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_As this issue of the SurvEy OF CURRENT BUSINESS went to

{Jpress, BEA released results of a comprehensive revision of

the national income and product accounts (NIPA’s). The text
from the December 4, 1991, news release that presented the
revised NIPA estimates for the third quarter of 1991 and
introduced the comprehensive revision is reproduced below.
The “Selected NIPA Tables” beginning on page 6 presents the
revised annual estimates for 1987-90 and the revised

quarterly estimates for 1988:1-1991.111 in the redesigned ta-
ble format described in the October 1991 SurvEY. Another set
of tables, the “Summary National Income and Product Se-
ries,” presents revised annual and quarterly estimates back
to 1959 beginning on page 35. The revised estimates have not
been incorporated elsewhere in this issue; in particular, the
NIPA series that appear in the “Business Cycle Indicators”
section have not been updated from last month’s issue.

Gross Domestic Product

Real gross domestic product—the nation’s output of goods
and services—increased at an annual rate of 1.7 percent,
or $20.3 billion, in the third quarter of 1991, according to
the preliminary estimate released by the Commerce De-
partment’s Bureau of Economic Analysis. In the second
quarter, real GDP increased 1.4 percent, or $16.7 billion.

Real personal consumption expenditures increased $18.2
billion in the third quarter, compared with an increase
of $11.3 billion in the second. Durable goods purchases
increased $9.3 billion, in contrast to a decrease of $1.9 bil-
lion. Nondurable goods purchases increased $1.9 billion,
compared with an increase of $2.3 billion. Services expend-
itures increased $7.1 billion, compared with an increase of
$10.9 billion.

NoOTE.—Quarterly estimates are expressed, unless otherwise specified, at
seasonally adjusted annual rates. Quarter-to-quarter dollar changes are
differences between these rates; quarter-to-quarter percent changes are
annualized. “Real,” or constant-dollar, estimates are in 1987 dollars.

Revision of the
National Income and Product Accounts

This release introduces a comprehensive revision of the national
income and product accounts. The revision is summarized beginning
on page 2. The availability of revised estimates and of additional
information about the revision is described in a box on page 3.

Two of the major changes incorporated in the revision are a shift
to use of gross domestic product (GDP), rather than gross national
product (GNP), as the primary measure of production and a shift in
the base period from 1982 to 1987. In the third quarter of 1991, the
effects of these changes are shown by the following comparisons: Re-
vised GDP increased 1.7 percent (annual rate) in 1987 dollars, and a
calculation of GDP in 1982 dollars but incorporating all other changes
increased 1.9 percent; revised GNP increased 2.0 percent in 1987 dol-
lars, and a calculation of GNP in 1982 dollars but incorporating all
other changes increased 2.2 percent.

Real nonresidential fixed investment decreased $4.6 bil-
lion in the third quarter, compared with a decrease of $4.3
billion in the second. Nonresidential structures decreased
$10.2 billion, compared with a decrease of $4.4 billion. Pro-
ducers’ durable equipment purchases increased $5.7 billion,
compared with no change. Real residential fixed investment
increased $4.9 billion, compared with an increase of $1.3
billion.

Real net exports of goods and services decreased $20.0 bil-
lion in the third quarter, in contrast to an increase of $6.3
billion in the second. Exports increased $8.4 billion, com-
pared with an increase of $23.2 billion. Imports increased
$28.4 billion, compared with an increase of $16.9 billion.

Real Federal Government purchases decreased $8.6 bil-
lion in the third quarter, in contrast to an increase of $1.0
billion in the second. National defense purchases decreased
$7.0 billion, compared with a decrease of $2.4 billion. Non-
defense purchases decreased $1.5 billion, in contrast to
an increase of $3.4 billion. Real State and local govern-
ment purchases decreased $0.7 billion in the third quarter,
compared with a decrease of $1.0 billion in the second.

Real final sales of domestic product, the sum of the above
expenditure components, decreased 0.9 percent, or $10.6
billion, in the third quarter, in contrast to a increase of 1.2
percent, or $14.4 billion, in the second.

The real change in business inventories added $30.8 bil-
lion to the third-quarter change in real GDP, after adding
$2.4 billion to the second-quarter change. Businesses
increased inventories $0.4 billion in the third quarter, fol-
lowing decreases of $30.4 billion in the second, and $32.8
billion in the first. Nonfarm businesses reduced inventories
$2.5 billion in the third quarter, $30.7 billion in the second,
and $32.4 billion in the first. Farm businesses increased
inventories $2.9 billion in the third quarter, following an
increase of $0.4 billion in the second and a decrease of $1.7

billion in the first.
1
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Gross domestic purchases

Real gross domestic purchases—the nation’s purchases
of goods and services—increased 3.4 percent, or $44.4 bil-
lion, in the third quarter, compared with an increase of 0.9
percent, or $14.5 billion, in the second.

Current-dollar GDP

Current-dollar GDP-—the market value of the nation’s
output of goods and services—increased 3.9 percent, or
$54.8 billion, in the third quarter. In the second quarter,
current-dollar GDP increased 4.6 percent, or $63.6 billion.

Price indexes

Price indexes with fixed 1987 weights will not be avail-
able until the release of the final estimate of the third
quarter GDP on December 20.

Corporate Profits

Profits from current production (profits before tax with
inventory valuation and capital consumption adjustments)
increased $0.4 billion in the third quarter, according to
preliminary estimates. In the second quarter, profits in-
creased $1.4 bilion. Current-production cash flow (net
cash flow with inventory valuation and capital consumption
adjustments)—the internal funds available to corporations
for investment—decreased $2.7 billion in the third quarter,
in contrast to an increase of $1.4 billion in the second.

Percent change from preceding
quarter at quatrterly rate)

1990 1991

v I i1 1

Corporate profits from current productlon -1.2 2.0 0.5 0.1

Profits before tax.......coovuivnianennn. -2.7 -5.2 -9 3.7
Profits after tax ............ e reeeneeaaes 14 —-4.7 -3.7 3.9
Current-production cash flow ............ 2.7 4.9 3 -6

Domestic profits of nonfinancial corporations decreased
$3.6 billion in the third quarter, in contrast to an increase
of $12.0 billion in the second. Domestic profits of finan-
cial corporations increased $1.4 billion in the third quarter,
compared with an increase of $2.2 billion in the second.

The foreign component of profits increased $2.6 billion
in the third quarter, in contrast to a decrease of $12.9
billion in the second. This component measures receipts
by U.S. residents of dividends and reinvested earnings of
foreign affiliates of U.S. corporations, less corresponding
payments to foreign residents. The third-quarter increase
was in receipts. In the second quarter, the decrease was
also accounted for by receipts.

Profits before tax with inventory valuation adjustment is
the best available measure of industry profits because es-
timates of the capital consumption adjustment by industry
do not exist. According to this measure, profits decreased
in manufacturing, in trade, and in the transportation and
public utilities group. Profits in other nonmanufacturing
industries increased.

Profits before tax increased $11.4 billion in the third
quarter, in contrast to a decrease of $2.9 billion in the
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second. The before-tax measure of profits does not re-
flect, as does profits from current production, the capital
consumption and inventory valuation adjustments; these
adjustments convert depreciation and inventories reported
by business to those used in the national income and
product accounts. The capital consumption adjustment in-
creased $4.0 billion in the third quarter (from —$12.6 billion
to —$8.6 billion), compared with an increase of $1.0 bil-
lion in the second. The inventory valuation adjustment
decreased $15.1 billion (from $9.9 billion to —$5.2 billion),
in contrast to an increase of $3.2 billion.

Profits tax liability increased $4.2 billion in the third
quarter, compared with an increase of $4.1 billion in the
second. Profits after tax increased $7.2 billion, in contrast
to a decrease of $7.0 billion. Dividends increased $1.4 bil-
lion, in contrast to a decrease of $1.1 billion; undistributed
profits increased $5.7 billion, in contrast to a decrease of
$5.8 billion.

Comprehensive Revision of the National
Income and Product Accounts

The national income and product account (NIPA) es-
timates released today reflect the results of the ninth
comprehensive, or benchmark, revision of the accounts;
the last revision of this type was completed in December
1985. Comprehensive revisions differ from annual NIPA
revisions because of the scope of the changes incorporated
and because of the number of years subject to revision.

Comprehensive revisions incorporate three kinds of
changes: Definitional and classificational changes, statisti-
cal changes, and new and redesigned tables. Definitional
and classificational changes update the accounts to reflect
the evolving U.S. economy. Statistical changes update
the accounts to reflect shifts in the base period, the in-
corporation of newly available and revised source data,
and the introduction of new and improved estimating
procedures. The new and redesigned tables update the
presentation of the NIPA’s {o reflect definitional, classifica-
tional, and statistical changes and to make the tables more
informative.

In this revision, most current-dollar series are revised
from the present back to 1978, and many are revised back
to earlier years. All constant-dollar series will be revised
back to 1929 to reflect a shift in the base period from 1982
to 1987. The tables in this release provide revised annual
estimates beginning with 1977 and quarterly estimates be-
ginning with 1988 for major series. For information about
the availability of additional estimates, see the box on page

The tables in this release reflect two major changes in
presentation. First, gross domestic product (GDP) replaces
gross national product (GNP) as the featured measure of
production. GDP is the appropriate measure for most
short-term monitoring and analysis of the U.S. economy;
it is consistent with indicators such as employment. This
change also affects other series shown in this release. Net
exports of goods and services is redefined to exclude nét
receipts of factor income from the rest of the world. (Ex-
ports of goods and services is redefined to exclude receipts of
these incomes by U.S. residents, and imports of goods and
services is redefined to exclude payments of these incomes
to nonresidents.) Consistent with the redefinition of net ex-
ports of goods and services, final sales, which is now titled



November 1991

“final sales of domestic product,” is redefined to exclude net
receipts of factor income. (Estimates of GNP will continue
to be shown in the release. For the most recent quarter,
they will be available at the same time as estimates of
corporate profits.) In the second change in presentation,
the gross domestic purchases price index replaces the GNP
price index as the featured measure of price change. The
purchases index measures prices paid by U.S. residents.
(Price indexes will not be available until the release of the
final estimate of third quarter 1991 on December 20.)

The revisions

Real GDP.—For 1977-90, the average annual growth
rate of real GDP, now measured using 1987 as the base
period, is 2.5 percent, 0.2 percentage point lower than in
the previously published estimates, which were measured
using 1982 as the base period (table 1). (For real GNP,
the average annual growth rate was also revised down 0.2
percentage point to 2.5 percent.)

Among the major components of GDP, the revised esti-
mates show smaller growth rates of personal consumption
expenditures, nonresidential producers’ durable equipment
(PDE), residential fixed investment, exports, and Federal
Government purchases. The growth rates of nonresidential
PDE and exports are reduced the most. Residential fixed
investment, which increased from 1977 to 1990 in the pre-
viously published estimates, declines slightly in the revised
estimates. Among the major components that show higher
growth rates, nonresidential structures has the largest
upward revision.

For the GDP and most of its major components, the shift
in the base period from 1982 to 1987 more than accounts for
the lower growth rates. Base period shifts generally reduce
growth rates. Purchasers tend to shift to goods and services
that register the smallest increases in prices. Thus, when
real GDP is estimated using more recent prices, the goods

Table 1.—Average Annual Rates of Change, 1977-90

[Percentage points]
Source of revision
Previ-
ously | Re- | Revi- | T | g,
P ¥ SO0 | dollar | period | Other
Teked revi- | "shif
sion
Constant-dollar estimates
D s i apiesyessivs 21 23 0.2 0.1 0.2 0.1
Personal consumption expenditures .... 28 237 -1 1 -1 -1
Nonresidential str 9 27 1.8 15 3 0
Nonresidential producers’ durable
quip 48 351 -13 2| -18 3
K o I I
xports of goods SEIVICES .ovveennns . 57| -l = -1
I.mgons of goods and services .. 54 5.6 2 0 1 1
Federal Government purchases . 31 29 -2 2 -3 =l
State and local purchases 23 24 d -1 -1 3
Addenda:
GNP 27 2.5 - A -3 0
Disposable p I income 2.6
Current-dollar estimates
GDP 8.1 8.2 1
GNP 8.1 8.2 A
P li 8.5 8.6 5|
Disposable personal income ..........cc.... 8.4 86 2
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and services with strong output growth receive less weight
and growth in GDP is reduced.

Current-dollar GDP and personal income.—For current-
dollar GDP, the average annual growth rate for 1977-90, at
8.2 percent, is 0.1 percentage point higher than in the pre-
viously published estimates. (The revision in GNP is the
same.) The growth rate of personal income, at 8.6 percent,
is 0.1 percentage point higher than previously published;
the growth rate for disposable personal income, also at
8.6 percent, is 0.2 percentage point higher than previously
published. )

Personal saving rate.—~—For 1977-90, the personal saving
rate is revised up in all years except 1977, 1978, and 1989.
The largest upward revisions were from 1980 to 1987, when
the personal saving rate is about 1Y2 percentage points
higher in each year. The revised estimates continue to show
a sharp drop in the saving rate in the 1980’s, from a high
of 8.8 percent in 1981 to a low of 4.4 percent in 1987. The
previously published estimates had shown a high of 7.5 per-
cent in 1981 and a low of 2.9 percent in 1987. Since 1987,
the revised rate increases to 5.1 percent in 1990; in the
previously published estimates, the rate increased to 4.6
percent in 1990.

Business cycles.—For the most recent expansion, which
began in the third quarter of 1982 and ended in the third
quarter of 1990, real GDP shows an average annual in-
crease of 3.4 percent, 0.3 percentage point lower than in
the previously published estimates. Among the major com-
ponents, the revised estimates show lower growth rates
of nonresidential PDE, residential fixed investment, ex-
ports, and Federal Government purchases. From the third
quarter of 1990 to the third quarter of 1991, real GDP is
down 0.9 percent, 0.3 percentage point more than in the
previously published estimates.

Availability of Revised Estimates and
Related Information

Revised estimates for most series, except fixed-weighted price in-
dexes, beginning with 1959 are now available from BEA. Revised
estimates for all series for 1929-58 will be available in early 1992.

The complete set of tables with estimates for 1987-90, including
fixed-weighted price indexes and monthly personal income, will be in
the December SurvVEY oF CURRENT BUSINESS. Alternative measures,
supplementing the traditional fixed-market-basket approach to mea-
suring changes in production and prices, will be available beginning
in February 1992. A two-volume, publication containing the complete
set of tables for 1929-87 will be available in early 1992.

The revised estimates are available in hard copy, on magnetic tape,
and on diskettes. To obtain an order form indicating the cost of ob-
taining the estimates in these various forms and the schedule and cost
of other materials, write to the National Income and Wealth Division
(BE-54), Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, D.C. 20230, or call (202) 523-0669.

The following recent or upcoming issues of the SURVEY OF CURRENT
BusINESS contain or will contain information about the comprehensive
revision:

August 1991 ......covvvvienn.. Emphasis on gross domestic product
September 1991 ............. Definitional and classification changes
October 1991 ......covevrevnennnnnnnns New and redesigned tables
December 1991 ... General description, including statistical revisions
Early 1992........... Alternative measures of production and prices
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Major sources of the revision

The revisions in the NIPA estimates released today re-
flect the incorporation of definitional and classificational as
well as statistical changes. The revisions to current-dollar
GDP and to personal income and its disposition are shown
in table 2.

Definitional and classificational changes update the ac-
counts to reflect the evolving U.S. economy. In this com-
prehensive revision, these changes can be grouped into the
following four types: (1) Treatment of government receipts;
(2) treatment of business incomes and expenses; (3) treat-
ment of international transactions; and (4) classification of
government agencies.

Statistical changes update the accounts by incorporating
five types of changes: (1) A shift of the base period (from
1982 to 1987); (2) the incorporation of new estimating pro-
cedures; (3) the use of new and revised data from regularly
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used sources that become available less often than annu-
ally; (4) the use of new and revised data from regularly
used sources that are usually incorporated at the time of
the annual July NIPA revisions, and (5) the introduction of
updated seasonal factors for quarterly estimates. The first
change, the base-period shift, affects the constant-dollar es-
timates for all years, as noted earlier in this release. The
second and third changes affect the current- and constant-
dollar estimates for all years. The fourth change affects
the current- and constant-dollar estimates for the 3 most
recent years.

GDP is revised up in all years, with the largest revision,
1.7 percent, in 1990. The definitional and classificational
changes account for a small share of these revisions. Their
largest contribution, about one-fifth of the total revision,
is in 1986. The changes with the largest impact on GDP
(and the components affected) are the reclassification of
government agencies from government enterprises to gen-

Table 2.—Revisions in Current-Dollar Gross Domestic Product and Disposition of Personal Income, Selected Years

Billions of dollars Percent of previously published
estimates
1977 1982 1983 1984 | 1985 | 1986 | 1987 | 1988 | 1989 | 1990 [ g7 1982 1987 | 1990
Gross domestic product (GDP) ........venssnssissscssssees 9.0 3438 49.1| 524| 646 71.4| 532) 60.2{ 808| 904 0.5 11 12 17
Personal mption expenditures 14.3 8.5 230| 298] 384| S532| 428) 579 678| 853 L1 0.4 14 23
Durable goods . -1.91 -162]| ~-141| -17.6] 193! -164| -197] 204 | -148{ -144 -1.0 641 -47| =30
Nondurable goods 0 1.3 1.1 5.7 8.2 10.2 9.8 13.8 16,9 24.0 1} 2 1.0 20
Services 16.1 234 360| 418 495) 593) 527 645( 657| 757 238 23 33 38
Gross private domestic investment .... " 14.2 56.1 44| 541 714 58.2 49.8 46.5 66.4 616 41 125 71 8.3
Fixed i 107 475 428] 507 581 565| 518 566! 587 566 33 10.1 7.7 76
N idential 90| 470 433] 529 611| S572| 529| 570| 588| 629 42 12.8 119} 120
Str 7.9 355 29.1 345| 402| 350 376 421) 469 517 11.8 248 | 281 352
Producers’ durable equipment ... 1.3 115 143 184 209 222| 153 150 119} 112 9 5.1 49 30
Residential 1.7 6 -5 22| -29 ~71 -11 -5 -1] -63 16 6 -5 -28
Change in busi ies 34 8.6 1.6 34| 133 1.7 -20| -100 17 X ;
Nonfarm 0 14 94 49 43 1.5 Al =23 12.2
Farm 34 7.2 =79 -14 9.1 3] 25| -77] 45
Net exports of goods and services -0.2 42 4.6 3.6 31| -0.7 06 -04 038
Exports . 33 123 129 1931 208 98| 110} 110] 139 .1 .8
Imports 34 8.1 83 157 176| 105 1041 114 13.1 9 .7
Government purch ~193] -341| -22.7| -351| -485| -392| -39.9| -43.8| -54.2) -55.2 -5.0 -53| 43| -50
Federal -3.2 -6.1 85 41 =109 13 3.6 6.7 14 9 -2.1 -2.2 9 2
National defi [ [ 0 -1.2 -5 -1.1 =2.5 -1.6 =11 -2 0 0 -8 -1
Nondeft -33] -62 84 1.6 -10.3 24 6.2 8.3 2.6 1.1 -6.6 =79 72 1.0
State and local ~16.1] =279| -312| -354| -37.5} —404 | —43.6| -506| -55.6| -56.1 -6.8 -76| -81| -83
Addenda:
Gross domestic purchases (GDP less net eXports) ....cvsesscssecess 9.2 30.5 447| 488] 615) 722| 5274 606f 80.0| 917 5 1.0 1.1 1.7
Final sales of domestic product (GDP less change in business
inventories) 5.6 26.1 4777 4900 5131 696] 553F 702{ 732} 853 3 8] 1.2] 1.6
Gross national product 4.1 13.8 287 293] 387{ 46.1 2891 345 474 594 2 4 6 1.1
Disposition of personal income
Personal i 6.2 20,1 2391 459 545 642 356 51| -41| 343 0.4 0.8 0.9 0.7
Wage and salary disbursements 0 7.2 8.1 112 111 106 115 119 126 336 0 5 5 1.2
Other labor i 6 1.8 1.0 1.8 42 14 1.0 50; 118 159 6 1.1 5 6.2
Proprietors” income with inventory valuation and capital
consumption adjustments -6.5 -4.8 -4.2 1.5 4.0 171 -13.2| =299 | -323| -29.3 -43 =277 -41] -13
Farm -34| ~11.1]| -100] -92| -87| -124] -115] -128| -72| -74| -166 5.1 ~269| -14.8
Nonfarm -3.0 6.4 59| 107 128 143 -16| -17.1| 252 | -219 -23 4.2 -6| -62
Rental income of persons with capital consumption
adj 8 83 89 14.8 951 -=29| -105] -120| -16.1| ~19.8 9.8 610 | -76.6 Q]
Personal dividend income 12 32 9.1 33 9.2 18.9 8.6 6.2 54 1.0 31 5.0 9.4 8
Personal interest income 3 71 44 172 201| 385] 468| 353| 258| 409 2 1.9 9.3 6.0
Transfer payments 1o persons =28 =25 =371 =37 39| 37| -<17| -11.0} -125 -9.9 -1.2 -6 -14]| -14
Less: Personal contributions for social insurance ... 0 0 -4 1 -2 2 N 41 -1 -1.9 0 0 4 -8
Less: Personal tax and nontax PAYMENIS .....wssesssssssesssssssssnses -18.1] =379 -417| 451 -498] -539| -59.1| -639| -67.1| -784 -19 ~93{ -103}| -11.2
Equals: Disposable personal inCOME ..........coimemssnssessssssnans 12,0 58.2 656 | 909 1043 1182] 948 690 63.1] 1127 9 2.6 3.0 29
Less: P | outlays 14.5 12.1 273 | 327| 399| 551§ 447| 584 679 862 1.1 6 14 23
Equals: Personal saving -2.6 46.1 385] 582 644| 629 501 106{ -49| 265 =29 300 | 542| 147
Personal saving as a percentage of disposable personal
i 0.3 18 14 2.0 2.0 19 14 02| -02 0.5 | coverrenns | arvrnnseense | crsenens | vrnennens

1. Estimate changed from positive to negative.
Source: U.S. Dep of Ci

Bureau of E ic Analysi
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eral government agencies (Federal Government nondefense
purchases), the capitalization of monetary interest on own-
account construction (nonresidential structures), and the
change in imputed brokerage charges (personal consump-
tion expenditures (PCE) and State and local government
purchases).

Three definitional and classificational changes have very
little effect on GDP because their impacts on components
are largely offsetting. (1) The change that redefines govern-
ment sales and personal nontaxes reduces government pur-
chases, mainly for State and local government, by receipts
by government (primarily university tuition payments and
charges for medical care) and raises PCE services by the
amounts paid by persons. (2) The change that reclassifies
farm commodity loans by the Commodity Credit Corpo-
ration reduces Federal Government nondefense purchases
and increases the change in farm inventories in periods
when the loans are disbursed (and has the opposite effects
if the loans are defaulted). (8) The change that introduces
recording of payments for services provided by direct in-
vestors to their foreign affiliates on a gross basis increases
exports and imports by equal amounts.

The impact of the definitional and classificational
changes on GNP is substantially different than on GDP.
The main reason is that the change that reclassifies interest
paid by the Federal Government to foreigners as an import
of factor income reduces GNP but has no impact on GDP.

Statistical changes account for most of the revisions in
current-dollar GDP and GNP. The changes that had the
largest impact are as follows:

1. A new procedure for estimating nonresidential struc-
tures—both privately owned and owned by State and
local government—accounts for virtually all of the re-
vision in GDP in 1977, more than accounts for the
revision in 1982, accounts for about five-sixths of the
revision in 1987, and accounts for about three-fifths of
the revision in 1990. The new procedure introduces
information from the 1977 and 1982 Censuses of Con-
struction and Service Industries to adjust the results
of the monthly construction put-in-place survey. This
procedure was introduced into the 1982 benchmark
input-output (I-O) accounts published by BEA in July
1991.

2. The remaining upward revisions for 1983-90 are
largely accounted for by PCE services, producers’
durable equipment (PDE), and PCE nondurable goods.
Revisions to all three components reflect the incorpo-
ration of the results of the 1982 I-O accounts and of
the 1987 economic censuses. In addition, the revisions
to PDE reflect the incorporation of the 1988 and 1989
Annual Survey of Manufactures, and the revisions to
PCE nondurable goods reflect the incorporation of the
1988 and 1989 Annual Retail Trade Survey.

Personal income is revised up in all years except for small
downward revisions in 1977, 1978, and 1989; the largest
upward revision, 1.8 percent, is in 1986. For personal in-
come, the definitional and classificational changes and the
statistical changes work in the opposite direction in most
years. The former lower personal income in most years; the
latter raise personal income in all years except 1977 and
1978.

The definitional and classificational changes have their
greatest impact in 1986, when they account for about one-
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fifth of the 1.8 percent upward revision in personal income.
The change that classifies capital gains distributions of
regulated investment companies as dividends more than
accounts for the impact. For every year after 1986, the defi-
nitional and classificational changes lower personal income.
This reversal reflects a substantial reduction in the capi-
tal gains distributions and the impact of the change that
reclassifies bad debt losses as financial transactions. This
reclassification eliminates the adjustment previously made
to recognize a transfer of income from the lender to the
defaulter; it reduces nonfarm proprietors’ income, rental in-
come of persons, and transfer payments to persons. Loan
defaults increased substantially in 1987.

Statistical changes increase personal income in all years
beginning in 1979, more than accounting for the revisions
in personal income. From 1979 to 1989, the changes that
had the greatest impact were improved adjustments for
misreporting on tax returns that are used in estimating
nonfarm proprietors’ income and wages and salaries. The
revised adjustments reflect the complete incorporation of
audit studies that are conducted less often than annually.
In 1990, the upward revision in personal income also re-
flects the incorporation of newly available tabulations of
wages and salaries covered by State unemployment insur-
ance. Other statistical changes substantially affected the
following components:

1. Other labor income is revised up beginning in 1988
primarily reflecting new source data on employer con-
tributions to group health insurance from several
government agencies.

2. Farm proprietors’ income is revised down in all years
primarily reflecting a new estimating methodology for
imputed rental income of owner-occupants of farm
dwellings.

3. Rental income of persons is revised up from 1977 to
1985 and revised down beginning in 1986. The upward
revisions primarily reflect lower estimates of expenses
from the 1982 I-O accounts; the downward revisions
primarily reflect lower rental receipts and higher in-
terest expenses. The lower receipts are based on data
from the 1990 Census of Housing; the higher inter-
est expenses are based on an improved procedure for
refinanced mortgages.

4, Personal interest income is revised up substantially
beginning in 1984. Changes that account for most of
these revisions are related to improved procedures for
using data reported on business income tax returns and
to the incorporation of regularly used sources that are
usually incorporated at-the time of the annual NIPA
revision.

The revisions to the other entries in the personal income
and outlay account—personal tax and nontax payments,
disposable personal income, personal outlays, and personal
saving—primarily reflect previously discussed revisions.
Revisions to the first three entries largely reflect the impact
of the definitional change that redefines certain nontaxes
as government sales. Because the impact of the redefi-
nition is offsetting in personal saving (that is, disposable
personal income less personal outlays), revisions to this en-
try primarily reflect the impact of the revisions to personal
income.
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SURVEY OF CURRENT BUSINESS November 1991

NATIONAL INCOME
AND PRODUCT ACCOUNTS

Selected NIPA Tables

New estimates in this issue: Comprehensive revision of the national income and product accounts (NIPA’s). See page 1 for a brief description of the
-comprehensive revision, and page 3 for availability of the revised estimates.

This selected set of 53 NIPA tables, which contains new and redesigned tables as described in the October 1991 SURVEY OF CURRENT BUSINESS, presents
the revised annual estimates for 1987-90 and revised quarterly estimates for 1988:1-1991:I1I that were available when this issue went to press. Leaders
are shown in’ tables for which the revised estimates were not available: Tables 1.16, 6.1C, 7.4, 7.5, 7.6, 7.9, 7.10. 7.11, 7.12, and 7.15; and parts of
tables 1.10, 7.1, 7.2, 7.3, 7.13, and 8.1.

NoTE.—This section of the SURVEY is prepared by the National Income and Wealth Division and the Government Division.

Table 1.1.—Gross Domestic Product

[Billions of dollars)
Seasonally adjusted at annual rates
Line { 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 I il v 1 11 m v 1 n m v 1 I it
Gross d ic product 1 4,539.9] 4,900.4] 5,244.0| 5,513.8| 4,752.4) 4,857.2| 4,947.3| 5,044.6| 5,139.9{ 5,218.5| 5,277.3| 5,340.4] 5,422.4| 5,504.7| 5,570.5| 5,557.5} 5,589.0} 5,652.6| 5,707.4
Personal consumption expenditures ..........c...eenns 2 3,052.2| 3,296.1| 3,517.9| 3,742.6| 3,199.1] 3,260.5| 3,326.6| 3,398.2| 3,436.5| 3,490.6| 3,551.7| 3,592.8| 3,667.31 3,706.0| 3,785.2] 3,812.0| 3,827.7| 3,868.5! 3,915.8
Durable goods 3 403.7] 437.11 459.8] 4659| 428.8| 433.1] 433.5| 4529 4494| 457.2| 4745 458.0] 4799 464.6] 467.1] 451.9| 440.7| 4400] 452.8
Nondurable goods 4 1,011.11 1,073.8¢ 1,146.9] 1,217.7] 1,041.51 1,062.0| 1,085.8| 1,105.8| 1,120.0} 1,142.5] 1,155.3} 1,169.8] 1,194.9] 1,200.9] 1,228.4] 1,246.4] 1,246.3] 1,252.9] 1,258.9
Services 5 1,637.4] 1,785.2] 1,911.2 2,059.0| 1,728.8] 1,765.4] 1,807.3| 1,839.5] 1,867.1| 1,891.0] 1,921.9] 1,965.0] 1,992.5] 2,040.4] 2,089.6] 2,113.6] 2,140.7| 2,175.6 2,204.1
Gross private d ic i 6 7493] 793.6] 837.6| 802.6] 770.6] 7884| 800.7] 814.8| 844.7] 844.3| 826.8| 834.4] 812,0f 8259| 8218 7509] 709.3] 708.8{ 742.0
Fixed i 7 72301 7774] 801.6] 802.7) 753.8] 774.6] 783.6] 797.5| 801.6] 8020| 803.5| 799.4| B15.3} 800.2| 807.7| 787.4] 7484] 7458 7453
N 1 8 49781 5454) 570.7| 587.0] 526.8) 544.1] 550.3] 560.2] 565.1| $70.2] -574.2] 573.4| 586.3| 580.0] 596.3| 585.2[ 560.0] 554.6f 547.4
S . 9 17131 182,01 193.1]1 198.7] 176.6] 181.4] 183.1] 186.8] 191.1} 190.0] 1949| 19651 202.4] 199.5| 201.7] 191.2] 184.0] 180.0{ 169.3
Producers’ durable equiy 10 326.5| 3634] 377.6| 388.3| 3502 362.6| 367.3| 373.4| 374.0) 3802 379.3] 376.8] 3840 380.5| 394.7] 394.0] 3759| 3747 3780
Residential .. . . 11 22521 2320] 2309} 2157| 227.0| 230.5} 233.3] 237.3| 236.5] 231.8f 2292 226.0| 229.0| 220.3f 211.4] 202.2| 1884| 191.2| 1979
Change in b je: 12 263] 162] 360 0 168 138 17.| 173| 432! 423| 233| 351 -33] 256] 14.1f -365| -392| -37.1] -33
Nonf: 13 327| 215] 355} -20| 23.8] 260f 282] 320/ 361] 353] 2833 422 -60] 171 6| -289| -350 -340| -29
Farm 14 —-64| -11.3 5 20| -70] -123] -11.2| -147 71 70| =501 -7.2 2.7 8.5 44] =76 -42| =31 -4
Net exports of go0ds and SErvices .........vmmmssrns 15 ~143.1] ~108.0| -82.9| -74.4| -122.0| -1056| -98.5| -106.0| -88.9f -83.0| -82.1| -77.5| -780{ -60.4| -82.5| -766| -368| -17.2| -38.8
Exports 16 364.0] 444.2] 5049| 550.4| 418.5| 438.8| 452.4| 467.0| 486.1] 506.2| S506.2| 521.3| 534.6] 5459| 548.7| 572.6] 565.9| 589.8] 595.7
Imports 17 507.1] 552.2 587.8 624.8] 540.5| 544.3| 5509 573.1] 575.0] 589.2] 588.3| 598.8] 612.6f 606.3] 631.2] 649.2| 602.7] 607.0| 634.4
Government purch: 18 881.5| 918.7| 971.4/1,042.9] 904.7| 913.8| 9185 937.6| 947.5 966.6| 980.9| 990.7{ 1,021.2) 1,033.2| 1,046.0] 1,071.2| 1,088.8| 1,092.5| 1,088.4
19 384.9] 387.0] 401.4{ 424.9| 386.6] 386.0| 383.5| 392.0| 392.6] 401.9| 407.6| 403.7[ 417.2] 423.3| 42471 434.5]| 451.5| 452.1] 4447
A | defense 20 292.11 295.6f 3000| 3134| 2967 294.8] 294.0] 296.81 293.9| 29851 305.8| 301.6| 309.3| 3127 311.1] 3206{ 3323 3284| 3220
Nondef 21 9291 91.4] 1005 1115 899] 91.2| 895 952| 987| 103.3] 1018 102.1f 107.9] 110.7| 113.6{ 113.9] 119.2] 1237| 122.6
State and local 22 496.6| 531.7 5700 618.0| 518.1) 527.8| 535.1] 545.7| 554.9|'564.7) 573.3] 587.0| 604.0] 609.9] 621.4] 6367] 637.3] 6404 6437
NOTE.—Percent changes from p ing period for selected items in this table are shown in table 8.1.
Table 1.2.—Gross Domestic Product in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line § 1987 | 1988 | 1989 | 1990 1988 1989 R 1990 1991
I 1§ m v 1 i m v 1 hil m v i I m
Gross d ic product 1 4,540.0] 4,718.6| 4,836.9| 4,884.9| 4,655.3| 4,704.8| 4,734.5| 4,779.7| 4,809.8] 4,832.4] 4,845.6| 4,859.7] 4,880.8] 4,900.3 4,903.3{ 4,855.1{ 4,824.0| 4,840.7| 4,861.0
Personal consumption expenditures ... | 2 3,052.21 3,162.4] 3,223.1} 3,262.6] 3,128.2] 3,147.8| 3,170.6] 3,202.9| 3,200.9] 3,208.6] 3,241.1) 3,241.6] 3,258.8| 3,258.6] 3,281.2| 3,251.8] 3,241.1} 3,252.4} 3,270.6
Durable goods 3 40371 428.71 440.8| 43891 4251 4269] 423.8] 4392| 433.6] 4399| 4543| 4356] 452.7] 4387] 4403| 4240] 4103 91 4182
Nondurable goods 4 1,011.1} 1,035.1] 1,049.3] 1,050.8] 1,023.5] 1,031.0] 1,039.3| 1,046.8] 1,047.1] 1,043.3| 1,051.4} 1,055.3] 1,054.4} 1,050.3} 1,053.7] 1,044.7] 1,043.9] 1,046.2 1,048.1
Services 5 1,637.4] 1,698.5] 1,732.9| 1,773.0] 1,679.6{ 1,690.0] 1,707.5] 1,716.9] 1,720.3] 1,725.4} 1,735.4] 1,750.7] 1,751.8] 1,769.6] 1,787.3] 1,783.1] 1,786.3] 1,797.2| 1,804.3
Gross private domestic investment ... 6 7493| 773.4| 789.2] 7445| 7369 7694| 7822 7850 8032| 7974 776.8| 7792| 754.9| 766.0{ 7603 696.6| 657.0| 6563 687.6
Fixed i 7 7230 7534]. 7566] 744.2] 737.7| 753.3| 758.6] 764.11 7619| 758.5] 756.6] 749.2| 7589 743.8] 7464| 727.8| 689.8| 686.8] 687.1
N idential \ 8 497.8] 530.8] S42.4] 548.8] 517.7) S31.4] 5352] 538.8] S540.0) 543.6] 544.7| S541.3f 550.7| 544.3] 555.5| S544.5) 519.1f 514.8| 5102
S 9 171.3) 17401 177.4| 1779] 171.6] 174.4] 17411 1757 177.8] 17501 178.4| 178.6] 1823] 1789] 1800 1704] 163.3] 15897 1487
Prod * durable equi 10 326.5] 356.8| 3650 370.8| 346.11 3569| 361.0| 363.1} 3622| 368.6] 3663] 362.7] 3684} 36544 3755 3740| 3558| 355.8| 3615
Residential 1 225.2| 2227 214.2| 195.5] 220.0] 222.0| 223.5| 225.3] 221.9] 215.0| 211.9] 207.9] 208.2] 199.5] 1909] 183.3| 170.7| 1720] 1769
Change in business i i ; 12 263] 199] 328 2] 192| 161} 235] 209] 412] 389 202} 300] -40] 221| 139] -31.2} -32.8] -304 4
Nonf: 13 327] 269 333| -1.5| 237 241 294| 305 358] 334] 259} 381 -551 155 99| -257] -311}f -308] -25
Farm 14 ~-64] =10 =7 1.7} -45| -81} -58] -96 5.5 55; =57 -8.1 1.5] 6.7 40| =551 -17] A 29
Net exports of goods and Services ... | 15 -143.0| -104.0| -75.7| -81.3| -1134| -98.1| -101.9| -102.7| -81.2| -71.9f -79.8] -70.0| -56.0{ -52.5| -65.7] -312| -186| -12.3] -323
Exports 16 364.0| 421.6] 469.2| 505.7| 407.1| 417.2] 424.1] 43821 451.2| 469.5] 470.5| 485.8] 496.2| 502.1| 501.6| 522.51 512.5| 535.7¢ S544.1
Impotts 17 507.1] 525.7| 5449] 557.0| 520.5p 5152] 526.1] 5409 S532.4| 541.3] 550.3| 5557 552.2| 554.5| 567.4{ 553.7| 531.1| 5480 5764
Government purchases .........omsssssmmmsssssmmnsenss | 18 881.5| 886.8| 9004] 929.1] 8837 88561 883.7] 894.5] 886.9| 898.3| 907.4) 908.9) 923.0| 928.1 927.5| 937.9| 944.5| 9443 9352
Federal 19 384.9] 377.3| 3750| 3809 379.7| 377.2f 373.7f 3784¢ 369.1| 376.2] 380.9| 373.9{ 379.3f 383.3| 378.4| 382.6| 391.7| 3927 384.1
National defense 20 202.1} 287.0] 280.7} 281.3] 290.8} 287.1| 284.6| 2857 276.1] 2799| 286.7] 279.9| 281.5] 283.8] 27807 2820{ 2894| 2870 2800
Nond 21 929| 902 944f 9961 8891 90| 89.1] 9271 93.0] 963] 942f 940] 97.7% 99.5| 1004} 100.6] 102.3] 1057 1042
State and local 22 496.6L 509.6] 525.3% 5482 S503.9| 508.3] 5100] 516.1 517.8L 522.1| 526.4] 534.9| 543.71 544.8] 549.1] 555.3| 552.7| 551.7| 551.0
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.~Gross Domestic Product by Major Type of Product

[Billions of dollars]
Seasonally adjusted at annual rates
Line ] 1987 | 1988 ] 1989 | 1990 1988 1989 1990 1991
I i o v 1 )il m v 1 bis m v 1 hid 113
Gross d tic product 1 4,539.9] 4,900.4] 5,244.0} 5,513.8| 4,752.4| 4,857.2 4,947.3} 5,044.6| 5,139.9] 5,218.5| 5,277.3| 5,340.4| 5,422.4| 5,504.7| 5,570.5} 5,557.5| 5,589.0 5,_652.6 5,7074
Final sales of d ic product 2 4,513.7] 4,884.2] 5,208.1} 5,513.8| 4,735.6] 4,843.4| 4,930.21 5,027.3] 5,096.7| 5,176.2] 5,254.0| 5,305.3| 5,425.7| 5,479.1| 5,556.5| 5,594.01 5,628.21 5,689.6| 5,710.6
Change in business i ies 3 2637 162 360 0 168 138 17.1] 17.3| 432] 423] 233] 351y -33| 256{ 14.1f -365] -392| -37.1| -3.3
Goods! 4 1,794.5] 1,942.0{ 2,098.1} 2,167.6| 1,875.7| 1,924.5| 1,960.7| 2,007.0| 2,058.9] 2,102.9| 2,114.1} 2,116.4) 2,140.2| 2,176.5| 2,195.6| 2,158.0{ 2,169.4| 2,186.1| 2,211.9
Final sales 5 1,768.21 1,925.7] 2,062.1| 2,167.6] 1,859.0] 1,910.8| 1,943.6] 1,989.7] 2,015.7| 2,060.6] 2,090.8| 2,081.4] 2,143.5 2,150.9] 2,181.6 2,194.5| 2,208.6{ 2,223.2} 2,215.2
Change in busi i ies 6 26.3| 162| 36,0 0 168 138 17.1 173] 432} 423] 233] 351 -33| 256 14.1] -365| -39.2] -37.1 . -33
Durable goods 7 775.1] 859.9] 919.8] 92771 8200 848.0F .8754| 8963] 906.0[ 911.7| 929.1] 9322 926.6] 9324] 953.8] 897.7] 873.0] 906,1| 9230
Final sales 8 753.5| 8356| 8929 934.6] 809.0{ 833.7] 838.8| 861.0| 866.9] 894.0| 916.5| 894.2] 941.0| 9311 9393 927.2| 916.4| 939.5| 929.3
Change in business i ies 9 21.6] 243] 269] -70] 11.0] 143] 366 353 392| 177] 126 379| -144 14] 145F -294| -435| -33.5] -6.3
Nondurable goods 10 1,019.4] 1,082.0] 1,178.3 1,239.9] 1,055.7] 1,076.5] 1,085.2] 1,110.7] 1,152.9] 1,191.1] 1,185.0] 1,184.3] 1,213.5] 1,244.1| 1,241.8} 1,260.2] 1,296.4] 1,280.1} 1,288.9
Final sales 1 1,014.7] 1,090.1] 1,169.2| 1,233.0} 1,049.9] 1,077.0] 1,104.8] 1,128.7] 1,148.9] 1,166.6] 1,174.3] 1,187.1] 1,202.5| 1,219.8| 1,242.3{ 1,267.3] 1,292.1{'1,283.71 1,285.9
Change in busi i ies 12 47| -8.1 9.1 6.9, 5.7 ~5{ -19.5] -18.0! 40| 246 107 -291 110 243 -4 =11 43| =36 3.1
_Services! 13 2,267.2] 2,460.9] 2,634.7| 2,834.0} 2,391.0] 2436.7| 2,487.5| 2,528.5| 2,568.8] 2,608.1] 2,651.8| 2,709.9} 2,753.0| 2,812.6| 2,864.8| 2,905.5| 2,951.7] 2,999.01 3,031.4
}tructures 14 4782| 497.5| 5113 512.2] 4857 4959 499.2| 509.1| S512.1] 507.5 51L5| 514.0| 529.2] 515.6| S510.1) 494.0| 467.9] 4674| 464.0

1. Exponts and imports of certain goods,
Government, are included in services.

hased and sold by the Federal

H
£

Table 1.4.—Gross Domestic Product by Major Type of Product in Constant Dollars

{Billions of 1987 dollars]
Seasonaly adjusted at annual rates
Line § 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991

I n m v 1 o m v I )i 4 m v 1 n m
Gross d ic prod 1 4,540.0| 4,718.6] 4,836.9| 4,884.9] 4,655.3| 4,704.8| 4,734.5| 4,779.7| 4,809.8| 4,832.4| 4,845.6| 4.859.7| 4,880.8| 4,900.3| 4,903.3| 4,855.1| 4,824.0 4,840.7} 4,861.0
Final sales of d ic product 2 4,513.7] 4,698.6| 4,804.3 4,884.7] 4,636.2] 4,688.7) 4,710.9| 4,758.7| 4,768.5| 4,793.5] 4,825.4 4,820.7| 4,884.8] 4,878.1| 4,889.4] 4,886.3| 4,856.8] 4,871.2} 4,860.6
Change in busi i ies 3 263 199] 326 20 1921 161 235] 209] 412 389] 202| 300 -4.0f 22.1| 139} -31.2| -32.8 ~30.4 4
Goods?! 4 1,794.5| 1,892.5) 1,962.0| 1,958.0| 1,858.2| 1,887.4] 1,898.6] 1,926.0} 1,953.8| 1,971.6{ 1,966.6| 1,956.1} 1,961.1; 1,973.8] 1,968.5| 1,928.6] 1,917.0{ 1,922.0 1,942.1
Final sales 5 1,768.2] 1,872.6| 1,929.4] 1,957.8] 1,839.0] 1,871.3] 1,875.0] 1,905.0 1,912.5] 1,932.8} 1,946.4| 1,926.1] 1,965.1] 1,951.6| 1,954.6| 1,959.8| 1,949.3{ 1.952.4 1,941.6
Change in busi i ies 6 263] 199] 326 2| 192] i61] 235F 209{ 412| 389f 202( 300f —40] 221| 139} -31.2} -32.8] -304, 4
Durable goods 7 7752] 8564] 8934] 886.2| 8220 8494 867.7| 8863 889.1| 889.9] 8980( 896.5] 888.7f 893.0| 9054 857.5| 827.0] 8528} 867.6
Final sales 8 753.51 833.1f 868.2{ 8929| 811.3| 8353 8327} 8529] 851.6| 8734} 886.3] 86091 902.3] 891.8] 8923; 884.8; 8664| 8833 873.3
Change in business i ies 9 216 233] 252] 67| 106 14.1] 350 335] 375| 165 112| 356{ -13.6 12| 13af -27.3] -394 -30.5] -5.8
Nondurable goods 10 1,019.3] 1,036.2] 1,068.6) 1,071.8] 1,036.2| 1.038.0] 1,030.8} 1,039.6] 1,064.7| 1,081.71 1,068.6} 1,059.6 1,072.4] 1,080.7] 1,063.1} 1,071.1| 1,090.0] 1,069.2| 1,074.5
Final sales 11 1,014.7 1,039.5§ 1,061.31 1,065.0] 1,027.7| 1,036.0] 1,042.4 1,052.2] 1,060.9] 1,059.4 1,059.6| 1,065.2 1,062.8} 1,059.8] 1,062.31 1,075.0| 1,083.4( 1,069.1} 1,068.3
Change in busi i e 12 47 -34 74 69 86 20| -11.5F -125 37 224 9.1 -5.6 9.7 209 8] -39 6.6 1 6.2
Services! 13 2,166.9] 2,233.6 2,272.8] 2,344.4| 2,326.2] 2,340.2 2,359.9| 2,372.4| 2,377.9{ 2,391.5| 2,408.4] 2,433.2| 2,440.11 2,461.2| 2,476.3] 2481.8] 2,487.6] 2,502.7| 2,507.8
Str 14 478.2| 476.4| 472.1| 462.0] 470.9] 477.2{ 476.0| 4813 478.1] 469.3| 470.6 470.§L 479.6) 465.3] 458.5] 444.6] 4194| 416.1| 4112

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.
NOTE.—Percent changes from ding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers
[Billions of dollars]

Seasonally adjusted at annual rates
Line } 1987 | 1988 | 1989 | 1990 1988 ' 1989 1990 1991
1 n m v I n m v 1 n m v 1 o m

Gross ™ prod

Less: Exports of goods and services ...
Plus: Imports of goods and services ..
Equals: Gross domestic purchases! ...
Less: Change in b i

4,539.9] 4,900.4] 5,244.01 5,513.8] 4,752.4] 4,857.2] 4,947.3] 5,044.6] 5,139.9| 5,218.5| 5,277.3| 5,340.4| 5,422.4| 5,504.7| 5,570.5] 5,557.5| 5,589.0| 5,652.6| 5,707.4

364.0) 44421 50491 S550.4| 4185 438.8| 4524| 4670| 486.1] 506.2| 506.2| 521.3) 534.6| 5459| 54871 572.6| 5659| 589.8] 5957
507.11 552.2] 587.8| 624.8] 540.5| 544.3| S5509| 573.1| 5750 589.2| 588.3| 598.8] 6126 606.3| 631.2| 649.2] 602.7| 607.0| 634.4

4,683.0] 5,008.4| 5,326.9| 5,588.1| 4,874.4] 4,962.7 5,045.8] 5,150.7| 5,228.8] 5,301.5| 5,359.4| 5,417.9| 5,500.5| 5,565.1| 5,653.0| 5,634.0{ 5,625.8} 5,669.8] 5,746.1
263] 162] 360 0 168] 138} 17.1] 17.3] 432| 423| 2331 353 -331 256] 141] -365| -392 -37.1) -33
Equals: Final sales to domestic purchasers? .......... | 6 4,656.7] 4,992.2| 5,290.9| 5,588.2| 4,857.7} 4,949.0| 5,028.7] 5,133.3] 5,185.6| 5,259.2} 5,336.1 5,382.8 5,503.8| 5,539.5| 5,638.9] 5,670.6| 5,665.0| 5,706.8] 5,749.4

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U:S. residents of goods and services wherever produced.
NOTE.—Percent changes from ding period for selected items in this table are shown in table 8.1.
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Table 1.6.—Relation of Gross Domestic Product, Gross Domestic Purchases, and Final Sales to Domestic Purchasers in Constant Dollars
(Billions of 1987 dollars]

1991

Scasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 )i HI v 1 )i m v 1 )it Jiig v I i it}
Gross d ic prod 1 4,540.0 4,718.6| 4,836.9( 4,884.9| 4,655.3| 4,704.8| 4,734.5| 4,779.7| 4,809.8| 4,832.4| 4,845.6} 4,859.7| 4,880.81 4,900.3| 4,903.3] 4,855.1] 4,824.0] 4,840.7) 4,861.0
Less: Exports of goods and services 2 364.0| 421.6] 46921 50571 407.11 417.2| 424.1] 4382] 45121 469.5] 470.5] 485.8| 4962| S502.1} 501.6] S522.5| S512.5| 535.7| 544.1
Plus: Imponts of goods and services 3 507.1] 525.7| 544.9| 557.0] 520.5] 5152 526.1] 5409 532.4] 541.3f 550.3] 555.7] 5522| 554.5] 5674 553.7] S53L1] 5480] 5764
Equals: Gross d ic purch 1 4 4,683.0] 4,822.6| 4,912.6| 4,936.2] 4,768.7} 4,802.8, ‘4,836.4 4,882.4| 4,891.0| 4,904.3{ 4,925.41 4,929.7| 4,936.8] 4,952.7] 4,969.11 4,886.3} 4,842.6] 4,853.11 4,893.3 +
Less: Change in business inVentories ......wiommsnns 5 26.3 199 326 2 19.2 16.1 235 209: 412 3897 202| 3000 -40f 221 139] =312} -32.8f -30.4 4
Equals: Final sales to domestic purchasers? .......... 6 4,656.7]4,802.61 4,880.0| 4,936.0} 4,749.5| 4,786.71 4,812.9{ 4,861.4] 4,849.71 4,865.4| 4,905.1| 4,899.7] 4,940.8; 4,930.6| 4,955.1| 4,917.8| 4,875.41 4,883.5{ 4,892.9
1. Purchases by U.S. residents of goods and services wherever produced.
2, Final sales to U.S. residents of goods and services wherever produced.
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 1.7.—Gross Domestic Product by Sector
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I il I v 1 il m v I 1§ m v 1 i n
Gross d ic product 1 4,539.9| 4,900.4| 5,244.0) 5,513.8| 4,752.4| 4,857.2 4,947.3| 5,044.6| 5,139.9{ 5,218.5| 5,277.3 5,340.4] 5,422.4| 5,504.7{ 5,570.5| 5,557.5| 5,589.0| 5,652.6| 5,707.4
B 2 3,390.8] 4,201.0] 4,490.7| 4,699.4 4,070.6{ 4,164.0| 4,242.2| 4,327.3| 4,404.6 4,471.7| 4,518.3| 4,568.0| 4,630.6| 4,696.2 4,748.7 '4,722.3| 4,734.7) 4,786.8| 4,832.9
Nonfarm 3 3,849.51 4,161.8] 4,411.3] 4,605.6} 4,034.0 4,124.91 4,196.4| 4,291.9] 4,348.2 4,393.5| 4,436.2{ 4,467.6| 4,538.3| 4,608.9} 4,634.8| 4,640.4 4,640.11 4,687.2| 4,728.3
Nonfarm less ROUSING ..uverciiisessinrmssssssssssnsas 4 3,480.6] 3,765.1) 3,986.8] 4,155.8| 3,646.8] 3,732.5} 3,796.4] 3,884.5] 3,935.4] 3,975.1} 4,003.6] 4,032.9] 4,099.5| 4,163.4| 4,179.5} 4,180.6] 4,175.7| 4,217.6} 4,254.2
Housing. 5 368.9] 396.8] 424.6] 449.8] 387.2] 392.4| 400.0{ 407.5] 412.8| 418.4| 432.6] 434.6] 438.8] 44551 4553] 459.8] 464.3 469.7) 474.1
Farm 6 66.0] 67.6] 821 857 709| 672] 71.6f 608] 825 835 796 826 87.8] 896 8571 798 766 831 829
Statistical discrepancy 7 -24.8| -284| =27 8.1] -344] -28.1] -258| -254| -260{ -52 25 179 44 24} 282 21 180 165 217
Households and InStIULIONS ........cvricermmrimsisssinsssons 8 170.5] 187.6] 205.0] 225.1] 180.8] 1853] 190.1| 194.3| 1986 202.8] 207.1] 211.7| 216.1f 2222 2289| 2333| 2375 243.7| 2499
Private household 9 77 8.3| 8.9 9.1 7.9 8.2| 8.5 8.7 8.8 8.9 8.9) 8.9 8.9, 9.2 9.1 9.1 9.2 9.5 9.6
Nonp instituti 10 162.8] 1793] 1962| 2161} 1728] 177.1| 181.6] 185.7] 189.8] 1939| 198.2{ 202.8| 207.2] 2130} 219.8| 224.2| 228.3| 2342 2403
General government i1 478.7] 511.7] 5483| 589.2] 501.1| 507.8] 515.0| 523.0| 536.7) 544.0] 5519 560.6| 5757} 5864] 592.9| 601.9| 616.8| 622.0| 6245
Federal 12 151.4] 159.8] 169.2] 179.4| 158.5| 159.4| 160.2| 161.3] 168.1] 168.7] 169.4f 170.4| 177.5| 1801} 179.1| 181.0| 189.4| 183.7] 1884
State and local 13 3273] 3519] 379.1| 409.8] 342.6] 348.5] 354.9| 361.7| 368.6| 3753| 382.5| 390.2] 398.2| 406.2| 413.8| 420.9] 427.4| 433.2] 4361
Addendum: |
Gross domestic business product less housing ........ 14 Forenncee] coreimessnee] cernernnne | susanenoren] cussresnerar| seressusenss | seansesane | avererasasee | svesesesrens] anasesennns | sncsesecnene] snssssssnsns] sssnssorson] csecnssasene| wnssssessered susssensses| sassesessree| srremnmoreec] sesservssens
Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
{Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 { 1990 1988 1989 ' 1990 1991
1 o Jiig v 1 n m v I i1 I v 1 I i}
Gross d ic product 1 4,540.0} 4,718.6| 4,836.9] 4,884.91 4,655.3 4,704.81 4,734.5] 4,779.7] 4,809.8| 4,832.4} 4,845.6} 4,859.7| 4,880.8} 4,900.3| 4,903.3| 4,855.1] 4,824.0{ 4,840.7| 4,861.0
B . 2 3,890.8| 4,050.6| 4,150.4] 4,180.4| 3,994.7] 4,039.7| 4,063.6| 4,104.2} 4,129.9| 4,148.0] 4,157.0| 4,166.6] 4,183.3| 4,196.7} 4,196.4} 4,145.1| 4,111.4] 4,126.4| 4,146.9
Nonfarm 3 3,849.61 4,014.8] 4,085.91 4,101.9] 3,956.81 4,001.2} 4,026.8] 4,074.5] 4,088.4] 4,084.0] 4,087.9] 4,083.2| 4,109.4] 4,126.9] 4,099.9] 4,071.2{ 4,024.6| 4,040.1| 4,054.2
Nonfarm less ROUSING ...ouuivvvusssssnssrmecsmmsssssncnssens 4 3,480.7] 3,636.4( 3,700.3) 3,711.3| 3,581.8| 3,624.4| 3,647.3| 3,692.0] 3,705.2| 3,699.7| 3,701.1| 3,695.11 3,720.6] 3,737.6{ 3,708.4| 3,678.3} 3,631.2} 3,645.91 3,659.0
Housing 5 368.9] 3784] 385.6| 390.6] 375.0{ 376.8] 379.4| 382.5| 383.1] 384.3| 386.8] 383.1] 388.8| 389.2] 391.5] 392.9{ 393.4; 394.2f 3952
Farm 6 66.0| 632 6727 7141 717| 658 616 538 6591 689 667 67.1 699 720{ 7.7} 720] 711 721 741
Statistical discrepancy 7 ~24.8] -274] -27 7.2 -33.8| =27.2] -247| -24.1| -244{ 48 2.3 163 40, =21 24.9 1.9] 15.7 14.3 18.6
Households and inStHULIONS ........coemvimvississsissssnnnen 8 170.5{ 180.6( 189.7| 1957 176.2] 179.0{ 1824| 184.7| 1872 189.3| 190.6| 191.8) 192.8] 194.8| 1972] 1979 198.8] 2011} 2032
Private b hold 9 7.7 8.2 8.6 8.6 7.9 8.1 8.3 8.5| 8.6 8.6 8.7 8.7 8.6 8.7 8.5 8.4 8.4 8.6 8.6
Nonp instituti 10 162.8) 172.4] 181.1{ 187.1] 168.3] 1709| 174.1] 1762 178.6] 180.7] 181.9] 183.1] 1842] 186.0] 183.7] 189.4| 190.4| 192.6f 1946
General government 11 478.7) 487.4| 4968 508.8] 4844 486.1] 488.4| 490.7] 492.7| 495.1| 498.1| 501.3| 504.7] 508.7| 509.6] 51211 5139) 5132] 5110
Federal 12 151.4| 153.5] 154.1] 1557| 153.3]| 153.2] 153.6f 154.0f 153.8] 153.8] 154.2} 154.5| 155.0] 1564} 15531 156.2] 157.0] 155.5] 1544
State and local 13 327.3] 3339| 342.7) 353.1] 331.2| 332.8] 334.8] 336.7) 3389] 341.2| 343.8] 3467 349.7] 3523] 354.4| 3560] 3569] 357.7] 356.6
Addendum:
Gross domestic business product less housing ... ) N (UUURUORY (VIR DUUIOVRINE (NRRPROVIIN URPURNIOUY [FORRRUOURY SUVRRIORIR) IOPIRPIOUON (SSOVUIVIEIOS DUSOPRVIRY [RPUOUOIPUR! [FRUUIROIOPY ORRVORRIORY UOPROVUREY [DVROPRORRY [SVROVIORIOY [BPUROMURION SUVHORRIONY PFOTOOURIOOIS
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Table 1.9.—Relation of Gross Domestic Product, Gross National Product, Net National Product, National Income, and Personal Income

[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I o I w I bid m w I I m w 1 o m
Gross d ic product 1 4,539.9)4,900.4) 5,244.0| 5,513.8( 4,752.4| 4,857.2| 4,947.3| 5,044.6| 5,139.9| 5,218.5( 5,277.3| 5,340.4| 5,422.4) 5,504.7) 5,570.5) 5,557.5) 5,589.0| 5,652.6| 5,707.4
Plus: Rn?ﬁpm of factor income from the rest of the 2 105.1] 128.7] 1454 147.7] 1233] 1233 1283] 1399 1411 1473] 1434| 1498 1450 1422 1454 158.3] 1479| 1316/ 1321
Less: I;:{.mems of factor income to the rest of the 3 100.5) 120.8] 1412| 137.0] 1114] 117.7] 124.1| 1302] 1367| 1482 1409 1392| 1348| 141.5] 139.1] 132.6) 1252| 1235 1190
world?,

Equals: Gross national prod 4 4,544.5| 4,908.2) 5,248.2| 5,524.5| 4,764.3| 4,862.7| 4,951.6| 5,054.3| 5,144.3| 5,217.7| 5,279.8| 5,350.9| 5,432.7| 5,505.5| 5,576.8| 5,583.2 5,611.7} 5,660.6] 5,720.5
Less: Conmngpdm Rl — _— 5 5022| 5340| s5745| 5948| s5224| 5299 5365| 547.2| 5560 5636 586.1 591.7] 5853 590.1] 598.3| 605.4| 6154 6200] 6252
Capital 6 513.6| 542.1] 5563 548.5| 533.B| 540.6) 545,6 548.6|] 551.7| 5534 560.0| 551.3| 548.8| 547.1| 547.0| 5508 556.2| 564.6
Less: Capu‘al consumpuon adjustment ......... 7 11.4 8.1 -182] —462| 114 10.7 9.1 14] =43 -102 —26.6 =31.6] =340 -41.4| -51.2| -584| -64.5| -63.8) -60.6
Equals: Net 8 4,042.4| 4,374.2] 4,673.7| 4,929.8| 4,241.9] 4,332.8| 4,415.1| 4,507.2| 4,588.2| 4,654.1| 4,693,2( 4,759.2| 4,847.4 4,915.4| 4,978.5| 4,977.8] 4,996.3| 5,040.6| 5,0953
Less: Indirect husmess tax and mmax liability .. 9 3650 3853 411.0] 439.2] 376.8| 382.0) 388.3| 3942 3999] 408.1] 4167| 419.2| 430.8| 432.3| 442.3] 451.2] 461.6| 464.5) 4756
Busi transfer p 10 240! 256 26.8] 21.7] 252 253) 24.6] 27.2) K 27.2 26.9|| 263 270 268| 277 27.6] 285] 296 307 318
Statistical discrepancy 11 -248) -284) -27 8.1| -34.4| -28.1| -25.8| -254| -260| -52 25 17.9 44| -24| 282 2.1 180 165] 217
I‘Ius:ui:%sidins less current surplus of govemment 12 14.1 10.9] 6.1 48 146] 128 =3] 165 154 6.5 -3.0| 53| 102 33 =52 108 2.7 19) =11

enterprises. :
Equals: Natis income 13 3,692.3(4,002.6 4,244.7| 4,459.6| 3,888.8| 3,966.3| 4,027.6| 4,127.6] 4,202.6| 4,230.9| 4,244.7| 4,300.5| 4,395.5| 4,461.0 4,475.2| 4,506.8| 4,489.8/ 4,530.8) 4,559.1

Msstwalepmﬂla\\dm:nvenmvllmmmd 14 319.8| 365.01 3517 319.0| 352.1) 364.2) 365.3| 378.3] 3662 361.0] 3450 3347| 3402 339.“ 299.8| 296.1] 302.1] 303.5| 303.9

capital consumption adjustmen
Netinwre_st 15 360.4) 387.7) 452.6) 490.1) 374.9] 376.5| 391.1| 408.1] 429.9] 448.4] 462.4| 469.6] 477.5| 484.5| 491.8| 506.4| 492.6| 4816 473.6

for social i 16 400.7| 442.3| 4734] 501.7] 431.3| 438.7| 445.6) 453.5| 466.8| 471.3| 4754| 4802 4930| 498.6) 5058 509.3) 522.9| 5257 530.6

nge Is less disb 17 0 0 0 .1 0 0 0 0 0 0 0 0 0 0 0 2 2 -4 4

Plus: Personal interest inCome .....c.mmmmmssmessersssensns | 18 548.1| 5832{ 669.0| 721.3| S564.8( 570.8] 588.1| 6089 639.4| 66560 679.1| 6919 703.0] 7162| 729.1| 7369 730.1| 721.8| 7157
Personal dividend income 19 1004 1084| 119.8| 124.8] 103.1| 1064( 1105 113.8] 117.0] 119.1] 120.8] 122.2| 123.7| 123.5| 124.8| 127.0] 1287 127.4| 128.7
Government transfer payments to persons ....... | 20 5213| 5559 602.0{ 661.7| 5489 553.2) 557.9) 563.5| 5850 594.6] 606.8| 621.8| 646.6] 653.7] 664.4| 6822| 712.5( 725.7| 737.1
Business transfer payments to persons ........ - 21 208 208 224 232 205( 207] 208 213] 226 223 223| 224] 226| 231| 232 236 247 258 269

3,802.0| 4,075.9 4,380.2| 4,679.8| 3,967.7| 4,037.9| 4,102.9| 4,195.2| 4,303.8 4,351.7| 4,390.9) 4,474.4| 4,580.6] 4,654.7) 4,719.3 4,764.7 4,768.0| 4,821.1| 4,854.0

4,410.8(4,497.4( 4,583.8| 4,655.0] 4,690.7) 4,748.7) 4,837.2] 4,914.6] 4,972.2] 4,952.1) 4,973.6| 5,032.6 5,082.2

4,037.81 4,366.4| 4,669.5 4,919.0 4,230.0!
4,023.3)4,117.9( 4,198.2| 4,231.7] 4,242.2| 4,289.9) 4,385.3| 4,460.2| 4,469.0 4,481.11 4,467.1| 4,522.8| 4,546.0

3,687.7 3,994.7| 4,240.5| 4,448.9| 3,876.9.

4,327.3
3,960.8,

Gross national mcon'le(d—ll) :. 4,569.3| 4,936.7/ 5,250.9| 5,516.5/ 4,798.7} 4,890.8] 4,977.4| 5,079.7} 5,170.3| 5,222.9] 5,277.3| 5,333.0 5,428.2| 5,507.9] 5,548.6| 5,581.1| 5,593.7| 5,644.1| 5,698.8
lConstts!argelyofreoelptsbyUS;mmdenuoﬁnmmd‘ idends and rei d ings of foreign Ia.r‘gel y of payments to foreign residents of interest and di ds and rei d ings of
affiliates of U.S. corporations. u. S affiliates of foreign corporations.

Table 1.10.—Relation of Gross Domestic Product, Gross National Product, Net National Product, and National Income in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1. i) ‘m v ] i jiid v 1 I m v 1 il i
Gross d ic prod 1 4,540.0( 4,718.6| 4,836.9| 4,884.9| 4,655.3| 4,704.8 4,734.5 4,779.7| 4,809.8| 4,832.4| 4,845.6| 4,859.7) 4,880.8 4,900.3| 4,903.3| 4,855.1 4,824.0| 4,840.7 4,861.0
Plus: Rocemls of factor income from the rest of the | 2 10500 123.8) 133.7] 1302| 120.8] 1193| 122.6] 1323| 13L.7| 1361 1312 1358| 1300 1259 127.2| 1374 1268 1118 1116
world ',

Less: Pa{mmts of factor income to the rest of the 3 1004 1161 129.9] 1204 109.0{ 1138 1184| 123.0| 127.6] 1365 129.0] 126.1] 120.6] 1250 12i.4] 1147 107.0] 1047 1003
Equals: Gross national product 4 4,544.6/ 4,726.3| 4,840.7| 4,894.6| 4,667.1| 4,710.3( 4,738.7| 4,789.0| 4,813.9| 4,831.6( 4,847.9| 4,869.3| 4,890.2| 4,901.2| 4,909.2| 4,877.7| 4,843.7| 4,847.8| 4,872.3
Less: Consumption of fixed capital ...ommsucissninns 5 5022y 5185 5421 5505 512.2) 5164 520.6) 5247 528.9| 5329 5523| 554.3| 544.4| 5483| 5524| 5567| 5619 5653 569.0
Equals: Net national prod 6 4,042.4| 4,207.8| 4,298.6| 4,344.2| 4,155.0| 4,193.9 4,218.1| 4,264.2 | 4,285.0/ 4,298.7 | 4,295.5 4,315.0)| 4,345.8| 4,352.9| 4,356.7| 4,321.0)| 4,281.8| 4,282.5| 4,303.3
Less: Indirect business tax and nontax liability plus 7 SEIGRS S O— (SN W (p—— [——— (oot [[p— N— FUVN—— W—— {——— NUT— I e

busi transfer less subsidi us ;

current surplus of government enterprises.

Statistical discrep 8 -24.8| -274| -27 72| =338 -27.2| -24.7| -24.1| -24.4| 48 23] 163 401 -=21] 249 1.9 157] 143| 186
Equals: Nati income . S SOURN] VST (US| (BUOSO (NIWRNUUE| (SRR RO NOWPINY ESprrer: WSROV SNUOUGS (SR Wespieey (PR (PSR Samsesasen WHRRUIEUDL PUSUSRNY PR
Addenda: ;

Net domestic pmd(l‘n)c: [ 1o ) JPO— 10 4,037.914,200.1} 4,294.81 4,334.4) 4,143.2| 4,188.4| 4,213.9] 4,254.9| 4,280.9| 4,299.6 4,293.3| 4,305.3| 4,336.4| 4,351.9| 4,350.9| 4,298.3| 4,262.0| 4,275.4| 4,292.0
Domestic income (9-2+3) 11 AN, W, e—
Gross national income (4-8) ............. E— 12 4,569.4| 4,753.6| 4,843.2| 4,887.5| 4,700.8 4,737.5( 4,763.4| 4,813.0| 4,838.2| 4,836.4 4,845.5) 4,853.1| 4,886.2| 4,903.4] 4,884.4] 4,875.9| 4,828.2| 4,833.7) 4,853.8 -
1. Consists larael)r of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign 2. Consists 1 ly of payments to foreign residents of interest and dividends and rei d ings of
affiliates of U.S. corporations. U.S. affiliates ufl?:lmgn corporations. $ -
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Table 1.11.—Command-Basis Gross National Product in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I I 1 v I 13 m v 1 it il v I )i m
Gross national product 1 4,544.6] 4,726.3| 4,840.7| 4,894.6| 4,667.1| 4,710.31 4,738.7; 4,789.0{ 4,813.9| 4,831.6] 4,847.9] 4,869.3| 4,890.2| 4,901.2] 4,909.2] 4,877.7| 4,843.7| 4,847.8] 4,872.3
Less: Exports of goods and services and receipts of 2 469.1| 5454| 60291 6358| 5279| 536.5] 546.7] 570.5] 5829| 605.5] 601.7] 621.6] 626.2| 628.0] 628.9| 6599| 639.3] 647.5! 655.7
factor income from the rest of the world.
Plus: Command-basis ex gxm.s of goods and services | 3 4690 5462| 6020 620.8] 523.1] 5340{ 554.5] 5730} 581.6] 601.2] 605.1] 6200 611.8] 6253] 6206 6250 625.8] 644.5] 653.6
and receipts of factor
Equals: C d-basis gross nati product ... | 4 4,544.5] 4,727.1] 4,839.7 4,879.7| 4,662.4| 4,707.8] 4,746.4] 4,791.51 4,812.6| 4,827.2) 4,851.2) 4,867.8| 4,875.8| 4,898.5| 4,900.9| 4,842.8{ 4,830.2| 4,844.9{ 4,870.3
Addendum:
Terms of trade? s 100.0| 100.1| 99.8] 97.6] 99.1] 99.5| 101.4] 1004] 998] 99.3] 100.6] 99.7| 97.7| 99.6] 987 947 979 99.6] 997
1. Exponts of goods and services and receipts of factor income deflated FO11 by the implicit price deflator
for imports of goods and services and payments of factor income.
2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to
the corresponding implicit price deﬂmor for imports with the decnmal point shifted two plwes to the right.
NoTe.—Percent changes from p g period for selected items in this table are shown in table 8.1.
Table 1.14.—National Income by Type of Income
{Billions of dollars)
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1088 1989 1990 1991
I il m v 1 )i in v 1 bit m v 1 i) m
National income 1 3,692.3] 4,002.6] 4,244.7| 4,459.6| 3,888.8] 3,966.3( 4,027.6| 4,127.6] 4,202.6| 4,230.9} 4,244.7} 4,300.5{ 4,395.5] 4,461.0| 4,475.2} 4,506.8| 4,489.8] 4,530.81 4,559.1
Comp ion of employ 2 2,698.7| 2,921.3| 3,101.3} 3,290.3] 2,834.61 2,895.4} 2,950.2} 3,004.91 3,051.8| 3,081.0 3,114.9] 3,157.4| 3,216.1] 3,279.9| 3,325.3| 3,340.0 3,342.9} 3,377.4| 3,406.0
Wages and salaries 3 2,261.2| 2,443.0| 2,585.8] 2,738.9| 2,371.5| 2,422.9] 2,467.0{ 2,510.6 2,547 8 2,569.41 2,595.81 2,630.2| 2,675.9| 2,731.6| 2,769.9] 2,778.3{ 2,771.1] 2,800.2) 2,822.5
G 4 421.8| 449.0| 478.6) 514.0] 439.7| 445.7| 452.1| 4585 17a7] as18| "4897] “sors| siva| s17.7) 52514 “s360] '540.1| ‘5422
Other 5 1,839.4] 1,994.0 2,107.2} 2,224.9} 1,931.8/ 1,977.2| 2,014.9] 2,052.1 2.0794 2,094.7] 2,114.0 2,140.6{ 2,174.4| 2,220.2| 2,252.2} 2,253.0} 2.235.11 2,260.1{ 2,280.3
Supplements to wages and salaries ... 6 437.4] 4783 515.5| 55141 463.1| 472.5| 483.2| 494.3] 5039 511.6| S519.1] S527.2] 540.1] 5483] 5554| 561.6] 571.8] 577.2] 5835
Employer contributions for social insurance 7 227.1) 2478} 2617 277.3F 241.7] 2459| 249.6] 2540| 258.1] 260.6] 262.7| 2654 272.3| 2762 279.1{ 28177 287.5| 2887} 290.7
Other labor income w8 2104] 230.51 253.7| 2740] 221.4f 226.6| 233.6] 240.3] 245.8) 251.0| 2564| 261.7| 267.8] 272.1} 276.3| 279.9] 284.2] 288.5] 2928
Proprietors’ income with invemory valuation and | 9 310.2] 324.3] 347.0| 373.2] 320.9{ 326.1| 316.8| 3334 357.0{ 347.0] 332.7| 350.3( 375.8] 374.2] 368.8| 373.9) 364.2] 380.0) 382.1
capital consumption adjust
Farm ; 10 313] 309] 414] 4250 3541 34l 23| 309 5151 438 296 41.0] 509] 453] 324] 412] 328] 396] 3L6

Pn;gnewrs income with inventory valuation 11 30.6] 388] 496 S03| 436 421 309] 388] 595 51.8] 380] 4907 589] 532 402f 490] 405] 47.1] 396

ustment.

Capital pti dj 12 -83] -80] -81; -79| -82| -80| -78 -79{ -80| -80{ -84; -80| -80| -78 -7.8 -78] -77| -76] -19

Nonfarm 13 279.0] 293.4] 305.5] 330.7| 285.5| 292.0f 293.8{ 302.5] 305.5| 303.2{ 303.2{ 310.2| 3249| 328.8] 3365 332.7] 3314| 3404| 3504

Proprietors’ income 14 252.4| 266.8] 278.6|] 308.9| 257.7| 265.5] 269.0{ 27491 279.8] 2753 275. 1 284.4| 300.6{ 306.1| 31577 313.0f 312.5; 321.6; 331.5

Y i dj 15 -8] =15 =12 -8 8 -13] —40] -14 -33] -10 -7 -1.0 -9 =9 -5 -3 -3 -5
Capital pii j . 16 274] 281 281} 227F 269] 27.8] 287] 29.0] 29.1| 289] 27. 9 266] 2531 236 216 202[ 193] 192 194
Rental income of pevsons with capital 17 3.2 43| -79] -129 62 41 42 28| 22| -65] -103] -125] -142| -17.3] -104] -95] -119] -11L7] -118
eonsumption adjustment.
Rental income of persons .. .| 18 500] 534] 469] 406] 5491 530 532 526 485] 453 4901 448] 390; 358] 435] 440] 419] 426] 434
Capital P 19 -46.8] ~49.1] -54.8] -53.4] -48.6] —48.9 -49.0] -49.7| -50.7{ -51.8] -59.4| -57.3; -53.2] -532] -539| -53.5| -53.8f -542] ~549
Corporate profits with inventory valuation and 20 319.8{ 365.0f 3517 319.0] 352.1] 364.2] 365.3] 378.3] 366.2| 361.0] 345.0] 334.7| 340.2) 339.8] 299.8 296.1| 302.1] 303.5| 303.9
capital consumption adjustments.
Corp profits with i y valuati 21 273.4{ 320.3] 327.0] 318.2| 303.3] 316.8] 320.4] 340.5] 3329 3322] 323.6] 319.2| 330.0] 335.4| 3024 3049| 3157| 31617 312.5
adjustment,

Profits before tax ... 22 2879 347.5f 344.5| 3323 322.1] 3429 35301 3722| 370.5F 34791 3269} 332.8| 336.6] 331.6] 3351| 326.1| 309.1| 306.2| 317.6
Profits 1ax liability 23 127.1) 137.0} 1380| 1353} 126.6] 1357 1396 1462 1492] 1417 131.2] 129.8] 137.6] 1379] 1388 127.1] 1194] 1235 1277
Profits after tax ... 24 160.81 210.5; 206.6] 197.0] 1955] 207.2] 2134| 226.0| 221.3| 2062| 195.7} 203.0] 199.1f 1937 1963| 1990{ 189.7§ 1827] 1899

Dividend: 25 1062} 1153} 12791 133.7] 109.6] 1133} 117.51 121.0f 1246] 12711 129.1] 130.7| 132.3{ 132.5{ 133.8] 1362] 137.8{ 136.7{ 138.1

Undistribited Profits .....eesmsensssssssssssssnsosssss 26 546] 952] 787 633] 860 939] 958 105.0f 966 792} 667] 723| 667 612 '625] 62.8] 519] 461| 518

y valuati dj 27 -14.5] -27.3( -17.5] -14.2] -18.8} =261 =326 =317} -37.6] -157) -3.3] -13.5] -6.6 3.8 -32.6] -212 6.7] 99 -52

Capital pti dj 28 4641 447} 247 8] 488] 474] 448] 3791 332] 287 214 154 10.2 44 -27] -88f -13.6f -126] -84

Net interest 29 3604] 387.7) 452.6| 490.1| 374.9] 376.5! 39L.1| 408.1{ d429.9| 4484| 4624] 469.6] 477.5] 484.5] 491.8) 506.4] 492.6] 481.6] 478.6

Addenda Corporate pt]nf its after tax wnh inventory 30 192.8] 228.0{ 213.7| 183.6] 225.6] 228.5] 225.6] 232.2) 2169 219.3| 213.8| 204.9] 202.7] 201.9[ 161.0] 169.0] 182.7{ 180.0] 176.2
and capital

Net cash flow with i mvemory valuation and 31 394.2] 440.3] 436.3| 4154 436.0] 440.2] 437.4f 447.4{ 433.7] 437.7) 439.6] 434.2] 429.6] 431.8] 394.7] 405.4] 425.1) 426.5] 4238
capital consumption adjustments.

Undistributed profits with inventory valuation { 32 86.5] 112.6] 85.8] 499 1160] 1152] 108.1] 111.2] 923] 922 847 742[ 704] 694 27.2] 328] 450{ 434] 380
and capital consumption adjustments.

Consumpnon of fixed capital 33 30771 327.6] 350.5] 365.5| 3200| 3250| 329.3| 336.3| 341.4| 345.5] 3549| 360.1] 359.2| 362.5{ 367.5| 372.7| 380.1] 383.2| 3858

34 -14.5] -27.3] -17.5f -142| -188| -26.1| -326| -3L7| -37.6] -157] -3.3] -13.5] -6.6 3.8] -32.6] -21.2 6.7 99| -52

Equa!s Net cash flow .. 35 408.7| 467.5| 4539 429.5| 454.8| 466.3| 470.0] 479.1| 4713 4534] 443.0| 447. 8[ 436‘2L 428.0] 427.31 42671 4184 4166 4290
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Table 1.16.—Gross Domestic Product of Corporate Business in Current Dollars and Gross Domestic Product of Nonfinancial Corporate Business

in Current and Constant Dollars

11

Seasonally adjusted at annual rates
Line ] 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
o lm]wv] ] on]m]w [ofm|[wv {1 |{o]m
Billions of dollars
Gross domestic product of corporate T L] v s vevssmmsonia] rnscrese] sesnrsesssea] snsssssenses] connessacnss] soscrntocsss [ ansonsecsses | cxtnssesesce] sossaessssna] wssmacssens | sersrssssens] assssassnses] sosssssnrss] sunsmsssnsc] srssssseres] svssrensacns
business.
Consumption of fixed capital 2
Net di ic product 3 L] i | e
Indirect business tax and nontax lmbxlxty plus 4
transfer p. les:
D ic income 5
Comp ion of employ 6
Wages and salaries 7
Supplements to wages and salaries 8
Corporate profits with inventory valuation and 9
capital consumption adjustments.
Profits before tax 10
Profits tax liability 1
Profits after tax 12
Dividend: 13
Undisiributed profits 14
1 v valuation adj 15
Capital ption adj 16
Net interest ) /R IO [PURRN (RO [ROMOIY PURORORSY USRI [ROTRORINY BUOIURIIIR] DURTIRIIY FUURVRRORY IURORORY PROIURPNY PRSP DURUIORRIY IFIRURIOUS DRI JUTeRrors
Gross d duct of fi ial LT SO VUSRI DUPROIOVNE DUOUSPIIR) RUSRPON RO DROVPROOPIN IO SURPRRIIR DRURPUOTONY SSUOPOORORY OVIOPIN FPURURIRY (NURIOTOT SRRRRARIIY RPN SURRURIY DRRORION: IR
corporate. busnms
ross d ic product of nonfi iat D3 NN IOURUUOIONY BOUOROOIIONY EUURUVOIOY JOPRURROORY [UVUUIONORIY [SVRORIUUUIORE DUVEUPRUOREE IURORRPINRY RRVOIUOON URUOUOPEN VPPN SURRUURIIN (FURORIVOIEIY SUVEPUUTON DUCIOPIOUIY UIRTIRPIRY BUGHIGTOIUNR BRVIIOTIIUER INSRRIURIOUNS
corporate business.
Consumption of fixed capital P S SOSRURRROE FRRTIUMIUOE SURRRIRE FOVRPIRIINY IRV DOV SUURRRCIN JRPURNOTE DURIU VRSP DRV FRROTUONN DURRO! PRI (VRO FRRRPRIY PRSURUINR SRR DRV
Net d ic product A R OV JUPIUUOUORY SUSTOUROINS DURIIUOPTOR [VURPROTOOt OVUOOIUGH INURVEVGIIPOE IOTOVDIUIOE DUCTIRORUIPIY FUIOUIOTORY SORURIUUPIN PHUPIGTIOIY BOTOIMIOPIE PUIGOPIOROY BUFSRURIOE DRPPRPIIORY VORI DEVSVOTIPOY OTTROPIN
lndmct business tax and nontax liability plus 72 RN (VRN ORI DU IR VRO PRI DU SOTPIRN PRUPRPPR) DUPOTROR SUGTIOTIR SUOVPIOII JURPIRIOUIN (RO FOTRSIUON SRR DRSOV BV
transfer p less
D ic income 23
Compensation of employ 4
Wages and salaries 25
Supplements fo wages and salaries 26
Corporate profits with inventory valuation and 27
capital consumption adjustments.
Profits before tax 28
Profits tax liability 29
Profits after tax 30
Di 31
Undlsmbuwd pmﬁts 32
33
Capnal ption adj 34
Net interest - J (SUNURUN DORNINONS DRI DUUROPMIIIY PRUPIUOPSY DUGIUIROR] DUPOIPSN IRONIRIRRS DRROIR) PRI
Billions of 1982 doilars
Gross domestic product of nonfi L J RN (RIS JURFROTIE VIR [V DRSO INOSPIOOTY RURIRPOON IVRRPRIOOPIY DOPRIPHIUON FURUPOPRRIY RUPRPOOO IUROROTRIUE INURORIPDY DRGPRORIY (ROTRIOPY ISP PROPIR BRI
corporate business.
Consumpuon of ﬁxed capital 37
Net roduc 38
Induect business tax and nontax lwbluty plus 39
transfer p les:
D ic income TN JOUOSOIY IUSRIRIOIY [DUURURTORORY [FUUOROPIURTY [SOURIUURN SUVUUUOUORY SOUORUOIUE SUUUURIIORY (NURIDIURIOOY BUUPIOTUURIOY DURVRUOORTY DUVIUUIUTUSY INSURRUOIRY IUVUUPVIRY INROIUUUIIOS BUUUIUURUTOTY RRVRUURUIE DUFIPUTTIN [FVRDIORINS
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Table 2.1.—Personal Income and Its Disposition

[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 o m v I I m v I I m v 1 il il
Personal income 1 3,802.0 4,075.9( 4,380.2| 4,679.8| 3,967.7| 4,037.9| 4,102.9| 4,195.2| 4,303.8]| 4,351.7| 4,390.9| 4,474.4| 4,580.6| 4,654.7| 4,719.3} 4,764.7| 4,768.0| 4,821.1| 4,854.0
‘Wage and salary disbursements ... mem (12 2,261.2|2,443.0{ 2,585.8/ 2,738.9| 2,371.5| 2,422.9| 2,467.0| 2,510.6| 2,547.8| 2,569.4| 2,595.8 2,630.2| 2,675.9| 2,731.6| 2,769.8| 2,778.2| 2,770.9| 2,800.6| 2,822.1
G dity-producing industri 3 651.8 699.1| 723.8| 7454 682.1| 694.8] 7039 7153| 720.8) 7197 7242| 730.7| 737.4| 747.7| 751.2) 745.2| 7334| 7352 7423
Manuf g 4 490.11 524.5| 542.1| 555.8] S512.6| 520.6] 527.3] 537.5| 542.1| 539.6] S41.8| 544.7) 548.0| 557.5| S560.4| 557.3] 549.3) 552.3| 5599
Distributi d 35 5369( 5753| 607.5| 634.6] 559.6| 571.0| S580.8| 589.9] 5999 605.1] 608.8| 6160] 624.6| 634.5] 6404| 639.0] 6351 642.0] 6438
Service ind 6 6507 7759 845.0| 690.2| Ti14| 730.1| 746.8| 7587 770.0| 7811 793.9| 8124 8380 860.6| 868.8| 8665] 883.0| B943
G 7 421.8 478.6] 514.0] 4397 4457 452.1| 458.5| 468.4| 4747 8| 489.7| 501.5| S511.4] 517.7| 525.2| 5358 540.5| 5418

=
:
:
|
3

253.7| 274.0| 2214| 2266 233.6| 2403| 2458 2510 261.7) 267.8| 272.1| 2763| 279.9| 284.2| 288.5| 2928

4818
2564
Proprietors’ income with inventory valuation 9 3102 347.0) 373.2{ 3209 326.1) 316.8| 333.4| 357.0) 347.0| 332.7| 351.3| 375.8| 374.2| 368.8 373.9| 364.2| 380.0[ 382.1
and capital consumption adjustments.
Farm 293;
30

354 341 2311 309 S515| 438

42.5
305.5| 330.7| 2855 292.0| 293.8| 302.5( 305.5| 303.2

719.6
449.0/
230.5
3243
30.9) 410| 509| 453) 324] 412| 328 396 316
11 0 293.4 3102 3249| 3288| 336.5| 3327 331.4| 340.4] 3504
Rental income of with capital 12 32 43| -19| -129 62| 4l 42| 28 -22| -65| -103| -12.5| -14.2| -17.3| -104] -9.5| -1L9| -1L.7| -115
consumption aliiuﬂmml
Personal dividend income 13 100.4| 1084| 1198 1248 103.1) 1064| 1105 1138| 117.0| 119 1208 1222| 1237 1235 1248 1270 1287 1274| 1287
Personal interest iNCOME .....ooccocuvenreemmseninisssssmnsnnns | 14 548.1| 583.2| 669.0| 7213 5“8! 570.8| 588.1| 608.9| 639.4| 6656 679.1 6919 703.0| 7162{ 729.1| 7369 730.1| T218| 7157
Transfer pay to 15 5422 576.7| 624.4| 684.9] 5694 5738 5787 5848 607.7| 616.9| 629.1| 6442 669.2| 676.8| 687.7| 7058 737.2| 7515 764.0
Old-age, survivors, disability, and health 16 282.9] 3004 325.1| 352.0| 297.8] 2989 3012 303.8] 3167 321.7| 328.2| 334.0| 347.7| 348.9| 353.0| 358.4| 373.1| 377.2| 3818
insurance benefits.
G iploy i benefits ... | 17 14.5 134] 144| 1791 140 134 133] 1301 135 138 146 156 16.1 17.1 180| 205] 236| 270{ 268
Veterans benefits 18 1661 169] 17.3] 17.8] 169] 169 169 168 17.5| 17.3] 173 17.2 17.9 17.8 17.7 179 180{ 187 183
G ploy i benefits ......... | 19 760| 822| 8721 931 810| 825 823 830 858 867 87.5| 888 925| 924 9311 946/ 1003| 989 993
Other transfer p 20 152.2| 163.7| 180.4| 20391 159.7| 1622| 1649 168.2 1?4.3[ 177.3) 181.5] 188.6] 195.1] 2006 2057| 2144 2222| 2297| 2378
Aid to families with dependent children ........ | 21 16.7 173 180 198 1701 171 173 175 176] 178 18.1 18.4 19.2 19.5] 1991 205| 209] 2L7] 221
Other 2 135.5| 146.5| 162.4| 184.2| 142.7| 145.1| 147.6| 150.6] 1567 159.50 163.4| 170.2| 1759 181.1) 185.8) 1939] 2012} 208.0)f 2157
Le{a: Personal contributions for social 23 173.6) 1945 21.7| 2243| 189.6] 1929| 196.0| 199.5| 208.6] 210.8| 212.7| 214.8| 220.7| 2223| 226.7| 227.5| 2354 237.0| 2399
nsurance.
Less: Personal tax and nontax payments .......... 24 5125 527.7] S9L.7| 62L.0] S510.8] 530.4| 527.7| 542.0 574.3* 597.6| 591.8| 602.9| 606.6| 622.7| 627.5| 627.2] 617.1| 613.6] 6169
Equals: Dispe p income 25 3,289.5| 3,548.2| 3,788.6| 4,058.8| 3,456.8| 3,507.6| 3,575.2| 3,653.2 3,729.5 3,754.2| 3,799.1| 3,871.4| 3,974.0| 4,032.0{ 4,091.8| 4,137.5| 4,151.0| 4,207.5| 4,237.0
Less: Personal outlays ... 26 3,146.9| 3,392.0| 3,621.6| 3,852.2| 3,294.2| 3,355.2{ 3,422.3| 3,496.2| 3,535.9| 3,593.4 3,656.8 3,700.4| 3,776.6 3,815.3| 3,895.3( 3,921.7| 3,937.5) 3,977.9| 4,024.2
Personal consumption expenditures . pe— 1) 3,052.2 3,296.1| 3,517.9| 3,742.6/ 3,199.1| 3,260.5| 3,326.6| 3,398.2| 3,436.5| 3,490.6| 3,551.7| 3,592.8| 3,667.3| 3,706.0| 3,785.2| 3,812.0| 3,827.7} 3,868.5{ 3,915.8
Interest paid by PETSONS ...mmsmsssasesees S— . 9231 9371 1016] 107.5| 928] 927| 936] 958| 97.4| 1006 103.1] 1054 107.2] 107.6] 107.7| 107.6/ 107.5] 107.1] 1063
Phrmml( . er payments to rest of the world 29 24 21 21 21 23 19 21 22 19| 22 20 22 21 17 2.5 21 23 22 22
net).
Equals: Personal Saving ..o | 30 1426| 1562| 1669| 206.6] 1626 1523| 1529| 157.0| 193.7| 160.8| 1422| 17L0] 197.5 2167| 1965 2158 2134 229.6| 2128
Addenda:
Disposable personal income:
Total, billions of 1987 dollars ... | 31 3,289.6| 3,404.3( 3,471.2| 3,538.3| 3,380.1] 3,386.3| 3,407.5] 3,443.11 3,473.9] 3,450.9| 3,466.9| 3,493.0| 3,531.4| 3,545.3| 3,547.0| 3,529.5| 3,514.8| 3,537.4| 3,539.0
Per capita:
Current dollars ......... Penp——— ) -] 13,545| 14476 15313] 16,236] 14,154] 14,332 14.5‘!05 14,850] 15,131] 15,197] 15,337| 15,586| 15,963| 16,154| 16,344 16,479 16,492| 16,678 16,748
1987 dollars 33 13,545| 13,889( 14,030| 14,154] 13,840| 13,836/ 13,886| 13,996| 14,093| 13,969| 13,996| 14,063| 14,185| 14,204| 14,168| 14,058] 13,965| 14,022 13,989
Population (mid-period, thousands) ... 34 2429 245.1| 247.4| 2500| 2442| 2447 2454| 2460| 2465 247.0| 247.7| 248.4) 249.0| 2496 250.3| 2511} 251.7| 252.3| 253.0
Personal saving as percentage of disposable 3s 43 44 44| 51 4.7 4.3 43 4.3 52 43 3.7 44 50| 54 4.8 52 51 55 50
personal income.
Note—Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 2.2.—Personal Consumption Expenditures by Major Type of Product
[Billions of dollars}
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991

1 his m | 1 o m | v I I m | w 1 o | m
Personal consumption expenditures .......... 1 3,052.2] 3,296.1] 3,517.9) 3,742.6| 3,199.1] 3,260.5) 3,326.6 3,398.2| 3,436.5] 3,490.6| 3,551.7 3,592.8] 3,667.3| 3,706.0| 3,785.2} 3,812.0| 3,827.7| 3,868.5( 3,915.8
Durable goods 2 4037 437.1] 459.8( 465.9| 4288| 433.1| 433.5| 452.9] 449.4] 457.2| 474.5| 458.0| 479.9) 464.6] 467.%] 45L9] 440.7| 4400 4528
5| 197.8] 2056) 2037] 1982] 1964 1933] 2034] 201.4] 2043] 21811 1987 2139 2036] 2047} 1925 1807} 17931 1882
ymmmd'm?aﬁ i 3 133.3 152.7 163.1 1732] 1508] 1557] 1580 162.5| 165.3| 167.5| 169.2| 1705 176.11 173.4] 1733| 1704 171.1] 172.8] 1739
Other o 5 762| 826] 80| s89.0[ 799] 811} 822 87.1| 827] 855 872f 889 89.8] 87.6] 89.4] 89.1 889] 878 907
Nondurable goods 6 1,011.1| 1,073.8| 1,146.9] 1,217.7| 1,041.5) 1,062.0] 1,085.8] 1,105.8] 1,120.0} 1,142.5] 1,155.3] 1,169.8] 1,194.9] 1,200.9] 1,228.4} 1,246.4| 1,246.3] 1,252.9| 1,258.9
7] 533.6] 563.3] s95.8] sis8] s5280f 5411 s549.5| ss6.6| s560.3| 56531 s71.00 58520 592.3] 601.1] 6048 616.3| 62051 6212
Elogglingandshoes -x’; ?(7)3.5 1864] 2005 2087| 1s0.1| 1832| 188.1| 1944 1951] 1997] 2027] 2047| 2085 2083| 211.0f 2068] 2082} 2128 fg.zo
Gasoline and oil 9 847] 869] 955 10(25.8 xl;gg x;g:l& xg.? :I;zlig ﬁ"? ?‘]Lg ?” ‘j’;‘i ulxl).g ?Z";’ 1(‘)2.; 1%321 ltl)g.g 1(1)%.2 022
i 10 120] 121] 120] 125 . . X . . : . . K . . . . K
gm:umco.x 11 230.1] 2548 275.6] 2939| 2481 2524 256.8] 2617 2682 272.8] 278.5| 282.8| 289.0] 291.4] 296.6| 298.6{ 304.5] 3062| 308.6
Services 12 | 1,637.4| 1,785.2] 1,911.2] 2,059.0] 1,728.8 1,765.4] 1,807.3] 1,839.5} 1,867.1| 1,891.0{ 1,921.9] 1,965.0] 1,992.5 2,040.4] 2,089.6] 2,113.6{ 2,140.7] 2,175.6} 2,204.1
H 5| 4s42| s143| s47.1] 4735 479.5| 487.8| 4960f 502.2] s08.8| 5182| 527.9) s34.1) 541.5] 553.6| 5593 s565.7| 5717 577.0
Household 3 ‘}2%3 199.§ gosz 212.7] 1949 196.3| 202.4| 203.8| 2060] 2048 2072} 2155] 2052| 2134] 2158] 2165| 2136| 2254] 2243
Electricity and gas 15 ggd] 934 976 9721 922| 917 945 953 964 947 961i 1031 9L7| 983 99.1] 996 998 103.7 }oo‘s
Other household 16 99.41 10611 1108{ 1156] 1028| 1051| 1079 1085} 109.5] 1102] i1l 1124] 1135 1151f 1167 1169 1188| 121.6] 1238
T i M 17 66| 12850 1380| 147.6] 1227 127.5] 1309) 1327] 1357] 1361 1386] 1415] 1441f 14621 1485| 1517 152.2| 153.97 158.1
Medical care 18 3847) 4277] 47122] 5231] 409.9; 4214] 4351 4] 457.4| 466.4] 4757| 489.3] s01.8| s15.8| 531.3f 543.4] 5559 5700 ggs.g
er 19 2957 545.4] s784] 6284| s27.8] s402] s5512] s62.6] seso| s747] 582.2| 590.8| 607.1( 623.5| 640.3 642.8 6482} 654.7| 661.

