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SURVEY OF CURRENT BUSINESS 1

This article was
prepared by Daniel
Larkins, Larry R.
Moran, and Ralph
W. Morris.

THE BUSINESS SITUATION

CCORDING TO advance estimates of the
ﬂnational income and product accounts
(N1PA’s), real gross domestic product (Gpp) in-
creased 3.8 percent in the fourth quarter of 1992
after increasing 3.4 percent in the third quarter
(chart 1).]" The step-up in growth reflected up-
swings in the production of structures and motor
vehicles; the production of services and of goods
other than motor vehicles increased less in the
fourth quarter than in the third (table 1).

The effect on fourth-quarter Gop of rebuilding
in the aftermath of Hurricanes Andrew and Iniki
cannot be determined with any degree of preci-

1. Quarterly estimates in the national income and product accounts are
expressed at scasonally adjusted annual rates, and quarterty changes are ditfer-
ences between these rates. Quarter-to-quarter percent changes arc annualized.
Real, or constant-dollar, estimates are expressed in 1987 dollars.

Looking Ahead...

o N1rae Wealth Estimates. Fixed Re-
producible Tangible Wealth in the United
States, 1925-89, which contains annual es-
timates of the stock of privately owned
and government-owned durable equipment
and structures and of durable goods owned
by consumers, is slated to be available in
mid-February from the U.S. Government
Printing Office. (For order information, see
the inside back cover of this issue.)
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Table 1.—Real Gross Domestic Product by Major Type of Product: Change From Preceding Period
{Quarterly changes at seasonally adjusted annual rates]

Billions of 1987 dollars Percent
1992 1992
1991 | 1992 1991 | 1992
| il il v | il i v

Gross domestic Product ... -56.5| 988 352 187] 41.3| 461 -1.2 21 29 1.5 34 3.8

Goods -456 439 83 12.7 295 27.0 -2.3 23 1.7 2.7 6.2 5.6

Motor vehicles . -19.0 18.5 5.8 12.3 -38 6.5 -10.1 10.8 14.1 304 =17 14.8

Other -26.6( 254 25 4| 333 205 -15 1.5 6 A 79 4.7

SEIVICES .ovvoevives st i 346 33.7 111 2.3 15.1 76 14 1.3 1.8 4 2.4 1.2

SUUCIUIES ..o —45.5 213 15.8 38 -34 11.6 -99 5.2 16.2 36 =31 11.2
Gross domestic product excluding motor vehicles and

SHPUCIUIES ..o 8.0 59.1 13.6 26 48.5 28.0 2 14 1.3 2 4.6 2.6

NOTE.—Most series are found in table 1.4 of the "Selected NIPA Tables
vehicles is the sum of auto output and truck cutput (from tables 8.4 and 8.61

Output of motor
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sion because the effects are largely embedded in
the source data. However, the effects are likely
to be very small (see the “Business Situation” in
the October and November 1992 SURVEYS).

Real gross domestic purchases increased 3.9
percent in the fourth quarter, about the same
rate as in the third (table 2). Unlike Gpp, gross
domestic purchases excludes exports of goods
and services and includes imports of goods and
services.

Although gross domestic purchases increased
at about the same rate in the fourth quarter
as in the third, the composition of the increase
was different in the two quarters. Inventory
investment (that is, change in business inven-
tories) decreased in the fourth quarter; in the
third quarter it had increased. Real final sales
to domestic purchasers increased 4.6 percent in
the fourth quarter after increasing 3.5 percent in
the third. All major components except govern-
ment purchases contributed to the fourth-quarter
acceleration in final sales.

The fixed-weighted price index for gross do-
mestic purchases increased 2.8 percent in the
fourth quarter after increasing 2.5 percent in the
third. The fixed-weighted price index for Gpp
increased 3.2 percent after increasing 2.1 percent.

Motor vehicles—Output of motor vehicles in-
creased 14.6 percent in the fourth quarter after
decreasing 7.7 percent in the third, and sales of
motor vehicles jumped 24.8 percent after decreas-
ing 10.6 percent. Trucks more than accounted for
the increase in output and accounted for three-
fourths of the increase in sales. (Auto and truck
output, sales, and inventories are shown in tables
8.3-8.6 of the “Selected N1pa Tables.”)

In units, domestic car production increased to
5.8 million (seasonally adjusted annual rate) in
the fourth quarter after falling to 5.6 million in
the third. Domestic car sales increased to 6.4
million in the fourth quarter after slipping to 6.2
million in the third. Sales of imported cars, at 2.0
million, were unchanged in the fourth quarter.
Domestic car inventories, at 1.4 million at the end
of the fourth quarter, were little changed from
the end of the third. The inventory-sales ratio
edged down to 2.6 in the fourth quarter from 2.7
in the third.

The fourth-quarter increase in sales of do-
mestic cars was more than accounted for by
sales to consumers and reflected improvements in
many of the factors that underlie changes in to-
tal consumer spending. Real disposable personal
income increased 3.8 percent, the largest in-
crease in three quarters. The unemployment rate
declined—for the first time in three quarters—to
7.3 percent. The Index of Consumer Sentiment
(prepared by the University of Michigan’s Survey
Research Center) jumped to its highest level in
2Y4 years.

Factors specific to the motor vehicle indus-
try were also favorable to consumer purchases of
cars. Sales-incentive programs remained as at-
tractive in the fourth quarter as they had been in
the third; interest rates remained low; and new
car prices (as measured by the Consumer Price
Index) increased at an annual rate of only 0.9
percent in the fourth quarter after increasing 3.2
percent in the third.

Sales of new trucks jumped to 5.1 million units
in the fourth quarter after decreasing to 4.7 mil-
lion in the third. Sales of domestic light trucks,
which are influenced by many of the same fac-

Table 2.—Real Gross Domestic Product: Change From Preceding Period
[Quarterly changes at seasonally adjusted annual rates]

Billions of 1987 dollars Percent
1992 1992
1991 | 1992 1991 | 1992
| I n v | I il vV
Gross domestic product -565| 989 352] 187 4137 461 -12 21 29 1.5 3.4 3.8
Personal consumption expenditures ... -196( 716 403 -8| 299| 352 -6 22 5.1 -1 37 43
Fixed investment -625( 376 121 24.5 4.1 247 -85 56 74 15.2 23 14.7
Nonresidential ~37.9 14.8 37 18.9 4.0 12.1 -7.0 3.0 3.0 16.1 3.1 9.7
Residential -246| 228 8.3 56 A 126]] -126] 134] 201 126 21 291
Change in business inventories -15.5 13.7( -20.1 204 72| -78
Net exports of goods and services 300] -214| -10| -224} -88] -19
Exports 294( 321 401 -20| 125 5.3 58 6.0 291 -14 9.2 37
Imports -6 534 50( 205] 213 72 -1 95 35| 147] 148 47
Government purchases 11 =27 39 -28 8.8 -4.1 12 -3 1.7 ~1.2 38 -1.7
Addenda:
Gross domestic purchases -86.5( 120.3| 363[ 411 50.1 48.0 -18 25 30 34 4.1 39
Fina! sales to domestic purchasers -71.0{ 1066 563} 208 429 558 ~-14 22 47 1.7 35 4.6
Disposable personal income -75f 751 349 10.3 45| 338 -2 21 40 1.2 5 38

NOTE~—Dollar fevels are found in tables 1.2, 1.6, and 2.1 of the “Selected NIPA Tables.” Per-
cent changes are found in table 8.1.
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tors that influence consumer purchases of cars,
increased to 4.6 million from 4.2 million. Sales
of imported light trucks and sales of other trucks
were unchanged at 0.2 million and 0.3 million,
respectively.

The N1PA’s in 1992~—From 1991 to 1992, real Gpp
increased 2.1 percent; from 1990 to 1991, in con-
trast, it decreased 1.2 percent. The 1992 increase
was the largest annual increase since 1989, but
it was relatively modest for the early stages of
an economic recovery. Since the business cycle
trough in the first quarter of 1991, Gop has in-
creased at an average annual rate of 2.2 percent;
over comparable periods in the five preceding re-
coveries, GDP grew, on average, at about twice
that rate.

The turnaround in Gpp in 1992 reflected up-
turns in the production of goods and of struc-

tures; the production of services increased about
the same amount in 1992 as in 1991. In goods
production, both the 1992 increase and the
1991 decrease mainly reflected the production of
durables. In structures, the 1992 increase was
more than accounted for by residential construc-
tion; the 1991 decrease had been split about
evenly between residential and nonresidential
construction.

Gross domestic purchases increased 2.5 percent
in 1992 after decreasing 1.8 percent in 1991. All
of the major components of gross domestic pur-
chases except government purchases contributed
to the turnaround.

Personal consumption expenditures responded
to an upswing in income; real disposable per-
sonal income increased 2.1 percent in 1992 after
decreasing 0.2 percent in 1991.

The advance Gpp estimate for the fourth quarter is

 based on the following major source data, some of which

are subject to revision. (The number of months for
which data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment. Unit auto and truck
sales (3), construction put in place (2), manufacturers’
shipments of machinery and equipment (2), and exports
and imports of machinery and equipment (2);

Residential investment: Construction put in place (2)
and housing starts (3);

Change in business inventoriess Manufacturing and
trade inventories (2) and unit auto and truck inventories
(3

Net exports of goods and services: Merchandise exports
and merchandise imports (2);

Government purchases: Military outlays (3), other Fed-
eral outlays (2), State and local construction put in place
(2), and State and local employment (3);

6P prices: Consumer Price Index (3), Producer Price
Index (3), price indexes for nonpetroleum merchandise
exports and imports (3), and values and quantities of
petroleum imports (2).

In addition to incorporating the above source data,
BEA makes assumptions for the source data that are not
yet available.! The following paragraphs, based on a ta-
ble made available shortly after release of each advance
estimate, highlight the source data incorporated and the
assumptions made in preparing the estimates of the com-
ponents that contributed the most to the 3.8-percent
increase in real Gpp in the fourth quarter.

1. A table of assumptions is available shortly after the release of each
advance estimate on the Department of Commerce’s Economic Bulletin
Board or by request from Bea. For additional information, see “Key
Source Data and Assumptions for the Advance Estimates of gnp: Easier
Access and Redesigned Format” in the July 1988 Survey oF CURRENT
BusINESs.

Fourth Quarter 1992 Advance Gpp Estimate: Source Data and Assumptions

For personal consumption expenditures, the estimate
of goods was based on 3 months of Census Bureau sales
of retail stores and trade-source unit auto and truck sales.
The estimates of service components that increased were
based partly on BEA projections based on past trends
and partly on 3 months of source data—primarily trade-
source shares traded on securities markets, and Bureau
of Labor Statistics (BLs) employment and earnings in
service industries. The price data used to prepare the
constant-dollar estimates of both goods and services were
based primarily on 3 months of BLs consumer price in-
dexes.

For nonresidential investment, the estimate of struc-
tures was largely based on 2 months of Census Bureau
construction put in place. For December, BEA assumed a
slight increase. For producers’ durable equipment (pDE),
the estimate was based largely on 3 months of trade-
source unit auto and truck sales and 2 months of Census
Bureau manufacturer’s shipments and exports and im-
ports of machinery and equipment. For December, BEa
assumed that equipment purchases were about equal to
the November estimate. The price data used to prepare
the constant-dollar estimates of structures were based
largely on a trade source cost index and on 2 months of
Census Bureau housing prices. For December, BEA as-
sumed a slight increase over November. The price data
used to prepare the constant-dollar estimates of PDE were
based largely on 3 months of BLs Producer Price Indexes.

For residential investment, the estimate was based
largely on 2 months of Census Bureau construction put
in place. For December, BEA assumed an increase about
equal to the October to November change; this assump-
tion was based largely on 3 months of Census Bureau
housing starts. The price data used to prepare the
constant-dollar estimates of residential investment were
based largely on 2 months of Census Bureau housing
prices. For December, BEA assumed a slight increase over
November.

January 1993 ® 3
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Similarly, nonresidentia! fixed investment re-
sponded to upswings in sales and in corporate
profits. Real final sales to domestic purchasers
increased 2.2 percent in 1992 after decreasing 1.4
percent in 1991. Corporate profits are not yet
available for the fourth quarter of 1992; however,
for the first three quarters of the vear, profits
averaged 10.4 percent more than in 1991.

Residential investment responded to the up-
swing in consumer income and to a continued
downtrend in interest rates; the mortgage com-
mitment rate dropped 85 basis points in 1992,
to 8.4 percent, after dropping about the same
amount as in 1991.

Inventory investment probably reflected, at
least in part, an anticipated upswing in sales.

Prices

As noted earlier, the fixed-weighted price index
for gross domestic purchases increased 2.8 per-
cent in the fourth quarter after increasing 2.5
percent in the third (table 3). Prices of gross
domestic purchases less food and energy, which
may be viewed as a measure of the underlying
inflation rate in the U.S. economy, increased 3.0
percent in the fourth quarter after increasing 2.3
percent in the third (chart 2).

Prices of personal consumption expenditures
increased 3.1 percent in the fourth quarter after
increasing 2.6 percent in the third. The step-up
was more than accounted for by prices of “other”
personal consumption expenditures, which -

Table 3.—Fixed-Weighted Price indexes: Change From
Preceding Quarter

{Percent change at annual rates: based on seasonally adjusted inde¢
numbers (1987=1C0)]

1992

Gross domestic product ... 36 29| 21 32

Less: Exporis of goods and services
Plus: Imports of goods and services ...

51 21 1706
29| 48 561 -4

31 32 25 28

Equals: Gross domestic purchases

Less: Change in business inventories .......... (ST AU B —

w
py
o

Equals: Final sales to domestic purchasers ...

Personal consumption expenditures ...
Food ...
Energy
Other personal consumption expenditures ...

Nonresidential fixed investment
Nonresidentia! structures .......
Producers’ durable equipment

Residential investment ...

Government purchases ... JESS .

Addenda:
Merchandise imgorts . e | =
Petroleum and products .
Other merchandise .....

SO w

o ~Imwwm oo ;

W | o=

W = D LW W
DT — BRSO hw
MW= DN N
B e s R S a e B e ] [3,)
DA W W W N
WO — WD W —

2 4.8 62 2.1
gl 7i8| 267 -84
8 ~2 43 33

NOTE —Percent changes .n maor aggregates are found in tabie &1 ¢! the “Selectea NIPA
Tables.” Most index number levels are found in tables 7.1 and 7.2

creased 3.3 percent after increasing 2.5 percent.
Prices of furniture and household equipment and
of clothing and shoes turned up, and prices of
most services accelerated. In services, trans-
portation posted the largest price increase, which
mainly reflected higher air fares. Prices of food
increased at about the same rate in the fourth
quarter as in the third. Energy prices deceler-
ated. The deceleration reflected downswings in
the prices of fuel oil and coal and of gasoline and
oil; prices of electricity and natural gas, in con-
trast, increased more in the fourth quarter than
in the third.

Prices of nonresidential fixed investment in-
creased 1.1 percent in the fourth quarter after
increasing 1.4 percent in the third. Prices of
nonresidential structures increased more in the
fourth quarter than in the third. Prices of
producers’ durable equipment decreased slightly
after a small increase. Most of the down-
ward pressure on equipment prices came from
computers; in addition, prices of transportation
equipment dipped slightly, and prices of indus-
trial and “other” equipment increased less than
in the third quarter.

Prices of residential investment increased 4.6
percent in the fourth quarter after increasing 3.8
percent in the third.

Prices of government purchases increased 2.3
percent in the fourth quarter, about the same
as in the third. Prices paid by the Federal
Government increased 2.5 percent after increas-
ing 3.6 percent; the deceleration was more than
accounted for by prices of national defense pur-

CHART 2 : :

Gross Domestic Purchases
Prices (Fixed Weights):
Change From Preceding Quarter

Percent
8

B Total Less Food and Energy

T T,

Telbel
TH
o 1991 1992
change at annual rate from preceding quarter;

based on seasonally adjusted index numbers {1987=100).
U.S. Department of Commerce, Bureau of Economic Analysis
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chases of petroleum, ammunition, and services.
Prices paid by State and local governments in-
creased 2.1 percent after increasing 1.4 percent;
the step-up was accounted for by emplovee
compensation and prices of structures.

The price index for gpp, which measures prices
paid for goods and services produced in the
United States, increased 3.2 percent in the fourth
quarter after increasing 2.1 percent in the third.
This index differs from the price index for gross
domestic purchases because 1t includes prices of
exports and excludes prices of imports. Prices of
exports increased 0.6 percent in the fourth quar-
ter after increasing 1.7 percent in the third; prices
of imports decreased 0.4 percent after increasing
5.6 percent.

Personal income

Real disposable personal income (pr1) increased
3.8 percent in the fourth quarter after increas-
ing 0.5 percent in the third (chart 3). The
acceleration was accounted for by a step-up in
current-dollar pri, which increased 7.3 percent in

CHART 3

Selected Personal Income and
Saving Measures
Billions $

120

CHANGE IN PERSONAL INCOME
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Percent
10
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-10 | |
Percent
10 PERSONAL SAVING RATE
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Based on Seasonally Adjusted Annual Rates
Note—Changes are from preceding quarter.
US.D of G Bureau of Economic Analysis
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the fourth quarter after increasing 2.0 percent in
the third.
Personal income increased $93.7 billion in the
fourth quarter after increasing $33.1 billion in the
third (table 4). The acceleration was largely due
to an upswing in farm proprietors’ income and
Table 4—Personal Income and Its Disposition
[Billions of dollars; seasonally adjusted at annual rates)
Level Change from preceding
quarter
1992: 1992
i\
! I il v
Wage and salary disbursements 29673 326| 237| 222| 438
Commodity-producing industries 750.0( -4.6 63| -7/ 78
Manufacturing .. 572.3| -4.0 48 8 6.8
Other ... 177.7 -6 151 -15 8
Distributive 675.4 8.0 20 48 77
Service industries ......... §736] 21.0 86| 152{ 245
Government and government enterprises 568.4 8.2 68) 29 41
Other 1ab0r INCOME ..o e s 3122 42 4.4 43 43
Proprietors” income with IVA ard CCAdj ... 4272 137 481 -1.0| 298
Farm 48.1 22| -18] 70| 1686
Nonfarm ... 379.1] 138 6.3 6.0 132
Rental income of persons with CCAdj ... 135 2.1 78 31 74
Personal dividend income ... 1458 -4 27 44 48
Personal interest income 655.7| ~185| -96| —12. ~15
Transfer payments 10 PErSONS ..........ccoverrrerrorererronresioneenereiensers s 888.6| 429| 17.0| 144] 145
Less: Personal contributions for social INSUTANCE ...cvveeevoveiviiieirinenine 2545 5.3 25 22 3.0
Personal INCOME ...t 5155.7| 73.3| 48.4] 33.1| 937
Less: Personal tax and nontax payments ... 643.1| -2.7| -25| 11.7] 143
Equals: Disposable personal inCOMe ..o 45125 76.0| 509| 21.4| 793
Less: Personal QUHAYS ..o 43085 80.8| 332, 504| 786
Equals: Personal SaVing ... 2040 -4.8) 17.7| -29.0 7
Addenda: Special factors in personal income:
In wages and salaries:
Federal Government and Postal Service pay adjustments ... 1.1
Work interruptions due 10 the hurricanes 1.6
Bonus payments: Motor vehicle industry 39
Securities industry 6.0
In farm proprietors’ income:
Agricultural subsidy payments ... | e, -1.2 3] 64 8.7
Uninsured losses to residential and business property and crop
loss€s due 10 the hUITICaNES ..o | e | e | e, -30 2.4
In nonfarm proprietors” income: Uninsured losses to business property
due to the hurricanes ... | e | | s -7 3
In rental income of persons with CCAdj: Uninsured fosses due to
Oakland, California, fire ...t | v 21 0 0 0
Uninsured losses to residential and business property due to the
hurricanes ...... s ceeriernen || e -4.1 3.8
In transfer payments to persons:
Social security retroactive payments -1.2 0 0 11
Cost-of-living increases in Federal transfer payments .. 129 0 0
Emergency Unemployment Compensation payments 10.4 91 =17 -1
Veteran's life insurance dividends ... 15] -1.5 0 0
Eamed incorne credit payments ... 28 0 0 0
Japanese-American World War il internee payments .. -17 -1 0 2.0
in personal contributions for social insurance:
Social security rate and base changes anc increase in premium for
supplementary medical iNSUTANEE ........oocoovvvvverrerrnnereneccrcncinnnes | e, 28 0 0 0

NOTE.-—Most dollar levels are found in table 2.¢ of the "Selected NIPA Tables.”
IVA Inventory valuaton adiustment
CCAd; Capita consumption adjustmert

1. This adustment 's necessary because the accelerat:on of bonus payments :n the secunties :Custry is not captured by BEA's
normal estimating procedures. Based on pubiicly avallable sources. BEA has estmated that apout one-half of the bonuses earned
in the first three quarters of 1992 were paid in the fourth quarter. Normaily a much smaller portion of the bonuses 1$ paid in the

year in which they are earned.

This payment for earnings in eariier quarters is not reflected in wages and salaries accrued or earned {i.e.. in national income
wages). Thus. private wages and salaries in national income {table 1.14 of the "Selected NIPA Tables™} are $6.0 billion less than

wages and salares in personal income (table 2.1}, and a —S6.0 billion “wage accrual less disbursement” appears in table .9
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step-ups in wage and salary disbursements and
in nonfarm proprietors’ income.

Wage and salary disbursements increased $43.8
billion in the fourth quarter after increasing $22.2
billion in the third. Wages and salaries in
both private industry and government increased
more in the fourth quarter than in the third.
The step-up in private industry was concentrated
in the manufacturing and services industries,
but the other major private industries also con-
tributed. In manufacturing, wages and salaries
were boosted $3.9 billion in the fourth quarter
by bonus payments to employees in the motor
vehicle industry. In services, accelerated bonus
payments in the securities industry added $6.0
billion to the fourth-quarter increase; typically,
most bonuses in this industry are paid in January
and are based on profits earned in the preceding
year. In government, most of the step-up was
accounted for by retirement incentive payments
to U.S. Postal Service employees.

Farm proprietors’ income increased $16.6 bil-
lion in the fourth quarter after decreasing $7.0
billion in the third; the changes reflected the
pattern of Federal farm subsidies and the ef-
fects of Hurricanes Andrew and Iniki. Federal
farm subsidies increased $8.7 billion in the fourth
quarter after decreasing $6.4 billion in the third;
the upswing reflected increases in Conservation
Reserve Program payments and in deficiency pay-

ments. The hurricanes reduced farm proprietors’
income $3.0 billion in the third quarter; this es-
timate includes crop losses and uninsured losses
to residential and business property. Exclud-
ing subsidies and the effects of the hurricanes,
farm proprietors’ income increased $5.5 billion in
the fourth quarter after increasing $2.4 billion in
the third; the acceleration reflected increases in
market prices and farm production.

Nonfarm proprietors’ income increased $13.2
billion in the fourth quarter after increasing $6.0
billion in the third. The step-up primarily re-
flected increases in residential construction and
retail sales.

Rental income of persons increased $7.1 billion
in the fourth quarter after increasing $3.1 billion
in the third. In the third quarter, uninsured
losses resulting from the hurricanes reduced
rental income $4.1 billion (such losses are treated
as expenses in calculating rental income).

Personal interest income declined for the
fourth consecutive quarter. The declines reflected
recent decreases in interest rates.

Personal outlays—Ilargely personal consump-
tion expenditures—increased about the same
amount as disposable personal income in the
fourth quarter; thus, personal saving changed
little.  The personal saving rate dipped o.1
percentage point to 4.5 percent in the fourth
quarter.
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NATIONAL INCOME AND PRODUCT ACCOUNTS

Selected N1PA Tables

New estimates in this issue: Fourth quarter 1992, advance.
The selected set of national income and product accounts (N1pa) tables shown in this section presents quar-
terly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) Alternative
quantity and price measures are not yet available; leaders are shown for these parts.
The tables shown are available on the day of the gross domestic product (GpP) news release on printouts
and diskettes on a subscription basis or from the Commerce Department’s Economic Bulletin Board. Most
shown in this section are available, beginning with 1959, on diskette or magnetic tape. For order information,
write to the National Income and Wealth Division (Be-54), Bureau of Economic Analysis, Washington, bc 20230,
or call (202) 523-0669.
Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division, ‘

Table 1.1.—Gross Domestic Product
[Billions of dollars]

Table 1.2.—Gross Domestic Product in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
n 4 | I it v n v | I [} v
Gross domestic Gross domestic
Product ..o 5,677.515,945.7| 5,713.1( 5,753.3| 5,840.2| 5,802.2] 5,978.5| 6,061.9 Product ..o 4,821.01 4,919.9 4,831.8 4,838.5{ 4,873.7{ 4,892.4] 4,933.7{ 4,979.8
Personal consumption Personal consumption
expenditures .... 3,887.7] 4,093.9| 3,914.2 3,942.9| 4,022.8) 4,057.11 4,108.7 4,187.1 expenditures . 13,240.8 3,312.4 3,251.2| 3,249.01 3,289.3| 3,288.5/ 3,318.4} 3,353.6
Durable goods .. 446.1| 4799 4530 4504| 469.4| 470.6] 4825 497.3 Durable goods . 41471 4389| 4194 416.1| 432.3] 430.0{ 439.8] 453.3
Nondurable goods . 11,251.5{1,289.5[ 1,255.31 1,251.4] 1,274.1{ 1,277.5] 1,292.8{ 1,313.4 Nondurable goods 1,042.4} 1,053.1] 1,044.8| 1,035.6| 1,049.6) 1,045.6| 1,052.0} 1,065.3
Services 2,190.112,324.51 2,205.91 2,241.1( 2,279.3} 2,309.0{ 2,333.3| 2,376.4 Services 1,783.7) 1,820.5) 1,787.0| 1,797.4| 1,807.3| 1,812.9] 1,826.6| 1,835.1
Gross private domestic Gross private domestic
investment ...........ccoceveneer 720.1; 769.7| 7328 7361 722.4| 7732 781.6] 8015 investment ..........cccoeens 661.1| 712.3| 6720{ 676.9] 668.9| 7136 7249 7419
Fixed investment ... 731.3| 766.3] 7326) 726.9] 7382 765.1| 766.6] 795.1 Fixed investment 708.0| 671.4] 669.3| 681.4f 7059 710.0] 7347
Nonresidential 541.1 8.0] 5384} 528.7{ 531.0] 550.3| 549.6| 561.2 Nonresidential .. 515.0| 498.7| 492.1] 4958 51470 518.7} 530.8
Structures 180.1] 169.0) 1756 169.7f 170.1] 170.3| 166.1| 169.6 Structures ... 147.4] 153.0] 1484 149.4] 149.1] 1447] 146.3
Producers’ durable Producers’ durable :
equipment 360.9] 379.0) 362.8| 358.9; 360.8| 380.0] 3835 391.7 equipment ... 34261 3676 3458 3437| 346.4| 3656 374.0| 3845
Residential 190.3} 2182} 194.2| 198.2) 207.2) 214.8] 217.0| 2339 Residential 1702 193.0| 1726 177.3{ 1858] 191.2] 191.3; 2039
Change in business Change in business
inventories ... -10.2 34 2 9.2j -158 81] 150 64 inventories ... -9.3 44 6 75| -126 78] 150 72
Nonfarm -10.3 12 12| 145} -133 6.4 9.7 22 Nonfarm ... -9.6 201 101 118 -10.7 6.0, 9.6 3.0
Farm 0 2.2 14] -53] -24 17 53 42 Farm 3 24 16f —42f -19 18 5.3 43
Net exports of goods and Net exports of goods and
SBIVICES ....oovorrreenrirrcierenns -21.8| -32.7] -27.1j -16.0 -8.1] -37.1 -36.0f -49.7 SBIVICOS .....ovornrrereravaoncerinns -21.8| -43.2] -31.6; -20.5 -21.5{ -43.9] -52.7| -54.6
EXPOMS <..oocerrmrrirrmrincnsnneenes 598.2] 634.3] 602.3] 622.9| 628.1; 6254 639.0] 644.8 Exports ..... 539.4] 57151 544.2] 561.4] 565.4] 563.4] 575.8| 581.2
Imports ...... 620.0] 667.0] 629.5] 638.9| 636.2] 662.5] 675.0] 694.5 Imports 5612 6146| 575.8] 581.8] 586.8] 607.3] 628.6] 6358
Government purchases ........ 1,090.5| 1,114.8§ 1,093.3) 1,090.3| 1,103.1] 1,109.1| 1,124.2{ 1,123.0 Government purchases ........ 94100 938.3| 940.2] 933.1) 937.0] 934.2] 943.0] 9389
Federal 447.31 449.1] 4472 4408 4450| 444.8] 4552| 4515 Federal 388.3| 3759 387.2[ 3782 375.3] 3727 379.5] 376.3
National defense 323.8{ 3155] 321.9] 314.7| 3136] 3117} 319.6] 3171 National defense .. 282.8] 265.2] 280.6| 271.0| 265.6| 262.1f 2674| 2656
Nondefense .. 12361 1337] 125.3] 126.3] 131.4] 133.1| 1357 1345 Nondefense ..... 1055 110.8] 106.6] 1072 109.7] 110.6] 1121] 1107
State and local . 643.2| 665.7] 646.0| 649.5 658.0] 664.3| 669.0] 671.4 State and local ... 552.7f 562.3| 553.0[ 554.9| 561.8( 561.5] 5635 562.6

NOTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 doliars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1891 | 1992 1991 1992 1991 | 1992 1991 1992
i} v | 1 il v i v l [ n \
Gross domestic Gross domestic
product ..o 5,677.5| 5,945.7| 5,713.1 5,753.3) 5,840.2 5,902.2| 5,978.5( 6,061.9 product ...........cconeeenr 4,821.0 4,919.9 4,831.8) 4,838.5 4,873.7} 4,892.4} 4,933.7| 4,979.8
Final sales of domestic Final sales of domestic
5,687.7| 5,942.3( 5,712.9| 5,744.2) 5,855.91 5,894.1] 5,963.5] 6,055.5 product .... .. {4,830.314,915.5/ 4,831.21 4,830.9| 4,886.3| 4,884.6| 4,918.7) 4,972.6
Change in bu:
-10.2 34 2 9.2] -158 8.1} 150 64 inventories .| -83 44 6 75( -1286 78] 150 72
2,182.5| 2,258.3 2,195.1| 2,197.6 2,217.8| 2,241.3| 2,273.4{ 2,300.8 . 11,911.2]1,955.1/ 1,918.3| 1,915.7) 1,924.0/ 1,936.7| 1,966.2} 1,993.2
Final sales .....cccoevecmrcronns 2,192.712,254.91 2,194.9| 2,188.4) 2,233.6] 2,233.2 2,258.4| 2,294.4 Final $ales ........ccoeeeneene 1,920.5[ 1,950.7 1,917.7} 1,908.2] 1,936.6/ 1,929.0{ 1,951.3} 1,986.0
Change in business Change in business
inventories ... -10.2, 3.4 2 9.2| -15.8 81| 150 64 INVentories ......ceeeene -9.3 4.4 6 75] ~126 78| 15.0 72
Durable goods .. 888.4| 937.91 903.8| 897.61 904.3] 941.8] 946.5 959.1 Durable goods ... 834.1] 8752| 8453| 839.4| 8424 874.2| 8836 900.7
Final sales ... 907.6| 9402 910.8] 905.7f 9236 932.3] 943.8) 961.0 Final sales 851.6] 876.8] 851.7| 846.8| 859.6] 865.7] 880.2] 901.7
Change in business Change in business
inventories -1921 -22f -70] -81f -193 9.5 271 -19 inventories -175| -16] -64| -74| -173 86 33 10
Nondurable goods 1,294.1] 1,320.4 1,291.3| 1,300.0} 1,313.5] 1,299.5{ 1,326.9} 1,341.7 Nondurable goods 1,077.1] 1,079.9) 1,073.0 1,076.3] 1,081.7} 1,062.5} 1,082.7| 1,092.6
Final sales ... 1,285.1] 1,314.7{ 1,284.1( 1,282.7| 1,310.0} 1,300.8] 1,314.6} 1,333.4 Final sales .. 1,069.01 1,073.9) 1,066.0{ 1,061.3] 1,077.0] 1,063.3} 1,071.1| 1,084.3
Change in busi Change in bu:
inventories .... 8.0 5.7 72| 173 35| -14| 123 8.3 inventories .. 8.2 5.9 70| 150 47 -8| 116 83
Services ! 3,030.2] 3,197.1) 3,053.61 3,090.3) 3,142.21 3,173.4/ 3,217.8| 3,254.9 . [2,497.6| 2,531.3] 2,503.7] 2,509.0 2,520.1] 2,522.4} 2,537.5] 2,545.1
SHUCUTES ......ocevvoerecrerenernnarns 464.7] 4903 464.4| 4655 480.1| 487.6| 487.3] 506.1 412.2| 433.5| 409.8| 413.7 4295 4333} 429.9( 4415
1. Exports and imporis of certain goods, primarily military equip purchased and sold by the Federal 1. Exports and imporis of certain goods, primarily military equipment purchased and sold by the Federal

Government, are inciuded in services.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

{Billionis of doltars]

Government, are included in services.

Note.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars

[Billions of 1987 dollars]

Gross domestic product ...... 5,677.5/ 5,945.7| 5,713.1| 5,753.3| 5,840.2} 5,902.2( 5,978.5/ 6,061.9  Gross domestic product ...... 4,821.0] 4,919.9] 4,831.8) 4,838.5) 4,873.7 4,892.4] 4,933.7 4,979.8
Less: Exports of goods and Less: Exports of goods and

SEIVICES wonvvvernieeraseenssiesseranes 598.2] 634.3] 602.3| 6229 628.1| 625.4| 639.0| 644.8 SEIVICES ovvcurrrrvmmrrmsnrrsssonaene 539.4| 5715 544.2] 561.4| 565.4| 563.4| 5759 581.2
Plus: Imports of goods and Plus: Imports of goeds and

SEIVICES .uvecvusonesrmasnsusssssssanne 620.0| 667.0] 629.5| 638.9] 636.2] 6625 675.0] 694.5 SEIVICES ovevererennersaieneaeenses 561.2) 614.6] 575.8] 581.8] 586.8| 607.3] 628.6] 635.8
Equals: Gross domestic Equals: Gross domestic

purchases ! ... 5,699.3{5,978.4| 5,740.3 5,769.3| 5,848.3| 5,939.4| 6,014.5| 6,111.5 purchases ' ... 4,842.8| 4,963.1) 4,863.4 4,858.91 4,895.2] 4,936.3 4,986.4} 5,034.4
Less: Change in business Less: Change in business

IVENIONIES ..ovvocvrremrssrsnarirens -10.2 34 2 92 -15.8 8.1 150 64 TVENIONES ...vveevereemrrssenereess -93 44 6 7.5 -12.6 78] 150 72
Equals: Final sales to : Equals: Final sales to

domestic purchasers? ..... 5,709.5) 5,975.0 5,740.1 5,760.1| 5,864.1] 5,931.3| 5,999.5| 6,105.1 domestic purchasers? ..... 4,852.114,958.7 4,862.8“,851.4 4,907.7] 4,928.5) 4,971.4] 5,027.2

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.

Note.—Percent ch

from p

)

ding period for

Table 1.7.—Gross Domestic Product by Sector
{Billions of dollars}

d items in this table are shown in table 8.1.

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.

NoTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product

Business
Nonfarm

Nonfarm less housing ...

Housing ....
Farm
Statistical discrepancy

Households and institutions

Private households ..
Nonprofit institution:

General government

Federal
State and local ...

Addendum:
Gross domestic business

. 15,6775

4,803.8

4,702.8
422208
473.0
79.1
219

246.1

9.2
236.9

627.6

192.¢
4356

product less housing

4,326.3

5,945.7
5,028.9

49135
4,412.6
500.9
829
32.5

263.3

9.7
253.7

653.5

198.9
454.6

5,713.1
4,835.2

4,725.5
4.251.4
4741
79.2
30.5

249.3

9.2
240.0

628.7

191.3
4374

5,753.3
4,867.2

47729
4,289.5
483.4
779
16.4

253.5

9.3
2442

6327

1911
4416

5,840.2
49374

4,826.9
43411
485.8
81.6
29.0

2583

9.4
248.9

644.4

198.2
446.2

5,902.2
4,988.6

48776
4,386.9
490.7
80.1
30.9

261.5

9.6
251.9

652.2

198.7
4535

59785
5,057.5

4,940.0
4,413.2
526.8
82.5
35.1

264.8

9.7,
255.1

656.2

199.0
4572

6,061.9
5,1319

5,009.4
4,509.4
500.0

35.1
268.8

99
258.9

661.3

199.7
4616

Gross domestic
product ..

Business
Nonfarm

Nonfarm less housing ...

Housing ..

Households and institutions

Private households
Nonprofit institutions ...

General government

Federal
State and local ...

Addendum:
Gross domestic business
product less housing ......

4,821.0

. 14,103.9

4,0158
3,621.0
394.9
69.4
18.7

202.4

8.2
1942

514.7

157.1
3575

3,705.2

4,919.9
4,200.1

4,099.0
3,699.6
3994
74.0
274

208.0

84
199.7

§11.7

151.5
360.2

48318
4,116.1

4,021.6
3,626.1
395.5
68.5
26.0

203.1

83
194.9

5126

155.5
3571

48385
41231

4,036.3
3,640.3
396.0
728
13.9

204.8

8.2
196.6

510.6

153.4
3573

48737
4,156.8
4,058.8
3,661.1
3976
244
2067

8.3
198.4

5103

152.5
357.7

4,892.4
4,174.4

4,076.1
36770
399.1
725
25.9

208.7

84
198.3

5113

151.8
359.5

4,933.7
4,212.5

4,109.2
3,709.1
400.1
740
29.2
208.8

8.4
200.5

5123

151.1
361.2

4979.8
4,256.9

4,151.9
3,751.1
400.8
759
29.1

209.9

84
201.5
5129

150.6
362.3
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal
Income

{Billions of dolfars}
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Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant
Dollars

[Billions of 1987 dollars)

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
n v | I 1t v

Seasonally adjusted at annual rates

Gross domestic product ...... 5,677.5|5,945.7| 5,713.1| 5,753.3] 5,840.2| 5,902.2| 5,978.5 6,061.9

Plus: Receipts of factor
income from the rest of the

world ! 1435 137.8] 133.17 132.9] 131.3] 1288..........
Less: Payments of factor
income to the rest of the
world 2 126.0 1245) 1223 113.3] 1243) 1153|..........
Equals: Gross national
product 6,694.9 5,726.4} 5,764.1] 5,859.8{ 5,909.3( 5,992.0i ............
Less: Consumption of fixed
capital .| 626.1] 653.6| 624.9] 637.1] 631.4| 638.2] 697.7] 647.3
apital
consumption
allowances ......... 5742| 619.3| 5764| 588.2| 598.0{ 608.9] 642.8| 627.7
Less: Capital
consumption
adjustment ........ | -51.9| -34.3] -485| -48.8| -33.5| -29.3] -54.8] -19.6

Equals: Net national product |5,068.8i ............ 5,101.5 5,127.0| 5,228.3] 5,271.1{ 5,294.3] ....

Less: Indirect business tax

and nontax liability .............. 4752 480.0| 4879 506.4
Business transfer

payments ... 281 299 284] 286] 294| 298] 29.9) 307
Statistical discrepancy 219! .........| 30.5] 164 29.0] 30.9] 351]..ccnunn
Plus: Subsidies less current

surplus of govemment
ENLEIPHSES .ocveverrevcrerccrrrenes 5 30 -74 5.1 3.2 36| -34 84

Equals: National income ...... 45442 ... 4,555.4 4,599.1] 4,679.4 4,716.5/ 4,719.6{ ............

Less: Corporate profits with
inventory valuation and
capital consumption

433.8] 4976

adjustments 346.3 3412 347.1) 384.0| 38841 374.9]..
Net interest .......cooeeeeee 449.5| 4150] 450.5] 446.9 430.0{ 420.0| 407.3|..
Contributions for

social insurance ..... 528.8f 553.1| 532.1 535.2| 546.2( 550.8| 554.4| 560.9
Wage accruals less

isbursements ........ -1 -15 0 0 0 0 0 -6.0

Plus: Personal interest income | 700.6| 669.7) 701.8] 703.3] 684.8| 675.2| 663.2f 655.7

Personal dividend

iNCOME oveeevrvvrnennes 137.0§ 139.3[ 1356 134.3] 133.9| 136.6| 141.0{ 1458
Government transfer

payments to

PEISONS vvvneveecrerrone 7483| 841.7| 754.0| 776.5| 818.6| 8353 849.3| 863.7

Business transfer
payments to
PRISONS .oovrrverrenane 228] 245] 231| 233 241 244] 248 249

Equals: Personal income ..... 4,828.3] 5,056.8{ 4,846.2] 4,907.2] 4,980.5) 5,028.9| 5,062.0| 5,155.7

Addenda:
Net domestic product ......... 5,051.415,292.1] 5,088.2| 5,116.3] 5,208.7| 5,264.1{ 5,280.9 5,414.6
Domestic income 4,526.7 4,542.2(4,588.4| 4,659.8 4,709.51 4,706.1} ............
Gross national income ....... 56734} covererrenne 5,695.9 5,747.7{ 5,830.8| 5,878.4| 5,956.9] ....

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and rei d ings of US.
affiliates of foreign comporations.

1991 | 1992 1991 1992
it [\ I i 1] v

Gross domestic product ...... 4,821.0{ 4,919.9] 4,831.8) 4,838.5 4,873.7} 4,892.4| 4,933.7| 4,979.8
Plus: Receipts of factor

income from the rest of the

WO 1 ecceceeeeenee 120.8] ...oevveee. 115.4] 110.8] 109.7] 1076} 105.0].......
Less: Payments of factor

income to the rest of the

WONd 2 ....rncrremsscererane 1054/ ........... 103.6] 101.01 927 101.0) 93.0].......
Equals: Gross national

Product ........ccoeceveiieniinnns 48364 ............ 4,843.7| 4,848.2| 4,890.7) 4,899.1) 4,945.6] ...........
Less: Consumption of fixed

capital ... 569.3] 591.3] 569.6) 579.1] 576.4| 578.0) 628.3] 5825
Equals: Net national product | 4,267.2 ............ 4,274.114,269.11 4,314.31 4,321.11 4,317.3} ............
Less: Indirect business tax

and nontax liability plus

business transfer payments

less subsidies plus current

surplus of government

ENMEIPIISES w.vvvevvrrerrrsrernsnne 391.6] 400.8] 394.3f 391.3| 396.3] 399.5] 402.5( 405.0

Statistical discrepancy L2 D— 260) 13.9] 244] 258 292|.......

Equals: National income ...... 3,856.9] ............ 3,853.8] 3,863.9| 3,893.6/ 3,895.8| 3,885.6 ............
Addenda:

Net domestic product 4,251.7] 4,328.6| 4,262.3{ 4,259.4| 4,297.3] 4,314.4] 4,305.4

Domestic income ....... 3,8415] ... 3,842.0] 3,854.21 3,876.6| 3,889.1( 3,873.6] ..

Gross national income 4817.8]... 4,817.714,834.31 4,866.3] 4,873.2{ 4,916.4] ..

n

1. Consists largely of receipts by U.S. residents of interest and dividends and
affiliates of U.S. corporations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

ings of foreign

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Billions of 1987 dollars)

Gross national product ........ 48364 .......... 4,843.7| 4,848.2) 4,890.7) 4,899.1| 4,945.6 ............

Less: Exports of goods and
services and receipts of
factor income from the rest
of the world ....

Plus: Command-b:
of goods and services and
receipts of factor income ! .

Equals: Command-basis
gross national product ...

Addendum:
Terms of rade? .................

660.2] ... 659.6] 6722] 6€75.01 671.0[ 680.9.......

L1573 5 [— 666.8) 678.2] 689.9] 6812 701.1|......

4,8389.......... 4,850.9| 4,854.2 4,905.6) 4,909.2] 4,965.8] ............

1004} ............ 101.1} 1009} 102.2] 101.5] 103.0]..........

1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price defiator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 1.14.—National Income by Type of Income
[Biltions of dollars]

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
il v [ 1 ] v
National income ............ 4542 ... 4,555.4| 4,599.11 4,679.4] 4,716.5{4,719.6] ............
Compensation of employees |3,390.8] 3,524.2} 3,407.0| 3,433.8| 3,476.3| 3,506.3{ 3,534.3) 3,579.9
Wages and salaries . . 12,812.2 2,915.9] 2,824.41 2,845.0] 2,877.6| 2,901.3 2,923.5{ 2,961.3
overnment 54351 562.2) 5443] 546.4| 554.6] 561.4| 564.3| 5684
Other .. 12,268.712,353.71 2,280.0] 2,298.6| 2,323.0| 2,339.9| 2,359.1] 2,392.9
Supplements to wages and
SAAMES oovevrrerevennrerercennse 578.7| 608.3| 5826 588.7| 598.7| 605.0{ 610.8] 6186
Employer contributions
for social insurance .. | 290.4| 302.6| 292.0{ 293.7} 299.4] 301.5] 302.9] 306.4
Other fabor income ........ 288.3| 305.7| 290.6{ 2950 299.2] 3036| 307.9] 3122
Proprietors’ income with
IVA and CCAdj .................. 368.0| 404.2| 367.1| 377.9| 393.6| 398.4| 397.4| 427.2
358] 396[ 295 379] 401| 385 315 481
4341 4741 371] 454) 475] 458 397 553
CCAdj -76f -75 -76f -~75| -~-74) -73} -82| -72
NOnfarm ..co.vceuvveessererseereeee 3322 364.6| 337.6{ 340.0| 353.6] 3599 3659| 379.1
Proprietors’ income . 318.7| 349.1| 322.4| 3256( 339.1] 344.8] 350.2] 362.1
IVA =3 -7 -5 -1 -8 -10] -5 -4
13.8] 162] 156( 144] 152 161 162 174
Rental income of persons
with CCAdj ... . 47) -103] -66] -45 33 64 135
Rental income of persons .. 475! 685] 47.0f 547 517} 600] 903} 719
(€67 . -579| -638| ~57.3] -61.3] -56.2| -56.6] -839] -58.4
Corporate profits with IVA
and CCAdj 341.2] 347.1 384.0! 388.4| 374.tl......
Corporate profits with IVA .. | 331.9] 333.1] 360.7| 3614 3444..
Profits before tax ........... . 336.7| 332.3| 366.1 376.8] 354.1
Profits tax liablity J 1270} 125.0] 136.4| 144.1] 1318
Profits after tax . 2096 207.4| 229.7| 2327 222.2|..
Dividends . 145.1] 1439] 143.6| 1466 1511
Undistributed proms 64.2] ..conens 645 634] 862 86.1] T711].......
WA e cnaneees 31 -83] -48 J| 54 155 -9.7| -27
COAG] ..cveevvmmvsccrmmsrmnnrrnsenens 84| 293 93] 141] 233fF 270/ 297] 373
Net interest 449.5 450.5] 446.9) 430.0/ 420.0 407.3.........
Addenda:
Corporate profits after tax
with IVA and CCA4j ....... 2223 oo 2142] 2222 247.6] 244.3| 2423|......
Net cash flow with VA
and CAdj 458.8 452.5| 464.6] 490.1 488.9( 4984........
Undistributed profits
with IVA and CCAdj |  75.8] ...cooeeees 69.0f 783 1040| 977 91.2].c
Consumption of fixed
- . 383.5] 386. 3 386.1] 391.2] 407.2] 3955
A —4.8 -54| -1585] -87] -27
Equals Net cash fiow .... | 455.8]............ 4573 463, 9 4956 504.3| 508.1]............

CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment

Table 1.16.—Gross Domestic Product of Corporate Business in
Current Dollars and Gross Domestic Product of Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
| ow |]u|m||v
Billions of dollars
Gross domestic
groduct of corporate
usiness 3,352.2 3,365.8( 3,391.5 3,437.3| 3,471.4| 3,4884| ............
Consumption of fixed capital .. { 383.0; 395.0] 383.5{ 386.3] 386.1] 391.2| 407.2| 3955
Net domestic product .............. 2,969.2{ ...ocuune 2,982.3{ 3,005.1] 3,051.2] 3,080.2| 3,081.1j ............
Indirect business tax and
nontax liabifity plus
business transfer
payments less subsidies | 342.2] 362.2] 346.8] 351.5| 355.7| 357.5| 364.0f 371.6
Domestic income 2,627.0 2,635.5|2,653.7] 2,695.5| 2,722.7]2,717.2} ............
Compensation of
employees ......owwwr.. 2,219.5(2,280.812,230.31 2,245.7| 2,261.4| 2,277.8| 2,294.4{ 2,289.7
Wages and salaries ... | 1,855.8{ 1,905.8] 1,863.3] 1,874.9 1,890.6( 1,903.1{ 1,916.5{ 1,913.2
Supplements to wages
and salaries 363.77 3750 367.0] 3709 370.8] 374.7] 377.9] 3765
Corporate profits wit
VA and CCAdj . 279.8) 328.1] 279.3| 2842f 3153 327.4] 309.0
Profits befare tax ... 268.2] 308.17 274.7) 269.4; 297.4| 3159 289.0
Profits tax liability .. | 124.01 140.4] 127.0; 125.0] 1364} 144.1f 1318
Profits after tax ...... 1442| 167.6] 147.7] 1445 1610} 171.7] 1571
Dividends .......... 128.3| 12441 1236) 131.9] 116.6] 122.3] 126.9
Undistributed
profits ... 159] 432 244 126 444]  485| 302f.....
31 -83] -48 -54| -155] -9.71 -27
j .. 8.4 293 9.3 141 233] 270 297 373
Net interest 127.7, 1259 123.7] 118.7| 117.5] 113.8[..ccourerne.
Gross domestic
product of financial
corporate business .. | 2784 ............ 281.4] 280.4| 299.2] 2925 276.8.........
Gross domestic
product of
nonfinancial
corporate business .. | 3,073.8 ............ 3,084.41 3,111.1{ 3,138.1} 3,178.8! 3,211.6| ............
Consumption of fixed capital .. | 341.2] 351.2] 3415 343.5| 342.7] 3476 363.3] 3512
Net domestic product .............. 2,732.6{ ...occcrnnne 2,742.912,767.512,795.41 2,831.3] 2,848.3f ............
Indirect business tax and
nontax liability plus
business transfer
payments less subsidies 310.8] 328.4| 314.7] 318.7| 3226 324.1| 330.1| 336.9
Domestic income 24218 2,428.2| 2,448.82,472.81 2,507.1}2,518.2] ............
Compensation of
employees ......occenee. 2,048.6] 2,098.1]2,058.6{ 2,071.8] 2,081.0] 2,096.4 2,109.5} 2,105.7
Wages and salaries ... [1,711.3] 1,751.4] 1,718.2| 1,727.9| 1,738.0 1,749.7] 1,760.2) 1,757.6
Supplements to wages .
and salaries ........... 337.3] 346.7] 340.5| 3439| 343.0] 346.6] 349.3) 3480
Corporate profits with
VA and CCAdj .......... 22991 280.7] 226.5| 2353} 255.7] 276.2] 2785
Profits betore tax ....... 207.3] 249.71 2112} 209.7} 227.3] 2545 2486]...
Profits tax fability .. | 81.1] 98.7] 83.3] 821} '90.2| 100.8] 96.5]....
Profits after tax ..... 126.2] 151.1) 1279 1276) 137.1] 15371 1520j...
Dividends ........... 1731 1147] 1139] 1209 107.1] 1134{ 117.0
Undistributed
profits ... 88 363 141 67 30.1]  404] 350|.......
31] -83] -48 —54] -155] -9.7] -27
19.4] 393 201 248 338 37.1] 395/ 468
Net interest 1434 143.0f 1417} 136.0; 134.6] 130.3|..........
Billions of 1987 doilars
Gross domestic
product of
nonfinancial
corporate business .. {2,698.0|............ 2,699.1) 2,722.0| 2,737.6| 2,760.8| 2,787.6{ ............
Consumption of fixed capital .. [ 309.5{ 317.5 310.2] 3120 313.2] 314.0] 326.9
Net domestic product 2,388.5] ..o 2,389.0]2,410.0] 2,424.3| 2,446.9( 2,460.7] ....
Indirect business tax a
nontax liability plus
business transfer
payments less subsidies | 249.0] 256.1) 251.0) 249.5| 2526 254.8| 257.4| 259.8
Domestic income 2,13986 2,138.0| 2,160.5] 2,171.8| 2,192.0{ 2,203.4{ ............

CCAdj Capital consumption adjustment

IVA Inventory valuation adjustment
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Table 2.1.—Personal Income and Its Disposition

[Billions of dollars]

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
i} v ! I 1} v
Personal income ................ 4,828.3 5,056.8| 4,846.2| 4,907.2{ 4,980.5| 5,028.9] 5,062.0 5,155.7
Wa‘?e and salary
isbursements ............. 2,812.2 2,917.4} 2,824.4 2,845.0} 2,877.6) 2,901.3| 2,923.5| 2,967.3
Commodity-producing
industries .o | 737.4) 7431| 7388 7415 7368 743.11 7424| 750.0
Manufacturing ........... | 556.9] 5656 559.0| 5638| 559.9| 564.7| 565.5 572.3
Distributive industries ..... 647.4| 666.7] 651.1] 6529 660.9| 662.9) 667.7| 6754
Service industries ......... | 8839| 9455| 89021 904.3| 925.3] 933.9{ 949.1 9736
Government ... | 543.6| 562.2f 544.3| 546.4| 554.6| 561.4| 564.3| 568.4
Other labor income ........ 288.3| 305.7] 290.6] 295.0| 299.2| 303.6( 307.9| 3122
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... ... | 368.0] 4042 367.1] 377.9] 393.6] 398.4] 397.4] 427.2
Farm ...... 3587 39.6) 295; 379) 404} 385 315 481
Nonfarm . - | 3322] 3646 3376 340.0) 353.6] 359.9] 3659 379.1
Rentat income of persons
with capital
consumption
adjustment ..................... -104 47 -103| -6.6 -4.5 3.3 64| 135
Personal dividend income | 137.0| 139.3] 1356| 134.3| 1339| 136.6] 141.0| 1458
Personal interest income 700.6; 669.7; 701.8] 703.3| 6848/ 675.2| 663.2] 6557
Transfer payments to
PEISONS .....ooovvnrcerrnaneens 7.1} 866.3] 7771 799.8| 842.7| 859.7| 874.1| 888.6
Old-age, survivors,
disability, and health
insurance benefits ...... 382.0f 414.4{ 384.2] 390.6{ 405.7] 4121 417.1] 4226
Government
unemployment
insurance benefits ...... 27.5| 40.0) 276) 30.0] 397] 41.7) 404] 381
Veterans benefits ........... 18.1 19.1 18.1 18.1] 202 187 185 188
Government employees
retirement benefits ..... 101.3] 107.0] 101.0f 102.0] 106.4]| 1064 106.6] 108.7
Other transfer payments | 242.1] 285.8| 246.1) 259.1] 270.7| 280.8( 2915 3004
Aid to families with
dependent children 2200 2331 222] 227 23.0{ 234] 236] 234
(01111 SRR 220.2| 2625 224.0| 2364 247.7| 257.4{ 267.9| 2774
Less: Personal
contributions for secial
insurance ...........oooo.eee 238.4] 2505 240.1| 241.5) 246.8] 2493 251.5| 2545
Less: Personal tax and
nontax payments ............. 618.7] 627.2| 618.6] 622.3] 619.6{ 617.1f 628.8| 643.1
Equals: Disposable personal
INCOME ....ooreverrerecernnrarenr 4,209.6] 4,429.6| 4,227.6| 4,284.91 4,360.9| 4,411.8] 4,433.2| 4,612.5
Less: Personal outlays ....... 4,009.9} 4,216.1) 4,036.6) 4,065.5] 4,146.3) 4,179.5| 4,229.9} 4,308.5
Personal consumption
expenditures .........ceee.ee. 3,887.7]4,093.9{ 3,914.2 3,942.9] 4,022.8] 4,057.1( 4,108.7| 4,187.1
Interest paid bx persons ... { 1125 1120] 1125| t128] 1133 1120] 111.2] 1114
Personal transfer payments
to rest of the world (net) 9.7} 102 9.9 9.7 102{ 104] 10.0f 100
Equals: Personal saving ...... 199.6] 213.5] 191.0{ 219.4] 214.6] 232.3{ 203.3] 204.0
Addenda:
Disposable personal
income:
Total, billions of 1987
AONAIS eovverereereneconienrns 3,509.0 3,584.1] 3,511.5§ 3,530.8| 3,565.7| 3,576.0| 3,580.5| 3,614.3
Per capita:
Current dollars ... 16,658( 17,341 16,706} 16,885| 17,143( 17,2971 17,332] 17,592
1987 doliars ... | 13,886] 14,032| 13,876} 13,913 14,017 14,021] 13,998] 14,090
Population {mid-period,
L1711 252.7) 2554} 253.1f 2538] 254.4] 255.1] 2558 256.5
Personal saving as
percentage of
disposable personal
INCOME ..ooorvvverrnrrirree 4.7 48 4.5 5.1 4.9 5.3 46 45

NOTE.—~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2—Personal Consumption Expenditures by Major Type of
Product
[Biltions of dallars]

Seasonally adjusted at annual rates

1991 1 1992 1991 1992
il v I I I v

Personal consumption
expenditures . |3,887.7] 4,093.9] 3,914.2| 3,942.9| 4,022.8| 4,057.1} 4,108.7} 4,187.1

Durable goods 446.1| 479.9| 4530 450.4| 469.4| 470.6] 4825| 497.3
Motor vehicles and parts ... | 185.4] 20411 189.3] 190.9] 198.9] 200.7} 201.7) 215.0
Furniture and household

equipment . 170.4] 180.4] 1722| 168.9) 176.3| 176.3] 182.4| 186.6
Other 90.2] 955 91.5| 906 94.1] 935 985 957
1,251.5} 1,289.5| 1,255.3| 1,251.4] 1,274.1| 1,277.5( 1,292.8 1,313.4

Nondurable goods ...
(L] R 617.7| 630.1| 617.9] 620.0f 627.9| ©6232| 627.3| €419
209.0{ 221.5| 212.0] 206.8[ 2165] 217.4| 224.3| 227.8

Clothing and shoes
Gasoline and oil 1055 105.5| 1047 1035 1028] 1054 107.7( 106.2

Fuel oil and coal 117 126 11.8) 113] 116/ 138] 13.0{f 120
Other ..... 307.7Y 319.8] 308.9] 309.8] 3154] 317.7) 320.5; 3255
Services .... 2,190.1{ 2,324.51 2,205.9] 2,241.1) 2,279.3 2,309.0{ 2,333.3{ 2,376.4
HOUSING .vevovevnenscrsencnsntrsneinens 574.0| 600.3] 576.5| 583.0{ 590.9] 597.4{ 603.3] 609.6
Household operation ........ | 223.7| 228.1] 226.11 22851 223.5[ 227.9| 2258 235.0
Electricity and gas .......... 1036 1045 104.6| 1052 101.8] 104.2] 1048} 1071
Other household
operation ... 120.1] 123.6] 121.5| 120.3| 121.8] 123.6/ 121.0] 1280
Transportation 147.3] 154.8| 148.2] 149.8; 152.6| 152.5| 153.1| 161.1
Medical care . 580.2f 635.1) 586.3] 603.2] 614.8] 629.0| 642.0] 8545
Other 664.9] 706.2] 668.9] 679.6] 697.5| 7022 703.1f 716.1

Table 2.3.—Personal Consumption Expenditures by Major Type of
Product in Constant Dollars
[Billions of 1987 doliars]

Personal consumption
expenditures ............. 3,240.8| 3,312.4| 3,251.2/ 3,249.0{ 3,289.3] 3,288.5| 3,318.4| 3,353.6

Durable goods ...................... 414.7| 4389| 419.4] 416.1] 4323| 430.0] 438.8| 453.3

Motor vehicles and parts ... | 171.0f 1826 1733} 174.0] 181.5] 180.2[ 179.0[ 189.6
Furniture and household
equipment . .| 168.8) 179.2| 170.4| 167.8] 174.4] 174.4| 1815 186.7

Other ............. 7501 771} 757 742] 765 754] 7931 770
Nondurable goods ... 1,042.4( 1,053.1] 1,044.8| 1,035.6( 1,049.6| 1,045.6] 1,052.0| 1,065.3
Food 515.8] 517.8| 515.0| 5153} 5189| 513.5] 514.3] 524.3

181.3| 188.1| 183.7] 177.5] 184.1] 184.4| 190.8] 193.0
852 856] 86.0| 847 857 858| 86.0] 848
971 108 100 94| 102 120 1091 101
250.5| 2509 2500 2486| 250.7| 249.8[ 250.1f 253.0

1,783.711,820.5 1,787.0) 1,797.4| 1,807.3| 1,812.9| 1,826.6} 1,835.1

4782| 48431 478.8] 479.8[ 4812 4833[ 4858| 487.1
204.7] 2046 206.5] 204.6] 201.6| 204.2| 205.6f 207.1
952 940/ 96.3] 956) 929 945 940 945

Clothing and shoes
Gasoline and il ...
Fuel oil and coal
Other

Services

Housing .....

Household of .
Electricity and gas .
Other household

opearation . 109.6] 110.6] 1102} 108.0] 108.7| 109.7| 1116 1126
Transportation 121.2] 1220 1212} 1210] 1203] 1213} 12414} 1225
Medical care . 438.8| 455.7| 4405 447.2| 4496| 4537| 458.1] 4614
Other 540.7| 553.8| 540.1f 544.8] 554.6] 5505 553.1| 557.0
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Table 3.2.—Federal Government Receipts and Expenditures
[Billions of dollars]

Table 3.3.--State and Local Government Receipts and Expenditures
[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1991 1992 1991 | 1992 1991 1992
fll v | Il n v ] Y ) I Hi] 1\
Receipts .........cccormuvrneens 1,122.2] 1,160.0{ 1,127.7| 1,129.4] 1,143.3| 1,149.8{ 1,155.4 ............ Receipts ..o 7779| 836.4| 7835| 804.6] 817.8| 834.0[ 840.0.........
Personal tax and nontax Personal tax and nontax
receipts X 0] 4734 472.2| 468.4| 464.2| 4755 4879 receipts 1454| 1531} 1452| 15011 151.1] 1528] 153.3] 1552
Income taxes .. 461.4) 4616] 460.6) 460.5] 456.4| 4523| 462.9] 474.8 Income taxes 110.3| 1158| 109.9] 1142| 1146} 1158} 1157] 1170
Estate and gift taxes 110 413; 118 107| 109} 108 115 120 Nontaxes ... 1671 1791 168 17.4] 174] 1771 18.0] 183
NOMAXES ...cvorevereneersonssonnee 1.0 1.1 1.0 11 11 11 1.1 12 Other ........ 184] 195] 185] 188] 194 194} 196 19.9
Co[r:porateI ;gof'ns tax b:c;iruals 102,51 1152| 104.9] 103.3f 1122 118.3] 108.2]... Corporate profits tax accruals 2151 252] 22141 217 242 258] 236]........
ederal Reserve banks ...... 208] 184| 2051 203} 193} 190 177 . .
Indirect business tax and
{07117 O 81,7 96.8] 844 830] 929 993 90.5|.. nontax accruals 070 4225| 40170 407.1) 4146 4178 4251| 4326
Indirect business tax and Sales taxes ... 189.0) 200.8] 1923 192.9| 197.3] 1985 201.6] 205.6
nontax accruals .. 7821 813] 783 808 792 798 813! 850 Property taxes 167.7) 180.6] 169.3] 1724} 1756 178.9] 182.3| 1854
Excise tazes 456 46.4| 456] 457 460 46.1] 466| 471 her ... 404) 412] 4041 418} 4171 404] 412 415
ustoms duties 172 184] 17.1] 189 174 179 187 198 - .
¥ Contributions for social
NontaXes ... : 153) 165) 156) 162 161 158] 160 181 INSUTBNCE .o 606 637 610/ 620] 627] 634] 640 647
Contibutions for social wn2| 89a] a711| amaa| sgas| 487l a004| asgs  Federal ganisinid ... 1533] 1719| 1534 1636 165.1| 1741| 1740 1743
Expenditures ............. 1,332.7)1,455.2| 1,348.7| 1,388.1| 1,432.5 1,452.7 1,459.8[ 1,475.9 Expenditures ... T60.7) 8222 768.1) 7625) 8012) 8163} 8308 8404
Pu;\cl:hasesl - 4473| 4491| 4472 ‘;403 345.0 a448] 4552 4515 Pugzgr?]%eesn o 643.2] 665.7] 646.0f 649.5] 658.0; 664.3] 669.0; 6714
ational defense . 3238 315.5] 321.9] 314 13.6| 311.7{ 3196 317.1
employees 435.6| 454.6| 437.4| 4416] 446.2| 453.5( 4572] 4616
Nondefense ... 123.6] 133.7p 1253 126.1] 131.4] 133.1] 135.7] 1345 Other 2076] 211.1] 2085 2079 2118| 2108 2118l 2099
T"‘lr"jf;;r"sg}’]‘;‘e"‘s nel) oo | 3219} E215) D5 60| 08 195] 8228 0341 prangier payments to persons | 1980] 2306 2023 2118| 2208| 2094] 2087| 2456
To rest of the world (net) ... | ~28.3] 134/ -62| 1.3] 120 136] 120] 160  Net interest paid .. —-484] —438 —47.9] -46.6] —454| -443] -433] —423
) Interest paid 63.7] 665 64.1] 648{ 654 661} 668 675
Grants-in-aid to State and
Less: Interest receivel
local governments .............. 153.3] 171.9] 153.4] 1636 1651 17471.1 174.0| 1743 government 1121l 1103 11200 1113 11080 1104] 1101] 1097
Net interest paid .. ] 186.9] 186.5[ 186.8] 190.1{ 186.8| 1875 187.8[ 1837 - . )
Interest paid .| 2209] 2199 2213| 2232 2203| 2219] 221.1| 2164  Less: Dvidends recaived by os| 100l o5l 98l 97l w00l 104l 10s
To persons and business | 181.9| 181.3| 181.9| 185.0] 182.0] 183.1| 1820 1780 govemment . - : - - - - - -
To rest of the world (net) 390 387 39.4{ 382 382 389 39.1f 384 Subsidies less current surplus
Less: Interest received by of government enterprises . | -22.6) -23.3] -22.9 -22.6; -225| -23.2| -236| -23.9
GOVEINMENt .....u.eceuvueniianns 340| 335 346 332] 334 345 333 326 SUDSIAIES .vvvviveirr e 4 4 4 4 4 4 4 4
Subsidies less current surplus Less: Current surplus of
of government enterprises . | 234|263 157 27.7] 257 269 202 323 government enlerprises .. | 230 237y 232) 230f 229| 236 240} 243
SUBSIAIES «...vvveersnnirenerssecens 20.1f 307 220 334{ 309 31.6] 247 355 Less: Wage accruals less
Less: Current surplus of disbursements ..............c.... 0 0 0 0 0 0 0 0
government enterprises .. 6.0 44 6.3 5.7 5.2 47 45 32 .
Surplus or deficit (-),
Less: Wage accruals less nationat income and
disbursements ..................... -1 0 0 0 0 0 0 0 product accounts ..... 1741 142 154] 220| 166 177 9.2 ....oouceene
Surplus or deficit (), Sacial insurance funds .. 60.3] 576] 5991 594 584] 580 572 567
national income and Other -431| —433{ -44.5| -37.3| —41.8| -40.3] -48.0]..........
product accounts ... —210.4] -295.3| —221.0| —258.7) —289.2] ~302.9| -304.4
Social insurance funds ... 50.1) 30.0| 522f 462 285 284 301 332
—260.6| —325.3] ~273.2| -304.8| —-317.6] -331.3| -334.5} ............
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Table 3.7B.—Government Purchases by Type
[Bilfiens of dollars]
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Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 1991 1992 1991 | 1992 1991 1992
il v | I 1l v 1t W ! I 1l v
Government purchases |1,090.5|1,114.8| 1,093.3} 1,090.3 1,103.1)| 1,109.1; 1,124.2; 1,123.0 Government purchases | 941.0] 9383 940.2| 933.1[ 937.0f 934.2] 943.0] 938.9
Federal ......oovvrecueevarinrorrnnns 447.3] 449.1) 447.2| 440.8| 4450| 4448 455.2| 4515  Federal ... 388.3| 3759 387.2[ 378.2| 375.3| 3727 379.5| 376.3
National defense ... 3238| 3155| 321.9| 3147] 3136| 311.7] 3196 317.1 National defense 282.8| 2652 280.6| 271.0] 265.6) 262.1) 267.4] 265.6
Durable goods .. 84.11 788 827) 8021 795 767| 8017 788 Durable goods ... 786] 7371 775; 747 741] T715| 748 746
Nondurable goods 122 114 1.2 125 103 121 11.7) 103 Nondurable goods 104 104 10.0] 108 97| 11.0[ 103 9.5
SBIVICES ..orvmvevnrerrmsrrereneee 22251 2198| 2237 217.1f 21871 216.8| 2220 221.8 Services 189.6] 176.4] 1895 181.1] 177.2] 1745} 1775 176.3
Compensation of Compensation of
employees .... 132.6] 1353| 131.3] 130.9] 1352 1352| 1352 1355 employees 108.6] 102.3] 106.6| 104.6] 103.5] 102.5] 101.8{ 101.3
Military .. 836 885 875 86.5] 889 884 882 882 Military ... 729 664 712 690] 678 666 659 654
Civilian . 4401 46.8] 438 444{ 463 468 470} 473 Civilian ... 357 359 354{ 356/ 357 359{ 359 359
Other services .. 90.0] 845, 924| 862 834( 816] 868 863 Other services . 81.00 741| 829 766 7371 7201 757 751
Structures 4.9 58 43 49 5.2 6.0 57 6.2 Structures 42 49 36 43 45 5.1 48 52
Nondefense 1236 133.7} 1253 126.1] 131.4] 1331 1357} 1345 Nondefense 105.5| 110.8] 1066 107.2] 109.7] 110.6] 112.1[ 110.7
Durable goods .. 6.8 74 70 7.0 7.2 74 8.0 6.8 Durable goods 6.8 78 71 7.2 75 7.8 84 76
Nondurable goods .......... 7.0 8.4 7.0 53 71 8.0 92 94 Nondurable goods 6.5 75 6.3 5.4 6.9 74 78 8.1
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... 4 6 -3 -20 -7 -2 1.5 1.7 inventory change ... 7 5 -1 =12 -1 B R 1.2
Other nondurables ..... 6.6 7.9 7.3 74 7.9 8.2 77 77 Other nondurables ..... 5.9 7.0 6.5 6.6 7.0 7.3 6.9 6.9
SEIVICES evvvrnrrrrasriearrnes 100.4| 106.8{ 102.1} 1029} 106.2) 107.2| 106.6] 107.2 SOIVICES ...oooveevnrerereaeenna 839 857] 851] 851 856] 863} 855 855
Compensation of Compensation of
employees 594] 636f 600/ 602 629 635 638 642 employees 48.6( 49.3] 489] 488] 49.0 493} 493/ 493
Other senvices 410 432[ 421] 427 432} 437 428] 430 Other services 354| 364) 362 363] 365 369 362 362
Structures . . 92| 108 109 104} 119{ 110 Structures .. 8.2 97 8.1 9.5 9.7 921 104 95
State and local ... 646.0| 649.5( 6580 664.3] 663.0] 67t.4  State and local §52.7| 562.3| 553.0 554.9( 561.8 561.5] 5635 562.6
Durable goods 364 367 368 370f 372 372 Durable goods 327 328 328 328 327 327 328 328
Nondurable goods 5791 578/ 573 5871 5927 586 Nondurable goods 50.3] 50.6] 50.4] 505) 505 506] 507 508
Services 4638] 466.6( 470.4| 475.7f 478.9 4830 Services 391.3] 3937 390.9] 391.1 391.6f 3929 3946y 3957
Compensation of Compensation of
employees ... 4374| 4416| 4462] 453.5] 4572 4616 employees ....... 35750 3602 357.1f 357.3| 357.7[ 359.5] 361.2] 3623
Other services . 265 250] 242 2221 2171 214 Other services 338] 335 338 338 339 334 334 333
Structures 878 884 935 929 97 927 Structures 783] 852 789} 806 869] 852] 854 834
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars) [Billions of 1987 dallars]
National defense National defense
purchases ............. 3238 315.5] 321.9| 314.7] 3136 311.7] 319.6{ 3171 purchases 2828 265.2] 280.6f 271.0[ 2656 262.1| 267.4| 2656
Durable goods 841y 788| 827 802 795f 767 804 788 Durable goods ...... 786f 7370 775 747 741 1.5 748 746
Military equipment 781 729! 767 740F 735] 71.3] 740 728 Military equipment 726) 674 715 683] '679] 657 682 679
Aircraft ... 270f 2251 274 257 231f 227 224 217 Aireraft 249f 202 252 231 209 207} 200 192
Missiles 164} 16.3] 158 163} 158] 157] 167} 168 Missiles 16.8] 174 164{ 171] 166} 1641 177] 191
Ships 1211 13| 128 120] 112} 4.3 114 115 Ships 10.3 96} 107} 10.1 96 9.6 9.6 9.6
4.7 46 4.9 38 43 4.1 50 49 Vehicles 43 4.0 46 33 38 37 45 43
6.7 6.6 6.1 6.2 6.5 6.2 6.9 6.8 Electronic 6.3 6.1 57 58 6.0 57 6.3 6.2
1.2 11.6 10.1 10.1 125 1.3 1.7 111 Other . 9.9 10.1 8.9 8.9 10.9 9.7, 10.1 9.6
Other durable goods 6.0 59 6.0 6.2 6.0 54 6.1 6.0 Other dural 6.0 6.3 6.0 6.4 6.3 58 6.6 6.6
Nondurable goeds ................ 122 114] 112) 1250 103] 1247 117} 103 Nondurable goods 104} 101} 100 108 97| 110} 103 95
Petroleumn products .. 5.0 37 45 5.1 4.1 38 40 3.0 Petroleum products 37 3.1 36 38 37 32 31 24
Ammunition .............. . 36 4.0 34 39 26 5.1 4.2 4.1 Ammunition 37 4.1 36 4.0 29 5.0 4.1 43
Other nondurable goods ... 35 34 33 35 36 32 35 32 Other nondurable goods ... 30 3.0 28 3.0 3.1 2.8 3.1 28
SEIVICES ...ooovvcererccerrreriererine 2225] 219.8] 22377 217.1| 2187 216.8] 222.0[ 221.8 Services 189.6| 176.4f 189.5] 181.1 177.2| 1745 177.5] 176.3
Compensation of Compensation of
employees ... 132.6| 135.3) 131.3] 130.9] 135.2] 1352} 1352 1355 employees 108.6] 1023 106.6] 104.6] 103.5; 1025 101.8] 101.3
Miltary ..... 886 885 875 865 889 884] 882 882 Military ... 729] 664 712 69.0; 678 666f 659 654
Civilian . 440 46.8| 438] 444| 463| 468 470 473 Civilian .. 3571 359 354 356 357] 359 359] 359
Other services - . 90.0{ 845 924/ 862 834] 816 868 863 Other services - 81.0( 741 829 766] 737 720 757 751
Contraciual ressarch and Contractual research and
development ... 256) 232] 26.0] 241 220f 228 238 242 development ... 2341 2077 237 217) 199 203 211} 214
Installation support‘ . 2311 240| 233] 228] 242] 230 248] 238 Installation suppon 20.3] 209] 204f 199] 213} 202 216] 206
Weapens support? ... 12| 122] 114] 121 115 120 125| 129 Weapons support 2 .. 98] 103 96| 104 98| 102 105; 108
Personne! support* 130 11.71 134 11.6) 116] 11.6] 122 115 Personnel support 10.3 88| 107 8.9 88 8.9 9.1 85
Transportation of Transportation of
material 8.3 6.0 9.7 6.8 6.2 54 6.0 6.2 material 103 6.7 105 7.7 6.9 6.1 6.8 6.9
Travel of persons . 85 8.0; 102 93 8.3 73 8.1 83 Travel of persons 75 74 9.0 84 74 6.7 73 72
Other -8 -5 -13) -5 -4 -4 -8 -5 Other ....... -6 -4 -10 -4 -3 -3 -6 -4
Structures 49 5.8 43 49 52 6.0 57 6.2 Structures ... 4.2 49 36 4.3 45 51 4.8 52
Military facilities 25 35 19 2.6 3.1 37 34 4.0 Military facilities 23 31 1.7 24 28 3.2 3.0 34
Other 24 22 24 2.3 2.1 23 23 22 Other 1.9 1.8 1.8 18 17 1.9 1.8 1.7

1. Includes utilities, communications, rental payments, maintenance and repair, and payments o contractors to

operate instaliations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.

1. Includes utilities, communications, rental payments. maintenance and repair, and payments to contractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National income and Product
Accounts
[Billions of doflars)

SURVEY OF CURRENT BUSINESS

Table 4.2.—Exports and imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billions of 1987 dollars)

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
mw | ] n | w

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
n v 1 I i [\

Receipts from rest of the world

Exporis of goods and services .
Merchandise !

.7 ......... 740.1) 756.0| 761.0] 756.7) 767.9|..........

598.2| 634.3] 602.3| 622.9| 628.1| 625.4| 639.0| 644.8
423.1] 442.3| 423.5| 437.7] 437.3{ 435.2| 446.7| 450.2

Durable ....... 282.01 296.8] 285.2( 293.3| 293.2| 292.8| 298.3| 302.9
Nondurable . 141.0( 145.5] 138.4] 144.3) 144.1| 142.4) 148.3] 147.3
Services ! ...... 175.1| 192.0{ 178.8| 185.3] 190.8) 190.2| 182.4| 194.6

Receipts of factor income? ........c......

Capital grants received by the United
States (Net) ..oorvrreemrnennrersessensraessannes 0 0 0 0 0 0 0 0

Payments to rest of the world ... | 741.7) ......... 740.1} 756.0f 761.0| 756.7| 767.9] .........

Imports of goods and services ... 620.0] 667.0] 629.5] 638.9| 636.2] 662.5| 675.0 694.5
Merchandise ! ..... 499.9] 544.1| 508.7| 516.2] 513.1} 537.0| 559.7| 566.4

143.5( ..o 137.8{ 133.1[ 132.9( 131.3] 128.8] ..........

Durable ....... 315.3| 345.8) 323.1| 327.5[ 330.2| 339.1| 352.9| 360.8
Nondurable . 184.6] 198.3| 185.6 188.7] 182.9{ 197.9| 206.7| 205.6
Services! ........ 120.1] 123.0| 120.8] 122.7} 123.1| 125.5| 115.3| 128.0

126.0{ .......... 124.5] 122.3| 113.3] 124.3

-133| 289 91| 16.2) 27.4] 293| 27.1| 31.8
From persons (net) ...... 9.7} 1021 99) 97| 102} 104| 100 100
From government (net) -28.3| 134] -62| 13] 120] 136] 120 16.0
From business 53] 54/ 53] 53] 531 53 51| 57

Net foreign investment .........ccoenvvvverrvuns X1] - -22.9} -21.5| ~16.0] -59.4{ —49.6] ..........

1. Exports and imports of cerlain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and rei d
affiliates of foreign corporations.

Payments of factor income 3
Transfer payments {net) ..

of US.

&

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of dollars}

539.4] 571.5| 544.2| 561.4] 565.4| 563.4| 575.9( 581.2

Exports of goods and services .
392.5| 415.5) 395.2| 407.3| 408.1| 408.0{ 420.4| 425.5

erchandise !

Durable ..... 266.4f 283.0] 269.6| 277.0| 276.1{ 278.4] 285.8f 291.5
Nondurable 130.3] 131.9; 129.6] 134.6( 134.0
Services ! 154.0] 157.3) 155.4| 155.5| 155.7

120.8f .......... 115.4{ 110.8{ 109.7{ 107.6] 105.0{ .........

561.2| 614.6| 575.8{ 561.8{ 586.8| 607.3| 628.6; 635.8
463.5( 513.7] 477.91 482.2| 488.0) 507.8] 526.4| 532.6

Receipts of factor income= ...............

Imports of goods and services .
erchandise ! .

Durable ..... 296.7) 333.7] 306.9] 311.0] 316.3| 327.0| 342.1} 349.4
Nondurable 171.3] 171.8] 180.8} 184.3( 183.3
Services! ..... 99.6] 98.8] 99.5]| 102.2] 103.1

Payments of factor income> ... 101.0{ 92.7] 101.0] 93.0] ..........

ity military equip purchased and sold by the Federal

1. Exports and imports of certain goods, p
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of us.
affiliates of foreign corporations.

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 doflars]

423.1 442.3( 423.5| 437.7| 437.3| 435.2 446.7| 450.2

35.7| 406f 36.7) 386| 402| 37.8 423| 422
106.4{ 104.6| 104.1] 104.9] 104.2{ 104.8| 106.6] 102.9
37.2| 36.7] 37.8| 36.4| 36.1| 357] 38.0| 36.7
69.2| 68.0] 66.2] 68.5] 68.1] 69.1| 68.6 66.1
Capital goods, except a 167.0| 175.8] 166.7 176.3] 176.4| 173.9] 173.7} 179.0

Civilian aircraft, engines, and parts . 36.4| 37.6] 354] 40.8] 426 37.7| 333 368

Computers, peripherals, and paris ... | 27.3| 28.6] 26.8| 27.9] 27.4| 286| 289 294

Exports of merchandise ...

Foods, feeds, and beverages ..
Industrial supplies and materials .
Durable goods ........
Nondurable goods

Other 103.3]| 109.6] 104.5; 107.6] 106.4] 107.6] 111.5| 112.8
Automotive vehicles, engines, and parts | 40.0| 46.6] 43.7| 41.7| 42.9] 462 49.0 485

Consumer goods, except automotive ... 459! 50.2| 449] 482| 47.9] 485 51.3] 532
Durable goods ........ .| 23.8] 255 232| 249| 249| 250 257 264
Nondurable goods .. .| 222] 247 21.7| 232| 23.0| 23.6| 256| 26.8

Other 279| 2457 274| 28.1| 256| 24.0f 237 245
Durable goods . 139] 122 1371 14.0] 128 120; 119 123
Nondurable goods .. 139 122| 137 140] 128 120) 119 123

Imports of merchandise 499.9] 544.1| 508.7| 516.2) 513.1] 537.0| 559.7| 566.4

Foods, feeds, and beverages ............... 26.5) 279| 263] 264 268 29.1| 283| 274
Industrial supplies and materials, except
756| 822] 755 78.0) 809} 81.4| 824| 84.1

petroleum and products .
Durable goods ........ 36.3| 39.6| 36.5| 37.0f 39.6] 389 39.4| 406
Nondurable goods .. 39.2] 425 38.9] 41.0] 41.3] 425 429 434
Petroleum and products . 512 51.3] 525 48.8] 415/ 51.7| 56.6| 555
Capital goods, except auto 120.7] 133.8| 121.3] 122.1] 125.1 .
Civilian aircraft, engines, and pan | 11.7] 126] 125| 1151 124] 13.5] 123] 126
Computers, peripherals, and parts ... | 26.1| 31.8] 27.1] 26.8| 27.7| 30.7| 33.8| 349
Other 829| 89.4| 81.7] 83.8] 854| 872] 919] 934
Automotive vehicles, engines, and parts | 84.9] 905 90.8f 88.6f 87.8) 83.5| 91.2] 934
Consumer goods, except automotive ..... 108.0§ 123.3| 109.9( 118.7} 116.2| 119.2| 128.6] 129.1
Durable goods ........ ..| 56.8] 643| 582| 63.0| 602| 620| 67.0/ 67.9
Nondurable goods .. .. 512| 590 51.7] 557} 56.0f 5737 616| 612
Other 3301 35.1] 324 33.6] 349] 34.7] 38| 362
Durable goods .. | 16.5] 17.6] 16.2| 16.8) 17.4| 17.4) 17.4] 181
Nondurable goods .. 16.5] 17.6] 16.2] 16.8] 17.4] 174 174] 18.1

Addenda:
Exports of agricultural products ! ....... 40.1] 445] 407 43.2] 43.3| 419| 46.3] 465
Exports of nonagricultural products ... | 382.9] 397.8| 382.9] 394.5| 394.0| 393.3{ 400.3( 403.7
Imports of nonpetroleum products ..... 448.7| 492.7| 456.2| 467.4| 471.6} 485.3| 503.11 511.0

392.5] 415.5| 395.2| 407.3] 408.1| 408.0| 420.4; 425.5

31.3] 36.1| 325{ 33.4{ 351 33.0[ 38.1[ 383
955 96.1] 95.1] 964| 975| 96.7| 96.6| 93.6
324} 31.4| 332 319 31.7] 307) 321] 3.2
63.1] 64.7] 61.9] 64.5] 658 66.0] 645 624
Capital goods, except au 163.7| 177.0] 163.8] 172.5} 173.1| 174.0| 177.1

Civilian aircraft, engines, and pa 309 31.1} 29.8 34.2] 355 31.4{ 27.4| 302

Computers, penpherals and parts .. 40.6] 498| 41.3| 43.9] 44.1) 483 52.1] 54.9

Exports of merchandise .

Foods, feeds, and beverages ...

Industrial supphes and materials
Durable goods .......
Nondurable goods .

Other 92.2) 96.0] 92.7| 94.4] 935 944! 976 986
Automotive vehicles, engines, and parts | 36.3] 41.5| 39.4| 37.5| 384 41.1| 435 428
Consumer goods, except automotive ..... 409] 43.2| 39.9] 427] 41.3] 41.9] 44.1| 454

Durable goods 21.6] 223] 21.0f 227] 21.6] 21.91 226; 23.0
Nondurable goods . .. | 19.2] 20.9| 18.9] 20.0] 19.7| 20.0| 21.5] 224
Other 248] 21.6] 245] 249| 228] 21.2] 209] 216
Durable goods .. | 12.4] 108| 122] 124 11.4| 10.6| 105[ 108
Nondurable goods . 124] 10.8| 122| 124] 11.4| 106{ 105] 108

imports of merchandise . 463.5| 513.7| 477.9| 482.2| 488.0| 507.8| 526.4| 532.6

Foods, feeds, and beverages
Industrial supplies and materials, except
petroleum and products ...
Durable goods .......
Nondurable goods .
Petroleum and products ..
Capital goods, except autom
Civilian aircraft, engines, and pa . ; . . . . .
Computers, peripherals, and parts ... | 41.1j 59.9] 43.9{ 457 486] 56.2] 652| 695
Other 734) 79.7| 732 74.0f 77.0] 79.4] 81.7) 805
Automotive vehicles, engines, and parts | 75.7| 78.11 80.7| 78.3| 764| 77.7} 78.4| 799
Consumer goods, except automotive ..... 95.4| 106.6] 97.7{ 104.6; 102.2] 103.5 110.2{ 110.3
Durable goods X . . . .
Nondurable goods . . ) 1 . 8 .
Other 29.3] 30.8( 289} 29.8] 309{ 307\ 304 31.3
Durable goods
Nondurable goods

Addenda:
Exports of agricultural products ' ....... 35.5( 40.2| 36.3] 38.1] 38.7| 37.6( 422| 425
Exports of nonagricuttural products ...
Imports of nonpetroleum products .....

1. Includes parts of line 2 and fine 5.

1.Includes parts of line 2 and line 5.
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Table 5.1.—Gross Saving and Investment
[Billions of dolfars)

Seasonally adjusted at annual rates
1991 | 1992 1991 1992
Iit v ! I il v
Gross saving ............... 7082 .........c.. 679.4| 698.2| 677.5 682.9] 696.9..........
Gross private saving .... 901.5] ............ 884.9| 934.8| 950.1] 968.1| 992.1f.......
Personal saving 199.6/ 213.5[ 191.0f 219.4] 214.6] 232.3{ 2033 204.0
Undistributed corporate
profits with inventory
valuation and capital
consumption adjusments 758 ... 69.0] 783 1040 9771 912|..
Undistributed profits ....... 64.2|.... 64.5| 634] 862{ 86.1f T711j..
Inventory valuation
adjustment ...........o.... 31 -83] -48 7t 54 155 -97] -27
Capital consumption .
adjustment .......c..venee 84 293 9.3 141 233] 270 297 373
Corporate consumption of
fixed capital .. .. | 3830] 395.0{ 3835] 386.3] 386.1| 391.2| 407.2] 3955
Noncorporate cons
of fixed capital ............... 243.1) 258.6] 241.4| 250.7| 245.3] 247.0) 290.4] 251.8
Waé;e accruals less
isbursements  ............... 0 -15 0 0 0 0 0 -6.0
Government surplus or
deficit (-), national
income and product
accounts -193.3{ —281.0| —205.6| —236.6| —272.6] —285.2| —295.2 .....
Federal ... -210.4] ~295.3] -221.0| —258.7| -289.2{ ~302.9| ~304.4
State and 17.1]  142) 154] 220 166] 177 9.2
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 730.1] 721.4) 709.9] 7146[ 706.5| 713.8( 7320 7334
Gross private domestic
investment 7211 769.7) 7328| 736.1| 7224] 773.2{ 7816 8015
Net foreign investment ............ 9.0]..c| ~229] -21.5] -16.0| -59.4] -49.6|........
Statistical discrepancy 219 ... 305 164] 29.0{ 309 351]..

Table 5.4.—Fixed Investment by Type
[Billions of dollars)

January 1993 e 15

Table 5.5.—Fixed Investment by Type in Constant Dollars

[Billions of 1987 dollars)

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
il v | I H I\ [} v ! I 1] v
Fixed investment 766.3) 732.6| 726.9| 738.2| 765.1| 766.6| 795.1 Fixed investment .... 708.0| 671.4| 669.3] 681.4| 705.9! 710.0{ 734.7
Nonresidential 548.0] 538.4| 528.7| 531.0f 550.3| 549.6] 561.2  Nonresidential 515,01 498.7| 492.1( 495.8| 514.7| 518.7| 530.8
SHUCIUIES ...cooonnererneercrernnaresncrrerione 169.0| 175.6{ 169.7 170.1| 170.3| 166.1| 169.6 SIUCIUTES ......oorvevvoreesecrcacenrrreerone 147.4) 153.0] 148.4| 149.4| 149.1) 144.7| 146.3
Nonresidential buildings, mcludlng Nonresidential buildings, including
farm . 41 112.2] 122.6] 116.8] 115.8] 114.4] 108.1] 110.3 farm 99.0] 108.3| 103.6] 103.0| 101.4f 952 96.3
Utilities ... | 286| 31.0] 28.9] 29.0 30.5{ 30.7| 311 315 Utilities 267 252| 252| 26.5| 265 26.8| 271
Mining exploration, shafts, and Mining exploration, shafts, and
wells 15.3] 13.9) 145] 145 135] 134] 136 150 wells 1.7] 10.7] 11.0} 11.1] 105; 104] 106] 115
Other structures . 88] 120/ 96] 94) 103] 118} 133] 128 Cther structures ... 79] 109 85 85 94 1071 120] 114
Producers’ durable equlpmenl ....... 360.9| 379.0 362.8) 358.9| 360.8! 380.0{ 383.5] 391.7 Producers’ durable equipment ....... 342.6| 367.6] 345.8( 343.7| 346.4| 365.6| 374.0| 384.5
Information processing and related Information processing and related
SQUIPMENT oovverrre s 123.6] 135.5| 124.7| 127.4] 129.9] 131.4| 139.3} 1415 BQUIPMENT coveevrerermrenrercarineens 136.1| 160.5 139.0f 143.8| 148.2| 153.8| 167.1] 172.7
Computers and peripheral Comgputers and peripheral
equipment ! 342 401 34.5| 361 37.6] 39.6| 41.4] 418 equipment * .. 51.4f 711} 538 57.6] 61.5 67.9] 755 796
01177 S— 894] 954| 90.2 91.2 92.3] 91.7{ 979| 99.7 (6,0, S 847 89.3) 854] 86.2| 86.8| 859 916 93.1
Industrial equipment .. 81.3] 80.5] 79.2| 79.6] 78.3] 79.0{ 808} 836 industrial equipment . 68.9] 66.7[ 67.1} 67.0] 657 659| 665 688
Transportation and related Transportation and related
CQUIPMENL oooececeverrerenrereonneeans 85.1] 91.1 8841 826] 823] 983} 91.2| 926 CQUIPMENE ooveeevesrrercnsenrssnnens 750 783 777 723] 712{ 841} 782} 797
Other 0f 719 706 69.3| 704| 71.3| 722 738 Other 5] 62.1] 62.0| 60.6] 61.2| 61.8] 62.1] 633
Residential .... .31 218.2) 194.2( 198.2| 207.2[ 214.8( 217.0] 233.9 Residential .2| 193.0( 172.6| 177.3] 185.6| 191.2| 191.3] 203.9
Structures . 183.7] 211.2| 187.5( 191.7{ 200.3( 207.9| 209.9] 226.7 Structures 163.9} 186.3 166.3| 171.0| 179.0{ 184.6| 184.6{ 197.1
Single fam 95.4] 118.0} 100.4| 104.8| 111.7 115.1] 117.4} 127.9 Single fa 85.5) 104.7| 89.4| 93.9 100.6f 102.9] 103.7f 111.6
Muttifamily ...... 15.1] 12.9] 14.1] 13.8| 129| 142] 128f 1.8 Multifamily . 13.6] 11.5) 126] 124] 116/ 127/ 11.3] 103
Cther structure 73.1( 803 730 73.0| 758| 78.6| 79.7] 87.0 Other struct 64.8f 70.1] 643 64.7) 66.8] 69.0] 696 751
Producers’ durable equipment ....... 66] 7.0/ 67 65 68| 695 714 71 Producers’ durable equipment ....... 64| 67| 64f 63 66{ 66/ 67| 68

1. Includes new computers and peripheral equipment only.

1. Includes new computers and peripheral equipment only.
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SURVEY OF CURRENT BUSINESS

Table 5.10.—Change in Business Inventories by Industry

[Billions of dollars]

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 | 1992 1991 1992
n | w ! ] v m v [ ] i v
Change in business inventories | -10.2] 3.4 2| 9.2{-158 8.1} 150/ 64 Change in business inventories | -9.3| 4.4 6| 7.5|-126] 7.8{ 150] 7.2
Farm 0 22| 14| -53] -24] 17| 53] 42 Farm 3 24{ 16| -42; -19] 18F 53] 43
Nonia(r;rrr‘i e —} 23 1:15 [2) -; g 1:2 —12.2 223 2‘.'-).7 g; Nonfarm ~96{ 20| -1.0] 118}-107) 6.0} 98 30
ange in book Value ........cc.c..... -14. 16.3] -5. . 9 el _ . L _
lnveniory valuation adjusiment 38117 7| 18| 78| 24| -132) 35 MeQUERg Lo £ I i - R -4
MaBufgg&‘uring b . 3 . —}gg —}g} —g;/ gg —% Nondurable goods 34| 47| -3 35 48| 15/ 83 4.0
urable goods . . 9] -16.3) -15.1} -9.3] -58] -7. _ R
Nondurable goods . 38| 51| -3| 38| sof vs| o3 45  Wipeeetace I I I v e B e
Whglesglle tradg 1.2 1.8 5? 183 ;gz gg —gg 12(1) Nondurable goods ... 2.2 A 33| 50] 34f -18] -51] 39
urable goods . -1. 9] -3 4] - . _ _
Nondurable goods - 24 1| 34| 61| 33| -9 -58| 48 e e A3 3 A9l Ta2 e 2h 33 &4
Merchant wholesalers 18; .5 -20{ 174] -61] 25; -42; 98 Nondurable goo 271 -1 30| 57 35 -31] -50| 40
Durable goods ... -14 J| -5 105( -95( 591 13| 49 Nonmerchant wholesal -8 5] 16 -18] -7) 11} 12 2
Nondurable goods 3 =21 341 70| 34| -34| -55| 49 Durable goods ......... -1 20 13 -1l -5 -2 13 3
Nogmer&ham vaholesale -8 g 1.6] -20f -7 13] 1.2 2 Nondurable goods -5 2 21 =71 -] 131 -2 -a
urable goods ... g e M o8 2l 1 3 Real trade ........ 17| 42| 128] 123 s 118 97| 51
Nondurable goods . =783 =9~y 15 -2 - Durable goods 16| 59| 76| 8 65 99 67l 6
Retail trade ............ 22] 4.4) 144) 143 2] 129] 11.0| -64 Automotive ~-1.3 25/ 65 -9; 48} 55 16 -20
Durable goods -1.7] 67{ 84 91 13 1l 77 K] Other ........... -3 34] 11 16| 17] 44| 51| 27
Aouiuﬁomoﬁve ~14 2.; Z.O -9| 54| 61| 18 -23 Nondurable goods ... 33) -17) 52 115 -6.0] 19| 30} -57
er .. -4 3! 3] 18 19 50 59 29 _ pol _ og| _
Nonduraie 39| 23| 60| wef 71| 18 33 70 O B B i o I i e
Other -5.9 A -70| -28| 34| -26[ -1.7] 13 Nondurable goods ... -1.0 5| -28] -8] 44 42 AP 17
Durable goods -47| ~5| ~38 -20] -14] 20} -1.9} -5
Nondurable goods .. ~-1.1 6} -32] -8] 48] -45 2| 18
Table 5.12.—nventories and Final Sales of Domestic Business Table 5.13.—Inventories and Final Sales of Domestic Business
by Industry by Industry in Constant Dollars
[Biltions of doltars) [Billions of 1987 dollars]
Seasonally adjusted quarterly fotals Seasonally adjusted quarterly totals
1991 1992 1991 1992
I} [\ | It it v ] [\ | li 1] v
inventories ! 1,085.5) 1,082.11,085.1| 1,090.9| 1,098.5 1,099.5 Inventories ! 976.4 978.3| 9752| 977.1f 980.9| 9827
Farm 96.9] 905] 930 91.4| 924 944 Farm 854| 843] 838 843 856 867
Nonfarm 988.6] 991.6] 992.1| 999.4|1,006.1]1,005.1 Nonfarm 891.1] 894.0] 891.4] 8929] 8953] 8396.0
Durable goods 569.1| 568.5| 568.3] 572.01 573.7| 574.7 Durable goods 520.4] 518.6{ 514.2| 5164{ 517.21 517.0
Nondurable goods 4195 423.11 423.8] 427.5| 432.4( 4304 Nondurable goods ... 370.7; 3755 377.1] 376.5{ 378.0| 379.0
Manufacturing 409.9] 406.7] 404.0{ 403.1| 4052| 402.8 Manufacturing 368.5| 366.9] 3679 3674
Durable goods ... 262.7) 259.4) 256.4] 2539] 252.7} 250.1 Durable goods ..... 2356| 233.6| 2325 231.0
Nondurable good 147.1] 147.3] 1476] 149.1) 1525) 1527 Nondurable good 132.9] 133.3| 1354 136.4
Wholesale trade 231.8] 235.5) 236.0] 238.3] 238.7|] 241.0 Wholesale trade X 9] 206.5| 207.3|] 206.8; 208.9
Durable goods 146.6] 149.6f 148.7] 150.7| 152.0| 153.8 Durable goods K 1] 130.9] 132.1] 132.8] 134.0
Nondurable goods 85.2| 859f 873 876] 867 872 Nondurable goods ... 736] 748 757) 752| 7389] 749
Merchant wholesalers ... 2046| 2088 2098 211.7| 2116 2143 Merchant wholesalers . 180.2| 184.0{ 1828 1833| 1824| 1845
Durable goods ...... 129.8( 1330 132.4| 134.4| 1363| 137.0 Durable goods .. 11571 118.17 116.0] 117.3} 117.6] 118.7
Nondurable goods 748 758 774( 773] 763 773 Nondurable goods . 645! 659] 66.8] 66.1] 648 658
Nonmerchant wholesalers .. 272 267| 262 266] 271 267 Nonmerchant wholesalers 2441 239 237 24.0] 243| 244
Durable goods ...... 16.8] 166] 164] 163| 167 168 Durable goods ........ 153] 150 149 148 152} 153
Nondurable goods ... 1041 101 98] 103} 104 9.9 Nondurable goods .. 9.1 8.9 8.8 9.2 9.1 9.1
Retail trade 252.5) 255.8| 257.4| 263.3| 267.0] 266.3 Retait trade 226.0| 229.0] 229.2] 232.1] 234.5{ 2333
Durable goods 12131 121.5) 1249) 1286) 130.7] 1322 Durable goods 11.6] 111.8] 1134 1159 11761 117.7
Automotive 63.5] 63.1] 650] 674] 676 679 Automotive 59.4| 59.2| 604 618} 622 61.7
Other 578 584| 598 61.1] 630 643 Other 521 525 530 541 553} 56.0
Nondurable goods .............eveeesmmcnsenreneas 131.1] 134.3] 1325 1347] 136.3] 13441 Nondurable gOOdS ..........v.mecrueuercermereeneens 1144) 117.3] 1158] 116.2] 1170] 1158
Other 945 936] 947[ 948] 953 95.1 Other 87.0] 863)] 871 865 861 864
Final sales of domestic business? ... | 401.8] 403.9] 411.1} 4145 419.1| 426.0 Final sales of domestic business2 ... | 342.0] 3421| 346.0] 346.7| 348.8| 353.2
Final sales of goods and structures Final sales of goods and structures
of domestic business? ............... 221.6] 221.2| 226.1| 2267| 228.8] 2334 of domestic business? ............. 194.0f 193.5! 197.2| 196.9| 198.4| 2023
Ratio of inventories to final sales of domestic{ Ratio of inventories to final sales of domestic
business business
Inventories to final sales 270) 268 264 263 262 258 Inventories to final sales 286 286 282 282] 281 278
Nonfarm inventories to final sales . 2.46] 245 241 241 240] 236 Nonfarm inventories to final sales ... 261 261 258 258 257 254
Nonfarm inventories to final sales of goods Nonfarm inventories to final sales of goods
and structures 446/ 448 439] 4417 440 43 and structures 459 4.62| 452] 454 451 443

1. Inventories are as of the end of the quarter. The quarter- toquarter change in mventones calculated from

current-dollar inventories in this table is not the current-dollar change in busi (CB))

of

GDP. The former is the difference between two inventory stocks, each vaiued at their respective end-of-quarter

prices. The latter is the change in the physical volume

of inventories valued at average prices of the quarter. In

addition, changes calculated from this table are at quarterly rates, whereas CBI is stated at annual rates.
2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes calculated from this table are at
quarterly rates, whereas the constant-dollar change in business inventories component of GDP is stated at annuat

rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment

by Industry

[Billions of dolfars]

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
] Y 1 I i v
National income
without capital
consumption
adjustment 4,587.5 ...| 4,595.4] 4,639.5| 4,704.5) 4,737.4| 4,765.9] ....
Domestic industries ... 4,582.2| 4,628.8| 4,684.9] 4,730.4| 4,752.4
Private industries . .. ..| 3,881.01 3,923.7| 3,967.0| 4,004.1 4,021.7| ....
Agriculture, forestry, and
isheries .. 8451 929] 954] 948 88.3..
Mining .......... . 364| 355] 36.0| 349] 355
Contract construction ..... 211.9] 2136 2144{ 21891 220.1)..
Manutacturing 846.7| 848.6; 850.7| 874.6] 877.0|...
Durable goods . . 466.0] 467.8] 467.5| 477.3] 481.6
Nondurable goods ...... 380.6| 380.9] 383.3] 397.3] 3954|...
Transponauon and pubhc
Ities . 3336| 3364 339.2] 333.3] 334.6
Transporl 139.8| 142.6{ 1454 140.6f 143.7
Communications ... 96.2] 952f 979 973] 979
Electric, gas, and
sanitary services ... [2111] 97.6| 986 9591 954f 93.0]...
Wholesale trade ............. 266.01 .coucvereee 266.5| 265.8] 2649 270.2} 273.1]...
Retail trade and
automobile services ... [ 403.3|............ 4033 409.9] 4136] 416.1] 4133
Finance, insurance, and
real estate .. 685.0] ............ 687.7( 694.2] 704.0[ 698.5( 702.5
Services .. ,002. ..| 1,010.5{ 1,026.9{ 1,048.8 1,062.8| 1,077.3
Govemmem . 701.2| 705.0{ 717.8] 726.2| 730.7
Rest of the world 17.4 13.3 10.81 19.6 7.0 135{.......
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Table 6.16C.—Corporate Profits by Industry

[Billions of dollars)

Seasonally adjusted at annual rates

1991 | 1992 1991 1992
[ v | I il v
Corporate profits with inventory
valuation and capital
consumption adjustments ...... 346.3 .......... 341.2| 347.1| 384.0| 388.4| 374.1] ..........
Domestic industries ..........ocnecnienns 279.8( 329.1| 279.3| 284.2| 315.3; 327.4 309.0
Financial 499| 483| 528| 489| 59.6; 51.2| 306
Nonfinancial e | 229.9] 280.7] 226.5{ 235.3] 255.7| 276.2| 278.5
Rest of the world .. .. | 66.5]...... 61.9] 629/ 68.7| 61.0] 65.1
Receipis from the rest of the world ... | 625 .......... 59.8] 59.1] 67.1] 67.1] 684
Less: Payments to the rest of the
world R X\ — 22| -38] -18] 6.1] 33}
Corporate profits with inventory
valuation adjustment ............... 337.8| .......... 331.9] 333.1| 360.7] 361.4] 3444 .........
Domestic iNdusStries .............cccecen 271.3| 299.7| 270.0f 270.2| 292.0} 300.4| 279.3
Financial 60.9] 58.3] 63.6] 59.7| 70.1] 61.3] 403
Federal Reserve banks ................. 20.2) 17.9] 20.0{ 19.8] 188y 185 17.2
Other 436 399) 51.3] 42.8| 231
Nonfinancial . 4] 206.4] 210.5] 221.9f 239.0| 239.0
Manufacturing . 89.3| 114.3] 91.8] 87.5 97.5[ 1152 118.0
Durable goods .. | 258 40.7| 26.2| 24.8f 31.8] 383 438
Primary metal industries ....... 1.1 9 2] 14 8 11 3
Fabricated metal products .... 54| 74| 58/ 60 61 78 78

Industrial machlnery and
QUIPMEN! .oovvrvvrrrrarrccrirens 89] 96/ 68 92| 86 95 93}....
Electronic and other electric

equipment ... 66| 83] 55/ 68 72| 64 104]......

Mator vehicles an
equipment .. -6.9] 26 —43] -49] 18
108] 11.8] 122| 62| 74
63.5] 736| 657 62.7| 657
16.6] 17.1] 184 146] 152

Food and kindred products
Chemicals and allied

PrOUCES .o 161 17.71 174 20.1) 17.8] 17.4F 175]......

Petroleum and coal products 770 1031 42f 51 82 .
[0 N 231] 28.4] 25.9| 229| 245
Transportation and public utitities .. | 46.1| 44.6] 422| 456] 494
Wholesale and retail trade ............. 440 458 41.7] 4450 39.9
Other 311 36.7[ 307} 329] 35.1
Rest of the World ........ccoocccovrevnrrerennne 66.5| .......... 619 62.9| 687
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price indexes for Gross Domestic Product
[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1991 | 1992 1991 1992 1991 | 1992 1991 1992
m v | I i [\ i v | 1 n v
Gross domestic product: Nonresidential:
Current dollars ..........oooveeeeresnens 125.11 131.0] 125.8| 126.7| 128.6] 130.0] 131.7| 133.5 Current dollars .......oeevecesvvsensnes 108.7} 110.1| 108.2| 106.2] 106.7| 110.6] 110.4| 112.8
Quantity indexes: Quantity indexes:
Fixed 1987 weights ................ 106.2| 108.4| 106.4| 106.6| 107.4{ 107.8| 108.7| 109.7

Chain-type annual weights ...

Benchmark-years weights ......
Price indexes:

Fixed 1987 weights ................

Chain-type annual weights ....

Benchmark-years weights ......

Fixed 1987 weights ................ 100.5| 103.5] 100.2] 98.9| 99.6| 103.4| 104.2| 106.6
Chain-type annual weights ... SRPRVOON (RO, DR
Benchmark-years weights
Price indexes:
Fixed 1987 weights ...........c....
Chain-type annual weights ... |..

Implicit price deflator ................ ngchmark-years weights .
Personal consumption expenditures: Implicit price deffator .............
CUTENL QONAIS v 127.4] 134.1] 128.2] 129.2] 131.8] 1329] 134.6| 137.2 .
Quantity indexes: s“gcmrets& I 98.7| 1025| 99.1| 993 904| 97.0] 990
Fixed 1987 weights 106.5( 106.4] 107.8{ 107.7] 108.7} 109.9 urrent dolars .. -

Chain-type annual weights .. Quantity indexes:
Benchmark-years weights ............. USVUOIN, DUVSURION DUSURIOTN DURRTINS DUV (OO Fixed 1987 weights .........

Price indexes: Chain-type annual weights
Fixed 1987 weights Benchmark-years weights .
Chain-type annual weights .. Price indexes:

Benchmark-years weights Fixed 1987 weights ...........
tmplicit price deflator

e . Chain-type annual weights | ..
Durable goods: Benchmark-years weights . | ..
Current dollars .........eeeveervereaerceneens 1105 118.9] 112.2] 111.6] 116.3| 116.6] 119.5| 123.2 Implicit price deflator ..............
Quantity indexes:

Fixed 1987 Weights .........ccovuv.. 102.7} 108.7] 103.9) 103.1) 107.1| 106.5] 108.9] 112.3 Producers’ dyrable
Chain-type annual weights .. equipment:
Benchmark-years weights Current dolfars .............ooceeeres
Price indexes: Quantity indexes:
Fixed 1987 weights ... Fixed 1987 weights ...........
Chain-type annual wei Chain-type annual weights

Benchmark-years weights Benchmark: weights . | -
Implicit price deflator years weights

. ' . - : g . . Price indexes:
Nondurable goods: Fixed 1987 weights ...........
Current dofars ........oovueeveesecnrerene 123.8] 127.5{ 124.2] 123.8] 126.0] 126.4] 127.9} 129.9 Chain-type annual weights | ..
Quaniity indexes: Benchmark-years weights . | ..
Fixed 1987 WEights ....rovveerne 103.1] 104.2] 103.3| 102.4] 103.6| 103.4| 104.0] 105.4 Imlicit price deflator ..........
Chain-type annual weights . .
Benchmark-years weights ... . . Residential:
Price indexes: Current dollars .........ceceseeesseeens 845( 96.9| 86.2| 88.0] 92.0{ 954 96.3] 103.8
Fixed 1987 Weights ..........ccceveenee 120.5{ 123.0] 120.6] 121.3] 121.8] 122.7 123.4| 124.0 Quantity indexes:

Ghain-type annual weights .. Fixed 1987 weights ..............

Benchmark-years weights

Sl . Chain-type annual weights ... | ..
Implicit price deffator ... Benchmark-years Weights .....
Services: Price indexes:
Current dollars .......o.ccenvvernsressenns 133.8] 142.0| 134.7] 136.9] 139.2] 141.0] 142.5] 145.1 Fixed 1987 weighls ................

Quantity indexes:
Fixed 1987 weights ...
Chain-type annual wei
Benchmark-years weights ... .
Price indexes: Exports of goods and services:
Fixed 1987 weights - | 1231} 128.3| 123.8] 125.1) 126.6) 127.8] 128.7) 1301 | Current ONBIS «.verererrvrmrnesrcne 164.4| 174.3] 165.5] 171.2] 172.6| 171.8| 175.6) 177.2
Chain-type annual weights .. . Quantity indexes:
Benchmark-years weights Fixed 1987 weights

Implict price deflator Chain-type annual weights .. O U RS VR U O N DO B

Chain-type annual weights ... | ..
Benchmark-years weights ...... .
Implicit price deflator .................

Gross private domestic investment: Benchmark-years WOIgIS ..o { veeereee] covrvee| coneeeee| oo crerras | rrrsneea] s crerris
gurrent doléars ..t 962] 102.7| 97.8] 982| 96.4f 103.2| 104.3) 107.0 Price indexes:y 0
uantity indexes: - .
Fixed 1987 weights | es2l es1| 897 ! ! : Fixed 1987 weights 113.7) 112.1] 112.8} 113.0] 113.6] 114.1] 1143

h - hain-type annual weights ..
Chain-type annual weights . C -
Benchmark- 1171 TR D Benchmark-years weights ...

p,ic: ?,fd;‘}g’s: years vieigh's Implicit price deflator
Fixed 1987 weights iapg
Chain-type annual weights . 'm%mzn?fdgﬁgs and services:
Benchmark-years weights et "

implicit price defiator Q";’)‘(‘gg ;n:ae;i«séighrs

Fixed investment: oy :
CUITENt GONAIS o 101.2| 106.0{ 101.3] 100.5| 102.1{ 105.8| 106.0| 1100 gzﬁ'c"h'myzﬁi;i’;‘,m?;%?? .

Quantity indexes: e o
Y 97| o79| 929 o926l sa2| e76} 9s2f 1016 Price indexes:

110.9{ 111.0] 110.7] 111.0] 111.1] 111.0] 111.0] 110.9

122.3] 131.6] 124.1| 126.0 125.5] 130.7| 133.1] 137.0

110.7{ 121.2| 113.6] 114.8] 115.7] 119.8] 124.0 1254

Fixed 1987 weights

Chain-type annual weights .. Fixefi 1987 weights 113.7{ 1146
Benchmark-years weights .......... Chain-type annual weights .
Price indexes: Benchmark-years weights

Fixed 1987 weights ........ccccouceoees 110.8] 114.5) 111.2) 111.1] 111.1) 111.0] 111.6) 1122 Implicit price deflator
Chain-type annual weights .. .
Benchmark-years weights
Implicit price deflator
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product—Continued
{Index numbers, 1987=100}
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

[index numbers, 1987=100}

Seasonally adjusted Seasonally adjusted
1991 | 1992 1991 1992 1991 | 1992 1991 1992
miw 1 ] miw 1] v 1 il | w
Government purchases: Gross domestic product: |
Gurrent dollars .........wceueveerssencrserescer 123.7{ 126.5] 124.0] 123.7| 125.1| 125.8] 127.5] 127.4 Current dolars ..........cvvevvmerrrererinnnne 125.1) 131.0| 125.8] 126.7} 128.6] 130.0} 131.7| 133.5
Quantity indexes: Quantity indexes:
Fixed 1987 weights 106.4] 106.7] 105.8] 106.3] 106.0] 107.0} 106.5 Fixed 1987 weights 108.4] 106.4| 106.6| 107.4] 107.8| 108.7| 108.7
Chain-type annual weights . Chain-type annual weights .
Benchmark-years weights Benchmark-years weights
Price indexes: Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights ..
Implicit price deflator

Federal:

119.9

Current dollars ..........veverveeonrererenns 116.2] 116.7] 116.2| 114.5] 115.6] 115.5] 118.3] 117.3
Quantity indexes:
Fixed 1987 weights ..........cooconer 1009 97.7 98.2| 975 968 98.6

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights .
Implicit price deflator

Nationa! defense:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Implicit price deflatos

Nondefense:
Gurrent dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weightt

Benchmark-years weights
Price indexes;

Fixed 1987 weights

Chain-type annual weights ....

Benchmark-years weights
Implicit price deflator

State and local:
Current dollars ...
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Price indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights
Implicit price deflator

135.0
114.8

141.5
118.1

146.1
120.7

119.7

1176 1209

130.1
114

132.5)

134.7
1135

1131

118.9

1187}

NOTE—The quantity and price indexes in this table are calculated from weighted averages of the delailed
output and prices used to prepare each aggregate and comp The fixed weighted use as waights
the composition of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for
selected items in this table are shown in table 8.1.

Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .
Implicit price deflator

Final sales of domestic product '

Current doliars
Quantity indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .
Implicit price deflator

Gross domestic purchases >:
Current dollars
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights

Benchmark-years weights
Price indexes:

Fixed 1987 weights ...

Chain-type annual weil

Benchmark-years weights .
Implicit price deflator

Final sales to domestic purchasers *:

Current dollars
Quantity indexes:
Fixed 1987 weights ...
Chain-type annual wei
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights .
Implicit price deflator

1216

1208

131.7
108.9,

1189

123.2

119.2

123.7

119.3

1187

121.2

128.4

1. Equals GDP less change in business inventories. )
2. Equals GDP less net exports of goods and services or equals the sum of personal consumptions
expenditures, gross private domestic investment, and government purchases.
3. Equals gross domestic purchases less change in business inventories or equals the sum of personal

consumption expenditures, gross private d

ic fixed i and

purchases,

NOTE.—Percent changes from preceding period for selected items in ;his table are shown in table 8.1.
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National
Product

[index numbers, 1987=100]

Seasonally adjusted
1991 | 1992 1991 1992
n v | Il 1] 1\

Gross national product:
Current dollars .....cevussesmmesnecossennnrrrnnees
Quantity indexes:
Fixed 1987 weights ..........
Chain-type annual weights .
Benchmark-years weights
Price indexes:
Fixed 1987 weights
Chain-type annual weights ..
Benchmark-years weights
Implicit price deflator

Less: Exports of goods and services
and receipts of factor income:

Current doflars

Quantity index, fixe

Plus: Command-basis exports of
goods and services and receipts
of factor income:

Current dollars .
Quantity index, fixe

Equals: Command-basis gross
national product:

Gurrent doHars ............oovecreererensrerer JPE ] p— 126.0] 126.8| 128.9f 130.0 131.9] ..........

Quantity index, fixed 1987 weights | 106.5] ........ 106.7] 106.8| 107.9] 108.0{ 109.3|..........

NoTe —Percent changes from preceding period for selected items in this table are shown in table 8.1.

FPEN] I— 126.0] 126.8] 128.9] 130.0f 131.9]..........

.......... 118.6] 119.3] 120.4) 121.3] 121.9] .........

119.8} 120.6| 1212|

.1 157.8] 161.21 162.3] 161.3| 163.7|..........
1452 ..........

140.6] 143.3] 143.9] 143.1

164.4
1M.3

.| 1655} 171.2| 172.6] 171.8
.| 142.2| 144.6) 147.1| 145.3

Table 7.4.—Price indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights
{Index numbers, 1987=100)

Personal consumption
expenditures ...........creereenerer

Durable goods

Motor vehicles and parts
Furniture and household equ pment

120.4] 124.4] 120.8| 121.8] 122.9] 124.0{ 124.8} 125.8
108.9( 111.4} 109.5{ 108.8] 110.3| 111.3| 111.8] 112.1

108.8| 111.9] 109.6] 109.9} 110.0{ 111.6] 112.8{ 1133
103.0] 104.0] 103.3{ 102.9! 103.8{ 104.1| 103.8| 104.1

Other 120.5] 124.2] 121.2 122.8] 123.5] 124.5[ 124.7] 1243
Nondurable goods ..., 120.5| 123.0| 120.6] 121.3| 121.8] 122.7) 123.4] 124.0
Food 120.1] 122.0] 120.3] 120.6] 121.3| 121.7} 122.3| 122.9

115.3| 117.9] 115.5] 116.6| 117.6] 118.0] 117.7| 118.2
Gasoline and oit .. 123.8] 123.3] 121.7) 122.1] 119.9] 122.8] 125.3] 125.2
Fuel off and coal ...... 121.2f 116.6{ 117.3} 120.5{ 113.5{ 115.1| 119.3{ 1185
Other 1237] 128.2] 124.2] 125.5| 126.4| 127.9| 128.9] 129.8

Services 123.1] 128.3] 123.8| 125.1| 126.6 127.8| 128.7{ 130.1

Housing 120.2] 124.1] 120.5] 121.7] 123.0] 123.7| 124.3} 1253
Household operation ..........c.oweee 109.8] 112.8| 110.1] 110.8] 111.4] 112.2] 113.1f 114.3
Electricity and gas ... 108.8| 111.2] 108.7| 110.1| 109.6] 110.4{ 111.5; 113.3
Other household operation . 110.6| 114.1] 111.4] 111.3] 113.0] 113.8( 114.5] 1152

Clothing and shoes

Transportation . 121.9] 128.3] 122.7] 124.2 127.3] 126.4( 127.2| 132.2

Medical care 132.8| 140.4] 133.7| 135.6 137.6| 139.6| 141.2| 143.0

Other 123.7] 128.5( 124.5| 125.6] 126.9] 128.4] 129.1} 129.6
Addenda:

Price indexes for personal
consumption expenditures:
Chain-type annual weights ..
Benchmark-years weights ....

NOTE.~~Percent changes from preceding period for selected items in this table are shown in table 8.1.

SURVEY OF CURRENT BUSINESS

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights
[index numbers, 1987=100]

Seasonally adjusted
1991 | 1992 1991 1992
] v ! 1 1l v

Fixed investment . 110.8) 111.5 111.2} 111.1] 111.1] 1110} 111.6] 112.2

Nonresidential ... 110.4| 111.3] 110.6| 110.7| 110.8{ 111.1| 111.5) 111.8
Structures . { 114.3| 114.9] 114.9{ 114.4] 114.0] 114.4] 115.0] 116.0
Nonresuientlal buildings, mcludmg

farm ..
Utilities ..

112.8{ 113.3] 113.2] 112.8] 1124} 112.8] 113.6] 1145
114.4] 115.8| 114.8] 114.8| 115.1] 115.6{ 116.0] 1166

130.5| 120.6| 132.3| 130.5) 129.9] 120.3| 128.4{ 1308
1122 1.5 112.7{ 111.6| 110.0] 111.2[ 111.8] 113.1
Producers’ durable equipment .......

108.3| 109.6| 108.3] 108.7| 109.2{ 109.5| 109.8| 109.7
Information processing and related
[0 (1o T12T=12) ORI 946] 929 940| 938 93.8] 932| 923 921
Computers and penpheral
equipment ! 700/ 61.0[ 68.3] 66.9] 653 624 59.0| 57.3
1117 S 105.7| 107.4| 105.8] 106.1| 106.8| 107.2| 107.8[ 107.8
117.9] 120.5{ 117.9] 118.7} 119.1| 119.8] 121.4| 1215
Transportation and el

QQUIDMENT .o risnseessrsrans 113.4] 116.7] 113.7| 114.7] 1159 116.9| 117.1} 116.9
Cther 1144} 116.5] 114.7] 1152] 115.6] 116.1] 117.0] 117.4

Olher struciures

Industrial equipmel

Residential ...........ccccoovoneeccncrmreurerminnes 111.8] 13,1} 1125 111.9 111.7] 112.4] 113.4] 1147
Structures ......... 1120 113.3) 112.7] 1121} 111.9] 112.6] 113.7| 115.0
Single family .. 1117} 112.4] 112.3] 111.7) 111.0] 111.9] 113.3} 1133
Multifamily ...... 11.4] 1124 112.0] t11.4] 110.7] 111.6] 112.9] 1143

Other structures .
Producers’ durable equipment .......

Addenda:
Price indexes for fixed investment:
Chain-type annual weights ...
Benchmark-years weights

112.8] 114.4{ 113.5] 113.0] 113.5] 113.8] 114.5] 115.7
104.2| 104.9} 105.5) 103.6] 104.4) 105.0{ 105.3| 104.9

1. includes new comp and p p only.
NOTE.~Percent changes from precedmg penod for selected items in this table are shown in table 8.1.

Table 7.9.—Price Indexes for Exports and Imports of Goods
and Services and for Receipts and Payments of Factor Income,
Fixed 1987 Weights

[Index numbers, 1987=100]

1124] 113.7) 112.1) 112.8| 113.0} 113.6| 114.1] 1143

109.8; 109.9] 109.2] 109.8| 109.6] 110.0} 110.1
108.4] 109.6] 108.5] 108.8| 109.3[ 109.5| 109.9( 109.8
112.1] 110.3]) 1104} 111.5] 110.1] 110.7] 110.4] 110.0
118.9] 122.9] 119.3] 120.3} 121.2] 122.3] 123.6] 124.7

18.7}.......... 119.4( 120.1( 121.2} 122.0| 122.7| ..........
113.7) 114.6] 112.8] 113.7) 112.9] 114.2] 115.8] 115.7

111.2] 111.9] 110.1] 111.27 110.0] 111.3{ 113.0} 1135
111.4] 113.0] 1109} 111.6] 111.7| 1122 113.5{ 1144

Exports of goods and services ..........

Merchandise !
Durable ......
Nondurable

Services ! ......

Receipts of factor income? . .
Imports of goods and services ..........

Merchandise !
Durable ......

Nondurable 110.8] 110.1] 108.7| 110.3] 106.8| 109.6] 112.0{ 112.0
Services ! ... 125.0] 126.9] 125.1} 125.3] 126.0] 127.5| 128.6] 125.3
Payments of factor income?3 ... 1196 .......... 120.3] 121.1} 122.3] 123.1{ 1235 .........
Addenda:
Price indexes for exports of goods
and services:

Chain-type annual weights ..

Benchmark- rears weights
Price indexes for imports of goods

and services:

Chain-type annual weights ............

Benchmark-years weights

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

NOTE.— Percent changes from preceding period for selected items in this table are shown in table 8.1,
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise

by End-Use Category, Fixed 1987 Weights
[Index numbers, 1987=100}

January 1993 e 21

Table 7.11.—Price Indexes for Government Purchases by Type,
Fixed 1987 Weights

{index numbers, 1987=100}

Seasonally adjusted

Seasonally adjusted

199111992 | 1991 1992 1991 | 1992 1991 1992
m{w it [N I ) miwvo el
Exports of merchandise 109.8] 109.9| 109.2| 109.8| 109.6| 110.0} 110.1| 110.0 Government purchases
Foods, feeds, and beverages .. 114.8] 114.6| 113.6] 117.9] 117.2| 116.8] 112.8] 111.8  Federal
Industrial supplies and materials . 111.4{ 109.0{ 109.5] 109.0] 107.2| 108.6[ 110.4{ 109.9 National def
Durable goods .. 115.2| 117.6] 1150 114.6| 114.7| 117.0[ 119.7| 118.0 36°"3b| e;jse - . - . - : - -
Nondurable goods .. 109.7| 105.1} 107.0| 106.4| 103.8| 104.8; 106.2} 105.8 N‘"‘% e agl" S i : - - - - g - -
Cagna: goods, ef);cept automotdrve 10;.4 105.6) 1055} 105.9] 106.0| 105.7 1256 135 g Sgr':lige’s e goods . : - . - - - - -
ivilian aircraft, engines, and paris ... | 117.81 121.0} 118.9] 119.3} 120.2} 120.4] 121.4{ 121 : . g - . " b ' :
Computers, penphgrals and ppans 69.4| 604l 674 61| 647 623 584] 563 Compensation of employees ..... 122.1} 132.3] 123.1] 125.1| 130.7] 131.9] 132.9] 133.8
Other 1137] 1163 1142 115.1] 115.5] 1159 116.7| 1169 Miltary 121.5) 1332 122.9] 125.4) 131.21 1328) 133.9} 1350
Automotive vehicles, engines, and parts 1105} 1125| 110.9] 111.2| 111.8] 1123} 11256| 1133 0“‘]3"""3“." ﬁgg }?gf 1333 ﬁgg ﬁgg }?g}‘ ﬁgg 1319
Consumer goods, except automotive ..... | 113.8] 118.1} 113.7] 1143} 117.7} 117.9] 118.0] 1187 o tef services g 1118 - - : ¢ -
Durable goods ........ . 6| 111.2] 111.4] 117.4] 1162} 116.0] 117.0 uctures i : - - - - - -
Nondurable goods .. 3 .4] 115.8] 116.8| 118.1] 119.5] 119.8] 120.1 Nondefense
Other 112.5] 1132| 112.1] 112.7] 1126] 113.0| 113.4| 1136 Durable goods ..
Durable goods 0] 112.1] 112.7] 112.6] 113.0) 113.1] 113.3 Nondurable goods.
Nondurable goods .. 1125 113.0] 11211 112.7| 112.6] 113.0 113.1] 1133 Commod)]y C;]edn Corporanon
i mvemory cnange .. OV [FUURUURITY INOURUIOUON IDRIOURIUURY ROIRrY (VORI RIROORIY SRURRODY IPORRTTe
Imports of merchandise .......... 111.2{ 111.9{ 110.1{ 111.2{ 110.0{ 111.3} 113.0( 113.5 Other nondurables : y 3| Tos6] 1090] T06.a] 108.6] 1075
Foods, feeds, and beverages .............. 108.4| 108.0| 108.2] 108.8| 111.7] 107.2| 106.7] 106.5 Services . ! ) X X y 1 :
Industrial supplies and materials, except Compensation of employees ..... 122.4] 132.1) 122.7] 123.4| 128.4| 128.7) 132.6{ 1334
petroleum and products . 1149 114.5( 113.4( 112.8( 113.6{ 114.3] 114.8{ 1153 Other services ... 1152} 115,68 116.0f 117.2| 117.3} 117.5] 1155 116.3
Durable goods .... 1145 1155( 113.7] 112.8] 114.1] 1162} 116.5| 115.4 Structures } . ) . S . X ;
Nondurable goods . 153 1150 1132] 1128 1132 1123 163} 1184 o 0y o
Petroleum and products . 1052} 101.1} 100.2| 104.9] 88.7| 101.6 108.2| 1059 aDe agl °°ad - - . : - - -
Capital goods, except aut .. 1 106.2} 105.7 104.9] 106.0] 105.0| 103.8] 105.8| 108.2 N“’% 9gl°° S . " - : : - - - -
Givilian aircrat, engines, and parts ... | 117.7] 121.0{ 1189 119:3| 1202| 120.3| 121.4| 1219 sé’?v.c”éi € goods - ¢ g - - g -
Somputers, peripheras, and parts . o BV B IR W Bt IR e I B Compensation of empioyees —..... 1220 126.4] 1226 123.7] 124.9| 126.4} 126.7] 127.6
Autornotive vehicies, engines, and parts | 112.5| 1155] 112.8| 113.6] 1147| 114.9| 115.9] 116.4 szOt?er SEIVICES ... 765) 6591 761 721| 700| 65.1) 6431 642
Consumer goods, except automotive ..... 114.0] 116.9] 113.5| 114.5] 115.0| 116.5{ 117.9| 1184 fuclures - . - : - g :
Durable goods ........ 113.9| 116.3| 113.5| 114.6] 113.7| 116.3] 117.4{ 117.7 Addenda;
Nondurable goods .. 114.1] 117.7] 113.5] 114.5] 116.6] 116.7] 118.5} 119.2 Price indexes for government
Other 112.8| 114.0] 112.2] 112.7] 112.9] 113.1] 114.5| 1156 purchases;
Durable goods . .91 112.21 112.7] 112.9] 113.1f 1141} 1152 CHAIN-AYPE ANNUEI WEIGHS v [ o cnsmne] | e e o] v
Nondurable goods .. 112.8] 113.9] 112.2] 1127} 112.9] 113.1| 114.1] 115.2 Benchmark-years Weights ... [ eemsesee [ crvveene feomsmnsen i e i Lo f e
Addenda: Price indexes for Federal national
Exports of agricultural products ! ...... 112.9] 112.2 111.6] 114.4] 113.2} 112.9] 110.5} 112.0 dceh'ense purchaeg]s "
Exports of nonagricultural products ... | 109.4] 109.6] 108.9] 109.2; 109.1} 109.6] 110.1} 109.7 Begg‘gg;azgfs w";?é tss
Imports of nonpetroleum products ..... 111,91 113.2{ 111.3] 111.9] 112.4] 112.4] 113.6] 1145 Price indexes for Federal nondefense

1. Includes parts of fine 2 and line 5.

purchases:

Chain-type annual weights ....

Benchmark- rears weights
Price indexes for State and local

purchases:

Chain-type annual weights ...

Benchmark-years weights
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed
1987 Weights
{index numbers, 1987=100]

SURVEY OF CURRENT BUSINESS

Table 7.14.—Implicit Price Deflators for Gross Domestic Product
by Sector
{index numbers, 1987=100]

Seasonally adjusted
1991 | 1992 1991 1992
ol w 1 I mlw

Seasonally adjusted
1991 | 1992 1991 1992
1] v | | 1] v

National defense purchases ....... 116.5| 121.6] 116.7] 118.5] 120.2} 121.0] 122.2] 123.0

Durable goods ... 111.6] 113.7| 110.8{ 113.0{ 112.8] 112.9{ 113.7{ 1152
Military equipment . 111.2} 113.6] 1135} 113.9| 114.8] 116.5
Aircraft 1125 117.1] 116.8] 116.2| 117.7| 121.2
Missiles 99.9) 100.0) 99.9] 101.0[ 101.3] 998
Ships 117,61 118.6] 118.4] 118.7] 119.4| 120.3
Vehicles 1154 118.8] 119.1] 119.0{ 120.7] 124.0
(E)It%ctromc equipment .. .
Other durable GOOGS ..o 107.6| 103.9{ 107.3| 106.7{ 107.1{ 103.1 10227 1026
Nondurable goods 117.5} 120.6] 112.0] 116.9| 121.5| 118.5
Petroleum products 132.1| 119.0{ 123.9( 131.7( 108.8| 116.0] 128.6{ 122.7
Ammunition ........ 109.5| 119.9| 108.1| 108.2| 107.9| 123.91 125.1| 122.6
Other nondurable 120.1] 119.2] 119.5] 120.3] 119.4| 119.9] 118.9} 1185
Services 118.6] 125.7] 119.3] 121.2{ 124.3| 125.2| 126.4] 127.0

123.1] 125.1] 130.7| 131.9} 132.9] 133.8

123.7] 124.6| 129.6} 130.1) 130.8] 131.5
113.8] 1155} 115.2| 115.4] 117.0) 1371

¥ 51108.8[ 110.1] 109.9] 111.6} 112.2} 1122
113.6] 114.0] 114.1} 114.8| 113.5| 113.3] 114.9] 1146
115.6] 119.3| 116.0{ 118.4]| 118.0] 118.6] 120.0} 120.7
Personnel support? ... 126.7] 134.3| 126.3} 131.1| 132.6] 131.9] 136.4] 1364
Transportation of material .. 102.5| 102.1| 101.8} 105.6] 103.7| 102.1{ 101.4{ 101.2
'&gve of persons : 113.5] 111.5] 112.5| 109.1{ 110.8] 114.3

EF eeeorcnenenmrcsenesrtsssssasssnssasssssensas. | asssssenns| sonsesnene

Coapensatlon of employees ..

Contractual research and

development
Installation support !
Weapons support 2

Structures 118.0] 118.7| 120.6 116.1| 116.3| 118.5] 119.8] 120.4
Military facilities .........coeeereeemsnercens 109.6] 113.4] 110.9] 108.0] 111.5] 113.3} 114.2} 114.6
Other 133.3{ 128.5[ 138.4| 131.0] 125.1{ 128.5] 130.2{ 130.2

Addenda:

Price indexes for national defense
purchases:

Chain-type annual WeIghtS ........cc.. [ereeveees] evveereene| cerernneeed wvernnnes] ceevrnmaee] commennene | cvevrvnsec] rosrenns
Benchmark-years WeIghtS ... fuesscree] conrennues | eeneanens] cvvemsaone | sonsvrrnne | crencsonne| covesscnee arvessenee

1. Includes utilities,
operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and
development.

3. Includes compensation of foreign personnel, consulting, training, and education.

and repair, and payments to contractors 1

Table 7.13.~—Implicit Price Deflators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,
and National Income

[index numbers, 1987=100]

Gross domestic product ..................... 117.8] 120.9( 118.2] 118.9 119.8' 120.6] 121.2] 1217

Plus: Receipts of factor income from

the rest of the world ! ..........cevervvvereene 187} ..venne 119.4] 120.1] 121.2| 122.0{ 122.7} ..........
Less: Payments of factor income to the

rest of the world 2 ......ccouvveeeursereerenee 119.5] .......... 120.2| 121.1] 122.3| 123.1| 124.0|..........
Equals: Gross national product .......... 1178 ... 118.2| 118.9| 119.8] 120.6{ 121.2| .........
Less: Consumption of fixed capital ........ | 110.0{ 110.5{ 109.7| 110.0] 109.5 110.4{ 111.0 111.
Equals: Net national product .............. 1188 .......... 119.4 120.1] 121.2| 122.0; 1226]...........

Less: Indirect business tax and nontax
liability plus business transfer
payments less subsidies plus current
surplus of government enterprises ..

Statistical discrepancy ...

Equals: National income

Addenda:
Net domestic product ...

128.4) 132.4] 130.7] 130.7] 131.2{ 131.1] 134.1{ 133.3
LA VA [ 117.5] 118.0 118.8] 119.5( 120.1{.........

117.8]......... 118.2{ 119.0| 120.2| 121.1| 121.5] .........

118.8] 122.3] 119.4] 120.1] 121.2| 122.0] 122.7] 123.1

Domestic income RRLR:] — 118.2] 119.1] 120.2] 1211 121.51 ..........

1. Consists largely of receipts by U.S. residents of interest and dividends and rei d earnings of foreign
affiliates of U.S. comorations.

2. Consists largely of payments to foreign residents of interest and dividends and rei d ings of U.S.

affiliates of foreign corporations.

Gross domestic product ........... 117.8| 120.9! 118.2} 118.9] 118.8] 120.6] 121.2} 121.7

Business 117.1| 119.7] 117.5| 118.0] 118.8| 119.5| 120.1] 120.6
Nonfarm 117.1] 119.9] 117.5] 118.2| 118.9] 119.7] 120.2| 120.7
Nonfarm less housing ... 116.8] 119.3] 117.2] 117.8] 118.6| 119.3] 119.0] 120.2
Housmg 119.8] 125.4] 119.9| 122.0] 122.2| 123.0] 131.7] 124.8
114.01 112.0§ 115.5] 106.9] 110.8| 110.5] 111.4{ 1150

Statlstucal discrepancy 117.11 119.71 117.5] 118.0| 118.8] 119.5] 120.1{ 1206
Households and institutions

121.6] 126.6] 122.7] 123.8] 125.0| 126.5{ 126.8| 128.0
Private households ... 111.4] 1157} 111.7] 1132} 113.9| 114.9| 116.4] 1175

Nonprofit institutions .. 122.0] 127.0] 123.2} 124.2] 125.4| 127.0{ 127.2] 128.5
General rmmt ............................. 121.9] 127.7} 122.6{ 123.9{ 126.3] 127.6] 128.1] 128.9
F 122.2| 131.3] 123.0| 124.6] 129.9; 130.8| 131.7| 132.6

121.8] 126.2] 122.5] 123.6| 124.7] 126.2} 126.6( 1274
Addendum:

R [CR:7 DU RPN DRI VRPN SRR DU PR,

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

{Doliars]
Current-dollar cost and profit
per unit of constant:
gross domestic product’® ...... 1.139) .......... 1.143) 1.143| 1.146] 1.151) 1.152] ..........
Consumption of fixed capital ... 25| .126] .130] ...
Net domestic product ............... 1.021| 1.026] 1.022] ..........
Indirect business tax and nonfax
liability plus business transfer
payments less subsidies ... A7 17 18] 117
Domestic income ................ 8007 .900f .903| .908:
Compensation of employees ......... 763} .761] .760| .759
Corporate profits with inventory
valuation and capital
consumption adjustments .......... 085 .......... 0841 .086] .093] .100; .100].........
Profnstaxllabllny ....................... 030} ..coenneee 0311 .030] .033] .037] .035}.....
Profits after tax with inventory
valyation and capital
consumption adjustments ...... 055( .......... 053 .056 .060 .064| .065|.......
INEY IMBIBSE cvvoveevesessmamessasssrevrmsonnns 053] ceveeenene 053] .052{ .050] .049( .047f........

1. Equals the deflator for gross domestic product of nonfinancial corporate business with the decimal point
shifted two places o the lekt.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

{Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 1991 1992 1991 { 1992 1991 1992
n v 1 I W I v l I 0 v
Gross domestic product: Structures:
Current dollars ........cceovvueneene 28| 47| 40| 28] 62| 43| 53 57 Current dollars ... -104| -6.2] -19.2{ -12.8 9 5| -95{ 87
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........... -12] 21 12 8] 28 151 34] 38 Fixed 1987 weights ........... -120} -6.5|-208]-11.5] 27} -8[-113] 45

Chain-type annual weights Chain-type annual weights

Benchmark-years weights . Benchmark-years weights .
Price indexes: Price indexes:

Fixed 1987 weights ........... Fixed 1987 weights ..........

Chain-type annual weights Chain-type annual weights

Benchmark-years weights . Benchmark-years weights .
Personal consumption expenditures: Producers’ durable
CUITENt ONEIS .ovevcenrrennemmresrrssens 37] 53] 44 30| 84 35t 52| 79 equipment: :
Quantity indexes: Current doliars .....c.ccocoven. ~41| 50] 25| 42} 21 230 37| 88
Fixed 1987 weights ... -6l 22 15| -3 51| -1f 37 43 Quantity indexes:
Chain-type annual weights . Fixed 1987 weights .......... ~46| 73] 60| -24] 32§ 241{ 95 117
Benchmark-years weights SO IR Chain-type annual weights . .

Benchmark-years weights .
26l 31 Price indexes:

Fixed 1987 weights ...........
Chain-type annual weights
Benchmark-years weights .

Price indexes:
Fixed 1987 weights
Chain-type annual weights .
Benchmark-years weights ..

Durable goods: Residential:
Current QOlIArS ... -39] 76| 109 -23] 180| 10| 105[ 1238 esidential:

Quantity indexes: 8urrent doléars ............................ -11.7} 147| 18.3] 85 194] 155 42f 350
i - ! _ uantity indexes:
Qﬁiﬂlffg av:\ilggltsweights . 56| 5§ &) 4 168 311 o4 129 Fixed 1987 WEIghLS ............ -126| 134 144] 113 201 126 2| 291
Benchmark-years weights ... Chain-type annual weights ..
Price indexes: _Benchmark-years weights .....
Fixed 1987 weights 10 Price indexes:

24 23 s6f Ly 18 36 18 Fixed 1987 weights ...............

Chain-type annual weigs .. Chain-type annual weights ..

Benchmark-years weights

Benchmark-years weights
Nondurable goods: i
Exports of goods and services:
Current dolars v 220 30 4 121 75 11 49 65 CURTENt QONAMS ovvvereveecoansscrsreenseee 74f 60| 55 144] 34| -17] 90| 37
Quantity indexes: Quantity indexes:
Fixed 1987 weights .| 131 10| -6 -35 55 -15 25 52 Fixed 1987 wéights ) 58| 60

Chain-type annual weights .. 13.3f 29] 14| 92| 37

Chain-type annual wei
Benchmark-years weights ...

Benchmark-years weights

Price indexes: g .
Fixed 1967 WeighlS .............. as| 21 7| 24| 18| 28 25| 1] Pieeindeces: weights
Chain-type annual weights .. g Chain-type annual weights
Benchmark-years weights Benchmark-years weights ...
Services: .
" imports of goods and services:
Surrent dolars . 63| 8% 56 85 701 53 431 76 || TCUreN QOIS oo —o| 78| 17| 61| 17} 176 78 121
nity indexes: . Quantity indexes:
Fixed 1987 weights 110 21 12| 23] 221 121 31| 19 Fixed 1987 weights

, ; -1 95 17.1] 42| 35 147] 148} 47
Chain-type annual weighis .. Chain-type annual weights )
Benchmark-years weights Benchmark-years weights ...

Price indexes: o v
Fixed 1987 weights | s3] a2 s3] 4ol a9 a8l 20 asf| P "gfx;’édﬁggi weights

Chain-type annual weights .. Chain-type annual weights ..

Benchmark-years weights ......... Benchmark-years weights ..
Gross private domestic investment: ,
QUITENE GONATS oo ~oof e7| taal el 72| mi2| 4l 105 || ST as| 22{ 9 -11] 48 22[ 56| -4
Quantity indexes: Quantity indexes:

Fixed 1987 weights
Chain-type annual weights ..

-106] 7.7] 146] 29| —46 295 65 97 Fixed 1987 weights
Chain-type annual weights

[Benchmark-years weights ............ Benchmark-years weights. ...
Prlc_e indexes: . Price indexes:
Fixed 1987 weights ... JOUR FUURTPOTINR RUUIUIONE VPPRONPS) BUTIUORPORY FUURPPRNN BUpeee Fixed 1987 weights
Chain-type annual weights .. . Chain-type annual weights
Benchmark-years WEIGtS ... [ rcmcesnnsf coreereere| conmmnmens [ comsssme| covvrrnrnc | cormnnveecf o] orirnnns BENChIAK-YERIS WAIGNES ..vrvro. | oo v | somer | v
Fixed investment: Federal:
Current doftars ... w| -78) 48 3] 31} 84 154 B 157 CUTENt AOAIS .recrerrrrrrrcrcrn 49] 4| -24] -56] 39| -2 97 -32
Quantity indexes: Quantity indexes:
Fixed 1987 weights ... .. | -85} 56| 10| -12] 74] 152 23; 147 Fixed 1987 WEIGQHtS ...v.vovverrunees
Chain-type annual weights .. Chain-type annual weights ...
Benchmark-years weights ......... Benchmark-years weights ..........
Price indexes: Price indexes:
Fixed 1987 weights ... - Fixed 1987 weights ........ceevecoe. . : . . . . . 25
Chain-type annual weights .. Chain-type annual weights ...
Benchmark-years weights .......... Benchmark-years weights ......... | e JUUSIUIOUN IFISURTINDG (RPN IO
Nonresidential: National defense:
Current dollars ......c..cmeeerrrinnns -63] 13| -53| -70[ 1.8 154 -5 87 Current dollars ........cocerievernne 31| -28] 48] -87] -1.4] -24| 105 -3.1
Quantity indexes: Quantity indexes:

Fixed 1987 weights ........c......
Chain-type annual weights ... | ......... Chain-type annual weights ..
Benchmark-years weights ...... JOTN - Benchmark-years weights ...
Price indexes: Price indexes:
Fixed 1987 weights .....cc.c....... Fixed 1987 weights ................
Chain-type annual weights ... Chain-type annual weights ..
Benchmark-years weights ...... Benchmark-years weights ... bl veierid s

Fixed 1987 weights ...............
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Table 8.1.—Percent Change From Preceding Period in Selected
Series—Continued

SURVEY OF CURRENT BUSINESS

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States
[Doflars)

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 1992 1991 1992
[\ ] v ! I ] I\
Nogdefens::" Current dollars:
urrent dollars ... -35 "
Quantity indexes: Gross domestic X
Fixed 1987 Weighs .......... 49 product .......... 22466 23277) 22577 22671) 22958] 23,141) 23373| 23,632
Chain-type annual weights .. Gross national
Benchmark-years weights N product ........... 22,535] ... 22,629| 22,713| 23,035 23,169] 23,426
Price indexes: Personal income . | 19,106 19,151] 19,337] 19,578 19,717} 19,790
Fixed 1987 weights ........... 24 D'S&?;gg'ae,
82321‘%2&32‘3??'&?& fls o R -, - 16658| 17,341 16,706 16,885 17,143] 17,207 17.332] 17,592
..... erson
State and local: consumption
Current dollars ........ocuvecsseneereanssrnnns 14 expenditures ... | 15,384] 16,027 15468| 15,537} 15814] 15907] 16,063 16,323
Quantity indexes: Durable goods 1,765( 1,879] 1,790 1,775] 1,845 1,845] 1,887 939
Fixed 1987 weights .......occcceonens Nondurable
Chain-type annual weights .. goods .......... 49521 5048 4961] 4,931 5008 5009 5054 5,120
F,.Berpclcw’mark-years weights ........ Services ........ 8866 9,100) 8717 8831} 8980f 90531 9,221 9,264
rice indexes:
Fixed 1987 WeightS ......c....... Cogsltlant (1987)
Chaicr;‘-type annual weights .. olfars:
rk- ights ........ .
Benchmark-years weights Gross domestic
Addenda: . product ........... 19,077 19.261] 19,094] 19,066] 19,159| 19,182 19,288] 19,413
Final sales of domestic product: Gross national
Current dollars .....coeeeeevecenssosssionrns 6.3 product ........... LR pR— 19,141) 19,104| 19,225] 19,208 19,335(.............
Quantity indexes: Disposable
Fixed 1987 weights ... 45 personal
Chain-type annual weights .. INCOME .....oucve. 13,886| 14,032| 13,876] 13,913] 14,017 14,021] 13,998] 14,090
Benchmark-years weights ... Personal
Price indexes: consumption
Fixed 1987 weights ... 3.3 expenditures ... [ 12,824] 12,968 12,848| 12,803| 12,930 12,8931 12,973] 13,074
Chain-type annual weights . Durable goods 1641} 1,718 1,658 1639 1,700] 1,686{ 1,719} 1,767
Benchmark-years weights .... Nondurable
. . goods .......... 4,125 4,123] 4,129} 4,081] 4,126] 4,099 4,113 4,153
Gross domestic purchases: 66 Senvices ......| 7058 7.127| 7062 7082 7104 708 741 7.154
Quantity indexes: Population (mid-
Fixed 1987 weights ... 38 period,
Chain-type annual weights .. thousands) ......... 252,711 255,435| 253,053( 253,776] 254,388] 255,054| 255,786| 256,513

Benchmark-years weights ...
Price indexes:

Fixed 1987 weights .............

Chain-type annual weights .

Benchmark-years weights

Final sales to domestic purchasers:
Current doflars ....ccuvswmcsinesveneerneens
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights ...
Price indexes:

Fixed 1987 weights

Chain-type annual wi

Benchmark-years weights

Gross national product:
Current dollars ............cccmmsmssssnenns
Quantity indexes:

Fixed 1987 weights

Chain-type annual weights .

Benchmark-years weights ...
Price indexes:

Fixed 1987 weights .

Chain-type annual wi

Benchmark-years weights ...

Command-basis gross nationat
roduct:
uantity index, fixed 1987 weights ...

Disposable personal income:
urrent dollars ...
1987 dollars ........

28

NOTE.—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed ouput and prices used o prepare each aggregate and component. The fixed—
weighted measures use as weights the composition of output in 1987. For the altemative indexes, the chain-type
indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-

years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
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Table 8.3.—Auto Output

[Billions of doflars]
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Table 8.4.—Auto Output in Constant Dollars
[Billions of 1987 dotlars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 1 1992 1991 1992 1991 | 1992 1991 1992
[l \% f il 1t 1% 1] .| 1 i ] Y
Auto output ... 119.7] 132.1| 125.0] 122.3] 125.1| 135.0| 135.0( 133.4 AUto OULPUL .........ceoereerccriienes 109.3] 116.6] 112.2] 109.4] 111.2} 121.4| 118.6] 115.3
Final sales 119.7} 130.5{ 120.9{ 120.8] 129.9{ 130.3] 129.3] 132.5 Final sales 109.2) 115.4] 108.8] 109.1] 117.7; 115.6| 112.7] 115.6
Personal consumption expenditures .. | 115.3] 124.0) 117.7} 117.5] 124.4 122.0] 121.4] 128.4 Personal consumption expenditures .. { 107.6] 111.9} 108.9] 108.3) 115.0{ 110.8| 108.4| 113.5
NEW QULOS .oovervveerreeescerreecermasennenne 795 856 78.7| 82.7] 87.6] 831 823] 894 NEW QUIOS ..ovoonveerrrerenesressarasanens £ A4l 71.6] 750] 79.2] 743} 73.01 792
Net purchases of used autos 358 384 39.0f 348 36.7] 389} 39.1] 39.0 Net purchases of used autos 37.3| 333] 358{ 366| 354 344
Producers’ durable equipment 36.6) 36.8] 388| 35.7] 36.01 38.7] 36.2| 362 Producers’ durable equipment .. 34.2| 31.4| 312 335 31.7] 320
New autos .......cccccrvrerrrens 598 61.4] 650] 58.1] 57.6| 652 618 61.2 NEW QULOS ..vvceuurerererncsnrerneans 59.1| 527 52.0{ 58.3] 54.8[ 54.2
Net purchases of used autos —23.3| —24.7] -26.3] —22.4| -21.6| -26.5[ —25.6] —25.1 Net purchases of used autos -25.0{ -21.3] —20.8( —24.8} -23.1] -22.1
Net exports ... -33.9] -31.9| -37.1} —33.8| -32.0| ~32.0{ —29.9| -33.6 Net exports ... -35.61 ~31.71 -29.7] -30.2] -28.8] -31.2
Exports .. 1171 142 133] 11.7] 124] 134f 165] 145 Exports . 1201 10.6] 11.2] 11.9] 146{ 129
imports ....... 4561 46.1] 50.4| 455| 44.4] 454 46.4| 480 Imports ...... 47.6] 423| 40.8{ 42| 434] 441
Government purchases .. 17} 16 16| 13] 15 17} 16| 14 Government purchases 13 12) 13| 14] 131 12
Change in business inventories of Change in business inventories of
new and used autos ................... 0 17] 44] 1.5 48| 47| 58 9 new and used autos .............ccowceent A 121 34 3 -66| 58 60 -4
New =3 11 39 J] -84 29 471 -3 New -5 291 -7 -49| 41 5.1 14
Used 4 6 2 8 17| 18 10 12 Used K 5 S 1 170 17 9 11
Addenda: Addenda:
Domestic output of new autos ! ....... 94,71 104.2| 99.4| 98.0f 985 104.8] 105.5] 107.9 Domestic output of new autos ! ........ 86.4| 92.7] 899 88.0| 87.1 94.8| 944 947
Sales of imported new autos? .......... 56.2] 58.3| 60.7f 545| 56.8; 61.1] 579 57.5 Sales of imported new autos? .......... 51.4| 52.0| 552 49.4| 51.3] 54.6] 51.4] 509

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases.

Table 8.5.—Truck Output

[Billions of dollars]

1. Consists of finai sales and change in business inventories of new autos assembled in the United States.
2. Consists of p | pti pendi prod " durable equip and government purchases.

Table 8.6.—Truck Output in Constant Dollars
[Billions of 1987 dollars)

Truck output ! .eovecceriviraiecsne 67.9] 34| 71.6] 729| 78.0({ 81.7| 81.2] 929 Truck output ! ......cococccorvceecrrrinnens 60.4] 71.6] 634 64.1] 68.1] 70.2| 69.2[ 79.0
Final sales 69.4] 822 703| 71.1| 71.1| 844 823| 912  Final sales 61.7] 705 623 625| 620] 7241 70.1] 776
Personal consumption expenditures .. | 36.2] 43.8] 38.1| 38.6| 37.9| 432} 446 494 Personal consumption expenditures .. | 32.0] 37.5| 33.5t 33.8| 33.0] 37.0} 38.0] 42.1
Producers’ durable equipment ......... | 30.9] 37.7] 309 338 34.0| 37.1] 376 419 Producers' durable equipment ......... | 27.7| 323| 276] 29.8] 29.7| 319| 32.1] 356
Net exports ... -38] 5.1 42| 54 65 -43| -50] 45 Net exports ... -3.3] -44| -37| -48] -57] -3.7| 42| -39
Exports .. 54f 55| 54! 531 46] 62] 53] 58 Exports 48] 47] 49| 471 40| 53| 46| 49
Imports ... 92} 106] 96| 10.7] 111 105 103] 103 Imports ...... 82| 91| 85| 94/ 971 90 88| 88
Government purchases .. 6.0 59| 55 41| 56| 84f 50| 44 Government purchases 54| 511 49 36f 491 72| 43 38
Change in business inventories ........ -15) 12| 1.3 1.8L 69 -27] 14| 17  Change in business inventories ......... -13) 11 12| 171 61] -23] -9 14

1. Includes new trucks only.

1. Includes new rucks only.
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NIPA Charts

REAL GDP AND ITS COMPONENTS: TRENDS AND CYCLES
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SELECTED SERIES: RECENT QUARTERS
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Revised Constant-Dollar Inventories, Sales, and Inventory-Sales Ratios for
Manufacturing and Trade

TABLES 1-5 PRESENT estimates of constant-dollar inventories,
sales, and inventory-sales (1-s) ratios for manufacturing and
trade, quarterly beginning with 1977 and monthly beginning with
July 1991.! Estimates of constant-dollar inventories, sales, and
1-s ratios are shown in tables 1-3, respectively. Fixed-weighted
constant-dollar 1-s ratios—ratios obtained by weighting detailed
industry ratios by 1987 sales—are shown in table 4. Man-
ufacturing inventories by stage of fabrication are shown in
table s.

For inventories, these ratios incorporate the national income
and product accounts (N1pa) series for manufacturing, merchant

1. This set of tables was last published in the September 1991 SurveEy OF CURRENT
Business. Since then, estimates of the ratio of total manufacturing and trade inventories
to sales in constant (1982) dollars, which is 2 component of the composite index of lagging
indicators, have been included monthly in the “Business Cycle Indicators” section of the
SuRVEY; these estimates were prepared by extrapolating the data from the September 1991
SurvEy by a preliminary 1987-dollar series.

CHART 1

Constant-Dolla' Imemory-Sales Ratio for
Manufacturing and Trade

Ratio
18

1.7

16

- 15

. Previously published

14 [

13 .....

1 lllllIllllllllllllllilillLLlllll!ll]IIIllllllllllllllllllllllll

19777879&8182838485&878589909192
U.S. Department of Commerce, Bureau of Economic Analysis

wholesalers, and retailers released in the comprehensive revision
of December 1991 (1977-88), in the annual revision of July 1992
(1989—91), and in the subsequent months for 1992. For sales, they
incorporate recently completed BEA estimates beginning with
1977.

The revised ratios for manufacturing and trade show a signif-
icantly different trend over the last decade than the previously
published estimates (chart 1). On the revised basis, the ratios
for 1991 are nearly as high as during 1981-82. In contrast, the
previously published ratios had been declining. Much of the
revision in trend from 1982 to 1991 is accounted for by revisions
to manufacturing inventories for 1988—90. These revisions pri-
marily reflect the incorporation of inventories from the Census
Bureau’s Annual Survey of Manufactures at the time of the com-
prehensive and 1992 annual NipA revisions.”> The box on the
next page compares the course of this ratio over the period since
1981-82 with some of the other 1-s ratios available.

Data availability

Quarterly and monthly constant-dollar manufacturing and trade
inventories, sales, and inventory-sales ratios, as well as constant-
dollar manufacturing inventories by stage of fabrication for
1977-92, are available on printouts, diskette, and computer tape.
Data for 196776 will be available soon. To order, write to the
National Income and Wealth Division, BE-54, Bureau of Eco-
nomic Analysis, U.S. Department of Commerce, Washington,
pC 20230. Specify Constant-Dollar Manufacturing and Trade
Inventories, Sales, and Ratios (Accession NoO. BEA 54-90—21—205
for printouts, BEA 54—91—40—409 for diskette, or BEA 54—85—01--
004 for computer tape), and include a check or money order
for $55.00 for printout, $20.00 for diskette, or $100.00 for com-
puter tape, payable to the Bureau of Economic Analysis. To
order by telephone, call (202) 523-0669; MasterCard and visa
are accepted.
Tables 1 through 5 begin on page 30.

2. Revisions for periods prior to 1988 primarily reflect the incorporation at the time
of the comprehensive revision of (1) revised prices (including prices for computers and
peripheral equipment), (2) the shift in base period from 1982 to 1987 of the prices used
in calculating constant-dollar estimates, and (3) updated commodity weights and turnover
periods used in the calculating inventory prices. Approximately three-fifths of the revision
in manufacturing inventories in 1990 is the cumulative result of introducing new source
data; the rernainder reflects changes in deflation.
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Alternative Inventory-Sales Ratios

Inventory-sales (1-s) ratios are used to assess the need for business
to add to or reduce inventories in response to changes in demand.
Variations and trends in 1-s ratios are closely watched by business
cycle analysts.

The inventories used in computing 1-s ratios are available on a
current-dollar book-value basis, on a current-dollar replacement-
cost basis, and on a constant-dollar basis. The Census Bureau’s
book-value estimates are based on the inventories reported by com-
panies using a variety of accounting methods. BeA’s current-dollar
estimates are based on the Census Bureau’s book-value inventories
revalued to a consistent replacement-cost basis, and BEA’s constant-
dollar estimates are based on inventories that are valued in 1987
prices.

The revised constant-dollar 1-s ratios presented in this report sup-
plement the quarterly current- and constant-dollar inventories-final

sales ratios for domestic business, nonfarm business, and goods and
structures presented in tables 5.12 and 5.13 of the “Selected nipa Ta-
bles,” as well as the Census Bureau’s book-value series (table A).

All of the current-dollar 1-s ratios in table A exhibit a declining
trend from their 1981-82 recession peaks, and their 1990-91 levels
are well below previous peaks. These current-dollar series tend to
support analysts’ perceptions that just-in-time delivery systems and
competitive pressures have kept inventories low.

The constant-dollar ratios present a mixed picture. The constant-
dollar ratios for domestic business and nonfarm business also show a
declining trend, albeit a more moderate one than the current-dollar
ratios. In contrast, the constant-dollar ratios both for nonfarm in-
ventories to final sales of goods and structures and for manufacturing
and trade inventories to sales exhibit no clear trend. They appear
to follow a cyclical pattern in which their 1990-91 peaks are roughly
equal to their previous cyclical peaks.

Table A.—Alternative Inventory-Sales Ratios
[Fourth-quarter ratios ']

197 | 1978l1979 | 1900 | 181 | 1982 [ 1983 | 1984 | 1085 | 1986J 1987 | 1988 [ 1989 ] 1990 [ 1991
Current dofiars
stgg r)eplacement -cost inventories of domestic business (NIPA table
Inventories to final sales 365| 368] 385| 390| 385) 357 332| 331| 3.09| 2.85| 289| 286| 287} 2.81| 268
Nonfarm inventories to final sales 3.13| 312 332] 338] 3.38| 3.12] 290f 294 276 2.56f 261 259 262| 257 245
Nonfarm inventories fo final sales of goods and structures ............euee 479] 471 5.00f 522| 529] 507] 472] 480| 462 4.35] 449! 446| 455| 4.54] 448
Using book-value inventories (Census Bureau):
Manufacturing and 1rade ? ..........ovvecemnscnccccseermesmemsessensonsercescessoneses § cvmvessaes | sevvcverne | svvrneen | covmrernne | serrerrnne 168| 1.50f 156 1.55| 1.52] 150| 149] 155| 1.54 154
Constant (1987) doliars
Using 1987-dollar inventories of domestic business (NIPA table 5.13):
Inventories o final sales 3.05; 3.02] 3.02] 3.00| 312} 3.03] 289} 299| 294| 286| 287| 280| 286] 288 286
Nonfarm inventories to final sales 267| 267 266] 265| 275| 265{ 256| 266| 262] 2.56] 259f 256| 262| 2.63| 261
Nonfarm inventories to final sales of goods and structures ................... 435 429 429 4.39] 459 452 432 448] 445] 4.34] 445| 437] 450 455 462
Manufacturing and trade 1521 1511 155| 156| 167 166f 152 159] 158 152y 154} 153] 1.60] 1.65] 163

1. The fourth-quarter ratios are calculated as end-of-quarter inventories divided by quarterly sales at month-
ly rates, with the exception of the current-dollar ratios for manufacturing and trade, which are calculated as
averages of the monthly ratios published by the Census Bureau.

2. Inventory book values published by the Census Bureau for periods prior to 1982 do not include LIFO
reserve and are therefore less fo ies. Because of this discontinuity, the
ratios for periods prior to 1982 are not shown.

repi
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Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1987 dollars]

1977 1978 1979 1980 1981

| 1} 1 v | 1 [l v | It i} v | I 1] v | [l i [\
Manufacturing and trade 540.2| 546.3| 556.0f 561.8] 571.0| 579.6] 584.4| 595.1| 600.0| 605.7 605.7] 606.4| 609.5] 610.2] 6052| 604.9| 608.2] 61101 616.1 6167
Manufacturing 290.1{ 292.2| 2959@ 297.1] 2982| 302.1 3054 309.2] 312.1f 3153 317.3] 3209 324.5| 3253) 3202 3199 323.1| 3229] 3255| 324.0
Ourable goods 183.6| 184.0] 186.0) 186.9| 188.6] 192.0] 194.8| 197.9] 201.6| 205.0{ 206.7| 209.8] 211.7[ 212.0{ 209.1f 209.5| 211.5] 210.8] 2129 211.0
Primary metals 320{ 3200 319 314] 304] 309 312 N5 305 310 31.2] 6| N3 318 306 307 318 314 323 327
Fab metals 241] 243| 248f 249] 253| 256] 258 259] 263] 266 265 265 265] 259 254 257 254 250 253] 249
Machinery, except electrical .. 22| 3211 34| 329] 335 34.2| 348| 359f 368| 376 383] 399 399 407 408} 407 408 406 413 415
Electrical hi 241 2471 251 2560 262| 272 278( 280f 2891 2941 301 3121 318] 317 31.5] 31.5] 320) 326] 334 327
Transportation €QUIPMENT .......ccococcrvcsccssvcvimmcsencmnneens | 37.9) 374|383 38.1] 385 39.2) 397| 40.7[ 425| 436 442] 450 451| 447 440 440 444f 440 433) 421
Motor vehicles 138 1441 148] 148 147 149 153] 153 16.7) 16.2| 16.0 149 14.0 131 12.4 123 121 17l 114 10.7
Other 241) 230| 235| 233] 238] 243] 244 254| 258 274 282[ 300 311] 31.6] 31.7] 316 323} 323 39 335
Other durable goods ' 334| 335[ 338] 34| 347| 349| 355 36.0] 366 369 364] 365 37| 37.t] 367 39 371 372 375 370
Nondurabl S 106.5] 1082| 109.9| 110.2) 109.6] 1104 110.6] 111.3] 1105 1103 110.7f 1102] 1127 1133| 1111} 1104] 1116} 112.1] 1126} 113.0
Food and kindred products ... | 2310 236) 240 23.0] 226) 227 228| 231 233] 237 235| 235[ 238 236 234 231 234 236] 237 235
Nonfood 834} 846| 860 872| 870 675 8771 883 8721 866 87.1] 868| 89.0{f 89.7] 878] 873| 882 885 889 896
Paper and allied products . 93 9.3 9.5 95 95 97 9.7 9.7 9.6 9.7 96 991 101 104] 103] 102] 103[ 103] 104} 105
Chemicals and allied product 243| 246 253 257f 259 26.0p 263] 265 258| 255 257 258| 267 27.0] 261) 262| 264] 268 269 271
Petroleum and coal products . 96 10.0] 103{ 104 100 9.7 9.7] 99 9.3 9.2 9.7 99| 104 107} 107} 104{ 105 107} 104 104
Rubber and plastic prod 73 74 76 77 78! 79 8.0 81 8.2 82 8.3 8.0 8.1 7.7 7.4 7.6 77 7.8 79 78
Other nondurable goods? ...........cccinee | 328  331] 333|339 338] 34.1| 340{ 34| 343[ 339] 338 332 337 338 333 330 333 329 B3 I8
holesalers 1130 1M48) 17.7] 1203 124.9] 127.7) 1287| 1321| 134.1| 133.6| 133.9| 1328 133.9) 1356] 137.2] 1384 1383 1385) 1387 139.8
Durable goods 776 7871 802 821] 854| 873 8821 90.7[ 914] 90.7| 914] 904 914 929! 9307 9461 945 955 955] 958
0ds 353| 361 375 382 395 404| 405 414} 427 429] 425] 424 425] 427 442 438 438] 430 432 439
Groceries and farm PrOGUCTS ....oooormeumecinsnmmrenassecesssesneanes 127 128] 135] 14.0f 145 145 139 138 138 14.2) 138 134 13.2 134 138 1331 133 12.5 12.6 129
Other goods 226] 202 240 242) 250] 259) 266 277 289 287 287 290f 292 293| 303] 304 305 305 307 311
Retail trade 137.1| 1393 142.3] 1445 147.9) 149.8| 150.4| 153.7] 153.8| 156.9] 154.4( 15350 151.2| 149.3] 1478 146.7] 146.8] 149.7| 1519 1529
Durable goods 678| 687 7071 718} 737 738 7371 766 778| 80.3| 778 763) 740 714 697 693 683l 708 7131 715
Auto dealers 339] 348 362 2376 35| 37.8] 373 403) 416 441 416 404] 380] 365] 3431] 340f 322} 345 344 339
Other durable goods 339 339| 345} 342| 352 360| 363 363 362 32 362 359 360f 39| 356 353 361 363 368 376
Nondurable goods 69.4] 706] 716 7271 742 76.0f 768 7741 760 765 767 77> 772l 779 782 774] 785) 789 806f 814
Food stores 137] 139 138 139 140 141] 142} 141] 1420 140[ 146 148 149 154 152 154] 16.0] 158 163 164
Other nondurable goods .........cc.ccccmmemmcrconsceennemncns |~ 556} 56.7| 578 587] 602 61.9) 626 630[ 619 625 621] 624 623 625 630 620[ 625 630 6421 650

1982 1983 1984 1985 1986

{ I m v | 1 1} [\ [ It 1} v l I n I\ | 1} 1] v
Manufacturing and trade 610.3| 610.0( 610.0] 600.2| 592.0( 595.3] 6027 6124| 627.9] 6439 660.4| 671.7] 674.0] 678.2] 681.6| 666.0] 6962 700.2|] 697.9] 693.8
Manufacturing 3219] 318.8| 316.7| 311.3| 303.9| 3058 3077 311.9| 317.3] 327.9| 337.3| 339.4| 337.9| 3382 3375 3357| 336.7f 3380/ 3350/ 3336
Durable goods 2001) 20801 205.7f 201.0] 195.01 196.2] 1966 200.3] 204.2] 211.7) 2192 2226] 222.0] 2225| 2220/ 219.3] 2189 2185| 217.0] 2154
Primary metals 324| 310 303] 289] 278 275 268 274) 274 281 286 27.7] 268) 263] 260 253] 247| 246 23u 237
Fabricated metals 248) 247| 243] 2271 224 227 229] 231 233] 237 238] 242] 238f 235] 235 239) 238] 241} 240] 238
Machinery, except electrical ... | 41.1] 410 402) 389| 379 381 380} 381| 388 405 421| 430{ 431 431| 425 416] 415 406 403] 398
Electrical machinery 327 325 30f 316 306 313 NS5[ 332] 340 355 375 388 3900 395 391 3B 3814 388 384 378
Transportation QUIPMEN ..........vorrerrrecrrcrccrroncercesrerseeseres 418 421] 424] 435 M7 417] 415; 425] 441) 461 486] 498 495/ 504] 5121 508] 513 513 514 502
Motor vehicles 10.9] 104 98 9.6 96 100 104] 13| 116] 1.9 121} 123 1.9 122 123 120 17| 116 1121 113
Other 315§ 321] 326) 338] 321] 316] 311y 2] 325 342 364] 375 376} 382 389| 388] 396 397 399 389
Other durable goods ' 365| 367 365] 354] 347 351] 357 364[ 366 37.7] 386/ 392| 397 397 396] 394] 394 394 396 401
Nondurable goods 112.8] 1108] 111.0] 110.3] 1089] 1095 111.2] 111.6] 1131 1162] 1181 1168 1158] 1156] 1155 1165 117.8] 1195 1180f 118.1
Food and kindred products .........omccmmmnmennee | 23| 225] 232 232 2291 225 227 224] 229 23] 229] 229 230 231| 232 232 231} 231 231 231
onfood 89.7] 883] 877 87| 859 870 885 831 902 931 952] 939 929 925 923] 933] 946] 964 949 951
Paper and allied ProduCtS .......cc.cvvereerserrcereeessmrmmenneos 106] 106/ 107] 106/ 105] 107 107} 109 110 113] 118l 1.7] 119 118 117l 1190 1200 123 122 122
Chemicals and allied prod 268] 26.3| 258 252 250\ 252f 257) 260| 265 276 285 277 274) 278] 284| 27.7) 278] 281 278] 284
Petroleum and coal prodi 109 100] 105/ 109{ 110/ 106 109f 105 106 108 111 108 105 101 93 1031 11| 1226 116f 107
Rubber and plastic p: 7.7 786 7.3 7.2 7.0 73 75 77 79 8.3 8.3 8.2 8.2 8.2 84 8.4 85 85 8.4 86
Other nondurable goods 2 337 339 335| 332 323 332] 337 340] 343 351] 357 354| 350] 346] 347] 350f 352] 350 349 352
Merchant wholesal 138.5] 140.6) 139.3] 137.2] 1359 1335] 13541 137.8] 141.3] 1435] 1486] 150.9) 152.6] 154.4] 1551} 156.2] 159.0) 161.4) 1654] 1635
Durable goods 9571 966] 955| 929] 907| 89.0] 903 922 948| 966 999 101.8] 1022 1025[ 102.3] 103.0[ 104.1] 1059 1079 106.4
Nondurable goods 4281 440) 438] 443F 452] 445] 454 456 465 47.0f 4870 491 §0.3| 516 528 532| 5491 555| 575( 57.0
Groceries and farm products . 123 127} 128] 136 140] 135] 145] 140 142 143] 150 15.1 15.6 16.0 16.8| 176 185 18.7 19.2 183
Other nondurable goods 305) 312 31| 307] 313 310 307 316{ 323 326] 336 340| 347 356 360 3.7 364 368 383 387
Retail trade 149.9| 1507 1539 1517 152.2| 156.0] 159.5 162.8] 169.2| 1725 1745 181.4| 183.5] 1859| 183.0| 1941 200.6] 2008 1976 1967
Durabte goods 689 69.0f 719 690| 69.] 71.1| 7331 754 783 792 798| 849 867 881 896 937 988 989 946 936
Auto dealers 324] 325 34| AN9| 315 327 346 36| 3771 375 378] 417] 428 437] 443 483 519 518] 464 468
Other durable goods 365 34| 369 37| 376 34| 3B7| 394] 406 41.7] 420 432] 439] 444| 453] 454 469 471| 482 468
Nondurable goods 81.0] 817 820( 827 831 849] 863 674 909 932] 947 965] 968/ 978 994] 1003[ 101.8] 101.8{ 103.0[ 103.2
Food stores 1661 165 165[ 1701 1700 1731 180} 176] 176] 182 183] 189] 193; 199 202{ 2051 208 207 208] 207
Other nondurable goodS ..........cmecusccrcsssenneeee |~ 643 65.2]  655] 657 66.1] 676 68.3] 697 733f 750 764 776 775 779F 792 799 809 811 821} 825

See footnotes to table 5.
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Table 1.—Manufacturing and Trade Inventories in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars)
1987 1988 1989 1990 1891
| Ii il v i ] mwofow ! I " v i I fi v i 0 ] v
Manufacturing and frade ...........oocrreeee | 1015] 70868] 7102] 7242 7304 7365| 7436| 7511) 7609 7692 7743) 7837| 7822 7887 791.2| 7875| 78ds| 7788| vrev| 7838
Manufacturing 3338 334.9] 3367| 3402 3434 3463 3493] 3553 360.2| 367.0[ 3722| 3738( 3767| 3786| 379.8f 377.6| 3783| 3754 3735 307
Durable goods 2156/ 2168| 2180 2199 2221 2247 2078| 23291 2383 2428| 246.4f 2489] 250.1) 250.1 250.7| 249.3| 247.7) 2445 2427 239.0
Primary metals 232 230 231] 234] 238 236 242 245 246 251 208| 2468 244 242] 243 244 245 245 240 27
icated metals 242 238| 239f 237 237 236 240 241 244 244 250 2480 250{ 246 246 244{ 241 235 233 232
Industrial machinery and equipment ..... 398 404 405 412] 422| 4321 447 455 465 4a78] 488| 498| 496 495 494} 492 492] 484] 479] 472
Electronic and other electric equipment 281 283l 284] 286 292| 299 309 322 30| 335 345 357 358 357 357 354 352 349 346 344
Transportation equipment 50.3) 50.6) 515 522 528 5451 540 s54| 578 597) 609 632 €38 647 654 655 654{ 642 639 618
Motor vehicles 13| 114 sl 11 115 11l 115 1z zf 15l 11l 110f 108f 110 1121 116 15 11.0] 12| 111
Other 390] 3921 400 406] 413[ 429] 425| 437) 461 482] 493] s522[ 530f 536 542| 539 539 532 526) 507
Other durable goods ' 500 50.7) 507] 508| 504) 499| 498 s5i3| si8| s523] 525 510 514 513 513 505 493] 490 490{ 488
Nondurable goods 118.2] 1181 1188] 1203 1213 121.7] 1215 1225] 1220/ 1242| 1258 1250{ 1266 1285| 129.4[ 128.3| 1306 1309 1308 131.7
Food and kindred POGUOIS ..cmcrcrcoosmmrrcccrenc | 235]  24.0]  240] 237| 238| 242 232 240] 238] 240] 243 243 242| 246 255 256] 258 257 261 266
Nonfood 946 941l 946] 966 975 975( 983 985 982 1002] 1015 100.7] 1025] 1039] 1036 1027} 1048] 1052 1048] 105.1
Paper and allied products 1250 1251 124] 1250 124] 124] 126] 28] 126 130] 133] 133 134 136] 136l 135 140] 1400 139[ 149
Chemicals and allied products 279| 2re| 278] 285 292] 290 205 300f 305 308 313 308f 308 314 33} 313 320] 320 320 323
Petroleum and coal products 97t 94l 99l 1top 15| t1af 112 108] 106 111 111l 108 121 128 123f 121 128 133 127) 120
Rubber and plastic products ... 87| 87l 88 89 89| 91 93 94 97} 97 99 971 95 95 96/ 95| 94f 4] 93 92
Other nondurable goods > 359 359; 356] 358] 356| 359 359 55| 348f 354] 360| 61| 367F 366 368 3065 367 w7 369 376
Merchant wholesal 163.8| 1656 164.8) 170.4) 1745| 176.0| 177.2] 1762 175.2| 177.9) 1775| 1788 179.0{ 181.2) 1826] 1825 183.3| 1806| 180.2( 1840
Durable goods 1068 1085 1067] 1101] 1132] 1122| 1154] 1148] 11a7] 173l 1167) 1168 117.6] 1185) 1201 1193] 1198 1169] 1157 1181
Nondurable goods 5711 5741 881] 603] 613 639 619 614 605 60.6f 608 620 613 627 625 633 637 638 645 659
Groceries and 1AM PIOGUCIS ... .crororcwmrmicnene 18| 182 185 190f 194) 212 197 187 180 177] 170| 184 180 182[ 182 193] 193 197 203 208
Other nondurable goods 390 389 386f 413 419 427 421 427 425 429 438| 435 433 445] 443 440 444 44| 442 451
Retail trade 2039| 2081 2087 2136| 2122f 2i41( 217.1| 2197| 2255 2243 2245 231.0] 2265| 2289| 2288| 227.3] 2224] 2228 2260 220.0
Durable goods 1000 103.0f 1032| 107.0| 1043| 106.4| 1087 1107 1153 1120f 1106 1157 1122 1149] 1147 1134 1086] 1097 111.6] 111.8
Auto dealers 529 540| 540) 566 532 551 566 584 629 593 573] 619 85 602 618 605] 567 578 594 59.2
Other durable goods 47| 490§ 492 504| 514f 512 521 523| 524f 527 536 537| 537 540 528 529 519 519 521 525
Nondurable goods 1039| 1051 1056 1065| 107.9| 107.8| 1083| 1089] 110.2] 1123} 1138| 1154 1143 11481 1141} 1139 1138 1131 1144 1173
Food stores 209 208 206 2071 214 215 27| 2200 219 223] 228 233 228 234] 236 2381 241] 239 242] 248
Other nondurable goods 830{ 844] 850 858 865 862 8e6] 870| 884 90.1| 9ty 921f 915 914 905 901 897 891 902} 924
1992 1991 1992
! il n July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. | Oct. | Nov.r
ManuIacturing and e .........c.murremmmererin: 78050 7823 7849 779.2| 7784[ 7797| 781.3| 7818 7838 780.3| 7803 7805 7814 7795 7823 7852 796.8 7849 785.4[ 7865
Manufacturing 3685| 3669| 367.9| 3738] 3r27| 3735| 373y| 727| I70.7) 369.8f 3688) 3685 367.1( 3675 3669| 367.5] 369.2| 367.9| 367.5 366.2
Durable goods 2356 2336| 2325 2434| 242.3] 2427| 2419] 2412] 2390 2378| 2364| 2356 2343] 234.1| 2336 2332| 2339| 2325| 2317 2306
Primary metals 34| 232| 232| 242] 241 240 239 238 237 235 234] 234] 233 232 282 281 282f 282 232 231
Fabricated metals 231 234] 236] 232 233 233 234 235 232f 234 232 231 284 233 234 2370 237 236/ 235 234
industrial machinery and equipment ... 464] 463] 468 483| 483 479 480[ 477 472) 469 465 464 464| 64| 463) 465 469 468 469 473
Electronic and othér electric equipment 345 346 348 350] 347) 346 346 346 344 346] 345 345 345 344 346] 346l 349 ;48[ 36| 47
Transportation equipment ... 602| 579 563 637| 632 6390 631 628) 618 610] 605 602 590 586/ 579 570 S7.1f 663 562 552
Motor vehicles 108f 107 110 riof 1t 112l 113 114l 1yl to7) 107{ 108 108] 107f 107 106] 108] t10f 109 106
Other 494] 472] 4520 s27) 521) 528 519 515 507) 503] 498| 49.4] 483 4790 472] 464| 462| 452 454f 445
Other durable goods ' 480 483| 478 89| 4891 490 488 487 488 485 482 d4Bo| 480 481| 483] 482 481 478 474 470
Nondurable goods 1329] 1333] 1354} 1305 130.4) 1308 1312 1315] 1317 1321 13250 1329| 1328| 1334} 1333| 1343 135.4| 1354 1357] 1356
Food and kindred products .. 266{ 273] 276 255 256f 261 264 264 266f 264 2631 26.6] 263 269 2731 275 278] 276 278 275
Nonfood 1063| 106.0{ 107.7| 1050| 1048 1048| 1049 1051} 1051] 1057 1062| 1063 1065 1065] 106.0] 1068 1076 1077 1079} 108.1
Paper and aliied products ... 141f 139) 140 139 138 139 140{ 141p 4] 142 4] 1] 142| 141] 1390 140 140 140[ 141 144
Chemicals and allied products . 324) 322 38| 38| 3207 320 321 323 323 31 34| 324] 34| 324 322 R4 327 328 329 330
Petroleum and coal products 125 120 17 129) 128 127] 122) 122] 120 121 23] 125 123 120; 1200 120f 119 117 115 115
Rubber and plastic products 90 91 92 94l 941 93f 92| 92| 92| 92| 91f 9o 90 9of 91| 91} 91l 921 92 93
Other nondurable goods? .. 383 388 399] 369 368 369 374 73| 76| 381 382 383 86| 389 388 393f 398 399 402) 403
Merchant wholesak 1828 183.3[ 1824] 1814] 181.4) 1802| 1815] 1820] 1840 1837| 1839 1828| 1624| 181.2| 183.3] 1834 183.7f 1824| 1836 185.1
Ourable goods 16.0] 117.31 117.6] 1169f 116.9] 1157 1154| 1162} 1181] 1169 1169 116.0f 1158 1158] 117.3] 1169 118.0] 1176] 1183 1192
Nondurable goods 668 66.1] 6481 646 645 645 66.1| 658 659 668] 67.0| 668 665 654f 66.1] 664l 657 648 653] 659
Groceries and fam Progucts ... | 206 204|193 202 203} 203 207| 207 208| 208 =207 =206] 206 208 20.4] 200l 197 193 193] 195
Other nondurable goods 462 456] 455| 444| 442 442 454 451 451] 460| 462 462 4590 446| 456 46.4] 461 455) 460 464
Retall trade 220.2) 2321 2345| 2220| 224.2] 2260 2267 227.2) 2200] 2269| 2276 2292 2320| 2308] 2321] 2343| 2339] 2345| 2344| 2352
Durable goods 134] 1159} 1176| 1103] 1105 1116] 1113 t11.2] 11180 110.3] 1114 1134f 1158 1153] 1158] 1174 1176 1176 1177} 1184
Auto dealers 60.4| 618) 622] 584] 588 60.4| 592 692 592 53] 503 604 620( 614 618 620{ 626 622[ 616 61.6
Other durable goods 530 541f 553| 519 517 521 521 523 525 51.8] 521 530 538 538 s41 554 551 553 56| 567
Nondurable goods 1158 1162 11700 1137] 11381 1144| 1154] 1159 117.3) 1167 1162] 1158 1162 1156| 1162 117.3] 1163] 1170 1167| 1168
Food stores 246 251} 251 240 2411 242 2441 247 248] 2471 248 246] 248] 249 251} 262 250] 251 252[ 252
Other nondurable goods 912 o12f 919] 897 896 902 910 913 924 920f 914 o12| 913 907 912l 921 913 919 915 916

See footnotes to table 5.
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Table 2—Manufacturing and Trade Sales in Constant Dollars, Seasonally Adjusted Total at Monthly Rate
{Billions of 1987 doflars]

1977 1978 1979 1980 1981

O T 2 A O 2 A A TN T T R R T B2 T R T
M2DUIACIUTING B0 1BUE ... 369| 3614{ 3646 3607| 3707) 3852( 3867( 3940 3052 3938 3931| 3909| 390.0| 3693 375.4] 3884 389.1) 354 3821) 3703
Manufacturing 1752| 1778 1704| 161.6( 1810] 1867| 1671 191.1] 1932 1898| 188.1[ 185.8( 1864( 1728f 1745 1823| 1822| 1825( 179.3] 1718
Durable goods 928 943 952j 9671 962 o8| 1002 1041f 1052 1025| 1014] 93 994 899 914| 67| 958 970| 40| 884
Primary metals 129 132 129 131 130f 135 140 1450 144l 40| 143 133 133 s 11e| 128f 128 128 125 112
Fabricated metals 1 119l 17l 121] ng| 1230 1230 127] 129] 1250 125 123 124 1ol w3l 1230 21| 119 115 106
Machinery, except elechrical 155} 157] 160 63| 162) 170l 172} 78| 178 183 83 177 179 70| 169 17| 178l 78] 175 169
I'mach 7] 109 12l s 115 118l 121] 124 128 1200 130 132 136 129 130] 135} 133 136 138 132
Transportation equip 2401 240 242| 243 2¢2| 255 2511 268l 279 253 238| 232] 227] 196 202 27 207 219 208 191
Motor vehicles w9| 69] 170l 171) 169 79| 173 189) 193] 170] 146 142| 133} 103 ‘108 +126| 114] 126 115 104
Other 7l 7al 7a| 73t 73l 78l 77| 7ep asl 83 92| 90 94 93] ‘95| 91 oa| o3| 91| a6
Otner durable goods | 183 187 192 194 193] 198 196 200| 193 197} 197 196 195 177 183 192[ 191] 192 183 175
Nondurable goods 824f 835| 842| s4g] eas| 68 7ol 871 ss0| 673] 67| ees| @67 829 831 856l 865{ 855 853 834
Food and kindred p 228/ 232 28 25| 235 238 244] 2001 239 226 226 241] 243] 244 242 238 24 29] 205 242
508 603 607| 614l 613 630| e26] 631 62| 637) 63| e24] 624] sa6| 69| 617 6200 607 609 592
Paper and afed ?roducts ............................................. 24| 74| 72| 73 78| 77| 7| 7l 73| 78| 79| el r7y 14| 78| 78| 78| 78| 77| 76
155 160] 162 62| 165| 170| 166l 168 174] 172t 167 165 163 152 56| 168 167] 163 162] 156
oo and coal p 21} 17| 1200 121) | 118l 123 127 133 130] 270 124 123 111 q08f 17| gl 0] 109 110
Rubber and plasic p 46| 48 48 51} sol sil sit 51l 54l sif 48| 47 48| 43| 45| 47| 47| 49| 49 47
Other goods 2 200] 203| 205 208 208 214] 209] 207 204 206 210 211 212] 208 204f 207 20| 2uy] 202 204
Merchant wholesalers 814] 82] 842| 855/ or5| 923 937 948) 43 or2 78| o978 981| 956] 983 1019 1016 94| 986 966
Durable goods 32| 35| 402 413 425 452] 459 64| 464] 40| 4ssl 483 486 464 aval 4l 401] a00] 482 458
Nondurable goods 432| 437 a40| 442| 451 art] 478] 483 479 492 43| 495| 49| 492 s10 s32| 25| sos| 505 507
ies and fam prod 194] 205) 207 204) 20| 213 214 215 208] 209/ 215 27| 2200 225 222 227 220f 20 21| 227
OUOY NONULEDIE GOOTS .....ecrrrrmrmr 27| 22| 234] 238 245 259) 264] 268 273 284) 279| 278 275] 267| 288 305 206 263 283 280
Retail trade 9920 1004| 1009| 1026) 1022| 1061} 1059] 108.1) 107.8) 1068| 1072 107.3] 1058| 100.9) 1026] 1038| 1053| 1034 1044| 1019
Durable goods 32 341) 341] 349l 340l 372 365) 381 376 69| 27| 363 32| 4| %27 983 37| 327 336 316
Auto dealers 27 214 212| 29l 213 23| 24) 235 204 23} 220 215 207| 175 188 190 202| 87| 198 182
Other durabie goods 125 1281 128 130 127| 138 42| 128 141 46| 150 148 145 1370 138 143] 45| 143] 139) 134
Nondurabie goods 660 663| 669l o677 83| eo0| 694l 700l 702 699 702{ 7iof 706l 698l 629 705\ 705 707 7v0S| 703
Food stores 28| 28 29| 22| 205 22| 202 235| 26| 238 239] 243] 246| 245 242/ 20| 240] 242] 241] 243
Other nondurable goods 433 45 439] 48| 448 4580 46.1) 465 466 461 463| 467| 460 453) 457| 465 465| 465 464] 460

1982 1983 1984 1985 1986

crnlw fw et fwfw e ey w v oy e lwypw ]|
MANUIZCHUFING BN 1BUE ... rcnrrne 3686| 3606| 3653) 3613| 3606| 3790 3889 4029| 4112 4179] 4186 4234| 4z61] 4207) a3as| a304| 4378l 44a3] ss19f 4s57
M g 1716( 1725 1698) 1636 1682] 1740| 1786| 1863 1887 189.6| 1009] 1927| 1930| 1934| 19as| 1958 1957( 197.6| 1076f 1933
Durable goods 87 875 es2] 803 38| 7ol 03l 962 9ss| 990) 1005| 1020] 1017| 101.8] 1035| 1037] 1034 1043 1037 1045
Primary metals 02| 95 89l 81| 85| 9l a4l 105/ 103 01| 01] 99l 97t 96l 98 93 5| 95| 92| 92
metals ws| 1) 108 104) 05| t07f 11| 11ef 120] 118 119 119 19| 118l 123 123 1 120 w21 23
Machinery, except i 165 154] 1470 138 133) 37| 45| 152 1) el 170l 174} 72| +175] 74| 79l 179} 177 169 170
Electical machinery 136 1381 137 131 135] 139 10| 5ol 155l 162l t64| 168 164| 166 168 173 166 168 170 172
jon equipment 178 198 193 80| 203| 21.4] 226 244 250| 242] 248 256 262| 257| 272 270 265 268 274 278
Molor vehicles 95) 13 13| 9§ 13| 127) 142 156 64| 56| 162] 170 170l 65| 74| 71| 7ol 69 72| 168
Other 83| 85| 82 85 85| e7l 84 e8| 85l sel es| es| 92| o2 98 o9 os{ o9f 102 112
Other durable goods | 178 78| 78] 174] 177 182] 188 195 198 200| 202 205 =202 206 =204 201 210 202 212 212
Nondurable goods 849l 8s50| 847 33| eas| sro| 883| 01| 01| ovel 904i 06| 914l 96| 913 o9l 923 935l 39 948
Food and kindred p 252 250| 263| 253| 253 254 2540 254| 253] 255 2551 269] 2660 266 2671 265 268 270 270 270
597) 600| 504| 580 533| 616 629| 646 6471 651 649| 645 648] 650 646| 654 655 eee| 669 679
Pager and alied 76| 75| ‘78| ‘78| ‘78| 81| 82| ‘84| 85| a6l 85| e84 e4i 84 83| 85 86| 88| 99 89
icals and aliied p 153 1555 152 147 1531 160l 1651 170 167 70l 70| 68| 67| 167 65| 167 169 170 172 175
el g coal prod 106 1130 07| 104] 031 113] 1ot o8| 1) ro| tosf o) 13| 113] 108l 109 108f 113] 4 115
Rubber and plastic products a9l a9l a9 a7y 48| 'sof s3 ss| szl ss| eol &1 61 e1f 62| 63 63 s 63 65
Other nondurable goods 2 214 208) 209| 206] 210] 215 220 228] 228 227 225 222 225 226 227 230] 28| 28] 281 235
Merchant wholesalers .. 953 o950 932| o924 sa1| es5| 992| 1024 1059 1007 110.4] 1107] 1120| 1134] 13s| 1138( 65| 1182 4217 1229
Durable goods a7l 28| 421| 423 433l s3] 67| 494] 519 seq| sae) sa5| s57] se1| 564 572l 570l 579l seal s92
Nondurable goods 507t 522| s11| soo| sos| s12| s25| 53| sa1] sse| 5550 se2| 563 573 573 ses| 595( 603 634 637
Grocries and o POGICES v 230| 21| 232) 33| 238 238) 206 242| 242 54| 24y 259 256 257 250] 252 263f 258 271 267
Other g00ds 277l 21| 279y 270 272 278 279| 288 299 304f a0t| 03| 08| 36| 323 34| 332 345 3,2 370
Retail trade 10160 1021 1023 1051] 1063] 1085] 111a] v1a2| 1165] ves) 1178 1197 1210] 1229} 1250| 1201 1256) 1285 1326] 1334
Durable goods a9l 3| 323y 32| 35| 67| 4l 307 aral s24] w13] 430] 439 452] 465 450 54| 470 507 S0
Auto dealers 87| 89| 187| 206 208 223 223| 203 254 260] 2471 2| 2ol 279l 289l 269 224f 281] 33| 307
Other durabie goods 132 1341 134 136 140] 1450 153 154] 160l 164l 166l 169 169 173 176 181 184l 189 196| 193
Nondurable goods a7l o8 702| 709\ 718 728 737 745| 752| 7e2l 763 767| 772| 778 785 791| 02| 815 s20{ e28
Food stores 242 241\ 242| 245 245 247) 250| 250] 250f 254 255 255| 256) 259 261| 264 205] 264 262 266
OHEY NONGULADIE GOOUS ... erc 456 457) 460| a64| 474| 4ai| 4anf 95| s02f sos| sos| 512 ss| 519 524 527 53| ssa| sss| 562

See footnotes to table 5.
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Table 2—Manufacturing and Trade Sales in Constant Doliars, Seasonally Adjusted Total at Monthly Rate—Continued
{Billions of 1987 dollars}
1987 1988 1989 1990 1891
I i n Y | ] 11 W 1 i [l v 1 1] [ v ! It n v
Manufacturing and trade ... | 457.9] 4622| 467.4| 469.3| 476.3) 4625| 4837] 4921 491.1| 469.5| 490.0{ 489.5| 49t.1| 4924| 4900| 477.8| 4d67.7{ 477.4] 4829] 4812
Manufacturing 2039] 204.3] 2068 210.2] 2126] 216.1] 2167) 2200] 221.0| 2189 2166{ 2159| 2164 217.9| 217.3| 2115 2046 2110 2151 2151
Durable goods 106.7) 10650 1082| 111.0] 1122] 1148 1157 1184] 118.7] 1169| 1155 1152] 1151] 1168] 1152) 111.2] 1061 110.3] 1130 1130
Primary metals 93| o8 102} 108 105 110 109 114} 110l 109 106 103 105 105 105 103f 95 96 98] 99
Fab metals 124 123] 123] 122] 126f 129 126] 130f 130 126 124] 123 122] 124] 122 1.8l 113 15 118 120
Industrial machinery and equipment ... 1731 176] 186] 190 194 202] 208 206] 208 213 210 214] 215 214 210 212 204f 205 2050 210
Eleciromc and other electric equlpment . 139] 141] 145] 147} 151] 154] 159] 158] 161] 160! 187 157 160 159] 158 158] 157 16.4[ 164] 167
p 286 275 268 281 288] 280 289 308f 309 298 296 294] 283 304| 298 268) 250/ 276 293 286
Motor vehlcles 81 70| 161 174y 178 182 180] 196f 198 85| 17.7) 180] 164) 184 17.7] 150 135, 157} 74| 165
1050 105 107] 107] naf 107 109 w3l 1] 13l gl 114 nel 1200 21 119l t15f 9] 122 120
Other durable goods ' 252 253) 259| 263] 257| 264f 266 271 269 265 262f 265 266 2631 259| 252{ 24| 248 252 249
Nondurable goods 97.2| 978 986 99.1| 1004] 101.2) 1009] 101.6] 1024 1020f 1011 100.7[ 101.3] 1013 1021f 1004] 85| 1009| 1020 1022
Food and kindred p 75| 272 2rs| 276| 281 284 281 278 284 279 277 277] 2re| 279] 284 285 280] 285 289 288
Nonfood 69.7| 706| 71af 75| 723] 729 720 739] 743] 7vasl 734 730] 734 734] 740 719l 705 724 734 733
Pager and aflied pi 89l 90 92) 93 93} 94] 94| 95 96/ 96| 94 95 96l 96/ 971 96 92| 92f 94 93
Chenmicals and allied products 186 192 193] 196 198[ 200/ 201| 205 205/ 208 207 208 207 209 211 207 200{ 206] 206 204
Petroleum and coal products 109 109 19| 108 114f 150 113 11al sl o1l 1] 13 1] b 5] 108 108 18] 113 115
Rubber and plastic products .. 730 72 7o 73f 73l 73] 73| zef 77l 78| 75 7e] 76| vef 7v8f vy 74| 76| 79 79
Other nond goods 2 240| 244 247 245 245| 248 248 248] 250] 248) 246| 243f 243 242] 238 234 232| 232 239 242
Merchant wholesak 123.1] 1242] 1251 12a4| 1261 127.8] 1288| 1319 1297 120.6] 1308] 1317} 131.2] 1326) 1307 126.4| 1247] 1265 1283 1271
Durable goods 597] 605] 61.4f 608 608 629] 636 650 645 642f e47] 651 668 663 651 627 608 605 618 611
Nondurabl s 634] 37| 638] 636 653] 649) 652 66.1| 652 654 e61| 666 644f 663 655 635 640( 6601 666/ 66.0
Groceries and farm p 2ni| 27a| 276 267 274f 273 264] 274| 269 270 269 266 252 260] 261) 257 261 266] 272 27
Other nondurable goods 364] 366{ 361 369 382 376/ 388 387 383 384 392] 400] 392 403 394f 377 379 394 394 390
Retail trade 131.0[ 133.7| 1355 1347 137.7] 1386 1383 1410 140.3| 141.0] 1426 141.9] 1435 1420| 1420] 1402} 138.4] 1398/ 13905 1389
Durable goods 478 50| 519 51f 532| 535 524 544] 536 542 554 539 555 539| 538 5310 515 525 521 525
Auto dealers 278f 300( 3141 304 39 37| 307) 322 35 38| 329 3| 324 313 34| 309 206 301 298 305
Other durable goods 2000 201 208) 207) 212 218 217 222] 221 224 225 226 232 226] 225 222f 220 224 223 220
Nondurable goods 83.1] 836 836 837 845 851 858 866| 867 868 872 881 880 80| 881 872 869 874 87.4) 864
Food stores 265 266 266( 2651 268 270f 2701 269] 274 270 270f 272 272| 274] 273] 273] 274] 272 273f 274
Other nondurable goods 566| 570] 5701 572 s77] 58 11 588 597| 596] 598 60.2] 608 608 606 608] 599 598 602 602 593
1992 1991 1992

| [ " July | Aug. | Sept. | Oct. § Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June { July | Aug. | Sept. | Oct | Nov.”
Manufacturing and trade .. 484.7| 487.4| 4934| 484.4) 481.3] 4829 4848 4823| 476.4| 4822 485.8| 486.0{ 487.4] 4847 490.1| 4953| 489.5] 4955 4954 4983
Manufacturing 2148 2183| 2191 2150| 214.6] 2156] 2176] 2175 2104| 211.8] 2152| 21750 2178 2165| 2207 221.3) 2163 2198 2188 2214
Durable goods 11300 115.] 1160 1122} 1130} 1138] 1149 148 100.2] 1108 1135[ 1147] 1147] 1136] 197.4] 1165 1149) 1167} 1166] 1191
Primary metals 100 102 99 97| 98f 100 100 99 97 100 101} 99 101 102] 102( 01| 98f 99 98] 101
Fabricated melals n7f 1| 19 e[ 119 18 121f 1220 nz nz ozl 16 17 1.6 N9 119 119 120f 118 120
Industrial machinery and e 2150 224 229 205) 205 205 212| 21.4] 204] 213| 23] 220 219 220 233} 230| 228 228 225 242
Electronic and omer olectric QuIpMent ............... | 165 168 176| 163f 163| 165{ 165[ 168 168 162] 65| t69| 168 168 169 178 170 178 181 178
Transporiation equip 283| 287{ 278f 289 201| 299 302 295 261| 268{ 291 289 288] 282 290 279 279 280 288 297
Motor vehicles 1850 174] arap 71l 1700 172 176) 169 151] 158] 169] 171) 173} 175 174 169 172] 170 181} 187
Other 118 13 109 18f 122] 1271 126] 126f 16l 112l 122] 19| 15l 07| 116[ o] 07f 1160 107 110
Other durable goods ' 251| 253 258| 252| 254| 25| 249 252| 245 249 250 254| 254| 248] 257 258) 255 262 255 253
Nondurable good 101.8) 1032 103.1] 1028) 101.6] 101.8] 1027} 1025| 101.2] 1008 1017] 1028] 1032] 1029] 1035 104.8( 101.4] 103.1| 1022] 1023
Food and kindred products ...... 2860 289 29.3| 290 288| 289 288 289] 287 283 286] 288 293 29.1] 284 290} 29.1f 298] 294] 295
Nonfood 732] 743] 738 738| 728 729 739f 736] 725 725 73] 741) 738f 739 751 758| 723[ 733 728 728
Paper and alfied pi 94/ 93 931 95/ 94| 94 94f 93| 93| 93 94 94 93] 93l 94 95 93 93] 92[ 92
Chemicals and aliied products 205 2111 209| 206} 2051 206 20.7[ 203] 202] 205 205] 2051 208] 211} 21.3] 21.3] 206{ 208 204) 204
Petroleum and coal products .. 1wl 19l 13 17| 13 tnyf 15 116l 114l 1130 zp 123] 129 18] 119 1200 113 108f 110 112
Rubber and plastic prod: 8.1 79 79 7.9 79 8.0 8.0 79 78 8.0 8.0 8.1 8.0 79 79 8.0 78 78 78 78
Other nondurabie goods 2 236 240] 244] 241) 237 238 242f 245 238 235 235 239f 236] 238 246 251 234] 246 204 242
Merchant wholesak 127.6] 1274 1312) 1202 127.8] 1280 1278 1263] 127.2) 128.2] 1272| 127.3] 128.1 1263] 127.9] 131.0| 130.3] 1322| 1300 1316
Durable goods 61.6] 61.8] 642] 615 6141 624) 615 611l 607 613 614] 622 616 608 631f 643] 40| 642f 640] 656
659 656 67.0] 676 664] 656 663 652[ 665 9| 58| 651] 6651 654] 64.8) 668) 6631 67.90 661 66.1

Groceries and farm products 264| 264) 277\ 273 272 272| 272] 266| 274] 268] 262] 263 268 260 2621 2724 272 285 266 271
Other goods 395 392 303] 404 392] 84| 391 386] 394] 40| 395 388 397 394 386 295 301] 394 394 389
Retail trade 1423] 141.7] 1432 1403] 1389( 130.3] 1304 1385 1389] 1422| 1435| 141.2] 141.5] 141.9] 1415 1430] 1429] 1436] 1465) 1457
Durable goods 544 542 548 523 515 5260 528 520f 528 541 550f 541 542 541] 5421 549] 545 550| 569 56.1
Auto dealers 314 310f 313 209 294] 303 307 302 305 313 3207 3] 3| 310 309 313 309 311 328 32
Other durable goods 20| 232] 237 224] 222 23] 221| 2t18| 222( 228 230] 230 231 231 233 237 236 239 240 208
Nondurabl s 879 875 884 880f 674] 867| 866 855 8611 881 885| 872 874 877 87.4) 88| 884 885 897 896
Food stores 270f 271 272 272l 27a| 27 272] 2ra| 7a| 22} 270f 268| 27 270 oAb 272l 273 270l 272 274
Other NONUFADIE GOOUS ....rrrvrvrerrrsrcmrrrnree | 608|604 61.2]  60.8] 603 595 595 594 500 608 615 603 603 607] 602] 609 611 616 625 623

See footnotes to table 5.
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SURVEY OF CURRENT BUSINESS

Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted

{Ratio, based on 1987 doliars)

1977 1978 1979 1980 1981

| I m v 1 ] I v 1 |l L] v 1 ) " v i W U} v
Manufacturing and frade ............occccovvrvcsvviennns 1521 1.51] 153] 152 154] 151 151 151 152 154] 1.54f 155 1.56] 165 1.61] 156 156 159 161 167
Manutacturing 166 1.64] 165 164 165] 162 163] 162} 162] 166 1.69) 172) 174} 188 184 176 177 177 182 1.89
Durable goods 1981 1950 195 193] 196] 192) 1951 190 192] 200) 204 211 213] 236] 2290 217] 221 217} 227| 239
Primary metals 249| 242 2470 240] 233| 228f 224 217y 212} 221) 221 238] 235 274] 263 240] 249] 246 259 293
F d metals 208 204 212[ 206 214 209 210] 204f 204 212f 211 215| 214 235 224f 2101 210] 210 220 235
Machinery, except 208 205 201 202 206 201 203 205 2077 208( 210 221 223] 240{ 241] 234} 230} 230 236] 246
Electrical machinery 225] 228| 223) 222) 227 230 229] 225 225 228 232| 236 233] 246f 242} 234 2400 239 244] 248
Transporiation equip 158) 1.56] 1591 157} 159 1541 159] 1821 1521 172 186/ 1.94] 199 228 218 203} 214 201 21| 221
Motor vehicles 82 85 87 87 87 83 L 81 86 951 1101 105 1.06] 1.27] 115 98] 1.07 93] 99 1.02
er 338] 322| 331 322] 324 319 316 323| 299| 330| 3.07 335 329 3398 334 347) 344) 348 352 366
Other durable goods? 183) 180 176] 175 180 1.76( 1.81] 180 1.89] 1.88| 1.84[ 186 1.90] 2101 201] 1931 194f 184} 204 212
Nondurable goods 1291 1301 131 130[ 129] 1271 127 128 126] 1.26] 1.28f 1.28f 130} 137 134] 1.29] 129 131] 132 136
Food and Kindred Products .........ceeeeveeceeesiensessmssssnssseenns 101 1.02] 1.02 98 97 .95 E 96 98 100 1.00 97 98 97 97 97 96 95 97 97
Nonfood 140) 1.40) 1.42] 142} 142) 1391 140] 140 136 1.36| 1.38[ 1.39] 143 153 149] 142| 142] 146 146) 159
Paper and allied prod 125 126 133 131} 126} 126( 128] 1.25| 125 1.25( 123] 130 132 141 136] 131 132 132 135 139
Chemicals and allied products 156 154] 156 159 157] 153 1568] 157 149] 148 154] 156 164 177 167| 1.56| 1.58] 1.65 166 1.74
Petroleum and coal products . 79 .86 86 86 86 83 .78 78 .70 N 76 80 84 97 9 .89 891 1.02 96 .95
Rubber and plastic p df 158} 154) 158| 152] 157 183] 1.56| 1.60 1.52| 160f 172 172 167} 180 167 1611 1.641 1571 161] 166
Other nond g‘:oCN:!Si2 1651 163 162 163 163 1.60] 163 165 168] 165 161 157} 159 164 1.63[ 159 158 156} 57| 166
Merchant wholesab 1.39] 138} 140 141 143] 138 1.37| 140 142] 137 137 136 137 142} 140f 136 1.36| 139 141 145
Durable goods 203 199 200 199 2011 193] 1921 195 197} 189 189 187 188] 200| 197 194 193} 195 198/ 209
Nondurable goods 82 83 85 87, 88 86 85 86 89 87 86 86 86 87 87 82 83 85 86 87
ies and farm prod 65 63 .65 89 70 68 65 64 67 68 64 62 .60 59 82 59 58 57 .57 57
Other nondurable goods .................................................... 951 1.00) 1.03) 1.02] 1.02] 100 101] 103 106] 101 1.03] 104 106/ 110 105 1.00] 103} 108 108 111
Retail trade 1.38] 139 141) 141 145 141 142] 142] 143] 147 144] 143| 143 148 144] 141 140] 145 146 1.50
Durable 204 2011 208} 208 217] 199 202 201 207 218) 210] 210 210f 229] 213 208} 197 216] 212] 226
Auto dealers 164] 163 17 172f 181] 1621 167 1711 1781 198| 189 188f 184] 203] 181 179 159] 185 174 186
Other durable goods 271 265 269 262 277] 261 257) 249] 256 248| 241F 243 248 263) 2858] 2477 250 258} 266} 281
Nondurable goods 1.05) 1.07] 107y 1.07) 1.09] 110 ta1] 110f 108 110 1.09f 1.09] 1.09] 1920 1121 1. 10 11 112] 1141 116
Food stores 60 61 £0 60 £0 61 81 60 £0 59 61 61 61 63 6. 67 65 68 68
Other NoNAUrable GOOTS ........v.eecvusecmmmsurivnsesssssssssesanssssses 1297 1.31) 131 132) 134 135} 1.36( 1.35] 133] 136 1.34f 1.34] 135 138 1.38 1.33 134 136 1.381 141

1982 1983 1984 1985 1986

1 W m v t " [} 1% ! ] 1] v | [ n v ! ] n [\
Manufacturing and trade ...........c...ocococcoienricninnnes 166 165 167 166] 161} 157 155 1.52| 1.53] 1.54] 158 159] 158 158 1.57] 158 1.59] 1.58] 1.54] 152
Manufacturing 1.88] 1.85) 187 1.90f 18] 76| 172] 167 168] 173 17| 176 75| 1750 7] 172 17 1Ty 190|167
Durable goods 241 238 242) 2501 233 226] 218 208] 207 214 218 218) 218] 219} 214 212] 212] 2101 209 206
Primary metals 316 3.25) 342 358] 325] 302 284 259 2651 279f 284 =279 276 2734 272f 271) 259] 258 256] 257
Fabricated metals 230] 223| 225 224[ 2.14f 211] 208 199 195 =201} 201 203] 200 199 191 195 202 =201 199 197
Machinery, except electrical 2491 265] 273] 286 285| 278] 262] 2511 241 244| 247 248} 251 2471 244 2331 233 229( 238 234
Electrical machinery 240{ 235( 234] 241 2271 225) 22 221] 219 220 228 231} 237| 238] 235 223] 229 230] 226 220
Transportation equipment 234 213] 220 241 206 195 1.84] 174} 1771 1907 196 1.94f 189 196 1.88] 1.88] 194 191} 187 181
Motor vehicles 1.07 89 89 101 82 79 73 2 71 .76 75 J2 g 74 k .70 69 69 65 68
Other 3781 378] 398] 400/ 376 366] 371 355 380 399] 423 435/ 4.09 417; 3980 393 417 400] 3923 348
Other durable goods ' 206] 206f 205 203 196 193] 190 186 186 188 191 19t] 196] 193] 194] 195 187 186 187 189
Nondurable goods 1331 1.30] 1.3y 132 129] 126 126] 124 126 28] 131 129 127] 1261 1.26f 127 1.28] 128 126 125
Food and kindred product R 90 92 9 81 89 89, .88, 90 91 90, 88 86 87 87 87 .86 86 86 86
1501 147] 148] 150} 1451 141 149 1.38] 139 143 147] 146] 143] 1.43] 143] 143 145 145( 1.42] 140
Paper and allied products 139 142 14 140 1.36( 1.33 1.31 129 129 132 137 139 1.42] 140 141 140 1.39] 138 1.37, 1.38
Chemicals and allled products ...................................... 1.76] 170 1.69] 172 164] 158 1.56] 153 1.58] 163 167| 165 164 1.66] 1701 1.66] 165 166} 162] 163
and coal 1.03 89 98] 1051 1.07 96| 1.00 98 .95 98| 1.02 99 .95 9t .86 951 1031 1120 1.02 93
Hubber and plashc d 158 155 148 153] 147 145 141 136 139 142] 138] 1.35} 1.34| 1.36| 1.36] 1.35| 1.38] 134 133 132
Other good82 157| 1.63] 160| 1.62] 154 155 153] 1491 151} 1551 159] 159} 155 153 1.53] 152] 1531 152 151} 150
Merchant wholesak 145! 148] 150 1.49] 145 140) 1371 135 133 1.31| 135 1.36] 1.36; 1.36| .37 137] 137 137F 136( 133
Durable goods 214) 226) 227 219] 210 =201 193 187f 183 1.79] 1.83] 1.87] 184 183 182 1.80] 183 183 185 180
84 84 86, -89 89 87, . 86 86 85 88 88 89 90 92 94 92 92 N 90
Groceries and farm products ............................................. 54 55 55 59 59 57 59 58 .59 57 59 58 61 .62 67 .70 70 73 N 69
Qther nond 1.10f  1.07) L 14 14§ 1asl  1i0f  110]  1.08) 107} 192) 142] 13 1a3) L1 113] 110|107 106 1.05
Retail trade 148] 148] 151 144} 143] 142] 144) 143) 145] 145 148] 182| 152| 151 151 1.56 160 1.56] 149] 148
Durable goods 216 213| 224] 202 200] 194 196] 190] 189 187 1931 197| 198] 195 193] 208 247 2101 187 185
Auto dealers 174} 1721 187 1.55; 154] 147 155 148] 149] 144| 153] 160 1591 157 1.53| 179} 192] 185 1490 152
Other durable goods 2.76f 273 276f 274) 269) 265 256) 255) 254) 254 252] 255] 260] 257| 258 252] 256 2490 246 235
Nondurable goods 1160 a7 a7l Azl taer a7 17 A7) 121 1220 1.24) 1.28] 1250 126) 1.27) 1.27] 127] 125 1280 1.25
Food stores 69 68 70 69 70 72 1 70 72 72 74 78 q7 .78 78| 79 79 80 .78
Qther nondurable goods 141] 143|142 142] 140 141] 140 141] 146] 148 1.50f 1.82] 151 150 151 151y 151 1471 1471 147

See footnotes to table 5.
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Table 3.—Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted—Continued
{Ratio, based an 1987 dollars)
1987 1988 1989 1990 1991
| ] [ v ! fi m v t i n v I ] 1] [\ ! ] it w

Manufacturing and trade ... 153| 153 152] 154] 153 153 154] 153 155 157] 1.58{ 1.60] 1.59{ 160 1.62{ 165 1.68] 163] 162} 163
Manufacturing 164] 164] 163] 1620 162] 160 1.61] 1621 163; 168 172} 173 174 174} 175 1.79] 185 178 1.74) 172
Durable goods 202f 204} 202 198 198] 1.96] 1971 197] 201 208 213 216} 2171 215 218 224] 234] 222] 215 212
Primary metals 249 23s| 226 218 227] 215] 222 220 223] 231 234 239f 232 231 232 237] 260] 256 244 240
Fabricated metals 195 194] 194 194 188 183 191 86| 187) 194 201 201f 205 199 202 207 2131 205 198 193
Industrial machinery and 230] 229 218] 217] 247 214] 215] 221 224] 226| 233 236 231 235 235 232] 2411 236 233 225
Electronic and other elactric equvpmem ............................ 203 201 196] 194 193] 195] 195 208] 205 210 219 228 224f 224] 225f 223; 224 217} 232 206
Transportation equip 176| 184 192) 186] 183 188 187] 180 87| 201 206 215{ 226f 212f 220{ 244 261 233 218 216
Motor vehicles .63 67 12 67 65 64 64 60 59 62 65 61 66 60 .63 .78 85 70 66 57
a72| 372 375] 380 374] 399] 391 388] 414] 427) 446] 458] 448] 4477 449] 454 4691 446 431 42

Other durable goods ! 199 201] 196 193] 196] 189l 871 189l 193l 198 26000 193] 193 195} 198 20001 204 1970 1941 196
durable goods 122 121] 1200 121 121 1200 120 121 1a9f  1.22]  1.24f 124 1250 127] 126 128 133] 130 1.28{ 129
Food and kindred pi 86 .88 87 86 85 85 83 .86 85 86 .88 88 87, .88 81 90 .92 90 .90 92
Nonfood 136 133 133 135 1.35) 134 1.35] 133 1321 135 1.38] 1.38) 140] 142] 140| 143 149 145 143 143
Paper and allied 141 140 135/ 135( 134 132 134} 1.35] 1.3 1351 14 140 139 141 1401 141 1831 152 1471 151
Chemlcals and alhed 150 144 144] 146] 147] 145 147] 146 149 149 151] 1.50f 149] 150 148 151 160 156 156 1.58

and coal p 89 87 91 1.01 1.01 97 99 .94| 92| 1.00] 1.00 96] 1.08) .45 107 114 119] 141 112 1.04

Rubber and plastic products . 119 1201 1.26] 1211 122] 125] 127) 1230 126 125] 13) 1.31] 1.25) 1.25) 122 123f 1.26] 124 147 116
Other nondurable goods? ... 1.49) 147 144] 146| 145 145] 1.45] 143} 139) 143} 1.46f 149 15y 152 185] 156 1.58{ 158 155 1.56
Merchant wholesal 133) 1.33) 1320 137] 1.38] 138 1.38) 1.34] 1.35] 137 136 1.36) 1.36) 1.37] 1.40] 1450 147] 143 140) 145
Durable goods 179] 179] 1741 181] 186} 178 18] 77| 178 183 1s0] 178] 176] 179 184 190[ 197} 193 187 193
Nondurable goods 90 90 91 95 94 98 .95 93 93 9 92 93 95 95 951 1.00{ 1.00 97| 971 100
Groceries and farm PROQUCES «.cvvvvvvamsnnnsineassasinnssrsnssninss 67 67 67 N 72 77 .75 .68 87 66 .63 69 R .70 70 75 74 74 .75 77
Other goods 107{ t08{ 110] 1321 110} 114) 1.09] 110] 1M 112 1120 1.09) 11 EAS 1121 171 117] 112] 1.12] 116
Retail trade 156] 156 t54] 159 154] 155 157; 156 161 159 157} 163 158 161 1.6 162} 161 159 162 165
Durable goods 209 206| 199{ 210 196 199] 207} 204 215 207} 200 215 202 212[ 213 214 21| 209 214 213
Auto dealers 191 180 1721 186] 167] 1.74] 185 182} 200] 187) 174} 198 181 192 197 196 192] 192 199 194
Other durable goods 2351 243] 240] 2441 2401 235 240 238} 2377 235} 238} 238 2321 238 235 238 236 232 234 239
Nondurable goods 125] 126 126 127} 1280 127} 1260 126f 127} 130f 131} 131] 130 1.30) 1.30] 1.31) 131 129) 13y 136
Food stores 79 78 77 .78 80| 80 .80 82 8 83 84 85 .84 85 86 87 89 88 83 92
Other nondurable goods 1471 148 149 150] 150 148 147| 46| 148 151 151] 152} 151 151 149) 151} 150 148 1.50{ 156

1992 1991 1992

I i [} Juy [ Aug. | Sept | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | Aprif | May | June | July | Aug. | Sept | Oct. | Nov.”
Manufacturing and 2rade ... 161] 161 158 161] 1820 162 161 162 65| t1.62( 161 1611 1600 161 160 1501 9.6%] 158 15| 158
Manutacturing 172] 1.68] 168 174 174} 173 172] +71] 78] 175| 17| 170] 169] 170 166] 1.66] 171 167 168 165
Durable goods 209 203 200f 2170 2141 213] 211} =210 219] 214] 208 208 204 206 199 200 204 199 199 194
Primary metals 234 228] 234] 250 246] 239] 239 241] 245] 236] 232f 235 231 228 227 230 236 235 235 230
Fabricated metals 198 199 198 201] 196 198 193 193 198 200f 199 199 197{ 201 196 199 199 197} 198 195
Industrial machinery and 216] 207] 205| 235| 234] 234f 227 223 231] 220f 220{ 21 242 212| 199 203 206 205 209 195
Electronic and other electric equnprnent ............................ 200] 206] 198 215] 214] 209] 210] 206 205 213] 210( 205 205 205 204 194 205 195 1911 195
Transportation equif 213] 202] 202] 220} 217] 214] 209 213 2370 228 208 208] 205 208 199 205 205/ 201 195 186
Motor vehicles 66 61 65 64 65 85 64 67 73 69 63 .63 62 61 .61 63 83 -85 .60 57
ther 420 499l aa6) 447 4201 498 492{ 40| 4621 447) 4101 496 421 448 408] 423} 4341 412] 423} 406
Other durable goods' 1911 191 185] 194 192 196 1961 193] 199 195 193] 189 189} 194} 187 187| 189 183} 186 186
Nondurable goods 131] 120l 131 27| 128 129 128 1.28] 130 131 1.30) 129] 129] 130] 129 128 134f 131y 133 13
Food and kindred p 93 .94 94 88 89 90 91 9 93 93 92 92 90! 93 96 95 96 .93 .95 93
Nonfood 145 143 146] 1.42] 144 1.44) 1.42] 143 145] 1.46] 145 144 t144] 144 141 141} 149 147] 148 149
Paper and allied prod 1.51 150 150 147} 147] 147} 149 152] 151 153) 151 150] 1.53| 153 149 148 151 152 154 153
Chemicals and allied p 158 1531 157 154] 156} 156] 155| 159 160] 157] 158] 158 156] 1531 51 1.52] 159 158 161} 1.6
Petroleum and coal products 107} 101} 104] 191] 114 145] 106] 1.05] 105 108 105 1.03 101 102} 1061 101} 1.07f 108 105 1.02
Rubber and plastic products . 112} 115f 1470 199} 1ag)  1a6]  1a8]  1a7) 18] 1.45(  113] 14 112 1.45] 1a5f 14 17 1.48) 1190 118
Other nondurable goods 2 162] 62| 164 153] 155 155] 154| 152| 158 162] 163| 160[ 164[ 1631 157| 1.57f 70| 162 165 1.67
Merchant wholesal 1430 144 130 140] 142] 141 142] 144 145 1.43] 1.45] 144] 142 144] 1430 1407 141 138 141 141
Durable goods 1881 190{ 183} 190 181 1.85] 1.88) 180] 195 191 190| 187} 1.88f 1.90f 186 182 184 183 185 182
1.0 1.01 97 85 97 980 100} 1.01 99] 100 102 .03 100 1.00] 102 100 99| 95 991 1.00

Grocerigs and farm producls .78 .78 70 74 75 75 .76 .78 .76 7] .79 79 7 .80 .78 74 72 .68 .73 72
Other nondurable goods .. 147} 118]  116]  1a0) 193] 145] 16| 1a7] i) ta5p t17] tagl  tasl 143} 18] 147] 18] 1as] 1471 149
Retall trade 161 164] 164 160 161] 162 163 1.64] 165 160 159 1.62] 164f 163) 164] 164[ 164 163 160 161
Durable goods 200} 214f 215 21| 214] 212 21| 214] 212] 203f 203] 210 214] 213 214 213) 216 214 207 211
Auto dealers 1921 200f 200 196 200f 196 193 196| 194 186 165 195 =200{ 1.98f 200f 198 203] 200f 188 1IN
Other durable goods 231] 233] 233 231 233 234] 235 239| 237 2271 2271 230] 233 233 2321 233 233 23] 234 238
Nondurabl s 132] 133] 132] 120] 130) 1321 1.33) 134 136] 133 1311 133) 1.33f 132 1.33] 1.33] 1321 1.3 1301 130
Food stores 9 93 2 88 89 89 20 l 92 N 92 92 92 82 .92 .93 92 9 93 92
Other NoNGUIAblE GOOGS ....ceevvevevevvvsirrernesssssrmsssnssssness 150] 1.5 150) 148{ 1.49] 182] 153} 154 1.57{ 151 149 151 152] 149 151 1.51 1.49] 1491 146} 147

See footnotes to table 5.
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Table 4.—Fixed-Weighted Constant-Dollar Inventory-Sales Ratios for Manufacturing and Trade, Seasonally Adjusted

[Ratio, based on 1987 dollars}

SURVEY OF CURRENT BUSINESS

1977 1978 1979 1980
| i il v | f n [\ 1 I ot v l It il v
Manufacturing and trade 1.57 1.56 1.57 1.56 1.59 1.551 158 188 185 1.58 1.57 1.59 1.59, 1.70 1.65] 1.59
Manufacturing 167 168 1.66 1.65 1.66 1.63 1.64 1.63 1.62 1.66 167, 1w 1.72 1.85 1.80 172
Durable goods 203 2.00 2.00/ 1.98 201 1.98 199 1.96 1.96 2.03 2.03 2.10 2.10 2.29 222 213
Nondurabie goods 1.28 1.28 129 1.28 127 1.25 1.26 1.26 1.25] 126 127 1.27 1.30 1.36 1.33 127
Merchant wi k 1.40 1.39 1.40 1.40 142 137 1.36 138 1.42 136 1.35 135 1.35) 14 1.39) 137
Durable goods 20 198 198 1.97 1.99) 1.91 19 1.94 1.97 1.88 187 1.87 1.87 1.99 184 192
Nondurable goods 85 86 88 89 91 88 87 .88 92 89 .88 88 88 .89 89 86
Retal trade 149 148 151 1.50 1.56 149 1.50 149 151 1.55 151 1.51 15 1.59 1.53 149
Durable goods 2.9 206 213 210 2.2 2.04 205 2,04 2.11 220 212 212 21 2.28] 2.12 207
Nondurable goods 1.13 115 114 114 1.16 1.16 1.1, 1.16 1.15 1.16 1.14 1.14 1.16 1.18 1.18] 115
1981 1882 1983 1984
1 1l 1l v | It L} v ! 1] il v | It i v
Manufacturing and trade 1.59 161 164 1.70 1.69 1.69 1n wn 1.66 1.62 1.60 1.56 1.56) 1.58] 1.62 1.63
Manufacturing 174 1713 .77 1.85 1.85 1.83 185 191 1.81 177 1.73 1.68) 1.69 173 177 177
Durable goods 215 213 221 2.3 2.32 231 236 243 229 223 218 2.09 209 2.15 2.20 222
Nondurable goods 128 1.30 1.30 1.34 1.32 130 1.30 1.33 1.28 1.25 1.25 1.22] 1.24 1.27] 1.30 129
Merchant wholesalers 1.36 1.38) 1.39) 145 1.46 151 152 150 146 141 1.36 133 1.1 1.28 133 1.34
Durable goods 190 193 1.96 206! 2.10 221 224 217 2.07 1.99] 191 1.86 1.82 1.77 1.82 185
Nondurable goods 86 88 88 89 87 87 87 .90 91 88 87| 86 86 84 88 88
Retail trade 146 153 1.53 1.59 1.55 1.55| 159 151 1.50 148 149 147 149 1.48 151 154
Durable goods 1.96 215 FAY 224 214 212 222 2.02 2.00 195 197 1.92 1.92 1.89 194 1.99
Nondurable goods 115 1.15 1.18 1.20 1.20 1.21 1.2t 1.20 1.19 1.20] 1.20] 1.19] 1.23 1.23 125 127
1985 1986 1987 1988
| " W W | n n v ! [l 1} v ! 1 L v
Manufacturing and trade 1.62 1.62 1.61 1.62, 1.63) 161 1.58 158 1.87 1.56 1.84 1.56 1.85 1.54 1.55) 1.54
Manufacturing 1.76 1.76 1.74 i 173 171 1.70 1.67 1.65 164 1.62 1.62 1.61 1.60 1.60 1.61
Ouradle goods 221 220 217 213 2.14 21 210 205 2.04 2,04 2.00 1.98 1.98 1.96 1.97 1.98
Nondurable goods 127 126 1.27 1.27 1.28 128 126 1.25 1.22 121 1.20 121 1.21 1.20 1.20 1.20
Merchant wholesal 1.33 134 1.34 1.35 1.35) 135 1.36 132 1.31 131 1.29 135 1.36! 1.35) 134 131
Durable goods 183 183 1.82 180 1.82 183 1.86 1.79 1.78 1.79 1.73 1.81 1.85 1.77 1.79 1.74
Nondurable goods 88 89 Rl 94 93 92 92 89 89 88 .90/ 93 93 97 93 91
Retail trade 154 153 153 1.58, 1.61 157 149 148 1.56/ 155 1.53 1.58 153 1.53 1.56) 154
Durable goods 2.00 198 1.96 2.09] 219 212 1.89 1.86 209 2.06 2.00 2.10) 197 1.99 207 204
Nondurable goods 126 126 127 127 127 124 1.25 1.25 124 125 1.26 1.27 1.27] 1. 261 1.26] 125
1989 1990 1991 1992
l I 1} [\ i 1] " v il 1 [\ ] "
Manufacturing and trade 1.57] 1.58) 1.59 1.62] 1.60 1.62 1.63 165 1.68 1.64 1.63| 164 162 1.61 1.60
ing 163 167 1.70 wn 171 172 173 178 1.81 1.76, 17 1.70 1.70 1.67 1.67
Durable goods 2.02 207, 211 2.15] 213 213 2.14 218 226 217 21 2.07 2.05 2.0t 199
Nondurabie goods 119 122 124 1.24 1.25 127 127 1.28 133 1.30 1.28) 1.29] 1.31 1.30 3
Merchant wholesal 131 133 1.32 131 131 132 134 1.39 142 1.39 137 141 1.40. 140 135
Durable goods 1.75 1.80 1.78 1.77 174 1.76 182 187 1.94) 1.91 1.85 1.91 1.86 1.87 182
Nondurable goods 91 9N 89 90 N 9 91 95 95 93 -84 96 97 97 93
Retail trade 1.60 157 1.55 1.61 1.55 1.60 160 1.61 1.60 1.58 1.61 1.64 1.59! 1.61 160
Durable goods 215 2.06 2.00 214 202 21 213 213 216, 2.08 213, 213 208 2.14 214
Nondurable goods 1.26 1.28 1.28 129 128 129 1.28 1.291 1.30 1.28 1.29 1.34 1.29] 1.30 1.28

See footnotes to table 5.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period
[Billions of 1987 dollars]

1977 1978 1979 1980 1981
I ] i v | [ i v | [ [l W | 1} Il v [ 1 i
Materlals and supplies
Manufacturing 107.0{ 1006] 1102 109.0| 108.4] 109.9] 1121} 1126] 114.2] 114.2] 1153] 116.3] 1180 118.0| 1155 1155 1164 1159] 1169
Durable goods 622| 639 640 633f 628 641 662f 664] 679 683 690 702 708] 705 69.0] 69.3; 699 6961 702 :
Primary metals 132 132 13.0p 125[ 118 119 120 120{ 118 118 120 122] 123] 125 121 18] 122 118 121 .
Fabricated metals 10.0{ 105] 104) 104 10.tf 103] 105 106! 108 108 109/ 108] 108 105 100] 10.1] 1041 99| 101 }
Machinery, @XCept lECHICAl .v.uuue.rusvemieisioniesrecssensoerecrienses 9.3 92 94 9.5 971 100f 103} 104] 106/ 107] 109] 115] 1.7 118] 119 118 116 119} 121 .
Electrical machinery 74 78 77 7.7 78 82 85 86 9.1 94 9.2 9.6 9.8 9.8 9.9 99 99| 102] 103 .
Motor vehicles 6.3 6.5 6.9 6.7 65 6.8 73 69 78 74 78 12 6.7 6.1 5.3 58 59 5.6 54 :
er transportation equip 35 42 40 39 40 39 43 4.4 43 44 46 52 55 58 5.9 6.0 6.2 6.3 6.2 .
Other durable goods ! 125 127] 127 128 128 130] 133] 134 135/ 136 136 138] 14.0f 139 139 138 139] 140} 140] 137
Nondurable goods 48] 457] 462f 457] 456) 458 459 462] 464] 459) 463] 460 472] 475[ 46.5[ 465 465 463 467 467
Food and kindred PrOdUCES ..........cocccovmuruseeeresesssscssmssnrasnns 85 88 9.0 8.1 79 0 79 78 79 77 77 8.1 82 82 8.0 8.0 79 78 8.1 79
Paper and allied prod 49 5.0 5.0 5.0 50 50 5.0 5.1 51 5.2 5.3 53 55 57 55 5.4 56 55 5.6 55
Chemicals and allied product 87 89 9.1 9.2 9.3 9.6 9.7 98 9.9 9.9 98 98| 103 101 99 101 99| 100 9.9 99
Petroleum and coal prod 2.7 27 2.7 28 28 28 29 28 28 2.7 28 27 26 26 28 28 28 28 2.7 28
Rubber and plastic p 2.8 28 29 29 30 30 31 31 32 32 33 31 32 31 29 3.0 31 31 3.1 31
Other nondurable goods 2 173f 175 175| 7.7 176] 1751 173] 176f 175( 172} 174} 111 174 178) 174} 171 17.31 172 172] 175
Work-in-process
Manufacturing 91.3f 89.9| 924] 937] 953 97| 978y 100.2] 101.0| 103.7 105.1| 1069 107.8| 107.7f 106.7| 106.7] 107.9| 106.9) 1068
Ourable goods 747] 732] 753 764] 780| 79.8| 804} 825 832 857 868 888| 894 895 886 884 894) 887 888
Primary metals 109 108; 108] 108§y 106] 108 112; 11.5] 1.0 1.3 115 115 111 11.6] 1.0] 111 1.8 115 117
Fabricated metals 82 8.1 8.7 88 9.3 94 93 9.2 9.2 94 92 9.2 9.2 9.0 8.9 9.1 88 8.6 85
Machinery, except electrical 133] 132} 133] 136f 1407 143 148| 151 154} 1571 164 16.5) 1691 171 171 171 1721 168 17.0
Electrical machinery 104] 108 11 114) 118 121 123) 126 132 136] 143 147 1471 1451 145 146] 149] 152 153
Motor vehicles 5.4 5.7 5.8 58 59 6.0 6.0 62 6.2 6.1 5.7 5.4 50 47 5.0 45 43 42 44
Other transportation equip 1811 1621 1701 170} 172 17.9] 1751 183] 184 198 204 218] 224f 225 223} 22.1] 226] 226 222
Other durable goods ' 85 84 838 9.0 9.1 9.3 95 9.6 97 98 9.6 97] 100] 100 938 98| 100 9.9 99
Nondurable goods 166 167 174y 174| 173} 174 175] 77} 178 180( 183 180f 185 182] 181} 183 184 182] 180
Food and Kindreg Products ............eemmmescareescerssssssnenses 20 2.0 2.0 20 20 2.0 21 23 22 24 26 24 26 25 24 23 24 24 22
Paper and allied prod 1.1 11 11 1.1 1.1 1.1 1.1 11 1.1 11 1.1 11 1.2 12 1.2 12 12 1.2] 12
Chenmicals and allied products 39 4.0 4.0 4.1 4.0 4.0 42 43 43 42 44 42 44 4.4 44 45 4.6 44 44
Petroleum and coal products . 21 22 24 24 24 22 22 22 2.3 24 25 25 26 26 27 27 25 25 24
Rubber and plastic products 1.3 13 1.3 1.3 1.3 14 1.4 14 14 14 14 14 1.4/ 12 1.3 1.3 14 14 14
Other nondurable goods 2 .. 6.1 6.1 6.2 6.4 6.5 6.6 6.5 6.4 6.5 6.4 6.4 6.4 6.3 6.3 62 6.3 6.3 6.3 64
Finished goods
Manutacturing 91.9f 927| 934 944] 945 951 954] 964] 968 974 97.0] 970 986[ 99.6| 98.0| 976 988| 1002} 101.8
Durable goods 467} 469] 467 472| 478 481 4821 490{ 505 510 509 508 5151 5201 5151 520] 6522 525! 539
Primary metals 8.0 8.1 8.1 8.1 79 8.1 8.0 8.0 77 79 77 79 79 77 76 78 80 82 86
Fabri metals 58 56 5.8 6.0 58 6.0 6.0 6.1 64 6.3 6.4 6.4 65 64 6.4 66 6.4 6.5 6.7
Machinery, except electrical ... 9.6 96 9.4 9.7 9.8 99 99| 104] 108} nap 11.3] ta] n2[ 18] 11.8] 118 1201 120[ 122
Electrical machinery 6.3 64 6.3 6.4 6.6 6.9 69 67 6.6 6.4 66 70 73 74 741 70 72 72 75
Motor vehicles 2.1 2.2 23 22 23 22 21 22 26 27 26 23 23 23 21 2.1 20 1.9 19
Other transportation equipment 25 25 25 25 26 25 26 26 30 32 32 30 3.1 32 34 35 35 35 35
Other durable goods' 124] 124] 123] 124] 127p 127] 127F 13.0{ 134 135 132 131 1321 132f 131 133) 132] 13.3] 135
Nond! goods 4511 458| 467 4727 468] 46.9] 472] 474] 464 464 464 462 471 476| 465 456) 466| 476] 479
Food and kindred products ... 126 127 129] 129 127) 127] 129y 13.0] 132 136] 132 129 13.0[ 129y 130f 127} 131 134 133
Paper and allied prod 33 33 34 34 35 35 36 35 34 34 33 34 35 36 36 3.6 35 3.5 36
Chemicals and allied products 11.6] 1.8 122] 124] 126} 124] 124} 124] 116 114] 115 118 120] 124 118 17 1.8 124 126
Petroleum and c0al Progducts ..........cceceeriusrevmnnsissmeenners 48 5.1 52 52 48 4.7 46 48 4.2 4.2 44 48 52 54 5.2 49 52 54 53
Rubber and plastic prodi 33 34 35 35 35 36 36 36 36 36 37 36 35 34 33 32 32 33 34
Other nondurable goods 95 96 95 98 971 100{ 102] 101] 103 103 99 9.7 9.9 9.9 97 9.6 97 9.6 97

See footnotes at end of table.



38 e January 1993

Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars]

SURVEY OF CURRENT BUSINESS

1982 1983 1984 1985 1986
W 1] v ] [} [ fl [ n i
Materials and supplies
Manufacturing 113.8f 112.1] 1103 1086 109.5 1154| 1188 117.4] 1157 1154
Durable goods . 67.0) 655] 64.0 626 632 | 679 706 X A 69.6] 69.1 67.6
Primary metals . 18] 1131 108 10.1 98 . 10.9f 105 . . 94 92 8.3
Fabricated metals 1 93 9.2 88 87 89 . 92 9.3 . . 9.0 9.0 9.0
Magchinery, except el 231 121] W17} 116 1.5 1.3 E 122} 134 : ¢ 1291 124 11.8
Electrical machinery 98 95 94 9.3 93 95 : 10.7] 113 . k 16| 114 1.1
Motor vehicles 43 43 4.2 4.2 43 45 5.0 54 56 . . 57 5.8 54
Other transportation equip 63f 64 65| 63 611 61} 61 63] 65| 68 67| 68] 69 78
Other durable goods’ 1371 136] 133 130 1271 134 13.4) 138 144| 143] 1457 143} 143 142
Nondurable goods 46.6] 468| 466 463 459 463| 466 475 482) 4757 4737 4751 466 47.5
Food and kindred prod 80] 81 80f 78 761 80} 77 o1 78l 784 84 8.0) 82
Paper and allied prod 54 54 54| 55 55 5.6 5.7 6.1 6.1 6.1 6.0 6.0 5.9| 6.3
Chemicals and allied ProgUCTS .......cove.vvemnssemsmmssssssnenss 971 96 96 92 91 931 96 99| 98f 98} 98 99 98 10.2
Petroleum and coal prod 3.1 3.1 32 32 35 31 3.0 3.1 3.2 3.0 29 28 25 31
Rubber and plastic prod 29 27 27 28 29 29 3.1 3.3 34 33 3.2 3.3 3.2 3.4
Other NONAUTADIE GOOUS 2 ..c.crcrrnsrscserrsesorsen 1761 180 177 77 173 174 174 175 179 175F 175 174] 173 163
Work-in-process
Manufacturing 103.3{ 101.8] 1004 985 988 1084] 1118 1135] 1148 1126
Durable goods . 854! 840 831 810l 810 89.71 930 955 96.5 939
Primary metals . 109} 1071 1041 95 96 105] 105 97 9.5 89
Fabricated metals : 84 8.1 75 76 78 8.1 8.1 78 8.0 82
Machinery, except electrical . 157} 152] 146 144| 145 16.3]  16.6; 1691 174 16.4
Electrical hil 3 15.1 1471 147 14.8] 148 16.7] 17.7, 187 187 184
Motor vehicles . 39 3.8 3.5 38 4.0 43 43 42| 4.1 3.6
Other transportation equip 21 2171 220 235 27| 212 243] 261 2771 282 28.2
Other durable goods' 971 96} 95| 94 91 82 96l 97 105 106 10.1
Nondurable goods 176] 178 1771 172 175] 178 18.7] 188 1811 183 18.7
Food and kindred prod 22 22 23 23 22 21 22 23 22 21 22
Paper and allied prod 1.2 12 1.3 1.2 12 12 13 1.3 14 14 14
Chemicals and alfied prod 43| 44f 42| 41 LY 48l 47 46f 46 45
Petroleum and coal prod: 25| 25) 26 25 27| 28 251 25 22| 22 27
Rubber and plastic prod 14 14} 14 13 13 13 16] 15 15 15 15
Other nondurable gO0AS 2 ........ueecmmmmmmscsesssammminses 6.0 6.1 60| 59 6.1 6.3 65] 65 6.2 6.5 6.5
Finished goods
Manufacturing 1017} 1029] 100.6 987 995 104.1] 1068 107.5) 1069 107.3
Durable goods 1] 556| 56.2] 538 526] 524 §27) 5411 556 575 56.4 . 555 55.6
Primary metals . 83 8.3 8.0 79 75 74 75 78 72 73 g 6.3 63
Fabricated metals 6. 701 70| 64 631 63 65| 641 65 67] 65 6.6 68| 67
Machinery, except 12. 132] 133 128 121 122 16l 120f 125 133] 127 12.5] 121 1.9
ical machinery 7. 78 79 75 72 73 77 8.1 85 9.3 9.0 85 9.0 89
Motor vehicles 1 19 1.9 1.9 19 1.9 20 22 23 23 25 22 22 23
er transportation equip 4. 4.0 4.1 4.0 39 38 36 37 37 37 37 37 39 4.0
Other durable goods? 13. 135) 137] 132 132 134 13.9] 142{ 145 1491 147 14.9, 152] 155
Nondurable goods 485 4611 46.7] 468 46.1] 471 4801 500/ 512 50.1]  50.5| 519 517 516
Food and kindred products 12. 122] 130 130 127 127 130 132 130 128 131 12.9 127] 128
Paper and allied prod 3. 40 4.1 39 39 39 39 39 4.1 44 4.4 43 4.5 44
Chemicals and allied prodi 12. 1231 1201 119 1211 123 127) 132] 139 134] 137, 139 132 137
Petrol and coal prod 5. 44 47 5.1 45 51 5.0 5.2 54 5.1 4.6, 5.3 57 5.3
Rubber and plastic p 34 34 32 3.2 32 32 31 3.4 34 35 3.7 3.6 36 37
Other nondurable goods 2 10.1 9.8 9.7 96 9.7 93 104] 114 114 11.0] 110 1.8 121 16

See footnotes at end of table.
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Table 5.—Manufacturing Inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars)

1987 1988 1989 1990 19
| 1] i} v | ] " W% | n n v 1 1] fll v 1 i [} v
Materials and supplies
M; ing 1149] 116.2] 1159| 1165 1182] 1194] 121.1] 121.2] 1226] 123.3] 1245 124.9] 125.1( 1255{ 125.1) 1256] 1264 12491 1245 1239
Durable goods 674f 68.1] 672 67.7] 687 698 71.8| 719} 739} 743} 752| 755 752} 753] 748] 55| 752 734 730 719
Primary metals 83 8.0 79 8.1 84 84 85 86 85 86 8.7 85 85 84 82| 83 84 8.4 83 82
Fabricated metals 89 89 9.9 9.1 9.0 9.1 9.1 9.1 94 9.2 93 9.1 9.1 9.0 9.0 89, 9.0 8.7 87 8.6
Industrial machinery and 116 18] 117 121) 128 130 43} 141] 48] 151 58] 157] 156] 158] 157] 1569 159 156 153 151
Electronic and other electric equlpment 9.3 9.6 94 9.4 9.5 98 102 105 108 10| 114 18} w9 117 e 115 12| 111f 109 108
Motor vehicles 5.3 5.2 5.2 52 5.1 5.1 53 5.0 5.0 48 4.7 4.6 46 46 45 49 48 4.7 47 49
Other transportation equnpment 8.1 8.1 78 75 77 80 8.0 79 83 8.6 84 89 8.7 88 89f 91 9.1 8.7 8.6 8.0
Other durable goods' 16.0] 164 16.1 16.2] 164) 163] 164] 167] 169] 170] 171 168 168} 169] 168 168 167] 163 16.3 164
Nondurable goods 475 482| 48.7] 488| 495| 496] 495] 493| 487 490 4937 494 499; 502 503 501 512} 516 515 519
Food and kindred prod 8.3 85 8.7 84 86 838 8.4 83 8.1 79 78 79 78 79 83 8.3 84 8.6 8.6 86
Paper and allied products 65 6.5 6.6 6.6 66 67 68 6.8 6.7 6.8 6.9 6.9 7.0 71 7.0 7.0 72 72 72 73
jcals and allied product 10.0 99| 101| 102] 106] 106 106 107 108] 108 109] 109 109 .11.0f 11.0] 109} 112 113 113 114
Petroleum and coal prod 24 24 26 28 31 3.0 3.0 28 27 28, 27 29 32 34 32 32 34 35 34 32
Rubber and plastic p 34 36 36 36 37 38 39 39 49 4.0 4.0 4.0 4.0 39 4.1 39| 40 39 39 39
Other nondurable goods? ... .| 189] 173f 171} 174 170f 168] 169] 168 165 168] 169 168] 17.0] 168 169 168] 171 174 172} 176
Work-in-process
Manufacturing 111.6] 1125] 1145 1159] 1166) 1180 117.8] 121.5) 1241} 1274} 1288] 130.9) 1314} 1313) 1325 130.7) 130.1] 130.0] 128.9] 126.5
Durable goods 925| 933 955| 966 972 985 9850 101.9] 1045 1077} 1088] 1111 1114} 111.0f 1122| 1105 110.1] 109.5] 1082| 106.0
Primary metals 89 9.0 9.0 94 93 9.4 9.7 9.7 991 100 97 9.6 9.4 92 9.4 9.5 96 9.7 94 92
Fabricated metals 84 82 8.2 8.1 8.1 80 82 83 83 83 84 8.5 86 84 8.2 84 78 78 78 76
ial and equi 164 170 1731 170[ 174] 1771 179] 183 186 195 196 201] 198 192 198 194 196 196] 191 191
Electromc and other electric eqmpmenl 11.0] 114 12| 114 18| 119 123 129] 132 135 136] 140] 139 138] 139 139 14.0{ 140 138 138
Motor vehicles 3.7 3.7 39 39 38 39 36 4.0 39 39 38 36 35 36 38 38 35 35 35 34
Other transportation equip 268 269 278] 2871 292] 30.3] 299 313] 329 348] 36.1] 36| 396] 402] 407 396 403] 396 393 382
Other durable goods ! 173( 174| 179] 181 177) 173] 168] 74| 7.7} 177p 1751 167[ 167) 166] 165 159] 152 183f 152 147
Nondurable gaods 193] 192 190} 193] 194] 194] 193] 196| 196 197 200{ 198 200 203 203 202 200} 205 207 205
Food and kindred p 22 24 24 23 23 25 25 25 25 24 28 25 25 26 26 27 26 25| 27 27
Paper and aliied 1.4 14 14 14 14 14 14 1.5 15 1.5 15 1.5 1.5 15 14 1.5 15 14 14 13
Chemlcals and allied products 45 46 45 45 48 46 46 47 47 46 48 48 47 48 47 47| 47 49 49 5.0
leum and coal products 2.3 23 23 26 26 25 26 26 25 2.7 26 27 29 31 3.3 31 32 35 34 31
Rubbel and plasnc products 15 14 15 1.6 16 1.6 16 16 1.7 1.7 16 16 16 16 15 15 15 15 15 14
Other 74 70 6.9 6.9 6.7 69 6.7 6.8 68 68 6.9 6.8 6.9 6.8 68 6.7 6.6 6.7 68 6.9
Finished goods
Manufacturing 107.3] 106.1] 106.3) 107.8] 1086} 109.0} 1103| 1127] 1135] 1163] 1188] 118.4] 120.2] 121.8] 122.1{ 1214} 121.8] 120.5i 120.1) 1204
Durable goods 85.8] 554| 653] 557| 562| 564 S57.7f 59.1| 598 609 624] 623 634/ 638 637 633 624} 616f 616 611
Primary metals 6.0 6.0 6.1 59 6.1 58 6.0 6.1 6.2 65 6.4 6.5 6.6 6.6 67 6.6 66 6.4 6.3 6.3
Fabricated metals 68 6.7 6.7 6.5 6.6 6.5 6.7 6.7 6.8 6.9 72 71 74 73 74 71 12 70 69 70
y and 19] 116} 115 120] 121 1247 127 131 130] 132( 1361 138] 142 1451 140 139§ 137 1321 135 130
Electronic and oxher electric equlpmem 78 76 7.7 78] 80 82 85 89 89 9.1 94 100} 100{ 101§ 102] 100 99 99 99 97
Motor vehicles 24 24 2.5 25 26 26 26 28 2.8 28 30 28 27 27 2.8 29 31 2.8 29 28
Other ion equipment 4.1 42 42 44 44 4.6 4.6 45 49 4.8 48 4.8 47 46 4.6 5.4 45 48 47 4.6
Other durable goods' 168 169] 167 164] 163} 162] 166 171} 17.2] 176] 178 175) 179 179] 181 178| 174 175 175] 177
Nondurable goods 5151 507} 509 522| s524] 527 527 536f 537 554] 565 558 6567| 580 584 560 594f 589 586 593
Food and kindred prodi 13.0f 131 129] 130] 129] 130} 123] 132} 132 137 139 1391 139 141 147 145 14.8, 14.6 14.8 15.2
Paper and allied products ... . 4.6 45 44 45 43 43 44 46 45 4.7 49 49 49 5.0 8.1 5.1 54 5.3 5.3 5.4
Chemicals and alfied produc! 133 131 133] 137p 138] 138 1431 147 151 15.5 156 151 15.1 155 15.6 15.7] 161 15.8 158 15.9
Petroleum and coal products .. . 5.0 47 5.0 55 58 57 56 54 53 5.6 57 52 6.0 63 58 58 6.2 6.2 5.9 5.7
Rubber and plastic p 38 37 38 37 37 37 38 49 4.1 41 42 4.1 4.0 40 4.0 4.9 39 40 39 39
Other nond goods2 119] 116 115 18] 119] 122 122] w19 15[ 118} 121 12.5 128 130 132] 130 129 13.0] 129 132

See footnotes at end of table.
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Table 5.—Manufacturing inventories by Stage of Fabrication in Constant Dollars, Seasonally Adjusted, End of Period—Continued
[Billions of 1987 dollars)

1992 1991 1992
i | 11} July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. | Feb. | Mar. | April | May | June | July | Aug. | Sept. { Oct | Nov.?
Materials and supplies

Manufacturing 122.7) 1236| 123.8| 1247] 1246 1245 1245 1239 1239{ 1237 123.1| 12271 1227] 1229) 1236 1234| 123.7] 1238} 1230 1226
Durable goods 707 T2l M2 7291 730) 7301 728] 725) 719l n8l 7n2l vor| 706 707 72l 0] Tia] 712f 704] 703
Primary metals 8.1 8.1 80l 82 83} 83 84f 82 82 81 8ol 81 8.0 791 81 80l 80l 80 80] 81

d metals 83| 86] 86 86) 86 871 871 88f 86] 86| 64 83 84| 87 86| 87 87 86f 85 66
Industrial machinery and 1491 150f 155 155] 155[ 53] 152F 151] 153] 153f 150 149 147 147 150{ 1507 153] 155} 155] 155
Electronic and other electric equ:pment 1071 107] 106 109] 111} 108 108} 108] 108 108 107 107 107 107} 10.7{ 105| 106 106] 105 106
Motor vehicles 481 481 48] 47| 47 A7y 501 48] 491 48] 47| 48| 49| 48] 48 49| 49] 48] 47 45
Other transportation equip 78 78f 11 87| 86] 86 851 85 80 81 80| 78{ 76 75 75| 72 720 1 6.8 68
Other durable goods* 162f 1650 165] 162] 163] 1631 162 162 164) 165) 163| 162 162] 164 165 165 165/ 165 163} 162
N goods S2.0] 524| 526] 518 516 515 5171 514f 519 519 519] 520 21| 5221 524f 528 526] 526 526 523
Food and Kndred pROGUCS ........ccovrrvvusnsssmessrssimessercsisns 88 91 9.1 87| 85 86| 85 831 86 86 87 88 89 90 91 9.1 9.1 9.1 9.1 9.0
Paper and allied prodi T4 12| 721 72 71 72 731 73 731 74] 731 v4l 73 13 vy 72p 72l 72] 72 72
i andalhed dl 114)  114) 140 113] 114 1130 1140 13| 114 1131 113 14 14 1131 114 1141 114 114 15 115

Petroleum and coal p 32) 30] 30| 38 35 34 34 331 32 32 32f 321 32 31 30 32 31 30 300 29
Rubber and plastic prod 39 39 39 39) 39 39 39/ 38 39 39/ 38l 39 39| 39/ 39 391 391 39} 394 38
Other nondl got)ds2 175 17.7) 180f 179} 174 172 173} 173 176 175 175 1750 174 174] 177F 178 178) 180 178} 179
Work-in-process

Manufacturing 124.8| 1219| 1204] 1204] 1283| 1289] 1284[ 127.7] 1265) 1259| 125.3] 124.8] 1236 123.1) 1219) 121.1) 1214 1204] 120.8] 119.9
Durable goods 103.6] 1009] 992| 100.0] 1079 1082] 1074| 107.1] 106.0] 1050f 1042| 1036{ 10231 1020f 100.9] 100.1] 100.2] 9921 99.7] 988
Primary metals 9.0 91 88 96 951 94 9 93| 92 91 9.1 901 91 89 89 88F 88 89
Fabricated metals 76 78] 7it 18y 78y 78} 77| vl 16| r7f 78| 76f 76 75 76} 78 8 17 1 76
Industrial machinery and equipment . 188} 183 1841 195) 1921 194 194] 194 193] 189 186 188 188] 187} 183 182 184{ 184 185 184
Electronic and other electric equipme 139F 13.7] 1421 140} 138; 138] 139] 140] 139] 139] 139 139{ 137 136 1371 138] 141} 142] 143} 145
Motor vehicles 34 36| 35 35 36 35 32| 36| 34 34| 35 34 34 34 361 33F 32 351 34 35
Other transportation equip 368 349! 332§ 3921 387] 393 388 383 382 376 372| 368 359 357] 349 344 3431 3321 338 311
Other durable goods* 141] 137] 134f 154 153] 152] 151 148 147] 144} 142] 141] 139] 139 137} 137 135 134 131 129
Nondurable goods a9 2100 212] 204] 204 207 208 205] 205 2091 213] 214y 212 214 210 2101 212 212 21| 214
Food and kindred p 26| 271 29f 26 26 271 271 27| 271 28 271 26 a7 27 27) 28] 28] 29 29| 29
Paper and allied pi 1.3 1.3 13 1.4 14 14 1.3 14 13 13 1.3 1.3 1.3 1.3] 13 13 1.3 13 13
Chemicals and allied prod 50| 51 5.1 48] 491 490 51 491 50| 501 50 50] 541 5.1 5.1 50] 54 5.1 51 5.1

P and coal prod 36] 32| 32 33| 33 34 32 31 31 331 3§ 36/ 34 33| 32} 31 31 32] 3 3.1
Rubber and plastic PrOUCLS .............uurmmemmmummmumsmmimsimssssnsses 14 14 13 15 15 1.5 1.5 15 14 1.5 15 14 14 14 14 14 14 13 14 14
Other nondurable goods 2 72 74 74| 68 68 68 69 69 69 71 71 72] 73] 74 74} 7Bl TS| T4 74 74

Finished goods

Manufacturing 1214 1214 1237 1197 119.8) 120.1] 1204] 1214 1204] 1202| 1204) 121.1] 1208] 1215 121.4] 1230 1244 1237 123.7] 1237
Durable goods 61.3] 616] 622| 614] 614 616/ 61.7] 615 61.1] 609 609] 6131 614] 614 616 624] 626 622 616 &1.5
Primary metals 63 6.1 64 64] 63f 63 63 63 63 631 63] 63 63 62 6.1 62 83] 64 63] 62
Fabricated metals 71 71 73] 68 69 69 70[ 70| 70 71 71 71 721 14 71 72 73t 73 12l 72
128] 1341 130] 133] 134] 135] 134] 131 130 13.0f 129 128 129 130] 131} 134 1324 130} 129 133
Electroric and other electru: equ:pment ........................... 100] 102} 100 100] 98] 99 99 99f 97 98 99 100 100 100[ 102] 103 0.1} 100 98 8.6
Motor vehicles 26 23f 271 28] 28] 29 31 29 281 2 26 26| 25 251  23) 24| 274 21 27 27
Other 4.8 48 49 4.7 48 4.7 46 46 4.6 46 4.8| 48 4.7 48 49 48 4.9 48 47
Other durable goods v 17.7) 180 180 7.4 73] 175] 174) 176] 177] 176 76l 177 178 179 180{ 180f 181] 180[ 179 179
Nondurable goods 59.8| 59.8) 6151 583 584| 586 588 5951 593) 6593 695 598 595 60.1] 598 606 61.6] 615 620 622
Food and kindred products ........coueiermiernisrssrnssssnnssenses 152 155| 157 143 145] 48] 152f 154] 152 150 149 152 148] 153} 155 157] 158| 157 158] 157
Paper and allied prod 55| 85| 561 531 53] 53] 53] 54/ 54 54 55 55 56] 56 55 655 56 56 56| 56
Is and aliied p 160] 157] 163] 157{ 1571 158] 156 160 159] 158 161] 160] 159 159 187 16.0f 162| 163} 163 163
f‘ leum and coal p 58| 571 55 60f 60 58 571 57 87 871 571 58 57 56 57| 57 56| 55| &5 85
Rubber and plashc 37 38 39 4.0 4.0 39| 38 3.9 39 39 38 37 3.7 3.7 38 38 39 3.9 4.0 4.1
Other 136) 137] 45| 130] 128 129 131 131 13.2] 135] 135 136] 138 14.0f 137] 140] 145] 145 149} 150

" Revised. the inventory. Trade inventories are classified by the type of product sold by the establishment holding the inventory.
P Prefiminary. Estimates for 1986 and earlier periods are based on the 1972 Standard Industrial Classification (SIC). Beginning

related pt

1. Includes fumber and wood products; fumlture and fixtures; stone, clay, and glass products; instruments and
ducts; and

2. Includes mbacco manufacturers; textile mill products; appare! products; printing and publishing; and leather

and leather products.

Note.—Manufacturing i ies are ified by the type of product produced by the establishment holding

with 1987, estimates are based on the 1987 SIC. This discontinuity is small and affects only manufacturing industries
(primarily electronic and other electric equipment and other durable goods).

Table 4: The |-S ratios shown in this table were obtained by weighting detailed industry 1-S ratios by 1987 sales
Fokr nrgam;f%ctunng 21 industries were used; for merchant wholesalers, 20 kinds of business; and for retail trade,
8 kinds of business.
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of State personal
income were
prepared by the
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Personal Income by State and Region,

Third Quarter 1992

ERSONAL INCOME in the Nation increased 0.7
q)percent in the third quarter of 1992; it had
increased 1.0 percent in the second quarter and
1.5 percent in the first.!

In the third quarter, personal income growth
slowed in 38 States and picked up in 12 States.
The States with the sharpest slowdowns were
Hawaii, Florida, Louisiana, North Dakota, South
Dakota, Wyoming, Montana, Michigan, Idaho,
and Vermont. In Hawaii, the slowdown reflected
the impact of Hurricane Iniki, and in Florida and
Louisiana, the slowdowns reflected the impact
of Hurricane Andrew. In North Dakota, South
Dakota, Wyoming, and Montana, the slowdowns
were largely in farm income. In Michigan and
Vermont, the slowdowns were largely in manu-
facturing and construction payrolls. The States
with the sharpest pickups in income were Iowa
and Alaska; the pickups were spread across most

1. These percent changes are not at annual rates.

CHART 1

industries. (See tables 1 and 2 at the end of this
article.)

Income Growth During the Recovery
and the Recession

In the six quarters of recovery following the busi-
ness cycle trough in the first quarter of 1991,
personal income in the Nation increased at an
annual rate of 4.4 percent. U.S. prices measured
by the fixed-weighted price index for personal
consumption expenditures increased at an annual
rate of 3.2 percent. By comparison, in the three
quarters of recession following the business cycle
peak in the second quarter of 1990, personal in-
come in the Nation increased at an annual rate
of 3.2 percent, and U.S. prices increased at an
annual rate of 5.6 percent.

During the recovery, increases in personal in-
come equaled or exceeded the increase in U.S.
prices in all States except Hawaii and Florida,

' ;V ’ ’, " hRecgvery \,,m,g hn —

-a—U.S. Average

RECOVERY

o

2 2 4

Nob—ﬂnnmymlu q-mblm
receasion compyises he free quariers following the business cyde.

U.S. Depariment of Commerce, Bureau of Economic Analysis

6
tusiness cycle rough in
peek in the second

8

FAST GROWING
STATES:

~=—U).S. Average

RECESSION

the frst quarter of 1991, and the
uarter of 1990,
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which were struck by hurricanes in the third
quarter of 1992. During the recession, increases
in personal income equaled or exceeded the
increase in U.S. prices in only 11 States.

Fastest growing States

During the recovery, the annual rate of increase
in personal income in the 10 fastest growing
States ranged from 7.3 percent in Montana to 5.6
percent in New Mexico (table A).

In 8 of the 10 States—Montana, Tennessee,
Utah, Kentucky, Washington, Colorado, Wiscon-
sin, and New Mexico—personal income also had
grown fast during the recession (chart 1). During
the recovery, each of these States had above-
average changes in farm income and above-
average increases in payrolls in construction, in
the transportation-public utilities group, in retail
trade, and in services. In addition, most of these
States had above-average increases in payrolls
in wholesale trade, in the finance-insurance-
real estate group, and in government. During
the recession, all eight States had above-average
changes in payrolls in construction and above-

average increases in payrolls in wholesale and
retail trade and in services.

In Idaho and North Carolina, personal income
grew fast during the recovery after growing slowly
during the recession. In Idaho, farm income
and payrolls in durables manufacturing increased
faster than average after declining. In North Car-
olina, payrolls in nondurables manufacturing, in
retail trade, and in government increased faster
than average after declining.

In North Carolina and Kentucky, military pay-
rolls rebounded from low levels in the first
quarter of 1991, primarily as a result of Opera-
tion Desert Storm (the compensation of military
personnel assigned abroad is excluded from State
personal income).

Slowest growing States

During the recovery, the annual rate of change in
personal income in the 10 slowest growing States
ranged from a decline of 1.2 percent in Hawaii to
increases of 3.8 percent in New Jersey, lowa, and
California (table B). In 5 of the 10 States—New
Jersey, California, Maryland, Massachusetts, and
Connecticut—personal income also had grown

Tabie A.—Personal income for the Fastest Growing States: Recovery Compared with Recession
[Percent change at annual rates; based on seasonally adjusted data]

United

States Montana

Idaho

New
Mexico

North
Carolina

Wash-
ington

Wiscon-
sin

Ken-
tucky

Tennes-

see Colorade

Utah

Personal income:
Totat:
Recovery
Recession
Farm:
Recovery
Recession

44
32

-13
-19.7

Wage and salary disbursements (payrolis):
Durables manufacturing:
Recovery
Recession
Nondurables manufacturing:
Recovery 3
Recession 1
Construction:
Recovery
Recession
Mining:
Recovery
Recession
Transportation and public utilities:
Recovery 3.
Recession 1
Wholesale trade:
Recovery
Recession
Retail trade:
Recovery
Recession
Finance, insurance, and real estate:
Recovery
Recession
Services:
Recovery
Recession
Government:
Recovery
Recession
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NOTE.—The recovery comprises the six quarters following the business cycle trough in the first
quarter of 1991, and the recession comprises the three quarters following the business cycle peak
in the second quarter of 1990.
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slowly during the recession. During the recovery,
each of these States had declines in payrolls in
durables manufacturing and in construction and
below-average increases in payrolls in retail trade
and in services. The declines in manufacturing
payrolls partly reflected a cutback in U.S. defense
spending, and the declines in construction pay-
rolls partly reflected oversupply of commercial
and residential structures. In addition, most of
these States had below-average changes in pay-
rolls in nondurables manufacturing and in the
transportation-public utilities group. During the
recession, all five States had declines in payrolls in
durables manufacturing, in construction, and in
retail trade, and they had below-average changes
in payrolls in services.

In Jowa, Delaware, Virginia, and Florida, per-
sonal income grew slowly during the recovery
after growing at above-average rates during the

recession. In Iowa, farm income declined after
increasing; the decline was due to the timing of
Federal corn subsidy payments to farmers, which
are generally made in the first or second quarter
of the year. In Delaware and Virginia, changes in
payrolls in wholesale trade and in services were
below average after having been above average. In
Delaware, payrolls in nondurables manufacturing
declined after increasing faster than average; the
decline mainly reflected weakness in the chem-
icals industry. In Florida, the slowdown in
income growth reflected the impact of Hurri-
cane Andrew on payrolls, proprietors’ income,
and rental income of persons.

In Hawaii, personal income declined during
the recovery after growing fast during the reces-
sion. The turnaround reflected the impact of
Hurricane Iniki.

Tables 1 and 2 follow. [

Table B.—Personal Income for the Slowest Growing States: Recovery Compared with Recession
{Percent change at annual rates; based on seasonally adjusted data}

United
States

New

Jersey lowa

Con-
necticut

Massa-
chusetts

Califor- { Dela-

Mary-
nia ware

Virginia fand Florida | Hawaii

Personal income:
Total:
Recovery
Recession
Farm:
Recovery
Recession

44 3.
3.2 1

-13 =
-18.7

=

Wage and salary dishursements (payrolls):
urables manufacturing:
Recovery ;
Recession
Nondurables manufacturing:
Recovery
Recession
Construction:
Recovery
Recession
Mining:
Recovery
Recession
Transportation and public utilities:
Recovery
Recession
Wholesale trade:
Recovery
Recession
Retail trade:
Recovery
Recession
Finance, insurance, and real estate:
Recovery
Recession
Services:
Recovery
Recession
Government:
Recovery
Recession
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Note~The recovery comprises the six quarters following the business cycle trough in the first
quarter of 1991, and the recession comprises the three quarters following the business cycie peak
in the second quarter of 1990.



SURVEY OF CURRENT BUSINESS

Table 1.—Total Personal income, States and Regions
[Millions of dollars, seasonally adjusted at annual rates]

January 1993 e 45

1989 1990 1991 1992 Percent change
State and region -
. . 1992:)}- 1991111}
1 n [} v 1 1 1] v | I W W [ it ne 19921t 190211
United States ' ............. { 4,293,776 { 4,345,479 | 4,376,588 | 4,458,138 | 4,559,535 | 4,625,984 | 4,676,293 | 4,737,012] 4,736,343 | 4,791,981 | 4,832,928 | 4,896,728 | 4,969,761 | 5,018,248 | 5,051,466 7 45
New England 278,388 280,602 281,716 285,175 288,776| 292,047 294,965| 205554) 295095} 207442] 299401} 302628 306,776| 309,544] 310963 5 39
Connecticut 79166 79815] 804173{ 81,4691 82297| 83539{ 84,581 85495| 84528] 85497 85783 86,761 87457| 88266 88679 5 34
Maine ... 197131 19902 19942y 20337 20763f 21002 21.314| 21,228 21330| 21375| 21650} 21839} 22112| 223659 22584 1.0 43
Massachuse! 129.855( 1308491 131473{ 132629] 134110| 135310{ 136518 136.327] 136513] 1374461 138144] 139594 141960 1430091 143447 3 38
New Hampshire 22419 22527 22568| 22797 23,054] 23303 23505| 23486 23612{ 23860( 24,139( 24542| 24815] 25095] 25.193 4 44
Rhode Island 17,963 18,117 18,140 18353 18,675| 18846 19,006 189861 19,082 19,124 19,403 19,652 19,952| 20,1491 20,316 8 47
Vermont 9272 9,392 9,420 9,590 9,877 9957 10,040 10,031 10,030 10,139 10,282 10,339 10,480 10,664 10,744 7 45
Mideast 879,364 | 890,102 898,012 910,249 929,803 | 942,107 954,025| 961,027| 958315{ 967,9671 975425]| 987,294| 1,002,568} 1,008,909 { 1,016,648 8 42
Delaware .. 12,577 12,774 12,859 13,049 13,456 13,675 13,890 13,686 14,035 14,077 14177 14,325 14,438 14,655 14,821 11 45
District of Columbia 13,711 13,830 13869 14,089 13815] 13865| 14145 14352| 14174 14,337 14,504 14,575 14,942 15,042 15,172 9 46
Maryland ... 97,232] 98320) 99,3131 101,113} 102,891 1043501 105701} 106,105{ 106,491| 107,432 108,186| 109,237} 110458| 111,389 112141 7 37
New Jersey 181,545| 183211] 184509) 186653 191,271 193804| 196,053 197,265| 196,346| 198330| 200,058| 201,990 205246 206,858 207,741 4 38
New York .. 367,804 | 374,22 377.423] 382261 390922| 394,793| 399427} 402884] 399.980| 404,063| 406,785| 412232| 418,883| 419839| 423641 9 4.1
Pennsylvania 206,494 207,844 210,038| 213105| 217539) 221,620] 224810| 226,534 227.288) 229,729 231,716 234934 238,602 241,126] 243132 8 49
Great Lakes . 720,617 726273 730,395| 743467 755353| 768,123| 775996| 785380) 780,301] 789,738 797,244| 807451 817,743} 829,031 834,672 7 47
lilinois 2158121 2181481 220,115] 224014| 228517) 231412] 233391} 237,621] 235440| 238,662 240455( 242617| 245475| 248,602| 249817 5 39
Indiana . 87,654| 87896 87897| 89,116| 91841 92484] 93937 94,773 ) 958031 96719| 98255| 99.236| 100.831| 101633 8 5.1
Michigan 161,235] 162,187] 163,618] 165651| 167,126] 170,092] 172010| 172312] 171202] 174268| 175400] 178,132| 179,685| 183489| 184320 5 5.1
Ohio ... 177,012 178,090 179,285] 181,602 184980| 189158| 190,327 192,080} 191920{ 1924881 195200{ 197,928 200950| 202,396 204,077 8 45
Wisconsin . 78904 79952 79,481 83085| 82888| 84977\ 86332} 88595) 87,055] 88517 89,470] 90519 397] 93,713 825 12 6.0
Plains .. 267,408 288483 288,130 297,751 306,284| 307,676 306642 317442| 314915] 3194587 319,668] 328,832 333,293 3354051 337471 6 56
lowa . 44,1631 43571 43,0531 44948| 47,787 464451 45945| 47591 48.284| 48221 47762 49,121 509021 50590| 51,082 1.0 70
Kansas .. 40,068| 40635 40,341 42,025] 43101 43600 43626] 45934] 44536| 45635| 45447| 47207 47.048] 47580| 47711 3 5.0
Minnesota . 758701 76,7201 77254 79,621 80,751 82,040] 81940 83424| 83177| 84,301 84959 86,550| 83426| 88889| 89975 12 59
Missouri 83200 84,069| 84671 86,237| 87,392| 88401 89,003] 90471 90,809 91675] 926971 947001 95821 96,612} 97142 5 48
Nebraska .. 25167] 25068 24947 25667| 27259 270931 26872| 27,647} 27682 28305| 28,281 28611 29312 29513 29,580 2 46
North Dakota 9,099 8,717 8,348 9,191 9,258 9,391 8,828 11,021 366 9,893 9.473 10,860 9916 10,167] 10,069 -1.0 6.2
South Dakota ... 9,841 9,702 9515] 10,061 10,7361 10,7071 10,429 11,354 11,041 11,338 11,048 11,783 11,868 12055 11922 -1.1 79
Southeast . 902,513 913,380 016,459 937,693 963,775 976,820| 988,539] 997,275| 1,008,871 | 1,019,021 | 1,029,019 | 1,041,207 1,062,124 | 1,071,605 | 1,076,305 A4 46
Alabama 55.095| 55946| 56238 57273| 58725] 60058 60,621 61426 624 63,039 J 64,5 66,1341 66,453] 67,315 13 55
Arkansas 31,105f  30517] 30394) 31,135f 32,763| 32956] 32,851 33297| 34505| 34778| 343351 35175] 36457 36910} 37,182 7 8.3
Florida 2 220,118 225821 228197 233056 238517 241829 244,613| 247.200| 249.445| 251,381 252,692{ 255066 256.6961 260.122( 256,924 -1.2 1.7
Georgia . 102003] 103040| 103875| To5513| 108.492] 110151] 111.840| 112403| 113402] 114827| 116194 117.469| 120208 121.408] 122,398 8 5.3
Kentucky 50,621 50902) 51,489| 52604] 54,346| 547121 55507| 565101 56539! 57441 58550 595801 60,88 615031 61,991 8 59
Louisiana 55640 55931 56,194| 57155] 58906| 59,6371 60413| 61566] 62715 634991 64279| 65388| 665501 67246f 67,087 -2 44
Mississippi 30.760] 306531 30,623| 31.164] 32,190 32567| 32,7991 33302} 34,044| 34332] 34587) 35217) 36.298] 36526 36,861 9 6.6
North Carolina .. 100598{ 101,642 101,708] 104,113| 107,685 108965] 110,181 109.545] 110920 112471 114872} 115880| 118355[ 119,840[ 121,297 12 56
South Carofina . 48,117] 48438] 45569| 49722| 51578| 52697| 532837 53706 54430) 54738| 55267| 55797 56843 57447 57997 1.0 50
Tennessee 71535 723121 73021 74308} 76,135] 769281 78230 791531 80,059] 81,013] 81897 83634 85325| 86410| 87961 18 74
Virginia .. 1140001 115415] 116295| 118340 120619| 121953 123502] 124,126| 125093| 125870} 126,684 127,301 1297111 130,725| 131,985 1.0 4.2
West Virginia 22922 22,773 22858 23308{ 24,018] 24,367 24,6991 25039] 25295 5632| 25863 28] 26,666 27,015 27.307 11 56
Southwest ... 377,152 381,706| 384,688 392,839 401432 408413| 414,133 4209091 424,675 431,052 434,386 442,188] 448,245| 454,101 458,749 10 56
Arizona . 55279F 55865| 564001 57313| 58262 59,131 599031 60594 | 61269 61988 62274 63,133] 644321 65401 66,289 14 64
New Mexico .. 19,529 19932 20073} 20485( 20838] 21.113| 21517] 2194 22,178| 22557| 22840| 23,086{ 23,508] 23844| 24073 1.0 54
QOklahoma . 44255 44,743} 45011 45950| 46,587 47,2021 47718 4B975| 485501 49299 49231 502821 50,750| 5§1.247] 51,607 7 48
Texas 258,089 261,168 263205 269,090 2757461 280,968 284996| 289399{ 292,677 297,308 300,041 305687 309,555) 313.609] 316780 1.0 56
Rocky Mountain .. 110,322 112073] 112965 116213| 117,443| 119615] 120,820 124,622 124,382 126,784 127,671{ 131,546] 132,851 134,738 136,132 10 65
Colorado 56,8101 57,691 58.417| 59583| 60402| 61450 62234| 63882 63912 9441 65543| 67.080| 67,789 68774 69652 13 63
ldaho 13,684| 13926 14,009 14591 14864 15236 15233 15,7501 15426 15876 15959 16485 16,670) 17016 17,133 7 74
Montan 11,136 11,228 11,053 11,809 11.451 11,500 11,357 12,527 12,101 12,490 12513 13,587 13.230 13417 13,457 3 75
Utah .. 21941 22370| 22576 23,126] 23500| 24013] 245531 25012 252961 25732 26066( 26467{ 27,135 273957 27735 12 6.4
Wyoming 6,750 6,858 6910 7,104 1227 7417 7.442 7,650 647 7747 ) 946 8,027 8136 8,155 2 47
Far West . 738,012} 752,8511 764,224] 774,751\ 7965791 811,082] 821,173] 834,795] 829,791| 840419| 849915| 855492 866,160} 874915) 880526 (3 36
Alaska 10,420} 10,891 11,1551  10968| 11,184| 11404| 11404 11706} 11.924] 11901 12,047} 12,190| 12575 12,544 12,644 8 5.0
California .. 562,655] 5727311 580,510| 586,381] 603,397] 613,612] 620,006 629658] 623,139] 631547| 638030] 640589| 646,121| 653258) 658,657 8 3.2
Hawaii 2 19819) 20323 20773] 21,335 21912} 22,640 23227 23747 2387 3922 | 24144] 24278| 24904 25078 3415 -6.6 -3.0
Nevada . 203901 21.084) 215941 22411 23283 23824] 24,432 24792] 24954| 25205| 25588{ 25846| 26536 26.662| 26,951 1.1 53
Oregon .. 43620] 44744] 45541 46,748| 47,629] 48616| 49342| 50080} 50339{ 50898| 51,755| 52418 53560 53961 54,586 12 55
Waghington 81,108] 83,0791 84650( 86908] 89,1741 91087] 92671 94812] 95509] 96946] 98351] 100,170] 102465[ 103412 104,273 8 6.0
Census Divisions
New England ... 278,388 280602] 2817161 ©285175| 2887761 292,047] 294965| 295554) 295095] 297,442 239401] 302628 306776| 309,544| 310963 5 39
Middle Atlantic .. 7558431 765178) 771,970 782,019) 799,731 810217| 820289 826,683| 823,614| 832,122| 838,559 B49,156| 862,731| 867.823| 874514 8 43
East North Central 720617 726273 730395] 743467) 755353) 768,123| 775996 7685389| 780,301] 789,738] 797.244] 807451| 8177431 829.031| 834672 7 47
West North Central 287,408| 288483) 288,130 297.751| 306284| 307,676| 306,642 317442) 314915| 319458| 319,668| 328832| 333.293| 335405| 337,471 6 56
South Atlantic ... 731279| 742,054| 744542 7622831 781,071 791851) 801,853 806,363| 813284 820.764| 828428| 835879| 850,316 857.642| 860,042 3 38
East South Central 208,011 209812 211370 215349 221,196 224,265| 227,158| 230392| 233067] 235825| 238843| 242992| 248,639 250893 254,128 13 64
West South Central 389,088 | 392,357 304,804 403331 414,002] 420763( 425977) 433237| 4384471 444,884 447.886] 456532) 463,312{ 469.011) 472,656 8 55
Mountain 205520| 208954| 211031 216423 219826| 223682| 226,673| 231949| 232783| 236534| 238573 243611] 247.326| 250.646] 253,445 1.1 6.2
Pagific .. 717622 731,767 7426291 752,340 773296{ 787.359{ 796,741| 810,003| 804837} 815214} 824327] 829,646] 839,625 848253 853576 L 35
" Revised, schedules.
7 Preliminary. 2. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-
1. The personal income level shown for the United States IS derived as the sum of the State estimates; it differs  cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
from the national income and product accounts (NIPA) esti of | income b by definition, it omits NOTE—The quarterly estimates of State personal income were prepared gf Marian B. Sacks, James P. Stehls,

the earnings of Federal civilian and military personnel stationed abroad and of U.S. residents employed abroad tem-
porarily by private U.S. firms. It can also differ from the NIPA estimate because of different data sources and revision

Isabelie B. Whiston, and James M. Zavrel, under the supervision of Robert L.
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Table 2.—Nonfarm Personal income, States and Regions
[Miliions of dollars, seasonally adjusted at annual rates]

1989 1990 1991 1992 Percent change
Stte and rgion [ I 1 v [ I f v | u 1 v r I we | 1%24L - 1991ik
1992:1 19921
United States ............... | 4,233,510 4,295,065 | 4,340,158 | 4,410,715 | 4,502,552 | 4,575,046 | 4,638,145 | 4,685,501 ] 4,693,126 | 4,741,913 | 4,795,380 | 4,848,402 | 4,919,139 | 4,969,005 | 5,009,069 8 45
New England .. 277,602 279847 280,999 284,466| 287,802 291,200 294,181 294.855] 294,340 296,650 298,622; 301,877f 3059467 308,664 310,093 5 38
Connecticut .. 78,946 79,621 79,993 81,307 82,031 83,302 84,368 85317 84,292 85,267 85,568 86,563 87,254 88,052 88,462 5 34
Maine ....... 19,561 19,745 19,776 20,166 20575 20,893 21122 21,049 21,208 21,239 21,504 21,687 21,856 22,186 241 1.0 42
Massachusetts .. 129,636| 130,654| 131,311 132456( 133891 135115| 136,344| 1361731 136299| 137.226] 137,940 , 141,746 1427771 143219 3 38
New Hampshire 22,379 22,486 22,531 22,757 23,005 23253 23,461 283441 23,566 23810 24,088 24,494 24,756 25,037 25,134 4 43
Rhode Island 17,922 18,075 18,089 18,315 18,639 18,807 18,969 18,957 19,049 19,084 19,363 19,517 19,911 20,109 20277 8 47
Vermont ....... 9,158 9,267 9,297 9,464 9,752 9,831 9,916 9918 9,926 10,023 10,159 10,221 10,323 10,503 10,589 8 42
Mideast ... 876,193 | 666981 895283| 907,608 926,760 938,919 951,251| 958519| 055861| 965,181 972,951 984, 999,848 1 1,006,130 | 1,013,945 8 4.2
Delaware . 12,362 12,545 12,669 12,886 13,266 13476 13,711 13,752 13,881 13,887 14,000 14,153 14235 14,465 14,642 12 46
District of Columbia 13,714 13,830 13,869 14,069 13815 13,865 14,145 14,352 14,174 14,337 14,504 14,575 14,942 15,042 15172 9 46
Maryland ...... 96,721 97,867 98,939| 100,759 102410] 103842| 105262[ 105741 106,113| 1069661 107,761| 108,821} 109,98 110,928{ 111,659 T 36
New Jersey . 1812141 1829021 184,232| 186416{ 190985| 193509 195807 197,0537 196,089| 198,049} 199,796] 201,754| 204994 206578| 207485 4 3.8
New York ., 366,926 | 373,179| 376562| 381,385| 389,972| 393862 398590 401998{ 399,165 4031751 406,013| 411,477| 417990| 4189521 422747 9 4.1
Pennsylvania 205259 206,6581 209,011] 212,094] 216311 220364 223735| 2256241 226440| 228,766| 230877} 234,113| 237,706] 240,165] 242241 9 4.9
Great Lakes 711,544 718942| 726,427 736,582 747908| 762409] 772,068) 779,026] 776415| 785,175| 794,206 803,667| 812317] 824,359( 830,864 kS 46
liinois ... 212,780 216258 218943| 222521| 225725 229.844{ 2327811 236391 234,185} 2373581 239,900 241,7821 243950) 247406| 249,161 7 38
Indiana ¥ 86,850 87,269 88,308 90,419 91,637 93,487 94,06 94,220 95,305 96,556 98,005 98,654| 100,444 101,360 9 5.0
Michigan .. 159,907] 161,029| 162,822| 164,767| 165914 169,150 1712991 171,505| 1704101 173415| 174,739| 1773831 178,744| 182,569{ 183,504 5 5.0
Ohio ... 1756951 177,021 178609| 1807781 183,717 188,185] 189,617] 19,1861 191284] 191.864{ 194,802| 197388] 200244| 201,785| 203,573 9 45
Wisconsin 76935] 77,783] 78784 80209| 62132| 83503 84 85875) 86316 87233| 88208 89,908} 90726| 92,155| 93,266 12 57
Plains . 2744771 279,486 2827691 2880041 202305] 207565| 301,103] 3046151 306349{ 300693| 314009| 317,858} 323433 2326534 330,294 1.2 52
lowa 40,675 41,402 41,728 42,742 43,550 44177 44,836 45,385 45,738 46,193 46,644 47,146 48,091 48,657 49,352 14 58
Kansas . 39243 39,801 40,183 40,955 41,795 42,540 43,230 43,636 43,999 44,443 45,170 45,650 46428 46,898 47,455 12 51
Minnesota 72,789 74,606 75,664 77,341 77,867 79,694 80,510 81,388 81,474 82,599 83,668 84,751 86,567 87122 ,393 1.5 56
Missouri 820751 83238| 842294 85228 864751 877311 88575 89464| 90,1027 90997| 92291| 93.694; 94996( 95811 96,521 7 46
Nebraska . 22,875 23322 23,661 24,086 24,566 25,081 25312 25,839 25,961 26,178 26,608 26,771 27,095 27,538 27,788 9 44
North Dakota 8,186 8,301 8,385 8,544 8,708 8,834 8,954 9,093 9,127 9,216 9,360 9472 9,646 9,747 9,868 1.2 54
South Dakota 8,634 83816 8919 9,108 9,345 9,507 9,685 9,810 9948 10067| 10268] 10373| 10610| 10761 10917 15 63
Southeast 887,201 900904 907,391 927,994| 950,365( 964,861| 978915( 987,319| 995,635{ 1,004,799| 1,017,494 | 1,028,655 1,047,213 | 1,057,372 1,064,349 1 46
Alabama 54/ 55,019 g 56,494 57,892 59,041 59,774 60,579 61,378 61,850 A 63,344 64,771 65,283 ,163 13 56
Arkansas 28,803 29,258 29,711 30,286 31,032 31,520 32,013 32,259 32,690 32,892 33,381 33,874 34,661 35,172 35,633 13 67
Florida! 216,753 | 222,363 ,108) 231,031 235500| 239461] 242559| 245174 246530) 247,985] 250.253 52,594 | 255,940| 257,698 255,638 -8 22
Georgia 100,542) 101,657| 1026161 104373| 107264} 108912| 110,742 111,355| 112137{ 113321| 114554] 115891 118457 119520| 120619 9 53
Kentucky 49,389 49,953 50,610 51,483 52,953 53,793 54,622 55,432 55,501 56,541 57,643 58,361 59,609 60,386 ,844 8 56
Louisiana ! 54,610 55,419 55,921 56,760 ,097 ,982 59,986 61,036 61932 62,805 63,784 64,676 65,494 66,138 66,705 9 46
Mississippi 29552| 30022| 30269) 30646 3135t 31863 32337 32703 33149 33465 3397 34,420 ¥ ,5331 36,080 15 6.2
North Caroll 98,526 .684| 100,062 102559 105331| 106.768| 108.282{ 107.986| 108,748{ 110,138| 112,841 113939} 116069| 1175631 118,863 141 §3
South Carolin: 47679| 48031 45233 9345| 51240 52370 530291 53,405 0561 54,283 : X 6,377| 56987| 57.589 11 5.0
Tennessee 70,964 71934 72,778 73919 75677 76,530 77,943 78,701 79,664 80,641 81,607 83,170 84,836 85,931 87,570 19 73
Virginia 13412 1148381 115811 117,823 120,016| 121,344( 123,009 1237141 1246191 125312| 126205] 1268327 129,180| 130,224 131404 9 4.1
West Virg 22,873 22,727 22,827 23275 23,922 24,276 24,620 24977 25,231 25,564 25,794 26,164 26,59 26,938 27,234 11 56
Southwest ... 371,396 377,253( 382,006| 388,673| 396,004] 4030841 4103461 415161 420226) 425618| 430,774| 437,263 443,226| 448492| 454,492 13 55
Arizona ... 54375| 55,110 5,772 56658| 57.519| 58402| 59,314 59.951| 60,667 613431 61,665| 624841 63686; 64647| 65590 15 6.4
New Mexico . 19,200 19,565 19,762 20,070 20,506 20,778 21214 21519 21,878 22,135 22,493 22,701 23,162 23461 23,766 13 57
Qkiahoma 43,160 | 438051 442771 44989| 45667| 46258 468711 47516| 47818] 48251 48724| 492211 499341 50491 51,058 11 48
Texas 254,662) 258,773 262,196| 266956 272,312) 277.646] 282947 266,174| 289864 203,889] 297892| 302856) 306444| 309,892| 314,078 1.4 54
107,727 100,656 111,145) 112972] 115050] 117,049] 119,074} 1209121 122621| 124228} 126,260 1282215| 130,855| 132441 134,194 13 63
56,072 56,928 57,643 58,591 §9,595 60,652 61,664 62,589 63,381 , 65,056 66,118 67,213 68,136 69,082 14 62
12,676 12,995 13,198 13,496 13,845 14,078 14,318 14,558 14,760 14,999 15,320 15,553 15,984 16,271 16.449 1.1 74
10,595 10,823 10,869 11,032 11,228 11,246 11,400 11,547 11,837 11,987 12,345 12,558 12,871 12,968 13,153 14 6.6
21,725 22,149 22,386 22,879 23,257 23,762 24,345 24,749 25122 25,501 25,882 26,242 26,938 27,158 7,630 14 64
A 6.761 6,847 6975 7.124 7311 7347 7470 7.520 7,558 7,658 7,744 7,849 7,908 7979 9 42
Far West . 727370 741,996 754,138 764416| 786,269 799,959| 811,208 825094| 621678 830,570 841,063| 845973 856,301| 865014 870,839 7 35
Alaska .. 10,414 10,884 11,149 10,959 11,177 11,397 11,488 11,696 11919 11,896 12,042 12,182 12,570 12,538 12,639 8 5.0
California . 554,611| 564541 573039 578930| 595704 605070 612611 622985| 617286| 624,484 631,592} 634,150| 639,050| 646,224 651585 8 3.2
Hawaii ! 19,587 20,087 ,538 21,102 21,685 22,403 22,997 23,526 . 23,700 23,927 24,064 24,684 24,853 ,250 ~6.4 -28
Nevada 20,295 20,973 21488 ,299 23,182 23,721 24,333 24,689 24,868 25114 25,501 25,738 26,426 26,546 26,832 11 52
Oregon 42,768 43918 44,626 45,789 46,780 47.728 48,445 49,103 49,608 50,018 50,869 51,415 52,584 53,011 53,640 12 54
Washingt 79,695 81,593 83,298 85,338 87,739 89,640 91,335 93,095 94,378 95,357 97,133 98,424 100986( 1018431 102,893 10 §9
Census Divisions
New England ... 277,602 279847| 280999 284466| 267892| 291,200{ 294,181| 294855| 2943401 296650| 298622| 301877 305946| 3086647 310,093 5 38
Middle Atlantic . 7533081 762739 769,805| 779,895| 797.269| 807.735| 818,133 824674] 821,694| 829990 836,686 7, 860,690| 865695 872472 8 43
East North Central 15441 718942 726427 747908] 7624091 772, 779,026) 776415] 785175| 7942061 803,667 812317) B824359] 830864 8 46
West North Central 274477| 279486| 262,769| 288,004 292,305| 297,565| 301,103| 304,615 306,349| 309,693] 314,009| 317,858| 323433} 326534} 330,294 12 52
South Adantic ....... 722580 7335421 738135 7561191 772854 784316 795359 800455] 805489 811,794 8207461 828359| 841,77 9, 852,826 4 39
East South Central 204,003 206,928 209,100 212542| 217,873 2212271 224,676 2274147 220692| 232,498| 235848 239295] 244437 247,132} 250,658 14 63
West South Central .. 381,234| 3872541 392,105 9921 407,108 414406) 421816 426985) 432304| 437,836| 443781| 450.628| 456533} 461,694 467473 1.3 53
Mountain .. 201,596| 205304} 208,166| 211,998| 216, 257 219 19501 223935| 227,072 230,033| 232821 235919| 239,139 244,129 247,096] 250,382 1.3 6.1
Pacific 707,075 7210231 732650 742,118) 763,087] 776238| 786875| B00,405| 796810| 805455| 8155621 820236 829874) 838468| 844,007 7 35
* Revised. cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
P Preliminary. NOTE.~Nontarm personal income is total personal income less farm eamings.

1. The third quarter 1992 estimates of personal income reflect the losses resuiting from damage caused by Hurri-

Data Availability

Quarterly estimates for the years 1986-88 are available
from the Regional Economic Information System, Re-
gional Economic Measurement Division, BE-55, Bureau
of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 254-6630.
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User’s Guide to BEA Information

The Bureau of Economic Analysis (BEA) pro-
vides basic information on such key issues as economic
growth, inflation, regional development, and the Na-
tion’s role in the world economy. This guide, which
lists the most recent and most frequently requested
BEA products, helps users locate and obtain that

The guide contains program descriptions and en-
tries for specific products. The first section, entitled
“General,” describes the products that cut across the
range of BEA’s work. The following sections describe
the products related to BEA’s four program areas: Na-
tional economics, regional economics, international

information.

economics, and other tools for economic analysis.

General

BEA Products

BEA’s current national, regional, and international estimates usually appear first in
news releases. (For upcoming release dates, see the outside back cover.) The infor-
mation in news releases is available to the general public in four forms: On recorded
telephone messages, online through the Economic Bulletin Board (eBB), by fax through
EBB/FAX, and in printed BEA Reports. This section describes these products, as well as
the SURVEY OF CURRENT BUSINEsSs—BEA’s monthly journal of record. General infor-
mation products produced by Bea are discussed first. This is followed by descriptions
of electronic products and services available through the Department of Commerce’s
Office of Business Analysis, which also disseminates BEA’s economic data. For more
information on any of these programs and products, write to the Public Information
Office, BE-53, Bureau of Economic Analysis, U.S. Department of Commerce, Wash-
ington, pc 20230, or call (202) 523-0777; for Telecommunications Device for the Deaf
(rpp), call (202) 523-3506.

1.1 SURVEY OF CURRENT BusiNEss (publication). A monthly journal containing
estimates and analyses of U.S. economic activity. Most of BEA’s work is presented
in the SurvEy, either in full or in summary form. Includes the “Business Situa-
tion”—a review of current economic developments—and regular and special articles
pertaining to the national, regional, and international economic accounts and related
topics. Among the special articles that appeared in 1992 were “Alternative Measures of
Change in Real Output and Prices,” “Pollution Abatement and Control Expenditures:
Estimates for 1990 and Revised Estimates for 1972-89,” “Reconciliation of the U.S.-
Canadian Current Account,” and “The Comprehensive Revision of State Personal

e National Income and Product Accounts of the United States: Volume 2, 1959-88 (see entry no. 2.7);

e Business Statistics, 1963—91 (see entry no. 13.1);

e Regional Multipliers: A User Handbook for the Regional Input-Output Modeling System (RiMs 11),
Second Edition (see entry no. 8.3);

e BEA News Releases by EBB/FAX (see entry no. 1.5);

e Foreign Direct Investment in the United States: Establishment Data for 1987 (see entry no. 11.3);

e U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results (see entry no. 11.9);

e Diskette prices: Effective with the publication of the Guide, the price is $20.00 per diskette regardless
of the size/density of the diskette.

What’s New?
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How To Use This Guide

Entries in this guide are arranged by program area. Each program
area includes descriptions and schedules of current estimates, a list of prod-
ucts available, and telephone numbers for users who have questions or need
assistance.

Each BEA product is available from one of three sales agents, abbreviated
as follows:

BEA—Bureau of Economic Analysis

6po—U.S. Government Printing Office, Superintendent of
Documents

Nt11s—National Technical Information Service

Each product’s listing identifies the sales agent and includes a stock or
accession number to be used when ordering. An order form from each sales
agent, including specific ordering information, is provided at the end of this
guide. Each sales agent accepts credit cards.

BEA data are also available in several electronic products from the Office
of Business Analysis (see entries 1.4-1.7).

Income.” Current quarterly estimates of the national income and product accounts
(see program description 2.0) appear every month.

The SURVEY also contains two statistical sections that present an array of economic
data from public and private sources. The Business Cycle Indicators section consists
of tables for about 270 series and charts for about 130 series that are widely used
in analyzing current cyclical developments. The Current Business Statistics section
consists of tables for over 1,900 series covering general business activities and specific
industries. The SuRrVEY is available from Gro: List 1D scuB, price $29.00 per year
(domestic second-class mail), $36.25 (foreign second-class mail), or $76.00 (domestic
first-class mail); single copy price, $8.00 (domestic) and $10.00 (foreign). Foreign
airmail delivery rates are available upon request from Gro.

1.2 Recorded Telephone Messages. Brief (3—5 minutes) recorded telephone mes-
sages summarizing key estimates immediately after their release. The messages are
available 24 hours a day for several days following release. The usual time of release
(eastern standard or eastern daylight time) and the telephone numbers to call are as
follows:

Leading Indicators (8:30 @M.) ...ouinrininiiiii i {202) 898-2450
The message is updated weekly, usually on Monday, to include re-
cently available component data that will be incorporated into the
next release.

Gross Domestic Product (8:30 a.m.) ....vvurttiriiiiiiiii i -2451
Personal Income and Outlays (10:00 am.) ...l -2452
Merchandise Trade, Balance of Payments Basis or U.S. International

Transactions (10:00 @.01L) .. .. ovuueinne ettt eain e -2453

The message summarizes the more recently released of these two series.

1.3 BEA Reports (EBB, EBB/FAX, news release). Five sets of reports that present
the information contained in the BEA news releases for the following areas: Gross
domestic product; personal income and outlays; regional reports; international reports;
and composite indexes of leading, coincident, and lagging indicators. The reports
contain summary estimates. All reports are available online through the EBB (see
entry no. 1.4) and by fax through EBB/FaX (see entry no. 1.5). The printed reports are
mailed the day after estimates are released. Annual subscriptions to the printed reports
may be ordered for individual sets or for all five sets. Order information for the
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five printed sets is given below. For information on individual sets, see the following
corresponding entries: Gross domestic product, entry no. 2.1; personal income and
outlays, entry no. 2.2; regional reports, entry no. 6.1; international reports, entry no.
9.1; and composite indexes of leading, coincident, and lagging indicators, entry no.
12.1.
All Five Sets. Usually a total of 55 printed reports. Available from BEa: Accession
No. 53-91-11-019, price $110.00 per year.

BEA’S economic statistics are also made available in a number of electronic formats
through the Commerce Department’s Office of Business Analysis (0BA).

1.4 Economic Bulletin Board. Online computer access to news releases and
other information. BEA places an increasing range of its information on the Economic
Bulletin Board (EBB). BEA news releases are available on the £BB shortly after their
release. Selected estimates and articles such as the “Business Situation” and other
SurveEy oF CURRENT BUSINESs articles are also available. (Other items in this guide
that are available through the EBB are marked “eBB” after the title.) The EBB may be
accessed by personal computer, computer terminal, or word processor equipped with
a modem; the information available on it—which includes information from several
Federal agencies—may be either viewed on the user’s screen or downloaded. The
EBB is available by subscription from oBa. A $35.00 registration fee covers 2 hours of
connect time on the system; additional time is charged by the minute. Instant hookup
is available; high-speed service is available at additional cost. For more information,
call oBa at (202) 482-1986.

1.5 EBB/FAX. Facsimile-based service that provides access to BEA news releases,
usually within 1 hour of the time of the release. Dial 1-900-786-2329 from a fax
machine’s touch-tone telephone and follow the simple voice instructions. The EBB/FAX
handles the transmission of the selected file. The cost of EBB/FAX calls is $0.65 per
minute. Charges for this service will appear on your regular telephone bill. No
registration charge or other fees apply. This service is available 24 hours a day, 7 days
a week. For more information, call oBa at (202) 482-1986.

1.6 The National Trade Data Bank (cp-roM). BEA places a significant number
of its information programs in the National Trade Data Bank (NTDB). These include
international transactions, foreign direct investment, balance of payments, annual and
quarterly national income and product accounts, and others. The NTDB contains
over 80 information programs from 15 Government agencies, including export and
import statistics, foreign marketing reports, “how-to” guides for exporters, and names
of companies overseas that want to do business with U.S. exporters. The NTDB is
produced monthly and may be ordered from oBa by calling (202) 482-1986; individual
discs cost $35.00 and an annual subscription (12 monthly discs) is $360.00. The NTDB
is also available for public use at nearly 800 Federal Depository Libraries located
throughout the Nation.

1.7 The National Economic, Social, and Environmental Data Bank (cp-roM).
The National Economic, Social, and Environmental Data Bank (NEsg-pB), the do-
mestic counterpart to the National Trade Data Bank, contains many of the Federal
Government’s most popular publications relating to the U.S. economyj, its society, and
the environment and supports the business community by providing information on
Government resources available to businesses and rules and regulations that may affect
them. BEA statistics included on the cp-roM include the national income and product
accounts, business statistics, and business cycle indicators. The NESE-DB is produced
quarterly in February, May, August, and November. Single discs may be purchased
for $95.00 and an annual subscription (four quarterly discs) is $360.00. The NESE-DB
is also available for public use at 860 Federal Depository Libraries. Call oBa at (202)
482-1986 for more information or to place an order.
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Economics

National income
and product
accounts

Current estimates
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BEA’s national economics program encompasses the national income and product
accounts, government transactions on a national income and product accounting basis,
and the input-output accounts.

2.0 The national income and product accounts (N1pa’s) show the value and
composition of the Nation’s output and the distribution of incomes generated in its
production. The accounts include estimates of gross domestic product (Gpp)—the
market value of the Nation’s output of goods and services—in current and constant
dollars, Gpp price measures, the goods and services that make up Gpr in current and
constant dollars, national income, personal income, and corporate profits. In addition,
BEA produces specialized measures such as estimates of auto and truck output, gross
domestic product of corporate business, housing output, and business inventories
and sales. Measures of the inventory and fixed capital stocks consistent with the
NIPA output measures are also provided. Further, the accounts provide a consistent
framework within which estimates of special interest—such as expenditures to protect
the environment—are prepared. (Information about the environmental estimates is
provided in program description 5.0.)

The estimates of GDP are prepared each quarter in the following sequence: Advance
estimates are released near the end of the first month after the end of the quarter;
as more detailed and comprehensive data become available, preliminary and final
estimates are released near the end of the second and third months, respectively.
Monthly estimates of personal income and outlays are released near the end of the
month following the reference month; estimates for the two to four most recent
months are revised at that time. Ordinarily, annual NipA revisions are carried out
each July and cover the months and quarters of the most recent calendar year and
the preceding 2 years. (For example, the July 1992 revision covered 1989, 1990, and
1991.) These revisions are timed to incorporate newly available major annual source
data. Comprehensive (benchmark) revisions are carried out at about 5-year intervals
(most recently in 1991). Current quarterly and monthly estimates are reported in
the Survey oF CURRENT BuUSINESs; quarterly Nipa estimates appear in a set of 53
“selected” tables, and monthly personal income and outlays estimates are reported
in the Current Business Statistics (or S-pages). The full set of annual revisions (132
tables) usually is reported in the July issue. Annual estimates of the fixed capital stock
are reported in the August issue.

In addition to the current and historical estimates described in the entries that
follow, a considerable amount of component detail (for example, purchases of private
structures by type) and industry detail (for example, change in business inventories
by industry) is available. For further information about this detail or about the
listed computer tapes, printouts, and diskettes, write to the National Income and
Wealth Division, BE-54, Bureau of Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230, or call (202) 523-0669. For specific questions, the following
telephone numbers may be used:

e} 532 (202) 523-0824
Personal income and outlays .......................... -0832
Corporate profits ...........c.iiiiiiiiiiiiiiiia -0888
Personal consumption expenditures ................... -0819
Gross private domestic investment .................... -0791
gppbyindustry ....... ... o i -0517

A recorded telephone message summarizing the latest Gpp estimates is available by
calling (202) 898-2451 (see entry no. 1.2). a recorded message summarizing the latest
personal income and outlays estimates is available at (202) 898-2452.

2.1 BEA Reports: Gross Domestic Product (EBB, EBB/FAX, news release).
Monthly reports with summary N1pa estimates that feature Gpp and corporate profits.
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Reports are available online through the EBB (see entry no. 1.4) and by fax through
EBB/FAX (see entry no. 1.5). Printed reports are mailed the day after estimates are
released. (This set of reports is included in the five sets of BEA Reports; see entry
no. 1.3.) The gross domestic product printed reports are available from BEA on a
subscription basis: Accession No. 53-91-11-015, price $24.00 per year.

2.2 BEA Reports: Personal Income and Outlays (EBB, EBB/FAX, news release).
Monthly reports with summary Nipa estimates that feature personal income and out-
lays. Reports are available online through the EBB (see entry no. 1.4) and by fax
through EBB/FAX (see entry no. 1.5). Printed reports are mailed the day after estimates
are released. (This set of reports is included in the five sets of BEA Reports; see entry
no. 1.3.) The personal income and outlays printed reports are available from BEA on
‘a subscription basis: Accession No. 53-91-11-014, price $24.00 per year.

2.3 Monthly Advance National Income and Product Accounts Tables (B,
diskette, or printout). Nipa estimates as they appear in the current issue of the SUrRVEY
oF CURRENT BusinEess. Updated monthly. Available online through the EBB (see entry
no. 1.4). Diskettes and printouts are available 1 day after the release of gpp and are
available from BEA on a subscription basis:

Diskette (5%4")—Accession No. 54-85-41-401, price $200.00 per year.

Printout—Accession No. 54-83-21-201, price $100.00 per year.

2.4 Key Source Data and Assumptions (EBB, printed table). Available source
data and assumptions for missing source data that are used to prepare the advance
estimates of Gpp. Available in January, April, July, and October. Available online
through the EBB (see entry no. 1.4). Annual subscriptions for the printed table begin
in January and are available from BEA: Accession No. 54-84-21-209, price $25.00 per
year.

2,5 National Income and Product Accounts (diskette). The full set of Nira
tables, most with estimates from 1929 to the present. Diskettes (342” HD) available
from BEA: Accession No. 54-89-41-401, price $40.00 (two diskettes). [Other types of
diskettes are available; for information, call (202) 523-0804.]

2.6 National Income and Product Accounts (computer tape). The full set of
NIPA tables, most with estimates from 1929 to the present. Available from BEA:
Accession No. 54-83-01-001, price $100.00.

2.7 National Income and Product Accounts of the United States: Volume 1,
1929—58; Volume 2, 1959-88 (publication). The full set of nipa tables. Includes
statistical conventions and the definitions and classifications underlying the N1pa’s.
(1992) Vol. 2 is available from Gpro: Stock No. 003-010-00231-0, price $25.00. Vol. 1
should be available from Gro in the spring of 1993.

Summary tables listing the principal source data and estimating methods used
to prepare the Nipa estimates are included in the articles in the SURVEY oF CURRENT
Busingss that describe annual revisions to the N1pa’s. These tables were last published
in the July 1992 issue. A number of papers that provide detailed descriptions of N1pa
concepts and methodologies have been published (see next entry).

NoTte.—The methodologies used to prepare the Nipa’s are periodically refined to
incorporate definitional changes, new source data, and/or new estimating procedures.
In most cases, changes in methodology are introduced as part of the annual revisions
that usually occur each July or as part of the comprehensive revisions that occur
about every 5 years. The major methodological changes introduced in recent annual
revisions are described in articles about the revised estimates in the July 1986, 1987,
1988, 1989, 1990, and 1992 issues of the SURVEY oF CURRENT Business. The major
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methodological changes introduced in the most recent comprehensive revision are
listed on pages 38-39 of the December 1991 SURVEY.

Methodology Papers (publications). A series of papers that documents the con-
ceptual framework of the n1pA’s and the methodology used to prepare the estimates.
To date, six papers are available.

2.8 An Introduction to National Economic Accounting (N1PA Methodology Pa-

per No. 1). An introduction to the concepts of the U.S. nipa’s that places
these accounts within the larger framework of national economic accounting.
Shows the step-by-step derivation of a general national economic account-
ing system from the conventional accounting statements used by business
and government and inferred for other transactors. Also shows how the
income and product accounts, the capital finance accounts, and the input-
output accounts—the major branches of national economic accounting in
the United States today—are derived from this general system. Also ap-
peared in the March 1985 SURVEY oF CURRENT BUSINEss. (1985) Available
from NrIs: Accession No. PB 85-247567, price $12.50 (paper copy), $9.00
(microfiche).

2.9 Corporate Profits: Profits Before Tax, Profits Tax Liability, and Dividends

2.10

2.11

2.12

2.13

(N1PA Methodology Paper No. 2). A description of the concepts, sources,
and methods of the corporate profits components of the Nipa’s. (1985)
Available from NTIs: Accession No. pB 85-245397, price $19.50 (paper copy),
$9.00 (microfiche).

Foreign Transactions (N1PA Methodology Paper No. 3). A description of
the preparation of estimates in the N1PA’s of net exports (both current- and
constant-dollar), transfer payments to foreigners, capital grants received by
the United States, interest paid by Government to foreigners, and net foreign
investment. Also describes the relationship between foreign transactions
estimates in the N1PA’s and those in the balance of payments accounts. (1987)
Available from NTIs: Accession No. PB 88-100649, price $19.50 (paper copy),
$9.00 (microfiche).

GNP: An Overview of Source Data and Estimating Methods (N1pA Method-
ology Paper No. 4). Basic information about GgNp, including the conceptual
basis for the account that presents GNP, definitions of each of the compo-
nents on the income and product sides of that account, and a summary,
presented in tabular form, of the source data and methods used in preparing
estimates of current- and constant-dollar gNp. Also provides an annotated
bibliography, with a directory, of the more than 50 items over the last decade
that provided methodological information about Gnp. Appeared in the July
1987 SurveY oF CURRENT BusiNEss. (1987) Available from NT1s: Accession
No. pB 88-134838, price $17.50 (paper copy), $9.00 (microfiche). The sum-
mary of source data and methods was updated in the July 1992 issue of the
SurvEy (tables 7 and 8, pages 25 through 41).

Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the national
income and product accounts, describes the presentation of the estimates,
and details the sources and methods used to prepare estimates of Federal
transactions and of State and local transactions. (1988) Available from Nr1s:
Accession No. PB 90-118480, price $27.00 (paper copy), $9.00 (microfiche).

Personal Consumption Expenditures (N1pA Methodology Paper No. 6).
Presents the conceptual basis and framework for personal consumption ex-
penditures (PCE) in the N1PA’s, describes the presentation of the estimates,
and details the sources and methods used to prepare annual, quarterly, and
monthly estimates of pcke. Includes a bibliography, definitions, and conve-
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nient tabular summaries of estimating procedures. (1990) Available from
GPo: Stock No. 003-010-00200-0, price $4.50.

2.14 The Underground Economy: An Introduction (reprint). A discussion of
the coverage, measurement methods, and implications of the underground economy.
Part of the discussion features the relation between the N1pa’s and the underground
economy: Illegal activities in the context of the Nipa’s, three sets of NIPA estimates
sometimes misunderstood as being measures of the underground economy, and the
effect on N1pA estimates of possible misreporting in source data due to the underground
economy. Articles appeared in the May 1984 and July 1984 issues of the SURVEY
oF CURRENT BUSINESs. (1984) Available from BEA: Accession No. 53-84-10-001, price
$5.00.

2.15 Evaluation of the NP Estimates (reprint). An evaluation of the gNp es-
timates, covering the reliability of estimates, sources of error and types of statistical
improvement, status of source data, documentation of methodology, release sched-
ules, and security before release. This article appeared in the August 1987 SURVEY
oF CURRENT BUsINEss. (1987) Available from BEA: Accession No. 53-88-10-001, price
$5.00.

2.16 The Use of National Income and Product Accounts for Public Policy: Our
Successes and Failures (BEA Staff Paper No. 43). An evaluation using two indirect
approaches. The first reviews the “accuracy” of the estimates, using the size of revisions
to GNP estimates as an indicator. The second reviews users’ recommendations drawn
from publications issued over the last 30 years. (1985) Available from NTIs: Accession
No. pB 86-191541, price $17.50 (paper copy), $9.00 (microfiche).

2.17 The United Nations System of National Accounts: An Introduction
(reprint). Describes the United Nations System of National Accounts (sNa), which is
followed by most other countries, and contrasts it with the U.S. economic accounts.
The article also presents estimates prepared by BEA to approximate some of the major
SNA aggregates and describes the revision of the sNa that is underway. This article ap-
peared in the June 1990 SURVEY oF CURRENT BUSINESs. (1990) Available upon request
from BEA’s Public Information Office.

2.18 Fixed Reproducible Tangible Wealth in the United States, 1925-89 (publi-
cation). Includes annual estimates of gross and net stocks, depreciation, discards, and
average ages of gross and net stocks in historical-cost, constant-cost, and current-cost
valuations, as follows: Fixed nonresidential private capital owned by each two-digit
Standard Industrial Classification (sic) establishment-based industry for 1947-89,
based on the 1987 sic; Fixed nonresidential private capital, by type of equipment
and structures and by legal form of organization, for 1925-89; Residential capital, by
type of equipment and structures, by legal form of organization, by industry, and by
tenure group, for 1925-89; Durable goods owned by consumers, by type of goods,
for 1925-89; Government-owned fixed capital, by type of equipment and structures,
separately for the Federal Government and for State and local governments, for 1925—
89. Also includes the investment series and service lives used to derive the wealth
estimates and a detailed statement of methodology. (1993) Available from Gro: Stock
No. 003-010-00235-2; call (202) 783-3238 for price and/or to order by telephone.

2.19 Wealth (diskette, computer tape). Annual estimates of gross and net stocks,
depreciation, and discards for fixed nonresidential private and residential capital,
durable goods owned by consumers, and fixed capital owned by governments. For
fixed private capital, contains estimates by each Nipa type of equipment and struc-
tures for 1925 to the present. For fixed private capital, also contains estimates of total
equipment, total structures, and the total of equipment and structures owned by each
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two-digit sic establishment-based industry for 1947 to the present, based on the 1987
sic. For durable goods owned by consumers, contains estimates by each Nira type
of goods for 1925 to the present. For fixed capital owned by governments, contains
estimates by each Ni1pa type of equipment and structures, separately for the Federal
Government and for State and local governments, for 1925 to the present. The esti-
mates are in historical-cost, constant-cost (1987 dollars), and current-cost valuations.
Also includes stock series similar to those used by the Bureau of Labor Statistics to
derive measures of capital input for multifactor productivity studies. The investment
series used to derive all of these estimates are also included, in the same detail as the
stock estimates, in historical-cost and constant-cost (1987 dollars) valuations. Updated
annually. Available from BEA:

Diskette (3%5” HD)—Accession No. 54-89-40-004, price $100.00 (five diskettes).
[Diskettes can be ordered individually and for other types of diskettes; for
information, call (202) 523-0822.]

Computer tape—Accession No. 54-89-00-001, price $100.00.

2.20 Detailed Investment by Industry (diskette, computer tape). Annual es-
timates for 1947 to the present of investment purchased by each two-digit sic
establishment-based industry, separately for each detailed nipa type of equipment and
structures, based on the 1987 sic. (The Wealth tape and diskettes in item 2.19 also
include investment series for each industry, but only for total equipment, total struc-
tures, and the total of equipment and structures.) The estimates are in historical-cost
and constant-cost (1987 dollars) valuations. Updated annually. Available from BEA:

Diskette (3%2” HD)—Accession No. 54-89-40-005, price $20.00. [Other types of
diskettes may be ordered; for information, call (202) 523-0822.]

Computer tape—Accession No. 54-89-00-002, price $100.00.

2.21 Detailed Wealth by Industry (diskette, computer tape). Annual estimates
for 1947 to the present of gross and net stocks, depreciation, and discards for fixed
nonresidential private capital owned by each two-digit sic establishment-based indus-
try, separately for each detailed Nipa type of equipment and structures, based on the
1987 sic. (The Wealth tape and diskettes in item 2.19 also include estimates of gross
and net stocks, depreciation, and discards for each industry, but only for total equip-
ment, total structures, and the total of equipment and structures.) Also includes stock
series similar to those used by the Bureau of Labor Statistics to derive measures of
capital input for multifactor productivity studies. The estimates are in constant-cost
(1987 dollars) and current-cost valuations. Updated annually. Available from BEA:

Diskette (3%4” HD)—Accession No. 54-89-40-006, price $60.00 (three diskettes).
[Diskettes can be ordered individually and for other types of diskettes; for
information, call (202) 523-0822.]

Computer tape—Accession No. 54-89-00-003, price $100.00.

3.0 BEA’s estimates of government receipts, expenditures, and surplus or deficit
are on a national income and product accounting basis. The estimates are prepared
separately for Federal and for State and local governments on the same schedule as
that described for the Nipa’s. Reconciliations of the Federal sector on a Nipa basis
and the unified budget prepared by the Office of Management and Budget are the
basis for an article in the SURVEY oF CURRENT BUsINESs, usually in February, about
Federal fiscal programs for the next fiscal year, and for detailed tables in the July issue.
These reconciliations, and more specialized work such as described in the papers that
follow, facilitate analysis of the effects of government fiscal policies on the economy.
An article on the fiscal position of State and local governments is usually published
in the February Survey. For further information, write to the Government Division,
BE-57, Bureau of Economic Analysis, U.S. Department of Comme:ce, Washington, pc
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20230, or call (202) 523-0715. For specific questions, the following telephone numbers
may be used:

Federal ... ... ... i (202) 523-3472
Stateandlocal ........... ... ..., -0728
National defense ........................... e -0523

3.1 Government Transactions (NIPA Methodology Paper No. 5). Presents the
conceptual basis and framework of government transactions in the national income
and product accounts, describes the presentation of the estimates, and details the
sources and methods used to prepare estimates of Federal transactions and of State
and local transactions. (1988) Available from NTis: Accession No. PB 90-118480, price
$27.00 (paper copy), $9.00 (microfiche).

3.2 Cyclical Adjustment of the Federal Budget and Federal Debt: Updated De-
tailed Methodology and Estimates (BEA Staff Paper No. 45). Description of the
models that BEA used, prior to the latest comprehensive revision of the nipa’s, to
estimate the cyclically adjusted Federal budget and inflation-induced changes in the
cyclically adjusted budget. The quarterly data for the variables in the models and the
regression equations underlying the coefficients are presented. The paper also dis-
cusses the cyclical adjustment of Federal debt and shows some results. NoTe.—The
procedures described in this staff paper have not been updated to reflect the latest
comprehensive revision of the N1pA’s; publication of the estimates in the SURVEY OF
CuUrRENT BusinEss has been suspended pending this update. (1986) Available from
NTIs: Accession No. pB 87-157376, price $27.00 (paper copy), $9.00 (microfiche).

4.0 Input-output accounts for the United States show how industries interact—
providing input to, and taking output from, each other—to produce Gnp. Benchmark
tables, based largely on the economic censuses, are prepared every s years; the latest
benchmark table is for 1982, and the next will be for 1987. Annual tables are prepared
using basically the same procedures as used for the benchmark tables, but with less
comprehensive and less reliable source data. Associated tables showing capital flows
from producing to using industries and employment and employee compensation by
industry are also prepared. The computer tapes, diskettes, and printouts listed below
are for the tables at the 85-industry level; more detailed tables are also available. For
further information about this detail or about the listed computer tapes, diskettes, and
printouts, write to the Interindustry Economics Division, BE-51, Bureau of Economic
Analysis, U.S. Department of Commerce, Washington, pc 20230, or call (202) 523-
0792. For specific questions, the following telephone numbers may be used:

Benchmark tables ................ .. ...l (202) 523-0683
Goods-producing industries .................. ... -0843
Services-producing industries ......................L -3505
Annual tables ... ... ... .. i -0867
Computer tapes, diskettes, and printouts ............... -0792

4.1 The 1982 Benchmark Input-Output Accounts of the United States (publi-
cation). This volume contains the use and make tables and total output multipliers
for BEA’s 1982 benchmark input-output (1-0) study at the 541 1-0 industry/commodity
level of detail. Includes discussion of analytical and statistical uses of data, descrip-
tion of sources and methods, and overview of industry and commodity classification.
(1991) Available from Gpo: Stock No. 003-010-00226-3, price $19.00.

4.2 1982, 85-Industry Input-Output Tables (computer tape, diskette, and print-
out). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry direct
requirements table, (4) commodity-by-commodity total requirements table, and (5)
industry-by-commodity total requirements table. (1992) Available from BEA:

Computer tape—Accession No. 51-91-00-004, price $100.00.
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Diskette (5%4”)—Accession No. 51-91-40-008, price $20.00. [Other types of
diskettes available; for more information, call (202) 523-0792.]
Printout—Accession No. 51-91-20-002, price $55.00.

4.3 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1987 Summary Input-Output Tables (computer tape, diskette,
and printout). Four tables: (1) Use table, (2) make table, [no (3) commodity-by-
industry direct requirements table,] (4) commodity-by-commodity total requirements
table, and (5) industry-by-commodity total requirements table. (1992) Available from
BEA:

Computer tape—Accession No. 51-92-00-001, price $100.00.

Diskette (3%2” HD)—Accession No. 51-92-40-401, price $20.00. [Other types of

diskettes available; for more information, call (202) 523-0792.]

Printout—Accession No. 51-92-20-001, price $55.00.

4.4 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1986 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. (1991) Available from BEA:

Computer tape—Accession No. 51-91-00-001, price $100.00.

Diskette (5%4”)—Accession No. 51-91-40-401, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call (202) 523-0792.]
Printout—Accession No. 51-91-20-201, price $55.00.

4.5 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1985 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-90-00-001, price $100.00.

Diskette (5%4”)—Accession No. 51-90-40-401, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call (202) 523-0792.]
Printout—Accession No. 51-90-20-201, price $55.00.

4.6 Annual 85-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1984 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-89-00-002, price $100.00.

Diskette (5%4”)—Accession No. 51-89-40-402, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call (202) 523-0792.]
Printout—Accession No. 51-89-20-202, price $55.00.

4.7 Annual 8s-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1983 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:
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Computer tape—Accession No. 51-89-00-001, price $100.00.

Diskette (5%”)—Accession No. 51-89-40-401, price $40.00 (two diskettes).
[Diskettes can be ordered separately for $20.00 each; please specify diskette
A for tables 1, 2, and 3, or diskette B for tables 4 and 5. Also, other types of
diskettes are available; for information, call (202) 523-0792.]

Printout—Accession No. 51-89-20-201, price $55.00.

4.8 Annual 8s5-Industry Input-Output Tables Based on the 1977 Benchmark
Input-Output Study: 1982 Summary Input-Output Tables (computer tape, diskette,
and printout). Five tables: (1) Use table, (2) make table, (3) commodity-by-industry
direct requirements table, (4) commodity-by-commodity total requirements table, and
(5) industry-by-commodity total requirements table. Available from BEA:

Computer tape—Accession No. 51-88-00-001, price $100.00.

Diskette (5Y4”)—Accession No. 51-88-40-401, price $40.00 (two diskettes).

[Diskettes can be ordered separately for $20.00 each; please specify diskette

A for tables 1, 2, and 3 or diskette B for tables 4 and 5. Also, other types of

diskettes are available; for information, call (202) 523-0792.]
Printout—Accession No. 51-88-20-201, price $55.00.

5.0 BEA maintains a set of annual current- and constant-dollar estimates of cap-  Environmental
ital expenditures and operating costs for pollution abatement and control. These  estimates
estimates, which are prepared within the framework of the national income and prod- '
uct accounts, are classified by sector (consumers, business, and government) and by
element of the environment affected (air, land, and water). The most recent SURVEY OF
CurreNT BUSINESs article reporting the capital expenditures appeared in November
1988, and the most recent article reporting the total expenditures (including operating
costs) appeared in June 1992. For further information, write to the Environmental
Economics Division, BE-62, Bureau of Economic Analysis, U.S. Department of Com-
merce, Washington, pc 20230, or call (202) 523-0687. For specific questions, the
following telephone numbers may be used:

Total expenditures ............... it (202) 523-4821
Capital expenditures .............. ...l -0889

5.1 BEA Reports: Pollution Abatement and Control Expenditures (EBB, news
release). News release on annual pollution abatement and control expenditures. Avail-
able online through the BB (see entry no. 1.4). Printed release available by calling or
writing the Environmental Economics Division.

5.2 Stocks and Underlying Data for Air and Water Pollution Abatement Plant
and Equipment (printout). Estimates of the gross and net capital stocks at historical,
constant, and current cost; estimates of capital expenditures in constant and current
dollars; price indexes by media (air and water) and for selected industry groups (man-
ufacturing, electric utilities, and other nonmanufacturing); and estimates of lifetimes
by media for pollution abatement plant and equipment. Available from BEA: Accession
No. 62-82-20-001, price $35.00.
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BEA’s regional economics program provides estimates, analyses, and projections by
region, State, metropolitan area, and county.

6.1 BEA Reports: Regional Reports (EBB, EBB/FAX, news release). Reports (usu-
ally six a year) with summary estimates of State personal income (quarterly and
annual) and of county and metropolitan area personal income (annual). Reports are
available online through the EBB (see entry no. 1.4). (The EBB carries, in addition to
the news release, estimates of personal income by State and by county and earnings
and wages by industry and by State; see entry 7.2.) The news releases are also available
by fax through EBB/FAX (see entry no. 1.5). The printed reports are mailed the day
after estimates are released. (This set of reports is included in the five sets of BEA
Reports; see entry no. 1.3.) These printed regional reports are available from BEA on a
subscription basis: Accession No. 53-91-11-017, price $12.00 per year.

7.0 Current quarterly State personal income estimates are reported in the Jan-
uary, April, July, and October issues of the Survey or CURRENT BusiNEss. The annual
estimates of State and local area personal income for a given year are subject to suc-
cessive refinement. Preliminary annual State estimates, based on the current quarterly
series, are released 4 months after the close of the reference year and published in the
April SurvEy oF CURRENT BUSINESs. Revised annual estimates based on more reliable
source data are published in the August SURVEY. These estimates are subsequently re-
vised to incorporate newly available information used to prepare the current local area
estimates. The revised State estimates, together with the current local area estimates,
are published in the following April Survey. The annual estimates emerging from this
process are subject to further revision for several succeeding years (the State estimates
in April and August and the local area estimates in April), as additional data become
available. The routine revisions of the State estimates for a given year are normally
completed with the fourth April release. After that, the estimates will be changed only
to incorporate a comprehensive revision in the national income and product accounts,
which takes place approximately every s years, or to make important improvements
to the estimates through the use of additional or more current State and local area
data. :

Estimates of personal income and employment by State, metropolitan area, and
county are available through the Regional Economic Information System (rEe1s). The
system includes an information retrieval service that provides a variety of analytical
tabulations for counties and combinations of counties. All of the tabulations are
available in several media.

BEA also makes its regional estimates available through the Bea User Group,
members of which include State agencies, universities, and Census Bureau Primary
State Data Centers. BEA provides its estimates of income and employment for all
States and counties to these organizations with the understanding that they will make
the estimates readily available.

For further information, write to the Regional Economic Measurement Division,
BE-55, Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc
20230, or call (202) 254-6630. For specific questions, the following telephone numbers
may be used:

Quarterly State personal income ...................... (202) 254-6632
Wage and salary income and employment ............. -7703
Proprietors’ income and employment .................. -6634

7.1 Regional Economic Information System (RE1s) CD-ROM, 1969—91 (CD-ROM).
Estimates of annual personal income by major source, per capita personal income,
earnings by two-digit sic industry, full- and part-time employment by one-digit sic
industry, regional economic profiles, transfer payments by major program, and farm
income and expenses for States, metropolitan areas, and counties. The cp-roM con-
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tains over 450 megabytes of data and documentation. All the estimates are stored as
ascr files that can be accessed in either sequential or random mode. The cp-rom
includes a REIs program that allows the user to display, print, or copy one or more
of the standard tables from the historical personal income series.

In addition, the cp-rRoM includes BEA estimates of quarterly personal income by
State (1969:1-1992:1v); Census Bureau data on intercounty flows for 1960, 1970, and
1980; BEA’s latest gross state product estimates for 1977-89; its projections to 2040
of income and employment for States and metropolitan areas; and total commuters’
income flows, 1969—91. Updated annually. (May 1993) Available from BEA: Accession

No. 55-91-30-599, price $35.00.

7.2 Regional Income and Employment. The products listed in section 7.2 must
be special-ordered from BEa for the specific area(s) needed. Items 7.2.1 through 7.2.12
are for the United States, regions, and States. Items 7.2.13 through 7.2.24 are for the
United States, States, metropolitan areas, and counties and will be available in May
1993. All items are available on several media and can be purchased for a single area
(a county, a metropolitan area, a State), for groups of areas (several counties, several
metropolitan areas, all counties in a State, several States), or for all counties or all
States in the United States. Some items are available online through the BB (see
entry no. 1.4). Before placing an order, write to the Regional Economic Measurement
Division, REIS, BE-55, Bureau of Economic Analysis, Washington pc 20230, or call
(202) 254-6630 for accession numbers, prices, and availability. Call the same number
to place charge orders using MasterCard or visa.

7.2.1 Quarterly Personal Income, 1969—92 (EBB, printout). Total personal
income by quarter for the United States, regions, and States. (1993)

7.2.2 Quarterly Personal Income by Major Source and Earnings by Industry,
1969-92 (EBB, computer tape, printout, diskette). Major sources of personal income
and earnings by one-digit sic industry by quarter for the United States, regions, and
States. (1993)

7.2.3 Quarterly Wages and Salaries by Major Source and Major Industry, 1969—
92 (EBB, computer tape, printout, diskette). Wage and salary disbursements by one-
digit sic industry by quarter for the United States, regions, and States. (1993)

7.2.4 Personal Income, Per Capita Personal Income, and Total Population,
192992 (EBB, computer tape, printout, diskette). Total and per capita personal income
and population annually for the United States, regions, and States. (April 1993)

7.2.5 Personal Income by Major Source and Earnings by Industry, 1958-91 (EBB,
computer tape, printout, diskette). Major sources of personal income and earnings
by two-digit sic industry annually for the United States, regions, and States. (1992)

7.2.6 Wage and Salary Disbursements by Industry, 1958-91 (EBB, computer tape,
printout, diskette). Wages and salaries by two-digit sic industry annually for the
United States, regions, and States. (1992)

7.2.7 Full-Time and Part-Time Employment by Industry, 1969—91 (computer
tape, printout, diskette). Total employment by place of work by two-digit sic industry
annually for the United States, regions, and States. (1992)

7.2.8 Full-Time and Part-Time Wage and Salary Employment by Industry,

1969-91 (computer tape, printout, diskette). Wage and salary employment by place
of work by two-digit sic industry annually for the United States, regions, and States.

(1992)
7.2.9 Transfer Payments, 1958—91 (computer tape, printout, diskette). Transfer
payments by type annually for the United States, regions, and States. (1992)

January 1993 ® 59

Special-order regional
products . . .

. . . For regions and
States

The items in section 7.2
must be special-ordered.
Refer to the text at the
beginning of section 7.2
for instructions.




60 ® January 1993

Regional
Economics—
Continued

. . . For States,
metropolitan areas,
and counties

The items in section 7.2
must be special-ordered.
Refer to the text at the
beginning of section 7.2
for instructions.

SURVEY OF CURRENT BUSINESS

7.2.10 Farm Income and Expenses, 1969—91 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm income
aggregates annually for the United States, regions, and States. (1992)

7.2.11 Personal Tax and Nontax Payments, 1958—91 (computer tape, printout,
diskette). Personal tax and nontax payments by level of government and by type of
payment (includes total and per capita disposable personal income and population)
annually for the United States, regions, and States. (1992)

7.2.12 Disposable Personal Income, Per Capita Disposable Personal Income, and
Total Population, 1948-92 (EBB, printout, diskette). Total and per capita disposable
personal income and population annually for the United States, regions, and States.
(April 1993)

7.2.13 Personal Income, Per Capita Personal Income, and Total Population,
1969-91 (EBB,computer tape, printout, diskette). Total and per capita personal income
and population annually for the United States, States, metropolitan areas, and counties.
(May 1993)

7.2.14 Per Capita Personal Income Ranking, 1991 (printout). Ranking in the
United States and in regions (highest and lowest 250 counties). (May 1993) Available
from BEA:

Printout—Accession No. 55-91-20-541, price $20.00. Rankings among all counties.

Printout—Accession No. 55-91-20-542, price $20.00. Rankings among counties

with total personal incomes greater than $50 million.

7.2.15 Personal Income by Major Source and Earnings by Major Industry, 1969—
91 (computer tape, printout, diskette). Major sources of personal income and earnings
by one-digit sic industry annually for the United States, States, metropolitan areas,
and counties. (May 1993)

7.2.16 Personal Income by Major Source and Earnings by Industry, 1969—91
(computer tape, printout). Major sources of personal income and earnings by two-
digit sic industry annually for the United States, States, metropolitan areas, and
counties. (May 1993)

7.2.17 Full-Time and Part-Time Employment by Major Industry, 1969—91 (com-
puter tape, printout, diskette). Total employment by one-digit sic industry annually
for the United States, States, metropolitan areas, and counties. (May 1993)

7.2.18 Regional Economic Profile, 1969-91 (computer tape, printout). Summary
of income and employment by place of work and residence annually for the United
States, States, metropolitan areas, and counties. (May 1993)

7.2.19 Total Wages and Salaries, Total Wage and Salary Employment, and Av-
erage Wage Per Job, 1969—91 (computer tape, printout, diskette). Annually for the
United States, States, metropolitan areas, and counties. (January 1993)

7.2.20 Transfer Payments, 1969—91 (computer tape, printout, diskette). Transfer
payments by type annually for the United States, States, metropolitan areas, and
counties. (May 1993)

7.2.21 Farm Income and Expenses, 1969-91 (computer tape, printout, diskette).
Major categories of farm income and expenses and gross and net farm aggregates
annually for the United States, States, and counties. (May 1993)

7.2.22 BEARFACTS, 1990-91 or 1981-91 (printout, diskette). One-page computer-
generated narrative. Describes an area’s personal income using current estimates,
growth rates, and a breakdown of the sources of personal income for that area for
States, metropolitan areas, and cour .es. (May 1993)

7.2.23 Journey-To-Work, 1960, 1970, 1980 (computer tape, printout, diskette).
Data on commuting flows to and from counties from decennial census: By place of
work or by place of residence. (1980)
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7.2.24 Total Commuters’ Income Flows, 1969-91 (computer tape, printout,
diskette). Total gross commuters’ income flows (inflows and outflows) annually for
all counties. (May 1993)

8.0 BEA prepares analyses to identify and measure factors that determine area
differences in total and per capita income and in industry employment and output.
Long-term projections of personal income, employment, and earnings by industry are
prepared for all States and metropolitan areas every 5 years and for selected States
and areas in other years. BEA maintains midterm regional econometric models to
forecast annual changes in economic activity and to analyze the impacts of projects and
programs. In conjunction with the projections work, Bea has developed estimates of
gross state product. These estimates, prepared by industry, supplement the estimates
of personal income described in program description 7.0. For further information,
write to the Regional Economic Analysis Division, BE-61, Bureau of Economic Analysis,
U.S. Department of Commerce, Washington, pc 20230, or call (202) 523-0946. For
specific questions, the following telephone numbers may be used:

Long-term regional projections ....................... (202) 523-0971
Midterm regional projections ......................... -0943
Regional input-output multipliers ..................... -0586
Gross state product by industry ............. .. .. .. -9180

8.1 Revised Gross State Product, Annual Estimates, 1977-89 (EBB, computer
tape, diskette, cD-roM). These estimates are the State equivalent of Gpe and provide the
most comprehensive measure of State production now available. Gross state product
is measured in current dollars as the sum of four components for each industry:
Compensation of employees; proprietors’ income with inventory valuation adjustment
and capital consumption allowances; indirect business tax and nontax liability; and
other, mainly capital-related, charges. The estimates are for the so States, eight BEA
regions, and the United States, and for 61 industries. Estimates are in current and
constant (1982) dollars. Summary estimates were published in the December 1991
SUrVEY OF CURRENT BUSINESS. (1991) Available online through the eB8 (see entry no.
1.4) and on cp-ROM (see entry no. 7.1). Computer tape and diskettes available from
BEA!

Computer tape—Accession No. 61-91-00-420, price $100.00.

Diskette (3V5” HD )—Accession No. 61-91-40-421, price $20.00. [Data also available

to users who require estimates for specific States at $20.00 per diskette. Other
types of diskettes are also available. For information, call (202) 523-9180.]

8.2 [Experimental Estimates of Gross State Product by Industry (BEA Staff Paper
No. 42). A description of the issues and methodology for preparing estimates of gross
state product—the State equivalent of Gpp. The estimates are consistent with BEA’s
State personal income and with GNP by industry. (The estimates published in this
paper have been superseded; see entry no. 8.1.) (1985) Available from NTIs: Accession
No. PB 85-240885, price $27.00 (paper copy), $9.00 (microfiche).

Need Help? Try An Index!

SURVEY OF CURRENT BUSINESS:
e Subject Index—in every June and December issue.
o NIPA Index—just after the Nipa tables in the July 1992 issue.
e S-Pages Index—at the back of the S-pages in every issue.
e C-Pages Index—page C-47 of the October 1992 issue.
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8.3 Regional Multipliers: A User Handbook for the Regional Input-Output
Modeling System (rims 11), Second Edition (publication). Presents updated tables
of regional input-output (1-o) multipliers by industry, for output, earnings, and em-
ployment, for all States and the District of Columbia. Multipliers are shown on a
direct-effect and a final-demand basis. Explains how to obtain multipliers for over
500 industries for any geographic area composed of one or more U.S. counties or
county equivalents. Includes case studies. (1992) Available from cpro: Stock No.
003-010-00227-1, price $13.00.

8.4 BEA Regional Projections to 2040 (publication, diskette, cp-rRoM). Estimates
for 1973, 1979, 1983, and 1988, and projections for 1995, 2000, 2005, 2010, 2020, and 2040
for total personal income, population, per capita personal income, and employment
and earnings by industry for the United States, BEA regions, States, metropolitan
statistical areas, and BEA economic areas. Available on cp-rom (see entry no. 7.1).
(1990) Available in other media, as follows:

Volume 1. States.

Publication—Available from NTIs: Accession No. PB 90-264532, price $27.00
(paper copy), $9.00 (microfiche).

Diskette (5%”)—Available from BEA: Accession No. 61-90-40-201, price $40.00
(two diskettes). [Other types of diskettes available; for information, call
(202) 523-0959.]

Volume 2. Metropolitan Statistical Areas.

Publication—Available from Gro: Stock No. 003-010-00211-5, price $17.00.

Diskette (5%4”)—Available from BEA: Accession No. 61-90-40-202, price $40.00
(two diskettes). [Other types of diskettes available; for information, call
(202) 523-0959.]

Volume 3. BEA Economic Areas.

Publication—Available from Gro: Stock No. 003-010-00212-3, price $10.00.

Diskette (5/4”)—Available from BEA: Accession No. 61-90-40-203, price $40.00
(two diskettes). [Other types of diskettes available; for information, call
(202) 523-0959.]

8.5 County Projections to 2040 (diskette). Estimates for 1973, 1979, 1983, and
1988, and projections for 1995, 2000, 2005, 2010, 2020, and 2040 for total personal
income, population, per capita personal income, and employment and earnings by
industry for States and counties. Complete set of 13 diskettes (3/2” HD) available from
BEA: Accession No. 61-92-40-352, price $260.00. [Data also available for user-selected
States at $20.00 per diskette. Other types of diskettes also available. For information,
call (202) 523-0959.]
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BEA’s international economics program encompasses the international transactions
accounts (balance of payments) and the direct investment estimates. The interna-
tional transactions accounts, which measure U.S. transactions with foreign countries,
include merchandise trade, trade in services, the current-account balance, and capital
transactions. The direct investment estimates cover estimates of U.S. direct investment
abroad and foreign direct investment in the United States, income and other flows
associated with these investments, and other aspects of the operations of multinational
enterprises.

9.1 BEA Reports: International Reports (EBB, EBB/FAX, news release). Reports
(usually 13 a year) with summary estimates of merchandise trade, balance of payments
basis (quarterly); summary of international transactions (quarterly); international
investment position (annual); capital spending by majority-owned foreign affiliates
(semiannual); direct investment (annual); and related topics. Reports are available
online through the EBB (see entry no. 1.4) and by fax through EBB/FAX (see entry
no. 1.5). Printed reports are mailed the day after estimates are released. (This set of
reports is included in the five sets of BEA Reports; see entry no. 1.3.) The printed
international reports are available from BEA on a subscription basis: Accession No.
53-91-11-018, price $26.00 per year.

10.0 The international transactions accounts provide a detailed and comprehen-
sive view of economic transactions between the United States and foreign countries.
The accounts include estimates of merchandise exports and imports; travel, transporta-
tion, and other services; foreign aid; and private and official capital flows, including
direct investment. (Information about direct investment and international services
is provided in program description 11.0.) Current estimates, including estimates of
merchandise trade on a balance of payments basis, are reported in the March, June,
September, and December issues of the SURVEY oF CURRENT Busingess. Estimates in-
clude detail for the current and capital accounts, classified by type of transaction and
by area. Each June, estimates for the last 4 years are revised.

Estimates of the international investment position of the United States appear
in June. For further information, write to the Balance of Payments Division, BE-58,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc 20230,
or call (202) 523-0620. For specific questions, the following telephone numbers may
be used:

Current-account analysis .............. ..o, (202) 523-0621
Current-account estimates ...........cceeeveeernneaen.. -0625
Merchandise trade ..........c.coiiiiiiiiiiiiiiia., -0668
Capital-account transactions ..................coven. -0603
Government transactions .........c..ceeveeeeeaereecenns -0620

A recorded telephone message summarizing key estimates of merchandise trade or
U.S. international transactions, whichever is the more recent release, is available at
(202) 898-2453 (see entry no. 1.2).

10.1  U.S. Merchandise Trade Data (printout, diskette). Seasonally adjusted and
unadjusted exports and imports for the end-use categories used by BEa to derive
trade totals on a Census basis. Series begin in 1979. Updated monthly or quarterly.
Available from BEA on a subscription basis:

U.S. Merchandise Trade Data, Monthly.

Printout—Accession No. 58-86-21-201, price $100.00 per year.
Diskette (5%4”)—Accession No. 58-86-41-401, price $200.00 per year. [Other
types of diskettes available; for information, call (202) 523-3681.]

U.S. Merchandise Trade Data, Quarterly. Also includes, on a balance of pay-
ments basis, exports of agricultural products, nonagricultural products, and
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nonmonetary gold, and imports of petroleum and products, nonpetroleum
products, and nonmonetary gold.
Printout—Accession No. 58-86-21-202, price $40.00 per year.
Diskette (5%4”)—Accession No. 58-86-41-402, price $80.00 per year. [Other types
of diskettes available; for information, call (202) 523-3681.]

10.2 U.S. Merchandise Trade: Exports and Imports by End-Use Category,
Monthly (computer tape). Monthly end-use detail (not seasonally adjusted) on a
Census basis for exports and imports for 70 countries and areas. Series begin in 1978.
Updated monthly. Available from BEa:

U.S. Merchandise Exports, Monthly. Accession No. 58-86-01-001, price $100.00.

U.S. Merchandise Imports, Monthly. Accession No. 58-86-01-002, price $100.00.

10.3 U.S. Merchandise Trade: Exports and Imports by End-Use Category, Quar-
terly (computer tape). Quarterly end-use detail (not seasonally adjusted) on a Census
basis for exports and imports for 70 countries and areas. Series begin in 1978. Updated
quarterly. Available from BEA:

U.S. Merchandise Exports, Quarterly. Accession No. 58-86-01-003, price $100.00.

U.S. Merchandise Imports, Quarterly. Accession No. 58-86-01-004, price $100.00.

10.4 U.S. Merchandise Trade: Exports and Imports by End-Use Category, An-
nually (computer tape, printout). Annual end-use detail on a Census basis for exports
and imports for 70 countries and areas. Series begin in 1978. Updated annually.
Available from BEA:

U.S. Merchandise Exports, Annually.

Computer tape—Accession No. 58-86-01-005, price $100.00
Printout—Accession No. 58-86-21-103, price $55.00

U.S. Merchandise Imports, Annually.

Computer tape—Accession No. 58-86-01-006, price $100.00
Printout—Accession No. 58-86-21-104, price $55.00

10.5 Status Report on Statistical and Methodological Improvements in the U.S.
Balance of Payments Statistics (BEA Working Paper No. 6). Reviews major problems,
such as timing and coverage, in the balance of payments accounts; describes statis-
tical and methodological improvements BEA has undertaken to resolve some of the
problems; and discusses projects for future improvements. (1988) Available from BEa:
Accession No. 53-88-10-002, price $5.00.

10.6 The Balance of Payments of the United States: Concepts, Data Sources,
and Estimating Procedures (publication). Describes in detail the methodology used
in constructing the balance of payments estimates for the United States. Explains
underlying principles and describes the presentation of the estimates. Includes a
comprehensive list of data sources. (1990) Available from Gpro: Stock No. 003-010-
00204-2, price $8.50.

Note.—For a discussion of the relationship between foreign transactions estimates
in the balance of payments accounts and those in the national income and product
accounts, see entry no. 2.10.

11.0 BEA conducts quarterly, annual, and benchmark surveys of U.S. direct invest-
ment abroad and of foreign direct investment in the United States. The information
collected relates to the direct investment position and flows of capital, income, royal-
ties and license fees, and other service charges between parent companies and affiliates;
capital expenditures by majority-owned foreign affiliates of U.S. companies; the fi-
nancial structure and operations of U.S. parent companies and their foreign affiliates;
the financial structure and operations of U.S. affiliates of foreign companies; and U.S.
business enterprises acquired or established by foreign direct investors. Summary
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information on the quarterly and annual surveys usually appears in the SURVEY OF
CuURRreNT Business on the following schedule:

Foreign direct investment in the United States:

o The position and balance of payments flows, in June, with additional detail in
August.

e Operations of U.S. affiliates of foreign companies, in May (or subsequent months).

e U.S. business enterprises acquired or established by foreign direct investors, in
May.

U.S. direct investment abroad:

e The position and balance of payments flows, in June, with additional detail in
August.

o Operations of U.S. parent companies and their foreign affiliates, in June (or
subsequent months).

¢ Capital expenditures by majority-owned foreign affiliates of U.S. companies, in
March and September.

BEA’s data on direct investment are collected and published at the enterprise (com-
pany) level. In 1992, highly detailed establishment (plant) level data on foreign direct
investment in the United States, which complement BEA’s enterprise data, became
available for the first time as a result of a joint project between BEA and the Bureau
of the Census. A volume containing data on the number, employment, payroll, and
shipments or sales of foreign-owned U.S. establishments was published in June 1992
(see entry no. 11.3), and an article analyzing the data appeared in the October 1992
Survey oF CURRENT BusiNEss. Expanded information for 1989—90 for manufacturing
establishments, including most of the items covered by the Census Bureau’s Annual
Survey of Manufactures, is scheduled for publication in September 1993, followed by
an article in the October 1993 SURVEY analyzing the results.

The information BEA provides on U.S. international sales and purchases of serv-
ices covers cross-border (balance of payments) services transactions, sales of services
abroad by nonbank majority-owned foreign affiliates of U.S. companies, and sales of
services in the United States by nonbank majority-owned U.S. affiliates of foreign
companies. The information on cross-border services transactions is derived from a
variety of sources, including BEA surveys, surveys of other Government agencies, and
non-Government sources. The information on sales of services by affiliates is obtained
from BEA’s benchmark and annual direct investment surveys. Since 1990, the data
on international services have been published in a detailed and unified format in the
September issue of the SURVEY.

For further information on direct investment and international services, write
to the International Investment Division, BE-50, Bureau of Economic Analysis, U.S.
Department of Commerce, Washington, pc 20230, or call (202) 523-0659. For specific
questions, the following telephone numbers may be used:

Foreign direct investment in the United States .......... (202) 523-0641
International Services ............ceveiinnieiiennennnn -0646
Operations of U.S. parent companies and their

foreign affiliates ............ .. ...l -3451
Operations of U.S. affiliates of foreign companies ....... -0641
U.S. direct investment abroad ... .. e -3451

1.1 Foreign Direct Investment in the United States: Operations of U.S. Af-
filiates of Foreign Companies (publication, diskette). The most detailed results of
BEA’s annual survey of foreign direct investment in the United States (only summary

January 1993 ® 65

Foreign direct
investment in the
United States



66 e January 1993

International
Economics—
Continued

SURVEY OF CURRENT BUSINESS

information appears in articles in the SUrRvEY oF CURRENT BusINEss). Contains infor-
mation on the financial structure and operations of nonbank U.S. affiliates of foreign
direct investors. Data are classified by industry of U.S. affiliate, by country and in-
dustry of ultimate beneficial owner, and, for selected data, by industry of sales and
by State. Preliminary estimates from annual surveys are released as soon as possible;
revised estimates are released one year later. Available as follows:

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Preliminary 1990 Estimates. (1992)
Publication—Available from Gpro: Stock No. 003-010-00233-6, price $5.50.
Diskette (3%4” HD)—Available from BEA: Accession No. 50-92-40-402, price

$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1989 Estimates. (1992)

Publication—Available from Gpo: Stock No. 003-010-00232-8, price $5.50.

Diskette (3%~ HD)—Available from BEA: Accession No. 50-92-40-401, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1988 Estimates. (1991)

Publication—Available from Gpro: Stock No. 003-010-00224-7, price $5.00.

Diskette (34" HD)—Available from BEA: Accession No. 50-91-40-401, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Note.—The annual survey publication for 1987 has been replaced by the pub-
lication for the 1987 benchmark survey of foreign direct investment in the
United States. (See entry no. 11.2.)

Foreign Direct Investment in the United States: Operations of U.S. Affiliates of
Foreign Companies, Revised 1986 Estimates. (1989)
Publication—Available from NT1s: Accession No. PB 90-114083, price $19.50
(paper copy), $9.00 (microfiche).
Diskette (3%%” HD)—Available from BEA: Accession No. 50-89-40-401, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

1.2 Foreign Direct Investment in the United States, 1987 Benchmark Survey,
Final Results (publication, diskette). The final results of BEA’s 1987 benchmark survey
of foreign direct investment in the United States. Benchmark surveys are BEA’s most
comprehensive surveys, both in terms of companies covered and information gathered.
Contains information on the financial structure and operations of the U.S. affiliates
of foreign direct investors in 198;7. Data are classified by industry of U.S. affiliate, by
country and industry of foreign parent or ultimate beneficial owner, and, for selected
data, by industry of sales and by State. (1990) Available as follows:

Publication—Available from Gro: Stock No. 003-010-00210-7, price $14.00.

Diskette (3%” HD)—Available from BEA: Accession No. 50-90-40-401, price
$20.00). [Other types of diskettes available; for information, call (202)
523-0652.]

1.3 Foreign Direct Investment in the United States: Establishment Data for
1987 (publication, diskette). This is the first publication in a new annual series that
presents detailed results from linking BEA’s data for foreign-owned U.S. business en-
terprises to the Census Bureau’s data for the establishments (or plants) of those
enterprises. Detailed estimates of the number, employment, payroll, and shipments
or sales of foreign-owned U.S. establishments and, for comparative purposes, of all
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U.S. establishments, are presented. Data are classified by detailed industry (4-digit
sic), by country of the ultimate beneficial owner of the investment, and by State.
The BEa-Census data link project was mandated by the Foreign Direct Investment
and International Financial Data Improvements Act of 1990, which authorized Bea to
access confidential Census Bureau data for purposes of the link. Available as follows:
Publication—Available from Gpo: Stock No. 003-010-00228-0, price $36.00.
Diskette (3%5” HD)—Available from BEA: Accession No. 50-92-10-777, price
$20.00. [Other types of diskettes available; for information, call (202)
523-8052.]

1.4 Foreign Direct Investment in the United States: Balance of Payments and
Direct Investment Position Estimates, 1980—86 (publication). Contains estimates of
the foreign direct investment position in the United States and balance of payments
transactions between foreign parent groups and their U.S. affiliates for 1980-86. In-
cludes estimates by country of foreign parent and industry of U.S. affiliate. Note
that the data in this publication do not incorporate methodological changes made
in June 1992 to the data for 1982 forward. (1990) Available from Gro: Stock No.
003-010-00215-8, price $3.00.

1.5 Foreign Direct Investment in the United States: Direct Investment Position
and Related Capital and Income Flows (diskette). Annual estimates of the foreign
direct investment position in the United States and selected capital and income flows
between U.S. affiliates and their foreign parent companies. In June 1992, a number of
methodological changes were made to the data on capital and income flows for 1982
forward. To the extent they could be carried to the detailed country and industry
level presented, these changes have been incorporated in this item. Diskettes (345"
HD) available from BEA [Other types of diskettes available; for information, call (202)
523-0652]:

1987—91: Accession No. 50-92-40-606, price $20.00.

1980-86: Accession No. 50-91-40-605, price $20.00.

1.6 U.S. Business Enterprises Acquired or Established by Foreign Direct In-
vestors, Supplementary Tables (tables, diskette). The results of BEA’s survey of new
foreign direct investments in the United States. Summary tables appeared in the May
1992 SURVEY OF CURRENT BUsINEss article. This set of supplementary tables contains
additional detail for 1987-91 on the number of investments and investors, investment
outlays, and selected operating data of the U.S. business enterprises acquired or es-
tablished. (1992) Comparable tables for 1980-86 are also available. Available from
BEA:

1987-91:

Tables—Accession No. 50-92-20-105, price $10.00.
Diskette (3%2” HD)—Accession No. 50-92-40-405, price $20.00. [Other types of
diskettes available; for information, call (202) 523-0652.]
1980-86:
Tables—Accession No. 50-89-20-106, price $18.00.
Diskette (3% HD)—Accession No. 50-89-40-406, price $20.00. [Other types of
diskettes available; for information, call (202) 523-0652.]

1.7 Foreign Direct Investment in the United States: Gross Product of Nonbank
U.S. Affiliates, 1977-87 (tables). Presents, by industry of U.S. affiliate and by country
of ultimate beneficial owner, estimates of U.S. affiliates’ gross product. Note that the
1987 data have since been revised (see “Gross Product of U.S. Affiliates of Foreign
Direct Investors, 1987—-90” in the November 1992 SURVEY OF CURRENT BUSINESS).
(1989) Available from BEA: Accession No. 50-89-20-107, price $10.00.

1.8 A Guide to BEA Statistics on Foreign Direct Investment in the United States
(reprint). Explains the types of data on foreign direct investment in the United States
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that are collected and published by BEA and clarifies the differences between those
data sets. This article appeared in the February 1990 SURVEY OF CURRENT BUSINESS.
(1990) Available upon request from the International Investment Division.

1.9 U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Results
(publication, diskette). Final results of BEA’s 1989 benchmark survey of U.S. direct in-
vestment abroad. Benchmark surveys are BEA’s most comprehensive surveys, both in
terms of companies covered and information gathered. Presents a detailed account of
U.S. direct investment abroad in 1989, including data on balance sheets; income state-
ments; employment; employee compensation; U.S. merchandise trade; sales of goods
and services; research and development expenditures; property, plant, and equipment;
and taxes. Data are classified by country and industry of affiliate and industry of U.S.
parent. (1992) Available as follows:

Publication—Available from Gro: Stock No. 003-010-00234-4, price $25.00.

Diskette (344" HD)—Available from BEA: Accession No. 50-92-40-403, price $20.00.

[Other types of diskettes available; for information, call (202) 523-0652.]

110 U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates (publication, diskette). The most detailed results of
BEA’s annual survey of the worldwide operations of U.S. multinational companies
(only summary information appears in the SURVEY oF CURRENT Business). Contains
information on the financial structure and operations of both U.S. parent companies
and their foreign affiliates. Data are classified by country and industry of foreign
affiliate and by industry of U.S. parent. Preliminary estimates from annual surveys
are released as soon as possible; revised estimates are released 1 year later. Available
as follows:

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Preliminary 1990 Estimates. (1992)
Publication—Available from Gro: Stock No. 003-010-00230-1, price $6.00.
Diskette (3%2” HD)—Available from BEA: Accession No. 50-92-40-404, price

$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

Note.—The annual survey publication for 1989 has been replaced by the publi-
cation for the 1989 benchmark survey of U.S. direct investment abroad (see
entry no. 11.9).

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their

Foreign Affiliates, Revised 1988 Estimates. (1991)

Publication—Available from NTIs: Accession No. PB 92-101583, price $19.50
(paper copy), $9.00 (microfiche).

Diskette (3% HD)—Available from BEA: Accession No. 50-91-40-403, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652. ]

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their

Foreign Affiliates, Revised 1987 Estimates. (1990)

Publication—Available from NTis: Accession No. PB 90-258898, price $19.50
(paper copy), $9.00 (microfiche).

Diskette (3% HD)—Available from BEA: Accession No. 50-90-40-403, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652. ]

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies and Their
Foreign Affiliates, Revised 1986 Estimates. (1989)
Publication—Available from NTis: Accession No. PB 90-114125, price $19.50
(paper copy), $9.00 (microfiche).
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Diskette ( 3% HD)—Available from BEA: Accession No. 50-89-40-403, price
$20.00. [Other types of diskettes available; for information, call (202)
523-0652.]

.11 U.S. Direct Investment Abroad: Balance of Payments and Direct Invest-
ment Position Estimates, 1977-81 (publication). Contains final estimates of the U.S.
direct investment position abroad and balance of payments transactions between U.S.
parent companies and their foreign affiliates for 1977-81. Includes estimates by coun-
try and industry of foreign affiliate. (1987) Available from NTIs: Accession No. pB
87-178265, price $19.50 (paper copy), $9.00 (microfiche).

11.12  U.S. Direct Investment Abroad, Country by Industry Estimates, 1950-91
(computer tape). Annual estimates of the U.S. direct investment position abroad and
of selected capital and income flows between U.S. parent companies and their foreign
affiliates. Estimates are for 56 countries by 7 industries for 1950-65, 56 countries by 14
industries for 1966—76, 76 countries by 15 industries for 1977-81, and 8o countries by 15
industries for 1982—90. In June 1992, a number of methodological changes were made
to the data on capital and income flows for 1982 forward. To the extent they could be
carried to the detailed country and industry level presented, these changes have been
incorporated in this item. (1992) Available from BEa: Accession No. 50-91-00-667,
price $100.00.

11.13 U.S. International Sales and Purchases of Services (reprint). Presents
information on services in a more detailed and unified format than has been avail-
able previously. Includes data on cross-border transactions in services (for 1986—91)
and on sales of services by majority-owned foreign affiliates of U.S. companies and
by majority-owned U.S. affiliates of foreign companies (for 1989—90). This article
appeared in the September 1992 SURVEY oF CURRENT BUsINEss; data are updated
annually. (1992) Available upon request from the International Investment Division.

BEA also prepares compilations of public and private data for use in measuring, an-
alyzing, and forecasting economic developments. These include a system of business
cycle indicators and a set of business statistics covering general economic activities
and specific industries.

12.0 BEA maintains a system of indicators to track business cycles. The system
features the composite indexes of leading, coincident, and lagging indicators. The
data base includes series classified as cyclical indicators (because they conform well to
broad fluctuations in economic activity), as well as other series useful in interpreting
the economic situation and outlook. Each month preliminary values of the three
composite indexes for the latest month and revised values for the 5 preceding months
are released. Once a year, in the fall, the composite indexes are recalculated for
recent years to incorporate historical revisions in component data. Information on
composite indexes appears each month in the Business Cycle Indicators section (C-
pages) of the SurveEy oF CURRENT Business. For further information, write to the
Business Outlook Division, BE-52, Bureau of Economic Analysis, U.S. Department
of Commerce, Washington, Dc 20230, or call (202) 523-0800. A recorded telephone
message at (202) 898-2450 provides current data for the composite indexes (and the
leading index components) immediately upon their release. The message is updated
weekly, usually on Monday, to include recently available component data that will be
incorporated into the next release (see entry no. 1.2).
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12.1 BEA Reports: Composite Indexes of Leading, Coincident, and Lagging In-
dicators (EBB, EBB/FAX, news release). Monthly reports with summary estimates of
the composite indexes. Reports are available online through the EBB (see entry no.
1.4) and by fax through EBB/FAX (see entry no. 1.5). Printed reports are mailed the
day after estimates are released. (This set of reports is included in the five sets of BEA
Reports; see entry no. 1.3.) The printed composite index reports are available from
BEA on a subscription basis: Accession No. 53-91-11-016, price $24.00 per year.

12.2 Cyclical Indicators Methodology (reprint). Reprints of three articles that
appeared in the SurvEYy oF CURRENT BusiNEss. “Composite Indexes of Leading, Co-
incident, and Lagging Indicators” from the November 1987 issue summarizes the
selection and classification of the composite index components and the method of
construction of the indexes. “Business Cycle Indicators: Revised Composite Indexes”
from the January 1989 issue describes the changes in components, the changes in
methodology for computing the indexes, the updating of seasonal factors, and the
historical revisions in component data that were incorporated in the most recent re-
vision of the composite indexes. “The Composite Index of Coincident Indicators and
Alternative Coincident Indexes” in the June 1992 issue reviews recent cyclical patterns
in the Index of Coincident Indicators( 1c1), describes a characteristic of the method for
calculating the 1c1 that has distorted its recent movements, discusses a modification to
correct the distortion, and presents alternative coincident indexes. The package also
includes historical data for the composite indexes and their components (as shown
in the latest October issue of the SURVEY oF CURRENT BusinEss) plus the historical
chronology of business cycle expansions and contractions, the cyclical leads and lags
for selected indicators, and the titles and sources of all business cycle indicators. (1992)
Available from BEA: Accession No. 52-90-10-301, price $10.00.

12.3 Business Cycle Indicators Current Data (BB, diskette, printout). Data for
the last 4 calendar years (plus data for earlier years if revised) for all series in the
Business Cycle Indicators (C-pages) section of the SURVEY oF CURRENT BUSINESS. In-
cludes data for about 270 series; most are monthly series. Updated monthly. Available
online through the EBB (see entry no. 1.4). Diskettes and printouts are available from
BEA on a subscription basis:

Diskette (3%” HD), 12-month subscription—Accession No. 52-86-41-401, price
$200.00 per year. [Other types of diskettes available; for information, call
{202) 523-0800.]

Printout—Accession No. 52-88-21-201, price $200.00 per year.

12.4 Business Cycle Indicators Historical Data (EBB, diskette). Historical data
(from 1945, when available, to the present) for all series in the Business Cycle Indicators
(C-pages) section of the SURVEY oF CURRENT Business (about 270 series). Updated
monthly. Available online through the EBB (see entry no. 1.4). Diskette (345" HD) is
available from BEA: Accession No. 52-86-40-402, price $20.00. [Other types of diskettes
available; for information, call (202) 523-0800.]

12.5 Business Cycle Indicators Historical Data for User-Selected Series (EBB, fax,
diskette, printout). Provides monthly or quarterly data for many series shown in the
Business Cycle Indicators section (or C-pages) of the SURVEY oF CURRENT BUSINESS.
Data are from 1947, if available, through the most recent period available as of the
date the order is processed. User selects up to 50 series-and the media by which the
data are to be delivered. Available by special order from BEA; for more information,
call (202) 523-0800.
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13.0 BEA compiles data from both public and private sources for approximately
1,900 economic time series and publishes the data each month in the Current Business
Statistics section (S-pages) of the SURVEY oF CURRENT BusiNEss. The series cover gen-
eral business activities, such as construction and real estate; consumer, producer and
farm prices; finance; foreign trade; industrial production; labor force, employment,
and earnings; and personal income and outlays. Series include specific industries, such
as chemicals, electric power and gas, food and tobacco, lumber, metals and machinery,
petroleum and coal, pulp and paper, and transportation equipment. Inquiries about
Current Business Statistics should be addressed to: Business Outlook Division, BE-52,
Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc 20230,
or call (202) 523-0500.

13.1 Business Statistics, 1963—91 (publication). Handy, one-volume reference
source on the U.S. economy containing historical data for over 2,000 data series.
Monthly or quarterly data for 1988—91 and annual data for 1963-91 for series that ap-
pear in the Current Business Statistics section (or S-pages) of the SURVEY OF CURRENT
BusiNEss. These series include business sales, inventories, and orders; prices; em-
ployment and unemployment; construction; banking and finance; transportation; and
many other industries and commodities. An appendix provides data for principal BEA
series of the national income and product accounts and of U.S. international transac-
tions. Also contains definitions of terms, sources of data, and methods of compilation.
Biennial. (1992) Available from Gpo: Stock No. 003-010-00229-8, price $20.00.

13.2 Current Business Statistics (BB, diskette). Series shown in the Current
Business Statistics section (or S-pages) of the current issue of the SURVEY OF CURRENT
Business. Provides data for the last 4 calendar years. Updated monthly. Data are
available as a one-time order or on a 12-month subscription basis. Available online
through the EBB (see entry no. 1.4). Available from BEA.
Diskette (3%~ HD), 12-month subscription—Accession No. 52-92-41-%11, price
$200.00 per year. [Other types of diskettes available; for information, call
(202) 523-0500.]

Diskette (3%” HD), single copy—Accession No. 52-92-40-412, price $20.00. [Other
types of diskettes available; for information, call (202) 523-0500.]

13.3 Business Statistics Historical Data for User-Selected Series (EBB, fax,
diskette, printout). Provides monthly or quarterly data for series shown in the Current
Business Statistics section (or S-pages) of the SURVEY oF CURRENT BusiNEss. Data
are from 1977 (for some series from 1947, if available) through the most recent period
available as of the date the order is processed. User selects up to so series and the
media by which the data are to be delivered. Available by special order from BEA; for
more information, call (202) 523-0500. Y
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BUSINESS CYCLE INDICATORS

Datatables ... .. ... . R
Footnotes for pages C-1 through C-5 .................. ... ... ... C-6
Charts ... C-7

Norte 10 Users: The series based on constant-dollar sales and inventories for manufacturing and trade do not incorporate
the revisions presented elsewhere in this issue. These series—BCl-37, ~59, —70, and —77—will be revised next month.

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce
Department’s Economic Bulletin Board. For more information, write to Business Cycle Indicators Branch, Business Outlook
Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230.

Note.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series _ Year 1981 1992
0 Series title and timing classification
: 1992 | Nov. [ Dec. | Jan. | Feb. | Mar, | Apr. [ May | June | July | Aug. [ | Oct. | Nov. rDec.
1. COMPOSITE INDEXES
The Leading Index
910 ¢ | Composite index of teading indicators, 1982=100 (LL.L) .... 148.8 144.9 1447 146.3 147.3. 1479 1483 149.2 1488 ’1489 148.5) 1483 149.1 r150.1] ~153.0
Percent change from previous month 5 -2 -1 1.1 7 4 3 8 =3 -3 -1 . r7 1.9
. Percent change over 3-month span, AR -8 31 68| 9.1 56 53 2.5 18 -1 9 r-13 r5 r4.4 P33 s

Leading index components:
1e Average weekly hours, mfg. (LLL) ..

410 409 410 409 41.1 411 411 413 41.0 41.0 41.0 40.9) 41.1 r412 r41.3

S5e Average weekly initial claims (or unem| 412 436 435 424 427 431 414 415 429 412 437 454 392 372 334
insurance, thous. {L.C.L)
8¢ Mirs.” new é)rdfrs |-consumer goods and materials, 1,093.00f 8973 85.92 88.10 89.08 88.61 90.19 89.75 90.78 91.54] ~89.98 9042 r9215] 9380 r98.60
bil. 19828 (L.L.L}
R Vendor performance, slower deliveries diffusion index, 502} 496 r49.1 749.5 r49.8 50.1 48,1 r50.2 r50.5 7511 7502 750.9 r488 *51.0 517

percent (LLL)'§.
200 Contracts and orders for plant and equipment, bil. 19828 54249 4407 3737 42.94 42,98 4521 44.43 44.30 46.45F 4438] r44.74| r4535F 4641 4555 r49.77
L).

29 Index of new private housing unils authorized by local 88.0 781 856 88.2 91.4 87.2 84.4 841 82.3 86.1 858 89.7 90.8 89.8] 95.8
building permlts 1967=100 {L.L.L).

e Change in mfrs." unfilled orders, durable goods. bil. ~276) -1.41 -1.73 -1.85 ~2.22 -2.54 -2.63 273 -2.75 -2.97 -3.97, ~346) "-3.231 r-3.10{ r-247
19828. smoothed (L.L.L)%.

99 e Change in sensitive materials prices, percent, smoothed 19 -72 -53 -39 -2t A7 56 81 85 73 r52 .30 -05 r-50 ~-.57
LL

L)
19¢ Index of stack prices, 500 common stocks, 1941-43=10, 41574] 385.92; 38851 416.08| 412.56 407.36f 40741] 41481] 40827 41505] 417.93] 41848] 41250f 42284 43564
NSA (LLL).

106+ Money supply M2, bil. 19828 (LL.L) . 238981 240141 2402.1] 24059( 724180 24053 23974 23952| 23825 23775[ 23775 2380.0] r2380.6( 723811 £23768
83e Index of consumer expectations, U. o 703 618 615 59.1 61.8 703 705 n2 70.7 67.6, 69.5 67.4, 67.5 78.2 89.5
1966:1=100, NSA (LLL) ©2.

950 Diffusion index of 11 leading indicator components:
Percent rising over 1-MONA $PAN ....couveercerivvverecrninninnas 55.3 364 50.0 63.6 727 409 455 455 364 50.0 36.4 545 68.2 68.2 r818
Percent rising over 6-month span 63.6 72.7 59.1 68.2 68.2 836 545 54.5 59.1 763.6 818!

-*

The Coincident Index

920 ¢ | Composite index of coincident indicators, 1982=100 (C.C.C) 1235 123.7 123.3 1228 123.4 1234 1234 1234 1233 1238 1232 1231 71239 1239 ‘1247
Percent change from previous month ... A -7 -3 -4 5 0 [ 0 -1 4 -5 -1 r .| "0 16
Percent change over 3-month span. AR -4 =57 -1.0 3 20 0 -3 1.3 -8 ~§| "3 r23 D3] [N

Coincident index components:
414 Employees on nonagricultural payrolis. thous. (C.C.C) ... | 108.434] 108.139| 108.1541 108,100} 108.142] 108.200] 108.377| 108.496( 108.423| 108.594| 108485 108.497| ~108.571| ~108.647| 108,711
51¢ Personal income less transfer payments, bil. 19878, AR 3390.0] 33721| 339901 33725 338873 33860 33776 3380.7) 337731 33758 33875 3.3824[ r3.410.3] 13.4063| ~3,435.1

108.1 1074 106.6 107.2 107.6 108.1 108.9 108.5 109.4 109.1]  ~1089; 1097 -110.1] 71105
7473958| r466.741 474.654] 478.523f 479,802 481.019] 478395) 484.377( 489.764] 483.771( 488.030) ~490.280| 492,870/ ..............

-

.C.0).
474 Index of industrial production, 1987=100 (C.C,C) -
57 ¢ Manufacturing and trade sales, mil. 19828 (C.C.C}
951 Diffusion index of 4 coincident indicator components:
Percent rising over 1-month SPAN ...c...o..oovvecmncivnrissirens 66.7 0 375 37.5) 87.5 75.0 750 75.0, 25.0 87.5 25.0] 375 1000 r75.0f 1000
Percent rising over 3-month span 50.0 50.0 50.0 100.0] 75.0 100.01 875 75.0 100.0] 100.0[  *100.0]

-

The Lagging Index

930 ¢ | Composite index of lagging indicators, 1982=100 (Lg.Lg) Lg) 106.0 111 1108 109.5 108.4 108.0 107.5 106.3 1054] 1047) 1047 104 0 "104.1) 105 0 11049
Percent change from previous month . -5 -2 -3 -12 -1.0 -4 -5 =11 -8 r=7 "0 A AR
Percent change over 3-month span, AR -28 -63 94 -9.7 -7 ~75 -93] r-100 r-59 r-52 —2 3 1.2 ‘3 5 ................

Lagging index components:
91« Average duration of unemployment. weeks (Lg.Lglg) % § 179 "15.1 r15.5 r16.3 "16.8 7.0 r17.2 179 r18.2 18.3 718.3 718.5 r19.2 r18.4
74 Ratio. mfg. and trade inventories to sales in 1982§ . 1.44 147 1.44 142 142 1.42 1.42 1.41 1.40 1.42 1.40 1.40 71.39] ..

-

(Latglg).

62¢ Change in labor cost per unit of output, mfg., percent, -5 -5 1.6 1.7, 11 3 -4 =11 ~14 -1.9 -1.9] r-1.6 -5 -9 r3
AR, smoothed {Lg.Lg.Lg)+.

1094 Average yinme rate charged by banks. percent, NSA 6.25 7.58 721 6.50 6.50 6.50 6.50] 6.50] 6.50, 6.02 6.00] 6.00] 6.00] 6.001 6.00
(Lg.Lglg)

101 e Commercial and industrial loans outstanding. mil. 19828 361.984] 372.429) 369.110| 366.724| 368.222| 368.053] 366.095 361.479) 354.601| 356.534| -356.337| ~353.137| ~359.704| * 366.822]  366.096
(Lglglg).

95 e Ratio. consumer instaliment credit outstanding o~~~ s 14.89 14.72 14.74 1460 14.52 14.43 14.36 14.35 14.30 14.25 14211 71405 #14.09) ...............
personal income, percent {Lg.Lg.Lg).

120 » Change in Consumer Price Index for services, percent, 7 41 43 43 4.1 42 42 3.9 3.6 34 3.2 2.9 33l 38 38

AR, smoothed (Lg.tg.lg) +.
952 Diffusion index of 7 lagging indicator components:

Percent rising over 1-month Span ..........cooeccveeeivcninnenns 313 429 429 357 214 35.7 387 14.3 71 143 728.6 214 571 764.3) 1400
. Percent rising over 6-month span 286 28.6 28.6 0 0 0 74 0 0| r28.6 160.0
940 ¢ | Ratio, coincident index to lagging index. 1962=100 (L.L.L) . 165 113 113 1121 113.8] 143 1148 116.1 170l 182l -7zl qng4 r11900 11800 ~1189

Note—The foliowing current high values were reached before November 1991: May 1991—BCI-106 (2.422.2):
July 1991—BC1-920 (125.0); and August 1991—BCI-92 smoothed (~0.96).
See page C-6 for other footnotes.
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SURVEY OF CURRENT BUSINESS

Series . - o Year 1991 1992
o Series fitle and timing classification
. 1992 ! Dec. I Feb. | Mar, I Apr. I May [ June I July | Aug. | Sept. | Oct. [ Nov. I Dec.
2. LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
Labor force:
441 Civilian fabor force, thous. § . 126.982)7125,602| 7125.736] "126.028] " 126.185] ~126.548{ " 126,743 +127,039| ~127.298 127,350 | 7 127.404] r127.274| 127,066 | ~127.365| 127.591
442 Civilian I 0Us. § 11759817 116,932( 116,752 117,036 v 116,962 - 117.264] 117,518] 117,580 ~117.510| 17,7221 ~117,780] 7117.724| ~117.687 | 7 118,064 | 118311
Civilian tabor force p participation rates (percent):
451 Males 20 years and over§ .. 773 7 "77.1 r77 71 r774 r774 717 776 r71.4 775 773 773 771 771
452 Females 20 years and over\ . 58.4 579 "58.0 7581 582 "584 7584 58.3 r58.5 r58.6 585 r58.3 582 "58.4 58.5
453 Both sexes 16-19 years of age § 5131 513 “51.0 7514 7517 50.5 504 51.2 518 513 515 r52.1 r50.6 "51.4 516
1e Average weekly hours mfg. (LLL) . 41.0 409 41.0 409 411 411 411 413 410 41.0] 41.01 40.9 411 r41.2 a3
21 Average weekly overtime hours, mfg. 38 37 3.7 3.6 3.7 38 39 4.1 38 3.8 37| 35 38 39 r39
Se Average weekly initial claims for unemployme 412 436 435 424 427 431 414 415 429 412 437, 454 392 372 334
insurance, thous. (L,.C.L)' 3
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 (L,Lg.U) ...... 92 90 90 85 89| 93 90/ 93 92 91 93 90 92 95 r95
60 Ratio. help-wanted advertising to unemployed (L,Lg,U) § 290 r.305 r.298 281 r.287 r.298 r.290 r.293 r.280 r.281 r.287 280 292 304 ».805
Employment:
48 Emb;:}ogee htﬂs (llr} gogfgncultural establishments, 20038 199.74] 200.14] 19945 201.05| 200.64] 200.12| 201.07] 200.10{ 19992} 200.86] 199.30{ r200.27| *201.49} r200.30
ours,
42 Pe;aogscingaged in nonagricuitural activities, thous. 114,391 7113,643| ~113.583| ~113,890| 7113,749] " 114,070] 7 114,312] ~114,394| 114,266 " 114,515| ~114,562| 114,503} 114,518] ~114.855| 115,049
.C.O 8. '
e Employees on nonagricultural payrolls, thous. (C.C.C) ... § 108.434] 108,139] 108.154] 108,100 108.142| 108.200] 108.377| 108.496| 108.423] 108.594| 108.485| 108.497| ~108,571] ~108.647( 108,711
963 Ditfusion index of employees on private nonagricultural
payrolls, 356 industries:
Percent rising over 1-month $PaN .......ccoreccevvvcvnnnnrivrunnes 49.1 46.8) 469 435 479 47.9) 584 514 452 49.6 42.6 49.9 r50.1| 5806 r52.9
Percent rising over 6-month span 44.0] 434 47.8 50.6 49.7 51.1 47.3 49.3 r428| r417 r44.7
a0 Employees in goods-producing industries, thous. (L.C.U) 23421} 23613 23584] 23527] 23525 23532 23.530{ 23548 23470 23459| 23.362f 23.296| r23.270f r23.277| r23273
90 Ratio, civilian employment to population of working age, 614] 614 r61.3 614 613 614 "61.5 61.5 61.4 r61.4 614 61.3 r61.3 614 615
percent (ULg.U)§.
Unemployment:
37 Number of persons unemployed. thous. (LLg.V) % § 9384 -8670] 8984] -8992| r9.223] r9.284| 9225 -9459] -9.788 -9.628| ~-9.624] 9550 ~9.379] r9.301 9.280
430 Civilian unemployment rate, percent (L,Lg,U) & § .. 74 6.9 71 71 73 73 7.3 r74 1.7 7.6 76 75 74 73 73
45 Av?{al?e L)e;ee_kly insured unemployment rate, percent 30 31 31 32 3.1 3.1 32 3.1 31 32 30 30 29 28 26
914 |  Average duration of unemployment, wesks (LgLg.Lg) % § 19| 15| rss| 163|168 ol 72| 79| ris2| 83| ries|  r1es| m192] sl 102
44 Unemployment rate, 15 weeks and over, percent 26 r2.2 23 24 2.5 25 24 26 27 28 28 728 28 r2.7 28
(Lglalg) .
3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION
Output:
55 e Gross domestic product, bil. 19878, AR {C.C.C) § 49199] 48385 48737 4 892 4 49337 r4,979.8
Percent change from previous quarter, AR § 2 6 29 1.5 34 ”38
50 Gross national product, bil. 19875, AR (C.C.C) § v | 4,848.2 4890.7 4,899.1 4,945.6
49 Val(tée of domesnc goods output, bil. 19878, AR 19551 19157 19240 1,936.7 1,966.2 r1,983.2) ..o
Industrial productlon indexes, 1987=100:
47 ¢ Total (C.C.C) 108.7 108.1 107.4 106.6 107.2 107.6 108.1 108.9 108.5 109.4 109.1 71089} r109.7{ 1101 ~110.5
3¢ Durable I (C.CL) 1085 1078 107.1 1058 107.0 107.0 1076 109.1 108.5 109.0 109.2 1082F 1095f 1102 r111.0
740 Nondurable factures (CLL) 11 109.6 109.5 109.5 109.6 110.4 110.7 1109 111.0 1.7 111.3] 1118 71119 71123 r1126
75e Consumer goods (CLC) .. 1104 1100 103.1 108.1 108.8 108.3 110.1 1108 109.6 1104 10.8 1107} ~111.9f ~1120f 71124
Capacity utilization rates (percem)
124 Total mdustry t.cu) 788 793 787 78.0 78.3 78.4 78.7 79.1 786 79.1 788 r78.6 “79.0 *792]  r793
82 Mar g (L. 778 782 7.7 77.0 774 775 777 8.2 778 781 779 r715 r779 r782| 1784
4, SALES, ORDERS, AND DELIVERIES
Sales:
57 ¢ Manufacturing and trade sales, mif. 19825 (C.C.C) . r473,958| r466.741] 474.654] 478523 479.892| 481.019] 478395 484,377| 489.764| 483.771| 488,030 ~490.280| ~492,870 ...............
53« Sales of retail stores, mil. 1982§ (U,L,U) .. ,509, 7121174 7121404 124.356] 125395 123,531 123,932 124305] 124.205| 125514| 125486| 126.301| 128.907| ~128.075| 129,777
Orders and deliveries:
7+ Mfrs.’ new orders. durable goods. bil. 19828 (LLL) ..... | 1.177.76 97.76 92.39 95.63 95.19 96.92] 98.62 96.46/ 99.09 96.43| 7 95.88, 96.38] r100.73| ~98.94 ~107.49
8e Mirs. nggvz grc(jers, consumer goods and materials, 1,093.00§ 89.73 85.92 88.10 89.08 88.61 90.19 89.75 90.78 9154) r89.98 90.42) r9215| 93.80| 98.60
bil. t
Mirs.’ unfiled orders, durable goods, mil. 19828 0 361,891 395,078f 392,358| 391,162 387.088] 384.088| 382.275| 379,305 376.850{ 372.579] 369,071| 364,610 ’36413/ 360.840] ~ 361,891
Change from previous month, bil, 19825 .. =2, -2.34f 272 -120 407 -3.00] -1.81 97| -246]  -4.27 -351 —4.46 471 =330 71.05
92 ChanEeL)from previous month, bil. 19828, smoothed -276) -141 -1.73 -185 -2.22] -254 -2.63 —2.73 ~2.75 -2.97 -3.17 =346 —3 23| r-3.10| r-247
(L
Re Vendor performance, slower deliveries diffusion index, 50.2 r49.6 "49.1 r49.5 r49.8 750.1 r48.1 750.2 7505 7511 r50.2 750.9 r48.8 r51.0 51.7
percent (LLL)"§.
5. FIXED CAPITAL INVESTMENT il
Formation of business enterprises:
12 Index of net business formation, 1967=100 (L,L.L) 1159 115.1 116.9 115.7 115.7 115.0 112.9 17,00 71161 ~M37] "N83| 1198 | s
13¢ Number of new business incorporations (L.L.L) ... 54,165 52,898 57.469] 55065 57403 54.462] 48673 58.730| 56942 51245 59,213
Business investment commitments:
10 Co?crfcg and orders for plant and equipment, bil.$ 409.25f 3631 3027 33.83 33.94 35.72 34.86 3341 34.48 3288 21 3383| +35.66] +31.74] 3679
200 Co?c}ﬁ}:ﬁ and orders for plant and equipment, bil. 19825 |  542.49) a407| 3737) 4204 4298 4521)  44.43]  4430] 4645) -44.36| r4474] -a535| -asat] -ass5| ragyr
L)
27+ Mirs.’ new orders, nondefense capital goods, bil. 19828 507.70] 4150 .75 39.97 39.42 4239 40.51 41.98 4367 4154 41.63 4280] 4329 4311 r47.39
LLL).
9e Construction awarded for ial 498.75] 39.50 39.94 39.37 46.93 41.43 41.60 35.27 4373 40.13 4292 36.48 4791 4203 40.95
industrial buildings. mil. sq. ft{LCY) © 3.
" New capital appropriations, mfg., biL.$ (ULQ.U) ....cveeveee. r31.90
97 Backlog of capital appropriations, mfg., bil.$ (C,Lg,Lg}¢ wvrniserens| 78551
Business investment expenditures:
61 New plant and di by b 547.39] 529.87| 535.72 540.91 547.53; “565.40| .......ooennne.
bil. $ AR(CLg, Lg )
100 & New plant and equipment expenditures by business, 514941 49336 500.20! 505.99 517.02 “536.53] ..o
bil. 19878, AR (C.Lg.Lg)".

NoTe.—The following current high values were reached before November 1991:
92 change (5.66), and BCI-124 (80.0): August 1991~BCI-92 smoothed (~0.96); September 1991—BCi-82 (78.8);
3d Q 1991—BCI-11 (33.83); and October 1991—BCI-9 (52.08).

July 1991—BCl-10 (38.98), BCI-

Sea page C-6 for other footnotes.
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Series Series fle and timing lassi Year 1991 1992
eries title and timing classification
no. 1992 Nov. I Dec. Jan. | Feb. ‘ Mar, l Apr. I May I June | July L Aug. I Sept. LOc!. I Nov. l
5. FIXED CAPITAL INVESTMENT—Continued

Business investment expenditures—Continued:

69 ¢ Mfrs.” machinery and equipment sales and business 441.20F 44289 416.37 42447 434.40| 44923] 43280 427.89] 457.56( -442.75| -428.95( 44275 r439.64| 45260 r462.44
construction expenditures, bil.$, AR (C.Lg.Lg).

76 Index of industrial production, business equipment, 1245 1218 1214 1199 121.0 1215 123.0 124.5 1241 124.4 1259 1254 1268( 1283 1294

1987=100 {C,Lg.U).
Gr%ss private nonresidential fixed investment, bil. 19878,

86 e Total (CLg,C)§ 515.0 4921 495.8 514.7, 518.7 7530.8
87 ¢ Structures {Lg,LgLg) § 147.4 1484 149.4 1491 144.7 71463
88+ Producers' durable equipment (C.Lg.C) § 3676] 3437 346.4 365.6 3740 ~384.5
Residential construction and investment:
8¢ New private housing units started, thous., AR (LLL) ... 1202] 1,085 1,118 1,180/ 1,257 1,340 1,086 1,196, 1,147 1,100 1,233 t222( r1223] 1234 ri302
29 Index of new private housing units authorized by local 88.0 78.1 85.6 88.2 91.4 872 84.4 84.1 823 86.1 85.8] 89.7 90.8 89.8 95.8
building permits, 1967=100 {L.L.L).
89 Gross private residential fixed investment, bil. 1987, AR 193.0 1773 185.6 191.2 191.3 72039

(LLL)S.

6. INVENTORIES AND INVENTORY INVESTMENT

Inventories on hand:

70 Mfg. and trade inventories. bil. 19828 (LgLg.L) O ......... 682.87{ 68464} 681.68| 681.64] 681.70] 68235 680.67f 683.23| 68564 687.11f 685.28] ~685.85| ~686.89|..
T Ratio, mfg. and trade inventories fo sales in 19823 144 147 1.44 1.42] 1.42, 1.42 1.42] 14 1.40 1.42] 1.40 1.40) r139 ..
(LoLolg).
Inventory investment:
30e Change in business inventories, bil. 19873, AR {LLL)§ 44 75 -12.6 Y 2:] (O DI 15.0 ....... r72f..
31 Change in mfg. and trade inventories, bi.§, AR (LLL) ................. r-12 473 —48.4 55 19.1 29.1 -7.2 46.1 420 19.2 716.9, r16.51 ..

7. PRICES

Sensitive commodity prices:
Index of sensitive materials prices, 1982=100 ..

119.08] 11620 11648 116,141 11654 11864 120.31] 121.26] 12124 12095 ~120.61] 120397 118.70{ 11655 11757
88

Percent change from previous month ....... .08 22 24 -29 34 1.80 141 79 =02 -24 r-28 r-18]  -140{ 181 k
99 ¢ Pe;fent )change from previous month, smoothed 19 -72 -53 -39 =21 A7 56 81 85 .73 r 52 30 -.05 r—-50 -57
98 index of producer prices for sensitive crude and 141.96§ 134.82| 13584 136.08f 13983 14197 14197} 142.03| 14160{ 141.26] 14117} 14288] 14234} 14289 148.30
intermediate materials, 1982=100 (L.L.L).
Cattle hides 1715] 1637 163.7 168.7 1725 166.3 161.0 1689 170.2) 1649 169.7 179.0) 1794 177.0 180.9
Lumber and wood product; 146.6 1343 136.4 1388 1439 146.3 146.3 146.1 145.3 1434 71447 148.3 149.1 150.3] 156.2
Wastepaper, news 91.7 941 91.2 89.7 89.2 834 83.1 85.6 89.3 90.9 7933 1001 98.0 99.0/ 988
Wastepaper, mixed, NSA 53.6 52.9 528 532 52.5 51.7 55.6 56.3) 56.5 52.1 r51.2 515 55.8 53.5 538

146.0 1518 154.2 1551 150.1 149.6 150.9 152.2 150.0 148.11  ~136.0 1347 136.2 143.3 146.1
138.8 146.4 1439 1382 138.4 143.6 141.9 139.9 1395 141.1) 71355 136.4 1341 135.0 1425
1628 163.9 165.8 155.7 162.5 161.4 159.1 161.9 169.5 17531 71754 165.4 157.2 1534 157.2
1382 1256 1254 123.7 134.9 138.6 1459 146.2 1416, 1447 1453 1339 1349 131.2 1375
1315 126.3 124.0 1226 1278 1336 1368 1358 1342 136.7] 1389 134.2 1285 1236 1249
130.6 129.6) 129.8 1297 129.3 130.2 130.1 130.0 1302 1309 1310 131.0 1313 131.3 1319

Wastepaper, corrugated
Iron and steel scrap .
Copper base scrap ...
Aluminum base scrap
Other nonferrous scrap, n.e.c., NSA
Sand, gravel, and crushed stone

Raw cofton so8] o8| 957 g19| e74| 48| 856| 882 so5| o70| o271  954| 852 s7o| 931

Domestic appare! WOO! ........cc..comevmerecenererersonrannens 816 66.0 66.9 725 783 884 87.1 90.8 85.0 85.4 84.8 84.7 80,1 70.4 714
23 ¢ lnd1e; gf sggt ngr:e(tu p{lc?s faw industrial materials, 2755 2710 269.2 2656 2628 268.0 278.1 2815 2842 285.7 2831 284.7 271.7] 267.7 266.4

67=1

Copper scrap, $ per Ib. o 873 808 784 825 854 827 825 873 a1 1.017 .986 895 841 .793 834

Lead scrap, $ per b.© 163 137 141 149 161 168 77 75 168 156 153 168 179 150 146

90.237] 96.907) 983191 90326 89.321| 89510 91.185| 91.241] 91.065| 88.589| 86.022| 87280 89.930| 92262 96.118

Steel scrap, § per ton©
4.022 3,555 3545 3677 3.769 3.756 3.870 4.032 4.352 4.503, 4.409, 4.344 3.952 3.802 3.803

Tin, § per b, NSA©

Zinc, $ per b, NSA© . 609 .546 .593 573 562 .601 .640 665 673 635 663 673 573 .520 530
Burlap, $ per yd., NSA© .259 271 2N 271 2N 2N 27 269 266 258 252 249 245 245 245
Cotton, S per b.© .......... 539 .563 567 582|529 529 534 520 538 578 563 539 508 525 552
Print cloth, § per yd., NSA 732 880 816 782 730 .758 787 782 782 744 700 696 890 875 660
Wool tops. $ per Ib., NSA© 3870) 3738 3.980 3.888 3.775 4.040 4, 000 4.000 4,000 4,000 4.000 3.840 3.750 3625 3520
Hides, $ per 1b., NSA© 758 755 710 706 678 696! 800 .764 .765 730 764 815 .795 812
Rosin, $ per 100 1b.© . 60.008] 59.880f 58997{ 59.172| 58997| 59.113 59.406 59.8211 60.181] 60.729| 60.914f 607291 60.729] 60.423| 59.880
Rubber, § per . © . 463 469 460 435 429 434 456 465 .465 459 466 467 490 494 494
Tallow, $ per 1b.© ... 41 132 126 a22 120 124 134 139 133 144 164 155 153 160 149

Producer Price indexes:

336 Finished goods, 1982=100 .. 123.2 1222 122.1 1219 1222 1224 1228 123.1 1234 1234 123.5] 123.9 124.0] 123.7] 1239
Percent change over 1-mon 1 -1 -2 2 2 2| 2 0 B 3 1 -2 2
. Percent change over 6-month span. A 2 1.0 11 1.5 2.1 25 21 2.5 20 1.0 8
337 Finished goods less foods and energy, 1982= 134.1 1322 1324 1331 1332, 1336 134.1 1345 134.2 1344 134.3 134.6] 1344 134.5 1349
Percent change over 1-month span ...... 2 2 2 5 A 3 4 3 -2 a1 -1 2 -1 a 3
3 Percent change over 6-month span, AR .......c.cceecvee Levcemeriionnnens 29 29 32 35 2.7 2.0 1.7 1.5 4 0 1.0
334 Finished consumer goods, 1982=100 ... 1217 120.9: 120.7 1202 120.6 120.8 1211 121.6 1220 121.9, 122.0 1225 122.7 122.3, 1225
Percent change over 1-month span .. 1 1 -2 -4 3 2 2 4 3 -1 Al 4 2 -3 2
* Percent change over 6-month span, AR ... Jrinnnnrinncnnns 7 5 1.2 2.2 2.8 2.3 28 2.7 1.2] 8
333 Capital equipment, 1982=100 ............ 1291 1275 127.7 128.3 128.4 128.8 129.1 129.2 129.1 129.2 1254 1294 129.21 129.3 129.6
Percent change over 1-month span .. A1 2 5 i 3 2 1 -1 A 2 0f -2 1 2
+ Percent change over 6-month span, AR 24 27 2.8 27 22 14 16 9 2 2 8
332 Intermediate materials, supplies, and components, 1147 1140 139 1132 1137 113.8 114.0 114.5 115.3 11531 71154 1154 153 115.1 115.1
1982=100.
Percent change over 1-month span 1 0 -1 -6 4 1 2 4 7 0 "1 0 -1 -2 0
. Percent change over 6-month span, AR ........coeeiere faiiiiiicinns -7 -9 0] 9 2.5] 3.7 3.0 28 23 1.1 -3
331 Crude materials for further processing, 1982=100 100.3] 1004 98.3 97.3 990 97.3 98.3 100.0 101.7) 1015 '100 8 102.6) 1025 102.3 1011
Percent change over 1-month span ....... 2 =1 21 -1.0 1.7 -17 1.0 1.7 1.7 -2 =1 1.8 -1 -2 -12
. Percent change over 6-month span, AR . -2 -22 -43 -8 7.0] 88 3.7 11.2 8.7 47 -12
3N Fixed-weighted price index, gross domestic business 1207] 1186 119.4 pI0k] [ IR 1210] cervcrimeeccrene| corverneninne|  #122.0)
product, 1987=100.
. Percent change from previous quarter, AR ................. 27 2.1 28 28 23 r32

Consumer Price Indexes for all urban consumers:
320 All items, 1982-84=100, NSA

140.3 137.8 137.9 138.1 138.6 1393 1395 139.7 140.2 140.5) 140.9 1413 141.8 142.0 1419
. 4 2 3 5 3 . 3 ; 4 2 A

Percent change over 1-month span .. 2 2 A 1

. Percent change over 6-month span. AR ...cccocvevecirees Frovrrnresiennries 3.1 34 3. 4 2.9 31 32 3.2 26 30 32 2.7
323 Al items less food and energy, 1982-84=100 1473 144.4; 144.7 1451 145.7 146.4 1468 1471 147.4 147.7 148.0] 148.3 149.0, 1494 1495
Percent change over 1-month span .. 3 3 2 3 A4 5 3 2] 2 2 2| 2 5 3 A

. Percent change over 6-month span, AR 38 39 38 38 36 3.2 26 30 32 29
Services, 1982-84=100 2.0 148.6 149.2 149 7 150.0 150.7 151.2: 151.4 151.8 1522 152.6 1528 153.7 154 3] 154.6
Percent change from previous month, AR . 36 41 50 41 24 5.7 4.1 16 3.2 32 32 1.6 73 48 24
120 ¢ Percent change from previous month, AR, smoothed 37 4.1 4.3 4.3 4.1 42 4.2 39 36 34, 32 29 33 38 38

{tglg.lg)+

See footnotes on page C-6.
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Series o - Year 1991 1992
o Series title and timing cl
. 1982 Nov. | Dec. Jan. | Feb. I Mar. I Apr. | May , June—[ July | Aug. ] Sept. I Oct. | Nov. ] Dec.
8. PROFITS AND CASH FLOW
Profits and profit margins:

16 e Corporate profits after tax, bil.5, AR (LLL)§ .. 20741 ... 229.7 2327, 2222

i8¢ Corporate profits after tax, bil. 19878, AR (L.L, L) N 177.5} ... 197.9 199.3 189.2

2 Ratio, corporate domestic profits after tax to corporate 5.4 6.0 6.3 58

domestic income, percent (LLL) §.
81+ Ratio, corporate domestic profits after tax with VA and 6.0 66 6.7 6.5
ﬁJCII.kI{)) to corporate domestic income. percent
26 Ratio, implicit price deflator to unit labor cost, all 103.3 103.7 103.5
persons, nonfarm business sector, 1982=100(L.L.L).
35 Corporate net cash fiow, bil. 19878, AR (LLL)§ .oovceceeee Jerrveccncanns LV 21] U PR 459.2 4635 466.2
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wages and compensation:
345 Index of average hourly compensation. all employees, 1471 .. 1485 149.4 150.7]
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR .............. 32].. 37 25 36
346 Index of real average hourly compensation, all 103.0§ ... 103.2 103.0 103.2
employees, nonfarm business sector, 1982=100.
Percent change from previous quarter, AR ... | ] [T SRS 8 ~9 1.0
53¢ Wages and salaries in mining, mfg., and construction, 593.3 599.5 603.1 595.1 595.8 5949 595.2 597.5] 533.5 5924 5916 588.0|] r592.3) -588.9| 75946
bil. 19878, AR (C.C.C).
Unit labor costs:
63 Index of unit labor cost, all persons, business sector, 1338 1338 134.1 1343
1982=100 (Lg,Lg.Lg).
Index of labor cost per unit of output, mfg., 1987=100 ... 106.6 106.9 108.0 107.4 1071 106.9 106.8 106.5 106.5 106.2 106.2] r106.2| ~106.7] 1059 r106.7
Percent change from previous month, AR ........cccoceoeee -1 -33 13.1 6.5 -33 =22 =11 -33 0 -33 0 Q) 538 8.6, r9.5
62 ¢ Percent change from previous month, AR, smoothed -5 -5 1.6 17 11 3 -4 ~1.1 -14 -19 -19 r—16 -5 -9 ”3
(Lglg.lg)+.
Productivity:
370 index of output per hour, all persons, business sector. AR 0:; IO D 1123 1125 1135
1982=100.
. Percent change over 1-quarter span, AR . 33 39 1.0 34
+ Percent change over 4-quarter span, AR . 25 29
358 Index of output per hour, all persons, nonfarm bi 109.6 110.6 1111 1119
sector, 1982=100.
10. PERSONAL INCOME AND CONSUMER ATTITUDES
Personal income:

52 Personal income, bil. 19878, AR (C.C.C) ..oooccvccvvrrcrcnns 4,0908) 4.0259] 4.0665] 4.0585f 4.079.1| 4,076.2] 40709 40784 40765 4,078.11 4.0943] 4.0909| 41233 r4.113.3] 74,150.2

Sle Persogaé ;ncome less transfer payments, bil. 19875, AR 33900 33721 3399.0] 33725 33887 3.386.0| 3377.6| 3380.7] 3377.3] 3375.8] 3,3875| 3.3824] r34103( ~3.406.3 3,435.1

indexes of consumer attitudes:

58 Consumer sentiment, U. of Michigan, 1966:1=100, NSA 773 69.1 68.2 675 688 76.0 772 792 80.4 76.6 76.1 75.6 733 85.3 91.0

{LLye.

83 ¢ Conssumer expectatlons U. of Michigan, 1966:1=100, 703 61.9 61.5 591 618 703 705 7.2 707 67.6 69.5 674 675 782 89.5

NSA (L.LL
122 Consmirtt)ar conﬂdence The Conference Board, 1985=100 616 527 525 50.2) 473 56.5 65.1 79 72.6) 61.2 59.0 57.3) 54.6) 65.6) 78.1
123 ¢ Consumer expectations, The Conference Board, 820 69.7 7286 68.7 635 767 89.7 96.9 959 80.1 783 742 707 85.7 103.9

1985=100 (L.L.L)".

11. SAVING
290 Grogs saving, bil$, AR§ 6775 682.9 696.9
295 Business saving, bil.§, AR § 7354 7359 788.9
292 | Personal saving, bil.$, AR § 2135 2146 232.3 203.3 »204.0
298 « | Government surplus or defi S AR i [ —27286 —285.2 —295.2
293 ¢ | Personal saving rate, percenu 48 49 53 46 r45|...
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:

854 Percent change in money supply M1 (LLLL)" .. 1.10 119 75 137 226 86 40 1.22 ~27 92| 1.3 159 "1.89 r1.16 r52
102 ¢ Percent change in money supply M2 (L.C L) A5 40 24 23 78 7.03 —-12 04 —26 -.07 28 31 rA44 . r—t
105 Money supply M1, bil. 19828 (L.L.L) . 6643] 6238 627.2 635.3 647.9 649.8 651.1 658.1 654.5 659.7 666.5 675.7f r685.7 691.8; 694.9
106 ¢ Money supply M2, bil. 19828 (LL.L) . 2,389.8| 24014 24021 24059] 24180 24053y 23974} 23952| 23825] 23775] 23775 2380.0f 723806 r2.381.1| 23768

Velocity of money:
107 Razig. ngss domestic product to money suppy M1 6.154 6.464 6.301 8.215 6.137 75961 e
CO)s.
108 Ratio, personal income to money supply M2 (C.Lg.C) ... 1.454 1.424 1438 1434 1.436 1441 1.445 1.449] 1.454 1.458 1.457 1.459 1470 "1.465) #1481
Bank reserves:
93 Free reserves, mil.§, NSA (LUU) % 854 785 788 m 990 939 1,049 845 684 681 684 707 931 939 1,031
94 Member bank borrowings from the 172 108 192 233 77 9 90 155 229 284 251 287 143 104 124
mil.§, NSA (LLgV). ’
Credit flows:
112 Net change in business loans, bil.§, AR (LLL) ........... 273] -868] -68.50] -46.39 38.45 2.06| -1849] -2538) -62.69 2310] -11.34| 4097 10579 -87.66| ~-19.04
13 Net change in consumer instaliment credit, bil.$, AR | =15.18f -1.93 983 -268] -11.88] —43.00| -10.72 -121 -1319] -1387 17.28 r6.77]  P14.65]
{LLy.
m Percent change in business and consumer credit [ -32 -54 -4.1 6 -72 -6.0 ~38 7.0 =31 3.6 -9 3.0 P22 s
outstanding, AR (L.LL)
110 Funds raised by private nonfinancial borrowers in credit 126,896 308,460 239,116 r216,612
markets, mit.S, AR (LLL).
Credit difficulties:
14 Current Ilabllmes of business failures, mil.S, NSA .{r5.260.2| 76.659.9) ~8.445.7| »6.839.3| r6.325.7] r7.881.2|712.020.3(713932.0] »3.574.6] r9,031.7] r3215.7| 778764 .ccccooccccrcccc| rrriririrnnns
39 Percent of of ‘consumer mstanment loans delinquent 30 262 258 294 284 2.86 267 277 260 255 260 246
days and over (LLL)©20
NOTE.—The following current high values were reached before November 1991: May 1991—BCI-106 (2.422.2);  BCI-113 (21.31).

July 1991—BC1-93 (345); August 1991—BCt-14 (3,064.3) and BCI-94 (764); and October 1991—BCI-53 (607.9) and

See page C-6 for other footnotes.
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Series ) Year 1991 1992
o Series title and timing classification
) 1992 Nov. (Dec. Jan.—! Feb. I Mar, , Apr. I May l June I July I Aug. I Sept. ' Oct. I Nov. } Dec.
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Qutstanding debt:
66 CoanuTe[ 1r;stallment credit outstanding, mits  Ja 727960 727799) 728618{ 728,395) 727.404| 723,821 722928f Y22919] 721,820) 720,664] 722,104| r722,668| 723.890( .....ccccooonnn.
(Lg.Lg.Lg
72 CommircEl and industrial loans outstanding, mil.$, 424120) 433,507 427,799 423.933] 427,137| 427.309] 425768 423,653| 418,429} 420354 419409} "415995| r424.811( 7432,116| 430,529
gtglg).
101 ¢ Co(nﬂmircifl)and industrial loans outstanding, mil. 1982$ 361.984] 372,429] 369.110] 366.724| 368222; 368.053] 366,095 361,479 354,601} 356,534 r356,337| ~353,137] ~359,704] * 366,822| 366,096
glLg.Lg)-
e Ratio, consumer instaliment credit outstanding o | 14.89 14.72 14.74 14.60 14.52 14.43 14.36 14.35 14.30 14.25 1423 714.05f ~14.09) ...

personal income, percent (Lg.Lg,Lg).

Interest rates (percent, NSA):
19 Federal funds rate (L.LG.LG)" ..occvvercvvcvcerccssrerrocrn: 352 4.81 443 4.03 4.06 398 373 382 3.76 325 330 3.22 3.0 3.09 292
114 e Discount rate on new 91-day Treasury bills (CLg,Lg) 3.46 460 4.12 384 3.84 4.05 381 3.66 3.70 3.28 3.14) 297, 2.84 3.14 3.25
116 ¢ Yield on new high-grade corporate bonds (Lg Lg.lg) 8.32 872 8.55 8.36 8.63 8.62 8.59 8.57, 8.45 8.19 7.96) 7.99 8.17 8.23 8.12
15 Yield on long-term Treasury bonds (CLg.Lg 7.52 783 7.58 748 778 793 7.88 780 772 7.40] 719 7.08] 7.26 743 7.30

17 Yield on municipal bonds, 20-bond average (U, Lg Lg)* ... 6.44 6.73 6.69 6.54 6.74 6.76 6.67 6.57 6.49) 6.13 6.16) 6.25 6.41 6.36 6.22
118 Secondary market yields on FHA morigages (Lg,Lg.Lg) . 8.46 8.69, 810 8.72 8.74 8.85 8.79 8.66 8.56, 8.12! 8.08] 8.06! 8.29 8.54 8.12
109 ¢ Average prime rate charged by banks {Lg,LQ.LG)" ...c...... 6.25 758 7.21 6.50 650 6.50 6.50) 6.50, 6.50, 6.02 6.00, 6.0 6.00 6.00 6.00
19e Indﬁé Xf(ﬁtfcls prices, 500 common stocks, 1941-43=10, 41574] 385921 38851 416.08] 41256] 407.36| 4074t 41481 40827 41505 417.93| 418.48] 41250 42284] 43564
13. NATIONAL DEFENSE
525 Defense Department prime contract awards, mil.$ 11,134  11,262) 12961] 12393] 10,996 10,008) 14,142 9807) 183 o] e s
548 Manufacturers’ new orders, defense products, mil.$ .......... 81,244 4,946 8,425 8,075 6,126 6,730 8,101 5854 7,167 5,630/ 6,462 51701 7439 6,760 r7.730
§57 Index of industrial production, defense and space 83.0 88.8 88.1 86.7 86.2 85.6 84.7 84.2 83.6 82.7 81.8 811 80.5 780.0 r79.4
equipment, 1987=100.
570 Employment, defense products industries, thous. . 1,129 1124 1,116 1,108 1,098 1,084 1,076 1,046
564 « | Federal Government purchases, national defense, 3147 3136 37 3196 ...
14, EXPORTS AND IMPORTS
602 Exports, excluding military aid shipments, mil.$ 37,268| 36.052] 35466 37.653] 37.083| 36405 35717 38,163] 37,805 35799 37,882] 39,071
604 Exports of domestic agricultural products, mil.$ 3.290 3,594 3,292 3610 3112 3584 3,109 3,729 3,621 3417 3,828 4,053
606 Exports of nonelectrical machinery, mit.$ . .| 799 7,749 7,352 7.948 7318 7.522 7504 8210 7,858 7,598 8,453 8,024
612 General imports, mit.$ 41,382| 41674 41314] 40,9757 42,696] 43494| 42903 44957| 45127] 44,796 46459 746291
614 Imports of petroleum and petroleum products, mil.$ w | 3,736 3968 3438 3,340 3493 4,229 3982 4813 5,259 4,213 4512 4,648
616 | Imports of automobiles and parts, mil. . . 5941 5539 6,066 5.644 6,005 6.036 5.989 5918 5675 5815 6,669 5984
618 ¢ | Merchandise exports, adjusted. excluding military, mil.$!' ... 107,851 107,946 .} r110,812
620 « | Merchandise imports, adjusted, excluding military, mit.$" ... 126,390 125,168 .} 137,350
622 Balance on merchandise trade, mil.$! —18,539 17222 .| 726,538
15. INTERNATIONAL COMPARISONS
Industrial production indexes {1987=100):
47 ¢ United States 108.7 108.1 107.4 106.6 107.2 1076 108.1 108.9 1085 109.4 109.1 r1089( 109.7) 1101 71105
7210 QECD, European countries? 11 108 11 12 LA 10 110 7110 110 7109 109 108
728 ¢ Japan 1238 1220 1215 1207 17.7 176 1156 1181 119.0 1144 1971 r118.7] ..
725 ¢ Federal Republic of Germany 118 13 119 120 118 117 117 116 115 115 115 113
726 France 110 109 110 110 109 m 109 110 110 110 110 LARNN
7224 United Kingdom 100 100 99 100 99 100 99 99 100 100 100 r101] ...
727 ¢ ltaly 1125 1056 109.5 112.0 1116 105.4 110.2 108.1 108.7 1036 r1032
723 ¢ Canada 96.7 953 956 96.4 796.5 r96.8 96.5 96.5 r96.0 97.9 9791 r9TB| | i
Consumer price indexes (1982-84=100):
320 United States, NSA 1403 137.8 1379 1381 138 6 139 3 1395 1397 140.2 140.5 140.9 141.3 1418 142.0 1419
. Percent change over 6-month span, AR ... 31 34 34 32 32 26 30 32 27
738 Japan, NSA 116.6 116.0 1158 1157 1163 1175 176 1175 116.6 116.9 175 1176 74] s
. Percent change over 6-month span, AR ......ccccecvcciceves [eonninninniinnns 23 35 31 3 23 12 16 12 -1.0 9
735 Federa! Republic of Germany, NSA 117.9 1180 1185 1192 1197 1200 1205 120.7 120.7 1209 1212 1217 122.3] oo
. Percent change over 6-month $pan, AR ......ccccoceees fovsnireriniinnns 34 38 34 31 39 4.1 3.6 30 35 4.0
736 France, NSA 1410 1389 1391 139.4 1398 140.2 140.5 140.9 141.0 1414 1415 1415 1419 141.9 1419
. Percent change over 6-month span, AR ....coeemenes ernenrnnrriorinns 37 34 28 2.9 26 26 2.0 16 1.7 13 1.4
732 United Kingdom, NSA 162.7 159.3 159.4 159.3 160.1 160.6 163.1 163.7 163.7 1631 163.2 16348 164.4 164.1 163.6
) Percent change over 6-month span, AR .....cccvvrecae Lermeinnncnnicns 40 40 46 43 37 34 29 27 25 1.7
737 Italy, NSA 178.8 1735 174.0 1754 1759 176.6 177.3 178.3 1789 179.1 179.2 179 8 180.9 182.0; 182.3
. Percent change over 6-month span, AR ... i Aq 5.0 54 54 5.6 5.7 5.0 54 5.1 46 4.0/
733 Canada, NSA 1452 144.0 143.4 144.0 1441 1446 1446 1449 145.2 1456 145.6 145 5 145.7 146.4 146.4
3 Percent change over 6-month spanm. AR .........ceveee frenmieiiinins 3 7 1.8 8 1.3 1.5 24 2.1 1.5] 29 32
Stock price indexes (1967=100, NSA): .
19e United States* 452.2 4198 4226 4526 4488 443.1 443.2 451.2 444 1 4515 4546 455.2 4487 460.0 4739
748 + Japan® 123491 16318 15334 14747 14260 1333.0| 1176.0] 1,2428| 1,176.0( 11327 10939 12428| 1,177.8] ~1,151.6( 71,1911
745 ¢ Federal Republic of Germany” ... 307.2 313.2 301.3 3151 326.7 3316 3349 337.7 3358 316.2] 292.2 285.2 2663 r2732] r2720
746 ¢ France* 899.9] 8569 809.7 8912 907.8 9204 951.3 969.4 9388 895.3 858.0 900.4 845.5 858.0 8632
742 ¢ United Kingdom* 1,190.61 1.1776] 1,1306] 1.177.6] 11857 1.1782| 12071 12842 1,1788| 1,475 »1,076.1[ ~1,109.2} »1,173.8] ~1250.1{ ~1308.7
747 ¢ ltaly* 288.7 306.4 299.4 321.3 326.2 312.1 311.0 3022 298.0 267.0 260.1| r2375F r25911 r2912| 2784
743 ¢ Canada® S 3845 390.3 396.9 406.3 404.7 3856 379.2 3828 3828 389.1 3845 3726 377.0 3708 3786
Exchange rates:
750 ¢ Exchanqe value of U.S. dollar, index: March 1973=100, 86.64| 8798 85.65 86.09 88.04 90.44 89.84 88.30 8591 82.57 80.97 81.98 85.03 90.04 90.50
Forengn currency per U.S. dollar (NSA):
758 Japan {yen)* 126.75| 12963 12804 12546 127.70| 13286| 133.54 130.77| 12684 125.88 126.23] 122.60| 121.17§ 12388 124.04
755 ¢ Federal Republic of Germany (d. mark)* .......coecenies 1.5624] 1.6208] 1.5630 1.5788f 1.6186] 1.6616] 1.6493] 1.6225] 15726 1.4914 144751 1.4514]  1.4851 158751 1.5822
756 ¢ France (franc)* 529561 5.5301| 5.3406] 5.3858| 5.5088] 5.6400| 55773] 5.4548| 52940 50321 49119 493781 50370 53706 53974
752 « United Kingdom (POURG)™ ....oeceureenvessscensorassonsensiases 5699) 5619 5473 5528 5625 5801 5693 5526 5391 5215 5146 5416 6050 8550 6447
757 ¢ ltaly (ira)* 1233211 1.221.04( 1182211 1,189.76] 121592 1.248.28] 1241.55 1.220.95{ 1.189.52| 1,129.83] 1,100.00{ 1,176.21] 1,309.64{ 1,364.45] 1,412.38
753 ¢ Canada (dollar)* 1.2088] 1.1302| 1.1467 11571 11825 11928 1.1874]  1.1991 1.1960{ 1.1924 11907 12225 1.2453] 12674 1.2725
16. ALTERNATIVE COMPOSITE INDEXES
990 + | GIBCR long-leading composite index, 1967=100* 25100 2427 2a18| 2440p 2467|2464 2473 2495 2502 2527 2537 2546|2545 2559 r2564
991+ | CIBCR short-leading composite index, 1967=100 2169] r2000| 2074} 2110 2122|2134 2140 2150 2162 2174 2158 2074 -2u77( 2198 12233
BEA coincident composite indexes:
992 ¢ Modified methodology, 1982=100% 12541 1246 1245 1243 124.8 1249 125.0 1252 1252 1256 1255 1255 r126.4) 1262 r126.7
993 ¢ Stock and Waison methodology, Aug. 1982<100% 131.3] 1305 129.8 129.3 1297 130.1 130.7 1313 1312 1320| 1316 1316 r1323] 71327 1333

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated.
AR Annual rate.
¢ Corrected.
© Copyrighted.
e Estimated.

Available data for later period(s) listed in notes.

NSA  Not seasonally adjusted.

p Preliminary.

r Revised.

. Graph included for this series.
§ Major revision-see notes.

o End of period.

L,CLg,u Cyclicat indicator series are classitied as L (leading), C (coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications

are shown in parentheses following the series titles.

$ Cyclical indicator series denoted by $ are inverted (i.e., the sign is reversed) for cyclical analysis calcufations, including classifications, contributions to composite indexes,

and current high values.

1 Cyclical indicator series denoted by 1 are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators” in the November 1987
Suavey oF Cumrent Business and “Business Cycle Indicators: Revised Composite Indexes” in the January 1989 Survev.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are placed in the ending month, 3-month changes are placed in the 3d month, 6-month changes are
placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:
1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the fast reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the period shown in the
fable are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-47 and C-48 in the October 1992 Survey.

Page C-1

Note.—Major data revisions:

Vendor performance (BCI-32) has been revised by the source for 1991 forward to incorporate
updated seasonal adjustment factors. For further information, contact the National Association of
Purchasing Management, 2055 East Centennial Circle, Tempe, AZ 85285-2160.

Average duration of unemployment (BCI-91)—see note for page C-2.

* Preliminary January 1993 values: BCI-32 = 53.2, BCI-19 = 435.23, and BCI-109 = 6.00.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Atbor, MI 48106-1248.

3. Excludes BCI-57, for which data are not available.

4. Excludes BCI-77 and BCI-85, for which data are not available.

Page C-2

Note.—Major data revisions:

Series on employment and unemployment in the civilian labor force (BCI-37, -42, -43, -44, -90, -91,
-441, -442, 451, 452, and -453) have been revised by the source to incorporate updated seasonal
adjustment factors. Periods covered by these revisions are as follows: BCI-37, -42, -90, -91, -441,
-442, 452, and -453 from 1988 forward; BCI-43 and BCI-451 from 1989 forward; and BCl-44 from
1990 forward. For further information, contact the U.S. Department of Labor, Bureau of Labor Statistics,
Division of Employment and Unemployment Analysis, Washington, DG 20210.

The ratio of help-wanted advertising in newspapers to number of persons unemployed (BCI-60) has
been revised from 1988 forward to incorporate revised unemployment data. For further information,
contact the U.S. Department of Commerce, Bureau of Economic Analysis, Business Outiook Division,
Washington, DC 20230.

Series based on the national income and product accounts (BCI-16, -18, -22, -30, -35, 49, -50,
-55, -81, -86, -87, -88, -89, -107, -290, -292, -293, -295, and -298) have been revised for the period
prior to 1959 to complete the comprehensive revision. (See the December 1991 Survey.) For further
information, contact the U.S. Department of Commerce, Bureau of Economic Analysis, Nationa! Income
and Wealth Division, Washington, DC 20230.

Vendor performance (BCI-32)—see note for page C-1.

* Preliminary January 1993 value: BCI-32 = 53.2; anticipated 1st quarter 1993 values: BCI-61 =
576.07 and BCI-100 = 549.35; anticipated 2d quarter 1993 values: BCI-61 = 591.20 and BCI-100 =
566.54.

1. Data inciude initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Data exclude Puerto Rico, which is included in figures published by the source agency.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-Hil
Information Systems Company, F.W. Dodge Division, Paramount Plaza, 13th floor, 1633 Broadway,
New York, NY 10020.

Page C-3

Note.—Major data revisions: Series based on the national income and product accounts (BCI-30,
-86, -87, -88, and -89)—see note for page C-2.

* Preliminary January 1993 value: BCI-23 = 268.7.

1. Copyrighted. This series may not be reproduced without written permission from Knight-Ridder
Financial Publishing, 30 South Wacker Drive, Suite 1820, Chicago, I 60606-5271.

Page C-4

Note.—Major data revisions: Series based on the national income and product accounts (BCI-16,
-18, -22, -35, -81, -107, -290, -292, -293, -295, and -298)—see note for page C-2.

* Preliminary January 1993 values: BCI-122 = 77.0, BCI-123 = 97.3, and BCI-85 = 1.01.

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Ml 48106-1248.

2. Copyrighted. This series may not be reproduced without written permission from the American
Bankers Association, 1120 Connecticut Avenue, NW, Washington, DC 20036.

Page C-5

* Preliminary January 1993 values: BCI-119 = 3.04, BCI-114 = 3.08, BCI-116 = 7.95, BCI-115 =
7.22, BCI117 = 6.17, BCI-109 = 6.00, BCI-19 (1941-43=10) = 435.23, BCI-19 (1967=100) = 473.4,
BCI-748 = 1,140.2, BCI-745 = 279.6, BCI-746 = 875.3, BC|-742 = 1,336.6, BCI-747 = 335.4, BCI-743
= 380.3, BCI-750 = 92.74, BCI-758 = 125.33, BCI-755 = 1.6246, BCI-756 = 5.5139, BCI-752 = 0.6510,
BCI-757 = 1,498.48, and BCI-753 = 1.2799.

1. Balance of payments basis: Excludes transfers under military grants and Department of Defense
sales contracts (exports) and Department of Defense purchases (imports).

2. Organisation for Economic Go-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies of
the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700). °

4. This index is compited by the Center for International Business Cycle Research (CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.

5. For an explanation of this index, see "The Composite Index of Coincident Indicators and Afternative
Coincident Indexes” in the June 1992 Survey.
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Composite Indexes
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CYCLICAL INDICATORS

Composite Indexes: Rates of Change
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CYCLICAL INDICATORS
Composite Indexes: Leading Index Components—Continued
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Composite Indexes: Coincident Index Components
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CYCLICAL INDICATORS

Composite Indexes: Lagging index Components
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
Nore.—Current data for these series are shown on page C-1.
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Employment and Unemployment
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1. Dotted line represents anticipated expenditures.
Nore.—Current data for these series are shown on pages C-2 and C-3.
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IVA inventory valuation adjustment.  CCAdj Capital consumption adjustment. 1. From June 1981 forward, this is a copyrighted series used by permission; it may not be
Note.—Current data for these series are shown on pages C-3 and C4. reproduced without written permission from Commodity Research Bureau, Inc.
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1. The heavy line is a centered 5-term moving average.
Nore—Current data for thesa series are shown on pages C-4 and C-5.
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1. See “The Composila Index of Coincident Indicators and Altemative Coincident Indexes,” Suavey
OF CURRENT BuSINESS 72 (June 1992): 42-45,
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CURRENT BUSINESS STATISTICS

and S—3 next month,

Note 10 Uskers: The revised estimates of constant-dollar manufacturing and trade sales, inventories, and inventory-sales
ratios that are presented elsewhere in this issue are not included in this section. These estimates will appear on pages S—2

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources

are provided through the courtesy of the compilers and are subject to their copyrights.

Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce
Department’s Economic Bulletin Board. Historical data, data sources, and methodological notes for each series are published
For more information, write to Business Statistics Branch, Business Outlook Division
(BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230.

in BUSINESS STATISTICS, 1963—91.

Nore~This section of the Survey is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1931 and methodological notes are as shown in
BUSINESS  STATISTICS, 1963-9 1991 I 1992 Nov. | Dec. Jan. I Feb. ] Mar. ‘ Apr. | May I June I July ] Aug. | Sept. l Oct. L Nov. L Dec.
1. GENERAL BUSINESS INDICATORS
PERSONAL INCOME BY SOURCE
[Billions of doliars]
Seasonally adjusted, at annual rates:
Total personal income . 48283 50568) 4887.4) 49449 4,9432| 49887 50096 50154 50327] 50385 50487 5056.4] 50809 -51418] r51375 51877
Wage and salary di s, total 28122f 2917.4] 28385 2861.2] 28528| 28849f 28950| 2890.6] 29076 29057] 29112 29309] 29283} r2950.6| 2.964.7] 29865
ommodity- producmg mdustrles total 7374 743.1 737.3 7429 7339 737.1 739.6 1.2 745.3 7428 7427 7435 7409] 7492| 7468 7539
556.9 5656 560.5 565.4 557.1 561.1 561.6: 563.6 566.3 564.2 566.1 565.3 5650 r5712f 568.7 576.8
Distributive ind 647.4 666.7 653.2 655.4 654.4 664.9 663.4 661.0 664.7 663.1 663.8 668.3 6709 r6725| 6787 674.9
Service ind 8839 945.5 901.4 914.8 911.7 928.0 936.1 929.8 936.3 935.7 940.7 954.5 952.1( r960.1] 9720 988.6
G : 5436 562.2 5465 548.1 552.8 555.0 556.0 558.6 561.3 564.1 564.1 564.6 564.3| 5688 567.3 569.1
Other labor income . 288.3 305.7 295.0 296.4 2978 299.2 300.7, 302.1 303.6 305.0 306.4 3079 309.3 3108, 3122 3136
Proprietors’ income:
Faim 358 396 29.1 43.8 305 40.7 49.0 48.1 36.1 314 30.6/ 249 394 55.4] 739.4] 495
Nonfarm 3322 364.6 3395 340.7 349.0 3548 356.9 358.6 359.2 3619 3638 363.8 3699| r3762{ 3788 382.3
Rental income of persons with capital consumption
adjustment -104 47 -48 —28 —42 —6.2 -32 -12 33 8.0 96 36 6.1 132 "133 14.0
Personal dividend income 137.0 139.3 1343 1338 1336 133.8 134.2 1354 136.6 137.9 1395 1413 1423 1438 1453 148.2
Personal interest income 700.6 669.7 7034 7026 693.1 684.4 676.9 676.0) 6752 6744 668.6 663.1 657.8| 76563 6555 6552
Transfer payments to persons 74 866.3 793.7 8117 8355 844.3 848.2 854.2 860.9 864.1 869.4 8728 880.0| 889.1] 8830 8938
Less: Personal contributions for social insurance 238.4] 250.5 2412 2425 2449 247.3) 248.2 248.3 2498 249.9] 250.5] 252.01 2518| 253.6] 2547 2554
Total NOMAIM INCOME ...oouvevveurmmmmmrirevsssiosesssessercsesei 47704] 49945] 48365 48793] 48907 49258) 49382| 49449 49739 49844 49953f 50087| 50189 750632 750749] 5.1149
DISPOSITION OF PERSONAL INCOME +
{Billions of dollars, unless otherwise indicated]
Seasonally adjusted, at annual rates:
Total personal income . 482831 5056.8] 48874 49449] 49432 49887 50096 50154| 50327| 50385 50487 50564) 50809 -51418| ~5137.5| 51877
Less: Personal tax and 618.7] 627.2 621.2 6241 6218 627.9 609.0 614.7] 617.6 619.0, 624.1 630.1 632.2 638.1 r642.5 648.9
Equals: Disposable personal income 42006 44206] 4.2662] 43209f 43214 43608 44006] 4400.7] 441511 44195 44246 44263] 4.448.7] r4503.7{ r44950] 4,538.8
Less: Personal outlays .................. 4,003.9| 42161 40088 4,0844% 41313 4,1538) 4,153.7) 4.1627) 41748 4.2009] 42220 42140 42538 r4.2953] r4304.0) 43262
Personal consumption expenditures 38877 a0939] 39465 39615] 40078 40303 40303] 40399 40526] 40787] 4.1006| 40928 41326| r4.174.1| 41825 4.2045
Durable goods ... 446.1 4799 450.2 450.0 469.1 4755 4635 462.6 468.6 480.5 4798 4832 4846 74989f 4936 499.3
Nondurable goods 12515 12895 1,251.71 11,2530 127231 12806| 12695 1.2740| 1.2803f 1.2783)] 128921 12039 12954f -13127) 71.311.4] 13162
Services 219011 23245] 22447| 22585} 22664 22743| 22973] 23033] 23037] 231991 23316 23158} 2352.6| 23625 23775 2389.1
Inferest paid by PEISONS ..........coeruerrecvnrecreenne 1125 1120 1126 1133 1134 1133 1133 1124 119 118 114 111.2 112 1128 "4 Mma
Personal transfer payments to rest of the world
(net) 9.7 10.2 97 9.7 102 10.2 10.2 10.4 104 104 10.0 10.0 100 10.0 10.0 10.0
Equals: personal saving .. 199.6 2135 197.3 236.5 1901 207.0 246.8! 238.0 240.2 2186 202.6 2123 1949) 2084 1910 2126
Personal saving as percen
p | income § 4.7 48 5.1 48 49 49 53 55 53 5.0 48 486 46 44
Disposable personal income in constant (1987)
dollars 3,509.0] 35841 35134| 35525] 3549.3| 35659| 35819| 35733| 35786] 3576.1f 35744 35855 3581.70 36124 r3.599.1] 3.6314
Personal consumption expenditures in constant
(1987) dollars 3240.8| 33124] 3250.1| 3.257.0] 3.291.7] 3.2956| 3.280.5] 3.280.3] 3.284.8] 33003 33126 33153 3.327.2f -3348.1| r33489] 33639
Durable goods 414.7 4389 4148 4176 4338 437.7 425.6, 4239 4276 4386 437.8] 440.0 4415) 74539 14495 456.6
Nondurable GoOAS ........ceccwremerimeeseniriinencnsssinerenenes 1,0424| 1,093.1 1,034.7] 1,034.7f 10527 10552 10409| 1,0444; 10488 10436] 105127 1,0524; 1052.5f ~1,064.7| 71,0635 10675
Services 1,783.7] 1,8205] 1.8006| 1,8046§ 18052 18027 18139 18121 1808.4] 18182 18237 18229 18332 ~1,829.5 71.8359| 18398
Impiicit price deflator for personal consumption
pendi , 1987=100 120.0 1236 1214 1216 1218 122.3 122.9 123.2 1234 1236 1238 1235 1242 12471 1249 125.0
INDUSTRIAL PRODUCTION
1987100}
Not seasonally adjusted:
Total index 107.0 108.7 1075 105.2 1049 1075 1071 106.6. 107.3 110.2 1079 111.8] 111.7) 1114 71095 108.1
By industry groups:
Mining 1011 98.9 1020 100.0 99.3 1005 98.3 98.51 98.1 96.8] 96.5 98.2 r97.6 999 1020 1014
Utilities 109.2 107.9 105.6 172 126.2). 1212 110.3 102.0 95.9 100.8 108.0 107.2] 1043 7991 1034 1167
Manutacturing 107.4 109.7 108.2 104.6 103.5 106.9 107.7 107.7 109.1 1123 1089 135 11371 1136} 1108 108.1
Durable 107.1 1085 107.8 104.4 103.1 106.8 107.7 1071 108.7 110.7 106.0 1105) ~110.5f 112.0{ ~1102 108.4
Nondurable 1079 112 108.7 1049 104.0 107.0 107.7 108.5 109.6 1144 1127, 1721 ~179f 1156 1116 107.7
Seasonally adjusted:
Total index 1071 108.7 108.1 1074 106.6 107.2 1076 1081 108.9 108.5 109.4 109.1 7108.9y 1097 1104 1105
By market groups:
Products, total 108.1 109.5 109.0 108.4 107.5 108.1 108.5 109.0 109.7 109.0 109.6 109.8f 1096 11077 1119 1114
Flnal products 109.6 1t 110.6 109.9 108.7 109.4 109.8 106 111.4] 110.5 11.0 1150 ~111.2) 71124 1128 1135
goods 1075 1104 1100 109.1 108.1 1088 109.3 110.1 110.8 109.6 1104 11081 711071 711181 120, 1124

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS ~ STATISTICS, 1963-9t 1991 [ 1992 Nov. | Dec. Jarr’ Feb. | Mar. [ Apr. I May | June I July I Aug. I Sept. | OctT Nov. l Dec.
1. GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION—Continued
[1987=100}
e adi Ao
By market groups—Continued
Finat products—Continued
Consumer goods—Continued
DUIBDIE ....ocovceercccemsmenminnccnenecncsesneens 1024 107.9 106.0 1046 101.3 1053 106.2 1079 111 109.2 1086 109.2, 1069 1085 1087, 118
A prod 98.3 106.3 103.6 1013 94.2 101.6 103.6 106.5 110.6 108.0 106.6 106.8 1045 108.9 109.2 1154
Autos and trucks 90.8 101.5 99.0) 967 84.3 94.3 95.7 1025 1078 104.0 100.5) 100.6, 98.2 1059 107.2) 1165
Other durable goods .. 105.7 109.2 108.0 1072 106.9; 108.3 108.3 109.1 1115 110.2 110.3 111 r1089| 1082 -1083 108.9
Nondurable .. 108.9 1111 1ma 1103 110.0 1098 110.2 110.7 110.7 109.7 110.8 1M12] -7y 1128] 1129 1125
Foods and tobaoco 106.8 108.4 108.1 107.0 107.3 1074 1078 107.6 107.7 1072 108.6 1101 71089 1095 1095 1095
Clothing ... 935 955 96.5 96.2 95.0 95.2 95.1 95.3 96.4 955 96.8 95.0 r95.5 7949 v95.3 95.4
Chemical products . 1159 1223 17.9 1180 1181 1183 1194 1208 1214 121.6 121.5 12201 1241 r126.0 *126.9 127.0
Paper products .. 1234 1245 126.4 126.8 126.8 1247 124.6 1251 124.3 121.7 1219 1218 r1242| 1256 1265 126.5
Energy products 108.0 107.6 1120 1093 1068 106.4: 107.0 108.9 107.2 104.8 107.4 106.2{ ~108.1 T1119] r109.6 106.9
Equipment, total 1123 1120 1114 110.9 109.4 1102 1104 1.3 112.3] 1116 111.8 125 119 71130 71141 1149
Business equipment 1216 1245 1218 1214 119.9 121.0 1215 123.0 1245 1241 1244 1259] 1254 1268 1283 1294
Information processing and related 131.5 141.0 1334 134.0 134.1 1346 136.0 137.9 139.2 1404 141.9 14351 ~1435] r1456] 1473 148.2
Office and computing machines . 155.6 176.2 1578 159.1 160.6 162.4 1649 168.2 1705 174.0 1780 182.0 184.0 187.0f 1900 192.9
| 108.1 1024 104.2 102.3 100.7 101.3 101.3 1017, 1034 1029 1034 102.7) ~101.6{ r1020f 1039 104.4
Transit .. 1272 1312 1305 1295 124.2] 129.2 128.9 1317 1333 1318 128.7 1326 1304 -1332] 1337 137.0
Autos and trucks 89.2 100.8 96.5 96.1 849 94.7] 95.0 101.3 105.6 101.7 98.1 1013 99.1 105.6 107.7, 1144
Defense and space equipment 91.0: 83.0 83.8 88.1 86.7 86.2] 856 847 84.2] 83.6) 82.7] 81.8] 811 80.5) 780.01 794
Oil and gas well drilling .. 94.1 781 781 758 e 739 76.2 792 7922 74.6) 786 75.0 744 80.2 85.2 88.5
Manufactured homes . 854 108.6 87.0 875 98.3 101.7] 99.7 100.7 100.3 97.1 112.0 106.1 1.2 199 1274 129.5
I diate prod 1033 104.6 1039 103.8 1039 104.0 104.4 1039 104.4 104.4 105.1 1044 1045 ~1054] 11054 105.1
C supplies 96.1 97.5 959 95.0 955 96.0 96.7 978 97.2 98.6| 98.5. r97.1 r98.6 r98.8 984
BuSINess SUPPHIES ....ccoocoeuveemurecrnncrsssereens 1083 1095 1094 110.0 109.9 1096 109.7 109 0 109.0 109.4 109.7 108.5) r109.6) r1102] 1101 109.8
Material 1055 1075 106.6 105.8 105.2 105.8 106.1 106.8 107.7 107.6 109.0 108.1] 7107.9] r108.2] 1087 108.9
Durable 107.1 1100 108.6 108.1 107.0 108.1 108.3 108.7 1104 1102 1112 111 7100.9] 1108 117 1124
NONGUIADIE .....ooverreccrrirmmeriiiicensenecrcrmensens 106.0 109.7 107.7 1071 107.3 107.1 108.9 109.4 109.7 1104 117 1103 1105 1096 1107 110.8
Energy 1023 1013 1022 100.4 100.4 1005 100.1 101.3 1013 100.6 1029 1008 ~1020] 1023 ~101.6 1012
By industry groups:
Mining 101.1 98.9 99.6 98.8 97.8 98.4 97.5 99.1 99.7] 98.0 100.6 98.8| r98.3 7991 7998 100.0
Metal MHAING oo cemcorenesennrenssssisen 150.2 158.3 151.5 1540 1442 152.9 155.8 154.2 166.4 154.0 163.7 1656 r158.6] 1558 ~164.9 1635
Coa! 1093 105.9 108.4 107.6 107.3 1079 103.0 104.0 107.6 98.6 112.0 107.5 103.7] ~1039f 1070 107.7
Oil and gas extraction # . 958 934 94.1 93.0 924 92.7 91.9 94.2 934 93.9 94.0 92.4 r93.0 "94.2 )
Crude oil ... y . 874 875 88.0 86.9 86.4 86.5 845 858 85.4 84.5 85.0 "84.7 X .
Natural gas k .. 1091 1056 1042 106.2 103.6 109.7 110.7 114 1122 106 1118 1134 3 .
Stone and earth minerals 1085 105.7 105.8 106.4 1048 103.5) 107.4 1059 108.0 1056 106.2 1064 1052 1048 1059 1048
Utilities 1089 1083 1m0 107.9 106.8 106.4 107.7 108.2 1073 106.7) 1093 1088{ "110.2{ 1109 1097 107.6
Electric 127 114 127 109.9 109.3 109.0 110.7 Mo 1102 109.7 1130 1127} 71138 1140 r1128 1106
Gas 95.0 96.8 104.7 100.5 975 96.9 96.7 97.7 96.6 95.3 954 94.1 r97.0 799.1 984 96.4
Manuf: g 1075 109.7 108.6 108.1 1074 108.1 108.5 109.0 109.9 109.6 110.2 110.1 r109.8] 1106 i1t mz
Durable 107.1 108.5 1078 107.1 105.8 107.0 107.0 107.6 109.1 108.5 109.0 109.2 1082f ~1095] 71102 110
Lumber and products . 94.1 98.5 96.4 95.2 974 98.8 99.2 97.2 974 95.4 99.8 98.9 796.7]  r100.3] 1011 100.1
Furniture and fixtures . 99.1 100.4 99.9 100.6 98.7 98.1 98.61 1011 103.3 100.3 101.0 1017  ~1005] ~1004] ~100.1 100.9
Clay. glass, and stone 95.0] 96.3 928 93.0 923 94.6) 95.0 956 96.7 96.6 97.1 96.4 96,1 798.0 798.0 99.0
Primary metals ... 9.6 1033 1035 1013 1025 1027 101.4 100.9 1020 102.1 105.6 104.3 1020f 1039) 1055 106.5
Iron and steel . 98.2 104.3 105.6 1017 105.0 103.7 102.5 100.9 102.2 101.8 106.4 104.4 103.0[ 1062 71071 108.7
101.6 1018 100:5 1008 98.9 101.2 99.9 100.9 101.8 102.5 104.4 1042{ ~1005| ~10061 -103.1 103.5
Fabricated metal producis .. 100.4 101.6 101.8 101.2 99.7 100.5 100.0 1006 102.2 102.2 102.6 1025 71013 "102.3] 1025 103.2
Nonelectrical machinery . 1235 127.2 122.8 1219 1214 1219 1229 124.1 126.7 1264 127.8 1293 1291 1305 1325 1334
Electrical machinery ... 1104 1121 110.7 110.6 1100 110.7 1109 119 1123 1122 112.6 113.0 1124 71129 71136 1139
Transportation equipment 98.8 97.3 99.7 98.0 9338 96.8 96.5 98.0 99.6 98.2 96.7] 97.0 95.6| 7975 r97.9] 99.8
Motor vehicles and parts 90.8. 98.5 95.9 946 871 938 942 985 102.7] 100.4 97.7 99.4 972 1013 102.1 107.3
Instruments 1181 1184 1187 119.0 118.3 11886 118.6 119.0 1198 1185 1185 118.2 "118.1 T1176] 1176 n77
Nondurable . 107.9 1.1 109.6 109.5 109.5 109.6 110.4 110.7 1109 110 17 11131 ~111.8] 11191 1123 1126
Foods 108.6 110.0 110.1 109.6 109.2 109.6 1102 109.6 109.3 109.0 1098 1106f ~110.2 1109) 1108 110.7
Tobacco products ... 100.1 105.4 977 9.7 98.8. 994 1013 101.0 102.5 103.6 106.6 1159] ~1105] 1076 1085 109.6
Textile mill products 100.6 106.0 104.4] 1025 103.1 104.7 105.3 106.3 106.8 105.3 107.4 106.1 71066 1059} r107.1 078
Apparel products ... 96.1 98.0 98.8 99.0 975 97.7| 97.8 98.0) 99.0] 98.1 99.4 97.6] 97.6] 975 97.9) 975
Paper and products 105.0 107.0 106.1 107.0 1071 104.6 105.8 107.0 105.8 107.3 109.6 106.3 108.6 1062 1081 107.9
Printing and publishing 1121 1134 114.21 1145 1148 1144 113.8 1137 113.4] 113.0 112.3 1114 1132 1137 r112.8 1143
Chemicals and products 1109 1169 113.0 1126 1127 1134 114.8 1158 117.0 175 118.0 117.6 7118.3 1185 119.4 119.7
Petroleum products ..... 1076 1085 106.7 108.6 106.6 106.9 109.7 1103 108.5 108.9 109.1 104.3 1074 r1113] 1109 108.1
Rubber and plastics products . 110.1 117.2 112.6 113.0 1132 114.0 1154 1165 1171 173 118.5 119.0 117.3 v118.2 1193 120.0
Leather and products 88.1 85.4 843 832 83.0 81.4 829 84.1 86.2 86.2 87.1 84.8| 86.4 r87.0 r88.9 87.1
BUSINESS SALES
[Millions of dollars; constant (1982) doliar series
in billions of dollars]
Manufacturing and trade sales (unadj.). total .......... 6.406.052( . 541,579 552.437] 491.363| 510.044 556.171] 546.661 551.605] 579.829| 543,394| 556.467] 576.315| 7584.076] 562.010] ..
Manufacturing and trade sales (seas. adj.), total ... | '6.406,052| . 540,309 7532,065] 536.977| 544,017 545424| 547.0811 546145| 554,363| 559,701] 552480| 558745] 561,332] 563.678) ..
Manufacturing, total 12,821,699 . 240980 232730 233247) 237.898f 240.684( 241749] 241,479| 247.252| 247.216] 241,014| 245838 "244,391] 246962 ..
Durable goods industries 1.422,578| . 122814 116869 118698 121991 123503 123.483| 122.344| 125831| 124.789] 123.364] 125346 7125.162| 127.556
Nondurable goods industri 1,399,121 . 118,166 115.861] 114549f 115907 117.181| 118.266] 119,135| 121,421| 122,427| 117,650] 120.492| ~119.228 119.406] ..
Retail trade, total ........ 1,842.739] . 7154,254( r154.426] 157,808| 159,753 157.873] 158385 159,111| 158,982 160.,784] 160,999} 162.171| " 165,646] 164.832| ..
Durable goods stores . 6529511 . 754976 55341 56919 57961| 571221 67.442) 57643 57686 58580) 58.254f 59.259| 61278 60.505
Nondurable goods stores 1,189,788/ . ~99.278] 99.085] 100,889 101,792| 100,751 100,943 101.468| 101,296 102204 102,745 102.912] ~104,368] 104.327
Merch ol total 11,741,614/ . 7145,075| 144909f 145922 146,366| 146.867| 146.947{ 145555| 148,129] 151.701| 150.467] 150,736} ~151.205] 151.884
Durable goods establishments 846,466 . r70.778| 70.467] 71.280| 71.644] 72807 72140 71340 73832 75351 75.077| 73.961) +75149] 77.022
Nondurable goods establishments .. 895,148 . 7742971 74442 74.642] 74722 74.060| 74807( 742150 74297] 76.350| 75.390| 76.775] 76.146 74.862
Manufacturing and trade sales in constant {1962)
dollars (seas. adj.). total
Retal trade ..
Merchant whol

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 193 i 1992 Nov. I Dec. Jan. I Feb. ‘ Mar. | Apr. | May i June i July I Aug. | Sept. | Oct. ‘ Nov. | Dec.
1. GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
[Miltions of dollars; constant (1982) doliar series in
billions of doliars]
Manufacturing and trade inventories, book value
(non-LIFO basis), end of period, (unadjusted),
total 818,459] oo ] 843679 818.450] 819.052] 824,489] 826,727 831,591 827,531| 823.801] 629,131] 829.935| 833,161] 853425 858710 ..o
Manufacturing and trade inventories, book value

{non-LIFQ basis), end of period, (seas. adj.),

fotal 828,184{ .. r824,239| 828,184] 824,150| 824,609] 826.204| 828630 828.032| 831,872] 835.373| 836.972| 835457) r836,788| 838,166 .............

Manufacturing. total 386,043 388,279] 386.043] 384,434 383255 383.239] 382.206| 383286| 382,854| 383491 385596 384,390 ~383,708( 381.772).
Durable goods industries . 246,966 2492021 246966] 245754| 244,395 243787} 242512 242,447| 241891| 241258| 242,036 240.550| 1239,390( 237.735(.
Nondurable goods industries 139,077] .. 139,077 139,077] 138,680 138,860] 139.452] 139,694 140839 140,963 142,233| 143.560| 143,840] 7144,318] 144.037|.

Retail trade, total 243,162 .. +239.962] 243,162] 240,986] 241938] 244.288] 247,992| 247349| 248813 251,382| 250302| 251,142| ~251.367| 252812f.
Durable goods stores .. 117,454 116291 117.454] 115918] 117.259] 119827 122.884] 122,694| 123,198| 124,421 124,348 124.204| 124,604 125,777].
Nondurable goods stores 125,708] .. r123671] 125708 125,068| 124,679 124,461 125108f 124,655 125615 126961| 125954 126.938] -126,763( 127,035(.

Merchant wholesalers, total 198,979] .. r195998| 198.979] 198,730| 199.416] 198,677] 198.432| 197,397 200.205| 200,500 201.074f 199.925{ 201,713 203582|.
Durable goods establishments .... 130,566 7128.062] 130566§ 129517| 129.834| 129,059 129,203 129,402} 131,211 130.968| 132.274| 131.985{ 1133,033] 134.190(.
Nondurable goods establishments 68,413 .. r67936) 68413] 69213 69582 69.618] 69.229] 67995 68994] 69523 68,800 67940f 68710 69.392|.

Manufacturing and trade inventories in constant

(1982) dollars, end of period (seas. adj.), fotal ...

[ R TIF:1o 1's NOURORRUROIIOOOPIRNNOINOOIOORRN SNPISIOIOOIOOREN [NNNIRIIOROTEY (FRTRORRPROEDY USISSTIOSIROR) ISRSNPRPSPIOES) PVSIORURNION [PPIRVISIORSIY [PPSR FRPISSIOPIRS) [NSPRISTIIR) RSSO PRSHORRISS] ERIIIR PR PO

Retail trade

Merchant wt
BUSINESS INVENTORY-SALES RATIOS

Manufacturing and trade, total 1.53 1.56 1.53 1.52 151 1.51 1.52 1.50 1.49 1.51 1.50 1.49

Manufacturing, total 161 1.66 1.65 161 1.59 158 159 1.55 1.55 1.60 156 157

Durable goods industries 2.03 2.11 207 2.00 197 196 1.98 1.92 1.93; 1.96 192 19
Materials and supplies .56 .58 57 55 54 .54 55 53 54 55 54 .53
Work in process 97 1.01 98 95 93 92 93 89 89 91 88 89
Finished goods 51 53 52 50 50 50 51 49 50 51 50 r.49

Nondurable goods industries 1.18 120 121 1.20 1.19 1.18 1.18 1.16 1.16 1.22 119 1.21
Materials and supplies 44 45 45 44 44 44 44 43 43 45 44 r44
Work in process 19 19 19 19 19 19 19 19 18 20 19 19
Finished goods 55 56 57 56 56 55 56 54 54 58 56 57

Retail trade, total 1.56 7157 153 151 1.55 157 155 1.57 156 1.55 155 1.52|
Durable goods stores 7212 212 2.04 2.02 210 2.14 213 2.14 2.12, 2.13, 2.10 2.03
Nondurable goods stores 1.25 127 124 122 1.24 124 123 124 1.24 1.23 1.23 1.21

Merch: h 1675, 10al +...ovcrvccrcenrrenccnccnrernenne [oerverieencernenneens | cevevirissessniinnen 1.35 1.37 1.36 1.36 1.35 135 1.36 1.35 1.32 1.34 1.33 133
Durable goods i s 1.81 1.85 182 1.81 1.77 1.79 1.81 1.78 1.74] 1.76 1.78 .77
Nondurable goods establishments r91 92 93 93 94 93 92 93 9 91 88 .90

Manufacturing and trade in constant (1982) dollars,

fotal

Manufacturing

Retail trade

Merchant whol

MANUFACTURERS' SHIPMENTS, INVENTORIES,
AND ORDERS + .
[Millions of doflars] :

Shipments (not seas. adj.), total ..........cocccccrmmicrcres 282169 .....ooovercr 241,483| 226829] 210,835 233875| 250588| 240,550 243922| 264,164 226.244] 242572| 262873| 7256,009] 248.568| .
Durable goods industries, total ... 1,422,578] .. 122,547] 115517) 104,302 120,146 131.400] 123510| 124991} 137.601| 109,301 122,149] 134,183f 7131,374] 127566}
Stone, clay. and glass products 57,103 4798 4,012 4,136 4496 4,949 5222 5322 5.833 5371 5832 6,0441 76,102 5.266
Primary metals ............c..c.... 129,969 10,685 9548} 10361 11,060] 112001 11372 11.438] 11818 10401 11132 11333 -11372] 10806

Blast furnaces, steel mills 54,876 4506 4117 4,600 4730 4,885 4830 4,802 4,984 4.301 4,660 4765 4837 4621

Fabricated metal products ... 156,877 13421) 12118) 11.602] 13.068] 13666| 13233] 13506| 14396 12.192) 13488] 14.241] r14.264] 13422

Industrial machinery and equipment 242 835 19579 21.713| 16941 19.325) 23580| 20.116] 20.094| 25167] 18219 19503] 23,179 -20.743] 21235

Electronic and other electrical equipment 199,544 17.751 17,666 14,694 16.601 18,158 16,508 16.887 18,640 16.162 17.158 20.006] 18638 18.698

Transportation equipment ... 363,218 32960] 28237| 25928f 327211 34928] 33610 4335 35714] 24811 30.917| 33010 -35234p 34,108
Motor vehicles and parts . 206,379 19.201 13,583 15.964 19.626 20375] 20.735f 22227 21134 13.562] 19317 19,562 ~23.281 21.602

Instruments and related products . 123,945 .. 10,751 1,118 9,035 9,885 11,002 9,962 10,036 11,300 9,236/ 9.786 11,276 10,169 10.288

Nondurable goods industries. {otal 1,399,121] .. 118,936] 111.312] 106533 113.729] 119.188] 117,040 118931} 126,563| 116.943| 120,423| 128.,690| ~124.635[ 121.002] .

Food and kindred products ..... 387,050 32,749] 31,791 29,318 31,778] 33158] 32,300 33567} 33670 31.393] 32745| 35532 34367 33.667|.

Tobacco prod 32273 3,682 3,025 1,734 2,013 3241 1,849 2,484 4,304 2.351 1.994 4.053] r2.251 3,128 .

Textile mill products 67,756 6,116 5332 5131 5.759 6,264 5917 6,002 6,760 5374 6.447 6.7921 r6.422 6.145| .

Paper and allied products 124,367 10,114 9,948 10,023 104371 10615 10,280 10.227 10,9601 10438 10711 10,758 10538 10.146} .

Chemicals and allied products 289,039/ .. 23,035 22,598 23298 24,040| 25282 25426| 25185] 26486 24.088| 24672} 26,118 24.328f 23.797|.

Petroleum and coal products .. 160,391 .. 13,690 12,425 11,037 11259 11,690 12831 13,546 14,523 14.283 13,926 14,190 ~14.256 13.624] .

Rubber and plastics products .. 103,602 .. 8,358 7745 8,285 8.945 9.288 9,195 9.060] 9,640 8,653 8,959 9,146/ 9213 8,405| .

Shipmen‘r!ls (seas. adj.), total 240,980 232730] 233.247| 237.898| 240684 241.749| 241,479] 247252| 247216| 241,014| 245838| 7244391 246.962| ............

By industry group:

Durable goods industries, total # 122,814 116869] 118,698] 121991 123503 123483} 122,344| 125831] 124.789] 123364 125346] 125.162[ 127.556] .
Stone, clay, and glass products 477 4,684 4,785 4,850 4,952 5.094 5,184 5,320 5518 5428 5535] ~5.556 5.247
Primary metals 10,845 10.620 10,857 11,066] 10948 1112l 11223 11.291 11.166 10,921 108781 ~10.749 10915

Biast furnaces, steel mills 4,609 4573 4,698 4764 4,689 4,713 4,665 4,731 4,640 4,628 4,656 74,597 4677
Fabricated metal products 13,624 13,084 13,043 13077 12957 13.136 13.044 13411 13,395 13,400 13455 ~13.326 13510
Industrial machinery and equipment .... 20,463 19,731 20,194| 20.055( 20,871 20616 20,622| 21622) 21.050] 20924| 21.060| -20.730| 21,986
Electronic and other electrical equipmel 17,210 17,204 16,531 16.811 17,2491 17,184 17.157 17,293 18,143 17.293 18,199 ~18.536 18,143
Transportation equipment ... 32,495] 28.778 30,003| 32604] 32617 32488 31880 32835 31574 31,673 31579 -32459 33712

Motor vehicles and parts 18.679] 16,716 17.309 18.812] 19128 19,472 19.775| 19515 19,035 19,494 19.005| 20,129 21.039).
Instruments and related products 10,569 10,255 10,130 10276 10.331 10461 10,106 10472  10.161 10,118 10.565| 10,083 10.054) .

Nondurable goods industries, total # 118,166] 115861] 114549] 115907} 117.181| 118266] 119,135| 121.421| 122427 117,650| 120.492{ ~119,229] 119.406].
Food and kindred products 32,760f 32369 31648 32219] 32392] 33,1861 32940| 32390| 32.666] 32662] 33560 ~33188] 33.471].
Tobacco products 3,190 2.504 2,689 2,576 2.720 2, 2,165 35221 3,304 2.045] 34931 2406 24321 .
Textile mil products 5.901 5812 5917 5917 6.036 6.043 6,033 6,173 6.198 6.084 6.143) 5927 5.915(.
Paper and allied products 10311 10367 10293| 10,373] 10407 10387 10.386] 10503 10.668) 10502 10456] 103331 10.306] .
Chemicals and allied products 23.842] 23725 23989 23.993] 24,047} 24,502 24958f 25315 25458( 24.637| 24.862| 24,4441 24504} .
Petroleum and coal products 13.266 12,474 11.576 12382 12,749 13213 13.640f 14399 14205 13411 12.898| “13.149, 13.155] ..
Rubber and plastics products 8812 8.666 8948 8.963 9,038 8.978 8.790 8,890 8.989 8.791 87631 8778 88531 .

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1991 1992
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-51 1991 ] 1992 Nov. | Dec. | Jan. I Feb. | Mar. ] Apr. | May | June] July | Aug. | Sept.l Oct. | Nov. | Dec.

1. GENERAL BUSINESS INDICATORS—Continued

MANUFACTURERS' SHIPMENTS, INVENTORIES,
AND ORDERS—Continued §
{Mitions of dollars]
Ship (seas. adj.)—Continued

By market category:
Home 900dS and aPPAIG| ........oocooccecureemseseenns
staples .

Machinery and
Automotwe i

Construction matenals and supphes ................
Other n

Ly

Supplememary series:

durables

Capltal joods industri
Nondefense ...................................................
Defense

Inventories, end of year or month:
Book value {non-LIFO basis), (unadjusted), total
Durable goods |ndustnes lotal .,
goods i otal

Book value (non-LIFQ basis), (seasonally
gdju[stt’ed) L ORI
y industry group:

Durable goodg industries, total # ..
Stone, clay, and glass products
Primary metals ..o

Blast furnaces, steel mills
Fabricated metal products ..
Industrial machinery and equipmi
Electronic and other electrical equip
Transportation equipment ..

Motor vehicles and pans
J and related prod
By stage of fabrication:

is and supplies
Work in process .
Finished goods ...

Nondurable goods industries, total #
Food and kindred products
Tobacco products ..
Textile milt producs
Paper and allied products ..
Chemlcals and allied producs

and

coal
Rubbsr and plastics products ..........
By stage of fabncauon

Ipp!

Work in process
Finished goods ...

By market category:
Home goods and apparel ...........................

Machmery and equment ............................
equipment

Construction materials and supplies ............

Other materials, supplies, and intermediate

Sul lememary series:
lousehold durabl
Capital gOOdS INGUSHIES ...ccoveerrsrrcsvrn
Ne

New orders, net (unadj), total .
Durable goods mdustnes total
§oods i total

New orders, net (seas adj.), total ..
By industry group:
Durable goods industries, total
Primary metals ..
Blast f steel il
Nonferrous and other primary metals .....
Fabricated metal products
Industrial machinery and equipment
Electronic and other electrical equipment
Transportation equipment
Aircraft, missiles, and parts

Nondurable goods industries, total ..
Industries with unfilled orders % ..
Industries without unfilled orders ¢ .

By market category:
Home goods and apparel

Machmery and equmem ...............................

Construction materials and supplies ..
Other matenals supplies, and intermediato

Siplmotay S5
ICapita.l goods indl
Nor

Defense

See footnotes at end of tables.

169,189 .
928,029].

80,036) ..
467,572| .
365,708| .
101,864] .

379,928 .
241,915] .
138,011} .

386,043

11,120| -
51,890 .
22,002 .
65,185| -

27,067| ..
57,11].
89,997 .
6,624{.
22,392| .

126,107

12,714].
121587| .
36,230/ .

2,805,203 .

1,404,750] .
1,400,543 .

2,805,293 c.ovrrer
1,404,750] .

169,809| -
926,755 oo

80,283 ..
452,0001 .
358,342 ..
93,6581 ...

16,085
5,051
39,926

14,594
78,133

7,107
40216

8573

68,264
118,751
62,187
139,077
30,032
6,236
8,588
13,508
34,050,
11,722
11,182

51,440
22,101
65,536

85,880
37,071
238,726

120173
118,553

238,679

120,343
10,712

88, 602

16,185
54,988
41,266

9,384
14,344
78,193

711

4946

8,270

379,926
241915
138,011

386,043
246,966

8,006
20,187

9,995
22,693
46,406
30,852
74,469
12,806
24,636

67,645
117,575
61,746

139,077
30,038
6,408
8,623
13,532
34,082

11,286
11,120

51,890
22,002
65,185

27,067
57,711
89,997

6,624
2,392

126,107

12,714
121,587
85,357
36,230

224,698
113,420
111,278

229,925

13,921
10,143
3,935
5,239
13,008
19,185
17,57
27,628
9,290

116,004
28,477
87,527

14416
75,066

6,937
35,394
26,969

8425

15,946
52,913
37841

8,659
14,489

77,041

6,851
38417
30,168

8,249

383,927
244,639
139,288

384,434
245,754

12,366
24,362

67,566
116,593
61,595

138,680
29,857

6472
8,721
13,630
33,750
10,887
11,123

51,608
22218,
64,854

27,545
57,190
89,853

6,535
22,324

125,404/

12,876
120,910
85,239,
35671

213,117
106,539
106,578

232,467

18,011
10,125
5,138
13,266
20,447
16,824
28,767
9,420

114,456
27,769
86,687

15,720

14613
76,831

6,643
38,168
30.093,

8,075

8,738

385,716
245863
139,853

383,255

27,725
57,482
88,880

6,456
22,453

125,159

12,834,
119,706
7

35,409
230,845

116,923
113,922

233,388
17,750
11,216

4,751
6,601

6,126

16,275
53811
39,934

9,526
15,073

78,842

7,030
40,244
31,950

8,294

383,614
244,207
139,407

383,239

243,787
7,919
19,896
9,858
2,717
45,324
30,977
73,028
12,387
23,999

66,542,
115,330
61,915

139,452
30,260
6,499
8,750
13,634
33924
11,118
10,891

51,750
22374
65,328

27,933
57,918
88,071

6,499
22,613

125,105

12,848
119,029
83,535
35,494

120,037
237,606

120,187
10,632
4,636
5014
12,732
20,623
16,738,
31,191

17,419
28,575

15,862
9,487
14,991

77812

6,714
38,893
32,163

6,730

140377

382,206

66,535
114,004
61973
139,694
29,849
6,630
8,763
13,738
33,997
11,206
10,910

51,880
22,578
65,236

28,168
57,963
87,593

6,403
22,730

124,832,

12,857
117,709
83,020
34,689

117,092
240,771

122,393
11,061
4,706
5410
12,594
20,141
17,170
32,984
10,535

118,378
28,495
89,883

16477
54,294

38,249
9,775
15,313

79,674,

7,269
38,002
29,501

8,101

16,497
54,600

38,751
9,808
15249

79,415
7,018,
38,443
30,603
7,840

385,623
244 562
141,061

383,286,
242,447

23,874

66,735
13,727

140,839
30,309,
6,843
8,849
13,759
34,033
11,473
10,957

52,060
2,611
66,168

28,510
58,697
87,404

6,347
22,919

125,298

12,946
117,415
82,701
34,714

240,441
121,808
118,633

238,696

16,492
56,216
40,895

977
15,412,

80,983

6,960
40,887
32,830

8,057

381,008
241,110
139,898

382,854

241,891
7,955
19,835
9,816
22,973
44,845

67,304
112,540
62,047

140,963
305531

13,554
33,893
11,823
11,077

52,528
65,790
28874

87332
6340
23,060

125,430

13,046
116,476
82,312,
34,164

126,379
244,542

123,164
11,506
4,852
5,631
13,210
21,239
17477
31,391
9,921

121,378

92,689

80,143

6,952

38,120
30,953
7,167

383,467
241616
141,851

383,491

241,258
941
19,833

70,145
12,230
23,920

66,800
111,644
62,814

142,233
30,558
6,751
9,032
13,631
34,221
12,071
1,112

52,962
22,643
66,628

29,014

125,705

13,046
115,812
82,130
33,682

222388
105,043
117,345
242307
119,861

11,288,
4,635

9,544
15,379
80,242

7,388
34,926

29.296
5,630

16,799
54,006
39,548

9,900
15,311
78972

7,194
38,916
31,173

7,743

386,989
243,425
143,564

385,506

242,036

8,023
19,974

9,823

23,310

23867

67,304,
11,741
62,991

143,560
30,713
6,913
9,093

11195

52,782
22,957
67,821

29,143,
59,612
88,196

6,431
22,998

126,331

13,061
115,996
83,091
32,905

236,506
116,081
120,425

236,880

119,376
11,147

5,571
13,142
20,547
17,343
28,399

7,387

117,504
27,964
89,540

78,473

7,161
34,615
28,153

6,462

17,075,
56,374
40,448

9,635
15,736

79,258

7,248
40,362
32,033

8,329

383,105
239,697
143,408

67,296
110,652
62,602

143,840
30,595
6,701
9113
13,768
34,980
11,859,
11,317

52,914
23,075
67,851

29,176
59,418
88,201

6,478
2,913

126,265
12,946

3 598

256,610
128,327
128,283

239,951
119,801
885

120,150
28,160
91,990

16,938
56,386
38,810

9,621
15,786

78,269

7,266
35,741
30,571

5170

717,215

383,708
~239,390

23478

66,327
111,129
761,934

144,318

7125675

712,933
114,406
r82,774
731,632

254,719
130,449
124,270

r244,777

119,475
729,091
90,384

717,673
84

*15,605
779,302
7,635

"7439

15527/ ..
79997) woervvrererane.

381,469 ..
237,628
1438411 ..

381,772 ...

66,104 ..
109,939,
61,692

144,037
30,582
6,797
9,218
13,817
35,333
11,309
11,474 ..

6,420
22,740

125,183

12,824
113,512
82,831
30,681

243,761
123,120
120,641 ..

242,556 ovveers
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Unless otherwise stated in footnotes below, data Annual 1991 1892
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1983-91 1901 | 1992 | Mov. | Dec.| uan | Feb. | Mar.—[ Apr. ] May ] une |y I Aug. [ Sept.| oct | WNov.| Dec.
1. GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS—Continued 1+
[Mitlions of doltars}

Unfilied orders, end of period {unadjusted), total ......... 502,265/ .. 504,396| 502.265] 504,547) 501,517| 500.481| 499,574 496,093] 491,103 487,247| 481,181 474918| ~473,628| 468,821] ...
Durable goods i fotal 479,724 481,821| 479,724] 481,961| 478,738| 476,853] 475894| 472,711 467,905] 463,647] 457,579] 451,723] 450,798 446,352
Nondurable goods industries with unfilled orders § . 541 22575] 22541) 22,586 22,779 23,628 23,680 23382 23,198] 23,600 23,602f 23,195 r22,830] 22.469]...

Unfilled orders, end of period (seasonally adjusted)
tBotaInd 505,631} ... 508436| 50563t] 504,851| 500,341| 497263] 496,285| 493502 490,792| 485883| 481,749| 475862] 7476248 471,842 ..

y industry group:
Durable geods industries, total # 482,2081 .. 482208] 4815211 477,280| 4739641 472874 470,338| 467,671| 462,743 458,755| 453.210| 7453,350| 448,772{ ...
Primary metals 21,784 21,784 21,052 21202 20886f 20,835 20,729 20,943} 21,065 21,291 i 719,943 19,528
Blast f steel milis 8,738 8,738 8,096 8,083 8,030 8,023 8,006 8,127 8,122 8,088 7,749 77,605 7417]
Nonferrous and other primary metals 10,072 10 031} 10,072 10,011] 10,307 10,056] 10,047 9,873 9,958| 10,125| 10,383 9,805 9,57 9318
Fabncated metal products 24,469 24,5441 24468 24,692 24,668 24433] 23891 23492] 23291} 22802} 22,544] 22949| 23346 23348
and 53,398 53,934] 53398 53,651 53,569 53321 52846 52302] 51919 51547 51170 51332] 51289 50,929
Electronic and other electrical equipment . 42,307 41,937 42307 42,600 42360{ 41849 41,835 41,7591 41,943 41857| 42007 42,296] 42,679 42,750
Transportation equipment .. 269,367 270517{ 269,367§ 268,131] 264,627; 2632011 263,697 262,627} 261,183 257.219] 253,945 249,180| 7249,219] 244,642
Aircraft, missiles, and parts 234,666 235285| 234,666 233,529] 230,162] 229,522 229,303| 2282771 227,160] 224,107| 221,668] 218,154 218474] 214,437
Nondurable goods industries with unfilled
orders § LY 7] —— 23280 23,423 23330 23061} 23209 23411y 23164] 23,121 23140 22,994 22,652| r22,898 23,070 ...
By market category:
Home goods and apparel .................................... 10,076} .. 9,793 10,076 9,850 9,687 9,274 9,437 9,286 9,608 9,689 9,790 9,653 10,111 10,453
1,244 1,308 1,244 1,288 1,276 1,260 1,266 1,259 1,253 1,299 1,290 1302] 1344 1,330
Machil a q ',_ 214,466 216,827 2144661 214121) 212879] 212,773| 2117221 212,185] 210,500{ 208,375] 205.811| 204,174] ~204,054| 200,367
Automotive equip 1, 1,748 1,689 1,701 1,715 1,676 1,727 1,741 1,725 1,700 1,674 1660 1,626 1,656
Construction materials and Supplies ... 14,004] .. 13,9781 14,004 14,128] 14,043] 13,961 048 14,007 13991 13,935 13807] 13,957 14,092 13,970 ..
Other matenals supplies, and intermediate
. I 124,367| 123,368y 123,158] 122,765{ 121,734| 121,843] 120,604] 1197621 119,270] 118,771 117,782 ~117579] 117.224| .......ccnco..
Supplementary series:
b hold durabl 5,691 5,483 5,455 5,139 5314 5,201 5,193 5,228 5,195 5213
Capital goods ind 3779200 377671f 373,592] 372,241| 370,961] 368,841] 366,074] 361,077] 356,776 352,155
Nondef 235,027] 234,952 233.485] 233,608| 232,703{ 232569] 230,602 228,141| 225121} 223,659 ,
Defense , 142, 738 142,8931 142,719] 140,107 138543| 138,258] 136,272] 135382| 132,936] 131,655] 128,496| 128,323} 127,662] ...
BUSINESS INCORPORATIONS @
[Number]
New incorporations (50 States and DC):
Unadjusted 628,567 ... 46,419 52,951 59,940| 528917) 62282| 58111f 52,664] ~58260f 57,056 49913| 54,180
ly adjusted 54,165 52,898 57,469] 55065! 57,403 54462] 48,673} 58,730 A 51245] 59,213
INDUSTRIAL AND COMMERCIAL FAILURES @
[For failurgs, number; for liabilities, millions of dollars]
Failures, total 7,167 6,546 8,550 8,059 9,102 8,643 7,741 8437 8,580 7923 7522
1,867 1,707 2215 2,201 2,507 2473 2,196 2,257, 2,406 2,317 2,114
Construcnon 1,044 864 1,108 1 043 1179 1,119 1,057, 1,157 1,091 973 943
g and mining 562 545 729 728 626 570 648 629 81 572
Retail trade .. 1,357, 1,282 1,723 1 628 1,832 1,683, 1,430 1,635, 1,628 1573 1,432
Wholesale trade 552 436 685 613 617 565 491 567 586 551 '525
I.:abumes ), total 5260.t1f 6659.9] 84457 6839.2] 6,325.7] 78812 12020.2] 13,8320 3575.0] 9,031.7] 32157
| service 1,1488| 23729] 2660.7| 1.3836] 1,026.1 629.6] 2551.71 10576 997.2 7321 7446
P 2292 280.9 219.0 169.8 3856f 2,756.9 1979 190.3 320.3 159.1 138.0
Manuf; g and mining 297.0 3315 620.9 534.1 669.6] 1,938.3 520.9] 180.4 3254| 1,901.0 169.3
Retail trade 217 687.0] 1.590.8] 24446 §155 799.6 635.9 4833 3458] 1,394.6 346.3
Wholesale trade kAl 545.0 5528 2305 2629 952| 44997 1254 23171 1,740.0 206.6
Failure annual rate, number per 10,000
2, COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS 1
[1910-14=100]
Prices ived, all farm prod 666 637 636 626 6301 649/ 653 644 643 640 630 633 631 633 7623 630
Cr?Ps # 561 523 538 521 532 552 565 546 533 528 506 505 506 501 7499 508
ial vegetables 677 751 764 565 682 826, 972 729 613 600 681 773 778 826 702 831
553 442 514 469 436 419 421 439 441 480 467 454 444 445 r431 425
Feed grains and hay .. n 365 365 368 377 388 389 391 303 390 369 348 343, 330 7329 333
Food grains 316 384 370 380 400 424 417 408 407 382 354 339 358 358 7390 366
Fruit 992 676 802 m 766 778 754 780 753 718 566 599 589 581 628 600
Tobacco 1,559 1,509 1,582 1,570 1,530 1,521 1,700 1,409 1,409 1,409 1,348 1439 1,587 1,582 71,591 1,587
Livestock and products # 76 755 737 735 732 750 745 747 758 757 760 768 762 772 r752 757
airy p 747 802 844 844 826 789 764 764 789 807| 820 826 826 820 7801 789
Meat animals 1,047 994 940 935 941 997 998 1,002 1,011 1,000, 996 1,007 994 1,016 973 993
POUMIY N0 €4S ...ccorurrerssmsmmssesiarmssmsmsmssmsssinsummrnenen 282 266 270 2n 263 254 254 253 2! 259 267 272 273 273 290 282
Prices paid:
Production items 1,003 1,006 993 L1012} RN O 1,011 1,009
Al commodities and services, interest, taxes, and
WaQR FAIES (DALY INABX) -vrerereerecrcrenrercrsers 1,209 1,316 1,303 1314 1,322 1,324
Parity ratio § 51 48 48 48 48] .... 49 48 48|
CONSUMER PRICES
[1982-84=100}
No/l\ IIsgasom:lly adjusted: and lerical workers (CPI
items, wage eamers erical workers (CPI-
w) % 134.3 1382 135.8 135.9 136.0 136.4 137.0 137.3 1376 138.1 138.4 138.8) 139.1 139.6 139.8 1338
Al toms, al urban (CPIU) 1362]  1403] 1a7s| is7e  vses| 13sel 1303 1305  1397]  1402]  1405]  1409] 1413 1418 14200 1419
Special group indexes:
All items less shelter . 133.5 137.3 135.0 135.0 135.1 135.5] 136.2 136.6 136.9 1372 137.3 137.7 1384/ 1389 139.2 139.1
All items less food . 136.1 1408 138.0, 1381 1383 1388 1395 139.7 140.1 140.7 14141 1414 1418 1424 1427 1425
All items less medical 133.8 1375 13521 1353 135.5 135.9 136.5 136.7) 136.9 137.4 137.6 138.01 138.4 1388 139.0 1389

See footnotes at end of tables.
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thunk? oﬂ;erw:’se sm in foc:‘motes below, data Annual 1991 1992
o 1 B sr"i‘#sné‘?“im“‘""”" 1991 l 1992 | Now. | Dec. | Jdan. | Feb.| Mar.[ Apr.LuaLl Juml Suly ‘ Aug.‘ Sepi' Oct. ‘ Nov.l Dec.

2. COMMODITY PRICES—Continued

CONSUMER PRICES—Continued
[1982-84=100 unlgss otherwise indicated)

Not seasonally adjusted—Continued
All items (C I-U)—Continued

Commodities 126.6 1291 127.8 1275 127.2 127.6 128.4 128.8] 129.1 129.2 129.0 129.3 1299 130.3) 130.5 130.1
Nondurabl 130.3] 1328 1315 131.1 130.6 1311 1321 1324 132.8 1328 1325 133.0 133.8] 134.2 134.2 133.6
Nondurables less food 1245 127.6 126.7 1255 1242 124.9 126.2 126.8 128.0 1281 127.8] 127.9 129.1 129.8 129.8 128.5
Durables 116.0 1186 1170 172 1174 1176 179 1182 118.4] 1185 1186 1185 118.5 119.2 120.04 1201
Commodities less food . 1213 1242 123.0 1224 1216 1221 123.0 1235 1244 1245 124.3 1243 1251 125.7] 126.1 1253
Services 146.3 152.0 148.3 148.8 149.6) 150.1 150.7 150.8 150.9) 151.7 152.5 183.0 183.2 153.7] 154.0 154.2
Food # 1363 1378 1362 136.7 137.2 137.5 138.1 138.1 137.4 1374 1372 138.0/ 138.5, 138.3] 138.3 138.7
Food at home ........ccevciiimsiosercncrmmesrennerans 135.8] 136.8 135.0 1355 1364 136.6 137.5 1374 136.2 136.1 135.7 136.9] 1374 137.2 137.0 1375
Housing 1336 137.5 1347 135.0 135.7 136.1 136.6! 136.5 136.7) 137.7 138.3; 138.6! 138.4] 1385 1385 1385
Shelter # . 1463 1512 1479 148.2 149.2 149.8 150.4 150.2 150.2 15141 151.8] 152.3] 1519 152.5) 1524 152.5

Rent, residential 143.3 1469 145.0 145.2 1454 1456 146.4 146.2 146.3 146.6 147.0] 147.0/ 1472 148.0 1486 148.6
Homeowners' cost, Dec. 1982=100 . 150.2 1553 152.6/ 153.0 1532 163.5 154.1 154.2 154.4 155.0 185.5 155.8 156.0 156.8 157.2 1575
Fuel and other utilities # 1153 1178 1153 116.0 116.2] 1159 1158 1158 116.8 119.0 119.4 1194 119.8] 1185 1183 187
Fuel oil and other household fuel

commodities 94.6 90.7 94.8| 94.7 92.0 91.5) 90.5 89.9 89.8 90.1 90.0 89.7 89.7 914 921 918
Gas {piped) and electricity .. 1126 1148 11.2 1124 1128 112.0 5 113 113.0 1174 117.6) 117.5 118.5 1154 114.8 1156
Household furnishings and operation . . 116.0 118.0 116.5 1163 116.7 17.3 177 118.0 1179 118.2 1184 1183 118.3 1184 1185 1182
Apparel and UDKEED ......cuueeueumuesenicseeneernersrnerersenes 1287 1319 1329 1296 1279 130.2 1334 133.3 133.1 131.0 129.2 130.2 1333 135.0 1345 1314
Transportation 1238, 126.5 125.0 125.3 1245 124.1 124.4 125.2 126.3 126.9 127.2 126.9 126.8] 128.0 1292 129.0
Private 1219 1246 1234 1234 1225 122.0 122 1229 124.3 1254 1255 125.4 1254 126.1 127.0 126.7
New cars 125.3 1284 126.6 127.6 128.0 1281 128.2 128.2 128.4 128.2 1278 127.6 127.4, 128.2] 129.7 130.5
Used cars 1184 1232 120.6 120.1 117.8] 116.1 1167 179 120.5 1231 124.8 1264 127.7 129.1 129.9 129.0
Public 1489 1514 1470 149.8 1561.5] 150.7 1535 1547 151.6 1453 148.3 146.7 1456 1529 1574 158.2
Medical care 1770 190.1 181.8 1826 1843 186.2 187.3 188.1 188.7 189.4, 190.7 191.5 1923 1933 194.3 1947
Seasonally adjusted
Alt items, percent change from previous month of
year 142 13.0 4 2 Al 3 5 2 B 3 1 3 2! 4 2 A
Commodmes 127.6 1276 1273 127.8 1285 128.6 128.8 1292 129.3 129.7 130.0 130.3 1304 130.2
Commodities less food 1228 1224 121 122.7 1234 1236 124.1 1246 1249 124.9) 125.1 1255 125.7 1263
Food 137.0 1374 136.8 1372 1379 137.8 1373 1375 137.3 1385 139.1 139.1 139.1 1394
Food at home 1359 1364 135.4 136.0 137.0 136.7 1358 1359 135.6 137.3 1381 1382 138.0 1384
Apparel and upkeep 1311 129.6 130.0 131.9) 1327 1318 1323 132.0 131.8 131.8 1321 1325 1326 1314
Transportation 1245 1248 1244 124.2 1251 125.7 1261 126.7 127.3 1272 127.2 1280 1286 1285
Private 1229 123.0 1224 122.3 123.0 1235 1242 1254 125.8. 125.9 125.9 1262 126.5 1263
New cars 126.3 1265 126.6 126.7 1272 127.8 128.01 1285 128.6 129.1 1296 129.3 129.5 129.4
Services 148.6! 1492 149.7 150.0 150.7 1512 1514 1518 152.2 1526 152.8: 1537 154.3 154.6
PRODUCER PRICES §
{1982=100 unless otherwise indicated]
Not seasonally adjusted:
Al dities 1165 172 116.4 1159 1156 116.0 116.1 116.3, 117.2 1180 1178 1177 117.8 1181 117.8 1176
By stage of processing:
Crude materials for further processing ... 101.2 1003 997 97.7 96.9 98.6 97.9 98.8 1012 1021 1017 1006 102.0 1018 101.5] 1005
Intermediate materials, supplies, and
1144 1147 114.0 113.7 1132 1135 1136 13.8 1145 1154 1155] r115.5 115.6 1154 1151 1149
Finished OOUS # ..o rnreecconsesmmonianiess 1217 1232 123 1219 121.8] 1221 122.2 12241 123.2 1239 123.7F  r1236 1233 124.3) 123.9 1238
Finished 1205 121.6 120.9 1203 120.0 1203 120.4 1207 1217 1226 1224 1222 1221 1228 122.3 1221
Capital equipment . 126.7 129.1 127.9 128.0 128.6 128.7, 1289 129.1 129.0 128.9 1288 r128.9 128.0 1301 130.0 130.1
By durability of product:
Durable g00dS ........coomuisnrencrcescessrecsinssnienees 1229 1243 1232 1232 123.6) 1239 1242 1243 1244 1243 1243 1244 1239 1248 1247 125.0
able goods 1117 119 1113 1105 109.8 1103 1101 1106 112.0 1133 1131 112.7 1133 1131 1127 1122
Totat f: 1190 120.1 1192 118.8 1187 191 1192 119.7 120.3) 1206 1205 1204 1203 1209 120.7 1205
Durable f; 1227 1242 1232 1232 123.6) 1238 1241 1242 1242 1242 1242] 1243 123.8 124.8, 124.7 125.0
Nondurable manuf; 11562 115.8 1152 1144 1138 1143 1143 1151 116.3 170 116.7, 116.4 116.7 116.8 1166 116.0
Farm products, processed foods and feeds ........ 116.4 115.9 114.8 1145 115.2 116.3 116.7 1158 117.0 116.9 1158 1154 1153, 115.2] 114.9] 116.0
anm p 1057 103.6 101.6) 100.6 102.8 105.5 106.4 103.2 105.8 104.7 102.5f 1022 1016 102.6| 102.0 1038
Foods and feeds, processed ... 121.8! 1220 1214 1214 121.3 121.7 121.8 1220 122.5 123.0 1224 n224 1221 1215 1214 122.1
T T T 1165 n74] 167l ned] 1157 1eol  1159]  1164f 1173 182 183l 1181] 1183{  1se| 1183 1179

Chemicals and allied p 1256 1259 1249 1250 1246 124.5 1244 1248 1252 126.0 126.4]  r126.7 1265 127.0 1275 1268

Fuels and related prod., and power X . z . f: . . . . . .
1212 1221 1214 1215 121.8) 121.8 1219 122.0 122.1 1222 1222 122 1222 1222 1225 1226

Furniture and household durables
Hides, skins, valx!d lmer products .. 1389 1403 1374 1376 1386 139.0 1398 139.9 140.7 1408! 1401 71408 140.8| 140.8! 1405 1421

Lumber and 1320 146.6 1334 1346 137.6 1429 145.7 1475 147.6 146.3 1453 11454 1484 1485 149.2, 154.2

hinery and 123.0 1233 12341 1232 1233 1235 123.6| 1234 1234 1232 12311 1232 1232 1233 123.2 1233
Metals and metal pmd\ms 1203 119.2 1189 18.7 1182 118.9 1194 19,6 1195 1196 120.0 120.2 119.6 1189 1182 1185
Nonmetallic mineral products . 172 173 172 17.1 1172 171 173 116.9 1169 170 171 1174 1174 1175 177 17.8
Pulp, paper, and allied products 143.0 145.2 1428 1427 1441 144.2 1444 1449 1452 145.1 14521 r1454 1458 146.0 1458 1458

Rubber and plastics products .... . 1152 1151 1146 147 1147 114.3 1143 1146 1149 1150 1152 1153 115.8 1156 115.7) 1158
Textile products and apparel 1163 178 1168 1169 174 176 117.7 117.8 117.7 179 178 1178, 118.0 118.2 179 118.0

Transportation equipment # . ; ) Y .
1&1 1248 1254 1249 1248 124.6 1249 1248 124.7, 124.3 1244 1239 1211 1269 126 9 1268

Motor vehicles and equipment

Seasonally adjusted:
Finished goods, percent change trom previous

i . . .
ials for further pi i 100.4 98.3 97.3) 99.0 97.3 98.3 100.0 101.7 101.5] 100.8 102.6 1025 1023 101.1
Intermediate materials, supplies, and”

1140 113.9 113.2] 137 113.8 1140 1145 1153 11531 71154 1154 1153 115.1 1151

Finished goods # 1222 122.1 1219 122.2 1224 122.8 123.1 1234 1234 1235 123.9] 124.0 123.7 1239
Finished goods 1209 120.7 120.2 1206 1208 1211 121.6 122.0 121.9 122.0] 1225 122.7 122.3] 1225
Foods 123.1 12340 1225 1237 1231 1227 122.5 1228 1225 r1236 1239 124.0 1234 1249
Finished goods, exc. foods 119.8 119.5 119.0 19.2 119.6 1202 120.9) 1214 1214] 1211 1216 121.9] 121.6 1212
Durabl 124.6 1247 1254 1252 1258 126.9 1258 1254 125.9 126.2 126.1 125.1 125.6 126.0
Nondurable 116.2 1158 149 115.2 1156 1164 175 1184 1181 1176 1184 1193 1186 1178
Capital equip 1275 127.7 128.3 1284 1288 1291 1292 1291 129.2] 1294 129.4] 1292 129.3] 129.6

PURCHASING POWER OF THE DOLLAR

As measured by:

Producer pnces 1962=$1.00 .. . 822 812 818 820 821 819 8