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THE BUSINESS SITUATION

The growth of real gross domestic purchases
also slowed, to 2.2 percent in the first quarter

HE ECONOMY'S uneven expansion contin-
ued in the first quarter of 1993, according

This article was
prepared by Daniel

i};ﬁ?ﬁﬂa}fph to the advance estimates of the national income  from 4.4 percent in the fourth. (Unlike G,
W. Morris. and product accounts (N1pa’s). The growth of  gross domestic purchases excludes exports of
real gross domestic product (GDp) slowed to 1.8  goods and services and includes imports of goods
percent in the first quarter from 4.7 percent in  and services.) Final sales to domestic purchasers
the fourth (chart 1).! The deceleration reflected  was virtually unchanged in the first quarter af-
slower growth in the production of goods and ter increasing 4.8 percent in the fourth; inventory
a downturn in the production of structures; the  investment swung up sharply (table 2). Within
production of services increased a little more in  final sales, personal consumption expenditures,
the first quarter than in the fourth (table 1). residential investment, and nonresidential fixed
investment posted small-to-moderate increases in
1. Quarterly estimates in the N1pa's are expressed at seasonally adjusted  the first quarter after posting substantial increases
i ity s 1 ey b e e in the fourth.  These first-quarter  increases
estimates are expressed in 1987 dollars.
——

o Changes in BEA Release Schedules. In addition to the

Selected Measures:

changes in the scheduled dates for its national and regional ,
news releases announced last month, BEA is making one Change From Preceding Quarter
Percent

change in the schedule for the composite indexes of leading,
coincident, and lagging indicators. See page 10 for detail on 10
the changes in release dates, including information on the

REAL GROSS DOMESTIC PRODUCT

change in schedule for the 1993 annual revision of the national > I
income and product accounts. 0 - ag'gtm- |I n l L

e County and Metropolitan Area Personal Income. Esti- I |
mates of county and metropolitan area personal income for -5
1989—91 will appear in next month’s SURVEY. These estimates 1o | |
will incorporate the December 1991 comprehensive revision of
the natiqr}al income anq products (N1pa’s), the July 1992 an- 10 AL GROSS DOVESTIC PURCHASES
nual revision of the N1PA’s, and the August 1992 comprehensive 5o . B
revision of State personal income. They also will incorporate l I I
changes in the metropolitan area definitions that were released o (Mm g oig M i |I i
by the Office of Management and Budget in December 1992. . I I

|

Recruitment...

e Associate Director for International Economics. BEA ex- 10
pects to be recruiting for the position of Associate Director
for International Economics in the very near future. This is a
career reserved position in the Senior Executive Service, salary 5
range: $92,900-$115,700. Applicants must meet all require-
ments of the Senior Executive Service. To obtain required
application and qualification information, please contact the 0
BEA Administrative Office, (202) 523~0508. BEA is an Equal 1990 1991 1992 1993
Opportunity Employer. e ot e, Poced) quartr

GROSS DOMESTIC PURCHASES PRIGE INDEX
(FIXED WEIGHTS)

U.S. Department of Commerce, Bureau of Economic Analysis
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were offset by a sharp decrease in government The fixed-weighted price index for gross do-
purchases; national defense purchases dropped  mestic purchases increased 3.4 percent in the first
25.5 percent, its biggest drop in the 21 years  quarter after increasing 2.9 percent in the fourth.
that constant-dollar defense purchases have been ~ The fixed-weighted price index for GDP increased

separately estimated in the NIPA’s.

Table 1.—Real Gross Domestic Product by Major Type of Product

[Seasonally adjusted annual rates]

4.2 percent after increasing 3.4 percent. Most of

Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993 :
I 1} v |
1993:1 I 1l v i
Gross domestic product 5,013.1 187 41.3 571 223 15 34 47 18
Goods 2,026.5 12.7 295 444 15.9 27 6.2 9.3 32
Motor vehicles 205.8 123 -38 10.2 78 30.4 -17 23.6 16.7
Other 1,820.7 4 333 342 8.1 A 79 79 1.8
Services 2,552.7 23 151 6.5 87 4 24 1.0 14
Structures 434.0 38 -34 6.3 -22 36 =31 6.0 ~-2.0
Gross domestic product excluding motor vehicles and structures ......... 4,373.4 27 48.4 40.7 16.7 3 46 38 1.5

NOTE —Dotlar levels for most series are found in table 1.4 of the “Selected NIPA Tables.”
Output of motor vehicles is the sum of auto output and truck output {from tables 8.4 and 8.6).

Table 2.—Real Gross Domestic Product, Real Gross Domestic Purchases, and Real Final Sales to Domestic

Purchasers
[Seasonally adjusted annual rates]
Billions of 1987 dollars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
1 I} v !
19931 I [l v |
Gross domestic product 5,013.1 187 413 57.1 223 15 34 4.7 1.8
Less: Exports of goods and services 5776 -2.0 12.5 1241 -107 -14]. 92 8.9 -7.1
Plus: imports of goods and services 632.2 20.5 21.3 87 -51 14.7 14.8 57 -32
Equals: Gross domestic purchases 5,067.8 411 50.1 534 28.0 34 4.1 44 22
Less: Change in business inventories 35.8 204 72 -5.2 26.0
Equals: Final sales to domestic purchasers 5,032.0 20.8 429 58.6 20 17 35 4.8 2
Personal consumption expenditures 3,369.9 -8 29.9 4.5 10.0 -1 37 5.1 12
Nonresidential fixed investment 538.2 18.9 40 12.2 7.3 16.1 3.1 9.7 56
Residential investment 202.4 56 A 11.0 A 126 2 25.1 2
Government purchases 921.5 -2.8 8.8 -6.2 -15.3 -1.2 38 -2.6 -6.4

NoTe—Dollar levels are found in tables 1.2 and 1.6 of the “Selected NIPA Tables." Percent
changes are found in table 8.1.

Table 3.—Motor Vehicle Output, Sales, and Inventories
[Seasonally adjusted annual rates]

Billions of 1987 doflars Percent change from preceding quarter
Change from preceding quarter 1992 1993
Level
1992 1993
i i v |
1993 il 1] I\ |
Output 205.8 123 -3.8 10.2 78 304 -17 23.6 16.7
Cars 120.6 10.2 -28 -13 33 42.1 -89 -4.3 1.7
Trucks 852 2.1 -1.0 115 45 129 -56 85.0 242
Final sales 188.2 8.3 -5.2 127 -73 198 -106 308 -141
Cars 110.9 =21 -2.9 35 -53 -6.9 -9.7 1301 -17.0
Trucks 773 104 23 9.2 -20 859 -10.1 638 -97
Change in business inventories 17.6 4.0 1.6 -26 15.1
Cars 9.7 124 2 4.9 8.6
Trucks 79 -84 14 23 65

T NOTE.—~Dollar levels for most series are found in tables 8.4 and 8.6 of the “Selected NIPA
ables.”
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the step-up in both measures was due to the one-
time effect of a pay raise for Federal military and
civilian personnel.

Motor vehicles—The growth of motor vehicle
output slowed in the first quarter, and sales
turned down. Inventories turned up sharply.

Output increased 16.7 percent in the first quar-
ter after increasing 23.6 percent in the fourth
(table 3). Truck output, which increased 24.2
percent after jumping 85.0 percent, accounted for
the slowdown. Car output increased 11.7 percent
after decreasing 4.3 percent.

Sales fell 14.1 percent after increasing 30.8 per-
cent. Cars and trucks both contributed to the
downturn. Car sales dropped 17.0 percent after
increasing 13.0 percent, and truck sales decreased
9.7 percent after leaping 63.8 percent.

Sales to consumers were weak; consumer pur-
chases of new cars and of trucks both turned

down. The weakness reflected a slowdown in the
rate of growth of income and the discontinua-
tion of many of the sales-incentive programs that
manufacturers had used to boost sales at the end
of the fourth quarter.

As a result of the substantial increase in in-
ventories, the stock of motor vehicle stocks was
high at the end of the first quarter. The unit
inventory-sales ratio for new cars increased from
2.6 to 2.9, the highest it has been since the fourth
quarter of 1989; traditionally, the industry has
targeted a ratio of about 2.4.

Prices

As noted earlier, the fixed-weighted price in-
dex for gross domestic purchases increased 3.4
percent in the first quarter after increasing 2.9
percent in the fourth (table 4). Almost all of
the step-up was due to a 3.7-percent pay raise

The advance Gop estimate for the first quarter is based
on the following major source data, some of which are
subject to revision. (The number of months for which
data were available is shown in parentheses.)

Personal consumption expenditures: Sales of retail stores
(3) and unit auto and truck sales (3);

Nonresidential fixed investment. Unit auto and truck
saies (3), construction put in place (2), manufacturers’
shipments of machinery and equipment (3), and exports
and imports of machinery and equipment (2);

Residential investment. Construction put in place (2)
and housing starts (3);

Change in business inventories. Manufacturing and
trade inventories (2) and unit auto and truck inventories

(3)%

First-Quarter 1993 Advance GDP Estimate: Source Data and Assumptions

Net exports of goods and services: Merchandise exports
and merchandise imports (2);

Government purchases: Military outlays (3), other Fed-
eral outlays (2), State and local construction put in place
(2), and State and local employment (3);

GpP prices: Consumer Price Index (3), Producer Price
Index (3), price indexes for nonpetroleum merchandise
exports and imports (3), and values and quantities of
petroleum imports (2).

In addition to incorporating the above source data,
BEA makes assumptions for the source data that are
not yet available. A table detailing these assumptions is
available on the Department of Commerce’s Economic
Bulletin Board or by request from BEa; it is summarized
here.

Table A—Summary of Major Data Assumptions for Advance Estimates, 1993:1
{Billions of dollars, unless otherwise stated]

NIPA components and source data

1992 1993

October | November [ December| January | February March

Personal consumption expenditures:
Kilowatt-hour sales of electricity to ulimate residential customers (billions) ...
Sales of natural gas to ultimate residential customers (triflions Btu's)

Nonresidential structures:

Residential investment:

Value of new nonresidential construction put in place (annual rate) ..........c....

76.9 83.7 79.7 175.8 1824 1833
4228 4325 390.7f  '359.1 14379 '4223

843 847 82.6 82.5 84.0 184.9

Value of new residential construction put in place (annual rate) ......c..cercerermmeroniereunss 134.9 137.3 140.3 140.6 14041 1414
Change in (nonfarm) business inventories:

Change in manufacturing and trade inventories (annual rate} -6.8 249 18.3 6.6 42.8 1927
Motor vehicles and parts -13.4 154 13.0 -115 26.1 30.8
Other 6.6 9.5 53 18.1 16.7 1619

Net exports:
Exports of merchandise, balance-of-payments basis (annual rate) 458.9 446.0 467.0 439.8 435.7 1450.2
imports of merchandise, balance-of-payments basis (annual rate) 564.8 550.3 567.6 537.1 5334| '5455

1. Assumption.

the July 1988 SURVEY OF CURRENT BUSINESS.

NoTE.—Data are subject to revision. For additional information, see “Key Source Data and Assumptions for the Advance Estimates of GNP: Easier Access and Redesigned Format” in

April 1993 ® 3
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for Federal military and civilian personnel.” The
price of gross domestic purchases less food and
energy increased 3.6 percent after increasing 3.2
percent (chart 2).

Prices of personal consumption expenditures
increased 3.4 percent after increasing 3.0. The
biggest step-up was in prices of clothing and

2. In the N1PA’s, an increase in Federal employee compensation is treated
as an increase in the price of employee services purchased by the Federal
Government.

Table 4.—Fixed-Weighted Price Indexes: Change From
Preceding Quarter

[Percent change at annual rates; based on seasonally adjusted index
numbers (1987=100)]

1992 1993

Gross domestic product ..............corereecveerrence 29| 22| 34 42

201 171 10} 17
49| 56| -26| —49

Less: Exports of goods and services ...
Plus: Imports of goods and services

Equals: Gross domestic purchases ................... 32| 25| 29| 34
Less: Change in business invemtories ... | wamsense [ sovvssenss | wevssssens | wvvsseins
Equals: Final sales to domestic purchasers ... 32| 25| 28| 34
Personal consumption expenditures 34| 26 3.0 34
Food 12 2.1 24 27
Energy 66| 68 1.5 1.6
Other personal consumption expenditures ... 37| 25( 33 37
Nonresidential fixed investment ..... 1.2 1.5 6 16
Nonresidential structures ....... 14 2.1 34 25
Producers' durable equipment .. 1.1 11 -9 11
Residential investment ....., 250 39] 44| 35
Government purchases ... 35| 24 34| 43

Addenda:
Merchandise imports
Petroleum and products
Other merchandise

48| 62 -4| =55
77| 267| -127| -264
-1| a3 11| -30

NOTE—Percent changes in major aggregates are found in table 8.1 of the “Selected NIPA
Tables,” and levels of most index numbers are found in tables 7.1 and 7.2. Fixed-weighted
price indexes are now calculated from a newly developed database, using a refined algorithm.
Differences between these indexes and those previously published are wi but
generally small.

CHART 2 |

Gross Domestic Purchases
Prices (Fixed Weights):
Change From Preceding Quarter

Percent
8
H Total U Less Food and Energy

6
4
2
0

1990 1991 1992 1993
Note—Percent change at annual rate from preceding quarter;
based on seasonally adjusted index numbers (1887=100).

U.S. Department of Commerce, Bureau of Economic Analysis

shoes. Food and energy prices both increased
at about the same rates in the first quarter as
in the fourth. Prices of beef and veal, of pork,
and of eggs increased more in the first quar-
ter than in the fourth; however, prices of fresh
fruit turned down, and prices of processed fruit
decreased more in the first quarter than in the
fourth. Prices of gasoline and oil turned up,
prices of electricity and gas turned down, and
prices of fuel oil and coal decreased less in the
first quarter than in the fourth.

Prices of nonresidential fixed investment in-
creased 1.6 percent after increasing 0.6 percent.
Prices of producers’ durable equipment posted
a small increase after a small decrease; prices of
industrial and transportation equipment turned
up, and the price of information - processing
equipment decreased slightly in both quarters.
Prices of nonresidential structures increased less
in the first quarter than in the fourth.

Prices of residential investment increased 3.5
percent after increasing 4.4 percent. The first-
quarter increase was close to the average rate of
increase in the past four quarters, 3.6 percent, and
substantially above the average rate of increase in
the eight quarters before that, 0.7 percent.

Prices of government purchases increased 4.3
percent after increasing 3.4 percent; the step-up
was primarily due to prices paid by the Federal
Government. These prices increased 7.2 percent
after increasing 4.3 percent; the step-up was at-
tributable to the 3.7-percent pay raise for Federal
employees. Prices paid by State and local govern-
ments increased 2.0 percent after increasing 2.8
percent; the slowdown reflected a downturn in
the prices of structures and a deceleration in the
prices of services.

The price index for gpp, which measures the
prices paid for goods and services produced in
the United States, increased 4.2 percent after in-
creasing 3.4 percent. This index, unlike that for
gross domestic purchases, includes prices of ex-
ports and excludes prices of imports. The step-up
in GDP prices was larger than the step-up in prices
of gross domestic purchases because prices of
exports increased more, and prices of imports
decreased more, in the first quarter than in the
fourth.

Personal income

Real disposable personal income (pp1) increased
2.7 percent in the first quarter after increasing 4.3
percent in the fourth (chart 3). The deceleration
reflected a slowdown in current-dollar ppi, which
increased 7.8 percent after increasing 5.7 percent.
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BEA Estimates of Wages and Salaries for 1992

The annual change from 1991 to 1992 in the national
income and product accounts (N1PA) estimate of wage
and salary disbursements is about $15 billion less than
the change in the U.S. total of the State estimates that
appear in this issue of the SURVEY oF CURRENT BUSINESS.
As explained below, the difference mainly reflects the
incorporation in the State estimates of newly available
source data that will be incorporated into the N1pA’s in
the upcoming regular annual revision.

The N1pa estimate for 1992, which appears in table
2.1 of the “Selected NIPA Tables,” is based primarily
on monthly national data on employment, hours, and
earnings from the Bureau of Labor Statistics (BLs) estab-
lishment survey. The State estimates for 1992 are based

primarily on BLs tabulations of wages and salaries of em-
ployees covered by unemployment insurance tabulations
for the first three quarters and on BEA estimates for the
fourth quarter. (The U.S. total of the State estimates
for the first three quarters of 1992 published in the Jan-
uary 1993 SURVEY was based primarily on the monthly
national establishment survey data.)

In July, as part of the regular quarterly revision of State
personal income, the 1992 State estimates will be revised
to incorporate the fourth-quarter 1992 unemployment-
insurance tabulations. In August, as part of the regular
annual revision of the Nipa’s, the 1992 national esti-
mate will be revised to incorporate the four quarters of
unemployment-insurance tabulations.

The personal saving rate increased 0.4 percentage
point to 4.8 percent, reflecting a smaller increase
in personal outlays than in pPI.

Personal income increased $75.8 billion after
increasing $98.9 billion (table 5). The decelera-
tion reflected slowdowns in wage and salary dis-
bursements and in proprietors’ income; transfer
payments accelerated.

Wage and salary disbursements increased $37.9
billion after increasing $46.4 billion.  The
slowdown was more than accounted for by a
turnaround in bonus payments in private indus-
try, which decreased $4.6 billion after jumping
$10.8 billion. The first-quarter decrease was in the
transportation equipment industry; the fourth-
quarter jump was in transportation equipment
and securities. (Accelerated bonus payments in
the securities industry had amounted to $6.0
billion in the fourth quarter; typically, most
bonuses in this industry are paid in January and
are based on profits earned in the preceding year.)
Government wages and salaries increased more
in the first quarter than in the fourth; they were
boosted by the Federal pay raise and by retire-
ment incentive payments to U.S. Postal Service
employees.

Farm proprietors’ income increased $4.5 billion
after increasing $16.6 billion. In the first quarter,
Federal farm subsidies increased $6.6 billion, to
$17.3 billion—the highest level in 5 years; the in-
crease largely reflected final deficiency payments
under the 1992 Acreage Reduction Program and
advance deficiency payments under the 1993 pro-
gram. (Deficiency payments are made when the
market price of a crop is, or is projected to be,
below the Federal target price.) Farm propri-
etors’ income excluding subsidies decreased after
increasing; the decrease was more than accounted
for by lower crop and livestock production.

Nonfarm proprietors’ income increased $7.6
billion after increasing $14.5 billion. The decel-
eration reflected slowdowns in retail trade and
residential construction.

Personal interest income declined for the
fifth consecutive quarter.  The first-quarter
decrease, the smallest in several quarters, re-

CHART 3

Selected Personal income and
Saving Measures

Billions $

_ CHANGE IN PERSONAL INCOME

CHANGE IN REAL DPI

-5
-10 ] |
Percent
10
PERSONAL SAVING RATE
5
0
1990 1991 1992 1993
Based on Seasonally Adjustéd Annual Rates

Note—Changes are from preceding quearter. ;

U.S. Department of Commerce, Buread of Economic Arialysis
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flected a leveling off in the decline in interest
rates.

Rental income of persons increased $4.2 billion
after increasing $7.2 billion. The slowdown was
primarily due to $2.3 billion in uninsured losses
of nonfarm residential property that resulted
from a storm on the East Coast in March. (Such
losses are treated as expenses in the calculation
of rental income.)

Transfer payments increased $21.1 billion af-
ter increasing $13.9 billion. The step-up was due
to cost-of-living adjustments (coLa’s) to benefits
under social security and several other Fed-
eral retirement and income support programs;
the cora’s, which became effective in January,
boosted transfer payments $10.8 billion in the first
quarter.

Personal contributions for social insurance,
which are subtracted in deriving the personal
income total, increased $5.7 billion after increas-

ing $3.3 billion. The first-quarter increase was
boosted $3.1 billion by several program changes:
An increase in the social security taxable wage
base for employees from $55,500 to $57,600, an
increase in the social security taxable earnings
base for the self-employed, an increase in the
medicare taxable wage base for employees from
$130,200 to $135,000, and an increase in the
monthly premium for supplementary medical
insurance.

Personal tax and nontax payments increased
$12.8 billion after increasing $14.8 billion. The
slowdown reflected the effects of several changes
in provisions of Federal income tax law as well
as the slowdown in wages and salaries. Tax
payments were reduced by an annual revision
of the withholding tables to reflect the indexing
provisions of the tax law and by a change that in-
creased quarterly estimated tax payments in 1992
but that did not increase liabilities; tax payments

Table 5.—Personal Income and Its Disposition
[Billions of dollars; seasonally adjusted at annual rates]

Level Change from preceding Level Change from preceding
quarter quarter
19931 1992 1993 1993 1992 1993
I [ [ | It 1] v {
Wage and salary disbursements .............. 3007.8] 237{ 222 46.4| 379 Work interruptions due to the
Commodity-producing industries .| 75431 63] -7 82| 37 NUFTICANES «..eoornvrevereecereorcermrccrens | wercverenss | vervonene -1.6 1.6 0
Manufactufing ...........ceemsmemimnecisescunns 5765 48 8| 731 37 Bonus payments: Transportation
Cther 1778 15| -15 8] 0 equIpment INAUSINY .........cvcenvcrnne | coviesresnnn | cvsnenecs | cvviirnnns 48| -46
Distributive industries . 685.7] 201 48) 81| 99 Securities iNAUSHTY .......ccceemmerences | conservvsase | cvrcvveees | ervvvrinen 60| ©
Service industries .. 989.3| 86| 1521 248 154
Government 578.5 6.8 29 53 89 In farm proprietors’ income:
. Agricultural subsidy payments ......... | cvereenns 3| 52| 75] 66
Other abor INCOME .....vevvvmrrivmsercssirecssrnens 316.51 44| 43 43| 43 Unil?sured losses 1o residerl.[tial and
o ) " usiness property as well as crop
Proprietors’ income with IVA and CCAdj .. | 4406] 48| -1.0] 310} 122 i _
Farm 26! —16| —70| 166 45 losses due to the hurricanes ........ | cveee | vvvreees 3.0 24 8
Nonfarm 3880f 63| 60 145/ 76 In nonfarm proprietors’ income:
Uninsured losses to business
property due to the hurricanes ... | | weereeees -7 7 0

Rental income of persons with CCAdj ...... 178] 78] 31} 72 42
Personal dividend income ... X
Personal interest income ...

Transfer payments [ eSS L —— 909.1| 17.0| 144 139 211
Less: Personal contributions for social
INSUFANCE ovvevverseecenererseneareserseaseranee 2605 25| 22 33 57
Personal inCome ............conveeecnsinnninnens 5236.7| 484] 331| 989| 758
Less: Personal tax and nontax
PAYMENIS oo isnerrsernns 6564 -25] 117 148) 128
Equals: Disposable personal income .... | 4,580.2 50.9| 214 841 629
Less: Personal outlays ........ceeeneeievsenne 43605 332| 504( 87.0| 436
Equals: Personal Saving ... 21971 17.7) -20.0] -29| 183}
Addenda: Special factors in personal
income:
In wages and salaries:
Federal Government and Postal
Service pay adjustments ..o, | cecrenes 5 R 0 49
Postal Service retirement incentive
522171011311 JOTUUUOTOURRORPP [PURPRRI [DROPPEIN IO 1.0 1.5

In rental income of persons with
CCAdj: Uninsured losses to
residential property from March east
€08SE SIOM .cooeerercecmerenniereniscnseniiee | vevsienons | v b v | i -23
Uninsured losses to residential and

business property due to the
DUIAICANES ovvveeerecrreeeorenerennreenenes | conresmenane b veverarees -4 38 5

In transfer payments to persons:
Social security retroactive payments
Cost-of-living increases in Federal

transfer payments .........oooenieene | reveirenee
Emergency Unemployment

Compensation payments .............. 9| 17 51 -8
Veteran's life insurance dividends .l -15] ¢ 0 2
Earned income credit payments ....... 0 0 0 12
Japanese-American Worid War i

internee PaYMeNtS ......ccevvvereccss | covvrnernens -1 0 20| -20

In personal contributions for sociat
insurance:
Social security base changes and
increase in monthly premium for

supplementary medical insurance | ............ 0 0 0 31

1. This reflects the acceleration of bonus payments in the securities industry not captured by
BEA's normal estimating procedures. Based on publicly available sources. BEA has estimated that
about one-half of the bonuses earned in the first three quarters of 1992 were paid in the fourth
quarter, and one-half were paid in the first quarter of 1993. Normally, a much smaller portion
of the bonuses is paid in the year in which they are eamed.

These payments for eamnings in earier quarters are not reflected in wages and salaries accrued
or earned (i.e., in national income wages). Thus, fourth-quarter 1992 and first-quarter 1993 private

wages and salaries in national income (fable 1.14 of the “Selected NIPA Tables”) are each $6.0
billion less than wages and salaries in personal income (table 2.1). and a —$6.0 billion “wage
accrual less disbursement™ appears for these quarters in table 1.9.

NOTE.—Most dollar levels are found in table 2.1 of the “Selected NIPA Tables.”

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment
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were increased as a result of an Executive order
(effective in March 1992) that reduced personal
income tax withholding but that did not reduce
tax liabilities.

Corporate Profits and
Property Income in 1992

Profits from current production—profits before
tax plus inventory valuation adjustment (1va)
and capital consumption adjustment (ccadj)—
increased $47.5 billion in 1992, to $393.8 billion,
after decreasing $15.4 billion in 1991 (table 6).
Profits in 1992 were 7.9 percent above their
previous peak, reached in 1988.

Profits from the domestic operations of nonfi-
nancial corporations jumped $53.1 billion in 1992
after falling $18.4 billion in 1991. The upturn re-
flected swings in real gross product and in unit
profits. The improvement in unit profits resulted
from a modest increase in unit prices and small
decreases in unit labor and nonlabor costs; in

Table 6.—Corporate Profits

Level | Change from
preceding year

992 1 1901 | 1992

Billions of dollars

Profits from current production ..............c.cconvvuvineens 3938 -154| 475
Domestic 32981 -16.2; 500
Financial 46.8 22| =31
Nonfinancial 283.0( -184 53.1
Rest of the world 64.0 8] -25
IVA -74| 173] -108
CCAdj 295 -121 211
Profits before tax 3716 -20.7| 369
Profits tax liability 1402 -12.7{ 162
Profits after tax 2314 -80] 207
Profits by industry:
Profits before tax with IVA ... 3642) 34| 264
Domestic 3002 -42 289
Financial 56.8 42 -44
Nonfinancial 2435| -84 331
Manufacturing 138 176 245
Trade 477 8.2 37
Transportation and public utiliies ................. 44.4 22| 17
Other 375 -1.0 6.4
Rest of the world 64.0 8 -25
Receipts (inflows) 664} 52 39
Payments {QUIOWS) ........oocovererernceririnimcniions 251 -6.0 6.5
Dollars
Unit prices, costs, and profits of domestic
nonfinancial corporations:
Unit price 1151 0031} 0.012
Unit fabor cost 757 0221 -.002
Unit noniabor cost 292 0141 -.002
Unit profits from current production .........ceueveeene 02| -006| 017

NoTE.—Dollar fevels of these and other profits series are found in tables 1.14, 1.16, 6.16C.
and 7.15 of the “Selected NiPA Tables.”

IVA Inventory valuation adjustment

CCAdj Capital consumption adjustment

1991, a larger increase in unit prices had been
more than offset by increased costs.

Profits from the domestic operations of finan-
cial corporations decreased $3.1 billion in 1992
after increasing $2.2 billion. The decrease re-
flected losses incurred by insurance carriers in the
wake of Hurricane Andrew, which struck Florida
and Louisiana in late August, and Hurricane
Iniki, which struck Hawaii in mid-September.
(Most insurance carriers are classified in financial
industries.)

Profits from the rest of the world decreased
$2.5 billion after increasing $0.8 billion. Both of
these rather small changes resulted from larger,
but partly offsetting, changes in receipts and
payments.

Cash flow from current production, a profits-
related measure of internally generated funds
available to corporations for investment, in-
creased $40.3 billion in 1992 after increasing $14.8
billion in 1991. Cash flow as a percentage of
nonresidential fixed investment was 91.0 percent
in 1992, up from 84.8 percent in 1991. In the
1980’s, the ratio averaged 72.1 percent. The high
level in recent years partly reflects weak invest-
ment spending; nonresidential fixed investment
increased only 1.3 percent in 1992 after decreasing
6.3 percent in 1991.

Current-production measures of profits are not
available for individual industries because esti-
mates of the ccadj by industry do not exist;
profits before tax (pBT) with 1vAa is the best
available measure. For domestic operations of
nonfinancial corporations, this measure of prof-
its increased $33.1 billion in 1992 after falling
$8.4 billion in 1991. Manufacturing and “other”
nonfinancial profits rebounded strongly after de-
creasing in 1991, but trade profits increased less
than half as much as in 1991, and transporta-
tion and public utilities profits turned down.
Within manufacturing, the sharpest upturns were
in motor vehicles and equipment (up $10.0 bil-
lion after falling $4.3 billion) and petroleum and
coal products (up $1.7 billion after falling $6.9
billion).

Related measures—PBT increased $36.9 billion
after decreasing $20.7 billion. The difference be-
tween the increase in PBT and that in profits from
current production in 1992 reflected an increase
in the ccadj that more than offset a decrease in
the 1va.

The ccadj is the difference between the pre-
dominantly tax-based depreciation measure that
underlies pBT, on the one hand, and BEA’s esti-
mate of the consumption of fixed capital, on the

April 1993 ® 7
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other. The ccadj increased $21.1 billion in 1992
after decreasing $12.1 billion in 1991.

The 1va is an estimate, with the sign reversed,
of the inventory profits that are included in pBT.
Inventory profits increased $10.5 billion in 1992
after decreasing $17.3 billion in 1991, reflecting a
step-up in the rate of increase of prices of inven-
toried goods that are held by corporations using
non-LIFO inventory methods. For example, the
Producer Price Index, a major source of informa-
tion on inventory prices, increased 0.6 percent in
1992 after increasing 0.2 percent in 1991.

Property income

Corporate property income consists of net in-
terest payments as well as profits from current
production. For domestic nonfinancial corpo-

Table 7.—Property Income of Domestic Nonfinancial
Corporations and Related Series, 1959-92
[Biltions of dollars]

Property income

Profits from current pro- Net re-

Year duction .| Domestic | produci-

Total —1—— Netin- | income | ble as-

Profits { Profits | terest sets!
Total | tax li- | after
ability | tax
1) @ 1 o (5) () !

1959 .. 458| 426] 207] 219 31 217.2 392.0
1960 434 400| 192 208 35 2246 406.9
1961 471 408] 195 213 4.0 230.1 417.7
1962 527 4821 206| 275 45 2528 4310
1963 58.6 538 22.8 310 4.8 269.7 448.6
1964 65.4 60.0 24.0 36.1 53 2920 471.0
1965 76.4 70.3 27.2 43.1 6.1 322.8 503.4
1966 8231 749| 295| 454 74 356.2 551.0
1967 80.5 718 278 439 8.8 3728 603.9
1968 86.1| 76.0| 336 424 1041 409.3 660.4
1969 844] 7131 333 379| 132 4433 729.3
1970 742 57.1 272 29.9 171 452.8 800.2
1971 85.3 67.2 29.9 372 18.1 487.3 871.0
1972 96.11 770} 338] 432 192 5432 955.2
1973 106.0 83.6 402 434 22.5 6120 1,076.2
1974 98.9 70.6 422 28.4 28.3 655.71 12731
1975 12021 9151 415 500 287 700.6| 1,468.0
1976 139.0] 1115 53.0| 585| 275 7957 16129
1977 1626{ 132.0{ 59.9] 721| 306 904.4| 1,779.3
1978 1824| 14611 67.1] 790 36.3| 1,0326] 20004
1979 1832 1381| 696| 685 451| 1,1474( 2283.1
1980 1789( 1207 67.01 537 582| 12324 2606.0
1981 2089| 1369| 639 730] 719] 13736 2938.1
1982 1940] 1115] 463) 652| 825] 14040} 3,1803
1983 2366 159.9( 594| 1004| 76.7| 1,5082{ 3,300.2
1984 3022] 2143] 737| 1407| 87.9| 1,7114] 34358
1985 3121 2214 69.9] 151.5) 90.7| 18153{ 3,606.7
1986 3020| 2038| 756| 1282 983| 1.8836( 3,744.1
1987 350.0| 2442 935( 150.8{ 1058 2024.9{ 3,889.6
1988 396.0f 2744( 101.7| 17261 121.6| 22102| 41014
1989 401.8| 2552 99.5| 1557 1466] 23220 43277
1990 397.3| 248.3 92.8| 15551 149.0( 24163 4,520.1
1991 3732) 2299 8111 1487 1434 24218| 46351
1992 ... 4159] 283.0| 98.9] 1841 1329| 25218 46918

1. Structures, equipment, and inventories, valued at current replacement cost. Data are
averages of end-of-year values for adjacent years.

NoTe.—Property income is profits from current production pius net interest. Profits from
current  production is corporate profits with inventory valuation adjustment and capital
consumption adjustment. Profits after tax is also shown with inventory valuation adjustment and
capital consumption adjustment. Current data on most series are shown in table 1.16 of the
“Selected NIPA Tables.” The value of structures and equipment through 1991 are from Fixed
Reproducible Tangible Wealth in the United States, 1925-89. (Washington DC: US.
Government Printing Office, 1993) and from SURVEY OF CURRENT BUSINESS 72 (August 1992):
40-41. Data on structures and equipment for 1992 and all data on inventories are unpublished
BEA estimates.

rations, net interest payments decreased $10.5
billion in 1992 after decreasing $5.6 billion in 1991.

Chart 4 and table 7 provide a perspective on
the recent increases in both types of property in-
come. From 1970 to 1990, both types trended up,
but net interest, which increased at an average
annual rate of 11.4 percent, generally increased
much faster than profits, which increased at an
average annual rate of 7.6 percent. As a result,
the share of net interest in property incoime rose
from 23.0 percent in 1970 to 37.5 percent in 1990.
From 1990 to 1992, however, profits increased at
an annual rate of 6.8 percent, while net interest
decreased at a rate of 5.6 percent. The drop in
net interest presumably reflects the ebbing of the
wave of leveraged buyouts that were so promi-
nent in the 1980’s and efforts by corporations to
restructure balance sheets to reduce debt.

Table 8.—Rate of Return, Income Share, and Average
Product of Capital, Domestic Nonfinancial Corporations,
1959-92 :

[Percent}
Rate of return Share of domestic in-
come
Property income
Property income Aver-
Profits from current age
production Prof- rgd-
Year its p
uct of
Net from Net | cap-
Total Prof- | Prof- | inter- cur- | . 2p
it p Total inter- | ital
Total |Hs tax| its | est rent | "o
liabil- | after pro-
ity tax duc-
tion
Mm@ 6e 1 O]6 0
1959 ... 1.7 109] 53| 56| 08| 21.1] 196 1.4] 0555
1960 107f 98| 471 541 9| 193] 178 15{ .554
1961 10.7 9.8 47 5.1 9| 194| 177 17| .552
1962 1221 11.2 48 6.4 1.1} 208 19.1 18| .587
1963 13.1] 120 5.1 6.9 1.1 21.7] 199 18| .604
1964 139] 127 5.1 77 1.1 224| 20.6 18| .621
1965 152 140 54 8.6 12| 237| 218 19| .64
1966 149| 136| 54| 82] 13| 231| 21.0{ 21| .645
1967 133] 1191 46| 73] 15| 216] 192] 24| 616
1968 .. 1301 15| 51| 64| 1.5} 21.0| 186| 25| 619
1969 116 98| 46| 52| 18] 190| 161 30| 611
1970 93! 7.1 34} 37| 21| 164| 126 38| .567
1971 98| 77| 34| 43| 21| 175( 138] 37| .560
1972 1011 8.1} 35| 45| 20 17.7| 142| 35} 57
1973 99 78| 37| 40{ 21} 173 137 37| 572
1974 78} 55| 83| 22| 22] 151} 108} 43| 517
1975 82| 62| 28| 34 20| 172] 131 41| 477
1976 86| 69| 33| 36| 17| 175] 140| 35{ 491
1977 9.1 74| 34| 41| 17| 180] 146| 34 506
1978 911 73| 34| 39| 18| 17.7] 141] 35| 514
1979 80| 60| 30} 30y 20| 159} 120{ 39( .503
1980 69! 46| 26 21| 22| 145] 98| 47| 476
1981 74| 471 22| 25| 24| 152 99| 52 467
1982 6.1 3.5 15 2.1 26| 138 79 59| .442
1983 72 48| 1.8 30| 23] 156] 106] 51 .462
1984 88! 62| 21} 41| 26| 176] 125 51 500
1985 87| 61| 19f 421 25| 17.1| 122 50( 509
1986 .. 8.1 54 2.0 34 26| 160} 108 52| .506
1987 .. 90| 63| 24| 39| 27| 173} 121 52| 520
1988 97| 67] 25| 42| 30| 179| 124] 55| 542
1989 93| 59] 23| 36| 34| 173 11.0] 63| 538
1990 88] 55| 21} 34) 33| 164} 103] 62| 537
1991 811 501 18| 32] 31| 154| 95| 59| .52
1992 .. 89| 60| 21| 391 28| 165| 112 53] 539

Source: Table 7.

NOTE—Columns 1-5 are percentages of the stock of net reproducible assets (structures,
equipment, and inventories) valued at current replacement cost. Columns 6-8 are percentages
of domestic income. Column 9 is calculated as the ratio of column 1 to column 6.



SURVEY OF CURRENT BUSINESS

Further perspective on trends in property in-
come can be gained by examining the relation-
ship of property income to the stock of net
reproducible assets and to domestic income. Net
reproducible assets consist of fixed capital stock
and inventories, both measured at current re-
placement cost; these assets increased only 1.2
percent in 1992—their smallest increase in the
period covered by table 7. Domestic income
is property income plus compensation of em-
ployees; it increased 4.1 percent in 1992 after
increasing only 0.2 percent in 1991.

The ratio of property income to the value of
net reproducible assets is the average rate of re-
turn on these assets. The use of property income,
rather than profits-alone, as the numerator of
this ratio captures the total return to investment
(profits plus interest) regardless of whether the
investment was financed out of equity or debt.?

The ratio of property income to domestic in-
come is property income’s share of domestic
income—that is, the fraction of domestic income
that is not used to compensate labor. Property
income’s share is related to the rate of return
by a third ratio—the ratio of domestic income
to the value of net reproducible assets, which
measures the average annual product per dollar
of capital. (It should be noted that this ratio is
not appropriate for use in productivity analysis;

3. Rates of return can be calculated in many other ways; several are
discussed in some detail in the box “Rates of Return” in SURVEY OF CURRENT
Business 69 (April 1989): 8.

CHART 4 '

Profits From Current Production
and Net Interest, Domestic
Nonfinancial Corporations, 1970-92

Biilion $
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Profits
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Net Interest
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U.S. Depariment of Commerce, Bureau of Economic Analysis

0

for productivity analysis, the denominator should
measure capital services, not capital stock.)

The three ratios are plotted for 197092 in
chart 5 and are reported, along with related ra-
tios, for 1959—92 in table 8. Property income’s
rate of return (column 1) and its share of do-
mestic income (column 6) appear to have shifted
to lower levels around 1970. The rate of return
fell from an average of 12.8 percent in 195969 to
an average of 8.5 percent in 1970—92; the share
of domestic income fell from an average of 21.1
percent to an average of 16.6 percent. These de-
creases are traceable to profits; net interest’s rate
of return (column s5) and its share of domestic
income (column 8) increased in 1970—92.

In 1992, property income’s rate of return and
its share of domestic income rebounded from
cyclical decreases in 1991 that took the ratios to
their lowest levels in almost a decade. Higher

- profits were responsible for the increases in both

ratios. [

CHART S

Selected Ratios, Domestic
Nontinancial Corporations, 1970-92
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Changes in BEA Release Schedules

BEA’s move this summer to a new location necessitates some changes in the
release dates for the national income and product accounts (NIPA) estimates,
the State personal income estimates, and the composite indexes of leading,

coincident, and lagging indicators.

NIPA estimates

In June, the following changes are made to the Ni1pa
release dates:

From To
Gross domestic product, first quarter
1993 (final) .......... .. ... .. ... ... June 30 June 23
Corporate profits, first quarter 1993
(revised).................. ... June 30 June 23
Personal income and outlays, May 1993 July 1 June 24

In July, the advance Nipa estimates for the second
quarter will be released as scheduled; however, the an-
nual revision of the N1pA’s, usually released in July, will
not be released until August when the preliminary esti-
mates are released.

In August, the following changes are made to the Nira
release dates:

From To
Gross domestic product, second
quarter 1993 (preliminary) .......... Sept. 1 Aug. 31
Corporate profits, second quarter 1993
(preliminary) ...................... Sept. 1 Aug. 31
Personal income and outlays, July 1993.] Sept. 2 Sept. 1

Regional estimates

Because BEA’s regional estimates depend upon its na-
tional estimates, the rescheduling of the annual ~rpa
revision to August will cause the following changes in
the scheduled dates for State personal income:

From To
State per capita personal income,
1992 (revised) ...................... Aug. 24 Oct. 7
State personal income, second quarter
1093 . ot e Oct. 21 Nov. 18

Composite indexes

As a result of the earlier release dates for the N1pa es-
timates and to accomodate users by avoiding a Friday
release, the following change is made to the scheduled
release dates for the composite indexes of leading, coin-
cident, and lagging indicators:

From To
Composite indexes of leading,
coincident, and lagging
indicators, May 1993................ July 2 June 29
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NATIONAL INCOME AND PRODUCT ACCOUNTS

information. These tables are also available, most beginning with 1929, on diskette or magnetic tape. For more

information on the presentation of the estimates, see “A Look at How BEA Presents the NIPA’s” in the February

1993 SURVEY.
Note.—This section of the SURVEY is prepared by the National Income and Wealth Division and the
Government Division.

Selected N1PA Tables

New estimates in this issue: First quarter 1993, advance; revised fixed-weighted price indexes (see note to
users below).

The selected set of national income and product accounts (N1pa) tables shown in this section presents
quarterly estimates, which are updated monthly. (In most tables, the annual estimates are also shown.) These
tables are available on the day of the gross domestic product (GpP) news release on printouts and diskettes on a
subscription basis or from the Commerce Department’s Economic Bulletin Board. For order information, write
to the National Income and Wealth Division (BE-54), Bureau of Economic Analysis, Washington, bc 20230, or
call (202) 523~0669.

The full set of NIpa tables is published in the SurveEy or CURRENT BusiNEss as part of the annual Nipa
revision, which this year will be released in August. Tables containing estimates for 1929-88 are available in the
two-volume set National Income and Product Accounts of the United States; see the inside back cover for order

>

)«

NotE T0 USERS: This month’s

Selected n1pa Tables” incorporate revised fixed-weighted price indexes, as well as the quarterly alternative quantity
and price indexes that were introduced in the March 1993 SUrVEY. In addition, the fixed-weighted and alternative quantity and price indexes for
1988-91 are shown beginning on page 32 of this issue. Beginning with the May SURVEY, BEA will publish the alternative measures for the current
quarter in the regular presentation of the preliminary and final estimates.

The revisions to the fixed-weighted price indexes are widespread, though generally small; they reflect new procedures for calculating the indexes
that were developed as part of BEA’s project on alternative measures. The revised indexes are also available on diskette and magnetic tape and on
the Commerce Department’s Economic Bulletin Board.

Table 1.1.—Gross Domestic Product
[Billions of dollars}

Table 1.2—Gross Domestic Product in Constant Dollars

[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993 1991 | 1992 | 1991 1992 1993
\% | I 1] v { v | It It v |
Gross domestic Gross domestic
product .........ccocevenee 5,677.5| 5,950.7| 5,753.3| 5,840.2 5,902.2| 5,978.5| 6,081.8{ 6,158.8 product ... 4,821.0(4,922,6| 4,838.5| 4,873.7| 4,892.4| 4,933.7| 4,990.8{ 5,013.1
Personal consumption Personal consumption
expenditures . . 13,887.7] 4,005.8( 3,942.91 4,022.8) 4,057.1{ 4,108.7| 4,194.8| 4,237.2 expenditures .................... 3,240.8 3,314.0} 3,249.0| 3,289.3 3,288.5 3,318.4| 3,359.9] 3,369.9
Durable goods ... 446.1( 480.4] 450.4| 469.4| 470.6f 482.5f 499.1| 500.6 Durable goods ... 4147]) 4391 416.1| 432.3] 430.0] 439.8] 454.4| 4552
Nondurable goods .. 1,261.5] 1,290.7] 1,251.4/ 1,274.1(1,277.5{ 1,292.8} 1,318.6] 1,320.3 Nondurable goods . 1,042.4] 1,054.1]1,035.6 1,049.6] 1,045.6 1,052.0] 1,069.4 1,061.9
Services . [2,190.1]2,324.71 2,241.1} 2,279.3( 2,309.0( 2,333.3 2,377.1] 2,416.3 Services 1,783.7{ 1,820.7| 1,797.4] 1,807.3( 1,812.9| 1,826.6] 1,836.2| 1,852.8
Gross private domestic Gross private domestic
investment 7211 770.41 736.1) 7224| 773.2| 781.6| 804.3; 836.4 investment 661.1] 712.6| 676.9] 668.9) 713.6| 724.9| 743.1| 776.4
Fixed investment 7313 766.0| 726.9| 738.2] 765.1| 766.6| 794.0[ 797.8 Fixed investment ... 670.4| 707.6¢ 669.3| 681.4] 7059 710.0y 733.3] 7406
Nonresidential . 5411 548.2| 528.7| 531.0y 5503 549.6{ 5621 563.7 Nonresidential 500.2| 515.0{ 492.1| 4958 514.7] 5187; 5309 5382
Structures ... | 180.1] 168.4| 169.7[ 170.1{ 170.3( 166.1{ 167.0| 166.9 Structures ...... 157.6] 146.8] 1484 149.4| 149.1] 144.7| 144.0; 1432
Producers’ durable Producers' durable
equipment .. 360.9] 379.9{ 358.9] 360.8| 380.0[ 3835| 3951) 396.8 equipment ..... 342.6] 368.2| 343.7) 346.4] 365.6| 374.0] 386.9] 395.0
Residential 190.3( 217.7y 198.2] 2072 2148| 217.0| 231.9] 234.1 Residential 170.2] 192.6{ 177.3] 185.6( 191.2] 191.3{ 202.3| 2024
Change in business Change in business
inventories .. -10.2 44 92| -158 8.1 150/ 103] 386 inventories -9.3 50 75| -126 78] 150 98| 358
Nonfarm . -103 221 145] -133 6.4 9.7 62| 358 Nonfarm . -9.6 26| 118] -107 6.0 9.6 56 325
Farm 0 221 -53| -24 17 53 41 2.8 Farm 3 241 —42{ -19 1.8 53 42 33
Net exports of goods and Net exports of goods and
services .. | -21.8] -304[ -16.0 -8.1| -37.1| -36.0; -40.5] -33.1 services ... -21.8| -41.8] -20.5| -21.5| -439] -52.7) -49.0] -54.6
Exports 50821 636.3] 622.97 628.1| 625.4| 639.0| 652.7] 6422 Exports .. 539.4| 5732 561.4( 5654 563.4| 5759| 588.3] 577.6
Imports ... 620.0| 666.7] 6389 6362 6625 675.0| 693.2 6753 Imports .. 561.2| 615.0] 581.8] 586.8{ 607.3] 628.6| 637.3| 632.2
Government purchases ....... 1,090.5 1,114.9] 1,090.3 1,103.1{ 1,109.1{ 1,124.2| 1,123.3} 1,118.2 Government purchases ........ 941.0f 937.8{ 933.1f 9370 934.2| 943.0; 936.8] 921.5
Federal 4473 449.1| 4408| 445.0{ 444.8! 4552 451.6| 4435 Federal ..o 388.3| 375.6] 378.2| 375.3| 372.7) 3795 375.0] 359.7
National defense 3238 3158| 314.7| 3136 31171 319.6] 3182 304.0 National defense 282.8| 2650 271.0] 2656 2621} 267.4| 265.0] 246.2
Nondefense ... 123.6| 1334 1261 1314] 1331} 1357] 1334| 1395 Nondefense ... 105.5{ 110.6) 107.2[ 109.7] 1106] 112.1] 109.9{ 113.5
State and focal ... 643.2[ 665.8| 649.5| 658.0] 664.37 669.0} 671.7 6747 State and loca 552.7f 5622| 554.9] 561.8] 561.5| 563.5| 561.9] 561.8

NoTe.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

NoTE.—Percent changes from preceding period for selected items in this 1able are shown in table 8.1
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Table 1.3.—Gross Domestic Product by Major Type of Product

[Billions of dollars]

Table 1.4.—Gross Domestic Product by Major Type of Product
in Constant Dollars
[Billions of 1987 dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 ] 1992 | 1991 1992 1993 1991 | 1992 | 1991 1992 1993
v | I fl v | v | 1l il v |
Gross domestic Gross domestic

Product ..o 5,677.5 5,950.7} 5,753.3} 5,840.2] 5,902.2| 5,978.5 6,081.8] 6,158.8 product ............cceeree 4,821.0 4,922.6{4,838.5 4,873.7 4,892.4] 4,933.7} 4,990.8| 5,013.1

Final sales of domestic Final sales of domestic
PrOGUCE ..cvvserverenrrssennere 5687.7{5,946.3| 5,744.2 5,855.9 5,894.1) 5,963.5| 6,071.5 6,120.2 ProduCt ........ceveerrenenercene 4,830.314,917.6] 4,830.9 4,886.31 4,884.6|1 4,918.7| 4,981.0 4,977.4

Change in business Change in business

inventories ... -10.2 44 9.2 -158 81f 150/ 10.3] 386 inventories .. -9.3 5.0 75 -126 78 150 98| 358
Goods' 2,182.5)2,264.7| 2,197.6{ 2,217.8] 2,241.3| 2,273.4/ 2,326.4{ 2,360.5  Goods' ... 1,911.2] 1,959.4] 1,915.7( 1,924.0{ 1,936.7] 1,966.2| 2,010.6} 2,026.5
Final sales ...oerrvienierens 2,192.712,260.3| 2,188.4| 2,233.6] 2,233.2| 2,258.4] 2,316.1{ 2,321.9 Final sales . 11,920.5]1,954.4| 1,908.2 1,936.6] 1,929.0] 1,951.3} 2,000.7( 1,990.7

Change in business Change in business
INVENtores ... -10.2 44 9.2l -158 81 150( 103 386 inventories ... -9.3 5.0 7.5 -126 78} 150 98 358
Durable goods .. 888.4{ 9404 897.6! 9043 941.8] 946.5 969.0) 990.2 Durable goods ... 834.1] 876.2( 839.4| 8424 874.2| 8836 9048; 923.9
Final sales ... 9076 9439 905.7] 923.6] 932.3| 943.8| 975.8| 973.3 Final sales 851.6] 879.2| 846.8| 859.6| 865.7| 880.2| 911.1] 908.9

Change in business Change in business
VENTONES ...vvvvenerrernes ~19.2] -35| -81| -19.3 9.5 27 69 169 inventones .............. -175] 29| -74 -173 86 33| -63] 150
Nondurable goods ... 1,294.111,324.3(1,300.0( 1,313.5| 1,299.5| 1,326.9 1,357.4 1,370.3 Nondurable goods .. . 11,077.111,083.2] 1,076.3( 1,081.7) 1,062.5 1,082.71 1,105.8| 1,102.5
Final sales 1,285.111,316.4 1,282.7] 1,310.0| 1,300.8 1,314.6| 1,340.3} 1,348.6 Final sales 1,069.0§ 1,075.2 1,061.3( 1,077.0( 1,063.3( 1,071.11 1,089.7} 1,081.8

Change in business Change in business
inventories ... 9.0 79] 173 35[ -14] 123 172 217 inventories .. 8.2 79 150 47 -8 118] 161 207
Services'® ... . 13,030.21 3,197.1} 3,090.3) 3,142.2| 3,173.4] 3,217.8 3,255.1| 3,297.7  Services' 2,497.6| 2,531.0 2,509.0) 2,520.1] 2,522.4| 2,537.5| 2,544.0 2,552.7
Siruciuses ... 464.7| 488.8] 4655| 480.1| 487.6| 487.3] 500.3| 500.6 Structures ... 412.2] 4322 413.7) 4295] 433.3| 429.9| 436.2) 4340

1. Exports and imports of certain goods, primarly military equipment purchased and sold by the Federal

Government, are included in services.

NOTE.~—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.5.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers

[Billions of doliars]

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

NoTe —Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.6.—Relation of Gross Domestic Product, Gross Domestic
Purchases, and Final Sales to Domestic Purchasers in Constant

Dollars

[Billions of 1987 dollars]

Gross domestic product

Less: Exports of goods and
services
Plus: imports of goods and
services

Equals: Gross domestic
purchases'

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers®

56715

598.2
620.0

5,699.3

-10.2

5,709.5

5,950.7

636.3
666.7

5,981.1
44

5,976.7

5,753.3

622.9
638.9

5,769.3
8.2

5,760.1

5,840.2

628.1
636.2

5,848.3
-15.8

5,864.1

5,902.2

625.4
662.5,

5,939.4

8|

§,931.3

5978.5

639.0
675.0

6,014.5
15.0

§,999.5

6,081.8

652.7
693.2

6,122.3]
10.3

6,112.0

6,158.8

642.2
6753

6,191.9
38.6

6,153.3

Gross domestic product

Less: Exports of goods and
services
Plus: Imports of goods and
services

Equals: Gross domestic
purchases'

Less: Change in business
inventories

Equals: Final sales to
domestic purchasers? ......

4,821.0

539.4
561.2

4,842.8
-93

4,852.1

49226

573.2
615.0

4,964.4
50

4,959.4

4,8385

5614
581.8

4,858.9
75

4,851.4

4,873.7

565.4
586.8

4,895.2
-126

4,907.7

4,892.4

563.4
607.3

4,936.3
78

4,928.5

4,933.7]

5759
628.6

4,986.4
15.0

4,971.4

4,990.8

588.3
637.3

5,039.8
9.8

5,030.0

5,013.1

5776
632.2

5,067.8
358

5,032.0

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.7.—Gross Domestic Product by Sector
[Biltions of dallars]

1. Purchases by U.S. residents of goods and services wherever produced.
2. Final sales to U.S. residents of goods and services wherever produced.
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 1.8.—Gross Domestic Product by Sector in Constant Dollars
[Billions of 1987 dollars]

Gross domestic
product . |5,677.5
Business 4,803.8
NONFAIM .ooeevverirenncenenarinns 4,702.8
Nonfarm less housing ... {4,229.8
Housing 473.0
Farm ........ . 79.1
Statistical discrepancy ........ 219
Households and institutions ; 246.1
Private households ... 9.2
Nonprofit institutions . 236.9
General government ............. 627.6
Federal 192.0
State and local . 4356
Addendum:
Gross domestic business
product less housing ...... 4,326.3

5,950.7
5,033.4

4,916.4
4,415.4
9

5,753.3
4,867.2

4,772.9
4,289.5
483.4
779
16.4

253.5

93
2442

632.7

1911
4416

5,840.2
49374

4,826.9
4,341.1
485.8
81.6
29.0

2583

9.4
2489

644.4

198.2
446.2

§,902.2
4,988.6

48776
4,386.9
490.7
80.1
30.9

2615

9.6
2519

652.2

198.7
453.5

59785
5,067.5

4,940.0
4,413.2
526.8
825
351

264.8

9.7
255.1

656.2

199.0
457.2

6,081.8
5,149.9

5,020.9
4,520.6
500.4
873
417

268.9

9.9
250.0

663.0

2002
462.8

6,156.8
52109
5,083.9
45723
5116
417
2734

10.1
2633

6745

206.5
468.0

Gross domestic
product ..

Business

Nonfarm
Nonfarm less housing ...
Housing ...

Households and institutions

Private households
Nonprofit institutions

General government

Federal ................
State and local ...

Addendum:
Gross domestic business
product less housing

... |4,821.0
. |4,103.9

4,015.8
3,621.0
3%4.9
69.4
18.7

2024

82
194.2

514.7

157.1
357.5

3.705.2

4,922.6
4,202.9

4,100.3
3,700.9
399.4
74.1
28.5

208.0

8.4
199.7

511.7

151.5
360.2

4,838.5
4,123.1

4,036.3
3,640.3
396.0
72.8
139

204.8

8.2
196.6

510.6

153.4
357.3

4,873.7
4,156.8

4,058.8
3,661.1
397.6
73.6
24.4

206.7

8.3
198.4

510.3

152.5
357.7

4,892.4
4,174.4

4,076.1
3,677.0
399.1
725
259

206.7

8.4
198.3

511.3

151.8
3595

4,933.7
4,212.5

4,109.2
3,709.1
400.1
74.0
29.2

208.8

8.4
200.5

5123

151.1
361.2

4,990.8
4,268.0

4,157.2
3,756.4
400.8
76.3
345

209.8

8.4
2014

5130

150.6
362.4

5,013.1
4,289.2

4,180.7
3,777.8
402.9
742
34.3

2110

85
202.4

5129

1496
3633
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Table 1.9.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, National Income, and Personal

April 1993 o 13

Table 1.10.—Relation of Gross Domestic Product, Gross National
Product, Net National Product, and National Income in Constant
Doliars

[Billions of 1987 doliars]

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v ! U 1] v |

Income
[Billions of dollars]
Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v | I i v |
Gross domestic product ...... 5,677.5| 5,950.7 5,753.3) 5,840.2 5,902.2| 5,978.5| 6,081.8 6,158.8
Plus: Receipts of factor
income from the rest of the
WO oo enerersresrenneans 1435 128.8] 133.1] 1329 131.3] 128.8) 122.3]....n
Less: Payments of tactor
income to the rest of the
WONG? e erererireen 126.0) 1176 1223] 1133] 124.3] 1153 117.3|.......
Equals: Gross national
product ........coocrervccrennnne 5,694.9| 5,961.9| 5,764.1| 5,859.8 5,909.3 5,992.0{ 6,086.8] ............
Less: Consumption of fixed
capital ....... R 626.1] 653.4| 637.1| 631.4] 638.2] 697.7[ 646.5| 660.8
Capital
consumption
allowances ......... 5742 619.3] 5882 598.0] 608.9] 6428 627.7| 640.0
Less: Capital
consumption
adjustment ......... -51.9; -34.1| -488| -33.5] -29.3| -54.8 -188[ -20.9
Equals: Net national product | 5,068.8; 5,308.5 5,127.0| 5,228.3| 5,271.1} 5,294.3| 5,440.2| ............
Less: Indirect business tax
and nontax liability ............. 4752 504.2| 487.9 493.8| 4976 506.4! 519.0| 523.
Business transfer
payments 281 297 286] 294 298 299} 29.9f 30.1
Statistical discrepancy 21.9] 341] 164} 29.0f 309 351] 41.7).....
Plus: Subsidies less current
surplus of goverment
ENEIPIISES .eomrcvrerremrcennnnen 5 29 5.1 32 36f -34 82| 163
Equals: National income ...... 4,544.2( 4,743.4 4,599.1} 4,679.41 4,716.5| 4,719.6] 4,858.0] ............
Less: Corporate profits with
inventory valuation and
capital consumption
adjustments 3463 393.8| 347.1| 384.0( 388.4| 374.1) 4285.......
Net interest ... 449.5] 4152 4469 430.0| 420.0| 407.3] 403.6j........
Contributions for
social insurance ... 528.8] 553.5| 535.2] 546.2| 550.8| 554.4| 562.5{ 5724
Wage accruals less
disbursements ........ -1 -15 0 0 0 0 -60] -6.0
Plus: Personal interest income { 700.6| 670.2] 703.3| 684.8f 675.2| 663.2{ 657.8| 6554
Personal dividend
INCOME ..ccrvreceenaninne 137.0] 139.3[ 134.3| 133.9| 136.6| 141.0[ 1458] 149.9
Government transfer
payments to
PEISONS .cccorrerecee 748.3| 8416 7765 818.6| 835.3| 849.3| 863.0f 884.0
Business transfer
payments to
PErSons ......coceuvecs 22.8] 245 233] 241] 244 248 249] 251
Equais: Personal income ..... 4,828.3| 5,058.1) 4,907.2] 4,980.5| 5,028.9] 5,062.0 5,160.9| 5,236.7
Addenda:
Net domestic product 5,051.4(5,297.2| 5,116.3] 5,208.7] 5,264.1| 5,280.9| 5,435.3} 5,497.9
Domestic income ...... . 14,526.7| 4,732.1(4,588.41 4,659.8{ 4,709.5 4,706.1| 4,853.0
Gross national income ....... 5,673.1(5,927.8| 5,747.7} 5,830.8] 5,878.4] 5,956.9 6,045.1

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.
2. Consists fargely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Gross domestic product ...... 4,821.0| 4,922.6| 4,838.5| 4,873.7) 4,892.4| 4,933.7) 4,990.8| 5,013.1

Plus: Receipts of factor
income from the rest of the
world?

Less: Payments of factor
income to the rest of the
WOMIE® oo vecrrecessensennes

Equals: Gross national
Proguct ...........coveecveernveecnr

Less: Consumption of fixed
[o2: TV 1 OO

Equals: Net national product

Less: indirect business tax
and nontax liability plus
business transfer payments
less subsidies plus current
surplus of government .
ENETPASES ovvevrencrrevesnecronees 3916 401.0] 391.31 396.3[ 399.5| 402.5| 405.6

Statistical discrepancy 18.7) 285[ 139] 244] 259] 29.2| 34.5|..c

Equals: National income ...... 3,856.93,912.1] 3,863.9] 3,893.6] 3,895.8| 3,885.6{ 3,973.2] ............

Addenda:
Net domestic product ......... |4,251.7}4,331.3} 4,259.4 4,297.3| 4,314.4] 4,305.4 4,408.2
Demestic income ... 3,841.5(3,901.9( 3,854.2| 3,876.6| 3,889.1| 3,873.6/ 3,968.1] ...
Gross national income ....... 4,817.814,904.3) 4,834.3| 4,866.3] 4,873.2] 4,916.4} 4,961.3] ...

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. comporations.

2. Consists largely of payments to forengn residents of interest and dividends and rei d ings of U.S.
affiliates of foreign corporations.

1208 105.4f 110.8| 1087} 107.6] 105.0[ 99.2.......

1054] 952 101.0] 927 101.0] 93.0f 941{.....

4,836.4 4,932.8| 4,848.2) 4,890.7| 4,899.1| 4,945.6] 4,995.9] ............

569.3] 591.3| 579.1] 576.4| 578.0| 628.3] 5825
4,267.2] 4,341.5{ 4,269.1| 4,314.3 4,321.11 4,317.3| 4,413.3| ............

Table 1.11.—Command-Basis Gross National Product in Constant
Dollars
[Billions of 1987 dollars]

Gross national product ........ 4,836.4] 4,932.8 4,848.2| 4,890.7] 4,899.1/ 4,945.6) 4,995.9| ............

Less: Exports of goods and
services and receipts of
factor income from the rest

of the world 660.2| 678.6] 6722] 675.0] 671.0] 680.9] 687.5..
Plus: Command-ba (ol

of goods and services and

receipts of factor income! .. | 662.7] 6929| 678.2| 689.8| 681.2] 701.1| 699.4] ...

Equals: Command-basis
gross national product ....

Addendum:
Terms of trade? ... 100.4] 102.1] 100.9] 10221 101.5( 103.0] 101.7|......

1. Exports of goods and services and receipts of factor income deflated by the implicit price deflator for
imports of goods and services and payments of factor income.

2. Ratio of the implicit price deflator for exports of goods and services and receipts of factor income to the
corresponding implicit price deflator for imports with the decimal point shifted two places to the right.

NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

4,838.9{ 4,947.1 4,854.2( 4,905.6 4,909.2/ 4,965.8 5,007.8; ............
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Table 1.14.—National Income by Type of Income Table 1.16.—Gross Domestic Product of Corporate Business in
[Bilkions of doliars) Current Dollars and Gross Domestic Product of - Nonfinancial
Corporate Business in Current and Constant Dollars

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v | [l i v |

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v | I | i | Voo

National income .. 4,544.2| 4,743.41 4,599.1| 4,679.4) 4,716.5| 4,719.6 4,858.0
Compensation of employees | 3,390.8| 3,525.2| 3,433.8| 3,476.3{ 3,506.3( 3,534.3( 3,583.7
Wages and salaries ... 2,812212,916.6 2,845.0| 2,877.6( 2,901.3] 2,923.5| 2,963.9| 3,001.8

Billions of dollars

overnment . .| 5435| 562.5) 546.4| 5546 561.4| 564.3] 569.6] 5785 .
Other 2,268.7)2,354.1/ 2,298.6| 2,323.0( 2,339.9( 2,359.1( 2,394.3| 2.423.3 Gross domestic
product of corporate
Suppller_nents to wages and s787 sossl ses7l 087l eosol 61 JU business .................. 3,352.2| 3,493.3{ 3,391.5| 3,437.3| 3,471.4 3,488.4| 3,576.3| ...........
Enloper covions™ 7| 0085 5887} 3987} 6050 E108) 6198 625 o mption of fixed capital . | 3830| 3048| 3863| 3861| 912| 4072 3947 3999
for social insurance ... | 2904 302.9{ 293.7] 299.4| 301.5] 302.9; 307.6| 311.9 Net domestic product .............. 2969. 8. ! . X 1.413,181.6 oo
Other labor income ...... 2883| 3057| 2050| 2992| 3036| 3079| 3122| g5 o domeste product 19692/ 3,098.5) 3.005.1) 3,051.2) 3080.2) 3.081.1) 3,181.6
. Vs 5 Indirect business tax and
Proprietors’ income with nontax iability plus
IVA and CCAdj . 368.01 404.5] 3779 393.6| 398.4| 397.4| 428.4| 4406 business transfer
Farm 35.8 39,5 37.9 40.1 385 315 48.1 526 payments less subsidies 342.2| 362.6) 351.5| 3557 357.5| 364.0] 373.1| 3738
Proprietors’ income with : Domestic income 2,627.0] 2,735.9| 2,653.71 2,695.5| 2,722.7| 2,717.2] 2,808.4] ..
IVA ... 434) 471] 454] 475 458 397| 553 59.8 Compensation of ' ' ' ' '
CCAdj ... -76| -75 -751 ~74| -73] -82| -72[ -71 EMPIOYES ...vorvvvrrirns 2,219.512,200.2| 2,245.7| 2,261.4| 2,277.8| 2,204.4{ 2,327.1| 2,357.3
NOMGIM .o 3322] 3649 3400| 3536| 350.9) 3659| 380.4| 388.0 ‘éVaSeIS and salaries ... |1,855.8] 1,913.5} 1,874.9| 1,890.6( 1,903.1( 1,916.5( 1,943.9) 1,968.8
P i 1 18. . . X . X ¥ 1, uppementg 1o wages
[yaprielors’ income 3_8§ i I B sad 359% %3z e oy SIS 363.7| 3766 3709| 3708| 3747 377.9( 3832 3885
: ' ' ' orporate profits wi
C‘?Ad' 138 162) 144 152 161} 162) 1751 180 {VA and CCAd) .......... 279.8| 329.8] 284.2| 3153| 327.4| 309.0| 367.4|......
Rental income of persons Profits before tax ....... 268.2] 307.6| 269.4| 297.4| 3159| 289.0] 3283 .
with CCAdj ....ocorcceivrrne 104} 47| -66| -45 33| 64 136 178 gro?ts Iaf)l( liabifity .. | 124.0] 140.2| 1250] 136.4| 144.1| 131.8| 1485
Rental income of persons .. | 475 685\ 547| 517] 600 93| 722] 814 rofts after tax ... 1442) 1674 1445 161.00 171.7) 157.1} 1798
COAG) e —579| -638| -613| -56.2| -56.6| -839] —586| -637 DIgends 1283) 1274 1319 1166] 122.3; 1269 143.8).
Corporate profits with IVA Profits .v.evennee 15.9] 400] 126| 444] 495| 302] 36.0l.......
and CCAdj .......ccccvverrorn 346.3| 393.8| 347.1| 384.0( 388.4{ 3741 4285|..... glAA‘....“ 31| -74 7l -54] 155 -87] 1.0 -100
Corporate profits with IVA .. | 337.8] 364.2| 3331 360.7| 361.4( 3444 3904 Net i(r;nedr]es't . 12% 1?2:8 1;31; 1%33 ﬁgig 1?% 1:133:(1) ..... 407

Profits before tax ... 3347] 3716 3323 366.1( 3768 354.1( 389.4{.
.| 12401 140.2] 125.0] 1364 1441 131.8) 148.5(.
210.7| 2314 207.4| 229.7| 2327 2222 2410

Gross domestic

Profits tax liability ..
product of financial

Profits after tax .

Dividends ; 146.5| 149.3] 1439 1436| 146.6] 151.1{ 1559 corporate business .. | 278.4] 291.6] 280.4| 299.2| 2925/ 276.8] 298.0........
Undistributed profits 642 821 634 862 861 711 850 Gross domestic
VA e 31 -74 7] -54| -155] -97 1.0 product of
[0 84y 295/ 141] 233] 270] 29.7] 381 nonfinancial 8
Net interest ...........oo... ad95| 4152 4a469| 4300 4200| a07.3| doas....... corporate business .. |3,073.8)3,201.7)3,111.1) 3,138.1) 3,178.8 3,211 32783} ...
Addenda: Consumption of fixed capital .. | 341.2] 351.0] 343.5] 342.7| 347.6] 363.3] 350.5( 354.9
Corpor'ate profits after tax Net domestic product .............. 2,732.6/2,850.7) 2,767.5| 2,795.4]1 2,831.3] 2,848.3] 2,927.8] ............
with IVA and CCAdj ....... 222.3| 2536 222.2| 247.6| 2443] 242.3] 280.1(....... Indirect business tax and

Net cash flow with IVA
and CAdj .
Undistributed pi

with VA and CCAdj 75.8] 1043| 78.3| 1040 97.7] 9121 1241

nontax liability plus
458.8| 499.1] 464.6| 490.1| 488.9| 498.4] 5189(....... business transter

payments less subsidies 310.8| 328.8f 318.7| 322.6( 324.1| 330.1| 338.4| 3389

Consumption of fixed Domestic income ............... 2,421.8) 2,521.9| 2,448 8] 2,472.8( 2,507.1| 2,518.2| 2,589.5] ..
capital ... 383.0f 3948 386.3| 386.1) 391.2] 407.2{ 3947y 399.9 Compensation of
Less: VA 31 -74 7| -54] —155] -97 1.0 -10.0 employees ...t 2,048.6}2,106.112,071.8) 2,081.0| 2,096.4] 2,109.5{ 2,137.4/ 2,165.2
Equals: Net ca 455.6| 506.5| 463.9| 4956 504.3[ 508.1( 517.9(.... Wages and salaries ... [1,711.3} 1,757.91 1,727.9] 1,738.0] 1,749.7[ 1,760.2| 1,783.7| 1,806.5
Supplements to wages
and salaries ........... 337.3| 348.2| 3433 3430] 3466 349.3] 353.8| 358.7
Corporate profits with
VA and CCAdj .......... 229.9| 283.0] 235.3) 255.7| 276.2| 278.5| 321.5|..
Profits before tax ... 207.3] 2509 209.7f 227.3| 254.5| 2486] 2729
Profits tax liability .. | 81.1| 98.9] 82.1] 902| 100.8f 96.6] 108.0
Profits after tax ...... 1262 152.0] 127.6) 137.1} 153.7| 152.0] 165.0
Dividends ........... 1173 117.7] 1209) 107.1] 1134 117.0] 133.3|..
Undistributed
profits ... 8.8 343 67 301 404] 350 31.7|........
IVA ... 31| -74 7| -54| -155} -97 1.0] -10.0

194 395 248 338 37.4] 395 478 503

Net interest . 1434 1329] 1417| 136.0| 1346| 130.3] 130.5.........

Billions of 1987 doliars

Gross domestic
product of
nonfinancial
corporate business .. | 2,698.0{ 2,760.9 2,722.0| 2,737.6| 2,760.8| 2,787.6 2,837.6] ............

