979 to reflect
updated seasonal factors and are available upon request.

t Effective with the Feb. 1984 SURVEY, data back to 1979 have been revised. Effective
with the Feb. 1985 SURVEY, data back to 1980 have been revised. These revisions are
available upon request.

& See note “ O for p. S-5.

Page S-7

1. Computed from cumulative valuation total.

2. Index as of Feb. 1, 1985: building, 360.0; construction, 388.8.

3. Data are for 16,000 permit-issuing places.

# Includes data for items not shown separately.

§ Data for Dec. 1983, and Mar., May, Aug., and Nov. 1984 are for five weeks; other months
four weeks.

t Effective Feb. 1984 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1981. Effective Feb. 1985 SURVEY, data have been rev1sed from 1982-84.
These revisions are available upon request.

I Effective Feb. 1985 SURVEY, data for building permlt authorlzanons are based on
17,000 permit-issuing places beginning with Jan. 1984, These revisions are available upon
request.

@ Effective Feb. 1984 SURVEY, data for séasonally adjusted manufacturer’s shipments
of mobile homes have been revised back to 1981. Effective Feb. 1985 SURVEY, unadjusted
data for Jan. 1982 through June 1984, and seasonally adjusted data from Jan. 1982 through
Nov. 1984 have been revised. These revisions are available upon request.

Page S-8

1. Advance estimate.

2. Direct endorsement cases are included beginning with June data.

¢ Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14. '

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

+ Effective April 1984 SURVEY, wholesale trade data have been revised for Jan. 1978-Dec.
1983. A detailed description and the. revised series appear in the report “Revised Monthly
Wholesale Trade™ BW-13-83s, available from the Bureau of the Census, Washington, DC
20233; 52.50 per copy.

1 ‘Effective April 1984 SURVEY, retail trade data have been revised for Jan. 1978-Dec.
1983. Revised data and a summary of changes appear in the report “Revised Monthly Retail
Sales and Inventories” BR-13-83s, available from_the Bureau of the Census, Washington,
DC 20233; $2.75 per copy.

* New series. Annual data for earlier periods are available upon request. Monthly data
for earlier periods will be available later,

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1985 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1980. Effective with the January 1984 SURVEY, the
seasonally adjusted labor force series have been revised back to January 1979. Revised
monthly data back to 1980 appear in the January 1985 issue of Employment and Earnings.
Revised monthly data for 1979 appear in the February 1984 issue of Employment and
Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years and over.

i See note “}” for p. S-8.

* New series.

@ Data include resident armed forces.

Page S-10

§ These unemployment rates are for civilian workers only. The unemployment rate for
all workers, including the resident armed forces, was 7.3 in Jan. 1985.

¢ See note O™ for p. S-9.

* New series.

+ Effective June 1984 SURVEY, data have been revised back to April 1982 (not season-
ally adjusted) and January 1979 (seasonally adjusted) based on the March 1983 bench-
mark, an improved method for estimating the employment éffect of new firms entering the
economy, and revised seasona! factors, The June 1984 issue of “Employment and Earn-
ings” contains a detailed discussion of the effects of the revisions.

Page S-11

1 This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. )

& Production and nonsupervisory workers.

* New series.

t See note “1” for p. S-10.
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Page S-12

1. This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

<& Production and nonsupervisory workers.

$ Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index.

§ Wages as of Feb. 1, 1985: Common, $15.89; Skilled, $20.98.

* New series.

@ New series. The Employment Cost Index (ECI) is a quarterly measure of the average
change in the cost of employing labor. See p. S-36 of the August through October 1984
issues of the SURVEY for a brief description of the ECI.

+ Excludes farm, household, and Federal workers.

+% See note “+”for p. S-10.

Page S-13

1. Average for Dec.

2. Reported annual; monthly revisions are not available.

3. Effective December 1, 1982, there was a break in the commercial paper series because
of changes in reporting panels, modifications to reporting instructions and corrections to
misreported bank data.

} Effective January 1984, series revised due to changes in the reporting panel and in the
item contents. The new panel includes 168 banks that had domestic office assets exceeding
$1.4 billion as of December 31, 1982.

# Includes data for items not shown separately.

1F Reflects offsetting changes in classification of deposits of thrift institutions. Depos-
its of thrifts were formerly grouped with deposits of individuals, partnerships, and corpora-
tions, instead of with deposits of commercial banks in the United States.

* “Transaction balances other than demand deposits” consists of ATS, NOW, super
NOW, and telephone transfer accounts, which formerly were classified with savings depos-
its. “Nontransaction balances” reflects the combination of deposits formerly reported sep-
arately as time deposits and the savings deposits remaining after deduction of the items now
reported separately under “transaction balances.”

