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the BUSINESS SITUATION

F INAL . eéstimates show that real
GNP—a measure of U.S. production—
increased at an annual rate of 0.4
percent in the second quarter of 1990,
a downward revision from the 1.2-
percent rate of increase reported in the
preliminary estimates issued a month
ago.! The largest downward revisions
were in net exports ($4"2 billion) and
the change in business inventories ($2
billion) (see table 1 on page 19).

The increase in real gross domes-
tic purchases—a measure of U.S.
demand—was revised down to 1.3 per-
cent from 1.6 percent. The difference
in the size of the revisions in the two
estimates is traceable to the downward
revision in net exports; net exports
is included in GNP but not in gross
domestic purchases.

The second-quarter increase in the
GNP price index (fixed weights) was
unrevised at 3.9 percent, and the in-
crease in the gross domestic purchases
price index (fixed weights) was re-
vised down 0.1 percentage point to 2.9
percent.

NoTE.—Daniel Larkins prepared the section on
corporate profits.

1. Quarterly estimates in the national income and
product accounts are expressed at seasonally adjusted
annual rates, and quarterly changes are differences be-
tween these rates. Quarter-to-quarter percent changes
are annualized. (Dollar figures shown in the text are
rounded to the nearest $%2 billion.) Real, or constant-
dollar, estimates are expressed in 1982 dollars and are
based on 1982 weights.

Il Looking Ahead...

Corporate Profits

Profits from current production—
profits before tax with inventory val-
uation adjustment and capital con-
sumption adjustment—increased $10
billion, to $306Y2 billion, in the sec-
ond quarter of 1990 after increasing $6
billion in the first (table 1).

Profits of domestic nonfinancial cor-
porations increased $11Y2 billion, re-
flecting increases in both real gross
product and profits per unit. The in-
crease in unit profits reflected a larger
increase in unit prices than in unit
costs. Profits of domestic financial cor-
porations increased $2V- billion. Prof-
its from the rest of the world declined
$4 billion.

Cash flow from current production, a
measure of internally generated funds,
increased $7 billion after declining $3
billion.

Profits by industry.—Profits from
current production is not available
by industry; profits before tax (PBT)
with inventory valuation adjustment
(IVA) is the best available measure
of industry profits. This measure in-
creased $13Y2 billion after increasing
$10 billion.

For domestic nonfinancial corpora-
tions, PBT with IVA increased $15 bil-
lion after increasing $5 billion. Man-
ufacturing accounted for two-thirds of
the second-quarter increase. Food and

| e BEA Regional Projections to 2040. Metropolitan Statistical Areas and
|| BEA Economic Areas—the second and third volumes of a three-volume set
Il of regional projections for selected economic and population variables for
i1 1995, 2000, 2005, 2010, 2020, and 2040-—will be available from the U.S.
i Government Printing Office in late November. The first volume, for States,
!l was published in July 1990. For order information for volume 1, see the
!l inside back cover of this issue of the SURVEY.

petroleum manufacturing posted siz-
able increases, and losses in motor
vehicle manufacturing declined sub-
stantially. Retail trade profits ac-
counted for most of the rest of the in-
crease in profits of domestic nonfinan-
cial corporations; within retail trade,
the increase was concentrated in food
stores.

For domestic financial corporations,
PBT with IVA increased $2 billion after
increasing $9 billion. In both quar-
ters, the increases reflected improv-
ing conditions in the savings and loan
industry.

Profits from the rest of the world
declined $4 billion, the same as in
the first quarter. This component
of profits measures inflows of profits

Table 1.—Corporate Profits

Change from Level
preceding
quarter
1990:1
1990:1 | 1990:01
Billions of dollars
Profits from current production................. 5.9 9.8 | 306.6
D i 9.9 13.7¢ 2576
Financial 9.0 25 21.8
ial N 11.3] 2358
Rest of the WOrld......cvcrimirisisncsssrssessnsnens] -4.0 -4.0 48.9
Inventory valuati 3.1 109 0.5
Capital pi -43 -3.6 17
Profits before tax.. 71 241 2993
Profits tax liabil; 6.4 321 133t
Profits after tax 8 -1.0| 166.1
Profits by industry:
Profits before tax with IVA......vveeinnnnes ] 10.2 133} 2988
D i 14.2 173} 2499
Fi 9.2 2.1 18.2
5.0 152 2317
64’  10.7{ 1008
=27 52 444
‘Transportation and public
utilities 13 4 419
Other. ] -1.1 44.6
Rest of the WOrld....creeruvenecsncrnenisinsssd -4.0 -4.0 489
Receipts (infl -3 -1.6 59.9
Pay (outflows) 37 2.3 109
Dollars
Unit prices, costs, and profits of
= ial corporati
Unit price 0.011 0.013 1213
Unit labor cost 008 J 812
Unit nonlabor cost .003 0 .304
Unit profits from current production......... t 001 004 097

Note—Levels of these and other profits series are found in tables
1.14, 1.16, 6.18B, and 7.18 of the ‘‘Selected NIPA Tables.”

IVA Inventory valuation adjustment



2

from foreign affiliates of U.S. corpo-
rations less outflows of profits from
U.S. affiliates of foreign corporations.
Inflows declined $1¥> billion, and out-
flows increased $2¥: billion. Most of
the drop in inflows and all of the in-
crease in outflows was accounted for by
nonpetroleum affiliates.

PBT and related measures.—PBT in-
creased $2'2 billion, but profits after
tax declined $1 billion. A decline in
profits from the rest of the world, such
as occurred in the second quarter, low-
ers PBT and profits after tax by equal

SURVEY OF CURRENT BUSINESS

amounts.” For domestic corporations,
PBT increased $62 billion, and profits
after tax increased $3 billion.

The difference between the $10 bil-
lion increase in profits from current
production and the $2%: billion in-
crease in PBT reflected an increase
in the IVA that was only partly off-
set by a decline in the capital con-
sumption adjustment. (Both adjust-

2. For the rest of the world, PBT and profits after tax
are identical and are derived from after-tax estimates
in the balance of payments accounts.

September 1990

ments are added to PBT to obtain the
current-production measure.)

The IVA is an estimate of inventory
profits with sign reversed. Inventory
profits declined $11 billion, reflecting
second-quarter declines in the prices of
some inventoried goods, especially food
and petroleum. The capital consump-
tion adjustment, which declined $3'2
billion, is the difference between the
predominantly tax-based depreciation
measure that underlies PBT, on the
one hand, and BEA’s approximation of
economic depreciation, on the other.

ERRATA

National Income and Product Accounts

The “National Income and Product Accounts Tables” in the July 1990 SURVEY OF CURRENT BUSINESS
contained errors and omissions in two tables. In table 4.5, “Relation of Foreign Transactions in
the National Income and Product Accounts to the Corresponding Items in the Balance of Payments
Accounts,” references to three footnotes were omitted from the body of the table: The 1989 estimate
on line 4 should have had a reference to footnote 4; the 1989 estimate on line 13, to footnote 9; and
the 1989 estimate on line 22, to footnote 11.

In table 8.9, “Imputations in the National Income and Product Accounts,” lines 68 and 83 were
incorrect. These lines also were incorrect in earlier July issues, affecting estimates back to 1983.
The previously published and corrected estimates are shown below.

{Billions of dollars]

Line

1983 1984 1985 1986

1987 1988 1989

68 | Personal taxes, outlays, and saving, excluding

imputations:
Previously published
Correct

83 | Gross investment, or gross saving and statistical

2,7849
2,784.1

3,3253
3,270.0

3,526.2
3,455.1

pancy,
Previously published
Corrected

3299
328.0

528.7
3693

5236
332.8

3,766.4
3,679.3

4,070.8
39834

627.8
4139




NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Second quarter 1990, final. )
The selected set of 54 national income and product accounts (NIPA) tables shown in this section presents quarterly estimates, which are updated
monthly. (In most of these tables, annual estimates are also shown.) The full set of 132 tables usually shown in July presents annual NIPA revisions.
For more information on the presentation of the estimates, see “National Income and Product Accounts Estimates;: When They are Released, Where

They Are Available, and How They Are Presented” in the July 1988 SUrvVEY.

The tables shown are available the day of the GNP news release on printouts and diskettes on a subscription basis or from the Commerce Department’s
Economic Bulletin Board. Estimates for 1986-89 are in the July 1990 issue of the SURVEY; estimates for 1985 are in the July 1988 issue; estimates
for 1984 are in the July 1987 issue; estimates for 1983 are in the July 1986 issue. Estimates for 1929-82 are in National Income and Product
Accounts, 1929-82: Statistical Tubles. For more information, write to National Income and Wealth Division (BE-54), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

NotE.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross National Product
[Billions of dollars]

Table 1.2.—Gross National Product in Constant Dollars
[Billions of 1982 doitars]

Secasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
I u il v 1 jiNg I I m v I nm
Gross national product ..............| 4,873.7 [ 5,200.8 | 5,101.3 | 5,174.0 | 5,238.6 | 5,289.3 | 5,375.4  5,443.3 Gross national product.............| 4,016.9|4,117.7 1 4,095.7 4,112.2 | 4,129.7 [ 4,133.2 | 4,150.6 | 4,155.1
Personal consumption expenditures ... 3,238.2 | 3,450.1 | 3,371.7 | 3,425.9 | 3,484.3 | 3,518.5 | 3,588.1 | 3,622.7 Personal consumption expenditures .3 2,606.5 | 2,656.8 § 2,636.7 | 2,645.32,675.3 | 2,669.9 | 2,677.3 | 2,678.8
Durable goods. .| 45751 4746] 46641 473.6| 487.1] 471.2{ 492.1] 4784 Durable goods 4182 4280; 42247 428.2] 438.1( 423.1| 437.6f 4268
Nondurable goods 1,060.0( 1,130.0| 1,106.7 | 1,127.1 [ 1,137.3| 1,148.8| 1,174.71 1,179.0 Nondurable g 909.4] 9199[ 91851 914.6] 9234| 9230( 9156; 9112
Services ! .| 1,720.7 | 1,845.5] 1,798.6 1,825.1] 1,859.8 | 1,898.5 [ 1,921.3 | 1,965.3 Services ! 1,278.911,309.0( 1,295.81 1,302.5|1,313.8{ 1,323.8 1,324.2| 1,340.8
Gross private domestic investment 7471 TTL2§ 769.7| 776.7| 7758| 762.7| 747.2( 759.0 Gross private domestic investment ...... 705.7| 7169 717.0| 719.1( 7223} 709.1} 700.7| 700.7
Fixed i 720.8| 7429| 743.1| 7440| 746.9| 737.7| 7589 745.6 Fixed i 682,17 693.1| 6909| 693.6| 697.7| 690.2| 702.9| 691.2
N ial 4884| 51191 506.5( 511.4| 5181} 511.8( 523.1| 5165 N ial 487.21 506.1; 497.1| 505.5| 513.3| 5084] 5146 5084
Structure: 13991 14621 146.5| 14421 147.0] 147.1] 1488| 1472 Structure: 122.4] 1224) 1232{ 1206} 1227 123.1} 123.8} 1209
Prod " durable equip 3484| 36577 360.0( 3672} 3710] 3647 374.3| 369.3 Prod * durable equip 364.8| 383.7| 374.07 384.9| 390.6 3854 390.8| 3875
Residential 232.5| 231.0) 236.6] 23271 2289] 2259{ 2359} 2291 Residential 1949] 187.0] 193.8] -188.1( 184.4| 181.8] 188.3| 1828
Change in business inventories 262] 283| 266 327] 289 250 -11.8 134 Change in business inventories. 23.6| 238§ 261 255| 246] 189 -22 9.5
Nonf: 29.8 233 16.7 26.1 26.2 24.1| ~17.0 13.0 Nonfarm .. 26.5 18.7 16.4 215 21.7 153 -8.2 11.6
Farm -3.6 50 9.9 6.6 26 9 53 5 Farm..... 29 50 9.7 4.0 29 36 60| =21
Net exports of goods and services '....., ~741; -46.1| -48.5| -51.3| -49.3| -353| -30.0( 249  Net exports of goods and services ... ~75.9| -54.1| -5L11 -533| -64.1| —479| -354| —44.6
Exports ! 55201 626.2| 609.7| 628.8) 623.7| 642.8| 661.3| 659.7 Expons .. 59331 576.1| 593.21 5925 611.6] 628.1 6201
Imports ! .| 62611 6723| 6582 680.0] 673.0| 678.1| 691.3| 684.6 Imports ! . 647.4; 62731 646.5] 656.6| 659.4] 663.5| 664.7
Government purchases of goods and Government purchases of goods and
services. .| 962.5}1,025.6]1,008.5| 1,022.7 | 1,027.8 | 1,043.3 | 1,070.1 | 1,086.4 services 798.1| 793.2F 80L0( 796.2| 802.2| 807.9| 8202
Federal 380.31 4000) 398.3[ 402.5| 399.2| 39991 4106 4219 Federal 3349| 334.2( 339.9| 3330} 332.7| 333.0| 3459
National defense .. 297.21 301.1( 298.2| 300.6] 3063 299.2| 307.2| 309.6 National defense 260,71 256.3| 253.7| 255.7| 260.2| 2555| 254.4| 256.5
Nondef 83.1f 989( 100.1| 1019} 930] 1007 1034] 1123 h 67.5] 78.7| 804 842| 7281 772} 786] 894
State and 0Cal ..vuunvrusrenneenisrssssssssened 58231 6256| 6102 620.2] 628.6] 643.4| 659.6| 664.6 State and 10Cal ...uemresssessensisssmssainssenes 4524 4632 459.0| 461.1( 463.2] 469.5( 475.0| 4743

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.3.—Gross National Product by Major Type of Product

{Billions of dollars]

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

Note—Percent from

5 P

ding period for sel

d items in this table are shown in table 8.1.

Table 1.4.—Gross National Product by Major Type of Product in Constant

Dollar:

S

{Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 { 1989 1989 1990
i I it} 1w I jids I 1 i v 1 i~
Gross national product ............ 4,873.7 | 5,200.8 | 5,101.3} 5,174.0 | 5,238.6 | 5,289.3 | 5,375.4 | 5,443.3 Gross national product.............. 4,016.9|4,117.7 } 4,095.7 | 4,112.2 | 4,129.7  4,133.2 | 4,150.6 | 4,155.1
Final sales 5,172.5{5,074.7| 5,141.3 1 5,209.7 1 5,264.3 { 5,387.2 | 5,429.9 Final sales 3,993.214,094.0(4,069.614,086.614,105.1 | 4,114.4 | 4,152.8 4,145.6
Change in business inventorie: 2; 283) 2066| 327| 289 250 ~118] 134 Change in business inventories. 236 238 261 255 2467 189 -22 9.5
Goods 2,072.712,035.1(2,079.412,090.2 [ 2,085.2 | 2,111.0}2,146.6  Goods 1,765.2( 1,829.5| 1,819.7 | 1,838.5  1,836.5 | 1,823.1 | 1,825.4| 1,831.3
Final sales. 2,044.412,008.52,046.8 [ 2,061.3 | 2,060.9 | 2,122.8 | 2,133.1 Final sales.. 1,741.6(1,805.7 | 1,793.7 | 1,813.0{1,811.9] 1,804.3 | 1,827.6 | 1,821.8
Change in 283 266) 327 289| 250) -11.8| 134 23.6| 238; 261 255] 246 189} -22 9.5
Durable good: 906.6 892.5| 904.6{ 922.1] 907.4} 919.9| 930.1 Durable goods 874.51 907.5] 897.3} 908.7| 9195 9044} 914.3( 919.1
Final sales. 804.7| 873.1( 8962{ 9154] 89421 9414 930.1 Final sales 856.71 897.7| $80.8] 901.6| 914.1| 89421 932.1( 919.5
Change in 1191 194 84 66| 132] -21.6 0 Change in 17.8 98| 165 72 54| 102} -17.7 -3
Nondurable goods 1,166.0{1,142.611,174.91,168.111,178.611,191.2 | 1,216.4 Nondurable goods 890.8) 92201 9224| 92987 917.01 918.7| 911.0] 9122
Final sales. 1,149.6[1,135.5| 1,150.5 | 1,145.9] 1,166.7 | 1,181.4 | 1,203.0 Final sales 884.9| 908.0| 9129| 9114 897.7| 910.1| 895.5{ 9024
Change in b 164 7.0 243 2221 119 98f 134 Change in 58| 139 96| 184 192 86| 155 9.8
Services. 2,488.62,671.22,604.82,639.2 2,693.3 2,747.5 | 2,791.3{ 2,834.2  Service: 1,870.5| 1,915.6 | 1,896.6 | 1,902.5 | 1,923.5 | 1,939.7 | 1,943.7 | 1,952.5
Structur 450.0| 4569 461.4| 4553| 4550] 4559( 473.0| 4625  Structur 3811 372.7| 3794 37L.1; 369.8| 3704 3815| 3712

Note.—Percent changes from preceding period for selected items in this table

are shown in wble 8.1

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.5.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers

[Billions of dollars]

September 1990

Table 1.6.—Relation of Gross National Product, Gross Domestic Purchases,
and Final Sales to Domestic Purchasers in Constant Dollars

[Billions of 1982 dollars]

Seasonally adjusted at annual rates

1988 | 1989 1989 1990

1 I m v 1 18

Seasonally adjusted at annual rates

1988 | 1989 1989 1990

1 i m v 1 -

Gross 1 product

4,873.7 [ 5,200.8 } 5,101.3 1 5,174.0 | 5,238.6 | 5,289.3 | 5,375.4 | 5,443.3

Less: Exports of goods and services ... 5520 626.2] 609.7] 628.8| 623.7{ 642.8| 661.3| 659.7
Plus: Imports of goods and services .....] 626.1| 672.3} 658.2] 680.0| 673.0] 678.1} 691.3| 684.6
Equals: Gross domestic purchases 2.....] 4,947.8 | 5,246.9 | 5,149.8 { 5,225.3 | 5,287.9{ 5,324.6 | 5,405.3 | 5,468.2
Less: Change in business inventories...... 262| 2831 26.6| 327| 289{ 250| ~118] 134
Equals: Final sales to domestic

PUrChasers >............cremnnsneseseerisnss 14,921.65,218.6 | 5,123.3 | 5,192.6 | 5,259.0 1 5,299.6  5,417.1| 5,454.7

Gross national product 4,016.9{4,117.7 4,095.7 [ 4,112.2 [ 4,129.7 1 4,133.2 | 4,150.6 | 4,155.1
Less: Exports of goods and services 53471 5933 576.1| 59321 5925 611.6{ 628.1] 620.1
Plus: Imports of goods and services 610.6] 6474 627.3] 646.5] 656.6{ 659.4] 663.5| 664.7
Equals: Gross domestic purchases?..... 4,092.8|4,171.8 | 4,146.8 | 4,165.4 | 4,193.9 | 4,181.1 | 4,185.9 | 4,199,7
Less: Change in business inventories...... 23.6] 238] 261 25.51 246 189 -22 9.5
Equals: Final sales to domestic

purck 3 4,069.114,148.14,120.814,139.9 [ 4,169.3 | 4,162.2 { 4,188.1 { 4,190.1

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

NoTeE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—~Gross National Product by Sector
[Biltions of dollars]

1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
2. Purchases in the United States of goods and services wherever produced.
3. Final sales in the United States of goods and services wherever produced.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1

Tabie 1.8.—Gross National Product by Sector in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
1 I il v 1 ur 1 u m v I 1%
Gross national product.............. 4,873.75,200.8 | 5,101.3 5,174.0 | 5,238.6 | 5,289.3 | 5,375.4 | 5,443.3 -~ Gross national product.............. 4,016.9 | 4,117.7 | 4,095.7 1 4,112.2  4,129.7 | 4,133.2 1 4,150.6 | 4,155.1
Gross d ic product 4,840.215,163.2 | 5,063.5 | 5,141.4 | 5,201.4 | 5,246.5 | 5,333.8 | 5,411.7 Gross d ic product 3,988.6 {4,087.6 | 4,064.8 | 4,085.8 | 4,100.1 | 4,099.5 | 4,118.2 | 4,130.6
Busi 4,147.8(4,418.14,336.7 | 4,402.8 | 4,449.8 | 4,483.14,551.8 ] 4,613.5 Busi 3,473.9(3,557.9|3,541.513,557.93,567.9 | 3,564.4 | 3,580.0 | 3,587.2
Nonfarm 4,095.314,346.6 | 4,272.7 | 4,334.71 4,379.4 [ 4,399.5 | 4,455.8 | 4,522.1 3,422.213,492.9| 3,484.13,496.43,503.5 | 3,487.5 1 3,500.3 | 3,510.3
Nonfarm 3,695.313,915.3|3,855.7| 3,910.4 | 3,939.4 1 3,955.8 1 4,007.6  4,067.5 3,133.013,196.0|3,190.5}3,200.5 | 3,205.3 | 3,187.8 1 3,199.1 1 3,208.4
Housing 40001 431.2| 4169 424.2| 440.1} 4437 448.1] 4547 289.27 2969| 293.6{ 2960| 298.2| 299.7| 3012 3018
Farm 80.7; 886) 926] 884} 867| 867| 953 946 7531 78.8| 80.8| 77.91 774| 7937 79.1{ 794
Statistical discrepancy =282 -17.0| -28.6| -203| -162 =3.0 7 ~32 -23.6] ~13.8| -233{ ~164| -13.0 =24 67 =25
H holds and instituti 18737 203.6] 196.6} 200.8( 206.5| 2103| 2150 2214 H holds and instituti 137.5| 146.21 1423 1452) 148.0] 149.2| 150.8| 153.6
Private households.......euinrcrnennns 9.7 103 10.1 10.2 103 104 10.5 108 Private households.....uurrrrveersnisennsed 9.2 9.5 9.4 9.5 9.6 9.7 9.7 9.8
Nonprofit instituti 1776| 19331 186.5( 190.6] 1962 199.9] 2045 210.6 Nonprofit instituti 1283 136.6] 132.8| 1357] 138.4 139.6( 141.2| 1437
Government 505.1y 541.6f 530.3{ 537.8} 545.1] 553.0( 567.0{ 576.7 Gov 377.2| 3835) 38111 382.7] 384.2| 3859| 387.4| 3899
Federal 1593 168.6) 167.5{ 1682 168.7| 169.7{ 176.6] 1792 Federal 126.1| 1265] 126.2] 1264 126.5| 1268 127.0| 1282
State and 10CaL ......oucvernciisssisasins 3458 373.0{ 362.8] 369.6| 376.4| 383.3} 3904| 397.5 State and 10€al .....evsmsercreissrssssrened 251.1| 257.01 2549 256.3] 257.7| 259.2| 260.4| 2617
Rest of the World .........covevcicrinsennnsd| 335] 376| 378 326 372} 428 416 3L6 Rest of the world........iicrvenvsocionnsf 283 30.2] 30.9{ 264| 2967 337} 324 245
Addendum: Addendum:
Gross domestic business product less Gross domestic business product less
housing 3,739.513,978.4 housing. 3,176.2|3,252.6

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1
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Table 1.9.—Relation of Gross National Product, Net National Product, National

Income, and Personal Income

[Billions of dollars]

Table 1.14.—National Income by Type of Income

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates 1988 | 1989 1989 1990
1988 | 1989 1989 1990 I I m | v I I
I i m v 1 I
N; 1 income 3,984.94,223.314,177.3| 4,216.8 | 4,232.1 | 4,267.1 1 4,350.3 | 4,411.3
Gross national product 4,873.715,200.8| 5,101.3 | 5,174.0 | 5,238.6 | 5,289.3 | 5,375.4 | 5,443.3 Comp of employ 2,905.13,079.0 | 3,029.7 1 3,062.6 | 3,095.2 | 3,128.6 | 3,180.4 | 3,232.5
Less: Capital consumption allowances Wages and salaries ..o 2,431.12,573.2|2,533.7| 2,560.0 | 2,586.6 | 2,612.7 | 2,651.6 | 2,696.3
with capital consumption adjustment..] 514.3| 5544| 534.7] 543.0{ 3567.5| 572.5] 567.0| 571.1 Government and government
Capital consumption enterprises 446.6| 476.6| 466.6| 473.2( 479.9] 486.7| 497.1] 505.7
allowances without capital Other. 1,984.5(2,096.62,067.0 2,086.9 | 2,106.7 (2,126.0 | 2,154.5 | 2,190.6
consumption adjustment.......; 53511 541.9| 539.61 539.0] 544.6| 544.3] 538.6| 5393 .
Less: Capital consumption Supplements to wages and salaries ..., 4740{ 505.8] 496.0F 502.6] 508.6] 5159 528.8{ 536.1
adjustment -126{ 48] -39| -229] -282| -284] -318 Employer contributions for social
i 248.5] 2639} 25951 262.6f 265.1| 2684 276.0) 279.7
Equals: Net national product 4,646.4 14,5666 | 4,631.1(4,671.1}4,716.8| 4,808.4 | 4,872.2 Other labor income 2255| 241.9] 2365[ 2309] 2435[ 247.5| 2528| 2564
Legs: !qdirect business tax and nontax Proprietors’ income with inventory
liability 388.7| 4140| 4035] 411.1| 4199( 421.5] 431.7) 4330 valuation and capifal consumption
B transfer pay! 303) 324 3141 32.1( 327( 3341 341y 347 dj 354.2( 379.3| 387.8| 379.6| 368.1| 38L7( 404.0{ 40L7
S 1 di —282] -170| -28.6] -203| -162] -30 7l 32
paney Farm 43.7 48.6 59.6| 505 38.7 45.7 574 510
Plus: Subsidies less current surplus of Proprietors’ income with
ZOVEINMENt ENLETPIISES..uunisrssssrssesersesss 162 63| 17.0 85f -26 22 84 3.6 inventory valuation adjustment...| 51.2{ 563| 67.1| 58.i| 467{ 534| 651! 585
Equals: National income 3,984.94,223.3| 4,177.3| 4,216.8| 4,232.1 | 4,267.1| 4,3503 | 44113 Capltal consumption adjustment.....  -1.5) -77} -15] 26 80y 17} -17) 16
N ith Nonfarm... 310.5| 330.7] 3282 329.1| 320.5| 336.0] 346.6{ 3508
Less: Corporate profits with inventory Proprietors’ income 2747| 2989] 2938 2061 2089 3067| 317.1] 3207
4 P P 1376 311.6] 327.3] 3214] 3067] 2000 2968 3066 Inventory valuati(.m adjl.lstmcnt" =14 =-LO -9 =5 -13| ~11 -9 -2
e A 3718| 51| 4192] 4434| 4s62| 4617| 4636| 2662 Capital consumption adjustment 372| 328) 353| 336 319; 3041 303, 302
Contributions -for social i £ ith
i a26| a168| 460.1| a746| 47191 4842] 4989 5039 Rec':;i't;'.“"m” PO w63l 82| 133] o7l ss| aal ss| a3
Wage accruals less N
dist 0 0 0 0 0 0 0 0 Remtat income of persons... 66.1 64.1 64.3 62.3 66.6] 630 60.2 588
Capital consumption adjustme —49.8| -558| -51.0; -52.6| -60.8] ~589| -54.6| -545
Plus: Government transfer payments to
persons. 557.4{ 6045 588.1| 598.1| 609.1| 622.5| 6468] 652.0 Corporate profits with inventory
Personal. interest income .. 5479 6432 6104} 642.1| 6552} 664.9] 67051 678.0 va[uation and capital consumption .
Perspnal dividend income 102.2] 1144] 1106] 1132} 1157} 1182{ 1205} 1229 adj 3376 311.6] 327.3| 320.4( 3067} 290.9| 296.8) 306.6
transfer p 303 324 314 321 327 334 34.1 34.7 Corporate profits with inventory
Equals: Personal income..........eomr 4,070.8 ) 4,384.31 4,302.2 1 4,362.9 | 4,402.8 | 4,469.2 | 4,562.8 | 4,622.2 I d 289.81 286.1f 2021} 2915} 2853| 2753} 2855 2988
Profits before tax.... 316.7| 307.7| 335.1| 314.6f 291.4| 289.8{ 2969 2993
Profits tax liability.. 136.2) 135.1| 148.3( 140.8] 127.8f 1235 1299] 133.1
N " . Profits after tax 180.5{ 172.6] 186.7{ -173.8] 163.6| 1663, 167.1] 166.1
Table 1.10.—Relation of Gross National Product, Net National Product, and Dividends ool 1235] 191! 122:1] 1250 1277 1303] 1330
Nationa! Income in Constant Dollars Undistributed. pr 70.5] 491} 6761 517 386] 386) '368]{ 332
[Biltions of 1982 dollass] Inventory valuation adjustment.. =27.01 =217 -43.0{ -23.1} -6.t| -14.5{ -114 -5
Capital i dj 478 25.3 352 299| 214 156 113 17
Gross product 40169 4117.7 {40957 41122\ 41207 41332 | 41506 | ISS1 ot fitorest s 37.8| 51] 4192| 4434 4s6a2| 4617) 4636 ac62
Less: Capital consumption allowances A .
with capital consumption adjustment..] 479.7| 506.0] 491.8| 4969 515.6| 519.8] 5125( 5165 ddenda:
Equals: Net national product.......... 3,537.2|3,6117|3,603.9)3,615.3 | 3,614.2 | 3,613.4 3,638.0| 3,638.6 Corporate profits after tax with
inventory valuation and capital
Less: Indirect business tax and nontax i dj 201.4| 1765; 179.0| 180.6| 1789| 167.5] 167.0] 1734
liability plus business transfer T
payments less subsidies plus current Ne\:ﬁ:%;}f‘;}:g:pm"mory
surplus of government enterprises....... | 3279 v 3334 3316 33127 334.8| 3359| 3343 3325 ption adj 4135 399.4| 3063} 300.6] 4055| 39631 2934 4002
Statistical discrepancy ... ~23.6| -13.8] =23.3| -164| -13.0] -24 6] 25 Undistributed profits with
inventory valuation and
Equals: National income 3,232.9(3,292.1|3,295.6| 3,300.5 | 3,292.4 | 3,280.0| 3,303.2 | 3,308.6 capital consumption
d 914 530 3599 58.5 539 39.8 367 40.5
Capital consumption allowances
. . . with capital consumption
Table 1.11.—Command-Basis Gross National Preduct in Constant Dollars dj 322.1] 3464 336.5| 3411} 351.6| 3565, 356.7| 359.7
Less: Inventory valuation
[Billions of 1982 dollars] dj -~27.0{ ~21.7f —43.0} -23.1 —6.1] -145] ~11.4 -5
Equals: Net cash flow.....covcaeerernnees 14404 421.1) 43931 422.7| 411.6| 41087 40491 4006
Gross product 4,016.9 | 4,117.7 1 4,095.7 1 4,112.2 | 4,129.7 } 4,133.2 | 4,150.6 | 4,155.1
Less: Net exports of goods and
service: ~759| -54.1{ -51.1} -533{ -64.1| —47.9! -354| —44.6
Exports 53471 5933| 576.1| 593.2| 592.5| 611.6] 6281 620.1
Imports 6106 647.4] 627.3| 6465 656.6] 659.4| 663.5] 664.7
Equals: Gross domestic purchases 4,092.84,171.8 {4,146.8 | 4,165.4 | 4,193.9 | 4,181.1 | 4,185.9{ 4,199.7
Plus: Command-basis net exports of
goods and services =723 —44.4| —46.2| -487) -48.1| -34.3) -288] -242
Command-basis exports ! .. 53831 603.1| 581.0y 5397.71 608.5| 625.1] 634.7| 6405
Imporis 610.6] 6474 627.3] 646.5] 656.6] 6594 663.5| 664.7
Equals: Command-basis gross
ional prod! 4,020.5{4,127.4 | 4,100.6 1 4,116.7  4,145.8 4,146.8 1 4,157.2 | 4,175.5
Addendum:
Terms of trade 2.....v.vcernesissennserssscassd 100.7{ 10i.6| 1009 100.8; 102.7| 1022} 1GL.1| 1033

1. Exports of goods and services deflated by the implicit price deflator for imports of goods and services.
2. Ratio of the implicit price deflator for exports of goods and services to the implicit price deflator for

imports of goods and services with the decimal point shifted two places to the right.

Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars
and Gross Domestic Product of Nonfinancial Corporate Business in Current

SURVEY OF CURRENT BUSINESS

September 1990

Table 1.17.—Auto Output

[Billions of dollars]
and Constant Dollars
Seasonally adjusted at annual rates
Seasonally adjusted at annual rates 1088 | 1989 1989 1990
1988 | 1989 1989 1990 I I m v 1 I .
I | I | 1 I v 1 I
Auto output. 127.6] 131.3| 133.7| 130.7] 1325| 1282| 120.3| 1289
Billions of dollars 128.9| 1222} 1324| 137.8} 123.0] 1350 1338
. 141.4] 1385] 143.4| 1495 1339 1453| 1402
Gross domestic product of New autos ..cwercissenmecssnns 101.1 99.7 99.7| 100.0} 109.1 90.1] 102.6] 976
1¢ product o N h f - 409 416 8.8 43.4(  40. 43.8 427 426
COrpOrate DUSINESS v 2,9302|3,086.4|3,042.4|3,083.6|3,1100|3,100.5|3,1363132060  proguuins hice of used autos b B Y] v e od It e e s B o
Capital ion all ith NEW BULOS worervsrensarcrsenne s1.1f 50| 477} 538| 523 467 s500f S22
Fapital consumption adjustment | 32211 3464 336.5] 3411 3516] 3565| 3567| 3597 Net purchases of used autos . -301] -208| 271 -327| 3i2| -281| -278| -280
" Net exports of goods and services -38.0] -344) -38.7| -33.8| -344| -309| -34.6| -324
Net ‘. Product 2,608.012,739.92,705.92,742.5 | 2,758.4| 2,753.0| 2,779.5 | 2,846.3 Exports . 9.0 10.0 10.3 92 94 112 109 114
Im:lhrol;c{ busxlnes% tax and nontfx.ix Imports .. W 471 445 490 4301 43.8] 421| -455] 438
1ability plus business transter Government purchases of goods and
pay less subsidi 27801 295.1( 287.6! 293.0f 299.9{ 299.9| 307.3| 307.6 servi P & 1.6 1.6 17 1.8 1.5 14 1.9 1.7
D ic income 2,330.0}2,444.912,418.4 ) 2,449.512,458.5{2,453.1| 2,472.3 | 2,538.7 Ch in busi R tories of
p ion of 1,953.22,058.1 } 2,035.112,050.8 } 2,066.0 | 2,080.6 | 2,090.1 | 2,140.3 ange in business mventories o
Wages and Salaries ... 1,6449(1,731.5|1,712.4]1,725.3{ 1,738.0| 1,750.3 | 1,758.1 | 1,800.4 new and used aULOS .verererrrenn S 241 nSsp -17) -531 51} -6 49
Supplements to wages and New a 16| n2f 29 -83| 66| -146| -38
salaries. 3083| 3267| 3227{ 3256| 3280 330.3] 3320] 339.8 Used 8 8 3 12] 31p -4 0 -1
Corporate profits with inventory Addenda:
valuation and capital *
P d 2943 26071 276.7( 274.8( 257.51 234.0{ 2439 2576 Domestic output of new autos 101,87 1052] 1103] 107.0f 1034 1002 92.5| 1034
Profits before tax... 2734| 2569 284.4( 268.0| 242.1]| 2329 244.0f 2503 Sales of imported new autos 60.5 576 55.8 589 60.7 54.8 58.1 59.1
Profits tax liability.. 136.2{ 135.1{ 1483 1408| 127.8] 123.5{ 1299] 133.]
Pr(ll)f';;sidf;gstax.. lgzg ig}tg }?g; }(2)(7)3 }(l)ig }%3 H;‘é :(l)gi 1. Consists of final sales and change in business inventories of new autos assembled in the United States.
Undistributed profits.. s60| ‘175 252| 264| 94| 9o} 14| 78 2 Consisis of personal ptionexpenditures, producers” - durable equi and  government
Inventory valuation adjustment...| —27.0 -21.7] ~43.0] -23.1| -6.1| -14.5} ~114 -5 P
Ct}pital consumption adjustment..] 47.8 25.5 35.2 299 214 15.6 113 77
Net interest 82.5| 12601 106.6| 123.8| 1350} 138.5] 1383 1408 Table 1.18.—Auto Output in Constant Dollars
Gross domestic product of -
financial corporate business.! 209.5] 231.9| 229.6| 2360] 2309 231.0| 2283| 246.0 [Billions of 1982 dollars}
G;ﬁ#&ﬂﬁ;f&m:;:eor Seasonally adjusted at annual rates
bus 2,720.712,854.5| 2,812.8 | 2,847.5 | 2,879.1 | 2,878.5 | 2,907.5 | 2,960.0 1088 | 1089 1080 1990
Capital consumption allowances with
capital ion adj 297.6{ 317.8) 309.4| 313.0| 3223| 3264 326.1) 3291 1 1 m v I nr
Net d ic product 2,423.112,536.712,503.4 { 2,534.6 | 2,556.7 | 2,552.2{2,581.3 | 2,630.9
Indirect business tax and nrontax Auto output. 113.5| 1103} 1il4| 1063( 99.0| 107.3
liability plus business transfer .
pay less subsidi 257.5| 2129| 2662 2711 277.4] 277.1| 2839( 2842  Final sales.. 1046] 1115) 1166| 1034] 1117) 1108
Domestic income 2,165.6|2,263.8| 2,237.2| 2,263.5{2,279.4| 2,275.1|2,267.4| 2,346.8 Personal co - 131} 11661 1222( 1086 117.0 1138
pensation of employ 1.801.6| 1,902.3 | 1,879.3 | 1.895.3 | 1,910.0| 1,924.4 | 1.946.2 1.982.1 New autos g S 85| 816 897( 733) 8231 788
Wages and Salaries ..o 1,515.911,509.4 | 1,580.2 | 1,503.4  1,605.8 [ 1,618.1| 1,636.3 | 1,666.2 _ Net purchases of used autos.. - 61 3151 350) 325 3520 3477 350
Supplements to wages and F durable 3 . 17.6 17.8 18.0 153 17.6 19.1
salaries 285.7| 3029| 20921 3019| 3042| 3063} 3100{ 3159 New autos - Ol 3901 439] 430 380| 401} 422
Corporate profits with inventory Net purchases of used autos.. . 8| 215 -26.1f -250| -22.6| -22.6] ~23.1
valuation and capital Net exports of goods and services =27.6| -247| -215] -24.4] -249| -21.8] -24.5; -235
ption adj 266.0| 24101 247.3( 2486 2444 2238) 2245 2358 Exports .... 7.4 79 8.3 7.3 7.3 8.8 8.4 8.8
Profits before tax... 2511 241.5| 260.4| 2464 2330 2260( 227.9| 2322 Imports 35.0 326 358 317 322 30.6 329 323
Profits tax liability. 1022 101.4] 107.7| 1016 99.6f 96.6| 953 91.5
Profits after tax.. 1489 1401} 152.7( 14497 1334 129.3| 1326| 1347 14} 14 15| 15[ 14) 12| 16 15
Dividends ... 80.8] 104.8| 1073 101.3{ 1066 104.1| 1185 1123 N . N .
Undistributed profits. 68.1| 352| 453 436] 268| 252 141| 224  Change in business inventories of I ~ .
9 ) new and used autos.. 4 14 89 1.1 5.2 2.9 12.7 3.5
Inventory valvation adjustment...f -27.0} -21.7| —43.0{ -23.1| -6.1| -14.5] -114 -5 New -3 7 26| 20| -77 41| ~127] -25
Capital consumption adjustment.| 41.8{ 2121 299{ 253 175 123 8.1 4.1 Used s s 3 ‘g 25| -12 o oy
Net interest 98.0{ 120.5] 110.5] 119.6| 1250| 1269 126.6| 1289
Addend
Billions of 1982 dollars Domestic output of new autos ! sag| 85| 97| 866 8391 s03| 729| 827
Sales of imported new autos ®.. 5051 471 4571 481 499] 446| 466 417
Gross domestic product of
nonfinancial corporate 1. Consists of final sales and change in business inventories of new autos assembled in the United States.
busi! 2,403.7 {2,431.2 | 2,427.8 | 2,431.3 | 2,443.9 | 2,421.8 | 2,423.1{ 2,440.1 2. Consists of p i ipti pendi prodi " durable equip and g
Capital consumption allowances with purchases.
capital pti dj 279.1| 290.7) 284.8%1 287.1| 294.0| 296.9| 294.6{ 2969
Net d ic product 2,124.6(2,140.5{2,143.0 | 2,144.2| 2,149.9 | 2,125.0{ 2,128.5 | 2,143.1
Indirect business tax and nontax
liability plus business transfer
pay less subsidi 2099 2133 2119 211.9] 2145| 2147| 213.5| 2124
ic income 1,914.711,927.3|1,931.1{1,932.41,935.411,910.3| 1,915.0| 1,930.7
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Table 1.19.—Truck Output

SURVEY OF CURRENT BUSINESS

Table 1.20.—Truck Output in Constant Doltars

{Biltions of dollars} {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
1 i} m | I I nr 1 I m v I I
Truck output’ 694| 696 73.9| 748; 664| 63.1 608| 69.6 Truck output ®.. 584! 565| 602 60.9| 543f 506 4887 S58
Final sales 69.0| 686| 69.1 720; 711 62.1 674| 654 Final sales . 58.1| 557 56.5| 587| 57.9] 498] 54.0] 524
Personal consumption expenditures....]| 3111 328} 33.0{ 326 350] 308} 327| 302 Personal consumption expendit 261 268] 27071 267 285| 249 259 237
Prod " durable equi 383 36.5 37.51 384! 367 3367 350 341 Prod * durable equip 3237 297 306] 313| 299 269| 282 277
Net exports of goods and services.....| -~6.11 -66| -68| -63| -65| -68 -54] -53 Net exports of goods and services ...... =51 -54f -551 -52{ -53| -55| -43] 42
Exports .. 3.9 3.6 3.8 34 34 3.7 34 43 Exports ... 33 29 3.1 2.8 2.8 30 27 35
Imports.. < 100 102 10.5 9.7 100 10.5 87 9.5 Imports ... 84 8.3 8.6 79 8.1 85 10 17
Govemment purchases of goods and Government purchases of goods and
servi 57 5.8 54 74 6.0 4.5 52 6.4 servi 48 4.7 44 6.0 49 36 42 52
Change in business inventories............. 4 Lo 48 29| 47 11| -66 42  Change it business inventories ... 3 J7 37 22 -36 J{ 52 33
1. Includes new trucks only. 1. Includes new trucks only.
Table 2.1.—Personal Income and Its Disposition Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars] {Billions of doflars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
I i) I v 1 nr 1 )i biis v 1 mr
Personal income.........ueineemermencsssivinens 4,070.8 | 4,384.3 | 4,302.2 | 4,362.9 | 4,402.8 | 4,469.2 | 4,562.8 | 4,622.2 Personal consullnption 32382 01133717 | 342590 34843135185 3. 136227
dIUres Lonvensecnnsninarien 450, N 3 . .
Wage and safary disbursements....| 24311 |2,5732 2,5337 | 25600 | 2586 | 2612.7 | 26516 | 26963 expenditures ’: . 345 p ’i“ . ‘473 . ’487 . ’4"1 fﬁl ’m .
d . X X X . .
Commodity-producing industries...| 6964 7206| 7192 7193| 7223| 7214 T2a| 7aq  Durablegeoss 57.5| 4
Manuf: ing 52401 541.8] 541.8 5414 543.2| 5409 541.2( 548.1 Motor vehicies and parts. W 2122 2155 2113] 2162 2269) 207.5] 221.1| 2124
Distributive industries.. 5720 6047} 594.6 602.6] 607.1| 614.6( 627.0| 637.3 Furniture and household equipment...| 161.8| 17t.4| 170.2| 1707 171.5{ 173.0f 178.9| 176.8
Service industries. 7162 771.4| 7532| 7649 777.4| 790.0| 8029 8222 Other. 83.5 878 849| 867 83871 907 920 893
Government and government
CTMRIDIISES cvvtessssmrsoresmonsssssson 44661 476.6] 4a66.61 4732| 47991 4867) 497.1] 5057 Nondurable goods.........c.occmuirismonscensd] 1,060.0 | 1,130.0 | 1,106.7 | 1,127.1| 1,137.3 | 1,148.8{ 1,174.7 | 1,179.0
. . Food. 562.6| 59531 S588.8| 592.5| 597.6| 6022 6164 6233
Other 1abor INCOMe.........cccionmerusinnsd 2255| 2419 236.5| 239.9( 243.5| 247.5| 252.8| 2564 Clothing and shoos 11 2006 1993| 2034] 2069| 2087| 2120| 2125
Proprietors’ income with Gasoline and oil...... 77.3| 838] 79.0| 882{ 845| 835| 87.1| 845
inventory.valuat'ion and capital Other nondurable goods 229.1| 2463 239.7| 243.0] 248.3| 254.4| 2582} 2586
d 3542( 379.3| 387.8| 379.6| 368.1( 38L7| 404.0| 40L7 Fuel oil and coal 1721 177 161{ 17.0f 174f 201( 177 174
Farm 37 486 396 505 387 57| s74] s10 Other. 2119 228.7] 223.5{ 226.0{ 2309] 2343 2405 241.2
R TET S 310.5{ 330.7| 3282| 329.1f 329.5| 336.0| 3466 350.8 Services ! 1,720.7 | 1,845.5 [ 1,798.6 | 1,825.1 1,859.8 } 1,898.5 | 1,921.3 | 1,965.3
Rental income of persons with Housing... 502.3| 5339| 5203 527.8| 5382{ 3549.5( 556.3| 5636
capital consumption adjustment...] 16.3 82| 133 9.7 58 4.1 55 4.3 Household operati 197.4| 206.3] 202.8] 202.6] 2057} 2142| 2052 2119
Personal dividend income, 1022 1144] 110.6] 1132 1157{ 118.2] 1205| 1229 Electricity and gas.. 936! 9771 956f 95.1| 972| 10301 925 975
Personal interest income 5479| 6432} 6104 642.1| 6552] 664.9| 670.5; 678.0 Other.... 103.8] 108.6| 107.2] 107.6| 10851 1112] 1127| 1144
Transfer payments...... 587.7| 6369 619.5| 6302 641.8{ 6559] 680.9| 686.7 Transportation. 118.0} 1264| i243| 1252| 12744 128.8| 1323} 1352
. . Medical care ... 39841 4343 42241 428.7| 4356] 4506 462.6] 4758
Old-age, survivors, disability, and
health insurance benefits......... 3005| 3253| 3167| 3219] 3283| 334.1) 72| 3476 Other! 50441 s445( 5289| 5409) 5528| 5554| 5649) 5789
Govemmen: unemployment
benefits 134 1471 139) 1431 149 155] 163] 173 1. See the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.
Veterans benefits ......vevemerrevsesesnes 169 173 174 17.3 173 17.3 179 179
Government employees retirement . N .
benefits | 8401 9011 8861 8951 904 920| 961| 960  Table 2.3.—Personal Consumption Expenditures by Major Type of Product in
Other transfer payment J 17291 189.5| 183.0| 1872 1909 197.1| 2034 2078
Aid to families with dependent v Constant Dollars
hild 173 18.0 17.6 177 18.0 18.5 19.1 19.6 e
Other. 1556] 1716 1654{ 169.5| 1728] 178.6| 1842| 1882 {Billions of 1982 doliars]
Less: Personal contributions for s lly adjusted i
social insurance... 19417 2128{ 209.6| 2120] 214.0| 2158| 2229( 2241 casonally adjusted at anaual raes
Less: Personal tax and nontax 1988 | 1989 1989 1990
PAYMCALS ....o..ooerrrrenssersrnssasssssionmssaniosy 591.6f 658.8| 640.5| 6655 659.5] 669.6] 675.1| 696.5 1 " n v L i
Equals: Disposable personal income....| 3,479.2 | 3,725.5 | 3,661.7 | 3,697.3 | 3,743.4 | 3,799.6 | 3,887.7 | 3,925.7
Less: Personal outlays. ..{3,333.63,553.71 3,472.0 | 3,528.5 | 3,588.8 [ 3,625.5 | 3,696.4 | 3,730.6 Personal consumption
Personal consumption expenditures.... | 3,238.2{3,450.1 |3,371.7(3,425.9{3,484.3 | 3,518.5 | 3,588.1 | 3.622.7 EXPENdItUres L. | 2,606.5 | 2,656.8 | 2,636.712,645.32,675.3| 2,669.91 2,677.3 | 2,678.8
Interest paid by consumers to Durable goods. 418.2| 428.0( 422.4| 428.2( 438.1] 423.1| 437.6] 4268
b 93.6{ 1022| 98.67 101.0| 1034] 1057| 107.4| 1075 N
Personal transfer payments to Motor vehicles and parts 182.1; 181.4| 178.6| 181.8| 191.1]| 1741} 183.9| 177.8
forei (net) 1.9 14 1.7 1.6 1.2 1.2 9 4 Furniture and household equip: 165.0 175.0| 173.7| 1755| 1750| 1757 181.4| 1800
. Other. 70| 716 702 710 720f 7327 723 690
Equals: Personal saving.. 14561 171.8| 189.8F 1689 1545] 174.1] 1913| 1951
Addenda: N goods 909.4| 9199| 918.5] 914.6| 9234| 923.0( 915.6| 9112
) : ) Food 4622 4629 466.4| 461.9| 463.0{ 4603 457.4| 4593
Disposable personal income: Clothing and shoes.. 1650 1727 1682| 170.8| 1766 175.1| 1742| 1713
Total, billions of 1982 dollars ........ 2,800.512,869.02,863.5]2,854.92,874.3 ] 2,883.2(2,900.9 | 2,902.3 Gasoline and oil.. 974 967 979 957 9551 975] 962! 939
Per capita: Other nondurabl 18491 187.7| 186.1} 186.2| 1882] 190.0| 187.7| 186.8
Current dollars .. | 14,1231 14,9731 14,773 | 14,8831 15,026| 15,210| 15,527} 15,639 Fuel oil and €0al....covuwnreusssenscrionns | 224| 219 208| 214 218 238 186{ 204
1982 dollars .. b 11,3681 11,5311 11,553 11,492 11,538} 11,541 11,586 11,564 Other. . 1657| 1653 164.9| 1664 1663| 169.1} 1664
Population (mid-p , 246.4| 248.8| 2479 24847 249.11 249.8] 2504| 251.0 B
3 Services ! 1,309.011,295.8]1,302.51,313.8 1 1,323.8 | 1,324.2 | 1,340.8
Personal saving as percentage of
disposable personal income.. 4.2 46 52 46 4.1 4.6 49 5.0 Housing 0] 3721 369.1F 371.1f 373.0| 3752 3763| 3769
Househ p 164.1] 167.6] 1652§ 1647 167.7| 172.7| 162.8] 168.5
) . . s . s Electricity and gas......eecemsscenns 82.8 84.1 82.7 81.9| 843 87171 717 824
Note.—Percent changes from preceding period for selected items in this table are shown in tble 8.1. Other . s34 825 827 s34 ssol 851 360
Transportation . 9691 955 9627 97.5| 984 98.8( 997
Medical care ... 286.11 284.6] 284.7] 285.7| 289.3( 294.7{ 2993
Other! 3864 381.4] 385.8! 390.0| 3883 3917 3964

1. See the box on page 21 of the July 89 SURVEY oF CURRENT BUSINESS.
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars)

September 1990

Table 3.3.—State and Local Government Receipts and Expenditures
{Billions of dollars]

Seasonally adjusted. at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
1 i) m v 1 i I I m v 1 ur
Receipt: 972.4(1,052.9(1,045.4 | 1,062.2 | 1,048.1 | 1,055.7 | 1,080.6 | 1,105.8 Receip 697.6] 749.9| 732.6] 746.7| 755.7| 764.6) 7836 792.2
Personal tax and nontax receipts... 41511 4640 453.1| 4709| 4622| 469.6| 473.6; 4921 Personal tax and nontax receipts.. 176.5| 194.8| 187.3| 194.6] 197.2 2000{ 201.5; 2044
1 [£:3.3-- NN 405.7| 453.1| 4432 459, 451. . A ..
Estate and gift taxes. 53l 50| “531 “os| PEil 53| ‘Gl Y83 tncome wes. 90.1] 1007] 968] 1024] 1033] 1042] 1040] 1050
N el 1sl 17 18l 1el isl 20l 20 716{ T776| 753| 768] 783 798| 813} 830
c Other. 147 156 153 154 157 159 162 16.5
p profits tax 1 110.5]| 1104] 120.7| 1150 1047[ 101.3| 1065 109.2
Federal ReServe bankS..o..we. 174) 216] 212 221 2s| 218| 218 221 Corporate profits tax accruals... 57| 47| 276) 258| 231} 2211 233] 239
Other. 932| 888) 995 929 832 795 848| 871  Indirect business tax and nontax
Indirect business tax and nontax i} 331.7¢ 355.6| 345.8| 353.1| 360.6| 362.8( 371.2| 3725
accrual 570( 584f 57.6) S80( 593f 587( 606| 605 Sales taxes 160.7 1709| 1669 169.8| 1733 1738] 1785] 1775
Excise raxes ... 344] 3411 343( 341 3401 339] 358| 365 PrOPETLY AXES wrvoereenercnerssmmesscsrscsenes 1279 1309( 1353} 1387| 141.6| 1440 1464] 1488
Caustoms dutie: 164 175 170 172 17.7 180 176| 173 Other. 43.1 47| 436| 446| 457| 45.1] 4631 463
Nontaxe 6.1 6.8 6.4 6.6 15 6.8 12 6.7
- L Contributions for social insurance........... 527| 567| 552| 562 57.1| 581 59.07 599
Contributions for social insurance........... 389.8| 420.1( 413.9( 4184 4219} 426.1| 439.9| 4440
Federal grants-in-aid.........cccvensisseansannd 1Ll 1182 1167 117.0| 117.6] 1215 12851 1315
Exp 1,114.2 | 1,187.2 [ 1,178.0  1,184.9| 1,179.8 | 1,205.8 | 1,248.8 | 1,271.7
. Expenditures 6511 703.5| 683.7| 696.5| 707.6] 726.1| 7455| 753.6
Purchases of goods and.services . 38031 40001 398.3| 40250 3992| 399.9| 4106| 4219
National defense 297.2| 3011 2982 300.6] 30637 29921 307.2{ 3096 Purchases of goods and SEIvices ... 5823) 625.6] 6102 620.2] 628.6 643.4| 659.6| 664.6
! 8.1 9891 1000 1009) 930 1007) 1034 M23 o, of empl 3458| 3730! 3628| 369.6] 3764| 3833] 3904] 3975
Transfer pay 4389| 4719 460.6| 46471 4744] 4819] 50341 5104 Other. 2365} 252.6{ 247.4] 250.6| 2522 260.17 269.1] 267.1
To persons, 425.7| 458.6f 448.1) 454.2| 4615 470.5] 490.3) 4914
To forei 131 134 126 10.5 13.0 173 131 189 Transfer pay to persons 131.6§ 1459] 140.1] 143.9] 147.7 1520} 156.5] 160.6
Grants-in-aid to State and local Net interest paid .....cevevsersssrsensaerssessonsed -38.5] -40.2| —40.0] -39.9] -40.3| -40.7| —-41.0{ —414
govemnments nLi| 182! 1167 117.0] 117.6] 121.57 1285 1315 INtErest Paid couvvereeinersesseersesssisssenrssasesd 553 59.1 576| 586 595| 603 615 62.5
. . Less: Interest received by
Net interest paid 1513 172.0] 167.4] 1734) 1721 1752 1781} 1843
Interest paid.... 1738| 1917] 1868| 1918| 1932] 1943] 1986] 2030 gover 938 993 976 985 998 1012} 1025} 1039
To persons and business .. 143.61 155.7] 1519} 156.1) 157.0{ 157.7] 161.0] 1643 Less: Dividends received by
To forei 30.2 36.0 34.8 357 36.2 37.1 376| 387 8 78 9.1, 85 8.9 9.3 9.5 9.7 100
Less: Interest received by Subsidies less current surplus of
£ 225 19.6 194 185 251 9.6 205 187 ZOVEINMENT ENETPTISES.eursvucrsescssassronsess -165} -~18.8; ~180| -~18.8] ~19.1| -19.2 -19.8| -20.1
Subsidies less current surplus of Subsidi 7 3 7 7 7 8 8 8
z enterpri 327 250 35.0 273 16.5 213 283 23.8 Less: Current surplus of government
Subsidi 299 219 36.5 282 192 27.6| 324| 256 ENUETPIISES wovverusiesncrssressssssnrecarossssens 17.2 195 18.8 19.6 19.8 199 20.6]| 209
Less: Current surplus of government Less: Wage accruals less
i =2. . . k 2 ¥ . R d
ENIETPTISES cuvvvserveissmnsessiressrasseasrronsens 3 2.8 1.5 9 28 6.2 4.2 19 S5: 0 0 0 0 0 0 0 0
Less: Wi Is I
prati- e ) 0 0 0 0 0 0 o Surplus or deficit (), national
income and product A
Su.rplus or deficit (~), national ! 46.5 46.4 489 5031 481 385 38.1 386
income and product accounts..| —141.7 | -134.3| -132.6 { -122.7 | —-131.7 | -150.1{ -168.3] —166.0 Social i funds 62.9 664 651 659 668 616! 683 6.1
Social i fund: 530] 6338 64.1 65.2 637| 623 593| 640 Other. -164| ~199| =162} -15.6f ~18.7} -29.1} -30.2| -304
Other. —194.7} -198.1 | ~-196.8] —187.9( ~195.4| -212.4] -227.5| -230.0
X Table 3. 8B ~Government Purchases of Goods and Services by Type in
Table 3.7B.—Government Purchases of Goods and Services by Type Constant Dollars
[Billions of dollars) {Biltions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
I i1 m v I I 1 I m v I i8s
Government purchases of Government purchases of
goods and services .. 1,008.51,022.7 } 1,027.8 | 1,043.3{ 1,070.1 | 1,086.4 goods and services 780.5| 798.1| 793.2] 801.0F 7962| 802.2| 807.9| 8202
Federal 398.3| 4025) 399.2{ 3999 410.6{ 421.9 Federal 328.1| 334.9| 3342 3399 333.0| 332.7| 333.0f 3459
National defense.... 2982 300.6 3063 299.2| 307.2| 309.6 National defense 260.7¢ 256.3| 253.7| 255.7| 2602| 2555 254.4| 2565
Durable good 819 81.1 832| 773 78.6) 817 Durable goods. 83.8 815 81.2 813 835 799 793 815
Nondurable goods. 9.8 109 10.4 10.7 100 11.6 Nondurable 'go0ds.......uumrmessesensensd | 130 13.1 123 13.3 13.0 138 12.0 147
Services ......ocuunen 200.2§ 202.3) 2059 204.9| 212.3| 2096 Services 158.2 1567 155.3] 156.2] 1584 156.9{ 1583 155.2
11857 1186 1189 120.0| 123.5| 124.0 Compensation of employees 89.5 89.6] 8961 894 89.5| 900 89.0| 888
Military.. 78.7 78.8| 788 79.0f 821 822 Military. 60.1 598 59.7 59.7 598) 599§ 595 592
Civilian.. 39.8 398 401 410 414 418 Civilian 29.5 299 29.8 29.7 29.8 30.1 29.5] 29.6
81.7 83.7 87.0| 849 88.8 85.6 Other services 68.6| 67.1 65.8 66.8 689 66.9 69.3] 664
Str 6.3 6.3 6.8 6.3 6.2 6.7 T 517 50 4.9 4.9 83 4.8 4.7 S1
Nond: 100.1| 101.9] 930 100.7| 1034 1123 Nondefe 671.5| 787 80.4 842 728 712| 786| 894
Durable £00GS c.oveirnirsessressrsensrsnseennd 53 55 5.1 54 54 5.6 Durablc goods 53 59 59 6.0 57 59 6.1 6.2
Nondurable goods 3.6 35| -4l 2.8 0 5.6 durable goods. -8.8 12] =30 517 -41 1 -1.3 7.6
Commodlty Credit Corporation C dity Credit Cc
i . X -53] -3.8| -33| ~106| -34| -68| -19 inventory changc X -47{ -3.8 -2; 99| -50] -70 1.1
. 6.7 15 6.7 6.6 6.1 6.8 15 Other d 3 59 6.8 59 57 5.1 57 6.5
. 851] 844 860| 849 853 8991 928 Services X 658| 659] 666! 653| 653| 67.3] 689
Compensation of employees . 49.5 49.0| 49.6| 498 497 53.1 55.2 Compensation of employees 36.6 369 36.7 370 370 368 38.1 394
Other services ... 337 35.6 354 364 350 356| 368 376 Other services 28.5 2891 292 29.7| 283 285 29.2) 295
Structure: 6.9 70 6.7 70 7.1 73 8.1 83 S : 59 58 57 58 58 6.0 6.5 6.7
State and local. 6256 610.2| 620.2] 628.6{ 643.4! 659.6{ 664.6 State and local 4524| 4632 459.0| 461.1| 4632} 469.5| 475.0! 4743
Durable good: 30.5 295 30.1 30.7 315 321 327 Durable goods 245 26.2 25.6 26.0 264 269 27.2 276
N ble goods 45 61 499) 48.4) 499| 499 512 52.3 51.5 Nondurable goods 4721 483 4801 48.1 4841 4838| 489] 490
Services . 4724 4604; 4683 4762| 484.8| 4942| 502.3 Services ... 322.21 32971 327.1] 3288 330.5| 3325 3339] 3352
Comp 3730 362.8| 369.6{ 3764| 383.3| 3904| 3975 omp p 2511 257.0f 2549 256.3| 257.7| 25927 2604| 261.7
Other SEIVICES ..cumvurrirmirmresssssessionnd 93.3 99.4 97.6| 987] 99.8( 101.5| 103.8| 104.8 OhEr SETVICES eeruveerersssscissimsssassinasd 7.0 727 722 24| 728 734 735 736
Structure: 700 7291 719 79 717 7159 810 780 Structure: 585 59.0 584 582 580 61.2 6491 625
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Table 3.9.—National Defense Purchases of Goods and Services

[Billions of dollars)
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Table 3.10.—National Defense Purchases of Goods and Services in Constant
Dollars

{Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1950
1 n m v 1 its 1 I 118 v 1 jids
National defénse purchases ....... 2972( 30L1| 2982 300.6) 3063| 299.2| 307.2( 309.6 National defense purchases....... 260.7| 25637 253.7] 255.71 260.2] 2555) 2544} 2565
Durable goods. 83.0f 809| 819| 8L1| 832| 77.3| 786 S8L7 Durable goods. 83.8| s8Ls{ 812[ 8L3| 8357 799| 793 813
Military eqUipment ........comsvsesssrsrsssens 7241 716| 725 7L1| 738 88| 701] 730 Military eQUIPIMERE cvvvvumvrssssrssrassssssssss 70.2] 696 693 688| 716 686| 67.8| 697
Aircraft 2921 266| 277 255 2567 27.5] 247} 252 Aircraft 28.8; 268] 266 255; 260/ 292| 251| 253
Missil 12.1 13.0) 12.6| 135] 133 125 147{ 142 Missil 12.8| 145 139 150 148} 144] 159 153
Ships 84 99| 100 9.1 104 10.0{ 100] 1046 Ships 71 79 8.2 73 8.3 79 79 83
Vehicl 4.2 3.6 37 35 39 31 33 38 Vehicl 4.6 39 42 37 4.2 33 37 4.1
El p 6.0 6.4 59 6.4 72 6.0 70 58 El ic equip 5.6 58 54 58 6.5 55 6.3 52
Other. 124 122 125] 132} 135 96| 104 134 Other. 1131 106|111 sy 117 82 891 115
Other durable 00GS .......vucvumeerssoiiniess 107 93 9.3 100 94 8.5 8.6 8.7 Other durable g0OAS .uurimminssinsirirened] 13.6| 119{ 11.8] 125 120] 11.3] 1L6] 118
Nondurable goods 101 104 98| 109] 104 107| 100| 116  Nondurable go0dS........mrrciriireinnd | 130| 131 123 133| 136f 138| 120{ 147
Petrol prod 37 4.3 38 4.2 40 53 45 52 Petrol prod 6.8 74 6.6 7.0 70 90 6.9 8.7
A it : 39 3.5 33 39 3.7 29 33 39 A it 4.1 35 3.5 38 37 2.8 3.3 40
Other nondurable goods 25 27 27 29 217 24 23 25 Other nondurable goods 22 22 22 24 22 20 1.8 20
Servi 19701 2033| 200.2{ 2023{ 2059] 204.9| 2123 209.6 Servi 1582 156.7| 1553 156.2| 1584] 1569 158.3| 1552
Compensation of employees.. 1131} 119.0( 1i8.5] 118.6) 1189 1200| 123.5{ 1240 Comp jon of employ 89.5| 89.6| 89.6| 894f 895| 900! 89.0| 888
757| 788| 787| 788| 78.8| 79.0| 821( 822 MIBEATY oo ressenssrissssssnsssarssnsesssisssssnesd 60.1| 598 597 59.7| 59.8; 5997 595 592
Civilian 3741 402| 398} 398; 401 410| 414 418 Civilian 2951 299| 298 297} 298| 30a1{ 2935| 296
Other services. 83.9| 843] 817| 837| 870| 849 888 856 Other services ... 68.6|] 671 658| 668; 689 669 693| 664
Contractual r i Contraciual re
develop 307( 3Li| 299 302] 318 324 339 342 develop 255 249| 2457 241| 254| 258{ 267] 268
Install upport ! 249 250] 241] 255{ 269| 236| 24.6| 2.6 Install support ! 19.11 188} 182; 193] 202y 1757 18.0] 157
Weapons SUPPOTE 2 .....veursersemsscrsermssnes 89 8.8 89 9.0 9.0 8.4 9.1 87 ‘Weapons support 2 7.6 72 74 15 73 6.8 7.3 6.9
P 1 support * 1181 11.5) 111 iL1{ 120 1L6| 122 ‘116 P 1 support 3 8.8 82 8.1 8.1 8.6 8.1 8.6 8.0
Transportation of materiel.. 37 38 36 338 39 39 43 44 Transportation of materie! . 39 4.1 38 4.1 4.2 42 4.6 46
Travel of persons 39 42 4.1 42 4.1 43 4.6 4.7 Travel of persons. . 37 39 38 4.0 3.8 4.0 4.0 4.1
Other. 0 -1 0 -2 =7 6 2 4 Other. 0 -1 -1 -2 -6 5 2 3
Str 71 64 6.3 63 68 6.3 62 6.7 Structur 57 50 4.9 49 53 48 4.7 5.1
Military fAClities wo.uuermrrsinecsssrrornnns | 47 4.1 4.0 39 43 4.1 37 4.0 Military FacilIties .ovevverruvurencorarsassnossorsens 3.7 31 3.1 30 33 3.0 28 30
Other. 24 24 23 24 25 23 25 2.7 Other 1.9 1.9 1.8 1.9 19 1.8 1.9 2.1
1. Includes utilities, rental pay . and repair, and pay 0 1. Includes utilities, rental pay X and repair, and payments 1o contractors
1o operate installations. to operate installations.
. Includes depot and | services for weapons systems, other than research and Includes depot and 1 services for systems.
development. 3. Includ of foreign p 1 lting, training, and education.

3. Includes compensation of foreign personnel, consulting, training, and education.

Table 4.1.—Foreign Transactions in the National Income and Product Accounts

[Biltions of doltars]

Seasonally adjusted at annual rates
1988 | 1989 1989 1990
1 it m v 1 i G
Receipts from forcigners! ......... 5520| 6262 609.7| 628.8] 623.7| 6428| 661.3| 639.7
Exports of goods and services !.............. 5520 62621 609.7| 628.8{ 623.7{ 642.8] 661.3! 659.7
Merchandise 2 3242| 369.9{( 360.6| 373.2; 367.3| 378.7| 394.2| 3950
Durable g00ds ......couirvsiresinsanisensd 208.01 2408} 2328 241.0f 241.5] 247.8] 2589! 2632
Nondurable good: 1162 12921 127.9] 132.2] 1257] 130.9] 1353 1318
Services i 227.8| 2563) 249.11 255.5| 256.5| 264.1| 267.17 2647
Factor income 3 4 1187} 1352( 132.2{ 137.21 1340] 137.6| 1347| 1305
Other s ............ 109.1) 12107 1169} 1183) 122.5] 1265 1324 1342
Capital grants received by the United
SHAES (ML) evvvnecrrresrsrenssrasserssenssnensisnes 0 0 0 0 0 0 0 0
Payments to foreigners S ........... 552.0] 626.2| 609.7| 6288| 623.7] 642.8| 661.3| 659.7
Imports of goods and services b........... 626.11 67231 658.2] 6800 673.0] 678.1] 691.3] 684.6
Merchandise ? . 4809 470.3| 482.1| 483.2f 488.0( 497.8] 484.1
Durable goods 2... 1| 3096 309.4) 3089 309.8; 3103} 306.8| 307.6
0] 1713 16091 173.1| 1734[ 177.6] 191.0] 1765
3 19141 1879} 198.0| 189.8] 190.1 193.5] 2005
. 97.7] 9441 1047] 968 947| 93.1| 989
A 938 9357 933 930| 954 1004{ 1016
Transfer pay (net) 1501 148] 143} 121 1427 185 140] 194
From persons (net). 19 14 17 1.6 12 12 9 4
From government (i 13.4] 134} 126 105) 130} 17.31 13.i] 189
Interest paid by government to
foreigner 3021 360 348| 357 362{ 37.1| 376] 387
Net foreign iNVeStMent ..o evvvvesererrseeess | -119.2| 968 -97.6( -99.11 -99.7| -909| -81.6| -829

Table 4.2.—Exports and Imports of Goods and Services in Constant Dollars
[Billions of 1982 dollars]

Seasonally adjusted at annual rates
1988 | 1989 1989 1990
1 1 m v 1 i
Exports of goods and services ! ............ 534.7; 593.3| 576.1| 593.2| 5925 6116 628.1] 620.1
Merchandise 300.8| 376.9| 390.7( 390.3| 4052( 422.4| 4184
Durable goods?.... 268.9] 25791 267.6] 271.0| 279.0] 292.8| 2934
Nondurable goods. 1219 1190 123.1| 1193} 126.2| 129.6| 1250
4| 202.6] 19921 202.5] 2022 2064] 2057 2017
Factor income 4. . 105.1} 104.3) 107.1] 103.6] 1054| 101.9 97.4
Other * . 91.5{ 949 954} 985| 101.0] 103.9] 1043
Imports of goods and services ¢..........§ 610.6| 6474{ 627.3| 646.5| 656.6| 6594) 663.5| 664.7
Merchandise ? 469.4| 49931 480.6| 492.4| 509.8( 514.3] 517.8{ 5152
Durable goods?2.... 3] 3029] 292.7f 299.0{ 307.7| 31247 308.5| 3102
Nondurable goods. 196.4| 187.9) 1934 20227 201.9( 209.3] 2050
1482] 146.7] 154.1| 1467 145.1( 145.6] 1494
749 7340 807 740| 716] 695 729
7321 73.3) 733) . 728 735 761 765
e

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates. bcgmnmg with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to “‘other” services.

3. Line 6 less line 13 equals rest-of-the-world product as shown in table 1.8,

4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to “‘other”” services.

5. Estimates beginning with the first quarter of !986 cover many busi professional, and
services and incorporate of services and insurance services;
incorporate new source data on travel and _passenger fares; cover foreign students’ expenditures in the United
States; cover repairs and al of and cover noni income of banks.

6. See foomote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

1. See footnote 5 and the box on page 21 of the July 89 SURVEY OF CURRENT BUSINESS.

2. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to “‘other’’ services.

3. Line 7 less line 16 equals rest-of-the-world product as shown in table 1.7.

4. Estimates beginning with the first quarter of 1986 exclude noninterest income of banks, which was
reclassified to ““other” services.

5. Estimates beginning with the first quarter of 1986 cover many busi fessional, and
services and incorporate i services and insurance services;
incorporate new source data on travel and passenger fares, cover foreign students’ expenditures in the United
States; cover repairs and al of and cover income of banks.

6. See foomote 7 and the box on page 21 of the July 89 SURVEY OF CURRENT Busmess

7. Estimates beginning with the first quarter of 1986 cover many b onal, and technical
services and incorporate improved of telecc on servwes and insurance services;
incorporate new source data on travel and passenger fares; cover U.S. students® expenditures abroad; cover
repairs and alterations of equipment.

1. E ing with the first quarter of \986 cover many busi fessional, and technical
services and incorporate imp of i services and insurance services;
incorporate new source data on travel and passenger fares; cover U.S. swdents’ expenditures abroad; cover
repairs and alterations of equipment.




10

Table 4.3.—Merchandise Exports and Imports by Type of Product and by End-
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Table 4.4—Merchandise Exports and Imports by Type of Product and by End-

Use Category Use Category in Constant Dollars
[Billions of doltars} {Billions of 1982 dollars]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
I I Jing v 1 ur 1 i m w 1 )it

Merchandise exports ! 2.............. | 3242} 3609 360.6| 373.2| 367.3| 378.7| 394.2| 3950 Merch exports ! 2 347.3| 390.8| 376.9] 390.7| 390.3| 4052| 4224| 4184
Foods, feeds, and beverages 3371 366{ 39.1| 37.7| 338| 357{ 3897 368 Foods, feeds, and beverages 33.9f 358] 366] 360 337! 372] 40.1| 369
Induswrial supplies and materials .. 84.1 96.0( 93.8( 988 963] 949 1005 978 Indusirial supplies and material 80.8 922 89.8 93.8] 92.8| 924} 972| 952
Durable goods 285 343 335 348| 349 3414| 356| 350 Durable goods..... £ 3281 3207 33.0f 332]| 329] 344} 341
Nondurable goods 55.6| 617 60.3] 640{ 615{ 608 64.8| 627 Nondurable good: 504| 57.8| 60.8] 596 595| 628| 6L1
Capital goods, except AULOS 1vvveesrasnasrrnsens 119.0 138.0( 131.9| 1384 141.1| 140.8| 1529| 154.2 Capital goods, except autos 1764} 1669] 1754! 1806 182.6] 197.6 196.1
Autos . 339 347 359| 3431 330} 356 347 385 Autos 289( 302{ 2877 274 292 284| 314
goods 2691 354} 336 350! 350 380| 407, 420 C goods 309| 296| 306 305{ 331} 3521 358
Durablc goods 133} 191 18.3] 190| 185 205 223} 225 Durable goods. 176 169} 174 171 189 204| 203
N good 136 163§ 153{ 160} 165] 17.5] 184 195 Nondurable good: 134 127] 132 134| 1421 148 155
Other ! 2 266 293]| 264 2901 280| 337] 265 257 Other ! 2 2651 239} 262 254| 307] 239| 230
Durable g00ds ! 2....isiniinnirisenend 133 146 132 145| 140| 169| 133] 129 Durable 200ds ' *....cerereeissossereesd 133{ 119] 131 1277 154 120} 1L5
Nondurable goods *. 133| 16| 132 145| 149} 169 133 129 Nondurable goods ?. 133] 119{ 131 127 154) 120 115
Merchandise imports ! 450.1| 4809 470.3| 482.1| 483.2( 488.0| 497.8) 484.1 Mer imports ! 469.4| 4993| 4806 492.4| 5098 5143| 517.8| 5152
Foods, feeds, and beverages .. 249 251 252 252 247| 250] 27.8| 268 Foods, feeds, and beverages 227} 239( 230] 23.1| 244| 249 264{ 256

Industrial supplies and materials, Industrial supplies and materials,
tuding petro} 765; 783 80.1| 790 77.1| 769 766| 767 luding petrol 7371 7231 7271 7211 M6 727 722 723
Durable goods 409 423 43.4 431 41.7 410 389 38.6 Durable good 39.5 392 39.3 39.1 39.0 39.2 319 37.0
Nondurable goods 356| 360f 367| 359 3541 358| 377 381 Nondurable goods ................................. 34.2( 333 334f 329 326! 3351 343| 352
Petrol and nmdnr'r 396 5090 435] 541) 5271 533| 624 487 F and 86.9| 93.8 888} 929 985] 950/ 1008) 969
Capltal goods, except AULOS «..evvvvsernnssenens 1022 1130 1089 11401 113.1] 1165( 1157 1156 Capital goods, except AVLOS wovevcvreeisinsnsnend] 122.5( 143.7( 1318 1411 1469| 1549 15331 154.3
Autos 879| 860| 9t.1| 845] 854f 83.0| 839| 849 Autos 66.5] 638 67.2] 631 640! 61.0| 618| 633
Consumer goods 96.4| 102.8 98.6] 101.3| 1049] 1064 1034] 1033 C goods 78.2 815 785 80.4 833 83.5 80.4 79.8
Durable goods 528] 55.8] 54.6] 554| 570f 564 343 544 Durable goods.. 443] 461] 451] 459) 47.27 462 440! 440
Nondurable g 436 470| 440] 460| 479] 500 491 490 Nondurable good 339! 354{ 335 346 361| 3731 363| 357
Other ! 2251 247 22.8) 239] 254 269{ 281} 281 Other ! 189] 204} 186( 197} 211| 2237 230 231
Durable g00ds ! ®u.uciveinsrsnnnins | 113 124 114) 120] 127| 134 140 140 Durable g00ds ! 3....civemmmnssssssenonas 9.5 102 93 9.8] 105; 1L1] 1L5( 115
Nondurable goods *. 1131 124 114{ 120| 127 134| 140{ 140 Nondurable goods *. 95| 102 9.3 9.8F 105} 111 11.5) 115

Addenda: Addenda:

Exports of agricultural products 4 382 415§ 426] 427} 397| 409 438( 413 Exports of agricultural products .. 3771 396 397 399 380] 408] 434 399
Exports of nonagricultural produci 2859 328.5| 318.0| 330.5( 327.6| 337.8( 3504| 353.7 Exports of nonagricuitural products .. 309.6| 351.2) 3372 350.8{ 352.3{ 364.3| 379.0] 3785
Imports of nonpewroleum products .....| 4105 430.0( 426.8| 4280 4305| 434.7| 4354| 4355 Imports of nonpetroleum products .....| 382.5| 405.5] 391.8| 399.5] 411.4§ 4193| 417.1] 4183

1. Estimates beginnring with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1987, reexports—that is, exports of foreign merchandise—are assigned to end-use
categories in the same manner as exports of domestic merchandise. For earlier periods, ali reexports are
included in the “‘other” categories.

3. Because no data are available to distribute exports and imports of *“‘other”” merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of *‘other”” merchandise for ali time periods,
estimates were distributed equally.

4. Includes parts of fine 2 and line 5.

NoTE.~Beginning with 1985, the definitions of the end-use categories have been changed. For a
description of the new definitions, see the technical notes in *‘U.S. International Transactions, First Quarter
1988, SURVEY OF CURRENT BusINESs 68 (June 1988): 34-39 and 57.

1. Estimates beginning with the first quarter of 1986 exclude repairs and alterations of equipment, which
was reclassified to services other than factor income.

2. Beginning with 1987, reexports—that is, exponts of foreign merchandise—are assigned to end-use
categories in the same manner as exports of domestic merchandise. For earlier periods, all reexports are
included in the ‘‘other’ categories.

3. Because no data are available to distribute exports and imports of “other’’ merchandise between durable
and nondurable goods prior to 1986, or to distribute imports of ‘“‘other’’ merchandise for all time periods,
estimates were distributed equally.

4. Includes parts of line 2 and line 5.

Note—Beginning with 1985, the definitions of the end -use categories have been changed. For a
description of the new definitions, see the technical notes in ‘‘U.S. International Transactions, First Quarter
1988,” SURVEY OF CURRENT BUSINESS 68 (June 1988): 34-39 and 57.

Table 5.1.—Gross Saving and Investment

[Billions of dollars]

Seasonally adjusted at annual rates
1988 | 1989 1989 1990
I I 1 v 1 nr
GrOSS SAVING .ovvvvsessrmmeresssasassserensa 6561 69L5| 700.6| 6979 692.4] 674.8| 664.8] 679.3
Gross private saving 7513 779.3| 7844) 7703! 776.0| 786.4% 795.0) 806.7
Personal saving.. X 17187 189.8] 1689] 154.5] 174.1| 1913 195.1
Undistributed corporate profits with
inventory valuation and capital
pti dj E . 599 585| 539 398 367 405
Undistributed profits.. .. A 67.6| 51.7{ 386} 386{ 368 332
1 luati L Ty —43.0| =23.1| -6.1| -145| -114 -5
Capital consumption adjustment.....} 47.81 255 352 299| 214 156 113 17
Corporate capital consumption
allowances with capital
ipti dj 32211 346.4| 3365 341.1] 351.6] 356.5{ 356.7| 359.7
Noncorporate capital consumption
allowances with capital
pti dj 1922 208.0| 198.3( 201.8y 2159] 216.0] 210.3| 2114
Wage is less disbur 0 0 0 0 0 0 [ 0
Government surplus or deficit (),
national income and product
-95.3| -87.8| -83.7{ -724] -83.6{-1116|-130.2| -127.3
Federal ~141.7| -134.3 | -132.61 —-122.7| —-131.7| -150.1 | ~168.3| ~166.0
State and 10Cal.....ivecmervinensisisrassniinsd 465 464{ 489| 503 481} 385 381] 386
Capital grants received by the
United States (net).. 0 0 0 0 [ (] 0 0
Gross investment. 6744| 67211 677.6| 676.1| 671.8] 665.6| 676.1
Gross private domestic investment.. 747.1 771.2| 769.7| 776.7| 775.8| 762.7| 741.2| 759.0
Net foreign investment .2 -96.8) -97.6] -99.1| -99.7| ~-90.9| -8lL6; -829
1 -17.0( -28.6| -203] ~162] -3 gl -32
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Table 5.8.—Change in Business Inventories by Industry
[Billions of dollars}
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Table 5.9.—Change in Business Inventories by Industry in Constant Dollars
{Billions of 1982 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
1 I m | v I i 1 hi§ m | w 1 10
Change ir business Change in business
i 1€S.cvenen 266] 327 289| 250 -118| 134 i i 236| 238{ 261 255| 246| 189 -22| 95
Farm 99{ 66| 26 o 53 5 Fam 29 5ol o7] 40f 29| 36] 60| -21
Nonf: . 167] 261| 262] 241} -170( 130  Nonf 265| 187| 164] 21.5] 217| 153| -82] 116
Change In book value. 2 5h Bl e il Mom ing 1] 38 18] 72| nr| -s7| 17| -26
4 - : - : - ’ Durable goods. 67{ 42 65| 290 791 -s| 29y -3
Manufacturing 24! 85| 12| -53 3| -35 Nondurable good: 3| 4| -a6] 42| 38| -s52| a7} 17
nnd P
D‘“"P’e £00dS..... 1 A B -d I e a4 Wholesale wade 66 13| 53| e8| 18/ 20| 20 29
z ) ) " ) ) ) Durable goods...... 53 23 -6 74 3 20 20 0
Wholesale trade 721 23 -719] 86| 24f 59} -4 32 Nondurable good: i3] -10[ -7 -7 15 © 1| 29
Dumble BOOAS ecsrenssrssssvenssssssassorsorad 59 26} -1 8.3 6 2.7 19 .1
o Merchant whol 60| 25 -43| 71| -71 77] -11f 12
00d! -, =
goods 12| =3 68| 4 18 32 22 31 Durable goods 47{ 24| -3| so| -19] 38| 21| -2
Merct holesal 63| 31f 70| 87| -3} 108} -26] 19 Nondurable good 4] o0 | -40] -9 12| 38| -32] 14
Durable goods... s2| 28/ -8| 88| -18f 48] 21 o
b N hant wholesal 5] -12| 10| -4| 25] -s7| 31} 17
Nondurable goods.. . 11 3 62 1 1.5 60| -47 19 Durable goods s 1 -3 -5 221 19 21 2
N I holesal 8| -8l -of -1 28] -9l 231 13 Nondurable goods.. -1 ~-10] = 2 3l 38 32{ 15
Durable goods.... | i -1 -3 -6 24 =21 -2 2 "
C L - Retail trade 60! 69| 120 37| -4] 122f -256] 76
Nondurable goods. 4 6p =6 33| 281 25, L o T 41] 19| 98| -30| -s1] ‘s8| —=05| 54
Retail trade 68| 81| 141 43| -5| 146] -308] 92 A i 200 24| 119{ 24| -72{ 73] -226] 238
DUFAbIE ZOOUS cvvrreverrssssmessrssessesed 47| 22] 115 -35| -61f 69| -246| 65 Other 21| -s| 21| -6 21| -1s) 21 26
A ive 24] 28] 140| -28| -85 86| -269] 34 Nondurable goods 19) 50| 22| 67| 47] 64f 51| 22
Other. 23] -6 25| -71 24| 18] 24] 31
Other 69! 68| 78| 39| 86| 69| 137 37
Nondurable £00GS ...ovvuvmusrevssssined 21 sof 25 791 56| 77| -62| 27 Dasibic aoedor: A I e T v |
Other. 78] 79 81| 46| 101] 89| 139] 41 Nondurable good: 53] s3] 70| 41| 3] 391 99| 51
DULADIE ZOOUS vrrveenersceresesersssiesnand o] 18] 10| -2| 28| 36 45{ -17
N ble goods so| e62f 71| a9] 73| 54| 94] 58

1. The i luati dj

(IVA) shown in this table differs from the IVA that adjusts business

incomes. The lVA in this table reflects the mix of methods (first-in, ﬁrst-oul. Iast-m, first-ous; etc.)
underlying book value inventories derived primarily from Census Bureau statistics. This mix differs from that
underlying business income derived primarily from Intemal Revenue Service statistics.

Table 5.10.—Inventories and Final Sales of Business by Industry
[Billions of dollars}

Table 5.11.—Inventories and Final Sales of Business by Industry in Constant

Doltars

[Billions of 1982 doliars]

Seasonally adjusted quarterly totals

Seasonally adjusted quarterly totals

1989 1990 1989 19%0
1 1 i1 v i jits 1 u m v I -
I ies ¢ 1,018.11,028.1 | 1,036.5 | 1,050.8 | 1,049.4 | 1,049.3 I fes ! 891.9| 898.3| 904.4( 909.1| 908.6( 9110
Farm, 7457 749 45 7191 94| 791 Farm, 664| 6714| 681] 690 705f 700
Nonfarm 943.6| 9532 962.0| 972.9| 970.0{ 9702 Ne 8255 830.9| 836.3) 840.2| 838.1] 8410
Durable goods 555.7| 5600 5639] 567.1| 563.3| 5620 Durable goods 4770 478.8| 480.2| 482.7( 4783) 4782
Nondurable goods 387.9] 393.2] 398.1| 405.8] 406.7} 4082 ble goods 3485) 352.1| 356.2f 357.4| 359.87 36238
Manufaciuring 377.21 379.3] 383.11 382.7| 382.5| 377.8 Manufacturing 3303| 332.1| 3350] 333.6| 3340 3334
Durable goods 251.8] 253.1f1 256.1| 2554] 2554| 2525 Durable goods 217.1] 217.8| 219.8| 219.7| 219.0| 2179
Nondurable goods 1254 1262] 1270} 127.31 1271} 1254 Nondurable goods 11321 1142 1152} 113.9| 1150] 1155
trade. 21971 222.5] 223.8| 226.6f 227.3| 2282 Wholesale trade 191.1] 192.7| 1932| 193.7{ 1942| 1949
Dumble goods 141.1] 144.1( 1450 14601 147.0 1471 Durable goods 1206| 122.5( 1226| 123.1| 123.6| 1236
Nondurable goods 78.6| 785 787 80.6| 804| 811 Nondurable goods 7041 702| 706! 7061 706! 714
Merct holesal 191.8| 1946 1951} 198.8; 199.2| 2002 Merct hols 165.2| 167.0] 166.8f 168.7| 168.4} 1687
Durable goods 124.6| 127.7| 1280| 129.5]| 1304 130.7 Durable goods 106.5| 108.5 108.0| 109.0 109.5| 109.5
Nondurable goods 67.2 66,9 67.1 69.3 68.8 69.5 Nondurable goods 58.7 58.5 58.8 597 589 59.3
N I holesal 2791 279| 287| 27.8| 281 280 N } holesal 259| 25.8| 264 250| 258 262
Durable goods 165) 164) 171 165 165§ 164 Durable goods 14.1 140 145] 141} 140] 141
Nondurable goods 114} 115§ 1L6| 113| 1i.6] 116 Nondurable goods 11.8( 11.8] 119{ 109 1L7f 121
Retail trade 228.5} 231.1] 232.0| 238.0| 2316} 2345 Retail rade 19541 1963 1962 1993} 1929 194.8
Durable goods 118.7; 1184} 1174 119.8| 113.8] 1156 Durable goods 102.1] 101.4| 100.1§ 1015} 964] 978
A i 628 623 604| 63.0] 5611 572 Automotive 53.4) 528| 510{ S52.8| 47.2; 479
Other 558 56.2] 5701 568 57.6| 585 Other. 4871 486! 491 487 492| 499
N ble goods 109.8] 112.7] 114.5] 118.2] 117.8| 1189 Nondurable goods 933} 950, 961{ 977 965| 970
Other 118.2] 1203f 123.1{ 125.6] 128.6| 1296 Other 108.8] 109.7; 111.9| 113.6] 117.0| 1179
Final sales 2 359.2| 364.2| 3684| 371.5| 3803; 3833 Final sales 2. 293071 2944 295.3) 2955 2985! 298.1
Final sales of goods and structures * 20s8| 2085] 209.7{ 2097 2163| 2163 Final sales of goods and structures?................ 181.1| 1820 181.8| 181.2| 184.1| 1828
Ratio of inventories to final sales Ratio of inventories to final sales

Inventories to final sales 2.83) 2.82] 281 283 276] 274 Inventories to final sales 3.04| 3.05| 306! 308 304 306
Nonfarm i ies to final sales 263 262 261] 262] 255 253 Nonfarm inventories o final SAleS.......mrmersmmerssssssersnsed 282] 282f 283| 284 2381 282

Nonfarm inventories to final sales of goods and Nonfarm inventories to final sales of goods and
4.58| 457 4.59| 4.64| 448] 449 4.56] 457 4.60| 4.64F 4355) 460

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
cutrent-dotlar inventories in this table is not the current- dollar change in business inventories (CBI)
component of GNP. The former is the difference between two inventory stocks, each valued at their
respective end-of-quarter prices. The latter is the change in the physical volume of inventories valued at
average prices of the quarter. In addition, changes calculated from this table are at quarterly rates, whereas

CBl is stated at annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, government, and rest of the world, and includes a small amount of final sales by farms.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in business inventories component of GNP is stated at

annual rates.

2. Quarterly totals at monthly rates. Business final sales equals final sales less gross product of households
and institutions, govemment, and rest of the world, and includes a smali amount of final sales by farms.
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Table 5.12.—Fixed Investment by Type
{Billions of dollars]

September 1990

Table 5.13.—Fixed Investment by Type in Constant Dollars
[Billions. of 1982 dollars}

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1988 | 1989 1989 1990 1988 | 1989 1989 1990
I i m | I 1 nr I i} m | w 1 nr
Fixed in 720.8| 742.9| 743.1| 744.0| 746.9| 731.7| 7589 745.6 Fixed & t 6821 693.1| 6909| 6936 6977| 6902| 7029] e912
Nonr 4884| 51191 506.5| 51i4; 5181 5118 523.1) 5165 Nonresidential 487.2| 506.1| 497.1] 505.5| 513.3| 5084) 514.6| 5084
SEPUCLULES......covvisrsrressssscrsrssmmssssasns 139.9] 1462{ 146.5{ 144.2] 1470} 147.1| 1488| 147.2 Structures 1224} 1224; 12327 1206} 122.7| 1231} 123.8| 1209
Nonresidential buildings, Nonresidential buildings,
tuding farm 97.81 1043| 104.0f 102.5] 106.0| 104.5] 1049] 104.6 excluding farm 789 812 820| 800 823} 806| 802 797
Public utilities .......vvmrenrervemreeens 247| 257] 271 260| 248 249| 254 258 Public utilities.... 218§ 213} 2300 217 204 202} 205| 207
Mining exploration, shafts, and Mining exploration, shafts, and
wells 129 1L1 10.7 10.8) 111 120 124 109 WElS woveirriicirnsinrssiisssssnnnns 18.0{ 157 14.3 150 159| 177y 182 158
Other. 4.5 5.1 4.7 4.8 5.1 5.7 6.1 59 Other. 37 4.1 3.8 39 42 45 49 4.7
Producers’ durable equipment ..... 3484 365.7( 360.0| 367.2( 371.0f 364.7| 3743 369.3 Prod * durable equipment ..... 364.8| 383.7| 374.0| 384.9| 390.6) 3854| 390.3| 3875
Information processing and Information processing and .
related equipment 1103} 1160} 112.5] 1169{ 1i64} 1182} 1264 1186 related equipment . 162.4] 179.0| 169.2| 178.8| 1819| 186.0| 188.4) 188.t
Industrial equipment 834 931 931} 92.1] 933 938( 951 906 Industrial equipment . 69.51 749 755 74.5| 748 746% 744| 706
Transportation and re! Transportation and el
i 7911 762| 759f 7791 804 707 779 794 quip 6851 638] 640 653] 6787 582| 633 644
Other. 75.6( 804 785} 804| 808| 820 809 807 Other. 64.4) 661} 653] 664] 661| 665 647 645
Resi 2325| 23L0| 236.6| 232.7) 2289| 2259; 2359| 229.1 Residential 194.9| 187.0 193.8| 183.1| 1844| 181.8| 188.3| i82.8
Single-family structures. 1165 1167 121.2| 117.7| 1144| 1138} 122.6f 1151 Single-family SIUCIUIES.....ouciiiisennsd 9681 9357 9821 941) 912 906] 9691 911
Multifamily swructures .. 23.3| 233| 238 241 239 216 208; 209 Muttifamil 19.4] 187 192]| 193] 190f 172{ 164| 166
Other 92.6] 9091 917 909] 906] 905 924| 931 Other 787 748 763| 747 7411 7407 750{ 752

Table 6.3B.—National Income Without Capital Consumption Adjustment by

Industry
[Biilions of dollars}
Seasonally adjusted at annual rates
1988 | 1989 1989 1990
I i huis v 1 kg
National income without
capital consumption

AdJUSLIIENE .....oouvcvrerrrrennriseninns 3,957.214,228.54,165.3 | 4,213.4 | 4,247.6 | 4,287.6 | 4,371.0 | 4,435.4
D ic industri 3,923.7|4,190.9{ 4,127.5 | 4,180.8 | 4,210.4 { 4,244.8 | 4,329.3 | 4,403.8
Private industries.......c.oorniininsd 3,357.513,584.9 3,533.9 ( 3,579.1| 3,600.6 | 3,625.9 | 3,694.9 | 3,758.8
Agriculture, forestry, and fisheries..] 94.7] 101.0y 110.9] 102.6] 917} 987! 111.0{ 1045
Mining 352) 364| 355) 364] 365| 374| 393} 404
C i 215.8{ 225.1] 224.1] 2238} 2247} 227.8{ 232.1| 2277
Manufacturing 7822 803.8| 805.2| 8054| 811.0| 793.8] 800.6| 819.8
Durable goods. 453.7| 465.6] 468.8| 467.4| 4679 4583} 4648} 4715
Nondurable goods 328.6| 338.2[ 336.4| 3379| 343.1| 3356] 3358] 3484
Transportation and public utlities..] 2982 31421 310.6| 317.6; 3139 3i4.6] 322.8] 3283
TransSpOTtAtion ....uvuuvesesrsesesssasanss 131.2] 136.6] 1354] 1374 137.0} 1364 140.8| 1448
C icati 80.3 874 853 884 854 89.8 91.1 919

Electric, gas, and sanitary
SEIVICES cennnercuscrrcmmarmsenesermcneneen 86.8 90.2 89.3 91.7 915 884 90.9 91.7
Wholesale trade 2286) 2474) 239.2] 2454 2492} 2558] 256.5| 2604
Retail trade......cvuereirnemserinssssnnnrnnd] 3409 360.1§ 3515| 357.6] 3652 366.3| 3724| 3815
Finance, insurance, and real estate..f 562.0{ 613.8] 602.6( 615.6{ 615.5| 621.6] 630.6| 643.6
SCIVICES ovvureremmsenrasacssasarsomssansrirsassaces 7999 8830 8544 874.8] 8929| 910.0]{ 929.6{ 952.5

Government and government
enterprises... ¥ 606.0] 593.6] 6C18{ 609.8| 618.9] 634.4! 645.0
Rest of the world... 335 376 378 326 372 428 41.6 316

Table 6.18B.—Corporate Profits by Industry
[Billions of dollars]

Seasonally adjusted at annual rates

1988 | 1989 1989 1990

I )i iit v 1 ur

Corporate profits with inventory

valuation and capital consumption

j 337.6} 311.6] 327.3| 321.4| 306.7| 290.9| 296.8 | 306.6
Domestic INAUSEIIES.........ennrsrsimnsesirnsssssmrissnsins 294.3] 260.71 276.7| 274.8| 257.5| 234.0| 243.9{ 2576
ial 2831 197 2931 262) 131 103} 193] 21.8
Nonfinancial 266.01 241.0| 247.3 | 248.6| 244.4) 223.8} 224.5) 235.8
Rest of the world 43.3| 509 50.6| 46.6| 49.3; 569 52.9| 489

Corporage profits with inventory

ic industries.

Federal Reserve banks..
Other.

Nonfinancial

M: ing
3

Durable goods

Primary metal industries .
Fabricated metal products
Machinery, except electrical
Electric and electronic equipment ..
Motor vehicles and equipment ...,

Other.

Nondurable goods

Food and kindred products ..........eeeroend
Chemicals and allied prod

Petrol and coal prod

Other.

Transportation and public utilities..
Wholesale and retail trade ..
Other.