Consumption of fixed capital .. | 309.5| 317.5| 312.0] 3132| 3140 326.9] 316.1] 319.3
Net domestic product ............. 2,388.5)2,463.412,410.0] 2.424.3| 2,446.9] 2,460.7{ 2,521 .5] ............
indirect business tax and
nontax liability plus
business transter
payments less subsidies | 249.0f 256.3] 249.5] 252.6] 254.8| 257.4| 260.3[ 2604
Domestic income ................ 2,139.6/2,207.1/2,160.5 2,171.8{ 2,192.0{ 2,203.4{ 2,261.2{ ............
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Table 2.1.—Personal Income and Its Disposition

[Biltions of dollars]

Seasonally adjusted at annual rates

1991 | 1992 | 1991 1992 1993
v | [ lt v |
Personal income ................. 4,828.3 5,058.1 4,907.2] 4,980.5 5,028.9] 5,062.0| 5,160.9] 5,236.7
Wage and salary
disbursements ............. 2,812.2| 2,918.1) 2,845.0| 2,877.6( 2,901.3| 2,923.5{ 2,969.9| 3,007.8
Commadity-praducing
industries .| 737.4} 7432] 7415 736.8] 743.1] 742.4] 7506| 754.3
Manufacturing . .. | 556.98] 565.7] 563.9| 559.9| 564.7( 565.5| 572.8| 576.5
Distributive industries ..... 647.4| 666.8] 652.9| 660.9| 6629 667.7| 675.8{ 685.7
Service industries 8839 945.5| 904.3] 925.3| 933.9] 949.1] 973.9] 989.3
Government 5436] 5625 546.4| 554.6] 5614| 564.3] 569.6{ 578.5
Other labor income .......... 288.3] 305.7) 295.0| 299.2| 303.6/ 307.9 3122 3165
Proprietors’ income with
inventory valuation and
capital consumption
adjustments ... 368.0{ 404.5| 377.9; 393.6] 398.4; 397.4| 428.4) 440.6
Farm ... 358/ 395 379] 401; 385 315 481 526
Nonfarm .. .| 3322] 364.9] 3400 3536| 359.9| 365.9] 380.4| 388.0
Rental income of persons
with capital
consumption
adjustment ................... -10.4 47 68 -4.5 33 64| 136 178
Personal dividend income | 137.0 139.3] 1343{ 133.9; 1366 141.0( 1458| 1499
Personal interest income 7006 670.2| 7033 684.8] 675.2] 663.2] 657.8| 655.4
Transfer payments to
PEISONS ....oocoernecrcrnonernens 771.1| 866.1( 799.8| 8427 859.7[ 874.1f 888.0; 909.1
Qld-age, survivors,
disability, and health
insurance benefits ...... 3820 414.1| 3906 4057 412.1| 4171 4216] 434.1
Government
unemployment
insurance benefits ..... 275 4021 300| 397 4171 404 391 362
Veterans benefits ........... 184 191} 181 202[ 187) 185 188 196
Government employees
retirement benefits ... 101.3| 107.0{ 1020 106.4| 106.4| 106.6f 108.6] 111.7
Other transfer payments | 242.1| 285.7| 259.1| 270.7| 280.8] 291.5[ 299.9{ 3074
Aid to families with
dependent children 220 2331 227 230 234| 236 233 234
Other .| 220.2| 2624| 236.4| 2477 257.4| 267.9f 276.6| 284.1
Less: Personal
contributions for social
INSUrANCe .....ooveevvverraccens 238.4f 250.6| 241.5| 246.8| 249.3] 251.5| 254.8] 260.5
Less: Personal tax and
nontax payments .............. 6187 627.3) 6223 619.6] 617.1| 628.8| 6436 656.4
Equals: Disposable personal
NCOME .ooereeneenrccarerecies 4,209.6| 4,430.8| 4,284.9| 4,360.9| 4,411.8| 4,433.2| 4,517.3) 4,580.2
Less: Personal outlays ........ 4,009.9{ 4,218.1] 4,065.5{ 4,146.3; 4,179.5] 4,229.9| 4,316.9| 4,360.5
Personal consumption
expenditures ........cccee 3,887.7(4,095.81 3,942.91 4,022.8{ 4,057.1] 4,108.7| 4,194.8( 4,237 2
Interest paid by persons ... | 1125 112.1] 1128 113.3] 1120 1112[ 1117} 1125
Personal transfer payments
to rest of the world {net) 9.7 103 97| 102} 104| 10.0 104 108
Equals: Personal saving ...... 199.6( 2126} 219.4| 2146] 232.3] 2033 2004 2197
Addenda:
Disposable personal
income:
Total, billions of 1987
dollars . ... |3,509.0{3,585.1[ 3,530.8] 3,565.7 3,576.0| 3,580.5} 3,618.2{ 3,642.7
Per capita:
Current dolfars ... 16,658] 17,346/ 16,885 17,143] 17,297 17,332 17,610} 17,812
1987 dollars ... ... | 13,886] 14,035| 13,913| 14,017| 14,021} 13,998 14,105 14,166
Population (mid-period,
MllIONS) vvoorrevceereerrnsene 25271 255.4| 253.8| 254.4 255.1 255.8] 256.5 257.1
Personal saving as
percentage of disposable
personal income ............. 47 48 5.1 4.8 53 46 4.4 48

Note.~Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 2.2.—Personal Consumption Expenditures by Major Type of

Product
[Billions of dollars)

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
I\ | 1l 1l v |
Personal consumption
expenditures ... |3,887.7) 4,095.8] 3,942.9]| 4,022.8] 4,057.1| 4,108.7] 4,194.8 4,237.2
Durable goods ... | 446.1] 480.4f 450.4| 460.4] 470.6 482.5| 499.1| 500.6
Motor vehicles and parts ... [ 1854{ 203.7| 190.9{ 198.9] 200.7| 201.7} 213.6{ 2132
Furniture and household )
i 170.4] 180.9] 168.9] 176.3] 176.3] 182.4] 188.4] 188.8
90.2] 95.8| 90.6| 94.1f 935 985 9727 987
Nondurable goods ... . 11,251.5(1,280.7{1,251.4] 1,274.1] 1,277.5{ 1,292.8] 1,318.6] 1,320.3
Food .. 617.7| 630.9[ 6200 6279 6232| 627.3] 6452| 6433
Clothing 200.0f 221.8] 206.8] 2165 217.4] 2243} 229.0] 2281
Gasoline and oil 105.5] 105.4] 1035 102.8[ 1054 107.7[ 105.8] 1054
Fuel oil and coal 11.7) 128} 11.3] 116] 138 130] 1277 132
Other ...... 307.7] 3198 309.8] 3154| 317.7| 320.5{ 325.7} 3303
Services . 12,190.1]2,324.7( 2,241.1| 2,279.3] 2,309.0| 2,333.3 2,377.1| 2,416.3
HOUSING ..vvvvereerererinereone 5740 6005 583.0[ 590.9{ 597.4[ 603.3] 610.3| 618.7
Household operation .. 2237] 227.9] 2255| 2235| 2279 225.8| 2344 2347
Electricity and gas .......... 103.6] 104.7] 105.2] 101.8[ 104.2] 1048 107.9) 1075
Other household
operation ... 120.1] 123.3[ 120.3] 121.8] 1236f 121.0{ 12650 127.1
Transportation 147.3| 154.5| 149.8] 1526 152.5{ 153.1] 159.9] 164.8
Medical care 580.2| 635.2| 6032 614.8] 629.0] 642.0] 655.0] 669.0
Other ...... 664.9] 7066 679.6] 6975 7022| 709.1] 717.5; 728.2

Table 2.3.—Personal Consumption Expenditures by Major Type of

[Billions of 1987 dollars]

Product in Constant Dollars

Personal consumption
expenditures

Durable goods

Motor vehicles and parts ...

Furniture and household
equipment ..

Other

Nondurable goods ...

Food
Clothing and shoes
Gasoline and oil
Fuel oil and coal
Other

Services ...

Housing .
Household operation .
Electricity and gas ..
Other household
operation
Transportation
Medical care ..
Other

. 11,0424

. {1,783.7

3,240.8
4147
171.0

3,314.0
438.1
182.2
179.6

774

1,054.1

5184
188.3
85.5
10.9
251.0

1,820.7

484.4
204.5
94.3

3,248.0
416.1
174.0
167.9

742

1,0356

515.3
1775
84.7
9.4
248.6

1,797.4

479.8
204.6
95.6

3,289.3
4323
181.5
174.4

76.5

1,049.6

518.9
184.1
85.7
10.2
250.7

1,807.3

4812
201.6
92.9

168.6
750

5158
181.3
85.2

478.2
204.7
95.2

109.0
1210
447.2
544.8

108.7
120.3
449.6
554.6

110.3
1220
455.8
554.1

109.6
1212
438.8
540.7

3,288.5
430.0
180.2
174.4

75.4

1,045.6

5135
184.4
85.8
12.0
249.8

1,812.9

4833
204.2
94.5

3,318.4
439.8
179.0

181.5
793

1,052.0

5143
190.8
86.0
10.9
250.1

1,826.6

4858
205.6
94.0

109.7
121.3
453.7
550.5

116
124.4
458.1
563.1

3,359.9
4544
188.0

188.0
783

1,069.4

526.7
193.7
84.6
10.8
253.6

1,836.2

487.2
208.7
95.7

11.0
122.2
461.7
558.3

3,369.9
455.2
186.6

189.9
78.7

1,061.8

522.1
190.3
832
1.2
255.1

1,852.8

489.4
207.5
95.7

118
123.0
466.3
566.6
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Table 3.2.—Federal Government Receipts and Expenditures

[Billions of dollars]

Table 3.3.—State and Local Government Receipts and Expenditures

[Billions of dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 | 1991 1992 1993 1991 | 1992 | 1991 1992 1993
v ] Il 1] v | v } I 1] v |
Receipts ......ccocrvemerrnenn 1,122.211,160.4( 1,129.4] 1,143.3} 1,149.8| 1,155.4{ 1,193.1| ............ Receipts ......ccoovvrrurnrennns 7778 837.7| 804.6] 817.8 834.0[ 840.0( 859.2|........
Personal tax and nontax
ipt 473.4) 47411 4722| 468.4| 4642] 4755| 4882 4995 receipts 1454{ 1532 150.1] 151.1| 1529 153.3] 155.5| 157.0
Income taxes . 461.4] 461.7| 460.5] 456.4| 452.3] 462.8| 475.3| 486.6 Income taxes 110.3( 1158 1142] 1146 1158 1157} 117.3[ 118.2
Estate and gift taxes . 11.00 12| 107} 109 108 115 11.7] 114 Nontaxes .. 167y 17.9] 171 17.4| 1771 18.0] 183| 186
Nontaxes 1.0 11 1.1 1.1 11 1.1 1.2 15 Other 184 195 18.8] 19.1 194 196[ 199 202
Col dratgj ;goms fax b:cck;uals 1025 115.0] 103.3] 112.2] 1183 Corporate profits tax accruals 21.5| 252 217) 242f 258 236 27.0}....
ederal Reserve banks ...... 208] 183] 20.3] 193] 19.0 " .
Indirect business tax and
(077171 81.7] 967] 83.0{ 9291 99.3 nontax aceruals ... s070] 4227 407.1] a146] 4178 4251| 4332 4360
Indirect business tax and Sales taxes . 189.0) 200.8| 1929| 197.3| 1985 201.6| 205.8| 206.6
nontax accruals . 782 815 808 792 798| 813] 858 87.1 Propeny taxes 167.7) 180.5] 172.4] 175.6] 178.9f 1823 1851| 188.0
(E)xcise ta)ées . 4;.6 464 457 46.0| 46| 468] 471 492 Othe 404) 414) 418] 4171 404] 42| 423 414
ustoms duties .. 172] 186 189 171 179] 187 206 216
Nontaxes 153) 165 162 161 158 160] 18.1] 163 °°i"n§l§7‘a',‘1°£ for social o6l a7l ezol 27 eaal eaol sasl 654
Contributions for social -
insurance ... 47321 4835| 4874| 400.4] 4977) 5070 Federal grants-in-aid ............... 1563.3| 173.0] 163.6| 1651} 17417 174.0y 1787 178.1
Expenditures .... 1,388.1 1,432.5| 1,452.7] 1,459.8] 1,488.6| 1,490.1 Expenditures .. 760.7] 822.3] 7825| 8012 816.3] 830.8 840.8| 8522
Puﬁ:hase:l - g . 4‘1‘0 8] 4450! a448| 4552 4516| 4435 Puggr?);?n s 643.2| 6658{ 649.5| 658.0| 664.3] ©669.0] ©671.7| 6747
ational defense 323.8] 315.8| 31477 313.6f 311.7( 319.67 3182] 304.0
Nondelense 1236] 1334 1261] 1314 1331] 1357 1334] 1395 Olﬁenrlp'oyees A0 AN9) aaLS| guel) 985 jorz gezs 486
Transfer payments (net) 521.8] 623.3] 5659 609.8] 619.5] 622.6] 641.4] 646.4
0-perso s502| 6080 5647 5978 605.9] 6106 6176 6308 Transfer payments to persons | 198.0] 233.6] 211.8] 220.8] 229.4| 238.7| 2455| 253.2
To rest of the world (net) ... | -28.3| 153 13| 1207 136] 1201 239 1586 Net interest paid .. -48.4| 438 —46.6| —45.4| -44.3] -433| —423 -413
Interest paid - 63.7)] 66.5] 64.8| 654 66.1 66.8 67.5| 68.1
Grants-in-aid to State and -
local governments ............ 1533] 1730 1636] 165.1] 1744] 1740] 1787| 1784 '-e;%v'e"r‘:,;e:&’ece“’ed % 1 ol 110al 111al 108l 104l 1104| 1087 1005
Net interest paid ... 186.9| 186.7{ 190.1| 186.8| 187.5| 187.8] 184.8] 1817 A .
Interest paid 2209 2199] 2232| 2203 2219 221.1| 2164| 2141  Less: D'V’de"fs received by osl 100l esl 97l 100l 101l 102 104
To persons and business | 181.9] 181.1 185.0| 1820 183.1| 1820 177.1] 1749 QOVEMMENL worcvrercrvesnes - : - - - - - -
To rest of the world {nef) 39.0f 389 382 382] 389 39.] 392 392 Subsidies less current surplus
Less: interest received by of government enterprises . | 226 -23.3] -226; -225| -232| -236] -239 -24.1
GOVEINMENT .ovvcvvrnrrcsrensns 34.0) 332] 332 334] 345 333 316 324 Subsidies . 4 4 4 4 4 4 4 4
i Less: Current ‘
Subsidies less current surplus h
of govemment enterprises . 2310 262 2771 257 269l 202 3220 404 government enterprises .. 230] 237] 230] 2297 2367 240f 243] 245
SUDSIIES ..vucvvverreensssnsiannnnns |- 201 306] 334] 309] 316[ 247 353] 434 Less: Wage accruals less
Less: Current surplus of disbursements ..........c.cce 0 0 0 0 0 0 0 0
government enterprises .. 6.0 44 5.7 5.2 47| 45 3.2 3.0 Surplus or deficit (),
Less: Wage accruals less national income ar;d
disbursements ..............co... -1 0 0 0 0 0 0 0 product accounts ..... 174 155 220( 166 177 92| 183 ..
Surplus or deficit (-), Social insurance funds . 6031 575] 594 584] 580 57.2) 565 556
national income and | Other —43.1| -421| -37.3| —41.8] —403] —48.0] -38.1|...........
product accounts ..... -,210.4|-,298.0{ —,258.7} —,289.2| —,302.9} —,304.4) —,295.5
Social insurance funds .. 50.1] 304] 462] 285 284( 30.1| 345 326
Other —260.6{ -328.4| —304.8] —-317.6] —331.3] —334.5] -330.0{ ............
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Table 3.7B.—Government Purchases by Type

[Billions of dollars]
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Table 3.8B.—Government Purchases by Type in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 | 1991 1992 1993 1991 | 1992 | 1991 1992 1993
v | 1 n [\ 1 v i it il v |
Government purchases |1,090.5(1,114.9{1,000.3{ 1,103.1] 1,109.1] 1,124.2| 1,123.3 1,118.2 Government purchases | 9410 937.8/ 933.1| 937.0} 934.2| 943.0| 936.8] 921.5
Federal ..........ccoonrimsiriunnnnnns 447.31 449.1| 440.8| 4450 444.8| 455.2| 451.6] 4435 Federal .............oovirinnenins 388.3| 375.6| 378.2| 375.3| 372.7| 379.5| 375.0f 359.7
National defense ... 323.8| 315.8| 3147 313.6f 311.7| 319.6] 318.2| 304.0 National defense 282.8 265.0( 271.0[ 2656[ 2621 267.4[ 265.0| 246.2
Durable goods ... 84.1| 79.0f 802 795| 767 801 798| 747 Durable goods .. 786| 737 7471 7411 715 748/ 746 683
Nondurable goods .. 122 112 125 103} 1211 11.7] 105 9.5 Nondurable goods 104] 102| 108 971 11.0] 103 9.7 8.6
Services 2225 2199| 217.1] 218.7] 216.8] 222.0| 222.2| 2146 Services 189.6] 176.3| 181.1] 177.2) 1745| 1775| 176.0| 165.0
Compensation of Compensation of
employees .. 132.6] 135.4{ 130.9] 1352 1352 1352 1358/ 139.9 employees 108.6] 102.3] 1046 103.5} 1025 101.8} 101.3} 100.3
Military ... 88.6) 885 865 889 884] 882 884 908 Military .. 729| 66.4{ 690 678 666 659 654 644
Civilian . 440 46.9] 444 463] 468 470) 474 491 Civifian . 357 359] 356] 357 359 359 359 358
Other servnoes 90.0| 846 862] 834] 816 868 864 748 Other services ... 81.0( 740 768 737 720] 757 747 647
Structures 4.9 5.7 4.9 52 6.0 57 57 5.2 Structures 42 4.8 43 4.5 5.1 48 48 4.3
Nondefense 123.6] 133.4( 126.1| 131.4; 133.1] 1357 133.4] 1395 Nondefense 105.5| 1106 107.2| 109.7) 110.6] 1121} 108.9] 113.5
Durable goods 68/ 761 70] 721 74 80 79 83 Durable goods .. 68 81 72| 75 78 84 8.6 9.2
Nondurable goods .. 70 8.3 53 74 8.0 9.2 9.0 9.3 Nondurable goods 6.5 75 54 6.9 74 78 79 84
Commodity Credit Commodity Credit
Corporation Corporation
inventory change ... 4 5] 20 -7 -2 1.5 1.6 1.8 inventory change ... 7 5l 12 -1 A1 9 12 17
Other nondurables ..... 66] 78 74 791 82 77 74 75 Other nondurables ..... 59 70{ 66 70 73 69 671 67
SeIVICES .ovvoerseenmererecranne 100.4] 106.4( 102.9] 106.2f 107.2] 106.6f 105.8] 111.0 SeIVICES ...ovvrvirerriarnins 83.9| 853 851 856/ 86.3] 855 841 866
Compensation of Compensation of
employees .. 594 637 602f 629] 635 638 644{ 666 employees 4860 492 488l 490 493] 4931 493 493
Other services 4101 428] 427 432 437 428] 414) 444 Other services . 354 3611 363 365 369 362 348 373
Structures ...... 94] 110 108] 109 104] 119 108] 108 Structures ... 82 9.7 9.5 9.7 92| 104 9.4 93
State and local 643.2| 665.8; 649.5| 658.0( 664.3| 669.0| 671.7) 6747 State and local .. 552.7| 5622| 554.9| 561.8] 561.5| 563.5| 5619 561.8
Durable goods 36.4] 370| 367 368] 370 372 372 374 Durable goods 27 328 328 327} 3277 328) 328] 327
Nondurable goads .. 58.0( 585 57.8] 5731 58.7f 592 586] 589 Nondurable goods 50.3] 50.6] 50.5| 505| 506 50.7] 508f 507
Services 462.1| 4772| 466.6] 470.4| 475.7| 478.9| 483.7| 4875 Services 301.3] 393.7| 391.1] 391.6] 392.9] 394.6] 3957 396.7
Compensation of Compensatlon of
employees 4356] 454.9] 441.6] 446.2) 4535 457.2| 462.8| 468.0 employees ... 3575} 360.2] 357.3] 357.7] 359.5] 361.2] 3624 3633
Other services 26.6) 222 250 242 222 21.7] 209} 195 Other services 338 335 338 339] 334f 334 333 334
Structures 86.7] 93.1| 884] 935] 929 9371 922[ 909 Structures 783| 850 80.6 86.9] 852 854 826 816
Table 3.10.—National Defense Purchases Table 3.11.—National Defense Purchases in Constant Dollars
[Billions of dollars] [Billions of 1987 dollars]
National defense National defense
purchases 323.8| 315.8] 314.7) 3136 311.7] 319.6) 318.2] 3040 purchases ............ 282.8| 2650 271.0( 265.6| 262.1| 267.4] 265.0| 246.2
Durable goods 841 790/ 80.2] 79.5] 767 801 798 747 Durable goods ..............cceoueees 786| 737 747 741 715 748| 746| 683
Military equipment . 781 732 740{ 735] 71.3] 740} 740 699 Military equipment 7266) 675| 683 679/ 657| 682 681} 629
Aircraft .. 270] 227| 257] 231] 227 224 224 200 Aircraft 249 202] 231 209| 207) 200f 193 169
Missiles .. 16.4| 162] 163] 158 157 .167| 166 164 Missiles . 168 17.3[ 17.4] 166 164 1771 185 174
1210 114] 1201 1121 1131 114 1160 1.0 i 10.3 961 10 96 96 9.6 98 92
4.7 45 38 4.3 41 5.0 47 49 43 4.0 33 38 37 4.5 4.1 4.2
6.7] 6.5 6.2 6.5 6.2 6.9 6.6 6.1 6.3 6.0 5.8 6.0 57 6.3 6.1 56
1.2 11.9] 101 125 11.3] 117 124 116 99 103 8.9 109 971 101} 103 9.9
6.0 58 6.2 6.0 5.4 6.1 5.8 49 Other durable goods . 6.0 63 64 6.3 58 6.6 6.4 5.5
Nondurable goods ........ 1221 112} 125 103 121 11.7] 105 9.5  Nondurable goods 104 1021 108 97| 110 103 9.7 8.6
Petroleum products 5.0 3.7 5.1 4.1 38 4.0 3.0 3.0 Petroleun products 37 31 38 37 3.2 3.1 24 2.7
Ammunition ... 3.6 4.0 3.9 2.6 5.1 4.2 42 37 Ammunition 37 4.1 40 2.9 5.0 4.1 4.3 34
Other nondurabl 35 34 35 36 32 35 33 28 Other nondurable goods ... 30 3.0 30 3.1 2.8 3.1 29 25
SeIVICES ...covvvverrivrrnnscenoninns 2225 2199} 217.1] 2187} 216.8] 222.0] 2222 2146 SIVICES ..coovverrrerinncirnnns 189.61 176.3| 181.1| 177.2| 1745| 1775 176.0| 165.0
Compensation of Compensation of
employees . 132.6] 1354 130.9] 1352 1352| 1352 1358| 139.9 employees ... 108.6] 102.3] 1046| 1035 102.5 101.8/ 101.3{ 100.3
Military ... 88.6| 885 865 889 884 882 884] 908 Military .. 729 66.4] 690] 678 666 659 654] 644
Civilian .. 44.0] 469] 44.4| 463| 468 470| 474] 491 Civilian .. 357 3591 356 357 359 359 358] 359
Other serwces 90.0f 846) 86.2| 834 816 868 864 748 Other services .. 810 7401 766 737 720f 757} 747 647
Contraciual research and ) Contractual research and
development .............. 256 232 24.1| 220F 228 238 244{ 215 development .............. 234 207{ 21.7] 199 203) 211} 214/ 188
Installation suppor!' 231 239] 228] 242] 230 249] 234] 207 Installation support’ 2031 209 199 213[ 202 216 203 181
Weapons support® . 11.2] 121 124) 1151 120f 125( 123 108 Weapons support? ... 98} 102 104 9.8{ 102 105[ 102 8.9
Personnel support® ....... 13.0{ 11.9f 11.6f 116 116] 122] 123 106 Personnel support® ....... 10.3 9.0 8.9 88 8.9 9.1 9.1 79
Transportation of Transportation of
material 9.3 6.0 6.8 6.2 54 6.0 6.2 5.4 material ............ 10.3 6.7 77 6.9 6.1 6.8 6.9 59
Travel of persons 8.5 8.0 9.3 8.3 73 8.1 83 71 Travel of persons .. 75 741 84 74 6.7 7.3 72 6.1
her ... -8 -5 -5 -4 -4 -8 -5 -13 Other -8 -4 -4 -3 -3 -8 -4 -10
Structures . 49 5.7 49 5.2 6.0 57 57 52 SHUCHURES ......c.oooovevreceecenes 4.2 4.8 43 45 5.1 48 4.8 43
Military facilities . 25 34 26 31 37 34 36 29 Mllltary facilities 23 3.0 24 2.8 3.2 30 32 25
Other 24 22 2.3 2.1 23 23 2.1 23 Other .. 1.9 18 1.8 1.7 19 18 16 1.8

1. includes utilities, communications, rental payments, maintenance and repair, and payments to contractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.

1, Includes utilities, communications. rental payments. maintenance and repair. and payments to contractors to

operate installations.

2. Includes depot maintenance and contractual services for weapons systems, other than research and

development.

3. Includes compensation of foreign personnel, consulting, training, and education.
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Table 4.1.—Foreign Transactions in the National Income and Product
Accounts
[Billions of dollars]

Table 4.2.—Exports and Imports of Goods and Services and
Receipts and Payments of Factor Income in Constant Dollars
[Billiens of 1987 dollars]

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v I 1 | w |

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v | ] ] v |

Receipts from rest of the world | 741.7| 765.1) 756.0| 761.0| 756.7| 767.9] 775.0] .........

Exports of goods and services ... 622.9| 628.1] 625.4| 639.0| 652.7| 642.2
Merchandise!® .. 437.7| 437.3| 435.2| 446.7| 460.0 445.1

Durable ....... 293.3( 293.2{ 292.8{ 298.3| 310.6 300.4
Nondurable . 144.3( 144.1) 142.4( 148.3| 149.4| 144.7
Services' . 185.3] 190.8| 190.2{ 192.4| 192.7| 197.1
Receipts of factor income? ...........cccooeee.. 143.5| 128.8] 133.1] 132.9] 131.3] 128.8] 122.3| .........
Capital grants received by the United
SHROS (ML) .vvvvrerreserenscrrrsesrarecrnees of o] o] of of o o} o

Payments to rest of the world ... | 741.7| 765.1| 756.0] 761.0| 756.7) 767.9| 775.0| .........

Imports of goods and services . X . .9] 636.2] 662.5] 675.0| 693.2| 675.3
Merchandise! 499.91 544.1| 516.2} 513.1{ 537.0] 559.7| 566.8| 546.4

Durable .. 315.3| 345.8] 327.5{ 330.2| 339.1} 352.9] 361.0] 352.2
Nondurable . 182.9] 197.9] 206.7{ 205.8] 194.2
Services! . 123.1} 125.5| 115.3] 126.4] 128.9
Payments of factor income? ........coreeerens 126.0] 117.6] 122.3| 113.3( 124.3] 116.3| 117.3..........
Transfer payments (net) .. 3 30.8] 16.2] 274 29.3( 2711 39.21 313
From persons (nef) ...... .71 1031 9.7] 102 104] 10.0; 104/ 108

153) 13| 12.0] 136 120] 239 156
52[ 53| 53/ 531 51 50/ 50

9.0| —49.9] -21.5] —16.0| -59.4] —49.6} ~74.7] ..........

1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affiliates of U.S. comporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

From government (net)
From business ........

Net foreign investment

Table 4.3.—Exports and Imports of Merchandise by End-Use Category
[Billions of dollars]

§39.4| 573.2| 561.4| 565.4| 563.4] 575.9] 588.3| 577.6

Exports of goods and services .
392.5( 417.6| 407.3) 408.1] 408.0f 420.4| 434.1{ 420.9

Merchandise!

Durable . 284.7| 277.0| 276:1| 278.4| 285.8| 298.5) 289.5
Nondurabl 132.91 130.3{ 131.9] 129.6] 134.6] 135.6] 1314
Services! .......... 155.6( 154.0( 157.3| 155.4] 155.5| 154.2( 186.7

105.4| 110.8{ 109.7| 107.6{ 105.0! 99.2|.........

561.2| 615.0| 561.8| 586.8| 607.3| 628.6 637.3| 632.2
514.3] 482.2| 488.0| 507.8| 526.4| 535.1| 527.0

Receipts of factor income?

Imports of goods and services ..
erchandise! ....

Durable ..... 334.2| 311.0( 316.3] 327.0{ 342.1] 351.5 347.9
Nondurable 180.11 171.3{ 171.8{ 180.8( 184.3| 183.6] 179.1
Services' 100.7| 99.6] 98.8( 99.5[ 102.2{ 102.2{ 105.2

Payments of factor income> ............ 105.4| 95.2 101.0] 92.7| 101.0] 93.0[ 94.1]......

1. Exports and imports of certain goods, primarily mifitary equipment purchased and sold by the Federal
Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign
affitiates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.
affiliates of foreign corporations.

Table 4.4.—Exports and Imports of Merchandise by End-Use Category
in Constant Dollars
[Billions of 1987 dollars]

Exports of merchandise .............. 423.1| 444.8( 437.7| 437.3| 435.2| 446.7] 460.0| 445.1

Foods, feeds, and beverages 357 40.6{ 386] 40.2] 37.8| 423| 422| 413
Industrial supplies and materials . 106.4| 105.3| 104.9] 104.2| 104.8 106.6( 105.5) 102.6
Durable goods .........
Nondurable goods ..
Capital goods, except autormotive .......... 2 . i
Civilian aircraft, engines, and parts ... | 36.4] 37.9f 408 426 377 333 378| 351
Computers, peripherals, and parts ... | 27.3] 287) 27.9] 274| 286 28.9] 30.1| 201
Other 103.31 110.2| 107.6{ 106.4{ 1076 111.5! 11541 1143
Automotive vehicles, engines, and parls | 40.0] 47.2| 417 429| 46.2] 49.0| 50.7] 482
Consumer goods, except automotive ... | 45.9| 50.4| 482 47.9| 485/ 513 538 517
Durable goods
Nondurable goods .. . : . ! . . .
Other 279| 245 28.1| 256| 240 237 245 227
Durable goods
Nondurable goods ..

Imports of merchandise ............ 499.9 544.1| 516.2| 513.1| 537.0| 559.7) 566.8; 546.4

Foods, feeds, and beverages
Industrial supplies and materials, except
petroleum and products .
Durable goods ........
Nondurable goods ..
Petroleum and products .
Capital goods, except automotive .......... 3 3 . X . .
Civilian aircraft, engines, and parts ... | 11.7] 127} 115 121} 135 123] 134 109
Computers, peripherals, and parts ... | 26.1] 31.6] 268 27.7] 30.7| 338} 342] 346
Other 829| 89.6] 83.8| 854| 872 91.91 84.14f 930
Automotive vehicles, engines, and parts | 84.9| 90.8| 886 87.8f 895 91.2] 946 952
Consumer goods, except automotive ... 108.0] 122.8) 118.7| 116.2| 119.2| 128.6) 127.1) 121.8
Durable goods ........
Nondurabie goods ..
Other
Durable goods ...
Nondurable goods ..

Addenda:
Exports of agricultural products’ ...... 40.1] 444 432 433] 419| 463] 46.1| 438
Exports of nonagricultural products ... | 382.9) 400.4| 394.5) 394.0) 393.3/ 400.3] 413.8] 401.3
Imports of nonpetroleum products ..... 448.7| 493.1| 467.4] 471.6] 485.3] 503.1} 512.5) 4959

165 177] 168 17.4] 174 17.4] 86| 174

392.5] 417.6) 407.3) 408.1| 408.0| 420.4] 434.1| 420.9

31.3| 36.0) 334/ 35.1| 33.0| 381 379 367
95.5( 96.7) 96.4f 9751 96.7| 96.6| 959 932
324 315| 319| 317 30.7{ 321 315f 294
Nondurable goods 63.1] 65.2| 645 658| 66.0| 645 64.4| 638
Gapital goods, except au 163.7) 178.1} 172.5( 173.1] 174.0| 177.1| 188.1| 185.0
Civilian aircraft, engines, and parts .| 309] 313 342| 355 314 274] 310{ 288
Computers, peripherals, and parts ... | 40.6] 50.1] 43.9( 44.1| 483| 52.1] 56.0{ 56.3

Exports of merchandise

Foods, feeds, and beverages
Industrial supplies and material
Durable goods ......

Other 922| 96.6| 94.4| 935| 94.4| 97.6] 101.01 99.8
Automotive vehicles, engines, and parts | 36.3] 42.0| 37.5] 384 41.1| 435| 448 424
Consumer goods, except automotive ..... 409 4331 427 413 41.9] 44.1| 458 437

Durable goods 21.6) 224] 227 216] 21.9] 226] 2331 227
Nondurable goods ... 19.2| 209 20.0| 19.7] 20.0] 21.5| 225 210
Other 248 21.6] 249 228] 212| 209( 216] 199
Durable goods
Nondurable goods ...

imports of merchandise .....

Foods, feeds, and beverages ...
Industrial supplies and materials, except
petroleum and products
Durable goods ..........
Nondurable goods
Petroleum and products ! k . . ; :
Capital goods, except automotive . 124.4| 150.5( 1293] 135.6| 146.9| 157.0| 162.5| 1636
Civilian aircraft, engines, and parts ... [ 10.0{ 105 9.6 10.0] 112 10.1] 10.7{ 89
Computers, peripherals, and parts ... | 41.1) 59.6] 457| 48.6| 56.2| 652 68.1] 71.3

Other 734| 80.4| 74.0] 77.0| 79.4{ 81.7) 836] 834
Automotive vehicles, engines, and parts | 75.7| 78.3| 78.3| 76.4| 77.7| 78.4[ 809 819
Consumer goods, except automotive ..... 95.4| 106.0| 104.6| 102.2 103.5| 110.2] 108.0f 104.4

Durable goods
Nondurable goods 2 X } R . X
Other 29.3| 31.1| 29.8) 30.9| 307 304| 324 304

Durable goods X . . ¥
Nondurable goods ... 146 155 149| 54| 153] 152 162 152

Addenda:
Exports of agricultural products' ...... 355 40.0| 38.1} 387 376 422| 416 389
Exports of nonagricultural products ... | 357.0| 377.6] 369.2| 369.4| 370.4| 378.2| 392.4| 381.9
Imports of nonpetroleum products ..... | 414.8) 463.8| 435.7| 441.3| 456.8] 473.9| 483.0| 474.7

1. Includes parts of line 2, 5, and line 13.

1.Includes parts of line 2. 5, and line 13.



SURVEY OF CURRENT BUSINESS

Table 5.1.—Gross Saving and Investment
[Bilfions of dollars]

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v | I 1 v 1
Gross saving 708.2] 686.3| 698.2| 677.5( 6829/ 696.9| 687.9
Gross private saving . 901.5] 968.8| 934.8| 950.1| 968.1] 992.1| 965.0
Personal saving 199.6] 212.6f 2194} 214.6f 2323 203.3] 2004
Undistributed corporate
profits with inventory
valuation and capital
consumption adjustments 758 1043 783 1040 97.7] 912 1241
Undistributed profits ....... 642{ 821] 634] 862 861 71.1] 850
Inventory valuation
adjustment ......cccooo..... 31 -74 70 54 155 -9.7 1.0
Capital consumption
adjustment .................. 84| 295] 141| 233] 270 297 381 407
Corporate consumption of
fixed capital ......c..coerneer 383.0] 394.8] 386.3| 386.1f 391.2| 407.2( 394.7{ 393.9
Noncorporate consumption
of fixed capital ................ 24311 2586 250.7) 2453 247.0| 290.4] 251.8] 260.9
Wage accruals less
isbursements .........c...... 0 ~-15 0 0 0 0 -6.0| -6.0
Government surplus or
deficit (-), national
income and product
accounts ~,193.3(-,282.5| -,236.61—,272.6(—,285.2| ~,295.2 —,277.2
Federal ..... .| —210.4[ —298.0| —258.7{ —289.2| —302.9| ~304.4( —295.5] .
State and local 17.1 155 220; 166 177 921 183
Capital grants received by
the United States (net) ..... 0 0 0 0 0 0 0 0
Gross investment ......... 730.1) 720.4| 7146| 706.5{ 713.8 732.0| 7295 776.8
Gross private domestic
investment 7214 7704| 736.4| 7224| 773.2| 781.6f 8043 8364
Net foreign investment .. 9.0| —49.9] -21.5] —16.0] -59.4] —49.6] —747|...........
Statistical discrepancy 218 341 164 290| 309] 351 417

Table 5.4.—Fixed Investment by Type

[Billions of doilars]

April 1993 ® 19

Table 5.5.—Fixed Investment by Type in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 { 1992 { 191 1992 1993 1991 | 1992 | 1991 1992 1993
v | I n v | v | 1 i v |
Fixed investment .......c.c.c.cccevcener 731.3) 766.0} 726.9| 738.2| 765.1| 766.6| 794.0| 797.8 Fixed investment ...............cccce... 670.4| 707.6| 669.3| 681.4| 705.9| 710.0 733.3| 740.6
Nonresidential ... 548.2 528.7) 531.0] 550.3| 549.6] 562.1| 563.7  Nonresidential .. 500.2 515.0| 492.1( 495.8] 514.7| 518.7{ 530.9| 538.2
Structures . 168.4 169.7( 170.1 170.3{ 166.1] 167.0{ 166.9 Structures ..... ... | 157.6} 146.8] 148.4| 149.4] 149.1( 144.7| 144.0] 143.2
Nonresidential buildings, including Nonresidential buildings, including
farm ... . 111.7] 116.8| 115.8| 114.4} 108.1| 108.5] 108.6 farm ... ... | 113.0] 98.6] 103.6| 103.0] 101.4] 952| 94.8{ 94.1
Utilities ... 31.0] 29.0] 305 307 31.1| 31.7] 328 Utilities ... 2501 26.8] 25.2| 26.5] 26.5| 26.8] 27.2] 27.9
Minin? exploration, shafts, and Minin? exploration, shaits, and
wells . 153 139 145 135 134{ 136/ 149 139 wells 11.7). 10.7| 11.1] 105 104] 10.8] 11.5] 10.8
Other structures . 8.8 118! 9.4] 10.3] 11.8/ 133] 11.9( 117 Gther structure: 79! 107 85F 94| 10.7] 120 105 105
Producers’ durable equipment ....... 360.9} 379.9| 358.9( 360.6| 380.0{ 383.5| 395.1| 396.8 Producers’ durable equipment ....... 342.6] 368.2] 343.7) 346.4] 365.6| 374.0| 386.9| 395.0
Information processing and related Information processing and related
CQUIDMBAL .cvvvemncerieeerecrerreneens 123.6} 135.6| 127.4| 129.9] 131.4{ 139.3| 142.0| 142.4 CAUIPMBNL ecorvreeevreccmrereerecereenees 136.1| 160.3| 143.8| 148.2| 153.8| 167.1[ 172.0{ 179.7
Computers and peripheral
equipment! . 342 40.0] 36.1| 37.6] 39.6| 41.4( 416] 465 514/ 70.8] 57.6] 61.5{ 679/ 755] 785] 908
Cther 89.4| 95.6| 91.2{ 923 91.7[ 97.9({ 100.4] 96.0 847| 89.4f 86.2] 86.8] 85.9| 91.6| 93.5; 89.0
Industrial equipment ... 81.3] 80.8] 79.6{ 78.3| 79.0] 80.8| 851 847 Industrial equipment ... 68.9| 67.2| 67.0] 65.7[ 659| 66.5 706 70.3
Transportation and related Transportation and related
equipment .. 85.1] 91.8] 826 823 983 91.2[ 953} 932 CQUIDMEN .eovvrerevoneecnrmeesonneeane 75.0( 78.8| 723 712] 84.1) 782 81.9] 794
Other 01 717 69.3] 704 71.3| 722 728| 765 Other 625 619 60.6| 61.2f 61.8) 621} 62.5] 65.6
Residential ..........c.cconevcuronscrcrienrone 217.7| 198.2] 207.2| 214.8] 217.0] 231.9( 234.1 Residential ...........occooerercnvenccrrenns 170.2| 192.6| 177.3| 185.6] 191.2| 191.3| 202.3| 2024
Structures .7 210.7; 191.7| 200.3{ 207.9( 209.9] 224.7) 226.9 Structures 163.9} 185.9] 171.0 179.0| 184.6 184.6| 195.4| 195.6
Single family 95.4] 117.9] 104.8] 111.7) 115.1] 117.4} 127.2| 132.1 Single family 85.5( 104.5] 93.9{ 100.6] 102.9| 103.7] 110.9] 114.2
Muitifamily ........ 15.1] 12.9) 13.8] 129] 142] 128 116] 10.0 Multifamily ....... 136] 11.5f 124 116y 127 11.3; 102 87
Other structures .. 7311 80.0f 73.0[ 758 786 79.7| 859| 847 Other structures . 64.8| 69.9] 64.7] 66.8] 69.0| 69.6] 744] 727
Producers’ durable equipment ...... 66 70| 65/ 69] 69 71 72| 7.2 Producers’ durable equipment ....... 64| 67| 63 66| 66/ 67| 69 69

1. Includes new computers and peripheral equipment only.

1. Includes new computers and peripheral equipment only.
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Table 5.10.—Change in Business Inventories by Industry
[Billions of doflars]

Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993
v | I 1] i\ |
Change in business inventories | -10.2] 4.4 9.2| -158) 81| 15.0] 10.3] 386
Farm 0 22| -53| ~24| 171 53] 41 28
Nonfarm ; -10.3] 22| 145/-133] 64 97| 62| 358
Change in book valug ......cccomveeeet -140f 127 163| -56 288] 229; 46] 508
inventory valuation adjustment ...... 38| -105| -1.8] -7.8] -22.4] -13.2] 1.6] -15.0
Manufacturing ... -75| -7.8{ -125] -10.1] -7.7| 34| -16.7] -1.1
Durable goods ~11.3] ~12.6) -16.3] -15.1] -9.3] -5.8| -20.0] -4.3
Nondurable goods .. 38 48] 39 50/ 1.6 93 33 32
Wholesale trade ...... 9 9| 155 -6.7) 38| -3.0/ 96 56
Durable goods -15 4 941-101 57[ 28 34| 17
Nondurable goods .. 24 5 61 33| -19] -58 63 39
Merchant wholesalers 18 9 174] -61] 25 —42{ 11.2] 38
Durable goods ....... -14 8y 105 -95] 59 13] 54 15
Nondurable goods . 31 A1 701 34) -34] 55| 58 24
Nonmerchant wholesalers .. -8 Al =20 ~74 131 12| 18 17
Durable goods ...... -1 -4] -1t -6 -2 15 -21 2
Nondurable goods . -7 A4 =91 -1 151 -2 5 15
Retail trade ............ 221 93| 143 2] 129 11.0] 13.3] 256
Durable goods -17] 91 9} 731 111 7.7[ 102] 195
Automotive . -14] 39{ -9 54 61 18] 24| 143
Other .......... -4 521 18] 19| 501 59 78 51
Nondurable goods .. 3.9 2| 134] -7 18{ 33| 30] 6.1
Other . -2] 28| 34 -268| -7} -1 57
Durable goods . -5 -20) -1.41 20| 19 -5 A
Nondurable goods .. -1.1 2| -8 48] —45 2 4] 57
Table 5.12.—Inventories and Final Sales of Domestic Business
by Industry
[Billions of dollars]
Seasonally adjusted quarterly totals
1991 1992 1993
v | 1 H v |
Inventories' 1,082.1/ 1,085.1 1,090.9/ 1,098.5 1,097.0{ 1,113.1
Farm 93.0| 914| 924 933] 951
Nonfarm 6] 992.1 999.4{1,006.1]1,003.7{1,018.0
Durable goods 5] 568.3] 572.0( 573.7] 572.6] 580.9
Nondurable goods .. 1] 423.8| 4275 4324 4311 4371
Manufacturing 406.7) 404.0f 403.1] 4052| 397.3] 3965
Durable goods . . 9] 252.7] 2459 244.2
Nondurable goods .. 147.3] 147.6] 149.1] 1525 1514 1523
Wholesale trade 2355) 236.0) 238.3} 238.7[ 240.4| 2432
Durable goods ... 149.6| 148.7) 150.7} 152.0; 153.2] 154.8
Nondurable goods .. 859| 873] 876 867 872 883
Merchant wholesalers 208.8| 209.8( 2117} 211.6| 214.5] 2167
Durable goods ....... 133.0] 1324| 1344| 1353| 137.1] 1385
Nondurable goods . 759 774) 7131 763| 774 783
Nonmerchant wholesalers ... 267 262 266 271 258] 264
Durable goods ....... 166 1641 163 1671 16.1] 164
Nondurable goods . 10.1 98 103{ 104 9.8f 100
Retail trade 255.8] 257.4] 263.3| 267.0| 2712 280.7
DUrable GOOGS .orveveeusrrenrerenereeciesrevserssaseonaes 121.5] 124.8] 1286] 130.7| 134.8] 1416
Automotive 63.1] 650 674 676/ 69.3] 738
Other 584 598 611] 63.0] 655 678
Nondurable OOGS .....uevvccrsercrrsresismessenees 13430 13250 1347 136.3] 136.3] 1391
Other 936 947| 948 953| 948 976
Final sales of domestic business® ........ 404.8| 412.8| 4150 420.2) 4283 431.0
Final sales of goods and structures of
domestic business? .............ccccemrrecns 221.2| 2261 226.7) 228.8| 234.7] 235.2
Ratio of inventories to final sales of domestic]
business
Inventories to final sales ................. 267F 263] 263f 261 256 258
Nonfarm inventories to final sales 245 240 241 239 234 236
Nonfarm inventories to final sales of
structures 448 439 441 440 428 433

1. Inventories are as of the end of the quarter. The quarter-to-quarter change in inventories calculated from
current-doliar inventories in this table is not the current-dofiar change in business inventories (CBI) component of
GDP. The former is the difference between two inventory stocks, each valued at their respective end-of-quarter
prices. The latter is the change in the physical volume of inventories valued at average prices of the quarter. In
addition, changes calculated from this table are at quarterly rates, whereas CBI isstated at annual rates.

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of finaf

sales by farm.

Table 5.11.—Change in Business Inventories by Industry in Constant
Dollars

[Billions of 1987 dolfars}

Seasonally adjusted at annual rates
1991 { 1992 { 1991 1992 1993
v l [ fll v |

Change in business inventories | -9.3| 50| 7.5/ -126; 7.8/ 150| 98| 358
Farm 3 24] -42] 197 18] 53] 42| 33
Nonfarm -96] 28] 118{-10.7{ 6.0; 96 56| 325
Manufacturing ~6.9] -6.5] -11.3] -8.7| -65] 3.9|-145 3
Durable goods .. -10.3] -10.9] -14.8] -13.5| -8.0] —4.4|-17.7] -2.9
Nondurable goods ... 34] 45 35 48] 15| 83| 32 33
Wholesale trade 9 .8 133] -56( 32| -23] 80} 52
Durable goods .. -1.3 4| 84] -90[ 505 28] 28 12
Nondurable goods ... 22 4] 507 34| -1.8] 51| 52| 40
Merchant wholesalers 15 8] 152] 49| 21| -35] 96 37
Durable goods ...... -1.2 8| 95] -84] 51 15| 48 1.1
Nondurable goods ... 27 Al 57 35] -3.1] -50] 48[ 26
Nonmerchant wholesalers -6/ 0 18 -7 11| 12[ 16} 15
Ourable goods .......... -1 -4 -1 -5 -2 131 =20 2
Nondurable goods -5 A =70 -1 131 =2 4] 14
Retail trade .. 17| 85; 123 5] 11.8] 97 120] 220
Durable goods .. -1.6] 8.0 8] 65 99] 67| 91 167
Automotive -13] 35] -9; 48] 55| 16} 21 124
Other . -3 451 18] 171 44 51 70; 42
Nondurable’ goods 33 S5 1151 -60{ 19 3.0 30j 53
Other -53] -2| -26] 32| -25] -16 2] 50
Durable goods .. -43] -4 1.8} 13| 171 -1.7) -4] O
Nondurable good -1.0 2 8] 44] 42 A 6 49

Table 5.13.—Inventories and Final Sales of Domestic Business .

by Industry in Constant Dollars
[Billions of 1987 dollars]

Seasonally adjusted quarterty totals

1991 1992 1993
v ! I i v !
Inventories' 978.3| 975.2{ 977.1] 980.8| 983.3] 992.2
Farm 84.3] 838] 843] 856] 867 875
Nonfarm 894.0] 891.4| 8929 895.3( 896.7] 904.8
Durable goods 518.6| 514.2| 5164 517.2] 5157 519.4
Nondurable goods ... 375.5| 377.1| 376.5| 378.0f 381.0] 3854
Manufacturing 370.7| 368.5| 366.9] 367.9; 364.2| 3643
Durable goods 239.0[ 235.6] 233.6| 232.5| 228.11 227.4
Nondurable goods ... 131.7[ 132.9] 133.3] 1354 136.2] 137.0
Wholesale trade 207.9) 206.5{ 207.3| 206.8) 208.7| 210.0
Durable goods 133.1] 130.9] 132.11 132.8| 133.5 133.8
Nondurable goods ... 748| 757 752| 7391 752 762
Merchant wholesalers .. 184.0) 182.8] 183.3] 182.4| 184.8] 1858
Durable goods ..... 118.1] 116.0] 117.3] 117.6] 118.8] 119.1
Nondurable goods ... 659 66.8] 66.1) 64.8{ 660] 66.7
Nonmerchant wholesalers . 2391 23.7] 240 243 239 243
Durable goods ........ 15.0] 149] 148 152f 147 147
Nondurable goods ... 8.9 8.8 92 9.1 92 96
Retail trade 2290] 2292 232.1| 234.5| 237.5| 243.0
Durable goods .....couinniverioricncsecsivensrnnae 111.8; 113.4] 1159] 1176 119.8] 124.0
Automotive 59.2| 604] 618 622 627 659
Other 525 530] 541 553 57.1) 581
Nondurable 00dS .......ccvvrrrcremnmnrrrernrenes 117.3] 1158) 1162 117.0] 117.7; 119.0
Other 86.3] 87.1] 865 861 86.1| 874
Final sales of domestic business? ........ 343.0] 347.4] 347.2| 349.8| 354.8] 3545
Final sales of goods and structures of
domestic business® ... 193.5| 197.2] 196.9| 198.4| 203.1] 202.1
Ratio of inventories to final sales of domestic
business
Inventories to final sales 2.851 2810 28t 280 277 280
Noniarm inventories to final sales . 261 2571 257 256 253( 255
Nontarm inventories to final sales of goods and
structures 462 452 4.54] 451 442 448

1. Inventories are as of the end of the quarter. Quarter-to-quarter changes caiculated from this table are at

rates, the

q Y

rates.

-dollar change in business inventories component of GDP is stated at annual

2. Quarterly totals at monthly rates. Final sales of domestic business equals final sales of domestic product
less gross product of households and institutions and general government and includes a small amount of final

sales by farm.
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Table 6.1C.—National Income Without Capital Consumption Adjustment
by Industry
{Billions of doflars]

Seasonally adjusted at annual rates

1991 | 1992 | 1991 1992 1993
v 1 i " v |
National income
without capital
consusmption
adjustment ............... 4,587.5| 4,769.0 4,639.5] 4,704.5| 4,737.4 4,765.9

4,570.1) 4,757.7} 4,628.8) 4,684.91 4,730.4) 4,752.4
3,870.6| 4,029.3| 3,923.7 3,967.0{ 4,004.1| 4,021.7

Domestic industries
Private industries ...
Agriculture, forestry, and

fisheries .... 90.9f 956f 9297 954] 948 883
Mining ....... 36.7] 361 355{ 36.0] 349] 355
Construction .. 210.1| 2196 2136) 2144| 218.9; 220.1
Manufacturing 841.0] 873.8| 848.6| 8507 8746 877.0

Durable goods ......... | 464.2} 480.5] 467.8] 467.5| 477.3] 4816

Nondurable goods ...... 376.7| 393.4f 380.9] 383.3] 397.3] 3954
Transportation and public

utilities

335.2) 337.2| 336.4{ 339.2] 3333] 3346 3419|......

Transportation ... | 140.8] 144.8| 1426 1454 140.6( 143.7) 149.4|..
Communications ......... 953 986 952| 979 973 979
Electric, gas, and

sanitary services ... 99.0] 939 986 959 954 930

Wholesale trade ... 266.0f 272.9] 265.8| 264.9( 2702 273.1

Retail trade ....... 403.3] 418.3[ 4099 413.6| 4161 4133
Finance, insurance, and

real estate 685.0{ 7032 694.2] 704.0( 6985, 702.5
Services ... 1,002.4{ 1,072.5( 1,026.9| 1,048.8| 1,062.8| 1,077.3

699.41 728.4) 705.0| 717.8| 726.2( 730.7
174 11.3] 108 196 701 135 5.0 .

Government .
Rest of the world
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Table 6.16C.—Corporate Profits by industry

[Billions of dollars]

Seasonally adjusted at annual rates

1991 [ 1992 | 1991 1992 1993
v { 1 i g !
Corporate profits with inventory
valuation and capital
consumption adjustments ...... 346.3| 393.8| 347.1| 384.0
Domestic industries ..............ccocececenne. 279.8| 320.8| 284.2| 315.3
Financial 48.9] 59.6
Nonfinancial 235.3| 255.7
Rest of the world .... .| 66.5] 64.0] 629] 68.7
Receipts from the rest of the world ... | 625 66.4] 59.1[ 67.1
Less: Payments to the rest of the
world —40] 25| -38] -18] 6.1] 33| 20]|.....
Corporate profits with inventory
valuation adjustment ............... 337.8| 364.2| 333.1f 360.7| 361.4| 344.4] 3904 ..........
Domestic industries ...........ccconeevernne. 271.3| 300.2) 270.2| 292.0] 300.4] 279.3| 329.3| .........
Financial 60.91 56.8; 59.7] 70.1 .
Federal Reserve banks ................ 2021 17.8] 19.8{ 18.8
Other 40.7( 389| 399| 513
Nonfinancial ........... 210.4| 243.5| 210.5| 221.9
Manufacturing ... 89.3| 113.8] 875 97.5
Durable goods . .| 258 41.0f 248 318
Primary metal industries ....... 1.1 4 14 8
Fabricated metal products .... 541 71{ 60| 6.1
Industrial machinery and
equipment ... 891 94y 92| 86
Electronic and of
CQUIDMENL ..ovvrerririrre 66 93] 68 72
-69| 3.1 49 18
108] 11.7] 62| 74
Nondurable goods ... 63.5| 728| 627 657
Food and kindred products ... | 16.6] 16.6] 14.6] 152
Chemicals and allied
PIOGUCES +.evonevecreveerimsencnaens 16.1] 18.1 20.1| 178
Petroleum and coal products 77] 94| 511 82
(01177 S 231] 28.7] 229] 245
Transportation and public utilities .. | 46.1| 44.4] 456| 494
Wholesale and retal trade ............. 440| 47.7) 445| 399
Other 31,4 375 329] 351

Rest of the WOTId ..o 65| 640 629

68.7
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

{1991 { 1992 | 1991 1992 1993 1991 { 1992 | 1991 1992 1993
\Y | Il i v | v 1 1 1} v |

Gross domestic product: Nonresidential:

gu;rﬁtntty d<r>1lcljaerseé ........................... 125.1] 131.1f 126.7) 128.6| 130.0) 131.7( 134.0| 135.7 Current dollars ......ceeroneressnen 108.7) 110.1| 106.2] 106.7| 110.6] 110.4| 1129 113:3

uaniity Index Quantity indexes:

Fixed 1987 weights ........ccco.c.. 106.2{ 108.4] 106.6] 107.4| 107.8 108.7| 109.9] 110.4 :
Chain-ype annual weights .. | 106.2| 108.2| 106.5| 1072| 1076] 1085 10956)|....... Fixed 1967 Weights ... 1005 1035 96.9) 996 1034} 1042) 106.7
Chain-type annual weights ... { 99.2] 1005 96.9f 97.3| 100.8{ 100.8] 103.1
Benchmark-years weights ...... 106.0] 108.2| 106.4| 107.1] 107.5] 108.4] 109.6] .......... ;
Price indexes: Benchmark-years weights ...... 99.5| 101.6] 97.5 98.1| 101.7] 102.1} 104.4
Fixed 1987 Weights .............. 118.1] 121.6] 119.3] 120.3} 121.2 121.9] 1229 124.1 Price indexes:
Chain-type annual weights .... | 117.8( 121.1} 119.0} 120.0 120.8( 121.4| 122.3]......... Fixed 1987 weights .........c...... 110.3{ 111.3] 110.6 110.8} 111.1} 111.5) 111.7} 1121
Benchmark-years weights ..... 117.9( 121.3) 119.1] 120.2{ 121.0| 121.6] 122.6].......... Chain-type annual weights .... ) 109.5] 110.0] 109.6| 109.7| 109.9] 110.1] 110.2{.........
Implicit price deflator ..........ccces 117.8] 120.9] 118.9] 119.8] 120.6| 121.2| 121.9{ 122.9 Benchmark-years weights ...... 109.3] 109.9] 109.4| 109.6] 109.8] 110.1] 110.2|.........
Personal consump"on expenditures: Imp'lcn pnCe deflator ..o 108.21 106.5] 107.4| 107.1} 106.9] 106.0| 105.9| 104.8
8urrent R —— 127.4) 134.2] 1292 131.8] 1329| 13456| 1374| 1388 Structures:

uantity indexes: .

Fixed 1987 Welghts 106.2{ 108.6| 106.4| 107.8] 107.7 1087} 110.1] 1104 cU"em dpllars s 105.1] 98.3] 99.1| 99.3] 994| 97.0{ 975] 974

Chain-type annual weights 106.1) 108.4 106.4] 107.6] 107.6] 108.5( 109.8|........ Quantity indexes:

Benchmark-years weights 106.0] 108.3] 106.3| 107.5| 107.5( 108.5] 109.8] ........ Fixed 1987 weights ......... 920) 857) 866) 87.2| 87.0] 844| 841 836
Price indexes: Chain-type annual weights | 92.0] 857 86.6] 87.2] 86.9{ 84.4] 84.1|. ...

Fixed 1987 weights 1204 124.3 121.8f 122.9| 123.9] 124.7 Benchmark-years weights . | 92.0f 857} 86.6| 87.2) 87.0) 84.4| 841|....

Chain-type annual weights 1201} 123.9] 121.5( 122.5| 123.6] 124.3 Price indexes:

Benchmark-years weights . 120.2| 124.1) 121.6] 1226] 123.7 124.5 Fixed 1987 weights .......... 114.4] 114.9 114.4] 1140 114.4{ 1150| 116.0
Implicit price deflator 120.0) 12361 121.4) 122.3| 1234} 1238 Chaintype annual weights | 114.3| 114.8] 114.4] 1139} 114.3] 1149 1159]..
Durable goods: Benchmark-years weights . | 114.3) 114.8] 114.4| 114.0] 114.4| 115.0| 115.9

8urrem doltl,ars ................................ 110.5] 119.0| 111.6{ 116.3{ 116.6] 119.5| 123.6| 124.0 Implicit price deflator .............. 114.3| 114.7] 1144} 113.9{ 114.2| 114.9] 116.0] 116.6

uantity indexes: ) :

Fixed 1987 Weights ....... 102.7| 108.8] 103.1| 107.1] 1065| 108.9] 1125] 112.7 Producers’ durable

Chain-type annual weights 102.1( 107.8] 102.3| 106.2| 105.6] 108.0| 111.4|......... equipment:

PBencgmark-years weights ......... | 102.1[ 108.0] 102.4| 106.3| 105.8] 108.1] 111.6|......... 8urre;\;y qol(ljars ....................... 110.6{ 116.4] 110.0{ 110.5| 116.4| 117.5| 121.0| 121.6

rice indexes: uantity indexes:

Fixed 1987 weights .........ccooeecer.. 108.9) 111.4] 109.8{ 110.3] 111.3} 111.8| 112.2] 112.7 Fixed 1987 weights ........... 104.9f 112.8| 105.3} 106.1] 112.0] 114.6] 118.5

ghalr;"ypi annual welg]?ts :823 Hgg }88} }88(55 ﬂgg H?g mg ---------- Chain-type annual weights | 103.2| 108.7| 102.6| 102.9] 108.4| 109.8] 113.6

enchmark-years weights . : : . ! . N - nchmark-years weights . | 103.5| 110.1| 103.4| 103.9{ 100.6| 1116{ 115.4
Implict price deflator .. 107.6| 109.4] 108.3| 1086{ 109:4] 108.7| 10938| 1100 pocnchmarkeyears weights . | 1035 1101) 103.4) 1039) 1096

Nondurable goods: Fixed 1987 weights ........... 108.2| 109.4| 108.6| 109.1{ 109.4] 109.7| 109.4| 109.7

Current doliars .........ccevvressseenenrn 127.7] 123.8] 126.0( 126.4] 127.9| 130.4| 130.6 Chain-type annual weights { 107.1| 107.6 107.3| 107.6} 107.7] 107.7| 107.3] ..........

ngnmz t1ngdae7xes; " s0a3! 102.4| 1038] 108.] 104! 1058|1050 Benchmark-years weights . | 106.8( 107.6| 107.0[ 107.4] 107.6] 107.8[ 107.4.........

1Xe weights ........... X R X K 1 i icit price deflato ............. ' ¥ g y 97 102. 4 X

Chain-type annual weighis 1041 1023] 1037| 1033 1039| 10535|....... Imlicit prioe deflator 10541 1032) 1045) 1042) 1039) 1025) 1021 1003

Benchmark-years weights 104.1] 102.21 103.6] 103.2) 103.8( 105.5} ......... Residential:

Price indexes: Current dollars ... 84.5| 96.7 83.0[ 92.0| 954 96.3| 103.0{ 103.9

Fixed 1987 weights ... 123.0] 121.3] 121.8] 122.7] 123.5| 124.0| 125.1 Quantity indexes:

Chain-type annual e 122.71 121.0] 121.6) 1224} 123.2| 1237 Fixed 1987 Weights ............ 756| 855| 787 824| ed9| 849l 98] 899
| Blgr]chrnarkdyﬁa:s weights . ggi 133; }g}i }gg ggg 1233|154 Chain-type annual weights ... | 755 854 786| 823| 84.8| 849| 898|......
mplicit price deflator 2 : ‘ - : : Benchmark-years weighls ...... 756 855| 78.7| 82.4| 849 849| 898...

Services: Price indexes:

(C)urretr)tty dpgars ................................ 142.0] 136.9] 139.2] 141.0| 142.5| 145.2 Fixed 1987 weights ... 111.8] 113.1] 112.0] 111.7[ 112.4] 113.5] 114.7| 1157

uantity inaexes: oy .

Fixed 1987 Weighs ... 1112l 10081 110.4] 110.7] 11156 112.1 Chalntype_annual weights ... | 111.9] 113.1f 112.0 111.8] 1125 113.5) 1147 .........

Benchmark-years weights ...... 111.8] 1131} 111.9( 111.7} 112.4) 113.5] 114.7| ..........

Chain-type annual weights 11111 109.7} 110.2) 1108) 11141 112.0)... Impiicit price deflator 111.8] 1130] 1118 1117 112:3| 113.4| 11456| 1156

Benchmark-years weights . 111.0f 109.6] 110.2] 110.6{ 111.4] 112.0 Prce GeNalor oo ’ : ’ ’ ) ’ ’ ’
Pn(f:_e éréd?)sesg eights 128.2| 125.1| 126.6 127.7| 128.7) 130.0| 131.1 Exports of goods and services:

X WEIGMS ..ooovevvvivrinnsens - - : : . . U] Current dolars ... x X . ) Rk .61 179. .

(BZhauLtypekanngal weiohis 1579 1%4.8 ggi }g;g }ggg :ggg 832:{;:}:1%2[:95' 164.4| 174.8] 171.2] 172.6] 171.87 175.6{ 179.3| 176.5

enchmark-years weights . 128.0| 124.9! 126. . . Fixed 1987 wei

ights 148.2| 157.5| 154.2 155.3| 154.8| 158.2 161.6

. 'mp"C"tp”Ze de"fm’ - 1277) 1247) 126.0) 1274 127.7) 1295) 104 | hinaype annual weights 146.6| 154.9| 152.4| 153.4| 152.4{ 1853 158.4

ross private domestic investment: Benchmark-years weights 147.2| 156.0} 153.1| 154.2 153.4] 156.6] 159.8
8urrent dol(ljars ..... 96.2| 102.8| 98.2] 96.4] 103.2) 104.3[ 107.3| 1116 ||  price indexes:y o

uantity indexes: i ; P

Fired 1987 weights ... 82 951 03l 893l 9521 essl 902 1036 leeq 1987 weights . 1124 113.7] 112.8{ 112.9| 113.5) 114.0{ 114.3) 114.8

Chai ; Chain-type annual weights 112.1] 113.1] 112.3] 112.5[ 113.0{ 113.4] 113.6] ..........

ain-type annual wei 87.5{ 93.2| 89.3] 87.7] 936| 94.6] 97.0|...... n :

Benchmark-years weighfs ..... 876 939| 895 882 94.1| 954) 97.8...... Benchmark-years weights . 11.7) 1128) 111.9) 1121} 112.6( 113.1) 133).........
Price indexes: Impiicit price deflator .. 110.91 111.0] 111.0] 111.1] 111.0] 111.0] 111.0] 111.2

Fixed 1987 weights Imports of goods and services

Chain-type annual weights p g

Benchmark years weights . Curtent dollrs ... 122.3| 131.5 126.0| 1255| 130.7] 133.1] 136.7} 133.2
Implicit price deflator Quantity indexes:

e B e s e e
: ain-type annual weights ! ! . . 3 } 3 J—

8325% di:icljaer:es': .............................. 101.2| 105.9] 100.5{ 102.1} 105.8| 106.0{ 109.8{ 110.3 Benchmark-years weights 10011 1188| 1129] 1137] 117.5] 121.2] 1229] "

- o Price indexes:

F 1987 L1 T 8271 979( 926] 942| 97.6] 98.2] 101.4) 1024 . '

Chan-tyon ancal weicis o I e e A B I Ry Fixed 1987 Weighs ..... 1137 1146| 113.9] 113.0] 114.4{ 1159] 1152| 1138

Benchmark-years weights ......... 9201 96.5] 91.6] 93.2f 96.4| 96.7 99.9..... Chain-type annual weights 112.6) 113.0| 112.4] 111.6) 112.8] 114.2| 113.5]..........
Price indexes: Benchmark-years weights . 112.1] 112.8] 112.1] 111.2] 112.5] 114.0 113.3( ..........

Fixed 1987 weights ........... 110.8] 111.8] 111.0§ 111.1} 111.5) 112.1} 112.6 Implicit price deflator 110.5{ 108.4| 109.8{ 108.4| 109.1 107.4} 108.8; 106.8

Chain-type annual weights 110.2] 110.9) 110.3] 110.4] 1107} 111.1] 111.4] ...

Benchmark-years weights . 110.0] 110.8} 110.1§ 110.2] 110.5] 111.0| 111.4]...

Implicit price deflator 109.11 108.21 108.61 108.31 108.41 108.01 108.3
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price indexes
for Gross Domestic Product—Continued

[Index numbers, 1987=100]
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross Domestic Product, Final Sales, and Purchases

{Index numbers, 1987=100]

Seasonally adjusted

Seasonally adjusted

1991 | 1992 | 1991 1992 1993 1991 | 1992 | 1991 1992 1993
v ! ] il v | v | il Nl v l
Government purchases: Gross domestic product:
Current dollars ......ceoweenceriosiesiess 123.7| 126.5| 123.7} 125.1| 125.8| 127.5| 127.4 Current dollars ........covvnvevvenivenneces 125.1] 131.1| 126.7] 128.6] 130.0| 131.7] 134.0§ 135.7
Quantity indexes: Quantity indexes: :
Fixed 1987 weights 105.8] 106.3] 106.0| 107.0{ 106.3 Fixed 1987 weights 106.2| 108.4| 106.6] 107.4{ 107.8| 108.7| 109.9| 110.4
Chain-type annual weights . 105.6| 106.1( 105.8] 106.7} 105.9]. Chain-type annual weights .. 108.2| 106.51 107.2| 107.6| 108.5| 109.6]..
Benchmark-years weights ... 106.5) 106.1) 105.6| 106.0] 105.7] 106.7) 105.9]. Benchmark-years weights ... 108.2] 106.4] 107.1] 107.5| 108.4| 109.6] ..........
Price indexes: Price indexes:
Fixed 1987 weights ..... 116.5) 119.8] 117.6] 118.5] 119.5] 120.2] 121.2 Fixed 1987 weights .......... 118.1( 121.6] 119.3] 120.3] 121.2| 121.9{ 122.9
Chain-type annual wei . 116.1( 119.2] 117.1] 118.0| 118.9] 119.5] 120.4(.. Chain-type annual weights .. 117.8( 121.1] 119.0{ 120.0{ 120.8] 121.4] 122.3] ..
Benchmark-years weights 116.2] 119.4] 117.2| 118.1] 119.1] 119.7] 120.6|.. Benchmark-years weights 117.9f 121.3] 119.1] 120.2| 121.0| 121.6] 122.6]..
Implicit price deflator 115.9] 118.9( 116.9] 117.7] 118.7 119.2| 119.9] 121.3 Implicit price deflator 117.8[ 120.9] 118.9] 119.8| 120.6| 121.2 121.9
Federal: Final sales of domestic product':
Current dollars .....c.ovcvereronrcrerinnees 116.2 116.7 114.5] 115.6] 115.5{ 118.3| 117.3] 116.2 Current dollars . 126.0) 131.7] 127.3| 129.7| 130.6( 132.1| 134.5
Quantity indexes: Quantity indexes:
Fixed 1987 weights ........cooewveeees 100.9| 97.6] 98.2| 975 96.8| 98.6| 974 935 Fixed 1987 weights 107.0[ 109.0{ 107.0( 108.3{ 108.2| 109.0{ 110.4
Chain-type annual weights . 100.5] 97213 97.8| 97.2] 96.5] 98.2] 96.8|.. Chain-type annual weights .. 106.9| 108.7{ 106.9{ 108.1| 108.0{ 108.7} 110.0].
Benchmark-years weights ........ 100.3] 970 97.7[ 97.0] 96.3] 98.0] 96.7).. Benchmark-years weights .... 106.8| 108.7{ 106.8{ 108.0{ 108.0] 108.7} 110.0| ..
Price indexes: Price indexes:
Fixed 1987 weights ..........ccce. 116.5) 121.3| 118.1] 119.8| 120.6] 121.7| 123.0 Fixed 1987 weights 118.2{ 121.6] 119.4| 120.4§ 121.3} 121.9} 123.0
Chain-type annual weights . 115.7| 120.0 117.0} 118.9] 119.6| 120.4( 121.3]. Chain-type annual weights 117.8] 121.2] 119.0{ 120.9] 120.9] 121.5| 122.4].
Benchmark-years weights 115.8] 120.4] 117.3| 119.1| 119.8| 120.8| 121.8.. Benchmark-years weights 118.0] 121.4] 119.2] 120.2| 121.0] 121.6[ 122.6].
Implicit price deflator ... 115.2| 119.6f 116.6] 118.6| 119.3] 120.0| 120.4( 123.3 Implicit price deflator 117.8] 120.9] 118.9] 119.8] 120.7| 121.2| 121.9
National defense: Gross domestic purchases:
Current dollars ............coumrvevsnens 110.9( 108.1) 107.8 107.4| 106.7| 109.4] 108.9 Current dollars .......c.ccvvecrevcrcerrcnern 121.7] 127.7] 123.2} 124.9( 126.8{ 128.4] 130.7
Quantity indexes: Quantity indexes:
Fixed 1987 weights .... 96.8| 90.7| 92.8| 90.9] 89.8] 915 90.8 Fixed 1987 weights .............. 103.4] 106.0] 103.8] 104.5/ 105.4] 106.5} 107.6
Chain-type annual weights ... | 95.8] 89.8( 91.9| 90.3] 89.0) 90.6] 89.5|. Chain-type annual weights 103.3] 105.6] 103.6| 104.3] 105.1] 106.1| 107.1f.
Benchmark-years weights ..... 96.0f 90.0| 92.0{ 90.3] 89.1] 90.7| 89.].. Benchmark-years weights ... 103.2] 105.7) 103.5| 104.3] 105.1| 106.1| 107.2|..
Price indexes: Price indexes:
Fixed 1987 weights ............. 116.5] 121.7{ 118.3| 120.0{ 120.9{ 122.1| 123.6 Fixed 1987 weights 118.1] 121.4| 119.3] 120.1] 121.1] 121.8} 122.7
Chain-type annual weights ... | 115.7| 120.4| 117.3| 119.0| 119.8| 120.9] 121.8|. Chain-type annual weights .. 117.8] 121.1| 118.9] 119.8] 120.7} 121.4} 122.2|.
Benchmark-years weights ..... 115.5] 120.4] 117.2| 118.8] 119.7] 120.8] 122.0] .. Benchmark-years weights 117.9] 121.2| 119.0 119.9] 120.8( 121.6| 122.4].
Implicit price defiator .............. 114.5] 119.1| 116.2} 118.1{ 118.8] 119.5] 120.0] 123.5 Implicit price deflator ............ . | 117.7] 120.5] 118.7] 119.5[ 120.3| 120.6| 121.5
Nondefense: Final sales to domestic purchasers®:
Current dollars ........oovveeeerecruneer 133.0] 143.6| 135.7] 141.5{ 143.3{ 146.1] 143.6 Current dollars ........ceveevmceveevciennns 122.6| 128.3| 123.7] 125.9( 127.4{ 128.8| 131.3
Quantity indexes: Quantity indexes:
Fixed 1987 weights ............... 113.6] 119.1] 1154 118.1] 119.1] 120.7 118.3 Fixed 1987 weights 104.2| 106.5| 104.2| 105.4| 105.8| 106.8| 108.0
Chain-ype annual weights .... | 115.2| 120.4| 116.6| 119.1) 120.4| 122.2| 119.8;. Chain-type annual weights 104.0| 106.1} 104.0| 105.1| 105.5) 106.3| 107.4|.
Benchmark-years weights .... 113.9] 119.2] 115.5) 118.1) 119.2} 121.0| 1186} ......... Benchmark-years weights ... 104.0| 106.1| 103.9| 105.1| 105.5; 106.4| 107.6] ..
Price indexes: Price indexes:
Fixed 1987 weights .......c...... 116.6] 120.2 117.3} 119.4[ 119.8| 120.4| 121.1 Fixed 1987 weights . 118.1) 121.5| 119.3) 120.2] 121.1} 121.9] 1228
Chain-type annual weights .... | 115.5] 119.0[ 116.3( 1185 118.8| 119.1] 119.7[. Chain-type annual we 117.8] 121.1| 119.0{ 119.9( 120.8] 121.5| 122.3;.
Benchmark-years weights ..... 116.81 120.3| 117.5| 119.6] 120.0| 120.5§ 121.1].. Benchmark-years weights 117.9( 121.2| 119.1] 119.9] 120.9] 121.6] 122.5]..
Implicit price deflator ................. 117.1} 120.6| 117.6] 119.8] 120.3| 121.0f 121.4} 122.9 Implicit price deflator 117.7| 120.5{ 118.7} 119.5] 120.3( 120.7} 121.5
State and local: 1. Equals GDP less change in business inventories.
Current dollars ... 129.5 134.1] 130.8| 132.5) 133.8} 134.7| 1353 2. Equals GDP less net exports of goods and services or equals the sum of personal consumption
Ouamlty lndexes:' expenditures, gross private domestic investment, and government purchases.
Fixed 1987 weights ................... 11.3| 113.2f 111.7] 113.1[ 113.1] 113.5] 113.1 3. Equals gross domestic purchases less change in business inveniories or equals the sum of personal
Chain-type annual wglghts. 111.2] 113.0} 111.6| 112.9] 112.9| 113.3] 113.0]. consumption expenditures, gross private domestic fixed investment. and government purchases.
P'Bencgmark-years weights ........ 111.3] 113.1] 111.7] 113.0] 113.0] 113.4] 113.1] .. NOTE —Percent changes from preceding period for selected items in this table are shown in table 8.1.
rice indexes:
Fixed 1987 weights ... 116.4] 118.7] 117.2| 117.4{ 118.5] 119.0] 119.8
Chain-type annual weights . 116.4| 118.7| 117.2] 117.4} 118.6] 119.0] 119.8.
Benchmark-years weights 116.4( 118.6) 117.1[ 117.4f 118.5{ 118.9| 119.7{ ..
Implicit price deflator .........cievne. 116.4{ 118.4} 117.1] 117.1] 118.3] 118.7| 119.5] 120.1

Note—The quantity and price indexes in this table are calculated
output and prices used to prepare each aggregate and component. The fixed-weighted measures use as weights
the composition of output in 1987. For the alternative indexes, the chain-type indexes with annual weights use
weights for the preceding and current years, and the indexes with benchmark-years weights use weights of 1959,
1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for
selected items in this table are shown in table 8.1.

from weighted averages of the detailed
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Table 7.3.—Fixed-Weighted and Alternative Quantity and Price Indexes
for Gross National Product and Command-Basis Gross National

Product
{Index numbers, 1987=100]
Seasonally adjusted
1991 | 1992 { 1991 1992 1993
v | fl 1l v |
Gross national product:
Current dollars .........ceeeeewruveenenseseereceens 125.3] 131.2] 126.8( 128.9] 130.0] 131.9
Quantity indexes:
Fixed 1987 weights 106.4| 108.5) 106.7) 107.6| 107.8| 108.8
Chain-type annual weights .. 106.4] 108.3] 106.6{ 107.5] 107.7| 108.6
Benchmark-years weights ... 106.3| 108.3] 106.5{ 107.4| 107.6] 108.6
Price indexes:
Fixed 1987 weights 118.1| 121.5] 119.3] 120.3] 121.2| 121.8
Chain-type annual weights ............ { 117.8] 121.1f 119.0] 120.0] 120.8| 121.4
Benchmark-years weights .| 117.9] 121.3] 119.1] 120.1] 121.0f 121.6
Implicit price deflator . | 117.81 120.9] 118.9] 119.8| 120.6] 121.2
Less: Exports of goods and services
and receipts of factor income:
Current doallars ... 158.1] 163.1} 161.2] 162.3| 161.3] 163.7
Quantity index, fixe 140.8] 144.7) 143.3] 143.9] 143.1] 145.2
Plus: Command-basis exports of
goods and services and receipts
of factor income:
Current dollars ..........oovveeeneereerereessennes 164.4) 174.8| 171.2] 172.6] 171.8] 175.6] 179.3
Quantity index, fixed 1987 weights ... | 141.3| 147.8| 144.6| 147.1] 145.3| 149.5] 149.2] ..
Equals: Command-basis gross
national product:
Current dollars ........ceemecerseceseevirermsnns 125.3| 131.2] 126.8] 128.9( 130.0] 131.9] 133.9{.........
Quantity index, fixed 1987 weights ... | 106.5| 108.9| 106.8{ 107.91 108.0{ 109.3] 110.2{.........
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.

Table 7.4.—Price indexes for Personal Consumption Expenditures
by Major Type of Product, Fixed 1987 Weights

{Index numbers, 1987=100]

Personal consumption
expenditures

Durable goods

Motor vehicles and parts . "
Furniture and household equipment ..
Other

Nondurable goods

Food
Clothing and shoes
Gasoline and il .
Fuet oil and coal
Other

Services

Housing
Household operation ...

Electricity and gas ...

Other household operation ..
Transportation ..
Medical care ...
Other

Addenda:

Price indexes for personal
consumption expenditures:
Chain-type annual weights ..
Benchmark-years weights ....

1204
1089

108.8
103.0
1205

1205

120.1
1153
1238
121.2
1238

1234

120.2
109.8
108.8
1106
121.9
1328
1237

120.1
120.2

1243
114

112.0
103.9
1242

123.0

122.1
179
123.3
117.2
128.8

128.2

124.1
1127
1141
1141
128.1
1404
128.5

123.9
1241

121.8
109.8

109.9
1029
1228

121.3

1206
116.6
122.1
121.3
125.7

125.1

1217
110.8
110.1
113
124.3
135.6
1256

121.5
1216

1228
1103

110.0
103.8
1235

121.8

121.3
1176
120.0
1142
127.0

126.6

123.0
11.4
109.6
113.0
127.3
137.6
126.9

1225
122.6

123.9
ma3

11.6
104.1
124.5

1227

121.7
118.0
122.8
1158
1285

127.7

1237
1122
110.4
13.7
126.4
139.6
1284

1236
123.7,

1247
111.8

112.8
103.8
1247

123.5

122.3
117.7]
125.3
120.1
1295

1287

1243
131
11.5
114.5
1272
141.2
1281

124.3
124.5

125.7
1122

1136
104.1
1243

124.0

123.0
1184
125.1
118.7
130.2

130.0

1254
114.1
1129
115.2
1315
143.0
129.6

1253
125.4

126.7
1127

1142
103.8
126.1

125.1

1238
120.0
126.7
"7y
1313

131.1

126.6
114.3
1124
1159

NoTe.—~Percent changes from preceding period for selected items in this tabie are shown in table 8.1.

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed
1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted
1991 | 1992 | 1991 1992 1993
v | 1 l v |
Fixed investment 110.8] 111.8) 111.0] 111.1] 111.5] 112.1] 112.6] 113.3
Nonresidential 110.3] 111.3] 110.6] 110.8} 111.1] 111.5) 111.7] 1121
SHUCHUIES .......ooovevreerrcerirearirenrrares 114.4| 114.9] 114.4| 114.0] 114.4] 1150 116.0; 116.7
Nonresidential buildings, including
farm .. . | 112.8] 113.3] 112.8] 112.4] 112.8f 113.6] 114.6] 1155
Utilities .. | 11441 116.0] 114.8) 115.1) 1158 116.2] 116.8| 117.7
Mining exploration, shafts, and )
wells 130.5] 129.1] 130.2] 129.7] 128.9] 128.0| 129.7[ 129.1
Other structures ... 112.0] 110.8] 111.3} 109.2] 110.5] 111.0] 112.7] 1121
Producers’ durable equipment ....... 108.2] 109.4| 108.6{ 109.1] 109.4| 109.7| 109.4] 109.7
Information processing and related
EQUIPMENE eovesecesrereenreneersencens 947 929] 939| 939] 935 927| 924/ 924
Computers and peripheral
equipment! ... 70.0f 61.3] 66.5) 64.9] 629{ 594] 57.9| 565
Other ...........n. 105.8| 107.6| 106.2| 107.0| 107.4] 107.7{ 108.2| 108.7
Industrial equipment ... 117.9] 120.2f 118.7] 119.1] 119.8] 121.4] 120.4] 120.6
Transportation and refated
CQUIPMENL <erecearernenmasenncaresines 112.9] 116.1] 114.3} 115.4] 116.1] 116.4] 116.3| 117.4
Cther 114.2] 116.3] 115.1) 115.5] 116.0] 116.8] 117.1] 117.3
Residential ..o 111.8{ 113.1] 11206} 111.7] 1124] 113.5] 114.7] 115.7
Structures 112.0] 113.3] 112.2| 111.9{ 112.6{ 113.7) 115.0{ 116.0
Single family .. 1117 1127} 111.7) 111.0{ 111.8] 113.3] 114.7) 1157
Multifamily ..... 111.41 112.4] 111.4] 110.7] 111.6] 112.9) 114.4| 1154
Other structures 112.8|-114.4] 113.0] 113.5] 113.9) 114.6] 115.5| 116.5
Producers’ durable equipment ....... 104.2{ 104.9] 103.6] 104.4| 105.0} 105.2] 104.9] 104.5
Addenda:
Price indexes for fixed investment:
Chain-type annual weights .......... | 110.2] 110.9] 110.3{ 110.4] 110.7) 111.1] 111.4].........
Benchmark-years weights .. 110.0{ 110.8] 110.1] 110.2} 110.5{ 111.0) 111.4].........

1. inciudes new computers and peripheral equipment only.
NoTE.—Percent changes from preceding period for selected items in this table are shown in tabie 8.1.

Table 7.9.—Price
Fixed 1987 Weights

{Index numbers, 1987=100]

Indexes for Exports and

Imports of Goods
and Services and for Receipts and Payments of Factor Income,

Exports of goods and services .......... 1124 113.7] 112.8| 1129} 113.5] 114.0[ 114.3| 1148
Merchandise? . 109.8] 109.9] 109.7] 109.5] 109.9} 110.0| 110.0] 110.3
Durable ...... 108.4{ 109.6] 108.8] 109.3| 109.5] 109.8| 110.0) 110.5
Nondurable 112.1{ 110.0] 111.1] 109.7f 110.4} 110.4] 109.7| 108.7
SEIVICES! ..ooouererenmennnnermeeceesmarecneaonee 118.9] 123.0] 120.3] 121.2] 122.3| 123.7] 124.8] 125.7
Receipts of factor income?> ............... 118.7{ 1224| 120.1{ 121.2] 122.4] 122.7| 1233 ..........
Imports of goods and services .......... 113.7| 114.6] 113.9] 113.0{ 114.4[ 1159 115.2{ 113.8
Merchandise! . 111.21 111.9] 111.3§ 110.1] 111.4| 113.1] 113.0] 111.4
Durable ...... 111.4] 12.7] 111.7] 111.7] 112.2] 113.5| 113.5{ 113.1
Nondurable 110.8| 110.3] 110.6] 106.6{ 110.0} 112.5] 112.1| 108.6
Services' ... 125.0 126.9] 125.4] 126.1| 127.6{ 128.7| 125.0| 124.3
Payments of factor income® ... 119.6| 123.5] 121.0] 122.2| 123.4| 123.8] 124.5] .........
Addenda:
Price indexes for exports of goods
and services:
Chain-type annual weights .... 12.1f 113.1] 1123} 112.5) 11301 1134{ 1136 .........
Benchmark-years weights | 111.7] 112.8] 111.9( 112.4] 112.6{ 113.1] 113.3] ..........
Price indexes for imports of goods ’
and services:
Chain-type annual weights .... 112.6] 113.0] 112.4] 111.6] 112.8| 114.2] 113.5]..........
Benchmark-years weights 112.1) 112.8] 112.1) 111.2] 112.5] 114.0| 1133].........
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal

Government, are included in services.

2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. corporations.

3. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

NOTE.— Percent changes from preceding period for selected items in this table are shown in tabie 8.1.
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Table 7.10.—Price Indexes for Exports and Imports of Merchandise

by End-Use Category, Fixed 1987 Weights
{Index numbers, 1987=100)

April 1993 ®

Table 7.11.—Price Indexes for Government Purchases by Type,

Fixed 1987 Weights
[Index numbers, 1987=100}

Seasonally adjusted

Seasonally adjusted

1991 | 1992 | 1991 1992 1993 1991 | 1992 | 1981 1992 1993
v [T I O\ Voo N T I
Exports of merchandise ......... 109.8| 109.9; 109.7| 109.5 109.9} 110.0 110.0| 110.3 Government purchases ........ 116.5( 119.8] 117.6] 118.5| 119.5) 120.2] 121.2| 1225
Foods, feeds, and beverages ... 114.8] 114.4| 117.6) 116.9] 116.5] 112.5{ 111.6f 113.2 Federal
Industrial supplies and materials 111.4( 108.9] 108.8] 107.1] 108.5 110.3{ 109.8 110.1 National def
Durable goods ... 1152| 117.9] 1145 114.7] 116.9] 119.7( 120.3} 124.0 “5°“:bl e;‘dse - . - - - - - -
Nondurable goods . 109.7| 104.9{ 106.3| 103.6 104.7{ 106.1} 105.1} 103.8 N“fd eagl" S ; : - - - - - - g
Capital goods, except 105.4| 105.8] 105.9] 106.0{ 105.8( 105.7| 105.7{ 1055 Sggﬂggs e goods . - - : - - - -
82’,‘,’{:&;‘?‘;2";{1‘3,'2@3 a?"adp%ﬁ; - | 1178 1209) 11931 1202) 1204 122] oh el 22 Compensation of employees .. | 122.0] 132.3| 125.0] 130.6| 131.8{ 1328 134.0| 1394
Otter 11371 116.3| 11541 115.6| 1159| 1168] 1170| 1172 Miltary 1214/ 133.1] 125.2] 131.0| 1326 133.7{ 135.1| 140.8
Automotive vehicies, engines, and parts | 110.5( 1126] 111.3| 111.9] 112.4] 112.7| 1134{ 1137 Oﬂf"""a": 123.3] 1306 124.6[ 1296( 130.1f 130.7) 132.0) 136.5
Consumer goods, except automotive ..... 113.8| 118.1] 114.2| 117.7| 117.9| 118.0| 118.8 119.9 - me' SeVICES . - - - - g - - :
Durable goods 71 118.8] 111.5] 117.4] 116.3] 116.1] 117.4] 1179 uctures
Nondurable goods 3 119.6] 120.1[ 121.6 Nondefense ! . . X X X ) .
OthDer b ugi Hg; m} Bur%ble agloods - 106.5] 102.1{ 105.5| 102.9] 103.5] 102.6] 98.2] 922
ural S S 3 3 9. g londurable oOdS ........cciveiennnnee | rrorensen] sssnemeef voarvenrens [ recsnenes | ecvvei i L s
Nondurable goods . 112.6] 113.0] 113.4| 113.7 114.1 Commodut% (é{‘edlt Corporation
i inventory change ..

Imports of merchandise .. 110.1] 111.4{ 113.1| 113.0[ 1114 Other nondurables y y y y : ! y s
Foods, feeds, and beverages . 111.6] 107.0| 106.6; 106.8| 105.5 SEIVICES ovveceevrercosrerrnes L g . : . : . .
Industrial suppltes and material except Compensation of employees 122.4| 129.3] 123.4| 128.4| 128.7} 129.4] 130.6{ 135.1

petroleum and products 115.3{ 1147] 113.2] 114.0| 114.8] 1153 114.8] 114.4 Other services . 1152 117.5| 117.2} 117.3] 117.4] 117.5 118.1] 1180
Durable goods ....... 11541 116.5| 113.8] 115.1} 117.4}1 117.6] 11591 117.0 Structures ... . k s ) i k :
Nondurable goods . 1153 1128) 1126] 1129] 1120] 1128] 137 1117 g0 e
Petroleum and products 105.2| 100.5] 104.9) 88.7| 101.6] 107.7| 104.2] 965 Durabl °°°3d - . - - y - -
Capital goods, except aulomotive ......... | 107.1{ 106.2| 106.9| 106.1( 105.0( 107.0f 106.8/ 105.8 Non?:l gg,: fwd - - - - - g g
Civilian aircraft, engines, and parts ... | 117.7] 121.0] 119.3] 1202| 120.3] 121.4) 121.8] 122.0 sgmggs goods . - - - - - - -
Sm;r)uters peripherals, and parts .. 1?1..; 1?2 g 1?3:; 1?23 1‘1535 1?2:; 1?;:; 1?2;3 Compensaion of employees ... | 1220| 126.4 123.7) 124.8| 1263 126.6| 127.8| 1289
Automotive vehicles, engines, and parts | 11255 115.6| 113.7] 1148] 1149f 1159( 1168} 1160 Stgg‘lfése""ces ~~~~~~ o3 Go2) 21t ool oot o2 (B2 %09
Consumer goods, except automotive ..... 114.0[ 117.0{ 114.6] 115.0] 116.5| 117.9] 118.7} 117.6 S e g : i . :
Durable goods 0} 116.3) 1147} 113.7) 116.3} 1174 117.7) 117.7  Addenda:
Cmﬁ\londurable goods . . mg 33?’3 }1}? Price indexes for government
er : 01 114, purchases:
Durable goods .1{ 114.5) 115.0f 114.1 Chain-type annual weights .. 116.1] 119.2} 117.1] 118.0] 118.9] 119.5] 1204 ........
Nondurable goods 1129{ 113.1] 1145| 1150{ 114.1 Benchmark-years weights 1162§ 119.4] 117.2] 118.1] 119.1] 119.7] 120.6| ..........
Addenda: Pngefmdexes torg Federal national
Exports of agricutural products! ... 113.0] 110.3| 1133] 111.9 111.3] 109.3| 1088] 110.0 flense purctases.
Expors of nonagrculural products .| 1094) 1098) 1082 1082 1007} 11011] 110:1] 1103 ggg’cmma"‘;‘r’:'w"gé%'gs 1371 1204 1173 11901 158 }ggg ]ggg
Imports of nonpetroleum products ..... | 111.9) 113.0] 111.9] 112.4) 1124) 113.5 113.8) 113.0 Price mdexesxfrFederal nondefense
1. Includes parts of line 2, 5, and line 13, purchases: i
Chain-type annual weights . 1155 119.0} 1163} 118.5| 118.8] 119.1| 119.7| ........
Benchmark-years weights 116.8] 120.3} 117.5] 119.6] 120.0| 120.5) 121.4}..........
Price indexes for State and local
purchases:
Chain-type annual weights . 116.4] 118.7} 117.2] 117.4] 118.6| 119.0] 119.8| .........
Benchmark-years weights 116.4] 118.6) 117.1] 117.4] 118.5| 1189 119.7}.........
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Table 7.12.—Price Indexes for National Defense Purchases, Fixed

1987 Weights
[index numbers, 1987=100}

Table 7.14.—Implicit Price Deflators for Gross Domestic Product

by Sector

[Index numbers, 1987=100]

Seasonally adjusted Seasonally adjusted
1991 | 1992 | 1991 1992 1993 1991 | 1992 { 1991 1992 1993
v | 1 ] v | v | Il n [\ |
National defense purchases ... | 116.5] 121.7] 118.3| 120.0| 120.9} 122.1] 123.6| 125.8 Gross domestic product ........ { 117.8| 120.8| 118.9| 119.8) 120.6{ 121.2] 121.9] 122.9
Durable goods ...........ccccoenceismssseeens 111.4| 1140 112.6{ 1125( 113.0{ 113.8] 116.7| 117.7 Business 117.1] 119.8{ 118.0| 118.8[ 119.5| 120.1] 120.7} 121.5
Military equipment . X . 1| 113.7] 114.6| 117.8] 119.0 Nonfarm 117.1] 119.9] 118.2] 118.9] 119.7] 120.2] 120.8] 121.6
Aircraft .. . . . 0] 118.5] 125.21 126.4 Nonfarm less housing .. 116.8] 119.3] 117.8] 118.6) 119.3] 118.0] 120.3] 121.0
Missiles . . . X .50 98.8{ 97.7( 100.0 Housing 119.8) 125.4] 122.0] 122.2] 123.0| 131.7| 124.8| 127.0
Ships i . . . . . Farm 114.0] 111.8] 106.9] 110.8| 110.5] 111.4} 114.5[ 115.1
Vehicles . , ) . . . I Statistical discrepancy ... 117.1} 119.8] 118.0) 118.8] 119.5| 120.1f 120.7| 121.5
Electronic equipment .. N S B O 100 100l 19931 1395 Households and institutions . 121.6] 126.6| 123.8| 125.0{ 126.5) 126.8| 128.1 1206
Other durable goods ..... E Private households 111.4] 115.7) 113.2| 113.9] 114.9] 116.4] 117.4] 117.9
Nondurable goods Nonprofit institutions . 122.0| 127.1] 124.2| 125.4] 127.0| 127.2| 128.6] 130.1
Petroleum products ... General government 121,91 127.8) 123.9| 126.3| 127.6| 128.1) 120.3{ 131.5
Ammunition ................ Federat 122.2| 131.4| 124.6{ 129.9] 130.8! 131.7| 133.0] 138.0
Other nondurable goods ... State and 10€al .....oovoeerevvveeeeee e 121.8| 126.3| 123.6{ 124.7} 126.2 126.6| 127.7| 128.8
Services Adgendum: g
; ross domestic business product
Compensation of employees .. 1858 hOUSING ..oovvveververvveennennssesrensinns R LCE:] IVUPPPORNE [FUOPIOPIOY DNUESUURUN PUPSIPOSON JROSOROOR DUSRUSUIUNY JOosooooon
Military ...
Civilian ...

Other services ...
Contractual research and

development .. 108.8] 111.8] 110.1] 109.9] 111.7} 112.3| 113.4] 113.8
Installation suppo! 113.6] 114.6] 115.0] 113.7] 113.8] 115.5] 1154] 1145
Weapons support? . 115.6] 120.4| 118.4] 118.0] 119.7) 121.1| 122.6] 122.8
Personnel support® ... 126.5] 134.1] 130.8] 132.2| 131.8| 136.3( 136.1} 134.5
Transportation of matel 102.6] 101.6) 105.5] 103.6] 101.5] 100.8| 100.7| 100.6
Travel of persons 112.4] 111.6) 111.3] 112.3] 108.8| 1105 114.7| 116.6
(01112 SUUURUIUIUTURUIUROTURRISIURPIUOR UDPPRNN BUVOTROIORE IUSTOIPPDN DROIPION DORPPIINNE INSSVUR! RPN DR

Structures 117.8| 118.6] 116.0| 116.1| 118.2] 119.5{ 120.6 121.1
Mititary facilities ..........ccveeinrerernenns 109.5| 113.3] 108.0] 111.4] 113.2] 114.2( 114.6{ 1149
Other 133.1] 128.3| 130.6] 124.7] 127.4| 129.3| 131.8| 1326

Addenda:

Price indexes for national defense
purchases:
Chain-type annual weights ... 116.7) 120.4] 117.3] 119.0) 119.8] 120.9] 121.8|..........
Benchmark-years weights 1155) 120.4] 117.2} 118.8] 119.7) 120.8| 122.0] ..........
1. Includes utilities, rental pay maintenance and repair, and payments to contractors to

operate installations.

2. Includes depot e and

development.

| services for

4

3. Includes compensation of foreign personnel, consulting, training, and education.

systems, other than research and

Table 7.13.—Implicit Price Defiators for the Relation of Gross
Domestic Product, Gross National Product, Net National Product,

and National Income

[Index numbers, 1987=100]

Gross domestic product

Plus: Receipts of factor income from
the rest of the world!
Less: Payments of factor income to the
rest of the world®

Equals: Gross national product
Less: Consumption of fixed capital
Equals: Net national product

Less: Indirect business tax and nontax
liability plus business fransfer
payments less subsidies plus current
surplus of government enterptises ...

Statistical discrepancy

Equals: National income

Addenda:
Net domestic product ...
Domestic income

117.8

118.7

119.5
178
110.0
118.8

1284
1174

117.8

118.8
1178

120.9

122.3

123.5
1208
110.5
122.3

132.4
119.8

1213

1223
121.3

1189

120.1

1211
118.9
110.0
120.1

130.7]
118.0

119.0

120.1
1191

119.8

121.2

122.3
119.8
109.5
121.2

131.2
118.8

120.2

121.2
1202

120.6

122.0

123.1
120.6
1104
1220

1311
119.5

1211

122.0
1211

121.2

122.7

124.0
121.2
110
1226

134.1
120.1

1215

122.7
121.5

1219

123.3

1247
121.8
110
1233

133.3
120.7

1223

1233
1223

1. Consists largely of receipts by U.S. residents of interest and dividends and reinvested earnings of foreign

affiliates of U.S. comorations.

2. Consists largely of payments to foreign residents of interest and dividends and reinvested earnings of U.S.

affiliates of foreign corporations.

Table 7.15.—Current-Dollar Cost and Profit Per Unit of Constant-
Dollar Gross Domestic Product of Nonfinancial Corporate Business

[Dollars]
Current-dollar cost and profit
per unit of constant-dollar
gross domestic product’ ... | 1.1390 1.1511 1.143| 1.146] 1.151| 1.152 1.155
Consumption of fixed capital ............. 26| 126] .126] .125) .126] .130( .124
Net domestic product ...............cccovonuce. 1.013} 1.025| 1.017| 1,021} 1.026] 1.022| 1.032) ..........
Indirect business tax and nontax
liability plus business transfer
payments less subsidies .. A5 118 117 118 117 1180 19| ...
Domestic income ... .898] .907( .900{ .903( .908| .903] .913§.
Compensation of employees 759|757, 761 .760| .759| .757| .753|.......
Corporate profits with inventory
valuation and capital
consumption adjustments .085| .102{ .086[ .093] .100f .100[ .113}.......
Profits tax liability .030] .036f .030] .033] .037| .035{ .038f.......
Profits after tax with inventory
valuation and capita!
consumption adjustments ...... .055 .066] .056] .060{ .064] .065[" .075)....
Nt INEIESt ..eovvrerivesmneiissenecnisrinnes 053 048] .052{ .050] .049{ .047[ .046......
1. Equais the deflator for gross d ic product of r ial corporate busi with the decimal point

shifted two places to the left.
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Table 8.1.—Percent Change From Preceding Period in Selected Series

April 1993 27

[Percent]
Seasonally adjusted at annual rates Seasonally adjusted at annual rates
1991 | 1992 | 1991 1992 1993 1991 | 1992 [ 1991 1992 1993
I\ | It i v { 1\ ! I il v |
Gross domestic product: Structures:
Gurrent dollars ... 28| 48] 28 62| 43| 531 71 52 Current dollars ........covceveeeee -10.4| -6.5/ —12.8 8 5 -95[ 22} -2
Quantity indexes: Quantity indexes:
Fixed 1987 weights ......... | ~1.2] 2.1 6] 29 15 34/ 47 18 Fixed 1987 weights .......... -120[ ~-69[-115; 27} -8[-11.3] -1.9( -22
Chain-type annual weights | -1.1] 1.9 5| 26/ 15[ 32] 43|.... Chain-type annual weights | -12.0] ~6.9f -11.2| 25| -1.0f 111} —14]......
Benchmark-years weights . [ ~1.2] 2.0 5 28] 15 33 45|... Benchmark-years weights . | —12.0] -6%9f -11.3] 27} ~1.0{ —11.2| —1.6}.........
Price indexes: Price indexes:
Fixed 1987 weights .......... 401 29y 24| 34| 29| 22| 34| 42 Fixed 1987 weights .......... 1.7 4] -17) 13| 14] 21| 34| 25
Chain-type annual weights 40 29f 24; 35 28 19 3tj... Chain-type annual weights 1.7 4 7] -t4] 14] 21] 34).....
Benchmark-years weights . { 4.0| 29| 24| 34| 28 21| 32[.... Benchmark-years weights . | 1.8[ 4| -1.7[ -1.4] 14] 21] 34f....
Personal consumption expenditures: Producers’ durable
CUrrent dollars ....eevoooeecerssssscsrsssses 377 54| 30| 84] 35 52 88 41 equipment:
Quantity indexes: Current dollars .......ccoevvnee. —41 53| 42 21| 230] 37 127} 17
Fixed 1987 weights -8 23l -3l sa} -al 370 54} 12 Quantity indexes:
Chain-type annual weights .. -6l 22 -2 a7 1 35 Tl Fixed 1987 weighls ........... —46] 75| 24| 32] 241] 95] 1451 86
Benchmark-years weights ... -8l 22| -2l 49| o 38 Chain-type annual weights | 5.6 53| —49[ 11} 232 52] 144f...
Price indexes: F).Ber)cgmark-years weights . | -5.2[ 6.3 =37 22| 237 74| 145[....
Fixed 1987 weights 44| 321 32| 35 34/ 26| 30| 34 nce indexes.
Chain-type annual weights 43| 32/ 32| 35| 34 26 30f..... Fixed 1987 weights ......... 21f 11 18 16 1
Benchmark-years weights ... 44| 32| 32| 35 34| 26 30| Chainype annual weignts | 1.6 4} 113 14 1
Benchmark-years weights . 1.8 70 131 15 6
Durable goods: Residential:
gﬁgﬁ{ﬁy di?]l(lér:;eé.: .............................. -39] 7.7] -23| 180 10| 105 145 1.2 Curtent Golrs ... —117] 144l 85l 194] 155
Fixed 1987 WEIGhIS ...ccvrres -56| 59 -31| 165 21| 94| 140 7 Quanty indexes:
Chain-type annuial weights 59| 58 -31| 161 -22[ 9.1} 133 Fixed 1987 weights 128 132 201} 126
Benchmaricyears weights ... | -58 58| -3.1| 164| —22| 93| 136[..... Chain-ype annual weights ... | -126) 132) 1.1 202} 126
Price indexes: e ' . ’ ’ B R Benchmark-years weights ...... -126] 132| 11.1] 202 126
 woi Price indexes:
Fixed 1987 Weights .......c..cc...... 25 23] 12| 18] 36 18 14 19 Fixed 1987 Weights ... 1ol 14 —20l -8l 28| 39 44| 35
Chait type annual Weights 21 20 & g 33 e Chain-type annual weights .. | 10| 14| —22{ -5 24| 38| 42|....
enchmark-years weights 20 220 10p 17 35 ’ ! Benchmark-years weights ...... 1.0 11 -21] -6 25] 3.8} 43|....
Nondurable goods: .
Exports of goods and services:
Gurrent doliars 220 3 -12p 78 LU A9 B2 ST C et OIS e 74| 64] 144 34 <17 90| 89 -63
0”232‘5 |1'19(:3e7x ?Nséights 11] —as| 55| -18] 25| e8| -2 || Quantty indexes
h e 3¢ B ST ’ e Fixed 1987 weights 58] 6.3] 133 29 -1.4] 92| 89 -71
Shain type annual weights I I T e o Chain-type annual weights 53| 56| 1280 27| 27| 81| 82[..n.
Price I P8 WEGHLS S e B B R R Benchmark-years weights 55 60 129 28] 21| 86 B86|.....
Fixed 1987 WEIHS ....corevc 36| 21| 25 18| 29 25 19| ssf PiEnees oo a1l 1al 2l 6
Chain-type annual weights ....... | 38| 211 24 201 28] 24 17). Chain-type annual w&é'ﬁ'{s'w 20 ol 17 9
Benchmark-years weights .......... 36| 21] 24| 18] 28] 25 18... Benchmark-years weights ... 2ol 10l 20 7
Services: ices:
Imports of goods and services:
QuITEN! QOIS e 63| 61 65 700 53 43 17\ 68 | Curtent OIS .o -9 75| 61| -17] 176 78| 112] -9
Quantity indexes: Quantity indexes:
Fixed 1987 weights ... | 11124 23] 22| 12 34 21 37 : : _
Chai [ weight vol 21l 23] 21 a5 30 20 Fixed 1987 weights ...... 4] 96| 42] 35 147) 148
ain-ype annuaj weights r S Y S B By Bt Chain-type annual weights 12| 83| 36| 24 130 120
Pri?:?gzg(irslgyears weights .......... 1.0 21) 24t 21 14) 30 24 Benchmark-years weights ... _8l 89 39| 29| 139 134
: - Price indexes:
Fixed 1987 weights .......c....oeivens 53| 41] 411 497 37} 29 44 37 Fixed 1987 wei _ _

h : ights 1.0 .8l 37 -30] 49 56| -26] 4.9
Chain-type annual weights 531 41 4y 48 371 28 4 Chain-type annual weights 3 4 30| -29| 44| 52| -23.....
Benchmark-years weights 53] 41 41 49 37 29 Benchmark-years weights 6 6| 34 -29{ 46| 54 -25(. -

Gross private domestic investment: .
CUTEN GOUATS . o8| 68| 18] 72| s12] 44) 121 169 || GOernment purchases: sl 22| —11l 48| 22 sel -3l -1s
Quantity indexes: Quantity indexes:
Fixed 1987 weights .. 78] 29| -46] 295 65 104] 192 Fixed 1987 weights 120 -3l —30] 17| -12] 38] —26| -64
Chain-type annual weights 65 23 68 296 43| 105 Chain-ype annual weights 10] -4 -30] 17| 11| 36| -29|......
Benchmark-years weights 711 26 -58/ 296| 54| 104)... Benchmark-years weights 110 ~4] 3ol 17l —12] 37 28
Price indexes: Price indexes:
Fixed 1987 weights ... Fixed 1987 weights 35 29 26| 31| 35 24| 34 43
Chain-type annual weights Chain-type annual weights 35| 27 24| 31 33 20 27f....
Benchmark-years weights ... Benchmark-years weights 35| 28 23| 31 34 22| 3if...
Fixed investment: Federal:
Current dollars ...oeovveeceereesineees -78] 47) -3.1] 64| 154 8] 151 19 CUITent QoIS oo 49 4 -561 391 -2 97 -31] <70
Quantity indexes: Quantity indexes:
Fixed 1987 WeightS ....o.cooevens 55 -12[ 74| 152 23 138 40 Fixed 1987 Weights ........ccc.... 12| -33} -9.0| -30f 27| 75| —47j-153
Chain-type annual weights 431 -24] 64| 143 AL 187 s Chain-type annual weights 9| -33} -89| —26 -27] 70 .
Benchmark-years weights 48/ -19f 69 147[ 12| 137 Benchmark-years weights ... 10| -33 -90] -28/ -271 72| -52[.......
Price indexes: Price indexes:
Fixed 1987 Weights .........cc.cccee 170 8 -4 o 16, 22 18 22 Fixed 1987 WEightS ... [ 40 41| 48] 6.0 28] 36| 43| 72
Chain-type annual weights . 1.5 6 -5 2) 10 15 13{.... Chain-type annual weights 39] 38] 37 65 23 29 .
Benchmark-years weights .......... 1.5 8] -4 2 13f 19 15(.... Benchmark-years weights .......... 39| 39 41| 62} 25 33
Nonresidential: National defense:
Current dollars .....oeeveecviecies -63) 13[ -7.0] 18 154} -5 94 11 Current dollars ...........coecrereicnes 31| -251 -87| -1.4) -24] 105 -1.7; -167
Quantity indexes: Quantity indexes:
Fixed 1987 weights ............... -70{ 30{ -52[ 30; 161 31 97 56 Fixed 1987 weights ........c.......- -2} -63[-130] -7.7] -52[ 83| -35|-255
Chain-type annual weights ... | -7.8] 1.2] -70] 16} 150} -1 95/..... Chain-type annual weights ... | -6 -6.3|-126 -6.9] -55[ 7.2 N] —
Benchmark-years weights ...... -75] 21] -61] 23] 155 1.5 96|.. Benchmark-years weights ...... -4 -63{ 128 -7.3] =53] 77| ~41}....
Price indexes: Price indexes:
Fixed 1987 weights .......ccc.o.... 20 8 4 6t 12{ 15 6 Fixed 1987 weights ................ 38| 450 62| 56/ 32t 41
Chain-type annual weights ... 1.6 4 1 5 5 7 2 Chain-type annual weights .... 37) 41| 47 61| 26| 386
Benchmark-years weights ...... 1.8 6 3 5 9l 14 L) Benchmark-years weights ...... 37l 421 530 58 291 39
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Table 8.1.—Percent Change From Preceding Period in Selected
Series—Continued
{Percent]

Table 8.2.—Selected Per Capita Product and Income Series in
Current and Constant Dollars and Population of the United States
[Dollars}

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 1 1992 | 1991 1992 1993 1991 1992 1991 1992 1993
I\ | " I} 1\ | v | il I} [\ I
Nondefense: Current dollars
Current dollars .......ccccceeevererrenne 10.0] 79 26 179] 53] 8.0] -6.6] 196 G
Quantity indexes: omestic
et B W W NI | ne) am ae 2ol ol am a2
pricTGhTrk YIS WEigNtS ... St 47 18 92 39 80 T pROGUCY ... 2253 23340\ 22713 23,035| 23.169| 23426 23729,........
Fixed 1987 Weights .......... a9l 31l sl 73l 1sl 24| 220 73 Personal income . | 19,106] 19,802 19337| 19,578 18,717 19,790| 20,118f 20,365
Chaintype annual weights ... | 46| 30| 12| 75 13( 11| 1.9]cu... D'sﬁss%z':,
Benchmark-years weighs ... 461 30y B T4l 14 18] 20f. iNCOM ......... 16,658 17,346| 16.885| 17,143| 17.207| 17.332| 17610 17812
State and local: Personal
Current dollars .........oewesrereessscens 43l 35 22} 53] 39 29 16] 1.8 consumption
Quantity indexes: expenditures ... | 15,384| 16,035 15,537] 15814| 15,907] 16,063] 16,353 16,478
Fixed 1987 weights .................. 1.2 17) 14] 51 -2 14] -11 Durable goods 1,765 1,881 J75| 1,845 1,845| 1,887 1,946] 1,947
Chain-type annual weights . 11 16 131 471 -1 14 -1 Nondurable
Benchmark-years weights ......... 11 17 13 48] -2[ 1.4} -11}..... §oods .......... 49521 5053 4,931 5008 5009 5054 5140 5134
Prigg ir&d%ess; o al s o ol aol 14l 28 20 Services ......... 8,666| 91011 8831 8960] 9053] 9,122| 9267 97397
ixe WEIGHLS evecrvrvvrrannne . . . . 3 . . .
Chain-type anngal weights . 310 18] 9 8 40 14 27|..... Cogsltlant_(1987)
Benchmark-years weights ........ 31 19 9 8 40| 14 27| ollars:
Addenda: . Gross domestic
Final sales of domestic product: product ........... 19,077| 19,272] 19,066 19,159| 19,182 19,288] 19,456 19,496
Curreqt Lo |, 31| 45| 22 80 26 Gross national
Quantity indexes: product ......... 19,138 19,311 19,104] 19,225 19,208] 19,335 19,476} ...........
Fixed 1987 WeIghIS ......conicrvsnmninnns -8 18 0 47 -1 Disposable
Chain-type annual weights . -8 16| -1 44] -4a personal
Benchmark-years weights ........... -9 17 -ap 45 -t income ............ 13,886) 14,0350 139131 14017 14,021] 13.998) 14,105 14,166
Price indexes: Personal
Fiqu 1987 weights 40f 29| 24} 34 29 consumption
Chain-type annual wei - 401 28 23] 35| 28 expenditures ... | 12,824 12,974] 12,803 12,930| 12,893 12,973 13,098{ 13,105
Benchmark-years weights .............. 40{ 29| 24) 34 28 gur%bie EIOOdS 1,641 1,719 1639] 1,700 1.686| 1,719 1,771 )
Gross domestic purchases: . ondurable
Current dollars ..........eevcenveneenereennsennns 1.9] 498 20] 56 6.4 s googs ......... 41251 4127 ;'081 ‘;}22 ‘;'099 ;'113 4169 4130
Guantity indexes: BIVCES ... 7088 7128 7082 7,104| 7108 7141 7,156 7205
Fixed 1987 weights ..... -18] 25 -4] 30| 34 Poputation {mid-
Chain-type annua! wei -18) 22| -4 26] 32 period,
P_Bergcl(;mark-years weights ... -18) - 24 -4 28 33 thousands) .......... 252,711 255,435| 253,776| 254,388 255,054| 255,786| 256,513( 257,141
rice indexes:
Fixed 1987 Weights ............curmmermmnne 38 28] 26! 291 32
Chain-type annual weights . 38 28] 25 30 31
Benchmark-years weights 38| 28] 25/ 30 31
Final sales to domestic purchasers:
Current dollars ....ocnnecvinerininnnnns 22| 471 14| 74| 47
Quantity indexes:
Fixed 1987 weights ..... -14] 22| -9 471 17
Chain-type annual weig -15{ 20] -1.0] 43] 16
Benchmark-years weights ... -15| 21| -10f 45| 18
Price indexes:
Fixed 1987 Weights .........ccoevvveerienes 38| 28] 26 30/ 32
Chain-type annual weights . 38| 28] 25 30| 341
Benchmark-years weights .............. 38] 28] 25 30 341
Gross national product:
Current dollars .......ccuvenesmcsissnnens 27| 47 27} 68| 34
Quantity indexes:
Fixed 1987 weights -12| 20 4] 36 7
Chain-type annual wi -12| 1.8 3 32 6
Benchmark-years weights ... -12) 19 3| 34 7
Price indexes:
Fixed 1987 Weights .........coeeceerenns 40] 29 24] 34] 29
Chain-type annual weights . 40| 28! 24; 35 28
Benchmark-years weights ........... 40f 29| 24 34] 28
Command-basis gross national
product:
Quantity index, fixed 1987 weights ... | ~1.0} 22 3 43 3 47 34|....
Disposable personal income:
urrent dollars ... 41| 53| 55| 73| 48/ 20/ 78] 57
1987 dollars =2| 221 22 40| 12 Bl 431 27

NoTe.—Except for disposable personal income, the quantity and price indexes in this table are caiculated from
weighted averages of the detailed output and prices used o prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the alternative indexes. the chain-type
indexes with annual weights use weights for the preceding and current years. and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
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Table 8.3.—Auto Output

[Billions of dollars]

April 1993 o 29

Table 8.4.—Auto Output in Constant Dolilars
[Billions of 1987 dollars]

Seasonally adjusted at annual rates

Seasonally adjusted at annual rates

1991 | 1992 { 1991 1992 1993 1991 | 1992 | 1991 1992 1993
i\ | I i v | v | I I v |

Auto outpul .......cocvrrncernvrcennnn. 119.7] 132.8] 122.3} 125.1| 135.0( 135.0( 136.0| 142.1 Auto output ... 109.3] 117.1{ 109.4| 111.2| 121.4} 118.6| 117.3| 120.6

Final sales 119.7] 130.8] 120.8 129.9] 130.3{ 129.3] 133.6} 127.9 Final sales 109.2] 115.5] 109.1| 117.7] 115.6] 112.7f 116.2| 110.9

Personal consumption expenditures .. | 115.3| 123.8] 117.5| 124.4] 122.0{ 121.4| 127.7| 128.8 Personal consumption expenditures .. | 107.6 111.7[ 108.3] 115.0] 110.8| 108.4] 112.6] 112.8

NEW QUIOS ..oenceereeneecrenasrecarensecnees . ! . 6| 831 823{ 886] 87.2 NEW QUIOS ....cerecremmereonmrncorncnieens 726 761 75.0f 79.2| 74.3| 730 782} 76.7

Net purchases of used autos .. 389 39.11 39.1] 415 Net purchases of used autos . 35.0) 35.5{ 33.3] 358| 36.6] 354| 34.4| 36.1

Producers' durable equipment . 38.7] 36.2| 36.7[ 336 Producers’ durable equipment 32.4] 322 314 31.2] 335 31.7] 325 298

New aUt0S ..ooocvrerrvrnaeranecnens . 65.2] 61.8] 624| 58.3 NEW QUIOS recrerreveernsennnne .. | 547} 55.0{ 52.7| 520| 58.3| 54.8 55.1| 51.3

Net purchases of used autos .. ~26.5| -25.6] -25.7 -24.7 Net purchases of used autos . -22.3| -22.8| ~21.3| -20.8| —24.8( ~23.1| —22.6| -21.5

Net exports . -32.0{ -29.9| -32.1| ~35.8 Net exports -32.21 -29.7{ ~31.7| -29.7| -30.2| -28.8| -30.0] -32.8

Exports 134] 165 16.1] 122 Exports .. 106] 13.0] 106| 11.2] 11.9( 146 143 108

Imports 45.4| 464 482 48.0 Imports ... 428| 42.7| 423] 408 42.1] 43.4( 4431 436

Government pi 1.7] 16/ 131 13 Government 1.5] 13] 12] 13] 14| 13| 11] 14
Change in business inventories of Change in business inventories of

new and used autos ...........ccceveeere 0 20| 15| -48| 47| 58] 25 142 new and used autos ..................... Al 1.6 3| 66 58 60 11| 97

New -3 14 7 =31 291 47 9 143 New -5 10| -7 491 41| 51| -2 98

Used 4 7 8] -1.7(. 18] 10| 15 -1 Used 6 6 1} -7 17 9] 13| =i

Addenda: Addenda:
Domestic output of new autos' ......... 84.7| 104.5] 98.0] 98.5| 104.8[ 105.5| 109.0] 114.2 Domestic output of new autos’ ......... 86.4| 929 88.0( 87.1] 94.8( 94.4f 956 98.2
Sales of imported new autos? 56.2| 586| 545! 56.8 61.1] 57.9] 58.8| 53.9 Sales of imported new autos? ........... 514] 523| 494] 51.3| 546| 51.4| 51.9) 474

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment, and government purchases.

Table 8.5.—Truck OQutput

[Billions of doltars]

1. Consists of final sales and change in business inventories of new autos assembled in the United States.
2. Consists of personal consumption expenditures, producers’ durable equipment. and government purchases.

Table 8.6.—Truck Output in Constant Dollars
[Billions of 1987 dollars}

Truck output! ......o.ooccoonnerevennnns 67.9

Final sales 69.4
Personal consumption expenditures .. | 36.2
Producers’ durable equipment . .| 309

Net exports ...... ,
Exports ... y
imports ... .

Government purchases ... 6.0

Change in business inventories ........ -15

83.9

82.7
436
37.7

101.8
92.1

435
-5.8

1.3
5.8

9.6

81.2
823

37.6
-5.0

10.3
5.0
-1.1

729

7.1
386
338
-54

53
10.7

41

1.8

Truck output!

Final sales
Personal consumption expenditures ..
Producers’ durable equipment ..
Net exporis

Exports ...
Imports ...
Government purchases ...

Change in business inventories

1720

641| 68.1| 70.2] 69.2| 80.7| 85.2
62.5| 620{ 724| 70.1| 79.3| 773
338 330 370 380 41.3] 411
298] 29.7] 319 321] 356 363
-48( ~57| -3.7] 4.2} -39 -49
471 40 531 46] 53| 46
94! 971 90| 88 92| 85
36] 49] 721 43| 63| 48
1.7 64} -23{ -9 14| 79

1. Includes new

trucks only.

1. Includes new trucks only.
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SELECTED SERIES: RECENT QUARTERS

Percent change Percent change
10 10
REAL GROSS DOMESTIC PRODUCT ' GROSS DOMESTIC PURCHASES PRICE INDEX
(FIXED WEIGHTS) '

-5
-10 [
1990 1991 1992 1993 1990 1991 1992 1993
Percent change Billion $
10 500
REAL GROSS DOMESTIC PURCHASES ' CORPORATE PROFITS WITH IVA AND CCAdj*
0 I | .* " l I _|I I I |l
-5
-10
1990 1991 1992 1993 1890 1991 1992 1993
Percent change Percent
10 10
REAL DISPOSABLE PERSONAL INCOME ' PERSONAL SAVING RATE *
5

0 | -.__lll.l.l||..-.||l 5

1990 1991 1992 1993 1890 1991 1992 1993

1. Percent change at annual rate from preceding quarter; based on seasonally adjusted estimates.
2. Seasonaﬂy adjusted annual rate; IVA is y val uauon i and CCAdj is eapﬁal eonsumpnon adjustment.
3. P | saving as p otd posable p based on

U.S. Department of Cc B of E ic Analyst
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Quantity and Price Indexes, 1988—91

This section consists of N1pa tables 7.1-7.12, which present fixed-weighted and alternative quantity and price indexes
for 1988-91, and Nipa table 8.1, which presents the associated percent changes. The fixed-weighted price indexes presented
here have been revised (see the note to users on page 11 of this issue).

Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product
[Index numbers, 1987=100}

Seasonally adjusted

Line | 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991
t I mn v 1 [] 1] v | 1] n v | I n [\
Gross domestic product:
8urrentdtr)1|diars 1] 107.9] 115.7] 121.6] 125.1] 104.71 107.0] 109.0] 113.1{ 113.4| 1152| 116.3] 117.7] 119.9| 121.6] 122.5] 1225 123.0] 124.6] 125.8| 126.7
uantity indexes:
Fixed 1987 weights 2| 10391 106.6| 107.4] 106.2| 102.5] 103.6| 104.3] 105.3| 106.1] 106.6] 106.6| 107.0] 107.7} 108.0{ 107.5] 106.5| 105.7] 106.1| 106.4] 106.6
Chain-type annual weights 3] 103.9( 106.6] 107.4] 106.2] 102.5] 103.6] 104.2{ 105.3] 106.1] 106.6{ 106.6] 107.0] 107.7| 107.9| 107.5| 106.5] 105.7f 106.1| 106.4| 106.5
P.Bechmark-years weights 4 103.8( 106.4| 107.3} 106.0{ 102.5] 103.5| 104.2| 105.2| 106.0] 106.4| 106.4] 106.8( 107.6| 107.8| 107.4] 106.3| 105.5 106.0 106.3{ 106.4
rice indexes:
Fixed 1987 weights 5| 104.0( 108.6] 113.6f 118.1] 102.2] 103.3| 104.7] 105.6] 106.9] 108.2] 109.2] 110.2{ 111.7| 112.8| 114.3] 115.4| 116.8] 117.8 1186 1193
Chain-type annual welghts 6| 1039 108.5| 113.2f 117.8] 102.1] 103.3| 104.6] 105.6] 106.9{ 108.1] 109.1} 110.0] 111.4| 112.7| 1139 115.0] 116.4] 117.4] 118.3| 119.0
weights 7| 103.9( 108.5| 113.4] 117.9] 102.2f 103.3| 104.7| 105.6f 106.9] 108.1| 109.1| 110.1| 111.5| 112.8] 114.1] 1162 116.6] 117.6] 118.5| 119.1
lmplncutpncedeﬂator 8| 103.9( 108.5| 113.2| 117.8] 102.1] 103.2| 104.5] 105.5| 106.9] 108.1| 109.1| 110.1] 111.3| 112.6| 113.9| 115.0} 116.5] 117.5( 118.2] 1189
Personal consumption expenditures:
8ulrentd(r)‘ltliars 9| 108.0| 115.4| 122.8] 127.4] 104.8] 106.8| 109.0{ 111.3| 112.7| 114.6]| 116.4( 117.9] 120.3] 121.7} 124.1| 125.1] 125.2| 126.9] 128.2 1292
uantity indexes:
Fixed 1987 weights 10{ 103.6] 105.6| 106.8] 106.2| 102.5] 103.1 103.9] 104.9 105.0] 105.2] 106.0| 106.2| 106.8| 106.8 107.3| 106.4| 105.6| 106.1| 106.5] 106.4
Chain-type annual weights 11] 103.6] 105.5] 106.7} 106.1] 102.5] 103.1| 103.9] 104.9] 104.9| 105.2] 105.9] 106.2| 106.7| 106.7] 107.2| 106.3| 1055} 106.1| 106.4| 106.4
P4Beqc‘t11mark-years weights 12] 103.5| 105.5] 106.6f 106.0] 102.4] 103.1] 103.8| 104.8] 104.8{ 105.1| 105.8} 106.0] 106.6| 106.6] 107.1} 106.2| 105.4] 106.0| 106.3{ 106.3
rice indexes:
Fixed 1987 weights 13| 104.3]| 109.5] 115.3] 120.4] 102.3] 103.6] 105.0{ 106.2| 107.5 109.1{ 110.0} 111.2{ 113.0] 114.2] 116.0[ 117.9] 118.9| 119.9| 120.8] 121.8
Chain-type annual weights 14( 104.2 109.4] 115.1] 120.1{ 102.3} 103.6] 104.9] 106.1( 107.5] 109.0] 109.9} t11.1] 112.8] 114.1} 115.8( 117.6] 118.6] 119.6 120.5] 121.5
Benchmark-years weights 15} 104.2| 109.4| 115.1] 120.2] 102.3| 103.6] 104.9] 106.1 107.5] 109.0] 110.0f 111.1] 112.8| 114.1f 1159] 117.7| 118.7} 119.7| 120.6] 121.6
Implicit price deflator 16| 104.2] 109.3{ 115.0] 120.0{ 102.3| 103.6f 104.9| 106.1} 107.4| 108.9| 109.8] 111.0| 112.7| 114.0] 115.7f 117.6 118.6] 119.5 1204 1214
Durable goods:
8urrentd%ldlars 171 108.3] 113.8{ 115.0f 110.5] 106.2| 107.3| 107.4| 112.2] 111.7] 113.3| 116.6] 113.5| 118.4] 1148 114.7| 112.1| 108.9] 109.3| 1122| 111.6
uantity indexes:
Fixed 1987 weights 18} 106.2| 109.2| 108.8] 102.7{ 105.3| 105.7 105.0 108.8f 107.8( 109.0| 111.6f 108.2| 112.3| 108.8f 108.4| 105.7| 102.0 101.9] 103.9] 103.1
Chain-type annual weights 19| 106.2| 109.0{ 108.5] 102.1| 105.3] 105.7| 104.9] 108.7| 107.7| 108.9} 111.5} 108.0( 112.1] 108.5| 108.1| 105.3] 101.5| 101.3] 103.1] 102.3
PBenchmarkyears weights 20| 106.0] 108.9{ 108.4| 102.1| 105.2| 105.6] 104.8] 108.6] 107.6] 108.8] 111.4] 107.9] 112.0] 108.4| 108.0] 105.2| 101.5 101.3| 103.2] 102.4
rice indexes:
Fixed 1987 weights 21| 102.0] t04.5{ 106.3| 108.9| 100.9| 101.5] 102.4| 103.3] 103.8] 104.2| 104.8] 105.2| 105.9] 106.1] 106.4] 106.9| 107.8] 108.5) 109.5{ 109.8
Chain-type annual weights 22] 102.0] 104.4] 106.0 108.3] 100.9| 101.5] 102.4| 103.2| 103.7| 104.1| 104.6] 105.1] 105.6) 105.8] 106.1} 106.5 107.2| 107.9] 108.8| 109.1
Benchmark-years weights 23] 101.9] 104.2] 105.9| 108.2| 100.9( 101.4] 102.2] 103.1{ 103.6] 104.0] 104.5| 104.9] 105.5] 105.7| 105.9] 106.4| 107.2} 107.9| 108.8{ 109.1
implicit price deflator 24| 102.0] 104.2| 105.7( 107.6] 100.9| 101.5{ 102.3] 103.1| 103.6] 104.0| 104.5| 104.8| 105.4| 105.5| 105.8] 106.1| 106.7} 107.3 108.0| 108.3
Nondurable goods:
gurrent dollars 25{ 106.2{ 113.7] 121.1| 123.8] 103.0 105.0] 107.4| 109.4| 110.8] 113.4| 114.4] 116.1] 118.6] 119.5| 122.2| 124.1] 123.1| 124.0| 124.2] 1238
uantity indexes:
Fixed 1987 weights 26] 1024] 104.0f 1045 103.1] 101.2| 102.0] 102.8| 103.5| 103.7] 103.5] 104.1| 104.7] 104.7} 104.6| 104.7| 104.0| 103.2f 103.5| 103.3] 102.4
Chain-type annual weights 271 102.4] 103.9} 104.4{ 103.0] 101.2| 102.0{ 102.7| 103.5| 103.6| 103.5] 104.0} 104.7] 104.6] 104.4| 104.7} 103.9] 103.0] 103.4] 103.2] 1023
P(Bendxdmark-years weights 28| 102.3| 103.9] 104.3| 102.9] 101.2f 101.9] 102.7] 103.4| 103.6] 103.4| 104.0} 104.6{ 104.5| 104.4] 104.6] 103.9] 103.0f 103.3} 103.2| 102.2
rice indexes:
Fixed 1987 weights 29] 103.8] 1095} 116.2] 120.5] 101.8| 103.0] 104.6] 105.7| 107.1] 109.7] 110.1{ 111.0] 113.7} 114.6| 1169 119.8| 119.8f 120.3| 120.5] 121.3
Chain-type annual weights 30| 103.8| 109.4] 116.0| 120.2| 101.8] 103.0] 104.5| 105.7| 107.0] 109.6] 110.0] 110.9] 113.5} 114.4] 116.7] 119.4] 119.5| 120.0] 120.3] 121.0
Benchmark-years weights 31] 103.8] 1094} 116.1] 120.3] 101.8] 103.0] 104.5| 105.7| 107.0] 109.6] 110.0{ 110.9] 1135} 114.4| 116.8] 119.5] 119.5] 120.1} 120.3] 121.1
Implicit price deflator 32| 103.7| 109.3] 1159 120.1] 101.8| 103.0] 104.5] 105.6| 107.0] 109.5| 109.9( 110.8| 113.3} 114.3| 116.6] 119.3| 119.4] 119.9 120.2| 120.8
Services:
8urrent don'rljars 33| 109.0| 116.9| 125.8] 133.8| 105.6] 107.8{ 110.4] 112.3| 114.1] 1157] 117.6] 120.1| 121.8} 124.8| 127.6| 128.9] 130.5] 132.9] 134.7} 136.9
uantity indexes:
Fixed 1987 weights 34{ 103.7| 105.7( 107.8| 108.9] 102.6] 103.2| 104.3| 104.9] 105.1} 105.4| 105.8] 106.6] 106.7| 107.7| 108.5; 108.1| 108.0] 108.8| 109.1| 109.8
Chain-type annual weights 35{ 103.7] 105.7| 107.7| 108.8| 102.6{ 103.2| 104.31 104.9| 105.0} 105.3] 105.7{ 106.6| 106.7| 107.7| 108.5] 108.0] 107.9| 108.7| 109.0f 109.7
o Bencgmark-yearsweights 36 103.7| 105.6| 107.7| 108.8] 102.6] 103.2| 104.2| 104.8] 105.0f 105.3| 105.7| 106.5| 106.7] 107.6] 108.4| 107.9| 107.9] 108.7} 109.0 109.6
rice indexes:
Fixed 1987 weights 37| 105.1] 110.7 116.9] 123.1] 103.0] 104.5] 105.9] 107.2| 108.7] 109.8] 111.3| 112.8] 114.3| 116.0] 117.8] 119.5{ 121.2| 122.5| 123.8] 125.1
Chain-type annual weights 38| 105.1] 110.6| 116.8] 122.9] 103.0] 104.5] 105.9| 107.2] 108.7| 109.9] 111.2| 112.8] 1142} 115.9] 117.7} 119.4] 121.0] 122.3| 123.6] 124.8
Benchmark-years weights 39] 105.1] 110.6{ 116.8] 123.0] 102.9| 104.5] 105.8| 107.2] 108.7| 109.9] 111.2] 1128} 114.2] 1159] 117.7} 119.4| 121.0| 122.3| 123.6] 124.9
Implicit price deflator 40 105.1{ 110.6] 116.7{ 122.8] 102.9] 104.5] 105.8] 107.1] 108.6] 109.9| 111.2| 112.7| 114.2| 115.8] 117.6] 119.3| 120.8] 122.1} 123.4| 1247
Gross private domestic investment:
gurrenkdggars 41( 1059] 111.1] 106.7] 96.2] 102.8] 105.2] 106.9] 108.7| 112.6] 112.1] 109.4] 110.1] 109.5] 111.2| 107.5| 98.6] 94.1] 94.8) 97.8] 982
uantity indexes:
Fixed 1987 weights 42| 1032| 104.6] 986 882 101.0] 102.7| 104.4| 104.8| 107.2| 106.0| 102.6] 102.7| 101.8] 102.8} - 99.2| 90.8] 86.2| 86.7) 89.7[ 903
Chain-type annual weights 43| 103.0] 104.7{ 98.5] 87.5] 100.7| 102.6| 104.0] 104.6] 107.3| 106.1| 102.6] 102.6] 101.7| 102.8] 99.0| 90.4| 858 86.2] 888| 89.3
PABer_\cgmark-years weights 44| 1031 104.4] 98.3] 87.6{ 101.1] 102.6| 104.2] 104.6| 106.9] 1059] 102.3] 102.4] 101.5| 1025} 98.3| 90.4| 857| 862] 890 895
rice indexes:
Fixed 1987 weights
Chain-type annuai weights
Benchmark-years weights
Implicit price deflator
Fixed investment:
8urrentdoléars 49} 107.5] 110.5] 109.7| 101.2] 104.3} 107.1] 108.4] 110.3| 110.7) 110.7] 110.7] 110.0] 112.3] 110.0f 110.0{ 106.5] 101.5} 101.2| 101.3| 100.5
uantity indexes:
Fixed 1987 weights 50| 104.2] 104.3| 101.4] 92.7] 102.0] 104.2[ 104.9] 105.7] 1054 104.8] 104.2] 103.0{ 104.5] 102.0] 101.2| 97.8] 928{ 926] 929; 926
Chain-type annual weights 511 104.2| 104.1] 101.0] 91.8] 102.0| 104.1f 104.9| 105.7| 1052 104.5] 1039} 102.7| 104.1] 101.6} 1009 97.2] 922 919} 9.7 N2
P.Ber}cgmark-yearsweights 52} 104.1 104.0| 101.0| 92.0] 102.0} 104.1| 104.8] 105.6| 105.1] 104.4( 103.8} 102.6| 104.1| 101.6] 1009 97.3] 92.3] 920 921} N6
rice indexes:
Fixed 1987 weights §3] 103.3} 106.3| 109.0| 110.8] 102.3} 102.9] 103.4] 104.5| 105.3| 106.1{ 106.7[ 107.3| 108.2| 108.6] 109.4| 109.9| 110.5] 110.6] 111.1] 111.0
Chamtype annual weights 54| 103.2] 106.2| 108.6] 110.2] 102.2| 102.9| 103.4 104.4| 105.2| 105.9{ 106.5] 107.1| 107.9| 108.2| 103.0] 109.5] 110.0] 110.1| 110.5{ 1103
k-years weights 551 103.0] 105.9] 108.3] 110.0] 102.1| 102.7] 103.1| 104.1] 104.9| 105.6] 106.2| 106.7] 107.5| 107.9| 108.6] 109.1] 109.7] 109.8] 110.2 110.1
Implicit price deﬂator 661 103.21 10591 108.21 10811 102.21 102.8] 103.3] 104.4] 105.11 105.7] 106.2] 106.8/ 107.51 107.8| 108.7] 108.9] 109.4] 109.31 109.1] 108.6
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product—Continued
[Index numbers, 1987=100]
Seasonaliy adjusted
Line | 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991
| it 11 v | ] Il v | li I} \% | I n v
Nonresidential:
Current dollars 57| 109.6] 114.1] 116.0] 108.7] 105.8] 109.3] 110.6] 1125] 113.2| 114.2| 1148} 114.3[ 116.5] 1149 117.6; 1151 110.8| 109.6( 108.2] 1062
Quantity indexes:
Fixgd 1987 weights . 58| 106.6| 108.5f 108.1] 100.5] 104.0{ 106.7] 107.5| 108.2| 108.4| 108.9| 108.9| 107.8| 109.4| 107.6] 109.1{ 106.3} 101.9] 101.0[ 100.2] 989
Chain-type annual weights 59/ 106.6| 108.2] 107.7] 99.2| 104.0| 106.7| 107.5] 108.2| 108.2] 108.6] 108.5| 107.4{ 109.0] 107.2| 108.8| 105.8 101.2| 100.2| 98.7} 969
P_Ber}cgmark-yearsweights 60( 106.5| 108.0] 107.6] 99.5 104.0] 106.7| 107.4| 108.1} 108.1| 108.5| 108.3} 107.3] 108.9| 107.0 108.6) 105.7] 101.2] 100.2| 99.1[ 97.5
rice indexes:
Fixed 1987 weights . 61| 102.8] 105.6] 108.2f 110.3] 101.8] 102.5] 102.9]| 104.0| 104.7| 105.3 106.0| 106.6| 107.3| 107.7f 108.6] 109.3} 110.1[ 110.2] 110.5 110.6
Chain-type annual weights 62| 102.8] 1055] 107.8] 109.5| 101.8] 102.5] 102.9] 104.0} 104.6| 105.1] 105.8] 106.3} 106.9] 107.2{ 108.1] 108.8] 109.4] 109.5; 109.6{ 109.6
Benchmark-years weights 63| 102.6] 105.1| 107.4| 109.3| 101.7| 102.3| 102.6| 103.6f 104.2| 104.8] 105.4| 106.0| 106.5] 106.8] 107.7| 108.4| 109.1} 109.1f 109.4( 109.4
Implicit price deflator 64| 102.8] 105.2] 107.3] 108.2| 101.8] 102.4] 102.8] 104.0] 104.4} 104.8| 1055] 106.0f 106.5| 106.8) 107.8} 108.2| 108.7| 108.5| 108.0{ 1074
Structures:
Current dollars 65| 106.2{ 1128} 117.4] 105.1| 103.1} 105.9] 106.8 109.0[ 111.0[ 110.7{ 114.1 115.6] 1182| 117.6] 119.1| 114.6{ 110.9 108.1f 1025 99.1
Quantity indexes:
Fixed 1987 weights 66| 101.6] 103.7] 1046 92.0§ 100.2] 101.8] 101.6] 102.6] 103.3} 102.0| 104.4] 104.9] 106.2| 105.2( 105.7] 101.1] 97.3| 94.7| 893 866
Chain-type annual weights 67) 101.6] 1035] 104.5] 92.0f 100.2| 101.8] 101.6] 102.6] 103.2 101.8| 104.3| 104.8} 106.1 105.0| 105.6] 101.1} 97.4| 94.7[ 89.2| 866
P_Ber}ggmarkyears weights 68| 101.6] 103.5| 1045 92.0[ 100.3] 101.8| 101.6| 102.6] 103.2| 101.8| 104.3| 104.9| 106.1| 105.1} 105.7| 101.1[ 97.3| 94.7] 893 86.6
fice indexes:
Fixed 1987 weights : 69| 104.6] 100.0| 112.4] 114.4] 102.9] 104.0{ 105.2| 106.2] 107.6| 108.7{ 109.4] 110.3] 111.4] 112.0[ 112.8] 1134 113.9] 1143} 114.9] 1144
Chain-type annual weights 70| 104.6] 109.0] 112.4| 114.3] 103.0 104.1] 105.1] 106.2| 107.6] 108.7| 109.4] 110.2| 111.4] 112.0] 112.8| 113.3| 113.9f 114.2f 114.8} 1144
Benchmark-years weights 71| 104.6] 109.0] 1124} 114.3] 102.9] 104.0] 105.2] 106.2| 107.6| 108.7) 109.4] 110.2| 111.4f 112.0[ 112.8] 113.3] 113.9] 1142} 1149| 1144
Implicit price deflator 72| 104.6] 1089} 112.3] 114.3] 102.9 104.0{ 105.1] 106.3| 107.4| 108.6| 109.3] 110.1] 111.2] 111.9( 112.7| 113.3] 1139} 114.2| 114.8] 1144
Producers’ durable equipment:
Current dollars 73] 111.3] 114.8] 1153] 110.6] 107.3} 111.1] 1125] 114.4] 114.3| 116.0{ 115.2| 113.6| 115.7 1135 116.7 115.4] 110.7] 110.5] 111.1[ 110.0
Quantity indexes:
Fixed 1987 weights 74} 109.3| 111.0{ 110.0{ 104.9} 106.0] 109.3| 110.6] 111.2] 111.0f 112.6| 111.2f 109.3] 111.1] 108.9( 110.8| 109.1] 104.2| 104.4f 105.9} 105.3
Chain-type annual weights 75| 100.3] 110.7] 109.4| 103.2 106.0] 109.3| 110.5] 111.3| 1109] 112.3] 110.8| 108.8{ 110.5] 108.3| 110.4| 108.3] 103.2] 103.1| 103.9] 102.6
Benchmark-years weights 76] 109.2| 110.5| 109.2] 103.5| 106.1| 109.3] 110.5| 111.1} 110.7[ 112.0| 110.5( 108.6] 110.3( 108.1] 110.2[ 108.2| 103.2| 103.2[ 104.4| 103.4
Price indexes:
Fixed 1987 weights 77| 10t.9] 103.9] 106.0{ 108.2 101.2} 101.7| 101.8| 102.9] 103.2| 103.5{ 104.1] 104.7| 105.1( 105.4| 106.3| 107.2| 108.0| 108.0| 108.2 108.6
Chain-type annual weights 78| 101.9] 1037} 105.5| 107.1] 101.2{ 101.7{ 101.8f 102.8] 103.1| 103.4| 104.0§ 104.4] 104.7| 104.9| 105.7| 106.5] 107.2{ 107.1| 107.0[ 107.3
Benchmark-years weights 791 101.6] 103.2{ 1049] 106.8] 101.1] 101.4] 101.4] 102.4] 102.6] 102.9] 1034[ 1039 104.2| 104.3| 105.2| 106.0 106.8{ 106.7; 106.7 107.0
Implicit price deftator 80| 101.9{ 103.4] 104.9] 105.4| 101.2| 101.6| 101.7| 102.8] 103.0] 103.1{ 103.6| 103.9| 104.1| 104.3| 105.3| 105.7( 106.2| 105.8| 104.9 104.5
Residential:
8urrem dollars 81| 103.0} 1025] 95.7) 84.5 100.8] 102.3| 103.6] 105.3] 105.1| 103.0| 101.4| 100.4 103.1] 99.1; 93.3] 875 81.1] 827] 862 88.0
uantity indexes:
Fixed 1987 weights . 82] 989] 9511 865 756 97.7) 986 99.2) 100.0] 987) 956] 938} 92.3] 935 89.6| 839 788 728} 74.1| 766 78.7
Chain-type annuat weights 83| 988| 95.1| 86.4| 755 97.6] 985 99.2f 100.0[ 986) 956 937| 92.3f 935| 896 839| 788f 728 740| 766 786
Benchmark-years weights 84] 989| 95.1| 865| 756 977 986| 99.2| 100.0| 987 956| 938] 923 935 896| 839 788 728| 741 768 787
Price indexes:
Fixed 1987 weights .. 85| 104.3} 107.8| 110.8| 111.8| 103.2| 103.9| 104.5| 105.4] 106.6] 107.8| 108.2| 108.8| 110.2] 110.6{ 111.2¢ 111.1] 111.3| 111.6] 1125 112.0
Chain-type annual weights 86| 104.2] 107.8] 110.8] 111.9] t03.2[ 103.9] 104.4] 105.4| 106.6] 107.8} 108.2| 108.8| 110.2| 110.6] 111.2] 111.1] 111.4[ 111.7] 112.6] 112.0
Benchmark-years weights 87| 104.2| 107.8{ 1107} 1118] 103.2] 1039 104.4] 105.4| 106.6 107.8] 108.2 108.7| 110.2] 1105} 111.1] 111.0[ 111.3 111.6( 1125] 111.9
Implicit price deflator ....... 88| 104.2] 107.8] 110.7} 111.8| 103.2| 103.8] 104.4{ 105.3] 106.5| 107.8] 108.2| 108.8) 110.2] 110.6] 111.1] 111.0[ 111.3] 111.6] 1125} 1118
Exports of goods and services:
Current dollars 89| 122.0] 139.6] 153.0] 164.4] 115.0] 120.6] 124.3] 128.3| 134.6| 140.0 139.9 143.9( 148.7] 151.5| 152.7| 159.3| 157.5| 163.3] 165.5) 171.2
Quantity indexes:
Fixed 1987 weights 90| 115.9] 129.6] 140.1| 148.2 111.9] 114.6| 116.5] 120.4] 124.9] 129.7| 129.9| 134.0| 137.4] 139.8] 139.7} 143.6( 141.8| 147.3| 149.5[ 154.2
Chain-type annual weights .. 91| 115.7} 129.3] 139.3| 146.6| 111.8] 114.5] 116.3] 120.1] 124.7| 129.4| 129.6| 133.4| 136.9| 138.9] 138.7] 142.7 140.4| 145.7| 148.0[ 1524
Benchmark-years weights . 92| 115.6] 129.3| 139.6] 147.2| 111.8] 114.4] 116.2] 120.0| 124.7| 129.4] 129.7] 133.6] 137.0| 139.2| 139.0} 143.0| 140.8] 146.3| 148.5| 153.1
Price indexes:
Fixed 1987 weights 93| 105.7{ 1082} 110.1] 112.4] 103.0| 105.6 107.1} 107.0[ 108.1} 108.4| 108.0{ 108.1( 108.9| 109.3| 110.4] 111.8] 112.5| 1124} 112.1] 1128
Chain-type annual weights 94] 1055 108.0] 109.9] 112.1] 102.9] 105.4] 106.9] 106.9] 107.9] 108.2| 107.9] 107.9| 108.7| 109.1| 110.2| 111.6] 112.2| 112.1] 111.8f 1123
Benchmark-years weights 95| 105.3| 107.6] 109.4| 111.7] 102.8] 105.1| 106.6| 106.5| 107.6] 107.9| 107.5{ 107.5( 108.3| 108.6] 109.7 111.2) 111.8 111.6| 111.4] 111.9
Implicit price deflator 8 96 105.3] 107.7] 109.2] 110.9] 102.8| 105.2| 106.7| 106.6) 107.8] 107.9| 107.6] 107.4| 108.2} 108.4} 109.3| 110.9] 111.1 110.9] 110.7| 111.0
Imports of goods and services:
Current dollars 97| 108.9| 1159] 123.4| 122.3] 106.6] 107.4| 108.6] 113.0 113.4] 116.3| 116.1] 117.9[ 121.0f 120.5] 124.7( 127.6] 118.7} 120.2] 124.1] 126.0
Quantity indexes:
Fixed 1987 weights 98| 103.7] 107.6] 110.8] 110.7| 102.7| 101.6| 103.7| 106.7| 105.4| 106.9| 108.6] 109.5{ 110.2| t11.6{ 112.0{ 109.5} 1053} 109.2} 113.6| 114.8
Chain-type annual weights .. 99| 103.5| 107.0] 110.0] 108.6] 102.6] 101.5] 103.6] 106.4| 105.0} 106.4| 107.9{ 108.7| 109.4| 110.9| 111.2] 108.5| 103.6 107.4] 111.3] 112.2
Benchmark-years weights ..... 100| 103.5| 106.9] 109.9] 109.1] 102.7) 101.5| 103.5] 106.4| 104.9] 106.3| 107.8] 108.7( 109.3] 110.8 111.1[ 108.6| 104.0] 107.7 311.8] 1129
Price indexes: .
Fixed 1987 weights 101 105.4] 108.5| 112.5| 113.7] 104.0| 106.0| 105.0| 106.5] 108.3| 109.4| 107.8| 108.6] 110.6] 109.1{ 112.3] 118.2 1152] 112.9] 112.8} 1139
Chain-type annual weights 102| 105.2] 108.3] 112.2] 112.6] 103.9] 105.9] 104.8| 106.2{ 108.0[ 109.3] 107.6] 108.4| 110.4] 108.7f 111.9] 117.9} 114.4] 111.9{ 111.6] 1124
Benchmark-years weights 103| 105.0} 107.8| 111.5] 112.1] 103.8| 105.6| 104.6| 105.9{ 107.6| 108.7} 107.1| 107.8] 109.7| 108.0] 111.2f 116.9] 113.7§ 111.4] 111.1] 1121
Implicit price deflator 1041 105.11 107.8] 111.41 11051 103.9] 105.7} 104.7] 106.0l 107.6] 108.8} 106.9] 107.7] 109.8] 108.01 111.4] 116,51 112.8] 110.1] 109.3] 109.8
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Table 7.1.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product—Continued
[Index numbers, 1987=100]