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e., before deduction of
valuation reserves).

& Securities of Federal agencies and corporations have been shifted out of “other secu-
rities” and are now combined with U.S. Treasury securities. Also, loan obligations of States
and political subdivisions have been shifted out of “other securities” and are now shown
separately among the loan items.

@ Insured unemployment (all programs) data include claims filed under extended duration
provisions of regular State laws; amounts paid under these programs are excluded from
state benefits paid data.

@@ Insured unemployment as a percent of average covered employment in a 12-month
period.

Page S-14

1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months.

2. Weighted by number of loans.

3. For an explanation of the prime rate and historical data, see p. S-36 of the June or July
1984 SURVEY.

4. Data are not yet available.

¥ Effective April 1984 SURVEY, the consumer installment credit series have been revised
back to July 1980 to reflect more complete benchmark data for some of the components.

# Includes data for items not shown separately.

& Adjusted to exclude domestic commercial interbank loans and federal funds sold to
domestic commercial banks.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

1t Courtesy of Merals Week.

@@ Average effective rate

* New series.

Page S-15

I. Beginning 1983, the reporting frequency has been changed from a monthly to a quar-
terly basis.

2. This series has been discontinued.

+ Effective Feb. 1985 SURVEY, the money stock measures and components have been
revised and are available from the Banking Section of the Division of Research and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551

} Composition of the money stock measures is as follows:

M| —This measure is currency plus demand deposits at commercial banks and interest-
earning checkable deposits at all depository institutions—namely NOW accounts, auto-
matic transfer from savings (ATS) accounts, and credit union share draft balances—as well
as a small amount of demand deposits at thrift institutions that cannot, using present data
sources, be separated from interest-earning checkable deposits.

M2.—This measure adds to M1 overnight repurchase agreements (RP’s) issued by com-
mercial banks and certain overnight Eurodollars (those issued by Caribbean branches of
member banks) held by U.S. nonbank residents, money market mutual fund shares, and
savings and small-denomination time deposits (those issued in denominations of less than
$100,000) at ali depository institutions. Depository institutions are commercial banks (includ-
ing U.S. agencies and branches of foreign banks, Edge Act corporations, and foreign investment
companies), mutual savings banks, savings and loan associations, and credit unions.
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M3.—This measure equals M2 plus large-denomination time deposits (those issued in denomi-
nations of $100,000 or more) at all depository institutions (including negotiable CD’s) plus
term RP’s issued by commercial banks and savings and loan associations.

L.—This broad measure of liquid assets equals M3 plus other liquid assets consisting of
other Eurodollar holdings of U.S. nonbank residents, bankers acceptances, commercial
paper, savings bonds, and marketable liquid Treasury obligations.

i1 Includes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

* New series. For “Other checkable deposits,” see also note “$%” for this page.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000 or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

@@ Annual data for 1978-82 and monthly data for 1982 have been revised to exclude
private placements. Monthly revisions for 1978-81 are not available.

Page S-16

1. The Aaa public utility average was suspended Jan. 17, 1984, because of a lack of
appropriate issues. The average corporate and the Aaa corporate do not include Aaa utili-
ties from Jan. 17 to Oct. 12. The Aaa utility average was reinstated on Oct. 12; the Oct.
monthly average includes only the last 14 days of the month.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

$ For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

(@ Data may not equal the sum of the geographic regions, or commodity groups and
principal commodities, because of revisions to the totals not reflected in the component
items.

& Asof Jan. 25, 1984, the base period was changed to 1982=100.

Page S-17

1. Beginning with Jan. 1982 data, the Customs value is being substituted for the f.a.s.
value. R

# Includes data not shown separately.

§ Data may not equal the sum of geographic regions, or commodity groups and principal
commodities, because of revisions to the totals not reflected in the components.

Page S-18

. See note 1 for p. S-17.
. Annual total; quarterly or monthly revisions are not available.
. Before extraordinary and prior period items.
. For month shown.
. Domestic trunk operations only (averaging about 90 percent of domestic total).
. Restaurant sales index data represent hotels and motor hotels only.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonsched-
uled service.

{ Beginning Jan. 1977, Class I railroads are defined as those having operating revenues
of $50 million or more.

& Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and /or facilities.

* New series.
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1. Reported annual total; monthly revisions are not available.

2. A portion of data is being suppressed because of not meeting publication standards.

3. Less than 500 short tons.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

I Monthly data back to 1981 have been revised and are available upon request.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data back to 1980
are available upon request.