Table 2.3.—Personal Consumption Expenditures by Major Type of Product in Constant Dollars

[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991

I o | m| W 1 I m i v I n|lmjmw { it m
Personal consumption expenditures ............ } 1 3,052.2| 3,162.4) 3,223.1| 3,262.6| 3,128.2{ 3,147.8} 3,170.6{ 3,202.9] 3,200.9| 3,208.6| 3,241.1| 3,241.6] 3,258.8) 3,258.6| 3,281.21 3,251.8] 3,241.1| 3,252.4| 3,270.6
Durable goods . 2 403.7) 4287] 440.8] 438.9| 425.1] 4269 423.8| 439.2| 433.6] 439.9) dsa3| 43s.6| 4527 438.7] 4403 4240 4108f 4089( 4182
Motor vehicles and parts 3 183.5] 1948 1962) 1914| 197.1| 1950 189.6| 197.7( 1936 1950] 2084{ 187.8] 2007 1920| 19291 1798] 1667 1642f 1707
Furniture and h d equip 4 14401 1554f 16611 170.6| 150.5| 1543 1563| 1603 1635 1664] 1669| 167.7| 173.1] 1709] 170.5] 1680] 1685] 1701] 1725
Other 5 762| 785 7850 769] 774 776 780 812] 765 785 79.0{ 80.0] 788 758 769] 762} 751] 736 750
Nondurable goods 6 1,011.1] 1,035.1{ 1,049.3] 1,050.8] 1,023.5} 1,031.0] 1,039.3] 1,046.8| 1,047.1| 1,043.3] 1,051.4] 1,055.3 1,054.4| 1,050.3{ 1,053.7| 1,044.7] 1,043.9( 1,046.2| 1,048.1
Food 7 s00.70 s134f s5133] 5158 8| 513.4| s5158| si80| si7el s12.5 s1e3| 5107 s139) s163| s17.1| sise| s187] si7.0] 5189
Clothing and shoes 8 174.5] 1789( 1879 1874{ 1765 1760 1802] 1828| 183.4] 186.3| 1912| 190.1| 190.1f 1872| 1882 184.1| 1817 1861 1851
Gasoline and oil 9 847| 8611 867 850 8511 861] 858 875 86.6) 832 866 902 872| 845 844] 840 218l 830 840
Fuel oil and coal 10 120 1201 1150 100] 121 1191 121) 1200 108 11s5] 13| 123 95 105| 110 89 93 o8] 101
Other 11 239.1] 2447 250.0) 252.6| 2430 2439] 2455] 2464] 248.6| 249.4] 250.9| 2510f 2538 2519 2529 2517 2525] 2503| 2500
Services 12 | 1,637.4| 1,698.5| 1,732.9| 1,773.0 1,679.6{ 1,690.0{ 1,707.5 1,716.9] 1,720.3] 1,725.4| 1,735.4 1,750.7] 1,751.8| 1,769.6} 1,787.3{ 1,783.1] 1,786.3| 1,797.2§ 1,804.3
Housing 13 452.5) 461.8! 469.0] 474.5| 438.4| 4603 462.8] 465.6] 466.1| 467.2] 4702] 472.8] 472.8| 473.0| 4754| 4769| 4773 4783| 4794
Houschold operati 14 187.8] 1969] 2015} 202.1] 1948 1947 199.5| 198.6] 2002| 1983] 2007] 2067] 1956 202.8] 2063| 2037 2017 207.1| 2059
Electricity and gas 15 884} 90271 9421 9221 924 914 939 930 940f 914 928 984] 8700 9321 '949| 935 917 956 934
Other household op 16 9941 10421 107.3| 10991 1024 1032| 1057 1056 1063} 1069| 1079 108.3| 108.5{ 109.6{ 1114 1102| 1100| 1115 1125
Transportati 17 116.6] 122.5| 1260] 1290 1203 122.1| 1235 1242] 124.6] 1250{ 1263 1280] 1287] 1289 129.6f 1287) 127.0} 1279] 129.0
Medical care 18 3847( 399.4] 4085 4243 3953| 397.7| 4017 4030 4069] 406.8] 408.7| 41L.5| 417.7] 422.4| 427.7) 429.6| 4329] 4369 a413
Other 19 4957| 5179 5280| 5430 5108 5152{ 519.9] 525.5| 52250 5280| 529.6| 5317 537.0p 542.5| s48.2| 5443 s547.5) s472| s483
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Table 3.2—Federal Government Receipts and Expenditures
{Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991

1 o m v 1 it m v I n m v 1 I m
Receip 1 913.8| 972.3|1,055.2{1,104.8| 940.5| 970.4{ 977.81,000.6] 1,045.7| 1,061.8] 1,050.8] 1,062.7} 1,086.8] 1,106.3] 1,115.4] 1,110.7] 1,115.2] 1,114.3] 1,126.7
Personal tax and nONAX TECEIPLS ...uwwrvcrmsenisseen 2 400.6] 410.1) 460.2] 4822[ 397.6] 413.5] 400.4] 420.0| 448.5| 465.7| 458.5| 467.91 471.2| 4854] 486.6| 4855| 473.9| 468.8] 4715
Income taxes 3 3925 4013| 450.0{ 469.7| 389.4l 4049] 4004] 410.8] 439.1] 455.1| 448.6] 457.3] 460.6f 469.7) 474.7) 4740| 462.1| 4572 4586
Estate and gift taxes .. 4 72 74 891 116 72| 7.3 8.0, 8.1 8.2 93 8.6 9.5 9.6 148 111y 107] 109] 106| 118
Ne 5 9 1.1 1.3 9 1.0 1.4 1.0 11 1.2] 1.3 1.3] 1.2, 1.0 9 8 8 9 1.0 1.0
Corp profits tax Is' 6 103.2| 111.0] 1139] 112.1f 1026 109.8| 113.1] 1185 1227| 1169] 1084| 1074} 1137} 114.1] 1151] 1057] 990 1020 1055
Federal Reserve banks ......commsmessssssmsssssssssssnansrens 7 1771 174} 21 236] 167] 166] 175 186] 212f 22.1| 215 21.8] 226 232] 247| 240f 233] 226] 230
Other 8 854! 936 9227 885] 858] 931| 956 999 100.5] 948| 869F 855] 91.1] 909] 904] 8L7] 757 79.5| 825
Indirect business tax and NOMAX aCCTUAIS ......cesesvesrane 9 584) 609] 619] 658] 600] 601 619 614 61.0f 616] 627F 62.1] 646] 648] 652f 685] 7821 771 787
Excise taxes 10 321 346] 340| 362] 33.8] 346 350 351| 34.1] 342] 339] 336] 34.8] 354] 355] 390| 466 464| 460
Customs duties 1 155( 164f 17.5] 17.5 16.5 160] 164 169 170 173 12.7 1791 176 174 17.5] 174] 166] 161 17.1
N 12 10.8 9.8| 104} 122 9.7 9.5]° 104 9.5 98] 101 11.1 10.6] 123] 120} 122} 121} 150 14.6] 156
Contributions for social i 13 3515 390.4| 419.4| 4447 3804| 387.1] 3934| 400.7| 413.6] 417.6| 421.1) 4252| 437.2] 4420| 4485) 451.1] 464.1] 4663] 4710
Expenditures 14 1,065.6! 1,109.0{ 1,179.4] 1,270.1] 1,098.0] 1,105.0| 1,007.3] 1,135.5] 1,160.2] 1,172.3| 1,179.2 1,206.0] 1,247.6] 1,263.2| 1,265.1| 1,304.4] 1,261.6] 1,321.0] 1,339.2
Purch 15 38491 387.0)] 401.4]| 424.9| 386.6] 3860| 383.5| 3920 392.6] 401.9| 407.6] 403.7| 417.2] 423.3| 424.7] 4345 45151 452.1] 4447
National defense 16 292.1 295.6f 3000 3134] 296.7] 294.8| 2940| 296.8| 2939] 298.5f 305.8) 301.6| 309.3] 312.7| 3111 320.6| 332.3| 3284} 3220
defi 17 929 91.4] 101.5] 111.5] 899 91.2] 89.5] 952| 987 1033} 101.8] 102.1] 107.9] 1107} 113.6] 113.9] 119.2| 123.7] 1226
Transfer p (net) 18 41221 436.3| 469.5| 510.8] 432.2| 432.5] 4360| 444.5| 4517 461.6] 4724] 4864| 501.6] 507.2] 5107 523.8] 457.5 50511 5394
To persol 19 401.8] 4259| 458.7| 498.2| 423.0| 424.7] 426.6] 429.4| 44791 453.8] 4617 471.6] 490.7| 492.7) 498.4| S511.1| 53531 543.0| 547.7
To rest of the world (net) ... 20 104] 104] 108] 126 9.1 7.8 94| 151 9.8 7.8, 107 148 109{ 145 123 127] -~77.8] -379| 3
Grants-in-aid to State and local govemnments ............. § 21 102.8] 111.3] 1182 1322 108.5 1115] 1124 113.0] 1157] 117.1] 118.2] 121.9] 1284 1322] 131.2) 137.3] 143.7| 151.0] 1533
Net interest paid 22 136.6] 1460} 16477 177.5] 139.71 1450] 148.1) 1512} 159.8] 165.8] 164.2| 168.8] 1709| 177.5| 183.7] 177.7] 1857} 189.7] 1884
Interest paid 23 1640 1755 193.4| 2092 172.7| 1727f 1760] 18061 188.1| 19371 194.6] 197.3] 200.8] 2063| 2134] 216.5| 2174] 22031 2204
‘To persons and busi 24 138.7| 1453f 157.6| 171.4{ 1450| 1432] 144.8; 1484; 1533| 1580 1582 160.8] 164.0] 168.8] 1753f 1774| 1782| 181.2] 1813
L T LT J——— 25 2531 302 359 3791 2777 295| 313] 322] 348| 357] 364| 365 368 374| 3814 39 393] 391] 391
Less: Interest d by g 26 275 29.5] 288| 318] 330] 27.7) 280] 294f 283] 279| 304 .50 29.8] 288 29.7] 388 3L7} 306 320
Subsidies less current surplus of government 27 29.1) 284] 255| 247] 3n1] 300 176 349 344f 259 167} 251 29.8F 230 148 31.2f 234 227 139

enterprises.
Subsidi 28 317 309] 287 275 316 337 206| 37.8] 3251 292f 199] 282 329] 264) 17.8] 330] 286] 297] 206
Less: Current surplus of government enterprises ... { 29 27 2.5 3.2 2.8 5 37 3.0 2.8 31 33 3.2 31 31 31 3.0 19 5.1 7.0 6.8
Less: Wage Is less dist 30 0 0 0 Rl 0 0 [ 0 [ [t} 0 [ 0 0 [} 2 2 -4 4
Surplus or deficit (~), national income and { 31 —15L.8| -136.6] —124.2 -165.3] -157.5] -134.6} ~119.5] -134.9) -114.5| -110.5] -128.4| -143.3| -160.8| -156.9] -149.7| -193.6] -146.4|] -206.7| -212.6
product accounts.
Social i funds 32 2701 532] 63.1] 606] 423] 497] 567] 640] 637 645] 628 61.5| 577| 622 642 582F 479| 446] 452
Other 33 ~178.9| -189.8| ~187.3| —225.9{ ~199.8| -184.3} -176.2{ —199.0{ -178.2| ~175.0{ -191.2 -204.8J =218.5] -219.1] —213.9] -251.8} —194.4y -251.3§ -257.8
Table 3.3.—State and Local Government Receipts and Expenditures
{Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 { 1988 | 1989 | 1990 1988 1989 1990 1991

1 n m v 1 o m v I 14 m v 1 I m
R 1 5943 6313 677.0] 724.5| 6135| 6279 6357 648.2| 660.2] 674.0] 6825 6914] 7092] 717.3| 7303] 7413] 749.4| 7641| 7774
Personal tax and NOMAX TECEIPLS wuuvecarssrsssnssssessssssenss 2 111.8] 117.6] 13L5] 138.8] 113.3] 1169 1183| 1220 1258 131.9] 133.3] 1350f 1354 137.3] 1409] 141.8] 1432] 1449] 1455
Income taxes 3 86.0 89.9| 101.4] 106.1 864 89.4; 903 93.5| 96.7] 1022]| 1029 103.9] 103.6] 104.7| 107.8f 1082 109.1] 1103| 1103
N 4 11.9] 127 4.1 15.5 12.3 1250 12.8] 132} 13.6] 140} 143) 147] 150} 153| 156 159] 162] 165 168
Other 5 140 150 159] 173 14.6] 150 152| 153] 155 157] 160] 164 168} 1721 175 176; 179] 181 184
Corporate profits tax 1t 6 239] 260] 241 232| 240| 259] 265| 27.7] 265| 248] 228] 224 238} 238] 237 214] 204] 214] 222
Indirect business tax and nontax accruals .......ce.ense 7 306.5] 324.5| 349.1] 3734| 316.8| 32201 3264] 332.7] 3389| 346.5) 35391 357.1| 366.2) 367.5] 377.1] 382.6| 383.4f 387.3] 3969
Sales taxes 8 149.8| 161.4] 1714 181.4| 157.4| 1604| 162.4| 165.5| 167.3| 170.6] 173.6] 174.3| 178.7] 178.0] 183.8] 185.0] 183.9( 186.3] 192.6
Property taxes 9 12L1] 127.6] 140.8] 152.1| 124.2] 126.0f 1286 131.8| 1357| 1393 142.6{ 1455 1482 150.8f 153.5 156.1] 158.6} 161.0} 1635
Other 10 357 354] 369] 39.8] 352| 356] 354{ 355; 360 366f 3771 37.2| 393} 386f 39.8] 415] 409 of 408
Contributions for social i 1 4921 519] 541 570 509| SL7] 523] S528| 532 537 543f 5501 557 S566] 574f 582] 588] 594] 596
Federal grants-in-aid 12 102.8] 110.3| 1182f 1322] 1085 1115 11211 113.0{ 1157] 117.1{ 1182f 1219 128.1} 13221 131.2{ 137.3] 143.7] 151.0] 1533
Expenditures 13 554.2| 593.0| 635.9| 698.8| 578.4| 588.8| 596.7| 607.9] 617.8] 628.9] 639.8] 657.0| 678.9] 688.8| 704.2] 723.3| 729.0| 736.5| 745.1
Purch » 2 496.61 53171 570.0| 618.0] 518.11 527.8] 535.1] 545.7] 554.9] 564.7| 573.3| 587.0] 604.0| 609.9] 621.4] 6367] 637.3] 6404] 643.7
Comp of employ 15 327.3] 351.9( 379.1] 409.8] 342.6] 348.5| 35491 361.7f 368.6] 3753] 382.5| 3902} 3982| 4062] 413.8] 4209 4274| 4332| 4361
Other 16 169.3| 179.8] 190.8| 208.2( 175.5] 179.3] 180.2] 184.0f 186.4] 189.4| 190.8| 196.8] 20s.8] 203.7] 207.6] 2157] 2009 207.2] 2076
Transfer pay to persons 17 119.6] 130.0f 143.3| 163.5] 1258{ 1285 13131 13427 137.2] 140.8] 145.1| 1502) 1559] 161.0] 1660 171.0] 177.2] 1827] 1894
Net interest paid 18 -41.21 4421 —499] -53.7) -42.6] —434| —447| —46.2| -47.8| 492 -50.6] -5191 -52.7| -53.4] -54.1] -54.8 -557| -5671 -57.6
Interest paid 19 5191 544| 576] 6Ll 534] 5401 547 554 -S63F 5727 S80] 589] S59.8) 607] 61.6] 624] 632] 640| 649
Less: Interest ived by g 20 93.1] 986| 107.51 1149] 960| 975 994| 1016 104.1] 1064] 10861 1108{ 1126! 114.1} 1157| 1172 1189] 1207} 1225
Less: Dividend ived by go ! 21 59 69 8.1 9.0 6.4 69 7.1 7.2 76 8.0 8.2] 8.5 8.7 9.0 9.0 9.2 9.1 9.2 9.4
Subsidies less current surplus of government 22 -149] -17.5] -19.5] =200 -16.5| -17.2) ~17.9f -18.5| -~19.0{ ~19.4] -19.7| -19.8] -19.6f -19.7| =200 -204| -20.8] -20.8] -21.0

enterprises.

Subsidi 23 3 4 4 4 3 3| 4 4 4 4 4 4 4 4 4 4 4 4 4
Less: Current surplus of government enterprises ... | 24 152 17.9) 198 203| 169 17.6] 182 189 194{ 19.8] 20.1§ 202! 20.0{ 20.1| 204{ 20.8| 2L1| 21.2{f 214

Less: Wage accruals less disbursements .......coeuesimeens 25 0 0 [ 0 0 [ 0 0 1} ¢ 0 0 0 0 ] [ 1] 0 0
Surplus or deficit (-), national income and | 26 40.11 384| 4L1] 257 351] 390 390 402} 424] 451 426] 344| 303) 2851 261 180 204| 276 323

product accounts.

Social i funds 27 548| 568] 604| 63.8] 557 564 57.11 578] 589] 599] 609] 61.8] 625 6351 642 649f 650 656 656
Other 28 -14.7| -184{ -19.2| -38.1] -206] -17.3| -18.1] -17.6] -164] -14.8;f ~183] -274! -322| -34.9] -382| 469 —44.7) -38.0] -333
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Table 3.7B.—Government Purchases by Type
[Billions of doliars)
Scasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 { 1990 1988 1989 1990 1991
1 i m | 1 bid m | v 1 I m v 1 a i
Government purch 1 831L5| 918.7] 971.41,0429| 9047 913.8| 918.5| 937.6] 947.5| 966.6] 980.9 990.7]1,021.21,033.2|1,046.0] 1,071.2| 1,088.8| 1,092.5} 1,088.4
Federal 2 384.9| 387.0] 4004] 424.9| 386.6) 386.0 383.5| 392.0] 392.6| 401.9| 407.6] 403.7] 417.2] 4233| 424.7| 434.5| 4515 452.4) 4447
National defense 3 292,1] 2956| 3000] 3134| 2967| 294.8| 2940f 296.8] 2939 298.5] 305.8| 301.6f 3093 3127 311.1] 3206| 3323 3284f 3220
Durable goods 4 885{ 822 809 8s9| 817f 820{ 830 822 802 803| 8571 77.2] 824] 861| 875 875 915 939] 874
Nondurable goods 5 109 110l 112l 127 109} 15| 104] 109] 118] 117] 108] 104] 97| 107 120] 186 148) 112 122
Services 6 1852 1952] 201.4] 208.4] 197.i] 1936 1937 196.4f 1952| 200.1| 2028 207.6{ 210.5] 209.1 205.3| 208.7} 220.8] 217.9] 217.5
Compensation of employ 7 1087) 1129] 1189] 1245] 1131} 1127) 1125] 1133] 1183| 1183] 1188| 1200 123.6] 1240| 124.4| 1262| 1326] 131.8] 1313
Military 8 730| 755 787] 8237| 755| 754] 156) 756f 785 785 78.7] 790 822 823 825 839 885 87.4{ 867
Civilian 9 3570 314f 402] 48| 3751 37.3] 369 37.7] 398 30.8] 40| 41.0] 414] 41.8] 419] 422| 44.1] 444] 446
Other services 10 765| 823] 826] 839] s840f soo9l 811] 831 768 818 840 87.6] 869 851 809] 825 882 861f 86.1
11 750 12f 65 64 70f 7] 69 121 67 64 66 65 66 67| 64 58 s 54 50
Nondefe 12 929! 914f 1015 111.5| 899 912 895 9521 987 1033] 100.8] 1021 1079 1107 113.6] 1139 119.2] 1237} 1226
Durable goods 13 42| 45| s3] s 421 a7l a4f 48] s3] 55 sa| 54| 54  sel 58 6o 57 63 60
Nondurable goods 14 64 20 sof sy 13| -3] -22f 21 47| 710 67| 52| 40| 45 671 54 85| 86 51
C o dity Credit Corporation i y 15 -2 -2tf  -8] -17| -68f -86 -81] 7| -28 3 a  -9| -28 -31f -1 -8 33 19 -5
change,
Other nondurabl 16 66 73] 671 68 821 83 59 671 715 671 66 61l 68 75 68 62 52| 66 s6
Services 17 7347 800f 832] 925 774] 00| so02| 821l 823 s3ol 828 839 93] 923] 930| 943] 969§ 98.8| 1014
Comp of employ 18 427 69| 503| 549] 454| 467| 476] 479] 498 504 506! S04 539 5s61] 547) 548 568 569 571
Other services 19 3071 330] 329 376] 320 334 326 342] 325 335 322| 335] 364] 362 383 395 40.1) 419 444
s 20 89l 671 70| 82 70l 68 71| 6t] 63] 69 72y 76{ 82 83 80 82 81 101 101
State and local 21 496.6| 5317 5700 618.0| s518.1) 527.8! S35.4) S545.7| §54.9| S564.7| $733| 587.0| 604.0| 609.9| 621.4| 636.7| 637.3] 6404] 6437
Durable goods 22 260 281 310] 337| 2740 277 284 291 298| 306] 3L3| 321| 327| 334 341 347 3531 356] 35
Nondurable goods 23 423 455] 50| 3549F 441 454] 41| 465 488 503 s02| sy 533] s530| ss2| s82| se1| 5501 ss.1
Services 24 357.3| 382.2| 408.5| 439.2| 372.8] 378.9f 385.3] 391.8] 3982| 404.8| 4117 419.6] 4279| 435.8] 442.6|. 450.4] 457.1| 462.3| 464.4
Comp of employ 25 327.3| 3519| 379.1| 409.8] 3426 348.5| 35491 361.7) 368.6] 375.3] 38251 3902] 3082| 4062| 4138| 4209| 427.4] 4332} 436.1
Other services 26 200 “303| 204] 204| "302] 305 305 "301| 296 205 "202| "204] 297] 296| 288 295 296 291 283
S 27 71.0| 759] %04] 90| 741] 758 752{ 7831 782 791! 802 841 90.1] 877} 895| 934] 889} .87.6] 885
Table 3.8B.—~Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars}
Seasonally adjusted at annual rates
Line { 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 jif mi| v 1 i m| v 1 I m) v 1 I m
Government y 1 881.5| 886.8] 9004] 929.1) 883.7| 885.6| 833.7| 894.5| 886.9] 898.3| 907.4] 9089 923.0| 928.1f 927.5] 937.9| 944.5f 944.3| 9352
F 2 384.9| 377.3| 375.0| 380.9§ 379.7| 377.2| 373.7| 378.4| 369.8| 3762| 380.9] 3739| 3793| 383.3| 3784| 3s26| 3917] 3927 s8an
National defense 3 292.1| 2870| 280.7] 281.3| 2908{ 287.1] 2846] 2857| 27641 2799| 2867] 2799] 2815 283.8| 2780| 2820| 2894| 2870 2800
Durable goods 4 s8s| 813] 779] 805{ 81.6] 81.6] 813] so6| 77.3| 77.2| 831| 738 783] 81.8] 809} 812 837] 863 804
Nondurabl 5 109 103} 102} 99 105 107 95 105 109 107] 100( oif 82l 93l 98 122 121} 102 110
Services 6 1852 188.6] 186.8| 1854 191.8| 187.3] 187.2| 1880| 1817 1863 187.8] 191.3| 189.2 186.8] 1819} 183.7] 1897} 186.4] 1849
Compe of employ 7 108.7| 1083} 108.5| 108.1) 109.1] 108.1] 107.8] 1083 108.4] 1080 108.4| 109.1| 1079} 107.7] 1079 109.1] 1102| 1089] 1079
Military 8 0| 724] 721 720f 7291 722 722| T24] 720 TS| 721 23] 719 TIEl 7L 29| 70| 727 717
Civilian 9 35.7| 359 364 3610 3621 360 356 359 364] 362 363] 368 360 361] 361 361 362] 362 362
Other services 10 765 802| 783] 773| 826] 92| 794 707 734] 783 794] 822| 813] 79| 740l 746| 795| 715] 770
s 1 75 69| s8] 55| 70f 75| e6f 65 61 58 58 57 58 59 55| 49 39 42| 37
Nondefe 12 9291 902 944{ 996 889 90.1| 89.1] 927] 930] 963] 942} 940 97.7] 99.5| 1004] 1006 1023] 1057] 1042
Durable goods 13 421 45| 521 55| 43| 471 43l 48] 52| 54| 50| 52| s53F 55| ssl sof s4) s 57
Nondurable goods .. 14 64 19f 62 st 21 12 6l 371 s4f 711 68 551 43| 49 61 53 76 79 48
C m dity Credit Corporation i y 15 -2 -51 A -10] 60| -70] -50] -26] -15 1.0] 8 o] =19} -19] o -4 32; 21 -1
change. .
Other nondurabl 16 66| 70 61 62t 81 81 s6 63 69 61) 60l 55 61] 68 61] 58 44f S8 48
Services 17 734] 713] 764| 815 757 776 714] 784 63| 773 758F 763] s807| 8171 816l s21| s20] 830 848
Compensation of employ 18 27| 452| 456] 476| 441] 45.1| 458] 457| 454] 458 458] 454 471] 487 474] 471 468 466 466
Other services 19 3071 321} 308 339] 315 325 316 327 309 315 300 309] 336 329 342f 350 352| 364] 383
s 20 89| 65| 66 14 68 66 68 58 60f 65| 67 70 74 75| 72| 74| 72} "89 89
State and locat 21 496.6| 509.6| 5253| s482 5039 5083 5100| St6.1| 517.8] S$22.1| $264| 534.9] 543.7| 544.8| 849.1] s553| s527] 8517 5510
Durable goods 22 260 274 293] 312 268f 272{ 276 280 285 290 2951 301] 306] 309 314f 3170 319 321] 322
Nondurable goods 23 23| 443| 458 4151 437| 442| aa5| 447 454 ase| 458 463 a71| 473 476| 480 480 480 478
Services 24 357.3| 365.4| 375.7| 387.2| 3620] 3642} 366.6| 369.0| 371.2| 3739| 3769| 380.7| 383.4| 386.3] 388.5| 3905| 392.1] 3029 391.6
Compensation of employ 25 327.3| 3339 3427 353.1f 3312| 332.8] 334.3] 3367| 3389 3412| 343.8| 3467 3497] 3523] 3544] 3560 3569| 3577 3566
Other services 26 299 315| 330 341| 308f 313} 318] 2322| 322 327| 330 339 338 340 341| 346 353 352{ 351
S 27 710} 725 746] 824| 715 728] 73] 743 723 735] 742 778 826 802 3816 851 806! 786] 794
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Table 3.10.—National Defense Purchases
[Billions of dollars]
Scasonally adjusted at annual rates
Line ] 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
» I nm|mjIiv 1 nm|o|iv I n m| v 1 mim
National defense pi 1 292.1{ 295.6] 300.0] 313.4| 296.7| 294.3] 294.0| 296.3] 293.9] 298.5 305.8] 301.6] 309.3| 312.7| 31L1| 320.6| 332.3| 3284| 3220
Durable goods 2 88.5] 822| 80.9| 859 817 82.0| 83.0| 822| 80.2| 803 857 77.2] 824| 86.1| 87.5] 87.5] 9L5} 93.9] 874
Military cquip 3 80.6] 75.5| 73.8] 79.3| 756] 7501 760 756| 744] 7210 712] 717 75.0] 78.2] 80.6| 833 787} 82.3| 759
Aircraft 4 356 320 28.6| 30| 34.1] 322] 32.1) 29.5| 30.7| 26.1) 28.0| 29.8] 268 31.5] 31.7] 322| 27.5| 27.2| 25.7
Missil 5 13.5] 127] 130 154] 115 130f 12.6f 13.8] 122| 132 143] 12.5] 1401 139] 168 17.1} 181} 161} 159
Ships 6 9.8] 97| 111 125 94) 93] 93] 109] 1n.i] 105} 11.6] 11.0] 115 125 119 14.1] 115f 12.6] 11.8
Vehicles 7 72| 62| 51| 471 62| 66] 68] 52| S54] 541 521 44| 49| 47 48] 44] 41] 51 48
El i 8 68| 68| 73] 73| 68] 69| 63| 74| 71| 721 801 70 77| 65 74| 7 691 74f 67
Other 9 73] 81 87} 88 7.6 72| 89 88| 79] 98 100] 70 1w01] 92 80| 7.8] 106 140 110
Other durable goods 10 791 671 70, 66/ 61 70| 7] 671 S9 82] 85 551 74] 79| 68 42| 129] 116] 115
Nondurabie goods 11 109 10} 112} 127} 109} 11.5] 104] 109 11.8) 117| 108] 104 97| 107 120| 186] 148 112| 122
F prod 12 39) 35] 42| 62| 35] 33| 34| 39] 38] 42] 40| 46| 44 41 50/ i1L5] 65f 40F 54
A 13 34 38]. 35| 31 371 45| 35| 37F 431 38] 32f 25 22/ 32| 36| 35 49 38 36
Other nondurable goods 14 36| 36| 35| 34] 38 37| 35| 34] 36 37| 35| 33] 32 33| 34 36 34| 34] 31
Services 15 185.2] 195.2] 201.4} 208.4| 197.1| 193.6] 193.7} 196.4| 195.2| 200.2} 202.8| 207.6] 210.5| 209.1] 205.3] 208.7] 220.8§ 217.9] 217.5
Comp ion of employ 16 108.7) 112.91 118.9] 124.5] 113.1] 112.7} 112.5{ 113.3| 118.3]| 118.3] 118.8| 120.0] 123.6| 124.0| 124.4] 126.2{ 132.6 131.8] 131.3
Military 17 73.0] 75.5] 78.7] 827] 75.5| 754] 75.6] 75.6] 78.5] 78.3] 78.7] 79.0| 82.2| 82.3| 82.5| 839]| 88.5| 87.4] 86.7
Civilian 18 3571 374[ 402] 41.8f 37.5f 3737 369) 37.7} 39.8] 39.8] 40.1] 41.0] 41.4] 41.8) 41.9] 422] 44.1| 444| 446
Other services 19 76.5] 82.3] 826 83.9| 84.0] 80.9| 8L1] 83.1f 768! 81.8] 84.0| 87.6] 869 85.1f 809] 82.5{ 8821 86| 86.1
C ] h and develop 20 254] 27.0) 272] 28.7| 27.7] 269| 264| 27.5] 263] 26.6| 27.6] 284] 297} 298| 28.6] 268| 260f 274] 267
Instal support! 21 2241 2681 264| 237 27.1] 250| 27.0| 280| 21.8] 27.2| 279] 28.8] 27.2] 233]| 2097 234| 24.7] 21.3] 252
Weapons support2 22 109] 100] 98] 96| 104] 103] 99| 93] 95| 95| 9.5 105] 103F 104] 941 85| 1L1l 114] 112
F 1 support® 23 114] 119) 11.7] 135] 120 1.9 17| 119 11.3] 11.3] 11.7] 126] 13.1] 13.6] 13.5] 138] 13.0| 127] 124
Transportation of | 24 35] 36 41] 49 35 38 41| 32 431 43| 42] 337 38 43} 52| 63] 76| 76] 56
Travel of persons 25 37| 371 40| 40| 40| 37| 36| 36/ 44| 38 377 42f 35 41 42| 44] 62] 61| 55
Other 26 -6 -8 -7 -6 -6 -74 -1.6] -5| -8 -7 -8 -5 -6 -5 -8 -6 -4 -5 =5
Structures 27 75| 72| 65| 64| 70| 77 69| 72| 67| 64] 66| 65| 66] 67| 64| 58 51 54 50
Military facilities 28 48| 47| 41| 37) 45F S52| 45] 45| 43| 40 40| 40| 40] 40] 37| 30f 25| 28 26
Other 29 26| 25| 24 27| 25] 25] 24] 26| 24) 25| 25| 24| 26] 27 27} 28] 27| 25| 24
1. Includ uﬁdes, rental p and repair, and pay to 3. Includ p ion of foreign p 1, consulting, training, and education.
to operate instaliations.
2. Includes depot and ! services for weapons systems, other than research and devel-
opment. ¥
Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of 1987 dotlars)
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I n m | 1 u m| v 1 nm|m|iv 1 n m
National defi p 1 292.1] 287.0] 280.7| 281.3| 290.8] 287.1| 284.6| 285.7] 276.1] 279.9| 286.7| 279.9| 281.5] 283.8| 278.0{ 282.0] 289.4| 287.0| 280.0
Durable goods 2 88.5| 813 77.9| 80.5| 81.6| 816| 81.3| 80.6] 77.3] 77.2| 83.1] 73.8] 78.3| 81.8| 80.9] 81.2| 83.7| 86.3| 804
Military equip 3 80.6] 74.8| 71.3| 74.8] 755] 747 746 744] 7171 69.6] 753[ 687 717 748 751 77.6] 72.7| 764| 0.6
Aircraft 4 356 32.0{ 27.8] 284 34.3] 32.3| 31.8| 29.5] 29.6] 25.3| 27.6] 28.7] 25.5| 29.2| 29.0] 30.0| 257 25.1| 242
Missil 5 13.51 1291 134{ 1581 11.7] 134] 12.6] 140{ ,123 13.5] 15.1] 128 146 154] 165} 167] 17.2| 164] 159
Ships 6 98] 94| 103] 114 92! 89| 89| 104 '104] 98] 108] 101| 106{ 11.4{ 10.8] 12.7{ 101} 10.8{ 10.1
Vehicles 7 72 60{ 48] 44 61] 64| 66| 48 50] 50| 50f 42| 46] 44 45 411 39 48] 45
El quip 8 68| 68f 711 69 671 691 627 73l 69l 701 771 66/ 73] 62{ 70| 72| 651 691 63
Other 9 771 78] 80] 79] 74| 69| 85| 847 741 91 92| 62| 9.1 83f 72| 691 94| 1241 96
Other durable goods 10 79f 65| 65 58] 61y 68| 68| 62] 56y 75| 7.8} 52| 66] 70} 58| 36| 11.0] 98] 938
Nondurable goods 3 109] 103} 102 99| 105 107 95| 105] 109 107| 200 91| 82] 93] 98| 122[ 12| 102| 110
Petrol prod 12 39} 331 3.6] 4.0] 35| 30| 29| 37| 34! 35| 36 39 34| 34| 35 57| 42| 33] 43
A 13 34| 36 33;f 28 34f 42| 33| 36] 41 377 32] 23] 20f 28] 32| 32| 48] 37| 38
Other durable goods .. 14 36{ 34 32] 30| 36] 35 33| 32f 34 34 32| 29| 238 30f 31 32{ 31 32f 29
Services 15 185.2] 188.6] 186.8| 185.4| 191.8| 187.3| 187.2| 188.0| 181.7| 186.3| 187.8] 191.3} 189.2| 186.8| 181.9] 183.7| 189.7| 186.4| 184.9
Comp ion of employ 16 108.7¢ 108.3| 108.5| 108.1] 109.1] 108.1| 107.8} 108.3| 108.4| 108.0| 108.4{ 109.1| 107.9] 107.7| 107.9] 109.1| 1102} 108.9] 1079
Military 17 7301 724| 72| 721 729] 722f 722] 724| 720| 71.8] 72.1] 7231 71.9| 71.6| 71.7) 729 7T4.0{ 72.7| 7.7
Civilian_ 18 3571 3591 364| 36.1| 36.2| 360} 356} 359] 36.4] 362 36.3] 36.8] 36.0f 361} 36.1] 36.1| 362] 36.2| 362
Other services 19 76.5| 802 783| 77.3| 826 79.2| 794 79.7] 73.4] 78.3| 79.4{ 822f 813 79.1| 74.0{ 74.6] 79.5] 77.5] 770
C tual h and develop 20 254] 269| 262| 27.0| 27.5| 268f 265 269| 254| 259| 264| 2721 280| 28.1] 268| 249} 240 251f 243
Install support! 21 224] 258] 249| 214| 264 24.1) 2601 267| 208| 2587 262| 266] 25.1} 213 185f 2051 21.8| 19.0] 222
‘Weapons support® 22 109 98] 92| 89 102] 102] 97| 90] 91] 90| 89 98l 96| 96| 86| 771 100] 102{ 100
P 1 sglppon’ 23 1141 112] 106| 11.5| 116 113]| 11.0{ 109 104] 104] 106] 11.0] 11.6] 11.8] 114] 10L3] 106| 10.}] 99
Ti of 1 24 351 371 42| 53| 35| 39 41| 321 43 43| 44] 40) 42| 48 S56[ 67 79| 77 59
Travel of persons 25 371 36| 38 38 39| 36/ 35| 34 41 36| 36] 40[ 33| 39| 38 40| 55 57| S1
Other 26 -6 -8 -6 -s5| -6 -7 ~15 -4] -8 =7 -7 ~4 -5 -4 -7 -5 -3 -4 -4
Structures 27 78] 69| 58| 55| 70| 75 66| 65 61] 58 58 57 58 59 55| 49| 39 42| 37
Military facilities 28 48] 46| 39| 34| 45| 52| 44| 441 42| 38| 38] 38| 38 38 34| 28 23] 26| 23
Other 29 26f 22f 19f 21} 24 23] 21| 21} 19 20| 20 l.9l 20| 21 21 21 16| 16| 14
L. Includ “lmﬁc& rental payments, and repair, and pay to 3. Includ p of foreign p | ting, training, and education.
10 operate installations.
2. Includes depot and ! services for weap y other than h and devel-

opment.
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Table 4.1.—Foreign Transactions in the National Income and Product Accounts
{Billions of dollars]
Scasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I )i m v 1 n m v I I m v i n Ji:4
Receipts from rest of the world 1 4690 572.9( 6503| 698.2] 5418 5621 580.7] 6069 6272 653.5| 649.6| 67L1] 679.6] 688.1] 694.1] 7309] 7138| 7214| 7278
Exports of goods and services ... 2 3640 4442] 5049| 5504| 418.5| 438.8] 4524 467.0| 486.1| 5062 5062] 521.3] 534.6] 5459| 548.7] 572.6] 5659 589.8) 595.7
Merchandise ! 3 25771 325.8] 371.4] 39821 304.7| 321.5; 331.61 345.4] 358.6| 376.5] 370.3] 380.4] 390.3F 397.5 395.0| 4100| 412.3] 4267} 427.8
Durable 4 163.0} 208.8] 242.3| 262.6] 1954 2068 209.6) 223.4] 231.1| 244.8| 2435 249.7] 256.4| 265.2] 262.4| 266.2| 265.2f 287.3] 287.7
Nondurab) 5 9471 1170 129.2| 135.6] 100.3] 1147| 1220 122.0f 127.4] 13L7] 126.8] 130.7] 1339 1322 132.6] 143.8] 147.2{ 139.5] 140.1
Services! 6 1062 1184 133.5| 152.2f 113.8] 117.3] 120.7] 121.6{ 127.5] 12977 1359 1409| 1442 1484) 153.7] 162.6] 153.5] 163.1] 167.8
Receipts of £actor income 2 ... o 105.3] 128.7| 1454 147.77 - 1233] 1233| 1283 1399 14113 147.3| 1434) 149.8] 1450 14221 14547 158.3] 147.9] 131.6] 1321
Capital grants received by the United States (nct) e | 8 0 0 0 0 0 0 0 0 0 0 0 0 0 0 (] 0 0 0 0
Payments to rest of the world .. 9 469.0| 572.9| 650.3| 698.2f S4L8! 5621 580.7 606.9] 627.2] 653.5] 649.6] 67L.1] 679.6] 6881] 694.1] 730.9| 713.8] 7214| 727.8
Imports of goods and services 10 507.1| 5522| 587.8| 624.8| 540.5[ 544.3| 5509| 573.1| 5750/ 589.2] 588.3] 5988 612.6f 6063| 631.2] 649.2| 602.7] 607.0f 6344
Merchandise ! 11 414.8] 452.1| 484.6] S507.4| 441.6] 445.7| 451.1] 470.1| 473.6] 487.9] 485.1) 491.8] 5002 492.8] 511.8f 525.0| 485.4] 488.3| 510.6
Durable 12 264.2] 294.8| 310.6] 314.3] 2843} 289.6| 293.8| 311.4| 309.7) 311.2| 309.6] 311.7] 3068 311.3[ 319.1f 3200] 304.6; 304.8] 325.2
Nondurabl 13 150.6| 157.3| 17401 193.1] -157.2| 156.2] 157.3| 158.7| 163.8] 176.6] 175.5] 180.1] 193.3] 1815] 192.7] 205.1| 180.7] 183.5| 1854
Services! 14 92.3) 100.1] 103.3{ 1174] 99.0f :98.6f 99.8] 103.0] 1005 100.3] 1032} 107.0f 1124] 113.5} 1194 124.1] 117.3] 118.7| 1239
Payments of factor income? .....umusmssssssssmsnne | 15 10057 120.8f 141.2| 137.0] 1tl4] 117.7{ 1241} 1302] 136.7] 14827 1409| 139.2] 134.8] 1415 139.1} 132.6] 1252{ 1235] 1190
Transfer pay (net) 16 160} 173} 17231 192] 162] 144] 153] 232 163| 146§ 167| 2171 172} -208] 19.1 19.6] -706| -308{ -1.1
From persons (net) 17 2.4 2.1 21 211 23 19 21 22 1.9 22 20 2.2 2.1 1.7 2.5 21 2.3 22 22
From 8 (net) 18 104] 104 108] 126 9.1 78 9.4f 151 9.8 7.8] 107] 148] 109] 145] 123 127] -77.8] -379] -83
From busi 19 32 4.3 44 45 48 4.7 3.8 59 46| 4.6 4.0 4.6 4.2 4.6| 43| 49 49| 49| 49
Net foreign i 20 -1545] -117.5| -96.0| -82.8] -126.3| ~114.4) -109.6f —119.5{ -100.8] -98.4} -96.3] ~-83.6] -85.0] -80.4] -953| -704] 565 21.7] -245
1. Exponts and imponts of certain goods, primarily mxlmry equipment purchased and sold by the Federal 3. Consists largely of payments to foreign residents of interest and dividends and d of
Governmen(, are included in services. U.S. affiliates of foreign corporations.
2. Consists largely of receipts by U.S. residents of interest and dividends and ref d ings of foreign
affiliates of U.S. corporations.
Table 4.2.—Exports and Imports of Goods and Services and Receipts and Payments of Factor Income in Constant Dollars
{Billions of 1987 dollars)
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 | 1991
I I m v I u i v 1 m v I o m
EXports of g00dS and SErvICES ....uwmurmerammesssssssns | 1 364.0| 42167 469.2| 505.7] 407.1] 417.2{ 424.17 438.2] 4512 469.5] 470.5] 48581 496.2f S502.1| S0L.6| S22.5] S12.5] 5357 544.1
Merchandise* 2 25171 3074 343.8] 3694} 296.0| 303.6| 308.1| 322.0f 330.3| 347.0[ 343.1f 354.8] 36491 368.0{ 365.1| 379.4] 379.9 395.8| 400.8
Durable 3 163.0] 202.3] 230.6] 249.3] 192.7{ 201.2] 202.7] 214.7f 220.8| 232.8] 230.9] 237.7] 243.9] 2499] 248.6] 254.5| 251.2} 271.0| 2732
Nondurabl 4 94,7 104.6] 113.2] 120.1] 103.3] 1024| 1054 107.2§. 109.5] 114.1) 1122} 1171} 121,04 1181 1165] 1249| 1287| 124.8] 1276
Services ! 5 1063 1142] 1254] 13623 111.2] 113.6] 116.0] 1162} 1209 122.5| 127.4] 131.0] 1313} 134.1) 1365 143.1] 1326 139.9( 1433
Receipts of factor income? .. 6 105.0] 123.8| 133.7| 1302} 120.8] 1193 122.6| 1323} 13L7] 136.1§ 13121 1358 130.0§ 1259 -127.2] 137.4] 1268| 1118} 1116
Imports of goods and services ....... 7 507.1| 525.7| 544.9| 5570 5205 S515.2| 526,11 5409 S5324] 54137 S5503) 555.7] 5522] 554.5] 5674| $§53.7| S3L1 O} 5764
Merchandise ¢ 8 414.8] 431.3] 450.4] 458.5) 426.5] 422.8| 431.3| 444.8] 439.9] 447.5| 4554) 458.9§ 455.9) 457.2] 467.9] 453.0| 4359| 451.2| 4752
Durable 9 264.2| 274.7| 287.0] 290.0] 2711} 269.3| 274.4| 284.0| 282.4] 286.0| 288.8F 290.8] 283.7( 287.1) 2964 293.0| 2789| 283.2] 3044
Nondurabl 10 150.6| 156.7| 163.4| 168.4] 1554] 153.4| 1569| 160.8] 157.4f 161.5] 166.6] 168.2] 1723 1701} 17L5] 1600] 1569| 168.0] 1709
Services! 11 92.3| 94.3| 9451 985| 940 925 94.8] 961 925! 93.8) 949} 968f 963) 974] 99.5| 1007 953 968] 101.2
LV TR R ET T ST T L m— b 1004] 116.1] 1299] 1204| 109.0| 113.8] 1184| 1230 127.6[ 1369 129.0] 126.1] 120.6] 12501 1214| 1147] 107.0] 1047 1003
1. Exponts and imports of certain goods, p il miTimry j purchased and sold by the Federal 3. Consists largely of payments to foreign residents of interest and dividends and gs of
Government, are included in services. U.S. affiliates of foreign corporations.

2. Consists largely of moetpts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporatios
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Table 4.3.—Exports and Imports of Merchandise by End-Use Category

[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 11991
I )i m v I i m v I I m v I I m
Exports of di 1 257.7] 325.8] 371L4| 3982| 304.7| 321.5] 331.6| 345.4] 358.6| 376.5] 370.3| 380.4| 390.3| 397.5| 395.0| 410.0] 4123| 426.7] 4278
Foods, feeds, and b g 2 252] 33.8] 37.4| 353| 302| 33.1| 366| 351{ 394{ 38.5| 349] 36.8] 382] 364 1} 32 364 34.5f 370
Industrial lies and 3 67.4| 842| 969| 1020]| 79.1| 83.1] 863| 883] 94.0{ 99.2| 98.0{ 966 99.3| 97.3] 100.6} 110.2]| 109.8] 106.7| 103.9
Durable goods 4 21,0 288| 350| 357| 25.8| 29.0] 29.3| 31.1] 342] 352 35.7] 350| 354[ 348 355 370] 365 38.1] 380
Nondurabl 5 464| 5541 619 663| S53.3| s4.1| 57.1| 57.2] 59.8] 64 624| 61.6] 63.8| 6301 65.1| 732| 73.3| 68.6]| 659
Capital goods, except j 6 92.71 119.1] 139.6] 153.3| 112.3| 117.6} 118.8] 127.7] 130.7] 141.0] 143.5] 143.0] 150.7) 154.7} 152.6] 155.0{ 155.8| 170.5| 166.2
Civilian aircraft, engines, and parts 7 164] 21.2| 26. 32.2] 194 232| 196] 22. 230 27. 299 7] 3201 344] 31 8| 30.8] 389| 356
p peripherals, and pans 8 18.8] 24.0| 24.5] 259| 23.1| 234| 240| 253] 23.1| 244| 252] 253 258} 251§ 265] 262f 27.3] 27.3] 267
Other 9 57.5| 739] 88.5| 95.2| 69.8] 71.0| 752| 79.7] 84.6] 88.8] 88.4] 92.1{ 930! 952§ 94.6] 98.0] 97.7) 104.4] 104.0
Automotive vehicles, engines, and parts 10 27.6| 334| 349| 36.5| 323; 327] 339 347| 350| 35.1f 33.6| 36.1] 344[ 384] 3271 354 34.2] 403} 449
Consumer goods, except i 11 203] 27.0| 366 42.8f 239] 26.6] 27.5 299| 344| 367} 355] 39.7] 403 433[ 423| 453] 459f 4450 48
Durable goods 12 9.5 133] 19.8] 229! 115 133] 1351 151 187 20.5) 18.4] 21.5] 221§ 239] 2277 23.0] 236] 232{ 23.1
Nondurable goods 13 108 13.6] 168] 199] 124] 133 140] 149| 157| 162] 17.1| 18.2| 1827 194) 19.6] 223} 223] 213] 217
14 24.5| 28.3| 260| 284] 26.8( 284! 28.5] 29.6] 25.1| 26.0f 24.8| 28.2{ 27.5] 268} 27.6f 31.7) 30.2] 30.1] 311
Durable goods 15 122| 142| 130 14.2] 134] 14.2| 142 148| 125] 130f 124| 1411 1377 134f 1381 158} 151] 151] 155
Nondurable goods 16 122} 142) 130} 14.2) 134] 14.2] 142] 148| 125] 13.0] 124] 14.1] 1370 134] 138] 158{ 1511 151] 155
Tmports of handi 17 414.8] 452.1] 484.6| 507.4] 441.6{ 445.7] 451.1{ 470.1| 473.6] 487.9] 485.1| 491.8] 500.2] 492.8] 511.8] 525.0] 485.4] 488.3] 510.6
Foods, feeds, and beverags A 18 24.8| 249] 2511 267} 260 239| 25.0p 249| 250|253} 250/ 25. 27.7] 27.1] 25.8] 260} 25 279 3
Industrial supplies and ials, except petrol and prod 19 66.1] 7661 784| 77.6] 75.0{ 754{ 76.1} 80.1| 802} 789y 77.0| 77.2| 77.2| 76.31 783} 78.7] 742| 75.8{ 762
Durable goods 20 340| 396 40.8| 39.01 38.8; 3871 38.8| 423| 42.1| 414 40.1] 39.6] 384| 382 .71 39.5] 359| 362
Nondurabl 21 32.1f 3701 3751 3871 362] 366| 37.4] 37.8] 38.1] 37.5f 369 6] 387] 38.1] 3850 39.2f 383} 39.7| 393
Petrol and prodi 22 429] 39.6] 509| 62.3| 40.2] 41.3| 393 37.7 54.2| 522 1 51.3] 618} 72.8] 529 2.0
Capital goods, except i 23 85.1| 102.2] 112.5] 1160 95.8| 101.7| 103.6| 107.7] 107.2] 113.6] 112.9] 116.1] 113.0 115.1| 115.8§ 120.2| 119.3] 121.1| 122.1
Civilian aircraft, engines, and parts 24 66| 79| 96| 105 63F 851 84| 83] 8 10.3] 9.2] 108] 9. 1051 9.7] 12.6] 11.2f 124] 1
Computers, peripherals, and parts 25 14.8] 1841 21.6| 230| 17.5| 183} 188 188] 193] 209| 22.5] 23.5] 22.38| 229] 230| 233] 24. 260| 276
Other 26 63.7] 760 81.3] 82.5| 72.0] 749| 764 80.5{ 79.8]1 82.3| 81.2] 81.8] 81.2] 817 .0 84, 839| 82.7] 820
Automotive vehicles, engines, and parts 27 85.2| 879| 874| 87.7| B86.6| 86.5| 864| 92.3f 93 87.0] 85.1 1 9] 817 .7 82.1) 787 1
Consumer goods, except i 28 88.8| 96.4] 103.5| 105.3] 949 93.6 964| 100.7] 98.7| 102.4] 105.8] 1069} 103.2| 103.9; 1069] 107.2] 100.5] 100.3] 110.5
Durable goods 29 49.0| 52.8| 564| 5571 51.6{ 510 528| 559| 54.6| 56.1| 580| 57.1 546 56.6] 57.01 52 52.5{ 584
Nondurable goods 30 39.8| 436 470| 49.6] 4341 427] 43.6 9| 44.1| 463] 47.9| 49.7| 487 49.2 .2{ 503 5| 47.8] 521
Other 31 21.8] 2431 2690 31.8] 229| 235 242] 26.8] 249 264! 27.0 5| 30| 314 3250 334| 31.0] 327| 314
Durable goods 32 109 122 135 1591 114| 11.7¢ 1211 134 124| 132] 135| 14.8] 150; 157] 162} 167| 155 164]| 157
Nondurable goods 33 109 1221 13.5( 159 114| 117} 12.1( 134| 124| 13.2[ 135| 14.8| 150] 157| 162] 167| 15.5] 164] 157
Addenda:
Exports of agricultural products! 34 29.5| 38.3| 42.2| 40.2{ 354{ 37.2] 409{ 39.6| 429| 43.1}] 406| 42.2 40.8] 3921 37.7] 39.8] 382 6
Exports of gricultural prod 35 228.2f 287.5] 329.3] 358.0{ 269.2( 284.3) 290.8] 305.8] 315.7| 333.4] 329.8| 338.2] 347.3| 356.7] 355.8| 372.3| 372.6} 388.5 .
Imports of nonpetrol prod 36 37197 412.5] 433.7] 445.1] 401.4] 404.4] 411.8{ 432.4| 429.4| 433.6] 432.9| 438.7] 437.0| 441.5 9| 452.2} 432.5 458.6
1. Includes parts of line 2 and line 5.
Table 4.4.—Exports and Imports of Merchandise by End-Use Category in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I )i m v 1 0 ol v 1 i m v 1 i il
Exports of merchandi: 1 257.7] 307.4| 343.8] 369.4( 296.0 303.6] 308.1} 322.0| 330.3| 347.0| 343.1} 354.8] 364.9| 368.0] 365.1) 379.4| 379.9| 395.8] 400.8
Foods, feeds, and b 3 2 252 27.8] 300| 307] 285) 27.8] 274] 27.7] 302 304f 283] 31.2] 332| 3L1| 290 29.5| 32.1] 304{ 3238
Industrial supplies and 1 3 6741 760t 85.8f 90.1{ 73.7| 7421 772} 79.0] 827] 869) 87.1] 867] 89.6] 879| 884 3] 95.1] 959] 954
Durable goods 4 210 256] 299 31.3f 238] 256 257} 272] 29.3] 300| 302 309] 305 307) 330] 31.3] 332] 334
Nondurabl 5 464] S504) 559] 58.8] 499] 485] S14] 51.8] 534] 570l 5691 S564| S8.8[ S574| 57.7] 61.3] 639] 62 0
Capital goods, except 6 92,71 1184} 136.8] 149.8) 112.6] 117.0| 118.0] 126.0] 128.5| 138.1| 140.3| 140.3{ 147.2] 150.6] 149.2| 151.8{ 153.8] 167.0 164.8
(P,‘ivilian aircraft, engines, and parts 7 164] 207} 249] 283] 193] 22.7] 190] 21 219) 262 27.8] 23 6| 304] 27.5| 26.6] 26.5| 33.0f 29.7
Computers, peripherals, and parts 8 18.8f 25.8f 284f 3391 24.5) 25.1]| 26.1| 27.5 27.7] 294 8| 324| 32.5] 34.8] 357] 387| 40.1} 420
Other 9 57.5) 71.9] 83.6 .6f 68.7 2| 7307 767} 81.0 2] 832} 860| 863 87.8] 86.9; 89.6] 83.6] 93.8/ 93.0
Automotive vehicles, engines, and parts 10 27.6] 327] 333| 34.0| 321| 324 329| 335 338 33.6] 31.8] 339| 324 358| 33.7] 34.2] 311} 364] 403
Consumer goods, except i 11 20.3] 260] 342| 39.3| 233| 258| 264| 284 323} 343]| 330 370] 376 384{ 400| 414{ 41.0{ 39.3] 398
Durable goods 12 9.5 128 187 -21.5] 113] 129| 129| 143] 17.8] 194| 17.3] 204| 21.0] 21.0] 22.6f 21.4{ 21.7] 209} 209
Nondurable goods 13 108{ 13.1] 155| 17.8] 120] 128 135] 14.1] 14.6] 150 157] 167| 166 17.5] 174f 200] 19.3] 184] 189
14 24.5] 264| 23.7| 25.5| 259| 26.5] 261} 27.3] 22.8] 23.6] 22.6] 25.7] 24.9] 24.2] 24.8| 28.1| 26.8| 26.8 7
Durable goods 15 122| 132| 1.8 12.8] 129] 133| 131 13.6] 114] 11.8] 1137 129 124} 12.1] 124| 143} 134; 134] 139
Nondurable goods 16 122 132 11.8] 12.8] 129| 13.3| 13.0f 13.6] 11.4| 11.8] 113] 129 124! 12.1] 124| 141 134} 134| 138
Tmports of mer i 17 414.8] 431.3] 450.4] 458.5| 426.5{ 422.8] 431.3] 444.8| 439.9| 447.5] 455.4| 458.9] 455.9] 457.2] 467.9| 453.0] 435.9| 451.2] 475.2
Foods, feeds, and by g 18 2481 2338] 24.6] 2557 249] 229| 239] 23.6] 23.6| 241} 251| 254] 268| 26.1] 244| 245| 239| 256( 242
Industrial lies and ials, except petrol and prodi 19 66.1] 67.0] 65.6f 664} 68.81 65.8] 659) 67.7| 66.3| 65.1f 649| 66.0] 66.1| 653| 67.1| 67.4| 624] 6551 674
Durable goods 20 340] 336] 328| 326 353| 326 323] 34.1] 332| 325 326| 329| 326 31.6] 33.0] 333| 299| 309] 323
Nondurab! s 21 32.1] 335 3238 33.8| 33.5{ 3327 33.6{ 33.6| 33.1| 326] 323| 33.1] 33.5] 33.6] 34.1| 34.1| 325 346] 351
Petrol and prod 22 429| 47.5] 514] S51.5[ 454f 46.8] 4751 50.2| 49.2| S1.0{ 53.7| 51.7| 552 53.0| 54.7| 43.1]1 44.8| 51.4| 519
Capital goods, except i 23 85.1] 97.3] 109.6] 1140] 92.4| 96.5| 99.3| 1011} 102.1] 109.5] 111.2} 115.5] 111.6] 113.7] 113.8} 117.0{ 1169] 121.6] 124.7
Civilian aircraft, engines, and parts 24 66| 77| 90 92 63] 83 81 80| 78] 97| 85 9. 8.1 93] 85f 109{ 9.6] 106] 104
Computers, peripherals. and parts 25 148 186] 255| 30.1] 17.7; 183} 194} 193] 21.2| 24.1] 27.0] 29.5( 29.1| 29.7] 30.1] 315 339| 37.5| 4.7
Other 26 63.7] 710] 752 748! 68.51 69.8] 72.1} 73.7| 732| 75.7] 75.6] 76.2] 74.4| 7471 753| 74.6| 73.4| 73.5| 725
Automotive vehicles, engines, and parts 27 852 83.0] 80.6| 79.1] 83.5{ 81.9] 81.6{ 85.1] 858| 80.6} 793| 76.8] 72.0| 78.7] 834| 774| 727| 69.3| 810
Consumer goods, except i 28 88.8] 90.1| 94.2| 9331 899| 87.1f 90.5¢ 929| 90.3] 93.3] 96.5] 965 92.11 919f 953| 9391 87.9; 88.3f 98.1
Durable goods 29 49.0; 49.5| 517 500f 49.1f 47.5] 4991 51.6] 500 51.5] 53.3| S52.1] 489| 48.8; 51.6f S505] 458] 469} 524
Nondurable goods 30 39.8] 40.6] 424; 434; 40.8] 39.7) 40.6] 41.3] 402| 41.8] 432| 444] 432| 43.1] 43.7| 435( 421} 419 457
Other 31 21.8). 22.6] 24.5) 28.6] 21.7) 2L.7) 22.5] 2437 22.5| 239} 24.7| 269} 27.2| 28.5| 29.2| 29.6{ 27.2] 29.0{ 28.0
Durable goods 32 109 1131 123{ 1431 108{ 109] 1L3] 122] 112] 119] 124] 135} 13.6] 142| 146 14.8] 13.6] 14.5] 140
Nondurable goods 33 109] 113} 123} 143} 108} 109] 11.3| 122] 112} 119] 123]| 13.5) 13.6] 142| 14.6] 14.38| 136 14.5| 140
Addenda:
Exponts of agricultural products 34 29.5| 32.6] 350| 35.4| 33.4| 31.7] 322| 33.1| 34.5) 35.2] 33.8] 36.3| 37.8] 352| 342 34.4] 350 363
Exports of icul P 35 228.2| 274.8| 308.8| 334.0| 262.6] 271.9| 275.9] 288.9] 295.8] 311.8] 309.3} 318.5] 327.1) 332.8} 330.9] 345.0| 34491 362.2] 364.5
Imports of nonpetrol prod 36 371.9| 383.8| 399.0| 407.0| 381.1| 375.9 383.SJ 394.6{ 390.6] 396.5| 401.8f 407.2] 400.8] 404.2] 413.1]| 409.9} 391.0| 399.8| 423.3

LIncludes parts of line 2 and line 5.
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Table 5.1.—Gross Saving and Investment
{Billions of dollars}
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 i m | v i i} m| v 1 i} m| v I s m
Gross saving 1 619.6] 7045 7442] 7118| 6786 7020 717.0| 7206| 7700 7511 727.9] 727.9] 722.6] 747.9| €98.3| 6783) 747.7] 7139 6958
te saviny 2 731.3| s02.8| 8273] 8513 soro0| 7975 797.5| 8153] 842.0| 816.6| 813.7) 8369 8531 8762 8219 853. 873.8| 893.0| 8760
Gm"’n& s 3 142.6| 1562| 1669 206.6] 162.6] 15230 1529] 1570| 193.7| 160.8] 1422} 1710] 197.5] 21671 196.5| 2158 zg 3 zig.g 2;28.5
Undistributed corporate profits with lncntnry 4 86.5| 112.6| 858] 499 1160 1152[ 1081 1112 923 922] 847 742 704] 69.4] 272 328 . Y
ey capiel consumption adjustments s ses| 9s2] 787) e33| seo| oso| oss| wso| oss| 792 es7] 723| es7| 612 e2s| ezs] si9) 46a| sis
y jon adj 6 -145| -27.3| -17.5] -142| -188] -26.1] -32.6] —31.; -g;:g -;g.; ;:14.2 -}g'i ;gzs 2.2 -3%_«15 Zéé lgz 1%2 :g%
porie ption of fixed capital 3 073|274 303 23| 3200 3gﬁ§ 337432 3%.3 314 %gﬁi gﬁﬁg 23?:5 3592 %g 318l 3127 :zigg; 332 gggﬁg
omorpomtecunsumpn f fixed capital ... 9 1944| 2064 2240] 2293| 2024] 204 2| 210 X 1] 231 X { ; ; : . 2
Wage Is less disburson » 10 0 0 0 0 0 ] 0 0 0 0 0 0 0 0 0 0 0 0
Government surplus or deficit (), national 1 | -1 -983] -83.0| -139.5] 1224 955 -sos| -947| 721} —65.4| -857) ~1089] ~130.5] -128.4| ~123.6] -175.6 -126.1{ ~179.1] 1803
income and product accounts.
12 | 1518} -136.6} —124.2| -165.3] -157.5] ~134.6] -119.5| ~134.9] ~114:5¢ -110.5] -128.4] ~143.3| ~160.8| -156.9] ~149.7} ~193.6| —146.4] ~206.7| -212.6
g::z:mmd local 13 01| 384] a11] 257] 351] 391] 390 a02] 424| 4s1] 426 344] 303] 285 261] 180] 204) 276 323
Capital grants veceived by the United States (net) | 14 0 [] 0 0 (] ] 0 [ [ 0 0 0 [ 0 ] 0 [] [ [
[T TR TLTSTE P — ) |1 soa8| 676.1| 7415 T199| 6442 673.9] 691 6952 743.9] 7459 7305| 745.8| 727.0] 745.5| 726.5| 680.4] 765.8| 7304} 7175
Gross private d 16 74030 7936] 837.6] 8026 7706 788.4| 8007| 814.8| 8447 8443| 826.8| 8344 8120( 8259| 821.8f 7509 709.3] 7088} 7420
Net fotl:il;nm“ 17 | -1545] -117.5] -96.0] -82.8] ~126.3| -114.4] ~109.6] -119.5| -100.8] -98.4| -963| -88.6| —850| ~80.4| -953| -704| 565 21.7| -245
Statistical discrepancy 18 28| -284] -270 81| -344| -281| -258| -254] -260 -s2| 25] 179 44| -24] 282 21| 180 165 217
Table 5.4.—Fixed Investment by Type
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 a m | v 1 I m | w 1 it m | Iv I hig m
Fixed i 1 7230[ 7774| 80L6| 802.7| 7538( 774.6| 783.6| 797.5| 80L6| 802.0) B03.5| 7994| 8153( 8002| 807.7| 787.4| 7484] 7458] 7453
Nonresidential 2 497.8| 5454| 570.7] 587.0| 526.8| 544.1| 550.3| 560.2| S65.1f 5702 5742 5734 5863| 580.0{ 596.3] 585.2] 560.0{ S54.6| 547.4
L ——— 3 1703) 182.0f 193.1{ 198.7| 176.6| 18L4| 183.1| 186.8| 1911} 190.0| 194.9| 1965 202.4| 199.5 2007} 191.2| 184.0[ 180.0| 169.3
Nonresidential build ding farm 4 12441 13350 1435 14821 1302| 1344| 1340| 1356] 142.8] 1409] 145.5| 1447| 1515 1499 1509] 1407] 1342] 1286| 1183
Utilities . s 265; 271} 292] 304] 258] 262| 279 284 200} 293| 289| 20.6| 293|. 299 306 3171 314 319 318
Mining exploration, shafts, and wells . 6 3] 151 130] 113] 143|145 153] 163 126] 128 130] 136 124 112{ ‘1.0] 104} 103} 100 93
Other structures 7 741 63| 74 88 63 64 59 e64f 670 71| 75 85 921 85} 91} 84] 82 95 99
Producers’ durable eq 3 3265 3634| 377.6( 3883) 3502 3626| 367.3| 3734] 374.0] 3802 379.3| 3768 384.0{ 3805 3947 394.0{ 3759| 3747 3780
Information related equipment .... | 9 109.4) 1188 124.3) 1292| 1149| 118.8] 121.2] 1204] 1220 124.8| 1245 1260 1200 127.1] 1280] 1328] 1299| 129.5| 1323
Compulcrs and penphcral equipment! ........... 10 340 357] 3721 373 354] 365 363 345 358] 373 380 37.9| 374 370] 361 387 366 367] 377
. 11 753| 832( 871 919 795 823] 849 859 862 87.6| 865 881 o916 90.1] 919] 41l 09331 028 946
!ndusmal quip 12 748 8521 9321 oL6f 792] 838] 865 913 9320 932 924 941 93s] 901] o04f 922 s68] 811 791
Transp and related equip 13 736 805| 767 83s| 79.1] 813] 798 818 761| 784 793 730 7860 80.1{ o916 836 821{ 855 894
Other 14 68.7| 789] 833 840 769| 7881 799 799 827| 838 831 837] 82.8] 832| 846 854 T77A] 785 772
Residential 15 2252) 2320] 2309] 2157| 2270 2305 233.3| 237.3] 2365 231.8] 229.2| 226.0] 2290 2203} 2114 2022 1884] 1912} 197.9
Structures ... 16 2194( 2257| 224.2| 208.8| 2210 2242 226.9] 230.7| 2299 2251 222.6] 219.2| 222.00 213.4] 2045| 195.4] 181.7| 184.4] 1911
Single family 17 1138) 1155 1162) 107.0] 1132 1148 1151] 1190} 1203| 1166) 1144] 1134} 117.8| 1109] 1036] 958| 853 867 988
Multifamily 18 255 223) 223] 193 231 217) 219] 225 228] 231] 227 206 200{ 195 190 185[ 175 155 142
Other 19 80.2] 879 853{ 826 847 877] 899| 892 868 854] 855 853 842] 829 89 81| 789 822f 782
Producers’ durable 20 s8] 63 67| 69 60 63| 64| 65 66 67| 66| 671 70 65 69 68 67 68 68
1. Includes new computers and peripheral equipment only.
Table 5.5.—Fixed Investment by Type in Constant Dollars
{Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 i mi| mv 1 i m | v 1 I m | v I i m
Fixed i 72300 7534 7566 7442l 7377 7533| 7586 764.2| 761.9| 75850 756.6] 7492] 7589| 743.8] 7464| 727.8] 689.8] 686.3) 6871
i 497.8| 530.8| 542.4| 548.8| 51770 531.4] $352{ 538.8| 540.0| 543.6] 544.7| 5413| 5507 - 544.3| 555.5) 544.5) 5191 514.8] 5102
Structures 171.3| 1740| 177.4] 1779] 1706] 1744] 1741| 17571 177.8| 1750 178.4{ 178.6] 182.3| 1789 180.00 170.4{ 163.3 9} 148.7
Nonresidential buildings, including farm 1244 12851 1330| 1336] 1267] 1209 1285| 1289] 1342 1309] 1343| 1327} 1375] 1353| 1353] 1262} 1201 1147 1050
Utilities 265 2600 265] 268] 253] 253| 266 267 268 267 261| 264] 260] 264] 270| 279 274] 27.6] 274
Mining exploration, shafts, and wells ... 13.1 13.5 11.0 95 13.5 13.1 134 14.0 10.6] 10.7 11.0 11.6 10.5 9.5 9.3 8.7 8.5 82 7.6
Other structures 74] 60| 69; 80| 62| 61 56| 61 62} 66| 70 79 84 77| 83 76 13| 84] 88
Producers’ durable eqUIPMENt ..o 326.5{ 356.8| 365.0{ 370.8| 346.1| 356.9| 361.0| 363.1| 362.2; 3686 3627 368.4| 3654| 3755| 3740| 3558| 3558| 3615
and related eq . 1094f 1203} 1280 137.1f 1154 1203| 1233| 1223| 1241 1285| 1283| 131.3] 136.1] 135.1] 1352 1418 1404] 1419] 1479
Computers and peripheral equipment! 340 379] 432| 4838 365] 387 389 37.4] 394 430 443] 460 477| 483] 469 5211 516] 539 585
Other 753 824 848 83| 7390 816] 844| 8438 847 854] 839 853 884 s868f 882 89.7| 887 880 894
Industrial eq 748 816] 863] 809 770] 805| 829 80| 873 869 851f 8s58] 841 s03| 795 798| 742] 708 687
Transp  and related 736 785| 727 7691 784F 7971 7151 785 725 744] 754| e€84f 728 743 845 761 730 757 786
Other 687( 763} 1780| 759] 753] 764 713) 64| 784] 788 775 77.3] 754] 56| 764 762] 683] 67.5] 662
Residenti 15 2252 2227 2142| 1955 2200 222.0] 223.5{ 225.3] 2219 215.0] 211.9] 207.9] 2082] 199.5| 190.9] 183.3| 1707 172.0| 1769
Structures 16 2194) 2165] 20770 1889| 214.0| 2158| 217.2| 218.9] 215.5) 208.4] 2055 200.4] 201.4| 192.8| 184.3| 176.9| 164.3] 1654| 1704
Single family 17 1138 1.0l 1073] 965] 1097| 1109 1105] 1129] 112.6] 107.6| 1052| 1036] 1064 1000{ 9301 867| 77.6] 786 886
Multifamily 18 255 208 206] 174 218 203] 204} 208 211 214f 210] 199} 182 177{ 170 166 1s8] 139] 126
Other structures 19 802| 846 798 749 824 845 862| 8s2) 8LE 794 793 787 768 751 743 736] 709 729] 692
Producers’ durable equipment ... 20 581 62| 65 66 60 62| 63] 64 65 65 64f 65 68 671 66 65 64 66 65

1. Includes new computers and peripheral equipment only.
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Table 5.10.—~Change in Business Inventories by Industry

{Billions of dollars]
Scasonally adjusted at annual rates

Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
i i m | v 1 I i v I il m v I I o
Change in business i ies 1 263 162] 360 0| 168 138] 171 173 432| 423] 233] 351 -33| 256 14| -365[ -392| -37.1] -33
Farm 2 -64] -113) S 20 70| -123] -02| ~-147] 71] 70| -s0f -72| 271 85 44] -76] -2 -31] -4
N . 3 327 275 355 20 238 260] 282 320 361] 353] 283] 422] -60f 171] 96| -289| -350] -340| -29
ChANge in BOOK VAIUE wvvresseicererserssssssssesssen e | 4 505 616] 603 192| 468] 601 692 705 880| 57.8| 335 620 38| 127 607 -4 -47.88 451 50
! 'y valuation adj 5 ~178{ -34.1 -248| -213] -230{ -340 —409| -384] -51.8] -225 52| ~197] -9.8) 44 -51.1} -285| 128 112 -79
Manufacturing 6 66| 158 198] -171 126] 124] 122] 260 176] 276] 277] 64] 26 2l 67) -162 5| -158) 47
Durable goods 7 45| 135 17a] -31] 88| 106 13.1] 21.5] 204 193] 195 o1} -15] -46] 46| -108] -88| -152] -4.0
Nondurable goods 8 221 23] 271 4] 38 18 -9 45| -28 83| 81| 271 42| 43} 22] 54 93 -5 -7
Wholesale trade e | 9 70| 61 331 34| 168 66 40| -31] -4 127 0 48] 38 61| 23] 16 10| -148 3
Durable goods 10 38 571 271 20| 128 —40] 140 -2j -7| 109§ -18] 24| 42| -3} 50| -9 32| -143] -6
Nondurable goods 11 32 4 6| 14] 40| 105] -101] -29] -38] 1.8 18] 24| -4 64f 27 25 -21] - 9
Merchant whol 12 691 s4] 25| 22 167 71} 30[ -~53] -50 108] -34] 7.8 A 38 9 38 34] -142] -10
DUFADIE BOODS veererreressssssssensssssensasssessases 13 371 48]  21] 22| 125] 41f 132] -24] -10] 99} 41} 36| 36] -5 52 6|  24) -128] -19
Nondurable goods 14 32 6| 4 -1 42| n2| -102f <291 -40 9 al 42| 35| 44 -43] 32| 10| -14 9
N t holesal 15 a1 ki gl 13 a -6 10f 22 S 19 35] 301 371 23} 13] -22| -24 -6 13
DUTabe BOODS veruverraesersrsssrsvsssssrnsssssesseneas 16 2 9 6 -2 3 a1 9 22 3 10f 23] -12 6 20 -2 -15 gl -5l 13
Nondurable goods 17 0 -2 A sl -2l -7 1 1 3 9l w1 -18f 31} 21| 16 -7] -31 9 o
Reail trade 18 168]  63] 122| -74{ -s5| 79| 121] 109 234] -36] -13] 305f -282] 74 2] -9 307 -36f 59
Durable goods 19 135)  39] 53| -64] -109] 84 97 83 187 -123| -80| 227 -233] 62| 50 -134] -284] -1.5 8
A i 20 991 19| 38 -64] -136f 77| 61| 72} 185 -134] -123| 223| -256| 44 61| -104] -232] -12] -13
Other 21 36| 200 1.5 0 2.7 gl 36l 10 2l 11 43 sl 24 18] -L1] 30| -s2| -4 21
Nondurable goods 22 341 25] 70| -11] sS4 5| 23] 26 47| 87| 66| 78 -49 9 -38 371 231 21 52
23 22 -7 a 36l -1 -8 of -17] -4 -14] 19 sl 158 37| -6f -45] -s8 2| -4
Durable goods 24 =2 13l 18 5 4 -8 -3 s7 8l =21 291 3711 63 0 -1 42| -94] 24 =25
Nondurable goods 25 24| -19] -t6] 31 -5 -1 3| =75 -12| -12] -10f 32| 95 37t -5 ~3| 36 27 -19

Table 5.11.—Change in Business Inventories by Industry in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates

Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 il m .| v 1 I m v I o m v I I m
Change in business i ies 1 263 199] 326 a2t 192 16a] 235] 209] 412] 28] 202) 300] —40) 221 139] -312] -32.8) »30.4 4
Farm b 2 64| =70 =71 17| 45| -81f -58 -96f 55| 55| 57 -81 15| 671 40| -55 -17 4 29
N 3 3271 269] 333| -1.5] 237 24| 294 305 358 334] 259 381] -s5| 155 99| -257p -31.1% -308f -25
A ing 4 66| 151] 185 -13] 126] mno| 1.7 243| 165] 256 257 62| 26 4 54 -137 5| -142] 4
Durable goods 5 45! 1290 160 -29] 85| 105 123 204] 193] 180 183 87 -13| -43] 40 -101] -7.8| -139] -37
Nondurable goods 6 221 221 25] 16| 40| 14 ~7| 39| -26] 76 74] -251 39| 437 14 36 821 -3} -7
Wholesale trade 7 70 64 33| 31| 167 53] 6ol -231 -23] 125 21 30| 40 50 25 9 19| -137 38
Durable goods 8 38] 55| 26| 18] 126] -39 136] -2 -y 105] 20| 20f 41 -3 44} -9] 31 131 -4
Nondurable goods 9 32 9 Jl 13 40f 92 76 -21] =22 20 21 9 -1 54 -19 18 -1 -7 12
Merchant wholesal 10 69| 58| 26| 23| 166 61 48 —43] -31| 106 -35 66 sl 321 1) 38 35| -132] =S
DUFBIE GOOAS eevsuesrevsraneseressnssmsesssssresoss 1 37| a7 200 21| 123 =1} 127 23] -4 96 -2} 31| 35 -6 47 6| 24 -117] -17
Nondurable goods 12 32 11 6 2| a2 02| -79] 20| 271 10 al 34 300 37 -30f 32 1] -5 12
N hant wholesal 13 1 i ] 3 A =8 12| 20 k] zg i; -Zl".? 3.3 1.2 .g -%.g -l._6, ;.2 :g
le BOOS covvuserecrsssemsrasssnensssssmassssses 14 2 9 6 -2 3 2 8 21 3 . -1 . ! -3] - gl - ;
Hiried ‘g'mgsood 15 0 -2 a) 1w} -2] 10 3f -1 3| 10l 14 25 29 16 1] -14] -22 8 [)
il trad 16 168] 61] 14| -68] =551 77] 17| 03] 221 -36 -17] 286] -267] 66| 18] -89 -283F -30| 51
Rell;;rahleegoods 17 135 37| 50| -so| -109| 82| 94 79| 178] -107] 73] 218| -222f 58] 48| -124] -262f -14 6
A i 18 99| 18| 36| -60f -135{ 76| 60 70| 176] -127} -1 21| -243] 42| 57| 97 -2L5] -1} -12
Other ‘|19 36] 19 14 o 26 gl 34 9 2| 10f 4.0 4 21 16| -9 27t 411 -3] 18
Nondurable goods 20 34| 24| 64| -8 54 -s5| 23] 24| 44 s8] 61} 72] s 8] =30 36 -21] -17] 45
Othe 21 22 -7 A 36l -1 -8 of -18 -6 -11] 18 3| 146] 35 2| -0l -52 20 -40
Dursble goods 2 -2} 12] 16 5 3 -7 -3 54 gl -2 26| 34 58 0 -1 -39 -86] -22] -22
Nondurable goods 23 24/ -18 -15] 31} -4 o 3 =72 -13] -9 -9] -31] 88| 34 3 =1 34t 23f -17
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Table 5.12.—Inventories and Final Sales of Domestic Business by Industry

[Billions of dollars]
Seasonally adjusted quarterly totals
Line 1988 1989 1990 1991
1 n | m}|w 1 I m| v I njmj|mw 1 i m

I iest 1 963.8] 986.81,006.6]1,025.1] 1,048.3| 1,061.9] 1,068.7| 1,084.6| 1,084.6| 1,092.9] 1,114.8} 1,103.4| 1,087.8] 1,081.0} 1,079.4
Farm 2 90.2| 942} 958 954] 974| 982} 950 956] 958 984| 968 931 956 980 962
Nonfi 3 873.6] 892.6] 910.8] 929.6 950.9] 963.7] 973.3] 989.0] 988.8] 994.5|1,018.0 .010 3 992.1) 983.1| 983.2
Durable goods 4 508.6] S517.8] 5322| 546.7] 561.3| 567.8] 5724| S581.3| $§79.1] 581.7] S588.3 570.5] 563.3] 5613
Nondurable goods 5 3650f 374.8| 378.6| 383.0| 389.6] 3959| 401.3| 407.7| 400.7| 412.8] 429.7 428 l 4217 419.8] 4219
Manufacturing 6 35641 365.2] 3727 383.2| 393.1] 400.6] 407.4| 4097 4099| 4106 423.1| 416.6] 410.3] 404.8] 4040
Durable goods 7 230.8f 236.5] 242.5| 250.6] 258.1] 263.0] 267.8| 2689] 2690| 2692| 271.6] 268.8] 2653] 260.7] 259.5
Nondurable goods 8 125.6] 128.8] 1302| 1326| 1350 137.6] 139.7| 140.8| 1409] 1414{ 151.6] 147.8] 145.1] 144.1] 1445

‘Wholesale trade 9 202.8] 208.6] 213.2| 2153| 2169 220.7] 222.1] 224.8| 226.6| 2285 2343 233.3 229.1
Durable goods 10 131.4] 1320]| 1369| 1386| 139.3| 1434| 143.8| 1448| 1464] 147.1] 149.5] 1499 1474] 1472
Nondurable goods 1 714 766] 763] 767 772 774 783| 800| 802| 814] 84 844 82 6 81 824
Merch holesal 12 179.6] 185.2F7 189.3| 190.7| 191.6] 194.8] 195.2| 198.7] 199.5] 201.0 5{ 206.2 5| 202.5] 2024
Durable goods 13 1169| 117.2] 121.8] 122.8] 1237] 127.0] 1268| 12811 129.5] 1301 1324 1332} 1339] 1309] 1304
Nondurable goods 14 628 680] 675] 678 679 67.8] 684 706] 700{ 7091 721| 730 716 720
N h lesal 15 232| 234] 239| 246| 253 2591 269] 261 0l 275 28.1| 268 266] 272
Durable goods 16 145 14.8] 151 158 160| 164f 170| 167 169 17.0{ 171 167] 168] 164] 168
Nondurable goods 17 8.6 8.6/ 838 8.9 93 9.5 99 94| 1021 105] 121 114] 100 102] 104
Retail wrade 18 216.3| 2204] 2254] 22991 238.5| 239.3] 240.1] 250.2| b 91 249.8] 248.8] 241.5f 242.1] 2436
Durable goods 19, 1060| 108.7§ 1118 1145} 120.1] 117.7] 1164| 12251 1169] 1186] 1205 117.8] 1110} 1118| 1121
A i 20 | 538| 559 5771 5971 645] 614] 587 64.6) 1 9.3) 6131 59.1] 53.5) '53.6] 534
Other 21 522| 52.8] 54| 548] 555| s5631 5171 57.9] 588 593| 59.2F 587 576 581 387
Nondurable goods 2 1103 111.6] 113.6] 1154| 1184 12L5] 1237 127.7] 127.6] 1283} 129.3] 131.0] 1305} 1304| 1313
Other 23 98.2] 98.4] 99.50 101.2] 102.3| 103.0] 104.1] 1044} 107.9] 108.6] 111.3| 110.7] 1069] 107.0] 106.0
Final sales of ic business? 24 336.8| 3454 3517 3584} 363.3| 369.3] 374.4] 377.0] 3854| 389.2| 394.0f 394.4{ 3959| 421.6] 4227
Final sales of goods and str of d ic business? 25 1954 200.6] 203.6] 2082| 210.7| 2140} 2169| 2163| 2227} 2222| 2243| 224.0] 2230] 2242| 2233

Ratio of inventories to final sales of domestic business
Inventories to final sales 26 2.86] 286f 2861 2.86] 2.89| 288} 285 2.88f 281 281 283 280] 275 2.56] 255
Nonfarm inventories to final sales 27 259 258} 259) 259 262] 261) 2601 262; 257} 256f 258 256 2.51] 233 233
Nonfarm inventories to final sales of goods and 28 4471 445| 447) 446] 4511 450] 449] 457 448| 454 451 445 438] 440
1. Inventories are as of the end of the quarter. The quarter- t&quamr change in inventories calculated from 2. Quarterly totals at momlﬂy rates. Final sales of domestic business equals final sales of domestic product
current-dollar inventories in this table is not the t-dollar change in (CBI) less gmss pnoduct of houscholds and institutions and general government and includes a small amount of final
of GDP. The former is the difference between two inventory stocks, each valued at their respective end-of-  sales es by farm

quarter prices. The latter is the change in the physical volume of inventories valued at average prices of the
quarter. In addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual
rates.

Table 5.13.—Inventories and Final Sales of Domestic Business by Industry in Constant Dollars

[Billions of 1987 dollars)
Seasonally adjusted quarterly totals
Line 1988 1989 1990 1991
1 n m v 1 n biig v 1 u m v 1 i m

ies? 1 9366 940.6| 946.5| 95L7| 962.0f 97L7| 976.8| 984.3| 983.3| 988.8f 992.3| 984.5| 9763 968.7| 9683
Farm 2 87.6] 856| 841 8L7| 83.1] 845 830f 81O 814 830[ 8411 827] 822 823] 831
Nonf: 3 849.0] 855.0| 862.4| 870.0| 879.0F 887.3| 893.8| 903.3] 9019} 905.8] 908.3| 901.9] 894.1| 8864 885.8
Durable goods 4 4924 49591 504.7] 513.0| 5224| 526.5] 52937 538.2] 534.8| 5351 53841 531.5| 521.7| 514.1) 5126
Nondurable goods 5 356.6| 359.2| 357.7| 357.0| 356.6 364.5| 365.1| 367.1]. 370.77 369.9| 3703| 3724 3723| 3731
Manufacturing 6 343.4| 346.31 3493 355.3| 359.5| 36591 372.3| 373.8| 374.5| 374.6] 3759 3725 372.6] 369.1] 368.0
Durable goods 1 222.1| 224.7| 227.8| 2329| 237.6| 242.1] 246.7| 2489 248.6] 247.5| 248.5| 2459] 244.0] 2405] 239.6
Nondurable goods 8 121.3| 12L7) 1215 1225| 1218 123.7; 1256] 1250 1259[ 127.1 127.5] 126.6| 128.6] 128.5| 1284
Wholesale trade 9 1969 198.2) 199.7] 199.1] 198.6] 201.7] 201.7] 202.5| 203.5] 2047 2054 205.6] 206.1{ 202.6] 202.8
Durablc goods 10 1272| 12621 129.6] 1296 129.6] 1322 131.7] 132.2| 133.2| 133.1] 1343| 1340| 134.8] 1315 1314
ble goods 1 6.7 720{ 70| 695] 690| 695 700 703] 702} 716} 7.1} 76l T3] LY 714
Merct holesal 12 1745] 1760 177.2f 1762 1754| 178.0| 177.2] 178.8| 1789 179.7| 180.1| 181.1| 182.0] 178.7| 1785
Durable goods 13 1132 11221 1154] 1148} 1147 117.14 1160| 1168| 112.7) 117.6] 1187} 1189 119.5] 1166] 1161
Nondurable goods 14 613} 639 619] 614 607f 61.0] 611 620f 612f 622f 614f 622 625 621 624
Ne h holesal 15 224 2221 225| 230] 2321 237| 246] 237F 245 250] 252| 245] 241 240 243
Durable goods 16 140f 141] 143 148 149) 51| 157} 154] 155| 156] 155] 151] 153] 150} 153
Nondurable goods 17 84 8.1 8.2 8.2 8.3 8.6 89 8.3 9.0 9.4 9.7 94 8.8 9.0 9.0
Retail trade 18 2122 214.11 217.1] 219.7] 225.2f 224.3] 2239] 231.0| 224.3] 226.0 4 2t 217.2] 2164] 217.7

Durable goods 19 10431 1064| 108.7| 110.7] 1152 1122] 1103] 1157| 1101} 1116 1127 1096 103.1] 102.8
A i 20 532] 55.1| 566 584] 628 59.6| 567] 619 5591 569 583 5591 505y 5031 3500
Other : 21 SL1f 5121 S2.| 5231 S524| 5260 53.6f 537 543 547 544 537 S26| 525 530
Nondurable goods 22 107.9] 107.8| 1083 1089| 1100f 112.1] 1136] 1154} 1142| 1144f 1137] 1146] 1141] 113.6] 1148
Other 23 96.5| 96.3| 963F 959| 957f 955| 959 960| 99.6f 100.5| 1005 99.5] 982] 9834 973
Final sales of i iness 2 24 333.8| 3384) 3399 343.2| 344.11 346.2] 348.1| 347.5| 35L7] 35121 351.4| 349.5] 347.1] 349.21 3480
Final sales of goods and structures of ic business? 25 192.5| 1957 1959| 1989 199.2| 2002| 2014| 199.7| 203.7] 201.4| 201.1| 2004] 1974| 1974] 196.1

Ratio of inventories to final sales of domestic business

Inventories to final sales 26 281 278] 278 277 280 281 281 2 83 2.80] 282] 282F 282 281 277 278
Nonfarm inventories to final sales 27 254] 253] 254 254] 255 256 257 256 258] 258] 258 258] 254 254
Nonfarm inventories to final sales of goods and 28 441 437) 4407 437] 441 443] 444 452 4431 450 4.52{ 450 453 449 452
1. Inventories are as of the end of the quarter. Quaner -to-quarter changes calculated from this table are at 2. Quarterly totals at momhly rates. Final sales of domestic business equals fmal sales of domestic product
quarterly rates, whereas the llar change.in busil inventories comp of GDP is stated at annu-  less gross product of h and i and general g and i a small amount of final

al rates. sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment by Industry
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 it 14 v 1 n m v 1 o In v n m
National income without capitat 1
consumption adjustment.
D« ic industries b OROROVRY [URPRTOIR) (OVURRIIUN OURRIOONY DRI PRRPROON FRRRRIRISE DURUIFROISY DUROVOOIIUN, UPNIOURUINEY [RPRIPROPHER [ROPHIOORINE BOTHRURRIIGY OVISRRVINIY [RRFPIOIOR IRVSPOTOTY PURTRIIIG PRRRARING PRy
Private industries 3
Agriculture, forestry, and fisheri 4
Mining 5
C i 6
\ ing 7
Durable goods 8
Nondurable goods 9
Transportation and public utilities }(1)
T H
C ¥ o 9 x2
Electric, gas, and sanitary services 13
Wholesale trade 14
Retail trade 15
Finance, insurance, and real estate 16
Services 17
Government | E: T OIS DURRRMIGE DRRROPION DEORRIS JURVORUUIY PROVOOOI (VPPN IRFIOOPRPS] IPFOTOOIE PRURIRIINY DUISONEN RSO
Rest of the world 19
Table 6.16C.—Corporate Profits by Industry
[Billions of dollars)
Seasonally adjusted at annual rates
Line J 1987 | 1988 { 1989 ; 1990 1988 . 1989 1990 1991
I I m v I 18 il v 1 i it v 1 m
Corporate profits with inventory valuation and capitat 1 319.8] 365.0| 351.7| 319.0| 352.1| 364.2| 365.3| 378.3] 366.2| 361.0] 345.0} 334.7| 340.2{ 339.8| 299.8| 296.1| 302.1| 303.5} 303.9
consumption adjustments.
D ic industries 2 280.3| 315.9] 297.8| 258.8| 305.8| 317.7] 316.3| 323.7| 312.6] 311.7] 2933} 273.7| 282.1] 286.5| 243.1} 223.3|
Financial 3 36.1| 415 369| 34.5| 32.5| 42.0| 46.3| 45.2| 45.0] 41.8| 31.4] 29.2{ 37.4| 368] 33.7{ 300
ial 4 244.21 274.4] 261.0f 224.3] 273.31 275.7] 270.0{ 278.5| 267.6] 269.9] 261.9| 244.5] 244.7] 249.7] 209.4] 193.3
Rest of the world 5 395| 49.1; 539 6021 463 46.5] 489 54.6] 53.6] 4937 517 609 58.1| 532! 566| 728
Receipts from the rest of the world 6 SL1l 64.1] 646 649] 6111 634] 640 67.8] 64.8] 64.7] 62.8] 66.1] 64.5] 632 64.5; 67.2
Less: Payments to the rest of the world 7 11.6j 15.0{ 10.7] 471 14.8; 17.0{ 15.1] 13.2| 11.2| 154| 1L1| 52| 64| 100 79| -5.6
Corporate profits with i 'y ion adj 8 273.4] 3203} 327.0{ 31827 303.3| 316.8; 320.4| 340.5| 332.9| 332.2| 323.6] 319.2] 330.0 3354 302.4| 304.9)
D ic industries 9 233.91 271.2} 273.1} 258.07 257.04 270.3} 271.5] 285.9| 279.3| 283.0| 271.9| 258.3| 271.9| 282.1} 245.8| 232.1
Financial 10 364| 4181 392| 39.6] 32.5] 42.1] 46.6] 46.1] 46.4| 439] 34.0] 324| 414} 41.5) 393 36.
Federal Reserve banks 11 1571 17.6) 202} 213] 169{ 169! 17.8] 189] 19.6| 20.6| 199] 2057 204| 21.0] 223| 217
Other 12 20.7) 242| 19.0) 18.3] 1i5.6] 25.1] 28.8F 27.2| 26.8] 233} 14.1] 10.9] 21.0f 205 17.0] 147
N ial 13 197.5] 229.4; 233.9} 218.3[ 224.5| 228.3{ 224.9] 239.7| 232.9] 239.1| 237.9{ 225.9f 230.5| 240.7| 206.5] 195.7
Manufacturing 14 87.0f 117.5] 113.6} 95.7! 1104} 114.2] 115.9{ 129.3| 122.2| 117.0{ 114.1] 101.0} 102.1| 107.1] 94.8| 78.9
Durable goods 15 422| 52.2f 502 37.2( 427| 55.5f 54.2] S564| 54.5| 520] 490 454] 457 42.7| 356| 24.6
Primary metal ind 16 26f 59 64 46] 46] 59 64{ 65| 62| 72| 72| 537 57| 48] 35 43
Fabricated metal p 17 52| 64l 691 56! 751 661 51 641 80| 7.1} 75| 50f 7.5 63] 49| 37
Industrial hinery and equip 18 7.3 105] 103} 102| 103} 122} 114f 80| 91| 106 89| 126] 114 102] 98{ 93
Electronic and other electric 19 62| 176 871 19 371 17 94 97| 83| 88} 73] 103] 99| 89! 72| 57
Motor vehicles and equip 20 37 571 11 =71 1.3t 42} 78{ 96| 70! 34| -1} -3.6] -68] —44] -50f-123
Other 21 17.3) 161} 162] 160] 153] 19.0| 14.0] 162| 159| 150 18.3| 157} 180} 17.0] 151} 14.0
Nondurable goods 22 448 653 634{ 58.5{ 67.7] 587! 61.7} 729| 67.7] 65.1] 65.1] 556 563] 64.47 59.2] 542
Food and kindred prod 23 114] 11.8] 11.8] 126] 134] 11.8] 96 123] 145} 112| 1L1} 104] 80f 137] 147| 139
Chemicals and allied prod 24 1511 193] 199] 20.3] 202| 168| 163] 24.0f 200| 209] 204} 18.1] 21.2| 226} 203 17.0]
); and coal prod 25 -3.6] 104 72| 65| 9.1 62| 123| 142f -81] 73] 89{ 46| 65 73] 43| 80
Other 26 219| 23.8| 24.5| 19.2] 25.1| 24.0| 23.5| 224} 251} 25.6] 24.6] 22.5| 20.5| 209f 19.9| 154
Transpontation and public utilities 27 434| 47.5] 450| 44.5| 44.5| 47.7] 50.1| 476 44.1 48.6] 459 41.3F 492| 4971 41.5| 375
Wholesale and retail trade 28 399| 372.1] 42.8| 39.8| 404| 367| 32.1| 393} 39.0f 41.1] 460{ 45.1| 41.6] 45.1] 344| 382
Other 29 27.2| 27.3| 32.6| 38.4| 29.2| 29.6] 26.8] 23.5{ 27.5| 324| 319] 385| 3771 38.7f 359| 41.1
Rest of the world 30 39.5| 49.1| 539| 60.2| 463| 46.5| 489| 54.6| 536! 49.3| 5.7 609 581f 53.2| 56.6| 728
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product
{Index numbers, 1987=100]

Seasonally adjusted
Line | 1987 { 1988 | 1989 | 1990 1988 1989 1990 1991
1 i il v 1 n m v I 1 m v 1 u m
Gross domestic product:
gurregtdplzars 1 100.0| 107.9{ 115.5] 121.5| 104.7| 107.0| 109.0] 111.1] 113.2] 1149] 116.2| 117.6] 119.4| 121.3] 122.7| 1224 123.1] 124.5] 125.7
uantity ingexes:
Fixed 1987 weights 2 100.0f 103.9| 106.5{ 107.6] 102.5] 103.6| 104.3| 105.3{ 105.9] 106.4| 106.7| 107.0] 107.5] 107.9} 108.0| 106.9| 106.3] 106.6| 107.1
Alternative indexes:
Chain-type annual weights 3
hmark-years weights 4
Price indexes:
Fixed 1987 weights 5
Alternative indexes:
Chain-type annual weights 6
Benchmark-years weights 7 U I W R " B " v
Implicit price deflator 8 100.0| 103.9| 108.4] 112.9{ 102.1} 103.2] 104.5| 105.5| 106.9] 108.0| 108.9] 109.9] 111.1] 112.3| 113.6] 114.5} 1159} 116.8
Personal consumption expenditures:
Sumqtdplaars . 9 100.0] 108.0] 115.3| 122.6] 104.8] 106.8] 109.0{ 111.3( 112.6} 114.4| 1164 117.7{ 120.2] 121.4; 124.0] 124.9f 125.4] 126.7) 1283
uantity indexes:
Fixed 1987 weights 10 100.0] 103.6] 105.6| 106.9] 102.5] 103.1] 103.9] 104.9{ 104.9] 105.1| 106.2| 106.2| 106.8] 106.8] 107.5| 106.5] 106.2] 106.6| 107.2
Alternative indexes:
Chain-type annual weights 11
Benchmark-years weights 12
Price indexes:
Fixed 1987 weights TN ISP DURN PIR DR JROUSUNRS USRI USRI DRSO ROV [ORRRMY SRY USRI RSO RPN JRRSHRIIN SHOTHISUIN USSR DRI
Alternative indexes:
Chain-type annual weights 14
Benchmark-y weights 15 PRV ¥ PR - Joss—. " w -
Implicit price deflator 16 100.0| 104.2| 109.1] 114.7| 102.3 104.9] 106.1| 107.4] 108.8] 109.6| 110.8] 112.5| 113.7] 115.4] 117.2| 118.1} 118.9} 119.7
Durable goods:
gumqtdt:::jm 17 100.01 108.3| 113.9] 115.4] 106.2] 107.3] 107.4] 112.2| 111.3} 113.2| 117.5| 113.4] 1189} 115.1] 115.7| 111.9] 109.2| 109.0] 112.1
uantity indexes:
Fixed 1987 weights 18 100.0| 106.2{ 109.2| 108.7| 105.3| 105.7{ 105.0| 108.8} 107.4] 109.0} 112.5) 107.9] 112.1| 108.7| 109.1| 105.0{ 101.8] 101.3| 103.6
Alternative indexes:
Chain-type annual weights 19
Benchmark-y weights 20
Price indexes:
Fixed 1987 weights 21
Alternative indexes:
Chain-type annual weights 22
Benchmark-years weights 23 .
Implicit price deflator 24 100.0{ 102.0] 104.3] 106.1] 100.9] 101.5] 102.3] 103.1] 103.6] 103.9] 104.4] 105.2| 106.0| 105.9] 106.1] 106.6] 107.3| 107.6] 108.3
Nondurable :
8urreqtdplbars 25 100.0| 106.2| 113.4| 120.4] 103.0{ 105.0} 107.4] 109.4] 110.8] 113.0} 114.3| 115.7| 118.2] 118.8] 121.5| 123.3} 123.3] 123.9| 1245
uantity indexes: -
Fixed 1987 weights 26 100.0} 102.4] 103.8] 103.9] 101.2] 102.0] 102.8} 103.5| 103.6] 103.2| 104.0] 104.4{ 104.3]| 103.9] 104.2} 103.3] 103.2] 103.5| 103.7
Alternative indexes:
Chain-type annual weights 27
Benchmark-years weights 28
Price indexes:
Fixed 1987 weights . 29
Alternative indexes:
Chain-type annual weights 30
Benchmark-y weights 31
Tmplicit price deflator 32 100.0]
Services: )
&mqtdol(liars 33 100.0| 109.0] 116.7| 125.7| 105.6| 107.8] 110.4] 112.3] 114.0] 115.5{ 117.4| 120.0] 121.7| 124.6| 127.6] 129.1} 130.7| 132.9} 1346
antity indexes: :
Fixed 1987 weights 34 100.0} 103.7] 105.8| 108.3] 102.6] 103.2| 104.3| 104.9 105.1| 105.4] 106.0{ 106.9] 107.0] 108.1| 109.2] 108.9} 109.1| 109.8 110.2
Alternative indexes:
Chain-type annual weights 35
Benchmark-y weights 36
Price indexes:
Fixed 1987 weights 37
Alternative indexes:
Chain-type annual weights 38
Benchmark-years weights B 39
Implicit price deflator 40 1000
Gross private domestic investment:
gﬁmqtdpl:lars 41 100.0{ 105.9] 111.8] 107.1| 102.8] 105.2] 106:9| 108.7] 112.7} 112.7] 110.3} 111.4] 108.4| 110.2| 109.7| 100.2| 94.7] 94.6{ 990
antity indexes: . ‘
Fixed 1987 weights 42 100.0] 103.2| 105.3] 99.4| 101.0] 102.7} 104.4{ 104.8| 107.2] 106.4| 103.7} 104.0] 100.8] 102.2| 101.5] 93.0f 87.7| 87.6] 91.8
Alternative indexes: {
Chain-type annual weights 43
-years weights 4
Price indexes:
Fixed 1987 weights 45
Alternative indexes:
Chain-type annual weights 46
Benchmark-vears weights 47
Implicit price deflator 48
Fixed investment: ;
gurm:l! dpl:lm’s 49 100.0] 107.5| 110.9] 111.0| 104.3] 107.1| 108.4| 110.3| 110.9] 110.9] 111.1} 110.6| 112.8| 110.7| 111.7} 108.9] 103.5] 103.2] 103.1
uantity indexes: !
Fixed 1987 weights 50 100.0] 104.2{ 104.6] 102.9] 102.0| 104.2] 104.9| 105.7| 105.4] 104.9] 104.6] 103.6| 105.0| 102.9] 103.2} 100.7| 95.4] 95.0] 950
Alternative indexes:
Chain-type annual weights 51
Benchmark-years weights 52
Price indexes:
Fixed 1987 weights 53
Alternative indexes:
Chain-type annual weights 54 .
Benchmark-years weights 55 - | - . .- . - .
Implicit price deflator 56 100.01 103.21 106.01 107.9i 102.21 102.81 103.3] 104.4} 105.21 105.71 106.2| 106.7} 107.41 107.6} 108.21 108.21 108.5] 108.6/ 108.5
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product—Continued
[Index numbers, 1987=100}

Seasonally adjusted
Line | 1987 | 1988 | 1989 | 1590 1988 1989 1950 1991
1 I m | 1 n m | w 1 u o) w 1 n 11

Nonresidential:
Current dollars 57 1000 109.6] 114.7| 1179] 105.8| 109.3| 110.6) 1125 113.5| 114.6] 115.4| 115.2| 117.8] 116.5] 119.8) 117.6] 112.5) 111.4] 110.0
Quantity indexes:
Fixed 1987 weights 58 100.0| 106.6] 109.0 110.2] 104.0 106.7| 107.5{ 108.2 108.5| 109.2| 109.4( 108.7( 110.6] 109.4 111.6] 109.4( 104.3| 103.4] 102.5
Alternative indexes:
Chain-type annual weights 9
years weights 60
Price indexes:
Fixed 1987 weights 61
Alternative indexes:
Chain-type annual weights 62
weights 63
Implicit price deflator 64
Structures:
Current dollars 65 100.0] 1062} 112.7] 1160] 103.1) 1059] 106.9) 109.0] 111.5] 110.9] 113.8| 114.7) 118.1| 116.4] 117.7| 111.6] 107.4| 105.0| 98.8
antity indexes:
Fixed 1987 weights 66 100.0| 101.6f 103.6] 103.8| 100.2| 101.8] 101.6| 102.6] 103.8] 102.1] 104.1] 104.2{ 106.4| 104.4| 1050 99.5] 953| 92.8| 86.8
Alternative indexes:
Cham—type annual weights 67
' years weights 68
Price indexes:
Fixed 1987 weights 69
Alternative indexes:
Chain-type annual wei 70
ears weights 71 - . B — p— A = i p— -
lmhcupnudeda 2 100.0| 104.6] 108.8| 1117 102.9| 104.0| 105.1| 106.3| 107.5| 108.6| 109.3] 110.1| 111.0] 1115 112.0] 112.2{ 112.7| 113.2 1138
guurr\:l]tdpﬂgr‘;‘m 73 100.0] 111.3] 1157] 1189] 107.3| 111.1| 112.5] 114.4| 114.6| 116.5| 1162| 115.4| 117.6] 116.5| 120.9] 120.7] 1152| 114.8| 1158
antity indexes:
Fixed 1987 weights 74 100.0] 109.3] 111.8] 113.6] 1060 109.3| 110.6) 111.2{ 110.9| 112.9] 112.2| 111.1| 112.9] 111.9| 115.0] 114.6] 109.0| 109.0| 110.7
Alternative indexes:
Chain-type annual weights 75
k-years weights 76
Price indexes:
Fixed 1987 weights T
Alternative indexes:
Chain-type annual weights 78
ears weights . B [— — " - P—— o —
{mphcl(mcedeﬁ 80 100.0] 101.9{ 103.5| 104.7| 101.2| 101.6{ 101.7{ 102.8] 103.3| 103.2| 103.6| 103.9| 104.2| 104.1| 105.1| 105.3| 105.7| 105.3| 104.6
Residential:
Current dollars 81 100.0] 103.0] 102.5] 95.8] 100.8] 102.3| 103.6| 105.3| 105.0| 1029| 101.8] 100.3| 101.7| 97.8| 93.9| 89.8] 83.7| 849 879
ntity indexes:
Fixegl‘)STwci,ghls 82 100.0] 98.9] 95.1] 868] 97.7| 98.6] 99.2| 100.0| 98.5| 95.4| 94.1] 92.3] 92.4| 88.6| 84.7| 814] 758| 764| 786

Aliernative indexes:

Chain- ty'peannualwtl hts 83 JR— - N
k-years weights 84 O N [o— ORI p—
Price indexes:
Fixed 1987 weights - TN (SRS p— N [ pe— W (R [Po— wwssssnss | morasmassall sussssrasa | ansssns o sovsnssnne | sopusscase | sanesesans | nsurunns| asssoren W UV RN RO, [Pve—
Alternative mdmu:l -
Cham annual wei .
i ears wmg%hls 87 "
Implicit price tor 88 103.8 104.4{ 105.3| 106.6] 107.8| 108.2| 108.7| 110.0] 110.4| 110.7| 1103 110.4] 111.2} 111.9
Exports of goods and services:
guumn‘td%lhm 89 1000 122.0f 138.7] 1512 115.0| 120.6] 124.3 1283 133:6| 139.1] 139.1| 143.2| 146.9] 150.0] 150.8| 157.3] 155.5] 162.1] 163.7
antity indexes:
Fixed 1987 weights 90 100.0| 115.8] 128.9( 1389( 111.8( 114.6| 116.5| 120.4| 123.9| 129.0| 129.2| 133.4| 136.3{ 137.9| 137.8| 143.5| 140.8| 147.1] 149.5
Alternative indexes:
Cham -type annual weights 91
k-years weights 92
Price indexes:
Fixed 1987 wejghts 93 T ] ST [ [ Y e [T . PEBP [ [ rrvee [P S i | s T [
Alternative indexes:
Chain-type annual weights LI F—
Benchmark-years weights 95
Implicit price deflator 96 100.0| 105.3| 107.6] 108.9] 102.8] 105.2| 106.7| 106.6| 107.7| 107.8| 107.6| 107.3] 107.7| 108.7| 109.4| 109.6| 110.4| 110.1| 109.5
Im of goods and services:
qldp;l;;rs 97 100.0] 108.9| 1159 123.2| 106.6] 107.4| 108.6] 113.0) 113.4] 116.2 116.0] 118.1| 120.8) 119.6| 124.5| 128.0| 118.9| 119.7| 125.1
tity indexes:
Fixegms‘! weights 98 100.0| 103.7{ 107.5| 109.8| 102.7| 101.6| 103.7]| 106.7| 105.0| 106.8| 108.5| 109.6] 108.9] 109.4| 111.9| 109.2] 104.7| 108.1| 113.7
Alternative indexes:
Chain-type annual weights 9
years weights 100
Price mdf;gs? g
Fixed weights 1)) B RO PR N [T p— T (SR p— I (U — W T — I UV (RN, (O] PR—— — e sssnssons | amsommmncn ] expasssans | mmomsnsnes
Alternative indexes:
Chain-type annual w:ihm 102 censsrnsne| sasesenns| sessssnins
cars weights 103 U [T pre—
Implicit price deflator 104 107.9] 1122 1039
Government purchases: 4
cquuan'l nd:r: 105 100.0] 1042 1102| 118.3] 102.6] 103.7| 104.2| 106.4| 107.5| 109.6| 111.3| 112.4| 115.8( 117.2| 118.7| 121.5] 123.5 123.9| 123.5
tity indexes:
Fixed 1987 weights 106 100.0{ 100.6{ 102,1f 105.4] 100.2| 100.5| 100.2| 101.5] 100.6] 101.9| 102.9} 103.1{ 104.7| 105.3| 105.2| 106.4| 107.1] 107.1] 106.1
Alternative indexes:
Chain-type annual weights 107 -
years weights 108
Price indexes:
Fixed 1987 weights 109
Alernative indexes:
Chain-type annual weights 110

weights 111 -
Implicit price deflator 12 1600
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Table 7.1.—Quantity and Price Indexes for Gross Domestic Product—Continued
[Index numbers, 1987=100]
Seasonally adjusted
Line | 1987 | 1988 | 1989 | 1990 1988 1989 N 1990 1991
1 I m v I I il v 1 It m v I I it
Federal:
Current dollars 13 100.01 100.5] 104.3| 110.4f 100.4] 100.3] 99.6] 101.8| 102.0| 104.4| 105.9] 104.9{ 108.4| 110.0} 110.3]| 112.9| 117.3| 1174| 115.5
Quantity indexes:
Fixed 1987 weights 114 100.0| 98.0; 97.4] 99.0] 98.7| 98.0] 97.1| 98.3] 959] 97.7} 99.0| 97.1| 98.5] 99.6] 98.3] 99.4| 101.8( 102.0] 99.8
Alternative indexes:
Cham-typc annual weights 115
k-years weights 116
Price indexes:
Fixed 1987 weights 117
Alternative indexes:
Cham-type annual weights 118
years weights 119 .
Impticit price deflator 120 100.0] 102.6] 107.0{ 111.6] 101.8{ 102.3} 102.6| 103.6] 106.4| 106.8| 107.0] 108.0| 110.0} 110.4| 112.2] 113.6] 115.3} 115.1] 115.8
National defense:
Current dollars 121 100.0| 101.2} 102.7| 107.3} 101.6| 100.9] 100.7| 101.6] 100.6] 102.2| 104.7] 103.3| 105.9| 107.1| 106.5] 109.8] 113.8] 112.4] 1103
Quantity indexes: )
Fixed 1987 weights 122 100.0] 98.3| 96.11 96.3] 99.6| 98.3] 97.4| 97.8| 94.5| 95.8| 98.2| 958 96.4] 97.2] 952 96.6] 99.1| 983} 959
Alternative indexes:
Chain-type annual weights 123

Benchmark-years weights 124
Price indexes:
Fixed 1987 weights 125
Alternative indexes:
Chain-type annual weights 126
Benchmark-years weights 127 . 1. . . o B T JUURNROY ¢ 31 [T
Tmpticit price deflator 128 100.01 103.0] 106.9| 111.4] 102.0] 102.7| 103.3| 103.9] 106.5] 106.6] 106.7| 107.8| 109.9] 110.2| 111.9| 113.7| 114.8] 114.4} 115.0

Nondefense:
8urreqt dol:jars 129 100.0] 98.5] 109.3] 120.1] 96.8| 98.2) 96.3] 102.5| 106.2] 111.3] 109.6] 109.9] 116.2] 119.2] 122.3] 122.7| 128.3] 133.2] 132.1
uantity indexes: )

Fixed 1987 weights 130 100.0} 97.11 1016 107:2] 95.7F 97.0] 96.0] 99.8| 100.1} 103.7] 101.4| 101.2{ 105.3} 107.2] 108.1] 108.4] 110.2{ 113.8| 112.2
Alternative indexes:
Chain-type annual weights 131 e e
Benchmark-years weights 132
Price indexes:
Fixed 1987 weights 133
Alternative indexeés:
Chain-type annual weights 134 . .
Benchmark-years weights 135 . | . " . . . . . . . J PO ..
Implicit price deflator 136 100.0{ 101.4| 107.5| 112.0} 101.2{ 101.2{ 100.4} 102.6| 106.1] 107.4] 108.1{ 108.6f 110.4] 111.2} 113.1] 113.2 116:5] 117.1] 1i7.7
State and local: .

S:rrcmdo;‘l:lars 137 100.0| 107.1] 114.8] 124.4] 104.3] 1063} 107.7] 109.9] 111.8} 113.7] 115.4| 118.2] 121.6f 122.8y 125.1| 128.2 128.3| 129.0| 129.6
antity indexes: .
Fixed 1987 weights 138 100.0{ 102.6} 105.8| 110.4} 101.5{ 102.4] 102.7| 103.9| 104.3| 105.1{ 106.0 107.7( 109.5] 109.7| 110.6] 111.8} 111.31 111.1{ 1100
Alternative indexes:

Chain-type annual weights 139
Benchmark-years weights 140
Price indexes:
Fixed 1987 weights 141
Alternative indexes:
Cham-xype annual weights 142 w“ -
ars weights 143 . "
Implicit price deflator 144 100.0{ 104.3] 108.5| 112.7] 102.8] 103.8| 104.9] 105.7| 107.2] 108.2] 108.9] 109.7} 111.1] 111.9] 113.2] 1147} 115.3| 116.1] 116.8
NOTE.—The ‘quantity and price indexes in this table are lated from of the detailed ~ and current years. The indexes with benchmark- years weights use weights of 1959, 1963, 1967, 1972, 1977,

output and prices used to prepare each aggregate and component. The fixed welghted measures use as weights
the composition of output in 1987. The chain-type indexes with annual weights use weights for the preceding:

table are shown in table 8.1.

1982, and 1987 and the most recent year. Percent.changes from preceding period for selected items in this
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Table 7.2.—Quantity and Price Indexes for Domestic Product, Final Sales, and Purchases
[Index numbers, 1987=100]
Seasonally adjusted
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I It m v 1 J H Jilg v 1 I m v 1 u m
Gross domestic product:
8memdonl:’ars 1 100.0] 107.9] 115.5| 121.5] 104.7 107.0} 109.0] 111.1] 113.2| 114.9] 116:2| 117.6] 119.4| 121.3]| 122.7] 122.4] 123.1] 124.5| 125.7
uantity indexes:
Fixed 1987 weights 2 100.0| 103.9 106.5] 107.6] 102.5| 103.6] 104.3} 105.3| 105.9] 106.4] 106.7| 107.0] 107.5]| 107.9| 108.0| 106.9] 106.3] 106.6] 107.1
Alternative indexes:
Cham-type annual weights 3
weights 4
Price indexes:
Fixed 1987 weights 5
Altemnative indexes:
Chamtypcannual weights 6 "
years weights 7 "
Implicit pncedeﬂawr 8 100.0§ 103.9] 108.4] 112.9| 102.1| 103.2| 104.5| 105.5} 106.9| 108.0| 108.9§ 109.9| 111.1f 112.3| 113.6| 114.5] 1159 116.8| 117.4
Final sales of domestic product !:
Currentdo;d 9 100.0]. 108.2| 115.4] 122.2| 104.9] 107.3| 109.2{ 111.4| 112.9| 114.7] 116.4] 117.5] 120.2] 121.4] 123.1f 123.9] 124.7] 126.1] 1265
indexes:
Fixed 1987 weights 10 100.0| 104.1] 106.4] 108.2{ 102.7| 103.9| 104.4| 105.4| 105.6| 106.2| 106.9| 107.0{ 108.2| 108.1| 108.3} 108.3| 107.6} 107.9{ 107.7
Alternative indexes:
am-type annual weights 11
-years weights 12
Pnce indexes:
Fixed 1987 weights 13
Ahemnative indexes:
Cham-typc annual weights 14 -
ears weights 15 «. . o -f . - e
Implicit price deﬁa 16 100.0| 103.9] 108.4] 112.9] 102.1] 103.3] 104.7} 105.6| 106.9] 108.0] 108.9| 109.8] 111.1] 112.3| 113.6] 114.5] 115.9] 116.8] 117.5
Gross domestic purchases2:
gumntdo':‘l’ars 17 100.0] 1069] 113.7| 119.3] 104.1} 106.0} 107.7} 110.0| 111.7] 113.2| 114.4| 115.7] 117.5| 118.8] 120.7} 120.3] 120.1§ 121.1| 122.7
nantity indexes: .
Fixed 1987 weights 18 100.0{ 103.0] 104.9] 105.4| 101.8] 102.6] 103.3| 104.31 104.4] 104,7] 105.2{ 105.3] 105.4] 105.8| 106.1] 104.3] 103.4] 103.6] 104.5
Alternative indexes:
Cham -type annual welghts 19
k-years weights 20
Price indexes:
Fixed 1987 weights 21
Alternative indexes:
Chain-type annual weights 22
Benchnwc'lkggeam weights 23
Implicit price 4
Final sales to domestic purchasers?;
gumcmdﬂars 25 100.01 107.2] 113.6] 120.0| 104.3; 106.3] 108.0| 110.2{ 111.4] 1129] 114.6] 115.6] 1182 119.0| 12L.1| 121.8 121.7f 122.5] 1235
antity indexes:
Fixed 1987 weights 26 100.0] 103.1] 104.8] 106.0] 102.0] 102.8] 103.4] 104.4] 104.1] 104.5] 105.3] 105.2| 106.1} 105.9] 106.4] 105.6] 104.7] 104.9] 105.1
Altemative indexes:
n-type annual weights 27
-years weights 28
Pnce indexes:
Fixed 1987 weights 29
Altemauve indexes:
Chain-type annual weights g(l)
ears weights
Impllcxt price deflator 32 100.0] 103.9] 108.4) 113.2| 102.3| 103.4| 104.5] 105.6] 106.9} 108.1] 108.8f 109.9] 111.4| 112.3| 113.8} 115.3} 116.2] 1169 5

1. Equals GDP less change in business inventories.

2. EqualsGDPlusnetexponsofgoodsandsemcesorthesumof
gross private d and g P

Table 7.3.~Quantity and Price

expenditures, gross private d

NoTe.—Percent changes from pmedmg period for selected items in this table are shown in table 8.1.

Indexes for Gross National Product and Command-Basis Gross National Product

{Index numbers, 1987=100]

3. Equals gross domestic purchases less ; change in l:l:;mess inventories or the sum of personal consumption

Seasonally adjusted

Line | 1987 | 1988 | 1989 - 1988

1989

i | Jiis

v

Gross nanonal product:
Cunen llars

ug' indexes:
1987 weights
Altemanvc indexss:

1132
1059

108.0
104.0/

115.5
106.5

121.6
10717

104.8
102.7

109.0
104.3

111.2

100.0/ 105.4

Cham -type annual we;ih S
ts

y wei;
Price indexes:

Fixed 1987 weights
Alternative indexes:

Cham-type annual weights

years weights
Implicit price deflator

Less: Exports of goods and services and receipts of factor income:
Current dollars

O~In W W N

1000 103.9] 108.4| 112.6| 102.1| 103.2| 104.5 105.5| 065

Quantity index, fixed 1987 weights

—_\0

Plus: Command-basis exports of goods and services and receipts of
factor income:
Current dollars

11

Quantity index, fixed 1987 weights

12

Tanral R T .

s C
" Current dollars

1 product:

13

14

Quantity index, fixed 1987 weights

1148
106.3

1162
106.7

108.0{ 108.9

177
1071

109.9

1195
107.6

1211
107.8

112.3

1227
108.0

113.6

1229
107.3

1145

1235
106.6

1159

116.8

1259
107.2

1174

NOTE.—Percent ch from ding period for

lected items in this'table are shown in table 8.1,
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Table 7.4.—Price Indexes for Personal Consumption Expenditures by Major Type of Product, Fixed 1987 Weights

[Index numbers, 1987=100]

27

Seasonally adjusted
Line 1 1987 | 1988 { 1989 | 1990 1988 1989 1990 1991
1 i} m | n m | Iv n m i n m
Personal consumption expenditures 1
Durable goods 2
Motor vehicles and 3
Mot vehicles and pars ... i
Other 5
Nondurable goods 6
Food 7
Clothing and shoes 8
Gasoline and oil 9
Fuel oil and coal 10
Other n
Services 12
H g 13
Household operati 14
Electricity and gas 15
Other household op 16
Transportati 17
Medical care 18
Other. 19
Addenda:
Price indexes for p i i pendi
Chain-type annual weights 20
Benchmark-years weights 21
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 7.6—Price Indexes for Fixed Investment by Type, Fixed 1987 Weights
[Index numbers, 1987=100]
Seasonally adjusted
Line | 1987 { 1988 | 1989 | 1990 1988 1989 1990 1991
I i m v )i m v 1 biis wv i 118§
Fixed Ir 1
Nonresidenti: 2
3
N, PO Toding Farm 1
Utilities 5
Mining exploration, shafts, and wells 6
Other 7
Prodi * durable equip 8
Information processing and related equij 9
Computers arid peripheral equipment | 10
Other! 11
Industrial 12
Transp and related 13
Other 14
Reacidents 15
16
Single family 17
Multifamily 18
Other 19
Prod * durable 20
Addenda:
Price indexes for fixed investment:
Chain-type annual weights 21
Benchmark-years weights 22

1. Includes new computers and peripheral equipment only. Prior to 1982, all computers and peripheral equip-
ther infi ion p ing and related equi| (line 11).

ment are included in other

9

NoOTE.—Percent ch: from p

ing period for

d items in this table are shown in table 8.1.
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Table 7.9.—Price Indexes for Exports and Imports of Goods and Services.and for Receipts and Payments of Factor Income, Fixed 1987
Weights
fIndex numbers, 1987=100}

Seasonally adjusted
Line § 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 i il v I n jild v 1 14 i} v 1 1 ur
Exports of goods and services 1
Merchandica 1 2
Durable 3
Nondurabl 2
Services ! 5
Receipts of factor income2 6
Imports of goods and services 7
Mershandice 1 8
Durable 9
Nondurail 10
Services' 1
Payments of factor income* : 12
Addenda:
Price indexes for exports of goods and services:
Cham-type annual weights 13
weights 14
Price indexes for i 1mpovns of goods and services:
Chain-type annual weights 15
k-years weights 16
1. Exports and imports of cerain goods, primarily military equipment purchased and sold by the Federal 3. Consists largely of pay to foreign resid of interest and dividends and d ings of
Government, are included in services. U.S. affiliates of foreign corporations.
2. Consists largely of receipts by U.S. residents of interest and dividends and rei d ings of foreign NoTe.— Percent changes from preceding period for selected items in this table are shown in table 8.1.

affiliates of U.S. corporations.

Table 7.10.—Price Indexes for Exports and Imports of Merchandise by End-Use Category, Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted
Line | 1987 | 1988 | 1989 | 1950 1988 1989 1990 1991
I hid m i1 1 i) m | v i i d m | 1 n JH
Exports of handi: ) AN RUUOCURI UUPUION UOVRY RVRFIY RVRRIOVIN USURIOUN USRS PROPIRI) JRVIRIO JOTORIS USRI POUEAIIN IRRRIOORY BFOOR " wesrse [ ssesnsene | senvecnens| corsenense
Foods, feeds, and b 2
Industrial supplies and materials 3
urab e goods g
s
Ca ital goods, except 6
whan a:rmft, engmes, and pans 7
and pans 8
Other 9
Automotive vehicles, engines, and parns 10
Consumer goods, except 11
Durable goods . 12
d goods 13
14
Durable goods 15
Nondurable goods 16
Imports of di 17
Foods, feeds, and b 2 18
Industrial supplies and ls, except petrol and prod 19
Durable goods 20
oods 21
G maade i ' 3
pi except
than llm'aft engmes, and parts 222
p and parts
Other 26
Automotive vehicles, engines, and parts 27
Consumer goods, except 28
Durable goods 29
goods g(l)
Durable goods 32
durable goods . 33
Acglenda. ¢ agri ' 34
xports of agricultural prod:
Exports of gricultural prod 35
Imponts of prod! 36

1. Includes parts of line 2 and line 5.
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Table 7.11.—Price Indexes for Government Purchases by Type, Fixed 1987 Weights

[Index numbers, 1987=100)

29

Seasonally adjusted
Line ] 1987 | 1988 | 1989 | 1990 1988 1989 1990 1951
1 i m v I n il v 1 It m v 1 n m
Government purchases 1
Federal 2
| defense 3
Durable goods 4
Nondurable goods 5
Services 6
Comp of employ 7
Mulitary 8
Civilian 9
Other services 10
S 1
Nandefe 12
Rum‘ble Lg'oods ii
C: dity Credit Corp inventory change 15
Other nondurabl 16
Services 17
Comp ion of employ 18
Other services 19
Si 20
State and local 21
Durable goods 22
Nondurable goods 23
Services 24
Comp of employ 25
Other services 26
S 27
Addenda:
Price indexes for government purchases:
Cham-typc annual welghts 28
years weights 29
Price indexes for Federal national defense purchases:
Cham-type annual weights 30
ears weights 31
Price indexes for Fedcral nondefense purchases:
Cham-type annual weights 32
k-years weights 33
Price indexes for State and local purchases:
Chain-type annual weights 34
k-years weights 35

Table 7.12.—Price Indexes for National Defense Purchases, Fixed 1987 Weights

[Index numbers, 1987<=100)

Seasonally adjusted
Line ] 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 I m | Iv 1 )i m | v I I m | v 1 n m
N defe P ) SN [FROUVOOIIN JRORRURISN ENIURPUR DUIORPACY RPN JUVRUROOR ORUPORE ORUOI URIRORIOR) DURPORIRY DURPROR) DUVPPOOPRY DRORIOR [RORIRPOUIRN (FRORPRt SURFOV DURIOTIY BRI IRV
D le goods 2
Military equip 3
Aircraft 4
Micail 5
Ships 6
Vehicles 7
El ic equip 8
Other 9
Other durable goods 10
Nondurable goods 11
F d 12
A 13
Other goods 14
Services 15
Comp ion of employ 16
Military 17
Civilian 18
Olher scrvices 19
h and lop 20
lnsmllauon support ! 21
Weapons support2 22
Personnel support® 23
of i 24
Travel of persons 25
Other 26
Structures 27
Military facilities 28
Other 29
Addenda:
Price indexes for national defense purchases: Chain-type annual weights .. | 30
Benchmark-years weights 31
Includes utilities, rental p and repair, and p o 3. Includ p i of foreign p 1, consulting, training, and education.
to operate installations.
Includes depot and I services for weapons systems, other than research and devel-

opment.
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Table 7.13.—Implicit Price Deflators for the Relation of Gross Domestic Product, Gross National Product, Net National Product, and National
Income
[index numbers, 1987=100}

Seasonally adjusted
Line § 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 u m {1 1 n m | Iv 1 4 m | IV I I m

100.0| 103.9| 108.4| 112.9] 102.1| 103.2| 104.5] 105.5] 106.9] 108.0| 108.9| 109.9| 1181 112.3 113.6.114.5 115.9| 116.8} 1174

Gross ic prod: 1
Plus: Receipts of factor income from the rest of the world ! 2 100.0} 104.0} 108.7| 113.5{ 102.1] 103.3| 104.7] 105.7] 107.1| 108.3| 109.3| 110.3| 111.5] 112.9} 114.3| 115.2{ 116.7| 117.7| 1184
Less: Payments of factor income to the rest of the world2 -.. 3 100.0f 104.1} 108.7| 113.8] 102.2] 103.4{ 104.8] 105.8| 107.1]| 108.2| 109.2| 1104 1118} 113.2{ 114.6| 115.6] 117.0| 118.0| 118.7
Equals: Gross national prod 4 100.0] 103.9] 108.4| 112,9] 102.1] 103.2| 104.5] 105.5| 106.9] 108.0] 108.9| 109.9] 1111} 112.3| 113.6] 114.5] 115.9] 116.8| 1174
Less: Consumption of fixed capital 5 100.0| 103.0| 106.0| 108.0| 102.0| 102.6| 103.1| 104.3| 105.1] 105.8] 106.2| 106.7| 107.5{ 107.6] 108.3| 108.7| 109.5} 109.7{ 109.9
Equals: Net national product 6 100.0| 104.0| 108.7] 113.5| 102.1| 103.3| 104.7] 105.7| 107.1] 108.3] 109.3] 110.3| 111.5] 112.9] 1143] 1152| 116.7| 117.7| 1184
Less: Indirect business tax and nontax liability plus business transfer [ A [SUOPRRON (PPN OTPUROUSY [URTRPOPU FPPPRROPIY DUURTIR ISFRRROOUTY DRRUPRINRY PPNV JRUOPUIVOON QURRIOPUIOT IUROTOURY IUPFUROTRY [VOUPRIS INERIOPSY JURVINOOOR DURPHIUN [PRPHIONSY RTPPIIINS
payments less subsidies plus current surplus of government enterprises.
Statistical discrep 8 100.0| 103.7] 108.2| 112.4] 101.9] 103.1| 104.4} 105.4] 106.7| 107.8] 108.7] 109.6] 110.7] 111.9] 1132 1139] 1152| 1160 116.5
Equals: Nati income 9
Addenda:
Net domestic product (1-5) 10 100.0| 104.0| 108.7| 113.5} 102.1} 103.3] 104.7] 105.7| 107.1] 108.3} 109.3| 110.3| 111.5] 112.9] 114.3] 115.2!
Domestic income (10-2+3) 11 . o JRUSHIRUIN ORI ¢ SOOI VRO JROVRUION [P
1. Consists largely of receipts by U.S, residents of interest and dividends and rei d carnings of foreign 2, Consists largely of payments to foreign residents of interest and dividends and rei d eamings of
affiliates of U.S. corporations. U.S. affiliates of foreign corporations.
Table 7.14.—Implicit Price Deflators for Gross Domestic Product by Sector
[Index numbers, 1987=100]
Seasonally adjusted
Line ] 1987 | 1988 } 1989 | 1990 1988 1989 1990 1991
I n i IV 1 11 m v I 1§ I v I 11 it
Gross d ic product 1 100.0] 103.9| 108.4] 112.9] 102.1] 103.2} 104.5| 105.5| 106.9| 108.0] 108.9| 109.9| 111.1] 112.3| 113.6| 114.5| 115.9] 116.3] 117.4
B 2 100.0{ 103.7} 108.2f 112.4] 101.9] 103.1| 104.4| 105.4| 106.7| 107.8] 108.7] 109.6] 1107} 111.9] 113.2{ 113.9] 1152} 116.0| 1165
Nonfarm . 3 100.0] 103.7] 108.0] 112.3f 102.0] 103.1} 104.2| 105.3| 106.4| 107.6] 108.5| 109.4| 110.4] 111.7| 113.0] 114.0] 115.3] 116.0| 116.6
Pfonfgnn less housing 4 100.0] 103.5] 107.7] 112.0] 101.8] 103.0f 104.1} 105.2| 106.2| 107.4] 108.2 109.1| 110.2} 111.4] 112.7] 113.7] 115.0] 115.7] 116.3
5 100.0f 104.81 110.1} 115.2] 103.3| 104.1] 105.4| 106.5| 107.7| 108.9| 111.8] 112.0] 112.9{ 114.4] 116.3] 117.0] 118.0 119.1} 120.0
fan:nl — 6 100.01 107.0] 122.2] 120.1| 99.0| 102.2{ 116.2| 113.0] 125.2| 121.2| 119.3] 123.1{ 125.6] 124.5| 119.5] 110.8] 107.7] 115.3] 111.9
P 7 100.0{ 103.7| 108.2] 112.4] 101.9] 103.1{ 104.4] 105.4] 106.7| 107.8] 108.7} 109.6{ 110.7] 111.9] 113.2| 113.9] 115.2{ 116.0| 1165
Househ ”L t.\ndL st 8 10004 10391 108.1} 115.1] 102.6] 103.6] 104.2] 105.2| 106.1| 107.1] 108.7| 110.4| 112.1} 114.1] 116.1] 117.9] 119.5] 121.2] 123.0
P'ﬂvate 9 100.0] 101.2] 102.6] 106.0{ 100.4| 101.1] 101.5| 101.7| 102.2| 102.6] 102.7| 102.9| 103.7| 105.1| 106.8| 108.6] 109.8] 110.9] 111.8
p 10 100.0f 104.0 108.3] 115.5| 102.7{ 103.7{ 104.3| 105.4) 106.2| 107.3| 109.0| 110.7} 112.5| 114.5) 116.5] 118.3] 119.9] 121.6] 123.5
General g 11 100.0 105.0] 110.4] 115.8] 103.4] 104.5] 105.5] 106.6] 108.9f 109.9] 110.8} 111.8| 114.1] 115.3] 116.3 117.5] 120.0] 121.2} 122.2
Federal 12 100.0] 104.11 109.8] 115.2] 103.4] 104.0] 104.2] 104.7| 109.3{ 109.7) 109.8{ 110.3| 114.5| 115.1| 115.3{ 115.9] 120.6} 121.4] 122.0
State and local 13 100.0| 105.4| 110.6] 116.1] 103.5| 104.7| 106.0f 107.4{ 108.7| 110.0] 111.2| 112.5] 113.9] 115.3| 116.8] 118.3| 119.8} 121.1] 1223
Addendum:

Gross domestic business product less housing

-
&

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-Dollar Gross Domestic Product of Nonfinancial Corporate Business
[Dollars]

Seasonally adjusted
Line § 1987 | 1988 { 1989 | 1990 1988 1989 1990 1991

-

Current-dollar cost and profit per unit of constant-dollar gross
domestic product .

Consumption of fixed capital
Net domestic product

Indirect business tax and nontax liability plus busi transfer pay
less subsidies.
ic income
Compensation of emp
Corporate profits with inventory
adjustments,
Profits tax Hability
Profits after tax with inventory valuation and capital
adjustments.
Net interest

1. Equals the deflator for gross domestic product of nonfinancial busil with the decimal point
shifted two places to the left.

and capital pti

Ve AU A W N

—
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Table 8.1.—Percent Change From Preceding Period in Selected Series
[Percent]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I I m | v I I m} v I bid m | v 1 bid m
Gross domestic product:
Current dollars 1 64 79| 700 51 6.1 921 7.6 8.1 78 63| 46] 49| 63 6.2 49| -9 23 4.6 39
Quantity indexes:
Fixed 1987 weights 2 3.1 39 25] 10l 26| 43F 25 39| 25 19 L1 12| L7} L6 2| ~391 -25| 14 17
Alternative indexes:
Chain-type annual weights 3
Benchmark-years weights 4
Price indexes:
Fixed 1987 weights 5
Alternative indexes:
Chain-type annual weights 6
Benchmark-ycars weights 7
Personal consumption expenditures:
Current dollars 8 71 80| 67| 64 991 79| 84] 89| 46] 64 72| 471 86| 43| 88| 29} 17} 43 50
Quantity indexes:
Fixed 1987 weights 9 28] 36| 19] 12| 71 25 29| 41} -2] 10| 41 ) 21 0 2.8 -3.5) -13| 14} 23
Alternative indexes:
Chain-type annual weights 10
Benchmark-years weights 11
Price indexes:
Fixed 1987 weights 12
Alternative indexes:
Chain-type annual weights 13
Benchmark-years weights 14
Durable goods:
Current dollars 15 36| 83 s2f 13| 211 41 4L 191] 31| 7.1 160[ -13.2] 205| =122 22| -124{ -9.6] -6 122
Quantity indexes: .
Fixed 1987 weights 16 4] 62] 28 -4 2171 17 -29f 153| -5.0{ 59 13.8] -155] 167| -11.8] 15| -14.0{ -11.9] -1.8] 94
Aliernative indexes:
Chain-type annual weights 17
Benchmark-years weights 18
Price indexes:
Fixed 1987 weights 19
Alternative indexes:
Chain-type annual weights 20
Benchmark-years weights 21
Nondurable goods:
Current dollars 22 62| 62| 68| 62f 48 81 93] 76f 52| 83 46/ 511 89 20 95 60f 0 21 19
Quantity indexes:
Fixed 1987 weights 23 20| 24 14 1 36/ 30f 3.3 2.9 Al =14 31 L5 -3| ~15 13| -34] -3 9] 7
Alternative indexes:
Chain-type annual weights 24
Benchmark-years weights 25
Price indexes:
Fixed 1987 weights 26
Alternative indexes:
Chain-type annual weights 27
Benchmark-y weights 28
Services:
Current dollars 29 85| 901 71p 77] 104 87| 98] 73] 61| 52| 67| 93f 57| 100] 100] 47| 52| 67| 53
Quantity indexes:
Fixed 1987 weights 30 39| 371 20| 23] 60| 251 42f 2.2 8| 12] 23] 3.6 3] 41 4y -9 Il 251 16
Alternative indexes:
Chain-type annual weights 31
Benchmark-years weights 32
Price indexes:
Fixed 1987 weights 33
Alternative indexes:
Chain-type annual weights 34
Benchmark-years weights 35
Gross private domestic investment:
Current dollars 36 44 59| s55] —42|-1401 96f 64| 72| 155 =2| -80{ 37|-103] 7.0[ =-2.0| -30.3{ -20.4] =3} 201
Quantity indexes:
Fixed 1987 weights 37 191 32| 20] -57|-173] 68] 68 14] 96 -29] -99| 12|-119} 60| -29| -29.5| -209] -4| 205
Alternative indexes:
Chain-type annual weights 38
Benchmark-years weights 39
Price indexes:
Fixed 1987 weights 40
Alternative indexes:
Chain-type annual weights 41
Benchmark-years weights 42
Fixed investment:
Current dollars 43 201 75| 3t A 7R L5 471 73] 21 2| 8| -20] 82) -72] 38| -9.7) -184| ~14{ -3
Quantity indexes: .
Fixed 1987 weights 4 ~5 42 Al -16] 21} 87 28] 29| -11} -18] -1.0| -39] 53| -7.7] 14| -9.6| -19.3] -1.7 2
Alternative indexes:
Chain-type annual weights 45
Benchmark-years weights 46
Price indexes:
Fixed 1987 weights 47
Alternative indexes:
Chain-type annual weights 48
Benchmark-y weights 49
Nonresidential:
Current dollars 50 Ll 96f 46] 29} 101] 13.8] 46| 74| 35 37 28] -6 93] 42| 117} -72] ~16.1] -3.8] -5.1
Quantity indexes:
Fixed 1987 weights 51 ~5] 66] 221 12} 571 10| 29 27 9 27 8| -25] 7.1 -46] 85] -1.7] -174] -3.3] -3.5
Alternative indexes:
Chain-type annual weights 52
Benchmark-years weights 53
Price indexes:
Fixed 1987 weights 54
Alternative indexes:
Chain-type annual weights 55
Benchmark-years weights 56
Structures:
Current doilars 57 -1.6] 62| 6.1 29] =73} 113} 38| 83} 95| -23) 1071 3.3] 126] -5.6] 4.5]| -19.3| -14.2] -8.4] -21.7
Quantity indexes:
Fixed 1987 weights 58 -30| 16} 20 3p-134] 670 -7 37] 49| -62{ 80 4 85| -7.3| 25| -19.7] -15.7} -10.3] -23.3
Alternative indexes:
Chain-type annual weights 59
Benchmark-years weights 60
Price indexes:
Fixed 1987 weights 61
Alternative indexes:
Chain-type annual weights 62
‘Benchmark-years weights 63
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Table 8.1.—Percent Change From Preceding Period in Selected Series—Continued

{Percent]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I 1 m v 1 n m v 1 1 o | Iv 1 n m
Producers’ durable equipment:
Current dollars 64 25 11.3| 391 28] 204| 149] 53| 68 6| 68| -9 26/ 79 -36| 158} -7|-17.1] -1.3} 36
Quantity indexes:
Fixed 1987 weights 65 9l 93] 231 6f 17.4] 131} 471 23| -10] 73] -25| -39} 64| -32| 1L5] -16] -18.1 0 6.6
Alienative indexes:
Chain-type annual weights 66
k-years weights 67
Price indexes:
Fixed 1987 weights 68
Alternative indexes:
Chain-type annual weights 69
rk-years weights 70
Residential:
Current dollars 71 40f 30! -5f -66 S 63| 49 70| -13] 77| —44| -55] 54| -144| -152| -163| -24.6] 6.1} 148
Quantity indexes: .
Fixed 1987 weights 72 -4 -1.1] -38] -87| 58] 37| 27| 33| -59|-119] -56 -7.3 6{ -15.71 ~16.2| -15.0) -24.8] 3.1} 119
Alternative indexes:
Chain-type annual weights 73
Benchmark-years weights 74
Price indexes:
Fixed 1987 weights »
Alternative indexes:
Chain-type annual weights 76
y weights n
Exports of goods and services:
Current dollars 78 140] 220] 137 90| 294{ 209] 130| 135| 174 176] O] 125 106] 87| 21; 186 —4.6; 18.0{ 4.1
Quantity indexes:
Fixed 1987 weights 79 104| 158] 113] 7.8 23.6] 103| 6.8 140} 124]| 17.2 9 137} 88| 48] -4] 17.7] -T4] 194] 64
Alternative indexes:
Chain-type annual weights 80
rk-years weights 81
Price indexes:
Fixed 1987 weights 82
Alternative indexes:
Chain-type annual weights 83
hmark-years weights 84
Imports of goods and services:
Current dollars 85 1231 89 64| 63| 37| 28] 49 171] 13] 03] -6] 73F 95| ~41} 17.5] 119} =257} 29| 193
Quantity indexes:
Fixed 1987 weights 86 461 37F 371 22| -12] 40| 871 11.7] -6.1| 69F 68| 40| -25] 17| 96| -9.3|-154] 133} 224
Alternative indexes:
Chain-type annual weights 87
Benchmark-years weights 88
Price indexes:
Fixed 1987 weights 89
Alternative indexes:
Cham-type annual weights 9%
k-years weights 91
Government purchases:
Current dollars 92 58| 42| 57| 74| 151 41] 23] 86 43| 83] 61| 41| 129] 48 50} 100{ 67F 14 -15
Quantity indexes: X
Fixed 1987 weights 93 3.1 6| L5 32| 41 9] -~9] 50| -34] 52| 4.1 7| 64| 221 -3F 46| 28] -~1| -38
Alternative indexes: ’
Chain-type annual weights 94
Benchmark-years weights 95
Price indexes:
Fixed 1987 weights 96
Alternative indexes: .
Chain-type annual weights 97
Benchmark-years weights 98
Federal;
Current dollars 99 4.6 S| 371 59| -59] -6] -26/ 92 6] 98] 58] -38| 1411 60| 13| 96] 166 5| 64
Quantity indexes:
Fixed 1987 weights 100 32| 20 -6 16]-116] -26f =371 51} 95| 79| 51 -72| 59 43] ~50] 45| 99| 10| -85
Alternative indexes:
Cham~type annual weights 101
rk-years weights s 102
Price indexes:
Fixed 1987 weights 103
Alternative indexes:
Cham-typc annual weights 104
rk-years weights 105
National defense:
Current dollars 106 56] 12| 15 45| 12} 25| -11} 39| -39| 64} 101| -54] 106} 4.5 -2.0f 12.8] 154 -4.6| -76
Quantity indexes:
Fixed 1987 weights 107 41| -1.7] =22 2| -56] -50| 34| 16|-128] 56] 101 -92| 23| 33| -7.9] 59| 109 -33| -94
Alternative indexes:
Cham-type annual weights 108
rk-y weights 109
Price indexes:
Fixed 1987 weights 110
Alternative indexes:
Cham-lype annual weights i
rk-years weights 112
Nondefense:
Current dollars 113 20{ -16] 1.1 99)-253] 59| -7.3| 280| 155| 200| -57; 12| 247 108 109 1.1] 200 160| -3.5
Quantity indexes:
Fixed 1987 weights ) 114 Sp =291 47| 55]-283] 55| -44] 172| 13| 150 -84| -8] 167 7.6 3.7 8| 69] 140] ~5.6
Ala:nauve indexes: ) " 115
ain-type annual weights
years weights 116
Price indexes:
Fixed 1987 weights 117
Alternative indexes:
Cham-type annual weights 118
rk-y weights 119
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Table 8.1.~~Percent Change From Preceding Period in Selected Series
[Percent]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 I il v I I ils v 1 )i il v I 1 m
State and local:
Current dollars 120 67| 71} 72y 84[ 73| 171 56| 82f 69 73] 62{ 99 121 40{ 7.8 102 41 201 21
Quantity indexes:
Fixed 1987 weights 121 29| 26| 31} 44 20 351 13| 49 13] 34{ 33f 66} 67 8] 32| 46 -191 -7 -5
Alternative indexes:
Cham-lype annual weights 122
vears weights 123
Price indexes:
Fixed 1987 weights 124
Alternative indexes:
Chain-type annual weights 125
Benchmark-years weights 126
Addenda:
Final sales of domestic product:
Current dollars 127 60| 82| 66| 59 100] 94] 74| 81| 56| 64] 61} 40] 94f 40| 58 27| 25| 44 15
Quantity indexes:
Fixed 1987 weights 128 270 410 22| 171 63] 46| 19] 41 8| 21} 27 4] 46| -5 9t -3] -24| 12§ -9
Alternative indexes:
Cham-typc annual weights 129
k-years weights 130
Price indexes:
Fixed 1987 weights 131
Alternative indexes:
Chain-type annual weights 132
Benchmark-years weights 133
Gross domestic purchases:
Current dollars 134 64f 691 64| 49| 41} 74| 69 86| 62| 57| 44| 44 62] 48] 65 -13] -6 32| 55
Quantity indexes:
Fixed 1987 weights 135 27| 30| 19 5 6| 29| 2.8 39 a1y 17 3 6] 13] L3] -65| -35 9] 34
Alternative indéxes:
Chain-type annual weights 136
Benchmark-years weights 137
Price indexes:
Fixed 1987 weights 138
Alternative indexes:
Cham-type annual weights 139
years weights 140
Final sales to domestic purchasers:
Current dollars 141 60| 72} 601 56| 78] 77 66f 86 41| 58] 60 35 93] 26| 74 23] -4| 30| 30
Quantity indexes:
Fixed 1987 weights 142 23] 31 L6 L1 41| 32| 22f 41} -1.0] 13| 33| -4 34| ~-8] 20| -3.0] -34 a 8
Alternative indexes:
Chain-type annual weights 143
-years weights 144
Price indexes:
Fixed 1987 weights 145
Alternative indexes:
Cham-type annual weights 146
years weights 147
Gross national product:
Current dollars 148 62| 80| 69| 531 64] 85| 75| 86] 73] 58] 48 55 63{ 551 53 S 21 35| 43
Quantity indexes:
Fixed 1987 weights 149 301 40{ 24 11] 30| 38| 24| 43] 21| 15 14] 18 17 9] gl 25| -28 3] 20
Alternative indexes: '
Chain-type annual weights 150
Benchmark-years weights 151
Price indexes:
Fixed 1987 weights 152
Alternative indexes:
Cham-type annual weights 153
y ‘..welghts 154
C d-basis gross
Quantity index, fixed 1987 welghts J B J0 PROGTIUURIOY UURVORIUIY UPURIUOORY (UUUROVRIGE DOVPRIRIOR! PURPIROURY (UFRUPROISY UMY DUROTPRINY DRVRURIOIS SURUURIOTSY DURRTPOURY DRVOPSVOORY (VPTUOTIE UOUROOoeY DRPPRORUN IRVRIOURL IVROUROTIR DRV
Disposable personal income:
Current dollars 156 5‘0 79| 68 7.1y 81 60{ 79| 90 86 27| 49 78] 110/ 60| 61 45 13| 56| 28
1987 dollars 157 35| 20 19 54 gl 25| 42| 36f -2.6 191 30 45 1.6 2{ -20] -17| 26| 2
NOTE.—Except for d bl | income, the q y and price indexes in this table are calculated  weights use weights for the preceding and current years. The indexes with benchmark- years weights use

from weighted averages of the detailed output and prices used to prepare each aggregate and component. The
fixed weighted measures use as weights the composition of output in 1987. The chain-type indexes with annual

ight: the
weights of 1959, 1963, 1967 1972, 1977, 1982, and 1987 and the most recent year.

Table 8.2.--Selected Per Capita Product and Income Series in Current and Constant Dollars and Population of the United States

(Doliars}
Seasonally adjusted at annual rates
Line § 1987 § 1988 | 1989 | 1990 1988 1989 1990 1991
1 i il v I I m v 1 )i | m v I n m
Current dollars:

Gross d ic product 1 18,694 19,993| 21,196 22,056] 19,4581 19,846 20,161 20,506} 20,852| 21,125] 21,304 21,500| 21,781| 22,055} 22,251] 22,135| 22,206| 22,406} 22,560
Gross national product 2 18,713| 20,025 21,213} 22,099 19,507] 19,869| 20,179| 20,546] 20,870| 21,122| 21,315] 21,543| 21,822 22,058| 22,276| 22,237| 22,296| 22,438| 22,611
Personal income 3 15,655| 16,629} 17,705} 18,720 16,245| 16,4991 16,720| 17,053 17,460{ 17,616 17,726/ 18,014| 18,400| 18,649] 18,851] 18,977| 18,9441 19,110/ 19,186
] income 4 13,545| 14,476] 15313 16,2361 14,154] 14,332] 14,570| 14,850] 15,1317 15,197] 15,337} 15,586} 15,963} 16,154} 16, 16,479} 16,492] 16,678} 16,748
Petsonal consumpnon CXPERAIUIES ....ovvvenusenssnaranns 5 12,568] 13,448] 14,219] 14971] 13, 13,3221 13,556] 13,814 13,942| 14,130] 14,338} 14,464 14,731| 14,848| 15,120 15,183] 15,208] 15,334 15478
Durable goods 6 1 1,783] 1,858 1,864 1,756 1,770 1,767} 12841| "1,823| 1,851| 1916] 1,844] 1,928| 1,862| 1.866] 1.800] 1,751] 1,744] 1,79
Nondurabl S 7 4,163| 4,381 4,636] 4,871 4,264 4,339] 4425 4.495| 4.5 ,625| 4,664| 4,710] 4, 4.812| 4, 4,964 4,952 4,966 4976
Services 8 6,742 7 ,725]  8,236] 7,078] 7,213] 7,365 7,477| 7,575} 7,655| 7,759| 79111 8,004} 8,175i 8,347| 8,418] 8,505 8,624] 8712

Constant (1987) dollars:
Gross d: ic product 9 18,694| 19,251| 19,550] 1 19,061| 19,223| 19,294| 19,4291 19,513} 19,562| 19,561| 19,565} 19,606} 19,633} 19,586| 19,337| 19,166} 19,188] 19,214
Gmss ional product 10 18,713} 19,283] 19,566] 19,579] 19,109| 19,246] 19,311} 19,467] 19,530] 19,558} 19,571| 19,604] 19,643] 19,637] 19,609| 19,428] 19,245] 19,216] 19,259
bl al income 1 13,545 13,889] 14,030] 14,154} 13,840| 13,836 13,886] 13,996] 14,093] 13,969] 13,996| 14,063| 14,185 14,2041 14,168| 14,058§ 13,965| 14,022{ 13,989
Personal di 12 12,568 12, 13,027] 13.051] 12:308| 12:862 12,921 13,020 12,986} 12.989| 13.084] 13,051} 13,090] 13,056} 13.107 12952} 12.877| 12,892} 12928
Dunble goods 13 1,662] 1,749 1,782 1,756] 1,740| 1,744| 1,727 1,785] 1,759| 1,781} 1,834] 1,754| 1,818| 1,758] 1,759 1,689| 1,632§ 1,621 1,653
g 14 4,163] 42231 42411 42031 4,190] 4213] 4235 4,255] 4,248] 4,223} 4,245] 4,249] 4235 4,208] 42097 4,161] 4,148] 4,147 4,143
Services 15 6,742) 6,930] 7,004| 7,092 6,877 6905 6,958] 6,979 6979} 6,984]| 7,006| 7,048} 7,037| 7.000| 7,139 7,102§ 7.097| 7.,124] 7,132
Population (mid-period, th ds) 16 2429] 245.1] 2474 2500] 2442| 2447 2454| 246.0| 2465 247.0F 247.7| 2484 2490| 249.6f 250.3] 251.1| 25L7] 252.3} 2530
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Table 8.3.—Auto OQutput
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
I n o | 1 g m} v I n mimwv 1 1 m
Auto output 1 118.9] 129.1] 133.9| 130.3| 116.4| 133.4| 130.6] 136.1{ 135.3| 133.9] 136.2| 130.1{ 121.8| 133.2| 147.6] 118.5] 109.8] 115.5| 125.1
Final sales 2 112.1} 128.1] 132.2| 135.0| 128.3| 128.4] 125.2] 130.4| 125.9] 134.9| 142.2| 126.0| 138.6| 136.4| 138.8| 126.2| 117.6| 121.5| 122.9
Personal consumption expenditures 3 121.6] 131.6] 132.5] 132.4] 133.4 131.3} 127.7] 133.9] 130.2{ 133.2| 141.1] 125.4] 138.0| 132.7| 133.5| 125.4] 115.0] 112.1] 118.0
New autos 4 93.5{ 101.0§ 100.0] 96.6| 102.8| 100.8] 97.7] 102.8] 100.1] 100.0| 109.3] 90.5| 103.0] 98.0| 95.7| 89.7| 78.4| 78.2] 79.3
. Net purchases of used antos 5 282) 30.5f 32.5; 35.8| 30.5| 30.5] 300] 31.1] 301] 331 31.8| 349| 350] 34.8| 37.8| 357| 36.7| 339 387
P urable equip 6 289] 323} 312} 355| 317] 327] 320} 329] 31.0] 32.6] 32.1| 289] 325| 34.3| 389} 36.1} 353} 37.4] 397
New autos 7 4511 51.2] 49.7| 550| 49.8| 510 51.9] 52.1] 47.5) S532| 51.8| 46.4| S0.3| $3.0| 609| s55.8] 555 59.6] 64.2
Net purchases of used autos 8 ~16.2{ -18.9] -18.6| —19.6] ~18.2| ~18.4[ ~19.9| -19.2| -16.5f -20.5| -19.7| -17.5| ~17.8] -18.8] ~22.0| —19.7] -20.2| -22.2| -24.5
Net exports 9 -40.6] -38.01 -33.7) -35.4] —39.3| -37.6] -36.5| -38.8| —37.7} -33.4| —-33.2| -30.4| -34.4| ~32.9| —35.8] —38.3] -35.7| —29.9| -36.8
Exports 10 74| 90| 108} 105; 80| 85| 101] 94| 110 104| 100] 11.8] 106 116| 109 90| 10.5] 11.7] 143
Imports . 11 479| 47.1 44.5| 459 47.3) 46.1| 46.6] 482| 48.7| 43.8] 432) 422 451 44.6| 46.7| 473 46.3]| 415 S11
G p 12 21| 22| 23| 250 25F 20| 21| 23] 24| 25) 22| 215 26| 23| 22| 30/ 30 19 20
Change in business inventories of new and used autos ...........cumrsoseeee | 13 63| 10{ 16|l -47|-1191 S50/ 54| 571 95| -9 -60| 4.at-168| -321 88 -7.7| -7.8] -60f 22
New 14 .63 2 9] -42|-123| 53| 30| 46| 89 -2.1| -82| 50|-165] -21| 89 69 -1.0| -82| 20
Used 15 .5 9 8f -6 4 -3 24| 11 Slo12] 221 -9 -4 -ny| =21 -7} -7 22 3
Addenda:
Domestic output of new autos! 16 95.5 101.9| 1049 99.7| 89.9| 103.4| 104.0] 110.1] 109.6] 106.6| 104.4] 99.1| 90.4{ 103.0{ 1164| 89.1| 868 89.4} 1035
Sales of new autos? 17 85.1| 60.5| 57.51 59.3] 62.0| 61.8] 59.3] 58.9| 56.1| 58.7) 60.0} 55.3| 58.8] 60.4| 59.6] 58.5] 50.4} S5.8] 57.5
" 1. Consists of final saluandchange in busmess inventories of new autos assembled in the United States.
2. Consists of p 1 p p prod! * durable equi and government purchases.
Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dollars]
Seasonally adjusted at annual rates
Line | 1987 { 1988 | 1989 | 1990 1988 1989 1990 1991
1 I m i Iv I il m | v I I o Iv 1 u m
Auto output 1 118.9] 127.3] 127.1| 121.1] 116.9] 132.1] 125.6] 134.6| 13L.5| 126.2| 128.1| 122.4| 114.3} 123.7| 135.9] 110.7| 99.3} 104.5{ 112.2
Final sales 2 112.1{ 126.7] 1254] 126.5 121.81 127.9( 120.4| 127.9 134.8| 118.5( 129.1| 128.0{ 129,31 119.3| 108.0| 109.7| 110.0
Personal consumption expenditures 3 121.6] 129.6| 126.2] 124.9} 132.8| 130.6] 125.1| 129.9] 124.9| 126.7| 134.8{ 118.4| 129.5] 125.6] 126.5| 118.0{ 106.8} 103.1} 107.5
New autos 4 93.5| 99.1] 96.1] 91.5] 101.8] 99.3] 95.5| 99.8] 96.3| 95.9| 105.7f 86.6] 97.1] 93.0{f 91.3| 84.7f 722| 71.5f 722
_ Net purchases of used autos 5 2821 305 30.1| 334 310 31.3| 29.6] 302] 287 30.8] 292} 31.8] 324] 32.6f 353| 334] 345F 316] 353
Pr durable equip 6 289 319] 30.1| 33.1| 31.6] 323| 314| 322} 30.1| 31.6f 313] 27.7} 303§ 320f 36.7| 334} 314 329| 351
New autos 7 4511 50.2| 47.8| 52.1] 49.3} 503| 50.7| 50.6] 45.6| 51.0{ 50.0| 44.4| 47.5] 504} 58.1| 52.6{ 512| 54.5] 584
Net purchases of used autos 8 -16.2| -18.3] -17.6| -19.0] -17.8} —~18.0| —19.3| ~18.4| ~15.6| ~19.4} -18.8} —16.7{ -17.2] ~18.4] —-21.4] -19.2] ~19.8| -21.6] -23.4
Net exports 9 —40.6| -37.0| ~33.1| —33.8] -38.6] —36.1| —36.7| ~36.4] —36.8| -32.7§ -33.4| —-29.5] ~32.9¢ -31.7} —35.8 ~34.9] ~32.6{ —27.91 -34.4
Exponts ... 10 74| 89| 95| 971 821 84| 95| 94| 100! 88f 88 105 101} 10.5] 93| 89f 9.3f 103§ 125
Imports 11 479| 45.8;f 42.6] 43.6] 46.8| 44.5] 462 458| 46.8{ 41.5| 42.1| 40.0| 43.0 42.3| 452§ 43.8| 419| 38.2| 469
G p 12 2.1 22p 22 23] 25| 204 20] 22| 23; 24| 21| 19 24| 21| 20| 28] 25 17} 18
Change in business inventories of new and used 8ut0S ........cceoererreciisns 13 6.8 6 L7p -53]-114| 32| 3.8 6.6 111} -1.7| 67| 3.9 -148] 43| 65| -86] -8.7 -52| 22
New 14 63| -3 9} 48| -11.8] 351 15| 55| 105] -29] -89 4.7|-146| -34| 6.6] -8.0 -8.1| -74 19
Used 15 5 9 8] -3 4 -2 24| 12 6f 1.2 22| -~8 =-2| -10] -1} =-6] -6 22 4
Addenda:
Domestic output of new autos’ 16 9551 9991 1000] 93.5| 89.5| 1019 99.6] 108.5] 105.5] 101.5] 99.0! 939! 856| 97.0{ 107.9] 83.5] 784| 81.2] 928
Sales of i new autos? 17 55.1] 59.3| 553| 562| 61.4{ 60.8| 57.9] 57.2f 539| 563 58.0{ 52.9] 55.5| 57.3] 569] 552| 464| 51.0| 524
1. Consists of final sales and change in busmess inventories of new autos asscmbled in the United States.
2. Consists of p 1 p p prod * durable and g purck
Table 8.5.—Truck Output
[Billions of dollars]
Seasonally adjusted at annual rates
Line | 1987 | 1988 | 1989 | 1990 1988 1989 1990 1991
1 I o1 v 1 I o1 v I )i I v 1 n m
Truck output! 1 68.0] 72.6] 769] 728| 706 709| 70.9| 78.0| 79.9| 785( 76.%| 73.1| 724 773| 744| 67.1] S568| 682 747
Final sales 2 66.5| 72.2] 758] 738| 7L6] 70.8F 71.6| 749 74.4| 77.1] 79.1| 72.4| 784 74.6| 72.7| 69.6| 65.6| 69.3] 73.1
Personal pendi 3 352 37.2] 421] 39.5| 369] 363] 364 39.1] 41.3] 40.7) 45.11 41.4] 434] 39.5] 393| 359| 32.8| 342| 37.8
Prod > durable 4 329{ 349| 34.1| 334 351 334| 339] 374| 347| 347] 339] 329{ 3437 329} 337 327] 294] 304] 334
Net exports 5 -68] -60f -7.1| -54] -60f -60| -54] 67| -7.6] -68] -69| -7.1] ~55| -54| -64 4.2} -35| -2.6] 44
Exports 6 39; 43| 34| 42| 43} 42| 43] 43F 37| 34| 30f 350 391 451 40| 45 45 58 53
Imports 7 10.7{ 103| 105| 9.6 103] 103 9.8} 11.1] 11.3] 102] 99} 106] 94| 99| 104 87| 80f 84| 97
Government purch 8 52| 61 677 63] 551 72 67| 517 61| 85 70| 531 62{ 77| 61 53} 68 731 62
Change in b ies 9 15 4 L1 -10] -1.0 A -6 31 55 14| -3.0 g -59f 27| L16j -2.5| -88 -L1} 16
1. Includes new trucks only.
Table 8.6.—Truck Output in Constant Dollars
[Billions of 1987 dollars}
Seasonally adjusted at annual rates
Line § 1987 | 1988 { 1989 | 1950 1988 1989 1990 1991
1 n m v 1 1 i} v 1 It m v I i m
Truck output ! 1 68.0] 71.0| 728] 674 70.1| 698 69.2] 74.7| 76.1| 745| 723} 685] 67.6] 72.0| 686 612} 512| 6L7] 662
Final sales 2 66.5] 706] 71.8] 683] 71.0| 69.70 69.8] 7.9 70.9f 73.2] 75.1| 67.9] 73.2] 69.5| 67.1| 6351 59.2| 626| 64.9
Personal pti pendi 3 352| 36.8{ 404} 36.5| 36.8] 36.1] 359| 383| 399| 39.3] 43.1| 39.2] 40.5| 36.7| 36.3| 32.7| 29.3] 304; 332
Prod * durable equip 4 329] 338] 31.8] 309| 34.6] 32.6f 327| 354 325] 325 31.8] 30.5| 32.0| 307{ 311| 299| 266| 27.6] 299
Net exports 5 -68] -59| —67| -50| -59] -6.0| -53| -6.6f -7.3] -6.5| —64| -6.7| -5.1} -5.0{ -6.0 -39 -29| -20| -3.8
Exports 6 39] 42| 32{ 39 43| 41| 42} 41] 35] 321 28} 32f 36 42| 37| 414 41} 534 47
Impons 7 10.7| 10.1] 99} 89| 102 101 95| 107] 108 9.7] 93§ 100 87| 92| 97| 80f 70] 73| 85
Government purch 8 52| 60| 631 58 55| 70| 65 49| 57| 79| 66 49| 58 72| 56| 48 61 66] 56
Change in b ies 9 15 4 LI -0} -9 1 -6] 27| 52 L3| -2.9 6| -56| 25| 151 23] -79| -L.0| 14

1. Includes new trucks only.
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Summary National Income and Product Series

Table 1.—Gross Domestic Product

[Billions of dollars; qy ly data are Ily adjusted at annual rates]
Personal consumption expenditures | Gross private domestic investment Net exports Government purchases Percent change from preceding
Final period
sales of iGms; Gross
Year and quarter GDP Durable| NO™ | sery. Non- | poge State | domes- | . pur- national
Total durable | %00 | Total restli:fn-- dential | CBI Net | Expons|Imports| Total | Federal I:cmgl pr::dcuct chases | Produet| Gpp
1989 st 4942 318.1 42.8| 1485 1268] 788 465 281 420 =171 206 223] 990 57.1| 418 490.0| 4958 4970
492| 263 32 24| 253| 228 998 553] 445| 510.1| 5109 5166 39 4.1
486| 264 29 34 2600 2270 107.0| 586 48.4| 5289| 5284 5354 36 37
B 29.0] 6.1 24| 274| 250/ 1168] 654 514| 5655 569.2] 5758 7.5 69
556] 321 57 331 294| 261) 1223 664| 558 597.5| 599.8 i} 5.5 5.7
624 343 50 55| 336 281 1283] 675 91 643.0] 642.5] 653.0 74 7.6
74.1 342 9.7 39| 354] 315 1363| 695 668 6930 698.8] 7081 84 78
844 323 13.8 19] 389] 37.11 1559] 81.3] 746 7560| 767.9] 7749 9.5 9.1
852 324 10.5 1.4 414 399] 1756 928 827| 803.8| 8129| 8198 5.8 6.3
92.1 387 911 -1.3] 453| 466 1915 992| 923| 8802| 890.6] 8955 9.2 9.5
1029] 426 97 =-12| 493} 505] 201.8] 1005 101.3| 949.8] 960.7| 965.6 79 79
1064 414 23 12 570] 558 2127| 100.1] 112.6f 1,008.1| 1,009.1] 1,016.8 53 6.1
1114 558 801 -3.0| 593] 623 2243| 1000 124.3] 1,088.8| 1,099.8| 1,104.5 8.6 8.0
1256] 69.7 99| =80 662 74.2| 2415 1069] 134.7| 1,196.6] 1,214.5] 1,215.2 10.0 9.9
149.5| 753 17.7 6 918 912| 2577\ 108.5| 149.2) 1,331.3| 1,348.4| 1,361.7 11.8 113
164.8| 66.0 143 =31 1243| 127.5| 2883| 1176 170.7] 1,443.7| 1,461.1] 1,473.6 8.1 84
1679 627 =57 13.6] 1363] 122.7] 3214| 1294 192.0| 1,590.5| 1,571.3| 1,598.1 87
185.8) 825 167 =231 1489| 1511 341.3] 1358 2055 1,750.3| 1,769.3| 1,784.1 11.5
2] 1103|247 =237 1588 1824| 368.0| 147.9] 220.1} 1,949.4] 1,997.8| 1,994.6 1.7
274.5| 1316 279] =261 186.1| 212.3| 4036 1622| 2414 2,204.8| 2,2588| 2,254.5 13.1
3264 1410 128| -23.8] 2289| 252.7| 4485| 1793] 269.2| 2,4759| 2,512.5| 2,520.8 11.5
353.8) 1233| -95] -147| 2792 293.9| 507.1f 209.1| 298.0| 2,717.5] 2,722.8 2,742.1 8.8
41001 122 =-147| 303.0| 317.7] 561.1| 240.8| 320.3] 3,005.2| 3,045.3| 3,063.8] 119
41371 1057 -159] -20.6] 2826 303.2| 607.6| 2666| 341.1|3,165.5]3,170.2| 3,179.8 39
400.2) 1520( =55| -514| 2767 328.11 6523 2920| 360.3| 3410.6] 3,456.5| 3.434.4
4689 1789] 7L1| -102.7] 3024 405.1| 700.8) 3109 389.9| 3,706.1| 3,879.9| 3,801.5 109
50400 1859] 246 -115.6) 302.1) 417.6] 7723] 344.3| 428.1) 4,014.1] 4,154.3| 4,053.6 6.9
4924| 2166 8.6| —132.51 319.2] 451.7| 833.0| 367.8| 465.3| 4,260.0| 4,401.2| 4,277.7 5.7
497.8| 2252| 263| -143.1] 3640 507.1| 8BLS| 38B4.9| 496.6] 4,513.7 4,683.0] 4,544.5 6.4
5454| 2320 162| -108.0] 4442| 5522| 9187 387.0| 531.7) 4,884.2] 5, 4,908.2 79
570.7| 2309 360| -829| 5049 587.8] 971.4| 4014 570.0| 5208.1] 5326.9] 5,248.2 10
587.0) 2157 0| -744| 550.4] 624.8] 1,0429| 4249| 618.0| 5513.8| 5,588.1| 5,524.5 5.1
445 278 441 -1 19.7) 214] 98.0{ 563| 417 479.1| 4853 4862
46.11 288 T8 -25] 200] 225 996] 57.7| 419| 4884 4988| 4989 109
478) 283 21 =LI| 218} 229] 995 57.6/ 419 496.2| 4975 4993
476 275 431 -14f 211 225 987] 569 41.7| 4962| 5009 5036 i3
494] 284/ 113 9 242 233] 967 537] 429) 5027 5131 5170 112
5021 261 3.0 171 252] 235 984] 542| 442 509.8| 51L1| 5160 =9
4891 253 42 300 259 229| 1009 558 451 S1L6 5128 519.0] 23
485 253 =57 40/ 258] 217 1031 57.3| 458| 5164 5067 5142] 3.8
474] 253] =26 44 261|217 1042| 567] 47.5| 51770 5107| 5188 34
4831 255 1.6 33| 252) 219] 1059 582 47.6| 5244 7| 529.4 8.7
486] 269 6.7 281 261 2330 107.1 587 484 5299| 5337 5402 8.
502 278 6.0 29| 268| 239 1108| 60.6] 502| S543.5 6] 5532 10.0
514 284 9.5 231 266) 243 1141 63.7| 504| 5524| 55071 5657 9.3 6.7 .
530 292 5.6 321 2811 249 1161 65.1 5],0# 563.7) 566.2| 5735 54 8.4 56
5371 292 62 291 280| 251 1179| 662 517 5700( 5733| 5803 49 4.5 .
5321 29.1 il L5 27.0[ 255 1192 667 526 5758| 5774| 5837 1.9 4.1 24
53.1 302 7.0 201 272{ 252| 1195| 654 S4.1| S8L1{ S586.1) 5927 6.5 37 63
547 322 49 371 296 259| 1205 656 S54.9] 591.8) 592.9] 601.1 6.0 7.6 58
56.3| 325 59 31 20.8]  267| 1240| 674| 565| 6035 6064| 6139 8.8 8.1 88
58.1 337 4.8 44| 311|268 1250| 672| 57.8] 6135 6139 6230 6.0 6.8 6.1
59.6] 354 5.6 59| 329) 270| 1266| 67.6] 59.0| 6292 6289 6399] 1Ll 10.6 11.3
614 342 48 49| 326| 27.7| 128.8| 682 60.6) 6387 6387 6485 5.7 6.2 55
635 337 4.3 54|  339] 284| 1290| 674 615 6497 6486 6592 6.7 71 68
65.2 338 54 57 350 29.3] 1291 66.6 625 6543 654.0| 664.5 35 29 33
60.7) 339 12.3 30| 315 285 1298| 661 63.6| 667.5| 6768 6853 128 83 13.1
724 32 9.2 471 363| 3L7| 1333| 67.6 656/ 6827 687.3] 697.7 7.3 9.4 714
75.3] 343 9.5 37| 357 320 1382 70 68.2| 698.8] 7046 7137 9. 9.8 9.5
789| 345 78 4.1 380 339] 1438 741] 697 7228 7266 7356] 133 145 129
822 348| 135 32| 382] 350| 1475] 759 71.6| 739.6( 7499 7582 128 9.6
84.2| 332| 125 201 382] 362 1535 802 733] 7497 760.2] 761.3 4.9 5.6
8531 319 122 A1 39.0]  382| 1500( 838| 752 763.1| 7745 7803 7.1 73
857 292 17.0 15| 404| 388 1634] 853) 781 771.5] 787.0] 7939 70 4.5
8431 283| 140 23| 4170 394 1722| 918 80.4| 7837 7954| 803.0 47
84.5| 316 6.4 21| 411 39.00 173.1f 914{ BL7| 797.5] B80L7| B809.0] 3.1
84.7] 334 11.4 L1} 407] 3951 1763] 932 83.1| 809.1| 819.3] 8262 8.6
872 360|102 2| 4191 4L7| 1806 950| 85.6) 8252| 8351 8410 14
9%0.6| 369 78] -12{ 432 444| 1865| 980| 885| 8518 860.8] 8655 122
899 382 137 —~6] 448| 454 1900] 986] 91.4| 870.0] 8843 889.3 11.7
91.8) 389 9.6 13| 4700 482 1929 99.4] 93.5| B890.6] 90L5| 906.6 17
96.0] 409 54| 19| 462 482 1967| 1006 96.1| 9083 9156 9200 6.1
99.5] 432| 116/ -19| 419 438] 1969 99.0| 980| 9257 939.2| 9437 10.7
101.4| 434 93] -18] 509 527 99.6] 100.6] 9417 9528 9573 6.0
105.1| 432 1091 -13] 51.0f 524 2046 1022] 1024| 959.8) 972.0| 9767 8.5 .
105.6) 407 Al 1 532| 53| 2054 1003} 104.1| 971.7) 978.7| 984.8 34 .
1056) 407 21 L1]  547| 535 2089 1014| 107.5| O987.4| 9883| 9958 44 6.6
106.7) 394 37 24| 516 552| 2100 99.6| 110.4] 999.6] 1,001.0| 1,010.0 57 5.0
107.8| 404 54 9| 573 564 21451 99.6| 114.8( 1,017.0] 1,021.5( 1,029.6 7.8 71
1053 450 -2.2 Al 583] 579 217.3] 99.8| 117.5| 1,028.3] 1,025.7f 1,032.2 1.5 4.5
- 107.8] 486 124 8| 595 587| 2202 99.5 120.6] 1,057.0| 1,068.5] 1,076.8 18.0 116
. 110.7| 546 9.5 -38| 59.5] 633 2232| 99.7] 123.5| 1,078.3] 1,091.6| 1,095.9 7.1 83
! 1120 583 94| =31 624] 655 2255 1002 125.2| 1,098.7] 1,111.2{ 1,1154 76 78
a 1149 615 9| -60| 559] 619 2285 100.5) 128.1) 1,121.1) 1,128.0f 1,129.8 52 8.4
1972: 739.2] 1053] 293.2| 340.8| 191.9] 1203 66,6 501 -86| 6351 722 238.1| 107.0f 1310 1,1556] 1,169.2] 1,168.8 144 129
757.1) 108.5] 301.5/ 347.2) 202.9) 123.1) 68.2( 116 -83] 63l 714 2404 1081} 1323 1,180.5) 1,200.5] 1,200.4 113 89
7751 1118| 3085 354.8) 209.0| 1258] 69.6] 136 -79 662] T41| 2411 1056| 1355] 1,203.7| 1,225.2| 1,226.3 87 8.1
79970 117.4] 3174 3649] 217.0f 1333] 743 94| -7.1f 721] T792| 2465| 1067| 139.9| 1,246.8| 1,263.3| 1,265.3 134] 151
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Table 1.—Gross Domestic Product—Continued
{Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Personal consumption expenditures | Gross private domestic investment Net exports Government purchases Percent change from preceding
Final | g0 period
sales of | 4o Gross Final
Year and quarter GDP Durable Non- | o erv- Non- | pog State | domes- tic pur- national sales of dGross
Total durable | Total |residen- s CBI Net |Exports|Imports{ Total | Federal| and tic product _ | domes-
goods goods | 1°8S tal | dental local | product chases GDP do:lp:s tic pur- GNP

product chases
1,303.8] 82400 1257 327.0] 371.3] 23151 1406 779 13.1 81.0] 854] 2527) 108.9] 143.7] 1,290.7] 1,308.1| 1,314.5 16.0; 8 15.01 16.5
1.333.91 838.8] 124.6] 333.6( 38061 240.81 1484 758 16.7 88.3] 89.5] 25541 1085 1.317.2) 1.335.01 1.345.7 9.6 8.5 8.5 9.8
1,357.8{ 8573 388.9] 2395 1531 750 114 943| 9L1| 25771 107.0} 150.7| 1,346.4| 1,354.6] 1,371.7 74 6.0 8.0
1,400.7] 8726] 1217) 3537] 397.2] 2582f 1559 727 296 1034] 987 265.1] 109.8] 1554 1,371.0{ 1,3959] 1,415.1 13.2 7.5 12.8 133
1974: 1,4104] 89101 119.5| 365.6] 4059) 2412 1585] 69.0 138 1146 11031 2738] 1123| 161.5] 1,396.6] 1,406.01 1,427.6 2.8 17 29 36
1,443.5] 919.0f 123.6] 376.7| 418.6] 247.0] 1630| 67.5 16.5 1237} 1294} 283.11 1143 168.8} 1,427.0] 1,449.1] 1,460.1 9.7 20 128 9.4
1,4739] 946.7{ 129.5] 388.0| 4292| 243.6] 167.7] 674 8.5 124.5] 133.6] 292.8| 1188 174.0{ 1,465.4] 1,483.0| 1,489.4 8.7 11.2 9.7 83
1,504.0] 95421 1193} 3929} 4420 2485] 1702] 60.0{ 183 1344) 136.6] 303.4] 1249] 178.5| 1,485.7] 1,506.11 1,517.5 8.4 57 64 78
1975: 1,5127] 9789] 1240f 4003| 4546 2102| 1654 5771 -129 1380 1249 310.5] 12611 184.4| 1,525.6| 1,499.6{ 1,524.3 23 n2l -17 1.8
1,551.21 1,008.31 129.1] 4111} 468.1] 209.6] 165.1 599] -154 131.8] 1152] 3167| 127.7] 189.1] 1,566.5| 1,534.6] 1,563.1 10.6 11.2 9.7 10.6
1,613.3{ 1,042.1] 1389| 423.0f 480.1] 235.1] 168.6] 64.6 19 1337 122.1] 3245] 1298 1947 1,611.4| 1,601.7| 1,626.5 17.0] 120] 187 172
1,662.1] 1,070.3| 1454| 429.8] 495.1] 2450 1727] 687 37 1417] 1287 333.8] 134.1] 199.7} 1,658.4{ 1,649.2| 1,678.3 127 12.2] 124] 134
1976: 1,716.5 1,104.8] 155.2] 4394 5103] 270.1} 177.8] 762 16.1 143.11 1389] 3374| 1332| 204.2| 1,7004| 1,712.3] 1,732.5 13.7 10.5 16.2 13.6
1,745.1] 1,124.51 157.5): 446.3| 520.8] 2833| 1820 80.7| 206 1460} 147.1] 3384| 1340 204.3] 1,724.5} 1,746.2{ 1,761.9 6.8 58 82 7.0
1,778.5| 1,1539] 160.8] 455.8| 537.2| 288.3| 1834 806 192 1509] 1559] 341.3| 1357| 205.6 1,759.3{ 1,783.5] 1,795.8 79 83 8.8 79
1,828.1} 1,189.1] 1666 465.8] 556.7| 2984| 1949] 925 10.9 1554 1627) 3479| 140.1] 207.8{ 1,817.2} 1,835.4] 1,846.2 11.6 13.8 122! 117
1977: 1,881.7| 12255} 1752} 4774| 5729| 321.6] 2088] 976 15.2, 154.8f 1761} 35591 1427} 213.1} 1,866.5} 1,902.9] 1,902.7 123 113 15.5 12.8
1,952.9] 1,253.5] 180.3| 485.6] 587.6] 35521 21850 1117} 250 161.3] 182.8] 3657} 1468} 218.9| 1,927.8| 1,974.4] 1,973.8, 160{ 138 15.9 158
2,015.11 1,284.7| 184.6] 4920 6082} 3803)] 226.8] 1150] 384 161.8] 183.0] 371.3] 148.8] 222.5| 1,976.6] 2,036.2} 2,036.2 134 10.5 13.1 13.3
2,046.8 1,322.4] 190.5] 5069 6250] 3760 2388 1169] 203 157.1] 18791 3792{ 153.3] 2259 2,026.6] 2,077.6] 2,065.8 64 10.5 84 59
1978: 2,090.21 1,351.7] 187.9F 516.7] 647.1] 391.9] 2457f 121.0f 252 164.0] 2033| 385.8| 1549! 230.9] 2,0649] 2,129.5] 2,1124 8.8 7.8 10.4| 93
2,213.9] 1,410.1| 205.3] 53451 670.2| 429.4{ 270.1] 1305] 287 185.6] 2089 397.7] 160.7| 237.0{2,185.1)2237.1] 2,232.8} 259] 254| 21.8] 2438
2,274.7) 1,442.7] 2055] 5494} 687.8] 447.3] 2840| 1358| 275 190.5] 21511 4093| 163.7| 245.6] 2,247.2 2,299.3| 2,295.9 11.4] 11.9 11.6] 118
2,352.0] 1,480.3| 2104| 565.5] 704.4| 4674 2982| 1390| 302 204.5| 2218 4215 1694} 252.1| 2,321.8] 2,369.3} 2,377.1 143 140 127 149
1979: 2,399.21 1,520.4 211.8] 583.6| 725.0| 4709| 3119 1386 204 210.7] 2299| 427.1] 1725 254.6] 2,378.7] 2,418.4| 2,425.2 83 102 8.6 83
2,453.3| 1,554.8{ 210.6] 599.81 744.4| 4817 317.7] 1409| 232 21991 24321 44011 1752 264.8] 2,430.1 2,476.6] 2,483.0 9.3 89| 10.0 99
2,523.3| 1,607.1] 218.3| 624.5| 764.3] 4855 3347 1435 73 2331 257.3] 4549 1804| 274.5| 2,516.0} 2,547.5] 2,559.6 11.9] 149 1201 129
2,578.8| 1,652.5| 2i6.0| 6455 79101 4829 3415 1412 251.9] 2804 471.9{ 189.2] 282.7] 2,578.6 2,607.3 2,615.3 91 10.3 9.7 9.0
1980: 2,650.1 1,701.5) 2187} 667.1] 8157F 4953| 3536] 1346 7.1 267.5] 304.6] 490.5| 198.6] 291.9] 2,643.1| 2,687.3] 2,687.7 115 104 12.8 11.5
2,643.9| 1,704.9] 1982 673.8] 8329f 451.5] 3425} 111.2] -22 276.2| 292.8] 504.1}F 208.5| 295.5| 2,646.1] 2,660.5| 2,679.4 -9 51 -39 -12
2,705.3| 1,762.3] 211.3] 686.2) 864.9| 432.1] 352.1| 1159 -359 2827] 2792 507.4| 208.8| 298.6] 2,741.2] 2,701.8| 2,739.8 9.6 15.2 6.4 93
2,8329( 1,823.6] 221.8] 704.6| 897.2| 4915} 367.1| 131.3] =68 2904] 299.0| 5264 220.6] 305.8] 2,839.7| 2,841.5| 2,861.5]  20.2, 152 223 19.0
1981: 2,953.51 1,876.0] 230.8] 731.3| 9139 5485| 3837 1319 329 303.0] 3193 5454 229.0| 3164} 2,920.6] 2,969.8] 2,985.5 18.1 119 19.3 18.5
2,993.0( 1,908.9{ 2255 741.6] 941.7| 543.3 7| 1287 13.9] 305.8| 321.7| 556.8| 239.8] 317.0] 2,979.2| 3,009.0| 3,023.5 55 83 54 52
3,079.6] 1,952.1] 2363| 7485] 9672 5754| 4184] 1201 369 2999] 3100| 5622] 241.8 320.3| 3,042.7f 3,089.6] 3,112.4, 121 88 11.2 123
3,096.3] 1,968.0 2214 7555 991.1] 564.7| 437.1] 1095 18.1 3034} 319.7] 5799] 252.6] 327.4j3,078.2 3,112.7{ 3,133.7 22 4.7 3.0 2.8
1982: 3,002.9) 2,0054] 2309| 761.2{ 1,013.3] 5179] 4326f 1047] -193 2019 3094| 587.11 255.8f 331.3] 3,112.3} 3,110.4} 3,123.7 -4 4.5 -3 -13
3,146.2) 2,029.4] 2329 763.3| 1,033.2] S522.1| 4194 1028 -2 2939] 299.0| 599.8] 261.0] 338.8} 3,146.4| 3,151.3] 3,179.2 7.1 45 54| 73
3,164.21 2,073.11 2352 777.5] 1,0604] 500.4] 4050| 1024 2.0 279.0] 309.3] 6120} 268.0] 344.0] 3,162.1| 3,194.5] 3,193.8 23 20 5.6 18
3,195.1] 2,128.7| 246.9] 787.3| 1,004.6] 464.2] 397.7| 112.8] -463 265.6] 295.1] 631.6 281.4| 350.3| 3,241.4] 3,224.6] 3,222.6, 4.0 104 38 37
1983: 325491 2,1629] 2512 791.7) 1,1200 4783 3853| 1303| -373 270.6] 294.3] 637.5| 284.6| 352.9] 3,292.2| 3,278.7| 3,283.8 77 6.4 69 7.8
3367.11 2,231.9| 270.1| 8104f 1,151.4] 532.5] 387.2| 1481 -2.8 27231 317.2 64771 291.0f 356.7] 3,370.0| 3,412.0] 3,394.0 14.5 9.8 173 14.1
3,4509] 2,288.7| 281.0{ 829.4| 1,178.3| 561.2] 401.3[ 1620] -2 277.7] 3429] 66637 302.6f 363.7} 3,453.0] 3,516.1] 3,481.6 10.3 10.2| 12.8 10.7
3,547.3] 2,346.8 297.7] 839.8] 1,209.3] 614.8] 4269| 1677 20.2| 286.2] 358.0f 657.6] 289.7| 367.9f 3,527.1 3,619.1 3,578.4 1.7 8.9 122] 116
1984: 3,6669] 2,3924| 307.6] 854.1] 1,230.8] 693.6] 44101 1747 719 293.1] 388.5] 6763] 297.9; 378.4| 3,589.0| 3,762.3] 3,694.2 14.2 7. 16.8 13.6
3,754.6] 2,444.5] 317.9] 872.0| 1,254.6] 719.2| 463.9| 180.6] 747 302.1| 4067| 6954 309.6] 385.8| 3,679.8| 3,859.1] 3,778.3 9.9 10.5 10.7 924
3,818.2] 2,477.8| 3180 8782} 1,281.7| 7399 479.3| 179.8] 80.7 305.7{ 409.5] 7044 3112 393.1f 3,737.5{ 3,922.1{ 3,843.3 69 64 6.7 7.1
3,869.1] 2,526.4| 328.2| 887.8] 1,3104] 722.8| 491.5] 1804] 51.0 308.7) 4157] 7270 324.7| 402.2| 3,818.1} 3,976.2| 3,890.2 54 89 5.6 50
1985: 3,940.0f 2,580.21 34221 8999 1,347.11 7005 499.1] 1821 193 305.0] 39681 74221 3300] 412.2| 3,920.7| 4,031.8) 3,955.7 7.5 11.2 57 6.9
3,997.5] 2,636.4| 347.0] 914.31 1,375.2] 714.8] 506.1| 182.0| 26.7 302.7] 418.7| 7624| 3382| 424.2| 3,970.9| 4,113.6( 4,012.9 60 521 84 59
407691 2,704.2F  368.2| 923.8| 1,4122{ 7060| 499.6] 1865 19.9 205.81 4147F 7856( 35211 4334} 4,057.0] 4,195.8] 4,089.5 8.2 90 8.2| 79
4,140.5] 2,739.8] 354.4| 939.5] 1,446.0f 737.0] 511.3] 193.1 326 304.7| 4402| 799.2f 3569| 442.4] 4,107.9| 4,276.0| 4,156.2 6.4 5.1 79 6.7
1986: 215.7 363.8| 950.1| 1,470.9] 752.8| 501.6] 203.1] 48.1 311.5] 439.2] 80591 3522| 453.7] 4,167.6] 4,343.5| 4,2314 75 59 65 74
. 376.1] 9439| 1492.3| 724,11 490.1} 2167 17.4 313.0] 4427] 8253 364.2| 461.2| 4,214.7] 4,361.7] 4,239.1 1.6 4.6 17 7
411.6] 951.0] 1,5194] 696.4{ 4860 2224 -12.0 3184] 457.8] 851.2| 38L5| 469.7] 4,302.3| 4,429.7| 4,300.0 5.6 8.6 6.4 59
406.8] 963.71 1,552.6] 697.1} 491.7| 2242| -188 333.9] 467.1| 849.7] 373.1] 476.6] 4,355.4] 4,469.8] 4,340.5 44 5.0 3.7 38
1987: 3849] 989.0| 1,588.8| 725.2] 479.3| 222.8] 231 33631 476.5] 860.6| 375.6] 4850 4,385.2] 4,548.6] 4,412.4 6.8 28 72 6.8
401.4] 1,007.6] 1,621.2] 733.9| 489.7| 2264 17.8 355.7] 500.8] 8760 384.5] 491.5] 4,477.1} 4,640.0| 4,497.5 8.1 8.6 83 79
419.7] 1,018.4{ 1,653.3| 7379| 507.8| 2252 4 371.5] 5153] 888.0{ 387.1] 501.0| 4,568.6} 4,717.3] 4,577.7 72 8.4 6.8 73
408.8] 1,029.4] 1,686.4] 8002 5143] 2265] 59 3924 5356 9014} 392.5) 509.0] 4,623.7] 4,826.2 4,690.5 9.9 49 9.6 10.2
1988: .11 428.8| 1,041.5( 1,728.8] 770.6] 526.8{ 227.0 16 418.5] 540.5| 904.7] 386.6] 518.1| 4,735.6] 4,874.4] 4,764.3 6.1 10.0] 4.1 64
X 3,260.5] 433.11 1,062.0] 1,765.4] 788.4] 544.1}] 230.5 13 43381 5443 9138 386.0| 527.8{ 4,843.4] 4,962.7| 4,862.7 9.1 94 74 85
, 3,326.6{ 433.5| 1,085.8] 1,807.3| 800.7] 550.3] 2333 17 4524| 5509{ 918.5| 3835 535.1] 4,930.2| 5,045.8] 4,951.6 7.6 74 6.9 7.5
v .. . | 5.044.6] 3,3982] 4529 1,105.8] 1,839.5} 814.8] 5602 237.3 17 4670| 5731} 9376 3920f 5457} 5,027.3] 5,150.7| 5,054.3 8.1 8.1 8.6 86
1989: 1 ... 5,139.9 3,436.5 449.4] 1,120.0| 1,867.1| 8447} 565.1] 236.5] 432 486.11 575.0] 947.5| 392.6] 554.9]5,096.7| 5228.8] 5,144.3 78 56 6.2 73
3,490.61 457.2{ 1,142.5] 1,891.0] 8443} 5702 231.8] 423 50621 589.2] 966.6] 401.9] 564.7) 5,176.2{ 5,301.5] 5,217.7 63 64 57 58
3,551.7| 474.5| 1,155.3| 1,921.9] 8268 5742| 2292 233 506.2] 588.3| 9809f 407.6] 573.3] 5,254.0] 5,359.4] 5,279.8 46 6.1 44 4.8
3,592.8] 4580} 1,169.8| 1,965.0| 834.4) 5734] 2260| 35.1 521.3] 598.8] 990.7| 403.7| 587.0{ 5,305.3] 5,417.9| 5,350.9 49 40 44 55
3,667.3| 479.9| 1,1949{ 1,992.5] 812.0] 5863| 229.0] -33 534.6] 612.6] 1,021.2] 4172 604.0| 5,425.7} 5,500.5{ 5,432.7 63 94 62 63
7] 3,706.0] 464.6] 1,200.9] 2,040.4] 82591 5800 220.3| 256 41 5459 6063] 1,033.2{ 423.3] 6099} 5,479.11 5,565.1} 5,505.5 6.2 40 43 5.5
5,570.5) 3,785.2| 467.1| 1,228.4f 2,089.6] 821.8] 596.3| 2114 14.11 -825| 548.7| 631.2| 1,046.0] 424.7f 621.4| 5,556.5| 5,653.0] 5,576.8 4.9 58 6.5 53
5,557.5} 3,812.0| 451.9| 1,246.4 2,113.6; 7509| 5852| 2022| -36.5| -76.6| 572.6| 649.2| 1,071.2| 4345F 636.7| 5,594.0| 5,634.0{ 5,583.2 -9 277 -13 5

NOTE.—GDP=Gross domestic product; CBI=Change in business inventorics; GNP=Gross national product
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Table 2.—Gross Domestic Product in Constant Dollars

[Billions of 1987 dollars; 1y data are Ily adjusted at annual rates]
Personal consumption expenditures | Gross private domestic investment Net exports Government purchases Percent change from preceding pe-
Final - riod
sales of dms:- Gross Final
Year and quarter GDP Durable Non- e Non- Resi State | domes- tic pur national | sales of Gross
Total durable | = Total | residen-| | CBI Net |Exports|Impons| Total | Federal| and tic " | product domes-
goods goods ices tial dential local | product chases GDP da:cles- tic pur- GNP
product chases
1,931.3| 1,1789] 114.4| 5185 5460 2964| 1652 1176 13.6] -21.8 738 95.6] 477.8] 268.2| 209.6| 1,917.8| 1,953.1) 1,942.1 -
1,973.2| 1,210.8] 1154 5269| 5685 290.8| 173.3] 1094 8.1 =16 88.4 96,11 479.2) 261.3| 217.9| 1,965.0 1,980.8( 1,985.1 2.2 2.5 14 22
2,0256] 1,2384] 1094| 537.7| 5913 2894 1721] 1101 72| =535 89.9 95.3| 503.3] 2719 231.4] 2,0184] 2,031.1| 2,039.0 2.7 2.7 2.5 27
2,129.8] 1,293.3]  120.2] 553.0 321.2] 1850] 120.6] 156] -105 95, 105.5| 5259| 289.0 9| 2,114.2| 2,140.3| 2,145.0| 51 47 54 52
2,218.0] 1,341.9] 130.3| 563.6] 6480| 3433] 1923| 1350 160 -58| 10L8] 107.7 7| 288.1| 250.6| 2,202.0{ 2,223.8] 2,234.2 4.1 4.2 39 4.2
2,343.3| 1,417.2| 140.7) 588.2| 6883 371.8| 2140| 142.1 157 2.5] 1154] 1129| 551.7| 284.5) 267.3| 2,327.6| 2,340.7| 2,360.8 5.6 57 53 37
24735 1,497.0] 1562| 616.7| 724.1| 4130| 2506 1373 25.1 =64 1181 124.5| 5699 285.1| 284.8| 2,448.31 2479.9] 2,491.9 5.6/ 5.2 59 5.6
2,622.3]1 1,573.8] 166.0| 647.6] 7602| 4380 2767| 1245 367| -18.0| 1257| 143.7| 628.5| 3254| 303.1] 2,585.6| 2, 2,639.4 6.0 56 6.5 59
2,690.31 1,6224| 167.2] 659.0] 796.2| 4186] 270.8| 1202 276| -23.7| 1300] 1537 673.0| 356.1| 317.0| 2,662.7| 2,714.0] 2,707.8 2.6 30 28 26
2,801.0| 1,707.5] 184.5| 686.0| 837.0| 440.1| 280.1] 1364 23.6| -37.50 1402] 177.7| 6910 357.2] 3337 2,777.4 2,838.5] 2,819.8 4.1 4.3 4.6 4.1
2.877.11 1,771.2| 190.8] 703.2| 877.2| 4613 2964 140.1 248 -41.5| 147.8) 189.2] 686.1| 344.2] 341.9| 2,852.3| 2,918.6] 2,895.0 27 27 28 27
2,875.8] 1,813.5] 183.7| 717.2| 9125| 4297 2920, 1318 59| =352| 161.3] 1964| 667.8] 316.9| 350.9( 2,869.9( 2,911.0| 2,893.5 0 K =3 =1
2965.1| 1,873.7] 2014 946.7] 4815 6| 168.1 208 -459] 1619 207.8| 6558] 2942 361.6) 2, 3,011.0| 2,985.2 31 26 34 32
3,107.1| 1,978.4 2| 7558 4| 5322 3116| 1980 225 -56.50 173.7| 2302| 653.0 3,084.5] 3,163.6| 3,128.8 4.8 48 5.1 48
3,268.6] 2,066.7) 246.6] 777.9) 1,422 591.7 4] 196.6] 377) =341 2103] 2444| 6442 .3 3789 3, 3,298.6 52 4.7 44 54
3,248.1) 2,053.8] 227.2) 759.8) 1,066.8| 543.0| 356.5] 1556 309 41| 234 2384 6554| 2626 3,217.2| 3,252.2| 3,2824 -6 =4 =15 =5
3,221.7| 2,097.5| 226.8| 767.1| 1,103.6] 437.6| 3168| 1347 =139 23.1| 2329] 209.8| 663.5| 262.7| 400.8| 3,235.6| 3,198.6| 3,247.6/ -8 £ -1.6 =11
3,380.8] 2,207.3| 256.4| 80L.3| 1,149.5 6] 3287 1 5 243.4| 249 659.2| 258.2| 401.1| 3,3553| 3,387.1| 3,412.2 49 37 59 5.1
3,533.2| 2,296.6] 280.0| 819.8] 1,196.8] 600.4| 3643 2019 343 -27.8] 2469| 274.7] 664.1] 263.0| 40L0] 3, ,561.1] 3, 4.5 43 5.1 4.6
3,703.5] 2,391.8] 2929| 844.8| 1,254.1| 664.6| 4129| 2145 372] =299 270.21 300.1| 677.01 268.6] 408.4| 3,666.3| 3,733.3| 3,739.0 4.8 4.8 48 4.8
3,796.8| 2448.4| 289.0] 862.8| 1,296.5| 669.7| 448.8| 2074 13.6] =106 293.5| 304.1| 689.3| -271.7| 417.6) 3,783.2( 3,807.4] 3,8453 25 32 2.0 28
3,776.3] 2,447.10 2627 860.5| 1,323.9] 594.4| 437.8] 1648 -8.3) 30.7] 3205 289.9| 704.2| 284.8| 419.4] 3,784.6] 3,745.7| 3,823.4] =3 0 -1.6 -6
3,843.11 24769 264.6] B67.9| 1,344.4) 631.1 0] 1516 24.6 220] 3261 3041 7132] 2958] 417.4| 3,818.6] 3,821.2| 3,884.4) 1.8 9 2.0 1.6
3,760.3| 2,503.7) 262.5] 872.2| 1,3689| 5405 4339| 1241| -17.5| -7.4| 2967| 304.1f 723.6] 306.0| 417.6| 3,777.8| 3,767.7| 3,796.1 =22 -1.1 -14] =23
39066 2,619.4] 297.7) 900.3| 1,421.4| 599.5| 420.8| 1742 44| -56.1| 2859| 342.1) 7438| 320.8] 423.0] 3,902.2| 3,962.8] 3,939.6 39 33 5.2 38
4,148.5) 2,746.1) 3385 934.6| 1,473.0] 757.5| 4902 199.3 67.9] -122.0f 3057 427.7] 7669 331.0| 436.0| 4,080.6] 4,270.5( 4,174.5 6.2 4.6 7.8 6.0
4,279.8| 2,865.8) 370.1] 958.7| 1,537.0| 7459| 521.8] 2020 22.1| -1453| 300.2| 454.6| 813.4| 355.2| 458.2| 4,257.6| 4,425.1{ 4,295.0 32 43 16 29
4,404.5] 2,969.1] 402.00 991.0| 1,576.1] 7351| 5003| 2262 8.5| —155.1| 329.6| 4847 8554| 3730 482.4| 4,3959| 4,559.6| 4,413.5 29 32 30 28
4,540.0( 3,052.2| 403.7| 1,011.1 1,637.4| 749.3| 497.8| 2252 26.3| -143.0 0| 507.1| B881.5| 3849 496.6] 4,513.7| 4,683.0 4,544.6 31 2.7 27 30
4,718.6] 3,162.4] 428.7| 1,035.1| 1,698.5| 773.4| 530.8] 2227 199] -104.0| 421.6| 5257 886.8| 377.3| 509.6| 4,698.6] 4,822.6 4,726.3 39 4.1 3.0 4.0
4,836.9] 3,223.1] 440.8] 1,049.3] 1,732.9] 780.2] 5424| 2142 326 =757 469.2| 5449| 900.4| 3750| 525.3| 4,804.3| 4,912.6] 4,840.7 2.5 22 19 24
4,884.9] 3,262.6] 438.9| 1,050.8| 1,773.0] 7445 S548.8] 1955 2| -513| 505.7) 55700 929.1) 3809 548.2| 4,884.7| 4,936.2| 4,894.6) 1.0 1.7 5 11
1,909.71 1,159.5] 111.9] 5149 5327| 2907 158.8] 1164 155 -214 70.9 92.3] 4809 271.2| 209.7| 1,894.2) 1,931.1] 1,919.9].cccrnnusees
1,941.2] 1,175.5] 1162 5169 5424 9] 163.8] 1207 244 -25.0 72.0 97.0|1 4819 272.1] 209.8| 19168 1 19514 6.8 49 7.5 6.7
1,931.7] 1,188.01 117.6] 519.9] 550.6| 288.1| 169.1] 1185 51 =203 1.5 97.8| 4759| 2659 210.0| 1,931.3] 1,952.0| 1,942.8 =19 31 =29 -1.8
1,942.71 1,192.71 112.0] 522.4| 5582 2978 169.0] 1150 139] -20.5 74.7 95.3] 4727 2636 1] 1,928.8] 1,963.2| 1,954.4 23 =5 23 24
1,977.8| 1,201.71 114.5] 522.8| 564.4| 321.8] 173.8] 1184 296| -134 £#4.9 98.3] 467.7) 255.8| 211.9| 1,948.2| 1,991.2| 1,989.0 74 4.1 58 73
1,973.5| 1,216.4] 117.6] 529.6] 569.11 292.01 176.1] 108.6 7.2| -104 88.3 98.7) 475.6) 2592 216.4| 1,966.3| 1,983.9] 1,985.1 -9 i =1.5 -8
1,976.2| 1,210.8| 116.2| 52701 567.6] 288.5| 171.7| 1053 11.6 =5.6 90.5 96.1| 4824 2620 2204 1,964.6] 1,981.8] 1,988.3 5 =3 -4 ]
1,965.1] 1,214.1] 113.2] 5280f 5729| 261.0]1 171.4| 1054 -159 =12 90.2 91.4] 4912 2683 2229| 1,981.0| 1,966.3| 1,978.0 =22 34 =31 =21
1,979.7] 1,218.1] 1067} 532.1| 579.3| 2664| 169.0( 1059 -85 -9 90.7 91.6| 4960| 2662 2299/ 1988.2] 1,980.6] 1,993.4 30 1.5 29 32
2,008.8| 1,235.6] 107.2| 5377 590.6] 279.9| 171.0] 1063 2.6 6.0 86.5 92.6| 4994 271.1] 2283|2 2| 2,014.8| 2,021.7 6.0 37 7.1 58
2,036.5| 1,238.8] 109.3| 5369| 592.6] 3024| 171.8| 1122 18.5 6.7 90.7 9741 5019 2709| 231.0| 2,018.0] 2,043.2| 2,045.7 56 24 58 a7
2,077.4| 1,261.0| 1144| 5439 6027 3089 1768| 1158 16.3 -84 914 99.8] 5160| 279.5| 236.5) 2,061.1| 2,085.8) 2,091.0 8.3 88 8.6 83
1962: 2,1058] 1,273.5| 1167| 5489| 608.01 321.4| 180.0| 1180 233] ~119 91.1| 103.1| 5229| 288.9| 2340 20825|2,117.8] 2,119.3 5.6 42 6.3 5.5
2,127.5] 1,287.00 119.1) 550.6| 617.4] 322.00 186.1] 121.6 142 =18 97.3| 10501 5262| 2909 2353|2,113.2| 2,135.2| 2,142.4 42 6.0] 33 44
2,1439] 1,2982| 1201} 554.5| 623.5| 327.3| 1883| 1215 17.5 -89 97.5| 1063| 527.3] 2893 238.0| 2,126.4| 2,152.7| 2,158.9 il 25 33 31
2,142.1] 1,314.3] 1250 5582| 631.1] 314.1] 1854| 1213 74| -135 942 107.6] 527.1| 2869| 240.2| 2,134.6| 2,155.5| 2,159.5 -3 1.6] 5 .1
1963: 2,173.5] 1,322.5] 1273 561.0| 634.2] 330.8] 183.7] 1258 213 -104 944] 104.8| 530.6| 2859( 244.7(2,152.2{ 2,183.9{ 2,190.0 6.0 33 54 58
2203.11 1,3323| 129.7) 561.8] 640.8| 339.5| 189.7| 135.0 149 =52 102.1] 107.3] 5364| 289.5] 247.0]2,188.2| 2,208.3| 2,218.9 56 69 4.5 54
2,239.01 1,350.7] 131.3| 5654| 654.1) 349.3] 1951| 137.5 16.7 =6.1| 103.4] 109.5| 545.1| 2915 253.6| 2,222.3| 2,245.1| 2,255.1 6.7 6.4 68| 67
2,256.4| 1,362.0] 1330 566.1| 663.0f 3535 7| 141.6] 112 =16 107.3( 109.0| 5425 2854| 257.1|2,245.2 2,258.1| 2,273.0| 31 4.2 23 32
1964: 2,315.0] 1,388.0] 137.8| 5757| 674.5] 372.1| 2052| 1500 169 46| 1136 1090| 550.3| 289.2] 261.1{2,298.1] 2,310.4 2,333.2 10.8 9.8 9.6 110
2,333.2) 1,409.3| 140.6| 584.9) 683.7) 367.9] 2104| 142.1 154 L1f 1126 111.5| 5549| 2884] 266.52317.8| 2,332.1] 2,350.6 32 35 38 30
2,359.8| 1,433.8] 144.8| 5959| 6932 3713 217.8] 1395 13.9 25| 1168| 1143| 5522 2829| 269.3| 2,3459] 2,357.3| 2,377.8 4.6 49 44 47
1] 1,437.6] 1394 5963] 701.9) 376.0] 222.7] 1369 164 191 1187 1168 549.5| 2774| 2722|2, 2,363.2| 2,381.8 1.0 T
1,463.4| 1522 602.8| 7084 4076 2364| 1372 340] =751 1052 112.7| 547.01 272.6] 274.4| 2,3764| 2,418.0( 2,4295 79 4.8 9.6 83
1,4809] 152.4| 609.5| 719.0| 407.5| 2459| 1383 234 -50] 121.0] 1259| 5605 2789 281.5| 2,420.6] 2,448.9| 2,463.7 57 7.6 52 58
1,503.1 157.3| 617.6| 728.2] 418.1) 2550 1385 246 =7.8] 119.0] 126.8| 574.7| 285.2| 289.5| 2,463.5( 2,495.9| 2,506.4 74 73 79 7.1
1,5406] 1628 637.21 740.7| 4189 2650 1352 18.6] ~-53| 127.1 132.4| 597.2| 303.4| 293.8]2,532.8| 2,556.7| 2,568.0) 10.6 11.7 10.1 10.2
1,559.6] 169.9) 6419 7479| 4495| 2750| 1384 361| -11.4| 1252 1365 6040| 3062| 2979 2.565.7| 2,613:2 2,618.9 8.1 53 9.1 82
1,566.1] 162.0f 647.2| 756.9| 4359 276.8] 127.0 32,11 -160| 1243| 1403 6207 3205 300.2| 2,574.6] 2,622.7| 2,623.7 8 14 1.5 o
1,582.0] 1663| 6517 764.0| 4351 2792\ 1229 329 -22.8| 1255] 148.3| 6405 337.1| 303.3| 2,601.8| 2,657.5| 2,651.4 4.4 43 54 43
1,587.6] 1660) 649.4] 7722| 4314 2758] 109.9 457] =217 1279] 149.6] 6488) 337.9] 3109| 2,600.4| 2,667.8) 2,663.4 1.7 =2 1.6 1.8
1,600.2] 162.8| 6554| 7819 41L7| 2710| 1064 343) -2050 1310] 1516 670.7] 356.8| 313.9|2,627.8| 2,682.6| 2,679.2 24 43 22 24
1,620.8] 170.0| 659.0 1.8| 406.1| 269.7| 1186 17.8] =211 1295 150.6) 668.0] 352.5| 315.5|2,6559| 2,694.9| 2,690.3 1.8 43) 1.8 1.7
1,629.4) 168.1| 658.8] 8£02.5] 4249 2688 1244 31.6] -235] 1283] 151.8| 674.1| 3574 3167] 2,673.2| 2,728.4] 2,723.3 48 26 51 50
1,639.0| 167.8| 662.7| 808.6| 431.8| 2734 1316 268 -29.7) 131.3] 161.0] 679.4| 357.7| 321.7| 2,693.8| 2,750.3| 2,738.4] 23 kA 32 22
1,6729] 178.2| 675.5| 819.2] 4330 2809 1322 200| -368| 1342 1709| 6888 3623 5| 2,738.0] 2,794.7| 2,776.2 56 6.7 6.6 5.6
1,696.8) 182.0| 683.0] 831.9| 447.0( 2755| 1356 36.00 -357| 137.6| 1732 6940 361.3| 332.8| 2,766.3| 2,837.9] 2,820.9 6.6 42 63 6.6
1,7252| 189.4| 6929| 8429 4423| 277.7| 1381 265 -37.4| 1462| 183.6] 689.0] 352.6] 336.4|2,792.7| 2,856.5) 2,838.3 24 39 2.6 25
1,7350| 1885] 692.7| 853.8) 4380| 2864 1396 12.1] =-40.1| 1429| 183.1] 6919 352.8| 339.1] 2,812.7| 2,864.9| 2,843.8 8 2.9 1.2 8
1,7547| 1920 698.7| 863.9| 4662 293.1] 1443 289| =389 1284 1673| 6853] 3449| 3404 2,8385| 2,906.2] 2,886.3 6.2 a7 59 6.1
1,765.1] 190.9) 702.3| 871.8] 460.6] 293.8] 1432 237 -44.1| 1545] 198.6] 6909 348.2| 342.7| 2,848.8| 2,916.6 2,890.7 15 14 6
1,7750| 190.6) 703.8| 8806 4710 3009 1419 282| -433] 153.1] 1963| 6852 342.8] 342.4] 2,859.7| 2,931.2| 2,905.2 22 1.5 20 2.0
1,790.1] 189.7) 708.0| 892.4| 4474 2977| 1313 18.5] -39.8| 155.0] 194.8| 6829 341.0| 342.0| 2,862.2| 2,920.4 2,897.9 -1.0 A =15 -1.0
1,800.5] 185.2] 714.6] 900.7] 4313 29431 1319 51] -360] 157.3| 193.3] 6764| 3313 345.2( 2,867.2| 2,908.2] 2,890.0 -12 fid -1.7 =1.1
1,807.5] 187.3] 714.0] 906.2| 4227 2916/ 1228 8.4] -339] 1633| 197.1| 663.0| 3158| 347.1| 2,851.0| 2,893.2| 2,877.7 -1.8 -2.2 =20 =17
1,824.7| 188.2] TI80| 9185 4393 2954/ 1295 144 =344 161.3] 1957| 6669 312.6| 354.3| 2,882.2| 2,930.9| 2,914.6 53 44 53 32
1,821.2] 1742 722.3] 9247] 4256 2864 1432 -4.0| -364| 1632] 199.6] 6649 308.0| 3569|2,879.3(2911.7]2,891.7 =29 =4 =2.6 =3.1
1,8409] 193.0) 7240| 9329 4720| 289.0f 15L1| 319 -340| 1625] 1965| 659.2| 3008 358.4|29152| 2981.0] 2,967.0 104 5.1 99| 108
1,863.5] 197.8] 724.9] 940.8| 4825| 2926 166.1 23.8| -48.8| 1627 2115 656.5| 2959 360.7| 2,930.1| 3,002.6] 2,975.0| 9 2.1 29 11
1,8769| 2033| 724.2| 949.4| 4888 2926| 1742 219 -470| 17L0| 2180( 6542 293.1( 361.1| 2,950.8| 3,019.8| 2,991.9 26 2.9 2.3 23
1,904.6] 2115] 729.4| 963.7| 4825 2960| 1810 54| -53.8| 1514| 2052| 653.2| 2872 366.1) 2,981.1| 3,040.4] 3,006.8 19 42 28 20
1,920.31 2159 7349| 9785 5141 3026{ 193.1 184 -61.2) 169.5] 2307 657.9| 290.7| 367.2| 3,021.7] 3,101.3 3,061.2 74 5.6 83 74
1.963.3] 220.9| 7527 989.6] 527.7| 3064 197.1 24.2) =57.0| 1665 2235 656.0| 290.6| 3654 3,065.8] 3,147.0| 3,110.8 6.7 6.0 6.0 6.6
1,989.1] 22571 761.7] 1,001.6] 540.9| 3102| 197.6 331 -539| 1739| 227.8| 648.5| 280.3| 368.2| 3,091.5] 3,178.5] 3,147.2 4.6 34 4.1 48
2,032.1 2383| 774.0) 1,019.8] 5459| 327.2| 204.2 144 -54.00 1850] 239.0| 649.5| 275.8| 373.7| 3,159.1] 3,227.5] 3,1959 6.4 9.0 63 6.3
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Table 2.—Gross Domestic Product in Constant Dollars—Continued
[Billions of 1987 dollars; g data are djusted at annual rates]
Personal consumption expenditures | Gross private domestic investment Net exports Government purchases Percent change from preceding pe-
Final riod
Year and GDP N N Sute | Gomen Final | Gro
‘ear and quarter | on- jon- . tate | domes- 55
Total Dlggg;e durable Slg:;' Total |residen- dl:::ilﬂ CBI Net |Exports|Imports| Total | Federal|{ and tic mgf domes-
& goods tial local | product e | tic pur-
product chases
3,252.2 2,063.9] 253.4| 780.7| 1,029.7| 585.8| 3432 2112 31.31 4970 200.7| 2503] 652.3] 2769{ 375.3] 3,220.9] 3,301.9] 3 10.3 8.1 95
3,267.51 2,062.00 24821 773.71 1,040.11 59621 357.61 200.50 38.10 -36.61 20921 2459] 64591 27001 37591 3,229.4i 3,304.21 3 19 1.1 3
3,264.9] 2,073.7] 2459 780.5] 1,047.3] 580.5| 363.6] 192.1 24.8] -26.1] 2124]) 2385] 6368 256.8] 380.0] 3,240.1} 3,290.9 -3 13}  -16
3,289.7] 2,067.4] 239.0| 776.7] 1,051.6] 604.2| 3649| 1826| 567| -239| 219.0] 2429] 6420f 257.7| '384.2| 3,233.01 3,313.5 3.1 -9 28
1974: 3,259.4 2,050.8] 2309| 766.3] 1,053.6] 565.1] 364.0] 169.3] 319| -53| 229.0] 234.3] 6488 260.0| 388.8| 3,227.6] 3,264.7 -3.6 -7 58
3,267.6] 2,059.0¢ 233.5! 76121 1,064.3] 554.6| 3633 161.5] 29.8] -4.5] 2402 2447] 658.6] 2640 394.6 3,237.8] 3,272.1 1.0 1.3 9
3,230.1] 2,065.5] 2353| 760.7| 1,069.5] 528.5] 354.9] 156.0 17.6] -92{ 2304| 239.6] 654.2| 260.1| 394.1| 3,221.4 3,248.3 -34| 20| -29
3,226.4] 2,039.9{ 209.11 7509{ 1,079.9| 523.7] 343.7] 135.6{ 444 26| 23781 23511 660.1y 266.2] 39391 3,182.0] 3,223.7 -16] -48] -30
1975: 3,154.01 2,051.8] 214.6] 752.1| 1,085.0] 4198 3207| 1270 -280| 233| 2339} 2107| 659.2 262.0| 397.1 3,181.9{ 3,130.7 g -8.7 0 -11.0
3,190.4] 2,086.9| 218.5] 767.1] 1,101.3] 411.3| 3124| 1294] -306] 327| 2277} 1950] 659.51 2615 398.0] 3,221.0) 3,157.7 3 4.7 50 35
3,2499| 2,114.4] 233.3| 773.5| 1,107.6] 451.7] 3155 1382f -2.0 1841 229.7] 2114] 665.4] 262.6] 402.8] 3,251.8} 3,231.5 . 7.7 39 9.7
3,292.5 2,137.0] 240.7] 775.6] 1,120.6] 467.7| 3185 1443 49 182 2402 2220{ 669.7] 264.6 405.1| 3,287.7| 3,274.4 3,323.6 53 4.5 54
1976: 3,356.7] 2,179.3] 254.0{ 789.2) 1,136.1} 5094 323.6] 1590 269 28] 2389| 2360| 665.1f 258.6] 406.5] 3,329.8] 3,353.8 3,386.8 8.0 52 10.1
3,369.2] 2,194.7] 254.4| 799.3] 1,141.0f 521.8] 3249| 163.6] 33.3] -62] 2399| 246.1| 6589 258.11 400.8} 3,335.9] 3,375.4} 3,400.5 L5 g 2.6 E
3,381.0] 2,213.0f 256.2] 805.2| 1,151.6] 519.2] 3308 161.2| 27.2] -8.3| 2464| 254.7) 657.0f 257.71 399.3| 3,353.7| 3,389.3| 3,412.7 14 22 17 g
3,416.3 2,242.01 261.0| 811.6 1,1694] 5321 3357 181.8 147 -13.7| 2484| 262.1} 6559| 2582 397.7| 3,401.6f 3,430.0{ 3,448.9 42 538 49 43
1977 3,466.4| 2,271.3] 272.3| 817.8| 1,181.2| 563.6] 351.6] 187.1 249 -27.8] 244.0{ 271.8] 659.2| 259.4] 399.9] 3,441.5| 3,494.1] 3,503.9 6.0 4.8 77 6.5
3,525.0| 2,280.8| 278.1] 8157} 1,187.0] 602.7] 360.5| 207.9| 34.3] -252f 250.8| 2760} 666.7] 264.2] 402.5{ 3,490.7} 3,550.2] 3,561.7 69 58 6.6 68
3,574.4] 2,302.6) 282.1] 8167| 1,203.8] 6283) 366.6f 207.7{ 540| -225| 250.5] 2730| 666.0] 264.3) 401.7| 3,520.4| 3,596.9] 3,610.8 57 34 54 56
3,567.2) 2,331.6] 287.3] 8292 1,215.1] 607.1] 378.5| 204.8f 23.8| -359] 242.1] 277.9] 6643 264.3| 400.0| 3,543.4] 3,603.0 3,599.3 -8 2.6 a|l 13
1978: 3,591.8) 2,347.1] 279.0| 833.5] 1,234.6] 6254] 383.1] 2063| 360 —468f 24871 2956| 666.1] 263.5| 402.6] 3,555.8} 3,638.6] 3,629.1 28 14 4.0 34
3,707.0] 2,394.0] 3004 840.9] 1,252.8] 663.6 411.0] 2156 369{ -26.5{ 271.6] 298.11 6759 270.4| 405.4| 3,670.1] 3,733.5| 3,737.9 13.5 13.5 10.8 12.5
3,735.6] 2,404.5) 29521 8480) 1,261.3] 6762} 423.01 2179] 353] -269| 274.5] 301.4| 681.8] 270.3] 4115 3,700.3] 3,762.5] 3,769.8 3.1 33 31 35
3,779.6| 2,421.6] 297.0] 856.9) 1,267.7] 693.1] 4343| 2182 406 -19.2| 2860| 3052] 684.1] 270.1] 414.0{ 3,739.0f 3,798.8] 3,819.3 4.8 42 39 54
1979: 3,780.8] 2,437.9] 293.8| 860.5| 1,283.6] 679.0] 444.1} 213.2{ 217} -17.3] 286.5| 303.8] 681.2] 2704 410.8] 3,759.1| 3,798.1] 3,821.2 Rt 22 -1 2
3,784.31 2,4354| 2859| 856.6] 1,292.8] 682.3] 4429 209.8] 297} -204| 2849 3053| 687.0] 269.9f 417.1] 3,754.6] 3,804.7| 3,829.8, A =5 a ‘9
3,807.5| 2,454.7) 29241 863.5] 1,298.7] 666.5] 454.7) 2067 50| ~73] 2929] 3002| 693.6] 273.5| 420.1] 3,802.5] 3,814.8} 3,862.0 2.5 5.2, 11 34
3,814.6] 2,465.4| 283.8] 870.8] 1,3109| 651.1| 4534| 19971 -20 28| 3099 307.1| 6953| 272.9] 4224| 3,816.7| 3,811.9f 3,868.3 a 15 -3 7
1980: 3,830.81 2,464.6] 279.7}) 869.2| 1,315.6] 650.4| 45171 185.6 7.1 1L1] 3196] 308.5F 70471 281.0] 423.7] 3,823.7| 3,819.7| 3,884.6 17 7 8 17
3.732.6| 2414.2] 246.3] 857.4] 1,3104] 577.5| 430.7] 1504 -3.6] 33.1{ 3230] 290.0] 707.9] 28821 419.7| 3,736.2{ 3,699.5| 3,782.3] 9.9} -88{ -120] -10.1
3,733.5| 24403 2584 855.3} 1,326.6] 5443] 42821 1534 -37.21 470 3201} 2731] 70L9] 285.6] 4162} 3,770.7] 3,686.5| 3,780.5 1 37| =14 -2
3,808.5] 2,469.2] 266.6] 859.9| 1,342.8] 605.5] 4347 1700 8] 315 3195 2879 7022| 284.4] 417.8] 3,807.7| 3,776.9{ 3,846.2 8.3 4.0 10.2 7.1
1981: 3,860.5] 2,475.5] 2744] 8673} 1,333.8] 643.8| 4449) 1662| 32.6] 29.0] 32811 2990( 7i22| 290.6] 421.6] 3,827.9] 3,831.5} 3,901.6 56 21 59 59
3.844.41 2476.1] 262.6| 868.6] 1,3449] 627.0F 4509} 160.2 15.8] 279 332.0] 304.1] 713.4| 2973F 4162} 3,828.6{ 3,816.5| 3,882.8] ~1.7 A -16]  -19
3,864.5] 2,487.4] 271.3{ 867.9| 1,348.2] 644.5] 461.6f 147.3| 357| 209| 32331 3023| 71L7| 2975 414.2f 3,828.8| 3,843.6] 3.904.9 241 0 29 23
3,803.1] 2,468.6] 250.0| 868.1] 1,350.6{ 609.1] 462.5| 1325 14.1 100 32L1] 31L1] 7155 417.5] 3,789.0] 3,793.1] 3,848.5) -62| —41] 52| 5.7
1982: 3,756.1{ 2,484.0f 259.3] 867.6] 1,357.1] 5539] 453.6] 124.8{ -244 3.5] 3061} 302.6] 7147 299.5] 4152 3,780.6} 3,752.6] 3,793.0| -49 -91 -42] 56
3,771.1f 2,488.9] 258.6] 867.7] 1,362.6{ 559.5| 440.1] 1208 -1.5 35| 30651 3029] 7192 301.6] 417.6| 3,772.6] 3,767.6 3,810.3 1.6 -8 1.6 1.8
3,754.4} 2,502.5| 260.0f 872.7] 1,369.8] 5450 424.8| 1195 7| -17.7] 2939 3115 7246| 307.0] 417.6} 3,753.7{ 3,772.1} 3,7894] -18§ 20 S =22
3,759.6] 2,539.3| 272.3| 880.7| 1,386.2] 503.5] 417.21 1312] 449 -190| 2804| 2994 7359| .3160| 419.9] 3,804.5 3,778.6] 3,791.7 6| 5.5 T 2
1983: 3,783.5] 2,556.5] 274.3| 8852 1,396.9{ 5197] 403.1| 1501 -33.5| -280] 2825 3105] 7353} 315.5] 419.8] 3,817.0§ 3,811.5] 3,816.5 26 13 35 2.6
3,886.5] 2,604.0] 294.0| 893.8| 1,416.1] 588.0 6! 170.5 99| —459| 283.7] 329.5| 7404| 319.2] 421.2| 3,876.6| 3,932.3| 3,916.7 113 6.4 133 109
3,944.4] 2,639.0] 3033 1,4286| 620.8] 4230 1857 12.1] ~-67.0] 286.1| 353.1] 7515 326:3] 425.3) 3,932.3| 4,011.4{ 3,978.8 6.1 59 83f 635
4,012.1] 2,6782] 319.1] 915.2] 1,443.9] 669.5] 449.6] 190.6] 29.3| -83.7] 291.5f 375.1] 748.1} 322.2| 4259| 3,982.8] 4,095.8] 4,046.6 7.0 52 8.7 70
1984: 1 4,089.5| 2,703.8] 329.6] 920.6] 1,453.6] 739.9] 463.7| 1964{ 79.9| -108.4| 298.0] 4063| 7s54.11 323.8| 430.4| 4,009.6 4,197.9 .1 179 27 10.4] 74
4,144.01 2,741.1] 339.0{ 936.2] 1,465.8 48721 202.4| 71.0] -121.0{ 3039| 42491 7633} 329.6| 433.7{ 4,073.1] 4,265.0 .4 54 6.5 6.5 50
4,166.4| 2,754.6] 337.6| 9385 1,478.61 773.1] 5004 199.7] 73.0{ -127.2| 3082 4354] 7660 328.7| 437.3| 4,093.5] 4,293.6 .0| 22 20 2.7 23
4,194.21 2,784.8] 347.7] 9429] 149427 7564] 509.6] 198.8] 479] -1314] 312.8| 4442] 7843] 341.7| 442.6] 4,146.2] 4,3255 4 27 52 3.0 23
4,221.8] 2,824.9| 360.1] 949.2| 1,5155) 7326 518.8] 1990 14.8] -127.1] 3109| 438.1| 791.5] 3434| 448.1{ 4,207.1] 4,349.0 AF 27 6.0 22 2.1
425481 2,849.71 364.4] 955.6] 1,529.8 525.8| 1989| 23.7) -149.2] 309.8{ 459.0| 805.8| 3500 455.8] 4,231.0] 4,404.0, .5 3.2 23 52 3.1
4,309.0] 2,893.3] 3864 961.3| 1,545.6| 739.6] 517.2 202.7 19.8] -149:6f 304.3| 454.0] 8257| 363.5] 4622} 4,289.2 X 52 56 5.1 49
4,333.5{ 2,895.3] 369.6] 968.7| 1,557.1f 763.11 52551 2074] 302 -1554] 312.0] 4674) 830.5] 3637 466.7] 4,303.3 23 13 27 26
.5] 2,9224| 3789| 980.8] 1,562.8( 776.4| 513.2| 2150 48.1| -143.1] 3209| 464.0] 8349| 3594| 4754| 4,3424 54 37 40 53
71 29479] 39021 99021 1,567.5¢ 746.3| 500.17 228.0| 18.2] -157.1] 3239] 4809] 8506 369.7; 480.9] 4,369.5 -3 25 10| -11
.61 2,993.7] 4231 9923 1,578.3] 711.7] 49251 231.3] -120{ -164.3| 330.6] 494.9] 871.6] 3855 486.0| 4,424.7 23 5.1 29 25
L1 3,012.5|  415.7] 1,0009] 1,595.8{ 7059| 4955 230.5| -20.1] -156.0| 3429 4989] 864.8] 377.5( 487.3| 44472 13 20 5 8
011.5] 389.4] 1,005.6| 1,616.5] 729.3| 48L.1] 225.7) 22.5| -1500; 342.1| 492.1] 869.1| 376.8] 492.3f 4,437.5 30 -9 24 30
046.8] 403.1{ 1,011.3] 1,632.4] 735.7{ 4907 227.7 17.3] -146.3] 356.5] 502.70 879.0] 384.5) 494.6] 44979 5.1 5.6 4.6 49
075.8] 417.7] 1,012.9] 1,645.2] 738.4] 508.6] 224.3 5.4 -139.8] 371.5] 511.3| 88491 386.8) 498.1]4,553.9 4.0 5.1 33 4.1
074.7{ 404.7| 1,014.6( 1,655.5] 793.8] 510.6] 2233 59.9] -136.0{ 386.11 522.1| 893.0{ 391.6] 501.4| 4,565.6 59 1.0 54 6.2
,128.2  425.1] 1,023.5] 1,679.6] 7569] 517.7| 2200 192] -1134| 407.1| 520.5| 8837} 379.7] 503.9| 4,636.2 26 6.3 6 30
,147.8|  426.9{ 1,031.0[ 1,690.0] 769.4| 531.4| 222.0 16.1] 981} 417.2] 5152| 8856| 377.2f 5083} 4,688.7 43 4.6 29 338
,170.6]  423.8} 1,039.3| 1,707.5| 782.2| 5352| 2235 23.5| -101.9] 424.1] 526.1] 8837| 373.7] 5100| 4,710.9 25 19 28 24
20290  439.2| 1,046.8| 1,7169| 78501 538.8| 2253| 209 -102.7| 4382 5409 894.5| 3784| S516.1| 4,758.7 3.9 4.1 39 43
,200.9]  433.6] 1,047.1f 1,720.3| 803.2 O 2219 412] -81.2) 451.2] 5324| 8869] 369.1) 517.8] 4,768.5 25 8 g 2.1
,208.6] 439.91 1,043.3| 1,725.4] 797.4] 543.6| 2150f 38.9| -71.9f 469.5| 541.3] 898.3] 3762 522.11 4,793.5 3, 19 2.1 L1 L5
,241.1)  454.3] 1,051.4) 1,7354] 776.8] 5447] 21191 202] -79.8] 470.5] 5503] 907.4| 380.9| 5264| 4,8254 11 27 17 14
,241.6F  435.6] 1,055.3| 1,750.7] 7792f 541.3| 207.9) 30.0] -70.0[ 485.8] 555.7| 9089| 373.9] 534.9] 4,829.7 12 A 3 1.8
,258.8)  452.7] 1,054.4] 1,751.8] 7549] 550.7] 2082] 40| -56.0| 496.2] 55221 923.0] 379.3] 543.7| 4,884.8 17 4.6 6| 17
,258.6] 438.7] 1,050.3] 1,769.6| 766.0] 5443 199.5| 22.1] -52.5| 502.1] 554.5| 928.1] 3833} 544.8 4,878.1 1.6 -5 1.3 9
,281.21 44031 1,053.7) 1,787.3] 760.3] S§55.5) 1909 13.9] 657 501.6] 5674 927.5| 3784| 549.1] 4,8894 2 9 1.3 7
3,251.8) 4240] 1,044.7] 1,783.1| 696.6] 544.5| 183.3] -31.2| -312] 5225 553.7] 9379 3826| 5553 4,886.3, -39 -3 -65] =25
NOTE—GDP=Gross domestic product; CBI=Change in business inventories; GNP=Gross national product
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Table 3.—National Income and Disposition of Personal Income
[Billions of dollars; quarterly data are seasonally adjusted at annual rates]

Comp of empl Proprietors” if- | pooo Corporate profits with IVA and CCAdj. Doga
come with IVA " : i
h income Personal . . | Saving | DPI in
. Supple- and CCAdj. : .| Less: | Equals:
National of per- Net in- | Personal | tax and | Equals: as per- | constant
Year and quartes income Waged! |oesits o sons Profits | profits | terest | income | nontax | DPI | Fersondl|Personal| copooe | (1987)
Total |and sala-| wages with Total IVA | CCAdj. | before afier tax - outlays | saving | Ce'hBr | Gohiars
ries |and sala-| Farm |Nonfarm CCAdj tax gu;
Tes "
214 10.7 41.1 14.7 523 -3 -8 534 29.7 10.2 9.2 44.5 346.7 3247 22.0] 64| 12849
23.8 11.2 40.6) 15.3 50.7 -2 -3 51.1 28.4, 11.2] 4092 4871 360.5] 3399 20.6) 57| 13130
25.1 119 42.4] 15.8 51.6 3 51.0 2 13.1 426.5 50.3 376.2 3513 9 6.6 1,356.4
1 119 44.5 16.5 59.6/ 0 32 56.4 324 14.6] 4534 548| 3987 3728 259 65| 14148
30.7 11.8 45.9 17.1 65.1 il 3.9 61.2 34.9 16.1 476.4] 58.0 4184 3937 24.6| 59| 14611
332 10.6 49.8 17.3 72.1 -5 4.6 68.0 40.0 182 5107 560 4547 1 il6 69| 1,562.2
36.1 129 521 18.0 #2.9 =12 53 T8.8 47.9 21.1 5529 61.9 491.0 456.4 4.6 7.0] 1,653.5
427 140 55.3 18.5 88.6 =2.1 5.6 85.1 51.4 243 601.7 71.0 530.7] 4943 36.4 6.9 1,734.3
46.6 127 58.2 19.4 86.0] =-1.6 57 818 49.2) 28.1 646.5 719 568.6 5228 45.9) 8.1] 18114
528 127 62.4) 18.2 92.6/ =37 56 90.6 512 04 7099 92.1 617.8 573.9 439 7.1 1,886.8
60.1 144 64.5 18.0 89.6 =59 6.4 89.0 49.4| 36| 7737 109.9 663.8] 6204 43.4 6.5 19474
66.8 14.6 65.3 17.8 71.5 6.6 5.6 78.4 44.0 40.0) 8310 109.0 7220 664.4 57.6 8.0] 20253
74.9 152 70.9 18.2 90.3 4.6 4.8 90.1 524 45.4 £93.5 108.7 78491 719.3 5 8.3 2,099.9
87.6 19.1 78.3 16.8 103.2 6.6 53 104.5 6 493 132.0 5 8. 59.9) 7.1 2,186.2
104.2 322 84.3 173 1164 =200 55 130.9] B1.6) 56.5) 1,098.7 140.6] 958.1 871.9] 86.2 9.0] 23341
119.1 255 £9.8 15.8 104.5] -39.5 1.2 142.8 91.0) 71.8] 1,205.7 159.1) 1,046.5 953.0 93.5) 89| 2,317.0
134.0 23.7 91.5 13.5 1219 -l11.0 -1.6 140.4 89.5 80.0] 1,307.3 156.4] 1,150.9 4 100.4 87| 23554
158.7 183 114.6 12.1 147.1 =149 =117 173.7 109.5 85.1] 1, 18231 1, 1,170.7 2 7.4
1833 17.1 129.4 9.0 175, -16.6 -11.0] 203.3 100.7 1,601.3 2100 1,391.3| 1,303.1 88.1 6.3| 2,512.6
2121 5! 1462 89 199.7 =250 -13.1 2379 154.4] 120.5) 1,807.9 240.11 1,567.8] 1,459.6 108.1 6.9 2,638.4
241.1 24.7 157.0 8.4 202.5] 416 =173 261.4 173.4] 149.9] 2,033.1 280.2) 1,753.0] 1,629.3 1237 7.1} 2,101
267.8 11.5 160.3 13.2 177.7] 430 =202] 240.9| 156.1 191.2| 22654 3124 19529| 1,798.6] 1543 79| 27336
299.8 212 159.6 20.8 182.0] =257 =21.2] 2289 147.8 233.4| 2,534.7 3602 2,174.5| 1,982.1 192.4] B.B| 2,7958
g 135 157.3 219 151.5 -9.9| =14.9] 176.3 113.2) 262.4| 2,690.9 371.4( 2,319.6] 2,119.6] 200.0| 8.6] 2,8204
3452 24 1843 221 212.7 -8.5 104] 2107 133.5 270.0| 2,862.5 368.8| 2,493.7] 2,324.7 169.1 6.8| 2,893.6
3769 213 2147 233 264.2 =-4.1 27.8] 2405 146.4/ 307.9| 3,154.6 395.1) 2,759.5| 2,537.2] 2223 8.1 3,080.1
396.5 21.5 2384 18.7 280.8 2 55.5 225.0 128.5 326.2| 3,379.8 436.8) 2,943.0| 27532 189.8 64| 3,162.1
418.4] 223 261.5 87 271.6 9.7 44.1 217.8 111.3 3502 3,590.4| 459.0] 3,131.5| 2.943.6 187.8 6.0 32619
437.4] 313 279.0 32 319.8) 145 46.4 2879 160.8 360.4| 3,802.0 512.5| 3,289.5| 3,146.9 142.6 43| 32896
478.3 30.9] 293.4 43 3650, -27.3 44.7 34715 210.5 387.7] 4,0759| 527.7| 3,548.2| 3,392.0| 156.2 44| 34043
5155 41.4 305.5 =19 517 -175 24.7 3445 206.6| 452.6] 4,380.2 59L7| 3,788.6] 3,621.6] 166.9 44| 34712
551.4 425 3307 =129 3190 -142 ki 3323 197.0] 490.1] 4,679.8 621.0| 4,058.8| 38522 206.6 51| 3,5383
20.8 11.4 402 14.1 513 =6 -1.1 53.0 29.6 10.1 3824 428 339.5 316.7 228 6.7] 1,267.7
213 10.6/ 413 14.5 56.2 -1.0 -6 57.8 322 10.2 390.9 44.1 346.8 3228 240 69| 12884
217 10.0] 41.5 149 50.7 -3 - 519 289 10.2 3529 449 348.0| 3284 19.6 5.6 1,285.1
21.9] 10.7 412 152 509 8 -7 50.8 283 10.4 398.5 46.0) 3524 330.7 217 6.2 1,298.2
235 10.0] 40.9 152 54.9 -9 -4 56.1 311 10.8] 4044 47.7 356.7 3345 221 6.2| 1,309.4
238 11.1 408 153 50.8 -6 -3 517 287 10.7 408.9 48.7 360.2) 3408 19.5 54| 13144
24.0 11.6] 40.4 154 49.8 5 -2 494 215 1.3 4111 49.1 362.00 3410 21.0 58] 1,3144
24.1 12.2 40.3 15.5 47.4 3 =1 413 26.5 118 4126 494 363.1 3433 19.8 55| 1,313.8
24.5 12.1 41.4 15.6) 46.3 =1 1 46.4 258 12.2] 4163 49.6 366.8 344.1 22,6 6.2| 1,328.2
248 11.4 42.2 15.8 50.6/ 1.0} 4 492 27.2 129 4222 49.9 3723 349.1 23.2] 62| 1,347.6
252 1.7 42.8 159 5.8 3 4 521 28.8 134 429.4] 50.5 378.8 3522 26.6/ 7.0
257 12.4] 43.4 16.1 56.6) =2 3 56.4 il 14.1 4382 513 386.9 359.7 213 7.0 1,387.2
274 12.1 43.9] 16.2 59.0 4 30 55.5 31.7 13.6] 4437 524 3913 364.2 27.1 69| 1,399.0
279 11.7 44.5 163 58.3 -1 31 55.3 317 14.5| 4513 54.2 397.1 370.5 26.6 67| 1,4109
283 11.7 44.9] 16.6 59.4 -8 3.2 56.9 327 149 4565 55.5 400.9 3749 26.0 6.5 1,420.6
28.8 12.2 44.9] 16.9 61.6/ 5 33 57.8 33.5 153 462.1 56.9 4052 3815 23.8 59| 14288
30.0 11.9 45.01 17.0 61.7 1.0] 34 573 329 153 8 574 409.4 3853 24.1 59| 14389
303 11.5 45.4 17.2 65.0] 2 39 60.8 34.7 157 471.8 578 414.0 89.9 24.1 58| 14493
309 11.6 46.1 17.0 66.2 =2 4.0 62.4 6 164] 4786 58.2 420.4 3974 231 55| 14648
31 12.1 47.0] 172 67.7 -8 44 64.1 36.6 169 488.1 58.6 429.6 4023 273 64] 14914
321 10.7 48.5 174 719 -2 4.6 67.5 39.7 17.4 497.0 51.3] 4397 411.9] 219 63| 1,519.2
329 10.0 49.8 17.3 71.7 -1 4.4 67.5 39.6 17.9 505.7 53.7 452.0 419.9 321 7.1 1,5559
336 10.2 50.5 173 T28 -9 47 69.1 40.6/ 18.6] 5154 55.6 459.8 429.0 30.8 6.7| 1.576.5
343 11.7 50.6 17.3 79 -7 435 68.0) 40.1 189 524.6 513 467.2 431.7 356 7.6 1,597.2
349 11.9] 51.0 17.6 T9.7 -4 4.9 75.2 45.8 20.2 534.8 61.1 4737 4425 312 6.6| 1,607.6
35.6 12,7 51.6 180 819 =11 53 7.7 47.4 21.0] 5448 62.4 482.4 450.0 325 6.7 1,630.5
132 52.2 18.1 829 -1.5 5.6/ 78.8 48.0) 216  559.0 61.2| 497.8] 4594 384 771 16727
375 13.9 536 18.3 87.0 -1.9 54 B35 50.7 21.7 5729 62.7 510.2 473.7 36.4 7.1{ 1,703.0
41.2 15.6 547 185 90.2 =12 5.6 85.7 51.8 228 584.3 66.1 518.2 484.2 34.0] 6.6| 1,713.0
422 13.4 549 183 83.7 =27, 5.5 859 51.9] 23.8 593.9 70.2 523.7 489.5 34.2 6.5( 1,7202
43.1 134 55.5 18.5 87.1 -3.6 5.6 B85.2 51.5 24.7 607.5 725 535.0| 4989 36.1 67| 1,7412
44.2 13.6 56.2 18.6 88.3 -1.0 5.7 835 50.5 259 621.1 75.2 54601 5047 41.3 76| 1,7629
45.1 12.5 572 19.1 B5.4 -4 55 80.3 48.1 26.7| 6311 76.0 555.0 .8 453 8.2 1,788.6
45.8 12.0] 578 197 843 -1.3| 5.6 £0.0 48.1 27.6 638.6 75.7 562.9 519.8 43.1 7.7 1,802.6
47.0] 12.9 59.0 19.7 85.5 =17 5.9 81.3 49.1 28.5 652.3 78.9 573.4 527.0| 46.4 8.1 1,819.5
48.3 13.3 589 193 B88.6) =28 59 85.5 514 294 664.0 80.8) 583.3 534.6 48.7 83| 18349
50.4 12.6 60.4 18.5 89.5 =4.7 57 B85 499 299] 6824 833 599.2 553.0 46.2 77| 1,859.6
521 12.0 62.1 183 93.1 =2.9| 57 3 51.0] 30.5 702.0 86.7 615.3 567.1 482 7.8 1,889.4
53.6 12.5 63.3 182 93.2 =3.0/ 55 90.6 1.2 30.5 719.6 97.1 5834 392 6.3| 1,889.9
55.1 13.6) 63.8 17.9 94.5 -4.1 5.6 93.0 527 307 7354 101.3 634.1 592.1 42.1 6.6| 1,908.2
516 12.8 64.4 17.9 94.2 4.9 6.2 93.0 51.7 322 7474 107.9) 639.5] 603.9 356 5.6 1,9085
59.1 13.7 64.8 183 91.4 =5.2| 6.4 90.2 50.0 331 764.9 111.2 653.7 615.1 38.6 59| 19279
61.0] 14.5 64.9 18.1 88.9 4.9 6.6 87.2 48.4 342 T83.8 109.5 674.3 625.2 49.1 7.3 1,967.8
62.7 16.8 63.9 178 84.0 -84 6.5 85.8 474 350] 7987 111.0] 6877 637.3 50.4 7.3| 1,9856
64.5 15.5 64.0 17.6 763 -8.8 6.2 789 44.7 36.7 B08.1 1104) 697.7| 6487 49.0] 70| 1,990.6
66.0 13.5 64.6) 17.7 79.8 —4.6 37 787 44.4 39.0 827.9 111.4)  716.5 658.9 51.5 8.0 2,020.1
67.8 14.2 65.8 17.4 79.4/ 6.2} 54 802 44.9 41.4 839.0 106.5 7325 671.5 61.0) 83| 2,0453
69.0 15.0] 669! 18.3 74.5 -6.6/ 52 759 42.1 43.1 849.0 107.6] 741.5 678.4 63.0 8.5| 2,0452
T22 14.7 67.9] 18.0 87.3 -3.6 4.8 86.1 48.8 44.3 866.3 1044] 761.9) 698.0 63.9 84| 20739
739 14.2] 70.1 18.5 89.2 -4.7 49 889 507 453 3878 1069 780.9] 7124 68.5 8.8] 2,0980
759 14.6] 719 18.4 91.1 =5.6/ 4.9 9.7 54.2 46.0] 9013 108.9) 7924 7252 67.2 8.5| 2,106.6
.1 17.5 738 18.0 93.7 -4.5|, 4.6 93.6 55.7 462 9187 114.5 B04.2| T4LE| 62.4 78| 21211
83.6 15.0] 75.3 18.6 98.8 -5.8 52 9.4 594 46.5]  945.0 1290 8160 7592 56.8 7.0 2,129.7
86.5 16.6 76.3 14.2 99.1 -5.8 4.6 100.4 60.1 479 959.7 130.9] 828.8) 7717 5.1 6.2| 2,149.1
£8.9 19.9] 79.6 169 103.8 -5.8 53 104.3 62.8 50.1 987.3 132.3 855.0] 796.2] 58.8 6.9 2,1939
91.3 24.9] 822 174 110.9] =9.0] 59 1140 68.3 52.5| 1,0299 135.8) 894.1 821.4 728 81| 227120
100.3 234 85.3 16.5 1179| =161 57 1283 79.1 54.1) 1,053.7 135.2 918.5 846.3 722 79| 2,300.7
1024 28.4] 82.9 16.5 1144 =217 5.2 130.8 81.2 54.01 1,078.6 136.8 941.8 861.9| 79.8 8.5 23152
1,127.0 105.3 32.0 84.1 17.2 11531 ~19.0i 5.0 1293 81.3 57.00 1,108.5 141.91  966.5 881.1 85.4 8.8 23379
1,171.7] 108.7 45.1 B4.8 18.9 118.2] -~ 6.1 1354 85.0 60.8] 1,1539 148.3] 1,0057 898.2 107.4 10.7) 2,3827
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Table 3.—National Income and Disposition of Personal Income—Continued
.[Billions of dollars; quarterly data are scasonally adjusted at annual rates]

November 1991

Compensation of employees | Proprictors’ in- | oo ) Corporate profits with IVA and CCAdj.
s come with :]VA income Le DPI in
National upple- | and CCAdJ. | ¢ per Net in- | Personal s: constant
Year and quarter s Wages | ments to Profits A Personal
INCOME | Towal |and sala-} wages ?:l‘: Total IVA | CCAdj. | before all?tl:rﬁ(t:x terest | income outlays 8318‘2
ries |and sala-] Farm }Nonfarm : tax
ries CCAdj.
1,1743 861.7 748.1 113.6| 3221 86.3 18.6 109.5 -33.0] 4.6 1378 89.0 66.0] 1,165.5 1,014.3 915.9 9.7| 23347
1,184.4{ 882.1F 7652 117.0 19, 88.9 16.3) 1070 -383 271 1426 91.2 70.6] 1,185.6 1,028.5] 9442 82{ 23045
1,211.0} 9044 7830] 1214 223 91.9 1591 1029 -51.5 51 1539 97.1 73.7] 1,2239 1,061.0f 9722 8.4 2,3150
1,2255] 917.0] 7924| 1246 28.0 922 12.6) 98.7] -35.0 ~32) 1369 86.8 711 1,2477 1,0823}  979.7 9.5} 23137
1,224.6] 919.4f 7918} 1277 20.3 93.4 132 1002| -12.7 -5.6] 1184 75.8 78.1] 1,255.1 1,089.0} 1,004.3 7.81 2,282.5
1,251.9]  931.0f 800.2] 130.8, 20.2 95.0 139} 1126 -7.3 -70{ 1269 81.0 79.2) 1,284.7, 1,154.9] 10334 10.5¢ 2,390.3
1,311.3| 9573 8212 1361 26.1 0| 136 1343]  -122 -82| 1547 97.8 8111 1,324.8 1,162.8| 1,067.7 8.2{ 23594
1,353.4] 987.1f 8456] 1415 282 1027 13.5] 1404 -~117 ~06] 161.6] 1034 81.6] 1,364.5 1,196.8] 1,0963 8.4] 2,3894
1,3999] 1,021.9t 8711 150.9 213 1104 136f 15121 ~11L.6( ~109{ 17371 1084 81.8] 1,400.7 1,229.1] 1,131.5 791 24245
1,4194] 1,045.5] 889.2] 1563 17.5] 1137 124 146.0] -15.51 ~122| 173.8] 109.2 84.4] 14264 1247.7) 1,151.8 77| 24349
1,4454] 1,069.6] 908.3] 1613 17.4] 1153 114]  1460] -159 -121] 1741 110.0| 85.9| 1,460.5 127471 1,181.8 73| 24447
1477.2] 1,0962] 929.8} 166.5 17.3) 1194 110] 1450} -16.6] -116] 1732} 1103 88.3] 14976 1,304.4] 1,217.8 6.6} 2,459.5
1,525.7| 11245 9499 174.6 1741 1237 104 1551 -223] -11.6{ 189.0] 1215 94.7] 1,534.6 1,3289| 1,2554 5.5| 24630
1,586.2| 1,161.0f 980.8] 1802 1531 1274 90| 1754] -160{ ~11.3] 2028{ 129.7 98.0| 1,575.0 1,368.6] 1,284.5 6.11 2,4903
1,647.41 1,193.3] 1,007.3] 1860 189] 1316 991 1902 -106] -10.1] 210.8{ 1351 103.5] 1,626.8 1417.7) 1,3168 717 2,541.0
1,677.0| 1,230.4] 1,0380] 1924 16.6] 1348 67| 1820 -17.7] -11.0f ‘2106] 1348 1065| 1,668.8 1,449.8| 1,355.9 6.5 2,556.2
1,7154; 1,265.8] 1,063.1] 2027 172.3|  137.9 8.2f 1744} -223] -117| 2084| 137.5( 111.8] 1,7123 1,490.0] 1,387.2 691 2,587.3
1,813.4f 131611 1,1067] 2094 237 1461 771 201.8f -249] -12.8] 239.5] 1540 118.1] 1,7836 1,550.2| 1,447.5 6.6 2,631.9
1,863.2| 1,352.8] 1,137.9] 2149 234| 1480 100] 2062] 2461 -13.8] 2445 1580 1229 18388 1,592.01 1,482.2 6.9) 2,653.2
1927.1) 1,397.5| 1,176.1] 2214 217) 1826 98| 2164) -284| -143F 259.1] 167.8] 129.1] 1,896.8 1,638.8] 1,521.7 7.11 2,680.9
1,969.6] 1,441.5| 1,209.5 232.0 27.0] 1512 811 2048| -37.3] -153| 257.3] 1682 1369{ 19479 1,683.4f 1,563.2 7.1 26992
2,0102| 14742| 1,2366] 237.6 2431 156.0 6.7] 2047 -417| -17.2] 2635 174.1] 1443} 19951 1,722.2} 1,593 7.1} 2,697.6
2,063.6] 1,514.2] 1,270.2] 2439 249 1609 79| 203.0f -452 ~182| 2664) 178.1] 152.8{ 2,063.3 1,777.7) 1,653.5 701 2,7153
2,112.4] 1,5557| 1,304.8] 2509 22.8] 1600 107)  197.6) -42.2] -18.6| 2584| 173.4] 1656 2,125.7 1,828.61 1,701.0 70 27281
2,163.4( 1,596.5{ 1,337.7] 258.8 142 1615 13.6] 196.6f -54.4| -19.6f 2706} 1743F 1809 2,190.5 1,893.7t 1,751.5 7.51 2,7429
2,136.8] 1,617.8] 1,3539 264.0 9| 1575 9.1 163.5¢ -35.0| -20.4| 2189| 1445 187.9] 2,206.0 1,901.1] 1,754.8 77| 2,6920
2,189.71 1,649.6f 1,379.9] 269.7 11.3] 1584 126] 167.5] -430 -207] 231.2] 151.0] 1903} 2,281.9 1,966.11 1,812.9 7.8 2,722.5
2,302.91 1,713.6] 1,4349| 278.7 197] 1637 17.4] 18301 -397| -201] 2428 154.6] 205.6| 2,383 2,0509 1,8754 8.6| 2,777.0
2,37871 1,766.0| 1.473.4F 2926 22.8] 166.8 21.3(  189.8] -394 -21.5( 2507 1595 212.0{ 2,4539 2,109.5) 1,929.3 8.5 2,7837
2,400.31 1,797.3| 1,500.3| 297.0) 233 1587 201 1764 -259] 210 2233| 1437 224.6] 2,497.5 2,140.6f 1,964.0 83| 2,776.7
247571 18350/ 1,532.8] 3022 223; 1579 20.1  191.8] -189] -203] 231.0] 147.6] 248.6] 2,580.2 2,208.5} 2,008.8 9.0] 2,814.1
2,475.3] 1,863.6] 1,556.0f 307.6, 16.4] 1551 21.9{ 170.1] -186f ~21.9] 210.6] 140.3] 2482 2,607.1 2,239.2| 2,0263 9.5} 2,808.8
2,4743| 1,887.8] 1,572.11 3157 15.8] 1441 212 1461f -120] -194] 1774] 1144] 2593| 2,626.7 2256.5] 2,064.6 8.5 2,795.0
2,524.1| 1908.1] 1,5869| 3212 162 1564 200] 1524 =94 -17.1 1789] 1140 271.0] 2,6799 2,303.4) 2,089.4 9.3| 2,8248
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32897 2,397.31 1,9989F 3984 144} 2403 17.3] 2943 5.6 59.2| 2295 129.8] 326.1} 3,3913 2,791.1 54 3,156.5
3,341.9| 2.442.5) 2,039.1] 4033 17.8] 2509 140 2849 -3.8 569 2318 1342{ 3319 34567 2,8282 601 3,178.7
3,397.4] 2477.5] 2,067.4] 4102 12.8] 2589 122 2901 27.7 509 2115 109.2| 345.8| 3,521.4 5] 2,875.8 6.5] 32275
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By LARRY R. MORAN

SALES of new motor vehicles in the
Vnited States fell 10 percent in model
year 1991 to 12.8 million units, the
lowest level since 1983. The 1991
decline—the largest since the recession
year of 1982—was the third consecu-
tive decline and the fourth since sales
peaked at 16.1 million in 1986 (table
1).1. Motor vehicle sales had decreased
4 percent in 1987, edged up 1¥2 percent

1. For this article, the model year is defined as
beginning on October 1 and ending on the following
September 30. Thus, model year 1991 covers the fourth
calendar quarter of 1990 and the first, second, and third
calendar quarters of 1991.

New Motor Vehicle Sales
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Motor Vehicles, Model Year 1991

in 1988, slipped 12 percent-in 1989,
and dropped 82 percent in 1990.
Sales of all categories of motor ve-
hicles declined in 1991. The rate of
decline in sales of imported vehicles
was greater than that of domestic vehi-

Note.—This article focuses on data for unit
sales, inventories, and production mainly from
Ward'’s Automotive Reports and the Motor Vehicle
Manufacturers Association and on data for prices
mainly from the Automobile Invoice Service and
the Bureau of Labor Statistics, U.S. Department
of Labor. These data underlie BEA’s estimates
of auto and truck output in the national income
and product accounts.

cles, and the rate of decline in sales of
trucks was greater than that of cars.?

Factors affecting 1991 sales.—The
1991 decline in motor vehicle sales re-
flected a number of factors—both those
related to general economic conditions
and those that were industry specific—
that have affected vehicle sales in
recent years. General economic ac-
tivity slowed beginning in 1989, and
the economy entered a recession in

2. Sales of domestic cars and trucks consist of ve-
hicles manufactured in North America and sold in the
United States. Sales of imported cars and trucks consist

of vehicles manufactured outside North America and
sold in the United States.

CHART 1
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Note.—Peak (P) indicates the end of business cycle expansion and the beginning of recession (shaded area). Trough (T) indicates the end of business cycle recession and the beginning of expansion. Business cycle peaks and

troughs are designed by the National Bureau of Economic Research, Inc.

Data: Motor Vehicle Manufacturers Association of the United States, Inc. and Ward's Automotive Reports, seasonally adjusted by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis
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the third quarter of 1990; as indi-
cated in chart 1, downturns in vehicle
sales usually precede recessions. Many
of the general factors usually associ-
ated with consumer expenditures for
durable goods weakened throughout
1989-91. Growth in real disposable
personal income (DPI) slowed to 3 per-
cent in 1989 and to 12 percent in 1990,
and real DPI declined Y2 percent in
1991. The unemployment rate, which
had declined in each year from 1984
to 1989, increased slightly in 1990
and sharply in 1991. The Index of
Consumer Sentiment (prepared by the
University of Michigan’s Survey Re-
search Center) fell 5 percent in 1990
and 14 percent in 1991, to its lowest
level since 1982.

Several factors specific to the motor
vehicle market continued to dampen
motor vehicle sales in 1991. First, own-
ers are keeping their vehicles longer;
the average age of cars on the road
(estimated by the Motor Vehicle Man-
ufacturers Association) climbed to 7.8
years—the highest level since 1950—
in 1990, the most recent year for which
data are available. Second, interest
rates on new-car loans were generally
higher in 1989-91 (chart 2). For ex-
ample, interest rates on loans made
by auto finance companies averaged 12
percent in 1988, 12¥2 percent in 1989
and in 1990, and 13 percent in 1991.
Third, larger downpayments for new-
car loans have been required in recent
years. For new-car loans made by auto
finance companies, the ratio of the av-
erage value of loans to the value of cars

SURVEY OF CURRENT BUSINESS

purchased fell to 87 percent in 1991
from 94 percent in 1988.

In addition, the 1991 decline in sales
may have reflected another substantial
increase in the cost of car ownership
and a step-up in the increases in new-
car prices. The cost of car ownership
increased 11 percent in 1991 after a
similar increase in 1990, according to
a study by the American Automobile
Association. The consumer price index
(CPI) for new cars increased 3 percent
in 1991 after increasing 1Y%= percent in
1990.

Although new-car prices increased
more in 1991 than in 1990, the average
expenditure per new car increased less
in 1991 than in 1990: Up 3 percent,
to $16,316, in 1991 after increasing
5 percent in 19903 The 1991 de-
celeration in average expenditure per
new cars reflected a shift by consumers
to purchases of smaller cars (see the
discussion on purchases by size-class);
this shift was partly offset by record
purchases by consumers of options
(such as driver-side air bags, antilock
brakes, automatic transmissions, and
power windows), as reported by a study
by the Motor Vehicle Manufacturers
Association.

3. BEA derives the average expenditure per new car
by using each model's suggested retail price (adjusted
for options, discounts or premiums, and sales taxes)
weighted by each model’s share of sales. Movements in
the BEA measure differ from movements in the new-
cars component of the CPI primarily because the CPI,
unlike the BEA measure, is adjusted to remove the in-
fluence of quality change on prices and because the BEA
measure, unlike the CPI, reflects changes in the mix of
models sold and includes cars sold to businesses.

Table 1.—~Selected Motor Vehicle Indicators

Model year Calendar quarter: seasonally adjusted
. i 1990 1991
1986 1987 1988 1989 1990 1991
m | v 1 [ o | m
‘Thousands of units (quarterly data at annual rates)
New motor vehicle sales 16,059 | 15410] 156141 153941 14,169 ) 12,757} 14,471 ] 13,220 12,053 } 12,582 13,193
11,2081 10,530} 10505} 10,3281 9436) 85891 9720| 8972 8227| 8458| 8718
8060 73487 7338| 7,387 67901 6276 7211| 659 | 599 | 6,102| 6433
31481 3,182 3,168 2941] 26451 2312} 2509 | 2,382 | 2231) 2356| 2285
4851§ 48801 5109f 50661 47341 41681 4751 | 4248 38267 4,124 4475
4,574 4585 4772 4723 44287 3916 4439| 3970 3573| 3,89 4229
3705% 36931 41281 4205 3996 3,582) 4,091 3,589| 3258) 3,574| 33897
869 892 644 518 432 334 349 381 315 316 332
217 295 338 343 306 253 312 278 253 234 246
D ic car prod 78851 72631 6983] 7,129| 62311 5454] 6905| S5555) 5063] 52597 6,027
D ic car i ies! 14041 1259 1.065 964 973
Domestic car inventory-sales ratio? J e | wosnenennss | sesssenesnen | wsssssssses | venssnserens 234 229 213 1.90 1.81
Dollars
Average expenditure per new car® .. § 12,616 13,502 | 14,2521 15075 15858 | 16316 | 16,088 | 16,287 ] 16,133 | 16,268 | 16,575
D i 12,325 | 13,009 | 13,867 | 14,743 | 15524 ] 15871 15743 | 15,661 | 15842 | 15877 16,105
IMPOTt .oviremmsansmsmrsrmmsssseneneneneens | 13,362 1 14,628 | 15,158 | 15909 16,714 | 17,528 | 17,0791 18,017 ]| 16914 | 17,281 ) 17,899
1. End of quarter, not at annual rate.

2. Ratio of end-of-quarter i to average thly sales for the quarter.

3. BEA estimate based on each model’s manufacturers’ suggested retail price (adjusted for options, di or p and sales taxes) weight-

ed by each model’s share of sales; not at annual rates.

Source: Motor Vehicle Manufacturers Association of the United States, Inc., and Ward's Automotive Reports; daia are scasonally adjusted by BEA.

November 1991

One factor that may have restrained
the 1991 sales decline was manu-
facturers’ aggressive marketing pro-
grams. Manufacturers offered at-
tractive consumer sales-incentive pro-
grams throughout most of the model
year. These programs consisted of
discount packages on options, rebates,
below-market financing, and dealer in-
centives; rebates remained the most
frequently selected of the incentive

CHART 2

Finance Terms on 48-Month
New Car Installment Loans
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1. Most common interest rates (anrual percentage rate) at
reporting institutions.
Data: Federal Reserve Board.
U.S. Department of Commerce, Bureau of Economic Analysis
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program choices. In addition, manu-
facturers offered favorable marketing
programs for fleet sales to businesses.*
Under these programs, manufactur-
ers agreed to repurchase fleet cars
that meet certain age and mileage
requirements. Fleet-sales programs
offered in model year 1991 had low
age and mileage repurchase require-
ments. These low requirements prob-
ably encouraged companies with fleets
to purchase new cars earlier than they
otherwise would have.

Industry developments.—The recent
declines in motor vehicle sales led
to cutbacks in production, which af-
fected both profits and employment
within the motor vehicle and equip-
ment manufacturing industry. The
industry, after recording profits for 7
years, recorded losses in model years
1990 and 1991. The number of work-
ers employed in the industry fell to
772,500 in 1991 from 823,600 in 1990
and 867,800 in 1989; average weekly
hours of production workers in the in-
dustry declined to 42.0 in 1991 from
42.6 in 1990 and 43.4 in 1989.

4, Fleet sales are sales to businesses that purchase
10 or more vehicles for rental, leasing, or commercial
use.

T e CHART 3

Share of New Car Sales

Percent
80

B8 Domestic Nameplates' [ ] Transplants?
Climports

60 [ : -
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1. Domestic nameplates are cars manufactured in the United States at
factories owned by domestic companies.
2. Transplants are cars manufactured in the United States at factories
owned by foreign companies.
Note.—Based on October through September sales for each model year.

Data: Motor Vehicle Manufacturers Association of the United States, Inc.

and Ward's Automotive Reports.

U.S. Department of Commerce, Bureau of Economic Analysis 91-11-3
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New Cars

Sales of new cars declined 9 percent
to 8.6 million units in model year 1991
from 9.4 million in 1990. Car sales had
declined 6 })ercent in 1987, Y2 percent
in 1988, 1¥2 percent in 1989, and 8>
percent in 1990.

Sales of all size-classes of cars de-
clined in 1991. The market shares
(percent of total new-car sales) of
luxury cars and of small cars in-
creased; the market share of large
cars decreased and of middle-sized cars
changed little. Sales of luxury cars
declined to 1.1 million, but their mar-
ket share increased to 13 percent in
1991 from 12Y2 percent in 1990. Sales
of small cars declined to 3.0 million,
but their market share increased to
36 percent from 35Y2 percent. Sales
of large cars declined to 0.7 million,
and their market share declined to 8
percent from 9%2 percent. Sales of
middle-sized cars declined to 3.6 mil-
lion, and their market share changed
little at 42Y2 percent.

Domestic car production dropped to
5.5 million units in 1991—the lowest
level in 9 years—from 6.2 million in
1990. The drop in production resulted
from slumping sales and attempts by
the industry to keep leaner inventories.

Domestic and imported car sales

Sales of domestic cars declined 72
percent to 6.3 million units in model
year 1991 from 6.8 million in 1990.
Domestic car sales had declined 8 per-
cent in 1990 after increasing Y2 percent
in 1989, changing little in 1988, and
declining 9 percent in 1987. Domes-
tic car sales consist of both domestic
nameplate cars and transplant cars.®
Sales of domestic nameplate cars de-
clined in 1991, and sales of transplant
cars increased.

Sales of domestic nameplate cars fell
11 percent to 5.1 million in 1991 af-
ter dropping 13Y2 percent in 1990. The
market share of domestic nameplate
cars declined to 60 percent in 1991
from 61 percent in 1990; their market
share had been 69"2 percent in 1986
(chart 3).

Sales of transplant cars increased
10Y2 percent to 1.1 million in 1991.
Sales of these cars had leaped 38Y2 per-
cent in 1990 and 24Y2 percent in 1989.

5. Domestic nameplate cars are cars manufactured
in North America at factories owned by domestic com-
panies. Transplant cars are cars manufactured in the
United States in foreign-owned factories (known as
transplants).
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Most of the car models manufactured
at transplants are the same as those
previously manufactured overseas and
then imported. The market share of
transplant cars increased to 18¥2 per-
cent in 1991 from 11 percent in 1990;
their share had been only 22 percent
in 1986.

Sales of imported cars fell 12V2 per-
cent to 2.3 million in 1991—the lowest
level since 1982—from 2.6 million in
1990. Sales of these cars had de-
clined 10 percent in 1990 and 7 percent
in 1989. The recent declines partly
reflected foreign manufacturers’ shift
in production from overseas plants to
transplants. The market share of im-
ported cars declined to 27 percent in
1991 from 28 percent in 1990; their
share had peaked at 30%2 percent in
1987.

Quarterly patterns

Sales of new cars fell sharply in
the fourth quarter of 1990 and in the
first quarter of 1991, and then they
increased in the second and third quar-
ters (chart 4). Sales in the second

TR $  CHART 4
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and third quarters were boosted by
exceptionally attractive sales-incentive
programs.

Domestic cars.—In the fourth quar-
ter of 1990, domestic car sales dropped
to 6.6 million (seasonally adjusted an-
nual rate) from 7.2 million in the third
quarter. Several factors contributed to
the decline. First, the sales-incentive
programs offered to consumers by man-
ufacturers were modest in comparison
with those offered in the third quar-
ter. Second, new-car prices increased
sharply after declining in the preceding
two quarters. Third, gasoline prices
jumped sharply, and uncertainty about
future gasoline prices was exception-
ally high, reflecting the Middle East
situation. Fourth, the most aggressive
fleet-marketing programs ever offered
by manufacturers, which began in the
preceding quarter, added less to sales
in the fourth quarter than in the third.
The only strength in the fourth quarter
was in sales of luxury cars, which in-
creased as consumers purchased these
cars before a Federal tax on luxury
goods became effective on January 1,
1991.

Manufacturers cut production to 5.6
million in the fourth quarter from 6.9
million in the third. This cut partly re-
flected manufacturers’ anticipation of
weak fourth-quarter sales. Inventories
edged down to 1.3 million at the end
of the fourth quarter from 1.4 million
in the third; the inventory-sales ra-
tio remained at 2.3, near the 2.4 ratio
traditionally targeted by the industry.

In the first quarter of 1991, sales
fell to 6.0 million—the lowest level
since the first quarter of 1983. Sales
to both businesses and consumers de-
clined. The decline in sales to busi-
nesses partly reflected fleet-marketing
programs that were less attractive
than those offered in the third and
fourth quarters of 1990. The decline
in sales to consumers reflected several
factors: Sales-incentive programs were
less attractive than those offered in
the third and fourth quarters; new-
car prices jumped sharply; and some
consumers shifted purchases from new
cars to used cars, particularly program
cars. (Program cars are originally sold
by manufacturers to businesses as part
of fleets and are later repurchased by
the manufacturers and sold to con-
sumers as used cars; these cars are
attractive to consumers because they
have lower mileage and more options
than most used cars and because they

SURVEY OF CURRENT BUSINESS

are less expensive than most new cars.)
The supply of program cars increased
in the first quarter as a result of
the earlier aggressive fleet-marketing
programs.

Manufacturers slashed production in
the first quarter to 5.1 million, the
lowest level since the fourth quarter
of 1982. The cut in production kept
inventories low; inventories declined
to 1.1 million at the end of the first
quarter, and the inventory-sales ratio
declined to 2.1.

In the second quarter, sales edged
up to 6.1 million. This small increase
was more than accounted for by sales
to consumers; sales to businesses de-
clined slightly. The increase in sales to
consumers reflected two factors. First,
new-car prices increased modestly af-
ter jumping sharply in the first quar-
ter; the deceleration partly reflected
the effect on prices of sales-incentive
programs that were more attractive
than those offered in the first quarter.
Second, the shift in purchases from
new cars to used cars slowed. Used-
car sales declined for the first time in
five quarters, partly reflecting a de-
cline in the availability of program cars
following changes in fleet-marketing
programs.

Production increased to 5.3 million
in the second quarter. Inventories
slipped to 1.0 million at the end of

BT $ CHARTS
Retail Sales of New Trucks
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Note.—Retail sales of domestic trucks are classified by gross vehicle
weight as light (up to 10,000 pounds) and “other” (over 10,000 pounds).
Imported trucks inciude imports by U.S. manufacturers.

Data: Motor Vehicle Manufacturers Association of the United States, tnc.
and Ward's Automotive Reports, seasonally adjusted by BEA.

U.S. Department of Commerce, Bureau of Economic Analysis
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the second quarter, and the inventory-
sales ratio fell to 1.9—the lowest level
in nearly 5 years.

In the third quarter, sales increased
to 6.4 million. The increase reflected
sales-incentive programs that manu-
facturers again enhanced to stimulate
sales. Domestic car production jumped
to 6.0 million. Inventories remained
at 1.0 million, and the inventory-sales
ratio declined to 1.8.

Imported cars.—Sales of imported
cars declined in three of the four quar-
ters of model year 1991. Sales declined
to 2.4 million in the fourth quarter of
1990 and fell to 2.2 million in the first
quarter of 1991-—the lowest level in
9 years; sales then increased to 2.4
million in the.second quarter before
declining to 2.3 million in the third.
Inventories of imported cars jumped
sharply in the fourth quarter of 1990
and the first quarter of 1991, and then
they declined in the second and third
quarters.

New Trucks

Sales of new trucks fell 12 percent—
the largest drop since the recession
year of 1981—to 4.2 million units in
model year 1991 after declining 6Y2
percent in 1990 and 1 percent in 1989.
Sales of all categories of trucks de-
clined in 1990 and 1991. The share
of total vehicle sales accounted for by
trucks declined to 32¥2 percent in 1991,
the first decline since 1982.

Sales of light trucks declined for
the third consecutive year after seven
increases.® These trucks, about two-
thirds of which are purchased for per-
sonal use, accounted for 94 percent of
total truck sales in 1991. Many of
the same developments that affected
car sales, such as changes in sales-
incentive programs, also affected light
truck sales. Within light truck sales,
sales of domestic trucks fell 10Y2 per-
cent to 3.6 million in 1991 after drop-
ping 5 percent in 1990. Even so, their
share of all light truck sales increased
to 91%2 percent in 1991, the highest
since 1978. Sales of imported light
trucks plummeted 22Y2 percent to 0.3
million in 1991 after tumbling 16Y2
percent in 1990, 19¥2 percent in 1989,
and 28 percent in 1988. These large de-
clines, like those of imported car sales,

6. Light trucks are those with up to 10,000 pounds
gross vehicle weight. These trucks include light conven-
tional pickups, compact pickups, sport utility vehicles,
and passenger vans.
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partly reflected an increase in sales
from transplants.

Sales of “other” trucks fell 17¥z per-
cent to 0.3 million.” Nearly all of
these trucks are purchased by busi-
nesses. The domestic models’ share of
all “other” truck sales has declined in
recent years to roughly 90 percent in
1991.

7. “Other” trucks are those with over 10,000 pounds
gross vehicle weight. These trucks range from medium-
duty general delivery trucks to heavy-duty diesel
tractor-trailers.

SURVEY OF CURRENT BUSINESS

The quarterly pattern of truck sales
in model year 1991 roughly mirrored
that of cars sales. However, the de-
creases in truck sales in the fourth
quarter of 1990 and in the first quar-
ter of 1991 were steeper than the
decreases in car sales, and the in-
creases in truck sales in the second
and third quarters were larger than
the increases in car sales.

In the fourth quarter of 1990, truck
sales fell to 4.2 million from 4.8 mil-
lion in the third; sales of both do-
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mestic light trucks and “other” trucks
declined, and sales of imported light
trucks increased (chart 5). In the first
quarter of 1991, truck sales dropped
to 3.8 million; sales of all categories of
trucks declined. In the second quar-
ter, truck sales increased to 4.1 million;
sales of both domestic and imported
light trucks increased, and sales of
“other” trucks declined. In the third
quarter, truck sales jumped to 4.5 mil-
lion; sales of all categories of trucks
increased.



By GARY L. RUTLEDGE and MARY L. LEONARD

Pollution Abatement and Control Expenditures, 1987-89

REAL spending for pollution abate-
ment and control (PAC) increased 1.0
percent to $74.4 billion in 1989, fol-
lowing a 3.0-percent increase in 1988
(chart 6). Prices of PAC goods and
services, as measured by the PAC
fixed-weighted price index, increased
4.1 percent, following a 2.7-percent
increase.

Real pollution abatement (PA) ex-
penditures also increased 1.0 percent
in 1989, following a 3.0-percent in-
crease in 1988. PA expenditures ac-
count for over nine-tenths of all PAC
spending. The two components ac-
counting for the remainder of total PAC
spending are regulation and monitor-
ing expenditures and research and de-
velopment expenditures. Real spend-
ing for regulation and monitoring in-
creased 0.7 percent, following an 8.3-
percent increase. Real spending for
research and development increased
2.6 percent, following a 0.4-percent
increase.!

NOTE.—Gary L. Rutledge, Chief of the Envi-
ronmental Economies Divisien, supervised the

preparation of the estimates. Mary L. Leonard
planned and coordinated the compilation and

analysis of the estimates, with the assistance -

of Mohamad F. Moabi and Christine R. Vo-
gan. The preparation of estimates involved
the following staff: Personal consumption—
Frederick G. Kappler; business—David M. Brat-
ton, Frederick G. Kappler, Mary L. Leonard,
Nikolaos A. Stergioulas, and Howard J. White;
and government—David M. Bratton, Mary L.
Leonard, and Howard J. White, Shirley D. Tis-
dale and Sonia R. Bundy provided statistical and
secretarial services, respectively.

1. The expenditures discussed in this article are for
goods and services that U.S. residents use to produce
cleaner air and water and to dispose of solid waste.
PA directly reduces pollutant emissions by preventing
the generation of pollutants, by recycling the pollu-
tants, or by treating the pollutants prior to discharge.
Regulation and monitoring is a government activity
that stimulates and guides action to reduce pollutant
emissions. Research and development by business and
government not only supports abatement but also helps
increase the efficiency of regulation and monitoring.

PAC spending covers most, but not all, PAC activ-
ities, which are defined as those resulting from rules,
policies and conventions, and formal regulations re-
stricting the release of pollutants into common-property
media such as the air and water. PAC spending ex-
cludes (1) PAC activities that do not use productive
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Real spending for air PAC decreased
8.9 percent in 1989. The decrease
was attributable to declines in per-
sonal and business spending to pur-
chase and operate emission abatement
devices on motor vehicles. Operat-
ing expenditures dropped 48.4 percent,
and purchases declined 7.0 percent.
Real spending for both water PAC and
solid waste disposal rose in 1989. Wa-
ter PAC spending increased 5.7 per-
cent, following a decrease of 2.6 per-
cent in 1988. Real spending for solid
waste disposal increased 10.6 percent,
reflecting a large increase in business
operation of plant and equipment ex-
penditures and a moderate increase in
government spending.

resources (for example, plant closings due to PAC, de-
lays in plant construction, or curtailments in the use
of chemicals in manufacturing and agriculture) and (2)
PAC activities that do use productive resources but that
are nonmarket activities (for example, volunteer litter
removal).
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The first section of this article exam-
ines real PAC spending in 1989, prices
of PAC goods and services in 1989, and
likely real PAC spending in 1990. The
second section examines changes in the
composition of PAC spending in 1989.

Recent estimates

Real PAC spending in 1989.—Real
PAC spending increased $0.8 billion in
1989 to $74.4 billion (table 1, with de-
tail in tables 7 and 8). The largest
increase in PAC spending, $1.5 billion,
was in business spending to operate
plant and equipment for air PA, water
PA, and solid waste disposal. Business
spending to purchase such new plant
and equipment also increased substan-
tially, $1.1 billion. Government PA
spending rose $0.7 billion.

Table 1.—Constant-Dollar Spending for Pollution
Abatement and Control in 1989

Billions of 1982
dollars Neem'lngt
Change | from
from | preced-
Level? | preced- ing
ing year”
year?
Pollution abatement and control .......... 744 0.76 Lo
PollUtoN ADAEMENE ..oovvvrmassissssssrsrersssss 70.7 69 1.0
Personal cONSUMPHON ..vucvssmsssas 92| -186| -168
Motor vehicle emission
t devices 7.8 =53 5.3
Operation of motor vehicle
emission abatement devices ..... 13 -1.33 —49.3
Busi . 47.1 1.88 4.2
CAPIAL ..oveeosscossrsmssmmsansssssssasassasasn 15.5 55 37
vehicle emission
abatement devices ...... 4.7 =42 -82
Plant and equipment 9.1 1.09 13.6
Other “.“l’“* 1.8 =12 =63
i 35 1.33 44
Operation of motor
emission abatemnent devices . 1.1 =91 —46.4
Operation of plant and
equipment .. 215 1.55 78
78 26 35
-14 1
25 0
G 144 66 4.8
Public sewer system construction 79 23 30
R T — 6.5 43 7.1
Regulation and itoring 1.3 .01 T
R h and develop 24 .06 26

# Preliminary.
NoTE.—Based on tables 7 and 8.
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Personal consumption PA expendi-
tures, all of which is for the purchase
and operation of motor vehicle emis-
sion abatement devices, decreased $1.9
billion in 1989. Purchases of these
devices (for example, catalytic convert-
ers) decreased $0.5 billion; the de-

crease was mainly due to a fall in

unit sales of vehicles. The cost of
operating emission abatement devices
decreased $1.3 billion. This cost con-
sists largely of the additional cost of
using unleaded, rather than leaded,
gasoline in vehicles with catalytic con-
verters. In 1989, the price gap between
unleaded and leaded gasoline nar-
rowed for the fourth consecutive year,
sharply cutting the cost of operating
the devices.

Business PA expenditures increased
$1.9 billion, to $47.1 billion. Most of

Table 2.—Percent Change in Spending and Prices
for Pollution Abatement and Control

Change from preceding
year

1988~

1982 dollars .............
Fixed-weighted price inde:

-83 36| -89
30 42

Fixed-weighted price index ...
Solid waste:

Current dollars ... - 13.0 17.0 16.4
1982 dollars ... . 89 125 10.6
Fixed-weighted price i 37 53

r Revised.
# Preliminary.
NoTe—Based on table 7.
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the increase was in spending on cur-
rent account, which increased $1.3 bil-
lion, to $31.5 billion. Among current-
account items, the largest increase was
in PA spending on the operation of
plant and equipment (particularly for
water PA and solid waste disposal). PA
spending on capital account increased
$0.6 billion, to $15.5 billion.

Government PA expenditures in-
creased $0.7 billion, to $14.4 billion.
The increase was primarily for State
and local spending for solid waste dis-
posal, although spending for the con-
struction of public sewer systems also
increased.

Prices in 1989.—The fixed-weighted
price index for total PAC spending in-
creased 4.1 percent in 1989, following
a 2.7-percent increase in 1988 (table
2). Price increases were higher in
1989 than in 1988 for each type of ex-
penditure. Air PAC prices increased
4.2 percent, following a 2.2-percent in-
crease. Water PAC prices increased
3.5 percent, following a 2.4-percent in-
crease. Prices for solid waste disposal,
which continued to increase faster than
prices of air and water PAC, increased
5.3 percent, following a 4.0-percent
increase.

Real PAC spending in 1990.—Ac-
cording to the information available in
November 1991, real PAC spending in
1990 remained close to the 1989 level.
Large increases in spending to oper-
ate PA plant and equipment and in
spending for public sewer system con-
struction are expected to have offset
large decreases in spending to oper-

Table 3.—Constant-Dollar Spending for Pollution Abatement and Control, by Sector
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ate motor vehicle emission abatement
devices.

The changing composition of real PAC
spending in 1989

To highlight the changes in real
spending that resulted in significant
compositional shifts of PAC purchases,.
real spending is organized by sector
(for example, business) in tables 3 and
4 and by type (for example, air PA mo-
bile sources) in tables 5 and 6. The
sectors identified in tables 3 and 4
are in accordance with national eco-
nomic accounting conventions. The
types identified in tables 5 and 6 are in
accordance with definitions in Federal
environmental legislation.?

Spending by sector.—In 1989, the
share of total PAC spending accounted
for by persons declined, and the shares
accounted for by business and by gov-
ernment increased. Personal consump-
tion spending accounted for 12.3 per-
cent of total PAC spending in 1989,
down from 15.0 percent in 1988. The
drop in share reflected the declines
in purchases of motor vehicle emis-
sion abatement devices and in expend-
itures for the operation of these de-
vices. Within the personal sector, the
share of spending accounted for by
purchases of motor vehicle emission
abatement devices increased, and the
share accounted for by spending to
operate these devices decreased. Busi-
ness spending as a share of total PAC
spending increased from 63.7 percent

2. For air PA, the Clean Air Act classifies sources
of pollutants as mobile (for example, automobiles) or
stationary (for example, factories). For water PA, the
Federal Water Pollution Control Act classifies sources of

Millions of 1982 dollars Percent change pollutants as point (for example, factories) or nonpoint
Change from preceding (for example, highway construction projects).
1987 | 1988 | 19897 year
1987 | 1988~ | 19897 Table 4.—Composition of Pollution Abatement
— rol nding, by Secto!
F and control 71,502 | 73,622 | 74381 -0.8 3.0 1.0 it e s iiid r
Personal CONSUMPHON ........ . 10305 | 11,002| o18s| -152| 72| -168 1987 | 1088 | 1989
Motor vehicle I t devices 7,349 | 8370 | 7,843 9.6 139 -63
Operation of motor vehicle b devices 2955 2672| 1341)] -265] -96| 498 Percent of total PAC
e s el I I I -
. e ¥ 3 37 ;
Motor vehicle b 4336 | 5110 | 4,693 -42 179 -82  pud . (li;: S'? 5‘2
Plant and equip 8,180 [ 7980 | 9,068 62| =24 136 g 219 21.3 22.1
Other 2,128 1888 1771 -89 | -113| -62 ’ ’
\otor vebsele i 00| ioes| o || ka| 27| —aes ——
e i I = 17| -464
Plant and equif 19,356 | 19,943 | 21,488 6.5 3.0 7.7 s e
Public sewer 1 7,116 7553 7,817 6.4 6.1 3.5
Other 2,276 2,900 -8.6 85 17.5
15677 | 15672 | 16408 ; TL3p 58] 854
Publicsscwer system 33‘8 7'391 gﬁm g.? -gg gl-’; 287 u2 146
Other 7420 | 7981 | 8485 5 74 63 .
* Revised. Current account 67.8 68.1 68.2
# Preliminary, Capital account . - 322 319 318
* Less than 0.1 percent. Government:
1. Spending to operate public sewer systems is classified in the national income and product accounts (NIPA's) as busi ding. Ci i system i
of public sewer systems is classified in the NIPA's as government spending. o . - S“ﬂ - e g i;’: g; ;??f
2. For this table, includes private spending for h and develop .
3. For this table, includes g pending for and devel and for ion and

NoTE—Based on tmbles 7 and 8.

memmmammuMummm
e 3.
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in 1988 to 65.6 percent in 1989; com-
positional shifts within the sector were
negligible. Government spending as
a share of total PAC spending edged
up from 21.3 percent in 1988 to 22.1
percent in 1989. Within the govern-
ment sector, the share of spending
accounted for by public sewer sys-
tem construction decreased, and the
share of the “other” government cat-
egory increased, reflecting growth in
solid waste disposal.

Spending by type—In 1989, the

share of total PAC spending accounted

for by air PA declined, and the shares
accounted for by water PA and by
solid waste disposal increased. Air PA
spending as a share of total PAC spend-
ing fell from 39.5 percent in 1988 to
35.4 percent in 1989. Mobile sources as
a share of total air PA decreased, and
the share accounted for by stationary
sources increased. Water PA spending
as a share of total PAC spending in-
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creased about 2 percentage points to
38.7 percent; compositional shifts were
negligible. Solid waste disposal spend-
ing as a share of total PAC spending
increased about 2 percentage points to
22.5 percent; compositional shifts were
negligible.

Technical notes

The estimates of PAC components
are based directly on surveys or cen-
suses or are estimated by indirect
methods. Typically, PAC estimates de-
rived from direct sources account for
about three-fifths of total PAC spend-
ing. The most important direct sources
are the Pollution Abatement Costs and
Expenditures (PACE) Survey (for cap-
ital and operating spending by man-
ufacturing industries), the Pollution
Abatement Plant and Equipment Ex-
penditures Survey (for capital spend-

Table 5.—Constant-Dollar Spending for Pollution Abatement and Control, by Type

Millions of 1982 dollars Percent change
Change from preceding
1987 | 19887 | 1989~ year
1987 | 1988~ | 1989~
Pollution ab and control 71,502 | 73,622 | 74,381 -0.8 30 1.0
Pollution at 67,963 | 69,970 | 70,658 -8 30 1.0
Air? 28,065 | 29,112 | 26,326 -8.8 37 9.6
Mobile sources? 16,770 | 18,117 | 14,930 ~14.0 80| -176
Devices 11,6851 13,480 12,536 -16 154 -70
Operation of devices 5085 | 4,637 239% -258 -88]| —484
Stationary sources 11,295 | 10,995 11,396 A -2.7 36
Facilities 4215 4,091 4,367 -9 =29 6.7
Industrial 3 3955 3.876] 4,168 1.8 =20 75
4 260 215 199 -1131 -173 ~14
Operation of facilitics 7080 6904 | 7028 -3 ~2.5 1.8
Industrial 6874 6,684 63802 -3 -2.8 18
Other*® 206 220 226 -24 6.8 27
Water® 27,962 | 27,192 | 28,780 57 -238 58
Point sources 26909 | 26,292 | 27,886 6.1 -2.3 6.1
Facilities 13,204 | 12,261} 13,130 43 -71 7.1
Industrial * 3,119 | 2849 3,553 9.3 -8.7 247
Public sewer systems 8,248 7,691 7923 6.1 -6.8 3.0
7 1837 1721] 1,654 -9.3 -6.3 -39
Operation of facilities 13,704 | 14,031 § 14,756 7.8 24 52
Industrial 5,988 5906 | 6370 11.3 -14 79
Public sewer systems 7116 | 7,553 7817 64 6.1 35
Other 3 601 572 569 ~7.0 -4.8 -5
Nonpoint sources 1,053 900 894 24| =145 -7
Solid 13453 | 15,108 | 16,723 93 12.3 10.7
Industrial 7,600 | 8608 | 9,662 106 133 122
Other® 5,853 6,500 | 7,061 7.7 111 8.6
Other? -1,517 | ~1,442 | -1,171 4.2 49| -188
Regulation and g 1,234 1,337 1,347 -4.4 83 7
Air 332 348 366 -4.3 43 52
Water 474 503 501 -39 6.1 -4
Solid 239 299 296 -13 25.1 -1.0
Other® 188 188 184 =21 0 =21
R h and develop 2306 2315 2376 6 4 26
Air 1,551 1,561 | 1,560 10 6 -1
Water 293 2 300 39 =3.1 5.6
Solid 112 118 147 -2.6 54 4.6
Other® 350 353 369 ~2.8 9 4.5
* Revised.
7 Preliminary.
1. The Clean Air Act classifies sources of pollutants as either mobile, such as p cars, or Y, such as fi

2. Cars and wrucks only.
3. Consists of new plant and

h

quip pendi for polluti
by BEA through 1987. See technical note for information on 1988-89.

ding to results from the plant and equipment expenditures survey

4. Consists of spending for fixed capital of government enterprises such as the Tennessee Valley Authority.

5. Consists of spending to operate government enterprises and all

g

government pollution abatement facilities are not available.

data on spending to acquire and operate

g by g P

6. The Federal Water Pollution Control Act defines point sources as facilities that discharge to a body of water through a pipe or ditch.
7. Consists of spending for private connectors to public sewer systems, capital spending by owners of feedlots, and spending for fixed capital

of government enterprises such as the Tennessee Valley Authority.

for the

8. Consists of spending by Federal, State, and local g
for collection and disposal of solid waste by business.
9. Consists of ‘‘other and unallocated’’ spending.

NOTE.—Based on tubles 7 and 8.

and disposal of solid waste and of spending by households

November 1991

ing totals by nonfarm business), and
surveys of government finances (for
government spending for sewer sys-
tems and for solid waste collection
and disposal). All of these surveys
are conducted by the Bureau of the
Census.?

Because of a cutback in the num-
ber of industries covered by the Pollu-
tion Abatement Plant and Equipment
Expenditures (P&E) Survey, BEA is
experimenting with new methods for
estimating nonfarm business PA capi-
tal spending. For the present article,
1987 estimates from the PA P&E sur-
vey have been brought forward using
growth rates for 1988 and 1989 from a
new estimation method. This method
builds on manufacturing estimates of
PA capital spending reported by the
PACE survey. Added to the PACE sur-
vey estimates are estimates for electric
utilities from the PA P&E survey and
estimates for mining and other non-
manufacturing. The latter estimates
are based on indirect estimation pro-
cedures utilizing a variety of source
data, including the PA P&E survey, an
environmental protection expenditures
survey by the American Petroleum In-
stitute, and data from the Census of
Mineral Industries.

3. For'a more detailed discussion of the sources of
PAC component estimates, see Kit D. Farber and Gary
L. Rutledge, “Pollution Abatement and Control Expend-
itures, 1984-87,” SURVEY OF CURRENT BUSINESS 69 (June
1989): 22-23.

Table 6.—Composition of Pollution Abatement
and Control Spending, by Type

1987 | 1988 | 1989

Percent of total PAC

spending
Air 393 39.5 354
Water 39.1 369 387
SOl WASIE .er.councennsrerssensscsnsesenssssssresansese 18.8 205 225
Percent of PA-type
spending
Air
Mobile sources ... 59.8 62.2 56.7
Stationary sources 40.3 378 433
Water:
POINE SOUCES o.oocrurermssssessrosonsessssessssss: 96.2 96.7 969
Nonpoint sources 38 33 3.1
Solid waste:
Industrial 56.5 570 578
Other 435 43.0 42.2
Percent of air PA spending
Mobile sources:

Operation of
Stationary sources:
Facilities .......

Operation of facilities

Note.—Expenditure categories above are the same as those shown in
table 5.
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Table 7.-Expenditures for Pollution Abatement and Control in Current and Constant Dollars and Selected Fixed-Weighted Price Indexes

1987 1988 19897
Line N . N
1 s Solid { Otherand P Solid | Other and 1 : Solid | Other and
Total Air | Water | Soge | unallocmed || TOWI' | AR | Water [ Gooe | unallocated || TOR! Air | Water | gage | unallocated
Millions of current dollars
1 Pollution abatement and control ................. 34,053 | 32,860 -805 || 91,348 | 32,657 | 36,009 | 23227 -545
2 | Pollution at 31,740 | 31,883 -1,250
3 nal 12,043 1 .. .
4 Durable g00dS ......ummeemsmsecsmscssssssirossmasesssasse 10,036
5 durabl 2,007
6 19,379
7 On capital account ..... 10388 1 5497 § 1,613} ccvevrinnnne || 18,663 ] 10,501 | 6352 [ 18I0 | covrvrrvernraceee
8 On current account ... ,991
9 Private 8,830
10 Gi enterprise 161
11 Costs d
12 318
13 ral 65
14 State and 0CAI curuvrmsicimiersiissssssssssnssissrnes 10
15 enterprise of fixed 43
capital
16 1 Regulati itoring 440
17 Federal 120
18 State and 10CAl cuevivenernsnnnsssiisssnssssnssosssnnens 320
19 | R h and d p 1,873
20 Private 1652
21 Federal 220
22 State and 1081 cuuvrrersrisscrismmmssnssisrsssssssssssnonss 1
Millions of constant (1982) dollars
23 Pollution abatement and control ................. 71,502 | 29948 | 28,729 | 13,804 -979 [| 734622} 31,021 | 27,978 | 1554 -902 || 74,381 | 28,251 | 29,581 | 17,166 618
24 | Pollution ab 67,963 | 28,065 | 27,962 13,453 -1,517 {1 69970 29,112 | 27,192 | 15,108 ~1,442 || 70,658 | 26,326 | 28,780 | 16,723 -1,171
25 Personal pti . . . " . 9,184 RO o
26 Durable B00dS ........ccunimssssissmisesssncnsssassssense
7 Jondurable g
28 R
29 On capital account .....
30 On current account ...
31 Private
32 G enterprise
33 Costs d
34
35 Federal
36 State and 10CaL ocuvucinonnisssssrssnssssensasssrenasssssssns
37 G ise purchases of fixed
capital.
38 | Regulation and MONILOTING ...cvverresresmsesasssussssensassnsse
39 eral
40 State and 10Cal .. essseasas
41 1R h and d
42 Private
43 Federal
4 State and 10Cal ..
45 Pollution abatement and control .............. 19| 1039} 1153) 1235 107.7 1149] 1062 | 1181 | 1285 1129 1196 | 1107 | 1222] 1353 1182
46 | Pollution at 164§ 10324 1151 123.6 102.8 1144 1054| 1179]| 1287 108.1 119.1 1099| 1219] 1355 133
47 Personal T 100.7 1007 § ovennee | cereronnnnns | amsvesernrssnrsns 1025 | 1025 [ coovvrrrerns | wornsmsinion | errnsssnencasansens 106.7 | 106.7 [ vveorronss | sverensesens
48 Busi 111.3] 1044 | 1122] 1235 100.8 1138 1066]| 1143} 1285 105.7 1187] 1112] 1186} 1352 1110
49 On capital account ... 1122 1098 115.1 EUIC T —— 1159 1139} 1186] 1194 | ennnee 11961 117.7] 121.6] 1243
50 On current account ... 1107 941 1107 1246 100.8 1126 9.8 1121 1299 105.7 118.1 105.1 117.1 1369 1110
51 G 121.1 106.5 121.3 1239 171 1259 1124 125.7 129.0 125.0 | 1303 117.6 1289 1359 1300
52 | Regulation and MORILOTING «.....cuevrseeerrmsserssssnnssssnsrnes 1223 1235 122.1 1214 122.1 1264 | 1264| 1259 1262 127.3 1335| 1339{ 1332 1331 1337
S33|R h and develop 115.1 1145 1157 1162 116.0 1202 | 1200] 1205 120.7 1204 12531 1250] 1256} 1258 125.5
Addendum: B capital p 11 (millions of dollars)*
54 | Valued at replacement cost in current dollars ........ 15,057 15,885 16,565
55 | Valued at replacement cost in constant (1982) 13,455 13,856 14,165
dollars.
* Revised. 2. “Other”” § ditures for ab ane ) - -
+ ey . ludes xpeniares fo sbstrent and conrl of eise, adaion, and pesicide

1. lncludes expendlmres for air and water pollution abatement and control. Includes expendmmes for solid

waste

! by means

production except fwdlol operations.

ble to Federal, State, and local authorities. E:

3. Expendnures :1“ annbuted to thc sector that performs the air or water pollution abatement or the solid
waste an

4. To facilitate converslon of expenditures 1o a cost basis.
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Table 8.—Business and Government Expenditures for Air and Water Pollution in Current and Constant Dollars

1987 1988 19897
Total! Ar | Waer Toul' | A Water Total! Ar | Waer
Millions of current dollars
Busi; (line 6) 39,511 20,993 40,508 19,379 21,129 42,805 19,265 23,540
On capital account (line 7) 15,217 5,945 15,884 10,388 5,497 16,853 10,501 6,352
Motor vehicle 5094 . 6,121 6,121 " . 5741 5,741
Plant and equtprncnt expendnum 2 7,157 7,650 4,267 83 9,104 4,760 4,344
Rcsndenual sl's!ems 2,364 2,36; 2,1 1(3) . 2,110 2.002 . - 2m2
3 . -
On current account (line 8) 24,294 15,049 24,624 15,633 25952 8,764 17,188
Private (line 9) 16,356 7,241 16,086 7.256 16,703 8,590 8,113
Motor vehicle emission ab 1,645 . 1,517 848 .25 T [O—
Operation of plant and quip 2 14,084 13,908 15,162 7,743 7419
d systems 619 653 684 . .. 684
Agricul 8 8 8 10 10
Government enterprise (lme 10) 7,938 8,538 8,377 9,248 7 9,075
Publicly owned electric utilities 143 13 173 12 184 173 11
Public sewer s 1,792 7,192 8363 8,363 9,061 . 9,061
Other . 3 3 2 2 3 3
Government (line 12) 11,488 11,739 Ky 11422
Federal (line 13) 787 801 731
excl. b y erosion at 780 795 725
Highway erosi ion ab 7 6 6
State and jocal (line 14) 467 508 493
State and local excl. erosion ab 15 12
Highway erosion ab 452 493
Government enterprise fixed capital (line 15) 10,235 10,433 10,197
Publicly owned elecmc utilities 359 314 78
Public sewer sy 9,876 10,119 10,119
Business (line 28) 36,177 17413 18,764 36,390 17,788 18,602 36,786
On capital account (hne 29) 13,444 13,620 14,074
Motor vel'ucle 4,336 5,110 4,693
Plant and pendi 2 074 6,725 7,721
Resxdcnual systems 3 2.03‘1‘ l,78§ 2 l.652
On current account (lme 30) 22,733 13,611 22,770 13,968 22,712
Private (line 31) 15,484 9,003 6,481 15,052 8,649 6,404 14,728
Motor vehicle emission ab 2,129 2,129 1,965 1,965 | cerconecrrencrreronnes 1,053
Operation of plant and quip 2 12,861 6,874 5988 12,590 6,684 5,906 13,173
syslems 484 484 489 . o 489 494
4 10 10 9 . - 9 9
Government enterprise 41mc 32) 7249 119 7,129 7717 153 7,565 7984
Publicly owned elecmc utilities 130 119 1 163 153 10 164
Public sewer sy 7,116 . 7,116 7,553 " 7,553 7.817
Other ; 3 2
Government (line 34) . 9,546 348 9,198 8,872 283 8,590 9,136 270 8,867
Federal (line 35) 656 74 581 614 59 555 614 61 553
Federal excl. highway crosion ab 652 74 g 610 59 551 610 61 549
Highway erosion ab 4 4 4 JRS—— 4 4 4
State and local {line 36) 308 13 295 291 8 283 335 9 326
State and local excl. higl erosion ab: 13 13 8 8 9 9
Highway erosion ab 295 295 283 283 326 JR—— 326
Government enterprise fixed capital (line 37) ....cooummmicssecsmmmnisssssssins 8,582 260 8321 7,967 215 7,752 8,187 199 7987
Publicly owned ebcmc utilines 333 260 73 276 215 60 264 199 64
Public sewer sy 8248 | i 8,248 7,691 7,691 7923 7,923
* Revised. 3. Consists of private septic sy and sewer ions linking household p ing 1o strect sewers.
# Preliminary. 4. Feedlot operations only; see foomote 1 to table 7.
1. Consists of air and water p llution at pendi only. 5. Consists of plants, collection sewers, i ptor sewers, pumping stations, and dry-waste dis-
2. Consists of fz ics and of privately and cooperatively owned electric utilities and other  posal plants.
nonmanufacturing compames

NoTE—Line numbers correspond to those in table 7.
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1992 Release Dates for BEA Estimates

Release
Date*

Subject

State Personal Income, 3d quarter 1991 .................

Gross Domestic Produect, 4th quarter 1991 (advance).......

Personal Income and Outlays, December 1991 ............

Composite Indexes of Leading, Coincident, and Lagging
Indicators, December 1991.

Gross Domestic Product, 4th quarter 1991 (preliminary) ...

Merchandise Trade (balance of payments basis),
4th quarter 1991.
Personal Income and Outlays, January 1992 .............
Composite Indexes of Leading, Coincident, and Lagging
Indicators, January 1992.
Summary of International Transactions, 4th quarter 1991 ..
Gross Domestic Product, 4th quarter 1991 (final)..........
Corporate Profits, 4th quarter 1991 (preliminary).........
Personal Income and Outlays, February 1992 ............
Composite Indexes of Leading, Coincident, and Lagging
Indicators, February 1992.

State Personal Income, 4th quarter 1991 and Per Capita
Personal Income, 1991 (preliminary).

Gross Domestic Product, 1st quarter 1992 (advance). .. ....

Corporate Profits, 4th quarter 1991 (revised).............

Personal Income and Outlays, March 1992...............

Composite Indexes of Leading, Coincident, and Lagging
Indicators, March 1992,

Metropolitan Area Personal Income, 1990................
Gross Domestic Product, 1st quarter 1992 (preliminary). . ..
Corporate Profits, 1st quarter 1992 (preliminary) .........

Merchandise Trade (balance of payments basis),
1st quarter 1992.
Personal Income and Outlays, April1992................
Composite Indexes of Leading, Coincident, and Lagging
Indicators, April 1992.
Summary of International Transactions, 1st quarter 1992 . .
Gross Domestic Product, 1st quarter 1992 (final)..........
Corporate Profits, 1st quarter 1992 (revised) .............
Personal Income and Outlays, May 1992.................
Composite Indexes of Leading, Coincident, and Lagging
Indicators, May 1992.

* These are target dates and are subject to revision.

Jan. -

Jan.
Jan.
Jan,

Feb.

Apr.
Apr.
Apr.
Apr.
May
May
June

June
June

June
June
June
June
June

23
29
30
31

28

. 17
. 26
. 26

27

. 31

22

28
28
29
30

29
29

16
25
25
26
30

Subject

‘State Personal Income, 1st quarter1992.................

Gross Domestic Product, 2d quarter 1992 (advance) .......
Personal Income and Outlays, June1992................

Composite Indexes of Leading, Coincident, and Lagging
Indicators, June 1992.
State Per Capita Personal Income, 1991 (revised) .........
Gross Domestic Product, 2d quarter 1992 (preliminary) . . ..
Corporate Profits, 2d quarter 1992 (preliminary)..........
Merchandise Trade (balance of payments basis),
2d quarter 1992,
Personal Income and Outlays, July 1992.................

Composite Indexes of Leading, Coincident, and Lagging
Indicators, July 1992.

Summary of International Transactions, 2d quarter 1992. ..

Gross Domestic Product, 2d quarter 1992 (final) ..........

Corporate Profits, 2d quarter 1992 (revised)..............

Personal Income and Outlays, August 1992 ..............

Composite Indexes of Leading, Coincident, and Lagging
Indicators, August 1992.

State Personal Income, 2d quarter 1992 .................
Gross Domestic Product, 3d quarter 1992 (advance) .......
Personal Income and Outlays, September 1992 ...........

Composite Indexes of Leading, Coincident, and Lagging
Indicators, September 1992.
Gross Domestic Product, 3d quarter 1992 (preliminary) . . ..
Corporate Profits, 3d quarter 1992 (preliminary)..........
Personal Income and Outlays, October 1992..............
Merchandise Trade (balance of payments basis),
3d quarter 1992.

Composite Indexes of Leading, Coincident, and Lagging
Indicators, October 1992.

Summary of International Transactions, 3d quarter 1992. ..

Gross Domestic Product, 3d quarter 1992 (final) ..........

Corporate Profits, 3d quarter 1992 (revised)..............

Personal Income and Outlays, November 1992............

Composite Indexes of Leading, Coincident, and Lagging
Indicators, November 1992.

For further information, call (202) 523-0777, or write to

51

Release
Date*

July
July
July

Aug.

Aug.

Nov.
Nov.
Nov.

Nov.
Nov.

Dec.

Dec.

Public Information Office (BE-53), Bureau of Economic Analysis,

U.S. Department of Commerce, Washington, DC 20230.

22
30
31

20
27
27
28

15

. 24
. 24
. 25
. 29

22
27
28

25
25
27
30

15
22
22
23
30



The business cycle indicator series that pertain to national income and
product accounts (NIPA’s) estimates have not been updated to reflect
the just released comprehensive revision of the NIPA’s. These series—
series 50 (table on page C-2, chart on page C-14), 49 (C-2), 57 (C-2,
C-11), 86 (C-3, C-17), 87 (C-3, C-17), 88 (C-3, C-17), 89 (C-3, C-18), 30
(C-3, C-18), 70 (C-3), 77 (C-3, C-12), 16 (C-3, C-19), 18 (C-3, C-19), 22
(C-3, C-19), 81 (C-3, C-19), 35 (C-3), 107 (C-4), 290 (C-4), 295 (C-4),
292 (C-4), 298 (C-4, C-22), 203 (C-4, C-22), 310 (C-4), 311 (C-4, C-22)
and 564 (C-5, C-22)—will be updated next month.

Data tables

BUSINESS CYCLE INDICATORS

C-1

Charts

Footnotes for pages C-1 through C-5

C-6

C-7

the courtesy of the compilers and are subject to their copyrights.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce Department’s Economic
Bulletin Board. For more information, write to Statistical Indicators Branch, Business Outlook Division (BE-52), Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, DC 20230.

NoTE.—This section of the SURVEY is prepared by the Statistical Indicators Branch.

Series . o o Year 1990 1991
Py Series tile and timing classification
1900 | sopt | oct | MNov. | Dec. | van [ Feb. | Mar | . | may [ une | oy | mug. [ sept | oot
1. CYCLICAL INDICATORS
1.1 Composite Indexes
The Leading Index
910 + | Composite index of leading indicators, 1982=100 (L,L.L) 1440 1432 1398 1396 1388| 1404 1415]  141.9]  1430] 1439 1455| 1455| r1453] ~1455
Percent change from previous month ... -4 -8 1.1 -2 -8 1.2 8 3 6 11 0 -1 £
+ Percent change over 1-month span, AR -39 -8.8] 128 =25 ~6.7 14.7 98 34 9.7 78 r14.2 0 r-1§ P17
¢ | Percent change over 3-month span, AR 40| -120 -97 -T4 14 56 92 7.6 *7.0] 105 72 39 L1 1) D—
Contributions of leading index components:
lll Average weekly hours, mig. {LL.LI ........................................ | ] =08 08 =23 -8 0 =08 A5 30 -07 22 0 =07
5 o initial claims for memphmm insurance =05 =12] -2 03] 07 =20 -20) 23] 23 10 A3 ~.14] = 03
8) |  Now orders in mg consumer goods and materials -82| -2 -3 05 ol -19] s R -1 3l -02| 2| e-05
. Vendor parformance, slower deliveries diffusion index i't 01 =05 05 -13 =15 0 =04 A 04 06/ 14 =.06| ] 05
Contracts and orders for plant and sqwmmt I'I 1 (LLL) =22 30 24 2 =.06] =08 =07] =12 02 0 34 =23 =14 P19
Building permits, new private housing units (LLL) wemeevsssssniee -12 -18 -03 -2 -18] 25 05 07 18 A0 01 -.15| 09 RE]
" L}lr;_ unilled orders in 19828, durah'a goods. =10 =10| -28 =07 0 .07 =06 =13 =10 =14 30 r2 o1 P-04
99) in sensifive materials prices, smoothed (I..L.LH 03 =01 -.30 -18 =10| ] -.06| i) 08 .03 o r~08| r-10 -6
19) | Stock prices, 500 common stocks, NSA (LLL) .. -03 -.25| 14 23 -05 .59 15 M -2 0 03] A3 -0 0
(msl Monoy supply M2 in 19828 LLY —.osr -12 -13 -05 =11 16 23 01 03| r-p3] 18] =10 =12 °.05
(83) |  Index of -10 ~15 07 03 06 25 83 -36 -12 16 -06 03 04 -2
950 | Diffusion index of 11 wmmumroomponem
* Percent rising over 1-month span .. 383 136 273 27.3 455 36.4 59.1 40.9] 636 727 7.7 r68.2 364 r50.00 ~455
+ Petcent rising over 6-month span .. 330 9.1 0 18.2 182 273 545 7270 r909 81.8 636 ~727
The Coincident index
920+ Composite index of oun-du‘ont Mnam 1982=100 (C.C.C) 1328 1328 1315 1301 1289 1270 1263] 1257 1258 1265 127.0] 1274 r1269) 21269| 21266
?rm -3 - -1.0 -1.1 -9 -15 -8 =5 2 5 A *a =2 20 2-2
* aroem mame over 1-month span, .\H 33| 102 -111] 129 -105] -16.3] -64 56 19 59 48 r9 =19 20| 2-28
. Paroonl chame over 3-month span, AR 32| 78 -1 -112] -130] -112] -85 -34 6 42 39 13 23] 216 i
c incident index '
41 Employoes on nonagricultural payrols (C,C.C) ..veewmimmrss 03 -0 -0 -.16) -10 -15 -19 -19 -12 M 0 -02 .08 .05 20
ls1 Personal income less transfer payments in 19825 (C,C.C) ... -03 -19 -55| A0 22 -82 -2 15 ~14 16 24 -14 07 A0{  ~-08
g{ Industrial pmduclinn [ 3“ -03 03 -18] -41 -28 -16 -24 ~18 A3 24 23] r21l  r-03) 07 70
{ Manufacturing and in 1982§ (C.CC) . -9 -A7 04 ~40 -53 -2 M -1 A5 21 07 <] RN IR— A
951 Dﬂmmm:ouwmdemmw Is:
¢ |  Percent rising over 1-month span 542 250 0 250 250 0 250 250 500| 1000 _r875 500 r500| 21000 2333
+ | Percent rising over &-month span 50.0 0 0 0 ] 0 0 50.0 750 750] 10001 2100.0
The Lagging Index
930 + | Composite index of laggng indicators, 1983-100 (LoLgLg) s 1192 1191 1186] 1185 1192 1198 193] 1192|1175 1158 1137 1133|1123 21115 41112
Percent r month ....... =1 A -4 -1 6 5 -4 -1 -14 ~1.4) -18] -4 -9 3-7]  4-3
+ | Percent change over 1-month span, AR -5 1.0 —49F  -1.0 73 62 49 -10] -158] -160] —19.7] 41 -104] 382 4-32
+ Percent change over 3-month span, AR ... -5 =33 =1.7] 3 4.1 27 0 =75 -112] =172 -135] -116] 2=75]  4-72| . -
Contributions of lagging index components: !
TH Average duration of ummplomanl (inverted) ggkg.q .......... -04 ~05 20 -.20) 0 0 -19 -0 -3 36 -58 13
Ratio, mfg. and trade inventories to sales in 1 Lglg) ... 03 39 0 26 26 26 -13 -13 -% -26 -13 -2
62) Cham:g “Lgl?aru cost per unit of output, mig. a7 =03 02 10 .8 A7) 02 03 -15] -20 -2 -3
109) 6 prime rate, L) smensmramsaaem =02 0 0 0 0 -28 -28 =03 0 -2 0 0
101 Gommerdal and industrial in 19825 (Lo, Lg,l.q} . =02 -14 -54 -0 05] 03 A7 39 -4 =37 =21 r.10
It95 Ratio, consumer installment credit to parsonal incom: El'ag =13 -12| 0 =16 =34 06 =12 =18 03 =40 =34 03
(120) chm?.g (‘ionsumat Price Index for services, sm o2 05| =10 ~.14 -1 24 B . -3 -34 =34 =10,
952 m.marm.mmmmm
* ercent fising ovar 1-month span ... 423 357 50.0 357 571 786 428 286 214 143 71 50.0 214 2250 4400
+ Pwent fising over 6-month span .. 411 35.7 35.7 B7 428 429 14.3! ] 0 ] 30 /T (S SN A
940 + | Ratio, coincident index to lagging indox 19822100 (LLL) - 1114l 1118l 1080 1098l 1081 1060l 10590 10551 to7al 1092l 7l rmiz2l -3l r1138l P1138
NOTE—The iulnvnr? current rznvamsmm ed before ber 1990: January 1984—BCI-940 (116.1), Octo~
ber 1989—BCI-930 (120.3), and June 1990—BCI-910 (146.3) and BCI-920 (134.6).
See page C-6 for other footnotes:

C-1



C-2 SURVEY OF CURRENT BUSINESS November 1991

Series . L . Year 1950 1991
iy Series fitle and timing classification
1900 | sept | oct. | Nov. [ Dec. | van [ Feb. | Mar | Apr | May | une [ uy [ g [ sept | oct*
1. CYCLICAL INDICATORS — Continued
1.2 Employment and Unemployment
Ma!'emal employment adjustments:
14 |  Average weekly nours, mtg LLy 408] 409 40.7] 406 40.7 404 40.3 40.3 402 404 40.7 410|  r410] ed09
214 Averags weekly overtime hours, mfg. (L,C, 36 3.7] 36 35 35 3.4 3.3 3.3] 33 34 3.7 38 4.7 737
5¢ veraga ;{o:m initial claims for unemployment 382 387 425 460 455 444 477 512 472 434 399 419) 428 423
Job vacancies:
46 Ind!: of help-wanted mm, 1967=100 rLL;illL ................ 129 122 116 107 108 100 97 95 95 94 %2 91 9 788
60 | Rato, help-wanted advertising to sso|  s12|  ae3| 4%l 423 3ss| sl s%0| 342 54 32| a9l 34| 305
48 ggﬂ ' houts in nonagricultural establishmants, bil. hours, AR 203.49| 20476) 202.06| 20262) 203.34] 20083| 20116 20040f 199.43| 20062 199.73| "200.64| r201.83] ~200.89
42 engausd in nonagricultural activities, thous. (U,C.C) 114,728] 114689| 114558) 114.201) 114.321] 113750 113696 113656 114243 113319 113474| 113150] 113859 113,772
Ale w nonagricultural payro&s thous. (C,C.C) 109971 110,113] 109982 109,761] 109,621] 109,418| 109,160 108,902 108,736| 108,887 108,859] ~108,971| ~109,019] #109,018
963 Dmmﬂammyonsmmmnmww payrolls,
Percent rising over 1-month span - 485 45.1 414 403 42,0 385 369 386 385 511 513 r548| rr508) 486
Percent risho over 6-month 5pan ... 43.7 372 us 309 288 26.7 312 295 34.3 412 Lo ) | [— sessmsmmamanea| svsmssiamais
4| Em n goods-producing i . (LCY) . 24958) 24842| 24705| 24481 24375) 24181 24,009 23877| 23794 23847 23,798 *23 26| +23.792| P 23,787
90+ 3 d\ﬂlnlan ‘employment to population of working age, percent 627] 628 624 622 623 619 618 61.7) 62.0 615 615 613 61.6 615
Unemployment:
kT Number of persons unemployed, thous. (L!s V) $ 6874] 7o087| 7ad2| 7o) 7600 7mis|  eqs8|  e572|  B274) 8,640 B501| B488| B442| BS5E2
43¢ Civilian un ment rale, parcent (L, - 55 5.7 5.7 59 6.1 6.2 6.5 68 6.6 69 68 68 6.7] 68
45 Average wee red unem| snl ram. 24 25 26 27 28 29 30 32 33 33 31 30 3 i1
914 | Average duration of unarnptomm in weeks {Lg 12,1 124 120 124 124 124 128 13.0 137 129 139 140 140 143
44 Unemployment rate, 15 weeks and over, parcent ( 12 13 13 14 14 15 16 17 1.8 18 19 19 19 20
1.3 Production and Income
and income:
50 ¢ national pruduat, bil. wm AR 10 C.C) 41573 4,1534 4,124.1 4, 11&9 P4,143.1
Percent chang AR 1.0 -16 -28) P24
4 Value of gocds bil. mzs nn 18293 1,821.0) 1,7975 1,787, 5 #1,806.9
52 Personal income, E 18828, AR (CC. .| 34061] 34042| 33759 33832 34002| 33669| 323665 33787 33729| 373833 33976| r33915| 373985 r3401.3| ~34038
514 | Personal income less ransfer pafmms bil. 1932:. AR (CCC) .. | 28%8| 28961 28655 28710] 28832| 2333] 28370 28452| 28378| 28464 28594| 28518 r28559| r28509| £2,856.7
53¢ | Wages and salaries in mining, mi 5320] 5203 5221] 5134 5158] 5064 5029) 5006 5004 5026 5052 5047 5063 -5046| ~506.6
bil. 19323 AR (CC.C).
Industrial production indexes, 1987=100:
47+ | Total (CCC) 1092] 1108 1099 1083 1072 1066 1057 1050] 1055] 1064 107.3| 1084 108.0[ -1082] ~1082
73+ | Durable [cee 1116] 1138| 1125| 1099] 1075| 1072| 1061| 1050| 1060 1067 107.3| 108.4| ~1079| -1086| ~1083
T4 | Nondurable Manutactures (C.LL) ...owemereoemsmsemssmmsmsssssons 1078] 1080| 1084 1077] 1074 1068 1060 1054] 1059] 1065 1076 r1086| r109.0( -1093| ~1095
Ca?ac utilization rates {percent):
124 ng’mm lL () w 830 836 83.0 815 806 80.0 7.1 784 786 79.1 79.6 80.0 798 r798| ~796
82¢ 823 azall 8221 80.7 794 789 78.0 T2 775 T8 78.3 787 *78.6 r788) ~78.6
1.4 Consumption, Trade, Orders, and Deliveries
Orders and defiveries:
7+ |  Mits. new orders, durable goods, bil. 19828 (LLL) wvewesvrsrsmessen 1251.12] 104.35| 10754 as 400 9870 ss 39 9&04 9152| 9488 9676 -95.38] 10662 r10235( r97.90| £10056
8¢ | Mirs. new orders, consumer goods and materials, bil. 19828 (LL, L] 1,10631| ¢232| e307| 8767|831 81.94| 87.35| 8950| -8724| 85| @5 9293 ~,9206
Mirs." unfiled orders, durable mil, 19825 ¢ 422,157) 415, D?ﬁ 416,085 415.559 415.958 412,651| 409,051) 406602| 402,758] 409, 158 r408,658| ~405,041) 403,074
Change from previous month, bil. 19828 . { 159 -7.08 1.01 -330| -360| -245| -3.84 r-50| r-362| £-197
R Changa from previous month, bil, 19825, smoothed (LLL) . . =25 | -3 Y 34 =1 1:! -1.31| 172 205 249 -1,55 r-B6| r-83| ~r-9
24 Vs{fﬁrﬁeﬁumm slower deliveries diffusion index, percent 487 499 468 433 433 424 451 46.0 475 508 494 49.7 50.8
i i 1
57+ and trade sales, mil. 1882% (C,C.C) .. 5 ?48.859 4794601 4786911 471,024 461198] 457,123 -1.5905?. 457,033] 465334) 469,205 4?0,536 4?4.815 9472.851 ................................
754 Index of industrial production, consumer goods, 198 108.7 108.6 106.5] 105.7 1056 04.7) 104.7 1055 106.6 08.0 1084 -~109.2] ~1095
5 Sales of retail stores, mil. 19828 (ULU) 1.466.615 r121,966( 7121,103| 121,488| 118,849] 117,118 119?24 120,307| 119815 120,719 120&66 121.295 £120,190] 120,777 £120,765
1ndoms of consumer altitudes:
58 {L.L.L} o9 iment, U. of Michigan, 1966:1=100, NSA Bis| 728 639 660 655 668 704 87.7 818 78.3 2.1 829 82,0 830 783
B3¢ v e:m U. of Michigan, 1966:1=100, NSA 702 58.8 509 528 537 552 62.0 845 747 TS5 759 744 753 764 705
122 { ! The C Board, 1985=100 (LLL) 915] 858 626 61.7 612 55.1 594 81.1 794 764 78.0) 777 76.1 729 60.1
123+ -" Rimacap ions, The Conf Board, 18852100 87| 77 55.6 56.1 598 55.3 636 1007 9.7 955 1008 1003 %.8 954 795
1.5 Fixed Capital Investment
Formation of business entarprises: l
12¢ | Index of net business formation, 1967=100 (LLL) ...cuunervmsnes & 1207] 186| 1172]  1161] 1152 1155 1148]  1142]  1150] 115 161]  r1155) r1158].
13 Number of new porations (L.L.L) 646679| 52454 s52181| 51.422| 52060f 51991 50,384] 51536 52235 52327 52071 52843 P53222).
10 Contracts and ordars for ptam and equipment, bil.$ 9&31 ............ .| 46442] 38470 -4212] 35460 4r77]  3r7e| 8730 3503  3344]  3207) 32000  4026] 3420 -3289) ~3491
20 | Contracts and orders for plant and equipment, bil. 19828 (LLL) ... | 54447] 47.17| -4B38| 4288 4700] 4591| 4432 4289 dos2| 4122|4133 r4760| 4321 r4088| ,4d11
27+ | Mirs” new orders, n capital goods, bil. 1982 (LLL) ... 40971] 4397| 4452 39.27| 4dd6| 4294|4154 4056 37.02] 38.04] 3920] 4483 4072 -3855) e41.14
9+ | Constructon coniracis awarded for commercial and industrial 71384| 5776| 5328 54 4625| 50.14| 5486 4482 5198 4741 3651 3912|4285 3469 5277
buildings, mi. sq. i LCU) ©
1 ., bl IU,LEJJI 147.30 r36.68 r32.08 #3182
97 mamm bil$ (CLolg)® ... 105801 107.23 | 7105.80 100.281 | #9678 | |

NoTE—The following cument high values were reached before aptamber 1990: May 1983—BCH123 (124.3); Novem- 124 :asn} June 1983—BCI-91 (11.2); 2d Q 1989—BCI-97 (11 m} August 1989—BCI-59 (124,761); November 1989—

ber 1983—BCH-32 (67.5); March 1984—BCI-58 (101.0), BCI-83 (97.7), BCI92 change (8.62), and BCI92 smoothed 6&1} December sss-gcr-m{aszn BCI-20 (51.59), and BCI-27 (46.54); Ma:cm 42 (115,039); Mar

(4.61); September 1985—BCI-9 (93.19); December 1986—BCI-13 (65,691); July 1987—BCI-5 (266); November 1987— -4 (1.1) and BC-92 level (423,364); June 1990—BCI-41 (110,435) and BCI48 (204.94); July 1990—BC

BCI-46 (162); Oclober 1986—BCI-53 (568.0); December 1988—BCI-7 (115.44), BCIS (99.79), and BCI-60 (0.741); Janu- 51 fz,sm} and BCI52 (3,428.5); August 1990—BCI-57 (488,655); and 3d Q 1990—BCI~49 (1,839.7) and BCI-50
1989—BCI-40 (25,406), BCI45 (2.0), and BCI-82 (85.1); February 1989—BCI-21 (4.0) and BCI122 (120.7); March (41700}

ary .
1989—8CH2 (126.5), BCHY7 (6:252), and BCI43 (5.1): Tet Q 1989—BCH11 (S0.01); Apel 1980—BCH (412) and BCH g0 v .6 for athar foomates,



November 1991 SURVEY OF CURRENT BUSINESS C-3
Series Series tt and tming classifcat Yoo o b
ries tie ming ication -
no. 1990 sm|om.]uov.|m Jln.[Fob.luar.‘m.]MlyJJunolJulylMg.lS.pt.]Oct.'
1. CYCLICAL INDICATORS — Continued
1.5 Fixed Capital Investment — Continued
61 Ns(Vé legnLtg ?nd squipment expenditures by business, bil$, AR 532.61 530.13 535.50 524.57 ‘53953[
100 ¢ b“p:ggtzs gﬂe?g?;elzt expenditures by business, 523.84 525.41 528.11 §21.96 “538.31
69¢ Mirs. xp:\;dune b(a]n’g eq'__lr)pment sales and business construction 4a71.28] 47420 47484| 46543 47258 456.93] 46383| 45172 450920 456.48| 46264 r448.70] ~453.76] P455.08[..cneine
. -@) itures,
e Index of industrial prod ucuon, buﬁness equipment, 1987=100 1231 1264 1254 1229 1212 1216 120.6} 1203 12131 1217 1218 1225 -121.3] r1226] ~1226
L9,
Gross pnvate nonresidential fixed investment, bil. 19828, AR:
86e Total (C/ 5154 5194 4968 4985 75065
87+ Structures (Lg Lg Lg) 1209 1164 1437 1095 71018
8¢ Prod (ClLg.C) 3346 403.1 383.1 3890 P40AT
Residential constmcnon and investment:
8¢ New private housing units started, thous., AR (LLL) ... 1,193 1,106] 1,026 1,130 97 847, 992, 907| 977| 983 1,034 1,049 1,066 r1,021] ~1,086
200 Index of ne';l sép;lv?tgotmfm)g units authorized by local buﬂdmg 835 789 738 730 681 64.0) 69.9 7 728 770 9.7 80:1 760 78.3 820
rmits, 1967=
89e¢ Grggs private residential fixed investment, bil. 19828, AR (L.L L} 1768 | | 163.3] | 1518 | 1524 P159.7 |
1.6 Inventories and inventory Investment
Inventory investment:
30 Change in business inventories, bil. 19828, AR (L.LL) =36 ~26.4) =26.01 -33.3 P-15.1
3le Change in mfg. and trade invantories, bil$, AR (LLL) .o 16.7 394 7534 246 -66.3 540 -388] -103.0 =32.7 -52.2 -565.3 3.6 18 L - S—
Inventories on hand:
70 fg and trade inventories, bil. 19822}9 Lo, ngzs 69269] 69815] 697.82| 697.98f 69269] 69551 69386 687.70] 68721] 68363] 680.76] 680.67| £679.64i ...
77 Ralio, mfg. and trade inventories to sales in 1 (Lolglo) ... 1486 146 146 1.48) 1.50 152 1.51 1.80 148 1.46 145 143]  P1.44]...
1.7 Prices, Costs, and Profits
Sensitive commaodity prices:
Index of sensitive ma!enals prices, 1982100 126.34 127.79] 12653] 12431] 12391 123.38] 122.75) 121.60] 121.23] 121.23] r120.26] 11942 ~118.12] 11662 11574
Percent change from previous month .. -18 =20 -89 -1.75 -32 =43 =51 =94 -30 [} 4 r-70 -1.08 =127 -
e Percent change from previous month, $moo {L) =27 29 A1 -~25 ~A47 59 —.65 -7 71 ~-61 = 57 -84 7-76 -
98 Indm;1 o{'glrs% pﬂoeswo (10{ Ls)ansmve crude and intermediate 140431  142.33] 14113] 139.33; 13916} 138.36] 137.63] 13642] 13632 13710 ~136.75 136.70{ 134.29; 134.66] 13465
matel =
Cattle hides 2178 21563 2108 2123 2054 2035 1964 1854/ 184.2 1738, 170.9] 16201 162.3 154.8] 156.2
Lumber and wood products .... 128.7 1293 127.8] 1274 128.0 128.6) 127.6! 127.7] 1284 131.5] 1358 135.9 1328 133.0] 1336
Wastepaper, news 104.2 100.6/ 95.4 94.4 1058 106.2] 108.3 115.1 115.4 1128( 1072 954, 95.8 91.8 902
Wastepaper, mixed, NSA 86.9 821 813 81.9 815 752 745 753 76.3] 748 r634] | 575 571 526 521
Wastepaper, g 166.0 1515 165.6) 1711 189.8 189.1 1888 184.6 179.9] 176.2| 1666 1445 1385 140.9 1428
Iron and stee! scrap 1662 174.6 170.6 167.5 164.7 158.5] 15291 150.14 150.2 1488 ~138.1 1413 141.2] 1464 1472
Copper base scrap 1815 196.0 1914 177.3] 176.0 176.2 1809, 175.9] 173.7 1720 71684, 169.3 169.7, 162.9] 1708
Aluminum base scrap 1727 184.1 191.7] 1794 178 168.91 167.3] 160.3) 152.3] 1403 71299 1381 140.4 1374 1266
Other nonferrous scrap, n.e.c., NSA 158.3 1724 166.0) 156.1 1468 146.8 146.4 146.1 1442 1405 71321 133.7 132.8 13021 1278
Sand, gravel and crushed stone ... 1255 1259 126.0 126.5 126.4 12701 1286 1284 1281 1281 128.1 128.6] 128.9] 1294 1292
Raw cof . 118.1 1193 121.3 119.6] 1249 1202 134.3 1325 134.0 136.3 123.8 1152 102.0, 105.7| 100.1
Domesuc am 896 79.6 78.0 758 75.3 755 “66.8 58.0 56.3 65.7 75.2 78.5 72.0) 73.7| 67.3
23 lndex of lsfm t prices, raw industrial materials, 1967=100, 310.7] 320.0 3139 3032 301.2 298.6 2939 2924 284.7 200.2 285.4 2798 2769 ane ans
Copp’er' scrap,' LY e Y 904 o0 eo0f 8511 828 ssol  otel  seo]  ses| s2s] sl  ses| ee3yl 8] &7
Lead scrap, § per b.© 234 256/ 236 1193 184 179 181 193] 192 * 180 48] 129 .126] 123 138
Stes! scrap, $ Ber on® 107.646] 111.881| 106.195| 105.316] 106.339] 100.8731 99.902| 100.200| 99.001f 95286 90.292| 89.749] 91,707 .755|  87.097
Tn $ per b, 3.462 3.390 3.608 3548 3.328 3292 3252 3.202 3.224 3.282 3285 3.506 3.645] 3.628| 3.585
Zinc, $ per Ib., NSA© a7 810 728 700 700 700 852 620 620 620 520 620 598 518 505
Burlap, § per Yd NSA© 287 288 288 288 288 288 288 288 .288) 288 288 288 284 212 22
Cotton, $ per I0.© J12 735 739 727 723 7361 822, 785, 795 809, 736 678 642 639 591
Print cloth, $ per yd., NSA 741 .778| .780| 780 801 798 782 810 B810) ' 820 832 850 855 B80) 880
Wool tops, $ lger b., NSA® .. 4.893 5.250 5240 4.712 4.600 4.600 4.6001 4312 4.260 4.300] 4.525 4270 3.962| 3.852) 3670
Hides, $ per bb,, NSA© 1.021 975 947 930 942 915 858 868 958 992, 965 880) 72 J42) 782
Rosin, $ ;er 100 b.© 63.121 64.090¢ 61.934] 59.901] 59.140 50.062| 658766 58997 61538 59.701] 60.362] 61 350 61.856] 61.287] 60914
Rubber, $ per Ib. © 464 482 AT75) 483 490 483 484 492 453 449 446| 431 437] 457
Tallow, $ per b.© 133 129 136 .138] 138 133, 124 132 135 121 117 124 144 137] 136
Consumer Price index for services, 1982-84=100 1392 1419 141.6] 1421 1427 1439 144.6/ 1449 1451 1455 1458 146.4| 146.8 147.6 1480
Percent change from previous month, AR 58 6.1 4.3 43 5. 106 6.0 25 1.7 34 25 51 3.3 6.7 33
1200 Percont change from previous month, AR, smoothed (Lg.Lg, La)’r 59 64 62 59 55 6.0 6.3 6.0 52 45 38 36 34 38 39
19 ¢ | Index of stock prices, 500 common stocks, 1941-43=10, NSA 334598 31541 307.12| 31520] 828.75] 92548| 36226) 7228| 370.68| 87799 37829| 380.23| 38040 367.20| 398688
Profits and profit a?te
16¢ Corporate profits after tax, bit.$, AR (LLL) 1725 177.6 166.4] 160.6
18e Corporate profits after tax, bit, 19823, AR (LLL) 1363 13851 1265 120.6]
226 Ratio, corporate domesuc profits after tax to corporate domestic 46 4.3 39 4.0
income, percent (L1,
81e Ratio, corporate domesne pvoﬁts after tax with IVA and CCAdj to 43 3.7 4.1 4.2
corporate domestic income, percent (U.L,L).
2% Ratio, implicit price deflator to- unit labor cost, all persons, 1035 103.0] 103.2] r103.0 £103.0
nonfarm business sector, 1982=100 (L,L.L).
35 | Corporate net cash flow, bil. 19828, AR (L,LL) 39t.4 393.8) 3843 3874
Unit labor costs:
€3 Ind(eLxg of unlt labor cost, all persons, business sector, 1982=100 1231 1262 1264 71280 71204
Index .','P labor cost ger unit of output, mig., 1987=100 101.8 101.4 101.5] 101.8] 104.2 103.5 103.7, 104.3) 104.2 104.2 104.2] 103.7] 104.3 1039 ~105.0
Percent change from previous month, AR 28 ] 1.2 38| 23 -7.8 2.3 72 -1.1 0 0 -56 r72 r-45 7135
62¢ Pe;ﬁ;nfg chL:;\ge from previous month, AR, smoolhed 3 =4 -3 3 50 6.0 6.1 63 54 42 29| 1.0 7] ~1 P12

NOTE~~The following curent high values were reached before September 1990: November 1983—BCI-99 smoothed
(2.09); February 1984—BCI-28 {2,260) andBCI-29 (158.5); 1st Q 1984—BCI-22 (6.9) and BCI-30 (83.4); 2d 01985—
BCI87 (151.4);°3d Q 1985—BCI-81 (8.6); March 1986—BCI-77 (1.58);0ctober 1986—BCI-99 ¢
1986—BC1-89 (200.3); 3d Q 1988—BCI-35 (433.1); December 1988—BCI-31 (98.6); 4th Q 1988—B

o (337 4h Q
1-16(189.1), BCH

18 (163.8), and BCH26 (104.6); March 1989—BCI-99 index(135.82); April 1989—BCI-23 (335.0); November 1989—8CH
70 (705.14):Fobruary 1990—BCI-69 (484.43); and August 1990—BC1-98 (142.59).

Sea page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS November 1991
Series o . Year 1990 1991
. Series litle and timing classification
1990 | Sept | oot [ Mo [ pec. | an | Feb. | Mar [ ap. [ May [ ume | suy | mug | sept [ oat-
1. CYCLICAL INDICATORS — Continued
1.8 Money and Credit
Money:
8e Percent change in money supply M1 L L L) 83 .65 =07 26 26 161 1.17] .79 -1 1.13 80 713 77 rd5] P05
102 ¢ Percent change in money sy 27 .36 .09 —.02 r12 A .70 .62 25 .37 rA3l =34 01 0 P24
105 Monay supply M1, bil. 19825 (L, 599.6 598.1 §34.2 5936 5934 591.8 5974 602.6 600.6 605.7) 609.2| 6087 61171 r6122| ~6182
106 ¢ Money supply M2 bil. 1982% L,L L 24310} r24175] 7240561 72306.3| 23924] r2,384.7| v2,396.2( 24127 r24135| r2,4155| r2,4135| 72,400.3] 2,3934| ~2,384.9] »2,368.8
Velocity of money:
107 Ratio, gross nanonal product to money suppy M1 (C,C.C) 6.729 6.714 6.653 6.597| 76.554] ...
108 Ratio, personal income to money supply M2 (C.Lg.C) . 1411 1414] 71413 1.419) 1425 1.418 1411 1.407] 1405 1410 1415 ~1417] 1424
Credit flows:
112¢ Net change in business loans, bil$, AR (LLL) .. " 1646 85.44] -23.58) 1.34] -54.52 2122} -43.46 49.18] -110.18| -6581| -56.14] *6.28| ~-115.20
113¢ Net 8 in consumer installment credit, bil.$, AR (L LL) - 16.24 20.44) -1.37 1175 1572} -25.67 =241 =384 14.15] -1597| -20.38 -755| r-10.25
i Peﬁn(t ¢ ey o in business and consumer credit outstandmg, -10 —4.4 -11 -55 -10.6/ =38 =15 -22 -43 -6.3] -84 r-88 r-128
110 Funds raised by Envate nonfinancial borrowers in credit markets, 390,311 182,024 257,376 7 167,900
mil.$, AR {L,
Credit difficulties:
14 Current ﬁabilmss of business faxlures, mILS NSA (L.L (R 12— §9,836.41 ~4,017.2| »4,473.0] »3,591.9{ »4,676.5]~10,2428]»11,997.2| #7,317.7 »5,060.11712,248.0[ #4,930.5] 24,734.1[ ccoocssesonsans ] arermrmusmmunsns | varesssssenseens
39 Percent of 30 days 257 256 247 247 257 253 253 267 265 265 2.73
over (L,L Lot
Bank reserves:
93 Free reserves LG, NSA (LU E eeocsmssnrasnsssmrmsassssssssssssss 507 291 455 741 1,361 1,662 1,580 991 886 815, 676 345 622 586 »837
94 Me(ftbLegrS)ank borrowings from the Federal Reserve, mil.§, NSA 928 624 410 230] 326 534 252 4 23 309 340] 607 764 645 P261
Interest rates (percent, NSA):
119¢ Federal funds rate {L.Lg.Lg) 8.10 8.20 8.11 781 7.3 6.91 6.25 6.12 591 5.78] 5.90] 5.82 5.66 5.45 521
1149 Discount rate on new issues of 91-day Treasury bills (C, Lg,Lg) - 751 7.38 719 7.07 6.81 6.30/ 5.95 591 5.67| 551 5.60 5.58 5.39 5.25 5.03
116 Yield on new issues of higl hgoade corporate bonds (Lg LgLg 984 10.47 10.09 9.79 9.56 9.60 9.14 9.14 8.07| 9.13) 9.37| 9.38 8.88 8.79 881
1156 Yield on long-tem Treasu w 873 211 8.93 8.60) 8.31 8.33 8.12 8.38 8.29 8.33] 8.54 8.50 8.17 7.96 7.88
17 Yield on municipal bonds, 20-bond average (U 727 743 7.49 7.18] 709 7.08 691 7.10 7.02 6.95 7.13) 7.05] 6.90 6.80] 6.68
18 Secondary market yields on FHA mol Lg) 10.17] 10.24 1023 9.81 9.66 9.58 9.57] 9.61 9.61 9.62, 97 9.59 9.14] 9.06 8.7
109+ |  Average prime rate chatged by banks n%ag‘Lg 10.01 10001 1000 1000 10.00 9.52| 9.05 8.00 8.00| 850 8.50] 850 -8.50 820 8.00
Outstanding debt:
66 Consumer instaliment credit outstanding, mil.$ (L%L 735,102 735,547 433] 7364111 7351021 732962\ 732,762| 732,442 733621} 732289| 730,501| 729,962% v729,108] 727,563 ......occerenes
72 Commerclal and industrial Ioans outstanding, mi A ,Lg) 467,0401 476,902| 474937| 471492 466,949) 468,717] 465,095 469,193 460,011| 454,527 449,849| 450,372} -440,772| v435,206] 432,238
1010 ) and i 401,717 402,789| 393,160 ,583| 393386] 393, ,830|  403,781| 396,561| 390,152| ~386,468| ~388,252| ~379,322| 375,255} » 371,338
S5e Rabcg’eonsumer installment credlt outstanding to personal 18.74 15.66 15.66 15.61 15.50 15.52] 15.48] 15.42 15.43 15.30] 15.19) 15.20, AEAY] I Y1) | —
income, percent {Lg,Lg,Lg)
1.9 Afternative Composite Indexes
990 ¢ | CIBCR long-leading composite index, 19571001 23791  2303] 2408 2402 2347] 2332] 2362 2352 2384] 2404 2418 r2a26] r241.7] 2625 ,2435
991 ¢ | CIBCR shortleading composite index, 1967100 2028] 2039] 2022| r1995| 19908] 1994| 1975 199.0] 2004 2028 2048] -2080| r2079] r2098] #2003
2. OTHER IMPORTANT ECONOMIC MEASURES
2.1 Savings
290 Gross saving, bil. S AR 657.3 [J1: 71 (R S 697.1 649.1
295 | Business saving, bil$, AR 6078 610.3 625.1 624.9
292 Personal saving, bil.$, AR 180.1 167.5i 168.7| 170.2 P157.7
298 ¢ | Government surplus or deficit, bILS, AR .......cursmmsmrmessscssmssssisnes -130.6 ~168.6) -96.8 -146.0
293 ¢ | Personal saving rate, percent 46 42| 42 42 38
2.2 Prices, Wages, and Productivity
Price Movements
310 | Implicit price deflator for gross national product, 1982=100 ............ 1315 1331 1348 1363 4 1369
Percent change from pravious quarter, AR 4.1 28 52| 45|
3t Fx1eg§2nelghted price index, gross domestic business product, 1333 1354 136.9) 1379 P1385
. Percent change from previous quarter, AR .......c...esmscmssensios 45 4.7 46 29 P16
Consumer Price Indexss for all urban consumers:
320 Al tems, 1982-84=100, NSA 130.7 1327 1335 1338 1338 134.6 1348 135.04 135.2 135.6] 136.0} 136.2 136.6] 1372 1374
Percent-change over 1-month span .. 5 8 6 3 3 4 2| =1 2 3 2| 2 2 4 A
. Percent change over 6-month span, AR 58 6.6/ 6.7 5.4 3.7 29 29 2.7] 22 22 31 /2] [P RO BRI
323 Al items less food and energy, 1982-84=1 00 1355 137.3 137.7 138.1 1386 139.7] 140.7} 140.9 141.2] 141.5 142.0) 142.5) 143.0 143.6} 1438
Percent change over 1-month span .. 4 4 3 3 4 8| 7 A1 2 2 4 4 4 A4 A
. Percent change over §-month span, AR 54 49| 5.5 59! 53 5.4 50 5.0 4.0] 33| 3.9 371
Producer Price Indexes:
336 Flmshed goods, 1982=100 1192 120.8 122.3 1228 123 1224 1215 121.2] 121.3 121.9 1214 1214 121.4) 121.5 123
Percent change over 1-month span .. 5 13 12 4 -4 B] =7 -2 .1 5 ~4 -2 a1 7
. Percent e over §-month span, Al 5.1 82 76 3.7 7 ~1.8] -1.5] —1.5 2.1 -2 5 1.7]
337 Finished goods less foods and energy, 1982=100 126.6 1275 1278 1284 1286 129.6) 129.9 130.3 130.4] 1309 1308 131.0] 131.3 131.3] 1320
Percent change over 1-month span .. 3 3 2| 5 2 8! 2| K Bl 4 =1 2 2 0 5
. Percent change over 6-month span AR 38 35 4.5 4.5 44 4.1 39 735 2.2, 22] 15 25
334 Finished consumer goods, 1982=100 1182 1202 1221 1228 121.7 1216 1205 119.9) 120.2] 1207 120.0 119.6) 1201 1201 1210
Percent change over 1-month span 5 1.6 4 -7 -1 -9 -5 3 -8 -3 4 0 7
¢ Percent change over 6-month span, AR . 57 9 5 88 38 -5 =31 =31 -28| 3.3 7 3 1.3
333 Capital 1982=100 1229 1238 124.4 1244 1248 125.7 125.9) 126.2 126.1 1265) 1267 126.7 1268 127.0 1275
ercent change over 1-month span .. 3 3 2 2 3 7| 2 2 -1 3 r2 0 A 2| 4
3 Parcent change over 6-month span, AR 35 44 4.1 39 32 34 3.1 16 14 13 {2 [ PO D"
332 Intermediate maierials, supplies, and compony 1145 116 1 1179 118.1 1172 116.6 115.7| 114.5) 114.0 1139 114.0 1137 114.3 114.2 1141
Percent change over 1-month span .. 4 1.6 1.6 2 -8 -5 -8 -1.0 -4 =1 3 -3 4 1 -1
. Percent change over 6-month span, AR 3.7 80 6.9 2.5 ~2.7 ~6.5) -7.0) -5.4, 4.9 =27 ~5| 2
331 Crude materials for further pi 1089 115.6/ 1254 117.6] 1112 1132 104.5 101.0] 100.6} 100.7| r89.2 99.2 992 98.3 100.1
Percent change over 1-month span 6 4.9 8.5 5.2 54 18 -1.7 =33 -4 3 r-1.5 0 0 -9 18
. Percent change over 6-month span, 84 222 2561 104l 237 ~3561 -2671 --204] 232 ~99 5.3 ~-1.0

NoTe—The following current high values were reached before Seplember 1990: January 1983—BCI-102 (2.79); July
39 (1.78); May 1984—BCI-93 ($-$2,380) and BCI-118 (15.01); June1984—BCl-

111 (23.2), BC)115 (13.00), BCI-116 (14.49), and BCI-117 (10.67);August 1984—BCI-94 (8,017), BCI-109 (13.00), BCI-
114 (10.49), and BCI-119(11.64); 4th Q 1984=~BCi-107 (7.029); September 1985—BC\-113 (132.08); 4thQ 1985—BCl-

1883—BCl-14 (829.2); Fobruary

1984—BCI-39

110 (869,764); December 1986—BCIS5 (2.49); May 1987—BCI105(637.9); May 1988—BCI-106 (2,472.3); October
1989—BCI-95 (16.06); andMarch 1990—BCI-101 (409,887) and BCH-112 (131.06).

See page C-6 for other fooinotes.



November 1991 SURVEY OF CURRENT BUSINESS C-5
Series e g . . Year 1990 1991
poy Series title and timing classification "
- 1990 | sept. [ oot | Wov. [ oec. Mm.luu.|m.ﬁay[m|m[m.|w.|oa.
2, OTHER IMPORTANT ECONOMIC MEASURES — Continued
2.2 Prices, Wages, and Productivity — Continued
Wages and Productivity
U5 Index of average hourly compensation, ail employees, nonfam 136.8 139.1 140.5 1421 »1433
busmes“s:gmr 19?2: oge oy
Percent change from previous quarter, AR 38 38 4.2 r46 r34
346 | Index of real average hourly compensation, all employees, nonfarm 101.0 100.3] 1005 1011 7101.2
business sector, 1982«1
Percent change from a':revlous quarter, AR -15 3.0 .6 24| r4
370 | index of output per hour, all persons, business sector, 1982100 ... 1124 1123 1123 1122 71128
. Percent change over span, AR -4 -1.2 r-5 “ P23
. Percent change over 4-quamar span, AR 0 -2 rA
358 lndf;agf gauomut pet hour, all persons, nonfarm business sector, 11.2 11.2] 1.2 111.2] Pi118
2:3 Labor Force and Employment
441 Civillan labor force, thous. 124,787 124970| 124,875] 124,723 125174 124,638[ 125,076} 125326] 125672 126232) 125629 125214] 124,904| 125607 125549
42 Givilian empi thous. 117914] 117,883 117,733 117,386 117.574] 116922| 116918] 116,754| 117398| 116591| 116,884| 116,712] 116416| 117,165 116967
) Civilian 1abor force pamcupenon rates (percent):
< R Males 20 years 718 779 78 718 79 713 774 778 7.7 774 715 774 7712 715 773
. i Females 20 years and 579 578 5771 575 578 §76 578 §78 58.1 57.8 58.2 579 57.8 578 578
453 Both sexes 16-19 y6ars of 8ge ........cmmureerernecsssssesninss R, 53.7 §3.1 §3.0 524 528 §3.0 533 536 526 522 §1.2 500 485 51.5 519
2.4 Government Activities
Defense indicators:
517 Defense Department gross obligations incurred, mil$ . 32,664] 26,637] 29,150
§25 Defense Department prime contract s, mil.$ .. 13,458 4, 8,117 8202] 19434| 13411 11480 6,041 14.379' 10,276 9,355' L [t 1 TR O—
543 Defense Depanmen: gross unpaid obligations oulstandlm, ................... 212,396] 204,677 P196232
mil.$
648 Manufactursrs new orders, defense products, mit$ ... 93,458 7,745]  7515] 5044] 6844 7683| 79221 669 7,780 953 8,281 9,385| 710804f 54901 ~82398
557 lnd:;a gf ;n(;!oustna! production, defense and space equpment 97.3 973 97.3) 962 95.8 944 94.5 939 925 91.5) 91.0] r90.0 r90.0 r89.0| ~886
=
570 Employment, defense products industries, thous. . oer 1,230 1,216 1,207 1,196 1,192 1,187 1173 1,167| 1,157, 1,148 1,187] 1,128] ARYZ{ RS A | F—
5644 Federal Government purchases of goods and Services, national 3136 325.0 331.2 325.7) 73187
defense, bil.$, AR. |
2.5 U.S. Infemational Transactions
602 Exports, excluding military aid shi mil$ 393576F 322291 34630] 33586] 33570] 34,144 33599 34,030] 35632] 35270] 34974] 35205| 34,379 35425
604 Exports of domestic agncultural products, mil$ .. 38,753 3,02t 3,047, 3,158 2,858 2,906 3, 3,081 3045 3,070} 2,929 3333 3,140} 3,167,
606 | Exports of nonelectrical y, mil$ 83, 6912 7254 6774] 6927 7068] 6977 69471 7732 7440 7439] 7555 7.258] 7,609
612 General |mpon.s, mit$ 4953108 41,3157 445271 43,123] 39,804] 41,520| 39,103] 38,1001 40,139] 40,062{ - 38,764] 41,176] ~40910| 42218
614 Imports of and leum prod mit$ 60,884 - 6,502 6,927 6,332 5,353 5,385 3,846 3,872 4,054 4,100] 4,160] 3,786, 4,385 4,185
616 Impotts of automobiles and parts, mil.$ . 70,527 5,999 6,567| 5,993 5475 5,904 5311 5,544/ 5,445 5,037 5,426/ 5,787 6,567 6,341
618 ¢ | Merchandise exports, adjusted, excludi A 389,550 100,560 100,900, 104,245, 7104,532
620 ¢ | Merchandise imports, adjusted, excludmg military, m 497,665 128,308 119,204 119,636 7125,018
622 Balance on trade, mil$! 108,115 ~27,728) -18,384 r-15,391 720,
2.6 International Comparisons
industrial Production indexes (1967=100)

47 ¢ | United States 109.2 1106 109.9 108.3 107.2 106.6) 105.7! 105.0 1055 106.4 107.3] -108. 108.0{ 1082 ~108.2
721 ¢ | OECD, Ei 2 111 111 111 110 110 11 111 110 109 110 112
728 ¢ | Japan 121.3 1224 1256/ 124.3 1238 1258 125.7| 123.0) 12331 126.0) 122.8]

7254 Fedefal Republic of Germany 114 117] 117, 116 116 19 118 18] 118 117 121
7264 109 110 110 108 106 110/ 109 106 110} 109 110/
722 Umted Kingdom 103 102 102 100 100 7100/ 101 101 99/ 98| 102
727 o { Haly 110.2 11.7! 108.4 107.7] 1105 109.6 109.3 109.1 1042 105.5] 114
723 ¢ | Canada 100.7 994 99.3 97.3| %64 964 95.3 95.0) 96.5] r96.8 7973
Consumer Price indexes {1982-84=100) |
320 United Statos, NSA 130.7 1327 1335 1338 1338 134.6 1348 135.0] 135.2 135.6| 136.0] 136.2] 136.6| 137.2 1374
. Percent change over 6-month span, AR ....ccvvemmmmmiscsssassssess 58 8.6 6.7 54 37 29 29 27 22 22 31 28
738 Japan, NSA . 1114 112.4] 1139 1135 1132 1141 1138 114.3 1148 1154 114.9] 1148 115.0 LD 13 DO——
. Percent change over B-Month SPan, AR .......owewreeersscssosesosss 40 49 6.8 54 5.1 20| 23 21 3 10 [
735 Federal Repubtic of N 121 112.6 1134 1132 1133 114.0 114.3 1142 14.7] 1152 1158 1168 116.8 A1)
ercent change over 6-month SPaN, AR ....o.corwreremermmemrssees 29 36, 38 3.2 2.1 12 2.1 3.4 5.0 5.1 5.9
736 Franee NSA 1331 1344 135.2 135.0 1349 1355 135.7 135.8 136.3 1368 136.9 1374 137.7] k-1 —
Percent change over 6-month span, AR ........isncciseronsens 35 4.1 4.3 36 22 1.6 2.1 24| 2.5 24 31
732 United Kingdom, NSA 1482 1519 1531 1527 152.6 153.04 153.8) 154.4 156.4] 156.9 157.6 1572 157.6 158.1 158.7
. ement change over 6-month $pan, AR ....mimmsnsesssissssssnss 94 . 83 6.1 48 38 29 48 5.0 49 46 4.3] 42
737 ltal'g 1595 161.2 162.6 1636 164.2 1654 167.0 167.4 168.2] 168.8 169.7 169.9! 170.4 1711 1726
. ercont change over 6-month span, AR ...........cmmmmurmserssenmeines 65 71 71 71 6.8 6. 6.5 6.8 6.1 5.6 5.5] 5.7|
733 C , NSA 135.4 136.3] 1374 1382 138.1 141.7] 141.7} 142.3 142.3 143.0 143.7, 1438 143.9 143.7, 1434
. Percent change over 6-month span, AR ........c.eiommmsmmmmssssssss 57 53 10.3) 95 88 77 6.6 72 16 2.8 21 11
Stock Price Indexes (1967=100, NSA)

19 ¢ | United States 364.0 3431 334.1 343.0 3576 354.1 394.1 405.0] 413.9] 4112 411.5] 4136 423.6] 4212 4208
748 ¢ | Japan 197491 16444 159211 15722 15794] 15424] 16968 17852| 18032 17762 1,7121] 16399 1,593.0! 16128| #1,724.3
745 ¢ | Federal Republic of G y 355.6 3088 2978 2924 2999 280.5) 300.8 3148 3242 3279 339.3 3291 326.3) r3302] ~3203
746 o | France 5 835.0 7146 7268 7139 7194 694.7 740.0/ 822.6 820.1 840.7 810.1 810.1 8326 871.7]° 8624
742 ¢ | United Kingdom 1,0430 LTAR 974.1 969.3 9934 969.3] 1,047.6] 1,1379] 1,168.0] 1,1569] 1,1559 ,168.0] #1212.1] »1,2268| »1,1822
747 ¢ | haly 409.1 3544 3384 302.2 3129 289.1 318 336.5 342.0 331.6] ~3559] 3352 3258 ~3189| £3093
743 ¢ | Canada 386.6 357.0 348.2 356.0 368.0 3698 39t.2 395.0 3920 400.7 391.8) 400.0 3975 3828 3973

Exchange Rates
750 ¢ | Exchange value of U.S. dollar, index: March 1973=100, NSA® ...... 89.05 86.10 8343 8212 83.35 8351 82.12) 88.12 914t 9229 95.18 85.19) 93.47) 91.18| 90.69
Foreign currency per U.S. doliar (NSA):
758 ¢ Japan (yen| 144.82 138.44| 12059] 129.22| 133891 13370 130.54| 137.39| 137.93) 13822] 139.75] 137.83| 13682 13430 130.77
755« Federal Repubhc of G y (d. mark) 16159 15701 15238 1.4857| 1.4982 150911 14805 1.6122] 1.7027] 1.7199] 1.7828] 1.7852| 1.7435] 1.6933f 1.6893
756 e France (franc) 54449} 5.2675] 5.1032] 5.0020] 5.0895 5.1253 5.0398] 54862 57540f 58282| 6.0483] 6.0596| 59244] 57621| 57583
752 United Kingdom {pound) .5630 5321 5140 5091 5203 5169 5091 5480/ 5715 .5801 6062, 6056/ 59381 5792] .5803
757 ¢ Italy (lira) 1,198.05] 117287 1,141.62| 1,117.04| 1,120.26] 1,134.38] 1,311.19] 1,201.96] 1,261.57} 1.275.67} 1,325.09] 1,329.55| 1,303.31] 1,266.25| 1,263.20
753 ¢ Canada (doilar) 1.1670 1.1583| 1.1600f 1.1635; 1.1603 1.1560f 1.1549] 1.1572| 1.1535f 1.1499] 1.1439 1.1 1.1482)  1.1370] 11279

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated. NSA  Not seasonally adjusted.

AR Annual rate. ] Preliminary.

c Corrected. - r Revised.

© Copyrighted. . Graph included for this series.
e Estimated. § Major revision-see notes.

* Available data for later period(s) listed in notes. L3 End of period.

L,CLg,U Cyclical indicator series are classified as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall.

Series classifications are shown in parentheses following the series titles.

§ Cyclical indicator series denoted by # are inverted (i.c., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to

composite indexes, and current high values.
+ Cyclical indicator series denoted by ¥ are smoothed by an

ive-moving

rage filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators” in
the November 1987 SurvEy oF CURRENT BUSINESs and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survey.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month
changes are placed in the 4th month, 1-quaster changes are plaocd in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus

half of the p of

unchanged. Diffusion index data are centered

within the spans: 1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the last reference cycle trough (November 1982) are shown in boldface type; high values reached prior to
the period shown in the table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-47 and C-48 in the October 1991 SURVEY.

Page C-1

1. A component’s contribution measures its impact, in percentage points, on the percent
change in the index. Each month, the sum of the contributions plus the trend adjustment factor
equals (except for rounding differences) the index’s percent change from the previous month.
The trend adjustment factors are 0.142 for the leading index, —0.186 for the coincident index,
and 0.030 for the lagging index. )

2. Excludes BCI-57, for which data are not available.

3. Excludes BCI-77, for which data are not available.

4. Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2

* Preliminary November values: BCI-122 = 50.6 and BCI-123 = 66.9.

1. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. ‘This series may not be reproduced without written permission from the
University of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, MI 48106-1248.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-
Hill Information Systems Company, F.W. Dodge Division, 1221 Avenue of the Americas, New
York, NY 10020.

Page C-3

* Preliminary November values: BCI-23 = 270.9, BCI-19 = 387.32; anticipated 4th quarter
values: BCI-61 = 540.91 and BCI-100 = 541.15.

1. Copyrighted. This series may not be reproduced without written permission from
Commodity Research Bureau, Inc., 75 Wall Street, 22d Floor, New York, NY 10005.

Page C-4

* Preliminary November values: BCI-85 = 1.03, BCI-119 = 4.89, BCI-114 = 4.65, BCI-116
= 8.73, BCI-115 = 7.83, BCI-117 = 6.72, and BCI-109 = 7.60.

1. This index is compiled by the Center for International Business Cycle Research (CIBCR),
Graduate School of Business, Columbia University, New York, NY 10027,

Page C-5

* Preliminary November values: BCI-19 = 421.3, BCI-748 = 1,669.9, BCI-745 = 323.6, BCI-
746 = 841.9, BCI-742 = 1,150.0, BCI-747 = 297.5, BCI-743 = 408.4, BCI-750 = 88.16, BCI-758
= 129.79, BCI-755 = 1.6260, BCI-756 = 5.5568, BCI-752 = 0.5621, BCI-757 = 1,224.05, and
BCI-753 = 1.1284.

1. Balance of payments basis: Excludes transfers under military grants and Department of
Defense sales contracts (exports) and Department of Defense purchases (imports).
2. Organisation for Economic Co-operation and Development.

3. This index is the ge value of the U.S. dollar against the currencies
of the other G-10 countries plus Swuzerland Each country is weighted by its 1972-76 global
trade. For a description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

s ohtad.
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'CYCLICAL INDICATORS

-Composite Indexes

Apr. Feb. Dec. Nov. Nov, Mar. Jan. July July  Nov.
PT PT P T PT P T

B

160 4

Index: 1982100
150 -

‘ 18]
AM/. 140 -

130

7
A/‘ - : 126
[ N : 110

100

Scate L-1

9 -

- 140

’ N~
// :  - 120
: , S 100

90

YR

Scale L-1

U
=3
-]

80 -

ing indicators
109,120  *

930. Compost
(series 62

80 4

Scale {-1

70 -

60

50 -

120

110

100 1

Scale A

90

80 -

195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

Note.—The numbers and arrows indicate length of leads (-} and lags (+) in months from business cycle turning dates.
Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

- Composite Indexes: Rates of Change |

Aug. Apr. Apr. Feb.

Dec. Nov. Nov. Mar.
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195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992
Nove.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS |
. Composite Indexes: Leading Index Components
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Note.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS

Composite Indexes: Leading Index Components—-Continued

Aug. Apr. Apr. Feb. Dec. Nov. Nov.  Mar. Jan, July July  Nov.
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

2. This is a copyrighted series used by permission; it may not be reproduced without written permission from the University
of Michigan, Survey Research Center.

Note.—Curvent data for these series are shown on pages C-2. C-3, and C-4.
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CYCLICAL INDICATORS |
Composite Indexes: Coincident Index Components
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Note.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS

Apr. Feb. Jan. July july  Nov.
P T PT
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panufacturing, smoothed' (ann. rali: n)

(bl dol.)

195556 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 911992

1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
Note.—Current data for these series are shown on pages C-2, C-3, and C-4.
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CYCLICAL INDICATORS

Employment and Unemployment
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Note.—Current data for these series are shown on page C-2.
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“CYCLICAL INDICATORS

Production and Income
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Note.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS

“Consumption, Trade, Orders, and Deliveries
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Note.—Current data for these series are shown on page C-2.
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CYCLICAL INDICATORS

Fixed Capital Investme_nt N
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1. This is a copyrighted series used by permission; it may not be reproduced without written permission trom McGraw-Hill
Information Systems Company, F.W. Dodge Division.
Note.—Curment data for these series are shown on page C-2.
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CYCLICAL INDICATORS

Fixed Capital Investment—Continued
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Nove.—Current data for these series are shown on page C-3.
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CYCLICAL INDICATORS

| Fixed Capital Investment-Continued
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Note.—Current data for these series are shown on page C-3.
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CYCLICAL INDICATORS -

" Prices, Costs, and Profits
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IVA Inventory valuation adjustment. ~ CCAdj Capital consumption adjustment.

1. From June 1981 forward, this is a copyrighted series used by permission; it may not be reproduced without written
permission from Commodity Research Bureau, Inc.

Note.—Current data for these series are shown on page C-3.
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CYCLICAL INDICATORS

'Money and Credit

SURVEY OF CURRENT BUSINESS

November 1991
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Note.—Current data for these series are shown on page C4.
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CYCLICAL INDICATORS |

Money and Credit-Continued |
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CIBCR Center for Ir ional Business Cycle R h (Columbia Uriversity).
Note.—Current data for these series are shown on page C-4.
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OTHER IMPORTANT ECONOMIC MEASURES

Price Movements Other Measures
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Note.—Curment data for these series are shown on pages C-4 and C-5.
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OTHER IMPORTANT ECONOMIC MEASURES
International Comparisons: Industrial Production  International Comparisons: Consumer Prices
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Note—Current data for these series are shown on page C-5.
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OTHER IMPORTANT ECONOMIC MEASURES

International Comparisons: Stock Prices International Comparisons: Exchange Rates
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Note.—Current data for these series are shown on page C-5.



Revised monthly estimates of personal income consistent with the just
released comprehensive revision of the national income and product ac-
counts will be released in late December and will appear in this section
next month. The personal income estimates in this month's “Current
Business Statistics” section are on an unrevised basis.

CURRENT BUSINESS STATISTICS

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources are provided through
the courtesy of the compilers and are subject to their copyrights.
Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce Department’s Economic
Bulletin Board. Historical data, data sources, and methodological notes for each series are published in BUSINESS STATISTICS, 1961-88. For more
information, write to Business Statistics Branch, Current Business Analysis Division (BE-53), Bureau of Economic Analysis, U.S. Department of

Commerce, Washington, DC 20230.

NOTE.—This section of the SURVEY is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS,
196143 1909 [ 1090 | sept. [ oct [ Mov. [ Dec | van | b | war | apr [ ey [ sume | uy [ Aug [ sept | oet
GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE t
[Bilions: of dollars]
Seasonally adjusted, at annual rates:
Total personal income 43843| 46455] 46978 45959| 4716.2| 4,7433] 47238 47333 47504| 4,7558| 47873 4B11.0| r4,8024] r48258| 48468 48572
wae and salary disb total 25732| 27053] 27472 27316 27m6| 27536 27410 27419 27456 27502) 27726] 27904 2790.7) r28054| r2818.1) 28133
dity-producing ind total 720.6/ 7293 736.0 730.4/ 721, 7265 T164 7130 7094 7.7 715.9 721.0 7219 7262 7264 7298
A g .. 541.8 5468 552.1 549.5/ 541.1 5478 5402 5358 534.0 536.8 5412 5459 5474 551.5] 5516 556.7
Distributive industries 6047 6372 6449| 6386 641.7| 6453 6397| 6392 6403| 6397| 64d7| 6524] 6460 6489 651.7| 6459
Service 7714 8308 8528 8468| 8508| 8613 8579| B596| 8635 8666 B77.0| BBOS| B834| -E01.0| -BO9B| 8959
Govt. and govt. P 476.6 508.0 513.5 515.8 518.1 5205 527.0] 530.01 532.4) 5332 535.0 536.5 539.4] 539.4 540.2/ s41.7
glhar labor income 3 2419 2581 2612 2632 2642 265.2] 2662 267.2 2682 269.2 270.2] n.2 2722 2732 274.2
' income:
am 48,6 499 38.5 39.1 52.9 396 472 58.7] 53.5 54.2 47.7] 43.5 424 437 53.3
Nonfarm 330.7| 3526 3570, 3571 w76 TS5 3538| 3563| 3574| 3609 3658 3660 r3T09| 3746 rITBO| 379
Rental income of persons with capital consum|
dj N 8.2 6.9 10.0! 108 8.8 83 68 5.1 49| 5.0 5.5 5.5 6.2 72 95l 4.3
114.4] 1238 125.3] 126.1 1268 1272 1272 1276 1253 1252 1256 125.7 126.3 126.7) 1272 1273
Personal interest incoma 6432 680.4 686.8 687.5] 688.1 688.2 685.7) 6818 678.6 6762 674.1 672.5 670.8! 669.4 668.1 B6T.1
Transfer [ it : 636.9 6948 012 710.0 T14.0 212 7416 T445 750.1 7545 759.7 7621 7643 TTI04] TTT14 780.7
Less: Personal butions for social i 2128 2262 2295 2284 228.4 2299 2372 2372 2374 237.8) 239.3 2411 2414] rod24] 2432 2428
Total nonfarm income 43146 45743] 46378| 46353] 46402 46688] 46626 46644 46699] 4,6804) 4T11.0| 4741.3| 747368 r47614] 747810 47617
DISPOSITION OF PERSONAL INCOME +
[Biions of dollars, unless otherwise indicaled]
Seasonally adjusted, at annual rates:
Total personal income 43843| 46455] 46978| 46959] 47162 47433 , 4,7333| 4,7504| 47558 47873 4811.0] -48024| r48258| 48468 48572
Less: Personal tax and nontax payments 658.8 699.4 715.0 7138 715.1 7208 . 17. . *720. 7222
: Disposable income 37255 3946.1) 39828| 39821) 4001.1) 40225 0 )
ys 35537) 3,766.0] 38326/ 38295 38350| 38386
34501| 3657.3) 43,7234| 37205 37256 37287
00ds 474.6 480.3 488.2 474,68 468, 4622
le goods 11300 1,1937) 1.2148| 12162 12193 12125
Services 18455 19833 0205 20298] 20376 20539
hmrrs::taraid z to busi 1022 107.8 107.9, 108.0 108.4) 109.0
Pe r ts to foreig (net) 14 9 13 1.0 1.0 1.0
uals: | saving 171.8( 1801 150.2| 1525  166.1 1839 {
ggrsnnal saving as percentage of disposable personal income § 4.6 46 a8 39 4.2 45 42 J 2 . —

Disposable personal income in constant (1962) dollars ............. 28600 28935| 28868 28637| 28608 28835] 28578 285890 28602 28659| 287690 28909 ~28875| r28934| 28965 28384

Personal consumption expenditures in constant (1982) dollars ... 26568) 2681.6] 26988 26756 26723 26728 2643.1| 2660.1| 2,688.0| 26690] 26806| 26919 r2,706.1| 26954 27064 2,695.0
Durable goods 428.0 4274 434.0 4205 4158 4105 391.6/ 4009 416.3| 398.6/ :TA| 4085 r4142] 4041 4105 4002
Ni ! 9199 9111 9116 9038 903.4/ 8965 890.6| 898.1 902.5 8972 9071 9022 9115 9069 9029 9035
Senvices s 1,309.0) 1,3431] 1,3532] 1,351.3] 13531 1,265.8] 13608 1.361.1| 1,369.3] 1,3732] 1,376.4| 13813 r1,3804| r1,3844| "13929) 13913
i‘m consumpson 1299 1364 138.0 1391 139.4 1395 140.3] 140.6 140.6} 141.0} 1415 1416 1416 142.0 1425 1427

INDUSTRIAL PRODUCTION ¢
[1887=100]
Not seasonally adjusted:

Total index 108.1 1092 1135 11.3 107.7 105.3 1051 106.1 104.2 104.4] 104.7 109.2 1066 1104] 11131 ~1096
industry groups:

ByMinirng ' 1005 1026 103.1 1037 1060[ 1047 103.1 1050] 10231 1002 985 1008 980l r1008) r9a8 ~112
Utilities 107.0 108.0 106.2 9%6.9 1012 1166 1295 1207 1096 100.0 979 1068 1104 r1082] r1053 ~96.8
Manuf g 1089 1099 115.1 113.3 108.5 104.4 103.1 104.9) 103.9 1052 1058 110.3 107.1] 1115 r1128] e115

Durable 1109 116 1161 114.6 1098 105.6 104.5/ 106.1 104.9 106.1 1064 109.6] ~1051] - ~1088] ~111.0] ~1105
Nondurabl 106.4 1078 1138 11.7 1069 1028 101.2 103.4] 1025 104.1 1052 111 1097 1148 1153 ~1128
Seasonally adjusted:

Total index 108.1 1092 1106 109.9 108.3 107.2. 106.5/ 105.7] 105.0 1055 106.4 107.3] r108.1 108.0f r1082] ~1082

By market groups: .

Products, total 108.6 110.1 114 111.0 1093 1084 1078 106.9 106.5 106.9 107.7] 108.6] 1087 -1085| -1089( ~1089
Final products 109.1 1108 1126 1123 1102 109.2 109.1 108.3) 108.1 108.7 109.3] 104]  r1102| -1098] 1105 ~1106
C 106.7 1073 108.7 1086 106.5] 105.7 105.6 104.7 104.7 1055 106.6] 108.0] 1083 1084| r1082] ~1095

See lootnotes at end of tables.
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S-2 SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise stated in footnotes below, data through Annual 1990 1991
1988 and methodological notes are as hown in BUSINESS -
TATISTICS, 196188 1909 | 199 | Sept | oct | Mov. | Dec. | Jan [ Feb. | war | ape | may | gune | sy | aug. [ sept |
GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION ¢—Continued
[1987=100
&;;omallrzetadmed-umheugd
market groups—Continu
Finat producls—Conﬁnued
Consumer goods~-Continued
Durable 107.9 106.1 1104 106.9) 994 9.0 97.6 952 9.9 99.3) 101.1 104.2] 1055 ~104.0] ~1076 »107.7
A ive products 106.9] 1022 118 107.1 935 86.7 90.6 88.1 889 942 974 1004 ~1023 r986] r1062] ~1075
Autos and trucks .. . 105.7 972 113.0! 107.5] 84.2 748 79.6 747 ] 85.0 89.2 92,51 98.1 103.0] ~105.1
Other durable goods .. . 108.8) 1093 109.3 1068, 104.1 1034 103.2 100.7 101.4] 1034 1041 107.3] 1081 108.3] r108.7] ~108.0
Nondurabl 106.4 107.6 1082 109.1 108.5 108.4 107.8] 107.3) 107.1 1072 108 109.0{f ~109.0 109.6] 71097 ~1100
Foods and tobacco . 104.2 105.9 105.3 106.7] 107.8 107.5 106.3 105.9 105.4] 105.3) 106.2] 1069 ~1069] r1074) 1076 ~107.8
Clothing 101.6/ 357 953 94.2 9.7 921 90.6 90.8| 90.4 90.6| 92.0] 939] r94.3 r95.2) r95.1 2955
Chemical products 109.5/ 1132 115.14 1159 1135 1135 1147 1148 114.2] 115.0] 1139 11431  ~1154] 1701 167 ~1177
Papel 1143 1196 1219) 1234] 1228 127 1221 1210 122F 1227] 1218f 1233] 1229 1228 r1244] ri252
Energy products 106.7| 105.9 108.0 108.8| 106.4 106.6 106.5 1052 105.5) 104.4] 109.0} 110.0 1094| -1089] 1075 ~1071
Equip 1123 1155 1178 117.0] 115.4 1136 113.6 1129 112.5) 112.8] 112.7] 1128 r1128] 17 124 1119
B 1191 123.0 1264 125.4] 1229 121.2 121.6 120.6 120.3 121.3, 121.7] 1219 71225 12138 1226 2122,
Information ¢ processing and related .... 121.7] 127.2 129.5 1301 128.8] 1275 130.1 131.6) 131.2 1315 131.8 .9) 1311 71304] 1308 ~130!
Office and computing machines ..... 137.2] 1496 153.6| 155.3] 149.8 1489 157.3| 1851 155.6 155.6 154.0] 186.0f 15311 r1534] ~,183a
Industrial 1138 1152 174 1154 1153 1123 115 109.1 1095 109.3 109.3 109.1] ~109.0] ~1085| 1086 ~108.7
Transit 1238 140.5] 1375 1263 1234 124.0 120.3] 1204] 1241 125.9] 128.0] 13121 1265 1327 ~1333
1039 96.7 111.0 106.5 839 753 798 75.0 76.7 844 879 9038 96.6i 862 992 21011
Defense and space eqmpment 974 97.3 97.3 973 96.2 95.8 94.4 94.5 939 92.5| 91.5 91.0f r90.0 790.0 r89.0] ~r886
Olland gaswell dnlllng 93.7] 109.3 107.4] 107.1 109.7] 107.3 106.4 108.2 107.7| 105.4 101.3 103.9] 978 86.7] 1 2790
923 90.6 918 0 873 4 83.1 773 793 831 S| 5| 903 7862 2890
Inte'rmedlale producls 106.8 107.7 1074 107.0; 106.2] 106.0 1038 102.6 101.3] 101.2 1027 104.0 1040 104.2] 1039 ~1036
pplles 106.1 1052 103.8 103.1 101.8] 101.0 97.7 96.4 94.0 949 95.8| 974 r96.9 796.5 r96.7| P985
Busi supplies 107.3 1094 109.9 109.7, 109.2 1094 108.1 106.8 106.4] 105.6| 107.5 1085) 1090 -1096] -1089] ~1086
Materials 1074 107.8 1094 108.3! 106.8] 105.3 104.8 103.9 102.6 103.4] 104.5 1054] 71070] 1072] ~107.2] ~107.1
Durable 111.6) 118 1141 112.5 1104] 1075 106.8 1055 103.3 104.9) 1062 106.7] 10821 1091 1092 ~1088
Nondurable ... 105.3 106.0 106.9 106.5 105.6 104.9 104.9] 103.6] 102.8; 1081 103.7] 1049] 108.1| 107.7| ~1084] ~1086
Energy - 101.3 1021 103.0 1023 1016 102.0 101.1 1011 1013 1011 1024 103.4 1041 r1032] 1026 ~1026
By lndusny groups:
Mining 100.5] 1025 1039 102.6) 103.3 1034 101.7, 1029 101.5 1009 100.2 1021 1015] 1007} P100.5
Metal mining 1414 1528 163.6| 1468 1534 162.0 1431 148.0 147.6| 145.7| 148.0 157.0 7153.0f 715001 -159.3] ~,158.0
§ 105.7 1134 116.8 1147 1129 1106 108.4 1128 109.9 105.9] 1034 1102 116.0{ 1108 ~110.1] ~1107
Ol and gas extraction # ..........wcccesssssssssssossssssonse 85.5 855 95.8 95.8] 97.3) 96.7 96.0 97.2] 964 96.6| 96.0 96.9 96.4 r95.7] 9471 P94
Crude oil 914 875 86.8 875 89.0 90.5 89.9 89.0 88.4] 88.7 876 87.6| 88.3 ~88.7| 8.7} .. .
Natural gas 1027 104.6 105.7 104.8 106.5 1034 101.8) 1064/ 104.9] 106.3) 107.5! 110.1 109.0) L2 p—
Stone and earth MINBFAIS ........crerercsssssssssssssassssssssocs 1139 1193 1217 118.0 113.5 1189 119.2, 1120 108.0 107.0] 107.5 1064 1078] 1068
Utilities 107.0, 108.0 110.3 109.2 106.9 108.8 107.6, 104.6] 106.4] 1059 1114 111.5 1109] 1102 1085 ~»1086
Electric 108.1 1108 1129 1121 109.6] 1118 110.4) 1078 109.8 109.8| 1164 17.1 1166] 71158 136 ~,1137
Gas 103.0 97.7 1009, 98.1 97.0 976 975 928 93.6 916 928 90.7] 89.7 r90.2 789.6 P89.6
Manufacturing 108.9 109.9 112 110.7] 108.9 107.5 107.0/ 106.1 105.2 1059, 106.6| 107.5 1083] 1084 1089 ~1089
Durable 1109 1116 1138 1125 109.9] 107.5 107.2 106.1 105.04 106.0] 106.7| 107.3) 10841 1079 1086 ~108.3
Lumber and products ... . 3 . . . . .

Fumiture and fixtures ...
Clay, glass, and stone products

Primary metals 1092 1082 111.6 1086 1094 104.2 9.7 99.5 94.7 945 96.9 9.4 1012|  ~1030f 1027 ~1023
Iron and steel 109.3 109.7 11391 1103  1126] 1073 99.0 98.0 92.0 91.6 94.0 929 995 ~1009] ~1009] ~1006
0 109.0 106.1 108.4 1062 1044 998 100.6f  101.6] 984 985 1010} 1015  1035| -1060f ~1052] ~104.7
Fabricated metal proch 107.2 1058 106.8]  1064] 1043] 1019 101.7 99.1 97.8 98.0 99.1 998 1009  101.3f ~1015] ~1014
1218 1265 1285 1281 1263] 1247 1255 1245 1231 1235 1236) 1234] ~1239| 12331 1235] ~1233
Electrical machlnefy ................................................... 109.5 114 1125 110.8] 1104 108.7 107.6 108.2 108.6) 109.7] 110.6] 111.5) 110 1118 ~1119] ~21109
1072 1055 111 1092 1001 96.6 976 955 95.0 972 98.2) 99.7] 101.3] 989] 1022 ~1025
MOIOF VGhICIES N PAMS .....ooreerrsnsrrrnecs 104.9 96.8 107.5 1038 85.8 85 830 794 798 86.2 898 9R.5 96.7] 916] 7994 21005
1 1164 1169 1184 118.1 118.1 1173 1190 119.3; 1184 118.6 1182 117.3] 1165 1169 ~1180] ~1178
Nondurable 106.4 1078 108.0/ 108.4 107.7 107.4 106.8 106.0} 1054 1059 1065 107.6] r1086| 109.0) ~109.3] ~1095
Foods . 1055 1076 1076 108.8 1096 109.1 108.3 1076 1074 1076 1078 10861 -1083] -1087¢ 1092 ~1094
Tobacco product 99.6 98.7 96.4 978 99.0 1018 1000 100.1 98.2 976 98.7 994| 1026 710431 1030 ~1024
Textile mill v ———— 1019 100.7 100.7| 1012 974 9.1 940 94.3 95.4] 972 992 10178 71042] ~104.7| 71034 ~1034
Apparel 104.3] 98.8 98.4 972 855 949 929 931 925 932 95.2 962 978 r98.7| r98.5) ~98.9
Paper and d 1032 1054 107.5) 106.8 105.1 1054 104.2 1022 101.3] 101.3 101.3} 105.3 108.1] ~1065| -1082| ~108.1
Pnnung and i 1085 112.0 11.6) 1129 1124 1128 1121 1109 1104 110.7] 110.6 112 1119l 1123] 1125 ~1127
and products 108.5 1101 1108 110.7] 110.0 1099 1101 1081 108.2] 109.01 109.2 1096 ~1115] 1121] 1123 ~1130
f products 106.1 108.3 109.3 108.6| 107.8 105.6 104.7] 108.8 108.5] 105.7 107.5 109.6 10831 107.3] -1089f ~107.8
Rubber and plastics products 108.9 102 1103|  1106] 1096 1069 1088  106.1 104.4 1066 1092] 1105] -110.9] 1120 -1124] ~i125
Leather and products ... 103.7) 99.9 100.3 95.3 80.9 926 896 908 915 90.0/ 89.5) 909f 91.0f -880| -865 ~853
BUSINESS SALES
[Millions of doliars; constant (1982) dollar series
in billions of dollars]
Manufacturing and trade sales {unadj.), total ..... 6,310,071] 6515005] 554,011| 673,259 549,639| 556219] 485259| 491,129] 532,805| 531,115] 551,778] 551,353| §20,634| 550,380 551,352} ..

Manufacturing and trade sales (seas. adj.), total . | 16,310,071 16,515005] r549,804] 75549381 546,714| 534361 527,074 527,915 523,117| 5308727 535926| 536977 541,023| 7539578 541,977} ..
Manufacturing, total 128402641 120174650 247916] 2519531 245827| 236575] 234548] 233215] 2287151 234,886] 238,289| 239,118} 240,193} + 241,894} 242,305] ...

Durable goods industri 1,4943881 1,504,650] 1257831 127.692| 122,693 118578] 117,648 117432 1144877 119721 121,024 122,240 122,994} ~124,459| 125,113} .
Nondurable goods ( 1345876 1412815 122.138] 124261) 123,134| 117.997] 116.900| 115.783| 114,228| 115.165| 1171265] 116.878] 117,199| ~117.435| 117122} .
Retail rads, total 14,741,748| 11,807,219] 151,970} 7151,984] 152,711| 149,750] 147,803 151,092 151,467] 150967| 152,710 152,642] 153,195] 152,160/ 153,025} .
Durable goods stores 652,184| 654,757] r54276F r54,296] 54,152| 52402] 50,897f 53,235] 53725 53490 54,074] 54212F 54,117 -53390] 54526 .
NONGUFADIE QOGS SIOTES v remeee | 1.080.564] 1,152262] -o7604| ro7es8| 98559 o7.348| o606 9o78s57] a742| o7a7i| 98636 98430] 9,078 -98:770| 98,499
Merchant wholesalers, total .. 11,728,059] 71,790,321 7149,918| 151,001 1481761 148,06] 144,723| 143,608| 142,935 145019| 144.927| 145217 147,635} 7145524 146,647 .
Durable goods establishments . 842,065| 876182} +72515] 71584 69,739 71,045] 69,094] 69022 69280 68945 68,564| 69,347] 70618; 769902 71,315].
rable goods establishments 885994 914,139) r77403| 79417| 78437| 76991 75629 74586| 73655 76074] 76363] 75870| 77017 r7s622| 75332.
Manu(aaun and trade sales in constant (1962) dollars

n? total 4832| 4825 4743 4646 4605] 4624| 4604 46871  4726] 4739] 4782

278 2289] 2291 2161 2157 2153] 2131 2193 2220| 2228 237

Retml trads 1258] 12501 1247 1223 1204 1231 1237 1232] 1242|1241 124.7

Merchant wholesalers 1206| 1286] 1266 1263 1243 1240f 1237] 12628 1265 1274 1298




November 1991 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated in footnotes below, data thiough Annual 1680 1981
1988 and noles are as shown in BUSINESS
TATISTICS, 1961-88 1909 | 1990 | Sept | oot | Mov. | Dec. m|m.\uu.lm.‘nq]m]m|_m.]ml
GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
[Milions of dollars; constant a@ dolar series in billons of
mmm:s rado ientoies, book value (ron-LIFO
bass), ofpomd.{maqmsd}. ........................ 790787|  8i5348| 823540| 843.061) ar7es| si5348| 824820| mo7742| 620308| 820214| 812683 801,777| 802.4%8| r800.602| 810,289] ..
vame(non-i.lFO
bﬂs]. -rﬂupmd. (seas. adj), total 810257 826,941 r825964| 830414| 832464| 826941] B31.445| B28,201] B19615| B16,893| 811,713| 807,105 606,802| 806,648 811,665 ....ccoceveee
383825 388811 390992| 391460| 392370| 383811 388,381| 388459| 385.982( 385,145
253,261 255,278| 2685,113] 256,387 252836 252,170| 252256| 250,405 249546
130,564 135,975F 135714| 136,347 135983| 135975 136211 135203 135577) 135589
238,150  242563] 241805| 244901) 244550| 242563 244071| 241,479 235900| 236,696
120,663 120,629 22303) 124,048] 122847) 120,628] 121.217| 119.239| 116,041 116,087
117,496 121934) 119592| 120,853] 121,603] 121,934) 122854) 121,940 120859 120,608
188,273 195,567] ~193,077| 194,053 195544] 195567] 198,903 196,563 196,733] 195,052
123,436 128619) r127,705| 127235| 127.971| 128619] 131,331| 131.254| 129885 128,607
64837 66 r65372| 66818 67573 66948| 67662 67309 66848) 66,445
ing and trade inventories in constant (1982)
dollars, end of period (seas. ad}), total 682| o6o78| eseo| ese7] egss| esas] een7| ee72| esss| es0s| es07
i 3343| 3328 aw6| 27| 05| 308 3204 298| 275 32| 8247
Retail rade 195.0 195.7} 195.1 192.7 1925 189.7} 1865 185.8 186.5 186.2] 186.7|
Merchant wholasalers 1689 168.3] 1703 1703 1735 1733 1718 1708 169.7 168.3] 169.2]
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total 150 150 1s2| 1ss|  1se| 57| 1s2| 15| um| 150|148
Manufacturing, total 1.58 1.55 1.60 1.64 1.66 167 1.69 1.64 1.60 158 157
Durable goods I 203 2.00 208 213 214 215 219 208 204 a0 1.99
Materials and supplies 56 55 58 B0 61 60 81 58 57 55 54
Work in process a7 85 1.00 1.00 1.01 1.01 1.04 B ] a7 86 85
Finished goods 50| A9 51 53 53 53 54 52 51 49 49
Nondurable goods ind 1.1 1.10 1.10 1.15 117 1.18 1.18 1.18 1.15 1.15) 1.14
mwﬁm AD A0 M A2 A3 A3 A3 A3 A2 A2 A2
Work in process 19 19 .19 19 .18 .19 .19 19 .19 19 19
Finished goods 52 51 51 54 55 55 56 55 5 54 53
Retail trade, total r1.59 1.61 1.60 1.62 1.65 1.60 1.56 1.57] 1.55 1.54) 154
Durable goods stores 225 228 2271 230] 238 224 238 27| 294 2n| 272
Nondurable goods stores 1.2 124 123 1.25 127 125 1.24 124 122 123 122
Merchant wholesalers, total .29 1.2 132 132 1.37 1.38 1.38 1.35 134 1.32 1.3
Durable goods establishments 1.76 1.78 183 181 190 190 187 1.87] 1.85 181 1.79
Nondurable goods establishments B 1 B 7 B 90 o 7 87 ¥y 87
Manufacturing and trade in constant (162) dollers, total ....... 1450 1as]  varl  1se]  1s|  1s0]  1ae]  1arl a5 s 12
Manufacturing 1471 145| 19| 1s3| 18| 15e]  155|  150| 148] 1] 148
Retail trade 155 157] 1se| 1s8]  1eo| 154 151 152|150 50| 150
Merchant whoi 130 132 13| 13| vl 1a0] 13| 13s|  1ks] 13 130
MANUFACTURERS' SHIPMENTS, INVENTORIES, AND
ORDERS +
[Miions of dolars] _
2840264| 2917465| 262422| 250,185| 244210) 2342m| 214255 231617
1,494,388| 1504,650] 133,787 131632 121237 119684 104,822] 116914
, 763 62,897 5,575) 5,535 4,985 4,197 4,033 4,290
153,021 144,185 12,408 12,743) 11447 10,578 10,617] 10,728
62,740 58,921 4,958 5213 4,720] 4,198 4,459 4299
180,579 188,115 16,626] 16578 14,901 14,304 13,350] 14,819
260,805 263,573 23989 21991 21,047 23834 17830 20,308
195,225 200,430 18,134] 17,151 17,135 16925 14,758 16,459
72436 an a8 33416] 34345| 298803) 28476 25107 29,488
,203 226,050 19682 22,197 17.212] 11,784 15467 17,002
118,000 120,219 10,620 10246 10,305 10,810 8,714 9,462
1,345,876 1.412.315 128,635 127553| 122973 114,587 09,633 114,703
379,543 a520| 34670 11| 33005 29912 30,651
26,003 23 181 2,744 2,393 317 2,346 1,548 1,826
68,366 63535 5,603 5510 5293 4,655 4.267) 4831
128,287)  128761] 11,041] 10904 10473 10,093] 10,030] 10,334
275187 285812 47| 24260| 23929| 23001 23701) 24205
146,310 1 18,752] 19604 18,201 16,080 14935) 13261
94,357 91,657 8,051 8,335 7,215 6,684 6,953 7482
247.916| 251,953| 245827| 236575| 234548| 233215 8 X )
125,783| 127,692| 122693| 118,578] 117,648| 117432 114,487) 119,721| 121,024] 122.240] 1229%4| 124,459 125,113
5,206/ 5,122 4,983 4832 4610 4,544 4,397) 4,556 4,617 4,762 5006] 4,884 4,990
12,118] 12382 11,784 11,485 11,140 10620 10220{ 10626 10569 10418] 10611| -10754| 10,829
4,953 5,108 4913 4,568 4,623 4,281 3,900 4,135 4,220 4212 4,296 4426 4,480
15,876] 15854 15,308] 15,606 14,846] 14616 14,5321 14711 14,715 15003] 14,895 ~15401 15,242
21798| 22433 22235 21876 21,006 2089 40| 20890 20735 21142| 20511 20528 20711
16536] 17,026 16,869 16,550 16599 16517| 16525 16,755 17,218] 17,082 17,166| ~17.114] 17375
32118 32674| 29439 26,751 28106| 28912) 27314] 30402 31310] 31823 32692 33,198] 33,796
18,994 20,111 16,889 13515 16,0701 15726| 14910 17372 18515 18561 198979 19879 20,024
9920 10,206 10,217 9,803 9,845 9,797 9488 10,137 10,012 9,962 9933| 710,201 9926
122,133 124261 123,134] 117,097] 116900 115783| 114228! 115165 117.265| 116878] 117,199] ~117435| 117,192
3,258 33680| 33,718 33660 21| 27 33N 32854 33316 33,265 9681| r33.273) 33211
2440 253 2,792 1,844 2,465 2,286 2,452/ 2,095/ 2,567 2,560 2556 2,547 2,587
5,123 5,166 5,188 4935 4,889 4, 4932 5.0‘85 5233 5437 5546] 559 5,643
10,856 10,768 10,758 10,467 10,216 10218 9,994 9,849 9952) 10284] 10251 ~10,266] 10,325
26643| 24816| 24974| 23902| 24195 20816 22885 24,117| 24543 23895 24062| -24027| 23996
18,011 19.240F 17948| 15874 15464| 14,099] 13,504 3?60 14,331 14,151 13,714] ~13687| 13243
7 7976| 75e8| 7384|747 7395| 7a0s| 7se7| 74d2| 7, 787| 7930, 8075




S—4 SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise stated in footnotes below, data through Annual 1990 1991
1988 and methodological notes are as shown in BUSINESS
TATISTICS, 1961-68 1soo|1990 Sopl|0ci.|Nw|Doc. Jen, Fob.lllu.lApr.lmyJJuml.MyIAug.‘Sap‘.lOﬂ.
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES, AND
ORDERS—~Continued t
[Milions of doliars]
Shipments (seas. adj.)—Continued
By market category:
Homo GOOUS AND BPDEMB] covvveevseenesesenmsesssmsassserssssorssssssssens 1473,136] 1170871 14,033] 14,353] 14,320] 14,444 14,039] 13,930] 13,910] 14405 14,376] 14,639
staples 1617,547] 1670 §8,092| 59575 69,318] 56,705] 65652 55603| 55191 54903} 66,728] 56,143
Machinery and equip 1458,113| 1472,748] 39,9911 40874 39250{ 38,310F 38,105| 38,199| 36,730| 38623 39,163 39,416
Automotrvo i 1113,284]  4103,865 8,900 9,282 7,753 6,426 7,090 7,045 6,686 7815 8,237 8,145
Construction materials and supplies .. 1175948] 170,750 14,020| 13888] 13498 13348 12941 12,7891 12563| 130917 13297 13,503
Other materials, suppies, intermed 1974,969] , X 84,145 4 78,870 ! 77547 75795 77875F 78647 79570
Suﬂvlomemary series:
ousehold 176,973 177,561 6,449 6,515 6,513 6,658 6,383 6,242 6,215 6,460 6,445 6,383
goods i i 1471,469 491, 41,001 1, 41,142] 41,5231 39,928 40,711] - 39,971} 40593 40543| 41,398
! 1384, 24 , , R,72 31,721 32213] 31,405]. 31,733] 32,131
Defense 1108547 7106,931 8675 8,907, 9,043 8,801 8.202 8,498 8,566, 8,8601 8412 8,550
Inventories, end of year or
Book vaiue (non-LIFO basrs) (mad}usted) [ [— 377201 382,135] 368,993 391,165| 391,216] 382,135] 387,733| 390,570 386.434| 387,458 384,554] 378,904
urable goods | total 248,011  247,615] 253,780] 254,748| 255,440] 247,615) 251,095| 253,719] 251,017 251,304 249,380] 245,429
Nondurablo §00dS iNAUSHIBS, O «.nuvususisserusnssusmmrsnine 129,180/ 134,520 1352131 136417 135 776] 134520) 136,698} 136851} 135417] 135,154 135 174] 133,475) 133,525 134 013
Bo%l;v’z‘i‘rue (non-LIFO basis), (seasonally adjusted), total ... 383,825 388,811 390,992| 391,460| 392370 388,811] 388,38t| 388,450f 385982| 385,145| 381,877| 2379,968| 378,002 ~377,388
industry group: :
Durable goods industries, total ¥ ... 253,261 252836) 255278| 255,113] 266,387| 252836 262,170] 252,256] 250,405] 249546] 246964 245,642] 244,467 7243616
tone, clay, and glass products 7,780 8,157 7911 8039 8078 8157 8223] 8243| 8138 8,096] - 8016 8019 7968] 7988
anary metals 22,663 23651] 23584| 23612| 23544] 23651] 23257] 23216] 23,265 23,0291 22645 22509 22217] 22,085
Blast fumaoes sleol mrlls ..................................... 10,948 11,658 11,304} 11,313] 11,388 11,658 11,400 11,368] 11,426 11,216] 11,0237 10,943] 10851] 10,774
24,600 24585] 24,653 24904F 24863] 24585] 24519] 24717| 24272} 23,992| 23,649] 23433 23,163] r23,101
Industrial machrnery and equipment ... 48, 47724)  48457| 48409 48499 47,724] 47977| 48198| 479210 - 48014] 47764} 46922| 46,985 46,735
Electronic and other electrical equrpmont 31,130 30,067 30,607 30,067} 29947| 29, 29,719]: 29,714 ;| ,333) r29,159]
Transpoﬂatron aquipment . 4 734241 7351 74818] 73424} 73486 73,551| 73,116 985]  72,109] 72071 71,612] 71,466
Motor vehicles and parts 12,159 13,039 12408f 12,370 12,7501 13,039 13,0851 13228] 129191 12867 12447 12479] 12,488 12564
By d ahng dé:lated 24,998 24273] 24982} 25119 24,826] 24273} 23, 975 23928 - 23640 23743 23567 23717 23638] ~23,603
8 o tion:
Msggnals and supplies .. 71,285 71,191 70.268] 70741} 71,04tf 71,191 71,208] 70880 70,101)- 69274| 68425 67.387| 66,9361 66,951
in prOcess .. 120,890 119,169] 122,352| 121,692| 122487] 119,169] 119,015| 119,010} 118,646| 118,041} 117,308 117 748| 117,350 116,308
Finished goods 61,076 624761 62658] 62680 62859 62476] 61947] 62266] 61,658] - 62,231) 61,231 60 507| 60,181| 60,357
Nondurabie goads ind total 130,564 1359750 1357141 136347] 135883| 1359751 136211] 136203] 135577| 135599] 134,913] 134,326} 133,535} 133,772
Food and krndred products 26,8801 27,784) 28,055 28186 28,047] 27,784] 28091f 28137] 28221 - 28,321| :28,154] 28,169} 27,864] 27,962
Tobaceo p 5,094 5375] © 5396 §,332 5225 5375 5,642 5,720 5,662 5,851 5,788 5803 5987 5950
Taxtile mil pfoducls 8,999 8,846 9006| 9080] 8933 8846 8892] 8861 8699} 8639]  8592| 8546) 8561] 78,579
Paper and allied ‘)r 12,962 13,362 13225 13241] 13247] 13362 13547} 13695 13771f .13,720] 13,576| 13,332] 13247 ~13,098
Chemicals and allied produc 31,098 32,366 31,5571 31897 3172| 32366] 32651] 32,7621 32,805 - 32,772] 32,666 32417} 32228| 32,476
Petroleum and coal products 10,688 13,175 13328 133701 13304] 13,175 12279) 118711 11586) 11,563] 41,759) 11,774] 11,613] ~11,688]
B Rubber ?nfgb products 11,430 11,995 11,6291 11,952)  11,940] 11,995 12,054 41,959] 11,766} 11,801 11,652] 11,537| 11,405] 711,359
y stage of fabrication:
Materials and supplies . 48,456/ 49,710 49,407! 498451 49981} 49,710 50034] 49,706| 49661] 49523| 49,342] 49,305 49,400) *49,237]
Work in process .. 2,424 2006] 23149] 23155 22950] 22906| 22425| 22360| 21.998| 22206 22224] 22395 22208] 22339
Finished goods 59,684 63,359] 63,158] 63,347| 63,052 63359 63,751] 64,128 63918] 63780 63,347} 62626 61898 6219
By markat category:
Home go0ds and @PParel ..........muusmmumsssmmrsssisissmssnsns 28,0801 26567 27592 27,158| 26,841] 26567] 26280] 26,180f 25703] 25444] 25406 252390 25.244] 25,395
C stapies 51,075 544071 54640 64,772] 54573| 54407] 54616| 54,5891 54,466| 54,796 54693 54,578 ,359] 754,594
1y and equip 87,474 87,135] 87498| 874211 87914 87,135] 67645 87,612 67738} 87832] 87319 86647| 86572 86,662
i 6,373 6,698 6513| 6526] 6604] 6,698 6660] 6677| 6472] 6454| 6316 6228] 6209] 6274
Construction materials and o o — 23,508 23957F 24005 24.107) 24035 23957] 23865 23922| - 23637 .23.341| 23,054] 23123| 23,063 23,040
sUOther materials, supplies, and intermediate products .. 128,085 131,364 130432 131,188] 131513} 131,364] 131,625 131,474 130,508| 129,945 128491} 127,715 126,666| 126,018
ementnry series: :
PP[ rab!es 13,548 12,901 13362f 13254] 13,158f 12,801 12807| 12,758] © 12.442f 12225 12,134 12,080] 11,923 11,961
Cqmal goods i 124,243 121,951] 124322| 123975| 124,938] 121,951] 121,856| 121,807] < 121,538| 121,727{ 120,871| 119975} 119,629 ’118977
84141 83334] - 83885 83770| 84212) 83334] 84,132| 83908| - 83,985| '84,146| .83,747| 82,869} 82,925
Defense 40,102 38617] - 40437} 40205| 40,726; 38617] 37.724| 37,999 '37553] < 37581| 37,124 37,106 36,704 ’35992
New orders net (unad) ), toral .................................................... 12,889,092 /2,923,715] - 263,029| 260,220 238277] 237.406] 217,443 234,071} 238,365 231,020f 237.591| 246,990| 226,615] 240,835
D otal 71,543,806] 71,511,501] 134,528] 133,369| 115896| 123,043] 107,749 119,158 '120,990| ' 116,644} 119,718| 125,745| 114,829] ~120,697
d total 11,345286] 71,412214] 128501] 126860 122,381] 114,363] 109,634] 114,913} 117,365} - 114,376] 117.873| 121,245] 111,786 ~120,138|
Negy orders, net (s6as. adj), 0ta) ......vceerernenererescsninscssssssissens 12,889,092| 12,923,715 248,987 254976 239,237p 238,196] 234,462| 233,132| 226,431] ~231,229 236,540} 233,725] 248,090( ~243,160,
I
Ourable ggoodg ies, total 11,543 806] 11,511,501 - 126,893| 130,875 116,193] 120221] 117,789} 117547] 112,116]  116,139] .118.434| 117,128 130,827| 7125482
Primary metals 4149818 /143,388 11,993F 12653] 11,190] 10,459 9,506 9,776 9,725 .10480] 10377| 10,782 11,496] ~ 11,318,
Blast fu stoel mills 160,458 158,201 4,857, 5,223 4,204, 3,786 3,855 3,839 3,664 4,279 4,223 4,476 5,088] ~4.924
Nonferrous and mher primary metals ...........eenes 171,325 173,979 6,186 6,448 6,078 5,926 5215 5,134 5274 5429 5,360 5429 5515 ~5525
méetal o 1177,582] . 187,049 16,503| 15,156 14,879] 15532 151961 14278} 14,328| 14,874 14,703| 14,592| 14875] 15370
Industnal machrnery and equipment 7262898} - 1261,443] - 22398] 21.904] 21,984] 20492] 21,785 19899 ‘19872| 20243| 20955 20,137| 20,522 ~20,374
Electromc and other elactrical equipment 1197269 1201,261 16,084] 17363} 15950] 17,622 16,243] 18,067| 15642) 17.330] 16911 183711 17523] 716,174
141986| 1393599) - 32,915| 36784t 26903| 31,7884 29.837] 29,758| 28,343| 27453 .28,781| 29,8141 37.882| ~34.404
Arrcraﬂ mlssﬂes. and parts ... 7162,805] /145788 12571 14,556 9,085| 15679 19,235) 12,801) . 12,015 8,677 7,596 9,890{ 16,595| 11,860

’1 4122141 1220941 124,101} 123,044 117975) 116,673| 115585| . 114,315] 115,090 118,106f 116597 117,263 ’117678
‘11| | 29507| 20128 203 28609] 28322 28463| 28363) o7916| 20033 27958f 28:808| -28983
r106t042| - 92587| 94975 oa708| so3es| 88351 67122 85952 87474 o073l sse3al 8B4ss ’88 695

good: , total
Industries with unfilled orders § ...
Industries without unfilled orders ¢

By market categol . .
Home goods axrryd BOPATO! ..corvemeureisrsmmsrnsarsanmnsssrmsiassssssssnes , 1171,009 14417 14263] 14,707} 14,241 13428 13668] 13825 14,601 14528 14,645| 15,036 -15409
staples ‘670 419 68,082) 59564] 69,310] 56,664] 65660] 55599) 55200 54,838 < 56,698] 56,249 55692} 55815
Machinery and equip 41,828 46,170] 38,327 44,61 39,949 39.282] 36,967|  35803] 35251| 35301 42265 37,554
i j ' 10@ 8,884f 9,251 7692 8375 7121 70491 6660 7828 8262 8,103 , 78,902
Conslruction materials and supplies ..., : 170.287 14267) 13813] 13,40 13204 12,8307 12,655] 12,644 13,199] 13411 13,633 14,325] 13,716
Other nmrals supplies, and intermediate. products ...... 1975289 7980,655] 83,127| 83,624| '80,380] 77,001] 77745} 77,449| 74854| 77,834 79,391 78452| 83,243 r81,450,
lementary series:
lousehold durables . 17608931 177,09 6563] 6388 6752 6,397 5932 6002| 6167; 6580] 6567} 6367} 6,756] 6,961
Capital goods i 1526,797) 1501,797F 42,164] 44,738 35928 45404] 41,640; 41678| 38632 36538 37569| 37,563f 46,074| 41,797
1a777t ‘a08380 34419| 37223) 30884| 50| 33957 33756l 940 2748| 28038] 202820 3680 -30993
Defense 1100.000] 93417 7745 7515 5044 6844 7683 79220 66924 7,700 9531 8,281 9,385 ~10,804

See footnotes at end of tables.



November 1991 SURVEY OF CURRENT BUSINESS S-5

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 ) 1991
and methodological notes are as shown in BUSINESS STATISTICS, :
1961-88 1969 | 1990 | sept | oct. | Mow. | Dec. Jan.lm.|uar.[Apr.IuayIJum]July|Aug.|sm.[0cm

GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS® SHIPMENTS, INVENTORIES, AND
ORDERS—Continued 11

[Millons of dollars]

Unfilled orders, end of period (unadjusted), total 5178221 5240721 5258261 526870 520,937] 524072% 5272601 5297141 529,259] 5252101 522,318| 514,575 522 363 521,145
Durable goods industries, total 497280 504,131] 504,376] 506,113] 500,772] 504,131% 507,258| 509,502 508443 504,516] 500816| 493469 499,323
Nondurable goods industries with unfilled orders # .. 20,542 10941 214500 207570 20165 19941 201002 20212 20816 20694 21502 21,106 21 397 721,822

Ungl;ed l"dorv:lefs ond of period (seasonally adjusted) total - 520837] 527,195] 629,141 .532,164| 525574| 627,195] 527,109 527,026| 524,742 521,085| 519,336} 5139431 521,840 ~523,106
industry group:

Durable goods industries, total # 4994941 506,375] 508,049) 511.232| 504732) 506,375) 506516] 506,631] 504,260] 500,678 498,088| 492,976 500,808
Primary metals’ 89271 231221 24411 24712) 24,148] 23122] 21488 206441 20,149 20013 198211 20,185} 21,070
Blast furnaces, steel mills ......... . 9,308 8,578 9954 10069] 93601 8,578 7510 7068] 6832 6976 -6979]  7.243] 8,035

Nonferrous and other primary metais 193] 11416] 11313] 11481 11632 1148|0981 10)621] 10405 10194] 10088 10:156] 10,225

Fabricated metal pfoducis 284771 27411 28618 27915| 27485 27411]| 27.761| 27423 27219f 27382| 27.370| 26959| 26939

i §9,354| 57,1851 59,349| 58820 68569 57185] 57.964| 56,966 55998f 55351] 55571| 54566) 54577

El ic and omar et I equipment 48377] 49,185} 48,695] 49,082] 48,113] 49,185] 48829| 50,379 49.496] 50,071| 49,764 48,053 : 48,410

Transportation 261,002 277502] 270,891 275001| 272465 277.502] 279,233 280,079| 281,108] 278,159 275830 273,821| 278,811

ArCratt, missies, aNd PAMS wororeesrmeromsemrimessnnis 223048| 241418] 234746| 238744] 237.120| 241.418| 242391| 243762] 245.407) 243014] 230781|  238.282| 24395

Nondurable goods industries with unfilled orders § ... 21,343  20820] 21,002 20932] 20842 20820] 20,593] 20,395] 20482 20,407] 21,248~ 20,967) | 21,031
By market category: '

Home GO0US ANG APPAME ...ooumersisssessssssssismmsssemssssssrsssossss 8,328, 8,588 8493 8403] 8790 8586 7978) T4} 77280  7925) 8077] 8083] . 8,050

s : 1,420 1,283 1344) 1,233 1,324 1 1,291 12871 11,3041 12391 1,209 1,315 © 1371

. 283
Mwhmery equipment ... 206,341] 229,017F 218,792| 224,088] - 223,166) 220,017] 230,861| 231,945 232,182 229,362] 225,450 221,335| :224,567
Automotive 2,026 1,843 1,985 1,855 1,884 1,843 1,875] 1,879] 1,853] 1,866 1,891 1849| : 1,852
Construction malerials and 13,024 12,550 13128] 13052) 12,694] 12,550 12439] 12,304 12385 12493] 12606) 12737) ' 13,318
Sug:l‘:r mmenals. supplies, mlermedlate products 129,044| 125,773] 129880| 120,359f 127,640| 125773] 124,910| 124810 123871] 1238291 124,574| 123,455] : 126,456
memary ss

urables s750|  5203] 5352 520851 5484] 5208 4752] ag02] assa| as7al  4708] a70| 4858
Cagnalgoods’ dustr 301506 402.006f 400.160| 403359 208,145 402.026] 403743] 404710 403371 299.316] 396342| 392:507) 1338603] -
Jondef 226,633 2503101 241,006|. 245687} 244,472] 250310] 252.546] 254,080| 254624] 251,630] 247546] -243,880| 248937
Defense 165063)  151,716] 150,084 157,672 153673| 151.718] 151197] 150.621| 148747( 147677| 148796) 148527| ‘149,666
BUSINESS INCORPORATIONS @
Number]

New inoorporanons (50 States and DC):
Inadjust 676565{ 6430221 42,002 53068 45714] 50394 54227) 48419] 55917] 55735) 56,618] 51,654
3 b ly adjusted 52,3341 51,824] 51422| 52,060§ 51991 50384 51536) 52235 52327 52,074

INDUSTRIAL AND COMMERCIAL FAILURES @
[For failures, number; for liabilities, millions of dollars]

Fatlures, fotal 50,361 60,432 4,865 6,079 5,354 5148 6,690 6,876 7,3301 7464 7,786 6,887} 7627|
! service 12,7791 16,063 1,374 1,568 1416 1414 1,759 1,802, 1,876 1,93t 2,022 1,734 1,823
7,120 8,072 638 731 689 900 913 1,036/ 1,043 1,023 918 1,052
Manufammng and mining 4,284 5,090 478 44 405 599 567| 572 630 510] 55|
Retail rade 11,120 12,626 987| 1,258 1,084 991 1360 1,307, 1,442, 1,449 1,549, 1,320 1422
Wholesale trade 3,687 4,376 463 398 362 433 454 533 5161 468 507!
Liabifities (current), total 42,3288) 64,0411 401721 4473.0] 35919 46765] 102428] 11,99721 7317.7] '5069.1] 12248.01 4.9305|. 4,734.1
o jal sefvice 425081 6,767.31 1,383.1 7819 518.7 984.2] 5,189.91 919.9) 759.6 601.5 4342]. 1,278
283771 29052 2935 8| 185:3 1158 168 8 396.3 163.0 746.0/ 595.1 1704, .5
Manufactunng and mining ; 35932f 68207 52861 6022) 7358 1,1464] 16672 4,179 6433 7958 3741 28650 6252
Retai! tradi 272161 71,7160 271 3516 2648 '584.9 2,150.8 4168 280.9 675.3 4136 335.0] 2695
Wholesde {rade . 1,1875] 24148 2448 226.6 286.7 1685 206.7 2582 326.1 288.6 241.3 107.8, 359.6]
Failure annual rate, number per 10,000 CONCBMS ....vereeenssescneces 65.0 750 { | i | {
COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS —‘
[1910-14=100]
Prices received, all faM PrOGUCES .....cuumummummsssmmsmsmsssssssommrsassosssss 674 684 676/ 866 671 654 663, 861 681 679 894 708 685 672 r§75) 648
Crg # 581 554 533 821 5 &% 533| 50| 554 See) 508 63 55 - 541
mmevcial vegetables 7% 767 728 786 - 728] 7071 &8l ed2| 1,088 857 664 604 631 570
503 546 850 §70 574 5§56 642 673, 578 598, 582, 567, 585 565 7550 527
Feed grains and hay 404 389 379 361 35 361 368 374 385 392 385 363 358 368 367 362
Food grains ] 428 338 282 278 275 275 279 282] 294 303] 307 291 304 324
Fruit 710 709 732! 671 759 739 m 728 787, 788 869 1,474 1,349 1,351 71,440 1,002
Tobacco 1,406 1,444 1,484, 14711 1477, 1478 1,494 1,493 1,486 1,488 1,488 14 1,484 1439 1,552 1,
Livestock and ducts # 770 80 826 818 813 788 799/ 800 813 798| 794 7801 762 754 757
Dairy p! : 829 837 850! 801 777! e 71§ 716 697 691 697 6971 722 752 788 807
Meat animals . 983 1,088 1,088, 1,094 1,104 1,084 1,089 1,108 1,122 1,116 1,108 1,086} 1,060 1,015) 7990 987
Pouttry and eggs 312 29 29 304 21 284 306/ 279 310) 278 272 273] 289! 286 283 280
Prices paid:
Production items 958 968 1,009 1,004 1,012 1,000
Al commodmes and services, interest, taxes, and wage rates X '
(parity index) 1,220, 1,265 1,269 1,285/ 1,305/ 1,289 1,302
Parity ratio § 55 54 54 52 52 51 51 52 83 §0
CONSUMER PRICES
[1982-84=100}
Not seasonally adjusted:
All items, wage eamers and clerical workers (CPI-W) ... . 1226 1200 1311 1319 1322] 1322 13281 132.8 1330, 133.3; 1338 134.1 134.3 134.6 135.2 1354
Al sltem§a.lall utt:a,‘nm'e (CPIV) 124.0 130.7 1327 1335 1338 1338 134,61 134.8] 1350, 135.2] 1358 136.0] 136.2 136.6 137.2] 1374
roup indexes:
p?\(l;llitogns oss shelter 1218 128.2 130.1 1312 1315 1315 132.1 1322 1322 132.6] 133.4 133.3] 1333 133.7, 134.5] 1346
All items less food . 1237 130.3 1326 133.5 133.7] 133.7, 134.3 134.6 134.8 134.9 135.4 135.7 136.1 136.7] 1374 137.7
All tems {855 MEOICAI CAME .evvvcomscersserssssseanssesssssssstssses 1224 1288 1308} 1315 131.7] 1318 1324} 1326 1327]  1330] 1333 1336] 1338 1342} 1348 1349

Seo footnotes at end of iables.
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SURVEY OF CURRENT BUSINESS November 1991
Unlass otherwise stated in footnates below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS,
196168 1969 | 1990 J Sep. | Oct | Nov. | Dec. | Jan | b | mar | aprn | May | une | sy | g [ sept | ot
COMMODITY PRICES—Continued
CONSUMER PRICES~-Continued
[1962-84=100, unless otherwise indicated]
Not seasonally adjusted—Continued
Allitems (CPI-U)~Continued .
Commodities 116.7 1228 1246 126.1 126.3 126.0 126.0] 1257 125.7| 126.4 126.8 126.7 1262 126.4 1274 1272
Nondurables 118.2 126.0 128.7| 1304 1305 130.0 1298 1293 1292, 130.2 130.6 130.4 1296 130.1 131.0) 1310
durables less food 1.7 1189 1241 1268 1266 125.7 124.0! 1232 122.9] 1239 124.6 1239 123.01 1243] 1259 126.1
Durables 1122 1134 1128 1136 1141 1145 115.0 1155l 1155 115.5! 1159 116.0 116.3| 1159 115.91 116.3
COMMOities 185 F000 ....urmicwsssmcsmmmmmmmssmmssssssassssssssassasss 1120 174 119.8! 121.8] 1218 1214 120.6 120.3 120.1 120.7] 121.3) 120.9 120.5 121.1 1221 124
Services 131.9, 1392 1414 141.7] 142.0, 1423 143.8 1445 1448 144.7, 145.0 1458 1468 1473 1479 148.1
Food # 125.1 1324 1332 133.6; 1340 1342 135.8 1355 135.8| 136.7 1368 137.2 136.5 136.0 136.04 1358
Food at home 1242 1323 1329 1334 1338 1338 136.4; 1357 136.0] 1370 136.9] 1374 136.0 134.9 134.9) 1344
Housing 123.0 1285 1305 130.6 1304 1305 131.8 1324 1326 132.5] 1328 133.4 1342 1345 134.7) 134.7
Shelter # 132.8, 140.0 142.3 1424 1424 142.7 144.0 1446 1452 1452 1452 145.8] 146.8 147.3 147.4] 147.7
Rent, residential 1328 1384 140.0/ 140.5] 140.7| 1411 141.2] 141.5 1420 142.51 1428, 143.0 143.7] 143.7] 144.6| 144.6
Homeowners' cost, Daa 19822100 137.3 1446 147.0 1472 147.3] 1475 147.9] 1482 148.4) 1488 149.2| 149.7 150.2 150.71 151.6! 1521
Fuet and other utilities 107.8 1186 1140 1134 112.9 127 114.8 114.7] 1141 1131 114.2, 11581 116.4 1162 116.8 1157
Fuel oil and other ho 81.7] 99.3 104.4 118.5] 117.0 114.1 111.2 105.7, 99.3) 944 90.9 89.3 878 87.8 88.9§ 90.9
Gas {pi and el Y 107.5 108.3 1124 109.0 108.0 108.6 115 1115 110.8] 1094 111.5) 1144 1154 114.7] 115.5] 1129
Household furnishing P 111.2] 133 1138] 114.2) 113.8! 137 1141 1158 115.7] 115.9] 116.3; 115.9 116.3; 116.2 1164 116.4
Apparel and upkeep 118.6 124.1 1268 1284 1275 1253 1238 1262 128.8] 130.1 129.4 126.9 1252 127.8] 131.3 1327
Transportation 114.1 1205 123.0 125.8 1269 1272 1255 123.7) 122.3] 122.2, 123.3 123.7 1234 1238 1238 1240
Private 1129 1188 1214 1242 125.1 125.4 1232 121.2] 119.9) 120.2] 1215 1219 1217 122,04 1221 1224
New cars 119.2 1210 119.0 120.5] 1221 1235 1246 125.3 1254 125.3, 125.4 125.3 124.9] 1244 1244 1250
Used cars 1204 1176 1183 1181 117.2 1174 1161 115.1 1144 115.0 117.0 118.8) 120.4 120,01 119.8 1202
Public 1285 1426 144.0 146.6 150.3 154.4 1554/ 156.2| 1533 147.4 146.0 146.6) 146.7 1476/ 146.6] 1449
Medical care 149.3 1628 165.8 1671 168.4 169.2 171.0] 1725 173.7, 1744 175.2 176.2] 177.5 178.9 179.7 180.7
Seasonally adjusted
Al items, percent change from previous month or year .......... 148 154 8 3 4 2 -1 2 K 2 2 2 4 Bl
Commodities 1246 1258 1261 1262 126.3 126.1 125.6 126.0 126.5 126.8 126.6] 126.8] 1271 126.9
Commodities less food 1198 121.3 1214 1215 1213 1214 120.2 120.3) 121.0 1211 121.3 121.8 1221 1219
Food 1336 134.1 134.7 1349 135.7 135.4] 136.7 136.7 136.7] 1374 136.6 136.2 136.3 1362
Food at home 133.3 1339 134.6 1348 135.9) 135.2 1355 13.8] 136.5 1374 135.8; 135.0] 135.2 1348
Apparel and upkeep 1255 125.1 125.3 125.7 1269 128.9) 1274 127.2 1278 127.7) 1289 1304 129.9] 1294
Transportation 1234 1258 126.5 1269 1254/ 124.0 122.8] 1224 123.2 1235 123.5] 124.0 124.3 1240
Private 122.0 124.3 124.8 1249 1232 121.6 120.6) 120.7] 121.6) 121.8 121.8] 123 122.7] 122.5
New cars 1214 1212 121.5 1220 123.6] 124.2 1248 125.2 1253 125.6 125.6) 1258 126.2] 1258
Services 1411 141.6/ 1424 1427 1439 1445 144.9) 145.1 145.5 145.8] 146.4| 146.8 1476 148.0
PRODUCER PRICES §
1962100 unlass otherwise indicated]
Not seasonally adjusted:
Allg)?n;glodtgs 1122 1163 1184 1208 1201 1187 119.0] 1172 1162 116.0 1165 71164 116.0 116.2) 116.0 1164
@ of procossing:
g is for further 1031 1089 115.3] 124.8] 116.7| 1105 1128 104.1 101.2] 100.8 102.1 r99.8, 994 99.2) 98.0; 996
Intermedlate malerials, sq)plles, md eomponents 1120 1145 116.3) 1179 117.9] 116.7 116.4 115.5] 114.2] 1139 114,01 1143 114.0 114.3 1145 1143
Fini goods # 1136 1192 120.4 122.3) 1229 122.3 1214 1209 121.1 121.8 121.9) 121.64 121.7| 121.3| 1223
Finished goods 1121 1182 1198 1219 1226 1214 1214 120.3) 119.6] 119.8; 1206] 1207 1203, 1205 120.1 1208
By ducrgllg e?uipmggtt 1188 129 1229 1245 124.7 1248 1259 126.1 126.2] 126.2 1265 1265 126.5] 126.5 126.1 1279
o ]
urable g 119.0/ 1212 121.7) 1225 1223 122 128 1229 1229 122.9] 12281 1227 1226 1226 1224 1234
Nondurable goods 1074 1122 115.2 118.8] 117.8 1154 115.6 112.8 114 1.0 1M11.7¢  r111.6] 1 111.4 111.2) 112
Total 1143 118.1 119.7 121.3] 1214 120.3 1196 118.7) 118.7! 1188} 1188 118.5! 118.7] 118.6 1191
Durable i 1183 120.7 121.1 121.9 1219 121.8 122.4) 1225 122.6| 122.6 1225f 1226 1225 124 122.3 1233
Nondurable manufactures 1102 1152 178 120.1 120.3 1187 17.7 116.4) 114.8] 114.7] 115.0] 1149 1143 1149 114.8] 1149
Fam products, processed foods and feeds .................. 1154, 1186 17.9 117.9] 117.3 1168 117,04 174 118.3] 1184 183 1176 116.3] 116.3 115.0) 115.0
Farm products 110.9] 1122 1092 109.5, 108.5 107.2 106.9 106.9 109.7| 109.6, 1104] 1091 105.2 102.6) 102.8] 101.2
, P d 1178 1219 1224 1222 121.7] 1217 1224 1223 1226 1225 1223 1219 121.8 121.6 1211 1220
Industrial commodities 111.6) 1158 1184 1214 120.7 119.0 119.3 172 116.7! 115.6 1161 1164 116.0 116.4 1162 1166
Chemicals and allied products 1230/ 1236 124.5] 1265 128.2] 1279 128.3] 128.1 126.0 126.0 1253 1250 124.6! 1246 1243 1249
Fuels and related prod., and 72.9) 822 91.3 101.0 974 0.5 90.1 83.0 785 78.1 80.2 780.3) 80.1 81.4| 812 81,0
Fumiture and housahold du 1169 118.1 119.3 1195 1198 1200 120.6) 12091 121.0 1212 1212 1212 120.91 121.2! 121.3) 1214
Hides, skins, and leather products 136.3 141.7 1414 140.9] 140.5 1406 140.2 140.0} 1404 1411 1404 ~140.0 138.0 1382 1371 1365
Lu products 126.7 129.7 12931 1275 1269 1268 127.6 1272 127.8] 129.2 1323 136.2 137.0] 133.1 133.0 133.3
Machinery and: equip 1174 120.7 121.2 1214 121.7 122.0 122.6 1229 123.0 1231 1231 1231 123.1 122.9] 123.0 123.0
Metals and metat products .. 1241 123.0 124.6) 124.5] 123.3] 1224 1224 1219 121.5] 121.3, 120.5] r119.7 1195 119.6, 119.6 119.5
Nonmetallic mineral pfoducts 112.8] 114.7] 115.0 115.3] 115.8 1158 116.9 172 1174 117.3 117.3 1173 117.2] 117.0! 117.3 1173
Pulp, papef and allied pfoducts 1378 1413 141.3 142,01 142.3] 1423 143.6! 143.8] 143.7] 1432 1430 r142.7] 142.2] 1424 142.6| 1429
Rubber and plastics products ... 1126 1136 1134 114.2] 1150 1154 116.01 1160 1158 116.5! 11621 71150 115.0 1149, 1149, 4.7
Textile products and apparel 1123 1149 1181 1151 115.3] 1152 115.7 115.8] 115.9 116.0 116.0] 71162 116.3] 116.5 116.5] 116.6
Transpomﬂon equipment # . 17.7) 1215 1210 124.01 1242 1242 125.2 125.7 125.7] 125.5) 125.6] 1256 125.5] 125.7] 1248, 1288
Motor vehicles and equipm 1162 1182 116.7] 121.6) 121.5) 1215 121.9 124 1222 1215 120.7] 120.6] 120.4 1202, 118.6| 1256
y adjusted: £
. pement change from previous month or year 152 149 1.3] 1.2 A -4 A -7 -2 A 5| =4 -2 2 A 7
s'l‘a,g il for (unher i 115.6] 125.4 117.6| 111.2 1132 104.5 101.0 100.6 100.7] r99.2 99.2 992 98.3 1001
Intermediate materials, swplles. P 116.1 1179 1181 17.2 116.6 115.7] 114.5) 1140 1139 114.0 113.7] 1144 1142 1141
Finished goods # 1208 1223 1228 122.3 1224 121.5 1212 121.3 121.9 1214 1211 1214 121.5 1223
Finished goods 120.2 1221 1226 1217 121.8) 120.5 1199 120.2] 120.7] 120.0 1196 1201 120.1 121.0
Foods 1244 1251 125.2 124.8 1246 124.9 125.1 125.5 1255 1249 124.0 1235 129 1234
Fuushed goods. exe. foods 1184 120.6] 121.3] 120.2 120.1 1184 7.8 17.7] 1185 17.7) 176 118.4 118.7] 1198
121.6] 1212 121.8, 122.3 123.1 123.5 124.2] 1239 1236 r1232 1233 123.7 1235 1245
deurable 1150 1186 119.3 1176 1172 114.7] 1134 1137 11491 1140 113.7] 1148 115.2] 1162
g 1238/ 1241 1244 1248 125.7 1259/ 126.2] 128.1 1265) 7126.7 126.7] 126.8 127.9] 1275
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices, 1962=$1.00 .. 8801 839 <1l 818 B14 820 818 824 827 826 821 820 822 822| 824 818
Consumer prices, 1952-84=§ 807 .766 754 748 ,748] 747 743 742 4 .739] 737 .735[ 734 732 729 728

$Seo foolrotes at end of tables.



November 1991 SURVEY OF CURRENT BUSINESS S-7
ﬂmﬂtﬂew sm:;ialnlnowms hehwa&ammsc.;ng Annual 1990 1991
m ological notes are as shown in INESS STATISTICS,
156188 1980 | 1990 sm]oaLam|n.c. m{?&[m‘—[m.fm]_m!mu]m!su|
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION PUT IN PLACE }
[Milions of doliars]
Now jon (unadjusted), total 443722| asss3s| 40704) aocs0| 370e1| a32008] 27732 27105 20216 32467 s3] 38043
Private, total # as417| sar777| somma| 20428 27401| 24127] 21108 20334] 22.044] 24120 25162 26,144
Residential 196551| 162856] 16.:383| 15894 14509] 1203¢| 10465\ 9625 10891 121%| 13608 14,838
New housing units 120202| 127987| 11.320| 1088s| 10.041| s300| 7:338| ese3| 7527 soss| sen4| o739
Nonresidantal buildings, except farm and public utiites,
total # 113988 117971] 10448| 10228] 9s08| oo0e0) 78s1| 7sss| si19] s7es| 83| 8055
Industrial 20410 23848] 2031| 2083| 1930~ 1989| 160 1683 1797|1954 73| 183
. u:' ial 65496| 62862 5672 S400| 4991 4sm| 39| 3w 3 4302 420 402
ic utifities:
Tele ications 9465 9565 g7 9| 908 73 see| 76| el 78| 77| 75
Public, total 98305 108657| 10690 10652 oese| 7em| es24] 67| 72| 8347|932 9s%
Bui lmr-us :mu miltary) # 39,567 g2s|  4320| 3973|3991 3eov| 33s3| 3ses| 3613 4083|408 4167
ousing and redevelopment ag2f| 37: 307| 30| 5|  a45|  2ve| 282 27| 288  a07] 208
1300] 1433 178 2. 9 112 12 14 2 141 152 181
iitary faciliies 3520| 273 210 83| 247 156 16| 144 16| 152 160 155
Highms and streats 28174| 30593 3383 a7ms| 296 1969 1159 1477|1415 1913| 2668|2918
{Billions of dollars]
New construction (seasonally adjusted at annual rates), total ..... 4372|4348 4md4|  a213] 4065 4104] 4ms| aovo| ses0| 382
Private, total # . ‘ 3303| 241] 72| a3 o0sg| 3e0s| 2033 2000 2010 2909
Residant 1754 1721|1680 1650 1618| 1558 1524 1518] 1545| 1583
New W 1216| 1100 1154| 1130| 1o7| 10as| 1008 1008 1032] 1067
Nonresidential buildings, except farm and public utiiities,
total # 1768] 1143  1114]  t098] 10s8| 1070] 1038 108] 90| 943
Industrial 25l 28 25| 20| 24 22 231] M3 207 209
G 627| 602 578 s8] 538 s540] 518 548 502 476
Public utiities:
Telecommunications 89| 101 99 88 88 101 9.1 a7 86 94
Public, total # 68| 1105|1142 1100] 1028 wa.si 1088] 1080| 1080| 1073
Buildings {exc. miltary) # 472| 468 88| e8| 45| 482] 84| ags| 489| 488
Housing and redevelopment 37 44 46 4.1 33 34 -34 34 37 38
Industrial o, 1.1 11 13 15 14 15 17 18 22
Miltary faciliies 25 20 30 19 19 17 19 18 19 19
Highways and streets 208 318| 343 332] 258 07 s00| 288 22| 288
CONSTRUCTION CONTRACTS
[Milions of doliars, unless otharwise indicated]
Construction contracts (F.W. Dodge Division, McGraw-Hil):
Valuation, total 251163 203042 r18347| c21454 172000 13405] 4034 1376 16276 20920 20713 1sss2| 21283 21558) 19411| 22738
Index (Mo, data Seas. dj.), 19822100 womimmmoees 173 157 18| s 182 18] 132 41| 1| s3] riee| 137 4 '1551 144 157
Public ownership 71905| e9s73| s7e5| reaer| s000| a3zs|  516|  4925] 5803  e700] eees| 6728 6881 72%0 6408|773
gym frd 189859 163.471| r13622| r15057] 122000 9.078] 8918 8450| 10473 14228) 14047] 12824 14402| 14308 12913 15002
ing:
?rm 930s8| 81692| r7435| -sgea| 6100] 5303 s5923) s001| 5747] 77| 6778 6412|  eos0| 74s4]  s218] 8337
20436| 105352] -ei64| -85%0| 7 5308] 5091 5185 6785 8712| 10| 8oeo| - 96ss| o7ss| 8341| 9g84
Non-hu T a7gro| 4s001] -3748| ran00| 4091| 2704] 3021| 3t00| 3744 5141  4745|  4231|  4648)  433| 425|417
How conttnston, planning (Engineering News-Record) § 275,118 213389) 18901| 16895) 13,169| 15344] 14,365 @:136) 10618 9229 17726 9433
HOUSING STARTS AND PERMITS
[Thousands]
New housing units started
OB (PUVALS 8N PUBIG) st o
13761 11827) 93| 42| 814|  574) 528 534|738 ©97| 977  1034|  1035| r947|  r8es| 103
ity 1o033| ssd| 79| 78| sa9|  4an %2 41| 614 28| 845 68| 674 77| 736 824
Seasonally adjusted at annual rates: 0 I
Total privalaly owned 1008|102 1130 om a47| se2| oor]  om7| s3] 10s4| 1048 1086 1021|1008
One-family ssa| 8| 769 751 68| 7es| 742]  a0i 831 Bea|  879| 83| rgs4|  ese
New prme housing umnwlhomd by building permits (17,000
-issui
mﬂ mara seas. a\j at annual rates:
msal 1,111 g9 9| ots|  ese so2| 87| el ot3]  oes| gee| 1005| s3] rosel 1085
One-ramry struchurgs 932 798 730 703 e8|  ed5] 6 695| eea| 742| 70| 7e0|  es|  7es| c7e2| 797
Manutacturers’ shipments of mobile homes:
Unadjusted 1981 1881 159 81| 142|103 17l 108 128 52| 16| 156|147 174
Seasonally adjusted al annuai rates @ 181 1 181 167 e8|  157)  1&7| 78| 174 173 175 17
CONSTRUCTION COST INDEXES
“‘mmmm"-”m o wr]  1os] 108 o8| 108|  108] w07]  1108]  1108]  1108]  1108]  111a]  1116] 18] 1120
Implcit price defator * prce 1083  1o8| 1112| i111| 10| 07| Hos| 10| fi10| m,n’ | 1115 eu21| 1123 1125]
Boeckn indexes, 19672100: 1
Average, 20 cities
Apu'ﬂmms. rmls. office mlums ......... S— we2| 17| 1097 1099 1115 117 112 112.2{ 1129
and factory buidi 1072] 1108 1117 118 1123 1127 1130 1144 1158
1063]  1097] 1107 1108) 110.7 1109 112.1 1133 1143
Efmmg News-Record, 1967=100:
Buiding .. 3g07]  4000) 4041| 4038 404a| ao26| 4027|4021 4020 40r0| 4031| 4oss| 4081|4133 4123 24123
i 488  405| 4444 4442 4457  44a7|  adds|  4a44] 4443  aa37| 47| 4486|4519  4554| 4s53| 24554
Federal Adm.—Highway construction, 1987=100:
cum:gmm for year or q;l el wr7]  1wes| 1092 | 1085 l 143 118 1070

See lootnotes at end of tables.




S-8 SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1891
and methodological notes are as shown in BUSINESS STATISTICS,
1961:8 199 | 190 | Sept | oct | Nov. | Dec. | van | Feb. | Mar [ mpc [ May [ uume | sy [ aug | sept. |
CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
[Thousands of units]
Mow for new home construction:
117.3 1154 9.3 95 8.1 5.8L 8.0 6.7 8.2 94 10.5 8.8 101 T4 71| 86950
Smmlraﬁmadamram 128 127] 119] 85 106 87 86| 95 106 105 17 89| %® m
L1 — 83 92 71 35 6.1 6.9 6.0] 64 84 8.3 71 6.7 8.1]....
&mmuy au;usmu annual rates 122 128 9% 57 [ 87 60 69 80 92 8 74 120 ..
[Mitfions of doliars]
Home mortgages insured or gmranleod by:
Fed. Hous. Adm.: FA0B @MOUNE .......ocuusmsusmssmmsmmmssmmsssmsssmsssmsssnssss 45893.24| 51863.74] 431928] 4,476.07) 4,224.89| 3,686.16] 4,459.53| 3651.85 3,630.56| 3,765.79| 3,723.18 4.0?02? 4,444.38| 482899| 4,07277) 3696.55
Vet, Adm.: Face amuunw 14,041.80 15787.10] 1,180.04| 1612.16| 1,20652| 931.01] 150167 1,250.86| 1,183.14| 1,210.77| 1,173.78] 939.10( 1,311.15| 1,589.33( 1,52980( ...cocoorume
Fadu‘aiHnmeLomBarthgammbmember I
institutions, end of pariod 141,784] 117,096| 117.887| 116514| 116675| 117008 112647 111513 107,004| 102827| 98744 04740 01,525| 90142| 83945 80,143
New moﬁgms Iaans of SAIF-insured institutions,
By ”m 2186,567| 2152,384f 11,766) 12291 10224| 10526] 8216| 8113] 11,137] 13640] 14253 13322] 12,743
ol I'l
:5 224952 216202 1,483 1,189 938 880 675 682 94| 1108) 1.248] 1208|1285
2142432| *127207| 9998| 10541 &758| 8651 7038 6984 9728 12047( 12470] 11511| 10964
M other purposes 218,183) 78,768 603 558/ 521, %05 480 418 uﬂ 467 536 605 494
DOMESTIC TRADE
ADVERTISING
[Milfons of doltars]
Mwe advertising (Leading National Advertisars):
Apparel and
!I'ld
Dmgs and toiletries
Foods, soft drinks, confactionary
Baer, wine, liquors Rk
ent, ies, furnishi
[ S -
All other
Bureau, Inc.): i} S b
Total 32368 32280 877 8,770 7718
Classified - 11,916 11,506 3,226 - 2,293 2,598
National 3,948 4,122 1,114 %82 1,072
Retail 16,504 16,652 4431 3,496 4,047
WHOLESALE TRADE +
[Millions of doliars]
mhdesah:s sales (unadn total 1,728,050 1700321] 145254| 162605| 149,343 142205| 140,101 130,923| 144,606| 147536| 151.460| 142,711| 147,164| ~ 148,417
Durable goods establ 842,065 876182\ Ti1411| 788721 TO.005| 67374 64989| 62,188| 7T0.164] 70939 T1,311] 69,080 70,183 71,644
Nondurable goods ostabis"lmo i 885994| 914139] 73843) 83,733 T79.328) 74921 75112| 68,735 74532] 76597 80,149) 73651 76,981 r76,773
Merchant wholesalers inventories, book value (non-LIFQ basis),
end of period (unad.), total 188,586 195861] 191,489) 195482 196,474| 195861) 200,792] 200356 198,017| 196316 192,743| 190,525 191,427 - 188,557
Durable goods ss@l{shn 121,484| 126560] 127597 127208 127,118| 126560) 130,628| 131,344 130016) 129.997| 127,981| 125,687 127,148| 125480
Nondurable goods establishments . 67,102| 69,301| 63892| 68184 69356 69301] 70,184 69,012 68001 66318) 64,762] 64,838) 64.278| 63,077
RETAIL TRADE #
[Mifions of dolars]
All retail stores:
Estimated 5a1es (UNAH)), 1081 ..cocwewivrsmomernenisisisnsinsins 1,741,748 1807.219] 146,335) 151469 156066 179.653] 130,903| 128569) 149208 148510) 159,835) 153,909| 154,643 159,910/ 147,250] /152470
Durable goods stores # 652,184] 654,757 52561) 54002| 52271 56505 43954) 45320 52909) 55271 58949| 566600 57277 r56,724| r53642| /53475
Building materials, hardware, garden supply, and mobile
92,700 92,524 7.707 8,082 7,443 6,558 5,626 5,683 6,876 8,558 9,282| 8,701 8,787 8556 +8,055| ‘8417
A i 381,961 31,005| 31603 28953| 26507| 25656 27112 32,191 33,185 35031 33792| 34262 33,182 131,241
Fumiture, home gs, and 92983 7ar7| 7ro| sii8] 97e4| e705| 6495| 7.234| 7150 7518| 7.342| 7562 7,678 17523
Nondurable goods S1065 ... 93774| 97377| 103815| 123148| 86949 83268] 96390| ©93.239) 100885| o7.240 97,366 7103,185
General merch. group stores .. 15970| 17027 21,783 32454| 12335 12965| 16,778| 16370| 18.091| 16383 16,153 18595
Food stores 345,069 30,010 20970 30472| 32800 29451 27452 31276 29552 32852 31,650 31,993 32518
GSOHNG SBIVICE SIBHOMS vvvrsvrvrsrenrssrmssmrsrsssmasson : 1,781 12862| 12271| 11709] 10667| 9484 10241| 10382 11.219] 110%0] 11208 -11572
%aml and siores g 7599 7,728 8,807| 12,69 5,641 5,784 7,890 7,533 8,004 7,503 7339 r8s18
ing and drinking PIACES ...-vevsvercern I 15176 15289| 14,722 15075| 13ger| 13809 15560 15506 16596 18801 16797 r17450
Drug and prop stores 68,557 5,454 5841 5,943 7,500 577 5,686 6,298 6,049 6,296 5,989 6,065 6,231
Liquor stores 1666 1,684 1,785 2501 1620 1537 1716 1642] 1780 1772|1884 1822
Estimated sales (seas. aci} total r151970] ~151,884| 152711| 149,750] 147.803| 151,092| 151,467 150967 152,710 152,642] 153,195| ~152,160] "152,888
Durable goods stores r54,276| r54206| 54,152| 52402] 50897 53,235| 53,725 53490) 54074| 54212 54,117) r53,390 154,549
Bdg malerials, harchws, garden supply, and mobile
r7625] 7555 7633 ?.341 7270 7,645 7,488 7,836 7814 7.762 78820 7727 17918
Buildlng e supply stores r5476| r5408| 5448 5141| 5419| s5380| 5675 5e66| 5752 585| 5750
Hardware stores a4l i1 1,108 1,031 1,085 1,133 1,110 1114 1920 1,089 1,080 1,093
Automotive dealers 3 r31684] r31728| 31830( 30531) 29188 30758) 31149) 30848) 31307) 31562| 31.238] 30,691
Motor vehicle and miscellansous auto dealers ........... r29,138| r29, 174 202870 27981 26,656] 28,180 28,5%0| 28,180| 28,628 28,885 28593 28,119
Auto and home supply stores r2526| r2555| 2552|2550 2530| 2578 2559 2669 2679 2677 2645 r25%
Fumniture, homa fumishings, and equipment # ~77400 7677\ 7537\ 7380 7303 7487 7538 7590 7e07|  7sss|  7es0| -7s581
Furrﬂtum. stores. r4.000] 4243 4173 4,056 4,012 4,105 4,0M 4,114 4,124 4,034 4121 r4,088]
amience rnd'n and TV stores r2 759 2,742 2,660 2609 &615 2,690 2?40 2,752| 2,724 2,736 2782 a7

See footnotes at end of tables.



November 1991 SURVEY OF CURRENT BUSINESS S-9
Unless otherwise stated in footnotes below, data through. 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS,
1961-88 msl sepn|om.|uov.|nee. Jm]m.],uu.[m.|uay|aum|mny|Aug.|sepL|ocL
DOMESTIC TRADE—Continued
RETAIL TRADE $~—Continued
[Milians of doltars—Continuec]
Al retail stores—Continued
Estimated sales (seas. adj.}~Continued
Nondurable goods stores r97,604( r97,688 5501  97,348] 96906] 97857| 87,742 97477 636 98,430) 99,078 98,770] r98,499] 798,339
General merch. group stores r17,676f *17613] 17,687 446] 17484 18,109 18,072| 18,093| 18,324] 17,925f 18541| 18,3831 ~18,309| /18,181
Department stores excluding leased d 4,180 ~14204] 14266] 14,140 142550 14,8151 14,7041 14710] 14864F 14456] 15044| r14932] 14,867 114795
Variety stores 611 601 561 503 591 60| 607] 535 59| 600
Food stores r30,675| ~30,500{ 30,701) 30,639} 30,650| 30483| 30947| 30660 31,125f 31,2517 30,991| 30,825 31,064
Grocery stores r28,669] 28,511 7270 28,670] 28,680 509 28977] 28,686 ,087| 29,116] 28934| 28,778 29,004
Gasoling setvice stan'ons 1) 712,125] 12547] 11887 11409] 10926] 10,701 10497| 10,746 ,6631  10,618] ~10,735| 10,618
Ap&a rel and 77,905 78161 7.799] 7,69 7475 8,002 7,856/ 8,103 8,147) 8,074 8,188] 8,155] - "8,066)
len’s and boys’ clothlng md furnishings stores 7790, 783/ 776) 766 749 782 780 794 787| 755] 750 r 768 71| ..
Women's clothing, specialty stores, furrlers . r2,7231 72,694 2,666 259 2470 2,685 2,698 2,801 2,836 2,807] 2828 2,787 2,776
Shoe stores 71,506 1,488 1,507| 1,499 1,430 1,532 466/ 1,501 1,484 1,455/ 15101 71518 1,478] ...
Eating and drinking p!acss r15.252) 15,168 15240 15,166 15304f 157101 15513} 15615] 157911 15955 15816| ~15907f ~15,766] /15918
Drug and proprietary stores 5058] r5924| 5961 5,869 5925| 6154] 6254] 6243| 627] 6245 6285 6.281f 6260| 76323
Liquor stores 1,761} 1,768 1,773 1,785 1,826/ 1 1,837| 1,783 1,769 1,760 1,794] 71,822 RH:11-]
Estimated inventories, end of period: .
Book value (non-LIFO basns), {unadjusted), total 233,000| 237,352} 243,058| 256.414| 260,078 237,352 236,304| 236,816 2359471 236440| 2353861 232,348| - 232,148 7233,296] ' 242,066
Dugalgi; goods ﬁ 121,245] 121,195 119,194] 1246451 126,967] 121,195} 120,208] 119,389 116,856] 116,894| 117,072 115,004] 112816] 111,399 114,971
materials, rdwar 5
home daalels 15,893 15,782 16.276) 159481 15836| 15782} 15803] 16241] 16.831] 16,639] 16,848 16709] 16319 "16,304] 16,261
,391 2821 60,281] 63,662 ,545| 652921  64,692] 63,807 9’ 60,163) 60, 134 ,5080  56.415) 54,433 - 56,005
Fumlture, home fumlshlngs. and oquipment ... 17,003 16,843 17.766] 18,649] 18640| 16843} 16597] 16,386] 16405 16,874] 16,795| 16,664 ,562) r16,609] | 17,337 ...
Nondurable goods stores # 1175 116,157) 123864] 131769) 133111 116157] 116,008 117427] 119,091 119546] 118.314| 117,344 119,332 ~121,807| 1127,095] ..
General merch. group stores 40091|  40348] 45, ,359| 51,004 348 ,626]  42,030( 43, 43580f 42593 42,069 ,344] r44.448] - 47
Department stores excluding epartment 31248 31946} 35724 20507| 40431| 31946| 32291 21e4] 343v0| a0l 34017| 33a75| 3eae6| -35.344) . 37869
Food stores 23307) 25249 4, 068 559 26249] 25198{ 24757 25099] 24980{ 25243 282 24950| r24.852) | 25347
Apparel Y stores 17667 18021) 21263 22364] 22084| 18021 17645| 18771f 19138 19304] 18, 18,706] 19.280| r20,156] 20,990,
Book value (non- UFO besls) (seas. adj), total . 238,159] 242,563] 7241,895] 244,901| 244550| 242,563 244,0711 241,179 236,900] 236,696] 236,204 098]  235,994] 236, 240,335
Durable goods stors 120,663] 120,629} 7122,303) 124,048] 122,947| 120,629] 121,217] 119,239} 116,041] 116,087 115490] 114,305 114,754] ~115279| 117,515] ...
Bldg. materials, hardware garden supply, and mobile )
home dealérs 16,590, 16,440, 16574 16441 16427] 16440 164011 16,241 16,199] 16,014] 16,107) 16,160| 16,286 "16,452] . 16,559 ...
A deall 64,179 63,0711 r64465] 66,102 65,062 63,071 63580 61942] 59,357| 58,921 461] 67,390 | 59,683
Furniture, home furn and equipment 17,140, 16,996] 17,418 17,354 17,201]  16996] 17,005] 16,8931 16,723) 17,166] 17,103 17,039 g
Nondurable goods stores-# . 117,496 121,934] r119592] 120,853| 121,603] 1219341 122854 121,940] 120,859 120,609 120.714| 120,793] 121,240
Generat merch, group stores ,085 443578 r43639] 44,032] 44.286( 44357] 44.824| 44341| 43820] 43,684 9050 44,171 44,465
Department stores excluding leased departments ... 349901 -34218| 34595| 34,854] 349900 35563| 34941| 34752| 34,700] 34,925] 35,163 ,569
Food stores 23,198  25,008] 24,383 24,373| 24,604{ 25008| 253251 25178 25273 25246] 25,336 ,334F 25,226
Apparel and ACCESSOTY SI0MES ....uuumissssismsmssminsas 19,436 19,8471 19853 20,057| 19,895] 19847] 19804] 19,738 19,569| 19,558| 19,380] 19,405 19,222 ’19214 19617
Firms with 11 or more stores: )
Estimated sales (unadj.), total .. 643,387} 685851 54,606] 57,074 63525] 82401 49228] 47817 57.230| 54,982) 59,740 57,115 56,728] 61,063
Durable goods stores 77,143 81,101 6,315 6,562 7,152} 10544 5,265 §213 6,236 6,626 7,244 6,948 7,045 7128
Auto and home supply stores .. 7! 8,597 714 767] 727 702 611 582] 698 747| 795 794 823 825
Nondurable goods stores # . 5712441 6047501 48291| 50512 66373] 71,8571 43963] 42604| 60,994| 48356| 52496) 50,167] 49,683 63,942
General merchandise grou 187,508| 194,464 14555 165721 20,0871 30,49] 11275] 11903] 15399| 14934; 16,504] 15521| ~14,688]
Food stores 192,960| 202872 16,608| 16893] 17,264] 18,732 17,034| 15629 17.846] 16488| 18173 17458 .17.718
Grocery stores 190,359| 199,992 16,407| 16,680f 17,028] 18316 16820] 15386 17.570] 16,264] 7840 17.240] 17494
Apparel and Y stores 50,066 63,297 4,288/ 4,200 5,163 7570 3,039 3,217 4,616 4284 4,602 4,287| 4,149
Eating places 44,384 45,964 3,828 3,901 3,725 3,761 3515 3418 3,933 3812 4,005 4,050 4,028
Drug stores and propristary stores ars2il  41947] 3203 35%] 3670] 4903 3450( 3457 386d| 3507} 3787 363 | 3686
Estimated sales {sea. adj) total §7.908] 58046 58274| 57.826F 57630 58497 58,583 58317 §8,895| - 58,573| 59,455
Auto and home m m 718, 721 720 4 T8 740 739 753
Department stores excludmg leased dep 13,730 13,715] 13,823] 13,702 13872] 14,454 14308] 14 308 14,412 14,033 14,633
Variety stores 472 468, 472 431 451 465 455 455 441 447
Grocery stores 17.020] 16934] 17,045] 16,9508 17,093] 16945 17209 16.942 17,084 17,240 17,168
i 25S0ry Stores 4,454 4411 4,462 4,393 4,361 4,647 4,536 4,649 4,717 4,608 ,725
lomen’s clothing, specialty stores, and furriers ............ 1,576 . 1,566 546 1 1,594 1,603 1652, ,689] 1,649 1,645
Shoe stores 983 926 956 905 896 o 920| 965 922 946
Drug stores and proprietary stores 3585| 3683f 36%] 3615 3531 3786| 3849 3778 3757 3806 3872
LABOR FORCE, EMPLOYMENT, AND EARNINGS
LABOR FORCE AND POPULATION
[Th unlass ]
Not seasonally adjusted; .
Noninstitutional lation, persons 16 years of age and over 188,081 189,686F 190,002| 190,095( 190,312] 190483] 190,592| 190,717] 190,703] 190,835 190,9801 191,173| 1914431 191,589f 191,746 191,903
Labor force 125,557| 126424] 126380| 126,530 126436] 1262247] 125200| 125,672| 125903| 126,183| 126,315 550 128,931] 127,718| 127,029| 127,182
Resident Armed Forces ... 1, 837 1,601 1,570/ 1,615 1617 1,615 o 1, . 458 505 1,604 1,616 1,624 1,614
Civilian noninstitutional poputation 186,393 188,049] 188401] 188,525] 188,697; 188,866} 188,977) 189,115] 189,243] 169,380| 189,522| 189,668] 189,839| 189,973| 190,122] 190,289
Civilian labor forcs, total ...... 123,868 124,787 124,779| 126,020| 124,821| 124,630] 123585| 124,070] 124,443 124,727} 124,857{ 1270541 1273271 126,007 125405 125,668
Employ 117.342] 1179141 117961] 1182991 117,691] 117,287) 114200] 11515t] 115639] 116,678} 116,624] 118,280] 118,751| 117,859| 117,335} 117,556
Unemployed 6528 6,674 63818 A 71 7343 8,595 8,819 804 | 8,233 8,774 ,576 8,237| 8,070 8,013
Seasonally adjusted
Civilian labor force, fotal 124970| 124,875 124723 126174 124,638] 125,076 125326] 1266721 125232] 125620f 125214| 124.904] 125607} 125,549
Participation rate, percent ’r ................................. 66.5 664 $6.3 66.2 65.1 66.3 66.0 66.1 66.2) 66.4| 66.1 66.2 66.0 65.7 66.1 66.0
Empl og' total 117,883 117,733] 117,386| 117574 116922 116918} 116,754] 117,398f 116,591] 116,884 116,712 116416] 117,165 116,967
mploymem-populanon ratio; percant ¥ ...euvnnes 63.0 82.7 624 62.2 62.3 61.9 61.8 61. 620 61.5 61.6 61.5 61.3]: 61.6 61.5
3199 3,186 3 194 3,175 3,185 3253 3,163 3222 3,098 3272 3,308 3239 3,266 3,306 3,195
Nonagnculture 14,142} 114, 728 114,689) 114,558| 114201 114,324 113,759 113:696] 113,656 114,243 113,319] 113,576] 113.474] 113,150 113,859 113,772
Unemployed, total 7087 7142t 7337 7,600 7,716] 8,158 8572 8274f 8640] .8,745| 8501 8468] 8442| 8582
Long term, 15 weaks and over 1,375 1,504 1605 1,591 1,727 739 1, 1975 2184] 2229| 2234 2573 348)  2,396) 2362] 2537

See footnotes at end of tables.




S-10

SURVEY OF CURRENT BUSINESS November 1991
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS; < -
196188 199 | 1990 | Sept | Oct. | Nov. | Dec. | Jan | Feb. | Mar | Apr. | May | vune | wuy | g | sept | ot
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
LABOR FORCE—Continued
Seasonally adjusted ¢-—Continued
Civilian labor forco—Continued
Unemployad—Continued
Rates (unemplo in each group as percent of
civilian labor m:e in the group):
All civilian workers ........... 53 58 57 5.7| 5.9] 6.1 62 65 68 6.6 89 7.0 6.8 6.8| 8.7 68
Men, 20 gears and over .. 45 49 5.1 52 54| 56 5.6 6.3 6.5] 6.2 85 6.6 6.5 65 6.5/ 6.4
Women, 20 years and over 4.7 48 4.9 49 5.1 53 5.3 54| 5.7 55 6.8 59 54 5.7 55 58
Both sexes, 16-19 years .. 15.0 155 15.7] 162 16.4) 166 18.2 174 18.7) 181 191 19.2] 206 19.0 18.0] 188
White 45 4.7 48] 49 5.0 53 5.5 59i 6.2 5.8l 6.1 62 6.2 6.1 6.0/ 6.0
114 113 1.9 11.7] 12.2] 122 121 11.8] 12.3] 12.6] 13,0} 13.1 11.8 12.3] 121 12.7
Htspamc origin 8.0 8.0 85| 82 8.6 93 93 9.5 103 9.0 9.7 98 9.5 99 114 106
Married men, spouse present . 3.0 34 3.5, 35 37| 38 4.0 43 4.5 4.4 44 47, 4.3 4.3 45 42
Married women, spouse 37| 38 39 3.9 44 41 41 44 48 45 4.6/ 47 43 44 45| 44
lr‘dW()t‘l'le;\f who lmamtam families ... 8.1 82 8.7] 85 8.7 87 “9.0 91 9.0 99| 9.1 92 83 9.6! 89 95
ustry
anaxe nonagncuitural wage and salary workers 5.3 57 5.8 59 62 6.3 6.4 69 72 70 72 74 7.1 70 6.9 7.0
100 119 12.01 13.0 13.3] 14.0 145 15.5] 14.1 15.04 14.7] 15.6] 16.7] 15.1 15.7| 162
Manu 5.1 58 58 58 65 65 64/ 74 78] 78 74 8.2 7.0 72 6.6 7.@
Durable goods 48 58 6.0 59 6.9 66 68 8.1 82 83 7.7 84 74 74 6.7 7.
Agricultural wage and salary workers 98 9.7 93 8.5 9.8 123 119 115 138 99 1.2, 122 11.5] 11.9] 10.9; 120
Not seasonally adjusted:
Qccupation:
A ial and pi spaclalty 20| 21 25| 22 20 21 27 24 2.5 24 28 29 31 3.3 31 29
Technical, sales, and administrative support 39 42 45 43 45| 44 5.0 52 52| 49 82 5.1 50 541 §2 5.1
Service occupations ........ 6.5 66 69| 6.5 741 6.6 72 75 79| 8.7 74 75 71 71 78] 76
Precision pfodmon craft, and repair . 5.2 58 58] 5.6/ 65| 71 9.1 96 8.8 8.2 78 72 7.2 74 74 69
Operators, fabricators, and Iaborers 80 86 73 8.0 92 99 12.3 13.0 12.3] 11.0 938 10.4 99 92| 87 88
Farming, forestry, and fishing .. 64 62 54 51 70 82 103 105 112 64 58 58 54 68 88, 72
EMPLOYMENT §
[Thousands]
Employees on nonfarm payrolls by industry:
‘otal, not adjusted for seas. varlaﬁ ....................................... 108,3201 100971 110478 110,721] 110,691} 110409) 107,979 107,887] 108,147 108,500] 109,304] 109.836] 108,607] ~108,687| ~109,372] » 109,740
Private sector (excl, g ) 90,550 91,649) 92, ,128] 91,937, 1,756 ,646/ ,204f  89,373| 89,825f 90493 912041 91,145 r91,416] 91,225 91,083
Seasonally adjusted:
Total employees, nonfam PAYIONS ...........ueemmsmsmmsmsssnsassonss 108,320|  109971] 110,137 109,982] 109,761 109,621] 109,418] 109,060{ 108,902| 108,736 108,887| 108,885| 108,859 ~108,971] ~ 109,019} »109,018
Private sector (excl. g 90,550 91649] 91,785 91,638] 91406 912681 91, 90,771] 90495[ 90,312 90,447 428 ,439) 90,5571 90,612| ~90,605
Nonmanuiactunng  INKUSHIS wverrree fuereumrbecssssssssssnsmnasetes 71,108 72538} 72,742F 72,665 598 72,519 , ,239) ,052]  T1.916| 72,021] 72,051 72087} 72,115 72201} 72226
P 25322 24,958 48421 24,7057 24481] 243751 24,181) 24,039} - 23877) 23,784, 847) 23,792 23,798] -23826] r23,792| r23727
Mining 693 m m 710 712] 715 713 715 714 710 706| 704 70t 693 684 2680
C 5,187 5,136 5,088 5, 4,962 4911 4,797 4,792 4,720 ,688 4715 4,710 4,695 4,691] 4,697| ~4,668
Manufacturi 19,4421 19,111 19,0431 18973| 18,8071 18,749 18671 18,532] 18443| 18396} 18426} 18,378| 18,402] ~18,442] "18411} 218379
Durable goods 11,420 1,115 11,0491 11,000 10867 10,828 10,770| 10,652 ,584|  10,560| 10,575 ,634|  10546| 10,5531 ~10,531| ~10,496
Lumber and wood products 758 4 78 730 719] T4 706 698 692 692 697 696 699 700, r697 7698
Fumiture and fixtures ......... 526 510 508, 505 436, 433 430 482 479 481 433 483 478 483 481 7481
Stone, clay and glass products 570, 557 552 549, 543 §39 532 527| 520) 521 519, 518 520 523 r522f 2522
Primary me! 773 756 754 753 747, 742 740 726 724, 723 721 718 721 r722 719 715
Fabricated melal products 1,450 1,423 1,421 1,415 1,402 1.395 1,389 1,365 1,356 1,353 1,354 1,358 1,359] 1361 1,358 ~1,356
Indusrial machinery and equipment 130 095 2,079 2,074 2,063 2,054 2,048/ 2,036 2,024 2,007 2,003 1,990 1984] ~1980] 1,980 ~1,971
Electromc and other electrical equipment 1,747 1,673 1,657| 1,647 1,636/ 1,628 1,621 1611 1,599 1,597| 599 1,504 1580 ~1585] 1,580 ~1574
D 2,054 980 1,971 1,957| 1,897, 1,902 1,888 1,859 1,846 1,846 1,863 845 1,861 1,868 1862 ~1,849
nts and related prod 1,028 1,004 998 995 991 989 985 932 978| 976/ 973 969! 968/ 966! 967 »963
Miscelaneous MAnUFBCHUIING v.....eurmvewseemssnee 383 3n kY] 375 373 372 3n 368 366 364 363 363 367, 365, 365 7368
Nondurable gocds 8,022 7,995 7,994 7873 7,940 7.921 7.901 7,880 7.859 7,836 7.851 784 7.856] -7888] 7,880 ~7.883
Food and kindred products ..............uesescessesesmesrasens 1,651 1,668 1,670] 1,672, 1,669] 1,672 1,673 1,679 1 679 1,673 1,677| 1,677] 1660| 1685 ~1675) ~1,674
Tobaceo f 501 49 49 49 49 49 49 49 48] 48| 48 49 501 48 P48
Textile mill products 721 691 685 678 677 671 667 661 sso 660 665 665 671 7670 r670| P672
Apparel and other textile products . 1,079 1,043 1,039 1,032, 1,023 1,017 1,012 1,010} 1,009 1,005 1,013 1,017, 1,032 1,031] 1,034 ~1,036
Paper and allied products . 697 699 700 699 697 695 696 694 693, 691 690 687| 689 692 7692 890
Printing and publishing .. 1,562 1,674 1,575 1,573, 1,568 1,565 1,560 1,653 1,548 1542 1,540 1,531 1532] 1,531 15301 ~1526
Chemlcals and alfied pfoducﬁs 1,076, 1,093 1,086 1,095 1,095 1,095 094 1,093 1,091 089 1,086 1,086 1,084 088] 71,088 ~1,094
Petroleum and coal 156 158 158 158 159 159 158 158 158 159 159 159 159 7160 159 P158
Rubber and misc. plaslm products 8 889 892 889 877 873 868| 861 852 849 854 854 857| 7861 863} P864
Leather and leather products 138 132 130 128 126 125 124 122 121 120 119 120 123 21 121 7120
Service-producing 83,007 85,014f 85271| 85277 65280 85246] 85237} 65,121] 85025¢ 84942] 85040 850931 85061) 85,145 85227] ~85.291
Transportation and Pubiic ULIES .........couusuesemmmerersssrseensas 5,644 5,826 5,854 5,855 5,852 5867 5,866 ,834 5,824 5814 5,819 5,809 5809 +5820| -5825f #5831
Wholesale trade 6,221 6,205 6,204 6,190 6,180 6,166 6,138 6,119 6,105 ,086| 6,085] 6,068 6,064] 6,050, ,047| 26,041
Retail frade 19,549 19,683 19,698 19,663] 19,628 19579 19,542| 19.464] 19,378 19.324| 19.339f 19,345 19,347 19,343] 719,338} ~19,262
Finance, insurance, and real 8State .........miewens 6,605 6,739 6,750 6,746/ 6,740 6,733 6,736 , 132 6,735 6,718, 6,712 6,703 6,688] 6687 76,691 ~6,695
Services . 27,120, 28240) 28437] 28472| 28,525 548 28,580 5831 28576 28576] 286451 28,712| 28,733| 28831 ~28918; ~£29,019
Gi 7,779 18,3221 18328] 18,344] 18355] 18,353 18,365| 18389| 18407| 18,424f 18440] 18456 18420f ~18414| r18407) »18413
Federal 2,988 3,085 2,984 2,980 2,964 2948 2,952 2951 2,851 2,953 2,952 2,971 2963] 2967) r2979] P2
State 4,182/ 4,303 4,328 4,339 4,345 4347 4,352 4,354 4,359 4,352 4,348 4,359 4338 r4337; 43331 r4322
Local 10,609 10934 11 006 11,025| 11,046 1,058 11,061  11,084] 11,097 14,119] 11,340] 11,126 11,119f r1,190] 711,085 ~11,107
Production or nonsupemsory workers on private nonfam
mons not seas. ad ,400/ 74254) 74944] 74709] 74,5261 743400 72309 71.903] 72079 72530 73,188| 73941 73811 74074 ~73,895| P73,762
ufacturing, not sns ld[usud 13,269 12,974 13,071 2984 12,788f 12,684 12485 12362] 12319 12327) 12389 12491 12,384| -12578| ~12,606] ~12571
Producﬁon or nonsupervisory woskers on private nonfarm : .
rolls 73400 74254] 74348) 74200 73984] 738411 73666] 73,378 731720 72983 73121| 73,047| 73,196| 73265 r73313] ~73,301
Goods-pfoduclng 17811 17471 17,3687 17,252 17,048] 16,958 16,787| 16658f 16534 16477] 16530] 16,507 16535| 16,563} ~16532| ~16,507
ining 494 510 511 512 §12] 513 511 512| 511 509! 503 5001 499! 7 480! 484/ P483
f‘ i 4,048 3,987 39371 3876 3g2t 3773 3672| 3668; 3599 3565| 3598 3597] 35688 3585 3592 #3573
Manufacturing 13,269, 12,974 12920f 12864| 12,715 12,672 12,604) 12488] 124241 124031 124207 12,410) 12,448] r12488] 124561 ~12,451
Durable goods 7614 7.371 7322 7287 7172 7148 7,098 7,000 6,956 6,948 6,964 6,943 6971 r6883F r6958| r6,942
Lumber and wood products 628 610 604 600 530 585 578 569, 564 566, 570! 570 573 r574 572, »574
Fumiture and fixtures ... 419 403 401 397| 389 386 334 377 375 3r7| 378 379 375 379 3791 ~378
Stone, clay, and glass prod 445 433 429 426! 421 419 a1 406 400 401 400 400 401 403 P404
anary metal in ustnes 590 574 572 571 566, 562 559 548, 546/ 544 544 541 544 545 #5421 »539
Fabricated m 1,074 1,048 1,046 1,041 1,030 1,024 1,018 994 990| 989) 990 992 995 95| 996 ~992
Industrial machlnely and equmem 285 1,259 1,246 1,244 1,235 1,228 223 1,215) 1,209 1,198 1,191 1,183 1177 1179] 177 21,176
Electronic and other electrical equipment 1,104 1,055 1,043 1,038 1,028 1,022 1,014 1,007| 1,000 1,001 1,005 1,004 1,005 1,004 7998 996
Transportation equipment ... 1,279 1,218 1,217 1,211 1,158 1,168 1,158 1,135/ 1,125] 1,130 1,148 1,139 1,163 '1 69  ~1,160] ~1,150
Instruments and related produds 511 498 491 488, 486 486 486 484 485 481 478 475 474 471 7468 2467
Miscellaneous manufacturing 27 274 2n n 269 268 267 265 262 261 264 263 2631 P266

See footnotes at end of tables.




November 1991 SURVEY OF CURRENT BUSINESS S-11
Unless otherwise stated in footnotes below, data through 1988 Annual 1890 1991

and methodological notes are as shown in BUSINESS STANSTICS,

1961-88 mslmo SOpt.|:0ct.|Nov.|Doc. Jan.lm[lh:.lm.rllly‘leJutyng.|Sept|0ﬂ.
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued
[Thousands}
Seasonally adjusted—Continued
P ion or jpervisory workers—C:

Nondurable goods 5,655 5,603 5,588 §577 5,543 5524 5,506 5488 6,468 5455 5,465 5,467 5477 55051 5498f ~5509
Food and kindred products «...mssmmuressessimssseses - 1,181 1,200 203/ 1,204 1,202 1206 1,208 1213 1.213] 1,207 121 1,213 1,197] r1.2201 r1.214F 1213
Tobacco f 37 36 37 361 36 36 36/ 36 35 35 36 36| 36| 38| 36 735
Textile mill prod B 623 583 588 580 580 574 5N 565 564 565 570 571 §75 574 574 P877
Apparel and other textile products 910 874 870 8654 854 850 844 843 842 840 847] 850 7 r864|  »868
Paper and allied products 522 524 525 525 522, 521 522 522 521 519 §19) 517 517] s21 521 7520
Printing and publishing .... 867| 873 873 871 867 864 860, 855/ 851 849) 841 845 843 r844| r841
Chemicals and allied products . 605 603 601 600] 598 596 594 592 591 591 585 683 580 583 r580] ~589
Pelroleum and coal products ... 102 103 103 104 104 103 102 102 102 103 102 103 103 103 7103 2103
Rubber and misc. plastics produ 694 688 691 688 677) 672 668 660) 651 649 654 656 662 r664| 2666
Leather and leather products 115 109 107| 105 103 102 101 100, 98| 97| 97| 97] 99| 98| 98| 474

Service-producing 55,590 56,783F 56,980| 569571 56936 56,883] 56879| 56720 56,638) 56506f 56591| 56,640| 56,661f 56,7021 156,781 ~56,794
Transportation and pUblC ULIIHES .......uwmcmssssmsssosens 4,688 4835 4,850 4,852 4,854 4,868 4, 4,840 4,834 4,825 4,834 4,825 4,834 4836 r4846| ~4.849
Wholesale trade ,009) 4,985 4,983 4,968 4, 4,046 4,924 4,904 4,894 4,879 4,878 4,864 4861 - 74,843 4,849] P4843
Retall trade . 17,327 17,434 17445 17408] 17,3708 17,321 17277 17202| 17132 17072| 17,083 17,081 17,078f "17,067] 17,063 ~16,993
Finance, insuranca, and real 651810 .....wuwccmmsismsssasonne 4,849 4,884 891 4,886 487 4,863 4,869 4,863 4,862 : 4,854 4,851 4.837] .-4826] 4831 ~4831
Services 23718] 24646 24811 24842] 24877] 24,885] 24940 24911 24916] 2487 24942 25019 25051| 725130 -25,192| r25278

AVERAGE HOURS PER WEEK §
[Hours]
Seasonally adjusted:
Averagg‘ Iv:egkly hours per worker on private nonfarm

payrolls: )

Not seasonally adjusted .........mcecsisissssivaisionn 346 345 348 4.3 34.3 M7 337 33.9) 340 34.0 342 34.7] 345 37 r347 P344
Seasonatly adjusted 346 342 34.4 346 341 34,3 342 34.0 34.3 34.6 349 r34.3 345 7343

Mining 43.0 441 47 44.0 4.9 448 44.4] 449 44.6| 4.3 4.9 450 439 r44.5] r44.3 P44

"; factu n i 379 382 391 38,0 382 83 36.2 70 372 378 38.2 38.7 386 387 r390| ~38.2
anufacturing:

Wot seasonally adjusted 4.0 40.8 41.3 409 40.8 43 40.2| 39.9] 40.1 40.1 403 409 404 409 r414l 2419
Seasonally adj; 409 40.7 4056 407 40.4 40.3] 40.3] 402 404 408 40.7 419 410l ~409
Overime hours 38 36 37 3.6 35 35 34 33 33 33 34 37 3.7 38 37 P37
Durable goods 4.6 4.3 415 413 4.1 412 40.8] 40.7 40.6| 40.7 40.8] 413 412 414 415 - P414
Overtime hours 39 3.7 38 3.6 35 36 3.3 32 32 33 33 3.7 37 38 r3.7) »37

Lumber and wood products 40.1 40.2 40.7 398 39.5 400 394/ 39.3] 39.2 39.2 39.7 40.6| 40.0 402 r404) 398

Fumiture and fixtures ..... 39.5) 391 392 386 385 388 385 375 382 389 389 39.3 392| 391 .3921 ~381

Stone, clay, and glass products 423 420 422 412 41.8] 429 41,0 4.7 413 4.3 415 420 419 418 420 7418

Primary metal industries . 430 427 43.0 429 427 423 420 415 414 4.4 41.6] 423 426 430 rd428; P428

Fabricated metal products 41.6 413 416 412 40.8 411 406 40.7 40.6| 40.7| 40.8 412 413 41.6 a7l P47

Industrial machinery and equipmen 424 419 421 421 4918 421 48 415 415 413 412 48 4160 r420| r421f e419

Electronic and other electrical equipment .. 408 408 414 40.7| 40.7 40.7| 40.3 405 402 40.6 408 40.7| 40.7} 40.8 7408 7405

Transportation equipment ....... 424 420 428 42.5] 411 415 415 410 408 41.0 412 424 42.31 424 r423]  ,426

Instruments and related products 411 41.1 413 410 41.0 42 408 410 409 40.8 408 41.0 40.6 41.0 413 2414

Miscell tacturing 394 395 39.9 39.8 39.6 393 33.0 39.3 39.3 39.2 39.3 39.7| 39.6 r40. 402 ~399

Nondurable goods 402 40.0 402 40.0 399 40.0 399 398 39.9) 33.7 339 404 40.1 404 7404/ P40.3
Overtime hours 3.6 36 36 36 3.6 36 34, 34 3.4 34| 35 3.7| 3.7 38 r38 738

Food and kindred p 40.7 408 4.2 406 40.7, 409 40.7) 40.6) 40.6| 403 403 404 40.4 40.5] *406| 7408

Tobacco MAMIICIUIES F .ovvvurrnvrsscomsscmmsomsssssssssmsssnes 386 392 409 408 40.3 399 395 38.4) 382 377 39.0 395 84| r394] . rd01] ~400

Textile mill products y 409 39.9 39.9 328 39.3 394 394 :2 394 9.6 402 40.8 4.0 414 4131 P41

Apparel and other texile PPOGUCES ...cocoevrrmsasnencssersee 369 364 366 364 38.3 36.6 36.3 365 36.9] 364 36.7 36.9 370 37.3 374 P375

Paper and allied products . 433 433 43.2 435 43.5] 435 430 43.0 432 429 43.0 432 435 43.5 r434] P433

Printing and publishing ..... 379 379 38.0 379 378 378 37.7| 376 376 37.54 318 37.8] 376 7378 3771  ~378

Chenmicals and allied products 424 426 427 426 42.6 429 426 424 42.7 424 42.51 428 428 432 r433] ,43d

Petroleum and coal products § 443 4.6 453 438 46.0 438/ 429 438 439 445 45.1 48 439 7436 4471 -P448

Rubber and misc. plastics producis . 414 41.1 414 411 408 41.0 408 40.6 406 40.7 40.9 411 4.1 r41.4 r412] P412

Leather and ieather products . 379 374 315 371 368 373 369 37.2 371 371 372 37.6) 377 r37.3| r377  P369

Transportation. and public utiities 38.9 389 39.1 385 387 390 38.7] 38.6 38.6) 384 388 38.9 384 38.7] r388] ~385

Wholesale trade 38.0 381 382 379 380 383 379 379 38.1 379 382 384 379 38.2] 382 ~38.1

Retail trade 289 288 289 2841 87| 287 283 28.6] 289 284 287 289 284 286] ress| ~,284

Finance, insurance, and real @state £ ......ummmmmmsmmenss 358 358 36.1 355 35.6| 362 35.7 35.8 35.6 35.6 355 3.2 35.6] VBT r36.1 »355

Services 326 326 328 323 325 328 322 325 324 322 25 327 322 324 326 »324

AGGREGATE EMPLOYEE-HOURS §
[Billions of hours]
Seasonally adjusted:

ployee-hours, wage and salary workers in nonagric.

establishments, for 1 week in-the month, seas adj. at

annual rate 201.02 203.47| 204.76! .06| 20262 .34 200.83( 201.16] 200.40f 199.43{ 20062 201.65 199.73] ~200.64{ ~201.83] ~200.89

Total private sector 165.15 166.79 167.82] 16523| 165.77| 166.53 163.84] 16421 163.37) 16243 16375| 164.79] 16292 ~164.021 -164.02| ~183.74
Mining 1.55/ 1.63 1.65] 1.62 1.66]- 1.67| 1.65) 1.67] 1.66] 1.64] 1.65] 1.65] 1.80| 71.60] 1.57 P156
G 10.22 1020 10.19 9.67| 9.92 9.93 9.34 9.53 9.23 9.23 9.32 9.33 9.27 r9.25) r9.38] ,927
Manufacturi 41.39 40.50 4049 4021 39.75 39.69 39.35 38.99 38.80 38.68 38.83 38.97 3898 3922 39191 ~39.06
Transportation and PUblC UBIIES ....uuummmserssssssssermessss 11.42 11.79 11.901 11.72 11.78) 11.90 1181 1.7 11.69] 1161 1.74 11.75) 11.60| 1.7 "14.75| P11.67
Wholesale trade 1229 1229 12.32] 12.20/ 1221 1228 12.101 12.06 12.10 11.99 12.09 12.12] 11.95 12.02} 12011 71199
Retail rade 29.38] 248 29.60 29.04 2029 202 28.76 2895 28.82 2854 28.86 29.07 2857 2877 2896 ~28.49
Finance, insurance, and real @stale ..........wmsic 12.46 1255 1267 12.45 12.48) 1267 1251 12.53] 1247 1244 12.39) 1262 12.38 12411 1256 ~12.36
Services 46.44 48.36 48.99, 48.31 48.69 49.17 48.34 4878 48.62| 48.31 48.88 .29 4857] r49.03] r4949] ~49.35

G . 35.87| 36.68 36.93 36.84 36.85 36.81 36.99) 36.96) . 37.03 37.00 36.96| 36.86 36.82] r3%.62 3691 ~,37.16

[1982100) )
Indexes of employee-hours (aggregate weekly): ¢ . .
Private NOMAM PAYIONS, 10181 .vvevescvsecsmresinsosssemesasivess - 1226 123.7 1244 1226 129 1233 121.3 121.5] 1209 1200 121.2 1221 120.7] 1215 r1222]. 21214
00ds-producing 1120 1088 109.6 107.7] 106.8| 106.7 1044 104.0, 102.7, 1025, 1032, 103.8, 1038 1044 1045 21042

Mining 60.6 64.1 64.9 644 65.3 65.3 649 654 65.0 64.3 64.4 64.2 625 622 r609] ~608

C 139.3 1383 1372 1309 1329 1326 125.0 126.9 123.2 122.7 1244 1244 1238 71233]|. 1248] ~P1246

Manufacturing 109.6 1066 106.6 105.61 104.0] 103.9 102.7, 101.6 100.9] 100.7, 101.2) 102.0, 1023} 10321 1030 ~1028
Durable goods 109.7| 105.5 105.3 104.2 102.4 102.0 100.4 98.8 97.8 979 98.4) 994 996 100.3] -7100.1 P99.6
Nondurable goods 109.6 1082 108.4 107.8) 106.7 106.7 1059 105.5 105.2 104.5 10521 105.8! 106.0| ~107.2] ~107.0} ~1072

Service-producing 1274 130.0 1310, 12031 1301 130.7 1289 129,41 129.0 1279, 120.3 130.3 1282 1202] r1302) ~129.0

Transportation and pUBIC ULIITES ..:u.uwrcrcissssarsmssiense s 115.1 116.0; 114.3 115.2 116.1 116.3 1143 114.1 113.3 114.7 1143 113.5] 1145 71150 ~1142

Wholesale trade 1168 116.3 116.7] 1157 1158 1158 114.7) 1142 114.3] 1134 1142 114.5 1129 1134 1351 #1134

Retail trade 123.3, 1236 124.1 1217} 122.7 123 1203 1211 120.6 119.3 120.6 121.5 119.3 120.4f 71209] ~1188

Finance, insurance, and 1eal 88tat8: ..........wmmscisiunses 120.0 1208 1223 1194 120.2 1216 1204 120.2] 1198 118.3 119.71 121.3] 179] 71190] 1204 ~1181

Services 140.2] 1456 147.3) 146.1 146.7| 148.1 1458 1469 1465 1454 1471 14% 1464 r1478| 1494 ~1487

See footnotes at end of tables.




S-12 SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS,
1961-88 1989 | 1990 Sept. [ Oct. J Nov. | Dec. Jan, l Feb. l Mar. [ Apr. I May | June 1 duly | Aug. I Sept. |
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
[Dollars]
Av:r:ge hourly earnings per worker, not seasonaily
Private nonfarm payrolls 9.66 10.02 10.15) 10.14 10.16] 10.19 10.22) 10.23, 10.24| 10.30 10.31 10.31 10.30] 71031 1046f ~1045
Mining 13.26] 13.69 13.86 13.73] 13.82 13.88 14.20 14.10 14.08 1412 14.10] 14.24 1420f 14.46] r14.36] ~14.499
G or 1354 13.78 13.97] 1397 1387 13.92 14.02 13.93 13.93 13.99 13.96 . 13971 71403 r1414] P14.14
Manufacturing 10.48 1083 10.93! 10.94) 10.96 11.05 11.05) 11.02 11.08] 1N 11.15 11.19) 12| 147] 11.28] ~11.27
overtime 10.02] 10.37 1041 1046/ 1048 1057 10.62 10.61 10.64 10.69 10.72 10.74 10.74) 1067} 710.74] ~10.75
Durablegoods 11.0t 11.35 11.49 11.50 1147 11.59 11.58) 11.85 11.601 11.65 11.70 11.76) 11.81 NI 711890 P1187
Ext a’r‘\g 10.52 10.86 10.94 10.99 10.98 11.08 11.15) 1114 11.17] 11.22 11.27] 11.26) 1.32] 71125 1133 ~11.33
Lumber wood products . 8. 9.09 921 9.14 911 911 an 9.10| 9.10, 9.18 9.23] 9.36| 9.34 r9.36 940 ~9.35
Fumiture and fixtures ........ 8.25 8.52 8.63 8.61 8.69] 8.69 8.61 8.65 8.67 8.70 8.67 8.75 8.78 r8.82 8.88 »8.86
Stone, clay, and glass products " 10.82| it 11.23 11.18) 1.2 1124 11.23 11.19 11.20 11.33 11.34] 11.40) 11.42 1141]  71143] 21141
anary rnetal 1243 12.92 13.06! 13.08 13.13 13.13 13.17) 13.02 13.17) 1321 1322 13.32 1344} 71342] r1352F ~P1352
F a metal ducts 10.57 10.83 10.85) 10.95] 10.95 11.06 11.02 11.02 11.08 111 11.15) 11.20 11.23 1.23] 711321 2113
y and i 11.40 11.78 11.94 11.90 1197 1212 12,06 12.06 1213 12.10) 1241 12.16 1217] 12480 12241 #1227
Electronic and other eleanca! oquipment £ ... 10.05] 10.30 10.41 10.45 10.52 10.55 10.59 10.58 10.55! 10.63 10.66| 10.74 10.77; 10.78; ~1085] ~10.82
Transponahon quif = 13.67, 14.10 14.30 14.41 14.20 1442 1441 1434 14.43 14.55/ 14.74 14.82 14.91 14831 ~1506] ~15.01
and retated prod 10.83 11.31 1145 1146 11.48 1161 11.64 11.85 1169 1186]  11.67, 11.68] 171 71166 1174 P76
facturing 8.29) 8.61 8.62 8.62 8.66/ 8.80 8.78 8.70) 8.76] 8.78 885 8.68 883 r8.85 8.0 7883
Nondurable goods 9.75) 10.12 1019 10.20 10.29] 10.33 10.33 10.31 10.35; 10.40 10.41 10.43) 1047 10.42] 1049 ~10.50
Excludingoverti 833 9. 974 9, 9. 9, 9.92 9.95] 9. 10.00} 8.97 10.00 9.92 997 ~10.01
Food and kindred products 9,38 9.61 9 9.54 8.74 9.80 9.78 9.74) 9.80| 9.84 993 9.92 9.87| r8.81 r9.87 2989
Tobacco f 15.31 16.29 15.92] 15.81 16.51 15.95 16.16 16.12 17.35 17.56 18.03 18.38) 18.31] r16.58] 1602 ~16.08
Textle mil 767| 8.02 8.09 8.12 8.13 8.16 817 8.13 8.16 8.20] 8.22| 8.28 827 8.36 r8.42) ~841
Apparel and other textile products 6.35 6.57 6.68 6.65 6.63] 6.65 6.64 6.61 8.83] 8.72 6.73 6.77] 6.79 76.80 76.86 7678
Paper and allied products 11.96 12.30 1243 12.43 12.53] 1254 1251 12.51 12.56 12.56] 12,63, 12,66, 1278 r1272] r12.79] P1280
anzngandplbllshmg 10.88| 11.25 1140 11.36 11.38] 114 11.37| 11.37) 11.36 11.43] 11.39 1144 11491 ~1156] -1187] ~11.63
and allied pi 13.09 13.55 13.64) 13.74 13.75 13.77 13.87) 13.83] 13.85] 13.96) 14.01 14.05 1496 714.06] 14221 ~14.34
Petroleum and coat products .. 15.4t 16.23 16.40; 16.40] 16.59! 16.51 16.63) 17.01 17.06) 17.01 16.89 16.85| 16.87 1680 1715 P17.08
ubber and misg. plastics prod 9.46| 917 9387, 9.87 9.82] 9.96 10.02 9.99 10.01 10.02] 10.08, 10.08] 1041 1011 10.17] 21019
Leather and leather product: 6.59 6.90 6.95 6.96 6.99] 707 7.09 7.09) 7.1 7.18 7.15] 7.15] 7.10 r7.10) r7.18 2720
Transpor!anon and public ‘utiities . 12.60 12.86 13.08 13.08, 13.09 13.14 13.18 13.47] 13.18! 13.19] 13.17] 13.16} 13.25) 1326 13.31) #1334
Wholesale tra 10.39] 10.79 10.93 10.86) 10.93) 11.04 11.04 11.08 11.06 11.12 1.1 1119 11.14] 1114 124] 21117
Retail lrade 6.53 6.76 6.83 6.83 6.8 6.84 6.90 6.89 691 6, 6.97| 6.98 6. 6.97 700 P707
Finance, insurance, and ea! estate . 953 987 10.10] 10.08 10.12 1024 10.24] 10.30 10.33 10.36 10.36} 10.42] 10.36) 71037 10.52] ~»1048
Services 9.38 9.83 9.95 9.96 10.02 10.91 10.12] 10.14 10.16] 10.19] 10.21 10.19] 10.13] 71015 -10.34] ~10.33
Average hourly eami ref worker, seasonally adjusted: ¢
anata nol payro 94 10.02 10.10 10.10 10.13 1017 10.18, 10.20] 1024 1028 10,32] 10.37| 10.3) 10.40) 1042 21041
nmg 13.26! 13.69 1385 13.83) 13.88) 1389 14.04/ 13.99; 14.03 14.05] 1413 14.30 1424) r14.27| 14351 ~1429
13.54 13.78 13.86/ 13.86] 13.85) 1387 13.95 13.97] 13.97 14.05 14.00 13.98) 14011 r1407] 714.03] ~14.03
Manufamun 1048 10.83 1091 10.96) 10.96 10.89 11.02] 11.03 11.05 11.12 1115 11.18] 1122y 1125 71126 ~r11.28
Transpoﬂahun and DUDHG ULHHBS ..corivumsseecssssaonssmasseseusseracerees 12.60 1296 13.03 13.05! 13.07 13.11 13.15! 13.13 13.16 13.19 13.24! 13.23] 13267 1330 13261 ~1327
Wholesale trad 10.39] 10.79 1082 10.88| 10.93 11.00 11:00 11.05 11.07] 11.08| 11.12] 11.23] 1.4 1.2 1123 ~11.99
Retail frade 6.53) 6.76 6.81 6.82 £.83 684 6.86/ 6.87| 6.90) 6.97] 6.98 7.01 7.03 7. 7. 4
Finance, insurance, and real eState ........ermmereemmmssesssens 9.53 997 10.12) 10.09 10.12, 1022 10.17| 10.22] 10.32 10.28 10.35 10.50 10.40] 1047 10.54] ~1048
Services 9.38] 983 9.34 9.92 9.98 1003 10.03 10.07) 10.13 10.16 10.24] 10.29 1025 10.30] r1033] ~10.28
{Dollars per hour]

Hourly wages, m'( g‘

Conslruchonwa és, 20 cities (ENR): §§

Common g .33 18.51 18.51 18.61 18.61 18.61 18.61 18.61 18.61 18.78 18.85| 18.88| 19.03 19.07| 19.11
Skzlled Iabor 23.17| 23.% 2426] 2428] 24.35) 2436 2461| 2435| 2435] 24371 2454 2464] 2484] 2493) 2500 25.09

Railroad wages (average, class 1) 15.68 16. 16.08) 1577 1597 1599 1565) 1585 - 1548 1560 1557) 1566] 15707 "16.06]  16.12] s
[Dollars]
Av% weekly earnings per worker, private nonfarm: ¢
urrent doilars, seasonally adjusted .. " 334.24] 34569 34946| 34542 34847| 351.88] 847.14] 34986| 350.21] 349.52| 353.98 28] #356.72| 35049 ~
1982 dollars, seasonally ad]umd: . 264.22) 25072 25867| 254.17| 25566 257411 253.02| 25481] 255.07) 25383| 256.32] 25025; 25489 r257.00f 258.07) ~256.14
Current dollars, not seasonally ]uslod:
Private nonfarm, total 33424| 34569 353.22| 34780f 34849 35359] 34441| 34680 348.16] 35020 35260| 357.76] 355.35| -357.761 r36296| £359.48
Mining 570.18] 60373} 625.09] 612.36] 621.90] 631.54] 630.48] 626.04] 619.96] 619.87| 624.63] 64080 619.12| 630.12| 64333 ~632.87
C i 513.47] 52640f 54623] 530.86] 52083] 533.14] 507.52| 51541] 518.20] 52882 53327| 537.16] 539.24| 54296| 755146 r554.29
Manufacturing 42068|  44188] 45141 447451 447.17] 45637} 44421] 439701 44351] 44551} 449351 457.67) 45329| r456.85| ”466.99f 46320
Durable goods 458.02 468.76 480.28f 476.10| 473.71| 48562 471.31] 46662 469.80| 472.99f 476.19] 488.04] 480.67| 484.92] r497.00] £493.79
gol 301.95| 404.80) 41371 410.04] 41366; 41837] 409.07| 40621| 40986 41080 414.321 419.29] 417.75] 422.01] 427991 42825
Transportation and public UBTIES ..........cwuemscumssmmmniscs 490.14;  504.14) 51274] 50620] 507.89| 51377] 50348 50441 50365 50650} 508.36] 514.56| 51543 r51581} r519.08] ~515.10
Wholesale trade 39482 411.90] 418.62] 41377| 41534F 42394) 416.21) 41772 41997| 42145| 423297 430.82] 42443 r42555F 431.62} ~426.69
Retail trade 188.72 194.69 197.39] - 19397} 194821 19073 190441 19292F 194.17} 197.53] 199.34] 203.82) 20451] 204.22| r203.62] ~»200.79
Finance, insurance, and real 6StAIR .....uw.urcmmmannss 341.17] 356931 364.61| 357.84| 360.27] 37069] 36557] 368.74| 367.75| 36882 367.78] 377.20f 368.82| ~370.21| -379.77] ~372.04
Services 30579] 32046] 325371 322.70] 324.65F 33060] 304.85] 32752] 32847] 320.44f 320.78f 33423} 330.24] r331.91] ~337.08] ~33468
EMPLOYMENT COST INDEX @
[June 1989=100)
Total compensation:
Civilian workers % 106.9 107.6 109.1 1102
Workers, by occupational group:
White-collar workers 107.5 108.3 109.8 1108
Blue-collar workers 1058 : 106.5 108.0 1092
Setvice workers 106.6 108.0 1094 1104
Workers, by industry division:
Manufacturing 106.4: 107.2 ) 108.6 110.0
Nonmanufacturing 1070 107.8 1094 1103
Services 109.0 - 1102 115 112.0
Public administration 1078 108.7 1108 1109
Wages and salaries: *
vilian workers + 106.0 106.8 108.0 108.9
Workers, by occupational group:
White-collar workers 1068 1074 108.7 109.6
Blue-collar workers 104.7 1054 106.6| 107.4
Service workers 1066 106.8 107.8 1089
Workers, by industry division:
Manufacturing 105.4 108.2 1074 108.4
Nonmanufacturing 106.2 106.9 108.4 109.0
Services 108.1 109.2 1102 1107
Public administration 108.51 107.3 109.1 109.5!
HELP-WANTED ADVERTISING
Seasonally adjusted index, 19672100 ..ummimssssmsisissssimanss 151 128 122 18 107, 108 100 97 95 95 94 86 92 91 1} I

See foototes at end of tables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are-as shown in BUSINESS STATISTICS, -
1961:88 moimo SQpLIOct.—INov.IDoc. Jm|Fob.|uar.|Apr.luay]Jum[any]m.lsm|
LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES

Work stupp:?es mvo{vmg 1,000 or more workers:

Begmmng in momh OF YOI, NUMBBY wuvurpsssssssmssssessssntsasissin 51 “4 3 2 3 2 0 2| 1 7] 7 5 0| 4 3 6

Workers involved in stoppages:

Beginning in month or year, thousands-.. 452 185 10 3| 11 4 0 3 2] 298| 19 371 0 6| 4 12

Days idle during month or year, thousands 16,9961 5926 429 451 484 436 354 240 257| 823 533 462 280 283 272 306

UNEMPLOYMENT INSURANCE 3
State pfog

Initial aums, dl 17126 20,184 1,221 1,785)  2,039] 2483 3065] 2,065 1952§ 1868 i, 1497 2,028 ~1518[ r1357] 1,786

Average weekly insured unen‘ploymenk. HhOUSENGS ..ccovnsesirios 2,154 2514 2,140 2,230 2,452 2,976 3,940 4,020 3,996 3805 ~3213 ,127| 3214 2 72,724 2,763

Rate of insur peércent @ 22 24 19 2.1 23 2.7 4.1 35 3.7 36 3. 29 3.0 2.8 2.6 2.6

Total beneﬁts paid, mil $ 14,260/ 18,058 1,178 1,402 1,482] 1,737 2,529, ,382] 2,526 2486 . 2242 1,867| 2,135 1910] 71,676 1,874

Weeks d, th ds 97,037 115857 7,527 8,859 94161 10,903 15818 14,514] 1532t| 15,142| -13,620f ~11,336] 13,080] ~11,630] 10,459 11,242

Avsfage weekly beneﬁt COUBLS o iremrsssmsss s 151.68 161.64 16211 163.89; 163.56] 16525 16683} 189.51 - 17045} 170011 17047] 17049 169.16] 169.01] ~170.75| 172.80

Federal civilian employees unemployment insurance (UCFE): ’

Initial claims, thousands 114.4) 1317 10.2 19.6 138 1.5 15.3 9.0/ 78 9.7| 9.1 10.5) 16.0 99 710.0 16.7

Average weekly msured unemployment, housands ... 22.1 24.1 233 284 320 347 38.9 36.1 2.1 285 240 24.7 28.8 29.3 r286 U6

Total benefits paid, mil.. § 1435 159.0 11.5) 15.7] 178 189 232 19.8; 18.3] 16.9 14.7) 13.1 16.9 17.3 r16.1 20.1

Weeks of unemployment compensated, thousands .. 1,085.6 1,0775 792 1078 121.7] 1294 1559 130.6] 1216 110.2 974 7854 109.2] 1125 r1042 14.7

Average weekly benefit, dollars 1221 148.04 145.03] 145.79] 146.23] 146.35] 149.13| 151.87] 15058 15341| -151.69| ~153.65| 185.02| 153.71] r154.27] 149.32

Veterans unemploymem insuranca (UCX):
claims, 116.91 1329 10.3 12,04 104 94 1.2 8.0 83 89 10.5 10.8] 15.3 15.2) 7142 165
Averagenweekly insured ploy h d 151 184 17.3! 18.5] 184] 188] 20.5 18.3 18.7] 161 14.7] 16.4] 19.8] 238 7252 270
Total eﬁts pald mil $ 104.7] 131.7 9.5 11.6 11.5 13 13.2 10.4] 9.9] 9.7 8.9) 8.8 122 14.0} r15.3; 176
g 644.0 7733 54.4 66.6] 65.3, 64.1 74.9 * 59,5 56.8 55.7 511 49.4) 67.0 782 *83.5 972
Avorage weeldy DONGNt, GOMETS v crcrrnsrsrmsmsssrons 162,57 170.58 17518 17400] 175.45] 17557] 176.03] 175.60| r17450] 17440f 17431) 178.06] 181.54] 178.83| ~162.78] 180.77

FINANCE
BANKING
[Millions of dollars]
Open market paper outstanding, end of peried:

Bankers' ces 62972 54,771 50,469 52,083] 53968] 54,77 56,4981 52831 48795( 47,086 464381 45539] 44,707

Commercial and financial company paper, 1ol ..o 521,859 5578111 561,773] 558,375, ,994] 557.811] 568,723 0411 561,923] 553204] 5412791 539,717} 541,130| ~532,817] 531,076
Financial 456]  420,398F 410,134| 404,718] 408578| 420, 419541 421,749] 415705] 401,510| 393925 3959680{ 396,818( ~396,218] 399,261

Dealer placed 188,580 221,362 3 199,092 203} 221,362¢ 216,148 ,169F 2259001 214,086] 206,507] 206,278] 2054431 7206,702] 213,518

Directly placed 209,876}  119,086] 203,400} 205,626 2033751 198,036 203, 199,580) 189,715] 187.474] 187418] 189,702] 191,375] 189516} 185745

Nonfinancial companies 123,403] 137413] 151,639{: 153,657| 147, "416] 137,413 149,182} 144,192] 146,218) 151,694 147,354] 143 737 144,312] 7136,599| 131,815
Loans of the Farm Credit System: +

Total, end of period 50,707 51,1728 51,110 51,172 50,849 51,079
Long-term LR —— 30,245 29,416 ,440 20,416 20,072 28,182
Short-tem and i 1ol 10,020 10,673 10,877] 10,673 10 474 11,190
Loans to cooperatives 10,442 ,083 10,693 11,083 11,304, 10 737|

Federal Reserve banks, condition, end of period:
Assets, total # 304,465 3275731 311,031] 315881} 318,871| 327,573 326206] 326,016] 315305 318,978 317,879] 318,604 320401} 319,763| 321,636 333,357
Reserve bank credit outstanding, 083l # ......vcvsnrsicosssnnne 236991| 262,002 243,082| 245851} 252279| 262,002] 258471] 260,090| 250,069 251 ,848 254.985| 256813] 258,636F 261991 264, 528 274,061
Loan: 1 505 591 131 190 180 506 244 208 1.4 574 844/ 153
.S, G it 228,367 252,103] 234.373] 237,763 2449851 252,103 249,194 251404] 240,965 24449@ 2481911 248.446] 250,978) 254,959 258554 267675
Gold certificate account 11, 11,058 11,063] 11,060 11,059] 11058 11,058 1,088 11,058] 11,088 11,057] 11,062] 11,062] 11,062 11062 11,059
Liabilities, totat # 304465] 327,573} 811,031) 315881 318871) 327)573) 326,061 325016) 315305 318,978 317,879) 318,604] 320,401} 319,763 321636| 333,357
O ts, total 46,430 48228F 42206] 44226 43331] 48228% 48,165] 46,505 X 36,330] 33.263] 34.460 ,228]  31,200] 36,000] 44,061
lember-bank reserve b ,327| ,658] 33, 634 34,546] = 37,350] 38,658F 19.902] 22,109| 24,067 22 081| 26223 222021 27871F 23962| 27404} 25513
Federal Reserve notes in ¢l 241,739| 267,657 A 2558601 260,243) 267,657] 263,751 265915] 267,391 267 445| 27,019] 272,000 272962 275210] 273,809] 276,792
Allfmembs:> banks of Federal Reserve System, averages of daily :
es:

Filgeserves held, total 262,810 69,150| 61,4521 61.052] 62,045] 59,150] 50992| 48551 | 50,301F 49,0631 50407] 50,660 50,607| 61,1271 51585
Required 261,888 57456] 60,544 2 61,089 f , 3 47,408 ,271]  48,033) 49,399 49,754] 49521| 60,198] 50499
Excess 2922 1,665 909 847, 9471 1,665 , k A791 1,030 029 008 906 1 929 1,086

Borrowings from Federal Reserve Banks ... 2265 326 624 410 230 326 534 252 41 231 3 340 607 764 645 261

Free 2677 1,362 1 455 741 1,362 1,661 2971 991 814 676| 345 622 586 837

Large commercial banks reporting to Federal Reserve System, :
Igst W9tg. of mo.:
IS:

emand, total # 2483071 278,721] 225,626] 224,787] 217211| 278,721 214,004| 216608] 218,174] 214,429| 225,187| 219,504| 2115791 216,086] 218,221} 221,780

lndlvldua!s pannerships, ad COIPOMAONS cvevrrerrrsesrenss 197,212) 218,263] 180,117] 179.672| 173,925] 218263| 172,260 173,674| 173616 170,191] 178,770] 175648| 171,652 174,760 173,948 177,964

States and political 7,248 9,315 6,067 6,844 6,427| 8,315 6,755 6,787 6,942 7.19 6411 7,132 6,626 6,609) 7,304 6,984

1,865 4831 1,902 2,248 1,038/ 4,831 1,491 1, 1,662] 3362 1,401 1,602] 1,727] 1,299) 1,610 1,634

Depository institutions in U.S 24,251 ,334] 21,6541 20,545 19,915 X 16915 ;17,9950 18,984] 18319 22864] 19573f 18020 18,887 19,243] 20,553

Transaction balances-other than demand deposits .. 79,238 91,138) 81627] 79,367 78354 91,138] 82988 84413 866071 88311 86,718] 87272| 88425 90,002) 89,716f 91,751

ion bal fol 704,060 797,7011 755,176| 755210f 753989| 797,701 793,096| 798,314} - 797,660] 791,541} 792,717] 788,263] 7925271 791441] 784,509] 780,087

Individuals, partnerships, and corporations .. ,397) 762, 719,144] 718955] 717,988( 762,580F 757,267| 760,759 - 760,265) 754,812| 754,706] 751,858 757,146| 756847 750,959] 748,624

Loms and Ieases(adjusmd).mtal § 994,0801 1,072,019] 1,019,004] 1,020,546} 1,017,693( 1,072,019 1,052,816| 1,048,748 1,048,489] 1,047,474} 1,041,535] 1,039,347| 1,020,070| 1,015,162] 1,015,986 1,008,330

318,691 ,314] 318,909 319458 £ 321,31 3 320,763] 319,601 X 312,3541 308,751| 302509| 208,898] 2972751 295727

For asiog 1 an? 16,261 13,129 14540 144070 14,020 13,1291 13469} . 15143} 12882F 129791 13767 13917} 11463] 14315 12672] 13,725

To nonbank depos:tary Other fin@NCial vucumeusrsiosssssss 22,334 24462) 23975] 24,000] 23308) 24462 22,647| 22519 22832| 21,928] 22205 22,655| 21,670f 21987 21,604 529

Real estate ioans 352,500 398,753 1,394 ,568| 3838421 398,753F 400,607| :400812| 401912| 403,664| 404,774] 404,012 3998701 396,910] 396,960| 396,067

To States and political SUDAIVISIONS .........cccsmmmoniamicnienssccns 24,940 21,054 219781 21977 21,4151 21,054 21,083| - 20,802 20534| 20402] '19910| 19,199] 18,719] 18578 18,343] 18,081

Other loans 259,334] 293307] 258298] 258,046] 257,635) 293,307) 278,070| 268,709 270,828| 271,650| 268,525] 2708131 265839l 264.474] 260,042) 262,191

[ total 223349] 238932) 245,127} 245162) 240951] 238932) 243445| 247.513] 249,302 250366] 250457| 253.286| 253879 259,765| 263841) 276,532
U.S. Treasury and government agency securities, total ....... 156,566] 177816] 183404| 184,067) 180,785 177816] 1826621 186,969| 189,308 191684 192,765 1851941 197,169 203.357| 207.416] 220,133

i account 140,002¢ 167,790 ,754{ 167.856) 166,506] 167,790} 170,890 172,720| 176,704| 177,868} 179,583] 1800 82, 186, 189,4( 201,209
Other 66, 61,116 1,723]  61,105]  60,166] ©61,116] 60,703| 60544] 59,994 682| 57.692] S8, 56,710 56,408 56431 6,39

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise stated in footnotes below, data through Annual 1990 1991

1988 and methodological notes are ds shown in BUSINESS

TATISTICS, 1061+68 1989 J 1990 | Sept ] oct. | wov. | oec. .Ian.J Fob. L""J Apr. T May | June | Juy | Aug. | sept. | oct
FINANCE—Continued
BANKING-—-Continued
[Billions of dollars]
Commercial bank credit, seas. adj.. §

Total loans and [ 25626 272360 27080| 27136 27166] 27236 2.7212 273511 275101 2,751.8{ 27505 2763.2 276331 276161 27689 .
us. it 3945 4542 450.1 453.1 454.0 4542 458.0 4714 4792 485.1 505.3 512.6 522.1) .
Other 180.3 1756 1788 1778 1758 175.6 177 7 1778 177.6 175.7 1739 173 1 1720 169.9) 1708]-.
Total loans and [8ESBS @ .ovevevescresersne s ssmusnssstsmonsssirsene 2,0079 2,0938] 20790 20827 20867 20938] 20894] 20995 2,1020F 20969 20915 20948 2086.0] 2079.1] 2,076.0{.

[Percent]
Money and interest rates:

Prime rate charged by banks on short-term business loans 10.87] 10.01 10.00f 1000} 1000 10.00 9.52 .05} 9.00 9.00 8.50] 8.50) 8.50} 8.50) 8.20) 8.00

Discount rate (New York Federal Reserve Bank) @ .......... 6.98] 6.98 7.00] 7.00) 7.00) 6.79 6.50 6.00 6.00 5.98 5.50) 5.50 5.50 5.50 5.20 500

Faderal intermediate credit bank loans

Home rates ({ onal 1st ges)

New home purchase (U.S. avg.) 2977 2968 9.60 9.68 961 945 9.36 9.28 9.16| 9.24) 926 9.18 9.12 9,19 9.00] .
Existing home purchase (. S avg.) .. 2981 2973 9.70 9.67| 9.69) 958 9.54 9.49 926 9.24 9.23) 9.12] 9.12 9.10) 8.93]
Open markst rates, New York City:
Bankers' acceptances, 3-month 8.87 793 783 785 7 760 696 6.36 6.24 5.92 5.75) 594 589 554 5.38
Commercial paper, &-month 4 .. 8.80! 795 7.83] 781 7.74 749 7.02] 6.41 6.36 6.07 594 6.16) 6.14 5.76} 5.59)
Finance co. paper placed dlrecﬂy, 8.16) 753 7.50 7. 742 685 6.59 6.14] 6.20 591 §.72 5.75 581 5.50 .34
Yield on U.S. Gov. securities (taxable):
3-month bills (rate ON NEW ISSUB) .u.ccvvmmceimmuscsssivessiss 8.120] 7510 7380f 7.490] 7.070| 6810 6.300] 5950f 5910 5670 5510] 5600 5580 5390| 5250 5.030
CONSUMER INSTALLMENT CREDIT +
[mfions of dollars]
Not seasonally
Totgly [ 0rﬁﬁ(end of period) # ... 730,901 748,300) 738946 736,091| 738,626y 748,300] 736,309| 720264 725462| 727.907| 727,717 728,023| 727,754
malof
342,770 347,466] 342,698| 341,755] 342882| 347.466| 341,426f 339.282| 3357541 336,425| 334,746] 333,442] 334,273
Fnanoe 140,832 1374501 140,890] 141,329 139,195] 137,450 ,065| 133,021 131,552] 133462 134,045 133,903] 134,120
Credit unions 83,114 92,911 92996 93,1901 92918 92911 91,991 91,131] 90,772] 91,4131 915849 91,924 92,017
Retallers 44,154 435521 38963| 38282 39,095 43552 ,945 864 38497) 37,817 ,782 ,702] 36,392
Savings } 253 45616} 50,683| 48,055] 47,121] 45616 939 43,875 4911 41,707|  40,764| 39,827 39,012
[ N 3935 4,822 4,723 4,749 4,753 4,822, 4,766 4,404 4,296 4,357 4,507 4,591 4,712 4,8571
Pools of sacuritized assets +1 .wuwvmrscesommusecsssssesneenesi 48,843 76,483] 67,993 68731 72662| 76483] 77.367( 78, 687 82,100f 82,726] 85324] 87634f 87228 87471
By major credit type:
A bile * 290,705 284,813} 289,169) 287,304| 285379 284,813 282.214 279913 277,798| 277,508| 275,582 275018| 274,222| r274,190
Revolving * 210,310] 232,370] 218279] 218,337| 222,643| 232,370] 223,606] 220,714] 221,400 222627] 224,301 506 226,145) 229,224
Mobile home * 2240 20,666) 21,1950 20,773| 20472] 20,666 20 614] 20,362f 20,030] 20,082] 19,721f 19,875 19,639 19,
Other * 207,646] 210451} 210,303{ 209,677 210,132 210451 965 208,275 234 207,720) 208,113] 207534( 207,748} 7208649
Seasonally adjusted:
Totgl outstandi 't(;r; of period) # 735,547| 735433| 736411 735102] 732,962| 732,762| 732442 733621 732289f 730591] 729,962 ~729,108] 727,563| ..ocrsrreeee
y major credit type:
A bi 285627] 285024 284,412| 264)585F 283,746] 2826261 280,680| 279,746 276,494| 2744968 273565] 7271,906] 269,655! .
Revolving 219,090] 220,031] 221,690 220,110] 219,588| 221,556 224.817] 2259941 227,301] 227,737 228,199| 229,453 231,860} .
Mobile home 21,073] 20680] 204921 20919F 20,459 202001 20,123 20,098] 19,796] 19.907] . .19,615] r19.495} 18,970].
Other * 209,758 ,698] 209,817 z 209170| 208.370| 206813 207.782| 208.697] 208.451] 208582| r208.253| 207,078 .

Tota! net change (during period) # 1,703 =114 78| ~-1,309] 2,140 ~200 ~320 1,179] -1,332| -1,698 -629| r-854| -1,545].

By major credit type:
A bil ~1,191 -603 -612 173 839 -1,120| -1,937| -943| -~3282| 1,998 -931| ~-1,659] -2.261].
Revolving 2,066 3 1669] ~-1580 522 ,968) 3,261 11477 1,307 436 462| 1,254 2,407].
Mobile home -118 -393 -188 427 -460 ~269 25| =302 11 =292 r-120 ~525) .
Other * 947, 601 119 330 =317 -9 -1,566 969 915 246 131 r-328| -1,178].
FEDERAEL GOVERNMENT FINANCE
[Milions of dollars)
Federal receipts and outiays:

Receipts {net) 7990,7011 71,031,308F 102939] 769861 70,507} 101,900f 100,743] 67,657] 64,805 140,380{ 63560 103389| 78,583 76.426] 108917 .

Qutlays (nef) 11,142,691 71,251,766] 82,0121 108270| 118,142 82160F 99,023| 93834| 105876 110249| 116906{ 105849| 119,384| ~120,071] 115,746! .

Total surplus or deﬁcnt [ T 1-151,989] /-220,458 , -31,285) 47,635 -7.311 1,690 -26,177] -41,071] 30,131| ~53,346] ' -2.460] "—40,791| ~—43,645| X

Federal financi 7151988 72204581 -20,778] 31,285) 47,635 73111 -1,690] 26,977; 41,071] -30,131] 53,346 2460] r40,791| 43645 6,829] ..
Borrowing from the ptbllc 7140369 “298,824] -2595| 32265] 46,776| 19,7008 31,764f 34611| 99131 -9399] 41,742| 10715] 34.434] RSV4) 27.970).
Other 111,620 110,796] 20,848 803) -1274] 12,3891 33,524, 853tf -50,758] 20,732| -11,604 8255] -6,357] -10,079| 21,141}.

Gross amount of debt ding 12.881,112| 3.266,0734 3,266,073| 3,307,748 3,363,205 3,397,325] 3,443,129 3,488,624| 3,491,694] 3,470,530 3,522,261| 3,562,942| 3,697,294] 3,636,208| 3,598,919] ..
Held by the public 12204,270] 22,470,166 ] 2,470,166| 2,502,4311 2,549,207 2,568,907 2,600,015] 2,634,626{ 2,624,714} 2,615,217| 2,656,959 2,667,6741 2,702,107| 2,734,682] 2,687,168; .
Federal receipts by source and outiays by agency: .

Receipts (net), total 1990,701| 71,031,308 102,839] 76986] 70,507| 101,900f -100,713] 67,657] 64,805 140,380| 63560 103389] 78,593F 76426| 108,917 ..
Individual income taxes (net) ... 1445690 1474235 ,664| 40,691] 27,156 46471 50,882 929| 11,288 ,768 X 44517| 38403 5
Corporation income taxmnst) 1103,291 196945) 17,344 1,614 12841 22523 3,829 2495] 12,807 ,296| 16,540 1,770 1,306]

Social i {axes 1359416 /388944]  31,010] ,508] 33,723| 25480 39.604] 29872 33045| 42478 34,546] 34,758] 30,360) 31,504
Other . 182,392| 496,369 78561 9807] 10646 7,792 7487 7,361 7665 6838] 6977| 7574| 8,061 9,056

Qutlays (net), toml 11,142,691y /1,251,766 82,012) 108270| 118,142 82,160 99,023] 93834| 105876| 110,249] 116,906] 105849| 119,384} 120,071
Agncultur 148414 750,117 3,320 4818 6.474 5,363 4,653 3,145 ,051 5,208/ 5,061 3818 3 0851
Defense military 1204876 1206550 20522 24094| 20021] 25168] 20868| 24940 14852 20841] 24091) 21,090 23,066 ,065|
Heallh and ﬁuman Services Department ... 13997741 74498291 147301 36,734] 39,3601 38,133 38931 39,162 5550 41445] 43,040) 42792] 41897] 43271
Treasrl.:y 1230573] ‘261,171 186281] 15561] 19,345] 46544 17,165] 18754] 19860 17,714 22821] 47297 16,646] 19,136

Aeronautics and Space Administration ............. 111,036 113,164 948 1,351 1,155 1,396 851 1,063 1,139 1,20 1,235 1,030] 1,088 1,201
Veterans Affairs D 130,041 ,575 1,202 2,886 4,018 2428 948 2576 2,716 3,184 3,668 1,164 2,654 3,659
GOLD AND SILVER:

Gold: )

Monetary stock, Us. (endofpenod) m1/ 11,059 11,061 11,063| 11,060f 11,059] 11,058 11,058f 11,058 11,058] 11,058| 11,057} 11,062] 11,062] 11,082] ...
Price at New York, dol. per troy oz. § 381.28 384.08] 38946 380.74| 381.72| 378.16] 38364| 363.83] 36334] 358.39| 356.82| 36672 36751 356.23

Silver:

Price at New York, dol. per oy 02. $§ ......mmummucsmsissssnns 5.499) 4819 4.79% 4,366 4169 4,068 4.028) 3.723 3.960 3.970] 4.040] 4.390) 4.300, 3.940 4.030] coovnensieseens

See footnotes at end of tabies.




November 1991 SURVEY OF CURRENT BUSINESS , S-15
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 . 1991
and methodological notes are as shown in BUSINESS STATISTICS, - -
196188 1989 | 1900 | Sept | oct | Nov. | Dec. .un.Jm.lmr.|m.ruwlmlmwlm.lsoptrm
FINANCE—Continued
MONETARY STATISTICS
[Billions of dollars]
Currency in circulation (end of PBROG) .......cuwewssssessmmsssssssisssssensss 2604 287.0 2nase 287.0 286.7 2815
Money stock measures and components (averages of daily
figures): ’r( ‘ L
M1 e 7834)  8122] 8189] 8176| 8264| 8443] 8332] 8234| 8350| 8528) 8415 8576 8618 6640
M2 3,1303] 3,2932] 33168 ~3,321.8f ~3327.31 73,341.9] ~3341.6f 733454] r33745( 3397.2] 73,3758] r3,394.2] .73393.8| 73,3914
M3 39908| 4,0914) 74,1069] r4,106.1) 74,1155] 74,123.3] r4,130.1| 4,147.8) 74,1674 ~4,1795| 74,154.0; 74,160.2| "4,1514] "4,151.7
( 4,7922| 48296] r4,954.1) 49509 496521 r4,9852] ~4,999.2) ~5,000 5,0083] 49886 4.841.1] 749704 4977.7| 4, 9768
Components not diusted)
Curren? Y 2176 2355 2410 2428 245.7 2496 2498 252.7 255.6| 256.0 2574 259.1 2608 2620 261.8] 2632
Deman deposns 280.4 2775 2782 278.0 280.5 2899 271.7| 268.0] 270.1 277.8| 275 279.6 2808 278.7| 278.5 2836
Qther checkable deposits 31 278.1 2912 2914 2884 1.9 2970 2979 2049 301.5) 37 304.9, 3108 3118} 3148 3184 3205
Overnight RP's and Eurodottars ¢ . 792 81.1 816 r837 718 7743 715 r70.5 r89.5 701 r68.9 r68.5 r85.3 r679 671 706
General purpose and brokar/dealer money market funds ... 2771 3320 .2 341.1 3434 345.5F 362.3 370.0 368.5 360.5] 358.0 354.5 1.6} 349.3| 3478
Money market deposit 476.3 501.1 %) 3) f) 3) S’) f) 3) _5?) }’) f) f) ) (6] ()
Savings deposits 4054 4109 917.6 918.2 9202 9176 917.9, 925.4 9425 9554/ . 980.3 990.0 995.5] 71,000.3] 1,013.3
Small time deposits @ 1,109.0 1,456.7] 11595 1,1612) 1,1508] 1,1602) 1,1647] 1,1638| 11,1575 1,150.3] 1,140.0] 1,9298] 11,1221} 11,1124 -1,101.7| 1,0886
Large time deposits @ 565.3 533 524.3 5183 5159 5071 503.8 5142 5109 5044 5033 49827 4897 4858 4781 469.3
Measures (seasonally adjusted): :
M1 821.1 821 823.3 8254 826.7 836.4 843.0 8421 851.6 8584 859.6f 866.1| 870, 8794
M2 r3,3216| r33245] 332371 -33278| -3,331.3| +3,35468| r3.3753| r3,3836( r3:396.4| 34012 ©3,3005| ~3,3906( v3300.3] 33988
M3 - 74,108.8{ 74,1090 r4,1084] 74,1112 <4,124.01 4,189.7f ~4,168.1| 74,170.3| 74,1728 74,165.6] 74,1485] "4,1465| 74,1399 4,1464
L (M3 plus other iquid assets) ~4955.6| +4955.1| ~49604) ra9666] 49831| r50100| r50102] 49773| r49562| +4980.1% r4,.9848| 49783 48701
Componems (seasonalty adjusted): . -
2415 2439 245.0 2464 2516 2551 256.7| 2566 256.8) 2576 258.9 2608 2624 2645
Dem deposits 2791 2774 2n2 2769 2729 276.1 2771 2758 278.7| 281.0 2789 2798 2794 2826
Other checkable deposits §+ 2930 281.8 202.8 2937 2939 296.91 301.0 301.9 308.1 31.9; 31407 ~3178] 320, 244
Savings 791961 %9182| 4917.8] 29167F 3917.4| 9269| ~939.7| 29538} 9692 J981.0| 7990.0| 79962 71,002.7| #1,0136
Small time deposits @ 1,160.1) 1,161.4] 1,1618] 1,9642] 1,1639] 1,1627] 1,158.3] 1,180.21 ' 1,140.5| 1,129.1f 1,1186f 1,110.3} 1,102, 1,088.8
Large time deposits @ 5219 515. 51 507.1 5119 516.0 5115 507.3 5039 4987 r491.2| r4846] r475. 4664
PROFITS AND DIVIDENDS (QTRLY.)
{Milions of doltars]
Manufacturing corps. (Buveau of the Census):
Net profits after taxes, al 11,3198 29,570 18,772 18,321 22,962
Food and klndred p!oducts 716,074 5117 2295 4,992 5160
Textlle mil pr r429 136 =20 =10 202
Paper and and allied products 7,047 4817 1214 614 868 792
Chemicals and aliied progucts ... 24523] 23412 6,254 5,316 5272 5,367|
and 19,612 17967 5,061 4,843 4,889 2,591
Stone, clay, and glass ducts 1,968 r-916 564/ —474 542 96
Primary 3,785 r2,516 689 170 467| 385
Primary iron and stesl 1,512 r583 319 -521 259 55
Fabricated metal 5515 74,638 1,278 491 502, 1,506
Machlnery (9xcept 9,666) ~11,205 2576 3,347 -1,240 90
i 9,663 6,409 2,015 309 1,873 2215
‘l'ranspomuon equipment {except motor vehicles and
equipment) 4315 5,065 1,588 870 940 1,496
Motor vehicles and 8,349 r-552) -1.933 =2,105 -1,976 -1,284
Al other manutacturing mdustrles 22674) 19,756 4,692 3637 2545 4459
Dividends paid (cash), all manufactunng - 65244] r62,197] 14,759 15,858 14,594 14,874
SECURITIES ISSUED
{Millions of doflars]
Securities and Exchange Commission:
By Do o sectye o
of secur
Bonds and notes, com g‘i
Common stock 1
Preferred stock !
By type of issuer:
Corp total # 1
Manufacturing :
Public utiity !
Communicat 1
Financial and real estate ...... ! o
State and municipal issues (Bond Buye
Long-term 125,047 127971 14,066 ,206]  10,332] 14,397, 7.800f 712,018 11,3278 r12,061) ~15499) ~16527] ~13,001| ~17.865] ~14,081} 11,567
Short-term 29,002 ¥ 1,27 1,119 2,360/ 1977 1 917]  r2318] 19791 r2,026; 1,952 ©10,785{ 5831 6,766 3,113 2,368
SECURITY MARKETS
[Millions of doliars, unless otherwise indicated]
Stock Macket Customer Financing
Margin credit at broker-dealers, end of year or month ... 34,3201 28210] 206401 28650) 27820 28210 273%0 28860 (3
Free credit balances at brokers, end of year or month:
cM:‘rgm -account 7,040 8,050 7,285 7.245 7,300 8,050 7435 7,190
-account 18,505 19,285 16,185] 15820] 17,025] 19,285 18,825 19435
Bonds
Standard & Poor's %&omwn domestic munlcipal (15
bonds), dol. per 1 66.1 66.0 64.8 648 67.2 67.6 676 69.0 673 67.1 68.0 66.9 68.1 69.0 69.5 74
Sales:
New York Stock Exchange, exclusive of some stopped sales, |- R
face vaiue, total 883627 10,892.70] 67560 95989 794.07| 820.37] 1,074.13] 1,689.18] 1,248.14] 1,004.59] 1,00250] 854.25] 889.76| 924.05| 880.40] 1,104.51

Ses footnotes at and of tables.




S-16 SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise smed in footnotes below, data through Annual 1990 . 1991

1988 and methodol uuelnctesareasshwm(nBusmEss

TATISTICS, 196168 ms]mo sm]onlmjnee_ mlmluu.lm.lugy]Jumlme[Aug.lsem.lou.
FINANCE—Continued
Bonds-Continued
" Percent]
Yields: )
Dogyesn: COMPOFatE {MOOGY'S) +.evuuueruumrssmssssssmersssssssmammsssasssnsens 977 10.02] 10.03] 9.85| 963 8.62 9.3 943 8.33 9.32 9.45 942 9.16| 9.03 899
rating:
9.32 9.56 953 9.30 9.05 9.04 8.93) 8.86| 8.86| 9.01 9.00 8.75 861] « 855
Aa 9.56 9.77) 9.77 9.59 9.39 9.34 9.16 921 9.12 9.15) 928 9.25 8.99 8.86) 8.83
A 9.82 10.09 10.06! 9.88 9.64 961 9:38 9.50 929 9.41 9.55 951 9.26 9.11 9.08
Baa 10.36 10.64 10.74] 10.62 1043 10.41 10.07 10.09 9.94 9.86 9.96 989 9.65 951 949
By group:
industrials 9.77 10.02 10.11 993 968 9.68 941 9.47| 9.35 9.34 946 942 9.164 8.02 898
Publlc utilities 9.76 10.0t 9.94 9.76) 957 9.56 931 9.39 9.30 9.29) 9.44 9.40) 9.16 9.03 8.99
731 753 743 7.08 744 7.00 7.01 714 701 6.97 7.13 7.00] 6.85] 6.73 6.6
" 725 740 7.40] 7.10] 7.04 7.05 6.90 7.07; 705 6.85 7.08 703 6.891 6.80] 659
U.S. Treasury bonds, wxable F s 8.74 9.11 893 8.60 8.31 k] 8.12 8.38] 829 8.33] 854 8.50 8.17] 796 738
Stocks
Prices:

Dow Jones {65 stocks) 965.24] 888.98| 86889 881.98| 91630 30| 1,022.68] 1,034.12 1,043.14) 1,049.20) 1,062.35]  1,060. 1,069.71) 1,067.44] 1,087.54
Indusirial stooks) 2,678.94] 2,550.69| 2,460.54| 251856 2,610.92 2587.60f 2,863.04] 2,920.11| 2925 928,42, 2,968.13f 2,978.18] 3,006.08] 3,010.35| 3,019.73
Public utility (15 stocks) . 211.53] 199.83] 207.18] 210.26| 21055] 20527] 21369 213.15] 214.36f 211.18] 204.62| 199. 204 208.03f ~ 21354
Transportation (20 stoeks) 1,040.24] 88131 850.77) 848.07] 90843] +962.42] 1,11026) 1,113.24] 1,130.05] 1,167.55| 1,205.08] 1,204.56| 1,204.66] 1,182.39| 1,283.07

Standard & Poor's Cor%oraﬁon 1941-43=10 unless
Combined index (500 Stocks) ‘ asa50) 31541 307.12] 315291 32875} 32540 362260 v228| aroesf a77ee| 3729 3023 38940 38720 38688
" Industrial, total (400 Stocks) # . 390.88) 37281 361.00] 369.35] 384.75 382.78| 427.94] 44187| 45017 450.05| 450.87| 453.38 463.26] 450.1t| 457.39

oods 28247) 26028] 241.70] 24994] 266.73) 267.72| 309.18] 30868 30643 30267] 309.36| 30625 309.28] 30357 30065
Consumer goods 43302] 414.03] 40836 42491 45062] . 443.65| 504.43] 62829) 54689| 54340| 540.25| 547.98] 57651) 567.52] 564.88
Uities (40 Stocks) 140.16 130.33] 137.91] 14158| 14446 138.38]  143.19] 142841 14313| 13866] 135731 137.75] 140.88] 14284| 14454
Transportation (20 Stoeks) 19822100 ...ovvvcrsrnssisssses 25432 224.76] 21647| 21887) 23289] 241.37( 270.36| 267911 27389 284.72| 206.23] 294328 20557] 295.121 31442
20285 191.84] 169591 18363 19587 197.92] 21840] 21422 222.37| 23356[ 246.13| 247.47] 25897 264.41] 280,

Financial (40 Stocks), 197010 (subcategories in
1941-43=10) . 26.12 22.57) 2007 2182 2353 2820 27.75 28.64| 30.271 2081 30.18 29.89] 31.48 31.43 3127
Money center banks 85.50 72.86 5825f  65.88 76.38 7042 82.99 81.17 88.43| 90.36| 94.36 91.89 98.94 9757 99.10
Major regional banks .. 95.53 79.30 6341 7490 83.51 79.10 99.77] 10297) 109.72] 11471] 11800 11679] 120.37| 12596] 12629
Property- [ -342.56 304.77] 28256f 32257f 34399 341.84| 391.74] 394.93] 41025] 38337 3B4.04| 387.98f 360.58| 360.16] 361.93

N.Y. Stock Exchange common stock indexes, 12/31/65=50. |

G it 183.46 17324{ 168.05| 17221 17957 177.95] 197.75] 20356 207.71| 20693] 207.31| 20829 21333} 21254 213.09
225781 21681] 20858 21281] 221.86] 220.69f 246.74| 255.36( 260.14| 260.13| 261.16] 26248 26821 26621] 26568

tation 15862] 13695 131.90] 13296] 141.31 14589] 166.06] 166.26] 166.89| 170.76| 177.04] 177.45] 17851 177! 195.74

Utlllty 90.60 83.30 87.27 89.69 91.56 8859/ 92.08/ 9229 92.92] 90.75 89.00 90.05 9.3 93.71 9524
Finance 113326 11859 108.01] 11376] 12218 121.39f 141.03] 14541 15263] 15131} 18231] 151.89] 157.69] 157.68] 158.94

NASDAQ over-me—oounter price indexes: .

COMPOSHE, 2B712100 ..ovvevercvererersssoressmrensssosssnses sratnanen 409.2 368.68; 33801 347.69] 37021 376.68] 44259| 469.10] 496.32] 49093] 490.38] 489.34| 51325| 520.56] 528.92
43057)] 394.25] 36041 37324 89] 41283 49145 527.06f S558.44| 54597| 545.84] 544.01| 57078 58235 59357
Insurance 471431 43285] 391.57| 41386 440441 44896] 50023 532.17] 56243| 554.37| 546.64] 541.50| 54298] 538.78| 531.88
Bank 319.03] 271.42] 246.09] 24660 265.16] 254.05] 201.19] 30359 325.16| 320.81) 320.37| 324.18] 339.54| 342.02| 337.82
NASDAQ/NMS composite, 7710845100 ......uuueessemssesses 179.36 161.35| 148.09] 152.62| 16342 166621 196.23] 207511 219.21] 21655] 216.34] 21587 77| 22072 23323
Industrial 17047] 155.69] 14251] 14850 16024] 165.44] 197.17| 21074] 22297] 21743 21740] 21661 227.68( 23195 236.18
Yields (Standard & Poor's Comp.), percent.
Cumposna (500 stocks) ¢ . 34 361 3.85 401 39 374 3.82 3.35; 3.26| 3.19 323 3.23
ustnals (400 stocks) . 3. 3.18 333 351 331 3.36 2.93] 284 .77 279 2.79)
unlu 40 stocks) 6. 5.91 6.36 6. 573 6.07] 5. 5.8 5.8 6.09 6.23)
ranspormcn 2. 2.56 2.96 2 347 287 281 247] 2.50 242 2.33 2.24
Financial (40 stocks) 3. 4,82 6.14 627 5.54 496 5.03 4.02] 381 357 3N 3.68|
Preferred stocks, 10 high-grade ...........cccocvevcsiuecsunencerens 9. 8.96 8.05 896 8.88 8.72 8. 8.46| 855 843 821 8.26f
Sales
Total on all reglstered exchanges (SEC): .
Market value, mil. § .. 1,611,667]  96201] 132,968] 116867 1229188 111,171; 165070 168,715] 159.472] 149,994| 138210
Shares sold, milions §3,3%8 32n 5,581 4,2001 4312 3,950 5,550 5,574 5,205 4,677 4,286 : !
On New York Stock Ex R
Market value, mi. § .. 1,389,084] 837385] 116,348] 99541 107530] 95441| 142,066 145301| 1375341 128,620 120,260 116,659] 133,673 110,065]...

N $hakre§ &n&d B(::(I;ared or settled), milions 43,826 2,665/ 4,800 3463 3,657 3,258 4,610, 4,543 4,247 3,852, 3,548 3,610 4,010{ 3,346} ...
lew Yorl :

Exclusive of odd-| Iotaglgodt sales (sales effected), millions 39,665 2,686/ 3641 3,148 3,109 3636 4,273 3,900 4,011 3,742 3,259 3,458 3,773 3,247 4,085

NASDAQ over-the-counter:

Market value, mil. $ 377468) 26,952) 33380] 28,252] 30127 45375{ 56,767] 55754 66434} 55906] 469761 50,781 57699] 55614 72,688
Shares sold, millions 27894 2,09 2,695 2,378 2,495 2,925 3313 3,585 4,114 3,378 2,854 3,098 3,346 3,233, 4,078
Shares listed, NYSE, end of period: o
Market value, all fisted shares, bil $ 2819.78] 2617451 2591.25] 2,747.59) 2819.78] 2.927.78] 3,137.60| 3,209.91| 3,220.47] 3,360.17| 3216.19] 3,381.44] 3455.05| 3.400.30| 3,470.09
Number of shares listed, millions ... "-90,732] 89488[ 90,079 90,345] 90,732] 90,772| 91,006] 91851 935791 94204] 94821 96,174} 96221 96519] 97412
FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
{Millions of doftars)
Exports (mdse.), mc( posts, total @ 3939934} 31,486.6] 352059] 33689.21 32,9228} 33,150.1| 32,682.8] 36,797.0| 36,1104} 36,356{ 35573.1
Seasonally adjusted T ; 32,0102 35,008.3] 34,194.3) 33,305.1) 34,1440] 33599.4| 34,030.7| 35632.1] 35271.2] 34,9746

Westem Euro_go 1120746] 901411 99649] 932201 103%57) 94613 9517.7) 11837.0 108828) 10,0878 97862

Europ ic Community ,0268F 780200 8766.1{ 80927f 87701] 83199 83072 10,1349 6, 8,753.7] 18,6207}
Belgium and L b 10,4483 921.6| 9389 955.8 9239 9234 9701| 1,110.2 . 904.2] 863.7
France 13,6522 1.2821] 13534| 1,1500] 12084] 1.244.3] 13207 15675 13914 1,217.3] 1,180.5
Federal Republic.of G y 18,683.3) 1,4278] 21,6308 14703] 181771 1,651.0f 1,653.0] 19192 ,2934] 1,795 11,7885
Ital 19873 654.11 6630 6680 769.7 6413] 6644) 8420] 7207 7883 7875
Netherland 13,0158 996.3; 1,0809| 12022 t,176.7§ 108781 1,89.8] 12129 11247 123559] 9828,
United Kingdom 48411 17284 22239 18471 19768] 1851.3] 16682[ 2226.3] 19149| 18580 18977

Eastern Europe 4,262.6 138.9] 157.9 2773 2595 2864 4784 608.2] 4338 2482 260.8]
Union of Soviet Socialist ROPUDIES ..uuiumwrcecssareressssossnns 3,087.7 789 848 143.3 1475 2169 388.5 §04.6) 304.3 185.3] 117.0

Ses footnotes at end of tables.




November 1991 SURVEY OF CURRENT BUSINESS S-17

Unless otherwise stated in footnotes below, data through Anoual 1990 , 1991
1988 and methodological notes are as shown in BUSINESS - -
TATISTICS, 1961+83 1960 | 1900 | sept. [ oct | Mov. | Dec. | dan | Feb. | war | ap | may | oune | auy | aug. | sept | oct
FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
[Milions of dollars]
Exports (mdse.}, incl. reexports—Continued
Western Hemisphere:
Canada ¢ 788089]. 838655] 6447.5| 74558| 73504 59430] 67779 63695 7,0854| 76040 7,679.1] 74514
Brazil 4,803.9 5,061.8 474.2 497.6 4618 444.0 348.3 388.3 421.3 460.6 4954 465.7)
Mexico 2498201 2837531 23704| 27795 25037 22268 2400.7| 23556 23468 27639] 28438 28664
Venezuela 3,0252 31072 2796 287.6 303.0 3262 296.2 3159 3589 3900 4017 4245
Asia:
China 6,755.4 4,807.2 3548 452.7 3209 3028 411.0 486.3 4728 4375 630.9 505.8
Hong Kong 6,246.3 6,840.6 595.8 526.7| 5278 5421 715.8 590.9 629.7 748.0 6458 610.4/
4449371 4858481 39920| 42502| 4,3505; 4,3708] 38195] 42630 42405 38079 42559 -3,9588
Rapubtic of Korea 13478.0F 14,398.70 1,1090| 1337.1] 12704} 1, 181 3 1461.7| 1231.0] 13520] 12442 123657 11735
Saudi Arabia 4 3573.6 4,0348 288.8 .9 4362 509.5 392.7 627.6 582.7 5073| 4922
Singapore 73447 8,019.1 7935 704.8 639.2 671 9 794.0 776.7| 8471 656.7] 810.7| 914.4;
Taiwan 11,3345) 11,4823 8741 871.2 9624 9832] 10156 1,0202| 1,037.0 987.8| 1,0692| 1,1838
Africa:
Nigeria 4903 5515 35.1 §5.2 732 532 §5.7 51.1 58.9 602 54.5 85.7 634f 682 1052|.
Republic of South AMICE .....cummmmissimsmmmsmssssssiasersssssons 1,659.4 17324 143.2 149.2 136.2 1365 258.8 134.3 1708 161.1 152.6| 2703 145.2 173.8] 170.0]
Australia 83313 85347 6254 608.4 580.3 955.8 603.5 706.5 5923 §99.1 581.5 7391 786.7 7268 767.01 ...
OPEC 13,1959 13,678.7 9552 1,310.0] 1291.9] 1,3269] 1281.3] 1254.1] 15942 1594.1| 156728 15432 16369 14484 1,740.1]..
Exports of U.S. handise, total @, 349,650.5] 375454.2] 30,028.5| 33,755.3] 32,249.6] 31.461.3] 31,5262 31,138.8| 34,7824| 34,433.1] 34,398.6| 33,869.6| 31,887.0|31,906.2] 32,775.6] ..
By commodity GFOUpS ¢ and ptlncipal commodities:
40,0039] 38,7834] 27344| 30317} 34562| 3,1167] 3164.7] 34349| 3580.1| 30845 30301 25864 28665 :2,788.0
Nonagncuttural ch lotal 314,551.0] 341,914.0] 30,1534| 30,4889 282159] 28,496.1] 28,543.8| 27,687.3| 31,164.5| 31,271.6| 31,4026| 31,1598 29,0359| 28,910.
Food and live animals # .. ,723.8 ,280. 21906 24563 24735( 20839) 21265 25386 2621.6] 23033 22859 21047 24624f 2476.
Beverages and tobacco . 55098 71186 533.3 7664 44 4 776.7 765.0 646.6 649.0 . 619.2] 4611} - - 4518 498.3
Crude materials, inedible, exc fuels # . 26946.7) 26,9849 19570 2,121.8] 22915 22388] 22892 2358.1| 24695 21978 2237.3] 1.980.8] 18618 1817,
Mineral fuels, lubricants, etc. # 9,865.3] 12,174.8] 1,176.0] 12905 13339 12162fF 12057| 1,304.7 1, 924.8 . 956,
Oits and ta!s animal and vegeme 1,349.71 1,1 100.8) 855 .0 81.7| 87.5] 75.6) 107.1 67.8 126.8] 99.
Chemicals 36485.11 389833 31263 36157] 33202| 32083] 3 35916 39234 38484] 39136] 3430.7| 34552 3469.
Manufactured goods dasslf ied cheﬂy by material ... 272428| 31,6703 25708| 29218 27740| 2520.1) 28127 2,7536{ 29140| 3,089 3,468 3,059.7| :3,065.
Mlscellaneous 1326375 30,2853] 3319.9] 34955| 3,3266| 333600 32675( 3,209.3] 36598 3,6250| 36449 3683.3 3519.4] 13498.
totai 148,799.9] 172,521.9] 13,779.5| 154108] 13877.6] 14,020.0] 14269.0f 13,2165] 16,176.6| 16,4184] 16,066.9] 16,732.9]  14,702.8] 14,302.
Motor vehlcles and BAMS " eosreuncssnsmssesssarsssasssivins 2236102 -26,656.3] 19852 25238] 22108] 15332] 21675 1.880.0] 23105 2571.6] 26969 2569.4f 19938 :1,%8.
VALUE OF IMPORTS
[Millions of dollars]
General imports, total @ 473210.9| 494,903.2] 41,050.1] 48,1005| 43,684.9] 39,1624] 40,167.3] 37,0155| 38,670.2| 39,529.0| 40,121.2| 39,434.5| 41,282.6|"41,023.6|
Seasonally adjusted + 41,2539] 459939| 43,106.0| 39,582.1) 41,4744 39,103.4| 38,1004 40,139.1| 40,061.5] 38,763.7) 41,176.3|740,910.1
Western Euro_pe 101,763.6] 108901.1] 8,1289| 106171} 9,7359] 8,734.7] 6360.0| 8,1545| 8657.2) 8,7754| 8,767.7| 8053.1} 8999.1' 79179
Europ ic Ci ity 85,1532| 91,8675] 6,764.5| 9,0024f 8141.7] 74835] 69792| 6,8915] 7.3164] 73714} 73870 67519 7,750.6| 68662
Belgium and L bourg 4,555.0 45785 347.7] 4689 389.1 3420 349.5 3238 364.1 3978 365.9] 0050 4217 2173
France 13,0134 13,1240 9968| 1,461.0) 1,1498] 10377} 11,0663 1,027.0] 11167 1,161.9] 10645 11508 13181} '1,0284
Federal Republic of G y 24,8323 28108.7] 20613} 725229 23874 23129] 20734} 22158] 23699 23042 21831} 19179] 21535/ 11,9756
ltaly 11,9331 12,723.3 7482] 1173.1] 1,445 985.7 961.7 973.1 974.4 934.9 9624 968.3] 1,134.7] i 11,064.3
d : 4,809.6 49719 3756 447.5 4336 370.2 318.4 3348 386.2 381.8) 4071 3351 4322| . 503.6
United Kingdom 18,319.1 . 202882) 17114 21832 19714 17898]| 15500 14272} 15236] 15674| 1,701.1] 147601 1,6026] 14754
Eastern Europe 2,0842 22752 1860/ 2571 192.7) 2138 1553 1413 207.7 137.2, 165.6 95.7 1742| © 159.8
Union of Soviet Socialist Republics .. 709.5 1,065.4 90.8 154.6 109.9 120.5 66.7 66.2 118.9] 56.6| 823 239 84.4 827
Western Hemisphere: i |
Canada 8795301 91,3721 7598.1| 88039 79480] 68678f 7.227.1| 68756 7498.0 78928 80365 78931 69141
Brazil 8,410.0 79764 579.1 770.8 : 1.6 3 5538 4386 696.7| . 510.9) 586.9
Mexico 271621 1723] 2590.3] 31208 2794.7] 22434F 24798| 22366 2412.3] 26824| 26399] 25695 24731
Vi I 6,770.7 94464 1,260.6] 1,193.0 929.8 906.3] 563.6| 8331 5982 690.8 592.3 7871
Asia:
China 11,988.6 152238] 14250| 1627.6] 14078 1,1278F 1325.1| 1259.7 974.3|  1,1066f 1,374.3f 152831 18153
Hong Kong 9,738.7 9,488.0 826.7] 1,007.9 8084 678.3 806.5 616.7 5411 596.7 6802 736.7; 909.6
Japan 93,5858{ 89,655.1 046.7| 8703.3) 81387 7.8095F 7.2814| 74222| 78155] 7.2552| 6,687.7) 71900 76487
Republic of Korea 19,7418 18498331 15145 172181 15079] 1. 1501.3| 1,1779] 12332 1,3137| 1,424.4] 13706} 1,624.7
Saudi Arabia 718131 99743 ,1628] 1,206.6] 1,4269] 1,1526] 12027 870.5 .51 . 1,082.7 8332 8322
Singapore 8,949.7] 98334 8744 885.0 .0 838.8 795.3 690.7| 7975 782.3] 7363 895.9 7973
Taiwan 243257) 226668] 1,9059| 2076.1| 1833.1] 1,7124] 18778 1,6953| 15250 17087] 148207 18765 20652
Africa:
Nigeria 52264 59772 518.7 643.3 420.6| 405.0 468.5] 422 §07.71 460.2 4829/ 476.1 501.7]
Republic of South AffCA ....veimimmmmmmmmsisisssssssssisesss 1,529.0] 1,700.6 144.4 156.4 2024 140.4 17041 144.5 149.0 1619 174.8] 149.5 1831
Australia 3,898.3 44417 4260 3988 3741 346.7 3956 289.0{f 2888 3368 3430] 3975 3405
OPEC 30,601.0] 38,017.0F 3,7926] 39755 38141| 3,187.3] 32079 2580.0] 2563.7] 25738| 29457] 25726 27183
By commodity groups and principal commodities:
Petroleum and prod 49,6239| 61,3568f 6,2248| 72989] 6,3580| 5209.7
4237728| 43390267 34,750.1| 41,185.3] 37,5462| 34,0815
Food and live animals # . 20,685.5 219%5] 16836 17803 1,757.3| 1,791.8F 1,8838| 1,7542] 1,8855| 19982| 19528 18626 1,724.6
Beverages and tobacco 4,633.1 355.8 4843 4904 383.4 3854/ 2082 336.01 4162 368.8 3945
Crude matenals Inedlbie, exc. fuels # . 15,370.3] 1452400 1,1383| 1,2820] 1,197.8] 1,0343] 1,1134| 1,0385] 1,040.1| 1,157.4] 1,1323] 11206 1,1326
Mineral fuels, elc 52,648.7 64,561.5] 6469.1] 7621.0] 661608 55138 5 696.0| 4,0720] 4,057.2| 4,340.1] 49266 4,3374]| 4,289.6
Olls and fats anima! and vegetale ..........wmrcrseinins 730.8 802.3 60.3) 84.3 574 63.1 63.8] 70.7] 754 68.4 749 69.0) 764
20,752.3] 2246821 1,6928| 20636 195141 177821 19628 19192| 2011.0] 20649 20048 19527 20750
Manufactured goods classified chiefly by material ........... 61,9914] 599142] 47833 5467.3] 5054.7) 443281 49706 45577) 4579.1| 49303 48765 45520] 5,1403
Miscell f d articles 2| 81,4776] 6,8825| 83049 68822 57432] 63453 59788{ 57569] 58022| 6,198.77 6,5988] 7,933.5
Machinery and transport equipment . ,005.7] 16,348.1| 19,964.9f 18398.1| 17,1174| 16,256.6| 16,140.5{ 17,484.31 17,503.2| 16,741.0f 17,1576} 17,1855 . w
Motor vehicles and parts 69,382.1] 5275.2| 6,867.8| 63685 55603] 53599 5,1626] 56285] 5510.4] 52866] 5427.0| 49805 5,622.0 571 8.5] ..
MERCHANDISE TRADE BALANCE *
[Millions of doliars}
Trade balance: :
Not lly adjusted ~108,399.3] -101,7182] -9,157.2|-12,084.5{-105289| ~6211.1| -7.017.2] -4,332.7| —1,8732| -3,418.6] —3,985.6| —3,861.4| —7,775.9|”-7.440.0
S ly a(ﬁusted -9,084.2) -9,896.8] -9,53.4| ~6,324.6] -7,376.2] -5,504.0| —4,060.7] —4,507.0] —4,790.3] —3,788.1| -5,949.2|"-6530.1
[Billions of 1967 doifars]
Seasonally adjusted:
Trade balance ~103.67 -85.24 -5.38 —6.56/ -6.28 =397 547 =449 -3.35¢ r-4.03 =445 -3.73} "-586| r-6.29
Exports 338,00 366.80 30.01 32.07 31.03 3144 31.51 31.20 31.69| ~33.16| ~3293] 32701 ~33.09f 3241 33.35] ...
Imports 44167 452.04 36.39 38.63 37.32 35.10 36.98) 35.69, 35.04 3720 3736 r3642| r3895f r38.70 39.70] ...

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS November 1991
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1981
and methodological notes are as shown in BUSINESS STATISTICS, -
1961-68 1989 | 19 sapt.]oa.Lmv.|m Jm.lFob.Ilhr.lApf.lMaleumIJuIyIAug.ISom.'Oet.
] FOREIGN TRADE OF THE UNITED STATES—Continued
Export and lmport Price Indexes * '
(19852100
Al exports 1128 1138 143 115.0; 1152 1149 115.3, 1152, 1151 1151 1148 114.7] 1139 114.3] 1142 1149
rg)o 1143 1088 1070 104.8, 104.4 1044 1059 106.3] 106.5! 107.8 1081[ 107.9 1038 1071 105.8 1095
Nomgnwnu 8xports 1129 1148 115.7 117.0 117.3 1169 174 116.9] 116.7 1164, 116.0] 116.0] 1187 115.5 115.6 1158
Al imports ..... 1194/ 1232 1263 1301 1294/ 1288 127.1 1246 1245 1235 123.3 1224 121.6] 122.0 1224 123.1
Petroleum imporis 709 874 1044 1263 1195 1109 99.1 .6 772 762 75.7| 732 ki 748 759 772
lgum imports 128.0 1295 1302 130.8, 1311 132.0 1321 1325 1329] 1320 131.7] 1311 1305 130.4 130.7 113
Shipping Weight and Value
Waterbome trade:
Exports {incl. reaxports):
Shipping weight, H10US. MOC 10NS ...veemsversmrscrsssssmssenss 381,089 72,052 28808| 30,134] 3540 29,766 29.565| 33395| 32963 28,757| 33,299f 29,688| 32275
Value; mil. § 143,184) 150,737 11,812] 13383 13275 13,119 13124] 13474 14.232 13861] 14,068] 12657 13,163
General imports: .
Shipping weight, thous. MOIIC 10NS ...uwusivesvssssumssssssssssssons 493864| 495239] 40,086| 43,7761 37,951F 33830F 36,184| 31,002| 32371 37,168 41,880 384541 41,033
Value, mil. § 270,633| 283392] 23255| 28009] 24,901f 22318} 23,751| 20615 20,668 21545 21,876 21/875| 23,556
TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carrlors
Certificated route cariers:
Passong«-mllos {t ), bilions 432N 457,92 3681 37.80 34.79] 36.18 33.50 28.52) 34.28 35.20 3747 40.84) 44,03
Passel factor, percent ... 632 624 60.1 60.2 58.9 596 569 56.2 59,8 63.2] 63.4) 667 68.0]
Ton-miles (revsnuo). total, millions . 55,458 58,395 4,749 4,943 4,608 4,710 4,242 3,700 4,402 4,451 4,729, 5,101 5426
Operating revenues (quarterly); mi. $§ .. 69,225 759671 20,128 19,116 17,518
Passenger , mil, 53,796 4261 15635 14,293 12,873
o 6,893 5435 134 1,505 1,
955| 970 228, 282
Operatmg [> r\ses ( mil. $§ .. 67,413 77,881 19,820] 21,488 18,803
Net income aner taxes (quartarly), mi,$§ 39 ,994 -212] -3647 -1,339
Domestic operations
Passenger-miles ), billions 320.98 340.22 2624 28.25) 2664 27.10 2521 23.26 27.16) 27.37 2780 29.58, 31.63
Car?o‘ iles, millic 4918 5,076 436 468| 440 369 349 387 419 424 412
Mail ton-miles, millions 1415 1,490 114 128| 128 178 129 85, 112 110 115 108 106
Operating revenues (quarterly), mi. § 54314] 57991 14,803 14,456 13,506
Operating expenses (q y), mil. $ 52,4601 59,004f 14,770 16,032 14,254
Net income after taxes (quarterly), mil 304 3440 561 . -3,015 =747
International operations: | )
Passenger-mlles ), billions 102.74 17.70 10.57| 955 8.15 9.08 828 527 713 783 9,67 11.26) 1241
Cargo ton-miles, milfons 5,359 5,524 476 523 508] 445 358 k¢4 423 397 410 446 466|
Mail ton-miles, millions 464 514 4 45 53] 67 37| 32| 39) 37| 39 39 38|
Operating revenues (quarterly), mil. $ § . 14911 17,976 5,326 4,659 4,012,
ng expenses (quarter&) mil. $§ 4,954 18,878 5,050 5456 4,649
Net i mcome after taxes {quarterly), md. § § -265 ~554 349 632 =592
Urban Transit Industry
Passengers carried, t0tel, MHBONS T wwwsursssssrsssmsn 8195 8962 el a7 msf T2 77 e 760 72| 7a4f 678
Carriers of larg dassﬂrl’n
iers o e,
Number m’;gymng carr‘ O e 100 100 100 100 100 100]
Qper i oxtram\'l mil, Sw aiod charges and 119,750] 21810 5621 5,762 5,030/ 6,448
noome. after jor charges
resy and b 13585 442 145 86 8 118
Tonnaqe hauled {revenue), common and contract carrier
service, mil. tons 175 172 43 4 2 46|
Frstght ml(ed—-volume indexes, tlass | and | intercity truck
m carriers of general freight, seas. adj., 1967=100 3% . w685 1749|1742 s26| 1773  1e32]  1803] 17aa] 1862 1804 1769 1729] r1922] -1926] 1863
Class | Rallroads
Financial operations, quarterly (AAR excluding Amirak:
Operating ravenues. t01al, MAL $# covvrrrrnreicsrnsssnsssssssrmsmesasinesns 127.956| 728516 7110 7,088 6,778 6,842
Freight, mil. § 127058 ‘27616 6,891 6,868 6,554 6,617
Passenger, excl. Amtrak ML § orrnrsssssresssssssisssans — Ell 194 24 24 24,
Operating 125038| .724736] 6,089 6,242 6,188 6,659
Net raitway opefannﬁ mcome [ 1,896 12676 710] ....... 491 380 155,
Ordinary income, mi 12,010, 71,853 595/ 529 430 76,
raffic:
Revenue ton-miles, qtrly. {AAR), bitions 10138 1,0349 258.3 2588 2542 2517 . 2526 285.7
Producer Price Il\dex, jine haul operations, 12/84=100 106.4 1075 107.3 108.3 108.5 108.5 108.6 108.9] 109.5 109.5) 109.6| 1095 109.9 1094, 109.54 1033
Travel
ing industry:
Lo%ge:gm’am sales index, sams month 1967=100 245,
Hotels: Average room sale, doilars O 87.77]
Rooms occupied, % of total 68|
Motor hotels: Average room sale, dofiars ¢ . 46.97)
Rooms d, % of total 66
Economy hotels: Average room sale, doffars ¢ 3857
Roo ed, % of total 66
Foreign travel:
U.S. citizens: Amrivals (quarterly), thousands 18,1201 719,505 6,022 4128] 21452 2978| 21,328 21362
De(:arm (quanerly) thousands 117,603 719,022 5,562 43350 21,157 2059] 21,86 21,334
Aliens: Arrivals (quarterly), thousands 115,099| 416,908 5,300 4,091 21,180 2876 21230 21,198
epenures (quarterly), thousands .. 113550 /15,024 4,705 3726] <1261 2790 2966 21,091
Passports issued, 3,691 3,689 213 228 196 174 237 198 268 351 335 329 315 249 249 293
National parks, recreatmn LT T — 56,422 56,948 6,705 4,453 2413 1,390 ~1.467| r1,731] r2,136] 3011 r4869] 7516 10414] 10,398 8,569 .......ocorene

Seo foomotes at end of fables.
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Unless otherwise stated in footnotes below, data thfough 1988 Annual 1990 199
and methodological notes are as shown in BUSINESS ‘STATISTICS, -
118 199 | 1900 | sept | oot | Now. | Dec. Jan.|m.|uar.|m.|uay|.|uno|.|u|y|mg.|sm|on

TRANSPORTATION AND COMMUNICATION—Continued

COMMUNICATION -
Telephone cartiers:
Operati , mil $#
Staﬁong mi. §
Talls, e, mil. §
Operating (excluding taxes), mil. §

Net operating income (after taxes), mil, $
Access lines, millions

CHEMICALS AND ALLIED PRODUCTS

CHEMICALS
inorganic Chemicals
[Thousands of short tors, unless otherwise indicated]
Preduction:
inum sultate, ial (17% ALOs) 244/ 1 100] 107] 93 5278

Chlorine gas (100% O%Q 11,413 10,943 919 926/ 958 62,795 2,715
derochlolic acid (1 [ SR ,177| 2,341 164] 195 19 196 s
Phosph 353 356 29 31 28 6
Sodium hydroxide (100% NaOH) ... 10,492 11,688 992 987, an 1,027 63,013 2,946
Sodium silicate, d 873 879 77 79 78 74 6216] 21
Sodium sulfate (100% N2, SO .. 755 733 56| 63 83 74 5236 171

odium tri e (100% NasP;0y) .. 580 532 §3 44 46| 43 4132 118
Titanium dioxide (comp and pure) ... 1,110, 1,078 75 81 7 98 6272 269|

Suifur, native (Frasch) and recovered:
Production, thous. metric fons
Stocks {producers’} end of period, thous. melric tons

888 893 861 769, 806 776) 813 800 837 770 765 .
71 1,422 1,489 1,521 1,581 1,474 1,425 1481 71,460 1.250)  1.467].

Inorganic Fertilizer Materials
[Thousands of short tons, unless otfierwise indicated]
Production:
A ia, Sy hydrous § 16,962] 16,958 1334) 1418  1427] 1471 64,245 4,419
Ammonium nitrate, original SOIUHON F ...ccveceessecseccmrmeeserermrncasascss 7871 7.107 520 566! 602] 1 61,902 1,877]
Ammonium sulfate 3 2,347, 2,495 205 191 193 214 ¢ 592
Nitric acid (100% HNO3) £ 8,349 7,749 615 633 6561 639 61,977 1,918
Nitrogen solutions (100% N) 2913 2,863 223 235 238, 265 : 5807 829
Phosphoric acid (100% P,0s) § . 1,737 12175 1029]  1,037] 1037 1,063 93,036 3,060
Sulfuric acid (100% H,S04) § ... . ,301 44,281 ,750]  3,655f 3609] 3,784 610,778 10,598
rphosphate and other phosphatic fertilizers (gross weight):
Sulge ducti o o 18,128| 18,887 15767 1,667 1631 1,700 54,813 43813
Stocks, end of gen'od 738 663 784 738 6692 620
Potash, sales (K;0) . 5,745 5,700 308 418 4 549 602, 327] 414 740/ 735 227| 236
Imports:
Ammonium nitrate, thous. metric lons .. 4411
Ammonium sulfate, thous. melric fons . 4307
Potassium chloride, thous. metric fons 45,498
Sodium nitrate, thous. melric ons ....... 4150
Industrial Gases ’
[Milions of cubic feet]
Production:
Acetyl 54451 5207 ” 463 527 7 436 295 764,139 1,122
Hydrogen {high and low purity) r12424] 12670 12970 634,826 33913
Nitrogen (high and low puri;%'{ r63972| 62,1871 64,144 8197977 | 198,737
Oxygen (high and low purity) .. 39,622| r38888] 39,378 r6119,221 118,525
Organic Chemicals §
[Thousands of metric lons, unless otherwise indicated]
Pro:cucﬁfnzw' id (aspirin) 1102 1128 25 33 (&)
etylsalicylic ac fin) : :
Ethyl acetate = 113231 71243 33.3 33.0 31.8 31.6
Formaldehyde (37% HCHO) ....... 126732) 129085 7309 7385 6442 691.7
Glycerin, refined, all grades, mil. &. . 293.3 . 212 259 25.7 216 79.7 .7
Methanol, synthet 137045 136222 9528 9237 839.8] 1,107.3
Phihalic anhydride 7416.1 14267 1075 96.3 96.7) 9.5
ALCOHOL
Ethyl aloohol and spirits:
Production, mil. tax gal. 960, 1004 931
Stocks, end of period, Mmil, 12X Gal. .....ummmecmmssissssssisins 54, 373 295
Denatured alcohol:
Production, mil, wing gal. 5143 50.1 519
Consumption (withdrawals), mil. wine ga/. 502.2 52.3 499
For fue! use, mil. wine gal. 2005| . 231 222
Stocks, end of period, mil. wine 24.5]. 115 154

See footoles at end of tables,
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SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise stated in footnotes below, data through Annual 1990 1991

1888 and methodological notes are as shown in BUSINESS - g

TATISTICS, 1961-88 mo‘mo s.m]ou|uw|noe Jan.|Flb.|I‘u.lm.lmy!JumlJulylAug.lml
CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
{Thousands of metric tons]

Production:

ggl;mt’t':;l resir;sm pol ! 723?35 185505) 2,141.3 22778 2,028.7 2,089.6
Bthylene and COPOIYMENS ..u.ccevsmecsmmsssassmssesssssssssasssasss t : ,141. ,028, 089
m 13,0303 /35247 981.1 8746 8220 8305
Polystyr ne and 23591.4
Polyvinyl chloride and 140026 ‘41129] 10073 1,003.1 941.7] 981.3]
PAINTS, VARNISH, AND LACQUER 3
{Milkons of doltars]
Total h : 11,2389 11,7616 963.11 1,046.8 854.9 730.9 42,4678 31228
| 4525.3 48621 386.6 3%9.3 3322 301.0 41,000.3) 1,400.4,
Product coatings (rgsam 42011 411050 3510 3041l 328| 2668 49538 1,086.1]
SPOCiEl PUIPOSE COBINGS .o crvsrsmsivsssmsssimers 24935 27831] 2256] 2533 1999 1633 45140 636.0
ELECTRIC POWER AND GAS
ELECTRIC POWER
[Millions of kifowatt-hours, unless otherwise indicated]

Production:

Electric utilities, total 2,784,304 2,807,058] 237,869| 224,794| 213,896| 237,257] 247,984| 210,496| 221,117f 206,936 233991| 248165 271492
By fusls 2519241) 2527219] 220,899| 206,188 193,603| 213,305] 222314| 188,579| 195207} 183.249| 205535| 222,332| 247,242
By waterpower 265,063 279, 16971 18605] 19,993f 23,952 25 671 21918} 25820 25687 28,457 z 24,250

Sales to ultimate customers, total (Edison Electric Institute) .... 2,616,251| 2,623,733] 731,098 645,103 663,388 649,177

C lal § . 718014]  722375] 207,157 178,287 177,096 182,995

Industrial § 905,225 § 239,405 229,732 219,440

Railways and railroads 5,307 5,335 1,304 1,374 1,436 . 1,324

Residential or domestic 899573|  897,937] 260,423 213,085 ,236 210,302

Strect and highway KGhtING ...cueeecmsmmmmmmmssssssssmsessssssssoenses , 14,731 , | 4,147 3,543

Other public authofiti 69,259 71,084 18,323 17,739 18,224 19,338

Interdepartmental 4,324 4346 . 967, 931 809) 843

Revenue from sales to ultimate customers (Edison Electric
Institute), mi. § 169,117]  170,583] 50,793 42,059 43,315 43874
GAS ¢
Total utility gas, quarterly (A Gas Association)

Customers, end of period, total, h0usands @ ..........cwren 53,583 54388] 53878 ,388
Residential 49,190 49,912) 49,482, 49912
Commercial 4177 4,261 4,182 4,261
Industrial @ 167| 167 166 167
Other 49 48 48 48

Sales to total, il Bty 10,551 9,846 1,620 2,690
Residential 4,798 4,394 382 1,259
Commerclal 2,323 2,192 260 615

1,962 1,997 384 560
Electric g i 1,280 1,076 462 203
Other 188, 188 kil 54

Revenue from sales to customers, total, mil. § ... 47,493 44,672 6,209 12,230
Resldenual 26,172 24,658 2,602 6,901
Ci 11,077| 10,462 1,213 2901
Industrial 6211 6,064 1,107 1,708
Electric g 3,449 2,889 1,210 554
Other 584, 598 78[ 165

FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES

Prodh mil, b, 199.14 20363 16.08 16.62 15.44 1397 16.27, 18.17] 16.08| 1723 18.90) 19.16] 19.88|

Taxable withdrawals, mil. bbl. 179.50 185.56 14.75/ 16.77| 14.54 1322 13.80! 1311 14.401 1482 16.77| 16,931 17.88

Stocks, end of period, mil. b, 14.60 12.67] 13.06 13.87 13.34] 1267 13.54 1411 14.15 15.01 14.91 14.99) 14.96

Dlsuued irits (Ma’?
iax gal ............................... eeessrsenasanetosise LR | S— 9.68 13.65
ge purp mil, wine
gal 37146 37441 27.26 31.10 3.1 48.14 2472 21.97] 26.07) 28.36
Stacks, end of perlod mil mxgal A26.67] onenrarnisiisinin 413.71]  365.91
Imports, mil. procf liters ... 3368.54
P?gucnon mil, tax gal. r5.87) 7.84
Stocks, end of penod ml/ mxgal 366.00] 309.69,
lmports mil. proof liters .
Wines and distiling materials:
Etfarvescent wines:
duction, mil, wine gal. 29.76| 26.35 2.26] 288 2.85 1.79 2.96| 12t 112 1.10] 13 74 259
Taxable withdrawals, mil. wine gal. 26.95 25.50 2.73 4.54 425 228 88 k 1.08) 1.43] 191 1,69 1.10]
Stocks, end of penod mil. wine gal. 22262 231.72 2218 19.77 18.30] 17.59 16.99] 17.60, 2048 18.56 19.64 17.48] 1881
Imports, mil, 754.9%
Still wines:
wine gal. 408.16; 42715 18344} 11018 4225 18.63 6.45 3.36 4.54 4.18] 323 1.68; 141
Taxable mlhdrawals mil. wine gal. 41317 417, 3238 34.99 35.00 3843 27.4% 26.98 3183 34.01 33.23) 32.98 30.18
Stocks, end of panod mil, wine gal. 6,30538| 645254 54255) - 578.33| 57684 576.38] 55040 530.26| 515.16] 522.56] 51821 524.02] 394.36
lmpons, mil. liters RE-Ch-X1.:1 (R E—
Distilling materials produced at wineries, mil. wine gal. ...... 14 108.07 2242 2952 1223| 3.51| 7.30I 4.52‘ 2.75| 3.36I 1.15| 3.39|

Seo footmotes at end of tables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1990 199
and methodological notes are as shown in BUSINESS STATISTICS, |— -
1961-88 199 | 1990 | Sept | oot | Mov. | Dec. Jm]m|uu.|Apr.|u-y|Jum|July|Aug.[sm[
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory), mil. . 12954] 13022 834 106.7 1101 1212 1421 126.3! 1316} 1337 126.0! 98.3 88.9) 85.0] [ —
Stocks. cold storage, end of penod 2562 416.1 412.3 413.6) 407.6 416.1 470.8 5248 865.9 619.8 647.5 665.6 664.9 6332 590.3 5616
Producer Price Index, 1982=100 .. 88.0 n3 70.5 705} 70.6 7086 67.0 67.0 67.1 67.3 67.3] r68.1 70.3) 704 70.0 733
Producbon 130103') total, mil. b. 561541  6,061.2 4726 5059 495.5 522.1 501.7 458.0 5214 500.7| 516.0 5054, 489.9) 483.7 .
American, whole milk, "mil b. . 2,674.1 2,890.8 2148 2327 2336 2482 2474 2224 2500 238.9 2475 2352 225.0 245 z
$Stocks, cold storage, ond of penod mii. . 328.9 457.8 459.9 4454 437.3 4578 4738 4500 486.4 509.3 509.3 518.9 5115 494,11 r4778 4257
American, whole malk, mil. b. 248 7.2 348.7] 3384 3344 u72 360.8 342.6| 3802 4024 405.6] 41 402.9) 39221 3740 3341
Imports, thous. m 21266
Price, wholosale oheddar single daisies (Chicago), $ per b. .
Condensed and evaporated mi!k.
Production, case goods, Mil, . ...........cwwesercersssssssssssinseimmnenes §25.1| 602.6 435 52| 50.2) 462 45.1 46.9) 472 50.6| 465 49.1 48.1 48.
Stocks, manufacturers’, case goods end of period, mil. . .. 26.6 58.1 1019 842 .7 58.1 739 845 86.01 906 107.4 109.1 110.2] 114
Exports, thous. metric tons 2138
Fluid millc
Production on farms, mil. b. ¢ 122531] 125,714 9973] 10223] 9998 10467] 10663} 9948] 11,097] 10906 11.228] 10573] 10472] 10316 '9,926| 10,198
Uhhzauon in manufactured dairy gfod x 85,714 89,998 6,720] 72421 7,033] 7,369 7,786) 7,190 ,000| 8,107 236 7,803
wholesale, U.S. average, $ per 100 Ib. 13.56 13.73 13.90/ 13.10, 12.70] 11.70 11.70 11.70] 11.40) 13.00] 11.40 11.40 11.80] 12.30] r1280] ~13.20
Dry m|Ik
uction:
Dry whole milk, mil, &b. 175.8 175.1 122 125 11.8] 89 8.9 8.3 8.3 9.3 7.1 8.8 99! 11.8]
lonfat dry mitk (human food), mil. b ................................ - 874.7) 8766 522 54.8 68.7 812 8256 779 87.6] 95.1 1014 78.6 69.8 56.8]
, manufacturers’, end of pariod:
Dry ‘whole milk, mil. b. 13.0 1.2 13.91 11.6 11.3] 112 112 9.5 9.8] 10.4] 10.8 7.0 6.3 6.1
Nonfat dry milk (human f00d), ML B ...omrinscissssississinron 49.4 11486 1153 1154 114.8] 11485 1146 95.5] 889 84.4| 744 67.5] 698 68.7]
Exports, whole and nonfat (human food), thous. mairic fons .. 2157.1
Price, manufacturers’ average selling, nonfat dry milk {human
food), § per b, . 993 948 910] 883 863 855/ .855| 849 846 850 854 844 884 .895) 893
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat), mil. BU. .c..ccovcororiiermreenes *
Barle,
Prgducnon (crop estimate), mil. metric lons 28,800, 29,119
Stocks (domestic), end of period, total, mil. metric tons . 77634  76.656 6,656 4502 42948 9603
On farms, mil, metric fons ... 74,059 73841 3.841 2,065 41,067, 5.933
Off farms, mil. metric tons ... 73574 72816 2816 2.527] 41881 3670
Exports, including malt, thous. metric tons § 41,8418
Producer Price Index, No. 2 feed, Minneapolis, 1982=100 ...... 179 117.0 101.3 1102 113.9| 1071 108.7] 1128 112.8] 110.7 1123 1071 94,0 95.6) 1019 1134
Com:
Production {crop estimate, grain only), mil, meiric tons ... 2191.16) 2201.51
Stocks (domestic), end of penod total; mil. metric tons .. 747088 717629 176.29] 1214.65/ 376.00 38.63
n fams, mil. melric lons 711936 7123.80 12380 77.84 344.58 17.56
Oﬂ s, mil. melric tons .. 760,54 75249 5249 4380 231.42 21.07
Exports, mclutfng meal and flour, mil, mekic fons . £56.66
Producer Price Index, No. 2, Chwago. 1982=100 .. 102.4 1009 949 90.8 89.9 934 3.7 95.3 101.94 1020] 984 95.3 90.2] 100.4) 974 71
Qats:
Production (crop estimate), mil. meiric tons ... 254231 25,184
Stocks (domestic), end of psnod fotal, mil. 61.427, 62,278 62485
On farms, mil. melric tons 5870 ©1203 61.341
Oft farms, mil. metric tons .. 8571 1075 61.144
Exports, including oatmeal, m eiic fons 858,387
Producer Price Index, No. 2 Minneapolis, . 1982=100 1071 76.1 64.5 68.4 676 68.2 639 634 68.7 69.7 .6 68.2 655 74.0 4 745
Rice:
Productlon {crop esumate) il MEIC 100S .o.coummmasssssssssssserns 27.007| 27.027
Southern States rm
Receipts, rough, il, B, 12,918 10,351 2401 2,150 828] 677, 641 935 574 629 340 373] 289) 712]
Shipments from rmlls miled nca, mil b. . 8,061 6,942 616 785 §57] 586 725 595 554 512 519) 525 451 514
Stocks, domestic, rough and cleaned (clear
of period, mrl. /u 5,3241 2,106 1,618 2,276 2271 2,106 1,857] 1,870) 1,660 1,618 1,334} 1,041 729] 719
Producer Price Indox, medium grain, milied, 19622100 ........... 1079 1024 97.6 94.0 942 942 96.1 105.8] 10.3] 113.4] 1162 171 1145 108.9 109.5) 1095
Rye
Produchon (crop estimate), mi. metric ons ... 2.347| 2256
Producer Price Index, No. 2, Minneapois, 1682= 69.1 66.5 64.5 63.0] 652 65.9 4.7 PAE:| FA— 718 (1] S— 81.5 703 733 835
Wheat:
Productlon (crop esnma(e). mta! mil. metric tons 255.43] 27453
t mil, metric 215.84 219.19
nter wheat mil, metric tons 23059] 25534
Distribution, quarterly, mil, metric tons @ . 63.98 62.17, 14.01 14.16] 14.85!
Stocks (domestw) end of peflod total, mil, mefric fons . 738.71 751.93 51.93! 37.99] 423.56/ 5555
On farms, mil. metric tons 71611 720.77 20.77 14.50) 49.29 2253
Off fanms, mil. metric tons 72260, 731.16 3116 2348 “14.28 33.01
Exports, total, including fiour, 83787
heat only, mil, bu. ) I {

Ses footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS November 1991
Unless otherwise stated in footnotes befow, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS,
1961-88 ‘ 1sss|1soo SOpt.|0cL_INw.IDoc. m|m.|uu.—[m.|my|4um|.rmy|mg.|sm|
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein iK.C.), 19825100 ......... 109.1 86.3 ns 719 704 701 65.6] 68.2 74.3] 732 76.4 752 69.1 75| 805 890
Hard red spring, No. 1, ord. protein (Minn.), 1982100 ....... 108.7) g1 7.7 75.3 738 7384 7.5 7 7.7 79.1 80.5) 79.0 73.0 795 84.1 927
Wheat flour:
Production:
Flour, thous. Sacks (100 1D.) .....ccrveessssessissns 342,762{ 359,630 29909( 33,678 33640f 29,100] 28,443} -29,085| ~27,362] ~20,956| 30,625 ~25849| ~27,673
Millfeed, thous. sh. tons 6,072 6,255 <515 <584 <579 <501 520 7490 7486 7§35 561 r469) 7498
Grrr\dmt?1 s of L1 Ao TR O R— . 761,021] 797589) 65866) 74938 73933 64326 66,059 r64,502] 60428| r66522| r68,686f 58,336 r62,378| A 68,875
6id by mills, end of penod thous. sacks (100 b.) ... 6,288 8,051 7880 8,051 78,264 ,429) .
Exports, thous. metric tons RR TR T ] SO S— |
Producer Price Index, 6832100 ........mmmscmsisusssssscscsesnencses 110.5 100.2 2.0 912 89.4 898 88.7 90.2 92.0] 93.0 940 r83.7 908 84.0 95.8] 100.3
POULTRY AND EGGS
Poultry:
Slaughter, mil, Ib. 2,144 23669] 1,852 2,300 2,054 1,794 2,108 1,854/ 1,895 2,120 PAL] 2,006 22101 2233 2,0400 v
Stocks, cold storage {irozen), end of period, total, mil. b, . 489 562 855] 862 582] 562 551 606| 633, 688 727 797 877 929, r982 960
Turkeys, mil. 2% 306 624 625, 338 306 301 339 366 406 451 503 Lyl 626 7667 846
Price, in Georgia produung area, live broilers, § per b. ......... 350 310 325 2708 265 270 290 280 .295| 280 .300) .305] 315 310} 310, 305
grbducnon on farms, mil cases § .. 186.8 1884 154 r18.1 159 16.3 16.1 14.7| 16.3 15.5 13.4 15.6) 162 161 15.6| 163
Stocks, coid storage, end of penod
Shell, thous. wses§ 12 15 18 1 16 15 17 9 14 12 15 13 13 10 13| 16
Frozen, mil. ib. 14 15 17| 17| 17] 15 15 14| 14] 13| 14 14 18 16 16 17
Price, wholesale, large {deiivered: Chicaga), § Per 0oz ... an 760 754 800) 800 a1 860) 720 858 878 £09) 634 73 O 1| DU N
LIVESTOCK
ey
laughter (federally i
Cglves thous. znrm als : 2,100 1,742 132 158 149 136 151 21 120 106 103 90| 108 108 115
Cattle, thous. animals 33010 32391 2553 2877 2622 2380 2808] 2407 2443 2673 2785 2850| 2,784 r2783f 2634
Priges, wholesale:
Beef steers (Omaha), £er ...................................... 7252 75.75
Steers, stocker and fee (Kansas City), $ per 100 b. 81.45) 91.50,
Calves, vealers (So. St. Paul), doflars 248,62
ogféughter federall d), thous. animals 86,328 82,901 6,716 7,546 7334 7,140 7461 6,469 7,044 7,320 6,948 6,133 6,557] 7,008 TAY]
rices
Wholesale, average, ali weights (Sioux City), $ per 100 b. 4291 55.64
Hog-corn price ratio (bu. of corn equal in value o 100 Ib.
live hog) 17.3 225 234 259 232 212 220 25 215 21.0 27 27 238 20 719.8] 184
Sheep and lambs:
Slaughter (federally i thous. animals 5,295 5469 422 490 465 449 495 449 546 436 443 388 3 438 456] ...
Price, wholesale, lambs, avg. (San Angelo, TX),
$per 1001b.* 66.06 52.00
MEATS
Total meats (excluding lard):
mil, ib. 39,418| 38,606 3095 3498 3273 3,080 3427| 2954 3083 3285 3291 3060 3262] 3426] 3,307 s
Stocks cold storage, end of period, Mil B, ...evwrrrvererorerssscns 5§35 566 507, 537| 535 566 585 590 602] 645 613] 599 580! 576| 591 627
émeats and meat preparations), thous. melric lons ..... 41,301
Impons meats and meat preparations}, thous, melric tons ..... 11,110
Beef and veal:
Production, total, mi, b. 23,319 22950 1.841 2,075! 1,870 1,708 1,998 1,720 1,746 1,895 1971 1,894 2,018, 2,099 fR: (5]
Stocks, cold storage end of period, Mil. B. ..ucovvvenccsssmeneniinnes 256| 306 249 273 283 306 308 27| 283, 272 241 254 279 265 282 302
Expons thous. my 1568 ‘
Imports, thous. mema 1682
Price, wholesale, beef, fresh steer carcasses, choice (600-700
Ibs, )(Central U.S.), s PO 1D, coorrerrsiirsesssssssssrersmsessunsnssasssssans 1.078]
Lamb and mution:
Production, total, mil. i. 342/ 357 27| 32 30 30 33 30 36 2 30| 25 28 27, -] —
Stocks, cold storage, end of petiod, ML B, .vvierescsssrscinens 8 8 9 8 8 8 9 10 8 7 8 8 7 6 8| 6
Pork (excluding lard):
Production, total, mil. /b. 15,757| 15,299 1,228 1,302 1373 1,342 1,396 1,204 1,301 1,361 1291 1,140) 1,207] 1,299 1,315] ...
Stocks, cold storage, end of pariod, Mil B. «.cvreiverrescsns 256 234 26 232 221 px2) 248 28t 283 341 333 312 278 282] r281
Exports, thous. melric lons 1152
Impons, thous. metric tons 1358
Prices:
Producer Price tndex, hams and picnics, except canned,
12/88=100 * 99.7 1186 123.0 1304 131.9] 1295 114.4] 17.7] 116.7 111.8] 1107 1132 1143 1156 1139 1162
Fresh loins, 8~14 Ib. average, wholesale. (Omaha),
$perib.* 10111 12163
MISCELLANEOUS FOOD PRODUCTS
Cocoa {cacao) beans, imports (including shells), thous. metric
tons 1266.1
Coffee:
Imports, total, metric tons 11,162,920
From Brazil, metnic tons 1249,205 p
U.S. Import Price Index, 1985<100 ... 692 §9.3 63.1 §7.1 §7.7 549
Fish:
Stocks, cold storage, end of period, Mil. . ..........enorescnees 430, 33 369 356 350 342 314 290] 267 275 308 312 343 7 RN [

See footnotes at end of tables.




November 1991 SURVEY OF CURRENT BUSINESS S-23
Unless otherwise stated in footnotes below, data through 1888 Annual 1990 1991
and methodological notes are-as shown in BUSINESS STATISTICS,
1961-88 1969 | 1990 | sept [ oct. | Wov [ Dec |F.b.|lur.|Apr.l~lhy|.lum|.luly|kug.!$opt.|
FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEQUS FOOD PRODUCTS—Continued
Sug:r:
ports, raw and refined, melric fons .. “412,044
mmw refined, thous. metric tons . 41542
Raw (cane), 1.9&-100 1155 1192 1193 119.8) 119.5] 179 115.6 113.1 113.3 1131 1128 ~1135 1126 114.0 1144 114.2
Refined, 1962=100 1182 1227 123.1 123.0 1227] 124 1231 1232 1229 1220] 1213 1213 1214 121.8] 1214 112
Tea, imporis, metric tons 485,257
TOBACCO
Leaf
Producnon ctop estimate), mil. &. 1367] 11,607
Stocks, manufacturers' 3,803 3,674 3463 3,674 3,458 3,075
Exports, incl. scrap and stams, melric fons . 4224362
lmpons incl. scrap and stems, melric lons 4180,286/
ed products:
Consumptlon (withdrawals):
Clqgmtes (small)
pt, m 147495} 178,742 12,778| 19.419] 18,791) 17,672] 21,007] 16.652] 14,689 12,793| 14242] 13,328,
Tamble millions 561,021 523,094] 43287| 44,009] 45, 34,134] 34514] 39407) 47,061} 40,106] 49,266 45,849
(Iame) taxable, MlIONS .......uusssmsssismommmmmmssssssssssss ,365| 2233 195 191 210] 158 152 145 163 175 169 219
Expons cigarettes, millions 441,755 | | { | | | |
LEATHER AND PRODUCTS
LEATHER )
Dpper and li leather, thaus. sq. ft. :
Producer Price Index, leather, 19825100 .........ccuumimsessmsmsmssssorn 1704 1776 176.5 175.4 1749 174.7, 1743} 173.7 1726 1721 17271 1.7 167.3 165.7, 163.2] 162.0
LEATHER MANUFACTURES
Footwear:
Production, total, 10US. OIS ....usunnsisisissssssssssssssssissssminsssssess 210,490] 201,648 16531] 18221| 15359 12596 647,602 38,684
$Shoes, sandals, and play shoes, except athletic, thous.
1319 (9 10,381] 8,808 628,436 34,082
Slippers, thous. pairs 57534 41,184 3,616 3,684 3208 1,946 769,473 6,177
Ahletic, thous. pairs 1,640 Q 1,770 1,842 764,047 4071
Other footwear, thous. pairs .. 3,680 3,405 309] 261 291 76895 602]
Exports, thous. pairs
Producer Price Indexes: .
Men's leather upper, dress and casual, 1982100 127.5 1358 135.7| 137.3 137.3 138.0 138.3 140.3) 140.3) 141.0] 1414 1414 138.4] 141.7) 141.7] 1408
Women's leather upper, IM:IW 1162 1208 121.4 121.7] 12191 1219 121.3 123 123.8 124.0) 1241 124.2 1243 124.8 124.8! 1248
Women's plasbc upper, 1932-100 110.0 1134 113.9, 1139 1109 110.7 110.7] 110.7] 113.4] 1136 1156 1169 1169 116.9) 1169 116.9
LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
[Millions of board feet, unless otherwise indicated]
National Forest Products Assoclation:
Production, total 258,749 254,638 3,602 4,015 3412 2914 3,534 3410 3,661 3958 3897 3762] 3664
Hardwood: 210,869] 29,480 886 961 857 736 51 810 838 880 916) 803
ftwood: 247,880 245,159 2,716 3,084 2,555 2178 2,683 2, 2,823 3,078 2,921 2959] 2818
Ship total 249,003| 246,083 3,453 3,880 3,357 2873 3240 3,30t 3617 4,087 4,028 3,764] 3412
s 291,347 210,102 794 846 789 624 755 11 791 855 876 761 775
Softwoods 237,656] 235981 2659] 3044] 2568 2249 2,485 : 2826) 3,182 3152 3003| 2637
Stocks (gross), mill, end of period, total
Hafd)('?ogds) pe H | DO | | | |
Softwood: 4,898/ 4,734 4,810 483 4,809 4,734 4,926 4,949 4946 4,849] 4,600 4,698 4,684/
Exports, fotal sawmill products
Imports, total sawmill products, thous. CUINC MBINS ....eswseesssnes 464,355
SOFTWOODS
[Mitlions of board feet, unless otherwise indicated]
Douglas fir:
Orders, new ; 9,552 8,749 713 673 596/ 547 613 643 829 865| 797| 680| 579 7091 695] ...
Orders, unfillod, nd OF PBAOD ..ovo.reccrreecrecrrecressersesesssnssaniss 50t 452 472 431 432 452 437 434 5561 607| 586 532) 475 443 445] ..
9,620 8,751 663 704 580] 484 671 656 722 803 737| 700 673 707| 678
Sh 9,687 8,798 662 714 595/ 527 628 646 707| 814/ 818 734 636 4 693] ...
Stocks(gross), mill, end of penod 809 m2 830, 820) 815 TR 815 825 840) 829 748 714 751 n7 702) ..
Exports, total sawmill products, thous. cuble meters ... 2,781
Sawed timber, thous. oubtcme Hers . 4335
Boards, planks, scantlings, efc. ., thous, cubic melers . 42,450/ ;
Producer Pnce index, Dougtas ﬂr. dressed, 1962=100 ... 151.6 138.0 136.1 1268, 125.3] 127.8] 129.4] 128.0 125.7| 129.9 1444 7167.0 166.0} 130.7] 1311 1406

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS November 1991
Unless othenwise stated in footnotes below, data through 1988 Anoual 1990 ' i 199
and methodological notes are as shown in BUSINESS STATISTICS, - - r
196188 1909]1990 Sept.lOe(.lNov.IDoc. Jan.lFeh.Iuar.lm.lmleumlJuvaAug.lSGptlom.
. LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
[Millions of board feel, unless otherwise indicated]
Southern pme
Orders, 112366 12,827 881 1,181 890 859 855 979 1,147 1,058 1,275 968 909
Orders unﬁ!lad end of period ... 633 697 643 687 653] 697 665/ 677 756| 696 821 690 641
Production 1125441 11291 9901 1,147 947! 867 9501 924 1,024 1,102 1,071 1,123] 1,021
i 1125678 112,763 90t 1 136 929 815 892 961 1,065 1,124 1,146 1,101 950
Stocks {gross), mill and concentration yards, end of period ... ,049) 2,197 211 2 135 2,143 2,197, 2242 2219 217 2,164 2060 2,090 1,973
Exports, totat sawmill products, cubic meters
Producer Price Index, southem pine, dressed, 1962100 111.0 1105 104.0 104.7] 1028 103.9 100.3] 1038 :110.0] 1108 1225 125.1
Western pine:
Orders, new 11,143 10,582 75 872 712 692 ™ m 835 916 933 7601 772 899
Orders, unfilled, nd of PETOY ..........ccoueioreissssesssesosseivsssssnsns 506 483 503 510 454 483 472] 470 548 582 649 550 545 529|
Product 11,229 10,452 769 873 752 611 764 742 788 849) 826/ 835 848| 914
Shipments 11,174 10,605 779 865/ 768 663 12 713 767| 882 866/ 859 777, 915/
Stocks (gross), mill; end of PEHOT ...uwwwveeressmmmcssssssssssasismsssssass 402 1211 1271 1,279 1,263 1211 1,263 1,292 1,323 1,280/ 1,250 1,226| 1,304 1,303
Producer Price Index, other softwood, dressed, 19822100 .......... 1271 1263 1255) 1209 119.8; 1180 1196 119.5) 1223 125.6 1315] 71426 147.7] 133.2 130.0 1293
HARDWOOD FLOORING
[Millions of board feet]
Qak:
Ordsrs unfilled, end of period 9.5 8.3 11.9] 82| 92 83 82 81 9.5| 9.7] 10.7| 9.8! 11.0; 115
ents 206.5 205.3 18.7 171 15.2] 142 143 15.1 18.7| 174 164 17.9, 13.8] 17.3]
Stocks (gross), mill, end of period .. 76 10.0 79 93 96| 100 122 114 10.0 98 14 109 10.1 9.9
METALS AND MANUFACTURES
iRON AND STEEL
[Thousands of short tons]
Exports:
Steet mill products 4,578 4,303 344 425 484/ 412 439 4861 368 55| 588 772 627| 495|
Scrap ,305 12,765 792 1,232 868 826 Kk 851 863 862 1,252 1,260/ '857| 723
Pig iron 16 2 1 1 1 1 1 1 e 2] 2 1
Imports:
Steel mill prod 17,321 17,162 1,381 1,513 1,588 1,582 1,665 1,201 1231 1,571 1,367| 1,080} 1,385 1,082
120 424 88| 170] 162 160 81 92 87| 83 102 89| 114] 10
Pig iron 20 31 52 28 56| 70| 48 56 1 15| 30 39)
Iron and Steel Scrap
[Thousands of metric tons, unless otherwise indicated]
Producti 23,014 23,083 1,843 1,840/ 1,821 1,636 1,801 1,599 1,689 1,701 1,674
Receipts, net 41,671 ) 3,266, 3,454 3251 2828 2974 2,804 2991 #3037 2,992
G pli ,507 63,705 5,259 5,340 5,050 4,614 9471 4,458 4,679] 4,795 4,714
Stocks, end of period 4,213 ,989 3784 3789 3978 3989 3999] 3978 4,102] 4,036 X
Composite price, No. 1 heavy melting scrap: .
American Metal Market, § per metric 1, . 105.61 10546] 110.81] 108.38| 105.63] 10317} 103.06] 100.74 97.23) 96.24) 93.28 87.56| 8581 88.79 o110 ——
Ore
[Thousands of metric tons]
Iron ore {operations in-alfl U.S. districts):
Mine pi i 59,032 55,468 4235 4,069 3677 4,648 4,451 4274 4135 4,754 4,846 5§,070|
Ship from mines 58,299 55,266 5,053 5,140 4,540 5452 2,269 1,585, 1,897] 5264 5,678 5,548
Impo 19,596 18,054 1,848 2,010 2,075 1,350 698 397 503 1,485
U.S. and foreign ores and ore agglomerates: !
Receipts at ifon and steel planis ... 71,156 73,787 7,080 7521 6,923 6,347 3,220 1,831 2,615 5,006 6,380 6,624 6,765 6,617
Consumpnon at iron and steel plants 73,089] 73,681 6,200 6,353 6,075 5,436 5,296 4,475 5,296 4,830 5,083 4971 5514 5,564
Exports (d 5,365 3,199 21 85| 151 24 1 2 1 40 641
Stocks, total, end of PBIOH cooorvercrrnsmssessssasnsssssmonssssssssnssssrsnse 22,476 22978 22268] 22027 22042f 22978 22572 2218] 21,316] 20,757] 21,756] 23,174
t mines 4575 4,795 7,461 6,398, 5,535 4,795 6,493 8,182 114211 10910 10,078 9,604
At fumace yards 730/ 15910 12929] 14,116] 14,969 15910 13,8201 11,174 8,493 8,749 10,067] 11,732] 13,044] 14,098
At U.S. docks 2,17 22713 1,878 1,513 R 2273 2,259 1,862 1,402 1,008 1,611 1,838 1,765 1 926
Manganese {manganese content), general imporis
Pig Iron and Iron Products
[Thousands of short tons, unless otherwise indicated]
Pig iron:
g i udi pro d of ys) 558731  64925]  4620] 4673 4523 a2e4) 4077 3470] 4047] 3830] 3885| 3830 4179 421 4975 4251
Consu mption, thous. metric tons .. 51,106 50,018 4,200 4,305 4,120 3,807 3808 3,354 3,867 3573 3612
Stocks, end of period, Ihous melric fons 275 130 180 176 166 130 149] 125 129 134 152
Castings, and ductile iron: N
Sr'g gfaym 7490
For sale 5,323
Castings, malleable iron:
Shi o total 283
For sale 129

See foototes at end of tables,




November 1991 SURVEY OF CURRENT BUSINESS , S-25

Unlass otherwise stated in fooinotes below, data through 1988 Annual 1900 ' 1991
and methodological notes are as shown in BUSINESS STATISTICS, . -
196108 - 1989 | 1990 | sept | oct | wov. | Dec | dan | Feb [ war [ oapr | ey | une | wuy | mug. [ sept | o
METALS AND MANUFACTURES—Continued
Stesl, Raw and Semifinished
[Thousands of short lons, unless otherwise specifid]
Stee! (raw,

Prodh ) 197,943 98,015 8,094 8,424 8,021 7422 7,577 6,705 7.283]. 7,089 7,076 7,017, 7,338 7,386 7457 M

Rate of capability utilization, percent ... 84.5 84.0 846 85.4 838, 750 748 734 N 725 70.0] .7 748 752 785 780
Steet castings:
Shipments, total 1,137]
or sale, total 1,122
Steel MII Products
[Thousands of short tons)]
Steel products, net shipments:

;(ym' {all g es) H 84,100 84,981 6,893 7,643 6,997, 6,187 6,786 6,039 5,966 6,450 6,762 6,623 6,420 6,954
fokarcd dl 6,236 6,313 486/ 548 533 521 550] 647| 584 642
Structural shapes (heavy), stool piling .. 5,355/ 6,093 517| 5% 494 474 506 470 45| 465 469 421 479 520
Plates i 7 630 660 680 586 675 551 548 690, 618 583 565 568
Ralls and ( 562 519 35 46 44 7 8 58] 82 4 32]. 21 2t
Bars and tool steel, total 14,171 14,727 1,232 1,314 1,199 1,008/ 1,107} 1,051 979 1,111 1,10 1,077 1,097 1,154

Bars: Hot rolled (including light shapes) 7617 7878 692 739 682] 562 860 586} 540 503 572 549 593
Bars: Reinforcing . 5,015 5,305 420 438 398 35 317 349) 329 392 425) 420 434 444/
Bars: Cold finished . 1,472 1,486 116 182 114 85 125 112] 107| M 110 104 99 112
v})e m’:gl 4,011 4,652 373 452 386 368 414 398 424 M1 428 383 33 402
we-drawn for rolled 1,002] 918 Kl 79 62| 51 67| 75 82| 77| 73 75| 79|
Tin mill 4,126 4,032 321 360 315 406 335 292 342 365 336) 350,
Sheets and sirlp aengluing electrical), total .. i | 41261} 39,784 3200| 3653] 3212 2813 3,105 2608] 2605 2846} 3058 3071 2918
Sheets: Hol 12,898 13,388 1,080/ 1,197| 1,068 1,018 1,151 917] 974 1,113, 1,145 1,074
Sheets: Cold rolied 13854] 13,199 1040|1218  1,099) 839 ™ 936 924 906,
By market (quarterly):
Semce centers and distributors . 18,185 18,250 4,627) 4424 4,091 4218 21,403
incl. . 6,861 7,301 1,8361.... ’ 1 1,711 2
Comractors d ; 2,863 2,793 685 . 703 539 ] 547, 2206
Automotive ... 11,180 10,444 2,644 2,337, 2,047 2319 2689
Rail transportation 1,096/ 901 22 ; 203 261 , 214 249
Machinery, industrial equipment, tools .. 2,162 2,104 490 » 467 481 425| 2113
Containers, packaging, ship.. matetials ... 4 4474 1,135 ‘ 1,183 1,009] 1,1301 2
Other 37,488 38,378 9, 511 9,594 8,701 9235 23,064
{Mitfons of shqn tons] :
Producing steel mills, inventory, end of period: .
Total 13.0, 140 138 135/ 13.7; 140 13.6| 13.7] 13.8 1338|. 13.5 134 13.6]
Steat in process i 79| 8.1 82 79 79 8.1 79 79 82 84 3 82 82 84
Finighed steel 5.1 59 6.6 56 58, 59 57| 58 5.6, 54 5.3 62 52
Steel service centers (warehouses), inventory, end of period ...... i 89 6.7 6.5 6.4 65 6.7 6.7] 6.9] 6.6 64 62| 6.1
NONFERROUS METALS AND PRODUCTS
[Thousands of metric lons, unless otherwise specified]
Alyminum: . .

Production, primary (dom. and foreign ores) .. 4,030 4,048 332, 7| 337 3471 349 317 352 340} 353 343 354 350]

leeco;gry from scrap 2,054 2383 160 172] 155 152 174 155 180 196/ 186 191 199 203
ports:

Metal and alloys, crude 39230 959.6 76.4 66.8 58.7, 60.6 795 794 843 882 85.1 759 97.3 83.0

Plates, sheets, bars, etc 23404 340.3 2.3 309 30.64 231 239 23 232 202 20.7 209 208 18.38;

etal and alloys, crude 25034 6798 536 598 622 760 814 548 467 828 564] 713 600] 804

Plates, sheets, bars, etc 4462 4377 36.7| 39.7] 33.8 24.9“ 348 35.5 381 438/ 48.4) 48.1 449 554

Price, U.S. market, 9.7% purity, monthly average, $ per b. .. 8784 7404]  .8805] 6975] 6875 6813 6831 5932 5606]  .5766]

Aluglhmum producls

Ingotand mill prod (net shz)) mil. b. . 15,468 14,757 1,224 1,247, 1,098 1,120 1,179) 1,086 1,221 1211 1,205 12711 71,376 1,357

12,304 1 979, . 844 941 877] 940 996/ 1,030] 995 71,029 1,035

s oet and piato mil 7612 7514 621 647 576 574 586 561 618] 635 669) 639 673 665)
Castings, mil, b. ,200 . : it ;

Inventories, total {ingot, mill products, and scrap), end of ]

period, mil, b, i 4,016 4,013 4,040/ 4,119 4,028 4,013 4,068 4,169 4,256 4212 4,135 4,046| 3,988 fcE: ] — ——
r:
roduction:
Mine, 14978 15872 1369 1419  1399f 1361 132.1 1266)  137.9f 1292
Refined from primi mawnals 1,476.8 1,576.6 126.8] 1401 13231 1348 1310 1239, 128.7} 1233,
Electrolytically refined: : - :

From domestic ores @ ... 1,1649]  1,1832 938 1055 100.5 1016 1018 94.2 986 R8s

_ From forsign ores

311.9) 3935 33.1 34.5 31.7, 332 292 297 30.1 306
Reﬂned from scrap 4799 0.7 299 343 318 320 348 287 36.9 38.0
Imports, unmanufaciured: - ! : :
Refined, unref ined, SCrap (COPPEF CONLY wuuvwvrvormsursrsssmssssesss | 24577 467.0 314 31.6 46.0] 271 384 .5 279 4.7
& Refined 3300.1 2638 214} 184 208 16.7 227| 271 21.7] 309
gloe'ﬁ‘smd and scrap ) [— 536 1K L) S— 67.6 520 753
Refined . 31302 213 24 215 172 198 336 214 374 168
Consumption, D by mills, etc.) 2,203 2,143 179] 184 164; 147 175| 145] 172] 163|
Stocks, refined, sndo?psri I 107 101 78 74 88| 101 106 i 108 106
Price, avg. Us. ptodmeamode “delivered, Spefb [ — 13094  1.2316]F 1.3422] 1.3018] 1.1976] 1.1561] 1461 1.1501] 11385  1.1319;

See footnotes at-and of tables.
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Unless otherwise siated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS, -
1961186 1969 | 1990 ScptIOct.luov.lmc. |Feb.|uar.[Apr.|MaleumlJuly‘Aug.lSchtOcL
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS—Continued
[Thousands of metric fons, unless othermise specified]
Copptglr-base mill and foundry products, shipments {quarterly
grass mill prodtﬁc’t)smd mil. ( e
opper wire mil ucts {copper content), mi
Brass and bronze foundry p &
Lead:
Production:
Mine, 14109, 14740 36.8 422 374 35 41.5 414 41.6] 378 435 36.4|
Recovered from scrap (Iead [ 11| R J808.6| 79230 70 78 723 773 790 744 7.0 720 7201  T70.7
Impons org (lead content) 71208 984 78 4.8 7.7 112
total 112832| 712752 1046 1090 1043 973 101.3]. 10531  101.2] 1013 984| r924
Sxocks ond of period
Producers’, ore, base bullion, and in process {lead
content), ABMS 735 539 618 523 5.7 539 60.3 637 61.0 594 65.9 736
Refiners’ pnmary) refined md antimonial (lead content) ... 15.6) 255 206 237 28 255 242 243 27.0] 213 17.5) 16.2]
Consumers' (lead content) 82.7| 628 639 62.6) 60.4] 628 620 53.5 529 494 489 7431
Scrap (Isad-base, pu m) all smelters (gross weight) 174] 201 24.2 249 22.3 20.1 15.8 135 11.3) 12.2] 128 112
Price, common grade delivered, § per b. @@ ..........cocesuvenenn 3935 4602 4947 4616 4275 3852 3452 .3323] 3334 3330 .3260 23208
Tin:
Imports (for consumption):
Ore tin- content), meiric tons . J216)
ric tons 333,988 4090| 2786] 2280 2403] 2934 1601 1,946]  2554] 2,006
Recovery from scrap, total (tm contem), matric lons .. 115213 600| 594 439 560 489 585 554, 478 558
As metal, matric tons 1569
Consumption, total, metric ons . 46,371 4100f 42000 3,900 4,00  3900] 41001 4300] 4,100] 4,200
Primary, metric lons 39,000 3100 8100f 2900 30001 2900f 3100 32000 3100f 3,200
Exports (metal), metric fons .. 2904 22| 10 52 25 60 11 111 129 145
Stocks, pig (industrial), end of 3 6,072 4762]  4819] 4829 6337] 6677 6688 6177 65993 5991
Price, Straits quality {d d), § per b.. 52018 9932  39440| 3.7321] 36822| 3.6488| 3.6075] 3.6204| 3.6834] 3.6895
Zinc:
:Jline prod., bie zinc 12759 42.7 404 436 455 419 438 455 494 36.9 43.0 YA [N IR
mports:
Ores (zinc content) 3410 4.8 4.0 16 8.0 1.0} 1.1 14| 8.1 104 4.5!
Metal {slab, blocks] 3716 472 465/ 409 500 49 370 398 357 36.0 39.9
Consumption {recoverable zinc content): .
Ores 21 24 2 2 2 2 2 2 . 2 2 2 .
s la%crqp, all types 12517 2503 21 21t 211 211 211 211 219 211 211 211 21 211
zinc:
Py i totali 2053 2078 16.0) 179 16.0] 17.2 17.3 15.04 16.9] 15.8 17.7] 15.6] 16.4 13.6; r15.8 175
C 1106001 r991.0 730 86.0 730 67.1 80.0 69.0 659 678 68.3] 688 { 78, .
Exports . 8.0 58 5 5 5 2 3 4 A 4 7 8|
Stocks, end of period.
Producers at smeltor {ABMS) ....cocummmmsesscssssssmsmennonsissons 4.7] 46 5.3 4.5 47 46 39 5.3 8.5] 39| 4.7 42
60.3 416 46.1 41.7 41.7 416 415 412 40.6 43.7 43.0 39.9)
Pnca high grade, $ POr B. .......cuummmisemmmmummsmssssammmmsissnes 8206 7459 JIT7| 6784 6204] 6209 ¢4 5593] 8611 5763 4984 4840 4978] ...
MACHINERY AND EQUIPMENT
[Millions of dollars, unless otherwise specified]
Industrial heatmg equmem new orders (domastic), qirly # ... 304.5 433.0 155.0 885 1296 824
Electri quipn 84.3 89.6 204 23 30.2 147
Fuelﬁred heanng quip 1381 140.3 85.6 164 471 284
Materials har\dling equipment, doliar value bookings index,
1962=100 + 155.6 131.9 1200 1302 1214] 1185 1277 1213] 1857 1225 140.2] 1148
Industrial supplies, machinery, and equipment:
New orders index, seas. adj., 1987x100 @ ......cwwmmmiverns 174 1211 1238 1188] 1140 1129 104.9 1070 1074 107.0 104.1 1083 109.8 107.6 109.7)
Industrial suppliers distribution:
Sales index, 50as. adjusted, 19772100 ..........vcrcecesmssssessscares 183.6 2005 2133] 2057 2032] 1853 20341 2187 203.3] 2085| 2168F 1908] 2139] 216t 2205 1976
Inflation mdex not seas. adj. (tools, material handling
equipment, valves, ﬁmng; abrasives, fasteners, metal
r ucts, efc.), 1977=1 182.0 1894 190.2) 190.7] 1911 1918 193.0{ 1933 1944 1952 1956 1957 1960 1965 1963 1963
Fluid power producis shnpmonts mdexes
Hydraullc p!oducts =100 ... 144 138 133 141 123 114 131 124 130 132 123 120] 112 116 121 126
p -100 133 131 123 141 130 18 128 129 140 138 137 127, 120 128 -127| 138
Machmet ols:
Metal cutting type tools: ~
Orders. new (net}, total 197635 2070.30f 209.15{ 18240| 13665 178.10] 130.05| 186.25; 153.55| 13645] 109.60[ 130.95( 14560| 126.40| ~174.05f 15655
1,722801 1,771.95f 190.75] 166.05| 113.30f 151.10] 107.20| 113.80] 127.20] 109.85] 9645| 8770 12325| 117.30| "150.25) 134.60
S total 235860 232960] 18995 18880 18220| 26645fF 110.80| 13315 473.85| 145351 17385 14260f 149.40| 137.35| -166.80] 168.80
ﬁomes 2,05920| 2,00445] 168.30| 164.90f 160.60] 209.85 25| 109.45] 14875 126.55] 157.25| 10430 137.35] 121.85| ~140.90f 146.85
Me%dfeor backlog, emf period ... 1,4233] 1,164.0] 11,3043 12079] 1,2524| 1,84.0] 11,1832 1,2364] 12160] 1207.2| 1,1429| 1,131.2| 1,274} 1,165 71,1238] 11115
rming
Orders, new (net), total 831.60] 89440 8520 8570 66.10] 117.70 69.80] 5890| 51.90] 5725| 43.40| 4195| 4765 109.35] 70.75] 68.80
Domestic 719.05 760.55 45.90 68.10; 48.15 .25 .80 §1.30 31.45! 37.301 35.05] 25.05] 26.90 87.05 56.30] 51.35
Shi totat 837.00] 970301 10895 6495] 8525 .05 71.75| 6900 103.00f 61.70] 58.00] 6955 6340 46.00] 4990| 5845
omestic 704.15]  851.10 9430 57.20] 6340 7720 6100 5880 86.05] 47.05| 4460] 4715 35.00] 3075 36.05| 48.35
Order backlog, end of period 380 304.4 269.2) 2899 2708] 3044 3024] 2024| 241.2] 2368 2222| 1946 1788 2422| 2630] 2734

$See foolnotes at end of tables.
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Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS, - -
196188 1m|1soo qut.'Oa.'Nw.IDoc. mjm]wrm|m|m|myLm|sm|
METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT—Continued
Tractors used in construction, srupmonrs. qtriy:
Tracklaying (ex. shovel loaders), units r110,000) 78,303
Trackiaying (ex. shovel loaders), 11,163.7) 21,0730
Wheel (contractors’ off-highway), units 42371  J4,058
Whee! (contractors' off-highway, r366.2] 3349.0
Shovel loaders, units r160277) 357,766
Shovet loaders, mil. § r122120| *1,9596
ELECTRICAL EQUIPMENT
[Thousands]
Batteries (auto.-type replmement shlpments 65,187, 6,477 6,692 6,505 5,366 5,163 4,079 4,063 4,700 4932 5,265 5,541 6,545
Radio sets, production, total market 13 ... 1 2,723 2,923 2,075 1,438 1,376 1,345 1,288 1,356/ 1,186} 1,261 1,542] 1,682 2,125
Telavision sets (incl. combmanon mcdels) producmn. totat
market $3 24889 21,779 2199 1772 1658 1,793 1318 1454 1,761 1267 <1235 1,397 1,245| 1568] 2249
Household major appliances, mdusﬂy sh|pmems #. 146,567 42,738 3,380 3,550, 2,985 2837 3,362 2,984 3524 3,605 3,720 3944 3,384 3247¢ 3324
Air eondmonels (room) ... 15,001 4,150 54 2 10 82 159] 185 496/ 532 613 447] 171 63| 12]
Dish 13,668 3,637 303 345 280 276 32 255 278 305 288 304 287| 301 286
Disposors (000 WASIE) .....cummesmimmsmssssmsssssssmssssssssss ,363 4,137 419 347) 265 262 362 309 352| 282 306 360 294 3551 459
Microwave gos 110,598 ,126 676 899 792 688 666| 565 511 47 509| 543 507| 548 610
Ranges 13,048 ,989 286 318 25| 228 268 236, 277) 278 264 275) 263 273 280)
Refngerators 17,009 7,101 626 590/ 494 451 483 434 533 606/ 664 787] T4 673 666| 648
Freezers 11,219 296 123 101 97 100 95 75 100 114 109 142) 154 138 137, 118
Washers 16,252 6,192 518 8§35 446 417 555/ 486 507 519 490 548 511 525 513 503
Dryers, includi 14,574 4,320 359 392 339] 319 418 344 344 344 319 351 347| M5 351 418
Vacuum cleaners (r:gy%as 11,373 10,963 3,035 2513 2,850 2,405 3,005
GAS EQUIPMENT (RESIDENTIAL)
] B
Fumaces, warm air, ship 2,162 1950 200 280 19 188 ol  ie8| 12|  120]  110f 12l s 196
Ranges, total, shipments 2967 2167]  c212] 230 186 167 190 1% 193 14 188 203 178 189
Water heaters (storage), ip 413 3906 87| s 318 a2 7| a8l 3| ae|  319] %5 %01  r295
PETROLEUM, COAL, AND PRODUCTS
COAL
[Thousands of short tons, unless otherwise specified]
Anthracite:
Producnon 3519 73,506 307] 345 302 179 210 206, 220) 221 216, 226) 193 238 217| 248
Exports, thous. melric tons 2677 .
Producer Price Index, 19622100 .......mmrussmmisessssnsassssssssn 1034 105.5 104.5 105.3, 106.8| 1068 106.8 106.6 106.6 1054 105.0 105.0 105.0) 104.7| 104.7 1051
Bituminous and lignite: )
P i 960,729| 71,025,569 62813| 93,078 r86461| 754871 66,058] 062835 85271 81311] 61,816] 78,764| 81578 90999 83583 90,193
Consumption, total 890,559 894556) 76,469| 74982) 717291 79,247] 81,734] 68,309] 69,321
Electric power wtilities 766,888] 771,678 66,727] 64,264 60916 683351 71,190] 58443} 59,195 55483 61,208
Indus(nal total 117,503 116,154 9,332| 10,303] 10,189 9, 9602 9,261 9,586
Coke plants {oven and beehive) ... 41,369 824 3276] 3450 3351 3,139 3,031 2566) 2,985
Residential and cial 6,167| 6,724 409) 413 624] 1,059 '862 605 541
Stocks, end of penod total 146,087| 167,208} 160,739] 167,023{ 171,834] 167,208] 160,224] 163,133] 167,406
Electric power utumes 135,860 155,163 149,013 155,191} 159,895 155,163] 148,736] 152,202} 157,031 162,804] 165483
ustrial, total 10227 12,045 14,7271 11,832F 11,938] 12,045 11488 10931 10,375
Oven-coke plants 3329) 3124| 3102 3260 33| 3262 3ig8 130 |
Exports excluding fignite, thous. metnc tons 95,984 9288| 79434 8728 7,088 6637 7373} 7237 6275 9,088
Producer Price Index, 7982100 ... 97.3 974 98.1 %.7] 978 984 98.1 974 97.2 97.1 979 98.0 97.0 95.6 9538
COKE
ﬁbwsands of short tons, unléss otherwise specified]
Producti
Beehive and oven (byproduct) ... 33015 28948 7,003 7132 5,967
coke § 39,533 40,332 3,306 3,366 3,351 3502 3518 3,056 3,276, 3,303, 3,527, 3,404 3,537 b X-y/:1 T, U—
Stod(s. and of period
Oven-coke , total 1,919 1918 1,840 1,918 2,093
At fumace plants 1,703 1674 1,649 1,674 1,831
¢t hant plants 216 244 191 244 263
Petrol coke 1,720 1,436 1,450 1,430 1,509/ 1,438 1,426 1,660 1,791 1,646 1,674 1,742, 1,680 1,638] ..eunen S .
Exports, thou. metric tons 21,043
PETROLEUM AND PRODUCTS
{Millions of bamels, unless otherwise specifiec]
Cmdgdpen'oleum:
Producer Price Index, 1982=100 709 910l 1180f 973 793 g79l 642l sl 563 sesl  se2l 593
Gross input to crude ol distillation units 49813 4289 4054, 395.6 401.8 4008 3701 4044 398.4, 425.6| 423.7] 432.1
Refinery operating ratio, % of cgpadily .. 87 91 84| 84| 83 83| 83| 85| 87| 90| 89|
Al ails, supply, demand, and stocks:
NO'I’I supply, total ¢ 63047 62087 4875 496.5 484.7 4791 502.2 453.0 489.0 4974 545.9 514.6 §68.7
roduction: .
Crude 27788] 2,6847 216.7 2338 2216 2215 230.0 2114 231.9 2240 2284 218.5 2774
Natural gas piant HQUIAS ornrscsnsnscsmmmsscsmssssssssssssssssssns 586.1 598.3 §0.0 545 §3.0 521 532 506 541 822 542 50.8 825
mports:
Crude and unfinished oils .. 22837 23254 1835| 1728] 1710} 1857 180.1 1636 1692f 1778 2152 1992 2014
Refined products 6562 6008 373 354 39.0 438 389 280 339 433 482 46.1 377
Change in stocks, ail oils -158 39.2 308 16.5 -9.3 392 =368} -~123] -158 18.7] 50.3 5.6 36.1
Product demand, totat 66349 65129 §20.7 554.3 §33.3 548.4 560.5 496.3 528.3 .2 534.6 5305 554.0
Crude petrol 51.7| 39.7 20 32 41 50 1.6 4.3 42| 49 5.1 24 43
Refined p 2595 2724 233 261 84 31.7 35.6] 361 250 172 30.5) 253 255
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SURVEY OF CURRENT BUSINESS
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Unless otherwise stated in footnotes below, data through 1988
and-methodological notes are as shown in BUSINESS STATISTICS,
1961-88

1990

1991

Annual
1989 [ 1990

sm|ou.|uov.|m

mlm.|u-r.|m.|uayiaumIJury]Aug.lsopt|

PETROLEUM, COAL, AND PRODUCTS—Continued

PETROLEUM AND PRODUCTS—Continued
[Millions of barrels, unless otherwisa specified]
Al oils, supply, demand, and stocks—Continued
Domesuc product demand. 0tal # .....wcivercsisisivessassine 63237 62008 4954 5250 500.9 5113 5233 455.9 499.1 483.1
2,684.1 2,6496 2082 2247 2178 2169 206.4 1911 2191 2148
¥ 30.8 155 8 6 7 26 3.1 1.6 14 1.1
Distillate fuel oil 11522 11,1025 85.9 918 2.8 873 104.01 84.0 920 86.1
Residual fue! oil 500.1 485 30.2 31.8 289 402 354 347 374 338
Jat fuel 5436 555.6 46.0 491 473 478 48.0 426, 4.4 405
Lubri 58.1 59.7 53 54| 43 37 48 3.3 42 45!
Asphalt 165.2] 176.3 216 18.9 126 68 5.3 5.1 74 11.3]
Liquefied petroleum gases 608.9 568.0 47.0 555 51.0 546] 663 68.8 482 427
Stocks, end of period, total 1,581.4 162061 16982 16744 16539 16206] 15867 15745 15589] 15776
Crude petrol ‘%211 908.4 9322 938.7 924.7) 908.4 905.8 9128 905. 9072
Stirategic petroleum reserve 5799 585.7 589.6 §89.4) 586.0/ 585.7 585.7 581.6 568.5 568.5
Unfinished oils, natural gasoling, 81C ..........usmmsesssssssssisines 1520 1454 163.1 1524 157.8) 1454 149.2 15331 153.6} 1575
Refined prodi 508.3 5668 602.9) 586.3 5716 566.8 §31.7 508.4 500.0 5129
Pefined petroleum products
Gasolm (incl. aviation):
2550.7|] 25484 2190 2139 2089 2140 206.1 184.61 206.4 202.8
Stocks end of period 1791 182 189,61 1819 178.7] 1824 189.1 182.7| 1744 1719
Prices, regular grade (excl. aviation):
PrOQUCEr PGS INA6X, 1982100 ..voresrers s 67.1 80.3 95.00 1003 99.7| 905 80.2 715 61.6] 834 70.3 69.4 658! 69.2 7.4 69.9
Retail, U.S. city average (BLS):
Lead per gal. 897 1.148 1.297] 1.354) 1351 1.335 1,248 1.137] 1.047 1062 )
P %l;sle;ded. $pergal. ...................................................... 1.022 1.164 1.294 1.378 1.377 1.354 1.247| 1.143 1.082] 1.104] 1.156) 1.160 1.127, 1.140 1,143 1122
wiation ine:
9.2 85 8 8 T 5 [ 54 5 5 8 8
SKOCRS. end of period 24 1.7 18 1.7 18 1.7 18] 1.9 1.8 1.7] 1.7] 1.7
Kerosene:
269 16.3 1.6 15 1.8 186 24| 1.7 7] 11 8 8|
Stocl@ end of period 5.1 5.6 62 6.4 64 5.6 55 5.0 42 4.3 4.2 4.7
Dlslt’floctmfzre IPml:o Index (light distillate), 7962=100. ............ccunns 578 754 878 108.7 107.4 942 822 759 66.4) 59.5 60.7 re1.1
llate fuel o
1,080 11,0675 89.0 908 874 904 8.4 80.3 88.7 84.7] 90.6 88.2
111.7] 1015 6.8 59 71 74 59 39 6.4 7.7 5.7 6.3
Slocks end of period 105.7) 1322 136.01 136.3 1324, 1322 112.1 1013 98.3 102.2 107.0 113.5!
R‘;lrdodal:cefure IPnco Index (middle distillate), 7982=100 .............. 58.4 735 873 104.8] 989 89.3 829 743 61.6] 60.0 596 757.6
u ol .
Prod 348.1 3466 273 24.8 254 317 31.0 294 309 278 287 28.0
Imports 2296 183.8 94/ 11.9 11.6 15.0 131 10.7] 10.3 125 13.0] 15,0
Stocks, end of period 438 486 494 49.3 50.1 486 476 4.6 429 4.7 458 43.5
JePfruﬁucer Price ndex, 79827100 .....coueucrememsmsssiosescrsrersisns 476 512 61.0 745 8.7 741 68.0 628 472 43 412 r43.7)
t fuel:
Prod: 512.4 5432 465 §0.5 482 487 46.7 433 40.3 38.6| 423 442
L gtocks,ts end of period 408 521 498 51.1 50.5 §2.1 §0.5 48.0 4.6 43.7] 469| 486
ubricants:
Producti 614 612 54| 5.0 5.5 5.0 52 45 5.0 4.6 49 5.0/
Stocks. end of period 138 124 11.2] 10.3) 1.4 124 125 13.3 13.7] 13.4] 132 13.2]
Bt 154.9 164.0 1789} 15.5 121 92 7.7 94 11.3 12.4 14,7 15.91
Slocks end of period 206 18.7 18.0 155 15.6| 18.7 215 264 309 821 323 304
l.lqueﬁed petroleum gases:
total 6535 6384 537 55.0 §1.9] 525 53.2 51.2 58.5] 56.4 59.7) 568
gas processmg Gplants [{RL ¢ N T, 4513 4562 385 41.7 41.4 40.3 412 38.5 420 400 410 38.7|
2022 182.2 152 132 10.6 121 12,0 12.7| 16.5 -16.4) 18.7] 18.4
Stocks (at planls and i 80.2] 979 1258 118.3 109.4 979 76.3 68.8 726 83.1 96.3 106.0
PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
{Thousands of cords (128 cu. #t)]
Receipts 199279] 799304) 2| 872|880 7ee0) 87|  sim| ser] 8097 79| 8120 8385
Consumpli rg414) r99t09] 8243 8517 8120l  sore}  8sm| sus| 8161} 8271|8108 79%2| 8239
Inventories, end of period 5,462 5,961 5,651 5751 6,375, 5,961 5732 5,554 5,670 5,082 4,936 4,880 4,948
WASTE PAPER
[Thousands of short tonis]
C i 119,490 721,040 1,788 1,822 1,778 1,117 1,815 1,669 1816 1,754 1,763 71,800, 1,801 1,944
Inventories, end of period 082/ 909 976/ 1,024 881 909 927 917 907 960 ,025 r998| 1,021 1,014
WOQODPULP
[Trousands of short tons]
Producuon
161,998 /63,068 5,200 5410 5123 5428 5,579 5,033 5319 5,285 5188 5,197] *5.604 5,357 5,133 .
aJ)u 1,425/ 1,293 126 91 71 123 115 104 124 115 92| 124 129 117 116] .
Paper gr pulp 50,181 51,192 4,190 4,395 4,163 4,392 4,5301 4,098 4,310 4,270 4232 4222 74,576 4,392
d and thermo- | 8 6,363 536 569 543 554 863 503 647 555 528 520, 552 632
Semi-chemical 4; 4219 349 355 347] 359 n 329 338 346 335 331 347! 316
Inventories, end of period:
Prod own use 193 226 228 210) 201 226 201 218 216 198! 210 214 7220
; market 342 476 461 505 476 521 554 483 52t 532 515 586 614/
Ci p 519 392 423 422 358 392 419 409/ 406 394 3891 351 353
[Thousands of metric tons]
ExBonsoIaII gr::des, totzalI i ’ S,ggg
issolvi al
"9 special alp 1agoe
lm%osn:ol all gr:gdes, totalI P ! 4%3
iSSOlvi spacial alpl
Al olhepg 14513

Seo foobwies at end of tables.




November 1991 SURVEY OF CURRENT BUSINESS S-29

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991 .
and methodological notes are as shown in BUSINESS STATISTICS,
19188, 1980 [ 090 | sept | oct. | Mo | Dec. | Jan. | Feb. | Man | apr | May | sume | sy | g | sept | oot
PULP, PAPER, AND PAPER PRODUCTS—Continued
PAPER AND PAPER PRODUCTS
[Thousands of short tons, unless otherwise specified]
Pagerandboard:
Toduction (API):
Total 176,785 178,782 6,507 6,828 6,528 6,520 6,818 6,135 6,569 6,338 6,486] 6462 r6756] 6,962
Paper . 38,266 39,359 3251 3,484, 3 3,181 3,338 3,009 3,243 3,172 3206 3176 ~3,337| 3440
Paperboard 8519 39,423 3257 3344|3234 333 3480| 3126f 3326f 3,167| 3280) 3285 3419| 3522
Producer Price Indexes:
Pap 1982=100 140.1 1359 132.8 1343 134.2 132.8 132.6 132.04 129.6, 128.4 127.0] r121.2 1274 127.9 1320f. 1328
Building paper and boand, 19823100 ..........ureeeereemsessasasonens 1158 1122 109.8) 109.4 109.4 1089 108.3) 109.8] 11.3) 127 135 1134 113.9] 1122 1.9 112
Selected of paper (APY):
Groundwty%%sd paper: )
Orders, new 11,741 71,868 173 163 136 161 171 126 154 130 146 178 148 7184
Ordars, unfilled, end of period ... 193] 231 226 22 213 215 234 229] 239] 238 249| 274 280 7308
Ship 11,743 11,806 137 168 151 147 145 133 148 138 140 145 159 52|
Coated papers: .
Orders, new 1717 17,430 607, 671 589 531 619) 517| 600 582 601 623 846 7683

687 693 693 643 591 851 522) 528 565 604 538 638 r647)

Orders, unfilled, end of PELIOd .....cuuurcrcmmmsmmssesssssmmscssesonns 706
Shi 7215 7536 636 689 642 564 634 564, 588, 558 §72 596 640 " 658

' Uncoated free shest:

Orders, new 141,097 111479 936 996 888 862 916/ 784 856 924 1,002 1,013 1,131] 71,079
Ship 111,081 711,503 928 1,009 942 930 983 852 901 915 957, 922 1,044 1,087
Unbleached kraft papers:
Ship 12,681 12317 198 208, 196 173 202 186, 203 207 185 195 186 188
Tissue paper, i 15636 /5802 487 507, an 484 485, 459 505 477 472 474 40 484
[Thousands of metric tons, unless otherwise specified]
Newsprint:
Canada: +
Producti 9,640 9,068 661 m 664, ns 836 763 790 743 733 739 761 ™
Ship from mill 9,607 9,074 698 7o 688 740 765/ 686 755 736 70 9| 697| 731
Inventtory, end of period 321 315 362 363 340 315 386 462 498/ 506/ 520 550 614 614
United States:
Productit 5,523 5997 498 511 512 519 523 473 523 519, 521 508 532 526 49| ....
Ship from mills 5,515 6,007 509 506, 511 817 527, 465 511 502 820 497 515 512 495
Inventory, end of period 56 46 39 44 45 46 42 50 61 79 80 91 107| 121 122
Estimated consumption, all users ¢ .. . 12,241 12,126 1017} 1,045 1,030 1,011 922 854, 956 929 954 917| 879 944 958
rublifgers' stocks, end of period # ... . 27;;3 802 850 810/ 780 802 853 919 923/ ¢ 907, 905| 830 914 904 LIK] R—
mpol f
Producer Price Index, standard newsprint, 1982=100 ......... 1225 185 1223] 1225 123 1227 1268 127.2 1271 1217 1214 71204 118.0 1185 1180 1166
Paper products:
Shipping 1 gated and solid fiber ship mil.
$q. . surf. area 313,398} 318,102] 25595 ~30,756] 24,955 21,412] 27440 24,137] 24,495 28,033] 26967 25739 27.968| 28,207} 27,169] 31,334
RUBBER AND RUBBER PRODUCTS
RUBBER
[Thousands of metric tons, unless otherwise specified]
Natural rubber: §
Consumption 866.87|  839.03 68.76] 5978 7585] 69.78
90.35] 8471 8963] 9434

Stocks, and of period 91.98 94.34 .
Imgons, incl, latex and guayule ... . 2887.621 2860.34 8297f 5567 8169 75.70
U.S. Import Price Index, 1985=100 1103 104.1 105.4] 1029 1035 102.1 . 99.8

Synthetic rubber: $

2261.37| 211453] 18042] 190.30) 167.35 153.14
Consumption 2,05097| 1,820.78 155.63] 175.28] 147.04] 119.06
Stocks, end of period 404.03]  40366] 41956 404.95| 393.90{ 403.66
Exports (Bureau of Census) .........ucecmimmmsmmmsmmmisiessisns 2579.08
TIRES AND TUBES
[Thousands]
Preumatic casings:
Producti 1212,870] ~210662] 17612| 19965 16077 13687] 17,713) 17,375] 16208] 17,017f 17,360] 164191 14354; 17,784
Shi total 2616501 260424] 22,505] 24467 202031 16,946) r18357| ~17,632| 19798 21237| 22,215 -23884] 21,628 24,036
Orlginal quip 59,471 54,191 4,687 5,433 3,872 2,829 3,738 3,393 3,713 4,351 4,691 4279 3,178 4,
Rep! quip 186,328 r188.838] 16,443| -17305] 14,821] r12914] r13,039| 12689 14595 15377 715959 ~18,008] 16,926 18,041
Exports 15985) 17,393 1465 1,727]  1509f 1,205 1578)  1,560] 1,491 1511 1,566, 1,696 15231 1,743
Stocks, end of period 33,308] 42649] 42047] 41553 415821 42649 46333] 50051 51,006 51,151| 50725 47.204] 44,069 41,610]...
Exports (Bureay of CONSUS) uuuuuummmmmminussssssssssescassssinsssssmnsnes 219,118
inner tubes:
Exports (Bureau of Census) .. 21,813

See fooinotes at end of tables.
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SURVEY OF CURRENT BUSINESS November 1991
Unless otherwise stated in footnotes below, data through 1988 Anmual 1990 . 1991
and methodological notes are as shown in BUSINESS STATISTICS, -
1961-88 1909 | des0 S | oot | wov. | Dec. m.|m|uar.|m.|mleumlmw|mg.|3ept|
STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement, thous. bbl. ... 1474344 1467211 42567 46272 37888f 25425F 21,273| 23949) 27239 35379{ 39.876| 40,037
CLAY CONSTRUCTION PRODUCTS
Shglréents
k, u?lazed (common and faca) mil. stmdald brick 66982 67776 566.3 609.9 §38.3 416.0 71,1187 1,444.5
Structural tile, except facmg. 3 (‘2
Sewer plpe and fimngs, thous 255.7| 102 189 16.0 15.3 130 428 49.7]
wal tle and accessories, glazsd and
mil 5.1t §45.3 4776 374 428 363 36.1 71056 107.5
Praducer Price Index, brick and structural clay tile, 1284=100 ... 122 115.1 115.3 115.4 1154 1154 115.3 1155 115.7] 1162 1163 "116.3] 115.9] 116.4] 116.4 1164
GLASS AND GLASS PRODUCTS
[Thousand gross, unless otherwise spacified]
Flat glass, mfrs.’ shipments, thous. § .. 1,543,242 14714478 380,773 342,085 306,391 347,656/
Glass containers:
Producti 287511| 289,704 25462f 25937 21,882] 18254] 22465 224201 24,351| 24586f 25569 24,724] 25486} 25.838]....
Ship total 285,586 , 2827 24,125 2145t] 19668F 20,974 19,828 2611] 24,738) 26436| 25701] 25.820] 26,759] ...
Narrow-neck containers:
Food 22,010 23,008 1,796 1,866 1,388 1,215 1429 1,707 2,082 2,082 2379 2.268] r2297 24977 ....
B4 o 63,813 61,999 4,91 5,077 4,315 3,998 4,219 ,933] 4,802 5,527! 6,073 5,876 5,849 5,661
88, 88,551 7 197 7, 6,962 6,159 6,849 6,218 6,930 6,950 7633 7,697 8,133 7876
Liquor and wine 26,059 26297 1902| 2120| 20009] 2214 1,735| 1670|2078 2373] 2393 2241 2130 2,143
Wide-mouth containers:
and dai an'('!’ 67,973 70,767 5,989 6,862 5,633 5,030 5,983 5,632 5,833 6,671 6,616 6,005 6,182 6,934
Narrow-neck wu!e-moulh containers:
Medicinal and toi 13,8261 13,190 940 876 1,045 977 676 698 782, 1,013 1,217 1,458 1,038 1,422
Chemical, housahold and industriad 1,318 1,174 72 81 99 75 83| 70 104 120 125 156| 191 226
Stocks, end of period 42,053 40,449] 41,327] 42628 42860| 40449] 42417] 44646 46088 45733] 44233} 43293 42,745 42,196
GYPSUM AND PRODUCTS
[Thousands of short tons]
Production:
Cmden%'psum {exc. byproduct) 115,500| /15,658 1,236 1,466 1,346 1,123 1,239 1,170 1,170) 1,185 1,237 1,192 1,250
Calei 1175008 116,272 1,250 1,433 1279 1,153 1,210 1,137] 1,184 1,324 1,168 1,202 1,339
Imports, crude gypsum 79,304 uovenrerrrirnrans 789 619) 664 659 581 540 626 706
Sales of gypsum products:
Uncalcined 15170 15310 424, 388| 4N 401 364 377| 296/ 383 478 509 480/
Calcined:
ndustrial pﬂsasters ﬂ g;
Building plasters, total (inci. Keene's cement) ... 2]
[Miflions of square feet]
Board products, total 120,870| 120,445 1617)  1,745) 15691 1449 1,395 1,366] 1463] 1521 1508]  1,487¢ 1,725
Lath 18 15 1 1 1 1 1 1 1 1 1 1 1
Veneer base 475 442 36 35 32 33 28 8 30 33 32| 33 41
Gypsum sheathing 266 268 2 23] 2 19 17 17 20] 19 18 19 20,
Regular gypsum board 12,523 12,268 73] 1,044 948 875 828 827 896 910 907 903 1,070
Type X gypsum board 6,07 5978 466 509 453 230 420 305 405 434 428 418 468
il 113 98 8 8| 7] [ 6| 6| 6| 7| [ 7 8|
%6 mOUIe home board "7 713 60 L7 (r— 39 45 46 55 64 66 57 61
Water/moisture resistant B0ard ............ceccmsecnsessmssesssssmsens 687, 662 52| 58, 52| 47 49 47| 49 53] 51 49 56
TEXTILE PRODUCTS
FABRIC
[Mﬂfians of linear yards]
Woven fabric, ﬁmshn:g
Proéimbon (finishy
Manmade fiber and silk fabrics
Inventories heid at end of period
n
Manmade fiber and sitk fabrics
Backlog of finishing orders
Cotton
Manmade fiber and silk fabrics
COTTON AND MANUFACTURES
[Thousands of running bales, unless otherwise specified]
Cotton (excluding linters):
Production:
Ginnings ¢ 11,884 15,064 2616 7959 12436 14519 187 6991 2478 8474
Crop estimate, thous. not woight bales § ........cmwmmasmnis 12,196 15499 518215
Consumption 57404  c8383| 2635 671 10| 60t 72,068 2212
Stocks in the United States, total, end of petiod & ................... 12,803 11,978 14514] 13885 13,173] 11978 76,929 r3,174]
Domestic cotton, total 12,803 11,978 14514] 13855 13,173] 11,978 76,929 r3174
On fams and iR TARSE ....o..ccevecsccsesessesosuonmussmsmsasisnsmenssenss 1,457| 1,522 532 7210 3,728 1,522 7585 0
Public storage and 10,762 9,875 2451 6,126) 8930 9875 25,681 2,452
CONSUMING ESIADISIMONS +rrverrvercrraemrrersmrers 584 581 1 '519 514 581 7663 722

See footnotes at end of tables.




November 1991 SURVEY OF CURRENT BUSINESS S-31
Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS, -
1961-88 1989 | 1990 Sth.lom.INov.lDu:. Jln.lFob.lllar.lApr.lIllyIJunolJuIyIAug.IS‘pt.IOct.
TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Continued
Cotton (excludi hmers)—Cormnued i
Ex rl'mzs9 running bales .. 56,704
Impons thous. net weight bales . 35 .
Price(farm), American upland, cents 3636 3671 r652| r67.7) r684] 671 r64.9 6791  r68.9 70.8 689 67.2 65.7] 669] r652 624
Price, Strict Low Middling, Grade 41, staple 34
average 10 markets, Cants Per 1. .......umsswumsmissssiionis 2698 3748 no 705 695 699 705 n7 79 799 839 7.0 a3 66.4 624 §8.3
Spindie activity (cotton system spindles):
Active spindles, last'working day, total, miffions .. 10.7| 97 10.1 98 98 9.7 798 9.6 94
Consuming 100 nt cotion, millions . 43| 38 4.0 38 39 38 738 r3.9 39
Spindle hours operated, all fibers, total, billions .. 808 658 46.3 52 4.7) 449 7149 157 15.0
Average per working day, bilions . 204 2! 4.255 260 240f 4196 7 233 r241 227
Consuming 100 percent cotton, billons 218 258 425 24 18 19 759 6.3 6.2
Cotton cloth:
Cotton broadwoven goods over 12" in width: ) o
Production Sqtﬁy s ML SG. YO, torerrririrsrssssssssissssssssssssssns 4,589 4,464 1,087 1,048 1,073 1,142
Orders, unfilled, end of penod compared with average
weekly production, 0. wesks
Inventories, end of period, compared with avg. weekly
production, no. weeks’ p:
Ratio n%fd stocks to unfilled orders (at cotton mills), end of
Expons raw cotton equivalent, thous. nst weight bales § ......
Imports, raw cotton equivalent, thous. net weight bales §
Producer Price Index, gray cotton broadwovens, 7982=100 .... 110.9) 1138 112.3) 1125 116.1 1164 113.3] 1136 1141 1145 1148 1152 115.0 1154 1151 11582
MANMADE FIBERS AND MANUFACTURES
[Millions of pounds]
Fiber production, qtrly:
Cellulosic filamant yam 2175 2062 53.6 535 480 §5.4
Rayon stapls, i g tow 3628 2991 742 768 674 68.7)
Noncellulosic, except texnle glass:
Yarn and 42254 41937 11,0354 1,0434 994.0 1,066.3
Staple, incl. tow 42003 3,998 962.5 9832 9t 9627
Textile glass fiber
Fiber stocks, producers’, end of period:
Cellmsnc Pf lament yam 99 94 8.3 94 10.0 9.4
Rayon slapl 24 17.3 82 173 260 249
Noncellulosic fiber, except texhle glass:
Yarn and 3642 304.2 348.9] 3042 3442 3211
Stap|e, incl, tow 3408 3470 3628 3470 M 322.2
Textile glass fiber
[Millions of square yards, unless otherwise specified]
Manmade ﬁber and $l|k broagwoven fabrics:
Flament yarn (100%) fabrics
hiefly rayon and/or acehte fabrics
cm ly nylon fabncs
Spun yam (100%)- fab
on and/or aoetate fabrm blends
Polyester blends with cotton
Acetaie filament and spunyarn. fabrics
Producer Price Index, gray synthetic broadwovens, 1982=100 114.0 15.7 1153 1156 1158] 1161 187 1147  1144] 1144 1143] 71139 147 170 1164 1166
[Millions of pounds}
Manmade fiber textile frade:
Exports, fiber equival
arn, fops, thread, cloth
Cloth, woven
Manufactured Prods apparel, fumishings
Imports, fiber
agll. fops, thrsad coth
Manutactured products apparel, fumishings
rel, total
nit apparel
WOOL AND MANUFACTURES
[Millions of pounds, unless otherwise specified]
Wool consumptnon, mill {clean basis}):
Apparel class 113.0 120.6 269 305 333 38.7]
Carpet class 141 121 kA 21 31 3.1
Wool imports, clean yield ¥ 106.9 n 5.0 68 75 42 10.7) 69 54| ' 55 7.3 8.1 9.2 79
Ummproved and other grades not finer than 46's 299 214 15 14 1.3 8 1.9 1.2 1.5 13 1.7 1.5 15 1.3
48's and finer * 770 50.3 35 55 6.2 36 8.7, 5.7 39 4.3 55 6.6 77| 5.7
Wool prices, raw, shom, clean basis:
Domestic—Graded teritory, 64's, stq:le 2%" and up, .
delivered to U.S. mills, . 8.70 256 235 235 225 220 217 210 163 167 203 230 230 167 1.56 148
Austrahan. 64's, Type 63, duty-peld price at Australian Wool .
Com., C SC, § per b 431 3.70 3.55 3.43) 3.32) 332 3.34 3.35 2,09 221 an b2 - 2.48 229 215
Wool broadwoven goods, exc. feits:
Production (atrly.), mil. sq. yd. .... 176.3 140.7 326 34 3.1 484
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufled other), shipments,
quarterly, mil. sq. yd. r1,3178] r1,3485] 3475 r3148 r294.2 326.5
APPAREL
[Thousands, unless otherwise indicated]
Women's, misses', juniors’ apparel cuttings, glrly:
Coats ! %, avy 16805 18,120 5312 3,770 74,236 5,050
Dresses 181,967| 172317) 41418 35,501 749,360/ 44,646
Su‘ns (incl. PNt SUILS, JUMPSUILS) wuvveevrmmssessesesmssssssssssarssssssosrs 8372 728 1,980 1 3132 2,736
97,689 92,778] 23413 22,078 22,348 23,646
Slacls jeans, dungarees and jean-cut casual Slacks ........... 300,907| 298988]) 78421 67,232 68,397 83,468
Blouses, thov. doz, 37,180{ 38,761 8910 8,744 9,861 10,176

See footnotes at end of fables.




S-32 SURVEY OF CURRENT BUSINESS November 1991

Unless otherwise stated in footnotes below, data through 1988 Annual 1990 1991
and methodological notes are as shown in BUSINESS STATISTICS, -
1961-88 1960 | 1900 | Sept | oct | Mov. | Dec. | uen | Feb. | Mar [ mpr | mMay | oume [ sy | aug | sept |
: TEXTILE PRODUCTS—Continued
APPAREL--Continued
[Thousands, unless otherwise indicated]
Men's apparel cuttings, qtrly:
13,896/ 11,302 2,697 2,587 - 2,764 2475
Coats {separate), dress and sport 18,012 13,945 3,594 3,194 3,967| 3,235
Trousers. slacl@. jeans, pams, elc 470,820 458476] 118833 111409 105,700 124,792
Shirts, dress and sport, thous, doz. 113,085] 103239 24,686 20,966 23,108 24,991
Hosiery, shipments, thous. doz. prs. .. 353,692| 328622] 25003| 30537 27,7417 24586] 248631 25170] 25623| 28351 27,099] 28851} 28,153} 27,696 24,99 ...........
TRANSPORTATION EQUIPMENT
AEROSPACE VEHICLES
[Milions of dollars]
Orders, new (net), total 3173635 147,380
780,633| 256,788
ane ‘contract 7168,381| 142,685
Sales net), receipts, 0f bIlingS, 1018 ......ommrsesismsmmmmmnescssnmnn | 7 122,448| 2141,654
( o o 72,184] 77516
Backl of ordets, end of period # .. ——— - (1| W TV )
Mas 1t g p(ete) and :nns ;}gg ’1%&
cral oom ...................................................... k
Englnes (aircraft) and parts 21154 ‘28233
Missiles, space vehicie systems, engines, propulsion units,
parts IR 13280
Other related operations (conversions, modifications),
products, services 322002 19819
Aircraft (complete): .
Shipments 17,467.3 Y]
Exports, ial “13,711| 418,444 1,323 1311 1,212 1,683 1,201 1,097 1,862 2,164 1,668 2,465
MOTOR VEHICLES (NEW)
{Thousands, unless otherwise specified]
Passenger cars:
Faclory sales {from U.S. plants):
Total 6,807/ 6,050 542 625| 369 41 436 460 518, 485 360] 47 a7t @
Domestic . 6,181 5502 5§07 585 402 332 391 373 384 417, 485 434 324 385 L") [—
Retait sales. total, N0t $68S. AG] ..vvvserimstsssissssssserssssmmssssasenns 9,903 9,499 785 805 679 669 570 749 707| 780] L) 4 m 687 719
§ 7078 6 585 598 486/ 478 421 479 545 510 581 ] 585 503 438 5§26
Imports § 2825 2,601 200/ 207| 193 193 149 157 204 197] .209 198 209, 208 189 “193
Total, seas. adj. at annual rate, millions 10.1 9.3 8.6| 89 76 8.3 8.7| 79 84| 90 9.1 83 86 82
Domestics, . millions § 76 69 6. 6.6 5.7/ 6.1 6.2 55 6.1 6.7 68 6.1 6.3 6.0
Imports, mllllons§ 25! 24 24 23] 1.9 22 2.5 24 23 23| 23 22 23] 22
Retalllnvenmes, domestics, end of period: § ) :
adjusted 1,669 1,407 1,340/ 1,483 1,510 1,407 1,467, 1,431 1,360) 1,37 1,357, 1,304 1,130 1,119) 1,156 1,267
Seasonally adius!ed ; 1,682 1,259 1,404/ 1,430 1,397] 1,259 1221 1,143 1,065, 1,086/ 1,032 64/ 918, 985 984 1,012
Inventory-retail sales rafio, d ics § 28 24 22| 25 27| 23 26 23 21 23 20 17 16 1.9] 1.9 20
Exq_ons (Bureau of Census), total 4769.75
§69.23 | |
lmpons {Imo), eomplete units ... “40427] 439448 293.0] 399.6 3751 354.4 325.1 204.6| 328.7| 297.6 283.3) 2967 72705
rom Canada, to “1,1511] 41,202 931 127.6) 110.6] 945 81.% 67.7 100.1 1088 17.4] 1198
Registrations ¢, Ma! new vehicles ... 19,853 9,160 7822 769 683 683 599 5901 669 675 744 792 755/
Imports, including domestically spo 13481 X 328, 284 259 n 24 220, 264 275 286 304 291
TmFﬁt:f‘y‘d los (f:rom U.S. plants)
sal 8. :
Total ; 4,062 3,719 313 355 253 175 214 202, 3001 337] 323 2717 26 @
3,752 3448 297 33% 235! 155 194 177 208 263 302, 250 209 256, ] —
Retall sales: .
Total, not soasonall ad ust - 494151 46499 361.2 3648 3221 3184 2702 282.7 3552 3535 384.8 3859 3914 3535 r38759 3298
. 4,106.4 39475 3100 307.7 275.1 2671 22941 250.7 3058 3049 335.9] 3389 338.1 298.3! 330.1 2834
504.2 404.0 21.7 315 270 25 23.6| 27.3] 26.6] 282 30.8 35.9 26.3 26.4
3311 2084 235 256 200 232 18.6) 18.4] 221 21 20.7| 20.5 226 18.3] r19.5) 20.0
392.7 370.9 357.0 .2 300.0, 321.5] 335. 3326 341.0 1 353.1 402.6 3357
i 3393 3134 304.3 .5 2554 2719 2872 288.5 2955 309.4 3135 305.6 355.1 290.5
010,000 Ibs, GVW, imports * 284 337 303 314 240 282 5 245 264 279 278 213 26.7
10,001 bbs. GVW and over + 24.9 238 24 233 206 2.3 213 19,6 19.1 188 217 197 r20.3 185
Retail inventories, oanastles end of period:
adjus 1,134.9 1,074.3] 1,0953] 1,1708| 1,166.4] 107431 1,071.1] 1,022.5 955.1 9535 960.1 965.1 852.5 8574 87581 10043
ad]usted @ ‘12.}?0211, 1,1169] 1,1920] 12030 1,1665] 1,1169] 1,049.7] 9726 902.5/ 9052 907.6 9124 916.7 954.4 9538 10463
Impons (%u()ensus) including separate chassis and bodies ... | ¢1,022.17|
Registrations 0, new vehicles, excluding buses not produeed ’ :
on truck chassis 15,100 4,805 413 381 343 355/ 307, 290| 37| 385 379] 413 394 373 405] .oovrrerrerirens
Truck trailers and chassis, complete (excludes detachables), :
smpmens. number 181478 142821 11.737| 12277 9465 8,565 8715 8422 10494 10641 11311 10979] 710,385[ 12,025} .
an type, number . 130,163] 102,448 8,481 8,830! 6,588 5,531 6,763 6,562 7073 7089 772 7304 77,397 9,180] .
Tmler bodies {detachable), sold separatsly, number %) y)
Trailer chassis (detachable), sold separately, numbar 524,779, 15,496 976 3,429 1,284 744 1,219 827] 1.211 1,638 1,904/ 1,347| r924 LE17 77 PRI —
RAILROAD EQUIPMENT
[Number, unless otherwise specified]
Freight cars (new), for domestic use; all railroads and private
car lines (excludes rebuitt cars and cars for export):
Shi 29,617| 32,063 7,659 7,541 6,397| 6,003
EQUIPMONt MANUIACIIONS .rerremrrrierivrsmmmiemnns |, 29617 32,063] 7658 7541 6,397 6,003
New orders 31,002 27,197 3,99 6,655 5873 5,126
Equipment manufacturers ... 002 27,197 3,996 6,655 5,873 5,126
Unfilled orders, end of period 16,691 11,328] 12214 11,328 10,683 9,806!
Equipment manufacturers .. 16,691 1n328] 12214 11,328 10,683 9,806
Freight cars (revenus), class | rallroads (AAR):
lumber owned, end of period, thousands . 688
Capacity (carrying), tof end ‘of month, mi.. tons 59.73
Average per car, lons 86.87

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General Notes for all Pages:

r Revised.

p Preliminary.
e Estimated.
¢ Corrected.

Page S-1

t The monthly income estimates shown in this section are on an unrevised basis. Revised
monthly esti will be avai in late Dy ber. Note, however, that National Income and
‘Product Account Table 2.1 p quarterly of p 1i that have been revised
as part of the comprehensive revision of the national i prod

} Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a percentage
of the centered three-month moving average of disposable personal income.

© See note “$™ for p. §-2.

Page S-2

1. Based on data not seasonally adjusted. -

< Effective April 1990 SUrvEy, the industrial production index has been revised back to 1977
and has a new base year of 1987. A more detailed explanation of this revision is in the April 1990
Federal Reserve Bulletin. Historical data are available from the Industrial Qutput Section, Mail
Stop 82, Division of Research and Statistics, Federal Reserve Board, Washington, DC 20551.

# Includes data not shown separately.

Page S-3

# Includes data for items not shown separately.

t Effective with the April 1991 Survey, M3 data have been revised to benchmark the data
to the 1987 Census of Manufactures and 1988 Annual Survey of Manufactures, and to convert
the series to the 1987 SIC codes. Revisions related to benchmarking affect all categories back to
1982, Revisions resulting from the SIC conversion affect about half the categories back to 1958.
The coverage for some of the series in the market category has been changed.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, and printing
and publishing industries; unfilled orders for other nondurable goods industries are zero.

& For these industries (food and kindred products, tobacco, apparel and other textile products,
petroleum and coal, chemicals and allied products, and rubber and plastics products) sales are
considered equal to new orders.

t See note “t" for p. S-3.

Page S-5

1. Based on data not seasonally adjusted.

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid (parity index).

t See note “1” for p. 5-4.

1 In the Feb. and July issues of the SUrveY each year, data for the most recent six to eight
years are subject to revise and are available upon request.

1t See note “f" for p. S-3.

Page S-6

§ For producer price indexes of individual commodities, see respective commodities in the
Industry section beginning p. $-19. All indexes subject to revision four months after original
publication.

# Includes data for items not shown separately.

t Effective with the Feb. 1991 Survey, data have been revised back to 1986 and are available
upon request.

Page S-7

1. Computed from cumnulative valuation total.

2. Index as of Nov. 1, 1991: building, 413.2; construction, 455.8.

3. Beginning Dec. 1988, series has been discontinued by the Bureau of the Census.

t Effective July 1991 Survey, data have been revised back to 1986. Effective July 1990
Survey, data were revised back to 1985. Revised data are available from the Construction
Statistics Division at the Bureau of the Census, Washington, DC 20233,

# Includes data for items not shown separately.

§ Data for Mar., May, Aug., and Nov. 1990, and Jan., May, Aug., and Oct. 1991 are for five
weeks; other months four weeks.

© Effective Feb. 1990 Survey, data for seasonally adjusted housing starts have been revised
back to 1987. These revisions are available upon request.

Address requests for data to:

Business Statistics Branch

Current Business Analysis Division (BE-53)
Bureau of Economic Analysis

U.S. Department of Commerce

Washington, D.C. 20230

@ Effective Feb. 1990 Survey, data for seasonally adjusted manufacturers’ shipments of
mobile homes have been revised back to 1987,

t Effective May 1990 Survey, data for lly adjusted building p
back to 1988 and are available upon request.

* Series first shown in the July 1990 Survey. The fixed-weighted price index is a weighted
average of the individual price index series used to deflate the Value of New Construction Put in
Place (VIP) series. In calculating the index, the weights (the composition of current dollar VIP
in 1987 by category of construction) are held constant. Consequently, the index reflects only
changes in prices. The implicit price deflator is a derived ratio of total current to constant dollar
VIP (multiplied by 100). It is the average of the individual price indexes used in the deflation of
VIP, but the prices are weighted by the composition of VIP each period. As a result, the implicit
price deflator reflects not only changes in prices, but also changes in the composition of VIP, and
its use as a measure of price change is discouraged. Effective July 1991 Survey, data have been
revised back to 1986.

tt Effective May 1991 Survey, the Boeckh indexes have a new base year of 1987,

{1 Effective Sept. 1990 Survey, the construction cost index for the Federal Highway
Administration has been revised back to 1986 and has a new base year of 1987=100.

Page S-8

have been revised

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.

¢ Home morigage rates (conventional first mortgages) are under money and interest rates on
p. 5-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund (SAIF)}—FSLIC-insured institutions prior to Sept. 1989.

t Effective April 1991 Survey, estimates of wholesale sales have been revised back to January
1988 and wholesale inventories have been revised back to January 1989. Revised data and a
summary of changes appear in the report R d Monthly Wholesale Trade, Sales and Inventories
January 1984-December 1990, BW90-R, available from the Bureau of the Census, Washington,
DC 20233,

} Effective March 1991 Survey, retail trade data have been revised. Estimates of retail sales
have been revised back to January 1988 and inventories have been revised back to January 1989.
(In 1990 data were revised back to 1982.) Revised data and a summary of changes will appear in
the report Revised Monthly Retail Sales and Inventories, January 1981-December 1990, BR9O-R,
available from the Bureau of the Census, Washington, DC 20233.

Page S-9

1. Advance estimate.

# Includes data for items not shown separately.

¢ Effective with the January 1991 Survey, the seasonally adjusted labor force series have
been revised back to January 1986. The January 1991 issue of Employment and Earnings contains
the new seasonal adjustment factors, a description of the current methodology, and revised data
for the most recent 13 or calendar q Revised hly data for the entire 1986-90
revision period appear in the February 1991 issue of Employment and Earnings.

t The participation rate is the percent of the civilian noninstitutional population in the civilian
labor force. The employment-population ratio is civilian employment as a percent of the civilian
noninstitutional population, 16 years and over.

@ Data include resident armed forces.

 See note “{” for p. S-8.

Page S-10

£ See note “¢" for p. S-9.

§ Effective with the Sept. 1990 and June 1991 issues of the SURVEY, data have been revised,
respectively back to April 1988 and April 1989, unadjusted, and back to Jan. 1985 and Jan. 1986,
seasonally adjusted, to reflect new benchmarks and seasonal adjustment factors. In addition the
Sept. 1990 revision included the conversion of the industry series to 1987 SIC codes. Industry
series affected by revisions in the SIC have been revised back to the inception of the series, to
the extent possible. In addition, all constant-dollar and indexed series were recomputed on a
1982 base. The Sept. 1990 and June 1991 issues of Employment and Earnings contain detailed
descriptions of the effects of these revisions. All of the revised historical series will be published
in a special supplement to Employment and Earnings. This suppl when ined with the
historical bulletin, Employment, Hours, and Earnings, United States, 1909-90 will comprise the
full historical series on national data obtained from the establishment survey.
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Page S-11

§ See note “§” for p. S-10.

1 This series is not seasonally adjusted because the seasonal component is small relative to
the trend-cycle and/or irregular components and ly cannot be d with sufficient
precision.

¢ Production and nonsupervisory workers.

Page S-12

4

§ See note “§” for p. S-10.

& Production and nonsupervisory workers.

} Eamings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by
Consumer Price Index. Effective Feb. 1990 and 1991 issues of the SURVEY, this series has been
revised, respectively, back to 1985 and 1986 to reflect new seasonal factors for the CPI-W.
Revised data are available upon request.

§§ Effective with the June 1991 Survey, data have been revised back to 1989 and are available
upon request. Wages as of Nov. 1, 1991: Common, $19.14; Skilled, $25.19.

1 Excludes farm, household, and Federal workers.

@ Effective with the April 1990 Survey, the employment cost index is based on June
1989=100, rather than June 1981=100. Historical data for both June 1989 and June 1981 bases
are available from the Bureau of Labor Statistics, Division of Employment Cost Trends, 441 G
Street, N.W., Washington, DC 20212,

}1 These series were affected by an error in the Sept. 1990 Survey. The stub for “Trans-
ponation equipment” was omitted. Hourly eamings for “Transportation equipment” were shown
following the stub for “Electronic and other electrical equipment”. Hourly eamings for “Elec-
tronic and other electrical equipment™ were shown following the stub for “Industrial machinery
and equipment”. Hourly eamings for “Industrial machinery and equipment” were shown follow-
ing the stub for “Machinery, except electrical”, which was the former name for that industry (SIC
35).

* Series first shown in the July 1991 Survey. Wages and salaries are defined as the hourly
straight-time wage rate or, for workers not paid on an hourly basis, straight-time eamings divided
by the corresponding hours. Straight-time wage and salary rates are total earnings before payroll
deductions, excluding premium or supplemental pay for overtime and for work on weekends and
holidays, shift differentials, and nonproduction bonuses such as lump-sum payments provided
in lieu of wage increases. Production bonuses, incentive earnings, commission payments, and
cost-of-living adj are included in straight-time wage and salary rates.

Page S-13

1. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the panel
of reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on the old
basis are as follows: All issuers, 481,734; financial companies, 373,717; dealer placed, 172,330;
directly placed, 201,387; and nonfinancial companies, 108,017.

2. Average for Dec. .

# Includes data for items not shown separately. .

§ Excludes loans and federal funds transactions with d ic ¢ ial banks and includ
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation
reserves).

} Covers 50 States and the District of Columbia. Only regular benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly
covered employment (lagging 4 full quarters for annual figure and 2 full quarters for monthly
figure).

t Effective Oct. 1989 Survey, loans by loan type are provided by the Federal Farm Credit
Banks Funding Corporation.

¢ Effective with the April 1990 Survey, the reserves of depository institutions have been
revised back to 1984 and are available upon request.

Page S-14

1. Data are for fiscal years ending Sépt. 30 and may include revisions not distributed to the
months.

2. Weighted by number of loans.

3. Beginning Feb. 1988, data suspended by the Farm Credit Administration, which is revising
the information it collects and amending the reports it distributes.

§ Effective Mar. 1990 SurvEy, data have been revised to reflect new benchmark and seasonal
adjustments and are available from the Banking and Money Market -Statistics Section of the
Division of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551.

# Includes data for items not shown separately.

& Excludes loans to commercial banks in the U.S.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equivalent.

11 Courtesy of Metals Week.

@ Average effective rate

{ Effective May 1990 SURVEY, the consumer installment credit seriés have been revised back
to 1980 to incorporate new information and updated seasonal adjustment factors. These revisions
are available upon request.

* Series first shown in the June 1990 Survey.

tt This series, first shown in the June 1990 Survey, rep the ding bal of
loans that the loan originator has sold and are no longer carried on the loan originator’s books.
The loans are pooled and securities are issued on the pools.

Page S-15

1. Beginning Jan. 1989, the primary public offering statistics have been discontinued by the
Securities and Exchange Commission.

2. Effective April 1991 Survey, the Security Markets series have been discontinued.

3. Money market deposit accounts are included with savings deposits.

1 Effective Feb, 1991 SurvEy, the money stock measures and components have been revised
and are available from the Banking Section of the Division of Research and Statistics at the
Federal Reserve Board, Washington, D.C. 20551.
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11 Includes ATS and NOW balances at all depository institutions, credit union share draft
\ and di d d at thrift instituti

& Ovemight (and continuing contract) RP’s are those issued by commercial banks to the
nonbank public, and overnight Eurodollars are those issued by Caribbean branches of member
banks to U.S. nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and
official institutions.

# Includes data for items not shown separately.

Page S-16

1. The railroad average was discontinued by Moody’s on July 13, 1989. Therefore, the July
average reflects only eight working days.

2. Effective Oct. 3, 1990, the German Democratic Republic (GDR; East Germany) ceased to
exist as a sovereign state and b a part of the Federal Republic of Germany. Accordingly,
effective with the statistics for Oct. 1990, all merchandise imported from or exported to the
former GDR will be included as trade with the Federal Republic of Germany.

3. Beginning Jan. 1991 data, Roadway Services, Inc. will be included in the Dow Jones
Transportation Average replacing Pan Am Corp. Roadway Services is listed on the NASDAQ
National Market System. Comparability with earlier averages is not affected by this change.

@ See note “4” for p. 5-19 regarding the new commodity classification systems introduced
Jan. 1989. Data may not equal the sum of the geographic regions, or commodity groups and

h

principal commodities, because the revisions to the totals are not reflected in the p
items.
§ Number of issues rep ber currently used; the change in number does not affect

the continuity of the series.

1 For bonds due or callable-in 10 years or more.

# Includes data for items not shown separately.

$ The March through August 1991 issues of the. SURvEY showed month-end yields for 1991
rather than monthly averages.

t Effective with the Mar. 1990 SuRVEY, seas. adj. exports and imports have been revised
back to Jan. 1988, and are available upon request.

Page S-17

1. Beginning with Jan. 1989 data, undocumented exports to Canada are now included,
resulting in a break with Dec. 1988 data.

2. Beginning Jan. 1989, buses are excluded from “Motor vehicles and parts” and included in
“Other manufactured goods,” resulting in a break with Dec. 1988 data,

3. See note “2” for p. S-16.

@ See note “@" for p. S-16.

t See note “1” for p. S-16.

# Includes data not shown separately.

¢ Data include undocumented exports to Canada, which are based on official Canadian import
totals.

* Series first shown in the October 1991 Survey. The deflators for the constant dollar series
are primarily based upon the monthly price indexes published by the Bureau of Labor Statistics
using techniques developed for the National Income and Product Accounts by the Bureau of
Economic Analysis.

Page S-18

1. Reported annual total; quarterly or monthly revisions are not available.

2. For month shown. ) R .

3. Beginning Aug. 1989, the export and import indexes have been discontinued by the Census
Bureau.

* Series first shown in the October 1991 SurvEY. Source: Burean of Labor Statistics.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carriers also reflect nonscheduled
service.

{ The threshold for Class I railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for inflation.

< Average daily rent per room occupied, not scheduled rates.

## Data represent entries to a national park for recreational use of the park, its services,
conveniences, and/or facilities.

t Before extraordinary and prior period items.

@ Changes in these unit value indexes may reflect changes in guality or product mix as well
as price changes.

11 Effective with the Dec. 1989 Survey, data for 1981-88 have been revised and are available
upon request.

1} Effective with the Mar. 1990 SurvEy, data for 1985-89 have been revised and are available
upon request.

Page S-19

1. Reported annuat total; monthly or quarterly revisions are not available.

2. Less than 500 metric tons.

3. Figure suppressed because it did not meet Census publication standards.

4. Beginning with 1989 data, merchandise trade data are based upon two new commodity
classification systems; the International Harmonized System and, Revision 3 of the Standard
International Trade Classification and, as a result, data may not be diréctly comparable to 1988
and earlier years. .

5. Data are partially estimated for this quarter and are not available.

6. Beginning in 1991, data are available only on a quarterly basis.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless
otherwise indicated,

} Effective with the Jan. 1990 SurvEy, revisions for 1987-88 are available upon request.
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Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available,

3. See note 4 for p. S-19.

4. Beginning in 1991, data are available only on a quarterly basis.

§ Data are not wholly comparable from year to year because of changes from one classification
to another.

@ Includes less than 500 electric generation customers not shown separately.

} Effective with the Jan. 1990 Survey, revisions for 1987-88 are available upon request.

¢ Effective with the Dec. 1989 Survey, revisions for 1987—88 are available upon request.

Page S-21

1. Previous year's crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year's crop; new crop not reported until June
beginning of new crop year).

5. Series has been discontinued.

6. Stock estimates are available once a year as June 1 stocks and shown here in the May
column and (as previous year's crop) in the annual column.

7. Stocks as of Dec. 1.

8. See note 4 for p. S-19.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month periods Dec.—Feb., Mar.-May, June-Aug., and Sept.—
Nov. Annual data represent Dec.—Nov.

t Coverage for 21 selected States, representing approximately 85 p

Page S-22

of U.S. prod

1. See note 4 for p. 8-19.
§ Cases of 30 dozen.
* Series first shown in the Jan. 1991 Survey.

Page S-23

. Crop estimate for the year.

. Reported annual total; revisions not distributed to the months.

. Data suppressed because they did not meet Census publication standards.
. See note 4 for p. S-19.

. Data withheld to avoid disclosing figures for individual companies.

. Beginning in 1991, data are available only on a quarterly basis.

Totals include data for items not shown separately.

Page S-24

1. Reported annual total; monthly revisions are not available.

2. See note 4 for p. $-19.

3. Less than 500 tons.

4. Beginning in 1990, monthly data have been discontinued. Annual data will continue to be
available.

L - Y T

Page S-25

1. Reported annual total; monthly revisions are not available.

2. For month shown.

3. Effective with Jan. 1989, import data are for p earlier periods of data are
. general imports. See also note 4 for p. S-19 regarding the introduction of new classification
systems.

4, Beginning in 1990, monthly data have been discontinued. Annual data will continue to be
available.

@ Includes foreign ores.

§ Source: Merals Week.

Page S-26

1. Reported annual total; monthly revisions are not available.

2. Less than 50 tons.

3. See note 3 for p. 5-25.

4. Break in comparability beginning Jan. 1, 1991, because of a change in the Metals Week
pricing series for zinc.

¢ Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

t Source for monthly data: American Bureau of Metal Statistics, Source for annual data:
Bureau of Mines.

# Includes data not shown separately.

t Effective April 1991 Survey, the materials handling index has been revised back to 1982
and now includes lift trucks. The index also includes new orders for automatic guided vehicles,
automated storage and retrieval systems, below hook lifters, cranes, hoists, monorails, racks,
shelving, casters and floor trucks, and conveyors. Revised data are available upon request.

@@ Price represents North American Mean.

@ Effective with the Sept. 1990 Survey, the new orders index bers have been d
to a new base year of 1987=100. Data back to 1988 are available upon request.
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Page S-27

1. Annual total includes revisions not distributed to the months or quarters.

2. See note 4 for p, S-19.

3. Beginning in 1990, quarterly data have been discontinued. Annual data will continue to
be available.

4, Beginning with May 1991 data, t duction

# Includes data for items not shown sepmtely

§ Includes nonmarketable catalyst coke.

£ Includes small of “other hyd b
not shown separately.

11 March, June, September and December are five-week months. All others consist of four
weeks.

are no longer included.

and alcohol new supply (field production),”

Page S-28

1. Reported annual total; revisions not allocated to the months,

2. See note 4 for p. 5-19.

3. Beginning May 1991, the leaded gasoline price is not statistically valid for publication,
# Includes data for items not shown separately.

Page S-29

1. Reported annual total; revisions not allocated to the months.

2. See note 4 for p. 5-19.

< Source: American Paper Institute. Total U.S. estimated consumption by all newspaper
users. See also note “t" for this page.

§ Effective with the October 1990 Survey, data have been revised back to 1989 to reflect
adjustments made by the Rubber Manufacturers ﬁssoctatlon s Ruhbe' Statistical Commmee

{ Effective with the October 1990 Survey, synth data 1g of Butyl, polyisop
polychloroprene, silicone, and other elastomers have been revised in keepmg with data provided
by the Census Bureau's MA30A report beginning in 1990. Also see note “§” on this page.

# Compiled by the American Newspaper Publishers Association.

t Effective with the March 1990 Survey, Canadian newsprint statistics have been revised back
to Jan. 1982 to exclude supercalendered and some soft-nip calendered paper that was originally
classified as newsprint and is now classified as uncoated groundwood papers. This revision also
affects estimated consumption, Revised data are available upon request.

Page S-30

1. Reported annual total; revisions not allocated to the months.

2. Data are being withheld to avoid disclosing data from individual firms.

3. Data cover five weeks; other months, four weeks.

4, Beginning Jan. 1989, sales of industrial plasters are included with building plasters.
5. Nov. 1 estimate of the 1991 crop.

6. Total for crop year, Aug. 1-Jul. 31.

7. Beginning in 1991, data are available only on a quarterly basis.

# Includes data for items not shown separately.

¢ Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

Page S-31

1. Less than 500 bales.

2. Annual total includes revisions not distributed to the months.

3. Average for crop year; Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. See note 4 for p. 5-19.

6. Beginning in 1990, data are available only on a quarterly basis.

7. Beginning in 1991, data are available only on a quarterly basis.

¢ Based on 480-1b. bales, preliminary price reflects sales as of the 15th; revised price refiects
total quantity purchased and dollars paid for the entire month (revised price includes discounts
and premiums).

§ Bales of 480 Ibs.

t The total may include some miscellaneous wool imports.

* Series first shown in the July 1990 Survey.

Page S-32

1. Annual total includes revisions not distributed to the months.
Production of new vehi (thous. of units) for Oct. 1991: passenger cars, 585; trucks
and buses, 385.

3. Data are reported on an annual basis only.

4. See note 4 for p. S-19.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual firms,

6. Effective with the August 1990 Survey, data have been revised back to 1987 and are
available upon request.

7. Data withheld to avoid disclosing figures for individual companies.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and
imported to the U.S, under the provisions of the Automotive Products Trade Act of 1965. Imports
comprise all other cars.

¢ Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some States are
not available, month-to-month comparisons are not strictly valid.

* Series first shown in the August 1990 Survey.

t l.nclr.ldes some utlporte.d trucks over 10,000 lbs. GVW.

owned private refrig cars and prwnte line cars.

@ Effective with the Mar. 1991 Survey, lly adj 1 retail i

buses have been revised back to 1989, and are avallable upon request.

ies for trucks and
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Index to Current Business Statistics
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Footnotes . ............c.covviiiieninunanenn.
Advertising .. ... i
Aerospaco vehiddos .. . ... ... .t
Agriculturat Joans .. ...........
Alr carrier operations...........
Air conditioners (room)
ArCraft and Pans ..o oot ettt i
Alcohol, denaturedand othyl . ...,............c.ceun. 19
Alcoholicbeverages . ...........c.coeviiiiencnennnn 8,20
AUMINUM . .t eieeirnee e neienoaneneecenns
pars! , 2,4-6,8-12,31, 32
ASPhalt . L i e e e 28
Automobiles, etc. .. ... ...ty 2-4,6,8,8, 14, 15,17, 32
BanKing .. ooivvii e e, 13,14
BaBY . ..t e e 21
Battery shipments. . ...........c.ovniiii i, 27
Boof and veal
BOVOIAGES . . vt vii e et 8,17,20
Blastfumaces, steelmills .. ............... ...
Bonds, issued, prices, sales yields . . 15, 16
Brass andbronze . ... ... i 26
BHICK Lt e e i e 30
Buiiding and construction materials . . .................. 2,4,5
Bulding COSIS . .o ov v ettt e 7
Building permits . .. ......... o 7
Businass incorporation {new), failures . . ................ 5
Business sales and inventories. . . . e 2,3
Butter,.............c.... e 21
L0 T 31
Gattle and calves . 22
Cement......
Chairestore s
0058
Chemicals .
Cigarettes and €igars .. ... .......cvvnvevininninn,
Clayproducts ... ...oovvrininniiereenennnanes 2-4,30
Clothing (see apparel)
Codl 2,27
2
2
27
26
15,19
]
Errploymsm. unemployment, hours, eamings . . ......... 10-12
Housingstams .. .........oeiininnininenns 7
New construction putinplacs...............cooveins 7
Consumer Crotit, . ... .ot 14
Consumer goods output, index . .. ...... ..t 1,2
Consumer Price INdBX . . .. .....ivvrvnneiiuinennnnns 56
Copper and copper produets . ... o.iiiiiii i 25, %
......................................... 21
Cost of living (see Consumer Price Index) . .............. 56
Cotton, raw and Manufactures . .. ......oovvevenenrennn 5,30, 31"
Credit, commercial bank, consumer. ... ......oeveeveen..
Crops
Gruds of
Cutrency in circulation
Dalry produets . . oo iet e 521
Debt, US. Governmont . ... ...ttt 14
Daflator, PCE ... ... ... iiiiiiiie e, 1
Department stores, sales, inventories. .. ................ 9
Deposits, bank 13,15

Dishwashers and d1§posers R ET TR PRI 27 )

Disposition of personal income 1 National parks, visits . . .............coiieiiiiann, 18
Distilled spirits .. ........... 200 NewsPrint. .. ...eouuiinn it 29
Dividend payments . .. .. .oovvinineninnns 1,16 New York Stock Exchange, selected data, ... ............ 16
Drugstores, sales . . .........oiiiiiiiiiiii s 8,9 Nonfsrrous metals
Eamings, weekly and hourly 12 Ol|s a'n'cfiéis ................................... PEETEE P PRTRRPRI
Eating and drinking piaces . . . 8,9 g‘rﬁers nﬁwé agd unfiled, manufacturers' . .. ............. 4.1 i
Eggs and poulty . . ... .. 522 ays, U.S. GOVOrnmeNt . ... .....ovvurninineninnsn
EloCHiC POWAE . . ...\t 2,20 pajntand paint MABAIS . . . . .o eeereeneeeninns 20
Blectrical machinery and equipment . ............ 2-5,10-12, 15, 27 Paper and products and pulp . ... ... ...... 2-4, 6, 10-12, 15, 28, 29
Employoe-hours, aggregate, and indexes .. .............. T Parity ralio. .. .vtvver e ereireee e S 5
Employment and employment cost ... ................ 1012 Pagsonger CaIS .. v v e iee e eenieas 2-4,6,8,9,15,17,32
Exports (see also individual commodities)................ 16-18  PasspOMS ISSUSY . «. v v vsreeinveemeeeeeaeieanns 18
Faluts, sl and ol ... ¥ FOISONE OMGUATERON SPRNIIGS. .. ..o !
""""""""""""""""""" p Personal outlays
Fats and 0||s ................................... 17 :
Federal Governmentfinance ................00evnnnn Petrpleum and products.. .
Foderal ReServe SYSIOM . . .. ... .\uueeeernnnnnnernns Pigiron. .. ....oooveviiniiniins
Federal Rossrve member banks Plastics and resin materials
Eesr't]ilizers ..................................... POPU ation. . ... ..
noorin‘gj hérhhbb&'.’.'.'.'.'.ﬁ'.'.'.l'.'.'.l'.'.'. """"""" Pouléy'a':id'ééds ................................................................
....................... Price deflator, implicit (PCE). .............vcooiiuet
FIuId power producls .............................. Prices (see also individual commodities). .. ..............
Food products. . .. ..o vvvennninns 8, , 15, 17, Printing and publishing . ... ...............
Forglgn trade (sep also individual commod.) . . ............ 16-18  private sector smployment, hours, eamings
Freight cars (equipment) . . ............ooivieniit 32 Producer Price Indexes (se also individual commodities) . . . . . 3
Fruits and vegetables .. ...l 5 Profits, GOMOMAM . ...\ v e e eeeineneeinneans
!;ld::soil ....................................... 6,28 mblic rugitie]s ad T
.................................... p and pulpwoo B
FUMACES. . ..o vvt et iiie e ‘27 ;
FUMIBING ... ovveeeiniin i eens Purchasing power of the dofar
Gas, output, prices, sales, revenues g:ﬁ:gaaés,d television . s
GBSONNG , .. evveriiieneri ittt Ranges and microwave ovens N
Glass and products . .. .. Rayon and a08IA10 . ... ... u e ereeenneenannns
g‘olmd ............. 2"“ esmﬁ -
Cevrivonranenns emip[s overnment
Grains and products X Refrigerators . .. . .........c.eeenn.
Grocery stores , . ... .. Registrations {new vehldss)
Gypsum and proliucts Rent (ousing)
H:rg’wate stores BTt 23 gfo?' rade........
ng equipment | T TIIIIIIIII I ge B
HOp VAR OO e ... 1p  Rusber and products (nd. plastcs) :
Hides and skins . 6 Baving, parsond . ..., .. .iie e 1
Hogs .. oveiniienniiannes . 22 SaVings GBPOSIS . .. .. ue e e en i
Home loan banks, outstanding advances .. .............. 8 Savings institutions
HOMo MOmMgages .. ...o.vveveeiieniieenennennans 8  Securitiesissued . . ... .
Hotels, motor hotels, and sconomy hotels . ... ............ 18 i
Hours, average waekly
Housefumishings . . . ......vovvnnnieineiiinnann.
Household appliances, radios, and television sets . ......... 27
Housing starts and permits. . .. ........coviienvnnnen 7
Imports (see also individual commodities) . ............... 17,18
income, personal . . ...... ..ttt i 1
Income and employment tax receipts . .. ................ 14
Industrial production indexes:
Byindustry . .. oviit e e
By market grouping . . .
Instalmentcredit . . ... ovue i
Insruments and related products
Interest and MONBY FaMBS . . . e vvvenrvnenerrnnnunnn 14
inventories, manufacturers’ andtrade .................. 3,489
Inventory-sales ratios 3 _I:Iae m;'scér}l LI LIRS IRL
ronandstesl ......cvviieiiiiiiiinei ... 15,2428 CE T
Television and radio
Labor force .. Textiles and products
Lamb and mution . Tn..... O
lead......... 26 Tresandinnertubes .....................
Leather and products To wo and manufactures. ...............
Livestock 5, o9 Jractors .. ... .. e
Loans, reaJ estate, agricultural, bank (see also Consumer credit) Trade <f etail and wholesale} ............
Lubricant o8  Transitlines, uban...........cooviiiiiinie i, 18
Lumber a,,d products 23, Transportation, . “ee .. 6,10-12, 15,16,18
Transportation equipment ... .............. 2-6, 10-12, 15,17, 32
Machins tools 26 Travel. ... ...t 18
Machinery \ Trucktralers . .......ii i 32
Manufacturers' sales (or shipments), inventories, orders . . .. .. 35 TWOKS oo e 2,32
Manufacturing employment, unempioyment, production workers, Unemployme:i and insuranoe . ... ......ovvnererena.. 9,10,13
DOUSS, 08IMINGS . ... ..o .o et - U.S. Governmentbonds .. ......................,.. 16
Manufacturing production indexes .. U.S. Govemment finance
Moatanimals and meals .. ..........ooveennn. .. Utlifes . . ...oe e
6  Vacuum cleaners
Varloly sIores . . ... .ottt
Vegetables and fuits
Mobile homes, shipments, installment credit . ... .......... 7,14 Wages and salarles
Monetary statisics .. .........coiviiiiiiiiiiiiiin 15 Washers and dryers
Money and interestrates . .. ......... ...t 14  Waerheaters ........
MONGY SUPRIY .+ . v e veereevraenneennnanneennnns 15 mm wl:;ax flour 58, 21:)_%
* Mortgage applications, loans, rates .................... 8,13, 14 Wood pulp. .. .. - .. 28
MOLOT CITIBNS . . .o veeevennevnenonennenenneene A Wbosy o o T
Motor vetides 1100011l 246755 15,17, 32 Joc and wool Menulaches ... - .- ceeee M