Seasonally adjusted
Line | 1988 | 1989 { 1990 | 1991 1988 r‘" 1989 1990 1991
| I i v { 1 1] \% I 1 n v | I ] 1\
Govemnment purchases:
8urrenldt;l‘;ars 105] 104.2| 110.6{ 118.3] 123.7| 102.6] 103.7| 104.2| 106.4| 107.8] 110.1| 111.8] 112.8| 1162[ 117.3| 118.2| 121.5] 123.4| 123.7| 1240 1237
uantity indexes:
Fixed 1987 weights 106] 100.6] 102.6] 105.5| 106.7 100.2[ 100.5| 100.2| 101.5] 101.0] 102.4| 103.5] 103.5| 105.1| 105.4] 104.9] 106.5] 107.2| 107.3| 106.7| 105.8
Cham-typeannualwer hts 107} 100.6] 102.6] 105.5| 106.6 100.1] 100.3| 100.2 101.6| 101.1] 1024 103.5] 103.5 105.1| 105.3} 104.9] 106.6] 107.2| 107.0| 106.4] 1056
prooneh k-years weights 108 100.6f 102.5{ 105.3} 106.5( 100.2| 100.4| 100.2] 101.5( 101.6| 102.3| 103.3| 103.4( 105.0( 105.2] 104.8| 106.4] 107.0| 107.0[ 106.4| 105.6
rice indexes:
Fixed 1987 weights 109] 103.7| 107.9] 1125| 116.5] 102.4| 103.3] 104.1] 104.8| 106.7] 107.6{ 108.2] 109.1{ 110.8] 111.7| 113.0] 114.4] 1155] 116.0} 116.8f 117.6
Chain-type annual weights 110] 103.6| 107.8} 112.2| 116.1] 102.4] 103.3| 104.0] 104.8| 106.6] 107.5| 108.1] 109.06] 110.6f 111.5| 112.7| 114.6] 115.1| 115.7] 1165} 117.1
Benchmark-years weights 1111 103.6] 107.8] 112.3] 116.2| 102.4] 103.3]| 104.1| 104.8| 106.6[ 107.5| 108.1] 109.0} 110.6f 111.5| 112.8] 114.1] 1152 1157 1165] 117.2
Implicit price deflator 112 103.6f 107.8] 1122} 1159 102.4] 103.2| 103.9] 104.8| 106.7{ 107.5] 108.1] 109.0 110.6] 111.3] 1127 114.1} 115.1] 115.4| 116.3| 116.9
Federal:
8urrentd?‘gars 113| 100.5| 104.3| 110.8| 116.2] 100.4| 100.3] 99.6] 101.8] 101.9] 104.3] 105.8| 105.2] 109.2] 110.2 109.8] 113.9| 117.2| 116.9] 116.2| 1145
uantity indexes:
Fixed 1987 weights 14| 98.0| 97.7] 99.7| 100.9] 98.7| 98.0{ 97.1] 983 96.1f 979 99.1| 97.7{ 99.6] 100.1] 98.3] 100.6] 102.4] 102.3; 100.6| 982
Cham -type annual weights 15 979 97.8] 99.5 100.5( 98.4| 977} 97.0f 985 963} 98.0] 99.0{ 97.7| 994| 99.8{ 98.2| 100.8| 102.3] 101.6] 100.1] 97.8
o " k-years weights 16| 979] 975] 99.3| 100.3] 986] 979 970/ 983] 961 97.7) 988] 974| 99.3| 99.7| 97.9| 1004 1020 101.6| 1000 97.7
nce indexes:
Fixed 1987 weights 117] 102.8] 107.0] 112.0| 116.5| 101.9] 102.6] 103.0| 103.7{ 106.0] 106.7] 107.2] 108.2] 110.3| 111.1| 112.6| 1138] 1155| 115.7{ 116.7| 118.1
Chain-type annual weights 118| 102.7] 106.7) 111.3] 115.7} 101.9] 102.6] 102.8| 103.5] 105.8| 106.4| 106.8| 107.7| 109.8] 110.6} 111.9| 112.9] 114.6{ 115.0| 116.0] 117.0
Benchmark-years weights 119] 102.7] 106.8| 111.5{ 115.8] 101.8} 102.5| 103.0] 103.6] 105.9( 106.4| 106.9} 107.8| 109.8| 110.8} 112.1] 1132| 1149 115.2] 116.1 117.3
Implicit price deflator 120} 102.61 106.8] 111.2f 115.2 101.8| 102.3| 102.6| 103.6] 106.0] 106.6| 106.8] 107.7 109.6] 110.1] 111.7] 1132| 114.5] 114.3| 1155/ 116.6
National defense: .
gurrent dollars 2 121] 101.2{ 102.7| 107.5{ 110.9] 101.6] 100.9| 100.7| 101.6] 100.5| 102.1| 104.5] 103.6| 106.7| 107.1] 105.6] 110.7 113.8] 111.6] 110.2| 107.8
uantity indexes:
Fixed 1987 weights 122| 983} 96.3| 97.0| 96.8| 99.6| 98.3| 974 978 94.7| 96.0| 98.2| 96.4| 97.6] 97.6f 950| 979 999| 985f 96.1| 928
Chain-type annual weights 123| 98.2] 96.1] 96.4| 95.8 99.5| 982 97.4] 978 94.6] 958| 97.8[ 96.0[ 97.0{ 968 94.3| 975 993 972] 950| 919
i k-years weights 124| 982 96.0] 96.4| 96.0] 99.5| 98.1{ 973| 97.7[ 946f 956{ 977 959] 97.0f 96.9| 943 97.4| 93| 975 952| 920
rice indexes:
Fixed 1987 weights 125 103.1] 107.1] 112.2| 116.5] 102.1] 102.9] 103.4] 103.9| 106.3] 106.8] 107.1| 108.3] 110.5f 111.3| 1129 114.2{ 115.5} 115.5| 116.6] 118.3
Chain-type annual weights 126{ 103.0] 106.9} 111.5] 115.7] 102.1| 102.8} 103.3} 103.9| 106.2 10g46 106.9| 107.8| 110.0} 110.8| 112.1] 113.3] 114.6] 1149 1159 1173
Benchmark-years weights 127{ 102.8| 106.5] 111.4] 1155] 101.9{ 102.6f 103.1| 103.5/ 105.8| 106.3| 106.5| 107.5| 109.6] 110.6[ 112.0{ 113.2{ 114.5| 114.6| 1156} 117.2
Implicit price deflator 128 103.0] 106.6) 110.8| 114.5] 102.0| 102.7} 103.3| 103.9} 106.1| 106.4] 106.4( 107.5| 109.4| 109.7 111.2{ 113.1] 113.8| 113.3| 1147 116.2
Nondefense:
8urrentd%ars 129| 98.5| 109.5] 121.0] 133.0] 96.8] 98.2] 96.3] 102.5| 106.3| 111.4] 109.8( 110.5{ 117.0[ 120.0 123.1| 123.8] 127.9] 133.5| 135.0} 135.7
uantity indexes:
Fixed 1987 weights 130 97.1] 102.0] 108.0| 113.6] 957] 97.0] 96.0] 99.8f 100.5| 1038} 101.8] 101.9] 106.0] 108.0| 108.7] 109.3] 110.1| 114.3| 1148} 1154
Chain-type annual weights 131 96.8] 103.2) 109.5] 115.2] 94.9| 96.2} 95.8| 100.5( 101.5| 105.1f 103.0{ 103.0[ 107.2| 109.2[ 110.5| 111.0 112.0] 115.7| 116.3] 116.6
P " years weights 1321 97.2| 102.3| 108.4| 1139 95.7] 97.0| 96.0| 100.1| 100.8| 104.2| 102.1] 102.3| 106.2| 108.3( 109.3] 109.8| 110.5{ 114.5] 115.1} 1155
rice indexes:
Fixed 1987 weights 133} 102.0} 106.7] 111.2} 116.6] 101.5| 101.9] 101.6| 102.9] 105.2| 106.4| 107.3| 107.8| 109.8] 110.5| 111.6] 112.7| 115.5f 116.4] 117.1] 117.3
Chain-type annual weights 134} 101.7] 106.1] 1105} 1155 101.5| 101.8| 101.1| 102.3| 104.7] 105.8| 106.6] 107.3| 109.2| 110.0| 111.1] 111.6] 1145} 115.3] 116.0[ 1163
Benchmark-years weights 135) 102.6] 107.3{ 111.7[ 116.8( 101.8| 102.4[ 102.5] 103.7| 106.0] 106.9| 107.8( 108.5 110.4{ 111.2] 112.3[ 113.0{ 115.8| 116.6] 117.3| 117.5
Implicit price deflator 136| 101.4] 107.3| 112.0] 117.1] 101.2| 101.2] 100.4| 102.6| 105.8] 107.1{ 107.8| 108.4| 110.4] 111.2} 113.2] 113.3] 116.2| 116.8] 117.6[ 1176
State and local:
8urrentd?\|‘ljars 137] 107.1] 115.5| 124.2| 129.5| 104.3] 106.3| 107.7| 109.9] 112.4| 114.5| 116.5] 118.7} 121.7 122.8] 124.8} 127.5( 128.1 129.0{ 130.1} 130.8
uantity indexes:
Fixed 1987 weights 138} 102.6] 106.4| 110.0] 111.3| 101.5| 102.4| 102.7| 103.9( 104.9] 105.8| 106.9| 108.0[ 109.4| 109.6] 110.1] 111.0{ 111.0} 111.1] 111.4 1117
Chain-type annual weights 139} 1026} 106.4| 110.0] 111.2] 101.5] 102.4| 102.7{ 1039] 104.8] 1058| 106.8] 108.0f 109.4| 109.6! 110.1] 111.0{ 110.9] 1111} 111.3} 1116
PBenc ark-years weights 140{ 102.6] 106.4| 110.0] 111.3} 101.5] 102.4| 102.7| 103.9] 104.9| 105.8| 106.9| 108.0[ 109.4( 109.6] 110.1] 111.0[ 110.9] 111.9} 111.3] 111.7
rice indexes:
Fixed 1987 weights 141| 104.3] 108.6] 112.9] 116.4| 102.8| 103.8( 104.9| 105.8( 107.2] 108.2| 109.0f 109.9( 111.2[ 112.1f 113.4| 114.8{ 115.5| 116.2] 116.9| 117.2
Chain-type annual weights 142| 104.3} 108.6] 112.9} 116.4| 102.8| 103.8] 104.9| 105.8| 107.2| 108.3| 109.0{ 109.9| 111.3] 112.1] 113.4| 1149] 1155] 116.2] 1169 117.2
Benchmark-years weights 143] 104.3} 108.6] 112.9] 116.4| 102.8| 103.8| 104.9( 105.7 107.2] 108.2 109.0] 109.9| 111.2| 112.1{ 113.3] 114.8 1155] 116.1] 116.9] 117.1
Implicit price deffator 144} 104.3] 108.6] 1129 116.4| 102.8| 103.8| 104.9] 1057 107.2] 108.2 109.0] 109.9| 111.2| 112.1] 113.4] 114.8| 115.5| 116.1] 116.8] 117.1

NOTE~The quantity and price indexes in this table are calculated from weighted averages of the detailed output  the preceding and current years, and the indexes with benchmark-years weights use weights of 1959, 1963, 1967,
and prices used to prepare each aggregate and The use as weights the com- 1972, 1977, 1982, and 1987 and the most recent year. Percent changes from preceding period for selected items
position of output in 1987. For the alternative indexes, the chaln-type indexes with annual weights use weights for i this table are shown in table 8.1.
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Table 7.2.—Fixed-Weighted and Alternative Quantity and Price Indexes for Gross Domestic Product, Final Sales, and Purchases
[Index numbers, 1987=100]
Seasonally adjusted
Line | 1988 | 1989 | 1950 | 1991 1988 1989 1990 1991
! (LI I/ T ([ I ' [ 2 I A T
Gross domestic product:
Surreryttyq%lars 1] 107.9] 115.7] 121.6 125.1] 104.7] 107.0] 109.0] 111.1] 113.4] 152] 1163| 117.7| 1199 121.6| 1225| 122.5| 123.0 124.6| 1258| 126.7
uantity indexes:
Fixed 1987 weights 2| 103.9] 106.6] 107.4| 106.2) 102.5| 103.6| 104.3] 105.3] 106.1] 106.6| 106.6] 107.0 107.7] 108.0} 107.5| 106.5| 105.7} 106.1} 106.4| 106.6
Chain-type annual weights 3| 103.9] 106.6| 107.4] 106.2| 1025| 103.6| 104.2| 105.3| 106.1] 106.6| 106.6 107.0| 107.7} 107.9[ 107.5| 106.50 105.7| 106.1] 106.4| 106.5
P.Ber)rr;‘gmark-years weights 4{ 1038 106.4| 107.3] 106.0) 102.5 1035 104.2| 1052 106.0| 106.4] 106.4] 106.8| 107.6] 107.8 107.4| 106.3] 105.5 106.0| 106.3} 106.4
rice indexes.
Fixed 1987 weights 5( 104.0] 108.6| 1136} 118.1] 102.2{ 103.3f 104.7} 105.6] 106.9] 108.2] 109.2) 110.2| 111.7] 1129] 1143} 1154] 116.8[ 117.8} 118.6| 1193
Chain-type annual weights 6{ 1039f 108.5| 113.2] 117.8] 102.1| 103.3( 104.6| 105.6| 106.9| 108.1] 109.1} 110.0| 111.4] 1127| 113.9] 115.0 1164] 117.4[ 1183 119.0
Benchmark-years weights 7] 1039] 1085 113.4| 117.9f 102.2] 103.3] 104.7} 105.6] 106.91 108.1] 109.1| 110.1} 111.5] 1128] 114.1] 1152] 116.6] 117.6| 1185| 119.1
Implicit price deflator 8| 103.9] 108.5| 1132f 117.8] 102.1] 103.2| 104.5| 1055} 106.9] 108.1| 109.1] 110.1 111.3] 112.6( 113.9] 115.0] 1165| 117.5| 118.2| 1189
Final sales of domestic product':
8urrentdonld(ars 9| 108.2] 1156 1222( 126.0f 104.9| 107.3} 109.2] 111.4| 113.1] 115.0} 116.5] 117.7) 1205] 121.5| 122.9f 1239} 124.4| 1258} 126.6{ 127.3
uantity indexes:
Fixed 1987 weights 10} 104.1] 106.5( 107.9( 107.01 102.7} 103.9} 104.4] 105.4| 1058] 106.4} 106.9] 107.0] 108.2| 107.9] 107.9] 107.7} 106.8| 107.2] 107.0f 107.0
Chain-type annual weights 11] 104.1| 106.5] 107.8] 106.9( 102.7} 1039 104.4| 1054] 1058] 106.4] 106.8) 107.0| 108.1] 107.8} 107.9} 107.6] 106.8] 107.1( 1069 106.9
. Bencgmark-years weights 12 104.0] 1064 107.7} 106.8] 102.7) 103.8} 104.3] 105.3| 105.7] 106.2| 106.7| 106.9) 108.0{ 107.7| 107.7] 107.5| 106.7| 107.0} 106.8} 106.8
rice indexes:
Fixed 1987 weights 131 104.0[ 108.6] 113.6| 118.2] 102.2] 103.3| 104.7} 105.7| 107.0] 108.2] 109.2{ 1102} 111.7} 113.0| 114.3f 115.4| 116.8] 117.8] 118.7| 119.4
Chain-type annual weights 14] 104.0[ 108.5] 113.3| 117.8] 102.2| 103.3| 104.7( 105.6] 106.9| 108.1] 109.1] 110.0| 111.5 1128 114.0 115.0| 1165] 117.5] 118.3| 119.0
Benchmark-years weights 15| 104.0{ 1086 1134] 118.0] 102.2| 103.3| 104.7| 105.6| 106.9( 108.1f 109.1] 110.1| 111.5) 1128] 114.1] 115.2| 116.6] 117.6] 1185 119.2
Implicit price deflator 16f 103.9] 108.5| 113.2( 117.8] 102.1| 103.3| 104.7] 105.6| 106.9] 108.1} 109.0] 110.0] 111.3| 1126] 113.9] 115.1{ 116.4| 117.4] 1183 1189
Gross domestic purchases 2:
8u"emd?‘léars 17{ 106.9] 1138 119.4{ 121.7{ 104.1) 106.0{ 107.7} 110.0] 111.8] 1134 114.4] 1157) 117.8] 119.2| 120.3f 120.2] 119.9] 121.1| 12256} 1232
uantity indexes:
Fixed 1987 weights 18§ 103.0] 1049 105.3| 103.4{ 101.8] 102.6 103.3] 104.3| 104.6] 104.8] 1050] 105.1} 105.7) 1059) 1055] 103.9[ 102.8} 103.2] 103.9f 103.8
Chain-type annual weights 19] 1029 104.8] 10521 103.3[ 101.8 1025 103.2| 104.2] 104.6| 104.8] 1049} 105.1] 105.6 1058| 1055[ 103.9] 102.8} 103.2[ 103.7| 1036
poReh years weights 20{ 1029 104.7| 105.1) 103.2( 101.8] 102.5| 103.2[ 104.2| 104.4] 104.7; 104.8| 105.0] 1055} 1057 105.4] 103.3| 102.7] 103.1} 103.6] 103.5
rice indexes: .
Fixed 1987 weights 21] 1040 1086} 113.7| 118.1{ 102.3| 103.4| 1045| 1056¢ 107.0] 108.3{ 109.1] 110.2| 111.8( 112.8) 114.4| 116.0] 116.9] 117.7| 118.5] 119.3
Chain-type annual weights 22| 103.9] 108.6| 1135 117.8] 102.3| 103.4| 104.5| 105.6| 106.9] 108.2| 109.0| 110.1| 111.6] 1126| 114.1] 115.7[ 116.6| 117.4| 1182[ 1189
Benchmark-years weights 23{ 103.9] 108.6| 1136 117.9f 102.3} 103.4] 1045( 105.6] 106.9] 108.2f 109.0| 110.1] 111.6] 1127 1142 1158] 116.7] 117.5 1183} 119.0
Implicit price deflator 24] 1039| 1085] 113.4] 117.7| 102.2] 103.3| 104.3| 105.5 106.9| 108.2f 109.0] 110.0[ 111.5} 1126 114.0| 1157 116.6[ 117.3| 1180 118.7
Final sales to domestic purchasers 3.
gurremd(r)‘Idlars 25§ 107.2] 113.8( 119.9] 122.6( 104.3} 106.3] 108.0( 110.2] 1115] 1132] 114.7| 115.7{ 118.3| 119.1{ 1208 121.5] 121.2] 122.3| 1233 1237
uantity indexes:
Fixed 1987 weights 26( 103.1] 104.8{ 105.7{ 104.2] 102.0[ 102.8] 103.4| 104.4{ 104.3] 104.6 1052 105.2f 106.1) 105.8( 105.9] 105.1] 103.9} 104.3] 104.4] 104.2
Chain-type annual weights 27| 103.1] 104.8( 105.6] 104.0| 102.0{ 102.8] 103.3] 104.4( 104.2| 104.6 105.1] 105.1} 106.0{ 105.7| 1058 105.0{ 103.8[ 104.1} 104.2} 104.0
PBA years weights 28| 103.1f 104.7] 1055 104.0{ 102.0[ 102.7| 103.3| 104.3] 1042| 104.5] 105.1| 105.0] 1059 105.6} 105.7| 104.9] 103.8 104.1] 104.2| 1039
rice indexes:
Fixed 1987 weights 291 104.0| 108.7| 1138] 118.1{ 102.3[ 103.5| 104.6[ 105.7] 107.0] 108.3{ 109.2| 1102[ 111.8f 1129] 114.4] 1160 117.0{ 117.7| 118.6] 119.3
Chain-type annual weights 30| 104.0] 108.6| 1135) 117.8] 102.3| 103.4| 104.5| 105.6{ 106.9] 108.2{ 109.1] 110.1| 111.6] 1127} 114.2] 1157 116.7} 117.4] 118.3( 119.0
Benchmark-years weights 31] 104.0| 108.6] 1136 117.9] 102.3 103.4] 1045{ 105.6} 106.9] 108.2| 109.1| 110.1| 111.6] 112.7{ 1142| 1158) 116.7] 117.5| 1183} 119.1
Implicit price deflator 32| 1039| 1085| 113.4] 117.7] 102.3| 103.4] 1045] 105.6] 106.9| 108.2| 108.9] 110.0[ 111.5] 1125[ 114.4 115,71116.6 117.3 1180} 1187

w

1. Equals GDP less change in business inventories.

2. Equals GDP less net exports of goods and services of equals the sum of p | pti penditures,  tion . gross private d fixed i and g purchases.
gross private d and g NOTE. ~Percent changes from preceding period for selected items in this table are shown in table 8.1.

X Equals gross domestic purchases less change in business inventories or equals the sum of personal consump-
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Table 7.3.—~Fixed-Weighted and Alternative Quantity and Price Indexes for Gross National Product and Command-Basis Gross

National Product
[Index numbers, 1987=100]

Seasonally adjusted

Line | 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991
| ] ] v 1 1] it v 1 ] n [\ t ] 1] v
Gross national product:
gurrem d?}l{ljars 1( 108.0f 115.9] 122.0| 125.3{ 104.8| 107.0| 109.0{ 111.2| 113.6( 115.4| 116,5] 118.1| 120.2| 121.8] 122.7] 123.1] 123.6] 124.9] 126.0| 126.8
uantity indexes:
Fixegj 1987 weights 2] 104.0] 106.8( 107.7] 106.4] 102.7| 103.6] 104.3) 105.4| 106.3] 106.8| 106.8] 107.3| 108.0] 108.2| 107.8| 107.0[ 106.1| 106.3| 106.6 106.7
Chain-type annual weights 3] 103.9] 106.8| 107.7] 106.4; 102.6| 103.6 104.2) 105.4 106.3] 106.8] 106.8] 107.3] 108.0] 108.1| 107.8| 107.0] 106.2[ 106.3; 106.5| 106.6
PvBer_\cgmark-years weights 4] 103.9] 106.6] 107.6{ 106.3] 102.7] 103.6{ 104.2] 105.3] 106.2] 106.6] 106.6] 107.1] 107.8| 108.0| 107.6| 106.9] 106.0] 106.2] 106.4| 106.5
rice indexes:
Fixed 1987 weights 5] 104.0f 108.6( 113.6] 118.1] 102.2| 103.3{ 104.7| 105.6{ 106.9] 108.2} 109.2[ 110.2| 111.7| 112.9] 1143] 1154} 116.7f 117.8] 118.6] 119.3
Chain-type annual weights 6§ 103.9} 108.5] 113.2) 117.8) 102.11 103.3] 104.6[ 105.6 106.9}] 108.1] 109.1] 110.0{ 111.4] 112.7) 113.9] 115.0f 116.4] 117.4] 118.3| 119.0
Benchmark-years weights 71 1038 108.6] 113.4] 117.9] 102.2} 103.3| 104.7 105.6] 106.9] 108.1] 109.1f 110.1] 111.5] 112.8] 114.1] 118.2] 116.6f 117.6f 118.4] 119.1
Implicit price deflator 8{ 103.9| 108.5] 113.2| 117.8{ 102.1} 103.2| 104.5] 1055 106.9| 108.1] 109.1} 110.1] 111.3| 112.6] 113.9] 115.0( 116.4) 117.4| 1182| 1189
Less: Exports of goods and services and receipts of factor income:
Current doliars 9( 122.1] 141.9] 153.0| 158.1] 115.5] 119.8| 123.8] 129.4{ 137.0| 142.9]| 142.0) 145.7f 148.8| 150.6] 152.2| 160.5| 156.3) 157.2| 157.8| 161.2
Quantity index, fixed 1987 weights 10| 116.3| 131.5} 138.8] 140.8] 112.6] 114.4| 116.6| 121.6] 127.3] 132.3| 131.5] 134.7) 136.6| 137.6} 137.8] 143.3] 139.1| 140.1| 140.6} 143.3
Plus: Command-basis exports of goods and services and receipts of
factor income:
Current dollars 11| 122.0] 139.61 153.0 164.4] 115.0] 120.6] 124.3| 128.3| 134.6| 140.0{ 139.9f 1439 148.7} 151.5] 152.7| 159.3| 157.5] 163.3| 165.5) 171.2
Quantity index, fixed 1987 weights 12| 116.5] 131.5] 136.8] 141.3] 111.6] 113.9] 118.3| 122.2| 127.4| 131.6] 132.3] 134.6] 135.1] 138.2] 135.9] 137.8] 137.6f 141.0 142.2| 1446
Equals: C d-basis gross national product:
Current doliars 13| 108.0| 115.91 122.0| 125.3] 104.8] 107.0| 109.0| 111.2[ 113.6| 115.4| 116.5] 118.1] 120.2] 121.8] 122.7] 123.1} 123.6] 124.9] 126.0) 126.8
Quantity index, fixed 1987 weights 14| 104.0| 106.8) 107.5| 106.5| 102.6] 103.6| 104.4| 105.4| 106.3| 106.7| 106.9} 107.3| 107.8| 108.2[ 107.6] 106.4| 106.0{ 106.4| 106.7{ 1068
NOTE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
Table 7.4.—Price Indexes for Personal Consumption Expenditures by Major Type of Product, Fixed 1987 Weights
[Index numbers, 1987=100]
K Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 1988 1989 1990 1391
l [} it W | 1] i W | 1] it v | i n v
Personal consumption expenditures 1] 104.3]| 1095 115.3| 120.4 102.3| 103.6] 105.0{ 106.2| 107.5{ 109.1{ 110.0| 111.2| 113.0] 114.2{ 116.0] 117.9} 118.9| 119.9} 120.8 121.8
Durable goods 2| 102.0| 104.5| 106.3| 108.9] 100.9| 101.5 102.4) 103.3( 103.8| 104.2| 104.8| 105.2{ 105.9] 106.1] 106.4| 106.9( 107.8) 108.5 109.5| 109.8
Motor vehicles and parts 3| 101.5] 104.6] 105.4| 108.8] 100.6| 100.8] 102.0{ 102.9| 103.8] 104.7| 104.7| 105.1f 105.1[ 105.0{ 105.3] 106.0| 107.2| 108.5 109.6| 109.9
Furniture and household equipment 41 101.0{ 101.6] 102.4| 103.0] 100.2| 101.0] 101.3] 101.6( 101.4] 101.0] 101.8| 102.2| 102.4] 102.4] 102.5| 1025 102.7} 102.9| 103.3| 102.9
Other 5{ 105.2{ 109.7] 115.9] 120.5] 103.2| 104.5] 105.5] 107.4| 108.2] 109.1] 110.5] 111.2§ 1142} 1158] 116.2} 117.2| 118.6] 119.4| 121.2| 1228
le goods 6| 103.8] 109.5| 116.2| 120.5; 101.8| 103.0] 104.6] 105.7| 107.1] 109.7] 110.1] 111.0[ 113.7| 114.6| 116.9| 119.8 119.8{ 120.3| 120.5] 121.3
Food 7] 104.0] 109.8| 115.7] 120.1] 101.8| 102.9{ 105.0[ 106.1{ 107.6f 109.4] 110.7] 111.7| 114.1| 114.8] 116.4] 117.4{ 119.1] 120.3] 120.3) 120.6
Clothing and shoes 8] 104.2) 106.7| 111.4] 115.3] 102.0] 104.1] 104.4| 106.4) 106.5| 106.9| 105.9| 107.6] 109.7| 111.5| 112.0( 112.3] 114.1] 115.1| 1155 116.6
Gasoline and oil 9] 1009} 110.2| 125.6] 123.8] 100.1] 100.2) 102.2f 101.1| 103.1} 117.4] 112.1] 108.2[ 115.5] 114.8] 126.1| 145.8] 128.8] 122.6| 121.7] 1221
Fuel oil and coal 10{ 100.3] 104.9] 125.5) 121.2} 102.2] 101.6] 100.0} 97.6] 101.0} 103.7] 105.3] 109.5) 122.0f 110.5) 121.4| 148.0] 129.4| 116.5| 117.4| 121.3
Other 11[ 1042 110.7) 117.1] 123.8| 102.2] 103.6{ 104.8] 106.4{ 108.2] 109.91 111.6] 113.2] 114.6} 116.4] 118.1| 119.5] 121.6] 123.4| 124.5| 125.7
Services 12| 105.1] 110.7| 116.9) 123.1} 103.0] 104.5] 105.9] 107.2| 108.7) 109.9] 111.3| 112.8] 114.3] 116.0] 117.8| 119.5] 121.2} 122.5} 123.8| 125.1
Housing 13) 104.9| 109.6] 115.4) 120.2| 103.3] 104.2§ 105.4{ 106.5| 107.7{ 108.9f 110.2| 111.7} 113.0] 114.6{ 116.5| 117.4] 118.7| 119.7} 120.5] 121.7
Hi hold op: ! 141 101.4| 103.8| 1059] 109.8| 100.1{ 101.2] 101.5) 102.8] 103.1} 103.5] 103.9] 104.6] 105.3] 105.6] 105.6] 106.9| 108.9] 109.3f 110.1| 110.8
Electricity and gas 15f 100.8| 103.9] 105.6( 108.8| 99.8| 100.3] 100.7| 102.5] 102.7] 103.4] 104.4] 105.0) 1053} 105.3] 105.4| 106.6| 108.5] 108.0] 108.7| 110.1
Other household operation 16( 101.9| 103.7] 106.0{ 110.6| 100.5) 102.0{ 102.3[ 103.1] 103.5[ 103.6{ 103.5] 104.2{ 105.4} 105.8{ 105.8f 1067.2| 109.2] 110.5} 111.4] 1113
Transportation 171 104.9] 109.6] 114.5] 121.9| 102.0| 104.5{ 106.1[ 107.0| 108.9] 109.0} 109.8] 110.7} 111.7] 113.3] 114.7| 118.2{ 120.0{ 120.7{ 122.7| 124.3
Medical care 18} 107.1| 115.7| 124.2] 132.8| 103.8] 106.0) 108.3} 110.3| 1125} 114.6] 116.4] 119.1] 120.6| 122.9] 125.4] 127.9] 129.9] 132.0{ 1338 1356
Other 19| 105.3( 110.6] 117.4] 123.7| 103.3| 104.9] 106.0} 107.0[ 108.7) 109.8) 111.3] 112.6] 114.5] 116.5] 118.4] 120.0| 121.6| 123.1| 124.5| 125.6
Addenda:
Price indexes for personal consumption expenditures:
Chain-type annual weights 20| 104.2( 109.4] 115.1| 120.1| 102.3{ 103.6] 104.9] 106.1] 107.5| 109.01 109.8) 111.1} 112.8| 114.1} 115.8| 117.6] 118.6] 119.6] 120.5| 121.5
Benchmark-years weights 21| 104.2| 109.4| 115.1] 120.2 102.3] 103.6§ 104.9| 106.1] 107.5] 109.0] 110.0{ 111.1] 1128| 114.1] 1159| 117.7] 118.7] 119.7] 120.6] 1216

NoTeE.—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.5.—Price Indexes for Personal Consumption Expenditures by Type of Product, Fixed 1987 Weights
{Index numbers, 1987=100]
Line | 1988 | 1989 | 1990 | 1991 Line | 1988 | 1989 | 1990 | 199%
Personal consumption expendiures ! ... 1| 104.3| 109.5| 1153] 1204 Other (27) 49] 1059] 1111} 1209 1353
Durable goods 2] 102.0; 1045; 106.3; 108.9 Household operation 50} 101.4] 103.8] 105.9) 109.8
Motor vehicles and parts 3l 1015 1046 1054| 1088 Sty 1) S| "ol 18 1 e
New autos (70) 41 10201 1041) 1056( 1035 Water and Other Sanitary SOrVICes (39) ........vrwmeresreererercrrinc 53] 106.0] 1129 1210 1304
Net purchases of used autos (71) wcevvvcrvrnrrrimmsmmmunsssesssssssnees 5 1000 1066 100.4| 102.0 Telephone and telegraph (41) 54f 989 99.0| 9891 1000
cher motor vehicles (72} 6| 101.4] 1045] 1083 1129 Domestic service {42) s5] 1012 1028] 1062 1116
Tires, tubes, accessories, and other Pants (73) ... 7| 101.9] 104.3] 105.0f 106.3 Other (43) 56| 10481 1057 107.7] 1148
Fumiture and household equipment 8] 101.0y 101.6] 1024 103.0 T 7| 104 1 145 1219
Fumiture, inclucing matresses and bedspings (29) - o 1032 1038| 1055 1063 || " Demcosarmed tansporaion | last 18 el 138
Kitchen and other household appliances (30) ... 10} 1003} 1003| 998| 989 Repair, greasing, washing, parking, storage, rental, and leasing
China, glassware, tableware, and utensils (31) . 11| 101.6] 1040] 107.0] 1103 (74) 59! 104.1{ 1089 1138| 1182
Video and audio products, computing equipment, and musical Ofher user-operated Fansporation {76+77) ecewrromecrsrrcorr 60| 1052 1077| 1132| 1448
instruments (91) ........... 12| 980| 964| 942 920 Purchased local transportation 61 1041 107.0] 1136 1198
Other durable house furnishings (32) ..........ccummmermimssssoinnrssneen 13| 102.6] 105.1) 1086f 1117 Mass transit systems (79) 621 10191 105.1] 1130 1172
Other 14| 1052] 10971 1159] 1205 Taxicab (80) . . 63] 107.8] 110.2] 1146 1242
Ophthalmic products and orthopedic appliances (46) . 15| 1051| 1086] 1133 1177 Purchased intercity transportation 64] 1020] 1134] 117.6) 1164
Wheel goods, sports and photographic equipment, boats, and Raitway (82) . 65) 1054) 7.1 121.9) 125.1
pleasure aircraft (90) 16| 103.7| 10791 1104 1138 Bus (83) 66) 1037 106.7 109.2 114.3
Jewelry and watches (18) 17| 1075 1138 1232| 1202 Aifline (84) 67| 1078 1145; 118.2f 1158
Books and maps (87) 18y 1036 1078[ 1142| 1187 Other (85) g8y 1018 1068| 117.6; 1229
Nondurable good: Y y y y Medical cae ...... 69] 107.1| 1157] 1242 1328
goods 19} 1038 1035| 1162 1205 Physicians (47) 70l 1072| 1181| 1233 1307
Food 20 104.0] 1098] 11567 1201 Dentists (48) 714 1068| 1134| 121.0] 130.0
Food purchased for off-premise consumption (3) .. 21| 10381 110.1] 116.3] 1206 Other professional services (49) 72} 1057 1115 1174 123.6
Purchased meals and b g 22( 1043 1092| 1144} 1191 Hospitals and nursing homes (50) 73] 107.3] 115.7| 1239 1329
Food furnished to employees (including military) and food Health insurance {56) 74 1075] 1265 1441 1581
produced and consumed on farms (5+6) 23] 104.0) 1089] 1144 1178 Other? 75| 1053] 1108l 117.4] 1237
Addenda: Food excluding alcoholic beverages (8) 24 104.0] 1101} 1161 1194 Personal care ... 76| 104.0f 109.3] 1147] 1188
Alcoholic beverages purchased for off Cleaning, storage, and repair of clothing and shoes {17) 771 10450 11014 1153( 1202
consumption {9) 25| 1026 1059 1106 1238 Barbershops, beauty parlors, and health clubs (22) 78 1038§ 109.1] 1145] 1181
Other aicoholic beverages (10) ........oovrmnrissnecsens 26| 1058 111.3] 117.4) 1274 Other {19) Zg 102% 109.5: 115,8 1 ;99
. Personal business 10! 111.0] 1192} 126.4
Clothing and shoes 27| 1042 1067 111.4] 1153 Brokerage charges and investment counseing (61) .............. 81| o51] o46f 960 937
ShOES (12) oo . - 28| 1046 1088| 111.7) 1150 Bank service charges, trust services, and safe deposit box
Women's and children’s clothing and accessories except shoes rental (62) 82| 10670 1131 1214 1314
(14 g : : 29) 1043) 1059 11173 1160 Services fumished without payment by financial intermediaries
Men's and boys’ clothing and accessories except shoes (15+16) ... 30| 1040 107.4] 1106 1141 except life insurance carriers and private noninsured pension
i i plans (63 83| 1079| 1156] 127.2] 1379
Gasoline and ol (75) 31 1009) 1102] 1256] 1238 Expense of handing e ineurance 41 e | 881 10691 1097] 1149] 1190
Fuel oil and coal (40) 32{ 1003) 1049 1255( 1212 Legal services (65} gg 1g§; 1(1) gg 11g.§ 1§g§
Funeral and burial eXpenses (B6) .............umcurinmmssscssisssncsseenes 103.9] 1085f 1153| 122.
Other 33| 1042f 110.7| 1171 1238 Other (67) P 871 105.7] 1112{ 1168 1229
Tobacco products (7} . 341 109.01 1230 1357| 1516 R ion 88] 1042 1093 1150 1206
Tollet articles and preparations (21) 35| 1036} 1082 1125 1167 ‘Admissions to specified spectator amuSEments (94) .....o....... 89l 1054] 1137[ 1215 1280
Semidurabie house furnishings (33} ... 36| 1006[ 1024| 1067y 1085 Other (32+98+39+100+101) 90l 1040 10871 114.1] 1197
Cleaning and pofishing preparations, and miscelianeous household Education and 91| 1087| 1117} 117.3] 1242
supplies and paper products (34) . 37| 1029] 1092 11371 1174 Higher education (103) 921 1061} 1133[ 1209] 129.7
Drug preparations and sundries (45) 38| 1065 1145 12331 1325 Nursery, elementary, and secondary schools (104) 93] 105.3] 1104] 114.4] 1198
Nondurable toys and sport supplies (8 39 105.0] 10914 111.7] 1136 Other (105) 94y 1052} 109.2| 1123 1184
Stationery and writing supplies (35) .. : 1| 1098 1135 Religious and waltare (106) 95 105.1) 1006 1128] 1168
Net foreign remittances (109 less 111} .. - - Net foreign travel ! 13 [P NI ISV S
Magazines, newspapers, and sheet music { . : : - Foreign travel by U.S. residents (108) .. 97| 1078 111.8| 1239 1353
Flowers, seeds. and potted plants (93) - 4 1065; 114.1 Less: Expenditures in the United States by nonresidents (110) - 98| 1050 109.1] 1165] 125.4
Services ! 44 1051 11073 116.9] 123.1 || Addenda:
Housing 450 1049| 1006( 1154 1202 Price indexes for personal consumption expenditures:
Owner-occupied nonfarm dwellings—space rent (24) 48] 1052 1102} 1162 1207 Charr;]-type annual W?‘gr]hts 188 102'2 ‘08'4 1131 :gg;
Tenant-occupied nonfarm dwellings~—rent (25) ... 477 1039] 1079 1124| 1164 Benchmark-years weights 10421 1094, 115, -
Rental value of farm dwelliings (26) .. 48( 1022( 108.8| 1146| 1183

1. See footnotes 30 and 31 to fable 2.4

NOTE——The figures in parentheses are the line numbers of the correspondmg items in table 2.4. Percent

changes from preceding period for selected items in this table are shown in table 8.1



38 e April1993

SURVEY OF CURRENT BUSINESS

Table 7.6.—Price Indexes for Fixed Investment by Type, Fixed 1987 Weights
{Index numbers, 1987=100]

Seasonally adjusted
Line [ 1988 | 1989 | 1990 | 1991 1988 1989 1930 1991

' | [l n v 1 ] 1] v ! ] 1] v l it 1] v

Fixed investment 1] 103.3| 106.3] 109.0] 110.8] 102.3| 102.9] 103.4] 104.5] 105.3| 106.1{ 106.7] 107.3| 108.2) 108.6{ 109.4] 109.8] 110.5| 110.6{ 111.1] 111.0

N idential 2| 102.8) 105.6| 108.2] 110.3] 101.8] 102.5] 102.9| 104.0{ 104.7| 105.3| 106.0{ 106.6( 107.3| 107.7] 108.6{ 109.3] 110.1] 110.2] 110.5 110.6

3| 104.6] 109.0] 1124] 114.4] 102.9] 104.0] 105.21 106.2| 107.6| 108.7] 109.4{ 110.3| 111.4f 112.0| 112.8{ 113.4] 113.9| 114.3| 114.8| 1144

Nonresidential buildings, including farm 41 103.9( 107.9] 111.3] 112.8] 102.8] 103.4] 104.2| 105.2] 106.4] 107.6] 108.3; 109.1] 110.3} 1109 111.8] 112.2] 1125] 112.6] 113.2} 1128

Utlities 5[ 104.5( 110.1] 113.3{ 114.4] 102.4] 103.8| 105.1] 106.6] 108.0 109.5| 110.8] 112.1] 112.9] 113.3] 1135] 113.6] 113.8] 114.2] 114.8] 1148

Mining exploration, shafts, and wells 6] 111.8) 118.7) 122.71 130.5] 105.5] 110.9] 114.4] 116.3] 118.9] 118.8| 118.5| 118.6] 120.1} 121.8] 123.0} 125.8] 129.0] 130.7| 132.2{ 130.2

Other structures 71 10411 107.3] 109.5] 112.0] 102.9] 103.5| 105.1] 104.8{ 106.8| 106.9] 107.5{ 108.1] 109.0] 109.3} 109.5| 110.1] 111.4| 112.9] 112.6{ 111.3

Producers’ durable equipment 8( 101.9] 103.9 106.0] 108.2) 101.2] 101.7] 101.8] 102.9] 103.2] 103.5] 104.1| 104.7| 105.1] 105.4] 106.3| 107.2| 108.0] 108.0] 108.2| 108.6

Information processing and related equip 9| 988| 9801 963! 947] 995| 988] 982 985 984 98.0] 98.1) 974] 965 961 96.3] 96.11 95.7] 95.1] 941} 939

Comp and peripheral equip ! 10] 94.1] 8761 786| 700 96.7| 942] 9307 924| 91.0| 882] 869 843 80.6| 789| 783] 765 7391 716{ €80] 665

Other 11| 100.9] 102.7] 104.3] 105.8] 100.8| 100.8] 100.6] 101.3| 101.8{ 102.5{ 103.1} 103.3| 103.7| 103.9| 104.5] 105.0] 105.5( 105.7| 105.9] 106.2

I ial equip 12| 104.5] 108.0] 113.4] 117.9] 103.0| 104.3] 104.4] 106.3) 106.8{ 107.2{ 108.5] 109.6( 111.2| 112.4] 114.3] 1159] 117.5] 117.3] 117.9] 1187

Transportation and related equip 13} 102.6] 105.5]| 108.3] 112.9{ 101.0§ 102.0] 103.0] 104.3| 104.6| 105.3] 1054] 106.8] 107.3] 107.5] 108.5] 109.9] 111.8] 112.4] 1133} 1143

Other 14) 103.2] 106.9] 110.9] 114.2{ 102.1] 103.0] 103.2{ 104.6f 105.2( 106.2{ 107.7f 108.7| 109.8] 110.1] 111.2| 112.6] 113.4] 113.8] 114.6{ 115.1

Residential 15 104.3| 107.8| 110.8] 111.8| 103.2| 103.9] 104.5| 105.4| 106.6] 107.8| 108.2] 108.8] 1102} 110.6{ 111.2| 1114} 111.3] 111.6] 1125] 1120

16] 104.3] 108.0} 111.0] 112.0] 103.3]| 104.0| 104.6] 105.5 106.7] 108.0] 108.3] 108.9] 110.4] 110.8| 111.4] 111.3] 111.5] 111.8] 112.7] 112.2

Single family 17] 104.1] 108.3] 111.4] 111.7] 103.2[ 103.5{ 104.1] 105.4| 106.8] 108.3| 108.8{ 109.4] 110.9] 111.2| 112.0] 111.8] 111.51 111.2] 1123 111.7

Multifamily 18] 107.0] 108.1] 111.2{ 1114} 105.7] 106.8] 107.5; 108.0{ 107.8 108.1f 108.0{ 1085} 110.4] 110.9| 111.9] 111.6] 111.3] 110.9{ 112.0] 1114

Other 19] 103.9] 107.5{ 1102} 112.8] 102.7 103.7] 104.2| 104.8] 106.2| 107.4) 107.8} 108.4] 109.7] 110.2] 110.4] 110.5] 111.7} 112.9] 113.5] 113.0

Producers’ durable equipment 20 101.4] 102.8] 104.1] 104.2] 100.5] 101.4) 101.5| 102.2] 102.2| 102.2] 103.1] 103.6| 103.4] 103.9] 104.1] 104.8] 104.2f 103.6| 1054 103.6

Addenda:

Price indexes for fixed investment:

Chain-type annual weights 211 10321 106.2] 108.6f 110.2] 102.2| 102.9] 103.4] 104.4{ 1052| 1059| 106.5} 107.1] 107.9{ 108.2| 109.0 109.5| 110.0] 110.1] 110.5} 110.3

Benchmark-years weights 22| 103.0§ 105.9{ 108.3) 110.0] 102.1] 102.7 103.1] 104.1] 104.9] 105.6] 106.2| 106.7] 107.5{ 107.9] 108.6] 109.1} 109.7] 109.8 110.2f 110.1

1. Includes new computers and peripheral equipment only.
NOTE—Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.7.—Price Indexes for Purchases of Structures by Type, Table 7.8.—Price Indexes for Private Purchases of Producers’
Fixed 1987 Weights Durable Equipment by Type, Fixed 1987 Weights
[Index numbers, 1987=100} [Index numbers, 1987=100]
Line | 1988 | 1989 | 1990 | 1991 Line | 1988 | 1989 | 1990 | 1991
P of 1|7 1045) 1084 1114 11238 Private purchases of producers’ durable equipment ............ 1] 1019] 103.8] 106.0[ 1082
Private 2| 1045] 1084 111.6] 1131 Nonresidential equipment 2] 101.9] 1039| 1060; 108.2
Nonresid 3] 1046} 109.0] 1124 1144 Information p and related equipme 3| 988 980f 963 947
New 4 1046 109.0] 1124] 1124 Offce, °°"'p“"a';,9 f"dracw”"""g y o 2% Py Gy ne
Noresidental buildings, exciuding faIM ... s| 1039] 1079 1113 1128 Oﬂ‘ef y g 13;2 }8(2)3 133-? 132444
Commerciai 8 103of 1orel i 28 lnstruments 8| 1025{ 1058] 1098 1130
Religious, educational, hospitai and institutional, and other‘ . 8{ 1039| 1078/ 1113 1128 Photocopy and related equip 9) 1041) 1072 1102 1125
Utilties 1045] 1101 1133] 1144 Industrial equipment 10l 1045 1080| 1134) 1179
IRaﬂands i 18 1843 10(7141 mgg 1111 Fabricated metal products 11} 106.4] 1106] 114.4] 1176
Tel ications i1l 10100 1160 1130] 1140 Engmes and turbmgs 12| 103.1] 1106] 1196] 1243
Electric light and power 12[ 106.7] 1106{ 1143] 1149 Sposil nday ery }3 ;ggg }ggl H ; g Hg;
as 13( 106.0] 1110} 114.0[ 116.0 5 - b o
P ineli 4 X ! ] General industrial, mcludmg matenals handling, eqmpmem 15| 1052 108.2| 114.6] 1187
. etoleum pipelines ’5 12:2 1;’ : ”3: 1:2 3 Electrical transmission, disiribution, and i s 16 1015 1064| 1120| 1177
arm 1 1 107. 111 112,
Mining exploration, shatts, and wells ... | 16| 1118| 1187] 1227] 1305 Transportation and related equipment ... 7] 1026) 10551 1083) 1129
Petroleum and natural gas 17| 1123] 1194| 1234 1317 Trucks, buses, and truck trailers 18 1034| 107.0| 108.0f 111.7
Other 18] 1039] 1078 1113} 1127 Autos 191 1014] 103.0] 1067) 1123
Other2 19l 1040l 1073| 1095 1120 Aircraft 20 1031 1074 130| 1176
) Ships and boats 211 103.3) 1074] 117} 1173
ﬁrokers' Ifomm:sfions 0N $ale Of SIUCKIIES ovvvvvveerversrrcrvsnssssssssnsinsns 20 1047[ 1085f 110.8{ 1132 Railroad equipment 22| 1040 1094 1121} 1135
1 X ! . . )
et purchases of used structures 21| 103.9| 1084] 111.1] 1130 Other equipment a3l 1032] 1069] 1108 1142
Residential 22| 1043| 1080 111.0} 1120 Furniture and fixtures 241 1056 109.4] 1132 1149
Tractors 251 1039| 1085 1132] 1174
New 23] 104.2| 107.8] 111.0] 1120 A
‘ - gricultural machinery, except tractors . 26} 102.7| 105.7| 1098] 1149
Single family siructures 24 1040 1083 1114) 1117 Construction machinery, except tractars 27| 10550 1088] 1144} 1176
Muistamily structures 25| 10701 1081 1112 1114 Mining and oifield machinery 28| 1065 1078 1128] 1150
Mobile homes 26 1048] 1092 1126| 1154 Service industry machinery 20l 1034 1079| 1119 1159
Improv 27} 1031f 106.4) 109.9f 1126 Electrical equipment, n.e.¢ 30| 103.1] 1043 1062| 1085
Other 28| 104.1( 1083 1115] 1117 Other 31l 10406 1075 1112] 1140
Brokers' commissions on sale of SHUCUES ........cvvvvvvvcevinnsnseninisenens 29) 105.7] 109.8] 1105| 1125 . udi
Net purchases of used structures 30[ 1043 1081] 1115 1116 Less: Sale of equipment scrap, autos 32| 1413) 1374| 1404| 1209
Resid quip 33| 1014 1028| 1041} 104.2
Govemment and new force-account
pensation 31] 104.6| 108.3] 1106] 111.8 Adgenda:
rice indexes for nonresidential producers’ durable equipment:
New 32| 1046 1083 1105) 1118 Chain-type annual weights 34 1019] 1037 1055 107.1
Building luding military 33| 1046 1007] 113.1] 1146 Benchmark-years weights 35 1016] 1032] 1049 1068
Residi 34| 108.7| 1203 124.0f 1251 - - -
: ~ : y 1. Includes new computers and peripheral equipment only. Prior to 1982, all computers and peripheral equipment
Industrial, educational, hospital and Oter* ...weuwmsmssns 35 1040) 1081 N4 T30 o incided in other office, computing, and accounting machinery {ine 6). n.e.c. not elsewhere classified.
Highways and streets 36] 1057] 1080| 1086 110.0 NOTE—— Percent changes from preceding period for selected items in this table are shown in table 8.1.
Military facilities 37] 101.1) 1049] 107.8[ 1095
Conservation and development 38 1025] 1064] 1105 114.0
Sewer and water systems 39{ 1038[ 1065] 1079 107.3
Sewer systems 40 104.0] 106.6f 1079 1072
Water supply facilities 41| 1036| 1065} 108.t1] 107.6
Other * 42| 106.3| 110.7] 1131} 1147
Net purchases of used structures 431 1041 108.7] 11171 1121
Addenda:
Price indexes for private nonresidential structures:
Chain-type annual weights 44] 104.6] 109.0| 1124 1143
Benchmark-years weights 45 104.6( 109.00 1124 1143
Price indexes for private residential structures:
Chain-type annual weights 46) 104.3] 108.0] 111.0] 1121
Benchmark years weights 47( 1043| 1080 1109 1121

1. Consists of hotels and motels, buildings used primarily for social and recreational activities, and buildings not
elsewhere classified, such as passenger terminals, greenhouses, and animal hospitais.
2. Consists of streets, dams and reservoirs, sewer and water facilities, parks, airfields, etc.
3. Consists of dormitories, fraternity and sorority houses, nurses’ homes, etc.
4. Consists of general office buildings, police and fire stations, courthouses, auditoriums, garages, passenger ter-

minals, etc.
5. Consists of electric and gas facilities, transit systems, airfields, etc.

NoTE-—— Percent changes from preceding period for selected items in this table are shown in table 8.1.
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Table 7.9.—Price Indexes for Exports and Imports of Goods and Services and for Receipts and Payments of Factor Income,
Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted
Line | 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991
| ] n v | ] 1] \% | ] (1 [\ | 1] n [\
Exports of goods and services 1} 105.7) 108.2} 110.1] 1124} 103.0] 105.6] 107.1} 107.0 108.1) 108.4) 108.0] 108.1| 108.9| 109.3| 110.4| 111.8] 1125] 112.4] 112.1] 1128
Merchandise ! 2{ 106.5| 108.8] 109.3] 109.8] 103.3} 106.5| 108.4] 108.0f 109.2] 103.3] 108.6] 108.2| 108.5{ 108.8] 109.4] 110.4] 110.3}f 109.9] 109.2] 109.7
Durable 3| 103.2| 105.5] 106.9( 108.4| 101.5( 102.9| 103.7| 104.4[ 104.9] 105.3] 105.9] 106.0] 106.1] 106.5( 107.2| 107.6] 108.2| 108.3| 108.4] 108.8
Nondurabl 41 11231 1145 113.5] 112.1] 106.1} 1125} 116.4] 114.4] 116.6f 116.1] 113.5] 111.8] 112.8] 112.6] 112.8] 115.8] 114.5] 112.3] 110.5] 111.1
Services ! §] 103.6| 106.6| 112.1] 1189 102.4] 103.3| 104.0| 104.6( 105.4] 106.3| 106.8] 107.7| 109.7| 110.4] 112.8| 1152} 117.6] 118.3] 119.3| 120.3
Receipts of factor income 2 6] 104.0 108.8| 113.8| 118.7| 102.1] 103.3| 104.7| 105.7| 107.1| 108.3 109.4] 110.4] 111.7| 113.2| 114.5| 115.8] 117.3| 118.4] 119.4| 120.1
Imports of goods and services 7] 105.4] 108.5| 112.5) 113.7| 104.0{ 106.0| 105.0| 106.5| 108.3 109.4| 107.8( 108.6] 110.6[ 109.1| 112.3| 118.2} 115.2] 112.9] 112.8| 1138
Merchandise ! 8{ 105.1) 108.6} 111.4| 111.2; 103.6| 105.8) 104.9| 106.3| 108.4] 109.8( 107.7) 108.4| 110.0] 107.7| 110.8f 117.3| 112.8] 1105] 110.1} 111.3
Durable 9{ 107.6] 109.4]| 109.8] 111.4] 104.9; 107.9] 107.3] 110.2 110.3| 109.8] 108.7 108.9] 109.1[ 109.1| 109.9] t11.2] 111.8] 111.2] 110.9] 111.7
A bl 101 100.9( 107.1] 114.2] 110.8} 101.3] 102.1| 100.6| 99.5| 105.1| 109.9| 105.9] 107.4] 111.4] 1052} 112.4| 128.0] 114.5 109.3] 108.8} 110.6
Services! 11] 106.3| 108.3| 117.5/ 125.0| 105.5] 107.0| 105.5{ 107.3} 107.7| 107.6] 108.3| 109.7[ 113.4| 115.1| 119.4| 122.1] 125.9| 123.7| 125.2| 1254
Payments of factor income * 12| 104.1] 108.7| 114.1; 118.6| 102.3| 103.5| 104.8{ 105.8( 107.1| 108.2| 109.3| 110.4] 111.8| 113.3| 114.8{ 116.3| 117.9{ 119.1 120.2| 121.0
Addenda:
Price indexes for exports of goods and services:
Chain-type annual weights 13 105.5]| 108.0] 109.9| 112.1]| 102.9f 105.4] 106.9] 106.9| 107.9) 108.2| 107.9{ 107.9| 108.7| 109.1} 110.2] 111.6] 112.2f 112.1] 111.8{ 1123
Benchmark-years weights 14{ 10531 107.6] 109.4| 111.7 102.8] 105.1] 106.6} 106.5] 107.6] 107.9) 107.5] 107.5( 108.3( 108.6] 109.7| 111.2) 111.8] 111.6{ 111.4] 111.9
Price indexes for imports of goods and services:
Chain-type annual weights 15] 105.21 108.31 1122 112.6] 103.9} 1059} 104.8| 106.2[ 108.0] 109.3} 107.6] 108.4| 110.4| 108.7) 111.9] 117.9) 114.4] 111.9] 111.6] 1124
Benchmark-years weights 16| 105.01 107.8f 111.5| 112.1} 103.8| 105.6] 104.6] 1059 107.6] 108.7| 107.1{ 107.8] 109.7| 108.0[ 111.2] 116.9] 113.7} 111.4] 111.1] 1121
1. Exports and imports of certain goods, primarily military equipment purchased and sold by the Federal Govern- 3. Consists largely of payments to foreign residents of interest and dividends and reinvested eamings of U.S.
ment, are included in services. affiliates of foreign corporations.
2. Consists largely of receipts by U.S. residents of interest and dividends and reinvested eamings of foreign affili- NOTE.— Percent changes from preceding period for selected items in this table are shown in table 8.1.

ates of U.S. corporations.

Table 7.10.—Price Indexes for Exports and Imports of Merchandise by End-Use Category, Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted
Line | 1988 | 1989 | 1990 § 1991 1988 1989 1930 1991
| [ 1} [\ | 1l 1] Y { I 1] [\ | ] n v
Exports of handise 1} 106.5] 108.8( 109.3| 109.8( 103.3} 106.5 108.4] 108.0[ 109.2] 109.3} 108.6] 108.2| 108.5 108.8| 109.4| 110.4] 110.3] 109.9| 109.2| 109.7
Foods, feeds, and beverages 2| 122.4] 125.0| 115.6| 114.8| 107.1] 120.0] 134.9] 127.5 130.8| 128.7] 122.4] 118.3| 117.4| 119.3] 1156.3] 110.5] 112.9] 115.4] 1134| 1176
Industrial supplies and jal 3| 1108 1127 114.1] 111.4{ 107.6] 112.3] 111.8] 111.5] 113.4f 1138} 112.1] 111.7] 112,51 111.7] 113.9] 1182} 1156| 111.8] 109.5| 108.8
Durable goods 4 112.3] 115.4] 1155| 1152] 109.1] 112.8[ 113.4| 1139( 114.91 115.7 116.1] 115.0] 114.8] 114.7] 116.5] 1158} 116.2| 115.1] 114.9] 1145
Nondurable goods 5{ 110.1] 111.5] 113.4] 109.7} 107.0| 112.0] 111.1] 110.4[ 1127} 1128( 110.3} 110.2] 111.4] 110.3| 1127} 119.3] 1153 110.3] 107.0) 106.3
Capital goods, except automotive 6] 100.8| 102.8( 103.8] 105.4} 99.9| 100.6| 101.0 101.8] 102.3| 102.5] 103.0| 103.2{ 103.2] 103.5| 104.1] 104.5] 104.9| 105.3| 105.5] 1058
Civilian aircraft, engines, and parts 7| 102.4| 106.7| 112.3f 117.8| 100.3] 102.1] 103.1} 1039} 104.9| 106.2] 107.0] 108.4) 110.3] 111.3| 1132} 114.9] 1155] 117.1f 1189 119.3
Computers, peripherals, and parts 8 929 882 78.1f 69.4| 942| 931 921 9231 920| 889 87.6 845 80.1| 784 778 762| 734 71.0| 67.2] 659
Other 91 103.0| 106.4| 109.8] 113.7| 101.61 102.7{ 103.3] 104.2} 104.9] 105.9] 106.9] 107.9) 108.7| 109.6] 110.2] 110.8] 1122} 113.1] 114.2] 1151
Automotive vehicles, engines, and parts 10 102.0| 104.6] 107.4[ 110.5]| 100.6) 101.1] 102.9; 103.4] 103.3| 104.0] 105.0] 106.2| 106.5| 107.2} 107.8] 108.4] 109.5( 110.2] 110.9] 111.3
Consumer goods, except automotive 11} 104.11 107.7) 110.6] 113.8| 102.9] 103.61 104.1) 1058} 106.9] 107.5] 108.1] 108.3] 109.6] 110.6] 110.9| 111.5] 112.9] 114.4| 113.7| 1142
Durable goods 12} 103.9( 107.3| 109.9} 111.7} 102.2{ 103.5| 104.1{ 105.7} 106.3| 107.1] 107.5] 108.2| 109.0| 110.2] 110.2] 110.1} 111.5] 1124} 111.3] 1115
Ne ble goods 13{ 104.3] 108.1| 111.3] 115.7} 103.5| 103.7| 104.1| 105.8| 107.4| 107.9| 108.6] 108.4] 110.1] 110:8| 111.4] 112.8] 114.0] 116.1| 115.8] 116.7
Other 141 107.1] 109.9] 111.2) 112.5| 103.7| 107.0] 109.1] 108.7| 110.0| 110.3| 109.9| 109.5] 110.4[ 110.5| 111.2] 112.7| 112.8] 1123[ 112.1] 1127
Durable goods 151 107.1] 109.8] 111.2] 1125} 103.7| 107.0| 108.1] 108.7] 110.0| 110.3| 109.9| 109.5] 110.3] 1105 111.2] 112.7] 112.7] 1123 112.1] 1127
ble goods 16| 107.1] 109.9] 111.2] 112.5| 103.7| 107.0] 103.1| 108.7] 110.0] 110.3| 109.9] 109.5] 110.3] 110.5| 111.1] 112.7| 1127} 112.3| 112.1] 112.7
Imports of handi 17( 105.1] 108.6| 111.4] 111.2[ 103.6] 105.8| 104.9| 106.3| 108.4| 109.8| 107.7| 108.4{ 110.0{ 107.7| 110.8| 117.3] 112.8} 110.5| 110.1] 111.3
Foods, feeds, and b 18] 104.7] 101.8] 104.0] 108.4] 105.2| 104.8| 103.7| 104.9| 105.8| 1039| 99.4| 98.1] 104.0| 102.3| 104.0| 105.6] 107.9] 109.1} 108.1| 108.7
Industrial supplies and matenals except p and prodt 19| 115.1] 120.7] t17.2] 115.3| 109.3| 115.5| 116.2} 119.6f 122.7[ 122.2| 119.7| 118.4[ 1173l 116.8] 117.3] 117.5] 118.2] 116.1] 113.8] 113.2
Durable goods 20( 119.2]| 125.1| 118.8f 115.4[ 110.2| 120.0 120.7| 125.9] 128.6] 127.2| 123.6| 121.1| 117.9] 118.6| 120.2] 118.6{ 116.9] 116.2] 114.6] 113.8
Nondurable goods 211 1108[ 116.1] 1155( 1153 108.3] 110.7| 111.4{ 112.91 116.4] 117.0] 115.5] 1155 116.7] 1149 1142] 116.4] 119.5] 116.0) 113.0] 1126
Petroleum and products 22| 834| 99.2| 119.6] 105.2| 88.5| 882 827| 75.1| 89.9] 106.5| 97.3| 102.8] 113.1] 92.4| 1159] 167.4| 117.0{ 100.5] 100.2| 104.9
Capital goods, except automotive 23} 105.2| 104.3| 105.8| 107.1| 103.8{ 105.6] 104.4{ 106.7t 105.4] 104.9| 103.6| 103.2] 104.7} 104.9{ 105.9] 107.8] 108.5] 106.9} 105.9{ 106.9
Civilian aircraft, engines, and parts 24| 102.5| 106.7| 112.6] 117.7| 100.3] 102.1] 103.1§ 103.8] 104.9( 106.2] 107.0{ 108.5] 110.3| 111.3] 113.2| 114.8] 115.4] 117.1| 1189 119.3
Computers, peripherals, and parts 25| 98.7( 86.2] 803 71.7] 992 99.77 984| 974| 899 87.2| 84.7| 829} 821| 811} 80.1) 780) 753) 730 706; 681
Other 26 106.9] 108.3] 111.0( 114.2| 105.3{ 107.4] 105.9] 109.1| 109.1| 108.3f 107.7] 107.4| 109.3] 109.8| 111.1| 114.0] 1155| 113.7| 112.8} 114.7
Automotive vehicles, engines, and parts 27| 105.91 108.11 108.8| 1125 103.8] 105.6! 1058] 108.4| 108.3( 107.8f 107.4} 108.9| 108.3] 107.6) 108.7| 110.4| 111.2| 142.3] 1129| 1137
Consumer goods, except aL 28] 106.9{ 110.1] 113.2| 114.0) 105.6] 107.3] 106.5| 108.4| 109.4 109.9] 109.9] 111.0] 112.2] 113.2[ 113.1[ 114.3[ 114.7 113.4| 113.4| 1146
Durable goods 29| 106.6{ 109.5] 112.1] 114.0] 105.0f 107.3) 105.8| 108.3| 109.4| 109.3] 109.1] 110.3] 111.6) 112.1} 111.5] 1134} 114.6] 113.4] 113.3] 114.7
Nondurable goods 30| 107.4f 110.7{ 114.5] 114.1{ 106.4| 107.4] 107.3| 1085 109.3] 110.7[ 110.8] 112.0] 1129( 114.5| 115.1 1155] 114.9( 113.6] 113.5| 1145
Other 311 1079} 110.2] 111.5) 112.8) 105.7| 108.0} 107.7| 110.2] 110.9} 110.7] 109.5} 109.7] 110.7} 110.8| 111.6| 1129] 113.5] 112.8| 1122] 112.7
Durable goods 32] 107.9f 110.2| 111.5{ 112.8] 105.6| 107.9| 107.6| 110.1| 110.9| 110.7| 109.5| 109.8} 110.7| 110.8] 111.6{ 112.9{ 113.5} 112.8] 112.2| 112.7
Nondurable goods 331 107.9] 110.2) 111.5) 112.8] 105.6] 107.9] 107.6] 110.1} 110.9) 110.7] 109.5] 109.8] 110.7) 110.8] 111.6] 112.9] 113.5] 112.8] 112.2| 1127
Addenda:
Exports of agricultural products * 34| 118.6] 120.9] 114.4| 113.0| 107.1] 118.3] 127.9| 120.9| 124.5| 122.7{ 120.4| 116.0| 116.1} 117.8| 113.4| 110.1[ 113.3] 113.8} 111.4] 1133
Exports of nonagricuitural products 35{ 105.0{ 107.3{ 108.6| 109.4{ 102.8] 104.9] 105.8] 106.3 107.2) 107.6; 107.0} 107.2| 107.6) 107.6} 108.9] 110.5 110.0| 109.4] 108.9| 109.2
Imporis of nonpetrok products 36| 107.6{ 109.6( 110.5| 111.9} 105.4| 107.9] 107.5| 109.9( 110.4] 110.1 108.9] 109.1| 109.9| 109.8| 110.5 111.8| 112.6] 111.8} 111.2| 1119

1. Includes parts of line 2, 8, and line 13.
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Table 7.11.—Price Indexes for Government Purchases by Type, Fixed 1987 Weights
[Index numbers, 1987=100]

Seasonally adjusted

Line | 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991

| il il v I ] [l v | ] [} v | [ N v
purch 1| 103.7] 107.9] 112.5| 116.5| 102.4| 103.3( 104.1| 104.8] 106.7| 107.6] 108.2 109.1| 110.8] 111.7] 113.0] 114.4| 1155( 116.0[ 116.8 117.6
Federal 2| 102.8] 107.0) 1120} 1165 101.9| 102.6| 103.0| 103.7; 106.0 106.7| 107.2] 108.2] 110.3| 111.1| 1126| 113.8| 1155| 1157| 116.7| 118.1
National def 3] 103.1| 107.1| 1122| 116.5f 102,17 102.9{ 103.4| 103.9( 106.3( 106.8| 107.1] 108.3{ 110.5| 111.3] 1129] 114.2| 115.5] 115.5] 116.6| 118.3
Durable goods 4] 101.4] 104.5| 109.0] 111.4] 100.4) 101.0{ 101.9] 102.1] 1035] 104.3| 104.1| 106.2] 107.2| 107.8] 110.2] 110.8] 111.9] 110.7} 110.6] 112.6
Nondurable goods 5 106.8( 112.1| 126.4] 121.3( 103.8| 108.4] 110.8] 104.3 110.5¢ 112.6| 111.3] 11395 117.4] 117.8[ 124.7 1457 129.2] 118.3| 117.6| 1202
Services 6] 103.6] 107.8| 1128) 1185| 102.8] 103.4] 103.6] 104.5] 107.2] 107.4| 108.1) 108.6] 1115 1124 113.3] 1139} 116.3] 117.6] 119.2] 1211
Compensation of employees 7| 104.21 1005| 1153} 122.0( 103.6| 104.2] 104.4| 104.7[ 109.0 109.5] 109.6] 110.0] 114.7] 1153[ 1153} 115.7 119.3 120.7] 123.1] 1250
Military 8| 104.3] 109.3) 114.8] 121.4] 103.6| 104.5| 104.7| 104.5[ 109.0 109.5] 109.3| 109.3] 114.4| 115.0| 114.8] 115.0] 1179 119.6] 122.8] 125.2
Civilian 9| 104.0] 110.1} 116.2] 123.3| 103.6] 103.7| 103.7| 105.0] 109.1] 109.] 110.3| 111.4} 1154} 116.0] 116.3] 117.2] 122.1| 123.0) 123.7} 124.6
Other services 10{ 1027 105.4] 109.3] 113.6] 101.7) 102.3( 1025] 104.21 104.6] 104.4; 105.8] 106.7] 106.9; 108.4] 110.5} 111.3] 112.0| 113.1} 113.7 1155
Structures 11] 104.9] 1129| 116.0[ 117.8] 1008} 102.5| 105.6| 110.6] 110.7] 111.7[ 113.9] 115.5] 115.1| 1153} 116.7] 116.9] 117.2| 117.7| 120.4| 116.0
12| 1020 106.77 111.2] 116.6| 101.5| 101.9| 101.6] 1029 105.2| 106.4] 107.3 107.8( 109.8( 110.5| 111.6] 112.7[ 115.5] 116.4| 117.1] 117.3
Durable goods 13| 100.8] 102.6] 104.2] 1065 99.6| 100.5] 101.1| 102.1] 102.0 102.5) 103.4| 1027} 102.7f 103.2| 106.1] 104.8( 106.9) 106.4| 107.0] 105.5

Nondurable goods
Commodity Credit Comoration inventary change ......