@ Because of deregulation, carriers are free to enter both domestic and international
markets. Previously, carriers were limited either to domestic or overseas markets. Separate
data for domestic or overseas are no longer available.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Annual total includes data for Hawaii; not distributed to the months.

§ Data are not wholly comparable from .year to year because of changes from one classi-
fication to another.

1 Revised quarterly data for 1981-83 are available upon request.

¢ Effective 1983, data are based on a new sample of approximately 150 establishments,
which was selected using the 1981 annual survey “Paints and Allied Products” panel as a
universe frame. Comparable data for 1979-82 and revisions for 1983 are available upon
request.

t Effective With the July 1984 SURVEY, data for 1980-82 (and 1975 for revenue from
sales to customers) have been revised. Effective with the Feb. 1985 SURVEY, data for 1982-83
have been revised. These revisions are available upon request. '
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Page S-21

1. Based on quotations for fewer than 12 months.

2. Crop estimate for the year.

3. Stocks as of Jurie 1.

4. Stocks as of June | and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Previous year’s crop; new crop not reported until Oct. (beginning of new crop year).

6. See note “@” for this page.

7. Less than 50,000 bushels.

8. Crop estimate for 1984.

9. Effective with 1983, figure represents June 1 stocks (based on previous year’s crop);
whereas, 1982 and earlier annuals are for stocks ending Dec. 31 of the respective calendar
year. Quarterly estimates are no longer available.

10. Data are no longer available.

§ Excludes pearl barley.

# Bags of 100 1bs.

@ Data are quarterly except for June (covering Apr. and May) and Sept. (covering
June-Sept.).

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data for earlier
periods are available upon request.

** New series, first shown in the Sept. 1984 SURVEY. Annual and monthly indexes for
earlier periods are available upon request.

Page S-22

§ Cases of 30 dozen.

O Bags of 132.276 1bs.

1 Monthly revisions for 1982 are available upon request.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly indexes cover-
ing wheat for earlier periods are available upon request.

Page S-23

1. Crop estimate for the year.

2. Crop estimate for 1984.

3. Annual total; monthly revisions are not available.

# Totals include data for items not shown separately.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly indexes for
earlier periods are available upon request.

T New series.

& Effective Dec. 1983 SURVEY, the footwear production series have been revised back
to Jan. 1981. Effective Dec. 1984 SURVEY, the footwear production series have been revised
back to Jan. 1982.

Page S-24

1. Annual data; monthly revisions not available.
2. Less than 500 short tons.
+ New series.

Page S-25

1. Annual data; monthly revisions are not available.

2. For month shown:

¥ Begmnmg January 1982, data represent metallic (mostly aluminum) content, Data for
1981 and prior years represent-aluminum content only.

* New series. Estimated U.S. free markgt price, prompt delivery to the Midwest.

Page S-26

1. Annual data; monthly revisions are not available.

2. Less'than 50 tons.

3. Quarterly data were discontinued for 1983 and reinstated beginning first quarter 1984.

< Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

@ All data (except annual production figures) reflect GSA remelted zinc and zinc pur-
chased for direct shipment.

1 Source for monthly data: American Bureau of Metal Statistics. Source for annual
data: Bureau of Mines.

# Includes data not shown separately.

Page S-27

1. Data withheld to avoid disclosing information for individual companies.

2. Data are for five weeks; other months 4 weeks.

# Includes data for itemns not shown separately.

§ Includes nonmarketable catalyst coke. See also note *“%” for this page.

¢ Includes small amounts of “other hydrocarbons and alcohol new supply (field pro-
duction),” not shown separately .

+ Effective with the Nov. 1983 SURVEY, data for 1982 have been revised. Effective with
the June 1984 SURVEY, data for 1983 have been revised. Effective with the December 1984
SURVEY,: coal production data for 1983 have, been revised. These revisions are available
upon request. |

* New series. Includes U.S. produced and imported microwave ovens and combination
microwave oven/ranges.

+ Effective with the Suly 1984 SURVEY, data for 1983 have been revised and are avail-
able upon request.
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. Reported annual totals; revisions not allocated to the months.

2 Effective with Jan. 1983, data include road oil. Total road oil data for 1982 were
(thous. bbl.): 591, domestic demand; 610, production; 47, stocks.

+ New series. First shown in March 1984 SURVEY. Earlier data are available upon
request.

* New series, first shown in the Feb. 1984 SURVEY. Prices back to 1974 are available
upon request.

# Includes data for items not shown separately.

1 Except for price data, see note “¥” for p. S-27.

Page S-29

1. See note | for p. S5-28.

2. Average for 11 months; no price available for Dec. 1983.

& Source: American Paper Institute. Total U.S. estimated consumption by all newspa-
per users.

¥ See note “¥” for p. S-28.

# Compiled by the American Newspaper Publishers Association.

Page S-30

. Reported annual total; revisions not allocated to the months

2 Crop for the year.

3. Data cover five weeks; other months, four weeks.

4. Data are no longer available.

# Includes data for items not shown separately.

& Cumulative ginnings to the end of month indicated.

§ Bales of 480 lbs.

1 Monthly revisions for 1982 and 1983 are available upon request.

+ Monthly revisions for 1981-83 are available upon request. -

@ Effective with the Mar. 1984 SURVEY, sales of regular basecoat and all other build-
ing plasters (including Keene’s cement) have been combined to represent sales of total
building plasters. For comparability, earlier published figures for these two series should be
combined.

Page S-31

. Monthly data discontinued for the year 1982; reinstated beginning Jan. 1983.
. Annual total includes revisions not distributed to the months.
. Average for crop year; Aug. 1-Jul. 31.
. For five weeks; other months four weeks.
. Average for 10 months; no data for Jan.-Feb.
. Less than 500 bales.
. Average for 9 months; no data for Oct.-Dec.
¢ Based on 480-lb. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and premiums).
# Includes data not shown separately.
* New series,
§ Bales of 480 Ibs..
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1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Dec. 1984: passenger cars, 554; trucks
and buses, 212,

3. Effective with the Feb. 1984 SURVEY, data have been revised back to 1981 to reflect
updated seasonal factors and are available upon request.

4. Monthly data discontinued for the year 1982; reinstated beginning Jan. 1983.

5. Effective with the April 1984 SURVEY, data have been revised back to 4th Qtr. 1980
and are available upon request. Effective with the July 1984 SURVEY, the reporting of
quarterly data has been discontinued; however, the related annual summaries will continue
to be available from the Bureau of the Census.

6. Effective with the July 1984 SURVEY, data for 1983 have been revised and are avail-
able upon request.

7. See note “t” for this page.

8. See note “##” for this page.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

O Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

1 Excludes railroad-owned private refrigerator cars and private line cars.

+ Monthly revisions for aircraft shipments and airframe weight for 1982 and 1983 are
available upon request. Monthly revisions for truck trailers, etc. for 1981-83 are available
upon request.

@ Includes passenger vans.

* New series, first shown in the Mar. 1984 SURVEY. Annual and monthly data back to
1967 are available upon request.

++ Includes Volkswagens produced in the U.S.

11 Sizes (gross vehicle weight) are classified as follows: Light-duty, up to 14,000 Ibs.;
medium-duty, 14,001 - 26,000 Ibs.; and heavy-duty, 26,001 1bs. and over.

## Annual and monthly data back to 1981 have been replaced with total imports of
passenger cars published by the International Trade Commission, which exclude estimated
quantities of passenger cars assembled in foreign trade zones. These new data, which are
comparable with data previously published for 1980 and earlier periods, are available upon
request.
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BEA Publications

Available From GPO

.Survey of Current Business. Contains estimates and analyses of U.S.
economic activity. Features include a review of current economic devel-
opments; articles pertaining to BEA’s work on the national, regional,
and international economic accounts and related topics; quarterly nation-
al income and product accounts tables; and 36 pages of tables that
present over 1,900 major economic series obtained from other public and
private sources. Monthly. $4.75 single copy; $30.00 per year.

Business Statistics: 1982. (1983) Provides monthly or quarterly data for
1979-82 and annual data for 1961-82 for series that appear in the
SurvEy oF CURRENT BusINEss: national income and product accounts;
U.S. international transactions; plant and equipment expenditures; busi-
ness sales, inventories, and orders; prices; employment and unemploy-
ment; construction; banking and finance; transportation; and many other
industries and commodities. Also contains definitions of terms, sources of
data, and methods of compilation. 284 pages. $8.00 (GPO Stock No. 003-
010-00124-1).

Business -Conditions Digest. Contains tables and charts for 300 series
useful for business cycle analysis. Features the composite indexes of lead-
ing, coincident, and lagging indicators. Also included are cyclical compar-
ison charts and data sources. Monthly. $4.00 single copy; $44.00 per year.

Handbook of Cyclical Indicators. (1984) Contains seriés descriptions
and data for 1947-82 for all series that appear in Business Conditions
Digest. Features the composite indexes of cyclical indicators. 195 pages.
$5.50 (GPO Stock No. 003-010-00127-5).

The Detailed: Input-Output Structure of the U.S. Economy, 1977.
(1984) Two volumes. Contains the 1977 input-output study at the 537-in-
dustry level.

Vol. I. The Use and Make of Commodities by Industries, 1977. Con-
tains transactions data, purchases by final demand categories, value
added originating in each industry, industries producing each commodi-
ty, and commodities produced by each industry. 296 pages. $7.50 (GPO
Stock No. 003-010-00139-9).

Vol. II. Total Requirements for Commodities and Industries, 1977.
Contains output required, directly and indirectly, of each commodity and
industry for each dollar of delivery of a commodity to final demand. 436
pages. $11.00 (GPO Stock No. 003-010-00140-2).

The Input-Output Structure of the U.S. Economy, 1977. (1984) Reprint
from the SURVEY oF CURRENT BusINEss explains concepts, conventions,
definitions, and uses of the 1977 input-output tables. Includes the input-
output tables at the 85-industry level. 44 pages. $2.25 (GPO Stock No.
003-010-00128-3).

Local Area Personal Income, 1977-82. (1984) Nine volumes. Contains
personal income by type of payment and earnings by major industry,
population, and total and per capita personal income for 1977-82 for
States, counties, and metropolitan areas.

Vol. 1. Summary: Contains estimates for the United States, regions,
States, and metropolitan areas. Also contains county definitions of met-
ropolitan areas, a detailed description of the sources and methods used in
preparing the estimates, and samples of tables available from the Re-
gional Economic Information System. 160 pages. $5.00 (GPO Stock No.
003-010-00130-5). Each of the eight regional volumes contains a summa-
ry methodology and detailed personal income estimates for the States,
counties, and metropolitan areas in that region.

Vol. 2. New England Region. 44 pages. $2.00 (GPO Stock No. 003-
010-00131-3).

Vol. 3. Mideast Region. 80 pages. $3.25 (GPO Stock No. 003-010-
00132-1).

Vol. 4. Great Lakes Region. 148 pages. $4.75 (GPO Stock No. 003-
010-00133-0).

Vol. 5. Plains Region. 184 pages. $5.50 (GPO Stock No. 003-010-
00134-8).

Vol. 6. Southeast Region. 320 pages. $8.75 (GPO Stock No. 003-010-
00135-6). .

Vol. 7. Southwest Region. 124 pages. $4.50 (GPO Stock No. 003-010-
00136-4).

Vol. 8. Rocky Mountain Region. 76 pages. $3.25 (GPO Stock No.
003-010-00137-2).

Vol. 9. Far West Region. 76 pages. $3.25 (GPO Stock No. 003-010-
00138-1).

State Personal Income: Estimates for 1929-82 and a Statement of

Sources and Methods. (1984) For each State, the eight BEA regions, and.

the United States, contains estimates of annual total and per capita per-

sonal income for 1929-82, annual total and per capita disposable person-
al income for 1948-82, annual personal income by major type of payment
and by industry for 1929-82, and quarterly total personal income for
1948-82. Also contains a comprehensive statement of sources and meth-
ods for estimating State personal income. 330 pages. $9.50 (GPO Stock
No. 003-010-00125-9).

BEA Staff Paper No. 40: Cyclical Adjustment of the Federal Budget
and Federal Debt: Detailed Methodelogy and Estimates. (1984) Contains
a detailed description of the models used to cyclically adjust the Federal
budget and debt, and to estimate the effects of inflation on changes in
the cyclically adjusted budget. Also contains the quarterly data for both
the inputs and the outputs of the models and simplified estimation proce-
dures. 247 pages. $7.50 (GPO Stock No. 003-010-00126-7).

Fixed Reproducible Tangible Wealth in the United States, 1929-79.
(1982) Contains estimates of the stock of privately owned and govern-
ment-owned durable goods and structures and of the stock of durable

ggc{gs owned by consumers. 678 pages. $13.00 (GPO Stock No. 003-010-
2-0).

The National Income and Product Accounts of the United States,
1929-76: Statistical Tables. (1981) Contains detailed estimates from the
1980 comprehensive revisions. Includes definitions of the major compo-
nents and of the major sectors. 446 pages. $10.00 (GPO Stock No. 003-
010~00101-1).

TO ORDER PUBLICATIONS AVAILABLE FROM THE U.S. GOV-
ERNMENT PRINTING OFFICE (GPO): Publications listed above must
be ordered from Superintendent of Documents, U.S. Government Print-
ing Office, Washington, DC 20402. Payment may be by check (made pay-
able to Superintendent of Documents) or charged to a GPO deposit ac-
gggn;gggmber, VISA, or MasterCard. To order by telephone, call (202)

Available From NTIS

BEA Staff Paper No. 39: Summary Input-Output Tables of the U.S.
Economy: 1976, 1978, and 1979. (1983) Contains input-output tables at
the 85-industry level, based on application of update procedures to the
detailed 1972 table. Also contains a comparison of actual industry out-
puts, with outputs generated by multiplying final demand estimates by
the coefficients in the 1972 industry-by-commodity total requirements
table. 95 pages. $13.00 (NTIS Accession No. PB-83-167-403).

BEA Staff Paper No. 36: BEA Long-Term Econometric Model. (1981)
Describes an annual econometric model of the U.S. economy developed
by BEA, designed for analysis over a 5- to 20-year horizon. 88 pages.
$11.50 (NTIS Accession No. PB-82-142-407).

TO ORDER PUBLICATIONS AVAILABLE FROM THE NATIONAL
TECHNICAL INFORMATION SERVICE (NTIS): Publications listed
above must be ordered from National Technical Information Service,
5285 Port Royal Road, Springfield, Virginia 22161. Payment may be by
check (made payable to National Technical Information Service) or
charged to an NTIS deposit account number, VISA, MasterCard, or
American Express. To order by telephone, call (703) 487-4650.

Available From BEA

BEA Reports. Provides subscribers with BEA’s estimates on a prompt
basis. Gross National Product. Monthly. ($18.00 per year). Personal
Income and Qutlays. Monthly. ($18.00 per year). Composite Indexes of
Leading, Coincident, and Lagging Indicators. Monthly. (§18.00 per year).
Plant and Equipment Expenditures. ($9.00 per year). Regional Econom-
ic Reports. (§12.00 per year). International Economic Reports. ($22.50
per year). All six sets. ($97.50 per year).

TO ORDER: BEA Reports must be ordered from Jane Wright, Current
Business Analysis Division, Bureau of Economic Analysis, U.S. Depart-
ment of Commerce, Washington, DC 20230. Orders must include a check,
payable to U.S. Department of Commerce/Working Capital Fund. For in-
formation about BEA Reports, call (202) 523-0777.

Bureau of Economic Analysis Catalog of Publications & Computer
Tapes. For a free copy, send a self-addressed stamped envelope (8% by 11
inches, with 75 cents postage) to Jane Wright, Current Business Analysis
Division, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, DC 20230.
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'SECTIONS .

General: o
‘Business indicators - . 1-5
Commodity prices.. y . - 5,6

Construction and real estate Sorasisnessnressrees 7,8

fl}, “tmde

,Labor force, employment, snd earmngs
Finance ; sonas
Foreign tradé of the Umted States. -

Transportatmn and communication ...

Industry

Chemieals and. allied products renesssineversmorsanssss. 195 20
Electric power and gas ...mwmusmosesnsmsnsssionsses. 28
“Food and kindred products; tohacco hon
Leather and products ...

: Lumber and Products ...
Metals and manufacturers vann
Petroleum, coal, and products .........
Pulp, paper, and paper products .........

Rubber angd rubber Produets .uu...eecsssiosns
' Stone, clay, and glass prodnets anne

Textile prod ;
Transportation CQUIDTNENT ouvvrarssrersarorisensaririnas, 32
Footnotes . . . 33-35
. INDIVIDUAL' SERIES
Advertising ......... ; . 8,12
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Agricultural loans Sensaseen ooss 13
Air carrier operations .. " tovsns 18
Air conditioners (room) . - . 27
Aircraft and p . ; 4,32
Alcohol, denatured and ethyl...... erimneessssranisssssnens, 19
R Alcuholic beverages ....... . 8, 20
Aluminum . 25
Apparel . . 2, 4-6, 8-12, 31, 32
Asphalt . 28
Automoblles, ete ... . 2-4,6,89, 14 15,17, 32
Banking .... . 13,14,
Barley ....... ’ e 21
Battery shipments .., . . . 27
-Beef and veal ...... N - 22
Beverages ; ; 8, 17, 20
Blast furnaces, steel mills ... 3
Bonds, prices, sales, ylelds 18, 16
Brick

Building and eonstruetnon matenals PR
‘Building costs ... :
Building permits wosaasesed ¥i

Business incorporation tnew), t‘mlures - 5
Business sales and mveutories scerssuessasassonsassennsans 2,3
Butter . e 21
Carpets 31
Cattle and calves . . 22
Cement e 30
Chain-store sales, firms: with. ll or more

stores (retail trade) .... " 9
Cheese ....... . 21
Ch ! sor 24, '10-12, 15, 17,19, 20
Cigarettes and cigars < esssansesenis ’ 23

Clay products 2-4, 30
.Clothing (see apparel)

Coal 2,27
Cocoa . eavens 22
‘Coffee 22
Coke 27
'Combustlon, atmosphere, heating eqmp-

. ment 26
Communication 15,19
Construction:

Contracts : 7

Costs 7

Employment, unemployment, hours,

earnings . 10-12

‘Housing starts . ‘ 7

New construction put in place RN 7
Consumer credit 14
Consumer goods output, INGEX surisssosisnsrasirosseness 1,2

Congumer Price Index . 56
g:pper and copper products resseonsisesrssrraserrsnon

1
Cost of lmng {see Consumer Price Index) IR 5
Cotton, raw and mManfACtUTeS ....ovioemensssssaees 5530, 31
Credit, commercial bank, consumer Garsasens. 14
Crops

Cnlde oil ; B ; ; 3,27
Currency in circulati . ‘ 15.
Dairy products .. . . bressss 3y 21
Debt, U.S. Government ....... . 14
Deflator, PCE . 1
Department stores, sales, mventorles santensesasneonte 9
Deposits, bank: 13,15
3g.

. Dishwashers and dnsposers anssenesseibsonsesesnesnasenss 27
- Disposition of per | 1
Distilled spmts o 20

1 : : o 1,15

Drugstores, sales y 8,9
Earnings, weekly and hourly ... 12

pevvernres, 8,9

Eating and drinking places .....coouneen
Eggs and ponltry .
Electric power .

+ Eleetrical machinery and equipment......co.seesesses

Employee-hours, aggregate, and indexes..
Employment and employment cost ..........
Explosives......

Exports (see also individual commodities) ......... 16~18
Failures, industrial and commercial srasnssssersaonsasas 5
Farm prices foersesaraes . 56
Fats and oils N : 17
Federal Government ﬁnanee [e— " 14
Federal Reserve banks; large-com . 13
Federal Reserve member banks . 13
Fertilizers ..., . 19
Fish. ; y busrsresnsin 22
Flooring, ha:dwood ; -7 : : 24
Flour, wheat .. . 22

Food products ..........ceeens '2—6 8 10—12 15, 17, 20-23
Foreign trade (see also mdivndual eommod) wers16-18

Freight cars (equipment) ....... 32
Fruits and vegetables vas . 5
Fuel oil ses y . 6, 28
Fuels 2,6,17,21,28
Furnaces 27
Furniture ‘w2, 6,812

Gas, output, prices, sales, reventes .......cuemmers- 2, 6, 20
" Gasoline 28

Glass and products y - resonress 30
‘Glycerin . . . y 19
Gold s S 14
Grains and products . y . 5,21, 22
Gracery stores ... v 9
Gypsum and products . : 30
Hardware stores ; 8
Heating equipment. . 26
Help-wanted advertising index ......imumssorssossnces 12
Hides and skins ....... . 6
Hogs . ; "i 22
Home loan banks, outstanding advances ... 8
Home mortgages ... 8
Hotels, motor hotels and economy hotels 18
Hours, average weekly . 1n
Housefurnishings 2,4,6,8,9
Household appliances, radlos, and television sets 27
Housing starts and Permits ........uioscimssessessons 7

Imports (see also individual commodities) .......... 17, 18
T rsonal g 1

I s pel
Income and employment tax receipts ..coeen 10
Industrial production mdexes. :

By industry 1,2
By market grouping . 1,2
Installment credit . 14

Instruments and related products. .

Interest and money rates ....... 14
Inventories, manufacturers’ an . 3,49
Inventory-sales rates 3
Iron and steel 2,15, 24,25
Labor force ........ o 9,10
Lamb and t 22
Lead 26
Leather and prodncts resssronissaserssarsnsearenne 2 6, 10-12, 23
Liy 5, 22
Loans, real estate, agncultural bank (see also
‘Consumer credit) 8,13

Lubricants 28
Lumber and products ........occonncrennees 2, 6, 10-12, 23, 24

Machine tools 26
MachiBery ...ivmsscmsssnsennees 2~6, 10-12, 15, 17, 26, 27
Manufacturers’ sales (or shipments), inventories,
orders . 3-5
Manufacturing employment, unemployment,
production workers, hours, earnings .......oune
Manufacturing production indexes

Meat animals and meats ............ 5, 22
Medical care 6
Metals 2-6, 10~-12, 15, 24-26
Milk 21
Mining ; 2, 10-12
Mobile h , shipments, installment credit ...... 7,14
Monetary statistics ........ 15
Money and interest rates sossensarssrahesrsnsatssntanstnas 14
Money supply . 15

-Mortgage. appllcatlons, loans, rates ... 8, 13, 14
.Maotor carriers

Motor vehicles ....ivnssssssisonises 2-4, 6, 8,9, 15, 17, 32

R e s e

_Saving, personal

'National parks, visits ......

Newsprint y )

New York Stock. Exchange, selécted data ........., 16.
Nonferrous 2 4,'5, 15 .25, 26

Qats ; 21
(Oils and fats .... T )

Orders, new and unfilled, mnnufacturers wonensine, Ay 5
Outlays, U.S. Government.......... sesnerseinsnanssasasanser 14

Paint and paint materials ......icmeeoiiasionsonrs 20

Paper and products and;pnlp sesseonsnssresessorsanssnse 2-4,
© 6y 10—12' 15"28 29
5

Parity ratio
PASSENZEr CAIS.covsversesivsrsssssonsssare 2By Gy 8, 9 15 17 2
Passports issued’ 18

Personal consumptlon expendltures werrsivnsnciunines b
Personal i , 1
Personal outlays jessoseri SAR— 1

Petroleum and prod

Pig iron -
Plastics and resin matenals osessesamnersasiasasnsonssnine 20
Populatlon 9
Pork .. . ’ rasrere: ’ 2
Poultry and eggs - 5, 22

Price deflator, implicit (PCE) ......vesseessen.
Prices (see also individual commodltles)
Prlntmg and publishing ..............
anate sector employment,

sesessansoncsnssenss

hours, eara-

10-12

Producer Price Indexes (see also individual com-

modities) . .
Profits, corporat . . 15
Public utilities . 1,2,7,15, 20
Pulp and pulpwood . . 28
Purchasing power of the dollar .. S— 6
Radio and televns:on . Abserssasinins 8,27
Railroads ; ‘13, 18, 32
Ranges and mICrOWAYE OVENS .cceiicronsossiorsniors < 27
Real estate . 8,13
Receipts, U.S. Government resssraserssrssassssrsaners 1
Refrigerators and fr 27

Registrations (new velucles) [ 32

Rent (housing)
Retail trade ..
Rice
Rubber and products (incl. plastlcs)

6
. 2 3,5, 8-12 32
21

Savings and loan iation:
Savings deposits ,
Securities issued
Security markets
Services
Sheep and lambs .
Shoes and other fOOLWEAL ....cccrerseasssscsssesssorsrsnss
Silver 14
Spindle activity, COON ..cvicrirssermesssissssesssssisonsses 31
Steel and stee]l manufactures .....c.orronnion
Stock market customer financing
Stock prices, yields, sales, etc .
Stone, clay, glass products ..........
Sugar .......

Sulfur ,
Sulfuric acid
Superphosphate
Synthetic textile prod

Tea imports
Telephone and telegraph carriers .
Textiles and products -
Tin
Tires and inner tubes - 29
Tobacco and manufactures .. e 2-4, 10-12, 23
Tractors 27
Trade (retail and wholesale) wsrennsrenionss 2y 3, 5, 8~12, 32
Transit lines, urhan 18
orsenseenens Gy 10-12, 15, 18

Transportation ...... eerssasn :
. 2-6, 10-12, 15, 17, 32
18

Transportation equlpment .
Travel
Truck trailers
Trucks

Unemployment and insurance
U.S. Government bonds .......
U.S. Government finance ..........

Utilities

V ‘el ) S

Variety stores . 9
Vegetables and fruits 5
Wages and salaries ; 1,12
Washers and dryers ..... 27
Water heaters .... . . . 27
‘Wheat and wheat flour .. 21, 22
Wholesale trade.......covesssioen :
Wood pulp 28
Wool and wool manufactures ......eeesorsesnsssssonss 31
Zinc......... siron 26

; ey 24,
“10-12,15,17, 27, 28
24.

5, 6‘ .
2,10-12.

Ty
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In the fourth quarter

Real GNP increased 5 percent
Real final sales increased 8'2 percent
GNP fixed-weighted price index increased 3 V2 percent
Real disposable personal income increased 4 percent
Real GNP Real Final Sales

Percent
15

Percent

1983

Percent

Percent
— 15

15 B

1982 1982

Percent change at an annual rate from preceding quarter; based on seasonally adjusted estimates