Rest of the world
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Table 7.1.—Fixed-Weighted Price Indexes for Gross National Product, 1982
Weights

{Index numbers, 1982=100]
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Table 7.2.—Fixed-Weighted Price Indexes for Gross National Product by

Major Type of Product, 1982 Weights

[Index numbers, 1982=100}

Seasonally adjusted

Seasonally adjusted

1988°| 1989 1989 1990 1988 | 1989 1989 1990
1 13 m v 1 i 1 1 m v 1 nr
Gross 1 product 123.9] 129.5| 127.6 129.0] 130.0| 131.2| 133.3] 134.6 Gross product 123,91 129.5| 127.6] 129.0| 130.0| 131L.2| 133.3} 134.6
Personal p expenditures 1256} 131.6( 129.5! 131.3] 132.1§ 133.7| 136.1| 137.1 Final sales 123.7{ 129.3] 127.4] 128.9{ 1299| 131.1] 133.2] 1344
Durable goods 19| 1143] 1136| 1139| 1144 115.2| 116.4] 1165 Change in inveniorte
N ‘ ible goods 117.31 123.9| 121.3] 124.3] 124.4| 125.7| 129.7] 130.3 Goods 115.0{ 1199 118.1| 119.8| 120.4| 121.3} 123.9] 125.1
Services 13521 141.7) 1395 1408) 1423 1442} 1457 | 147.3 Final sales 1148 1197] 1180} 119.7] 1202] 121.1] 123.7] 1243
Gross private d Change in b inventorie:
Fixed i 11124 11504 113.9] 114.8) 1153 116.1} 1173} 117.6 Durable goods 107.8{ 110.8] 109.51 110.3] 111.2| 112.0] 11341 1139
N ial 109.0{ 112,61 111.7| 112.3| 112.9{ 113.8] 115.0| 1155 Final sales 107.9| 110.9| 109.7| 110.5| 111.4} 112.1¢ 113.5{ 113.9
Structure: 107.1}1 11031 1099 1103} 110.5} 110.9{ 111.6} 1122 Change in b inventorie:
Prod " durabls IPIMCAL.ccuveorrrersirrnnns 110. 3 8] 113.6] 1144} 115. . K
Restgomeers durable equipment I s 28 18] sal ot 2 135S Nondurable goods 119.8| 1260| 1239| 1262| 1265] 12761 1309| 1325
Change in t . : : - - : - - Final sales 119.6[ 1258 1237] 1259{ 1263 1273} 130.7] 1322
Change in t inventorie:
Net exports of goods and service: Servi 1364 143.0( 140.8; 142.2| 143.7| 145.3| 144.1] 145.7
Tnports tosa ] Tooal 1ot 1ol togal woosl| 133 tie? Structure 113.6] 1173| 1165 117.4] 117.6] 1180] 1189 1192
Government purchases of goods and services...| 124.7| 130.6] 129.1| 130.2| 131.0{ 132.1] 1344 | 1355
Federal 1174 122.4| 121.9] 1222 122.5 123.0] 125.8| 126.5 . R i : 3 H
NIONAL GOTESE e 1174 1218 1203| 1208] 1218] 1223 1256 1260  1able 7.3—Fixed-Weighted Price Indexes for Relation of Gross National
Nondef 117.6] 123.9| 123.2| 1234| 124.1] 1249] 126.6{ 127.6 Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers,
State and local 130.1] 136.7| 134.5] 136.1| 137.3] 138.9{ 140.8( 142.1 1982 We ights
Addenda: Ind bers, 1982=100]
Finai sales 123.7] 1293 127.4] 1289| 12991 131.1{ 133.2 1344 [index numbers, 1982=100)
Personal consumption expenditures, food.. 4 122.21129.2) 126.8) 129.0] 129.8| 131.4| 1358} 136.1 N
Personal consumption expenditures, energy .....| 925| 97.8] 943]1002| 983] 98.3| 1023 1006 Seasonally adjusted
Other personal consumption expenditures .. { 1306} 1364] 134.5} 135.7} 1369 138.7 140.3| 1419 1988 | 1989 1989 1990
Note.—Percent changes from preceding period for sclected items in this table are shown in table 8.1. 1 i3 hitl v 1 u-
Gross national prod 123.9] 129.5) 127.6| 129.0( 130.6) 131.2} 133.3| 134.6
Less: Exports of goods and services 1113 1144 1139 114.5( 114.5] 114.4} 115.9] 116.7
Plus: Imports of goods and services 105.8] 109.5] 109.1 110.5| 108.8} 109.91 11231 110.0
Equals: Gross domestic purchases .. 12341 129.1§ 127.2] 128.7{ 129.6] 130.9] 133.1} 134.1
Less: Change in & inventorie:
Equals: Final sales to domestic purchasers?...... 123.3] 129.0| 127.1| 128.6] 129.4( 130.7] 132.9} 133.9
1. Purchases in the United States of goods and services wherever produced.
2. Final sales in the United States of goods and services wherever produced.
Note—Percent changes from preceding period for selected items in this table are shown in.table 8.1.
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Table 7.4.—Implicit Price Deflators for Gross National Product
[Index numbers, 1982=100}

Seasonally adjusted

September 1990

Table 7.7.—Implicit Price Deflators for the Relation of Gross National Product,
Net National Product, and National Income

[Index numbers, 1982=100}

1988 | 1989 1989 1990 Seasonally adjusted
1 I n v 1 ns 1988 | 1989 1989 1990
1 n({m|wv]1|u
Gross nationa) Product ........munrerrnn 121.3} 1263 124.6| 125.8] 126.8] 128.0( 1295} 1310
Personal consumption expenditures...................] 124.2| 1299 127,91 129.5| 130.2| 131.8 134.0( 135.2 Gross product 121.3| 126.3| 124.6] 125.8 126.8| 128.0| 129.5] 1310
Durable goods 1094 110.9] 1104} 110.6( 111.2| 111.4| 112.5] 1121 Less: Capital consumption allowances with
Nondurable goods 116.6] 122.8{ 120.5] 1232 123.2] 124.5| 128.3| 1294 capital ption adj 107.2| 109.6( 108.7] 109.3| 110.1 110.1] 110.6] 110.6
Services 1345| 1410 138.8] 140.1| 1416] 143.4] 145.1} 1466 poutce Net national p 1232} 186 1267 128.1] 1202 1305) 1322| 1339
Gross private investment Less: Indirect business tax and nontax lability
Fixed i 105.7| 107.2| 107.6| 107.3| 107.1{ 1069| 1080} 107.9 plus b transfer pay less subsidi
N idential 1002} 101.21 101.9] 101.2] 1009} 100.7] 101.6| 101.6 plus current surplus of government enterprises..| 122.81 132,0] 1260} 131.2| 136.0| 134.8[ 136.8; 139.6
S 1143] 119.5] 1189] 1195} 119.8} 119.5] 1202} 121.8 Seafictical di
Producers durable 955| 953] 963| 9s4| 950| 04| 958 953 pancy 119.4) 1242112251 123.7] 1247 1258 127.1} 1286
Residential 1193} 123.5] 122.1] 1237} 1242} 1243} 1253]| 1253  Equals: National income 12331 12831 126.8} 127.3( 128.5] 130.1| 131.7{ 1333
Change in b
Nei exports of goods and servi
Exports 103.2] 105.5] 105.8] 106.0] 1053 105.1] 105.3| 1064 Table 7.8.—Implicit Price Deflators for Command-Basis Gross National
Imports 102.5 103.8| 1049 105.2{ 102.5{ 102.8] 104.2| 103.0 Product
G t h: f ices.... . A 3 3
overnment purchases of goods and services. 123.3) 1285 127.1{ 127.7} 129.1 130.1| 132.5| 132.5 [Index numbers, 1982=100]
Federal 11591 119.4] 119.2] 118.4] 1199] 120.2] 1233} 1220
NAHONA! AEFENSE .ervvcererrerreerersssssesrrsssssesssesss 1140| 117.5| 117.5] 117.6| 117.7{ 117.1] 1208} 1207  Gross national prod 121.3] 126.3] 124.6] 125.8[ 126.8] 128.0] 129.5 1310
Nondefc 123.2| 125.8| 124.4] 121.0] 127.8( 130.4{ 131.5} 1256 )
State and local 128.7| 135.1| 1329| 134.5] 135.7] 137.1] 1389} 140.1  Less: Net exposts of goods and services
Exports 103.2] 105.5] 105.8| 106.0] 105.3] 105.1{ 105.31 1064
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Tmports 1025 1038} 10491 1052 102.5| 1028} 104.2| 1030
Equals: Gross domestic purchases........cwecees 12091 125.8{ 124.2] 1254 126.1 127.3] 129.1| 130.2
Table 7.5.-—Implicit Price Deflators for Gross National Product by Major Type P‘l;Se;_v ?g:"maﬂd-basis net exports of goods and
of Product d-basis exports 102.5] 103.8] 1049 105.2] 102.5) 102.8] 104.2} 1030
Imports 102.5| 103.8( 1049] 105.2| 102.5] 102.8| 104.2] 103.0
{Index numbers, 1982=100}
Equals: C d-basis gross 1
Gross national prod i3] 12631 1246] 1258] 1268] 12801 1255 1310 product 121.2| 126.0| 124.4] 125.7| 126.4| 127.6[ 129.3] 1304
Final sales " : 1214/ 1263 [ 124.7] 125.8| 1269 127.9{ 129.7} 131.0 Note—Percent ch from ing period for d items in this table are shown in table 8.1,
Change in b inventorie: 2 P g
Goods 109.6] 113.3} 111.8| 113.1| 113.8( 144} 115.6] 117.2 . . . .
Final sl 1006 11321 1120| 1120|1138 12| 1162 1174 Table 7.9.—Fixed-Weighted Price Indexes for Personal Consumption
Change in b o 6) 1132) 1120/ 1129) 1138 1142 1162) 117. Expenditures by Major Type of Product, 1982 Weights
Durable goods 984] 999] 99.5| 99.5( 1003/ 100.3| 100.6| 101.2 {Index numbers, 1982=100}
Final sales 98.1{ 997} 99.1] 99.4| 100.1[ 100.0] 101.0| 101.2
Change in business i fe Personal p pendi 1256 | 1316| 129.5| 131.3] 132.1] 133.7] 136.1] 1371
Nondurable goods 1207} 126.5] 1239 1264] 127.4] 1283} 130.8| 1333 Durable goods 1119 114.3| 113.6] 113.9] 114.4( 1152 116.4| 1265
Final sales 120.8| 126.6{ 124.4| 1262 127.6| 128.2] 131.9] 1333
Change in b v Motor and parts. 1164} 1187} 118.2{ 118.7] 118.4| 193] 120.2| 1196
Fumniture and household equif 103.8] 1049} 104.5] 104.21 105.3] 105.8) 106.3} 106.4
Service! 133.0] 139.4| 137.3| 138.7| 140.0| 141.6| 1436} 1452 Other 118.5| 123.5[ 121.8] 123.0| 124.3] 125.1] 128.4] 1304
Structurd 1181 122.6] 121.6| 1227 123.1| 123.1] 1240 1246 Nondurable goods 117.3| 123.9] 1213} 124.3| 124.4§ 1257} 1297] 130.3
‘ood 2 [ 120.2{ 126.8( 129.0] 129.8] 131.4] 135.8] 136.1
Nove.—Percent changes from preceding period for selected items in this table are shown in table 8.1 lélothing and shoes ﬁgg ﬁgg I%g.s 119.1 117.2] 11921 1223] 1242
Gasoline and oil 79.4| 868 80.7] 92.1] 88s{ 857{ 90.5{ 90.0
Table 7.6.—Implicit Price Deflators for Gross National Product by Sector o‘]'if,'el oil and coal ‘3;_3 lg(s)j ‘%2 ’39.2 ‘33; ‘33.2 ‘3§.g “§§.§
{index numbers, 1982100} Other. 134.1] 1429] 139.7| 141.8| 1439} 1463 ] 148.3] 150.8
Servi 135.2| 1417} 139.5| 140.8| 142.3| 144.2| 145.7| 147.3
Gross product 121.3| 1263 124.6| 125.8) 1263 128.0{ 1295} 131.0 Housing 136.8| 1429 140.4| 141.7| 143.7] 1459( 147.2] 1489
Gross ic product 121.4( 1263 124.6| 125.8| 1269 128.0] 129.5{ 1310 Household op 1198} 122.6] 1222} 1224 1222 123.6} 125.0| 1247
N Electricity and gas 112,61 1157] 1152] 1155] 115.1] 172 1184 1173
1194 12421 122.5| 123.7] 12471 125.8) 127.1| 128.6 Other. 127.3] 129.7| 129.4] 129.5} 129.6] 130.2) 131.8] 1323
Nonfarm . 11971 1244} 122.6| 124.0( 125.0( 126.2} 127.3| 128.8 Transp 126.6] 131.9] 131.3] 131.27 132.2] 1327} 1352 1368
arm less housing 117.91 1225 1209 1222| 122.9] 124.1] 125.3| 126.8 Medical care 144.0| 153.4] 150.1 | 152.1| 154.1] 157.2| 158.9] 161.1
Housing 138.3| 145.3| 142.0 143.3( 147.6| 148.1{ 148.8| 150.6 Other. 136.5] 143.5! 141.0] 142.8] 144.41 145.7| 147.1| 1489
Farm 107.2| 1124] 114.6] 113.6[ 112.0] 169.3{ 120.5] 119.1
Statistical discrepancy 1194 124.2] 122.5] 1237 1247 125.8] 127.1] 1286
Households and i i 136.2| 139.3] 1382] 138.3[ 139.6| 140.9] 142.5] 1442 . . .
Private h sehold 1059 107.4} 107.0! 107.4| 107.4] 107.71 108.5| 109.9 Table 7.14.—leed-Welghted Price Indexes for EXpOl‘tS and Imports of Goods
Nonprofit i 138.4| 141.5] 140.4| 140.5| 141.8| 1433} 1449] 146.6 and Services, 1982 Weights
Go 1339 141.2] 139.2] 140.5[ 141.9] 143.3] 1463} 147.9
Federal 1264] 1333) 1327 | 1331 133.3| 1339 1390| 1393 {Index numbers, 1982=100)
State and local 137.7| 145.1] 142.3| 1442 146.0| 147.9] 1499] 151.9 -
EXpOItS Of 200dS aNd SErVICeS ...crvreerrcecessrrrens 1113 1144 113.9( 1145 114.5] 114.4] 1159 1167
RESE O the WOTIA «...ovvecemmrrceromeenersssrsssmassncssssonsed 123.3| 128.7| 126.7| 128.1| 129.3( 130.6{ 132.2| 1339 )
Merchand 104.3| 106.2| 106.5| 106.8| 106.0| 105.4( 106.4| 106.8
Addendum: Durable goods 104.7] 107.0| 106.1| 106.9| 107.3] 107.6} 108.5| 109.0
Gross domestic business product less housing..§ 117.7} 122.3 goods 103.8] 1052 107.0] 106.5] 104.5] 102.4] 103.4| 104.3
Services.. 1214} 126,11 124.6] 1257| 1267 127.6 129.6] 131.0
Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1. Factor income 12421 129.5) 127.61 129.01 130.1} 131.4] 133.0| 134.7
Other, 116.4] 120,11 1193} 119.9] 1205} 120.8] 123.6| 1245
Tmports of goods and Services .........cwmcerrmanens] 105.8{ 109.5( 109.1{ 110.5( 108.3| 109.9| 112.3| 110.0
Merchandi 99.41 103.1{ 102.4( 104.2{ 101.8| 102.6] 105.1] 101.7
Durable goods 117.9] 1200} 1209] 120.2| 119.1] 119.6] 120.4 1200
Nondurable goods 8001 85.1| 834 87.7{ 84.1| 852{ 89.5] 835
Services 125.4] 129.6{ 129.0] 129.0] 129.4| 131.2] 133.6 134.7
Factor income 1233} 128.7] 126.8] 128.1| 129.3| 130.6f 132.2| 1339
Other. 127.1] 1304 130.7{ 129.6] 120.5| 131.7[ 134.6{ 1353
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Table 7.15.—Fixed-Weighted Price Indexes for Merchandise Exports and

Imports by Type of Product and by End-Use Category, 1982 Weights

[Index numbers, 1982=100]
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Table 7.16.—Fixed-Weighted Price Indexes for Government Purchases of
Goods and Services by Type, 1982 Weights

{Index numbers, 1982=100]

Seasonally adiusted Seasonally adjusted
1988 | 1989 1989 1990 1988 | 1989 1989 1990
1| |m|w/| 1 |n golm fm |||
Merchandise exports 104.3] 106.2] 106.5]| 106.8] 106.0| 105.4] 1064} 106.8 Government purchases of goods and 1 o] 13211 1344] 1355
i 124.7} 1306} 129.1] 130.2 K N % 3
Foods, feeds, and beverag 99.6| 1020| 106.3| 1049 1005 960] 97.0| 99.6 services ,
Industrial supplies and materials .....oocenereninsd 104.11 104.0f 104.4{ 105.3| 103.7} 102.6} 103.3| 102.7 Federal 1174 1224} 121.9] 122.2| 122.5| 123.0] 125.8 1265
Durable ""'m,‘ 10411 10451 10441 10541 10491 103.4| 1037, 1028 oot gefense 117.4] 1218] 1213} 121.8] 1218 1223 | 125.6| 1260
s 10401 1038 10441 1053 103.2) 102.3) 103.2| 1027 Durable goods 10891 1109} 111.8] 111.1} 110.7] 110.1] {11.0] 1106
Capml goods, excepl autos .1 10241 104.7] 103.4| 104.21 104.9| 1055} 1069] 107.5 u Cle gonds 29! 60| 745 771] 7 49| 7751 80.9| 792
Autos 11611 120.1 [ 11897 119.2{ 1205 1220 121.9] 1225 ¢ 8 ey - - : : - -
C Services 125.2 130.7] 129.8) 130.5] 130.9{ 131.5] 135.8| 136.6
goods 1120} 116.1| 115.2} 1159} 116.5| 116.6] 117.8| 119.3 .
(& of 126.3| 132.81 132.3| 132.7( 132.8] 133.3| 138.8] 139.6
Durable goods 106.5{ 108.6{ 108.3| 109.4| 108.4| 108.5} 109.4| 111.1 i L 2
Nonduratl Military 126.0( 131.9| 131.7[ 132.1] 131.9| 131.9( 138.0] 138.8
goods. 116.3] 121.9( 120.6] 121.1} 122.8| 122.9( 124.5| 125.8 Civili
Other. ivilian 12691 134,61 133.6| 134.0| 134.7| 136.1 | 140.4| 1412
104.0{ 106.11 106.2] 106.6} 106.1| 105.6] 106.6| 107.5 N
Oher SEIVICes ......ovuvmumrmsssvmsnessssssisssasasind 123.0| 126.6] 125.0| 126.1| 127.1| 128.0] 129.9( 130.8
Dumble goods. 101.8 103.8| 103.9] 104.3| 103.8| 103.3| 110.8| 111.8 Structore 1245] 1289| 12791 127.3] 1202} 1313] 1317 1317
Nondurabh goods 106.3] 108.4] 108.5{ 108.9] 108.4| 107.9| 110.8] 111.9 - - b - : .
M dise § Nond 117.6| 123.9| 123.2| 123.4 124.1] 124.9] 126.6| 127.6
Mer impor 994 103.1] 102.4] 104.2{ 101.8| 102.6| 105.1 | 101.7 Dumble P nnd< 1008 10251 1037 10421 1047] 10551 106.4| 1071
Foods, feeds, and b 1099} 105.0| 109.9| 108.9] 101.4| 100.5| 105.0| 104.6 Ni le goods
Industrial supplies and matenals, excluding l& dity Credit Corp inventory
1040 108.1 110.1| 109.2| 107.4} 105.8( 106.5} 105.9 change
Durable gmfk 104.11 107.61 110.0) 109.5]| 106.2) 104.7| 103.2] 1037 Other durabl 98.6| 104.7} 103.1| 104.1] 105.11 106.6| 105.0] 107.8
Nond goods 103.9( 108.6f 110.1} 108.9| 108.6{ 106.9| 109.8{ 108.0 Services 123.71 130.4{ 129.21 130.0] 130.7] 131.6] 134.6| 1356
Petrol and prod 45.6] 543) 49.0| 58.2| 53.5] 56.1| 619} 502 Comp 126.6| 134.5( 133.7| 134.2{ 134.6( 135.3} 139.6] 1404
Capital goods, cxccpt autos J4 115.1] 1163} 117.21 116.9] 1159} 1154[ 118.1} 1180 Other services ... 119.2] 1240} 122.1] 123.5] 124.6| 125.7| 126.8] 128.1
Auwos 132.3( 134.7] 135.5] 134.0| 133.31 136.1 1359{ 1342 ir 115.11 119.8( 118.11 119.3{ 120.4| 121.4{ 122.2} 122.7
Consumer goods 123.17 1260} 125.5] 125.8] 125.6] 127.0] 128.2] 129.1
Durable goods 1162 1212] 1212] 1207 1208] 122:1] 1232 123.4  State and local 130.11°136.7| 134.51 136.1| 137.3| 138.9] 1408, 142.1
N ble goods 128.7| 132.8} 131.5} 133.0| 1324} 134.0f 135.2( 137.1 Durable goods. 113.4] 11741 116.2] 117.0] 117.8] 118.7| 115.2} 1199
Other. 1169.2] 1213} 1225 121.8] 1204} 120.6} 121.9] 121.7 Nondurable goods 97.2| 103.7] 101.6] 104.2] 103.7} 105.3{ 107.2| 105.5
Durablc goods 119.21 121.3( 122.5] 121.8] 120.4| 120.6] 121.9| 121.7 Services 136.7] 143.8] 141.2] 1429 1446] 1464} 148.6] 1504
durab} goods. 119.2( 121.3} 122.5] 121.8| 120.4| 120.6} 121.9| 121.7 Comp of employ 137.8} 145.3| 142.5) 1443} 1462| 148.1 150.1] 152.1
Other services 131.7} 137.2| 135.6] 136.7| 137.6 138.8| 141.7| 1429
Structure: 119.41 123.3] 12291 123.24 1234 123.7] 124.6] 124.7

Table 7.17.—Fixed-Weighted Price Indexes for National Defense Purchases of
Goods and Services, 1982 Weights

[Index numbers, 1982=1001

Seasonally adjusted

1988 | 1989 1989 1990
1 I m v 1 Inr
National def purchases 1174 121.8] 121.3| 121.8| 121.8] 122.3| 125.6} 126.0
Durable goods. 108.9] 1109 111.8] 111.1| 110.7} 110.1| 111.6{ 110.6
Military equip 11047 11224 113.4] 1124 1119} 111.0} 111.9] 1120
Aircraft 10691 10691 110.5( 106.6} 106.4( 104.2] 1059} 1058
Misstl, 116.1} 1153] 117.0| 118.6( 113.2] 112.2| 112.3) 111.2
Ships 1256} 131.7| 130.2| 131.6] 132.3| 132.6] 133.1| 133.7
Vehicl 88.8| 9L1] 89.5| 90.6| 91971 92.5| 9231 939
El quip 108.41 111.1] 110.5| 111.0{ 111.2] 111.6] 111.7] 1116
Other. 11115 1154 1143] 1151 1157] 116.4| 117.0) 1179
Other durable g00dS......uvnmreisnesssncsnsecresnesd 102.1} 105.4| 104.7] 105.3| 105.5] 106.0] 107.1] 104.3
Nondurable goods 7291 760| 74.5| 77.1| 748] 71.5| 809 79.2
P prod: 56.7{ 59.7] 57.9| 61.3| 58.1] 61.2| 659 635
/ i 98.91 102.3] 101.1| 102.1{ 1024 103.5| 103.5| 103.4
Other durable goods 11581 119.0| 1182} 118.5] 1187 120.5| 1219] 1217
Services 125.21 130.7] 129.8] 130.5| 130.9§ 131.5| 135.8{ 136.6
Comp ion of employ 1263 132.8( 13237 132.7] 132.8} 133.3; 1388} 139.6
Military 126.0| 131.9( 131.7} 132.1| 131.9} 131.9] 138.0] 138.8
Civilian 12697 134.6| 133.6} 134.0| 134.7] 136.1] 140.4] 141.2
Olher scrvices 123.0} 126.6| 125.0( 126.1] 127.1] 128.0{ 129.9| 130.8
h and lop 1203 124.7] 122.21 125.3] 125.3] 125.8] 126.9; 127.8
Hati ppon ' 129.81 133.2| 131.6] 132.0] 134.1| 13501 1363 137.1
Weapons support ?... J 11771 122.0) 12001 1211 122.9] 1239 124.8| 125.8
Personnel support 3. 7 15831 163.3] 162.2] 160.8| 162.3| 167.7} 171.6{ 173.0
Transportation of matcncl . . 91.4| 94.6] 910} 91.4| 885{ 93.8| 940
Travel of persons. 1069] 110.3 | 109.4{ 109.6| 110.5| 111.5] 116.2| 117.5
Other.
Structur: 12451 128.9( 127.9{ 127.3| 1292 1313} 1317} 131.7
Military facilities 126.11 130.2| 129.4] 127.6§ 130.2| 133.7] 13391 133.6
Other 122.1] 126.9| 125.7{ 1267} 127.7| 127.6] 128.5| 128.8

1. Includes utilities,
to operate installations.
2.0

rental p

and

Tudes depot

1 services for wedpons systems.

3. Includes compensation of foreign personnel, consuiting, training, and education.

and repair, and payments to contractors

Table 7.18,~—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross
Domestic Product of Nonfinancial Corporate Business

[Dollars)
Seasonally adjusted
1988 | 1989 1989 1990
rdbonjm |1 |
Current-dollar cost and profit per unit
of dall: g 1,
PPOQUCE T ooeoosnincrsreniisssssnnssess averesrend 1132 1174 1.159| L171} 1.178| 1.189 1.200| 1.213
Capital consumption allowances with capital
i j JA247 131 .127[ 129 .132] 135§ 35| 135
Net d ic prod 1.008| 1043 1031 1.042| 1.046} 1.054) 1.065| 1078
lnduect business tax and nontax ]lablluy plus !
transfer pay 1071 112 .n0) i1y 113] 114 117 116
D ic income 901 93t 922} .931{ 933 .939; .948] .962
C ion of empl 750 782 .774f .780) .782] .795| .803| .8i2
Corporate proﬂts with mventory valuation
and capital A1 099 .102] 1021 100 .092F .003( .097
Profits tax llabllny 043] 0427 .044| .042( .041| .040| .039} .040
Profits after tax with inventory valuation
and capital consumption adjustments.......| 068 .057| .058] .060) .059| .052| .053} .057
Net interest .041] 050 .046] .049| .051] .052| .052| .053

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

SURVEY OF CURRENT BUSINESS

[Percent}

September 1990

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1988 | 1989 1989 1990 1988 | 1989 1989 1990
1 olm ||| I oo{mw {iwv | 1 ju
G i :
Cm:zfsd:ﬁg:)snal product 79 6.7 75 58 5.1 39 67 5.1 Government purchases of goods and services:
1982 dollars 45 25 36 16 17 3 17 4 Current dollars 45 6.6 34| 58 20] 621 107 62
Implicit price deflator, 33| a1} 39| 39 32| 38 48] 47 1982 dollars 21 231 -33] 40} <241 301 291 62
Chain price index .. 37| 43| 47| 44| 31| 37| 61f 41 Implicit price deflator. 421 421 69y 19 43] 31l 76| 0
Fixed-weighted prici 12 45 49| 46! 31 18 66| 39 Chain price mdex ............................................ 38 44| 78 35| 26| 31 75| 30
e - Fixed-weighted price index 461 47{ 791 33| 26| 34] 12 30
Personal consumption expenditures: Federal
Current dollars ! .. g . 4 ( X ¢ .
1082 dollare ™ A I B R vt e B 1 B CUITENt AOIIATS oerwrer s -3| s2| 28| 43| -32] 7] ma] ns
Implicit price deflator 38) 46] 52| s51] 22| so] &3] 36 1982 dollars =341 211 SO 701 -79) —4) 4] 164
Chain price index ... 40| 47| 50| 53] 26/ 49] 68 34 Implicit price deflator 32| 30| 70! -27| 52| 10§ 107 -42
Fixed-weigh prlce nden 4.1 48l sol s7l 27 a7l 74] 31 Chain price index .. 23] 3.6) 102 1.5 1.1 1.1{ 103] 23
° : ' Fixed-weighted price 40| 42| 106 11 8] 18| 95| 20
Durable goods: National defense:
Current dollars . 81| 37| -55| 63| 11.9]-124] 190|-107 :
1982 dollars .. 68 230 —60| 56| o6|-130] 144| -95 Current doliar: 9| 13| -191 33| 78{ -90| 11| 32
Tmplicit price doflato | 14| a4l 7| 22 7| 4o -1a 1982 dollass .. -174 -171-1094 32; 72] 704 -i7] 33
Chain price index ..... 17) 20] 23} 8 16| 26| 37| 2 IC“‘hP!‘“‘ price deflaco 28 g; vt B4 B B {(3)% Y
t wes : 5 aln price index ...... » . . K 5 A
Fixed-weighted price index. L7y 21 220 103 19} 26] 44) 5 Fixed-weighted price index.. 5al 33| 10s) 14| 2| 13| 12| 14
Nondurable goods: Nondefense:
et dollass. HA T T A T4 B I e-d I Current doflars 2| 190| -s8] 7.4]-306] 375 12| 301
Implicit price deflato 39] 53| e6| 93| o | 43] 128 3s 1982 doltars . -94| 166 -39| 203|-441] 265 7.5| 674
Chain price index . 21| 54 ss| 95| .| 48] 129 30 Implicit prics deflato 59 21l -221~105) 2441 4] 34)-168
Fixed-weighted pri a1 571 59| 102 3| asl 132) 20 Chain price index ..... 251 49 120f 37| 25} 33} 86 33
Fixed-weighted price index... 530 54| ma 5| 251 24| 55{ 35
Services:
i State and local:
oy oS e b I B d Bt B B o] B CTEnt QOIIATS. .o 78| 74| 78] 67} s3| 98| w5 31
Implicit pnce deflatos 4.5 4.8 54 38 44 52 8 42 1982A °!°"a!5 2.9 24 13 18 13 5.6 48 -6
Chain price index 46 49| 53 39 43| 55| 41| 45 Implicit price deflacor 470 501 631 49| 36| 42/ 54 35
Fixed-weighted price index 471 a8l sol 38! 45| 54| 43| 44 Chain price index . 48 50| 63] 48} 36| 44 57| 34
4 Fixed-weighted pric 49! 501 62{ 48] 38| 45| 57} 37
Gross private domestic investment: .
Carrent dollars 68| 32| 124] 37| -5| -66| -79] 65 || Addenda:
1982 dotlars 551 16| 125( 12| 18{ -7.1 -47| 0 Gross domestic purchases:
Implicit price deflator. 1982 dollars 331 19| 12 18| 28] <12 51 13
Chﬂm ain price index . Chain price index .. 38 44| 54| ‘a6 25| 41| 65] 29
ighted price index Fixed-weighted pric 41} 46| 55| 49| 26| 42{ 70| 29
Fixed investment: Final sales:
Current dollars .........eeeeeneeremsirencensnenen 74| 31| 66 S 16| —48] 120] -68 1982 dollars 450 25| 24| 17l 18 of 381 -7
1982 dollars 56 161 521 L6; 24p -42] 76| 65 Cham L T —— 37 43] 47| 44| 31} 37| 61| 41
Implicit price deflator 17 14 L5 =11y =7y =71 421 -4 ghted price index 421 45! 49| 46| 31 38| 65] 38
Chain price index..... 29 32 39 32 1.7 2.2 37 6
Fixed-weighted price index 36] 34] 43 31| 19| 26| 42| 13 || Final sales to domestic purchasers:
o 1982 dollars 331 19 o 1o 29} -7| 25 2
Nonresidential: Cham b i —— 38| 44] 54| 46| 251 41| 6357 29
Ciern ol w8l 8 Bl g g | e lIRC I I I I
Implicit price deflator 13 190 41 -271 -12] -8| 36| © C d-basis gross | product:
Chain price index . 25| 30| 34| 22{ 19 301 38 8 1982 dollars 45 271 33 16| 29 1] 10} 18
Fixed-weighted price index. 36 34 4.1 23 20 32 44 16 Tmplicit price deflator 32 40 4.0 42 22 39 5.4 34
Structures: Gross domestic product:
Current dollars .. 46| 45| 159| -6.1| 8o 3} 47| 42 1982 dollars 44| 25 35| 21] 14} -1] 18] 12
1982 dollars .. -3 o 75| 82| 71| 13} 23] =0 Tmplicit price deflator. 33| 40| 39| 391 35, 35{ 48| 47
Implicit price deflator... 5.0 4.5 7.8 20 1.0 -1.0 24 54 Business:
Chain price index .... 48 35| 40 37| 20| 24 30 1.6 N
! 06 INdEX .o.ne 1982 dollars 461 24| 371 19| 11} -4 18 8
Fixed-weighted price index 58| 30 3L 171 5] 14l 28 19 TpLicit Price QOTAOT..owomemomos 31| 40| 33| 40| 33| 36| a2| 48
Producers’ durable equipment: Nonfarm:
Current dollars. 120 50} 70| 82| 42| -66f 110| -52 :
1982 dollars ... 16| s2[ 95| 12| 61| -s2{ 57| -33 1982 dallars ... v I By 4 B 4 I . "
Implicit price deflator.. 31 -2} -21] =37] -17| 17} 52| 21 plicit price detla g - - g - - - -
Qhain pripe index 1.6 28 32 1.6 1.8 321 4t 6 Disposable personal income:
Fixed-weighted pri 22| 36| 47; 27; 301 441 54 14 Current dollars 89| 71] 96) 391 S1| 61| 96| 40
Residentials 1982 dollars a9 241 a2{ -12{ 27} 12| 25| 3
Current dollars .. 27| -6] 10| -64| -64f -5.1| 189|-110
1982 dollars ... ~8| —41] -3.6]-11.3] -76] -5.5| 15.1}-112
Implicit price 36; 35| 51| 53| 16 3] 331 O
Chain price index . 36 36| 50| 551 14 4 33 1
Fixed-weighted price index 35| 36| 50| 55| 14 5| 35 3
Exports of goods and services:
Current doltars ! 228| 134] 19.5{ 13.1] -32{ 128 120( -1.0
1982 dollars * 183] 110l 158] 124] -5| 135f 12j -50
Implicit price deflator. 37| 221 3 81 26 -8 8 42
ChAN PHICE MAEX coreevrrressersesserssesssssssssssres 49| 23 9! 20| -4] -3| 47| 26
Fixed-weighted price index 53] 271 12| 23] -3 o 50| 3.4
Tmports of goods and services:
Current dollars ! 110 74| 29| 139] 1] 31 80f -38
1982 dotlars * 71| 60| -23| 128| 64| 17| 25| 7
Implicit price deflator. 335 1.3] 5.1 LI 99 12| 561 —45
Chain price index 541 32| 65| 40 —49| 31| 78] -63
Fixed-weighted pri 52| 36| 75| 49} 58| 40| 92| -10

1. Percent changes for 1986 and the first quarter of 1986 reflect discontinuities in the series.
NoTe—The fixed-weighted price index and the chain price index, both of which are weighted averages of
the detailed prices used in the deflation of GNP, are measures of price change. In calculating changes in

these indexes, the composition of GNP is held

ly these changes reflect only changes in

prices. The fixed-weighted price index measures price change over any period, using as weights the
composition of GNP in 1982. The chain price index measures price change between two consecutive periods,

using as weights the composition of GNP in the first period. The 1mplxcn ;(J]nce deﬂamr is a byproduct of the
NP

deflation of GNP. It is derived as the ratio of current- to

by 100). It it the

average of the detailed prices used in the deflation of GNP, but the prices are weighted by the composition
of GNP in each period. Consequently, the implicit price deflator reflects not only changes in prices but also
changes in the composition of GNP, and its use as a measure of price change should be avoided.
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REAL GNP? GNP PRICE INDEX (FIXED WEIGHTS)!

B REAL GROSS DOMESTIC PRODUCT! : § GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS)!

i

B REAL GROSS DOMESTIC PURCHASES! B CORPORATE PROFITS WITH (VA AND CCAdj2
# REAL FINAL SALES TO DOMESTIC PURCHASERS! 8 CORPORATE PROFITS BEFORE TAX?

REAL DISPOSABLE PERSONAL INCOME!

PERSONAL SAVING RATES
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SURVEY OF CURRENT BUSINESS

Reconciliation and Other Special Tables

Table 1.—Revisions in Selected Component Series of the NIPA’s, Second Quarter of 1990

Seasonally adjusted at annual rates Percent change from
preceding quarter at annual
rates
Preliminary Final Difference
Preliminary Final
Billions of current dotlars
GNP 54519 54433 -8.6 58 51
National income 4,415.9 4,411.3 —4.6 6.2 57
Comp of employ 32311 3,2325 14 6.5 6.7
Corporate profits with inventor luation and capital pti
dj 4 v ’ 306.5 306.6 1 137 139
Other. 8784 8722 -6.2 25 -4
Personal income 4,626.2 4,622.2 —4.0 57 53
Billions of constant (1982) dollars
GNP 4,162.8 4,155.1 =17 12 4
Less: Exports 622.5 620.1 24 -35 -0
Plus: Imports 662.5 664.7 22 -6 N
Equals: Gross d ic purch 4,202.7 4,199.7 -30 16 13
Personal pti pendi 2,679.3 2,678.8 -5 3 2
N idential fixed § 507.8 5084 6 =52 -4.7
Residential i 183.0 182.8 -2 -10.8 -11.2
Change in bust inventories 11.6 9.5 =2.1
Government purch 820.9 820.2 -7 66 6.2
Index numbers, 1982=100"
GNP price index (fixed weigh 1346 1346 0 39 39
GNP price index (chained weigt 4.1 4.1
GNP 1mplicit price deflator 131.0 1310 0 4.7 4.7
Gross domestic purchases price index (fixed Weights)..uecv.veomirssnssionsscranad 134.1 134.1 0 30 29
1. Not at annual rates.
Norte—For the second quarter of 1990, the following revised or additional major source data were incorporated.
Personal consumption expenditures: Revised retail sales for June.
Ne idential fixed i Revised construction put in place for June and revised * shi of equip for June.
Residential Revised ion put in place for June. :
Change in busii i ies: Revised facturing and trade inventories for June.

Net exports of goods and services: Revised merchandise exports and imports for June, revised investment income receipts and payments for the

quarter, and revised services exports and imports for the quarter.

Government purchases of goods and services: Revised State and local government construction put in place for June.
Net interest: Financial assets held by households for the quarter and revised net interest from the rest of the world for the quarter.
Corporate profits: Revised domestic book profits for the quarter and revised profits from the rest of the world for the quarter.

GNP prices: Revised residential housing prices for the quarter.

Table 2.—Relation of Net Exports of Goods and Services in the National Income and Product Accounts
(NIPA’s) to-Balance of Goods and Services in the Balance of Payments Accounts (BPA’s)

{Billions of dollars]
Seasonally adjusted at
annual rates
Line 1989 1990

1 i
Exports of goods and services, BPA’s 1 603.2 636.6 637.6
Less: Gold, BPA’s 2 25 2.6 37
Capital gains net of losses in direct investment income receipts, BPA’S .....cccminivrmssscssencesessens] 3 1.9 2 2.1
Statistical differences ! 4 -1.0 A 24
Other items 5 [} .1 d
Pius: Adjusiment for U.S. territories and Puerto Rico. 6 19.7 21.0 214
Services fumnished without p by financial i diaries except life i carriers | 7 6.8 6.8 7.0

and private noninsured pension plans.

Equals: Exports of goods and services, NIPA’s. 8 6262 661.3 659.7
Imports of goods and services, BPA’s 9 6985 709.8 706.1
Less: Payments of income on U.S. G liabilities 10 36.0 36.7 378
Gold, BPA’s, 11 3.6 17 21
Capital gains net of losses in direct i income p , BPA’s, 12 2.6 =20 -6
Statistical differences ! 13 -4 -1.4 =22

Other items 14 0 0 ]
Plus: Gold, NIPA’s, 15 =22 21 =34
Adjustment for U.S. territories and Puerto Rico 16 109 11.8 120
Imputed interest paid to foreig 17 68 6.8 7.0
Equals: Imports of goods and services, NIPA’s, 18 6723 691.3 684.6
Balance on goods and services, BPA’s (1-9) 19 -953 -73.1 -68.5
Less: Gold (2-11+15) 20 ~-33 -1.2 -18
Capital gains net of losses in direct investment income, BPA’s (3-12) -6 22 2.7
Statistical differences (4~13) -6 1.6 2.6
Other items (5~14) 23 [ B! A
Plus: Payments of income on U.S. Governmeat liabilities (10). 24 360 36.7 378
Adjustment for U.S. territories and Puerto Rico(6-16) 25 8.8 9.2 9.4
Equals: Net exports of goods and services, NIPA’s (8-18). 26 —46:1 =300 ~249

1. Consists of statistical revisions in the BPA’s that have not yet been incorporated in the NIPA's,
2. Includes —$0.3 billion resulting from revisions in Census Bureau merchandise trade data for June, which became available too late for

incorporation in the BPA’s, but in time for incorporation in the NIPA’s.

3. Includes $0.7 billion resuling from revisions in Census Bureau merchandise trade data for June, which became available too late for

incorporation in the BPA’s, but in time for incorporation in the NIPA’s,

4. See footnotes 2 and 3.
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Summary National Income and Product Series:
Annually, 1929-89, and Quarterly, 1961-89

Table 1.—Gross National Product

[Biltions of dollars; quarterly data are seasonally adjusted at annual rates}

Personal consumption expenditures Gross_private domestic investment Net exporis Government purchases of Percent change from
goods and services Gross preceding period
Year and Final }domestic
GNP Nondur- : . Gross
quarter Durable " Nonresi- | Residen- State sales ur- 5 f
Total 200ds gz:)l:)ljs Services | Total dential tial CBI Net Exports | Imports Total | Federal and cll:ases .1 oNP l::l‘:sl do;:ﬁf"c
locat chases
16.7 1.0 40 17 11 7.1 59 8.9 1.5 74 1022 102.8
10.6 8.6 24 -4 1.0 5.5 4.5 95 1.6 7.9 91.5 90.1 -123| -10.5f -123
59 53 1.8 -1.1 3 37 32 9.5 17 78 715 7591 -162% -152} 158
L1 29 8 -2.5 4 25 2.1 84 1.6 6.7 61.0 58.1 ~2341 -214] =234
1.6 25 6 -1.6 4 24 2.1 8.3 22 6.1 576 557 -4.2 -5.5 -4.2
35 33 9 -7 6 30 24 10.1 32 6.9 66.3 65.0 17.0 15.1 16.7
6.6 43 1.3 1.1 4 33 32 10.2 31 72 ng 7.7 11.0 8.2 119
8.7 58 17 1.3 1 3.6 35 12.2 5.1 7.1 81.8 83.0 141 14.1 142
12.1 1.5 2.1 25 4 4.7 43 12.1 4.8 73 88.7 90.8 9.8 8.4 9.5
6.7 5.5 2.1 -9 13 44 3.1 13.2 5.5 1.7 86.3 84.0 ~6.5 -2.7 ~7.5
9.5 6.1 3.0 4 12 4.6 34 136 5.2 83 90.9 90.1 70 54 73
134 7.7 35 2.2 1.8 5.4 37 142 6.1 8.1 98.3 98.7 10.0 8.1 9.5
183 9.7 4.1 4.5 1.5 6.1 4.7 250 17.0 8.0 121.0 124.1 250 232 25.7
10.3 6.3 22 1.8 2 50 438 59.9 520 7.8 157.2 158.8 26.6 29.9 280
6.2 5.4 14 -6 -19 4.6 6.5 88.9 814 7.5 1934 194.6 212 23.0 226
77 74 14 -1.0 -~1.7 55 72 97.1 89.4 7.6 2123 2130 9.7 9.8 9.5
113 10.6 1.7 -1.0 -5 7.4 79 83.0 748 82 2144 2139 9 1.0 4
315 17.3 7.8 6.4 7.8 152 73 29.1 19.2 9.9 206.0 204.5 -5 =3.9 ~4.4
35.0 23.5 12.1 ~5 119 20.3 83 26.4 13.6 12.8 2357 223.3 10.8 144 9.2
47.1 26.8 15.6 4.7 70 175 10,6 326 17.3 153 256.9 2547 11.2 9.0 140
365 24.9 146 =-3.1 6.5 16.4 9.8 39.0 2131 18.0) 2634 253.8 -3 2.5 -3
55.1 278 205 6.8 22 14.5 12.3 38.8 19.1 19.8 2814 286.0 10.7 6.8 12.7
60.5 31.8 184 10.2 4.5 19.8 153 60.4 386 21.8 3232 329.0 15.7 14.8 15.0
535 319 18.6 3.1 32 19.2 16.0 75.8 52.7 231 348.6 3484 55 7.9 59
54,9 35.1 194 4 13 18.1 16.8 82.8 579 243 3711 370.3 5.7 6.5 63
54.1 347 211 -1.6 26 188 16.3 76.0 484 27.7 374.1 3700 2 8 -1
69.7 39.0 250 57 30 211 18.1 75.3 449 30.3 400.2 402.9 9.0 7.0 8.9
727 44.5 23.5 4.6 53 25.2 19.9 79.7 464 33.3 423.6 4229 55 5.8 50
71.1 47.5 222 1.4 73 28.2 209 87.3 50.5 369 449.6 4437 53 6.1 49
63.6 424 227 -1.5 33 244 211 95.4 54.5 40.8 4583 453.5 13 19 22
80.2 46.3 28.1 5.8 1.5 250 235 97.9 546 433 490.0 4943 85 6.9 2.0
782 48.8 26.3 3.1 59 299 240 100.6 544 46.1 512.3 509.4 39 4.6 31
714 48.3 26.4 24 72 311 239 108.4 582 50.2 5314 526.6 3.6 37 34
87.6 52.5 29.0 6.1 6.9 33.1 262 118.2 64.6 535 568.5 567.7 76 7.0 78
93.1 55.2 32.1 5.8 82 357 21.5 123.8 65.7 58.1 601.1 598.7 56 5.7 55
99.6 614 328 54 109 40.5 29.6 130.0 66.4 63.5 6444 6389 7.1 7.2 6.7
1162 73.1 33.1 9.9 9.7 429 332 138.6 68.7 699 695.2 695.4 8.5 7.9 8.8
128.6 83.5 30.9 142 7.5 46.6 39.1 158.6 804 782 757.8 764.5 9.5 9.0 9.9
1257 84.4 311 10.3 74 49.5 421 179.7 9.7 87.0 806.1 809.0 5.8 6.4 5.8
137.0 914 377 79 5.5 54.8 49.3 197.7 100.1 97.6 884.83 887.2 9.3 9.8 9.7
1532 102.3 412 9.8 56 60.4 54.7 2073 100.0 107.2 954.1 958.3 3.0 78 8.0
148.8 105.2 40.5 3.1 85 68.9 60.5 218.2 98.8 1194 1,0123] 1,007.0 54 6.1 5.1
172.5 109.6 55.1 7.8 6.3 724 66.1 2324 99.8 132,51 1,0949| 1,096.4 8.6 8.2 89
2020 123.0 68.6 10.5 32 81.4 78.2 250.0 1053 14421 1,2023}) 1,209.6 10.0 9.8 103
238.8 1459 733 19.6 16.8 1141 97.3 266.5 1064 160.1| 1,339.7| 13425 121 114 11.0
2408 160.6 64.8 154 16.3 1515 1352 299.1 1162 18291 1,4574( 14565 83 8.8 8.5
219.6 162.9 62.3 ~5.6 311 161.3 130.3 335.0 129.2 20591 1,604.1| 1,567.4 8.5 10.1 7.6
2717 180.0 81.7 16.0 18.8 177.7 1589 356.9 136.3 220.6| 1,766.8; 1,764.0 115 10.1 12.5
344.1 214.2 108.6 213 19 191.6 189.7 387.3 1511 236.2| 19692 1,988.6 117 11.5 12.7
4168 259.0 129.2 28.6 4.1 227.5 2234 425.2 161.8 263.4| 2,221.01 2,245.6 13.0 12.8 129
454.8 302.8 139.1 13.0 18.8 291.2 2725 467.8 178.0 289.9| 2,495.2{ 24894 1S5 123 109
437.0 322.8 1225 =8, 321 351.0 3189 530.3 208.1 322.2| 2,740.3] 2,699.8 39 9.8 8.5
515.5 369.2 1223 24.0 339 3828 348.9 588.1 2422 34591 3,028.67 3,018.7 1.7 10.5 11.8
4473 366.7 105.1 -24.5 263 361.9 3356 641.7 2727 369.0| 3,190.5| 3,139.7 37 5.3 40
502.3 356.9 152.5 -7.1 =6.1 3525 358.7 675.0 283.5 39151 3,412.8] 34118 1.6 7.0 8.7
664.8 4160 1811 61.7| -589 3835 4424f 7359 310.5 4253 3,7045| 38311 10.8 8.5 123
643.1 4429 188.8 13| -780 37091 4489 820.8 355.2 465.61 4,003.6] 40928 6.4 8.1 6.8
659.4 4352 217.3 69| 974 396.5 493.8 8722 366.5 505.71 4,224.8| 4,329.0 54 5.5 58
699.5 4449 226.3 28.37 -114.7 449.6 564.3 9214 3813 540.2| 4,4873] 46303 6.7 6.2 70
747.1 488.4 232.5 262 =741 5520 626.1 962.5 380.3 582.3] 4.8475! 49478 19 8.0 69
M2 511.9 2310 2831 —46.1 626.2 6723 1,025.6 400.0 625.6]| 517251 5,246.9 6.7 6.7 6.0
69.5 471 25.3 =29 83 31.1 22.8 105.3 56.0 492 5204 509.1 35 1.9 30
747 48.0 25.5 1.1 70 30.0 231 107.1 517 49.4 526.7 5209 8.4 4.9 9.6
81.2 483 26.9 6.0 6.6 31.2 24.5 108.7 585 50.2 5325 531.8 8.3 4.5 8.6
83.0 49.9 278 54 6.9 320 25.1 1125 604 52.1 546.2 544.7 100 10.7 10.1
879 510 284 8.6 6.3 31.7 25.5 116.2 63.8 524 555.9 558.2 9.7 13 103
88.0 52.6 29.2 6.1 76 33.6 26.1 1169 639 53.0 566.1 564.6 5.6 7.5 4.7
89.3 53.5 29.2 6.6 7.3 33.6 263 1189 65.0 53.8 572.6 571.9 50 4.7 53
854 53.0 29.1 33 6.6 334 26.8 120.6 65.8 54.8 579.5 576.2 2.5 4.9 30
88.9 528 302 59 69 333 26.4 1223 66.0 56.3 586.2 585.2 6.5 4.7 64
92.2 54.3 322 56 8.5 357 272 1214 643 571 594.7 591.9 57 59 4.7
95.7 559 325 73 8.0 36.0 28.1 1244 63.5 5838 605.8 605.2 8.8 7.7 9.3
95.8 51.7 337 44 9.5 376 282 1272 67.0 60.2 6177 612.6 6.0 8.1 5.0
98.2 58.8 340 5.5 115 39.9 284 128.5 67.0 61.4 6315 625.5 9.9 9.2 87
98.7 60.5 328 5.4 10.2 39.5 29.2 130.2 67.0 63.2 640.2 635.3 5.6 5.6 6.4
100.0 62.5 324 52 10.9 409 29.9 130.1 65.9 64.2 650.8 645.1 6.6 6.8 6.3
101.6 63.9 321 56 109 41.8 309 131.0 65.7 65.3 655.0 649.7 238 26 29
1144 68.6 333 12.5 9.0 39.1 30.1 131.8 65.2 66.6 670.2 673.8 14.1 9.6 15.7
1140 715 334 9.1 108 4.2 334 135.8 67.1 68.7 685.9 684.2 74 9.7 6.3
1174 744 33.0 10.0 9.5 433 338 140.3 69.0 71.4 700.7 701.2 9.3 8.9 103
1188 78.0 327 8.0 9.5 452 357 146.3 733 73.0 7239 7225 125 139 127
128.2 81.2 332 13.8 87 45.6 36.9 150.2 75.1 75.1 7410 746.1 13.1 9.8 13.7
129.1 83.4 319 139 7.6 458 382 155.2 783 76.9 7507 7570 5.3 5.3 6.0
127.6 84.5 30.7 124 6.4 46.6 402 162.0 83:1 78.9 765.2 7713 7.0 8.0 78
129.6 85.0 219 16.7 7.3 484 41.0 167.1 85.1 82.0 7742 783.6 7.0 4.8 6.5
1255 83.5 27.0 15.0 8.0 49.7 41.6 174.8 90.3 84.4 7847 791.7 4.5 5.5 42
120.6 839 30.5 6.2 7.8 489 41.2 1770 91.1 85.9 799.6 798.1 3.1 7.8 33
126.5 84.0 322 104 74 49.1 4.7 181.4 939 87.5 812.5 815.5 8.7 6.6 9.0
130.1 86.2 346 94 6.4 50.4 439 185.8 95.5 90.2 8276 830.6 7.1 7.6 76
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Table 1.—Gross National Product-—Continued

[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures Gross private domestic investment Net exports Government purchases of Percent change from
goods and services Gross preceding period
Year and Final | domestic

GNP Nondur- . . Gross

quarter Durable . Nonresi- | Residen- State sales pur- 3
Total goods ga(\)\;lgs Services | Total dential tial CBl Net Exports | Imports Total | Federal and chases GNP ls:elx?:sl dolr)x:]ers_uc

local chases
862.9 5324 71.3 2276 2215 1338 90.1 36.1 7.6 52 52.1 469 1914 98.0 93.4 855.3 857.6 12.9 14.1 137
886.7 545.8 793 2326] 2338 1374 89.2 37.1 111 6.1 54.2 48.1 197.4 100.9 96.5 875.6 880.7 115 9.8 112
903.6/ 5616 83.6 2386 2393 136.8 91.0 37.8 8.0 5.6 56.8 51.1 199.6 100.8 98.8 895.6 898.0 7.8 9.5 8.1
9174 570.1 83.8 2412 245.1 1399 95.2 39.8 4.9 50 56.1 511 2024 100.8 101.6 912.5 912.4 6.3 78 6.6
941.3 5817 85.8 2456 250.3 1513 98.8 417 10.3 5.2 524 472 203.0 99.4 103.7 930.5 936.1 10.8 8.1 10.8
9556 592.7 86.2 250.2 256.3 151.8 100.9 41.8 9.0 5.1 61.8 56.6 206.0 99.6 106.4| 9466 9505 6.2 7.1 6.3
975.4| 6027 86.4 254.2 262.1 158.1 104. 41.8 11.9 53 62.4 570 209.2 100.8 108.5 963.5 970.0 85 7.3 8.5
983.5 614.3 86.5 258.7 269.0 151.6 104.9 39.3 75 6.8 64.9 58.1 210.8 100.4 1103 976.0 976.7 34 5.3 2.8
994.2 625.1 854 264.7 275.1 1462 104.5 39.5 2.2 8.1 66.7 58.6 2147 100.8 1139 99201 986.0 44 6.7 39
1,008.9 635.1 86.7 2682 2802 148.2 105.6 384 4.2 9.8 69.9 60.1 215.7 98.6 117.1| 1,004.6 999.0 6.0 52 54
1,027.9 646.8 87.7 27191 2872 153.5 106.7 39.6 7.2 8.4 69.4 61.0| 2191 97.3 121.8] 1,020.7} 1,019.5 77 6.6 8.5
1,0309 653.0 829 2765 293.6 147.3 1042 443 -1.2 15 69.6 62.2 223.1 98.3 124.8( 1,032.1] 1,023.5 12 4.5 1.6
1,075.2 671.7 934 2178.3 300.0 166.6 106.4 479 12.3 94 71.8 624 2215 99.2 12837 1,062.91 1,065.8 183 12.5 176
1,094.3 685.2 96.2 2820 307.0 1734 109.1 540 10.3 57 72.6 67.0| 2300 98.5 131.5] 1,084.0| 1,088.6 73 8.2 8.8
1,139 696.8 98.5 2844 3139 1770 1102 580 8.8 6.1 753 69.3 234.0 100.4 133.6] 1,105.1} 1,107.8 74 8.0 72
1,1273 7124 1022 2884 3217 1729 i12.5 60.7 -3 4.0 69.7 65.7 238.0 1013 136.7{ 1,127.6( 1,123.3 49 8.4 5.7
1,166.5 7293 105.7 293.1 330.5 188.3 117.7 65.8 4.8 2.1 71.8 7561 2468 106.8 140.01 1,161.7{ 1,164.4 147 127 15.5
1,197.2 747.0 1089 301.5 336.7 199.1 120.5 66.7 11.9 22 776 754 2489 107.3 1416} 1,1853| 1,195.0 110 8.4 10.9
1,223.9 764.8 1123 308.4 3440| 2057 123.0 68.3 14.4 38 819 78.1 249.6 1044 14521 1,209.5( 1,220.0 9.2 8.4 8.6
1,263.5 789.2 1180 3174 353.9 214.9 130.7 734 10.8 4.5 88.2 83.7 254.8 1049 14991 1,2527( 1.259.0 136 15.t 134
13116 813.2 126.3 3270 3599 2280 137.2 759 14.8 9.5 100.1 90.6 261.0 106.8 15421 1,2968( 1,302.t 16.1 14.8 144
1,329 8279 1253 3335 369.1 237.8 144.9 73.5 19.3 13.9 109.4 95.5 263.3 105.6 157.7F 1,323.6( 1,329.0 9.9 85 8.5
1,3694 846.2 1250 344071 32 23712 149.4 72.8 15.0 21.1 1187 97.6 265.0 103.1 16191 1,3544 13483 8.1 9.6 59
1,413.3 8616 122.3 353.7 385.7 252.3 152.2 709 292 225 1283 105.7 276.8 1100 166.8| 1,384.1| 1,390.7 135 9.1 13.2
1,4262 880.0 120.2 365.6 3942 2381 1544 67.6 16.1 25.0 1417 1168 283.1 1098 1733} 14101 1,401.2 3.7 1.7 31
1,459.1 907.8 1243 376.8 406.7 2413 159.2 66.1 16.0 146 151.5 1369 295.5 114.6 180.9( 1,443.2| 14446 9.6 9.7 13.0
1,489.1 935.3 130.2 388.1 4170 2389 163.4 66.2 9.3 10.7 152.9 1422 304.1 117.8 18641 1479.8( 14784 85 105 9.7
1,516.8 943.0 1203 393.1 429.7 245.1 165.5 59.2 204 149 159.9 145.1 3138 1226 1912 1,4965}) 1,502.0 13 46 6.5
1,546 9674 1248 400.5 4421 204.9 160.5 5691 -12.5 29.3 162.0 132.8 323.1 125.5 197.6] 1,537.1| 1,495.3 2.1 11.3 -1.8
1,563.5 996.6 130.1 4112 4553 204.6 160.0 59.8| ~152 327 155.4 122.7 320.7 1273 20241 1,5787] 1,530.8 10.6 113 9.8
1,627.4| 1,029.6 140.0] 4232 46641 22905 163.4 64.3 1.8 294 159.0 129.7 3389 129.6| 209.2| 1,625.5] 1.598.0 174 124 18.7
1,6782| 1,057.5 146.5 4299 481.1 2393 167.5 68.4 34 329 168.9 136.0 348.5 1343 214.2] 1,674.8| 1,6453 13.1 127 124
1,7309| 10918 1564 43941 4959 2646 171.8 759 168 6 170.61 1470| 3509 1323 2186] 1,714.11 1,707.3 132 9.7 159
1,761.81 1,111.2 1589 4464| 505.8 275.8 1763 79.9 19.6 200 175.1 155.1 354.9 1349 220.0) 1,7422| 1,741.9 7.3 6.7 84
1,7947] 1,139.8 1624 4560 5214 2796 182.7 79.5 17.4 17.0 180.5 1634 3582 137.5 2208) 1,7772( 1,777.6 7.7 8.3 8.5
1,843.7| 1,1746 168.1 466.0 540.6; 2906 189.2 913 10.2 14.7 18483 170.1 363.8 1407 2230} 1,833.6] 1,829.0 114 133 12.1
1,809.1 12118 1770]- 4715 5574 3115 200.1 96.3 15.1 40 186.3 182.3 371.8 142.7 2292} 1,884.1} 1,895.1 12.6 115 15.3
1,9689| 1,239.2 1819 4856 5717 3414 209.5 1102 217 4.2 194.0 189.8 384.1 1499 234.2) 1,9472] 1,964.7 155 141 15.5
2,031.6{ 1,270.2 186.5 491.9| 5917 363.7 218.0 113.0 327 53 195.9 190.6 3923 154.3 238.01 1,99891 2,026.3 134 111 13.1
2,062.4| 1,307.6 1926 506.8 608.2 359.6 229.0 1150 15.6 ~5.9 190.3 196.2 401.1 157.6] 24341 2,0468| 2,068.3 6.2 9.9 8.6
2,111.4¢ 1,3326 188.9 5164| 621.3 379.7 235.0 1184 26.3 -66] 203.8 2104| 4056 15491 2507} 2,085.1f 2,117.9 9.8 7.7 9.9
2,230.31 1,391.1 207.6 5344 64901 4202 251.3 128.5 344 13 222.1 220.7 417.6 157.1 260.6] 2,1959| 2,228.9 24.5 23.0 227
2,280.5| 14246 2100 548.5 666.1 424.7 266.8 1334 24.5 6.8 233.2 2264 433.4 1654 268.11 2,2650| 2,282.7 11.0 132 100
236767 14657 215.8 567.9 682.0 442.7 276.9 1364 294 150 250.9 236.0 4442 1699 274.3| 2,3382} 23526 144 13.6 12.8
2,420.5] 1,501.8 2156 5834( 7028 4469 289.0 136.0 219 227 265.2 2426 4492 172.1 2771} 23987} 2,397.9 9.2 10.8 79
24745 1,537.6] 2144 6009 7224} 4632 296.3 138.7 28.1 1527 2781 262.9 458.6 173.1 285.4| 2,4464| 2459.3 9.2 8.2 10.6
2,546.1] 1,590.0 2239 623.6 7425 461.5 310.1 1417 9.7 218 301.0 27192 472.8 178.6 294.2| 2,5364] 2,524.3 12.1 15.5 1.0
2,591.5| 1,637.5 2219 645.1 770.5] 4478 3159 139.8 -18 154 320.6 305.2 490.7 188.0| 3027 2,599.3] 2,576.1 73 10.3 85
2,673.0{ 1,682.2 2250 6620  795.1 461.0 326.7 1339 4 207 346.5 325.8 509.1 197.0 3122 2,6725] 26523 132 117 124
2,672.2| 1,6889 204.9 671.8 812.2}1 4250 314.1 110.5 5 30.1 3484 318.3 5282 208.9 319.2] 2,671.7] 2.642.1 =1 -1 -15
2,7340| 1,749.3 2187 6864 844.2 4054 319.7 1153 -29.6 46.8 350.1 303.3 532.6( 2072 32541 2,763.6| 2687.2 9.6 145 7.0
2,8486f 128100 228.5 7052 8763] 4564 330.5 1305 —4.6 30.8 3589 328.1 551.4( 2193 332.1| 2,853.3¢ 2,817.8 7.9 13.6 209
2,978.8| 18629 2411 726.6 895.2 506.9 347.8 1311 28.0 38.9 380.7 3419| 5701 229.3 340.8( 2,950.8| 2,939.9 19.6 14.4 18.5
3,017.7) 1,8964| 2360| 7373 923.2 515.3 364.5 128.1 22.7 29.0| 3834 354.4 577.01 2339 343.21 2,995.0} 2,988.7 53 6.1 6.8
3,099.6] 1,940.9| 2469 745.7 948.4 535.9 380.2 120.1 357 309 382.3 3514 5919 2454 346.5] 3,0640( 3.068.8 113 9.5 11.2
3,1144] 1,960.2 2355 752.7 972.0 504.0 384.5 109.8 9.7 369! 38438 3479 613.3 260.2 353.11 3,1047] 3,077.5 1.9 54 11
3,112.6] 1,996.3 245.1 758.1 993.1 459.5 3820 101.7] -24.1 347 373.0) 3384f 622.1 2629 35921 3,136.7| 30779 -2 4.2 .1
3,159.5f 2,023.8 2489 762.6| 1,012.2 467.8 369.2 103.6 -5.0 42.1 3789 336.8 625.7 259.3 366.4| 3,164.5| 3,117.3 6.2 3.6 52
3,17941 2,065.6 2528 77671 1,036.1 4522 360.7 100.5 -90 145 359.9 3454 647.1 2753 371.81 3,188.4]. 3,164.9 2.5 31 6.2
3,2125¢ 2,1170| 2638 786.6] 1,066.5] 409.6 3549 1147] -59.9 14.1 3359 321.9 671.8 2932 378.7| 3.2724| 3,198.5 4.2 11.0 4.3
3,265.8] 2,146.6 266.7 791.0( 1,088.9 428.3 340.8 1302 -426 227 343.6 3209 668.1 285.5 38271 3,30841 3,243.t 6.8 45 57
3;367.4} 2,213.0 284.5 8109¢ 1,117.6 481.3 3447 147.8 -11.2 =21 3441 346.2 675.2 287.7 38757 3,378.6] 3,369.5 13.0 8.8 16.5
344391 2,262.8 295.2 827.0] 1,140.6 5197 358.1 167.1 =55 -193 357.7 376.9 680.7 2849 395.8] 3,449.4| 3463.1 9.4 8.6 11.6
3,545.8| 2,315.8 310.0 8379 11679 579.8 383.9 164. 31.0 =258 364.7 390.5 676.1 276.1 400.0{ 3,514.8% 3,571.6 124 78 13.1
3,6749| 2,361.1 3227 849.9| 1,188.6 663.0 392.7 176.2 94.1 -45.7 3743 420.0 696.5 284.0 41251 3,580.8{ 3,720.6 154 77 17.8
3,7542| 2417.0] 3351 866,91 1.215.1 2 4132 184.3 667 -62.8 383.2 446.1 7358 3150 4208 3,687.4] 3.817.0 89 12.5 10.8
3,807.9{ 24503 3377 872.8] 12397 6703 4233 182.1 65.0] =593 390.8; 450.1 746.6| 317.0] 42967 3,7429| 3,867.2 5.8 6.2 54
3,851.8( 24934 346.7 879.61 1,267.1 661.8 435.0 181.8 45.0 -67.9 385.7 453.6 764.5 326.0 438.5| 3,806.8; 39197 4.7 7.0 5.5
3,925.6] 2,554.9 361.4 8909 1,302.7 639.3 431.7 183.8 17.8{ -53.1 376.8 4299 784.4 336.1 44831 3,907.7) 3.978.7 79 110 62
3,979.0( 2,599.3 367.1 905.6 1,326.6] 652.3 446.1 186.7 19.5] -743 3726 4469 801.7 339.6] 46211 3,959.5{ 4,053.3 5.6 5.4 77
4,0470| 2,661.4 387.2 9157| 1,358.5 626.7 436.6 189.4 7] -812 365.1 4462 840.2 3684 471.8| 4,046.37 4,1282 70 9.1 7.6
4,1079} 2,7004 373.2 9327 1,3945 654.1 451.3 195.5 7.2 ~-1032 369.21 4724 836.7 3766 480.1 4,100.7] 42112 6.2 5.5 8.3
4,1813} 2,7343 3818 939.0| 14134 6838 439.3 203.9 407, -87.1 395.5 482.7 850.3 358.5 491.81 4,140.6{ 4,268.4 7.3 39 5.5
4,1947]1 2,761.0] 393.6 9354| 1432.0] 6572 4345 217.3 541 -927 390.7 4834 869.3 368.7 500.6{ 4,189.3] 4,287.5 1.3 48 1.8
4,2533| 2,8260| 4264 941.4| 1,458.2 647.7 4312 2230 —64| -1008 397.3] 4980 880.3 369.9 5104) 4,259.8| 4,354.1 5.7 6.9 6.4
4,297.3| 2,868.5 4220 952.1| 1,4944| 64838 4358 225.1 -1221 -108.9 4024 5113 888.9 368.8 52011 4,3094| 4,406.2 4.2 4.7 49
43916 2919.5 403:3 980.17 1,536.1 676.7 4215 2234 258) -109.1 416.7 525.8 904.5 3756 528.9] 4,365.8] 4,500.7 9.1 5.3 89
447161 298721 4214 996.8( 1,568.9 689.5 4404 2214 2171 -115.8 438.3 554.1 910.7 376.6 53421 4,4499| 45874 7.5 79 7.9
4,551.7 305161 44131 1,0084] 1,601.9 454.1 2264 10.17 -1190| 457.6( 5766 9285 384.8 543.7| 4,541.6f 4,670.7 74 8.5 15
4,64761 3,079.1 4274 10199 1,631.8 7414 457,51 2281 557] -1150} 4858 600.7 9420 3882 553.9] 4,5919| 47626 87 4.5 8.1
4,7358} 3,142.7 44891 1,029.8( 1,668.9 729.2 473.1 2277 283 -820| 5257 607.8| 940.9 374.8 566.11 470747 4,817.8 7.8 104 4.7
4,8314] 32043( 453.7! 1,049.1| 1,701.5 746.0 491.3 232.6 22 =743 5404| 6147 955.4 3711 577711 4,809.2 49057 83 8.9 75
4,9179| 3268.2| 454.2| 1,073.2| 1,740.7 765.6 493.8 2336 382] -69.6| 5587 628.3 953.8 3674 586.4] 4,879.7| 49875 7.4 6.0 6.8
5,009, 33326 473.1] 1,0880| 17715 7475 4953 236.0 16.2f =703 583.1 653.5| 1,000.0 401.1 5989 4,993.6; 5,080.1 77 2.7 76
5,101.31 33717 46641 1,1067| 1,798.6| 7697 506.5 236.6 266| —48.5 609.7 6582 1,008.5 3983 610.21 5,0747| 5,149.8 7.3 6.7 56
5,1740| 3,425.9 473.6| 1,127.1] 1,825.1 776.7 5114 2327 327 ~51.3 628.8 680.0| 1,022.7 402.5 620.21 5,141.3] 52253 58 5.4 6.0
5,238.6| 3,484.3 487.11 1,137.3| 1,859.8 775.8 518.1 228.9 2891 -493 623.7 673.0| 1,027.8 399.2 628.6] 5,209.71 5,287.9 5.1 54 4.9
5,289.3} 3,518.5 471.2] 1,148.8| 1,898.5 762.7 5118 225.9 2501 =353 642.8 678.1| 1,043.3 399.9 64341 5,264.3| 53246 39 4.3 2.8

Note.~GNP=Gross national product; CBI=Change.in business inventories
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Table 2.—Gross National Product in Constant Dollars

{Billions of 1982 dollars; quarterly data are seasonally adjusted at rates}

September 1990

Personal consumption expenditures

Gross private domestic investment

Net exports

Government purchases of
goods and services

Percent change from
preceding period

Gross
Year and Final }domestic

Nondur- . . Gross

quarter Durable . Nonresi- | Residen- State sales ur- .
Total 1 "soods g‘;‘ggs Services | Total | “genial | nat | CBl | Net Total | Federal | and chases | GNP Final domesic

local chases

4714 40.3 2114 2197 139.2 93.0 354 10.8 4.7 94.2 18.3 759 6987 7049

439.7 3191 2031 204.8 97.5 76.9 21.5 -9 23 103.3 20.6 82.7 6436 6405 ~9.4 -7.9 -9.1
422.1 215 201.7 193.0 60.2 494 17.9 =i ~1.0 106.3 21.2 85.6 5952 589.1 -8.5 ~7.5 -80
384.9 210 187.0 176.9 22,6 29.6 94 -164 -5 102.2 219 80.3 5256 509.7) ~134{ -1L7] ~-135
3787 20.7 181.8 176.2 27 25.8 171 -107 -14 98.5 270 L5 509.2{1 4999 =21 =3.1 ~-1.9
390.5 234 1924 1747 353 324 10.5 -1.6 Bl 110.7 347 76.1 5443 536.5 77 6.9 73
412.1 289 2015 181.7 609 40.0 147 62 -59 113.0 341 79.0 5740 586.1 8.1 55 9.2
451.6 359| 2243 1914 82.1 54.4 18.7 9.0 -4.2 132.5 536 789] 6531 666.3 4.1 13.8 137
4619 37.7] 2328 197.4 99.9 65.5 202 14.1 -3 127.8 489 79.0} ‘6812| 6956 50 43 44
457.1 304| 2354 191.3 63.1 48.8 204 6.0 60 1379 55.0 829 6702| 6582 -4.5 ~1.6 =54
480.5 3571 2480 196.7 86.0 53.2 289 39 6.1 144.1 53.8 90.3 n2ap 7105 79 6.3 79
502.6 406 25941 2027 1118 65.0 32.5 144 82 150.2 63.6 86.6] 7585] 764.6 7.8 64 76
531.1 46.2 27561 2093 1388 76.6 344 27.8 39 235.6 1530 82.6 881.6f 905.5 17.7 16.2 184
5216 313 279.1 2172 76.7 474 17.3 120 =17 483.7| 407.1 76.71 1,068.3} 1,088.0 18.8 21.2 20.1
539.9 28.1 2847 2272 504 394 104 7y =230 7089} 638.1 70.8| 1,275.5] 1,299.2 18.1 194 194
557.1 263| 2979 2329 564 526 9.0 -52| -238 790.8| 7225 68.3| 1,3857 14043 82 8.6 8.1
592.7 287 323.5 240.5 76.5 742 10.7 -84 -189 704.5 6340 7051 1,363.3| 13737 -19 -~16 =22
655.0 47.8 34421 2629 178.1 105.5 447 279 270 23269 159.3 77.6| 1,0690] 1,069 -190} -21.6] -22.1
666.6 56.5 33747 2726 1719 121.7 572 -1.0 424 179.8 91.9 87.9( 1,067.7] 1,024.3 -2.8 -1 -4.3
681.8 61.7 338.7 2814] 2082 1274 68.6 12.3 192 199.5 106.1 93.4] 1,0964| 1,089.5 39 27 64
6954 618 3423 2853 168.8 114.8 63.6 -9.7 i8.8 2260 119.5 106.5] 1,1187} 1,0902 0 2.0 Aq
7332 80.7 352.8 299.8] 2349 124.0 86.7 242 47 230.8 116.7 114.2§ 1,1795| 1,199.0 8.5 54 100
748.7 747 3629 311.1 2352 1317 26 30.8 14.6 3297 2144 1154 1,2974] 1,313.6 103 10.0 9.6
77114 73.0 3766 32191 2118 130.6 712 10.0 69 389.9 2727 117.3| 1,3700{ 1,373.1 39 5.6 4.5
802.5 80.2 388.2 334.1 216.6 140.1 73.8 2.8 =21 419.0] 2959 123.1| 1,4325] 1,438.0 40 4.6 47
822.7 815 393.8| 3474 2126 137.5 79.8 —4.8 25 3784 2450 13341 1,421.0] 14137 -1.3 -8 ~1.7
873.8 96.9| 4132} 363.6] 2598 151.0 924 163 0 361.3 2179 143.4} 1,478.6] 14949 5.6 4.1 57
899.8 92.8 42691 3801 2578 160.4 844 129 43 363.7 2154 148.31 1,512.7] 1,521.3 2.1 23 1.8
919.7 924| 4347 392.6] 2434 161.1 79.3 3.0 70 381.1 224.1 15701 1,548.1] 1,544.2 17 23 L5
9329 869| 4399] 406.1 2214 1439 81.0 -341 -103 3953 2249 1704 1,542.6} 1,549.6 -8 -4 4
979.4 969| 455.8| 4267 2703 153.6 1002 165{ -182 3977 2215 176.2| 1,612.6] 1,647.3 5.8 45 63
1,005.1 98.0| 4633F 4439! 2605 159.4 933 7.7 ~4.0 403.7 220.6 183.11 1,657.5} 1,669.3 22 23 13
1,025.2 93.6( 470.1 4614 259.1 158.2 93.6 7.3 =27 427.1 2329 19421 1,7014] 1,711.3 26 26 25
1,069.0 103.0{ 4842 481.8| 2886 170.2 1022 16.2 ~1.5 449.4 249.3 200.1{ 1,783.3| 1,807.0 53 4.8 5.6
1,108.4 1118 4943 502.3]  307.1 176.6 1139 16.6 -1.9 459.8 2478 212.0| 1,8567| 18753 4.1 4.1 338
1,170.6 1208 517.5 5323] 3259 1949 1153 157 59 470.8 2442 22661 19576} 1,967.3 53 54 49
1,236.4 1346 5432 558.5| 3670 227.6 1142 252 ~27 487.0 2444 2425 2,0624( 2,090.3 58 54 6.3
1,298.9 1444 5693 5853 390.5 250.4 103.2 3691 -137 532.6| 2738 25881 2,171.5) 2,222.1 58 53 6.3
1,337.7 146.2 579.2 6123 3744 245.0 100.6 28.8| -169 576.2 3044| 2718} 2,242.6} 22883 29 33 30
1,405.9 161.6] 6024 6418 301.8 254.5 1162 21.0( =297 597.6| 309.6f 288.0] 2,344.6| 23953 4.1 45 4.7
1,456.7 167.8 617.21 6717 4103 269.7 1154 251 =349 591.2| 2956 295.6) 2,398.11 2458.1 24 23 26
1,492.0 162.5 632.5) 697.0] 3815 264.0 109.3 82| -300 572.61 2683 30431 2,407.91 24462 -3 4 -3
1,538.8 178.3 640.3 720.2] 4193 2584 141.3 19.6] -39.8 566.5 250.6 3159 2,4652| 2,524.6 28 24 32
1,621.91 2004| 66557 7560| 4654 2710 166.6 218 —494 570.7 2460 3247} 2,586.8f 2,658.0 50 49 53
1,689.6( 2203 683.2] 786.1 5208 317.3 163.4 4001 -315 565.3 2300| 3353} 2,704.1| 2,775.7 52 4.5 44
1,6740( 2049 666.1 803.1 4813 317.8 130.2 333 8 5732 2264 346.8| 2,696.0} 2,728.5 -3 -3 -1.7
1,711.9 2056! 6765 829.8 3833 2812 11491 ~12.8 18.9 580.91 2263 354.6| 2,707.8] 2,676.1 -13 4 -19
1,803.9{ 2323 708.8 862.8| 4535 290.6 140.8 221 -11.0 580.3 2242 356.0| 2,804.6| 2,837.7 49 3.6 6.0
1,883.8 2539 7314 8985 5213 3240 168.1 29.1] =355 589.1 2318 35721 2,9295| 2,994.1 4.7 45 5.5
1961.0] 2674f 7537 9398 576.9 362.1 1780 368 -268 604.1 2337 370.4] 3,0784| 3,1420 53 5.1]. 49
2,0044| 2665] 7666 971.2| 5752 389.4 170.8 15.0 36 609.1 236.2 373.0{ 3,i774| 3,188.8 25 32 1.5
1] 20004 2459 7626 9919 5093 379.2 1370 6.9 570 620.5 2469 373.6} 3,1940| 3,130.1 -2 S5 -1.8
3,248.8) 2,024.2 250.8 76441 1,009.0 545.5 395.2 126.5 23.9 494 629.7 259.6 370.1} 3,2250§ 3,199.4 19 1.0 2.2
3,166.01 2,050.7 2527 771.0| 1,027.0 447.3 366.7 105.1 =24.5 263 641.7 272.7 369.0%1 3,190.5( 3,139.7 -2.5 -1.1 ~19
3,279.1 2,1460] 283.1 800.2] 1,062.7 504.0 361.2 149.3 -64| -199 649.01 2751 3739} 3,2855f 3,299.1 36 3.0 5.1
3,501.4| 2,249.3 323.1 82591 1,100.3] 6584 4252 1709 6231 -840 671.7 290.8 387.0| 3.439.1] 3,585.4 6.8 4.7 8.7
3,618.7| 2354.8] 3551 84741 1,1523] 6370 4535 1744 9.1 -1043 7312 32601 405.2| 360961 3,723.0 34 50 38
3,717.9| 244641 3844 878.1] 1,183.8| 6396 4384 195.7 5.6 -129.7 761.6] 334 427.51 3,7124) 38476 2.7 2.8 33
3,8453| 2,515.8| 3914 8927 1,231.6] 669.0 449.8 1964 22,81 -1185 779.1 339.6] 439.5| 3,822.5] 3,963.8 34 3.0 30
40169 26065} 4182] 9094| 1,2789| 7057 4872 194.9 23.6] ~759 780.5 328.1 452.4| 3,993.2| 40928 4.5 4.5 33
4,117.7| 2,656.8] 4280| 9199 1,309.0] 7169 506.1 1870 238 -54.1 798.1 3349| 463.2| 4,0940) 4,171.8 25 25 1.9
1,671.3] 1,009.5 912 4653 453.0] 2383 1553 90.2 -7.1 38 419.7 2269 192.8| 1,6785] 1.667.6 4.2 2.5 4.0
1,692.11 1,023.5 91.8| 4704| 4613] 249.1 157.0 90.5 17 -3.0 4224 2308 191.6] 1,69004| 1,695.1 5.1 29 6.8
1,716.3¢ 1,024.6 93.7 46921 4617 2705 158.0 95.4 17.1 -54 4267 233.1 193.51 1,699.2| 1,721.7 58 2.1 64
1,7549| 1,0429 978| 4755] 469.7) 2784 162.6 984 174 -6.0 439.6( 2407 19891 1,737.5{ 1,761.0 9.3 9.3 94
1,7779} 1,053.6 999 480.2| 473.6] 2877 165.5 100.2 220 -94 446.0| 2487 197.3| 1,7559| 1,787.3 53 43 6.1
1,7964] 1,063.6 10201 481.3| 48031 2912 1713 103.1 16.7 -5.2 4469 248.1 198.8| 1,779.7] 1,801.6 4.2 5.5 32
1,813.1| 1,072.8 103.1 48571 48401 2947 1734 102.9 18.4 -6.5 452.1 2509 20121 1,7947] 18196 38 34 4.1
1,810.1| 1,085.8 106.8| 489.7] 4893 280.7 170.5 1027 7.5 -9.0 4526 2494) 203.2} 1,802.6| 1,819.1 -7 1.8 -1
1,834.6§ 1,004.1 109.2] 4924 4926] 2919 168.9 106.1 17.0 -6.6 45521 2482 207.01 1,817.7{ 1,841.2 5.5 34 49
1,860.0( 1,100.2 1112|4922 496.7F 3069 1743 1140 18.6 -14 4544 2455| 2089( 1,841.4| 1,861.5 5.7 5.3 4.5
1,892.5| 1,1155 1129 4959 506.7 3156 1794 1160 20.2 -2.6 464.1 249.5| 214.6| 1,8723] 1,895.1 7.2 6.9 74
1,906.1] 1,123.6 113.9] 4965 5131 3140 1839 1194 10.7 30 465.5] 248.0| 217.5[ 1,8954( 1903.1 29 50 17
1,948.7] 1,1452 118.1 505.1 5220] 3247 186.5 1213 16.9 9.7 469.2| 2483 2209| 1931.8] 1,939.0 9.2 19 78
1,9654] 1,164.4 120.7 51461  529.1 3236 192.3 1160 15.3 48 4727 2468 2259| 1,950.1{ 1,960.7 35 38 46
19852 1,184.8 1242] 5244 536.1 3245 1979 1129 13.8 5.6 470.3 241.8 228.5{ 19714} 1979.6 4.1 44 39
1,993,7{ 1,188.0 120.3 5260 541.8 330.8 2029 1110 16.9 37 471.1 239.9 23121 1,9768| 1,989.9 17 1.1 21
1965: .9( 1,208.2 130.7 5312 5463 362.1 2147 1150 323 -3.0 469.6| 2363 2334 2,004.6] 2,039.9 9.0 5.7 10.4
41,2217 1312 5361 5544 3643 224.1 1164 239 -4 4808 2413 239.6( 2,042.5{ 2,066.8 59 7.8 54
.3( 12423 1359] 5447 5617 369.9 2311 1133 254 —43 491.5 24491 246.6| 2,073.9] 2,i03.6 6.5 6.3 7.3
2,1476| 12732 140.8; 560.8; 5717 3718 240.6 1119 19.2 -3.2 505.8| 2552 250.6| 2,128.3( 2,150.8 9.5 109 9.3
1966: 2,190.11 1,287.6 147.3] 5634 5769 3969 2479 113.3 357 =19 5135 25941 2541 2,154.3] 2,1980 8.2 50 9.1
2,1958| 1,293.1 1409| 568.6| 583.6f 3909 2512 105.8 338 -116 5234 267.1 256.2| 2,162.0( 2,207.4 1.0 14 17
2,218.3| 1,305.5 1448 573.6( 587.1 389.1 252.9 1023 339 -182 54191 2829| 259.0( 2,1844| 22365 42 4.2 54
2,229.2| 1,309.5 1445 5715 5934) 3852 249.7 914 4.0 -172 551.7 2859 265.8] 2,185.1] 22464 20 N 18
1967: 2, 1,319.4 142.1 5763 601.0; 368.7 2445 87.6 366] -155 569.21 3004 268.8f 2,2052} 2,257.3 23 3.7 20
2, 1,336.5 14841 579.1 609.1 361.7 2443 99.3 18.1] -16.1 573.1 302.8 27031 2,237.1| 22714 24 59 25
2, 1,343.3 147.1 578.7 617.5 378.8 2434 1043 3L1( ~-135 579.1 307.6| 2715} 2,256.6| 2,301.2 59 3.5 54
2, 1,351.5 1412 5827 621.61 3884 247.8 1113 293 225 583.2] 3066[ 2765| 2,271.3| 2,323.1 23 2.6 39
1968: 1,378.1 1558 59427 6282 3877 255.7 1129 191 =287 590.1 309.0] 281.1| 2,308.1] 2,356.0 4.7 6.6 5.8
1,396.7 159.1 59921 6383 397.2 250.0 1158 3141 =275 600.5 3134 287.11 233551 23944 7.0 4.8 6.7
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Table 2.—Gross National Product in Constant Dollars—Continued
[Billions of 1982 dollars; quarterly data are seasonally adjusted at rates)
Personal consumption expenditures Gross private domestic investment Net exports Government purchases of Percént change from
goods and services Gross preceding period
Year and Final |domestic

GNP Nondur- . : Gross

uarter Durable . Nonresi- | Residen- State sales pur- )
q Total goods able | Services | Total dential tial CBI Net Exports | Imports Total | Federal and chases GNP Final | domestic

goods tocal sales pur-

chases
2,385.3| 14215 166.4 608.6( 6465 3920 2521 116.8 232 -292 161.8 191.0 601.0 3104 290.7; 2,362.1| 24145 3.1 4.6 34
2,383.01 14271 1653 607.6| 654.2 3902 260.4 1193 10.5] -332 158.5 191.8 599.0 305.7 293.2§ 2,3725| 24162 -4 18 3
1,442.9 168.8 6134 660.7 412.0 266.0 1194 26,61 -31.6 1449 176.5 5932 299.0| 294.2| 2,389.9f 2448.1 57 30 54
1,451.7 168.2 616.2 667.3 409.1 267.9 1183 229 -369 171.3 208.2 5960 299.8 296.2| 2,397.00 24567 5 1.2 14
1,459.9 167.6 617.6f 6747 419.5 2738 116.5 2921 -366 1703 2069 5904 2942 296.2| 2,403.9] 2,469.8 22 1.2 22
1,472.0 166.7 6214] 6839} 4005 271.1 107.5 219 .-343 1733 207.7 5853 289.5 295.8] 2,401.6| 24578 -1.6 -4 ~1.9
1970: 1,481.5 163.5 6284 689.7 379.9 2659 108.2 581 -314 175.8 2072 57861 2798 298.8| 2,402.8| 24400 -24 2 =29
1,488.1 165.6 629.6| 692.8 3764 264.3 102.1 10.0f =277 181.2( 2089 569.7 2689 300.8] 2,396.5| 2434.1 -3 -1.0 -1.0
1,501.3 16627 6343 7008 390.6 2669 1076 1611 =-27.7 17841  206.1 57167 2640} 307.7| 2,419.7) 24635 50 39 49
1,497.2 154.8 631.7 704.6 379.3 2590 119.2 1.0} -333 1718 2111 5706 2604 3102 24127} 24471 -3.6 -1.2 -2.6
1971: 1,520.9 170.7 63941 71087 4155 257.9 126.1 317 -253 1787 204.0( 5676 2555 312.1] 2,447.01 2,503.9 112 58 96
1,533.0 175.1 64091  717.0] 4231 258.6 139.3 2521 —417 180.2 2218 56401 249.1 3149 24532 25201 0 1.0 26
1,541.0 180.0) 6390| 72201 4259 2576 147.7 2061 427 187.5 230.2 566.9 251.1 315.8| 2,470.5| 253338 2.1 29 22
1,560.1 187.4 641.8 731.0] 4128 259.6 1522 1.0 -493 1704 2197 5674 246.6 320.8| - 2,489.9] 2,540. 0 32 1.0
1972: 1,581.8 191.7 647.5 M7 4395 2619 163.6 8.1 =522 189.5 2417 576.4 253.6 322.8( 2,537.5( 2,597.8 9.1 79 94
1,607.9 196.1 661.8 750.0F 4623 272.2 1645 25.6f —49.2 1869 236.1 574.1 2522 3219 2,569.6] 2,644.3 8.0 5.2 74
1,629.9| 2014 6704 7581 473.8 2759 165.6 324| 477 196.6| 2443 566.1 241.7 32441 2,589.7| 2,669.8 4.2 32 39
1,667.8 2124 6822 773.2{ 4860 2922 172.8 210 -486f 2078 25641  566.1 2364 329.7| 2,6503| 2,719.9 77 9.7 7.7
1973: 2,734.0| 1,689.9 225.7 687.8 776.3 5157 304.5 1771 3411 ~-441 221.7 271.8 572.5 2404 3322| 2,7000{ 2,778.1 9.7 13 338
4 2,741.0) 1,687.2| 2218 680.8] 784.6] 521.7 316.7 165.3 39.6] ~366] 2392 275.7 568.6 2358 33281 2,7014| 2,777.6 1.0 2 =1
| 2,738.3] 1,694.5 2200 68451 7900 5114 3226 158.7 301 -234] 2478 271.2 555.8 220.0 335.8( 2,708.2| 2,761.7 -4 1.0 =23
2,762.8{ 1,686.8 2138 67941 7935 5342 325.5 1525 563| -224] 2541 276.5 564.2( 2239 340.3( 2,706.5] 2,785.1 36 -3 34
1974 | 2,7474( 1,661.5 208.2 66491 7944 501.1 3244 141.4 353 11.0| 266.8 255.8 561.8 2239 34391 2,712.11 2,7364 =22 8 -6.8
2,755.2| 1.677.2 2099 665.4 801.9] 4965 324.7 1344 37.5 14 276.6| 2752 580.2 2320( 3482} 2,717.8| 2,753.8 1.1 8 2.6
2,719.3| 1,686.7 211.6! 6702 8049[ 4655 316.0 1306 18.8 =55 266.7 2123 57261 2252 3474} 2,7004] 2,724.8 =51 -2.5 -4.1
2,69541 1,664.7 189.7 663.9 8110} 4622 306.2 1144 415 ~35 266.7 270.2 5721 2244 347.7| 2,6539] 2,699.0 -3.5 -6.7 -37
1975: 1,677.1 1935 666.9 816.7 370.6 285.5 1069 -21.8 174  260.0 2426 5775 226.3 351.1| 2,6644| 2,625.2 ~7.6 16§ =105
1,706.0 198.7 677.8 829.6] 358.1 271.6 11081 =303 282 252.5 2243 5772 225.5 3517 2,6999| 26414 4.1 54 2.5
1,7239]) 2117 679.8 8324| 3944 279.6 118.2 =34 1441 2569 2425 582.1 2257 356.5| 2,718.3 2,700.5 7.0 2.8 9.3
1,7404| 2183 681.5 840.5] 4101 2821 1236 4.4 15.5 269.3 2539 58687 2278 359.01 2,748.3| 2,731.2 57 45 55
1976: 1,7715 229.7 696.2 85171 4447 2849 1354 244 =2 268.5 268.7 58241 2221 360.3( 2,780.01 2,804.6 77 4.7 102
1,790.4{ 2306 7050 854.8 4549 286.8 139.1 29.0 ~87] 2720| 2807 580.3 2234 357.0f 2,7879] 28256 1.8 1.1 30
1,809,9 2324 7121 86541 4528 292.8 136.3 2371 -134( 2779 291.3 5794 2254 354.0{ 2,8050] 2,.842.1 17 25 24
1,837.8 236.7 72138 879.4] 4618 2979 1524 11.6] -21.8] 279.1 3009 579.01 226.1 352.8( 2,845.2| 2,878.6 4.0 59 52
1977: 1,863.7 246.7 728.8 8882 4920 311.5 156.3 2421 -399| 2778 317.7 580.2 2238 3563 2,871.8] 29359 56 338 82
1,869.01 2518 7213 889.9 5190 320.4 1727 2591 =328 284.8 3177 587.5 230.8 35671 29168 29755 6.6 64 55
1,888.0 256.2 728.3 903.5 5469 3278 1744 4.7 =281 287.0 315.1 5949 2380 3570 2,957.1| 3,0299 8.3 5.6 1.5
19142] 2611 7409 9122 5272 3364 169.1 217 -410{ 2769 3179] 593.6] 2348 358.9| 29724] 3,0350 -1.0 2.1 7
1978: 3,020.5| 1923.0f 2526 745.8 924.6 .0 339.5 1729 31.6] -39.0F 290.8 320.8 592.5 2284 364.1 2,988.9( 3,059.5 36 22 33
3,1159] 1,960.8 2724 749.1 939.2 584.6 363.6 179.8 4114 -307 307.6 338.3 601.3 230.3 371.0| 3,074.8| 3,146.6 132 120 11.9
3,142.61 1970.3 2709 753.5| 9459| 5833 369.4 180.8 33.1 ~22.4 318.5 3410 6115 2383 373.21 3,109.5| 3,165.0 35 4.6 24
3,181.6] 1,989.7 273.9 766.3 949.6!  595.8 376.0 178.6 413 -151 3331 3482 6111 2379 373.2| 3,140.3} 3,196.7 5.1 4.0 41
1979: 3,181.7} 1,997.5 2689 766.2 962.4 5822 383.7 174.6 239 -4.3 3404 3452 606.7 2364 370.3| 3,157.7 3,186.5 0 22 -13
3,1787| 1,994.1 262.9 762.1 969.1 590.1 384.9 1724 328 124 343.6 356.1 6069 2339 373.0] 3,1458| 3,191.1 -4 -L5 6
3,2074| 2,007.9 2709 76601 9710 575.1 394.2 170.6 10.9 12.5 363.5 351.0 611.3 2373 37407 3,196.5| 3,1949 37 6.6 5
3,201.3| 2,018.0) 2634 77227 9824| 5529 394.8 165.7 ~1.6 18.7 378.8 360.1 611.7 2371 374.6] 3,2089| 3,1826 -8 1.6 -1.5
3,2334| 20154{ 260.6 76791 9869 556.7 397.7 1549 4.1 43.5 398.9 3554 617.8 2433 374.5! 3,229.3| 3,1899 4.1 2.6 9
3,157.0| 1974.1 231.9 76091 9813 499.2 3729 124.1 2.3 58.6 393.1 3345 625.1 2516 373.5( 3,154.8{ 3,0084 ~9.1 -89 ~110
3,159.1] 1,996.3 2423 75991 993.6| 4677 3704 12685 -29.5 74.1 383.6 309.6( 621.1 2482 3729( 3,188.6| 3,085.1 3 44 -17
3,199.2 2,015.6 248.6 7615 1,0056f 5135 375.8 142.2 —4.5 522 380.6 3284 6179 2444 373.4( 3,2038| 3,147.0 52 1.9 83
3,261.11 2,022.9 258.7 763.3| 1,000.9 552.3 385.7 139.3 213 59.7 394.5 3348 626.3 252.0 3742 3,233.8} 32014 8.0 3.8 7.1
3,250.21 2.022.4 24841 7645} 1,009.5 5512 3953 134.1 21.8 5027 3953 345.1 6264 2560 37041 3,2284| 3,200.0 -1.3 ~7 =2
3,264.6) 2,031.5 2535.5 7647 10114 560.7 402.7 122.3 357 42.1 3911 34901 6302 262.7 367.5] 3,2289] 32225 1.8 .1 28
3,219.0{ 2,020.0 2404 7652 1,0143 5179 397.0 1104 10.6 453 389.8 344.5 6359 2615 368.4( 3,208.5| 3,173.8 =55 -2.5 =59
3,1704| 20312 2477 7642| 1,019.2| 4642 387.0 101.2] 240 40.4 374.1 3337 634.6 261.0 367.7| 3,1944} 3,130.0 -5.9 -1.7 -5.4
3,179.9| 2,041.0f 249.1 7683 1,023.5 467.5 369.5 1034 -5.4 417 378.5 336.8 629.7 260.5 369.2( 3,1853] 3,138.2 1.2 -L1 11
3,154.5( 2,051.8 251.8 77287 10272 448.6 358.0 100.1 9.4 117 359.5 347.8 642.5 273.8 368.6| 3,164.0| 3,142.9 -32 26 6
3,159.3| 2,078.7 2620 778.6| 1,038.1 408.8 3523 1158 -59.3 11.7 336.0 3243 660.1 289.5 370.6| 3,218.6} 3,147.6 6 71 6
3,186.6| 2,094.2 263.3 7863| 1,044.6] 427.1 341.6 1278] -423 16.1 342.5 326.4 64921 2782 371.0] 3,2289| 3,170.5 35 1.3 29
3,258.3| 2,135.1 280.0 795.7] 1,059.4 486.9 348.8 1474 .3 ~14.6 341.7 356.3 650.9 278.5 37241 3,267.6| 3,273.0 9.3 4.9 13.6
3,3064| 2,163.0 288.5 806.2| 1,068.3 524.8 363.9 161.9 -1.0 ~35.0 352.8 387.8 653.6 2776 37601 3,307.4| 33414 6.0 5.0 8.6
3,365.1| 2,191.9 300.5 8127 1,078:6 5112 390.4 1599 270 ~46.2 355.5 401.6 6422 266.0 376.2) 3,338.1| 34113 13 3.8 8.6
J 34517 22120 312.6 814.5; 1,085.0 6552 401.3 170.5 83.4 -68.6 362.7 4313 653.0 2715 381.6| 3,368.3{ 3,520.3 10.7 37 134
4 3,498.0( 2,246.7 322.5 828271 1,096.1 6584 4220 173.1 63.2] -813 369.1 456.5 680.2 295.6 384.7| 3,4348| 3,585.4 55 8.1 76
J 3,5206( 22573 3243 829.6| 1,103.5 664.2 433.0 170.3 60.9] -855 378.7 464.1 684.5 295.5 388.9| 3,459.6] 3,606.0 26 29 23
1 353521 22811 3331 831.2( 1,116.8 655.7 4444 169.6 417 -948 376.6( 4714 693.2 300.5 392.7| 3,493.5| 3,630.0 17 4.0 27
3,571.5} 2,319.1 3448 83821 1,136.2 634.3 4482 170.3 158 -81.4 371.2 4526 705.5 300.0 396.4! 3,561.7| 3,658.9 49 8.0 32
3,599.2¢ 2,337.4 350.3 843.01 1,144.1 647.5 457.8 1729 169| -102.4 367.6| 47001 7167 3133 40347 358230 3,701.6 24 23 48
3,635.8| 23759 369.1 8500| 1,156.8 618.1 447.1 175.0 —-4.0] -~1079 362.6| 4705 749.8 3409 408.91 3,639.81 3,743.8 4.1 6.6 4.6
{ 3.6624( 23869 356.4 858.3| 1,172.2 648.0 4609 1794 7.7 ~1253 367.4| 4926 752.7 3406 412.1] 3,654.7] 3,787.6 30 1.6 48
J 37211 24109 363.7 870.1 1,177.1 676.1 448.5 185.7 419 -1100 392.9 5029 744.1 3244 4196) 3,679.2( 3,831.0 6.6 2.7 47
3,704.6( 24324 3745 879.8] 1,1780f 6423 438.7 196.5 7.11 -1312 389.6 520.7 761.2 33541 4257} 3,697.6 3,835.8 -18 20 .5
3,7124| 24644| 4019 879.11 1,1834 625.1 4309  200.1 =591 -1423 399.61 5419 7652 33421 43093 3,718.3( 3,854.7 8 23 20
| 3,733.6| 24718 3975 883.5] 1,1968 6152 4357 2003} -20.8] -1354] 4065 5419) 7760 3424 433.6] 3,7544) 3,869.0 23 39 15
1987: 377.6 890.1| 12145 644.7 4313 196.1 17.3 -121.4] 4188 54021 7757 338.6f 43721 3,763.9| 3,902.6 52 1.0 35
3904 85237 1,227.2 659.1 443.8 198.2 17.0| ~118.1 440.1 558.2 769.5 3322] 437.3| 3,803.3] 3,9384 42 4.3 37
405.1 893.3| 1,238.2 665.7 461.6 195.5 8.6| -1232| 4612 58441 779.8 3400 439.8} 3,850.3| 3.982.1 4.1 50 45
392.6 895.2{ 1,2464 706.6 462.3 195.8 484( ~111L3 487.0| 5983 7913 3477 443.6) 3,872.3| 40320 6.6 23 5.1
1988: 41241 9009 1,263.5 698.4 4750 1924 3107 =713 5217 599.0] 77241 3245] 447.9] 3,939.2| 4,0476 5.1 7.1 1.6
41621 9053| 1272.6{ 7051 492.6 195.6 1691 =722 527.3 599.5 7787 3273 451,41 3,9889( 4,077.9 36 5.1 3.0
. 415.1 91441 1,286.8 7230 494.6 195.8 326] -1835 5343 612.8 7712 3184 452.7) 3,999.5| 4,110.6 27 1.1 32
R 4290 917.1| 1,292.8 696.2 486.6 195.6 140 =757 5553 63101 7999 3423 457.5] 4,0452{ 4,1349 27 4.6 24
1989: 4,095.7| 2,636.7 4224 918.5] 1,295.8 717.0 497.1 193.8 261 ~51.1 576.1 6273 793.2 3342 459.0| 4,069.6] 4,146.8 3.6 24 1.2
41122 2,6453] 4282 9146} 1,302.5 719.1 505.5 188.1 2551 -333 5932 646.5 801.07 3399 461.1| 4,086.6| 4,165.4 1.6 1.7 1.8
4,129.71 2,6753| 4381 9234| 1,313.8 7223 513.3 1844 246 -64.1 592.5 656.6] 796.2 333.0] 463.2] 4,105.1] 4,1939 17 1.8 28
| 4,133.2{ 2,669.9 423.1 9230 1,323.8 709.1 508.4 181.8 189 -479 6116 659.4 802.2 3327 469.5{ 4,114.4] 4,181.1 3 9 ~-12

NoTE—GNP=Gross national product; CBI=Change in business inventories
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Table 3.—Price Indexes and the Gross National Product Implicit Price Deflator

[Index numbess, 1982=100; quarterly data are seasonally adjusted at annual rates]

September 1990

Fixed-weighted price indexes

Percent change from preceding period

Year and Personal consumption expenditures Fixed investment Government purchases of GNP FWPI GNP
quarter oNP Nonduro. Exponts | Tmports goods and services Final | IPD GNP | Chain
Total | Durable ble Services | Toml | Nonresi- Residen- 3 P State and sales GNP PCE 1PD rice
goods goods dential tial Total Federal tocal tndex
37.6 352 523 350 312 580 659 30.2 328 270 258 26.9 249 376 304 24
38.1 35.7 52.1 35.5 319 58.1 66.1 303 335 273 26.4 273 25.7 38.1 309 14 15 1.6 15
384 36.1 519 358 324 580 66.0 302 340 270 210 278 264 38.3 312 a 9 1.0 1.0
387 36.4 517 360 329 580 66.1 29.9 341 26.7 27.8 284 273 38.7 319 8 9 22 12
39.1 36.8 51.6 364 334 58.0 66.2 29.5 344 27.1 285 293 27.9 39.1 324 1.0 1.1 1.6 13
39.6 372 519 36.3 339 58.2 66.4 29.6 348 277 293 30.1 285 39.5 329 1.2 12 1.5 15
40.1 377 51.2 37.5 345 58.5 66.7 300 359 28.1 300 30.8 29.3 40.0 33.8 14 1.2 27 1.8
41.1 385 50.6 387 354 59.3 67.4 30.8 37.1 29.1 313 320 30.6 410 350 2.5 22 36 30
42.1 39.5 51.2 39.6 36.5 60.2 68.4 316 38.2 29.5 327 328 325 20 35.9 2.6 25 2.6 2.8
43.7 41.0 526 412 38.0 614 69.5 33.1 39.3 30.1 345 345 344 43.6 377 3.7 338 5.0 43
45.6 42.8 53.8 432 39.7 63.2 710 360 40.9 312 36.6 364 36.7 45.5 39.8 44 43 56 50
472 447 55.0 452 419 61.5 68.4 374 433 334 39.6 39.5 39.6 412 420 36 46 55 52
48.8 46.6 56.7 46.6 442 60.6 66.6 395 453 356 423 424 422 438 4.4 35 42 57 438
503 483 57.1 482 46.1 59.8 65.0 41.6 46.5 37.8 452 46.0 44.6 50.2 465 29 3.5 47 4.2
53.1 51.0 58.1 523 48.3 61.8 66.6 45.1 50.8 424 48.8 50.1 47.8 530 49.5 55 57 6.5 59
57.2 55.8 61.6 590 520 64.4 68.5 50.1 59.8 54.5 535 54.8 526 572 540 78 94 9.1 89
61.8 60.1 66.7 63.2 56.2 69.0 73.1 54.6 65.4 59.7 58.6 594 51.9 61.8 59.3 8.0 17 9.8 9.2
65.1 63.5 704 65.4 60.4 714 752 58.4 67.4 61.3 622 624 620 65.1 63.1 53 56 6.4 59
68.4 67.5 73.3 68.5 65.3 72.6 74.9 64.8 703 66.1 66.0 65.8 66.2 68.4 67.3 5.1 63 6.7 6.1
727 72.2 77.3 73.1 702 74.5 750 72.5 74.5 713 70.9 70.6 712 726 722 6.2 7.0 73 7.2
78.8 786 82,5 80.8 76.0 80.3 80.1 812 829 809 713 76.8 7.7 78.8 786 8.5 38 89 8.7
86.1 86.8 89.6 89.6 84.0 86.9 86.1 89.4 90.5 96.3 86.3 86.4 86.2 86.1 85.7 9.3 10.5 9.0 9.0
94.1 94.6 95.8 97.0 92.6 94.5 93.9 96.6 97.7 101.5 94.1 94.9 93.5 94.1 94.0 9.3 9.0 9.7 94
100.0 100.0 100.0 100.0 1000 100.0 100.0 1000 1000 100.0 100.0 100.0 100.0 100.0 100.0 6.2 56 6.4 6.3
104.1 104.2 1023 102.1 1063 1004 99.9 102.2 101.6 977 104.5 104.1 104.8 104.1 103.9 4.1 4.2 39 4.1
108.3 108.4 104.1 1052 1118 1015 100.2 106.0 1043 97.5 109.2 108.0 110.1 108.2 107.7 4.0 40 37 39
1i1.9 122 105.2 107.9 117.2 103.3 101.9 108.3 103.7 95.7 1132 1104 1153 111.8 1109 34 35 30 33
1149 1153 106.5 107.8 123.1 105.7 1042 1109 103.6 94.0 1155 110.6 119.2 114.8 113.8 27 27 2.6 2.5
118.9 120.6 110.1 112.6 129.2 1074 1052 1150 105.7 100.6 119.3 1129 124.0 118.8 1174 35 4.6 3.2 33
1239 125.6 1119 117.3 1352 112 1090 119.1 1113 105.8 1247 1174 130.1 123.7 121.3 4.2 4.1 33 3.7
129.5 1316 1143 1239 1417 1150 1126 1233 1144 109.5 130.6 1224 136.7 129.3 126.3 45 4.8 4.1 43
374 350 521 3438 309 579 65.7 302 327 26.9 25.5 269 24.7 374 30.2 4.1
375 35.1 52.3 349 310 58.0 659 302 328 270 25.6 270 24.9 315 304 13 1.1 2.7 1.2
37.6 35.3 523 35.1 313 580 66.0 30.2 329 271 257 27.1 250 375 30.6 17 21 27 19
378 35.5 523 353 315 58.1 66.1 30.2 330 271 259 272 25.1 377 306 14 19 ] 1.6
37.8 35.5 522 352 31.6 58.1 66,1 30.2 334 27.2 26.1 272 25.5 37.8 30.9 9 4 4.0 1.0
38.0 35.7 522 355 31.8 582 66.2 303 335 274 26.1 271.1 256 379 30.9 i8 23 0 20
38.1 35.8 520 356 320 582 66.2 303 337 27.4 264 21.7 25.8 38.1 310 1.5 1.4 1.3 1.8
382 36.0 51.8 358 322 58.1 66.1 30.3 336 272 26.6 277 259 38.1 310 6 14 0 12
382 360 51.8 358 323 58.1 66.1 302 336 272 26.7 217 26.1 382 310 3 8 [ a
38.3 36.0 519 357 324 58.0 66.0 303 34.1 27.0 26.8 219 26.3 382 312 5 -1 26 6
384 36.1 520 358 325 580 66.0 30.2 340 270 27.0 279 26.5 38.3 314 8 12 26 11
384 36.1 51.8 357 326 580 66.0 30.1 34.1 26.8 212 28.1 26.7 383 314 5 2 0 N
385 36.2 51.8 359 327 580 66.1 30.1 342 26.6 215 283 272 384 317 1.1 12 39 17
386 36.4 51.7 360 329 58.1 66.1 300 34.1 26.6 27.6 284 27.3 386 31.8 9 1.4 1.3 1.3
387 364 517 36.0 330 58.1 66.1 299 34.1 26.6 217 285 274 386 319 5 7 13 8
38.8 36.5 515 36.2 33.1 580 66.1 29.7 342 26.6 280 290 214 387 322 1.1 11 38 1.8
389 36.6 515 36.3 332 58.1 66.2 29.8 342 26.7 28.2 29.1 271 338 323 1.1 1.0 1.2 14
38.9 36,7 515 36.3 333 580 66.2 29.6 343 270 283 29.2 278 389 323 9 9 4] 9
39.0 36.9 516 36.5 335 58.0 66.2 29.3 343 272 28.4 29.2 279 39.0 324 11 1.6 12 11
392 370 51.8 36.6 336 580 66.2 29.5 345 275 287 29.7 282 392 326 17 14 2.5 24
39.3 37.1 52.1 36.8 337 58.0 66.3 293 345 276 28.8 299 28.3 393 327 1.3 15 1.2 13
39.4 372 519 368 33.8 58.1 66.3 29.5 34.6 277 290 30.1 284 394 3238 9 3 1.2 1.1
39.6 373 51.8 36.9 340 58.3 66.4 29.8 349 217 29.2 30.2 28.6 39.5 330 12 1.0 25 17
39.7 373 517 36.9 34.1 583 66.4 300 35.1 277 293 304 287 396 331 1.0 3 12 13
39.9 375 51.8 370 343 584 66.5 300 358 217 29.5 306 290 39.8 335 1.8 1.6 49 1.8
40.0 377 515 374 34.5 584 66.6 29.8 359 219 29.7 307 29.t 399 33.6 1.6 19 1.2 20
40.1 317 51.0 376 346 58.6 66.7 30.1 359 28.1 29.9 310 294 40.1 339 1.3 8 36 22
40.2 37.8 50.5 378 347 58.7 66.9 30.1 359 286 30.2 314 29.6 40.1 34.1 13 8 24 22
40.5 38.1 50.4 383 349 58.8 67.0 302 36.4 286 30.5 31.6 30.0 404 345 2.6 2.8 4.8 33
40.9 384 50.5 38.6 352 59.2 67.3 309 369 29.1 309 31.8 30.5 408 348 38 3.1 35 4.2
412 38.7 50.7 38.8 356 59.4 67.6 30.8 373 292 314 322 309 411 35.1 31 30 35 33
41.5 39.0 50.9 39.1 359 59.7 679 313 378 293 316 323 313 414 355 33 33 4.6 33
417 39.1 50.8 39.2 36.1 60.0 682 315 38.1 294 320 323 319 416 357 1.9 1.1 23 2.1
419 39.3 50.9 39.3 363 60.1 68.3 314 38.1 294 324 326 323 41.8 357 20 19 0 22
2.2 39.6 513 39.7 366 60.3 68.5 316 382 29.5 327 329 327 422 36.0 34 36 34 3.6
42,6 400 51.8 40.1 370 60.5 68.7 318 384 29.6 332 336 33.1 425 364 38 36 435 43
43.0 40.4 52.1 40.5 374 60.9 69.0 326 38.8 29.8 33.8 339 337 430 37.1 39 40 79 49
43.5 40.8 523 410 378 61.2 69.3 327 394 30.1 34.2 342 34.2 434 375 4.3 4.3 44 4.5
43.8 412 52.7 414 382 61.5 69.6 330 39.3 30.2 347 349 34.6 43.8 37.9 35 39 43 4.1
444 41.6 53.1 419 386 62.1 702 339 396 304 353 353 352 443 385 4.8 4.5 6.5 55
44.8 20 533 423 39.0 62.7 70.6 353 402 30.7 35.6 35.5 357 447 39.0 4.1 36 53 47
453 425 53.7 429 39.5 63.1 70.9 35.8 404 309 36.1 35.8 36.3 452 395 4.3 49 52 49
45.8 43,0 539 435 39.9 63.4 712 36.3 410 313 370 369 370 45.8 40.1 52 4.6 62 62
46.4 43.5 543 44.1 40.5 63.7 714 36.8 420 320 375 373 376 46.3 40.6 4.6 52 5.1 5.1
46.8 440 54.4 4.7 410 62.7 700 37.0 42.5 324 385 386 385 46.7 41.3 34 4.7 7.1 6.0
47.1 45 547 45.1 41.6 61.6 68.4 379 43.3 329 39.2 39.2 39.2 470 419 2.6 4.1 59 50
473 449 55.0 454 42.1 609 6717 372 43.5 34.0 399 39.8 399 412 422 1.9 39 29 33
47.8 455 559 45.8 42.8 60.7 674 376 439 345 40.5 404 40.5 417 427 4.1 54 4.8 52
48.3 459 56.6 459 433 60.8 67.1 38.5 49 353 41.5 41.7 413 482 434 4.3 38 6.7 59
487 46.4 56.9 464 439 60.7 66.9 39.3 452 353 42.1 424 420 48.7 442 4.0 4.4 7.6 5.2
49.0 46.9 56.7 46.8 44.5 60.5 66.5 39.7 45.3 35.8 426 427 425 49.0 4.7 25 39 46 3.7
49.3 472 56.4 47.1 450 60.4 66.1 404 457 36.1 43.1 434 42.8 493 453 2.3 2.8 55 34
499 471.7 56.8 47.6 455 60.3 65.9 40.7 46.2 370 444 45.4 43.6 49.8 45.8 4.4 4.2 45 38
50.1 480 57.1 47.9 459 59.7 650 41.1 46.4 37.6 49 45.8 442 50.0 46.1 1.5 2.8 26 238
50.4 484 573 48.3 46.4 59.5 64.6 417 464 38.1 455 46.2 449 50.3 46.7 24 34 53 38
50.9 489 57.2 489 46.8 59.7 64.5 42.8 47.1 387 462 410 45.6 50.8 473 39 37 52 4.8
517 49.5 57.5 500 412 60.5 65.5 432 48.1 39.6 413 483 46.5 516 4380 6.3 55 6.1 58
52.6 50.5 58.0 515 479 61.8 66.6 4.7 496 41.8 48.3 49.3 415 525 490 74 8.2 86 74
53.7 51.5 58.3 53.1 48.6 62.5 67.2 46.1 516 43.0 494 510 48.3 53.6 50.0 83 7.8 84 83
54.4 524 58.5 54.5 49.4 62.5 670 467 538 45.5 50.2 51.9 49.0 544 512 59 17 100 6.8
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Table 3.—~Price Indexes and the Gross National Product Implicit Price Deflator—Continued
{Index numbers, 1982=100; quarterly data are seasonally adjusted at annual rates]
Fixed-weighted price indexes Percent change from preceding period
Personal consumption expenditures Fixed investment Government purchases of FWPIL
Year and goods and services GNP GNP
quarter GNP Durable | Nondura- N i | Resid Exports | Imports F';;\al 1PD : ?ll\g Chain
urable : jonrest- esiden- sales price
Total goods gg:ycd s Services | Towl dential tial Total Federal St:;;ecﬁnd GNP PCE index
55.5 53.8 59.0 56.8 50.3 62.8 67.1 48,0 56.5 49.5 515 53.1 503 555 519 82 1.2 56 8.5
56.4 55.2 60.5 584 514 63.7 678 494 582 537 525 534 51.8 564 53.0 6.7 10.1 8.8 8.8
57.8 56.4 62.6 59.6 525 64.9 68.9 510 60.9 56.4 542 554 534 517 548 9.9 94 143 2.5
59.3 57.8 64.4 61.1 53.6 66.3 70.4 522 63.8 583 559 574 54.8 593 563 12 100 HE) 123
60.4 587 65.4 618 54.8 68.0 72.1 53.6 65.5 59.6 570 58.1 56.1 60.4 517 7.8 6.7 103 23
61.1 59.4 66.4 623 55.6 68.9 73.1 542 652 60.3 579 58.6 574 61.1 586 46 49 64 6.0
62.3 60.6 67.1 638 56.6 69.2 734 54.6 652 59.5 59.0 59.7 586 62.2 599 7.7 84 9.2 8.3
63.3 61.7 68.1 647 578 69.8 738 557 65.7 59.6 60.3 61.1 59.6 633 610 6.7 69 76 72
1976: 64.0 62.3 69.1 64.7 58.8 70.7 747 56.5 66.4 60.1 610 61.6 60.7 64.0 61.7 4.6 4.2 47 48
64.7 62.9 69.9 65.0 59.7 714 753 578 67.0 61.0 61.8 62.0 61.7 64.6 62.5 42 42 53 4.6
65.4 639 70.7 65.6 60.8 717 754 58.8 67.5 61.9 62.4 62.2 62.5 65.3 634 4.4 6.0 59 54
66.3 64.8 71.8 66.2 62.1 718 752 603 68.6 62.2 634 63.6 633 66.3 64.5 59 6.2 7.1 6.8
1977: 67.2 65.9 72.5 67.1 63.5 722 75.1 62.0 69.5 64.1 64.6 64.8 64.4 67.2 65.6 55 70 70 6.2
68.1 67.0 729 68.1 64.7 72,6 75.1 64.1 706 65.8 65.6 654 65.8 68.1 66,9 56 6.8 82 6.7
68.7 68.0 73.5 60.0 66.0 72.5 746 650 703 670 66.2 653 66.8 68.7 61.7 34 6.2 49 47
69.7 69.0 74.4 69.7 67.1 73.1 74.6 68.0 70.7 67.6 67.8 67.6 68.0 69.7 68.9 6.0 5.6 73 75
1978: 70.7 70.0 75.3 70.6 683 73.1 74.4 68.6 72.1 69.0 69.0 69.1 69.0 70.6 69.9 54 6.3 59 58
720 71.6 76.6 727 69.6 739 747 715 738 709 70.1 69.7 70.3 719 716 7.7 9.3 10.1 9.1
73.2 72.9 78.0 740 709 747 75.0 737 748 720 714 70.6 719 732 729 7.0 75 75 7.8
74.7 74.2 792 753 722 759 759 76.2 769 733 733 73.0 735 747 74.4 8.7 76 8.5 9.1
1979: 76.3 75.8 80.5 774 734 716 716 718 79.5 758 74.5 74.1 749 76.2 76.1 83 87 9.5 84
78.0 77.6 81.9 79.8 749 79.6 79.5 80.2 82.3 78.6 76.0 75.2 76.5 78.0 778 9.6 100 9.2 9.6
797 79.5 83.0 81.9 76.8 813 80.9 82.7 84.0 82.3 779 710 786 797 79.4 87 9.9 8.5 8.1
813 814 84.6 83.9 787 82.6 82.1 84.2 856 86.8 80.8 80.9 80.7 813 81.0 87 99 8.3 82
1980: 83.2 83.7 86.9 86.6 80.8 843 837 86.3 87.6 24 83.0 82.7 833 832 827 94 121 8.7 9.0
85.1 85.8 88.8 88.6 829 86.2 854 89.1 88.9 953 854 853 85.4 85.1 84.6 9.5 10.1 9.5 94
86.9 87.8 90.5 90.6 85.1 879 87.0 90.9 914 98.1 86.8 86.2 87.2 86.9 86.5 9.0 9.9 9.3 9.4
89.3 90.0 22 92.8 873 89.2 885 917 944 1000 90.0 914 88.9 89.3 89.0 113 10.2 12.1 1.3
1981: 9L5 92.2 93.4 954 89.5 914 90.7 94.0 96.6 101.9 91.7 92.6 91.0 914 91.3 100 10.2 10.71 9.8
93.1 93.8 95.2 96.5 914 934 92.8 954 974 102.5 93.1 93.7 92.7 93.1 92.8 75 74 6.7 1.5
95.1 95.5 96.7 976 938 956 94.8 98.1 93.0 100.7 94,6 950 94.3 95.1 94.9 8.8 7.6 9.4 2.0
96.9 97.1 98.0 98.4 958 977 97.1 99.6 98.7 1010 96.8 98.1 95.9 96.9 96.7 7.7 6.4 78 79
1982: 98.2 98.3 98.9 99.2 97.4 99.2 98.8 100.5 99,7 1014 98.1 987 97.7 98.2 98.2 57 52 64 59
99.4 99.1 99.9 99.2 98.9 100.0 1000 100.2 100.1 1000 99.4 99:6 99.2 99.4 99.4 47 35 50 48
100.7 100.7 100.4 100.5 100.8 100.6 100.7 1004 100.1 99.3 100.5 100.0 1009 100.7 100.8 55 6.3 5.8 56
101.7 101.8 100.7 101.0 102.7 100.2 100.5 99.1 100.0 99.3 102.0 1017 1022 101.7 1017 4.0 4.8 36 4.1
1983: 102.6 102.6 1014 100.7 104.3 100.7 100.3 101.9 100.4 98.3 103.0 1028 103.2 102.6 102.5 3.6 2.8 32 37
103.6 103.7 101.7 1020 105.5 999 99.7 1004 101.0 97.4 103.9 103.7 104.1 103.5 103.3 38 4.6 32 36
104.6 104.8 102.5 102.7 1069 100.6 99.9 103.2 101.7 97.7 105.0 104.5 105.3 104.6 104.2 42 4.1 3.5 4.1
105.7 105.8 1034 103.3 108.4 100.5 99.6 103.3 103.2 97.6 106.0 105.4 1064 105.6 105.4 40 4.1 47 39
1984: 106.8 107.0 103.5 104.6 109.7 1004 99.5 1035 1039 91.7 1077 106.9 108.2 106.8 106.5 45 45 42 45
107.8 107.9 104.1 1049 111.1 101.4 99.9 1064 1049 98.1 108.8 107.8 109.6 107.8 107.3 38 3.2 30 38
108.7 108.9 104.3 105.4 1126 101.8 100.4 106.9 1045 974 109.6 108.1 110.7 108.7 108.2 34 3.8 34 34
109.6 109.7 104.5 106.0 1138 1023 1009 107.2 1040 96.8 110.7 109.0 1119 109.5 109.0 32 32 3.0 31
1985: 110.6 110.6 105.0 106.6 1150 102.6 10L.1 107.9 1038 95.2 112.1 1104 134 1105 109.7 38 32 26 3.7
111.5 111.7 105.1 107.7 116.4 1029 10L.5 1079 1039 95.6 112.8 1099 114.9 1114 110.6 33 42 33 32
1123 1126 105.1 108.1 1179 103.5 102.2 1082 103.5 953 1134 1100 1158 1122 113 2.8 33 26 26
113.2 11338 105.4 109.1 119.5 1042 102.8 109.0 1034 96.8 1144 1110 1170 113.1 1122 33 4.3 33 32
1986: 113.8 114.3 105.7 108.4 120.8 1047 103.3 109.7 103.6 959 1149 1109 117.8 1137 1124 22 1.6 7 17
1144 1144 106.0 106.8 1222 105.5 104.1 1103 1035 9.5 115.1 1105 1184 1143 113.2 2.1 5 29 1.7
1153 115.6 106.9 107.7 1238 105.9 104.4 112 1033 929 1154 110.0 1194 115.1 114.6 29 42 5.0 3.1
116.1 116.7 107.5 108.3 125.4 106.4 104.8 1121 103.5 94.7 116.6 1107 121.0 1160 1151 3.1 39 1.8 27
1987: 1174 1185 108.7 110.5 1270 106.9 105.0 1137 104.5 917 117.8 1120 1220 1172 116.1 44 63 35 43
1184 120.0 109.7 1122 1284 107.1 1049 1145 1053 100.1 118.7 1127 1232 1183 117.0 35 5.1 3.1 3.1
119.4 1213 110.7 1133 1299 1074 105.0 1156 106.0 101.5 1198 1132 124.7 1193 1180 35 43 3.5 33
120.5 122.6 1111 1144 1315 108.2 105.9 1163 106.7 1029 1209 1138 126.0 120.3 1185 37 43 17 31
1988: 121.6 123.3 1111 1149 1327 109.7 107.4 1180 108.4 104.1 1226 115.8 121.7 121.5 119.3 3.9 26 2.7 33
123.0 124.8 1115 116.5 1343 1109 108.6 118.7 110.3 1059 124.1 1169 1294 1229 120.6 4.7 4.8 4.4 4.2
124.7 1263 112.2 118.1 136.0 111.6 109.4 119.1 1129 106.1 125.5 1182 131.0 124.6 1220 55 5.1 47 4.8
126.1 1279 113.0 1195 137.8 1127 110.6 1204 1135 107.2 126.7 1188 1325 1259 123.4 4.4 49 4.7 44
1989: 127.6 129.5 113.6 121.3 1395 1139 1117 121.8 1139 109.1 129.1 1219 134.5 1274 124.6 49 50 39 47
129.0 131.3 1139 1243 140.8 114.8 1123 1235 114.5 110.5 130.2 1222 136.1 128.9 125.8 4.6 57 39 44
1300 132.1 1144 1244 1423 1153 1129 1239 i14.5 108.8 1310 122.5 1373 129.9 126.8 3.1 2.7 32 3.1
1312 1337 115.2 125.7 144.2 116.1 1138 124.1 1144 109.9 132.1 1230 1389 131.1 128.0 3.8 4.7 3.8 37
NoTE~—GNP=Gross national product; PCE=Personal pti pendi IPD=Implicit price deflator; FWPI=Fixed-weighted price index.
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Table 4.—National Income and Dispesition of Personal Income
[Biilions of dollars; quarterly data are seasonaily adjusted at annual rates)
Compensation of employees Proprietors” Corporate profits with IVA and CCAdj. .
income with IvA | Renal Less: Saving .
Year and National Supple- and CCAdj. mc:fm ¢ Net | Personal l::?:ﬁ:l Equals: | €55 | Equals: as cB:sltzl\:t
A Wages | ments to Profits . A " | Personal | Personal | percent-
Quarter 1ncome | opora) and wages pe“l;sig"ns Total IVA CCAdj. | before a‘f)t‘:;ﬁtt:x Intefest | income "02“3’( bt outlays | saving | age of 331832
salaries and Farm | Nonfarm CCAd;, fax nl:er)l,ts DPI
salaries J-

50.5 7 6.1 83 49 9.6 5 -9 10.0 8.6 47 843 2.6 81.7 79.2 26 32] 4986

46.2 a 4.3 69 42 63 33 =7 37 29 4.9 75.5 2.5 730 711 19 26| 4592

392 6 34 52 34 1.6 24 -4 -4 -9 49 64.7 1.8 62.9 614 14 23| 4387

30.5 6 21 3.1 27 -1.6 10 -3 ~2.3 =27 4.6 494 14 480 49.3 -13 -2.38 380.2

29.0 6 25 29 20 ~L5 -~2.1 -3 1.0 4 4.1 463 14 449 46.5 -1.6 -3.6| 3708

337 6 29 4.3 1.6 11 -6 -6 23 1.6 4.1 53.1 1.6 51.6 520 -4 -9 392.1

36.7 N 5.2 5.1 1.6 27 -2 ~6 36 26 4.1 59.8 19 579 56.4 15 25 4278

420 1.0 4.3 63 17 50 =7 ~6 6.3 49 38 68.0 22 65.8 62.8 30 4.5 479.1

46.1 1.8 6.0 6.8 19 58 0 ~-1.1 69 54 3.7 734 29 70.5 67.5 29 421 4947

430 20 4.4 6.5 24 39 10 =11 40 3.0 3.6 676 2.8 64.8 649 -1 -1 462.3

46.0 22 44 71 26 55 =7 -1.0 72 5.7 3.6 721 24 69.7 67.9 18 26] 4995

499 23 44 82 2.7 8.8 -2 -11 10.0 7.2 33 716 26 75.0 720 30 40| 5307

62.1 2.8 6.4 10.8 32 143 ~2.5 -11 179 10.3 33 952 33 919 81.9 10.0 10.9 604.1

82.1 32 10.1 13.8 4.1 197 -12 -8 217 10.3 31 1224 5.9 1164 89.5 270 232  693.0

105.8 3.8 12.0 16.8 4.6 240 -3 -5 25.3 11.2 27 150.7 17.8 1329 100.2 327 246 7214

116.7 4.5 11.9 18.1 4.8 242 ~3 2 242 113 23 164.5 189 1456 109.0 36.5 25.1 7493

175 58 12.4 19.1 5.0 19.7 -6 4 19.8 9.1 22 1700 20.8 1492 120.5 287 192| 7395

1120 7.6 14.8 215 5.8 172 -5.3 -24 24.8 15.7 1.8 1776 18.7 1589 1453 13.6 8.6] 7233

1231 7.0 15.1 204 5.8 229 -59 =29 31.8 20.5 23 190.2 214 168.8 163.6 52 3.1 694.8

1355 6.5 17.5 229 6.4 30.3 =22 ~3.2 356 232 24) 2092 21.0 188.1 177.0 11 591 7331

1347 73 12.8 23.1 6.7 280 19 =30 292 19.0 26| 2064 18.5 1879 180.6 14 39| 7332

1472 8.2 13.6 252 1.7 349 =50 -3.0 429 250 301 2281 20.6] 2075 194.8 12.6 6.1 7918

1716 10.0 16.0 280 83 399 -12 -3.4 4.5 21.9 3.5 256.5 2891 2276 2110 16.6 73 819.0

185.6 10.7 15.0 294 9.4 375 1.0 -3.2 39.6 20.2 39{ 2738 3401 2398 2224 174 7.3 8443

199.0 115 13.0 304 10.7 3717 -1.0 -2.5 41.2 20.9 441 2905 35.5 255.1 236.7 184 1.2 880.0

197.2 12.1 124 311 11.6 36.6 -3 -1.8 387 21.1 52| 2930 325 260.5 244.1 16.4 6.3 894.0

212.1 13.8 113 340 12.0 47.1 -17 -4 492 27.2 5.8 3142 354 2788 2628 16.0 58| 9445

2290 15.7 111 35.8 i24 457 =27 ~1.2 49.6 27.6 6.5 3372 39.7 2975 2762 213 7.2 9894

239.9 17.8 11.0 37.8 13.1 453 ~15 -1.3 48.1 26.7 18 356.3 42.4 3139 291.2 227 72| 10121

2413 18.5 13.1 38.5 13.9 40.3 -3 -1.3 419 22.9 9.5| 3671 422 3249 300.6 243 7.5| 1,0288

259.8 214 10.8 40.9 14.6 514 -3 -8 52.6 289 102 3907 46.1 67 3228 21.8 63| 1,067.2

272.8 23.8 11.6 40.5 15.3 49.5 -2 -3 499 272 113 4094 50.5 3589 338.1 20.8 58| 1,00L1

280.5 25.1 12.0 423 15.8 50.3 3 2 49.8 211 129] 4260 522 3738 348.9 249 6.6) 1,123.2

299.3 28.1 121 444 16.5 58.3 o 31 55.1 31.2 1461 4532 5701 3962 3702 25.9 6.5| 1,170.2

314.8 307 119 45.7 17.1 63.6 1 38 59.8 335 1637 4763 60.5| 4158 391.2 24.6 591 1,207.3

3377 332 10.7 49.8 17.3 70.7 -5 45 66.7 387 182 5102 58.8| 4514 4199 315 70| 1,291.0

3637 36.1 13.0 52.1 181 81.3 -12 52 774 46.5 2091 5520 65.2| 4868 4525 34.3 70} 1,365.7

400.3 4279 140 55.5 18.6 86.6 -2.1 54 833 49.6 243 600.8 749| 5259 4899 36.0 6.8{ 14313

4289 46.6 127 58.4 19.6 84.1 -1.6 55 80.1 47.5 2741 6445 82.4( 562.1 5169 45,1 8.0] 14932

4719 52.8 12.8 62.6 18.4 90.7 =37 53 89.1 49.7 2981 7072 917 609.6| 567.1 42.5 701 1,551.3

5183 60.1 14.6 64.7 18.4 874 -59 6.1 872 415 346 7729 1163 656.7 614.5 422 64| 1,599.8

551.5 66.8 147 654 18.2 4.7 -6.6 52 76.0 417 4121 8318 116.2| 715.6§ 657.9 5171 8.1 1,668.1

584.5 749 15.5 714 18.6 87.1 —4.6 4.3 873 49.6 46.3 8940 1173 776.8{ 7105 66.3 8.5 1,7284

638.7 87.6 194 790 17.9 100.7 -6.6 58 10L.5 59.6 51.0f 9816 142.0| 839.6] 7782 61.4 73| 17974

708.6 104.2 337 85.3 18.0 1133  -200 62 1272 719 59.6| 1,101.7 1520 9498 860.8 89.0 94| 19163

722 119.1 27.5 913 16.1 1017, =395 23 1389 87.1 75.5( 1,210.1 171.8| 1,0384| 9417 96.7 93| 1,896.6

814.7 134.0 254 1000 13.5 117.6; -11.0 -6.2 1348 839 83.8| 1,3134 170.6| 1,142.8] 1,038.2 104.6 92 1,931.7

899.6 158.3 20.6 117.1 119 1452 -149 -10.1 170.3 106.0 88.8| 14514 198.7| 1,252.6} 1,156.9 95.8 7.6| 2,001.0

994.0 182.6 20.5 1324 82 1748 -16.6 -9.0| 2004 127.4 1053 1,607.5 228.11 1,379.3] 1,288.6 90.7 6.6] 2,066.6
1,119.6 209.7 270 149.2 9.3 19727 -253] -109] 2335 150.0 1263] 1,8124| 261.1} 1,551.2} 1,441.1 110.2 71| 2,1674

1,251.9 2395 317 160.1 56] 2001 —432| -14.0| 2572 169.2 158.3| 2,0340 3047 1,72931 1,611.3 118.1 68| 22126

. 1,372.0 266.3 20.5 160.1 6.6 177.2 —43.1 -16.8 2371 1523 2009| 2,258.5 340.5{ 1,918.0] 1,781.1 136.9 7.1| 22143

4| 1,5104 297.1 30.7 156.1 133 188.0| -242¢{ -144| 2265 1454 248.1[ 252091 393.3| 2,127.6| 1,968.1 159.4 75| 2,248.6

E 1,586.1 3209 24.6 150.9 13.6 150.0 ~104 -9.2 169.6 106.5 2723| 2,670.8 4093} 2,261.4| 2,107.5 153.9 68| 2,261.5

0.7| 1,676.2 344.5 124 1784 13.2{ 2137] -109 17.0( 2076 1304| 281.0| 2,8386| 4105 2,428.1 22974 130.6 54| 23319

,213.9| 1,838.8 3751 305 204.0 8.5 266.9 ~5.8 327 2400 146.1 304.81 3,108.7 440.2§ 2,668.6| 2,504.5 164.1 6.1 2,469.8

32340 ,367.5] 1,9752 3924 30.2 225.6 9.2 2823 -17 597 2243 127.8 319.0f 3,3253 486.6] 2,838.7} 2,7133 125.4 44| 2,542.8
3,412.6] 25114} 2,094.8 416.6 347 2472 i1.6; 2821 6.7 5381 2216 115.3]  325.5] 3,5262F 5129 3,013.3| 2,888.5 1249 4.1 2,6353
3,660.3] 2,686.4| 2,249.7 436.6 42.8 280.6 13.7 308.3 -19.4 524 2753 1484 328.6| 3,7664 571.6f 3,1947( 3,102.2 92.5 29| 2,670.7
3,984.9 2905.1| 2,431.1 474.0 437 310.5 16.3 3376 ~27.0 47.8 3167 180.5 371.8] 40708 591.6F 3,479.21 3,333.6 145.6 421 2,800.5
4,223.3| 3,079.0| 2,5732 505.8 486 3307 82{ 3il6| -217 25.5 307.7 172.6f 445.1| 4,3843| 658.8{ 3,725.5| 3,553.7 171.8 46| 2,869.0
42431 2083 2738 24.5 12.1 413 15.6 450 -1 ] 450 24.8 12.1 416.0 514 364.6 3424 22.5 62| 1,100.8
434.1 302.4 2776 24.8 118 421 15.7 494 1 3 48.0 26.1 12.6 4221 51.7 370.3 346.8 235 63} 1,117.7
44251 3074 2822 25.2 1.9 426 159 51.6 3 3 51.0 27.6 13.1 428.7 524 3762 349.7 265 7.0} 1,1274
4549 314.1 2884 25.7 122 433 16.1 554 -2 3 55.3 29.7 138 4372 532 3839 357.0 269 70| 1,146.8
46441  3206] 2932 274 124 43.8 16.2 51.7 4 30 54.3 30.5 13.8] 4437 545 389.2 362.0 272 70! 1,1584
4709 3266] 2987 279 122 444 16.3 570 -1 3.0 540 30.5 144; 4514 564 3949 367.9 270 68| 1,167.8
47581 3295 301.1 28.3 120 44.8 16.6 58.1 -8 32 55.7 314 148] 456.1 57.8 3983 3722 26.1 661 1,1747
4822| 3330] 3042 28.8 120 438 16.9 60.3 5 32 56.6 323 1531 4615 59.3 4022 3789 234 581 1,179.8
4879) 33791 3079 300 12.1 4.9 17.0 60.3 10 33 56.1 317 157] 4670 599| 407.1 383.0 24.1 591 11909
496.8| 3427 3123 30.3 121 453 17.2 63.5 2 39 59.5 333 160 4722 6037 4119 387.5 24.5 59| 1,198.2
503.8f 34771 3168 309 119 459 17.0 64.7 -2 39 61.0 34.1 16.5| 4788 60.7 418.1 394.8 233 56| 1,2109
5126 3539 3222 317 11.6 46.8 172 66.0 -8 43 62.5 350 17.0( 4874 61.1 4262 399.5 268 63| 1,2294
52437 36031 3282 321 10.6 48.3 174 70.3 -2 45 66.0 38.3 174 4965 599| 4366] 4089 217 64| 1,253.7
5334 3617 334.8 329 10.5 49.7 17.3 70.3 -1 4.3 66.1 383 1791 5059 564 449.5| 4168 326 737 1,287.7
54331 3750 3414 33.6 10.5 50.5 17.3 715 -9 4.6 67.8 393 186 5152 5851 4567| 4257 31.0 68| 1,304.1
54947 3810 3466 343 111 50.6 17.3 70.6 -1 44 66.8 389 18.8| 5234 604 4629 4281 348 7.5| 1,3186
56641 387.6] 3528 349 119 509 12.7 78.2 ~4 4.8 73.8 443 20.1 5340 644 4696 4388 30.8 66| 1,327.1
578.61 3944] 3588 35.6 13.3 517 18.1 80.4 -1.1 51 76.4 46.0 20.7 5446 657 4789 446.1 327 681 1,346.8
589.3] 4026] 3662 36.5 13.5 52.2 18.2 81.4 -15 5.5 77.5 46.6 214; 5583 64.6] 4937 455.4 38.3 7.8] 1,3832
606.7] 4146] 3771 3715 133 53.6 18.3 853 -19 52 820 49.1 215 5714 66.1 5050 469.6 355 7.0} 140538
627.1 4269 385.7 412 157 54.8 18.5 884 -12 55 84.1 50.0 228 5834 69.7 5137 480.1 33.7 66| 14143
636.4] 438.1 395.9 22 14.1 552 18.4 86.8 =23 53 84.1 50.1 238 5939 740 51991 4853 34.6 6.7| 1,4223
647.0F 4432 406.1 43.1 13.7 55.7 18.7 85.0 -3.6 54 832 49.7 247 606.9 76.5 5304 4945 359 681 1,4374
657.4] 457.6; 4134 442 12.7 56.4 18.7 86.2 -1.0 55 81.6 48.7 258 619.1 79.5 539.6| 4999 39.7 74| 1,451.1
66271 4639 4188 45.1 12.5 573 19.2 835 -4 53 78.6 46.3 262 6295 80.4f 5490( 5045 45 8.1| 1,474.0
66931 4694 4235 45.8 127 580 19.8 824 -1.3 54 78.3 46.4 270] 6375 80.2 5572 514.1 43.1 771 14879
6826 479.01 4319 470 132 59.2 19.8 83.7 -1.7 57 797 4.5 278| 6503 83.6] 5667 520.9 45.8 81{ 1,500.1
6963 489.8] 4415 483 12.6 59.1 19.5 86.7 -2.8 56 839 49.7 28.6{ 6609 85.5 5754| 5282 472 82| 1,510.7
713.0] 5045 4541 50.4 12.6 60.6 18.7 87.5 -4.7 55 86.7 484 29.1 679.6 88.4( 5913 546.3 45.0 7.6] 15305
7324 518.0 465.9 521 127 62.3 185 91.3 -29 54 88.8 49.6 297 699.7 92.2 607.5 560.2 473 781 1,554.7
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Table 4.—National Income and Disposition of Personal Income—Continued

[Billions of dollars; quarterly data are seasonally adjusted at annual rates}

Compensation of employees |  Proprictors’ Rental Corporate profits with IVA and CCAdj. Less: .

S mcon:ie ngimdl‘VA income Personal Le Eaual Saving DPI in

Year and National upp e an i of Net | Personal | tax and | Equals: ss: qua’s: s constant
A Wages | ments to Profits f . Personal | Personal ] percent-
quarter IACOME | Total angd wages W‘?‘m‘s Total VA CCAdj. ) before amﬁgx Interest | income | nontax DPI outlays- | saving { age of ((,1?182)
salaries and Farm | Nonfarm Cgk ¢ tax nl:g;s DPL otlars
salaries S

7480 5319 4783 536 129 63.6 8.3 915 ~3.0 52 89.2 49.8 299 7172 102.8] 614.3 576.5 378 6.2{ 1,555.1
7629 5445| 4894 55.1 13.1 64.0 8.1 92.8 -4.1 52 91.6 510 305 7325 107.3] 6252] 5855 39.8 641 1,565.1
7771 556.61 499.0 576 12.8 64.6 18.2 92.3 -49 5.8 914 499 32.5| 7455 11407 6315 597.6 339 54| 1,566.4
79201 5704 5113 59.1 14.5 65.0 18.7 89.4 -5.2 6.1 88.6 48.3 340f 764.5 117.5F 64701 609.2 37.8 58| 1,584.7
808.1 58741 5264 61.0 14.9 65.1 18.5 86.7 -4.9 6.2 854 46.6 355{ 7837 1159] 66717 6195 482 721 1,617.5
81521 599.1 5364 62.7 16.3 64,0 18.2 812 -84 6.1 835 454 364 7982 117.7] 680.5| 6315 48.9 721 1,630.6
1970: 818.81 609.5] 5450 64.5 15.6 64.1 18.0 73.5 -8.8 5.8 76.5 422 38.0| 8084 11737 6911 642.7 48.5 7.0] 1,6380
829.5] 6150 5490 66.0 14.4 64.7 18.1 76.9 -4.6 53 76.2 420 404| 8296 1185 7111 652.9 582 8.2 16662
841.01 62341 5556 67.8 149 659 17.8 76.6 -6.2 50 71.8 4.5 4.5 840.3 1138 726.5( 664.7 61.7 8.5 1,686.2
8409 6252 5563 .0 14.1 67.1 18.7 71.8 -6.6 4.7 73.6 40.1 44.0] 8489 1152f 7337 671.1 62.5 85| 1,682.1
1971: 872.7 642.2 5701 2 14.7 68.2 18.3 84.1 -3.6 4.2 83.5 46.2 45.1 866.9 1124 754.5 0 644 851 1,708.1
890.6{ 654.1 580.2 739 15.5 70.5 18.8 85.8 —4.7 43 86.1 47.8 460} 8894 1153} 7741 703.9 70.3 9.1 1,731.9
5. 664.51 588.6 75.9 15.0 72.3 18.7 87.8 -5.6 4.5 88.9 51.3 46.8; 9019 117.7] 7842 7159 68.3 8.7] 1,7342
9239| 6767 5989 7 165 744 18.5 90.6 -4.5 44 90.7 52.8 4731 9180 1236 7944 7320 62.4 79| 1,7396
1972: 956.3] 701.4| 6178 83.6 152 75.8 19.4 96.5 -5.8 53 97.0 56.8 4191 9456 1384| 8072 749.1 58.1 7.21 1,7509
9734 7169 6304 86.5 18.1 76.8 154 96.8 -5.8 5.1 97.6 57.3 495 9619 140.7 8212 7674 53.8 6.5 1,767.6
1,002.5 731.2 6423 88.9 19.5 80.3 18.1 1014 ~5.8 6.1 101.1 59.7 520 987.8 142.5 8453 785.7 59.6 7.1} 1,8015
1,044.3 7554 664.2 91.3 48 829 185 108.0 -9.0 6.8 110.2 64.7 54.6) 1,031.0 146.3 884.6 810.7 739 84] 1,869.4
1973: 1,084.3] 783.5| 6832 100.3 247 86.2 18.4 11471 -6 6.5 1243 752 56.7{ 1,057.1 146.1 91101 8353 75.7 831 1,8932
1,104.6| 8024| 7000 1024 324 83.9 17.3 1115 =217 59 127.3 71.5 5711 1,084.1 148.1 936.1 8509 852 9.1 1,907.6
1,1323] 8214 7161 105.3 352 85.2 17.8 1124 -190 5.6 1258 77.8 60.3| 1,1134 153.5) 9599| 869.8 90.1 94 19222
1,169.6| 8440 7353 108.7 425 86.0 184 1147| -234 6.8 1313 80.9 64.1( 1,1522 160.2f 9921 887.1 105.0 10.6] 1,942.1
1974: 11785 8617 748.1 113.6 347 87.6 18.7 106.3| -33.0 56 1337 85.0 69.41 1,169.9 163.3] 1,006.51 904.7 101.8 101} 19072
1,190.6] 882.1 7652 117.0 232 90.2 16.6 1042] -383 38 138.7 874 74.2| 1,1916 169.5| 1,022.1 932.8 80.2 87( 1,8883
1,216.51 9044 7830 1214 250 934 15.6 100.7f -51.5 17 150.6 93.5 71.5] 1,2285 1757 1,052.81 9607 92.1 8.8| 1,8986
1,2282] 9170 7924 124.6 272 94.0 13.6 955] -350 -2.0 1325 824 81.0{ 1,250.6 178.5] 1,0720] 968.4 103.6 97| 18924
1975: 1,228.6[ 9194| 7918 1227 219 954 13.1 966, -—127 -43 113.5 71.1 82.3| 1,260.0 179.6] 1,0804| 992.7 87.7 8.11 18731
1,256.5] 931.0f 8002 130.7 23.0 974 13.9 108.2 -7.3 -~5.7 1211 75.6 83.0] 1,2920 143.7] 1,1483] 1,021.6 1267 1.0 1,965.7
1,3155] 95721 8212 136.1 286 1016 13.5 1207 -122 -6.9 1487 91.7 8491 1,332.1 17641 1,15571 10550 100.7 87| 19350
1,355.6] 987.1 845.6 141.5 282 1054 13.6 1361 ~11.7 -8.1 156.0 97.3 85.2| 1,369.4 182.7| 1,186.7| 1,083.3 1034 87| 1,953.1
1976: 1,403.4{ 1,021.7 871.1 150.6 233 1114 134 1483 -116 -9.4 169.4 1043 852} 1,405.2 187.2| 12180] 11183 99.7 8.2} 19831
1,425.6] 1,045.1 889.2 155.9 20.9 1152 122 14431 -1551 -10.6 170.5 106.0 88.0; 1,431.8 195.0] 1,236.8] 1,138.2 98.6 8.0 1,992.8
1,452.7| 1,069.1 908.3 160.8 200 117.7 11.2 1450] -159¢ -i0.5 1714 107.1 8971 1,4657| 202.5| 1,263.2| 1,167.6 95.6 7.61 2,0059
1,483.9( 1,0956( 9298 165.8 18.1 1240 10.7 14327 -166 .9 169.8 106.7 92.3{ 1,502.8| 2103 1,2925) 1,203.3 89.2 69| 2,222
1977: 1,533.5] 1,1240| 9499 1741 203 1273 10.0 153.51 -223 -9.6 1854 1184 9851 1,541.01 223.1% 1,317.9] 12415 76.4 58] 2,0269
1,596.9| 1,160.5] 980.8 179.8 194 131.2 8.6 17501 -160 =931 2003 127.1 102.3] 1,583.2] 2242 1,359.0] 1,270.0 88.9 6.5| 2,049.6
1,654.8| 1,1927¢ 1,007.3 185.3 219 134.1 83 189.7| ~10.6 -8.1 208.4 132.5 108.1] 1,6314] 2274 1,4040| 1,302.1 1019 7.3| 2,0869
1,6859( 1,229.3] 1,0380 1913 203 137.2 59 1811 -17.7 -89 2077 131.7 112.1) 1,67437 237.8| 1,4364] 13409 95.6 6.7] 2,102.8
1978: 1,724.41 1,263.8| 1,063.0 200.8 220 139.8 7.5 1740{ -212 971 2049 1339 117.3] 1,7165] 2416 1,4749| 1,367.3 107.6 73] 2,1282
1,821.4] 1,315 1,104.6 206.9 300 1489 8.2 199.11  ~245( ~10.6| 2342 149.0 123.7] 1,7882) 253.8| 1,5343| 1,427.7 106.6 69| 2,162.7
1,870.3| 1,348.8{ 1,1366 2122 26.6 152.3 1087 2035 -251 -11.7| 2403 153.8 1282) 1,8422] 268.5( 1,573.6| 1,463.1 110.5 70} 2,1764
1,936.9| 1,392.8| 1,1740 2187 29.6 155.7 1067 2122 -304| ~11.8| 2544 163.1 136.1} 1,902.7] 280.6( 1,622.1| 1,506.1 116.0 7.1} 22020
1979: 1,986.7| 1.438.1| 1,208.1 2300 342 1571 831 2048) -353)1 ~129| 2530 164.0 14421 1,954.6{ 288.0( 1,666.6] 1,543.7 1228 741 22166
2,023.2| 1,469.6] 1,233.7 2359 35.2 159.6 40 2041| -408] -14.0{ 2589 169.7 15081 19986 297.1| 1,701.5] 1,581.2 1203 7.1| 22066
2,072.1| 1,508.4| 1,266.0 2424 319 162.3 36| 2019} 462 141 262.3 173.8 164.11 2,063.7] 3108 1,7529] 16353 117.6 67| 2,213.7
2,107.1] 1,549.5| 1,300.0 249.5 258 161.6 6.8 189.5{ ~504( ~14.9} 2547 169.5 17400 2,1190| 3227| 1,796.3} 1,684.8 1115 621 22137
1980: 2,161.9] 15904 1,3329 257.5 180 162.8 6.4 193.1] -587| -15.1 2670 170.4 191.11 2,181.0| 323.4) 1,857.6] 1,7304 127.3 69| 2,225.6
2,150.51 1,611.8{ 1,349.2 2625 12.1 155.3 4.3 169.2 -29.1 -164( 214.8 140.7 197.8) 2,202.3 332.5] 1,869.8| 1,736.9 1329 7.1} 2,185.7
2201.0] 1,643.51 13754 268.1 225 159.5 6.3 169.8 -41.1 -17.6 2285 147.8 199.5] 2,2718.5 344471 193417 17976 136.5 71} 22072
2,300.8| 1,707.2] 14303 276.9 295 163.0 9.4 176.6| —4351 ~17.9| 2381 150.2] 2150} 2,3723| 3619 2,0103| 1,859.4 1509 751 22388
1981: 4| 1,759.1( 1,468.7 290.3 334 161.9 10.6 19471 -348) ~13.5] 2430 154.3] 228.81 2,440.8| 3752 2,065.6| 19134 152.2 741 22429
2| 1,789.7] 14955 2942 32.1 156.7 i2.3 1843} -234| 142} 2220 141.8] 240.11 2,484.5] 383.7| 2,0958! 19488 147.0 70| 22350
1,827.31 1,528.1 299.1 337 155.5 14.3 192.1 -20.5 ~14.5 227.1 144.4 26031 2,567.5 405.6| 2,162.01 1,994.9 167.0 171 2,262.9
1,853.6] 1,549.0 304.5 235 1503 15.9 180.7) -180| -153! 2140 141.0] 263.2| 2,590.9] 403.9] 2,187.0] 20155 1716 7.8 2,2537
1982: 1,879.2] 1,566.1 313.1 233 143.0 14.8 149.9 =17 -14.1 171.7 107.51  273.0| 2,6143] 407.17 22072} 20522 155.0 70| 2,2457
1,899.3] 1,580.1 3192 23.6 1494 11.9 1496 ~103[ -~11.1 1710 1070} 2802} 2,6559| 414.1| 2,241.8f 2,080.1 161.7 7.2] 2,2609
191841 1,594.6 323.8 229 1517 120 154.3 -10.0 -1.3 171.6 107.3 269.11 2,683.6 405.0] 2,278.6| 2,122.6 156.0 68| 2,263.4
1931.1] 1,603.7 3274 285 159.8 15.8 146.1 -134 -4.5 164,1 1043 2669) 2,729.2 41411 23181 2,i74.9 143.1 6.2] 2,276.1
1983: 1,958.8| 1,622.2 336.6 18.t 165.9 13.8 170.6 =59 6.7 169.7 1106 2721 2,753.1 40747 2,3457] 22062 139.5 59| 2,2884
1,9950] 1,6533 3417 159 1764 154) 2070 -106 158] 2018 12667 27581 2,812.6) 417.1] 2,3954] 22744 1211 5.17 23111
2,036.3| 1,689.9 346.4 =35 183.0 11.2 228.9 ~19.0 205 2215 141.0 2859| 2,846.8 403.6] 24432 23267 116.4 487 2,3354
2,092.7] 1,7394 353.4 19.3 188.6 124 2485 -8.1 25.1 2315 1434  2902| 2,941.8] 413.9] 2,527.9| 23825 1454 58] 2,3927
1984: 12,1529 1,784.2 3687 4.3 197.1 123 2627 =155 2451 2537 152.5] 292.8] 3,034.1 42231 2,611.8] 24307 181.1 69| 2,4469
.0 2,195.2( 1,8220 373.2 26.1 2020 93| 2755 -5.0 290] 2514 151.2] 3010 3,0748| 432.1] 2,642.8] 2,490.0 152.8 58] 2,456.6
31 22349 1,858.1 376.8 2331 2075 69| 2626 ~1.1 352 2285 1414  3122| 3,137.8| 446.7| 2,691.1] 2,525.9 165.2 6.1 2,4792
12,2727 1,8911 3817 28.1 209.7 56 2669 -1.6 423| 2261 13920  313.1] 3,1883| 459.7{ 2,7286f 2,571.3 157.3 58] 2,4963
1985: 3,161.5| 231481 19286 386.2 346| 2186 90! 2660 ~-2.6 524| 2163 122.8] 3184| 3,263.0| 4984| 2,764.6! 2,635.8 1287 4.7 2,5094
3,209.21 2347.5) 19574 390.1 353 2220 11.2| 2758 -12 600| 2170 1242} 3174] 33076] 456.8| 2,850.7| 2,682.9 167.8 59| 2,563.5
3,25241 238121 19873 393.8 2181 2270 89! 2961 37 63.6| 2287 12921 31741 333171 4917 2,8400! 2,746.8 93.3 33] 2,5354
3312.8] 2426.7| 2,0274 399.3 2921 2350 7.8 2914 -6.6 630| 2350 1352 3227] 3,399.1 499.6| 2,899.51 27877 1117 391 2,562.8
1986: 1 3,363.4} 2,463.8]| 20569 406.9 2627 2432 9.6] 2927 16.8 3971 2162 1128] 32791 3.457.0| 497.8] 29592 2,8233 135.9 4.6} 2,609.2
3,3045) 2,487.2| 2,0748 4124 431 2452 11.5| 2809 10.9 5491 2152 111.2]  3254] 3,509.9| 503.5{ 3,0065] 2,851.5 155.0 521 2,648.6
34193) 25233 2,104.3 419.0 3121 2485 1171 2797 7.3 516 2208 1159] 3249} 3,540.2| 51591 3,02431 29177 i06.6 35| 2,637.3
3473.1} 2.571.2| 2,143.1 428.1 3727 2520 135} 2752 -80 49.1 234.1 121.01  3240| 3,597.8 5344 3,063.41 29614 102.0 33| 2,646.2
1987: 3,549.8¢ 2,616.9| 2,186.7 4302 443 267.8 158] 2818 -163 490| 2491 13481 3233| 36715 53171 3,139.81 3,011.5 128.3 41| 2,669.5
3,6129[ 265427 22213 4329 39.6| 2759 13.0( 3052 -196 51.6| 2732 1463} 3252] 3,720.4) 594.7| 3,1257f 3,0799 45.8 15] 2,626.3
3,687.2| 2,704.1] 2,2673 436.7 35.1 2859 11.5( 32301 =207 544 2893 1550f 327.6f 3,782.8] 571.7| 3,211.1| 3,145.0 66.1 21| 2,660.2
3,791.5| 2,770.3| 2,323.6 4467 523 2930 146 3231 -211 545| 2897 1576} 3382¢ 3,800%{ 588.6( 3,3023| 3,172.6 1297 39| 27179
1988: 3,864.31 2,820.0% 2,359.3 460.7 47.1 299.2 16.1 3305; -21.8 525 2998 171.6| 3514 395131 5727 3,3786| 3,2422 136.4 40| 2,7659
394891 2,879.0| 2,409.9 469.1 488 308.1 153 3358 -303 50.5 3156 1789 361.9| 4,0334 594,01 3.4394| 3,298.6 140.7 41| 2,7844
4,022.3] 2,934.6| 2,456.1 4785 4341 3132 17.0] 33441 -333 4731 3204 182.5 379.8| 4,1123( 592.2] 3,520.1} 3,363.2 156.9 4.5 2,8180
4,104.1) 29867} 2,4990 487.7 355] 3215 16.8] 3496 -225 409) 3311 189.1 394.1| 4,1862] 607.3] 3,5789| 34304 1485 4.1] 2,8339
1989: 4,177.3{ 3,029.7{ 2,5337 496.0 59.6| 3282 133 327.3) —430 352) 3351 186.7] 4192} 4,302.2} 640.5( 3,661.7| 3,472.0 189.8 520 2,863.5
42168 3,062.6! 2,560.0 502.6 505 3291 971 3214} -231 299 3146 173.8| 4434} 4,3629] 6655 3,697.3| 3,5285 1689 46| 2,8549
4,232.11 3,095.2| 2,586.6 508.6 387 3295 58| 3067 ~6.1 214] 2914 163.6] 4562 4,402.8} 659.5( 3,743.4| 3,588.3 1545 41| 2,8743
4,267.1| 3,128.6| 2,612.7 5159 457 3360 4.1 290.9 -14.5 156 289.8 166.3 46171 4,469.2 669.6| 3,799.6| 3,625.5 174.1 46| 2,883.2

Note—IVA=l y.valuation adj CCAdj.~Capital ption adj DPI=Disposable personal income.




By THAE S. PARK

Federal Personal Income Tax Liabilities and Payments:

Revised and Updated Estimates, 1987-88

THIS article compares Federal per-
sonal income tax liabilities and pay-
ments for 1987-88. The liability se-
ries reflects final 1987 and preliminary
1988 data from Statistics of Income,
Individual Income Tax Returns. The
payment series, which appears in ta-
ble 3.2 of the “Selected NIPA Tables,”
reflects estimates presented in the na-
tional income and production accounts
(NIPA) revisions released in July 1990.
The estimates for 1987 and 1988, along
with those for 1981-86, aré shown in
table 1. Estimates for 1949-80 ap-
peared in the May 1986 SURVEY OF
CURRENT BUSINESS.

Differences between liabilities and
payments

In the NIPA’s, personal income taxes
are recorded on a payment basis—that
is, at the time tax payments are made
by individuals. For many types of anal-
ysis, personal income taxes recorded on
a liability basis—that is, at the time
taxpayers earn their income and in-
cur their tax liability—may be more
appropriate.

The payment series consists of three
parts: Withheld taxes; declarations
and final settlements, referred to
as “nonwithheld taxes”; and refunds.
Withheld taxes are those withheld at
the income source. Declarations are
estimated taxes paid on incomes not
subject to withholding, and final settle-
ments are additional taxes paid either
at the time of filing tax returns (when
liabilities exceed payments) or as the
result of audits. Refunds eccur at
the time of filing tax returns (when
payments exceed liabilities).

For taxes withheld from wages and
salaries, differences between liabili-
ties and payments arise for several
reasons. First, the withholding ta-
bles used by employers are constructed
under the assumption that taxpayers
use the standard deduction in cal-
culating their income tax liabilities.
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Overwithholding results when taxpay-
ers who itemize their deductions do
not request enough exemptions for
withholding purposes; underwithhold-
ing results when taxpayers claim too
many exemptions. Second, withhold-
ing is based on the assumption that
wages remain unchanged during the
year. Overwithholding results when
wages change from one pay period to

Table 1.—Federal Personal Income Tax Liabilities
and Payments, 1981-88

{Billions of doflars, quarters a1 seasonally adjusted annual rates}

Personal income taxes Addenda:
Excess
Year and liability
quarter Liability | Payment basis Personal | Taxable
basis ! basis ? over income * | income ¢
payment
basis

2880 2917 ~3.7 2,5209] 1,280.0
2899 296.5 -6.5 2,6708 1 14733
2799 288.1 ~8.2 2,8386 | 1,5449
308.8 303.7 5.1 3,1087 1,701.4
334.0 339.3 =53 3,325.3( 1,820.7
3750 353.5 215 3,5262 | 1,947.0
3794 3972 -17.8 3,766.4 | 1,850.6
4213 405.7 15.7 4,070.8 | 2,081.1
274.8 278.6 -3.8 2,4408 | 1,365.6
2827 2888 ~6.1 2,484.5 | 1,392.7
2953 302.0 -6.7 2,567.5] 14357
2993 297.2 2.1 2,590.9 1,449.6
284.5 296.6 ~12.1 2,614.3 1,449.1
2802 302.5 ~13.3 2,6559 | 14701
2909 2904 S5 2,683.6 1 14779
294.9 296.7 ~1.8 2,729.2 1,496.3
2705 291.1 ~20.6 2,753.1 1,495.9
2758 296.8 -21.0 2,812.6 | 1,523.7
2817 2785 3.2 2,846,8 1,554.7
291.5 286.0 55 2,941.8 | 1,605.2
2959 289.9 59 3,034.1 | 1,650.2
3042 296.4 7.8 307487 1,6830
3137 309.0 4.7 3,137.8§ 1,720.8
321.5 319.5 20 3,1883 4§ 11,7513
323.6 3552 =316 3,263.0) 1,780.5
330.3 310.5 19.8 33076 | 18064
3353 343.1 -1.8 3,331.7 1,826.1
346.6 3483 -17 3,399.1 | 1,870.0
3639 344.0 19.9 345701 19059
3712 347.0 24.6 3,509.9 19343
371.2 355.1 22.1 3,5402 19552
387.3 368.1 19.2 3,597.8) 19927
363.1 363.3 -2 3,671.5) 1,7915
3714 415.8 -44.4 3,7204 | 1,821.7
3826 398.6 -16.0 3,782.8 | 1.862.1
400.6 411.0 -10.4 3,80091 1927.1
401.6 393.6 8.1 395131 2,000
415.8 409.1 6.7 4,0334 | 2,060.8
4283 404.8 234 41123 | 2,1064
439.7 415.1 245 4,1862 | 2,148.1

1. This series is derived by the Bureau of Economic Analysis based
on data from istics of Income, Individual Income Tax Returns for
1981-87 and from Siatistics of Income Bulletin (Vol. 9, No. 4) for
1988.

2, This series appears in table 3.2, of the ‘‘Selected NIPA Tables.”

3. This series appears in table 2.1. of the ‘‘Selected NIPA Tables.”

4. Annual totals appear in Statistics of Income, Individual Income
Tax Returns for 1981-87 and in Statistics of Income Bulletin (Vol. 9,
No. 4) for 1988. Quarterly estimates are derived by the Bureau of
Economic Analysis,

another and are subject to different
withholding rates. Third, changes in
withholding rates may not always co-
incide with changes in liabilities; tax
law provisions usually are effective on
January 1, but corresponding changes
in withholding rates sometimes occur
later. Fourth, at the option of the em-
ployer, taxes withheld on income from
bonuses, commissions, overtime pay,
sick pay, and taxable fringe benefits
may be based on a flat 20 percent rate.

For some types of taxable incomes,
differences arise because taxes with-
held have no direct relationship to
the corresponding liabilities. For in-
terest, dividends, and certain other
types of income, an arbitrary 20 per-
cent is withheld if the recipient fails
to furnish an accurate taxpayer identi-
fication number (this withholding was
initiated in 1984 as a compliance meas-
ure). For pensions and annuities,
withholding is at the option of the
taxpayer.

For incomes not subject to withhold-
ing (primarily income from proprietor-
ships, partnerships, and S corpora-
tions, capital gains, and taxable social
security benefits), differences between
liabilities and payments arise for two
reasons. First, the proportion of the
current year’s liabilities that must be
paid to avoid a penalty is less than
100 percent.! Second, the last install-
ment of quarterly estimated taxes and
the final settlements are made in the
year following the liability year. As a
result, payments of nonwithheld taxes
during a tax year tend to be unre-
lated to changes in income in that year.
Thus, when income growth accelerates,
liabilities tend to increase faster than
payments.

Refunds arise from overpayment of
taxes during the liability year. Actual
refunds are recorded in the payment

1. The Tax Reform Act of 1986 increased the propor-
tion of the current year’s liabilities that must be paid
through either withholding or estimated tax payments
from 80 percent to 90 percent effective from tax year
1987.
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series as negative payments in the year
they are made by the Treasury. Thus,
refunds are unrelated to the current
year’s liabilities.

Differences for 1987-88

In 1987, payments exceeded liabil-
ities by $17.8 billion. The excess

SURVEY OF CURRENT BUSINESS

reflects the final settlements of large
1986 capital gains tax liabilities. Be-
cause the Tax Reform Act of 1986
(TRA) repealed the preferential tax
treatment of capital gains, many tax-
payers accelerated their realizations
of capital gains into 1986, thereby
sharply increasing capital gains tax
liabilities in 1986 and payments of cap-
ital gains taxes in 1987. (Most of these
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payments- were made in the second
quarter of 1987.)

In 1988, liabilities exceeded pay-
ments by $15.7 billion. The excess
reflects, in part, a large increase in
incomes for which taxes are not with-
held, largely incomes of partnerships
and S corporations; these incomes were
affected by the TRA’s phasing out of
passive losses beginning in 1987.



By RAYMOND J. MATAILLONI, JR.

Capital Expenditures by Majority-Owned Foreign Affiliates
of U.S. Companies, 1991

MAJORITY-OWNED foreign affili-
ates of U.S. companies plan to increase
capital expenditures 1 percent in 1991,
to $56.6 billion, after a 17-percent in-
crease in 1990 (table 1, chart 1).! The
levels of spending in these years, if re-
alized, will be significantly higher than
in any year of the 1980’s. During the
1980’s, spending peaked at $44.8 bil-
lion in 1982, fell sharply in 1983, and
then showed little change until 1988
when it began to increase rapidly. By
1991, spending will exceed the 1982
level by 26 percent.

The high level of capital expendi-
tures projected for 1991 indicates that
U.S. parent companies plan to main-
tain their recent emphasis on over-
seas operations. Petroleum firms—
attracted by host government incen-
tives and potentially larger exploitable
oil and gas reserves than those in
the United States—have been increas-
ing their overseas spending, relative
to their domestic spending, for explo-
ration and development. Manufactur-
ers have been attracted by favorable
conditions abroad, such as increas-
ing economic integration in the Euro-
pean Communities, movement toward

Note.—Laura A. March prepared the esti-
mates of expenditures using computer programs
designed by Jane M. Fry.

1. Capital expenditures estimates are for majority-
owned nonbank foreign affiliates of nonbank U.S, par-
ents. (An affiliate is majority-owned when the combined
ownership of all U.S. parents exceeds 50 percent.) For
affiliates other than those engaged in natural resource
exploration and development, capital expenditures in-
clude all expenditures that are charged to capital
accounts and that are made to acquire, add to, or im-
prove property, plant, and equipment. For affiliates
engaged in natural resource exploration and develop-
ment, capital expenditures also include the full amount
of exploration and development expenditures, whether
capitalized or expensed. Capital expenditures are on
a gross basis; sales and other dispositions of fixed as-
sets are not netted against them. Capital expenditures
are reported to BEA in current dollars; they are not ad-
justed for price changes in host countries or for changes
in the value of foreign currencies, because the necessary
data are unavailable.
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market-oriented economic systems in
Eastern Europe, an improved invest-
ment climate in Latin America, and
rapid economic growth in East Asia.
In addition, the prospect for slower
economic growth in the United States
may be spurring parent companies’
spending overseas.

These estimates of planned expend-
itures are the first in a series of five

estimates for 1991, and experience has
shown that subsequent estimates may
differ substantially.? Firms’ changing
perceptionis of business conditions are
a principal source of revisions. For ex-
ample, subsequent estimates for 1991

2. These revisions are not the result of low survey
response rates; BEA’s first estimates of total affiliate
spending are derived from reported data that usually
account for 80 percent or more of the universe estimate.

Table 1.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies, 1986-91

Percent change from preceding year Billions of dollars
Actual Most Easlier Actual expenditures Most Earlier
expenditures recent plans 2 recent plans 2
plars 986 | 1987 | 1988 ] 1989 plans
I 7
19871988 | 1989 19941 1991 | 1989 1990 1990 | 1991 | 19891990
Total 50 24! 13| 17 1} 14| 13| 32.6] 34.4| 42.6| 47.9| 56.0{ 56.6| 48.4| 54.9
By industry

P 36| -1} 18 2 9 8f! 96| 9.8| 133] 13.2] 15.6] 159} 14.4} 156
Manufacturing 191 174 18 1] 15] 17} 164] 17.2) 20.4) 23.8} 28.0] 28.2| 234 274
Food and kindred p 11 4f 21| -1} 11{ 10}l 13| 15| L7} 18] 22| 21§ 19} 21
Chemicals and allied prod 261 13] 21 3| 12} 17¢] 3% 37] 47| 53] 64} 66} 53] 62
Primary and fabricated metals ... 411 12| 274 =217 351 38 9! B8] L1l L3] 16] 13§ L5] 2.1
Machinery, except electrical ...... 14| 13| 18} 12} -8} 24| 29§ 3.0] 34| 39| 45] 5i{ 3.1] 39
Electric and el i i 23 1| 17| -6 4 5| 14p L7 21| 21| 24§ 23] 21| 22
portati 71 24) 25 5| 31] 20 41| 34| 36| 45§ 5.7} 59! 48] 58
Other f 24] 34 4] 6] 24 11 27| 3.0} 37| 501 52| 49} 461 5.1
Wholesale trade. 21 15) 12 (* 5] 21y 26} 26] 32| 37| 41) 41| 34| 41

Finance (except banking), insurance, and real
estate 117| -23} 44| 25| -4 37] 16 SEo10] 81 Li| n4| 14| L1] L2
Services 26| 24| 291 10| -2| 26 7l 13Y L7) 20t 275 3.0 29| 2.6} 2.8
Ocher industri -3 307 24| 14 T 27 91l 22( 2.1] 28| 34} 39| 42] 35] 38

By area
Developed countries 9 24| 11} 16 1| 10] 13} 25.0)27.3| 33.9| 37.7{ 43.5| 43.8| 37.3| 423
Canada -2 23 7 5y -3 10 9|1 66| 65| 79! 85| 89| 86} 87} 95
Europe 13 22 14} 21 1 8] 18)| 15.6] 17.7] 21.5| 24.6] 29.9§ 30.1{ 23.3| 27.4
p C ities (12) 2 71 231 151 21} (M 8| 18| 15.0| 16.1] 1981 22.7} 27.5| 27.5| 21.4] 25.2
France 15 2| 12 15 4 ~1] 20| 20§ 23] 24| 27| 3.1} 32| 24| 28
Germany, Federal Republic of. =31 191 141 20f 18| -2{ 241 34| 33| 39| 45| 54| 63| 39| 48
United Kingdom ... 25] 39| 13} 20| -6| 10| 13| 50| 62| 86| 98| 1.7y 111} 95| 10.7
Other, 4) 13) 21| 27) -5| 18} 21{ 41| 43] 48] 58| 73| 70| 57) 69
Other =77t 10} 10| 22 7| 10| 16| 7.0] 1.6] 18| 19| 24| 26| 19| 23
Japan 1| 52| 10| 13| 15| 24 9|l t1| 12} 1.8F 20] 22| 26 22] 24
Australia, New Zealand, and South Africa ............. 151 34] 31 -3 (M} 171 =5} 17{ 19] 26] 25| 2.5} 25( 31| 29
Developing countries ~8| 18| 18] 27 21 28% 15)| 73] 67| 80| 94| 119{12.1] 102} 11.7
Latin America and other Western Hemisphere...... =61 11} 19] 21} (M| 30 9| 34| 33| 36| 43| 52| 52| 47| 5.1
Other Africa -28| 23| (]| 21| 16| 13 s5{ 10 7| 9| 9| n1} 13| 10] 11
Middle East 33] 22| 10| 61| 18§ 18} 24 4F S5 4 51 71 6 S 6
Other Asia and Pacific .....uvrimmmssssssssisisssissnns -9] 37| 23] 32 3 31 24(f 24| 22| 30| 3.7] 49] 50| 40| 49
I ional 7| 94 19 -39 43§ 31} -3 31 4 7 8 5 7 9 9
Addenda:

D (10)¢ 8| 221 14] 22| % 7] 18]} 14.2] 154} 18.9( 21.5( 26.2] 26.3] 20.2§ 239
OPEC S =36 21| 26| 39 6l 331 16 16| 1.0 12| 16] 22 23| 17) 19

* Less than 0.5 percent ().
1. Based on BEA survey taken in June 1990.
2. Based on BEA survey taken in December 1989,

3. European Communities (12) comprises Belgium, Denmark, France, Germany (Federal Republic of), Greece, Ireland, ltaly, Luxembourg,

Netherlands, Portugal, Spain, and the United Kingdom,

4. European Communities (10) comprises European Communities (12) except Portugal and Spain.
5. OPEC comprises Algeria, Ecuador, Gabon, Indonesia, Iran, Irag, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, United Arab Emirates, and

Venezuela.
Norte.~—Esti are for majori d
OPEC Or of Petrol Exponting Countries

bank foreign affiliates of nonbank U.S. parents.
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may be substantially revised because
the most recent survey was conducted
in June of this year, before the recent
Iraqi invasion of Kuwait. Develop-
ments in the Middle East following the
invasion may influence worldwide eco-
nomic conditions, investment opportu-
nities, and oil prices—each of which
may change firms’ capital spending
plans.

In addition, to the extent that they
do not offset one another, changes in
the value of the U.S. dollar in relation
to foreign currencies and changes in

CHART 1

Capital Expenditures by
Majority-Owned Foreign
Affiliates of U.S. Companies

Billion $ (Ratio scale) Billion $

; o i P
86 87 88 89 90 91 86 87 88 89 90 91

© Pianned

Note.—Estimates are for nonbank foreign affiiates of nonbank U.S. parents.

Bureau of E

U.S. Department of G ic Analysis
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foreign inflation rates can cause revi-
sions in successive estimates of spend-
ing for a given year. Rising foreign
inflation and dollar depreciation both
tend to raise the level of affiliate spend-
ing in U.S. dollars, and falling foreign
inflation and dollar appreciation tend
to lower it.

Later estimates may also differ be-
cause, at the time of the first survey,
some reporters may not have com-
pleted their detailed capital spending
budgets for the following year. Lack-
ing better information, these reporters
may submit estimates that are based
largely on current-year spending, or
they may derive their estimates from
multiyear spending plans that have
been adjusted to take account of work
completed or postponed.

BEA is evaluating its capital expend-
itures survey and the estimates de-
rived from it, including the usefulness
of the first estimates.

Revisions for 1989 and 1990

The estimates of spending for 1989
have been revised downward by 1 per-
cent from the level reported 6 months
ago (table 2). The small overall revi-
sion resulted from offsetting changes
among industries. A decrease in
petroleum was largely offset by in-
creases in “other manufacturing” and
nonelectrical machinery.3

Planned spending for 1990 was re-
vised upward by 2 percent. Roughly
one-half of the revision is in nonelec-
trical machinery and mostly reflects
the first reporting of substantial in-
vestments to produce an innovative
type of semiconductor. The introduc-
tion of new affiliates into the survey
sample also contributed to the upward
revision. Some of the larger affiliates
included a Canadian paper producer, a
Hungarian glass manufacturer, and a
Brazilian plastics producer.

The most recent estimates for 1989
and 1990 are based on a survey con-
ducted in June 1990; the previous
estimates were based on a survey
conducted in December 1988.

Area Highlights

In the past 3 years, spending by
affiliates has grown faster than the
worldwide average in the European

3. “Other manufacturing” consists of tobacco prod-
ucts; textile products and apparel; lumber, wood, and
furniture and fixtures; paper and allied products; print-
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Table 2.—Revisions to Capital Expenditures
Estimates, 1989-90

Percent change
from preceding
1989 1990 year
1989 | 1990
Millions of
dollars
Date of BEA survey: '
June 1988......ccevrrcvennrersanranoned 44,097 na. 4 n.a.
D ber 1988 48,079 n.a. 12 n.a.
June 1989 .4 48,8551 49924 15 2
D b 48,443 | 54,895 14 13
June 1990 .4 47,904 [ 55968 13 17
Percent
Addenda:
Revision from previous to
most recent esti -1 2
Revision from first to most
TECERt ESHMALE ...vvrrresusrersssecss 9 12

n.a. Not applicable.

1. Results of the June 1988, December 1988, June 1989, and
December 1989 surveys were published in the September 1988, March
1989, September 1989, and March 1990 issues, respectively, of the
Survey of Current Business. Results of the June 1990 survey are
presented in this article.

Communities (EC(12)), “other Asia and
Pacific,” and “Latin America and other
Western Hemisphere.” Although affil-
iate spending in these regions is pro-
jected to decelerate, it will remain at
historically high levels.

Affiliates in the EC(12) plan to hold
their spending constant, at $27.5 bil-
lion, after an average annual increase
of 20 percent in 1988-90. Major fac-
tors attracting capital spending to this
region are the EC(12)s increasing eco-
nomic integration, its new industrial
policies, and U.S. parent companies’
desire to serve Eastern Europe’s re-
cently opened markets through their
EC@12) affiliates.

The EC(12)s 1992 single-market ini-
tiative seeks to eliminate remaining
trade barriers and to otherwise in-
crease the economic integration of
member countries. Two provisions of
the initiative are the establishment
of uniform product standards and the
reduction of documentation and inspec-
tion requirements for shipments be-
tween member countries. By widening
markets, expediting shipments, and
lowering transportation costs, such
measures may be encouraging EC(12)
affiliates to expand capacity.

Industrial policies issued by the Eu-
ropean Commission, which are sepa-
rate from the 1992 initiative, also ap-
pear to be affecting affiliate spending.

ing and publishing; rubber products; miscellaneous
plastics products; glass products; stone, clay, and other
nonmetallic mineral products; instruments and related
products; and manufactures not elsewhere classified.
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For example, a newly adopted rules-
of-origin policy, which imposes cus-
toms duties on “non-European” com-
puter chips, may be accelerating the
investments of semiconductor manu-
facturing affiliates in the EC(12).* Ad-
ditional concerns about rules-of-origin
policies may be spurring Japanese di-
rect investment in European automo-
bile manufacturing; as a result of
this rising competition, U.S.-owned
automotive affiliates in the EC(12)
have spent large sums to reduce pro-
duction costs and introduce product
improvements.

In addition, Eastern Europe’s mar-
ket-oriented economic reforms are en-
couraging some parent companies to
serve those markets by increasing the
production and distribution capabili-
ties of their EC(12) affiliates, rather
than by investing directly in Eastern
Europe. The apparent reluctance to
invest in Eastern Europe at this time
may reflect that region’s less-developed
infrastructure, financial markets, and
commercial legal systems.

In “other Asia and Pacific,” affiliates
plan to increase spending 3 percent,
to $5.0 billion, after an average an-
nual increase of 30 percent in 1988-
90. Rapid economic development in
host countries has generated favorable
markets for affiliates in all industries.
Petroleum; mining, and geothermal
energy affiliates have been attracted to
this region by its reserves of natural
resources and by the growing demand
for energy and raw materials. Spend-
ing by affiliates in other industries
has been encouraged by rising con-
sumer incomes and the availability of
low-cost, semiskilled labor.

In “Latin American and other West-
ern Hemisphere,” affiliates plan to hold
spending constant, at $5.2 billion, af-
ter an average annual increase of 17
percent in 1988-90. Capital spending
has been encouraged by liberalization
of regulations governing foreign direct
investment and by a generally more
favorable economic climate.

Industry Detail

The small change in total planned
spending in 1991 reflects offsetting
year-to-year changes among indus-
tries; for example, affiliates plan to in-
crease spending 12 percent in nonelec-
trical machinery manufacturing but

4. Under this policy, for a computer chip to be con-
sidered “European,” its circuit must be etched within
Europe. '
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to decrease spending 21 percent in
primary and fabricated metals man-
ufacturing. Tables 3-5 provide de-
tailed country-by-industry estimates of
capital expenditures for 1989-91.

Petroleum

Petroleum affiliates plan to increase
spending 2 percent in 1991, to $15.9
billion, after an 18-percent increase
in 1990. Although most U.S. multi-
national oil companies are maintain-
ing their emphasis on overseas explo-
ration and development, several fac-
tors tended to dampen the growth in
planned spending abroad. First, af-
filiates may have been conservative
in projecting spending for oil and
gas fields whose potential yields were
highly uncertain at the time of this
survey. Second, a decline in crude
oil prices during the first half of this
year, when the survey was taken, may
have lowered firms’ expected return on
investment. Finally, planned spend-
ing for 1991 was dampened by the
projected completion of several large
projects during 1990.

Significant increases in spending are
planned in Canada, Norway, Nige-
ria, “other Asia and Pacific,” Ecuador,
Peru, and “international.” Two Cana-
dian affiliates plan large increases; one
affiliate plans to develop oil reserves
off the coast of Newfoundland, and
the other plans to extract natural gas
in response to rising North Ameri-
can demand. In Norway, the increase
reflects the planned construction of
oil-drilling platforms. The sizable in-
crease planned by Nigerian affiliates
is partly in response to an affiliate’s

recent joint venture with the State-’

owned petroleum company to develop
offshore oil reserves. In “other Asia
and Pacific,” petroleum activity contin-
ues to be encouraged by the region’s
rapid economic development and its
growing demand for oil. The construc-
tion of oil refineries in Singapore, the
exploration and development of inland
oil reserves in Papua New Guinea,
and the extraction of natural gas in
Malaysia have all contributed to the re-
gion’s spending growth. In Ecuador,
affiliate spending is projected to double
following the host Government’s recent
renewal of affiliates’ oil development
contracts. The increases in Peru follow

5. “International” affiliates are those that have oper-
ations in more than one country and that are engaged
in petroleum shipping, other water transportation, or
operating movable oil- and gas-drilling equipment.

.are planned in the EC(12),

September 1990

the resolution of a financial dispute be-
tween an affiliate and the State-owned
oil company. Affiliates in “interna-
tional” plan to increase spending 28
percent; the increase reflects the con-
struction of oil tankers in response to
rising worldwide oil imports.
Significant decreases in spending are
planned in the United Kingdom, the
Caribbean, Indonesia, Australia, and
the United Arab Emirates. A British
affiliate plans to cut its spending sub-
stantially following reconstruction of
the North Sea facilities that were de-
stroyed in an explosion in 1988. Other
British affiliates plan lower spending
upon completion of oilfield develop-
ment projects. In the Caribbean, a
large decline is projected following the
refurbishing of oil-refining facilities.
In Indonesia, where several large oil-
field development projects are nearing
completion, affiliates plan to decrease
spending after 3 years of rapid growth.
Australian affiliates plan lower spend-
ing following the completion of explo-
ration and development projects. In
the United Arab Emirates, spending
is projected to decline following a U.S.
parent company’s acquisition of oil
extraction facilities in 1990.

Manufacturing

Manufacturing affiliates plan to in-
crease spending 1 percent in 1991, to
$28.2 billion, after an 18-percent in-
crease. By area, significant increases
South
America, Japan, and Australia. These
increases are offset by declines planned
in Canada, Mexico, “other Asia and
Pacific,” and “other Europe.”® By in-
dustry, planned increases in nonelec-
trical machinery, transportation equip-
ment, and chemicals are largely offset
by planned -decreases in primary and
fabricated metals; “other manufactur-
ing” (mainly rubber and paper prod-
ucts), electrical machinery, and food
products.

In nonelectrical machinery, spend-
ing is projected to increase 12 per-
cent, to $5.1 billion, after an 18-percent
increase. Spending by affiliates in
the EC(12) accounts for approximately
two-thirds of the planned increase. In
Ireland, a producer of personal com-
puters is -expanding capacity to meet
rapidly growing product demand. Else-
where in the EC(12) and in Japan, the
increases are largely attributable to

6. “Other Europe” consists of all European countries
that are not members of the EC(12).
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the construction of facilities to produce
a new generation of computer chips
made of advanced ceramic materials.
Transportation equipment affiliates
plan to increase spending 5 percent,
to $5.9 billion, after a 25-percent in-
crease. Parent companies are focus-
ing their efforts on overseas markets,
where competition is rising and where
demand is projected to increase faster
than in the United States. In West
Germany, the large spending increases
reflect a number of investments to in-
troduce new passenger car models and
to expand capacity; Belgian affiliates
plan a related increase to produce com-
ponents for these new models. Sig-
nificant increases are also slated for
Australia and Brazil. The increases
in these countries are partly offset
by reduced spending in the United
Kingdom, Canada, Spain, and Mexico.
British and Mexican affiliates plan to
reduce spending -at certain plants -at

which there have been recent labor dis- .

putes. In Canada and Spain, major
projects were completed.

Chemical affiliates plan to increase
spending 3 percent, to $6.6 billion,
after a 21-percent increase. Over one-
half of the overall increase will oc-
cur in Japan, where a manufacturer
of personal-care products is build-
ing a product development center.
In Europe, increases in Ireland and
the United Kingdom are widespread
among affiliates. Affiliates in Taiwan,
Jamaica, and Chile also plan to raise
spending. These increases are partly
offset by decreases related to the com-
pletion of projects in Canada, Belgium,
and Malaysia.

Decreases in capital spending are
planned in the remaining manufac-
turing industries. In primary and
fabricated metals, affiliates plan a 21-
percent decrease, to $1.3 billion, af-
ter a 27-percent increase. This sharp
downturn largely reflects the expected
completion of a Canadian aluminum
smelter. In addition, an affiliate en-
gaged in copper processing and min-
ing in Thailand plans to reduce mine
expansions.

In “other manufacturing,” affiliates
plan to decrease spending 6 percent,
to $4.9 billion, after a 4-percent in-
crease. The decline mainly reflects
the expected completion of projects,
which include tire plants in Canada
and Brazil, a reinforced plastics fac-
tory in the United Kingdom, and a
household paper goods plant in France.

Affiliates in electrical machinery
plan to decrease spending 6 percent,
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to $2.3 billion, after a 17-percent in-
crease. Nearly one-half of the de-

‘cline is accounted for by affiliates in

the United Kingdom, whose expend-
itures were unusually large in 1990;
these expenditures included the pur-
chase of new production machinery by
manufacturers of household appliances
and electric generators. Significant
declines are also planned in Canada,
Spain, Thailand, and Norway.
Affiliates in food products plan to
decrease spending 1 percent, to $2.1
billion, after a 2l-percent increase.
There are sizable offsetting changes
among countries. In Canada and
Japan, the purchase of new produc-
tion equipment in 1990, but not in
1991, accounts for the decline. Spend-
ing is also projected to decline in
the Netherlands and in “other Central
America.”” These declines are partly
offset by new projects planned mainly
in Europe, chiefly by West German
and British breakfast cereal produc-
ers and by various British snack food
producers who plan to distribute their
products throughout the EC(12). Some
of these projects may have been en-
couraged by the prospect of declining
intra-EC(12) trade barriers.

Other industries

In all other industries combined, af-
filiates plan to increase spending 1 per-
cent, to $12.5 billion, after a 14-percent
increase. Wholesale trade affiliates
plan to hold spending constant, at $4.1
billion, after a 12-percent increase.
The stability in their worldwide spend-
ing reflects offsetting changes among
geographic areas. The largest increase
is planned in West Germany, where
a soft-drink affiliate is expanding its
stock of bottling machinery, trucks,
and vending machines to serve the
newly opened East German market. In
Japan, two marketing affiliates of com-
puter manufacturing companies plan
large increases: A commercial com-
puter distributer with ancillary pro-
duction facilities is constructing a new
manufacturing plant and upgrading an
existing warehouse, and a personal
computer distributer is expanding ca-
pacity to meet rising demand for its
products. These increases are offset
by declines in Italy and Brazil. An
Italian wholesale trade affiliate that
is also engaged in manufacturing elec-
tronic goods has nearly completed a

7. “Other Central America” consists of Belize,

Costa. Rica, El Salvador, Guatemala, Honduras, and
Nicaragua.
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major expansion of its production fa-
cilities. A Brazilian wholesale trade
affiliate with ancillary production facil-
ities plans to finish the construction of
an automotive parts factory in 1991.

In finance (except banking), insur-
ance, and real estate, affiliates plan to
decrease spending 4 percent, to $1.4
billion, after a 25-percent increase.
The decline is more than accounted
for by affiliates in the United King-
dom, where reduced planned spending
reflects the completion of new office
buildings. The decline is partly off-
set by a rise in planned expenditures
in Canada and West Germany. In
Canada, a U.S. insurance company is
expanding its operations. In West Ger-
many, a lessor of manufacturing equip-
ment will increase its stock to allow a
client to expand its production of farm
machinery.

Services affiliates plan to decrease
spending 2 percent, to $2.9 billion,
after a 10-percent increase. The de-
cline is largely centered in the United
Kingdom, Australia, and Brazil. The
decline in the United Kingdom results
mainly from the completion of new
office buildings. In Australia, the de-
cline is widespread among affiliates. In
Brazil, the services affiliate of an-office
machine manufacturer plans to reduce
spending. Partly offsetting these de-
creases are increases reflecting plans
by a French affiliate to renovate a ho-
tel and by a German computer services
affiliate to expand operations.

Affiliates in “other industries” plan
to increase spending 7 percent, to $4.2
billion, after a 14-percent increase.®
Spending by mining affiliates accounts
for one-third of the overall increase;
significant mine development projects
are planned in Chile, Indonesia, and
“other Sub-Saharan Africa.”™ In the
remaining industries, a cruise line af-
filiate is increasing its spending after
acquiring a foreign travel and tourism
business. In Indonesia, an affiliate
is.expanding its development of the
country’s rich geothermal resources.
Offsetting these increases is a substan-
tial decline in Italy, where a public
sanitation affiliate plans to lower its
spending after acquiring the assets of
several small competitors in 1990.

Tables 3-5 follow.

8. “Other industries” consists of agriculture, forestry,
and fishing; mining; construction; transportation,
communication, and public utilities; and retail trade.

9. “Other Sub-Saharan Africa” consists of all African
countries except Algeria, Egypt, Liberia, Libya,
Morocco, Nigeria, South Africa, and Tunisia.
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Table 3.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1989 !
{Millions of dollars]
Manufacturing Finance
N {except
. Electric i
Al Petro- Food | Chemi- Pr:r:gry ch??l:;y and | Trns | e nge- bx}:l;;l:_g), Serv- l(n)(!‘.lllﬁl:
industries | lewm | 7o ki:ﬁfed c:‘lsli:gd fabri- | except ;:)encl; ng:;l‘:" many- | tade | ance,and | % | iries
products | products r;z‘tilds :!.?:l e‘(‘]’glnlt- ment facturing el;::e
All countries 47,904 | 13,164 | 23818 1,782 5,298 1,275 33855 2,082 4,529 4,997 | 3,657 1,130 | 26981 3,438
D ped: countrie: 37,674} 8824 20,139 1467 4,566 962 3452 1,318 4,038 4,336 | 3,156 902] 2,199 | 2455
Canada 8517 | 2082 | 4464 227 747 396 412 177 1,158 1,348 280 164 451 1,076
Europe 24,6411 55941 13,378 1,108 3,160 520 2,319 826 2,700 2,745 2403 652 1,561 1,051
European C ities (12) 22,691 | 4,602 | 13,057 1,075 3,110 517 2,247 797 2,691 2,620 | 2,006 631 1,444 951
Belgi 1,031 46 7 21 428 14 132 35 25 122 110 ®) 78 ®)
Denmark 217 36 60 32 (@) 4 0 ) 1] 8 76 ® ®) )
France 2,684 191 1,551 140 371 72 462 63 64 377 540 45 196 161
G , Federal Republic of. 4457 2401 3,287 113 510 163 683 168 1,100 550 298 65 256 312
Greece 45 7 31 14 11 [ 0 1 0 6 7 *) ™) *
Ireland 403 3 349 25 140 55 37 7 78 6 3 [}
Italy 1,435 ® 938 53 342 20 245 56 74 148 176 12 111 ®
1 bourg 85 2 82 (*) ®) 4 1 0 (®) *) 0 0
Netherlands 1,397 170 971 122 393 34 83 150 4 185 93 34 80 49
gal 106 ®) 64 15 19 ™ ® ®) 6 ) 24 ™ ® 0
Spain. 1,075 32 872 121 155 30 ® ®) 322 130 92 6 38 34
United Kingdom 9,755 3,669 | 4,074 420 722 169 515 219 1,088 943 584 434 642 351
Other Europe. 1,950 993 322 33 50 72 29 9 126 397 21 118 100
Austria 132 ®) 35 11 ®) *) ®) 4 3 11 56 *) 10 ®
Finland 80 ®) ®) 0 4 0 (&) 0 0 ®) 47 0 *) ®)
Norway 942 872 27 *) ®) *) 1 ®) [ 7 33 *) 6 4
Sweden 242 ®) 118 ®) 11 () ®) ®©) 1 31 40 3 9 ®
Switzerland 415 ®) 83 9 17 3 5 12 0 38 202 18 92 )
Turkey 113 57 24 ® 6 0 0 1 5 ®) (] *) @
Other. 26 5 ®) 0 0 0 ®) 0 0 ®) (] ™) ™ *)
Japan 1,978 @ 1471 43 334 11 ® 295 S ® 260 25 51 ®
Australia, New Zealand, and South Africa 2,538 ®) 826 89 325 35 ™) 20 176 (@] 212 60 137 ®)
A i 2,267 875 752 81 304 18 34 20 171 124 175 53 135 278
New Zealand. 164 ®) 22 5 7 *) ) 1 2 8 27 7 1 ®)
South Africa 107 ®) 52 3 14 17 (&) ] 2 ®) 10 1 ®)
Developing countries 9397 | 3.801| 3,679 315 733 313 402 763 491 662 501 228 498 1. .690
Latin America and other Western Hemisph 4,302 684 2,543 255 533 283 308 214 449 502 243 85 462 286
South A 2,973 546 | 1,859 172 399 232 288 131 231 406 180 61 199 128
Argenti 260 91 98 33 27 1 ®) 6 ®) ® 21 26 ® ®)
Brazil 1,929 206§ 1,426 9i 300 11 ®) 118 210 ®) 57 27 ® ®)
Chile 218 ®) 128 ® 6 ® 0 1 *) 3 29 8 ) 4
Colombi 275 151 86 14 41 2 *) 1 3 25 ® 1 (@] ®)
Ecuador 27 17 3 *) 2 ™ 0 (*) *) 1 4 *) 0 3
Peru 83 ] ® 1 7 ® 0 ™) 0 1 ©) 0 ™ ™)
Vi ) 138 6 99 18 17 ®) * 5 ®) 38 29 *) 3 1
Other. 43 19 [} ®) (*) 1 *) 0 *) ® © 0 i ®
Central Ameri 854 26 650 77 110 50 20 83 218 92 57 15 ®) ™
Mexico 733 1 611 60 101 46 20 82 218 84 46 37 31
Panama 22 10 3 1 2 ™ 0 V] 0 1 5 ™) ) 4
Other. 99 15 36 17 7 4 (@) 1 0 7 6 ® ®)
Other Western Hemisph 474 112 33 5 24 *) 0 1 0 3 6 8 ®) ®)
Bat 218 ®) 1 0 1 0 0 0 0 1] 1 3 ®) ®)
B d 9 3 0 0 0 0 0 0 0 0 *) 4 2 *)
Jamaica 34 7 22 ™ ®) 0 0 0 0 ®) 2 ™ 4 ™)
Netherfands Antilles 8 2 3 3 0 *) 0 0 0 0 *) (W) 2 1
Trinidad and Tobago. 70 ®) 2 1 *) Q0 0 [ [} 1 1 1 0
United Kingdom Islands, Caribbean 5 4 *) *) 0 0 0 (*) [} 0 1 *) ™ *)
Other. 130 27 6 1 ® 0 0 *) 0 ®) 2 *) ®). ®)
Other Africa 919 812 50 25 9 10 * 2 0 3 14 1 3 39
Saharan 375 356 11 3 4 2 ™ 1 0 1 6 *) 1 *)
Egypt 3390 3% 9 3 3 2 * 1 0 0 2 *) 1 *)
Libya ™ * 0 0 0 0 0 0 [} 0 *) ™ *)
Other. 36 30 2 *) 1 *) 0 0 0 1 4 0 *) 0
Sub-Sah: 544 456 39 22 5 8 ()] 1 (1] 3 8 1 2 39
Liberia 6 (*) *) 0 0 0 0 0 0 *) ®) @] *) ®
Nigeria 117 114 2 0 2 0 0 ™ 0 ™) *) *) (W)
Other. 421 342 37 22 4 8 *) 1 0 3 ®) 1 1 ®)
Middle East 452 367 38 0 2 *) ™ 31 0 4 25 1 18 3
Israel 74 0 38 0 2 *) * 31 0 4 ®) (*) ®) [
Saudi Arabia 16 11 *) 0 *) *) 0 *) 0 (] 1 ) 2 3
United Arab Emif 108 105 *) 0 0 0 0 *) [} 0 1 ™ ®) ®)
Other. 2541 251 ™) 0 *) 0 ™ 0 0 0 ®) *) ® ®
Other Asia and Pacific 3,725 1,938 1,047 3s 188 20 94 516 42 152 220 142 15 362
Hong Kong 35 72 ® ®) 9 2 24 0 ®) ®) 88 5 ®
India 17 3 13 [ 7 0 3 0 0 3 1 *) 0 0
Ind 1,121 904 42 1 ) *) ® 1 0 1 ® *) *) ©)
Mal 618 406 200 3 6 1 1 181 [ 7 5 3 *)
Philippines. 153 30 87 12 20 * 1 43 *) 12 4 ®) 1 ®)
Singap 468 189 228 2 11 5 45 133 11 20 39 6 5 1
Korea; Republic of 211 1 174 ® 60 0 0 34 ®) 69 32 3 *) 1
Taiwan 214 *) 152 ®) 22 ®) 20 67 ®) 13 ®) ®) 0 1
Thailand 244 166 55 4 9 ®) ® 33 0 4 16 1 4 2
Other. 240 204 25 2 ® 0 i *) 0 ® 3 ™) 0 8
International 832 539 294
Add OPEC? 1,575 | 1,203 146 19 39 7 ® 7 ® 40 47 *) 6 171
* Less than $500,000.
°s d to avoid discl of data of individual

1. See footnote 1, table 1.
2. See footnote 5, table 1.

A "

Nore. are for majori

k foreign affiliates of nonbank U.S. parents.
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Table 4.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S, Companies in 1990
{Millions of dollars}
Manufacturing Finance
. {except
. Electric i
| e Food | Chomi | P | Mu | Bt | | Vicle | 0D | g | Ot
industries ) feum | o and cals and [ o0 except, elec- | portation [ o o wrade | ance, and | IS iries
kindred | allied cated elec tropic | equip- | ooy a0 g real

products | products metals | wical o‘?;c\:ﬁ— ment estate
All countries 55,968 | 15,5511 28,013 2,154 6401 | -1614) -4542| 2,431 5,653 52181 4,102 1,416 | 2953: 3932
Developed coutri 43,512 | 10,229 | 23,086 1,643 5324 1,188| 4024 1,518 5,028 4,359 ( 3,505 1,196 | 2,582 | © 2,915
Canada 8902 2062 | 4,302 226 886 540 ® 220 849 ® 290 171 494§ 1,582
Europe 299191 7215 16,251 1,246 3,604 609 | 2,765 991 4,003 3,032 2632 951 | 1,813 (- 1,058
Europear C ities (12) 27,539 { 5,855 15823 1,208 3,553 6071 2,688 934 3,993 2,840 1 2256 9291 1,676 | 1,001
Belgi 1,387 101 | 1,053 25 611 ® 127 37 ®) 176 130 14 83 6
Denmark 242 | 56 52 29 ®) @ 0 7 i (°) 87 ® (@] (*)
Fraiice 3,077 245 1,874 146 487 91 544 74 20 443 531 38 230 159
G y, Federal Republic of. 5,366 279 | 4,067 141 595 192 818 175 ®©) @) 364 112 314 230
Greece 55 4 36 19 14 0 0 ™ 0 4 13 *) 1 *)
Ireland 546 ®) 462 25 203 10 75 40 15 95 6 ®) ®) (]
Italy 2,072 ™| 1,089 77 326 33 302 82 ©® ®) 414 ®) 114 ®)
1 g.. 76 (®) 74 *) ®) ® 2 2 0 55 (*) ™) [ 0
Netherlands 1,619 2551 1,107 166 384 61 83 178 9 226 100 34 85 39
Portugal 119 13 81 17 22 *) 5 10 ®) ®) 20 *) 4 0
Spain 1,233 ®) 995 95 168 30 73 66 403 161 88 7 45 )
United Kingdom 11,747 | 4,606 | 4932 469 729 165 658 263 1,736 912 502 641 “163 303
Other Europe. 2,381 1,360 428 38 51 1 77 57 10 192 377 22 138 57
Austria 146 ® 41 17 ® *) 3 9 4 ®) 62 *) 9 ®)
Finland 86 ®) (] 0 @) 0 ™ 0 0 ®) 50 0 *) 0
Norway 1,298 | 1,225 30 *) 4 * 1 [} 0 ®) 33 * ®) ®
Sweden 209 5 145 6 12 ™) ®) ©) 2 43 39 ) ®) ®
Switzerland 436 16 98 ® 15 1 ®) 16 0 49 17 ®) 118 ®)
Turkey 140 70 34 ®) © 0 0 1 5 ® ®) 0 1 ®)
Other. 66 ® ® 0 0 0 1 0 0 ®) ®) *y ) ®
Japan, 2,232 ™ 1,598 68 388 15 ® 282 14 ® 316 14 96 ®
Australia, New Zealand, and South Africa 2,458 ® 934 104 446 24 38 25 162 135 - 266 60 179 ?)
A li : - ] 2,216 669 870 96 422 17 33 24 157 121 233 52 177 214
New. Zealand 151 ® 24 4 7 *) 1 1 2 8 ® 8 1 ®)
South Africa 9t ® 40 4 16 7 4 0 3 6 ®) 1] 1 6
Dy ping countries 11,949 [ 4965 | 4927 510 1,076 426 518 912 625 859 597 21 371 869
Latin America and other Western H h 5,192 804} 3,381 414 822 383 378 234 548 601 304 98 287 318
South America 3,605 5181 2,417 265 656 316 358 160 193 470 209 72 218 171
A i 348 134 154 59 29 2 ®) 2 3 ®) 12 (] ®) 11
Brazil 2,388 205| 1,840 137 528 ® ® 149 182 405 77 18 ®) ®)
Chile 331 7 207 4 15 ® 0 1 *) ® 31 ®) 2 ®
Colombi 260 112 96 18 42 4 ® 1 5 24 ®) 1 ] ®)
Ecuador 31 21 -4 *) 2 1 0 *) * 1 4 *) 0 1
Peru 59 ®) 14 1 8 2 0 *) 0 2 ®) 0 ® *)
Vi 141 6 97 40 31 5 *) 5 3 12 35 *) 2] 1
.. Other. 47 ©) 6 4 (*) *) *) 0 *) 1 4 0 r ®)
* Central America 1,149 27 917 144 128 68 20 74 355 128 88 ®) 40 ®)
Mexico 1,017 1 868 123 119 63 20 3 355 116 78 7 36 28
Panama 20 8 4 1 2 *) 0 0 0 1 4 1 (*) 3
Other. 112 18 45 20 7 5 *) 1 [ 12 7 ® 4 ®)
Other Western 438 258 47 5 38 *) 0 1 0 3 7 ©®) 29 *)
Baha 35 8 i 0 1 [ 0 (1] 0 0 1 6 17 1
Bermuda 8 3 0 0 0 0 0 0 0 0 *) 3 2 *)
Jamaica : 48 8 ® *) © 0 0 0 0 1 2 *) 3 ®)
Netherlands Antilles 8 2 3 3 0 *) 0 0 0 0 (] *) 2 *)
Trinidad and Tobago 104 ®) 1 1 * 0 0 0 0 1 @) * 0 ©
United Kingdom Islands, Caribbean 7 5 *) ™) 0 0 0 *y 0 0 1 *) *) *)
Other. 228 © ® 1 ©® 0 0 *) 0 2 ®) (] 5 ©®)
Other Africa 1,110 998 50 27 © 10 7 ) 2 1] 5 15 1 4 43
Saharan 329 311 10 2 3 1 *) 1 0 2 7 *) 2 )
Egypt 273 263 6 1 3 *) ) 1 0 0 3 Q] 2 (*)
Libya *) *) 0 0 Y 0 0 0 0 0 *) 0 *) *)
Other. 56 48 4 *) 1 1 0 0 0 2 4 0 *) 0
Sub-Sah 781 687 41 25 6 5 *) 1 0 3 8 1 2 43
Liberia 5 1 *) 0 0 0 0 0 0 *) ® (W] O
Nigeria 263 259 2 0 2 0 [ ) 0 *) 1 0 *) *)
Other. 513 427 38 25 4 5 *) 1 0 3 ® 1 1 ®)
Middle East 728 593 42 0 3 ) (*) 34 0 5 25 1 63 3
Israel 121 0 42 0 2 *) *) 34 0 5 ™) 1 ®) 0
Saudi Arabia 36 ©) ™ 0 *) *) 0 *) 0 *) *) * ® 2
United Arab Emi 169 166 *) 0 [ 0 0 *) 0 0 1 *) ) ®)
Other, 402 ® *) 0 *) 0 ) 0 0 0 ® *) *) ®)
Other Asia and Pacific 4919 257101 1454 70 242 36 139 642 78 247 253 121 17 505
Hong Kong 552 ®) 86 1 ®) 5 3 29 0 ) 74 58 4 ®)
India 29 3 24 0 7 0 ®) 0 0 ® 2 *) 0 0
Ind 1,491 1,213 48 1 ®) *) @) 1 0 2 14 *) (*) 217
Malay 827 565 250 2 20 1 2 216 0 9 5 4 *) 4
Philippines 207 37 124 20 38 *) 2 42 ™ 22 5 ® 1 ®)
Singap 501 134 301 4 16 ®) 64 189 ® 15 43 ®) ® 1
Korea, Republic of 294 i 256 11 58 0 0 40 3 144 29 7 1 i
Taiwan 305 ®) 221 7 45 5 19 71 ®) ® 43 ) 0 ™
Thailand 435 282 110 16 13 @) 3 55 0 ® 36 ®) ) 2
Other. 2717 231 35 8 14 [} 3 *) 0 9 3 *) 0 8
Internati 506 358 148
Addend OPEC ? 2,184 | 1,747 151 41 45 6 ® 6 3 ® 55 ™ 8 22

* Less than $500,000.

D Supp d to avoid di
1. See footnote 1, table 1.
2. See footnote 5, table 1.

of data of individual companies,

Note.—Estimates are for majority-owned nonbank foreign affiliates of nonbank U.S. pareats.
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Table 5.—Capital Expenditures by Majority-Owned Foreign Affiliates of U.S. Companies in 1991
[Millions of dollars}
Manufacturing Finance
N (except
; Electric -
.| Primary | Ma- _ Whole- | banking), _ | Other
indt?slé'ies rl’::r?l. l:;%d c(;?: :}:d and | chinery, ;:g- p’:r‘;aa‘:ison Other sale insur- Sig?; indus-
Total : f fabri- | except 9 ray manu- trade | ance, and tries
kindred allied cated elec- tronic equip facturing real
products | products merals trical cgl;:llpt- ment estate
All countries 56,610 | 15,887 | 28,186 2,136 6,571 1,259 5074 2,282 5,938 4916 | 4,099 1,365 1 2,884 4,190
I ped countri 43,752 | 10,348 | 23,309 1,623 5444 840 4,520 1,454 5,299 4,131 3,548 1,141 | 2,563 | 2,842
Canada 8,639 2435 3,576 196 774 217 ®) 193 706 ®) 292 231 490} 1,615
Europe 36,0961 7,015} 16,858 1,275 3,733 591 3,123 922 4,349 2,865 | 2,600 838 1,839 945
European C ities (12) 27,539 | 5481 | 16486 1,234 3,672 590 3,035 875 4,340 2,739 2,170 809 | 1,705 889
Belgil 1,327 61 1,029 25 562 ® 17 37 ®) 163 129 14 88 5
Denmark 227 ®) ®) 29 ®) ® 0 6 1 6 77 ™) (®) (*)
France 3,195 277 1,930 150 466 93 639 79 93 409 521 38 257 171
G Federal Republic of. 6,330 285 | 4,884 156 618 183 923 182 ® ®) 446 141 342 232
Greece 55 6 3 18 12 0 0 ™) 0 3 14 *) *) *
Ireland 588 50 518 29 233 7 131 46 7 66 6 10 3 *)
Italy 1,809 ®| 1,000 74 347 39 330 79 90 131 273 57 112 ®)
! b 92 ®) ®) (*) ™) S ®) 1 of 64 (*) 1 0 0
Netherlands 1,596 2391 1,089 143 403 51 95 170 7 220 106 30 90 41
gal 134 15 90 15 22 *) 6 10 24 13 25 ®) ®) 0
Spain 1,133 37 898 98 170 22 ) 47 ®) (] 96 ) 47 ()
United Kingdom 11,052 4,247 4,782 496 824 172 701 217 1,504 868 477 504 721 314
Other Europe 2,557 1,534 372 41 60 1 88 47 10 125 431 28 135 57
Austria 179 ® 40 19 3 *) 3 9 3 3 92 *) ®) ®)
Finland 80 (®) ® 0 ® 0 ™ 0 0 3 ® 0 *) 0
Norway 1475 1,403 25 (*) ® ®) 1 ® 0 10 36 *) ® ®)
Sweden 199 5 132 ® 12 ® ®) ®) 2 21 41 3 ®) ®)
Switzerland. 429 17 82 ® 15 1 ® 16 0 31 179 ®) 116 *)
Turkey 140 62 39 3 ®) 0 0 1 5 ®) ®) 0 1 ®)
Other..... 55 5 ® 0 0 0 1 0 0 ® 3 ® (O] ®
Japan 2,558 ® | 1,876 44 498 12 ® 315 8 ®) 372 18 85 ®
Australia, New Zealand, and South Africa 2,460 ®) 999 108 439 20 46 24 235 127 284 54 150 ®)
Australi 2,212 613 940 100 420 15 41 23 230 i 240 47 148 224
New Zealand 153 61 26 4 9 *) 1 1 2 8 38 7 1 20
South Africa 96 ® 34 4 10 5 0 3 8 5 0 1 ®)
ping countries 12,133 ; 5,079 4877 514 1,127 429 554 829 639 785 551 223 321 1,083
Latin America and other Western Hemispk 5,207 732 3,439 406 853 400 414 216 587 563 274 110 246 406
South America 3,840 553 2,600 264 679 365 392 147 307 446 183 75 185 243
A i 329 107 160 67 29 2 ®) 1 ©) 17 13 ® (®) 11
Brazil 2432 221 1,926 124 537 ®©) ® 140 288 ®y 53 18 ®) ®)
Chile 492 7 278 3 (@] ® 0 1 ™ ®) ® ® ®) 143
Colombi: 270 112 112 27 S 4 *) 1 5 24 ®) 1 *) ®
Ecuador 63 51 6 ™ 2 2 [} ™ ™) 1 4 *) 0 1
Peru 67 ®) 12 1 ® 2 0 ® 0 1 ® 0 *) *)
V 148 ® 101 37 30 7 *) ®) ®) 14 37 ™) ®) 1
Other. 40 18 6 4 (*) *) ) 0 *) (*) ®) 0 1 ®)
Central America 995 28 770 136 114 35 21 69 280 114 85 ®) 36 ®)
Mexico 879 1 736 122 106 32 21 68 280 107 74 7 31 30
Panama 19 8 4 1 2 *) 0 0 0 1 3 *) *) 3
Other. 97 19 30 13 6 3 ™ 1 4 6 7 ®) 4 ©
Other Western Hemisph 372 151 69 5 59 *) o} 1 0 3 6 ®) 25 ()
Bat 41 7 ®) 0 ®) 0 0 [ 0 0 i ®) ®) 1
B d: 7 3 0 0 0 ] 1] 0 0 (1] *) 3 21 *)
Jamaica 69 ® ®) ™) ) 0 0 0 0 1 2 *) 3 ™)
ands Antilles 7 2 3 3 o *) 0 0 0 [ *) ™) 2 )
Trinidad and Tobago 113 106 1 1 * 0 0 0 0 1 1 *) 0 4
United Kingdom Islands, Caribbean 6 5 * *) 0 0 0 ™ 1] 0 ™ ™ ™) *)
Other. 129 ®) ® 1 ® 0 0 *) 0 2 2 ™ ®) ®)
Qther Africa 1,288 1 1,147 50 28 10 7 ™ 2 0 4 15 ®) 3 ®)
Saharan 309 291 10 2 4 1 *) 1 1] 2 6 *) 2 *)
Egypt 250 240 6 1 3 *) *) 1 0 0 3 *) 2 *)
Libya ™) *) 0 0 0 0 0 0 0 [ ™) [} (] *)
Other. 59 52 4 *) 1 1 [ [ [\ 2 3 [ *) 0
Sub-Sah: 979 856 41 26 6 5 (*) 1 0 3 9 ®) 2 ®)
Liberia 5 1 *) 0 0 0 [} 0 0 *) ® ®) (] 4
Nigeria 435 431 2 0 2 0 0 *) 0 ™) 2 0 *) *
Other. 540 424 38 26 4 5 ™ 1 0 2 ®) ™ 1 ®
Middle East 597 469 43 0 3 ™ * 34 0 5 27 ®) 55 ®)
Israel 116 0 42 0 3 ™ *) 34 0 5 ® 1 ®) 0
Saudi Arabia 35 ™ ™ 0 ™ * 0 (] 0 ™ 1 " ®) 2
United Arab Emis 90 ®) 1 0 0 0 [ 1 0 0 ®) *) ® ™)
Other. 356 353 *) 0 * 0 * 0 0 0 ®) ] ® ©)
Other Asia and Pacific 5041 2,732| 1,345 80 261 22 139 576 53 213 236 112 16 602
Hong Kong 561 ®) 80 ®) ®) 3 2 21 0 ®) 70 58 4 ®)
India 29 3 22 0 5 0 © 0 0 ® 4 *) 0 0
Ind 1493 1,118 52 1 ®) *) ®) i 0 1 13 ®*) ™ 308
Mal; 975 777 186 3 6 1 1 168 [ 8 5 2 (@] 4
Philippines. 202 (®) 125 21 4 ()] 2 3 *) 27 5 5 1 ®)
Singap 565 202 302 3 12 5 58 196 () ®) 38 ®) 6 ®)
Korea, Republic of 261 1 218 10 65 0 0 39 3 101 33 8 1 1
Taiwan 308 9 239 11 68 4 24 79 (] ®@) ® ®) 0 *)
Thailand 332 205 94 ®) 12 8 4 42 0 ®) 25 2 4 2
Other. 315 278 26 8 14 [ 3 *) 0 3 ®) ® 0 8
Inter 1 724 459 265
Addend: OPEC? 23181 1,777 162 38 47 10 ®©) 5 ®) 16 58 * 7 313
¥ Less than $500,000.
o§ d to avoid discl of data of individual

1. See footnote 1, table 1.
2. See footnote 5, table 1.

Nore.—Esit are for majori

d

k foreign affiliates of nonbank U.S. parents.



By ANTHONY J. DiLULLO and OBIE G. WHICHARD

U.S. International Sales and Purchases of Services

IN recent years, to improve the cov-
erage and accuracy of its estimates of
U.S. international sales and purchases
of services, BEA has taken several
steps:

¢ Instituted benchmark and an-
nual surveys of selected busi-
ness, professional, and technical
services;

o Improved the surveys covering
royalties and license fees; ar-
chitectural, engineering, construc-
tion, and mining services; and
insurance;

e Developed or improved estimates
of international travel transac-
tions and of transactions in ed-
ucational, financial, and medical
services; and ’

¢ Added questions on sales of serv-
ices by affiliates to its surveys of
direct investment.!

This article builds upon these earlier
efforts by presenting information on
services in a more detailed and unified
format than has been available previ-
ously. BEA plans to continue to im-
prove its information on international
services; areas that have been tar-
geted for further development include
financial services and transportation.
Services may be delivered to foreign
markets through alternative channels.
A business in one country can sell
services to persons in another country
either directly, through cross-border

transactions, or indirectly, through af-
filiates in other countries. This article

1, Some of the improvements are outlined in “U.S.
Sales of Services to Foreigners” in the January 1987
issue of the SURVEY oF CURRENT Business. That article
also describes the sources of information used to con-
struct estimates of services transactions. More recent
improvements are described in technical notes to the
articles on U.S. international transactions in the June
issues of the SURVEY, particularly the June 1989 is-
sue. Information on the sources and methods used for
estimating services recorded in the U.S. international
transactions accounts may also be found in The Bal-
ance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures (Washington, DC:
U.S. Government Printing Office, May 1990).

presents information on both channels
of delivery. The information on private
cross-border transactions in services,
which are included in the U.S. inter-
national transactions (balance of pay-
ments) accounts, covers both U.S. sales
and U.S. purchases of services. The in-
formation on transactions of affiliates,
which is obtained from BEA’s direct in-
vestment surveys, covers sales of serv-
ices abroad by majority-owned foreign
affiliates of U.S. companies and sales
in the United States by majority-owned
U.S. affiliates of foreign companies.?

.Although it would be interesting, for

some purposes, to examine affiliates’
purchases of services in their coun-
tries of location, no information on
such purchases is collected in BEA’s
surveys.

The data on U.S. cross-border trans-
actions in services are for 1986-89; the

2. In a recent series of studies of patterns of mer-
chandise trade, Robert E. Lipsey and Irving B. Kravis
have made similar distinctions between U.S.-owned and
U.S.-located companies. See “The Competitive Posi-
tion of U.S. Manufacturing Firms,” Banca Nazionale del
Lavoro Quarterly Review, No. 153 (June 1985): 127-
54; “The Competitiveness and Comparative Advantage
of U.S. Multinationals, 1957—84,” Banca Nazionale del
Lavoro Quarterly Review, No. 161 (June 1987): 147-
65; and “Technological Characteristics of Industries
and the Competitiveness of the U.S. and Its Multina-
tional Firms,” National Bureau of Economic Research,
Working Paper No. 2933 (April 1989).

data for 1986 are the earliest available
for several types of services transac-
tions. The data on sales by foreign
affiliates of U.S. companies are for
1986-88, and those on sales by U.S.
affiliates of foreign companies are for
1987-88. Data on sales by U.S. and
foreign affiliates in 1989 are not yet
available, and the series on sales by
U.S. affiliates did not begin until 1987.
The data on both types of transactions
will be updated annually and will be
made available by BEA. The data will
also be included in the new National
Trade Data Bank.?

Separate data on the two channels
of delivery permit analysis of their dif-
fering economic effects. To a large
extent, the two channels differ in their
impact on an economy because of dif-
ferences in the location of factors of
production that generate value added.
U.S. cross-border sales mainly reflect
value added by U.S. factors of produc-
tion, whereas sales of services abroad
by foreign affiliates of U.S. companies
mainly reflect value added by.foreign

3. The National Trade Data Bank is a database
that brings together, in one location, trade and export
promotion data collected by 14 Federal Government
agencies. For further information, write National
Trade Data Bank, Office of Business Analysis, U.S.
Department of Commerce, Room 4878, HCH Building,
‘Washington, DC 20230.

this article,
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factors (primarily labor). Similarly,
services that U.S. persons purchase di-
rectly from abroad mainly reflect value
added by foreign factors of produc-
tion, whereas services they .purchase
from U.S. affiliates of foreign compa-
nies mainly reflect value added by U.S.
workers and other domestic factors of
production.

The data included in this article are
useful in analyzing the impact of in-
ternational services business from al-
ternative perspectives. The data on
cross-border services transactions are
useful in analyzing international serv-
ices business from the perspective of
the United States as a geographic lo-
cation. Used together with the data
on sales by affiliates, they are use-
ful in analyzing the worldwide oper-
ations of multinational companies, in
investigating the channels used to de-
liver services internationally, and in
assessing access to, and penetration of,
foreign markets.

Overview

For cross-border transactions, U.S.
sales of private services were larger
than purchases in 1986 ($76.0 billion,
compared with $65.3 billion) (table 1).
Sales also grew faster in 1986-89—at
an average annual rate of 14 percent,
compared with 9 percent for purchases.
By 1989, U.S. sales of services were
$113.9 billion, and U.S. purchases of
services were $85.7 billion; the surplus
of sales over purchases, at $28.2 bil-
lion, was more than double the surplus
of $10.7 billion recorded in 1986.

During the periods for which data
are available, sales of services by both
U.S. and foreign affiliates grew rapidly.
Sales of services to foreign persons
by majority-owned foreign affiliates of
U.S. companies increased at an av-
erage annual rate of 18 percent in
198688, rising from $72.8 billion in
1986.to $100.7 billion in 1988. Sales
of services to U.S. persons by majority-
owned U.S. affiliates of foreign com-
panies were smaller and grew more
slowly; they increased from $62.6 bil-
lion in 1987 to $68.7 billion in 1988, an
increase of 10 percent.*

4. As explained later, comparisons of sales by U.S.
affiliates with those by foreign affiliates are complicated
by a difference in the treatment of investment income,
It is likely, however, that if this difference could be
eliminated, foreign affiliates’ sales of services still would

exceed those by U.S. affiliates, although by a smaller

amount than these figures indicate.
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Table 1.—Delivery of Services to Foreign and U.S.
Markets Through Cross-Border Transactions
and Through Sales by Affiliates

[Millions of dollars]

1986 | 1987 | 1988 1989

U.S. cross-border (balance of.
payments) transactions:

113,903
85,604

76,031
65,327

U.S. sales (exports)
U.S. purchases (imports)..

85,499
74,167

99,474
81,212

Sales by nonbank majority-
owned affiliates:

Saies to foreign persons by
foreign affiliates of U.S.
i 72,849

87,011} 100,733 na.

Sales to U.S. persons by U.S.
affiliates of foreign

na.| 62,553| 68,678 na.

n.a. Not available.

The remainder of this article is in
three parts. The first part describes
the data and some of its limitations.
The second discusses the composition
of cross-border transactions by geo-
graphic area and by type of service
or intangible asset, and the third dis-
cusses the composition of affiliate sales
by geographic area and by industry of
affiliate.

Description of the Data
Cross-border transactions

As mentioned earlier, cross-border
services transactions are included in
the U.S. international transactions, or
balance of payments, accounts, which
record all economic transactions be-
tween U.S. residents and nonresidents.
The cross-border transactions covered
by this article are those recorded in the
five major line items for private serv-
ices in these accounts—travel, passen-
ger fares, other transportation, royal-
ties and license fees, and other private
services.

Recording methods.—With one excep-
tion, the data on cross-border trans-
actions are presented as they are
recorded in the international transac-
tions accounts; “sales” of services cor-
responds to “exports” of services and
“purchases” of services corresponds to
“imports” of services. The excep-
tion is in transactions between af-
filiated parties in royalties and li-
cense fees and other private services,
which are presented on a net basis

in the international transactions ac-.

counts and on a gross basis in this
article. In the international trans-
actions accounts, net transactions of
U.S. parent companies—U.S. parents’
receipts from their foreign affiliates
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less payments to them—are recorded
as exports, and net transactions of U.S.
affiliates—U.S. affiliates’ payments to
their foreign parents less receipts from
them—are recorded as imports. In
this article, to provide the most de-
tailed picture possible of the two-way
flow of services transactions between
the United States and foreign coun-
tries, these transactions are shown on
a gross basis. Receipts of U.S. parents
from their foreign affiliates and of U.S.
affiliates from their foreign parents are
shown as U.S. exports (sales) of serv-
ices, and payments by U.S. parents to
their foreign affiliates and by U.S. affil-
iates to their foreign parents are shown
as U.S. imports (purchases). As a re-
sult, the U.S. cross-border sales and
purchases of services shown on this ba-
sis exceed the exports and imports of
services recorded in the U.S. interna-
tional transactions accounts. However,
because sales and purchases are larger
by an equal amount ($7.7 billion in
1989), the balance between them is
identical to the balance between ex-
ports and imports. in the international
accounts (table 2).

Classification.—The cross-border
transactions are classified by type of
service except for (1) royalty and li-
cense fee and other private services
transactions between affiliated parties,
(2) royalty and license fee transac-
tions between unaffiliated parties, and
(8) travel transactions. The first are
classified by industry of the affiliate
involved in the transaction and the sec-
ond by type of intangible asset; the
third—travel—is not a type of service,
but a category for recording travelers’
expenditures—both for goods (such as
souvenirs and gifts) and for services
(such as lodging, entertainment, and
local transportation).

Sales by affiliates

The information on sales of serv-
ices by affiliates is obtained from
BEA’s surveys of U.S. direct invest-
ment abroad and foreign direct in-
vestment in the United States. The
information of particular interest for
this article is that on sales of serv-
ices abroad by U.S. companies through
their majority-owned foreign affiliates
and sales of services in the United
States by foreign companies through
their majority-owned U.S. affiliates.
These sales represent delivery of serv-
ices by a company in one country to
customers in other countries through
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direct investment. For many serv-
ices, such sales may constitute the only
practical channel of delivery to for-
eign markets. Delivery through cross-
border transactions may be difficult or
impossible because the service needs
to be produced and consumed at the
same time and in the same place or be-
cause the producer and the consumer
of the service need close and continuing
contact.

Coverage and definition.—The data on
sales of services by affiliates cover
majority-owned nonbank affiliates of
nonbank parents. Because they re-
port extensive data to other Govern-
ment agencies, banks are required to
report only limited data on BEA’s di-
rect investment surveys, and they are
exempted from the surveys that col-
lect information on sales of services by
affiliates.

In these data, sales of services are
defined as sales characteristic of a par-
ticular group of industries: The indus-
tries that constitute the “services” di-
vision of the Standard Industrial Clas-
sification; petroleum services; finance
(except banking), insurance, and real
estate; agricultural services; mining
services; and transportation, commu-
nication, and public utilities. Affili-
ates that are not classified in one of
these industries often have sales of
services. In fact, sales by affiliates
that are classified in manufacturing
and other goods-producing industries
but that sell services as a secondary
activity account for a significant por-
tion of the sales of services by affiliates
presented in this article. As discussed
later, these sales are not available
by type of service but are shown in
the accompanying tables opposite the
inilustry of the affiliate making the
sale.

In BEA’s direct investment surveys,
an “affiliate” includes any business en-
terprise that is owned 10 percent or
more by an investor of a different coun-
try, but the data on sales of services
by affiliates presented in this arti-
cle are restricted to affiliates that are
majority-owned (50 percent or more
owned) by direct investors. For for-
eign affiliates, data on sales of services
are available only for majority-owned
affiliates.

Classification.—Data on sales of serv-
ices by affiliates are not reported to
BEA by type of service; instead, sales
are classified according to the primary
industry of the -affiliate making the
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sale, even though, in particular cases,
secondary industries of the affiliate
account for some of the sales. The
primary industry of the affiliate often
provides a good guide to the type of
service being sold. This may be true
even when the affiliate’s primary in-
dustry is not -a services industry, but
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the affiliate provides services in sup-
port of the goods it sells (such as com-
puter and data-processing services sold
by computer manufacturers). Because
the degree of consolidation permitted
for reporting foreign affiliates is less
than that permitted for U.S. affiliates,
the industry of the affiliate probably

Table 2.—Private Services
[Millions of dollars]

Balance of payments basis Gross basis
1986 | 1987 | 1988 1989 1986 | 1987 | 1988 1989
Receipts
Exports of private servi 70,595 | 79,533 | 92861 | 106,225 || 76,031 | 85499 | 99,474 | 113,903
Travel 20,273 | 23,366 | 28,9351 34,432 || 20,273 | 23,366 { 28,935 | 34432
P: fares 5457| 6866) 8771] 10,101 (i 5457 6,866| 8771 10,101
Other portati 15458 | 16,989 | 18,939 | 20416 |} 15458 | 16980 | 18,939 ( 20416
Freight 4306 4,700 5,364 5846 || 4306 4700) 5364 5,846
Port. servi 10,574 | 11,575 | 12,820 13,815 || 10,574 [ 11,575 | 12,820 13,815
Other. 578 714 755 755 578 714 755 755
Royalties and license fees. 7.254| 9060 10858 11815 7,531| 9,449 11,214] 12,288
Affiliated ! 5412 6,889 8336 9,176 || 5688| 72781 8,692 9,649
U.S. parents’ receipts 5518 7,039 8455 9,298 [| 5518 7,039| 8455 9,298
U.S. parents’ p 106 150 119 122
U.S. affiliates’ receipts. 171 240 238 352
Unaffiliated 1,842 2,171 | 2,522 26391 1,842 2,171{ 2,522 2,639
Industrial p na | 1,592 1,871 1,902 na | 1,592] 1,871 1,902
Other. na. 519 651 737 na 579 651 737
Other ‘private servi 22,153 | 23,251 | 25359 | 29461 || 27,312 ] 28,827 | 31,616 | 36,666
Affiliated ! 3024 2446 3,199 4415 1| 8,183 8022| 9455 11,620
U.S. parents’ receipts 5375 5340( 6427 8,121 |§ 5375| 5340 6427 8,121
U.S. parents’ pay 2,351 2,893 3,228 3,707
U.S. affiliates’ receipts 2,808 | 2,683 3,028 3,498
Unaffiliated 19,129 | 20,805 | 22,160 | 25046 || 19,129 [ 20,805 22,160 | 25,046
3495 3821 4,142 4,551 3405 3821 4,142 4,551
Fmancnal services 3,301 3,731 3,831 5011 3,301 3,73t 3,831 5,011
net 1970 ( 2295| 1,669 1,297 {1 1970 2,295| 1,669 1,297
P ived 344141 4832] 5020 5087 |] 24414 | 4832 5,020 5,087
Losses paid 32444 2,537 3,351 3,790 [} 22,444 | 2,537 3,351 3,790
Tel icati 18271 2,111 2,203 2,724 1,827 2,111 2203 2,724
Busi I, and ical setvices. 4428 | 4,280 5,536 6,132 |1 4428 4,280 5536 6,132
Other 2 4,108 [ 4,567 | 4,779 5331 4,108 | 4,567 4,779 5,331
Payments
Imports of private servi 59,892 ] 68,201 | 74,602 | 78,015 || 65327 | 74,167 | 81,212 | 85,694
Travel 26,746 { 30,022 { 33,008 | 34,977 }| 26,746 | 30,022 | 33,098 34,977
Passenger fares 6,666 7411] 7932 .5 6,666 | 7411 7932 8,522
Other portati 16,715 | 18,086 ] 19,675 | 20,791 (| 16,715 | 18,086 | 19,675 | 20,791
Freight 10,786 | 11,017 | 11,845 11,797 (| 10,786 | 11,017 § 11,845 11,797
Port servi 5254 6392| 7,099 8176 || 52541 6392] 7,099 8,176
Other. 674 678 732 819 674 678 732 819
Royalties and license fees 1,062| 1,363] 2,054 2,245 1,3381 1,753 2,410 2,719
Affiliated ! 602 843 968 1,374 879 1,233 1,324 1,847
U.S. affiliates’ receipts 171 240 238 352
U.S. affiliates’ pay 7731 1,083} 1,205 1,725 773| 1,083| 1,205 725
U.S. parents’ p 106 150 119 122
Unaffiliated 460 520 1,086 871 460 520 1,086 87
Industrial p na. 436 449 597 na. 436 449 597
Ocher. na. 84 637 274 na, 84 637 274
Other private service: 8,703 | 11,319| 11,843 | 11,481 [} 13,862 | 16,895 | 18,097 | 18,685
Affiliated ! -1,284| 616 694 =581 3875 4960| 5,561 6,624
U.S. affiliates’ receipt; 2,808 | 2,683 1 3,028 3498
U.S. affiliates’ pay 1,524 2,067 2334 2918 || 1,524 | 2067 2334 2918
1.8, parents’ pay 2351 28931 37228 3,707
Unaffiliated 9,986 | 11,935 | 12,536 | 12,061 || 9,986 | 11,935} 12,536 | 12,061
433 452 543 601 433 452 543 601
Financial services 1,769 | 2,077 | 1,656 1,992 1,769 | 2077 | 1,656 1,992
net 2201 | 3241] 2655 733 || 2201 3241 2655 733
P paid 7217 | 8538) 8987 9,704 [| 7,217| 8538| 8987 9,704
Losses d 5016 | 5297) 6332 8971 || 5016] 5297 6332 8971
! icati 3253 3736 4577 542201 3253 3,736 4577 5422
Busi professional, and I servi 1,252 1,319} 1,869 1,979 1,252 1,319 1,869 1,979
Other 2 1,078 1,110} 1,236 1,334 1,078 1,110 1,236 1,334
Balance on private servi 10,704 | 11,331 | 18,261 | 28207 || 10,704 | 11,331 | 18261 | 28,207

n.a. Not available.
1. See Note.

2.. Other unaffiliated services receipts (exports) include mainly expendltures of forelgn 80

United - States. Payments (imports) include mainly wages of foreign

and i in the
d in the United States and of Canadian and

Mexican commuters in the U.S. border areas.
3. The primary of

were collected beginning in 1987
Note.—The difference between services on a balance of payments

balance of basis, U.S. parents with their

d and los:

P ploy

ses recovered for 1986 were estimated by BEA, Data for those components

basis and on a gross basis is the of affiliated On a
foreign affiliates (receipts less payments) are shown as exports, and net

transactions of U.S. afﬁlxates wnh their forelgn parents (payments less receipts) are shown as imports. On a gross basis, all affiliated receipts (those

of U.S.

nts from their foreign affiliates plus those of U.S. affiliates from their foreign parents) are shown as exports, and all affiliated payments

(those ogare U.S. affiliates to their foreign parents plus those of U.S. parents to their foreign affiliates) are shown as imports.



40

provides a better guide to the types of
services sold by a foreign affiliate than
it does to those sold by a U.S. affiliate.5

Comparability issues

The data on cross-border transac-
tions are not completely comparable
with the data on sales by affiliates
because of differences in definition,
concepts, classification, and data avail-
ability. For cross-border transactions,
the data on sales are not completely
comparable with those on purchases,
because information for some pur-
chases is not available. In addition, the
data on sales by foreign affiliates are
not completely comparable with those
on sales by U.S. affiliates. Differences
in methods of classification have been
noted earlier. Comparability issues
concerning individual services or types
of transactions are noted below. The
first four are differences between the
data on cross-border transactions and
those on affiliate sales.

One difference is in the treatment
of construction. In the data on cross-
border transactions, construction is
considered a service, partly because
of convention and partly because most
of the transactions involve service-type
activities such as construction manage-
ment, engineering, and architecture.
In contrast, in the data on sales by
affiliates, construction is treated as
goods producing because of the tan-
gible and visible nature of the end

product.
A second difference is in the treat-
ment of investment income. In

the data on cross-border transactions,
“services” is defined to exclude such
income. In contrast, in the data on
sales by foreign affiliates, investment
income of finance (except banking) and
insurance companies is generally in-
cluded in sales of services. This dif-
ference in treatment reflects the type
of information on sales of services by
affiliates that was initially requested
in BEA’s surveys of U.S. direct invest-
ment abroad and is to be eliminated
beginning with data for 1989.5

5. Reports for foreign affiliates may be consolidated
only if the affiliates are in the same country and only if
they are integral parts of the same business operation.
U.S. affiliates, in contrast, generally report to BEA on
a fully consolidated domestic (U.S.) basis and include
in the consolidation each affiliate owned more than 50
percent by the company above it. However, information
for U.S. affiliates on the distribution of each affiliate’s
sales by industry of sales is reported for industry-coding
purposes. This information is used in this article in
analyzing the composition of sales of services by U.S.
affiliates.

6. The initial survey questions requested that sales
or gross operating revenues be disaggregated into only
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A third difference is in the treatment
of insurance. In the U.S. interna-
tional transactions accounts, insurance
exports are recorded as premiums re-
ceived net of losses paid, and insurance
imports are recorded as premiums paid
net of losses recovered. (However,
cross-border transactions are disaggre-
gated in tables 5 and 7 to show pre-
miums and losses separately.) In con-
trast, the data on sales by affiliates are
not net of losses, because they are ob-
tained from a breakdown of operating
revenues, a measure that includes only
premiums (and other receipts); thus,
they should not be compared with the
net amounts shown for cross-border
insurance transactions.

A fourth difference concerns banks.
As mentioned earlier, the data on
sales by affiliates do not cover banks.
In contrast, for cross-border transac-
tions, some information on U.S. sales
of banking services is available; none
is available on U.S. purchases of these
services.

An additional difference exists be-
tween sales and purchases in the data
on cross-border transactions. Specifi-
cally, the data on cross-border trans-
actions for medical services, like those
for banks, are available for U.S. sales
but not for purchases.

U.S. Balance of Payments
(Cross-Border) Transactions

U.S. receipts for exports (cross-
border sales) of private services were
$113.9 billion in 1989 (table 2). Travel
and other private services, each at
about 30 percent of total receipts,
accounted for the majority of re-
ceipts. Passenger fares and other
transportation accounted for 27 per-
cent, and royalties and license fees for
11 percent.

U.S. payments for imports (cross-
border purchases) of private services
were $85.7 billion. Travel, at 41 per-
cent of payments, was the largest sin-
gle category. Passenger fares and
other transportation accounted for 34

two categories, goods and services. When investment
income was received from the primary activities of a
company, it was included in the company’s operating
revenues. Because almost all of these cases involved
companies in the finance (except banking) and insur-
ance industries, both of which are services industries,
the income was almost invariably included in sales of
services. Beginning with the 1989 benchmark survey of
U.S. direct investment abroad, investment income is be-
ing reported separately and will be excluded from sales
of services by foreign affiliates. In the data on sales by
U.S. affiliates, like those on cross-border transactions,
“services” excludes investment income.
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percent of payments, other private
services for 22 percent, and royalties
and license fees for 3 percent.

Travel, passenger fares, and other
transportation

Travel —Travel includes aggregate
estimates of transactions in a variety
of services and related goods by per-
sons traveling abroad for less than 1
year for business or personal reasons.
The types of services and related goods
most likely to be purchased by travel-
ers are lodging, meals, entertainment,
transportation within the country or
area visited, gifts, and articles (except
automobiles) for personal use. (Auto-
mobiles are included in merchandise
trade in the international transactions
accounts.)

U.S. receipts from foreign visitors to
the United States were $34.4 billion
in 1989 (table 3.4). About 25 per-
cent, or $8.2 billion, of receipts were
from Canada and Mexico. Transac-
tions in the U.S. border areas with
these countries accounted for 12 per-
cent of receipts from Canada and 80
percent of receipts from Mexico. These
transactions include expenditures for
shopping, commuting to jobs in the
U.S. border areas, and other similar
activities. Border transactions differ
from other travel transactions because
they involve numerous visits and small
average expenditures.

Visitors to the United States from
overseas (other than Canada and Mex-
ico) accounted for 76 percent, or $26.2
billion, of U.S. travel receipts in 1989.
Japanese visitors accounted for 25 per-
cent of overseas receipts, and West-
ern European visitors for 40 percent.
More than one-half of receipts from
Western Europe were from the United
Kingdom, West Germany, and France.
“Latin America and other Western
Hemisphere” (excluding Mexico) ac-
counted for 16 percent of the overseas
total, and all other countries for 17
percent.

Travel receipts increased at an av-
erage annual rate of 19 percent in
1986-89. Most of the growth was
in receipts from Japan and Western
Europe. Rising incomes and appre-
ciation of those countries’ currencies
against the U.S. dollar increased the
attractiveness of the United States as
a travel destination. Travel receipts
from Canada also increased strongly;
most of the increases occurred during

the winter, when Canadians traveled
to warm areas of the United States.
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U.S. travel payments to foreigners
were $35.0 billion in 1989. About 26
percent, or $9.1 billion, of payments
were to Canada and Mexico. About 11
percent of payments to Canada and 55
percent of payments to Mexico were in
the border areas. U.S. payments for
travel overseas were $25.9 billion. The
major destinations for U.S. overseas
travelers were Western Europe (par-
ticularly the United Kingdom, West
Germany, France, and Italy), which
accounted for 44 percent of overseas
travel payments, and the Caribbean
area, which accounted for about 20
percent. Payments to Japan were
7 percent of the overseas total, and
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payments to all other areas (particu-
larly Australia, South Korea, and Hong
Kong) were 28 percent.

Travel payments increased more
slowly—at an average annual rate of
9 percent—than receipts in 1986-89.
The depreciation of the dollar during
this period, particularly against the
Japanese and major Western European
currencies, was partly responsible. A
slowdown in travel to the major West-
ern European destinations was par-
tially offset by an acceleration in travel
to other Western European countries,
mainly in the southern and eastern ar-
eas where prices were lower, and to
Mexico. Increases in travel to Mexico

Table 2.1.—Travel, Passenger Fares, and Other Transportation, 1986
[Millions of dollars}

Other transportation
Pas-
Travel |-senger Freight Port services
fares | Total Other
Total | Ocean'| Air | Other | Total | Ocean | Air | Other
Receipts
Al countrie: 20,273| 5457| 15458 4,306) 3,185 783 338] 10,574| 584371 4,637 ‘94 578
Canada 2,689 496 876 485 156 16 313 337 33 210 9% 54
Europe 5,836 1,885( 4,931 752 482 259 10| 3,854 1968| 1,886 326
Western Europe 5,708 1,885| 4,857 747 479 257 10] 3,784| 1902} 1,882 326
European Communities (12 4,638] 1,678} 3,968 699 450 244 4i 29621 1,291 1,672 308
Belgium-Luxembourg 62 197 37 28 9 137 33 104 23
FIance ...pe..useesvsnsssens 8 356 507 40 1 30 317 33 283 150
Germany, Federal Repi 292 723 89 49 40 623 257 365 i2
Italy 492 192 246 37 26 1i 192 86 107 17
Netherland: 215 36 525 245 230 15 259 74 185 21
United Kingdom........c.crmeinciosd 1,492 618 858 195 63 128 3 655 232 422 9
Other. 601 122 912 57 44 11 1 780 575 205 76
Other Western Burope .......cuensionsad 1,070 207 888 48 29 13 6 822 612 210 18
Eastern Europe 128 75 5 3 2 70 65 5
Latin America and other Western .
Hemisphere 5,553] 1,259 2,068 668 507 155 1,296 384 913 103
Mexico 1,942 117 355 40 8 25 7 254 57 197 62
Vi 1 379 99 133 46 36 10 86 33 53 1
Other. 3,232 1,043| 1,579 583 463 120 956 294 662 40
Other countries in Asia and Africa.....J 6,195 1,817| 6517] 2,402} 2,041 353 8| 4,021} 2392( 1,628 95
A i 483 171 200 34 2 31 1 165 70 95 2
Japan 3,183 1,087| 2,369 491 361 125 4( 1,850 1,352 498 28
Other. 2,529 559 3948| 1,878] 1,678 197 31 2,006 970 1,035 65
International organizations and
1) d 1,066 1,066| 1,066
Payments
All COUNETIES.....ounuciirnesissssonssssssassnsend] | 26,746| 6,666 16,715 10,786 8,636 2,051 100 5,254 2,025; 3,076 53 674
Canada 3,030 212 476 1% 78 18 100 190 52 85 53 71
Europe 9,186 3,037| 5,367 3,605| 2932 673 1,534 391) 1,143 228
Western Europe 9,069 3,037 5199} 3,48] 2817 671 1,485 3721 1,112 227
European C (12). 82791 2,509 4,024] 2,540| 1945 595 1,340 355 985 145
Belgium-] bourg 153 106 167 107 53 54 58 31 27 2
FIANCE ornrvserseisenersisnssssssnsesnssss 1,002 199 284 171 54 117 113 18 95 1
Germany, Federal Republic of 1,913 417 863 570 417 153 266 55 211 27
Ttaly 1,337 169 390 199 138 61 182 31 151 9
Netherland 110 311 383 210 118 91 170 139 31 4
United Kingdom........cmmnernsiissiend | 3,003 817 809 357 283 74 379 36 343 73
Qther " 764 4901 1,128 926 881 45 172 45 127 30
Other Western EUrope ... uuucursennas 790 528 1,174 948 872 7 145 17 128 82
Eastern Europe 117 168 118 115 3 49 i8 3t 1
Latin America and other Western
Hemi: 7,774 1,340 1,939 889 647 243 1,023 498 525 27
Mexico 3,579 420 339 55 43 13 273 114 160 10
Vi 133 46 259 68 45 23 191 122 70 0
Other 4,062 874] 1,342 766 558 208 559 263 296 17
Other countries in Asia and Africa .........,| 6,756 2,009| 7,488| 4,836} 3,720f 1,117 2,507 L1185} 1,323 145
Australia 459 239 372 16t 14 13 210 2 208 2
Japan 1,336 4221 3,096) 2,266| 1,823 443 767 191 576 64
Other 4,961) 1,348 4,020 2,409} 1,749 660 1,531 992 539 80
International organizations and
M d 63 1444| 1,260 1260 184
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partly resulted from the depreciation
of the peso against the U.S. dollar and
from strong promotional efforts.

Passenger fares.—Passenger fares con-
sist of the earnings of vessel and air-
line operators for transporting persons.
Exports consist of receipts of U.S. oper-
ators for transporting foreign residents
(1) between the United States and for-
eign countries and (2) between foreign
countries.” Imports consist of pay-
ments to foreign operators for trans-
porting U.S. residents to and from the
United States. Passenger fare receipts,
which were $10.1 billion in 1989, were
entirely from U.S. airline operations.
Ninety percent of receipts were from
traffic to and from the United States,
and the remainder were from air trans-
portation of foreign persons between

foreign countries. Over 90 percent
of payments, which were $8.5 billion,
were from foreign airline operations,
and the remainder were from vessel
operations.

The rapid increase in passenger fare
receipts in 1986-89—at an average an-
nual rate of 23 percent—refiected the
strong growth in travel by foreign vis-
itors to the United States. Passenger
fare payments increased much more
slowly—at an average annual rate of 8
percent.

Other transportation.—QOther trans-
portation consists primarily of inter-
national transactions, other than pas-
senger fares, of ship and airline oper-
ators. Exports include freight receipts
of U.S. vessel and airline operators
for transporting U.S. merchandise ex-
ports from U.S. ports to foreign des-
tinations and for transporting freight
between foreign countries; imports in-
clude freight payments to foreign op-
erators for transporting U.S. merchan-
dise imports.® Other transportation

7. Because the U.S. international accounts measure
only transactions between U.S. and foreign residents,
receipts of U.S. operators for transporting U.S. resi-
dents overseas (which are transactions between U.S,
residents) are not included in passenger fares. Sim-
ilarly, earnings of foreign airlines for transporting
foreign residents between the United States and for-
eign countries (which are transactions between foreign
residents) are not included.

8. In estimating freight receipts and payments for
the international transactions accounts, the convention
used is that the importer owns the goods being trans-
ported and bears the cost of transportation. Thus,
receipts of U.S. operators for transporting U.S. mer-
chandise imports are excluded from U.S. transportation
receipts because they represent transactions between
U.S. residents—U.S. importers and U.S. vessel and
airline operators. Similarly, revenues of foreign op-
erators for transporting U.S. merchandise exports are
excluded from U.S. payments because they represent
transactions between foreign importers and foreign
operators.
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also includes port services. Exports
include the value of goods and serv-
ices provided to U.S. vessel and air-
line operators in connection with their
operations outside the United States.
Imports include the value of port serv-
ices provided to foreign operators in the
United States. Port services include
fees for the following: Services such as
piloting, towing, and berthing for ships
and landing rights for airlines; cargo
handling services, such as stevedoring
and warehousing; fuel; and other goods
and services, such as supplies, brokers’
and port agents’ fees, cleaning and
catering services, and administrative
and office services.
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Other transportation receipts were
$20.4 billion in 1989. Payments were
$20.8 billion. For both receipts and
payments, foreign carriers, which play
a dominant role in transporting both
U.S. imports and U.S. exports, ac-
counted for a major share of the trans-
actions. Port services provided to for-
eign operators accounted for two-thirds
of receipts. Freight payments to for-
eign operators accounted for more than
one-half of payments.

Freight—Freight receipts were $5.8
billion in 1989. Two-thirds were re-
ceipts of U.S. ocean vessel operators,
and one-third were receipts of U.S. air-
line operators. Ocean freight receipts

Table 3.2.—Travel, Passenger Fares, and Other Transportation, 1987
{Millions of dollars]

Other transportation
Pas-
Travel | senger Freight Port services
fares | Total Other
Total | Ocean | Air | Other | Total | Ocean ( Air | Other
Receipts
All countri 23,366 6,866 16,989| 4,700 3,402 982 317} 11,575 6,515 4,961 100 714
Canada 3,294 604 901 478 166 21 292 340 50 190 100 83
Europe 7,585| 2,707 4,983 759 433 316 10| 3911 2,139| 1,773 313
Western Europe. 7456] 2,707] 4,889 758 433 315 10] 3,827] 2,065| 1,762 305
E C (12) 6,128| 2,428} 3,827 709 404 300 4] 2,804] 1407 1487 224
43 204 37 28 10 147 58 89 20
546 494 41, 8 33 344 34 310 110
495 719 82 37 45 624 255 369 13
306 268 42 29 13 209 81 128 18
Netherland: 279 32 602 230 213 17 351 159 192 21
United Kingdom.... 2,025 832 803 223 49 17 564 335 229 15
Other. 700 174 737 53 39 13 1 656 485 170 28
Other Western Europe.. 279 1,062 49 29 14 933 658 275 81
Eastern Europe 94 2 [ 1 84 3 i1 8
Latin America and other Western
H here 5,541| 1,241 2,639 921 712 202 1,562 522| 1,040 157
Mexico. 2,040 145 394 41 9 25 7 277 55 222 76
Vi h 317 79 123 31 17 14 90 30 60 2
Other. 3,184] 1,017| 2,122] 849 686 163 1,195 437 758 79
Other countries in Asia and Africa ......... 6,946| 2,3141 7231| 2,543} 2,092 43 8| 4,528| 2,576| 1958 161
A li 547 304 255 36 1 34 1 215 64 152 3
Japan 3,941 1,483 2,558 535 342 188 50 19571 1,364 593 67
Other 2,458 5271 4419] 1972 1,749 221 3| 23561 1,143} 1,213 91
International organizations and
§ d 1234 1,234| 1,234
Payments
All countri 30,022| 7.411| 18,086] 11,017] 8,657( 2,242 117| 6,392 2,115] 4,190 87 678
Canada 2,938 204 643 280 150 13 n7 292 60 145 87 7
Europe 10,209] 3,494| 5726f 3495| 2,790 706 1,995 367 1,628 235
Western Europe 99791 3,494 5541| 3,378| 2.676| 703 1,928 352 1,577 234
C 29377 43661 2,457] 1,834 623 1,759 332] 1,427 150
127 85 214 138 83 55 73 34 38 3
255 314 169 49 120 145 12 133 1
203 464 889 525 367 158 335 40 295 28
44 197 443 179 116 63 255 4 211 9
Netherland 126 321 486 322 228 94 159 116 43 4
United Kingdom.....u.ceeimiissssnisns 2971 1,046) 1,085 422 332 90 587 34 553 75
Other, 1,009 569 936 701 658 43 205 51 154 31
Other Western EUrope.......ieessisiarens 958 557 1,175 922 842 80 169 20 150 84
Eastern Europe 230 185 117 114 3 67 16 51 1
Latin America and other Western
Hemispt 86381 1,491 2291 1,008) 738, 270 1251 537 714 33
Mexico 3,975 544 442 87 74 14 340 112 229 14
1 194 81 213 64 40 24 149 49 100 0
Other 4,469 866| 1,636 856 624 232 762 377 386 18
Other countries in Asia and Africa .......... 8,240] 2,152 8,059 5,056| 3.802] 1254 28541 1,151 1,703 150
Austratia 622 295 424 130 117 13 293 i1 282 2
Japan 1,572 457) 3328| 2,225| 1,718 507 1,037 156 882 66
Other. 6,046 1,400( 4, 2,702| 1,967 735 1,524 984 540 82
International organizations and
70| 1,367 1,177 L1177 190
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were largely for liner, or scheduled,
service and for transportation of agri-
cultural exports, particularly grain, to
countries in Asia. Air freight re-
ceipts were primarily for service to
countries in Western Europe and to
Japan. Other freight receipts, mainly
for transporting Canadian-owned oil
and gas by pipeline in transit through
the United States, were small.
Freight payments were $11.8 bil-
lion in 1989. Ocean freight pay-
ments were 80 percent of the to-
tal, and air freight payments were
19 percent. Twenty percent of ocean
freight payments were for transport-
ing crude petroleum and petroleum
products. About one-half of these pay-
ments were to vessel operators based

Table 3.3.—Travel, Passenger Fares,

{Millions of

Pas-

Travel | senger;

fares

Receipts

Al countri 28,935] 8,771
Canada
Europe

‘Western Europe.
European C ities (12)
Sl b

France -

Gi Federal Republic of.
Italy.

Netherl

United Kingdom

er...
Other Western Europe
Eastern Europe.

Latin America and other Western Hemisphere........, 6,378
Mexico
6ther
Other countries in Asia and Africa ..ecinnnncd
Japan
Other. 3241
International or and d
Payments
All countri 33,008 7,932
Canada 3,228! 254
Europe 11,313| 3,738
Western Europe. 11,052 3,738
European Ce ities (12) 9983| 3,111
Igium-1 bourg 158 78
France 1,233] 297,
G Federal Republic of. 2,423 549
Ttaly. 1,669 208
Netherl 1801 346
United Kingdom 3,324 1,071
Other. 996] 562,
Other Western Europe 1,069] 627
Eastern Europe 261
Latin America and other Western Hemisphere......... 9,816/ 1,613
Mexico. 4,828 463
] 2571 103
Other. 4,731} 1,047
Other countries in Asia and Africa ...ooeeverennnnenen] 87411 2,257
A it 694 332
Japan 1,803| 475
Other. 6,244 1,450
Internati or and d 70
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in flag-of-convenience countries, such
as Panama and Liberia (recorded un-
der “international organizations and
unallocated” in table 3), for trans-
porting crude petroleum from South
America and the Middle East, and
about one-fourth of these payments
were to Western European operators,
mainly in the United Kingdom and
Norway, for transporting crude petro-
leum from the North Sea to the United
States. Ocean freight payments for
transporting other goods were mainly
to Japan, Western Europe, the flag-
of-convenience countries, South Korea,
and countries in southeast Asia.

Port services.—Receipts for port serv-
ices provided to foreign operators in

_and Other Transportation, 1988

dollars]
Other transportation
Freight Port services
Total Other
Total [Ocean| Air {Other| Total [Ocean| Air |Other
18,9391 5,364] 3,667{ 1,385| 312] 12,820 7,315{ 5,407| 98| 755
927(. 506 200[ 20| 286 361; s5| 208 98| 60
5549) 1,021| 554| 457 1%
5441( 1,020|. 5541 456 11
4,305{ 958! 521] 433 4
258 52t 37,
515 611 10|
822, 124 56
307 77| 58
5771 239 213] 26|
878 330 96| 231 3
947 750 521 22 1 769 584 186 103
1,137 62 33 23 7] 1,058] 759] 299|.. 16
108 || Srow— | | S 98F 86 13]. 9
2,852} 814 555§ 252 71 1,866 733] 1,133 172
252 69| 18 44{ 7 1021 49|
185 39 21 18| 144 53
2415 707) 516] 190] 1,620] 631
8,008 3,023| 2,358 657 8| 4,806( 2,672
238 53| 2l Slhnd 182 3 4
2,757 749 425 320 51 1,935] 1,288 647[........d 73
5013; 2,221 1,932| 287 3] 2,689] 1,354{ 1,335 103
1,603 1,603} 1,603/
19,675| 11,845( 9,505) 2,226 114] 7,099 2,244 4,756] 99} 732
759 2507 114] 23] 114] 412 168] 145 99 97
6,620( 3,864| 3,100] 764 2,509 486} 2,024 247
171 132] 130 2 370 26 11 1
2,132| 1,128; 918| 474|. 496 35
372 70) 59 16| 172 15
226 831 661 18 42i 67| 75 0
1,534] 975; 793 182 540 292 248f.... 20
8,265) 4,897} 3,668 1,2291......... 160
420 68 56! 12 2
3,676 2,160 1,623] 538 73
4,170| 2,669) 1,990 679|.........] 86
1,899 1,706| 1,706 193
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the United States were $13.8 billion
in 1989. Ship operators ‘received 55
percent of port services, and airline op-
erators received 44 percent. Payments
by U.S. ship and airline operators for
port services abroad were $8.2 hillion,
of which airlines paid 72 percent and
ship operators 27 percent.

Port services provided to ship oper-
ators were related mainly to freight
transportation -activities, and port
services provided - to airline “opera-
tors were related mainly to passenger
transportation activities. For both ship
and airline operators, the largest sin-
gle .component of port services was
fuel.
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Royaities and license fees

Royalties and license fees consist
of receipts and payments for the use
of patented techniques, processes,. for-
mulas, and other intangible property
rights used in goods production, as
well as copyrights, trademarks, fran-
chises, rights to broadcast live events,
and other intangible rights. Licens-
ing and other agreements for the use
of intangible property rights provide
an important means for transferring
technology and for marketing goods;
thus, they provide an important alter-
native or complement to direct export-
ing. Licensing and other agreements

Table 3.4.—Travel, Passenger Fares, and Other Transportation, 1989

[Millions of .dollars]
Other sransportation
Pas-
Travel { senger Freight Port services
fares | Total Other
Total | Ocean | Air | Other § Total | Ocean | Air | Other
Receipts
All countri 34,43i 10,101 20,416 58461 3,820 1,719 307] 13,815| 7,609] 6,093 13 755
Canada 4,856 722 972 496 145 74 2718 408 61 235 1131 67
Europe 10,846 -3,866: 6,671} 1,529] 903 615 12| 4,711 2,534| 2,177 431
Western Europe 10,593} 3,866! 6,531f 1,492 868 613 121 4,608( 2445( 2,163 431
E (12). 8,305] 3411} 5,170| 1,3%0 815 571 4] 33747 1,548} 1,826 405
74 335 93 72 21 212 57 155 31
690 738 161 58 103 386 73 313 191
559 910 183 100 84 710 241 469 17
340 389 106 79 28 258 115 143 24
50 656 278 250 28 : 350 94 256 29
United Kingdom.... 3,284 1,462 1,081 404 124 276 4 665 383 282 13
Other. 939 236! 1,061 165 132 33 1 795 586 209 100
Other Western Europe.. 2,288 455} 1,361 102 53 4i 7| 1,233 897 337 26
Eastern Europe 253 140 37 34 3 103 89 14 0
Latin America and Other Western .
Hemisphere 7,679 - 1,469 2915 771 490 273 8 2,012 7351 1,277 132
Mexico. 3,391 229 249 64 12 4 8 107 47 60 78
Vi 446 116 192 39 20 19 151 48 103 1
Other 3,842} 1,124 2474 668 457 211 1,754 640 1,115 52
Other countries in Asia and Africa........| 11,051 4,044| 8,242| 3,050{ 2,283 757 9| 5,068| 2,664| 2,404 125
Austrahi 869 612 306 80 4 74 2 224 23 201 2
Japan 6,594] 2.484] 2,781 877 512 360 5| 1,865] 1,136 729 39
Other. 3,588 948{ 5,156 2,093 1,768 324 2| 2979] 1,504] 1475 83
International organizations and
L1 d 1,616 1,616 1,616
Payments
LU T T T R — 34,977] 8,522( 20,791 | 11,797| 9483 2,197 118} 8,176] 2,228} 5,883 65 819
Canada - 3,390 224 655 248 104 26 118 283 78 141 65 124
Europe 11,754( 4,2001 7,545| 4,186| 3,309 877 3,092 605| 2,487 268
Western Europe 11,493] 42000 7,391| 4,065| 3,190 875 ,060 5851 2475 267
European C (12). 10,328} 3,552| 5,852 2,805| 2,097 708 2,865 555F 2,310 181
| 185 97 267 148 83 65 115 53 62 4
1,493 334 474 217 101 117 257 41 216 1
2,637 606] 1,152 557 363 194 561 81 480 34
1,534 259 629 217 140 T 404 61 343 8
185 363 419 189 96 93 225 155 70 5
United Kingdom.... 3,349 1,262 1,731 609 500 109 1,036 80 957 86
or. 945 631 1,180 869 815 54 267 85 182 4
Other Western Europe .. 1,165 648| 1,540 1,260] 1,093 167 195 30 165 85
Eastern Europe 261 154 121 119 2 32 19 12 1
Latin America and Other Western .
Hemisphere 10,848 1,784 2,076| 1,025 882 143 1,610 411 599 42
Mexico. . 5,668 471 392 68 64 4 306 88 217 18
Ve 1 250 88 193 65 59 6 128 33 95
Other. 4930| 1,225] 1492 892 759 133 577 290 287 23
Other countries in Asia and Africa .......... 8,985 2,244{ 8,607{ 4,639 3488 1,151 3,791| 1,134| 2,657 177
Australia 672 258 527 51 40 i1 474 6 467 2
Japan 1,784 493| 3,765 1,888 1,335 552 1,798 2291 1,569 8¢
Other. 6,529 1,931 43151 2,700| 2,113 588 1,520 899 621 95
International organizations and
i d 70| 1,908 1,700[ 1,700 208
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with foreign companies that have ex-
tensive production facilities and mar-
keting networks may be used by com-
panies to sell their technology or to
promote products bearing their brand
names in foreign markets. Such agree-
ments may be entered into either with
unaffiliated foreign companies or with
foreign affiliates. Companies may pre-
fer to enter into licensing agreements
with their foreign affiliates to obtain
a return on their intangible assets in
foreign countries while exercising addi-
tional control over their technology and
products.

Total royalty and license fee receipts
—including transactions between both
affiliated and unaffiliated parties—
were $12.3 billion in 1989, and pay-
ments were $2.7 billion (table 4.4).
Although payments doubled between
1986 and 1989, they were only 22 per-
cent as large as receipts in 1989. Thus,
the United States remained a strong
net exporter of rights to technology and
other intangible assets.

Affiliated transactions.—Affiliated
cross-border transactions are those be-
tween parents and affiliates—that is,
between U.S. parent companies and
their foreign affiliates and between
U.S. affiliates and their foreign parent
groups.®

Affiliated receipts consist of U.S. par-
ents’ receipts from their foreign affili-
ates and U.S. affiliates’ receipts from
their foreign parent groups. Affili-
ated receipts, which increased at an
average annual rate of 19 percent in
1986-89, accounted for almost 80 per-
cent of total royalty and license fee
receipts in 1989. Almost all of the af-
filiated receipts were received by U.S.
parent companies from their foreign af-
filiates. Although U.S. parent compa-
nies have agreements with affiliates in
many countries, over 60 percent of U.S.
parents’ receipts were from only five
countries: Japan accounted for 16 per-
cent; the United Kingdom, 14 percent;
West Germany, 12 percent; France,
10 percent; and Canada, 9 percent.
By industry, the majority of receipts
were from affiliates engaged in man-
ufacturing machinery, passenger cars

9. AU.S. affiliate’s foreign parent is the first person
outside the United States in its ownership chain that
hgs a direct investment interest in the affiliate, Its for-
eign parent group consists of (1) the foreign parent, (2)
any foreign person, proceeding up the foreign parent’s
ownership chain, that owns more than 50 percent of the
person below it, up to and inciuding the ultimate benefi-
cial owner, and (3)any foreign person, proceeding down
the ownership chain(s) of each of these members, that
is owned more than 50 percent by the person above it.

SURVEY OF CURRENT BUSINESS September 1990
Table 4.1—Royaities and License Fees, 1986
[Millions of dollars)
Receipts Payments
Affiliated Affiliated
By US. | By US. B
h y US. | By US. af-
Total parents | affiliates | Unaf |} pop) arents | affiliates | . orat:
Total m g:’?; fillated ! Total ﬂ) their | to their fillated *
foreign forreei gn foreign | foreign
affiliates | parents affiliates | parents
All countri 7,531 5,688 5518 171 1,842 1,338 879 106 713 460
Canada 737 593 590 3 45 30 20 1 9 10
Europe 4418| 3,723 3,590 133 696 949| 633 76 558 316
Belgi 286 251 251 ()] 35 29 22 2 21 7
France 608 503 490 13 105 98 67 13 54 31
Germany, Federal Republic of ....ceccsinviseninced 864 747 741 6 17 258 165 9 156 93
Ttaly 486 422 421 1 64 12 3 1 2 10
Netherland; 493 423 374 50 70 50 24 9 15 26
Norway 53 36 36 *) 17 3 1 0 2
Spain 90 73 73 *) 17 1 1 *) *) 0
Sweden 91 68 65 3 23 44 8 *) 8 36
Switzerland 271 236 202 34 35 206 180 13 167 26
United Kingdom 885 773 747 26 113 226 150 26 124 76
Other 291 191 190 1 100 21 13 3 10 8
Latin America and other Western
Hemisphere 282 184 183 ™ M 24 4 20 10
South and Central AMETiCa....ecwrrrisresessessssaans 261 169 168 ™ 93 4 4 4 () *)
A i 26 13 13 * 13 *) ™ *) * *)
Brazil 25 ™ 19 *) ™) *) *) *)
Mexico 109 81 81 *) 28 2 2 2 *) )
Vi 3¢ 15 4 4 (* 11 1 1 1 * *)
Other 87 65 65 * 22 *) ™ * ™) *)
Other Western Hemisph 21 15 15 *) 611 30 20 *) 20
Bermuda 12 ®) (* ® 8 1 1 7
Other 9 ®) ® ™ ®) 22 20 *) 19 2
Other countri 2,093| 1,189 1,155 35 904 325 201 16 186 124
Africa 80 59 59 *) 21 2 *) * *) 2
South Africa 7 56 56 *) 15 2 ™) * (] 2
Other. 9 3 3 ™ 6 0 0 *) 0
Middle East 30 7 *) 23 3 *) *) *) 3
Israel 6 3 2 ™ 3 1 *) *) ™ 1
Saudi Arabia 10 3 3 *) 7 1 ™) * *) 1
Other 14 1 1 & 13 ) *) *) *) *)
Asia and Pacific 19741 1,123 1,089 34 851 320 201 15 186 119
A i 815 184 183} *) 34 121 7 4 4
Hong Kong, 65 30 28 2 3 6 2 *) 2 *
India 8 5 5 * 49 1 1 1 *) *)
Indonesia.. 51 3 3 *) 5 (*) 0 0 (*) (*)
Japan 733 728 722 6 632 181 181 7 174 114
Korea, Republic of. 74 ®) ©) 24 ®) 2 2 2 *) )]
Mal 7 5 1 0 1] 0 *) 0
New Zealand 64 47 47 * 17 1 1 *) 0
Philippines . 19 ® ® ™ ®) *) (&) ® *) 0
Singap 60 40 (4] 20 7 7 1 6 *)
Taiwan 33 16 16 * 17 *) 0 0 * *
Other 45 11 11 ™ 34 *) 0 0 *) *)
Unail d 8 0 0 ™ 8 1 [] [ *) 1
Addenda:
European C (12) 3,846 3,314 3,218 96 532 442 62 379 249
Eastern Europe 13 0 0 * 13 ™ 0 [ ™ ™
¥ Less than $500,000.

© Suppressed to avoid disclosure of data of individual companies.

1986.

and other transportation equipment,
and chemicals.

Affiliated transactions also account-
ed for a majority—68 percent—of pay-
ments of royalties and license fees. Af-
filiated payments, which include U.S.
parents’ payments to their foreign af-
filiates and U.S. affiliates’ payments
to their foreign parents, were almost
entirely accounted for by U.S. affili-
ates’ payments to parent companies,
largely in the United Kingdom, Japan,
Switzerland, and West Germany. Pay-
ments to the United Kingdom, which
accounted for 24 percent of the total in
1989, almost tripled in 1986-89 as a re-
sult of large investments in the United
States by British companies.

1. The detail by type of intangible asset shown for transactions with unaffiliated foreigners for 198789 in tables 4.2-4.4 was not collected for

Unaffiliated  transactions.—Receipts
from unaffiliated foreign companies
were $2.6 billion in 1989, or 21 per-
cent of total receipts of royalties and
license fees. Thirty-nine percent of
these receipts were from Japan and 5—
6 percent each were from the United
Kingdom, West Germany, Canada,
and South Korea. Fees for indus-
trial processes, largely those used in
machinery and chemical manufactur-
ing, accounted for about 70 percent of
unaffiliated receipts.

Payments of royalties and fees by
U.S. companies to unaffiliated foreign
companies were mostly for industrial

Text continues on page 52.
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September 1990 SURVEY OF CURRENT BUSINESS
Table 4.2.—Royalties and License Fees, 1987
[Millions of dollars]
Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
By US. [ By UsS. Broad- Broad-
Total parents | affiliates Industri- Bo’?'lf‘s, casting Fran- Total l;zrg]g aBﬁXll};(ES Industri- Book§, casting Fran-
Total from from Total al [records 3ia] chise { Other Total | to their | to their | Total al and | chise | Other
f(:‘eell;n fc::eeil;n Tes t:;gs of live | fes8 foreign | foreign pro;::ss— ':n ds of live | fees
affiliates | parents events affiliates | parents pe events
Al COUNLEIES.....oonncricsssnrnnessirssssnsssiassicd 9449 7,278, 7,039| 2401 2,171 1,592 125 571 113] 284§ 1,753 1,233 150 1,083 520 436, 35 10 4 35
Canada T4] 619 610 9 155 87| 9| @), 17| ®) 60| 42| 26, 16 18 9 5 2 *) 1
Europe 5,625 4,930, 4,756 174) 695 446| 68| 26/ 43| 12|} 1,258| 888 88, 800 370 320 25 8 3 14
Belgi 308 274 274 *) 33| 29) 1 1 1 1 31 25 3 22 6| 5 *) ®) *) 1
France 858 761 732 29 96 73 7| 5 4 6| 111 73 13 60) 38 33 1 1 1 2
G y, Federal Republic of 1,196| 1,065 1,059 6 131 79 30 2 8 13 326 217 17, 200, 109, 100 7 *)| (*)| 1
Italy 559| 480 476 4 79 57 4 1 1 16 35 8| 6 2 27| 25 *) * 0 1
Netherland: 510 466 430 36 45 31 1 1 2| 8 53| 43 7 37 9| 5l 2] *) ™) 2
Norway 67 544 54 0 13| 10| 1 ), 1 1 3 2 1 1 1 1 0 0 [y ™)
Spain 139/ 117, 117 0 22 13! 1 *) )| 7 2 1 1 *) ()] *) *) *)| O *)
Sweden 150 111 109 2] 40 31 2 1 4 2 54 ) 1 (®) ®) ®) ™ *) 0| ™
Switzerland 263 237 212 25 26 16| (*) 3 2] 5| 251 220 9] 211 30 27 2| *) 1 1
United Kingdom 1,183| 1,071 1,002 69, 112 60; 17| () 16| () 363| 267 28 239 86 72 13| (3 1 4
Other 3921 294 292 2 98| 45! 3 ®) 4 ®) 31 ®) 2] ® ® ®) *) 0 0 2
Latin America and other Western
isph 273 173] 172 *| 100 65 7 *) 7 21 33 21 7 14 13 8 ™) (¥ *) 5
South and Central America....iuemississnn 249 155] 154 *): 954 63 6 *) 5 21 11 5 5 *) 6 5 *) )] () *)
i 24 16, 16 0 8 4 *) ) ™) 3 * * *) Y *) *) 0 0 9 ™
Brazil 32 6 6| ™) 26 19 3 *) *) 4 *) ) *) 0 *) *) *) ™ 0 (W]
Mexico. 109 89| 89 *) 20 14 1 *) 2 2] 8 4 4 0 4 3 *) ™ *) *)
Vi 1 21 2| 2| 0 19 15 ) ) *) 4 *) 0] 0 0| *) *) Y ™ 0 )
Other 63 41 41 0 221 11 1 0 2] 8 2 1 1 *) 1 1 *) 0 0 *)
Other Western Hemisphere ....oevervccinscssienssd 24, 18] 18] 0 6 2 1 0 2| 1 23 16 1 14 8 3 0 0 ™) 5
B: d: 14| 14 14, 0| o) 0 0| 0 0| 0 9 4 1 3 5 1 0 0 0 4
Ottier 10 5 5 0] 6 2 1 0 2 1 14 12 1 11 2 2 0 0 *) *)
Other countri 2,752| 1,557, 1,501 56] 1,195, 979| 37, ®) 44 ® 3977 282 29| 2531 116 97 4 ™ *) 15
Africa 73 38 37 ™) 35 @) 1 (0] 2 ®), 1 * * 0 (%) ) ™) 0] 0] *)
South Africa 55 30 29 *) 25 19] 1 ™) 1 4 1 *) (*)! 0 ) *) * 0 0 ™®
Other. i8 8 8 0] 10 ® ™) 0 1 ® *) *) ) o ™ 0 *) 0 0 *)
Middle East 69 12| 11 (* 58 ©) ) (] 2 () 3 *) *) *) 2| 2 (] *) 0 ()
I 8 3 3 *) 5 4 ™) *3 *) *) 2 *) 0 * 2 2 ™ *) 0 *)
Saudi Arabia 55 7 7 0 48 ©) * o * ®) * ) *) (] ™) *) ™) 0] 0 0
Other 6 1 1 0] 5 2 (W] 0 2 1 0 0; 0 0 0] 0 0 0] 0 0
Asia and PacifiC...inmonsecsimismsmnesd 2,610| 1,508, 1,452 55{ ‘1,102] 936 36 ® 40 ®) 394 281 29 253 113 95 3 *) *) 14
Australia 2341 185 184 1 49| 304 6| ®) 4 @), 13 9 4 4 4 3 1 ™) *) ™
Hong Kong 43 34 31 3 9 4 *) *) 2| 2 2 1 1 1 1 1 )| 0 0 *)
india 25 5 5 0] 20 18 *) o ™) 1 1 *) * 0 *) *) 0] 0 0 *)
Ind 10, 3 3 0 7 5 *) 0 *) 1 0 0 0 0 0 0 0 0 0 0
Japan 1,948 1,109 1,090] 200 839 723 26| 5 28 57 354 250 10 2391 104 88 2] ), 0| i4
Korea, RepublC of uuuuurvisnenssimrmcinmsmussienssd 92| 54 23 31 38 34 1 *) * 3 5 4 4 0 ™ ) 0 0 0 (]
Malaysi 8 7 7 *) 1 *) ™) o ® *) *) ™) Q] 0 0) 0| 0] 0 0 0
New Zealand 44 26| 26 *) 18| 13, *) 0f 2 3 3 3 3 0 *) *) *) 0 0 *)
Philippines 20 11 11 0 8 3 1 0 (™) 5 1 1 1 0 ™) 0 *) *) 0| *)
Singap 76 46) 464 ™) 31 30, *) 0 *) (*), 10 10; 1 8 ™*) (*) *) 0 0 *)
Taiwan 38 15 15| *) 23 21 1 (*) 1 ™) 3 3] 3 0 1 *) *)| 0 0 ™*)
Other 72| 12| 11 (] 60 56 *)] 0] 2 2 2 1 1 0 2| 2 0| 0] 0 (]
Unall d 26 0 0 0 26| 15| 4 ™) 2| 6 3 0| 90 0 3 2 1 ™ 0 ™
Addenda:
Europ ies (12) 4963| 4,428 4,282 146 535 353 63 ®) 34 ®) 946 652 77 575 294 248 23 8| 2 12
EASteM BUOPE c.ccuuuscussssssssssssssssscssrsssssssssssased] 9 0| 0| 9| 7 *) *) 0| 2 1 0] 0 0 1 ) 0 0 o ™
* Less than $500,000,
© Supp d to avoid discl of data of individual




46 SURVEY OF CURRENT BUSINESS September 1990
Table 4.3.—Royalties and License Fees, 1988
[Millions of dollars]
Receipts Payments
Affiliated Unaffiliated Affiliated Unaffitiated
By US. [ By US. Broad- Broad-
Total parents | affiliates |Industri- Bookjs‘ casting Fran- Total m‘ss ?f%‘g‘gs Industri- Book‘s, casting Fran-
Towl | o g“;‘“‘f Tout | Al o and | oice | Other Total | to their | to.their | Total ale ol o a';g‘ chise | Other
s A L h fees foreign | foreign process- reconiing| fees
foreign -| foreign es tapes | of live affiliat arents es tapes | of live
affiliates | parents events ates | P events
All COURLIILS couvvviranrsessmammssssssssssasssrine | 112141 8,692{ 8455 238( 2,522 1871} 142 461 1340 329() 2,410] 1,324 119 1,205 1,086 449| 52 451 4 130
Canada 8477 734 710 24| 113 61 8 9 18 17 270 45 21 24 225 1 5 ®) *) ®)
Europe 6,492 5,670 5,522, 48| 821 524 83 23 62| 131f 1,587 970 82| 889 617 330 42 193 2 50
Belgi 327 284 281 2| 43 40 *) 1 1 2| 40) 32 2 31 8| 7 *) )| ™) *)
France 965| 868 828 40 97 81 3 4 3 5 130/ 79 6 74 51 37 1 ®) G ®
G , Federal Republic of. 1,202| 1,060 1,055 5| 142 74 39 ®) ®) 12 340 215 7 208 125 112 ®) *)] 1 ®
Italy 646 549 549 *) 97 74 4 2 2 15 36 10| 5 6 25 20 1 *) 0 5
Netherland! 700 644 626 18 55 a1 1 2| 5 6 63 48 6 42 15| 13| ™) *) ) 1
Norway 69 56| 56 0 13 10 1 ) 2| *) 12| 11 *) 1 ™) ™) 0| *)| 0 '™
Spain 194] 153] 153 0 41 27, 3 *) 3] 8| 5 4 4 *) 1 * ™) ™ 0 ()
Sweden 158 129 128 1 29| 19| 1 1 3 2| 55 12] 1 12| 42 ®) *) *) 0| )
Switzerland 244 224 213 10] 201 14] 1 1 2| 2| 436] 243 23] 2207 193 9 ) ®) 1 5
United Kingdom 1,448) 1,314 1,244 700 134 68 21 ®) ®) 21 433) 288 22 266 145 80| 24| ®) 0| ®)
Other 539 3 388 2| 149 77 8 2] 7 56 38 26 7 19 12 (@), (@] ®) 0 ®
Latin America and other Western B
isphere 310 220 219 1 90| 49 6 1 9 25 18 11 6 41 7 ™) (*) ™ ™ 6
South and Central AMETCa .ovvuriceneescrsessnsend 271 187 186 1 84 48 6] 1 6] 24| 3 2 2| ™ 1 ™) *) *) ™ ®
Argenti . 24 17 17 0 6 3 *) ™) 0 3| *) ) ™) 0 ) )| 0 0 0 0
Brazil 25 7 7 *) 18 7 2 (*) ) 8 1 &) ) o ™ (*) ) ™) o ™
Mexico. 136 116 115 1 20) 13 1 *) 2 3 1 1 1 9 ™ ™ *) ) ™ ™
1 17 3 3 of 15 9 1 * 1 al ™) 0 0 o (%) ) 0 *) of ™
Other 69| 44 44 0 25 15| 1 *)] 2 6 1 1 1 *) 0 0, 0 0 0 0
Other Western Hemisphere ... isiions 39 33 33 *) 5 1 *) *) 3 1 15 9 4 4 6 *)| *)| 0 -0 6
B d ; 15| ©) ®) 0 ®) 0 0 0 ) 0 10 4 4 0 5 0 0 0} 0 5
Other 24 ©) ® *) ® 1 *) ™ ©) 1 6) 4 0] 4 1 ™) *) 0 o. 1
Other countri 3,538 2,068 2,004 641 1,470 1,224 40i 12 41 150 531 299} 10, 289 232 106 3 ® 1] )
Africa 70] 33 32 1 37 23 3 1 1 10| 5| 1 )| ) 4] 4 *) [V 0 (]
South Africa 54 24 23 1 29| 20 3] 1 1 5 ™), ™) (M) 0 *) 0} M) 0 0. [
Other 16 9 9 * 8| 3 ™® 0 *) 5 5| 1 ™ * 4 4 *) 0 0 o
Middle Bast 55 @) 6 ®) @), 18 1 *) 2 ®) 4 (*) *) * 4 3 * *) [
Israel 14 ®) 2] ©®) ©) 7 1 *) i ®) 4 ) 0| *) 3 3 ™ *) 9 ™
Saudi Arabia 36| 2] 2 0| 34 (] *) of ™ (W] *) (*) ™ *) *) *) 0 0 0] 0
Other 5 1 1 ™ 4 ®) *)| 0] 1 ®) ™* *) (] 0 -0 0 0 0 0 0
Asia and Pacific 3413 () 1,966 ®) ®) 1,184 36 12] 40 ®) 5221 298 10 288] 224 98 3| ®) 1 ®)
Australi 339 280 268 12| 58 32 6 4 4 12| 12| 8 2 6l . 4 2| 1 O ™ ©
Hong Kong 64 52| 47 5 12| 6| 1 *) 3 2 1 ) ™) *) 1 (*) *) Q) o &
India 44 2 2 0 41 401 ()] 0) *) 1 *) *) *) Q) ) (*) 0 0 0] 0
Ind 19, 12 12] 0| 6 4 (@] 0 1 1 *)] 0 0 .0 ()| *) 0 0 0 0
Japan 2,451 1,429 1,404 24 1,022 884 26 7 26| 79 388 278 5 273 110] 95 2| ®) 0 ®)
Korea, Republic of. 160 ® 32 ®) ©) 104 1 ™*) 1 ® 109 ) ) ™ 109 ™) o @) 0 ®)
Malaysi 12 11 10 ) 1 *) *) 0 1 *) 0| 0 0| 0 0| 0 [ 0 0 0
New Zealand 50) 36 35 1 14 7 *) *) 1 6 1 1 1 0l * .0 (@] 0 of. 0
Philippines 26 16| 16| 0| 10; 4 1 0) *) 5| *) 0 0 0 *) *) *) 0 o- 0
Singap 106 91 921 0 15 13| (] 0 2 *) 9 9 )| 9 (@) 0| *) 0 0 0
Taiwan 76 26| 26§ ™) 504 46| 1 *) 2 2 1 *) *) 0 1 (*) ™) 0 1 (§)]
Other 67 20 20 0 47 43 *) 0 1 3 ™) 0 0] 0 ™ )| *) 0] 0 0
Unall d 28| O 0 0 28 12 6 1 2 7 5 0 0 0. 5 2 2 *) 0 1
Addenda:
E (12) 5,788] 5,153 5,017 136] 635 416 77 ® 49, O] 1.077| 699 59 640 378 277, 39 17| 1 44
Easter Europe 35 0| 0 0 35 32 ) 0 0 2] 1 0 0| 0 1 )| ) 0| 0 [}
* Less than $500,000.
 Sup i to avoid discl of data of individual p
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Table 4.4.—Royalties and License Fees, 1989
[Millions of dollars]
Receipts Payments
Affiliated Unaffiliated Affiliated Unaffiliated
By US. | By Us. Broad- Broad-
Total parents | affiliates dustri-| Books, | casting Fran- Total m’: zg'ﬂg‘(g; i-] Books, | casting | g
Towt | fom | from gy | ol [rcoms| and chise | Other Toul | o thir | 1o their | Toul al Jrecords{ and chise | Other
L e & 1 i L&
foreign | forei tapes | of live | 'S men | Jorcien tapes | of live | "%
affilizges parengtns r events affiliates | parents events
All countries. 9,298 352) 2,639) 1902 150 47 181]  359( 2,719 1,847 122 1,725 871 597 104 53 2] 115
Canada 825 76) 127 56 13| (®) 25 ®) 159] 41 18] 23} 118 13 13 ®) ™) ®)
Europe 5,977 169! 874 523 83 ®), 2 @) 1,961 1,369 60 1,309; 592 449 82 ®), 2 ®)
Belgi 308 20] 401 34 1 1 3 1 53 42 3 401 1 10] *) *)| 0 -1
France 969 25! 79 51 5 5 10| 7 166 11 11 101 55 50 2 ) 0l 2
G Federal Republic of. 1,266¢ 1,122] 1,111 11 144] 76 33 2| 23 10| 404| 251 9 242] 153 135 @) 2 ™) ®)
Izaly. 663 564 564 *) 99 67, 5 2 3 22 51 14 2 11 37 32 1 2] 0 3
Netherland: 731 671 665| 5 61 38 2| 2| 8| 11 158 113} 6 107 45| 41 2| () 0 1
Norway 95 58 58 0| 37 33 1 1 1 1 3 1 ™) 1 1 )] 0 0| 0 1
Spain 2371 202 201 1 35 21 2| 1 3 9 1 0 0 0| 1 1 *) *) 0 *)
Sweden 203 133 133 *) 69 53 3 1 8| 5 75 204 1 19 55 ®) *) ™) 0 ®)
Switzerl, 299 266 249 17 33 24 1 1 5 3 361 349 6) 343 12 6 2 ™) 1 3
United Kingdom 1,509] 1,362 1,279 83 147 74 21 9 17, 26 632 442 15| 427 190 110 61 7 1 12
Other. 576f 445 439 6 130 51 9| @) 1 ®), 57 26| 6 20 3t ®) ®) @) 0 5
Latin America and other Western . .
isphere 367 269 255 14 99) 50, 8 1 10| 30 37 ®) o) M| ®), ™ ™) ™), 0 ®
South and Central America... 330f 236 233 3] 94 49] 8| 1 7 29 17 ®) ®) 4 ®) *)! *) *)! 0 ®)
A i R 26| 20| 20) 0 6 3 *)| *) ™) 3 1 1 1 0 0] Y 0, 0 0f 0
Brazil 41 17| 16| 1 24 11 3 ) (*) 9 3 *)| ™) 0| 3 )| ()] ™) 0 2
Mexico. 164 135 134 1 29] 17, 2| *) 4 6 9 8 8| 0 (*) *) (] *) 0 (*)
Vi 1 13 2| 2| 0| 11 4 1 ™ &) 6| 1 1 0f 1 ) ™) 0] *) o ™
Other. 86 63 61 2] 23 13 2| 0f 3 6 4 ®), ®) 3 ®) 0 0| 0 0 ®
Other Western Hemisphere... 37 32 22] 11 5 1 *) 0f 2| 1 21 15 4 1 6! 0 0| 0f 0 6
Bermuda 21 ®), 19| ®) ®) 0 0 0 ®) (U 15 ®), 3| ® ®) 0 0 0] [); (®)
Other 16 ®) 3 ® ® 1 *) 0] ® 1 6 O 1 ®) ©®), 0| 0 0] 0 ®
Other countri 3,846 2,333 2,240 93| 1,513} 1,263 41 10 51} 148 556/ @) ® 378| ®) 132 7 *) 0 ®
Africa 74 31 31 *) 43 24 4 1 1 13 (W] ™) ™) 0 ¥ ™) *) 0 0 *)
South Africa 55 23 23 *) 32 18] 4 1 1 8 * ™) ™) 0 *) ) *) ) [\ 0
Other 19| 8| 8 (@] 11 6 *) 0| M) 5 ™ 0] 0 0 *) 0 0| 0 0f *)
‘Middile East 5 1 31 18 1 *)| 2 10] 5 1 *) 1 4 4 *) *) [/ *)
Israel 3 1 8| 6 * *) 1 1 5 1 ™ 1 4 4] ™) ™ 0 ™
Saudi Arabia 2 *) u 5 *) 0 1 7 ™ ™ *) M ™) % 0 of 0 ™
Other. 1 0 9] N 7 *) 1 2 0| 0 0 0 0) 0 0f 0 0
Asia and PacifiC.....cermsmmssssmssssons 2,204, 911 1,439f 1,221 36 9 48! 125 551 ®) ®) k1 ®) 128, 6 ™) 0l ®)
A i 41 348 310] 38 67 7 3| 5 15 23 12 3| 9 11 9 1 (¥ 0 *)
Hong Kong 79 62| 56 7 17 8 2 *) 4 3] 1 *) ()] (*)] 1 *) ™) 0f 0 ™
India 30) 3] 3] 0 27 26 *) 0f 0 1 1 () 0f (*) (*) *) 0 0 0 0
Ind 32 21 21 O 11 8 [} 0 1 2 0 0 of 0 0 0f 0| 0 0 0
Japan 2,571 1,545 1,513 32t 1,026 889 22 6 29| el 491 366 6 359 126 113 5 )| 0 8
Korea, Republic of. 222] 48 40, 8 74 166 1 0 1 6 1 ) ™) *) 1 1 0 0 0 *)
Malaysi: 19| 16| 15 1 2 *) 0 1 1 *) *) [ *) O 0 [4 0 0 0
New Zealand 49 41 36 5 8 2, 1 0 1 5 1 1 1 )] Of 0 0 0 0 [
Philippines 27 16| 16 0 1 3 1 0 1 6 1 0 0 0| 1 1 ()] 0 [ ™)
Singap 96| 90) 89 1 6 3 *) [ 1 1 10| 10; 1 9| 0l 0| 0 0 0 0
Taiwan 95 67, 67 *) 28 22 1 *) 3 2 22 ®) ®), 0 ®) 4 0 ™) [ ®
Other. 98 37 37 0 61 55 ™) 0| 1 5 *) 0f 0 0] )| ™ M) 0| 0] 0
Us d. 27 [ 0 0| 27 11 5 ™) 3 7 ] 0 o 0 S 2| 2 ()] ™ 1
Addenda:
E (12) 6,186f 5,557, 5,410] 1471 629 372 74 @) 3 @) 1,500] 992 52 940 508 392) 79 12] 1 24
Eastem Europe 14 0 0] 11 *) 0 0 3 1 0 0l 0 1 1 ™ 0l 0 [}
* Less than $500,000.
PS d to avoid discl of data of individual
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SURVEY OF CURRENT BUSINESS September 1990
Table 5.1.—Other Private Services, 1986
[Miltions of dollars]
Affiliated Unaffiliated Adden-
B dum
ctween Insurance Busi~
USs. Beutwseen ne?s,
parents ot —_— profes-
Total Total and agfle:nd Total Educa- F'c'::l" Telecommuni- sional, Other Film
their their tion services Net Premi- Losses cations and services | and tape
foreign | oo ums techni- rentals
affili- | EE cal
ates p services
Receipts
Al countri 27,312 8,183 5,375 2,808 { 19,129 3,495 3,301 1,970 4,414 2,444 1,827 4428 4,108 1,071
Canada 3,678 1,620 1,130 490 2,058 164 195 687 1,551 864 ®) 325 ® it
Europe 7,801 3,383 2,485 898 4,418 413 1,259 394 1,064 670 653 952 746 646
Western Europe 7,692 3,378 2,484 894 4,314 402 1,243 394 1,062 668 645 943 686 646
European C (12) 6,495 3,004 2,196 808 3,491 287 981 348 967 619 537 776 563 614
Belgium-1 g 338 162 152 10 176 8 43 36 82 46 21 47 21 12
France 732 328 219 110 404 41 62 26 93 68 77 100 98 109
Germany, Federal Republic of 1,136 620 292 328 516 50 7 40 115 75 ®) 131 ®} 80
Ttaly 456 148 125 22 308 22 28 35 64 29 66 49 108 107
Nether): 610 373 312 61 237 15 43 13 26 14 33 110 24 163
United Kingdom 2,528 1,069 830 238 1,459 64 679 181 517 336 163 233 139 113
Other 696 305 266 39 391 87 49 18 70 52 ®) 105 (°) 30
Other Western Europe 1,197 374 288 86 823 115 263 46 95 49 108 167 123 32
Eastern Europe 109 5 1 4 104 12 15 2 2 8 9 60 *)
Latin America and other Western Hemisphere .........c..ccccuvcsnvenasncsd 4,165 564 480 85 3,600 476 947 195 348 153 356 701 925 77
South and Central America 3,250 317 293 25 2,933 381 735 114 185 71 265 642 795 77
Mexico 839 71 66 818 58 170 20 43 24 ® 245 ® 14
1 290 13 12 (*) 21 69 28 2 7 6 38 123 18 6
Other 2,072 234 215 19 1,838 253 537 93 135 41 ™ 275 ® 57
Other Western Hemispk 914 247 187 60 667 95 212 80 162 82 91 59 IV D
Other countries in Asia and Africa 9,615 2,486 1150 1,336 7,129 2,440 814 695 1,452 757 522 | 1,980 677 237
A i 539 202 201 2 337 42 47 -6 58 64 ®) 114 ®) 110
Japan 2,808 750 209 541 2,058 147 294 652 1,240 588 133 723 109 88
Other 6,267 1,533 740 793 4,734 2,251 473 49 154 105 ®) 1,143 ®) 39
International or and unal d 2,055 130 130 1,925 87 ® ] 468 [
Payments
All countri 13,862 3,875 2,351 1,524 9,986 433 1,769 2,201 7,217 5,016 3,253 1,252 1,078 88
Canada 1,605 676 235 441 929 4 45 197 362 165 ® 2712 ®) 16
Europe. 5,552 1,907 1,154 754 3,645 307 1,201 636 3,442 2,806 946 453 102 44
Western Europe 5,492 1,907 1,154 754 3,585 299 1,201 640 3,439 2,799 903 442 100 4
-European C (12) 4,791 1,555 1,040 515 3,236 277 1114 631 2,962 2,331 767 369 78 24
Belgium-L g 144 69 53 15 75 3 14 ~4 33 37 37 18 7 *)
France 652 402 354 48 250 52 26 30 124 94 97 35 10 2
Germany, Federal Republic of 562 216 120 96 346 23 133 ~-63 541 603 ®) 50 ®) 2
Ital, . 259 42 30 13 217 32 12 -3 23 26 106 56 13 3
Netherland 183 97 20 i 86 2 16 -1 10 11 26 34 9 8
United Kingdom 2,707 656 429 227 2,051 119 910 664 2,194 1,531 191 148 20 9
Other 285 73 34 39 212 46 3 8 37 29 ®) 28 ®) *)
Other Western Europe 702 353 114 239 349 23 87 9 417 469 136 73 22 20
Eastem Europe 60 * ™) 60 8 -4 3 6 43 1t 2
Latin America and other Western Hemisphere 3,456 373 286 87 3,083 75 33 1,324 3,075 1,751 920 64 667 12
South and Central America 1,463 73 54 19 1,390 63 ~40 39 79 712 64 592 8
exico 937 16 12 4 921 34 -6 2 7 ®) 54 ®) *)
Vi A 43 2 1 1 41 0 -2 3 4 37 1 5.
Other 483 54 41 13 429 28 -33 34 67 (@] 9 ®) 8
Other Western Hemispt 1,993 300 232 69 1,693 13 33 1,364 3,036 1,672 208 (] 75 4
Other countries in Asia and Africa, 2,872 857 616 242 2,015 47 482 39 328 289 969 346 132 16
A it ®) 28 ©) 53 8 -6 12 18 (® 10 ®) 1
Japan 1,519 611 492 119 908 10 425 51 250 199 188 215 19 3
Other ® ® 96 ®) 1,055 34 49 -6 66 7 ©) 121 ®) 12
Internati ions and umall d 376 61 61 315 7 6 1t 6 ® i19 [ T

* Less than $500,000.

D Surpressed to avoid di of data of i

1
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Table 5.2.—Other Private Services, 1987
[Millions of dollars}
Affitiated Unaffiliated Adden-
B B dum
erween Insurance usi-
u.s. Bcltlwseen ness,
parents G T profes-
Total Total and a::f ‘a‘n d| Total Educa- F'c'::l" Telecommuni- sional, Other Film
their their tion services Net Premi- Losses cations and services | and tape
foreign forei ums techni- rentals
affili- | R cal
ates P services
Receipts
All countri 28,827 8,022 5,340 2,683 20,805 3821 373 2,295 4,832 2,537 2,111 4,280 4,567 1,095
Canada 3,864 1,588 1,123 464 2,276 178 220 728 1,622 895 ® 394 ®) 98
Europe. 9,317 3,928 2,661 1,267 5,389 464 1,783 529 1,164 635 763 984 866 667
Western Europe 9,207 3,924 2,660 1,264 5,283 451 1,772 529 1,163 634 755 971 805 667
European Communities (12) 7,820 3427 2,424 1,003 4,393 325 1,470 499 1,062 563 623 793 683 633
Belgium-1 t 262 11 106 5 151 9 52 18 42 24 22 20 30 8
France 866 381 260 121 485 46 87 34 118 84 9 92 130 126
G , Federal Republic of 1,298 693 347 347 605 58 84 58 119 61 ® 159 ®) 77
Italy 446 138 112 26 308 26 31 18 88 70 72 45 116 100
Netherland 643 301 328 63 252 17 63 19 32 14 31 87 35 151
United Kingdom 3,462 1,321 o7 403 2,141 72 1,114 339 593 253 208 269 139 101
Other 845 392 354 38 453 97 39 12 71 59 ®) 121 ® 70
Other Western Europe 1,388 497 236 261 801 126 302 31 103 2 132 178 122 34
Eastern Europe 110 4 1 3 106 13 11 * 1 1 8 13 61 *)
Latin America and other Western Hemisphere ..........seveummsrmeinn 4,070 548 442 106 3,522 494 637 210 359 149 407 728 1,046 81
South and Central A 3,147 360 316 4 2,787 389 421 95 180 85 310 667 905 79
Mexico 849 91 79 12 758 61 97 36 56 20 ® 221 ® 14
Vi 1 280 7 7 1 273 52 31 3 7 4 38 129 20 7
Other 2,019 261 230 31 1,758 276 293 55 117 62 ®) 317 ®) 58
Other Western Hemisph 922 188 126 62 734 105 216 114 178 64 97 61 141 2
Other countries in Asia and Africa 9,295 1,836 991 845 7,459 2,685 1,017 780 1,482 702 628 1,605 744 249
A i " y 500 147 143 4 353 46 42 26 61 35 46 98 95 74
Japan 2,897 717 215 502 2,180 182 541 707 1,250 543 160 462 128 104
Other 5,808 972 633 339 4,926 2,457 434 47 171 124 422 1,045 521 !
International organi: and unall 2,283 123 123 2,160 74 49 205 156 ® 569 [ ) IT—
Payments
All countri 16,895 4,960 2,893 2,067 | 11,935 452 2,077 3,241 8,538 5,297 3,736 1,319 1110 52
Canada 1,870 768 174 594 1,102 5 79 237 505 268 ® 326 ) 2
Europe. 7,373 2,729 1,657 1,072 4,644 306 1,222 1,397 4,051 2,654 1,122 500 97 36
Western Europe 7,310 2,729 1,657 1,072 4,581 296 1,222 1,401 4,051 2,650 1,070 496 96 36
European C (12) 6,275 2,136 1,489 647 4,139 2 1,163 1,282 3,458 2,176 910 432 80 25
Belgium-1 bourg 105 54 42 13 51 4 22 -12 27 39 28 5 4 *)
France 843 563 483 79 280 55 4 22 169 147 120 30 9 2
G , Federal Republic of 1,212 472 355 116 740 24 182 184 549 365 ® 92 ® 2
Italy 312 58 38 20 254 36 7 9 33 24 122 70 10 ™
Netherl: 226 115 22 93 111 2 33 9 19 11 ®) 14 ®) ®)
United Kingdom 3,396 832 536 296 2,564 101 854 1,167 2,619 1,452 225 198 19 7
Other 182 43 13 30 139 50 21 -97 42 138 136 23 6 ®
Other Western Europe 1,035 593 168 425 442 24 59 119 592 474 160 64 16 11
Eastern Europe 64 *) *) 64 10 *) -3 1 4 52 4 1 ™
Latin America and other Western Hemisphere .. 349 276 74 3,589 86 49 1,611 3,597 1,986 1,065 87 691 1
South and Central A 72 48 24 1,557 72 -47 28 75 833 83 616 1
Mexico 24 17 7 1,041 39 ~8 2 10 ®) 67 ©) *
Vi 1 3 2 1 37 *) -9 1 10 38 4 4 *)
ther 5 45 29 16 478 33 =31 24 55 ®) 12 ® 1
Other Western Hemisph 2,310 2717 228 50 2,033 14 49 1,659 3,570 1911 232 4 75 *)
Other countries in Asia and Africa 3,262 1,036 710 327 2,226 55 714 -22 348 370 1,089 252 138 13
Australi 150 48 21 27 102 4 20 -2 8 10 44 18 18 ®)
Japan 1,822 829 604 225 3 11 616 9 292 283 218 122 17 *)
Other 1,291 160 85 75 1,131 40 78 -29 48 77 827 112 103 ®)
International organizations and 11 d 452 7 77 375 13 17 37 20 ® 154 [ TR

* Less than $500,000.
D Surpressed to aveid disclosure of data of individual companies.
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Table 5.3.—Other Private Services, 1988

[Millions. of dollars]
Affiliated Unaffiliated Adden-
B . — dum
etween nsurance usi-
Us. B%WS““ pess,
parents ey . profes-
Total Total al:ned ma:sﬁl;;d Total Educa- F"f‘.':;" Telecommuni- siong.l, Other aﬂl;ilm
their : tion . Premi- cations an services tape
foreign t‘;xh:i“n services ] Net ums | L0sses techni- rentals
affili- & cal
ates paren services
Receipts
Al countri 31,616 9,455 6,427 3,028 22,160 4,042 3,831 1,669 5,020 3,351 2,203 5,536 4,779 1,105
Canada 3,948 1,606 1,199 407 2,342 188 187 673 1,912 1,239 277 525 492 88
Europe. 10,138 4828 3408 1,420 5310 525 1,555 126 1,161 1,036 829 1,364 911 704
Western Europe 10,007 4, 3,407 1,416 5,184 511 1,542 127 1,159 1,033 817 1,339 848 704
p C ies (12) 8,580 4,281 3,120 1,161 4,299 372 1,275 87 1,028 41 695 1,149 721 658
Belgium-L bourg 358 179 161 18 179 11 36 10 34 25 54 43 21
France 843 369 288 81 474 54 65 -8 113 121 107 118 138 117
G y, Federal Republic of 1,293 698 335 363 595 69 70 =22 144 166 ® 192 ®) 75
Traly 171 137 34 321 29 25 7 78 71 66 79 115 108
Nether! 747 520 428 92 227 20 42 9 29 20 91 (®) 179
United Kingdom 3,857 1,866 1,336 530 1,991 79 995 74 555 481 211 475 157 99
Other 47 43 510 110 42 16 65 48 102 140 100 59
Other Western Europe 1,426 542 287 255 884 139 267 39 131 92 122 190 127 46
Eastern Europe 5 1 126 14 13 -1 3 12 25 63 ™
Latin America and other Western Hemisphere.......cuuivocns] 4,317 67t 525 146 3,646 535 902 24 322 298 400 699 1,086 52
South and Central A 3,566 477 392 85 3,089 419 720 95 166 71 203 630 932 51
Mexico 856 109 95 15 747 74 96 14 32 18 ® 207 ®) 8
1 241 7 7 *) 234 43 30 4 7 3 22 118 17 5
Other 2,470 360 290 701 2,110 302 504 79 128 49 ®) 305 (®) 38
Other Western Hemispt 51 194 133 61 557 116 182 -71 155 227 107 69 154 1
Other countries in Asta and Africa 10,759 2,262 1,207 1,055 8,497 2,894 1,134 828 1,589 762 660 2,157 824 261
Australi 560 158 143 ‘14 402 51 38 36 64 28 53 114 110 82
Japan 3,520 872 272 600 2,648 239 583 716 1,327 612 167 801 142 95
Other 6,678 1,231 %1 441 5447 2,604 513 76 198 122 440 1,242 572 84
International organizations and unall 2,454 89 89 2,365 53 18 35 17 37 791 1,466
Payments
Al countri 18,097 5,561 3,228 2,334 12,536 543 1,656 2,655 8,987 6,332 4,577 1,369 1,236 51
Canada 2,468 884 m 714 1,584 6 66 552 1,033 481 348 366 246 2
Europe. 7,497 2,996 1,819 1,176 4,501 376 926 913 3,618 2,705 1,410 782 9 21
Western Europe 7,418 2,996 1,819 1,176 4422 364 926 916 3,618 2,702 1,345 778 93 21
European C (12) 6,313 2,443 1,646 797 3,870 338 870 736 3,047 2,310 1,164 686 76 16
Belgium-L 128 64 49 15 64 5 25 -14 26 40 ®) 6 ©®) ™)
France 857 530 413 17 327 58 37 -9 154 163 151 81 9
G y, Federal Republic of 1,117 559 379 179 559 25 79 17 494 476 (®) 120 o *)
Italy. 340 85 61 24 255 40 8 2 27 25 140 54 11 *)
Netherland: 305 163 33 130 142 2 43 1 17 16 ®) 39 ®) 4
United Kingdom 3,206 985 684 301 2,221 152 657 756 2,293 1,537 315 318 23 11
Other 363 58 27 31 305 56 21 -15 36 51 168 68 7 *)
Other Western Europe 1,102 552 173 379 550 26 56 178 572 394 181 92 17 5
Eastem Europe 8 ™ * 78 12 -4 2 4 65 4 1 *)
Latin America and other Western Hemisphere..........cuwiceeserns 3,818 369 259 109 3,449 9% 43 1,203 4,003 2,800 1,283 98 726 *)
South and Central A 1,877 85 42 43 1,792 81 =25 25 50 1,009 88 639 *)
Mexico 1,206 26 ‘15 1} 1,80 44 ~6 1 7 ©) 70 ® *)
Vi 1 32 4 1 3 28 * -6 *) 6 26 4 4 *)
Other 639 55 26 29 584 37 -13 24 37 ®) 14 ®) ™
Other Western Hemispt 1,940 284 217 66 1,656 15 43 1,227 3,977 2,750 274 10 87 )
Other countries in Asia and Africa 3,776 1,230 896 334 2,546 65 607 =20 311 330 1,327 397 170 28
Australi 184 50 29 21 134 6 23 2 11 9 66 7 30 ®)
Japan 2,015 907 713 194 1,108 12 526 40 299 259 271 239 20 3
Other 1,577 273 154 119 1,304 47 58 =62 1 62 990 151 120 ®)
International. organizations and unall d 539 83 83 456 14 7 23 15 209 226

: Less than $500,000.

d to avoid discl of data of indivi
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Table 5.4.-~Other Private Services, 1989
[Millions of doltars]
Affiliated Unaffiliated Adden-
dum
Between Insurance Busi-
Us. B%ws"" ness,
parents e _— profes-~
Total | o | and | | et | Educa [ TR Telecommuni- | sional, | Other | Film
their their tion services Net Premi- Losses cations and services | and tape
foreign forei ums techni- rentals
affili- | EE cal
ates P services
Receipts
Al countri 36,666 | 11,620 8,121 3498 | 25,046 4,551 5,011 1,297 5,087 3,790 2,724 6,132 5,331 1,404
Canada 4,277 1,889 1,334 555 2,388 205 215 615 1,703 1,088 33 508 514 93
Europe. 12,722 6,419 4,756 1,663 6,303 607 2,094 -108 1,023 1,130 1,059 1,504 1,147 928
Western Europe 12,537 6,407 4,749 1,658 6,130 589 2,072 ~140 1,023 1,162 1,043 1,487 1,079 927
European C; (12). 4040 5976 4,486 1,490 5,064 430 1,613 -89 936 1,025 901 1,282 927 861
1gium-1 bourg 406 177 156 21 229 12 53 8 76 68 32 81 43 23
France 1,163 516 349 167 647 66 85 16 110 94 129 196 155 108
Gi Federal Republic of 1,789 1,004 493 511 785 80 85 15 154 138 ®y 241 ® 134
Italy 586 199 147 53 387 33 28 - 10 75 90 65 161 149
Nether? 968 7. 664 60 244 22 46 *) 17 18 42 101 33 233
United Kingdom 4,905 2,719 2,074 645 2,186 87 1,268 -144 450 594 312 449 214 142
Other . 1,221 636 603 33 585 130 48 4 53| 49 ®) 149 ® 72
Other Western Europe 1,497 431 263 168 1,066 159 459. =51 86 137 142 205 152 66
Eastern Europe 186 12 7 174 18 2 33 1 -32 16 17 68 1
Latin America and other Westein Hemisphere ... 4,745 732 588 144 4,013 576 937 -256 364 620 463 1,157 1,136 61
South and Central America 4,092 490 413 77 3,602 448 688 65 209 144 336 1,081 984 59
Mexico' 1,173 146 135 1 1,027 78 82 15 38 24 ®) 468 ® 13
Vi 1 258 9 9 1 249 37 27 2 -9 7 27 135 21 8
Other.: ; 2,659 334 269 65 2,325 ~333 579 48 161 113 @ 478 ) 38
Other Western Hemiisph 654 242 175 67 412 128 249 =320 155 475 127 76 152 2
Other countries in Asia.and Africa 12,286 2,490 1,354 1,136 9,796 3,163 1,725 1,076 1,913 837 832 2,067 933 322
Australi . 587 183 148 35 57 42 -3 43 46 63 118 127 96
Japan 4,021 1,126 320 807 | 2,895 320 552 973 1,596 622 262 628 160 9
~ Other.. 7,677 1,180 886 204 6,497 2,786 1,131 106 274 169 507 1,321 646 127
Internati organizations and H d 2,633 89 39 2,544 40 =32 84 116 39 896 1,601 Licvinnnninn
Payments
All countri 18,685 6,624 3,707 2918 12,061 601 1,992 733 9,704 8,971 5422 1,979 1,334 | 51
Canada e 2,708 1,146 226 921 1,562 6 - 100 403 885 482 405 389 259 3
Europe 6,798 3,312 1,912 1,400 3,486 416 1,092 —634 3,843 4477 1,711 752 149 4
Western Europe 6,707 3,312 1,912 1,400 3,395 403 1,092 -629 3,842 4,472 1,636 746 147 4
European C ies (12). 6,134 2912 1,793 1,119 322 375 1,029 -411 3,241 3,652 1,424 678 127 44
Belgium-1 bourg 148 65 40 24 83 5 24 -18 35 53 52 17 3 ™)
France 385 578 408 170 307 65 -, 51 -60 195 255 185 48 18 4
G , Federal Republic.of 1,071 615 443 172 456 28 78 -142 486 628 366 108 18 2
Traly 406 103 69 33 303 4 16 =3 37 39 176 54 16 3
Netherland: 430 306 27 278 125 2 45 -12 22 .34 56 17 17 10
United Kingdom 2,809 1,203 792 412 1,606 169 792 -155 2,433 2,588 388 369 43 23
Other 386 44 14 30 342 62 -23 =21 33 55 201 65 12 2
Other Western Europe 573 400 119 281 173 28 63 218 601 820 212 68 20 *)
Eastern Europe 92 92 13 ™ -4 * 75 6 2 *)
Latin America and other Western Hemisphere..........c.cccoumeiaicl 4,223 538 340 197 3,685 105 242 974 4,507 3,533 1,509 114 741 ™)
South and Central America 2,116 119 65 54 1,997 89 13 —49 4 94 1,186 104 654 *)
exico. ,344 37 27 10 1,307 43 2 -3 3 6 ® 90 ®) [
V 34 4 1 2 3 *) ™) -6 1 7 30 2 4 *)
Other. 738 79 37 42 659 41 1 —41 40 81 ®) 12 ®) *
Other Western Hemisph 2,106 418 275 143 1,688 16 229 1,023 4,463 3,440 323 10 87 ™)
Other countries in Asia and Africa 4,212 1,358 958 399 2,854 74 549 -3 462 465 1,561 488 185 4
A i 208 57 36 21 151 6 36 11 23 13 80 11 7 *)
Japan 2,129 1,057 747 1,072 13 443 30 378 348 308 248 30 2
Other 1,875 244 175 69 1,631 55 70 ~44 61 105 1,173 229 148 2
International organizations and ! d 744 270 270 474 9 -7 7 14 236 236

* Less than $500,000.
P Surp d to avoid di

1 of data of indivi
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Text continues from page 44.

processes, largely those used in ma-
chinery and automotive manufactur-
ing. These payments were mainly to
the United Kingdom, West Germany,
and Japan. Payments of fees for rights
to broadcast live events were unusu-
ally strong—42 percent of total un-
affiliated payments—in 1988, mainly
because of the purchase of rights to
broadcast the Olympic games from
South Korea.

Other private services

Other private services consist of a
number of diverse activities. Detail
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tween unaffiliated persons is presented
in tables 5 and 7-10. Estimates are
shown for education; financial serv-
ices; insurance; telecommunications;
business, professional, and technical
services; and miscellaneous services
not included elsewhere. Similar de-
tail, by type of service, for transactions
between affiliated persons is not avail-
able because the data are reported only
in the aggregate (table 6).

Alffiliated transactions.—Affiliated serv-
ices transactions—that is, transac-
tions between parents and affiliates—
include both reimbursements for allo-
cated expenses (such as research and
development assessments or allocated

September 1990

and accounting services performed by
the parent company for the entire
multinational company) and charges
for specific services affiliates purchase
from, or sell to, their parent companies.

Affiliated receipts for other private
services were $11.6 billion in 1989 (ta-
bles 5.4 and 6.2). Receipts by U.S.
parents accounted for 70 percent of the
affiliated total. The majority of the re-
ceipts were from foreign affiliates in
manufacturing, insurance, and service
industries. Receipts by U.S. affili-
ates were largely by affiliates in man-
ufacturing industries and wholesale
trade.

Affiliated payments for other pri-

by type of service for transactions be- overhead expenses for management vate services were $6.6 billion. In
Table 6.1.—~Other Private Services, Affiliated, 1986-87
[Millions of dollars]
1986 1987
Receipts Payments Receipts Payments
By US. | By UsS. By US. | By U.s. By US. | By US
Total thetr their Total | to their | to their Total prve theis Total | totheir | to their
foreign | foreign foreign | foreign foreign | foreign forei foreign
affiliate parents affiliate | parents affiliate | parents affiliate | parents
All countries 8,183 5375 2,808 3875 2,351 1,524 8,022 5340 2,683 4,960 2,893 2,067
Canada, 1,620 1,130 490 676 235 441 1,588 1,123 464 768 174 594
Europe 3,383 2,485 898 1,907 1,154 754 3928 2,661 1,267 3,729 1,657 1,072
Belgi 162 152 10 69 53 15 111 106 5 54 42 13
France 328 219 110 402 354 48 381 260 121 563 483 79
G , Federal Republic of. 620 292 328 216 120 9% 693 W7 7 412 355 116
Ttaly 148 125 2 42 30 13 138 112 26 58 38 20
Netherland: 373 312 61 97 20 77 391 328 63 115 22 93
Norway 50 45 5 12 1 1 43 38 5 3 2 1
Spain. 48 48 1 13 1 1 24 23 1 16 6 10
Sweden 51 28 23 14 5 9 56 13 43 ®© o) 19
Switzerland 227 183 43 291 106 185 366 164 202 520 145 375
United Kingdom 1,069 830 238 656 429 227 1,321 917 403 832 536 296
Other. 308 251 57 95 24 7n 404 353 51 Q) ® 48
Latin America and other Western Hi 564 480 84 373 286 87 548 442 106 349 276 74
South and Central America 317 293 25 73 54 19 360 316 44 72 48 24
Argenti 36 35 1 5 5 1 22 22 ™ 4 4 )
Brazil 49 47 2 14 14 ™ 87 85 2 9 9 1
Mexico 7 66 5 16 12 4 91 79 12 24 17 7
v 1 13 12 * 2 1 1 7 7 1 3 2 1
Other. 148 132 16 35 23 12 154 124 29 31 16 15
Other Western Hemisph 247 187 60 300 232 69 188 126 62 217 228 50
Bermuda 50 29 21 112 100 12 56 40 16 140 134 6
Other.., 197 158 39 189 132 57 132 86 46 137 94 43
Other countries 2,486 1,150 1,336 857 616 242 1,836 991 845 1,036 710 327
Africa © 101 © 22 16 5 9t 75 16 17 9 8
South Africa 18 18 *) ™* *) * 16 16 0 ™) () ™)
Other. © 84 ® 21 16 5 74 58 16 17 9 8
Middle East © 104 ® ® 15 ® 406 96 310 27 6 21
Israel 35 4 31 1 2 ) 2 ®) 3 1 i
Saudi Arabia 133 38 95 5 5 0 76 30 46 3 3 0
Other. ® 62 ®) © 8 ® ®) 64 ®) 21 2 19
Asia and Pacific ®) 045 ®) © 585 ©®) 1,338 820 519 992 694 298
Australi 202 201 2 ® 28 ® 147 143 4 48 21 27
Hong Kong 131 130 1 100 40 60 106 105 1 68 27 41
India 4 4 *) *) 0 *) 3 3 @] ™* *) *)
Indonesi 97 97 0 5 5 * 64 64 0 5 5 0
Japan. 750 209 541 611 492 119 n7 215 502 829 604 225
Korea, Republic of 37 33 4 4 4 *) 58 51 6 5 5 0
Malaysi 21 20 1 2 *) 2 21 21 ™ 6 5 *
New Zealand 19 19 *) 1 1 * 11 8 3 Q) ™ ™
Philippines. 21 21 11 2 9 20 20 0 1 1 ™
Singap 151 149 2 9 8 1 117 115 2 12 10 1
Taiwan 32 32 0 3 2 1 2 42 ™) 14 13 i
Other. ® 31 ® 4 2 2 31 31 * 4 2 2
Inter 130 130 0 61 61 0 123 123 0 7 ki [
Addenda:
Europ a2 3,004 2,196 808 1,555 1,040 515 3,427 2,424 1,003 2,136 1,489 647
Eastern Europe. 5 1 4 ) 0 ™* 4 ! 3 ™ 0 )

* Less than $500,000.
bq
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contrast to receipts, payments were
more evenly divided between U.S. par-
ents and U.S. affiliates. U.S. parents
in manufacturing (mainly machinery),
insurance, and services industries ac-
counted for the majority of payments
to foreign affiliates. Affiliates in manu-
facturing industries accounted for two-
fifths of U.S. affiliates’ payments to
foreign parents.

Unaffiliated transactions.—In transac-
tions between unaffiliated persons, re-
ceipts were $25.0 billion in 1989, or
68 percent of total receipts for other
private services, and payments were
$12.1 billion, or 65 percent of total pay-
ments for these services. In 1986-89,
the average annual rate of increase for
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receipts was 9 percent, compared with
7 percent for payments.

Education—Education receipts con-
sist of expenditures for tuition and
living expenses by foreign residents en-
rolled in U.S. colleges and universities.
Payments consist of tuition and living
expenses of U.S. residents receiving
credit from accredited U.S. institutions
for study abroad.

Education receipts were $4.6 billion
in 1989, or 18 percent of total unaffili-
ated receipts for other private services;
education payments were $0.6 billion,
or 5 percent of total unaffiliated pay-
ments for other private services. More
than one-haif of receipts were from
developing countries, and almost 70

Table 6.2.—Other Private Services, Affiliated, 1988-89

[Millions of dollars}

53

percent of payments were to countries
in Western Europe.

Financial services.—The coverage of
estimates of financial services is lim-
ited, largely because of the lack of
source data that can be adapted
to developing estimates appropriate
for the international transactions ac-
counts. Financial services receipts
include commissions and fees for trans-
actions in U.S. securities paid to U.S.
securities brokers by foreign residents.
Payments include commissions and
fees for transactions in foreign secu-
rities paid by U.S. residents to for-
eign brokers. In addition, receipts
include noninterest income of U.S.
banks and commissions received by

1988 1989
Receipts Payments Receipts Payments
By US. | By US. By US. { By US.

Tord | fom | BOM | ow | totheir | wher || Tow | FOm | oM qon | ofomeir | toteir
forqign foreign :?;::f; f:;:’ngt's‘ foreign foreign af?t";i‘lftt foreign
affiliate | parents P affiliate | parenis parents

All countries 9455 6,427 3,028 5,561 3,228 2,334 11,620 8,121 3,498 6,624 3,707 2918
Canada 1,606 1,199 407 884 171 714 1,889 1,334 555 1,146 226 221
Europe 4,828 3408 1,420 2,996 1,819 1,176 6,419 4,756 1,663 3312 1,912 1,400

Bel, 179 161 1 64 4 15 177 156 21 65 40 24
France 369 288 81 530 413 117 516 349 167 578 408 170
G , Federal Republic of. 698 335 363 559 379 179 1,004 493 511 615 443 172
Ttaly 171 137 34 85 61 24 199 147 53 103 69 33
Netherlands 520 428 92 163 33 130 724 664 60 306 27 278
Norway 40 31 9 4 3 1 45 32 13 3 7 1
Spain 41 41 *) 18 7 11 34 34 *) 10 7 3
Sweden 27 18 9 -®) ®) 14 26 1t 14 {®) ®) 18
Switzerland 394 212 182 442 127 315 298 194 104 253 47 206
United Kingdom 1,866 1,336 530 985 684 301 2,719 2,074 645 1,203 792 412
Other. 523 422 102 ®) ®) 69 677 602 75 ®) ®) 82
Latin America and other Western H 671 528 146 369 259 109 732 588 144 538 340 197
South anq Central Ameri 477 392 85 85 42 43 490 413 77 119 65 54
Arger 34 34 *) 4 4 *) .+ 28 28 {*) 6 6 0
Brazil 142 116 26 10 10 *) 132 101 31 21 19 1
Mexico 109 95 15 26 15 11 146 135 11 37 27 10
Vi it 7 7 *) 4 1 3 9 9 1 4 1 2
Other. 184 140 44 40 12 28 175 141 34 52 11 41
Other Western H 194 133 61 284 217 66 242 175 67 418 275 143
B d: ® ©) 22 150 126 24 49 27 21 207 163 44
Other. ® ® 39 133 91 42 194 148 46 212 112 99
Other countries 2,262 1,207 1,055 1,230 896 334 2,490 1,354 1,136 1,358 958 399
Africa - 110 81 29 20 10 9 111 81 30 ® (¢ 2
South Africa 17 17 0 1 1 *) 13 13 0 *) *) *)
Other. 93 29 18 9 9 98 68 30 @ 2
Middle East 457 93 363 19 8 11 327 101 226 ®) ®) 4
Israel . ® 2 ® 3 1 2 ®) 5 ®) 2 1 1
Saudi Arabia 23 54 5 5 0 89 21 69 4 4 0
Other. © 68 © 19 2 9 ®) 75 (] ® ® 2
Asia.and Paciﬁc 1,696 1,033 663 1,191 878 314 2,053 1,173 880 1,336 942 394
Austral 158 143 14 50 29 21 183 148 35 57 36 21
Hong Kong 162 150 12 175 81 94 220 204 16 160 104 56
India 6 6 *) 1 1 (*) 5 5 *) 3 2 1
Ind 48 48 [ 2 2 *) 40 40 0 4 3 1
Japan 872 272 600 907 713 194 1,126 320 807 1,057 747 309
Korea, Republic of 86 69 17 6 6 *) 90 76 14 7 7 *)
Mal 32 19 13 1 *) ™) 16 16 *) 2 *)
New Zealand 16 10 5 *) *) *) 15 10 5 1 1 1
Philippines 20 20 0 1 1 (] 16 16 0 1 1 *
Singap 198 197 1 21 20 1 252 250 3 32 31 1
‘Taiwan 57 57 " 25 23 2 41 41 * 6 4 2
Other. 41 41 *) 3 1 2 47 47 * 5 4 2
Inter 89 89 [ 83 83 0 89 89 0 270 270 0
Addenda:
European C (12) 4,281 3,120 1,161 2,443 14 797 5976 4,486 1,490 2912 1,793 1,119
Eastern Europe. 5 1 4 *) 0 *) 12 5 0 0 0

to avoid discl

* Less than $500,000.
P Supp d of data of individual companies.
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U.S. commodities brokers from foreign
residents. Available estimates of non-
interest income of U.S. banks are lim-
ited to fees for bankers acceptances,
commercial letters of credit, standby
letters of credit, undrawn funds under
commitment, and items for collection.

Financial services receipts were $5.0
billion in 1989, or 20 percent of total
unaffiliated receipts for other private
services. These receipts, which in-
creased at an average annual rate of
16 percent in 198689, were among the
fastest growing components of the to-
tal. Even though the data on bank
fees are limited, they accounted for 56
percent of financial services receipts
in 1989, while securities and com-
modities brokers’ fees and commissions
accounted for 44 percent.

Payments for financial services were
$2.0 billion in 1989, or 17 percent of
unaffiiated payments for other private
services. The average annual rate of
increase for payments was 6 percent
in 1986-89. These estimates consist
of U.S. payments of commissions to
foreign securities brokers only.

Insurance.—~—Insurance includes pre-
miums received and paid for primary
insurance and for reinsurance. Losses
paid by U.S. insurers and losses re-
covered from foreign insurers are net-
ted against the premiums. Examples
of primary insurance are life insur-
ance; accident and health insurance;
and fire, marine, and casualty insur-
ance. Each of these types of insurance
may be reinsured by the primary in-
surer; reinsurance is the ceding of a
portion of a premium to another in-
surer, who then assumes a correspond-
ing portion of the risk. This form
of insurance is one way of providing
coverage for events with so high a de-
gree of risk or liability that a single
insurer would be unwilling or unable
to underwrite insurance against their
occurrence. Some examples of reinsur-
ance are insurance for product liability,
medical malpractice, and various types
of hazards.

Net insurance receipts (premiums
received less losses paid) were $1.3 bil-
lion in 1989, or 5 percent of unaffiliated
receipts for other private services.'®
Net receipts of primary insurance were
$1.4 billion, and net losses for reinsur-
ance were $0.2 billion (table 7.4). In
1986-89, losses averaged 50 percent of

10. As an alternative indicator of the importance of
insurance, premiums alone accounted for 18 percent of
unaffiliated receipts for other private services and 46
percent of payments.

SURVEY OF CURRENT BUSINESS September 1990
Table 7.1.—Insurance, 1986
[Millions of dollars]
Receipts ! Payments
Reinsurance Total Primary i Reil
Premi- | s Premi- | Losses Premi- | Losses Premi- | Losses
Net Te- id Net ums | recov- { Net ums | recov- | Net ums | recov-
ceved | P paid | ered paid | ered paid | ered

AR COUNEPIES..ccucrnecnrnnmesicnsivesisscerna] B 45| 1,714) 12621 2,201| 7,217| 5,016 477 954 477 1,724 . 6,263 4,539
Canada 165 499 334 197 362 165 12 24 12 185 338 153
Europe 173 746 572 636| 3,442| 2,806 244 487 244 393| 2,955| -2,562
Belgi 29 73 44 —4 32 37 1 2 1 -6 30 36
France 14 73 60 30 124 94 1 2 1 29 122 93
Germany, Federal Republic of ...cciineed 6 61 55 =63 540 603 8 15 8 =71 525 596
Italy. 16 33 i7 -3 23 26 0 0 -3 23 26
Netherland: 8 19 12 -1 10 11 *) * *) -1 10 1
Norway -4 7 11 5 25 20 5 10 5 *) 15 15
Spain 0 2 2 [ 1 1 0 [} 0 0 1 1
Sweden 15 23 8 ~76 46 121 *) 1 ™* -76 -45 121
Switzerland 14 29 15 97 368 2N (*) *) (*) 97 368 271
United Kingdom .......veirinmsscusersessneens 64 372 308 664 2,194} 1,531 227 454 227 4371 1,740} 1,303
Other 13 54 41 -13 78 91 1 2 1 -14 76 90

Latin America and other Western . e 0 X
Hemisphere 89 196 07| 1,324| 3,075) 1,751 209] 419 209| 1,1151 2,657| 1,542
South and Central America.. .o - 39 88 49 -40 39 79 2 4 2 ~42 ©35 77
A i (¥} 2 1 -7 4 11 0 0 0 -7 4 11
Brazil 2 5 3 =25 8 34 0 0 1] =25 8 34
Mexico *) 17 17 -6 2 7 0 0 of -6 2 7
Vi 1 *) 4 5 -2 3 4 0 [} 0 -2 3 4
Other 37 61 23 ) 22 23 2 4 2 ~2 18 21
Other Western Hemisphere ......ociceeninas 49 107 581f 1,364] 3,036 1,672 207 414 207} 1,157] 2,622 1,465
B d; 18 57 39 879] 2,391| 1,511 161 323 161 7181 2,068! 1,350
Other. . 31 50 19 485 646 161 46 92 46 439 554 115
Other COUNtries .......ovrmmecsncenceesensen) 19 274 255 39 328 289 7 14 7 32 314 282
Africa 2| 16| 1wl 4 6 8 1 2 1 3] 4 6
South Africa *) 7 7 -2 2| 3 0 -2 2 3
Other 2 9 7 *) 5 5 1 2 1 -1 2 3
Middle East b 14 9 -4 1t 15 1 2 1 -5 10 14
Israel *) 5 5 -6 4 10 0 0 0 -6 4 10
Saudi AfAbIA w.vuovenrersarsesessivimmssissssimmesen 1 3 2 2 4 2 0 0 0 2 4 2
Other 4 6 2 *) 4 3 1 2 1 -1 2 3
Asia and Pacific.... 13 244 232 44 310 266 5 10 5 40 301 261
A i -17 42 60 -6 12 18 0 0 0 -6 12 18
Hong Kong * F 8 5 12 7 0 0 0 5 12 7
India ™ 1 1 37 38 1 0 0l 0 37 38 1
Indonesi 2 31 4 3 1 4 ® ] *) () ()
Japan 17 150 133 51 250 199 1 1 *) 50 250 199
Korea, Republic of 4 7 3 -2 3 5 0 0 0 -2 3 5
Malaysi 2 5 3 *) 2 3 0] 0 0 * 2 3
New Zealand -1 6 7 -2 2 3 0 0 [ -2 2 3
Philippines 2 4 2 -2 2 4 0 0 0 -2 2 4
Singap ® 3 3 3 6 3 0 0 0 3 6 3
Taiwan ™ 9 10 -2 6 8 0 0 [ -2 6 8
Other. i 6 2 ~41 -30 11 (@) ®©) ®) —41 ® ®
Unall d 0 0 (] 6 i 6 6 1 [1 (] 0 0

Addenda:

Europ (12) 147 680 533 631 2962} 2,331 238 476 238 393| 2486% 2,093
Eastern Europe * 2 2 -4 3 6 0 ] -4 6

; Less than $500,000 ().

d to avoid disck

of data of individual companies.

1. Covers reinsurance only. Collection of data on primary insurance did not begin until 1987.

premiums for primary insurance, com-
pared with 84 percent of premiums for
reinsurance.

Net insurance payments (premiums
paid less losses recovered) were $0.7
billion in 1989, or 6 percent of un-
affiliated payments for other private
services.!! Net payments of primary
insurance were $0.6 billion, and net
payments of reinsurance were $0.2
billion.}? In 1986-89, losses were 51

11. See footnote 10.

12, Payments of primary insurance are probably un-
derestimated because it is difficult to identify all U.S.
persons that purchase insurance from nonresident com-
panies. Data on reinsurance and receipts of primary
insurance are obtained from U.S. insurers, a homoge-
neous group that is more easily identified. Additionally,
data on recovery of losses associated with payments of
primary insurance are not collected. Estimates are pre-
pared by BEA based on the experience of U.S. primary
insurers.

percent of premiums for primary in-
surance, compared with 78 percent of
premiums for reinsurance. Reinsur-
ance losses recovered were higher in
1989 than in 198688 because of un-
usually large losses associated with
Hurricane Hugo.

Primary insurance was concentrated
in transactions with only a few coun-
tries. In 1989, most of the premiums
received were from Canada and Japan,
and most of the premiums paid were
to the United Kingdom and Bermuda.
Reinsurance transactions also tended
to be concentrated, mainly among
countries with large reinsurance mar-
kets, but they were less concentrated
than primary insurance transactions.

Text continues on page 66.
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Table 7.2.—Insurance, 1987

{Millions of dollars]
Receipts Payments
Total Primary i Rei Total Primary i Rei
{ Premi- Premi- Premi- . | .
. Premi- | Losses Premi- | Losses Premi- | Losses
Net u:-s lgt;l%s Net n::s l.;):lsgs Net ":_s L;):is;s Net ums | recov- | Net ums | recov- | Net ums ! recov-
ceived ceived ceived paid | ered paid | ‘ered paid | ered
All. countri 2295 4,832] 2,537| 1,59 2,823{ 1,227 699 2,009 1,310( 3,241 8,5387 5,297 616| 1,208 592] 2,625| 7,330 4,705
Canada 728] 1,622 895 545] 1,052 507 183 570 387 2371 505 268 13 27 13 224 478 255
Europe 5291 1,164 635 218 300 8t 31 865 554(] 1,397 4,051 2,654 375 736 361| 1,022| 3,316 2,293
Igi 18 42 24 7 9 2 10 32 22 -12 27 39 1 2 1 -13 25 38
France 34 118 84 13 20 8 21 93 76 22 169 147 .5 9 5 18 160 142
G , Federal Republic of. 58 119 61 31 47 16 27 73 46 184 549 365 1 2 1 183 547 364
Ttaly. 18 88 70 22 ®© ® -4 ®) ®) 9 33 24 0 [} 0 33 24
letherland 19 2 14 5 7 2 14 12 9 19 11 1 3 1 7 17 9
Norway 7 16 8 6 9 3 1 7 5 1 27 25 4 7 4 -2 19 22
Spain -5 33 33 *) 8 8 -5 25 30 *) 2 2 0 0 0 *) 2 2
Sweden 9 31 22 6 8 2 3 23 19 =20 79 99 1 1 1 -20 78 99
Switzerland 13 45 33 7 10 2 6 36 118 426 7 *) (*) *) 118 426 307
United Kingdom 339 593 253 113 137 23 226 456 230|| 1,167 2,619 1452 362 710 348 806 1,909 1,104
Other 20 47 28 8 ® ® 11 ®) ~82 101 2 1 —-83 9 181
Latin America and other Western Hemisphere........ocovveurinne| 210 359 149 104 144 40 106 215 109)| 1,611 3,597| 1,986 215 425 210) 1,396( 3,172 1,776
South and Central Ameri 95 180 85 74 92 18 22 89 67 ~47 28 74 1 2 1 8 25 73
Argenti 26 32 6 24 30 5 1 2 1 -2 12 14 [ 0 0 -2 12 14
Brazil ()] 3 4 *) 1 1 * 2 2 24 2 26 0 ] 0] -24 2 26
Mexico. 36 56 20 19 26 7 17 2% 13 -8 2 10 ] 0 0 -8 2] 10
Vi 1 3 7 4 2 3 1 1 4 3 -9 1 9 0 0 0 -9 1 9
Other. 30 82 52 27 31 5 4 51 47 -3 11 15 1 2 1 -5 2 13
Other Western Hemisph 114 178 64 30 52 22 84 126 421 1,659F 3,570 1911 215 423 208] 1444 3,147 1,703
Bermuda 69 109 40 10 ® ® 59 ©) O 1,181 2,842 1,661 181 354 1731 1,000{ 2.489| 1488
Other 45 70 24 20 ®) ® 25 ®) ® 478 727 250 35 69 35 443 658 215
Other countries 780) 1482 702 700] 1,175 475 80| 307 227 =22 348 370 4 6 2] -26 342 368
Africa 1 13 12 ~1 3 4 2 10 8 -2 3 [} 0 1] -2 1 3
South Africa -1 4 5 =2 ™) 2 1 4 3 -2 *) 2 0 0 0 ~2 *) 2
Other 2 9 7 ™ 3 2 1 6 5 ™ 1 0 ol 0 *) 1 1
Middle East 12 45 33 4 21 17 7 24 16 ~4 14 18 1 2 1 -5 12 17
Israel 1 6} 5 ™ ™ 0 1 6 5 -6 4 10 0 Of 0 -6 4 10
Saudi Arabia 10 27 17 9 18 8 1 9 9 2 6 3 0 0 0 2 6 3
Other . 1 12 1 -5 3 9 6 8 2 (*) 5 i 2 1 -1 3 4
Asia and Pacific. 767| 1,424 657 697 ® ® 70 ® ® -16 333 349 3 4 1 -18 329 348
Australia 26 61 35 10 ® ® 16 ® ® -2 8 10 0 0 0 -2 8 10
Hong Kong 13 32 19 13 18 4 *) 15 15 -1 9 20 0 0 o} it 9 20
India 1 1 1 1] 0 0 1 1 1 *) 1 0 [ 0 *) 1 1
Indonesi 4 5 1 1 1 0 3 5 1 M MO O 0 0 of ™ ™ ™
Japan 707] 1,250f 543 663 ®) ®) 4 ® ® 9 292 283 2 3 1 7 288 281
Korea, Republic of . 6 13 7 4 6 2 2 7 5 -2 3 5 0 0 0 =2 3 5
M i : *) 7 8 -1 3 4 1 5 3 ~2 1 3 ] 0 0 -2 1 3
New Zealand 2 4 2 *) 1 *) 1 3 2 *) 1 1 0 0 0 *) 1 1
Philippines 4 17 13 6 9 3 -2 8 10 -1 2 2 0 o] 0 -1 2 2
Singap 1 11 10 (Y] ®) ®) 2 ®) ®) 1 5 4 0 0 0 1 5 4
Taiwan 4 16 12 1 1 ™ 3 14 11 -3 1 5 0 0 0 -3 1 5
Other. -1 7 8 ® *) ™ -2 6 8 ~4 11 15 ™ 1 *) =5 10 15
U d 49 205 156 30 ® ® 19 ®) ®) 1o 37 20 7 15 7 9 22 12
Addenda:

Europ 12) 4991 1,062 563 198 n 73 301 792 4910} 1,282) 3458 2,176 363 727 363 9191 2,732| 1,813
Eastem Europe &) 1 1 *) @) [\ ™ - 1 0 0 -3 1 4

* Less than $500,000 ().

D Suppressed to avoid disclosure of data of individual companies.
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Table 7.3.—Insurance, 1988
{Millions of dollars]
Receipts Payments
Total Primary insurance Reinsurance Total Primary insurance Reinsurance
Premi- Premi- Premi- . N .
Premi- | Losses Premi- | Losses Premi- { Losses
Net x:ren.s lﬁasisgs Net l::'_s I.gasis:s Net urx:-s L:asis:s Net ums | recov- { Net ums | recov- | Net ums | recov-
ceived ceived ceived paid | ered paid | ered paid | ered
Al countri 1,669| 5,020 3351] 1,500 3,157| 1,657 169 1,863 1,694|| 2,655] 8,987| 6332 561§ 1,112 551 2,094| 7,875 5,781
Canada 673 1912| 1239 697} 1482 85| -4 430 454 552{ 1,033 481 14 28 4 538 1,005 467
Europe 126] 1,161 1,035 126 271 145 *) 890 890 913| 3,618 2,705 315 623 308 598| 2,995; 2,397
Belgi 10 4 34 4 7 2 6 38 32 ~14 26 40 1 2 1 -15 24 39
France -8 113 121 1 22 1l -19 91 110 -9 154 163 4 7 4 -13 147 160
Germany, Federal Republic of. -22 144 166 15 45 30 -37 98 136 17 494 476 1 2 1 16 491 475
Ttaly 7 78 71 12 31 19 -5 46 52 2 27 25 ] [ [ 2 27 25
Netherland: 9 29 20 6 10 4 3 19 16 1 17 16 1 2 1 *) 14 14
Norway ™ 13 4 3 5 2 ~3 8 11 2 19 17 4 9 4 -2 11 13
Spain 4 29 25 4 s 2 *) 23 23 -1 2 3 0 0 0 -1 2 3
Sweden 13 33 20 9 ® ®) 3 ® ® 73 115 42 [ 0 0 73 115 42
Switzerland 26 50 24 7 12 5 19 38 19 116 402 286 0 0 0 116 402 286
United Kingdom 74 555 481 49 108 59 25 446 421 756 2,293| 1,537 303 600 297 453] 1,693 1,240
Other. 14 73 59 7 ® ® 7 ) ®) -29 it 100 *) 1 *) -29 70 99
Latin America and other Western Hemisphere.........ooecusionsions 24 322 298 -35 131 167 59 190 1314 1,203] 4,003 2,800 214 423 209 989 3,580 2,591
South and Central Ameri 95 166 7 61 86 25 34 81 4 ~25 25 50 0 0 0 -25 25 50
A i 3 37 6 30 35 5 1 2 1 5 8 3 0 0 0 5 8 3
Brazil 1 5 3 ™ i 1 1 3 2 -10 ®) ® 0 [} o ~10 ®) ®)
Mexico. 14 32 18 7 4 10 25 14 -6 1 7 0 0 0 -6 1 7
Vi 1 4 7 3 2 3 1 2 5 3 -6 (*) 6 0 0 0 -6 *) 6
Other 45 85 40 25 39 14 20 46 26 -8  ® ®) 0 0 0 -8 ®) ®)
Other Western Hemispl =71 155 227 96 46 142 25 110 851 1.227| 3.977| 2750 214 423 209 1,014] 3,554| 2,541
B d 14 97 83 =5 ®) ®) 19 () ® 703} 2,805( 2,103 176 346 170 5 2,4591 1933
Other. —86 59 144 -9 ®) ®) 6 ®) ®) 5261 1,172 646 38 76 38 488 1,095 608
Other countries 828] 1,589 762 700 1,251 551 128 338 210 =20 mn 330 1 23 1 ~31 288 319
Africa 7 14 7 1 3 3 7 11 4 1 3 2 0 0 1 3 2
South Africa *) 2 2 -1 *) 1 1 2 2 ~1 ™) 1 0 0 0 -1 *) 1
Other. 8 12 4 1 3 2 6 9 3 2 3 1 0 ] (1] 2 3 1
Middle East 13 4 31 7 20 13 5 24 18 -9 7 15 ™ 1 *) -9 6 15
Israel 5 13 8 *) * (*) 6 13 7 -7 3 10 [} [ 0 -7 3 10
Saudi Arabia 7 20 12 9 ®) ®) -2 ®) ®) *) 1 *) 0 0 0 *) 1 *)
Other. *) 11 11 -2 ® ®) 2 ®) ®) -2 3 5 *) i *) -2 2 4
Asia and Pacific. 808] 1,531 723 692( 1,227 535 116 304 188 -12 301 313 11 22 11 =23 2191 302
A i 36 64 28 16 ®) ®) 20 ® ®) 2 11 9 0 0 0 2 11 9
Hong Kong 2 39 17 16 24 8 6 15 9 ~53 ®) ®) 0 (] o -53 ® ®)
India 3 4 *) 1 1 (] 2 3 (*) *) 1 1 0 0 0 *) 1 1
Ind 2 3 1 (*) 0 *) 2 3 1 6 (°) (°) 6 ®) ®) *) *) *)
Japan 716} 1,327 612 643 ® Q] 73 ®) ®) 40 299 259 5 ®) ® 36 ®) ©)
Korea, Republic of 8 16 8 6 ®) ®) 2 ®) ®) -1 3 4 0 [ [ -1 3 4
Malaysi 2 11 8 (*) 5 5 2 6 4 1 2 *) 0 0 [ 1 2 *)
New Zealand 2 6 4 *) 1 *) 2 5 4 *) 1 i 0 [ 0 *) 1 1
Philippines 10 22 12 5 ®) ®) 5 (@) ®) 2 3 1 1] 0 0 2 3 1
Singap 7 15 8 4 ®) ®) 3 ® (] *) 4 4 0 0 0 ™) 4 4
Taiwan 1 16 15 1 2 1 *) i4 14 -1 2 4 0 [ 0 ~1 2 4
Other. *) 10 10 1 3 2 -1 7 8 -7 7 14 * 1 (*) -8 6 13
Una?l d 18 k) 17 12 21 9 7 14 7 7 23 15 8 16 8 -1 7 8
Addenda:
European C 12). 87{ 1,028 941 108 242 1347 21 786 807 736{ 3,046 2310 307 613 307 4291 2433 2,004
Eastem Europe -1 2 3 *) 0 *) -1 2 3 -4 ™) 4 0 o ] ~4 *) 4

; Less than $500,000 ().

d to avoid discl of data of i
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Table 7.4.~Insurance, 1989
{Millions of dollars]
Receipts Payments
Total Primary i R Total Primary i R
Premi- Premi- Premi- . . .
. Premi- | Losses Premi- | Losses Premi- | Losses
Net 1::1-5 I.;):is;s Net ":_s L::isa:s Net urem_s ]g:?gs Net | ums irecov-| Net ums | recov- | Net | ums | recov-
ceived ceived ceived paid | ered paid | ered paid | ered
AN countries, 1,297 5,087| 3,790 1449] 3,365| 1916 -152} 1,722 1,874 733{ 9,704| 8971 559| 1,075 516 174] 8,629 8455
Canada 615| 1,703] 1,088 474 1,285 811 141 418 277 403 885 483 22 42 20 381 844 463
Europe ~108{ 1,023| 1,130 198 265 67] -305 758 1,063|1 -634] 3,843 4477 316 609 293 951} 3,233; 4,184
Belgi 8 76 68 5 5 1 4 71 67 -18 35 53 2 5 2 -2 30 50
France 16 110 94 16 22 6 *) 87 88 ~60 195 255 7 13 7] ~67 182 248
G , Federal Republic of. 15 154 138 28 51 22 ~13 103 16| -142 4861 628 *) *) *] ~142 486 628
Italy. 10 75 64 14 29 15 -3 46 49 -3 37 39 0 0 0 -3 37 39
Nethert *) 17 18 5 8 3 -6 9 15 ~12 22 34 0 0 0] -12 22 34
Norway -5 8 13 ™ ™) ™) -6 8 3 2 24 23 5 11 5 —4 14 18
Spain -1 25 25 5 5 i =5 19 25 -5 2 7 0 0 0 -5 2 7
Sweden 2 25 23 6 6 1 -3 18 22 -31 106 137 *) *) *) =31 105 137
itzerl -47 46 93 9 ®) @ =56 ®) O -175 436 611 0 0 0| -175 436 611
United Kingdom ~144 450 594 105 119 14| -249 332 580|| -155] 2,433 2,588 302 580 278] 4571 1,854} 2310
Other 38 38 *) 6 ®) ®) 32 ®) ® ~-35 68 102 *) 1 *) ~35 67 102
Latin America and other Western Hemisphere........ccoumvvsimsuesson 256 364 619 -164 168 331 -92 196 288 974| 4,507; 3,533 203 391 188 778 4,116{ 3345
South and Central Ameri 65 209 144 94 ©®) ® -29 ®) ®) ~49 44 94 [ 1] ol -49 44 94
Argenti 40 48 8 41 47 5 -1 1 2 -3 ®) ® [ 0 0 -3 ®) ®)
Brazil 3 7 4 2 3 1 1 4 3 -18 ®) ®) 0 [ 0 ~18 ®) ®)
Mexico, 15 38 24 7 9 2 8 29 22 -3 3 6 [} 0 0 -3 3 6
Vi ! 2 9 7 2 2 *) ™ 7 7 -6 1 7 0 0 0 -6 1 7
Other. 4 106 102 41 ®) ®| =37 ® ® -19 13 31 0 0 ¢} ~19 13 31
Other Western Hemispt -~320 155 415 -257 ® ®) -63 ®) ®){f 1,023| 4,463 3440 203 391 188 8201 4,072| 3,252
B d ~51 92 143 7 S -2 58 87 146 848 3,415| 2,567 176 338 162 672] 3,0771 2405
Other. -269 63 332| -264 ® @ -5 ®) © 175F 1,048 873 26 53 26 148 995 847
Other countries 1,076 1,913 837 92| 1,571 598 103 342 239 -3 462 463 7 13 7 -9 449 458
Africa 5 12 8 2 4 2 3 9 5 -1 3 4 0 0 0 -1 3 4
South Africa 2 3 1 0 0 ] 2 3 1 -1 i 2 0 0 0 -1 1 2
Other 3 10 6 2 4 2 2 6 4 1 3 2 0 0 0 1 3 2
Middle East 14 48 34 5 20 15 9 28 19 -19 5 24 *) 1 ™" -19 5 24
+ Israel 10 25 15 2 6 4 8 19 10 -12 3 15 ] 0 0y -12 3 15
Saudi Arabia 4 16 12 2 ®) ®) 2 ®) (] -5 ] 5 0 0 0 -5 (@]} 5
Other. -1 6 7 * ©® ® -1 ©) ® -2 3 5 *) 1 *) -2 2 5
Asia and Pacific 1,057) 1,853 795 966| 1,547 581 91 306 214 17 453 436 6 ®) ®) i1 ®) ®)
A 1 -3 43 47 1 6 5 —4 37 41 11 23 13 0 0 0 11 23 13
Hong Kong. 21 47 26 19 29 1 2 18 15 -1 10 11 0 0 0 -1 10 11
India -7 3 9 *) *) *) -7 3 9 -1 2 2 1] 0 0 ~1 2 2
Ind 1 2 1 0 0 0 1 2 1 5 11 6 5 ©® (G ] ©) ©)
Japan 9731 1,59 623 881 ®) ®) 92 ®) ®) 30 378 348 1 i 1 29 3 348
Korea, Republic of 6 17 1 7 ® ® -1 ® ® =3 7 11 0 0 0 -3 7 11
Malaysi 3 13 5 6 ®) ) 2 ®) ®) *) 2 2 0 ] 0 ™ 2 2
New Zealand 1 6 5 *) 1 *) 1 6 5 *) 2 2 0 0 0 ) 2 2
Philippines 11 25 14 8 ® ®) 3 ® ® -4 2 5 0 0 0 -4 2 5
Singap 10 23 13 11 ® ® -1 ® ® -8 4 12 0 0 0 -8 4 12
Taiwan 34 59 26 31 ®) ®) 3 ® ) -2 3 5 0 0 [ -2 3 3
Other. 1 18 16 1 ®) ® ™) ® ®) ~10 9 20 @) ® ®f -1 ® ®)
Unall | -32 84 116 -33 76 109 1 8 7 -7 7 14 10 ™ o -17 ® ®
Addenda;
European C (12) -89 936 1,025 183 247 64 272 689 91|l —411] 32411 3,652 299 598 2991 ~7101 2,643 3,353
Eastern Europe 33 1 =32 ©) 0 ® ®) 1 ® -4 *) 5 0 ] ] -4 *) S

* Less than $500,000 (t).
P Suppressed to avoid disclosure of data of individual companies.

Table 8 appears on page 66.
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‘Table 9.1.—Business, Professional, and

[Millions
Receipts
Manage-
Line f‘nd pute a""‘d "m d" s } me;n. Legal Construction,
‘s al - otl levelopment, consulting, g engineering,
Total Adventising processing |- information and testing and public services architectural,
services services services relations and mining
services services !
1 AH countri 4,428 %4 98s 124 282 306 97 759
2 | Canada 325 22 52 6 7 13 5 19
3 | Europe. 954 22 150 12 77 89 k3 143
4 Belgi 47 ¢ 1 0 1 4 ® 4
5 France 100 1 12 2 6 8 ®) 2
6 Germany, Federal Republic of 131 1 23 1 30 7 3 10
7 Ttaly 49 0 17 0 3 7 1 8
8 Netherland 110 2 9 3 4 6 * 23
9 Norway 45 0 19 0 1 0 *) 17
10 Spain 41 1 3 0 ()] 16 0 10
11 Sweden, 31 1 6 *) 9 3 1 6
12 Switzerland 34 *) 5 3 8 3 2 4
13 United Kingdom. 233 14 40 2 6 32 18 44
14 Other 132 3 15 *) 8 3 ®) 15
15 | Latin America and other Western Hemispher: 701 20 34 5 8 13 4 124
i6 South and Central America 642 ®) 32 5 6 9 2 113
17 A i 34 0 4 0 0 0 0 i6
13 Brazil 45 0 4 0 [ 2 1 10
19 Mexico 245 ®) ® 5 2 2 1 32
20 Vi 1 123 0 17 0 4 0 1 42
21 Other 197 0 ® 0 ) 5 [ 13
22 Other Western Hemisph 59 ® 1 * 2 4 1 1
23 9 ® ] 0 0 1 [ 0
24 Other 50 9 i *) 2 3 1 1
25 | Other countri 1,980 13 576 15 172 17 22 473
26 Africa 187 0 11 0 4 7 1 112
27 South Africa 21 0 11 0 *) 1 0 6
28 Other 166 0 0 0 3 6 1 106
29 Middle East 492 4 27 3 100 52 *) 123
30 Israel 55 4 3 1 ® 6 0 7
31 Saudi Arabia 334 0 22 3 ®) 30 *) 95
32 Other 103 0 2 0 ®) 16 0 21
33 Asia and Pacific 1,301 10 537 12 68 58 21 238
34 Australia 114 *) ® 1 0 5 1 50
35 Hong Kong 47 (] 5 0 0 6 3 3
36 India 22 [ 4 ] *) 1 0 11
37 Ind 49 0 ®) 0 7 3 (] 26
38 Japan 723 8 ®) 9 42 23 11 25
39 Korea, Republic of. 84 1 1 1 3 ®) 1 21
40 Malaysi 8 0 ™) 0 *) 0 0 *)
41 New Zeatand 12 [} *) 0 0 1 0 1
42 Philippines 38 0 *) 0 ™) ®) 1 19
43 Singap 14 0 3 0 2 *) 3 =2
44 Taiwan 42 0 3 0 ®) 2 [ 15
45 Other 147 0 16 *) ®) ®) 2 70
46 | Unall d 468 17 174 85 19 73 28 0
Addenda:
47 European Communities (12) 777 21 11 9 54 81 33 99
48 Eastern Europe 9 0 1] 0 *) 0 0 5

* Less than $500,000 ().

DS

d to avoid discl of data of individual

1..

for

exports, which are included in merchandise trade in the U.S.
outlays abroad for _wages, services, materials, and other

and mmmg servxces are pubhshed net of merchandise
and net of
for i ing, i con-

struction, and mining services are not published net of mmhandlseilmpons and outlays for wages and other
expenses. Data are not collected for merchandise and wages and other expenses, and no estimates are made
because they are believed to be small.
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Technical Services, Unaffiliated; 1986
of dollars]
Receipts Payments
: Management,: Construction, .
N Installation, Computer Database Research, i et Installation, s
i:d‘::‘;‘: maintenance, Other “Total Advertis- and lzlam- and other development, gmsum:;lgc‘ Legal ;’éﬁ:‘t‘;‘;‘f" Industrial maintenance, Other Line
ging and repair of ‘ ing processing | information and testing rclalt)i ons services and mining. engineering | and repair of
equipment services services services services services ,g equipment
98 1,033 649 1252 77 32 23 76 60 40 301 75 467 99 1
14 105 82 272 10 3 3 9 8 ] 21 ® 198 ®) 2
15 315 93 453 32 23 i0 40 33 12 62 63 129 49 3
0 ® *) 18 3 0 [ 1 1 1 0 0 3 7 4
1 ®) -1 35 3 5 *) 3 0 1 8 5 9 2 5
7 35 14 50 3 4 1 9 *) 1 5 © 21 ®) 6
0 7 8 56 1 1 0 *) 5 *) ®©) ®) 17 2 7
1 60 4 34 *) 0 0 0 [ 0 ® 0 7 ®) 8
0 8 *) 9 ] 0: 0 0 0 0 3 0 *) 6 9
1 9 1 5 ™ 0 0 ® 0 0 0 0 2 ®) 10
0 5 0 8 0 0 0 ®) 0 0 1 ®) 2 0 11
*) 5 3 52 6 3 0 13 *) [ 7 ®) 8 ®) 12
4 59 16 148 14 9 7 8 25 9 7 15 41 14 13
1 ® 42 40 2 H 2| ® 2 0 5 *) 18 ®) 14
2 194 299 64 2 0 0 [ 1 ™ 11 [ 50 1 15
2 186 ®) 64 2 0 0 0 1 *) 10 0 50 t 16
0 14 1 1 0 0: [ [ 0 0 0 0 1 1 17
*) 27 1 1 ™ 0 0 0 ™ 0 0 ] *) 0 18
i 101 94 54 0 0 [ 0 [ 0 8 1] 46 *) 19
*) 20 38 1 *) 0 0 0 (*) 0 *) 0 0 0 20
0 24 ® 6 1 0 0 0 (@) *) 2 0 3 0 21
0 8 ® *) 0 0 0 0 0 1] *) 0 0 *) 22
0 0 ®) 0 0 0 0 0 0 0 0 0t 1] 0 23
0 8 15 ) 0| 0 0 0 0 .0 *) 0 0 *) 24
59 386 146 346 1 2 2 10 14 6 203 ® 74 ®) 25
3 39 10 12 0 ] ] ] 2 ] 9 0 0 1 26
0 2 (*) 0 0 0 0 0 [\ 0 [ 0 0 0 27
3 37 10 12 0 0 0 ¢ 2 1] 2 0 0 1 28
1 144 3 17 0 0 0 4 2 0 4 0 1 6 29
2 ®) 0 3 0 9 0 ®) ®) 0 0 0 1 0 30
4 70 ®) 13 ] [y 0 ®) ®) [ 3 0 0 6 31
*) ® ®) 1 0 ] 0. 0 0 0 1 0 0 0 32
49 203 105 314 11 2 2 6 10 6 189 ®) 74 ®) 33
0 21 “(®) 10 1 *) 0 1 0 1 6 [ ®) ®) 34
*) 28 10 12 *) 0 01 0 *) 0 5 0 6 1 35
1 5 1 16 0 [ 0 0 1 0 9 0 1 5 36
*) 4 9 1 0 0 0 0 ®} *) ®) 0 0 1 37
5 75 ®) 215 8 1 2 4 4 5 141 ®) ®) ®) 38
®) 9 1 24 0 [ 0 0 ® 0 ®) 0 4 0 39
*) 0 7 2 1 ] 0 0 0 0 0 0 1 0 40
0 9 *) 5 0 0 0 0 0 0 1 0 ®) ®) 41
®) 4 0 11 0 0 0 0 ® *) 8 0 ® 0 42
[ 9 0 8 1 0 0 0 0 [ 0 0 7 1 43
2 8 ) 6 0 1 0 1 1 1] ] 0 4 1] 4
@ 23 28 3 0 [ 0 *) *) 0 1 0 1 0 45
10 35 28 119 23 3 9| 18 5 21 5 1 15 20 46
13 293 63 369 26 20 8 22 32 12 49 ®© 118 ®©) 47
0 3 3. 1 0 0 0 0 ] ] 3 0 0 8 48




60 SURVEY OF CURRENT BUSINESS September 1990

Table 9.2.—Business, Professional, and

[Millions
Receipts
Manage-
Line Computer Database Research, ment, Construction,
Total Advertisin: and data- and other development, consulting, Legal engincering,
8 processing information and testing and public services architectural,
services services services relations and mining
services services !

1 Al countri 4,280 109 649 133 177 327 147 668
2 | Canada 394 4 104 10 3 21 11 10
3 | Europe. 984 24 139 39 54 92 61 121
4 Belgi 20 0 2 1 1 2 3 2
5 France 92 2 11 4 3 9 8 1
6 Germany, Federal Republic of 159 2 29 6 17 14 8 5
7 Ttaly ‘ 45 1 10 1 2 7 2 5
8 Netherland 87 2 9 2 1 5 i 13
9 Norway 37 0 9 *) 1 *) 2 8
10 Spain 38 1 4 1 *) 0 6
1 Sweden 55 *) 4 1 ®) 2 2 30
2 Switzerland 33 1 4 3 ® 2 *) *)
13 United Kingdom. 269 13 44 18 7 35 32 23
14 Other 152 2 13 1 5 11 3 28
15 | Latin America and other Western i e 728 12 25 12 5 20 5 133
16 South and Central America 667 2 25 12 3 16 3 114
17 A i 32 0 2 0 0t [ 9 10
18 Brazil 41 0 7 *) 0 1 1 *)
19 Mexico 21 2 2 8 2 3 2 32
20 Vi 1 131 0 12 4 1 ®) 0 2
21 Other. 231 [ 2 0 ] ®) 1 30
22 Other Western Hemispt 61 9 0 *) 2 4 1 19
23 Bermud 4 0 0 0 0 ®) 1 ®)
2 Other 57 9 0 () 2 ® *) ®
25 | Other countri 1,605 15 274 18 79 104 27 3%2
26 Africa 230 ¢ 9 *) 6 18 ™ 119

27 South Africa 23 0 8 *) 1 0 0
28 Other 207 0 1 6 18 ® 112
29 Middie East 310 4 5 1 3 43 1 63

30 Israel 48 4 2 1 3 1 *)
31 Saudi Arabia 184 0 12 *) 1 25 1 53

32 Other 78 0 2 0 *) 7 1
33 Asia and Pacific 1,065 12 250 17 70 43 26 210
34 Australia 928 1 13 2 1 10 1 35
35 Hong Kong 36 * 3 1 0 6 3 1
36 India 24 0 5 0 2 1 [ 6
37 Indonesi: 41 0 1 ] 9 3 0 18
38 Japan 462 9 191 9 52 11 21 23
39 Korea, Republic of. 99 2 6 1 *) 0 1 56
40 Malaysi . 3 0 0 0 0 *) 0 2
41 New Zealand =5 0 1 0 0 1 [ -8
42 Philippines 5 0 1 [ 0 0 0 -7
43 Singap 24 0 8 3 0 *) *) 1
44 Taiwan 103 0 12 [1] 2 [ 0 24
45 Other 175 0 10 2 3 11 0 59
46 | Unalt d 570 43 107 53 35 90 43 12

Addenda:

47 European Communities (12) 793 23 116 34 35 86 55 63
48 Eastern Europe: . 13 0 0 0 0 0 8

* Less than $500,000 (£).

© Supp d 1o avoid di of daw of i 1

1. Receipts for engi ion, and mining services are published net of merchandise
exports, which are included in merchandise trade in the U.S. mtemauonal transacuons accounts, and net of
oul[ays abroad for wages, services, ials, and other for ing, con-
struction, and mining services are not published net of merchandlse imports and outlays for wages and other
expenses. Data are not collected for merchandise and wages and other expenses, and no 2stimates are made
because they are believed to be small.
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SURVEY OF CURRENT BUSINESS

61

of dollars]
Receipts Payments
: ‘ ! Management, Construction, .

: Installation, Computer Database Research, | P Installation, .
[zd';':ma'_l maintenance, Other Total Advertis- and data- and other development, cor(\lsult{;;g, Legal °"§!:'::1":,‘fl’ Industrial maintenance, Othe: Line
© gm;'" and repair of o ing processing | information and testing a:elagi':m;c services E;;d‘ mi:ing’ engineering | and repair of d

equipment services services services services services ! equipment

304 1,087 680 1,319 128 74 25 114 67 56 163 103 496 93 1
22 115 84 326 1 H 1 9 6 1 27 6 ® [} 2
79 268. 17 500 46 39 11 80 15 11 38 93 124 42 3
0 9 * 5 1 ® 0 V] * 0 0 0 2 1 4
® 25 ®) 30 4 1 1 1 * 1 8 1 10 3 5
13 45 19 92 7 15 2 9 2 2 15 3 30 6 6
3 7 7 70 2 7 0 ®) 0 1 1 ®) ® 3 7
® 38 ) 14 ® 3 0 i 0 ® ) ® © 5 8
® 6 ®) 5 0 0 0 0 0 0 1 3 *) *) 9
9 11 1 3 *) 0 [ *) *) 0 0 0 1 1 10
1 10 ® 5 *) 0 0 2 0 0 0 0 2 [ 1
0 3 ®) 42 2 3 *) ] * ™) ®) 0 6 7 12
8 66 22 198 26 8 8 24 1 7 2 ®) ™ 13 13
1 46 41 33 2 1 0 2 2 0 5 ® 4 14
n 184 321 87 3 1 0 1 1 3 21 0 53 6 15
i2 174 306 83 3 1 0 1 * 3 19 0 53 4 16
2 15 3 1 1 1 0 *) 0 0 0 0 0 *) 17
4 21 *) 2 1 0 0 0 0 0 [ 0 0 *) 18
3 65 103 67 0 0 0 [ 0 3 ®) 0 ®) 2 19
2 23 ® 4 ® 0 0 0 * 0 2 0 0 2 20
2 32 ®) 9 0 0 0 1 0 ] ®) 9 ® ™ 21
0 10 15 4 0 0 0 ] 1 1 2 [ 0 2 22
0 0 0 2 0 0 [ 0 1 0 ™ 0 0 *) 23
0 10 15 2 0 0 0 ¢ 1] i 2 (] 0 1 24
176 3n 146 252 43 15 4 8 33 4 69 4 59 12 25
41 27 9 12 [ 0 0 [ 5 0 5 0 1 1 26
*) 5 1 0 0 0 0 ] 0 0 ] 0 0 0 27
41 2 8 12 0 0 0 0 5 0 5 0 1 1 28
39 105 35 14 0 2 0 5 2 *) 3 *) 2 *) 29
8 25 0 8 0 *) 0 5 1 0 0 0 2 0 30
6 65 22 4 0 1 0 0 0 0 2 * 0 ™ 3t
26 14 13 2 0 0 0 ¢ 1 *) 1 0 0 0 32
96 240 102 227 43 13 4 4 27 4 61 3 57 11 33
0 20 13 18 1 1 *) 0 [ 1 ®) 0 ®) 2 34
0 21 2 15 1 *) * 0 1 1 0 0 12 1 35
1 7 1 10 0 1 0 ] *) [ 8 0 *) ™) 36
G 9 1 *) 0 [ 0 [ ] 0 0 0 0 *) 37
24 75 49 112 37 7 4 1 19 2 26 3] 17 4 38
16 17 2 22 0 0 0 ®) 6 0 9 0 ®) *) 39
™) 1 *) 1 1 0 0 0 0 0 ] 0 [ 0 40
0 1 0 6 0 0 0 0 0 0 3 0 ] 3 41
1 10 *) 3 0 1 0 0 ™ 0 ()] [} 1 *) 42
0 11 1 16 1 2 0 Q 0 0 0 1] 13 1 43
®) ®) 2 11 2 1 0 0 0 0 0 0 7 ] 44
®) @) 3t 5 0 [ 0 ® *) 0 ® 0 1 * 45
15 149 22 154 25 14 8 16 1n 37 8 1 ® ® 46
68 246 66 432 4 36 11 62 15 11 26 86 109 32 47
™ 1 3 4 0 0 0 0 0 0 2 0 0 2 48
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Table 9.3.—Business, Professional, and

{Millions
Receipts
Manage-
Line mpu Pd Lth d" ; h me;'tt., Legal Construction,
i and data- and other levelopment, consuiting, engineering,
Total Advenising processing information and testing and public services architectural,
services services services relations ‘and mining
services services !
1 All countri 5536 154 1,255 196 236 362 271 7%
2 [ Canada 525 19 123 18 5 51 19 37
3 | Europe 1,364 303 54 85 120 m 160
4 Igi 54 *) 5 0 2 1 3 6
5 France 118 3 22 5 9 1n 15 2
6 G Federal Republic of 192 3 58 8 27 12 11 9
7 Ttaly 79 1 18 2 7 16 3 5
8 Netherfand 91 2 17 3 1. 4 5 11
9 Norway 31 *) 7 [ 1 *) 1 *)
10 Spain 52 1 22 1 1 ® 0 7
11 Sweden, 38 1 11 1 5 ®) 2 *)
12 Switzerland 51 (*) 7 4 14 3 4 1
13 United Kingdom 475 27 123 28 14 47 58 74
14 Other 184 1 13 2 3 9 8 44
15 | Latin America and other Western Hemisp 699 25 37 12 1 11 6 70
16 South and Central America 630 2 37 11 1 8 3 59
17 Argentina 26 0 2 0 0 0 0 4
i8 Brazil 60 *) 18 2 0 1 *) 7
19 Mexico. 207 1 5 8 *) 1 1 5
20 Ve 1 118 0 10 (*) 1 3 *) 25
21 Other 220 0 1 1 0 2 1 18
22 Other Western Hemisph 69 23 ™ 1 *) 3 3 11
23 B d 13 ®) 0 0 0 1 1 1
24 Other 56 ®) *) 1 ] 2 2 10
25 | Other countri 2,157 42 489 32 104 98 70 486
26 Africa 198 0 9 4 6 19 2 84
27 South Africa 32 0 6 4 *) 0 2 12
28 Other 166 [ 2 0 5 19 0 73
29 Middle East 359 [ 2 2 9 32 10 91
30 Israel 36 0 2 1 7 0 0 4
31 Saudi Arabia 204 0 19 ™ ‘2 19 3 57
32 Other. 120 1] 0 *) 13 8 31
33 Asia and Pacific 1,599 42 459 26 89 47 58 310
34 Australia 114 1 22 5 2 11 (%) 37
35 Hong Kong 44 1 5 1 *) 6 6 1
36 India 35 [} 4 [} 5 1 0 9
37 Indonesi 102 *) ® 0 ®) 2 1 76
38 Japan 801 39 330 18 66 13 49 52
39 Korea, Republic of. 114 *) 9 *) 1 ™ 1 57
40 Malaysii 3 0 ™ 0 1 0 1] *)
41 New Zealand 11 0 8 [ 0 1 [ 1
42 Philippines ~5 0 3 0 0 *) *) -11
43 Si 23 1 5 2 1 *) 0 3
4 Taiwan 108 *) ® 0 1 0 0 21
45 Other 225 0 10 1 ® 12 0 64
46 | L 790 29 303 80 41 82 64 37
Addenda:
47 European C ities (12) 1,149 38 272 47 64 102 97 124
48 Eastern Europe 25 0 1 2 0 0 15
* Less than $500,000 ().
P Suppressed to avond dxsclosuve of dam of individual companies.
1. Receipts for ion, and mining servnces are published net of merchandise
exports, which are included in merchandlse trade in the U.S. and net of

ou!lays abroad for wages, services, and other for engineering, archi l, con-
struction, and mining services are not pubhshed net of mmhandxse imports and outlays for wages and other

Data are not collected for dise and wages and other expenses, and no estimates are made
because they are beheved to be small,
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Technical Services, Unaffiliated, 1988

SURVEY OF CURRENT BUSINESS

63

of dollars]
Receipts Payments
: Management, Construction, .

.1 | Installation, Computer Database Research, . Mgy Instaliation, .
Industrial maintenance, Oth Total Advertis~ and%ata and other | development, c:ﬁsultg;g. Legal engineering, Industrial i Other Line
e“%:ﬁ' .and repair of er o .ing processing | information and testing. anlal;il:m;c services and_mining engineering | and repair of

equipment services services services services services | equipment

284 1,289 698 1869 176 107 39 182 73 98 332 133 618 m 1
34 136 85 366 8 8 2 i1 7 ® 20 ®) 286 9 2
82 294 115 782 62 63 13 95 21 22 162 102 192 49 3
©) 2 @ 6 *) 0 0 ® 1 0 1 [ 4 1 4
® 26 ®) 81 6 ®) 1 3 1 4 ® 0 8 ®) 5
10 39 15 120 8 11 2 ®) 1 5 14 14 ®) 5 6
5 14 7 54 2 (] 0 © 5 1 0 1 ®) 3 7
® 39 ®) 39 1 1 0 * ™ 0 22 S ®) ®) 8
® 5 ®) 4 *) 0 0 0 *) 0 0 ® ®) ™ 9
6 8 ®) 8 *) * 0 0 4 * 1 0 ®) ® 10
®) 6 0 26 1 ®) 0 2 ® [ (] 0 3 * 11
2 10 6 45 2 2 ™ 14 ®) 1 8 0 10 ®) 12
2 74 27 318 37 8 9 31 5 1 73 ®) 53 ® 13
8 50 45 79 4 2 1 4 3 1 10 ®) 45 ® 14
15 193 331 98 3 0 1 1 1 ™ 16 1 63 12 15
® 181 ®) 86 3 ] 1 1 1 *) 12 1 63 6 16
1 15 4 1 1 0 0 0 0 0 *) 0 0 0 17
4 26 1 5 1 Q [ [ *) (4] 2 1 * *) 18
®) 78 ®) 70 0 0 0 0 1] *) 5 0 60 5 19
3 33 43 4 * 0 0 (@] 0 0 2 0 1] 1 20
® 29 ®) 7 *) ¢ 1| 1 ™ 0 1 0 2 *) 21
®) 11 ®) 10 0 0 0 0 0 0 4 0 0 6 22
0 0 ® 0 0 0 0 0 0 0 0 0 0 0 23
®) 11 ®) 10 0 0 ] 0 0 0 4 0 [ 6 24
134 551 150 397 72 22 6 38 23 ® 117 ) 60 13 25
18 52 4 9 0 0 0 [ 4 0 4 0 1 *) 26
1 6 *) 0 0 0 0 0 0 0 0 0 0 0 27
17 46 3 9 0 [ 0 0 4 0 4 0 1 * 28
36 126 32 18 1 *) 0 6 ® 1 9 1 1 0 29

® ®) 0 8 1 0 0 6 0 *) 1 0 1 0 30

®) ®) 19 5 0 *) 0 0 0 [ 4 0 0 0 31

28 26 13 5 0 0 0 0 ™ *) 4 1 0 0 32

79 373 115 369 72 22 6 33 19 ®) 105 ®) 58 13 33

3 19 12 7 1 *) 0 0 1 1 1 0 *) 2 34
[ 22 2 15 *) 0 0 [ [ 3 1 0 10 1 35
2 8 1 8 [ 1 0 ™ 1 0 5 0 0 1 36
0 7 3 (¢] 0 0 0 0 Q 0 ®) 0 0 [ 37
18 107 59 239 66 16 6 ® 15 ®) 52 © ®) 4 38
27 ® { 18 1 0 0 ® 1 *) 5 0 ®) 0 39
1 *) ™) ] 0 0 0 0 [ 0 0 0 0 [} 40
0 1 0 5 0 0 0 0 0 ™) (1] 0 0 5 41
™) 2 0 3 [ 2 0 0 1 ] 0 0 1 1 42
0 11 1 29 2 2 0 0 0 0 ®) ¢ ®) *) 43
11 ® 2 17 2 ™ 0 0 1 0 @ 1 ®) *) 44
17 87 ® ®) 0 0 0 0 0 0 1 0 ® 0 45
19 115 18 227 30 14 1 v 37 20 ®) 16 (9] 13 26 46
66 267 72 686 59 55 12 78 19 22 133 92 176 39 47
1 2 3 4 *) 0 0 [ [ ] 4 [ 0 [ 48




64 SURVEY OF CURRENT BUSINESS September 1990

Table 9.4.—Business, Professional, and

{Millions
Receipts
Manage-
Line C mp :nd ;th dc“ ; } me;xg, Legal Construction,
s and data er velopment, consulting, eg engineering,
Total Advertising processing information and testing and public services architectural,
services services services relations and mining
services services !
1 All countri 6,132 156 1,121 219 255 w 337 959
2 | Canada 508 20 69 i3 9 29 19 55
3 1 Europe. 1,504 31 359 48 93 110 138 135
4 Belgi 81 9 14 *) 1 8 4 15
5 France 196 3 17 5 10 21 26 3
6 Germany, Federal Republic of 241 2 86 9 38 8 9 13
7 Ttaly 65 *) 14 1 4 13 5 9
8 Netherland 101 3 26 3 ™) 4 7 7
9 Norway 23 *) 12 0 1 *) 1 4
10 Spain 62 26 1 2 2 1 9
11 Sweden. 38 ] 14 1 1 3 6 1
12 Switzerland 60 0 4 3 27 2 4 *)
13 United Kingdom, 449 23 123 25 8 4 62 29
14 Other 188 0 24 1 1 5 12 45
15 | Latin America and othéer Western Hemisphere 1,157 18 49 11 2 11 14 204
16 South and Central America 1,081 ™) 46 9 2 8 12 189
17 Argentina 22 0 2 [¢] 0 *) 1 t4
18 Brazil 86 *) 22 1 0 2 2 10
19 Mexico. . 468 0 9 8 *) 3 4 ©2
20 Vi 1 135 0 10 [ *) 0 3 32
21 Other 369 *) 2 0 1 3 2 141
22 Other Western Hemisph 76 18 3 2 1 3 3 15
23 B d 12 ®) *) 0 0 1 1 1
24 Other 64 ® 2 1 2 2 14
25 | Other countri 2,067 46 269 24 105 125 86 522
26 Africa 165 [\ 8 0 3 22 1 76
27 South Africa 20 [ 6 [ *) 0 1 7
28 Other 145 0 2 0 3 22 0 69
29 Mlddle East 453 0 25 1 0 35 12 152
30 36 0 4 1 0 1 ™) 7
31 Sauch Arabia 206 0 19 0 0 18 3 47
32 Other 212 0 2 0 0 16 9 98
33 Asia and Pacific 1,448 46 236 23 102 68 73 295
34 Australia 118 1 33 2 1 11 1 21
35 Hong Kong 49 1 4 1 0 6 -8 1
36 India 30 0 10 0 2 6 1] 6
37 Indonesi: 45 0 3 0 ®) 2 0 12
38 Japan 628 44 126 16 82 25 60 33
39 Korea, Republic of. . 135 *) 21 1 1 *) 2 62
40 Malaysi 11 0 2 0 [ 0 0 8
41 New Zealand 12 0 2 ™) 0 1 0 2
2 Philippines 15 0 * *) 0 1 *) -1
43 Singap 84 0 5 1 [ 1 0 44
44 Taiwan 118 ™ 13 ™) 2 4 2 25
45 Other 203 0 16 ® 10 *) 81
46 | Unali 896 41 374 120 4 62 80 42
Addenda:
47 E C ities (12) 1,282 30 314 44 64 102 122 93
48 Eastern Europe 17 0 2 *) [V 1 0 10
* Less than $500,000 ().
® Supp to avoid di ofdataof’ dividual
1. Receipts for engineering, arch ion, and mining semoes are published net of merchandise
exports, which are included in merchandise trade in the U.S. and net of
outlays abroad for wages, services, ials, and other for engineering, archi 1, con-

struction, and mining services are not published net of merchandlse imports and outlays for wages and other
expenses. Data are not collected for merchandise and wages and other expenses, and no estimates are made
because they are believed to be small.
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Technical Services, Unaffiliated, 1989
of dollars}
Receipts Payments
. Management, Construction, .

. Installation, Computer Database Research, . PR Installation, N
I:d‘.’sm:l maintenance, Other Total Advertis- and lZiata and other | development, :ongsulw:’l;% Legal . :r'; !':m' Industrial | maintenance, Other Line
© gil:ee " | and repair of e o ing processing | information and testing rel al:i‘:)n; services an dl rinin, g engineering | and repair of

g equipment services services services services services 8 : equipment

213 1,736 80t 1,979 232 58 31 137 151 82 3 52 57 116 1
1 183 97 389 10 10 3 8 2 10 7 322 8 2
53 412 127 752 89 8 20 67 54 22 174 30 241 47 3
© 22 ® 17 1 0 *) *) 1 1 ® ™ ©) V] 4
13 91 9 48 10 6 *) *) 4 3 15 1 5 3 5
7 47 24 108 i3 1 3 13 16 3 3 7 47 2 6
1 9 7 54 3 ™ *) 4 2 *) 9 ‘1 32 3 7

1 48 2 17 1 ¢ 1 1 *) *) 6 *) 3 3 8
0 5 1 1 0 0 0 1 0 0 0 0 *) 0 9
6 13 1 10 *) ] ™ 0 1 1 4 0 1 2 10
i 9 2 2 1 ] * 4 1 ™ © 0 ®) *) 11

1 16 2 32 3 0 0 1 3 *) 1 *) 16 7 12
s 98 32 369 50 1 14 41 21 12 109 17 | 84 20 13
®) 54 ®) 4 6 * 1 3 4 1 4 5 43 7 14
5 474 357 114 4 1 0 0 3 1 8: 0 85 u 15
5 459 351 104 4 *) 0 0 3 1 6 0 85 6 16
1 11 2 *) *) 0 [ 0 0 (1] 0 0 0 0 17
4 44 1 3 2 0 0 0 1 1 0 1] *) *) 18
0 325 116 90 1 *) 0 0 ™) ™ 3 ] 80 5 19
*) 41 48 2 *) 0 0 ] 1 *) 0 0 0 1 20
1] 37 184 8 1 ] 0 0 1 ™) 3 0 4 0 21
[ 15 16 12 ™) 1 0 0 0 *) 2 0 0 7 22
0 ) ] * *) 0 0 0 0 *) ® 0 0 0 23
] ®) 16 11 0 1 0 0 0 *) 20" 0 0 7 24
135 512 181 488 93 24 6 24 68 0 158 | 1 86 17 25
2 51 3 13 [ 0 0 0 10 ™ 2 ™) | 1 ™ 26
0 6 1 *) 0 0 0 0 0 *) 0 0 0 0 27
2 45 2 13 0 0 0 0 10 0 2 *) 1 *) 28
65 133 30 52 3 0 1} ® 4 1 o | 0 5 2 29
0 22 *) 9 2 0 0 ® (] *) ™:- 0 ®) 0 30

® 92 ) 6 *) 0 0 0 4 *) 1 0 0 1 31

*) 19 ®) 37 0 0 0 0 0 1 ® 0 ® 1 32

68 389 149 422 90 24 6 ®) 54 - 9 ®) 1 80 15 33

1 34 13 i1 2 1 ¢ *) 2 1 1 0 2 1 34
0 26 2 24 4 *) ] *) ™| 4 1 0 13 * 35
0 3 3 4 0 1 Y [ 0 0 2 0 0 *) 36
0 1 ) 40 0 0 0 0 2 0 ® 0 ® 0 37

33 ®) ®) 248 74 16 6 ®) 39 4 66 1 ®) 6 38

25 17 5 19 2 [ 0 0 1 0 ®) 0 ®) *) 39

™ *) 1 2 0 0 Y ] 2 -0 0 0 0 0 40

[ 7 0 1 0 0 0 0 ™) ] *) 0 *) 1 41
1 12 1 9 0 4 [ 0 1 ] 0 [ 3 *) 42
1 3i *) 32 2 1 0 0 *) *) 1 0 21 6 43
4 ) [} 19 5 *) 0 (] 2 *) 0 0 12 *) 4
3 50 ®) 14 *) *) 0 [ 4 0 5 0 5 0 45
10 98 29 236 37 14 2 37 19 48 12 13 24 31 46
48 376 90 678 84 8 18 6 48 21 156 26 218 36 47
2 1 2 6 0 0 0 0 0| 0 4 ] [ 2 48
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Text continues from page 54.

Canada and the United Kingdom to-
gether accounted for over 40 percent
of the reinsurance premiums received
in 1989. Premiums were also re-
ceived from numerous other countries,
the most important of which were
Bermuda, West Germany, and Japan.
Over one-half of U.S. reinsurance pre-
mium payments were to the United
Kingdom and Bermuda; other coun-
tries in Western Europe, Caribbean
countries, and Japan received most of
the remainder.

Telecommunications.—Telecommunica-
tions transactions include settlements
between U.S. and foreign communi-
cations companies for the transmis-
sion of messages between the United
States and other countries, channel
leasing, electronic mail, video con-
ferencing, and support services. In
addition, payments include fees for
the leasing of satellite channels from
the International Telecommunications
Satellite Organization.

Telecommunications receipts by U.S.
companies were $2.7 billion in 1989,
or 11 percent of unaffiliated receipts
for other private services (table 8).
Payments to foreign companies were
$5.4 billion, or 45 percent of unaffil-
iated payments. Information from a
benchmark survey for 1986 indicated
that over three-fourths of receipts and
nearly 90 percent of payments were
for settlements for the transmission of
messages between the United States
and other countries.'® The large excess
of payments over receipts was due to
more calls being initiated in the United
States than abroad, partly reflecting
relatively low rates and high average
incomes in the United States.

Business, professional, and technical
services.—This category covers a num-
ber of different types of services,
such as advertising; computer and
data-processing services; database and
other information services; research,
development, and testing; manage-
ment, consulting, and public relations;
legal services; construction, engineer-
ing, architectural, and mining serv-
ices; industrial engineering; and in-

13. When calls are made from one country to another,
the carriers in the two countries jointly provide the serv-
ice and share the revenue collected. The corresponding
international transactions represent the share of the
revenue transmitted by the carrier in the country of ori-
gin (which is the carrier that collects the fee from the
caller) to the carrier in the country of destination.
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stallation, maintenance, and repair of
equipment (table 9, starting on p. 58).

Receipts for business, professional,
and technical services were $6.1 billion
in 1989, or about one-fourth of unaffili-
ated receipts for other private services
(table 9.4). Installation, maintenance,
and repair of equipment; computer
and data-processing services; construc-
tion, engineering, architectural, and
mining services; and “other” business,
professional, and technical services ac-
counted for most of these receipts. A
substantial share of services to equip-
ment consisted of servicing aircraft en-
gines, steam-generating turbines, and
reciprocating engines. Receipts for
computer and data-processing serv-
ices included services such as systems
analysis, design, engineering, custom
programming, equipment leasing (ex-
cept financial leasing), and mainte-
nance and repair of computer equip-
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ment; a large share of these receipts
in 1989 were for rights for the use
of programs for mainframe comput-
ers. Engineering and architectural
services were larger than construction
and mining services in the group that
includes these services; construction
services were limited mainly to super-
visory and managerial activities. Med-
ical services was the major component
of receipts for “other” business, pro-
fessional, and technical services (table
10).14 Most foreigners who came to the
United States for medical treatment
were from “Latin America and other
Western Hemisphere.”

14, Estimates of receipts for medical services are
based on information about the operations. of selected
major medical centers, university hospitals, and hos-
pitals in major foreign visitor destinations. Payments
for medical services were not estimated because of the
difficulty in identifying individuals who purchase these
services abroad.

Table 8. —Telecommunications
{Millions of dollars)

Receipts Payments -
1986 1987 1988 1989 1986 1987 1988 1989
Al countries 1,827 2,111 2,203 2,724 3,253 3,736 4,577 5422
Canada ® ® 2717 331 ®) ® 348 405
Europe 653 763 829 1,059 946 1,122 1410 1,711
1gi 21 22 25 32 37 28 ®) 52
France g 9 107 129 97 120 151 185
G y, Federal Republic of. ®) @ ®) ®) (°) ) ) 366
haly 66 72 66 90 106 122 140 176
b d 33 31 ® 42 26 ®) ® 56
Norway 15 ®) ® 20 ®) ®) ®)
Spain. 21 ®) ®) ®) ®) ®) ®©)
Sweden 29 ® ) ® ®) 31 33 39
Switzerland 38 47 43 ®) ®) 50 ®) 68
United Kingdom 163 208 211 312 191 225 315 388
Other. ®) 95 100 128 182 212 258 ®
Latin America and other Western Hemisphere.......c..cooonneunac ] 356 407 400 463 920 1,065 1,283 1,509
South and Central Ameri 265 310 293 336 712 833 1,009 1,186
Argenti 14 15 18 16 24 26 37 39
Brazil 39 59 58 ®) 59 ®) ®) 113
Mexico ® *) @) ® ® [¥] ©) ®
3 3t 38 38 22 27 37 38 26 30
Other, ® ® ®) 140 ) 325 374 )
Other Western Hemispl 91 97 107 127 208 232 274 323
B d: (4] © ® ®© (] ) 13 16
Other. ®) ® ®) ® ®) ®) 261 307
Other countries 522 628 660 832 969 1,089 1,327 1,56t
Africa 42 45 47 54 70 78 94 110
South Africa 16 17 16 ®) 13 14 ®) ®)
Other. 25 28 3 ®) 57 64 ®) ®)
Middle East. 92 116 93 107 167 187 198 234
Israel ® ®) ® ©®) ® ®) ®) @
Saudi Arabia 29 31 ®) () ® ®) ®) )
Other. ® ®) 28 33 ®) 81 76 88
Asia and Pacific 388 468 519 670 732 824 1,035 1,218
Australi ®) 46 53 63 ®) 44 66 80
Hong Kong 48 69 82 65 69 90 107
India 21 32 ®) ® 31 36 ® 50
Indonesi 6 6 8 8 ®) ®) ©) ®)
Japan 133 160 1(607 2§2 1 8D8 Z(IDS) 2(7Dl) 38%
Korea, Republic of 39 13 ) 7 ®
Malaysi 5 6 6 ®) ®) ® ®
New Zealand ©) 13 15 17 ®) 13 18 22
Philippines. 16 13 19 18 ®) ® ® ®)
Sii 20 24 29 32 21 22 32 34
Taiwan 34 41 44 48 64 72 98 112
Other. 24 24 31 ® 3 90 115 139
International or and d ®) ® 37 39 ® ®) 209 236
Addenda:
oro C (12) 537 623 695 901 767 910 1,164 1,424
Eastern Europe 3 8 12 16 43 52 65 7

* Less than $500,000.
D Supy d to avoid discl

of data of individual
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Table 10.—*‘Other”’ Business, Professional, and Technical Services
{Millions of dollars]
Receipts Payments
1986 1987 1988 1989 1986 1987 1988 1989
Total 649 680 698 801 99 93 111 116
Medlcal scmces . 490 516 541 588 na. na, na. na,
4 7 6 4 5 7 4 6
Management of health care facxlmes ....................................... 1 0 *) 0 *) [ 2 *)
and b ping servi . 21 27 37 35 29 37 31 22
Educational and lrammg servi 73 60 54 103 7 9 10 13
Mailing, reprod and ial art. 22 29 ®) 12 9 9 11
Personnel supply services ®) 38 ®) ®) 25 7 10 9
Sports and performing arts 32 1 ® 33 21 25 43 55
n.a. Not availabie.
* Less than $500,000.
d to avoid di of data of individual

Payments for business, professional,
and technical services were $2.0 bil-
lion, or 16 percent of unaffiliated pay-
ments for other private services. Most
of these payments were accounted for
by services to equipment; construction,
engineering, architectural, and min-
ing services; and advertising services.
Services to equipment involved pri-
marily industrial machinery. Drilling
and other petroleum-related activities
performed abroad for U.S. companies
accounted for a large share of pay-
ments ' for construction, engineering,
architectural, and mining services. Ad-
vertising included fees for preparing
and placing advertising copy.

Other unaffiliated services—U.S. re-
ceipts for other unaffiliated services
were $5.3 billion in 1989. Expendi-
tures of foreign governments and inter-
national organizations accounted for
70 percent of the total. These ex-
penditures cover the cost of maintain-
ing embassies and consulates in the
United States, the cost of maintaining
missions to the United Nations, and
outlays of international organizations
headquartered in the United States,
such as the United Nations, the In-
ternational Monetary Fund, and the
World Bank; they also include outlays
by agents of foreign governments and
quasi-government agencies providing
legal, public relations, news dissemi-
nation, and travel and trade promo-
tion services. Film rentals accounted
for 20 percent of other unaffiliated
services receipts, and wages of U.S.
residents temporarily working abroad
and receipts from Canadian locals of
U.S. trade unions accounted for the
remainder.

U.S. payments for other unaffiliated
services were $1.3 billion in 1989.
Wages of commuters from Mexico and
Canada, of foreign students, and of
other nonresidents temporarily em-

ployed in the United States accounted
for 80 percent of the total. Film
rentals, payments to Canadian locals
of U.S. trade unions, and consular fees
made up most of the remainder.

Sales by Affiliates
Table .11 shows the complete matrix
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for 1987 and 1988. Highlights of the
data for the two groups of affiliates in
1988—the most recent year for which
data are available-—are discussed in
the two sections that follow.

Sales by foreign affiliates

Worldwide sales of services by non-
bank majority-owned foreign affiliates
(MOFA’s) were $111.1 billion in 1988.
Nearly 80 percent, or $87.1 billion, of
these sales were to unaffiliated per-
sons, mainly foreign persons. Of the
$24.0 billion in sales of services to af-
filiated persons, one-third of the sales
were to U.S. parents, and two-thirds
were to other foreign affiliates of the
same U.S. parent as that of the affiliate
making the sale.

Table 12.—Sales of Services to Foreign Persons by
Nonbank Majority-Owned Foreign Affiliates of
U.S. Companies; by Country of Affiliate

[Millions of doflars]

of available data on sales of services by 1986 | %1 | 188
nonbapk maJonty-.owned U.S. affiliates All countri 72,849| 87,011 | 100,733
of foreign companies and foreign affili-

S " Canada 13,655 15,750} 16,876
ates of U.S. companies for all countries Euron s6.030] 4a50| s2094
and industries combined. Data for for- “per; ; 1515| 1918] 2107
eign affiliates are available for 1986— B s 4,8(;7) 23?5; ?5373
88; data for U.S. affili i Tral . 26 ® e

; S ates are available laly 2060 O o
Norway 368 392 413
Spain 887 1,145 ®)
Sweden 589 719 ®)
. - Switzerland 1677] 2,169 2,691
Table 11.—Sales of Services by Nonbank Mz}]orlty- United Kingdon i 13121 15612 19303
Owned U.S. Affiliates of Foreign Companies and Other ® ® (]
by Nonbank Majority-Owned Foreign Affiliates 440 America and other Western
of U.S. Companies H r 6,931| 8379 8248
il South and Central AMETCA .vevveecsmsescnrecce] 2.654| 3036| 3518
{Millions of dollars] Acgentina a14| “3s9[ 375
Brazil 719|988 1,349
1986 | 1987 | 1988 Mexico 4621 519 ©
1 328 365
Sales by foreign affiliates Other 7301 775 ®
Total 82.622| 97455 | 111,147 Other Western HEmiSPhere ... coewuiurmmeresd 42171 5343) 4730
g , A
To affiliated persons ... -] 19611 220910 241026 o %gg @ i‘gg
To unaffiliated persons 63,011 74,545 87,121 d g
To U.S. persons....... 9,774| 10444 10413  Other countri 11,703 | 14,855 18,636
To U.S. parents 7916 8409| 8042
To unaffiliated U.S. persons .. J 1,857} 2,035 2,371 Africa ggg Z;; l(lDG)
" South Africa
To foreign persons, 72,849 87,0111 100,733
“To other forcign affillates ] 11.695] 14,501 15983 Other. 680 612 ®
To unaffiliated foreign persons..........| 61,154] 72,510 84,750 Middle East 1130 1185 ®
Local sales. 60,737] 72,681| 85429 Israet ® (] @)
To other foreign affiliates .. .| 4,887] 5473 6,781 Saudi Arabia. ® ®) 620
To unaffiliated foreigners... 55,850 67,208| 78,648 Other ® ®
S e e e e R B T ) S— gess| 289) O
To unaffiliated foreigners... 5,303 5302} 6,102 Hong Kong l: 462 1:510 1:770
. India 19 15 12
Sales by U.S. affiliates T e 138 147 . 17(7)
Total na.| 66,308] 72,657 Japan ..o 4127] 6080| 84l
To U.S. persons na| 62553] 68,678 Korea, | of. 4 18 13,,7)
To forcign persons nal| 3752 397 ol 3(1 2
To the foreign parent group.. na.( 1,634 1978 s L P A R e
To foreign affiliates na| 187| 167 g?ﬂip:“m ol B ®
To other foreig na.| 1930) 1834 Taiwan 76| 21| 3%
" h 203 o)
n.a. Not available. Other o ®
Nore-—Sales of services in this table are those ct istic of the Inter 4,530 4,168 4,879
following: Industries in the ‘‘services” division of the Standard
Industrial Classuﬁcanon, finance (except bank.mg), insurance, and rea] Addenda:
estate; agricultural, mining, and petroleum services; and E C (12) 32,733} 39,759| 47,323
communication, and public utilities, The exclusion’ of banking reflects Eastern BUTOPE ......ouumivurtussersnssssssssssonsasesee [} 0 0
the limitation of the data to nonbanks, not a judgment that banking is

not a service. Data for foreign afﬁhales mclude, and data for us.
affiliates exclude, i income in of
finance and insurance companies.

P 8

* Less than $500,000.
D Suppressed to avoid disclosure of data of individual companies.
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Table 13.1.~Sales of Services to Foreign Persons by Nonbank Majority-Owned Foreign Affiliates of U.S. Companies, Industry of Affiliate by Country of Affiliate, 1986

{Millions of dollars]

Europe Other countries
Latin
Of which: America Of which:

All and I ~
coun- { Canada Fol Germa- other lt‘i[:;?a?
ries ‘otal ny, . United | Western Total

France | Federal I‘i::_::!? Svi::lz; ™| King- | Hemi- A“Fm' Japan
Repub- dom sphere ia
lic of

All industries 72,849 | 13,655] 36,030 ®) 4,887 5213 1,677 § 13,121 6931 | 15,703 2,523 4,127 4,530

Petr 6,999 423 1,597 142 225 137 137 741 568 1,207 133 48 3,204
Manuf: ing 8,013 1,013 5731 1,083 1,712 351 9 1,262 291 978 86 878 0
Food and kindred prod 98 10 74 0 5 0 0 62 14 [ 0 0 0
Chemicals and allied prod 112 98 12 *) *) 0 9 1 1 1 1 0 0
Primary and fabricated metals 105 8 97 2 0 13 0 83 0 0 0 0 [
Mact Y . () 769 5,014 (®) 1,538 ®) 0 992 ) 27 ™ 0
Other ®) 129 533 ®) 168 *) 0 125 ) ®) 59 ®) 0
Wholesale trade. 8,231 765 5,347 678 489 337 683 1,045 346 1,773 467 528 1]
Retail trade 142 57 51 1 28 [ 1 5 *) 33 28 0 0
Finance, except banki 8,779 1,661 4,171 151 611 160 177 2,614 1,915 1,032 479 278 1]
Insur 15,348 5,583 4253 ®) 302 195 ®) 3,063 2,307 3,206 420 2,009 0
Real estate 344 78 22 ®©) 4 5 0 27 10 33 3 9 0
Servi 19491 1,940 | 13,936 1,762 1,336 3,750 572 4,173 1,268 2,348 862 351 [
Hotels and other lodging places 1,666 169 718 8 136 53 37 7 484 296 84 # 0

A isil 1,931 153 1,360 156 227 127 16 456 79 338 176 ®) 0
Equipment rental and leasing, except autos and p 1,614 27 ®) ®) ) (@) @) 315 ® 59 0 0
Computer and data p ing services 3,847 201 3,429 198 263 ®) ®) 690 86 130 32 0 0
Motion pictures, includi levision tape and film. 2,318 186 1,819 174 76 ®) 27 345 59 253 111 125 0
Engineering, architectural, and surveying service: 2414 247 1,649 97 94 355 50 792 74 444 194 6 0

A i } and related services 1,690 110 1,204 176 26 48 - 108 637 61 316 120 25 .0
Health service 468 25 ®) 0 0 0 ®) 190 ™ 148 50 0 "0
Other services 3,543 821 ® ) ®) 121 120 - 592 ®) 363 94 ®) 0
Other industries 5,503 2,136 722 19 180 272 ®) 191 225 " 1,094 44 26 1,325
Agricuiture, forestry, and fishing 37 *) ™ 0 0 0 0 *) 36 *) *) 0 0
Mining 95 90 0 0 0 0 0 . 2 3 0 0 0
Construction 106 24 73 ] 2 21 .0, 491 ™) 10 4 of. .0
Transportation 3,054 804 618 19 172 251 B )] 14217 "18 -289 ®) 23 1,325
C icati Dy ®) 30 0 5 [ 0 [ 120 18 [ 3 [
Public utilities ® ®) 0 0 0 0 0 0 49 775 ® 0 o

* Less than $500,000.
o d to avoid discl of data of individual

pp P

Table 13.2.—Sales of Services to Foreign Persons by Nonbank Majority-Owned Foreign Affiliates of U.S. Companies, Industry of Affiliate by Country of Affiliate, 1987

[Millions of doilars)
Europe N Other countries
Latin
Of which: America Of which:
Al and
coun- | Canada - Germa- United “?ther Toul Ir:itgnmaT-
tries Tot ny, P nite ‘estern o .
France | Federal N]m' S»}::lz; ™1 King- | Hemi- Al uls::’a Japan
Repub- . dom sphere
lic of

All industries 87,011 15750 | 43,859 5318 6,065 6,067 2,169 15612 8379 | 14,855 3,198 6,080 4,168
Petr 6,165 470 1,320 139 222 153 21 593 517 1,060 136 59 2,800
facturi 9,385 1,200 6,516 1,203 1,898 431 6 1,419 255 1414 98 1,293 0
Food and kindred prod 111 11 91 [} 5 17 0 50 9 *) *) [} 0
Chemicals and allied prod 125 110 10 0 0 ™ 6 2 3 2 1 0 0
Primary and fabricated metals 25 10 15 2 4 1 0 8 1Y 0 0 0 0
Aachinery ®) 926 ) ®) ®) ®) 0 ®) 190 ®) 12 [} 0
Other i ®) 142 ®) ®) ®) ® Y ®) 53 ® 85 ®) o
Wholesale trade. 9,912 711 6,740 1,137 733 264 796 1,014 420 2,041 578 705 0
Retail trade 161 62 56 12 40 0 2 2 ™ 43 36 ] 0
Finance, except banking 12,054 2,173 6,365 218 804 418 409 3,834 1,876 1,641 600 655 0
Insur 19,143 6,229 5,049 263 376 274 ®) 3497 3,545 4,320 404 2,890 o
Real estate 569 109 290 ® 20 2 0 15 10 160 3 8 0
Servi 23,565 2429 | 16,539 2,072 1,733 4,214 787 4,938 1,625 2971 1,294 432 [1]
Hotels and other lodging places 2,027 173 903 152 182 68 48 196 606 345 (®) * 0
Advertisi 2,567 174 1,808 201 283 166 21 587 94 492 304 ®) 0
Equipment rental and leasing, except autos and P 1,526 63 (") 3 (®) ®) ® ®) ®) 50 0 (4] ]
C and data p ing services 5,028 248 4492 243 408 (] ® 967 62 226 35 ®) 0
Motion pictures, includi levision tape and film, 2,631 236 2,086 192 113 ®) 20 411 68 241 123 101 0
Engineering, architectural, and surveying servi 2,369 389 1,318 ®) 109 156 55 569 88 574 347 6 0
A i t and related services . 2,384 227 1,663 298 70 55 137 762 113 381 129 50 0
Health services 583 (®) 342 0 [ 0 ®) 259 @) 136 61 0 0
Other services 4,449 ®) ®) ®) ®) 180 163 ®) @) 526 ®) 173 0
Other industries 6,057 2,368 983 ®) 238 3m ® 299 i32 1,206 48 8 1,368
Agriculture, forestry, and fishing 34 0 3 0 0 0 1} 3 31 *) *) 0 0
Mining 105 101 0 0 0 0 0 0 0 4 0 0 0
Construction 91 1 80 *) ®) (®) [ 36 *) 11 4 0 0
Transportation 3,428 908 830 ®) ) 273 @) 261 27 296 16 34 1,368
Ci icati ®) ® @) 0 6 0 0 24 28 ®) 4 0

Public wilities ®) ® (] 0 0 ®) 0 0 49 867 ©) 0

* Less than $500,000.
o d to avoid disc} of data of individual
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By location of customer, nearly 10
percent of sales of services by MOFA’s
were to U.S. persons, mainly U.S. par-
ents. The remainder were to foreign—
mainly unaffiliated—persons.  This
section focuses on these sales to for-
eign persons, which represent sales
delivered by U.S. companies to foreign
markets through the channel of direct
investment. These sales are shown by
country in table 12 and by industry of
affiliate by country in table 13.

Sales to foreign persons.—Of the
$100.7 billion in sales of services by
MOFA’s to foreign persons, sales in the
country of the affiliate (local sales) ac-
counted for 85 percent and sales to
other foreign (non-U.S.) countries for
15 percent. The preponderance of lo-
cal sales reflects the need for many
services businesses to serve their cus-
tomers from a nearby location. Over
90 percent of the sales to other foreign
countries were by affiliates located in
either Europe (and thus possibly “lo-
cal” in the sense that they may have
been mainly to neighboring European
countries) or “other Western Hemi-
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sphere.” The sales by “other Western
Hemisphere” affiliates were accounted
for largely by offshore finance and in-
surance affiliates engaged in activities
that do not require a local presence.
For example, these affiliates may serve
as a location for booking transactions
with other parts of the multinational
firms to which they belong; in addi-
tion, their revenues probably include
a substantial amount of income on
investments made in other countries.
(As explained earlier, sales of serv-
ices by foreign affiliates include invest-
ment income of affiliates in finance and
insurance.)

Affiliates in Europe accounted for
$52.1 billion, or over 50 percent, of
MOFA’s sales of services to foreign
persons in 1988 (table 12). Sales by
affiliates in the United Kingdom, at
$19.4 billion, were by far the largest;
sales by affiliates in West Germany,
the Netherlands, and France also were
large—$6 billion to $7 billion each.
Among other countries, sales to for-
eign persons were largest for MOFA’s
in Japan ($8.4 billion), “international”
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($4.9 billion), Australia ($3.8 billion),
and Bermuda ($3.5 billion).

By industry, the largest portion of
sales of services by MOFA’s to foreign
persons was accounted for by affili-
ates classified in the “services” division
of the Standard Industrial Classifica-
tion (table 138.3). These sales were
$27.7 billion in 1988; affiliates in Eu-
rope accounted for 70 percent of them.
Within “services,” sales to foreign per-
sons were largest for affiliates in com-
puter and data-processmg services and
in “other services.” It should be noted
that affiliates in computer and data-
processing services accounted for only
part of the total sales of these services;
affiliates in machinery manufacturing
(which includes computer manufactur-
ers) and wholesale trade (which in-
cludes distributors of computers) also
had substantial sales of such services.

After “services,” sales by MOFA’s to
foreign persons were largest in insur-

15. The “international” category is used for affiliates
that have operatmns in more than one country and
that are engaged in petroleum shipping, other water
transportation, or oil and gas drilling.

Table 13.3.—Sales of Services to Foreign Persoas by Nonbank Majority-Owned Foreign Affiliates of U.S. Companies, Industry of Affiliate by Country of Affiliate, 1988

[Millions of dollars}

Europe Other countries
Latin
Al Of which: America Of which:
and
coun- | Canada ol Germa- other I‘;'i'g“;';?'
tries otal ny, L United | Western |. Total
France | Federal N]:Ll:jcsr‘ SV;:::’“' King- | Hemi- A“ﬁm' Japan
Repub- dom sphere 1a
lic of
Al industries 100,733 | 16,876 | 52,094 6,147 7,088 6,798 2,691 | 19,395 8,248 | 18,636 3,846 8,410 4,879
Petroleum 7,199 503 1,781 145 160 178 24 996 477 1,268 159 162 3,170
Manufacturi 11,440 1472 7,706 1,311 2,077 449 0 1,859 407 1,856 12 2

Food ?nq kindred p 87 1 85 0 8 8 0 ,821 *) *) (*ﬁ 1’690 8
and allxed di 175 115 52 0 0 0 0 50 2 5 3 [ 0
Pnnw;y and fabricated metals 66 54 12 2 0 1 [} 8 0 0 0 0 0
Machifery w...oo.. ® 1,137 ©) ® ® ®) 0 ®) (] ®) 17 ® 0
Other ing ® 164 ® ® ®) ® 0 ®) ® ® 101 ®) 0
Wholesale trade. 11,341 781 71,617 1,319 868 335 837 1,200 483 2,459 894 715 9
Retail trade 200 72 i 20 49 0 2 5 * 51 41 L] 0
Finance, except b 15,080 2,673 8475 298 1,001 392 894 5,009 1,898 2,034 682 913 0
Insur 20,673 6,388 5,393 240 431 278 ) 3,684 3,104 5,788 390 4,104 0
Real estate. 1,183 461 530 ®) ®) 2 0 15 9 183 4 ®) 0

Servi 27,702 3,033 19,295 2,371 2,079 4,870 785 6,153 1,696 3,678 1,434 7!
Hotels and other iodging places 2243 1207|1042 189 2| % 531 252 ssa| a0 "o 7(*% 0
3,154 210 2,202 222 343 197 17 801 126 616 342 ®) 0
Equipment rental and leasing, except autos and p 1,702 67 ®) 3 (®) ® ®) ®) ® 57 0 0
and data p g services 5,920 413 5,111 336 439 ®) 172 1,154 98 298 49 ®) 0
Motion pictures, tape and film, 3,388 313 2,630 199 173 ® 24 655 73 372 174 179 0
Engmeenng, architectural, and surveying service: 2,612 491 1,670 204 206 273 59 646 83 368 100 9 0
and related SETVICES uuumiirunirnnnisssssssssnonssssnases 3,003 241 1,997 355 114 62 161 891 84 681 291 97 0
Health scryw 684 ®) 434 0 [ ®) 325 ®) 140 78 0 0
Other services 4,995 ®) ®) 863 ® ®) 139 ®) ®) 737 ®) 341 0

Other industries 5,914 1,494 1,219 o 2 &
Agr{culture, forestry, and fishing ’ 43 . 2 (3 Q 98 (D(; 47% lgg 1,312 12% \(; i
Mining..... 119 111 3 0 0 0 0 3 0 4 0 0 0
Consrrucnqn 88 9 71 0 ®) 0 51 *) 4 [}
'(l: P y 4,265 1,144 1,047 ®) ®) 244 ®) 415 55 310 36 @) 1,709
municat 139 5 ®) 0 0 Q [4] ®) 55 [Ge} 4 0
Public utilities 1,260 225 ® 0 0 ® [} 0 ®) 937 ®) [ 0

* Less than $500000
d to avoid discl of data of individual
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ance, at $20.7 billion, and in finance
(except banking), at $15.1 billion. Both
figures contain an unknown amount of
investment income, in  addition to rev-
enues for the performance of services,
and thus are not completely compara-
ble with the figures for other indus-
tries. In insurance, affiliates in three
countries—Canada, Japan, and the
United Kingdom—accounted for over
two-thirds of the sales to foreign per-
sons, which were mainly to unaffiliated
customers in the country of the affili-
ate. Sales by affiliates in “Latin Amer-
ica and other Western Hemisphere”
also were significant; captive offshore
insurance affiliates, many in Bermuda,
that provided casualty insurance to
other foreign affiliates of their U.S.
parents accounted for a substantial
portion of these sales. In finance, about
one-third of the sales to foreign per-
sons were by affiliates in the United
Kingdom, where deregulation has en-
abled foreign-owned firms to engage in
a wider variety of activities in recent
years.

Affiliates in manufacturing account-
ed for $11.4 billion of sales of services
to foreign persons, and those in whole-
sale trade for $11.3 billion. In both
cases, a large share of the sales were
by affiliates of U.S. computer man-
ufacturers and were presumably ac-
counted for mainly by computer and
data-processing services. European af-
filiates accounted for about two-thirds
of the sales in each industry.

Affiliates in petroleum had $7.2 bil-
lion in sales of services to foreign
persons. The services sold by these af-
filiates probably consisted mainly of oil
and gas field services and of petroleum
transportation. Of the $7.2 billion,
$3.2 billion was by affiliates in “in-
ternational.” Other industries with
$1 billion or more in sales of services
to foreign persons were transportation
($4.3 billion), real estate ($1.2 billion),
and public utilities ($1.3 billion).

Sales by U.S. affiliates

Worldwide sales of services by non-
bank majority-owned U.S. affiliates
(MOUSA’s) in 1988 were $72.7 bil-
lion, considerably below the $111.1 bil-
lion of sales by MOFA’s. The two
figures are not completely compara-
ble because of the difference in the
treatment of investment income; how-
ever, it appears that if this income
could be excluded from both data sets,
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MOFA’s would still have larger sales
than MOUSA’s.18

Of the $72.7 billion in sales of serv-
ices by MOUSA’s, 95 percent, or $68.7
billion, were to U.S. persons, and 5
percent, or $4.0 billion, were to for-
eign persons. The sales to foreign
persons were about evenly divided be-
tween sales to members of foreign par-
ent groups and sales to unaffiliated
foreigners. Because it is relatively un-
common for U.S. affiliates of foreign
companies to have foreign affiliates of
their own, sales of services to such
affiliates were very small.

The remainder of this section dis-
cusses MOUSA sales to U.S. persons
by country of ultimate beneficial owner
(UBO) and by industry of affiliate.'”
These sales represent deliveries of
services by foreign companies to the
United States through the channel of
direct investment.

Sales to U.S. persons.—Affiliates with
European UBO’s accounted for $40.0
billion, or nearly 60 percent, of
MOUSA sales to U.S. persons (table
14). Among these affiliates, sales
by affiliates with British UBO’s, at

$19.5 billion, were by far the largest.
Sales by affiliates with Netherlands
and Swiss UBO’s ($6 billion each) and
with West German UBO’s ($3.5 billion)
also were large. Outside Europe, sales
by affiliates with UBO’s in Canada
($16.3 billion), Japan ($4.3 billion), and
Australia ($3.2 billion) were largest.
In interpreting the information in
table 15 on the industry distribution
of sales of services to U.S. persons,
it should be kept in mind that the
data are classified by industry of affil-
iate, not by type of service. As noted
earlier, this classification probably pro-
vides a better guide to the types of
services sold by foreign affiliates than
it does to those sold by U.S. affiliates.
U.S. affiliates in goods-producing in-
dustries accounted for a majority of
sales of services outside the primary

16. This statement is based on available informa-
tion showing that if the $18.5 billion in investment
income included in total sales by MOUSA’s were added
to sales of services by MOUSA’s, the resulting sum—
$91.1 billion—falls short of the $111.1 billion in sales
of services by MOFA’s. In addition, for industries
other than finance and insurance for which no signif-
icant comparability problem exists, sales of services
by MOUSA’s—at $40.1 billion—are considerably lower
than sales of services by MOFA’s—at $68.9 billion.

17. An ultimate beneficial owner of a U.S. affiliate
is that person, proceeding up the affiliate’s ownership
chain beginning with and including the foreign parent,
that is not owned more than 50 percent by another
person.
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industries of the affiliates making the
sales. Although these sales to U.S.
persons cannot be classified by type of
service, it appears, judging from in-
formation on the composition of total
sales that affiliates report for indus-
try coding purposes, that if they could
be, the sales would be redistributed to
several other industries, especially in-
surance, computer and data-processing
services, petroleum (which contains oil
and gas field services and other petro-
leum services), equipment rental, and
real estate.

By industry, sales of services to U.S.
persons by affiliates in insurance, at
$28.2 billion, were far larger than

Table 14.—Sales of Services to U.S. Persons by
Nonbank Majority-Owned U.S. Affiliates of For-
eign Companies, by Country of UBO

{Millions of dollars}

1987 1988
All countries 62,553{ 68,678
Canada 16,356 16,293
Europe 36,226 | 40,029
Belgi 111 55
France 1,830 1,949
G y, Federal Republic of. 3,113 3,545
Italy ®) 225
Netherlands 5218 6,402
Norway. ®) 225
Spain 18 18
Sweden 755 754
Switzerland 5,054 6,157
United Kingdom 18,713 | 19,490
Other. ®) 1,208
Latin America and other Western Hemisphere... 2,493 2,242
South and Central AMETICA.......ourersrersssssesesnesnend 404 399
Argenti 7 7
Brazil 13 16
Mexico. 184 120
Ve 1 33 33
Other. 168 223
Other Western Hemisph 2,088 1,844
B di 1,325 984
Other. 763 860
Other foreign COUNIIEs..........c.coeuecesserssisscrsesnses 7,393 9,783
Africa. 105 )
South Africa (] 130
Other. ® ®
Middle East 1,344 ®)
Israel 61 64
Saudi Arabia ©) 253
Other ® ®)
Asia and Pacific. 5944 8,299
Australi 2,187 3210
Hong Kong 487 566
India. *) *)
Indonesi 3 3
Japan 3,097 4,332
Korea, Republic of ®) 21
Malaysi 13 13
New Zealand 31 41
Philippines 34 38
Singap 32 ®
Taiwan 3 1
Other. ® ®
United States. 87 a3
Addenda:
Europ ies (12) 30057 | 32449
Eastern Europe ®) 11

* Less than $500,000.
DS d- to avoid disck

pp of data of individual
UBO Uliimate beneficial owner
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Table 15.1—Sales of Services to U.S. Persons by Nonbank Majority-Owned U.S. Affiliates of Foreign Companies, Industry of Affiliate by Country of UBO, 1987
{Millions of dollars]

Europe Other foriegn countries
Latin
Of which: Ame;ica Of which:

All an .
coun- | Canada Total Germa- United “:)ther Total lsjgtt:g
tries ‘otal ny, Nether- | Switzer- nite estern ‘otal Austras

France | Federal King- Hemi- ? Japan
Repub- lands land dom sphere lia
lic of
All industries 62,553} 16,356 | 36226 1,830 3,113 5,218 5054 18,713 2,493 7,393 2,187 3,097 87
Petr 1,206 124 1,015 ®) 11 53 ® ®) ® 31 3 2 (“j
Manuf; g 3,605 609 2,163 484 84 44 510 239 716 17 6 56 0
Food and kindred prod 477 (*) 444 0 * 0 156 287 0 33 0 30 0
Chemicals and allied p ®) 0 ®) ®) 7 0 ® 220 *) 3 0 3 0
Primary and fabricated metals 347 212 77 0 9 6 0 36 59 0 0 0 0
Magchii 924 30 853 ®) 64 38 26 266 1 41 0 4 0
Other ®) 367 ®) 20 4 0 ®) 129 657 40 6 18 0
Wholesale trade. 1,049 85 456 8 120 1 30 149 32 476 [} 452 i
Retail trade 195 2 117 1 2 2 ] 111 22 54 7 41 9
Finance, except banki 1,967 225 1,165 53 95 26 ) ®) ®) ®) ®) ®) 0
® ®) | 16,559 us ® 3922 ® 7,17 ©®) ®) 2 ® ®)
Real estate. 8,195 3483 2,620 147 ®) 570 ®) 1,034 228 1,848 ®) 472 17
Servi 14,613 1,084 9,667 568 662 ®) 920 6,534 896 2,953 1,324 1,098 13
Hotels and other lodging places 1,736 ® 728 D 3 67 ®) 487 ® 883 0 ®) Q)]
Advertisi (%) ® ) ®) 0 0 0 ) 0 ) 4 ©) 0
Equipment rental and leasing, except autos and p 318 ®) 267 44 ®) 18 133 *) *) 8 5 1
Comp d data ing services 736 ®) 604 (®)] ®) ®) 312 109 ™) 28 ®) ®) 5
Motion pictures, including television tape’ and film. 1,488 ®) 122 0 4 0 1 ®) ®) @) 1 4
Engineering, architectural, and surveying servi (®) 66 ®) o ®) 57 ®) (] 1 345 ® 82 0
A ing, } g and related SEIVICES .mmmssmirsissaransssssasiaanesf 556 10 493 40 89 ® ®) ® 1 ®) 1 45 ®)
Heaith services. ® 310 ®) ®) 0 ®) 0 0 0 0 0
Other services ® 155 ® 135 ® ® @) ®) ® ® ® 234 0
Other industries ®) ®) 2464 ®) 192 ®) ® ®) 21 1,107 ® ®) 0
Agriculture, forestry, and fishing ( 4 ®) 1 1 0 *) 1 3 ®) 0 0 0
Mining 102 27 73 10 [ 0 2 59 0 0 0 0 0
Construction 287 ®) ®) 33 ® 21 (o) ~(®) 0 5 0 *) 0
Transportation 4,127 ®) 1,866 ®) ®) ®) ®) 786 18 ®) ®) ®) 0
C icati 63 216 1 16 1 0 ®) *) 1 Q 0 0
Public utilities ®) ® ® ®) 0 0 0 0 0 4] 0 [} 0

Table 15.2.—Sales of Services to U.S. Persons by Nonbank Majority-Owned U.S. Affiliates of Foreign Companies, Industry of Affiliate by Country of UBQ, 1988

[Millionsof dollars]
Europe Other foriegn countries
Latin .
Of which: America Of which:

All and United
coun- | Canada Totat Germa- other Sgttes
tries ot ny, Nether- | Switzer- | United | Western | Total Austra-

. < France | Federal King- Hemi- : Japan
Repub- lands land dom sphere lia P
lic of
All industries 68,678 | 16,293 | 40,029 1949 3,545 6,402 6,157 | 19,490 2242 9,783 3219 4,332 331
Petr 1,296 97 ®) 1 1 60 21 ®) ® 283 5 2 ®
Manufacturin 4,852 ®) 3,509 ®) 331 8 ®) 1,977 728 ®) 3 46 0
Food and kindred prod 250 ™ 225 *) 0 86 139 0 24 3 17 [}
Chemicals and allied prod (°) ) 79 18 0 ® ®©) ™ 3 0 3 0
Primary and fabricated metals 301 ® 133 0 9 6 0 63 ®) 0 [ 0 ]
Machinery 1,113 30 1,041 ®) 292 2 26 265 1 41 0 4 0
Other ing ® 410 18 13 0 6 ®) ®) ® ™ 22 0
Wi trade 1,524 ®) 747 ®) 193 ®) 32 327 9 ®) [] 619 ®)
Retail trade 205 164 125 1 6 0 0 118 ® ®) ® ®) 0
Fi , except banki 3,669 182 ®) 105 55 ®) 1,028 ®) 29 ®) ®) 473 0
Insurance 28,202 8,372 | 18965 ®) 1,621 4,921 ® 8,115 133 676 427 235 56
Real estate 8,363 3522 2,624 150 338 ®) ®) 1,154 ® 1,873 102 737 ®
Services. 13,304 1,128 7456 632 741 425 925 4,085 ®) 3,650 ®) 1,716 ®)
Hotels and other lodging places 2,446 89 859 (] 3 182 46 517 ®) 1,462 [} 1,247 ®
Advertisi 1,928 5 1,856 12 0 [ 0 1,841 0 68 4 64 0
Equipment rental and leasing, except autos and p 359 ®) 302 4 3 57 19 180 *) 11 10 2 ®)
Computer and p ing services 172 ®) 629 ®) 18 16 312 104 21 36 12 17 ®)
Motion pictures, includi levision tape and film, ®) 335 89 0 4 ® 0 1 ®) ) ®) 1 ®)
Engineering, architectural, and surveying servi 1,012 81 688 136 ®) 57 134 74 2 241 ®) 92 [
A ing, h £ TEIAted SCIVICES wavsvvnnersironsarnsnssasssssssssmsossrsnsess 564 10 497 43 ) 2 13 325 ®) 53 0 47 )
Health service: ®) ®) 343 0 341 0 0 3 0 0 0 0 0
Other services 3,802 ® 2,192 176 ®) ® 401 1,041 ®) ® ® 247 0
Other industries 6,564 ©®) 6 385 248 306 75 1,521 ®) 1,270 ®) ) 0
Agriculture, forestry, and fishing 68 4 ®) 1 1 0 *) 1 ®) ®) [ ®) 0
Mining 102 27 75 10 0 0 2 59 0 0 0 0 0
i ) 4 ®) 33 ® 21 *) 54 0 ®) 0 ®. 0
Transp 4,758 1,102 2,363 228 ®) 285 74 1,280 130 1,163 ®) ® 0
C 376 229 ™ ® 0 0 128 ®) 1 [} 0 0
Public utilities ®) ®) ® ®) ] ¢ 0 0 0 0 0 0 4]

* Less than $500,000.
D Supp d to avoid di:
UBO Ultimate beneficial owner

of data- of individual companies.
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those by affiliates in any other indus-
try and accounted for over 40 percent
of the total for all industries combined
in 1988 (table 15.2). Premium in-
come accounted for most of these sales,
nearly 60 percent of which were by
affiliates with UBO’s in Canada and
the United Kingdom. By type of in-
surance, life insurers—most of them
with Canadian UBO’s—accounted for
the majority of the sales. Property and
casualty insurers accounted for most
of the remainder. Foreign investment
in property and casualty insurance has
expanded in recent years, as the indus-
try has become more internationally
oriented and as some foreign insur-
ance companies have established or
acquired affiliates in the United States
in order to service the U.S. affiliates of
clients in their home countries. Sales
by affiliates in accident' and health
insurance were very small, perhaps re-
flecting differences between the United
States and the major potential invest-
ing countries in methods of financing
the delivery of health care.

After insurance, sales by MOUSA’s
were largest in “services” ($18.3 bil-
lion) and real estate ($8.4 billion).
Over 30 percent of the sales in “serv-
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ices” were by affiliates with British
UBO’s. By industry within “services,”
sales to U.S. persons were largest for
affiliates in “other services” ($3.8 bil-
lion), hotels and other lodging places
($2.4 billion), and advertising ($1.9 bil-
lion). In “other services,” affiliates that
provide building cleaning and main-
tenance services accounted for almost
one-third of the sales; sales by affiliates
that provide temporary employment
services, amusement and recreation
services, auto rental, and security serv-
ices also were substantial. For both
“other services” and advertising, sales
by affiliates with British UBO’s were
largest. For hotels and lodging places,
sales by affiliates with Japanese UBO’s
were largest.

A large share of the sales by real
estate affiliates represents rental in-
come of developers of commercial prop-
erty, particularly office buildings in
major urban areas. Sales by affiliates
with Canadian UBO’s were consider-
ably larger than those by affiliates with
UBO’s in any other country, possibly
reflecting the value that proximity to
the property owned or managed offers
to investors in real estate. Sales by af-
filiates with British UBO’s were next
largest.
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In both manufacturing and trans-
portation, affiliates’ sales of services
to U.S. persons were about $5 billion.
In manufacturing, over 40 percent of
the sales were accounted for by affili-
ates with British UBO’s. These sales
include insurance, oil and gas field
services, computer and data-processing
services (sold by computer manufactur-
ers), research and development, and
equipment rental.

In transportation, most of the sales
were by small regional railroads,
trucking companies, and companies
providing warehousing or related serv-
ices, such as freight forwarding and
containerization. Sales by affiliates
providing air or water transportation
were small, probably because of U.S.
restrictions on foreign participation in
these industries.’® UBOQO’s in Canada
and the United Kingdom accounted for
about one-half of the $4.8 billion in
sales.

18. In the United States, coastal and inland shipping
by water is restricted to domestic carriers, and the for-
eign ownership share of a U.S. airline is limited to 25
percent. (Foreign airlines have facilities in the United
States, such as ticket offices and terminal facilities,
that provide services only to their foreign owners, but
such facilities are not considered U.S. affiliates for the
purposes of BEA surveys.)



By HOWARD MURAD

U.S International Transactions, Second Quarter 1990

THE U.S. current-account deficit was
$21.8 billion in the second quarter of
1990, little changed from the $21.7 bil-
lion (revised) in the first quarter.! A
further decrease in the merchandise
trade deficit was more than offset by a
shift to a deficit on investment income
and an increase in net unilateral trans-
fers. The surplus on services increased
slightly.

1. Quarterly estimates of U.S. current- and capital-

account components are seasonally adjusted when
significant seasonal patterns are present.

In the capital account, net private
capital flows were an outflow of $10.5
billion in the second quarter, in con-
trast to an inflow of $11.9 billion in
the first quarter and an inflow of $30.8
billion in the fourth quarter of 1989
(chart 2). This was the first net cap-
ital outflow since the fourth quarter
of 1982. Several factors explain the
swing to outflows from large 1nﬂows,
among these are a slowing in economic
growth in the United States relative to
that abroad, a shift in key interest rate

Table A—Summary of U.S. International Transactions
[Millions of dollars, seasonally adjusted]

differentials against the United States,
a significant depreciation of the dol-
lar since mid-1989, and greater global
competition for investment funds.

In the second quarter, U.S. private
assets abroad increased $26.2 billion,
following a decrease of $36.7 billion in
the first, Most of the change was due
to a shift in U.,S. claims reported by
U.S. banks to an outflow of $12.1 bil-
lion from an inflow of $52.4 billion.
Foreign private assets in the United
States increased $15.7 billion following

1989 1990 Change:
Line Lines in tables 1 and 10 in which are included are indicated in ( ) 1988 1989 1990 ;5_ Tt
1 n 1] v 1 He
1 | Exports of goods, services, and income (1) 533438 | 603,169 | 146,826 151,131 | 150,653 | 154,558 | 159,160 159,398 238
2 g military (2) 320,337 | 360465 88,267 91,111 89,349 91,738 96,262 96,741 479
3| Services (3) 103,053 [. 115,169 27,687 28,088 29,202 30,191 31,357 31,730 373
4| Income receipts on i (i), 110,048 | 127,536 30,872 31,932 32,102 32,629 31,541 30,927 ~614
5 | Imports of goods, services, and income (15) —-647,295 | -698,483 | 170,375 | ~176,774 | 174,714 | 176,619 | ~177,443 | ~176,529 914
6§ Merchandise, excluding military (16) -447,323 | ~475,329 | -116,360 | 119,333 { 119,152 | ~120,484 | -122,545 | -119,316 3,229
71 Services (17) -91,5341 -94,706) =-23,608) -23,552| -23,477| -24,067| -25352| -25649 -297
8| Incomep on i (25) ~108,438 | ~128,448 | -30,407 | -33,880 | -32,085| -32,068| -29,546| -31,564 -2,018
9 | Unilateral fers (29) -15005 | -14,720 -3,555 -3,006 | -3,530 ~4,631 ~3,385 -4,713 -1,328
10 | U.S. assets abroad, net (increase/capital outflow (=) (33) -84,176 | -127,061 | -32,859 -1,381 | 44,076 | -48,745 32,877 -264431 -59,320
11 U.S. official reserve assets, net (34) =3912 1 -25,293 -4,000| -12,095 ~5,996 -3,202 ~3,177 371 3,
12| U.S. Government assets, other than official reserve assets, net (39) 2,969 1,185 962 -303 574 —47 -659 -624 :
13 U.S. private assets, net (43). -83,232 | -102953 | -29.821 11017 ~38,654 | -45496 36,713 -26,190] -62,903
14 | Foreign assets in the United States,net (increase/ capital inflow (+)) (48). 221442 214,652 68,402 2,794 74,136 69,320 | -32,988 21,957 54,945
15 Foreign official assets, net (49) 39,515 8,823 7,797 ~4,961 13,003 -7,016 -8,203 6,284 14,487
16 Other foreign assets, net (56) 181,927 | 205,829 60,605 71,755 61,133 76,336 | -24,786 15,673 40,459
17 | Allocations of special d g tights (62)
18 § Statistical discrepancy (63) -8,404 22,443 8,439 27,236 | 2,469 6,117 | 21,780 26,330 4,550
* Revised.
# Preliminary.
Table B.—Selected Transactions with Official Agencies
{Millions of doliars}
1989 1990 i
. Change:
Line 1988 1989
1 i} ] v I u, | 19901
1 | Changes ‘n foreign official assets in the United States, net (decrease ~) (table 1, line 49)....uciisecrncmrnssrssinirans 39,515 8,823 7,797 -4,961 13,003 -7,016 -8,203 6,284 14,487
2| Industrial countries ' 30,306 88 1,646 -17,021 7,540 ~2,253 -7,500 7,100 14,600
3| Members of OPEC? -2,996 10,713 7,100 460 4,532 -1,379 2,953 242 =2,711
4| Other countries 12,205 ~1,802 949 1,600 931 ~3,384 -3,656 ~1,058 2,598
5 | Changes in U.S. official reserve assets, net (increase ~) (table 1, line 34) -3912 | -25293 -4,000 | ~12,095 ~5,996 =3,202 -3,177 37 3,548
Activity under U.S. official reciprocal currency ar with foreign monetary authorities:
6| Foreign drawings, or rep (<), net 17 1,196 402 -450 1,243 1 80 =463 ~543
6a Drawing! 1913 1,954 450 1,343 161 1,325 153 ~1,172
6b Rep -1,896 =758 ~48 —450 -100 =160 -1,245 -616 629
’ Revised,
# Preliminary.

1. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.
2. Based on data for Ecuador, Venezuela, Indonesia, and other Asian and African oil-exporting countries.
3. Consists of transactions of the Federal Reserve System and the U.S. Treasury Department’s Exchange Stabilization Fund.
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a decrease of $24.8 billion. Nearly all
of the change was in U.S, liabilities re-
ported by U.S. banks, which shifted to
an inflow of $2.9 billion from an outflow
of $32.3 billion.

U.S. direct investment abroad was a
net outflow of $3.1 billion in the second
quarter, compared with a net outflow of
$9.3 billion in the first. Foreign direct
investment in the United States was
a net inflow of $5.0 billion, compared
with an inflow of $5.5 billion. In securi-
ties transactions, net U.S. purchases of
foreign securities were a record $10.9
billion, compared with $7.5 billion.
Net foreign purchases of U.S. securi-
ties other than U.S. Treasury securities
were $4.9 billion, compared with $2.5
billion. A surge in new bond issues
sold abroad by U.S. corporations more

ey CHART 2

Net Private Capital Flows
(Plus (+) Indicates Net inflows)

Billions of dollars

v 1 1l

[AV2 I | I |
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than offset the third consecutive quar-
terly decline in purchases of stocks by
foreigners.

The statistical discrepancy (errors
and omissions in recorded transac-
tions) was an inflow of $26.3 billion in
the second quarter, compared with an
inflow of $21.9 billion in the first. The
size and volatility of the discrepancy
in recent quarters suggest difficulties
mostly in tracking capital transactions
rather than in measuring the current
account. If some or most of the un-
recorded capital transactions had been
more fully recorded (either as larger in-

(December 1980 = 100)

120

110

100

90

1987 1988

Indexes of Foreign Currency Price of the U.S. Doliar
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flows or reduced outflows), the drop in
recorded net capital inflows in the first
half of 1990 from the levels in 1988 and
1989 would not have been as large.

U.S. dollar in exchange markets

On a trade-weighted quarterly aver-
age basis, the dollar was unchang.ed
against the currencies of 10 industrial
countries and against the currencies of
22 OECD countries and 4 newly in-
dustrialized countries in the Far East
(table C, chart 3). Currencies of most
major industrial countries depreciated

CHART 3

1989

1. Currencies of 22 QECD countries—Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland, France, Federal Republic of Germany,
Greece, Iceland, Irefand, italy, Japan, Netherlands, New Zealand, Norway, Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom—plus
Hong Kong, Republic of Korea, Singapore, and Taiwan.

1890

Data: U.S. Department of the Treasury. End-of-month rates.
1988 1989 1990 2. Currencies of Belgium, Canada, France, Federal Repubiic of Germany, Italy, Japan, Netherlands, Sweden, Switzerland, and United Kingdom.
Data: Federal Reserve Board. Monthly average rates. Index rebased by BEA.
U.S. Department of Commerce, Bureau of Economic Analysis 90-9:2 US. Department of Commerce, Bureau of Economic Analysis 90-93
Table C.—Indexes of Foreign Currency Price of the U.S. Dollar
{December 1980=100]
1989 1990 1989 1950
I m v 1 i June | July | Aug. | Sept. | Oct. | Nov. | Dec | Jan, | Feb, | Mar | Apr. | May | June
Trade-weighted average against 26 CUITENCIEs ! . iiveimsmnsmsssssenssssssisoseasssss| 103.7 | 102.7 | 101.4 | 1011} 101.2§ 1049 | 101.7{ 1043 | 102.1 | 1024 | 1017 | 100.0 | 1002 ] 101.0}{ 102.0| 1019} 101.2 | 1004
Trade-weighted average against 10 ies 2 1104 | 1105] 107.0 | 1024 | 1020 1134 109.0§ 1105 1121 | 1088 | 107.8| 1044} 1023 ] 101.5 | 103.5( 1029 1013 ] 101.7
Selected currencies: *
Canada.... 9981 989| 97.7| 989 979 1002 994 983} 9891 982 978 971 980| 1000| 987 97.3| 982 98.1
United Kingdom 5 1444 147.0| 148.1} 14171 140.5 | 151.2| 1443 | 1472 | 1494 | 147.9{ 1493 | 147.1{ 1422 | 1384 | 1445 | 1443 | 1400 | 1373
European M 'y System
Belgi 12771 127.1| 1203 | 111.5] 1093 | 130.8 ) 1250 1274 129.0| 123.9{ 1214 | 1155 1120} 1106 111.9] 1102 | 108.5| 109.3
France - 14361 1428 | 1354 1259 | 1239 | 1474 1408 | 1429 144.6 | 139.1 ] 1366 | 13041 1264 | 1249 ] 1264 | 1244 | 1229 1243
Germany, Federal Republic of. 982 | 978% 92.1| 860| 853} 1006| 961} 98.0| 992} 949| 931 884 | 860| 852} 867| 858 846| 856
Ttaly 150.1 | 148.6 | 1434 134.3 | 131.6 | 1529 1466 | 148.6] 150.7 [ 146.6 | 144.6 | 139.0 | 1354 | 133.8( 133.8 132.1{ 1305 132.1
Netherlands 1020 101.5] 958 892| 8841} 1044 9981 1017 | 1030} 987| 967} 919 893| 885| 899)] 889| 876] 887
Switzerland 951 931 902 84.64% 811 959 914 | 932 947 915 99| 881 852 835| 850 835) 797| 800
Japan 6571 67.8] 681| 704 739 | 685 669 673} 69.11 677 683| 684 690! 69.1| 730 754 733| 73.1

1. Currencies of 22 OECD countries—Australia, Austria, Belgium-Luxembourg, Canada, Denmark, Finland,
France, Federal Republic of Germany, Greece, Iceland, Ireland, Italy, Japan, Netherlands, New Zealand,
Norway, Portugal, Spain, Sweden, Switzerland, Turkey, United Kingdom—plus Hong Kong, Republic of
Korea, Singapore, and Taiwan, Data: U.S. Départment of the Treasury. End-of-month rates for nionths; aver-

ages of end-of-month rates for quarters.

rebased by BEA,

2. Currencies of Belgium, Canada, France, Federal Republic of Germany, Italy, Japan, Netherlands, Sweden,
Switzerland, and United Kingdom. Data: Federal Reserve Board. Monthly and quarterly average rates. Index

3. Data: Federal Reserve Board. Monthly and quarterly average rates. Indexes prepared by BEA.
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slightly in April and May, and some
appreciated slightly in June. Although
the dollar was little changed on aver-
age over the first and second quarters,
it was significantly below its recent
highs of mid-1989.

In the second quarter of 1990, the
dollar appreciated 5 percent against
the Japanese yen. Sharp dollar ap-
preciation in April was only partly
offset by depreciation in May follow-
ing large sales by Japanese institu-
tional investors of some of their dollar-
denominated assets. A more rapid de-
cline in U.S. short-term interest rates
than in Japanese interest rates in
May and perceptions that Japanese
outflows for portfolio investments in
the United States might weaken fur-
ther contributed to the dollar weakness
(chart 4).

The dollar depreciated 1 percent
against the German mark in the sec-
ond quarter. It reached its lowest

level in more than 2 years briefly in
mid-May and recovered in June. The
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perception existed early in the quarter
that German growth might strengthen
relative to growth in the United States
as a result of West German unifica-
tion with East Germany, leading to a
weakening of the dollar. The dollar
recovered somewhat when market par-
ticipants shifted their focus to fears
about future inflation in Germany, but
those fears eased when the terms of
unification were announced. The re-
lationship between U.S. and German
short-term interest rates was virtually
unchanged over the period.

The dollar depreciated 1 percent
against the Canadian dollar in the sec-
ond quarter; a rise in Canadian short-
term interest rates relative to U.S.
rates contributed to continued strength
of the Canadian currency. Temporary
weakness of the Canadian dollar oc-
curred in the middle of the period as
a result of uncertainty about plans to
modify the Canadian constitution.

The dollar depreciated 1 percent
against the British pound in the sec-
ond quarter. Depreciation was strong
in May and June, when market partic-
ipants focused on large interest differ-
entials favoring the pound and antici-
pated that the United Kingdom might
soon join the European Monetary Sys-
tem; participants ignored lackluster
economic growth and continued high
inflation.

Against the currencies of the newly
industrialized countries in the Far
East, the dollar depreciated 3 percent
each against the Taiwan dollar and the
South Korean won in the second quar-
ter. In contrast, the dollar appreciated
3 percent against the Singapore dol-
lar and less than 1 percent against the
Hong Kong dollar.

Merchandise trade

The merchandise trade deficit de-
creased to $22.6 billion in the second
quarter from $26.3 billion in the first.
The decrease was mainly due to a
reduction in petroleum imports reflect-
ing sharply lower petroleum prices.
(Petroleum prices have increased sig-
nificantly in the third quarter of 1990
in response to the crisis in the Persian
Gulf)) In the first half of 1990, the mer-
chandise trade deficit was $9.7 billion
lower than in the second half of 1989.
The decrease was more than accounted
for by a decline in the deficit with the
industrial countries, mainly Japan and
Western Europe; the deficit with mem-
bers of OPEC increased, and that with
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other developing countries was nearly
unchanged.

The merchandise trade deficit peaked
in 1987 and has been decreasing
steadily since then mainly as a result
of much stronger growth in exports
than in imports. The deficit with most
geographic areas peaked during the
third or fourth quarters of 1987.

Exports.—Exports increased $0.5 bil-
lion,. or less than 1 percent, to a record
$96.7 billion in the second quarter of
1990; volume, measured in constant
(1982) dollars, decreased 1 percent.
Export expansion began to accelerate
in 1987, partly in response to the de-
layed effects of the devaluation of the
dollar that began in the first quarter of
1985.

Nonagricultural exports increased
$1.1 billion, or 1 percent, to a record
$86.4 billion; volume increased less
than 1 percent. Exports of automo-
tive products, primarily engines: and
other parts to U.S. assembly plants in
Canada and Mexico, increased to $9.6
billion from $8.7 billion in the first.
Although sales of domestically pro-
duced passenger cars, including those
produced in Canada and Mexico, de-
creased 3 percent, they remained well
above their level at the end of 1989.
Consumer goods increased to $10.5 bil-
lion from $10.2 billion. They have
shown the fastest growth of all the end-
use categories, increasing 130 percent
since the first quarter of 1987. Nearly
all of the growth has been to Western
Europe, Canada, and Japan. Capital
goods increased to $38.5 billion from
$38.2 billion; a large increase in com-
pleted civilian aircraft was partly offset
by a decrease in computers, peripher-
als, and parts. Nonagricultural indus-
trial supplies and materials decreased
to $23.3 billion from $23.6 billion as a
result of a decrease in energy products.

Exports in constant (1982) dollars
have risen much more rapidly than
U.S. goods production since the first
quarter of 1987 (chart 5). All of
the growth has come from nonagricul-
tural exports, which have been a pri-
mary contributor to the U.S. economic
expansion.

Agricultural exports decreased $0.6
billion, or 6 percent, to $10.3 billion in
the second quarter; volume decreased
8 percent. The largest decreases were
in exports of wheat, down $0.2 billion,
mostly to the Soviet Union; soybeans,
down $0.2 billion, mostly to West-
ern Europe and Japan; and cotton,
down $0.1 billion. The fixed-weighted
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price index for agricultural products
increased 2 percent, reflecting an 8-
percent increase in the average price
of corn and a 5-percent increase in
soybeans. Despite these movements,
grain and soybean prices have mod-
erated in recent quarters because of
excess world supplies and weak de-
mand from the Soviet Union. Insuffi-
cient foreign exchange may also have
limited recent Soviet purchases. The
average price of cotton has remained
strong since the fourth quarter of 1987
as a result of tight supplies and strong
demand.

Imports—Imports decreased $3.2
billion, or 3 percent, to $119.3 billion in
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the second quarter; volume, measured
in constant (1982) dollars, decreased
less than 1 percent. The decrease
was more than accounted for by petro-
leum imports; nonpetroleum imports
increased.

Nonpetroleum imports increased $0.3
billion, or less than 1 percent, to $107.2
billion; volume increased 1 percent.
Nonpetroleum industrial supplies and
materials, up $0.5 billion, and automo-
tive products, mostly from Canada, up
$0.2 billion, more than accounted for
the increase.

Import growth in constant (1982)
dollars has leveled in recent quarters,
mostly in response to slower economic
growth in the United States. Nev-
ertheless, merchandise imports have
grown faster than gross domestic pur-
chases less services (goods) (chart
6).

Petroleum imports decreased $3.5
billion, or 22 percent, to $12.1 billion
in the second quarter. Nearly all of
the decrease was due to sharply lower
prices. The average price per bar-
rel decreased to $15.81 from $19.47.
(Petroleum prices have increased sig-
nificantly in the third guarter of 1990
in response to the crisis in the Persian
Guilf) The average number of bar-
rels imported daily decreased to 8.41
million from 8.90 million.

The trend of declining domestic pro-
duction in the United States since 1986
has contributed to increased depen-
dence on imported petroleum (chart
7). Production has been affected by
dwindling reserves and low market
prices. Partly as a result, the an-
nual volume of petroleum imports has
increased more than 50 percent since
1984. Much of that increase has come
from members of OPEC in Asia and
Africa (chart 8). These countries ac-
counted for 43 percent of total U.S.
petroleum imports in the first half of
1990, compared with 28 percent in
1984.

Balances by area.~—The merchandise
trade deficit with members of OPEC
decreased to $4.3 billion in the sec-
ond quarter of 1990 from $6.6 billion
in the first. Nearly all of the decrease
was due to lower petroleum prices.
The deficit with the industrial coun-
tries decreased to $10.1 billion from
$10.6 billion. Since the peak deficit
of $25.0 billion in the fourth quarter
of 1987, the deficit with the industrial
countries has decreased steadily. Most
of the change was with Western Eu-
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rope, which shifted to a surplus of $1.5
billion from a deficit of $7.9 billion.
Sharply higher exports were aided by
strong growth in Western Europe and
greater competitiveness of U.S. prod-
ucts. At $10.4 billion, the deficit with
Japan was nearly unchanged in the
second quarter, but it has decreased
from $14.7 billion in the fourth quarter
of 1987; the deficit has decreased from
a peak of $15.2 billion in the fourth
quarter of 1988. The deficit with the
developing countries other than mem-
bers of OPEC decreased to $8.5 billion
in the second quarter from $9.4 billion
in the first; the deficit has decreased
from a peak of $13.9 billion in the third
quarter of 1987.
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Service transactions

The surplus on services increased to
$6.1 billion in the second quarter from
$6.0 billion in the first. Receipts in-
creased $0.4 billion to $31.7 billion,
reflecting increases in travel receipts
and in royalties and license fee re-
ceipts. Payments increased $0.2 billion
to $25.6 billion, reflecting an increase
in travel payments. In the first half of
1990, the surplus on services was $0.2
billion above that in the second half of
1989,

Travel receipts increased to $9.6 bil-
lion in the second quarter of 1990 from
$9.4 billion, as a result of an increase
in visitors from overseas and Canada.
Travel payments increased to $9.2 bil-
lion from $8.9 billion, as the number of
U.S. travelers overseas increased. Pas-
senger fare receipts decreased slightly
to $2.9 billion, and passenger fare
payments increased slightly to $2.3
billion.

Other transportation receipts were
unchanged at $5.4 billion. A decrease
in ocean freight receipts, due in part
to a drop in tonnage, was offset by an
increase in air freight receipts. Air
freight receipts have increased 75 per-
cent since the second quarter of 1988,
primarily as a result of a marked ex-
pansion in U.S. airlines’ operations
overseas. Other transportation pay-
ments were unchanged at $5.7 bil-
lion. An increase in port expenditures
offset a decrease in air freight pay-
ments; ocean freight payments were
unchanged.

Receipts from other private serv-
ices were unchanged at $7.7 billion.
Payments for other private services
decreased to $3.7 billion from $3.8
billion.

Transfers under U.S. military agency
sales contracts were nearly unchanged
at $2.4 billion; increases in aircraft and
parts deliveries were partly offset by
a decrease in technical support serv-
jees. U.S. direct defense expenditures
abroad increased to $3.7 billion from
$3.6 hillion.

Investment income

Net investment income shifted to a
deficit of $0.6 billion in the second
quarter from a surplus of $2.0 billion
in the first quarter. In the first half
of 1990, net investment income was a
surplus of $1.4 billion, compared with
a surplus of $0.6 billion in the second
half of 1989.
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Table D.—Selected Direct Investment Transactions with Netherlands Antilles Finance Affiliates
{Millions of dollars]

1988 1989 1990
(Credits +; debits ~) 1988 | 1989
1 i§ il v I i m w i e
Capital ... 2967 { -5248 | -1,396 | -1,592] -158 179 —66| -2218| -1,485| -1479) -91| -—494
Equity c 2,491 595 2 120 8! 2361 41 50| 2351 269 140 %0
Reinvested earnings.... -86 ~250 -186 45 91 146 -~83 -13 -116 -38 8 86
I pany debt 53721 -5593 | ~1,212 | -1,757 ]  -76 | -2,328 -25) -2255| -1,603 | ~1,709{ -239| -670
Income 487 -360| 5100 -600| —437] -—4a4| -g04| -226] -a39| 240
Of which interest -736| -688{ -685| -700| -613] 578 -578| -564] 5337 -430

# Preliminary.
r Revised.

Note—Table shows only transactions with affiliates established primarily 1o borrow funds abroad and relend them to their U.S. parents.

Direct investment income.—Receipts
of income on U.S. direct investment
abroad increased to $13.4 billion in
the second quarter of 1990 from $13.2
billion in the first. Capital gains in-
creased $0.5 billion, primarily from the
sale of petroleum assets by a holding
company in the United Kingdom and a
shift to small gains from large losses
in Central and South America {(mostly

‘Brazil). Operating earnings decreased

$0.3 billion. Earnings of manufactur-
ing and banking affiliates in Western
Europe remained moderately strong.
The increase in Western Europe was
more than offset by a drop in earn-
ings in South America. The drop was
mostly accounted for by a decrease in
earnings of manufacturing and bank-
ing affiliates in Brazil, which reflected
the harsh, anti-inflationary economic
policies implemented by the Brazilian
Government. Earnings of petroleum
affiliates in Asia also decreased, partly
as the result of lower crude petroleum
prices.

Payments of income on foreign di-
rect investment in the United States
increased to $2.3 billion from $1.2 bil-
lion, reflecting increases in operating
earnings for financial, trade, and man-
ufacturing affiliates. Operating earn-
ings shifted $1.0 billion to a profit of
$0.4 billion. More than one-half of the
change was in earnings of Japanese
banking affiliates, which shifted from
losses to profits.

Portfolio income.—Receipts of in-
come on other private investment
abroad decreased to $15.9 billion in the
second quarter from $16.2 billion in the
first. U.S. Government income receipts
decreased to $1.7 billion from $2.0 bil-
lion; they had been boosted by debt
rescheduling in the previous quarter.

Payments of income on other pri-
vate investment in the United States
increased to $19.8 billion from $19.2
billion as a result of higher payments
on foreign-held U.S. bonds; payments

on U.S. bank-reported liabilities were
unchanged. U.S. Government income
payments increased to $9.4 billion from
$9.2 billion.

Unilateral transfers

Net unilateral transfers increased
to $4.7 billion in the second quarter
from $3.4 billion in the first. Most
of the increase was in U.S. Govern-
ment grants, as Egypt drew substan-
tially all the funds remaining from a
prior fiscal year appropriation. Pri-
vate remittances and other transfers
decreased as receipts by individuals
from Germany increased and as pay-
ments by U.S. corporations dropped
from exceptionally high levels.

U.S. assets abroad

U.S. assets abroad increased $26.4
billion in the second quarter, in con-
trast to a decrease of $32.8 billion in
the first, reflecting a large shift in bank
claims. In the first half of 1990, U.S.
assets abroad decreased $6.4 billion, in
contrast to an increase of $92.8 billion
in the second haif of 1989. Most of
the swing from the second half to the
first half resulted from a shift in bank
claims and from a slower accumulation
of U.S. official reserve assets.

U.S. official reserve assets.—U.S. of-
ficial reserve assets decreased $0.4 bil-
lion in the second quarter, compared
with an increase of $3.2 billion in the
first.

Claims reported by banks.—U.S.
claims on foreigners reported by U.S.
banks increased $12.1 hillion in the
second quarter, in contrast to a de-
crease of $52.4 billion in the first.
Banks’ own claims payable in dol-
lars increased $1.0 billion, following
a decrease of $43.0 billion, as for-
eign demand for dollar credits from
U.S. banks remained extremely lim-
ited and as several major U.S.-owned
banks reduced further their interna-



78

SURVEY OF CURRENT BUSINESS September 1990
Table E.—U.S. Merchandise Trade, Current and Constant (1982) Dollars
[Balance of payments basis, millions of dollars, quarters seasonally adjusted}
Current dollars Constant (1982) dotlars
1989 1990 1989 1990
1988 1989 1988 1989
n m v 1r 184 n i v 1’ e
Exports 320,337 [ 360,465 91,111 89,349 91,738 96,262 96,741 || 343,809 | 382,384 95,769 95416 98,6501 103,540 ) 102,884
Agricultural prod . 38,237 41,466 10,677 9,917 10,225 10,951 10,347 37,713 39,606 9,979 9,499 10,205 10,853 9,987
N icultural prod 282,100 ] 318999 80,434 79,432 81,513 85311 86,394 | 306,096 | 342,778 85,790 85917 88.445 92,687 92,897
Imports . 4471323 | 475329 1193331 119,152 120484 | 122,545| 119316 || 466,194 | 495635 122411 126,358 | 127,533 | 127996] 127,588
Petrol and p 39,632 50,893 13,519 13,173 13,322 15,592 12,097 86,921 93,800 23,229 24,622 23,747 25,189 24,098
petroleum prod 407,691 | 424436 | 105814 105979 107,162 1069531 107219 379273 | 401835 99,182 | 101,736 | 103,786 | 102,807 | 103,490
r Revised.
# Preliminary.

tional claims; in contrast, foreign-
owned banks in the United States in-
creased their claims. Over the past
year, U.S.-owned banks have reduced
their dollar claims $11.9 billion, while
foreign-owned banks have increased
their claims $14.5 billion.

U.S. banks’ own claims on own
foreign offices payable in dollars in-
creased $4.5 billion. Increases in
claims on own foreign offices were lim-
ited to Asian banking centers early
in the quarter and, after large re-
payments, to Caribbean offices late
in the quarter. Claims on unaffili-
ated banks, primarily in Western Eu-
rope, increased moderately. Claims
on foreign public borrowers, largely
in Latin America, decreased for the
fourth consecutive quarter.

Banks’ own claims payable in for-
eign currencies increased $5.6 billion,
in contrast to a decrease of $4.1 billion,
as foreign-owned banks increased their
claims on Japan and the United King-
dom by $3.2 billion and $1.7 billion,
respectively.

Banks’ domestic customers’ claims,
payable largely in dollars, increased
$5.5 billion, in contrast to a decrease
of $5.2 billion. There were large
swings to net purchases of Eurodol-
lar certificates of deposit from banks
in the United Kingdom and of other
negotiable instruments of continen-
tal European countries, Canada, and
Japan.

Foreign securities.—Net U.S. pur-
chases of foreign securities were a
record $10.9 billion in the second quar-
ter, compared with $7.5 billion in the
first. Net U.S. purchases of foreign
stocks increased to $5.5 billion from
small net sales. Nearly all of the step-
up was in purchases of stocks from
Western Europe, especially the United
Kingdom, and Japan.

Net U.S. purchases of foreign bonds
were $5.4 billion, compared with $7.6
billion. New issues of foreign bonds

in the United States were $4.6 billion,
compared with $8.6 billion. The first-
quarter figure had included a special
$5.2 billion new issue associated with
Mexico’s debt restructuring. New is-
sues were from the Netherlands and
Canada, partly reflecting declines in
U.S. long-term interest rates relative
to the interest rates in those coun-
tries. Net purchases of outstanding
bonds were $2.4 billion, compared with
$0.3 billion. The increase was concen-
trated in purchases from the United
Kingdom, Canada, and Japan. Re-
demptions were $1.5 billion, compared
with $1.3 billion.

Direct investment..—~Net outflows for
U.S. direct investment abroad were
$3.1 billion in the second quarter, com-
pared with $9.3 billion in the first.
Most of the decrease was in equity cap-
ital, which shifted to inflows of $2.8
billion from outflows of $1.9 billion.
The shift occurred in every major ge-
ographic area but was largest in the
United Kingdom, where outflows had
been particularly large in the first
quarter. Intercompany debt outflows
were $1.9 billion, compared with $1.6
billion. A shift to outflows to Other
Western Hemisphere and the United
Kingdom reflected a combination of
new loans to and of repayments of ear-
lier borrowing from finance and insur-
ance affiliates of U.S. petroleum com-
panies. Reinvested earnings decreased
to $4.0 billion from $5.8 billion.

Foreign assets in the United States

Foreign assets in the United States
increased $22.0 billion in the second
quarter, in contrast to a decrease of
$33.0 billion in the first. Large swings
in bank liabilities and in foreign official
assets in the United States accounted
for much of the shift. In the first half
of 1990, foreign assets in the United
States decreased $11.0 billion, in con-
trast to an increase of $143.5 billion in

the second half of 1989. Nearly all of
the change from the second half to the
first half was in foreign private assets
in the United States, reflecting sub-
stantially slower inflows for foreign di-
rect investment, larger negative bank
inflows, and a slower accumulation of
foreign holdings of U.S. securities.

Foreign official assets.—Foreign of-
ficial assets in the United States in-
creased $6.3 billion in the second quar-
ter of 1990, in contrast to a decrease
of $8.2 billion in the first (table B). As-
sets of industrial countries increased
$7.1 billion, in contrast to a decrease
of $7.5 billion. Assets of OPEC mem-

bers increased $0.2 billion, compared
with a $3.0 billion increase. Assets of
other countries decreased $1.1 billion,
compared with a $3.7 billion decrease.

Liabilities reported by banks.—U.S.
liabilities reported by U.S. banks, ex-
cluding U.S. Treasury securities, in-
creased $2.9 billion in the second quar-
ter, in contrast to a decrease of $32.3
billion in the first. Much lower de-
mand for U.S. bank credit at home
and abroad and adverse interest dif-
ferentials have greatly slowed deposit
inflows over the past half year. Banks’
own liabilities payable in dollars de-
creased $0.6 billion in the second quar-
ter, compared with a $35.3 billion de-
crease. Banks borrowed in April and
May from overseas offices, where de-
posit growth accelerated. This bor-
rowing was repaid in June when U.S.
credit demand subsided further and
deposits at foreign offices slowed. U.S.-
owned banks accounted for the bulk of
this foreign borrowing, relying early in
the quarter on own foreign offices in
Western Europe and later on those in
the Caribbean. Repayments to these
offices were heavy in June.

Banks’ liabilities payable in foreign
currencies increased $5.0 billion, in
contrast to a decrease of $4.7 billion.
Foreign-owned banks borrowed heavily
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from the United Kingdom and Japan
to fund their foreign currency lending
operations in the same countries.

U.S. Treasury securities——Net for-
eign purchases of U.S. Treasury secu-
rities were $2.9 billion in the second
quarter, compared with sales of $0.8
billion in the first. Most of the in-
crease was in purchases of bills and
certificates by Italy, Mexico, and the
United Kingdom. Investors in Japan
continued to reduce their net hold-
ings. Although net purchases de-
creased in the first half of 1990, gross
Japanese purchases of long-term in-
'struments remained close to the record
gross purchases of 1989.

Other U.S. securities.—Net foreign
purchases of U.S. securities other than
U.S. Treasury securities were $4.9 bil-
lion in the second quarter, compared
with $2.5 billion in the first.
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Net foreign sales of U.S. stocks were
$3.5 billion in the second quarter—
the third consecutive quarter of net
sales. Net sales were especially large
for Switzerland, the United Kingdom,
Canada, and Japan.

New issues of bonds sold abroad by
U.S. corporations surged, mostly to-
ward quarterend, to $6.4 billion from
$3.1 billion. Borrowing demands had
remained moderate for the past 8 quar-
ters but were spurred in the second
quarter in part by the marked decline
in interest rates abroad that began in
late May. Net purchases of agency and
other outstanding bonds were $2.0 bil-
lion, compared with $2.7 billion. Most
of the decrease was in the United
Kingdom.

Direct investment.—Net inflows for
foreign direct investment in the United
States were $5.0 billion in the second
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quarter, compared with $5.5 billion in
the first. Equity capital inflows were
$6.8 billion, compared with $9.9 bil-
lion. Equity inflows in the first half
of 1990 were the lowest since the first
half of 1987. Moderate and small-size
transactions from many foreign compa-
nies continued unabated, but the large
multibillion dollar transactions that
have characterized the past 2 years
appear to have slowed.

Intercompany debt outflows were
$1.1 billion, compared with $2.3 bil-
lion. Repayment of a large loan made
for a 1989 acquisition of a food man-
ufacturer had raised debt outflows in
the first quarter.

Reinvested earnings increased $1.4
billion to a negative $0.8 billion from
a negative $1.7 billion. The improve-
ment in earnings resulted mostly from
decreases in capital losses of insur-
ance affiliates of Canadian and British
parents.
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Table 1.—U.S. International Transactions

September 1990

{Millions of dollars]
Not lly adjusted Secasonally adjusted
Line +(Credits +; debits —)! 1982 1989 1990 1989 1990
I 1 11 v I - 1 11 it} v Ir 154
1] Exports of goods, services, and income 603,169 146,022 153,953| 149,062| 154,131| 158,042 162,549|| 146,826{ 151,131 150,653 154,558; 159,160! 159,398
2| Merchandise, adjusted, excluding mititary 2 360465] 88433 93,520] 86,622] 91,890| 96275| 99,571 88,267} 91,111 89349 91,738} 96,262] 96,741
31  Services? 115,169 26,880| 27,724| 31,508] 29,057| 30,374] 31,327 27,6871 28,088{ 29,202 30,1911 31,357{ 31,730
4 Transfers under U.S. military agency sales contracts *... 8,331 2,042 1,969 2411 1,910 2,339 2,358 ,043 1,969 2,411 1, 2,338 2,358
5 Travel 34,432 7,155 8,331 10,390 8,506 8,361 9,715 8,066 8,201 8,638 9,437 9,409 9,628
6 P fares. 10,101 2,187 2,405 3,217 2,292 2,573 2,907 2,542 2,362 2,536 2,660 2,993 2,869
7 Other transportation 20,416 4,980 5,157 5,056 5,224 5,366 5,516 5,033 5,099 4,994 5,290 5,426 5450
8 Royalties-and license fees 3¢ 11,815 2,711 2,836 2,808 3,460 3,12t 3,407 2,868 2,913 2,973 3,060 3,296 3,497
9 Other private services ®. 29,461 7,649 6,826 7473 7.514 8,468 7,226 6,973 7,295 7,528 7,665 7,731 7,749
10 U.S. G iscell service: 613 158 151 154 151 147 199 162 159 122 170 164 179
11| Income receipts on U.S. assets abroad 127,536 30,7091 32,700 30,933 33,185 31,393 31,652 30,872 31,932 32,102) 32,629 31,541} 30,927
12 Direct i receipts 53,617| 12,940| 13,885 12,521 14,271 13,170 14,121 13,076 13,064{ 13,753| 13,724| 13,225 13,390
13 Other private receipts 68,377| 16616| 17,836 16,543 17,382 16236| 15882 16,616 17,836 16,543| 17,382 16,236 15,882
14 U.S. Gt receipts 5,542 1,153 989 1,868 1,531 1,986 1,649 1,180 1,032 1,806 1,523 2,080 1,655
15| ¥mports of goods, services, and income, -698,483 | —165,368 | —178,700{ ~177,156 | 177,259 | 172,408 | 178,377 || ~170,375 | ~176,774 | ~174,714 | -176,619 | ~177,443 | ~176,529
16| Merchandise, adjusted, excluding military 2. -475,329| -113,595 | —120,350] —118,702| —122,682| —119,814 | —120,182 || —116,360 | ~119,333 | ~119,152 | —120,484 | —122,545 -119,316
17} Services? —94,706| -21366( -24,461| -26,369( ~22,5101 -23,047| -26,631| -~23,608| -23,552| -23,477| -24,067| -25,352{ -25,649
18 Direct defense expendi —14,651| -3,806| ~3,636{ -3,525| -3,685 -3,625| -3,700 -3,806] -3,636] ~-3,525| -3,685 -3,625{ 3,700
19 Travel -34977| -6,718| -9,265| -11,259| -7,735] -7.085| -10,086 -8,487( 8431} -8948| -9,111| -8,889] -9,185
20 Passenger fares -8522| ~1829| -2209f -2,613] -1,8717 -1,920] -~2.380|| -2,121] -2,114] 27163 -2,124| -2211| -2277
21 Other transportation —20,791| -4936| -5181| -5347| -5327| -5477| -5685| -s5000( 5168 -5249| -5282| -5653| ~5.669
22 Royalties and license fees 3¢, ~2,245 —443" =543 =532 =127 —600 —587 ~443 543 -532 ~728 —600 =587
23 Other private services ¢ -11,4811 -3,147] -3,127| -2,575( -2,631y -3,805{ -3,643 =3,146{ -3,144| -2,576{ -2,612] -3,805} -3,662
24 US. G iscell servi ~2,040 ~487 =501 =519 534 -535 =551 -515 -516 —-484 525 -569 -569
25} Income payments on foreign assets in the United States ... | -128448 -30,407| -33,889; -32,085| -32,068{ -29,546] -31,564{ -30,407| -33,889] -32,085| -32,068] -29,546| -31,564
26 Direct i p : -14004; 2049} —4,638| -3,729| 2,689 -1,190| -2,301 2,949 —4,638] -3729| -2,689; ~1,190f -2,301
27 Other private pay -784891 -18,751} -20,329| -19,307} -20,102| -19,173| -19,820§ ~i8,751| 20,329 ~19,307] -20,102| -19,173] -19,820
28 US. G p -35955( 8,707 -8,922| -9,049! -9277| -9,183| -5,443 -8,707| ~89221 -9,049| -~9277( 9,183 -9443
29| Unit I transfers, net ~14,720| -3616| -2,782| 3,527 4,797 -3,556| —4,486 -3,555| -3,006] -3,530) —4,631] -3,385| -4713
30] US. G grants ¢ -10963| -2,556| -2,044| -2,621| -3,742| -2403| -3,858 -2,556| -2,044| -2,621| 3,742} -2402] -3,858
31 U.S. Government p and other transfer ~2,432 ~507 -487 =585 —-853 -658 =581 —~604 -585 ~631 ~612 -671 ~668
32| Private remi and other fe -1,326 -553 -251 =321 =201 -496 ~47 395 377 -278 2717 312 —187
331 U.S. assets abroad, net (increase/capital outflow (=))u.....c.ccunvenrsirrncee —127,061} -33,909] —4,199| -44,999| 43953 31,934| -29,009] -32,859| -1,381]| -44,076| —48,745| 32,877 -26443
34| U.S. official reserve assets, net? ~25293] -4,000] -~12,095| -5996| -3202 -3,177 m -4,000| -12,005] -5996| -3,202| -3,177 3N
15 Gold .
36 Special drawing rights =535 -188 68 =211 -204 247 -216 ~188 68 -211 ~204 -247 -216
37 Reserve position in the International M y Fund 471 316 -159 337 =23 234 493 316 =159 337 -23 234 493
38 Foreign currenci -25229| -4,1281 ~12,004| -6,122| 2975 -3,164 94 —4,128| -12,004 -6,122] -2975{ -3,164 94
39) U.S. Government assets, other than official reserve assets, Net ... 1,185 891 =280 606 =32 =745 ~591 962 -303 574 -47 -659 -624
40 U.S. credits and other long-term assets -5513) -1,009f ~1,167| -2,143| -1,195 -1,580| -1,576 -1,009| -1,167; 2,043} -1,195¢ -1,580! -1,576
41 Repayments on U.S. credits and other long-term assets 8 6,548 1,896 832 2,779 1,042 909 981 1,967 808 2,747 1,027 995 948
42 U.S. foreign currency holdings and ‘U.S. short-term assets, net.. 151 4 56 =30 121 -74 4 4 56 =30 121 =74 4
43]  U.S. private assets, net -102953| ~30.800|  8175] -39,609| —40719) 35857| ~28,790|| -20,821| 11,017| -38654| —45496| 36713| ~26,190
44 Direct i =31,722| -7,003| -10,126] ~10,594] -3999| -10,202 -5,733 -6,024] ~7,2847 -~9,639| -8776f -9,346] -3,133
45 Forei; iti ~21,938 -2,062 6,144 -9,623 -4,109 ~7,496] -10,939 =2,062 -6,144 ~9,623 4,109 -7.496] ~10,939
46 U.S. claims on unaffiliated foreigners reported by U.S. nonbanking 1,391 1,851 -2,384 1,877 47 1,202 na. 1,851 -2,384 1,877 47 1,202 na.
concerns.
47 U.S. claims reported by U.S. banks, not included elsewhere...... ~50,684] ~23,5861 26,829| -21,269| -32,658| 52,353| -12,1181} -23,586] 26,829| -—21,269| -32,658| 52,353 -12,118
48!} Foreign assets in the United States, net (increase/capital inflow (+))...} 214,652 68,402 2,794 74,136| 69,320| -32,988| 21,957 68,402 2,794; 74,136| 69,320] --32,988] 21,957
49| Foreign official assets in the United States, net 8,823 7,797y —4,961 13,003| -7,016] —8,203 6,284 7,797 4,961 13,003 -7,016] -8203 6,284
50| U.S. G securitie: 1,716 5351 -9,823] 12961 —6,7731 -6418 3438 5351 -~9.823} 12961 —6,773 ,418 ,438
51 U.S. Treasury securities ® 333 46301 9,726 127971 -7342 5897 3,092 4,630 -9,726] 12,971 -7,342{ -5.897 3,092
52 Other 1 1,383 721 -97 190 569 =521 346 721 -97 190 569 -521 346
53 Other U.S. Government liabilities * 332 =200 470 ~350 412 =381 1,147 ~200 470 =350 412 =381 1,147
54| U.S. lLiabilities reported by U.S. banks, not included elsewhere ............ 4,940 2,191 3,820 ~251 ~820 -1,278 1,953 2,191 3,820 =251 -820 -1,278 1,953
55]  Other foreign official assets *2, 1,835 455 572 643 165 -126 254 455 572 643 165 -126 -254
56 Other foreign assets in the United States, et uuummcrmmsssmmsrnsossen 205,829| 60,605 77551 61,1331 76,336 -24,786] 15,673 60,605 7,755 61,1331 76,336 -24,786| 13,673
57 Direct i 722441 21,3481 17,055| 12,375} 21,466 5,537 { 21,3481 17,055} 12,375| 21,466 5,537 5,007
58 U.S. Treasury securitie: 29,951 9,323 2,339 12,618 5,671 ~835 2,880 9,323 2,339 12,618 5,671 -835 2,880
59 U.S. securities other than U.S. Treasury SECUTItEs w..vwsmmmmmmsmnessersenss 39,568 8,731 9,574 10470| 10,793 2,486 4,919 8,731 9,574 10470} 10,793 2,486 4919
60 U.S. Hiabilities to unaffiliated foreigners reporied by U.S. 2,867 3,717 -407| 2,175 1,732 290 na. 3.7 -407[ =2,175 1,732 290 na.
nonbanking concerns.
61 U.S. Liabilities reported by U.S. banks, not included elsewhere ......... 61,199 17,486] -20,806| 27,845 36,6741 -32,264 2,867 17486 -20,806| 27,845] 36,674 -32,264 2,867
62| Allocations of special drawing rights
63 | Statistical diserepancy (sum of above items with sign reversed). 224431 -11,532{ 28,933 2,484 2,558\ 18976| 27,366 -8,4391 27,236) 2,469 6,117} 21,780 26,330
63a| Of which I ad discrepancy 3,003] -1,697] —4,953 3,560 2,804 -1,036
Memoranda:
64 | Balance on merchandise trade (lines 2 and 16) ... -114864| -25,162] -26,830| -32,080| -30,792| -23,539| -20,6111; —28,093| -28,222] -29,803| -28,746( —26,283| -22,575
65 | Balance on services (lines 3 and 17) 20,463 5,515 3,263 5,139 6,547 7,327 4,696 4,079 4,536 5725 6,124 6,005 6,081
66| Balance on investment income (lines 11 and 25) ... ~913 302] -1,1791 -1,153 1,117 1,846 88 465 -1,957 17 561 1,995 =637
67 Balance 'onggoods, services, and income (lines 1 an -95314] -19,345] -24,747| -28,094| -23,128| -14,366| -15,828|f -23,549| ~25,643{ -24,061| -22,061{ -18,283| -17,131
and 66) ©*.
68 Unilateral transfers, net (line 29) -14,720F -3616) -2,782| -3,527| —4,797| -3,556| 4,486 -3,555| -3,006| -3,530| —4,631| -3,385! —4,713
69 Balance on current account (lines 1,15, and 29 or lines 67 and 68) ...} -110,034| -22961) -27,528| -31,620| -27925| -17,922| -20314{| -27,104] -28,649{ -27,591| -26,692| -21,668; —21,844

Sce footnotes on page 98.
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Table 2.—U.S. Merchandise Trade
[Millions of dollars]
Not seasonally adjusted Seasonally adjusted
Line 1989 1989 1990 1989 ’ 1990
1 i it v 17 112 1 i i} v 1- e
A | Bal of pay dj to Census trade data:
EXPORTS
1 | Merchandise exports, Census basis ! including reexports and including 362,808 | 88,843 | 94,115 | 87,507 | 92,343 | 97,250 100,754 | 88,678 91,734 { 90216 | 92,180 | 97,237 97924
military grant shipments,
Adjustments:
2 Private gift parcel 265 62 58 67 78 63 62 62 58 67 78 63 62
3| Gold exports, Yy 544 133 71 123 217 132 86 133 71 123 217 132 86
4| Inland U.S. freight to Canada 2, 1,979 442 553 482 502 440 524 501 514
5 U S. -Canadxan reconciliation adj ne.c., net?
6 ise. exports d under U.S. military agency sales -4,667 | -1,036) ~1,076] -1,325}{ ~1,230( -1,256} -i,218| -1,036{ ~1,076} ~1,325| -1,230| -1,256| -1.218
contracts identified m Census documents %,
7| Other net* 464 ~11 =201 -232 ~20 86 ~113 ~11 =201 =232 =20 86 -113
8 | Equals: Merchandise exports, adjusted to bal of pay basis 360465 88,4331 935201 86,622 | 91,890 | 962751 99571} 88,267 | 91,111} 89,349 91,738 | 96,262 96,741
excluding *“military” (table 1 line 2).
IMPORTS
9 | Merchandise imports, Census basis ' (general imports) 472,764 ; 112,943} 119,685 118,199 | 121,937 | 119,522 | 119,769 | 115,708 | 118,668 | 118,650 | 119,738 | 122,253 | 118,902
Adjustments:
10} Electric energy 86 23 23 24 16 23 23 23 23 24 16 | 23 23
11| Gold imports, y 2,134 443 579 464 648 119 294 443 579 464 648 119 294
12| Inland freight in-Canada™ 2,120 532 555 504 529 587 559 532 555 504 529 587 559
13| U.S.-Canadian reconciliation ne.c., net?
14 Merchandise imports of U.S. military agencies identified in Census -1,586 =375 —409 —430 ~372 =359 =374 =375 ~409 -430 =372 =359 =374
documents .
15] Other adj net$? ~189 29 -83 -59 -76 -78 -89 29 -83 -59 ~76 ~78 -89
16 | Equals: Merchandise imports, adjusted to bat of p basis, 475,329 | 113,595 120,350 ) 118,702 | 122,682 | 119,814 | 120,182 [ 116,360 | 119,333 | 119,152 | 120,484 | 122,545 | 119,316
excluding ““military’’ (table 1, tine 17). :
B | Merchandise trade, by area and country, adjusted to balance of
payments basis, excluding military: ¢
EXPORTS
1| Total, ali countries (A-8) 360,465 ] 88433F 93,520 86,622 91,890 275 | 99,571 88267 9L111| 89,349 91,738 | 96,262| 96,741
2} Western Europe 984751 24,5481 25258 | 23,385| 25284 27,3401 29,052 24,5787 24,546 | 24,047| 25304} 27,386 28,128
3 Europ C 84,5901 21,309 | 21,636 19995 | 21,6504 239221 25052 | 21,334 21,032 20559 21,665 23,961 24,258
4 igium and L t 8,474 2,032 , 1,988 2,247 2,303 2,646 2,040 2,142 2,041 2,251 2,314 2,559
5 France 11,590 2911 2939 2,725 3,015 3,325 3,273 2,922 2,850 2,793 3,025 3,342 3,167
6 Germany, Federal Republic of. 16,395 4,059 4,263 3,678 4,395 4,501 4,814 4,073 4,140 3,719 4,403 4,513 4,658
7 Traly 7,101 1,817 1,905 1,570 1,809 1,974 2,102 1,820 1,854 1,618 1,809 1,975 2,038
8 Netherlands 11,258 2,770 2,836 2,883 2,769 3,327 3,161 2,754 2,774 2,573 2,757 3316 3,069
9 United Kingdom 20,358 5,102 5,108 5,117 5,031 5,850 6,114 5,122 4,946 5244 5,046 5,884 5910
10 Other. 9,414 2,618 2,378 2,034 2,384 2,642 2,942 2,603 2,326 2,111 2,374 2,617 2,857
11 Western Europe, excluding EC 13,885 3,239 3,622 3,390 3,634 3418 4,000 3,244 3,514 3,488 3,639 3,425 3,870
12| Canada? 79,746 | 20,451 | 21,740 | 18,068 | 19487 21016 22,795| 20,538 21,091 | 18545| 19,572 21,100] 22,096
13| Japan 43,6731 10,345 11,1529 11,064 11,112] 11,8%0) 11246¢ 10262 10916 11465| 11,030| 11,838[ 10978
141 Australia, New Zealand, and South Africa®
15 ‘Australia 8,05| 1,809 1984 2208f 2014| 2063 1955) 1,816; 1918 2350| 20211 2077 1,889
16 | Eastem Europe 5,578 1,737 1,832 646 1,363 1,535 1,527 1,673 1,875 703 1,327 1,469 1,545
17 Latin America and Other Western Hy I 48,825 11,869 12,194 12,013 12,749 12,447 13,147 11,846 11,869 12,391 12,719 12,463 12,770
18 razil 4,770 1,045 1,085 1,237 1,403 244 ,007 1,047 1,050 1,267 1,406 1,252 974
19 Mexico 24,671 6,034 6, 198 6,089 6,350 6,450 7,075 6,024 6,031 6,283 6,333 6,458 6, 871
20 Vi 2,962 1,012 599 667 573 783 1,007 668 621 666 574
21 Other. 16,422 3,778 4, 227 4,088 4,329 4,180 4,282 3,768 4,120 4,220 4314 4,179 4, 163
22| Other counmes in Asia and Africa ®*, 758901 17,626 19360 19,148} 19756] 19,705) 19,570 17,506 | 18,896| 19,848 | 19,640| 19,650 19,056
23 Asiat 67,805 15,895 17,485 16,897 17,528 17,855 17,603 15,809 17,056 17.494 17,446 17,821 17,127
24 Members of OPEC 8,169 2,112 1,981 1,719 2,357 2,119 1,937 2,098 1,937 1,792 2,342 2,109 1,889
25 China 5,803 1,477 1,288 1,758 1,280 1,259 1,224 1,450 1,255 1,834 1,264 1,252 1,192
26 Hong Kong. 6,260 1,482 1,796 1,540 1,442 1,619 1,994 1,483 1,748 1,589 1,440 1,621 1,937
27 Korea, blic of 13,080 3,048 3,493 3311 3,228 3458 3,571 3,024 3427 3,429 3,200 3,436 3,487
28 Singap 7,315 1,777 1,730 1,839 1,969 1,828 2,002 1,784 1,674 1,881 1,976 1,839 1,935
29 Taiwan 10,940 2,402 2,980 2,611 2,947 2,954 2,800 2,394 2911 2,706 2,929 2,950 2,729
30 Africa®? 7,733 1,651 1,766 2,174 2,142 1,782 1,908 1,618 1,732 2,272 2,111 1,761 1,871
31 Members of OPEC 1,336 250 333 400 353 336 417 243 329 419 345 328 411
32| 1 ional organizations and unall d 173 48 125 279 279 48 125 279 279
Memoranda:
33 Ind { countries ® 2327691 57,773 60813} 554811 58702] 62960 | 65697| 57,816{ 59,129 | 57,089} 58735 63,054 63,720
34 Members of OPEC *® 13,071 3,523 3,156 2,868 3,524 3171 3312 3.494 3,088 2,988 3,501 3,153 3,232
35 Other countries * 114452 27.080| 20,551 28273 205539 29.865| 30283 26900] 28304 29272] 20377| 20776} 20510

See footnotes on page 98.
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Table 2.—~U.S. Merchandise Trade—Continued

September 1990

[Millions of dollars}
Not seasonally adjusted Seasonally adjusted
Line 1989 1989 1990 1989 1990
1 i m v 1r 1I» ] I 111 v 17 11
B | Merchandise trade, by area and country, adjusted to balance of
payments basis, excluding military *—Continued
IMPORTS
36 | Totat, all countries (A-16) 475,329 | 113,595 120,350 | 118,702 | 122,682 | 119,814 | 120,182 | 116,360 | 119,333 | 119,152 | 120,484 | 122,545 ; 119,316
37} Western Europe 102,301 § 25012 25960§ 24,559( 26770 | 263291 26805} 25655| 25726 24660 26260| 26984 26602
38 pean C 85461 20,716 21,6261 20845| 222747 22,105| 222681 21,251} 21431] 20933 | 21,846] 22,655| 22,097
39 Belgium and L b 4,554 1,125 s 1,075 1,154 1,163 1,099 1,154 1,189 1,079 1,132 1,191 1,091
40 France 12,900 3,107 3,447 3,047 3,299 3,076 3,194 3,191 3415 3,060 3,234 3,154 3,169
41 Germany, Federal Republic of. 24,658 6,157 6,158 5,959 6,384 6,877 6,901 6,323 6,097 5984 6,254 7,057 6,845
42 Italy 11,883 2,712 2,962 3,034 3,175 3,126 3,164 2,785 2,935 3,048 3,115 3,204 3,139
43 Netherland 4,931 1210 1,087 1,185 1,449 1,234 1,205 1,238 1,078 1,190 1,425 1,262 1,196
4 United Kingdom 17,950 4,215 4,406 4,547 4,782 4,680 4,633 4,323 4,367 4,566 4,694 4,792 4,600
45 Other. 8,585 2,190 2,366 1,998 2,031 1,949 2,072 2,237 2,350 2,006 1,992 1,995 2,057
46 Western Europe, excluding EC, 16,840 4,296 4,334 3,714 4,496 4,224 4,537 4,404 4,295 3,721 44141 4329 4,505
47| Canada® 89,408 | 22,805] 23,562 | 20319| 22,7221 22226 24217| 23,368 23,351{ 20395 22,294 | 22,760 24,036
48| Japan 93455 22927} 23,323 | 23,419 | 23,786| 21,547 21,571 23,543( 23,097 23514} 233001 22,113| 21,397
49 |  Australia, New Zealand, and South Africa #
50 Australia 3,848 852 949 959 1,088 989 996 875 942 963 1,068 1,013 989
51| Eastern Europe 2,063 563 486 526 488 591 487 514 482 527 480 603 484
521 Latin America and Other Western Hemisph 57438 13,5041 14912 | 14412| 14610§ 15629 14,820| 13,783 14,806 | 14458 14,391 15927 14,726
53 Brazil 8,420 2,096 2,155 2,186 1,983 2,044 2,023 2,146 2,135 2,194 1,945 2,094 2,008
54 Mexico. 27,099 6,394 7,122 6,732 6,851 7,498 7,227 6,544 7,065 6,756 6,734 7,658 7,176
55 Vi 3t 6,765 1,458 1,129 1,609 1,969 2,021 1,820 1,463 1,727 1,610 1,965 2,027 1,818
56 Other. 15,154 3,556 3,906 3,885 3,807 4,066 3,750 3,630 3879 3,808 3,747 4,148 3,724
57)  Other countries in Asia and Africa®® 126,816 | 27932 31,158 | 34,508 33218 32,503 31,286 28,562] 309291 34,635| 32,600 33,145] 31,082
58 sia £ ° 112,551 | 24,796 | 27,3621 30,770 29,623 | 27,969 27,595| 25399 27,144{ 30,894| 29,114] 28586 7,400
59 Members of OPEC 14,805 3,105 3,824 3992 3,884 4,649 3,381 3,122 3818 3,995 3.870 4,667 3,376
60 Chinra 11,973 2,254 2,687 3,609 3,423 3,093 3,445 2,318 2,667 3,628 3,360 317 3418
61 Hong Kong, 9,706 2,104 2,188 2,727 2,687 2,127 2,177 2,163 2,169 2,740 2,634 2,183 2,160
62 Korea, Republic of 19,799 4,707 4913 5,216 4,963 4,294 4,645 4,833 4,865 5,238 4,863 4,406 4,608
63 Singap 8,962 1,923 2,163 2,327 2,549 2,246 2,380 1,976 2,145 2,340 2,501 2303 2,362°
64 Taiwan 24,287 5,359 6,089 6,727 6,112 5,427 5,559 5,507 6,032 6,758 5,990 5,570 5,514
65 Africa®? 14,147 3,095 3,765 3,707 3,580 4,504 3,671 3,122 3,754 3,709 3,562 4,528 3,663
66 Members of OPEC 7,542 1,508 2,012 2,104 1,918 2,746 2,092 1,510 2,011 1 1,917 2,747 2,092
671 1 s and unall q
Memoranda:
68 Industrial countries ® 291,800 | 72,355| 74,539 | 69,926 74,980 71,802} 74,343 | 742207 73853} 70,204 73,523} 73599] 73,771
69 Members of OPEC*® 30,655 6,435 8,031 8,008 8,091 9,746 7,582 6,465 8,02 8,10 8,068 9,777 k
70 Other ies ® 152,874 | 34,805 | 37,780| 40,678 | 39,611 | 38,266 | 38,257 | 35675{ 37460 | 40,846 38893 9,169 { 37,972
BALANCE (EXCESS OF EXPORTS +)
71 | Total, all countri -114,864 | -25,162 | -26,830 { -32,080 | -30,792 | ~23,539 | 20,611 28,093 | -28,222 | -29,803 | -28,746 | -26,283 | 22,575
72| Western Europe -3,826 —464 ~7021 ~1,1741 -1486 1,011 2247 -10771 -1,180 -613 -956 402 1,526
73 E C -871 593 10 ~850 -624 1,817 2,784 83 -399 -374 -181 1,306 2,161
74 Bel and L b 3,920 207 1,007 913 1,093 1,140 1,547 886 953 962 1,119 1,123 1,468
75 France . ~1,310 -196 ~508 -322 -284 249 79 ~269 —565 —267 =209 188 -2
76 G y, Federal Republic of -8,263{ -2,0981 -1,895| -2281] -1989} -2,376| -2,087] -2250| -1957| -2,205} -1,851| -2,544| -2,187
77 Ttaly -4,782 -895§ -1,057| -1464| -1366| -1,152]| -1,062 -965| -1,081| -1430} -1306]1 ~-1,229| ~1,101
78 Netherlands 6,327 1,560 1,749 1,698 1,320 2,093 1,956 1.516 1,696 1,783 1,332 2,054 1,873
79 United Kingdom 2,408 887 702 570 249 1,170 1,481 799 579 6718 352 1,092 1,310
80 Other. 829 428 12 36 353 693 870 366 =24 105 382 622 800
81 Western Europe, ding EC. -2,955| ~1,057 =712 ~324 ~862 -806 ~5371{ -1,160 ~781 -239 =775 -904 —635
82| Canada® -9,662 | -2,354| ~1,822| -2251| -3,235] -1210( -1422| -2,830| -2,260| -1,850{ -2,722| -1,660| -1,940
83 Japan —49,782 | -12,582 1 12,171 | 12,355 | 12,674 -9,657 | ~10,325 | -13,281 | ~12,181 | ~12,049 | ~12,271 | ~10,275 } ~10,419
84 Australia, New Zealand, and South Africa ®.
85 A Ii . 4,257 957 1,035 1,339 926 1,074 959 941 976 1,387 953 1,064 900
86| Eastern Europe 3,515 1,174 1,346 120 875 944 1,040 1,099 1,393 176 847 866 1,061
87| Latin America and Other Western Hemisph -8,613| -~1,6351 -2,718]1 -23991 -1861] -3,182( -1673] -1937}| -2937} -2067| ~1,672]| ~3,464| -1956
88 Brazil -3,650] -1,051} -1,070 ~949 -580 -800| -1,0161 -1 -1,085 -927 -539 -842 | ~1,034
89 Mexico. ~2,428 =360 924 —643 ~5011 -1,048 ~152 ~520| -1,034 ~473 -401 | 1,200 ~305
90 Vi -3,803 —446 | -1,045{ -1,0i0| -1,302| -1,448] ~1,037 ~456 | -1,059 ~989 1 =1290| -1453] -1,056
91 Other. 1,268 222 321 203 522 114 532 138 241 322 567, 31 439
92| Other countries in Asia and Africa 8, -50,926 § -10,306 { ~11,798 | ~15,360 | —13,462 | -12,798 | -11,716 | ~11,056 | ~12,033 | ~14,787 | -13,050 | -13,495 | -12,026
93 Asiat® —-44,746 | -8901 | -9,877| —-13,873 | ~12,095 | -10,114 | ~9,992 | -9,590 | ~10,088 | —-13,400 | —11,668 | —10,765 | —10,273
94 Members of OPEC —6,636 -9931 -1,843( -2273| -1,527| -2,530| -1444| -1,024| -1881{ -2203| -1,528 -2,558| -1487
95 China : 6,170 =771 -1,399( -1,8511 -2,143} -~1,834| -2221 -868 | -1412| -1,794) -2,096] -1919]| -2226
96 Hong Kong. -3,446 —622 =392 | -1,187 | ~1,245 =508 -183 -680 =421 -1,1511 -1,194 ~562 ~223
97 Korea, Republic of -6,719| -1,659| -1420] -1905| -1,735 -8361 -1,074| -1,809| -1438| -1809| -1,663 =970 | -1,121
98 Singap ~1,647 -146 —433 —488 -580 —418 ~378 -192 —471 ~459 ~525 ~464 —427
99 Taiwan -13347| -2957| -3,109| -4,116| -3,165| -2473] -2,759{ -3,113( -3,i21| —4,052| -3,061| -2620] -2,785
100 Africa ®? -6414| -1444| ~-19991 -1,533| -1438| ~-2,722| -1,763| -1504| -2,022| -1437) -14511 -2,767( -1,792
101 Members of OPEC -6,206 | -1,2581 -1,679] -1,704| ~-1,5651 -2410| -1,675] ~-1,267| -1,682] -1,685| -1572| -2419| -1,681
102 International and unall d 173 43 125 279 279 48 125 279 279
Memoranda:
103 Industrial countries ? -59,031 | ~14,582 1 ~13,726 | -14,445 } -16,278 | -8,842 | ~8,646| —16,404 | —14,724 | -13,115 | ~14,788 | —10,545 | -10,051
104 Members of OPEC® ~17,584 | ~2912| -4,875| -5230| -4,567f ~6,575| ~4270 ~2971| —-4932| -5114| —4,567| -6,624] -4,341
105 Other countries ® ~384221 ~7,716| -8,229 | —-12,405| -10,072{ -840t | -7974{ ~8,766| -8,566} -11,5741 -9516| -9,393| -8462

See footnotes on page 98.
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Table 2.—U.S. Merchandise Trade—Continued
{Millions of dollars)
Not seasonally adjusted Seasonally adjusted
Line 1989 1989 1990 1989 1990
1 i it} v I - 1 i s v I- -
C | Merchandise trade, by principal end category, adjusted to bal
of payments basis, excluding military:

1 Mekl)'chandise exports, balance of payments basis, excluding military (A- 360,465 | 88433 93,520 86,622{ 91,890 | 96275 99,571 | 88267 91,111| 893491 91,738 | 96262| 96,741
2 Ag.‘ ltural ,‘ d 414661 11,321] 10,338 8917 10800 11,645| 100641 10,647 [ 10,677 99171 10225 10951 10347
3 Nonagricultural products 3189991 77.112| 83,182 77,705| 81,000| 84,630} 89,5077 77,620} 80434} 79.432| 81,513} 85311 | 86394
4| Foods, feeds, and b 2 36,581 9,944 9,070 8,281 9,286 9,829 8,863 9,711 9,435 8,457 8918 9,718 9,201
5 Agri 33,446 9,167 8434 7,167 8,678 9,007 7,990 8,805 8,697 7,072 8,172 8,674 8,153
6 Grains and 18,256 4978 4,740 4,052 4,486 4457 4,075 4,829 4,645 4,328 4,454 4,323 3,946
7 Wheat 6,127 1,748 1,398 1,860 1,121 1,269 1,023 1,748 1,398 1,860 1,121 1,269 1,023
8 Com 6,901 1,739 1,952 1,095 2,115 1,822 1,970 1,772 1,764 1,251 2,114 1,847 1,759
9 Soybeans ..., 4,073 1,552 787 404 1,330 1,485 673 1.217 1,148 647 1,061 1,133 953
10 Meat products and poultry 3,039 733 807 732 767 807 810 791 815 728 705 880 820
11 Vegetables, fruits, nuts, and prep 4,466 1,055 1,165 1,005 1,241 1,319 1,425 L112 1,151 1,003 1,110 1,388 1,422
12 Other agricultural foods, feeds, and b 3,612 849 935 974 854 939 1,007 856 938 976 842 950 1,012
13 Nonagﬂcultﬁral (fish, distilled b ges, elc.) 3,135 b 636 1,114 608 822 873 966 738 685 746 1,044 1,048
14 Fish and shellfish........ 2,578 671 496 965 446 673 707 860 596 540 582 895 880
15| Industrial supplies and materials 98,4811 238781 26,316| 24283 | 24,004 | 25577 26228 | 24,027 25457 24,736 | 24,261 | 25778 25398
16 Agricultural ... 7,893 2,117 1,870 1,723 2,183 2,581 2,010 1,811 1,951 2,111 2,020 2,227 2,139
17 Raw cotton ... 2273 561 57 534 60 958 647 41 536 726 592 759 633
18 Tobacco, d 1,339 467 286 174 412 439 335 388 321 304 326 379 388
19 Hides and skins, including furskins 1,766 436 479 420 431 484 473 375 464 472 455 421 460
20 Other agri I industrial i 2,515 653 534 595 733 700 555 629 630 647 668 658
21 Nonagricultural 90,588 | 21,761 24,446| 22,560 | 21,8211 22996} 24218} 22216 23,506 | 22,625] 22241} 23,5517 23259
22 Energy prod 12,285 2,811 3434 2,825 3,215 3011 3,114 3,112 3,240 2,775 3,158 3,378 2,934
23 Fuels and lubricants ' 12,093 2,788 3,400 2,798 3,107 2,835 982 3,000 3,206 2,747 3,050 3,201 2,803
24 Coal and related fuels 4,921 1,054 1,396 1,174 1,297 1,086 [ 1,311 1,345 1,249 1,080 1,247 1,429 1,176
25 leum and prod 5,606 1,276 403 1,392 1,535 1,492 1,300 1,286 1,356 1,436 1,528 1,515 1,256
26 Paper and paper base stocks 8,274 2,070 2,154 2,116 1,934 2,112 2,154 2,102 2,092 2,110 1,970 2,151 2,087
27 Textile supplies and related 1 5,386 1, 1,415 1,318 1,349 1,527 1,627 1,309 1,353 1,361 1,363 1,540 1,555
28 Chemical Tudi dici 27,818 6,748 7,631 7,047 6,392 6,905 7,261 6,746 7,362 7012 6,698 6914 6,990
29 Building ‘materials, except metals 7,192 1,658 1,968 1,799 1,767 1,960 2,018 1,673 1,906 1,838 1,775 1,982 1,956
30 ther | 7,994 1,958 2,072 2,004 1,960 2,251 2,386 1,930 1973 2,031 2,060 2,217 2,270
31 Metals and llic prod 21,639 5212 5772 5451 5,204 5,230 5,658 5344 5,580 5,498 5217 5,369 5,467
32 Steelmaking material 2,194 491 637 565 501 442 584 616 540 564 474 568 499
33 Iron and steel p 4,133 1,041 1,064 1,086 942 939 991 1,028 1,045 1,097 963 927 969
34 Nonferrous metals 10,341 2,466 2,759 2,597 2,519 2,543 2,641 2,483 2,727 2,604 2,527 2,561 2,609
35 N y gold 524 583 754 651 536 658 916 583 754 651 536 658 916
36 Other p metals, 1,146 256 307 282 301 165 167 256 307 282 30t 165 167
37 Other nonferrous metals 6,671 1,627 1,698 1,664 1,682 1,720 1,558 1,644 1,666 1,671 1,690 1,738 1,526
38 Other metals and allic prod 4971 1,214, 1312 1,203 1,242 1,306 1,442 1,217 1,268 1233 1,253 1,313 1,390
39 |. Capital:goods; except 138,049 | 32,836 | 35243} 34,6247 35346 37985| 39,28t 32976| 34598 | 35286 35189 38237 38,543
40 Machinery, except typ 109,221 | 26,324 | 27,831 26,673| 28393| 29,537 30210 26437] 27,207| 27,311 28266 29,753 | 29,497
4 Electric i hinery, electric app ELT R - 11,067 2,710 2,863 2,769 2,725 3,171 3,480 2,766 2,775 2,781 2,745 3,251 3,367
42 Nonelectric, including parts and T 98,154 | 23,614 | 24,968 , 668 1 26,366 26,730 | 23,671 | 24,432 | 24,530 25521 26,502 26,130
43 Oil drilling, mining, and construction machinery 6 2,201 2,269 2,016 2,164 2,229 2,273 ,190 2,231 2,053 2,176 2,220 2,227
4 Industrial engines, pumps, and comp 5,944 1,460 1,475 1,383 1,626 1,622 1,547 1,450 1,436 1,455 1,603 604 1,504
45 Machine tools and metalworking Y 2,987 705 773 767 742 790 763 714 741 810 722 805 730
46 Measuring, testing, and control instruments 4,815 1,162 1,227 1,211 1,215 1,249 1,297 1,198 1,227 1,220 1,170 1,293 1,297
47 Other industrial, agricultural, and service industry machinery.. 22,128 5321 5875 5,453 5,479 5976 6,414 5,364 5,623 5,585 5,556 6,061 6,116
48 Comp P iplierals, and parts 24,220 5,826 6,043 5,900 6,451 6,570 6,244 5843 6,027 |- .6,163 6,187 6,611 6,230
49 Semicond 12,159 2,830 2977 3,074 3278 3,220 3,388 2,866 2,862 3,049 3,382 3,265 3.267
50 Tel icati qui 8,290 1,854 2,064 1,941 2,431 2,334 2,443 1,854 2,064 1,941 243t 2,334 2,443
51 Other office and busi hi 2,242 601 587 537 517 516 521 597 567 552 526 513 503
52 Scientific, hospital, and medical equipment and parts.......oousssunns 6,719 1,654 1,678 1,622 1,765 1,860 1,840 1,595 1,654 1,702 1,768 1,796 1,813
53 Civilian aircraft, engines, parts 27,070 6,037 6971 7,521 6,541 8,039 8,636 6,064 6,950 7,545 6,511 8,075 8,611
54 Civilian aircraft, compl, all types 13,787 2,898 3,561 4,247 3,081 4,653 5254 2,898 3,561 4,247 3,081 4,653 5254
55 Other transportation . 1,758 475 441 430 412 409 435 475 441 430 412 409 435
56 Automotive vehicles, parts, and engines 34,689 9,235 9,156 7,382 8,916 9,062 | 10,382 8,967 8,567 8,248 8,907 8,666 9,634
57 To Canada 22,461 6,168 5,986 4,764 5543 5,583 6,462 5884 5,508 5,380 5,689 5,192 5,871
58 Passenger cars, néw and used 7,508 2,177 2,008 1,510 1,813 1,708 1,983 2,052 1,709 1,795 1,952 1,537 1,651
59 Trucks, buses, and special purpose vehicl 2,878 823 706 673 676 572 772 789 658 712 719 535 712
.60 Engines and engirie parts 2,116 576 587 431 522 590 671 544 563 50t 508 543 641
61 Other parts and ie: 9,959 2,592 2,685 2,150 2,532 2,713 3,036 2,499 2,578 2,372 2,510 2,577 2,867
62 To other areas.. 12,228 3,067 3,170 2,618 3,373 3,479 3,920 3,083 3,059 2,868 3,218 3,474 3,763
63 Passenger cars, new and used 3,877 1,020 984 593 1,280 1,270 1,306 978 924 828 1,147 1,194 1,211
64 Trucks, buses, and special purpose vehicl 1,165 310 304 240 311 315 355 310 304 240 3n 315 355
65 Engines and engine' parts 1,596 457 424 351 364 379 372 462 413 363 358 383 364
66 Other parts and ie: 5,590 1,280 1,458 1434 1,418 1,515 1,887 1,333 1,418 1,437 1,402 1,582 1,833
67| ¢C goods ( d), except 35,384 8,423 9,268 8,336 9,357 10,154 ] 11,226 8,401 8,747 8,743 9,493 1 10,177 10,506
68 C f d 16,170 3,764 4,074 4,087 4,245 4,492 4,932 3,783 3,968 4,081 4,338 4,542 4,807
69 Medical, dental, and ph ceutical preparations, includi 4,416 1,088 1,118 1,063 1,147 1,175 1,279 1,065 1,081 1,070 1,200 1,167 1,236
70 C durabl f: d . 17,505 4,245 4,726 3,858 4,676 5,154 5772 4,209 4,316 4,264 4,716 5,136 5,187
71 Household and kitchen and other household goods. 6,068 1,492 1,661 1411 1,504 1,793 1,885 1,445 1,618 1,469 1,536 1,741 1,833
72 Unmanufactured . consumer goods (gem stones, nursery stock) 1,709 414 468 391 436 508 522 409 463 1 398 439 499 512
73 Exﬁons, n.e.c., and reexpor 17,281 4,117 4,467 3,716 4,981 3,668 3,591 4,125 4,307 3,879 4,970 3,686 3459

See footnotes on page 98.
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Table 2.—U.S. Merchandise Trade—Continued
[Miltions of dolars]

September 1990

] Not seasonally adjusted Seasonally adjusted
Line 1989 1989 1990 1989 1990
I n n1 v 1’ ne 1 1l HI 1v 17 114
C | Merchandise trade, by principal end category, adjusted to bal
of payments basis, excluding military—Continued
74 | Merchandise imports, bal of payments basis, military (A- 475,329 | 113,595 | 120,356 { 118,702 | 122,682 | 119,814 | 120,182 | 116,360 | 119,333 | 119,152 | 120,484 | 122,545 | 119,316
16).
75 Petrol and products . 50,893 | 10,879 13519: 13,1731 13322 15592 12,097 10879 13,519! 13,173 13322] 15592 12,097
76 Nonpetrol prod 424,436 § 102,716} 106,831 | 105,529 | 109,360 | 104,222 § 108,085 | 105,481 | 105,814 | 105979 | 107,162 | 106,953 | 107,219
771 Foods, feeds, and & P 25,057 6,310 6,263 6,034 6,450 7,076 6,625 6,311 6,298 6,187 6,261 6,943 6,683
78 Agricultural 17,712 4,560 4,465 4,212 4,475 5,409 4,845 4,413 4,453 4,407 4,439 5,136 4,840
79 Coffee, cocoa, and sugar. 3274 907 794 928 645 875 835 907 794 928 645 875 835
80 Green coffee. 2273 602 554 633 484 549 457 602 554 633 484 549 457
81 Meat p and pouitry 3,310 872 803 716 919 997 1,001 872 803 716 919 997 1,001
82 Vegetables, fruits, nuts, and preparation 4,876 1,428 1,323 965 1,160 2,109 1,370 1,154 1,301 1,173 1,248 1,699 1,352
83 Wine and related prod 1,795 357 460 460 518 37 468 440 445 452 458 457 451
84 Other agricultural foods, feeds, and b 4,456 996 1,085 1,143 1,232 1,057 1,172 1,039 1,111 1,137 1,169 1,109 1,202
85 Nonagricultural (fish, distilled b ges, etc) 7,345 1,750 1,798 1,822 1975 1,667 1,780 1,898 1,845 1,780 1,822 1,807 1,843
86 Fish and shellfish 5399 1,321 1,344 1,362 1,372 1,227 1,310 1,419 1,332 1,314 1,334 1,316 1,310
87 ‘Whiskey and other alcoholic t gt 1,586 333 349 383 521 363 382 382 40 390 406 412 445
88 | Industrial supplies and materials 134945 | 32,1981 35159 33,630| 339581 356861 32957 32221 34,800 33,804} 34,120f 35692 32,651
89 Agricultural 3,965 1,168 1,017 859 921 1,048 938 1,070 1,000 957 938 954 937
90 Nonagricultural p 130980 | 31,0301 34,142 | 32,771 33,037 34,6381 32019 31,151} 33,800} 32,8471 33,182 34738| 31714
91 Energy prod 54786 | 11,884 | 14451 14025 14426 16,601 | 12941 | 11,781 14,502 14,1281 14375 16,493; 12,997
2 Fuels and lubricants ? 54,135 11,711 14277 | 13,840| 14307] 16496 | 12,821 11,609 14327 13943} 14256 16,389 12,878
93 Paper and paper base stocks 9,620 2,458 2,385 2,378 2,399 2421 2,425 2,483 2410 2,368 2,359 2453 2452
94 Textile supplies and related materials 5429 1,332 1,371 1,347 1,379 1,365 1,387 1,358 1,320 1,351 1,400 1,395 1,340
95 Chemicat: luding medicinal 13,055 3,501 3,338 3,111 3,105 3,650 3,606 3,370 3,257 3219 3,209 3,531 3,513
96 Buiiding materials, except metals. 7,733 1,829 2,020 2,021 1,863 1,834 2,048 1,953 1,886 1,923 1,971 1,950 1,925
97 Other I 5,999 1,399 1,570 1,517 1,513 1,537 1,598 1,399 1,570 1,517 1,513 1,537 1,598
98 Metals and tlic p 34,358 8,627 9,007 8372 8,352 7,230 8,014 8,807 8,855 8,341 8,355 7,379 7.889
9 Steelmaking material 1,966 483 561 473 449 359 475 578 512 448 428 428 436
100 Iron and steel p 11,975 2,949 3,104 2977 2,945 2,640 2,887 3,003 3,030 2,963 2,979 2,683 2,826
i01 Nonferrous metals 15,623 3,988 4077 3,727 3,831 3,038 3,440 3,988 4,077 3,727 3,831 3,038 3441
102 N old 3,645 800 916 854 1,075 421 529 800 916 854 1,075 421 529
103 Gther p metals. 2,159 623 537 487 512 546 582 623 537 487 512 546 582
104 Bauxite and ab 3,858 1,058 1,062 972 766 875 955 1,058 1,062 972 766 875 955
105 Other nonferrous metals 5,961 1,507 1,562 1,414 1,478 1,196 1,3741 1,507 1,562 1,414 1,478 1,196 1,375
106 Other metallic and llic prod 4,794 1,207 1,265 1,195 1,127 1,193 1212 1,238 1,236 1,203 1,117 1,230 1,186
107 { Capital goods, except 113,134 ] 26,561 | 28,660 | 28,266| 29,647 28,188 29066 27.230| 28494 | 28279 29,131| 28917} 28905
108 Machinery, except -type 102,300 | 24,232 25728 | 25676 | 26664 ] 25585] 26,137) 24901} 25562 | 25689] 26,148} 263141 25976
109 Electric g ing machinery, electric app and parts 11,423 2,726 2923 2,831 2,943 2,937 3,305 2,850 2,852 2,854 2,867 3,085 3232
110 Nonelectric, including parts and | 90,877 | 21,5061 22,805 | 22,845| 23,721 22,648 22,8321 22,0517 22,7101 22,8351 23281 | 23,229 22,744
111 Qil drilling, mining, and cc i hinery. 4335 1,073 1,170 1,086 1 1,080 1,185 1,105 1,102 1,067 1,061 1,118 1,114
i12 Industrial engines, pumps, and p ) 4,375 1,104 1,149 1,061 1,061 1,151 1,162 1,100 1,095 1,092 1,088 1,149 L110
113 Machine tools and metalworking hi 4,129 1,034 1,053 1,072 970 969 918 1,034 1,053 1,072 970 969 918
114 Measuring, testing, and control instruments 2,660 639 679 659 633 663 655 658 661 681 660 686 640
115 Other industrial, agricultural, and service ins 22,800 5,596 5929 5,528 5,747 5,806 5,179 5,666 5,803 5,556 5,775 5,884 5,664
116 Comp peripherals, and parts 21,545 4,723 5,062 5512 6,248 5,625 5,546 4,852 5216 5,624 5,853 5777 5,690
117 Semicond 12,326 2,923 3,170 3,115 3,118 2,976 3,045 3,062 3,090 2,997 3,177 3,103 2,976
118 Tel icati quip 10,447 2,500 2,572 2,664 2,711 2,376 2,428 2,610 2,607 2,625 2,605 2,477 2,459
119 Other office and busi hi 4,286 1,026 1,031} 1,135 1,094 999 998 1,041 1,089 1,105 1,051 1,019 1,052
120 Scientific, hospital, and medical and parts 3,974 888 990 1,013 1,083 1,003 1,116 923 994 1,016 1,041 1,047 1,121
121 ‘Transportation except ive 10,834 2,329 2932 2,590 2,983 2,603 2929 2,329 2,932 2,590 2,983 2,603 2,929
122 Civilian aircraft, engines, parts 9,532 2,017 2,562 2,292 2,661 2,301 2,640 2,017 2,562 2,292 2,661 2,301 2,640
123 Civilian aircraft, plete, all types 2913 631 837 389 856 541 753 631 837 589 856 541 753
124 A i hicles, parts, and engines 85997 22,535 22,368 19,094 1 22,000 20,769 | 22433} 22,780 21,134 21,338 20,745 20,980 21,222
125 From Canada 29478 7,758 8,022 5,967 7,731 7,164 8,466 7,535 7,286 7,270 7,387 6,897 7,685
126 Passenger cars, new and used 12,879 3,404 3,487 2,484 3,504 3,261 3,893 3,259 3,122 3,202 3,296 3,086 3,493
127 Trucks, buses, and special purpose vehicl 6,973 1,744 1,831 1457 1,941 1,662 1,941 1,686 1,651 1,745 1,801 1,599 1,754
128 Engines and engine parts 2,051 569 572 450 460 449 560 539 520 546 446 424 509
129 Other parts and i 7575 2,041 2,132 1,576 1,826 1,792 2,072 2,051 1,993 1,777 1,754 1,788 1,929
130 From other areas. 56,519 14,777 14,346 13,127 14,269 13,605 13,967 15,245 13,848 14,068 13,358 14,083 13,537
131 Passenger cars, new and used 31,599 8423 7,946 7,047 8,183 7,723 7,711 8,983 638 7,741 7.237 ,288 7,468
132 Trucks, buses, and special purpose 1 3,546 1,638 862 823 823 650 701 1,038 862 823 823 650 701
133 Engines and engine parts 5,665 1,460 1.492 1,384 1,329 1,254 1,355 1,304 1,424 1,480 1,367 1,195 1,205
134 Other parts and i 15,709 3,856 4,046 3873 3934 3978 4,200 3,830 3,924 4,024 3931 3,950 4,073
135] C goods (nonfood), except 102,812 F 22980 | 24,639 28,381} 26812] 24,i05] 24986| 24,661 | 25336] 26215| 26,600 25844 | 25730
136 C durabl 46,467 | 10366 | 11,0624 13,2431 11,79| 11,582| 11,7161 10882 | 11,374 11,833 12,378 | 12,149 | 12,084
137 Textile apparel and, household goods, except rugs. 22,945 5,082 5271 6,889 5,703 5,791 5,519 5,241 5,543 6,028 6,133 5,934 5,839
138 Footwear of leather, rubber, and other materials ... 5972 1,247 1,426 1,659 1,540 1,555 1,631 1,394 1,461 1,525 1,592 1,627 1,675
139 C: bl d 50326 | 11,056 | 12,145| 13,522| 13,603 | 11,100| 12,000| 12224 12,516 12,760 | 12,826} 12,275] 12,360
140 Household and kitchen appt and other h 17,667 3,998 4,492 4,693 4,484 4,176 4,464 4,197 X 4,525 4,481 4,378 4,432
141 Toys, shooting, and sporting goods, including bicycles 8,947 1,703 1,955 2,636 2,653 1,968 2,349 2,052 2,082 2,313 2,500 354 2,490
142 Television and video receivers 6,849 1,497 1,703 1,845 1,804 1,398 1,404 1,655 1,775 1,757 1,662 1,547 1,459
143 Radio and stereo equipment, including records, tapes, and disks 6,710 1,509 1,710 1,785 1,706 1,351 1,503 1,711 1,745 1,660 1,594 1,531 1,536
144 Ui £ d goods (; nursery stock) ... 6,019 1,558 1,432 1,616 1,413 1,423 1,270 1,555 1,446 1,622 1,396 1,420 1,286
145| Imports, ne.c., and U.S. goods d 13,384 3,011 3,261 3,297 3815 3,990 4,115 3,157 3,271 3,329 3.627 4,169 4,125
146 U.S. goods returned 9,215 1,997 2212 2,368 2,638 2,498 2,659 2,143 2222 2,400 2.450 2,677 2,668
147 Other prod! including balance of pay di not 4,169 1,014 1,049 929 1,177 1,492 1,456 1,014 1,049 929 1,177 1,492 1,457
included above (mini value shi and it
imports).

See footnotes on page 98.
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Table 3.—Selected Service Transactions
[Miltions of dollars]
{ Not seasonally adjusted Seasonally adjusted
Line 1989 1989 1990 1989 1990
I 1 111 v I - I 11 n v 1r e

1 | Exports of selected servi 106,225 | 24,680 | 25604 | 28943 26,996 | 27,889 | 28,771 | 25482| 25960 26,669 28,112| 28855| 29,193
2| ‘Travel (table 1, fine $) 34432 7,055 83817 10390 8506 8361| 9715| 8066] 8201 8638| 9437| 9409| 9,628
31 Passenger fares (table 1, line 6) 10,01 |  2,187] 2405| 3217| -2292| 2573 2907| 2542] 23621 2536| 2660 2993| 2,869
4|  Other transportation (table 1, line 7). 204161 45801 51571 5056 5224F 5366{ 5516 50331 5091 4994| 52901 5426] 5450

5 Freight 58461 14571 1497] 1,334 1559] 1,597| 1670 1457| 1497} 1,334| 155| 1,597 1670

6 Port services 13815 33411 3471 3531 3472 35680 3642( 3304| 34131 3469| 3539 36287 3,577

7 Other. 755 182 189 191 193 201 203 182 189 191 193 201 203

8| Royalties and license fees (table 1, line 8) 11,815 27111 2836 2808 3460t 3121| 3407 2868 2913 2973| 3060| 3206f 3497

9 Affiliated, net 91761 2069] 2,188] 2,146 2773) 2399| 2660 2228| 22660 2310] 2373 2574] 2750
10 U.S. parents’ receipts 9208 | 209 22211 2,178| 2802 2436{ 2694[ 22621 2301} 2341 2395; 2623] 278
11 U.S. parents’ p 122 27 33 33 30 37 34 34 35 31 22 43 36
12 Unaffiliated 2,639 641 647 663 687 721 747 641 647 663 687 721 747
13 Industrial p ! 1,902 467 467 476 492 517 537 467 467 476 492 517 537
14 Other ? 737 174 180 187 195 204 210 174 180 187 195 204 210
15| Other private services (table 1, line 9) 29461 76491 68261 7473| 7.514| 8a68| 7226| 69731 7,205 7.528| 7665 7731 7749
16 Affiliated services, net 4415 939 | 1,137 1,145{ 1,194| 1,104] 1162 9671 10881 1,163 1,099 11371 1,108
17 U.S. parents’ receipts 8121 | 1,747( 2005f 2,00t| 2269| 1994] 2081{ 1,780| 1,985 2,112 2248| 2058 2,081
18 U.S. parenis’ pay 3,707 808 869 956 1,075 890 919 813 897 949 | 1,049 920 973
19 Unaffiliated services { 67101 56881 6328] 6320 7363} 6064) 6006 6206| 6367{ 64661 6594 6,641
20 Educati 4551 1,800 5931 1,130 1,029 1,987 650 109 | 11| 1,169{ 1175) 1218 1,227
21 Financial services sot | n1e4| 1302 1,303( 1242] n169| 1173} 1164 1302 1303) 1242] 1169 1,173
22 1 net 1,297 324 312 318 343 383 418 324 312 318 343 383 418
23 Premi ived 50871 1250| 125s| 12741 13070 1354| 1,388) 12507 1255( 1274f 1307| 1,354 1,388
24 Losses paid 3,790 926 943 956 964 971 970 926 943 956 964 onn| - 970
25 Tel icati 2,724 626 665 700 733 762 784 626 665 700 733 762 784
26 Business, professional hnical services 61321 1499 | 1,528 1523| 1,582] 1644 1647 1499| 1,581 1,523) 1,582 1644 1,647
27 Other unaffiliated services * 5331 1,297 1288 1354 1391] 1418[ 1,392| 1,207 1288) 1354| 1301 1418 1392
28 | Imports of selected servi 780151 17,073 20324 22325 18291{ 18887 22,381 19287 19,400 19468 | 19857] 21,158 | 21,380
29|  Travel (table 1, line 19) 349771 6718 9265| 11259} 7,735] 7.085| 10086| 8487] 8431| 8948 9111{ 8889 9,185
30| Passenger fares (table 1, line 20) 8522 1829 2209{ 2613| 1871 1920 23801 212t| 2114| 2163{ 2124] 2211{ 2277
31{ Other transportation (iable 1, line 21). 207911 4936 s5381) 5347 5327 S477| 5685] 5090| S1e8| 5249] 5282) 5653( 5669
32 Freight 1,797 28491 29571 3029 2962| 3009{ 3,117} 2849 2957 3,029] 2961 3009 3117
33 Port servi 8,176 1,893 019 2,111 2153 2041 2321) 2040 2008) 2015( 2112 2307 2307
34 Other. 819 193 206 208 212 238 246 201 204 206 208 247 244
35| Royalties and license fees (table 1, line 22) 2245 443 543 532 227 600 587 443 543 532 727 600 587
36 Affiliated, net. 1,374 242 333 309 489 344 318 242 333 300 489 344 318
37 U.S. affiliates’ receipts 352 104 69 88 90 79 89 104 69 88 90 79 89
38 U.S. affiliates’ p 1,725 347 402 397 579 424 406 347 402 397 579 424 406
39 Unaffiliated 871 201 210 222 238 256 269 201 210 222 238 256 269
40 Industrial p ! 597 133 144 154 165 175 182 133 144 154 165 175 182
41 Other ? 274 68 66 68 73 81 87 63 66 73 81 87
42| Other private services (iable 1, line 23 1,481 | 3147] 3127 2575 2631] 38051 3643| 3146| 3,144| 2576] 2612f 3805| 3662
43 Affiliated services, net : —581 -36] -8} -155| 271 24| -132 36| -118] -155 271 24| 132
4 U.S. affiliates’ receipts 3,498 727 823 838( 1,110 878 932 727 823 838 1,110 878 932
45 U.S. affiliates’ pay 2,918 691 705 683 839 1,102 800 691 705 683 839 1,102 800
46 Unaffiliated services 12061 31831 3246 2730| 2902| 35817 3775! 3182 3262] 2731] 2883 3581 3794
47 Educati 601 119 149 185 148 134 169 140 149 156 155 159 168
43 Financial services 1,992 489 483 492 530 570 585 489 483 492 530 570 585
49 I net 733 an 465 -105 574 604 471 465 -105 574
50 Premiums paid 9704 | 2349 2403 2453) 2499 2543 2577 2349 2403| 2453 2499 2543 2577
51 Losses d 89711 18781 1938{ 25521 2604) 1969| 19721 1,878 1938| 2552| 2604| 1969| 1972
52 1 S4221 1269 1322] 13821 1449} 1513( 1570 1269 1,322 1382 1449f 1513] 1571
53 Busi ional, and technical servi 1,979 482 506 487 505 502 527 482 506 487 505 502 527
54 Other unaffiliated services 3 1,334 354 322 283 375 289 320 332 339 315 349 264 339

See footnotes on page 98.
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Table 4.—Selected U.S. Government Traunsactions
[Miltions of dollars}
1989 1990
Line 1989 9#‘
1 )i i v 1" e
Al | US. Government grants and transactions increasing Government assets, (otal 16,325 3,560 3,155 4,794 4,817 4,057 5,430
By category
2 Grants, net (table 1, line 30, wuh sign réversed) 10,963 2,556 2,044 2,621 3,742 2,403 3,858
3 Fi military p 3411 939 587 1,013 872 888 1,692
4 Other grants 7,552 1,617 1,457 1,607 2,871 1,515 2,166
5| Credits and other long-term assets (table 1, line 40, with sign reversed) 5,513 1,009 1,167 2,143 1,195 1,580 1,576
6 Capital subscriptions and contributions to 1 financial instituti luding IMF 1,173 261 257 314 341 324 304
7 Credits repayable in U.S. dollars 3,758 621 780 1,662 694 1,144 1,151
8 Credits repayablé in other than U.S. dollars 116 14 8 54 41 -4 (%)
9 Other long-term assets 467 113 123 112 119 115 122
10| Foreign currency holdmgs and short-term-assets, net (lable 1, line 42 with sign d) ~151 -4 =56 30 -121 74 ~4
11 Foreign currency ash | net -38 9 ~19 =25 ~4 -6 -1i
Receipts from:
12 Sales of agricultural diti 25 6 2 1 6 6 *)
13 Interest 29 12 8 4 5 16 6
14 of principal 60 26 16 7 11 21 14
15 Reverse grants
16 Other sources. 30 5 7 13 5 3 8
Less currencies disbursed for:
17 Grants and credits in the recipient’s currency 10 (@] 4 *) 6 5 *)
18 Other grants and credits
19 Other U.S. Government exp 173 40 48 59 26 46 38
20 Assets acquired in performance of U S G and i bligati net -1 9 6 6 =23 i 4
21 Other assets held under Ci dity Credit Corporation Charter Act, net *) *) *) *) *) ) (*)
22 Assets financing military sales net?
23 Other short-term assets {including changes in inistrative cash holdi net 11t -23 -43 49 -94 79 2
By program
241  Capital subscriptions and contributions to i I financial insti luding IMF 1,173 261 257 314 341 324 304
25 Under Agricultural Trade Devel and Assi Act and related p 1,817 461 408 569 379 339 460
26 Under Forelgn Assistance Act and related prog 10,834 2,462 2,114 2,525 3,733 2,564 3,761
27 Under Export-Import Bank Act 706 133 174 322 77 486 630
28| Under C dity Credit Corporation Charter Act. 815 4 3 796 13 8 11
29| Under other grant and credit p 667 143 131 141 251 149 151
30 Other foreign currency assets acquxred (lines A13, Al4, and A16) 120 43 31 24 22 40 28
31 Less foreign currencies used by U.S. Govemment other than for grants or credits (line A19). 173 40 48 59 26 46 38
32 Other (including changes in i cash holdi net 368 93 85 162 28 193 125
By disposition *
33 Esumated transactions involving no direct dollar outflow from the United States 12,046 2,907 2,464 3,742 2934 3,140 4,369
34 on U.S. 5.267 1,426 1,172 1,324 1,346 1,205 1,412
35 Expendnures on U.S. services * 3,763 902 810 1,183 868 1,148 1,036
36 Financing of military-sales contracts by U.S. G 3 (line C6) 2,286 534 464 662 626 574 1,399
37 By-long-term credits 671 114 189 120 248 297 72
38 By short-term credits !
39 By grants ! 1,615 420 275 542 379 276 1,327
40 U.S. Government grants and credits to repay prior U.S. Government credits ! ¢ 825 63 60 598 104 238 328
41 U.S. Governinent fong- and short-term credits to repay prior U.S. private credits ® and other ssets.....vovssccsissnens 107 27 11 51 18 28 235
42 Increase in liabilities associated with U.S. Go grants and g Government assets *) *) *) *) *) *) *)
(including changes in retained accounts)? (tine Cl11).
43 Less receipts on short-term U.S. G assets (a) fi i mllmry sales 1 (b) 30 7 4 16 2 7 1
repayment of private credits and other assets, and (c) financi .
44 Less foreign currencies used by U.S. Government other than for grants or credlts (lme AlDvcnsernsnsrasssssrssesasanns 173 40 48 59 26 46 38
.45 Estimated dollar payments to foreign countries and i 1 i ial i 4,279 653 691 1,052 1,883 917 1,061
B1 | Repayments on U.S, Government long-term assets, total (table 1, line 41) 6,548 1,896 832 2,779 1,042 969 981
2 Receipts of pnnf:lpal on U.S. G credits 6,100 1,781 719 2,669 931 785 856
3 Under Agricultural Trade Devel and Assi Act and related p 355 57 40 130 128 68 102
4 Under Foreign Assistance Act and related prog : 3,700 1,346 332 1,662 360 326 334
5 Under Expont-Import :Bank Act 1,382 334 328 448 272 370 402
6 Under C dity Credit Corporation Charter Act. 545 42 17 424 62 18 17
7 Under other credit p 119 2 3 4 110 4 1
81 Receipts on other long-term assets 449 15 112 111 1i1 i24 125
C1 | U.S. Government labilities other than securities, total, net increase (+) (table 1, line 53). 332 =200 470 =350 412 ~381 1,147
2| Associated with military sales 2 474 ~149 515 -~373 481 =346 1,204
3 U.S. Government cash receipts from foreign 2 (including principal repay on credits financing 8,024 2493 1,665 2,034 1,832 1,636 2,190
military sales contracts), net of refunds.’
4 Less U.S. Government receipts from pnncxpal 1,981 1,145 144 563 129 134 157
5 Less U.S. Treasury securities issued ii connection with prepayments for military purchases in the United States ....... —425 -12 —499 26 -10 83 -130
6 Plus financing of military sales contracts by U.S. Government * (line A36) 2,286 534 464 662 626 574 1,399
7 By long-term credits 671 114 189 120 248 297 2
8 By short-term credits !
9 By grants ! 1,615 420 275 542 379 276 1,327
10 Less transfers of goods and services (including transfers financed by grants for military purchases, and by 8,279 2,042 1,969 2,411 1,858 2,339 2,358
credits) ! 2 ® (table 1, line 4).
11 Associated with U.S. G grants and g Government assets (including changes in *) *) *) *) *) *) *)
retained accounts)? (line Ad2).
12| Associated with other liabilities ~143 =51 ~46 23 —69 -34 -57
13 Sales of nuclear material by Department of Energy —48 =32 =51 60 =25 -15 ~78
14 Sales of space launch and other services by Ni ional A ics and Space A -22 ~36 2 1 11 -15 19
15 Other sales and mi D =73 17 4 -38 =55 =5 2

See footnotes on page 98.
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Table 5.—Direct Investment: Income, Capital; Royalties and License Fees, and Other Private Services
[Millions of dollars)
1989 1990
Line (Credits +; debits -) 1989
1 It i v I e
U.S. direct investment.abroad:
1] Income (table 1, line 12) 53,617 12,940 13,885 12,521 14,271 13,170 14,121
2 Income before capital gai 51,698 12,759 13,867 11,517 13,555 13,116 13,585
3 Capital gains/losses (gains +; losses —)! 1,919 181 18 004 716 54 536
4 Eamings (net of withholding taxes). A 13,174 13,940 12,580 14,210 13,035 13,884
5 Distributed 8! 31,488 6,030 5,756 930 14,772 6,387 1215
6 Rei d i 22416 7,144 8,184 7,649 -562 6, (X
7 Interest (net of withholding taxes) ~287 =234 =55 =58 61 136 238
8 U.S. parents’ receipts 3,086 636 751 781 918 908 928
9 U.S. parents’ p -3,372 ~870 -806 -839 ~857 ~772 -690
10 Capital (table 1, line 46) -31,722 -7,003 ~10,126 -10,594 ~3,999 -10,202 -5,733
11 Equity capital 4,860 2979 144 =305 2,042 -1,935 2,803
12 Increases in equity capital 2. -15,588 -2,384 ~5,002 ~5,269 -2,933 -4,415 =721
13 Decreases in equity capital * 0,448 5,363 5,146 4,964 4975 2,481 3,524
14 i d ing; 22,416 -7,144 -8,184 -7.649 562 -6,648 -6,609
15 1 p debit. ~14,166 -2,837 2,086 -2,639 —-6,603 -1,619 -1,926
16 U.S. parents’ bl -13,975 ~2,245 —4413 ~2,728 -4,588 2 -874
17 U.S. parents’ p -191 ~593 2,328 89 ~2,015 -627 -1,053
18 Royalties and license fees (table 1, line 8) 9,176 2,069 2,188 2,146 2,173 2,399 2,660
19 U.S. parents’ receipts 9,298 2,096 2,221 2,178 2,802 2,436 2,694
20 U.S. parents’ p -122 -27 -33 -33 ~30 ~37 -34
21 Other ‘private services (table 1, line 9). 4415 939 1,137 1,145 1,194 1,104 1,162
2 U.S. parents’ receipts 8.121 1,747 2,005 2,101 27269 1,994 2,081
23 U.S. parents’ p -3,707 ~808 ~869 ~956 -1,075 -890 «919
By industry of affiliate: 4
24 Income (fine 1), 53,617 12,940 13,885 12,521 14271 13,170 14,121
25 Petrol 8,463 1,946 1,936 2,021 2,559 2,627 2,387
26 ) ing 26,322 6,736 6,832 5,879 6,875 6,250 6,853
27 Other 18,833 4,258 5,116 4,621 4,838 4,294 4,881
28 Income before capital gains/) (line 2) 51,698 12,759 13,867 11,517 13,555 13,116 13,585
29 Petrol 7,645 1,700 1,817 1,668 ,460 2,559 2,320
30 M ing 21,175 7,082 7,200 5,866 7.028 6,280 6,784
3 c chTr 16,877 3977 4,849 3,984 4,067 4,277 4,481
apital:
32 Equity capital (line 11) 4,860 2,979 144 -305 2,042 -1,935 2,803
33 P 5,128 3,368 =613 1,373 1,000 -1,216 837
k23 A 1,931 -721 1,492 =330 1,489 -1,232 611
35 Other -2,199 332 =736 -1,348 7 513 1,354
36 Reinvested earnings (line 14, or line 6 with sign d) ~22,416 -7,144 ~8,184 ~7,649 562 -6,648 6,609
37 Petrol =213 162 -817 =517 960 925 -1,016
38 M: ing -14,876 —4,505 -4,584 -3910 -1,876 -3,765 -3,562
39 Other -7,328 -2,801 -2,783 -3,222 1,479 -1,958 ~2,031
40 Intercompany debt (line 15) ~14,166 -2,837 2,086 2,639 -6,603 -1,619 -1,926
41 Petrol -913 315 125 86 -1,439 ~383 538
2 M ing 124 -2,152 1,837 301 138 2,525
43 Other -13,378 ~1,001 ~4,048 -3,027 -5,302 1,288 -1,824
Foreign direct investment in the United States:
44 Income (table 1, line 27). 14,004 -2,949 ~4,638 3,729 -2,689 -1,190 2,301
45 Income before capital ~11,437 -2,843 -3,909 ~3,026 -1,659 ~1,698 -2,452
46 Capital gains/losses (gains —; losses +) * -2,567 -106 =729 =703 -1,029 508 151
47 Earnings (net of withholding taxes). ~6,533 -1,275 -2,887 ~1,886 -485 584 -366
48 Distributed i ~6,621 =-3,713 -1,063 —683 ~-1,163 -1,554 -1,149
49 Rei 88 2438 -1,824 ~1,204 678 2,138 783
50 Interest (net of withholding taxes) ~7471 -1,674 ~-1,751 -1,843 -2,204 ~1,774 -1,935
51 U.S. affiliates’ pay -9,343 -2,038 -2,227 -2,328 -2,750 -2,173 ~2,375
52 U.8. affiliates’ receipts 1872 364 41 435 546 399
53 Capital (table 1, line 59) 72,244 21,348 17,055 12,374 21,466 5,537 5,007
5 Equity capital 46,683 7,163 10,525 13,292 15,703 9,948 6,842
55 Increases in equity capital 2 49,527 8,813 11,005 13,625 ,084 10,424 6,966
56 Decreases in equity capital * -2,844 ~-1,651 ~479 =333 382 -476 -124
57 Rei d i ~88 2438 1,824 1,204 -678 -2,138 -783
58 I pany debt. 25,649 6,624 4,706 =2,121 6,441 -2,272 -1,052
59 U.S. affiliates’ payabl 29,171 15,206 4,141 4,028 5,795 -1,121 2,163
60 U.S. affiliates’ =3,521 1,417 565 -6,149 646 -1,151 -3.215
61 Royalties and license fees (table 1, line 23) -1,374 242 ~333 =309 —489 —344 -318
62 U.S. affiliates’ p ~1,7125 =347 —402 =397 =579 424 ~406
63 U.S. affiliates’ receipts 352 104 69 4 90 79 89
64 Other private services (table 1, line 24) 581 36 118 155 271 -224 132
65 U.S. affiliates’ pay -2918 ~691 ~705 —683 -~839 -1,102 -800
66 U.S. affiliates’ receipts 3,498 727 823 838 1,110 932
By industry of affiliate: 4
67 Income (line 44) -14,004 -2,949 -4,638 -3,729 -2,689 ~1,190 =2,301
68 Petrol -2,991 ~830 -911 -724 =526 -678
69 Manuf: ing ~5,752 -1,149 2,068 -1,714 -821 -1,108 -1,384
70 Other -5,262 970 =1,658 -1,292 -1,342 567 -
7 Income before capital gains/l (line 45) ~11,437 ~2,843 -3.909 -3,026 -1,659 -1,698 ~2452
72 Petrol -2,937 =177 953 =749 =458 -735 =785
73 Manuf ing -5,305 -1,167 -1,695 -1,485 -958 ~1,100 -1,304
74 Other ~3,195 -899 -1,261 =793 244 137 -362
Capital: .
15 Equity capital (line 54). 46,683 7,163 10,525 13,292 15,703 9,948 6,842
76 Petrol 698 76 233 7 381 665
77 M ing 25,405 4,775 5,568 8,681 6,380 4,558 3,198
78 Other 20,580 2,311 4,724 4, 8,941 4,725 6
79 Reinvested eamings (tine 57, or line 49 with sign d) -88 -2,438 1,824 1,204 ~678 -2,138 -783
80 Petrol —461 -1,803 638 461 243 7 452
81 Manuf? in 1,403 255 1,088 816 ~756 =315 170
82 Other -1,030 -890 98 -73 -165 ~2,130 ~-1,405
83 Intercompany debt (line 58) 25,649 16,624 4,706 -2,121 6,441 ~2,272 -1,052
84 Petrol 331 1,176 =710 ~22 -113 477 -144
85 M ing 12,074 6,778 1,722 2,542 1,031 -3,308 =501
86 Other 13,244 8, 3,693 —-4,641 5,523 1,513 407

See footnotes on page 98.
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Table 6.—Securities Transactions

September 1990

{Millions of dollars]
1989 1990
Line (Credits +; debits —) 1989
I 1 118 v Ir g
Al | Foreign securities, net U.S. purchases (-), (table 1, line 45 or ines 2 + 11 BElOW) .ocvrrurrcmssccmsmrssssssssss -21,938 -2,062 —-6,144 9,623 -4,109 7,496 -10,939
2 Stocks, net U.S, purchases ~16,654 -850 —4,447 ~7,518 -3,839 101 -5,527
3 New issues in the United States 17,556 =111 =529 ~6,276 —640 222 ~595
4 Of which Canada ) L1 SRR -~30 =30 ~86 -15 -40
5 by ions in stocks, net 9,098 -739 -3,918 ~1,242 -3,199 323 -4,932
6 Western Europe 1,784 —479 -4,550 -978 -1,777 -30 ~2,643
7 Of which United Kingdom -3,603 ~706 =3,004 43 154 334 -1,387
8 Canada -1,107 ~106 -196 =385 ~420 439 48
9 Japan -124 -598 1,180 208 ~914 1,519 -1,607
10 Other -84 443 -352 -87 -88 =127 ~730
11| Bonds, net U.S. purch -5,284 ~-1,212 -1,697 2,105 270 7,597 -5412
12 New issues in the United States 6,622 ~1,584 -1,522 ~1,672 -1,844 -8,569 —4,560
By issuer:
13 Central go and their agencies and corp ~2,008 =793 ~433 ~529 253 -5,230 ~105
14 Other governments and their ies and corporations * ~2,008 ~691 =396 | =921 -1,326 -2,512
15 Private corporati -1,164 -100 -397 —647 -20 =517 -1,350
16 I i R B 1.7 72 IO -296 —496 —650 -1,496 -593
By area:
17 ‘Western Europe ~1,043 ~745 248 LU [ 298 -1,571
18 Canada ~2,703 -692 793 —471 ~747 ~1,423 2,366
19 Japan 284 ~284 ~122
20 Latin America =5,150
21 Other countri -1,150 -147 -185 —655 -163 -80 =30
22 I ional financial institutions 2 =1442  Jucssnineend ~296 —496 —650 -1,496 ~593
23 Redemptions of U.S.-held foreign bonds * 5,590 1,406 1L171 1,711 1,301 1,300 1,500
24 Western Europe 100 100 .
25 Canada 3,290 706 5N 1,211 801 900 1,000
26 Other countrie 300 300
27 1 i financial institutions 2 1,900 300 600 500 500 400 500
28 Other ions in ding bonds, net? -4,252 ~1,034 ~1,346 ~2,144 273 -328 ~2,352
29 Western Europe -6,140 378 2,217 —2,669 -876 564 -1,321
30 Of which United Kingdom -8,004 =-1,798 2,168 -2,780 ~1,258 707 -2,127
31 Canada -3,320 -1,388 -587 ~1,448 103 =534 =1,165
32 Japan 3,266 706 935 1,597 28 =199 -1,181
33 Other 1,942 26 523 376 1,018 -159 1,315
B1 | U.S. securities, excluding Treasury securities and transactions of foreign official agencies, net foreign 39,568 8,731 9,574 10,470 10,793 2,486 4919
purchases (+), (table 1, line 59 or lines 2 + 10 befow).
2| Stocks, net foreign purch 6,604 ~62 3524 4,842 -1,700 -3,369 ~3,516
By area:
3 yWestem Europe -122 -259 268 2,006 ~2,137 =1,394 2427
4 Of which G -900 139 -363 -393 283 141 ~125
5 Switzerland -2,469 1,458 523 =319 -1,.215 —941 784
6 United Kingdom 3,519 721 1,059 2,140 —407 —861 -478
7 Canada -964 69 1 =272 =162 =272 =305
8 Japan 3,209 ~1,537 1,931 1,620 1,195 ~734 —366
9 Other 4,481 1,665 1,324 1,489 4 ~969 —418
10 Corporate and other bonds, net foreign purchases 32,964 8,793 6,050 5,628 12,493 5,855 8,435
By type:
11 New issues sold abroad by U.S. corporati 18,711 4,598 5,570 3,947 4,596 3,146 6,394
12 U.S. federally-sponsored agency bonds, net 13,724 3,304 1,945 2,793 5,682 2,709 1,114
13 Other outstanding bonds, net 529 891 -1,465 -1,112 2215 * 927
By area:
14 Western Europe 19,384 5,067 5251 2,991 6,074 2,383 6,620
15 Of which Germany 248 200 =200 209 -39 384 2
16 Switzerland -174 263 -136 -149 -152 144 327
17 United Kingdom 18,233 4,294 4,770 3,185 5984 2,577 6,040
18 Canada 1,103 520 -16 309 290 831 840
19 Japan 6,402 1,661 342 928 4,155 852 849
20 Other countri 5,715 1,530 910 1,401 1,874 1,997 1,820
21 1 jonal fi i 2 360 15 247 - 100 ~208 4
Memoranda:
Other foreign transactions in marketable, long-tenm U.S. securities included elsewhere in i ional
transactions accounts:
Foreign official assets in the United States (lines in table 9):
1 U.S. Treasury marketable bonds (line Ad) 27,028 12,867 -1,449 13,598 2,012 ~4,953 4,256
2| Other U.S. Government securities (line A6) 1,383 721 -97 190 569 ~521 346
3] U.S. corporate and other bonds (part of line Al4) -197 147 =250 -12 -82 12 ~26
41 U.S. stocks (part of line Al4). 2,031 308 821 655 247 138 -228
5 | Other foreign transactions in U.S. Treasury bonds and notes (table 9, line B4) 27,169 1271 3,178 11,657 5,063 -1,695 —405

See footnotes on page 98.
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Table 7.—Claims on and Liabilities to Unaffiliated Foreigners Reported by U.S. Nonbanking Concerns
[Miltions of dollars)
1989 1990 Amounts
Line (Credits +; increase in U.S. liabilities or decrease in U.S. assets, 1989 [ ding
Debits ~; decrease in U.S, liabilities or increase in U.S. assets.) 1 I i v 1r 1 Malrcggo:;l,
Al | Claims, total (table 1, line 46) 1,391 1,851 2,384 1,877 47 1,202 na. 29,947
2 Financial claims. 3,737 1,837 -2,006 2,407 1,499 728 na. 16,623
3 Denominated in U.S. dollars 3,631 1815 ~2,178 2,500 1,494 1,089 na. 14,540
4 D d in foreign curr 106 22 172 ~93 3 =361 na. 2,083
5 By type: Deposits 4,316 1,022 2,121 4,001 1,414 -84 na. 10,469
6 Other claims ! -~579 815 11 -1,594 85 812 na. 6,154
7 By area: Industrial ies 2 3,200 1,180 ~14 1,259 775 4 na. 9,372
8 Of which United Kingdom. 2,454 1,141 269 769 275 586 na. 5,262
9 Canada. 415 129 =408 190 504 109 n.a. 1,807
10 Caribbean banking centers 3 776 582 ~1,848 1,028 1,014 440 na. 6,393
11 Other -239 75 ~144 120 ~290 284 na. 858
12| C ial claims 2,346 14 -378 -530 ~1,452 474 na. 13,324
13 Denominated in U.S. dollars -2,244 16 ~406 -526 -1,328 440 na. 12,751
14 Denominated in foreign currencies -~102 =2 28 -4 =124 34 na. 573
15 By type: Trade ivabl -1,867 201 -209 ~534 -1,325 452 n.a. 11,620
16 Advance p and other claims -479 ~-187 -169 4 -127 22 na. L1704
17 By area: Industrial countries 2 -2,023 -106 -289 -537 -1,091 213 na, 8,450
18 Members of OPEC* 53 70 -14 83 -86 95 na. 950
19 Other -376 50 75 ~76 =275 166 na. 3924
B1 | Liabilities, total (table 1, line 60) 2,867 3anz 407 2,175 1,732 290 na. 39,304
2 Finarcial liabilities 1,929 2,258 -414 -1,068 1,153 ~862 na. 16,663
3 Denominated in U.S. dollars 1,923 2,066 -194 -1,037 1,088 -186 na. 13445
4 Denominated in foreign currencies. 6 192 =220 - 65 -676 na. 3218
5 By area: Industrial countries 2 1,817 2,801 =954 -1,168 1,138 -1,619 na. 13,810
6 Of which United Kingdom 823 2,683 -1,327 ~939 406 805 na. 6,777
7 Caribbean banking centers ® =12 =570 537 113 -92 556 na. 1,757
8 Other 124 27 -13 107 201 na. 1,096
9 C ial liabilities 938 1,459 7 -1,107 579 1,152 na. 22,641
10 Denominated in U.S. dollars 1712 1,467 505 =903 643 1001 na. 21,565
11 Dy inated in foreign curr =774 -8 —498 ~204 -64 151 na. 1,076
12 By type: Trade payabl 544 551 -671 7 587 -95 na. 7111
13 Advance receipts and other liabilities 394 908 678 -1,184 -8 1,247 na. 15,530
14 By area: Industrial countries 2 639 687 —606 -145 703 899 na. 15,841
15 Members of OPEC 4. 88 235 -84 -85 22 -144 na. 1,887
16 er 211 537 697 -877 ~146 397 na. 4913

See footnotes on page 98.
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Table 8.—Claims on Foreigners Reported by U.S. Banks
{Millions of dotlars]
1989 Amounts
Line (Credits +; decrease in U.S. assets, Debits —; increase in U.S. assets.) 1989 June 30,
I I m v Ir s 1990
1 | Total (table 1, line 47) 50,684 -23,586 26,829 ~21,269 -32,658 52,353 -12,118 616,837
By type: X
2 Banks’ own claims —41,458 -17,957 23,514 -16,774 -30,241 47,116 6,654 557,018
3 Payable in dollars —45,135 -13,890 13,338 -8,719 35,864 42,988 -1,026 490,392
By borrower:
Claims on:
4 own foreign offices -39,749 -15,413 13,736 ~7,525 30,547 21,087 —4,489 279,349
5 unaffiliated foreign banks -5,417 ~452 1,825 -2,873 -3917 11,639 662 122,331
6 foreign public b ! 1,543 ~860 ~366 1,567 1,202 5471 3,285 50,150
7 other private forei -1,512 2,835 -1,857 112 2,602 4,791 -434 38,562
By bank ownership: 2
U.S.-owned banks’ claims on:
8 own foreign offices -19,985 -2,800 8,960 -8,386 -17,759 21,424 3,810 115,166
9 unaffiliated foreign banks 2,344 589 518 -1,022 2,259 ,644 638 40,345
10 other forei -328 2,062 =1,336 1,561 -2,615 6,096 2,263 50,373
Foreign-owned banks’ claims on:
il own foreign offices -19,764 -12,613 4,776 861 -12,788 =337 -8,299 164,183
12 unaffiliated foreign banks -1,761 -1,041 1,307 -1,851 -6,176 7995 24 81,986
13 other forei 359 -87 ~887 118 1,215 4,166 538 38,339
14 Payable in foreign currencies 3,677 —-4,067 10,176 -8,055 5,623 4,128 -~5,628 66,626
15 Banks’ d i * claims -9,226 -5,629 3,315 —4,495 2,417 5,237 5,464 59,819
16 Payable in dollars -6,490 ~5,617 3,662 -2,660 -1,875 3,326 -5,726 58,890
17 Deposits -6,628 -3,758 945 -152 -3,663 ~3,953 1,289 15,499
18 Negotiable and readily ferable i 1,194 740 2,944 2,260 -230 042 =5,430 27,451
19 di flections and other -1,056 2,599 =227 -248 2,018 237 -1,585 15,940
20 Payable in foreign i -2,736 -12 347 -1,835 -542 1911 262 929
By area:
21 Industrial countries * ~19,108 -18,308 30,895 ~14,163 -17,532 29,752 -10,391 321,675
22 Western Europe —4,866 -3,165 4,807 ~1,753 -4,755 16,163 =5,591 149,626
23 Of which United Kingdom 1,787 823 6,934 ~2,608 -3,362 13,131 —4,966 83,980
24 Canada 3,887 38 ,508 2,119 -1,102 1,503 -2,599 20,742
25 Japan ~15,926 -13,779 22,17 -12,515 -11,303 10,114 2,180 147,099
26 Other -2,203 =726 ~2,014 128 1,972 ~21 4,208
27 Caribbean banking centers * ~30,344 -11,162 =725 ~4,978 ~13,479 2,131 304 162,880
28 Other areas -1,232 5884 -3,341 ~2,128 -1,647 20,470 -2,031 132,282
29 Of which Members of OPEC, included below $, 2,813 907 -921 ~1,665 -1,134 ,547 1,707 23,825
30 Latin America 6,905 704 2,355 1,766 2,080 12,048 1,889 68,733
31 Asia ,640 4,898 4,408 -4,112 -3,018 8815 ,440 51,831
32 Africa -336 -217 -10 -24 -85 -67 120 4,550
33 QOther ¢ -1,161 499 -1,278 242 -624 =326 400 7,168
Memoranda:
1 | International banking facilities’ (IBF’s) own claims, payable in dollars (lines 1-13 above)......, ~28,843 -11,582 4,069 ~4.877 -16,453 21,869 =2,082 270,162
By borrower:
Claims on:
2 own foreign offices 25,694 -~8,133 1,808 ~2,932 -16,437 6,275 4,284 126,178
3 unaffiliated foreign banks 7,329 3,379 1,254 -2,478 2,726 8,805 -162 88,097
4 foreign public b 4,007 ~236 1,018 929 2,296 5,503 1,473 36437
5 all other foreig 173 166 ~11 =396 414 1,286 891 19,450
By bank ownership: 2
6 U.S.-owned IBF’s -5,977 -1,470 -2,013 =361 2,133 13,489 =952 78,813
7 Foreign-owned IBF’s 22,866 -10,112 6,082 -4,516 ~14,320 8,380 -1,130 191,349
8 | Banks’ dollar acceptances payable by fi 6,789 2403 385 3,688 313 -810 621 12,943

See footnotes on page 98.
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Table 9.—Foreign Official Assets and Other Foreign Assets in the United States Reported by U.S. Banks
{Millions of dollars]
1989 1990 Amounts
Line (Credits +; increase in foreign assets. Debits —; decrease in foreign assets.) 1989 . . Tune 30,
1 I m v 1” - 1990
Al | Foreign official assets in the United States (table 1, line 49) 8,823 7,797 4,961 13,003 ~7,016 -8,203 6,284 335,310
By type:
2 U.S. Treasury securities (table 1, line 51) 333 4,630 -9,726 12,771 ~7,342 -5,897 3,092 1253,521
3 Bills and certificate: -26,740 —8,248 ~8,288 —83 -9,365 ~3,945 ~1,236 71,803
4 Bonds and notes; bl 27,028 12,867 ~1,449 13,598 2,012 -4,953 4,256 178,076
5 Bonds and notes, ketabl 4 11 1 i2 11 3,001 72 3,642
6 Other U.S. Government securities (table 1, line 52). 1,383 721 =97 190 569 ~521 346 9,396
7 Other U.S. Government liabilities (tabie 1, line 53) 332 =200 470 =350 412 -381 1,147 15,886
8 U.S. liabilities reported by U.S: banks, not included elsewhere (table 1, fine 54)....cviviescisnicinne 4,940 2,191 3,820 -251 -~820 -1,278 1,953 37,160
9 Banks’ liabilities for own account, payable in dollars * 3,962 979 4,084 298 -1,399 269 1,702 33,068
10 Demand deposi 283 ~302 194 139 252 -370 ~223 1,613
11 Time deposits * 763 1,144 -873 —493 985 ~846 427 10,130
12 Other liabilities 2 2916 137 4,763 652 2,636 1,485 1,498 21,325
13 Banks’ custody liabilities, payable in dollars t * 978 1,212 -264 =549 579 =1,547 251 4,092
14 Other foreign official assets (table 1, line 55) 1,835 455 572 643 165 -126 ~254 19,347
By area (see text table B):
B1 | Other foreign assets in the United States (table 1, ines 58 and 61) 91,150 26,809 -18467 40,463 42,345 —33,099 5,747 783,787
By type:
2 U.S. Treasury securities (line 58). 29,951 9,323 2,339 12,618 5,671 -835 2,880 136,852
By security:
3 Bills and certificate: 2,782 2,052 -839 961 608 860 3,285 18,260
4 Marketable bonds and notes 27,169 727N 3,178 11,657 5,063 -1,695 —405 118,592
By holder:
5 Foreign banks. 1,763 -132 544 1215 136 -8 4,142 13,501
6 Other private fo 26,088 9,433 303 13,573 2,179 -8 -935 ‘115,184
7 International financial institutions ¢ 2,100 22 1,492 -2,170 2,756 ~819 ~327 8,167
8 U.S. tiabitities reported by U.S, banks (line 61) 61,199 17,486 —20,806 27,845 36,674 -32,264 2,867 646,935
9. Banks’ own liabilities ! 49,640 12,119 24,508 25,343 36,686 —40,008 4,460 577,888
10 Payable in' dollars 58,023 10,431 -17,052 21,773 42,871 -35,307 ~575 509,748
By account: .
1 Liabilities to own foreign offices 29,425 1,605 -14,176 23,186 18,810 -12,312 129 306,152
Liabilities to unaffiliated foreigners: . ;
12 demand deposi —413 548 -1,426 464 1 -1,202 117 18,809
13 time deposits ! 17,545 4,820 ~2,471 3,133 12,063 -13,172 =3,943 141,087
14 other liabilities 2 11,466 3,458 1,021 -5,010 11,997 ~8,621 3,122 43,700
By holder:
Liabilities to: X
15 own foreign offices. 29,425 1,605 -14,176 23,186 18,810 ~12,312 129 306,152
16 unaffiliated foreign banks 14,955 1875 -7.510 =261 14,851 -18,846 569 117,179
17 other private foreig 13,015 462 4,703 -1,008 8,858 —4,327 -1,537 ‘83,440
18 i ional financial institutions * 628 439 ~69 -144 352 178 264 2977
By bank ownership:
U.S.-owned banks’ liabilities to:
19 own foreign offices. 13,377 -1,395 =7421 14,453 7,746 ~9,136 -1,904 129,779
20 unaffiliated foreign banks 1,668 4,044 1,057 -3,536 103 1,535 1,360 23,9
21 other private ig and I fi 1 4 5,632 -1,376 1,584 -485 5,909 -4,135 ~683 36,950
Foreign-owned banks’ liabilities to: ;
22 own foreign offices. 16,048 3,000 -6,749 |~ 8,733 11,064 -3,176 2,033 176,373
23 unaffiliated foreign banks 13,287 3,831 —-8,567 3,275 14,748 ~20,381 | ~791 93,388
24 other private forei and 1 fi i ¢ 8,011 2,327 3,050 -667 3,301 ~14 -590 49,467
25 Payable in foreign cur -8,383 1,688 7,456 3,570 6,185 —4,701 5,035 68,140
26 Banks’ custody liabilities, payable in dollars * 3 11,559 5,367 3,702 2,502 -12 7,744 ~1,593 69,047
27 Of whick negotiable and readily transferable i 2,202 1,945 849 515 -1,107 2,861 =3,194 14,169
By area:
28 Industrial countries ¢ 38,289 21,674 -27,331 25,323 18,623 -35,085 2,626 388,580
29 Western Europe 35,982 5,712 1,999 9,878 18,393 ~12,109 7,027 265,164
30 Canada ~1,658 4,348 ~8,248 1,316 926 -3,218 1,518 23,365
31 Other. 3,965 11,614 -21,082 14,129 696 -19,758 -5.919 100,051
32 Caribbean banking centers 7 39,111 2,855 3,234 16,065 16,957 3,816 ~783 261,583
33 Other areas 13,750 2,280 5,630 925 6,765 -1,830 3,904 133,624
34 Of which Members of OPEC, included below ® 1,469 767 837 ~459 324 649 882 25,246
35 Latin America 3,376 2,656 215 -463 968 1,263 1,554 63,224
36 Asia 6,024 -1,317 3,888 1,261 2,192 ~2,126 2,205 53,102
37 Africa 320 18 130 67 239 ~164 26 2,701
38 Other ®. 4,030 923 1,397 ~1,656 3,366 ~803 119 14,597
Memoranda:
1 | International banking facilities’ (IBF’s) own liabilities, payable in dollars (in lines A9, and B10 43,023 15,575 —5,888 6,920 31,416 ~23,414 -1,447 309,138
above).
By holder:
Liabilities to:
2 own foreign offices. 29,184 8,813 275 5,850 14,246 -4,190 -1,049 165,801
3 unaffiliated foreign banks 13,436 4,083 -1.276 2,210 14,419 -18,481 383 99,657
4 foreign official i 4,482 2,114 437 —648 2,579 2,454 811 15,380
5 other private foreigners and international ial institutions ¢ 921 565 676 —492 172 1,711 ~1,592 28,300
By bank ownership: 5
6 U.S.-owned IBF’s 5,755 1,854 =709 970 3,640 -5,177 2,700 80,177
7 Foreign-owned IBF’s. 42,268 13,721 -5,179 5,950 21,776 -18,237 1,253 228,961
8 | Negotiable certificates of deposit held for foreigners ? (in lines A13 and B27 above)... 789 1,263 -89 =74 ~311 434 ~1,209 6,429

See footnotes on page 98.
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Table 10.—U.S. Internatiotial

[Millions:
Western Europe European Communities (12) "
Line (Credits +; debits —) ¢ 1989 1990 1989
1989 1989
I 1 m v 1 nr I it

1| Exports of goods, services, and income 187,149 45021 47,688 45388] 49,052] 49,576 53445 159,204| 38,689 40,461

2% Merchandise, adjusted, excluding military 2 98475] 24,548| 25258| 23,385( 25,284] 27,340 29,052 84,590 21,309% 21,636

3] Services? 40,601 8,881 9,728 114051 10,588 9,895 11,074 33,543 7334 8,071

4 Transfers under U.S. military agency sales 4 3,714 956 756 1,169 832 866 975 2,780 752 546

5 Travel 10,593 1,903 2,618 3,412 2,660 2,064 2,857 8,305 1,451 2,074

6 P fares 3,866 765 850 1,387 864 859 967 3,411 648 735

7 Other transportation 6,531 1,557 1,671 1,644 1,659 1,775 1,817 5,170 1,266 1,342

8 Royalties and license fees % ¢ 6,778 1,559 1,603 1,528 2,088 1,846 2,064 5,998 1,403 1,414

9 Other private services ¢ 8,973 2,092 2,201 2,232 2,449 2,441 2,357 7,756 1,773 1,935
10 US. G iscell servi 146 49 29 34 35 44 37 124 41 24
1 Income receipts on U.S. assets abroad 43,073 11,592 12,702 10,598 13,181 12,340 13,320 41,071 10,046 10,755
12 Direct i receipts 27,082 6,725 7,246 5,535 7,576 7,127 7,968 22,327 5,638 5970
13 Other private receipis 19,118 4,489 5,075 4,522 5,032 4,448 4,670 17,166 4,123 4,488
14 U.S. Government receipts 1,873 378 381 541 573 765 682 1,578 285 297
15| Imports of goods, services, and income ~203,118} —48,055| -53,079( -51,494] -50,490] -50,259| -54,064| -171,464; —40,368] —44,850
16| Merchandi Jjusted, excluding military 2 -102,301| -25,012] -25960; -24,559| -26,770| -26,3291 -26,805| -85461{ -20,716| -21,626
17|  Services? -38456| -8,258] -10,417f -11315| -8,467| -9,587] ~-11,869) -33,650 -7,239 -9,153
18 Direct defense di , -2,539] -2424] -2,425| -2,514| -2,680{ -2,558 -9,2791 -2,406( ~2,294
19 Travel ~11493| -1,784| 3,442} -4467|- -1,800| -2,021f -3948} -10,328| -1,610}1 -3,089
20 P fares —4,200 7411 -1,135{ ~1455 ~869 -8121 ~-1,257 -3,552 628 -943
21 Other portation -~1,391] -1,716| -1,886] -1909| -1,880| ~2,008} -2,137 -5852| 1,350 -1,529
22 Royalties and license fees 3¢ ~1,731 =343 -422 =369 -598 -430 =454 -1,303 =213 =347
23 Other private services ® -3,135 -990 -967 -533 -6441 -1473] -1358 2,865 ~862 ~841
24 USs. G iscell servi —604 ~144 -141 ~156 ~162 ~164 -156 472 ~111 -110
25| Income payments on foreign assets in the United States 62,361 -14,785| -16,702| -15,6201 ~15,254| -14,343| -15390{ -52,353] -12,413| -14,070
26 Direct i p -11,789) -2,779] -3.897| -3,062] -2,051 -1,551| -1966 -10,052} -2,38t| 3,361
27 Other private pay -357451 -8,556| -9,255 -8,790| -9,144{ -8556| -8930| -30,557| -7,339; -7.921
28 U.s. G pay -14,8271 3,450 -3,550| -3,768] -4,059] 42361 ~4494] ~11,744] -2,693| -2,788
29| Unilateral transfers, net s ™ 115 24 162 315 235 1,018 182 187
30| US.G grants ¢ =261 -112 -62 -11 77 ~21 ~194 -90 -8 =60
31| U.S. Government pensions and other -840 -199 =200 =207 ~235 -220 ~214 ~684 ~170 -170
32} Private remittances and other transfers 1,612 310 377 452 473 555 642 1,792 360 418
331 U.S. assets abroad, net (increase/capital outflow (-)) -53,013| -10874| -11,435| -19444| -11,260 9,181| -14,007! —46,344| -9,420] ~10443
34t U.S. official reserve assets, net’ -12412} -3,534] -5308| -2,185| ~-1,385 -801 =741 -12,570| -3,527| =5,509
35 Gold
36 Special d rights
37 Reserve position in the International M y Fund
38 Foreign currenci ~12,412f -3,534| -5308| -2,185| ~1,385 ~801 741 -12,5701 -3,527] -5,509
39% U.S. Government assets, other than official reserve assets, net 570 378 -181 425 -53 -137 =32 355 343 ~75
40 U.S. credits and other long-term assets, -940 -186 338 -133 -283 =272 -89 378 —90 -107
41 Repayments on U.S, credits and other long-term assets ® 1,500 562 178 584 175 149 56 724 434 45
42 U.S. foreign currency holdings and U.S. short-term assets, net 10 2 21 -26 55 -14 1 9 *) -12
431  U.S. private assets, net -41,172| -7,718] -5,947{ -17,685| -9,822( 10,118} -13900f -34,129| -6236| -4,860
44 Direct i ~15315| -4,247| -3421| ~-6570} ~1,077| -5901; -2291| -14,503| -3902 -3315
45 Foreign securiti -21,993 -1,502| -7,469 -9.912 -3,110 30 -6,017 -19,850 -1,186 -7.237
46 U.S. claims on unaffiliated foreig ported by U.S. nonbanki 958 1,152 141 550 ~885 -174 na. 821 1,013 -81
47 U.S. claims reported by U.S. banks, not included elsewt -4,822f -3,121 4802 ~1,753] 4,750 16,163) -5,592 ~5971 2,161 5,773
48 | Foreign assets in the United States, net (increase/capital inflow (+)) 113,752 30,552| 13,598] 37,194 32,409| -4,701| 21,456 98,640{ 28,039 8,815
491 Foreign official assets in the United States, net 9,163 191 2,758} 11,061 1,838 9,038 (% [G4] (%
50 US. G securiti (] (7 ('7) 7y o) ] (] (9 ] (]
51 U.S. Treasury securities * Q] (] Q] ] (] Q] (7 (] (% ]
52 Other 1 (") (9 ) (") (] (") (] (W] [y ]
53 Other U.S. Government liabilities ! 0 —303 145 —591 99 -661 50 =538 —280 126
54 U.S. liabilities reported by U.S. banks, not included elsewk ) (7 )] g Q] ] " (o] 18 (%
55 Other foreign official assets 12 (&) (] (&) (&) () ") 7 (&) (&) (&)
561 Other foreign assets ini the United States, net 104,580 30,361 16,3561 26,132 31,740| ~—6,539| 12418 (W] [ [
57 Direct i 41368) 16,616) 10,328 12,261 8,163 4,787 1272 42,486% 15,763 9,364
58 U.S. Treasury securities. (@) (7 [} (' (! (7 (] (%) (@) (%)
59 U.S. securities other than U.S. Treasury securities 19,263 4,809 5519 4,997 3,938 989 4,194 21,871 5972 5,860
60 U.S. liabilities to unaffiliated foreig ported by U.S. nonbanking concerns 1,879 3,181f -1484| -1,031 1,213 -190 na. 1,736 3,105 ~1,569
61 U.S. liabilities reported by U.S. banks, not included elsewh ™) ") ) (W) (&) (&} (M| '833,085| 153,478] 14,966
62| Allocations of special drawing rights
63| Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items ~45281 | -16,643 3,113 -11878| -19872{ -4,i11] -7,066| -41,055| -17,121 5829

with sign reversed).
Memoranda:

64| Balance on merchandise trade (lines 2 and 16) -3,826 -464 =702 -1,174] -~1,486 1011 2,247 -871 593 10
65 Balance on services (lines 3 and 17) 2,144 623 —690 90 2,121 308 =795 -107 95| -1,083
66| Balance on investment income (lines 11 and 25) —14,287 -3,193] -3999| -5022 2,073 -2,002 =2,070% -11,283 -2,367 -3316
67 Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) M........ececnmssssisssaren -15,969 ~3,034f -5,391 -6,105 ~1,438 -683 -619 -12,260f -1,679{ -4,388
68| Unitateral transfers, net (line 29) 511 *) 115 234 162 315 235 1,018 182 187
69| Balance on current account {lines 1, 15, and 29 or lines 67 and 68) ©* -15458 -3,035) -5276| ~5871 ~1,276 ~368 -~334 ~11,242 -1,498 -4,201

See footnotes on page 98.
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Transactions, by Area

of dollars]
European Communities(12) United Kingdom European Communities(6) '
1989 1990 1989 1990 1989 1990 Line
1989 1989

i v 1 e I H I v Ir Inr 1 )i it v I It
38,636 41,419 42,413 45,256 51,038 12,169 13,430 12,694 12,745 12,927 15,920 89,919 21,478 22,596 21,698 24,147 24,504 26,044 1
19,995 21,650 23,922 25,052 20,358 5,102 5,108 5117 5,031 5,850 6,114 54,818 13,589 14,150 12,844 14,235 15,430 15,996 2
9,575 8,564 8,016 9,063 11,268 2,223 2915 3,200 2,930 2,600 2,978 17,382 3,828 4,037 4,980 4,537 4,201 4,815 3
903 579 624 746 505 116 143 125 121 165 116 1,357 303 306 440 308 292 395 4
2,801 1,979 1,573 2,253 3,284 534 207 1,061 782 601 992 4,082 754 928 1,399 1,001 813 1,010 5
1,281 747 741 837 1,462 285 317 549 311 321 335 1,713 309 363 649 392 370 446 6
1,284 1,278 1,341 1,373 1,081 232 319 279 252 278 288 3,028 756 763 748 761 788 802 7
1,355 1,826 1,624 1,810 1,411 297 340 320 454 351 3%0 4,016 950 930 922 1,216 1,100 1,232 8
1,922 2,125 2,075 2,015 3,470 744 874 854 998 857 847 3,130 739 739 808 845 917 910 9
29 30 38 31 56 16 15 12 13 26 10 55 18 8 14 14 11 200 10
9,066 11,204 10,475 11,141 19411 4,844 5,407 4,377 4,784 4,478 4,828 17,719 4,061 4,409 3,874 5375 4,784 5233 11
4,479 6,241 5,747 6,412 8,097 2,124 2,503 1,688 1,783 1,783 2,127 11,094 2,614 2,710 2,187 3,583 2,996 3,361 12
4,129 4,426 4,050 4,086 11,265 2,719 2,903 2,688 2,955 2,693 2,699 5,361 1,266 1,442 1,310 1,343 1,201 1,264 13
458 538 678 643 49 1 1 1 46 1 2 1,265 182 257 3717 450 587 608 | 14
~43,791 | 42456 42,339 —45356 | —61,449( -14,052| -16,383| -15638! -15377| -14,870| -16,300! -95072) -22755| -24452| -24,260| -23,606  -24,052| -~25217| 15
-20,845{ -22274( -22,105{ -22268| -17950 —4,215 —4,406 ~4,547 —4,782 -4,680 -4,633 | 58,926, -14,311| -14,8541 -14300| -15461| -15476| -15563| 16
-9,884 =1.374 -8,301 | ~10,220 ~9,565 ~2,083 ~2,790 =2,772 -1,920 -2,281 =3,021 -20,206 ~4,362 -5,359 ~5,862 -4,624 -5,115 ~60201 17
~2,191 | .~2388 -2,489 -2,308 -1,231 ~342 -300 -2710 -320 =243 ~300 ~7,401 -1,911 ~-1,829 -1,754 -1,907 2,071 -1,828 8
-3,992 ~1,637 -1,820 -3,550 -3,349 -594 -1,012 ~1,267 476 -628 -1,138 6,034 —885 -1,822 -2,311 ~1,016 -1,038 2,115 19
-1,231 =750 ~694 —1,049 -1,262 215 316 —428 -303 -257 ~363 ~1,659 306 —449 564 -340 323 ~-482 20
-1,504 ~1,469 ~1,549 ~1,675 -1,731 ~348 —483 —469 431 447 511 2,941 -H2 ~753 ~131 =745 =110 -819] 21
-303 -379 ~347 =351 =536 -89 -163 -113 -170 -125 -120 738 -178 =176 -183 ~201 -214 =223 22
~539 —622 -1,272 -1,164 -1,374 —476 —496 =206 =197 557 ~572 -1,145 304 258 —244 -339 -619 -4831 23
-123 -128 129 -122 -82 -19 =20 |- =20 -23 24 -17 ~289 ~67 ~71 -76 =15 ~81 -9 24
-13,062 | -12,808. | -~11,933| -12,868 | ~33,934 -1,753 -9,187 8,319 8,675 -7910 -8,646 1 -15940 -4,082 ~4,239 -4,008 -3,521 —3,46i -3,625| 25
2,581 -1,729 -1,301 -1,638 ~6,778 -1,349 2,251 ~1,643 ~1,535 -1,093 -1,312 ~3,103 -1,013 -1,026 883 -181 ~202 -3151 26
—=1,483 -7.814 ~7,263 ~7,661 | =22944 -5,527 -5,969. 5,573 5,875 -5421 -5,873 -6,894 -1,646 ~1,763 ~1,726 -1,759 -1,674 ~1,650 1 27
~2,998 -3,265 -3,369 -3,569 -4,212 -877 ~967 ~1,103 ~1,265 -1,396 ~1,461 ~5,943 -1,423 —1,450 ~1,489 -1,581 -1,585 -1,660} 28
318 331 427 463 441 102 17 129 93 179 196 936 158 192 264 321 340 379 29
-6 -16 -15 -4 ™*) *) ® * 1 (*) =31 30
-172 ~-171 -178 -180 -105 26 ~26 =27 -26 =27 =27 -392 —98 —98 ~98 -99 ~-102 -103| 3t
496 519 620 687 546 128 143 155 120 206 24 1,328 256 290 363 419 442 485 32
-18,830 -7,650 7,152 1 -12,6991 =25017 -2,799 -1,5331 -16,403 —4,282 11,8871 -10,629] -19,562 ~6,255 7,900 ~2,652 2,755 -3,001 -1,253 33
-2,168 ~1,366 =772 ~32 =5 -1 -1 -1 -1 -1 2| -12,565 3,526 -5,508 -2,167 -1,364 -7 =30 24
5
36
37
2,168 ~1,366 =172 ~32 -5 -1 -1 -1 -1 -1 2| -12,565 ~3,526 -5,508 ~2,167 -1,364 =771 -30] 38
31 55 -3 =54 108 5 -3 3 102 3 63 9 6 -6 55 6 17| 39
-52 ~128 -65 -89 40
97 149 66 35 109 109 52 14 12 9 17 9 171 41
-13 34 -4 -1 -1 5 -3 3 -7 3 1 -5 -7 -15 38 -3 *) 42
-16,694 6,339 79271 -12,613§ -25,120 -2,803 -1,529 | -16,405 ~4,383 11,885 [ -10,628 -7,059 2,738 -2,398 -479 ~1,445 -2,326 -1,240{ 43
-6914 372 ~5,128 2,079 9,828 ~1,791 ~3,220 ~5,674 857 -2,597 -1,734 -3,035 -1,421 232 ~1,056 =791 -2,374 451 44
-9,323 2,104 -1,622 -5,663 | ~-18,628 ~2,999 ~5,440 -8,778 -1411 903 ~3928 ~1,493 989 -1,250 ~55 ~1,177 -2273 -1,590 | 45
599 ~710 «~229 na. 1,549 1,164 197 655 —467 448 n.a, =722 -172 =298 -31 ~221 -708 na. 46
-1,056 -3,153 15,506 -4,871 1,187 823 6,934 ~2,608 -3,362 13,131 -4,966 ~1,809 ~2,134 -1,082 663 744 3,029 -101{ 47
36,435 25,351 -2,621 16,320 54,926 19,898 2,972 20,162 11,893 490 10,578 39,834 8,219 5,399 13,601 12,615 -3,769 2,669 48
(ll) (ll) (IB’) 18° 18 (l!) (ll) (18) 18 (IS) 18 (I!) 18" 19 It) (13 IS) (IR 49
18 lﬁ) (ll) (ll) xs) (IS) (Il) (l.) (l!) (l!) 18) (ll) 18° (ll 8 18 (18) ll) 50
18 18) 18 (ll) (I!) 18) (“) (ll) 18) (ﬂ) 18) (Il) (I!) (ll) (ll) 18° (Il) (18) 51
(') (o] (@] (@) ) (W] () 9 %) ) W] ) (G () ()] % ()] ™ 52
459 75 -83 26 ~13 ~96 -12 26 56 -198 23 22 -196 -1 -63 531 53
18 18 18° 18 18 18 18) 18 (lﬁ) (ll) (!!) 18 18 18" 18 18 18 18° 54
(l!) (ll) (1!) (li) (Is) (ll) (ll) (IS) (ll) (|8) (IB) (IX) (ll) (l!) (ll) (lB) (18) (IB) 55
18" ll) 18 (IS) (]l “) (I! (l!) (IB) (l!) (\t) (ll (IS) (18) (18 (18 ll) 18) 56
12,104 5254 3,619 X 20,235 9,135 3,175 5447 2,477 1,104 166 21,297 6,264 5.821 6,592 2,620 2,362 1,483 57
18 18) (18) 18 1! (I!) (IR (IB) (ll) (lﬂ) 18" 8 (ll’) (IE) (l!) (18 (ll) (IS) 58
5,110 4,929 1,492 4,715 21,752 5021 5,829 5,325 5,577 1,716 5,562 -1,269 787 -351 —596 -1,109 -336 -858| 59
-901 1,101 —424 n.a, 1,244 3,363 -1,505 —1,050 436 276 na. 160 ~237 -83 125 355 177 na. | 60
120,581 | 813992 | %-7,225] '*10,114) *11,768 ] #2475] ®*-4515| *10431 83377 %2505 %4791} 19,844 11428 10| 7,676 10,7501 '6-5554| 191,991 | 1861
62
-12,768 | ~16,995 5,033 -3985| -19939| -15319 1,396 -944 -5,073| ~10,163 2238 ) -16,055 ~846 4,165 8,652 -10,722 6,067 -2,623| 63
-850 —624 1,817 2,784 2,408 887 702 570 249 1,170 1,481 —4,108 ~722 104 -1,456 —-1,226 —46 433) 64
=309 1,190 =285 ~1,156 1,703 140 125 428 1,010 319 —43 ~2,824 ~534 -1,321 —-882 -87 ~824 ~1,214| 65
—-3,996 -1,604 -1,458 -1,728 | -14,523 ~2,909 -3,780 3,943 -3,801 -3,432 -3,818 1,779 =20 170 —224 1,854 1,323 1,608 66
-5,155 ~1,038 74 ~100  -10412 -1,882 2,953 2,945 -2,632 -1,943 ~2,380 -5,153 -1277 ~1,856 2,562 542 453 8271 67
318 331 427 463 - A4 102 117 129 93 179 196 936 158 192 264 321 340 « 3791 68
—4,837 106 502 363 -9971 -1,780 2,836 2,816 -2,539 -1,764 -2,184 —4,218 -1,119 ~1,664 -2,298 863 793 1,207 69
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SURVEY OF CURRENT BUSINESS

September 1990

Table 10..~U.S. International

{Miltions
Eastern Europe Canada
Line (Credits +; debits -)? 1989 1990 1989
1989 1989
I I 1] v I’ i 1 n

1| Exports of goods, services, and income 6,958 1,915 2,034 1,408 1,601 1,791 1,785 105,104 26,899 28,399

2| Merchandise, adjusted, excluding military 2 5,578 1,737 1,832 646 1,363 1,535 1,527 79,746| 20,4511 21,740

31 Services? 590 113 136 164 176 197 206 11,226 2,879 2,895

4 Transfers under U.S. military agency sales ‘. *) ™ 174 38 30 -

5 Travel 253 40 53 86 74 58 74 4,856 1,285 1,326

6 Passenger fares. 722 211 181

7 Other transportation 140 22 37 29 52 82 84 972 234 240

8 Royalties and license fees *°. 14 5 3 3 4 6 8 935 196 257"

9 Other private services ¢ 174 45 41 44 43 49 37 3,521 909 848
10 U.S. Gowe iscel servi 9 2 2 3 3 2 4 46 6 13
11 Income receipts on U.S. assets abroad. 790 65 66 598 62 59 52 14,132 3,569 3,765
12 Direct i receipts 6,884 1,746 1,919
13 Other private receipts 247 62 62 64 59 58 51 7,221 1,809 1,846 (
14 U.S. Gove receipts 543 3 4 534 3 1 1 27 14 ™)
15} Imports of goods, services, and income ~2,685 ~659 —662 =751 -613 =738 =719 -101,236] 25,225} -26,769 ‘
16| Merchandise, adjusted, excluding military 2 -2,063 -~563 —486 -526 —-488 =591 —487) -89,408{ -~22,805| -23,562 .
17]  Services? =550 -82 ~157 ~206 105 -119 =194 (.. =6,629 ~1,195; «1,661
18 Direct defense di -3 -1 -1 -1 -1 -1 ~1 =229 =52 —61
19 Travel =261 -22 -85 -131 -23 =25 -96 -3,390 ~390 -825
20 P; fares, ~224 ~44 =59
21 Other transportation -154 -29 -40 ~-40 ~45 =56 =57 ~655 -140 -166
22 Royalties and license fees ¢ -1 * * *) *) *) *) —64 -17 ~-14 :
23 Other private services ¢ =91 =21 =22 -24 ~25 -26 -28 ~1,927 =531 ~-500
24 U.S. Gove iscell servi —40 -10 -9 -10 -11} -11 -12 =140 =21 =37
25 Income payments on foreign assets in the United States ~72 -14 -19 -19 20 28 =38 -5,199 -1,225 -1,546
26 Direct i p ~894| - -148 ~379
27 Other private pay =72 -14 -19 -19 =20 -21 ~28 -2,708 —666 ~754
28 u.s. Go p -1 -10 -1,597 —411 ~413
29§ Unilateral s, net —415 -98 -99 -98 -119 ~102 ~106 354 -87 —100
30| U.S. Government grants* -12 -4 -2 -7 -1 -6 3
31 US. G pensions and other fi ~20 -6 —4 —4 -6 -6 -6 -~332 =77 -85
32| Private and other —382 -93 ~91 -93 ~106 —96 94 22 ~-10 -16
33| U.S. assets abroad, net (increase/capital outflow (<)). —422 278 114 ~853 38 1 636 -1,023) -1,977 1,502
341 'U.S. official reserve assets, net” ~86 -86 86 -11
35 Gold
36 Special drawing rights
37 Reserve position in the I ional M y Fund
38 Foreign currenci ~86 ~86 86 -1
39| U.S. Government assets, other than official reserve assets, net =394 7 39 -513 [ 7 1 33y 15 ~3
40 U.S. credits and other long-term assets 975 ~975 ~14
41 Repayments on U.S. credits and other long-term assets ®. 558 5 28 454 7 15 30 15
42 U.S, foreign currency holdings and U.S. short-term assets, net 22 2 1 8 1 7 ™) 3 1 -3
43} U.S. private assets, net 58 271 75 -340 52 —86 6461 - ~1,055| .-1,992 1,505
44 Direct i ; ~1,352 134 —498
45 Foreign securiti —60 ~7 -2 -8 -43 -8 -4 -3986| -1480| -1,034
46 U.S. claims on unaffiliated foreig ported by U.S. nonbanki =52 =27 30 7 —62 20 na. 396 ~8 -471 .
47 U.S. claims reported by U.S. banks, not included elsewh 170 305 47 -339 157 -08 650 3,887 —638 3,508
481 Foreign assets in the United States, net (increase/capital inflow (+)) 411 62 -11 35 325 337 648 733 4,226 -7,101
49| Foreign official assets in the United States, net %) ' () ) (6] (3) %) -19 578 =530
50 U.S. G securiti 9 (G} %) (] ] ] ] (W] ()] (W]
5[ U.S. Treasury secun'ties 9 (I') (IB) (IS) (ll) ll) 18° (ll) (I7) (I7) (I")
52 er 1 () () (%) %) [Gy] (%) %) ) ) )
53 Other U.S. Go tabilities 1 *) (*) *) *) * * 10 5 10
54 U.S. liabilities reported by U.S. banks, not included elsewt (2] (2] (% (1% (% 18 1 (G2 ()] (]
55 Other foreign official -assets 2, (O] (O] (o] %) &) (O] (&) ") (&) )
56] Other foreign assets in the United States, net (&) (&) (&) (&) " (&) Q) 752 3,648} 6,571
57 Direct i . 2,736 -1,171 1,838
58 U.S. Treasury securiti Q] o] % ) " 9 %y M| W (W]
59 U.S. securities other than U.S. Treasury H 19 -2 10 3 8 =7 140 589 ~15
60 U.S. liabilities to unaffiliated foreig ported by U.S. nonbanking -18 32 —38 11 =1 2 na. ~465 117 =146
61 U.S. liabilities reported by U.S. banks, not included %410 %32 #17 43 318 #342 %643 () Q] Q]
62| Allocations of special drawing rights.
63| Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items -3,848| ~1,498] -1,376 259 -1,233] -1,295| 2244 ~3,224| --3,836 4,069

with sign reversed).
Memoranda:

64 | Balance on merchandise trade (lines 2 and 16) 3,515 1,174 1,346 120 875 944 1,040 -9,662| ~2,354| -1,822
'65 | Balance on services (lines 3 and 17) 40 3t =21 -42 71 78 13 4,597 1,684 1,234
66| Balance on investment income (lines 11 and 25) 718 51 47 579 42 31 14 8,933 2,344 2,219
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) V... 4,273 1,256 1,372 657 988 1,053 1,067 3,868 1,674 1,631
68 | Unilateral transfers, net (line 29) —415 -98 o~ ~98 -119 -102 ~106 ~354] ¢ -87 -100 -
69 [ Balance on current account (lines 1, 15, and 29 or lines 67 and 68) ** 3,859 1,158 1,273 559 869 951 961 3,514 1,587 1,531

See footnotes on page 98.
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of dollars]
Canada Latin American Republics and Other Western Hemisphere Japan
1989 1990 1989 1990 1989 1990 Line
1989 1989

m v 1r i3 I n 1 v I jitd 1 1 m v 1’ e
24436 25,370 27,508 29,217 97,107 23,151 23,888 24,927 25,141 24,109 24,512 76,356 18,305 19,296 19,172 19,582 20,170 19,530 1
18,068 19,487 21,016 22,795 48,825 11,869 12,194 12,013 12,749 12,447 13,147 43,673 10,345 11,152 11,064 11,112 11,890 11,246 2
2,924 2,529 3,231 3,234 17,067 4,019 3925 4,658 4,466 4,533 4,543 17,185 4,034 4,263 4,670 4217 4,501 4,541 3
5 31 20 38 286 53 68 93 72 69 89 285 64 162 81 78 88 63 4
1,275 970 1,505 1,550 7,679 1,676 1,711 2,191 2,101 2,057 2,170 6,594 1,449 1,592 1,880 1,673 1,708 1,755 5
161 169 245 195. 1,469 335 320 429 385 389 400 2,484 601 648 714 521 714 789 6
244 253 267 276 2915 733 700 749 732 726 735 2,781 674 731 699 677 665 698 7
229 253 241 250 339 66 73 104 97 85 90 2,529 613 606 641 669 620 637 8
926 837 944 896 4,258 1,120 1,023 1,063 1,052 1,184 1,033 2,491 626 621 649 594 705 596 9
14 15 9 29 123 36 31 29 27 24 25 21 7 3 6 6 2 2 10
3444 3,354 3,262 3,188 31215 7,264 7,769 8,256 7,927 7,129 6,822 15,498 3,926 3,881 3,438 4,253 3,779 3,744 11
1,606 1,613 1,445 1,486 7,986 1,495 1,647 2473 2,370 1,703 1,866 2,629 768 705 438 719 500 433 12
1,825 1,741 1,804 1,702 22,721 5,607 6,050 5,583 5,481 5,268 4,854 12,525 3,135 3,126 2,928 3,336 3,119 3,064 3
1 ® 13 508 161 72 199 76 158 102 24 50 2 198 160 247 14
~24,047 | -25195| =24,721| -27320 | ~104,252| -25355| 26,561 -25991| -26,345| -27246| -26406 | 120,167 | -29,172| -30280 | -30,223 | -30,491| -27,494( -28,023 15
20,319 | -22,722| -22,226| -24217| -57438) -13,504| -14912{ -14412] -14,610( -15629| -14,820| -93455| -22927| -23,323{ -23419| -23,786| -21,547| -21,571 16
t 24621 --1311 -1,405 -1,801 | ~19,125 5,072 -4,481 -4,735 -4,837 —4,866 —4,605 -8,895 ~2,096 -2,351 -2,336 -2,113 -2,092 -2,348 17
-60 ~56 -50 =50 -347 -115 -86 =78 —68 ~76 -80 ~1,748 -503 -429 ~403 -413 =351 -4501 18
-1,612 -563 ~389 -851 | ~10,848 =2,747 -2,387 -2,779 -2,935 -2,821 -2,470 -1,784 ~399 ~560 ~445 -380 380 -530| 19
-8 ~36 -46 ~74 -1,784 —474 -436 —460 ~-414 =525 -495 ~493 -117 ~142 -126 -108 -109 -143| 20
-176 -173 -194 =208 -2,076 ~538 -495 -533 =510 =502 =504 -3,765 -916 927 -1,002 -920 -908 9071 21
-17 -17 -33 -28 -10 -2 -2 -2 =5 =5 1 ~454 -104 ~104 -138 -108 -121 -100| 22
~476 -420 -663 -~532 -3,7137 -1,117 994 ~801 -826 -858 -972 =574 -35 -171 -204 -164 —205 -199] 23
-37 —46 ~30 -58 -323 -80 -81 -82 -80 =79 -85 -78 ~23 -18 =18 -19 ~18 -191 24
-1,266 -1,162 -1,089 -1,302 | 27,689 -6,778 -7,169 -6,844 6,898 -6,751 -6981| -17,817 —4,149 -4,607 -4,468 ~4,593 -3,855 ~4,104 [ 25
=258 =109 ~59 ~292 =73 -134 <76 51 86 225 232 -1,278 —46 —283 =505 —444 59 -313| 26
=621 -667 ~652 =663 1 ~26,073 -6,270 -6,764 -6,482 6,557 —6,582 —6,663 -7,416 -1,798 -1,858 -1,782 -1,978 -1,844 -19191 27
-387 ~386 =378 347 -~1,543 -374 -329 —413 -427 ~394 =549 ~9,123 -2,305 =2,466 ~2,181 =2,1T1 -2,070 -1,872| 28
-95 -2 -91 ~66 -3,240 ~786 ~743 -9212 =798 =718 -1,016 -134 ~42 -20 -35 ~-37 ~58 23 29
-1,791 -449 -423 ~541 =379 =319 —655 1 . 1 30
-86 -86 -90 -88 —457 96 96 -108 ~157 -124 ~111 -~36 -9 -9 -9 -9 -15 -9 31
-10 14 -2 2 992 -242 =224 -263 -263 =275 -250 -100 =33 -11 -26 -29 —43 ~13( 32
3mn -919 -1,894 -5953| -33675| -11,315 ~2,687 —6,656 | -13,017 9,245 1,099 -26,028] -14,024 14,8611 -12,366 [ -—14499 8,628 -5171| 33
-1,111 —402 450 -1,243 85 -166 475 | -11,620 -192 ~7,146 2,694 -1,588 -2,283 -295 gg
36
37
-1,1i1 —402 450 -1,243 85 -166 475 -11,620 -192 ~7,146 -2,694 -1,588 -2,283 -295] 38
18 2 27 152 125 45 -7 ~11 -62 -94 *) ™ *) 1 -1 2 ™ 39
. -1 -1,077 =202 =223 ~364 ~287 =254 -411 . 40
15 18 1,197 336 206 403 253 232 318 41
3 2 9 31 -9 62 —45 23 -40 -1 * *) * 1 -1 2 ] 42
353 -921 -1,921 ~5953 | -32,716| 11,038 3,182 -5406 | -13,090 9473 7| -14,408 | -13,832 22,007 ~9,673{ -12909 10910 -4.876 | 43
~784 204 -1,980 —831 | -10 -1,780 2,820 ~3,093 2,311 425 -2,043 -1,217 9 -2,314 1,016 3 =552 92| 4
-1,123 ~349 -1,511 -2,523 2 424 -137 -119 -166 ~4,981 553 2,858 108 2,114 1,805 -1,169 1,198 -2,788 | 45
141 734 67 na: 730 767 -1,843 1,022 784 703 na. -123 =170 36 21 -10 150 na | 46
2,119 -1,102 1,503 -2,599 | -23,444| -10449 1,618 -3,216 | -11,397 14,176 2207 -15926| -13,779 22,171 -12,515 -11,803 10,114 -2,180 47
1,798 1,810 ~3,976 718 50,724 6,153 5,299 17,943 21,330 9,215 4,608 23,372 18,215 | -20,789 14,485 11461 | -25421 -6,1451 48
22 555 _]’]56 _1 ,351 (ll) (ll) (lﬁ) (ll) (13) 18 (IB) (1!) (ll) (ll) (ll) (Il) (ll) 18) 49
I‘I) (I‘I) (I‘I) (17) (l!) (Il) (ll) (lt) (Il) (ll) (l!) (u) (|t) (Il) (ll) (Il) 18" (ll) 50
(l‘l) (I‘I) (I'l) (I'l) IB) (ll’) (It) (I!) (ll) (IK) IB) IB) (ll) IB) (ll) (IS) (ll) (Il) 51
) W] ] ) (9 ¥] 9 ! ] (6] 9] (9 W] ¢ ) (] ] 9| 52
-33 28 11 -2 116 1 25 21 59 ~37 -22 216 =77 84 269 -75 3| 53
[l (m ) ¢) (9 ¢ (9 ¢n 9 i @ (5 9 o 09 () i | 54
™ ] ™ 9] ] ¢! & [ & ] o] 9 9 ® o] e o] o[ 55
240 1ass| 2821 206 o) ) ) ) ) 9 ) 0 e W) ) W) ) ool o5
944 125 -148 16 2,494 323 1,199 -2,855 3,827 ~1,410 1,277 17,269 4,615 3,205 1,552 7,898 2,627 2,355 57
) (") ™M ] <) ¢ ] ™ (9 (9 ™ 9 ¢ &} 0 Q] (9 ®| 38
38 ~472 559 535 6,626 2,827 1,455 1,644 700 1,199 1,502 9,610 123 1,589 2,548 5,350 118 ~-1,215| 59
122 -324 =14 na. | —48 —~431 97 —494 -93 649 na. 1,032 301 ~84 ~185 1,000 ~704 na. | 60
()] (@] (@) o 41,536 | #3423| #1,650| 19,627 | *16,836] 8814 '¢1,851| *-4,755| 1813,253 | 1#-25583 | 1#10,301 | '®~-2,726 | ¥-27,387 | *-7,287 | B61
62
~2,463 -994 3174 3,405 ~6,666 8152 804 -9,311 =6,311 -14,605 2,797 46,601 6,719 16,933 8,967 13,983 24,175 198317 63
2,251 -3,235 -1,210 -1,422 -8,613 -1,635 ~2,718 -2,399 ~1,861 -3,182 -1,673} -49,7821 -12,582| ~12,171| ~12,355| -12,674 -9,657 1 -10,325] 64
462 1,218 1,825 1,433 =2,057 -1,054 ~556 -7 =372 -333 ~63 8,289 1,938 1,913 2,334 2,105 2,409 2,192 65
2,179 2,192 2,172 1,886 3,526 485 601 1,411 1,029 378 ~159 -2,318 ~223 726 -1,030 =339 =76 -360( 66
389 175 2,788 ,896 7,144 -2,203 -2,673 -1,064 -1,204 -3,137 -1,894 | ~43,811| -10867| -10984| -11,051| -10909 -1324 -8,492 1 67
~95 -T2 -91 —66 -3,240 786 =743 -912 =798 =718 -1,016 =134 —42 -20 ~35 =37 =58 =23 68
294 103 2,696 1,830 -10,384 2,990 -3,416 -1,976 -2,002 3,855 ~2910 | -43,945| -10909| -11,004| -11,086| -10946 -7,382 -8515| 69




96 SURVEY OF CURRENT BUSINESS September 1990
Table 10.—U.S. International
[Millions
Australia
Line (Credits +; debits =) ! 1989 1990
1989
1 I i iV 17 e
1 | Exports of goods, services, and income 14,018 3,132 3441 3,913 3,532 3,436 3,530
2| Merchandise, adjusted, excluding mititary 2 8,105 1,809 1,984 2,298 2,014 2,063 1,955
3| Services® 3,120 665 718 958 779 782 881
4 Transfers under U.S. military agency sales 4 441 84 101 221 36 122 165
5 Travel 869 180 170 256 263 217 208
6 P; 612 118 153 173 168 145 187
7 Other 306 7 84 83 69 78 84
8 Royaliies and license fees * ¢ 374 81 87 93 113 90 102
9 Other private services ® 516 132 123 132 130 129 134
10 U.S. Government miscell services 2 *) ™) 1 1 1 1
11]  Income receipts on U.S. assets abroad 2,793 658 740 657 740 591 694
12 Direct i receipts 2,081 517 570 496 499 457 528
13 Other private receipts 707 139 167 160 241 131 166
14 us. receipts 5 2 3 1 3
15 | Imports of goods, services, and income. ~6,252 -1,394 -1,594 ~1,512 ~1,752 -1,594 -1,596
16| Merchandise, adjusted, excluding military 2 -3,848 -852 ~949 =959 -1,088 989 -996
17|  Services? -1,655 -388 —385 -413 —470 —430 —431
18 Direct defense expendi —45 -14 -10 -13 -9 -9 -10
19 Travel -672 -160 -147 -154 =211 -163 -167
20 P; fares 258 =70 62 —-66 -60 55 -47
21 Other P i =527 ~113 ~-120 =132 ~162 ~161 ~164
22 Royalties and license fees * ¢ 19 27 *) -4 -4 -5 ~7
23 Other private services -136 —47 =37 =35 -17 ~26 =25
24 U.S. Governrient miscell services =36 -12 -9 -9 -6 -10 -11
25| Income payments on foreign assets in the United States ~748 -154 =259 -140 ~194 -175 ~169
26 Direct i 173 54 —46 93 73 40 30
27 Other private p -339 —66 =72 ~82 -119 ~17 =7
28 U.S. Government pay —582 ~142 ~141 -151 -148 -138 -128
29 | Unilateral transfers, net. -73 =20 -17 -18 -19 =21 -19
30 U.S. Government grants *,
31 U.S. Government p and other =20 =5 -5 -5 -5 =5 =5
32| Private remi and other -53 -15 -12 -13 -14 -16 ~14
33 | U.S. assets abroad, net (increase/capital outflow () 4,544 -784 54 =3,796 -17 1,720 -187
34| U.S. official reserve assets, net”?
35 Gol
36 Special drawing rights
37 Reserve position in the I } M vy Fund
38 Foreign currencies
39 U.S. Government assets, other than official reserve assets, net 31 7 7 9 7 9
40 U.S. credits and other long-term assets
41 Repayments on U.S. credits and other long-term assets ® 18 5 8 5 *) 13
42 U.S. foreign currency holdings and U.S. short-term assets, net. 12 2 -1 4 7 -4
43| U.S. private assets, net -4,574 791 47 ~3,805 -25 1,711 -187
4 Direct i ~1,459 —422 =377 -755 96 -116 ~334
45 Foreign securiti -403 116 -268 —424 173 —484 154
46 U.S. claims on unaffiliated igners reported by U.S. nonbanking concer ~86 95 ~13 -17 ~151 185 na,
47 U.S. claims reported by U.S. banks, not included elsew! 2,626 -580 705 -2,609 ~142 2,126 -7
48 | Foreign assets in the United States, net (increase/capital inflow (+)) 848 27 1,236 459 -873 —286 1,394
49 Foreign official assets in the United States, net. i%) 18 18 % (G %) 5
50 U.S. Government iti (' s (] (9 Q] (%) (%)
51 U.S. Treasury securities (%) (5 (@] (G0 (o) (G0 (%
52 Other ¥ ¥ (] () ) (] (1 ()]
53 Other U.S. G liabilities ~183 -~14 -~59 -153 43 -74 —108
54 U.S. liabilities reported by U.S. banks, not included elsew} (] % (] ) () [} %
55 Other foreign official assets 12 9 (%) Q) () (&) Q) 9
56| Other foreign assets in the United States, net (15 (1) ('®) (5 (*%) (%) (*5)
57 Direct i 838 149 490 -182 380 301 512
58 U.S. Treasury securities (5 () (5 () (%) ] (%
59 U.S. securities other than U.S. Treasury securitie: 383 135 78 101 69 ~168 ~78
60 U.S. liabilities to unaffiliated foreigners reported by U.S. nonbanki 23 145 154 ~180 =96 200 na.
61 U.S. Habilities reported by U.S. banks, not included elsewt 8212 18388 18572 18873 | 18-1,260 8545 131,068
62 | Allocations of special drawing rights
63 | Statistical discrepancy, and transfers of funds between foreign areas, net (sum of above items with sign reversed)...........cc.o....c.] -3,999 -961 -3,120 954 -872 -3,255 <3122
Memoranda:
64 | Balance on merchandise trade (lines 2 and 16) 4,257 957 1,035 1,339 926 1,074 959
65 | Balance on services (lines 3 and 17) 1,465 2 333 546 309 352 450
66 | Balance on investment income (line 11 and 25) 2,045 503 480 517 545 416 525
67 | Balance on goods, services, and income (lines 1 and 15 or lines 64, 65, and 66) . 7,167 1,737 1,848 2,401 1,780 1,842 1,934
68 | Unilateral transfers, net (line 29) =73 =20 -17 -18 -19 =21 ~19
69 | Balance on current account (lines 1, 15, and 29 or lines 67 and 68) ** 7.694 1,717 1,831 2,384 1,762 1,821 1,915

See footnotes on page 98.
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of dollars]
Other ‘countries in Asia and Africa 1 and unall d
1989 1990 1989 1990 Line
1989 1989
1 1 111 v ) i e 1 I JH v 17 e

110,160 26,071 27,681 28,323 28,084 29,495 28,519 6,317 1,528 1,526 1495 1,769 1,958 2,012 1
75,850 17,626 19,360 19,148 19,756 19,705 19,570 173 48 125 279 279 2
21,365 5,258 5,103 5,765 5,239 6,136 5,152 4,016 1,031 957 964 1,064 1,100 1,097 3
3431 846 953 772 861 1,173 1,028 4
3,588 622 91t 1,290 765 752 1,101 5
943 157 253 353 185 221 369 6
5,156 1,274 1,289 1,253 1,339 1,268 1,315 1,616 416 404 354 442 505 507 7
847 192 207 211 237 234 257 (*) 8
7,132 2,110 1,417 1,818 1,788 2,423 1,583 2,397 616 552 609 621 594 590 9
264 59 3 68 64 64 9 2 * 1 *) 1 *) 1 10
12,904 3,187 3,219 3,410 3,088 3,654 3,197 2,128 449 569 531 580 579 636 1
6,727 1,671 1,735 1,914 1,407 1,867 1,769 228 18 63 59 88 72 72 12
4,690 1,130 1,184 1,185 1,19t 1,131 1,031 1,148 245 326 276 301 277 344 13
1,488 386 300 31t 491 656 397 752 186 180 196 191 230 219 14
-157,726 34,726 ~39,022 ~42,423 —41,556 ~39,527 -39,290 3,048 -781 ~734 716 -817 -830 960 15
-126,816 -27,932 -31,158 ~-34,508 -33,218 ~32,503 ~31,286 16
~16,924 -3,650 4,411 -4,315 —4,548 ~3,837 -4,688 ~2471 -624 ~599 -587 ~661 -1 —-695 17
-2,376 ~582 -625 =546 —624 ~459 551 18
-6,529 ~1,216 -1,819 -1,671 -1,823 -1,286 -2,024 19
-1,493 ~=362 =362 —403 -366 -351 -351 =70 21 -13 ~18 -18 =22 -13 20
-4,315 -1,000 ~1,086 -1,110 ~-1,119 -~1,075 -1,142 -1,908 —484 -461 —444 -519 -575 565 21
~4 =5 ~1 ~3 4 —4 3 22
-1,389 -288 =313 -377 —411 -439 413 —-492 -119 ~124 -125 ~124 -114 -116 23
-818 -198 ~205 ~206 —209 224 210 -1 ~1 -1 24
-13,986 -3,143 ~3,453 -3,599 ~3,791 -3,186 -3316 ~577 -157 -135 -129 -156 ~119 ~265 25
-144 106 42 —48 -244 96 26
-5,152 ~1,302 =~1,509 -1,438 -1,503 -1,347 -1,433 -384 -19 -98 93| -114 -94 -113 27
-8,090 -1,947 -1,986 2,113 2,044 -1,935 -1,801 -193 ~78 -37 -36 -42 =25 -152 28
-9,838 -2,337 -1,711 -2,362 -3428 2,549 ~3,264 -1,178 244 ~206 241 ~486 -333 -228 29
-8,126 -1,779 -1,391 -1,891 ~3,065 -1,836 2,843 -773 =217 -163 -177 =216 -226 -161 1 30
-~338 -~ —62 -102 ~86 -92 94 —-389 -28 -28 —64 =270 -107 54 31
-1,374 -4 ~258 ~369 =271 -621 -327 ~-16 -16 -13 32
~5952 4,469 -5,361 2457 -2,602 6,999 5,695 -2,404 318 -1,246 203 -1,678 -1,952 268 33
-64 127 o1 126 =227 -13 277 34
35
~535 -188 68 =211 -204 ~247 -216 36
47 316 -159 337 -23 234 493 37
38
1,670 549 5 911 204 ~340 235 ~875 -191 -191 -239 -254 251 =231 39
~1,648 -430 —415 —432 =371 —803 ~832 -875 -191 ~191 239 ~254 ~251 =231 40
3,245 973 411 1,319 542 497 593 41
3 6 9 25 33 34 5 42
-1.622 3919 -5,366 3,369 -2,806 7,339 -5,460 -1,465 381 965 316 -1,197 -1,688 222 43
-2,053 -877 614 -131 —431 -1,177 ~493 =323 180 ~-83 =277 -143 -52 166 44
1,284 144 236 16 888 -454 541 360 135 416 142 -333 -1,286 221 45
423 43 -252 161 =375 246 na. -9 -1 -12 -8 12 5 na. 46
—6,430 4,609 -4,736 -3,415 -2,888 8,724 —4,426 —1,493 67 -1,286 459 ~733 -355 -171 47
22,026 8,894 9,014 4,780 662 -~7,303 -1,305 2,785 273 1,549 2,557 3,521 852 583 48
(] [G] (] (&) () [} (9] 8 ™ *) 9 ~15 -8 49
IB) (Il) (IB) (Il) (ﬂ) (ll) (I!) 50
(ll) (IS) ll) (Il) ll) (ll) (ll) 5 1
(It) (l!) (Il) (ll) (Il) (IK) (l!) 52
815 178 265 137 235 ~125 1,234 8 *) *) 9 -15 -8 53
(ll) (IS) (18) (ﬂ) (IB) (Il) (18) 54
(O] Q] (o] (9 %) (%) ) 55
() (%) &) (%) % (13) @) 2,777 273 1,549 -2,557 3,512 ~837 591 56
1,539 816 -5 655 73 -620 ~424 57
(') (@) ) )] (@) (') (@} (' (W] (W] ) (W) (%) (G 58
3413 377 717 1,192 1,127 -12 -88 114 -127 221 53 73 -192 64 59
658 561 169 27 —45 145 na. -194 45 52 —369 78 202 na, 60
15,601 16,962 #7,868 182,823 182,052 186,692 182,027 182,857 18355 11,276 82,135 123,361 15847 8527} 161
62
41,331 -2,371 9,399 14,138 20,165 12,884 21,038 ~2,473 -~1,093 —888 1,818 -2,309 2,009 -1,675 63
-50,926 -10,306 -11,798 -15,360 -13,462 -~12,798 -11,716 173 48 125 279 279 64
4,441 1,608 692 1,450 692 2,299 064 1,544 407 358 376 403 389 402 65
~1,082 44 -234 :~189 =702 468 -119 1,551 292 434 402 424 460 371 66
—47,567 -8,654 -11,340 -14,099 -13473 -10,032 -10,771 3,269 747 792 718 952 1 1,128 1,052 67
—9,838 -2,337 -1,711 -2,362 3,428 ~2,549 -3,264 -1,178 -244 =206 =241 —486 -333 ~228 68
~57,405 -10,992 -13,052 -16,461 -16,901 -12,580 -14,035 2,091 503 585 537 466 795 824 69
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Footnotes to U.S. International Transactions Tables 1-10
General notes for all tables;

? Preliminary.

Table 1:

1. Credits, +: Exporis of goods and services; unilateral transfers to United States; ca tal
inflows (increase in foreign assets (U.S. liabilities) or decrease in U. S. assets); decrease in
official reserve assets; increase in forei; fn official assets in the Umted Statzs

Debits, — Imports of goods and services; unil to fi pital

*Less than $500,000 (+)

n.a. Not available.

similar legislation—are included in line A3. Deliveries against these military sales contracts are
included in line C10; see footnote 2. Of the line A3 items, part of these military expenditures is
applied in lines A40 and A43 to reduce short-term assetéxrevmusly recorded in lines A38 and C8;
tl'us application of funds is excluded from lines C3 and A second part of line A3 ex) ndrtures

(decrease in forelgn assets (U.S. liabilities) or increage in U.S. assets); increase m U S. official
reserve assets; decrease in foreign offical assets in the United States.

Excludes exports of goods under U.S itary agency sales contracts identified in Census
export documents, excludes imports of goods under dxrect defense expend:tures identified in Census
import documents, and reflects vanous other adj {for ge, and timing) of
Census statistics to bal of pa; basis; see table 2.

3. Includes some goods: Marnly military e% ipment in line 4; major equi other
supplies, and petroleum products purchased abroad by U.8, rmhtary agencies in lme 18 and i‘uels
purchased by airline an steamslnp operators in lines 7 and 2:
4. Includes transfers of goods and services under U.S. mrhtar;y grant programs,
5. Beginning in 1982, line 8 and line 22 are redefined to only net ipts and t
for the use or sale of mtang]ble property rights. Other services are reclassified to lines 9  and 23.
6. Affiliated and unaffiliated transactions, previously shown ly, have been bi

future deliveries under military sales contracts for the recipi and is app
directly to lines A39 and C9. A thlrd part of line A3, d directly to fi
from in the Umted States, is mcluded in lme A34.
fourth part of line A3, represennng dollars pard to the to fi from
countnes other than the United States, is included in line A45.

2. Transactions under military sales contracts are those in which the Deparl.ment of Defense
sells and transfers m:htary goods and services to a foreign purchaser, on a cash or credit basis.
Purchases by fc cial liers are not i tions under
military sales contracts. The entnes for the | categories of t tions related to military
sales contracts in this and other tables are partly estimated from incomplete data

3. The identification of transactions involving direct dollar outflows from the United States is
made in reports by each operating agency.
4. Line A85 includes foreign currency collected as interest and line A40 includes foreign currency
], as recorded in lines A13 and A14, respectively.

1‘L

7. For all areas, amounts outstanding June 30, 1990, were as follows in millions of dollars: Line
34, '77,300; line 35, 11,065, line 36, 10,490; line 37 8, 449 line 38, 47,294. Data are preliminary.
8 Tncludes sales of forergn obhgat:ons to forelgners
Consists of bills, certificates, marketable bonds and notes, and nonmarketable convertible
and nonconvertible bonds and notes.

10. Consists of U.S. Treasury and Export-Import Bank obligati not included elsewhere, and
of debt securities of U.S. Government corporations and agencies.
11, Includes, primarily, U.S. Government labilities associated with military agency sales

contracts and other transactions arranged with or through forei, lg)n official agencies; see table 4,
12. Consists of investments in U.S. corporate stocks and in del ities of private corp
and State and local governments.
13. Conceptually, the sum of hnes 69 and 62 is e t%ual to “net foreign investment” in the national
and p (NIPA’s), owever, e foreign transactions account in the NIPA’s
(a) includes adjust) tothemte- ti or the treat of gold, (b)
excludes capital gains and losses of foreign afﬁhates of U.S. parent companies from the NIPA’s
e of i p from direct investment abroad, and from the comspondmd‘ﬂg income
pay ts on direct i t in the United States, (c) includes an adjustment for the different ge-
hical tre; t of t tions with U.S. territories and Puerto Rico, and (d) includes services
furnished without payl'ment by financial intermediaries, exof};t life insurance carriers and private
_noninsured pension plans. In addition, for NIPA purposes, U.S. Government interest payments to
foreigners are exclu ed from “net exports of goods and services” but included with transfers in “net
foreign investment.” A reconciliation of the balance on goods and services from the international
accounts and the NIPA net exports appears in the “Reconciliation and Other Special 'I‘ables sectmn
in this issue of the SURVEY oF CURRENT BUSINESS, A reconciliation of the other forei

as p

5. Includes (a) advance payments to the Department of Defense (on military sales contracts)
financed by loans extended to forezgners by U. S Govemment a%;encxes and (b) the contraentry
for the part of line C10 that wa prep y the forelgn purchaser. Also
includes expendrtures of app ilable to rel from liability to

make repaym
des purchases of loans from U.S. banks and exporters and payments by the U.S.

Govemment under commercial export credit and investment guarantee program:

7. Excludes liabilities assocxated with military sales contracts ﬁnanced by U S. Government
grants and credits and included in line C2.

8. Excludes return export from the United States, at a contractual replacement value of $52
million in 19891V, of leased aircraft originally reported in table 1, line 18. Transactions reeordmg
the offsets for this leased property are 1ncluded in line C15.

TableS: oo

Also i in line

the June 1990 SURVEY
of equity holdi in existing and newly established companies, capital

of inter debt, and other equﬂ;y contributions.
Sales, liquidations, and other di ispositions of equity h total and partial.

4, Petroleum incl and turing and “other” industries exclude, the exploration,
1 and producti of crude orl a.nd gas, and the transportation, refining, and marketing
of petroleum p ducts 1 of p “Other” industries includes wholesale trade;
banking; finance (except banking), msuranoe. and real estate; services; and other industries—

agri forestry, and fishing; mining; construction; transportatlon, communication, and public

..».tmns

foreign p

Fati Aiiatment

4. Exclud See Technical Notes in

currency

..

in the two sets of accounts appears in table 4.5 of the full set of NIPA tables (publis hed annually
in the July issue of the SURVEY).

Table 2:

1. Exports, Census basis, represent transactions values, f.a.s. U.S. port of exportation, for
all years; 1mports, Census basis, represent Customs values (see Technical Notes in the June 1982
SURVEY), Bot! dj d and d data have been prepared by BEA from “actual”
and “revised statistical” month data supphed the Census Bureau (see Technical Notes in the
December 1985 SURVEY). The seasonally adjusted data are the sum of eeasonally athu.sted five-digit
end-use categories (see Technical Notes in the June 1980 SURVEY and in the June 1988 SURVEY).

utilities; and retail trade.
5. Also included in line 47,

Table 6:

1. Primarily provincial, regional, and

2. Largely t ti by Interr | Bank for Reconstruchon and Development (IBR.D).
Internatio i Fil

nal Devel IDA), Inter nance Corporation (IFC), Asian
Development Bank (ADB), and Inter-American Development Bank (IDB).
3. and identifiable early retirements. Includes esti-
mates based on l" di dian issues held in the United States.

tatisti for redemptions of C

. Beginning in 1990, the Census B T dits export isti W'lth part tified and heduled reti t: appear in line 28.
Canadian import statistics, Srmxlarl;i‘ s Canada replaced its iled export statistics with
counterpart U.S. import statistics. This exchan of dnta "has eliminated the need for the inland Table 7

fre:ght adjustment on U.S. exports, but not on U.S. impo

3. Adjustments in lines A5 and A13, B12, B47, and 382 ‘reflect the Census Bureau’s reconcilia-
tion of discrepancies between the merchandise trade statistics published by the United States and
the counterpart statistics published in Canada. ’l'hese ad]ustments are dJstnbuted to the affected
end-use categories in section C. From 1986-89, esti for ted exports to Canada, the
largest item in the U.S.-Canadian reconc:hatron, are included in Census basis data shown in line
Al, Beginning in 1990, these adjustments are no longer required.

4. Exports of n'uhtary equipment under U.S, military agency sales contracts with foreign

ernmente (line A6), and direct imports by the Department of Defense and the Coast Guard (Jne

1. Primarily mortgages, loans, and bills and notes drawn on forei;
2. Western Europe, Canada, Japan, Australia, New Zealand, and outh Africa.
3. Bahamas, British West lndles (Cayman Islands), Netherlands Antilles, and Panama.
4. Based on data for E and other Asian and African oil-exporting

A14), to the extent such trade is identifiable from Customs declarations. The exports are
in tables 1 and 10, line 4 (transfers under U.S. military agency sales contracts l’othe imports are
included in tables 1 and 10, line 18 (direct defense expenditures).

5. Addition of electrical energy deduction of exposed motion plcture film for rental rather than
sale; net change in sbock of U.S.-owned grains in st in da; coverage adj for
special situati in which shi ts were omitted from Census data; deduction of the value of
repairs and alterations to foreign-owned equipment shipped to the United States for repair; and
the inclusion of fish exported outside of U.S. customs area.

6. Deduction of foreign charges for repair of U.| S vessels abroad, which are included in tables
1 and 10, line 21 (other transportation); coverage for specral in which ship-
ments were omitted from Census data; and the deduction of the value of repairs and alterations to
U.S.-owned equipment, shipped abroad for repair.

impo: rts from ((!)%r:ada in 1989,
er

7. Correction for the under of crude p
8. Begmnmg in 1986, New Zealand and South Africa are o in Asia
and Al‘nca, with New Zealand included as part of “Asra and South Afnca as part of “Africa.”

.. Annual and unadjusted quarterly data shown in tllls table conespond to country and area
data in table 10, lines 2 and 16. Trade with internati purchases of
nonmonetary gold from the International Monetary Fund, transfers of tm to the Intemahonal Tm
Council (ITC), and sales of satellites to Intel The
countries: Western Europe, Canada, Japan, Australia, New Zealand and Sonth Africa; Members
of OPEC: Venezuela, Ecuador, Iraq, Iran, K Saudi Arabxa, Qatar. United Arab nnrates.

uwait,
Indonesia, Algeria, beya, Nigeria, and Gabon; Ot’her countries: Eastern Euro,

countries.
Table 8:
Includes central gov it and their ; and corp ; state, provincial, and local
go and their and c ; and i
2 U.S.-owned banks are mamly U. S -chartered banks and Edge Act subsrdmnes U S brokers’
d d d in some d banks include U.S,

an
branches and agencies of K)mdin anks and majority-owned bank subsidiaries in the United States.

3. Western Europe, Canada, Japan, Australia, New Zealand, and South Africa.

4. Bahamas, Britis| h West Indxes (Cayman Islands). Netherlands Antilles, and Panama.

§. Based on data for E and other Asian and African oil-exporting
countries.

6. Includes Eastern Europe and i ional and regional or

Table 9:
1. Negotiable certificates of deposit issued by banks in the United States are included in banks’
c?s’tody liabilities and aretseparately identified in line 8. N certificates
are incl in time
2. Includes borrowing under Federal funds or repurchase arrangements, deferred credits, and
liabilities other than deposits.
3. Mainly negotiable and readily transferable instr luding U.S. Treasury securities.
4. Mainly International Bank for Reconstruction and Development (IBRD), International De-
velopment Assouatxon (IDA) Internatlonal Finance Corplo‘;astlon (IFC), Asian Development Bank
%ADE), Int pment Bank (IDB), and the t Fund of the International Monetary
'un
5. U.S.-owned banks are mainly U.S.-chartered banks and Edge Act subsidiaries. U.8. brokers'
and dealers liabilities may be commingled in some cata;gones Foreign-owned banks are U.S,

and Other Western Hemisphere, and other countries in Asia and Africa, less ()ll,e EC. For all years,
“Asia” and “Africa” exclude certain Pacific Islands and unidentified countries included in “Other
countries in Asia and Africa,”

10. Includes nuclear fuel materials and fuels.

Table 3.
tented techni and f las and other intangible property rights that are
used m goods production.
2. Copyrights, trad ks, franchi rights to broadcast live events, and other intangible

property rights.
(l' her unaffiliated services r ts (exports) include mainly ditures of foreign govern-
ments and international orgamzatlons in the United States. Payments (imports) mclude mamly

and of fi g banks and majority-owned bank subsidiaries in the United States.
G Western Europe, Cana Japan, Australia, New Zealand, and South Africa,
7. Bahamas, British West Indres (Cayman Islands), Netherlands Antilles, and Panama,
8. Based on data for E and other Asian and African oil-exporting

countn
9. Includes Eastern E pe and int tional and r | organizations.
Table 10:
For footnotes 1-13, see table 1.
14. The “European C ities (12)” includes the “European Communities (6),” United

ngdom, Denmark, Ireland, Greece, Spain, and Portugal.
16. The “European Communities 6y mcludes  Belgium, France. Federal Republrc of Germany,
Ttaly, L bourg, Netherlands, European A Energy C Coal and Steel

wages of foreign residents temporarily employed in the United States and C
commuters in U.S. border areas.

Table 4:

1. Expenditures to release forerfn governments from their contractual liabilities to pay for
military goods and services purchased through military sales contracts—~first authorized (for Israel)
under Public Law 93-199, section 4, and subsequently authorized (for many recipients) under

Community, and European Investment Bank.

18, Includes, as part of mtemauonal and unall d, the estimated direct i tin foreign
affiliates engaged ing, in operating oil and gas drilling equipment that is
moved from country to country during the year, and in petroleum trading.

17. Details not shown separately; see totals in lines 49 and 56.

18. Details not shown separately are included in line 61.




By JOHN C. MUSGRAVE

Fixed Reproducible Tangible Wealth in the United States, 1982-89

ESTIMATES of fixed reproducible tangible wealth in the United States
for 198289 are shown in tables 1-20. Estimates of fixed private capital
are shown in tables 1-4; fixed nonresidential private capital, in tables
5-8; residential capital, in tables 9-12; government-owned fixed capital,
_in tables 13-16; and durable goods owned by consumers, in tables 17-20.
Estimates of the wealth series for 1986—89 also appeared in the Aug'ust
1990. SURVEY OF CURRENT BUSINESS; estunates for 192582 appeared in the
«January 1986 .SURVEY.:

A detailed statement of the methodology underlying the wealth esti-
mates is available ‘in Fixed Reproducible Tangible Wealth in the United
States, 1925-85 (see inside back cover). In addition to the estimates of
gross and net stocks in constant-cost and current-cost valuations for the
types of wealth shown in tables 1-20, this report includes corresponding
estimates in historical-cost valuation and estimates of depreciation, dis-
cards, and average ages of gross and net stocks in all three valuations,
together with the investment data used to derive the wealth estimates.

Table 1.~Current-Cost Gross Stock of Fixed Private Capital, Nonresidential and Residential, by Industry, 1982-89 !

{Billions of dollars]

1982 1983 1984 1985 1986 1987 1988 1989
Fixed private capital 10,3432 10,9286 11,565.9 12,1050 12,7569 13,706.6 14,4239 15,3974
Nonresidénti 5,859.2 6,094.7 6,4329 6,706.4 7,056.5 7,459.3 7,895.6 8,387.5
Agriculture, forestry, and fisheries 365.7 380.8 3865 383.6 384.6 3865 381.2 3942
Farms 336.5 349.7 3548 350.1 349.3 350.0 3428 353.3
Agricultural services, forestry, and fisherie: 29.2 311 318 335 353 36.5 384 409
Mining 508.4 439.8 4446 448.4 4209 449.7 4489 42538
Metal miining, 316 33.1 345 353 354 360 36.3 37.6
Coal mining 43.1 44.6 45.6 46.9 470 47.6 483 49.2
Oil and gas 4121 340.1 3423 344.0 316.6 3443 3426 316.6
Nonmemllxc minerals, except fuels 21.6 220 222 223 219 21.7 217 224
Constr 1132 1114 1103 1094 1118 1139 1156 1188
Manuf: 1,3334 1,383.7 1,44490 14972 1,580.6 1,649.5 1,726.5 1,823.6
Durable goods 7320 756.7 790.2 . 821.7 869.8 909.0 9523 1,004.1
Lumber and wood ‘prod 324 329 337 34.1 35.1 360 36.7 38.1
Furniture and fixtures . 10.3 10.9 114 119 12.6 13.4 142 15.2
Stone, clay, and glass prod : 543 547 556 55.6 57.1 578 58.7 59.7
anary metal industries 1664 170.0 1732 176.2 181.0 184.6 189.1 1949
d metal prod 81.8 84.5 87.6° 91.7 98.0 103.2 108.6 115.1
Machmery, except electrical 1196 124.1 1309 1353 1433 1494 157.0 1654
Electric and elec 920 99.7 1102 119.5 129.8 140.3 153.1 167.0
Motor vehicles and 875 87.1 882 91.8 984 1022 1049 108.6
Other transporiation equif 492 522 56.1 60.0 65.4 70.2 748 810
and related p 25.1 26.8 288 | 309 335 359 388 422
Miscell ing industri 134 139 144 147 154 15.9 16.5 170
Nondurable goods 6014 621.0 653.8 675.6 710.8 740.6 7742 819.5
Food and kindred prod 1183 123.8 1295 1342 1423 149.5 156.7 165.8
Tobacco . 74 8.1 8.8 9.5 10.5 113 12.5 13.8
Textile mill prod . . 382 39.2 406 414 43.1 4.6 453 463
Apparel and ‘other tcxnle d 127 13.0 134 13.4 13.8 14.1 14.3 14.6
Paper and altied p 8238 86.3 90.6. 94.9 101.5 107.1 114.9 126.0
: Printing and b 429 45.5 48.7 517 56.2 60.8 65.5 71.6
[s is and allied p 169.3 174.6 179.8 183.5 190.7 195.7 2029 213.0
Petroleum and coal prod 86.0 91.8 959 98.3 101.2 103.9 107.0 1110
Rubber and miscell plastic p 40.8 41.6 433 454 483 50.1 517 539
Leather and leather prod 3.1 32 32 32 33 34 34 35
Transportation and public utilities : 1,726.3 1,804.3 1,8874 19475 2,030.8 2,1158 2,233.8 2,350.8
T 559.6 566.3 575.7 586.2 588.5 592.3 6174 634.1
Railroad transponanon 251.3 2486 2494 255.6 2483 246.0 253.1 2549
Locat and i P transit. 9.7 9.7 9.6 9.6 9.8 9.7 10.1 10.5
Trucking and housi 88.0 94.1 100.8 105.0 1106 115.1 1245 130.6
Water transportation 63.3 649 66.0 65.8 68.3 69.9 73.1 76.3
T ion by air 75.6 76.1 76.1 74.5 753 74.3 764 788
Plpelmes, except natural gas. 36.8 377 380 39.1 40.1 40.8 41.6 4.7
Transp services 349 353 358 36.6 36.2 36.5 38.6 413
C icati 4480 492.6 5391 5529 595.1 635.6 674.7 7134
Telephone and telegrapt 423.5 465.9 510.1 522.1 562.1 600.1 636.7 6724
Radio and television broad 245 26.6 289 30.8 330 355 380 41.0
Electric, gas, and sanitary -service: 7187 745.4 7726 808.4 847.1 887.8 941.7 1,003.4
Electric services 554.3 577.0 601.4 6319 663.4 697.9 740.5 794.5
Gas seryices 146.2 149.2 151.2 154.8 160.6 165.2 173.8 179.3
Sanitary services 182 19.2 20.1 217 231 247 213 29.5
Wh le trade 185.3- 2029 2280 2477 2750 299.0 3303 363.1
Retail trade 3115 3410 3708 40L.7 438.5 478.7 5229 5674
Finance, insurance; and real estate. 8684 946.9 1,031.6 1,104.7 1,197.5 l,2§)':1 1,408.6 1,546.4
Banki et 1004 108.0 122.1 1316 149.7 166.3 193.8 225.5
Credit other than banks. 756 814 874 93.7 103.7 1122 1234 138.1
Secunty and commodlty brokers, and services 3.5 38 48 53 6.4 7.3 8.1 8.7
carriers 204 21.6 262 315 40.9 50.2 61.5 73.7
Insurance ‘agents and brokers, and services 50 5.1 53 5.1 53 5.4 5.5 5.7
Real estate . 654.3 7172 7731 823.3 8744 938.3 9949 1,071.5
Holding and other i i 9.1 9.9 126 14.2 17.0. 19.4 215 232
Servi N . . 4470 484.0 529.8 566.3 616.9 667.1 7277 797.3
Hotels and other lodging places 756 83.9 93.6 102.1 1114 1220 1314 144.4
Personal ser 24.1 25.1 259 26,5 274 28.3 294 30.9
B services 105.8 1139 126.9 1343 149.3 1619 180.0 200.5
Auto repair, services, and garages. 75.1 814 90.4 98.6 109.1 117.9 132.1 1449
Miscellaneous repair services . il8 124 130 13.8 147 15.6 16.7 177
Motion pictures 9.8 10.2 107 11.1 119 12,5 132 14.1
A and ion services 354 37.1 389 41.1 433 458 49.0 52.3
Other services 1094 1199 1303 138.8 1499 163.1 1760 192.5
Health servi 63.9 71.6 792 85.8 939 103.6 135 126.0
Legal services 73 8.0 9.0 10.0. 112 12,6 14.1 156
ional services 25 2.5 26 26 28 2.9 30 32
Other? 357 37.8 39.5 40.5 4.1 439 454 478
Resi 4,484.0 4,833.9 5,133.0 5,398.5 5,7004 6,247.2 6,528.3 7,000.9
Farms 134.1 139.5 1435 1452 146.3 152.6 1526 157.3
Real estate . 4,349.8 4,694.4 4,989.4 5,253.3 5,554.1 6,094.6 6,375.8 6,852.6

1. Estimates are as of the end of the year.

2. Consists of social services, b p izath and mi P 1 services.
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Table 2.—Current-Cost Net Stock of Fixed Private Capital, Nonresidential and Residential, by Industry, 1982-89 !
[Billions of dollars]
1982 1983 1984 1985 1986 1987 1988 1989
Fixed private capital 6,242.2 6,563.2 6,938.5 7,254.6 7,636.8 8,199.6 8,612.1 9,179.0
Nonr 3,348.3 3,450.4 3,650.2 37717 3,949.8 4,149.4 4,371.3 4,633.0
Agriculture, forestry, and fisheries 198.2 201.2 199.9 193.5 189.3 187.5 1833 188.4
Farms 1819 184.3 183.0 175.7 170.8 168.2 1629 166.5
Agricultural services, forestry, and fisherie: 163 16.8 169 17.8 18.6 19.2 204 219
Mining 2822 238.8 2379 234.8 2109 2145 205.8 188.6
Metal mining, 16.5 16.7 17.1 17.1 16.5 16.3 16.1 16.5
Coal mining 26.4 262 257 254 24.5 240 23.8 239
Oil and gas i 2276 184.4 183.9 181.3 1594 164.3 156.0 137.8
Nonmetallic minerals, except fuels 117 114 11.2 11.0 104 9.9 9.9 104
Constr 618 588 57.0 56.3 577 59.0 0.3 626
Manuf: ing 751.2 764.7 789.0 8117 8458 872.1 906.9 957.2
Durable goods 416.0 4209 4349 449.0 4694 4849 504.1 529.7
Lumber and wood p 16.9 16.5 166 16.6 169 17.3 17.7 18.7
Furniture and fixtures 5.7 6.0 6.3 6.5 6.8 73 78 8.3
Stone, clay, and glass prod 28.0 27.1 26.8 26.2 264 26.4 26.6 272
Primary metal industries 89.2 88.9 88.1 87.6 873 86.7 87.2 88.6
Fabricated metal products 417 48.1 49.2 50.9 539 56.0 583 61.5
Machinery, except electrical 739 752 785 80.3 834 853 88.3 91.8
Electric and ic equip 56.7 61.3 68.5 74.5 80.2 86.0 93.6 101.7
Motor vehicles and 417 452 44.8 46.6 50.1 51.6 522 538
Other transporiation equip 279 29.3 315 339 372 39.8 422 459
Instruments and related p 14.9 157 162 18.1 193 20.5 220 24.0
Mi facturing industri 1.5 7.5 7.6 7.9 79 8.0 8.2 8.3
Nondurable goods. 3352 343.8 354.1 3627 3764 387.2 4027 4274
Food and kindred prod 65.0 67.1 69.5 715 75.1 783 81.8 86.9
Tobacco f: 4.7 52 57 6.1 6.6 7.1 7.8 8.7
Textile mill p 19.0 19.2 19.9 20.1 20.6 21.1 214 219
Apparel and other textile p 69 6.8 6.9 6.8 69 7.0 7.1 73
Paper and allied prod 47.1 48.5 50.3 52.5 55.6 58.1 624 69.6
Printing and publishi 24.1 254 272 29.1 316 34.2 37.1 413
Chemicals and allied p 94.5 95.2 96.3 96.8 989 99.9 102.8 107.6
Petrol and coal d 50.1 528 54.0 542 54.3 54.0 54.3 55.1
Rubber and misceilaneous plastic products 221 219 226 239 252 258 264 27.6
Leather and leather prod 17 17 1.7 17 1.6 1.6 1.6 1.6
Transportation and public utilities 9709 1,007.3 1,047.1 1,074.7 1,1182 1,159.5 1,216.1 1,264.2
portati 280.4 2822 284.8 286.7 285.8 286.2 297.8 304.8
Railroad transportation 109.1 107.9 108.5 it1.6 108.2 106.9 1102 111.2
Local and interurban p transit 4.1 4.1 4.1 4.1 43 4.3 4.7 5.2
Trucking and housi 47.3 50.2 54.1 554 58.1 61.0 66.6 69.9
Water transportation 389 39.0 387 37.6 33.0 379 387 39.5
‘Transportation by air 41.2 413 40.1 383 38.1 37.0 376 382
Pipelines, except natural gas 21.5 21.8 216 21.8 219 219 218 214
Transportation service: 18.3 18.0 177 17.8 172 17.1 i8.1 194
C ication 273.8 298.1 323.t 3278 350.0 369.4 386.9 403.5
Telephone and telegrapt 259.3 2824 306.2 3099 3309 349.0 365.2 3803
Radio and television broad 14.5 15.7 16.9 17.9 19.1 204 217 232
Electric, gas, and sanitary services. 416.6 427.0 4392 460.2 482.3 504.0 5314 555.9
Electric services 3269 336.6 3485 368.5 387.5 406.3 427.1 4473
Gas services 79.2 794 79.3 794 817 83.4 88.6 91.5
Sanitary services 10.5 10.9 114 123 132 14.2 187 17.1
Wholesale trade. 1110 122.6 141.0 154.6 1720 186.7 2054 224.3
Retail trade 188.1 206.2 2244 2444 2675 2920 3184 344.1
Finance, insurance, and real estate 5295 5740 626.3 672.1 7285 789.0 8554 936.9
Banking 60.9 643 736 79.8 91.8 1024 1210 141.8
Credit ies other than banks 45.8 48.7 520 56.1 62.3 66.8 73.3 82.6
Security and commodity brokers, and services 21 23 32 3.6 44 49 53 5.6
1 carriers. 12.1 12.6 164 21.0 285 357 439 52,5
Insurance agents and brokers, and services 29 2.8 29 2.8 2.8 2.8 2.8 29
Real estate 399.8 436.8 469.7 499.2 5269 563.0 5947 636.6
Holding and other i 59 6.3 8.6 9.7 11.8 133 14.4 15.0
Servi 2554 2769 3074 329.6 3599 389.2 425.7 466.8
Hotels and other lodging places 43.1 482 547 60.5 66.6 73.3 78.8 86.5
Personal services. 13.0 13.6 14.0 14.2 14.6 15.0 15.6 16.4
Busil services 61.3 66.4 754 79.8 88.8 96.2 107.6 12Q.5
Auto repair, services, and garages. 41.6 45.3 522 57.3 63.9 69.3 78.3 86.1
Miscellaneous repair services 6.8 71 74 7.8 8.2 8.7 9.3 9.9
Motion pictures 5.3 54 57 59 6.3 6.7 7.1 75
A and ion services 18.7 19.3 204 219 232 24.7 26.7 28.8
Other services 65.7 71.6 77.6 822 88.2 95.2 1023 1111
Health service: 39.0 439 4387 52.5 57.1 62.8 68.6 75.8
Legal services 39 43 5.0 5.8 6.7 7.6 8.5 9.5
Educational services 13 13 13 13 L5 16 1.6 17
Other? 215 222 226 226 229 233 235 24.1
Residential 2,893.9 3,112.7 3,3084 3483.0 3,687.0 4,050.1 4,234.8 4,546.0
Farms. 58.2 60.0 61.9 62.2 62.0 64.3 63.6 65.3
Real estate 2,835.7 3,052.7 3,246.5 3.420.7 3,624.9 39859 4,171.2 4,480.8
1. Estimates are as of the end of the year.
2. Consists of social services, bership organizati and 11 ional services.
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Table 3.—Constant-Cost Gross Stock of Fixed Private Capital, Nonresidential and Residential, by Industry, 1982-89 '
{Billions of 1982 dollars]

1982 1983 1984 1985 1986 1987 1988 1989
Fixed private capital 10,334.0 10,578.8 16,9038 11,254.4 11,603.5 11,938.6 12,302.3 12,645.7
Nonresidenti 5,785.7 59327 6,127.5 6,348.3 6,545.8 6,731.5 6,947.9 7,158.2
Agriculture, forestry, and fisheries 360.1 356.6 3518 343.7 3336 3245 3155 307.6
Farms 3312 3272 321.7 312.8 302.3 292.8 283.5 2752
Agricultural services, forestry, and fisheri 288 294 30.1 30.9 313 31.6 320 324
Mining 5039 5195 5374 548.9 540.7 5232 5058 4847
Metal mining. 314 317 320 320 315 30.8 30.2 29.83
Coal mining 42.5 43.3 43.7 43.7 43.1 42.1 413 40.3
Oit and gas 408.8 4235 4410 4529 446.5 431.7 4163 396.9
Nonmetalllc mmcrals, except fuels 213 210 209 20.3 19.5 18.6 18.0 17.2
Constr 1110 106.5 103.0 100.5 98.7 96.5 949 93.9
Manuf; i 1,3159 1,333.4 1,360.2 1,393.5 1415.1 14327 1,454.3 1,483.1
Durable goods 217 7317 750.1 773.3 789.7 803.8 819.0 836.1
Lumber and wood prod 320 313 311 30.7 30.1 29.7 29.3 203
Furniture and fixtures 102 104 10.6 10.9 111 115 11.9 12.2
Stone, clay, and glass prod 537 53.1 529 525 520 514 50.8 50.6
Primary metal industries 163.7 163.5 162.8 162.3 159.9 157.7 1559 154.4
Fabricated metal prod! 80.6 81.3 829 849 86.8 88.5 902 924
Machinery, except elecmcal 1182 1224 128.1 1349 1394 143.5 1479 1519
Electric and el Juip 90.5 96.0 103.8 112.3 1189 1254 1333 140.6
Moior vehicles and eq ‘_ 86.1 842 84.3 86.0 88.1 88.6 88.2 88.2
Other transportation equi 48.6 50.2 527 55.8 59.1 61.7 64.1 67.0
Instruments and related d 24.8 259 274 293 307 323 340 36.1
ing industrie: 133 134 13.5 13.5 13.6 13.5 13.5 13.5
Nondurable goods, 5942 601.7 610.1 620.1 6254 6289 6353 647.1
Food and kindred prod 1170 1184 120.1 1221 123.5 124.7 1265 129.1
Tobacco f: 73 7.8 8.3 8.8 9.3 9.7 103 11.1
Textile mill prod 317 37.3 373 37.1 365 36.0 355 351
Apparel and other textile prod 126 12.5 12,5 12.3 12.1 119 11.8 11.6
Paper and allied prod 815 83.1 84.8 874 89.5 91.4 94.1 994
Printing and publishi 42.5 438 45.6 482 50.2 52.5 550 584
Chemicals and allied prod 167.3 168.1 168.9 170.0 1700 169.2 169.1 169.3
and coal prod 85.2 87.8 89.0 89.6 89.2 88.4 879 87.6
Rubber and miscel plastic prod 40.2 39.9 40.6 41.8 423 422 423 427
Leather and leather prod 3.0 3.0 30 3.0 29 29 2.8 2.7
Transportation and public utilities 1,696.2 1,724.6 1,755.3 1,795.5 1,836.3 18717 | 1,906.3 1,925.9
Transportation 5520 549.6 546.2 541.2 536.2 532.1 530.4 5294
Railroad portati 2481 2422 236.9 2322 2264 220.6 2155 2113
Local and interurban transit 9.6 9.3 9.0 8.8 8.7 8.5 8.3 8.7
Trucking and housing 874 89.3 9.7 93.3 95.0 9.7 101.0 103.5
Water u'ansponation 62,7 63.5 63.7 639 64.0 64.1 64,1 64.5
‘Transportation by air 73.0 74.1 72.6 716 70.7 69.7 69.1 68.3
Pipelines, except natural gas. 36.6 36.8 36.8 36.9 36.9 36.8 36.7 36.5
Transp service: 345 343 344 345 345 347 35.5 36.7
C icati 436.0 456.0 4764 498.0 520.3 539.6 557.0 5724
Telephone and tel h 4119 4309 4502 470.6 491.6 509.7 5259 540.1
Radio and television broadcasting 24.1 25.1 26.3 274 287 29.9 311 323
Electric, gas, and sanitary servi 708.2 7189 7327 756.3 7799 800.0 818.8 824.1
Electric services 544.8 554.8 567.2 5902 611.1 628.5 6420 6429
Gas services 1452 145.5 146.2 145.7 1469 1482 1520 154.7
Sanitary services 18.2 18.6 19.3 204 21.8 233 249 266
Wh fe trade 184.1 193.0 2202 2432 2675 2916 31990 346.1
Retail trade 3093 3234 3396 360.0 3822 404.2 4285 446.7
Finance, insurance, and real estate 8635 905.9 962.1 1,034.1 1,116.0 1,192.0 1,289.0 1,393.9
Banking 994 107.0 1210 1384 159.5 183.3 2175 256.6
Credit ies other than banks, 745 803 859 95.5 105.2 1145 127.1 145.8
Secunty and commodity brokers, and services 35 3.8 5.0 6.2 7.9 9.8 11.2 125
carriers 203 217 273 379 524 69.6 80.1 110.1
Insurance agents and brokers, and services 5.0 52 54 5.6 57 58 6.0 6.2
Real estate 6515 671.9 704.6 7343 758.7 783.7 809.4 831.1
Holding and other i pani 9.1 9.9 130 16.3 206 25.1 287 316
Servi 417 464.8 4979 528.9 561.8 595.2 634.6 676.2
Hotels and other lodging places 754 79.3 84.9 90.9 96.7 102.3 107.5 1i2.9
Personal services 240 24.1 24.1 24.1 242 24.3 247 25.1
i services 103.6 112.0 124.0 1345 146.2 157.9 173.0 189.8
Auto repair, services, and garages. 739 7.9 853 90.5 96.4 102.6 1104 1185
Miscellaneous repair services 116 11.9 123 127 13.1 134 139 14.3
Motion pictures, 9.8 10.0 104 10.8 113 11.7 122 2.8
A and ion services 349 353 364 37.8 389 39.9 41.3 427
Other services 108.6 114.3 1207 127.5 1350 143.0 1517 160.1
Health servi 633 68.2 733 784 837 80.5 96.1 102.5
Legal services 72 76 84 9.4 10.5 11.8 13.0 14.2
ional services 25 2.6 27 3.0 3.3 3.7 4.0 4.3
Other 2 356 359 36.2 36.7 374 38.0 38.7 39.2
( ) Residential 4,5483 4,646.0 4,776.2 4,906.1 5,057.7 5,207.0 5,3544 5,487.6
Farras 1355 133.9 133.1 131.7 129.7 127.9 125.5 123.8
Real estate 44129 4,512.2 4,643.1 4,774.4 49280 5,079.2 5,2289 5,363.8

1. Estimates are as of the end of the year, X
2. Consists of social services, p organizati and mi p jonal services.
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Table 4.—Constant-Cost Net Stock of Fixed Private Capital, Nonresidential and Residential, by Industry, 1982~-89 !
{Billions of 1982 dollars)

1982 1983 1984 1985 1986 1987 1988 1989

Fixed private capital 6,244.1 6,349.1 6,534.6 6,741.0 6,941.3 7,124.6 7,331.5 7.514.8
Nonresidentiat 3,307.1 3,357.1 3,456.2 3,576.5 3,671.3 3,752.4 3,860.9 3,959.8
Agriculture, forestry, and fisheries 195.3 188.5 1818 173.1 164.1 | 157.1 1513 146.8
Farms, 1792 172.6 165.7 156.8 1476 1404 1343 1294
Agricultural services, forestry, and fisherie: 16.1 15.9 16.0 16.4 16.5 16.7 17.1 174
Mining 2797 2825 288.7 289.0 2726 250.2 2318 2136
Metal mining 164 16.0 159 155 14.7 14.0 134 13.2
Coal ‘mining ... 26.0 25.4 245 23.5 224 21.0 20.2 19.4
Oil and gas i 2258 230.1 2379 240.0 2263 206.8 190.0 1729
Nonmetallic minerals, except fuels 115 10.9 10.5 99 9.2 8.5 82 82
Construction 60.7 56.1 530 515 508 49.9 49.6 49.5
Manuf; ing y 741.3 7315 7442 758.0 760.5 760.6 766.4 780.0
Durable goods . 4102 4073 4134 4245 428.6 4312 4356 4423
Lumber and wood prod 16.7 15.7 15.3 14.9 14.5 14.3 14.2 14.4
Furniture and fixtures 5.7 5.7 5.8 59 6.0 6.3 6.5 6.7
Stone, clay, and glass prod 217 26.3 25,6 25.0 244 239 235 23.5
Primary metal industries 87.8 85.5 830 80.9 772 742 720 70.3
Fabricated metal prod 47.0 463 46.6 4713 478 482 48.5 495
Machinery, except electrical 73.0 74.2 76.8 80.3 814 82.1 832 84.1
Electric and el ic equip 55.8 39.1 64.5 70.3 73.7 710 813 84.9
Motor vehicles and equi 46.9 43.7 42.8 437 44.9 449 439 43.7
Other transportation equip 276 28.2 29.7 31.8 338 35.2 36.3 379
I and related prod 14.8 153 16.1 17.3 179 18.5 194 20.5
Miscell ing industrie: R 74 7.2 12 7.1 6.9 6.8 6.7 6.6
Nondurable goods 331.1 330.1 330.7 3335 3319 3294 330.8 3377
Food and kindred prod: 64.3 64.2 64.4 65.1 653 | 65.3 66.0 61.6
Tobacco manufacture: : 4.7 5.0 .53 5.6 59 6.1 6.4 6.9
Textile mill prod 18.8 18.3 183 18.0 175 17.1 168 16.6
Apparel and other textile prod 6.8 6.5 6.4 6.3 6.1 6.0 59 59
Paper and allied prod 46.4 46.7 472 485 492 49.7 512 55.0
Printing and publishing . 23.8 24.5 25.6 213 284 29.7 312 33.6
Chemicals and allied prod 934 91.6 903 89.6" 88.2 86.4 857 85.6
F and coal prod 49.6 50.7 50.3 49.6 . 419 46.0 446 435
Rubber and miscell; plastic prod 218 21.0 212 220 22:1 21.8 |- 216 21-8
Leather and leather prod 1.7 1.6 16 1.5 1.5 14 13 13
‘Transportation and public utilities 953.6 961.3 9716 990.8 1,010.4 1,024.4 1,037.2 1,034.4
Transportation 276.6 27139 2703 265.2 2604 256.9 255.8 254.6
Railroad transportation 1077 105.1 103.1 101.4 98.7 95.8 938 92.2
Local and interurban p transit 4.1 4.0 3.8 38 3.8 38 39 4.3
Trucking and housi 410 4.7 49.8 49.3 50.0 51.8 - 54.1 55.4
Water wransportation ; 38.6 382 374 36.5 356 34.8 339 33.5
Transportation by air 39.8 40.3 383 36.8. 357 34.6 340 33.0
Pipelines, except natural gas. 214 212 209 20.6 202 19.8 193 18.7
Transportation services 18.1 17.5 171 16.8 164 16.4 16.8 17.6
C icati 266.5 2759 2854 295.6 306.3 313.9 319.7 3238
Telephone and telegrapt : 2523 261.1 2700 279.6 289.7 296.7 302.0 303.5:
Radio and television broadcasti 142 14.8 153 16.0 16.6 172 178 183
Electric, gas, and sanitary services 4105 4115 4159 4300 443.7 453.6 461.6 455.9
Electric services 321.3 3234 3282 343.6 356.3 365.1 369.7 361.6
Gas services 78.7 774 76.7 74.8 74.8 74.9 714 789
Sanitary services 10.5 107 110 11.7 126 13.6 145 154
Wholesale trade. . 1104 119.9 136.7 1529 168.7 | 182.7 198.6 2128
Retail trade 186.8 195.5 2054 218.9 2333 246.5 260.9 2768
Finance, insurance, and real estate B} 526.7 549.5 5854 633.5 6382.0 732.4 792.7 8552
Banking 60.2 64.0 737 85.7 100.1 1157 139.5 165.3
Credit ies other than banks. 45.2 43.3 514 58.0 64.2 69.3 710 89.7
Security and commodity brokers, and services 21 23 33 43 55 6.8 715 79
? carriers. 121 | 12.8 17.5 263 378 504 63.6 76.5
Insurance agents and brokers, and services 2.9 29 3.0 3.0 3.1 3.1 2.1 3.2
Real estate 398.3 4123 4217 4447 456.7 469.5 4829 492.6
Holding and other i pani 59 6.4 8.9 114 14.6 17.5 19.1 20.0.
Servi 2525 266.2 2894 308.9 3290 3485 3724 396.7
Hotels and other lodging places 43.0 45.6 49.7 539 58.0 615 64,5 67.7
Personal services. 129 13.0 129 13.0 13.0 13.0 13.1 13.3
Busi| services 60.1 85.5 740 80.5 875 94.3 103.8 114.2
Auto repair, services, and garages. 409 434 493 52.6 56.5 60.3 65.5 70.4
Miscellaneous repair services 6.7 6.8 6.9 7.2 13 75 7.8 8.0
Motion pictures 53 53 5.5 5.8 6.1 6.3 6.7 7.0
A and ion services 18.4 183 19.1 20.1 209 21.6 225 235
Other services 65.2 68.3 720 75.8 79.7 84.0 88.5 92.6
Healsh services 38.6 41.8 45.1 480 509 54.2 580 61.5
Legal services 338 41 47 5.5 6.4 7.2 8.0 8.7
Edi | services 13 14 14 1.6 1.9 2.1 2.3 24
Other ? 215 211 20.7 20.6 20.5 204 202 20.0
Residential 2,937.0 2,992.0 3,078.4 3,164.4 3,270.0 3,372.2 3,470.7 3,555.0
Famns. 58.7 57.5 57.3 56.5 55.0 53.9 . 524 51.5

Real estate 2,878.2 29345 3,021.1 3,108.6 32150 3,318.2 3,418.3 3,503..

1. Estimates are as of the end of the year.

2. Consists of social services, b and ] services.

p P
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Table 5.—Current-Cost Gross Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization, 1982-89

[Billions of dollass]
Total By major industry group By legal form of organization
Farms » ing Nonf: ing Corporate Noncorporate
Equip- R Total Nonfinancial
Yearend ment Equip- | Struc- Equip- Equip- Equip- - - Equip-
:,':g_ ment | - tures ﬁ:’ Equip- | Struc- m' Equip- | Strue- ﬁgl Equip- | Strue- E'g::“:' . E,:l.::-ﬁ. ) 'gzgt Equip- | Struc-
S fuc- | ment | tres [ oo 4 ment | wres | oo | ment | tares and | Eauip- | Struc- and | EQuip- | Strue- | . | ment tures
tures s ment | tures ment | tures
tures tures tures struc- struc- tures
tures tures

2,80421 29651 336.5| 18731 149.2) 1,3334) 910.1| 4232) 4,189.4] 1,796.7| 2,392.6] 4,471.1] 2,398.31 2,072.8| 4,270.4| 2,274.9] 1,995.6| 1,388.1| 4959| 8922
3,0079] 3,0868] 349.7] 189.9| 1598} 1,383.7] 9294 454.3| 4,361.3] 1,888.5{ 2,472.7| 4,631.6] 2496.4] 2,135.2| 4,416.0{ 2,364.5| 2,051.6| 1,463.1] 511.5| 9516
3,153.21 327971 354.8] 186.8| 1680 1,4440| 962.2| 481.8] 4,634.2f 2,004.2| 2,630.0] 4,809.4| 2,633.6( 2,265.7] 4,658.0] 2484.4( 2,173.6] 1,533.5| 519.5{ 1,014.0
3,286.6| 3,419.8] 350.1| 178.5§ 171.6) 1497.2| 997.8] 499.5( 4,859.1] 2,110.4] 2,748.7| 5,121.7] 2,763.9] 2,357.8| 4,858.9] 2,601.9| 2,257.0| 1,584.7] 522.8{ 1,062.0

3,511.4( 3,545.11 3493 173.8 1754| 1,580.6] 1,063.4| 517.2| 51267} 2,274.2| 2,852.5| 5416.3] 2977.0( 2439.3| 5,114.8 2,786.6( 2,3282| 1,640.2| 534.4{ 1,1058
3,685.4| 3,7739| 3500| 167.87 182.3] 1,649.5| 1,1063{ 543.2] 5459.8] 2,411.3| 3,048.4) 5,738.6{ 3,144.3| 2,594.3| 5401.8} 2932.0| 2,469.9| 1,720.8] 541.1| 1,179.7
39427| 39529 342.8] 157.1f 1857| 1,726.5| 1,166.1| 560.4| 5826.3| 2,619.4} 3,2068| 6,110.9| 3,390.6( 2,720.3| 5,723.6| 3,139.4| 2,584.2( 1,784.6f 552.1| 1,232.6
4,1859] 4,201.6| 353.3| 159.1| 194.2] 1,823.6( 1,226.0 597.6} 6210.6{ 2,800.8] 3,409.8| 6,502.5{ 3,615.0| 2,887.6| 6,056.0| 3,322.4| 2,733.7| 1,885.0! 5709 1,314.1

Table 6.—Current-Cost Net Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization, 1982-89
[Billions of dollars]

1,6104| 1,737.8 1819 93.1 88.8| 751.2{ 513.5( 237.7] 2415.2| 1,003.9{ 1,411.4| 2,543.2| 1,349.0{ 1,1942| 2,421.7| 1,271.4| 1,150.2] 805.1] 261.4| 5437
1,652:21 1,7982) 1843 91.0 93.4] 7647| 5135| 251.2] 2,501.4| 1,047.7 1,453.7] 2,612.7| 1,387.3| 1,2254] 2484.1} 1,3054| 1,178.7| 837.7| 2649| 5728
1,728.4f 1,901.8 183.0 86.6 96.5] 789.01 5263| 262.8{ 2,658.1] 1,1156} 1,542.5] 2,760.5] 1,462.4} 1,298.1] 2,614.9( 1,368.8| 1,246.0] 869.6] 266.0| 603.6
1,796.5| 1,975.1 1757 79.4 96.3| 8117} 541.9| 269.8] 2,784.3| 1,175.2| 1,609.1| 2,880.9| 1,532.6( 1,348.3| 2,720.0| 1,429.9| 1,290.1] 890.7{ 263.9| 626.8

3949.8] 1,913.9| 2,0360| 1708 74.5 96.3] 8458{ 5702| 2755] 2,933.3] 1,269.1| 1,664.2| 3,037.8] 1,647.9( 1,389.9} 2,8504| 1,526.1{ 1,3243| 912.0] 266.0! 646.1
4,149.4| 2,002.3] 2,147.1] 1682 70.6 97.7| 872.1| 586.9{ 285.1] 3,109.1] 1,344.8| 1,764.3| 3,199.7{ 1,734.1| 1,465.5| 2,989.5| 1,599.1{ 1,390.4| 949.8| 268.2{ 681.6
4377.31 2,144.8| 2,232.51 1629 65.6 97.3| 9069{ 616.0] 2909} 3,307.5] 1,463.21 1,844.3| 3,396.7] 1,869.6( 1,527.1| 3,152.9} 1,709.3| 1,4435] 980.6] 2752| 7054
4,633.0] 2,274.2| 2,3589| 1665 67.3 99.2] 957.2| 6489 308.2| 3,509.3| 1,557.9| 1,951.4| 3,602.3| 1,988.6] 1,613.7] 3,319.7| 1,802.2| 1,517.5| 1,030.7| 285.5| 745.1

3,348.3

Table 7.—Constant-Cost Gross Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization, 1982-89
[Billions of 1982 dollars]

5785.71 2,834.3) 29514 331.2| 18211 149.2] 1,3159| 892.7| 4232( 4,138.5} 1,759.6| 2,378.9| 4409.4] 2,349.2] 2,060.2] 4,210.8| 2,227.9| 1,9829| 1,376.2 4850| 8912
5932.7] 2,912.8| 3,0199( 32721 1769] 1503 1,333.4] 9060} 42741 4,272.1 1,8299| 2,442.2| 4,528.6] 2,425.0} 2,103.5| 4,315.0| 2,290.1| 2,024.9| 1,404.2] 487.8| 9164
6,127.5] 3,023.7} 3,1039] 3217} 1708} 1509} 1,360.2] 9272} 433.0] 4,445.6] 1925.6] 2,520.0] 4,698.7) 2,533.4) 2,165.3] 4,458.8} 2,376.3| 2,082.5{ 1428.8] 490.3] 9386
6,348.31 3,153.6| 3,1947] 312.8 1622 150.6| 1,393.5] 9549| 438.6f 4,642.0{ 2,036.5| 2,605.5] 4,895.6{ 2,663.5| 2,232.1| 4,617.0| 2,4734| 2,143.6{ 1,452.7] 490.1] 9626

| 6,545.8] 3,284.2) 3,261.6] 3023} 1523} 1500] 1,415.1] 9729] 442.1| 4,828.5| 2,1589} 2,669.5] 5078.4] 2,798.0( 2,280.4 4,752.8| 2,5674] 2,1854| 1,467.4] 4862| 9812
6,731.5| 3,417.6) 3,3140( 2928 1436 149.3| 1432.7] 987.7f 4450 5006.0( 2,2863| 2,719.7| 5248.4( 2,933.3| 2,315.1| 4,870.7| 2,657.5| 2,213.2] 1,483.1} 484.2| 9989
6,947.9] 3,581.3| 3,366.7| 283.5( 1352 148.3] 1454.3| 1,0066| 447.7 52102} 2,439.5]| 2,770.7| 5448.6} 3,096.7) 2,351.9] 5,003.3| 2,760.1| 2,243.2| 1,499.3] 484.6| 1,014.8
7,158.21 3,750.8; 3,4074] 275.2| 1282 147.0| 1,483.11 1,030.6] 452.5] 5399.8| 2,5919| 2,807.9| 5646.8| 3,266.1| 2,380.7| 5,121.8| 2,857.6{ 2,264.1| 1,511.4| 484.6( 1,026.8

Table 8.—Constant-Cost Net Stock of Fixed Nonresidential Private Capital, by Major Industry Group and Legal Form of Organization, 1982-89
[Billions of 1982 dollars}

3,307.11 1,577.11 1,730.1} 1792 904 8881 74131 5036| 23771 2,386.6| 983.0| 1,4036] 2,508.4| 1,321.4] 1,187.0] 2,388.2) 1,245.1} 1,143.1] 798.7] 2557 5430
3,357.1| 1,6027| 1,7544| 1726 84.7 87.8] 737.5| S012} 2363| 2447.1) 1,0168| 1,4302| 2,551.6| 1,349.6( 1,202.0( 2,423.6| 1,2656] 1,1580] 805.5| 253.1] 5524
3456.21 1,662.6] 1,793.6; 165.7 79.1 86.7| 7442 5080| 236.1] 2,546.3( 1,075.5{ 1,470.8] 2,645.7| 1,411.0{ 1,2347| 2,499.3} 1,311.4] 1,1879] 810.5] 251.6] 5589
3,576.51 1,737.5] 1,839.01 1568 722 8451 7580] 521.1| 2369] 2,661.8} 1,1442| 1,517.6] 2,760.7| 1,488.8] 1,271.9| 2,585.9] 1,3652| 1,220.7| 8159| 2487| 35672

3,671.3] 1,809.1 1,8623] 147.6 65.4 8231 7605 5249| 2356| 2,763.2| 1,218.8] 1,544.4 2,856.8| 1,5654] 1,291.4] 2,648.8] 1,413.5| 1,2353] 814.5] 2437| 5708
3,752.4] 1,8799| 1,872.5) 1404 60.4 800] 760.6] 527.0| 233.6y 2,851.3| 1,292.5| 1,5589| 2,936.4| 1,638.2] 1,298.3] 2,693.9) 1,457.2} 1,236.7| 8160] 241.8| 5742
3,860.9] 1,974.2| 1,886.6| 1343 56.6 717 76641 534.0| 2324] 2960.2| 1,383.6] 1,576.6{ 3,041.0( 1,731.4| 1,300.6| 2,753.4( 1,510.5| 1,2429| 8199 2429! 5770
3,959.8f 2,067.2| 1,8927| 1294 543 751| 780.0| 546.6] 2334| 3,0504]| 1,4662| 1,584.2] 3,138.6] 1,823.3| 1,315.3| 2,799.4] 1,556.9| 1,242.5 821.2] 2439( 5773
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Table 9.—Current-Cost Gross Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group, 1982-89
{Billions of dollars]

By type of owner and legal form of organization By tenure group !
Private Government Owner-occupied Tenant-occupied
Yearend Total
Corporate State and
Total Noncorporate Total Federal X aln Farm Nonfarm Farm Nonfarm
Total Nonfinancial ocal
4,576.9 4,484.0 70.6 70.6 4,4134 93.0 29.9 63.1 1253 3,019.7 189 1,380.9
49347 4,8339 74.3 743 4,759.7 1007 326 68.1 130.4 3,277.6 197 1,473.1
5,239.5 5,133.0 718 71.8 5,055.2 106.5 350 71.5 134.3 3,469.0 19.9 1,581.3
5,510.2 5, 80.7 80.7 5317.8 1117 374 743 1359 3,644.3 20.0 1,674.2
5,817.8 5,700.4 83.0 83.0 56174 1174 40.5 769 136.9 3,879.8 20.1 1,744.3
63756 6,247.2 89.1 89.1 6,158.1 1283 453 83.1 142.8 42748 21.1 1,897.4
6,661.0 6,528.3 90.7 90.7 6,437.7 1327 477 850 1428 4,509.5 20.9 1,947.6
7,152.1 009.9 95,6 95.6 69142 1422 52.1 90.2 1472 4,862.7 215 2,078.3
Table 10.—Current-Cost Net Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group, 1982-89
[Billions of doltars]
2,955.3 2,893.9 412 41.2 2,852.7 613 19.5 418 55.0 2,017.5 [X) 859.6
3,178.6 3,112.7 429 29 3,069.8 65.9 213 4.6 56.6 2,187.5 71 910.5
33774 3,308.4 449 449 3,263.4 69.1 229 46.2 58.5 23163 72 9785
3,554.8 3,483.0 46.5 46.5 3,436.4 71.8 245 413 58.8 2,436.4 7.1 1,0354
3,762.0 3,687.0 41.7 7.7 3,639.2 75.1 26.8 483 58.7 2,603.1 7.1 1,076.1
4,131.5 4,050.1 512 512 3,9989 813 300 51.3 60.8 2,.877.8 73 1,167.3
43182 4,234.8 51.8 51.8 4,183.0 83.4 317 517 60.1 3,041.8 7.2 1,190.7
4,634.8 4,546.0 54.5 54.5 4,491.6 88.7 346 54.1 61.8 3,282.5 7.4 1,264.1
Table 11.—Constant-Cost Gross Stock of Residential Capital, by Type of Owner, Legal Form of Organrization, and Tenure Group, 1982-89
[Billions of 1982 doltars]

4,643.1 4,548.3 71.7 717 4,476.7 94.8 30.5 64.3 126.5 3,062.1 19.3 1,402.6
47430 4,646.0 714 714 4,574.6 97.0 314 65.5 1250 3,149.8 19.0 1,416.6

875.5 4,776.2 726 726 4,703.6 99.3 327 66.6 124.5 3,2257 18.6 1,474.1

{ 4,906.1 736 736 48325 101.4 340 67.4 1232 3,309.8 182 1,523.8

161.7 5,057.7 739 739 4,983.8 104.0 359 68.2 1213 3,439.1 17.9 1,551.0
5,313.2 5,207.0 74.4 744 5,132.6 106.2 374 68.7 119.7 3,560.7 17.5 1,582.6
5462.6 5,354.4 74.6 746 5,279.9 1082 38.9 69.3 117.5 3,694.5 171 1,600.7
5,598.0 5,487.6 75.0 75.0 54125 1104 40.4 70.0 1159 3,801.4 168 1,631.1

Table 12.—Constant-Cost Net Stock of Residential Capital, by Type of Owner, Legal Form of Organization, and Tenure Group, 1982-89
[Billions of 1982 doltars]

2,999.5 2,937.0 419 419 2,895.1 62.5 19.9 2.6 55.4 2,047.2 7.0 8732
3,055.4 2,992.0 413 413 2,950.7 63.4 20.5 429 543 2,102.5 69 8755
3,142.8 3,078.4 419 419 3,036.5 64.4 213 430 542 2,154.2 6.1 9119
3229.7 3,164.4 424 424 3,122.1 65.2 222 430 534 22124 6.5 9420
3,336.5 3,270.0 2.4 424 3,227.5 66.5 237 428 520 2,306.7 63 956.3
3,439.5 33722 27 427 3,329.5 613 24.8 425 51.0 2,394.1 6.1 9732
3,538.7 34707 426 426 3.428.1 68.0 259 2.1 49.5 2,490.0 59 9782
3,623.8 3,555.0 427 27 3,5123 68.9 26.9 420 48.7 2,563.0 57 991.6

1, Exclodes stocks of other nonfarm residential capital, which consists of dormitories, fraternity and sorority houses, nurses’ homes, etc,
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Table 13.—~Current-Cost Gross Stock of Government-Owned Fixed Capital, 1982-89
[Billions of dollars]
Total Federal State and local
Total Excluding military Total Excluding military Military
” Equip-
Yearend Equip- Equip- Equip- Equip- uip- ment Equip- Struc-
m:st Equip- Struc- '::3‘ Equip- Struc- '253' Equip- Struc- '::3‘ Equip- Struc- “a'ﬁg' Equip- Struc- s;‘:ﬁ_ ment tures
S:l’ll c- ment tures struc- ment tures struc- ment tures struc- ment tures struc- ment tures tures
tures tures tures tures tures
1982... 323391 6506 25834 2,5982| 2093 23889 10589 5203] 5386] 4232 790| 3441} 6358] 4413] 1945] 2,1750| 1302 2,0448
33867 700.0| 26867 27033 2168| 24865 1,1226| 56321 5394{ 4392 800| 3592 6834 4832] 2002) 22641 1368 | 2,1273
35613 | 7305| 2,821.8| 2,853.0| 22531 2,627.7| 1,161.7| 5954 | 5662] 4534 813 3721 7083 5141 1941 | 23996, 1440| 22556
1985... 384790 7959 30521 30641| 2361 2,8280| 1,2572| 6416] 6156| 4733 818 | 3915] 7839 559.8| 2241 2,5008| 1543 24365
1986... 39674 8406] 3,268| 3,428 2498| 2,8930| 1,3090| 674.1| 6349| 4843 832 4011| 8246] 5909| 2338f 2.6585| 1665 24919
1987 4,1163 876.6 | 3,239.61 32717 2633 3,0084( 1,3473 699.9 647.4 502.7 86.6 416.1 844.6 613.3 231.2| 2,769.0 1767 2,592.3
1988 430431 9381 34562 34802 2833[ 32059 14312] 7456} 6856| 5261 908 | 4353] 905.1| 6348) 2503] 2963.1 1925] 2,770.6
1989 45610 9955| 35655| 36193 3088 33105] 15008 7869 7139 5590| 1001| 4589 941.8| 6868) 2550| 30603| 2087 28516
Table 14.—Current-Cost Net Stock of Government-Owned Fixed Capital, 1982-89
[Billions of dollars}
19260 [ 3507 1,5755] 1,5056| 1070 14886f 57211 2828 2803[ 2415 390 [ 2024 3306] 2437 869 13540 6781 1,2862
200451 381.8| 1,6228| 16460 1119 1,5341]| 6089 3102] 2987 2504 404 2100 3586] 2699 88.7( 13956 715 1,3240
216041 4075( 169290 172481 1177 1.607.1| 6333 3312( 3021{ 2577 4147 2163| 3756[ 2898 858 | 1467.1 763 1,3908
225951 4455| 18140 18427 1270 1,7157| 6887 3622| 3265| 2719 437 2282 4167 3184 983! 1,570.8 833 | 1,4875
2,3226| 47661 18459 188121 1370| 17442} 7206| 3848 3357) 2792 452 2340|4414 3396| 101.8| 1,6020 918 | 1,5102
24093 503171 19061 1951.7| 1468| 1,8049f 7495( 4042 3453 2919 479| 2440{ 4576 3563| 1013| 1,659.8 989 | 1,560.9
255867 539.6| 20191| 207007 1607| 1,9093] 793.1] 4303( 3628| 3044 514 2530 4886| 3788 1008| 1.7656| 1093 | 16563
264891 5762 20727| 2,1390| 1785 19605] 8346] 4563 37837 326 585( 266.1| 5099] 397.7] 1122 18144] 1199] 16945
Table 15.—Constant-Cost Gross Stock of Government-Owned Fixed Capital, 1982-89
[Biltions of 1982 dollars]
32302 | 6365| 2,593.7| 2,6062| 205.6| 24006| 1,0456| 5082} 5374 4216 773 3443] 6240{ 4309] 1931 21846| 1283] 20563
32013 | 6647{ 26266 264411 20081 24343 10747| 5327| 5420] 4274 7181 34971 6472( 4549] 1923 22166| 1320| 20846
3,347.8 | 6890 26588 | 26820 2140]| 24680 1,0975| s521! 5454 4317 770 3547 6658 4751] 1907 22503| 1369 2.1133
342251 7251 26974 2,270 2204| 2,506.6| 1,1326| 5819] 5507 4371 7701 3600 6955 5048) 1907 22899 | 1432| 2,1466
35017 | 7642| 2,737.5) 27729 2267 25462 1,1680| 6136) 55431 4391 761 3630 72881 53751 19131 23338} 1506 2,1832
35038 | 815.1| 27787 28242 2361 25881| 1,2158| 6570 5588| 4462 7801 3682 769.6( 5790{ 1906| 23780| 1582 22199
368101 8629] 28181 28752 2473| 26279 1,2565| 6964{ 560.1 ) 4506 807 3699 8058| 6156| 1902{ 24245 1665 | 2,258.0
37757 9194] 28563] 29202 2611 26681 13067 | 743.0{ 5636) 4602 847 | 3754 8465 6583 1882 2469.1 1764 | 22927
Table 16.—Constant-Cost Net Stock of Government-Owned Fixed Capital, 1982-89
[Billions of 1982 dollars)
19252  3432] 1,5820| 1,6008] 1051 149571 56521 2763| 2888] 2408 382 2026] 3244 2381 863| 1,360.0 668 | 1,293.1
19494 | 3624 | 1,5870| 1,6100| 1082 1,501.8f 5833| 2934| 2809| 2438 392 2047| 3394 2543 8521 13662 6901 1,297.1
19742 38051 1,593.7| 1,621%1 11171 1,509.4 598.5 308.0 290.5 245.5 392 206.3 353.0 268.8 843} 1,3757 7251 1,3032
20117 4065] 1,6052| 1,6399| 1184 1521.5| 6228{ 3202| 2937 2511 40| 2100] 3718 2831 83.7] 13889 774 13115
2,053.3 43411 16193 1,660.2 12421 1,5360 646.3 3510 295.3 253.2 412 2120 393.1 309.8 833 1,407,0 830 1,3240
2,158 | 4692| 1,6367| 1,6849] 1318 15532| 6799 3806 2993| 2590 432 2158) 4209] 3374 835 14260 886 13374
2,147.5| 498.1| 1,6494| 1,7068[ 1408 | 13660 701.9| 403.6| 2984| 2611 462| 2149 8! 35713 834 14456 945 | 1,35L.1
2,1977| 5339 1,663.8) 1,7323| 1514 15810 7329 4325| 3003 | 2675 500 21757 4654 3825 828 14648 1014 13635
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Table 17.-——Current-Cost Gross Stock of Durable Goods Owned by Consumers, by Type, 1982-89
{Billions of dollars)
Motor vehicles Furniture and household equipment Other
. Wheel goods,
. Radio and

Furniture, . . Py . durable toys,

] . Kitchen and China, television Ophthalmic g "

Yearend Total Autos Other including other glassware, Othirog::able receivers, Jewelry and | products and Books and E?O;:zm

and household bleware, and [ o SOOF 4 [ records, and watches orthopedic maps ﬂm‘; and

bedsprings appliances ? utensils & . musical appliances pleaéure
instruments aircraft
2,295.5 774.6 144.3 289.6 188.2 100.6 204.3 166.6 154.5 315 69.8 171.0
24523 846.1 157.2 302.7 197.4 1039 2145 177.1 166.0 336 3.0 180.9
2,606.2 915.5 170.5 3214 200.8 105.7 2283 182.8 1729 36.6 78.1 193.7
2,817.1 1,025.3 193.1 339.8 205.7 111.0 241.0 192.7 180.0 40.1 83.2 205.3
3,062.9 1,144.5 2172 356.6 217.1 118.8 251.5 2078 199.3 45.1 869 218.2
3,311.3 1,236.5 239.5 376.3 2253 1249 2715 229.6 227.2 50.6 90.1 239.7
3,577.1 1,325.2 262.1 399.7 243.0 1327 287.8 2559 253.4 56.7 95.0 265.5
3,830.7 1,413.5 284.2 405.1 2549 142.3 3143 289.3 272.7 63.5 102.0 289.0
Table 18.—Current-Cost Net Stock of Durable Goods Owned by Consumers, by Type, 1982-89
[Billions of dollars}
1,141.7 326.6 727 156.7 100.6 520 108.3 93.3 86.6 164 355 93.1
1,206.9 3495 79.0 162.8 104.9 536 1132 100.2 92.1 17.5 369 972
1,286.0 378.9 88.2 172.6 106.9 54.8 1207 105.1 95.6 19.2 394 104.5
1,397.7 428.5 103.2 1824 110.5 580 127.6 113.6 99.3 213 419 1114
1,534.1 4874 118.2 1919 1179 62.7 1337 124.5 110.3 243 43.7 119.6
1,663.7 5245 1317 202.7 1234 66.4 1454 138.5 125.5 272 45.6 1329
1,805.6 564.8 1441 2152 1340 711 155.0 1552 139.2 307 48.5 147.8
1,933.8 599.8 155.7 218.0 141.1 76.8 171.3 1753 1483 346 52.6 160.3
Table 19.—Constant-Cost Gross Stock of Durable Goods Owned by Consumers, by Type, 1982-89
[Billions of 1982 dollars]
2,270.1 765.6 143.1 286.2 184.5 99.5 201.2 168.3 154.5 30.8 66.8 169.5
2,374.7 8114 150.7 2933 189.9 1013 207.4 183.5 1623 320 67.1 1758
2,510.5 870.7 162.1 302.0 196.8 103.8 2149 2029 171.0 335 61.7 1850
2,658.2 929.8 175.0 3109 205.7 1069 222.1 229.6 179.7 356 67.9 1950
2,8174 988.6 1874 3207 215.8 110.7 230.5 260.7 189.6 383 68.1 2070
29719 1,040.3 201.3 3306 226.5 1147 240.3 294.8 199.1 406 68.8 2209
3,147.6 1,091.1 215.6 339.9 2382 1194 2509 3358 207.9 438 70.0 2350
3,327.6 1,1449 230.0 3489 2504 1249 265.2 3811 215.5 413 714 2419
Table 20.—Constant-Cost Net Stock of Durable Goods Owned by Consumers, by Type, 1982-89
[Billions of 1982 dollars)
1,129.3 322.8 71.8 154.8 98.6 515 106.7 94.2 86.6 16.1 34.0 923
1,170.3 3352 75.7 1577 101.0 523 109.5 103.8 90.1 16.7 339 945
12417 360.5 83.9 162.2 104.8 53.8 113.7 1167 94.6 176 342 99.8
1,326.6 388.9 935 166.9 110.5 559 117.6 1354 99.1 19.0 342 1058
14234 4212 102.0 1725 117.2 584 122.6 156.2 104.9 20.7 34.2 113.5
1,510.9 441.5 110.7 178.1 1240 61.0 128.6 1777 110.0 21.8 34.8 1225
1,605.4 465.3 118.5 183.0 1314 64.0 135.1 203.7 114.2 237 357 130.8
1,698.8 486.1 126.0 187.8 138.6 674 1446 231.0 172 258 36.8 1375
1. Includes tires, tubes, accessories, and other parts.
2. Consists of refrigerators and freezers, , laundry equip stoves, air condi-

king ranges, disk
other appli

tioners, sewing i vacuum
3. Includes such house furnishings as floor coverings, comforters, quilts, blankets, pillows, picture frames,
mirrors, art products, portable lamps, and clocks. Also includes writing equipment and hand, power, and

garden tools.
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Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios
for Manufacturing and Trade: 1982:1-1990:11

The constant-dollar inventories, sales, and inventory-sales ratios have  quarterly fixed-weighted constant-dollar inventory-sales ratios, i.e., ratios
been revised beginning with 1987 to incorporate new source data. The obtained by weighting detailed industry ratios by 1982 sales. Tabie 5
constant-dollar inventories through the first quarter of 1990 are consistent  presents quarterly and monthly inventories for manufacturing by stage of
with the revised inventory estimates in the July 1990 issue of the SURVEY  fabrication.

OF CURRENT BUSINESS. The constant-dollar sales have been revised to be
consistent with the inventories. Quarterly constant-dollar manufacturing and trade inventories, sales,

Tables 1, 2, and 3 present quarterly and monthly constant-dollar in- and inventory-sales ratios were published for 1976-81 in the February

ventories, sales, and inventory-sales ratios, respectively. Table 4 presents 1986 SURVEY.

Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1982 dollars)

1982 1983 1984 1985 1986

I I m | v I Jig M| v I )i m | 1 i} m | v I n m v

M uring and trade 596.3| 594.3! 592.6| 582.4| 5743} 574.1| 577.3| 58441 5983| 61121 623.9] 631.2| 632.7{ 634.0| 635.1| 638.4| 646.3] 647.2) 645.0| 6416
M ing 3284} 3239 320.7| 315.2| 308.9| 307.9] 307.8| 309.3| 3154 322.6| 329.2| 330.0| 328.8( 326.1| 3230 320.6| 319.5| 320.3| 317.0] 3155
Durable goods 2135 211.2{ 2084] 203.6] 198.6] 197.9] 197.0| 198.6] 202.5| 207.5| 213.1] 215.8] 2157| 2139] 2124 209.2| 2082] 207.2| 2059| 204.5
Primary metals 202 28.1) 272 254} 245| 243] 235} 23] 237] 242) 242] 235) 227| 217) 212} 203| 19.8] 194} 184 185
Fabricated metals 2441 241) 235| 223| 219| 220{ 219{ 221] 224| 228| 229] 233| 231 227] 227| 230| 228 23.1| 231} 229

.. Machinery, except electrical 515 509 499| 484] 472 463] 455] 449 453]| 463| 47.8] 48.6] 487| 478) 470 455 449| 439| 436| 429
Electrical machinery 316| 31.2] 308| 30.5( 30.0| 304 304| 314f 323 335| 351| 362} 365| 367[ 364 358| 357| 361 36.1| 358
Transportation equif a16| 4180 423| 433| 421 423| 425( 437 451 465{ 483 49.3| 492] 496| 50| 500f 507| 50.8| 506} 499
Motor vehicle: RIS 93| 90f 88/ 86] 86| 88 90/ 977 101| 104} 108 1t1| 107| 108] “11.0{ 11.1| 07| 107| 105{ 108
Other 324( 328! 334 346] 335! 335! 335 340f 350( 361f 37.5] 382 385| 388] 391 389| 400| 40.1| 40.1f 39.1
Other durable goods ' . 352[ 351 348| 336] 329( 327 330| 332] '336| 343| 348] 3507 356] 354! 351 346| 342| 340| 342| 346
Nondurable goods 1149) 1127] 1123] 1116} 110.3]| 1100} 1108} 110.8| 1129] 115.1| 1162} 1142| 113.1] 1122| 1106} 111.4| 111.4{ 113.1] 1111} 1110
Food and kindred prod 239 234) 237 236| 224 2291 230| 228] 23.1{ 233| 231| 229] 229| 229 231] 230| 231| 232 230f 229
Nonféod RS 4 910| 893 836| 880| 87.0] 87.1| 8781 880f 89.8| o918 931| 91.3] 902| 893 875 885! 883| 899 881| 880
Paper and allied prod 93| 92| 94 93| 91| 91| 92| 93] 94| o6/ 99| o8} 100{ 98] 98 98/ 98] 99| 99| 99
Chemicals and allied prod 2591 2551 25.1| 2457 242| 242] 245] 247| 253| 261| 268| 262| 260 263| 263| 259| 257] 260| 258{ 264

P and coal prod 167] 161} 166| 17.2| 169| 166! 166] 162] 166] 169| 169] 164 160| 156] 140 152| 154| 17.0] 155| 144
Rubber and plastic prod 79| 78} 75 74 712{ 73| 12| 72} 74| 771 77| 716l 76| 76| 76| 77| 77| 16| 76| 77
Other nondurable goods 2 . 312|307 301 296 294| 209 303| 307{ 312| 315| 317 312{ 307{ 300f 299 298] 29.7{ 29.4| 293| 296
Merchant wholesalers.. 134.4| 1369] 136.1| 1343 131.9] 129.9] 130.7| 132.7| 1350 137.6| 141.8| 143.3| 144.9| 146.8| 147.5| 148.7| 152.2| 153.1] 156.6] 154.8
Durable goods 903| 915 911! 888] 86.0| 845| 855| 866[ 884| 902{ 931| 942} 948 951; 950{ 955 97.3| 984 1002| 985
‘Nondurable goods 240] 454] 450 454| 459{ 454| 453| 461 465| 474] 487 401 502f SL6| 525 532| s49| 548| 3564| 363
Groceries and farm prod 140] 147] 145] 152[ 155] 153 158 1577 158| 160| 1651 165] 169| 173} 182 190] 197| 19.6| 196| 189
Other nondurable goods. 3011 307| 305/ 302| 304 30.1] 204 305 308| 315 322 326{ 333| 343| 343] 342| 353| 351] 368| 375
Retail trade 1335 1335) 1358] 132.9] 133.5] 136.2| 1388) 142.4| 1480| 151.0] 152.9| 157.8| 159.0] 161.2| 164.6| 169.1| 174.6| 173.8] 1704} 1712
Durable goods 61.7] 618] 6411 608] 61.1] 624| 41| 667 692] 704] 7151 7551 765] 780 797] 835 87.8| 87.2| 840| 837
Auto dealers 283| 283] 304| 273| 272| 279| 293] 309 324} 324] 332| 357| 360} 372 379 414{ 4a4] 436 3947 399
Other durable goods. 334 3347 337| 33.5| 340| 344| 348] 358( 368] 380| 383) 398| 405| 408| 41.8] 421] 435| 436| 446| 438
Nondurable goods 718 707 717] 721 724 739| 747 757] 788 805 81.4| 824| 825, 832| 849] 855 868| 866| 874| 876
Food stores 153 1521 150| 154] 154 156 159] 158| 157| 161] 159| 163| 1667 171 17.7| 17.8] 18.2] 18.0| 183| 189
Other nondurable goods. 565| s6.6] 5671 568| 57.1| 58.3| 58.8f 599| 631 644| 654 660| 659 66.1| 672 67.7| 68.6| 686 692{ 695

1987 1988 1989 1990

Manuf; ing and trade. 6477} 653.1] 656.5] 669.4| 6749} 678.4] 683.8| 688.5] 690.9| 695.4| 698.0: 701.6| 695.3; 696.9| 699.5| 6952 695.3| 697.3] 700.0{ 696.9| 7017
Manuf: ing 3153 315.6 319.0( 322,7( 3254 326.2| 327.3} 329.8| 330.3( 332.1|.335.0 333.6| 334.0| 333.4| 336.0| 335.2| 334.0( 334.5| 334.9| 333.4| 336.0
Durable goods 204.1( 2045) 2064 | 208.8] 2102] 2111} 212.7( 215.5| 217.1| 217.8| 219.8] 219.7{ 219.0| 217.9| 221.4| 220.6| 219.0] 219.8| 219.6] 217.9| 219.2
Primary metals 180 17.7{ 179| 184} 186| 182] 18.6( 190! '19.1| 195| 19.5| 194} 195| 19.8; 195| 197 19.5] 19.6| 195 19.8| 199
Fabricated metals 232| 227 230| 230 23| 22.8| 232| .233] 235| 232| 235) 231} 23.6| 233 238 23.8{ 236] 23.6| 235 233| 234
Machinery, except electrical 4247 426 429] 43.5] 441} 44.9] 462 465| 463| 459 4607 455 450| 44.6| 456 455| 450] 451 452] 44.6| 447
Electrical hinery 356 361 3631 368| 367 36.5( 367f 374 37.6] 37.2| 37.3] 369| 366f 362| 37.1| 37.1| 366| 366] 365f 362] 362
Transportation equip 5011 502y 5070 5157 s2.1) 530] 521} 533 549) 5621 5701 59.01 588} 588) 597[ 59.1| 588| 593] 59.6| 58.8) 597
Motor vehick 115 114 1167 i1.0| 11.0| 11.0f 109} 11.1[ 1103} 113} 116 11.2] 110} 112 11.5| 11.2| 11.0| 113} 114} 112} 118
Other 38.6| 38.8] 39.0( 405 411 42.1| 41.2] 42.1| 43.6) 44.9| 454 47.8| 4777 47.6| 482 479| 47.7| 48.0! 48.1{ 47.6] 479
Other durable goods ! 349] 35.1| 355 355] 355| 356| 357| 361| 358 358 364 358 355 353| 357 355| 355| 356| 354| 353 353
Nondurable goods 111.2] 111.2¢ 112.6( 1140} 11527 11517 11464 114.3] 1132} 1142} 1152 113.9]| 115.0| 115.5] 114.6] 114.6] 1150 1147} 1152] 115.5] 1i6.8
Food and kindred prod 2301 235 23.7| 23.5] 234| 235| 2271 23.2( 229| 23.0{ 233 230} 229| 230 229| 228} 229 228| 229! 23.0{ 231
Nonfood 8821 87.7| 889 90.4| 918} 9L.6| 919 911} 902 91.3| 919 909! 922| 925 91.7| 918} 92.2| 919 923 925 937
Paper and allied prod, 102 1027 103; 104| 102 102{ 104 10.6f 103| 105| 106f 106! 10.7| 108! 107 107] 107} 107} 10.3| 10.8) 109
Chemicals and atlied prod 2621 256[ 260) 265] 270} 266) 269 27.1| 274| 27.8| 280| 27.6] 27.5| 27.8] 27.3{ 272| 275| 27.6] 27.7| 27.8] 28.1
Petrol and coal prod: 41| 140] 147] 156 164 162{ 156 149! 151 152| 150] 1451 155 158{ 152| 15.1| 155} 155} 157| 158} 165
Rubber and plastic prod 77 7.8 8.1 3.2 8.3 8.3 86| 87 88 8.8 8.9 8.8 8.5 8.6 8.7 8.6 8.5 8.5 8.6 8.6 8.7
Other nondurable goods 2 300 30.0f 299[ 29.8| 298| 303 304| 298] 2871 28.9| 294 29.4| 299| 29.5| 29.8( 30.1] 29.9| 29.7{ 29.5] 29.5 296
Merchant wh s 155.0| 156.5| 155.8} 160.2| 164.5( 165.2] 166.9| 166.3| 165.2| 167.0| 166.8{ 168.7| 1684} 168.7| 168.5] 168.2| 1684} 169.6] 170.6| 168.7] 1694
Durable goods 98.9] 100.31 98.8| 101.9| 1049( 103.9{ 1069} 106.6| 106.5{ 108.5| 108.0| 109.0| 109.5] 109.5} 110.2| 110.3]| 109.5( 110.7{ 110.4] 109.5{ 109.3
Nondurable goods 56.1 5621 57.1| $83} 59.6| 61.2| 399| 59.7| 587| 58.5] 588 59.7) 589| 593! 583 57.9| 589 504| 602| 593 602
Groceries and farm prod 1871 19.1} 192 1931 197 211} 205} 19.8] 187} 180} 17.6]| 193} 188[ 183 187} 18.0| 188 190{ 192} 183]| 180
Other nondurable goods 374 37.1) 379 390} 39.8| 40.2| 39.5( 30.8| 400| 404 412| 404] 402| 408! 39.6] 399! 402| 404| 41.0| 409| 421
Retail trade 17741 180.9| 181.7| 186.4{ 185.0] 187.0| 189.6| 192.4| 1954 196.3| 196.2] 199.3! 192.9| 194.8| 195.0| 1918 192.9| 193.2| 194.6| 194.8} 196.3
Durable goods 89.11 91.5] 917} 95.6] 930| 95.1| 97.3| 99.7| 102.1| 101.4] 100.1| 101.5] 964 97.8] 97.1] 953| 964| 962! 97.2| 97.8| 988
Auto dealers 4511 457 45.7] 484 452 47.0| 483 504 534 528 510 52.8] 47.2| 47.9( 48.6] 464] 47.2| 46.7| 474 47.9] 490
Other durable goods. 4407 4581 460| 47.21 47.8] 48.1} 49.0| 493} 487| 48.6| 49.1} 48.7| 492| 499 485 489 492{ 495 49.8; 499} 497
Nondurable goods 88.3] 89.3| 9007 90.8] 920} 919 923] 9271 933} 950| 9611 97.7| 965| 97.0( 97.9| 965| 965 969 974{ 97.0] 975
Food stores 183] 182) 181} 181 186} 187 188 19.0) 187| 19.0| 194} 19.6] 190 195 193] 19.07 190] 193} 195| 1935| 196
Other nondurable goods. 7011 712 TL9| 727 734 T32| 736 73.7| 746| 759 76.8{ 781 774| 71.5| 86| TS| 7741 76| 719) 71.5| 719

See footnotes to table 5.
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Table 2.—Manufacturing and Trade Sales in Constant Dollars, Seasonally Adjusted Total at Monthly Rate
[Biltions of 1982 dollars}
1982 1983 1984 1985 1986
1 nojm | 1 n|mijiw 1 n|om/iw 1 u | m | 1 no|om |
1 ing and trade 353.6| 3564 352.2| 346.4| 352.4| 362.4| 3722} 382.8] 391.7| 397.7| 3996 403.4| 4058 4092) 4119) 413.6| 4155] 4224 4288 4321
ing 164.0] 166.3| 164.5| 158.7| 162.6| 168.0] 172.5| 178.2] 1814 182.5] 184.1| 186.2| 186.3| 186.6| 187.0| 188.7| 188.3| 191.0| 190.1] 1921
Durable goods 8050 815 798| 754 78.7| 817 849 895 929 930| 947| 970| 969 970| 980| 989 983| 99.5] 989i 1003
Primary metals 98] o1] 84 76f 80 86f 90| 97| 97| 96| 94 921 89| 89| 90| 88l 90 83] 85| 85
Fabricated metals 100} 103| 101 95| 98| 99| 102| 106] 11| 11.0{ 109 110[ 109| 108| 113} 113[ 109| 111f 110} 109
Machinery, except electrical 168] 160| 154 145| 145| 152| 161| 170| 183 190 199 206} 210} 215| 216| 222| 222 228] 220{ 223
Electrical machi 122| 125] 125| 121f 122| 125) 127] 137 141 46| 149| 151 148] 149 149| 153} 148 150] 152} 155
Transportation equip 159] 177 174| 159 183] 192 202 212{ 223] 213} 21.8| 232| 235| 229| 236| 238 233] 237f 240{ 247
Motor vehicl 86} 102| 100 83| 106 114] 126| 135| 148 136 139 151| 151| 145| 150| 149| 147| 147| 146| 146
Other 73} 7s| 74| 750 17| 18} 16| 77| 15| 77| 79| 82| 85| =84 87| 88 86| 90| 94 100
Other durable goods ! 159 160] 161{ 158 159| .162| 167 171 174 176 17.7] 179 177| 180| 177} 175 18.1| 182| 182| 184
Nondurable goods 8351 848 846| 833| 83.8( '863| 875 888| 88.6( 894| 89.4| 892| 894| 896| 889| 89.9| 900| 914| oL1| 918
Food and kindred prod 233| 233| 2350 235| 234| 235| 235 233( 232| 236 237 24.1| 244| 245| 243 242| 243! 244| 245| 248
Nonfood 60.1] 615 612 59.8| 60.4| 628| 640| 655 6s4| 659{ 57| 651| 649| 652 646] 657| 657| 61.1] 666] 610
Paper and allied prod 671 66| 61| 61| 68| 71| 72| 74| 74| 75| 74| 741 73| 13| 73] 73} 74/ 76| 78] 18
Chenicals and allied p 143 1450 143 138 143 150[ 155] 161) 158 161 161 159] 157 157( 155 156] 157| 158| 158] 160
Petroleum and coal prod 170 181] 1751 170 167| 178 179 176] 177| 17.8} 17.7| 17.6| 175 17.8f 174| 179 180] 188| 183| 181
Rubber and plastic p 451 46| 477 46| 47| a8} -so| sa| s4| 551 s7| 571 s7p s7| syl 58l 57| 591 S8 359
Other nondurable goods 2 176 176] 179] 177 179{ 182| 185 190 191| 190! 188| 186 187 187 187| 189 189 190{ 189| 191
Merchant wholesal 982 982| 954| 934| 943| 958| 99.3| 102.1| 1056( 108.5| 109.3( 109.2] 1102} 1107] 1119| 1125 1135) 115.2] 1189] 1201
Durable goods 18] 400| 39.1f 392 395| 405| 426| 446 467| 486] 488| 485] 493| a96| 500[ s50.8( 50.8| 5150 s2if 528
Nondurable goods s64l 582 s62| s542| s47| 553 s68| 575 ss9| 599 60| e0.8] 609 621 619 617] 627| 63.6| 668 673
Groceries and farm prod 241] 243 242| 2381 241| 244] 252} 251f 252| 255| 258| 260] 256] 257 249| 253| 258} 256 267 264
Other nondurable goods 323} 339 320{ 305| 306| 309 316 324 337 343| 347| 348] 353 364] 370{ 364 369| 380 40.1| 410
Retail trade 914! 919 923| 943| 956| 985] 1004| 1024| 1047 1068 1062| 108.0{ 109.3| 110.9] 1136| 112.3| 1137} 116.2| 119.8| 1199
Durable goods 28.5] 289| 200) 305\ 311 331} 342 357| 377 388| 381 39.8| 405| 417 43.1| 418 421 436| 470| 467
Auto dealers 62| 164| 166| 17.8[ 17.8] 193} 199| 210 223| 229| 220| 233] 239) 246| 258| 239| 238| 246} 274 267
Other durable goods. 122 125] 124] 127 132} 138| 143| 147| 153| 159; 161| 164] 166| 170| 173| 179; 183] 190} 196| 200
Nondurable goods 629| 631 6331 638| 645| 654| 662| 667| 610 680} 680 682 689| 6921 700| 705| 7L6| 726| 727| 732
Food stores 207! 208 210| 212| 213| 213 217 216 213| 21.7| 21.8| 218 220] 223 226] 228] 229! 229 227| 229
Other nondurable goods 422| 422] 423 426| 433| a40| 445] 51| 457| 463| 463 464] 469| 469| 474 477) 487] 497{ 501 503
1987 1988 1989 1990
I mlmjwv|oa nm|miwiji mfm v |1 I | Jan. | Feb. | Mar. | Apr. | May | June | July?
Manufacturing and trade 438.2| 446.4{ 454.4] 457.1| 462.5] 469.2| 471.1{ 478.3| 477.4| 480.3| 4832 481.8| 4827 486.0 477.6| 483.7 486.6| 482.1| 486.5| 489.5| 487.6
M: ing 199.5| 2044 209.7] 214.0| 215.3] 220.1} 220.9] 224.1) 224.0 225.3] 225.2) 2238 223.3] 227.3| 217.7| 224.6) 227.6| 224.6} 228.1| 229.2) 2282
Durable goods 104.8] 107.6| 111.2] 114.5( 1152] 1182] 1189( 121.7] 121.6] 122.3| 122.4{ 121.7] 1212 124.0| 117.1] 122.4| 1242] 121.3] 1250] 125.7] 123.1
Primary metals 88| 92| 97| 103| 98] 100| 100| 102] 99 97| 96| 92| 94] 94| 94| 94| 95| o4l 95| 94f 96
Fabricated metals 16l 1170 117 120 122) 124| 120] 125] 129 129} 132 133 131} 133 129{ 131 133| 130| 136] 134{ 134
Machinery, except electrical 240| 25.7f 279] 28.1| 289 301 307| 304 312| 32.1f 321| 323| 329{ 32.6( 326| 327 335| 325 325| 327 316
Electrical machi 155] 160| 166] 168| 170 172| 17.5] 17.5| 175| 179) 177] 179| 179} 180| 176] 182| 179f 17.8 182] 181] 181
Transportation equip 2521 24.8{ 244| 260| 263| 27.i| 274] 203 285| 28.4| 288) 279 267| 29.6 233 27.8| 290 278 301 31.0] 294
Motor vehicl 155| 150 143} 159 158] 168| 168| 185/ 181| 177} 17.5] 170| 156| 182| 126) 165! 17.8] 168| 189 190 180
Other. 97( 98] 101] 101| 104] 103; 106| 108| 104 108] 11.3| 108| 111} 11.4| 108 113] 12| 10| 12| 119 114
Other durable goods * 198 202} 209} 21.4| 211} 214 213 219) 215] 214} 210f 21.1| 212| 21.0| 213} 213| 210f 207| 211] 211| 210
Nondurable goods 94.8| 969| 986| 99.5| 100.1] 1009} 102.1( 102.3| 1024 103.0| 102.7] 102.1 102.1§ 103.3] 100.6] 102.2( 1034 103.3{ 103.1| 103.5] 1050
Food and kindred prod 2531 2531 259{ 262| 266( 27.0( 272| 27.3{ 27.9| 28.1| 28.1| 282 28.1] 282] 27.6] 282 285| 280 283| 284| 282
Nonfood 69.5| 71.6] 727] 733| 735] 749| 749| 750 746} 750| 747 739| 740} 751| 730 740| 7501 753| 749| 751| 769
Paper and allied g 78| 78| 80| 81| 8o| s1f s1| 82| 81] sol sol 79| 79| 80 78] 79| 81 79| 81| 80| 82
Chemicals and allied p 166| 172{ 175 179| 179( 181 182] 184¢ 180| 182] 183! 182| 182] 188 181] 181 185] 187] 187| 189 200
~Petroleum and coal prod 186| 193] 1