Other nor .9 . . 4 5 .0 103.9] 105.2| 103.5] 104.3] 104.7| 107.5[ 110.5| 1128
Services 17] 1034 113.2| 119.4] 102.2{ 103.0] 103.7 . . 3 5] 111.7] 112.6] 113.8] 114.3] 118.0] 118.9| 119.9] 120.8
Compensation of employees 181 103.8 1155{ 122.4] 1029} 103.4] 104.0 104.9 109.01 109.6] 110.0] 110.6] 114.6] 115.1] 11571 116.5] 121.41 122.2] 122.7] 123.4
Other services 191 1028 10.1] 115.2] 101.3] 102.4] 103.2) 104.4| 104.9) 105.6| 106.9 108.0} 107.7) 109.1] 111.3] 1124} 113.3] 114.4] 1159] 117.2
Structures 20] 1033 1106} 113.3] 102.2] 102.5| 103.4| 105.3| 105.4] 106.4] 107.8] 108.7| 109.8] 110.3| 110.8| 1115 1125} 1135) 113.8| 1134
State and local 21] 1043 112.9] 116.4| 102.8| 103.8| 104.9| 105.8} 107.2| 108.2] 109.0] 109.9| 111.2| 112.,1] 1134 114.8] 115.5] 116.2| 116.9] 117.2
Durable goods 221 1023 108.2| 111.2] 101.0] 101.9] 102.9] 103.6| 104.7 105.3] 106.0] 106.7| 107.0| 107.8| 108.8] 109.4 110.6] 110.8[ 111.3} 111.9
Nondurable goods 23] 1028 115.6] 115.1] 101.0] 102.7f 103.6] 103.9| 107.4] 110.¢| 109.4] 110.2] 113.1] 112.3) 1158] 121.0} 116.7| 114.6| 114.9] 114.4
Services 241 1046 113.5] 118.1) 103.0} 104.1) 105.1] 106.2} 107.3] 108.3} 109.4] 110.4| 111.7} 1129 114.1] 1154] 1167[ 117.7] 1187 1194
Compensation of employ 251 1054 116.5[ 122.0] 103.5| 104.7| 106.0§ 107.4]| 108.8] 110.2| 1115 112.8] 114.2| 1157} 117.2| 118.6[ 120.1} 12t.4] 122.6] 1237
Other services 26] 957 81.7] 765 98.1] 969 954] 926| 905 883 858 832] 84.3[ 825 79.7| 80.4| 79.8] 779] V6.1 721
Structures 27] 1046 1078 109.6] 1105| 103.6] 104.1] 105.5| 105.4| 107.4] 107.5] 108.1] 108.2] 109.2| 109.3| 110.0] 110.1[ 110.4] 111.2} 111.1] 1095
Addenda:
Price indexes for government purchases:
Chain-type annual weights 28] 103.6[ 107.8| 112.2] 116.1] 102.4] 103.3} 104.0| 104.8] 106.6] 1075/ 108.1[ 109.0| 110.6) 111.5 112.7[ 114.0] 115.1{ 115.7| 116.5) 117.1
Benchmark-years weights 29| 103.6| 107.8] 112.3| 116.2) 102.4| 103.3| 104.1] 104.8] 106.6] 107.5} 108.1) 109.0[ 110.6{ 111.5] 112.8[ 114.1| 115.2| 115.7| 116.5] 117.2
Price indexes for Federal national defense purchases:
Chain-type annual weights 30] 103.0] 106.9] 111.5| 15.7} 1021} 102.8] 103.3] 103.9] 106.2| 106.6| 106.9 107.8] 110.0} 110.8] 112.1| 113.3] 114.6] 1149} 115.9] 117.3
Benchmark-years weights 31| 102.8| 106.5| 111.4] 115.5[ 101.9] 102.6] 103.1} 103.5| 105.8| 106.3| 106.5| 107.5} 109.6| 110.6] 112.0] 113.2) 114.5; 1146 1156 117.2
Price indexes for Federal nondefense purchases:
Chain-type annual weights 32] 101.7] 106.1| 1105} 115.5] 101.5] 101.8] 101.1] 102.3| 104.7| 105.8] 106.6| 107.3) 109.2y 110.0] 111.1] 111.6] 114.5] 1153] 116.0] 1163
Benchmark-years weights 331 102.6] 107.3| 111.7] 116.8] 101.8} 102.4] 102.5) 103.7{ 106.0| 106.9| 107.8 108.5| 110.4{ 111.2} 112.3[ 113.0| 115.8] 116.6} 117.3} 117.5
Price indexes for State and local purchases:
Chain-type annual weights 34| 104.3] 108.6{ 112.9] 116.4] 102.8] 103.8] 104.9] 105.8] 107.2| 108.3| 109.0| 109.9] 111.3] 112.1] 113.4] 1149 1155| 116.2] 1169} 117.2
Benchmark-years weights 35] 104.3] 108.6] 1129 116.4| 102.8] 103.8| 104.9| 105.7[ 107.2} 108.2 109.0] 109.9| 111.2| 1121} 113.3| 114.8| 115.5( 116.1| 1169 117.1
Table 7.12.—Price Indexes for National Defense Purchases, Fixed 1987 Weights
[Index numbers, 1987=100]
Seasonally adjusted
Ling [ 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991
I 1] 1] \4 | ] 1] \Y | 1} I} I\ | ] 1] v
National def 103.1] 107.3] 112.2] 116.5| 102.1] 102.9] 103.4] 103.9| 106.3| 106.8| 107.1} 108.3| 110.5| 111.3| 1129| 114.2] 1155] 115.5| 116.6| 1183

p

101.4( 104.5| 109.0| 111.4| 100.4 101.0 101.9} 102.1] 103.5] 104.3| 104.1( 106.2| 107.2 107.8| 110.2| 110.8] 111.9{ 110.7| 110.5| 1126
101.2] 104.4] 109.1} 111.9{ 100.3] 1009 101.8| 101.8] 103.3} 104.4] 104.0] 106.0| 107.1] 107.8] 110.4] 111.0} 112.3] 111.0] 111.0f 1132

Durable goods
Military equipment

Aircraft 100.1] 103.9] 111.6{ 113.8| 99.7| 100.4] 100.5] 99.9] 102.2] 104.1] 103.5] 105.8] 108.6] 110.5] 113.7] 113.9) 114.0] 112.4] 112.3} 116.6
Missiles 983] 987 100.0] 101.4| 97.7| 969] 100.0| 98.71 99.0| 99.2{ 96.8| 99.6f 985 96.1} 101.9] 103.7| 106.5| 1004f 997 992
Ships 103.3| 107.8{ 110.3] 117.2} 101.9{ 102.8] 104.0| 104.4] 106.4| 107.7f 108.4] 108.8 109.3 109.8] 110.7} 111.2[ 115.0] 117.7] 117.7] 118.5
Vehicles 104.8| 106.6| 110.0] 115.07 103.5] 104.0{ 103.6] 108.3| 106.4 106.5| 106.9} 106.9] 106.9] 110.6| 110.9] 111.7| 112.3| 113.4] 1153 1189

K . 1| 107.2] 101.0{ 100.9] 102.6{ 102.1f 103.3| 104.1} 105.4] 105.2 105.3( 106.0f 106.6} 106.4 106.9] 106.9] 107.3| 107.8
104.7| 1105] 113.1] 115.5] 102.6| 1045| 105.4] 106.2[ 109.0 108.7| 110.0] 1142 1144 111.8] 112.3] 114.1] 1150 1156 1159] 1153

glectronic equipment
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Other durable goods 103.4{ 105.6{ 108.2] 107.1| 101.5| 102.9] 103.7{ 105.5| 105.5) 103.9| 104.8| 108.0] 107.9( 107.7| 108.6| 108.6] 108.4) 107.8} 106.7 105.7
le goods 106.8{ 112.1] 126.4] 121.3| 103.8] 108.4| 110.8| 104.3] 110.5] 112.6| 111.3| 113.9| 117.4| 117.8| 124.7| 145.7] 129.2| 118.3| 117.6| 120.2
Petroleum products 109.3| 115.8] 148.9] 132.7] 101.0} 111.5] 119.1| 105.6] 114.3| 118.6] 111.8| 118.3} 128.6] 122.2] 143.3| 201.6] 155.5| 121.2| 124.0] 130.2
A 105.1] 108.8] 111.9] 109.6] 107.7] 107.3] 105.3} 100.2] 105.2] 107.7} 110.8] 111.5{ 111.8] 113.8] 110.7] 111.3] 109.1] 112.4] 108.2| 108.6
Other nondurable goods ....... 14{ 1058] 111.2| 115.6] 120.1] 103.1] 106.1} 107.1| 106.8] 111.7| 110.7] 111.3] 111.2[ 110.3| 116.3] 117.5] 118.5 119.7) 120.4| 119.6{ 1206
Services 15| 103.6] 107.8} 112.8| 118.5| 102.8| 103.4] 103.6| 104.5| 107.2} 107.4| 108.1| 108.6] 111.5| 112.4| 113.3 113.9| 116.3| 117.6] 119.2| 121.1
Compensation of employees 16] 104.2] 109.5| 115.3] 122.0( 103.6| 104.2| 104.4] 104.7] 109.0( 109.5{ 109.6] 110.0] 114.7] 1153| 115.3{ 1157} 119.3{ 120.7 123.1] 125.0
Military 17| 104.3] 109.3| 114.8] 121.4| 103.6| 104.5| 104.7[ 104.5] 109.0| 109.5] 109.3| 109.3| 114.4] 115.0| 114.8] 1150} 117.9] 119.6] 1228] 1252
Civilian 18| 104.0] 110.1] 116.2| 1233} 103.6] 103.7] 103.7| 105.0] 109.1| 109.6] 110.3| 111.4] 115.4{ 116.0{ 116.3( 117.2| 122.1] 123.0 123.7} 124.6
Other services 19| 102.7] 105.4| 109.3] 113.6] 101.7] 102.3| 102.5| 104.2f 104.6| 104.4} 105.8| 106.7| 106.9] 108.4] 110.5| 111.3| 112.0f 113.1| 113.7| 1155
Contractual research and develop 20| 100.7] 103.5) 106.1| 108.8| 100.5| 100.3| 99.9| 102.1| 103.4] 102.3| 104.3| 104.2 105.5 105.9| 106.2] 106.9{ 107.7] 108.8{ 108.8 110.1
ion support ! 21} 103.8] 106.4] 1105] 113.6] 102.6] 103.9] 1039} 105.0| 105.2y 105.5| 106.8| 108.0 108.3| 109.2| 112.3| 112.1] 1125| 1128} 114.2| 1150
Weapons support? 221 102.4] 105.5{ 109.9] 115.6] 101.5) 101.6] 102.7] 103.7} 103.9] 104.6} 106.3] 107.0} 107.7} 108.8) 110.8] 112.3] 113.0] 114.9] 116.1} 1184
Personnel support? ....... 23| 105.8] 110.5] 118.0§ 126.5) 103.7] 105.5] 105.5| 108.4] 108.4| 109.0| 111.0] 113.8] 113.0] 115.8} 119.6| 123.5( 123.8] 125.3] 126.0[ 130.8
Transportation of material 24| 1003| 96.6] 96.8| 1026] 99.6] 982} 100.7[ 1027 989| 96.3| 954 958 909| 989 1004| 969 1009 102.0] 101.9; 1055
Travel of persons ’ 25| 1032} 104.8| 107.6] 112.4] 101.6] 103.2] 103.3| 104.8] 105.8| 105.8| 103.5] 104.2} 104.2} 1065} 109.5[ 110.2| 112.0] 1128 113.5] 111.3
Other 1] [P R JRUSIREIONS ISURVUROO) VRO [JSPPRINION ISUORIOINY SRS JUUSSIPIONY [SSUSROTIOY (FURORIORY [NPTOPUROON SSPRROION VROOOON JSRSIN RS JROSSISIINY IRUIRHRRE ISR
Struch 271 104.9| 112.9] 116.0| 117.8| 100.8| 102.5( 105.6{ 110.6| 110.7{ 111.7| 113.9] 1155( 115.1 1153 116.7| 116.9( 117.2] 117.7 120.4! 116.0
Military facilities 28] 101.1{ 104.9) 107.8] 109.5] 99.3| 100.2| 101.7] 103.3[ 103.1) 103.8| 1059} 106.7 106.3 107.1] 108.9] 109.0] 109.0] 110.3] 110.3| 108.0
Other 29| 111.8] 127.7] 131.0] 133.1] 103.6] 106.7] 112.9] 124.1| 124.6] 126.2| 128.7] 131.4| 131.2| 130.3} 131.0] 131.4} 132.2} 131.3] 138.1] 130.6

Addenda:

Price indexes for national defense purchases:

Chain-type annual weights 30| 103.0] 106.9] 1115} 115.7| 102.1] 102.8] 103.3[ 103.9] 106.2[ 1066{ 106.9| 107.8{ 110.0{ 110.8 112.1[ 113.3| 114.6 114.9| 1159 117.3
Benchmark-years weights 31| 102.8§ 106.5] 111.4] 115.5] 101.9) 102.6] 103.1| 103.5| 105.8| 106.3} 106.5| 107.5] 109.6] 110.6] 112.0[ 113.2| 114.5] 114.6| 1156 117.2

1. Includes utilities, communications, rental payments, maintenance and repair, and payments to contractors o ment.
operate installations. 3. Includes compensation of foreign personnel, consulting, training, and education.

2. Includes depot maintenance and contractual services for weapons systems, other than research and develop-



42 o April 1993

SURVEY OF CURRENT BUSINESS

Table 8.1.—Percent Change From Preceding Period in Selected Series

[Percent]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 1988 . 1989 1990 1991
| 1 n [\ 1 1] " v I it m V% | ] n [\
Gross domestic product:
Current dolfars 1 79| 72| 52| 28 61 91} 76/ 81| 86| 63| 38 514 77 58] 27 M 18] 52| 40) 28
Quantity indexes:
Fixed 1987 weights 2l 391 25 8} -12] 28} 43] 25| 39} 32| 18] 0O 15] 28] 1.0) -16] -39] ~30{ 17| 12 8
Chain-type annuat weights 3] 39| 28 81 -1} 26] 441 24| 431} 34| 17 0 15| 27 9] -1.6] -36] -3.0] 15f 11 5
Benchmark-years weights 4] 38| 25 8 —12| 23[ 41| 25| 38 32| 1.7 ¢ 14] 28] 10] -15] -38] -30] 18] 11 5
Price indexes:
Fixed 1987 weights §| 40 45) 48] 401 37| 451 54| 37| 50| 48| 38 37| 56/ 46| 48| 40| 49/ 35 29| 24
Chain-type annual weights 61 38 44} 44{ 40| 35| 45 54| 37| 50| 46| 37| 36| 51} 47| 46 37| 50f 37| 29| 24
Benchmark-years weights 7] 38| 44| 45( 40] 38 45| 55| 37 49| 46| 37| 36) 54] 47| 47 38| 49| 36| 29| 24
Personal consumption expenditures:
Current dollars 8{ 80| 69| 64| 37 99| 79] 84) 89 51} 70| 63| 53] 84] 48} 80/ 32 4] 54| 44| 30
Quantity indexes:
Fixed 1987 weights 91 36| 19| 12{ -6] 71 25 29[ 41 a1 29 8 22 14 17] -84} ~80{ 20f 15 -3
Chain-type annual weights 10 36 18] 11 -6 71 25| 29 441 0 10} 28 9 20 2] 17| =31} -3.0{ 19] 13} -2
Benchmark-years weights 1) 351 191 11} -8f 69] 25| 29| 40 A} 10] 29 8] 22 1 17] -31] 30| 19] 14] -2
Price indexes:
Fixed 1987 weights 12| 43| 50 53] 44| 27| 52| 53] 46| 52| 58f 351 44] 65 451 64| 68) 35 34] 31| 32
Chain-type annual weights 13| 42] 49] 52f 43| 27| 52f 53] 48| 51| 59| 34] 44| 62| 45| 62| 65 34! 34} 31} 32
Benchmark-years weights 14] 42| 49| 52) 44| 26| 52| 53] 47| 51 59 35 43| 63| 45 63| 67 34/ 347 31l 32
Durable goods:
Current dollars 15 83] 51 11| -39 211] 41 4] 191| -1.8] 6.2 120]{-102| 183|116 -4[ -86{~11.2] 1.7{ 109} -23
Quantity indexes:
Fixed 1987 weights 16 62| 28! -3| -56 21.7] 17| -29] 153] ~3.6] 47 98] -11.7] 162| -120| ~14] -98~130] -7 8.1] -39
Chain-type annual weights 17 62| 271 -5| -59| 216 1.7{ -29] 153} -38| 46] 98} -118] 158} ~122{ -14] -10.1] -135) -9 74| -3
Benchmark-years weights 18] 60| 27 -5| -58( 214] 15{ -29] 183] -37 45| 99|-120] 160} -122; -14{ -100] -134] -8| 78} -31
Price indexes:
Fixed 1987 weights 191 201 24] 171 25] -4] 24{ 34| 34] 20 16| 23] 171 25 9] 10f 19] 34] 30| 36] 12
Chain-type annual weights 20( 20| 23] 16 21 -8 24] 33} 33} 20] 151 22f 16 22 8 8] 15] 29| 27| 32 9
Benchmark-years weights 210 18l 23| 16 22 -7{ 22| 32f 331 20f 14] 22| 15 22 8 91 18] 30| 28 34| 10
Nondurable goods:
Current doflars 22| 62{ 70 65] 22| 48] 81} 93] 76| 57| 94f 37] 58 91 32| 91 64 -30| 30 4] 12
Quantity indexes:
Fixed 1987 weights 23] 24| 18 5] -13] 36] 30| 33| 29 5f -4 22| 24{ -2| -5 8| -28] -32[ 13} -] -35
Chain-type annual weights 241 24 16 A4} -14] 35{ 30] 31} 29 4] -85 22| 24] -4 -4 8| -28| -33] 13( -6 ~35
Benchmark-years weights 250 23] 15 Al —14] 34] 29f 33} 29 51 -5 21| 24) -3 -4 8| -28] -33| 121 -6} -35
Price indexes:
Fixed 1987 weights 26| 38| 55| 62f 36/ 13| 60} 60f 45 53] 101 16 337 99| 32{ 85| 101 0 18 8) 25
Chain-type annual weights 271 38| 54| 61) 36/ 131 50| 59| 45 52[ 100f 15] 33 96| 34 82 96 2| 18 9 24
Benchmark-years weights 28] 38 54/ 61] 36 13] 60 591 45 52| 100 15 32] 97| 33| 84| 99 0 18 9] 24
Services:
Current dollars 291 90| 72| 78] 63| 104 87 98] 73| 65| 57| 66/ 90| 58| 100{ 94| 42| 50| 75/ 56| 65
Quantity indexes:
Fixed 1987 weights 301 371 19{ 19 111 60l 25 42| 22 81 11} 17 33 3] 371 331} -16] -3 30 12| 23
Chain-type annual weights tf 371 19( 19] 10| 59| 2a5f 42 23 6] 11 18/ 33 5| 37| 29; -16] -3 29| 12| 23
Benchmark-years weights 321 37] 18] 19 10| 58 24f 44 22 gl wf 16 31| - 6 36/ 301 -7 -3 30| 12| 24
Price indexes:
Fixed 1987 weights 33) 51 531 56| 53] 4317 617 54] S0 59| 45] 50f 57| 53] 61| 64] 60| 57| 44| 44 41
Chain-type annual weights 34] 61| 53] 56 531 43] 611 54| 607 58] 45 49] 58] 51 61] 62] 58] 55| 45| 43| 44
Benchmark-years weights 35| 51| 53] 56 53] 42 60] 54 51| 58| 45| 49| 57 53] 61] 63] 59 56; 44 43| 44
Gross private domestic investment:
Current dotlars 36| 59 49| -39| -98|-140f 96| 64] 72| 1511 —17{ 95| 28] -24] 63| -125{-292] -17.0] 27} 133 18
Quantity indexes:
Fixed 1987 weights 371 32] 14] -57|-106|-17.3] 68| 68] 14 94| 4.1} -122 -33| 38|-133|-299| -185] 22( 146 29
Chain-type annual weights 38| 30§ 1.7 65911111 -17.27 74} 56] 23] 109 —4.2f-126] -1] -33] 42|-141|-303| -190] 22| 124] 23
Benchmark-years weights 391 31| 12] -58| -109{-181] 62| 65| 16/ 90| -4.0|-128 3| -34] 42| -134]-302] ~190] 21| 135] 26
Price indexes:
Fixed 1987 weights
Chain-type annual weights
Benchmark-years weights
Fixed investment: .
Current dollars 431 75| 28| -7l 78} 7] W15] 47 73] 14 21 -2 -25| 89| -81 0 | -12.1 -175] -1.0 3] -31
Quantity indexes:
Fixed 1987 weights 4| 42 a1 28] -85) 21 87| 28] 29| -1.3] -22| -23| —44| 59| -92| -29{-13.1]-187[ -8 10 -1.2
Chain-type annual weights 45| 42| -1 -390 -91) 18] 87 28| 31 -1.6] -26 -25| —45| 57] -92| -26{~139|~-19.1] 1.4 -8 -24
P Benchmark-years weights 46{ 41f -2 297 -B9] 151 84] 27| 30| 1.8 -26 25| —45 58] -92] -27(-135-190f -14|] O] -18
tice indexes:
Fixed 1987 weights 47y 33| 30| 251 171 52 271 20f 41] 32| 30 22| 23] 34| 15 30| 19] 21 51 19] -4
Chain-type annual weights 48] 32| 29 23] 15f 51| 26| 18] 40} 31| 29| 22| 21] 30| 131 28] 19; 20 A 12{ -5
Benchmark-years weights 49 30 28] 23] 15) 48] 24] 17] 39| 30 28| 21 21 30 13| 29 19} 20 4 150 -4
Nonresidential:
Current doltars 50] 96| 42| 17{ —83] 10.1] 138] 46| 74} 23] 36| 22| -19] 82| -54{ 95| -81]|-142] 40l -53} -70
Quantity indexes:
Fixed 1987 weights 511 68| 17] -4] -70] 57| 106} 29} 27 5| 20} -3| -37] 62| -66] 56| -96]-158] -3.1| -34| -52
Chain-type annual weights 521 66| 15| -5 -78] 54{ 109/ 28] 30f 0 15{ ~4| ~39{ 59| -65 62|-107|~162] 4.1} -57] -7.0
" Ber)cgmark-years weights 53] 65| 14] -4 75| 49| 105} 27[ 29[ -3| 15 -d4f -39| 60| -65 59]-102]-16.1] =371 —46] -6.1
rice indexes:
Fixed 1987 weights 541 28{ 27] 24| 20] 43| 27p 18] 43| 26| 23] 26f 24| 25 15 34| 29| 27 41 12 4
Chain-type annual weights 55 28|l 26f 22| 16 431 26f 17| 42| 24; 22] 25} 21} 22] 137 31| 28] 24 1 4 A
Benchmark-years weights 561 261 250 221 181 40l 2301 151 40l 231 21 241 210 21 121 321 28l 25 2 8 3
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Table 8.1.—Percent Change From Preceding Period in Selected Series—Continued

[Percent]
Seasonally adjusted at annual rates
. }.ine 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991
i I n w ! 1l n v | I 1} [\ [ 1 n v
Structures: .
Current dollars 571 62| 62| 40| -104] 73] 113 38} 83 75| -1.3] 130| 52 92] -1.8] 53] -144|-122} 97| -19.2] -128
Quantity indexes:
Fixed 1987 weights 581 18] 21 8| -120] -134} 67 -7 37| 30| -51 971 23] 50 4.1 25| ~16.5| -14.0{ -10.6] -20.8] ~11.5
Chain-type annual weights 59 1.6 1.9 9| -120] -135} 66} -6 37| 24| -52] 100] 23| 49] 41 2.4 ~16.1{ -140] —10.6] -21.0{ -11.2
P Benncgmarkwaars weights 60| 16| 19 9| —12.0| -138] 64| -7} 37| 25 -52 100} 23| 49| —4.0| 24 -163|-14.0| -106| -21.0| -113
rice indexes:
Fixed 1987 weights 61 46| 42| 341 171 70| 43] 44| 42} 53] 41 271 30 421 23] 291 19 20 11 23f -7
Chann-type annual welghts g2t asl 421 340 170 70l 431 a3) 42l 521 42] 27 301 42] 237 29y 19f 20! 12} 22| 17
k-years weights 63| 46| 42| 31 18] 71 431 44| 42| 53| 4t 27| 30| 42{ 23| 28] 19| 20 12| 22| -17
Producers’ durable equipment:
Current doliars 64] 113[ 31 5| —41] 204} 149 53] 68 -1} 60| -28f -55 75| -72 1.7} -45]-152f -9 25{ 42
Quantity indexes:
Fixed 1987 weights 65| 93| 16| -1.0] —46] 171} 131 47| 23| -8f 57| —48] -66| 68 -78} 72| -6.1]-167 7| 60 -24
Chain-type annual weights e6f 93| 13 —12] 58| 168] 131] 46| 26| ~12[ 511 -54] -70f 64) -78] 83| -77[-1731 -5 39 —49
o Benrc‘gmark years weights 67] 92| 11] —11] -52| 163] 126 45| 25 -16] 50 -53{ -69] 66 -78 79} -70{-174] O 44| -37
rice indexes:
Fixed 1987 weights e8] 19] 20f 21 21 30| 18 5 1.1 13[ 25| 21 16| t1 37| 35 30 [ 71 16
Chain-type annual weights 69| 19| 18] 17| 18] 29] 18 4 41 10| 12| 24| 16 14 7| 32| 32f 26} -4 -5] 11
Benchmark-years weights 70 16| 16] 17] 18] 25| 13 1 9l 10| 231 w7} 7] 33| 33f 271 -3 A 13
Residential:
Current dollars 71| 30| -5{ -68]-117 9| 63| 49| 70| -8 -7.7] -6.1] —4.0] 108|-146| -21.3| —225] -263| 8.1[ 183] 85
Quantity indexes:
Fixed 1987 weights 72l <14 -38| -9.1]-126| -58] 37| 27 33| -54|-11.7) -76] -59| 53| -159] -229] -224| -269] 7.0{ 144] 13
Chain-type annual weights 73] —12] 38 —9.1]-126] -68 37 27| 33| -53-118] -74f -61] 53[-159] -230| -223| -27.1| 7.0 146{ 111
o 'Beljcgmark-years weights 74| -1} -38] -9.1[-128] 58 371 27 33| -53|-118] -74| -64| 53] -158] -23.0{ -22.3] -27.0{ 70[ 148 119
rice indexes:
Fixed 1987 weights 751 431 34] 271 10) 72} o26] 22| 36] 45) 47 14] 22] 54 14} 22] -3 8 8] 35| -20
Chain-type annual weights 76| 42f 351 27 10] 71 26] 22| 38] 48] 47] 14 22f 54 14 211 -3 10 1.0] 34| -22
Benchmark-years weights 77| 42| 34] 271 10| 70| 26| 22| 38| 46 47 14] 22 635 14 21| -3 9 9] 34 -21
Exports of goods and services:
Current doliars 78] 220] 144] 96| 74| 204| 209 130} 135 208] 172] -4f 121] 140} 76| 35| 183] —44| 158 55| 144
Quantity indexes:
Fixed 1987 weights 79| 158 119} 81} 58] 236] 103 68 140} 157 163 8| 131} 107] 70f -2| 116] -50] 166 62| 133
Chain-type annual weights 80| 157 11.8] 77 53| 237| 101 65| 138] 162 158 7| 124] 107] 63| -=7| 120f -63] 162 63] 126
P Benchmark-years weights g1} 156| 11.9] 791 55 26 99 65] 137} 165] 159 8| 127} 105] 67| -6] 11.7) -59| 166 62| 129
rice indexes:
Fixed 1987 weights 82| 57| 24| 18 21} 52{ 101} 60| -4| 42| 13 -14 1 34f 15| 41| 53| 23] -4 -8 23
Chain-type annual weights 83 55 23| 18 20f 49] 971 57 0 39| 13| 13 1| 30f 14| 41] 52 23] -6 -9 17
k-years weights 84| 53( 22| 171 20 471 92| 55| -1 39| 12 -14] 0 29f 13| 44] 53 22 -5 -8/ 20
imports of goods and services:
Current dollars 85| 89] 64 65| -9| 37| 28] 49| 1711 13| 106] -6 63] 109] -1.4f 145} 96|-250 51| 137 &1
Quantity indexes:
Fixed 1987 weights 88| 371 371 30| -af -12] —0| 87| 117 -48[ 58| 65 33 26f 51| 15| -85]-148| 156 17.1] 42
Chain-type annual weights 87| 35| 34 28] -12] -1.1] 4] 87] 14| -62 55 s§5 31 26} 56/ 10| -93]-167 151 154] 36
b ‘Beqczmark-years weights 88| 35] 33] 28| -8| -18] 45| 83] 114 -54] 55 57[ 33[ 23] 53] 12| -88]-160 152] 163] 39
rice indexes:
Fixed 1987 weights 89| 54 30{ 371 10| 48] 81| 39| 58] 69| 42} 56/ 31 74| -54] 125| 225 -97) -7.71 -4| 37
Chain-type annual weights 90| 52 30{ 36 3| 46] 80| -0 521 70| 48] -58 30 77| -62| 125 231}-115 -83| 13| 30
k-years weights 91] 50{ 27| 34 8| 41| 75| —1| 51| 66| 42] -58] 27| 71| -58] 122] 224|-106} -80| -8 34
Govemment purchases:
Current dollars 92| 42f 61} 70| 45] 15| 411 21] 86| 56] 86| 65 37} 127] 38| 32 16| 62 12 9| -1
Quantity indexes:
Fixed 1987 weights 93 6] 20] 28] 12| 41 9] -9 50{ -16] 53] 45 2f 64] 11| 20 61] 28 2} -23] =30
Chain-type annual weights 94 8| 21] 28] 10| 44 J| ~4] 54| 171 52| 44 3 60 9| -15( 64] 24| -8 -19] -30
Benchmark-years weights 95 6l 191 28] 11l -49 7l -8l sa] -t7l 50| 43 3 621 10| —18] 62| 25| -3f -21] -30
Price indexes:
Fixed 1987 weights 96| 3.7] 44 35| 60| 35 29| 72] 33| 24] 34[ 65 30| 49| 50} 39 7] 30f 26
Chain-type annual weights 97| 36f 40| 449 35] 59| 351 29| 29| 72| 32] 24] 32| 63] 341 46| 46| 40 19 29 21
Ben k-years weights 98| 36f 40; 4 35| 56 34] 32{ 29 71| 32| 23] 33 63| 33| 471 47} 39| 17| 29| 23
Federal:
Current dollars 99 5| 38| 62 49| -59] -6} -26] 82 3] 98| 58 -21| 159 40| -1.7| 157| 124| -12| -24} -56
Quantity indexes:
Fixed 1987 weights 100! -20| -3| 20| 12]-116} -26| -37] 51| -85 76| 50| -55 80| 21 -72| 99 721 -3} -65f -9.0
Chain-type annual weights 101 21| ~1 1.8 9| -12.3] -29] -27] 6.1y -87 76| 41| =531 73 13| -63] 1.0} 64| -29| 56/ -89
Benncgmaﬂ(-years weights 1021 -21] -4] 18] 10]-117] -30] -35] 54| -86] 70} 45 -53] 76f 1.7] -67] 102] 65 -14] 63 -90
Price indexes:
Fixed 1987 weights 103] 28] 41| 46| 40| 70| 28 13| 27] o5 24 18 37| 84] 28] 54] 461 58 91 35] 48
Chain-type annual weights 104] 27| 39| 43| 39) 68 27 9| 26| 951 21 17{ 33} 80{ 30{ 45 36f 63} 14{ 34 237
Benchmark-years weights 105{ 27| 39| 44| 39f 64| 26] 16| 24| 92| 21| 16f 35| 78 34 49| 38 61| 10{ 33 41
National defense:
Current dolfars 106 12| 15( 47f 31| 12| -25| -11] 39] -44| 66| 99 ~36] 126 17| -56] 206] 119 -7.6| 48} -87
Quantity indexes:
Fixed 1987 weights 107) -1.7] -20 7| -2| -56{ -50] -34] 16[-120] 55 96} 73| 49 3| -105| 128] 87| ~56| ~9.4|-13.0
Chain-type annual weights 108] -18] -22 3l -6 57{ -531 -301 17t -124] s0l 86l -70l 441 -9l -100] 146l 74} -83] B4l -126
k-years weights 109 -18] -22 5| -4| -6.0] -55| -34| 1.7]-120] 45{ 89| -72| 4 -5/ -103| 135 80} -7.0f -89|-128
Pnce indexes:
Fixed 1987 weights 110] 31| 39| 48| 38| 74| 32| 21f 19| 951 18 14| 42| 86} 28] 58] 47| 45 2| 38| 62
Chaln -type annual weights M 30| 38| 44| 371 74 3.1 201 20] 94| 14| 12{ 36] 82] 30| 48 43| 48 9 87 47
k-years weights 112t 28l 371 485l 371 e4l 271 200 18l 94l 17l 10l 38 80l 361 531 431 46 4l 371 53
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Table 8.1.—Percent Change From Preceding Period in Selected Series—Continued

[Percent]
Seasonally adjusted at annual rates
Line | 1988 | 1989 | 1990 | 1991 1988 1989 1990 1991
! i n v [ I il W% i 1 n [\ I I il v
Nondefense:
Current dollars 113 ~1.6{ 11.3] 105 10.0|-253| 591 -7.3| 280] 155 205| -57| 28| 26.0] 10.7] 104 25 139] 187 43| 26
Quantity indexes:
Fixed 1987 weights 14 -291 541 58| 52|-283| 55 -44] 172] 31| 140 -80 8| 170 75| 28] 20] 28] 166 15 23
Chain-type annual weights 15 -32| 65 61| 52{-304] 54| -16] 214 38| 152 -8.0 i 171l 79l 50! 18 370 137 227 1.0
Benchmark-years weights 116; -28| 53] 59| 51|-276] 55 -38| 178] 27| 144] -7.7 6] 164 80| 37 1.6| 26| 156 18 1.6
Price indexes:
Fixed 1987 weights 17| 20| 486} 42| 49] 58 18] -13] 52 94| 43| 34 22| 76 241 39 43| 101 32| 26 5
Chain-type annual weights 118 1.7] 44| 41 461 59 14| =25 46] 97| 44| 31 24| 73 31 39} 201 107 27| 25 12
Benchmark-years weights 19| 26| 46| 417 46] 62| 23 4] S50} 89| 36| 34] 25 72) 30| 38] 27| 105 28] 23 6
State and local:
Current dollars 1200 71 791 75] 43| 73] 77| 56| 82 94| 717 71 78] 106 38| 65/ 89 2t 29| 33) 22
Quantity indexes:
Fixed 1987 weights 121 26| 37 34 12| 20} 35 137 49} 36] 37; 41 44] 52 4 19} 35 -1 8 9 14
Chain-type annual weights 122 26| 37 34 11| 2t| 35 13| 49| 35§ 36 41| 45/ 52 6] 19| 34 -3 6 7] 13
Benchmark-years weights 1231 26| 37| 34 11 2.1 35 137 48| 36| 36| 42f 44| 52 8 18| 34} -2 E) B8l 13
Price indexes:
Fixed 1987 weights 1241 43| 41 401 34 52| 44 431 31 55| 40| 29| 32| 51 32| 451 53] 24] 23] 26 9
Chain-fype annual weights 125 43| 41| 40] 31| 52| 41| 43] 31| 56] 40| 29| 32f 51 31 46| 53| 24| 22; 26 9
Benchmark-years weights 126] 43| 44 401 341 5.1 40| 437 32| 55 40] 28] 32| 51 31 46] 53| 24] 22| 26 9
Addenda:
Final sales of domestic product:
Current dollars 127] 82| 68] 57 31| 100 94| 74| 81 64| 67] 55| 43| 95| 36] 48] 81 18] 47 24| 22
Quantity indexes:
Fixed 1987 weights 128 41| 23] 131 -8| 63 461 19) 41| 15 221 18 Jp 43 - A -9 =32 13| -5 0
Chain-type annual weights 129y 449 23] 13| -8 62 48] 197 42| 147 21} 17 8| 41| —12 3| -8] =31 10 -5 -4
Benchmark-years weights 130 4.0 231 13| -9 60| 441 19| 41| 15 20| 18 Tl 42 -1 2] =8| =31 12 -5 -1
Price indexes:
Fixed 1987 weights 1311 40 451 46| 40| 37| 451 55| 37 50| 48 37| 37 56| 46 48 40 48| 36| 30| 24
Chain-type annual weights 132] 40| 44| 44] 40| 36 45 54f 37| 48 48] 36] 36| 52| 47; 45 36| 51| 36 29| 23
Benchmark-years weights 133] 4.0] 44] 45| 40| 35| 45[ S5 37| 49| 46| 37 36| 54 471 47| 38| 491 36 29| 24
Gross domestic purchases:
Current dollars 134 69| 64; 48] 19] 41 74| 69| 88| 67| 58/ 37 46| 75 48{ 38 -5] -1.0f 42| 48] 20
Quantity indexes:
Fixed 1987 weights 135 30| 18 4| -18 6| 29| 28| 39 121 1.0 k) 6l 21 9 14 60| 421 17| 24| -4
Chain-type annual weights 136] 29] 19 3} 18 B[ 30] 27} 401 13 9 5 7] 18 9] 13| 571 ~42| 14 20 -4
Benchmark-years weights 137} 29] 18 4] 18 4| 271 271 38 11 9 5 6 20 9| 13} 59| —42| 15 22| -4
Price indexes:
Fixed 1987 weights 138] 40| 45| 47| 38| 37| 45 43] 42| 52[ S50f 31} 39| 59| 38 56} 57| 34] 28] 29 26
Chain-type annual weights 139] 39/ 45] 45 38| 35 44] 42| 43| 53 49| 31| 38| 56| 37| 55 56| 33| 27[ 28 25
Benchmark-years weights 140] 39| 44| 48 38| 36| 44| 43] 42| 52f 49 31| 38| 58 38 55/ 56| 33| 28| 28] 25
Final sales to domestic purchasers:
Current dollars 141 72} 61 54| 22| 78| 77 66f 86| 46f 62| 54] 38 93 26| 59 24| -1t 371 32 t4
Quantity indexes:
Fixed 1987 weights 142] 34 17 8| -14] 41 32] 22| 41| -4 1.3{ 24} -1 35] -1.2 3 -30] 43 13 7l -9
Chain-type annual weights 143] 31 16 8| -15f 40] 31 22| 42| -8 12| 22 0 331 -1 5| ~-30] 43 1.0 Af -1.0
Benchmark-years weights 144 34 16 81 -15) 398] 30; 22 40 -5 12| 23] -1 34) 12 4] -30] -43 11 5] ~10
Price indexes:
Fixed 1987 weights 145 40l 45| 47| 38 37t 45 44| 421 52| 50/ 31| 39] 60 37| 56 57| 33| 26] 29] 26
Chain-type annual weights 146 40] 447 46| 38 36| 45 43| 42 52| 49/ 30/ 38 57 38 54| 55 33| 27] 28] 25
Benchmark-years weights 147 39| 44| 46| 38 35 44| 44| 42| 52| 49/ 31| 38| 58| 38 551 56| 33| 28] 28] 25
Gross national product:
Current dollars 148 80| 73| 52| 270 64 851 75| 86 90| 63| 40| 541 786 54) 30 11 16) 43] 377 27
Quantity indexes:
Fixed 1987 weights 149 40 27 8| 12} 30| 38] 24| 43| 35 1.7 A 18| 27 6 -1.3] -30f -32 8 1.0 4
Chain-type annual weights 150 39| 27 9] -12| 29| 39] 23] 45| 37 1.7 A 18| 25 5| 13 =271 31 6 8 3
Benchmark-years weights 151 39 26 9 -12] 27 35 23| 43| 35 17 1 18] 27 8 -12[ -29{ -32 7 8 3
Price indexes:
Fixed 1987 weights 152 40f 45] 46 40| 37| 454 54| 37| 50/ 48/ 38 37| 56 46 47| 39] 48] 35 29 24
Chain-type annual weights 153 39| 44| 44| 40] 35 451 54| 37| 50{ 48] 37 38| 54 471 45| 371 50| 36] 29} 24
Benchmark-years weights 154] 39| 44 45| 40| 36| 45| 55] 37| 48] 471 37 36| 54| 471 47| 38| 49 35 29| 24
Command-basis gross national product:
Quantity index, fixed 1987 weights 155{ 4.0 27 71 10| 298] 40] 33] 39| 34 1.4 8 14] 22 4] -22| 44| 1.7 1.7 13 3
Disposable personal income:
Current dollars 1561 79| 67| 68 441 8.1 60{ 791 90{ 87| 31 401 75 105 55| 50 63 B8l 53] 37| 55
1987 dollars 1571 35] 18} 15] -2| 54 7y 28] 42] 35| -26 J) 29| 42 8] 121 -2] 28| 19 a| 22

NoTE—Except for disposable personal income, the quantity and price indexes in this table are calculated from
weighted averages of the detailed output and prices used to prepare each aggregate and component. The fixed-
weighted measures use as weights the composition of output in 1987. For the alternative indexes, the chain-type

indexes with annual weights use weights for the preceding and current years, and the indexes with benchmark-
years weights use weights of 1959, 1963, 1967, 1972, 1977, 1982, and 1987 and the most recent year.
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Errata
National Income and Product Accounts

The “National Income and Product Accounts Tables” section of the July 1992 SurvEY oF CURRENT BUSINESS
contained several errors. The corrected estimates are provided below.

Table 3.12.—Government Transfer Payments to Persons Table 3.14.—Social Insurance Funds Receipts and
[Billions of dollars] Expenditures

[Billions of dollars]

Line 1991
Line 1991
Federal:
Benefits from social iNSUrANCE ........coeeveevverrvereevrererennns 3 480.3 Expenditures 8 489.5
Unemployment insurance 6 217
State 7 26.4 Transfer payments t0 PEISONS ............comermermencersessescrmisenes 10 480.3
Surplus or deficit (=) ... 1 50.2
Table 5.12.—Inventories and Final Sales of Domestic Business by Industry
[Billions of dollars]
1988 1989 1990 1991
Line
v | 1 il v | I 1l v | i i %
Final sales of domestic business 24| 359.2 | 3642 370.1| 3749 | 3783 ¢ 3867 | 389.3§ 3935 | 39591 3962 | 400.7 | 4029 | 4048
Ratio of inventories to final sales of domestic business
Inventories to final sales 26 2.85 2.88 2.87 2.85 2.86 2.80 2.81 2.84 2.80 2.78 2.72 2.69 2.67
Nonfarm inventories to final sales 27 259 261 260 | 25| 260| 255| 256 259| 256 | 251 2471 245( 245

Table 5.13.—Inventories and Final Sales of Domestic Business by Industry in Constant Dollars
[Billions of 1987 dollars]

1988 1989 1990 1991
Line
v | Il Il v | i n v | I l vV
Final sales of domestic business 24| 3403 | 341311 3431 3444 | 3447 3486 | 3470 | 346.8| 3456 | 3419 3432 343.0| 343.0
Ratio of inventories to final sales of domestic business
Inventories to final sales 26 2.80 282 283 2.83 2.85 2.82 2.86 2.87 2.86 2.87 284 2.85 2.85
Nonfarm inventories to final sales 27 2.56 2.57 2.58 2.59 2.61 2.59 2.62 2.62 2.61 2.62 2.60 2.60 2.61

Table 8.24.—Comparison of Personal Income in the National Income

and Product Accounts (NIPA’s) with Adjusted Gross Income NIPA Volume Errata
as Published by the Internal Revenue Service (iRS)
[Billions of dollars] National Income and Product Accounts of the United States: Vol-
ume 2, 1959-88 contains errors for 1959-88 in the line items shown
Line | 1988 | 1989 | 1990 on this page for tables 5.12, 5.13, and 8.24. The volume also contains

errors in certain price indexes: Most detailed structures lines in

Less: Portion of personal income not included in adjusted 11285 | 12170 | 13152 table 7.6, “Price Indexes for Fixed Investment by Type” (lines 4, 6,

%ﬂ%ﬁelrr\‘ccgsm i?\ accounting treatment between NIPA's and 2 7, 17, 18, and 19 for 1959—64) and four residential structures lines in
tax regulations, net 8| &1 8241 832 table 7.7, “Price Indexes for Purchases of Structures by Type” (lines
Equals: BEA-derived adjusted gross income ............... 16| 3,456.3 | 3,6906 | 3,8820 5,b116, 24,da?_d 25 for 195_?—1)614)- The correctewfl .estimalt\?s for ;hlese
) . tables and lines are available on request. Write to National In-
Adjusted gross income (AGI)} gap .......ccoooevenrcmremncrinnennen. 18 | 3733 4343 | 450.1 come and Wealth Division (BE—54),%L1reau of Economic Analysis,
AG! gap (line 18) as a percenlage of BEA-derived AGI Washington, DC 20230, or call (202) 523-0669.
{line 16) 19 10.8 1.8 11.6

AGI of IRS (line 17) as a percentage of BEA-derived AGI
(line 16) 20 83.2 88.2 88.4
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Federal Budget Estimates, Fiscal Year 1994

By Karl Galbraith

T HE FISCAL Year 1994 budget transmitted by
the President to Congress proposes higher
taxes and increased spending to implement a
plan with three basic elements: Jobs stimu-
lus, investment spending, and deficit reduction.'
(Proposals to overhaul and finance the na-
tion’s health-care system are not included in this
budget.)

If all the budget’s jobs stimulus proposals had
been enacted, outlays would have increased $8.4
billion in fiscal year 1993 and $8.0 billion in 1994.
However, as a result of a Senate filibuster, only
the $4.0 billion proposed for the Emergency Un-
employment Compensation program for fiscal
year 1993 has been enacted. Other proposals that
have been rejected include, for fiscal year 1993,
summer job training ($0.7 billion) and commu-
nity development grants (s$o0.7 billion) and, for
fiscal year 1994, Federal aid to highways ($1.9 bil-
lion) and community development grants ($1.3
billion).

The investment spending proposals for fiscal
year 1994 consist of $7.0 billion in outlays and
$12.1 billion in tax incentives. The outlays are
mostly for rebuilding infrastructure ($2.2 billion)
and for augmenting both “lifelong learning” (2.0
billion) and health care ($2.2 billion). The largest
individual appropriations are for Head Start ($0.8
billion), veterans medical care ($0.5 billion), and
discretionary medicaid grants to the States ($0.4
billion).

Deficit reduction would be accomplished by
the following major tax changes:

e Raise the top individual income tax rate to
36 percent.

e Repeal the medicare taxable-wage-base limit.

e Raise the top corporation income tax rate to
36 percent.

e Adopt a new broad-based energy tax.

o Restrict deductions for business meals and
entertainment to 50 percent.

1. The Budget of the United States Government, Fiscal Year 1994, Office of
Management and Budget (Washington, oc: U.S. Government Printing Office,
April 1993).

e Apply the income tax to 85 percent of so-
cial security benefits for beneficiaries making
$25,000 or more.

o Expand the earned income tax credit (this
proposal is classified in the budget primarily

as a spending increase rather than as a tax
break).

Major changes that would affect outlays include
the following proposals:

¢ Reduce defense spending.

Table 1.—Economic Assumptions Underlying the Fiscal
Year 1994 Budget

Calendar year

Actual Estimates

1992 | 1993 | 1994

Billions of dollars

GDP:
Current dollars 5951| 6,254| 6,594
1987 dollars 4923| 5054| 5204
Incomes:
Personal income 5058| 57308| 5,617
Wages and salaries 2,918 3,055| 3,226
Corporate profits betore taxes ..........coevwverrererneenne 372 432 457

Percent change from
preceding year

GDP in current dollars:
Annual average 48 5.2 54
Fourth quarter 5.6 54 5.4

GDP in 1987 dollars:

Annual average 2.1 2.8 3.0

Fourth quarter 25 2.8 3.0
GDP implicit price deflator:

Annual average 26 24 24

Fourth quarter 33 25 24
Consumer Price Index: !

Annual average 30 3.0 2.7

Fourth quarter 3.1 28 2.7

Percent

Unemployment rate: 2

Annual average 74 74 6.6

Fourth quarter 73 6.9 6.4
Interest rate (annual average): 3

91-day Treasury bills 3.5 32 3.7

10-year Treasury notes 70 6.7 6.6

1. Consumer Price Index for urban wage earners and clerical workers,

2. Percent of labor force, including armed forces residing in the United States.
3. Average rate on new issues within a year.

Source: The Budget of the United States Government. Fiscal Year 1994.
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e Increase spending to create jobs through the
stimulus proposals.

o Invest in people, infrastructure, and technol-
ogy. i

¢ Eliminate the scheduled Federal employee
pay raise in January 1994.

This article summarizes the administration’s
budget estimates and the economic assumptions
underlying them, and it provides a translation
of the estifnates into the national income and
product accounts (N1pa) framework.

Economic assumptions

As analyzed in the administration’s budget, the
spurt in the rate of U.S. economic growth in the
second half of 1992 did not fundamentally alter
an anemic recovery and abnormally weak labor
markets. This recovery has not produced rapid
job growth even though inflation has remained
mild and interest rates have declined. The slow
recovery reflects several structural adjustments
in the economy: The layoffs in key industries
to improve competitiveness, the scaling-back of
the defense sector, the weakness of financial in-
stitutions, and the spending reductions and tax
increases imposed by all levels of government.

The administration based its budget on the
economic assumptions developed by the Con-
gressional Budget Office, which has forecast real
gross domestic product (Gpp) to increase 2.8 per-
cent in 1993 and 3.0 percent in 1994, compared
with a 2.5-percent increase in 1992 (table 1). In-
flation as measured by the gpp implicit price
deflator is forecast to increase 2.5 percent in 1993
and 2.4 percent in 1994, compared with a 3.3-
percent increase in 1992. (These changes are from
fourth quarter to fourth quarter.) The unem-
ployment rate is forecast to drop to 6.9 percent
in 1993 and to 6.4 percent in 1994 from the 1992
level of 7.3 percent.

Current services estimates

Current services estimates show what receipts and
outlays would be without policy change. In con-
cept, these estimates are neither recommended
amounts nor forecasts; they form a base with
which administration or congressional proposals
can be compared. The estimates are based on the
same economic assumptions as those underlying
the budget.

Budget receipts in 1994 are $36.1 billion more
than the current services estimate, reflecting
primarily the proposed tax increase on upper in-
come individuals (table 2). Budget outlays are

$1.5 billion lower than the current services es-
timate, as the sharp drop in defense programs
about offsets the jobs stimulus and investment
spending proposals.

The budget estimates

Under the administration’s budget, receipts in
fiscal year 1994 increase $105.6 billion—or 9.2
percent—to $1,251.3 billion. Receipts in 1993 are
$1,145.7 billion, up 5.1 percent from 1992. Ad-
ministration proposals for tax legislation reduce
receipts in 1993 from their current services levels
and increase receipts in 1994.

Budget outlays in fiscal year 1994 increase $47.7
billion—or 3.3 percent—to $1,515.3 billion (ta-
ble 3). Outlays in 1993 are $1,467.6 billion, up 6.3
percent from 1992. The 1994 increase is the net
result of increases of $69.3 billion and decreases
of $22.6 billion. Increases in outlays for health,
medicare, income security, and social security ac-
count for most of the 1993 increase and more
than account for the 1994 increase. The largest
increase in 1993 is for health ($15.8 billion); in
1994, it is for social security ($15.8 billion). The
largest decreases in 1994 are for national defense
($13.7 billion) and agriculture ($4.7 billion).

The budget deficit for fiscal year 1993 is greater
than the current services deficit because of the

Table 2.—Relation of Current Services Estimates to
the Budget

[Billions of dolfars]

Fiscal year
1993 | 1994
Receipts
Current services estimates 1,149.1{ 1,215.2
Plus: Proposed legislation:
Raise individual income taxes for upper incomes ...... 16| 275
Repeal hospital insurance taxable wage
base . 28
Increase top corporation income tax rate on large
cOrporations 10 36 Percent ...........vuvrmcinns 4 7.5
Broad-based energy tax 2.0
Restrict deduction for business meals and
entertainment to 50 percent 1.8
Tax 85 percent of social security benefits .........ceeweee | cveereenes 1.7
International tax Provisions ............cce.ercvceeersnceenar 2 1.3
Extend 53 percent and 55 percent estate tax rate ... | ... 5
Prohibit double dip related to Federal Savings and
Loan Insurance Corporation assistance ............... | 4
Investment/stimulus proposals ..............oewcrmeessereens -6.0| —12.1
Other -2 27
Equals: The budget 1,145.71 1,251.3
Outlays
Current services estimates 1,458.8( 1,516.8
Plus: Proposed program changes:
Stimulus proposals 8.4 8.0
Investment proposals 7.0
National defense -20.6
Net interest -1.9
Other supplemental Proposals ...........c.csmemercercereenes 6 A
Other -2 5.9
Equals: The budget, cash basis 1,467.6( 1,515.3
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jobs stimulus proposals; the deficit for 1994 be-
comes smaller than the current services deficit
because of revenue gains, especially from the in-
come tax proposals. The 1994 budget deficit
is $264.1 billion, down $57.9 billion from 1993;
of this decrease, $8.1 billion results from a de-
cline in the current services budget deficit, and
$49.8 billion results from the administration’s
proposals.

NIPA estimates for the Federal sector

The Bureau of Economic Analysis has prepared
estimates of the Federal sector on the Nipa basis
that are consistent with the budget estimates. Es-
timates of the Federal sector, which are integrated
conceptually and statistically with the rest of the
NIPA’s, differ in several respects from the budget
estimates; unlike the budget estimates, these es-
timates exclude financial transactions, such as
loans, and they record categories of receipts and
expenditures on a timing basis different from that
of the budget.® Table 4 summarizes the dif-
ferences between the current services estimates,
the administration’s budget, and the budget es-
timates on the Nipa basis. Table 5 shows the

2. For a detailed discussion of the differences, see Government Transac-
tions, Nipa Methodology Paper Series mp-5. In addition, footnote 4 in last
year's SURVEY oF CURRENT Business article describes the fiscal year 1993
budget (March 1992 issue, page 32) contains information that updates the
methodology paper.

Table 3.—Budget Outlays by Function
[Billions of dollars]

relation between budget receipts and Nipa re-
ceipts, and table 6 shows the relation between
budget outlays and Nipa expenditures.’

Federal receipts on the NIpa basis increase $95.7
billion in fiscal year 1994, to $1,336.6 billion, re-
flecting $45.1 billion from higher tax bases and
$50.6 billion from other tax changes (table 7).
The increase is primarily due to proposed leg-
islation for individual income tax changes and,
to a much lesser extent, for corporate profits tax
changes and a new energy tax. Chart 1 shows
the components of receipts on the N1pa basis for
1984-94.

Federal expenditures on the N1pA basis increase
$54.2 billion in fiscal year 1994, to $1,570.6 bil-
lion (table 8). Federal expenditures have been
decelerating since fiscal year 1991 (chart 2). For
fiscal year 1994, the largest increases in expend-
itures are for transfer payments—s16.7 billion
for medicare and $15.5 billion for social secu-
rity. Other large increases include grants-in-aid
to State and local governments for medicaid (s11.5
billion) and net interest payments ($10.8 billion).
National defense purchases decline $14.2 billion,
and subsidies less the current surplus of govern-
ment enterprises decrease $2.2 billion. Chart 3
shows the components of expenditures on the
NipA basis for 1984—94.

National defense outlays in the budget differ
from national defense purchases in the N1pa’s for
three principal reasons (table 9). First, some de-
fense outlays, such as disbursements for foreign
military sales, are not treated as purchases in the
NIPA’s. Second, Nipa deliveries of goods and serv-

Fiscal year
Change from preceding year
1991 1992 1993 | 1994
1992 1993 1994
Total, cash basis .................... 1,323.8{ 1,380.9] 1,467.6{ 1,515.3 57.1 86.7 417
National defense 2733 298.4| 2906 2769 25.1 -7.8 -13.7
Defense cooperation account .. —432 49| ] 383 49 0
Other 316.5| 3035] 2906 2769 -13.0 -12.9 -13.7
S0CIal SECUMLY ovvvveeeeececermrmecresessoracrienee 269.0 287.6( 3049| 3207 18.6 17.3 15.8
Net interest 1945 1994 201.5( 2121 4.9 2.1 10.6
INCOME SECUMLY +.evvevvreerrerrecreonecreesnnees 1703| 197.0| 209.2( 2150 26.7 122 5.8
Medicare 1045 119.0] 1327 1474 14.5 137 14.7
Health 712] 895 1053 1178 18.3 15.8 125
Education, training, employment, and
social services 434] 452 534 536 18 82 2
Veterans benefits and services 31.3( 3441 356| 379 28 1.5 23
Commerce and housing credit ............... 75.6 10.1 9.8 132 -65.5 -3 34
Natural resources and environment ....... 1861 200 219 208 14 19 -1.1
Agriculture 15.2 15.2 219 17.2 0 6.7 —4.7
General science, space, and technology 16.1 164 1741 17.8 3 7 7
International affairs ...... . 159 16.1 18.3 19.0 2 2.2 7
Energy 24 45 55 39 2.1 1.0 -16
Transportation 311 33.3 36.9 40.1 22 386 3.2
Administration of justice 12.3 14.4 15.4 16.2 2.1 1.0 8
General government . 1.7 129 148 142 1.2 1.9 -6
Community and regional development ... 6.8 6.8 9.9 10.1 0 31 2
Undistributed offsetting receipts and
AOWANECES .eomeensecrrereerireneerenecnneivnnes -39.4| -39.3 -372] -382 1 21 -1.0
Addenda:
Social security, net interest, health
and medicare 639.2 6955{ 7444| 7980 56.3 489 536
All other functions ... 68461 685.4| 7232} 773 8 378 -59

3. Data on the relation of budget receipts and outlays to N1pa receipts and
expenditures are shown in Nipa table 3.88, last published in the September
1992 SURVEY.

Table 4—Summary Comparisons of Federal Government
Receipts and Expenditures
[Billions of dollars]

Fiscal year

Actual Estimates

1992 [ 1993 [ 1994
Current services estimates
Receipts 1,090.5( 1,149.1] 1.215.2
Outlays 1,380.9| 1,458.8 | 1.516.8
Surplus or deficit () —290.4| -309.7} -301.6
Administration budget
Receipts 1.090.5| 1,145.7[ 1.251.3
Outlays 1,380.9) 14676 1.515.3
Surplus or deficit (<) —290.41 -322.0| -264.1
National income and product accounts

Receipts 1,161.8] 1,24091 1.336.6
Expenditures 1,429.6( 1,516.4| 1.570.6
Surplus or deficit (~) -267.8] -275.5| -234.0

Source: The Budget of the United Stales Government.

Sources: The Budget of the United States Government. Fiscal Year 1994.and the Bureau of
Economic Analysis.
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ices exceed cash outlays in all 3 years, creating a
timing difference. Third, financing of the mili-
tary retirement program is treated differently in
the two series. Defense outlays includes a cash
payment from the military personnel appropria-
tion account to the military retirement trust fund;
the Nipa’s use total military retired pay as the
measure of the retirement program’s cost. At
present, payments to the fund are declining as
the military payrolls decline, but the Nipa series
increases because of the rising number of retirees
and higher benefits.

Table 5.—Relation of Federal Government Receipts in
the NIPA’s to the Budget

[Billions of dollars)

Fiscal year
1992 | 1993 | 1994
Budget receipts 1,090.5| 1,145.7| 1,251.3
Less: Coverage differences .......oeeormrcermesisenne 1.8 1.9 2.1
Plus: Netting and grossing differences:
Contributions to government employees
retirement funds .......ooeveeveeeccerrsecesenns 543 575] 595
Taxes received from the rest of the
world ~-19] -7 -~17
Other ! 241 266 298
Timing differences:
Corporate inCome tax ..........ceeerrsererenees ~6.0 121 2.1
Federal and State unemployment
INSUFANCE aXES ...oovvevsensvseaenesscnmmssnens 4 A 4
Withheld personal income tax and social
security contributions . 2.2 22 -34
Excise taxes A 3 1.1
Other -2 -2 -3
Equals: Federal Government receipts, NIPA’s ..... 1,161.8( 1,240.9| 1,336.6

1. Consists largely of proprietary receipts that are netted against outlays in the budget and
classified as receipts in the NiPA's.

Table 6.—Relation of Federal Government Expenditures
in the NIPA’s to the Budget

[Billions of dollars]

Fiscal year
1992 1993 1894
Budget outlays 1,380.9| 1,4676| 1,515.3
Less: Coverage differences:
GEOGraphic ...........ccucrumivmcsisssinsnes 76 79 8.3
Other ...... 28 4.2 43
Financial transactiol
Net lending ... 19.4 245 25.9
Deposit insuranct 18 39 =27
Other -9 23 -25
Net purchases of land;
Outer Continental Shelf ... -9 -8 -4
Other 2 2 2
Plus: Netting differences:
Contributions to government
employees retirement funds ... 54.3 575 59.5
Taxes received from rest of the
world ... -1.9 -1.7 -1.7
QBT | e reeensensonsssonees 241 26.6 29.8
Timing differences:
National defense purchases 20 40 8
Other 2 0 0
Miscellaneous .. 0 0 0
Equals: Federal Government receipts,
NIPA’s 1,4296| 1,5164| 15706

1. Consists largely of proprietary receipts that are netted against outlays in the budget and
classified as receipts in the NIPA's.

Table 7.—Sources of Change in Federal Government

Receipts, NIPA Basis
[Billions of dollars]

Change from preceding

fiscal year

1992 | 1993 | 1994
Total receipts 469y 791 95.7
Due to tax bases 46.3 7A 451
Due to tax changes 6 80f 506
Social security ! 79 1.5 3.0
Revision to withholding table . -10.5 9.6 5
Estimated tax requirement 32| -30 2
Energy bilt 3 3
Praposed legislation -4] 468
Personal tax and nontax receipts ..........coeecernee 1421 289| 475
Due to tax bases 223 230 7.2
Due to tax changes -8.1 59 403
Revision to withholding table .. -105 96 5
Estimated tax requirement .. 24 -23 1
Proposed legislation -14] 397
Corporate profits tax accruals 6.1 15.8 5.9
Due to tax bases 6.1 14.6 37
Due to tax changes 1.2 2.2
Energy bill 2 A
Proposed legislation 1.0 2.1
Indirect business tax and nontax accruals .............. 57 38 8.4
Due 1o tax bases 57 37 49
Due to tax changes A 35
Energy bill 1 2
Proposed legislation 33
Contributions for social INSUTANCE ..........merererrreeeenns 211 293] 339
Due to tax bases 124] 285 293
Due to tax changes 8.7 .8 46
Social security * 79 15 30
Estimated tax requirement ...........coo..eeeevvvurnnens 8 -7 A
Proposed legislation 1.5

1. Consists of social securily rate and base changes since 1991.

Table 8.—Sources of Change in Federal Government
Expenditures, NIPA Basis

[Billions of dollars]

Change from preceding

fiscal year
1992 | 1993 | 1994
Total expenditures 118.7( 868( 542
Purchases -26 271 -108
National defense -13.0 -72) -14.2
Military eQUIPMENE ...o.oeurreuennerrecnererioreenmaenrcnns -95| -49( -70
Pay raise! 35 27 ]
Other -7.0 -5.0 -8.1
Nondefense 10.3 9.9 34
Pay raise ! 14 1.4 A
Commadity Credit Corporation inventory
change -1.7 5 .3
National Aeronautics and Space
Administration -1 1 5
Other 105 79 25
Transfer payments 9.7 481 38.0
Social security 17.3 16.5| 155
Medicare 14.8 1541 167
Military and civilian pensions 2.0 2.1 26
Unemployment benefits ... 92 3] -90
Food stamps 38 15 1.6
Supplemental security income 4.0 4.0 36
Defense Cooperation Account 38.2 P:X: J [—
Other 34 24 7.0
Grants-in-aid to State and local governments ......... 216] 268] 183
Medicaid 1.4 12.6 11.5
HIGWAYS ... evevvenerrenresrmrnsanssessassressessssmssessascasonses 3 2.3 20
Education 1.3 2.1 8
OHBT . rereemsmsemsmsssnononseneesesneassrecssemescosonnesen 5.7 9.9 4.0
Net interest paid 49 15[ 108
Subsidies less current surplus of government
enterprises 2.1 77| -22
Agriculture subsidies 3 14] -1.0
Housing subsidies 23 1.9 1.8
Less: Postal Service SUIPIUS .......ceveormrcerecrmeeerenienne 1.4 -7 9
Other subsidies less current surplus (net) ........... 9 38 -23

1. Consists of pay raises beginning in January 1992.
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The deficit for fiscal year 1994 on the N1pa basis
declines $41.0 billion. The Nipa deficit is smaller
than the administration’s budget deficit (chart 4)
primarily because lending transactions and pay-
ments to residents of U.S. territories and Puerto
Rico are removed from expenditures on the N1pa
basis.

Quarterly pattern—Quarterly estimates of Nipa
receipts and expenditures that are consistent
with the fiscal year receipts and outlays in the

CHART 1
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CHART 2

Changes in Federal Government
Expenditures, NIPA Basis
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administration budget are shown in table 10. Re-
ceipts reflect the quarterly pattern of enacted
and proposed legislation that would increase
personal taxes and contributions for social insur-
ance and the administration’s projected quarterly
pattern of wages and profits. Expenditures re-
flect the quarterly pattern of proposed legislation
that would reduce defense purchases and the
adjustments for cost-of-living increases in so-
cial security and in Federal employee retirement
benefits.

The Federal deficit declines in the fourth cal-
endar quarter of 1992 (the first quarter of fiscal
year 1993), reflecting a rise in corporate profits tax
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accruals despite offsets for the retroactive effects
of proposed legislation for investment tax cred-
its. In the first quarter of 1993, the deficit drops
sharply, reflecting a falloff in defense purchases
combined with a rise in receipts for personal
taxes and contributions for social security. In the
second quarter, the deficit increases, reflecting a
surge in expenditures for grants-in-aid to States
and in transfer payments. The deficit changes
little through the rest of calendar year 1993. In

Table 9.—Relation of National Defense Purchases in
the NIPA’s to National Defense Outlays in the Budget
[Billions of dollars]

Fiscal year

1992 | 1993 | 1994

National defense outlays in the budget ...

Depariment of Defense, military ......
Military personnel
Operation and maintenance ....

Procurement 749 685 622
Aircraft 236] 201 19.3
Missiles 8.8 8.0 6.3
Ships 1.0 96 8.8
Weapons 8.0 6.9 5.4
Ammunition 20 1.3 1.2
Other 214 225) 212

Research, development, test, and evaluation ...... 346 373 38.7

Other 2 3 12

Atomic energy and other defense-related
activities 16| 120 171

Plus: Military assistance purchases

Less: Grants-in-aid and net interest paid

Timing difference B XY Y
Military retired pay adjusiment ...........ccooovuvvereese ~8.0 -120( -14.0
Other differences ~20] -33 1.6

Equals: National defense purchases, NIPA’s ........... 313.6] 3064 2922

the first quarter of 1994, the deficit declines
dramatically, reflecting the impact of proposed
legislation to increase personal taxes and the rela-
tive strength of contributions for social insurance.
In the second quarter, the deficit drops, reflecting
additional receipts from the proposed increase in
personal taxes. In the third quarter, the deficit
rises slightly, reflecting a falloff in personal tax

receipts.
Table 10 follows. [
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Federal Personal Tax Receipts:
Differences in the NIPA Estimates

There is an unusually large difference between the fiscal
year 1992 personal tax receipts from the budget estimates
on the Nipa basis and the corresponding series published
in the n1pa tables. The difference is mainly due to the es-
timate of the impact of the revision of withholding tables
that was implemented in March 1992. Actual calendar year
collections indicate that the estimate incorporated into the
published Nipa series was much too high. When the an-
nual revision of the N1pA’s is released in August 1993, the
most recent collections data will be incorporated.

[Billions of dollars; quarters are seasonally adjusted
at annual rates]

Fiscal
year

Calendar year

1992 1992:1V 1993:1

Published, NipA’s . ......... 472.8 488.2 499.5
Budget, N1pa basis......... 486.3 503.1 509.7
Difference .............. 13.5 14.9 10.2
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Table 10.—Federal Government Receipts and Expenditures, NIPA Basis
[Billions of dollars; calendar year and quarters at seasonally adjusted annual rates]

Fiscal year estimates

Calendar year

Published Estimates
Pub- | Esti-
1992 | 1993 | 1994 | lished | mate 1992 1993 1994
1992 | 1993
| i i v I Il n v 1 it I#
Receipts 1,161.8 1,240.9 | 1,336.6 | 1,160.1] 1,255.5( 1,143.3| 1,149.8] 1,155.4{ 1,191.7] 1,231.2] 1,248.2] 1,264.0} 1,278,5} 1,325.1 | 1,363.8| 1,359.1
Personal tax and nontax receipts .. 486.3| 5152 562.7| 4741 521.7| 4684| 464.2| 4755 4882 509.7] 5195| 526.2] 5312 5559| 586.2| 558. 4
Revised withholding table -10.5 -9 ~4| -105[ -11} 42 -126( -126| -127] -12f -11{ -10 -9 -8 -6
Proposed legislation -14| 263 -5 ~2.0 2| 262 506 16 6
Other 496.8| 5175 536.8| 4846| 5233 4726| 476.8( 488.1}F 500.9] 5109| 52067 529.2| 531.9] 530.5] 5362| 5422
Corporate profits tax aCCTUAIS ........c..cwevmeermmmneerecrcereesnnnne 105 1263) 1322 1147 1281 1122§ 1183 1082 120.0f 127.4| 1271} 128.7] 129.0f 130.8( 1329 1362
ederal Reserve banks 179 16.2 17.0 18.2 16.2 19.3 19.0 17.7 17.3 15.7 16.0 16.3 16.6 16.8 17.2 175
her 92.6| 1101} 1152 96.4{ 1119 92.9 99.3 90.5| 1027 111.6f 111.1| 1124| 1124 1140| 1157] 1187
Proposed legislation 10 31 ~.4 .3 OO [NUIRION ISR -1.4 30 14 9 3 33 39 48
Other 926 108.1; 1121 96.8) 1105 929 99.3 9051 1041] 1086} 109.7) 1115) 1121} 11077 111.8] 1139
Indirect business tax and nontax accruals .................. 805 855! 939 815 865 792 798| 813} B858] 859 86.0f 86.1 87.9| 90.8] 90.9] 104.0
Proposed legislation 33 A A 13.1
Cther 80.5] 855] 906f 81.5] 865 792 798| 813 858| 859| 860 861 879] 90.7| 908f 909
Contributions for S0Cial INSUIANCE .....ecercerrcrseummmmneencene 4846| 5139| 5478| 489.7| 5193 4835| 4874| 4904 497.7| 508.1| 5156| 523.0( 530.5| 547.6| 5539 560.6
Social security 387.71 410.2| 438.7| 3955{ 4141} 390.1| 393.5| 396.3| 402.0| 4049 410.8] 416.8| 423.8] 438.0| 444.1] 4506
Tax on wages and salaries 3655] 386.5| 4134 36950 390.4| 3649 367.7( 369.9( 375.3| 3823| 387.5( 392.8) 399.0] 4127 418.8) 4252
Base increases:
January 1993 15 2.1 20 20 20 20 20 22 22 2.2
January 1994 9 2.0 20 20
Proposed legislation 1.5 5.7 57 57
Other 365.5] 385.0( 408.9| 369.5| 388.4| 3649 3677 3699| 3753] 380.3] 3855 390.8| 397.0( 402.8( 4089| 4159
Tax on self-employment €amings ..co.cooveeueueesseen. 222 237{ 254f 260| 237} 252] 258) 264] 267| 226] 233 241 2487 253] 254 254
Base increases A 3 A A A A A 8 8 8
Other 2221 236] 251 26.0] 236 252 258( 264| 26.7| 225| 232| 240| 247 245 246{ 246
Supplementary medical insurance . 1271 145] 167] 129] 151 128} 128] 129] 129 150 151 15.1 1521 171 17.1 17.2
Unemployment insurance 245| 266| 283 234 277 232] 233 234| 240| 264| 274| 285| 284| 284| 283| 282
Other 59.7] 626 641 579| 624 574 578 578 588 618| 6231 626 631 641 644) 646
Expenditures 1,429.61 1,516.4| 1,570.6 | 1,458.4| 1,530.7{ 1,432.5] 1,452.7  1,459.8 | 1,488.6{ 1,501.2) 1,526.2] 1,540.6 | 1,554.6| 1,566.6 | 1,576.2| 1,574.9
Purchases 44451 4472 436.4] 449.1| 4447] 4450 444.8| 4552] 451.6| 446.3| 4469| 4447| 441.0| 4352| 4354 4338
Nagonal defense 3136| 306.4( 2922{ 3158| 301.3{ 3136{ 311.7| 3196 3182| 3064| 3035 298.3[ 296.8] 291.2| 291.3] 2895
ay raises:
January 1993 27 36 36 35 36 36 36 36 36 386
January 1994
Other 3136( 303.7| 2886| 3158| 2977 313.6| 3117 3196( 318.2) 3029| 2999| 2947y 2932| 2876 287.7] 2859
Nogdefense 13091 140:8| 144.2| 133.4| 1434 131.4| 1331 1357} 133.4] 139.9( 1434| 146.4| 1442| 1440 144.1] 1443
ay raises:
January 1993 14 1.5 1.5 14 15 15 15 15 15 1.5
January 1994
Commodity Credit Corporation inventary change . -1.0 -5 -2 50 -10 -7 -2 1.5 1.6] -14] =12 -1.0 -2 -2 -2 -2
National Aeronautics and Space Administration ... 137 13.8 14.3 13.7] 144 14.2 138 139 128 14.0 14.1 142 142 143 144 145
Other 1182 126.1| 1286 119.2] 1287 117.8| 1195| 120.3| 119.0 1259] 1290 131.7| 128.7| 128.4| 1284 1285
Transter payments 603.4( 651.5| 6895 623.3] 660.0( 609.8| 619.5| 6226 641.4| 644.1) 6552| 6652] 6755| 687.8] 6938| 7008
To persons 593.7] 636.1| 6737 608.0] 646.9| 597.8| 6059] 6106 617.6| 631.5] 6426] 652.7] 660.7 672.0| 678.1| 684.0
Social seturity 2775 287.7| 294.6( 28171 298.1| 2784 280.9] 2828] 2850| 294.0] 297.4| 299.6| 301.2| 3112} 3123| 3134
Benefit increases
January 1993 6.3 84 84 84 8.4 84 84 84 84 84
January 1994 6.5 8.7 8.7 8.7
Other 27750 2814; 2797 281.7) 289.7| 2784| 280.9{ 2828 285.0| 286.6) 289.01 2912] 2928; 294.1| 2052| 296.3
Medicare 128.5] 1439 1606] 1324 148.7| 1274 131.2] 1343 136.6| 140.8] 1469 151.3] 1556| 158.61 162.6| 1656
Unemployment insurance 36.7 354 264 409 334 40.2 423 411 40.0 354 329 332 319 254 242 24.1
Emergency unemployment ... 10.9 12.0 22 134 106 134 144 127 13.3 12.0 10.7 12.0 7.6 2] e | s
Other 258| 234 242 275| 228 268| 279{ 284| 26.7| 234 2221 22| 243| 242| 242] 241
Other 151.01 169.1} 192.1| 153.0| 166.7| 151.8| 151.5] 1524| 156.0( 161.3{ 1654 168.6] 172.0| 176.8] 179.0( 1809
To foreigners 87! 154| 158] 153| 139 120| 138 120| 239 126 126] 125| 148| 158] 158 1638
Grants-in-aid to State and local governments ............... 168.5( 1954 213.7] 173.0| 2004 165.1| 1741 17401 1787 189.6] 198.2] 205.3| 2084| 2104| 2120 214.1
Medicaid 67.7 80.3 91.8 69.3 84.7 64.0 69.9 714 724 78.0 83.0 88.0 89.8 NI 92.3 93.7
Aid to families with dependent children .................. 1501 156] 159] 153 156| 159] 151 14.7] 156{ 156 156 156{ 157 158] 159 162
Highways 14.8 174 19.1 15.2 18.1 143 15.6 15.7 14.9 16.9 18.0 18.5 18.8 19.0 19.2 193
Education 145 16.6 174 15.0 170 15.0 15.1 142 15.5 16.7 17.0 17.2 17.2 17.3 175 174
Other 56.5] 658 695 582( 650 559 584( 580( 603| 624 646 66.0| 669] 6701 671] 675
Net interest paid 188.01 189.5( 200.3| 1867 193.1| 186.8| 187.5| 187.8| 184.8 187.1| 191.0] 195.1{ 193.0] 199.7{ 2009] 2016
Subsidies less current surplus of government
enterprises 252] 328| 307 262| 325 257 2697 202 322| 344 349| 303] 307 335] 340] 245
Agriculture 9.0 104 9.4 9.4 9.6 10.1 10.4 27 13.1 10.6 11.0 6.6 10.0 12.1 12.6 3.0
Housmrg 196 215 28 3 200 220( 193 19, 7 202 206 215] 219) 220| 227{ 2347 235] 236
Less: Postal Service surplus 4 -3 -1 2 6 -1 -13 -1 -1 3 5 8 8 7
Other subsidies less current surplus (net) . -30 07| -1 4 -3.0 7] =341 —3.0 2.8 -2.8 2.1 1.9 20 -1.5 ~-14 27| -14
Less: Wage accruals less disbursements .. 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Surplus or deficit (-) -275.5| -234.0| -298.3| -275.2| -289.2| -302.9| -304.4( -296.9| -270.0| -278.1| -276.7| -276.0( —241.5{ -212.4{ -215.8

1. The published values for 1993:1 are shown in tables 3.2, 3.7B, and 3.10 of the “Selected NIPA Tables” in

this issue.



A Historical Look at the U.S. Economy

National Income and Product Accounts

of the United States:

Volume 1, 1929-58
Volume 2, 1959-88

These volumes present a detailed statistical description of the U.S. economy over the last 60 years. The national income
and product accounts (NIPA's)—the official U.S. economic accounts—show the value and composition of the Nation's
output andincomes. With these data, users cantrack long-term trends and short-term fluctuations in U.S. economic activity.

Volume 1 contains the set of NIPA estimates for 1929-58, and Volume 2 contains the set of NIPA estimates for 1959-88.
Introductory text in each volume presents definitions and conventions underlying the accounts, and a detailed index makes
it easy to locate information in the tables. Featured NIPA estimates include:

* Gross domestic product
* Personal income and outlays
* Quantity and price indexes

¢ Corporate profits

* Government receipts and expenditures

* Exports and imports
* Saving and investment

* Selected data by industry
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The estimates in these volumes are the result of the most recent comprehensive revision of the NIPA's. Comprehensive
revisions are undertaken about every 5 years to incorporate definitional and classificational changes, statistical changes,

and new and redesigned tables.

These estimates are also available in other media: For more information, call the Bureau of Economic Analysis at (202) 523-0804.
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Total and Per Capita Personal Income
by State and Region

The first two estimates. Tables 1—4, at the end of the arti-

sections of this
article were written
by Howard L.
Friedenberg and
Duke D. Tran. The
final section and
the estimates of
State personal
income were
prepared by the
Regional Economic
Measurement
Division.

(1-' HIS ARTICLE presents preliminary fourth-
quarter and year 1992 estimates of total
personal income for States, regions, and the
United States and preliminary 1992 estimates of
per capita personal income. In addition, the ar-
ticle includes revised annual State estimates for
1987—91 and revised quarterly estimates for 1989:1-
1992:111; these revised estimates are part of a
revision going back to 1969.

The first section of this article looks at the pre-
liminary estimates of total State personal income,
and the second section discusses the preliminary
estimates of per capita personal income. The last
section contains information about the revised

cle, present the preliminary and revised estimates:
Tables 1 and 2 contain the quarterly estimates
of total and nonfarm State personal income for
1989—92, and tables 3 and 4 contain the annual
estimates of total and per capita State personal
income for 1987—92. Table 5 presents percent
changes in earnings for selected industries for

1992.

Total Personal Income

Total personal income in the Nation grew sub-
stantially faster in the fourth quarter of 1992 than

CHART 1

Per Capita Personal Income: Percent Change, 1991-1992

4.4 :
2 SOUTHWEcT —
\\ : gy EST
S T 3.7

\‘ UNITED STATES 3.9%
] Fastest growing States
Slowest growing States

[ All other States

U.S. Department of Commerce, Bureau of Economic Analysis
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in the third quarter. It increased 2.0 percent after
increasing o.y percent; it had increased 1.1 per-
cent in the second quarter and 1.6 percent in the
first.!

In the fourth quarter, personal income growth
picked up in 48 States and slowed in 2 States.
The 10 States with the sharpest pickups were
Hawaii, Louisiana, Florida, North Dakota, Mon-
tana, South Dakota, Nebraska, Kansas, Idaho,
and Wyoming. In Hawaii, Louisiana, and
Florida, personal income rebounded from the
third-quarter impacts of hurricanes. In the other
States, the pickups were largely in farm income.
The two States with slowdowns were Maine and
Rhode Island; the slowdowns were spread across
most industries.

For 1992 as a whole, personal income in the
Nation grew faster than in 1991. It increased 5.1
percent after increasing 3.5 percent. This pickup
followed 2 years of deceleration.

Per Capita Personal Income

Like personal income, per capita personal income
in the Nation accelerated in 1992 after 2 years of
deceleration. It increased 3.9 percent in 1992 after
increasing 2.4 percent in 1991. By State, per capita
income picked up in all except six States in 1992.

The 1992 increase in per capita personal in-
come was greater than the 3.2-percent increase in
U.S. prices (as measured by the fixed-weighted
price index for personal consumption expendi-
tures); in contrast, the 1991 increase in per capita
income was less than the 4.4-percent increase in
prices. By State, the increases in per capita in-
come equaled or exceeded 3.2 percent in all except
11 States in 1992.

Fastest growing States

In 1992, increases in per capita personal income
in the 11 fastest growing States ranged from 7.7
percent in North Dakota to 5.1 percent in New
Hampshire (table A and chart 1). Except for
Rhode Island and New Hampshire, each of these
States had per capita income below the U.S. av-
erage of $19,841 in 1992, and each is located in
the Southeast or Plains region. In all these States
except Tennessee, the above-average increases in
per capita income resulted from the combination
of above-average growth in personal income and
below-average growth in population.

In North Dakota, Nebraska, Iowa, and Kansas,
rapid growth in farm income helped boost per-
sonal income growth. North Dakota and Kansas

1. These percent changes are not at annual rates.

had large increases in wheat production, and
Nebraska and Iowa had large increases in corn
production. In addition, all four of these States
had above-average increases in earnings in non-
durables manufacturing, in construction, and in
wholesale trade (table B).”

In Kentucky, Mississippi, Arkansas, West Vir-
ginia, and Tennessee, personal income growth
was boosted by above-average increases in earn-
ings in durables manufacturing, in construction,
in retail trade, and in services. In addition, in
all these States except West Virginia, increases
in earnings were above average in nondurables
manufacturing and in wholesale trade.

In Rhode Island and New Hampshire, in-
creases in earnings were above average in trade
and in services. Additionally, in Rhode Island,
increases in earnings were above average in non-
durables manufacturing and in government; in
New Hampshire, they were above average in
durables manufacturing and in construction.

Slowest growing States

In 1992, increases in per capita personal income
in the 11 slowest growing States ranged from 0.7

2. Earnings is the sum of wage and salary disbursements, other labor
income, and proprietors’ income.

Table A.—Per Capita Personal Income for Selected
States and the United States, 1991-92

Percent change
Rank cap;;;a Personal income o
opula-
person- !
al Total Farm Non- fon
income | '° a farm
Fastest growing
States:
1 North Dakota ......... 7.7 7.9 40.7 57 0.2
2 Nebraska .. 73 | . 82 55.3 49 8
3 lowa ...... 6.0 6.7 35.8 5.4 6
4 Kansas .. 5.8 7.0 96.0 5.2 1.1
5 Kentucky 5.8 7.0 134 6.9 1.1
6 Mississippi 5.8 6.6 132 6.5 8
7 Rhode Island . 5.7 57 -7 57 0
8 Arkansas ... 55 6.6 7.3 6.6 1.1
9 West Virginia . 5.2 58 | -158 5.8 5
10 Tennessee 52 6.7 39.3 6.6 14
1 New Hampshire ..... 51 57 71 57 .6
United States ............ 39 5.1 13.7 5.1 1.2
Slowest growing
States:

40 Maryland ... 30 41 231 4.0 1.0
41 Virginia ....... 29 45 18.5 44 1.5
42 South Dakota 29 40 | -173 6.4 1.1
43 Wyoming ... 27 42 7 42 14
44 Delaware 2.5 39 8.6 3.8 1.4
45 Montana 24 43 | -766 76 1.8
46 Nevada . 23 58 [ -56.2 6.1 35
47 California 2.3 3.9 10.6 38 1.6
48 2.2 5.1 59 5.1 2.9
49 22 39 | -108 40 1.7
50 7 28 -8 2.8 2.0
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Data Availability

The revised annual estimates for 1969-86 and re-
vised quarterly estimates for 1969-88 are available from
the Regional Economic Information System, Regional
Economic Measurement Division, BE-55, Bureau of
Economic Analysis, U.S. Department of Commerce,
Washington, pc 20230. Until June 18, 1993, the phone
number is (202) 254-6630; after June 18, call (202)
606—5360.

percent in Hawaii to 3.0 percent in Maryland (ta-
ble A and chart 1). Except for South Dakota,
Wyoming, and Montana, each of these States had
per capita income near or above the U.S. aver-
age. In all these States except Nevada and Alaska,
the below-average increases in per capita income
resulted from the combination of below-average
growth in personal income and near- or above-
average growth in population. In Nevada and
Alaska, the below-average increases in per capita
income were more than accounted for by above-
average growth in population; these two States
led the Nation in population growth in 1992.

In Maryland, Virginia, Delaware, California,
Florida, and Hawaii, slow growth in nonfarm in-
come dampened personal income growth. Most
of these States had declines or below-average
increases in earnings in manufacturing, in con-
struction, in trade, and in government. In
Florida and Hawaii, damage from hurricanes in
the third quarter of 1992 reduced proprietors’
income and rental income of persons.

In South Dakota and Montana, large declines
in farm income dampened personal income
growth. In Wyoming, farm income and earn-
ings in' mining changed little, and earnings in
nondurables manufacturing declined.

Revisions

Both the annual and quarterly estimates of State
personal income have been revised back to 1969
to incorporate the results of a comprehensive re-
vision of the local area estimates, which will be
published in next month’s SURVEY OF CURRENT
Business. In addition, the quarterly estimates
for 1969-85 have been revised as part of the on-
going comprehensive revision of State personal
income that was first published in the August
1992 Survey.” The comprehensive revision of
State personal income will be completed later
this year with the release of annual estimates for
1929—68.

As shown in table C, the revision raised the
estimates of total U.S. wages and salaries for
the first three quarters of 1992; the largest re-
vision, $15.4 billion (annual rate), was for the
third quarter of 1992. (As a result of these revi-
sions, which largely reflect the incorporation of
Bureau of Labor Statistics tabulations of wages

3. Comprehensive revisions of the State and local area estimates of per-
sonal income are made approximately every 5 years to incorporate the changes
that result from comprehensive revisions of the national income and prod-
uct accounts, new source data for States and local areas, and new estimating
methods.

Table B.—Percent Change in Earnings for Selected States and the United States, 1991-92

Transpor- Finance,
Durables | Nondura- ; . .
Construc- . fation and | Whole- Retail insurance, ; Govern-
Rank manufac- | bles man- i “Ty Mining public | saletrade | tade | andreal | SEMICES | “rmen
tring | ulacturing utilties estate
Fastest growing States:
1 North Dakota 44 7.3 128 -36 -8.3 53 5.9 79 6.8 26
2 Nebraska .. 3.9 6.7 1.5 —46 -39 49 42 8.6 6.7 1.5
3 lowa ...... 18 48 12.5 92 -12.0 58 58 7.8 7.8 4.0
4 Kansas .. 4.6 48 15.6 -34 -39 4.1 52 6.7 7.9 49
5 Kentucky 5.9 7.0 17.2 20 =37 46 6.4 94 94 75
6 Mississipri 6.5 72 10.5 -1.8 -34 52 62 6.6 9.1 31
7 Rhode island . 1.5 5.2 3 52.7 -30 46 46 2.3 9.1 5.4
8 Arkansas ... 5.6 5.2 13.6 -35 -6.0 6.2 7.5 94 9.2 53
9 West Virginia . 35 23 8.3 -3.2 -1 31 5.7 6.5 94 48
10 | - Tennessee ... 79 69 103 -1 -38 5.1 72 79 95 18
1 New Hampshire 48 4.1 8.9 8.2 -10.2 5.7 55 4.3 7.7 29
United States ..........ccoecermmrrereniunnnn 20 44 5.0 -7 -4.5 4.0 4.6 8.9 7.0 38
Slowest growing States:
40 Maryland .... -3.0 36 -9 -124 -12.6 13 33 92 6.9 8
41 Virginia ....... 25 43 3.2 23 -3.8 29 33 8.8 79 27
42 South Dakota 138 5.6 15.1 16.1 -20.0 47 6.6 6.2 8.6 2.1
43 Wyoming .... 44 -32 75 2 ~-3.8 42 6.9 8.7 8.7 3.2
44 Delaware 73 -14 8.1 1.5 -6.3 1.0 55 116 6.3 15
45 Montana 6.5 5.1 245 -34 ~11.9 6.0 8.7 9.2 85 6.2
46 Nevada . 53 79 41 38 -8 7.0 65 94 7.3 76
47 California -33 2.3 -1.0 2 -5.2 45 31 50 5.7 33
48 Alaska ... -5.0 7.0 34 -9 -2 4.1 58 4.0 6.2 44
49 Florida 24 37 2.6 -33 -14 53 51 87 7.8 17
50 Hawaii -14 25 -2 240 23 34 33 5.7 7.0 4.0
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and salaries for employees covered by unem-
ployment insurance, these national totals differ
from those presently published in the national
income and product accounts tables; see the
box on page 5.) The revisions were concen-
trated in manufacturing, wholesale trade, and
the finance, insurance, and real estate group.
In addition, farm proprietors’ income was re-
vised up for the first three quarters of 1992, with

On the revised basis, wages and salaries for the
Nation grew faster than indicated by the quar-
terly State estimates published in the January 1993
Survey. From the third quarter of 1991 to the
third quarter of 1992, wages and salaries grew
4.1 percent, 0.6 percentage point more than pre-
viously published. Similarly, the growth rate
for total personal income was revised up 0.4
percentage point to 4.9 percent.
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the largest revision, $1.0 billion, in the second
quarter.

Tables 1 through 5 follow.

Table C.—Revisions to U.S. Totals in the State Personal Income Series

Bilions of dollars; quarters at seasonally adjusted annual rates Percent
change
1991 1992 ——
1991 1992 1991:1-
| ] n [\ | 1 1 V% 1992:M
Personal income:
April 1993 48139 47345 | 47895 | 48322 | 48994 | 49774 | 50307 | 5067.3 | 51688 49
January 1993 .. .| 48145 47363 | 47920 | 48329 | 4,89.7 | 49698 | 50182 45
Revision -6 -1.8 -25 -7 27 76 125 15.8 4
Wages and salaries:
ATl 1993 oot ccereserscenrennanes 27984 | 29194 | 27573 | 2,788.3 | 2811.7 | 28362 | 28729 | 29011 4.1
January 1993 .. 2,799.0 [ .o ] 2,759.2 | 2,7908 | 2,8125 | 2,8335 | 2,8658 | 2,889.6 35
Revision -6 -19 -25 -8 27 741 115 6
Manufacturing:
April 1993 ........ 557.0 550.8 552.9 559.0 565.1 562.5 568.8 570.8 578.9 2.1
January 1993 . 556.9 551.0 553.4 559.1 564.1 560.2 564.9 565.7 | . 1.2
Revision A -2 -5 -1 1.0 23 3.9 5.1 9
Wholesale trade:
April 1993 ... 192.3 190.8 192.0 192.3 194.0 197.3 198.6 200.1 203.7 41
January 1993 .. 192.3 191.2 1926 1924 193.0 195.0 195.0 . 16
Revision 0 -4 -6 -1 1.0 2.3 36 25
Finance, insurance, and real estate:
April 1993 ... 215.0 234.1 211.0 2138 215.6 2197 228.0 2289 2338 2456 8.4
January 1993 ... 2148 | ... .| 2110 214.0 2154 2186 225.8 2256 6.5
Revision 2 0 -2 2 1.1 22 33 1.9
Other:
April 1993 ......... 1,834.1 1,8047 | 1,8296 | 1,8448 | 1,8574 | 1,8851 | 1,9048 | 19225 42
January 1993 ... 1,835.0 1,806.0 | 1,8308 | 1,8456 | 1,857.8 | 18848 | 1,904.1 | 1,921.2 4.1
Revision -9 -13 -1.2 -8 -4 3 7 1.3 A
Farm proprietors’ income:
April 1993 ......... 338 39.6 322 39.0 26.7 37.4 40,1 39.0 315 47.9 18.0
January 1993 ... 338 | ... 322 39.0 26.7 374 396 38.0 31.0 16.1
Revision 0 0 0 0 0 5 1.0 19
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Table 1.—Total Personal Income, States and Regions
[Miliions of dollars, seasonally adjusted at annual rates]

1989 1990 1991 1992 Percent change

State and region
- - r r ’ ’ , , r , r , ’ - 1992:1l- {19914V~
[ i i} [\ 1 I i} v ! [ il \% 1 s [l e 1902:v | 10924V

United States! [ 4,292,019 | 4,344,571 | 4,376,260 | 4,458,026 | 4,559,046 | 4,625,208 | 4,675,249 { 4,735,964 | 4,734,502 | 4,789,466 | 4,832,176 | 4,899,444 | 4,977,383 | 5,030,749 | 5,067,261 | 5,168,784 20 55
New England .. 278,179 | 280494 281,756 285,133| 288974| 292270 295242| 295851| 294,906| 297,332 299,510 302967 307,270{ 310,419} 312677 317461 15 48
Connecticut . 79075 79.755 80223| 81389| 82333| 83528] 84639] 85455| 84254| 85185] 85583 86,608 87398( 88.102| 88,628 89,945 15 39
Maing ...... 19,701 19,881 19,934 20311 20747 210761 2130717 21207 21,312 21353 21641 21,820 210 22,378 22,685 22,899 9 49
Massachusetts .. 129,823 130,878 131540( 132,749 134296 135520| 136743 136,627| 136615] 137.649| 138423( 140,012] 142349 143.714] 144443 146754 16 48
New Hampshire 224081 22516] 22542) 22761 23104| 23374 23547 23558| 23661 23894| 24,193] 24617| 24,950 25.272| 255591 26,118 22 6.1
Rhode Istand 17,900 18,072 18,097 18,330 18,632 18,841 18,988 18.992 19,049 19,147 19,411 19,589 19,975 20291 20,563 20.779 11 6.1
Vermont ....... 9,273 9,39 9419 9,592 9,863 9932 10,017 10,011 10,016 10,105 10,259 10,323 10,497 10,663 10,799 10,965 15 62
Mideast . 878,012 890,330 898,420 910,868 928551| 942322| 954464 961,135] 956,887 968,068{ 976470 988,925| 1,004,323 1,012,101 1,020,982 1,037,737 16 49
Delaware . 12,608 12,798 12878 13,094 13,592 13,800 14,008 14,028 14,131 14,146 14,248 14,415 14,500 14,699 14,759 15,179 28 5.3
District of Columbla 13,646 13,795 13.863 14,074 14,120 14,239 14,469 14,635 14,608 147N 14,915 15,031 15,324 15421 15,588 15730 9 46
Maryland 97,030 98290] 99.275| 101,065| 103.295| 104,861| 106205| 106,584 1070081 108,003 108,720 109,721} 111200 112209 113,084 114,579 1.3 44
New Jersey . 181292 183235 184,338 186,935( 189,526] 192,468; 194,661 196,168] 193217] 195734| 197.791] 200.025| 203,365| 205.027| 206,367 209,553 15 48
New York 367,002| 374416f 377960 382577 390,364 395333| 400.205| 403,141 400711} 405840 408960{ 414.575] 420762 422798 427.003} 435110 19 5.0
Pennsylvani 206,433 207,797) 210,114| 213,123 217654 221622 224916| 226579 227.214| 229575| 231837] 235158 239,171 241948 244.181| 247,586 14 53
Great Lakes 721,129 726,137| 730273 743,245] 756,318 767,862 775658| 785057| 781,282 789,041{ 796914 808,065| 821,354| 833,334| 837,382] 853,965 2.0 57
Uinois .. 215925( 218084} 2199791 2238431 2287421 231206( 233121] 237286{ 2357141 238504| 2402601 2427891 247.213( 250.136{ 2513291 256,645 2.1 - 57
indiana 87,811 87,951 87,934 89,125 92137 92582] 94014 94805| 94955 95792 96,751 98.308| 100,063 101,392] 102657 104,509 18 6.3
Michigan 161,472 162,143 | 163,620 165566| 167492 169.968] 171,951 172.265] 171,651 174.025) 175.343] 178464| 180,611 184,103| 183,763 187.878 22 53
hio ... 177,060 178,092{ 179,327| 181,660 185135( 1891441 190320} 192,110} 192042] 192367) 195181 197.962| 201,601 204517 205502| 209,077 17 56
Wisconsin 78860 79867 79412| 83,051 82812| 84873 86.251 88,501 86,922| 88354| 89379 905421 91,866 93,184 94,130 95,856 18 59
Plains .. 267,675 208,522 288,343 208,059| 306562 307,680| 306,739| 317,742 315107 319,508 319,925 329495| 335813 337,804| 339,385 351,257 35 6.6
lowa . 44,161 43549] 43085| 44993| 47678 46,301 45863| 47528 48,129 48,034 47665| 49,068] 51,167 50,816 51174 52,571 27 71
Kansas 40,122 40,710 40434 42,098 43,119 43612 43.630 45,925 44,458 45,585 45433 47.222 47,892 48,668 48,401 50,546 44 7.0
Minnesota 75995 76623| 77241 79620 80.866] 81,946 81.899| 83457 83213} 84312] 84970 86,661 88,367 88.625 89,835 92,454 29 67
Missouri 83,197| 84,062] 84,651 86273] 87517| 88508| 89.084( 90636| 91,038] 91,900 92905{ 95090 96,270 97,246 97,737 99,056 23 5.1
Nebraska . 25,201 2510BF 250001 257391 27339 27,168| 26954 27748{ 27,786| 28,401 28,385 28,742 30,294 30,318 30,193 31,757 52 105
North Dako 9,132 8,749 8,387 9.235 9.281 9,414 8,854 11,050 9,424 9,923 9,499 10.891 10,275 10,504 10.443 11.649 1.5 7.0
South Dakota 9,868 9.723 9,545 10,102 10,762 10,7291 10,456 11,397 11,058 11,354 11,067 11.820 11,547 11,627 11,602 12,324 6.2 43
Southeast ... 901,673 | 912,735] 915731] 037,480 963,066] 976,311 987,737 997,098 | 1,007,697 [ 1,018,081 | 1,028,062 | 1,041,641 | 1,061,050 | 1,072,233 | 1 079 4511 1,102,831 22 59
Alabama 55,161 56,0091 563181 57401 588157 60,118} 60.668] 61524 62443y 63062| 63840) 64,693 65,939 66.464 67.302 68,611 19 6.1
Arkansas . 31,109 30553 30434] 31206] 32800{ 33,016| 32915| 33404 34501 34798] 34375 35,281 36,374 36.995 36.970 37,800 22 7.1
Florida 2 205625) 227,938 232,712] 238115] 241,620 244.307| 246,769 249,043| 251224 252410 254.801| 258620| 260.272| 260.254| 267354 27 49
Georgia 103,089 | 104,031 105719 108565| 110233 111,988{ 112544] 113386 114.853] 1162871 117.701} 120,032 121.451 122,737 125400 22 6.5
Kentucky 509231 51570 527300 54,1971 54732 55590! 56,631 56.463| 57323| 58561 59.712 60,857 61,593 62,211 63,667 23 6.6
Louisiana2 56.003| 56,251 57,213 59.024| 59.758| 60471 61,629 62,822 63.553 64.271 65.493 66,592 67.433 66.965 68.445 22 45
Mississippi 30,610| 30,608 31,182 2,148 32528{ 32774 337 33992 34311 34,575 35276 36,205 36,551 36.776) 37.793 28 741
North Carofina .. 101,634 101,387] 104,097 107.600| 108919 109827 109.649| 110, 939 1123961 114619) 115979 118268| 119772) 121471 124,043 21 70
South Carolina . 48,303] 45454| 49,608 51.398| 52494 53083 53526) 54,134 544491 55,004 55,601 56,509 57,194 57,820 58,924 19 6.0
Tennessee 72,281 73.016 74,322 76.044 76,864 78.186 79,127 79975 80953 81,883| 83683| 85372 86,717 87317 89,070 20 6.4
Virginia ... i 1149211 1158521 117969 120267 121,639 123218] 123917] 124621 125500 126,344| 1271201 129457] 130619 1321931 133.959 13 54
Woest Virginia 22,960 22,785 22,872 23,322 24,093 24,391 24,711 25,059 25,378 25.659 25,893 26,302 26,825 27178 27,435 27.767 12 56
Southwest arre61| 382317 385269 393346 402,176 409,012 414,588| 421,329 425112] 431,493| 434860| 443081 449,268 455530 458,983 467414 18 5.5
Arizona 55,336 55,869 56,475 57,399 58.328 59,122 59,962 60,686 61275 61,932 62,322 63,249 64,349 65,306 65.852 66,916 16 58
New Mex 19,572 19987 20,125) 20557| 20945| 21226] 21.620f 22,057 22305| 22675| 22940 23207 23718 24,067 24421 24,903 20 73
Oklahoma 44,333 44,838 45119 46,031 46.651 47.257 47.767 49,002 48,589 49,338 49,302 50511 51,307 51,909 51.991 52,916 1.8 48
Texas ... 258421 261623 263551| 269,358| 276252 281407 285239 289584 292942{ 297549 300296| 306,114] 309914 314249| 316719 322679 19 54
Rocky Mountain .. 110430 112,220 113,138 116411 117,588 119814 121,011 124854 124,569 126991 128,058{ 1318221 132836 134,799} 136,207| 140,550 31 6.6
Colorado .. 66,898 57,801 58,548 59,718 60,517 61,565 62.367 63,818 64,076 65,074 65,682 67.204 68,209 69.201 70,100 71,833 25 6.3
Idaho ... 13,686 13921 14,009 14,604 14,899 15,267 15.265 15806 15,460 15,896 15,992 16.553 16,614 16.954 17.108 17.913 47 82
Montana 11,139 11,244 11,068 11,823 11,439 11,522 11,372 12,547 12.094 12,515 12,524 13.610 12,835 13.061 13.050 13.974 7.1 27
Utah ... 21,945 22,383 22,588 23,145 23,495 24,029 24,551 25,021 25279 25,746 26,058 26,489 27,179 27,480 27,957 28,524 20 7.7
Wyoming . 6,762 6,870 6,926 7121 7.238 7431 7,456 7,662 7.660 7.760 7.802 7.967 7,999 8,103 8,081 8,305 28 42
Far West . 737,260 751,816 763321{ 773,483 795810 809,936 6198101 832900 828941 838952 8483771 853,447 865449 874,522| 882,705] 897,568 18 52
Alaska .. 10,444 10,927 11,202 11,021 11,228 11,466 11,544 11,776 11,942 11,963 12,082 12,261 12,580 12,617 12,641 12,874 18 5.0
California .. 562,087 571,747 579640) 585079| 6027941 612456 618.881) ©627,898| 622,636) 630.250| 636.784| 638.566) 646,127| 653,108| 659,773 668,094 13 46
Hawaii 2 19,715 20,228 20,698 21,249 21817} 22543| 23133| 23630| 23738 23812 24040f 24,165 24,789 24984 23304 25342 87 49
Nevada 20,422 21,100 21613 22,443 23.252 23,822 24.450 24,821 24,968 25220 25,604 25,880 26,421 26,589 27,036 27,560 19 6.5
Oregon ... 43,597 44,778 45579 46,799 47421 48464 49,162 49,932 50,029 50,676 51,505 52,237 53,073 53,657 54,508 55,538 19 6.3
Washington . 80,994 83.037 84,589 86,894 89.298 91,185 92,640 94,844 95,629 97.031 983621 100,337 102459{ 103567| 104,844 108,158 32 78
Census Divisions
New England ... 278,179| 280494) ©281,756| 0285133 288974 292270 295242| 295851 294906| 297332f 299510} 302,967 307.270| 310419 312677) 317.461 1.5 48
Middle Atlantic . 754728 | 765447| 772413| 782635| 797544| 809.423| 819.783| 825888 621,141 831,148| 838,588( 849,758 863299 869.772| 877551 892250 17 5.0
East North Central 721,129 7261370 730273| 7432451 756318 767.862] 775658( 7850571 781.282( 789.041) 796.914| B80B.065| 821,354| 833334 837.382( 853965 20 57
West North Central 287,675| 288522] 288343 298,059 306562| 307.680| 306,739 317,742 315107 319508 319.925| 329495( 335813| 337804 339.385{ 351,257 35 6.6
South Atlantic ...... .| 730,124] 741240 743550| 761,659} 781.044| 792196| 801,815] 806,711] 813248 821,001 828439 836671 850,736 858,816| 865341 882934 2.0 55
East South Central ... | 208,045] 209,823 211512 215634 2212051 224241 2272171 2306001 232872] 235649] 238:856| 243363 248373| 251325 253606) 259.140 22 6.5
West South Central ... | 389541 393017] 395355) . 403809} 414728| 421438 426392| 433619 438855| 445237| 448244) 457398| 4641881 470586| 472644] 481840 19 53
Mountain .. | 2057591 2091751 211350] 216811 220,113) 223985 2027.044] 232418] 233118} 236818| 238.924] 244159 2473241 250,760| 253606 259,930 25 6.5
Pacific . 716,838] 730717| 741,708| 751,040{ 772557| 786,114| 795360( 808,079 803973 813731 822773 827566| 839,028] 847,933 855.069) 870,008 17 5.1
" Revised. schedules.
2 Preliminary. 2. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-
1. The personal income level shown for the Unned States is derived as the sum of the State estimates; it differs  cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
from the national income and product (NIPA) of p income b by definition, it omits NOTE—The quarterly estimates of State personal income were prepared by Marian B. Sacks, James P. Stehle,

the eamings of Federal civilian and military personne! stationed abroad and of U.S. residents employed abroad tem-  Isabelle B. Whiston, and James M. Zavrel. under the supervision of Robert L. Brown.
porarily by private U.S. firms. It can aiso differ from the NIPA estimate because of different data sources and revision
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Table 2.—Nonfarm Personal Income, States and Regions
[Miliions of dollars, seasonally adjusted at annual rates]

April 1993 ® 59

1989 1990 1991 1992 Percent change
State and region - -
r -, , , - - - ’ - - - r r , - 1992:1- 1 19911V~
[ i n v 1 I n )% | I il v 1 1 il ve 1990V | 1982V
United States ... | 4,231,779 | 4,294,167 | 4,330,817 | 4,410,581 4,502,053 | 4,574,260 | 4,637,111 4,684,463 | 4,691,285 | 4,739,398 | 4,794,630 | 4,851,116 | 4,926,232 4,980,534 | 5,024,442 5,109,348 17 53
New England .... 277,394 279,740| 281,038) 284,423 288,091 291,422| 204458) 295152] 294,152| 206,540 298,731 302,216 306,491 309,579{ 311,858 316,575 15 48
Connecticut 78856 79,561 80.044] 81227| 82086) 83291 84426 85278 84018} 84955| 85368 86410( 87212 87,901 884271 89.724 15 38
Maine ......... 19,548 19,725 19,769 20,140 20.559 20,876 21115 21,027 21,190 21,216 21,496 21,668 21,956 2219 22,529 2717 8 48
Massachusetts 120603 130,683| 131378 132576| 134077 135326 136569| 136473 136400 137429 138219 139812) 142,164 143507) 144244} 146,534 1.6 48
New Hampshire . 22368 22476] 22505| 22721 23054| 23323| 23504 23514 23615| 23844} 24143] 24568| 24,809| 25220 25507| 26.064 22 6.1
Rhode fsland . 17,859 18,030 18046} 18292 18596 18.801 18.951 18962 19.016| 19.107] 19.370| 19553 19938 20254} 20527 20,740 1.0 6.1
Vermont 9,159 9,265 9,296 9,467 9,738 9,805 9,893 9,898 9912 9989 10,136 10.205| 10322{ 10478| 10625| 10795 16 58
874842 | 867210| 895699| 908,225| 925417 939,133 951691] 958628| 954,434| 965282 973,997| 986,524) 1,001,463) 1,009,119] 1,018,158 | 1 034 662 1.6 49
Delaware 12392 12569 12688 12,931 134021  13.601 13.830) 13894 13976] 13957 14,071 142431 14312 14515] 14590 4969 26 5.1
District of Columbla 13,646 13,795 13,863 14,074 14,120 14,239 14,469 14,635 14,608 14771 14,915 15,031 15,324 15421 15.588 15 730 8 4.6
Maryland . . 96519] 97.837| 98901] 100.711| 102814] 104353 105766 106.219| 106630f 107,537 108296{ 109.305( 110,706| 111,714 112578( 114,002 1.3 43
New Jersey 180961| 182.926| 184.061| 186.698| 189.241| 192173| 194415 195955( 192959 195454( 197.530( 199.788) 203,109( 204734 206.099) 209.254 15 47
New York .. 366,125 | 373473 377.099| 381,700( 389.415] 394.402( 399369| 402255| 399.896| 404952| 408,188| 413820 419.933] 421.950) 426206 434257 1.9 49
Pennsylvania . 205199 | 206.611{ 209087 212111 216426| 220365| 223842 225669 226,365 228611§ 230998] 234337 23B079| 240,785 243.098| 246450 14 52
Great Lakes .. 712,05 718806) 726304 736358| 748.872| 762,147| 771731] 778695( 777,396 784477| 793876 804,281) 814750( 827579] 831,991] 847816 1.9 54
lllinois 212894 216195 218808] 222349 205951 220.728{ 232511| 236,057 234459 237,199| 239.705| 241954( 244761| 2480861 249.422| 254,399 2.0 5.1
Indiana 86.384] 86905| 87.307| 88316] 90715] 91,735 93565{ 94101] 94491] 95204| 96588| 98,058] 98919] 100.520| 101.784| 103593 18 56
Michigan 160,145| 160985| 162.824| 164682| 166280| 169027} 171,241} 171,458] 170859} 173172 174681 177.715] 179,770] 183.263f 183,038| 187.066 22 53
Ohio .. 1757441 177,023 178651 180.835| 183871| 188170 189611 191206 191406 191,743 194784 1974221 2005311 203553 204.556| 208.063 1.7 5.4
Wisconsin . 76892| 77698| 78715| 80.176] 82.056) 83.488| 84804 85871 86,182 87.070; 88118 89,131 90,769 92,167 931921 94,695 16 6.2
Plains ... 274,747 | 279527| 282981|.288310| 292,582| 297,567 301,202| 304916| 306542 309,743| 314267| 318521| 3239427 327,425| 330,653} 336,300 1.7 56
lowa 40,674 41,380 41,760 42,786 43.440 44,034 44,754 45,322 45583 46,006 46.547 47.093 48,008 48,586 49,077 49,645 12 54
Kansas 20297) 39876 40276 41027 41813 42552 43235| 43628| 43921 44393 45157 45.665| 46466 46959 47.927( 47.972 18 5.1
Minnesota 72915] 74509| 75650] 77340 77.982] 79.600) 80470; 81,421 81511 82520 83680( 84.862] 86586} 87312] 88.638{ 90447 20 6.6
Missouri 82,073| 8323 84208 85264| 86600( 87.839| 88655 89629\ 90330{ 91.223] 92499 94085} 95399| 96345} 97.098| 98,749 17 5.0
Nebraska 22908 23362 23714 24157 24646| 25156| 25395 25940| 26066) 26274] 26712] 26902| 27,197} 27.666| 27.898] 28371 1.7 55
. 8218 8332 8424 8.588 8,730 8,857 8.980 9,123 9,165 9.245 9,385 9.504 9,670 9.778 9919 10074 1.6 6.0
South Dakota ...... 8,661 8,837 8,949 9,148 9371 9,529 9.713 9,854 9965( 10082] 10287 10410 10615 10781 10896 11042 13 6.1
Southeast . 886,366 | 900,253] 906,661] 927,776 949654| 964,351 978,114| 987,144 994,461| 1,003,859 | 1,016,537 | 1,028,989 | 1,047,509 | 1,058,729 1,068,843} 1,088,881 1.9 58
Alabama 54,166| 55082| 555241 56,621 579821 59.1001 59821 60677 61395 61873 62659| 634767 64,85 65,47 66,394 67,365 15 6.1
Arkansas 288071 29.294] 29.751 30356 31.068] 31579} 32077 32366f 32687] 32912 33421 33980 34707{ 35289] 35541 36.210 19 6.6
Florida * 216353] 222,167} 225848 230.684| 235188 239,251 242253| 244744 246,128 247.828| 249971| 252329 255606| 257.488 258693 264.700 23 49
Georgla 100,632 101,706| 102,772| 104578] 107,336 108994 110890 | 111496 112121 113347{ 114646( 116122| 1187101 1199881 121447 123795 1.9 6.6
Kentucky 49446 49975 50692 51.609( 53.005| 53813| 54705{ 55552| 55425| 56423 57.654] 58.492( 59,741 60,545( 61.113| 62,324 20 6.6
Louisiana! 54649 5549 55978| 56818| 58.215| 59.102| 60044 610991 62038| 628391 63776] 64781 65,681 66416| 6€6,713| 67,707 15 45
Mlssvssmpl . 205061 29,9800 30254 30664 31.309| 31.825] 32312] 32718] 33007] 33445 33958( 34478 239 35615| 36.062| 36816 21 68
98,587 99.676 99.741] 102542 105246| 106722] 107928 108.090| 108,768) 110.064| 112588| 114039 1162641 1177291 119423 121,902 2.1 6.9
47542] 47896 45119] 49231 51,060f 52168 52829 53226 53.760( 53994 54,561 55,193 6,199 56.866| 57.562| 58,559 1.7 6.1
Tennessee . 70,921 71903 72773 73933| 75586( 76465[ 77.899| 78675 79580] 80580 81502 832207 84844] 86,164 86898] 88452 18 6.3
Virginia .. 112847 114344 115368 117452 119.663] 121,03t 1227251 123505| 124,148] 124.942] 125865| 126651 128887§ 130,040] 131617] 133.338 13 53
West Virginia . 22911 22,740] 22841 23289 23997 24301 24632 24997 25314| 25592| 25824 26,238 26,773 27.m16| 27381 27.713 12 56
Southwest . 371,908| 377.865| 382585| 389,177| 396,747 403662 410801 415582 420,663| 4259597 431,248| 438,156 444,872] 450363 455375( 461,602 14 54
Arizona 54432| 55115 55846| 56743| 57585 58393 59373| 60043| 60673; 61287 61713 62600| 63816| 64757 65356} 66356 15 6.0
New M 19,243 19,621 19814 20,141 20,613 20,891 21,317 21,635 22,004 22,253 22,593 22,823 23,286 23.597 24,042 24410 15 70
Oklahoma .. 43,238 43,901 44.385 45,070 45,731 46313 46,921 47,544 47,857 48.290 48.795 49,450 50,211 50.782 51,173 51.609 k] 44
Texas 254905| 250228] 262541 267.223| 272818| 278.085| 283.190| 286,359| 290,130 294130 298.147| 303283 307559) 311226 314804 319.227 14 5.3
Rocky Mountain 107,836 1098031 111318[ 113,369 115194 117,248[ 119.265{ 121,144 122,808| 124436 126447| 128492] 131,148] 132836 134681; 137,136 18 67
Colorado 56,1601 57.037] 57974 58726 59710 60767 61.796] 62725) 63545 64.314| 65195| 66.261 67408 68349 69.2971 70549 18 65
ldaho 12678 12990 13199| 13509| 13880 14,110] 14350} 14614] 14795| 15025 15353 15620| 16,042 16314 16.538{ 16.928 24 84
Montana 10599] 10839] 10884 11,045] 11216 112681 11.45] 11566 118303 12011 12355 12581 12,882 13031 13.166) 13,382 16 6.4
Utah . 21729 22163] 22308 22898) 232531 23778 24343 24757 25106 255161 25874| 262651 26949 27210 27.728) 28192 17 73
6,670 6,773 6.863 6.991 7135 7325 7.361 7481 7533 7,570 7670|» 7.765 7.867 7932 7.952 8.084 17 41
Far West ... 726,626] 740964| 753231] 763142| 785496| 798,710( 809,849 823203] 820,828| 829,102 839,526 843928( 856,057 864,904 8723831 886377 1.5 5.0
Alaska 10,438 10,920 11,196 11,011 11,222 11459 11,537 11,766 11,937 11,958 12,077 12,253 12,575 12.611 12.636 12.864 18 5.0
California 554048 | 563560] 572.166| 577623 595098 603912| 611488 621227 616782[ 623.1861 630.346| 632.126] 6392327 646140 652977] 660238 11 44
Hawaii © . 19484 | 19992 20463 21,015 21590| 22306| 22902 23408( 23521 23,591 23823| 23952 24559 24749 23130 25118 8.6 49
Nevada .. 20,328 20,989 21,506 22,331 23151 23.720 24351 24719 24,882 25,130 25,517 25,772 26,385 26.548 27.000 27.510 1.9 6.7
Oregon .. 42746) 43952 44664] 45839 46573| 47575| 48265 48955( 49298 49796| 50620 51234 52304 52859{ 53723 54496 14 6.4
Washington 79,582 81,552 83.236 85,323 87.862 89,737 91,304 93,128 94,408 95.441 97,143 98591 101,002 101,997| 1034181 106,150 26 77
Census Divisions
New England . 277,394 | 279740 281,038] 284.423| 288091 291422 294458| 295152| 294,152} 296540 298731 302216] 306491 309579 311.858) 316,575 15 48
Middle Atiantic 752:285| 763,009 770248] 780510| 795082 806941 817627 823.880( 819.220( 829017 836715| 847945| 861,122| 867469 875403 889,961 1.7 5.0
East North Central ... | 712,059 718.806| 726.304| 736.368| 748872 762147{ 771.731| 778695| 777.396| 784477| 793876 804.281| 814750} 827.579| B31.991) 847.816 19 54
West North Central .. | 274747 279527 282.981] 288310| 292582| 297.567{ 301.202] 304.916{ 306542| 309743} 314.267] 318521( 323942 327425) 330.653| 336.300 17 5.6
South Atlantic ... | 721420 732.729| 737141 755492 772.825] 784659 795321| 800805| 805452| 812031 820757 829.151| 842780 850877 858878 874.707 18 55
East South Central .. | 204.038] 206.939| 209.242] 212826| 217.881| 221203] 224736 227.622| 229.497| 232,322} 235864| 239.667| 244,682 247.798| 250467) 254.957 18 64
West South Central ... | 381690 387.914] 302:655| 3994671 407833 415079| 422232] 4273681 4327121 438190| 444.140] 4514931 458,1581 463,713 4682311 474754 14 52
Mountain 201838 | 205527| 208.484| 212385{ 216543| 220252 224306( 227541 230.368( 233.105| 236271 230.686| 244,635] 247.738( 251.079| 255412 17 6.6
Pacific ... 7062081 719976| 731725 740811 762345{ 774990 785498( 798484 795946 803972| 814009| 818156) 829672] 838.356| 845883 858.867 15 50
* Revised. cane Andrew in Florida and Louisiana and by Hurricane Iniki in Hawaii.
7 Preliminary. NOTE.—Nonfarm personal income is total personal income less farm earnings.

1. The third quarter 1992 estimates of personal income reflect the losses resulting from damage caused by Hurri-
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Table 3.—Total and Per Capita Personal Income for States and Regions, 1987-92

Total Per capita*
i Percent Dollars Rank in U.S.
Area name Millions of doliars change ?
1087 | 1088c | 1980r | 1000- | temr | ta02r [1eetgp || 19677 | 19887 | 19897 | 19007 | 19817 | 19927 | 1967 | 1902
United States' 3,769,392 | 4,063,045 | 4,367,719 | 4,648,967 | 4,813,897 [ 5,061,045 54 15638 16615) 17,696 18,635 19,091| 19,841
New England 241,257 263,807 281391) 293,084} 298,678 311957 44| 18,626 20,158 21,347 22,166 22,636 23,632 ......| .o
C { 68,708 75,164 80,111 83,989 85.407 88,518 6 21156 22969| 24399} 25528] 25968| 26979 1 1
Maine 16871 184031 19957 21,084 21531 22516 46 14240 15285( 16358 17.125| 17.442] 18,226 28 28
M; husetts 12775 123432 1312481 135797 138175] 144315 44 18998| 20,638| 21,818 22558 23.046] 24,059 3 3
New Hampshi 194181 21249 22557 23396 24091| 25475 57 18415 19,625| 20422{ 21,051 218121 22934 4 6
Rhode Istand 15588 16954 18100 18863 19,299] 20,402 57 15750 17,003{ 18088 18771 19.201] 20,299 16 14
Vermont 7,897 8,605 9.419 9956 101761 107 55 14615] 15651 16889] 17.630] 17960 18834 25 24
Mideast 768946| 832,620 894410 946618 972,583 1,018,786 48| 17.801] 19,166 20,521 21,660 22955! 23,100 ... | e
Delaware 10775 11,743 12845( 138571 14235 14784 39 169141 18130F 195131 20708) 20935 21451 9 9
District of Columbia 12,094 13138 13844 14366| 14,831 15,516 46 18986 | 20,836| 22,180| 23.885] 24.916] 26360| .o | v
Maryland 83586 912821 98915( 1052361 108363} 112768 4.1 183061 19,504 209247 21,915) 22304] 22974 5 5
New Jersey 157,575 172696| 183950; 193206| 196692 206,078 48| 20540| 22389 23809| 24977 25369{ 26457 2 2
New York 322490 348,654 375489) 397.261) 407521| 426418 4.6 18046 19,430| 20880 22068| 22572] 23534 6 4
Pennsylvania 182417 195107 209.367| 222693 230946 243222 53 15443 16,468| 17.644| 187251 19313 20.253 20 16
Great Lakes 640,129| 661,960 730,196) 771,224| 793826| 636508 54) 15389) 163431 17438 18320 18,710 19,566 ....| ...
llinois 190,876 | 203976 219458 232611 239317| 251331 50[[ 16754] 17905 19234 20327( 20737| 21,608 10 7
Indiana 772101 82140) 88205| 93384 96451| 102155 59 14,106 14,955[ 15968 ( 16814 17,193] 18,043 2] 3
Michigan 143595) 152965( 163200 170.419( 1748701 184,089 531 15827 165921 17.637| 18207 18642| 19508 19 19
Ohio 157,837 168221 179.035( 189,177 194388; 205175 55 14667 | 15576| 16,532( 17422 17.767| 18624 24 26
Wisconsin . 706111 74659| 80298 85832 88,799) 93759 58 14777 15478] 16534 17455| 17.919| 18727 23 25
Plains 258,156 270,350 | 290,650 | 309,681) 321,009f 341,065 62| 148111 154017| 16519 17,506 18,022} 18990} .| voreere.
lowa 39,072 40,384 43,947 46,842 48,224 51,432 6.7 14119) 14,586) 15862 16848] 172511 18,287 3 27
Kansas 36898| 38960 40841 44072] 45675| 48877 70 15087 | 15822} 16516 17.768| 18306
Minnesota 675891 71,082] 77370| 82042| 84789 89.820 59 15957 16543| 17.835| 18690 19130
Missouri 75114 79360| 84546| 889361 92733 97.802 55 14,8521 156141 165811 17347 17980
Nebiasia 222411 23726 25262] 27,302 28329 30,641 82 141951 15096| 16041| 17276] 17.780
North Dakota 8498 7917 8,876 9,650 9934 10,718 79 12,8521 12079) 13,732] 15158] 15646
South Dakota 8,744 8,920 9809 10836} 11,325 11775 4.0 12561 127751 14,080 15566| 16,095
788,560 | 850438| 916,905} 981,053 1,023,870 1,078,893 S41] 13,7047 146307 15611) 16498, 16,995
Alabama 48911 52430| 56222| 60281| 63510 67.079 56 12,180 13,0281 13950 14.899[ 15526
Arkansas 27212) 29046) 30826] 33034) 34739 37035 6.6 11.616] 123971 13,138| 14,037 14636
Florida 188430 | 2045011 2264981 242703} 251870 261625 39 157041 166151 179221 186061 18.985
Georgia 896471 97.269| 103733| 110832 115557 122405 59|] 14438| 15398| 16,180) 17,041 17447
Kentucky 45001 478121 51475 55287 58014] 62082 70 12216 12991 139981 14984 15626
Louisiana 51211| 539221 56.286| 60220 64.035( 67359 52 11,787 1257171 132361 14300f 15.054
Mississippi 269151 28856 30778 32602| 345381 36.831 66]] 10396 11,181] 11,956) 12700 13318
North Carolina 867231 94357{ 1019441 108999( 113483] 120,889 65 135411 14,558] 15627 16383 16848
South Carolina 41528| 45080 47836| 52626] 54797 57612 5.1 12,283 13210f 13838 15043 15391
Tennessee 63509| 68275) 72778] 77555) 81623| B7.119 6.7 13277 14,156 14992 15869 16478
Virginia 98518 106924 115544 122260| 12589 | 131557 4.5 16,605( 17,709 18,879{ 19679 20,046
West Virginia 20,976 21,966 22,985 24,564 25,808 27,301 58 11,201 12,000 12723 13722 14,315
South 342,281 360,633 3846481 411,776 433636| 457,804 56| 13820( 14505| 15335| 16,211 16,794
Arizona 49,764 | 52835) 56270 55,5241 62195 65606 55 144771 14943 155351 16,169 16,594
New Mexico 17.881 18856 20060 21462 22782 24277 6.6 12,092 126511 13339f 14,124) 14709
Oklahoma 40,788 42,561 45,080 47,669 49,435 52,03t 53 12,704 13437| 14310} 15154} 15570
Texas 233848 246381 263238 283120} 299225 315890 56) 14.067| 14780 15663] 16,600| 17,248
Rocky Mountain 100,532 105,079y 113,050) 1208171 127,860 136,121 6.5 13,950 14,587 15627 16,563 17,149
Colorado 52,023 64,474 58,241 62,067 65,509 69,836 66 15054| 16,606| 17,779) 18,795 19,395
Idaho 11,990 12,658 14,055 15,309 15975 17,147 73 12171 12,840 14134 15137 15366
Montana 10,154 10,310 11.318 11,720 12,686 13230 43 126111 12,883] 14,154| 14663| 15680
Utah 19,990 21,066 22515 24274 25,893 27,785 73 NNo( 124681 13199 14,0361 14,628
Wyoming 6375 6,569 6,920 7.447 7,797 8,122 42 13,363 | 14123} 15096 16467| 16,968
Far West 649,511 698,158 | 756470 814614 842429| 879911 441 17,253 18,111 19,135| 20,057| 20,396
Alaska 9,588 9930 10,898 11,503 12,062 12,678 51 17,7771 18318 199181 20,867 21,144
California 496,480 533,608| 574,638 615507 632059] 656,775 39 17871 18,744 19667 20547 20,805
Hawaii 17,126 18,522 20,472 22,780 23,939 24.605 28 16,035 17,1501 18.703| 20461 21062
Nevada 16,812 18,716 21,394 24,087 25418 26.901 58 16426 17,407( 188107 196801 19812 .
Oregon 38305 41,182 45,188 48,745 51,112 54.194 6.0 14,180 15024| 16,193| 17,038 17495 18202 30 29
Washington 71,198 76,190 83,878 91,992 97.840) 104757 7.4 15,709 16,418 17,672) 18,738( 19521| 20398 17 13
Census Divisions
New England 2412571 263807| 281,391 293,084| 298,679 311957 4.4 18,626 20,159 213471 22166| 22636 23632] ..
Middle Atlantic 662491| 716457] 7688067 813,159 835,159 875718 49 17735| 19,103| 20,460) 21,609{ 22,114| 23,095
East North Central 640129 681.960) 730,196 771.224] 793826 836,509 54 15389 16,343{ 17438 18329| 18710 19.566
West North Central 2681561 270,350 290,850 309,681 321,009 341,065 6.2 14811) 154171 16519) 17,506] 18.022) 18,990
South Atiantic 632277 686260 | 744,143 795441| 824840 864456 48 151901 16214} 173031 18,171 18576 19184
East South Central 1843351 197.372| 211254 225816 237686 253,111 6.5 12230 13,063 13957] 14,859( 15484 16,300
West South Central 353,050] 3719101 395430| 424.044| 4474341 472314 58 133121 14,0511 14.800| 158431 16480} 17142
Mountain 1849901 195487 210,774 225890 238255{ 252,905 6.1 14072 14,693{ 15616| 16,465| 16975| 17,586
Pacific 632600 679,442 735076| 790527 817,01t] 853,010 4.4 17276 18,132 19,144 20,069| 20415 20.945
" Revised. schedules.
# Preliminary. 2. Percent change was calculated from unrounded data.

1. The personal income level shown for the United States is derived as the sum of the State estimates; it differs
from the national income and product accounts (NIPA) estimate of personal income because, by definition, it omits
the earnings of Federal civilian and military personne! stationed abroad and of U.S. residents employed abroad tem-
porarily by private U.S. firms, It can also differ from the NIPA estimate because of different data sources and revision

3. Per capita personal income was computed using midyear population estimates of the Bureau of the Census.
The 1987-89 population estimates have been adjusted to reflect both the 1980 and 1990 Census of Population
counts for April 1: the 1990 midyear (July 1) estimates reflect the 1930 Census of Population count plus 3 months

of estimated population change.
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Table 4.—Total and Per Capita Disposable Personal Income for States and Regions, 1987-92

Total Per capita?
m Percent Dollars Rank in U.S.
Area name Millions of Dollars change!
1987~ | 1988- | 18- | 19907 | 10917 | teser |1oargz || 19977 | 19887 | 19697 f 19807 | 19917 | 19027 | 1967 | 19%2
United States 3,278,111} 3,536,461 1 3,775,655 | 4,028,923 | 4,196,586 | 4,435,179 5.7 13,528 | 14,462( 15207 16,150 16643 17,387 ......| oo
New England 204941 | 226/695| 2413761 252,253| 258,215| 270,775 49 15,822 17,323| 18311 19,078| 19,569 20513f ......| oo
Connecticut 57.840 63,864 68,003 71,390 72.626 75.103 34 17809F 19516| 20711 21699 22082 22881 1 2
Maine 14,642 16,171 17.546 18,615 19,134 20134 52 12.359] 1343 143821 15.119] 15500} 16.298 3 27
Massachusetts 94,957 | 105466 112.075] 116,076 118,765 124.899 52 15097 17.634| 18631 19282 19808 20822 4 4
New Hampshire 17,243 19,004 20151 21,063 21,857 23204 6.2 16,353 | 17.552| 18244} 18952 19789 20.889 3 3
Rhode Island 13413 14,645 15.397 16.401 16,880 17.954 64 13552 14695) 15387 16321 16.795{ 17.863 18 14
Vermont 6,846 7,545 8203 8,708 8953 9481 59 12,670 137221 14,708 15421 15,802 16,640 25 24
Mideast 648,642 | 708,188 | 757,202 806,300) 833,553] 877,088 5.2 15,016] 16,302) 17,373| 18,450| 18988 19887 .| oo
Del 9,084 9,833 10,722 11,724 12,102 12.613 42 14,259 15180 16289] 17.521 17.798| 18,300 10 10
District of Columbia 9,967 10.986 11,523 11,764 12,325 13.009 56 15647 | 17424] 18461 195589 20705 22101 | woes | v
Maryland 70,527 77,570 82,969 88,998 92,382 96,921 49 15446 16,661| 17,5511 18,534 19.014| 19.746 6 6
New Jersey 134,547 148612 158903 167507 170748 179,722 53 17538 19,2671 20567 21,654 22023| 23074 2 1
New York 267,172 291,745| 311,352 332.952| 344774| 362.766 52 149501 16,259 17.314] 18495] 19.096| 20.021 8 5
Pennsylvania 157.345| 169,443 | 181.731| 193356 201223{ 212,058 54 13,3201 14,302 15315 16258} 16,828 17.658 20 16
Great Lakes 554543 | 594,860 631,825 668,961 692293 733,863 6.0 13,332 14,256 15089| 15899 16317] 17,165| oo | o
tliinois 164,362] 1770671 1895841 2012241 208330) 219987 5.6 14,4271 15543 16616] 175841 18052] 18914 9 8
Indiana 67,782 72,204 76,865 81,296 84,395 89,920 6.5 12383| 13,146] 13915] 14,638 15044 15882 30 31
Michigan 123946 | 133261] 1407461 148117 152820 161,879 59 13,489 14454 15210 15903| 162921 17,154 19 20
Chio 136,925 147.291 155,297 | 164,214 169715| 180,215 6.2 127241 13638{ 14,341 15,123 15512 16359 24 25
Wisconsin 61,529 65,037 69,333 74,130 77083 81,862 63 12876 13485| 14276{ 15110| 15545| 16,351 23 26
Plains . 224905| 236,874 | 252,228 269,319] 280,833) 300,060 6.8 12,903| 13508| 14,335] 15224| 15766| 16,707 .........
lowa 34,156 35,530 38.178 40,850 42,180 45249 73 12,342 12832 13779 14693 15089 16,089 32 28
Kansas 32,024 34,172 35,207 38,181 39,706 42.838 79 13,004 13,878 14238} 15393 15913{ 16982 21 22
Minnesota 57,525 61,044 65,997 69,832 72,684 77.302 64 13,581 14,207] 15213| 15908| 16.398| 17,256 17 18
Missouri 65,885 69,790 73591 77861 81978 86935 6.0 13,027 13732 14441) 15187) 15895} 16.742 22 23
Nebraska 19.734 21,100 22473 24,087 25,025 27283 9.0 12595 13425| 142701 15241 15707 16,992 27 21
North Dakota 7,678 7.096 7,883 8.706 8957 9,728 86 11,612] 10826] 12,196| 13,676) 14106| 15297 37 36
South Dakota 7403 8,143 8,900 9,802 10,303 10,725 41 11352 11661 12774 14,081 14,644 15082 38 38
Southeast 692,828 | 750938 | 805425| 864,305| 907,477( 960,606 5.9 12,040 12918 13,713 14535 15063
Alabama 43.421 46,840 49,802 53,529 56.658 60,101 6.1 10813| 11,639 12357} 13.230] 13.851
Arkansas 24,259 25970 27.486 29,432 31,085 33.293 71 10,355 11,084 11714 12506] 13.097
Florida 164,202( 178969 198481 213481 223044 232614 43 13,692] 14,541 15705| 16,366 16.813
Georgia 77.847 85,185 90,110 96,360 | 101,147| 107,639 6.4 125371 13485| 14,085| 14816) 15272
Kentucky 39,783 42209 45,105 48454 51,075 55.060 78 107991 114681 12266] 13132]| 13757
Louisiana 46,440 48.863 50.733 53,690 57414 60.718 58 10689 11,3911 119207 12750 13497
Mississippi 24,636 26,477 28.009 29911 31,768 34,001 7.0 9516 10259| 108801 11.620f 12250
North Carolina 75,358 82,655 89,050 95,437 99,8751 106,743 69 11,766 12,752} 13563] 14.345| 14.827
South Carolina 36,689 40,102 41,925 46,445 48,762 51.590 58 10.852( 11,751 12,128 13276( 13.696
Ten 57,147 61,762 65.349 69,802 74,180 79,480 71 11946| 12805| 13462| 14282 14976
Virginia 84,219 91,944 98,848 105859 | 109,401 114,855 5.0 14,195{ 15228{ 16,151 17,039 17420
West Virginia 18,737 19,963 20,527 21,903 23.068 24512 6.3 10,085| 10,906 11,363 12236] 12,795
303,019} 320,338 340,974! 363,185| 384,203| 407,804 6.1 12,243 12,884 13,594 14,208 14,880
Arizona 43,352 46,470 49,247 52,440 54,845 58,172 6.1 126111 13,1431 135961 14244§ 14,633
New Mexico 15.924 16,738 17.945 19,097 20,310 21,678 6.7 10,769 11,220 119321 12568] 13.113] 13,709 45 47
Oklahoma 36,226 37.984 39.923 41,926 43,496 46,075 59 11,283 11,9921 12673| 13328 13699 14344 39 42
Texas 2075171 219,146 233.859| 249722 265551) 281,880 6.1 12,4831 13,147] 13915| 14,642] 15307| 15965 29 29
Rocky M i 88,737 93,374 99,0421 1052331 111,752} 119415 69 12,313 12962 13,691} 14426| 14,988} 15629} ......| ...
Colorado 45,518 48,069 50.612 83,560 56,720 60.789 72 13959 14,733} 15450 16219} 16793} 17,517 14 17
Idaho 10.819 11,448 12618 13,830 14,469 15,552 75 10,983 11,612] 12688} 136741 13917| 14572 41 40
Montana 8,932 9,167 9,860 10,189 11,113 11,584 42 11,094 11,454 12331 12747] 13736| 14.064 40 45
Utah 17,705 18776 19.832 21,022 22,503 24214 76 105491 11,1131 11,6261 12156} 12713) 13,355 47 49
Wyoming 5,763 5915 6,120 6633 6,947 7276 47 120811 127171 13352 14667| 15118} 15607 34 34
Far West 560,495] 605,193 | 647,584 | 699,346 | 728,260 765,567 5.1 14,889| 15700| 16,380 17,219| 17,632 18,204 ..........
Alaska 8520 8990 9,625 10090( 10593 11,205 58 15795 16586| 17.590{ 183031 18.569{ 19,093 5 7
California 426236 460.395| 489.954| 527,141 5455811 570.887 4.6 15343 16,172 16769 17,596 17.959| 18495 7 9
Hawaii 14,764 15,837 17115 19,237 20175 20.841 33 13823 X 15,636 17279 17,751 17972 15 13
Nevada 14,530 16,164 18474 20,850 22,099 23,509 6.4 14196| 15034 16242 17,036| 17225| 17711 13 15
Oregon 32953 35.929 38,669 41,647 43,753 46,487 63 12199 13,105{ 13857 14557 14976| 15614 33 33
Washing 63.493 67,877 73,748 80,406 86,058 92,637 76 14008 | 14,627{ 15538| 16378( 17,170| 18.038 13 11
Census Divisions
New England 2049411 226,695 241,376 252253 258215| 270,775 4.9 158221 17323 18311 19,078 | 19.569f 20513
Middie Atlantic 559,064 1 609799 651,987 693,815] 716,744] 754,546 53 14966| 16259 17,351 18.438| 18,979| 19.899
East North Central 554,543 59486071 631825( 668.981| 6922937 733863 6.0 13,332 14256 15089{ 15899 16317 17165
West North Central 224905{ 236874 2522281 269,319{ 280,8331 300.060 6.8 12,903} 13508] 14335] 15224| 15766} 16707
South Atlantic 546,718 | 597.206| 644,157| 691972| 722,106| 760.497 53 13,1341 14110 14978 15807 16.263| 16877
East South Central 164.987] 177,287 | 188264 201,696| 213.681] 228641 7.0 10947 11.734| 12438 13272 13.921 14,724
West South Central 314443} 331964 | 352001| 374771} 397546] 421965 6.1 11,856| 12,541 13255| 14,002] 14642| 15314
Mountain 162,543 172,746( 184,708| 1976211 209.007( 222,774 6.6 12,364 12,983 13684 14404 14891} 15490
Pacific 545965| 589,020} 629,110| 678496( 706160} 742057 5.1 14908 15719 16,384{ 17,225] 17.645| 18221
* Revised. the Census. The 1987-89 population estimates have been adjusted to refiect both the 1980 and 1990 Census of
7 Prefiminary. Population counts for April; the 1990 midyear {July 1) estimates reflect the 1990 Census of Population count plus
1. Percent change was calculated from unrounded data. 3 months of estimated population change.

2. Per capita disposable personal income was computed using midyear population estimates of the Bureau of
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Table 5—Percent Change in Earnings for Selected Industries for 19921

Eamings 2
Area name peTrgtt)arlual Transporta- | Wholesale | .Finance, Govermment
income Total Nonfarm | Mining Cort}(s)t;uc- anyfac- tion, public | and retail | MSU@NCe. | gervices | Other
uring uliiies trade and real Federal, Miita State and
estate civilian Y local
United States .........cconvorceeerrienracermersenccerens 51 5.1 50 -7 5.0 3.0 4.6 44 89 70 25 5.1 -6 39
New England 44 39 39 71 5.0 1.1 34 28 6.9 6.8 5 38 -6.3 1.7
Connectlcut 36 3.0 31 8.7 37 4 15 8 6.9 6.3 17 56 -10.0 20
Maine 46 41 40 9.7 115 16 4.1 45 49 6.1 -1.2 3 -10.7 29
Massachusetts 44 39 39 37 4.1 6 42 29 7.9 6.6 -3 31 -49 2
New Hampshire 57 56 56 8.2 89 46 29 56 43 7.7 29 58 43 23
Rhode Isiand 57 53 53 52.7 3 27 5.1 4.6 23 9.1 23 8.7 -8 64
Vermont 55 6.6 58 -15 7.1 34 55 55 55 8.7 14 68 -1.0 46
Mideast 48 43 43 3 6 12 38 3.0 19 58 -3 5.3 —49 23
nf"t“”" 39 39 38 115 8.1 4 34 40 11.6 6.3 32 5.1 6.5 2.0
District 0f COIUMDBIA ..ovcvevveerecreceeeeermerremscnsesseesnasacne 46 4.0 40 —25.8 =145 28 23 -2 6.2 37 Rl 65 -32 3.0
Maryland 4.1 35 34 -124 -9 -2 40 26 92 6.9 1.1 49 -34 ~16
New Jersey 48 46 46 15 1.0 1.6 44 43 2.0 6.4 14 52 -56 50
New York .. 46 41 41 38 -32 7 2.1 20 13.7 5. -2.8 52 -6.6 14
Pennsylvania 53 49 48 3 65 21 62 39 84 6.6 8 36 -55 43
Grea_t Lakes 54 58 54 -24 5.5 4.3 47 44 10.0 7.0 4.2 5.1 -5.0 5.1
{llinois 5.0 57 5.0 -3.2 4.3 26 59 34 9.0 6.5 46 58 -32 59
Indiana 59 6.4 56 -34 39 52 43 45 118 75 5.1 49 -79 5.4
Michigan 53 53 53 .0 58 47 24 4.5 115 75 39 43 -128 38
Chio 55 57 54 -39 46 47 4.0 5.1 9.5 6.8 5.1 4.2 26 5.1
Wisconsin 56 6.3 6.6 12.0 12.1 48 64 54 111 8.0 22 7.2 -1.2 6.1
Plains 6.2 6.8 58 11 116 41 38 53 9.2 7.7 3.3 59 —4.2 40
lowa 6.7 74 57 92 125 29 48 58 78 78 50 56 -4 39
Kansas 7.0 86 6.0 -34 15.6 4.6 37 47 6.7 79 15 68 9.1 37
Minnesota 59 8.5 6.8 1.9 9.0 50 4.7 6.1 120 94 38 6.7 -12 38
Missouri 55 52 49 14 11.4 28 19 46 86 6.4 37 58 5 36
Nebrask 82 9.7 53 ~4.6 1.5 5.3 6.6 45 8.6 8.7 -7 34 ~16.4 42
North Dakota 79 84 52 -36 128 5.7 34 56 79 6.8 18 5.0 -122 71
South Dakota 4.0 36 70 16.1 15.1 105 6.2 59 62 8.6 69 6.0 ~238 71
South 54 5.8 5.9 44 5.8 56 49 5.2 8.1 88 23 47 32 3.0
Alabama 56 56 6.0 47 4 56 24 6.0 95 112 44 36 8 38
Arkansas 66 72 72 =35 13.6 54 75 74 94 92 59 66 -149 74
Florida 39 48 5.1 =33 2.6 29 38 52 8.7 78 17 6.0 24 13
Georgia 59 6.3 6.5 6.6 56 59 85 58 76 10.1 19 56 8.6 -3
Kentucky 7.0 77 76 20 172 64 72 58 94 9.4 4 55 19.2 6.1
Louisiana 52 43 42 =51 95 48 14 39 39 6.7 21 58 99 57
Mississippi 6.6 6.5 62 -18 105 6.8 4.1 59 6.6 9.1 25 57 -2.5 34
North Carolina 6.5 71 73 -28.3 92 7.1 38 55 94 98 16 5.1 24.0 47
South Carolina 5.1 45 48 5 —49 6.4 35 49 47 88 6.3 7 -35 4.4
Tennessee 6.7 71 6.9 -1 10.3 74 53 6.4 79 95 23 -18 22 34
Virginia 45 48 47 2.3 32 34 5.0 31 88 79 23 53 6 19
West Virginia 58 49 5.0 -32 83 29 59 48 65 94 52 95 2 38
56 53 54 1.8 10.0 24 54 48 5.8 71 3.0 54 26 56
Arizona 55 51 54 88 10.1 ki) 35 62 114 77 42 6.7 -4.7 23
New Mexico 6.6 6.3 6.0 -25 18.7 -6 1.0 6.7 99 8.6 6.0 56 -47 5.0
Oklah 53 50 44 =32 13.6 7 54 4.6 44 7.1 58 42 6.6 28
Texas 56 53 55 26 9.0 32 6.0 44 48 6.8 2.1 53 42 6.9
Rocky Mountain 65 69 7.2 -24 174 53 58 6.6 10.0 89 66 59 -3.7 6.1
Colorado 66 74 6.9 -63 19.0 52 6.5 6.1 102 7.8 8.1 71 =31 55
|daho 73 8.0 9.3 -54 203 92 7.0 86 98 104 36 9.6 20 6.1
Montana 43 26 76 -34 245 6.0 28 79 92 85 23 40 -78 9.0
Utah 73 75 7.3 48 12.0 31 57 6.1 98 1.5 125 33 -59 7.1
Wyoming 42 42 44 2 75 Al 28 62 87 87 6.0 8.1 63 36
Far West 44 41 4.0 6 14 -4 5.0 42 6.2 6.3 28 5.3 -3.2 5.0
Alaska 51 45 45 -9 34 38 69 54 4.0 6.2 34 75 8 46
California 39 33 3.1 2 -1.0 -1.6 45 37 5.0 57 35 5.1 -34 38
Hawaii 28 47 48 240 -2 1.6 77 33 57 7.0 19 29 =20 9.0
Nevada 58 6.5 6.8 38 41 6.2 58 6.7 94 7.3 =1 9.5 -15.3 104
QOregon 6.0 6.3 6.5 9.3 89 28 6.0 59 114 87 27 57 34 74
Washington 71 75 74 -35 1.4 45 58 6.1 14.6 95 -1 6.0 -25 9.0
Census Divisions
New England 44 39 39 71 50 1.1 34 28 69 68 5 38 -6.3 1.7
Middle Atlantic 49 44 44 10 9 14 38 KA 122 58 -7 4.7 -6.0 28
East North Central .. 54 58 54 24 55 43 47 44 10.0 7.0 42 5.1 -50 5.1
West North Central ... 6.2 68 58 1.1 116 4.1 38 53 92 77 33 5.9 —4.2 4.0
South Atlantic 48 5.1 53 -28 3.0 46 50 46 84 8.0 19 56 31 1.7
East South Central 6.5 68 6.7 25 g4 6.6 49 6.1 85 99 24 25 55 41
Woest South Central . 5.6 53 53 -3 98 34 54 46 49 7.0 28 53 1.0 6.3
M in 6.1 63 66 =1 138 34 49 6.5 102 83 52 6.2 =51 54
Pacific 44 40 39 -1 13 -4 50 4.1 6.1 63 28 52 -29 48

1. Percent change was calculated from unrounded data.

2. Consists of wage and salary disbursements, other labor income, and proprietors’ income.
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Second Edition

Effective planning at the State and local levels requires analysis of the economic impacts of public and private projects and
programs on affected areas. Regional input-output (I-O) multipliers, which account for interindustry relationships within
regions, are useful tools for such analysis. The Bureau of Economic Analysis (BEA) has developed a method, known as
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geographic area composed of one or more U.S. counties or county equivalents. One section illustrates the uses of
RIMS II in case studies.

RIMS II multipliers are also available on diskette. For order information, write to Bureau of Economic Analysis, Regional
Economic Analysis Division (BE-61), U.S. Department of Commerce, Washington DC 20230,
or call (202)523-9213.
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by month, about U.S. economic conditions. Itis the journal sources.
of record for many of the headline-making economic . ) . )
statistics that influence decisionmakers in business and « The “Business Cycle Indicators™ section consists of
government, including: tables and charts for over 250 series that are widely used in

Gross domestic product (GDP), business cycle analysis.
Personal income (both national and regional), « The “Current Business Statistics” section consists of
Leading economic indicators, and tables for over 1,900 series covering general business activi-

U.S. balance of payments. ties and specific industries.

The Survey's articles analyze these numbers and present To keep up with the rapidly changing U.S. economy,
the statistical detail and methodologies that underlie them. subscribe to the Survey oF CURRENT BUSINESs today.

Superintendent of Documents Subscriptions Order Form

Order Processing Code:

S3
o0 Charge your order. (M res
6121 It's easy!

D YES, please send me the following indicated subscriptions: To fax your orders and inquiries— (202) 512-2233

subscription(s) of SURVEY oF CuRReNT Business, SCUB: second-class mail — $43.00 domestic,
$53.75 foreign; first-class mail — $89.00 domestic. For foreign air mail prices or to place an order by
telephone, call (202) 783-3238.
The total cost of my order is $

Please Choose Method of Payment:

(Company or personal name) (Please type or print) D Check payable to the Superintendent of Documents
D GPO Deposit Account l—r T 1111 ]—I:]
(Additional address/attention line) D VISA or MasterCard Account

(Street address) LJ TW l 1 | I I I [ | 1T1 I I FT7 I

Thank you for your order!

(City, State. ZIP Code) (Credit card expiration date)
(
(Daytime phone including area code) (Signature) 2/92

Mail to: New Orders, Superintendent of Documents, P.O. Box 371954, Pittsburgh, PA 15250-7954 USA



April 1993 SURVEY OF CURRENT BUSINESS C-1

BUSINESS CYCLE INDICATORS

Datatables .........ooiiiiiii i, C-1  Business cycle expansions and contractions ............. C-25
Footnotes for pages C-1 through C5 C-6  Cyclical leads and lags for selected indicators ............ C-26
Charts ... e e C-7  Titles and sources of series ............. ... ... . C-27

Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current and historical data for the series shown in the C-pages are available on printouts, diskettes, and the Commerce
Department’s Economic Bulletin Board. For more information, write to Business Cycle Indicators Branch, Business Outlook
Division (BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, pc 20230.

Note.—This section of the SURVEY is prepared by the Business Cycle Indicators Branch.

Series Series fitle and timing classification Year 1992 1993
ro. 1992 | Feb. [ Mar. | Apr. | May | June | July | Aug. LSept. I Oct. | Nov. [ Dec. | Jan, | Feb. l Mar.

1. COMPOSITE INDEXES

The Leading Index

910 + | Composite index of leading indicators, 1982=100 (L.LL) ... 1489] 147.3 1479 1483 149.2 1488 1489 148.6 1487 1494) 1504 152 9 r 152 7 71535 71520
Percent change from previous month ... 5 7 4 3 .6 -3 Bl ~2 A 5 r7 5 10
. Percent change over 3-month span, AR 47 9.1 5.6 5.3 2.5 16 -16 -3 13 r49 ‘18 '9 1 ’8 5 P23 ..

Leading index components:

1e Average weekly hours, mig. (LLL) . 410 411 41.1 411 413 410 41.0 41.0 40.9) 411 41.2 412 414 41.5 r41.2
5e Average weektlg mma(chlam;s for unemploymem 412 423 425 413 418 429 a7 436 455 396 373 333 364, 343 376
insurance, thous. (LC.L)'%.
Be vagl,' {1;;42 ;r?ff'l. ;:onsumer goods and materials, 1,09242) 89.08 88.65 90.17 89.73 90.70 91.53 90.02 90.41 92.001 r93.74 98.27 98.16) 97.21| #9555
i, oLy
3R2e Vendor per(ffrpf)nce, slower deliveries diffusion index, 50.2 49.8] 501 48.1 50.2 50.5 511 50.2 50.9 48.8] 51.0 51.7 53.2] 531 521
percent X .
20 Contracts and orders for plant and equipment, bil. 19828 54326 4298 4573 439 44.39 46.45 44.41 44 67 4551 46.04 45.56 50.35 749.35| r54.15] ~51.40
(LLL
29 index of new private housing units authorized by local 88.0 914 87.2 84.4 84.1 82.3 86.1 85.8 89.7 90.8] 89.8] 95.8: 94.1 90.7] 82.6
building permits, 1967=100 (L,L.L).
Qe Change in mirs.’ unfilled orders, durable goods, bil. -279] -218] -257] -265 2701 274 296 =317 3477 324 -323( -266] 187 r-115) r-1.2%
19828, smoothed {L,L.L)+.
e Chanﬂe in sensitive materials prices, percent, smoothed 25 -2t 14 51 77 83, 72 52| .50 22 r—-15 745 r-32 r-19 -.18
19e Indﬁ)é Xf ftock prices, 500 common stocks, 1941-43=10, 415.74] 412.56 407.36] 407.41 414,81 40827] 41505 41793 41848f 41250 42284] 43564 435.23] 441.70) 450.16
LL)*

2387.3] 24115) 24015 23928 723914 723827| 72,3772] 23784 23804} r2378.3] 23764| ~23725| r2354.4( r2,338.6| ~2334.1

106 ¢ Money supply M2, bil. 19828 (L.LL) .
of U. of 703 618 703 70.5] N2 70.7| 67.6 69.5 67.4 67.5 78.2] 835 834 80.6 75.8

83e Index
1966:1=100, NSA (LLL) ©2.

950 Diffusion index of 11 leading indicator components:
Percent rising over 1-month span .
Percent rising over 6-month span .

545 727 409 455 455 364 500 40.9] 545 63.6 63.6 773 36.4 545 7182
674 68.2 68.2 63.6 54.5 54.5 §9.1 63.6 818 818 818 727

>

The Coincident index

920 ¢ | Composite index of coincident indicators, 1982=100 (C,C C) 123.6 123.4: 1234 123.4] 1234 1233 123. 8 1232 1233 123. 9 124. 2 125 4 1254 1257 31258
Percent change from previous month ... R| 5 0 [ 0 -1 -5 a1 -0 2 *a
. Percent change over 3-month span, AR 14 3 20 0 -3 1.3 —6 0 3 3. 3 7 0 ’49 49 L ] I

Coincident index components:
41 Employees on nonagricuitural payrails, thous. (C,C,C) ... 108,437] 108,142} 108200 108,377) 108,496| 108,423] 108594| 108,485 108497 108,571| 108.646} 108,752] ~108.865| ~109,232| »109.210
Ste Personal income less transfer payments, bil. 19878, AR 3391.2] 33887 3386.0] 3377.6] 3380.7( 33773 33758 33875 33824] 34128 34116 34415] r3440.8] 73434.1| 734506

108.8 107.2 107.6) 108.1 108.9 108.5 109.4 109.1 108.9 109.7 104 1110 “111.4] 1120 P1120
5,849,77017 481,007} r481,950) 483,149] 480,624| 486,048] 480,651 485449] 4915911 491,220 495195 505.405] ~505.211| »506,678| ..............

(C.C.08.
47 ¢ Index of industria! production, 1987=100 éC.C.C)
57¢ Manufacturing and trade sales, mil. 19875 (C,C.C)
951 Diffusion index of 4 coincident indicator components:
Percent rising over 1-month span .
Percent rising over 6-month span .

65.6 875 75.0 75.0 75.0 250 875 250 375 75.0 87.5 100.0 r75.0 r75.0 366.7
90.6 100.0 75.0 100.0 87.5 750 100.0 100.0 100.0 100.0 100.0] 21000

->

The Lagging Index
930 ¢ | Composite index of lagging indicators, 1982=100 (Lg,Lg,Lg) 106.0§ 1084 108.0 107.5 106.3 105.4 104.7 104.9 104.2]  r104F  r104.8| r1042)  r1036] 11037 41035

Percent change from p month ~5 -1.0 -4 -5 -1.1 -8 -7 2 =7 -1 "5 -4 ] w1 -2
. Percent change aver 3-month span AR .. - -5.7 -97 A =75 -93| -100 -52 -4.5 =23 =11 0 —19 r=34)  4-27)
Lagging index components:
9l Average duration of unemployment, weeks (Lg,LgiLg) £ . 17.9 16.8 17.0 17.2 179 18.2 18.3 18.3 18.5 19.2 18.4 19.2 18.7 18.3 175
e Ratno mfg and trade inventories to sales in 1987 161 1.62 1.62 162 1.62 1.61 1.60 1.62 1.60 1.60 1.59 1.56 1.56 LB -1 [B—
62e Change in ?abor cost per unit of output, mfg., percent, -4 11 3 -4 -11 -14 -19 -19) -12 -1 -9 "6 -0 15 ~-16
AR, smoothed (Lg.Lg,Lg) .
109 ¢ AveragLe prime rate charged by banks, percent, NSA 625 6.50, 6.50, 6.50 6.50, 6.50 6.02 6.00 6.00 6.00 6.00 6.00 6.00 6.00| 6.00
(LoLglg)
101 Commercla! and industrial loans outstanding, mil. 1982% 361,785]"368,484| ~367,236] ~365,340| "360,078| ~355,208| ~356,142] ~356,459 | 354,948 | ~359,663| ~364,712( 365,160 | + 359,353 | 7 360.472| 353,311
(LgLg
95 e Ratio, consumer instaliment credit outstanding to 14.32 14.60 14.52 14.43 14.36 14.35 14.30 14.25 1421 14.04 14.06 1398 r1393| ~1394|..
personal income, percent (LgLglg)§.
120 ¢ Change in Consumer Price Index for services, percent, 3.8 42 42 42 39 37 3.5] 3.3 3.1 34 37 39 4.1 42 42
AR, smoothed (Lg,Lg.Lg)+.
952 Diffusion index of 7 lagging indicator components:
Percent rising over i-month span . 321 214 35.7 35.7] 14.3 71 143 286 214 571 64.3 r50.0 4239 r64.3 +40.0
3 Percent rising over 6-month span . 26 0 0 0 71 0 14.3 28.6] 42.9] 429 571 1500
940 + | Ratio, coincident index to lagging index, 1982=100 (LL, L) 16.7 1138 1143 14.8 116.1 170 1182 174 183l 711901 11871 1203 ~121.00 121200 ~1215

NOTE—The following current high values were reached before February 1992: June 1991—BCI-106 (2.424.6);
August 1991—BCI-92 smoothed (—0.96); December 1991—BCI-77 (1.66); and January 1992—BCI-62 smoothed (1.7)
and BC1-120 smoothed (4.3).

See page C-6 for other footnotes.
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Series o - o Year 1992 1993
o Series title and timing classification
. 1892 Feb. I Mar. 1 Apr. l May I June T July | Aug. l Sept. l Oct. l Nov. I Dec. Jan. l Feb. I Mar.
2, LABOR FORCE, EMPLOYMENT, AND UNEMPLOYMENT
Labor force:
441 Civilian labor force, thous. 126,982] 126,185| 126,548 126,743] 127,039] 127.288f 127,350| 127.404| 127.274] 127,066] 127,365| 127.501| 127,083y 127,327| 127.429
442 Civilian empioyment, thous. 1175981 116962] 117,264 117518] 117580] 117510) 117,722] 117,780} 117,724| 117,687] 118,064] 118311] 118,071] 118,451| 118,565
Civilian iabor force participation rates {percent):
451 Males 20 years and over ... 73 771 774 77.4 77 776 774 775 773 773 771 771 76.8 76.8 769
452 Females 20 years and over . 58.4 58.2 58.4 584 58.3 58.5 586, 58.5 58.3 58.2 58.4 585 58.2 582 58.2
453 Both sexes 16-19 years of age 51.3 51.7] 50.5 50.4 51.2] 51.8 513 515 521 50.6| 514 516 51.0 52.1 51.3
Marai ! :arhl
1e Average weekly hours, mig. {L,L.L) 410 411 411 a1 4913 410 41.0 41.0 40.9 411 412 4.2 414 41.5 7412
21 e Average weekly overtime hours, mfg. (L.C.L) 38 37 38 39 4.1 38 38 37 35 38 39 39 4.0 43 739
5 Average weekly initial claims for unemployment 412 423 425 413 418 429 417 436 455 396 373 333 364 343, 376
insurance, thous. {L.C,L)! £.
Job vacancies:
46 ¢ Index of help-wanted advertising, 1967=100 {L,Lg,U) ...... 92 90 93 90 93 92 91 93 90 92 95 95 92 r97 P96
60 Ratio, help-wanted advertising to unemployed (LLg,U) ... 290 290 298 290 293 280 281 287 .280) 292 .304 305 304 r.325 p 322
Employment:
48 ¢ Emé?llogee h%&s(i& 8%1)agricullural establishments, 200461 201.05| 200.64] 20012 201.07 200.10[ 199.92| 200.86 199.30{ 200.27] 201.61 20118 ~201.40| r202.38| ~201.42
il. hours, .C.C).
42 Persons engaged in nonagricultural activities, thous. 14301) 113,749] 114,070 114.312] 114,394| 114266] 114515 114,562] 114,503] 114518] 114,855{ 1150481 114,879} 115335] 115483
41 e Emplégy'ees on nonagricultural payrolls, thous. (C,C.C) ... 108,437f 108,142 108,200{ 108377| 108,496 108,423] 108,594 108,485 108,497| 108,571| 108,646 108,752| ~108,865| - 109,232 » 109,210
963 Diffusion index of employees on private nonagricultural
payralls, 356 industries:
Percent rising over 1-month span 49.1 479 475 58.4 514 45.2] 496 42.6] 499 50.1 49.7 53.7 5511 61 P48H
Percent rising over 6-month span 489 50.6 49.7 51.1 473 49.3 428 42.0 462 r476| rP56.6 »56.3
40 Employees in goods-producing industries, thous. (L,C.U) 23,4200 23525| 23532] 23530f 23548] 23470 23459 237362) 23,296| 23,270) 23,280] 23,263] 23.267| ~23,368| 23,303
90e Ratio, civilian employment to population of working age 614 61.3 614, 61.5 61.5] 614 614 614 61. 61.3 61.4 615 613 614 614
percent (U,Lg,U).
Unemployment:
37 Number of persons unemployed, thous. (L.Lg,U} 9384 9,223 9,284 9,225 9,459 9,788 9,628 9,624 9, 550 9,379 9,301 9,280 9,013 8.876 8,864
43¢ Civilian unemployment rate, percent (L,Lg.U) % 74 73 73 7.3 74 77 76 78 74 73 73 71 7.0 7.0
45 Av?{a'?e l}w;ezekly insured unemployment rate, pel 30 31 31 31 31 3.1 31 29 2 9 29 29 28 r26 25 25
LgU)2 2
9le Average duration of unemployment, weeks (Lglglg) % . 179 16.8 17.0 172 179 18.2 18.3 18.3 185 19.2] 18.4 19.2 18.7 18.3 175
44 Un(eﬁpﬂoymrlt rate, 15 weeks and over, percent 26 25 25 24 26 27 28 28 28 28 27 28 26| 25 24
gLg.Lg) z.
3. OUTPUT, PRODUCTION, AND CAPACITY UTILIZATION
Oultput:
55¢ ross domestic product, bil. 19878, AR (C,C,C) 49226§ 48737 48924 4,933.7 4,9908 75,0131
Percent change from previous quarter, AH 2.1 29 1.5 34 47 718
50 Gross national product, bil. 19878, AR (C,C. C) 4932.8] 4.890.7 4,899.1 49456 4,9959
49 Value of domestic goods output, bil. 1987$ ‘AR (C.C.O) 195041 1,924.0 1,936.7 1,966.2 2,010.6 72,0265] ...
Industnal roduction indexes, 1987=100:
47 ¢ Total 108.8 107.2 107.6 108.1 108.9 1085 109.4 109.1 108.9 109.7 1104] 1110 1114 711201 1120
e Durable manuf (C.C0) 1085] 1070 107.0 107.6 109.1 108.5) 109.0 109.2 108.2 109.5 1102 ~1m12] 11241 "1133] ~1134
74e Nondurable manufactures CL L) 11.2 109.6 1104 10.7 110.9 111.0 M7 113 1118 112.0 127 127 113.2] 1134) 71133
75e Consumer goods (C.LC) ... 1105 1088 109.3 110.1 1108 109.6 1104 1108 1107 .9 1126 71134 1134 1142 ~1140
Capacity utilization rates (percem).
124 Total industry (L.C,U) 788 78.3 784 78.7 79.1 786 791 788, 786 79.0 79.4 r79.6 r79.8 780.1 2799
82¢ tacturing (L,C,U) 778 774 775 77 782 778 78.1 779 7758 779 78.3 7785 r79.0 r79.2 r79.1
4. SALES, ORDERS, AND DELIVERIES
Sales:
57« Manufacturing and trade sales, mil. 19878 (C CC) 5,849,770 |7 481,007] ~481,950| 483,149] 480,624| 486,048] 490,651) 485449] 491,591 491220| 495,195 505,405] 7505211 »506,678] ................
5%« Sales of retail stores, mil. 19878 (U,L,U) ... 1,670,929 |7 138,728{ ~137,165| 137,255| 137,848 137.485| 138377 138,914] 139,635| 142398| 142,013| 143,717 ~143,296) ~142.211 "140‘524
Orders and deliveries:
Te Mifrs.’ new orders, durable goods, bil. 1982$ {LLL) ... 1,172.79 95.19 97.00 98.62] 96.46 99.09, 96.43, 95.88. 96.15} 10056} r98.77| 108.08] ~10545| ~107.39] ~103.62
8e Mfrgi' ngglz gr?ErLs,Lconsumer goods and materials, 1,09242] 89.08 88.65 90.17 89.73 90.70 91.53 80.02 90.41 92.00) 9374 98.27 98.16] r97.21) ~95.55
it 1 L
Mfrs.” unfilied order)s, durable goods, mil. 19828 ¢ 360,926 ] 387.403] 383777| 382275 379,611] 376,850 372,579 369.071] 364,610] 364,137| 359.965| 360,926| ~361.676| ~361,692| » 356,945
Change from previous month, bil. 19828 -262] -376] -363 -150| 266 -276f 4271 351 -4.46 —-47 —4.17 96 r75 02l P475
Re Change from previous month, bil. 1982, smoothed =279 -2.18 -2.57 —~2.65 ~2.70 ~2.74 -2.96 =317 -3.47 -3.24 -3.23 -2.66 r-187) =115 P-121
R2e Vendor'pérfdrmance, slower deliveries diffusion index, 50.2 498 50.1 48.1 50.2] 50.5 511 50.2 50.9] 48.8) 51.0 517 53.2 53.1 52.1
percent (L.LL)".
5. FIXED CAPITAL INVESTMENT
Formation of business enterprises:
12¢ Index of net business formation, 1967=100 (L,L.L) 116.1 116.1 116.4 1155 1132 175 116.6) 114.2) 1185 1164 115.4 170
13e Number of new business incorporations (L,L.L) §5065| 57,403 54462| 48673 58,730 56,942| 51,245 59,179 52,462| ~55557
Business investment commitments:
10 Contracts and orders for plant and equipment, bil.$ 41075] 33.94] 3637 34.20 3352 34.49 3295 32.02 34.04 35.44 32,02 3754 3455) r37.73] P34.99
(LLL).
20 Contracts and orders for plant and equipment, bil. 19828 54326] 4298) 4573 4391 44.39 46.45 44.41 44.67 45.51 46.04 45.56 50.35 74935 r54.15| r51.40
27 Mirs. new orders, nondefense capital goods, bil. 1982% 507.53] 3942 4239 4051 41.98 4367 4154 41.63 42.80 43.10 42.88 47641 74601 5172 P4836
e Constriction contracts awarded for oommercial and 49794] 4438 4130 40.36 35.24 4269 42.00 4268 38.60 45.51 4249 42.61 36.89 39.88 43.63
industrial buildings, mil. sq. ft(L.C,
1 New capital appropriations, mfg., bil. $ (U e
97 Backlog of capital appropriations, mfg., b|l {Clglg)¢ .
Business investment expenditures:
61 Nel\;v %laztﬁa?g I?qurp)mem expenditures by business, 546.08] 535.72] 540.91 547.53 7560.16 257181 s
il 9.Lg
100« New plant and equipment expenditures by business, 51292} 500.20| ...cooeovve| e 505.99 r516.53 r528.96 “54148) ................

bil. 19875, AR (C.Lg.Lg)".

NOTE.—The following cument high values were reached before February 1992: July 1991--BCl-10 (38.01) and  BCI-9 (50.37).

BCI-92 change (5.66); August 1991—BCI-92 smoothed {-0.96); 3d Q 1991—BCI-11 (33.83); and October 1991—

See page C-6 for other footnotes.
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Series Series it and timing classifati Year 1992 1993
eries title and timing classification
no. 1992 Feb. l Mar. LApr. LMay T JuneJ July | Aug. | Sept. | Oct. | Nov. l Dec. Jan. L Feb. L Mar.
5. FIXED CAPITAL INVESTMENT—Continued
Business investment expenditures—Continued:
69 ¢ Mfrs.’ machinery and equipment sales and business 44169) 43440 449.23| 43280 427.88] 457.56| 44275 42895 442.75) r439.89) r45226| 467.30] r45048( 456.56| 47252
construction expenditures, bil.$, AR (C,Lg.Lg).
76 Indexegf indou?giaLl plrJt;duction, business equipment, 1245] 1210 121.5 123.0 124.5 124.1 1244 1259 1254 126.8 1278 71302 1318 r1330[ ~1334
1987=101 L9V}
Gr%s; private nonresidential fixed investment, bil. 19878,
86 e Total (C,Lg.C) 515.0 4958 514.7 530.9 7538.2
87 Structures {Lg,Lg,Lg) 146.8 149.4 1491 144.0 1432
88 e Producers’ durable equipment (C,Lg,C) 368.2 3464 365.6 386.9 73950
Residential construction and investment:
8¢ New private housing units started, thous., AR (LLL} ... 1,200] 1285 1,318 1,095 1,197 1,141 1,106 1,229 1,218 1,226 1,226 1286 7171 1189 ~r1.134
29¢ Index of new private housing units authorized by local 88.0 914 87.2 84.4 841 82.3] 86.1 85.8 897 90.8 898 958 94.1 90.7, 826
building permits, 1967=100 (L.L.L).
89¢ Gross erivate residential fixed investment, bil. 19878, AR 192.6 1856 1912 191.3 2023 72024
(LLL).
6. INVENTORIES AND INVENTORY INVESTMENT
Inventories on hand:
70 Mig. and trade inventories, bil. 19878 (LgLglg)Q ......... 786.63] 78029 78049| 78142 77950{ 78234] 78519 786.85| 784.85| 784.27| 78544 786.63] 786.07 ~787.47
77 Ratio, mfg. and trade inventories to sales in 19878 161 1.62 1,62, 162, 1.62 161 1.60 1.62 1.60 1.60) 1.59 1.56 1.56 »155
(Lglglg).
Inventory investment:
30e Change in business inventories, bil. 19879, AR (L.LLL) ... 50] -126 78 L1 S, S— 98 »35.8
3e Change in mfg. and trade inventories, bil.§, AR (LLL}§ 156 8.7 r29.3 r324] 44 554 740.6 r27.0f r-115 r114 714.9 r26.6 7266  P36.3) .
7. PRICES
Sensitive commodity prices:
Index of sensitive materials prices, 1962=100 . 119.47] 11650 11853 12010 121.08] 121.22} 120.88) 12056 122.03| 120.26f 11859} 117.72 11988 11999 119.10
Percent change from previous month ...... .09 28 1.74 1.32 82 12 -28 -~26 1.22 -145] 139 r=73 1. .09 -74
99 ¢ Pe;ﬁe{ﬂl_ )change from previous montk, smoothed 25 =21 14 51 .77 83 72 52 .50 22 r-15 r-45 r-32 r-19 -.18
98 Index of producer prices for sensitive crude and 141.95] 139.63] 141.83] 141.33] 141.73] 14140 t41.21] 141287 14297 14296 14417 14B47] 15356 158.72] 163.01
intermediate materials, 1982=100 (L.L.L).
Cattle hides .... 1716] 1692 166.3! 1619 168.9 169.2 167.5 1721 180.2 1809 1774 180.0 187.8) 1774 1774
Lumber and wood products 146.7] 1433 146.0 1455 145.4 1449 1434 145.0 1486 150.2| 1519 156.9 161.9) 169.4 1779
Wastepaper, news ....... 914 88.5 83.8] 83.0 85.0 88.7 91.6] 943 96.9 97.3{ 1006 98.1 101.0, 108.6 108.6
Wastepaper, mixed, NSA 61.7 52.5 51.7 55.6 56.3 56.5 521 51.2 846 86.7 r86.7 538 847 86.6 98.0
Wastepaper, corrugated .. 146.3 148.5 148 4 1492 150.3, 1492 1489 138.7 139.6 133.3) 1454 1445 146.1 144.0 146.1
Iron and steel scrap 139.0] 1404 1436 141.6 1413 139.8 141.0 1358 1349 1335| 71358 141.0 1483 159.5 158.3
Copper base scrap . 1629 162.6 162.6 160.1 1624 168.1 1738 1719 163.6 159.1 71569 155.3 164.5 1625 1524
Aluminum base scrap . 137.7 135.2 1389 142.7 145.4 1434 144.5 1432 135.1 1311 71294 1389 1435 136.5 128.9
Other nonferrous scrap, n.e.c., NSA 1314 127.8 1336 136.8 135.8 1342 136.7 1389 1339 1284 1234 124.9 129.7 1281 124.6
Sand, gravel, and crushed stone 130.6 129.3 130.1 130.1 1301 1302 130.8 131.0 1311 1314 1315 131.8 132.8 132.6 1324
Raw cotton 89.8 874 85.3 85.6 87.8 89.0 95.7 926 94.8 85.8 89.3 928 96.9 94.0 95.8
Domestic appare! WOO! ............ccuvwmvversressecssomanrinnens 815 78.8 86.9 86.1 89.0 85.0 84.7) 836 835 80.7) 737 74.0 66.6, 63.1 55.3
234 Index of spot market prices, raw industrial materials, 2755] 2628 268.0 2781 2815 2842 285.7 283.1 284.7 n7 267.7 266.4 268.7 2700 266.9
1967=100, NSA (UL L} ©*".
Copper scrap, $ per Ib.© 873 854 827 825 873 911 1.017] 986 895 841 793 834 906/ 888 811
Lead scrap, § per b.© .. 163 161 168 177 175 168 156 153 179 150 146 150 159 162
Steel scrap, $ per ton© . 90.237| 89.321 89510 91.185| 91.241] 91.065f 88.589] 86.022| 87280 69930 92262 96.118 97.361 109.091| 109.347
Tin, § per b, NSA© . 4022] 3769 3.756 3.870 4.032 4.352 4503 4.409 4344 3952 3.802 3.803 3901 3.835 3779
Zinc, $ per Ib., NSA© 609 562 601 640 665, 673 635 663 673 573 520 530 524 535 496
Burlap, $ per yd., NSA© 259 2N 271 27 269 266 258 252 249 245 245 245 245 245 245
Cotton, § per 0. © ... 539 529 529 534 520 538 578 563 539 508! 525 552 577 .580 569
Print cloth, § per yd., NSA© . 3R 730 758, 787, 782 782 744 700 696, 690, 875 660 650! 640 652
Wool tops, $ per Ib., NSA© 3870] 3775 4.040 4.000 4.000 4.000 4.000 4.000 3.840 3.750 3.625 3520 3400 3312 3.160
Hides, § per Ib, NSA® .. 758 678 9 .768 80 764 765 RE 7 815 795 812 801 800 816
Rosin, § per 100 b.© 60.008] 58.997] 59.113] 59406] 59.821| 60.181| 60729 60914] 60.729] 60729 60423 59.880] 59.642 59.524| 59.642
Rubber, § per Ib. © 463 429 434 456 465 465 459 466 467 490 494 494 489, 475 453
Taliow, $ per b.© . 41 120 124 134 139 .133 144 164 155 153 160 149 147 146 152
Producer Price indexes:
336 Finished goods, 1982=100 1232 1222 1225 1228 123.2 123.5] 1235 1236 1239 <1240 1238 1238 124.0 1245 1250
Percent change over 1-month span A 2 2 3 2 0 Bl 2 <A -2 0 . 4 4
. Percent change over 6-month span, AR . 1.7 16 2.| 2.9| 2.3 2.3 €2.0 1.0 .5 8 15 18
337 Finished goods Jess foods and energy, 1982=100 1341 1332 133.6 134.0 134.5 1342 1344 1344 134.6 1345 71348 134.9 1354 1358 136.0
Percent change over 1-month span ... 2 1 K] 4 -2 A o} A -1 2| w1 E 3 1
. Percent change over 6-month span, AR . 19 35 27| 2.0 1.8 15 7 T4 1.0 15 2.1 2.1
334 Finished consumer goods, 1982=100 . 121.7 120.6 120.9: 1211 121.6 1221 122.1 1221 122.5] 1226] 1223 1223 1225 123.0, 1235
Percent change over 1-month span A 3 2 4 4 0 [ 3 A r-2 0 4 4
. Percent change over 6-month span, AR . 1.8 1.3 2.8 32 25 2.7 25 712 3 7 1.5l 16
333 Capitai equipment, 1982=100 .......... 129.1 1284 1288 129.1 1292 1294 129.2 1235 1295 129.3] 1295 1296 130.0 130.6| 130.8
Percent change over 1-month span A A 3 2 R -1 1 2 0 -2 r2 "1 3 5 2
* Percent change over 6-month span, AR . 15 27 2.2] 17 1.1 3 5 1.2] 1.7 20
332 Intermediate materials, supplies, and components, 1147 1138 139 1141 1145 115.3 1153 115.3 1155 1152 149 115.0 115.3 115.9 116.3
1982=100. :
Percent change over 1-month span A 5 1 2 4 7 0 0 2 -3 r-3 A 3 5 3
+ Percent change over 6-month span, AR . 1.5 1.1 28! 37 27 2.8 18 r7 -5 10 14
331 Crude materials for further processing, 1982=100 100.3 988 97.1 98.1 100.1 1015 101.6 100.9 1030f <1027] 1026 101.2 101.9 1014 1018
Percent change over 1-month span 2 15 ~1.7| 1.0 20 14 1 -7 21 =3 r=1 =14 . -5 4
. Percent change over 6-month span, 33 -1.0 6.4 9.0 43| 12.5 9.6 5.1 -6 6 1.0 -23
31 Fixed-weighted price index, gross domestic business 1185] 71174 r118.2 71188 r119.8 1209
product, 1987=100§.
* Percent change from previous quarter, AR § .............. 9 28 27 <] [N r33 P37
Consumer Price indexes for all urban consumers:
320 All items, 1982-84=100, NSA 1403) 1386 139.3 139.5 1387 1402 140.5 1409 141.3 1418 1420 1419 1426 1431 1436
Percent change over 1-month span 2 2 4 3 A 2 K 2 B 4 2 Bi 5 3 Rl
. Percent change over 6-month span, AR . 31 31 31 31 30 2.6 29 30 29 33 36 36
323 All items less food and energy, 1982-84=100 . 1473 1458 146.3, 146.7 1471 147.3 147.8 148.1 148.2, 148.9] 148.3 149.6 150.3 151.0 1512
Percent change over 1-month span ... 3 3 3| 3 3 1 . 2 Al . 3 . 5 5| Al
+ Percent change over 6-month span, AR . 35 38 3.6 35 32 28] 3.0 30 31 34 4.0 4.1
Services, 1982-84=100 152.0 150.0 150.6 151.1 1514 151.8] 1522 152.6 1529 1837 154.2 1547 1853 1558 156.2
Percent change from previous month, AR ........c.c.... 38 24 49 4.1 24 32 32 32 24 65 4.0 4.0 48 38 3.1
120 ¢ Percent change from previous month, AR, smoothed 38 42 42 42 39 37 35 33 31 34 37 39 4.1 42 42

NoOTE—The following current high values were reached before February 1992:

(Lolglg) 7.

and January 1992—BCI-120 smoothed (4.3).

December 1991—BCI-77 (1.66) See page C-6 for other footnotes.
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Series o - Year 1992 1993
0. Series title and timing classification
. 1892 Feb. | Mar. l Apr. | May I June I July l Aug. l Sept. l Oct. I Nov. | Dec. | Feb. I Mar.
8. PROFITS AND CASH FLOW
Profits and profit margins:
16 ¢ Corporate profits after tax, bil.§, AR (L,L.L) 24y 2297 2327 2222 2410
18e Corporate profits after tax, bil. 19878, AR (LLL) ......... 1979] 1979 199.3 189.2 7205.2
2¢ Ratio, corporate domestic profits after tax to corporate 6.1 6.0 6.3 58 64
domestic income, percent (L,L.L).
8¢ Ratio, corporate domestic profits after tax with IVA and 69 6.6 6.7 6.5 78
CCAdj to comporate domestic income, percent (U.L.L).
26 Ratio, implicit price deflator to unit labor cost, all 103.7 103.3] 1037 103.4 1044
persons, nonfarm business sector, 1982=100(L.L L.).
35 | Corporate net cash flow, bit. 19878, AR (LLL) worcrvcrnenccne 4665] 4592w ceerreenrernenne 4635 466.2 4770
9. WAGES, LABOR COSTS, AND PRODUCTIVITY
Wages and compensation:
345 Index of average hourly compensation, all employees, 150.4 148.5 149.4 150.9 1525
nonfarm business sector, 1982=100.
Percent change from previous quarter, AR 37 37 2.5 4.2 4.1
346 Index of real average hourly compensation, all 1034 103.2] 103.0 1034 103.6
employees, nonfarm business sector, 1982=100.
ercent change from previous quarter, AR ............ . E D] [T N 15 9
53¢ Wages and salaries in mining, mfg., and constructiol 5935F 5953 595.3 595.2 5975 594.0 592.4 591.6 588.5 592.8 589.4 595.9 r588.9] r591.2f ~589.6
bil. 19878, AR (C.C.C)
Unit labor costs: -
63 Index of unit labor cost, all persons, business sector, 134.2 1338 1341 1345 1344
1982=100 (Lg,Lg.Lg).
Index of labor cost per unit of output, mig., 1987=100 ... 106.6 107.1 106.9 106.8 106.5 106.5 106.2 106.2 106 5 106.8] 1058| ~107.0 7105.2] 1054 ~1054
Percent change from previous month, AR . -8 -33 ~22 1.1 -33 0 -33 0] 34 -10.7, 145 r-18.4 r23 0
62 Percent change from previous month, AR, -4 11 3 -4 -1 -14 -1.9 -19 —1 2 -1 -9 8 =10 r-15 P~16
{Lg.Lg.Lg} .
Productivity:
370 |nde382f ogtoput per hour, all persons, business sector, 1123 1126 1135 114.8,
1982=100.
. Percent change over 1-quarter span, AR .. 39 1.0 33 4.9
. Percent change over 4-quarter span, AR . 29 33
358 index of output per hour, all persons, nonfarm b 110.6 1111 118 1131
sector, 1982=100.
10. PERSONAL INCOME AND CONSUMER ATTITUDES
Personal income:
52 Personal income, bil. 19878, AR (C.C,.C}§ ......cccconusrrunne 4,091.9F 40791 4,0762f 40708] 40784 40765 4.078.1] 4094.3] 40909] 4,1259] 4,1183| 4,1552] r4.164.2) 74,1556| £4,174.8
Sle Perso(n;al income less transfer payments, bil. 19878, AR 3391.2) 33887; 3386.0f 33776 33807 3377.3| 33758/ 33875 33824 34128 3,411.6| 3441.5] r3440.8| "3.434.1| £3,450.6
Indexes of consumer attitudes:
58 Co;\stni)er sentiment, U. of Michigan, 1966:1=100, NSA 773 688, 76.0 772 782 804 76.6 761 756 733 85.3 91.0 89.3 86.6 859
83¢ Cop‘ssnxn(ec Expectatlons U. of Michigan, 1966:1=100, 703 618 70.3 705 N2 70.7 67.6) 69.5 67.4 67.5 782 89.5 834 806 758
122 Co?'.stnli)ar confidence, The Conference Board, 19852100 61.6 473 56.5 65.1 71.9 726 61.2 59.0) 57.3) 54.6| 65.6) 78.1 76.7) 68.5 63.2
123 ¢ Consun D Conf Board, 82.0 63.5 76.7 89.7 96.9 95.9) 80.1 78.3) 742 70.7 85.7 1038 98.0 847 77.3
19852100 (L,L,L)'A
11. SAVING
290 Gross saving, bil.§, AR 686.3 677.5] 682.9 696.9 r687.9
295 Business saving, bit$, AR . 7359 788.9 r770.6
292 | Personal saving, bil.$, AR 2323 203.3 200.4 P97 e
298 ¢ | Government surplus or deficit, bil.§, AR -~285.2 ~295.2 r-2772
293 ¢ | Personal saving rate, percent 53 4.6 44 P48 .
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES
Money:
85+ Percent change in money supply M1 (LL.L)" ... 11 161 96 65 117, .04 1.12 1.27 1.50 1.60 131 74 .64 ~.04! P20
102« Percent change in money supply M2 (L.C,U) A2 48 0 -.09 .08 —.16 .04 25 r22 .32 19 r—-.03 r-29 r-34] ~P-05
105 Money supply M1, bil. 19828 (L.L.L) . 664.2 644.1 647.6 650.0 656.7 655.6 661.2 668.2 677.2 685.2, 692.3 696.5 697.6! 69501 #6955
106 ¢ Money supply M2, bil. 19823 {LLL) . 2387.3] 24115) 240151 23928| r2.391.4| 72,3827 23772] 23784 23804| 72378.3] 23764 72,3725] r2,354.4( 72,338.6( £2,334.1
Velocity of money:
107 Ratio, gross domestic product to money suppy M1 6.161 6.319) 6.221 6.124 5978 P5.959| oo
108 Ratio, personal income to money supply M2 (C.Lg.C)§ . 1456] 1438]  1445( 1448 1.451| 14550  1.458| 1456 1460 1.474| 1.470] 1.485] 1498 1504 ~1.515
Bank reserves:
93 Free reserves, mil.§, NSA (LUUYE ..o 854 990 939 1,049 845 684 681 684 707 931 939 1,032 1,096, 1,059 1,123
94 Member bank borrowings from the Federal Reserve, 172 7 AN 90, 155, 229 284 251 287 143 104 124 165 45 Ell
mil.$, NSA (LLgU).
Credit flows:
112 ¢ Net change in business loans, bil.$, AR (LLL)§ .......... -22| r2d452| r-1297] r-17.65] 7-34.54] r-34.39 r895 r—4.08| 856 r71.08] 5843 --244] r-64.70| r24.50f ~-80.38
13 Net change in consumer instaliment credit, bil.$, AR -115] -268| -11.88] —43.00f -1072 =121 1318 -13.87 17.28 3.2 1291 3846 711.93F P14.02 ...
m Percent change in business and consumer credit ~ J.r 6 -72 -eol -38 -70| 31 -3 -9 30| r22
outstanding, AR (L,L,L)
10 Funds raised by private nonfinancial borrowers in credit 307.589] 328,512 286,380 313,172 7302,292
markets, mil.§, AR (L,LL)
Credit difficulties:
14 Current Iiapilities of business failures, mil.§, NSA 91,249.3]176,839.3] »6.325.7| »7,881.2{#12,020.3[713,932.0| #3,574.6| »9,031.7| »3,215.7] »7.863.4] »3,9829| ~8,136.8
39 Percén't o?bansumer installment loans delinquent 30 243 284 2.86 2.67] 277 2.60] 2.55 2.60! 246 251 253 243
days and over {LLL)©20%

NOTE—~The foliowing current high values were reached before February 1992: June 1991—BCI-106 (2,424.6);
July 1991—BCI-93 (345); August 1991—BCI-14, (3,064.3) and BCI-94 (764); October 1991—BCI-53 (608. 4) Decem-

ber 1991—BCI-62 index (108.0); and January 1992-—BCi-62 smoothed (1.7).
See page C-6 for other footnotes.
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Series o . o Year 1992 1993
o Series title and timing classification
- 1002 | reb. | Mar. [ Apr. | May [ June [ July 1 Aug. I Sept. | Oct. l Nov. | Dec. l Feb. | Mar.
12. MONEY, CREDIT, INTEREST RATES, AND STOCK PRICES—Continued
Outstanding debt:
66 Co?l.su?je:~ |r;smﬂment credit outstanding, mil.§ 726,653) 728395 7274047 723,821} 722,928| 722919| 721,820 720,664] 722,104f 722,372| 723.448| 726,653 7727647 P728,815] ....cccccunnu.
9.L9.L9) 0
72 Coalmercsal and industrial loans outstanding, mil.3, 423946 |7427,442] ~426,361] 424,890( 7422,012| 419,146 419,892| 7419,552| 7418,839[ ~424,762| 7429,631| 429,428 | 424,036 " 426,078 | » 419,380
gloL
101 e Co?imircnal and industrial loans outstanding, mil. 1982% 361,785 368,484 | +367,236| "365,340| 360,078 ~ 355208 | 356,142 ~356,459| ~354,948{ - 359,663( ~364,712| 7365,160 § ~359,353| 360,472 » 353,311
9.LgL
95 liment credit oL ding to 14.32 14.60 14.52 14.43] 14.36/ 14.35 14.30] 14.25 1421 14.04] 14.08 1399 r13.93] 21394 .
personal income, percent (Lg.Lg.Lg) §.
interest rates (percent, NSA):
119 Federal funds rate {L,Lg,Lg)" 352 4.06 398 37 382 3.76 325 330 322 3.10 3.09 292 3.02 3.03 3.07
114 ¢ Discount rate on new 91- day Treasury bills- (C Lg T ) 346 384 4.05 381 3.66 370 3.28 3.14 297, 2.84 3.14 325 3.06 2.95 297
116 ¢ Yield on new high-grade corporate bonds (Lg, . Lg? ..... 8.33 8.63, 8.62 8.59 8.57 8.45 8.19 7.96 7.99 8.17 8.25f 8.12 79 7.73 7.39
115 ¢ Yield on long-term Treasury bonds (C,Lg,Lg)" 7.52 7.78 7.93 7.88 7.80 7.72 740 719 7.08 7.26) 743 7.30 747 6.89 6.65
17 Yield on municipal bonds, 20-bond average (Ulgly) ... 6.44 6.74 6.76) 6.67| 6.57, 6.49) 6.13, 6.16 6.25 6.41 6.36 6.22 6.16) 5.87] 5.64
118 Secondary market yields on FHA mortgages (Lg,Lg,Lg) . 8.46 8.74 8.85 8.79 8.66 8.56 8.12 8.08 8.06) 8.29 854 8.12 8.04 7.55 757
109 ¢ Average prime rate charged by banks (LgLg.Lg)" .......... 6.25 6.50 6.50] 6.50 650 6.50 6.02 6.00 6.00 6.00 6.00 6.00 6.00, 6.00, 6.00
19¢ lnd'\elg Xf Etﬁc{) prices, 500 common stocks, 1941-43=10, 415741 41256 407.36] 407.41f 41481) 40827| 41505 417.93; 41848| 41250] 42284] 435.64] 43523 441.70] 450.16
13. NATIONAL DEFENSE
525 Defense Department prime contract awards, mil.$ .. e | 11672 125021 11,837] 104741 10,792) 12812 9,767) 10,630 | 11,358 P9579|...............
548 Manufacturers’ new orders, defense products, mil.$ 81,468] 6,126 6,730 8,101 5,854 7167 5,630 6,462 5170 7.439) 6,759 7.955 r8,798] 6,360 ~6.834
5§57 | Index of industrial production, defense and space 829 86.2 85.6 84.7 84.2) 836 82.7 81.8 81.1 80.5 79.7) r78.9 7784 r715|  P774
equnpment 1987=100.
570 , defense prod industri 1,062 1,108 1,098 1,084 1,078 1,065 1,054 1,046 1,038 1,028 1,022 1,013 71,002, [4:5::] [E——
564 ¢ Federal Government purchases, national defense bil§, AR 3158] 3136 nz 3196 { 3182 P304.0
14, EXPORTS AND IMPORTS
602 | Exports, excluding military aid shipments, mil.$ 448902) 37.653| 370831 36405 35717 38163] 37805 35799 37882 39,071f 38,187 39671 37147
604 Exports of domestic agricuitural products, mil.$ 22141 3519 3,125 3,609 3,163 3,660 3,629 3472 3,801 3978 33 3518 3,358
606 | Exports of nonelectrical machinery, mil.§ 94,304 7,855 7.456 7611 7571 8,068 7842 7.737 8,317 7,963 8,026 8438 7817
612 | General imports, m1|$ 532,380 41,0771 42809 43.494] 42903| 44957 45170) 449741 46,551 46,324| 45535) 46,562] 44,306
614 | imports of p ducts, mil.§ 50,2221 3,508 3,615 4,334 4,181 4,833 5,078 4,280 4,430 4,362 3923 4,204 4,059
616 | Imports of automobnles and parts, mil$ .. 728201 5890 6,131 6,025 6,030 5.689 5726 6,012 6,500 ,848 6,163 6.441 6,147
618 o | Merchandise exports, adjusted, excludmg mllnary mit$! 4392721 107,634 107,148 110,119 P43
620 ¢ | Merchandise imports, adjusted, excludnng mxlntary m|I$‘ 535547F 125297 132,152 f .| P140,345
622 | Balance on merchandise trade, mil$’ .......... 96,2751 -17,663 ~25,004 -27,634{ ... 25974
15. INTERNATIONAL COMPARISONS
Industrial production indexes (1987=100):
47« United States 108.8 107.2 107.6 108.1 108.9 108.5 109.4 109.1 108.9 109.7 1104} 71110 71114 711200 P1120
721 e QECD, EUIOPean COUNNES 2 .......vvceervceveseescerecssessesssossers 109 12 111 110 110 110 110 109 109 109 107 7105 L [1=] p—
728 ¢ Japan 174 120.7 177 17.6 1156 1181 119.0 1144 19.7 116.6 1143 131 1130 ~114.6
7254 Federal Republic of G 115 120 118 118 17 116 116 115 115 13 110 107 107 7106
726 France 110 110 110 112 110 110 10 110 110 m 106 105 P105] ..
722 United Kingdom 100 100 100 99 99 100 100 100 102 101 101 7100] ...
727 ¢ {taly 1075 11231 71119 ~1056( 1104 ~1083[ r1089] 1037 1043} r1065| 107.3| ~100.7
723 Canada 97.2 96.3 96.5 96.8 96.4 96.5, r95.9 r97.9 98.0 r98.3 r98.8 99.4 PYIB] o] e
Consumer price indexes (1982-84=100):
320 United States, NSA 140.3 138.6 1393 139.5 139.7 1402 140.5 140.9 141.3 1418 142.0 1419 1428 143.1 1436
3 Percent change over 6-month span, AR ... 341 31 341 3.1 3.0 2.6 29 3.0 28 3.3 36 36
738 Japan, NSA 117.0 1157 116.3 117.5 176 175 116.6 1169 175 1176 174 174 173 AR —
. Percent change over 6-month span, AR 19 17 19 12 -2 7 1 1.0 10
735 Federal Republic of Germany, NSA .. 120.7 119 2 119.7 120.0 1205 1207 1207 1209 121.2 121.7 1223 1224 1238 124.3 1247
. Percent change over 6-month span AR 40 39 41 36 3.0 35 4.0 39 5.0 5.0 53
736 France, NSA 141.0 139.8 1402 140.5 140 9 141.0 1414 1415 1415 141.9 1419 141.8 1423 142.8 1435
. Percent change over 6-month span, AR ......c.cccevenene 2.1 29 2.6 26 1.6 1.7 13 13 1.6 2.0 3.
732 United Kingdom, NSA 1627]  160.1 160.6 163.1 163 7 1637 163.1 163.2 163.8 164.4 184.1 163.6 162.0/ 163.1 163.7
. Percent change over 6-month span, AR ... 25 43 3.7 3.4 2.7 2.5 1.7] 1.7] 0 1.1 1.1
737 llalg 1788 1759 176.6 1773 178 3 1789 179.1 179.2 179.8 180.9! 182.0 1823 71829 183.6! 1840
. ercent change over 6-month span, AR ... 47 56 5.7 5.0 54 5.1 46 40 4.1 38 36 35
733 Canada, NSA 145.2 144.1 144.6, 144.6, 144.9, 145.2 145.6 145.6 1455 145.7 146.4 146.4 147.0 1474 1473
* Percent change over 6-month span, AR 20 8 11 15 24 2.1 1.5 29 32 25 22 15
Stock price indexes (1967=100, NSA):
19e United States” 4522 4488 443.1 443.2 4512 444.1 4515 454.6 455.2 448.7 460.0 4739 4734 480.5 489.7
748 ¢ Japan® 12354 1426.0] 1,333.0] 1,76.0] 12428} 1,176.0] 1,1327| 1,093.9] 12428 1177.8 11516 1,197.7 1,157.0] "1,171.5] 12338
745 ¢ Federal Republic of G Yy 306.7] 3267 331.8| 3349 377 3358 3162 292.2 2852 266.3 269.8 269.1 r2779( 7291.9] ~r2992
746 ¢ France* 900.6] 9078 920.4 951.3 969.4 938.8 895.3 858.0 900.4 8455 861.7 866.9 868.7| r907.8] ~9507
742 ¢ United Kingdom* 1,1921) 11957 1,1782| 12071 12842 1,1788] 11475 1,0945] 11318 11872 12402 128181 13022] ~1.324.5 #1,359.1
747 ¢ ltaly* 288.6 326.2 312.1 311.0 3022 268.0 267.0 260.1 240.1 260.5 287.9 276.3 P334.2] ~359.3] ~3635
743 ¢ Canada* 384.5 4047 385.6 3792 3828 3828 389.1 3845 3726 377.0 3708 3786 3735 390.0 4071
Exchange rates:
750 ¢ Exchange value of U.S. dollar, index: March 1973=100, 86.61] 88.04 90.44 89.84 88.30 85.91 82.57 80.97 81.98 85.03 90.04 90.50 92.36 93.82 93.65
Forelgn currency per U.S. dollar (NSA):
758 ¢ Japan (yen)" 126.78] 127.70| 13286 13354] 130.77| 12684 12588| 12623] 122.60] 12117) 123.88] 124.04] 12499 120.76] 117.02
755 ¢ Federal Republic of Germany (d. mark)* ...........coovevveves 1.5618] 1.6186| 1.6616] 1.6493| 1.6225] 1.5726| 1.4914] 14475 1.4514|  1.4851 15875 1.5822 1.6144| 16414 1.6466
756 France {franc)’ 52935] 5.5088| 56400f 557733 54548] 52940 50321 49119 49378 50370 53706 53974] 54751 55594 55944
752 ¢ United Kingdom (pound)” 56991 5625 5801 .5693 5526 5331 5215 5148 5416 6050 8550/ 6447 6525 6947 6841
757 ¢ Italy (lira)* 123217 1215.92| 1,24828) 124155 122095! 1,18952] 112083] 1,100.00| 1.176.21| 1,30064| 1.364.45| 1.412.38] 149107 155043[ 1591.35
753 ¢ Canada (dollar)* 12085) 1.1825| 1.1928f 1.1874F 1.19911 1.1960) 1.1924] 11907} 1.2225] 1.2453) 1.2674] 12725) 1.2779] 1.2602] 1.247
16. ALTERNATIVE COMPOSITE INDEXES
990 | CIBCR long-leading composite index, 1967=100 . 2508| 2463) 2462| 247| 2492  2502|  2527|  253.7{ 25441 2543 2559 -2s62] 2575 o576 roses
991 ¢ | CIBCR short-leading composite index, 1967=100 216.0] 2120 2136 2140 215.0 2164 2174 2162 2178 216.7 2193 2231 2232 r2252| r2247
BEA coincident composite indexes:
992 ¢ Modified methodology, 1982=1005 . 1255 1248 1249 125.0 125.2 125.2 1256 125.5 125.6 126.1 1264) r127.2 712731 1276 ~1278
993 ¢ Stock and Watson methodology, Aug 1982-1005 131.2 129.7 1301 130.7 1313 131.2 132.0 1312 1314 1318 13251 1334 1337 1343] r1344

See footnotes on page C-6.
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FOOTNOTES FOR PAGES C-1 THROUGH C-5

a Anticipated. NSA
AR Annual rate. p
c Corrected. r
© Copyrighted. .
e Estimated. §
* Later data listed in notes. °©

Not seasonally adjusted.
Preliminary.

Revised.

Graph included for this series.
Major revision-see notes.
End of period.

L,CLgU Cyclical indicator series are classified as L (leading), C {coincident), Lg (lagging), or U (unclassified) at reference cycle peaks, troughs, and overall. Series classifications

are shown in parentheses following the series titles.

t Cyclical indicator series denoted by + are inverted (i.e., the sign is reversed) for cyclical analysis calculations, including classifications, contributions to composite indexes,

and current high values.

t Cyclical indicator series denoted by 1 are smoothed by an autoregressive-moving-average filter developed by Statistics Canada.

For information on composite indexes and other concepts used in this section, see “Composite Indexes of Leading, Coincident, and Lagging Indicators™ in the November 1987

Survey of CurRenT Busivess and “Business Cycle Indicators: Revised Composite Indexes”

in the January 1989 Survev.

References to series in this section use the prefix “BCI-" followed by the series number. Unless otherwise noted, series are seasonally adjusted.

Percent change data are centered within the spans: 1-month changes are piaced in the ending month, 3-month changes are placed in the 3d month, 6-month changes are
placed in the 4th month, 1-quarter changes are placed in the ending quarter, and 4-quarter changes are placed in the 3d quarter.

Diffusion indexes are defined as the percent of components rising plus one-half of the percent of components unchanged. Diffusion index data are centered within the spans:
1-month indexes are placed in the ending month and 6-month indexes are placed in the 4th month.

High values reached by cyclical indicators since the last reference cycle trough (March 1991) are shown in boldface type; high values reached prior to the period shown in the
table are listed at the bottom of each page. For inverted series, low values are indicated as highs.

Sources for series in this section are shown on pages C-27 and C-28.

Page C-1

Note.—Major data revisions:

Series based on personal income (BCI-51 and BCI-95)—see note for page C-4.

Commercial and industrial loans outstanding in 1982 dofiars (BCI-101)—see note for page C-5.

* Preliminary April 1993 values: BCI-32 = 53.6, BGI-19 = 443.08, and BCI-109 = 6.00.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exclude Puerto Rico, which is included in figures published by the source agency.

2. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, M! 48106-1248.

3. Excludes BCI-57, for which data are not available.

4, Excludes BCI-77 and BCI-95, for which data are not available.

Page C-2

* Preliminary April 1993 value: BCI-32 = 53.6; anticipated 2d quarter 1993 values: BCI-61 = §78.15
and BCI-100 = 549.79.

1. Data include initial claims made under the July 1992 Emergency Unemployment Compensation
amendments. Data exciude Puerto Rico, which is included in figures published by the source agency.

2. Data exclude Puerto Rico, which is inciuded in figures published by the source agency.

3. Copyrighted. This series may not be reproduced without written permission from McGraw-Hill
Information Systems Company, F.W. Dodge Division, Paramount Plaza, 13th Floor, 1633 Broadway,
New York, NY 10019.

Page C-3

Note.—Major data revisions:

Change in manufacturing and trade inventories (BCI-31) has been revised from 1988 forward to
incorporate revised data on merchandise wholesale, retail, and manufacturing inventories. For further
information, contact the U.S. Department of Commerce, Bureau of the Census, Business Division,
Washington, DC 20233.

The fixed-weighted price index for gross domestic business product (BCI-311) has been revised from
1982 forward to reflect a change in methodology. For further information, contact the U.S. Department
of Commerce, Bureau of Economic Analysis, National income and Wealth Division, Washington, DC
20230.

* Prefiminary April 1993 value: BCI-23 = 261.6.

1. Copyrighted. This series may not be reproduced without written permission from Knight-Ridder
Financial Publishing, 30 South Wacker Drive, Suite 1820, Chicago, L. 60606-5271.

Page C-4

Note.—Major data revisions;

Series based on personal income (BCI-51, -52, -95, and -108) have heen revised for the period
prior to 1958 to incorporate corrections made by the source. For further information, contact the U.S.
Department of Commerce, Bureau of Economic Analysis, Business Outlook Division, Washington, DC
20230.

Net change in business loans (BC!-112)—see note for page C-5.

* Preliminary April 1993 values: BCI-122 = 67.7, BCI-123 = 81.3, and BCI-85 = 0.74.

1. Copyrighted. This series may not be reproduced without written permission from the University
of Michigan, Survey Research Center, P.O. Box 1248, Ann Arbor, Ml 48106-1248.

2. Copyrighted. This series may not be reproduced without written permission from the American
Bankers Association, 1120 Connecticut Avenue, NW, Washington, DC 20036.

Page C-5

Note.—Major data revisions:

Series that include data on commercial and industrial loans outstanding and commercial paper issued
by nonfinancial companies (BCI-72, -101, and -112) have been revised by the source. Commercial
and industrial loans has been revised from 1988 forward to reflect changes in the reporting panel, and
commercial paper has been revised from 1990 forward to reflect new seasonal adjustment factors. For
further information, contact the Board of Governors of the Federal Reserve System, Division of Monetary
Aftairs, Banking and Money Market Statistics Section, Washington, DC 20551 and The Federal Reserve
Bank of New York, Market Reports Division, 33 Liberty Street, New York, NY 10045.

Ratio, consumer instaliment credit outstanding to personal income (BCI-95)—see note for page C-4.

* Preliminary April 1993 values: BCI-119 = 2.98, BCI-114 = 2.90, BCI-116 = 7.48, BCI-115 = 6.66,
BCI-117 = 5.77, BCI-109 = 6.00, BCI-19 (1941-43=10) = 443.08, BC-19 (1967=100) = 482.0, BCI-748
= 1,365.9, BCI-745 = 294.7, BCI-746 = 939.5, BCI-742 = 1,335.0, BCI-747 = 369.7, BC|-743 = 418.0,
BCIl-750 = 90.98, BCI-758 = 112.70, BCI-755 = 1.6011, BC|-756 = 5.4174, BCI-752 = 0.6512, BC!-757
= 1,554.16, and BCI-753 = 1.2600.

1. Balance of payments basis: Excludes transters under military grants and Department of Defense
sales contracts {exports) and Department of Defense purchases (imports).

2. Organisation for Economic Co-operation and Development.

3. This index is the weighted-average exchange value of the U.S. dollar against the currencies of
the other G-10 countries plus Switzerland. Each country is weighted by its 1972-76 global trade. For a
description of this index, see the August 1978 Federal Reserve Bulletin (p. 700).

4. This index is compiled by the Center for International Business Cycle Research {CIBCR), Graduate
School of Business, Columbia University, New York, NY 10027.

5. For an explanation of this index, see "The Composite Index of Coincident Indicators and Alternative
Coincident Indexes” in the June 1992 Survey.
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CYCLICAL INDICATORS

Composite Indexes |

Aug. Apr.  Apr. Feb. Dec. Nov. Nov. Mar. Jan. July July Nov.
PT PT P T P T PT P T

160

140 ~

120 1

Scale L-1

100

80 -

120

Scale L-1

100

lagging i |
01, 109, 8 .

100

Scale L-1

to lagging index
. 1120
2

100

Scale A

80 -

.LLLLUMM&LJ- ) I.UJ-U-LLHJ.LU.LLLU.LIH ; ‘A;/Y'[Illlllllllllllllllll lllllllllltlllllllllll
1956 57 58 5960 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 921993

Note.—The numbers and amows indicate length of leads (-} and lags (+) in months from business
cycle tuming dates. Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS

Composite Indexes: Rates of Change
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' Composite Indexes: Leading Index Components
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CYCLICAL INDICATORS
Composite Indexes: Leading Index Components—Continued

Dec. Nov. Nov. Mar. Jan. July July Nov. July Mar.
P T P T PT P T PT

ks

Aug. Apr.
PT

29, hiew private hoL.uslng

....... - R : 4 e o4 200 —
~~~~~ N e ottt 180 -
s =0 b g JETUUS! GO S AR S ~—1 160

s A - Ry ] ‘ AV | R 140
A W Y AU TR : . J PO £ A ‘ 120 <

....... . S v, - E S S ... g el Nt 100—

Scale L-2

N S 2 S N T I v S B 80 <

! [ SN SR i@: = [T BN ST S S i Al e 60 -
92 Change i manufacturers’ unfiilid orders in 19§ '

Scale A

[=]
L
Scale A

8
L
Scale L-3

100 -

| S I 1 I
106. Money supply M8 in 1 f //“" T 2400

B IER e e b 9000
(Lt} || B
—_— A B e S S - ---£1600 4

Scale L-2

s ol SRR SR SR _ ,,,,,, P : - [ PR . 1200 -

8
1
Scale A

Db b 1|1|1ni||1]||| NN I ] gl ammmmmmmmm |||||||tu|rL Lpiloa b
1956 57 58 59 60 61 62 63 64 65 66 67 68 69 70 71 72 73 74 75 76 77 78 79 80 81 82 83 84 85 86 87 88 89 90 91 921993

1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada. Nore.—Current data for these series are shown on page C-1.
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~ Composite Indexes: Coincident Index Components

o C-11

CYCLICAL INDICATORS
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CYCLICAL INDICATORS

Composite Indexes: Lagging Index Components |
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1. This series is smoothed by an autoregressive-moving-average filter developed by Statistics Canada.
Note.—Current data for these series are shown on page C-1.
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CYCLICAL INDICATORS
| Employment and Unemployment |
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Nove.—Current data for these series are shown on page C-2.
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SURVEY OF CURRENT BUSINESS

Output, Production, and Capacity Utilization
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CYCLICAL INDICATORS
- Sales and Orders
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Note.—Current data for these series are shown on pages C-2 and C-4.
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CYCLICAL INDICATORS
Fixed Capital Investment
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1. This is a copyrighted series used by permission; it may not be reproduced without written Note.—Current data for these series are shown on page C-2.

permission from McGraw-Hill Information Systems Company, F.W. Dodge Division.
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CYCLICAL INDICATORS

Fixed Capital Investment—Continued
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1. Dotted line represents anticipated expenditures.
Note.—Current data for these series are shown on pages C-2 and C-3.
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CYCLICAL INDICATORS

Fixed Capital Investment—Continued

SURVEY OF CURRENT BUSINESS
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CYCLICAL INDICATORS

Prices and Profits

Ajm'l 1993 ® C-19
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CCAdj Capital consumption adjustment.

Nove.—Current data for these series are shown on pages C-3 and C-4.
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1. From June 1981 forward, this is a copyrighted series used by permission; it may not be
reproduced without written permission from Commodity Research Bureau, Inc.
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CYCLICAL INDICATORS

SURVEY OF CURRENT BUSINESS

Money, Credit, and Interest Rates
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Note.—~Current data for these series are shown on pages C-4 and C-5.
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CYCLICAL INDICATORS

Alternative Composite Indexes
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CIBCR Center for international Business Cycle Research (Columbia University).

1. See “The Composite Index of Coincident indicators and Alternative Coincident Indexes,” SuRveY
o CirrenT Busaarss 72 funa 1992): 4245
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Nore.—Cument data for these series are shown on page C-5.
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OTHER IMPORTANT ECONOMIC MEASURES
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Note.—Current data for these series are shown on pages C-3, C-4, and C-5.
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OTHER IMPORTANT ECONOMIC MEASURES

International Industrial Production

International Consumer Prices
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International Stock Prices

SURVEY OF CURRENT BUSINESS

OTHER IMPORTANT ECONOMIC MEASURES
International Exchange Rates
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Business Cycle Expansions and Contractions

Business cycle reference dates Duration in months
: Cycle
Contraction .
Expansion
Trough Peak g&%ﬂg "gg:() {trough to peak) Trough from Peak from
p P previous trough previous peak

December 1854 JUNE 1857 ..ottt ssnsssnnesiees | oerssansrssenisssesens 30
December 1858 ... October 1860 18 22 48 40
June 1861 April 1865 8 46 30 54
December 1867 June 1869 32 18 78 50
December 1870 October 1873 18 34 36 52
March 1879 March 1882 65 36 99 101
May 1885 March 1887 38 22 74 60
Aprif 1888 July 1890 13 27 35 40
May 1891 January 1893 10 20 37 30
June 1894 December 1895 17 18 37 35
June 1897 June 1899 18 24 36 42
December 1900 September 1902 18 21 42 39
August 1904 May 1907 23 33 44 56
June 1908 January 1910 13 19 46 32
January 1912 January 1913 24 12 43 36
December 1914 August 1918 23 4 35 67
March 1919 January 1920 7 10 51 17
July 1921 May 1923 18 22 28 40
July 1924 October 1926 14 27 36 41
November 1927 August 1929 13 21 40 34
March 1933 May 1937 43 50 64 93
June 1938 February 1945 ........ 13 80 63 93
October 1945 November 1948 8 37 88 45
October 1949 .. July 1953 11 445 48 56
May 1954 August 1957 10 39 55 49
April 1958 April 1960 8 24 47 32
February 1961 December 1969 10 106 34 116
November 1970 November 1973 11 36 117 47
March 1975 January 1980 16 58 52 74
July 1980 July 1981 6 12 64 18
November 1982 July 1990 16 92 28 108
March 1991 8 | e 100 | e
Average, all cycles:

1854-1991 (31 cycles) 18 35 53 153

1854-1919 (16 cycles) 22 27 48 249

1919-1945 (6 cycles) 18 35 53 53

1945-1991 (9 cycles) 11 50 61 61
Average, peacetime cycles:

1854-1991 (26 cycles) 19 29 48 348

1854-1919 (14 cycles) 2 2 46 447

1919-1945 (5 cycles) 20 26 46 45

1945-1991 (7 cycles) 1 43 53 53

1. 30 cycles.
2. 15 cycles.
3. 25 cycles.
4. 13 cycles,

NoTe —Figures printed in bold italic are the wartime expansions (Civit War, World Wars { and H, Korean war,
and Vietnam war), the posiwar conlractions, and the full cycles that include the wartime expansions.

Soursce: National Bureau of Economic Research, Inc., 1050 Massachusetts Avenue, Cambridge, MA 02138.



C-26 o April 1993 SURVEY OF CURRENT BUSINESS

Cyclical Leads (-) and Lags (+) for Selected Indicators
{Length in months}

Series no. Series title

At reference peaks

July July Jan. Nov. Dec. Apr. Aug. July Nov.
1990 1981 1980 1973 1969 1960 1957 1953 1948 Mean

LEADING INDICATORS

1 | Average weekly hours, manufacturing
§ | Average weekly initial claims for i {i d) !
8 | Manufacturers’ new orders in 1982 dollars, consumer goods and materials .
32 | Vendor performance, slower deliveries diffusion index
20 | Contracts and orders for plant and equipment in 1982 dollars
29 | Building permits, new private housing units
92 | Change in manufacturers’ unfilled orders in 1982 dollars, durable goods {smoothed)? ..............cocne
99 | Change in i is prices
19 | Index of stock prices, 500 stocks
106 ] Money supply M2 in 1982 dollars
83 | Index of consumer expectations
910 § Composite index of 11 leading indicators
940 | Ratio, coincident index to lagging index

COINCIDENT INDICATORS

41 1 Employees on nonagricultural payrolls
51 | Personal income less transter payments in 1987 dollars
47 | Index of i | production
§7 | Manutacturing and trade sales in 1987 dollars
920 | Composite index of 4 coincident indicators

)2

LAGGING INDICATORS

91 | Average duration of unemployment (inverted) *
77 | Ratio, facturing and trade ies to sales in 1987 dollars
62 | Change in index of labor cost per unit of output, manufacturing (smoothed) 2 ...
109 Average prime rate charged by banks

101 and i | loans ing in 1982 dollars
95 Rauo consumer install credit to p mco e
120 | Change in Consumer Price Index for ‘services hed) 2

930 | Composite index of 7 lagging i

~15 -7 =10 -7 ~14 -1 -21 -3 -1 -11.0
-22 0 -16 -9 -1 -12 -23 -10 -13 -129
-2 -9 -13 -8 -13 -13 -5 -3 -5 ~10.1
+1 -3 -9 0 -4 -14 -28 -12 -7 -84
-7 -3 —-10 -1 -8 -~13 -9 -5 -7 =70
=21 -10 -19 -1 -10 -17 =30 -8 -13 ~154
-4 -6 ~13 -6 ~7 -12 -19 —26 -3 -10.7
+1 -7 -8 +2 -10 =17 —24 -1 na. -8.0
-1 -8 NST -10 -12 -9 -13 -6 -30 -1
-7 NST 24 -10 -11 NST -19 NST -17 -147
~18 -2 -38 ~-15 -10 -2 -9 -5 na. -124
-2 -2 -15 -8 -8 -10 -20 -5 -5 -83
-1 -9 =21 ~-11 -13 -~12 ~27 -9 -5 -12.0
-1 0 +2 +11 +3 ] -5 -1 -2 +08
-3 +1 0 0 NST +1 0 -1 -1 -4
+2 0 +2 0 -2 -3 -5 [ —4 -11
—4 -6 -10 0 -2 -3 -6 -3 +1 -37
~11. 0 ¢ 0 -2 -3 -6 0 -1 -1.4
-13 +5 -6 -2 -2 2 +1 +2 1] -14
+6 +15 45 +16 +11 +9 +8 +5 +1 +9.6
+8 +6 +5 +16 +1 +10 +6 +6 0 +6.4
-14 +1 +3 +10 +2 +3 +4 +7 NST +2.0
0 +14 +2 +10 +8 NST +1 -1 +3 +4.6
~10 NST -7 +5 NST +8 +5 +5 NST +1.0
+2 +2 +5 +11 +4 -5 -5 na. na. +19
-8 +2 +3 +13 +3 +3 +4 +5 +3 +3.1

At reference troughs

Mar. Nov. July Mar. Nov. Feb. Apr. May Oct. Mean
1991 1982 1980 1975 1970 1961 1958 1954 1949

LEADING INDICATORS

1 | Average weekly hours, manuiacturing
5 | Average weekly initial claims for unemployment insurance (inverted) '
8 | Manutacturers' new orders in 1982 doliars,
32 | Vendor performance, slower deliveries diffusion index

20 | Contracts and orders for plant and equipment in 1982 doliars
29

92

Building permits, new private housing units

Change in manufacturers’ unfilled orders in 1982 dollars, durable goods (smoothed)
99 | Change in sensitive materials prices (smoothed) 2
19 { Index of stock prices, 500 stocks

106 | Money supply M2 in 1982 dollars
83 | Index of expectations

910 | Composite index of 11 leading i

940 | Ratio, coincident index to lagging index

COINCIDENT INDICATORS

41 | Employees on r K payrolls
51 | Personal xncome Iess transfer paymens in 1987 dollars
47 | index of indust
57 | Manufacturing and 'trade sales in 1987 dollars
920 | Composite index ot 4 coi indicators

LAGGING INDICATORS

91 | Average duration of £ (i d)!

77 | Ratio, manufacturing and trade inventories to sales in 1987 dollars

62 | Change in index of labor cost per unit of output, manufacturing (;
109 | Average prime rate charged by banks
101 § Commercial and industrial loans outstanding in 1982 dollars

95 | Ratio, consumer installment credit to personal income
120 | Change in Consumer Price Index for services (smoothed)?
930 | Composite index of 7 lagging indi

0 -1 0 0 -2 -2 0 -1 -6 -13
0 -2 -2 0 -1 0 0 +4 0 -1
0 0 -2 0 0 9 -2 -7 —4 -17
0 -8 -2 -1 +1 -11 -4 -6 -7 42
+1 +3 -2 +9 -1 +1 -1 -2 -6 +2
-2 -13 -3 0 -10 -2 -2 -8 -8 54
na -2 -1 +1 -3 -9 -2 -5 —4 -31
+7 -7 0 -2 -2 ~1 -3 -4 -4 -18
-5 -4 NST -3 -5 -4 -4 ~4 4.6
-2 NST -2 -2 -7 NST -3 NST -15 -52
-5 -4 -1 -6 -3 +1 -6 na 40
-2 -10 -2 -1 -1 -10 -2 -6 -4 —42
[ -10 -2 0 4] 0 -1 -5 0 -20
+10 +1 0 +1 0 0 +1 +3 0 +1.8
+8 0 0 -1 NST -2 0 -1 -3 +1
0 + 0 0 0 0 0 -1 0 0
-2 + -1 0 0 -1 0 -5 -3 -12
+10 +1 0 0 0 0 0 +3 0 +1.6
na. +8 +6 +10 +19 +5 +6 +12 +8 +9.2
na. +14 +6 +44 +27 +14 +13 +11 +9 +17.2
na. +10 +7 +8 +12 +7 +6 +11 +1 +7.8
na. +8 +1 +25 +16 +57 +4 +14 NST +179
na. +N +8 +18 +15 NST +4 +3 -1 +8.3
na. 0 NST +11 NST +9 +7 +6 NST 46.6
na. +2 +3 +5 +27 +5 +8 na. na. +83
na. +7 +3 +15 +15 +6 +4 +9 +9 +85

na. Not available. Data needed o determine a specific turning point are not available.
1. This series is inverted; i.e., low values are peaks and high values are troughs.
2. This series is smoothed by an autoregressive-moving-average fitter developed by Statistics Canada.

NoTE—~Reference peaks and troughs are the cyclical turning points in overall business activity (see page C-

25); specific peaks and troughs are the cyclical tummg points in individual series. This table lists, for the composite

indexes and their components, the leads (~) and lags {+) of the %ecmc peaks and troughs in relation to the corre-

sponding reference peaks and troughs. See Measuring Bus/ness yeles by Arthur F. Burns and Wesley C. Mitchell

(National Bureau of Economic Research, Inc., 1946) for information on the selection of cyclical peaks and troughs.
NST  No specific turn. No specific turning point is discernible in the data.
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TITLES AND SOURCES OF SERIES

Series are fisted below in numerical order within each of the two major groups. Series numbers are for identification only and do not reflect
relationships or order among the series. “M" following a series title indicates monthly data; “Q" indicates quarterly data. Data apply to the whole
period except when indicated by “EOM” (end of month) or “EOQ" (end of quarter).

To save space, the following commonly used sources are referred to by number:

Source 1—U.S. Department of Commerce, Bureau of Economic Analysis; Source 2—U.S. Department of Commerce, Bureau of the Census;
Source 3—U.S. Department of Labor, Bureau of Labor Statistics; Source 4—Board of Governors of the Federal Reserve System.

In parentheses following the source for each series is a reference 1o the C-page(s) on which that series appears. References to data tables

are in roman type; references to charts are in bold-italic type.

1. Cyclical Indicators

1.

10.

1.

12.
13.
14.
16.
18.
19.

21

23.

26,

27.

Average weekly hours of production or nensupervisory workers, manufacturing (M).—
Source 3(1,2,9)

. Average weekly initial claims for unemployment insurance, State programs (M).—Source

1 and U.S. Department of Labor, Employment and Training Administration (1,2, 9)

. Manufacturers’ new orders in 1982 dollars, durable goods industries (M).—Sources 1, 2,

and 3 (2, 15)

. Manufacturers’ new orders in 1982 doliars, consumer goods and materials industries

(M).—Sources 1, 2, and 3 (1,2,9)

. Construction contracts awarded for commercia! and industrial buildings, floor space

(M).—McGraw-Hill Information Systems Company; seasonal adjustment by Bureau of Eco-
nomic Analysis (This is a copyrighted series used by permission; it may not be reproduced
without written permission from the source.) (2, 16)

Contracts and orders for plant and equipment in current dollars (M) —Sources 1, 2, and
McGraw-Hill Information Systems Company {2)

Newly approved capital appropriations, 1,000 manufacturing corporations {(Q).—The
Conference Board {2)

Index of net business formation (M).—Source 1 and Dun & Bradstreet, Inc. (2, 16}
Number of new business incorporations (M).—Dun & Bradstreet, Inc. (2, 16)

Current liabilities of business failures (M).—Dun & Bradstreet, Inc. (4)

Corporate profits after tax in current dollars (Q).—Source 1 (4, 19)

Corporate profits after tax in 1987 dollars (Q).—Source 1 (4, 19)

Index of stock prices, 500 common stocks (M).—Standard & Poor's Corporation
{1,5,10,24)

. Contracts and orders for plant and equipment in 1982 dollars (M).—Sources 1, 2, and

McGraw-Hill Information Systems Company (1,2, 9)
Average weekly overtime hours of production or nonsupervisory workers, manufacturing
(M).—Source 3 (2, 13)

. Ratio, corporate domestic profits after tax to total corporate domestic income (Q)—

Source 1 (4, 19)

Index of spot market prices, raw industrial materials (M).—Sources 1, 3, and Commodity
Research Bureau, inc. (From June 1981 forward, this is a copyrighted series used by permis-
sion; it may not be reproduced without written permission from Commodity Research Bureau,
Inc.) (3, 19)

Ratio, implicit price deflator to unit labor cost, all persons, nonfarm business sector
{Q).—Sources 1 and 3 (4, 19)

Manufacturers’ new orders in 1982 dollars, nondefense capital goods industries (M).—
Sources 1, 2, and 3 (2, 16)

. New private housing units started {M).—Source 2 {3, 18)

29. Index of new private housing units authorized by local building permits (M).—Sources

1and2(1,3,10)

30. Change in business inventories in 1987 doilars (Q).—Source 1 (3, 18)

40.

41.
42.
43.
44,
. Average weekly insured unemployment rate, State programs (M).—Source 1 and U.S.

46.

. Change in manufacturing and trade inventories (M).—Sources 1 and 2 (3, 18)
32.

Vendor performance, slower deliveries diffusion index (M).—National Association of
Purchasing Management and Purchasing Management Association of Chicago; seasonal
adjustment by U.S. Department of Commesce, Office of the Chief Economist (1.2, 9)

. Corporate net cash flow in 1987 dofiars (Q).—Source 1 (4)
37.
39.

Number of persons unemployed (M).—Source 3 (2)

Percent of consumer instaliment loans delinquent 30 days and over (EOM).—American
Bankers Association {This is a copyrighted series used by permission; it may not be reproduced
without writien permission from the source.) (4)

Employees on nonagricultural payrolls, goods-producing industries (M).—Source 3
2,13)

Employees on nonagricultural payrolls (M).—Source 3 (1,2, 17)

Number of p engaged in nonagricultural activities (M).—Source 3 (2)

Civilian unemployment rate (M).—Source 3 (2, 13)

Unemployment rate, persons unemployed 15 weeks and over (M).—Source 3 (2)

Department of Labor, Employment and Training Administration (2)
Index of help-wanted advertising in newspapers (M).—The Conference Board (2, 13)

47.
. Employee hours in nonagricultural establishments (M).—Source 3 (2, 13)
49.
. Gross national product in 1987 dollars (Q).—Source 1 (2)
1.
52.
53.

898

59.
. Ratio, help-wanted advertising in newspapers to number of persons unemployed (M).—

61.
62.

63.
. Consumer instaliment credit outstanding (EOM).—~Soutrce 4 (5)
69.

70.
72,

81.

82.
83.

IR

Index of industrial production (M).—Source 4 (1,2,5, 11,23)
Value of domestic goods output in 1987 dollars (Q).—Source 1 (2)

Personal income less transfer payments in 1987 dollars (M).—Source 1 (1,4,11)
Personal income in 1987 dollars (M).—Source 1 {4)

Wages and salaries in 1987 dollars, mining, manufacturing, and construction (M).—
Sources 1 and 3 (4, 15) '

. Gross domestic product in 1987 dollars (Q).—Source 1 {2, 14)
. Manufacturing and trade sales in 1987 dollars (M).—Sources 1 and 2 (1,2, 11)
. Index of consumer sentiment (Q,M).—University of Michigan, Survey Research Center (This

is a copyrighted series used by permission; it may not be reproduced without written permission
from the source.) {4)
Sales of retail stores in 1387 dollars (M).—Sources 1 and 2 (2. 15)

Sources 1, 3, and The Conference Board (2)

New plant and equipment expenditures by business in current dollars (Q).—Source 2 (2)
Change in index of labor cost per unit of output, manufacturing, smoothed (M).—Sources
1and 4{1,4,12)

Index of unit labor cost, all persons, business sector (Q).—Source 3 (4)

Manufacturers’ machinery and equipment sales and business construction expenditures
(M).—Sources 1 and 2 (3, 17)

Manufacturing and trade inventories in 1987 dollars (EOM).—Sources 1 and 2 (3)
Commercial and industrial loans outstanding in cusrent dollars (M).—Sources 1, 4, and
The Federal Reserve Bank of New York (5)

. Index of industrial production, durable manufactures (M).—Source 4 (2, 14)
74.
5.
76.
. Ratio, manufacturing and trade inventories to sales in 1987 dollars (M).—Sources 1 and

Index of industrial production, nondurable manufactures (M).-—Source 4 (2, 14)
Index of industrial production, consumer goods (M).—Source 4 (2, 14)
Index of industrial production, business equipment (M).—Source 4 (3, 17)

2(1,3,12)

Ratio, corporate domestic profits after tax with inventory valuation and capital
consumption adjustments to total corporate domestic income (Q).—Source 1 (4, 79)
Capacity utilization rate, manufacturing (M).-—Source 4 (2, 14)

Index of consumer expectations (QM).—University of Michigan, Survey Research Center
(This is a copyrighted series used by permission; it may not be reproduced without written
permission from the source.) (1,4, 10)

. Change in money supply M1 (M).—Sources 1 and 4 {4, 20)
. Gross private nonresidential fixed investment in 1987 dollars (Q).—Source 1 (3,17)
. Gross private nonresidential fixed investment in 1987 dollars, structures (Q).—Source 1

3,17)

88. Gross private nonresidential fixed investment in 1987 dollars, producers’ durable

equipment (Q).—Source 1(3,17)

89. Gross private residential fixed investment in 1987 dollars (Q).—Source 1 (3, 18)

28

93.
94,
95.

97.

98.

100.

. Ratio, civilian employment to population of working age (M).—Source 3 (2, 13)
. Average duration of unemployment in weeks (M).—-Source 3 (1,2,72)
92.

Change in manufacturers’ unfilled orders in 1982 dollars, durable goods industries,
smoothed (M).—Sources 1, 2,and 3 (1,2, 10}

Free reserves (M).—Sources 1 and 4 {4)

Member bank borrowings from the Federal Reserve {M).—Source 4 (4)

Ratio, consumer instailment credit outstanding to personal income (M).—Sources 1 and
4(1,5,12)

Backlog of capital appropriations, 1,000 manufacturing corporations (EOQ).—The
Conference Board {2}

index of producer prices for sensitive crude and intermediate materials (M).—Sources 1
and 3 (3)

. Change in sensitive materials prices, smoothed (M).—Sources 1, 3. and Commodity

Research Bureay, Inc. (1,3, 10)
New plant and equipment expenditures by business in 1987 dollars (Q).—Source 2 (2. 17)
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101.

102.
105.
106.
107.
108.
109.
110.
1.

112,

113.
114,
115
116.

17.
118.

119,
120.
122.
123.
124.

910.
920.
930.
940.

950.
951.
952,
963.

990.
991.

992,
993.

Commercial and industrial loans outstanding in 1982 dollars (M).—Sources 1, 3, 4, and
The Federal Reserve Bank of New York (1,5, 12}

Change in money supply M2 (M).—Sources 1 and 4 (4, 20)

Money supply M1 in 1982 dollars (M).—Sources 1, 3, and 4 (4)

Money supply M2 in 1982 dollars (M).—Sources 1, 3, and 4 (1,4, 10)

Ratio, gross domestic product to money supply M1 (Q).—Sources 1 and 4 (4)

Ratio, personal income to money supply M2 (M).—Sources 1 and 4 (4)

Average prime rate charged by banks (M).—Source 4 (1,5, 12)

Funds raised by private nonfinancial borrowers in credit markets (Q).—Source 4 (4, 20)

Change in business and consumer credit outstanding (M).—Sources 1, 4, Federal Home
Loan Bank Board, and The Federal Reserve Bank of New York (4)

Net change in business loans (M}.—Sources 1, 4, and The Federal Reserve Bank of New
York (4, 20)

Net change in consumer installment credit (M).—Sources 1 and 4 (4, 20)

Discount rate on new issues of 91-day Treasury bills (M).—Source 4 (5, 20)

Yield on long-term Treasury bonds (M).—U.S. Depariment of the Treasury {5, 20)

Yield on new issues of high-grade corporate bonds (M).—Citibank and U.S. Department
of the Treasury (5, 20)

Yield on municipal bonds, 20-bond average (M).—The Bond Buyer (5)

Secondary market yields on FHA mortgages (M).—U.S. Department of Housing and Urban
Development, Federal Housing Administration (5)

Federal funds rate (M).—Source 4 (5, 20)

Change in Consumer Price Index for services, smoothed (M).—Sources 1and 2 (1,3, 12)
Index of consumer confidence (M).—The Conference Board (4)

Index of consumer expectations (M).—The Conference Board (4, 15)

Capacity utilization rate, total industry (M).—Source 4 (2)

Composite index of 11 leading indicators (includes series 1, 5, 8, 19, 20, 28, 32, 83, 92,
99, 106) (M).—Source 1(1,7,8)

Composite index of 4 coincident indicators (includes series 41, 47, 51, 57) (M).—Source 1
(1.7.8)

Composite index of 7 lagging indicators (includes series 62, 77, 91, 95, 101, 109, 120)
(M).—Source 1(1,7,8)

Ratio, coincident composite index (series 920) to lagging composite index (series 930)
(M).—Source 1 (1,7)

Diffusion index of 11 leading indicator components (M).—Source 1 (1, 8)

Diffusion index of 4 coincident indicator components (M).—Source 1 (1,8)

Diffusion index of 7 lagging indicator components (M).—Source 1 (1, 8}

Diffusion index of employees on private nonagricultural payrolis, 356 industries (M).—
Source 3 (2)

CIBCR long-leading composite index (M).—Columbia University, Center for International
Business Cycle Research (5, 21)

CIBCR short-leading composite index (M).—Columbia University, Center for International
Business Cycle Research (5, 21)

Coincident composite index with modified methodology (M).—Source 1 (5,27)
Coincident composite index with Stock and Watson methodology (M).—Source 1 (5, 21)

2. Other Important Economic Measures

290.
292,
293,
295.
298,

3.
320.
323.

331.
332.

333.
334
336.
337.
. Index of average hourly compensation, all employees, nonfarm business sector (Q).—

346.

Gross saving (Q).—Source 1 (4)

Personal saving (Q).—Source 1 (4)

Personal saving rate (Q).—Source 1 (4,22)
Business saving (Q).—Source 1 (4)

Government surplus or deficit (Q).—Source 1 (4,22)

Fixed-weighted price index, gross domestic business product (Q).~—Source 1 (3, 22)
Consumer Price Index for all urban consumers, all items (M).—Source 3 (3,5, 22, 23)

Consumer Price Index for all urban consumers, all items less food and energy (M).—
Source 3 (3,22)

Producer Price Index, crude materials for further processing (M).—Sources 1and 3(3, 22)
Producer Price Index, intermediate materials, supplies, and components (M) —Sources
1and 3 (3,22)

Producer Price Index, capital equipment {M).—Sources 1 and 3 (3,22)

Producer Price Index, finished consumer goods (M).—Sources 1 and 3 (3,22)

Producer Price Index, finished goods (M).—Sources 1 and 3 (3,22)

Producer Price Index, finished goods less foods and energy (M).—Sources 1 and 3 (3, 22)

Source 3 (4)

Index of real average hourly compensation, all employees, nonfarm business sector
{Q).—Source 3 (4)

358,

370.
a1,

442,
451.

452,

453.

525.

548.
557.
564.
§70.

602.
604.
606.
612,
614.
616.
618.
620.
622.

1.

722,

723.
725,

726.

727.
728.

732,

733.

735.

736.

737.

738.

742.
743.
745.

746.

747.
748.
750.

752,
753.

785.

756.

757.
758.
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Index of output per hour, all persons, nonfarm business sector (Q).—Source 3 (4)
Index of output per hour, all persons, business sector (Q).—Source 3 (4, 22}

Civilian labor force {M).—Source 3 {2)

Civilian employment (M).—Source 3 (2)

Civilian labor force participation rate, males 20 years and over (M).—Source 3 (2)
Civilian labor force participation rate, females 20 years and over (M).—Source 3 (2)
Civilian labor force participation rate, both sexes 16-19 years of age (M)—Source 3 (2)

Defense Department prime contract awards for work performed in the United States
(M).—U.S. Department of Defense, Office of the Assistant Secretary of Defense (Comptrolier),
Washington Headquarters Services, Directorate for information Operations and Reporis;
seasonal adjustment by Bureau of Economic Analysis (5)

Manufacturers’ new orders, defense products (M).—Source 2 (5)

Index of industrial production, defense and space equipment (M).—Source 4 (5)
Federal Government purchases, national defense (Q).—Source 1 (5,22)
Employment, defense products industries (M).—Sources 1 and 3 (5)

Exports, excluding military aid shipments (M).—Sources 1 and 2 (5)
Exports of domestic agricuitural products (M).—Sources 1 and 2 (5}
Exports of nonelectrical machinery (M).—Sources 1 and 2 (5)

General imports (M).—Source 2 (5)

Imports of petroleum and petroleum products (M).—Sources 1 and 2 (5)
Imports ot automobiles and parts (M).—Sources 1 and 2 (5)
Merchandise exports, adjusted, excluding military (Q).—Source 1 (5, 22)
Merchandise imports, adjusted, excluding military (Q).—Source 1 {5,22)
Balance on merchandise trade (Q).—Source 1 (5)

Organisation for Economic Co-operation and Development, European countries, index
of industrial production (M).—Organisation for Economic Co-operation and Development
(Paris) (5, 23)

United Kingdom, index of industrial production (M).—Central Statistical Office (London)
(5,23) .

Canada, index of industrial production (M).—Statistics Canada (Ottawa) (5, 23)

Federal Republic of Germany, index of industrial production (M) —Statistisches
Bundesamt (Wiesbaden) (5, 23)

France, index of industrial production (M).—Institut National de la Statistique et des Etudes
Economiques (Paris) (5, 23)

Italy, index of industrial production (M).—lIstituto Centrale di Statistica (Rome) (5, 23)
Japan, index of industrial production (M).—Ministry of International Trade and Industry
{Tokyo) (5, 23)

United Kingdom, consumer price index (M).—Depariment of Employment {London); percent
changes seasonally adjusted by Bureau of Economic Analysis (5, 23)

Canada, consumer price index (M).—Statistics Canada (Ottawa); percent changes
seasonally adjusted by Bureau of Economic Analysis (5, 23)

Federal Republic of Germany, consumer price index (M)—Statistisches Bundesamt
(Wiesbaden); percent changes seasonafly adjusted by Bureau of Economic Analysis (5, 23)

France, consumer price index (M).—Institut National de ia Statistique et des Etudes
Economiques (Paris); percent changes seasonally adjusted by Bureau of Economic Analysis
(5,23)

Italy, consumer price index (M).—lstituto Centrale di Statistica (Rome); percent changes
seasonally adjusted by Bureau of Economic Analysis (5, 23)

Japan, consumer price index (M).—Bureau of Statistics, Office of the Prime Minister (Tokyo};
percent changes seasonally adjusted by Bureau of Economic Analysis (5, 23)

United Kingdom, index of stock prices (M).—Central Statistical Office (London) (5, 24)
Canada, index of stock prices (M).—Toronto Stock Exchange (Toronto) (5, 24)

Federal Republic of Germany, index of stock prices (M).—Statistisches Bundesamt
(Wiesbaden) (5, 24)

France, index of stock prices (M).—Institut National de !a Statistique et des Etudes
Economiques (Paris) (5, 24)

ltaly, index of stock prices (M).—Banca d'ltalia (Rome) (5, 24)
Japan, index of stock prices (M).—Bank of Japan (Tokyo} {5, 24)

Index of weighted-average exchange value of U.S. dollar against currencies of 10
industrial countries (M).—Source 4 (5, 24)

United Kingdom, exchange rate per U.S. dollar (M).—Sources 1 and 4 (5, 24)
Canada, exchange rate per U.S. dollar (M).—Source 4 (5.24)

Federal Republic of Germany, exchange rate per U.S. dollar (M).—Source 4 (5.24)
France, exchange rate per U.S. dollar (M).—Source 4 (5, 24)

laly, exchange rate per U.S. dollar (M).—Source 4 (5, 24)

Japan, exchange rate per U.S. dollar (M).—Source 4 (5,24)
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Series originating in Government agencies are not copyrighted and may be reprinted freely. Series from private sources
are provided through the courtesy of the compilers and are subject to their copyrights.

Current data for the series shown in the S-pages are available on diskette on a subscription basis or from the Commerce
Department’s Economic Bulletin Board. Historical data, data sources, and methodological notes for each series are published
in BusiNgss STATISTICS, 1963—-91. For more information, write to Business Statistics Branch, Business Outlook Division
(BE-52), Bureau of Economic Analysis, U.S. Department of Commerce, Washington, bc 20230.

Nore.—This section of the SURVEY is prepared by the Business Statistics Branch.

Unless otherwise stated in footnotes below, data Annual 1992 1993
theough 1991 and methodological notes are as show: in
BUSINESS ~ STATISTICS, 1963-91 1991 | 1002 | Feb. ] Mar. ] Apr. | May l Junel July | Aug. | Sept.l oct. ] Nov. | Dec. | Jan. I Feb. I

1. GENERAL BUSINESS INDICATORS

PERSONAL INCOME BY SOURCE +

[Billions of dollars}

Seasonally adjusted, at annual rates:
Total personal INCOME ........ccoveerverreressversareassssrecrecsesnren 48283 50581] 49887 50096| 50154| 50327 50385 50487 50564] 50809 51450 51437 51940| r52219] 52278

Wage and salary disbursements, total .. 28122 298.1% 28849 28950 28906| 29076 29057 29112 29309f 292831 295131 29678 29906{ ~3,010.3 ~3.0053
Commodity-producing industries, total .. 7374 7432 7371 7396 M2 7453 7428 742.7 7435 740.8 7492 7469 76556] 17510 7563

Manufactunng 556.9 565.7 561.1 561.6 563.6 566.3 564.2 566.1 565.3 565.0 571.2 568.6 5784] +5743] 5774
647.41 666.8 664.9 663.4 661.0 664.7 663.1 663.8 668.3] 670.9 672.5 679.9] 675.1 7681.2] 687.8
Serwce INBUSIAES ..cooovemneomcrercncrcseesserasesccmnensasses 8839 945.5 928.0 936.1 929.8 936.3 935.7 940.7 9545 952.1 960.1 9725 989.0 r996.1] 9846
Government 5436 562.5 655.0 556.0 558.6 561.3 564.1 564.1 564.6 564.3 569.5 5685 570.9 582.1 576.6
Other 1abor INCOME .......cecncerercvecvnvcerecrrrnreerecrnres 2883 305.7 299.2 300.7 302.1 3036 305.0 306.4 3079 309.3 3108 3122 3136 3151 3165
Proprigtors’ income: 3
Farm 358 395 40.7 49.0 481 36.1 314 30.6 249 39.1 554 393 494 384 r453
Nonfarm 3322 364.9 3548 356.9 358.6 359.2, 361.9, 3638, 3638 369.9 376.7, 380.0 3844 387.7] 388.0,
Rental income of persons with capital consumption

adjustment -104 47 ~6.2 -32| -1.2 33 8.0 9.6, 36 6.1 135 134 14.0 7.7 r20.3
Personal dividend income 1370 139.3 1338 1342 135.4 136.6 1379 139.5 M3 1423 1438 1453 148.2 149.6 1499
Personal interest income . 700.6 670.2 684.4 676.9 676.0 675.2 674.4 668.6, 663.1 657.8 657.7 657.8 65791 r656.4] r655.3
Transfer payments to persons . ma 866.1 8443 848.2] 854.2 860.9 864.1 869.4 8728 880.0, 889.2 8826 892.1 r907.1f  r907.7
Less: Personal contributions for social insurance . 238.4 250.6 247.3 248.2 248.3 2498 2499 250.5 252.0 2519 2534 254.7 2563] r260.4] 2605
Total nonfarm income . o | 47704] 49958| 49258 49382 494491 49738| 49844 499537 50087 50189 50664; 50811 5121.3] r5160.0[ r51589

DISPOSITION OF PERSONAL INCOME +

[Billions of dolars, unless otherwise indicated]

Seasonally adjusted, at annual rates:
Total personal income ..
Less: Personal tax and nontax payments
Equals: Disposable personal income
Less: Personal outlays
Personal consumpti

48283} 5058.1F 49887 50096f 50154 60327 50385 50487 50564 50809] 51450 51437 51940) 52219 r5227.8

618.7 627.3 6279 609.0 614.7 617.6 619.0 624.1 630.1 6322 639.1 643.3 6485] 6569 -656.0
42096 44308 473608 4,400.6f 44007 44151%F 441951 442461 44263] 444871 45059 45004 45454} r4.565.0( 45718
400991 42181F 41538 41537 4,162.7| 4,1749| 42009 42220 42140| 42538| 42967 43084 43455| r4,359.2 r4,366.3
38877 4,0958] 40303} 40803 4,0399] 40526 40787 4,006 4,0928| 41326 4,1752] 4,186.7] 4,225] r4,2358( r42431

Durable goods . 446.1 480.4 4755 463.5 4626 468.6 480.5 479.8 4832 4846 4995 490.9 506.9] r5143] 14948
Nondurable good: .. 12515) 1,290.7§ 12806 12605] 12740| 1.280.3] 1,2783] 12892 12939] 12054 13149 13166 13241] r1,319.0| 713279
Services 21901 23247 22743 2297.3] 2,3033] 2303.7) 23199] 2331.6{ 23158| 273526| 2,360.8] 2379.1| 2391.5] 2402.5( 724204
Interest paid Dy PErSOnS ......c.cewvrmnrccrcinnaee 125 1241 1133 1133 124 1119 1118 1114 1.2 111.2 1ma 111.3! 1128 1126 1125
Personal transfer payments to rest of the world
{net) 9.7 103 10.2 10.2 104 10.41 10.4] 10.0 10.0 10.0 10.4 104 10.4 7108 7108
Equals: personal saving .. 1996 2126 207.0 246.8 238.0 2402 2186 2026 2123 1949, 209.2 192.0 199.9] 2058 2055
Personal saving as percenlage of dnsposable
Personal iNCOME § .....ccoevvvueereermeemecrmsrovereesnissensnenens 4.7 48 49 53 55 53 5.0 48 4.6 4.6 44 4.4 44 745 48
Disposable personal income in constant (1987)
dollars 3509.0] 35851f 35659 35819 35733 35786] 3,576.1) 35744} 35855 3581.7) 3,6134] 36040 3637.1} 73,6405 3,634.1
Personal consumption expenditures in constant
(1987} dollars 32408] 33140) 32956 32805 32803] 32848 33003} 33126 33153 33272] 33482 3,352.7 337871 73.378.0] 33728
Durable goods 4147 4391 437.7 425.6 423.9] 427.6 4386 4378 440.0 441 5] 453.9 462.6 4674 4502
NONAUIADIE GOOGS ..cvververmvveeceermessermenmmsemmeenmmsssssenssesnes 1,0424F 1,054.11 1,0552| 1,0409| 10444 10488f 10436 10512 10524 1,0825% 106671 1 068 2 1,0732) 71,064.6| 71,066.4
Services 17837] 18207] 18027 18139| 18121 18084 18182 18237 18229] 18332 18276 18379] 1843.0] -1.8460] -1.8562
Impiicit price deflator for personal consumptlon
expenditures, 1987=100 .. 120.0 1236 1223 122.9 123.2 1234 123.6 123.8 123.5 1242 1247 1249 125.0 1254 125.8
INDUSTRIAL PRODUCTION
{1967=100]
Not seasonally adjusted:
Total index 107.0 108.7 1075 107.1 106.6 107.3 110.2 107.9 118 117 11.2 1098 1085 109.0f 1122
By industry groups:
Mining 101.1 98.8 1005 98.3 98.5 98.1 96.8 96.5 98.2 97.6 99.7 1018 r99.8 7995 r97.2
Utilities 109.2 108.6 1212 1103 102.0 95.9 1009 108.0 107.2 104.3) 97.5 106.9 1225] 1301} 1307
Manufacturing 107.4 109.6 106.9 107.7. 107.7 103.1 1123 108.9 1135 1137 1136 1108 ~108.1 71079 1118
Durable 107.1 108.4 106.8 107.7 107.1 108.7 10.7 106.0 1105 1105 112.0 110.0] 1083 71085 1128
Nondurable 107.9 M2 107.0 107.7 1085 109.6 1144 127 17.2 179 1155 1.7 1078 1072 1107
Seasonally adjusted:
Total index 107.1 108.8 107.2 107.6 108.1 108.9 108.5 109.4' 109.1 108.9 100.7! 1104) 1110 1114 71120
By market groups:
Products, total 108.1 109.6 108.1 108.5 109.0 109.7 109.0 109.6 109.8 109.6 110.7 113 1123 1127} 1133
Final products 109.6 111 1094 109.8 110.6 1114 1105 111.0 115 112 1124 1131 1142 1146} 1152
C goods 1075 1106 1088 109.3 1104 1108 109.6 110.4 1108 10.7 11191 11261 1134 711341 1142

See footnotes at end of tables.

114

948
1187
1124
11338
1106

1120

113.3
1152
114.0
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-81 1991 I 1992 Feb.J Mar. ] Apr. I May I June I July ] ug. | Sept. ' Oct. I Nov. T Dec. Jaﬂ Feb. l
1. GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION~Continued
[1987=100]
Seasonally adjusted—Continued
By market groups—Conunued
Final products—Continued
Consumer goods—Continued
Durable .. 1024 107.9 105.3; 106.2 1079 11 109.2 108.6 109.2] 106.9 108.1 10891 11 r113.3] 1143 143
A p 98.3/ 106.4 1016 1036 106.5 110.6 108.0 106.6 106.8 1045 108.8] 1102 1143 71194 1190 118.0
Autos and trucks ... 908 101.5 94.3 95.7 102.5 107.8 104.0 100.5] 100.6 98.2 1059 1072 1165 1239 120.3 1182
Other durable goods .. 105.7 108.1 108.3 1083 109.1 115 110.2 110.3 111 108.9 107.6| 1078f r1086 71086 1106 114
Nond! 1089 M3 109.8 1102 110.7] 110.7 109.7) 1108 111.2 11.7] 129 13.7 1140 1134 142 114.0
Food§ and tobacco 106.8 108.5 107.4 1078 1076 107.7 1072 108.6 110.4 108.9 109.8 1101 109.9 r109.9 71106 1101
Clothing ............. 935 955 952 95.1 95.3 96.4 95.5 96.8 95.0 955 94.9 95.4 r96.0 95.6 r94.9 95.3
Chemical products .. 1159 1226 118.3 1194 120.8 1214 121.6 1215 1220 124.1 126.8 1283] 1291 r128.7] 1285 128.3
Paper products .. 1234 1243 124.7 1246 125.1 1243 1217 1219 121.8! 124.2] 1241 1261 1260 1256) 1258 125.9
Energy products 108.0 108.4 1064 107.0, 1089 107.2 1048 107.4 106.2 108.1 111.5 1122 114.0 71101 1147 114.6
Equi t, total 1123 119 110.2 1104 113 112.3 1116 111.8 1125 M9 113.0 11371 71153 r116.3] 1166 16.7
“Business equipment .. - 1216 1244 121.0 1215 1230 124.5 124.1 1244 1259 1254 126.8 1278 1302 71318] 71330 1334
Information processmg and reiated 1315 1410 1346 136.0 1379 139.2 1404 1419 1435 1435 145.7 146.8{ 1499y 1521 1552 157.0
Office and computing machines . 155.6 176.3 162.4 164.9 168.2] 1705 174.0 178.0 182.0 184.0 187.01 189.0f ~1985 r205.0| 2141 2183
Ind | 108.1 1022 101.3 101.3 101.7 103.4 102,91 1034 1027 101.6/ 102.0 103.1] 71045 7105.13 1085 105.4
Transit 1212 1312 1292 1289 1317 1333 1318 128.7 1326 1304 133.0f 1341 136.7 71402} 71380 1363
Autos 89.2 1008 94.7 95.0 101.3 105.6. 1017 98.1 1013 99.1 105.2 107.7, 144 1214 1198 118.1
Defense and space equipment 91.0 83.0 86.2! 85.6 84.7) 84.2] 83.6] 82.7 81.8] 81.1 80.5) 79.7 r78.9 r78.4 r71.5 771
Oil and gas well drilling .. 94.1 78.1 739 76.2 79.2 792 74.6) 78.6) 75.0 744 80.2] 85.2 885 847 76.6] 722
Manutactured homes . 854 1083 101.7 99.7 100.7 100.3: 97.1 112.0 106.1 2 1199 1271 138.0 143.0] 1413 140.7
! diate prodi 103.3 104.7 104.0 104.4 1039 104.4 1044 1054 1044 1045 105.5 105.7| 1062 r106.5| 1072 107.2
C ion supplies 96.1 974 96.0 96.7 96.5] 978 97.2 98.6 985 97.1 98.5 98.8 7984 79951 r100.7 100.5
supplies 108.3 1098 109.6 109.7 109.0 109.0 1094 109.7 1085 109.6 1104 1105) 1116 1114 1117 119
( 105.5 1075 1058 106.1 106.8 107.7 1076 109.0 1081 107.9] 108.2 1090 71090 7109.3 110.0 110.0
Durable 1071 110.0 108.1 108.3 108.7 1104 110.2 112 ma 1099 110.9 112.0 1121 7134 1144 1144
Nondurab 106.0 109.6 1071 108.9 109.4 109.7 1104 117 110.3] 1105 109.7 1106f 1102 1116 ST 1125
Energy 1023 1014 1005 1001 M3 101.3 100.6 1029 100.9) 102.0 102.0 102.4 1023 7100.1{  ~100.6| 100.3
By industry groups:
Mining 101.1 98.8 984 97.5 99.1 99.7 98.0 100.6 98.8 98.3 98.8 99.4 r98.5
Metal MiNING ..o enercimeerenrecesenseens 150.2 1582 152.9 155.8 154.2 166.4 154.0 163.7 165.6: 158.6) 1356.7 167.1 159.7
Coal 109.3 105.8 1079 103.0 104.0 107.6 98.6 1120 107.5 103.7 1039 1068 106.7
Qil and gas extraction # . 958 931 92.7 N9 94.2 934 93.9 94.0 924 93.0 93.9 93.4 926
Crude oil .... 88.4 85.6 86.91 86.4 865 845 858 85.4) 845 85.0/ 84.7) 84.0 85.6
Natural gas 107.8 108.8 106.2 103.6 109.7] 110.7, 114 12.2 110.6 111.8 112.3, 109.5, 1034
Stone and earth minerals 1085 105.8 103.5 1074 105.9 108.0 105.6 106.2 1064 105.2 104.9 1055 1047
Utilities 1089 109.1 106.4 107.7 108.2 107.3 106.7 109.3, 108.8 110.2 110.7 1124 114.2
Electric 127 122 109.0 10.7 11.0 110.2 109.7 13.0 1127 1138 113.7 1153 174
Gas 95.0 976 96.9 96.7 97.7, 96.6 95.3 95.4 94.1 97.0 99.6 1013] 1024
Manutacturing 1075 109.7 108.1 108.5 109.0 109.9 109.6) 102 110.1 109.8 110.6 mal -1ig
Durable 1071 1085 107.0 107.0 107.6 109.1 108.5) 109.0 109.2 108.2 109.5 1102] 1112
tumber and products . 94.1 8.7 98.8 99.2] 97.2, 97.4 954 99.8 98.9 96.7 1008 1023] 1007
Fumiture and fixtures .. 9.1 100.3 98.1 98.6 101.1 1033 100.3 101.0 101.7 100.5 99.6) 99.5{ 1005
Clay, glass, and stone prod 95.0 96.3 946 95.0 95.6 96.7 96.6 971 96.4 96.1 97.7 978 "98.3
Primary metals 99.6 1031 102.7 101.4 1009 102.0 102.1 105.6 1043 102.0 104.2 10531 1042
Iron and steel .. 98.2 104.2 103.7 102.5 1009 102.2 1018 106.4 1044 103.0 106.3 1072 106.5
S 101.6 1016 101.2 99.9 100.9 1018 1025 1044 104.2 100.5 101.2] 1028) 71010
Fabncated metal products .. 1004 1018 100.5 100.0 100.6| 102.2 1022 102.6 102.5 1013 102.9! 1034| 1045
ical machinery 1235 1271 1219 1229 124.1 126.7 1264 127.8 129.3 129.1 130.4] 13171 71355
Electrical machinery 11041 1121 110.7 1109 1110 112.3 122 112, 113.0 121 127 146 137
Transportation equipment 988 97.2 96.8 96.5 98.0 99.6 98.2 96.7 97.0 95.6 975 975 994
Motor vehicles and parts 90.8. 985 93.8! 942 98.5 1027 1004 97.7| 994 97.2] 101.2] 1024 107.4
I 1t 118.1 1182 1186 1186 119.0 119.8 1185 1185 1182 1181 178 1168] 1168
Nondurabl 107.9 m2] 1096l w04l 1te7)  109)  tnol  tir7] sl sl 1200 n27) 1127
Foods 108.6 1101 1096 110.2 109.6 109.3 109.0 1098 1106 1102 111.2] M5 "1
Tobacco products ... 100.1 105.3 99.4 103 101.0 102.5 103.6 106.6 115.9] 110.5, 107.6] 107.71  ~108.1
Textile mill products 100.6 106.1 104.7 105.3 106.3 106.8; 105.3 107.1 106.1 106.6 106.1 1074 71077
Apparel products .... 96.1 98.0 97.7| 978 98.0 99.0/ 98.1 99.4 976 97.6 97.2 97.3 978
Paper and products 105.0 1071 104.6 1058 1070 105.81 107.3 109.6 106.3 108.6 106.2] 1076 108.7
Printing and publishing 124 135 1144 1138 137 1134 113.0 123 111.4 1132 1134 1136 r1146
Ch and p! 1109 1169 1134 114.8 115.8] 17.0 175 118.0 176 183 118.7] 1199 1193
Petroleum products 1076 1086 1069 109.7 110.3 1085 1089 1091 1043 1074 11.3 110.7) 71091
Rubber and plastics products . 1101 117.2 114.0 1154 118.5 1174 173 1185 119.0 173 118.3! 1183] 1193
Leather and products 88.1 85.0 814 829 84.1 86.2 86.2 87.1 848 86.4, 87.0 86.0 786.9
BUSINESS SALES
[Mitiions of dollars]
Manufacturing and trade sales (unadj.), total ........... 6,406,052 16,662,014] 7514,349| - 561,245] ~551,825| 7556 4791 ~585.012 ~ 548,161} ~561,204] 7580,869{ ~588,615) ~566,569] 609,982 |} ~520,631] 540,970]..
Manufacturing and trade sales (seas. adj.), total 16,406,052 '6,669,317] ~548,710| ~551,640( - 552,483} #551,257) ~ 559,606 | 563,656} ~556,733) 7 563,454 ~566,005| 7569,483] 581,479 } 7581,760] 585416} ..
Manufacturing, total ... 128216991 12925955 237,898| 240,684 241,749] 2414791 247252 247216} 241,014] 2458381 244,391 248,1601 257,027} 7253,021| 257,189;..
Durable goods industries 14225781 1,496,626 121,991 123,503] 123483 122,344 125831 124,789 123,364 125,346 125,162] 128,105{ 134,010 ~130465{ 133,981 ..
Nondurable goods industries ... 1,399,121] 1,429,3291 115907) 117,181] 118,266| 119,135 121,421} 122,427] 117,650 120,492) 119,229] 120,055 123.017] -122,556) 123.208] ..
Retail trade, total ......... 1,842,739( ~1,956,3541 ~161,063| 159,934 160,177] 161282 161,133] 162316{ 163,224] 164,211} 167,603] 167,291 169,155§ 7 169,232| 168,662
Durable goods stores .. 6529511 703178 -57817| r57.184| 57,124| 57553 57,7771 58352] 58,369] 59,172 61,051 60610] 61873] 62216 60,654
Nondurable goods stores 1,189,788| <1,253,176] ~103,246| ~102,750| +03,053| 103,729} 103,356 103.964| 104,855| 105,039] 106,552 106,681 107,282{ ~107,016] 108,008
Merch: i tal 14,741,614| 711,823,037 7149,749) r151,022) 7 150,557 7 148,496] * 151,221 | 7154,124] 152,495 7 153,405] 154,011 7 154,032 7155297 | 159,507 | 159,565
Durable goods establishments ... 846,466] 9019513 ~73309| 74724} r73893; 726721 "75323| r76447| 756441 -752911 76,131 77808y 781641 -80850{ 81.267
goods i 895,148 921,086] 776,440 76.298) -76664| "75824{ -75898 "77.677| 76851 r78,114] -77880| "76,224] -77,133} r78657| 78298
{Billions of constant 1987 dollars]
Manufacturing and trade sales in constant (1987)
dollars (seas. adj.), total § 4858 486.0 4874 484.7 490.1 4953 489.5 4955 495.3 4994 509.7) 5096
Manufacturing 2152 2175 2178 2165 2207 2213 2163 219.8 2188 2224 2302 2268
Retail trade 1435 1412 1415 1419 1415 143.0 142.9] 1436 146.5] 146.2 148.0 71477
Merchant whol 127.2 127.3 128.1 126.3 127.9 1310 1303 1322 13001 1308] 1315 71351

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as
AR okt 1991 | 1992 Feb. ] Mar. L Apr. [ May | June | July | Aug. | Sept. | oct. | Nov. J Dec. | Jan. | Feb.L Mar.
1. GENERAL BUSINESS INDICATORS—Continued
BUSINESS INVENTORIES
{Miliions of dobiars]
Manufacturing and trade inventories, book value
(non-LIFO basis), end of period, {unadjusted),
total 818,459] 839,876} ~830,529] ~833,338] ~838,611) 834,311} ~831,350( 836,712 7837,772] ~841,419} -861,855] ~867,063| ~839,876 | 846,751 854,068
Manufactunng and rade inventories, bock value
(non-LIFO basis), end of period, (seas. adj.},
total 828,184 ~848,805) ~830,330| 7832,772| ~835.471] 7835,106| 839,721} r843,101| 7845,350| "844,388} 845,341 7846,585| 848,805 ] 851,018
Manufacturing, total ........... 386,043 378,926 383.255( 383239 362206] 383286| 362,854] 383,491| 385,596 384,390] 383,708 381,2661 3789261 378,452
Durable goods industries .. 246,966 235360 244,395 243,787 242512| 242447) 241,891 241,258F 242,036] 240550] 239,390| 237,542| 235360] /234,363
Nondurable goods industries 139,077 143,566] 138.860] 139, 139,694] 140,839] 140963| 142233 143,560] 143840} 1443181 143724| 143566) 144,089
Retail trade, total ........... 243,162 260,647 245652 247,801] 251566] 250942) 252,568] 254,984| 254,145) 254,884] 255540] 256,895 260,647} 262427
Durable goods stores 117,454 131,549§ r120,020f 122476 125405] 125217] 125844) 127,018] 127,334] 126,900] 127,760} 128884 131,549} 132,861
Nondurable goods stores . 125,708 129,008] 7125632 125325] 126,161] 125725] 126,724] 127966 126,811} 127,984] 127,780| 128,011} 129,098) 129,566
Merchant wholesalers, total 1989791  r209.232] 201,423] 201,732 ~201,693{ -200,878( ~204,299{ 7204,626| ~205,609] 7205,114] 206,095 ~208,424} 7 209,232 } - 210,139
Durable goods es'abhshmems 130,566) ~134,208] ~127.908| ~127,826{ ~128,193] ~128,541{ ~130,8321 ~ 130,640| ~132,133| ~132,319| 132,566 | ~ 133,826} ~134.208 | 133,648
68,413 r75,024) 73515f ~73.906| 73506; 72337} -73,467} ~73986| 73,476} 727951 ~73.527| -74598] 75024 76491
[Billions ol constanl 1987 dollars]
Manufacturing and trade inventories in constant
(1987) dollars, end of period (seas. adj). total § 780.3 7805 7814 7795 7823 7652 7868 784.9 78431 7854 786.6 7861
M arin 3688 368.5 367.1 3675 366.9, 367.5] 369.2 367.9] 367.4 365.7 364.2 73638
Retail trade 2276 2292 2320 230.8 232.1 234.3 2339 2345 2334 2353 23715 29713
Merchant 183.9 1828 1824 1812 183.3 183.4 183.7 1824 183.5 184.5 1848 7185.01
BUSINESS INVENTORY-SALES RATIOS
Manufacturing and trade, total ...... 15 151t 7151 7151 1.50 7150 1.52 1.50 149 1.43 146 1.46
Manufacturing, total 161 1.59 1.58 159 155 1.55 1.60 1564 157 154 147 7150

Durable goods ind 2.00 197 1.96 1.98 192 1.93 1.96 1.92 19 185 1.76 71.80
Materials and supplies ... .55 .54 54 55 53 54 55 54 53 52 49 50
Work in process 95 93 2 93 89 89 9 .88 89 86 82 83
Finished goods 50 .50 50 51 49 50, 51 50, 49 48 45 46

Nondurable goods ind 1.20 119 1.18 1.18 1.16 1.16 122 119 121 1.20 1.7 71.18]
Materials and supplies A4 44 A4 A4 A3 A3 45 44 44 44 43 43
Work in process A9 19| 19 A9 19 18| 20 .18/ 19 19 A8 19
Finished goods 56 .56 55 56 54 54 58 .56 57 57 85 .56

Retail trade, total r1.53 155 157 1.56 1.57 157 1.56 1.55 1.52 154 154 7155
Durable goods stores r2.08 r2.14 220 2.18 2.18; 218 2.18 2.14] 2.09] 213 213 r2.14
Nondurable goods stores .22 1.2 122 .21 123 123 1.21 122 1.20| 120 1.20 1.21

Merch t total 135 7134 71.34 135 135 r1.33 135 1.34 r1.34 1.35 71.35 1.32
Durable goods i s 174 .7 173 .77 r1.74 [aws! 175 176 r1.74 172 .72 7165
Nondurable goods establishments r96 797 r 9% .95 r.97 .95 .96 r93 794 r.98 r97 r97

Manufacturing and trade in constant (1987) dollars,

total § 1.61 1.61 1.60 1.61 1.60 1.59 1.61 158 1.58 1.57 154 r1.54

Manufacturing i | 1.70 169 1.70 1.66 1.66 171 167 1.68 1.64 158 1.60|

Retail frade 1.59 1.62 1.64 1.63 1.64 1.64 1.64 1.63 1.59 1.61 161 1.61

Merch iy 145 144 142 144 1.43 140 1.41 138 14 141 141 137

MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS
[Mitlions of dollars}
Shipments {not seas. adj.), total ... 2,821,6091 2930,005] 233875] 250588| 240550] 243,922f 264,164] 226244 242572] 262873] 256,009] 248,832] 249541] 7226,456] 252,096 ...............

Durable goods i total 1422578 1,498,382] 120,146] 131,400] 123510] 124,991] 137,601 109,301F 122,049] 134,183] 131,374 127,641] 131,784] ~113,591

Stone, clay, and glass products 57,103 63,168 4,496 ,949 5222 322 5,833 5371 5,832 6,044 6,102 5347 4514 74351

Primary metals .. 129,969, 132,262 11,060f 11,200} 11,372 11438 11818] 10,401 11,132 11,3331 11,372{ 10816 98691 10514
Blast furnaces, steel mills 54,876 56,233 4,730 4,885 4,830 4,802 4,984 4,301 4,660 4,765 4,837 4,626 4213] 4735

Fabricated metal products ... 156,877 160,289 13,068 13666] 13233 1350, 14,396 12192) 13,488 14,241 142641 13,3868] 13,2471 12279

Industnal machinery and equrpmem B 242,835 252,829 19,325 3,580 20,116] 20,094] 25,167 18219 19503] 23,179 20,743] 20980 24982} 19,107

and other quip 199,544 212,193 16,601 18,158 16,508 16887| 18,6401 16,162} 17,158] 20,006| 18,638 18,704 20,0371 15,583

Transportation equipment ..... 363,218 390, 327211 34928] 33610] 34335 357141 24811] 30917] 33,010] 35234} 34.288] 34,903] 30,167
Motor vehicles and parts .. 206,379 236,242 19,6261 20,375 20,735| 22227 21,134 135621 19,317 19,562] 23,281 21,606] 18,853fF 20,720

Instruments and related products .. 123,945 123,352 9885 11,002 9.962| 10,036 11,300 9,238 9,786] 11,276] 10,169 10341] 11324} 9,045

Nondurable goods industries, total 1,399,121 1431,623] 113,729] 119,188] 117.040f 1189311 126563] 116943 120,423) 128,690 124,635{ 121,1911 117,757] ~112,865

Food and kindred products 387,050, 275)  31,778] 33,158 ,300] 33567 33670| 31393} 32745 35532 34367 ,635|  32812] 30,961

Tobacco products . 32,273 33,263 2,013 3241 1,849 2,484 4,304 2,351 1,994 4,053 2,251 3,137 3,852 r1,979

Textile mill products .. 67,756 72572 5,759 6,264 5917 6,002 6,760/ 5374 6,447 6,792 6.422 6,137 5567F 15443

Paper and allied products .. 124,367 125,563 10,437 10615 10,280} 10227 10,960 10,438 10711 10,758| 10,538] 10,295] 10,281] 10,086

Chemicals and aliied products 289,039 297,122 24,040) 25282 25426] 25185 26486| 24,088] 24672f 26,118] 24,328 23826] 24373 24207

and coal 160,391 158,056 11.259| 11,690] 12,831 13546 14523 14283| 13,926 14,190 14256] 13648 126867] 12,048

Rubber and plastics products .. 103,602 106,728 8,945 9,288 9,195 9,060 9,640 8,653 8959 9,146 9213 8,428 7916] 8332

Shipments {seas. adj.), total 237,898| 240,684F 241,749| 241479 247252 247,216] 241014 245838] 244,391| 248,160) 257,027] r253,021

By industry group:

Durable goods industries, total # 121,991 123,503[ 123,483( 122344 125831 124,789] 123,364{ 125346 125,162| 128,105] 134,010 130,465
Stone, clay, and glass products 4,850 4,952 5,094 5184 5,320 5518 5,428 5,535 | 5,350 5346f 5,120
Primary metals 11,066 10,948 n112f 11,2230 11,291 11,166 10,921 10.878f 10,749] 10952] 11,018] 11,115

Blast furnaces, steel mills , 4,689 4713 4,665 4,731 4,640 628 4,656 4,597 4, 4713] 4,860
Fabricated metal prod 13,077] 12957} 13,136 13,0441 13411 13,395) 13400] 13455] 133261 13599} 14,118f 13867
i inery and equipment 20,055 20871F 20616] 20622 21622 21,050 20,9241 21,060{ 20,730] 21,790 $ 22,855

El ic and other ical equip 16811} 17.249] 17,184| 173571 17293 18143] 17293 18199 18536] 18194 19,306] 17,689
Transportation equip 32604 32617} 32488] 31,8801 32835 31574] 31673] 31579f 324591 34,028 36493 35303
Motor vehicles and parts 18812 19,128 19472 19,775{ 19515| 19,035} 19494] 19.005] 20,126) 21.264 ,3451 723,204
Instruments and related products 10,276[ 10,331 10,461 10,106 10,472 19,161 10,118 10,565 16,083] 10,133 16459] 10,159

Nondurable goods i ies, tolal # 115907| 117.181] 118.266 119,135] 121421 1224271 117,650 120492] 119,229| 120,055} 123.017] " 122,556
Food and kindred prod: 32219 32392] 33186f 32940 32,390] 32,666 g 33560 33188] 33448 X 33,580
Tobacco products : 2,720 211 2165 3522 3,304 2,045 3493 2,406 27 317 3,041
Textile mill products 5917 6,036 6,043 6.033 6,173 6,198 6,084 6.143 5927 5.924 61431 76,316
Paper and allied products 10,373 10407 10387 10.386] 10.503; 10668 10502 10,456} 10,333 10486{ 10,705] ‘10410
Chemicals and aflied products 23993 24047 24502] 24958 25315] 25458] 246371 24862 24444] 24585 25642f 25218
Petroleum and coal products 12,3821 12749 13213 13640f 14399] 14.205] 13111 12898f 13,1491 13216] 13139 13,006
Rubber and plastics products 8,963 9,038 8,978 8,790 8,890 8,989 8791 8,763 8.778 8872 8.943% 9,035

See footnotes at end of tables.
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SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 199t and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1981 I 1992 Feb. | Mar. ] Apr. l May | June I July r Aug. ] Sept. | Oct. | Nov. | Dec. Jan. I Feb. |
1. GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS—Continued +
{Mitlions of dollars]
Ship (seas. adj.}—Continued

By market category:

Home goods and appare! ... 181,320 2014851 15925| 16.275] 16,314 164971 16492 17,112] 16,799 17,075 17,215 174497 18,386] 18,623

Const staples . 648,872 659,489 63,275 53811 54,288) 54600f 56216| 56,533) 54,006 56374| 54846| 55627f 57,000) 56,321

Machinery and equip 457,838 4816331 39,015 39934] 39299] 38,751} 40895f 39,905] 39548] 40,448 40339 41,613 X 42,695

A ive equip 103,971 118,295 9,424 9,526 9,723 9,808 9.717 9,569 9,900 9,635 10,053] 10,547} 11,734] 11,602

Construction materials and supplies ................ 169,189 184,106 14875 15073] 15226 15249] 15412] 15434 15311 15,736| 15470 15,696 16,135] 15,827

Other materials, supplies, and intermediate

928,029 955,285 78223] 78,842 79,566] 79.415) 80,9831 80,736] 78972 79258 79,506 80,537] 82,206] 81,106

Supplementary series: !

urables 80,036 86,082 6,854 7,030 7,094 7,018 6,960 7,353 7,194 7,248/ 7,347 7.513 7,620 7,577

Capnal goods industries . 467,572 4779451 39.668] 40.244] 39282| 38443 40887 39923] 38916| 40,362| 39.366] 40.391] 42046 ~40372
Nondefense 365,708 381,105] 30,930; 31,950 30,896] 30.603) 32830 31,847] 31,173| 32,033 31,754] 32,733] 34,188] ~32,700
Defense 101,864 96,840 8738 8,294 8,386 7,840 8,057 8,076 7,743 8,329 7.612 7.658 78581 7672

Inventories, end of year or month:

Book value (non-LIFQ basis), (unadjusted), total 379,926 372815 385716] 383,614] 384.499| 385623] 381, 383,467 3869891 383105( 384,281] 381,121] 372,815{ -378,030| 381,401 ..
Durable goods industries, total .... . 241,915 230,5301 2458631 244207| 244,122 244562] 241,110] 241616| 2434251 239,697] 239,448] 237,538| 230530] ~233,005| 236,538
Nondurable goods industries, total .. 138,011 142,285] 139,853| 139,407 140377| 141,061f 139.898| 141,851| 143564| 143408 144,833| 143583[ 142285 r145,025] 144,863 ..

Book va!ue (non-LlFO basis), (seasonally
st W 386,043 378926] 383.255| 383.239) 382206 383,286| 382854 383491 385596f 384,390] 383,708] 381,266] 378.926] ~378452] 378,658 ..

y indus grou
Durable goods industries, total # . 246,966 235360] 244395) 2437871 242,512} 2424471 241891 241258| 242,036] 240,550 239,390| 237,542] 235360] 234,363] 234,773

Stone, clay, and glass products . ,006 7,846 966 7919 ! 924 ! 7941 8,023 7,981 7916 7.926 7,846
Primary metals ................. 20,187 19,332] 19751 19896 19864] 19,835( 19,835 19,833| 19974] 19,885 ,663|  19,450] 19,332
Blast funaces, steel mills .. 9,995 9,557 9,870 ; 9,737 ,748 9,816 9,828 9,823 9,697 9,668 9,594 9,557
Fabricated metal products .. ,693 2615 227911 217} 2750) 22982] 22973] 23258 23310] 23,172] 22938 22811 22615
Industrial machinery and equip 46,406 328]  45613) 45324) 45122] 45,057} 44,845 44908] 45,161 ! 45,056] 45,153] 44,328
El ic and other electrical equip 30,852 306761 31,006 30977 30919 30,8717 31,009) 30,895 31,097) 31,021) 30,699 30,688) 30,676
Transportation equip 74,469 67,1701 73263| 73028/ 71,892] 71531 70889f 70,146] 70330| 69431 69476 68,171| 67,170
Motor vehicles and parts 12,806 11,503 122971 12,387] 12,336] 12,284 12,284 12230 12483| 12627 12397| 12,092 11,503
Instruments and related products 24,636 23389] 24,166] 23999 ,890| 23874 23,918] 23920 23867 23,814] 23478] 23275| 23,389

By stage of fabrication:
Materials and supplies 67,645 658971 67,002 66542 66535| 66,735 67,304] 66,8007 67,304] 67,296| 66,327] 66,120 65897
Work in process . 117,575 109,233 115848 115330| 114,004] 113,727| 112,540] 111,644 111,741 110,652| 111,129{ 109,830] 109233
Finished goods ... 61,746 60,230F 61,545( 61,915 61973 61,985| 62,047 62814} 62991 62602 61,934] 61592 60,230
Nondurable goods industries, total # ... 139,077 143,566] 138,860 139,452 139,694| 140,839 140,963| 142,233 143560| 143840 144,318| 143,724| 143,566
Food and kindred products 30,038 30453] 29.951] 30,260 J 30,309] 30,531 0,558] 30,713 30,595| 30,836| 30,538 30,453
Tobacco products .. 6,408 ,782 6,519 6,499 6,630 6,843 6,460 6,751 6,913 6,701 6,815 6,800 6,782
Textile mill products 8,623 9,141 8,752 8,750 8,783 8,849 8,942 9,032 9,093 9,113 9,132 9,155 9,141
Paper and allied products .. 13,532 13,304] 13599 13634( 13,7381 13,759] 13.554] 13631] 13,744 13768] 13850] 13804 13,394
Chemicals and allied products 34,082 35354] 34,003| 33924] 33997 34,033] 33893 34221] 34733 34980 351881 35247| 35354
Petrol and coal prod 11,286 11,246 10.826f 11,118 11,206 11473 11,823 12,071 11,985 11,859 11,584 11,296 11,246
Rubber and plastics products ............ 11,1201 11,611 10,980f 10,891 10,910 10957) 11,077 11,12] 11,195 11,317, 11,388] 11,465 11,611

By stage of fabrication:
ials and supplies 51,890 52,498 51,555 51,750] 51,880 52,060 52528 52962 52,782 52914] 52838 52415] 52498
Work in process . 22,002 23,1021 22352] 22374 22578] 22611 22845 2264 22957\ 23,075| 22963 22924] 23,102
Finished goods 65,185 67,966] 64,953) 65328 65236 66,168 65790| 66,628f 67.821] 67851 68517 68365 67966

By market category:

Home goods and apparel 27,067 294938 27,725) 27933 28168 28,510 28 874 29,014]  29143] 29,176] 29,206] 29.203] 29,493
Consumer staples .. 57,711 59,326 57482| 57918] 57,963f 58,697 59,073] 59,612 59418] 59,858] 59337] 59,326
Machinery and equip 89,997 86,532] 68880F 88071| 87593 87404 87 332 87,218] 88,196] 68,201 87939] 879607 86,532
quip 6,624 6,188 6,456, 6,499 6,403 6,347 6,340 6,318 6.431 6,478 6442 6,403 6,188
Constructi ials and supplies ............ 22,392 22,660] 22453] 22613] 22,730] 22919 23.060] 23,0621 22998 22913] 22786 22,740| 22,660
Other materials, supplies, and | mtermedaate
126,107 1240331 125,159| 125,105 124,832] 125298 1254301 125705) 126,331] 126,265| 125,675] 125016 124,033 7123,702] 123450 ................
Supplememary series:
b hold durabl 12,714, 12,701 12,834 12,848| 12,857 12,946 13,046 13,046 13,061 12,946| 12,933 12,804 12,701] ~12,696] 12,6857 ..
Capital goods inQUSHTIES ........vevererersaricrnrios 121,587 112,245) 119,706 119,029} 117,709] 117,415] 116,476] 115812] 115996] 114,534] 114,406] 113398] 112,245 ~111,714] 111,843
Nondet 85,357 81,3201 84,207\ 83535 83020 82701] 82312 82,130 83,091 82936 ,774] 82,711 81,320] 81,226] 81,624,
Defense .. 36,2301 30,925 35409 35494| 34,689 34,714] 34,164 33,682 32905 31598 31,632) 30,687 30,925] ~30488] 30219
New orders, net {unadj.), tota! 2.805,293| 2897532] 230,845 249,552| 239,643] 240441| 259,174] 222,388| 236,506] 256,610| 254,719 243,504| 251,033] r231,502| 254,855
Durable goods industries, total 1,404,750] 1,466,237F 1169231 129515 122,551| 121,808] 132,795| 105,043} 116,081] 128327] 130,449 122,785 133,421] < 118,154| 134,120
Nondurable goods industries, total .. . 1,400,543] 1,431,295 113922 120,037] 117,092] 118,633 126,379 117,345] 120,425] 128283 124,270{ 120,719] 117,612] ~113,348] 120,735} ..
New orders, net (seas. adj.), 108l .........ooccoovermrreencs 2,805,293| 2,893075f 233,388 237,606{ 240,771] 238,696 244,542] 242307\ 236,880 239951| 244,777] 2434261 258,264] -255,018] 258,605
By industry group:
yDurab!e goods industries, total 1,404,750] 1,464,132) 117,750] 120,187 122,393| 119,808 123,164| 119861 119,376 119,801 125302] 123271 135208] ~132,123] 135,330] ..
Primary metals ........cooo... 127,631 130,824 11.218{ 10632] 11,061 1,117 11,505 R 11,147 9,885 10,3%4| 10,724 11,7301 r12508] 12317
Blast furnaces, steel milis 53,713 55,652 4,751 4,636 4,706 4,648 4,852 4635 594 4317 4,453 ,638 5366) 5906 5,915
Nonferrous and other primary metals . 63,264, 63,380 5601 5014 5410 5,382 5,631 5,740 5571 4,667 4918 5,023 5285F ~5509 5,339
Fabricated 155,748 158,989 13,0431 12,732 12,594 12,645} 13210 12,906 13,142 13860 13,723 13577 14,2911 13,929 13,806
Industrial machinery and equipment .......... , 2495331 19,9737 20623; 20,141 20,078} 21,239] 20678 20,547 ; 20,657, E ,383] 723,112 23470
Electronic and other electrical equipment ... 198,231 212473] 16571 16,738 17.170] 17,081} 17477} 18,157} 17,343] 18,488| 18919 18,215 19490f 18879 18174
Transportation equip 357,473 3649000 29,100 31,191 32,964 30810 31391 27,610] 28399 26814] 32,498] 29,095 36241 r33223] 36,825
Aircratt, missiles, and pars .............cues 126,216 104,672 8,102| 10,322 10,535 ,886 9,921 ! 7367 ¥ 10,388 6,114 9959] 6,602,

Nondurable goods industries, total . 1,400,543| 1,428943] 115638| 117,419 118378 118888 121,378f 122446] 1175041 120,150 119475] 120,155] 123,056] ~122,895] 123.275] ..
Industries with unfilied orders % . 341,602 342381) 27755 28575 28495 28225| 28,689 29409] 27964 28,160 091 28,845 404] 29, 29,087f ..
Industries without unfilled orders ¢ . 1,0589411 1,086,562] - 87,883 B88,844] 898831 90,663] 92,689] 93,037/ 89,540 91,990] 90,384 91,310; 93,652 93,511 94,188} ..

By market category:

Home goods and apparel 182,049 201,657} 15762] 15862] 16477 16,347) 16,814 17,192] 16,900] 16938] 17,673] 17.596] 18,376] r18960] 18,534] ..

648,860 659,5871 53,264] 53,795 54,204] 54593 56,209] 56580 53997 56,386| 54,888 55613 57,001 ~56,301

Machmery and equnpment 448,541 467,604 37,772 X 38249 39213 39210 37781 36984 38,810) 40220] 3B013| 44,027) ~40,710)

104,138 118,222 9,438 9,487| 9,775i 9,822 9,700 9,544 9,874 9,621 10,019] 10563] 11,7094 ~11,638

Construction materials and supplies .............. 169,809 184160] 14790) 14991 1533) 15209] 15396 15379| 15283] 15786| 15605| 15679 16:116] -16.126

Other materials, supplies, and intermediate
prod 926,755 950,957 77.830f 77812 79674 78,174] 80,143] 80.242) 78473| 78269| 79302] 80,122] 83285] ~83,345

Supplementary series:

Hi hoid durabi 80,283 85,943 6,826 6,714 7.269] 6,905 6,952 7,388 7,161 7,266 7.635 7,634 7.550 77,633

Caﬁi;al goods ind 452,000 446836] 35589) 38,893) 38002] 36323 38120] 34926 34615 35741 39,104] 35356 41.999] ~39,153

f 358,342 365,368 29,463] 32,163) 29.901 30,469 30953 29.296] 28,153 30571 31,665 28597 34.044] ~30355
Defense 93,658 81,468 6,126 6,730 8,101 5,854 7,167 §,630! 6.462: 5,170 7.439 6,759 7.955 78,798

See footnotes at end of tables.




SURVEY OF CURRENT BUSINESS

April 1993 ® S§-5

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-81 1991 | Fob. | