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the BUSINESS SITUATION

REAL GNP, a measure of U.S. pro-
duction, increased at an annual rate
of V2 percent in the fourth quarter af-
ter increasing 3 percent in the third
(chart 1). Fourth-quarter growth was
held down by a sharp drop in mo-
tor vehicle production (which reduced
growth about 1 percentage point) and
a strike at a major aircraft manufac-
turer (which reduced growth about Yo
percentage point).

The Loma Prieta earthquake, which
struck northern California in Octo-
ber, did not substantially affect the
fourth-quarter growth of real GNP but
did affect real net national product
(NNP), another measure of U.S. pro-
duction. Real NNP was unchanged in
the fourth quarter but would have in-
creased 1Y2 percent if the earthquake
had not struck. The difference be-
tween GNP and NNP is capital con-
sumption allowances with capital con-
sumption adjustment, a measure that
includes both the normal using up of

Looking Ahead...

fixed capital in production and acciden-
tal damage to fixed capital. The ways
in which accidental damage affect the
national income and product accounts
(NIPA’s) were described in the October
and November 1989 “Business. Situa-
tion” articles; the impact of the earth-
quake on components of NNP is re-
ported in the next section.

Real gross domestic purchases, a
measure of U.S. demand, increased
1 percent in the fourth quarter after
increasing 8Y2 percent in the third.
Real final sales to domestic purchasers
edged down, but the pace of inven-
tory accumulation accelerated. The
changes in both final sales and in-
ventory investment were dominated by
motor vehicles.

Inflation increased in the fourth
quarter from a relatively low rate in
the third: Both the GNP price index
and the price index for gross domestic
purchases increased 4 percent after in-

CHART 1

Selected Measurés:
Change From Preceding Quarter

Percent
107

o National Income and Product Account Revisions. Revised estimates for |§
the 3-year period beginning with the first quarter of 1987 will be presented |§ 5
in the July Survey. The presentation of the next comprehensive—that is,
benchmark—revision has been delayed from November of this year to July [f
1991.

e Business Statistics, 1961-88. The 26th edition of this biennial volume will 0
soon be available from the Government Printing Office. It contains monthly

or quarterly data for 1985-88 and annual data for 196188 for all series in
the “S” (or blue) pages of the Survey and for selected BEA series. Order
information will be in the February Survey.

Recruitment...

o Senior Level Positions. BEA expects to begin actively recruiting for two
senior positions—Associate Director for Regional Economics and Associate
Director for International Economics—in the near future. These are career 0
reserved positions in the Senior Executive Service. For more information, |
contact the BEA Administrative Officer (202-523-0508).

1986 1987 1988 1989
Note.—Percent change at annual rate from preceding quarter;
based on seasonally adjusted estimates.
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creases of 3 percent and 22 percent,
respectively, in the third quarter.!

The effect of the Loma Prieta
earthquake.~In the NIPA’s, earth-
quake damage to structures and equip-
ment is estimated at $13 billion in con-
stant dollars and $15 billion in cur-
rent dollars (annual rates). These esti-
mates are based on information from
an insurance industry trade associa-
tion and from officials of Federal and
California disaster agencies.

These very rough estimates cover
only damage to structures and equip-
ment owned by businesses (includ-
ing damage to owner-occupied resi-
dences). Note, in particular, that dam-
age to structures owned by govern-
ments (such as roads and bridges) is
excluded because those structures are
treated in the NIPA’s as purchases on
current account and are, therefore, not
capitalized.?

1. The regularly featured estimates of real GNP and
GNP prices are based on 1982 weights. An alterna-
tive measure of price change that uses more current
weights—the chain price index—is published in table
8.1 of the “Selected NIPA Tables.” The GNP chain price
index can be used to calculate an alternative measure
of real GNP growth based on more current weights; this
measure of GNP increased at annual rates of Y2 per-
cent in the fourth quarter and 32 percent in the third.
Growth of real GNP in 1987 dollars, another measure
based on more current weights, will be published in the
“Reconciliation and Other Special Tables” in the Febru-
ary SURVEY OF CURRENT BUSINESS.

2. Inits annual estimates of tangible wealth (usually
published in August issues of the SURVEY OF CURRENT
Business) BEA does estimate the stock of government-

SURVEY OF CURRENT BUSINESS

Four types of income were affected
by the earthquake: Rental income of
persons, proprietors’ income, corporate
profits, and compensation of employ-
ees. These incomes are not available
in constant dollars in the NIPA’s; the
following estimates are in current dol-
lars and are expressed at annual rates.

Uninsured earthquake damage re-
duced rental income of persons by $6
billion, proprietors’ income by $1Y2 bil-
lion, and corporate profits by $4 billion.
In addition, benefits paid by insurance
companies reduced their profits by
$3Y, billion, for a total effect on corpo-
rate profits of $7V billion. (Corporate
profits for the fourth quarter will be
published in the March 1990 Survey.)
The total reduction in these incomes
was very similar to that caused by
Hurricane Hugo in the third quarter;
however, the effect on the individual
components was quite different. In-
surance protection against earthquake
damage is much less prevalent than
against hurricane damage. Thus, most
of the damage to residences caused
by the earthquake was reflected in re-
duced rental income of persons; most
of the damage caused by the hurri-
cane was reflected in reduced insur-
ance company profits.

owned fixed capital. Earthquake damage to these stocks
is estimated at $3 billion in current dollars and $21/>
billion in constant dollars (not annual rates). In con-
trast, third-quarter hurricane damage to government-
owned property was assumed to be negligible.

sales (3);

machinery and equipment (2);

ventories (3);

struction put in place (2);

index for petroleum imports (2).

NOTE.—Quarterly estimates in the national income and product accounts are expressed at
seasonally adjusted annual rates, and quarterly changes are differences between these rates.
Quarter-to-quartér percent changes are annualized. Real, or constant-dollar, estimates are ex-
pressed in 1982 dollars. The advance GNP estimate for the fourth quarter is based on the
following major source data, some of which are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores (3), and unit auto and truck

Nonresidential fixed investment: Unit auto and truck sales (3), construction put in place (2),
manufacturers’ shipments of machinery and equipment (2), and exports and imports of

Residential investment: Construction put in place (2), and housing starts (3);
Change in business inventories: Manufacturing and trade inventories (2), and unit auto in-

Net exports of goods and services: Merchandise exports and merchandise imports (2);
Government purchases of goods and services: Federal outlays (2), and State and local con-

GNP prices: Consumer Price Index (3), Producer Price Index (3), nonpetroleum merchandise
export and import price indexes (3), and values and quantities to calculate a unit-value

Effective with this estimate of GNP, BEA is using the monthly export and import prices that
have been published on a regular basis by the Bureau of Labor Statistics since early 1989.
Unit-value indexes previously published by the Bureau of the Census were discontinued after
July 1989. BEA continues to calculate a unit-value index only for petroleum imports.
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The impact of the earthquake on
rental income of persons and on propri-
etors’ income lowered fourth-quarter
personal income by $7Y2 billion; a $V2
billion increase in wages and salaries
paid in rescue and cleanup operations
offset this reduction only slightly.

Motor vehicles.—Motor vehicle out-
put declined 22V2 percent in the fourth
quarter after a moderate decline in the
third. Sales plummeted even more—
almost 50 percent—after a large in-
crease. Reflecting the bigger drop in
sales than in production, inventories
increased $5Y2 billion after declining
$11 billion in the third quarter.3

Boosted by the most attractive sales-
incentive programs ever offered by
manufacturers, new car sales had
surged to 10.8 million units (season-
ally adjusted annual rate) in the third
quarter. (See “Motor Vehicles, Model
Year 1989” in the November 1989
Survey for a discussion of the factors
underlying the weak sales in the spring
that had induced manufacturers to of-
fer these programs.) With the expira-
tion of the programs and the announce-
ment of substantial price increases at
the beginning of the 1990 model year,
car sales tumbled to 8.7 million units in
the fourth quarter—their lowest level
since the first quarter of 1983. Late in
the fourth quarter, manufacturers in-
troduced new incentives, but they were
not as attractive or as widespread as
those in the third. Sales recovered
slightly in December, but not nearly
enough to make up for the falloff in Oc-
tober and November.

The quarterly pattern of new truck
sales, also affected by incentive pro-
grams, was similar to that of new cars.
Truck sales jumped to 5.4 million units
in the third quarter and then fell to 4.6
million in the fourth.

GNP in 1989

The economic recovery/expansion
from the business cycle trough of
November 1982 continued: 1989
marked the seventh consecutive year of
expansion, by far the longest peacetime
expansion in U.S. history. No previous
peacetime expansion exceeded 5 years.

3. Constant-dollar motor vehicle output, final sales,
and inventory change are shown in tables 1.18 (autos)
and 1.20 (trucks) of the “Selected NIPA Tables.”
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The pace of expansion slowed consid-
erably in 1989, however, as was fore-
seen by private economic forecasters
at the end of 1988 and as was in-
tended by monetary authorities con-
cerned about a possible resurgence of
inflation. Evidence of slowing abounds:
Real GNP increased 3 percent (during
the current expansion, only the 2V2-
percent increase in 1986 was lower) af-
ter a 4Y2-percent increase in 1988 (ta-
ble 1). Civilian employment rose 0.2
percentage point less than in 1988, and
the unemployment rate fell 0.5 per-
centage point less. The Federal Re-
serve Board index of industrial produc-
tion increased 3.3 percent in 1989 af-
ter increasing 5.7 percent in 1988; the
manufacturing capacity utilization in-
dex changed little after increasing 22
percentage points in 1988.

With only one exception, all major
components of GNP increased less (or
declined more) than in 1988; slow-
downs in exports and in nonresiden-
tial fixed investment were particularly
pronounced and accounted for four-
fifths of the deceleration in GNP. The
only major component to increase more
than in 1988 was government pur-
chases of goods and services, which re-
bounded from a 1988 level that had
been depressed by sizable withdrawals
of crops from Commodity Credit Cor-
poration inventories during and after
the 1988 drought. (Withdrawals are
treated as negative purchases in the
NIPA’s.)

Although the 11-percent increase in
exports in 1989 was lower than in
the boom years of 1987 and 1988, it

Table 1.—Changes From Preceding Year in Real
Gross National Product and Prices !

[Dollars are in billions of 1982 dollars]
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was higher than the growth rates in
all other years of the current expan-
sion. Exports started the year strong
but weakened dramatically in the third
quarter. In merchandise exports, the
weakening was evident in all end-use
categories except in industrial supplies
and materials and in consumer goods,
each of which increased at about the
same rate as in 1988. Import growth
slowed only slightly, from 7 percent in
1988 to 6Y2 percent in 1989. The pat-
tern of imports differed from that of ex-
ports; imports started the year weak
and were strong thereafter.
Nonresidential fixed investment in-
creased 3> percent in 1989, less than
in any other year of the current ex-
pansion except 1983 and 1986, when
it declined. Investment both in struc-
tures and in producers’ durable equip-
ment weakened in 1989: Structures
slipped 12 percent after no change in

1988, and producers’ durable equip-
ment slowed to a 5-percent rate of in-
crease from 11Y2 percent. Investment,
which had been anemic in the second
half of 1988, rebounded in the first half
of 1989 but then ebbed again, doubt-
less reflecting lower corporate profits,
reduced cash flow, and the weakening
of foreign and domestic demand.
Personal consumption expenditures
slowed in 1989, mirroring a slowdown
in the growth of real disposable per-
sonal income. A $3Y- billion drop in in-
ventory investment, from $28 billion to
$24Y, billion; was more than accounted
for by nonfarm inventories. Residen-

3

tial investment fell more than in 1988,
reflecting a sharper decline in single-
family construction.

Components of Real GNP in
the Fourth Quarter

Residential investment and govern-
ment purchases of goods and services
were the only major components of fi-
nal sales to increase in the fourth quar-
ter. More than one-half of the in-
crease in residential investment was
accounted for by brokers’ commissions;
government purchases were boosted by
inventory transactions of the Commod-
ity Credit Corporation that more than
offset a decline in defense purchases.
In the other major components, the
steep drop in purchases of motor ve-
hicles more than accounted for the de-
clines in personal consumption expen-
ditures and nonresidential fixed invest-
ment and, indirectly, for the increase
in inventory investment. Lower ex-
ports of civilian aircraft, reflecting the
strike in the aircraft industry, more
than accounted for the decline in net
exports.

Personal consumption expenditures

Real personal consumption expendi-
tures (PCE) changed little in the fourth
quarter after a strong increase in the
third; in the first two quarters of the
year, increases had been modest (table
2). Fourth-quarter PCE was held down

Table 2,—Real Personal Consumption Expenditures

[Seasonally adjusted at annual rates]

Billions ‘of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1989
1989:1v i
" 1 1 m v I i o v
Personal consumption expenditures. 2,689.3 133 127 36.4 -08 20 1.9 56| -01
Durables 421.6 ~1.2 56 11.5| -148 -1.1 55% 11.3] -129
Motor vehicles and parts 1709 -4.5 9 14| ~175| -96 21t 284 -323
Furniture and household 1779 6.8 37 -1.1 S 172 87| ~24 L1
Other durabl 72.8 -34 1.0 12 224 ~17.6 6.0 71| 131
917.5 301 =53 111 =33 13| -23 50| -14
Food 460.7 39 -4.6 1.8 ~2.5 34| 39 16| -21
Clothin§ and shoes. 1710 4 k] 7.5 -23 1.0 20 194| -52
Energy 1232 =32 =7 4 19] -99| -23 1.3 6.4
Other 162.6 19 -9 14 -3 48| -22 35 -1
Servi 1,350.3 115 123 139 174 36 38 43 53
Housi 375.8 1.6 2.1 19 22 1.8 23 2.1 24
Household op 1694 -2.3 10 R 491 -54 25 2] 125
Energy 2 84.3 ~2.6 N -4 33| -119 351 =20} 173
Other 85.1 3 2 6 1.6 L5 1.0 29 79
Transportati 1011 Bt 8 17 23 4 34 7.2 9.6
Medical care 305.0 5.1 4.1 50 6.9 74 5.8 7.0 9.6
Other services 398.9 70 44 53 9 7.5 4.6 5.5 9

Real GNP GNP
Prices
Dollars Percent
Percent
198811989 | 198811989 1 geq [ 1980
Gross national product................ 170.7 [118.2| 4.4} 29( 42| 45
Personal consumpti
expenditures... 84.7| 70.1| 34] 27| 4.3) 47
Fixed investm: 37.6| 12.1| 58] 18| 32} 39
Nonresidential. 3831 17.3] 84| 3.5( 34| 38
Residential -7} ~52f -4|-27| 3.1} 39
Change in business
inventories 42%-34
40.8| 18.6
79.2| 57.5| 17.6] 108 53} 3.1
384| 389] 68| 64| 50| 41
Government purchases... 331207 4] 261 46| 47
Addenda:
Gross domestic purchases......... 129.8( 99.6| 3.3] 24| 42| 46
Final sales to domestic
purch 125.64103.0F 3.2| 25| 4.1| 46
Disposable personal income.....|116.6[113.5] 4.4 4.1
1. GNP price index (fixed weigk based on

index numbers (1982=100).

1. Gasoline and oil, and fuel oil and coal.
2. Electricity and gas.

Note—Percent changes in major aggregates are found in table 8.1 of the ‘‘Selected NIPA Tables.”” Dollar levels are found in table 2.3
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primarily by the drop in purchases of
motor vehicles. PCE less motor ve-
hicles increased 22 percent after in-
creasing 4 percent in the third quarter;
the fourth-quarter increase was com-
parable to those in the first and second
quarters.

Expenditures for nondurable goods
declined 1Y2 percent in the fourth quar-
ter after climbing 5 percent in the
third. Clothing and shoes accounted
for two-thirds of the downswing, al-
though all major components except
fuel oil and coal declined in the fourth
quarter after increasing in the third.
The large downswing in clothing and
shoes reflected a large upswing in
prices. Fuel oil and coal jumped in the
fourth quarter, in response to the se-
vere cold weather in much of the coun-
try in December.

Expenditures for services increased
5Y> percent in the fourth quarter af-
ter increasing 4Y2 percent in the third.
All components except “other” services
contributed to the acceleration. Elec-
tricity and gas (also affected by the
severe cold), transportation services,
and medical care services all had siz-
able increases. “Other” services in-
creased slightly after a substantial in-
crease; the slowdown was mostly due
to unusually small increases in expen-
ditures for private education and re-
search and for religious and welfare
services.

Factors usually associated with con-
sumer spending weakened, but only a
little, in the fourth quarter. Real dis-
posable personal income decelerated,
but its 3Y:-percent increase over the
past four quarters equaled its aver-
age rate of growth over the expan-
sion. Consumer confidence (as mea-
sured by the Index of Consumer Sen-
timent prepared by the University of
Michigan’s Survey Research Center)
declined slightly but remained at a
level that historically has been associ-
ated with a healthy economy. (The dip
in consumer confidence reflected small
step-ups in the inflation and unemploy-
ment rates.)

Nonresidential fixed investment

Real nonresidential fixed investment
declined in the fourth quarter after an
increase in the third quarter and larger
increases in the first two quarters (ta-
ble 3). Structures edged up slightly
in the fourth quarter, but producers’
durable equipment (PDE) dropped.

Structures increased 12 percent af-
ter an 8-percent increase in the third
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quarter. Construction of nonresiden-
tial buildings dropped after a third-
quarter increase, continuing the see-
saw pattern that had prevailed earlier
in the year. Oil well drilling posted a
third consecutive increase in the fourth
quarter, and construction by public
utilities posted a third consecutive
decline.

PDE dropped 4Y2 percent in the
fourth quarter after an increase of
about the same amount in the third. A
steep drop in purchases of transporta-
tion equipment more than accounted

January 1990

for PDE’s decline; other categories of
PDE increased more than in the third
quarter, although the step-up in pur-
chases of industrial equipment was
small,

Many factors point to continued re-
straint in capital spending in the near
future. Corporate profits and cash
flow have been weak since at least
the end of 1988; increases in real fi-
nal sales (excluding inventory transac-
tions of the Commodity Credit Corpo-
ration) have been modest or nonexis-
tent; and capacity utilization in man-

Table 3.—Real Gross Private Domestic Fixed Investment
[Seasonally ::djusted at annual rates]

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1989
1989
1989:IV
I I m v 1 i1 m v
Gross private d ic fixed i 700.1 58 4.1 20 -26 34 24 1] -15
Nonresidential 5140 8.3 104 6.5 -39 691 86 52| ~3.0
Structures 120.8 -3 -30 23 4] -10( 95 8.0 1.3
N id building ding farms. 771 17 -32 11 -6 90} -15.1 59| 31
Public utilitics. 232 3 -5 -4 -4 511 79| 65| -6.6
Mining exploration, shafts, and WellS...u.mmesscrmssssmsssnss 15.8 =21 2 11 16| —-453 63| 3811 533
Other 47 -2 6 3 -1} -181] 77.3] 295| -8.1
Prodi * durable equip 393.3 8.6 133 441 =43 96| 14.8 46} -43
Information p ing and related equij 195.3 8.1 8.8 2.0 42| 202} 210 43 9.1
Industrial equip 740 29 ~-1.4 0 S| o171 -3 0 21
T ion and related equip 55.1 -4.0 4.1 211 118 | -225] 299| 13.6| -540
Other. 69.0 1.5 18 3 30| 100] 11.8] 18] 195
Resident 1860] =25 —6.3 -4.5 12| 50| -123) -92 26
Single-family structures 88.6 4 =12| =32 N 16| ~262 | -13.3 32
Multifamily str 18.1 3 3 -1.0 -7 6.4 63| -18.7 | -14.1
Other 794% -3.1 6 -4 14] -145 31 =20 7.4

Note—Percent changes in major aggregates are found in table 8.1 of the ‘“‘Selected NIPA Tables.” Dollar levels-are found in table 5.13.

N s CHART 2

Housing Starts

Million of units
25

2.0

1.0
0.5

0

1985 1986

1987

1988 1989

Seasonally Adjusted at Annual Rates

U.S. Department of Commerce, Bureau of Economic Analysis
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ufacturing dropped in the third and
fourth quarters. Interest rates are
one of the few factors that had been
pointing in the other direction: The
yield on new issues of high-grade cor-
porate bonds dropped almost 1 percent-
age point from the first to the fourth
quarters, but it moved up during the
fourth quarter.

Residential investment

Real residential investment in-
creased in the fourth quarter after
three consecutive quarterly declines.
Small changes in single-family and
multifamily construction were offset-
ting, while “other” residential invest-
ment increased. (The “other” compo-
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nent includes major replacements, ad-
ditions and alterations, mobile home
sales, and brokers’ commissions on
house sales.)

Single-family construction increased
3 percent in the fourth quarter. Single-
family starts, however, declined 7Y2
percent—partly because of the very
cold weather—after changing little in
the second and third quarters (chart
2). The divergence between construc-
tion and starts reflected an increase in
the average value of starts.

Multifamily construction declined 14
percent after a decline of 18Y2 percent
in the third quarter. Fourth-quarter
multifamily construction was 38 per-
cent below its peak in the second quar-

Table 4—Change in Real Business Inventories
[Billions of 1982 dollars; seasonally adjusted at annial rates)

Level Change from preceding quarter
1988 1989 1989
v 1 )i hits v I il m 1\
Change in bust 18.3 245 191 219 326 6.2 -54 28 10.7
Farm -13.6 7.6 -5 5.6 1.3 212 -8.1 6.1 -4.3
Nonf: 319 16.9 19,5 162 313 [F -150 267 -33 15.1
M ing, 122 33 83 120 4.7 -84 4.5 37 =73
Wholesale trade 19| -24 45 24 8.3 —43 69| =21 59
Retail trade. 11.6 84 26 -1.6 13.8 -3.2 -5.8 -4.2 154
Auto dealers 6.6 9.0 ~3.0 9.0 32 24| -120 6.0 122
Other retail trade 5.0 -6 5.6 7.4 10.6 -5.6 6.2 1.8 3.2
Other. 6.2 71 4.1 34 4.5 9 =30 -7 11
Addendum;
Nonfarm less auto dealers 253 19 226 252 281(f -17.5 14.7 2.6 29

Note—Dollar levels for most inventories are found in table 5.1 of the “‘Selected NIPA Tables.”

Selected Interest Rates

Percent

CHART 3

1985
Data: FRB, FLHLMC.
U.S. Depariment of G

Bureau of Ei ic Analysis
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ter of 1986. The rental vacancy rate,
although declining in the fourth quar-
ter, remained high at 6.8 percent.

The increase in the “other” compo-
nent was largely in brokers’ commis-
sions and reflected increases in both
the average sales price and the num-
ber of houses sold. The increase in
house sales, in turn, reflected declin-
ing mortgage interest rates (chart 3).
Additions and alterations and major
replacements also increased, as home-
owners repaired damage caused by the
hurricane and the earthquake.

Inventory investment

Real inventory investment—that is,
change in business inventories—
increased $10Y2 billion in the fourth
quarter, as businesses added $32Y2 bil-
lion to their inventories after adding
$22 billion in the third quarter (ta-
ble 4). Inventory investment had in-
creased $3 billion in the third quarter.
The fourth-quarter pickup in inventory
investment was accounted for by non-
farm inventories.

Nonfarm inventories increased
$31Y: billion in the fourth quarter, al-
most double the rates of a¢cumula-
tion in the preceding three quarters.
For the year as a whole, accumulation
amounted to $21 billion, $9Y2 billion
less than in 1988. All major categories
of nonfarm inventories increased less
than in 1988.

In the fourth quarter, most of the
pickup in nonfarm inventory invest-
ment was accounted for by a sharp up-
swing in inventories held by retail auto
dealers, although all categories except
manufacturing contributed.

In manufacturing, inventory aceu-
mulation slowed considerably in the
fourth quarter. The slowdown was
largely in nondurables, where most
categories declined or changed little af-
ter several quarters of accumulation.
In durables, inventories of transporta-
tion equipment other than motor vehi-
cles continued to grow strongly.

Wholesale trade ‘inventories in-
creased substantially more than in the
third quarter. A sharp upswing in in-
ventories of merchant wholesalers was
accounted for partly by inventories of
foreign autos and partly by invento-
ries of groceries and farm products.
Inventories of nonmerchant whole-
salers declined after increasing; the
downswing was largely in inventories
held in petroleum bulk stations and
terminals.
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Inventories of retailers other than
auto dealers again increased strongly.
In durables, the fourth-quarter accu-
mulation was mainly in furniture and
appliance dealers; in nondurables, it
was in food stores and department
stores.

Farm inventories increased $1 bil-
lion after a $5% billion increase. For
the year as a whole, farm inventories
increased $3Y2 billion; in 1988 they
had declined $3 billion. In the fourth
quarter, a downswing in inventories of
crops held by farmers resulted from
the combination of a pickup in mar-
ket sales and a slowdown in net with-
drawals of crops from the Commodity
Credit Corporation under the commod-
ity loan program.

Reflecting the higher rate of inven-
tory accumulation and the slower pace
of final sales, the ratio of nonfarm busi-
ness inventories to final sales of busi-
ness moved up to 2.83 in the fourth
quarter. The fourth-quarter ratio was
slightly above the 2.80 to 2.82 range
of the past 2 years, but it (along
with other aggregate inventory-sales
ratios) was still quite low by historical
standards.

An alternative set of constant-dollar
inventory-sales ratios for the manu-
facturing and trade industries paint a
similar picture while providing more
detailed information about inventory
developments in 1989. (Manufactur-
ing and trade inventories account for

Table 5.—Constant-Dollar Inventory-Sales Ratios !
[Ratio, based on 1982 dollars]
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approximately 83 percent of total non-
farm business inventories; manufac-
turing and trade sales include inter-
mediate sales—that is, sales from one
industry to another—as well as sales
to consumers.) Based on data through
November, the inventory-sales ratio
for manufacturing and trade edged up
over the course of 1989 (table 5). In
particular, the ratio for manufactur-
ing moved higher; the rise was due
to a steady buildup in inventories of
durable goods. The ratio for retail
trade also was higher at the end of the
year than at the beginning; part of this
buildup was in inventories held by auto
dealers and part was in inventories of
retailers of nondurable goods.

Net exports

Real net exports fell $4%2 billion in
the fourth quarter, almost as much as
in the third (table 6). Net exports be-
gan the year with a large increase—
with exports jumping and imports edg-
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ing down—but increased much less
in the second quarter when imports
surged.

Merchandise trade was responsible
for the fourth-quarter decline, as ex-
ports increased but imports increased
more. Merchandise exports increased
$7 billion (or 7Y2 percent) in the fourth
quarter after increasing $3Y2 billion
in the third. Agricultural exports re-
bounded from a third-quarter drop that

reflected, in part, lower corn shipments
to the Soviet Union and lower soy-
bean shipments to Western Europe.
Nonagricultural exports increased in
the fourth quarter, but little more than
one-half as much as in the third. Nona-
gricultural exports were held down in
the fourth quarter by a sharp drop in
exports of civilian aircraft, reflecting
the strike; other nonagricultural ex-
ports, for the most part, posted larger
increases than in the third quarter.
Merchandise imports increased
$11Y> billion (or 9Y2 percent) in the
fourth quarter after increasing $17

Table 6.—Real Net Exports of Goods and Services

[Seasonally adjusted at annual rates]

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1989
1989:IvV 1%
) 1 n m | v L omim,; v
Net exports of 00dS and SEIVICES ........cuumucussssssnensssssoncssnsesnines -61.8 188 38 -59 —4.7
Exports 600.2 18.3 17.8 5.6 7.1 140) 131 39 49
and; 397.6 13.9 144 3.7 70| 1641 164 39 7.4
Agricult 39.9 39 6 -3.6 28| 506 6.1|-310] 338
Nonagriculture 3577 10.1 13.8 73 42 131 177 87 4.8
Ser 202.6 44 34 19 1 94 7.1 38 2
Imports 662.0 -6 14.1 11.5 11.8 -4 93 74 15
Merchan 5159 -6.0 10.1 16.8 116] —49 87] 145 9.5
Pe n 96.0 ~24 37 58 -14| ~102( 179} 278| -56
onp 4199 -3.6 64 11.0 130 -36 671 116] 134
Ser 146.1 53 39 ~52 2| 158] 110) -131 5

1988 1989
| I m|mliv
Inventories and final sales of
business:
Inventories 10 final sales ... 3.05] 3.05| 3.041 3.04| 3.07
Nonfarm inventories to final sales ......J 2.82] 2.81] 2.80| 2.80] 2.83
Nonfarm inventories to final sales of
£00dS and SLTUCIUTES ..u.uerusasesssssossenss 4.58] 4.56| 4.55| 4.57| 4.67
Inventories and sales for
manufacturing and trade:
Manufacturing and trade 148} 1.50] 1.50| 149} 1.5t
M in 1.54} 1.57| 1.57| 1.58( 1.59
I i ! 1.33| 133 1.32] 1.32
1.55| 1.55| 1.52] 1.56
1.93( 1.88) 1.72| 1.84
1.45f 1.46) 1.46| 1.48

1. All ratios are based on end-of-quarter inventories and quarterly
sales at monthly rates. Thus, the ratios measure the number of months
that the current rate of sales could be sustained from the current level
of inventories. For the first set of ratios, sales are limited to those to
final users. For the second set of ratios, sales reflect various degrees of
double ing. (For 1 f: ’ sales include interplant
transfers within the same company, intercompany sales within the same
industry, and interindustry sales within manufacturing.) Ratios shown
for manufacturing and trade for the fourth quarter of 1989 are those for
the month of November.

Note—Dollar levels for most inventories and final sales of business
are found in table 5.11 of the ““Selected NIPA Tables.”” Manufacturing
and trade inventories and sales estimates are published in the March,
June, September, and December issues of the SURVEY OF CURRENT
BUSINESS.

Note—Percent changes in major aggregates are found in table 8.1 of the ‘‘Selected NIPA Tables.”” Doilar levels are found in table 4.2 (for

major aggregates) and table 4.4 (for end-use category detail).

Table 7.—Real Government Purchases of Goods and Services

[Seasonally adjusted at annual rates]

Billions of 1982 dollars Percent change from preceding
quarter
Level Change from preceding quarter
1989
1989:1v s
- 1 o m v 1 i} m v
Government purchases of goods and Services ... 807.9 -6.7 10.6 -5.0 26| -33 54 24 13
Federal 333.6 -84 8.1 =15 25| -94| 100 -84| -29
National defense 254.7 =12 1.4 4.3 -5.4 | -10.6 2.2 69| ~8.0
Nondef 79.0 -1.2 671 ~-11.8 30| -57| 374| ~439( 167
Commodity Credit Corporation inventory change ... ~4.7 11 64| ~10.8 3.0
Other 837 -1 3 -1.0 ] -5 14| ~46 0
State and local 4742 1.7 25 2.5 50 LS 22 22 43
Structures 58.7 -13 -3 -5 1.7] -85| -34| -34} 125
Other 415.5 30 3.0 3.0 33 3.0 3.0 30 32

Note—Percent changes in major aggregates are found in table 8.1 of the ‘“‘Selected NIPA Tables.” Dollar levels are found in table 3.8B.
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billion in the third. Petroleum im-
ports edged down, but imports of non-
petroleum products registered their
largest increase in 2 years. Among
nonpetroleum imports, capital goods
(except autos) registered the biggest in-
crease (as computer imports jumped
for the fourth consecutive quarter), but
most other end-use categories also reg-
istered sizable increases.

Small fourth-quarter increases in
exports and imports of services re-
flected changes in interest income that
were primarily due to changes in the
amounts borrowed and lent rather
than to changes in interest rates.

Government purchases

Real government purchases in-
creased in the fourth quarter af-
ter a decline in the third; some-
what larger ups and downs had
been posted in the first two quar-
ters (table 7). The fourth-quarter
increase—as well as the third-quarter
decline—reflected the pattern of Com-
modity Credit Corporation (CCC) in-
ventory transactions; government pur-
chases excluding CCC inventory trans-
actions declined slightly after an
increase.

Federal defense purchases declined
$5Y, billion in the fourth quarter,
following a $4Y: billion increase in
the third. The decline was concen-
trated in purchases of military equip-
ment. Spending on national defense
declined for the second consecutive
year—the first back-to-back declines in
annual defense spending since 1975—
76—reflecting declining budget author-
ity for procurement since fiscal year
1985.

In nondefense purchases, the level of
CCC inventories declined in the third
and fourth quarters—$7Y2 billion and
$4Y> billion, respectively. These de-
clines continued the series of decumu-
lations that began in the second quar-
ter of 1987 and that was interrupted
only by a small increase in the second
quarter of 1989.

State and local government pur-
chases increased $5 billion in the
fourth quarter, twice as much as in
the third. Most of the pickup was in
structures, which increased after three
quarters of decline; other components
included small amounts for the cleanup
and rescue operations associated with
the hurricane and earthquake.

SURVEY OF CURRENT BUSINESS
Prices

After slowing in the third quarter,
inflation moved about one-half of the
way back up toward the rates regis-
tered in the first half of the year. The
GNP price index (fixed weights) in-
creased 4 percent in the fourth quarter
after increasing 3 percent in the third
quarter and 5 percent in the first and
second quarters (table 8). The price in-
dex for gross domestic purchases (fixed
weights) increased 4 percent after in-
creasing 22 percent in the third quar-
ter and 52 percent in the first and sec-
ond quarters.

In the fourth quarter, as in the first
two quarters of the year, the increase
in gross domestic purchases prices was
larger than the increase in GNP prices.
(Differences in the changes in these
two price measures reflect prices of ex-
ports and imports.) In the fourth quar-
ter, export prices increased less than
import prices. Sharpchanges in import
prices in recent quarters are largely
traceable to imported petroleum. Im-
ported petroleum prices swung to a
24Y5-percent increase in the fourth
quarter from a 30-Y2 percent decline
in the third. Among nonpetroleum
merchandise imports, auto prices in-
creased the most—9 percent. (Es-
timates of export and import prices
are based primarily on newly available
monthly series compiled by the Bureau
of Labor Statistics; see box on page 2.)

Table 8.—Price Indexes (Fixed Weights): Change
From Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted index
numbers (1982=100)]

GNP 48| 50 291 38
Less: Exports. 2.5 -4t 1.7
Plus: Imports .. 57| ~441 51

Equals: Gross domestic purchases........J 55| 54 25| 41

Less: Change in busi

Equals: Final sales to domestic
pur

Personal pt pendi 48| 63 22| 44
Food 56| 78] 27| 47
Energy 47| 315{ -94| -14

Other personal consumption

Producers’ durable equi 44 22 26| 37

G purct 30| 33| 28| 36

Addendas

Merchandise imports 111 67| -7.6| 46
P and prod 1138 | 99.2| -30.6 | 24.5
Other handi 26| 26| -34] 19

Note-—Percent changes in major aggregates are found in table 8.1
of the “Selected NIPA Tables.”” Most index number levels are found
in tables 7.1 and 7.3.
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PCE prices increased 4Y2 percent in
the fourth quarter after a 2-percent
increase in the third. Food, energy,
and “other” PCE prices all contributed
to the acceleration. PCE food prices
rose more than in the third quarter
but less than in the first half of the
year. The pickup, to 4Y2 percent, was
mainly due to a turnaround in pork
prices and a surge in prices of dairy
products and fresh fruits. PCE en-
ergy prices declined 12 percent in the
fourth quarter following a 92-percent

decline in the third. Gasoline prices
fell 14 percent, somewhat less than in
the third quarter. Prices of electric-
ity and gas increased 5 percent after a
small decline. “Other” PCE prices in-
creased 5 percent in the fourth quarter
after a 3-percent increase in the third;
the pickup was mostly due to rebounds
both in new car prices—reflecting both
increased list prices and less gener-
ous sales incentives—and in clothing
prices.

Among the components of fixed
investment, prices of nonresidential
structures continued to decelerate.. A
pickup in PDE prices in the fourth
quarter was largely in prices of mo-
tor vehicles and communication equip-
ment. Prices of residential structures
slowed again.

Prices of government purchases in-
creased 3V percent in the fourth quar-
ter after a 3-percent increase in the
third. The pickup was in prices of Fed-
eral defense purchases.

Personal Income

Personal income increased much
more in the fourth quarter than in the
third (chart 4 and table 9). About one-
half of the acceleration was accounted
for by a turnaround in Federal subsidy
payments to farm proprietors.

Wage and salary disbursements
were up $49Y2 billion in the fourth
quarter, $3V2 billion more than in
the third. Al major private industry
components except manufacturing con-
tributed to the step-up, reflecting fur-
ther gains in employment and average
hourly earnings. Manufacturing wages
and salaries were up less than in the
third quarter; they were boosted $2Y2
billion by bonus payments to employ-
ees in the motor vehicle industry, but
they were depressed $1V2 billion by the
strike in the aircraft industry.
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Farm proprietors’ income increased
in the fourth quarter after a substan-
tial decline in the third. Most of the up-
swing was due toFederal agricultural
subsidy payments, which increased $6
billion after declining $8 billion. The
fourth-quarter increase in subsidies in-
cluded Conservation Reserve Program
payments and drought assistance pay-
ments. Farm income excluding subsi-
dies declined for the third consecutive
quarter; the fourth-quarter decline was
due to lower farm prices.

Nonfarm proprietors’ income and
transfer payments increased some-

G CHART 4
Selected Personal Income

and Saving Measures
Billion $

Percent
1

1989

1986
Based on Seasonally Adjusted Annual Rates
Note.—Changes are from preceding quarter.
U.S. Department of Commerce, Bureau of Economic Analysis

1987 1988

90-1-4
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what more than in the third quarter.
The increase in transfer payments re-
flected retroactive social security pay-
ments to recent retirees and disaster
assistance payments in the aftermath
of Hurricane Hugo and the Loma Pri-
eta earthquake.

Rental income of persons declined
slightly—the fifth consecutive quar-
terly decline. In the third quarter,
rental income was reduced $3 billion
by the hurricane; in the fourth quarter,
it was reduced $6 billion by the earth-
quake. The reductions reflected unin-
sured losses, which are deducted as an
expense in deriving rental income.

Each of the remaining components
of personal income—other labor in-

January 1990

come, personal dividend income, and
personal interest -income—increased
about as much as in the third quarter.
Personal contributions for social insur-
ance, which are subtracted in deter-
mining the personal income total, reg-
istered another small increase.

Personal tax and nontax payments
increased $16 billion in the fourth
quarter, following a $3'/2 billion decline
in the third. The increase largely re-
flected growth in the taxable earnings
base. The pattern of changes in the
several preceding quarters was largely
due to the effects of the Tax Reform Act
of 1986.

Disposable personal income (DPI) in-
creased 7Yz percent in the fourth quar-

Table 9.—Personal Income and Its Disposition

[Billions of dollars; seasonally adjusted at annual rates]

Level Change from preceding quarter
1989
1989:IV
1 1 m v
Wage and salary J burser . 2,704.0 55.6 48.1 459 49.3
Commodity-pr g industr 750.4 119 71 8.9 7.8
ing 5599 82 3.6 58 42
Other........ . 190.5 37 3.5 3.1 3.6
Distributive industr 631.2 113 12.0 8.6 118
Service industr . 835.3 217 224 216 229
and g enterprise: 487.1 10.6 6.6 6.7 6.9
Other labor income. 2553 438 47 4.7 4.6
Proprietors’ income 3509 310 -3.8 -122 16
Fam 38.8 270 =11 ~152 27
Nonfarm 3120 40 39 30 4.8
Rental i income of persons. 5.1 -43 20 -4.4 -3
Personal d d income 1159 30 2.0 1.8 2.5
Personal interest income 679.5 304 26.1 127 117
Transfer p 649.0 226. 10.4 96 12.6
Less: Personal contributions for social i 2185 104 3.0 24 31
Personal income 4,540.9 132.6 825 556 85.0
Less: Personal tax and nontax 665.0 305 24 3 =35 15. 9
Impact of the Tax Reform Act of 1986 1 18.8 ~16.1
11.7 14 7 126 15 6
Eguals: Disp 1 income 3,875.9 102.1 582 59.1 69.1
Less: Personal outlays 3,652.2 59.8 632 64.7 40.5
Eguals: Personal saving 2237 423 ~5.0 -56 286
Addenda: Special factors in personal income 2
In wages and salaries:
Federal Government and Postal Service pay adj 44 3 2 .
In farm propnetors income:
subsidy p -17 ~4.7 -8.2 60
In rental income of persons:
Uninsured losses due to hurri and -3.1 -3.0
In transfer payments:
Social securi 12 1 -5 5
Cost-of-living increases in ‘Federal transfer 11.8
In nal contributions for social insurance:
ial mumy rate and base changes and i in premium for
y medi 6.1
1. Estimates of the impact of the Tax Reform Act of 1986 on Federal Gove p 1 tax p and indirect effects on State and
p2 P Il tax p
2. The impact of the Loma Prieta Earthquake on several p of p I income is- di d near the t of the “‘Busi

Situation.””

Note.—Most dollar levels are found in table 2.1 of the ‘‘Selected NIPA Tables.”
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ter, compared with a 6Y2-percent in-
crease in the third. Real DPI increased
2Y, percent, following a 4V2-percent
increase; the fourth-quarter decelera-
tion reflected the acceleration in PCE
prices.

Personal outlays—largely PCE—
were up substantially less than DPI in
the fourth quarter. As a result, per-

SURVEY OF CURRENT BUSINESS

sonal saving jumped after two quar-
ters of decline. The personal saving
rate rose 0.7 percentage point to 5.8
percent, the highest level in the last
4 years. In the past, large changes
in consumer purchases of motor vehi-
cles have been associated with changes
in the opposite direction in the sav-
ing rate. These purchases (indeed,

9

durable goods purchases in general)
may be viewed as an alternative kind
of saving—an accumulation of physical
capital as opposed to financial capital.
In the current expansion, 10 of the 12
largest changes in PCE for motor ve-
hicles and parts were associated with
changes in the opposite direction in the
saving rate.
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National Income and Product Accounts Tables
Selected NIPA Tables

January 1990

New estimates in this issue: Fourth quarter 1989.

The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA
revisions. For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates: When They are
Released, Where They Are Available, and How They Are Presented” in the July 1988 SURVEY.

The full set of estimates for 1986-88 is in the July 1989 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates for
1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tables (GPO Stock No. 003-010-00174-7, price $23.00). These publications are available from the Superintendent
of Documents; see address on inside front cover.

The full set of NIPA tables is available on diskette for $200 per year (12 updates, for the quarterly estimates prepared each month). For more
information, write to the Bureau of Economic Analysis (BE-54), U.S. Department of Commerce, Washington, DC 20230.

Table 1.1.—Gross National Product
[Billions of dollars)

Table 1.2.—Gross National Product in Constant Dollars

[Billions of 1982 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
i v I n i} v m v 1 i1 mn v

Gross national product .............| 4,880.6{5,233.214,926.95,017.3{ 5,113.1 | 5,201.7 } 5,281,0 1 5,337.0 Gross national product 4,024.4(4,142.614,042.7 | 4,069.4 | 4,106.8 | 4,132.5 4,162.9 | 4,168.1

Personal consumption expenditures *...| 3,235.1]3,470.3|3,263.4 | 3,324.0 | 3,381.4 | 3,444.1{3,508.1 | 3,547.5 Personal consumption expenditures .. 2,598.4 [ 2,668.5 | 2,608.1|2,627.7 | 2,641.0 | 2,653.7 | 2,690.1| 2,689.3

Durable G00AS ....vmmwwumesssssmsmsrsssnsnessesnd 4552 473.6| 452.5( 467.4( 4664| 471.0| 486.1} 471.0 Durable 0008 ..u.mmrermmeressrsssmssasanens 413.6] 425.6| 4107| 420.5| 419.3] 4249 4364| 4216

Nondurable goods....... 1,052.311,122.6 )| 1,066.2 1,078.411,098.3[ 1,121.5]11,131.41,139.1 Nondurable goods. 904.5| 9157] 9103 9120} 915.0! 90971 920.8| 917.5

1,727.611,874.111,744.71 1,778.21 1,816.7 | 1,851.7 1,890.6 | 1,937.5 SEIVICES Luvnniirisisssmsssisnsessssssnsssssnenss 1,280.21,327.2| 1,287.0| 1,295.2| 1,306.7 { 1,319.0 1,332.9 | 1,350.3

Gross private domestic investment ...... 75031 7771} 77L1) 752.8| 769.6) 775.0| 779.1| 7843 Gross private domestic investment ......} 715.8] 724.5| 733.6( 709.1( 721.1] 719.8| 724.6| 732.7

Fixed i 719.6| 74771 7265) 7341 742.0| 747.6| 7517 749.6 Fixed i 687.9] 700.0| 696.1( 690.8] 696.6] 7007} 702.7| 700.1

Ni ial 4872 512.5( 4932| 495.8| 503.1} 512.5| 519.6{ 514.8 N ial 493.8] 5111} 501.0| 4927] 501.0] 5114 517.9| 514.0

Str 1403] 145.1] 142.0| 1425] 1447] 1424 1462] 147.1 Str 1222] 1201} 12301 121.4| 121.1] 1181} 1204| 1208

Prod * durable eqs 34681 3674 351.3| 3533 358.5| 370.1) 3734 3677 Prod * durable 371.6) 391.0{ 3780] 371.3| 379.9| 393.2| 397.6| 3933

Residential 2324 2352] 233.2( 2384| 238.8( 235.1] 232.1| 2348 Residential 194.1] 188.91 195.1| 198.1] 195.6{ 189.3| 184.8} 186.0

Change in business inventories........., 306| 294] 446 187} 27.7) 274 274] 352 Change in business inventories.......... | 279 245] 375 183| 245] 1911 219} 326

N 34.2 252 415 408 19.1 236 19.8 383 N 307 210 372 319 16.9 195 162 313

Fali ..ccccrnnisennssnsissessonsiossssssassessens =36 4.2 3.1 =222 8.6 38 751 -31 Farm -2.8 3.5 31 136 16 -5 5.6 1.3

Net exports of goods and services . =737 -50.9] -66.2( -~70.8| -54.0f -50.6] —451] -53.8 Net exports of goods and services !...... 749 -563| -749| -738| -550{ -51.2| -57.1| -618

Exports ! 624.4| 5568 5797} 605.6] 626.1| 628.5| 637.3 Exports 1. .| 530.1| 587.6} 531.9( 5514| 569.7F 587.5| 593.1{ 600.2

Imports !... 6752 6230} 650.5) 659.6] 676.6( 673.6( 691.1 Imports ! .| 6050f 643.9] c069] 6252] 624.6] 6387 6502{ 662.0
Government purchases of goods and Government purchases of goods and

SETVICES wovvrvunmnannsisssnessassrossonsarsrmssessassssen 968.911,036.7 958.6[1,011.4]1,016.01,033.2|1,038.9 | 1,058.6 SEIVICES vvvenuunnssnersssensessassssessssssssssssesonsad 785.1| 805.8| 7759| 806.4| 799.7) 810.3] 8053| 807.9

Federal 381.3| 404.1| 367.5| 4064] 399.0{ 406.0| 402.7| 408.8 Federal 3289 33721 319.8! 3439| 3355) 343.6{ 33611 333.6

N | defense 208.0| 302.8] 296.1| 300.5| 298.7| 301.3| 307.8] 3034 N; | defense 261.5| 256.2f 258.8| 261.6{ 254.4| 2558 260.1| 254.7

Ni fe 83.3| 10L3 714 1059 1004| 1047 949| 1054 N fi 67.4 81.0] 610 823 81.1 87.8 760| 790

State and 10al ......ucurimverarrersensserness 587.6| 6325| 5910 6049| 617.0f 627.2] 6362] 649.8 State and 10Cal ..evermemnsenrssssessarsessonss 456.2| 468.6] 456.1| 462.5| 464.2] 466.7| 4692| 4742

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Nore—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.3.—Gross National Product by Major Type of Product

1, See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Note—Percent changes from preceding period for selected items in this table

are shown in table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in Constant
Dollars

{Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
m v 1 n m v m v I 1 m v
Gross national product . | 4,880.6 1 5,233.2 1 4,926.9 | 5,017.3 | 5,113.1 | 5,201.7 | 5,281.0 | 5,337.0 Gross national product. .| 4,024.4 14,142.6  4,042.7 | 4,069.4 | 4,106.8 | 4,132.5  4,162.9 | 4,168.1
Final sales 14,850.0]5,203.8]4,882.3|4,998.7 1 5,085.4 | 5,174.3 1 5,253.6 | 5,301.8 Final sales....o.cwersmcsnes 3,996.5 4,118.114,005.214,051.0|4,082.3 [ 4,113.5|4,141.0[ 4,135.5
Change in business inventorie: 306 294 4461 187 217 274| 274| 352 Change in business inventories. 279 2457 375| 183] 245 1917 219} 326
Goods 1,931.9)2,073.51,955.8 | 1,987.4{2,030.9 | 2,079.1| 2,096.3 | 2,087.9 Goods 1,771.6 | 1,837.6 | 1,782.31 1,789.4 | 1,823.2 | 1,843.9| 1,851.3 | 1,832.2
Final sales 1,901.32,044.111,911.2 ( 1,968.7 | 2,003.2 [ 2,051.7 | 2,068.9 { 2,052.7 Final Sales .couvmrmmessessssssnsacs .11,743.7(1,813.1]1,744.8 | 1,771.0| 1,798.7 | 1,824.8 | 1,829.4| 1,799.5
Change in business inventorie 306 294 446 187| 22.7| 274 274 352 Change in business inventories. 279 245] 37. 183F 24.5] 19| 219! 326
Durable goods. 863.7{ 911.6| 884.0] 888.5{ 894.7| 905.2| 930.1| 916.5 Durable goods 883.6( 915.3| 900.8[ 900.5| 902.3{ 913.0 931.3! 9146
-Final sales ... | 838.6] 897.1] 842.6| 856.5| 872.8] 8992} 9249 8915 Final sales . 860.9| 903.2| 8634 8724 884.2] 908.0| 927.21 8936
Change in business inventorie 250| 145| 41.4| 3200 220 6.0 52| 250 Change in business inventories 227{ 120| 373} 281] 181 50 42) 209
Nondurable goods .} 1,068.3]1,161.9{1,071.8 [ 1,098.911,136.2}1,173.9{ 1,166.2} 1,171.3 Nondurable goods 8880 922.4| 881.5| 8889| 9209| 9309| 9200f 9176
Final sales }1,062.6(1,147.0]1,068.6(1,112.2| 1,130.5( 1,152.5{1,144.0 1 1,161.2 Final sales. 8| 9099 881.4| 898.6] 914.5| 916.8| 902.3| 905.9
Change in 36{ 149 32{ -133 57| 214] 222 102 Change in 12.5 -9.7 64 141 177] 117
Servi 2,499.212,700.7]2,520.3 | 2,570.0 | 2,620.8{ 2,667.5 } 2,728.1 } 2,786.2 Servi 1,934.0|1,880.8 } 1,896.7 | 1,905.1|1,919.9 | 1,945.0 | 1,965.9
Structur 449.5] 459.01 450.8( 459.9] 461.3{ 455.1) 4566] 4629 Structur 371.0| 379.6| 383.3| 3785| 368.8| 366.6| 370.0

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1,

NoTe—Percent ch

from di

15 P

period for

d items in this table are shown in table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

[Billions of dollars]

SURVEY OF CURRENT BUSINESS
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Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 doltars}

Seasonally adjusted at annval rates

Seasonally adjusted at annual rates

1988 | 1989 1988 1989
jits w 1 i m v

Gross 1 product 4,880.6 | 5,233.214,926.9( 5,017.3 | 5,113.1| 5,201.7 | 5,281.0 | 5,337.0
Less: Exports of goods and services ...... 5477 624.4| 556.8| 579.7| 605.6| 626.1| 628.5| 637.3
Plus: Imports of goods and services ...... 6213 675.2] 623.0| 650.5) 659.6| 676.6| 673.6| 691.1
Equals: Gross domestic purchases 2.....| 4,954.3 | 5,284.1{4,993.1 | 5,088.1{5,167.1| 5,252.3 | 5,326.1 | 5,390.9
Less: Change in business inventories...... 30.6| 294| 446 187 27.7| 274 274| 352
Equals: Final sales to domestic

PUFCHASES uu.ieeeenrassssssisssirsssesssasaans 4,923.7(5,254.7§4,948.5 | 5,069.5 | 5,139.415,224.9 1 5,298.7 | 5,355.7

1988 | 1989 1988 1989
m v 1 I m v
Gross I product 4,024.4 14,1426 4,042.7 1 4,069.4  4,106.8 | 4,132.5 | 4,162.9 | 4,168.1
Less: Exports of goods and services ..... 530.11 587.6] 531.9| 551.4| 569.7} 587.5| 593.1| 600.2
Plus: Imports of goods and services ....| 605.0f 643.9] 6069 62521 624.6| 638.7| 6502 662.0

Equals: Gross domestic purchases 2.....] 4,099.314,198.94,117.6 [ 4,143.2 | 4,161.8 4,183.7 | 4,220.0 | 4,229.9
279 245 375 183 245 19.1 219| 326

Less: Change in business inventories

Equals: Final sales to domestic
LI SR —— 4,071.4 4,174.4| 4,080.114,124.94,137.3 | 4,164.7 | 4,198.2 | 4,197.3

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced,
3. Final sales in the United States of goods and services wherever produced.

Note.—Percent changes from preceding period for selected items in this table are showan in table 8.1,

Table 1.7.—Gross National Product by Sector

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Norte.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross National Product by Sector in Constant Dollars

[Billions of dollars] {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
I v 1 big m v s v 1 n i v
Gross national product .............. 4,880.6 | 5,233.2| 4,926.95,017.3 | 5,113.1{5,201.7 | 5,281.0 } 5,337.0 Gross national product .............| 4,024.44,142.64,042.7 | 4,069.4 { 4,106.8 | 4,132.5 | 4,162.9 [ 4,168.1
Gross ic product 4,847.3| 5,199.6 | 4,894.7 | 4,982.9 1 5,078.5 | 5,170.8 | 5,247.4(5,301.8  Gross d ic product 3,996.3 | 4,115.4| 4,015.6 { 4,040.8 | 4,078.5  4,107.3 | 4,135.9 | 4,140.1
Busi 4,153.5|4,448.4 | 4,194.7 | 4,271.1{4,347.2| 4,426.7 | 4,489.0 | 4,530.5 Busi 3,482.913,587.0| 3,499.713,521.7 | 3,555.7 | 3,580.7 | 3,605.1 | 3,606.4
Nonf? 4,087.1]4,386.1|4,119.64,225.5]4,280.0 4,356.0 | 4,431.3| 4,477.0 N 3,418.2|3,528.1|3,435.513,474.2 | 3,494.5(3,518.6|3,549.7 | 3,549.7
Nonfarm less housing... 3,714.7(3,813.5|3,862.7 [ 3,932.5| 3,992.9  4,028.9 Nonfarm less hOUSINg.....ovvevsrersens 3,127.93,231.8(3,144.3 | 3,181.7 { 3,200.8 | 3,223.1| 3,252.6 | 3,250.9
Housing 4049 4120] 417.2] 423.5| 4385 4482 Housing 290.3( 296.3| 201.2| 292.5| 293,8| 295.5| 297.1( 298.8
Farm.. 837 623 913 890 832 791 Fam..... 7271 77| 74| 61.2] 808] 769| 760 77.1
isti P -86| -166] —24.1| -18.3| -255] -25.5 Statistical discrepancy -80{ -188{ ~72| -137]| -19.7{ -14.8| ~20.5| -20.3
Households and instituti 190.8| 1955 201.2] 207.1( 2144| 2197 Households and i 3] 1463] 1390 1405| 142.7| 1454 1480 149.1
Private households......vemseirsssonans 94 9.5 9.5 9.6 9.7 9.7 Private households... * 9.0 89 89 8.9 89 9.0 9.0
profit instituti 1814 1860 1917 1975 2047| 2100 Nonprofit institution; 4| 137.4| 1302} 1316 133.8] 1365] 139.0] 140.1
509.2| 5163 530.1| 5369| 5440 551.6 Government. 376.1] 3821} 376.8| 378.6| 380.1) 381.2| 382.7| 3845
Federal -159.8| 160.8| 168.3| 169.1{ 170.1] 1711 Federal 1252] 1269 1253} 1260 1264 126.5| 127.0| 1276
State and local . 3494 355.5] 361.8( 367.9{ 373.9{ 3805 State and 10Cal .....vrccrimimmissssssorcenss 2509 255.2| 251.5| 252.7| 253.7| 254.7| 2557} 2569
Rest of the world... 323| 345| 345| 310] 335] 352  Rest of the WOrld.......cooccunrererrerssasmrmseeened 281 27.2| 271 285| 283 252 27.0] 280
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing 3,744.3 housing 3,183.7

NotE—Percent changes from preceding period for selected items in this table are shown in table 8.1

Note.—Percent changes from preceding. period for selected items in this table are shown in table 8.1.
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Table 1.9.—Relation of Gross National Product, Net National Product, National Table 1.14.—National Income by Type of Income
Income, and Personal Income [Billions of dollars]
[Billions of dollars] .
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1988 | 1989 1988 1989
1988 | 1989 1988 1989 m | v 1 I m | v
m | v 1 I m|
National income 3,972.6|4,265.0{4,005.7 | 4,097.4 | 4,185.2 | 4,249.6 | 4,287.3 ............
Gross national product 4,880.6 | 5,233.24,926.9| 5,017.3| 5,113.1 | 5,201.7 | 5,281.0| 5,337.0  Compensation of employ 2,907.6 | 3,145.4 | 2,935.1{2,997.2 | 3,061.7| 3,118.2 | 3,171.9 | 3,230.1
Less: Capital consumption allowances Wages and salaries 2,429.012,632.0) 2,452.2| 2,505.1 | 2,560.7 | 2,608.8 | 2,654.7 | 2,704.0
with capital consumption adjustment..] S513.6| 5522 5152 524.1| 533.0| 5410 5652| 569.6 Government and government
Capital consumption enterprises 4465] 4769 449.6| 4563| 466.9| 473.5] 4302} 487.1
allowances wit‘lilout capital s26al s391] sasol saisl s Other. 1,982.5|2,155.1{2,002.6 | 2,048.9| 2,093.8| 2,135.3 | 2,174.5| 2,2169
t justment........ X A . . A X L X
Less: Capital consumption SB2T| 536\ SMB| M54 plements to wages and salaries....| 478.6| 513.4| 4829| 4920] soro| se04| sir2| s261
adjustment 128 131 136] 71| -3] 73] -205[ —24. Employer contributions for social
Justmen 3| 73| 05 242 i 2497 265.1| 2518| 2556| 2507| 2634 2666] 2707
Equals: Net national product.. 4,367.1|4,681.0] 4,411.7 | 4,493.2  4,580.1 | 4,660.8 ] 4,715.7 | 4,767.4 Other labor income. 2289 2483} 2311} 2365) 241.3| 2460 250.7| 255.3
Less: Indirect business tax and nontax Proprietors’ income with inventory
HabIHLY cuuvserccermsessinrssacossssssssssssssonssssasseed 393.51 4167 3970( 402.7| 407.7| 4134| 421.5] 4242 * valuation and capital consumption
Business transfer g 290| 31.8] 294| 30af 308| 315 322 329 i 3278| 352.2| 3270 3283 350.3| 3555( 3433| 3509
T D6 AL 86| -166) AL 183 DS gy 98| 463 3717 30| se0| s3] 61| 388
Plus: Subsidies less current surplus of Proprietors’ income with
P pri 185 91| 1.8 204 195] 155] -3] 18 inventory valuation adjustment...f 47.3[ 53.5[ 450 392| e62| 584 435| 459
Equals: National income. ... 3,972.6|4,265.0| 4,005.7{4,097.4 | 4,185.2 | 4,249.6 | 42873 .......... Capital . IS 2 T4 22 721 <74 <15 <70
. Nonf: 2880| 305.9| 289.3| 2063( 3003| 3042| 3072] 3120
Less: C".’P‘":n‘; Pﬂ‘;ﬁ‘:l with inventory Proprictors’ income 2592| 2804 2604| 267.3| 274.4| 2787| 2810( 2875
a P , Inventory valuation adj -15| -13] -16| -13] 25| -19} o -7
3286 298.2] 3309| 3402| 3163| 307.8] 2952} ! on adju
[ 3029| 461.1] 3964 2157| a361| 4584 471.5( 4784 Capital P 3031 268) 305| 208, 285 274| 262 252
Contributions for social Rental income of persons with
4446] 479.3| 4482| 4552| 469.7| 4764| 4820] 489.2 capital ption adj 157 80| 163| 161] 118 98| 54| 51
Wage accruals less .
dist 0 0 0 0 0 0 0 0 Rental income of Persons.......eveaccs 654 629 658 e66.1| 629] 625 638( 623
Capital ption adj —198] -549| —49.6| -499| ~51.1| -52.7| -584( -57.2
Plus: Government transfer payments to .
persons 5557] 600.3| 5580| 563.7| ss5.6| 5953] €042| 6161 C%rﬁurggenpggf;'scav;{ttl;l-mlsl;%t,m
Personal interest income .... 571.1| 657.8| 5763| 5986| 6200| 655.1| 667.8] 679.5 aluatio i i
Personal dividend income .. 1022| 1124] 1036! 1064| 109.4] 1114 1132] 1157 j 3286( 2982) 3309| 3402| 3163} 307.8| 2952}
Business transfer p 200] 318| 294 30| 308( 315 322[ 329 Corporate profis with inventory
Equals: Personal icome...........u 4,064.5(4,428.7| 4,097.6 | 4,185.2( 4,317.8| 4,400.3 | 4,455.9 | 45409 2818} 2687) 2841 2087 2197} 2755| 2687 [
- Profits before tax 306.8| 287.3| 3144| 3188| 3180| 2960| 2750
Profits tax ligbility 137.9{ 1290{ 141.2] 1432] 144.4] 1349/ 1226).
. . . Profits after ta 1689| 1582| 1732| 1756] 173.6] 161.1[ 1524].
Table 1.10.—Relation of Gross National Product, Net National Product, and Dividend: * 1104 1221| 1122| 1152] nss{ 1209| 1233
National Income in Constant Dollars Undistributed profits......cuu 5851 362| 6l1| 604] S551| 402 291
[Billions of 1982 dollars] y valvation ad -250| -18.5 -304| -201| -383| -205] -63
Capital ption adj 468| 29.4| 469! 415] 366] 3231 265
Gross product 4,024.4]4,142.6]4,042.7( 4,069.4| 4,106.8]4,132.5 [4,262.9 | 4,168.1 Ny interest 3029| 4611 964| a157] a361| 4584] 4715

Less: Capital consumption allowances .
with capital consumption adjustment..| 4802| 508.4| 4827| 488.1| 4935 4989 5186 s225  Addenda:

" Corporate profits afier tax with
Equals: Net national product............ 3,544.2{3,634.2]3,559.9|3,581.2 3,613.3 | 3,635.6 | 3,644.3 | 3,645.6 Eveniory valuion and vapitl
Less: Indirect business tax and nontax it dii 190.7] 169.2| 189.7| 1969| 171.9] 1729! 1726}

:%gl&b::gﬁe:aﬁiﬁmm Net cash flow with inventory
surplus of govemment enterprises......| 327.8| 333.5| 3202| 331.2| 3313| 3318] 3355| 3352 valuation and capital

Statistical discrep -80| -188| -~7.2| -137| -197] -148| -205 Undistributed profits with

inventory valuation and
Equais: National incomte...........courunns 3,224.5]3,319.6| 3,237.9 | 3,263.7 | 3,301.6 | 3,316.6 { 3,329.3 caPita_lo?(’)nsumption

4020] 391.9| 4007 411.5] 388.6| 391.7] 3993l

803 47.1 776( 817 53.4f 5207 493 ...

Capital consumption allowances
wj}h capital consumption

Table 1.11.—Command-Basis Gross National Product in Constant Dollars
{Billions of 1982 dollars]

32171 344.8] 323.1 329.7| 3352| 339.7| 3499| 3545

-250] -18.5] -30.4) =20.1f -383} -20.5; -63] -89
Equals: Net cash flow 4270 4104] 4311| 431.6| 4269| 4122 405.6}.cuccn.

Less: Inventory valuation

Gross national prod 4,024.4 | 4,142.6 1 4,042.7 | 4,069.4 | 4,106.8 | 4,132.5 | 4,162.9 | 4,168.1
Less: Net exports of goods and
services

-749| -563| ~74.9| -738f -55.0| -51.2 -57.1| —61.8
530.1f 587.6] 53191 S551.4| 569.7| 587.5| 593.1] 600.2
605.0( 643.9] 6069| 6252 624.6| 638.7| 6502} 662.0

Equals: Gross domestic purchases....... 4,099.314,198.9|4,117.6 [ 4,143.2 | 4,161.8 1 4,183.7 | 4,220.0 | 4,229.9

Plus: Command-basis net exports of
goods and services.

=71.7] -48.5) -64.5] -68.0| -51.1] —47.7| —43.6( -51.6
533.3| 5954 5424 5572| 5735 5909; 606.6) 6104
6050) 6439| 6069| 6252| 624.6] 6387] 6502] 662.0

Equals: Command-ba_sis gross
Lo

4,027.5(4,150.4{4,053.1(4,075.2 [ 4,110.7 | 4,136.0 { 4,176.5 [ 4,178.4
Addendum:

100.6| 101.3| 101.9( 10Lt| 100.7{ 100.7| 1023} 1017

1, Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for exports of goods and services to the implicit price deflator for
imports of goods and services with the decimal point shifted two places to the right.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars
and Gross Domestic Product of Nonfinancial Corporate Business in Current

and Constant Dollars

Seasonally adjusted at annual rates
1988 | 1989 1988 1989
m|wv |t ]no[m|w
Billions of doflars
Gross domestic product of
corporate business ... 3,140.5|2,982.8 | 3,048.6 | 3,078.6 | 3,126.1 | 3,168.5 {..
Capital consumption allowances with
capital ption adj 321.7( 344.8| 323.1| 3207} 3352 339.7] 3499| 3545
Net d ic product 2,633.3(2,795.7}2,659.6( 2,718.9 } 2,743.4| 2,786.4 [ 2,818.6 |.............
Indirect business tax and nontax
Hability plus busmess transfer
P 295.7| 281.9| 284.8| 288.5) 293.1| 3002
D 2,500.012,377.8|2,434.0] 2,454.912,493.3 | 2,518.4 -
2,105.211,969.52,012.012,050.6| 2,087.7 | 2,122.3 | 2,160.2
1,776.611,656.0| 1,691.9]1,730.2| 1,761.6 | 1,791.2 | 1,823.3
Supplements to wages an
salaries, 3287 313.5] 3200( 320.4) 3261 33L.2| 3369
Corporate profits with inventory
valuation and capnal
285.0| 252.4| 2859 293.7| 269.7f 264.2| 2495
Profits before tax... 263.2) 2414 2693 27231 2715} 2524 .

Profits tax liability. 137.9| 129.0| 1412} 1432] 1444} 1349 .

Profits after tax 125.3| 1124 128.1) 129.1| 127.1] 1174 .
Dividends ..... 8421 991 959 87.2| 1020f 968 3
Undistributed profits.. 4L1f 133 323 419 250 206 K

y valuati dji =250 -18.5| -304( -20.1| ~383| =205 . .
Capital consumption adjustment..| 468 29.4] 469| 415| 36.6] 323] 265] 224
Net interest 118.6]| 142.4| 1224| 1284| 1345 1414} 1465| 147.3
Gross domestic product of
| corporate busi 2237] 23701 227.9| 2322] 235.8| 2389 232.3..cccn
Gross domestic product of
nonfinancial corporate
busi 2,731.32,903.5 | 2,754.9 | 2,816.4 | 2,842.7 | 2,887.2
Capital consumption a.llowanccs with
capital p 297.1( 317.1{ 298.1 303.6{ 3084} 3122| 3219| 3260
Net d product 2,434.212,586.4|2,456.8|2,512.8 | 2,534.4 [ 2,575.0 2,614.3 |.ccesccouere
Indirect business tax and nontax
liability plus business transfer
p less subsidi 2600 27601 2632 2659| 269.3| 273.7
D ic income 2,174.212,310.412,193.6| 2,246.9| 2,265.0( 2,301.3
jon of empl 1,799.1 [ 1,938.811,816.8  1,854.6 [ 1,889.3 [ 1,923.1 ,988..
Wagesandsalmes .| 1,511.2]1,634.6] 1,526.2 | 1,558.1 | 1,592.5 | 1,621.2 1 1,647.8 | 1,676.9
Supplements to wagcs “and
salaries. 28791 3042| 290.6| 2965] 29671 3019 3065| 3116
Corporate profits with inventory
valuation and capital
ion adji 2493) 2229 248.3| 2582 2353] 2305| 2267
Profits before tax 23341 217.1f 2377 2422| 242.2] 223.8| 2115

Profits tax liability.. 10541 974 1074} 1094 1106| 1006| 947

Profits after tax 128.0] 119.7| 1303| 132.8| 131.6| 123.1| 1168
Dividends.... 830 960| 926{ 864| 983| 93.7| 960
Undlsmbuted proﬁts 450| 237 3771 465| 333] 294 .

-250| -18.5] -304| -20.1] -38.3| -20.5 . .
Capital consumpuon adjustment.| 409| 243| 410| 361| 3L5] 273| 215] 168
Net interest 1258 148.7( 1285| 1340| 1404 147.6{ 1529 153.7
Billions of 1982 dollars
Gross domestic product of
nonfinancial corporate
busi 2,419.512,478.2 | 2,434.1 | 2,453.2 | 2,459.1| 2,471.3 | 2,497.2 |.....oneeeee
Capital consumption allowanccs with
capital p 279.3( 292.8| 280.6( 283.21 2859| 283.8| 296.7| 299.9
Net d product 2,140.2|2,185.4| 2,153.6 | 2,170.0| 2,173.2 | 2,182.5| 2,200.4 |.........c...
Indirect business tax and nontax
libility plus business transfer
P less 209.2( 2129] 2101 211.9] 2113 211.3| 2144
D ic income 1,931.01,972.6[ 1,943.5] 1,958.1 | 1,961.9] 1,970.8  1,986.0

Table 1.17.—Auto Output

13

[Billions of dollars]
Seasonally adjusted at annual rates
1988 | 1989 1988 1989
jui v 1 1 m v
AULo OBEPUL...ccciresniiennnnend 12991 1322] 13661 1320} 134.5| 13L7| 1358| 1269
Final sales .....uriimisssssssssssnns «f 1288 130.5] 1253| 130.1] 123.9| 1354| 141.8| 1210
Personal consumption expenditures... 1442| 143.5| 1409| 1466] 142.7| 1445| 1509| 1359
New autos ... 101.2] 1003| 98.8] 1024 99.8| 10L1| 1108] 895
Net purchases of used atitos. 430 432 42.1]| 442| 429]| 435 402| 463
Prod * durable 2141 20.7| 202f 21.2] 19.0( 234] 236| 167
New autos 5131 50.7] s25| s523| 477 547] 537| 466
Net purchases of used autos. -299| -30.0| -32.3] -31.1( -28.7| -31.3} -30.1] -29.9
Net exports of goods and services -3841 -353| -37.1{ -393| -39.5| -344) -343| -33.1
Exports 8.7 9.4 9.5 9.2 9.7 8.7 9.1 102
Imports 470 447] 467| 485( 49.2| 43.1] 434| 434
Government purchases of goods and
services 1.6 1.6 14 15 17 19 15 15
Change in business inventories of
new and used AULOS .......owmrecnrssrionsens 11 L7} 113 19| 105 -37| -59 59
New 5 20 7.7 1.5 111 -39 =79 8.5
Used, 6 -2 37 ) -5 2 20| -26
Addenda;
Domestic output of new autos ! 101.6| 104.1} 1059 107.6{ 1069| 107.1{ 1029]| 994
Sales of imported new autos ?.. 60.8| 58.8f 602f 585] 57.2| 604] 626| 551

L. Consists of final sales and change in busmess mventuncs of new autos assembled in the United States.

2. Consists of personal p g’ p durable and g
purchases.
Table 1.18.—Auto Output in Constant Dollars
[Billions of 1982 dollars]
Seasonally adjusted at annual rates
1988 | 1989 1988 1989
hiis v I i g m v
108.9] 1144} 1101 1109( 1093} 112.0{ 103.5
108.0] 105.0| 1095| 103.2| 11L5| 117.9] 995
J 114.8] 113.9| 1179]| 113.8] 1154| 1217} 108.3
X 82.0 822| 846 81.6] 824 9121 729
N 3281 317| 334| 322f 330{ 305| 354
. 174 17.3 18.1 16.2 1951 200 13.8
A 41.4] 437| 432| 39.0| 446 442 379
Net purchases of used autos. -245] -24.1] -264| -25.1| -22.8| -25.0| -~242| -~242
Net exports of goods and services.....] ~28.1]| -25.6] -27.4| -279} -28.3] -25.1| -25.1| -239
Exports 71 74 7.8 75 7.8 69 74 79
HNPOTLS corcvressrnssasnssessessrosmisersssesssased 352 33.0] 352 354] 361 320f 322 318
Government purchases of goods and
services 14 14 1.2 14 14 16 13 13
Change in business inventories of
new and used autos.. 4 9 94 6 77| -21| -59 40
New -1 12 64 3 82| 22| =14 6.2
Used S5 -3 2.9 3 -5 1 1.5 =22
Addenda:
Domestic output of new autos ... 845| 845| 88.1| 836| 869] 87.1] 836| 802
Sales of imported new autos ? 507] 481 50| 483 467{ 492 515 449

1. Consists of final sales and change in busmas mventones of new autos assembled in the United States.

2. Consists of
purchases.

durable i and g
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Table 1.19.—Truck Output
[Billions of dollars]

SURVEY OF CURRENT BUSINESS
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Table 1.26.—Truck Output in Constant Dollars
{Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
m v I il m | m | v I i m | Iv
Truck output ' 66.3] 660 638{ 712 703| 681| 629 625 Truck output !...eevrreeerrreensssssned 557| 534| 538| 583| 57.0| 554; 513] 498
Final sales . 659| 652| 659 67.0| 655 656 692 606  Final sales.....o... 5531 529] 553| 549 533| 535 563] 484
Personal consump 2921 308| 29.1( 298| 303| 298| 340( 289 Personal consumption expenditures....] 24.6| 251[ 245[ 243] 248 244 278 233
F quipment.. 367| 354| 366] 389 357 365| 362 333 Producers’ durable equip 308] 286] 307| 316 200 206 203 265
Net exports of goods and services =56| -65] -53| -69| -63| -63] -63| -71 Net exports of goods and services ..., 47| -53| 45 -57] -51] -s1| -52§ -57
Exports .... 338 3.5 39 37 39 3.1 3.5 35 Exports .. 32 2.8 33 30 3.2 2.5 28 2.8
Tmports ... 95| 100[ 92! 105 102] 94| 98| 106 Imports. Jdo7e] s 77y 87| 83| 6] 80| 85
Government purchases of goods and Government purchases of goods and
services 57| se| ssip s2| s8] 57| 54| 54 services 471 45| 46| 42] 47| 46 44! 43
Change in business inventories............ 4 g =21 4.2 4.8 26| -64 1.9 Change in business inventories............, 3 S| -16 33 3.7 19| -590 14
1. Includes new trucks only. 1. Includes new trucks only,
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars] [Bitlions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
m v 1 I m | m| I i} m | 1
Personal income 4,064.5|4,428.7|4,097.6 1 4,185.2 | 4,317.8 [ 4,4003 | 4,455.9 | 4,540.9 Personal consumption
Wage and salary disbursements......| 2,429.0|2,632.0| 2,452.2 | 2,505.1 | 2,560.7 | 2,608.8| 2,654.7 | 2,704.0 expenditures '..... 3,235.1|3,470.3 | 3,263.4 | 3,324.0 | 33814 | 3,444.1 | 3,508.1 | 3,547.5
Commodity-producing industrics....| 6963| 7383| 7o1s! 7147| 7266| 7337| 7a2.6| 7504  DUFADIE LOOUS s as52| 4736 as25| 4674| 466.4| 4710 4861 4710
Manufacturing..... 52401 5530| s5272] 538.1) 5463] 5499| 5557( 559.9 Motor vehicles and parts. 4 216 2140] 2084| 2153] 211.7| 2129| 2256] 2059
Distributive industries. 57191 615.1( 5780} 587.5f 598.8( 6108| 6194| 6312 Furniture and houschold equipment...| 162.0| 173.7| 1627 166.1| 172.1 173.5| 1739 1752
Service industries. 7144| 801.7| 7230| 7467| 7684| 790.8| 8124| 8353 Other 816 859| 814| 860| 826 846| 867| 899
Government and government
CIMEIPIISES coerrenrnrscsssenrssasssoes] 4465| 4769| 449.6] 4563| 4669| 4735| 4802| 4871 Nondurable g00MS ......mcrmmmsivurens] 1,052.3 | 1,122.6{ 1,066.2 | 1,078.4 | 1,098.3 ] 1,121.5| 1,131.4 | 1,139.1
Other 1abor INCOME ....voccvurrsessrerssenn] 2289| 2483 23L1| 2365| 241.3| 246.0( 2507 2553 Food 559.7) 595.0| 567.8| 574.1( 587.31 592.21 598.1} 6022
s . Clothing and shoes... 186.8| 199.9( 1889 193.9] 1950 1989 2022| 2037
Pr:mmg income ;";: 4 capitsl Gasoline and oil... 768| 8350 783 776| 779| 895| 852| 814
 valuat Other nondurable goods 2200| 244.2| 2312 2328| 238.1| 2410} 2459] 2518
3278| 3522{ 327.0| 3283| 359.3| 3555 3433) 350.9 Fuel 0il and C0al...owmeerrrrrseon] 195 202 198 197| 187] 196 199| 228
Fann 98] 63| 377] 20| 0| s13| 361| 388 Other. 2005 2239| 2116] 2131| 2194| 2214 2260} 2290
28801 305.9( 289.3| 2963| 3003) 3042 307.2] 3120  Gervices! 1,727.6 | 1,874.1 | 1,744.7 | 1,778.2 | 1,816.7 | 1,351.7 | 1,890.6 | 1,937.5
Rental income of persons with i 13| 5340 5050! 513.0] 5202 527.7( 5384 5495
capital consumption adjustment..] 157| 80| 163] 161] 18| 98| sa| sg  Howine.. SUB] Soag| o0t 30| 32021 2T 234l 310
Personal dividend income 102.2| 1124| 1036| 1064 1094] 1114| 113.2| 1157 Elecu‘icityrand gas 937 05.3 94.5 05.8 93.6 94.6 93.6 99.4
Personal interest income.. 571.1| 657.8| 5763 598.6| 629.0| 655.1| 667.8| 679.5 Other. ... oo 104:0 108.9 105:7 1066| 107.5] 1077] 1088 1115
Transfer payments 584.7| 632.1| 5874, 593.8) 6164| 6268 6364 649.0 T 1179] 126.8| 1198] 121.5] 124.4] 1256] 1267) 1307
Old-age, survivors, disability, and Medical CATE .oermuvvmemssimssssssssssnissen] 308.3| 453.0| 4047 417.4| 4323 445.1| 459.1| 4753
health insurancg benefits... 300.5| 3252) 301.4] 3040] 3169| 3229] 3279} 3330 Other ! 5124 556.2| 5149| 5239 S538.7| 551.0( 564.0( 5711
Government unemployment
i benefits 130 143] 129] 125] 135| 141l 1as] 150 B .
VELErans DENTILS ..o 170] 173] 170| 170] 178 175 173] 169 1. See the box on page 21 of the July 89 SURVEY OF CURRENT Business
e cmployees retirsment 827| 885| 828| 837 86 88 889
encfits - - - - .9 .11 8891 90.1 I mption Expenditures by Major Type of Product in
Other transfer Payments uuemsoce) 171.5] 1869 1732| 1765] 1815} 1842] 1877} 1941 Table 2.3.—Personal Consumpt p y Major Lyp
Aid to families with dependent Constant Dollars
hild 172 179 173| 75| 176| 177| 180 183 o
Other. 1543| 169.0| 1559] 150.0| 1639| 1664| 169.7| 1758 {Bitlions of 1982 dollars]
Less: Personal contributions for N
SOCIEN ENSUFANCE covrvrserssesreesrssssons 1949| 2142| 1964] 199.6| 2100{ 2130] 2154] 2185 Seasonally adjusted at annual rates
Less: Personal tax and nontax 1988 | 1989 1988 1989
p 586.6| 6487 5859| 597.8| 628.3| 652.6] 649.1( 665.0
Equals: Disposable personal income...| 3,477.8|3,780.0  3,511.7] 3,587.4 | 3,689.5 | 3,747.7| 3,806.8| 3,875.9 mow ! I oy
Less: Personal outlays......ocouasmsss 3,333.1]3,573.7| 3,362.1 | 3,424.0| 3,483.8{3,547.0| 3,611.7 | 3,652.2 Personal consumption
Personal consumption expenditures.....| 3,235.1]{3,470.3| 3,263.4|3,324.0{3,381.4| 3,444.1 | 3,508.1 | 3,547.5 expenditures .. 2,668.5 (2,608.1)2,627.7 | 2,641.0| 2,653.7 | 2,690.1 2,689.3
Interest paid by consumers to
terest paid by 061l 10171 967| 981l 1001] 1015| 1020 1033  Durable goods 4256| 4107| 4205| 4193| 4249 4364| 4216
Personal transfer payments to Motor vehicles and parts, 1792 178.1] 1762| 1806 1761 177.0| 1884 1709
foreigners (net) 191 171 18| 19| 22| 14} 16| 16 Fumiture and household equipment...] 164.8| 177.2| 1653| 1680] 1748} 1785 177.4| 1779
Equals: Personal S2ving ] 1447| 2063| 1496| 1634| 2087| 2007 1051 2237 Other. 696 703} 6921 718 684| 694 706 728
Addenda: NONAUEADIE ZOOGS ...voversoeermersesesramesie | 9045| 9157] 9103] o12.0| 9150| 909.7| 9208( 9175
Disposable personal income: Food. 4600| 4629| 4619] 4621} 4660| 461.4| 4632| 4607
Total, billions of 1982 dollas.......| 2,793.2|2.906.7| 2,806.4|2,8359 | 2.881.7 | 2.887.6| 29192 | 2.9383  Giothing and shoes. 1613 1688 i6A1) 160] 16501 18| Mad| nen
14,116| 15,191} 14235 | 14,504] 14,884 15,084/ 15280| 15,514 Other nondurable goods 186.1| 1873} 1579) 18572] 1565] 1860| &6l 1509
1982 dollars ... 11,337 11,681 11,377] 11,466 11,625| 11,622| 11,717} 11,761 Otter - 16071 1624 1617] 1603| 1624) 1615] 1629] 1626
Population (mid-period, millions)...| 2464| 248.8| 2467| 24731 247.9| 2485| 249.1| 249.8 - ) : - g : g .
Personal saving as percentage of Services ! 1,280.2 § 1,327.2 | 1,287.0 | 1,295.2 | 1,306.7 } 1,319.0 | 1,332.9 | 1,350.3
disposable personal income........... 4.2 55 4.3 4.6 56 54 51 58 H g 366.1| 37271 366.8| 368.0f 369.6f 371.7| 373.6] 3758
Household operati 164.1| 165.4| 1663| 1657| 163.4| 164.4] 1645] 1694
— i i items in thi i 1. Electricity and gas.. 828] 819| 840 833] s807| 814 810 843
NoTe—Percent changes from preceding period for selected items in this table are shown in table 8.1 el Ly s1a| 36| sza| s24| s27| s29| 8351 851
Transportati 945| 983 952 962| 963] 971] 983| 1011
Medical CATE wevrmmmrmmesssesessssssssssssesiss 2782] 2963| 2799 2839 289.0] 293.1} 298.1| 305.0
Other ! 3774| 3945| 3783 381.3| 3883] 3027| 3980| 3989

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
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Table 3.2.—Federal Government Receipts and Expenditures Table 3.3.—State and Local Government Receipts and Expenditures
[Billions of dotlars] [Billions of dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 { 1989 1988 1989 1988 | 1989 1988 1989
118 v 1 I I v it v 1 11 m v
Receip 9773 994.6|1,036.2|1,053.2 | 1,043.2 Receip T01.6| 746.6| 706.0| 7165| 732.6| 74261 7503 |,
Personal tax and nontax receipts... 4114] 4203 446.8{ 465.1 Personal tax and nontax receipts.........] 1737} 188.1| 174.5| 177.5| 181.5| 187.5| 1900 1934
Income taxes 401.7] 410.7] 437.0] 4533
: INCOME tAXES oerermcssrcimsersrsssmrmnsnnnennn] 885 |  974] 886 903 929| 97.6] 987 1006
Estate and gifc taxes 811 891 &1 1 A 703 749] 709| 720 732 ™3| 755 767
: ) ) Other. 148 157 150 15.1 153 156 158 16.1
Corporate profits tax accruals 29| hioa) 1ol 187 COTPORAe. PrOfES tAX ACCTUAS.orrnne 25| 241| 212 24| 24| 252 28|
Other. 965 97.3] 975] 894 Indirect business tax and nontax
Indirect business tax and nontax 1 336.8| 358.1) 339.7| 3449 349.7| 3553| 362.1| 365.5
rual 5671 586 5741 578; 5801 3582; 5941 586 Sales taxes. 160.5) 170.8( 161.7( 164.8| 166.8| 169.4[ 173.1[ 1737
Excise taxes . 342{ 351y 346( 351| 351| 351y 3521 352 Property taxes... 131.0) 140.3| 132.3| 1345 1368| 139.1| 1414| 1437
Customs duties. 164| 1741 164 169 171} 1721 177 1715 Other. 452 471l 457| 457| 461} 467| 475| 48.1
: Gl G1] 63) 38) 38) 39 661 35 ibutions for socisl i 533| 567| 537 s46| 554| se2| sn1f s
tributions for social insurance.. . . N X . ¥ . X
Contributions for social iNSUrance.....u.. 391.3| 422.6| 394.5| 400.6] 4143 4202 424.8| 4311 o !
. Federal grants-in-aid. 1114 119.6] 111.0] 1122} 118.7{ 1184| 1183} 123.0
Expenditures........c.ovmmosn] 1,118.3 | 1,196.7 | 1,099.8 | 1,162.1 | 1,183.7  1,198.6 | 1,187.9 1,216.7
Expenditures...........cowcrsssssissensd 651.9] 701.6] 6562 670.8| 683.8 695.1| 7055{ 7219
Purchases of goods and SETVIiCes .u...uvuuned 381.3| 404.1| 367.5| 4064} 399.0| 4060{ 4027} 408.8
Ni 2l defense 208.0| 302.8] 296.1( 300.5] 298.7| 3013} 307.8| 303.4 Purchases of goods and services w......| 587.6}f 632.5| 591.0| 6049 617.0| 627.2| 6362| 649.8
833] 1013|714 1059 1004/ 1047f 949} 1054 Comp of employ 3465| 371.0] 3494| 3555 361.8| 3679] 3739| 3805
Transfer p 4382] 472.6] 438.0] 447.6] 460.4) 46691 4756) 4877 Other. 241.2| 261.5) 241.6] 249.5] 255.1| 2593] 2622 269.3
To persons 4254 4589] 426.3| 4294| 4489 4557 461.6] 469.4
To f 129] 137 117! 182] 11s| 111 14.1 182 Transfer payments to persons.. 1303 141.4] 1317 1343| 136.7| 139.6 1427 146.7
Grants-in-aid to State and local Net interest paid........ouueo. 27| -404| —41.1] —41.7| -42.3) -430| —43.6
government: 1114 1196| 111.0( 1122] 1187{ 1184 1183} 123.0 Interest paid 599| 659 607 622] 637]| 651 66.6{ 68.1
: . Less: Interest received by
Net interest paid . 15141 171.1| 1539 157.0]| 167.0] 1720| 1712] 1744 .
Tnterest paid ... 1738 1921| 172a| 1783| 1874 1019| 1931] 1961 8 10021 1085) 1001 1033| 1054] 1075 -1096) 1117
To persons and business 144.8( 158.7] 1442| 147.2| 1549] 1576 159.1| 1633 Less: Dividends received by
To forei 291 334| 302| 311 32.5] 344 339 328 8 83 9.7 85 8.8 9.1 95 10.1 10.0
Less: Interest received by Subsidies less current surplus of
gove 224) 2100 205 21.2{ 204] 200 219] 218 8 rpri ~17.5] =200 -17.6} -185] -19.0{ ~-19.8| =204 -21.0
Subsidies less current surplus of Subsidi 7 8 8 8 8 8 8 8
OVETIIMENT CNLEIPIISES enruussresssserssrscsss 360 29.2] 294 389] 385 353| 201| 2238 Less: Current surplus of government
Subsidi 2891 270 176] 359 342] 285 18371 271 i 183 208 183 193 19.8] 206§ 211 217
Less: Current surplus of government Less: Wage accruals less
e P - 71| =22 -11.8| =~30} 43| -68f -18 4.2 el 0 0 0 0 0 0 0 °
it ot 0 0 0 0 0 0 0 0 Surplus or deficit (-), national
income and product
Surplus or deficit (), national ) ) ) 49.7| 45.0| 498 457) 488} 475) 449|.......
[ d w| —145.8 | ~149.9 | - -167.6 | —147.5{ —145.4 —144.7 |.............
income and product accounts 45.8 9.9 —122.5| -167.6 | —147.5{ —145.4| —-144.7 Social i e 711 780 721 338 S 791
Social i funds 548 642 582| 636 627| 637| 643| 661  Other 214 -330| -223( -28.1| 266 296 —343|...
Other. =200.6 | ~214.1| —180.7 | =231.2{ -210.1| =209.1 | ~209.0 [....cee0oe..
Table 3.8B.—Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Billions of dollars] [Billions of 1982 dollars}
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
it v I n n v it v I I m v
Government purchases of Government purchases of
goods and Services............., 968.911,036.7| 958.6(1,011.41,016.0 | 1,033.2|1,038.9(1,058.6 goods and Services ... 785.1] 8058/ 7759{ 8064) 799.7| 810.3| 8053 807.9
Federal 404.1| 367.5| 406.4| 399.0| 406.0| 402.7| 408.8 Federal 3289| 337.2| 3198} 343.9| 3355} 343.6| 3361| 3336
National defense X 302.8| 296.1| 300.5] 2987} 301.3| 307.8| 3034 N 1 defense 261.5| 256.2| 258.8| 261.6f 254.4| 255.8( 260.1| 254.7
Durable goods.. . 81.9| 837 85.1 827| 828 845 775 Durable 00dS.....ovuunuseemissssnsssisnssend 846| 818 84.3| 850 821 82.8| 843 781
Nondurable sood: . 11.1 105 11.i| 108] 17| 110f 107 Nondurable goods, 143| 140 134 147] 139| 145] 141} 134
SEIVICES vovuuurernssinarnesssarasasssssuns A 20331 1947| 1974 198.8( 200.5f 2054 208.4 Services.. 1569 155.5{ 1554 1564 153.5| 153.7{ 156.7| 158.3
Compensanon of employees.. . 119.8| 113.0( 11371 119.1| 1194} 1200| 1206 89.1 89.7 88.7 89.1 89.5 8941 89.8| 90.0
760 793 762 762( 79.1f 7901 793 79.7 60.0] 59.6{ 5991 598| 597 595] 596 3597
37.2] 405 369 37.6] 400] 404 407]| 410 29.1 30.1 28.7 2093| 29.8f 299 301 303
Other services . 829| 835 81.7 836| 798| 812| 854| 877 67.8] 659 668] 673] 640] 643| 670f 682
S 70 6.6 72 70 6.3 6.3 6.8 6.8 57 49 58 54 48 47 51 5.0
Nondeft 83.3] 1013 714 105 9 100.4] 1047] 949} 1054 Nond 6741 810| 61.0f 8231 811 878) 760f 79.0
Durable goods 46 5.1 44 5.2 53 49 49 Durable goods... 54 5.6. 52 5.6 53 5.8 55 54
Nondurable goods -82 33) -19.8 11 0 3.8 591 =31 6.6 Nondurable goods. J -87 30| ~147 39 3.6 91 -17 1.0
Commodity Credit Corporation Commodity Credit Corporation
inventory change. X =37} =259 4.1 =38 =10 -100 -1 inventory chang g =156 3.1 =20.1| -22( -33 31 17| 4T
K 7.0 6.1 69 7.6 6.9 6.8 6.7 ©Other nondurables. 6.9 6,1 5.4 6.0 6.9 6.0 59 5.7
X 86.0| 79.7 836] 849] 86.6| 860} 863 Services 648| 66.5] 644| 674] 6631 67.2| 663 66.3
Compensation of employees . 4991 4638 47.1F 4921 497 501 505 Compensation of employees 36.1| 3721 367| 369 369| 370| 373| 376
Other services ... . 36.1 329 36.5 3571 370| 359| 359 Other services ... 287| 293) 277 305| 294 302t 290| 287
Str 6.8 10 7.1 6.5 6.5 6.9 7.1 76 S € 59 5.8 6.1 5.5 5.5 57 59 6.2
State and local 587.6) 6325 591.0) 604.9) 617.0| 627.2] 636.2| 649.8 State and local. 456.2| 468.6] 45617 462.5| 464.2| 466.7 469.2| 4742
Durable goods.. 294) 328 2938 306 315( 323 331 34.0 Durable goods... . 28.1 264| 269 274 279| 284 289
Nondurable goods 469 52.5| 47.5] 483 50.6| 524| 527} 544 Nondurable good X 511 490 495| 501 50.7 514| 521
Services 442,1( 475.5| 44607 4539 4632 4713} 4793| 488.0 Services.. 323.7| 331.6] 324.7| 326.8| 328.6] 330.6( 3324| 3346
Comp of employees 346.5| 371.0f 3494| 3555| 361.8| 367.9| 3739{ 3805 Comp p! 2509 255.2) 251.5| 252.7| 2537 254.7| 255.7| 2569
Other SEIVICes .ummermmmmmsssemmssensesenss 95.6) 104.5{ 96.6] 98.4| 101.4f 103.5| 1054 1075 Other SEIVICES vuumsmmsssmsassssssonsend | 728] 763 732 741 7500 758| 763} 717
tr 69.3| 717 677 T722| 71.6( 711 710 733 N 578 57.8fF 560 593 580| 575 S570| 587
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Table 3.9.—National Defense Purchases of Goods and Services Table 3.10.—National Defense Purchases of Goods and Services in Constant
Dollars
[Billions of dollars]
[Billions of 1982 doliars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
m v 1 i m v m v I i I v
National defense purchases ......, 2080 302.8| 296.1| 3005| 2987 3013 307.8| 3034 National defense purchases .. 256.2| 2588) 261.6| 2544| 2558| 260.1| 254.7
Durable goods. 839| 8L9| 837| 851 82.7| 828] 845 775 Durable goods. 81.8 84.3 85.0| 821| 828 843] 781
Mxluary equipment ... 729{ T720] 730| 743 729 722 744 68.3 Military eqUIPMIENT .uucsismissssossssrsnnss 69.01 709 718 69.7 694: 713 65.6
Aircraft 293 265] 279 305| 277] 260] 256] 269 Aircraft 26.5] 279 304] 266| 259] 260] 276
Missil 124 13.7 127 133 12,9 143 142 134 Missil 147 13.6 14.1 14.4 15.5 150 13.8
Ships. 84] 98| 811 93] 102] 90| 103] 96 Ships. 791 67| 78 84| 73] 83| 77
Vehicl 42 36 43 37 37 34 38 33 Vehicl 38 46 39 40 36 4.1 34
Ek quip 6.0 6.2 5.8 6.5 59 6.3 72 54 Elk ip X 5.6 54 6.0 54 57 6.4 48
Other. 125 122| 142{ 109| 125 131 133 9.8 Other. . 105 127 97| 109{ 114} 115 84
Other durable 00dS .wvvumvssssssssensienf 110 99| 107} 107 98| 16| 101 9.2 Other durable goods .......uuwmeerssrnn - 1381 128] 134p 132| 124 134 130 124
Nondurable goods...........cncvcicrsercessnnce 109 1.1 10.5 11.1 108 1.7 11,0 10.7 Nondurable g00dS.........um bassrsasesssnsnre M3 140 134 14.7 139 HKs 14.1 134
Petrol d 44 4.6 4.3 4.7 4.6 46 44 4.7 Petrol prod 79 7.8 1.3 8.6 78 78 17 8.0
AMMUNIION ...oevrvvresssssssssecesssessasssrsesenssd 39 38 35 38 36 42 39 33 A 4.1 39 37 40 38 43 4.1 33
e goods 26 27 27 26 27 29 27 2.7 Other nondurable goods 22 23 23 22 2.3 24 23 22
Servi 19617 20331 194.7] 1974| 19838, 200.5) 2054] 2084  Servi 1569} 155.5] 1554) 1564] 153.5] 153.7] 1567} 158.3
Comp jon of y 113.2| 119.8] 1130] 11371 119.1] 1194| 1200} 1206 C of empl 89.1] 89.7] 887 891 895 894; 898 900
Military... 760| 79.3 762 762] 79.1 790 793 79.7 60.0 59.6 59.9 59.8 59.7 59.5 59.6 59.7
Civilian 372| 405| 369| 37.6] 400] 404| 407| 410 29.1] 301 287} 293} 29.8] 299( 3011 303
Other SETVICES ...vvvvvrrrnnrisssarseessirssnasisnes 829] 835| 817 836 798] 81.2{ 854| 877 Other services ... ] 678 659] 6681 67.3] 640 643 67.0| 682
Contractual research and Contractual research and
devel 3071 30.8| 3037 314} 29.8] 302| 312] 320 255( 247) 251 257 244} 240 249| 254
lation support ! 238 239 234| 236] 223| 228 252| 255 Installation support ! 182 17.6] 17.8] 178] 168] 169| 183] 183
Weapons suppon L —— 89 9.0 8.5 9.1 8.9 9.0 9.0 9.1 Weapons suppon LT 7.6 74 73 76 74 15 73 74
P support * 11.8 12.1 119 11.7 114 116 128 12.8 P support * 89 8.7 89 8.6 83 84 9.1 9.0
Transportation of materiel 37 39 39 38 3.6 38 40 4.1 Transportation of materiel... 39 40 42 39 36 39 41 43
Travel of persons.. 40 39 39 39 37 39 39 39 Travel of persons.... 38 3.6 37 37 34 3.6 36 35
Other. 0 -1 -3 .1 0 -2 -6 5 Other. 0 -1 -2 Bt 0 -1 -5 4
Structur 7.0 6.6 72 70 6.3 6.3 68 68 Structur 57 4.9 58 54 48 4.7 51 5.0
Miltary faCHIHES wuuurrsusscersorssesssscess 471  41] 49 46| 40| 39] 43] 43 iR e————— <8 391 351 30p 29| 327 31
Other, 24 24 23 24 22 24 25 25 Other. 1.9 18 19 19 1.7 1.8 19 1.9
1. Includes utilities, rental ; i and repair, and pay to 1. Includes utilities, cc rental p i and repair, and payments to contractors
to opcmte mslallauons. to operate }nstallnnons. ) X
depot mai and 1 services for weapons systems, other than research and 2. depot main and services for weapons systems.
development. 3. Includs Ip of foreign p training, and education.
3.1 1p ion of foreign p ] lting, training, and ed:

Table 4.1.—Foreign Transactions in the National Income and Product Accounts

Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars

{Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 { 1989 1988 1989
oI v I I m v il v I n m v
Receipts from foreigners! 547.7| 624.4| 5568)| 579.7| 6056| 626.1| 6285| 637.3  Exports of goods and services'.......| 530.1| 587.6| 5319 s514| 569.7] s875] se31| 6002
Exports of goods and services 547.7] 624.4| 556.8| 579.7| 605.6| 626.1| 628.5| 6373 Merchandise 2 3443| 3869| 344.1| 3586] 3725 3869] 3006| 3976
Merchandise 2 3220{ 369.5| 327.5 341.0| 358.7| 372.1| 3704| 3769 Durable g00dS 2..uvmmermsersessmmsssisen 2340| 2653| 2342| 2480| 2540{ 2628| 2723| 2722
Durable goods 2. 206.8] 240.7| 208.5| 221.3] 2314} 239.1| 2460( 2464 Nondurable goods 1104 121.6] 1099 1105} 1185} 124.1} 118.3| 1254
Nondurable good: 11521 128.8| 1190 1197 127.2f 1330} 1244} 1305 X
22571 254.8| 2293] 238.6] 2469| 2540 258.11 2604 Services s 185.8| 200.7| 187.8 192.8| 197.2] 200.6| 202.5| 202.6
11671 135.1] 181 1255] 1319] 1362{ 1345] 137.8 Factor income * 9471 104.8| 953 1000| 1040( 106.1| 1039 1053
10891 119.8] 111.2] 1132] 115.3] 117.8! 1236} 1226 Other S ... 911 959 925| 928| 932 945| 986| 973
Capital grants received by the United Imports of goods and services 5., 605.0| 643.9] 6069| 6252 624.6f 638.7| 650.2| 662.0
States (ML) covveeresosnsssnisnssan 0 0 0 0 [} 0 [ 0 Merchandice 2
g 467.1) 496.3| 4683 4834 4774| 4875 504.3| 5159
Payments to foreigners 5 547.7| 624.4] ss568| 5797 c0s6| 6261| 6285| 6373 Durable _goom. 280.8| 300.8| 281.8] 291.3| 290.7| 296.1] 3038 3124
Imports of goods and services °.. 621.3| 6752] 6230 6505| 650.6] 676.6] 673.6| 691.1 ) 1863) 1955) 1866 19211 1867 1914| 2005 2034
Merchandise 2 449.0| 4822 448.8| 468.8| 469.8| 4800 4822| 496.8 Services ®uu.creunns 1379] 147.6] 13850 141.9{ 147.2] 1511 1459| 146.1
Durable goods 2. 294.5( 311.0{ 2940| 3126 309.6] 308.0{ 309.8| 316.7 66.6f 77.7 682 714| 757 809| 769 773
154.5] 171.2{ 154.8| 1563[ 160.3| 17207 1724| 180.1 n3 699| 703| 704| 71.6| 702] 690| 689
1723] 193.0| 1742 181.6] 189.8| 196.6{ 191.4| 194.3
834] 10L5| 859 9.0} 97.3| 1052{ 1010]| 102.6 1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
889 9L5| 883; 906| 925| 914f 9504 918 2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
Transfer (net U1l 85| 16l 02| B8] @s| 187} 199 was reclassified 1o “other"” services.
" . y 3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8,
From persons (D) oot 19 17 19 19 L6 L6 4, Estimates begmmng with the first quarter of 1986 exclude noninterest income of banks, which was
m g e . 29| 17| 17| 2| 13| ] w41] 183 reclissified 19 “otu sorvices, g
Interest paid by govemment 1o 5. Estimates beginning with the first quarter of 1986 cover many busi fessional, and technical
forei 2911 334| 302( 311| 325| 344 339| 328 services :md y [meas ff n tudservu:es andchmsumnoehselr}ncesci
) : incorporate new source data on travel and passenger fares; cover foreign students’ expenditures in the Unite
Net foreign investment, | ~117.5} -99.81 —109.9( ~122.0} -100.3| -97.5] -94.8| -106.5  States; cover repairs and al of i gam‘.l cover gn1m:ome of h?u;ks,

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to *‘other’” services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

4. Estimates beginning with the first quanter of 1986 exclude noninterest income of banks, which was
reclassified to “‘other’’ services.

S. Estimates beginning with the first quarter of 1986 cover many i fessional, and
services and i services and insurance services;
incorporate new soume dnta on travel and passenger fales, cover foreign students’ expenditures in the United
States; cover repairs and al of and cover income of banks.

6. See footnote 7 and the box on page 21 of the July 89 SURVEY OF CURRBNT Busmr;ss

7. Estimates beginning with the first quarter of 1986 cover many b I, and
services and i services and insurance services;
incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover

* repairs and alterations of equipment.

6. See footnote 7 and the box on page 21 of the July 89 SURVEY OF CURRBNT BUSINEsS.
7. Estimates beginning with xhe first quarter of 1986 cover many fessional, and
services and i of services and insurance services;

incorporate new source data on travel and passenger fares; cover U.S. students’ expenditures abroad; cover
repairs and alterations of equipment.

i aal
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Table 4.3.—Merchandise Exports and Linports by Type of Product and by End-
Use Category

{Billions of dollars}

Table 4.4.—Merchandise Exports and Imports by Type of Product and by End-
Use Category in Constant Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1988 | 1989 1988 1989 1988 | 1989 1988 1989
il v I i1 m v m v 1 I I v
Mer dise exports’ 322.0| 3695 327.5| 341.0] 358.7| 372.1| 3704| 3769 Merchandise exports !.............. 344.3] 3869 344.1| 358.6| 372.5] 386.9| 390.6[ 3976
Foods, feeds, and beverages ... 329| 360| 348 346| 386| 379| 323( 350  Foods, feeds, and beverages... 3311 3521 320 319{ 361| 3621 322 360
Industrial supplies and ial 83.0] 963] 852 864) 926| 90| 966] 968 Industrial supplies and materials 797 924 805 81.8] 887] 941 932] 937
Durable g00dS.....uimecssmmsirmseserrasiand 217.9| 338 286 302| 325| 340] 344] 342 Durable goods J  268[ 323] 27.0; 285f 312{ 323( 329| 3238
durable goods. 55.1 62.5 56.6 563 60.1 65.0 622 62.6 Nondurable goods 529 60.1 53.5 53.2 57.5 61.8 60.3 60.9
Capital £00dS, EXCEPt AULOS cverrrrirseserres] | 1124} 1307| t129] 1197] 1234 1293 1383] 131.8  Capital goods, EXCEPL AUIOS .ovvvrvessesseseres 14431 1623| 1446| 1524 152.7| 1604 170.5) 1657
Autos 325 3481 319} 343] 355] 344| 332| 360 Autos 281 29.1] 27.3| 292) 299] 290] 277 297
C goods 2421 319 249 266{ 299{ 322( 320{ 336 C goods . 2171 27.7¢ 2230 236/ 260f 280[ 277 290
Durable goods 11.0] 16t 115 122] 151 165] 159{ 168 Durable goods... 4 103} 146} 107 1131 137 149| 145 15.1
Nondurable goods 132 159| 134 144| 148| 157 161] 168 durable good 14! 131] 16l 123 123} 31| 133 139
Other! 370( 399| 37.8[ 395| 387 393| 379 437  Other! 37.5] 402] 374] 397 390] 392] 393] 434
Durable g00S ! 2...umvvvumerereenrersesscesoassnd 231 254 236 249 250 249] 241y 276 Durable g00ds | 2.uvummsscssssasemmissssosne 2451 27.1| 245] 266] 265 262{ 267| 288
durable goods 2. 140| 145( 142| 145| 137 144 137] 161 Nondurable goods 2 130) 132 129 131| 125) 131 125[ 146
Merch imports ! 449.0] 482.2] 4483) 468.8] 469.8) 480.0! 482.2] 4968 Mer dise imports *. 467.1| 496.3] 468.3) 4834} 477.4] 4875| 504.3) 5159
Foods, feeds, and beverages 249| 251 248| 251| 251{ 251 249| 252  Foods, feeds, and beverages 227 239f 25| 227 229 21| 245 252
Industrial supplies and materials, Ind 1 supplics and
luding petrol 7641 787| 763 806 802 781 774 792 luding petrol 371 261 7271 751 727p T12( T20[ 744
DUrable Z00dS .uuueeessnnnmmesmsscssssssseasseesd 409 4271 401| 44| 435 425] 420] 428 Durable goods... 3950 39.7| 383) 4L1] 394f 383( 395| 410
durable goods 356| 360 362| 365 366| 356{ 354) 364 Nondurable goods.. 3421 329) 344 340| 3331 324 325| 333
Petroleum and prod 3930 509] 39| 369| 434| 538] 522f 543  Petroleum and prod 862| 932f 864 903| 879] 916 974| 960
Capital goods, €XCEpt ABIOS «vvvrerrercrecorcsr] 101.8| 113.5) 1027 107.1| 108.7| 1139] 1141 117.3  Capital g0ods, EXCEPL AULOS .uvvvrvusssseserssae] 12121 1408 123.6] 124.8] 1295| 1388| 144.2] 1509
Autos 879 8671 870 930] 913 848| 849| 856 Autos 664 639| 657] 688] 674| 632] 630] 622

94| 1036| 965| 1018] 94| 1012| 1049 110.0
528| 563| 530 S56.1| 54.7| 552| 569 584
43.6] 473| 435| 456]| 437| 460 480] 516

Other! 223| 237 225{ 244 227 231} 238] 253
Durable goods ! ..........vemmninsssnsisesd 112 119 112 122 114{ 115§ 119} 126
Nondurable goods 2 112 119 112 122 114 1.5 119 126

Addenda:

Exports of agricultural products ?.. 414| 397| 392 43.1) 434 386| 404

Exports of nonagricultural products.. 328.1| 287.8| 301.9| 315.6] 328.7| 331.8] 3365
Imports of nonpetroleum products ...... 409.7} 431.3| 409.7| 432.0| 426.4] 426.3] 430.1] 4425

782} 823] 786| 817| 785| 807} 834( 864
443]1 4651 4471 466 452| 459 412| 479
339) 357 338] 351| 333] 348 362f 385

Other ! 18.7¢ 19.5] 189 200f 186] 190| 19.7] 208
Durable goods ! 2....cimemsesssimsnsnssed 94 9.8 94{ 100 93 925 99¢ 104
durable goods 2 94 2.3 941 100 9.3 9.5 991 104
Addenda:
Exports of agricultural products *......| 37.6| 394| 362{ 362| 401{ 407| 371} 399

Exports of nonagricultural products...| 306.7| 347.4| 307.9] 3223| 332.4] 3462 3535] 3577
Imports of nonpetroleum products ......| 380.9| 403.1] 381.9] 393.1| 389.5| 3959| 4069] 4199

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. Because no data are available to distribute exports and imports of “‘other”” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of “‘other’ merchandise for all time periods,
estimates were distributed equally.

3. Includes parts of line 2 and line 5.

Note—Beginning. with 1985, the definitions of the end-use categories have been changed. For a

description of the new definitions, see the technical notes in ““U.S. International Transactions, First Quarter
1988, SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. B no data are available to distribute exports and imports of ‘‘other’” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of “‘other’”” merchandise for all time periods,
estimates were distributed equally,

3. Includes parts of line 2 and line 5.

NOTE.—Beginning with 1985, the definitions of the end-use categories have been changed. For a
description of the new definitions, see the technical notes in *‘U.S. International Transactions, First Quarter
1988, SuRvEY OF CURRENT BUsINESs 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment

[Billions of dollars)
Seasonally adjusted at annual rates
1988 | 1989 1988 1989
118 v 1 it m v
Gross saving 642.4) 700.7{ 669.8| 647.4| 6935
Gross private saving, 7386 805.6] 7424} 769.3| 7921
Personal saving..... J 1447) 2063 149.6] 163.4] 2057
Undistributed corporate profits with
inventory valuation and capital
ption adj 803| 4711 776f 817| 534
Undistributed profits. 585; 362] 611f 604] 55.1 .1]. .
I y valuati -250] -18.5] -30.4| -20.1| ~38.3] -20.5| -63| -89
Capital consumption adjustment...... 468] 294] 469) 415 366] 323 265 224
Corporate capital consumption
allowances with capital
pion adj 321.7| 344.8| 3231 3297 3352| 339.7| 349.9| 3545
N P capital
allowances with capitat
ion adj 1919] 207.4| 192.1] 1944 197.8| 2013| 2153] 215.1
Wage Is less disb 0 0 0 [ 0 0 [ 0
Government surplus or deficit (-),
national income and product
~96.1| -104.9; -72.7/ ~120.9
Federal -145.8| -149.9| -122.5| -167.6
State and local .......eriiisinssenensenicnnnd 497 4501 498! 457
Capital grants received by the
United States (et) .......ccc.ovusscrrsnsensd 0 0 [ 0 [] 0 0 0
Gross investment............. 6774| 66L2| 630.8] 669.3| 677.5| 684.3] 6783
Gross private domestic investment.. 7503 771.1| 7701} 7528 769.6] 7750| 779.1{ 784.8
Net foreign investment......... -117.5] -99.8| -109.9| ~122.0{ -100.3| -97.5 -94.8] -106.5
Statistical discrepancy -96] -234| -86| -166( -24.1] -183] -2551.........
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Table 5.8.—Change in Business Inventories by Industry
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Table 5.9.—Change in Business Inventories by Industry in Constant Dollars

[Billions of dollars] [Billions of 1982 dollars]
Seasonally adjusted at annuat rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
m| v I ni{mjrmw m | 1 | m | v
Change in business Change in business
i i 306| 294) 446| 87| 277] 274] 274] 352 inventori 219| 245 375) 183] 245 190 219| 326
Farm =36 42| 31| 22| s6] 38 75| 81 Fam -28] 35 3| -136] 16| -5 s6] 13
Nont: 42| 252| as| 408 191 236] 198] 383 N s07| 210] 32| 319] 169 195| 162] 313
Change in boOk ValUE ... 70.6|  522| 844] T12| 768] 545 272| 504 .
ion ad) Manuf: 85| 72| s8l 12| 38| s3] 120 47
Inventory valvation adjustment .....] -36.4| ~27.0| -42.8f -304| -57.8] -309{ -7.3| -12.1 Durable goods... 82 67 74 132 33 a1 32 65
Manufacturing 9.1 8.8 66f 149 45 98 145 6.5 Nondurable goods. 3 S| -16{ -10] 45 42 391 -1.8
DUrable £00S woovrorrroersereronons 37] 83| 75| 16l 102] 53] 98| 78
Durable g 8s| 32| 98] 19| 24| 4sl 24| 83
goods ] I ] I IS B 66| 39| 13| 1s| 10| 2| 14| 72
Wholesale trade 8ol 38| 97| 4si 6| e1l 33| 105 191 -8 -5 0| a4 -l7p 10| 11
P A 730 47| 1] 22| 12| e8| 18| 8s P
Durable g » 75| 32| 74l 4| 21| s2l 3| 10
goods 16l -9) -63) 23| =59 -9 14| 18 Durable g00dse] 54| 37| 125| -3| 15| 70| -5| ‘es
A holesal 71| 36| 74| 24| 1| eal 3| ua Nondurable goods 21] Zs| -s2| 3| 35 -7 a1l 33
Durable goods 60| 43| x| =2| 17| 77 -3} 83 A
N b 0] o 25| 15| -4 -8 29] -1
Nondurable goods L7 -8 67 26 58 -3 6] 34 Durable g000smommmned  12] 3| 18| 22| -5| -8| 20| 3
N hant wholesal 12 2| 23] 21| -5 -a] 31] -2 Nondurable goods -3 -3 |l -7 a1l o 10| -21
Durable goods 13 4|l 19| 24| -3 -s] 23 a )
_ _ z C Retail trade. 73] s8] 133] 16| 84| 26] -16] 138
Nondurable goods S It ] B! I S ] B Durable 20005 o] sal  T3p 125 98| 61 -46l -61] 57
Retail trade. 33| 69| 51| 136] 99| 31] —=0| 164 A i 26] 0 86| 66f 90| -30] -90| 32
Durable 20005 ..owwemrrn] 6.1 3| 12| 4] 73| 54| 73] ea Other 238 3| 39| a2l 29| 15| 29] 25
A i 31| o] 00| 77| 106] -36] -106] 38 Nondurable goods 19| 55 8l 18] 23] 72| as| 81
Other 31 3| 42| 37| -33| -18] 33| 29
et - Other 65| 48| s3] 62| 71| 41| 34| 45
good 2165 9 20) 26 B4 53] 98 Durable 20005 25| 11| 31| 32| 27| -8 3| 18
Other 79| 57| 11| 79] 93] a6| a0l 4o Nondurable goods 20| 37) 52| 30f 44 49| 27] 29
Durable 20005 28| 13] 36| 38 33} -9 8] 19
Nondurable goods 501 44| 64| 21| 60| 55| 321 30

1. The inventory valuation adjustment (IVA) shown in this table differs from the IVA that adjusts business
incomes. The IVA in this table reflects the mix of methods (first-in, first-out; last-in, first-out; etc.)
underlying book value inventories derived primarily from Census Bureau statistics. This mix differs from that

underlying business.income derived primarily from Internal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant

Doilars

[Billions of dollars] [Biltions of 1982 dolars]
Seasonally adjusted quarterly totals Seasonally adjusted quarterly totals
1988 1989 1988 1989
m v I n jitd v m v I i m v
I fes ! 985.3}1,004.0 | 1,026.61 1,033.9 1 1,041.8 | 1,055.3 I des ! 88591 890.5| 8966 90147 9068 9150
Farm 77.6] 757| 782 714 715] 800 Farm. 712| 678f 6971 696 710| .3
i 907.7| 928.3] 948.4] 956.5] 9643| 975.3 81471 822.7; 8269 831.8; 8358| 8437
Durable goods 5355| 549.51 561.8] 564.3] 568.6|] 575.0 Durable goods 469.6] 47671 481.2| 4824| 4835} 4887
Nondurable goods 3722) 3787 386.6] 3922{ 3957| 4003 Nondurable goods 345.11 3460 345.7] 349.4| 3524 3550
M ing 360.8| 368.6| 376.5| 37821 3829| 3842 Manufacturing 3243 3273) 3283| 3304} 3334] 3345
Durable goods 240.5| 2469) 25321 2540] 257.9{ 2593 Durable goods 2121} 2154 217.5] 21857 220.5| 222.1
Nondurable goods 1204 12177 1234 124.1] 1250] 1249 Nondurable goods 1122) 1119 110.8| 111.9] 1128 1124
Wholesale trade. 215.7| 218.6| 221.6] 223.8] 2254| 228.1 Wholesale trade. 19301 193.5] 1929 1240] 1946 1967
Durable goods...... 138.6( 14071 1429| 1452 1466( 149.1 Durabls goods 121.3] 1218 1220] 1236] 1239! 1257
Nondurable goods 771 779) 787] 786] 788{ 790 Nondurable goods 717 717} 709] 7040 707 7190
Merch holesal 188.9| 191.0] 193.1| 1954] 1962{ 199.2 ) holesal 1662 16707 166.5| 167.3{ 167.7| 1702
Durable goods 1224| 123.7| 125.8] 1283 129.0( 1314 Durable goods 107.17 107.0{ 107.4] 109.1] 109.0| 110.7
Nondurable goods 665 61.3| 674{ 67.1| 672] 678 Nondurable geods 598| 600] 59.1) 587 587{ 595
N t tiolesal 268 27.6{ 285 284 292] 289 N } holesal 2611 2657 264] 262 269f 265
Durable goods 162] 170{ 17.1] 169 176 177 Durable goods 142] 1477 46| 144 149 150
Nondurable g 106 10.6 113 115 11.6 11.2 Nondurable good: 119 i1.7 118 11.8 120 115
Retail trade 21821 223.7) 2290] 231.3| 2317 2373 Retail trade 19071 193.6] 1957 196.4; 1960] 1994
Durable goods 11231 1162| 119.0] 1183} 117.0| 1192 Durable goods 9841 100.8] 102.3| 101.2] 99.7] 1011
A i 569 594| 623] 615] 5911 603 A i 48901 506] 528] 520 498{ 506
Other. 554] 568| 5671 568] 5797 589 Other 495{ 5037 495] 492f 499] 505
Nondurable goods 1059) 1074 1100{ 11307 1147} 1181 Nondurable goods 9237 928] 934! 952] 963] 983
Other 113.0| 1174] 121.2] 1233) 1244] 1258 Other 1067} 10821 1100f 1110 1119} 1130
Final sales 2 345.8| 3544| 360.0] 3666 37L.8| 374.6 Final sales 2. 28851 20L3| 294.3] 296.8| 2986| 297.8
Final sales of goods and structures *.......cuoeef  196.8| 202.4] 2054 2089] 210.5| 2096 Final sales of goods and Stroefures 2.l 1770] 179.5] i814| 182.8| 1i83.0| 130.8
Ratio of inventories to final sales Ratio of inventories to final saies

Inventories to final sales 285 283] 285 282] 280] 282 Inventories to final saies 3077 3485; 34851 3047 204( 307
Ne i ies to final sales 262 262] 263 261 259 260 Nonfarm inventories to final sales. 2821 2820 281] 280 2801 283

Nonfarm inventories to final sales of goods and Nonfam inventories to final salss of g
461 459 462] 458| 4358|465 SHUCHIIES....ueeeesrrersssssssriossirosasserssssumssssssssssssssanaress wisesessnd 4601 4581 436] 455] 457 467
1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from 1. Inventories are as of the end of the quarter. Quuster-io-qarier ¢b jated from this table are at
current-dollar inventories in this table is not the curmrent- dollar change in business inventories (CBI) quarteily rates, whereas the dollar change in business & ries of GNP is stated at

component of GNP. The former is the difference between two inventory stocks, each valued at their
respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas
CBI is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

annual rates.
2. Quarterly totals at monthly rates. Busincss £
and institutions, goverament, and zest of wo

ales equais final sales lezs gross product of honseholds
, and includes o smali amount of

final sales by farms.
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Table 5.12.—Fixed Investment by Type Table 5.13.—Fixed Investment by Type in Constant Dollars
[Billions of dollars} '[Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
i1} v 1 II it v m w 1 1 hiis v
Fixed i 719.6( 7477 7265| 734.1| 742.8] 747.6| 7507} 749.6  Fixed 687.9] 700.0] 696.1| 690.8| 6966 700.7] 7027 700.1
Nonr ial 487.2| S12.5[ 493.2| 4953| 503.1| 512.5; 5196) 514.8 493.8| S1L.1| 501.0| 492.7| S0LO| 51i4| 517.9| 5140
140.3{ 145.1| 142.0( 1425 144.7| 1424| 1462| 147.1 120.1| 123.0| 1214 12111 1181} 1204] 1208
Nonresidential buildings,
97.8] 100.6{ 98.7{ 979 1013} 98.5| 101.3{ 1014 luding farm 787 7.8 7931 781y 798| 7667 71.7| 771
26.1] 284 268| 286] 288] 285] 283 280 Public UHHHES .vvverersmrrssnesossssesnessns] 226 23.8| 230 242 245] 240 236] 232
Mining exploration, shafts, and
120 106 123{ 110 9.7 99| 107] 118 wells ... 17.2] 140 173 150] 129 13.1] 142] 158
45 55 4.1 4.9 4.8 55 59 59 Other. 3.7 45 34 4.1 39 45 48 47
Producers’ durable equipment ....| 3468 367.4| 351.3( 353.3| 3585 370.1) 3734| 3617 Producers’ durable equipment ....| 3716| 391.0( 3780{ 371.3| 379.9) 3932| 397.6| 3933
Information processing and Information processing and
related equipment 1147} 121.61 1169] 1151 117.8] 1227 1220| 1238 related equipment . 189.0| 178.6( 1722 180.3| 189.1] 19L1| 1953
819f 91.7| 830 87.8] 922| 907| 916| 924 Industrial equi 740 695| 720 749 735; 735| 740
Transportation and related
763| 742] 774 767 2| 716 798| 67.1 guip 657 619 667 647 6071 648 669] 551
739| 800 740 737| 763| 79.0{ 80.1| 844 Other. 633| 662 632 624] 639] 657 660 69.0
Residenti: 23241 2352| 2332f 2334| 238.8] 235.1| 232.1| 2348 Residenti 194.1§ 188.9| 1951 198.1f 195.6] 189.3| 184.8| 1860
Single-family structures... 116.5] 115.6) 1151 1192} 121.5] 114.8( 1124} 1138 Single-family structures. 962 91.5| 953| 97.9{ 983 9L1| 879} 886
Multifamily structures ... 233| 241 231 234| 241)] 2507 24| 233 Multifamily structures .... 1931 191 191 192] 195 198} 188f 181
Other. 926| 955] 950 958] 932 953] 956| 977 Other. 786| 784 807 809| 77.8] 784f 780| 794

Table 6.3B.—National Income Without Capital Consumption Adjustment by

Table 6.18B.—Corporate Profits by Industry

Industry [Billions of doltars}
[Billions of dollars]
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1988 | 1989 1988 1989
1988 | 1989 1988 1989 m| oI o lm | w
i v 1 i L \'S
Corporate profits with inventory
" . N ion and capital il
National income without 328.6| 298.21 330.9| 3402} 3163
capital consumption
j 3,952.8/4,270.83,985.2 | 4,083.4 | 4,178.4| 4,249.8 | 4,300.5 D industr 2850} 252.4| 285.9| 293.7 | 269.7
DOMESHIC INAUSHILS...vrrrcvrrrrrerrrssserssseed | 3,919.5|4,237.2 13,953.0| 4,048.9| 4,143.9] 4,218.9) 4,266.9 Fi 1 357] 20.5{ 37.5| 355| 344
Private industries .| 3,352.6 | 3,630.9 3,382.0 | 3,470.1 | 3,549.6| 3,616.8 | 3,656.7 2493| 2229 2483 | 2582} 235.3
Agriculture, forestry, and fisheries.|  904| 980 ss0| s2s| 1095 1027] 887 Rest of the worid 4371 458( 451 465) 466
Mining 344| 37.5| 348 339| 350| 372 383 Corporate profits with inventory
C i 2112 2237| 2132{ 2174 2205 221.6| 2243 ion adjust 281.3| 268.7| 284.1] 2987 | 279.7
M ing 7886 819.2| 7899 816.1] 817.1] 8182| 8231 Domestic industri 238.2] 222.9] 2390 2522 233.1
Durable goods 4550] 468.0{ 457.4| 4692 469.9| 466.7| 4679
Financial 298] 243] 316| 30.1f 293
Nondurable goods 3336| 3512| 3326| 3469] 347.2] 3515| 3552 - —— 1ol 2osl 13l 193 303
Transportation and public utifities...|. 3002 32041 304.7] 311L1| 314.5f 3214| 3220 Other. 1L7] 377 133] 108; 90
Transportati 13L1| 1409 133.6{ 1349! 137.1] 1460| 1421 o .
G icat 336| 88.0| 845| 857 sz8| 00| 72 L 2084 19861 207.3} 222.11 203.9
Electric, gas, and sanitary M: ing 2 . . % 3
pot A 855] 916| 865] 906| 8971 94| 27 984) 87.3] 951\ 1055 965
Wholesale trade 2345| 2533] 2365) 2a49] 2447| 2516 2572 D“;"’e £ m;al e 11 3021 33 3208 338
RE1I] WAL cerererersrsenrasserssesssssasne 3356| 356.3] 3385| 3442| 3466 3539 36238 F ey metal p 611 64l a8l sol 72
Finance, insurance, and real estate..] 568.8| 633.7] 5764] 5945| 613.3| 633.3| 6384 A 2 64 211 20
Services .. s 7800 8887] 8000| 8255| 2483| 8769| 902.1 mﬁ°&e§iﬁiﬁﬁmm a8l 231 S92z 20
Government and government Motor vehicles and equipment 24| -8f 32| 45 30
enterpri 5669| 606.3| 571L.0| 578.8| 594.3] 6020| 6102|.... her. 138] 120{ 113§ 134| 124
Rest of the WOrld....coocvcoureereneresesensd 333] 336] 323| 3450 345) 3n0| 335 352 Nondurable goods 6031 5711 568{ 6571 609
Food and kindred products ... 157] 150} 149| 172] 174
Chemicals and allied prod 174] 166 156] 220] 185
Petroleum and coal prod 37] 22| 38| 53] 12
Other. 235] 233| 225| 212] 238
‘Transportation and public utilities. 393] 394| 40.8] 435] 416
Wholesale and retail trade ... 401} 367 392| 41.8| 341
Other. 306( 35.1| 322( 313] 317
Rest of the world 437| 458 451| 465]| 46.6
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982
Weights

[Index numbers, 1982=100]

January 1990

Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by

Major Type of Product, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted Seasonally adjusted
1988 | 1989 1988 1989 1988 | 1989 1988 1989
g v I )i il w m v I I 11 v
Gross national product 124.1] 129.7] 1249} 126.2] 127.7| 129.3| 130.2| 1314 Gross national product 124.1| 129.7] 124.9] 126.2 | 127.7| 129.3| 130.2| 1314
Personal consumption expenditur@ ..................... | 125,91 131.8] 126.6) 128.1| 129.6] 131.6| 132.3| 133.8 Final sal.es . - . 124.0| 129.5]| 1248} 126.1| 127.6] 129.2| 130.1] 131.3
Durable goods 1129 115.1| 1132] 114.1] 1147] 147| 1152 1159 Change in Inventor
Nondurable goods. 117.2| 123.8] 118.1| 1194 121.0} 124.5] 124.3] 125.6 Goods 115.1] 119.9{ 116.2| 117.3| 118.1{ 120.0| 120.3| 121.2
Services 135.5] 1419|1362 1381 130.8) 1411|1426 1443 Final sales ns0f 1198] 1160} 117.1| 1180] 1198} 1201 1211
Gross private d i t Change in busi inventori
Fixed i 111.3] 115.6| 111.5| 1127} 114.1| 1152 116.1| 117.0 Durable goods 108.2| 111.0 108.7 109.1] 109.9| 1106 111.2] 112.1
Ni ial 109.0| 113.1] 109.3} 110.5] 111.8| 112.6( 113.5} 114.5 Final sales 1083} 111.1| 108.7| 109.2| 110.1} 110.8| 111.3| 112.2
S 107.1] 112.1| 107.9| 109.1} 110.5] 111.6| 112.7| 113.6 Change in busi inventori
, Producers” durable equiy o e e | D 1331 12490 1238 Nondurable goods 1938} 1259 1213] 1228] 123.6| 1263{ 126.4| 1274
Change in busi . tort - " - y - - ) ) Final sales 119.5§ 125.7] 121.0| 122.5{ 123.4| 126.1{ 126.2| 127.1
1ge n invenior P
Change in
Net exports of goods and ser Servi 1337 | 140 | 1304 1360 138.0| 139.4| 1407 1423
fm"gzx }(l)éjg Bred vl }})3;3 {},;:_.7; S oaat 112 Structur 1137 118.6| 114.2| 1152| 116.8| 1182 119.4] 120.1
Government purchases of goods and services...| 125.1] 131.6] 125.9| 126.9( 1294} 130.5] 1314 132.6
Federal 117.9( 1229 118.7| 1193} 122.3] 122.7] 123.0| 123.7 W . 2 : 2 2
National defonse 1179] 1226|1183 | 1190] 12201 1225] 1225 | 1233 Table 7.3.—Fixed. Welgh‘ted Price lndexes.for Relation of G'ross National
Nondef 1180 123.8| 119.7| 1200( 123.0] 123.2| 1242| 1247 Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers,
State and local 1304 1369} 131.2} 132.6] 134.7| 136.2| 137.6| 139.1 1982 We ights
Addenda:
enda (Index numbers, 1982=100]
Final sales 124.0f 129.5} 124.8| 126.1] 127.6] 129.2| 130.1| 131.3
Personal consumption expenditures, food. » .21 123.5] 1249] 126.6} 1290| 1299) 1314 S ally adiusted
Personal consumption expenditures, energy . 92.8] 929] 94.0] 100.6] 982) 97.8 easonally adjust
Other p p p 131.5] 133.31 134.8] 136.1| 137.2| 138.8 1988 | 1989 1988 1989
NoTE~—Percent changes from preceding period for selected items in this table are shown in table 8.1. it w 1 i Jiis v
Gross national product 124.1] 129.7] 12491 126.2| 127,7] 129.3| 130.2| 1314
Less: Exports of goods and services... J 1112 114.6] 112.6] 113.3] 113.7| 114.6] 1144 1149
Plus: Imports of goods and services .| 106.3] 110.7| 106.2{ 107.3| 109.5| 111.1| 109.8( 111.2
Equals: Gross d ic purck 1 123.7] 1294 124.3}-125.7| 127.4| 129.1| 1299 131.2
Less: Change in b ;
Equals: Final sales to domestic purchasers?..... 1235} 1292 124.2| 125.6| 127.3| 128.9| 129.7} 131.0
1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.
Note.—Percent changes from p ding period for selected items in this table are shown in table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
fIndex numbers,

1982=100]
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Table 7.7.—Implicit Price Deflators for the Relation of Gross National Product,
Net National Product, and National Income

{Index numbers, 1982=100]

Seasonally adjusted
1988 | 1989 1988 1989 Seasonally adjusted
m w1 ol m| v 1988 | 1989 1988 1989
m|w|1 on|m|w
Gross national product 1213|1263 121.9| 1233 124.5| 1259] 126.9] 128.0
Personal consumption expenditures.........) 124,5] 130,01 125.1§ 126.5] 1280} 129.3) 130.4] 1319 Gross national product 121.3] 126.3| 1219} 1233} 124.5| 125.9| 1269 128.0
Durable goods 110.1| 111.3] 1102] 1112 111.2] 110.8] 111.4] 1117 Less: Capnal consumption allowances with
Nondurable goods. 116,3( 122.6] 117.1] 1182} 120.0] 1233} 1229 1242 capital p 1069( 108.6[ 106.7( 107.4| 108.0| 1084} 109.0| 100.0
Services 1349] 1412 1356] 137.31 139.0( 1404 | 1418( 1435 gy arc: Net national prod 1232] 128.8| 1239/ 1255| 1268 128.3] 129.4] 1308
Gross private Lesi lndn'ect husmess tax and nontax llablllty
Fixed i 104.6 106.8| 104.4] 1063} 106.5] 106.7} 107.0] 107.1 plus b les
o~ ial 08.7] 100.3] 984 188% 100.4 100_; 1003 100.1 plus current surplus of government enwrpnscs 123.3] 131.8] 1259¢ 124.5] 126.5| 129.4} 135.3| 135.8
Str 1149] 120.8| 1154 117.3| 119.5] 120.6] 121.5| 121.8 Statistical di !
Producers’ dorsbic oq pod P ot It ] R vid vt B v ey P 119.3] 124.0( 1199( 121.3] 122.3] 123.6] 124.5|ccueee
Residential 119.7] 124.5| 119.6] 120.4] 122.1{ 124.2| 1256] 126.2.  Equals: Nati income. 1232} 128.5| 123.7] 125.5] 126.8| 128.1| 128.81..........
Change in busi inve
Net exports of goods and ser
Exports 103.3] 106.3| 104.7{ 105.1| 106.3| 106.6[ 106.0| 106.2 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 1027} 104.9{ 102.7| 104.0| 105.6] 1059 103.6] 104.4 Product
Government purchases of goods and services...| 12341 128.7] 123.5! 1254 127.1] 127.5| 129.0{ 131.0 [Tndex numbers, 1982=100]
Federal 11591 119.8] 1149( 1182} 118.9| 1182{ 119.3| 122.5
| defense 1140] 118.2| 1144 1149] 117.4| 117.8| 1183] 119.1  Gross national product 121.3[ 126.3| 121.9] 1233 124.5] 125.9] 126.9] 128.0
123.61 125.2| 117.1] 128.7| 123.8| 1192 125.0| 133.4 )
State and local 128.8| 135.0( 129.6] 1308} 132.9] 134.4| 135.6] 1370  Less: Net exports of goods and services
Exports 103.3| 106.3| 104.7| 105.1| 106.3] 106.6] 106.0| 106.2
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1, Imports 10271 104.9| 102.7| 104.0{ 105.6] 1059 103.6} 104.4
Equals; Graoss d c pur 1209 125.8( 121.3{ 122.8] 124.2] 125.5| 126.2| 1274
Table 7.5.—Implicit Price Deflators for Gross National Product by Major Type ”m'gmﬂ"d-basis net expoits of goods and
of Product C d-basis exports 10271 104.9] 102.7( 104.0] 105.6( 105.9| 103.6{ 104.4
Imports 102.7] 104.9] 102.7( 104.0] 105.6( 105.9| 103.6] 1044
[Index numbers, 1982=100]
Equals: C d-basis gross national
Gross national product i3] 1263] Lo] 123.3] 1245] 1259] 12691 1250 product 1212] 126.1| 121.6| 123.1| 124.4| 125.8( 126.4| 127.7
lg::rllgs:liens' i inventorie: 1214} 1264] 121.9] 1234 124.6| 125.8( 126.9] 1282 Note—Percent changes from préceding period for selected items in this table are shown in table 8.1.
Goods 109.0| 112.8] 109.7| 11L1| 111.4| 112.8( 113.2] 114.0 . . . .
] ol wial 124] 11l 1 Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
2‘,’,‘:;;:1::. 00] 1127) 1095 1112 1114 1124/ 113.1} 1141 Expenditures by Major Type of Product, 1982 Weights
Durable goods 91.7| 99.6 98.1] 987( 992| 9921 99.9| 1002 [Index numbers, 1982=100]
Final sales 97.4| 99.3| 97.6 982] 98.7] 99.0| 99.8| 99.8 "
Change in b Personal consumption expenditures........| 1259 131.8| 126.6} 128.1| 129.6 131.6( 132.3] 133.8
Nondurable goods 12031 126,01 121.6] 123.6] 123.4] 126.1| 1268 1276  Durable goods. 112.9) 115.1] 1132| 1141 114.7] 1147] 1152} 1159
P 1204) 126.1) 1212| 1238) 123.6) 1257] 12681 1282 Motor vehicles 4nd PartS.cccnne 1186| 1205 1189( 1195| 120.5| 1206 120.1 | 1209
Furniture and ip 103.8| 105.0{ 104.2{ 104.7| 104.8] 104.1] 1053 | 105.8
Servi 1334 139.6| 134.0| 135.5( 137.6] 138.9( 140.3| 141.7 Other. 118.5] 123.5] 118.8] 121.1 | 121.7] 123.0( 124.2] 1252
Str 1185| 123.7| 118.8| 120.0| 121.9] 123.4 124.6] 1251 goods 117.2| 123.8] 118.1] 1194 | 12,0 124.5| 124.3{ 125.6
- - — Food 1222 129.2| 123.5( 1249] 126.6] 129.0] 129.9( 131.4
Norte.—~Percent changes from preceding period for selected items in this table are shown in table 8.1 CIOtING AN SHOES worerreerereassssssseesesssnsssessossina | 1158 118,51 115.1 117.9] 118.2] 1199] 116.7] 119.1
Gasoline and oil . 79.1| 86.5| 80.4| 79.1| 799| 927{ 882} 850
o elny s . Other nondurable-goods 127.5] 135.3] 12821 129.8] 132.1] 134.4| 1363 | 138.6
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector Fuel ofl a,,dmfl 768| 804| 775 739| 77.6] 802| 205| 832
Othy . X g Y . . .
[Index normbers, 1982=100] er. 134.5| 142.7] 1352 137.4( 139.4] 141.6] 143.8] 146.0
Servi 135.5] 1419 1362} 138.1] 139.8] 141.1| 142.6| 144.3
Gross product 1213|1263 1219| 1233| 1245] 1269) 1269| 1280 pqyqp, 1364 1427( 137.1| 1389) 1402 1414 1435 1456
Gross ic product 121.3] 126.3[ 12191 1233] 124.5| 1259 126.9| 128.1 Household i z
) Electricity and gas., .
B 11931 124.0) 1199} 121.3] 122.3| 123.6 124.5| 125.6 Other. 127.4) 129.7] 127.9] 128.8| 129.5| 129.4| 129.7{ 130.3
N 119.6¢ 124.31 1199} 1216 122.5]| 123.8] 124.8] 126.1 Transportati 126.6{ 130.6| 127.6} 128.5] 130.4] 130.5( 1300] 1314
less housing, 117.8] 122.4( 118.1| 1199] 120.7 122.0| 122.8] 123.9 Medical care . 1445| 154.5] 1460[ 148.5( 151.3] 153.5( 155.7| 157.7
Housing 13831 145.7] 1390} 140.8} 142.0| 143.3| 147.6] 150.0 Other. 1379 144.1| 138.2] 139.9] 141.5] 143.4| 145.0| 146.4
Farm 104.6] 1102} 117.3[ 101.8[ 113.0] 115.7| 1095} 102.6
Statistical P 119.3] 1240] 1199] 121.3| 122.3] 123.6 124.5] 125.6
Private | and fnst }3;:8 ig;:g }gﬁ }gg:}, }8}:8 }3;:2 {gﬁ {8;:2 Table 7.14.—Fixed-Weighted Price Indexes for Exports and Imports of Goods
p 139.1 146,3| 139.3] 141.3] 143.2| 1447| 147.3 1499 and Services, 1982 Weights
G 1345} 141,51 135.1} 1364 139.5| 1409( 142.1] 1434
Federal 1272 1337| 1275 12777] 133.1| 1337} 1339 | 1341 {Index numbers, 1982=100]
.................................................. . . . .71 142.6| 144.4] 1463 | 148, ;
Suate and local 138.1 1454 138.9) 1407 142.6| 1444 1463 ) 1481 e oty and services - 114.6] 112.6] 113.3] 113.7] 114.6] 114.4] 114.9
{ .5 [ 126.8| 128.31 1294 130.
Rest of the world 1233 1283) 1240| 1255) 1268) 1283 129.4 130.8 handi 106.3{ 1062| 1063 106.1| 106.8| 1057 | 1058
Addendum: Durable goods 106.7] 105.1 105.5| 105.8] 106.6( 106.7 | 107.8
Nonduratle gond
Gross domestic business product less housing...} 117.6 £00ds 105.3} 108.1) 1080 107.1] 106.7| 1043 ] 103.1
Services 126,5] 121.9] 12331 124.8] 126.1] 127.1{ 128.1
— ccedi i i P % Factor income 129.8] 124.81 1264 | 127.7] 129.3| 1304 | 131.7
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1. Otter 1208] 1168 1179] 1196} 1204| 1213] 1217
Tmports of 200ds aNd SErVICeS .....oumueemserccereren) 106.3| 110.7| 106.2| 107.3] 109.5] 111.1| 109.8| 1112
Merchandi 99.5] 103.3| 99.1| 99.8| 102.5{ 104.5] 102.1| 103.3
Durable goods 118.0| 120.3] 117.8| 120.5] 121.0( 1199| 119.5] 120.3
Nondurable goods 800/ 854| 80.1| 787| 83.5] 879| 843] 858
Services 126.0] 132.1| 126.8( 120.3] 130.3] 131.4| 132.4] 1344
Factor income 1233] 128.8] 124.0( 125.5] 126.8| 12841 129.5] 130.8

Other. 128.17 134.7] 129.1 1322} 133.0} 133.7| 134.7] 137.3
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and

Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]

January 1990

Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of
Goods and Services by Type, 1982 Weights

[Index numbers, 1982=100]

Seasonally adjusted

Seasonally adjusted

1088 | 1989 | 1088 1989 1988 | 1989 | 1988 1989
m|w |1 |{no|miw m|lwv |1 |nolm]|w
Merchandise exports 104.1] 1063 1062] 1063 ] 106.1| 106.8| 1057 | 1058 Government purchases of goods and
Foods, feeds, and beverages 102.3| 1090| 1083 106.8| 1046| 1003 9722 services 12511 1310] 1259 1265| 129.4) 1305 131.4) 132.6
dusral supplis and 104.1] 105.8] 1057 ) 104.4| 1052] 1035] 1032 Federal 1179| 1229] 1187 119.3| 122.3 1227} 1230| 1237
Nondurable gods 10471 1058 1057] 104.4) 1033} 1047} 1042 National defense 1179 122.6] 1183] 119.0| 1220} 1225 122.5{ 1233
1035| 105.8( 1057{ 104.4| 1052] 103.1] 102.8 ensc H )
Capial goods, EXCEPE BUIOS s 105.1| 102.3| 1034 103.7| 1047 | 105.4| 106.4 Durable goods 10931 11151 1096] 110.1 | 1122} 1115} 111.1f 1112
Autos 1196 1169| 117.6] 118.6] 1187} 1200| 1213 goods 3| TSI T5T4 74Ty 49| T67) 744 717
P sonds 62| 1118 1131 1158 1158] 1162 1167 Services 1258| 131.5| 1260 1269 130.5| 1313} 131.8| 1324
B B0 10l 1073| 1078] 1103 1107 | 10051 Lieg Comp of employ 127.2| 133.6] 127.5] 127.7] 13311| 1335 1337] 1340
gD C 80005 1207] 1153 | 1173 1203 116! 1313 1212 Military 1267| 133.0| 127.1] 127.3] 132.6] 132.3[ 1330} 1334
Other 1020| 1033 1022 1022 | 1023] 1000 1025 Civilian 1281 134.8| 1282} 1283 134.1] 1349 135.1 | 135.1
Dursbis goods 2| ‘939|053 938| 942| 51| 903| 959 OHET SEIVICES o rsssmssrere] 1232| 127.5] 1232} 1255] 125.5] 127.1] 128.1 1203
B gonds 7| 1100 1103] 1105] 1102 1105! 1003] 1098 1242 133.6] 1238 1288 1308 132.1{ 1342 1372
Merch import 995\ 103.3| 99.1{ 993 1025{ 10455| 202.1] 1033 "D;;ble o 1580) 1238) 11071 12001 1230) 1232| 12421 1247
Foods, feeds, and b 1099| 1049| 1103 110.6| 109.9| 1089| 100.6] 999 durable goods
Industrial supplies and matenals, excluding < dity Credit C rporation i Yy
104.1{ 1083] 1052 107.4| 110.1] 1093} 1073 1067 change
Durable goods 104.1| 107.2| 1052 107.4{ 110.0| 109.0| 1057 | 1042 Other nondurabl 98.6] 1048| 98.1] 99.8] 103.1] 1040] 1052{ 1069
Nondurable goods 1040{ 109:5] t05.1 | 107.4] 110.1] 109.6{ 109.0] 109.2 Services 1242] 130.1] 1245| 1249] 1289} 1299] 1306 1310
12 and prod 456| s546| 452| 408] 94| s87{ s535| 565 Comp of empl 127.5] 1340 127.6] 127.7] 1334 134.1] 1343 1343
Capital g00S, EXCEPE QUGS crrrrrrrsresrsssrermorod 1153 116.6| 1146 1180| 117.6| 1163 1165] 1166 ORhEE SETVICES cmrmmrsomsrmmmsseres 1192 124.1| 1197 1206 122.1] 1234} 124.8] 1259
Autos 1324 1355| 1324 1352 135.5] 1343] 134.7( 137.6 o 1152] 120.1{ 1159| 116.6] 1182] 119.6] 120.8] 121.7
I goods 1231 125.8] 1227 1244} 1252| 1253] 1256} 1269
Durable omk 1192 121.0| 1184 120.6] 121.0] 1203 | 1207] 1219  State and local 13041 1369 131.2} 132.6| 134.7| 136.2| 137.6| 139.1
durable goods 128.71 132.6( 128.7) 12994 131.1) 132.3| 132.5{ 134.1 Durable goods 1134| 117.4] 1140} 1150] 1162] 117.0§ 117.7] 118.8
Other. 119.2] 121.5] 119.2| 121.7] 122.5] 121.5} 120.7] 121.2 Nonduable goods 973! 103.7] 97.7] 98.4] 101.8] 104.2] 103.5| 1054
Durable goods 119.2] 121.5] 119.2] 121.7] 122.5) 121.5] 120.7] 121.2 Services........ 136.7] 144.0] 137.8] 139.5] 141.5] 143.2| 1449]| 146.6
durable goods 1192 121.5] 119211217 | 122.5{ 1215} 1207 121.2 Comp of employ 1378 145.5] 130.0] 140.8] 142.7] 144.5| 146.4| 1482
Other services 1316| 137.4| 1323| 133.4] 135.8] 137.0] 1379 1300
s 119.6] 123.7) 120.4{ 121.3) 1229 1232 1239 1246

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights

[Index numbers, 1982=100}

Seasonally adjusted

1988 | 1989 1988 1989
Jiid v I 14 m v
National defense purchases........c.ovuvunecs 117.9] 122.6| 118.3| 119.0| 122.0| 122.5] 122.5{ 123.3

Durable goods. 109.3| 111.5( 109.6| 110.1] 112.2] 111.5] 111.1{ 111.2

Military 110.8] 112.8( 111.0| 11141 113.8] 112.8] 112.2| 1124
Aircraft 1069 107.4| 107.0| 106.6( 110.5( 106.6| 1064 | 106.2
Missiles 117.7] 116.7] 117.4| 118.1] 1187} 119.7] 114.4] 113.8
Ships. 125.6] 131.7| 126.6] 127.3] 130.2] 131.6§ 132.3| 132.6
Vehicl 89.8] 92.3| 90.6| 91.0| 90.2| 91.5| 93.1| %44
Electronic equip 108.1] 111.1f 108.1| 109.2] 110.6] 111.0] 111.3] 111.5
Other. 111.9] 116.4| 112.3| 113.9] 115.2] 11601 116.6| 117.9

Other durable 00dS ...mmeisissrerssssissssesmarsassssend 102.4| 105.5| 103.0| 103.9| 105.0| 105.5| 105.8] 105.6

Nondurable goods 739| 75.9] 75.7| 747 749 767} 744| 71.7
Petrol prod 582| 59.5| 60.6| 58.7| 58.5| 609 57.2] 615
A 989 102.3] 99.3| 99.5] 101.1] 102.1] 102.4{ 103.5
Other nondurable goods 115.5] 119.1| 115.7| 117.8] 118.1] 118.5] 118.8{ 120.8

Servi 125.8| 131.5| 126.0| 126.9] 130.5] 131.3] 131.8( 1324
Comp ion of employ 127.21 133.6} 127.5] 127.7| 133.1} 133.5| 133.7] 134.0

Military. 12671 133.01 127.11 127.3| 132.6) 132.8] 133.0] 133.4

Civilian 128.1] 134.8} 128.2| 1283 134.1{ 134.9] 135.1] 135.1

Other services 123.2] 127.5| 1232} 125.5{ 125.5f 127.1] 128.1] 129.3

C ! h and p 120.3] 124.71 1209 122.1} 122.2) 125.3| 125.3] 125.9

sapport ! 130.6] 136.2| 131.2| 1328} 132.8} 135.0| 137.6| 139.2

WEAPONSs SUPPOTE 2 o..vuccuurnnessonsessssasssssssessrssassasd 117.6] 121.8] 117.7§ 1192} 119.9] 121.1] 122.8] 123.3

P 1 support * 156.5| 158.1 152.6( 161.2| 157.9} 155.6| 157.0| 161.7

Transportation of materel....cuiuuisimsesssssncnssd 94.6f 97.6] 934! 99.0f 99.8| 975 96.5| 964

Travel of persons 107.21 111.9 108.5| 108.8§ 111.9] 111.5] 111.0} 113.0
Other.

Str 124.21 133.6] 123.8| 128.8] 130.8{ 132.1| 134.2| 137.2
Military facilities 12531 13541 124.5] 132.3| 132.5§ 133.2| 135.8| 140.2
Other. 122.6| 130.8( 1229 123.6] 128.4] 130.3} 131.7] 132.6
1. Includes utilities, rental p and repair, and payments to contractors

to operate i installations.

2.1 t mai and cc | services for weapons systems.

3. Includes compensation of foreign personnel,

training, and

Table 7.18.—Current-Dollar Cost and Profit per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
1988 | 1989 1988 1989
m v 1 )i 114 v
Current-dollar cost and profit per unit
£ross
product‘ 1.329| 1172 1.132| 1.148| 1156 1.168
Capital consumption allowances with capital
ption adj 234 128| 122| .124| 025 Jd267 .129|......
Net ic product 10061 1.044} 1.009| 1L.024] 1.631] 1.042 | 1.047|...
Indirect business tax and nonmx lmbllxty plus
transfer p: J107{ 111} .108% .108] .110| .11t
D ic income 8991 9321 901% 916{ 921 931
C jon of employ J441 782 .746) .156| .768] 778
Corporatc profits with inventory valuation
and capital consumption adjustments J103{ 090 102} .105] 096 .093
Profits tax lability. 044| 039} 044] .045| .045] 041
Profits after tax with inventory valuation
and capital consumption adjustments....... 059| .051] 058 .061( .051 .053
Net interest 052] .060| .053| .055| .057| .060

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

23

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1988 1989 1988 | 1989 1988 1989
miw |1 |o|m|w’ m{w | 1| o{m|w
Gross national product: .
Curreat doflars 79) 72| 75| 75| 79] 71| 62| 43 || Government purchases of goods and services:
1982 dolars a1l 29l 32l 271 37l 250 3ol s Curtent dollars 46} 70| -6| 239] 18] 69 22| 78
Tapli o 33| a1l a3l a7l aol a%l 32] 53 1982 dollars 40 26] ~36] 167 -33| 54| -24] 12
Ch‘;“f'l‘nfc":fndzx““" 37| 42| aa| 41] 46| el 38| 33-]| imelicit price deflator. 41| 43| 30{ 63| 55| 13| 43| 63
T — 371 4z} 4d) A1) del 4ol 28} 37 Cham prce mdex. P B4 IS B T4 B v B d I
- " - - - - ) hted pric 46) 47| 47] 35] 80| 33| 28| 36
Personal consumptwn expenditures: F edera:
R L —— 740 73| 75| 76| 74| 761 76 46 el dollars.. ~1l ol sl wsl <1l 72| 22l 62
1982 dollars 34 27| 33] 301 20 19] 56| -1 Pt Sal 23l 25| 53l B4l ibel Sl S5
Tmplicit price deflator 39] 44| 39{ 46| 48] 57| 19| 47 Tt prioe defi 3l 723l Bal 2al Bel i S
Cha.m price mdex ............................................. 41| 45| 43! 48| 47| 58] 21{ 44 Choin rli)cccindexa g 34| 23| 31| 102] 24| 18| 27
ed-weighted price index 43| 47| 46| 49| 48| 63 22| 44 T Drics INOK o ol a3l 23 a0l el 13 ] 52
Durable goods: . .
Current dollars 81| a0l -18] 18] -9 a0 135]-109 National defense: w6l 25l 61l —2al 35| 89l —ss
1982 dollars .. 621 29| 391 991 ~L1 55( 113]-129 1082 dotrs ol 20| 531 44|06l 221 69| _g0
Tmplicit price deflator. 19] 11| 22] 37} o | -14} 22| 11 Tmpaici pme" i ol 3ol 3l Tel Tesl A 93 33
Chain price index . o I I B B I v Chain price index . 22) 34| 21l 28] o6 18l 14| 20
ghted price g . . - - ’ - Fixed-weighted price index 36| 40{ 20| 25| 104] 16| 3| 24
Nondurable goods:
Nondefense:
e gollars o I T ] I B I e Current dollars... 0| 216]|-336] 38390 -192| 183[-325( 522
Jmplicit price defiato 37] sal 22] 8| 2] 105 23] 43 1982 dollars... 4| 202{-243| 2313| 57| 37.4[-439{ 167
Chain price idex ol 32l 46! asl ss| us| Ciol 43 Implicit price deflator. 9] 13| -123[ 459|-14.4]-141| 209] 297
Fixed-weighted price ind a1l 571 sol a3l 53l 120] "6l a1 Chain price index . 24| 37{-1677 42| 1.8] 41] 28] 22

rec-weighted price fadex.. g g ) - - g - g Fixed-weighted price index. 54| 49! 106 12 104] 4| 34] 17

SMCumm:{t dollars 1. 85 85| 89| 79| 89| 79| 87| 103 State and local:
1982. d.ollafs t, 38 37 45 26 3.6 38 43 53 f;gg;ﬁ:};m .............................................. gg ;.g 5.8 g.’; ?.g gg g.g ig
‘5",;{;3‘,‘,,,1’;";,3:2‘“ e B I B B s 1;2 e Implicit prics deflator 45| as| 48| 38| 66| 26| 36| 42
Fixed-weighted price index.. 48] 47| 47{ 55| a9 39| 3] s0 Chain price '“d‘i;‘m o 2—; ‘5‘-(9) }78 ﬁ g-g j-g gg Z--’G’
Gross private domestic investment: ’
Current dolars 72| 36| 127] -92| 92] 28| 21| 30 || Addenda:
1982 dollars 62| 12| 118[-127| 69 =7| 27| 45 || Gross domestic purchases:
Implicit price deflator. 1982 dotlars 33| 24] 34| 25| 18] 21| 35| 9
Cham pnce. index - Cham price mdex ...................................... DT— 38| 43| 35| 45| 52| 51} 24{ 40
d price index Fixed-weighted price index 42| 46] 43| a5] s55f 54| 25| 41
Fixed investment: Final sales:
Current dollars 73| 39| 42| 43| 44| 31| 22| <t | M0 donars a3l 30l 16l 47 31l 31l 27| -s
Ilzlifl;g‘;;';;aeﬂm fg ;’13 f‘; -;-‘5) 3-‘; 2-g H ‘1-2 Chain price index 37| 42p 43| 41| 46| 49| 28| 38
Chain price index . 26l 320 1a 3: r{ 3:7 3: ol 2 3 Fu(ed-welg_hted price index.. 421 45) 52| 43} 48] 50| 29} 38
Fixed-weighted price index 331 39f 21| 421 50} 39 35 31 Final sales to domestic purchasers:
Nonresidential: 1982 dolars 32| 25] 18| 45 12] 27| 33| -a
+ Chain price index 38] 43| 34| 44] 53| 51| 24] 40
Current dollars 97| 52} sl 21} 601 77) 57t 36 1) Fixed-weighted price index.. 42{ 46 43| 45 ss5| 53] 25| 41
1982 dollars.... 84| 35| 26| -65( 69! 86| s52| 30
Implicit price deflator 12| 1.6] 25 92| -8 -8 4] =8| C hasis gross national product:
Chain price index ... 24] 29] 19| a4] 32| 21| 23] 24 1982 dollars as| 31l 43| 22{ 35| 25| 0] 2
Fixed-weighted price index... 34] 38| 27} 47) 47 30] 31 34 Tmplicit price deflator. 33} 40| 3.0] S50} 43| 46 191 42

Structures: Gross domestic product:

Current doltars 49 34} 61} 14} 63| -62] 1L1] 25 1982 dollars 44] 30| 31 25| 38| 29| 28] 4

1982 dollars -1 -7 16} -s1| 10| 5! so| 13 Implicit price deflator 33| 41| 40[ 47| 40| 46| 32( 338

Implicit price sof 51| 43] e8] 771 37| 30l 1o Business:

Chain price index. 45| 43| 42| 39| 48] 46| 45| 36 :

Fixed-weighted price index.. 52{ 47| 55| 45| s3] 42| 39| 31 bt g 261 301 391 251 39 4 28

Producers’ durable equipment: Nonfarm:

il val ol 8l ] ol n e s a2l sal sl 2l 2l 3 o

Implicit price deflato 1 2 170 103 331 -13! -8| -17 Implicit price deflator. 28) 39] 34] 58| 30| 43 33] 42

Chain price index . 16 23 10| 46] 26 1.1 141 20 Disposable personal income:

Fixed-weighted price index...... 22f 33 10| 48 44} 22{ 26| 37 Current dollars 85| 877 9.1] 89] 119] 65| 65] 7.5
Residential: : 1982 dotlars a4l 41] 49] 43| 66| 8| 44| 26
Current dollars 27| 12| 19| 92 7| -61| -s0f 47
1982 dollars ... -4| 271 19| 63] -50[-123| -92| 26
Implicit pnoe deflator. 30| 40 3] 27 58] 71 4.6 1.9
Cham pnce mdex 31 4.0 31 27 591 73] 471 20

hted price index 311 40 31 26| 58] 721 46| 20
Exports of goods and services:
Current dollars ! 21| 140 195! 175] 19| 1421 15| 57
1982 dollars* 17.6] 108] 97| 155) 120| 131| 39| 49
Implicit pnce deflator. 3.8 29 89 1.5 46 11 =22 K
Cham price mdcx 491 26] 90} 20 1.5 23; -9 1.9
hted price index 53| 30f 99| 240 16 25! -4| 17
Imports of goods and services:
Current dollars ! 107] 87! 106f 189] 57| 107] 18] 108
1982 dollars ! 68| 64| 102] 126] -4] 93| 74 75
Implicit price deflator. 371 21 41 52| 63 11| -84] 31
Cham price mdex ................................................ 53| 37 5] 50| 72] 44| -36] 40
ighted price index 501 4.1 3] 42) 86| 57| -44] 51

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series.

Norte—The fixed-weighted price index and the chain price index, both of which are weighted averages of

the detailed prices used in the deflation of GNP, are measures of price change. In calculating changes in
Ci

these indexes, the composition of GNP is held

these ch:

reflect only changes in

prices: The fixed-weighted price index measures price change owfer any period, using as wexghts the
composition of GNP in 1982, The chain price index measures price change between two consecutive periods,

using as weights the composition of GNP in the first period. The 1mphcnt prlce dcﬂator isa byproduct of the

deflation of GNP. 1t is derived as the ratio of current- to

by 1 )Intthe

average of the detailed prices used in the deflation of GNP, but the pnccs are welghted by the composition
of GNP in each period. Consequently, the implicit price deflator reflects not only changes in prices but also
changes in the composition of GNP, and its use as a measure of price change should be avoided.
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o (] L3 3 (3 s
Composite Indexes of Leading, Coincident, and Lagging Indicators
Recent Data and Percent Changes
1989 1989
Index
Jan. l Feb. | Mar. [ Apr. | May ‘ June l July I Aug. | Sept. | Oct. ] Nov., | Dec. ? 1 11 1 Ve
Index (1982=100)
Leading index 146.0 145.6 144.7 145.8 1442 144.0 144.1 144.8 145.0 144.5 r144.6 1457 1454 144.7 144.6 1449
Coincident index 131.8 132.0 1320 132.8 132.5 1328 1326 1339 1335 r133.1 7133.7 134.2 1319 1327 1333 1337
Lagging index 118.1 119.3 120.1 119.3 120.3 120.5 120.1 120.1 119.9 120.2 "120.2 1209 119.2 1200 1200 1204
Percent change from preceding month (guarter)
Leading index K3 -3 -6 8 -1.1 -1 1 S5 1 -3 .1 t 7 -5 -1 2
Coincident index .5 2 0 6 -2 2 -2 1.0 -3 =3 ’5 4 1.0 6 35 3
Lagging index 1.1 1.0 7 -7 8 2 ~3 0 -2 3 0 6 27 N 0 ]
# Preliminary.
* Revised.
NoTe—~Q ly data are ges of thly figures. Quarterly percent changes are computed from quarterly data.

Long-Term Perspective: January 1970 to December 1989

1982 =100 (Ratio scale)
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Note.—Peak (P) indicates the end of business cycle expansion and the beginning of recession
(shaded area). Trough (T} indicates the end of business cycle recession and the beginning of
expansion. Business cycle peaks and troughs are designated by the National Bureau of Economic

U.S. Department of Commerce, Bureau of Economic Analysis
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Research, Inc. The numbers entered on the chart indicate the length of leads (—) and lags (+) in
months from the business cycle turning dates.



REGIONAL PERSPECTIVES

Total Personal Income
Growth in Recent Quarters

A marked strengthening in manu-
facturing and mining payrolls in the
Rocky Mountain region led to an ac-
celeration in the growth of the re-
gion’s total personal income that be-
gan in the second quarter of 1988.
The strengthening in manufacturing
in part reflected growth in the pro-
duction of transportation equipment.
In the mining industry, metal produc-
tion surged. From the third quarter
of 1988 to the third quarter of 1989,
personal income growth in the Rocky
Mountain region (8.7 percent) topped
the U.S. average growth (8.5 percent)
for the first time since late 1983 (chart
5). In the mid-1980’s, weak growth
in commodity-producing industries had
dampened growth.

" In contrast with the accelerating
growth in the Rocky Mountain region,
growth in New England has been de-
celerating since early 1988. The de-
celeration reflects slowdowns in the
growth of payrolls in construction and
private service-type industries, espe-
cially business, financial, and profes-
sional services. Over the last year,
personal income growth in New Eng-
land (8.2 percent) was below the U.S.
average, after having been above av-
erage for most of the 1980’s. Ear-
lier in the 1980’s, a surge in eco-
nomic activity stemming from the na-
tional defense buildup and strength in
high-technology industries had boosted
growth.

Other regions with above-average
growth

In the Plains region, total personal
income grew 9.2 percent, 0.7 percent-
age point above the U.S. average of 8.5
percent, from the third quarter of 1988

Note.—This article was written by Rudolph E.
DePass and Howard L. Friedenberg.

to the third quarter of 1989 (table 1).
Farm income rebounded from low lev-
els during the drought of 1988, and

efited from gains in aircraft produc-
tion. Construction payrolls grew faster
in Nevada than in any other State ex-

manufacturing payrolls were strong.
In the Far West, above-average
growth in total personal income (9.1
percent) reflected strength in payrolls
in manufacturing, private service-type
industries, and construction. Manu-
facturing payrolls in Washington ben-

cept Hawaii.

Other regions with below-average
growth

In the Great Lakes region, total per-
sonal income grew 8.1 percent, 0.4

Table 1.—Percent Change in Total Personal Income and Selected Components, United States and BEA

Regions, 1988:111-1989: 11

Wages and salaries (payrolls)
Total Ni n Nond
personal personal Durables londur. .
income income | manufactur- | manufactur- | Construction |  Mining sersli-‘c‘::;pe
ing ing
Plains 9.2 79 52 9.0 6.3 127 8.5
Far West 9.1 9.4 6.7 84 14.5 15.5 9.2
Rocky M 8.7 8.8 114 139 114 89 9.3
United States 8.5 85 48 65 76 69 8.8
Mideast 8.4 85 29 60 82 -54 8.7
Soutt 83 8.6 5.1 69 38 47 8.9
New England 8.2 8.3 47 4.1 -1.1 -8.2 86
82 83 40 51 28 7.5 8.4
Great Lakes. 8.1 7.6 39 49 99 20 85
CHART 5

Percent Change in Total
Percent change from quarter one year ago
12 7
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1983 1984 1985

U.S. Department of Commerce, Bureau of Economic Analysis
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percentage point below the U.S. aver-
age, from the third quarter of 1988
to the third quarter of 1989. In the
Mideast region, personal income grew
8.4 percent. In both regions, weakness
in durables and nondurables manufac-
turing payrolls dampened personal in-
come growth. Weakness in motor vehi-
cles production in Michigan adversely
affected durables payrolls in the Great
Lakes region.

SURVEY OF CURRENT BUSINESS

In the Southwest, slow growth in
payrolls in most major industries con-
tributed to below-average personal in-
come growth (8.2 percent). Growth
in payrolls in private service-type in-
dustries was slower than in any other
region.

In the Southeast, a substantial de-
cline in rental income of persons led
to below-average growth in personal
income (8.3 percent). The decline

January 1990

in rental income reflected damage to
structures caused by Hurricane Hugo
in the third quarter of 1989. South
Carolina—where most of the damage
occurred—was the only State with a
decline in personal income over the
past year. If the effects of the damage
caused by the hurricane were excluded,
personal income would have increased
9.4 percent in South Carolina and 8.9
percent in the Southeast.
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State Personal Income: Summary Estimates, 1989: I1I

Table 1.—Total Personal Income, States and Regions

[Millions of dollars, seasonally adjusted at annual rates]

1986 1987 1988 1989 Percent change
State and region . 2]

& 1 1 m I\ 1 n m v I it m I\ 1 n- me | 15630 | 1SS HL

United States ! .} 3,448,615 | 3,507,102 | 3,533,294 | 3,587,833 | 3,669,103 | 3,723,552 | 3,780,493 | 3,891,151 | 3,926,738 | 4,005,952 [ 4,085,272 | 4,194,006 | 4,260,250 | 4,352,603 | 4,433,078 18 85
New England .......cc.cemsonnacssenssecrnas 212,164| 216,288 219954 225885| 229966 235570 242,048 249,500] 252,937| 257,926| 264,104 272,001 274,370] 279,259 285,733 2.3 8.2
i 60,494 61,7161 62575 64,438 65628] 67,334 690341 71,103] 72,063 73,125} 75017 78006 77,535 79,333] 81454 27 8.6

Maine, 14,519 14,873 15,179 15,573 15,930 16,363 16,784 7,304 17,553 17,962 18,426 18,885 19,622 19,864 20,180 16 9.5
M h 99,7281 101,563| 103,512 106277| 107,776| 110223| 113,352] 116,755 118,585| 121,009 123,686 127,091 128,131 130,209 133,385 24 78
New Hampshire 16,552 16,922 17,159 17,608 18,185 18,713 19,354 20,152] 20,329 20,791 21,318 21924 22218 22,512 23,020 20 8.0
Rhode Island 13,899 14,148 14,346 14,636 14,940 15,239 15,636 16,057 16,203 16,627 16,967 17279 17,695 17,963 18,293 1.8 7.8
Ve 6,972 7,067 7,183 7,354 7,506 7,699 7,887 8,130 8,203 8,412 8,690 8,815 9,168 9,317 9,402 9 8.2

i 6914711 701,794 712,849! 724,125) 738,722 754,035 768,107| 788915 800,556 812,540| 832,520| 855,560| 861,633 882,895| 902,858 23 84
Del: X ,644 9,780 9,989 10,153 10,422 10,681 11,000 11,191 11,466 11,880 12,099 12,560 12,786 13,002 1.7 9.4
District of Columbia. 11,347 11,455 11,616 11,804 12,012 12,196 12,537 12,736 13,057 13,346 13,638 13,843 14,206 14,392 1.3 78
Maryland ... 76,122 77,934 79,598f 81,694| 83.231| 86007 87,114| 88,7791 91,275| 93,116} 94,648} 97,5141 99,666 22 9.2
New Jersey. 144,538 146,806] 150,383| 153467 157,189| 161,402 164,180 166,651| 171,360} 177,048; 177,539 182,279 186,505 23 8.8
New York.. K 299.984| 304948} 310,627} 316,740 322,055| 330,633| 335844 340,531] 347,567) 359,021| 357,615| 367,512 376,622 25 84
Pennsylvani 166,527 168, 170971| 172,832 176,155| 179, 701 182,756 | 187,337 189, 490 192,056| 197,091 200,639] 205428| 208,599{ 212,671 20 79
Great Lakes. 590,160| 603,259| 604,347| 611973| 625527| 629,951| 639,781| 659,295| 666,833| 675,537 689,574 703,942| 720 733,019] 745,333 17 8.1
Iiinois ... 173,852 179,802] 179,065} 181,286] 185,747{ 187,056| 189,894 196,959} 199,798| 201,584| 204,893} 210,186 214,292] 218,348| 222,360 1.8 8.5
Indiana 70,995 72,863 72413| 73,575 75,6750 76,127 71,2261 80,347 81,608 82,166] 83,709 84216} 89,328| 90,154; 91,689 17 9.5
Michig: 133,645| 135,740| 136482 138,168 140,488 141,741 143,644| 146936] 148,511| 150,237 154,704| 158,285 159,991 163,461} 165919 1.5 72
Ohio 146,645| 148,385} 149,581] 151,223} 154,647] 155,582 158276] 162,047} 163,644| 167.084| 170,418| 173393; 176,698 180,013] 183,448 1.9 7.6
Wisconsin.. 65024 66470| 66,80 67.721| 68970 “69.a46| 70741| 73005 73272| 74466| 75840| 77.862| 80,000] 81043 81917 11 8.0
Plains 236,511) 250,416| 243,598| 249,095| 255,833|. 253,760 254,089) 270,583 269,728| 273,566 271,387| 279,085| 289,511 294,744] 296471 6 9.2
Towa 36,190 39,609 37,648 37,512 39,797 38,094 37,750 2,760 42,082 41,548 41,111 41,465 45,251 45,5901 45273 -7 10.1
Kansas eoeeciensissnisonsiscancosennd 34,301 35,740 35,568 36,793 36,771 37,089 36,894 38,608 38256 39,434 8,965F 40,625 40,628| 41,631 41,874 6 75
Mil 60,802 63,610] 62,745 63,961 65,865 5,649 66,627 69,911 70,652 71,385 71,754 73434 75934| 78,101 79,154 1.3 103
Missouri 69,3201 70,278| 70,7231 71,650 73,379| 73,872| 74,723 76908| 77,204 78,983 79,912 81,660 83,374 85,147 86,317 14 8.0
Neb: 20,468 23,340 20,987 21,560) 22,340} 21,783 21473 24,304 23,281 242141 23,017 166 24,969 25,036 24,722 -1.3 74
North Dakota 7,668 8,972 7.815 9,073 8,928 8,605 8,125 8,784 9,005 8,839 7.9 8,486 9,428 9,295 9,245 ~5 16.9
South Dakota 7,762 8,867 8,112 8,546 8,754 8,667 8496 ,309 9248 9,162 8,719 9,248 0927 9,945 9,887 -6 134
South 715327} 722,815| 732221 743,076 762,884 775,586| 789,803] 811,900{ 818,021| 840,096) 857,667 878441| 899,026] 917,562| 928,954 1.2 8.3
Alabama 45384| 45,633 46,202 46,776 47,834 48,504 49419| 50902] 50,618 52,304 53257 54,700 55,355 56,833 57439 1.1 79
A 259821 25785] 26036 26,338| 27,204| 27,066| 27,174 27,655| 28,033| 29,601| 29468 29950 31,9581 31,765 31,495 -9 69
Florida 167,079 169,710 172,262 175,398 180,743| 185031] 1889611 1951681 195954 201,771 207,6371 213,793 217,356} 223,244} 229,002 2,6 10.3
Georgia 80,429| 81,571 83,033 4,609 86,746| 88,456 X 92,720 93,5071 95,781 97,8891 99,939 101, 530 104,152 106,014 18 8.3
Kentucky ..ocuecnimeesssssssmesssinansossd 41,3721 41,788| 42,118 42,5421 43,358 44,102] 449501 46,2421 46,511 47,354 48,283 48,986 50,81 1 51,449 52,007 1.1 1.7
s 51,4221 50,705 50,479| 50,026| 50,926 50,655 51,087| 52,036] 52,522f 53936 54,491 55766| 56,452| 57,706| 58,468 13 73

Missi: 25,304 25,2991 25,390 25,551 26,8091 26,727 6,999 27,593 28,121 29,133 29,302 29,938 31,285 31,677 31,902 N 8.9
North Carolina. 76,7951 78,181 79,399 80,769 82901| 84,624| 86,226| 88,575 89,687| 91,628 93,922| 96,052{ 98,980 100,496{ 101,931 14 8.5
South Carolina. 37,593 38 023 38,505 39,203] 40,076 40,861 41,635 42,9141 43252 44,4741 45304| 46,380) 47,889] 48457 44,883 -~74 -9
Te 564641 57, 307 58,3971 59,310 61,186 62,154 63,301 65,370 65,586 67,1821 68,5921 70276) 71,3301 73,085 74,256 1.6 8.3
Virginia . 37365| 88732] 90.156| 92199 94569 96630 98,679 101353 102619 105044| 107.424| 110176( 112:820| 115451 118,138 23 10.0
West Virgi 20,1401 20,079| 20243{ 20355 20,531 20,776 20913 21,371 21,611 21,887 22,008 22477 23,260 23,247 23,420 N 6.0
328,586 327,369 326,168| 326 334,466] 336458) 340,573( 347,795| 348,116 357315| 361,751| 372,359 376,009 384,268) 391,342 18 82

Arizona 43,767 44,335 44,951 46,012 47,154| 48253 48,879 50,512f 50,432 51,600F 52,848 54,051 54,807 55,921 57,311 25 8.4
New Mexico. 16,742 16,841 16,910 17,065 17,312 17,662 17,854 18,297 18,231 18,763 18,852 19412 19,583 20,133 20,495 1.8 8.7
Oklal 40,899 40,815 40,094( 40,582| 40,8911 40,739 41,121{ 41,508} 42,112 42,701 43,374F 44490( 44884 45579] 46,330 1.6 6.8
TEXAS vessrsnrsrssssssssarisarsssssssssasssseson 227,177] 225379 224213| 223,141| 229,110| 229,805 232, 719] 237:389| 237341 2441161 246,676 250406| 256736| 262:635[ 267,205 1.7 8.3
Rocky Mountain.........ocemmmesnec} 94,140 95233 94,802 96,040] 97,170| 98,697 99,117| 101,172 101,270} 103,875 104,664 108305 108,877{ 111,631( 113,772 1.9 87
Colorado 49,002) 49,463 494821 49,739} 50,525 51,335 51,682 53,011 52,781 540661 54,519 56,040 56,562 57,825 58,938 1.9 8.1
Idaho. 10,887 11,113 11,292 11,505 11,572 11,765 11,862 11,972 12,187 12,561 12,801 13,242 13,448 13,764 13,962 1.4 9.1
9,339 10,035 10,052 9,956 9,879 9,935 10,101 10,265 10,074 10,969 10,679 10,947 11,055 1.0 9.7

18,399 18,580 18,854 19,317 19,421 19,871 19,828 20,389 20,752 21,449 21,495 22,270 22,944 30 10.6

6,290 6,182 6,166 6,324 6,273 6,383 6,373 6,594 6,519 6,604 6,693 6,826 6,873 7 54

573,829 584,990| 598,671| 613,175| 620,289 634,762 641,810 657,003| 674,994 694,867 700,650 717,898} 736,404 2.6 9.1

456,633 464 467| 476932 489,054 494,212| 505,365 510343| 522,344 537,722| 553,456| 556,082| 569,261| 584,133 2.6 8.6

15,062 15,388 15,855 16,224 16,653 17,109 17,538 18,095 18,747 19,465 19,880 20,562 p 33 13.3

35,723 36,277 36,832 37,530| 38,140 38,972 39,679 40,7161 41,473 42,851 43,284 44,611 45,435 1.8 9.6

Wash 64,293 65, 491 66,411 68,358 69,052 70,367{ 71, 283 733161 74250} 75848 77,0521 79,095 81,404| 83,464 85,601 2.6 111
Alaska 9,863 9,829 9,781 9,800 9,551 9,703 9,686 9,779 9,750 10,013 10,059 10,202 10,463 11,238 11,603 32 153
Hawail cocecrecnsnnenmmesnssrsssissssseasessesnd 152041 15,436 15,744 16,047 16,313 16,618 17,001 17,450 17,718 18,081 18,551 19,245 19402 20,089 20,609 26 111

Census Regions

New England 212,164 216,288 219,954 225,885| 229,966| 235,570 242,048 249,500| 252937 257,926| 264,104 272,001 274,370 279,259 285,733 23 8.2
Middle Attantic. 597,157F 605,779F 615493 624,587 637,166] 649,907 662 679,3721 689,514 699,238| 716,018 736,707| 740,582] 758,390 775,797 23 8.3
East North Cen 590,160] 603,259| 604,347| 6119731 625,527 629,951 639,781 659,295| 666,833 675,537} 689,574 703942 720,309 733,019| 745,333 1.7 8.1
West North Central 236,511 250,416| 243,598 249,095| 255,833 253,760| 254,089| 270,583 269,728f 273,566| 271,387| 279,085| 289,511 294,744| 296471 .6 9.2
South Atlantic... 563,715 572,312| 580954| 592,072t 607,122 620,505| 632,981 651,645| 657,671| 673,887 690,776] 707,679 722,886 739,553} 750,448 1.5 8.6
East South Central 168,524 170,028] 172,107 174,179 179,187 181,487 184,668| 190,108 190,837| 195974 199,434| 203900] 208,781 213,044| 215,604 12 8.1
West South Central ... 345480] 342,684 340,823 340,087| 348,131| 348,265| 352,101 358,678 360,008 0,489| 374,010| 384,612| 390,030{ 397,685 403,498 L5 79
i 169,1501 171,178 171,725 174,505| 177,490| 180,835| 182,504{ 187,089} 187,471| 192,333 195,111| 201,232| 203,146} 208,247| 212,812 22 9.1

Pacific 565,755| 575,158] 584,293| 595450) 608,681 623,271 630,322] 644,882| 651,740 667,002| 684,857| 704,849| 710,634 728,663 747,381 26 9.1
* Revised. proprietors’ income. These differences were d d in *‘Regi P * in the October 1989 SURVEY

» Preliminary. OF CURRENT BUSINESS. Table 1 of that article showed the dlfferences in recem quasters; on the basis of revised

1. The personal income level shown for the United States is derived as the sum of the State estimates and,
by definition, differs from that in the national income and product accounts because it omits the earnings of
Federal civilian and military personnel stationed abroad and of U.S. resid d temp ly abroad by
private U.S. firms, The State and national levels can also differ, mainly in the more current quarters, because

of different data sources and revision schedules primarily for estimates of wages and salaries and of farm

data, the differences for the first and second quarters of 1989 are $57.5 billion and $47.7 billion, respectively.
The difference for the third quarter of 1989 is $22.8 billion.

Note—The quarterly estimates of State personal income were prepared by Isabelle B. Whiston, James P.
Stehle, and Francis G. McFaul, under the supervision of Robert L. Brown.
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Table 2.—Nonfarm Personal Income, States and Regions

[Millions of dollars, seasonally adjusted at annual rates)

January 1990

1986 1987 1988 1989 Percent change
State and region
, R 1989:11- | 1988:11-
I 1 m v 1 u m v I It m v 1 n e 1980111 | 1989111
United Sates.....ovcvemmmmmssncnss 3,413,781 | 3,450,305 | 3,493,553 | 3,542,665 | 3,615,576 | 3,678,583 3,744,045 | 3,836,780 | 3,878,142 | 3,954,996 [ 4,045,673 | 4,150,812 | 4,193,564 | 4,293,567 | 4,389,160 22 85
New England .........ccieneriiinsconns 211,538 215,596 219,182 225116| 229,266| 234,827 241,331; 248,799 252, 257232 27,1791 273464} 278 284,974 23 8.3
C i 60,3421 61,548 62,393| 64,255| 65461 67,156 68,866] 70934 71916 72958| 74,814] 77,8111 77,315 79,140{ 81,284 27 8.6
Maine. 144471 14,795] 15,086 15483) 15786 16,217 16641} 17,162| 17,438] 17,841 18,265} 18,726] 19,458{ 19,705} 20,025 1.6 9.6
M 99,4951 101,308 103,243 105998 107,614] 110,052 113,192| 116,598 118,420} 120,828| 123,466| 126,886| 127,885| 129,999] 133,198 25 79
New Hampshire 16,5171 16,883 17,115| 17,5631 18,127| 18,650| 19,2881 20,091 20275) 20,729} 21241} 21,852| 22,144| 22,502{ 22,952 20 8.1
Rhode Island 14,8991 15,195| 15594| 16015 16,166f 16,583} 16912 17,227 17,6421 179131 18,2249 19 79
Ve 7,378 7,557 7,749 8,000 8,094 8,292 8,546 8,677 9,021 9,180 9,267 9 8.4
Mi 23 8.5
Del 2.3 10.1
District of Columbi: 1.3 7.8
Maryland... 2.3 9.3
2.4 8.9
3099221 315930 7 A 346, 66, 375, 2.5 8.4
171,894 175,177 178,635{ 181,799 186, 188,657{ 191,1 196,092] 199,678 204,212] 207,461 211, 20 8.0
606,907 618,926 625,278] 636,631| 650,172 658,317| 669,539 686,745] 702,719{ 709982} 724,057 738,735 20 76
180,102{ 183,843 186,051} 189,625| 193,762 196,813 199,683 204,741{ 2104673 211,031| 215811] 220,613 22 7.8
72,8231 74431 75387 769131 79,097| 79611| 8L115| 83,326 85163| 87,193! 88,350 90,139 20 82
3 137,529 139,744 141,186| 143,143| 145,776| 147,701| 149,548} 154,271| 157,725| 158,996| 162,480| 165,209 17 71
Ohio. ,066| 147,067| 148,811 150422) 153,706 154,765| 157,725] 160,726 162,414| 166,125| 169,812 173,114| 175302| 178,644 182, 2.1 7.4
63,755 3| 65,140 66032 67,202 67,889 69,225F 70,811 7L,778| 73,069| 74,595 76251| 77,460 78,7721 80,364 20 77
235,265 237,951| 242,590 245333 826] 2543991 256,958; 262454| 266,880 273,014| 275567 282,394 003 20 7.9
35175| 35359 36,085F 36612 37,041| 38072] 38319| 39200f 40,028 40998| 41,338 42237{ 42916 1.6 7.2
023 34,618) 34958| 35512 35997) 36,717 36870( 37,731 38,185] 39,025 39,520 40,388} 41,213 20 79
61,188 61,880] 63,552| 64,201| 65315] 66,889 68,032] 694731 70,679] 72,7351 72,832 75357 77,138 24 9.1
70010| 709511 72399] 73,161| 74,1201 75,665 76,273 779901 79,452 80.842| 82,140| 83982| 85608 1.9 1.7
19,7191 19,868] 20,118} 20,290 20611 21,054] 21,312] 21,6331 21951 22,507| 22,685 23,085] 23,514 1.9 7.1
North Dakota...... 71,529 7,578 7,627 7,680 7,159 7,793 7.862 7,945 8,020 8,090 8,177 8,292 8,347 8,449 8,588 1.6 50
7,315 7, 7,522 7,595 7,721 7,764 7,880 8,057 8,132 8,337 8,407 8,615 8,705 8,897 9,026 15 74
South 705898 713,392| 723, 733909| 750,977 764,780} 780,203| 801,858| 807,495| 826,566 880,1121 901,447 917,655 1.8 8.6
P AL T 44,627] 44934 45498} 46007| 46,928| 47,693 48,685] 50,152 49,7791 51292 52,084 53427 53,837) 55517 56,492 1.8 8.5
Al 24,578] 24,770| 25,0881 25381( 25,578} 25964{ 26,302 26,843) 27,058| 27,613} 28 8,438 28,931 481 30,158 23 7.7
Florida 164,937| 167,459 169,995{ 173,038} 178,509| 182,593 186,685} 192,931) 193,795| 199,088} 204,949 211,315 213, 220,2641 226,317 2.7 104
Georgia 79,3801 80,434] 81,931| 83441| 85501] 87237 89400 91,562f 92,391 94,525 96, 98,3447 99, 102,419] 104,814 23 87
KENRUCKY couvrcrsssssrssssssssnssssssens 40,754 40,925| 41,350] 41,752 42,585 43,1721 44,028] 45223F 45613| 46,358 47,269| 48,0131 49,394} 50,249 51,019 15 19
s 50,8391 503441 502211 49,786] 50,078( 50,302 7900 51,741} 51919 52974} 53,7951 S54,801| 54972 56,692| 57,869 2.1 7.6
Mississippi ... 24,635] 24,7471 24994 25,154 660 25947 26,418 7,0430  27,172] 27938 8,393 28832 29475 ,244| 30,770 1.7 84
North Carolina.. 75,609| 76,803| 78,090 79,357| 81,295 3,003 4,744 86,937 88,255| 89,936 1,979 ) 96,783F 98,399 , 19 9.0
South Carolina... 37417| 37,827 38,345| 39,033 39,759 40548 41,371| 42,595 42,937 097 44,989 459721 47,4521 48,060 45429 -5.5 1.0
T 56,010| 56,844| 57957| 58905| 60,518] 61,528] 62,726 L7250 64920) 66436] 67,8491 69,357 0, 72,178] 73,613 20 8.5
87,018 88,286 89,738] 91,752 94,072} 96,063} 98,1811 100,768| 102,101] 104,486] 106,802| 109,543 112,131| 114,773} 117,594 25 10.1
20,095} 20,020] 20,180} 20,302 20,493| 20,731} 20,870 1,33 21,5551 21,8221 22,029 22,405( 23,187 23,172 23,339 7 6.0
Soutkh 324,031 322,321 322,327( 322433 327,534 9791 336,130{ 343,218( 343,525 1, 357,335] 366,132 363896] 378,346 387,131 23 83
Arizona 43,2411 43,827] 44434] 45551F 464707 47.645] 48,3771 SO 49902| 50912| 52,317| 53483 54,0721 55341| 56,833 27 8.6
New MeXICO.....nrsmsmnsresmsonissed] 16,532] 16,5471 16,647| 16,799| 17,013| 17319] 17, 18,034} 17,972 184791 18,599 19,068) 19,256{ 19,8591 20,273 2.1 9.0
Oklah 40,1 39,570] 39,2557 39,161 39,502| 39,741| 40261| 40,758 41,029 41,821 42,398] 43,225 43,681 5! 45,562 23 75
TEXAS worerrsssssmerssssaisssssonsssmsassreesd 224,098 377 221, 220923 224,550f 226274 220,886| 234,426| 234,621| 239,871} 244,022} 250,357| 251,888| 258,591 264,462 23 84
Rocky Mountain........ccoccvseneeed 93,2321 93,001 93227 93,618) 94,9951 96,316| 97,285| 99,326{ 99,572| 101,709 103,145| 105,654 106,942 109,634 112,238 24 8.8
‘olorado 48,589 48,5521 48,824 49,0351 49,867 50,528| S5i,136f 52,204| 52260| 53204| 53982) 55184| -55967| 57,174] 58439 22 8.3
Idaho 10,571 10,6101 10,686 10,7301 10,917{ 11,035 11,165| 11,437] 11,577] 11,881 12,099] 12,394| 12,641} 12965| 13,331 2.8 10.2
M 9,171 9,203 9,230 9,291 9,416 9,468 9,528 9,682 9,777 10009 10,091} 10,379 10441 10,720 10923 1.9 82
Utah 18,149 18,172} 18234| 18432| 18,6921 19,103 19.248| 19,693 19,677 20,186 20,554} 21,223 21,308] 22,073 ,772 32 108
WYOMING ouuescrsvssssisnsenssssssassisnenss 6,753 g 6,253 6,130 6,102 6,181 6,209 ,309 6,282 6,430 6,420 6,473 6,585| 6,702 6,773 1.1 55
Far West . 547,566 555,931| 565, 5755271 589,471| 603,665] 611,546| 625808| 634,483 648,469) 665,632 685533 690,545 7083521 728,206 2.8 94
Califomi: 435,777} 442,699 450,084| 457,774) 470,194 482,1737 487,707 498,561| 505,001| 516,047{ 530,850( 546,816 548,561] 562,168 578,081 2.8 8.9
Nevada 14,472 14,734 15,030 15,354 15,816 16,173 16,609 17,067 17,499 18,045 18,698 19,411 19,829 20,514 21,190 33 133
Oregon 34079 34,5141 34920 35313] 35976 36,5537 37,297| 38,131] 38,861 39,798| 40,418| 41,752| 42223} 43,568| 44,523 22 10.2
Washi 63,237] 63983] 65050] 67,086] 67486] 68,766] 69,933| 72,040| 73,122| 74,579| 75666| 77,553 79932| 82,102 84412 2.8 116
Alaska 9,850 9,814 9,764 9,785 9,540 9,690 9,666 9,767 97421 10,004] 10,046] 10,187 10453] 11,228] 11,592 32 154
HaWail couvcconsssmsmsmmmnsscsssommesneneeed 1917 15,1320 15427{ 15732} 16,059] 16,351 16,740) 17,186 17,467| 17,817| 18257] 18956| 19,103 19,800 20,338 27 114
Census Regions
New England .... 211,538 215,596) 219,182 225,116] 229,266] 234,8271 241,331) 248,799| 252,308 257,232 263,244] 271,179] 273464 278,440 284,974 23 83
Middle Adantic. 505,599 603,890} 613,411 622,698| 635,163| 647,736 6600181 677,233| 687,724 697,376| 713,946 734,670| 738,183| 7560841 773,805 23 84
East North Central 586,608 593,258| 599,661| 606907t 6189261 625278 636,631 650,172| 658,317 669,539| 686,745} 702,719 7099821 724,057 738,735 20 7.6
West North Central ... 232,544 235265 237,951] 242,590] 245333] 248,826| 254,399] 256,958 262,454| 266,880 273,014 275567| 282,394| 288,003 20 79
South Atlantic... 566,253] 575096| 585911 600,684 613,802} 626921] 645,144} 651,586]| 666,701 683,046| 699,810 713,574| 730,872 744,217 1.8 9.0
East South Central 167,449| 169,799 171,819) 1756921 178,339 181,858 187,143| 187,484 192,024| 195595 199,628 202,950! 208,188} 211,894 1.8 83
West South Central ... 337,062| 336,555| 335,250 339,708] 342,281 347,240] 353,768) 354,628 362,280) 368,223| 376911 3794721 389,318 398,051 22 8.1
A i 168,109| 169,338) 171,3221 174,293 177,453} 179.877] 184,426] 184,945| 189,145| 192,759| 197,615 200,098| 205,349 210,534 25 9.2
PaCIfiC....cumesermrissssmsnmsmsssssssssrasasassess 566,144 575,245] 5856891 599,254| 613,534} 621,343| 635,694 644,193| 658,245| 675,236| 695266 700,272| 718,867 738,946 2.8 94
* Revised.
? Preliminary.
Note.—Nonfarm personal income is total personal income less farm earnings.
Data Availability

Quarterly estimates for the years 1969-85 are available from the
Regional Economic Information System, BE-55, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, DC 20230; or
call (202) 523-0966.




By DANIEL H. GARNICK

Accounting for Regional Differences in Per Capita
Personal Income Growth: An Update and Extension

A.F‘TER five decades of narrowing, re- R P RS . @@ CHART 6
gional differences in per capita per-  per Capita Personal Income as a Percent of the U.S. Average for

sonal income (PCPI) as a percent of ; )
the national average widened in the BEA Regions, Selected Years, 1929-88

1980’s. From 1929 to 1979, PCPI in- Percent
creased from 64 to 90 percent of the ™
national average in the low-income re-
gions (Southeast, Southwest, Plains, {50
and Rocky Mountain) and declined
from 127 to 107 percent in the high-
income regions (Mideast, Far West, 110
New England, and Great Lakes). From
1979 to 1988, the low-income regions
slipped back to 88 percent of the na- 100
tional average, and the high-income re-
gions rose to 109 percent (chart 6 and
tables 1 and 2). 20

This article updates and extends
the analytical measures that had been
used to account for regional differ- &0
ences in PCPI growth in the SurvEY oF
CuUrreNT Business in 1982.1 It explores
the variations over time in factors of
production, factor returns, and trans-
fer payments and in the rates of change ¢,
in income and population. It concludes
that the percentage-point shift in the
1980’s, although small, was the prod-
uct of divergent regional changes that 130
were highly significant.

The article first presents an overview
and then analyzes the components of 120
PCPI change in the three following sec-
tions. The first of these sections de-
scribes the methodology of decompos-
ing PCPI change into industry mix,

70

140

110

Note.—Duane Hackmann implemented the 100
methodology and designed and prepared the ta-
bles. Bruce Levine prepared special estimates of

the numbers of sole proprietors and general part- gg
ners. Frank de Leeuw advised on the methodol-
ogy. Wallace Bailey, Richard Beemiller, Frank

de Leeuw, Rudolph DePass, Howard Frieden-
berg, Kenneth Johnson, Hugh Knox, John Kort, 80
Thomas Lienesch, and Vernon Renshaw—all of

the Bureau of Economic Analysis—and Edward
Denison of the Brookings Institution and Mon- 7g
roe Newman of the Appalachian Regional Com-
mission made insightful comments and editorial
contributions.

1. Daniel H. Garnick and Howard L. Friedenberg,
“Accounting for Regional Différences in Per Capita Per- 50

1929~79,” S ¥ CURRENT
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U.S. Department of Commerce, Bureau of Economic Analysis 90-1-6
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Table 1.—Per Capita Personal Income, Selected Years 1929-88, for the United States and BEA Regions

Dollars Percent of U.S. average
1929 & 1940 | 1950 1 1959 | 1969 | 1979 | 1988 119291194011950]1959 1969|1979 (1988
United States 692 5873 1,498{ 2,195| 3,808} 9,033| 16,489| 100] 100} 100) 100| 100( 100| 100
Lo regions. 444 394] 1,207| 1,800 3,221 8,167| 14,583| 64| 67| 81} 82| 85| 90| 88
South 363 338] 1,041 1,633 3,047)] 7,676} 14,462 52| 58] 70| 74} 80} 85| 88
Soutt 468 4141 1,307| 1,923 3312| 8,617] 14350| 68 7i] 87( 88| 87{ 95 87
Plains 566 475| 1,453 2,026 3,543| 8924 15398 82| 81 97| 92| 93f 99| 93
Rocky M 587 5231 1485| 2,091 3,393| 8,658[ 14,363 85| 89| 991 95| 89 96| 87
High-income regions ....c....c.ucsssvacssssisossesnd 877 731} 1,704] 2,462| 4202] 9,684; 18,002 127| 125{ 114| 112} 110} 107| 109
Mideast. 957 780| 1,730 2,503| 4,298| 9,584 18,959 138] 133{ 115| 114] 113] 106} 115
Far West. 890 7721 1,810) 2,617| 4,363 10,3217 18,1381 129 132] 121]| 119] 115] 114} 110
Far West plus AK and HI! 1,801) 2,601 4,367} 10,325{ 18,111 120| 118| 115 114} 110
New England 864 7491 1,599} 2,398| 4,187} 9,375{ 20,191 125| 128{ 107 109 110] 104{ 122
Great Lakes 787 655| 16591 2,356| 3996 9,383] 16239} 114 112} 111} 107] 105] 104] 98
1. Data for Alaska and Hawaii are not available for years prior to 1950.
Table 2.—Per Capita Personal Income, Selected Years 192988, for the United States,
BEA Regions, and States
Dollars Percent of U.S, average
1929 ; 1940 1 1950 | 1959 | 1969 | 1979 | 1988 192919401950 1959 |1969]1979} 1988
United States. 692 5871 1,498{ 2,195| 3,808| 9,033] 16,489 100| 100{ 100 100{ 100] 100} 100
New England 864 7491 1,5991 2,398 4,187] 9,375] 20,191 125} 128} 107} 109]| 110] 104| 122
C 1,014 907] 18681 28151 4,795] 10,7211 23,059 147} 155} 125} 128] 126] 119] 140
Maine. 596 5211 1,190] 1,834 3,129| 17,3541 15,106; 86] 89| 79| 84( 82{ 81} 92
M 898 772 1,639 2,413) 4234 9,445) 20,816 130] 132} 109] 110] 111] 105] 126
New i 679 573| 1,341] 2,118) 3,733] 8,716| 19434| 98| 98] 90} 96| 98] 96] 118
Rhode Island 866 7401 1,539 2,166( 3,805{ 8,445 16,892 125} 126f 103{ 99| 100{ 93| 102
Vi 627 5091 1,163} 1,815] 3,367) 7,786} 15302| 91| 87| 78| 83| 88| 86| 93
Mi 957 780 1,7301 2,503| 4,298| 9,584[ 18,959 138{ 133( 115 114 113 106| 115
Del: 1,024| 1,015] 2,033t 2,705| 4,379( 9,187 ,661| 148 173] 136( 123 115] 102 107
District of Columbi 1,248 1,152) 2,170\ 2,778| 4,526] 11,337} 21,389| 180] 1961 145| 127} 119| 126 130
Maryland 156 698 1,611 2,292 4,152 9,663 19,487| 109{ 119( 108| 104} 109| 107| 118
NeW JEISEY.cummmemmccssmsmssssssssessssssssscssans 908 8091 1,786} 2,6411 4,495} 10,273} 21,994} 131| 138| 119| 120] 118] 114| 133
New York 1,140 859| 1,8341 2,663| 4,574 ,623| 19,305 165| 146 122] 121§ 120] 107| 117
Pe Ivani 765 644 L540( 2,222 3,784 8,995] 16,233 111§ 110{ 103| 1011 99| 100| 98
Great Lakes .....ucrrnicisssionasssmessens 787 6551 1,659} 2,356| 3,996| 9,383 16,239 114| 1121 111 107| 105| 104[ 98
1llinois 938 741} 1,819 2,627 4,336] 10,089( 17,575} 136] 126 121} 120] 114| 112} 107
Indiana 602 5451 1,520 2,123 3,679 8,690] 14924} 87| 93| 101} 97| 97} 96| 9t
Michi 781 6721 1,694) 2,303 4,055| 9,575} 16,552 113| 115| 113]| 105| 106 106| 100
Ohio 763 650F 1,5961 2,293| 3,879| 8958( 15,536 110} t11| 107 104] 102] 99] 94
Wisconsin 667 540] 14931 22001 3,672] 9,072] 15,524] 96| 92| 100} 100{ 96| 100§ 94
Plains 566 475| 1453 2,026 3,543| 8924( 15398 82f 81 97; 92| 93] 99} 93
fowa. 574 494] 1,530] 2,012 3,595) 9,091 14,662} 83| 84| 102! 92| 94| 101} 89
Kansas 525 4181 14631 2,104| 3518} 9,285]1 15,7591 76| 71| 98! 961 92| 103{ 96
Mi 593 5181 1,430( 2,046 37311 9226| 16,674| 86] 881 95| 93| 98] 102] 101
Mit 616 513 1,420] 2,108] 3,529] 8,619| 15452| 89| 87| 95| 96| 931 95| 94
Nebrask 588f 435| 1,556 2,017| 3,543 8,854| 14,774} 85| 74| 104{ 92| 93| 98| 90
North Dakota ... 378 3511 1,367 1,672{ 2,93] 83781 12,833 55{ 60! 91{ 76{ 79 93] 78
South Dakota ... 421 358 1,286 1,555| 2948 8,062| 12,755 61] 61| 86| 71} 77| 89| 77
South 363 3381 1,041} 1,633 3,047| 7,676} 14,462| 52| 58] 70| 74] 80| 85| 88
Alabama 320 278 910} 1,510 2,725| 7,064} 12851 46| 47| 61| 69} 72| 78| 78
Arkansas 306 256 853| 1,407 2,600| 6946( 12,219 44( 44| 57| 64| 68} 771 74
Florida 511 513| 1,293} 1997| 3,601] 8718 16,603| 74| 87| 86! 91| 95 97} 101
Georgia 342 332] 1,063f 1,648 3,148 7,610} 15260 49| 57| 71| 75| 83| 84y 93
Kentucky 389 316 9881 1,590 2926| 7,386{ 12,822 56| 54} 66] 721 77| 82| 78
Louis; 408 3571 1,112) 1,680 2,874y 7,668] 12292} 59| 61} 74 77| 75| 85| 75
Mississippi 282 212 7741 1,238 2,368| 6.440f 11,116 41| 36| 521 s56| 62| 71| 67
North Carolina 328 3201 1,074 1,570 0051 7,2971 14304 47) 54| 721 71| 79| 81| 87
South Carolina 268 304 9251 1,381 2,780] 6,889] 12926] 39| 52| 62| 63| 73| 76| 78
T 374 336 1,025] 1,5870 2,935 7,392]| 13,873} 54| 57| 68| 72| 77| 82| 84
Virginia 428 459| 1,242 1,866 3,521 8,713( 17,675 62) 78] 83| 85] 92| 96] 107
West Virginia 456 403| 1,055) 1,595] 2,764] 7,222| 11,735| 66| 69| 70| 73| 73} sof 71
Sout! 468 4141 1,307 1,923 3312 86171 14350 68] 71| 87| 88} 87] 95| 87
Arizona 592 4981 1,362] 1962| 3436| 8318| 14970 86| 851 ot 89| 90| 92| ot
New Mexico. 406 3721 1,201 1878 2,888 7,461| 12,488 59| 63| 80| 86 76{ 83| 76
Oklah 448 3681 1,1421 1,849| 3,169| 8,370 13,323] 65| 63| 761 84] 83| 93| 81
Texas 471 427| 1,359 940| 3364 8,834] 14,586| 68| 73| 91| 88] 88| 98| 8%
Rocky M 587 5231 1485) 2,0011 3393) 8,658] 143637 85| 89 991 95| 89| 96| 87
Colorado. 628 5400 1,512] 2,250 3,673| 9451 164631 91| 92| 101 102| 96( 105| 100
Idaho. 503 458| 1,329 1,878 3,197 7.816) 12,665( 73| 78| 89| 86| 84| 87| 77
‘M 587 5631 1,6511 2.007| 3,208} 8,146) 12,866] 85| 96} 110 91| 84| 90| 78
Utah 547 476) 1,332] 1944| 3,026] 7,407 12,193} 79| 81| 891 89| 79| 82| 74
Wyoming 667 5941 1,703} 2,262 3,525 10,207§ 13,609 96[ 101| 114 103| 93} 113| 83
Far West 890 712| 1,810 2,617| 4,363} 10,321 18,138} 129| 132| 121} 119| 115| 114 110
California 973 828| 1,853| 2,705| 4,485[ 10,526 18,753 141| 141 124{ 123] 18| 17| 114
Nevada 855 8801 1,971| 2,714 4,475) 10,481 17,511} 124} 150} 132§ 124] 118 116] 106
Oregon 662 603( 1,6491 2,229| 3,649] 9,176] 14,885] 96| 103| 110} 102 96| 102| 90
‘Washi 733 649| 1,710} 2,365| 4,066| 9,840 16,473( 106] 111 114} 108| 107} 109 100
Alaska! 2,301 2441 4,642( 12,582) 19,079 1541 111 122} 139] 116
Hawaii ! 1,384 2,116] 44i1 ,506] 16,753 921 96} 116} 105} 102
Far West plus AK and HI! 1,801 2,601} 4,367] 10,325} 18,111 120 118] 115} 114} 110

1, Data for Alaska and Hawaii are not available for years prior to. 1950,
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differential regional earnings, job ra-
tio, working-age ratio, property in-
come ratio, and transfer payments ra-
tio. The second compares the regional
patterns of these six components in the
1970’s and 1980’s. The third describes
the methodology of decomposing PCPI
change into components capturing the
“lift” effect of income and the “drag” ef-
fect of population, and it reviews the
effects for six timespans in 1929-88.

Overview

In the earlier article, PCPI was de-
composed into components, and their
statistical contributions to the nar-
rowing of regional relative differences
were estimated. In 1940-79, more
uniform regional industrial composi-
tion of jobs (industry mix) accounted
for about one-half of the narrowing of
regional relative differences in PCPI
growth. Reduced differential regional
earnings (after adjusting for regional
industry mix) accounted for about one-
tenth, and more uniform regional ra-
tios of jobs to working-age population
(job ratio) accounted for another one-
tenth. The residual one-fourth was
about equally accounted for by more
uniform regional distributions of per-
sonal dividend, interest, and rental in-
come (property income) per capita and
of transfer payments per capita.

SRR CHART 7

Percentage-Point Differences From
National Average Annual Change in
Per Capita Personal Income for High-
and Low-Income Regions by Defailed
Component, 1940-79 and 1979-88

Divergence Convergence
-60-40-20 0 .20 .40 60 1.001.20

Industry Mix

Differentiat
Regional
Eamings

Job Ratio

Property Income
Ratio

Transfer Payments
Ratio

Per Capita
Income — Total

Note—Each bar in the chart is the result of subtracting a component
for the high-income regions from the corresponding component for the
low-income regions. Convergence occurs when the result of the subtraction
is positive, and divergence occurs when the result is negative. The
underlying data are in table 6.
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In the 1980’s, the widening of re-
gional relative differences in PCPI
growth was more than accounted for
by the three components of job-related
income: Differential regional earnings
accounted for about one-half, the job
ratio for about four-tenths, and indus-
try mix for one-eighth of the three-
component total. More uniform re-
gional distributions of property income
per capita and of transfer payments
per capita partly offset the components
contributing to regional divergence in
the 1980’s (chart 7).

New England and the Mideast more
than accounted for the relative PCPI

Percentage-Point Differences From National Average Annual Change in Per Capita Personal Income fo

SURVEY OF CURRENT BUSINESS

gain in high-income regions in the
1980’s. In these regions, there were
relative gains in each of the three
components related to job income.
The Southwest, Rocky Mountain, and
Plains regions more than accounted for
the relative PCPI loss in low-income re-
gions. In these regions, there were rel-
ative losses in each of the three compo-
nents (chart 8).

In the last section of this article,
further analysis demonstrates that re-
gional population growth rates in the
1980’s reinforced the divergence of re-
gional PCPI growth. In the Southwest
and Rocky Mountain regions, popula-

Selected Regions by Detailed Component 1969-79 and 1979-88

New England
Divergence

+210 +1.80 +.90 +.60 +.30

Industry Mix

Differential Regional
Earnings

Job Ratio

Working-Age Ratio

Property Income
Ratio

Transfer Payments
Ratio

Per Capita Income -
Total

Southwest
Divergence

-120 -.90 -60 -30 O .30

Convergence
.30

Convergence
60

Mideast
Divergence

60 +.90

-.30 - .6

Rocky Mountain
Divergence

90 120 -120-.90 -.60 30 0
; ot

Convergence

Convergence
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tion growth rates were 198 percent and
133 percent, respectively, of the na-
tional average; in the Mideast and New
England, the rates were only 31 per-
cent and 55 percent, respectively.

It has been an article of some faith
(and some empirical analysis) that
working-age population flows and job
creation move in parallel, reflecting
competitive forces, the only question
being whether working-age population
moves to the locus of jobs or jobs
to the locus of working-age popula-
tion. In Hicks’ theory of wages, re-
gional convergence would result from
(1) inmigration to high-wage areas

CHART 8
&8 1969-79
[ 197988
Plains
Divergence Convergence
60 -.30 0 .30 60 .90

-.90 ~.60

Industry Mix

Differential’ Regional
Eamnings

Job Ratio

Working-Age Ratio

Property Income
Ratio

Transfer Payments
Ratio

Per Capita Income -
Total

Note 1.—For higti-income regions, divergence (convergence) occurs when the average annual change is larger (smaller) than for the Nation. For low-income regions, divergence (convergence) occurs when the average annual
change is smaller (larger) than for the Nation. B

Note 2.—In contrast with chart 7, this chart shows an additional component—working-age ratio. The working-age ratio was significant in individual BEA regions but not in the totals for high-income and low-income regions.

U.S. Department of Commerce, Bureau of Economic Analysis
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putting downward pressure on wage
rates and (2) outmigration from low-
wage areas depleting the labor re-
serves and putting upward pressure on
wage rates.”? In a 1960 study, Borts
found that migration flows from low- to
high-wage regions in the United States
had occurred in 1919-53 but that the
flows had not been large enough to re-
sult in substantial wage-rate conver-
gence. He concluded that continued
migration in the “right direction” was
a necessary condition for convergence.?

2. J.R. Hicks, The Theory of Wages (London: Macmil-
lan, 1932).

3. G.H. Borts, “The Equalization of Returns and Re-
gional Economic Growth,” American Economic Review
L (June 1960): 319-47. Whereas Hicks specifically
referred to real wage-rate differentials, Borts utilized
available statistical measures, which were prepared in
nominal terms.

SURVEY OF CURRENT BUSINESS

In the earlier article, the 1929-79
period was broken into subperiods, of
which the 1940’s and the 1970’s were
the only decades in which the reduc-
tion in differential regional earnings
contributed to regional PCPI conver-
gence. The direction of migration
was “right” in the 1940’s but not in
the 1970’s, when, apart from the Far
West, very large working-age popu-
lation flows were from high- to low-
income regions. (The reduction in
differential regional earnings in the
1970’s coincided, to a degree, with re-
gional convergence in relative costs of
living. The rising cost of living in low-
income regions might have been ex-
pected to slow inmigration, but it did
not.)

4. In particular, housing costs increased more in the
1970’s in the low-income, fast-growing regions than in
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In the 1980’s, population flows con-
tinued in the “wrong” direction for
the most part, despite differential re-
gional earnings well above and un-
employment rates well below the na-
tional average in New England and the
Mideast. (Regional costs of living di-
verged as well, reflecting sharply diver-
gent relative housing costs.)

The Hicks-Borts proposition regard-
ing the direction of labor force mi-
gration and the regional equalization

the high-income, slow-growing regions. Regional costs
of living and wage-rate differentials are not indepen-
dent because wages account for a large fraction of the
costs of production of housing and services, which are
consumed mainly in the vicinity of their production.

5. Intercensal estimates of regional population
growth are subject to substantial revision after decen-
nial population censuses. Any revision after the 1990
census, therefore, would also entail revisions of cur-
rent estimates of regional labor force and unemploy-
ment rates and, of course, net migration rates.

Table 3.—Per Capita Personal Income by Component, Selected Years 1929-88, for the United States and BEA Regions

Dotlars Percent of U.S. average
1929 1940 1950 1959 1969 1979 1988 1929 1940 1950 1959 1969 1979 1988
United States

Per capita p 1 income 692 587 1,498 2,195 3,808 9,033 16,489 100 100 100 100 100 100 100

Wages and salaries 414 377 965 1,458 2,544 5,555 9,847 100 100 100 100 100 100 100

er labor income 4 5 24 60 141 546 931 100 100 100 100 100 100 100
Farm proprietors’ income. 50 33 89 58 71 132 149 100 100 100 100 100 100 100
Ni proprietors’ income. 68 62 166 232 321 713 1,172 100 100 100 100 100 100 100
Personal dividend, interest, and rental income..... 144 91 172 278 505 1,226 2,803 100 100 100 100 100 100 100
Transfer p 12 24 100 155 355 1,222 2,380 100 100 100 100 100 100 100
Less: Personal contributions for social insurance. 1 5 19 45 129 359 790 100 100 100 100 100 100 100
Plus: Resid dj 0 0 0 -1 -1 -2 -2

Low-income regions

Per capita p income 444 394 1,207 1,800 3221 8,167 14,583 64 67 81 82 85 90 88
Wages and salaries 243 232 690 1,126 2,095 934 8479 59 62 7 7 82 89 86
Qther labor income 2 3 16 43 108 470 798 57 57 67 71 76 86 86
Farm proprietors’ income. 78 51 144 9 111 186 224 156 154 161 157 157 140 150
N proprietors” income. 48 47 149 211 300 709 1,064 70 76 89 91 93 99 91
Personal dividend, interest, and rental inCOME .....vvcecscsasassoossensasea 64 48 130 227 308 1,077 2,494 44 52 75 81 79 88 89
Transfer g 9 16 920 135 310 1,095 2,164 73 66 89 87 87 90 91
Less: Personal contributions for social inSUrance......m e 1 3 14 36 109 314 659 61 59 5 80 85 87 83
Plus: Resid ji 0 (] 3 3 8 11 17

Southeast:

Per capita p | income 363 338 1,041 1,633 3,047 7,676 14,462 52 58 70 74 80 85 88
Wages and salaries 202 210 622 1,043 2,032 4,636 8,401 49 56 65 72 80| 83 85
Other labor income 2 2 15 38 103 437 782 43 46 61 64 73 80 84
Farm proprietors’ income. 67 40 100 74 76 121 184 134 122 112 128 107 92 123
Nonfarm proprietors’ income. 36 38 123 184 256 603 979 53 61 74 79 80 85 84
Personal dividend, interest, and rental inCOME ...uuucvvueeresmssssssoseessf 49 38 101 184 356 986 2438 34 42 59 66 70 80 87
Transfer p 7 12 87 129 304 1,141 2,247 59 51 87 83 86 93 94
Less: Personal contributions for social iNSUFANCE..u.umvimmmmmeenssrsreness 1 3 13 32 104 289 637 54 53 70 72 81 80 81
Plus: Resid dji 0 4] 6 13 26 42 68

Southwest:

Per capita p I income 468 414 1,307 1,923 3312 8,617 14,350 68 71 87 88 87 95 87
Wages and sabaries 249 234 769 1,218 2,163 5327 8,487 60 62 80 84 85 96 86
Other labor income 3 3 18 51 116 527 818 68 69 73 85 82 97 88
Farm proprietors’ income 78 53 116 79 71 145 182 155 158 130 136 100 110 122
Nonfarm proprietors’ income 57 56 183 234 356 856 1,137 84 90 110 101 mnm 120 97
Personal dividend, interest, and rental iNCOME .....vummemmrssnsensssrsessss 74 56 144 260 416 1,095 2,401 51 ‘62 84 94 82 89 86
Transfer p 8 15 94 127 303 1,007 1,977 65 64 94 81 85 82 83
Less: Personal contributions for social insurance.....uaam 1 3 15 38 110 334 642 62 58 78 86 85 93 81
Plus: Resid dj 0 0 -1 -7 -2 -6 -11

Plains:

Per capita p | income 566 475 1,453 2,026 3543 8,924 15,398 82 81 7 92 93 9 93
Wages and salaries 302 265 753 1,202 2,179 5,194 8,755 73 70 78 82 86 94 89
Other labor income. 3 3 17 46 116 503 841 70 64 72 77 82 92 %0
Farm proprictors’ income 102 71 262 143 238 455 423 203 213 293 247 335 3 284
Nonfarm proprietors” income. 64 59 174 246 350 785 1,196 94 94 104 106 109 110 102
Personal dividend, interest, and rental income .... 83 60 176 287 474 1,301 2,841 58 66 102 103 94 106 101
Transfer pay 13 21 88 151 332 1,102 2,206 104 88 88 97 93 90 93
Less: Personal contributions for social insurance. 1 3 15 40 119 352 756 70 66 78 89 92 98 96
Plus: Resid dj 0 0 -2 -9 26 -63 -108

Rocky Mountain:

Per capita p | income 587 523 1,485 2,001 3,393 8,658 14,363 85 89 99 95 89 96 87
Wages and salaries 355 306 828 1,297 2,153 5,376 8,408 86 81 86 89 85 97 85
Other labor income 4 5 18 43 98 464 757 100 97 75 71 69 85 81
Farm proprietors’ income. 72 64 185 97 139 120 211 143 194 207 168 196 91 141
N proprietors’ income. 60 62 187 256 347 895 1,172 88 99 112 110 108 126 100
Personal dividend, interest, and rental income ... 85 60 177 282 455 1,160 2424 59 67 103 101 90 95 86
Transfer p 12 29 108 159 319 989 2,039 98 124 108 102 90 81 86
Less: Personal contributions for social insurance..... 1 4 18 42 119 351 655 91 80 97 95 92 98 83
Plus: Resid dj 0 0 0 -1 2 5 8

See footnote at end of table.
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of factor returns appears to have be-
come less and less descriptive since
mid-century. The agricultural revo-
lution and the subsequent industrial
and geographic reallocation of farm
labor reserves had particular force
in low-income regions in the 1940,
but progressively diminished there-
after. Technological change in other
industries has, in general, permitted
them to be more footloose and to lo-
cate in closer correspondence with the
dominant long-term population migra-
tion trends. The resulting greater re-
gional dispersion of industry in recent
decades is reflected in the decreasing
importance of industry mix in explain-
ing regional PCPI change.

The industry-mix contribution in the
1980’s reflected, in part, a reversal
of unsustainable developments in the

SURVEY OF CURRENT BUSINESS

1970’s, particularly developments af-
fecting factor returns in the oil and
gas and related industries. The rela-
tively large contributions of differen-
tial regional earnings and of the job
ratio to the high-income regions in
the 1980’s may, in turn, be unsus-
tainable and subject to reversal; that
is what the competitive model would
suggest.® However, the existence of ex-
ternal economies connected with par-
ticular locations—suggested by the fact

6. Lynn E. Browne comes to this conclusion in “Shift-
ing Regional Fortunes: The Wheel Turns,” New Eng-
land Economic Review (May/June 1989): 27-40. Ms.
Browne uses conceptually different and statistically
more aggregate measures of “industry mix” and “earn-
ings per job” than the equivalent measures used for this
article. Also, the end year of Ms. Browne’s analysis is
1987 rather than 1988. Nonetheless, there is substan-
tial agreement where the methodology overlaps in the
two articles.
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that New England and Mideast expe-
rienced divergent differential regional
earnings in the 1950’s and 1960’s as
well as in the 1980’s—and inertia in
regional population migration patterns
may militate against the smooth work-
ing of the competitive model.

Per Capita Personal Income
Components and Their
Contributions

Table 3 shows PCPI by type of pay-
ment for 1929, 1940, 1950, 1959, 1969,
1979, and 1988.7 Payment types have

7. The choice of the first 3 years is based solely on
data availability, the choice of the next 3 years is based
on national business cycle peaks, and 1988 is the most
recent year for which data are available.

Table 3.—Per Capita Personal Income by Component, Selected Years 1929-88, for the United States and BEA Regions—Continued

Dollars Percent of U.S. average
1929 1940 1950 1959 1969 1979 1988 1929 1940 1950 1959 1969 1979 1988
High-income regions

Per capita p 1 income 877 731 1,704 2,462 4,202 9,684 18,002 127 125 114 112 110 107 109
Wages and salaries 541 485 1,159 1,682 2,846 6,022 10,932 131 129 120 115 112 108 111
Other labor income. 6 6 30 72 164 604 1,036 132 132 124 120 116 i1 11t
Farm proprietors’ income 29 20 51 36 4 92 89 58 60 57 61 62 70 60

proprietors’ income, 83 74 179 246 335 716 1,257 122 118 108 106 104 100 107
Personal dividend, interest, and rental iNCOME .....ovueevurversiorencrreess 123 202 313 578 1,337 3,048 142 136 117 113 114 109 109
‘Transfer pay 15 30 108 169 385 1,318 2,551 120 126 107 109 108 108 107
Less: Personal for social i 1 7 22 51 143 393 894 129 131 118 114 110 109 113
Plus: Residy (1] [ -2 —4 -7 -1 -18

Mideast:

Per capita p 1 income 957 780 1,730 2,503 4,298 9,584 18,959 138 133 115 114 113 106 115
Wages and salaries 579 516 1,211 1,746 2,935 5980 11,674 140 137 126 120 115 108 119
Other labor income. 6 7 31 75 162 583 1,043 146 150 129 125 115 107 12
Farm proprietors” income. 15 10 24 18 21 30 -43 29 29 26 30 30 23 29
Ne proprietors’ income. 91 77 171 236 339 665 1,288 133 123 103 102 105 93 110
Personal dividend, interest, and rental inCOME ...cvmcmssmnscssrnsisssed 253 147 209 324 615 1,368 3,282 175 162 121 116 122 112 117
Transfer pay 15 31 115 178 416 1,458 2,807 125 129 115 114 117 119 118
Less: Personal contributions for social insurance......eesens 2 7 24 54 146 401 996 172 149 126 120 113 112 126
Plus: Resid dj 0 0 -7 =20 —44 -99 -182

Far West:

Per capita p I.income 890 772 1,810 2,617 4,363 10,321 18,138 129 132 121 119 115 114 110
Wages and salaries 515 477 1,120 1L715 2,867 6,234 10,863 124 127 116 118 113 112 110
Other labor income 6 7 24 60 149 580 1,019 145 140 98 100 106 106 110
Farm proprietors” income. 50 36 78 57 57 136 167 101 108 88 99 80 103 112
Nonfarm proprietors’ income. 102 99 254 308 398 944 1,441 149 158 152 133 124 132 123
Personal dividend, interest, and rental iNCOME uuvimrerscarracssesresssnsns 202 122 222 357 609 1,481 3,046 140 134 129 128 121 121 109
Transfer pay 16 40 136 181 439 1,346 2,451 126 168 136 116 124 110 103
Less: Personal contrib for social i 1 8 25 58 154 402 854 123 157 137 129 119 112 108
Plus: Resid j 0 0 1 -3 -2 2 5

Far West plus AK and HI: !

Per capita p income 1,801 2,601 4,367 10,325 18,111 120 118 115 114 110
Wages and salaries 1,126 1,715 2,889 6,279 10,882 117 118 114 113 111
Other labor income. 24 60 148 579 1,019 99 99 105 106 109
Farm proprietors’ income. 76 56 56 133 163 85 96 79 101 105
Nonfarm proprietors’ income. 249 303 394 942 1,444 149 131 123 132 123
Personal dividend, interest, and rental income 218 352 605 1,468 3,018 127 126 120 120 108
Transfer pay 134 178 433 1,337 2,450 133 114 122 109 103
Less: Personal for social i 25 57 155 406 858 31 128 120 113 109
Plus: Resid: -1 -4 -3 -1 -7

New England: B

Per capita p 1 income 864 749 1,599 2,398 4,187 9,375 20,191 125 128 107 109 110 104 122
Wages and salaries 542 491 1,085 1,605 2,721 5,642 12,258 131 130 112 110 107 102 124
Other labor income 5 5 28 67 155 558 1,175 105 109 18 112 110 102 126
Farm proprietors’ income. 17 10 23 16 17 28 43 33 29 26 27 24 21 29
Nonfarm proprietors’ income 76 66 152 21 310 666 1,368 112 106 91 95 96 93 117
Personal dividend, interest, and rental iNCOME .....cesmessecaossonsisnns 211 152 214§, 323 650 1,371 3,493 146 167 124 116 129 112 125
Transfer p 15 31 110 181 395 1,324 2,525 118 129 109 116 11 108 106
Less: Personal contributions for social insurance......e.esmssssesd 1 6 20 45 132 350 944 114 120 105 102 102 98 119
Plus: Resid dj 0 0 7 31 70 137 273

Great Lakes:

Per capita p 1 income 787 655 1,659 2,356 3,996 9,383 16,239 114 112 111 107 105 104 98
Wages and salaries 506 451 1,141 1,616 2,760 5,980 9,804 122 120 118 m 108 108 100
Other labor income. 5 6 32 77 178 656 1,001 121 116 132 128 126 120 108
Farm proprietors’ income. 43 29 77 49 68 143 85 85 86 86 84 96 108 57
Nonfarm proprietors’ income. T 63 161 230 301 609 1,021 105 101 97 99 94 85 87
Personal dividend, interest, and rental iNCOME v.uvuwemnmersssssssssssnsases 149 87 183 277 499 1,195 2,696 103 106 29 9 97 96
Transfer p 14 86 152 317 1,157 2,386 113 104 86 98 89 95 100
?I:ss: Personal contributions for social InSUTARCE......ermumesessmrsrsvend (l) g 2(1) 4? 13; 3%(7) 8(5)7 87 105 106 102 104 108 102

us- Resid rn -

1. Data for Alaska and Hawaii are not available for years prior to 1950.
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grown at different rates, nationally
and regionally, over each decade, and
shares of PCPI accounted for by the
payment types have varied, as shown
in table 4. As an example, nation-
ally, the share of property income was
higher in 1988 than in any other year
except 1929, reflecting unusually high
interest rates and growing indebted-
ness in the 1980’s. Regionally, more
uniform distributions of property in-
come in the 1980°s partly offset factors
contributing to regional disparities.®

8. Whatever the effect of the rising property income
share on intraregional or intrastate differences in in-
come distribution, interregional and interstate differ-
ences in the shares have continuously narrowed over
all the decades under study. In part, this narrowing is
explained by the share of population aged 65 and over
relative to total State population, because property in-
come tends to be a more important income source for
this age group than for others. The simple cross-section
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However, the main focus in this study
is not on property income but on in-
come that is related to jobs, because
this kind of income accounts for the
bulk of the change in regional PCPI as
a percent of the national average.

Per capita income components

The formulation for assessing
detailed component contributions to

correlation coefficient for the share of population aged
65 and over and the share of property income among
States was 0.490 in 1969, 0.602 in 1979, and 0.604 in
1988—all significant at the 1-percent level. At the same
time, the coefficient of variation for the share of popu-
lation aged 65 and over for all States has declined over
the three decades. (This decline is explained, in part,
by the higher propensity to migrate for the population
aged 20-40 than for other age groups, including that for
the population aged 65 and over; which has the second
highest propensity to migrate.)
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changes in regional PCPI as a per-
cent of the national average has been
streamlined and the presentation clar-
ified, compared with that in the 1982

Survey article. The formulation is

@ TPL_H B T
N J H N,

No  FI TPI

N E FI’

where T'PI is total personal income, N
is total population, H is hypothetical
earnings, J is the number of jobs, E is
earnings, N,, is the working-age popu-
lation, and FI is factor income (prop-
erty income plus earnings).

Table 4.—Percent Distribution of Per Capita Personal Income by Component,
Selected Years 1929-88, for the United States and BEA Regions

1929 | 1940 | 1950 { 1959 } 1969 | 1979 | 1988 1929 | 1940 | 1950 | 1959 | 1969 | 1979 | 1988
United States High-income regions
Per capita p | income 1000 | 100.0]100.0} 100.0 | 100.0 100.0{ 100.0 . .
Wagesandt.slann 598| 6421 6441 66.4| 66.81 615 597 Per capita p '.mmmﬂ 100.01100.0{ 100.01 100.0{ 100.0 | 100.0{ 100.0
Other labor income 6l 8] 16| 27| 37| 60| 56 Wages and salaries 61.7( 663 68.0] 68.3| 67.7] 622( 60.7
5“"‘." proprietors’ ingqmc 72| 57l 60 26/ 19| 15 9 Other labor' income N 91 L8] 29| 39§ 62| 58
prop income 99] 106| 11| 106] 84| 79| 71 Farm proprietors’ income 331 271 30f 14] L0y 9 5
Personal dividend, interest, and rental income... 209{ 155] 11.5( 127] 133] 136{ 170 Nonfarm proprietors’ income 951 101} 1051 1001 80} 741 70
Transfer p .« . 1.81 40| 67| 7.1 93| 135} 144 Personal dividend, interest, and rental iNCOME.....uvrvssrsasnnns | 23.3] 16.8] 11.9| 12.7| 13.7{ 13.8] 169
Less: Personal contrib for social i 2 8] 13| 20| 34| 40| 48 Transfer p 171 4ly 63| 691 92| 136 142
Plus: Resid 0 0 0 —1] o0 0 0 Less: Personal contributions for social InSUrance ... | 2 9] 13 21] 34] 411 50
Plus; Resid dj o ot -1] -2| -2| -1l -1
Low-income regions Mideast:
. . Per capita p ! income 100.0} 100.0] 100.0| 100.0 | 100.0{ 100.0] 100.0
Per capita p L income 100.0{ 100.0|100.0] 100.0| 100.0{ 100.0{ 100.0 Wagpes and salaries 605| 66.1{ 70.0| 69.7| 68.3| 62.4| 616
Wages and =.='nr--= 5481 59.0| 57.2| 62.5; 65.1] 60.4] 58.1 Other labor income 7 9| 1.8 3.0] 38| 61} 55
l(:)ther labor income 6| 7| L3 24| 33[ 58| 55 Farm proprietors’ income 15| 12| 14| 7 S03 2
Nma;m' r m?ogzeo o }Z)g 38 }%g 1?; gg %; ;g ;Ionfan;l proprietors’ income . 9.5] 99f 991 94| 791 69] 68
Personal dividend, interest, and Tental INCOME .o 1;'.8 132(1) 1(7)13 126 123 1322 171 T ey nictost, A1 TERtal ICOME. v 28| '39] ‘es| 731 163 153 3
ransfer pay . X L 41 75| 9.6] 134 148 Less: Personal contributions for social insurance 2| "o 14| 22 34{ 42| 53
Less: Personal for social i 2| 7| 12] 20| 34| 38| 45 ¢ RESIENCE AJUSUTIEN s | -4] Z8| -1o] -1o] -
Leos: Perso s ol o 3| 29| 34| 33| 43 Plus: i 0] o 41 -8| 10} -10] -10
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When equation (1) is expressed as
differences between time periods and
is transformed into logarithmic form,
the right-side components are additive,
and the percent change on the left side
is precisely equal to the sum of the per-
cent changes on the right.

(a)  [in(TFh) - In(5fh)-] =
[In(¥) — In(¥)-1] +
() -In(F)1] +
[in(3) = In(E)a]
[In(f) = In(FF)-1]  +
[In(5F) —in(5)-1]  +
[in(55) — In(5HE) -]
(1b) percent change (% =
percent change (? ) 4
percent change (%)
percent change (Ni 4
Ny
percent.change (T) +4
FI
percent change (f ) 4
percent change (TFI-;—I- .

The detailed components are as fol-
lows.

Industry mix (H/J): This detailed
component is the ratio of hypothet-
ical earnings to jobs, where hypo-
thetical earnings is the wages and
salaries, other labor income, and
sole proprietors’ and general part-
ners’ income that would have orig-
inated in a region if all jobs in
each industry in the region had
been compensated at the national
average rate in the correspond-
ing industry.® When this compo-

9. Estimates of the number of wage and salary work-
ers, sole proprietors, and general partners are on a
job-count basis, derived from tax and administrative
records; that is, each job, whether full- or part-time,
is counted (unlike a person-count estimate, usually de-
rived from household surveys). There is no adequate
basis on the subnational level for converting these job
counts to a full-time equivalent measure. While the job-
count estimates in this study generally agree with those
in the Regional Economic Information System tables,
the estimates for sole proprietors and general partners
differ from current estimates in anticipation of changes
to be introduced as part of the next comprehensive re-
visions to the State personal income estimates.
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nent is calculated for two or more
regions, the national distribution
of earnings by industry is multi-
plied by each region’s distribution
of jobs by industry. Thus, regional
differences in this component re-
flect regional differences in the
distribution (mix) of jobs among
industries with varying earnings
rates nationally. The industrial
comparisons are made at approx-
imately the two-digit Standard In-
dustrial Classification (SIC) level
of detail, as in the table “Per-
sonal Income by Major Sources”
for States, usually published in
the August SurvEY OF CURRENT
BusmNess.

Differential regional earnings
(E/H): This detailed component
is the ratio of earnings to hy-
pothetical earnings, where earn-
ings is the actual wages and
salaries, other labor income, and
sole proprietors’ and general part-
ners’ income originating in a re-
gion. When this detailed compo-
nent is calculated, the region’s in-
dustry mix of jobs is multiplied
by the region’s actual earnings by
industry in the numerator, and
the same industry mix of jobs is
multiplied by the corresponding
national earnings in the denomi-
nator. Thus, this detailed com-
ponent reflects regional-national
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differences in industrial earnings
rates that abstract, for the most
part, from those due to regional-
national differences in the indus-
try mix of jobs.

Job ratio (J/N,): This detailed com-
ponent is the ratio of the count of
jobs of wage and salary workers
by place of work and of sole pro-
prietors and general partners to
the resident working-age popula-
tion (ages 18-64 years).

Working-age ratio (N, /N): This de-
tailed component is the ratio of
the working-age population to to-
tal population. The difference be-
tween this ratio and unity equals
the share of population that will
be referred to as the “nonlabor
share”; any downward change in
the working-age population share
implies an increase in the nonla-
bor share, and conversely.

Property income ratio (F'I/E): This
detailed component is the ratio of
property income plus earnings—
that is, factor income—to earn-
ings.

Transfer payments ratio (T PI/FI):
This detailed component is the
ratio of total personal income—
that is, factor income plus non-
factor income (mainly transfer
payments)—to factor income.

Table 5.—Average Annual Percent Change in Per- Capita Personal Income by Detailed Component,
1969-79 and 1979-88, for the United States and BEA Regions

Detailed components
. . . Transfer payments ratio
Per capita Differential . Property paymen
personal Industry regional Job ratio ?:tknlslt‘igo- income Place of Pl "
income mix (H/)) | eamnings INw) %N iN) ratio work ms?ggn%e
(TPIN) (EH) EBD | apyrny | @piFL)
1969-79

United States 8.64 7.07 0 034 0.72 0.10 039 0.48
Low-i regions 9.30 7.34 31 52 63 .16 35 43
South 9.24 7.38 28 40 49 22 A7 56

S 9.56 7.32 63 79 56 05 21 28
Plains. 9.24 7.20 05 51 1.02 20 26 33
Rocky My 9.37 7.39 17 80 83 03 16 23
High-income regions ..... 8.35 6.92 -09 22 .79 08 41 50
Mideast 8.02 6.93 -15 -04 .69 09 51 63
Far West, 8.61 693 -20 74 5 10 29 34
Far West plus AK and HI ...uvveinrennesd 8.60 693 -17 72 75 .10 29 34
New England 8.06 6.85 =31 23 91 -03 43 53
Great Lakes. 8.54 7.00 05 1 88 09 40 49

1979-88

United States. 6.69 5.35 0 0.56 0.25 051 0.0t 0.12
Low-i regions 6.44 5.30 -20 39 26 60 09 19
South 7.04 538 09 66 31 61 -0 09
South 5.67 5.11 -29 -12 17 62 18 27
Plains 6.06 5.34 -.68 39 29 60 12 25
Rocky M H 5.62 5.13 -63 23 06 56 27 35
High-income regions ......wumesmmcresssssnsnsesd 6.89 5.40 14 69 25 45 -04 07
Mideast 7.58 5.53 55 94 31 41 =17 -05
Far West. 6.26 546 -0 43 .08 35 -04 06
Far West plus AK and HI....cieninnns 6.24 5.46 -04 42 07 35 -02 07
New England 8.52 5.57 110 1.38 A7 33 -33 =21
Great Lakes 6.09 5.19 -.55 41 25 60 19 30
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Contributions of the components

Table 5 shows, for each region, av-
erage annual percent changes in PCPI
by detailed component for 196979 and
1979-88. For each region in each
decade, these measures provide the ba-
sis for evaluating the contribution of
the change in each detailed compo-
nent to the change in PCPI as a per-
cent of the national average. Table
5 shows TPI/FI in two versions, one
designated as a place-of-work estimate
and the other designated as a place-
of-residence estimate. The two desig-
nations yield somewhat different esti-
mates, but they do not materially affect
the values of the specified component
contributions at the regional level.

Table 6 shows, for each region,
the percentage-point difference from
the national average percent change
in PCPI for each detailed compo-
nent. The signs of the regional-
national differences may be either pos-
itive or negative. Using these dif-
ferences, ‘the procedure for account-
ing for convergence and divergence of
the high- and low-income regions con-
sists of two steps: (1) Subtracting
the high-income regional-national dif-
ference from the low-income regional-
national difference for each detailed
component and (2) grouping the re-
sults of step (1) into two parts—those
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contributing to convergence and those
contributing to divergence. For ex-
ample, in the 1970’s, the results of
step (1) were 0.41 for industry mix,
0.40 for differential regional earn-
ings, 0.29 for the job ratio, —0.16 for
the working-age ratio, 0.08 for the
property income ratio, and —0.06 for

the transfer payments ratio. When
the results with positive signs are
grouped, the industry mix, differential
regional earnings, job ratio, and prop-
erty income ratio together contributed
1.18 percentage points toward conver-
gence. When the results with nega-
tive signs are grouped, the nonlabor
share and transfer payments together
contributed —0.22 percentage point to-
ward divergence. The net result—
0.96—indicates convergence between
high- and low-income regions.

The 1970’s and 1980’s

Of the total of the group of detailed
components contributing to regional
PCPI convergence in the 1970, (1) in-
dustry mix accounted for 35 percent,

. (2) differential regional earnings for 34

percent, (3) the job ratio for 25 per-
cent, and (4) the property income ra-
tio for 7 percent. A relative increase
in the nonlabor share and a relative

Table 6.—Percentage-Point Difference from National Average Annual Percent Change in Per Capita
Personal Income by Detailed Component, 1969-79 and 1979-88, for BEA Regions

Detailed components
Per mpitla o Diffe;en:ial b Werking- Property Transfer payments ratio
personal ndus region: ob ratio ; income
income mix (H/J) | earnings VNG a%f,:flsf ratio P{:g:kof rl:ls‘;ﬁ:n%fe
(TPIN) (E/H) FME) | qpyFLy | (TPHFL)
1969-79

Low=-iRCOME TEZIONS .cuvsessssrsseasssessinansisasesed 0.67 0.26 0.31 0.17 -0.09 0.06 ~0.04 -0.05

South .60 30 28 05 -23 J2 08 08

South 92 25 63 4 -16 -05 -18 -19

Plains .60 .13 05 17 .30 09 ~13 -14

Rocky M i 73 31 17 AS a1 -08 -23 =25

High-income regions .......... -29 ~.15 -09 -12 07 -02 02 03

Mideast -62 =15 ~15 -39 -03 -01 a2 16

Far West, -03 -15 -20 40 02 00 -.10 -14

Far West plus AK and HI .......ouuenens -03 -15 -17 37 03 -01 -1 =13

New England -.58 =23 =31 -12 18 -14 04 06

Great Lakes. -10 -08 05 -23 16 -01 01 01
Low-income regions less high-income

regions 96 A1 40 29 -16 08 -06 -08

1979-88

Low-i regions ~0.24 -0.05 -0.20 -0.17 0.01 0.09 008 007

South 35 .03 09 09 06 10 -02 -03

Soutt ~1.02 -24 -29 -.68 -08 11 17 15

Plains -63 -01 -68 -18 04 09 a1 14

Rocky ~1.06 -22 -63 -33 -19 05 26 24

High-income regions 20 04 14 .13 .00 -06 -05 -04

Mideast 89 .18 55 38 06 -10 -18 -17

Far West, ~42 A1 -01 -13 =17 -.16 -05 -06

Far West plus AK and HI -44 A1 -04 =15 -18 ~16 ~04 -04

New England 1.84 22 110 81 22 ~-18 -34 =32

Great Lakes. -59 ~16 -55 =15 00 09 17 .19
Low-income regions less high-income

Tegions 44 -09 -34 -30 01 A5 13 1
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decrease in the transfer payments ra-
tio in low-income regions, which bene-
fited from falling unemployment rates,
partly offset the other component
contributions.

Of the total of the group of de-
tailed components contributing to re-
gional PCPI divergence in the 1980’s,
(1) industry mix accounted for 12 per-
cent, (2) differential regional earnings
for 47 percent, and (3) the job ratio for
41 percent. Relative increases in the
property income ratio and in the trans-
fer payments ratio in low-income re-
gions partly offset the other component
contributions.

Industry mix

During the two most recent decades,
industry mix contributed considerably
less to PCPI convergence than dur-
ing the 1940-79 period overall. In-
dividual decade patterns have varied,
but the very large industry mix con-
tributions in the 1940’s dominated the
1940-79 period. With the onset of the
revolution in farm technology, a ma-
jor reallocation of redundant farm la-
bor to other industries occurred within
the context of large increases in total
jobs. As noted in the 1982 Survey arti-
cle, from 1940 to 1979, farm jobs as a
percent of total jobs in low-income re-
gions declined more than 25 percent-
age points; two-fifths of this decline
occurred in the 1940’s, when regional
PCPI differences narrowed more than
in any other decade. Regional differ-
ences continued to narrow in the sub-
sequent three decades, but the reallo-
cation of the diminishing pool of redun-
dant farm workers appears to have ac-
counted for no more than one-fifth of
the subsequent convergence.

"Much of primary commodities pro-
duction remains concentrated in low-
income regions, however. These re-
gions experienced compounded relative
advantages with respect to both the
industry-mix and differential-regional-
earnings contributions to PCPI conver-
gence in the 1970’s. Owing to the
relative price inelasticity of demand
for many primary commodities, prices
and incomes tend to be more volatile
than jobs. In the early 1970’s, sup-
ply shocks led to soaring prices for
petroleum, grain, and oilseed, and in-
dustrial hoarding led temporarily to
soaring prices for copper and other in-
dustrial raw materials perceived to be
in short supply. The initial supply re-
sponse slowed the decades-long attri-
tion of farm households and temporar-
ily turned around the long-term decline
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in jobs in a number of mining indus-
tries in these regions. The rising earn-
ings per job in the primary commodi-
ties industries affected both hypothet-
ical and actual earnings per job in the
1970’s, to the advantage of the low-
income regions.!°

These same industries were disad-
vantaged in the 1980’s. In the South-
west and Rocky Mountain regions,
weakness in these industries and in
construction canceled out most of their
industry-mix gains of the 1970’s. The
Plains region, however, retained most
of its industry-mix gains of the 1970’s
mainly because high Federal Govern-
ment crop payments to farm propri-
etors in 1988 (not characteristic of
earlier in the 1980’s) boosted the re-
gion’s end-year hypothetical earnings.
In the Southeast, the gains from in-
dustry mix increased modestly in the
1980’s. The Great Lakes region con-
tinued to experience negative contri-
butions in the 1980’s, and the other
high-income regions approximately re-
gained their losses of the 1970’s.

Differential regional earnings

The relatively very large differen-
tial regional earnings contribution to
PCPI divergence in the 1980’s partly
reflects, as just mentioned, a reversal
of 1970 developments in the primary
commodities industries in the 1970’s.
It also reflects substantial regional dif-
ferences in earnings among industries
that are more nearly uniformly dis-
tributed among regions. Rising rela-
tive unemployment rates in the South-
west, Rocky Mountain, and Plains re-
gions and falling relative unemploy-
ment rates (and labor shortages in
many labor market areas) in the New
England and Mideast regions in the
1980’s had opposite effects on relative
increases in wage rates. Often, the
least skilled, entry-level jobs in the
larger labor market areas in the latter
regions commanded substantial premi-
ums above the Federal minimum wage
rate, in contrast with the conditions in
the former regions. As well, contrast-
ing phases of the construction cycle in
the two groups of regions through 1988
resulted in contrasting receipts of over-
time premium payments in the rela-
tively high-wage construction industry.

The industry-mix component, as
measured, does not completely filter

10. Inasmuch as low-income regions have a dispropor-
tionate share of the affeécted primary industries, higher
relative earnings rates in these industries in the 1970’s
strongly affected the earnings rates used in calculating

hypothetical éarnings (H) as well as actual earnings
(E).
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out industry-mix differences among
the regions. As an important exam-
ple, nonelectrical machinery manufac-
tures (SIC 35) includes oilfield and
farm equipment (in which the South-
west and Plains regions, respectively,
specialize) and computers. Employ-
ment and wage premiums in oilfield
and farm equipment increased in the
1970’s and declined in the 1980’s, and
employment and wage premiums in
computers increased in both decades.
New England was particularly advan-
taged through much of the 1980’s be-
cause of the increasing penetration of
the market by minicomputers in which
the region specializes.

The occupational composition of in-
dustries also varies among regions.
Central administrative offices, in gen-
eral, and corporate headquarters, in
particular, tend to employ a higher pro-
portion of professional, technical, and
managerial workers than do the op-
erating units, and these administra-
tive units are more regionally concen-
trated. During the 1980’s, there was
a wider divergence of job remunera-
tion between professional, technical,
and managerial workers and other job
classifications than in earlier decades.
This divergence particularly benefited
the New England and Mideast regions,
which are host to a disproportionate,
though declining, share of administra-
tive units.

That is not the whole story: Money-
center banks and nonbank financial in-
stitutions in major labor market areas
in high-income regions provide an ex-
ample of the working of locational ex-
ternal economies in the 1980’s. Cap-
ital flows to and from these centers
mulitiplied, and the proliferation of fi-
nancial restructuring was the source
of very large bonus payments, in-
deed. Junk bond packagers, arbi-
tragers, and related corporate lawyers
and tax accountants profited more than
substantially in the money centers,
while jobs in financial “backroom” op-
erations in low-income regions, such
as those recording credit card trans-
actions in some medium-sized cities in
the Plains region, were not similarly
remunerated.!!

Job ratio and working-age ratio

The job ratio was also a major com-
ponent contributor to convergence in

11. For a more geographically detailed discussion of
the reversal of economic patterns in the 1970’s and
1980’s and the implications for regional economic the-
ory, see Daniel H. Garnick, “Shifting Patterns in the
Growth of Metropolitan and Nonmetropolitan Areas,”
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the 1970’s and to divergence in the
1980°’s. In the 1970’s, total jobs in-
creased at almost twice the rate in low-
income as in high-income regions—at
average annual rates of 2.95 percent
and 1.68 percent, respectively. At the
same time, the increase in working-age
population in low-income regions was
1.7 times that of high-income regions—
at average annual rates of 2.4 per-
cent and 1.4 percent, respectively. In
the 1980’s, the average annual rates
of job growth were much closer—at
2.03 percent and 1.71 percent, respec-
tively. The increase in working-age
population in low-income regions was
1.6 times that in high-income regions—
at average annual rates of 1.6 percent
and 1.0 percent, respectively. Thus, in
the 1980’s, the job ratio turned in favor
of the high-income regions, notably in
New England and the Mideast, where
the population growth rate remained
well below the national average in both
decades. (Population growth in the
Southeast and Southwest regions in
the 1970’s and in the Rocky Mountain
and Southwest regions in the 1980’s in-
cluded a higher-than-national-average
nonlabor share, resulting in divergent
contributions from the working-age ra-
tio component from those regions.)
The national business cycle masks
somewhat different cyclical patterns
among individual regions. In the
Southwest and Rocky Mountain re-
gions, the boomlike patterns of the
1970’s continued through the mid-
1980’s, when the collapse in inter-
national oil prices sent the regional
economies into sudden shock: Con-
struction, trade, and the finance-
insurance-real estate group were bat-
tered, along with oilfield development
and services activities. The job ra-
tios in these regions were further de-
pressed because working-age popula-
tion inmigration continued, although it
trailed off when unemployment rates
began to soar after the mid-1980’s.

Property income ratio and transfer
payments ratio

More uniform regional distributions
of property income contributed slightly

SurvEY OF CURRENT Business 63 (May 1983): 39-44;
“Patterns of Growth in Metropolitan and Nonmetropoli-
tan Areas: An Update,” SURVEY 65 (May 1985): 33—
38; and “Growth in Metropolitan and Nonmetropoli-
tan Areas: An Update,” SURVEY 69 (April 1989): 37~
38. The methodology underlying the 1983 SurvEY arti-
cle, while comprehensive, did not isolate differential re-
gional earnings; hence, it did not identify the locational
external economies pertaining to, for example, money-
center financial institutions in the 1980’s (as well as in
the 1950’s and 1960’s).
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to regional PCPI convergence in the
1970’s and partly offset divergence in
the 1980’s. In the 1970’s, unemploy-
ment rates that were falling relative to
the national average in low-income re-
gions resulted in a small relative de-
cline in transfer payments, and that
decline partly offset regional PCPI con-
vergence in that decade. In contrast,
in the 1980’s, unemployment rates that
were rising relatively in low-income re-
gions resulted in a relative increase in
transfer payments, and that increase
partly offset regional PCPI divergence.

Income and Population
Effects, 1929-88

Ever since the first wave of European
immigration, this Nation’s population
has exhibited a much higher degree of
regional mobility than that of other in-
dustrially advanced countries. Since
the Nation’s early settlement, popula-
tion has shifted west. In the 1929-
88 period, the three westernmost re-
gions have consistently had high rela-
tive population growth rates; the New
England, Mideast, and Plains regions
have had low rates. The Great Lakes
region has had increasing population
outmigration since the 1950°’s. For
about a century following the Civil War
(except during the 1930’s), the South-
east had outmigration, but since the
1960’s, the region has had increasing
inmigration.

When viewed in terms of com-
parative statics, regional population
growth exerts a “drag” on relative
PCPI growth, and income growth ex-
erts a “lift,” But regional population
and income growth are not indepen-
dent of one another, nor are they per-
fectly covariant. In this section, PCPI
change is decomposed into lift and drag
effects—termed the “income effect” and
the “population effect,” respectively—
over each of six approximate decade
timespans in 1929-88.

A measure of the income and popu-
lation effects can be derived by differ-
entiating PCPI with respect to time (¢),
as shown in equation (2).

Cd(y/n) _ ndy—ydn
@ =% T =
o &Y _ Y1 An
T n n, n’

where y is TPI, n is total population,
A is the change in value over a times-
pan, and the subscript (- 1) is the value
at the initial date of a timespan. The
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first term on the right side of the final
equality sign, %}, hereafter called the
income effect, measures the per capita
increment in TPI during a timespan.
The second term 1"—1 X %, hereafter

> no

called the population effect, is the prod-
uct of the initial value of PCPI (the
initial condition) and the population
growth rate during the timespan. The
sign of the population effect is nega-
tive, which implies a drag on PCPI
change when population is growing.
The initial condition thus modifies the
drag of the population growth rate on
PCPI growth: It mutes the drag in low-
income regions and amplifies the drag
in high-income regions.!?

Table 7 shows the change in PCPI,
the income effect, and the population

effect and its components—initial-year
PCPI and population growth rate—for
each timespan in 1929-88. In each
of the timespans, the absolute dollar
change in PCPI in low-income regions
fell below the national average, while
the dollar change in the high-income
regions exceeded it. When there are
large differences among regions in the
absolute dollar values of PCPI, it is
not unusual for absolute (columns 1-
6) divergence and relative (columns
7-12) convergence to occur simulta-
neously. This situation is especially
likely when inflation accounts for a
large part of income growth and affects
income growth rates more or less uni-
formly across regions. Relative conver-
gence of low-income regions will occur
when their PCPI growth rates exceed
the national average (and when those
of high-income regions fall short of it).
The components of PCPI behave in the
same way as the total with respect to
divergence when treated in absolute
terms and with respect to convergence
when treated in relative terms (except
in the 1980’s, when, in both terms,
PCPI and its components diverged
regionally).

Income and population effects compared

In each timespan except the 1930’s,
the income effect provided the expected
lift. In the 1930’s, PCPI declined in the

12. The modifying effect of the initial PCPI value can
be illustrated in relative terms., Consider two regions
with initial PCPD’s of 125 percent and 75 percent of the
national average, respectively. If both regions experi-
ence population growth rates equal to the national av-
erage, the high-income region will experience a drag
two-thirds greater than that for the low-income region.
Thus, to the extent that income growth and population
growth are not covariant, the initial condition requires
greater lift to keep high-income regions aloft relatively,
and therein lies the tendency toward PCPI relative con-
vergence, all else being equal.
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Nation and in each region. Both the in-
come and population effects were neg-
ative, except in the Southeast and Far
West regions; in those regions, small
positive income effects offset about one-
third and one-quarter, respectively, of
the negative population effects (column
1). The national population growth
rate was the lowest recorded, and
thus it exerted a smaller-than-average
drag. The negative income effect took
a greater toll on high-income regions;
it accounted for more than one-half of
the PCPI decline in the high-income
regions, compared with less than one-
third of the decline in low-income re-
gions. In this decade of the Great De-
pression, the industrial Great Lakes,
New England, and Mideast regions ex-
perienced population outmigration for
want of jobs. The Far West, on the
other hand, had a population growth
rate 230 percent of the national av-
erage (column 7). Three of the four
low-income regions also had greater-
than-average population growth; in the
Plains region, drought and dust storms
ravaged farms and spurred large-scale
outmigration.

World War II and the postwar
conversion were powerful engines of
growth during the 1940’s; the income
effect swamped the population effect
even though the national population
growth rate exploded at the start of
the baby boom (column 2). During this
decade, the PCPI disparities narrowed
more than in any other: PCPI more
than tripled in low-income regions and
more than doubled in high-income re-
gions. The income effect was 50 times
larger than the population effect in
the Plains region, reflecting both huge
gains in farm productivity and contin-
ued very high rates of population out-
migration. The Southeast, with an in-
come effect 21 times larger than the
population effect, returned to its pre-
1930’s pattern of outmigration for sim-
ilar reasons.

Industrialization was taking hold in
both the Plains and Southeast regions
during the 1940’s. The Plains region
continued exporting population dur-
ing each of the subsequent decades,
through good farm years and bad; the
Southeast experienced a turnaround of
migration (and remigration) starting in
the 1960’s. The Southwest and Rocky
Mountain regions experienced high to
very high rates of population inmigra-
tion over each decade in the face of
very uneven income effects. It was only
in the two most recent decades that,
with high population growth (including
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that in the Southeast) and with PCPI
approaching the national average, the
population effect in low-income regions
exerted greater-than-national-average
drag on PCPI growth.

The high-income regions, except the
Far West, experienced an opposite pop-
ulation effect. The population growth
rate in the Far West has averaged more
than twice the national average dur-
ing the decades under study. New
England and the Mideast have expe-
rienced varying outmigrations—in the
last two decades quite sharp, in the
face of both economic reversal in the
1970’s and substantial recovery in the
1980’s. Since the 1950’s, the Great
Lakes region has experienced increas-
ing population outmigration, and its
income effects have fallen below the
national average since the 1960’s. By
the end of the 1980’s, the Great Lakes
region had fallen from above to below
the national average PCPL

Thus, although each region appears
to be governed by its own culture
of population migration, columns 7—
12 in table 7 show a pattern of ris-
ing relative population effects in the
low-income regions and declining rel-
ative population effects in the high-
income regions over the decades un-
der study. These patterns, in turn, re-
flect the compound effects of both the
initial condition—monotonicaily rising
(declining) initial year PCPI as a per-
cent of the national average in the low-
income (high-income) regions—and a
somewhat uneven pattern of relative
population growth rates.

Through mid-century, the Hicks-
Borts proposition on the regional
equalization of factor returns had some
verisimilitude; it also had demon-
strated relevance for explaining re-
gional PCPI convergence as a percent
of the national average. Since mid-
century, however, modern technology
has permitted industries to become in-
creasingly footloose. Industries estab-
lished in the New England, Mideast,
and Great Lakes regions through the
early decades of the century were
based on a mechanical technology and
were locationally hound to dense la-
bor markets and by high transporta-
tion costs. The shift over time to
lightweight materials, t¢ miniaturiza-
tion, to reduced numbers of moving
parts in equipment, and, more gen-
erally, to the widespread substitution
of electronic for mechanical processes
has reduced the role of transporta-
tion costs and of large, skilled labor
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pool requirements in the production
and distribution processes. Advances
in telecommunications, more efficient
transmission of power, and relatively
cheaper, faster, and more convenient
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transportation have increasingly over-
come the impedance of distance in the
provision of producer services as well
as in the production and distribution of
goods. Overall, the economies of prox-

Table 7.—Change in Per Capita Personal Income: Income and Population Effects, Selected Periods 1929~
88, for the United States and BEA Regions

Absolute dollars or population rate of change " Percent of U.S. average
1929-401940-50} 1950-59{1959-69]1969-79{ 197988} 1929-40 1 1940-50 | 1950-59 | 195969 { 1969-79 | 1979-88
(6] @ [©] @ ) © [G) () ) [€lV] 11 (12)
United States
Change in per capita income......] 105 911 697 16121 5225 7455 100 100 100 100 100 100
uals: Income effect... 52| 988 9111  1,876] 5,620 8,236 100 100 100 100 100 100
Minus: Population effect 53 77 214 264/ 395 781 100 100 100 100 100 100
Tnitial per capita income 692! 587) 1,498 2,195 3,808 9,033 100 100 100 100 100 100
Population rate of change....| 0.0772] 0.1311] 0.1426] 0.1201| 0.1036] 0.0864, 100 100 100 100 100 100
Low-income regions

Change in per capita income........ ~51 813 5941 14211 4,946 6416 48 89 85 88 95 86
Equals: Income effect... ~16| 852 7371 1,632] 5,460 7,354 30 86 81 87 97 89
Minus: Population effec! 35 404 144 211 514 938 66 52 67 80 130 120

Initial per capita income 444 394] 1,207 1,800 3,221} 8,167 64 67 81 82 85 90
Population rate of change..... 0789 .1008f .1191 1174} .1597] .1149 102 77 84 98 154 133

Southeast:

Change in per capita income........ =25 703 5921 1414 4,629] 6,786 24 77 85 88 89 91
Equals: Income effect.. 13| 739 7087 1,614 5,130 7,662 =24 75 78 86 91 93
Minus: Population effect 37 36, 116 200 500 876 70 47 54 76 127 112

Initial per capita incoi 363 338] 1,041 1,633 3,047) 7,676 52 58 70 74 80 85
Population rate of chang 1032 1058] .1116[ .1226] .1642} .1141 134 81 78 102 159 132

Southwest:

Change in per capita income......., ~54 893 616] 1,389 5,305 5,733 51 98 88 86 102 77
Equals: Income effect... -15 954 8441 1,678 6,014] 7211 30 96 93 89 107 88
Minus: Population effec 38 60j 228 289) 709] 1,478 71 78 107 110 180 189

Initial per capita income....... 468 4141 1,307 1923 3,312 8,617 68 7 87 88 87 95
Population rate of change..... J0814] 1459 .1747] .1503| 2141} 1715 105 m 123 125 207 198

Plains:

Change in per capita income........ -1 977 573 1,517 5382 6473 86 107 82 94 103 87
Equals: Income effect... -81 998 678 1,642 55671 6, 156 101 74 88 83
Minus: Population effec 10 20 104] 126 185] 332 19 27 49 48 47 43

Initial per capita income....... 566 475| 14531 2,026 3,543 8,924 82 81 97 92 93 99
Population rate of change..... 0176] .0429] 0719 .0622) .0524] .0373] 23 33 50 52 51 43

Rocky Mountain:

Change in per capita income. 65 962 607 11,3011 5265] 5,705 62 106 87 81 101 77
Equals: Income effect... -6 1,034 864| 1,605 6,053} 6,703 12 105 95 86 108 81
Minus: Population effec 59 72 257 303 788, 998 110 94 120 115 200 128

Initial per capita income ....... 587 5231 1485 2,091 3,393} 8,658 85 89 99 95 89 9
Population rate of change....| .1003] .1380] .1732] .1451} .2323 1153 130 105 121 121 224 133
High-income regions

Change in per capita income.......| 146 973 758 1,740{ 5481 8318 138 107 109 108 105 112
Equals: Income effect... ~791 1,084) 1,028{ 2,040} 5,740] 8,936 153 110 113 109 102 109
Minus: Population effect 67, 112] 270 300] 258 618 125 145 126 114 66 79

Initial per capita income........ 877 731 17041 2462} 42021 9,684)| 127 125 114 112 110 107
Population rate of change..... 0759 1526] 1584] .1219f .0615] .0638 98 116 1 101 59 74

Mideast:

Change in per capita income.......| -177 950 7730 1,795 5,286 9,375 168 104 111 11 101 126
Equals: Income effect... -1101 1,028 976] 20277 5311 9,633} 213 104 107 108 95 u7
Minus: Population effect 66 79) 203 232 25 258 124 102 95 88 6 33

Initial per capita income ....... 957] 780] 1,730] 2,503] 4,298] 9,584 138 133 115 114 113 106
Population rate of chang 0693] .1008 1172) 0928} .0058; .0269 90 77 82 " 6 31

Far West:

Change in per capita income........| 117 1,038 8071 1,745 5958] 7.817 111 114 116 108 114 105
Equals: Income effect.. 427 1,293 1,302] 2,286] 6,673] 9,549 80 131 143 122 119 116
Minus: Population effect 1591 255 495/ 540 715 1,732 297 331 232 205 181 222

Initial per capita income ....... 890 772) 1,810 2.617| 4,363| 10,321 129 132 121 119 115 114
Population rate of change..... 1786 .3299% .2735] .2064] .1638] .1678 231 252 192 172 158 194

Far West plus AK and HE: !

Change in per capita income 800 1,766] 5,958] 17,786 115 110 114 104
Equals: Income effect 1,200{ 2,302] 6,686] 9,519 142 123 119 116
Minus:; Population effect. 490 536 7281 1,733 229 203 184 222

Initial per capita income 1,801 2601 4367] 10,3251 120 usg | us| un4
Population rate of change 2721 2060 .1666] .1678)l 191 172 | 16 194

New England:

Change in per capita income......J -115 851 798] 1,789 5,189) 10,816 110 93 114 1 99 145
Equals: Income effect.. 83 920 970; 2,054 5,395 11,263 160 93 106 i 9 137
Minus: Population effec 33 70 172 265 207 447 61 91 80 101 52 57

Initial per capita income 864 749] 1,599 2,398] 4,187} 9,375 125 128 107 109 110 104
Population rate of change..... 0378 .0931] .1074] .1106] .0494] 0477 49 71 75 92 48 55

Great Lakes:

Change in per capita income......] ~132] 1,004f  697] 1,640 5387 6356) 126 110 100 | 102 | 103 92
Equals: Income effect... 87} 1,085 947 1,874 5,551 6,969 168 110 104 100 9 85
Minus: Population effec 45 82 249] 235 164; 113 85 106 117 89 42 15

Initial per capita incol 787 655) 1,659 2356 3,996 9,383 114 112 m 107 105 104
Population rate of change....] .0575] .1246f .1502] .0996 .0410{ .0121 75 95 105 83 40 14

1. Dats for Alaska and Hawaii are not available for years prior to 1950.
Note~The ““income effect’” and the “‘population effect” are defined in the text.
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imity to inputs and to market areas
for manufacturing industries and for
some producer services industries ap-
pear to have been weakening over the
last three decades.!®

Where there is population, there is a
demand for consumer services. To that
extent at least, jobs flow with popula-
tion. This has clearly been the case
with respect to retirement communi-
ties and recreation areas. The ameni-
ties that draw population to these ar-
eas also lure enterprises other than

13. Daniel H. Garnick, Reappraising the Outlook for
Northern States and Cities in the Context of U.S. Eco-
nomic History, Working Paper Number 42 (Cambridge,
MA: Joint Center for Urban Studies of Massachusetts
:Ilg%tsii);ube of Technology and Harvard University, May
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those connected with the provision of
local consumer services, given the lo-
cal cost of production relative to the
prices the enterprises receive. In addi-
tion, the new industries—developed in
the last three decades of rapid techno-
logical change—have tended to locate
in the regions experiencing relatively
rapid population growth; old industries
located in the earlier established in-
dustrial belt have gone through or are
currently undergoing substantial tech-
nological restructuring, and the redun-
dant labor in these high-income or for-
merly high-income regions have tended
to gravitate toward regions where the
jobs are located. In spite of this grav-
itation toward jobs, it has been shown
that locational external economies are
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associated with a degree of stickiness
in factor returns in certain industries
and locations (e.g., financial services in
money centers) and with divergent dif-
ferential regional earnings.

All the above explains much of the
apparently “wrong” direction of re-
gional population flows.  However,
not all job-related migration is im-
plemented with perfect knowledge,
and not all migration is in search
of jobs. So, it can be assumed,
regionally specific inertia in popula-
tion movement and locational external
economies may well continue beyond
the present decade and continue to con-
found oversimplified theories of wages
and regional PCPI convergence.



By INTERINDUSTRY ECONOMICS DIVISION

Annual Input-Output Accounts of the U.S. Economy, 1985

THIS article presents the latest in a
series of annual input-output (I-O) ac-
counts that are consistent definition-
ally with the 1977 benchmark I-O ac-
counts as modified by the comprehen-
sive revision of the national income
and product accounts (NIPA’s) released
in December 1985.! Annual I-O ac-
counts are prepared using basically the
same procedure as used in the most
recent benchmark accounts, but with
less comprehensive and reliable source
data. The four steps in this procedure
are (1) determine industry and com-
modity output totals, (2) estimate the
commodity composition of intermedi-
ate consumption for each industry, (3)
derive each GNP component and its
commodity composition, and (4) bal-
ance the table.?

The 1985 annual I-O estimates of
final demand—that is, estimates of
GNP components—differ from the pub-
lished NIPA estimates for that year
because they incorporate additional
source data and are based on estimat-
ing methods that reflect these source
data. For the major GNP components,
the differences are shown in table
A. For personal consumption expendi-
tures (PCE), the difference is mainly
due to the methods used to prepare
the estimates of goods and newly avail-

Note.—The 1985 annual I-O accounts were pre-
pared under the direction of Mark A. Planting,
Chief of the Auxiliary Studies Branch. Staff
contributors were William A. Allen, Claiborne
M. Ball, Esther M. Carter, Nicholas R. Dopuch,
Robert S. Robinowitz, Nancy W, Simon, and Pa-
tricia A. Weiss.

1. Annual accounts for 1981, 1982, 1983, and 1984
have appeared in the January 1987, April 1988, Febru-
ary 1989, and November 1989 issues of the SURVEY OF
CURRENT BUSINESS, respectively. For a description of the
1977 I-O accounts, see “The Input-Output Structure of
the U.S. Economy, 1977,” SUrvEY 64 (May 1984): 42-84.
For a description of the NIPA revision, see “Revised Es-
timates of the National Income and Product Accounts of
the United States, 1929-85: An Introduction,” SURVEY
65 (December 1985): 1-19.

2. For more detailed information on the preparation
of annual I-O accounts, see “Input-Output Accounts of
the U.S. Economy, 1981,” SurvEYy 67 (January 1987):
42-58.

Table A.—Comparison of GNP in the NIPA’s and
the 1-O Accounts, 1985

’
[Billions of dollars]

10 | NIPA's
NIPA’s!'| ac- less
counts’ | I-O

d 40149 | 3,999.5 | 153
2629026106| 184
643.6

Gross national p

Personal pti pendi
Gross private domestic investment.

Net exports of goods and services.. -180| -7154| -26
Government purchases of goods and
services 8208 8208 0

1. The 1985 NIPA estimates appear in ‘“The U.S. National Income
a;ag Product Accounts; Revised Estimates,” SURVEY 69 (July 1989): 8-

able source data. The I-O estimates
for goods are based on the commodity-
flow method; the NIPA estimates are
based primarily on the retail-control
method.® For services, the difference
is more than accounted for by revised
BEA estimates of international trans-
actions in services.* For gross private

3. For a description of these methods, see GNP: An
Overview of Source Data and Estimating Methods, BEA
Methodology Paper No. 4 (Washington, DC: U.S. Gov-
ernment Printing Office, 1987); and “The U.S. National
Income and Product Accounts: Revised Estimates,”
SURVEY 69 (July 1989): 25-27.

4. For a description of the revised services estimates,
see “U.S. International Transactions, First Quarter
1989,” SURVEY 69 (June 1989): 56-60; and “The U.S.

domestic investment (GPDI) and net
exports of goods and services, the dif-
ferences also reflect the incorporation
in the I-O estimates of newly available
source data: For GPDI, revised Census
Bureau estimates of new construction
and revised Department of Agriculture
estimates of farm inventories; for net
exports, revised BEA estimates of in-
ternational transactions in services.

The 1985 annual I-O accounts,
at the two-digit industry/commodity
level, are presented in five tables: (1)
The use of commodities by industries,
(2) the make of commodities by in-
dustries, (3) commodity-by-industry di-
rect requirements, (4) commodity-by-
commodity total requirements, and (5)
industry-by-commodity total require-
ments. The structure of these tables
is identical to those published for the
85 industry/commodity benchmark I-O
accounts except that in tables 1 and 3
the components of value added are not
shown. This article presents only ta-
bles 1 and 2. See the box for informa-
tion about the availability of the other
tables.

National Income and Product Accounts: Revised Esti-
mates,” SURVEY 69 (July 1989): 21.

Data Availability

The I-O accounts presented in this article, as well as the latest 1977 and 198084 I-O accounts at the
two-digit industry/commodity level, are available in magnetic tape, diskette, and computer printout
forms. Magnetic tapes containing data in tables 1 through 5 cost $100 per year. Diskettes, containing
data in tables 1 through 3 on the first diskette and tables 4 and 5 on the second, cost $20 per diskette
per year. Computer printouts containing data for all five tables cost $55 per year. (Add 25 percent for
foreign shipment.) Orders must specify tables and years desired and accession numbers as follows:

Year Magnetic tapes Diskettes Printouts
1977 (Revised)........ BEA IED 87-001 BEA IED 87-403 BEA IED 87-206
1980 (Revised) BEA IED 87-002 BEA IED 87-406 BEA IED 87-212
1981 ........... BEA IED 87-003 BEA IED 87-409 BEA IED 87-218
1982......... BEA IED 88-001 BEA IED 88-401 BEA IED 88-201
1983 ........... BEA IED 89-001 BEA IED 89-401 BEA IED 89-201
1984 ........... BEA IED 89-002 BEA IED 89402 BEA IED 89-202
1985 .......cienn BEA IED 90-001 BEA IED 90401 BEA IED 90-201

Division at (202) 523-0792.

Orders for magnetic tape must specify density (1,600 BPI or 6,250 BPI) and whether or not internal labels
are needed. To order tapes, diskettes, or printouts, write to Economic and Statistical Analysis/BEA, U.S. De-
partment of Commerce, Citizens and Southern National Bank, 222 Mitchell Street, P.O. Box 100606, Atlanta, ~
GA 30384. A check or money order, payable to “Economic ard Statistical Analysis/BEA,” must accompany all
orders. For further information about these products or how to order them, call the Interindustry Economics
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Table 1.—The Use of Commodities

[Millions of dollars
2 For the distribution of output of a commodity, Agri- Non-
g read the row for that commodity Livestock Other Forestry | cultural, | Iron and ferrous Crude Stone and Chemical
H , an . agri- f'alln‘d fores;ry, ferroalloy ‘metal Coal pedn'oleuml clay 4 and fentilizer
=S i s s ivestoc! cultural ishery and ores mining | and natural | mining an mineral
3 For the composition of inputs to an industry, " 3 " P ores h P
g read the column for t]l)lat industry b £ s s‘:giegs mining mining gs quarrying mining
B
S Industry number 1 2 3 4 5 6 7 3 9 10
1}|Li k and li prod 9,164 2,287 274
2 | Other agriculturat prod 18,110 3,009 111 3
3 | Forestry and fishery p 26
4 | Agricultural, forestry. and fishery services 3,353 4,325 1,176 158 |.. 1 11 1 1 3
5 | Iron and y ores mining 185
6 | Nonferrous metal ores mining 10 253
7 | Coal mining. 18 4 10 12 X157 PR 11 2
8 | Crude p and natural gas 6,221
9 | Stone and clay mining and quarryi 2 pZ v [ (P— 1 15 3 180 11
}(1) Chemical and fertilizer- mineral mining 1 102
New
g Repair and 1 m c 223 521 3£1t§ 107 19 9 146 4,702 29 20
1€
14 Food and kindred prod 12,221 84 [% 38 PSR 1 *) 7 1 *)
15 | Tobacco Z
16-| Broad and narrow fabrics, yam and thread mills 16 1 42 5
17 | Miscellaneous textile goods and floor covering: 39 86 53 32
18 | Apparel 1 16 15 3 1
19 { Miscellaneous fabncated textile prod 60 14 56
20 | Lumber and wood p except 12 13 4 23 112 2
21 4 13 31 RO 11
25 | Household
23 | Other and fixtures
24 | Paper and allied p except 172 69 1 10 ™) 1 10 5 37
25 { Paperboard iners and boxes 3 125 i 99 *) 3 2 ®
26 | Printing and publishi 20 31 1 9 1 1 10 21 8 2
27 | Chemicals and selected chemical prod: 204 7,116 233 1,575 57 132 499 625 11t 79
28 | Plastics and synth i
29 | Drugs, cleaning and toilet p 213 6. 1
30 | Paints and allied 4 14
31 | Petroleum reﬁnmg and related industrie: 1,080 6,294 268 493 62 79 729 417 229 64
32 | Rubber and 11 plastics p 405 514 4 72 34 55 242 3 68 10
33 | Leather tanning and finishing
34 | Footwear and other leather p 59 3 2
35 } Glass and glass prod: 2 FSR—— *) 3 *) *) (*) 10 1 *)
36 | Stone and clay prod 156 16 2 25 132 18 4 1
37 | Primary iron and steel ing 9 11 43 88 126 508 41 20
38 anary nonferrous metals facturi 3 10 [548 PR—— 15
39 | Metal 7
40 Heatmg, plumbmg, and fabricated structural metal prod 10 15 50 22 7
41 | Scre and P 39 9 18 Py ) S— 15 9
42 Other fabricated metal p 151 250 28 34 41 43 179 544 67 10
43 | Engines and turbines 18 51 27 29 221 235 58 28
44 | Farm and garden hinery 416 924 7 48
45 | Construction and mining machi 45 64 805 123 142 30
46 ials handling machinery and equir 17 14 119 [anecsrmnnensss 46
47 | M y and equip *) 3 2 3 5 38 7 *)
48 | Special mdusu’y hinery and quip
49 { General i hi 23 29 9 10 39 31 442 371 73 16
50 | Miscellaneous machmery, cxoept elecmcal 61 93 1 6 4 17 119 222 33 7
51 | Office, puting, and g 1
52 | Service industry hi
23 Eleclric induslrial and app 13 14 5 14 118 36411 29 10
4
55 Elecmc lxghnng and wiring ¢ 7 6 1 2 36 34 3 1
56 | Radio, TV, an quip *) 1 5
57 p and e
58 | Miscell: lectrical machinery and it 101 469 1 37 ()] 4 11 13 6 1
59 | Motor vehicles and 64 74 5 0 38 5 8 9 47 3
60 | Aircraft and parts *) 8
61 | Other transpomnon i 563 14 1 3
62 | Scientific and oontm\lmg 3 1 * 2 16 45 2 *)
63 | Optical, ophthalmic, and .' phic equip 1 8 ") ™*) 1 4 1 *)
64 ing 10 15 *) 6 3 1 8 5 1
65 T ion and b 1,419 1,022 91 431 55 61 275 397 83 33
66 Commumcauons, except radxo and v 223 327 7 4 4 26 102 12 3
67 | Radio and
68 | Private electric, gas, water, and sanitary servi 860 2,907 44 295 395 309 840 1,824 550 492
69 | Wholesale and retail trade 2,713 4,318 337 1,115 100 128 994 667 221 62
70 | Finance and i 1,596 1,591 55 199 16 55 2N 609 101 140
71 | Real estate and rental 1,809 11,277 3 756 42 73 904 10,284 231 55
72 | Hotels; personal and repair services (except auto) 142 161 14 36 3 7 34 76 50 1t
73 403 2,138 128 581 82 112 1,085 1,576 325 124
74 | Eating and drinki places 15 21 43 119 10 41 463 26 17
75 Automobxle repair and servi 269 3 42 263 34 67 210 260 50 30
76 352 2 9 3 1
77 Health educational, and social services and nonprofit or 643 46 17 33 5 9 47 63 10 4
78 | Federal G enter 1 16 8 80 3 8 15 25 8 9
79 Sme and local enterprises 4 33 1 3 5 12 11 3
80 mpnm i 7 4 2 8 74 31 559 6 8
81 Scrap, used and dhand goods 2 5 % [RU—— 7 8
82 industry,
83 Rest of the world industry
8|t e
1| Total mtermedlate inputs 56,315 51,093 3927 7,717 1,425 1,868 13,738 31,596 2,987 1,460
VA | Value added. 21,982 43,529 3,154 8,881 1,075 900 13,004 103,217 4,007 1,253
T | Total industry output 78,297 94,622 7,081 16,597 2,500 2,768 | 26,743 134,812 7,084 2,713

* Less than $500,000.
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by Industries, 1985

at producers’ prices]

Broad and [ Miscel- y .§
Miscel- Lumber Paper .
New Repairand | Ordnance | Food and | Tobacco ?:I:‘:;:I l?::t‘i)lues lancous | and wood | \wooq | Household fu?rtl‘l‘teu:v and allied | Paperboard | p; s ang ag‘esz‘lleccatl:d g
con- maintenance and k;:gred fmzmu- yam and goods Apparel fabncx}ted products, | - iners | furniture and prod e nng | ot ;
struction | construction | accessories ucts actures textile except except and boxes | * A E
P th‘:ﬁd :g\‘rjeeigg‘; products | containers fixtures containers producis E
11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27
59,349 94 60 1
21,616 3,359 873 i3 10 119 2
1,470 347 4,666 39 42 3
1,025 1,972 1 7 2 *) 1 102 *) 1 3 1 1 260 4
136 5
3 545 6
12 152 9 41 5 7 2 9 1 6 1 34 5 5 336 7
3,183 8
1,917 1,728 16 238 307 9
19 4 1,785 }?
594 21t 76 852 14 125 31 102 23 175 3 54 49 379 90 188 416 12
23 1 1,852 * *) *) *) 13
10 3 1 49,725 16 ; 2 9 11 1 4 ™) 30 4 405 4 28 525 }g
,61
2 11,882 2,282 11,384 4,092 958 5 757 47 16
1,892 470 1 15 238 802 141 1,092 55 205 21 412 92 17
38 11 17 17 2 6 100 9,364 125 14 ™ 45 10 15 2 9 2 18
87 72 73 24 834 455 50 1 3 1 38 19
20,859 2,899 31 35 *) 4 1 21 14,785 187 1,916 913 3,672 2 72 20
24 52 3 2 4 8 4 2 21
105 34 33 2 22
783 187 122 (*) 23
958 500 9 3,485 231 60 81 213 47 40 ) 40 27 12,456 8476 16,806 781 24
9 4 40 6,989 110 285 83 251 132 123 39 167 181 1,089 795 270 354 25
13 2 62 1,867 195 24 16 83 35 33 2 34 21 76 28 10,056 194 26
748 488 79 2,229 25 839 495 102 30 902 46 90 2,236 507 2,168 22,234 27
32 66 5997 3,012 1,676 135 29 4 76 7 1,517 188 13 781 28
94 45 2 1,376 14 86 27 176 126 346 29
2,397 2,304 5 3 4 (*) 296 17 132 19 © 39 32 167 30
7,670 3934 120 1,361 55 298 107 281 34 641 7 97 72 1,925 255 523 2,060 31
1,332 1,068 175 3984 423 463 522 320 509 393 *) 980 673 2,092 51 91 748 32
257 162 63 5 6 33
3 1 *) 2 8 5 9 1 1 3 7 34
288 214 2 3951 *) 149 34 63 9 22 2 ™) (*) 36 35.
20,842 5,742 33 87 2 10 4 9 3 314 2 74 51 130 12 31 138 36
4,855 1,146 597 8 1 1 1 1 35 3 295 1,292 1 100 25 245 37
3,725 1,033 488 1 29 13 106 187 86 55 36 914 38
8,884 1 656 39
22,247 7495 126 40
144 62 121 635 411 87 199 1 11 41
6,757 3,358 226 940 90 7 2 34 1 1,150 3 837 534 508 102 179 246| 4%
58 4
44
432 50 5 45
1,221 475 3 1 36 3 17 *) 46
57 19 133 46 3 16 7 14 5 112 1 13 47 30 78 17 19 47
154 185 133 84 9 41 1 UL IR 302 103 527 655 48
1,367 221 201 119 21 6 42 1 74 158 10 323 49
206 76 165 161 3 57 25 45 12 125 3 28 48 94 40 47 63 50
8 8 1 1 2 1 1 1 1 4 29 5 51
4,047 1,852 60 21 92 52
2,365 870 152 27 41 36 53
1,052 544 *) *) 43 ™ ™ *) 34
5,440 1911 4 24 *) 5 1 6 1 25 *) 3 5 7 2 10 4 55
1,446 464 1,752 3 *) *) ™ 1 (] 1 1 1 1 1 5 *) 56
472 15 57
308 96 9 3 ® 1 3 14 * 4 1 10 *) 58
315 137 41 14 1 2 (*) 5 53 *) 2 1 9 3 19 2 59
2,607 1 60
4 3 61
1,158 506 3 57 3 1 1 10 3 14 1 8 4 35 5 10 97 62
19 7 68 17 1 4 5 8 1 8 *) 2 1 15 5 1,019 14 63
590 196 9 19 1 5 1 875 33 11 *) 21 1 5 3 177 4 64
6,625 2,280 433 6,631 124 324 308 503 139 1,067 13 322 267 2,318 176 2475 3,758 65
1,401 693 132 645 12 177 28 513 45 82 2 89 64 165 52 1,143 220 66
67
1,609 613 501 5,830 85 1,339 397 707 171 1,261 13 238 272 4,331 367 1,225 7,749 68
26,087 9,600 489 17,115 196 1,511 609 2,243 677 2498 37 845 616 4,179 427 3,934 3,716 69
2,501 633 124 1,790 145 233 78 552 149 391 13 326 300 358 64 1,057 836 70
1,012 396 177 1,283 59 139 67 590 187 239 6 181 176 400 136 2,158 816 i
475 123 58 822 12 58 24 203 70 89 3 60 46 263 29 738 228 72
46,412 3,386 1,189 12,094 1,268 1,606 398 1,804 388 1,014 28 859 929 2,135 3n 7,480 3,715 73
190 61 208 708 24 151 40 245 59 153 6 88 5 3 74 2,075 74
950 178 32 679 39 71 28 142 31 245 3 103 93 218 5 470 111 75
2 1 7 2 ™ 4 1 19 8 5 1 26 12 76
10 5 14 118 11 53 3 43 65 80 3 4 243 119 77
236 72 21 447 50 65 35 294 41 49 2 46 50 91 32 1,953 98 78
136 40 10 309 5 25 12 15 1 *) 5 3 85 8 32 46 79
1 *) 4,363 4 41 157 67 92 13 24 3 98 20 53 770 80
6 36 128 1,008 65 81
82
83
84
85
207,587 60,488 13,080} 222,787 10,222 27,665 10226 34,637 9,082 32,097 390 9,817 7,975 45,126 13,388 58,256 61,755 1
156,637 67,036 13,409 73,312 14,206 9,206 3,061 19,469 3,954 17,348 187 5812 7,002 24,592 8,991 54,318 27,348 AZ:
364,224 127,525 26,498| 296,099 24,428 36,871 13,287 54,106 13,037 49,445 576 15,628 14,977 - 69,718 22,379 112,574 89,103 T
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Table 1.—The Use of Commodities

[Millions of dollars
For the distribution of output of a commodity,
-g read the row for Lhatpcommodity Plastics Drugs, Petroleum Rubber and Leather Footwear
E] : and cleaning Paints and refining and miscel- tannin and other Glass and Stone and
> For the composition of inputs to an industry, synthetic | and toilet allied lelatged laneous and g leather glass clay
E read the column for that industry n{m erials );tgpa;- products industries plafn'cs Pt 3 prod prod
on! p 3 P
© Industry number 28 29 30 31 ) 33 34 35 36
; Li K and f K prod Sg ;
Other agricultural prod 1
3 | Forestry and fishery prod 18 30
4 | Agricultural, forestry, and fishery services 1 1 *) 1 1 1 3
5| Iron and ferroalloy ores mining 9 6
g Iéonferrous metal ores mining 13‘1; 5 19 § % ) 5
‘oal mining. 1 1 1 1 66
8 | Crude p and natural gas 1,022 138 106,921 222
9 { Stone and clay mining and quarryi 29 37 420 33 284 1,810
}(1) Chemical and fertilizer mineral mining 4 12 10 2 6 97
New
12 | Repair and 166 107 41 615 237 4 12 64 316
13 | Ordt and ie; *) 61
14 Food and kindred prod 61 858 223 39 17 460 16 1 26
15
16 Broad and narrow fabrics, yarn and thread mills 107 931 202 183
17 | Miscellaneous textile goods and floor covering: 5 1? 5 27 96g 193 (o]
18 | Apj ( 1 1 *) 13 6 8
19 | Miscellaneous fabricated textile p 2 3 1 12 2
20 | Lumber and wood p except 19 6 39 248 42 130 212
22,; Wood contai 5 1 57 (]
23 | Other furniture and fixtures.
24 | Paper and allied p except 424 424 17 141 913 *) 45 20 576
25 | Paperboard iners and boxes 301 1,082 82 469 1,041 10 81 518 175
26 | Printing and publishi 21 201 66 22 70 2 18 30 42
27 | Chemicals and selected chemical prod 12,683 4,576 2,685 4,007 3,388 116 53 736 839
28 | Plastics and synthetic material l,ﬁg s éﬁ 63‘; 33 14, 116 5 79 Zgg
29 | Drugs, cleaning and toilet prep o 6 18
30 Paingts and allied prod 73 66 140 51 24 78
31 | Pewroleum refining and related industri 680 542 226 10,925 915 17 12 205 751
32 | Rubber and miscell plastics p 896 2,056 42 259 4,634 ()] 469 73 223
g‘:’; Il;eazher mnn;ng tla‘ntllﬁni;hing & ; i 3 3 75 1,3%(3) ®
‘ootwear and other leather
35 | Glass and glass prod 11 584 8 50 584 1,141 36
36 { Stone and clay prod 29 21 85 214 218 4 4 127 4,672
3 | by nontarous metas manoface % : % » Kt @ oM
Pri fe metals facturi
39 | Metal 80 812 477 420 2
40| Heating, pl and fabricated 1 metal prod 12 66 12
41 | Screw pi 173 14 201 17 25 14
42 | Other fabncatcd melal d 51 374 47 320 395 *) 56 7 415
43 { Engines and 22 5
44 | Farm and garden hil
45 | Construction and mining machi 136
40 | Materials handling mactinery and ol i0 14 i 5 200 i 9 30 3t
g a
48 | Special industry e Y and quif 14 187 3 73 4
49 | General industrial machi 186 140 4 195 54 1 11 96
50 | Miscellaneous machmery, except elecmcal 31 26 10 28 285 2 14 64 85
51 | Offi puting, an g 2 5 ® 2 3 *) *) 1
52 | Service industry machi
gz Electric industrial quip and apy ® © (*2; 28 13
55 iilcctnc lighting and wiring ¢ 2 4 1 13 106 *) 1 17 47
gg %ladlo, TV, and - quip ™ 1 * *) 3:1‘} *) 1 *
58 | Miscell; electrical machinery and li 5 1 14 *) 1
59 | Motor vehicles and 1 4 4 142 36 *) 1 74
g(l) 31mh ift and nnnc
ther
6% Scientific and controllu:lg 22 1 Altg % 3; Zg g; (*?; 22 }i
6. tical, op and photographic equif
64 v facturi 3 2 22 6 2 23 (*) 77 1 25
65| T ion and h 909 1,097 397 8,123 1,792 95 445 2,870
276 Comm:::jcmons, except l’Ble and ™ 51 196 27 243 208 2 33 42 128
. Radio
68 | Private electric, gas, water, and sanitary servi 1,585 733 123 5,264 2,405 34 67 1,290 2,644
69 | Wholesale and retail wad 1,328 2,101 493 2,820 2,475 87 220 547 1,227
70| Finance and i 134 557 78 1,39 486 7 130 120 384
71 | Real estate and rental 340 1,209 83 494 801 4 61 207 385
72 | Hotels; personal and repair services (except auto) 1,3% " {gz 4«;«; s lg ) ;gg ;g 3;’; 43; . 382
73 services. 3 , . 231
74 | Eating and drinking places 159 655 82 339 400 3 43 61 209
75 Automobile repair and services. 13‘{ 1(1)8 3% 13% 17(5) 2 (}g 6; 18%
76
77 Heallh educational, and social services and nonprofit gg %‘8‘; ;g Hé Igﬁlt ; 5; ;; gg
78 | Federal G enterpri;
79 | State and local gov P 10 30 53 19 6 i 6 15
80 le imports 92 563 69 851 961 1 112 108
81 | Scrap, used and dhand goods 6 67
82 | G industry.
83 Rcst of the world industry
84 hold industry
85 lnvemory al
1| Total i diate inputs 24,728 34,249 7,155 149,306 43,480 952 4,240 7,238 21,891
VA { Value added 8,284 23,954 3,599 32,288 26,530 786 2 Al4 6,478 18,214
T | Total industry output 33,012 58,203 10,754 181,594 70,010 1,738 6,654 |- 13,717 40,105

* Less than $500,000.
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Heating,
Primary Primary plumbing, Screw B Materials Metal- Special General Miscel- Office, -§
iron and nonferrous Metal and machine fal())rzg:: ed Engines Farm and Cu%r;sm- handling working inﬁ?;try industrial laneous computing, Service §
steel metals con- fabricated | products metat ‘| and garden ‘minin hinery hinery hinery hinery hinery, and industry &
manu- manu- winers | structural and roducts turbines | machinery maching and and and and except accounting | machines z
facturing facturing metal stampings | P! ’ ey quip quip i i lectrical hil
products
37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52
1
g
1 1 *) 1 *) 2 1 *) ™) ® ™ ™ ™ 1 *) 4
2,596 5
63 1,799 23 6
2,6%2 20 * 2 7 8 1 3 6 1 2 *) 2 2 *) 4 g
0
156 22 5 6 9
51 1 15 }(l)
644 179 47 282 167 163 50 23 51 23 36 32 61 33 421 41 g
20
6 4 1 6 2 5 1 1 2 2 3 2 3 3 9 2 ig
31 16
2 1 118 29 17
12 4 1 5 4 14 4 1 1 1 3 7 2 3 2 18
1 1 34 1 1 19
95 117 16 80 3 177 25 13 8 10 30 47 5 58 20
7 14 29 21 2 1 2 4 6 2 6 1 22 g
2 . 4 23
10 34 11 46 108 10 23 3 3 3 5 4 68 7 211 21 24
55 85 40 188 189 465 40 37 4 4 72 12 83 111 248 151 25
33 38 200 53 40 60 12 10 17 14 29 24 33 30 139 27 26
1,698 881 9 59 157 867 1 2 13 2 10 164 18 5 5 101 27
708 24 61 119 15 89 94 28
1 1 7 17 14 15 2 29
24 42 263 158 115 330 6 29 22 8 27 8 6 85 60 30
772 520 37 219 84 221 84 20 43 60 116 80 204 70 406 121 31
79 369 25 386 220 1,329 58 318 300 115 108 207 2718 29 2,060 468 gg
3 *) ™) . *) 1 2 * 34
2 16 *) 429 23 54 *) *) *) 22 1 ) 10 15 35
469 167 7 80 38 158 97 18 88 21 223 60 152 221 125 112 36
9,601 344 2,832 7.318 6,867 4,516 1,252 907 2,102 774 1,317 838 2,143 943 424 1,260 37
1,008 14,7117 ,606 3,801 1,120 2244 467 105 84 143 316 280 631 451 1,053 1,149 38
4 1 421 15 11 39
742 8 163 266 102 94 134 166 ; 35 146 40
182 108 6 1,089 1,004 570 283 203 93 77 101 79 288 90 1,288 461 41
556 440 140 1,408 534 1,786 185 118 203 136 i52 246 306 243 952 482 42
18 2 57 1,582 955 590 116 109 143 53 67 43
393 4
625 6 45
12 12 373 3 46
375 510 51 213 407 306 195 68 128 65 977 165 318 301 314 180 47
58 23 2 15 414 48
714 429 6 361 47 52 345 504 1,163 580 377 591 2,265 233 93 646 49
348 218 37 235 1,117 301 477 221 118 151 490 416 484 1,478 254 325 50
12 1 ] 2 2 3 3 1 3 1 3 2 3 2 10,108 2 51
i 91 ; 7 1,079 52
487 181 1 315 5; 160 137 81 195 252 357 509 816 69 2,518 1,360 gi
12 16 1 13 35 5 1 34 1 1 31 2 2 2 258 161 55
® ™ ® 1 *) 1 *) *) *) 1 * 3 Q] 56
9 8 31 54 6411 57
2 1 *) 1 5 222 94 1 8 1 *) 97 38 ™) 58
3 4 1 23 68 4 83 181 225 2 3 10 2 32 12 1 59
52 60
4 61
97 38 2 75 10 18 2 2 3 2 26 5 50 6 58 20 62
11 3 3 10 7 15 6 2 5 4 8 7 10 10 46 9 63
8 5 1 24 3 14 1 1 8 5 4 2 3 3 54 40 64
1918 1,625 298 744 529 680 165 151 210 81 219 180 340 285 1,270 341 65
69 89 12 17: 186 195 33 21 88 29 59 81 161 80 432 80 64;
[
4,420 2,899 243 624 655 1.071 167 138 243 95 323 187 403 332 881 301 68
2,171 2993 488 1,955 1.214 1,669 566 759 1,100 445 594 710 1,125 408 3,061 1,315 69
321 378 77 293 286 414 81 38 89 41 124 127 173 287 911 %0 70
277 250 92 381 207 341 52 64 70 67 159 103 210 232 857 116 ket
117 100 34 250 70 113 19 12 25 15 40 33 61 61 1,250 64 72
1,214 1,112 224 1,281 1,051 1,469 293 206 463 233 523 397 824 1,291 3,611 648 73
121 152 57 216 98 201 35 28 62 38 108 70 210 121 784 93 74
50 116 24 121 107 120 40 7 17 32 64 23 70 91 138 18 75
1 2 1 11 1 2 2 1 2 2 8 1 1 *) 76
13 37 12 41 69 41 6 4 4 4 23 7 32 36 54 24 77
73 51 5 72 37 72 14 19 21 18 19 36 56 29 111 13 78
20 17 5 12 10 24 3 2 4 2 7 3 7 5 29 6 79
60 152 8 45 29 67 39 69 117 21 119 49 48 6 270 7 80
1,164 2,770 57 34 39 7 4 9 16 7 7 81
82
83
gg
35,661 34,849 7,375 24,071 17,197 20,617 7334 5,882 8,893 4,186 7.396 6,515 12,526 7,894 41,455 12,070 3
27,173 13,696 4,965 16,476 14,134 21,243 7.070 5,200 9,754 3,013 12,212 7,748 11,673 10,699 16,870 7.938 VA
62,835 485451 12,340 40,548 31,331 41,860 14404 11,082 18,647 7,199 19,608 14,263 24,199 18,593 58,524 20,008 T
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Table 1.—The Use of Commodities
[Miltions of dollars

5 For the distribution of output of a commodity, . . Miscel-
'E read the row for that commodity xséﬁagl Electric RadmziTV, Electronic laneous Motor O .
! Household | lighting and an lectrical hicl Aircraft ther trans-
s equipment 1 ghiing c - and hi d d portation
2 For the composition of inputs to an industry, and appliances wiring cation and o mac! ";'"y an ¢ and parts equipment
K] read the column for that industry apparatus quip ! suan b egquipment
pplies
§ Industry number 53 54 55 56 57 58 59 60 61
1 % and li k prod
2 Other icultural prod
3 Forestry and fishery p
4 | Agricultural, forestry, and fishery services 2 1 3 2 *) 2 2 1
51 Iron and y ores mining 9
6 | Nonferrous metal ores mining. 37
7 Coal mining. 4 6 4 7 2 5 58 7 2
8 and natural gas
9 Stonc and clay mining and quau i 3
10 { Chernical and fenilizer mineral mining
11 | New
12 Repmr and 95 47 35 137 186 34 203 148 42
13 i * *) 3 *)
14 Food and kindred prod 4 2 1 7 9 2 8 4
15 | Tobacco
16 { Broad and narrow fabrics, yarn and thread mxlls 41 22 25 120 10
17 | Miscellaneous textile goods and floor coverings 3 4 317 248
18 { Apparel 4 2 2 38 43 1 20 15 17
19 { Miscell bricated textile prod 3,462 1i0 94
20 | Lumber and wood p except 33 69 37 41 3 201 37 1,174
21 | Wood i 10 i6 21 5 6 (*)
22 Household fi 448 31 16 95
23 | Other and fixtures, 36 542 29 105
24 Paper and alhed except 196 59 4 98 162 153 17 16
25 and boxes 126 256 241 200 197 105 127 11 14
26 Prmung and 60 21 21 403 109 19 75 127 35
27 | Chemicals and selected chemical prod 169 73 111 137 1,080 363 58 63
28 | Plastics and synthetic material 89 238 183 326 244 113 227 47 163
29 } Drugs, cl and toxlet P 7
30 | Paints and allied 70 146 43 52 2 25 662 82 184
31 | Petroleum refining and related i 189 25 56 176 280 72 319 357 135
32 } Rubber and miscell: plasncs d 493 914 467 3,070 2,668 470 7,745 361 391
33 | Leather tanning and finishi
34 | Footwear and other leather prod 2 1 7 2
35 | Glass and glass prod N 21 105 488 93 554 13 1,641 10 188
36 | Stone and clay p 176 102 47 90 460 29 493 113 340
37 | Primary iron and steel f: g 1,313 1,128 693 375 385 300 10,021 1,308 1,534
38 | Primary metals ing 1,456 577 745 1,701 1,899 1,236 2,492 2,235 496
39 | Metal
40 { Heating, ing, and d 1 metal p 80 536 70 23 i1 99 1,275
41 | Screw machi and 401 326 374 698 971 219 12,726 601 212
42 | Other fabncated metal prodi 284 394 289 1,030 1,231 517 3,713 552 394
43 | Engines and 91 1,621 997
44 | Farm and garden hinery
45 Construcnon and mmmg hil 13 47
46 ha ndhng hinery and equip 20 3
47 | Metalworking y and equip 179 57 104 243 243 113 459 637 111
48 | Special mdusu’y hinery and i 4
49 { General i hi i 110 88 5 381 28 115 1,120 480 643
50 | Miscellaneous machmcxy cxccpl c]ocmcal 149 4 50 376 223 72 1,842 777 302
51 { Office, comp and g 20 1 1 337 17 2 6 15 *)
52 | Service industry 260 12 1,954 119
53 Elcctric industrial equi and app 2,198 Z% 249 700 212 227 299 119 %02
54 10
55 | Electric lighting and wiring ¢ 248 276 420 77 189 142 1,181 6 270
56 Radlo, TV, and quip *) *) *) 3,454 7 * 803 2,502 182
57 p and ie: 843 278 16,437 ,315 775 423 1,556. 10
58 Nisoen lectrical machinery and *) 1 336 37 7 731 3,431 170 78
59 [ Motor vehicles and 1 1 102 6 4 49, 431 o2 729
60 { Aircraft and parts 62 ; 11,074 66
61 | Other 40 986
62 Scxenuﬁc and commllmg 38 408 4 134 ‘18 10 356 481 65
63 | Optical, grap quip 24 2 10 201 58 9 23 300 12
64 ing 17 88 2 24 15 45 12 34
65| T ion and t 476 219 269 963 1,199 422 1,627 1,264 354
66 Commumcauons, except radlo and v 129 38 43 479 315 43 341 36
67 | Radio and
68 anate electric, gas, water, and sammry servi 505 314 240 956 1,349 334 1,731 992 328
69 | Wi le and retail trade 1,583 869 855 3,549 3,167 814 7,218 1,382 1,388
70 | Finance and i 365 140 206 519 697 264 670 1,101 145
71 { Real estate and rental 337 64 108 3,897 580 203 317 459 535
72 Hotels. personal and repair services (except auto) 140 53 89 581 512 111 126 914 48
73 890 901 531 4,388 2,764 549 4,097 3,362 666
74 | Bating and dri places 179 70 89 663 670 102 196 1,215 85
75 Automobllc repair and services 47 21 24 110 264 44 5,064 144 53
76 1 1 14 41 33 27 34 28
i Health educational, and social services and nonprofit 15 17 1 118 128 8 129 12
78 | Federal G 55 61 28 390 125 15 225 249 32
79 | State and local g nt enterprises 8 5 5 20 28 8 44 16 4
80 p |mpm1< 158 54 20 499 115 38 1,240 78 10
81 | Scrap, used and dhand goods. 1 29 45 135 *)
82 industry.
83 | Rest of the ‘world industry
84 | Household industry
85 Invcmory 1
I| Total i diate inputs 14,143 9,506 7,869 50,044 32,877 8,914 131,737 36,288 16,072
VA | Value added 17,143 5,398 7,696 24,915 8,255 1,617 57,138 35218 12,194
T { Total industry output 31,285 14,904 15,565 74,959 41,132 16,591 188,875 71,506 28,266

* Less than $500,000.
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. . Health B
P Optical, . . . Private Hotels; L
Scn::sﬁc ophthalmic, mﬁs T';‘:fg:" Cg::;:::l- aﬁd{% electric, | Wholesale | Finance Real personal | oo | Bating and | Automobile| , fzgmﬁl‘ g
. and photo- " gas, water, | and retail and estate and | and repair : drinking | repairand s
controlling graphic manufac- | and ware- | except radio | broad- and sanitary o insurance rental services services places services ments services and )
instruments equipment turing housing and TV casting services (exc. auto) or;::rz:)ﬁrgns E
62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 S
1 2 3 18 545 52 120 1
25 5 31 21 39 24 1,091 1,088 187 2
5 *) 4 1,111 23 3
™) 1 1 10 2 1 20 1,630 9 3,137 112 19 3 *) 154 258 451
6 6
2 9 3 6 10,841 11 32 7
224 32,824 8
™ 36 2 9
10
11
56 51 73 3215 5,685 43 7,462 2,509 400 23,163 580 594 517 361 647 1,299 12
2 Q] ™) 5 2 1 *) 121 *) 3 13
103 3 32 150 7 9 530 14 2 164 146 39,819 3 552 4,156 }g
381 400 4 1 214 52 64 16
287 13 50 62 69 24 3 28 19 24 24 17
38 2 23 128 68 *) 6 118 4 530 66 67 127 579 18
1 93 140 68 136 2 641 17 87 *) 65 614 19
47 521 40 128 986 6 129 25 111 76 20
. 5 *) 21 21
6 2 2 22
2 23
327 593 412 134 73 9 83 4,024 854 116 254 1,051 419 47 32 1,913 24
238 157 435 63 22 1 9 1,338 2 81 88 977 1 1 157 25
107 36 71 544 336 39 137 3,294 4,297 719 470 4,467 195 31 124 8,235 26
183 1,532 429 140 18 14 680 42 12 299 217 664 87 7 51 5,206 27
225 166 674 ; 28
3 *) 5 88 2 191 10 7 849 387 161 5 8,636 29
30 1 150 39 62 1 96 642 1 22 30
196 150 193 17,262 262 15 15,034 9,445 978 718 698 2,354 422 1,604 302 3,290 31
1,219 1,381 986 1,348 158 1 100 1,980 109 487 666 815 1,684 192 159 3,600 gg
63
5 1 58 9 1 1 1 146 19 5 68 i1 2 *) 23 40 34
145 238 19 20 4 *) 1 39 17 3 199 56 219 383 1 317 35
90 80 106 74 28 15 119 5 29 228 38 219 770 4 69 36
414 69 529 151 1 15 2 3 7 13 37
664 438 963 91 110 30 6 19 3 38
14 7 181 70 39
49 20 5 28 177 7 40
533 219 121 83 131 81 27 99 383 2,961 17 201t 41
479 234 350 628 55 1 195 476 23 9 154 317 94 2,016 26 249 42
4 272 215 1,460 139 77 43
17 75 31 44
263 1 45
8 9 134 231 46
133 28 35 82 2 *) 21 72 176 13 1 47
17 21 138 92 48
39 83 66 534 92 154 24 25 12 m 43 49
189 59 70 238 25 1 45 418 6 40 159 295 776 4 20 50
21 5 2 10 3 177 3t 5 794 535 9 2 10 35 51
25 9 (*) 386 38 37 294 735 29 24 52
408 73 St 194 188 2 21 266 144 53
18 ) (*) 35 53 46 638 78 *) *) 28 54
93 43 54 82 25 1 204 101 42 81 39 236 97 307 33 327 55
2 (*) 7 76 2,091 33 6 95 32 ™ 35 38 2 82 6 81 56
970 1,734 110 72 727 317 3 18 97 922 1,656 214 57
23 21 9 81 15 *) 8 172 27 86 12 143 14 609 2 555 58
4 3 3 430 251 1 36 564 48 27 19 188 23 10,342 36 99 59
2,026 60
11 1,420 12 2 13 70 7 392 13 259 15 61
493 30 9 53 6 1 163 121 7 2 35 63 * 18 *) 3,691 62
19 917 16 48 24 250 55 326 250 72 570 1,756 6 3 184 1,202 63
28 6 1,117 101 54 5 31 737 329 74 909 552 191 18 111 690 64
360 545 659 31,819 555 218 3,021 14,336 2,856 620 464 5,758 2,244 2,173 767 5,001 65
177 164 201 1,927 1,999 {g; 10,078 5,752 1,050 1,184 G,ggé 810 908 444 4,106 26
7
421 309 388 2,594 1,383 228 44,840 20,754 4,155 6,574 4,619 3460 4,879 1,427 1,397 8,992 68
1,234 901 1,616 5392 471 95 2,472 10,157 1,052 1,498 1,571 3214 8,732 11,085 499 6,182 69
207 400 344 3,367 1,353 210 1,864 10,819 65,838 14,412 2,048 3932 7 517 647 3,109 70
339 244 528 3,638 2,457 1,183 1,004 36,370 ,999 49,407 4,240 12,529 6,296 1,956 2,827 38,380 71
75 125 90 593 263 157 304 3,344 1,769 161 1,288 3,340 961 218 479 2,585 72
1,325 1,610 1,619 11,002 4,755 1,084 2,550 82,386 ,609 13,183 5,959 35,399 8,528 3,340 5212 25,421 73
252 310 169 2,187 384 272 213 11,523 2,616 1,385 560 4419 269 192 557 3,561 74
281 98 82 4,574 259 15 314 11,941 1,017 377 692 3,556 292 427 689 2,600 75
36 23 12 83 6 4,640 13 1,563 5 (*) 31 398 1,703 *) 6,904 823 76
85 128 94 445 152 7 269 834 1,305 226 685 1,765 364 58 326 6,968 7
82 52 116 320 426 22 609 3,740 7,256 1,359 288 2,874 251 53 103 2,384 78
12 9 10 214 107 32 41 514 81 106 122 103 151 84 24 278 79
132 91 988 7,153 2,598 8 12 1,621 2,565 9 64 1,052 71 129 65 80
51 32 142 81
82
83
84
85
13,282 13,401 15,394 106,187 27,810 9,332 128,193 250,755 143,772 119,766 34,2801 108,433 88,470 44,865 25,312 156,827 1
15,033 9,907 11,503 132,240 79,653 13,049 127,800 474,688 167,119| 512,651 61,458 289,660 83,715 48,602 25416 256,880 VA
28,315 23,308 26,897 238,427 107,463 22,381 255,993 725443 310,890| 632,417 95,738| 398,093 172,185 93,466 50,728 413,707 T
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Table 1.—The Use of Commeodities

[Millions of dollars
. For the distribution of output of a commodity,
- tead the row for that commodity G Federal State and local Go Rest of the Household I‘:“;z::g‘{ Total intermediate
5 For the composition of inputs to an industry, enterprises enterprises industry world industry Industry adjustment
g ¢ read the column for that industry
Industry number 78 79 82 83 84 85
1 LZ k a.nd Ii k prod 6 009
2 d 2,305 4 52,139
3 Fores:]y and ﬁshe 29 8,091
4 Agnc tural, forestry, and fishery services 2 30 17,819
5 y ores mining 2,941
6 Nonfermus metal ores mining, 2,762
7 | Coal mining 1,643 1,160 22,515
8 | Crude petroleum and natural gas 150,784
9 | Stone and clay mining and quau, 7,506
10 | Chemical and femhzer mineral mining, 16 2,165
11 | New
12 | Repair a.nd 777 13,369 75,041
13 | Ord e (*) 2,113
14 | Food and kmdred d 2,170 2 112,800
15 | Tobacco ,612
16 | Broad and narrow fabrics, yarn and thread mills 18 34,277
17 | Miscellaneous textile goods and floor covering: 6 4 8,383
18 | Apparel 4 23 11,857
19 | Miscellaneous fabricated textile prod 210 7 7,572
20 | Lumber and wood prod except 50,674
21 | Wood i 559
22 | Household 774
23 | Other i and fixtures. 1,812
24 | Paper and allied p except 126 57 58,878
25 | Paperboard i and boxes 46 1 21,581
26 | Printing and publishi 591 134 38,768
27 | Chemicals and selected ch ical prod 15 686 89,834
28 | Plastics and ial 33,866
29 | Drugs, cleaning and toilet prey 70 36 17,613
30 | Paints and allied prodi 2 1 10,024
31 | Petroleum reﬁmng and related i 843 2,604 ,464
32 | Rubber ang plasucs 57 89 62,561
33 { Leather lannmg and fil 1 1,843
34 | Footwear and other leathcr 40 2 1,055
35 | Glass and glass p 3 3 12,664
36 | Stone and clay prods 2 152 39,120
37 anary iron and steel i 2 * 72,046
38 Pmnary nonferrous metals facturing 11 i 51,489
39 | Metal 12,063
40 Hcatmg, plumbmg, and fabncated slructural metal prod 5 2 34,303
41 | Scre p 82 10 29,860
42 Other fabricated metal p o 22 14 39,617
43 ) Engines and turbi 14 56 9,389
44 Farm and garden hi 152 2342
45 ion and mining 2 1 2,787
46 Materlals handling machinery and quip 4 2,782
47 | Metalworking machinery and equip (3 23 8,307
48 | Special industry machinery and quip 3,269
49 (-General indusriat t 20 10 17,527
50 | Miscellaneous machinery, excep! electncal 32 315 15,500
51 | Office, ing, and g 12 1 12,275
52 | Service mdusn-y hil 21 14 11,205
53 | Electric ind and app 1 630 18,534
54 | Household appliances 12 55 2977
55 | Electric hghtmg and wiring equip 42 109 13,729
56 | Radio, TV, an quip 15 7 13248
57 | El p and e 3 23 43,594
58 | Misceil lectrical machinery and supp 18 37 8210
59 | Motor vehicles and equip 96 127 64,413
60 | Aircraft and parts 15924
61 | Other i 29 136 3,996
62 | Scientific and controlling ir 12 9,119
63 | Optical, of and p phi 28 29 7815
64 f: ing. 148 65 7,141
65 | Transportation and 5,181 835 141,225
66 Commumcanons, except radlo and TV 333 169 47,087
67 | Radio and 552
68 | Private electric, gas, water, and sanitary servi 1,010 13,308 189,833
69| Wholesale and retail trade 746 854 196,498
70 | Finance and i 153 248 139,134
71 | Real estate and rental 1,614 587 219,610
72 | Hotels; personal and repair services (except auto) 173 144 X
73 services 1,897 1,259 381,427
74 | Eating and drinking places 197 430 42,695
75 | Automobile repair and services. 516 127 40,512
761 A 66 1 16,994
77 | Health, educational, and social services and profit or 40 65 17,452
78 | Federal G enterpri 823 152 27,063
79 | State and local g P 41 11 3,186
80 bl -mpnm 1,139 30,174
81 Scrap, used and dhand goods 2 5894
82 industry.
83 Rest of the world industry
84 | Household industry
85 | Inventory
1| Total i fiate inputs 23,521 38,399 3,199,318
VA | Value added. 22,190 19,488 406,738 39,739 9,389 -2,412
T { Total industry output 45,710 57,887 406,738 39,739 9,389 2412

# Less than $500,000.
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by Industries, 1985—Continued
at producers’ prices}
Federal Government purchases State and local government purchases
Personal Grosf:s ;éxéiva!e (ihaqgc in Ex - Total final T::;cll . 2z "
consumption 1X¢ USINESS s com i =
i i i ports pores Total National | Noadefense Total Education Other demand prad § g
¥ defense g 2
Q
91 92 93 94 95 96 97 98 99
2,594 -1,935 463 ~725 4 118 52 66 521 72,530 1
14,030 —496 15,278 2,525 11,020 11,020 842 3R 464 38,150 90,288 2
3,565 -12 484 1. ~2,7174 ~808 ~808 =222 9 =231 233 8,325 3
1,063 52 -6 134 10 124 894 346 547 2,136 19,956 4
-213 477 =572 ~7 -7 =314 2,627 ]
529 -36 196 =787 -12 -12 * ~111 2,651 6
276 36 3,664 -78 82 ki 5 237 104 133 4,217 26,732 7
387 544 2,108 ~31,249 1,18 3 1,179 27,030 123,754 8
16 122 295 ~536 -2 -2 -93 -93 ~198 7,308 9
2 66 159 452 -1 -1 205 205 -153 2,012 10
297,601 16 13,266 6,112 7,153 53,341 6,765 46,576 364,224 364,224 11
17,056 63 9,618 ,642 1976 25,747 ,740 17,007 X 127,525 12
1,012 72 665 137 -383 20,047 18,936 L,111 104 104 21,653 23,766 13
183,034 2,698 10,557 ~15,647 383 179 204 6,898 4,296 2,603 187,924 ,724 14
19,173 -513 2,513 -339 (*) ™ 20,833 24,445 15
832 —299 999 -2,574 31 23 8 129 54 75 —883 33,394 16
3,536 1,566 399 585 —896 24 4 21 51 7 43 ,263 X 17
58,785 -171 797 -18,794 794 794 764 15 749 42,175 54,031 18
6,792 291 497 ~1,065 70 50 20 424 67 357 7,010 14,582 19
865 15 570 2,595 ~5,194 36 30 6 148 99 49 -963 49,711 20
-2 5 -14 8 5 3 -2 557 21
15,377 1,293 =545 236 -1,959 76 14 62 145 101 45 14,624 15,398 22
1,258 11,475 24 335 -1,549 137 36 100 1,674 971 703 13,353 15,165 23
11,436 46 3,530 -7,621 199 56 143 2,487 1,043 1444 10,077 68,955 24
303 25 208 -81 75 4 50 25 223 84 139 753 22,334 25
22,471 59 1,367 -1,113 561 318 243 7337 4,137 3,201 30,683 69,451 26
2,171 769 -299 14,649 -10,736 2,517 1,855 662 2,082 680 1,402 11,153 100,988 27
-183 4,091 -1,612 114 109 5 S 4 1 2,415 36,281 28
36,587 1,278 3,256 ~4,6711 520 316 204 3411 444 2,967 40,380 57,993 29
388 72 258 -95 1 1 *) 253 203 51 876 10,900 30
67,477 377 9,815 =21,192 5,109 4,595 514 9,535 3,928 5,607 71,121 175,585 31
10,202 94 —473 2,986 ,332 663 544 119 1,319 278 1,040 ,459 71,020 32
-15 296 -406 1 1 *) ~124 1,719 33
11,920 426 225 -1,061 32 34 -2 82 82 5,623 6,679 34
1,135 122 691 -1,411 29 17 12 667 179 488 1,232 13,895 35
1,907 586 1,100 ~3,406 95 52 43 195 76 119 476 39,597 36
8 21 ~1,442 1,247 -11,042 246 205 42 55 9 46 ~10,907 61,139 37
54 89 826 2,785 -5989 642 346 296 43 2 41 -3,202 48,287 38
29 6 131 ~280 99 99 50 48 3 36 12,098 39
591 3844 664 937 827 1,320 1,249 72 6,529 40,833 40
1,190 173 1,818 -1,707 158 115 43 334 248 86 1,965 31,825 41
3,014 2,489 385 2,088 ~4,789 872 626 247 349 167 182 4,409 44,027 42
1,194 1,679 ~157 3,352 -2,596 1,565 1,520 45 256 256 5,293 14,682 43
201 8,070 51 1,342 -1,666 33 28 5 198 47 151 8,229 10,571 44
10,693 —431 6,265 ~2,628 220 193 27 915 915 15,034 17,821 45
4,743 83 480 =912 253 236 17 7 3 4 4,654 436 46
511 13,229 397 1,930 3,654 -92 ~125 33 150 88 62 12,469 20,776 47
219 12,161 47 2,119 -3,652 127 102 25 65 63 3 11,086 14,355 48
9,015 3 1,456 ,644 801 768 33 123 123 6,753 24,280 49
289 54 164 1,121 -15 705 652 53 82 38 44 2, 17,900 50
2,030 36,181 -1,000 ,048 ~11,081 4,101 2,874 1,227 941 559 382 46,130 58,405 51
828 6,329 197 A ~968 107 89 18 652 485 168 8,234 19,439 52
158 10,871 -32 3,573 -3,119 1,645 1,388 287 120 167 13,384 31,919 53
10,580 2,530 240 914 -2,520 56 49 7 194 77 117 11,994 14,971 54
2,055 228 376 1,043 =2,360 115 85 30 n 264 107 1,828 15,557 55
16,392 33,396 1,712 4,933 ~19.476 22,267 21,011 1,256 694 476 217 59917 73,165 56
1,732 154 ~257 6,722 ~9,991 1,612 1,126 486 133 4 89 104 43,698 57
4,154 4,376 ~194 2,004 -2,843 341 253 88 344 41 302 8,1 16,390 58
85,302 64,314 7171 19,588 -60.432 2,234 1,872 362 4,654 1,242 3,413 122,831 187,244 59
79 7073 447 15,038 -4,489 36,112 34,982 1,131 16 16 54,275 70,200 60
11,646 6,712 -816 1,155 -2,992 7,540 7,485 55 1,061 63 998 ,305 28,301 61
3,532 903 362 4,143 ~4,010 1,663 1,184 479 1471 137 1,334 ,064 28,183 62
,103 ,441 18 2,848 -4,923 1,707 1,001 706 1,896 850 1,047 15,001 2,906 63
23,93t 2,445 25 1,892 -12275 188 100 88 1,792 1,068 724 17,998 25,738 64
62,382 3,594 683 20,759 -2434 6,932 6,054 878 8,252 4,856 3,396 100,168 241,393 65
8,779 4,178 N 1,731 2,397 1,679 718 3291 X 1,672 60,376 107,463 66
1,103 1,103 1,655 67
99,563 250 -4,015 4,800 2,235 2,655 11,457 5,003 6,454 112,145 301,977 68
434,613 46,718 2,013 21,810 12,158 7,059 6,273 786 6,644 2,580 4,064 531,016 727,513 69
154,432 17 -1,015 940 18 922 7.114 380 6,734 169,201 308,335 70
388,266 16,900 6,950 2,884 964 1,921 7372 915 6,457 422,372 982 7
67,201 75 1,274 950 324 090 ~914 2,004 69,639 95,084 72
43,039 4,548 -133 20,734 11,907 8,827 13979 | 4,849 9,130 82,167 463,594 73
135,643 162 357 259 28 -4,479 ~-6,074 1,595 131,683 174,379 74
52,056 5 170 115 56 1,422 313 1,109 ,654 94,165 75
31,410 57 1,665 -67 351 304 46 347 289 59 33,763 50,757 76
386,613 560 7,393 750 6,643 1213 ~1,486 2,699 395,779 413,231 7
5,784 174 315 238 77 998 92 907 271 ,334 78
11,495 1 149 96 53 171 90 82 11,817 15,002 79
25,446 431 503 -64,532 7,948 6,773 1,175 30 25 5 -30,174 80
24,837 ~33,460 1,083 2,891 -973 1,605 -247 1,852 1,759 315 1,444 2,258 3,636 81
137,955 99,532 38,422 268,784 147,273 121,511 406,738 406,738 82
-23474 113,993 -49.972 - -11 -697 39,739 39,739 83
9,389 9,389 9,389 84
2,412 2,412 =2,412 85
1
3,999,528 VA
2,610,576 631,283 12,286 375,346 -450,714 355,176 259,140 96,036 465,575 199,322 266,254 7,198,845 T
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Table 2.—The Make of Commodities
[Millions of dollars

Industry number

For the distribution of industries producing a commodity,
read the column for that commiodity

For the distribution of commodities produced by an industry,
read the row for that industry

Commodity number

Livestock
and
livestock

Other

cultural

Forcs!ry
ﬁshery

Agri-
cultural,
forestry,

ﬁshery
services

Tron and
ferroalloy
ores
mining

Non-
ferrous
metal
ores
mining

Coal
mining

Crude
petroleum
and natural
gas

Stone and
clay
mining and
quarrying

Chemical
and fertilizer
mineral
mining

4

10

-1 - NP ENTRY N

4 Farmand.garden hinery

Li k and i 1 1

72,522

Other agricultural c

Forcstry and ﬁsh o

90,288

131
1,112
7,081

1,228
2,049

16,597

Agncultutal forestry and fishery services
Iron and fi y ores mining

Nonferrous metal ores mining,

Coal mining.

2,489
132

Crude petrol and natural gas

11
2,626
8

*)

Stone and clay mining and quarrying.

Chemical and fertilizer mineral mining.

New construction

4
26,720
3

™)

123,492
2

6,877
6

Repair and

and
Food and kmd:ed d

Tobacco

Broad and narrow fabrics, yam and thread mills

Miscellaneous textile goods and floor covering;

Apparel
Miscell d textile p

Lumber, and wood prod except
Wood i

H hold

Other i and fixiures.

Paper and allied prodicts, except

Paperboard and boxes.

Printing and publishi

7 3

Chemicals and selected chemi

Plastics and

46

Drugs, cleaning and tonlet

Paints and allied

Petroleumn rcﬁmng and related ind

Rubber and miscell Plastics p

Leather tanning and finish

1

Footwear and other leather p

Glass and glass prod

Stone and clay p

Primary iron and steel f: ing

312
6

.

anary nonferrous metals ing

™)

Py

Metal
Heatmg, plumbing, 2 and fabncated 1 metal §
Sere

Ozher fabricated metal p ‘

Engines and turb

and mining

Y
Matenals handling 1 hinery and

nmv y and

Special mdusn-y hinery and
General i hil

Miscellaneous machmery, exccpt electncal

Office, comp 4

Service indusiry hi

Electric industrial i and

Electric hghnng and wiring equip

Radw, TV, and

.. 18, CYMTIY Y

Motor vehicles and

t and nnn:
Other

Scientific and controlling i

Py

Optical, and ph

P erap qurp

h

and

81

Commumcatlons, except rad:o and TV

Radio and

Private electric, gas, water, and sanitary servi

Wholesale and retail trade

184

Finance and i

Real estate and rental

Hotels, pﬁrsonal and repair services (except auto)

Eating and drinking places.

Automobile repair and services.
A

Heaith, educational, and secial services and
Federal G '

State and local g enterprises
indus

Resr of the world industry

H industry

y
Total dity output

72,530

8,325

19,956

2,627

2,651

26,732

123,754

7,308

2,012

* Less than $500,000.
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New
con-
struction

Repair and
maintenance

Ordnance | Food and
and kindred

Tobacco
manu-
factures

Broad and
NAITow
fabrics,
yamn and
thread

milt

Miscel-
laneous
textile
goods
and floor
coverings

Apparel

Miscel-
laneous
fabricated
texiile
products

Lumber
and wood
products,

except
containers

Wood
containers

Other

Paper
and fllied

Paperboard

Printing and

Chemicals
andL sel;ct?d

F
furniture

and
fixtures

P
except
containers

and boxes

P

products

11

15

16

17

19

20

21

22

24

26

27

Industry number

4,281
702

212

™

364,224

706

127,525

22,010

294,961

24,392

*)

388

32,685
146

179
153

241
12,621

310

1
53,495
41

1,207
54
230
12,559
2

14

37
58

50

11
199
3
36

230

49
*)
1

10

15,059
45

36
14,499
2

17

61

2
318

51 52

137

28

53

14

8
80,066

*)

10

18

15

76

102

53

32

™

—— )

25

—

G2 = QN I N

=0

Fabwoi vt

o

™
10

~3

wi Sow

W
03 P I L1 00 O

76

31

—

w

1

13

-
A HE X

13 *)

29

103

47

ooRBRE

11

124
184
189

306

90

364,224

127,525

23,766 300,724

24,445

33,394

13,646

54,031

14,582

49,711

557

15,398

15,165

68,955

22,334

69,451

100,988

COO-IANU N
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Table 2.—The Make of Commodities
[Milijons of dollars

For the disu‘i‘l;l‘l}tlion of industri;:a producing a commodity, ro bber and
read she column for that commodity . gs, Rul an
'§ Pl:snt;cs cleaning Paints and rfi‘i::i‘x)\lwa!:d miscel- ﬁ:‘: T snog';vlﬁg: Glass and Stone and
2 For the distribution of dities produced by an industry, synthetic and toilet i mlaé‘cd laneous and ] leather glixss clay
g read the row for that industry materials };r;m products industries glgsd:z; finishing prod P P
-
&
Commodity number 28 29 30 31 32 33 34 35 36
1L k and I % prod
2 | Other agricul d
3 | Forestry and ﬁshery
4 | Agricultural, forestry, and fishery services
5 Iron and ferroalloy ores mining
6 metal ores mining.
7 | Coal mining.
8 | Crude petroleum and natural gas 4,973
9 | Stone and clay mining and quarrying. 58 133
10 | Chemical and fertilizer mineral mining, 32
11 | New
12 | Repair and maintenance construction
13 | Ord and 5
14 | Food and kindred prod: 6 370 1 13
15 | Tobacco f:
16 | Proad and narrow fabrics, yarn and thread mllk 2,000 (*) 5 67 2 5 82
17 | Miscellaneous textile goods. and floor co g 55 10 5 2 105 *) 1
18 | Apparel 3 9 *) 43
19 | Miscell bricated textile p 2 5 33 4 1
20 | Lumber and wood p except 15 1 6 75 6 13
21 { Wood i 4 *)
22 | Household furniture 36 6 74
23 | Other furniture and fixtures. 10 46 1 2
24 | Paper and allied p except 31 17 7 4 454 40
25 { Paperboard iners and boxes 227 2 24
26 | Printing and publishi 40 6 1
27 | Chemicals and selected chemical prod 3,990 1,285 186 1,481 68 5 115
28 | Plastics and sy ic material 28,993 114 62 868 13
29 | Drugs, cleaning and toilet 234 55,278 60 90 61 15
30 | Paints and allied prod: 175 8 10,397 3 8 11
31 [ Petroleum reﬁmng and related industri 171 114 27 168,644 36 2 6 96
32 | Rubber an 11 plastics p 379 94 17 8 66,916 1 39 9 103
33 | Leather tanning and finishing 3 1,712 12
34 | Footwear and other leather p 1 1 21 1 6,528 2
35 | Glass and glass prod 21 6 55 13,415
36 | Stone and clay prod 101 18 23 102 167 ()] 66 38,506
37 anary iron and steel f: g 6
38 { Primary metals facturi 1 100 114 74
39 | Metal i 27 6
40 Heatmg, plumbmg, and fabricated structural metal prod 7 2 118 61 38
41 | Scre and ping 26 73 1 6
42 Othcr fabricated metal p 4 21 43 1 209 *) 4 1 29
43 | Engines and wrbines 9
44 | Farm and garden hinery 10
45 | Construction and mining 22 3
46 Materials handling inery and equip 2
47 y and equij 5 2; 3 1 4112 5
48 | Special induist hinery and 8 22
49 | General indi sl macht 4 3 2 94 13 3
50 | Miscellaneous machinery, exccpt elccmcal 9 16
51 | Office, puting, and 4 70 2
52 | Service indu: hi 12 17 *) 4
53 F.lecu—ic industrial equip and app 52 4 29
54 18 30 1
55 Elecmc lighting and wiring equip i 20 4 23 8
56 | Radio, TV, and [ 16 48 11
57 | El and ies 54 17
58 { MisceH clecmcal hinery and li 14 16 5 1 5
59 | Motor vehicles and equip 12 42 12 11 61
60 | Aircraft and parts 5 125 14
61 { Other i 4 (*)
62 | Scientific and controlling mstmmcms 470 59 8 67
631 Optical, ophthal and p Juip 34 18 8 148 * 12
64 i 68 2 2 214 *) 11 *) 26
65 | Transportation and h
66 Commumcauons, except mdxo and v
67 | Radio and tel
68 | Private clectric, gas, water, and sanitary servi 184
69 | Wholesale and retail trade
70 | Finance and i
71 | Real estate and rental
72 Hotels personal and repair services (except anto)
73 services.
74 | Eating and.drinking places
75 | Automobile repair and servi
76 | A
77 | Health, educational, and social services and nonprofi
78 | Federal G enterprise:
79 | State and local g enterprises 35
821G industry.
83 Rest of the world industry
84 hy m dustry
85 Y d
T | Total dity output. 36,281 57,993 10,900 175,585 71,020 1,719 6,679 13,895 39,597

* Less than $500,000.
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Heating,
Primary Primary plumbing, Screw . Materials Metal- Special General Miscel- Office,
ironand | nonferrous | Metal and machine fa&::l:{ed Engines | Farmand ?,?,':.sﬁﬁ handling waorking industry industrial laneous computing, Service é
steel metals con- fabricated | products metal and en ‘minin hinery hil hinery hinery hinery, and industry 2
manu- manu- tainers structural and rogu cts tarbines | machinery machineg and and and and except accounting { machines &
facturing facturing metal stampings p o4 i qui qui i electrical machines g
products g
37 38 39 40 41 42 43 44 45 46 47 43 49 50 51 52
1
2
3
4
5
6
7
16 8
9
10
11
12
16 3 1 177 53 23 40 2 2 31 79 5 8 2 13
25 8 36 3 1 14 12 14
31 15
3 29 16
5 5 13 4 4 17
1 *) 1 18
1 2 1 12 1 *) 4 i Q) 19
1 4 102 3 76 2 7 7 4 2 3 20
1 2 21
10 13 24 6 37 4 9 40 22
5 28 7 15 2 14 4 5 7 4 27 11 23
7 166 . 19 8 286 24
16 18 28 21 3 1 25
5 14 13 94 12 16 1 84 26
4 63 16 16 i12 18 3 17 122 20 6 16 27
23 16 28
11 6 19 1 29
1 30
69 ; 1 8 10 31
34 22 5 54 33 162 16 7 23 169 32 50 22 47 12 gg
1 1 7 1 3 1 34
3 16 5 23 14 4 1 35
5 52 1 51 4 6 5 42 10 30 5 16 1 36
59,352 398 165 136 1,566 30 18 14 120 8 80 19 22 37
344 46,371 15 102 16 308 1 139 19 63 6 . 38
11,831 23 25 14 2 10 1 39
67 113 10 38,404 94 257 28 36 29 64 32 32 114 36 109 40
70 58 44 119 29,401 185 31 23 19 16 439 15 67 12 26 24 41
278 105 6 159 175 38,629 36 31 54 50 267 120 160 61 22 38 42
7 3 97 15 25 12,935 2 12 47 21 88 8 19 22 43
86 1 56 24 76 62 10,051 308 25 19 42 42 4 10 44
82 92 7 249 313 71 16,877 158 29 20 193 16 13 45
3 26 12 17 8 11 45 6,650 3 50 77 10 25 3 46
69 7 36 45 137 10 49 32 27 18,430 94 71 26 30 20 47
25 6 2 76 15 49 13 13 16 46 111 13,027 153 9 101 52 48
55 66 126 41 394 157 -4 66 35 83 136 21,827 85 95 156 49
27 30 3 31 16 62 62 8 10 13 134 45 142 17,309 6 21 50
2 46 58 132 20 20 14 94 10 54,263 4 51
7 61 5 100 9 86 13 1 22 18 17 131 11 31 18,265 52
24 89 20 7 41 140 5 26 51 13 9 5 149 38 53
17 8 14 107 99 20 15 1 109 5 249 54
51 96 36 55 7 17 19 5 7 7 45 1 55
14 130 27 4 138 9 7 13 49 19 23 565 13 56
16 33 41 38 31 13 8 45 97 67 13 1,740 57
21 349 1 4 6 6 1 12 1 17 56 46 12 58
362 204 3 181 1,179 284 284 88 127 80 202 34 114 54 75 216 59
48 7 101 105 172 449 17 86 60 70 82 177 18 356 87 60
10 98 7 30 80 34 58 9 37 10 47 4 11 61
1 22 38 21 1 13 22 26 15 95 12 105 17 62
1 6 5 11 12 23 7 17 28 46 18 175 1 63
7 21 1 18 28 68 4 1 21 9 23 5 7 1 64
65
66
67
68
69
70
71
72
73
74
75
76
77
78
79
82
83
84
. 85
61,139 48,287| 12,098 40,833 31,825 44,027 14,682 10,571 17,821 7,436 20,776 14,355 24,280 17,900 58,405 19,439 T
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Table 2.—The Make of Commodities
[Millions of dollars

For the distribution of industries producing a commodity, . . Miscel-
-§ read the column for that commodity iEcllt'l?tlx-‘-igl Electric Rad:;aw Electronic laneous Motor Other
5 equipment Hmi§chold lighting and communi- | components ele(ilqical vehi%les Agcraﬂ poga!tl;?):s.
For the distribution of commodities produced by an industry, and appliances wiring cation and macnery an andparts | eonipment
§ read the row for that industry apparatus equipment equipment accessories su;;‘liie s equipment awip
e
&
Commeodity number 53 54 55 56 57 58 59 60 61
1|Li k and li prod
2 | Other agri 1
3 | Forestry and fishery
4 | Agricultural, fmes\ry and fishery services
5 | Iron and lloy ores mining
6 | Nonferrous metal ores mining.
7 | Coal mining.
8| Crude petroleum and natural ga:
9 | Stone and clay mining and quarryi
10°| Chemical and fertilizer mineral mining
11 | New
12 cha.lr and maintenance construction
13 and 57 1 1 1,484 21 1 147 1,507 304
14 | Food and kindred prod 4
15 | Tobacco
16 | Broad and narrow fabrics, yam and thread mills
17 | Miscellaneous textile goods and floor covering 1 11 4
18 | Apparel 3
19 bricated textile prod 1 8 2 4
20 | Lumber and wood prod except 3 1 14 2 16 10
21 | Wood
22 | Housetiold 54 3 7 18 7
23 Other furniture and fixtures. 3 6 11 4 8 19 2
24 | Paper and allied p except 2 2 43 302 5 1
25 | Paperboard and boxes :
26 { Printing and publishi 33
27 | Chemicals and selected chemical prod 3 5 160 55 5 3
28 | Plastics and hetic material
29 | Drugs, cleaning and toilet prep 4 9 31
30 | Paints and allied prod 1
31 | Petroleum mﬁmng and related industri
32 | Rubber and 11 s plastics prod 17 25 31 13 66 9 84 54 37
33 | Leather tanning and 3
34 | Footwear and other leather di 1 1
35 [ Glass and glass p 5 15 14 13 28
36 | Stone and clay prod 18 44 66 36 5 12 25 5
37 | Primary iron and steel facturing 15 96 25 217 3
38 | Primary nonferrous metals i 47 3 26 20 34 56 171 19 4
39 | Metal 2 13
40 Heanng, plumbing, and fabricated structural metal prod 59 95 30 31 10 47 125 48 61
41 | Scre: and ping 50 166 31 29 31 75 25 36
42 Other fabricated metal prod 89 25 46 30 35 24 52 45
43 ] Engines and turbi 511 13 18 180 73
44 | Farm and garden machinery 3 11 9 9 4 34 22 89
45 | Construction and mining hinery 42 31 147 4 30
46 { Materials handling inery and equip 12 8 1 68 8 13
47 | Metalworking machinery and equip 39 5 9 12 35 1 89 39 2
48 | Special industry machinery and quip 11 8 4 7 7 2 26 2 25
49 { General industrial machi 87 49 39 i3 84 5 193 37 39
50 | Miscellaneous machinery, except clccmcal 16 14 9 10 22 44 398 61
51 | Office, computing, and 141 30 32 124 2,030 58 90 22
52 { Service industry hi 15 336 19 19 16 32 605 5
53 Elcctric industrial equip and app 29,058 27 177 187 566 40 52 17 6
54 47 13,877 1 45 28 32 26
55 Elecmc hghnng and wiring equip 169 14,212 126 232 54 119 5
56 Radlo, TV, and quip 481 16 8 69,490 1,547 13 87 112 8
57 p and ie: 123 8 141 366 37,806 77 29 39
58 11 lectrical y and supy 140 2 52 53 98 15,205 339 25
59 | Motor vehicies and 251 130 143 5 490 183,444 193 126
60 | Aircraft and parts 87 76 404 181 67 61,544 114
61 | Other 106 *) 3 3 16 242 34 27,285
62 | Scientific and commllmg 195 32 56 285 162 45 95 50 10
63 | Optical, opt and photographic equip 21 8 134 142 129 20 12 59
64 facturing 1 6 14 31 16 5 5 13 21
65| T and b
66 Commumcatwns, except radio and TV
67 | Radio and
68 anate electric, gas, water, and sanitary servi
69 | Wh le and retail trade
70 | Finance and i
71 | Real estate and rental
;% Hotels, personal and repair services (except auto)
74 | Eating and drinking places
;2 Automobile repair and services
77 | Health, cduational, and social services and nonprofi
78 | Federal G enterp
79 | State and local g enterprises
82 | Government industry
83 | Rest of the world mdustry
84 | Household industry
85 | Inventory val
T | Total dity output 31,919 14,971 15,557 73,165 43,698 16,390 187,244 70,200 28,301

* Less than $500,000.
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Scientifi Optical, Miscel T ' c . Radi Private Hotels; ed?cﬁ!?n’al _§
C';ﬂs ¢ | ophthalmic, lan;;cocu; 'g':isgﬁ" 2;‘::;" and .R, electric, Wholesale | Finance Real personal | p .. |Eating and | Automobile |, o, and social E
controlling and phlgzo~ manufac- | and ware- | except radio | broad- gz:ls, wa'ier, ang‘at:;ml ins?J::nce es:aet:t:lnd a:grxg:s“ services d;‘l';k:;g 'zf:",‘i';';d ments services and g
h ic : f ; and sanit C 2
instruments qu;?gm ent turing housing and TV casting servic c:ry (exc. auto) org::ipzr:l)t{gns %‘
9
=
62 63 64 65 66 67 68 69 70 71 72 3 74 75 76 77 =
135 1
20 238 2
3
4
5
6
7
6,229 8
9
10
11
12
16 13 19 13
20 3 14
1 15
43 16 16
6 14 17
24 44 1 18
13 26 1 19
14 17 *) 20
21
27 14 29 6 22
35 6 18 2 23
49 91 216 18 24
(*) 52 25
11 38 116 43235 26
125 366 63 27
16 30 28
124 52 3 29
2 2 30
3 31
64 14 139 2 32
2 33
3 2 13 1 34
30 11 3 35
32 10 24 . 36
15 1 77 37
13 47 38
39
43 20 4 40
22 2 42 3 41
250 70 5 42
25 43
6 5 4
42 9 45
10 46
53 1 12 *) 47
41 8 5 48
69 16 6 49
14 10 3 50
268 147 25 11 51
37 17 52
234 40 1 2 53
28 14 54
24 13 18 2 55
283 172 20 56
85 46 61 57
37 10 1 58
109 4 36 59
202 2 66 60
9 4 61
25,364 315 60 1 62
210 21,519 32 63
77 24,318 1,292 64
234,295 3,595 133 195 65
107,463 ; 66
1,655 20,726 67
255,189 68
725,443 69
308,249 1,261 1,381 70
632,417 it
598 95,042 99 72
2,733 421 395318 3
172,185 74
93,466 75
752 49,976 76
47 413,230 77
21 7,728 1,124 32 124 2,194 63 78
7,057 29,160 946 54 4,718 699 345 79
82
83
84
85
28,183 22,906 25,738 241,393 107,463 1,655 301,977 727,513 308,335 641,982 95,084 463,594 174,379 94,165 50,757 413,230 T




56 SURVEY OF CURRENT BUSINESS January 1990
Table 2.—The Make of Commodities by Industries, 1985—Continued
{Millions of dollars at producers’ prices]
i P .
B For the di of industries p dity, State and
g read the column for that commodxty Federal Yocal Scrap and | Govemnment Restof the § yocehold inventory Total industry
s Government overnment | used goods indu: world indus valuation output
For the distribution of commodities produced by an industry, enterprises gent rises & sury industry try adjustment P!
g read the row for that industry erp!
-1
= Commodity number 78 9 81 82 83 84 85
1 l i k and li k prod 78,297
2 d 94,622
3 Forestry and ﬁshery d 7,081
4 | Agricultural, forcstry, and fishery services 16,597
5 | Iron and ferroalloy ores mining 2,500
6| N metal ores mining 2,768
7 | Coal mining 26,743
8 | Crude petroleum and natural gas 134,812
9 | Stone and clay mining and quarryi 084
10 | Chemical and fertilizer mineral mining. 2,713
11 | New 364,224
12 | Repair and 127,525
13 | Ord and e 466 ,498
14 Food and kmdred d ,099
15 1 24428
16 | Broad and narrow fabrics, yarn and thread mills 36,871
17 { Miscellaneous textile goods and floor coverings 13,287
18 | Apparel 54,106
19 | Miscellaneous fabricated textile prod 13,037
20 | Lumber and wood prod except 4 49,445
21 i 1 576
22 | Household furni *) 15,628
23 | Other furniture and fixtures 6 14,977
24 | Paper and allied prod except 5 69,718
25 | Paperboard and boxes. *) 22,379
26 | Printing and publishi 42 112,574
27 | Chemicals and selected chemical prod 7 89,103
28 Plasucs and synth ial 4 33,012
29 | Drugs, ing and toilet p 2 58,203
30 Pmms and allied prod 10,754
31 | Petroleum reﬁmng and related industri 4 181,594
32 | Rubber and plastics p 70,010
33 | Leather tanning and finishi 1,738
34 | Footwear and other leather prod 6,654
35 | Glass and glass p 13,717
36 | Stone and clay prod 40,105
37 { Primary iron and steel 5 62,835
38 | Primary nonferrous metals 16 48,545
39 | Metal 1 12,340
40 Heaung. plumbing, 2 :md fabricated st i metal prod 32 40,548
41 | Screw and ™ 31,331
42 Other fabricated metal prod 37 1,860
43 | Engines and turbine: 221 14,404
44 Farm and garden hi 1 11,082
45 ion and mining machinery 149 18,647
46 Matcnals handlmg hinery and 49 7,199
47 inery and equif 55 19,608
48 | Special \ndusm/ inery and quip 241 14,263
49 | General i hi i 30 24,199
50 | Miscellaneous machmery, except elccmcal 4 18,593
51 ce, g 389 58,324
52| Service indusn‘y hil 6 0,008
53 { Electric industrial equi and app 36 31,285
54 5 14,904
55 | Electric lighting and wiring ¢ *) 15,565
56 | Radio, TV, and quip 988 74,959
57 p and ie 24 41,132
58 | Miscell lectrical machinery and suppli u 16,591
59 | Motor vehicles and equip 13 188,875
60 | Aircraft and parts 202 1,506
61 | Other 15 28,266
62 | Scientific and contmlhng 241 28,315
63 | Optical, op and pl phic equif 157 23,308
64 ing, 40 26,897
65 T ion and h 128 238,427
66 Commumcauons, except radlo and v 107,463
67 | Radio and 22,381
68 | Private eleciric, gas, water, and sanitary servi 129 255,993
69 | Wholesale and retail trade 725,443
70 | Finance and i 310,890
71 | Real estate and rental 632,417
72 Hotels, personal and repair services (except auto) 95,738
73 398,093
74 | Eating and drmkmg places 172,185
75 Automoblle repair and services 93,
76 50,728
77 Health educational, and social services and nonprofit or 413,707
78 | Federal Government 34,334 45710
79 | State and local govemment enterprises 14,873 57,887
821G industry 406,738 406,738
83 Rest of the world mdustry 39,739 39,739
84 hold industry 9,389 9,389
85 | Inventory val d -2,412 2,412
T | Totat dity output 34,334 15,002 3,636 406,738 39,739 9,389 ~2412 7,198,845

* Less than $500,000.
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The statistics here update series published in BusiNgss Statistics: 1986, a statistical supplement to the SurvEY oF CUrrENT BusiNEss. That volume
(available from the Superintendent of Documents for $16.00, stock no. 003-010-00181-0) provides a description of each series, references to sources of
earlier figures, and historical data as follows: For all series, monthly or quarterly, 1983 through 1986, annually, 1961-86; for selected series, monthly or

quarterly, 1961-86 (where available).
The sources of the series are given in Business Srartistics: 1986; they appear in the main methodological note for each series, and are also listed

alphabetically on pages 145-146. Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers, and are subject to their copyrights.

Unless otherwise stated in footnotes below, Annual 1988 1989
data through 1986 and methodological Units
notes are a5 shown i Business Stamistics: 1987 1988 Nov. Dec. Jan. I Feb. ‘ Mar. L Apr. ‘ May \ June July \ Aug. ’ Sept. \ Oct. r Nov. l Dec.

GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE t

Seasonally adjusted, at annual rates:
Total personal income.. woennbill §.| 0 3,777.6)  4,064.5] 4,168.9| 4,206.3] 42731 4,319.5| 4,360.7| 4,387.1| 4,396.3| 4,417.5| 4,443.7) 4,456.9| 4,467.1| 74,5055 74,548.0| 4,569.2

Wage and salary dlsbursements,
total

do...} 2,2494| 2429.0| 25016 2516.7] 25454 2557.3] 2,579.4; 260L3| 26035 2,621.7] 2644.7| 2,651.0{ 2,668.4| 72,697.0) 72,699.0| 27159
Commodlty producing industries,

tota do.... 649.9 696.3 7187 714.0 720.6 7243 734.8 732.5 782.6 736.1 739.2 7442 7446 751.9] 7484 750.8
Manufacturing do.... 490.3 524.0 537.2 536.4 5414 544.0 553.5 548.6 549.0 552.0 563.4 556.9 566.8 563.1] 7557.2 559.5
Distributive industries. . 531.9 5719 586.0 590.6 597.3 598.1 601.0 610.0 609.1 613.3 620.2 6156 6225 16287 7630.1 634.8

Service industries....... 6483 7144 7455 7536 762.8| 7679 7745| 7875 7883} 796.6| 807.3| 810.9] 8189| r8314| 8335 8411
Govt. and govt. enterprises.. 419.2| 4465 456.4| 4585 464.6|  467.0 460.2| 471.2| 4736 4757| 4780| 4802 4824 485.1| r487.1| 489.1
Other labor income.............. 2128 2289 236.5| 2382 239.7| 241.3| 2429 2444 2460 2475 2491 250.7| 252.2| 253.8] 2553 2569
Proprietors’ income: §

Farm do 41.6 39.8 19.5 29.4 48.0 65.9 63.0 56.4 54.3 43.2 38.8 36.5 32.9 40.0 739.8 36.7
Nonfarm do.... 270.0 288.0 295.7 297.4 299.6{  300.6 300.8 304.6 303.5| 304.6] 3063 308.0 307.4| 7306.3| 7314.0| 3157
Rental income of persons with capital
consumption adjustment ............ ....eouv.l bil. $.. 13.4 15.7 16.1 16.0 13.8 11.8 99 9.8 9.8 9.7 9.3 84 16 =79 7104 12.6
Dividend 92.0 102.2 106.5 106.9 108.4 109.4 110.3 111.0 1114 111.8 112.8 113.3 113.6 114.8 115.8 116.4
Personal interest income 523.2 5711 598.6 606.4 616.5  628.9 641.5 648.4 655.2 661.8 665.0 667.9| 670.4; 76749 r679.5| 684.0
Transfer payments 5482 584.7 593.5]  595.6 610.7 614.2 624.2] 6239 6255 630.9 632.6] 636.4| 640.2| 7644.6) 7652.2] 650.2
Less: Personal contributions for
social insur: do.... 172.9 1949 199.1 200.1 209.0 209.8 211.3 2126 2127 218.8 214.8] 2152| 2163 2181 12181 219.2
Total nonfarm income do..] 37147 4,003.7| 4,1284| 4,155.9| 4,204.0{ 42324 4,276.5| 4,309.4| 4,320.5| 4,352.6| 4,383.1| 4,398.6| 4,412.4| "4,443.8( 74,486.5| 4,510.7

DISPOSITION OF PERSONAL INCOME
Seasonally adjusted, at annual rates:

Total personal iNCOME ......occvvvvemvessess il bil. $..| 3,777.6| 4,064.5] 41689 4,206.3] 4,273.1| 4,319.5| 4,360.7| 4,387.1| 4,396.3] 4,417.5| 4,443.7] 4,456.9| 4,467.1| r4,505.5| 4,548.0| 4,569.2
Less: Personal tax and nontax
payments do...| 5717 586.6 596.3| 6009 631.2 621.7| 6319 6684| 649.1 640.2] 64521 6483 653.8| r661.0; 76642 669.7

Equals: Di ble personal income. do...| 38,2059 3477.8] 3,5726| 3,6054} 3,641.9 3,697.8| 37288| 37187 3,747.2| 3777.2] 3,798.5| 3,808.6| 3,813.4| r3,844.5| r§,883.8| 38994
Less: Personal outlays | 31041| 8333.1| 3,421.9| 3,444.2| 38,467.3| 3487.1| 34969/ 3,534.4| 3,547.9| 5,558.6] 3,588.7| 3,624.8| 3,621.6| 3,632.5) 73,643.3| 3,680.9
Personal consumption expenditures. 30108 3,235.1| 38,3218 3,343.3| 3,3656| 33847 3,304.0f 34321| 34450 34554 3,4853! 3,521.2| 3,517.8| 73,5283} r3,538.6] 38,5756

Durable goods 421.0 455.2 462.8 482.4 473.1 464.2 461.8 477.4 466.5 469.1 4784 4989 4809 470.6| 46738 474.5
Nondurable goods . 998.11 1,052.3] 1,084.3] 1,0746] 1,093.8( 1,0986| 11025 1,1129 1,126.7] 1,1250] 1,130.0| 1,129.7) 1,134.6| r1,134.7} r1,1382| 1,1444
Services 15917 1,727.6] 1,7747) 1,786.3| 1,798.7| 1,821.9| 1,829.6| 1,841.8| 1,851.9| 1,361.3{ 1,877.0[ 1,892.6| 1, 19023 1,928.0| 1, 9326| 1, 9567

Interest paid by consumers to
busi do.... 92.1 98.9 98.1 98.9 99.5 100.2 100.7 101.0 1015 101.9 1017 102.0 1022 r102.5f r103.1 103.7

Personal transfer payments to

foreigners (net) ... . 19 19 19 19 22 2.2 2.2 14 14 14 1.6 1.6 1.6 16 1.6 1.6
Equals: personal saving... o.... 101.8 1447 150.7 161.2 1746| 2107 231.9 184.3 199.4 2186  209.8 183.7 191.8f r212.0{f 72405 2185
Personal saving as percentage of dispi
personal income . percent.. 3.2 4.2 4.6 4.5 5.0 56 56 5.5 54 55 54 5.1 5.1 5.6 5.8|.

Disposable persocnal income in constant (1982)

dollars bil. $.] 2,676.6; 2,793.2] 2,826.3| 2,841.0; 2,852.9; 2,891.9' 2900.0| 28740 2,884.1] 29045 29134 29240 2920.1| r2,9249  2,943.0; 29470
Personal consumption expendltures in
constant (1982) dollars... e oL 261871 2,508.4] 2,627.9| 2,634.5] 2,686.5] 2,647.0| 2,639.6| 2,652.4| 26515 2,657.1] 2,673.3| 2703.3| 2,693.8| r2,684.4| r2,681.4| 27022
Durable goods do....| 389.6 413.6 417.3 432.0 423.7 417.2 417.1 430.5 "421.3 423.0 429.8 4471 4325 74228 14187 4233
Nondurable g00ds.......covvvviirenice coveeresnerssnns do.... 890.4 904.5 918.0 907.0 915.7 918.1 911.3 906.3 911.7 9112 916.2 922.5 923.6( 7916.6] 9158 920.0
Services do...| 1,233.7) 1,280.2]1 1,292.6| 12955} 1,297.1} 1,311.7| 1,311.2| 1,315.7| 1,3184| 1,3229| 1,327.3| 1,333.8| 1,337.7| "1,845.0; "1,346.9| 1,359.0
Implicit price deflator for personal consumption
expenditures.......oeeeemcurciniins index, 1982==100.... 119.8 1245 126.4 126.9 1277 127.9 128.6 129.4 129.9 130.0 130.4 130.3 130.6 1314 1320 1323

INDUSTRIAL PRODUCTION ¢
Federal Reserve Board Index of Quantity Output
Not Seasonally Adjusted

Total index . . 1977=100.. 129.8 137.2 139.3 136.4 137.1 140.1 139.5 140.9 140.2 144.9 140.0 146.4) 1471 71448 1419 €138.7

By industry groupings:

Mining and utilities ... eocrineerianecn do.... 104.3 107.5 106.6 109.4 110.2 1111 106.6 104.5 102.3 106.2 106.9 109.8) r108.7| r106.4| *r107.5| <€111.0

Manufacturing do.... 134.7 142.7 145.4 1414 142.2 145.6 145.8 1477 147.3 152.2 146.2 153.3] r154.27 r152.0] P1483( <1440

Nondurable factures do.... 136.8 143.9 146.0 141.1 141.6 145.0 145.6 148.0 147.8 154.5 151.3 1588 r158.6] r157.6f P1521l <1462

Durable factures do.... 133.1 141.9 145.0 1416 1427 146.0 145.9 1475 146.9 150.5 1426 149.8; r151.1| r148.0| 71456 <1423
Seasonally Adjusted

Total index do.... 129.8 137.2 139.9 140.4 140.8 140.5 140.7 141.7 141.6 142.0 141.9 1425 1423 r141.8| P1423F 1428

By market groupings:
Products, total

Final products

C goods

See footnotes at end of tables.

138.3 145.9 1484 149.4 150.1 150.0 150.5 151.6 151.7 152.5 151.8 152.5| 71524| 7151.5| °P152.3| <€153.6
136.8 1443 146.8 1477 1482 148.6 1489 150.2 150.4 151.2 150.2 151.1| r150.8| r149.4| *~150.1| 1516
1278 133.9 136.8 138.2 1385 138.7 138.4 139.5 139.2 139.9 138.7 139.3] r139.0| r139.9| r139.8 °140.6
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Unless otherwise stated in footnotes Annual 1988 1989
below, qlata through 1986 and . Units
methodological notes are as shown in 1987 1988 Nov. | De. | Jan. ’ Feb. ‘ Mar. ’ Apr. \ May ‘ June ‘ July ’ Aug. 1 Sept. ‘ oct. ‘ Nov. ‘ Dec.
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION {—Continued
Seasonally Adjusted—Continued
By market groupings—-Continued
Final products—Continued
Durable consumer goods 1977=100... 120.2 125.3 129.2 131.9 1315 131.6 130.1 132.2 131.2 130.8 127.3 1287 r127.9| r127.6| 7126.8| €121.7
Automotive products... Wdo.... 118.5 124.9 129.5 1345 132.5 131.6 1289 131.7 128.6 1256 120.2 1223 r120.6| 71189| ~r119.3( <1219
Autos and trucks, consumer.. 115.1 122.7 129.5 138.0 135.6 133.1 1283 131.7 1274 123.3 1146 119.3 117.1f r11317 ~114.8) 1183
Autos, consumer... 90.7 93.4 101.0 105.1 99.6 96.0 95.0 98.8 96.0 914 81.2 86.4 92.7 r91.5 »84.3 €84.2
Trucks, consumer. 160.5 177.0 1824 1991 202.3 201.9 190.0 192.8 185.5 1825 176.7 180.5 162.4 153.3| PF171.2] <©1817
Home goods. 121.6 125.6 1289 130.0 130.7 131.6 131.1 132.6 133.3 134.8 182.7 1335 133.4| r134.2| ~1325| <1321
Nondurable consumer goods.. 130.6 137.1 139.7 140.5 141.1 1414 1414 142.2 142.1 143.3 142.8 143.2 1431 r144.4| 7144.8] 1454
Consumer staples. 1374 144.9 1479 1489 1494 1497 149.9 150.7 150.7 151.9 1514 162.0 151.8 153.4| r153.8f °¢155.0
Consumer foods and
tobacco. 136.3 140.9 1437 1445 144.8 144.3 143.3 144.7 144.7 145.7 144.2 1456 1459 147.2| ~1481
Nonfood staples 138.5 149.1 152.2 153.6 154.2 155.4 156.9 156.9 156.9 158.4 158.9 158.7 157.9| r160.0; ~159.7
Equipment 148.9 158.2 159.9 160.4 161.1 161.6 162.8 164.3 165.4 166.1 165.5 166.8] r166.5| r162.0| r163.7
Business and  defense
i t do.... 153.6 163.3 165.5 166.2 167.1 167.9 168.9 170.3 171.5 172.0 171.3 17251 1721 r1674( r169.2
Business equipment .......... ..ccccoeeedG ... 1445 157.6 161.2 162.6 163.8 165.0 166.3 167.8 169.1 169.6 168.5 169.9| r169.6| r165.2| ~167.2
Construction, mining,
and farm........ceee e do.... 62.2 71.9 74.5 74.6 74.3 75.6 76.9 716 76.3 74.8 73.0 72.1 4.7 775.2 »75.8
Manufacturing do 117.9 131.3 136.2 137.0 136.3 137.8 138.6 139.7 140.9 142.8 143.8 1485 1431 1429 P1427
82.6 89.4 92.1 91.8 92.8 92.7 93.0 93.6 93.3 92.5 92.8 94.2 793.8 95.0 £94.7
226.5 245.2 247.0 248.9 2524 254.3 257.6 260.1 263.2 264.5 263.8 265.6) 7265.11 7259.6| r264.0
1084 1151 122.3 1249 125.7 126.2 123.9 124.8 125.3 124.8 120.1 124.4 122.2| 71077 ”,110.2
Defense and space equipment.. 188.9 185.8 182.2 180.5 180.0 179.3 178.7 179.9 180.7 181.1 182.0 1829 182.1 r176.0| *176.9
Intermediate products.... 1434 1515 154.2 155.0 156.6 155.1 156.1 156.5 156.3 157.0 157.5 157.5( r157.8| r158.9| ~160.1
Construction supplies. 1315 138.6 140.7 1414 142.3 139.5 139.3 140.2 140.2 141.2 142.2 141.5| 1409 71425| r1439
Busi ppli 153.5 162.5 165.7 166.7 168.8 168.4 1704 170.4 170.0 1704 170.6 1712 1723 r172.8| ~1739
Material: 118.2 125.2 128.3 128.3 128.1 1274 127.3 128.2 127.9 127.7 128.3 1288 1286 r128.6] ~128.6
Durable goods materials.... 125.0 135.4 139.8 139.0 139.4 138.6 137.9 139.0 138.7 139.4 139.9 1409 140.4| 139.2| 7139.0
Nondurable goods materials. 1259 132.0 1851 136.3 137.1 135.9 136.0 137.1 136.8 137.3 1385 138.3 136.7 138.5] *138.6
Energy materials. 99.8 101.5 102.3 102.6 1005 100.5 101.0 1017 101.1 99.1 99.1 99.5| r100.9| 71016 P101.7
By industry groupings:
Mining and utilities 104.3 1075 108.1 108.9 107.2 106.8 1075 107.9 107.2 106.3 106.6 106.5| r107.7| r108.6| ~108.6| €110.5
Mining 100.7 1034 104.7 104.9 103.0 100.9 1015 102.4 102.0 1015 102.1 1024 7103.5| r104.2| ~104.4| 1032
Metal mining ... 7.6 93.2 104.6 111.9 106.9 98.6 98.1 96.8 94.0 101.2 106.2 103.7 r104.3 104.6
Coal 1318 137.9 149.7 155.1 144.7 134.7 1377 145.5 137.1 129.2 130.2 135.4 144.2 144.4) »144.4 1871
Oil and gas extraction # ........ ..........do.... 92.7 92.9 90.8 88.9 88.9 89.5 89.6 89.1 90.5 90.6 90.8 90.3 90.0 . .
Crude oil do.... 1003 98.5 96.9 95.8 95.6 94.9 92.9 91.6 94.7 922 91.9 90.7 915
Natural gas do... 85.5 86.6 89.2 87.0 848 89.0 88.6 86.3 87.6 88.8 86.8 87.8 786.4
Stone and earth minerals........ ...........do.... 128.2 139.9 144.0 149.4 150.8 142.5 1435 144.5 146.6 150.2 1521 1515 1488
Utilities do.... 110.3 114.3 113.7 1154 114.0 116.5 117.5 1171 115.6 114.3 114.0 1133 71145
Electric do.... 126.6 132.0 131.6 132.9 131.0 135.3 187.0 137.1 135.8 134.6 134.9 134.2| 1855
Manuf; ring. do .... 134.7 142.7 145.8 146.3 147.2 146.8 147.0 148.0 148.1 1487 1485 149.2] 1488
Nondurable factures. do.... 136.8 143.9 146.7 147.1 148.5 148.1 148.6 149.6 149.5 150.5 150.8 151.1] 1511
Food do 137.8 142.7 145.7 145.8 146.6 146.3 1454 146.6 147.2 1479 147.3 1483 1488
Tobacco products .do. 108.5 105.2 1024 107.0 105.0 104.7 1015 109.2 105.9 104.2 971 99.9 97.3
Textile mill products.. .do. 115.9 116.2 117.2 1179 120.2 1194 119.7 122.5 123.6 123.8 123.5 123.2 123.2
Apparel products..... .do. 107.4 109.1 110.1 108.8 110.2 110.2 109.9 111.3 1115 1119 1114 111.1 r111.2
Paper and products. .do. 144.4 150.3 150.7 1517 153.8 151.7 151.7 150.7 150.1 150.2 152.4 152.8 153.4
Printing and publishing.. .do. 172.1 184.2 188.5 188.0 193.0 194.6 198.5 200.1 199.0 200.5 199.9 200.6] 7203.1
Chemicals and products.. -do. 140.2 151.9 157.5 158.1 159.0 158.5 159.2 159.3 1582 159.9 1622 1615 7159.3
Petroleum products..... ..do.. 93.5 96.0 95.0 98.0 98.0 96.3 97.0 97.3 96.9 97.9 98.3 97.7 r98.4
Rubber and plastics products . .do. 163.6 1744 1715 177.5 175.9 175.0 176.4 178.0 180.5 182.3 182.3 183.6) 7184.2
Leather and products d 60.0 59.5 61.5 60.2 62.9 62.9 61.2 61.4 60.3 60.5 60.8 60.2 760.4
Durable factures - 133.1 141.9 1452 1457 146.2 1459 145.8 146.9 1471 1474 146.8 1478 11472
Lumber and products. .do.. 130.3 1373 139.4 143.0 139.9 1328 1334 135.1 1355 1372 136.9 186.5] 1357
Furniture and fixtures .do.. 152.8 162.1 165.4 165.4 166.3 164.8 165.8 168.0 170.2 170.8 169.0 168.0| 7167.6
Clay, glass, and stone products. .do.. 119.1 122.6 1247 125.1 126.6 125.4 125.5 1247 123.9 123.9 122.9 1239 r1234| r123.7| ~l242
Primary metal 813 89.2 927| 900 932 911 g4 901 872l 813 g9.2| 903 892| ss9|l e85l 828
Iron and steel 70.6 8.1 80.8 7.6 82.2 79.1 75.9 .0 73.2 729 75.4 75.9 75.4 r76.4 721
Nonferrous metals. 101.6 110.2 115.2 113.4 113.9 113.7 1120 114.9 1187 114.6 115.2 1174 r115.2 112.6| 7109.5
Fabricated metal products 111.0 120.9 124.6 125.1 124.5 1245 123.8 123.1 124.8 125.2 125.4 125.5 r124.4 r124.2| P1252| €124.6
Nonelectrical machi 152.7 170.8 175.4 177.8 1787 180.8 183.0 184.7 186.5 187.5 186.7 187.8] r188.2 r184.9( r188.5| <€189.4
Electrical machinery 172.3 180.1 182.2 180.9 180.9 181.7 181.6 182.2 181.6 181.9 181.4 183.7 r182.7 r181.8| 71815 *180.9
Transportation equipment.... 129.2 182.1 135.2 136.8 136.7 136.4 1348 136.4 185.5 134.2 131.3 133.2) 71319 r123.8| ”»126.0| °129.7
Motor vehicles and parts.. 111.8 117.2 122.9 125.5 124.9 123.4 120.4 122.0 119.7 1164 110.4 114.2 1127 110.1| ~110.5) °€110.4
Instr t: 143.9 154.3 160.4 159.1 161.0 161.3 161.8 163.0 164.3 165.7 166.0 164.1 r163.1 r163.4) 71629 €162.4
BUSINESS SALES
Mfg. and trade sales (unadj.), total i........... mil. §..| 5894,437| 5,829,069] 501,375 533,442] 466,290| 475,439| 527,377| 510,744| 530,722! 539,496| 484,836] 532,799| 531,921{ r530,642| 525,836|..............
Mfg. and trade sales (seas. adj.),
total do...{75,394,437|15,829,069% 7501,333| 7506,142| 511,881| 507,328| 507,555 517,745| 518,088| 515,695 511,144| 526,200 522,760| 7519,975| 523,606.....
Manufacturing, total do...|72,390,045\72,611,589| 224,632| 230,827| 231,485| 228,353| 228,048| 234,042 233,071 231,236| 225922| 238,150| 233,562| r231,995| 233,115
Durable geoods industries .| 1.263,492( 1,388,211| 119,874| 124,175| 123,578| 120,924 120,432( 123,331 122,962 121,720| 117,114| 128,347| 124,393| r121,840] 123,490
Nondurable goods industries .| 1,126,553 1,223,378| 104,758| 106,652| 107,907 107,429( 107,616 110,711| 110,109| 109,516| 108,808 109,803| 109,169| 7110,155{ 109,625]....
Retail trade, total ..do....|'1,521,417)71,629,150] *139,561| "139,145] 140,040 139,428| 139,516] 141,413| 142,543| 142,500\ 143,555| 144,860 145293| 7143,426] 144,184
Durable goods stores .. .do.. 572,489 28,643F 53,992 r54,125| 53,815 53,0711 52,886, 53901| 54,139| 54,016 54,653| 55876 55861] r53,980| 54,026
Nondurable goods store: .do. 948,928| 1,000,6071 785,569| 85,020| 86,225| 86,357| 86,630| 87,512| 88,404| 88,484| 88,902 88984 89,432] 89,446 90,158
Merchant wholesalers, total. -do...111,482.975111,688 3301 137,140/ 136,170 140,356| 139,547| 139,991/ 142,290{ 142,474] 141,958 141,667| 143,280| 143,905/ 7144,554] 146,307
Durable goods establishments. .do..| 725,68 T82,744] r68,426| 68,427| 70,302| 69,343| 68,796| 69,345 70,293| 69,147 70,220| 7TL228| 7TL543| r71,598| 173,288
Nondurable goods establishment: d 757,292| 805,586] r68,714| 67,7431 70,064} 70,204| 71,195/ 72945 72,181] 72,812 71,447| 72,052 72,362| r72,956| 73,019
Mfg. and trade sales in constant (1982)
dollars (seas. adj.), total §............ bil. § 463.1 465.8 465.0 460.2 4576 464.8 46385 462.2 458.1 4725 4689] 4647 4674
M ufacturing. do 210.8 2157 212.4 209.1 207.6 212.1 210.6 209.3 204.7 215.4 2114 7209.2 210.1
Retail trade do 1276 126.8 126.8 126.3 125.8 126.4 126.9 126.9 127.8 129.6 129.8| 11275 127.6
Merchant wholesalers do 124.7 123.3 125.7 124.8 124.2 126.3 126.0 126.0 125.6 1276 127.8 r128.0 129.7

See footnotes at end of tables.
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GENERAL BUSINESS INDICATORS—Continued

July Aug, ‘ Sept. ' Oct. ‘ Nov. t Dec.

BUSINESS INVENTORIES

Mfg. and trade inventories, book value
(non-LIFO basis), end of period,
(unadjusted), total mil. §..f 690,458 743,191] 759,019] 743,191] 1758,035! 763,793 770,121) 777,354] 1780,377] 779,755| 783,708 782,573| 785,218) 7804,080| 810,385|.........

Mfg. and trade inventories, book value
(non-LIFO basis), end of period
(seas. adj.), total f . v mil. $.] 700,761 753,718] 7746,363! 753,718| 759,803| 763,061} 765,504] 771,340 778,093 780,802] 787,584) 790,368 790,572| 7798,167| 796,780 .....ccrreeeces

Manufacturing, total.. do..| 331,132] 854,163} 351,603| 354,163} 357,458( 359,056( 361,130 363,458| 365,055| 366,492| 370,803 371,489| 370,890| r871,712! 372,995l...
Durable goods industries do..] 216,598 233,666} 231,766| 233,666] 236,810 238,165| 239,330 240,486) 241,680( 242,205| 245,813| 246,378| 245,621| 7246,427| 247,790
Nondurable goods industries do...] 114,534| 120,497] 119,837( 120,497] 120,648| 120,891| 121,800| 122,972) 123,366| 124,197( 124,990 125,111{ 125,269| r125,285| 125,205

Retail trade, total .. 206,981| 221,242) 7217,699| 221,242| 222584| 224,185| 224,693| 226,656| 230,423| 231,762| 232,831| 235,350| 236,791| 7235,326| 236,690
Durable goods stor do..| 106,271 114,994) r112,476| 114,994{ 115,704| 116,169| 115993| 117,093} 118,835 119,542| 119,864| 121,782! 123,080| r120,422| 120,824
Nondurable goods stores do...| 100,710 106,248] 105,223| 106,248{ 106,880 108,016 108,700| 109,563| 111,588| 112,220 112,967/ 113,568( 118,761{ 7114,904| 115,866

Merchant wholesalers, total . do..| 162,648, 178313] r177,061( 178,313] 179,761| 179,810| 179,681| 181,226| 182,615 182,548| 183,950] 183,529| 182,891} 7186,119| 187,085
Durable goods establishments.. do..| 106,482 115748] r115120] 115,748{ 117,255 117,932| 117,424 119,069] 120,481( 120,281| 122,142| 121,520| 120,614| 7122,351| 123,120
Nondurable goods establishments. .d 56,166 62,570{ 761,941 62,570 62,506 61,878] 62,257 62,157| 62,134| 62,317| 61,808| 62,009{ 62,277| r63,768| 63,975|...

Mfg. and trade inventories in constant (1982)

dollars, end of period(seas. adj.)total §... bll $ 683.4 688.0 691.1 690.8 690.5 691.1 693.0 694.5 697.0 699,0 697.01 7700.9 T04.11...
Manufacturing 325.8 32783 328.8 328.3 3283 329.1 329.6 330.4 333.5 3344 33341 73335
Retail trade ﬂn 191.0 193.6 194.8 195.5 195.7 194.9 195.6 196.4 1947 196.1 196.0) 197.2
Merchant wholesalers do 166.5 167.0 167.4 166.9 166.5 167.1 1678 167.8 168.8 168.6 167.7) "170.2

BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total f......

Manufacturing, total
Durable goods mdus’mes

Materials and supp 54 53 54 55 56 54 54 55 58 53 54 56
Work in process 39 87 88 91 93 92 .93 94 99 91 93 95
Finished goods 50 48 50 51 50 49 49 50 53 48 50 .51
Nondurable goods industries...... 114 113 112 1.13 118 .11 112 113 115 1.14 115 "1.14
Materials and supplie: A5 44 44 44 44 42 42 43 43 43 43 42
Work in process 18 18 18 18 19 19 .18 19 19 19 19 19
Finished goods 51 51 50 51 51 50 51 52 53 52 53 52
Retail trade, total do 1.56 1.59 1.59 1.61 1.61 1.60 162 163 1.62 1.62 1.63 "1.64
Durable goods stores do 72.08 212 215 2.19 2.19 217 2.19 221 2.19 2.18 2.20 72.283
Nondurable goods stores. do 1.23 1.25 1.24 1.25 1.25 1.25 1.26 1.2 1.27 1.28 1.27 r1.28
Merchant wholesalers, total ..... - do 1.29 1.31 1.28 1.29 1.28 1.21 1.28 1.29 1.30 1.28 1.27 1.29
Durable goods establishments.... do 1.68 1.69 1.67 170 171 172 171 1.74 174 171 1.69 171
Nondurable goods establishment; do .90 92 89 .88 87 25 86 86 87 86 86 .87
Manufacturing and trade in constant (1982)

dollars, total § 1.48 1.48 1.49 1.50 151 1.4 1.50 1.50 1.52 1.48 1.49 1.51
Manufacturing. Jn 1.55 1.52 1.55 1.57 1.58 1.55 1.57 1.58 1.63 1.55 1.58 1.59
Retail trade do 1.50 1.58 1.54 1.55 156 1.54 1.54 1.55 1.52 1.51 1.51 71.55
Merchant wholesalers do 1.34 1.36 138 134 1.34 1.32 1.38 1.38 1.34 1.32 1.31 r1.38

MANUFACTURERS' SHIPMENTS,
INVENTORIES, AND ORDERS t
Shipments (not seas. adj.), total...
Durable goods industries, total

Stone, clay, and glass product
Primary metals.

.| 2,390,045| 2,611,589 222,837| 226,082] 212,037/ 229,134| 238,698] 235,253 233,725| 245,779| 207,794| 233,026 247,693| "238,230| 231,417|...

1,263,492 1,388,211] 118,636 122,482] 110,887| 121,870| 128704} 125254| 124,193| 131,766| 104,423| 123,298] 132, 337 125,350 122,427

62,142  64,044) 5507 4815] 4849 5064 5221} 5709 5556] 5915| 5034 5725 5,7 *5900( 5,406
142,196{ 12,308( 11,796 12,181 12,905 13,075 12,940\ 12,537) 12955 11,040] 12,120 12, 210 12,059 11,403
Blast furnaces, steel mills. 60950 4945 4836 5068 5198| 5365 5391 5289 5208 4464 4863| 4841 4890 4615
Fabricated metal products .do.... 144,064f 12,284] 11,732 11,771] 13,210| 14,012 18,591 18,760{ 14,369{ 12,419) 13,927 14,581| r14,506] 13,713
Machinery, except electrical. do..{ 216,605 247,152] 20,124] 23,686 18,612 21,421| 24,125| 22,010| 21,972| 25,744] 19,405, 20,950 24,436| 721,561 21,296
Electrical machinery 210,695 227,136] 19,640{ 20,728] 17,642 19,078 20,808| 19,558| 19,324} 21,282} 17,369| 19,854| 22,314| 720,098 20,359
Transportation equipment ... 323,026; 351,927] 81,334| 31,993 29,190| 382477 82811} 32,854; 32,534| 31,883] 22072 81,128| 33,365| 31,212| 81,856

Motor vehicles and parts... 197,049) 219,257| 20,049 18020 20158 21778) 20,518| 21.739| 21.266| 19,246| 11728| 19,455\ 19,962) 20,121| 20,632
Instr ts and related pr 66,805 72456 5901| 6528 5830 6.188) 6,535 6085 6387| 6949 5918] 6,134| 7,055 76,659) 6,567

Neondurable goods industries, total. | 1,126,553] 1,223,378] 104,201| 103,550{ 101,150 107,264{ 109,994} 109,999, 109,532| 114,013| 103,371 110,728| 115,356| r112,880( 108,990
Food and kindred products......... 24,996| 3856,804] 30,582 30,719 29,650/ 31,572 32,928) 81,613| 32421| 33322 30,693] 32,654 34,416{ r33791| 82,678
Tobacco prod 19,935 22,240 2,253 2,456 1,218 1,574 2,392 1,783 2,267 2,399 1,300 1,886 2,331, 2,111 \
Textile Mill Products.....ccererce vomvesnrens 57,481 59,774 5,221 5,118 4,742 5,397 5,615 5,236 5,268 5,747 4,531 5,607 5,764 5,657 5,386...

Paper and allied products 110,252 1241870 10,378 10,528] 10822 11,086) 11,008{ 11001 10787] 11,387] 10,439 10,949 11,001( 11,046 10,636|..
Chemical and allied products 212705 240,476} 20,104| 20,397] 20,853 21483| 21.960] 22,413| 21,789 221463) 20,213 21,009| 21,837| 720,566 20,145
Petroleum and coal products 124,528 1242180 10,120 10,363] 10,044| 10,162 10,611( 12:094| 11,938 12,331 11,905 11,495! 12,076, r12,103| 11,551
Rubber and plastics products .. 80,5100 91089 7724{ 7s18] 7.885) 8200 8162 8466 8516) 8683 7,194| 8127| 8249 7,954 7,362

Shlpn}ents (seas. adj.), total 224,632| 230,827] 231,485) 228,353| 228,048 234,042 283,071| 281,286) 225,922| 288,150 233,562| 7231,995} 233,115)...
By industry group:

Durable goods industries, total # do 1198741 124,175| 128,578} 120,924| 120,482| 123,381 122,962) 121,720| 117,114 128,347 124,393 7121,840; 123,490/...
Stone, clay, and glass prod do 5,588 5,549 5575 5,356 5,150 5,451 5,404 5,466 5,287 5,451 5328 75515 5483
Primary metals do 12709 12,361 12869 12553| 12377 12486| 12:250] 12,179] 12,100 12215| 11,978| 711,819 11654

Blast furnaces, steel mills ... do 5,206 5,201 5222| 5080| 5,108 5,128 5048 4858] 4,867 4,973 4,863| 4,845 4,812(...
Fabricated metal products...... do 12,597| 12,865f 13,198) 13,044| 13135 13,269 13,370( 13,327 13,392| 14,060| 13,939 r13,983| 14,190|..
Machinery, except electrical... do 20,894| 21,6421 21,491 21,939 21,948{ 22,054| 22,253) 22,558 21,586 22,842) 22,245| 721,985 22,328
Electrical machinery do 19,099| 19,9581 19,794( 19,225 19,541 20,299 19,952 19,8391 19,564| 20,064] 20,312| r19,930( 19,936
Transportation equi t do ‘30,960 32,521] 31,834| 30,698| 30,298| 81,489 31,177| 30,003| 27,096 35295 32,167| 729,819| 31,101

Motor vehicles and parts..... do 19671 20948| 20/850| 19700| 18,941| 20,146 10,805 18,154 15752| 22,598 19,239 718.518| 19,974.
Instruments and related

product: do 5,960 6,342 6,408 6,259 6,200 6,308 6,439 6,393 6,264 6,344 6,549 76,595 6,642)...
Nondurable goods industries; total #....do 104,758] 106,652| 107,907| 107,429( 107,616 110,711} 110,109| 109,516; 108,808| 109,803 109,169| "110,155
Food and kindred products..... do 30,607 30,995] 81,720| 81,842 32.364| 32,283/ 82,470| 32,245 381,730 82,968| 32258 r32,882
Tobacco products do 2,109 1,957 1,878 1,819 2,003 2,104 2,083 1,893 1,792 1,961 2,008] 2,323
Textile mill products do 5,269 5,397 5,520 5,458 5,333 5,387 5,316 5311 5,254 5,342 5216/ 5311
Paper and allied products....... do 10,779| 10,9561 10,938 10,802 10,896| 10,927\ 10,900) 10,906 10,846 10,885 10,857 710,976
Chemicals and allied prod do 21,352 21,110 21,327| 21,021 20,862| 21497 21478] 21,457 21,820/ 21,455 20.877! 21,166
Petroleum and coal products.. do 9,940; 10,237 10,384) 10,786| 11,090 12 306/ 11,934 11,986| 11,522 10,992; 11,902] 11,924
Rubber and plastics products . do 7,835 8,318 8,568 7,986 7,875 8,174 8,310 8,072 8,021 8,246 7,948]  r7,556

See footnotes at end of tables.
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GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS' SHIPMENTS,
INVENTORIES, AND ORDERS —Continued
Shipments (seas. adj.)—Continued
By market category:
Home goods and apparel ... ...... mil. §..| 7164,861} 7170,860| 14,454| 15817 15108 14,797| 14,608| 14,894| 14,660| 14,668 14,518| 14,8231 14,657| r14,918| 14,795
C staples do...| 7461,025; 501,301} 43,258| 43,518( 44,467 44,556] 44,969 45727| 45902| 45471| 45362 46,622 46,076 46,808 46,660
Equipment aud defense products,
except auto do...| 1391,189| 433,296} 36,537 88,2315y 37,178{ 37,158| 87,802| 388,337/ 38,616] 38,878 38,317| 40,285 40,530( r38,644] 38,999!....
Automotive equipment.. o...| 1223,069) 248,003} 22,243| 23,527] 23,343 22,154 21,351 22,522 22,256 20,356 17,956 24,963 21,578 r20,933] 22,359|...
Construction materials, supplies, and
intermediate products ... ... do...| 1192,664] 1204,769} 17,529| 18102) 18,390| 17,400{ 17,251( 17,478 17,331 17,355; 17,124| 17,899 17,463] r17,167| 17,724|......ccccoe
Other materials, supplies, and
intermediate products ......... ........do..| 7957,287]11,052,710] 90,616 92,048] 92,999| 92,203) 92,067| 95089 94,306] 94,508| 92,650 93,558] 93,258| r92,925| 92,578|....cccmrn.
Supplementary series:
Household durables ... 275,607 179,219 6,949 6,934 6,933 6,955 6,864 6,977 6,948 6,781 6,705 6,918 6,758) 77,025 7,078
Capital goods industries 445,683 1486,6071 41,172] 42,772 42,060| 41,858| 42,628| 43,232| 43.224) 43984| 42456 45,082 44,962) r42,424) 42,573
Nondefe 1336,190| 1380,017| 282,512{ 32,675| 33,330 33,455| 34,079 34,599 34527 84,759 84,263| 86,146 65,7307 734,171} 33,942
Defense 1109,443] 7106,590 8,660! 10,097 8,730 8,403 8,449 8,633 8,697 9,225 8,193 ,936 9,232 78,263 8,631
Inventories, end of year or month:
Book value (non-LIFO basis),

(unadjusted), total .. 325,695, 348,465] 350,223) 348,465| 356,430| 360,741| 362,082| 365,848! 368,621 366,693 371,440) 372,752| 369,102| 7370,808| 371,561|....
Durable goods industries, total . 212,265{ 229,040| 230,625 229,040 235,168| 238,967| 240,180| 242,195| 244,712 242,874| 246,576] 247,377 244,580! r245.807| 246,629
Nondurable goods industries, total 118,430 119,425| 119,598) 119,425| 121,262 121,774| 121,902| 123,653 123,909 123,819 124,864! 1253751 124,522| r125,001| 124,932|....

Book value (non-LIFO basis),

(seasonally adj; ), total ...... do..] 831,132| 354,163| 351,603] 354,163| 357,458 859,056 361,130 363,458 865,055 366,492| 370,803| 871,489| 370,890( "871,712| 372,995|....
By industry group:

Durable goods industries,

total # do..| 216,598| 233,666} 231,766| 233,666| 236,8101 238,165( 239,330| 240,486| 241,689| 242,295 245813} 246,378| 245,621| 7246,427| 247,790
Stone, clay, and glass products.......... do.... 7,216 7,505 7,464 7,505 7,561 7,609 7,630 7,704 7,740 7,748 7,840 7,799 7,844) 17,870 7,839
Primary metals 18,189 20,2791 19,980 20,2791 20,589} 20,785) 20,880| 21,086| 21,228| 21,275 21,41 21,233 21,040] 720,822 20,739
Blast furnaces, steel mills. ,590 10,119 9,7631 10,119} 10,222} 10,353| 10,537 10,563 10,526 10,582) 10,658| 10,657| 10,618| 710,533} 10,587
Fabricated metal products 22,684 23,5521 23478 23,652 23,776| 23,171| 23,962| 23,947| 23,892| 23726| 24,105 24,170| 23934| r23,761] 237735
Machinery, except electrical 41,985 46,7291 46,172 46,7291 47,407| 47,582 7,730 47,660 47,820 47,8851 48,234 48,370 48,429 r48,411) 48742
Electrical machinery ......... 39,396 40,6831 40,746/ 40,683] 41,000| 41,371| 41,288| 41,553| 41564( 41,087 41,637 41,787 41,316 41,318 41,253
’l‘rﬁnsportatlox]: e?mpmentd 57, 203 63229] 62,305 63.229] 64660 65368) 65996 66,681 67,557 68,333] 70.081] 70,64 69,785 770,666 71,728]...
otor  vehicles an
parts do 11,391 11,889 11,872| 11,8391 12,282 12246 12,169 12,134 12237| 12,152 13,030 12,686 12,389] "12,433| 12,354|.rrcrreccccee
Instruments and related .
B productsf .do. 12,669 14,040f 18,798( 14,0401 14,125 14,218 14,336) 14,361 14,062| 14,107| 14,098] 14,095 14,277 714,350] 14,499!..ccomnurnrn.
y stage of
Materials and supplies 61,255 65,2521 66,298| 65252| 66,273| 66,852 67,278 66,8871 66,748] 66,681 67,565 67,746 67,611 768,010 68,358
Work in process 99,952] 108,392 106,884 108 392| 109,309 110,118| 111,565| 113,381 114,291| 114,668| 116,487| 116,560 115,477 115,756{ 116,961
Finished goods 55,391 60,022] 59,584 60,022 61,228 61,195, 60,497 60,218) ' 60,650 60,946 61,761] 62,072] 62533 r62,661, 62471
Nondurable goods industries,
total # 114,584( 120,497 119,837| 120,497| 120,648| 120,801} 121,800| 122,972| 123,366( 124,197 124,990 125111| 125,269] 125,285
Food and kindred product: 24,744 26,361f 26,003 26,361 26,266; 26,245) 26,301 26,588/ 26,1811 26,180( 26,416( 26,326| 26,442| 26,243
Tobacco products.... 5,586 ,609 5,710 5,609 5,349 5,432 5,372 5,408 5,481 , 5,669 5,659 5,587| 75,683
Textile mill products . 7,458 7,605 7,648 7,605 7,636 7,606 - 7,495 7,648 7,810 7,308 7,973 8,093 8,086| 8,140
Paper and allied products. 11,242 12,065 11,939 12,065| 120093] 11,941 11,905 11943] 12,070] 12320 121483| 12,572 12)597| 12,605 12,558
Chemicals and allied
ProductS coevvvesrsivisirisces cosrrcenreedO el 25,061 27,515| 27,235! 27,515 27,601] 27,880| 28,510 28,816 29,069 29,182 29,209 29,396 29,415 r29,386( 29,295
Petroleum and coal
Products ... riesirivsecns ereernead do.... 9,951 8,379 8,157 8,879 9,376 9,578 9,897 10,346| 10,423 10,695; 10,554] 10,452) 10,385| r10,370{ 10,259
Rubber and plastics
PrOdUCtS c.vvuvrinvsnrirrireins srassesinid do.... 9,112 10,326 10,394] 10,326] 10,418 10,405| 10,572 10,555| 10,567 10,619 10,657 10,681 10,629 710,640 10,607
By stage of fabrication: |
Materials and supplies .. .do.. 44,354 47,294] 47,664 47,294 46,963| 46,900( 46,858| 46,780( 46,679( 46,773! 46,891 47,073| 46,643( 746,769 47,057
Work in process ..do. 18,752 19,2911 19,071 19,291 19,532] 19,522] 20,075| 20,493 20,290 20,524] 20,837| 20,919 20,985 21,405 21,241
Finished goods.. .do. 51,428 8,912 53,102| 53,912| 54,153; 54,469) 54,867| 55699 56,397 56,900| 57,262 57,1191 57,641| 57,111] 56,907
By market catégory:

Home goods and apparel......... ......do... 26,772 26,313] 26,4591 26313] 26,177| 26,058{ 26,058 26,257\ 26,419 26,286 26,811 27,218 27,548| 727,729] 28,010

Ce staples do.... 42,399 44,9001  44,485) 44,900) 44,206) 44,279) 44,454| 44,9771 44,909 45269 45,666 45,788] 45777| 745731| 45713

Equip. and defense prod.,

exc. auto do.... 96,004; 105,287} 103,320] 105,287| 106,390| 107,523| 108,309| 109,166{ 109,580| 110,611| 111,854} 112,073} 111,923| 7112,358| 113,547|....
Automotive equi 1 do.... 14,013 14,611)  14,717| 14,611] 15,002 15045 15013 15165 15245( 15287 16,243; 15845 15428] r15447| 15,316]....
Construction materials, supplies, and
intermediate Products ... .. do.... 24,222 252501 25,303) 25250] 25201 25059 25042] 24,986 25405 25521 26,088) 26,087) 26,025 r26,059] 26,004].....cccrnn.
Other materials, supplies, and
intermediate Products ... .o do..| 127,722| 137,802| 137,319] 137,802] 140,482} 141,092| 142,259 142,913| 143,497| 143,518 144,191 144,478| 144,189| 144,398 144,405|.cccnvereees
Supplementagy series:
urables 12,843 12,7911 12,7121 12,791 12,952 12,927| 13,046 13,110 13,146 13,026{ 18,232| 13,513; 13,687| 713,688
Capltal goods industries... 110,643 121,064 119,5181 121,064| 122,944| 124,034| 124,742| 125413 126,541 127,190( 128543| 129,122| 128,834/ 129,794
77,139 56914 84,167\ 85,6911 87,167 88,241 88,326 89,051} 89,755! 90,414( 91,443| 91,720| 91,808} 792,075
Defense 33,504 35373] 85351| 353713| 35777| 85793 36,416| 86362 36,736| 36776 37,100 37402 37.031) r37,719| 388.226..

New orders, net (unadj.), total 2,423,597| 2,659,525| 225,235 235,710 222,407| 235,462| 246,325[ 240,054| 231,196 246,498| 213,360| 229,098| 247,945 r237,369| 288,399|....
Durable goods industries, tof 1,293,236/ 1,435605| 121,294! 132,230 120,986| 128,116| 135,749( 130,202/ 121,766( 132,111| 109,964; 118,323! 132,753| 7125,267| 130,003
Nondurable goods industries, 1,180,361 1,223,920) 103,941) 103,480} 101,421] 107,346( 110,576( 109,852 109,430| 114,387( 103,396; 110,775/ 115,192| "112,102| 108,396

N%w qrc(llerst, net (seas. adj.), total...... -}12,423,597)12,659,625§ 228,153( 238,886{ 236,075 231,306] 233,011| 289,907| 238,758| 235,157| 230,447| 236,798| 234,354| 7234,067| 289,740

y industry group:
Durable goods fndustries, total .. e do...}'1,293,236]11,435,605] 123,085 132,149| 128479 124,107| 125377 129,372 128,524| 125,137| 122,081 126,766| 125,227 "124,262| 130,227

Primary metals do...] 7122,590| 7144,128| 12,624 18,210] 18, 12,60 11,88 12,865 12,481 11,770| 11,610| 11,251 11,399; i1, 022

Blast furnaces, steel mills ... ......ce...s do..| 153,724 160,278 4,950 5,350 5, 1 4,635 X , 4,424 4,436 ,435 4,541 4, 768
Nonferrous and other pri-
mary metals. 159,120 173,288 6,820 6,902 6,274 6,568 6,412 7,163 6,686 6,528 6,205 5,972 6,012 5,465

Fabricated metal products...... 1186,494) 142,602} 12,411} 12, 917 12,9831 18,877| 12,910 18,007 12,792| 13,435/ 12,820 13,275 13,689 13,875

Machinery, except electucal 1291041 1258798| 21,448] 21710 22,384| 21,921) 22,265 22,731 A 23,348| 20,917 22,648) 22,654| 21,476

Electrical hi 1212, 442 1297.440| 201110 19,922 19,563 19,573| 18,272 19,890| 18,677| 19,593| 19,778 19,424) 20,898 20,131

Transportation eqmpment ...... 1337585 388, 832 32,401} 39,5501 36,133] 33,381) 37,050) 37,062] 33,470| 33,414; 34,012] 386,514] 82,555| 733,185

Aircraft, missiles, and parts 116,403 ? 136 6601 10,763{ 14,1451 13,350 10, 730| 15,892 15240) 11,405| 12.812| 17,134| 12426] 11,570| r12185 14708
Nondurable goods industries, total.......... do....|*1,180,361)71,223,920] 105,118| 106,787| 107,596 107,199 107,634 110,535 110,229 110,020| 108,416] 110,027| 109,127( r109,805{ 109,518....
Industries  with  unfilled .
orders i do..] !291,418| 1311,623| 27,001| 27,018] 26660| 26,994 26,701; 27,305] 27,315 27,544; 26,768] 27,571 27,282 27,040{ 27,489................
Industries without unfilled
" orders { do...| 1838943) 1912297| 78,117 79,718] 80,936| 80,205/ 80,933{ 83,230 82,914; 82,476 81,648 82456| 81,845 82,765 82,024[..cecurerien
By market category:
Home goods and apparel... 1166,0911 1170,874| 14481| 15504| 15457 14,646] 14473 14977) 14,361) 14,558] 14,540 14,769 14,828( 15148 14,757
C staples 1460,952) 501,477 43,268( 43,491| 44,417 44,525 44,945| 45,683] 46,136] 45654| 45278| 46,6517 46,040| 746,809| 46,680
Equxp and defense prod., exc. auto... 1409,548) 1466,606] 40,391| 46,584] 40,472 40,503 41,711 43728] 40,188) 48,069) 40,711| 40,089] 41,707{ rd0,684] 44,142|.
Automotive equi 1223,543! 1247,655] 22,311 23)633] 23,295 22,141 21,342| 22.344| 22011 20.255| 17 AT 24820 21,428| r20,788; 22,384|.
Construction materials, supplies, and
intermediate products 1192464/ 7205819 17,547| 18,098] 18,163 17,180 17,106 17,366 17,205, 17,219 16,805 17,887| 17,646 17,685 17,670
Other materials, supplies,
intermediate products 1970,999,11,066,503] 90,155| 91,626] 94,271( 92,311 93434 95809 93,812 94,502 95,336 98,127} 92,815 r98,003| 94,207
Sugplementaxéy series:
urables 175,832)  178,9 6,963 7,158 7,206 6,813 6,703 7,119 6,689 6,673 6,801 6,913 6,803) 7,139 6,995{....
Capital goods industries 1466,264! 1528817} 44,216] 49,839) 47,167 458348| 48,598| 48,940 44,862 48,084 49,071 45086| 45980] r45,546| 49, 946
Nondef 356,478, 1419,559) 35825| 39,432) 40,352 87,189 88,187) 40,389( 87,290 39,146/ 41445 ,130|  35,841) 785,975 38,759
Defense ? 109 786| 1100258 ,391) 10,407 6,815 8,159 10,461 8,651 7,572 8,988 7,626 7,956 10,689 9,571 11,187 |

See footnotes at end of tables.
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BusiNess Staristics: 1986

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS’ SHIPMENTS,
INVENTORIES, AND ORDERS 1t—Continued

Unfilled orders, end of period (unadjusted),
total . mil. §..] 415,998| 463,934| 454,256{ 463,934| 474,304{ 480,632| 488,250 493,060 490,531| 491,250| 496,816 492,388| 493,140| 7492,279| 499,261...
Durable goods industries, total ...... .....u.....do....] 896,563| 443,957| 434,209| 448957| 454,056 460,302| 467,347 472,295 469,868 470,213 475,754 471,779| 472,195( "472,112| 479,688|...
Nondurable goods industries with
unfilled orders § ..o svsiissnsien do..| 19,435| 19,977 20,047 19,977] 20,248] 20,330 20,912 20,765 20,663] 21,037| 21,062 21,109 20,945| 720,167) 19,573|....nrreeee

Unfilled orders, end of period (seasonally
djusted) total

mil. . 421,243 468,860| 460,802/ 468,860 473,450 476,403 481,366 487,231 487,913| 491,834| 496,359| 495,002| 495,794| 7497,866] 504,491

By industry group:

Durable goods industries, total #................ do...| 400,720| 447,868| 439,895: 447,868 452,769 455,952| 460,897| 466,938 467,500 470,917 475,834] 474,253| 475,087| r477,509| 484,246
Primary metals do...] 23,806( 25737 25388\ 25737] 25947| 25996! 25504| 25883 26,114] 25705 25115 24,151 28,572| r22,775| 22,384
Blast furnaces, steel mills ... ....co........ do..] 11,687| 10,903] 10,754 10,903f 11,521} 11,553| 11,085 10,698 10,520{ 10,086 9,655 9, 117 8,795 r8718]  8496/..
Nonferrous and other pri-

mary metals. do..] 10,265 12,591] 12428 12,591f 12,1217 12,106 12,075 12,781 13,140 13,190| 13,059) 12,634 12431 11,737 11,574..

Fabricated metal products....... o..| 29970\ 284061 28,354) 28,4061 28,191) 28524| 28,299 28,0377 27,459) 27,567 26,995 26,210| 25960| r25852| 25514
Machinery, except electrical o...] 52,7021 59,963] 59,896/ 59,963] 60,856{ 60,838 61,145 61,822| 61,857 62,647 61,9781 61,779 62,088 61,579 61,951
Electrical machinery ..... o...| 93,696| 93,498| 93529 93,498| 93267 93,615 92,346 91,937| 90,662| 90,416| 90,625| 89,985; 90,571| r90,772| 92,525
Trzpsporéation gqt}]ipment 5 o 173,733 212,120 205,091 212, 120 216, 419 219,102| 225,854| 231, 427 233,720| 237,1311 244,047 245,266| 245,654 249,020 254,607|...
ircraft, missiles, an

parts do...| 144,343| 174,722| 169,763 174,722| 179,176| 181,110 187,793 193,939| 196,185| 198,610; 206,512 208,617| 209,565 7212,498] 218,193................
Nondurable goods industries with '
unfilled orders & ... cecvcvnnirens do...] 20,523| 20,992| 20,907| 20,992{ 20,681 20,451 20,469 20,293 20,413| 20,917; 20,525 20,749| 20,707| 720,357} 20,245|......ccccocc.u

By market category:
gome goods and apparel ...

9,075 8,887 8,200 8387 8,736/ 8,585 8,450 8,533 8,234 8124} 8151 8,097 8,263] 8,493 8,455
staples 675 836 863 836 786 755 731 687 921 1,004 920 949 913 7914 934
Equip. and defense prod., excl.

auto do....] 252,751| 286,731| 278,513| 286,731| 290,025| 293,375/ 297,284| 302,675| 304,197 808,388( 310,782/ 310,586 311,763 "313,753| 318,896
Automotive equi t do.... 9,239 8,888 8,782 8,888 8,840 8,827 8,818 8,640 8,396 8,294 8,115 7,972 7,817 1,672 7,697

Constructlon matenals, supplles, and
intermedi do..[ 15060 15541 15545[ 15541f 15314] 15094 14,949 14,842| 14,806 14,670 14,351 13,789] 13,872] r13,790| 13,636
Other matenals, supphes, and
inter do...| 134,443( 148,477] 148,899| 148477| 149,749 149,767| 151,134 151,854| 151,360| 151,354| 154,040\ 153,609 153,166 "153,244| 154,873..
Supplementary serxes
Household durables.... 6,430 6,122 5,808 6,122 6,395 6,253 6,092 6,234 5,925 5,817 5,913 5,908 6,043 76,157 6,0791...
801,674; 345,087] 337,971 345,087] 850,144| 353,634| 359,704| 365,412 367,050{ 371,150 377,765| 377,769 378,787( *381,909| 389,282

Capital goods industries
Nondefe 139,814| 179,640| 172,884| 179,640} 186,662| 190,396| 194,454| 200,244| 203,007( 207,394| 214,576| 215,560| 215,171| 7216,975| 221,792
161,860| 165,397; 165,087| 165,397| 163,482! 163,238| 165,250| 165,168 164,043] 163,756| 163,189 162,209 163,616 164,934 167,490/...

Defense

BUSINESS INCORPORATIONS @
New incorporations (50 States and Dist. Col)

Unadjusted 685,572 684,109f 49,186 58,165] 58,031 55,905| 68,311| 55,411| 62,242! 61,041 51,373 56,755| 51,014 53,175
S lly adjusted do 53,638| 58516] 58499| 58,724| 60,133 55245| 657,738 57,586 54478 56,642 54,502) 53,282
INDUSTRIAL AND COMMERCIAL
FAILURES @

Failures, total ber..| 61,384 57,093 4,262 3,894 4,663 4,276 4783 3,926 4,406 4,180 3,679 4,231 3,676 4,226
Cc cial service do...| 23928| 22,756 1,531 1,316 1,752 1,650 1,732 1,411 1,655 1,441 1,281 1,394 1,230 1,299
Construction do.... 6,775 6,811 597 514 583 566 649 538 573 586 539 628 532 607
Manufacturing and mining............ w.cervceenes do.... 4,912 4,703 350 288 399 359 379 288 357 821 300 387 336 387
Reta.ll trade 888 889 938 890 1,080 814 948 962 820 920 832 968

le trade. 319 311 388 270 380 315 304 304 236 314 215 319

Llablhtles (current), total. 2,047.5] 2,026.8] 2,100.0| 23161 2 948 0| 61456 1,873.21 2,186.0| 4,0734| 2960.0( 1,751.2| 22239
Commercial service ,761. g 343.1 318.3 480.3 376.2 5.0 1,076.8 428.8 441.5 413.2 596.8 453.6 4874
Construction ,359. 1,853.9 109.5 103.6 98.9 94.8 262 7 129.3 141.1 100.9 141.9 188.9 169.7 225.7
Manufacturing and mining........... .o do..| 4,074.3| 4,502.7 355.4 3174 391.1 264.7 166.4 326.9 234.0 290.9 312.7 264.8 259.8 159.9
Retall trade do..} 27347 39913 413.9 161.6 140.6 161.3 200.4 149.7 139.5 259.8 235.2| 1,091.6 229.9 201.1
Wholesale trade. do..J 15841 2,072.0 91.2 494 9.1 104.6 T71.6 63.2 106.2 81.1 59.0 86.2 45.6 93.9

Failure annual rate............ No. per 10,000 concerns.. 102.0 98.0

COMMODITY PRICES

PRICES RECEIVED AND PAID BY
FARMERS

Prices received, all farm products.......1910-14=100.. 578 631 657 663 682 677 679 672 680 673 667 657 655 663 670 675
Crops #....... do.... 458 544 588 590 604 595 590 604 611 595 580 546 546 563 551 542
Commercial tabl do.... 719 707 731 725 891 833 44 851 760 757 835 681 622 709 7665 613
Cotton do.... 503 484 417 468 455 447 475 497 497 497 512 516 539 557 556 529
Feed grains and hay.......... e do... 268 378 421 424 432 431 436 438 436 415 398 378 378 871 373 374
Foed grain: feenndO . 282 378 427 432 439 441 445 442 440 424 421 417 416 418 7411 422
Fruit do.... 669 669 7 712 656 653 585 613 743 730 589 602 45 780 748 682
Tobacco do.... 1,255 1,286 1,398 1,400 1411 1,389 1,389 1,395 1,395 1,395 1,394 1,379 1,442 1,417 71,399 1,402
Livestock and products # ......ccees wounnnnrnerned0ns, 703 721 728 739 762 762 773 742 752 754 757 773 769 178 194 815
Dairy products do.... 764 746 820 826 820 801 777 752 746 752 771 807 856 899 7948 972
Meat do.... 921 949 918 939 983 992 991 957 966 972 980 996 968 984 7988 1,018
Poultry and eggs ......c..cvevvimcunnns soneevemsevennd do.... 244 269 293 288 294 292 343 316 385 328 314 316 316 293 306 309
Prices pald
Production items do.. 849 908 943 953 953 949
All commodities and services, interest, taxes,
and wage rates (parity index).......1910- 14=100.. 1,110 1,167 1,207 1,220 1,226 1,227
Parity ratio § do.... 52 54 55 56 57 55 54 54
CONSUMER PRICES $

(U.S. Department of Labor Indexes)
Not Seasonally Adjusted

ALL ITEMS, WAGE EARNERS AND
CLERICAL WORKERS (CPI-W)...1982-84=-100 .. 1125 117.0 119.0 119.2 1197 120.2 120.8 121.8 122.5 122.3 123.2 1232 123.6 124.2 124.4 124.6

ALL ITEMS, ALL URBAN CONSUMERS

(CPIL-U) 1982-84=100.. 113.6 1183 120.3 1205 121.1 121.6 122.3 123.1 123.8 124.1 124.4 1246 125.0 1256 1259 126.1
Special group indexes:
All items less shelter......vvcinr cvcrrrnrrcennd0 el 1116 115.9 118.0 118.1 1187 119.2 119.9 121.0 121.7 122.0 122.0 122.0 122.6 123.1 123.3 1285
Al items less food do.... 113.6 118.3 120.3 1204 120.8 121.3 122.0 122.9 123.5 1239 124.2 124.3 124.8 1254 125.6 125.8
All items less medical care......... do.... 112.6 117.0 119.0 119.1 119.7 1201 120.8 121.7 1223 122.6 122.9 123.0 1234 124.0 124.2 124.4

See footnotes at end of tables.
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metho%‘:}solg;;:é gg?;s;rgsﬁ;ggw“ n 1987 1988 Nov. T Dec. Jan, ‘ Feb, ‘ Mar. T Apr. T May ‘ June July ’ Aug. ‘ Sept. T Oct. ' Nov. ’ Dec.
COMMODITY PRICES—Continued
CONSUMER PRICES t+—Continued
(U.8. Department of Labor Indexes)—Continued
Not Seasonally Adjusted
All items (CPI-U)—Continued
Commodities 1982-84=100.. 107.7 1115 1185 113.6 118.9 1143 1152 116.7 117.5 117.2 117.0 1167 117.3 118.1 118.3 118.2
Nondurables do... 107.5 111.8 114.1 113.9 114.3 114.9 116.2 1184 119.3 119.0 118.7 1184 119.3 120.1 120.0 119.8
Nondurables less food......ccc. werernreeerrrdO e 101.8 105.8 108.2 107.5 107.1 107.6 109.4 1128 113.9 1131 112.2 1115 112.9 114.1 113.6 1126
Durables do.... 108.2 1104 111.8 112.2 112.5 1124 1119 111.8 111.9 1121 111.9 111.4 1113 112.1 13.0 1135
Commodities less food do.... 104.3 107.7 109.7 109.4 109.2 109.5 110.5 1125 113.2 112.8 1121 111.6 112.4 1134 1134 113.0
Services do.... 120.2 125.7 127.8 128.1 128.9 1294 130.0 130.2 130.8 131.6 132.5 133.1 1334 1337 134.1 134.6
Food # do.... 113.5 118.2 120.2 120.7 1222 1229 1235 1242 124.9 125.0 1255 125.8 126.1 126.5 126.9 1274
Food at home do.... 111.9 116.6 118.7 119.1 121.2 122.0 12217 123.5 1244 1243 124.8 1249 125.0 125.4 125.8 126.5
Housing 114.2 1185 119.9 120.2 1207 1211 1215 1216 122.1 122.9 123.9 124.2 124.3 124.4 1245 124.9
Shelter # 121.8 1271 129.1 129.3 129.8 130.3 131.2 131.2 131.8 132.3 133.6 1341 134.1 134.8 135.2 135.6
Rent, residential 123.1 127.8 129.8 130.1 130.5 130.9 1311 1314 131.7 132.3 133.0 1335 133.9 184.7 1352 185.5
Homeowners' cost 124.8 1311 133.8 134.0 184.4 134.7 135.0 135.4 136.2 136.5 137.3 138.1 138.9 139.7 140.3 140.9
Fuel and other utilities #.. 103.0 1044 104.3 105.0 106.0 105.9 105.9 106.2 107.0 109.2 109.7 109.7 109.7 108.0 107.5 108.4
Fuel oil and other household
fuel commodities. 719 78.1 75.0 76.8 80.5 81.4 815 82.5 81.5 80.2 79.7 8.9 79.3 82.0 83.9 88.7
Gas (piped) and electricity.. 103.8 104.6 103.7 104.1 105.1 104.9 104.8 105.0 106.1 1105 1111 111.3 111.0 107.6 106.1 107.0
Household furnishings and op-
eration do.... 107.1 109.4 110.6 110.6 110.9 110.9 110.5 110.7 110.8 1111 1114 1114 111.7 111.9 111.9 117
Apparel and UPKEeP ......oovccrernrmrins cerinrnrrerennad do.... 110.6 115.4 119.9 118.0 115.3 115.3 119.3 120.9 1204 117.8 115.0 115.0 120.0 122.7 1221 119.2
Transportation do.... 105.4 108.7 110.7 110.8 1111 1116 1119 114.6 116.0 115.9 1154 114.3 113.7 114.5 115.0 115.2
Private.... do.... 104.2 107.6 109.6 109.6 109.8 110.3 1107 113.6 115.0 114.9 114.3 113.1 112.4 113.3 113.7 113.9
New cars do.... 114.6 116.9 118.7 119.1 1195 119.6 119.6 1194 119.5 119.1 1186 177 117.0 118.6 120.5 121.8
Used car: . do.... 113.1 118.0 119.7 120.2 120.5 120.5 120.5 1207 121.0 1213 1211 120.3 119.8 119.7 120.1 119.7
Public do.... 121.1 1233 125.3 126.5 1215 1281 128.2 1284 128.9 129.6 129.7 130.1 130.1 130.6 1313 131.7
Medical care do.... 130.1 138.6 1418 1423 1438 145.2 146.1 146.8 1475 1485 149.7 150.7 151.7 152.7 153.9 154.4
Seasonally Adjusted I
All items, percent change from
previous month 3 3 6 4 5 N 8 2 2 0 2 5 4 4
C dities 1982-84=100 113.2 1134 1142 114.6 1153 1185 1174 1174 117.3 116.8 117.0 1177 117.9 118.1
C dities less food do 109.1 109.2 109.9 110.2 110.8 1124 113.3 113.1 112.8 112.0 112.1 112.8 112.8 112.8
Feod do 120.8 121.2 122.1 122.6 123.6 124.2 125.0 125.3 125.7 125.9 126.2 126.7 1274 128.0
Food at home do 119.3 119.8 120.9 1214 1226 123.3 124.3 1245 1247 1249 125.0 125.6 126.5 127.1
Apparel and upkeep do 1174 1177 11770 1175 1191 1194 1204 119.1) 1181] 1163; 1183 119.5] 119.6] 1188
Transportation do 110.4 110.4 111.2 1119 1126 115.0 116.1 115.9 115.2 114.3 1137 114.5 1147 114.8
Private do 109.3 109.3 110.¢ 110.8 1115 114.1 115.2 115.0 114.2 113.2 1125 113.4 1185 113.6
New cars do 117.9 118.1 118.9 119.3 119.7 119.8 119.6 119.3 118.8 118.5 118.0 1187 1196 120.8
Services do 128.0 128.6 129.1 129.7 130.3 130.6 181.2 131.6 182.3 132.9 132.9 1385 134.3 185.0
PRODUCER PRICES §
(U.S. Department of Labor Indexes)
Not Seasonally Adjusted
All commodities. ....1982=100 .. 102.8 106.9 108.3 109.0 110.5 110.8 1115 1123 113.2 1129 112.8 112.0 112.3 112.7 112.7 113.0
By stage of processing:
Crude materials for further
pr i do.. 93.7 96.0 94.5 97.3 1014 101.2 103.2 104.4 106.1 104.1 103.9] 1011 102.0 101.8 102.3 104.0
Intermediate materials, supplies, and
components 1015 107.1 108.9 109.4 110.6 1110 1115 112.4 112.7 112.7 1125 112.0 1124 112.3 112.2 112.0
Finished goods # 1054 108.0 109.8 110.0 1111 1119 1121 113.0 114.2 1143 1141 71184 1185 114.8 114.8 1153
Finished consumer goods 108.6 106.2 108.0 108.2 109.4 110.1 1106 111.8 113.2 113.1 1128} 1119 1121 113.3 118.2 113.9
Capital equi 1t 111.7 1143 116.1 1164 117.1 1175 1175 1176 118.3 118.8 118.7 r119.0 118.8 120.3 120.6 120.7
By durability of product:
Durable goods do.... 109.9 1147 116.8 1172 118.1 118.3 1185 118.7 118.9 119.0 1188] r119.0 119.1 120.0 119.9 119.6
Nondurable goods do.... 975 1011 102.0 102.8 104.8 105.2 106.1 1074 108.6 108.2 1081 106.7 107.2 107.2 107.3 108.0
Total factures. do.... 1044 109.1 111.0 1114 112.5 112.9 1134 114.4 115.0 114.9 114.7 114.2 114.5 115.2 115.1 115.1
Durable facture: do.... 109.6 114.1 116.0 116.4 1171 117.4 117.6 117.8 118.1 1183 1182 1184 1185 1195 119.4 119.2
Nondurable factures....... do.... 99.2 104.1 106.1 106.4 107.8 108.3 109.2 110.8 1116 111.3 1109 r110.0 110.4 110.8 110.8 110.9
Farm products, processed foods and
feeds do.... 103.7 110.0 1124 112.9 115.0 114.6 116.1 115.0 116.8 116.4 116.5) r115.0 1144 114.3 1154 116.5
Farm products do.... 95.5 104.9 107.9 1089 112.0 110.8 113.8 111.0 1151 111.8 110.5]  7109.83 107.3 106.9 108.5 1111
Foods and feeds, processed.......... .vvcorreeennes do...,| 107.9 1127 114.8 1150 116.6 116.6 1175 117.2 117.9 1174 1181 T117.9 118.1 118.1 119.0 119.3
Industrial dities do.... 102.6 106.3 107.5 108.1 109.6 110.1 1105 1118 1124 1124 112.2 1114 1119 1124 1122 112.3
Chemicals and allied products.... ......c......... do....| 106.4 116.3 121.1 1217 128.7 1243 1245 124.9 1249 1241 123.1 r121.9 121.8 121.5 121.4 120.9
Fuels and related prod., and
power 70.2 66.7 64.4 65.6 68.1 68.9 69.9 74.2 76.0 75.8 75.5 72.0 73.9 3.9 3.0 74.1
Furniture and household durables... 109.9 1131 1143 1145 115.0 115.3 1157 116.2 116.5 117.0 117.5}) r117.9 118.0 118.0 118.0 118.2
Hides, skins, and leather products. 120.4 1314 130.4 180.1 131.2 133.2 136.8 136.1 134.8 135.2 136.9 137.2 1379 138.4 138.2 139.7
Lumber and wood products. 112.8 118.9 118.8 119.0 120.1 122.0 1232 125:2 126.5 1274 1289 129.0 128.7 130.7 129.8 128.3
Machinery and equipment. 1104 118.2 114.5 114.8 115.6 116.0 116.3 116.5 116.9 117.3 117.8( 118.0 118.1 118.3 118.6 118.9
Metals and metal products 1071 1187 122.8 124.0 125.3 125.1 125.6 125.6 125.2 124.0 1230 r123.0 1235 123.8 122.9 121.6
Nonmetallic mineral product: 1100 111.2 111.5 111.7 111.8 1118 1120 112.6 112.7 112.8 112.8| 1128 112.9 112.9 113.1 1131
Pulp, paper, and allied products. 121.8 130.4 133.1 133.5 135.1 136.3 136.9 137.4 137.8 137.9 138.0( 1384 138.5 139.1 139.2 139.3
Rubber and plastics products 103.0 109.3 111.2 1113 1119 112.2 1127 113.0 113.0 112.8 1128 71126 1124 1124 1125 112.5
Textile products and apparel. 105.1 109.2 110.2 110.5 1110 111.3 111.2 111.6 111.8 1122 112.6| 1129 113.0 1132 113.5 113.6
Transportation equip. #..... 1125 1143 116.8 116.3 116.8 117.1 116.8 116.4 117.2 117.6 116.9( 117.1 116.6 119.9 119.9 119.8
Motor vehicles and equip 117 113.1 116.1 116.0 1162 116.5 1155 1148 115.6 115.9 1145 1145 118.7 119.4 118.6 1184
Seasonally Adjusted ¥
Finished goods, percent change from previous
month 3 4 11 9 4 4 9 1 -5 —4 8 4 -1
By stage of processing:
Crude materials for further proc-
OSING .ooooevvvarireriseneestrisineessreinens e 1982=100 .94.8 97.8 101.8 1015 103.7 1045 104.9 103.2 1034 71014 102.3 102.3 102.7 104.5
Intermediate materials, supplies, and
¢ nts do 109.0 109.5 110.8 111.3 111.9 1125 1127 112.4 112.2) 1118 112.3 112.3 112.2 112.1
Finished goods # do 109.5 109.9 1111 112.1 112.6 1131 114.1 114.2 1136 r113.2 114.1 1146 114.5 115.3
Finished consumer goods............. do 107.8 108.2 109.5 110.6 1112 112.0 113.1 112.9 112.2 1115 1125 113.2 113.0 1139
Foods do 1151 115.2 116.7 117.8 118.8 118.1 119.1 1184 1183| r118.6 118.0 119.6 120.5 1211
Finished goods; exc. foods........ do 104.1 104.7 106.0 107.1 107.5 109.0 110.1 110.2 109.2{ r108.1 109.7 110.0 109.3 110.3
Durable do 115.0 1154 116.3 116.9 117.0 116.3 117.2 1177 117.3| 71179 1191 1187 118.6 118.1
Nondurable do 98.3 98.9 100.4 101.6 102.2 104.4 1057 105.6 104.4| 71027 1044 105.0 104.0 105.2
Capital equipment, do 115.8 116.2 116.9 1174 1175 1174 118.2 118.8 118.81 r119.2 120.2 119.8 120.2 120.5
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices.. 1982=51.00.. 949 926 911 .909 900 .895 .892 .885 876 875 876 r.882 .881 871 871 .867
Consumer prices 1982-84=81.00.. .880 .846 .831 .830 826 .823 818 812 .808 .806 .804 .803 .800 796 795 7193

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
methodﬂ;g}:gé g:ie;;:gsasigsggwn n 1987 1988 Nov, L Dec. Janj Feb. i Mar. —) Apr, 1 May TJune—‘ July ' Aug. y Sept. } Oct. } Nov. } Dec.
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE @
New construction (unadjusted), total............mil $.| 897,720| 409,662] 86,087 32,469 28,166/ 26,926 30,141| 82,210| 35,894| 37,578| r87,948| 400,001} 39,050} r38,584' 36,732|.
Private, total # do..| 320,106 328,739 29,122| 26,476] 23,018/ 22,090 25037/ 26,288| 28,467| 29,683 729,947| 731,291\ ’30,084| 30,398
Residential do 194,656] 198,101] 17,674) 14,994] 13,183) 12,496] 14,417) 15791 17,103] 18,092) "18,680| r18,953) 18,122) 17,966
New housing units ... s oo ] 139,9151 138,947| 12,450 10,554 9,831 9217 10,544| 1L161| 11,799| 12,442| 12931 13,015| 712,604| 712,373
Nonresidential bu1ldmgs, exoept farm and
public utilities, total # 97,102 8,395 8,201 7,481 7,207 7,953 7,657 8,252 8,419 8,198 9,166 8,9491 9,155
Industrial 14,930 1,367 1,345 1,177 1,098 1,214 1,232 1,381 1,393 1,344 1,547 1,615 1,677
C cial 58,1038 4,949 4,878 4,372 4,219 4,706 4,462 4,832 4,894 4,790 5,309 5117 5,240
Public utilities:
Tel i * 8,867 829 810 540 566 642 682 786 766 699 91 726 800
Public, total # 80,924 6,965 5,993 5,148 4,836 5,104 5,922 7,427 7,895 78,000 8,800( 8,966 78,186
Buildings (excl. military) # 2,304 2,187 2,082 2,088 2,100 2,361 2,497 2,597 27766 72919 2,844 2,753
Housing and r 148 130 122 136 122 135 171 175 7164 170 7145 166
Industrial 115 108 59 94 126 106 121 128 105 122 7166 r121
Military facilities 4,324 3,579 285 325 287 286 312 171 323 360 266 315 410 279
Highways and street: 25,340| 28,523 2,476 1,785 1,350 1,048 1,233 1,757 2,540 2,939 2,398 3,407 3,266 3,004
New construction (seasonally adjusted at
annual rates), total il. $ 4154 425.0 423.0 416.6 4168 4119 416.5 4125) r410.3| 7416.3| 7416.2| 4156
Private, total # do 332.8 336.3 337.7 3332 338.1 3325 330.6 329.0{ 73288 r331.9| r329.6| 330.2
Residential do 202.0 2025 202.9 200.5 202.1 200.7 197.0 1942 r195.2| T194.4( r1928| 71932
New housing units do 141.9 1433 145.6 1453 143.2 141.8 138.2 136.5 136.6 135.8 1340\ 11840
Nonresidential buildings, except farm and
public utilities, total # ........ 96.1 98.3 100.5 98.6 101.8 96.0 91.5 987 *97.6| 71017 r10L1] 1014
Industrial r]n 154 15.0 159 15.1 15.7 16.2 15.9 16.3 16.4 "17.5 7.9 r17.8
Commercial do 56.7 58.7 59.4 581 60.7 55.6 56.8 574 756.6 51.7 r57.1 r58.2
Pubhc utilities:
Tel nications * do 9.2 9.8 8.2 8.0 7.8 8.8 8.9 8.6 85 8.3 8.4 8.6
Public, total # do 82.6 88.8 85.3 83.4 781 79.4 85.9 835 81.5 84.4 86.6 85.4 914
Buildings (excl. mllltary) EL do 28.0 28.5 27.8 29.9 27.8 29.2 29.9 29.5 30.1 30.6 730.9 781.6
Housing and r t ... do 1.8 1.6 15 1.6 1.5 16 2.1 2.1 2.0 2.0 .7 2.0
Industrial do 14 12 7 11 15 13 14 1.5 13 1.5 2.0 15
Military facilities do 3.4 3.9 3.4 3.4 3.7 2.1 3.9 4.3 3.2 3.8 49 3.3
Highways and streets do 29.0 33.7 30.8 279 26.1 27.8 214 21.3 26.1 274 216 r26.4
CONSTRUCTION CONTRACTS
Construction contracts (FW Dodge
Division, McGraw-Hi
Valuation, total mil, $.| 258,570\ 260,7301 ~19,762| r19,198] 15776| 15,086 21,080 2L725| 23,796) 24,650 22,330| 24,128 23371} 22,669 19,137\ 16,629
Index (mo. data seas. adj.) f¥.. ... 1982=100 .. 1165 1166 163 178 172 7160 158 175 7165 166 7168 7168 7181 7173 158 160
Public ownership 66,4481 67,847 74,1801 4,777 3,723 3,998 6,011 6,042 6,754 6,859 6,111 6,381 6,725 6,278 58173 4,586
gnvate ovaxl\)ershxp 192,123| 192,883| 714,982] r14,421] 12,053| 11,089 15068) 15684 17,042| 17,792| 16,219 17,74T; 16,647| 16,391| 13,764 12,043
y type of Luldmg
Nonr do...|] 91,361 90,609 77,326| 76,726 6,081 5,183 6,600 6,510 7,959 8,496 7,976 8,626 8,786 8,533 6,718 6,167
idential do...| 121,234 122,000 9,541 79,007 7,615 7,187| 10,118| 10,999| 11,389 11,568| 10,318] 11,554; 10,159| 10,517 8,950 7,262
Non-building construction ........ ..eceeceens do..| 45975| 48,121] 2,895 r3465 2,181 2,766 4,361 4,216 4,448 4,586 4,036 ,949 4,426 3,619 3,409 3,200
New construction planning
(Engineering News-Record) §...n..v. wovneendo ] 267,8280 283,448] 25,1147  20,652) 23,659| 22,688 25083] 23972| 20,155 24,319) 21,2107 25170 21,042] 25564 23,182|........
HOUSING STARTS AND PERMITS
New housing units started:
Unadjusted:
Total (private and public)... N thous 1,622.7 (&) 113.2 @
Privately owned do..| 1,620.5| 1,488.1 113.0 94.2 100.1 85.8 117.8 1294 131.7 143.2 1347 1224 109.31 71301 796.9 72.9
One-family structures.......... ... do...| 1,146.4| 1,081.3 81.2 65.7 69.9 59.3 83.5 100.4 101.4 100.3 98.0 91.7 824 791.2 "71.9 52.0
Seasonally adjusted at annual rates: {
Total privately owne do 1,567 1,577 1,678 1,465 1,409 1,343 1,308 1,406 1,420 1,329 1,264 71,423 71,842 1,235
One-family structures do 1,138 1,141 1,199 1,029 981 1,029 977 972 1,026 990 971 71,023| 1,003 904
New private housing units authorized by building
permits (17,000 permit-issuing places);
Monthly data are seas. ad). at annual rates:
Total thous .. 1,585 1,456 1,508 1,518 1,486 1,403 1,230 1,334 1,347 1,308 1,281 1,328 1,319 1,356| 11,842 1,337
One-family structures.........cee. vvververrenendo... 1,024 994 1,027 1,058 1,052 989 870 954 905 874 906 927 946 961 979 944
Manufacturers’ shipments of mobile homes:
Unadjusted - ...thous .. 2328 218.3 17.6 142 158 14.6 18.2 17.1 19.1 189 14.4 19.4 16.5 17.7 R0 | R
Seasonally ad)usted at annual
rates do 227 225 232 212 207 198 205 202 178 194 185 191 122 4 PRV
CONSTRUCTION COST INDEXES
Dept. of Commerce composite ¥......... ...1982=100.. 1144 116.2 1169 1171 118.6 119.8 120.4 1197 119.5 119.5] r119.5| r120.4| r120.4| T120.6 120.91..cueen
Boeckh indexes:
Average, 20 cities:
Apartments, hotels, office
buildings -...1982=100.. 117.3 120.2 1215 123.9 124.0 124.2 124.8 125.5 1255
Commercial and factory buildings.... do. 115.1 118.3 119.6 1211 1215 1285 124.0 125.1 125.2
Resid 1199 122.3 1237 125.6 126.3 126.7 1274 128.7 128.8
Engineering News-Record:
Buildi ... 1967=100.. 375.6 384.6 387.2 3873 387.7 386.8 387.3 381.7 388.0 388.7 389.4 390.6 394.9 3954 395.81 2396.6
Construction do ... 409.8 420.7 425.2 425.2 425.8 425.2 425.2 425.5 4257 4276 4280 428.8 4325 4325 4334 24356
Federal Highway Adm.—Highway construction:
Composite (avg. for year or gtr.).... ...1977=100.. 172.0 184.7 184.1 1920 176.7 1839

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
methogv:}solg}:gé g:;e;;rl;gsﬁgggwn in 1987 L 1988 Nov. LDec. Jan. ‘ Feb. \ Mar. ‘ Apr. ‘ May June ’ July ‘ Aug. ‘ Sept. { Oct. ‘ Nov. l Dec.
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
Mortgage a{:phcatlons for new home construction:
A app thous. units.. 165.3 104.9 13 7.2 64 73 9.9 8.3 12.4 12.2 9.9 125 10.4 10.9
lly adjusted annual rates do 104 104 86 91 92 92 132 138 128 142 132 151
Req for VA isals ....c..e do.... 1984 149.8 9.1 7.1 8.0 9.6 187 9.1 9.5 16.4 9.2 10.2 9.0 104
S lly adjusted annual rates. do 201 190 120 116 135 102 103 110 118 108 m 145
Home mortgages insured or guaranteed by:
Fed. Hous. Adm.: Face amount...... ........ mil. $..|81,880.51(42,677.16| 2,535.11| 3,501.38| 4,629.29; 3,508.80| 3,189.10| 3,064.37| 3,166.56| 3,773.70| 3,059.58| 3,511.30| 4,325.96] 4,790.37| 5,240.48..
Vet. Adm.: Face t § do....|33,322.54(15,773.84] 1,384.34| 1,368.01| 1,239.99| 1,222.92| 1,363.51| 1,127.15| 1,164.14| 1,071.66| 984.90| 1,102.03| 1,032.98| 1,217.43| 1,326.48
Federal Home Loan Banks, outstanding advances
to member institutions, end of
period mil. $.| 183,054} 152,777| 145771| 152,777| 154,014| 158,267| 163,779 165,630 164,268! 161,870 159,648| 156,293 151,101| 148,745| 145,337| 141,794
New mortgage loans of SAIF insured
institutions, esti tal @... mil. $..| 253,407| 240,297 18,319 21,677| 15522 213,778 18,641| 716,112 16,124] r15772| 13,218} 16,5632| *15,697; 15,681
By purpose of loan:
Home construction do 28,413| 29,565 2,256 2,705 1,971 21,796 2,503| 72,267 2,397 2,426 2,039 2,335 r1,957 1,804
Home purch do 190,750] 176,403| 13,634| 15273} 11458 210,343 13,768| 712,125] 11,822 711,404 9,837 712,776| 712,384} 12,701
All other PUrposes .....eeveeeeeers corsesssssmmnns do 34245) 84,333 2,429 3,700 2,093 21,640 2,269 1,719 1,904 11,943 1,342| 1,421 1,355 1,175
DOMESTIC TRADE
ADVERTISING
Magazine advertising (Leading Natjonal
Advertisers):
Cost, total mil, $
Apparel and do
Automotive, incl. €S vovens do
Building materials do
Drugs and toiletries........ccccceunee. do
Foods, soft drinks, confection-
ery do
Beer, wine, liquors do
Houshold equip., supplies, fur-
ishi do
Industrial material do
Soaps, cl e do
Smoking material do
All other do
Newspaper advertising expenchtures (Newspaper
Advertising Bureau, Inc.): 11
Total mil. § 294121 31,197 8,520 7,317 8,320 7,829
Classified do. 10,691; 11,771 2,844 2,810 3,072 3,104
Nationat do. 3,494 ,586 920 895 45 753
Retail do. 15,227, 15,840 4,756 3,612 4,502 3,972
WHOLESALE TRADE +
Merchant wholesalers sales (unadj.),
tal mil. $..|1,482,975(1,588,330] 138,289| 136,599| 131,786| 127,414| 148,920 137,567| 148,832| 146,662 134,412 148,912| 142,118) r152,192| 148,149]..
Durable goods establishments........ ..coocovvvvs do...| 725,683| 782,744] 68957 67,261| 68265 62,008] 72,946] 68014 73231 72,803 66,904 74,373 71,887! 777,042 74,2844,
Nondurable goods establi . do...| 757,292| 805,586] 69,332| 69,338| 68,521 65411 75974| 69,558] 75601 73,859 67,508 74,539 70,231| r75,150| 73,865|.
Merchant wholesalers inventories, book value
(non-LIFO basis),
end of period (unadj), tota .mil. §.§ 162,964| 178,884| 178,197| 178,884| 181,054| 181,481| 181,246{ 182,305| 181,114| 182,346| 182,771} 180,360( 181,925| 187,550 187,9931..
Durable goods est do...| 105145) 114,176| 114,648| 114,176] 115,885 117,512] 117,890 120,185 121,145 121,043| 123,080 121,019| 120,951f "122,504| 122,609
Nondurable goods establishments . ........... do. 57,819 64,708] 63,549| 64,708} 65169] 63,969 63,356 62,120| 59,969| 61,308| 59,691| 59,341| 60,974| 765046 65384
RETAIL TRADE #
All retail stores:
Estimated sales (unadj.), total ........ ........... mil. §..]1,521,417(1,629,150] 140,249| 170,811] 122,467 118,891 139,759| 137,924| 148,165 147,055 142,630 150,861| 142,110 7140,220| 7146,270| 174,815
Durable goods stores # ... civiiciiinns do 572,489| 628,543] 51,683| 59,847| 46,036| 45,146 53,784| 53,754| 58,971 568,702| 55307| 59,946| 55,181) 751,934 52,191 158,458
Building materials, hardware, garden
supply, and mobile home dealers......mil. $.1 81,549] 88,894 7,318 7,255 5,880 5,491 6,174 7,865 9,069 8,737 8,187 8,564 7,813 7,928 7,209 16,854
Automotive dealers .do...| 334,429( 369,028 28,766| 28,613| 27,233 27,201 83,262 382,491 35242| 35016 32874( 36, 042| 32,859| r20,571| r28,232| 127,051
Furniture, home furnis] mgs,
and 84,562] 92,952 8,643 11,130 1,505 7,054 7,840 7,596 8,089 8,308 7,962 8,489 8,116 8,154| r9,025{ ‘11,326
Nondurable goods stores.............. 948,92811,000,607| 88,566 110,964} 76,431 73,745 85975 84,170 89,194| 88,353) 87,323; 90,915( 86,9291 r88,286; r94,079| 116,357
General merch. group stores... 176,023| 183,783 18,800 29,944| 10,954| 11,025| 14,587| 14,657| 15489 15219 14,166 15908 14,931| 715832 20,081| 130,621
Food stores 314,605| 331,892} 27,764! 30,888| 27,204| 26,125 29,459] 28,373] 30,281 30,388 30,794| 30,651] 29,881| r29,191| 29,622 !32,858
Gasoline service stations.......... ..o 98,680 101,916 8,365 8,499 7,985 7,649 8,599 9,113 9,859 9,819| 28,952 9,707 9,072 r9,329| 79,086| 18,217
Apparel and 'y stores.. 77,998 82,028 7,1807 12,026 5,480 5,103 6,992 6,774 7,056 6,834 9,887 7,186 7,247| 7,248| r8,313| *12,536
Eating and drinking places..... 147,717 157,504 12,9550 13,792| 12,497| 11,885 13,567| 13,648] 14,153| 14,456 14,627| 14,850{ 13,913| r13,961) r13,347| 113,948
Drug and proprietary stores ... 54,958| 58,729 4,884 6,498 4,898 4,718 5,223 4,814 5,178 5,054 4,956 5,187 5,055 r5172| 75,351} 16,962
Liquor stores 19,4581 19,143 1,574 2,303 1,425 1,335 1,499 1,509 1,645 1,675 1,725 1,674 1,610( 71,552 1,689]...
Estimated sales (seas. adj.), total... do 139,561 *189,145| 140,040| 189,428] 139,516 141,418| 142,548| 142,500 148,555 144,860 '145,293) "143,426| "144,184 144,440
Durable goods stores # do r58,992| 54,1250 53,815| 58,071| 52,886 58,901 54,189| 54,016 54,653| 55876| 55861 753,980 754,026 53,720
Bldg. materials, hardware, garden sup- .
ply, and mobile home dealers# mil. § "7,602| 7,760 7,742 7,483 7,228 7,481 7,611 7,593 7,605 7,781 7,583 7,481 77,585 17,540
Building materials and
supply store: do 75,468 75,504 5,678 5,409 5,190 5,351 5,402 5,384 5,325 5,395 5,291y 5,306 5,266|.
Hardware stores do 1,194) 71,177 1,175 1,149 1,117 1,139 1,204 1,198 1,208 1,215 1,221 71,210 1,217\
Automotive dealers do 31,871| 31,836 81,194| 30,643| 30,787, 81,407 31,172| 31,165| 31,851| 82,7724 32,972 "31,173{ r31,059| 730,829
Motor vehicle and miscellaneous
auto dealer do 29,430 29,383 28,725 28,174| 28,273 28868 28,573| 28,599| 29,268| 30,116{ 30,280 r28,520| 728,351| 128,074
Auto and home supply
stores do 2,441 2,453 2,469 2,469 2,514 2,639 2,599 2,566 2,583 2,608 2,692| 12,653 2,708)..comverrirenr
Furniture, home furnishings,
and do 78,024] 17,943 8,264 8,287 8,195 8,329 8,366 8,412 8,238 8,365 8,319 8,380 8,440 18,353
Furniture, home furnish-
ings stores do 3,940, 73,962 4,123 4,031 3,929 3,994 3,948 3,910 3,894 3,967 3,883 73914 4,071
Household appliance, radio, and
TV stores do 73,5636| 3,412 3,555 3,665 3,697 3,768 3,853 3,928 3,762 3,791 3,802{ 13,828 3 -] N——

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and . Units
methugtl)}glg;:z;; xslgff:ls:gs?sl;ggwn n 1987 1988 Nov. Dec. Jan. ‘ Feb. ‘ Mar. ‘ Apr. May ’ June ‘ July ‘ Aug. ‘ Sept. i Oct. ‘ Nov. { Dec.
DOMESTIC TRADE—Continued
RETAIL TRADE t—Continued
All retail stores—Continued
Estimated sales (seas. adj.)—Continued
Nondurable goods stores mil. § 785,569| 785,020 86,225] 86,357| 86,630{ 87,512 88,404| 88484 88902\ 88,984 89,432 r89,446| 790,158 190,720
General merch. group stores... do 15,6811 715,686 15985, 15755 15,746; 15878 15743| 16,025 16,090| 16,012| 16,320 16,308| 16,436, 116,374
Department stores excluding
leased departments............ do 13,160 r13,182| 18,353| 13,238 13,246/ 13,400| 13,208| 13,471 13497 13,444| 13,674| 713,660 713,784| 113,726
Variety stores do 7692 688 633 654 643 623 640 660. 672 672 683 718 (L5
Food store: do 728,490 728,014| 28,780| 29,016| 29,046 29,243| 29,606{ 29,592| 29,775 29,895| 29,949 30,023 30,106| 130,297
Grocery stores do 726,701| 726,239 26,928| 27,193| 27,156 27,445| 27,768} 27,770| 27,946 28,060| 28,137| r28,172| 28,236| 128,429
Gasoline service stations.......... do 8,544 18,568 8,477 8,633 8,847 9,186 9,453 ,369 ,327 9,072 9,054 79,146 79,268 19,386
Apparel and y stores # do 77,022 7,065 7,189 6,978 6,977 7,248 7,287 7,337 7,385 7,444 7377 77,388 7,483 17,493
Men’s and boys’ clothing and
furnishings stores do 761 766 808 6 72 81 774 175 766 768 779 M2 K£:) | RO
Women’s clothing, specialty stores,
and furrier: do 2,747 72,739 2,812 2,107 2,723 2,799 2,815 2,792 2,785 2,801 2,172 12,788
Shoe stores do 1,227 1,271 1,280 1,209 1,216 1,314 1,329 1,345 1,351 1,340 1,328 71,309
Eating and drinking places..... do 13,565| r13,642| 13,778] 13,677| 13,581| 13,567| 13,648]. 13,676 18,734| 13,750 13,858 713,836| 13,918 113,796
Drug and proprietary stores... do 75,009| 74,904 5,129 5,199 5,151 5,067 5,132 5,095 5,179 5,250 5344 5360 75438; #5384
Liquor stores do r1,672 r1,592 1,623 1,614 1,619 1,633 1,648 1,641 1,655 1,649 1,656 71,620 1,636)..
Estimated inventories, end of period:
Book value (non-LIFO basis),
(unadjusted), total... 201,799| 215,842| 230,599| 215,842| 215,551 221,571| 226,793| 229,201| 230,642| 230,716| 229,497 229,461| r234,186! 246,722
Durable goods stores # .do..| 105716 114,461| 115,396| 114,461| 114,898| 117,591| 119,414| 120,293 121,298 121,487| 118,461| 115480| 116,007) 121,406
Bidg. materials, hardware, garden sup-
ply, and mobile home dealers. .do..| 14126 14,861] 14,728| 14,861 14,971| 15647| 16,187| 16,083| 16,262' 16,050/ 15,585 15385} 715265 15,496
Automotive dealers... 56,596 60,719F 57,727, 60,719| 61,450 63,816 64,733] 65609| 66,116| 66,260 63,157| 59,130 r58,508| 60,906
Furmture, home furmshmgs,
and do.. 16,231| 18,080§ 19,337 18,030| 17,679| 17,527 17,799 17,624 17,655] 17,752| 17,699 18,015 r18,459| 19,601
Nondurable goods stores # 96,083 101,3811 1152038% 101,381| 100,653| 103,980| 107,379| 108,908| 109,344| 109,2297 111,036| 113,981| 7118,179: 125316
General merch. group stores, 33,478| 385222 44,025 35222| 34,682| 36,823| 38,828 39,711 39,505 39,204 40,230| 41,658 44,204| 48258
Department stores excluding i
leased departments....... w....ouu..enec do...| 26,510( 28293 35361 28293] 27,726 29,492 31,170] 32,030 31,913 31,628 82,257 33,313| 35409 38754
Food stores do. 20,521 21,852| 22,157| 21,852| 21,715| 21,658 21,915| 22,032 22,338 22,464| 22404| 22,255| r22,552| 23,481
Apparel and accessory
stores do 15,728| 16,173| 19,651 16,178} 15965 17,323| 17,922| 18,034| 18,003| 17,769 18,578 19,344| 19,833] 20,603
Book value (non—LIFO basis), .
(seas. adj.), to ..do...| 206,981 221,242| 218,093| 221,242| 222584 224,185| 224,693| 226,656 230,423| 231,762| 232,831| 235,350( 7236,791| 236,047
Durable goods stores # ..do...| 106,271 114,994 112,904| 114,994| 115704| 116,169| 115993) 117,098| 118,835 119,542{ 119,864( 121,782 123,080} 121,274|.
Bldg. materials, hardware, ga.rden sup-
ply, and mobile home dealers..........do...| 14,823| 15610] 15137 15610 15514| 15694 15685 15479 15667 15613] 15446 15385 715529] 15,732
?ubontwtwe dﬁa]ers do...| 55500 59,421| 58183 59421| 60,123 60,631| 60,656| 62,440] 68,739| 64,064{ 64,082| 65450 766,318| 63,888
urniture, home
and equip 16,280 18,084| 18,106| 18,084| 18151 18,182 18162 17,866 17,906 17,968 18,116] 18,179 -18,168| 18,370
Nondurable goods stores #..... 100,710| 106,248| 105,189 106,248| 106,880 108,016 108,700| 109,563| 111,588| 112,220 112,967{ 113,568| 118,761| 114,773
General merch. group stores. 36,856| 38,7766 38,405| 88766| 38,578 39,040 39,459| 39,496| - 40,439| 40,866 41,345 41458 741,819 42,199
Department stores excluding
leased departments....... i do...| 29,036 30,989] 30,669 30,989| 80,875 81,275 31,645 31,682 32,531| 33,015| 83,427 38,380 733,691 33,906
Food stores do. 20,362 21,706f 21,228) 21,706] 21,845/ 21,910 21,949| 22,221{ 22,540| 22,508 22,586( 22,668 722,648 22,944
Apparel and  accessory
stores do.. 17,022| 17,522). 17,656 17,522 17,759| 18,177| 18,067 18,179, 18,427 18,548 18709 18,690 18,588; 18,545
Firms with 11 or more gtores:
Estimated sales (unadj.), total 567,503| 598,623 54,671 74,881| 48,742 42,223 50,597 49,761 52,791| 52,244| 50,966 53,899| 51,474 52,297
Durable goods stores......... 67,830| 74,492 6,743 10,383 5,206 4,854 5,790 6,020 6,663 6,576 6,393 6,643 76,331 6,366
Auto and home supply stores.. ...do.... 7,274 7,624 652 634 538 503 641 658 738 753 749 712 727 760
Nondurable goods stores #........ .. do...| 499,673] 524,131| 47,928| 64,498]| 388,536 37,369 44,807| 43,741| 46,128| 45,668| 44,573 47,256| 45143| 45931
General merchandise group
stores do...| 162,306| 170,529} 17,565/ 27,994] 10,123| 10,218 13487| 13,572 14,331| 14,124| 13,066 14,760{ 713,785 14,566
Food stores do...| 179,202| 187,687| 15595 17,627 15636 14,813| 16,649 15850 16,791| 16,695| 16,941 16,754] 716,504 16,223
GIOCETY SLOTES vvvvvvnrrvrversrirses coreessssenneses do...| 176,420 184,820 15363 17,2331 15423, 14,587/ 16,384 15632 16,556| 16,462 16,712/ 16,521 716,284 1599
Apparel and 'y stores.. do 41,8661 43,388 4,263 6,678 2,734 2,625 3,185 3,644 3,812 3, ,496 4,369 3,962 3,925
Eating places do 37,793 89,302 3,224 3,386 3,147 2,986 3,502 3,511 3,552 3,607 3,112 3,776 3,512 3,571
Drug stores and proprietary
stores do 32,255 34,515 2,860 4,146 2,924 2,346 3,110 2,830 3,081 3,029 2,955 3,089 2,989 3,017
Estimated sales(sea. adj.), total# .. do 50,997 50,802 52,494 51,858 51,584 52,305 52,764 53,073 53,286 53,308) r53,768; 53,582
Auto and home supply stores..... do 618 622 645 647 650 649 685 708 715 704 716 718
Department stores excluding
leased departments do 12,793 12,834| 12,952 12,791f 12,790 12,899| 12,726 13,032 13,080| 12,999! ~13,223] 13,171
Variety stores do 557 547 548 514 513 494 503 525 585 i
Grocery stores do 15,645) 15,400| 16,099 16,083| 15953; 16,132| 16,263 16,219| 16,852] 16,2903) 716,432 16,503
Apparel and 'y stores...... do 3,778 3,716 3,884 3,779 3721 3,952 3,988 3,996 4,017 4,076| 74,058 4,0271.
Women’s clothing, specialty stores,
and furriers do 1,483 1,480 1,545 1,472 1,474 1,555 1,596 1,554 1,552 1,658| 1,581 1,543
Shoe stores do 761 760 782 751 744 844 828 842 852 849 7847 822
Drug stores and proprietary
stores do 2,948 2,846 3,071 3,159 3,049 3,033 3,081 3,078 8,127 3,175| 3,214 3,223
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
Not Seasonally Adjusted
Nomnstxtutmnal pogulation persons 16 .
years of age and over thous..| 184,490 186,322 186,949| 187,098| 187,340 187,461| 187,581| 187,708 187,854| 187,995| 188,149| 188,286, 188,428| 188,580| 188,721 188,865
Labor force @ 121,602| 123,378| 124,344| 123,816| 128,791| 128,590 1238,907| 124,260{ 124,869| 127,235( 127,904 127,132} 125,580| 126,125 126,368 125,698
Resident Armed Forces .do.. 1,787 1,709 1,706 1,696 1,696 1,684 1,684 1,684 1,673 1,666 1,666 1,688 1,702 1,709 1,704 1,700
Civilian ituti 1 do 182,753| 184,613} 185,244| 185,402| 185,644 185,777| 185897| 186,024| 186,181 186,320 186,483| 186,598| 186,726| 186,871 187,017| 187,165
Civilian labor force, total ................................ do...| 119,865| 121,669| 122,639| 122,120| 122,005 121,906| 122,228| 122,576| 123,196 125,569 126,238| 125444| 128,828| 124,416 124,664| 123,998
Employed do..| 112,440 114,968 116,314| 115978 114,786| 115023| 115844, 116,347| 117,039 118,719| 119,502| 119,092| 117,498| 118,194| 118,168} 117,698
Ui loy do. 7,425 6,701 6,325 6,142 7,809 6,383 6,378 6,229 6,156 6,850 6,736 6,352 6,330 ,222 6,495 6,300
Seasonally Adjusted ¢
than labor force, total do 122,510( "122,650| 7123,265( 7128,117| r1283,245| 7123,615( 128,551 7124,111| 7124,018] 124,070 7124,023| 7124,148| r124,488| 124,546
rate 1 t 65.6 65.9 66.1 66.2 66.4 66.3 66.3 66.5 66.4 66.6 66.5 .5 66.4 66.4 . 86.5
Employed total. r116,012| 116,141 | r116,640| 7116,757| r117,047| r117,084| r117,132| r117,542| r117,436| r117,650| r117,419| 117,585 117,836 117,888
Employment-pop 62.3 62.6 62.6 r62.8 62.8 63,0 762.9 r62.9 63,1 63.0 63.0 . 62.9 63.0 53.0
Agnculture 3, 208 3,169 r3,256| r8,192| r3,268| 3,196\ r8,185/ r3,144| r3,187| 8,188 r3,217| r8,275 r3:219| r8,197| 3,160 8,197
N ture. 109,232| 111,800 '112 756| 7112,049) r118,872| r113,561| *118,862| 113,940/ 113,995) r114,404) v114,219 '114 275) 7114,200| 114,388 | "114,676 114,691
U loyed, do *6,498| r6,509] r6,625| 16,360 6,198\ r6,681| r6,419 r6,569| 6,577/ 16,520 '6,604| 16,563 6,652 6,668
Long term, 15 weeks and
over do 1,988 1610] r1,467| r1,476] 1499 r1,800{ 1,335 r1,391( 1,831 1,206 1461, r1,888| 1,859 r1,378} rl1422 1,362

See footnotes at end of tables.
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Annual

1988

1989

1987 1988

Jan. ‘ Feb. Mar. ‘ Apr. ‘ May

BusiNess StaTistics: 1986 Nov. Dee. June ‘ July { Aug. ‘ Sept. ‘ Oct. ‘ Nov. ’ Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Coniinued
LABOR FORCE—Continued
Seasonally Adjusted {
Civilian labor force—Continued
Unemployed—Continued
Rates(unemployed in each group as percent
of civilian labor force in the group):
All civilian workers 6.2 5.5 5.3 5.3 5.4 5.2 5.0 53 5.2 5.3 5.3 5.3 5.3 53 5.3 5.3
Men, 20 years and over 5.4 4.8 4.7 4.6 46 45 42 46 43 4.4 4.4 4.5 48 4.5 4.6 46
Women, 20 years and over .. 5.4 4.9 4.8 49 47 4.6 4.6 47 4.7 4.8 74,9 47 4.5 4.8 48 48
Both sexes, 16-19 years.... 16.9 1563 *13.8 148 r16.1 148 r14.0 r14.6 715.0 r15.4 r15.1 r14.8 715.0 149 715.8 152
White 5.3 47 4.6 4.6 4.6 43 43 45 4.4 45 4.5 4.5 4.5 45 4.5 46
Black 13.0 11.7 11.2 r11.4 117 T11.6 110 r11.0 "11.1 r11.8 r11.0 711.2 1.7 117 "11.9 11.8
Hispanic origin 8.8 8.2 8.0 7.6 8.2 7.0 6.7 8.2 7.9 8.0 8.8 8.8 8.3 8.0 8.0 85
Married men, spouse present.... 3.9 3.3 3.2 3.1 3.1 3.0 2.9 3.2 2.9 2.9 3.0 31 3.3 3.0 3.1 3.0
Married women, spouse present 43 3.9 3.8 3.6 3.1 34 3.5 4.0 3.8 3.8 3.8 3.9 3.8 3.9 3.8 3.9
Women who maintain families. 9.2 81 .6 8.2 .9 8.0 79 1.8 8.2 7.9 8.5 8.0 1 .8 8.2 8.1
Industry of last job:
Private nonagricultural wage and
salary workers........... 6.2 5.5 55 5.8 5.5 5.2 5.1 5.3 52 53 54 5.4 5.4 5.3 5.4 5.4
Construction 116 10.6 10.6 r10.3 710.3 10.0 9.6 9.8 9.5 10.0 r10.3 r10.2 r10.1 9.3 9.8 9.8
Manufacturing 6.0 538 5.1 5.1 5.2 49 4.8 5.0 49 5.1 5.1 52 5.2 5.4 5.4 5.6
Durable goo 5.8 5.0 4.8 4.9 4.8 45 4.6 41 4.6 4.6 4.7 4.9 4.9 5.2 5.4 54
Agricultural wage 10.5 10.6 9.4 9.0 9.5 9.1 89 9.3 9.9 "10.4 8.9 9.0 1.8 9.8 12.1 9.7
Not Seasonally Adjusted
Occupa ion:
ial and prof | specialty..... 23 1.9 1.6 1.7 2.1 2.0 18 18 1.9 2.0 2.2 2.1 2.3 19 2.0 19
Technical, sales, and administrative
support 4.3 4.0 3.8 35 43 4.0 3.8 36 3.9 3.8 4.1 3.9 4.0 4.1 3.8 35
Service 0cCUPALIONS ..vevvvvererreeerieineneens " 9 6.9 6.8 6.2 7.0 6.3 59 70 6.6 6.9 8.5 6.4 6.5 63 6.9 6.4
Precision production, craft, and repair 6.1 5.4 52 5.3 6.7 6.8 6.1 5.6 51 49 4.0 45 4.6 45 4.7 55
Operators, fabricators, and laborers 94 8.4 7.8 82 10.0 9.2 8.3 7.8 6.9 1.6 81 15 7.5 73 8.0 82
Farming, forestry, and fishing....... 71 7.2 7.5 7.5 9.2 85 79 6.3 5.4 5.1 4.7 5.1 46 6.3 85 73
EMPLOYMENT §
Employees on payrolls of nonagricultural estab.:
Total, not adjusted for seas. variation.. 102,200( 105,584] 107,736| 107,917| 105915, 106,342 107,017| 107,944| 108,745| 109,534| 108,540| 108,666| 7109,486! 7109,975! 110,328| #110,379
Private sector (excl. government).. 85,190 88,212| 89,827| 90,098 88,380 88,463| 89,052| 89,975| 90,715 91,742| 91,733 91,973 r91,916| r91,904] r92,100| »92,206
Seasonally Adjusted
Total employees, nonagricultural
payrolls 102,200) 105,584] 106,824| 107,097| 107,442 107,711; 107,388| 108,101| 108,310} 108,607| 108,767| 108,887 r109,096| r109,171] 7109,398| 109,535
Private sector (excl. government).. 85190\ 88212| 89,299 89,574 89.897| 90,124] 90,291 90,475 90,623 90,884 91,016] 91,083| r91,230| 791,328| 91567} ?91,675
Nonmanufacturing industries .... 66,1661 68,809] 69,742 69,985] 70,249| 70,476 70,611 70,803 70,956 71,234 71,367 71,439 r71,671| r7L791| 72,057 »72,190
Goods-producing 24,708| 252491 25460) 25513| 25,626) 25629 25,646] 25671 25672| 25648) 25669 25694| r25614| 25,603 25607 225543
Mining 17 721 712 711 711 711 714 720 722 715 706 729 730 731 137 »736
Construction 4,967 5,125 5,191 5,213 5,267 5,270 5,252 5,279 5,283 5,283 5314 5321 5325 5335 15360 75322
Manufacturing 19,024 19,4031 19,557| 19,589] 19,648| 19,648| 19,680| 19,672| 19,667| 19,650 19,649 19,644| r19,559| 719,537| r19,510; 219,485
Durable goods 11,194 11,437] 11,545| 11,565 11,605| 11,594 11,604] 11,600/ 11,694 11567 11,549| 11,551} 711,480 "11,457| 111,436 »11,409
Lumber and wood products 741 765 775 780 784 718 77 T2 771 769 767 763 759 764 766 7764
Furniture and fixtures......... 516 530 532 532 532 534 535 537 534 534 536 529 528 525 524 P520
Stone, clay and glass product 586 600 605 607 607 608 607 606 604 603 602 601 7597 7600 601 7599
Primary metal industries ... 747 714 784 735 786 786 788 788 787 787 785 786 177 76 "2 770
Fabricated metal produc 1,401 1,431 1,445 1,449 1,458 1,458 1,457 1,454 1,452 1,449 1,446 1,443 1,438) r1,434 1,431 ?1,426
Machinery, except electrical.. 2,008 2,082 2,120 2,126 2,134 2,138 2,143 2,144 2,150 2,151 2,154 2,152 72,147 2,139 2,145 72,143
Electric and electronic equip. 2,069 2,070 2,075 2,067 2,065 2,062 2,060 2,058 2,050 2,041 2,040 2,034| 72,023/ 72,018] 2,012 71,999
Transportation equipment... 2,051 2,051 2,060 2,063 2,079 2,067 2,071 2,073 2,076 2,062 2,046 2,068 12,038/ r2,031f r2,018/ ~2,018
Instruments and related
products do 706 749 762 767 770 772 716 777 778 779 781 782 780 779 718 777
Miscell facturing. do. 371 386 387 389 390 391 390 391 392 392 392 393 393 7391 389 »398
Nondurable goods do.... 7,830 7,967 8,012 8,024 8,043 8,054 8,076 8,072 8,073 8,083 8,100 8,008 8,079] '8,080| 8,074 #8076
Food and kindred products.. .........c...... do.... 1,620 1,636 1,648 1,646 1,650 1,650 1,655 1,657 1,656 1,663 1,678 1,667| r1,674; r1,676| 1,669 *r1,668
Tobacco factures. 55 56 56 56 56 56 56 54 53 52 53 52 51 51 51 »51
Textile mill products... 726 729 725 724 728 728 729 728 728 729 730 727 723 124 722 »721
Apparel and other textile
products 1,099 1,092 1,088 1,090 1,092 1,096 1,101 1,098 1,095 1,093 1,094 1,0950 71,083 r1,084| 1,084 ~1,086
Paper and allied products... 680 693 695 696 696 696 697 696 697 697 701 T0 697 7697 7697 7698
Printing and publishing....... 1,506 1,561 1,581 1,588 1,595 1,595 1,600 1,601 1,603 1,607 1,609 1,611 1,612 r1612( r1616| ~1,618
Chemicals and allied product: 1,026 1,065 1,075 1,079 1,084 1,085 1,088 1,090 1,004 1,096 1,091 1,097 1,095 1,096 r1,098| ~1,102
Petroleum and coal products. 164 162 162 162 160 161 161 162 162 163 163 16! 163 7164 164 7162
Rubber and plastics prod-
ucts, nec do.... 311 829 839 840 839 843 845 843 843 841 841 841 837 837 835 »831
Leather and leather products................ do.... 143 144 143 143 148 144 144 143 142 142 140 140 139 139 7138 »139
Service-prod do...| 77,492| 80335] 81,364 815841 81816/ 82,082 82,242| 82430| 82,638 82959 83,098 83,193 r83,482| 83,568/ 83786/ 783,992
Transportatwn and public utilities............. do.... 5,372 5,548 5,616 5,634 5,654 5,667 5,666 5,682 5,700 5,716 5,736 5618 5709 75,729 5745 P5818
Wh le trade do 5,844 6,029 6,104 6,125 6,146 6,171 6,197 6,206 6,222 6,230 6,237 6,256 6,264 76,278 76,297] 76,311
Retail trade do 18,483| 19,110 19 282| 19,328 19,407 19, 460 19, 488 19,489 19,528 19, 551 19 586 19, 621 719,632 19, 679 19, 725 719,713
Finance, insurance, and real
estate 6,647 6,676 6,726 6,744 6,746 6,763 6,774 6,176 6,790 6,308 6,815 6,836| 6,852 6,851 6,872 76,885
Services 24,236 256001 26,111| 26,2301 26,3183 26,434 26,520 26,651 26,711 26,931 26,973| 27,058 27,159 727,188 r27,321| £27,405
Gover t 17,010 17,372 17,525 17,523] 17,545 17,587| 17,597| 17,626 17,687| 17,723| 17,751 17,804 r17,866| r17,843) r17,826| 17,360
Federal 2,943 2,971 2,983 2,981 2,978 2,982 2,982 2,982 2,999 2,995 3,000 2,999\ 12996 2984 r2978| »2,976
State 3,967 4,063 4,085 4,085 4,084 4,095 4,102 4,111 4,119 4,136 4,145 4,154| r4,182| r4,153| 74,163 74,174
Local 1 10100 10339 10,457) 10,457) 10483 10510] 10,513) 10,533 10,569 10,592 10,606] 10,651 r10,688| r10,706] r10,685| 10,710
Production or nonsupervisory workers on private
nonagric. payrolls, not seas. adjusied.......... thous.| 68,976 71,413] 72,810| 73,029% 71,336| 71,391 71928 72751 73,428| 74,343 74,324| T4,547| 774,475| 'T4ATT| 74,684) P74,672
Manufacturing do..| 12970 18,254] 13,460| 13,420| 13,312 13318 13,348 13,362] 13,390| 138,487| 13,296/ 13,452 r13,474| 713,409| 13,365 »13,307
Seasonally Adjusted
Production or nonsupervisory workers on pnvate
nonagricultural payrolls.......... v th T1,4131  72,273| 72,494} 72774] 172949 73,101 173,204 73,315 73,555 73,670 7T3,741) ™3,837| 173,897 r74,116| 774,147
Goods-producing 17,7751 17,929; 17,963] 18,065 18,048 18,052 18,053 18,058 18,022 18,047| 18,071| 717,987 17,978] r17,982| 717,922
Mining 519 511 510 510 510 514 519 521 511 503 525 52! 7527 529 »526
Construction 4,002 4,063 4,068 4,132] 4,112 4,096 4,104 4,111 4,111 4,134 4,145 4,143 r4,144] 14174] 74,124
Manufacturing 13254| 13,365 13,385] 13,423| 13426, 13,442| 13430] 13,426{ 13,400 13,410| 13,401| r13,319| r13,307| ~13,279| *13,272
Durable goods 7,635 7,917 7,130 7,58 1,749 7,749 7,744 7,785 7,706 ,697 7,696 7,682| 7,615 7,597 P7,584
Lumber and wood products 637 645 647 652 648 646 642 641 638 636 633 7629 633 7634 »631
Furniture and fixtures....... 423 426 426 426 427 428 428 427 426 427 421 7420 7418 416 P413
Stone, clay, and glass
products 466 470 472 473 474 472 471 469 468 468 467 463 466 468 P463
Primary metal industries .. 592 601 602 603 602 603 603 601 602 601 600 593 7590 7587 7586
Fabricated metal product: 1,067 1,079 1,082 1,089 1,087 1,086 1,080 1,079 1,074 1,073 1,069 r1,062| 1,061 1,058| 71,055
Machinery, except electrical 1252]  r2719] 1285 1202| 1,208] 12080 1.208] 1.802| 1303 1,309] 1.304| 1,209 r1.293| r1.301| ~1.305
Electric and electronic equi 1,224 1,233 1,224 1,222 1,218 1,214 1,218 1,205 1,198 1,199 1,195] 1,189 1,184 1,1811 71175
Transportation equipment... 1,281 1,283 1,285 1,294 1,286 1,292 1,297 1,297 1,284 1,270 1,201 1,262 r1,255] 1,240 71,240
Instruments and related
products do 384 412 421 425 424 425 427 428 430 429 431 430 431 7431 430 7430
Miscell 1 facturing do 270 281 280 282 283 284 283 284 284 284 283 286 284 7284 282 P286

See footnotes at end of tables.
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below, data through 1986 and

methodological notes are as shown in Units

BUSINESS SraTisTics: 1986 1987 1988 Nov. Dee. Jan. ’ Feb. ‘ Mar. \ Apr. \ May ] June ‘ July Aug, ; Sept. ‘ Qct. ‘ Nov. ‘ Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
Seasonally Adjusted
Production or nonsupervisory workers—Contin-
ues
Nondurable goods 5,531 5,619 5,648 5,655 5,665 5,677 5,693 5,686 5,691 5,694 5,713 5705| 5,687 75692, 75,682 P5688
Food and kindred products.. 1,148 1,163 1,173 1,172 1,175 1,177 1,182 1,184 1,184 1,190 1,205 1,197 1,208] 71,205} r1,198] r1,195
Tobacco manufactures 42 42 42 42 41 41 41 40 38 38 39 39 38 38 38 »38
Textile mill products . 630 632 628 628 630 630 630 630 630 630 631 627 623 625 622 7623
Apparel and other textile
products 923 919 916 919 922 926 930 927 925 922 922 922 917 914 913 »917
Paper and allied products. o... 516 524 525 525 524 524 525 524 525 525 528 528 7524 526 526 7528
Printing and publishing.... o... 841 874 883 886 887 888 891 889 891 892 893 894 892 7892 7896 897
Chemicals and allied products.. o... 515 596 602 604 607 608 610 609 614 616 614 617 614 617 618 7622
Petroleum and coal products... o... 107 105 106 105 104 105 105 105 106 107 107 107 107 107 108 ?106
Rubber and plastics prod-
ucts, nec do.... 629 646 655 656 656 659 660 660 660 656 657 658 7853 7653 7649 7647
Leather and leather products...............do.... 120 119 118 118 119 119 119 118 118 118 117 116 116 115 114 7115
Service-produci do...| 51,618 53637| 54,344 54,531] 54,709| 54,901| 55,049 55151 55257| 55533| 556231 55670 755850( 755919| 756,134| 756,225
Transportanon and public utilities.......c...... do.... 4,455 4,610 4,671 4,691 4,704 4,118 4,118 4,735 4,752 4,763 4,779 4,665( 477581 47821 T4,787| 74,853
Wh trade do.... 4,682 4,854 4917 4,931 4,948 4,970 4,990 4,996 5,007 5,016 5,021 5,038| ’5037| 75053 5062) #5062
Retail trade do...| 16431 16 936 17,066 17, 106 17,171 17,215| 17,244 17,235 17,280{ 17, 317 17,338 17, 388 17,391 17, '383| 717,472 17,437
Finance, insurance, and real
estate do.... 4,308 4,849 4,878 4,879 4,886 4,893 4,900 4,902 4,918 4,933 4,944 4,954 74,969] 49721 4,982| P4,987
Services do..| 21,242] 22,389] 22817| 22,924] 23,000| 23,105 23,197 23,283| 23,300| 23,504 23,541| 23,625 23,695 23,729 r23,831| #23,886
AVERAGE HOURS PER WEEK §
Seasonally Adjusted
Avg. weekly hours per worker on private nonag.
payrolls (}
1k ted hours 34.8 34.7 347 34.9 34.5 34.3 34.4 34.8 34.5 34.8 35.1 34.9 r34.7 r34.8 34.5 ?34.6
e lly adjusted.......... do 347 347 848 346 347 349 34.6 346 348 346 347|347 346 P345
Mining do.... 424 423 41.9 42.8 42.2 41.7 42.0 42.8 42.0 42.6 425 432 439 743.9 743.5 r43.7
Construction % do.... 37.8 379 31.8 373 36.5 36.2 874 31.9 377 38.0 389 39.0 38.6 39.2 r38.0 ?37.1
Manufacturing:
Not 41.0 411 415 417 41.0 40.8 41.0 410 40.9 411 40.5 40.8 41.2 740.9 41.0 ?413
S iy 41.2 410 411 411 410 413 41.0 410 41.0 410 410 408 407| 7407
Overtime hours 3.7 3.9 3.9 3.9 3.9 3.9 4.0 3.9 3.8 3.8 3.9 3.8 3.8 3.7 37 ?3.7
Durable goods 415 41.8 419 417 41.8 418 417 419 41.5 415 415 416 41.6 741.2 r41.2 741.2
Overtime hours 3.8 4.1 4.2 4.1 4.1 4.1 4.1 4.1 3.9 3.9 4.0 3.9 3.9 3.8 3.7 231
Lumber and wood products.. o... 40.6 40.3 40.3 40.3 40.3 39.6 40.0 40.5 397 39.8 39.6 40.2 40.2 40.4 740.1 r39.8
Furniture and fixtures.......... 40.0 39.4 395 394 30.8 39.7 398 39.9 394 394 39.5 39.6 39.6 739.2 39.3 739.1
Stone, clay, and glass products. 42.3 42.3 42.6 424 42.5 422 422 425 419 42.2 42.3 42.5 422 42.3 423 P41.7
Primary metal industries. 43.1 43.6 43.7 435 43.6 43.4 435 433 432 433 43.0 429 42.8 T42.5 42.4 P42.5
Fabricated metal products 41.6 419 42.1 41.8 419 419 41.8 419 419 415 415 415 741.6 r41.5 7414 ?41.0
Machinery, except electrical 42.2 42.6 425 42,5 42.5 42.6 42.5 427 425 42.5 424 422 42.3 420 7421 ?42.1
Electric and  electronic
equip, 40.9 41.0 41.0 40.8 40.9 40.9 40.6 410 40.7 40.7 40.6 40.9 411 740.9 40.8 ?40.6
Transportation equipment. 42.0 42.7 43.1 42,8 42.8 431 43.1 42.8 425 425 42.6 427 428 41,2 740.9 ?42.2
Instruments and  related
products 41.4 415 416 41.1 41.5 415 411 415 411 413 414 411 41.0 41.1 741.2 741.0
Miscellaneous manufacturing... 39.4 39.2 39.3 39.0 394 39.5 39.5 39.8 39.6 39.4 39.3 39.4 789.2 739.3 *39.8 739.5
Nondurable goods. 40.2 40.1 40.2 40.0 40.1 40.2 40.1 404 40.2 40.3 40.2 40.2 740.2 740.2 40.1 »39.9
Overtime hours 3.6 3.7 3.6 3.6 3.6 37 3.8 3.8 3.7 3.6 3.8 3.6 3.1 3.7 3.6 »3.6
Food and kindred products . 40.2 40.3 40.6 40.2 40.1 40.3 40.4 40.7 40.5 40.7 41.0 40.8 r41.0 740.8 740.8 »40.6
Tobacco f s 39.0 39.8 40.3 39.9 38.0 37.8 36.3 38.1 39.5 40.1 37.9 37.3 740.3 r40.2 39.0 r87.0
Textile mill products .... 41.8 411 41.0 40.5 40.9 40.8 411 417 414 414 41.2 41.0 740.6 40.7 740.4 ?40.3
Apparel and other texiile
products do.... 37.0 37.0 37.0 36.8 37.0 371 36.9 37.6 37.1 37.1 37.0 37.0 37.0 736.9 36.9 736.3
Paper and allied products 43.4 432 43.1 43.2 431 43.2 43.3 434 43.3 43.3 43.2 43.5 43.2 743.4 743.4 P43.2
Printing and publishing.... 38.0 38.0 379 37.8 38.0 38.0 379 319 31.7 37.8 37.6 3.7 319 r317.8 379 ?31.7
Chemicals and allied products. 423 42.3 423 42.3 423 42.3 423 42.6 421 42.5 425 424 42.5 742.4 424 ?42.8
Petroleum and coal products i 44.0 444 44.2 443 435 44.0 43.2 448 43.9 44.6 4.3 437 T44.4 r45.1|. 7445 425
Rubber and plastics prod-
ucts, 41.6 41.7 41.7 414 41.7 417 41.6 41.6 41.5 41.5 414 415 415 7414 741.3 241.0
Leather and leather products.. 38.2 31.5 37.3 371 38.0 38.6 38.0 38.3 374 37.9 3.7 38.1 *38.1 317 737.4 »31.8
Transportation and public utilities. 39.2 39.3 39.3 39.4 39.6 39.4 39.4 40.1 39.5 39.4 39.4 39.0 739.3 *39.3 739.1 739.3
Wholesale trade 38.1 38.1 38.0 38.1 38.1 38.1 33.1 38.3 31.9 38.0 38.1 38.0 38.1 r38.1 38.1 738.0
Retail trade 29.2 29.1 29.0 29.1 29.1 28.9 28.9 29.1 28.9 28.9 29.2 28.8 28.8 29.0 28.8 »28.5
Finance, insurance, and real
estate ] do.... 36.3 35.9 35.7 35.8 '36.1 35.8 35.8 36.3 35.6 35.8 36.3 35.8 35.7 36.1 35.7 735.8
Services do.... 325 226 325 327 3277 325 326 32.8 325 325 328 32.6 327 328 326 23256
AGGREGATE EMPLOYEE-HOURS §
Seasonally Adjusted
Employee-hours, wage & salary workers in non-
agric. establish, for 1 week in the month,
seas adj. at annual rate. . 189.93| 196.51 198.14] 199.16] 200.81| 200.32! 200,83 202.10| 200.85| 201.87| 202.54| 201.67| 7202.73| 7203.37( *204.76| £202.64
Total private sector 156.32| 161.73| 168.57| 164.08] 164.99| 164.72| 16501 166.62| 165.17| 165.96| 167.18| 166.29| 7166.63| r167.42| r167.17| *166.78
Mining 1.58 1.58 1.55 1.56 1.56 1.55 157 161 157 1.57 155 1.68 1.66 r1.66 1.66 »1.65
Construction 9.76 10.10 10.38 10.27 10.29 10.32 10.34 10.41 10.21 10.32 10.53 10.56| r10.47 r10.61 r10.78 ”210.44
Manufacturing 40.53 41.42 41.84 41.72 41.93 41.95 41.91 42.08 41.88 41.91 41.86 4188 r41.71| 741.53 4143 P41.31
Transportatlon and public utilities... 10.96 11.36 11.51 11.56 11.64 11.63 11.62 11.81 11.71 1197 11.80 1142 r11.68} r11.73| r1L71[ ~11.86
Wh trade 11.60 11.95 12.05 12.11 12.16 12.23 1228 12.37 12.24 12.31 12.39 12.36 12.39) 1246 r1246| ~1248
Retail trade 28.07 28.92 29.09 29.30 29.44 29.24 29.29 29.47 29.32 29.35 29.78 29.39| r29.47| 729.62| 20.55| P29.27
Finance, insurance, and real
estate 12.37 12.50 12.51 12.58 12.69 12.61 12.62 1279 12.59 12.71 12.88 12.75 12.72( 712.88( 71277( ~,12.81
Services 41.45 43.90 44.65 44.97 45.28 45.20 45.38 46.09 45.65 46.04 46.44 46,30 746.53| 46.92| r46.82| r46.96
Gover! t 88.61 34.78 34.57 35.08 35.32 35.60 35.32 35.49 85.68 85.41 35.36 35.38| r86.10| 8595 87.58| ~35.86
Indexes of employee-hours (aggregate weekly): ¢
Private nonagric. payrolls, total .... ... 1977 =160 120.7 124.9 126.3 126.8 1274 127.2 1276 12817 127.6 128.1 129.2 1285 1289 r129.2 129.0| ~1286
Goods-prod d 98.9 1015 102.8 102.3 103.0 102.9 1029 103.5 1024 102.5 103.0 103.3( 102.8| 71024 102.4| *101.4
Mining 80.8 81.8 80.0 80.2 79.9 80.1 811 83.4 81.8 81.2 80.3 84.4 85.3 85.5 85.8 ?84.5
Construction 132.7 1375 141.1 139.4 141.2 140.5 140.8 141.0 1382 139.3 1421 1435 143.1 143.8| r145.6| P140.5
Manufacturing c....o.eceeeenvviiins cvcvevirnsnnn 93.2 95.5 96.5 96.2 96.7 96.7 96.7 97.2 96.4 96.4 96.3 96.4 795.8 795.2 794.9 P94.6
Durable goods 90.7 93.6 94.9 94.6 95.2 95.0 94,9 95.2 94.3 94.0 93.8 94.0 93.3 r92.2 r91.9 »91.8
Nondurable goods 96.9 98.3 98.8 98.4 98.9 99.3 99.5 100.1 99.5 99.9 160.1 99.9 r99.7 799.6 799.3 798.8
Service-producing 132.8 137.8 139.2 140.3 140.9 140.6 141.2 142.6 1415 1422 143.7 142.4] 71433 71440 143.7] 1436
Transportation and public
utilities do.... 109.0 1132 114.7 1155 116.4 116.2 116.2 118.6 1173 117.3 117.7 1187 r116.8 r117.4| r117.0{ *~119.2
Wholesale trade........courivnvees vorvesinrnnnn@0 s 118.7 122.8 1242 124.9 126.3 125.9 126.4 127.2 126.1 1267 127.2 127.3] r127.6| r128.0 1282 1279
Retail trade do.... 122.4 125.5 126.0 126.7 127.2 126.7 126.9 1277 127.2 1274 128.9 1275 127.5| r128.4| r1281} ?7126.5
Finance, insurance, and real
estate do.... 140.9 140.9 140.6 141.2 142.1 140.8 141.8 143.8 1419 1427 145.0 143.3| r143.8| 7145.0| r143.7) 71443
Servi do.... 152.8 161.5 164.0 165.8 166.4 166.1 167.3 168.9 167.5 169.0 170.8 170.4; 1714 1722 171.8] *r172.2

See footnotes at end of tables.




S-12

SURVEY OF CURRENT BUSINESS

January 1990

Unless otherwise stated in footnotes
below, data through 1986 and

Annual

1988

1989

: Units
metho%glggjggi régae;;:g;smsggwn n 1987 1988 Nov. } Dec. Jan, ‘ Feb. ‘ Mar, ! Apr. ' May \ June ‘ July ‘ Aug, { Sept. ‘ Oct. ‘ Nov. l Dec.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
Average hourly earnings per worker; ¢
Not seasonally adjusted:

Private nonagric. payrol]f‘;.......,....... wnndollars.. 8.98 9.29 9.46 9.46 9,64 9.56 9.56 9.62 9.59 9.58 9.63 9.61 917 9,81 9.81 79,85
Mining do... 12.54 1275 12.89 13.08 13.20 18.22 13.15 1319 13.13 13.03 12.95 1811 1815 r18.10( r13.12| ~13.28
Construction 1271 18.01 13.08 13.19 13.26 13.21 13.26 13.30 13.28 13.24 13.33 13,83 r1348| 13,62 r13.52| ~13.68
Manufacturing 9.91 10.18 10.31 10.37 10.37 10.38 10.41 10.41 10.42 10.44 10.47 10.44 10.55; 1052 10.58| »10.67

Excluding overtime .. cocereresssens 9.48 9.72 9.82 9.88 9.91 9.92 9.94 9.95 9.98 9.98 10.02 9.97 10.05| r10.04 10.10{ ~10.18
Durable goods 10.44 10.71 10.85 10.90 10.90 1091 1098 10.93 10.94 10.98 10.99 10.98 1110 r11.08 11.10| ~11.21
Excluding overtime 9.98 10.21 10.32 10.36 10.40 10.41 10.48 10.44 10.47 10.49 10.52 1049 10.58( r10.56 10.60| ~10.69
Lumber and wood products. do... 8.40 8.61 .69 8.76 871 8.69 8.68 8.16 8.79 8.85 8.92 8.93 r8.98 8,99 9.00 »8.98
Furniture and fixtures......... . do... 7.67 7.94 .02 8.06 8.10 8.08 8.13 8.12 8.16 8.23 8.26 8.29 8.40 8.89 8.40 78.39
Stone, clay, and glass produc do... 10.25 10.47 10.60 10.67 10.59 10.62 10.62 10,71 10.69 10.73 10.75 10.77 10.79( r10.82; 10.87| ~10.87
Primary metal industries ... do... 11.94 1215 12.22 12.26 1227 12.27 1227 12.26 12.25 12,32 12.40 12.36| r12.47| r1243| r1250| P1249
Fabricated metal products.. ...do. 10.00 10.26 10.36 10.44 1045 10.46 1047 1048 10.49 10.51 10.53 10.50 10.64 r10.57 10,61 ~10.71
Machinery, except el i 1072 11.01 11.22 11.24 11.21 11.23 11.25 11.26 11.29 11.32 11.35 11.32 11.41 t1143| 1148 »11.62
Electric and electronic
equip. do.... 9.88 1013 10.24 10.29 10.27 10.26 10.30 10.31 10.33 10.37 10.41 10.40( r1047] r1048] 1047 *10.52
Transportation equipment... ... do.... 12.94 13.31 13.56 13.59 13.58 13.59 13.66 13.60 13.58 13.65 13.61 13.70 18.89] r13.84] r13.85| *14.06
Instruments and related
products do.... 9.72 9.98 10.07 10.13 10.12 10.14 10.17 10.17 10.17 10.25 1031 1029 r10.82{ 1035} r10.37| *710.52
Miscellaneous manufactur-
ing do.... 7.76 8.01 8.12 8.20 8.22 8.23 8.23 8.21 8.24 8.24 8.29 8.20 8.39 8.88 849 78.61
Nondurable goods. 9.18 9.43 9.54 9.61 9.62 9.62 9.66 9.65 9.68 9.70 977 971 9.80 9.80 9.86 ?9.92
Excluding overtime 8.78 9.02 9.11 9,18 9.22 9.22 9.24 9.25 9.28 9.28 9.34 9.27 9.32 79.34 9.41 #9.48
Food and kindred products.. 893 9.10 9.15 9.25 9.27 9.26 9.33 9.32 9.34 9.37 9.35 9.28 9,32 9.27 r9.38 2948
Tobacco factures 14.07 14.68 14.56 14.31 14.39 1475 15.34 15.87 16.18 16.48 16.34 15672 r14.69( r14.91| r15.02| ~15.26
Textile mill products ..oec.er cevcerrrsenarns 7.17 7.37 747 7.52 7.60 7.59 7.59 7.60 7.62 7.65 7.66 7.69 7.6 7.7 7.82| r7.86
Apparel and other textile
products 5.94 6.12 6.25 6.29 6.32 6.32 6.34 6.32 6.32 6.33 6.28 6.32 6.41 6.39 r6.44 26,48
Paper and allied products.... 11.43 11.65 1174 11.81 11.78 11.80 11.84 11.83 11.89 11.91 12.04 11.90 1199 r11.97( 1207 ~12.08
Printing and publishing....... 10.28 10.52 10.67 10.70 10.73 10.74 10.79 10.73 10.76 10.75 10.83 10.89 11.05| r11.04| r11.04| »11.12
Chemicals and allied products. 12.37 12.67 12.86 12.90 12.85 12.88 1291 12,92 12.98 12.98 18.12 13.08 13.18| 11325 r13.26| r13.28
Petroleum and coal products.. 14.58 14.98 15.18 15.21 15.24 15.45 15.46 15.50 16.84 15.23 15.34 15.23| 1543 15.63] r15.64; ~15.64
Rubber and plastics prod- ‘
ucts, nec 892 9.14 9.26 9.31 9.32 9.31 9.33 9.35 9.40 941 9.45 9.44 9.46 r9.47 9.50 79,57
Leather and leather products. 6.08 6.27 6.41 6.44 6.48 6.49 8.54 6.55 6.58 6.59 6.54 6.53 76.63 6.64 .67 »6.57

Transportation and public utilities 12.08 12.32 1246 12.42 1247 12,50 12.46 12.51 1249 1248 12,58 12,66 r12.70| 12697 71271 *12.74

Wholesale trade 9.60 9.94 10.07 10.14 10.28 1023 10.21 10.36 10.28 10.31 10.40 10.35| r1047| r10.50| r10.65; ~10.60

Retail trade 6.12 6.31 648 6.43 6.48 6417 6.48 6.52 6.49 6.4 6.49 6.50 6.61 6.62 6.63 ?6.65

Finance, insurance, and real
estate. do.... 878 9.09 9. 9.32 9.46 9.47 9.43 9.59 9.48 9.48 9.59 9.50 9.62 971 9.69 79,76

Services do.... 8.49 891 9.11 9.16 9.25 9.28 9.29 9.34 9.30 9.26 9.38 9.29 9.49 9.59 9.61 £9.70

Seasonally adjusted:

Private nonagricultural payrolls... ........ dollars.. 8.98 9.29 9.42 9.45 9.49 9.52 9.54 9.61 9.60 9.62 9.69 9.69 9.74 .78 9.78 29,84
Mining ..... do.... 12.54 12.75 1) 1) Q) (&) 6] *) &) [ Q) ) ) ) Q) %)
Construction do.... 1271 13.01 13.10 13.16 13.18 13.22 13.26 13.33 13.32 13.32 13.42 13.37| 13.39| 13.44| r13.53| *£13.64
Manufacturing do.... 9.91 10.18 10.30 10.31 10.33 10.87 10.40 10.40 10.42 10.45 10.48 10.52 10.55| r10.56 10.57| *10.61
Transportation and public utilities:...ccc.eer.s do.... 12,08 12.32 12.39 12.36 1245 1248 12,50 12,52 12.54 12.54 12.61 12,57 r12.67| r12.68| r12.65 r12.69

lesale trade do.... 9.60 9.94 10.06 1011 10.19 10.18 10.21 10.36 10.28 10.38 10.44 10.89| r1047| r10.54| r10.54| P10.57

Retail trade do.... 6.12 6.31 .40 6.43 6.44 6.45 6.47 6.51 6.49 6.52 6.54 6.57 6.58 6.61 76.60 26,64

Finance, insurance, and real
estate. do..., 878 9.09 9.26 9.35 9.40 9.35 9.36 9.54 9.45 9.53 9.68 9.57 9.66 977 r9.67 ?9.79

Services do.... 8.49 8.91 9.05 9.10 9.15 9.19 9.24 9.32 9.33 9.34 9.46 9.43 9.49 r9.58 r9.54)  79.68

Indexes of avg. hourly earnings, seas. adj.: )

Private nonfarm economy: .

Current dollars ........cuimnnn 0 1977=100., 173.5 179.0 1814 181.7 (%)
1977 dollars do.... 94,0 933 929 927 ®

Mining #. do.... 182.2 185.5 187.1 187.3 Q]

Construct:ozlx do.... 1549 158.83 159.3 159.9 *)

Manufacturing do.... 174.9 178.8 180.7 180.9 @

Transportation and public utilities...cc........ do.... 176.1 181.1 182.9 182.8 (2)

Wholesale trade . do.... 177.1 1827 185.1 186.6 Q]

Retail trade do.... 160.9 165.9 168.9 168.2 @

Finance, insurance, and real
estate i do.... 187.5 195.7 199.5 200.2 (2)

Services do.... 1811 189.8 1938 193.9 2

Hourly wages, not seasonally adjusted:

Construction wages, 20 cities (ENR): §§

Common labor... per hr.. 16.86 17.33 17.60 17.62 17.63 17,64 17.64 17.84 17.64 17.74 1774 17.74 17.98 17.98 17.98 18.10

Skilled labor do.... 22.12 22.67 22.94 22.99 22.99 23.02 23.05 28.05 28.05 28.12 28.12 23.12 23.15 28.57 28.61 2371

Railroad wages (average, class D). ..........do..., 14.25 15.00 15.11 15.28 15.30 16.59 15.25 15.83 1529 -15.36 15.45 16.07| r16.21| r16.10 R 1] PO

Avg. weekly earnings per worker,

private nonfarm: 53

Current dollars, iy adjusted 312.50| 822.36| 326.87| 327.92] 330.25| 329.39| 331.04| 83539 932.16| 332.85| 887.21| 88527| 387.98| r339.37| r338.39] r339.48

1977 dollars, lly adjusted % 169.28 167.81| 167.28| 167.89] 167.55| 166.44| 166.44| 167.58| 165.01| 16510/ 166.85| 16589 166.90| r166.85| r165.80| »165.76

Current dollars, not seasonally adjusted:

Private nonfarm, total .....cweeeers wusssrsen dollars..| 812.50| 822.36] 328.26| 380.15] 320.13| 827.57| 328.86| 33478, 830.86| 333.38| 388.01] 885.89| 889.02| 841.89| r338.45| 7340.81
Mining ..... o..| 58L70| 530.33| 540.09| 557.68] 557.04| 551.27| 552.80| 564.53) 551.46, b555.08| 550.38| 566.35| r574.66| r575.09| r570.72| £580.34
Construction o....| 48044 493.08) 494.42| 491.99| 48399 47820 49592 B504.07) 500.66| 508.12| 518.54| 519.87| r520.33) r529.98| 513.76| »507.53
Manufacturing.. 406.81| 418.40| 427.87| 48248| 42517| 423.50| 426.81| 426.81 426.18| 429.08| 424.04) 42595 434.66] r430.27| 433.78| 7440.67

Durable goods 433.26| 447.68| 457.87| 463.25| 455.62| 452.77| 45578 455.78| 454.01| 457.87| 449.49| 453.47/ 462.87| r457.88| r460.65| P470.82
T Nonduxéa%.le goodsé.... 869.04| 378.14| 386.37| 389.21| 383.84| 382.88| 38543| 38697, 887.20| 390.91| 890.80{ 391.31| r396.90| r394.94| 898.34| »400.77
ransportation an
utilities 471.58] 484.18] 480.68) 490.59] 490.07| 48875 48843 497.90| 490.86] 494.21| 500.68 494.86 r500.88( r499.99 r496.96| »500.68
Wholesale trade 365.76| 878.71| 882.66| 387.35| 387.72| 386.69| 386.96| 89575 889.61| 392.81| 39832 39434 r398.91| r40215| r401.96| 7404.92
Retail trade. 178.70| 183.62| 185.18| 190.33| 184.03| 183.10| 184.68| 188.43| 186.91| 189.51| 194.05| 19240 191.08| r191.32| r189.62| »192.85
Finance, insurance, and real
estate do..| 816.90| 326.83| 330.04| 833.66] 341.51| 839.08| 887.59| 848.12| 887.49| 839.38| 348.12| 840.10| 843.48| r350.58| 345.93| 349.41
Servi do..| 27593) 290.47| 296.08| 298.62] 801.55| 800.67| 801.00| 306.85 801.32| 802.80| 308.82| 805.64] 309.37| r314.55| r318.20| ~315.25
EMPLOYMENT COST INDEX
Civilian WOrkers T....ccmmmmirmmennrs svees 6/81=100 145.5 147.3 148.9 151.8 152.8

Workers, by occupational group .

White-collar workers do 1497 151.9 153.4 156.4 157.9

Blue-collar workers do 138.2 139.6 1413 142.9 144.1

Service workers do 148.5 150.0 151.2 188.7 155.5

Workers, by industry division
Manufacturing do 140.1 141.9 1485 1451 146.4
N facturi do 147.7 149.7 151.2 154.0 156.5

Servi do 159.7 161.8 163.1 167.5 169.2

Public admini i do 154.4 156.7 157.9 161.8 168.0
HELP-WANTED ADVERTISING

Seagonally adjusted index ... wun 1967=100.. 153 158 158 161 156 155 151 159 152 47 150 147 7146 151 145 152

See footnotes at end of tables.
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Unless otherwise stated in footnotes
below, data through 1986 and
methodological notes are as shown in
BusiNess Stamistics: 1986

Units

Annual

1988

1989

1987

1988

Nov. rDec.

Jan. l Feb. LMar. l Apr.J May ‘ June

July T Aug. , Sept. { Oct. LNov. ‘ Deec.

LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

WORK STOPPAGES
Work stoppages involving 1,000 or more workers:
Number of stoppages:
Beginning in month or year 46 40 1 ] 8 0 2 4 7 0 8 7 6 4 5 1
Workers involved in stoppages:
Beginning in month or year... 174 118 2 0 7 0 30 7 55 0 145 204 14 60 8 5
Days idle during month or year . 4,456 4,364 78 52 153 138 950 1,064 1,227 938 1,364 3,111 1,909 3,098 2,380 402
UNEMPLOYMENT INSURANCE *
State programs:
Initial claims thous..| 16,795 15,919 1,217 1,633 1,949 1,319 1,363 1,109 1,209 1,311 1,556 1,264 1,082 71,446 1,550.0vwumeennrnnn
Average weekly insured unem-
do.... 2,265 2,048 1,686 1,824 2,647 2,618 2,520 2,246 1,963 1,855 2,055 2, 051 1,782 1,853 1,998 .ccceccennnen
Rate of insured unemployment- @............ percent .. 24 2.1 1.8 2.1 2.6 2.6 2.5 2.1 1.9 19 2.1 1.9 18 1.9
Total benefits paid mil. $..] 14,175 13,070 943 1,085 1,411 1,252 1,629 1,141 1,127 1,204 1,053 1,193 9581 1,041 1,060]......covvvurnee
Weeks of unemployment com-
P d 103,895 92919 6,748 7,638 9,875| . 8722) 10474 7,882 7,127 6,614 7,200 8,847 6,490: 6,915 7,167
Average weekly benefit 146.23! 145.86{ 136.07) 147.19] 148.36] '148.28| 151.06; 149.83] 179.30| 162.81| 151.26] 150.99| 152.61] r155.93] 156347
Federal civilian employees unemployment
insurance (UCFE):
Initial claims. 117.8 1214 9.5 9.5 12.2 8.0 79 8.1 89 10.7 123 9.0 7.8 710.5 9.3
Average wee
ployment 21.2 22.3 23.8 22.5 274 25.8 22.9 20.0 18.0 18.3 215 235 20.6 21.8 22.2
Total benefits paid 131.7 143.1 134 13.1 152 133 144 10.4 10.3 9.7 10.6 13.1 710.6 112 113
Weeks of unemployment com-
P ted 1,002.1; 1,043.6 97.8 95.2 106.9 91.1 98.1 72.0 71.6 69.0 75.5 96.1 78.3| 11522
Average weekly benefit 13143) 137.09) 18735 137.94 14219] 14554| 147.02| 14422| 144.83| 14038) 14018 186.42] v13532] 7375 137.65]
Veterans unemployment insurance (UCX)
Initial claims... creeeeenn thOUS | 140.0 1417 9.4 9.9 11.3 9.1 10.8 9.0 9.2 8.8 9.1 10.1 9.0 9.8 L2 T
Average weekly “insured unem-
ployment do.... 17.8 18.1 12.3 12.8 16.7 16.5 15.6 15.0 14.3 14.0 14.1 148 138 148
Total benefits paid mil. §.. 121.0 123.1 7.0 75 94 83 9.6 7.9 8.8 7.8 7.9 9.0 7.9 85
Weeks of unemployment com-
P ted thous .. 794.9 787.6 44.1 47.6 59.2 52.2 60.4 49.4 54.0 48.4 48.2 54.8 47,5 51.1 49.6
Average weekly benefit .............ee ....dollars..| 152.26| 156.27| 159.26| 158.32] 159.05| 158.44| 158.66| 159.00] 162.33| 161.80| 16451 164.32| 165.72| r166.12| 166.46
FINANCE
BANKING
Open market paper oufstandmg, end of period: .
Bankers’ a ¢ F o mil. § 70,565 166,631 65961 66,631] 62,212] 62933 62,458 64,357 62,396] 64,115) 65588 65764 64,042
cial an D
_paper, total do...| 2373,586| 451,762] 442,396| 451,762| 468,690( 3487,007) 486,7831 498,606| 501,589| 504,371 508,095 513,786 511,881 512,446
Fi ial i o] 2287,2741 354,127] 344,544| 354,127) 362,469 °377,749| 877,004| 379,647 378,388| 380,375| 381,029| 388,935 385,798 384,785
Dealer placed .| 2115,034| 161,535] 151,581( 161,535 163,718( 174,807 173,464} 172,5677| 170,122 170,174{ 175978| 180,822; 178,481| 178,119
Directly placed 2172,2401 192,592] 192,963| 192,592} 198,751} 5202,942| 203,630| 207,070( 208,266| 210,201| 205,051 208,113| 207,317| 211,666
onfi 286,312 97,6351 97,852| 97,635| 106,258 5109,258| 109,689] 118,959| 123,201| 123,996| 122,066 124,851 126,083 127,661
Loans of the Farm Credlt System: **
Total, end of period ............ 52,498| 51,428 51,428 50,744 50,390 50,589
Long term real estate loans. 34,346] 32,182 82,182 31,051 80,624 30,474
Short-term and intermediate-term
loans do.... 9,927 9,256 9,256 9,286 9,980 10,240
Loans to cooperatives.... SOUISPUNRRRPOPRIOPRRY [, SO 8,225 9,990 9,990 10,408 9,787 9,876
Federal Reserve banks, condxtmn, end of penod
Assets, total # mil. §..| 275,566| 293,674| 285,638| 298,674] 286,771| 284,582| 281,635 308,807| 286,551| 295,816| 283,237 282,515| 290,607| 293,439| 292,539| 804,465
Reserve bank credit outstand-
ing, total # do...| 236,046 250,945 243,803] 250,945] 241,413| 230,795 238,435| 257,498 234,286| 239,059] 226,230| 225,192| 228,704| 226,441| 230,516| 236,991
0ans. do.... 3,815 2,170 2,328 2,170 863 1,602 2,454 1, 2,033 841 594 541 598 270 182 481
U.8. Government ALz do...] 222,551| 233,422| 282702| 288,422] 282,933| 229,499| 228,643 232,150( 223,535 231,767| 218,676| 217,409| 221,051| 218,176 223,142| 228,367
Gold certificate do..| 11,078 11,060] 11,059| 11,060 11,056| 11,061| 11,061} 11,061| 11,060 11,063] 11,066| 11,066 11,065( 11,062 11,060) 11,059
Liabilities, total # .....ovvrrescviianner cvsvecrrmasaned do...| 275,566| 293,674| 285,638 298,674{ 286,771| 284,582| 281,635| 803,807 286,551| 295,816) 283,237 282,515| 290,607 293,439) 292,539 304,465
Deposits, total do..| 48368 48898] 45859 48,898| 48,245 44,126 42,587 61,753 89,794| 50,088 40,258| 39,114{ 46,3481 46,018| 43,395| 46,430
Member-bank reserve balances................. do..| 41,784| 39,347| 40,012] 89,347| 35810| 36,985 37,394| 37,968| 33,553 37,381 384,339 31,924 32,258; 82351 87,277| 38,327
Federal Reserve notes in circu-
lation do...| 212,800| 229,640| 224,535| 229,640| 221,619| 222,769 224,857| 225336] 229,372; 230,848] 230,229| 230,766] 229,076/ 230,467| 235,306 241,739
All member banks of Federal Reserve System,
averages of daily figures:
Reserves held, total 362,123 °63,739] 62,407| 63,739] 63,468| 60,693 60,212] 61,288| 58911 59,587} 60,254| 59,559| 60,126] 60,397 760,989| 62,813
quired 361,094 262,699 61,287| 62,699| 62,323| 59,539 59,255 60,5117 57,881 58,681 59,288| 58,674 59,188 59,378| 760,044 61,883
Excess 31,029, 1,040 1,119 1,040 1,145 1,154 957 176 1,081 905 966 885 938 ,020 945 931
Borrowings from Federal Reserve
anks. do.... I 21716 2,861 1,716 1,662 1,487 1,813 2,289 1,720 1,490 694 675 693 555 349 265
Free reserves do.... 3735 3568 580 568 529 717 478 194 508 332 378 251 267 486 617 686
Large commercial banks reporting to Federal
%eéserv:s System, last Weclpo of mo.:
posi
Demand, total # .. coenntnile $.8 247,354 247,112] 240,572| 247,112| 219,279 228,985 217,185 220,021| 244,114 219,187| 215981| 215,034| 222,501 216,550 228,373 248,307
Indlwduals paztners}ups, “and
corporatlons ..................................... 190,551] 195,301| 191,557| 195,301| 174,977| 181,031} 173,632 174,716 189,983 173,820 172,343| 172,097 175,734 173,248( 178,974 197,212
States and politi 6741) 6993 6455 6993  6770| 5868 5209| 6247 294! 6,078 5862 5182 6415  5978| 5623 7,248
U.S. Government 3,258 2,711 2,949 2,711 2,531 1,709 2,983 4,649 2,678 2,516 8,046 3,084 3,113 2,262 1,793 1,865
itory institutions in U.S, 27.450) 24187 22067| 24187] 19.413| 23.360| 18950 18567| 25996 20,081 19,246| 19517 19,506| 19,716 21,049 24,251
Transaction bal other than d d
do..| 66953 753841 73637 75384] 75222] 75969 75386] 77,604 74,271 71,824 72,951 73,459| 727871 74,794| 76,012| 79,238
Nontransaction bal total... do...| 565,156| 624,038| 622,745 624,038) 651,187 657,494| 667,737 667,428| 673,006| 674,735 682,063 686,827\ 687,094| 700,138] 703,876| 704,060
Individuals, partnerships, and
corporations 524,426; 585,178| 583,097| 585,178} 609,588( 615114| 625,588| 626,154 631,788| 634,504| 642,708| 647,353 648,506 661,528( 665,907; 666,397
Loans and leases(adjusted),total § 847,282 918,698| 911,750 918,698| 931,166| 942,497| 948,734 948,493 963,570 963,811F 967,448] 971,706] 976,688} 986,018 992,651| 994,060
Commercial and industrial 287,385 301,013 300,222| 301,013] 304,520 309,355| 310,400| 314,548| 317,429| 313,436 319,341| 317,064| 314,783| 317,857| 818,983 318,691
For purchasing and carry
securities do..} 12,496 14,090 15420 14,090} 12,605 13,620| 15134| 14,102 15,640{ 17,028 16,360/ 16,280 16,699 16,948| 15,760 16,261
To nonbank depository and other
fi ial 23,927| 22,858] 21,761| 22,858| 21,198 20,435| 19,728 20,064| 21,426| 21,810 21,813| 21,815 21,590 22424| 22,872] 22,334
Real estate loans 261,036! 801,629] 297,989 301,629| 312,261( 314,359) 818,227| 322,112| 325,963| 330,487| 333,971| 340,854} 342,740| 845702| 350,282] 852,500
To States and political subdivisions., ~do..l 32.664| 28441] 28792l “28.441| 27.999| 27.822| 27.660| 27436| 27.143] 26.996| 26735 26,514 26.222| 26,061 25389 24940
Other loans do...{ 229,774| 250,667] 247,566) 250,667 252,583| 256,906 257,585 250,231| 255969 254,054 249,228( 249,179| 254,654| 257,026 259,365| 259, 334
In ents, total do...| 196,170 200,806} 209,156| 200,806| 207,976 207,398 209,135 205,775| 209,890; 212,393| 214,014| 214,323| 218,744| 226,339| 227,886| 228,349
U.S. Treasury and Govt. agency secuntles,
to tal 122,381| 128,633] 135,859| 128,633| 1385864| 135,161| 137,185| 134,058| 137,220} 140,742| 142,550| 143,671 143,947| 157,973| 161,418| 156,556
ent act t ﬂn 111,856| 114,447] 116,2291 114,447| 118,426| 120,353; 120,529| 121,154| 124,003/ 128,575| 129,826] 131,501( 132,031| 138,399| 141,011} 140,002
Other securities do...| 73.289| 72173| 73.207| 72173| 72.612) 722370 72,000 7L717| 72670 7L651| 7Ld64| 70,652 69.797| 68,366 66,468 66,798

See footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
methodological notes are as shown in 1987 1988 Nov. | Dec. | Jan. J Feb. ’ Mar. L Apr. l Moy J June | July ‘ Aus. ‘ Sept. Loa. ‘ Nov, ‘ Dee.
FINANCE—Continued
BANKING—Continued
Commercial bank credit, seas. adj.: §

Total loans and securities bil. .1  2,239.6) 2417.2] 24102) 2417.2] 24228 2451.9| 24649 24709 2, 486 3] 2496.8] 25181 2,634.4| 2544.1| 25755 2,583.9| 2,577.4
U.S. Government securities. o.... 335.5 361.4 3588 361.4 360.4 361.8 363.8 370.7 3.5 373.8 374.4 376.6 78.8] 8917 397.5 396.9
Other securities............... o... 195.3 194.0 195.9 194.0 189.6 190.4 189.7 187.2 186 4 185.8 184.6 182.8 182.9 182.7 180.3 181.3
Total loans and leases ) .. o... 1,708.8 1,861.9| 1,855.6| 1,861.9] 1,872.9| 1,899.7% 1,906.5| 19181 1,9265] 1,937.3] 1,959.1] 1,974.9| 1,982.4| 2,001.1| 2,006.1) 1,999.2

Money and interest rates:
Prime rate charged by banks on
short-term business loans. 8.22 9.32 10.05 10.50 10.50 10.93 11.50 11.50 11.50 11.07 10.98 10.50 10.50 10.50 10.50 10.50
Discount rate (New York Federal
Reserve Bank) @@.......cccoeeee crvvrnnn do.... 5.66 6.20 6.50 6.50 6.50 6.59 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00 7.00

Federal intermediate credit bank
joans. do.... 8.54 O]

Home mortgage rates (conventional 1st

mortgages):
New home purchase (U.S. avg.).. 28.94 28.83 9.05 9.04 9.20 9.46 9.63 9.88 9.82 10.09 10.06 9.83 9.87 9.77 9.18 9.70
Existing home purchase(U.S. avg.). 28.94 29.1 9.16 9.31 9.31 9.44 9.62 9.76 10.13 10.27 10.10 9.81 9.82 9.86 9.80 9.69
Open market rates, New York City:
Bankers’ a ces, 3-month .. do.... 6.75 7.56 8.55 8.96 8.93 9.27 9.83 9.68 9.35 8.97 8.54 8.47 8.59 8.42 8.21 8.15
Commercial paper, 6-month % .... ... do.... 6.85 7.68 8.55 8.97 9.02 9.35 9.97 9.78 9.29 8.80 8.35 8.32 8.50 8:24 8.00 7.93
Finance co. paper placed di-
rectly, 6-mo do.... 6.37 714 7.94 8.24 8.44 8.65 917 9.29 8.97 8.22 7.80 749 7.56 7.50 746 7.33
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue)...percent.. 5.820 6.690 7.680 8.090 8.290 8.480 8.830 8.700 8.400 8.220 7.920 7.910 7.720 7.590| r17.650 7.640
CONSUMER INSTALLMENT CREDIT t
Not seasenally adjusted
To]gal outstaﬁd{gg (end of period) #............ mil. §..| 618,191| 671,362] 659,193| 671,362| 684,674| 682,274| 682,154| 687,288| 692,263 697,270 699,019| 706,098| 709,606{ "711,271] 716,544 ................
y major holder:
Commercial banks ........rmivees corvessisssd do...| 287,154 328,931 317,589] 323931| 318,287| 816,898| 314,743| 318,608| 321,053( 323,107| 323,368 326,997! 829,543| 7331,135! 333,305].
Finance compa do...] 141,120f 146,212 146,089| 146,212] 141,194; 141,202 140,207| 141,730| 143,265| 144,882| 145424/ 145990] 147,207| 144,418) 143,804).
Credit unions do.... 81,007 87,1101 86,823| 87,110f 86,980 86,865 87,346{ 88,222| 88374| 89488| 89,672| 90,727| 90,980 91,051, 91,178
do.... 45,080 47,863) 43,042( 47,863] 42,804 4L,071| 40,762| 40,591| 40,829| 40,962| 40,787| 41,180| 41,171 41,434 42,680|.
Savings INStIEULIONS w.......ocvcvreecnse wvermmrvenns do.... 60,226 62,572 62,091 62,572 62,792 62,674] 62,007 61,808 61,648 60,178] 60,134| 59,679| 59,679| r58,678| 58,141|
Seasonaliy adjusted
T°,§“l outstaxﬁdllgg (end of period) # do 654,413| 659,507| 682,020| 687,397| 691,162| 693,911| 698,132| 700,849| 700,344 703,001} 704,371| 7707,562| T11,799....o0rccrenr
y major holder:
C cial banks do 316,683 318,925| 316,797| 318,423| 318,242( 320,458| 323,363| 324,438| 323,621| 326,135! 827,327| 7330,746| 332,300|.
Finance companies do 143,488| 145,180f 141,795 143,419] 143,070| 144,378| 145,523 146,055 145488! 144,386! 144,188| 141,273( 141,440|.
Credit unions do 85,740| 86,118| 87,093] 87,813| 88,514| 89,330| 89,890| 90,073] 89,852 90,016 89,892 789,856| 90,035..
Retailers do 42,910 43,498] 40,9861 41,052| 41,300\ 41,301 41,323 41,649 41,798 41,989 42,221 42319 42,554/,
Savings institutions do 61,922 62099] 62867| 63,100 62735 61,919 61311 59,920 60,092 59220 59883| r58:890( 57,967/.
By major credit type:
Automobil do 279,926| 281,174] 286,382; 288,767| 288,850( 289,654| 290,741| 290,192| 288,526! 288,533| 287,754| 7288,747| 289,266|.
Revolving do 173,080| 174,792] 176,716] 178,570( 182,831| 184,500( 186,502( 189,622} 191,028] 194,398| 195,302| v196,379! 199,191
Mobile home. do 26,005 25744| 26,036] 25992| 24,168 23,993 23,952 23,685 23,630 22,988 22,991 r22947 22,523/
Total net change (during period) # . do 5,281 5,094] 22,518 5,376 3,765 2,749 4,221 2,117  ~505 2,657 1,371 13,191 4,236|.
By major holder: .
Commercial banks do 4,095 2,242) —2,127 1,626 —181 2,216 2,905 1,075 817 2,514 1,192; 3,419
Finance ies do 476 1,692 —8,385 1,624 —349 1,308 1,145 532 —567; —1,102f —198| -2915
Credit unions do 402 378 975 720 701 816 560 183 —221] 164] —124 r—36
Retailers do 296 588 —2,513 67 247 1 22 326 149 191 232 98
Savings institutions do —4 177 768 242}  -375) -—816] —608] —1,391 172) —863 654| 7-993
By major credit type:
Automobil do 1,024 1,248 5,208 2,385 82 804 1,087 —549| —1,667 —779 7993
Revolving do 2,899 1,762 1,924 1,854 4,261 1,670 2,002 3,120 1,406 3,370 904! 71,076
Mobile home do o8| 261 293 —~44| —1,824] 174 —41 —267 —56]  —69: 53 —44
FEDERAL GOVERNMENT FINANCE
Federal recelpts and outlays:
t) 1854,143| 1908,166) 64,320 93,729] 89,306] 61,897| 68,205 128,892 71,025[ 108,249| 66,191| 76,161| 99,233| 68,426 71,213 89,130
Outlays (net) 11,002,14771,063,318] 93,454 105,171 86,500( 89,769( 103,984( 88,320 96,491 100,460, 84,430| 98310( 1052991 94,615{ 100,172 103,770
Total surplus or deficit (=).. —148,005f 155,151 ~29,134| —11,442 2,806 27,871 ——35 779 40,572 —25 466 7,789| —18,239| —22,150 -.6,066| —26,089| —28,959( —14,641
Federal fi total 1148,005: 11551511 29,134| 11442] 2,806 27,871i 35779] —40,572 25466| —17,789| 18,239| 22,150 6,066| 26,089| 28,959 14,641

Borrowing from the pubhc 150,070 1166,139] 31,636| 11,910 7,359 17,190| 18,405/ —1291| 10,214 1,098| —3,962 35,854 6,672| 36,690 19,790 6,821

ther —2,065| 1 —10988] —25502| —468| —10,165] 10,681| 22374 —39.281| 15252 —8,887| 22.201| —13,704] _606| —10,601 9,169 7,820
Gross amount of debt outstanding -..|12,355,206(12,614,58112,672,211 2,707,284 |2,720,742|2,745,577 (2,763,56212,779,291 | 2,800,128 2,823,955 |2,824,4872,860,454 2,881,112(2,924,765 2,946,111 (2,975,537
Held by the public. .41 1,897,761|12,063,90012,105,852|2,117,766 12,125,125|2,142,315 2,155,684 2,154,393 (2,164,607 2,165,705 (2,161,743 (2,197,597 2,204,270 2,240,959 2,260,749 2,267,570
Federal recelpts by source and outlays by
ency

Recelpts (net), total mil $.. 1854,143| 1908,166] 64,320) 93,729] 89,306| 61,897| 68,205 128892{ 71,025 108,249 66,191 76,161; 99,233 68,426; 71,213| 89,130
Individual income taxes (net)..... 1392,667| ?401,181] 29,822 39,673| 48,627 28427| 17,769 68533 25336| 49,876] 29,377 36,932| 45026; 35493] 34,448 37,385
Corporation income taxes (net).. . 183,926 194,195 1,442) 22,294 3,181 907 T44| 14,689 1,926{ 20,878 2,042 1,963 19,430 729 2,385 18,878
Social insurance taxes and contnbutmns

(net) mil 1303,318| 1334,335| 25075 24,698 31,652) 82,086/ 30,268 39,496 35349| 81,276{ 27,941| 28470; 29,259| 24,308 26,791 25,805
her do..} 174,342| 178454 7,981 7,063 5,346 5,479 7,423 6,173 8,414 6,215 6,832 8,794 5,518 7,896 7588 7,062

Outlays (net), total do...[71,002,147|71,063,318] 93,454 105171| 86,500: 89,7691 103,984\ 88,320| 96,491| 100,460 84430, 98310, 105299 94,515 100,172} 103,770
Agriculture Department............. 149,593| 144,003 5,318 4,917 . 4,153 ,832 4,589 3,677 21 3,018 ,247 3,074 3,821 5,167 3,553
Defense Department, rmhtary 1273938| 1281.935| 23,905\ 28,201 19281 22546| 28918 20,590 24,827| 28379] 20478 25318 27,750 19,152| 24,586} 27,759
Health and Human Services

Department 1351,315| 1373,169| 31,956 83,491| 81,487| 82,227, 35,553| 31,650| 84,363 38,818 31,642( 34,859| 34,590{ 33207 34,0291 385,840
Treasury Department..........ccccoee. cuvnrviunns 1180,345] 1201,644] 16,854 34,5771 15492 16,473( 16,380[ 16443 19,227 85,659 14,325( 16,886 14,482| 14,813 19,457 40,660
National Aercnautics and

Space Adm do.... 17,591 19,092 993 884 822 709 1,043 809 966 998 822 989 1,003 1,126 976 1,065
Veterans Affairs Department.... ......do..| ?26952] 129,249 2,705 3,527 1,182 2,218 3,758 1,246 2,805 3,587 1,211 2,257 3,628 1,492 2,611 3,653
GOLD AND SILVER:
Gold:
Monetary stock, U.S. (end of
period) @ mil. §.. 11,078 1L,067F  11,059) 11,057F 11,056 11,061 11,061 11,061) 11,060 11,063| 11,066 11,066 11,065 11,062
Price at New York Ii............ dol. per troy oz.| 446.504| 436.931| 420.068; 418.488| 404.014| 387.776/ 390.143| 384.400| 371.316/ 367.598| 374.978| 364.928! 361.890| 366.884| 392.320| 409.150

Silver:

Price at New York 1i........... dol. per troy oz.. 7.009 6.535 6.275 6.108 5.972 5.891 5.930 5791 5.447 5.280 5.236 5.179 5133 5.133 5.465 5.533

See footnotes at end of tables.
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methogoulsoﬁql;:é 15125\?1 s?rlrzsasl ;ggwn n 1987 1988 Nov. Dec. Jan. | Feb. l Mar. ‘ Apr. ’ May June ‘ July ‘ Aug. ‘ Sept. ‘ Oct. \ Nov. ‘ Dee.
FINANCE—Continued
MONETARY STATISTICS
Currency in circulation (end of period}............ bil. §.. 280.2 247.7 2479 242.9 249.2 247.6
Money stock measures and components (averages
of daily figures): T
Measures (not seasonally adjusted): .
M1 bil. § 744.2 776.0 788.3(. 8044 798.1 772.4 7752 791.4 767.2 773.8 781.7 7.4 7785 7844 911 811.2
M2 do...| 28632 3,0094] 38,058.0{ 3,077.3] 3,076.2| 3,057.0! 38,0719 3,0925| 73,063.11 r3,091.0{ r3,124.6( r3,136.8| 3,146.9| '3,169.5| 73,193.7| 32224
M3 do...[ 8,591.9( r3,819.2] 73,903.4 r3,925.4( 3,927.7( 3,917.4| r8,945.8| 73,963.3| r3,941.1) v3,967.5! 73,995.1) 74,0012 73,998.9| 74,008.0| 74,032.7| 4,0483
L (M3 plus other liquid assets)... ... do..} 4,243.8] r4,528.8| 4,643.3| 74,685.8] "4,692.7| 4,686.3| 74,721.2| r4,752.3| 74,7355 r4,760.7| 74,782.7| 74,802.2| 74,808.5| 4,821.4] 4,866.5|...ccccenne
Components (not seasonally adjusted):
Carrency 188.8 205.3 211.3 214.9 211.8 2119 214.0 2162 216.7 2185 219.7 219.3 218.7 219.0) r221.1 225.3
Demand deposit: 294.3 289.0 290.0 298.8 290.5 215.7 275.8 283.2 273.3 276.4 281.5 276.7 275.9 280.3 281.2 291.2
Other checkable deposits i 254.8 2744 279.9 283.7 283.7 2176 278.3 286.0 270.1 2714 2724 2734 276.2 271.8; 2818 287.9
Overnight RP’s and Euro
lars 79.3 78.1 75.7 785 81.8 79.0 1.4 4.5 78.5 76.0 71.6 749 72.3 729 1.4 72.0
General purpose and broker/dealer
money market funds. 213.8 232.2 2374 239.4 2417\ 2472 255.5 25937 r259.3| 265.8| r273.9| r284.7| 12924| 2084; 73065 309.1
Money market deposit acc 552.2 517.5 506.7 502.7 495.2 4853 480.3 4713 457.0 456.9 459.8 465.4 469.1 473.0) 74817 486.5
Savings deposits 408.1 426.4 430.4 425.9 4228 418.7 418.4 414.0 407.3 406.6 407.5 405.1 404.8 407.4 407.9 4065
Small time deposits @ 865.7 979.2] 1,019.5| 1,02651 1,041.6| 10544 1,0651f 1,082.0( 1,098.9! 1,1124; 11241| 1,120.1| '1,129.9| r1,133.4] r1,1853| 1,137.2
Large time deposits @ ......cccccoere woverrrennnand 461.8 512.56 537.3 539.6 545.3 552.4 560.2 564.1 569.8 569. 75683 *569.1| 7566.3] 5641 75626 556.9
Measures (seasonally adjusted): 3
Ml do 786.6 790.3 786.3 787.5 786.3 783.2 7734 770.3 7112 1774 781.1 78771 7789.6 7917.4
M2 do 3,059.5) 3,069.6] 38,0659 8,0694; 30785 3,080.9( r3,072.6] 73,088.2| 3,116.8| r3,135.8| 73,153.5| 73,173.6/ r3,195.7) 3,215.9
M3 do 3,808.3| r3,9156] 89202 3,929.5| r3,951.0| 73,957.8] 73,951.2| r3,966.9| 73,993.4| 73,999.6| 74,000.9| 74,010.5| r4,027.5) 4,089.7
L (M3 plus other liquid assets) do r4,635.6| r4,672.3| r4, 6762 46894 r4,724.6] T4750.6 T474T1| r4760.0] r4.792.0| r4.8075( 4, 8188 *48261] 48479t
(‘ " ily adjusted):
Currency do 210.5 211.8 213.4 214.3 215.6 216.0 216.5 2173 218.0 2184 2194 219.7| r220.2 2220
Demand deposits do 287.7 288.6 284.0 284.8 284.8 2814 278.2 215.0 218.8 2175 271.3 280.4 278.9 281.2
Other checkable deposits If........ do 281.0 282.3 281.3 280.9 279.1 2785 2714 270.7 218.2 2744 271.3 280.3] 7283.0 286.7
Savings deposit do 431.8 431.3 4278 4246 420.8 412.8 404.7 402.0 4015 4023 r404.3 405.8| 409.3 411.8
Small time deposits @ do 1,017.8] 1,025.2] 1,0357] 1,048.3| 1,061.0( 10831} 1,1057; 1,1185 1,126.3| 1,182.1| "1,1823( r1,132.6| "1,133.1| 1,185.6
Large time dep @ do 534. 531.8 544.4 551.6, 558.8 567.7| 75722 75731 573.1 569.1| 75638 7560.7} r559.5 554.7
PROFITS AND DIVIDENDS (QTRLY.)
Manufacturing corps. (Bureau of the Census):
Net proﬁts after taxes, all
turing mil, $..} 1115,599] 154,583 37,410 38,302 36,546 33,717
Food and kindred products.. 115,627 20,671 4,751 ,668 4,016 3,443
Textile mill products..... 11,891 ,560 317 499 406
Paper and allied produc 15520 8,081 1,911 1,979 2,022 1,850
and allied prod 116,559 23,651 5,561 6,873 6,800 6,285
Petroleum and coal products...... 110,900| 21,225 6,039 5,658 8,822 4,733
Stone, clay, and glass products .. 12,911 2,453 556 -8 779 844
Primary nonferrous metal 11,077 4,266 1,116 1,234 1,219 1,099
Primary iron and steel.. 11,356 993 515 476 450 429
Fabricated metal products 14497 5,335 642 2,116 1,648 1,458
Machinery (except electrical), 110,203] 13,778 3,615 2,667 2,401 2,254
Electrical and electronic equipment............ 19,5701 11,143 2,762 2,39 2,518 2,422
Transportation equipment (except motor
vehicles and equipment) .......... .. mil. $..] 74,677 5,019 1,022 1,338 1,343 1,076
Motor vehicles and equipment do 110,647 12,474 3,272 3,867 3,469 1,154
All other manufacturing in-
dustries do...} 20,234] 23,944 5271 5,661 5,560 6,264
Dividends paid (cash), all manu-
Facturing do..| 149,512| 57,064 16,509 16,521 17,453 15,781
SECURITIES ISSUED
Securities and Exchange Commission:
Estimated gross proceeds, total...... .......... mil. §..| 275418| 228387] 16436| 10,421 (2
By type of security:
Bonds and notes, corporate..... ...........do...|] 191,339| 172,499| 12,891 7,627 @)
Common stock do...| 65835| 45,485 3,008 2,088 ®)
Preferred stock ......couneeccveinenns avereeennneedo . 11,785 6,506 527 475 *)
By type of issuer:
Corporate, total # ....cms iuvrmrrnnend mil. $..| 268,909 224,490} 16,426 10,221 (®)
Manufacturing do...| 46,172| 33327 3,136 1,066 (&)
Extractive 8,229 4,742 244 1 (2)
Public utility ... 19,943| 12,793 478 185 ®)
Transportation . 6,698 3,078 64 0 (2)
C ication do.... 7,326 4,081 298 59 ()
Financial and real estate..... ....counn. do...| 151, 049 147,030 9,454 8,454 Q]
State and municipal issues (Bond Buyer): §
Long-term do...| 105,523 117,011 9,0361 11,496] 77,208 78504 9,669 78,423 8,158\ r14,616| r9,672| 710,599 r11,166| r9,856] 9,874 12,808
Short-term do...| 20271 22602] 1765| 1,419] r1,346] 71,334| 1,830 74,548 7928| r4,565| 1,828 '5451| 1455 11,814 16| 1,061
SECURITY MARKETS
Stock Market Customer Financing
Margin credit at broker-dealers, end of year
or month mil 81,990| 32,740] 33,640 82,740 32,530 31,480| 32,130 32,610 33,140 34,730 34,360 33,940{ 35020 35110 34,630| 34,320
Free credit hbalances at brokers, end of year
or month:
Margin- t do.... 4,750 5,660 4,920 5,660 5,790 5,605 5,345 5,450 5,250 6,900 5,420 5,580 5,680 6,006 5815 7,040
Cash- t do..| 15640] 16,595§ 15,185 16,595] 15705) 16,195 16,045| 16,125] 15965 19,080 16,345 16,015] 15310] 16,340| 16,345) 18,505
Bonds
Prices:
Standard & Poor’s Corporation, domestic
municipal (15 bonds)............dol. per $100 bond. . 62.7 62.0 62.6 62.9 65.0 64.3 63.2 64.2 66.0 68.2 68.2 67.3 65.8 66.2 66.9 67.9
Sales:
New York Stock Exchange, excluswe of some
stopped sales, face value, total... .........mil $.| 9,726.24] 7,701.39] 610.58| 640.57] 632.13} 558.88| 591.39] 553.49{ 734.37] 878.24| 71242| 805.75| 769.80| 92598 829.83 844.00

See footnotes at end of tables.
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FINANCE—Continued
Bonds—Continued
Yields:
Dognestlc corporate (Moody’s)... ...percent.. 9.91 10.18 9.91 10.03 10.05 10.05 10.18 10.14 9.95 9.50 9.34 9.36 9.41 9.34 9.32 9.30
y rating:
aa do 9.38 9.11 9.45 9.57 9.62 9.64 9.80 9.79 9.57 9.10 8.93 8.96 9.01 892 8.89 8.86
Aa do. 9.68 9.94 972 9.81 9.81 9.83 9.98 9.94 9.75 9.29 9.14 9.14 9.23 9.19 9.14 9.11
A do. 9.99 10.24 9.99 10.11 10.10 10.13 10.26 10.20 10.00 9.59 9.42 9.45 9.51 9.44 9.42 9.39
Baa do 10.58 10.83 10.48 10.65 10.65 10.61 10.67 10.61 10.46 10.03 9.87 9.88 9.91 9.81 9.81 9.82

By group:

Industrial do.. 9.83 9.91 9.93 10.04 10.08 10.08 10.19 10.13 9.97 9.51 9.34 9.35 9.39 9.31 9.30 9.28
Public UtiBtIEs ......vvveeereveccrsaans arvviesnsnnd do.. 9.98 10.45 9.89 10.02 10.02 10.02 10.16 10.14 9.92 9.49 9.34 9.37 9.43 9.37 9.33 9.31
Railroads do 9.63 10.03 10.00 10.06 10:04 10.05 10.19 10.27 10.31 10.17] *10.05

Domestic municipal:

Bond Buyer (20 bonds) 7.69 7.66 7.66 7.50 7.29 7.56 7.64 7.40 7.15 7.02 6.86 7.16 7.40 7.24 7.04 6.97

Standard & Poor’s C
bonds) do. 7.3 7.4 7.58 7.66 741 747 7.61 7.49 7.25 6.97 6.97 7.08 7.27 7.22 7.13 7.01

U.S. Treasury bonds, taxable F...... ... do.. 8.64 8.98 9.07 9.13 9.07 9.16 9.33 9.18 8.95 8.40 8.19 8.26 8.31 8.15 8.03 8.02

Stocks
Prices:

Dow Jones averages (65 stocks). 849.46 772.17| 796.20| 817301 85145 880.52) 866.99| 897.32( 932.47| 9558 990.60) 1,065.83; 1,078.40; 1,049.44| 1,004.41] 1,029.12
Industrial (30 stocks)... 2,275.99| 2,060.82| 2,099.04| 2,148.58} 2,234.68| 2,304.30( 2,283.11| 2,348.91| 2,439.55| 2,494.90] 2,554.03; 2,691.11( 2,693.41| 2,692.01| 2,642.49| 2,72847
Public utility (15 stocks). 201.7 ‘179.74| “'184212| T185.15] 18888 186.64| 182811 '187.98| '196.29| 20672| '215.52| 21808 215.95| 216.64| 221.02| 232.05
Transportation (20 stocks).. 929.19 863.83] 916.21] 955.39] 1,009.31| 1,078.18 1,046.32| 1,098.04) 1,139.83| 1,158.90] 1,223.05) 1,407.13| 1,462.67| 1,342.02] 1,188.12] 1,182.98

Standard & Poor’s Corporation: §

Combined index (500 Stocks)....... 286.83 265.79] 271.02| 276511 28541 294.01f 292.71| 302.25| 313.93| 32373| 33L.93] 346.61; 347.33| 347.40| 340.22| 34857
Industrial, total (400 Stocks) # 330.90 306.68] 311.84) 319.07) 330.17 339.70] 337.74) 348.47| 360.88| 370.36| 379.45| 396.63| 397.08| 896.34| 38811| 39843

Capital goods 288.23 252.83| 247.36| 253.87| 262.80( 273.90; 262.31| 26571 274.71| 27947| 282.04| 296.33| 294.62| 288.65| 277.78; 286.06
C 323.77 30595| 32478} 831121 339.49) 353.53] 352.18] 368.61| 386.24| 399.70| 411.63| 434.05 430.76| 439.31| 430.31| 43227
Utilities (40 Stocks).. 11270 108.74] 111.70 113.02] 11437 116.8%; 116.65| 11991 127.74| 18350 18722 14047 140.98] 14271 14337 15218
Transportation {20 22891 209021 216.97| 23563] 237.65] 25142 245.69| 250.63| 262.59| 268.10| 276.07| 307.44| 31542; 297.89| 27241 276.07
Railroads.. 166.90 158.73| 164.74] 171.25f 178.57| 187.76; 185.35| 182.19| 194.13| 19307 197.89| 211.31| 21545 20851 19892 209.58
Financial (40 Stocks) ..1970=10.. 28.15 24.09 24.85 24.79 25.51 26.68 26.96 28.31 29.10 30.85 3170 33.16 33.24 33.76 32.48 3114
Money center banks. = 112.08 92.05 98,23 98.74 99.73| 104.23} 104.67) 113.23) 114.86| 12257 122.12| 127.09] 12545 130.47| 117.79) 111.50
Major regional banks .. d 109.54 108.221  107.34| 103.82] 104.72| 10991 109.29| 113.96; 121.88| 129.20| 132.01| 136.60| 18563 13249 128.77] 116.75
Property-Casualty Insur do 311.50 271.62 268.26| 266.65] 27449 28870} 295.79| 307.82] 301.76| 316.61| 821.65 344.12| 34597) 864.37| 381.59| 873.23

N.Y. Stock Exch stock indexes:

Composi 12/31/65=50.. 161.70 149911 152.67| 15535 160.40| 165.08] 164.60! 169.38| 175.30] 180.76| 185.15| 19294 193.02| 192.49| 188.50| 192.67
Industrial do.... 195.31 180.95 183.79 187.75| 194.62| 200.00| 199.20| 204.81| 21151 21675 221.74| 231.32| 230.86| 229.40| 224.38| 230.12
Transportation ... eccesss oveervnsen0 oo 140.39 134.12) 13860 144.07| 153.09| 162.66) 160.14} 164.32| 16889 17347 179.32] 197.52] 202.02| 190.36| 174.26| 177.25
Utility do.... 74.30 71.97 73.83 74.81 75.87 77.84 77.66 79.72 84.07 87.90 90.40 92.90 98.44 94.67 94.95 99.73
Finance do.... 146.48 127.26] 129.61| 128.83] 13226 13719 137.91] 143.26| 146.59] 154.09] 157.78] 164.86; 165.51| 166.55] 160.89] 155.63

NASDAQ over-the-counter price mdexes

2/5/71=100.. 402.74 374431 372.89| 37578 389.32 404.08] 403.99| 417.13( 435.99{ 447.61f 446.70{ 461.83( 469.28( 469.68] 45470 449.01

Industrial 42272 879.49F 365.82| 37L11| 38571 399.80[ 396.74| 409.76| 431.81| 437.84) 434.03{ 44847| 45501 45591f 441.63| 440.00
Insurance 425.25 408.171 426.82| 425.34| 44191 461.07| 469.40| 480.35| 483.04| 503.78/ 51343 53562 533.04| 538.37| 546.07| 547.35
464.95 444141  440.91| 43645| 446.01| 45887 457.58( 457.31| 460.50 47570 472.14{ 484.22{ 485.08! 460.01| 427.08! 89594

NASDAQ/NMS composite.. 17249 161.95| 161.60| 163.15] 169.07| 175.62| 17567 18L.71| 190.19| 195.38; 195.04| 201.86 205.14| 20535 198.82| 19647
Industrial 161.06 146.78] 141.76| 144.24] 149.98| 155.66| 154511 159.95| 168.95| 171.82{ 169.85{ 17563 178.19| 178.64| 17311 172.83

Y:elds (Standard & Poor’s Corp.):
(500 stocks) 3.08 3.64 370 3.68 3.64 3.59 3.68 3.59 3.52 3.44 3.38 3.28 3.29 3.29

Industnals {400 stocks) 2.62 3.14 322 3.19 3.14 3.10 3.18 3.10 3.06 3.01 297 2.86 2.88 2.89

Utilities (40 stocks)....... 6.52 7.08 7.04 6.98 6.99 6.92 7.06 6.95 6.62 6.35 6.20 6.11 6.05 5.95

Transportation (20 stocks).. X 2.20 2.48 248 2.34 241 2.17 224 2.21 2.09 2.04 1.98 1.93 1.88 2.02

Fi ial (40 stocks; . 3.60 4.34 4.16 4.26 415 4.08 4.07 3.90 3.85 3.64 3.58 3.42 344 3.39

Preferred stocks, 10 high-grade ..... ............ do.. 8.37 9.24 9.36 9.38 9.31 9.31 9.43 9.50 9.32 8.96 8.81 875 8.82 8.85

Sales:

Total on all registered exchanges (SEC):

Market vuhm mil. $..] 2,284,166| 1,584,106] 120,360| 117,060} 122,524| 143,957! 148,0211 136,598| 157,168| 178,088| 144,776{ 190,751| 153,234; 185,652 136,342|...
Shares 50ld ..oc....o.cooocovccriirrrinn e millions 63,771 52,474 r3,810| 3,922 4,049 4675 4,530 4,115 4,722 ,967 5 5 4,416 ,889 ,064|...

On New York Stock Exchange:

Market value... o eemil $.0 1,988,311) 1,377,711] 108,902| 100,223] 102,736| 124,800{ 126,697| 116,894 133,978| 153,329| 122,567| 164,536| 129,727( 161,383| 115,042]..cce.cerns
Shares sold (cleared “or set-
tled)... .. ....millions.. 53,038 44,018 3,162 8,222 8,264 3,909 8,694 3,356 8,887 4,092 3,283 4,242 3,617 4,022 b 7 i f N

New York Stock Exchange

Exclusive of odd-lot stock sales
(sales effected)... cveerenee onillions. 47,801 40,850 2,823 2,845 8,582 3,217 3,503 3,238 3,749 3,967 3,250 3,948 3,035 4,013 8,032 3,214

NASDAQ over- the-counter:

Market value -mil. $.| 498,301 3470891 25017} 25761| 83475 30227| 33,452 82,232; 40,870: 41,572| 83,680 39,575 34,690 45016 31,8141 34,645

Shares sold ... millions.. 37,890 31,070 2,287 2,488 2,716 2,582 2,888 2,666 3,080 3,029 2,502 3,031 2,626 3,166 2,538 2,760

Shares listed, NYSE end of period:
Market value, all listed shares bil. $.1 2,216.31) 2,457.46| 2,443.44| 2,457.46] 2,609.24| 2,545.11| 2,591.64] 2,709.88| 2,787.49! 2,771.49| 2,980.46! 3,022.19{ 38,800.82| 2,925.38| 2,969.05{ 3,029.65
Number of shares listed i 71,302 76,093] 76,160) 76,093] 76,603] 776,836) 77,521| 77,767| 78,381 79,117 79,46 79,58 79,969 81,641 81,925 82,797
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
Exports (mdse), incl. reexports,

total @ mil. $.| 254,121.9| 322,426.4] 27,565.2| 28,982.1| 27,294.6| 27,963.5| 33,130.8( 81,367.2| 31,271.1| 31,536.9{ 28,726.7| 29,609.5| 30,009.0|731,906.1| 30,169,

S lly adjusted T do 27,538.0{ 28,863.8| 28,980.1| 28,839.1| 30,064.5) 30,759.1| 30,455.2| 81,285.8| 30,468.0( 30,561.5{ 30,680.3|731,034.4| 30,191.8

Western Burope *......ocovmriviinninnns covnivnnd do. 69,717.7) 87,857.7} 7,204.4) 8239.5| 7,330.7| 7,688.7 9,606.4] 8,620.9] 8589.0| 83147 17,9617 8,835.8
European E C ity *.. do 60,575.0f 75,755.3] 6,254.3| 7,019.6] 6,417.6| 6,801.2 82233( 73728 17,2322.3| 17,2165 6,878.3

Belgium and Luxembourg * do 6,189.41 7,410 640.2 648.0 660.9 616.9 761.8 759.8 834.0 7215 654.4
France do.. 7,943.2(  9,969.7 793.1 899.9 927.8 846.5( 1,051.0 987.7| 1,0154 958.4 936.7
Federal Republic of Germany............... do....| 11,747.7| 14,347.61 1,1380{ 1,293.0{ 1,185.7) 14151} 1,529.2| 1,373.1) 1,555.3) 1,447.5| 1,169.7
taly do.. 5629.7( 6,775 555. 644. 578.1 514.5 680.0 628.5 598.2 658 569
Netherlands ¥ et eernasraensintes saesensssand do.. 8216.7| 10,1165 921.8| 1,0188 839.2 8484} 11232 918.1 946.8 965.4 801.4
United Kingd do. 141139| 18364.4| 1,509.6 1,633.7| 1,406.3) 1,602.3( 2,137.9| 18487 1,629.0| 1,6439| 2,0936

Eastern Europe * 2,199.5| 3,649.6| 313.3] 3637 459.0) 5235 7069 6284| 5768 4784| 2830

Union of Soviet Socialist Re-
publics, do 1,479.8| 27689 259.4 2728 3139 461.9 623.0 459.8 4420 405.0 2288 134.5 90.4 179.3 L:321 X E——

See footnotes at end of tables.
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Unless otherwise stated in footnotes
below, data through 1986 and Units

Annual

1988

1989

methodologioal notes are as shown in 1987 1988 Nov. ’ Dee. | Jan. ; Feb, I Mer. { Apr. { May ‘ June | July ‘ Aug. ‘ Sept. } Oct. ‘ Nov. ) Dec.
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
Exports (mdse.), incl. reexports—Continued
Western Hemisphere:
Canada ¢ mil. §..{ 59,814.3| 71,622.0{ 6,307.2) 5,517.8] 6,086.0| 6,484.8] 7,248.8| 17,0066 7,417.6| 6,9580| 5147.7| 6,228.5! 6,404.1| 76, 962 9
Brazil do..| 4,089.9| 4,266 344.8 408.0 386.1 334.8) 3334 348.0 304.9 . . R
Mexico do..] 14,582.2| 20,628.4| 1,954.5| 191791 1,8435 2,052.1( 2175.2| 2,068.8| 20917
Vi ] do. 8,686.0| 46119 424.1 458.6 384.0| 3682 2877 247.9 222.4
Asia:
China * do. 3,497.3| 50214 449.3 533.9 3859 499.2) 5818 4044 471.0f  355.2| 6447
Hong Kong * 3,983,1 5,687.4 4835 526.9 879.3 4942 589.0 602.0 519.4 659.6 501.1
Japan 28,2486 87,725.2| 3,283.7| '3,315.67 2,939.2| 3,2921( 4,167.5] 8,636.9| 83,6029 3,9664| 89423
Repubhc of Korea 8,098.7| 11,231.8 861.5| 1,156.5 932, 998.9) 1,186.4| 1,009.0| 1,1582{ 1,025 12415
Saudi Arabia * 83,3734 8,776.1 332,56 319.9 3425 294.5 334.7 302.6 290.5 275.4 243.1
Singapore * 4,052.71  5,767.6 519.1 556.6 453.6 507.5; 7956 557.3 566.8)  606.5| 6668
Taiwan * 74127 12,129.1 828.4 924.3 705.5| 8839 919.01 1,023.3| 1,004.9 940.0 924.2
Africa:
Nigeri; do.... 295.1 856.7 29.6 275 343 435 317 194 40.7 33.1 112.8
Repubhc of South Africa... ennd0 ] 1,281.2(  1,687.6 167.0 130.5 1127 105.7 1759 1575 138.2 149.4 1244
Australia * do.... 5,494,8 6,972.9 640.2 813.5 551.9 608.8 689.2 616.9 681.5 690.7 7147 )
OPEC * do...| 11,058.1(. 13,994.3{ 1,240.8; 1,326.0{ 1,164.5| 1,154.0| 1,124.5| 1,108.8/ 1,101.4 974.5{ 1,088.0{ 920.6; 9938/ 1,098.1
Exports of U.S. merchandise, total @ do...| 245,115.0| 310,049.1§ 26,559.3( 27,676.5{ 26,320.5| 26,881.7| 81,688.5) 30,224.8( 30,109.9{ 30,289.3| 27,641.2| 28,533.7| 28,842.1)730,691.5
By commodity groups and principal ‘
commodities:
Agricultural products, total........ .| 286362 37,046.6f 84709 38,5107 38,3570 3,469.7| 4,040.2) 3,421.1| 83141 3,0488| 2966.2] 2,768.2| 3,011.8; 3,392.2| 3,654.8}.
Nonagricultural products, total. o...] 215,222.7| 285,379.8] 24,094.3| 25,471.4] 22,058.6( 23,641.3| 28,126.3| 26,435.7| 26,818.4( 26,862.6] 24,928.1| 25,614.7| 27,440.2] 28,487.4| 26,515.0
Food and live animals # il §.] 19,178.8| 26,7012 2,4104| 2,384.0] 2,2400( 2413.1| 29182 2,497.1| 25794 23965 2533.6] 23324| 239811 24016/ 2,540.8|.
Beverages and tobacco do...] 3,666,7) 4,6084 409.3 445.4 383.9| 469.6| 4914 398.7 433.0| 4347 384.0| 4526 446.4| 4779 570.9]..
Crude materials, inedible, exc.
fuels # do...| 20,4163} 25524.5] 2,277.3| 2,485.6] 20836/ 2272.1| 2,621.4| 22623 22335 22185 2178.5| 2,045.8| 2,0586| 23434| 2,1845!.
Mineral fuels, lubricants, ete. #.............. do..} T7,7181| 82785 674.8 867.1 6782 673.0| 17830 813.9 8710/ 83L1 717.6| 8425 8411 886.91  98L.1|.
Oils and fats, animal and vege-
table do.... 9814 1,6384 1147 116.3 99.6 115.0 127.8 105.7 105.1 93.2 109.0 1244 165.3 113.2 86.4|..
Chemical do..} 26,880.9| 32,644.5] 2,6857| 2,801.9} 25610/ 2,860.9| 3,231.2) 3,328.0| 3,406.5| 8,364.9] 3,111.4| 3,067.5; 29925 2943.0| 2,821.4[.
Manufactured goods classified chiefly
b; mil. §.} 17,1861 24,525.5| 2,087.5| 2,379.2] 1,769.6] 2,106.4| 2,595.8| 2,266.1| 2,354.2| 2,3727| 2,158.1| 2,351.8| 2,3325| 2470.5| 2,226.0).cccrmrrrnene
Mmcellaneous manufactured
. P_rtlcles i do..| 19,409.0| 25820.7| 2,145.8| 2,507.4| 12,172.2| 2,423.3| 2,965.9| 2,660.5( 2,672.3| 3,045.1| 26719 2,733.9] 2797.3] 2,78L:2| 2,7923|..criireens
and t port t,
1. .| 108,596.0/ 142,375.4] 12,039.3] 18,129.2] 10,102.1| 11,281.6| 13,788.9| 12,839.1 12,683.6| 12,797.5| 11,810.7) 11,965.8) 13,212.1| 13,508.6| 11,864.8....cccrrerrrrrr
Machmery, total #... 69,637.01 88,432.0| 17,478.0|- 8,381.4 ]
t equi total. 38,959.0| 46,702.8| 4,040.4| 4,087.5
Motor vehicles and parts 20,878.8; 24,019.7] 2,117.9] 1,957.9| ?1,744.0| 2,040.2| 2,260.2| 2,143.3| 2,124.2( 2,03884| 1,408.5| 1,668.5| 1,944.8! 2,17L5 2,080.5|.ccccrrrrrrnnr
VALUE OF IMPORTS
General imports, total @ .o e do....] 406,241.0| 440,952.3} 38,389.3| 39,383.9{ 36,032.1 36,687.1| 40,146,8( 38,185,1( 40,895.7}°40,494.1| 89,456.4} 40,513.9| 38,605.8(743,404.8
Seasonally adjusted do 88,087.3| 39,668.4| 37,877.3| 38,220.3| 39,549.0| 89,044.7| 40,534.3} 39,292.8| 38,709.0| 40,662.1 89,198.5/741,288.1
Western Europe ... 95,496.1! 100,442.8] 8,900.3| 9,490.7| 7,284.2] 8,313.1| 9,209.7) 8,389.4( 8667.3| 8539.3] 88115 82497
European E .| 81,1880 84,9885| 7,464.6| 80281| 6,071.8) 6,7725| 17,7211 6,985.3| 17,2129 7,172.0| 74665 17,1461
Belgium and Luxemb * do 4,170.9 ,498, 388.5 361.4 807.3| 379, 436.4 404.1 394.1 397.81 420.1 299.5
rance do...! 10,780.2) 12,508.5¢ 1,032.2| 1,102.3 927.4] 1,058.3| 1,280/ 1,162.0| 1,034.7{ 1,300.0: 1,111.7} 10112
Federal Republic of G do. 27,0603, 26,361.9] 22034 2649.1 1,902.1| 1,9583( 23834.5 2,091.6| 20861 19806 21551 20640
Ital do 11,089.6( 11,576,0] 1,028.7| 1,025.6 763.2 826.1| 1,1429 925.3 979.8) 1,0583.3] 1,180.2; 1,1137
Netherlands * ...do 3,963.6) 4,558.9 424.6 411.4 356.0) 401.2 439.3 346.9 370.9 377.2| 4061 375.2
nited K do..| 173418 17.976.4| 16151 1,7854) 1,211.7) 1,620.2| 1,586.4! 1,397.8| 1,681.6] 13787} L1,5147| 1,655
E; Euro do...| 19226/ 21626 173.6 233.4 203.3 159.6 204.2 158.3 1447 190.2 186.0 166.7
Union of vlet Socialist Re-
publics, do ..., 4247 586.0 68.0 1045 78.8 424 80.9 64.4 40.6 819 63.5 54.8
Western Hemisphere:
Canada 71,0850 81,397.9} ~7,122.0| 6,476.8] 7,891.3) 7,295.8| .7,636.2| 7,483.2| 81388 17,506.6| 5619.1| 7,393.0
Brazil 7,865.4| -9,294.3 745. 759.6 672, 781.2; 674 718, 627. 829, 759.1 788.8
Mexico 20,270.8( 23,259.7] 2,056.7: 1,967.1] 1,977.91 2,1415 2278.8| 2377.0| 25438.7| 2,253.2| 2,160.0| 23802
Vv 1 5,679.0 5,157.4 891. 418. 519. 404.5 548. 558, 632. 542, 526.7 562.7
Asia:
China * do...| 62035 85109 7988  818.2 7877 828.3 668.6 7217 982.6| 1,016.6| 1,1549( 1,2887
Hong Kong * 0 e ,854.1| 10,237.8 931.6] 9156 810. 695. 622.5 634, 743.3 808.1 875, 968.8
apan o...| 84,575.0! 89,518.7| 8,191.4| 8,477.7| 6,472.6| 17,9421| 83908 7,580.2| 7,884.2| 7,906.5| 7,986.4! 7,914.8
Republic of Korea * 16826 1,987.4| 1,613.0( 14885  1,618.3| 1,553.6| 1,661.2| 1,699.0| 1,748.7| 1,764.6
Saudi Arabia *...... 363.7 590.5 562.8 563.41  512.5| 6237 587.6 630.7 584.5 654.4
Singapore * 684.0 778, 619.7 598. 709.7 686.6 780.0 692.0 729.2 795.8 818.5 850.3 820.1..
Taiwan * o] 24,6218 247139] 19488 21129| 1,8313 1,822.7] 1,708.9| 1,863.7| 2,0920| 2,181.2| 21820 2,384.6| 2,176.5| 2,290.7| 1,990.9].
Africa:
Nigeria * do..| 85784 38,2785 180.3 269.6 359.3| 813.3; 8232 4047 523.4/ 490.6] 653.0| 483.6] 4927 3305 483.2|.
Republic of South Africa .. wivinn do..| 13455 1,5129 142.6 119.8 1215 1456.5 123.6 129.0 140.2 186.1 111.6 1231 180.6 128.6 182.9|..
Australia * do...| 80072 385418 3141 2748 296.3 271.6| 807.8| 809.4 326.7 882.0{ 8405 311.2| 817.0] 380.2| 859.2|.
OPEC * do...| 23,9531 229622| 17159 1,984.3| 2,283.9| 1,997.8, 2,216.4| 2458.0| 2,900.6( 2,640.4( 2,789.4] 28179 2489.5! 2,595.7| 2,8248|.
By groups and p ipal
commod1t1es
Petroleum and products * .| 42,285.4| 88,786.5| 2,957.5| 3,3385| 3,658.0| B,281.31 3,787.7| 4,185.8| r4,834.0| 74,294.9( 74,364.2] 74,899.2| r4,081.9| r4,409.1| 4,4274\..
Nonpetroleum products *.... .| 863,615.2| 402,165.8| 85,431:8} 86,045.4] 82,389.2| 34,278.9) 86,174.3/ 34,088.0(736,240.2 '85 985.6|734,690.8| 786,682.8|734,417.3|38,922.9| 36,512.1 ..
Food and live animals # 20,647.1) 20,109.8f 1,646.0] 1,769.6] 1,924.0/ 1,771.6] 1,7924) 1,680.4| 1,810.5) 1,657.1| 1,612.6] 1,793.8| 1,514.2} 1,7283( 1,702.3|.
Beverages and tobacco. 4,104.97 4,1226 4141 854.4 301.2 824.5 358.5 321.1 8711 8358 827.1 8715 871.5 490.8 454.5|.
Crude materials, inedible, 3
fuels # do..] 11,6257 18,6244} 1,728 1,161.5| 1,825.0| 1,207.1| 14057 1,283.5| 1,373.7| 1,284.8| 1,180.8| 1,380.8| 1,239.1! 1,297.5| 1,227.0|.
Mineral fuels, Jubricants, 6tc ... .o do..| 44,219.5| 41,041.5f 8,161.6| 8,6052] 8,816.0{ 8,567.8] 4,024.4| 4,8922| B5,104.1| 4,5429| 4,608.1( 4,657.8| 4,826.7| 4,652.2; 4,686.0f.
Oils and fats, animal and vege- '
table do.... 568.1 8817.5 100.0 86.5 447 62.2 69.0 38,3 62.4 80.1 59.8 64.8 48.9 68.7 63.15..
Chemical do....| 16,218.4% 19,569.7{ 1,588.5| 1,706.2] 1,818.6| 1,723.2| 1923.2] 1,704.2| 1,788.0, 1,776.2| 1,656.8| 1,728.0| 1,684.3] 1,857.4| 1,7354|.
Manufactureﬁoods classxﬁed chxeﬂy
by mater e mil. §..| 53,356.8| 62,240.01 55190 5087.2| 52765 b5,0784| 5294.4| 513083 58662 5270.2| 5171.6| 5471.5| 49182 553811 51216/ e
articles * o do..} 66,188.1| 69,7489]| 6,015.9| 59387.5| 5409.0| 656165 56750 53756 6,081.4| 6,626.7| 7,157.9| 7,543.4| 6,865.3| 7,702.3| 6,750.1(.rmrrreenee
Machinery and  transport
i t do...| 177,808.7} 197,016.7| 17,598.9| 18,477.4] 14,969.5| 17,077.4| 18,288.0| 17,196.9| 18,021.1{ 17,518.2| 16,233.1} 16,741.1| 16,436.0| 18,446.2 17,9118 .cc..correrres
Machinery, total #... ! 99,432.9| 117,281.0} 10,370.8) 10,807.4
Transport equipment. 78,8758 79,7724} 7,178.3| 17,5384
Motor vehicles and parts..... 70,163.8| 71,0650} 6,463.7| 6,814.5) 25472.5! 6,2184| 6,510.0| 6,031.9 6,128.8! 58011 5029.5( 4,907.8| 52211 6,1985; 6,112.6/.ccernnn

8ce footnotes at end of tables.
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Unless otherwise stated in footnotes Annual 1988 1989
below, data through 1986 and Units
methogﬂglgr;z:; g::e;;rrlgsaslgggwn " 1987 1988 Nov. Dec. Jan. ’ Feb. ‘ Mar. l Apr. ‘ May L June ' July ‘ Aug. ‘7 Sept. Oct. '7 Nov., ‘ Dec.
FOREIGN TRADE OF THE UNITED STATES—Continued
Indexes
Exports of U.S. merchandise:
Unit value @ ......cvimrcnricnns e 1977=100 .. 158.6 169.6 175.8 176.3 174.0 172.5 175.5 174.6 175.6 176.6 1772 ()
Quantity do.... 127.0 149.8 145.1 159.0 144.6 155.7 181.5 169.4 169.9 167.7 155.9 (%)
Value do... 201.4 254.1 255.0 2804 251.7 268.5 318.6 295.7 2984 296.2 216.2 (@)
General imports:
Unit value @ do.... 164.6 1729 172.3 1744 176.2 177.5 179.7 1815 182.3 1815 1814 ()
Q ity do.... 169.2 175.1 183.0 182.9 168.4 174.2 182.8 1734 185.6 182.8 177.3 )
Value do.... 2185 302.7 315.2 3189 296.7 309.3 328.7 3148 338.2 331.7 3216 3
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports):
hipping weight.......c...ccnniinnei thous. met. tons..; 324,125 361,173| 29,230 84,266 29,117 28962 34,7601 33,036( 34,284; 34,563| 29,061| 30,188} 23,165
alue mil. §..] 99,011| 125,782| 10,690] 11,995] 10,672 11,721 13,277 12,564] 12,766 11,957| 11,989| 11,736 8,878
General imports:
Shipping weight.......cccocveceunuecrs thous. met. tons..] 427,913 464,606] 39,856 43,501 38364| 36,814 39,414| 38,5731 44,918| 41,664| 44,013} 44,960} 40,768
Value mil. §..] 245,080 254,766| 21,453 232137 19,959 21,015 22,283| 21,372| 23,426 23,109| 24,113; 23,835 21,667
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Cemﬁcated route carriers:
-miles (r 40447 42330 32.53 33.48 32.18 29.37 36.03 33.57 35.38 40.05 4190 44,38 34.70 36.15
Passenger-load factor... 62.3 62.5 59.8 58.3 56.2 56.9 65.0 62.0 62.5 69.7 69.5 72.4 60.5 61.9
Ton-miles (revenue), total 50,469 53,800 4,295 4,413 4,099 3,834 4,670 4,378 4,535 5,030 5,200 5,441 4,500 4,711
Operatmg revenues (quarterly) # § 16,030 16,385 17,632
rev 12,474 12,768 13,803
Cargo r 2,017 2,199 2,142
Mail revi 269 236 237
Operating expenses (quarterly) §. A 15,495 16,075 16,497
Net income after taxes (quarterly) § 11,785 240 —189 577
Domestic operations:
Passenger-miles (revenue) ......... .enneccd L 324691 329.31 25.85 26.22 24,85 23.28 28.45 26.10 26.94 29.93 30.93 32.97 25.42 27.64
Cargo ton-miles 4,340 4,842 426 413 363 368 431 411 418 420 404 420 424 453
Mail ton-miles 1,313 1,367 113 169 112 107 125 114 110 109 101 114 109 114
Operating revenues (quarterly) §.. 145,658 150,052 12,744 13,160 18,977
Operating expenses (quarterly) §.. 143,925 147,562 12,243 12,761 12,823
Net income after taxes (quarterly) § 166) 11,027 162 —12 615
Intematlonal operations:
miles (r 3 S bil 79.83 93.99 6.67 7.26 7.33 5.99 7.58 7.48 8.4 10.12 10.97 1141 9.28 8.51
Cargo ton-mil mil.| #3921 4,789 457 423 371 389 470 451 432 457 467 427 461 489
Mail ton-mile do.... 443 470 46 61 36 35 41 39 38 38 38 41 36 40
Operating revenues (quarterly) §. 10,925 113,332 3,233 3,210 3,640
Operating expenses (quarterly) §. 10,2261 112,361 3,201 3,296 3,657
Net income after taxes (quarterly; 1307 1720 7 —176 —38
Urban Transit Industry
Passengers carried, total ... oo mil .. 8,766 8,950 764 40 709 720 753 785 756 764 688 760 734
Motor Carriers
Carriers of property, large, class I, qtrly.
Number of reporting carriers 100 100 100 100 100
Operating revenues, total... 118,398| 118,668 4,964 4,715 5,055
Net income, after extraordinary and pri .
period charges and credits ... .. 1297 1464 127 80 135
Tonnage hauled (revenue), common and
contract carrier service......ee il mil. tons .. 1181 1170 45 41 43
Freight carried—volume indexes, class I and II
intercity truck tonnage (ATA):
Common carriers of general frelght
seas. adj. .. ....1967=100 .. 163.8 177.2 178.1 178.3 177.6 169.2 166.7 172.2f 1727 1725 158.6 169.0| 7164.3 1683 r165.2)..
Class I Railroads &
Financial operations, quarterly (AAR),
excluding Amtrak:
Operating revenues, total # ........ .c....mil. $..| 26,623 127,979 7,107 6,996 7,106 6,864
Freight do...| 25798 727,185 6,886 6,779
Passenger, excl. Amtrak do.. 95 85 21 22
Operating expenses...... do.. 23,881 124,883 6,281 6,265 6,205 5,886
Net railway operating income... .do. 1,752 11,961 490 443 593 673
Ordinary income t de 1,989 12,319 715 507 635 578
Traffic:
Revenue ton:miles, qtrly. (AAR).... .....c.cbill, 943.7| 71,000.4 7254.0 249.2 r254.6 251.1 248.4
Price index for railroad freight ..... ..12/84=100.. 100.1 104. 1054 105.4 105.8 105.9 105.9 106.0 106.0 106.3 106.9 106.8 106.7 106.7 106.9 106.9
Travel
Lodging indust:
Restaurant sales index....same month 1967=100.. 223 236 222 241 192 224 252 240 290 272 262 217 245
Hotels: Average room sale 82.58 86.12 88.54 85.40 8878 91.84 89.43 89.88 89.63 85.12 79.01 80.73 86.38
Rooms occupied. % of total.. 68 66 66 52 58 68 70 2 10 71 68 72 69
Motor hotels: Average room sale O ..dollars .. 4779 45.88 43.62 43.33 44.17 48.15 49.22 47.80 46.32 41.36 48.66 47.74 44.21
Rooms occupied. % of total.. 62 64 56 48 54 66 72 69 68 72 75 5 63
Economy hotels: Averageé room
sale O ..dollars.. 32.87 40.62 33.32 385.03 35.31 39.15 39.32 39.06 38.01 40.80 40.25 40.16 3743
% of total.. 64 65 56 49 53 [ 6! 67 69 kil 80 9 67
Foreign travel:
U.S. citizens: Arrivals (quarterly) thous..| 417,005 117,583 8,829 4,189 4,504 21,902
Departures (quarterly) wdo..] 116,425] 117,209 3,943 3,763 4,682| 21,850
Aliens: Arrivals (quarterly) 111,689 718,804 8,247 8,166 3,654 21,709
Departures (quarterly 110,239 712,211 2,939 2,830 3,158| 21,281
Passports issued 4,872 4,061 233 223 283 323 424 315 416 396 300 289 230 232 227 197
National parks, recreation visits # #................. do...| 55782 55422 2,241 1,304 1,516 1441 2,323 3,081) r5044| 7,722| 10,252) r10,019| r6,525| 4,865 2,379 1,254

See footnotes at end of tables.
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Annual

1988

1989

1987

1988

Nov. Dec. Jan. l Feb. ‘ Mar. ‘ Apr. ‘ May ' June ‘ July l Aug, ; Sept. (Oct. [ Nov. [ Dec.

TRANSPORTATION AND COMMUNICATION—Continued

COMMUNICATION
Telephone carriers: {
Operating r 74,657
Station r 381,669
Tolls, 9,171
Operating éxpenses (excluding taxes) 50,384
Net operating income (after taxes) 18, 370
Access lines
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
Production:
Aluminum sulfate, commercial (17% Al:Os)
thous. sh. tons .. 1,264 1,274 98 105 91 89 109 97 102 107 104 114 103 105
Chlorine gas (100% Cly) 11,019] 11,329 966 @) 974 946 955 972 930 910 949 913 7918 942
Hydrochloric acid (100% HCD. 2,869 2,568 221 233 2217 222 238 221 249 243 241 241 224 225
Phosphorus, el 344 352 29 30 30 26 31 29 31 32 32 31 28 31
Sodium hydroxide (100% NaOH)... 11,486 11,983 1,022 ) 1,039 997 1,028 1,028 988 972 1,031 985 7992 1,008
Sodium silicate, anhydrous.. 952 748 66 ® 64 88 68 74 71 71 72 7 "3 82
Sodium sulfate (100% Na,SO,) 813 789 65 65 71 64 68 66 67 70 64 62 61 64
Sodium tripolyphosphate
(1 0% NasPsOw) do.... 586 551 47 45 49 46 49 46 55 50 50 47 50 49 44]....
1 dioxide (composite and
purf-i do.... 968 1,026 86 91 93 92 87 96 92 93 a1 92 92 96 86....
Sulfur, native (Frasch) and recovered:
Production thous. met. tons..] 79,363 79,450 816 981 985 794 925 902 908 891 893 868 819 836 808|...
Stocks (producers’) end of period.................... do.... 2,316 1,112 1,210 1,112 1,101 1,122 1,159 1,252 1,310 1,387 1,498 1,488 1,500 1,492 1,383)....
Inorganic Fertilizer Materials
Production:
Ammonia, synthetic anhydrous §
thous. sh. tons..| 716,098 716,821| 71,391} 1,510 1,529 1,342 1,494 1471 1,605 1,433 1,380 1,268 1,292 1,390
Ammonium ngitrate, original so-
lution 6,547 77,504 7656 695 687 612 675 673 684 628 600 513 564 637
A ium sulfate & 2,189 72,333 207 210 201 188 199 207 206 200 198 195 181 194
Nitric acid (1009% HNOs) £ ... 7,225 7,991 670 24 726 660 715 701 714 666 640 616 593 661
Nitrogen solutions (100% N) i 2,385 2,902 259 282 263 243 258 261 269 245 247 204 228 250
Phosphoric acid (100% P;0s) 10,619 711,677 7966 71,074 1,007 936 1,045 966 965 869 927 971 958 1,012
Sulfuric acid (100% H,S0,) § .. r39,256 42141} ra,646| r3.890 3,790 3,496 3,821 8,659 8,687 8,291 3,504 3,691 3,541 3,716
Superphosphate and other phosphatic
fertilizers (gross weight):
Production thous. sh. tons..| 15,674; 16,858 1,515 1,604 1,592 1,400 1,640 1,640 1,594 1,366 1,455 1,472 1,429 1,678
Stocks, end of period .......cvcvcevcne cevrecercrernnn@0 ool 704 879 749 879 860 989 970 913 874 1,011 962 826 769 7852
Potash, sales (K;0) do.... 6,204 75,705 447 548 579 344 401 731 637 238 256 529 409 489
Imports:
Ammonium nitrate. 219 267 16 44 440 46 37 46 38 46 21 29 24 29
Ammonium sulfate. 259 337 40 32 423 [} 53 48 30 14 9 19 16 48
ium chloride do.... 6,613 6,796 586 558 4710 396 541 659 427 261 89 472 495 558
Sodi nitrate. do.... 93 131 (2) 8 411 14 14 11 21 22 2 12 6 ®
Industrial Gases
Production:
Acetylene. mil. cu. ft.. 5,284 4,948 446 484 444 425 480 450 347 381 343 422 7460 511
Hydrogen (high and low purity). .do..) 149,217( 143,8191 11,8491 11,2091 10,498 10,955 11,554| 11145| 11,214 12377 11,607 11,773 r11,421) 10,545
Nitrogen (high and low purity) 675,243| 719.371) 58,607 61.882] 61.071] 57530 63163 61005 62200( 58734| 61434 62,645 61174 63,520
Oxygen (high and low purity) ... 402,644| 448,695 38022 39.353| 88522) 36,668 89,735 37721 40,190| 39,158 88,801 38177| 736,301| 36,169
Organic Chemicals §
Production:
Acetylsahcyllc acid (aspirin).......thous. met. tons.. 110.9 110.8 2.0 924 2.4 1.8
thy] o... 19711 ‘1163 325 534.0 31.8 31.3
Formaldehyde B7% HCHO) ..oevvv cvrnvessnece do...] 72,600.5| 12,848.8 786.3 57310 740.6 715.7
Glycerin, refined, all grades 276.4 281.7 26.0 19.4 271 20.9 24.9 24.0 28.5 22.0 234 23.1 25.7 27.2 b3 R—
Methanol, synthetic. .] 13,418.2| 73,692.8 950.4 5752.1 9016 874.8
Phthalic anhydride. 469.6) 14529 1824 5130.0 130.3 122.2
ALCOHOL
Ethyl alcohol and spirits:
Production mil. tax gal .. 7303 7717.3 69.7 67.8 82.2 69.8 68.9 68.6 79.2 76.1 7.6 81.0 89.0
Stocks, end of Period........ueeercieriss snrreenriennad do.... 434 397 36.3 89.7 45.0 48.1 46.2 484 45.7 89.7 44.9 40.5 42.5
Denatured alcohol:
Producti mil. wine gal.. 442.5| 7463.5 38.2 42.2 38.1 38.9 434 345 47.7 4.6 39.0 44.5 458
Consumption (withd 1s). do.... 460.8| 7469.7 36.9 39.7 37.8 38.0 42.1 36.3 45.8 45.6 39.9 40.9 41.3
For fuel use do.... 2088 216.0 181 17.2 17.0 133 12.8 14.4 17.1 16.5 145 15.8 16.7
Stocks, end of period .cvviiiines v 9.7 9.2 74 9.2 9.1 8.8 9.2 7.6 9.3 9.8 79 8.8 182

See footnotes at end of tables.
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CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
Production:
Phenolic resing......cieees thous, met. tons .. 2769.8 765.3
Polyethylene and copolymers...... .o do...} ‘7,881.0] 18479.6 2,156.1 42,004.6 1,8984 1,918.2
Polypropylene 13,164.8! 18,201.6 764.8 €759.7 789.8 707.7
Polystyrene and copo}ivmers 23,757.0{ 4,166.2
Polyvinyl chloride and copolymers. 13,782.0| '8,895.5 1,058.5 41,093.2 11,0315 1,056.5
PAINTS, VARNISH, AND LACQUER # :

Total shi t 8197 1515 820.5| 841.81 952.6) 985.7| 1,0727! 11,0915 965.9! 1,1144| 1,019.7 995.9
Architectural coati 300.6] 2812 309.4) 3177 387.3 899.1 464.4 464.8 4810 484.2 414.4 399.0
Product coatings (OEM). 3447 314.7 8445 3593 369.3 372.6| 3820 393.2 319.8 381.6 380.8 379.5
Special purpose coati 1744 155.5 166.6 164.4 196.0 218.9 226.2 233.5 2151 2487 224.5 2174

ELECTRIC POWER AND GAS
ELECTRIC POWER

Production:

Electric utilities, total mil. kw.-hr.| 2,572,127| 2,701,624] 209,394| 232,5501 231,343/ 219,066{ 226,436| 207,749| 219,803 235,397 266,744| 258,335 226,861
By fuels do..{ 2,322,432 2,478,686} 190,928| 212,637} 211,378| 200,447! 203,794 183,674| 191,771] 209,515| 234,074| 238,148) 207,938
By Waterpower ..o weennn@000]  249,695) 222,938) 18,466 19,913 19,965| 18,620( 22,642] 24,075, 28,033] 25881 '22,670| 20,187 18,923
Sales to ultimate customers, total (Edison

Electric Institute) ¢. mil. kw.-hr.| 2,435,483| 2,549,909 614,775 648,311 611,933 708,773
ial do 658,445 695,181 167,127 169,383 170,802 208,271
Industrial § 843,709 880,947 221,204 217,772 225,488 283,394
Railways and railroads......cwn wonneeeeinndo . 4,898 5,110 1,204 1,358 1,233 1,273
Residential or domestic do. 846,457 885,146 203,879 238,476 193,532 250,044
Street and highway lighting 14,386 14,537 3,881 38,758 3,347 3,486
Other public authoritie 63,047 64,598 16,150 16,573 16,388 16,064
Interdepartmental ..... 4,541 ,392 1,239 990 1,141 ,241

Revenue from sales to ultimate customers

(Edison Electric Institute) (.o v mil. §..| 155,700| 162,188 38,559 40,087 39,076 48,125
GAS i1
Total utility gas, quarterl;
A Ly 8 Gaqs arterly son):

Customers, end of period, total @............ thous.. 51,786 52,683 52,683 53,652 58,143
Residential do.... 47,564 48,377 48,377 49,109 48,761
C cial do ..., 3,989 4,088 ,088 4,210 4,162
Industrial do.... 68 ¥ 169
Other do ... 54 50 50 55 51

Sales to customers, total ... tril. Btu.. 10,543 10,691 2,801 4,002 1,982
Residential 4,385 4,692 1,319 2,152 791
C ial 2,156 ,304 634 961 408
Industrial 2,339 2,204 607 622 438
Electric th 1,509 1,331 190 209 263

her 155 160 51 58 82

Revenue from sales to custom-
ers, total mil. § 45,492 46,109 12,514 18,564 8,531
Residential do 28,622 24,812 7,017 11,230 4,496
C cial do 10,271 10,670 2,953 4,659 1,913
Industrial do. 7,279 6,702 1,812 1,988 1,385
Electric ti do. 8,789 38,387 570 499 669
Other do 530 539 161 289 117

FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES

Beer:

Producti mil. bbl, 195.42| r198.02 14.02 18.82 15.88 1529 17.87 17.30 18.40 18.75 18.28 18.35 15.28 16.82

Taxable withd 1 do.... 177.85 r178.23 18.21 12,23 14.09 13.20 15:41 14.88 1678 16,94 16.23 17.41 14.77 14.32

Stocks, end of PEriod . inins sevvsmsriens do.... 1294 13.28 1347 13.23 13.38 13.84 14.24 1499 1472 1435 14.60 14388 13.56 13.06

Distilled spirits (total): s

Producti mil. tax gal .. 76.51 794,73 9.76 813 9.17 941 11.42 9.88 9,70 8.98] 41 6.64 10.31
Consumption, apparent, for beverage
purposes .mil. wine gal., 888.22 378.20 38.68 44.96 25.06 26.61 30.25(  28. 30.6 3170 r27.86 29.90
Stocks, end of period. mil. tax gal .. 455.00 420.92| 423.98| 420.92] 889.371 42394 42712} 429.09 483.04| 428.77| 405.70| 422.59| 413.86
Imports. mil, proof liters.. 404.60 363.20 42,1 26.5¢ 924,14 23.23 24.44 26.66 30.5! 23.97° 24.68 33.85 82.90 §4.08 [ LOXL T e—

Whisky: y A
Pr Jacti mil, tax gal .. 38,33 48,27 6.04 5.56 6.21 6.75 913 812 7.97 645 2.60 5.24 5.56
Stocks, end of period SO 393.72 364.56] 864.88| 36456 333.10| 867.47) 87145 373.97| 87597 870.86| 82593 370.53| 861.28
Imports. .mil. proof liters.. 268.50 231.90 27.60 16.50| 315.61 1715 1445 16.80 1835 14.46 18.36 21.44 18.34 86.46( 2821 cnrrrrane

Wines and distilling materials:

Effervescent wines:

Producti mil. wine gal., 27,89 30.72 3.02 2.62 277 2,02 214 2.20 1.76 2.33 2.18 276 348

Taxable withd 1 do ..., 30.04 29.24 4.69 3.54 121 1.25 1,33 1.27 2,08 210 127 179 2.80

Stocks, end of period ... 14.99 18.65 1548 18,65 16.58 17.28 18,32 17.66 17.85 18.07 1876 19.57 19.44

Imports 52.50 49.30 8.00 4.90 3191 210 274 2.38 8.27 2.50 2.43 343 411 7.82 17.68|.

Still wines: ;

Producti mil. wine dgal.. 442.83( 747095 53.30)  45.08 10.84 5.63 4,12 4.73 518 6.36 5.26| 36.56| 147.12

Taxable withdrawals ..., 0.... 45180 744517 34,33 34,35 29.75 29401 3246 33.97 35.88 41.54) 31.62| 8866 34,12

Stocks, end of period.... 0 e 602.97 586.77| ©587.82] 586.77{ 579.30{ 544.93| 538.43] 536.81) 535.69] 533.86] 439.14| 396.84| 588.39

Imports, mil. liters .. 812.00 257.40 26.50 19.601 %14.98 13.55 21.02 19.88; 21.48 18.68 18.03 20.44 17.76 28,51 27.97

Distilling materials produced at
wineri mil. wine gal .. 145.90 131.76 8.95 7.01 4,01 3.28 495 4,58 493 5.56 5.09 12,24 28,12

See footnotes at end of tables.
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f )
FOOD AND KINDRED PRODUCTS; TOBACCO-~Continued
DAIRY PRODUCTS
Butter: )
Production (factory) 1,104.1} 1,207.5 95.6 112.0 129.0 1247 135.7 124.7 122.5 95.3 722 80.1 82.1 92.7 o
Stocks, cold storage, end of period. 1432) 2147 228.2 2147 2466 3144 3419 379.1 438.3 464.2 461.0 439.2 407.6] 73704 294.1 2483
Producer Price Index 95.3 £90.8 921 92.1 89.1 88.6 88.5 88.5 88.5 885 88.3 90.5 89.1 85.7 85.7 84.7
Cheese:
Production (factory), total 5344.2] 55116 4589 486.5F  456.6] 4195 488.4 472.6] 4949 485.5 464.6 460.4 447.2 45301  454.2)..
American, whole milk.. 2,716.7) 2,756.6 2145 235.0 295.6] 2087 231.9 236.2 247.0 240.0 226.8 214.0 200.3 206.8 210.2;..
Stocks, cold storage, end of period. 457.1 388.1 366.7 888.1 §95.8 402.3 894.7 405.1 423.1 429.6 427.0 418.1 367.2| r321.2 3284
American, whole milk 3674 2834 260.8 283.4 2838 2909 283.8 288.1 307.3 309.1 308.7 300.5 2684 7246.0 233.0
Import; 120.2 114.6 126 12.2 ui4 6.9 8.1 8.0 8.2 88 10.2 12.3 129 183 145
Prlce, wholesale, cheddar, single daisies
)
Condensed and evaporated milk:
Production, case goods mil. Ib.. 579.7 588.7 42.2 456 445 41.5 49.0 477 47.0 48.6 425 42.0 37.8 37.3 33.8 i
Stocks, manufacturers’, case goods, end of
period 818 44.1 515 44.1 59.4 75.1 85.2 90.5 102.6 117.5 116.5 116.7 987 69.7 V] P—
Export thous. met. tons.. 24 3.5 1.0 1 1.2 25 19 31 12 14 16 5 5 3 ] [e—
Fluid milk: .
Production on farms 1 .. .mil. Ib.] 121,294| 123,896 9,790| 10,251} '10,476] 9,839| 10,860| 10,770; 11,095f 10,435] 10,293{ 10,135 79,754 9,918{ 9,698| 10,203
Utlhzatmn in manufact: ) .
do...} 84,720 85,072 6,425 6,948 7,189 6,878 7,866 7,654 8,075} 17,553 6,851 6,970 6,505 6,5625{  6,430|..
Prlce, wholesale, U.8. average ....... $ per 100 Ib.. 12.58 12.22 13.40 13.50 18.40 13.10 12.70 12.80 12.20 12.30 12.60 18.20 14.00 1470 *15.50
Dry milk:
Production:
Dry whole milk mil. 1b.. 145.9 172.3 12.9 4.2 153 18.9 135 143 14.1 13.9 127 145 139 176 16.6]..
Nonfat dry milk (human food)... ..coereeecens do...] 1,056.8 9785 54.3 75.8 87.1 85.6 95.7 99.8 99.8 81.0 60.8 539 46.3 48.0 50.8..
Stocks, manufacturers’, end of period:
Dry whole milk do.... 8.0 12.8 10.8 12.8 129 109 10.1 117 10.1 10.9 9.0 8.9 6.2 8.0 10.0|..
Nonfat dry mitk (human food)... ..............do.... 65.1 45.1 39.1 45.1 60.4 9.8 84.6 97.9 98.4 75 66.7 56.9 44.6 36.1 324|..
Exports, wholé and nonfat .
(human f00d)......cccooevererrierrenrens thous. met. tons .. 1759 153.1 133 14.6 6.0 8.0 16.2 17.9 175 24.9 189 20.3 147 46 LN (R,
Price, manufacturers’ average sellmg, nonfat
dry milk (buman food)... . per b 193 it 841 849 .853 841 .816 .828 834 .854 .908 979 1.064 1.220 AT} —
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye,
wheat) mil. bu.|] 2,920.4] 34483 246.6 2954 (3
Barle
Vet timat; mil. met. tons..] ?11.354| "6.314 58.784
Stocks (domestlc), end of period, total............. do...} 1.322] 78.102] 8.102 36,109 4,276 9,078 7.689
On farms do...] 4.221| 739781 r3.973 732,684 1.840 5.516 4.092
Off farms do...] ™8.101] 74.129 4.129 X 133.426 42.436 78.562 3.597
Exports, including malt §............ thous. met. tons..| 8,114.5 2,244.4 68.4 336.1 g4 6.9 47.9 308.6 223.8 1714 225.7 2131 192.6 1109 NI Y —
Producer Price Index, No. 2 feed, :
Mi li ...1982=100.] 10857 21104 1175 110.2 1149 118.6 130.1 1822 130.6 106.6 117.5 114.9 112.3 112.8 109.7 1149
Corn:
Production (crop estimate, grain )
mil, met. tons..| 2181.14{ 125,19 ) $191.20
Stocks (domestic), end of period, total............. do...] 7248.19] 7179.63] 179.63 15132.19 986.85 149,04 179.82
On farms do..] 715495| 7108.72] 10872 187674 951.86 124.58 119.36
Off farms do...] 793.25 770.90 70.90 85545 935.49 124.46 60.46
Exports, including meal and flour.................. do.... 40.81 45.32 3.9 4.38] 1446 3.94 517 451 5.38 5.68 3.39 212 2.90 445 (I ——
Producer Price Index, No 2, Chl- §
cago... " - ..1982=100 .. 67.7 897.1 104.2 1064 113.0 108.7 1116 106.9 1111 108.1 102.4 94.8 9.7 91.8 95.9 94.2
Oats:
Production (crop estimate)............... mil. met. tons..| 25424] 3,158 $5.425
Stocks (domestic), end of period,
total do...] ™1.927 61626 61.427
On farms do..| ©61.499] €1.116 6870
Off farms do..| ©421| 510 : °.557
Exports, including oatmeal............ .metric tons.| 30,218] 29989 2420 d04) us212| 2676] 14769 4402 6436] 2853] 5064] 3,188 4798] 6,597 2,519
Producer Price Index, No. 2, Minneapolis
1982=100.] 0925 %1354 1432 1426 155.3 1334 131.8 181 117.0 1049 925 85.3 84.5 82.4 874 92.2
Rice: .
Production (crop estimate).............. mil. met. tons..| 25.879| 27253 $7.007
Southern States mills:
Receipts, rough, from producers.............mil. Ib.. 9,533 8,985 640 614 q84 957 997 1,087 631 516 428 538 3,858 1,652
Shipments from mills, milied
rice. » 7,191 6,722 633 kit 609 656 855 705 749 780 616 476 667 787
Stocks, domestic, r odgh and cleaned (aleaned R
basis), end of Period .. .. oo mil. Ib.. 2,689 2,011 2,397 2,011 2,059 2,056 1,884 1,915 1,618 117 889 766 2,657 2,982
Exports thous. met. tons..| 2,380 2,199 238 274 1281 212 308 206 345 201 270 178 273 279 P3| F——
Producer Price Index, medium gram,
milled ...1982=100 .. 83.3] #112.6 104.4 103.9 103.9 103.9 104.2 104.7 108.9 110.8 1116 112.1 110.9 1111 106.6 106.2
Rye: ’
Production (crop estimate).............. mil. met. tons..] 72.496] 2373 5,342
Producer Price Index, No. 2,
Mi i .. 1982=100 .. 547 269.1 1.9 82.8 79.1 79.1 76.2 79.1 ki 55.7 60.1 59.3 60.8 68.9 67.4 65.9
Wheat:
Production (crop estimate), total
mil. met. tons..] 257.36] 24932 $56.41
Spring wheat do...] 214.76 26.81 $15.84
Winter wheat do...| 242.60] 74251 £39.57
Distribution, quarterly @.............. . 62.62{ 1371.46 14.97 13.39 14.38 2271 13.46
Stocks (domestic), end of period, total.. 76805 7746701 746.70|. . 33341 19.10 752.18 38.58
On farms 726.29] 716.871 r16.87 212,60 .87 722.64 15.84
Off farm 741776] 720.83 29.83 2081 411.23 29.54 2214
Exports, total, including flour........ 31.79 4133 2.56 291F 43.23 3.59 3.99 3.28 2.66 2.49 3.9 3.1 4.28 2.50 X123 —
Wheat only 1,106.7; 1,469.2 90.7 98] (3 :

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein (K.C)
1982=100., 70.6 290.8 103.6 105.2 110.1 108.0 114.6 108.3 115.0 1112 107.3 106.6 105.2 105.6 1077 109.2
Hard red spring, No. 1, ord. protein (Minn.)
1982=100.. 68.8 293.1 102.7 108.3 1115 108.9 113.4 109.4 114.6 107.5 106.1 106.9 106.1 106.2 105.0 108.6
Wheat flour:
Production:
FloUr. ..o neccisoniscsnnccnnd thous. sacks (100 1b.)..} 341,565) 344,154 31,135) 28,450| 29,084 27,109; 26,963| 27,186 28,607 26,644| 26,598} 32,334) 29,790! r31,806/ 30,035|...
Milifeed thous. sh. tons.. 6,260 6,163 563 554 518 47 480 482 505 48 497 39 533 560 566
Grindings of wheat ..o, ceveae thous. bu..] 767,384| 769,699] 69,662] 63,833] 64,991 60,789} 60,387 60,659! 64,739 59,645 61,268f 7T4,073| 68,045 71,895 68,165|...
Stocks held by mills, end of period
thous. sacks (100 1b.).. 5,858 4,800 4,800 4,423 5,258 5,593
Export: thous. met. tons..| 1,196.00/ 960.80 65.60] 135701 681.70) 129.32] 134.88 12848 103.44 17.78 35.74{ 114.51] 177.08 66.25) 134.94
Producer Price Index ... ....6/83=100 .. 89.7 102.0 109.0 109.1 1107 110.0 1124 109.5 112.0 112.7 1121 1107 109.2 1083 108.6
POULTRY AND EGGS
Poultry:
Slaugt mil. Ib..| 19,886| 20,520 71,728 1,607 1,694 1,574 1,830 1,853 1,951 1,959 1,777 2,089 1,862 1,971 1,899 e
Stocks, cold storage (frozen), end of period,
total mil. 1b.. 501 451 510 451 462 455 458 488 552 657 686 7768 769 6 478 468
Turkeys do.... 266 250 304 250 263 263 269 299 356 455 497 574 569 572 258 234
Price, in Georgia producing area,
E live broflers........onccrinnense cornennc .265 315 330 .335 340 .330 .330 375 440 410 375 .355 355 290 .290 270
ggs:
Production on farms.................... 193.2 193.0 15.8 16.2 159 144 16.0 154 15.8 15.2 15.6 155 15.1 15.7 L1 -
Stocks, cold storage, end of period:
Shell thous. cases §.. 43 9 26 9 12 7 16 18 26 21 12 17 23 6 11 12
Frozen mil. ib. 17 20 18 20 20 19 15 15 16 15 16 15 14 15 13 14
Price, wholesale, large (delivered; Chicago)
$ per doz.. 579 583 622 661 678 .666 910 716 .698 720 18 796 172 194 .891 943
LIVESTOCK
Cattle and calves:
Slaughter (federally inspected):
Calve thous. animals .. 2,679 2,411 202 203 196 175 194 152 157 161 169 189 173 191 175 167
Cattle do...; 34,468 34,048 2,698 2,685 2,711 2,500 2,744 2,676 2,947 2,951 2,730 2,975 2,706 2,876 2,694 2,600
Prices, wholesale:
Beef steers (Omaha)........c.cucineend $ per 100 Ib.. 64.60 69.58 70.07 71.21 72.35 7292 75.81 75.81 74.52 7 70.74 7109 68.44 69.69 7248 75.21
Steers, stocker and feeder
(Kansas City) do.... 71.32 80.50 81.31 80.99 82.02 82.91 80.98 78.58 78.25 79.08 81.64 84,54 83.56 81.24 82.656 82.30
Calves, vealers (So. St. Paul) ...... ....... doliars f.. 78.92) 422767 230.88| 225.63} 230.25| 225.06| 257.50| 266.25] 260.05) 258.44| 246.88| 263.00| 258.75| 244.38| 242.90) 230.00
Hogs:
Slaughter (federally inspected).....thous. animals 78,918 85,516 7,908 7,703 7,116 6,619 7,569 7,199 7,217 6,881 6,131 7,392 7,493 7,823 7,815 7,012
rices:
Wholesale, avérage, all weights (Sioux City)
$ per 100 1b.. 47.11 43.25 36.52 40.58 41.64 41.11 39.88 37.22 42.40 46.24 47.26 47.04 44.58 47.49 47.21 49.65
Hog-corn price ratio (bu. of corn equal in
value to 100 Ib. live hog).....ccc. vorvumrcrnrcseciecnnns 33.6 19.9 144 157 1579 157 15.2 144 16.1 179 18.6 20.2 19.1 20.9 r20.1 21.6
Sheep and lambs:
Slaughter (federally inspected).....thous. animals .. 5,042 5,122 418 447 418 415 505 393 435 423 398 476 440 468 467 457
Price, wholesale, lambs, average (Omaha)
$ per 100 Ib.. 7597 60.71 61.90 64.75 66.25 66.83 69.50 74.50 73.75 68.56 65.73 63.31 56.67 58.33 55.03 56.38
MEATS
Total meats (excluding lard):
Production mil. 1.} 88,442) 39,763 3,399 3,358 3,265 3,003 3,326 3,130 3,396 3,342 3,047 3,482 3,317 8,524 3,411 3,172
Stocks, cold storage, end of period................... do.... 623 16 701 716 745 762 749 787 785 686 654 579 569 7541 555 529
Exports (meats and meat preparations)
thous. met. tons.. 915 1,081 103 105 684 2 108 105 110 119 116 17 101 121 ) .23
Imports (meats and meat prep-
arations) do.... 1,250 1,263 89 74 5114 86 96 91 98 94 91 95 74 87 3] PR,
Beef and veal:
Production, total mil. 1b..| 23,821 23811 1,909 1,904 1,928 1,772 1,920 1,784 2,027 2,051 1,916 2,120 1,940 2,072 1,934 1,853
Stocks, cold storage, end of period..........covcv. do.... 293 323 305 323 322 321 05 280 251 248 255 248 237 r228 241 250
Exports thous. met. tons..| 394 443 46 40 636 31 49 45 47 55 57 53 4 54
Imports do.... 725 753 50 34 872 50 56 58 60 56 59 59 45 54
Price, wholesale, beef, fresh' steer carcasses,
choice (600-700 Ibs.)
(Central US) ...cvevivcriciree e per 1b., 972 1.081 1.047 1.062 1.073 1.080 1.124 1.138 1.126 1.064 1.049 1.043 1.021 1.031 1.070 1.114
Lamb and mutton:
Production, total mil. 1b.. 310 329 27 29 27 27 33 26 28 26 25 29 28 30 31 31
Stocks, cold storage, end of period................. do.... 8 6 6 6 1 6 7 6 7 8 8 8 7 8 8 8
Pork (excluding lard):
Production, total do...| 14,3127 15623 1,463 1,425 1,310 1,204 1,378 1,321 1,341 1,266 1,107 1,333 1,349 1,421 1,446 1,288
Stocks, cold storage, end of period.................. do.... 285 358 361 358 381 397 394 38 431 383 347 281 280 275 281 257
Export: thous. met. tons.. 70 147 15 14 611 10 11 12 13 13 13 12 12 17 5.
Import do.... 461 439 32 34 636 31 34 33 33 32 25 30 24 26 27]...
Prices:
Producer Price Index, Hams; smoked
1982=100.. 104.2 298.2 99.1 100.2 (&
Fresh loins, 8-14 Ib. average,
wholesale (N.Y.)..occumniincs vernene $ per b 1.265 1.188 996 1132 *)
MISCELLANEOUS FQOD PRODUCTS
Cocoa (cacao) beans, imports
(including shells)......c..coveceues thous. met. tons.. 2626 236.7 13.7 31.0 544.2 24.0 304 289 24.6 184 18.1 234 14.0 204 LR PO
Coffee:
Imports, total ... ccveeerernirirmsssrnrennnne o metric tons..(1,194,360{ 920,040 71,700/ 61,620] ©98,070| 77,714 82,072| 83,874] 77,223 71,164| 99,368 113,698| 117,088) 130,799| 105,479|...
rom Brazil .. do..} 235,680) 252,7807 12,180 14,400] €24,616| 20,282} 24,418| 31,128] 12,053 14,580| 18,678 19,526| 20,963 82745| 17,140|.
U.S. Import Price Index T.....coeoer. ....1985=100 .. 81.6 91.0 90.1 89.5 86.5 r53.3
Fish:
Stocks, cold storage, end of period............mil. Ib.. 411 394 393 394 392 353 330 330 357 374 386 428 444 428 PAYT |

See footnotes at end of tables.
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FOOD AND KINDRED PRODUCTS; TOBACCO—Cont.
MISCELLANEOUS FOOD PRODUCTS—Cont.
Sugar:
Exports, raw and refined.......c.ooou.. .. metric tons..] 560,592 877,365 16,816 615,662f ¢24,230| 36,168 27,170| 27,337| 22,306] 33,808 18,350| 45,586| 50,385 51,657
Imports, raw and refined............ thous. met. tons .. 1,157 1,218 90 134 5104 112 152 84 126 149 181 226 106 97
Producer Price Indexes:
Raw (€ane) i e 1982=100 .. 1103 41119 110.2 1120 1110 1119 112.3 112.3 113.8 1154 1183 118.3 119.0 117.8 118.2 117.2
Refined do.... 106.4 +108.9 1122 1131 115.8 115.8 116.0 115.8 116.9 117.6 119.6{ 1186 121.1 120.6 119.8 121.56
Tea, IMPOItS....cvvvesiiveirmmssensecrirerernine o metric tons..| 77,390 90,143 6,792 7,9591 °6,610 5,966 8,290 7,170 7,198 7,124 7,394 6,790 7,070; 7,634 [2117:1 [e—
TOBACCO
Leaf:
Production (crop estimate) ............ .couu... mil. .} 71,189 1,370 61,414
Stocks, dealers’ and manufacturers’,
end of period do.... 4,480 4,020 4,020 3,825 3,514 3,637
Exports, incl. scrap and stems ...... .metric tons..| 193,178| 216481| 20,886] 20,588] 525916 25393 22,177] 19,356 14,701 11,696] 6,990| 10,684 17,720 18025 82,072}
Imports, incl. scrap and stems....... ....coccnveens do...{ 222,197 196,429f 12,218 52481 °14,603] 11,607| 12,411 19,382 16,202 11,082 20,427 18418 11,663 15284] 13,351)circn
Manufactured products:
Consumption (withdrawals):
Cigarettes (small):
Tax-exempt millions..] 111,199 132953| 15,585| 12,158} 10,9471 11,702} 11,419 9,502 12,800 13,027 11,668{ 714,395 12,151
Taxable do...] 577,008| 543,378| 56,264 39,548} 46,915 41,936] 51,723 44,351 52,858 51,549 26,757( 747,155 44,444
Cigars (large), taxable . 2,676 2,430 200 189 164 164 209 174 241 246 158 220 208
Exports, cigarettes 100,246 118,499] 10,214 11,146} 8,661 2,187 1,731 9,129 1,248 1,701 712 3,046 2,220 2,672 2,760|.
LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather.........cc........ thous. sq. ft..] 194,152} 215,358 15,835] 22,519
Producer Price Index, leather........... ... 1982=100 .. 140.9] 1675 166.0 164.9 166.6 169.4 170.2 168.2 166.7 168.0 1714 1715 172.3 174.0 174.4 175.1
LEATHER MANUFACTURES
Footwear:
Prgguction, t&otlal O .thous. pairs..| 230,046| 285141| 21,280| 17,623 18,070 18455 19,590) 16,606, 18,725] 17,506 13,691| r19,676( 17,405 18,959
oes, sandals, a
except athleti thous. pairs.| 165,184| 162,507] 13,598, 12324] 12,428 Q] ) (2 ) 11,538 9,183 12,696] 11,785| 12,510
Slippers. do...| 50,281 55,181 5,879 3,275 4,752 5,241 5,783 4,335 5,135 5,256 3,389 75,863 4,679 5,464
Athletic do..| 14,581] 17,453 1,803 2,024 885 3 3 ®) 3 712 619| 1,117 991 985
Other footwear. do.... 3,341 3,410 269 212 253 260 281 271 267 266 240 7342 305 452
Exports do...| '14,713; 18,394 1,652 1,438
Producer Price Indexes:
Men’s leather upper, dress and casual
1982=100.. 1114 41213 1235 1246 125.2 125.8 126.0 125.1 125.0 125.0 1253 1293 130.6 130.9 130.8 130.7
Women'’s leather upper. 107.2] 41125 1140 114.0 1142 1149 114.9 1153 1148 114.5 1153] r118.0 118.1 118.2 117.8 118.6
Women's plastic upper. 104.9) 41075 108.4 109.4 109.5 110.0 110.0 109.8| 1099 110.3 109.3 109.1 110.0 109.2 109.4 1125
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
National Forest Products Association:
Production, total mil. bd. ft..| 249,395 249,576 3,715 3,641 3,849 3,311 3,758 3,773 4,025 4,273 3,677
Hardwoods do...| 211,160| 211,446 747 690 768 713 687 829 864 799 671
Softwoods do...| 238,235| #38,130 2,968 2,951 3,081 2,598 3,071 2,944 8,161 3,474 3,006
Shipments, total do...| 249,761) 249,134 3,656 3,649 3,914 3,417 3,877 3,346 4,163 4,420 3,754
Hardwoods do...| 211,460] 211,363 716 665 781 743 826 874 937 891 752
Softwoods do...] 238,301 237,971 2,940 2,984 3,133 2,674 3,051 2,972 38,226 3,529 3,002
Stocks (gross), mill, end of
period, total do.... 6,183
Hardwoods do.... 1,412
Softwoods do....| 4,840 4,999 4,979 4,999 4,396 4,818 4,837 4,810 4,740 4,746 4,748
Exports, total sawmill products
Imports, total sawmill products 35,912] 33,547 2,695 2,190] %6,026 5,036 5,868 5,405 5,432 5,301 4,205 6,479 5,146 5,766 SN L] .
SOFTWOODS
Douglas fir:
Orders, new. 10,325 10,031 694 956 926 807 877 787 741 931 762 800 853 850
Orders, unfilled, end of period....... ... 548 636 548 636 694 617 659 626 592 583 565 540 583 527
Production 10,354 10,029 782 836 834 621 797 759 793 948 118 806 815 949
Shi 10,445 A 757 868 868 684 835 770 775 940 780 825 810 906
Stocks (gross), mill, end of period. 790 876 908 876 842 79 741 730 748 756 754 736 740 783
Exports, total sawmill products.... 1,614 2,202 184 201 9206 196 227 267 186 211 144 245 200 186
Sawed timber 326 342 33 24 250 23 28 29 22 24 11 33 28 29
Boards, planks, scantlings, etc .. ............. 1,288 1,860 151 177 5156 173 199 239 163 187 134 213 172 158
Producer Price Index, Douglas fir, dressed
1982=100.. 125.1 135.7 138.7 133.6 1359 140.7 142.0 154.3 159.9 163.0 1671 71628 161.3 158.1 138.0 1385

See footnotes at end of tables.
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LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
Southern pine:
Orders, new. mil. bd, ft.] 112,614{ 112,597 1,151 913 1,067 869 974 1,107 1,236 1,176 942
Orders, unfilled, end of period ... wwvrvesernennns do.... 837 834 852 834 7561 756 1733 775 797 715 115
Producti do...| 112,473 112,676 1,028 971 1,067 945 1,047 1,064 1,123 1,153 982
Sh t do...| 12,487 712,600 1,069 933 1,099 917 995 1,064 1,213 1,199 1,002
Stocks (gross), mill and concentration yards,
end of perio mil. bd. ft .. 1,996 2,072 2,028 2,072 2,036 2,062 2,113 2,114 2,025 1,984 1,962
Exports, total sawmill products..... ... cu. meters.. 621,072(1,237,638] 161,903| 171,664 108,674] 109,939{ 109,762} 124,827, 92,824 68,080 86,351 126,304| 58,860 186,776| 86,923|...
Producer Price Index, southern pme,
dressed .1982=100 .. 1141 112.4 108.5 109.5 110.0 109.7 107.9 106.1 104.5 108.8 113.1) 1072 105.5 121 105.4 1058
Western pine:
ders, new. mil. bd. ft..| 11,427 11,426 853 994 1,027 754 1,035 847 904 1,058 888, 984 938 999 8541,
Orders, unfilled, end of peried... ..do.... 524 537 485 537 627 533 591 542 546 581 558 541 533 535 515/
Production do..] 11,407} 11395 927 926 926 815 993 884 915 1,023 934 1,017 915 1,042 8691.
Shi t do...] 11,354 11,413 887 942 937 848 977 896 900 1,023 911 1,001 946 997 874/(. .
Stocks (gross), mill, end of period.. .....cconvnndo.... 1,365 1,347 1,363 1,347 1,336 1,303 1,319 1,307 1,322 1,322 1,345 1,361 1,330 1,375 IR {7} E—
Producer Price Index, other softwood,
dressed ... 1982=100.. 119.0 120.1 1173 116.5 118.4 122.2 124.5 128.5 1317 131.2 130.6; 7130.0 1273 1271 124.4 12569
HARDWOOD FLOORING
Oak:
Orders, unfilled, end of period...... ...mil bd. ft.. 11.0 89 10.2 8.9 9.6 12.2 141 15.0 15.1 15.6 12.8 119 10.6 10.7 10.3
Shi t do.... 173.8 193.0 14.9 15.3 16.1 145 21.0 16.8 17.5 18.9 146 19.1 19.0 16.8 16.6
Stocks (gross), mill, end of period.. ... do.... 87 10.9 113 109 10.6 12.0 10.4 9.8 10.5 11.0 8.9 9.8 8.8 7.8 71
METALS AND MANUFACTURES
IRON AND STEEL
Exg)orts:
teel mill products.........wecvseenen. thous. sh. tons .. 1,129 2,069 243 437 257 237 606 334 355 403 303 461 364 618
rap, do...| 10,367| 10,098 806 964 1,887 768 1,106 785 1,126 1,260 1,101 1,233 754 1,054
Pig iron do.... 50 1 1 1 3) (3) ) 1 1 1 1 2 ®)
Imports:
teel mill prod 20,414 120,891 1,846 1,420 1,784 1,336 1,216 1,341 1,472 1,549 1,458 1,581 1,400 1,714
Scrap 843 X 124 Ky 129 91 it} 138 101 114 72 74 70 76
Pig iron 355 700 4 16 18 36 11 93 55 83 45 40 39 %5
Iron and Steel Scrap
Producti thous. sh. tons.] 24,730| 127,601 2,204 2,221 2,275 2,182 2,324 2,258 2,297 2,176 1871 72,017 2,099 2,089
Receipts, net do...] 46,105] 749,946 4,085 3,743 4,032) 4,092 4,360 4,175 4,086 4,019 3,545 73,654 3,634 3,999
C: ti do...| 69,615 276,904 6,336 6,044 6,563 6,189 6,699 6,557 6,526 6,216 5,647 75844 5,799 6,058
Stocks, end of period do.... 4,821 ,552 4,828 4,552 4,634 4,724 4,736 4,725 4,572 4,628 4,456 74,427 4,450 4,635
Composite price, No. 1 heavy melting scralp
American Metal Market *.............. $ per long ton. | 85.76| 108.98{ 109.17{ 107.28] 113.90) 116.07| 11252 112.20| 113.09| 111.67| 107.33| 104.86] 102.62 99.58 b1 307 F—
Ore
Iron ore (operatlons in all U.S. districts):
Mine pre thous, met. tons..| 47,566] 157,347 4,705 4,793] 44,890 4,228 4,841 4,426 5,325 5,195 5,357 4,876 4,176 4,708
Shi ts from mines do...| 47,900| 156,694 4,890 5658| 92,155 1,158 1,817 5,418 6,243 6,495 6,239 6,220 5,437 5,735
Import: do...| 16,867 20,126 1,442 1,811 5814 1,384 1,249 1,599 2,284 2,176 2,032 1,921 1,520
US. and foreign ores and ore agglomerates:
Receipts at iron and steel plants
thous. met. tons..| 59,584 773,216 6,348 7,166] 4,162 3,295 3,903 5,996 7,381 6,850 7,178 7,342 6,699 6,642 [y NO—
Consumption at jron and steel
plants do..] 61,048] 171,863 5,696 5965 %6,687 5,981 6,662 6,677 6,230 6,216 6,045 5,187 5,764 6,190 5,506 ....ccremeicene
Exports (d tic) do.... 6,219 5,286 484 798 2344 2 3 606 605 780 393 592 715
Stocks, total, end of period.... cemenndon ] 21,2791 28,4901 23,2121 23490] $23,189| 23,2527 22,685 21,145 21,670| 21,544| 22986 22275! 22,588 21,429
At mines do.... 2,297 3,296 4,171 3,296} °6,029; 9,099 12,123; 11,131} 10,213 , 8,008 6,664 6,004 4,976
At furnace yards ... seeenecd0.]  16,565| 18,0041  16,886] 18,004] 915435] 12,749 9,991 9,310) 10,396 11,002| 12,239 13,844 14,780{ 14,933| 15,546|.
At U.8. docks. do.... 2,056 2,190 2,155 2,190 *1,725 1,404 571 704 1,061 s 2,039 1,767 1,804 1,520 1,795|.
Manganese (manganese content),
general imports do.... 814 1,128 112 119 *)
Pig Iron and Iron Products
Pig i iron:
Pr i luding production of
ferroalloys) thous. sh. tons..| 748,410 55,745 4,456 4,712 4,964 4,654 5,112 4,990 4,917 4,707 4,604 4,172 4,403 4,692 4,322 4,202
do...| 750,030 759,047 4,611 4,874 5,203 4,882 5,348 5,063 5,012 4,792 4,392| 74,491 4,546 4,433
Stocks, end of 12 1o RN do.... 281 207 236 206 268 281 264 269 278 264 247 305 308 305
Castings, gray and ductile iron:
Shipments, total....c..o.o..cirvrrnecrenss thous. sh. tons..| 8,606 8,514 701 605 682 623 714 696 743 649 512 639 579 627
For sale do 6,002 5117 500 412 448 437 452 485 542 468 396 475 7426 463
Castings, malleable iron:
hi ts, total do.... 318 364 23 28 28 25 30 24 21 25 16 26 25 26
For sale do.... 168 192 10 14 18 13 14 11 12 11 7 13 12 11

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued

Steel, Raw and Semifinished

Steel (raw):
Producti thous. sh. tons..}] ?89,151] 799,924 7,888 7,954 8,729 8,022 8,997 8,738 8,633 8,171 7,955 7,790 7,617 8,175 7,886 7,222
Rate of capability utilization ... veu percent.. 79.6 89.2 85.8 83.8 882 89.8 90.9 92.2 88.1 86.2 80.8 79.2( ™~ 80.0 83.0 774 73.8

Steel castin,
Shipments,

total thous. sh. tons.. 830 1,018 92 95 94 87 112 101 111 101 84 101 85 109
For sale, tnf-ﬂl do.... 797 997 81 94 93 86 110 100 110 100 83 101 84 108
Steel Mill Products
Steel products, net shipments: |
gotal l()!idﬂ %rades) .............................. thous. sh. tons..| 76,654] 183,840 6,712 6,788 17,278 6,832 7,824 1,164 7,446 7,381 6,387 7,224 6,779 7,174 6,652 ..ccvreirnnns
y_produci
Semifinished products.......vuvee eccorecsssenes do...| '5456 15,975 453 468 550 507 585 520 541 532 458 505 462 481

Structural shapes (heavy),
steel piling
Plates

5120| 15209 411 508 504 451 494 470 474 459 392 433 457 472

Rails and accessories 1615 42 36 44 49 60 53 59 51 46 39 32 33

Bars and tool steel, total 118,675 114,489 1,185) 1,121 1,326 1,177\ 1,204 1,205 1,236| 1,168 1,109} 1,263| 1,206| 1,247
Bars; Hot rolled (including

light sh do..| 7,288| 17,834 664 593 786 626 689 667 678 614 561 632 625 660

Bars: Reinforci do...| 74,918| 15,002 404 418 443 421 461 407 425 427 442 508 466 465
Bars: Cold finished..... 1,361 1,499 111 105 142 125 187 125 127 121 101 118 110 115

Pipe and tubing 8,570 4,448 291 302 302 280 862 322 354 370 324 388 333 345
Wire-drawn and/or rolled 1,073
3,988 4,069 321 489 288 278 356 323 363 372 328 366 346 345

Tin mill products "
Shests and strip (including electrical),
tal do...] 89,279 40,639] 38,984| 3,360 3,577 3433F 3965 8,544 3701 3638 3,047| 3485 3,282 3,551

total
Sheets: Hot rolled do..| 13,048 12589 1,042 1,099 1,026 1,087 1,265 1,090 1,096 1,083 918 1,098 997 1,182
Shests: Cold ToLIed v emeoenda o] 13,859( 13,871 1,129 1,072 1,217 1,187 1,326 1,192 1,801 1,270 1,066/ 1,163 1,104 1,120

By market (quarterly):

Service centers and distributors.. | 118,629| 18,980 4,197 4,720 4,817 4,405] 21,544
Oonstructlon, incl. maintenance.. 5,619 6 014 1,398 1,505 1,749 1,718 2631
C s’ products 2,701 2,815 681 673 740 737 2250
Automoti 11185 12078 8,046 3,235 ; 3,020 2,492 2989
Rail transportation y 734 1116 270 206 306 262 276
Machinery, industrial equip., t0018.....cevuves do.... 2,096 2,587 601 617 575 501 2164
Contmners, packaging, Bhlp
do...| 4,371 4,423 1,163 1,016 1,189 1,189 2361 2347]...
Other do...| ¢81,387| 86,011 8,944 9,704 9,635 9,063| 23,209 #2,981]..
Producing steel mills, inventory, end of period:
Total....., mil. sh. tons 118 131 131 131 13.1 131 13.0 134 133 13.2 13.6 13.8 r13.3 138
Steel in process do.... 6.7 79 7.8 79 79 78 77 7.9 7.8 78 8.0 7.9 7.8 8.0
Finished steel do.... 48 52 53 52 52 58 538 55 55 54 5.6 54 5.5 53
Steel service centers (warehouses), mventory,
end of period mil. sh. tons... 6.4 6.5 6.8 6.5 6.6 6.7 6.8 6.9 7.0 71 7.2 7.0 7.0 6.7
NONFERROUS METALS AND PRODUCTS
Aluminum:

Production, primary (dom. and foreign ores)
hous. met. tons 3,348 3944 332 344 346 312 347 834 847 335 846 341 323 327
'y from scrap do..| 71,986| 12,122 163 156 167 167 182 174 176 177 161 159 153 160

Imports:

etal and alloys, crude...
Plates, sheets, bars, etc....

Ex :
etal and alloys, crude ...
Plates, sheets, bars, etc....

Price, U.8. market, 99.7% purity,
thly T-1 R $ per lb.. M1230[ 1.1009] 1.0735| 1.1000] 1.0172 9958 9578 9638 9780  .8766 8046 8187 1880 7976 7581 7856

n,

.o 41,260.17 41,030.6 4820 1550 499.4 788 83.3 92.4 5.5 78.9 718 91.9 83.6
| #410.8] 43885 1285 1269 385.6 244 316 80.9 30.4 32,0 213 33.0 23.6
8
8

428111 44001 “47.5| <513 3348 41, 40.2 88.3 4.1 44.6 46.2 520 46.1
€258.1 48425 €240| 4815 3207 8 48.1 357 60.4 374 85.1 416 84.5

Aluminum products
Shipments:
Ingot and mill prod (net ship.)..
Mill products, tof
Sheet and nlnfn

15,684| 15,468 1,322 1,156 1,266 1,282 1,419 1,246 1,348 1,399 1,251 1,386 r1,314 1,287
12,284 12,278 979 9111 996 996 1,184 1,046 1,100 1,116 1,019 1,108) r1,014 1,028
7879 7,384 677 566 681 630 174 667 702 696 641 691 628 615
o.... 2,220 2,825 209 178 281 220 234 218 229 206 135 196 198 197

Inventories, total (ingot, mill products, and
scrap), end of period . mil 1b.| 4,175 4,151 4,119 4,151 4,189 4,168 4,160| 4,246] 4,262| 4,275] 4,474 4,825| r4,214| 4,055

Copper:
roduction:
Mine, recoverable copper......... thous met tons..| 1,255.9( 11,419.6 1211 124.8 126.4 120.7 133.8 126.1 1271 121.8 122.0 127.0 119.5
Refined from primary materials........do..| 1146.1] 11,406.0 123.8 123.9 1210 114.1 125.8 1154 180.8 125.8 120,0 128.0 121.9
Electrolytically refined:
From domestic ores @.....cce woceruonsenns do..| 1988.1{ 1,178.0 102.3 102.2 99.4 94.3 102.4 92.3 105.8 102.2 97.0 103.3 99.4
From foreign ores do
Electrowon do..f #158.0 228.0 21.0 21.7 216 19.8 22.9 231 24.5 28.1 23.0 247 22.5
Refined from scrap ... 414.7| 14583 87.5 40.2 874 408 470 40.1 419 42.8 87.9 482 438

Imports, unmanufactured:
efined, unrefined,

BCTAD (COPPET COME.) ovrvrssnsrs sssssseson do..| 6673 626.1 59.4 44.0] %408 33.0 250 35.9 35.9 32.6 28.2 53.4
Refined do..| 5156 8904 39.2 20.2] #8217 24.8 187 20.9 24.1 25.9 20.9 244
Expo:
geﬁned 8N BCTAD wveecurnsssrsrsnnsasonss  socassssoncssns do.... 454.8 707.7 56.1 54.5 232.5 410 41.3 56.6 24.2 46.5 1.1 674
Refined do..., 179 66.5 4.0 4.5 46.2 48 5.9 13,5 43 6.6 214 15.8

Consumption, refined
(reported by mills, etc.)
Stocks, refined, end of per!
Price, avg. US. producer cal

12,162 12,210 190 177 188 173 183 178 198 195 158 195 194
113 98 81 98 97 101 108 101 106 100 105 96 90

.8250| 1.20511 1.5232 1.6127| 1.5777) 1.4021] 14849 14349 12715 11590 1.1349] 1.2748] 13844

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued

NONFERROUS METALS AND
PRODUCTS—Continued

Copper-base mill and foundry products,
shipments (quarterly total):

Brass mill products. mil. lb.. 2,624

Copper wire mill products
(copper content) do.... 1,922

Brass and bronze foundry product: do.... 528

Lead:

Production:
Mine, recoverable lead............. thous. met. tons..| 73114 385.0 311 31.8 33.3 31.0 344 33.2 33.8 36.1 33.2 386 34.3 85.1
Recovered from scrap (lead contu...ouwnnecd do...} 1710.2] 17370 61.6 59.7 62.1 58.6 67.5 64.1 65.3 66.3 616 65.9 764.4 78.5

Imports, ore (lead content)....ws wurvnirindo s 240.3 256.6 23.5 19.1 3172 8.6 7.3 6.5 9.8 10.4 9.0 11.3 9.3

C total do...| 1,230.4| 1,230.7 108.4 95.1 104.7 98.3 101.2 99.2 101.3 101.6 95.2 1027 1059 114.0

Stocks, end of period:
Producers’, ore, base bullion, and in process

(lead content), ABMS thous. met. tons.. 59.2 66.9 68.7 66.9 60.1 55.2 57.8 54.9 63.6 67.3 73.2 718 737 83.0 786 735
Refiners’ (pnmary}, refined and antimonial

(lead thous. met. tons., 21.6 154 119 15.4 26.0 33.0 39.1 375 29.7 29.0 314 27.9 27.5 18.8
C: S (lead t) " 88.6 89.8 60.7 67.6 68.4 68.1 72.1 68.3 66.5 65.0 65.9 63.6 763.7 62.3

Scrap (lead-base, purchaset
{(gross weight)..
Price, common gra

24,0 19.9 19.6 19.9 179 16.8 17.3 153 132 143 16.0 17.3 r18.0 185
.3594 3714 4138 4202 4017 3701 3507 .3502 .3634 .3915 4029 A175 .4363 4363

Ix.nports (for consumption):

Ore (tin ) metric tons .. 2,967 2,837 130 %) 149
Metal, unwrought, unalloyed. ] 41,151} 43,493 4,328 3,695 %3614 2,114 2,839 2,490 2,610 2,372 2,833 4,018 2,734
Recovery from scrap, total (tin cont.). 116,159/ 15,088 703 561 598 649 636 627 650 621 526 642 7594 563
As metal W) 11,353 1578 96 11 47 47 47
Consumption, total do...| 744,219] 745,073 4,900 4,900 4,300 4,700 4,300 4,500 4,500 4,100 4,000 4,200{ 74,100 4,200
Primary do..} * 35 620| 137,008 3,800 3,800 3,700 3,700 3,300 3,400 3,400 3,100 2,900 3,200| 73,000 3,100
Exports (metal) do..., 1,701 1,573 94 45 262 162 204 41 41 98 25 71 94
Stocks, pig (industrial), end of .
period do.... 4,428 4,943 4,781 4,943 4,242 3,894 4,320 3,711 4,945 4,912 5,597 5872| 76,241 5,333
Price, Straits quality (delivered).... ....... $ per lb..| 4.1878| 4.4142] 4.5767| 4.6029] 4.6435| 4.9165| 54309 6.4213] 6.2118( 6.0796] 5.6910| 51789 4.9857| 47714
Zinc:
%Vﬁne prod,, recoverable zinc.......thous. met. tons..] 216.3| 12448 19.9 19.3 22.2 20.8 22.9 22.4 234 24.3 20.8 '25.8 23.1
‘mports:
Ores (zinc content) .. do.... 4255 4057 32.8 21.9 3.3 11 2.2 15 3.1 84 9 4.8
Metal (slab, blocks). .do.... 705.9 740.8 64.2 474 747 52.6 60.9 58.1 62.1 70.5 46.0 58.1
Consumption (recoverable zinc content)
re: do.... 2.5 24 2 2 2 2 2 2 2 2 2 2 2
Scrap, all types do..] 7269.3] 7253.9 22.0 22.0 22.0 22.0 22.0 22.0 20.6 20.6 20.6 20.6 20.6
Slab zine:
Production, total ..thous. met. tons.. 2205 194.4 17.6 147 17.8 16.3 17.6 16.8 17.7 16.1 16.2 18.6 16.8 178 16.2 17.4
Consumption, fabricato: do...| 71,052.0| 11,089. 0 81.2 88.1 90.0 814 96.0 81.6 97.0 82.1 76.1 101.2 95.0
Exports 11 Q] ) 32 2 3 4 1 9 6 1.2
Stocks, end of period:
Producers’,  at smelter (ABMS).................. do.... 7.0 5.6 54 5.6 5.0 4.0 3.3 3.8 4.1 3.6 3.9 4.8 3.8 40 33 41
C do.... 57.1 64.8 48.8 64.8 50.5 54.2 50.4 48.3 48.8 50.2 51.8 481 46.9
Price, high grade.......‘...........‘.‘. ... per . 4192 .6020 7125 7344 1927 8770 9371 .8852 8464 8059 7967 8132 8108 71995
MACHINERY AND EQUIPMENT
Heating, combustion, atmosphere equipment, new
orders (domestic), net, qtrly .mil §.[ ¢ 368 3 390.2 104.7 107.2 110.0 99.5
Electric processing heating equipment.. ...do.... 62.7 14.6 24.1 25.6 24.8
Fuel-fired pr ing heating equip, do...|] * 17 1 l 165.5 46.2 378 413 30.0

Materials handllng equlpment dollar value
bookings index *.......... 1982—- 100 .. 207.1 218.4 237.8 252.6 181.8 160.9 221.0 1715 169.8 180.5

Industrial supplies, £
New orders index, seas. adjusted ..197’7:100 . 128.7 138.2 142.7 146.5 156.6 159.0 156.4 153.0 147.3 142.0 141.3 147.1 157.9 164.3 U —
Industrial suppliers distribution:
Sales index, seas. adjusted ... L 1977=100.. 149.1 164.0 166.7 167.6 1712 1759 175.6 196.3 193.1 183.2 175.5 197.5 192.8 175.0 189.8 171.6
Inflation index, not seas. adJ (tools, material
handling equip., valves, fittings, abrasives, .
fasteners, metal products, etc.)... ...1977=100.. 166.6 172.2 174.8 176.0 177.6 178.3 179.5 180.1 181.0 1821 182.8 183.1 184.3 184.9 185.8 184.5
Fluid power products shipments indexes:
Hydrauhc Products.......oovevveecevrniiens e 1985=100.. 107 129 125 132 140 141 158 151 150 148 130 147 140 7145 148 134
P tic products do.... 105 120 118 114 130 128 150 129 148 144 123 141 126 7134 129 114

Machine tools:
Metal cutting type tools:

Orders, new (net), total......cveess ovneweeeconil. §..] 1,451.45) 2,707.90| 188.35] 246.40| 167.00| 214.95| 220.60] 152.80| 147.90| 158.85| 133.20| 156.25] 19245 144.90{ 12890| 158.80

D ti do...| 1,294.45) 2315.75] 164.60] 191.50f 145.40| 191.30| 200.20| 13850 18810 12305 112.00| 120.70| 174.50| 185.70; 10815/ 13545

Shipments, total ..........oooccvieriscinns cuincvninnnn@o.| 1,676.50( 1,574.55]  170.80| 209.35] 10285 151.25] 227.45| 184.05] 15840 235.70| 175.60] 169.90/ 228.50; 183.55| 228601 313.25

i do...| 1,498.85; 1,400.10] 156.70| 186.40 8050 133.90| 207.25| 168.35| 14540| 199.95| 15545 147.20] 18875 161.95 201.10/ 260.80

Order backlog, end of period ...... ....cccooceeun do.... 672.2| 1,805.5| 1,768.5| 1,805.5] 1,869.7| 1,983.4| 1,926.6| 18953, 1884.8| 1,808.0| 1,765.6| 1,751.9| 1,7158| 1,677.2| 1577.5; 14230
Metal forming type tools:

Orders, new (net), total....cccoovrvvrs woveee .| 667.35| 88295 90.65 70.05 63.85 67.00 69.90 89.75 57.35 81.85 57.55 70.85| 110.15 60.10 55.50 50.95
omestic 536.05| 749.35 66.25 60.20 56.60 57.05 58.20 76.40 49.85 72,85 43.35 70.45/ 105.00 41.05 40.05 43.90
64715 824.55 86.75 83.20 49.35 77.56 79.20 65.50 82.35 91.85 62.10 56.90 58.50 68.00 85.10 71.20
537.90| 70220 80.15 64.30 42,20 66.40 67.00 58.80 74.10 70.10 50.56 49.75 44,45 58.80 64.15 60.10
327.3 385.7 398.8 385.7 400.2 389.6 380.4 404.6 379.6 369.6 365.0 380.0 436.6 428.8 399.2 378.9

Shlpments, total .

smestic

Order backlog, end of period ..

See footnotes at end of tables.
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METALS AND MANUFACTURES—Continued
MACHINERY AND
EQUIPMENT—Continued
Tractors used in construction, shipments, qtrly:
Tracklaying (ex. shovel loaders)..... ........... nits .. 9,570 12,117 3,323 2,863 3,076
miL $ 9759 1,167.1 2779 306.0 331.3
Wheel (contractors’ off-highway) ... ............. units.. 4,701 5110 1,172 1,165 1,260
mil. 371.3 4161 95.6 92.7 103.8
Shovel loaders units..} 60,468\ 61,938 14,544 15,303 16,376
mil. § 17077 2,092.1 525.8 562.1 602.0
ELECTRICAL EQUIPMENT
Batteries (auto.-type replacement),
hi ts 59,878| 63,487 6,041 6,245 4,674 4,208 4,754 4,172 4,656 4,982 4,827 6,295 6,357 6,685
Radio sets, production, total market %i.. 328110 23,623 2,834 1,940 1,688 1,518 1,762 1,927 1,985 2,140 2,169 2,712 2,454 2,678
Television sets (incl. combination model
production, total market fi . 23,497 20,170 1,838 2,329 1,649 1,846 2,254 2,018 1,994 2,431 1,461 2,071 2,520
Household major appliances, industry
hi t 49,981 #47,070] 73,932 3,679 3,947 3,916 4,444 3,868 4,326 4,389 3,505 3,832 3,971 3,834 3,119 3,502
Air conditioners (room) 8,798 4,637 126 215 352 546 846 718 748 718 365 148 170 97 101 275
Dishwasher 4,032 3,907 355 318 326 293 324 275 292 324 257 319 303 338 328 301
Disposers (food waste).. 4,489 4,233 381 343 391 380 414 335 336 331 285 363 434 426 369 299
Microwave ovens/ranges. 12,61 10,988 1,224 1,161 1,054 963 906 824 907 788 761 956 1,075 958 1,036 940
Ranges 3,346 $8,202 287 262 245 225 213 226 263 263 218 276 258 215 291 242
Refrigerators 6,972| 37,227 537 467 466 460 564 536 686 785 660 687 627 614 546 494
Freezers 1,260 #1,349 99 94 93 94 90 93 111 116 129 144 123 95 84 90
Washers 5998/ ?6,190 508 440 553 510 539 457 533 5712 437 524 545 582 535 474
Dryers, including gas .. 4,637 4,601 401 363 436 394 385 323 374 389 305 377 410 432 398 361
Vacuum cleaners (qtrly.) ... ceruseanesasnns do.... 10 417] 10,652 2,550 2,952 2,545 3,224
GAS EQUIPMENT (RESIDENTIAL)
Furnaces, warm air, shlpmeuts ..................... thous .. 2,073 2,092 223 177 178 148 185 132 142 168 186 216 246 251
Ranges, total, shi do.... 2,143 2,227 7209 197 158 156 194 163 182 185]" 149 191 181 200 215 194
Water heaters (storage), automatic,
hi t do.. 3,951 3,956 307 383 337 328 375 354 324 345 303 295 7309 397
PETROLEUM, COAL, AND PRODUCTS
COAL
Anthracite:
Production Tu..ciiiniinnsd thous. sh. tons.. 3,560 3,555 310 260 281 282 337 213 280 256 197 7311 7299 373 339 291
Export: thous. met. tons..| 1,071 817 50 87 259 11 50 70 82 110 55 14 72 58 157 PRSI,
Producer Price Index .......cccomvevrne e 1982=100..| 100.1} 7101.2 102.3 103.2 103.3 103.3 103.5 103.1 103.0 103.0 108.1 103.2 103.2 103.5 104.3 104.6
Bituminous and lignite:
Production * thous. sh. tons..| 915,202 946,711 82,973| 80,324| 81,969 75,040| 88,981 77,233] 82486 78,544] r66,269| 790,824| 84,618 87,657| 85,043 72554
ption, total T. do...| 834,337/ 880,242 69,742) 77,792 77,101| 73,012] 72,550| 65957 68,1187 73,233
Electriq power utilitie: do...| 716,922| 756,459 59,192| 66,775 66,355| 62,588 61,830| 55,837| 58,261 63,548! 69,609| 70,237 62,808 60,454
Industrial, total do...| 111,696| 117,730 10,076| 10,255 10,199 9,874 10,277 9,701 9,575 9,442
Coke plants (oven and beehive)................. do...| 36,9201 41,866 3,399 3,564 3,562 3,290 3,116 3,609 3,521 3,364
Residential and cial do.... 5,719 6,054 474 762 547 599 443 419 276 243
Stocks, end of period, total 1. 178,485/ 151,446| 154,919 151,446] 146,462| 141,366, 142,600 148,228  154461] 152,393
Electric power utilities.... 163,857 139,583| 143,190| 139,583| 135,168| 130,641 132,444| 138,130 144,417] 142,404 128,800| 127,794] 129,189 135,854
Industrial, total 14,628 11,863| 11,729 11,863| 11,2904 10,724 10,155} 10,097 10,045 9,990
Oven-coke plants ... 3,879 3,125 3,039 3,125 3,254 3,382 3,511 3,457 3,404 3,350
Exports excluding lignite thous met. tons...| 70,438 85282 7,476 8,089] 25,659 6,106 7,542 8,186 8,701 8,648 5,577 7,351 8,691 8,370 (] ——
Producer Price Index ... .1982=100.. 971 195.3 94.6 94.6 94.1 93.5 93.5 94.1 5 94.8 96.1 96.5 96.4 96.9 97.4 96.8
COKE
Production:
Beehive and oven (byproduct)......thous. sh. tons..| 28,037 32,405 8,251 8,006 8,194
Petroleum coke § do 87,380| 39,811 3,347 3,462 3,505 2,931 3,201 3,200 3,337 3,406 3,509 3,447 3,255 3,239
Stocks, end of period:
Oven-coke plants, total 1,064 1,583 1,583 1,167 1,264
At furnace plants.. 846 1,420 1,420 1,052 1,136
At merchant plants. 218 163 163 115 129
Petroleum coke 17 i 1,350 1,558 1,657 1,558 1,588 1,669 1,655 1,931 2,086 1,813 1,756 1,642 1,724 1,736
Export: thous. met. tons.. 590 1,011 131 167 252 30 76 60 115 115 160 63 51 196 i1 —
PETROLEUM AND PRODUCTS
Crude petroleum:
Producer Price Index ......ccoossssosrnunnns ... 1982=100 .. 55.5 146.2 39.2 44.3 49.7 50.3 53.9 58.9 59.5 58.3 59.9 r53.5 56.3 57.6 57.7 59.8
Gross input to crude oil distillation
units Tt : 2 mil. bbl..{ 4,746.1| 4,921.6 4006 420.2 418.8 864.3 4079 8939 4204 421.6 432.6 434.7 416.7 419.5
Refinery operating ratio {f............. % of capacity .. 83 84 84 85 86 83 84 84 86 90 89 89 88 86
All oils, supply, demand and stocks: TT
Negv;ilp]zly, total {.... e ..mil. bbl..{ 6,080.6| 6,301.7 523.8 5384 547.7 486.4 517.6 524.8 532.0 512.1 540.0 546.5 5115 534.2
roduction:
Crude petroleum rvenes do...] 3,047.4| 2979.1 240.7 246.2 2453 219.2 235.9 2324 242.0 229.8 2317 2353 226.9 2313
I Na::sral gas plant liquids ........ .coevvereerunnas do.... 605.6 614.2 51.8 52.7 58.5 45.9 52.7 51.5 51.9 46.6 50.6 484 46.3 47.5
mpo:
Crude and unfimshed OlS i ceirecinnaned do...| 1,837.3| 2,021.6 167.2 172.3 182.8 161.1 165.7 186.7 188.5 189.3 204.0 214.8 195.5 204.0
Refined pr do..| 599.4| 68638 64.1 67.2 66.1 60.2 63.9 542 497 46.3 53.7 48.0 429 514
Change in stocks, all oils.....vecrrs corvvrernrrenns do.... 149 -102 8| —340 199 ~179| -321 26.5 265 —14.7 40.2 6.4 152 —6.2
PrFo:ductt’ d, total do...| 6,360.8| 6,623.4 550.0 600.5 566.8 521.7 581.6 521.0 585.2 550.5 532.6 566.3 518.7 554.9
Xports:
Crude petroleum do.... 55.0 56.7 44 4.0 4.2 58 4.8 42 4.1 7.3 2.1 5.0 1.0 1.9
Refined prod do.... 223.0 241.0 17.0 21.2 19.0 185 216 20.0 20.1 215 21.7 249 187 22.6

See footnotes at end of tables.
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PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS #—Continued
All oils, supply, demand, and stocks—Continued
Domestic product demand, total #.....mil. bbl.. 6,082.71 6,325.7 5288 569.3 533.6 4974 555.1 496.8 511.1 521.7 508.7 536.5 499.0 530.5
asoline do 2,639.1| 2,694.8 222.0 228.3 209.4 199.1 230.8 215.4 230.7 234.9 2279 2402 217.6 225.6
Kerosene. 34. 35, 35 48 44 36 2.6 2.0 1.8, 2.0, 1.5 1.3 13
Distillate fuel oil . 95.5 1104 102.2 95.5 106.3 89.2 91.7 89.9 80.3 92.1 87.2 96.0
Residual fuel oil 45.1 54. 495 47.1 47.6 426 34.2 35.5 39.9 342 29.1 395
Jet fuel 432 478 46.2 42.8 45.8 412 41.2 44.6 441 45.8 48 46.0
Lubricant . X 48 3.6 43 43 57 46 51 5.0 4.0 4.9 4.7 5.1
Asphalt . . 121 7.0 4.3 56 7.1 10.8 155 18.6 21.4 24.9 195 19.8
Liquefied petroleum gases...... .ueceendOunne 588.3 606.1 53.5 62.3 63.6 57.1 56.2 45.2 420 425 41.8 44.4 46.9 52.6
Stocks, end of period, total .....cewers wvcrrerdo | 1,607.5 1,597.2] 1,631.3| 1,597.2] 1,619. 5 1,601.6; 1,569.5{ 1,595.9| 1 622 4| 1,607.7| 1,647.9 1,6544| 16696 16634
Crude petroleum do.... 889.6 889.9 895.7 889. '894.8 896.6 2025 907.4 915.7| 9028 906.4 916.2 912.2 914.4
Strategic petroleum reserve.... .............. do.... 540.6 559.5 558.7 559.5 561.5 563.9 566.2 568.0 570.4 5717 5744 575.4 5771 578.3
Unfinished oils, natural gaso-
line, etc do.... 138.3 145.8 158.3 1458 151.8 154.8 156.2 158.0 163.0 160.3 1517.5 155.7 158.8 162.4
Refined products, do.... 5795 561.6 571.3 561.6 5729 550.1 520.7 530.5 543.8 544.7 584.0 5825 598.6 586.6
Refined petroleum products:
Gasoline (incl. aviation):
Production do...| 2,506.2| 25552 2124 2212 215.6 186.7 205.7 205.2 215.8 219.6 228.9 222.9 212.9 213.1
Stocks, end of PEriod ....cwmirree rrremmerersresed do.... 1911 192.0 185.8 192.0 207.8 205.7 1911 190.6 185.8 180.4 192.2 184.2 188.0 185.9
Prices, regular grade (excl. avmtlon)
Producer Price Index... 11982100 .. 59.5 258.2 59.6 55.1 56.3 574 60.6 74.5 80.1 78.0 4.7 T64.7 67.1 67.3 63.6 61.5
Retaxl, U S. city average (BLS)
....$ per gal.. .897 .900 904 .885 876 .886 907 1.047 1.098 1.093 1075 1.034 1.007 1.001 975 961
Unleaded do.... 948 946 949 .930 918 926 940 1.065 1.119 1.114 1.092 1.057 1.029 1.027 999 980
Awatlon gasoline:
Pr 9.1 9.3 6 8 6 6 ki 6 9 9 9 1.0 1.0 9
Stocks, end of period 2.3 2.1 1.9 2.1 2.0 2.2 21 1.8 1.8 2.0 2.0 18 19 2.2
Kerosene:
Producti do... 2817 28.8 3.0 3.1 34 2.0 24 2.0 14 2.1 17 17 24 23
Stocks, end of Period ........cceveees veervmeeesenns do.... 8.4 73 8.1 13 7.3 59 549 5.8 57 58 6.0 6.5 1.6 1.5
Producer Price Index (light
distillate).... 54.1 251.6 484 50.4 54.6 54.3 55.7 583 58.3 55.4 54.7 55.5 58.1 60.9 64.0 64.6
Distillate fuel oi
Production .... 996.6| 1,046.3 87.3 95.1 92.2 78.4 84.1 83.6 85.2 843 88.2 90.1 88.5 90.1
Imports do.... 93. 110. 9. 12! 10.2 9.0 13.6 9.0 9.0 7.0 104 7.9 7.3 7.9
Stocks, end of Period ..........ccoveie curernerrrrenn do.... 134.5 123.5 128.8 123.5 120.3 107.5 96.6 98.4 99.3 99.4 115.4 116.1 122.2 1214
Producer Price Index (middle
distillate) ......cvvimmreernsirniiesiis o 55.5 2495 412 50.6 54.9 54.0 51.8 61.5 51.5 53.3 52.7 53.5 59.3 64.0 64.4 68.1
Residual fuel oil:
Production 323.2 338.7 215 33.1 29.4 26.0 29.0 21.1 28.9 28.5 26.6 279 25.6 310
Imports 206.1 2359 23.5 30.2 272 24.2 21.8 204 16.3 15.4 16.9 14.8 126 17.8
Stocks, end of period .. 474 446 4.0 44.6 47.0 46.0 424 40.2 42.6 44.8 43.0 445 49.5 514
Producer Price Index.. 53.1 2411 36.5 40.0 421 48.7 435 41.3 494 51.2 49.4 748.1 46.8 482 49.2 52.0
Jet fuel:
Production 490.1 501.3 40.1 45.8 46.6 394 433 38.1 38.7 405 43, 44.6 433 46.6
Stocks, end of period 49. 43. 46.1 43.8 445 43.7 44.0 44.2 454 44.6 474 483 48.6 50.4
Lubncants
do. 60.9 62.3 5.0 5.0 5.4 4.6 5.2 4.6 5.3 5.0 56 53 48 44
Sbocks end of period .. ..do. 13.3 138 125 13.3 143 14.5 139 185 182 13.0 4.3 145 142 132
Asphalt:
Producti do.... 158.4 162.1 110 8.5 8.4 8.2 10.2 10.5 14.0 15.5 179 18.3 182 147
Stocks, end of period 18.8 20.8 187 20.8 25.6 29.1 32.6 33.1 324 80.6 27 21.8 21.9 178
Liquefied petroleum gases:
Production, total do. 638.2 665.2 55.0 56.1 58.2 50.2 58.9 585 60.3 54.7 57.6 55.4 520 520
At gas processing plants
(L.P.G. 4745 4826 40.9 41.5 41.8 36.4 41.6 40.6 404 35.6 38.0 86.7 35.0 36.3
At refineries (LR.G) ... 163.7 182.6 141 147 16.3 139 17.3 17.9 199 19.1 19.6 187 17.0 157
Stocks (at plants and refineries).. 97.1 97.3 1185 97.3 87.0 7.5 75.0 83.8 97.2 106.2 1177 126.2 126.4 118.8
PULP, PAPER, AND PAPER PRODUCT
PULPWOOD
Receip thous. cords (128 cu.ft.).| 194,812 195587 7,889 8,870 8,440 7,748 8,085 7,858 8,005 8,358 8,476 8,946 8,491
G pti do...| 193,946| 195497 7,887 8,198 8,358 7,837 8,169 8,040 8,112 8,348 8,548 8,49 8,167
Inventories, end of period . 5,096 4,888 4,790 4,888 4,861 4,701 4,490 4,402 4,320 4348 4,191 4,415 4,891
WASTE PAPER
C pti thous, sh. tons..| ?17,993| 18,860 1,565 1,526 1,572 1,498 1,615 1,658 1,624 1,691 1,579 1,649 1,590
Inventories, end of Period......e cericornsvenns do.... 902 1,029 1,058 1,029 1,008 988 1,012 1,024 1,024 1,037 1,007 1,053 1,028
WOODPULP
Production:
Total thous. sh. tons..| £59,552| 161,161 4,974 5,282 5,466 4,821 5,307 5,193 5,087 5,102 5399 75,301 5,070
Dissolving pulp do. 1,312 1,367 112 127 127 102 142 106 109 102 108 185
Paper grades chemical pulp........ do. 48,293 49,493 4,007 4,308 4,428 8,985 4,286 4,209 4,125 4,167 4, 877 4,322 4,069
Groundwood and thermo-
hanical do... 5,702 5,943 489 484 520 438 502 512 497 480 510 511 506
Semi-chemical do.... 4,246 4,358 365 367 897 346 318 366 856 358 368 359 361
Inventories, end of period:
Producers’ own use. 170 172 170 172 178 178 179 190 162 164 191 193 205
Producers’ market .. 224 261 801 261 344 354 279 306 305 300 320 353 364
Consumers’ purchased 529 622 591 622 596 608 592 596 628 588 573 591 590
Exports, all grades, total, 14,727 15,160 381 519 $415 460 565 476 457 510 490 484 497 455
Dissolving and special alpha 627 786 66 81 950 63 78 61 59 72 56 74 55 61
All other 14,100( 24,374 815 438 9365 391 487 415 398 438 434 410 442 395
Imports, all grades, total 14,581 14,505 386 285 3517 358 425 380 382 354 326 428 388 401
Dissolving and special alpha 87 124 16 16 923 14 21 17 9 [ 7 19 19 7
All other do..}] ‘4,444 74,381 3711 269 3494 345 404 863 873 848 318 409 311 7394

See footnotes at end of tables.
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PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS

Paper and board:
Production (API):

Total thous. sh. tons..| 174,318 776,408 6,222 6,296 6,582 5985 6,638 6,191 6,424 63267 76,326 76,613| 76,267| 6,605
Paper do..] 36876 38,208 3,165\ 3,140 3297 2,989 3348| 3,042 3,157 8,104) r3,067{ 3302 3,168 3,369
Paperboard do..| 87442| 88,105 3,056 3,155 3,285 2,996 3,290( 3,150 3,266 3,222] 3,259 8311f r3,100{ 3,236

Producer Price Indexes:

Paperboard .........

1982=100.. 1181 133.2 136.5 136.5 137.7 138.7 140.4 142.3 1425 1410 139.5| 7140.0 140.3 140.0 139.7 139.6

Building paper and board .do.... 111.2 1183 1127 113.3 1129 1138 114.2 115.1 1155 1158 1164 r116.2 116.7 117.3 117.0 117.0

Selected types of paper (API):
Groundwood paper:
Orders, New.......cmsrveemivnnnnns thous. sh. tons.}  11,542| 11,654 113 177 140 127 163 134 154 149 151 r168 177 151
Orders, unfilled, end of period ... ...............do....] 166 208
Shi t do..J 11,498| 11,624 130 125 148 183 47 149 151 139 148 7153 152 167

Coated papers:

Orders, new do...| #7,066| 17412 575 570 588 561 599 505 613 636 650 658 633 672
Orders, unfilled, end of period... ............. do.... 708 751 729 751 678 696 701 647 698 737 7824 7849 875 884
Shi 1 do.... 6,860 7,359 606 513 633 550 604 544 580 580 572 651 610 653

Uncoated free sheet:
Orders, new do...| 711,173| 711,298 880 989 931 884 1,015 870 864 916 868 1,031 7963 1,011
Sh t do..| 711,206 11,494 943 948 976 912 1,021 928 955 902 867 968 983

Unbleached kraft papers:

Shi thous. sh. tons..] 12,840| 22,800 254 258 272 235 264 199 206 229 212 221 210 239
Tissue paper, production do...| 5301| 15476 445 450 466 437 503 451 474 469 458 484 473 489
Newsprint:
Canada:
Producti thous. metric tons.. 9,6691 9,969 837 809 850 777 806 814 838 780 814 837 760 847
Shi ts from mills do.... 9,757 9,867 845 874 763 731 814 785 851 821 715 811 830 853
Inventory, end of period ... worverririennd0...0) 189 291 356 291 378 425 418 446 434 412 451 477 407 401
United States:
Production do.... 5300 5,427 448 464 460 404 469 449 458 452 474 462 469 477
Shi ts from mills do.... 5,310 5415 456 475 437 412 462 442 462 452 472 469 470 478
Inventory, end of period ... vevveimrernecenOce. 36 48 59 48 mn 64 70 8 73 3 74 67 66 66

Estimated consumption, all

users do..| 12,322 12,336 1,094 1,037 963 934 1,052 1,057 1,044 988 955 1,002] 71,034 1,108
Publishers’ stocks, end of period #

thous. metric tons.. 900 932 898 933 936 925 889 850 838 829 843 848 824 *793
Imports do.... 8,142 7,794 641 489 3782 569 673 612 673 600 537 714 618 667

Producer Price Index,
standard newsprint... ...1982=100.. 112.3 127.6 1275 126.6 126.5 126.0 126.6 126.5 123.2 122.0| 12131 1207 120.1 118.8 1186 117.8

Paper products:
hii’ping containers, corrugated and solid
fiber shipments................. mil. sq. ft. surf. area.) 297,827 307457 725,047) 23467| 26444} 24,086) 26,755] 26,367} 26,734] 26,391 24,5501 27,709) 25354] 289611 25188}

RUBBER AND RUBBER PRODUCTS

RUBBER
thural rubber:

thous. metric tons..| 77582 858.28 75.39 75.22 89.88 51.14 96.57 68.38 87.86 6510 r8270| 17222 r73.25 64.16
do.... 7246 61.74 58.48 61.74 TL11 67.51 71.37 82.18 86.67 86.21| r86.16| 88.06| r83.32 81.74

do...| 757.60| 853.82 7148 74731 #99.31 52.16 99.09 74.55 87.48 63.78 71.86 67.05 70.42 71.59 TY.68]vvvvvenrerranns

Stocks, end of period
Imports, incl. latex and guayule

U.S. Import Price Index T ..1985=100..| 1157 1477 1327 135.1 106.0 99.8 1003
Synthetic rubber:
Production thous. metric tons ..} 2,184.12| 2,334.72] 204.32| 189.86] 206.81] 18177 20620 207.17| 189.07| 179.59) 17865 186.21} 187.06| 190.11
C ption do...| 2,017.31|.2,016.85] 182.76| 151.42] 191.78| 172.98] 189.42{ 194.68| 170.69| 16541 r167.88| 7172.60| 156.59 166.34
Stocks, end of period .......cecinse oo 22072 279.28]  260.69] 279.28] 288.86( 287.74; 294.40( 299.60{ 3800.42| 303.67/ r308.66| ’314.14| r323.34| 330.12
Exports (Bu. of Census) do...| 429.40| 459.98 36.25 32.12] S42.40( -45.66 54.98 41.27 54.39 51.30 43.711 4821 54.54 54.64 43.59...
TIRES AND TUBES
Pneumatic casings:
Production thous .| 7202,978| 1211,851} 17,258| 16,102| 18,944} 18,102{ 19,670| 19,224| 19,090{ 18312| 14,835, 18,288 16,963| 18,400
Shi ments, total do....| 255220 264,811] 22,622| 20,635] 21,466 19,613 22,166| 22375 28,022 24,558 19,927 28,955| 23,151 23,335
Original equipment do...| 60,758| 62,932 5,529 4,934 5,485 5,348 5,569 5,770 5,806 5,130 3,174 ,96! 4,947 4,910
Repl t t do...| 186,406 189,212} 16,103| 14,708] 14,576/ 12,886 15,008| 15221 15896 18,198 15554 17,488 16913 17,003
Exports do.... 8,056| 12,666 989 993 1,405 1,377 1,588 1,384 1,320 1,231 1,198 1,497 1,291 1,422
Stocks, end of period.....c.vviveees vovvnrveenend0 . 34,388| 83,191 33,434| 383,191 85,186, 37,884] 40,552| 42,791| 43,580 42,695 42,596) 41,902; 89,852 39,156
Exports (Bu. of Census), do.... 9,580 16,149 1,322 1,314] 21,903 1,373 1,692 1,634 1,343 1,295 1,602 2,112 1,566 1,790 1,412(..
Inner tubes:
Exports (Bu. of Census), do.... 1,518 1,712 144 132 9243 122 126 143 201 137 133 181 121 136 96 |..oerrevrerrenn

See footnotes at end of tables.
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STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement. ...thous. bbl..| #481,160( 477,958 39,750; 82,505| 27,176 23,133 33,782| 39,261| 44,585 47,085 43,782 51,782
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face) .
mil. standard brick ..} 7,600.5| 7,807.8 617.3 516.0 500.4 429.9 554.8 569.2 636.6 625.9 5874 690.2 598.0 634.5
Structural tile, except facing, () 58.1 4.1 4.7 47 47 Q] Q] (2) ) 3 Q] ) )
Sewer pipe and fittings, vitri . 316.9 316.3 22.2 15.6 184 14.3 214 24.8 25.8 24.4 224 214 194 22.8
Floor and wall tile and accessories, g
and unglazed mi. sq. ft.. 4789 488.2 40.5 40.0 39.3 424 46.6 415 46.2 46.9 388 488 426 445
Producer Price Index, brick and structural
clay tile - .12/84=100 .. 108.2 110.9 111.2 112 111.6 111.6 112.0 111.9 111.6 1117 111.8 111.8 111.7 111.8 112.1 112.2
GLASS AND GLASS PRODUCTS
Flat glass, mfrs.” shipments.....ccooucrs e thous. $..11,457,587 (1,484,949 383,612 418,513 403,583 386,300
Glass containers:
Production fu.oecoemereroereesernnnnd thous. gross..| 285,030] 284,473| 21,507, 17,458| 22,237 22,352 25482 23,837|" 25,784 25175 24,311 25837, 721,837| 25258 20,960|.............
Shi ts, total T do...| 281,636] 280,439| 20,860 20,189 21,944] 20,936| 24,178 24,831| 25,561| 26,442| 23,425 26,010 722,101 233631 20,678|................
Narrow-neck containers:
Food T 27,252 22,100 1,279 1,133 1,605 1,668 1,852 1,939 2,334 2,342 2,025 2,394 2,066 1,767 1,337
Bever: 62,434) 63,551 4,410 4,531 4,528 4,304 5,201 6,114 6,250 6,499 6,040 6,228 75,061 5,242
Beer 85,357| 86,285 6,602 6,403 7,390 6,767 7,767 7,940 8,018 8,279 7,715 T 9"{1 6,749 7,029
Liquor and wine ¥..... 28,382| 26,491 1,799 1,719 1,959 1,883 2,118 2,154 2,391 2,599 2198 2222|1971 2,187
Wide-mouth containers:
Food and dairy products.. . 62,673 66,675 5,372 4,908 5,635 5,402 6,351 5,810 5,621 5,885 4,779 6,390 75481 6,272
Narrow neck and wide-mouth containers:
1 and toilet do..] 14,167 13,980 1,240 1,343 721 796 768 752 878 755 555 719 702 771 7.2t
Chemical, household, and in-
dustrial do.... 1,371 1,357 158 152 100 116 126 122 79 83 53 86 "1 89 [i25] N—
Stocks, end of Period T ...ccinces wrrieensrennes do..} 41,926} 42296| 44,840) 42296] 42807} 44,078| 49,628 44,423) 44,862 43,866| 44,409 44,186 743,820| 44,590 45,027(...............
GYPSUM AND PRODUCTS
Production:
Crude gypsum (exc. byproduct)....thous. sh. tons..] 715,612 216,390 1,279 1,460 1,090 1,160 1,130 1,100 1,110 1,210 1,310
Calcined do...} 117,692 117274 1,385 1,330 1,400 1,300 1,570 1,450 1,320 1,430 1,400
Imports, crude gypsum do ..o 9,717} 19,679 915 875 758 915 913 778
Sales of gypsum products:
Uncalcined do. 16,824| 15,375 460 564 365 380 418 413 431 433 281
Calcined:
Industrial plaster do.... 1496 2150 12 138 *)
Building plasters, total
(incl. Keene’s cement. 1280 235 18 16 431 29 31 *) ) (®) )
Board products, total.... 120,607| 120,563 1,699 1,641 1,700 1,644 1,874 1,698 1,744 1,778 1,669
Lath 23 21 2 1 1 2 2 2 1 2 1
Veneer base 1479 472 40 31 40 39 42 43 47 40 35
Gypsum sheathing.... 1313 1311 18 30 20 13 22 22 24 25 22
Regular gypsum board. 113,920) 713,888 1,043 1,605 1,027 1,010 1,134 997 1,036 1,061 984
Type X gypsum board .. 14,483] 14,583 468 453 484 460 542 500 507 520 501
Predecorated wallboard 1128 1132 10 10 10 9 10 9 10 9 9
%6 mobile home board .. . 1598 1605 65 53 61 51 62 67 62 59 59
Water/moisture resistant board. 1567 1550 55 53 56 55 61 58 58 57 57
TEXTILE PRODUCTS
FABRIC
‘Woven fabrie, finishing plants:
Production (finished fabric)............mil. linear yd
Cotton do
Manmade fiber and silk fabric: do
Inventories held at end of period .. do
Cotton do
Manmade fiber and silk fabrics. do
Backlog of finishing orders do
Cotton do
Manmade fiber and silk fabric: do
COTTON AND MANUFACTURES
Cotton (excluding linters):
Production:
Ginmnings {.. thous. running bales..| 14,359 14,985] 11,698 14,277 90 382 981 5,806
Crop estimate. us. net weight bales §..] 14,760| 15412 512,233
ion thous. running bales.. 7,446 7,294 509 3554 554 570 3134 611 631 9781 545 663 3836
Stocks in the United States, total, end of
period #........... .thous. running bales..| 13,722| 16,062f 17,115| 16,062| 14,809, 13,705 12,349} 10,683 9,951 8,580 6,985 17,382| 16,195{ 15,157| 13,917] 12,796
Domestic cotton, total . do...| 18722 16,0621 17,115 16,062 14,8090 13705| 12,349 10,683 9,951 8,580 6,985 17,382| 16,195 15,157| 13,917 12,796
On farms and in trans 2,526 1,957 4,338 1,957 1,081 1,026 993 707 1,076 1,219 450| 11)807| 11,147 7,227 2,815 1421
Public storage and compresses.. 10,565, 18,524} 11722 13,524} 13,141 12,048) 10,734 9,353 8,229 6,760 5,929 4,9’75 4,458 7,378| 10,558} 10,786
C ing establishments...... 642 555 581 587 631 622 623 646 601 606 600 590 552 544 589

See footnotes at end of tables.
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TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Cont,
Cotton (excluding linters)—Continued
Exports. thous. running bales.. 5,683 5,649 379 632 6448 684 619 610 672 233 850 480 466 495
Imports.. hous. net-weight bales §.. 2 1 (1) 61 ) 1 2 ) (1) 1) 1)
Prlce(farm), American upland ¢......cents per Ib.. $63.7 I55.6 57.5 55.3 54.7 52.8 55.6 58.7 58.3 57.2 59.5 61.1 63.8 66.0
Price, Strict Low Middling, Grade 41, staple 34
(1%s6”), average 10 markets............ cents per lb.. $63.1 577 534 54.8 55.6 55.4 576 61.4 63.7 64.1 674 69.9 68.5 69.4 68.3 63.6
Spindle activity (cotton system spindles):
Active spindles, last working
day, total mil 11.6 115 114 115 113 11.2 111 111 111 11.2 10.8 107 10.7 10.7
Consuming 100 percent cotton ... .............d do.... 46 44 4.3 44 4.3 4.2 43 43 44 4.3 43 42 42
Spindle hours operated, all
fibers, total 82.9 8.1 6.0 “6.3 5.8 5.9 7.2 5.9 6.0 475 6.0 10.8 79 58
Average per working day ... .819 302 .300 251 .288 293 289 .296 .300 .299 301 r313 r.317 289
Consuming 100 percent cotton 32.3 289 2.2 422 21 2.2 426 2.2 2.3 €29 18 21 2.8
Cotton cloth:
Cotton broadwoven goods over 12” in width:
Production (qtrly.).....coirervreeninnnns mil. sq. yd.. 4,772 4,518 1,029 1,156 1,183
Orders, unfilled, end of period, compared
with average weekly production
no. weeks' prod
Inventories, end of period, compared with
avg. weekly production......... no. weeks’ prod
Ratio of stocks to unfilled orders (at cotton
mills), end of period
Exports, raw cotton equivalent
thous. net-weight bales §.. 260.0 250.4 22.8 25.4
Imports, raw cotton equivalent..... ... do...] 1,617.2| 1,146.8 94.5 109.4
Producer Price Index, gray cotton
broadwovens ... ...1982==100 .. 1052) °1144 112.5 112.3 112.4 1113 110.9 1109 110.5 110.1 109.4| 7109.8 109.8 110.4 1110 1185
MANMADE FIBERS AND MANUFACTURES
Fiber productlon, qtrly
Acetate fi yarn mil. Ib.. 191.1 213.9 56.5 527 55.8 56.7
Rayon staple, mcludmg EOW ovvirers eevenrissennsensG0 o] 413.8 399.8 92.6 100.8 101.2 83.2
Noncellulosic, except textile glass:
Yarn and monofil do..| 4,009.7| 4,180.3 1,059.2 1,065.1 1,097.3 1,050.2
Staple, incl. tow do...| 4,306.2| 43456 1,124.5 1,108.9 1,134.1 1,058.4
Textile glass fiber do
Fiber stocks, producers’, end of period:
Acetate filament yarn N 14.2 114 114 11.3 ~8.9 11.6
Rayon staple, including tow do 20.7 14.0 14.0 117 15.8 18.1
Noncellulosic fiber, except textile glass:
Yarn and monofil do.... 2984 288.6 2886 3062.0 322.2 351.9
Staple, incl. tow do.... 319.6 298.4 298.4 311.8 3510 362.5
Textile glass fiber do
Manmade fiber and silk broadwoven fabrics:
Production (gtrly.), total mil. sq. yd
Filament yarn (100%) fabrics..... do
Chiefly rayon and/or acetate
fabrics do
Chiefly nylon fabrics do
Spun yarn (100%) fabrics... do
Rayon and/or acetate fab-
rics, blends do
Polyester blends with cotton... do
Acetate filament and spun
yarn fabrics do
Producer Price Index, gray synthetic
broad ...1982=100.. 1056 51127 113.9 114.6 1143 112.0 1122 112.2 112.1 113.1 1147 r115.0 114.6 115.2 1158 116.8
Manmade fiber textile trade:
Exports, manmade fiber equivalent. 591.87| 684.75 56.77 59.98
Yarn, tops, thread, cloth 26031 28219 23.63 27.32
Cloth, woven 152.65| 169.31 14.88 15.64
Manufactured prods., apparel,
furnishings do...| 33L56| 402.56 33.14 32.66
Imports, manmade fiber equivalent. 1,805,44) 1,735.70] 132.03| 123.37
Yarn, tops, thread, cloth. 280,001 258.18 20.44 18.60
Cloth, woven 182.52| 179.23 13.64 1247
Manufactured products, apparel,
{furnishings do...| 1,526.44| 1,477.52] 111.59| 104.77
Apparel, total do...] 1,033.22| 991.03 71.62 65.71
Knit apparel ...cccooovveviicniiire e .| 48536 443.03 3272 26.73
WOOL AND MANUFACTURES
‘Wool consumption, mill (clean basis):
Apparel class. mil. 1b.. 129.7 117.1 83 11.2 10.6 111 4137 104 8.7 119 9.3 99 10.8 94
Carpet class do.... 13.1 15.6 1.0 ‘1.0 3 1.3 1.6 1.6 14 415 12 15 1.8 13
Wool imports, clean yield......cciirs vvecernenrnedO 105.1 96.7 8.6 6.7 8.7 1.3 9.0 13.1 10.3 8.3 10.0 6.9 39 10.4
Duty-free 31.1 24.4 2.0 1.3 2.1 2.9 3.8 3.2 31 3.0 2.0 2.1 1.5 32
Wool prices, raw, shorn, clean basis, delivered
to U.S. mills:
Domestic—Graded territory, 64’s, staple 2%
and up. dollars per ib.. 2.65 4.38 475 4.50 4.50 4.38 410 3.75 815 3.65 3.50 3.50 3.50 3.50 3.33 3.00
Australlan, 64’s, Type 62, duty-paid.. do..., 324 4.87 472 4.75 5.11 4.84 4.54 4.29 4.14 4.03 4,05 4.10 414 417 417 420
Wool broadwoven goods, exc. fel
Production (gtrly.).... ..mil. sq. yd.. 168.9 191.2 4.7 415 488
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly #......c.cccceeninas mil. sq. yds..{ 1,263.2| 1,273.3 304.3 310.0 348.2 3335
APPAREL
‘Women'’s, misses’, juniors’ apparel cuttmgs T
oats. ous. units..| 23,982 18,416 4,234 8,618 4,564
Dresses do...| 174,982| 160,488 36,510 50,823 47,332
Suits (incl. pant suits, Jumpsuits) .. ..........cee... do.... 7,458 ,972 2,076 2,280 2,328
Skirts do...| 111,162: 96,417 20,735 29,210 26,270
Slacks, jeans, dungarees, and
jean-cut casual slacks 294,791| 276,364 69,088 74,400 78,626
Bi 20,595 33,721 7,916 9,931 9,992

See footnotes at end of tables.
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TEXTILE PRODUCTS~—Continued
APPAREL—Continued
Men’s apparel cuttings: 13
Suits thous. units..] 12,206| 13,413 3,558 8,626
Coats (separate), dress and sport... 1 18,323 7,43 4,191 3,990
Trousers, slacks, jeans, pants, etc. 7481,667{ 428,231 94,252 124,710
Shirts, dress and sport . 83,756 85,338 21,662 29,445
Hosxery, hi thous. doz. pairs..| 308,982 322,124 25 120 29,503 31,186] 25,296 28 485 30,745( 28,992] 27,930 34,710
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
Orders, new (net), mml mil. $..]2121,224]3147,128
ver do...| ?66,264] 367,850
Prime contract do..{* 117,434{ ¥143,421
Sales (net), receipts, or billings,
total do...] #110,301| 113,548
U.S. Gover t do..] 768,632 768,104
Backlog of orders, end of period #... resnereen0 ] $158,6501 2191,518
. Govers .| 992,439 292,394
Aircraft (complete) and parts 364,494| 287,865
Engines (aircraft) and parts... 315,521 228,415
Missiles, space vehicle systems, eng1
propulsion units, and parts........ ...e...... mil. $..] 930,544| 229,078
Other related operations (conversions, modi-
fications), products, Services....... oo mil. $..| #16,930| 217,895
Aircraft (complete):
Shi ts do...1 12,491.7| 16,019.9 1,476.2 7741 1,364.5; 1,394.31 1,618.0] 14144} 1792.8] 2,331.4| 1,385.0{ 1,079.2[.
Exports, ial do.... 7,380 9,971 829 4620 1,241 1,104 1,117 1,378 1,020 1,836 1,322 485]..
MOTOR VEHICLES (NEW)
Paéseltlger caalrs (from U.S. plants):
actory sales (from ants
Tota, ’ 7,105 seel 616 es1 61| 61| 218l 54| 51 618 ®
Domestic 6,437 533 569 584 7616 559 248 499 523 569
Retail sales, total, not seas. adj .. 10,639 ssg| 121 912 973|899, 8491 977  840|  TBO|  686] 655
D ics § o4 7,589 617 512 667 710 641 603 685 610 524 414 456
Imports § 3,099 265 209 245 262 258 245 291 230 226 213 €199
Total, seas. adj. at annual rate .. 114 99 10.8 10.3 99.8 10.2 114 10.7 8.8 85 €89
D i 84 71 76 15 7.0 1.5 8.3 7.8 6.1 6.0 6.5
Imports § 8.1 2.8 3.2 2.9 29 28 31 2.8 2.1 25 2.4
Retail inventories, domestics, end of period:
Not lly adjusted : o thous .. 1,680 1,601 1,601 1,736 1,836 1,844 1,845 1,565 1,450 1,439 1,550 1,658 1,669
S lly adjusted do.... 1,701 1,619 1,619 1,649 1,702 1,709] *1,732 1,555 1,578 1,562 1,644 71,689 1,692
Inventory-retail sales ratio, domestics § 29 26 2.3 28 27 2.8 23.0 25 23 24 3.2
Exports (BuCensus), total ... o 627.65 76512 58.24] 45568 80.16| 71.37] 6274| 99.04| 4834/ 5788 6881
To Canada .| 56188 616.18 40,611 40.14 58.73 52.26 49.67 26.87 39.59 48.08 47.87
Imports (ITC), complete units....... wvvvernsndo.}  4,589.0f 4,450.2 415,71 43248 356.4{ 3528 339.1 2984 279.0f 2933 352.1
From Canada, total do.... 926.9] 1,1914 889 486.0 1021 109.5 100.5 63.6 70.6 934 103.2
Registrations ?, total new vehicles......cocuerunecs do...] 110,166 10,480 896 733 843 885 950 830 880 956 800
Imports, including domestically
P d do. 13,664; 13,710 317 258 282 203 324 304 331 354 303
T ottony s eom U plants)
‘acto es (from ants
nfg y 93,821 4,121 327 365 365 390 383 220 347 316 300 @
ti £3,509 3,795 308 338 334 362 358 205 328 289 275
Retail sales, domestics:
Total, not seasonally adjusted .. 4,0884[ 4,544.5 359.2 326.8 398.9 421.8 389.4 389.9 4103 3825 326.4 326.8 321.5
0- 10 000 1bs. GVV;, ........... 3,786.1| 4,195.1 829.0 300.1 368.6 391.2 359.1 361.7 382.1 357.0 297.6 304.1 296.7
10 001 Ibs. GVW and over. 302.3 348.7 30.1 26.7 30.3 30.7 30. 28.3 282 25.5 288 22 249
Total, lly adjusted ........ do 312.1] 3816 s970| 3626| °3519| 3796 4328 4115 3444| 3366] 3473
0-10,000 lbs. GVW do 3426 349.3 369.2 334.0] 93242 351.6 404.1 385.9 316.2 3115 322.3
10,001 ibs. GVW and over........ do 294 32.2 278 28.6 *27.6 28.0 28.7 25.6 28.2 25.1 25.0
Retail inventories, domestics, end of period:
Not seasonally adJusbed ........................... thous .. 967.9 999.3 999.31 1,093.7 1,2089! 1,225.2] 1,252.3| 1,1144) 1,107.8; 1,0788] 1,102.6| 1,146.8] 1,1349
do...] 1,0154| 10416 1,041.6] 1,0725 1,135.8| 1,160.3| 1,203.7| 1,208.2] 1,2005 1,1589| 1,13538] 1,1536' 1,1834
}Exports (gug:nﬂ"ﬂ\ l do...| 22927| 246.92 17.91] 419.23 1873 17.69 15.8 10.66 15.64 211 17.15 X1 | [P
mports (Bu nsus) including separate
chassis and bodies § sopa .| 1,378.19} 1,155.66 107.89] 4103.34 76,34 89.64 83.30 74.85 69.06 70.58 88.20 8170
Registrations ¢, new vehlcl&s, excludmg buses
not produced on truck chassis... .thous.| 74,964 15211 445 371 427 446 477 430 441 493 423
Truck trmlers and chassxs, com; lete {excludes
i 4 ber..| 180,142| 186,483 15,436} 14,141 16,895 15234 15,084] 11,427| 15850 13,302| 713,378} 12,186|.cccccneerne
Van t do...| 135,380] 131,991 11,1611 10,137 11,854 10,764] 11,002 7,950 11,868 9,881 19,697 3
Trailer hodxes {detachable), sold
separately do.... 438 5,223 563 (Y
Trailer chass:s {detachable), sold
separately do...| 23,014 37,729 2,645f 111,789 2,183 3,047 2,613 1,016 1,309 1,557 11,527 LAT2|.enn
RAILROAD EQUIPMENT
Freight cars (new), for domestic use; all
railroads and private car lines {(excludes
rebmlt cars and cars for export):
p 1 13,645| 22,524 7,864 7,838 6,821
Equi t facturers .......... 13,645| 22,524 7,864 ' 7,838 6,821
New orders 18,504 28,871 8,044 5,649 6,117
Equipment facturers... 18,504| 28,871 8,044 ,649 6,117
Unﬁlled orders, end of penod. ,786| 15,953 15,958 16,398 15,694
= . 6,736| 15,953 15,953 . 16,398 15, 694
Freight cars (revenue), class 1 raxlroads(AAR) b4
Number owned, end of period.... ..thous ., 749 725 725 723 715 714 72 710 707 703 698 [13:7: | ISRV
Capacity (carrymg) total, end of month
mil. tons.. 63.63 62.46 62.46 62.34 61.81 61.77 61.57 61.45 61.20 60.93 60.54 60.24]..
Average per car 85.01 86.17 86.17 86.16 86.48 86.52 86.53 86.55 86.61 86.65 86.71 86.82|..

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General Notes for all Pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1
w’gsRse;vised series. See Tables 2.6 - 2.9 in the July 1989 SURVEY for revised estimates for
f Includes inve.ntory valuation and capital consumption adjustments. .
§ Monthly estimates equal the centered three-month average of personal saving as a

percentage of the centered three-month moving average of disposable personal income.
& Seenote “O” for p. S-2.

Page S-2

1. Based on data not seasonally adjusted.

< Effective Oct. 1987 SURVEY, the industrial production index has been revised back
to Jan. 1985. These revisions are available upon request.

# Includes data not shown separately.

t Effective Sept. 1988 SURVEY, data have been revised back to January 1982. Revised
data appear in the report “Manufacturing and Trade Inventories and Sales” CB-88-146,
available from the Bureau of the Census, Washington, DC 20233,

§ Revised series. Data have been revised back to 1985. Revisions are available upon
request.

Page S-3

# Includes data for items not shown separately. .

T Revised series. Data have been revised back to 1982. A detailed descripiion of the
changes appear in the report “Manufacturers’ Shipments, Inventories, and Orders: 1982-88”
M3-1(88), available from the Bureau of the Census, Washington, DC 20233,

1 See note “}” for p. S-2.

§ See note “§” for p. S-2.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

'i .Includes texti.le mill products, leather and products, paper and allied products, and
printing and publishing industries; unfilled orders for other nondurable goods industries -
are zero. )

& For these industries (food and kindred products} tobacco, apparel and other textile
products, petroleum and coal, chemicals and allied products, and rubber and plastics products)
sales are considered equal to new orders.

t See note “1” for p. S-3.

Page S-5

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

t See note “}” for p. S-4,

t In the Feb. and July issues of the SURVEY each year, data for the most recent six to
eight years are subject to revise and are available upon request. '

& See note “1” for p. S-6.

Tt See note “1” for p, S-3.

Page S-6

§ Effective with the release of the January 1988 index, all producer price indexes previously
expressed on a base of 1967=100, or any other base through December 1981, have been
rebased to 1982=100. Historical data on the new base are available upon request. For
producer price indexes of individual commodities, see respective commodities in the Industry
section beginning p. S-19. All indexes subject to revision four months after original publication,

# Includes data for items not shown separately.

t Effective with the release of the January 1988 index, all consumer price indexes previously
expressed on a base of 1967=100, or any other base through December 1981, have been
rebased to 1982-84=100. Historical data on the new base are available upon request. Beginning
with January 1987, data are calculated using 1982-84 expenditure patterns and updated
population weights. Additional information regarding these changes is available from the
Bureau of Labor Statistics, Washington, DC 20212,

} Effective with the Feb. 1989 SURVEY, data have been revised back to 1984 and are
available upon request.

Page S-7

1. Computed from cumulative valuation total.

2. Index as of Jan. 1, 1990: building, 395.7; construction, 435.0.

3. Beginning Dec. 1988, series has been discontinued by the Buréau of the Census.

# Includes data for items not shown separately. ’

§ Data for Dec. 1988, and Mar., June, and Aug. 1989 are for five weeks; other months
four weeks.

& Effective Feb. 1989 SURVEY, data for seasonally adjusted housing starts have been
revised back to 1986. Effective Feb. 1988 SURVEY, data for seasonally adjusted housing
starts have been revised back to 1985.These revisions are available upon request.

t Effective May 1989 SURVEY, data for seasonally adjusted building permits have been
revised back to 1987. Effective May 1988 SURVEY, data for seasonally adjusted building
permits have been revised back to Jan. 1986. These revisions are available upon request.

Address requests for data to:
Business Statistics Branch
Current Business Analysis Division
Bureau of Economic Analysis
U.S: Department of Commerce
"Washington, D.C. 20230

@ Effective July 1989 SURVEY, data have been revised back to 1985. In addition to the
normal revisionis to the unadjusted and seasonally adjusted data, some total components
have been revised back to 1975 due to revised data for the “Telecommunications™ category.
See note “*” for this page. Effective July 1988 SURVEY, the “Improvements” component
of private residential buildings has been revised back to 1982 to adjust for a change in
estimation of the monthly data. Revised data are available from the Construction Statistics
Division at the Bureau of the Census, Washington, DC 20233.

i Effective July 1989 SURVEY, data have been revised back to 1975 and are available
upon request.

* The “Telephone and telegraph” category has been renamed *‘Telecommunications”
and now includes estimates for television cable construction. Data were revised back to
1975.

+t Effective Nov. 1989 SURVEY, data have been revised back to 1980 and are available
upon request.

Page S-8

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

& Home mortgage rates (conventional first mortgages) are under money and interest
rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Effective Oct. 1987 SURVEY, data are for closed mortgage loans of thrift institutions
insured by the Savings Association Insurance Fund (SAIF)—FSLIC-insured institutions
prior to Sept. 1989. Historical data back to 1976 are available upon request.

1 Effective April 1989 SURVEY, wholesale trade daia have been revised back to Jan.
1983. Revised data and a summary of changes appear in the report. Revised Monthly Wholesale
Trade Sales and Inventories BW-13-88S, available from the Bureau of the Census, Wash-
ington, DC 20233.

1 Effective April 1989 SURVEY, retail trade data have been revised. Estimates of retail
sales and inventories have been revised back to January 1983. A revision in 1988 revised
some series back to 1978. Revised data and a summary of changes appear in the report
Revised Monthly Retail Sales and Inventories BR88-R, available from the Bureau of the
Census, Washington, DC 20233.

+1 Beginning with data for 1988, data will be reported on a quarterly basis only.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

& Effective with the January 1990 SURVEY, the seasonally adjusted labor force series
have been revised back to January 1985. The January 1990 issue of Employment and Earn-
ings contains the new seasonal adjustment factors, a description of the current methodology, and
revised data for the most recent 13 months or calendar quarters. Revised monthly data for
the entire 1985-89 revision period will appear in the February 1990 issue of Employ-
ment.and Earnings.

+ The participation rate is the percent of the civilian noninstitutional population in the
civilian labor force. The employment-population ratio is civilian employment as a percent
of the civilian noninstitutional population, 16 years.and over.

@ Data include resident armed forces.

$ See note “3” for p. S-8.

Page S-10

& See note “&” for p. S-9. .

§ Effective with the June 1988 and 1989 issues of the SURVEY, data have been revised,
respectively, back thru April 1986 and 1987 (not seasonally adjusted) and ‘January 1983
and: 1984 (seasonally ddjusted) to-reflect new benchmarks and seasonally ad}ustme.ms fa'c-
tors. The June issue of Employment and Earnings (for both years) contains a detailed dis-
cussion of the effects of these revisions.

Page S-11

+ This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision.

& Production and nonsupervisory workers.

§ See note"§” for p. S-10.

Page S-12

1. This series is not seasonally adjusted because the seasonal component is small relative
to the trend-cycle and/or irregular components and consequently cannot be separated with
sufficient precision. Use the corresponding unadjusted series.

2. The houtly earnings index has been discontinued.

§ See note “§” for p. 8-10.

& Production and nonsupervisory workers.

% Earnings in 1977 dollars reflect changes in purchasing power since 1977 by dividing by
Consumer Price Index. Effective Feb, 1988 SURVEY, this series has been revised back to
1983 to reflect new seasonal factors for the CPI-W. Revised data are available upon request.

§§ Wages as of Jan. 1, 1990: Common, $18.10; Skilled, $23.71.

+ Excludes farm, household, and Federal workers.

$% See note “3” for p. S-11.
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1. Beginning with Jan. 1988 data, the number of respondents in the bankers acceptance
survey was reduced from 155 to 111 institutions—those with $100 million or more in total
acceptances. The new reporting group accounts for over 90 percent of total acceptances
activity.

2. Effective December 31, 1987, eight brokers and dealers in commercial paper were
added to the reporting panel resulting in a series break. End of month figures on the old basis
are as follows: All issuers, 352,915; financial companies, 275,907; dealer placed, 103,667;
directly placed, 172,240; and nonfinancial companies, 77,008.

3. Average for Dec.

4. Pursuant to the 1987 Agricultural Credit Act, the FICBs merged with the FLBs on
July 6, 1988. Loans for the combined FLBs, FLBAs, FICBs, and PCAs for the third and
fourth quarter 1988, and first quarter 1989, in millions are: $42,849, 41,438 ard $40,337
respectively.

5. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the
panel of reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on
the old basis are as follows: All issuers, 481,734; financial companies, 373,717; dealer placed,
172,330; directly placed, 201,387; and nonfinancial companies, 108,017.

1 Effective Aug. 1988 SURVEY, free reserves have been restated to correspond with the
Federal Reserve’s computation, which is as follows: excess reserves, minus borrowings, plus
extended credit. Historical data back to 1961 are available upon request.

I Effective Oct. 1989 SURVEY, data have been revised from 1984 forward. Effective
Jan. 1988, series revised due to changes in the panel of reporting banks. The new reporting
panel of 168 banks accounts for about 52 percent of total assets in U.S. offices of domestically-
chartered banks.

# Includes data for items not shown separately.

§ Excludes loans and federal funds transactions with domestic commercial banks and
includes valuation reserves (individual loan items are shown gross; i.e., before deduction of
valuation reserves).

* New series. Source: The Employment and Training Administration. Covers 50 States
and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly
covered employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly
figure).

** Effective Oct. 1989 SURVEY, loans by loan type are provided by the Federal Farm
Credit Banks Funding Corporation.

Page S-14

1. Data are for fiscal years ending Sept. 30 and include revisions not distributed to the
months,

2. Weighted by number of loans.

3. Beginning Feb. 1988, data temporarily suspended by the Farm Credit Administra-
tion, which is revising the information it collects and amending the reports it distributes.

§ Effective Aug. 1989 SURVEY, data have been revised to reflect new benchmark adjust-
ments. In addition, data for 1984 forward include a number of institutions excluded from
earlier data. Effective Apr. 1989 SURVEY, data have been revised to reflect new benchmark
and seasonal adjustments. These revisions are available upon request.

T Effective with May 1989 SURVEY, the consumer installment credit series have been
revised from 1986 through 1988 to reflect more complete data for most lender groups and
new seasonal factors. Effective Apr. 1988 SURVEY, the consumer installment credit series
have been revised back to Jan. 1980 to reflect newly available historical information and to
incorporate new seasonal factors. These revisions are available upon request.

# Includes data for items not shown separately.

& Excludes loans to commercial banks in the U.S.

} Rates on the commercial paper placed for firms whose bond rating is Aa or the equiva-
lent.

11 Courtesy of Metals Week.

@@ Average effective rate

@ Revised for periods between October 1986 and April 1987. During this interval, out-
standing gold certificates were inadvertently in excess of the gold stock.

Page S-15

1. Beginning in the first quarter 1987, the universe of manufacturing corporations was
redefined to exclude corporations with less than $250,000 in assets at the time of sample
selection.

2. Beginning Jan. 1989, the primary public offering statistics have been discontinued by
the Securities and Exchange Commission.

1 Effective Feb. 1989 SURVEY, the money stock measures and components have been
revised and are available from the Banking Section of the Division of Research and Statis-
tics at the Federal Reserve Board, Washington, D.C. 20551.

{1 Includes ATS and NOW balances at all depository institutions, credit union share
draft balances, and demand deposits at thrift institutions.

& Overnight (and continuing contract) RP’s are those issued by commercial banks to
the nonbank public, and overnight Eurodollars are those issued by Caribbean branches of
member banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time
deposits are those issued in amounts of $100,000" or more and are net of the holdings of
domestic banks, thrift institutions, the U.S. Government, money market mutual funds, and
foreign banks and official institutions.

# Includes data for items not shown separately.

§ Effective with the Mar, 1989 SURVEY, data have been revised back to 1986 and are
available upon request. Effective Apr. 1988 SURVEY, 1987 data have been revised. Revisions for
Jan. 1987: long-term, 7,486; short-term, 372.

Page S-16

1. The railroad average was discontinued by Moody’s on July 13, 1989. Therefore, the
July average reflects only eight working days.

@ See note “4” for p. S-19 regarding the new commodity classification systems intro-
duced Jan. 1989. Effective with the July 1989 SURVEY, seas. adj. data have been revised
back to Jan. 1987 and unadj. exports and imports back to Jan. 1988. Effective with the
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June 1988 SURVEY, total exports and imports have been revised back to Jan. 1986. These
revisions are available upon request. Data may not equal the sum of the geographic regions,
or commodity groups and principal commodities, because the revisions to the totals are not
reflected in the component items.

T Effective with the June 1988 SURVEY, seasonal adjustment of exports and imports
was reintroduced. The monthly data were last adjusted for December 1985. Historical data
from Jan. 1986 forward are available upon request.

§ Number of issues represents number currently used; the change in number does not
affect the continuity of the series.

} For bonds due or callable in 10 years or more.

# Includes data for items not shown separately.

* Series added to the S-pages in May 1989.

Page S-17

1. Beginning with Jan. 1989 data, undocumented exports to Canada are now included,
resulting in a break with Dec. 1988 data.

2. Beginning Jan. 1989, buses are excluded from “Motor vehicles and parts” and included in
“QOther manufactured goods,” resulting in a break with Dec. 1988 data.

@ Sce note “@” for p. S-16.

T See note “1” for p. S-16.

# Includes data not shown separately.

& Data include undocumented exports to Canada, which are based on official Canadian
import totals.

* Series added to the S-pages in May 1989.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown.

3. Beginning Aug. 1989, the export and import indexes have been discontinued by the
Census Bureau.

# Includes data for items not shown separately. )

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service.

$ The threshold for Class I railroad status is adjusted annually by the Interstate Com-
merce Commission to compensate for inflation. ;

¢ Average daily rent per room occupied, not sched 'ed rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

1 Before extraordinary and prior period items.

@ Changes in these unit value indexes may reflect clisnges in quality or product mix as
well as price changes. ‘

t+ Effective with the Dec. 1989 SURVEY, data for i%81-5o have been revised and are
available upon request.

Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Less than 500 metric tons.

3. Figure suppressed because it did not meet Census publication standards.

4. Effective with the Apr. and May 1989 issues of the SURVEY, most foreign trade series
in the “S-Pages” have been converted to metric units. Also, beginning with 1989 data,
merchandise trade data are based upon two new commodity classification systems; the
International Harmonized System and, Revision 3 of the Standard International Trade
Classification and, as a result, data ‘may not be directly comparable to 1988 and earlier
years.

S. Effective with the July 1989 SURVEY, data are shown in metric tons.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated.

1 Effective with the Jan. 1990 SURVEY, revisions for 1987-88 are available upen request.

& Beginning January, 1986, data are not directly comparable to earlier periods because
the data represent only companies that have annual revenues over $100 million.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available. See also note 4 for this page.

3. See note 4 for p. S-19.

4. Effective with the July 1989 SURVEY, data are shown in metric tons.

§ Data are not wholly comparable from year to year because of changes from one classi-
fication to another.

O As of the Nov. 1989 SURVEY, revisions are available upon request.

@ Includes less than 500 electric generation customers not shown separately.

 Effective with the Apr. 1989 SURVEY, revisions back to 1983 are available upon request.

§ Effective with the Jan. 1990 SURVEY, revisions for 1987-88 are available upon request.

1% Effective with the Dec. 1989 SURVEY, revisions for 1987-88 are available upon request.

Page S-21

1. Previous year’s crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year. See also note 13 for this page.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year’s crop; new crop not reported until
June (beginning of new crop year).

5. Crop estimate for 1989,

6. Stock estimates are available once a year as June 1 stocks and shown here in the May
column and (as previous year’s crop) in the annual column. See also note 13 for this page.

7. Stocks as of Dec. 1.

8. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

9. Prices are no longer available.
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10. Based on quotations for fewer than 12 months.

11. See note 4 for p. S-19.

12. Series has been discontinued.

13. Effective with the May 1989 SURVEY, data have been converted to metric units.

§ Excludes pear! barley.

@ Quarterly data represent the 3-month periods Dec.-Feb., Mar.-May, June-Aug.,
and Sept. -Nov. Annual data represent Dec.-Nov.

+ Coverage for 21 selected States, representing approximately 85 percent of U.S. production.

Page S-22

1. Monthly quotation not available.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988,

3. See note “” for this page.

4. See note “3” for this page.

5. Series has been discontinued by the source.

6. See note 4 for p. S-19.

1 Beginning with Sept. 1988 and annual 1988 data, price represents dollars per head and
is not comparable with earlier prices, which represent dollars per 100 pounds.

t Effective with the release of 1st Qtr. 1988 data, the import price index for coffee has
been discontinued by BLS and replaced in the SURVEY with the import price index for
coffee and coffee substitutes. The weighting structure used for the import price index reflects
U.S. foreign trade flows based on 1985 data. Indexes, beginning with 2nd Qtr. 1975, are
available upon request.

Page S-23

. Crop estimate for the year.
. Reported annual total; revisions not distributed to the months.
. Data suppressed because they did not meet Census publication standards.
. See note “§” for p. 5-6 regarding a change to a new reference base in 1988.
. See note 4 for p. S-19.
. Crop estimate for 1989.
# Totals include data for items not shown separately.
O Effective Nov. 1989 SURVEY, data have been revised for 1987 and 1988. Effective
Oct. 1988 SURVEY, data have been revised for 1986.

AN —

Page S-24

1. Reported annual total; monthly revisions are not available.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

3. Less than 500 tons.

4. See note 4 for p. S-19.

5. Effective with the July 1989 SURVEY, data have been converted to metric tons.

* New series from the American Metal Market. The composite scrap price represents
the average of consumers’ buying prices, delivered, at the following markets: Chicago,
Pittsburgh, and Philadelphia. Annual and monthly composite price data are available back
to January 1982.

Page S-25

1. Reported annual total; monthly revisions are not available,

2. For month shown.

3. Effective with Jan. 1989, import data are for consumption; earlier periods of data are
general imports. See also note 4 for p. S-19 regarding the introduction of new classification
systems.

4. Prior to the July 1989 SURVEY, annual and monthly data for 1984-88 for aluminum
imports and exports were shown incorrectly in thousands of short tons. Beginning with the
July 1989 SURVEY, data for those periods have been converted to thousands of metric tons.

@ Beginning 1987, includes foreign ores.

§ Source: Metals Week.

Page S-26

1. Reported annual total; monthly revisions are not available.

2. Less than 50 tons.

3. See note 3 for p. S-25.

< Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

} Source for monthly data: American Burean of Metal Statistics. Source for annual
data: Bureau of Mines.

# Inciudes data not shown separately.

* New series from The Material Handling Institute, Inc. and Cahners Economics. Includes
baokings (new orders) for automatic guided vehicles, automated storage and retrieval sys-
tems, below hook lifters, cranes, hoists, monorails, racks, shelving, casters and floor trucks,
and conveyors. Annual and quarterly historical data back to 1972 are available upon request.

@@ Beginning Oct. 1986, the Lead price represents North American Mean.

Page S-27

1. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

2. See note 4 for p. S-19.

3. Annual total includes revisions not distributed to the months.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke. See also note “11”for this page.

O Includes small amounts of “other hydrocarbons and alcohol new supply (field
production),” not shown separately.

t Effective with the Oct. 1987, 1988, and 1989 .issues of the SURVEY, coal production
data for 1986, 1987, and 1988, respectively, have been revised. Effective with the May 1988
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SURVEY, coal consumption and stocks back through 1986 have been revised. These revisions are
available upon request.

+t Effective with the June 1988 and Aug. 1989 issues of the SURVEY, data for 1987 and
1988 respectively, have been revised and are available upon request.

3% March, June, September and December are five-week months. All others consist of
four weeks.

Page S-28

1. Reported annual total; revisions not allocated to the months.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.
3. See note 4 for p. S-19.

# Includes data for items not shown separately.

t Except for price data, see note “+1” for p. 8-27.

Page S-29

1. Reported annual total; revisions not allocated to the months.

2. See note “§” for p. S-6 regarding a change to a new reference base in 1988.

3. See note 4 for p. S-19.

O Source: American Paper Institute. Total U.S. estimated consumption by all newspaper
users.

# Compiled by the American Newspaper Publishers Association.

T Effective with the April 1988 SURVEY, the import price index for natural rubber has
been revised. The index is now expressed on a base of 1985=100. Also new weights based on
1985 trade flows have been applied to all data from 1985 onward. Revised data are available
back to 4th qtr. 1983.

Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Data are being withheld to avoid disclosing data from individual firms.

3. Data cover five weeks; other months, four weeks.

4. Beginning Jan. 1989, sales of industrial plasters are included with building plasters.
5. Jan. 1, 1990 estimate of the 1989 crop.

# Includes data for items not shown separately.

& Cumulative ginnings to the end of month indicated.

§ Bales of 480 lbs.

T Data for 1987 and 1988 have been revised and are available upon request.

Page S-31

. Less than 500 bales.
. Annual total includes revisions not distributed to the months.
. Average for crop year; Aug. 1-Jul. 31,
. For five weeks; other months four weeks.
. See note “§” for p. S-6 regarding a change to a new reference base in 1988.
. See note 4 for p. S-19.

<& Based on 480-Ib. bales, preliminary price reflects sales as of the 15th; revised price
reflects total quantity purchased and dollars paid for the entire month (revised price includes
discounts and premiums).

# Beginning st Qtr. 1986; quarterly data are estimated by the American Textile
Manufacturers Institute based on annual data collected by the Bureau of Census.

§ Bales.of 480 Ibs..

T Beginning 1st Qtr. 1987, data are not comparable with earlier periods. Girls apparel
are now included with women’s, misses’ and juniors’ and boys’ apparel are now included
with men’s. Also, some classification changes were made.

Page S-32

1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Dec. 1989: passenger cars,429; trucks
and buses, 264.

3. Data are reported on an annual basis only.

4. See note 4 for p. S-19.

S. Beginning with January 1987, data include Honda, Nissan, and Toyota passenger cars
produced in U.S. plants.

6. Beginning with January 1987, data include Nissan trucks produced in U.S. plants.

7. Beginning with 1st qtr. 1987, jeans, jean-cut casual and dungarees are included with
trousers.

8. See note “1” for this page.

9. Effective with the July 1988 and 1989 issues of the SURVEY, data have been revised
back thru 1985 and 1986, respectively, and are available upon request.

10. Data for jumpers are included with dresses to avoid disclosing information for indi-
vidual companies.

11. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to
avoid disclosure of data from individual firms.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S. under the provisions of the Automotive Products Trade Act of 1965.
Imports comprise all other cars.

O Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some states
are not available, month-to-month comparisons are not strictly valid.

} Excludes railroad-owned private refrigerator cars and private line cars.

t Effective with the Mar. 1988 SURVEY, retail inventories for trucks and buses have
been restated to exclude captive imports (vehicles manufactured overseas by U.S. affili-
ates). These data are available back through 1966.

i} See note “t” for page S-31.
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Index to Current Business Statistics

Sections

General:
Business indicators ... ...........uiiiiiieiann 1-5
Commodity prices . . ...vveenirii e 5,6
Construction and real estate . ... ... 7,8
Domestictrade .. ..............cooiinn., 8,9
Labor force, employment, and eamings 9-13
L LS 13-16
Foreign trads of the United States 16-18
Transportation and communication 18,19

Industry:
Chemicals and allied products ..................... 19,20
Eloctric powsrandgas ........... 20
Food and kindred products; tobacco . . ... 20-23
Leather and products , . ......... e 23
Lumber and products . . ........ 23,24
Metals and manufactures . ........ . 2427
Petroleum, coal, and products . .................... 27,28
Pulp, papsr, and paper products . ... .......... ... 28,29
Rubber and rubber products . ............... ... 29
Stone, dlay, end glass products . . . 30
Textle products . ............. co. 30-32
Transportaion equipment ... ..............c.onun. 32

Footnotes..................c.ooiinninnn 32-35

Individual Series
AGVETISING .o it te vt it e,
Rorospace Vehicles . .. ... v v ti i

Agricuitural foans . . . .
Air carrier operations . . .
Air conditionars {room} . .

Arcraftandpans .......oociiiiiiin
Alcohol, denatured and ethyt
Alcoholic beverages

Battery shipments . .
Baof and veal ..
Beverages........

Blast furnaces, steslmills .. .........
Bonds, issued, prices, sales yields . . , .. 15, 16
Brassandbronze,...........coiiiiiiinnn 26
BrACK .. i e 30
Building and construction materials .............. 2,4,5
Building costs . e, 7
Building permns ...... 7
Business incorporation (new), failures . . .......... 5
Busmess sales and inventories . .. ....... ... .. ...l 2,2:1%
CaIPOIS. . it tiei e 31
Catfoandcalves.........coovvvienniinennnennnn 22
Cement 30
Chain-store sales, firms with 11 or more stores 9
0058 2
Chemicals................ . 2-4,10-12, 15, 17,19, 20
Clgarettes and ¢igars .. .......oovvevenenvennrannns 23
Clay products ... .c.veiitineiiieeeiieannnarenas 2-4,30
Clothing (see apparel)
Coal 2,27
2
2
27
Con’bustlon atmosphers, heating equipment . 26
CommUNICation ... ... ..vouvieiiieiianieiaenanen 15,19
Construction:
CONaCS . ... vv i 7
O8I s vttt e
Employment, unempioyment, hours, earnings
Housing starts .. .. ....cvvnenevniinnnannnnns
New construction putinplace...................0e
Consumer credit. . .... e ey
Consumer goods output, index . .. ........
Consumer Price Index...................

Copper and copper products . . .
[0 R TP
Cost of living (see Consumer Price index}

Cotton, raw and manufactures. .. . ...........
Credit, commercial bank, consumer . ... ....
L
Crude oll

Daity products . . ..o ov i e e
Debt, U.S. Govemment . . .. ...

Deflator, PCE .. .........co.ivvnennn...
Department stores, sales, inventories

Deposits, bark . .. ........... ... ...
Dishwashers and disposers . .............ovviunvnnn

Disposition of persenal income
Distilled spifits ... .............
Dividend payments . . .
Drugstores, sales .. . ..o vvv i i i

Eamings, weekly andhourly. ............ ... ...,
Eating and drinking places . . ............ . oeenetn,
Eqggs and poultry e .
Electicpower ..................

Electrical machinery and equipment

Employee-hours, aggregate, and indexes 11
Employment and employmentcost . ............ 10-12
Exports (see also individual commodities) 16-18
Failures, industrial and commercial 5
Farmpriees .. ..oooennunnene. 5,6
Fatsandoils . .............. 17
Federal Government finance .. . . N 14
Federal Reserve System....... 13
Federal Reserve member banks 13
Fenilizers 19

......... 22
F\oonng, hardwood 24
Flour, wheat 22
Fluid power products 26
Foodproducts. .............cooennn. - 8 10-12, 15, 17, 20-23
Foreign trade (see also individual commod.) .. ............ 16-18
Freight cars (equipment) 32
Fruits and vegetables ... ...... e 5

Gasoline

Glycerin

Gol
Grains and products . ... ..

Grocery stores , . . ....... 9
Gypsum and products 30
Hardware Stores . . ... .....oovuviniviinnnivnnnannn 8
Heating equipment .. ......... 26
Help-wanted advertising index . . . 12
Hides and skins . ............ [
Ho 22
Home loan banks, outstanding advances ................ 8
Home morgages .. .......ooveuvuniiuinnnenrennenns 8
_Hotels, motor hotels, and economy hotels. ............... 18
Hours, averaga weekly .. ..........ooiiiinnninen 1
Housefumishings . . . .. .o.veuenneennniennnena.s 2,4-6,8,9
Household appliances, radios, and television sets .......... 27
Housing starts and permits . .. ............c.ovnuann.. 7
Imports (see also individual commedities) . ............... 17,18
Income, personal 1
Income and employment tax receipts 14
Industrial production indexes:

Byindustry ..............
By market grouping .. ......
Installment credit . . ............
Instruments and related products . . .

Interest and money rates . . ...............

Inventories, manufacturers' and trade
Inventory-sales ratios ............
fronandsteel . ...............

Laborfores .. oo i e
Lamb and mutton .

LIVOSIOOK, o ot ittt st e e e

Machinery ........oovniiiiint 2-6,10-12, 15, 17, 26 27
Manufacturers' sales {or shipments), inventories, orders . . .. . .
Manufacturing employment, unemployment, production workers,

howrs, eamings . ...........
Manufacturing production indexes . .
Meat animals and meats ... .....

Mobile homes, shipments, instaliment credit . . .
Monetary statistics .. ..................
Money and interest rates
Money supply . ..ooeneiiiiiiiil s
Mortgage applications, loans, rates .. .......
Motorcamiers . .......coovuiiiiiniiiiiniaas
Motorvehigdes .. ......ouvvivnvnnenins

National parks, visits . .. . .......cooiviiiiiiiiiin
Newsprint . .......vvninniennnnn,
New York Stock Exchangs, selected data
Nonferrous metals

Olls andfals ... e 17
Orders, new and unfiled, manufacturers’ . ............... 4,5
Oullays, US. Government . .......ovenininennneinn 14
Paintand paint materials . .. .......ooiiniiiiinein 20
Paper and products andpulp . ....... 24, 6, 10-12, 15, 28, 29
L3 L - e 5
Passengercars ... ..... AN ... 24,6,8,9,15,17,32
Passportsissued . ... o.iiiiiini i 18
Porsonal consumption expenditures. . .......oviiar i 1
Personal incom . . 1
Personal outlays .. 1
Potroleum and produdts . ... ...... ... 24,1012, 15,17, 27,28
1o £ PN 24
Plastics and resin materials .. ..... Ceen - 20
Population..........covvivnnnnnn 9
Pork............ 22
Poultry and eggs . 5,22
Price deflator, implicit (PCE). . .............. e 1
Prices (see also individual commodities). . ... ...

Printing and publishing . ............ ..ot

Private sector smployment, hours, eamings
Producer Price Indexes (ses also individual commodities)
Profits, COTPOrate . . .....vvevnreviinraninnaennns
Public utilities . . . . . ..

Pulp and pulpwood
Purchasing power of the dollar

Radio and tolevision . . ........ ...,
Railroads . .. ...cooviiriinraiieniiiaeas

Ranges and microwave ovens
Rayonand acetate . ..........
Realostate . ........
Receipts, U.S. Government .
Refigerators . .. ....ovirnieniiiiiiiiiiiiiies
Registrations (new vehicies)
Rent fhousing) .. ..........
Retall trade

Saving, personal ... .. .. it
Savings deposits . . .
Savings institutions . .
Securities issued . . .

Security markets . . .

Services .........

Shespandlambs............
Shoss and other footwear
Siver......ooviiiiiina

Spmd!e activity, cotton. . . ...l
Steel and steel manifactures . .
Stock market customer financing .
Stock prices, yields, sales, efc
Stone, dlay, giass products . .
Sugar
Sutfur

Superphosphate .. ............o.e.en
Synthetic textile products . . ... ...... e
Teaimponts ... .. i
Telephone carriers . .
Telovision and radio . . .
Textiles and products . .
L
Tires and innertubes . ... ...

Tractors .. ........u.s
Trade (etail and wholesale) .

Transitlines, utban . ... .....oeniniin
Transportation..........

Transportation equipment

Trucks

U.S. Govemnment bonds
U.S. Govemment finance
Utiliies ... .. ..

Wages and salaries
Washers and dryers
Waterheaters . ................uuu.n
Wheat and wheat flour
Wholesale trade
Woodpulp. .............
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1990 Release Dates for BEA Estimates

Subject

State Personal Income, 3d quarter 1989

Gross National Product, 4th quarter 1989 (advance) ......uussesssssasessssees

Personal Income and Outlays, December 1989

Composite Indexes of Leading, Coincident, and Lagging Indicators,
December 1989.

Merchandise Trade (balance of payments basis), 4th quarter 1989 .....
Gross National Product, 4th quarter 1989 (preliminary)........oesessssessase

Personal Income and Qutlays, January 1990

Composite Indexes of Leading, Coincident, and Lagging Indicators,
January 1990.

Summary of International Transactions, 4th quarter 1989.............cucu...

Gross National Product, 4th quarter 1989 (final).......ccvvescernscssnsvsnsenns

Corporate Profits, 4th quarter 1989

Personal Income and QOutlays, February 1990

Composite Indexes of Leading, Coincident, and Lagging Indicators,
February 1990.

State Personal Income, 4th quarter 1989 and Per Capita Personal
Income, 1989 (preliminary).

Gross National Product, 1st quarter 1990 (advance)..........coeveeevercensencas

Corporate Profits, 4th quarter 1989 (revised)

Personal Income and Outlays, March 1990

Composite Indexes of Leading, Coincident, and Lagging Indicators,
March 1990.
Metropolitan Area Personal Income, 1988
Gross National Product, 1st quarter 1990 (preliminary) .....coeversaresssscees
Corporate Profits, 1st quarter 1990
Merchandise Trade (balance of payments basis), 1st quarter 1990......
Personal Income and Outlays, April 1990
Composite Indexes of Leading, Coincident, and Lagging Indicators,
April 1990.

Summary of International Transactions, 1st quarter 1990........ccccueeeees

Gross National Product, 1st quarter 1990 (final)........coevereeirvcseserenscensnae

Corporate Profits, 1st quarter 1990 (revised)

Personal Income and Outlays, May 1990

Composite Indexes of Leading, Coincident, and Lagging Indicators,
May 1990.

* These are target dates and are subject to revision.

Release
Date*
Jan. 23
Jan. 26
Jan. 29
Jan. 31
Feb. 27
Feb. 28
Mar. 1
Mar, 2
Mar. 13
Mar. 28
Mar. 28
Mar, 29
Apr. 3
Apr. 19
Apr. 27
Apr. 27
Apr. 30
May 2
May 3
May 24
May 24
May 25
May 25
May 30
June 12
June 21
June 21
June 22
June 27

Subject Release
Date*
State Personal Income, 1st quarter 1990 July 19
Gross National Product, 2d quarter 1990 (advance) .........c.coeusrvesseeeunse July 27
Personal Income and Outlays, June 1990 July 30
Composite Indexes of Leading, Coincident, and Lagging Indicators, Aug. 1
June 1990.
State Per Capita Personal Income, 1989 (revised) .......cocu... 22
Gross National Product, 2d quarter 1990 (preliminary) 24
Corporate Profits, 2d quarter 1990 24
Personal Income and Outlays, July 1990 27
Merchandise Trade (balance of payments basis), 2d quarter 1990....... Aug. 28
Composite Indexes of Leading, Coincident, and Lagging Indicators, Aug. 29
July 1990.
Summary of International Transactions, 2d quarter 1990 11
Gross National Product, 2d quarter 1990 (final) .........covvrsesesmresesesesssens 25
Corporate Profits, 2d quarter 1990 (revised) 25
Personal Income and Outlays, August 1990 . 26
Composite Indexes of Leading, Coincident, and Lagging Indicators, Sept. 28
August 1990.
State Personal Income, 2d quarter 1990 Oct. 23
Gross National Product, 3d quarter 1990 (advance) ........eecceserensrsereress Oct. 30
Personal Income and Qutlays, September 1990 .........cvevnrscrverursreenns QOct. 31
Composite Indexes of Leading, Coincident, and Lagging Indicators, Nov. 2
September 1990.
Merchandise Trade (balance of payments basis), 3d quarter 1990....... Nov. 27
Gross National Product, 3d quarter 1990 (preliminary)..........oeesseesesenes Nov. 28
Corporate Profits, 3d quarter 1990 Nov. 28
Personal Income and Outlays, October 1990 Nov. 29
Composite Indexes of Leading, Coincident, and Lagging Indicators, Nov. 30
October 1990.
Summary of International Transactions, 3d quarter 1990.........c..ceue... Dec. 11
Gross National Product, 3d quarter 1990 (final) .........ccocsmseersessscncsonees Dec. 19
Corporate Profits, 3d quarter 1990 (revised) Dec. 19
Personal Income and Outlays, November 1990. Dec. 20

For information, call (202) 523-0777, Bureau of Economic Analysis, U.S.

Department of Commerce.



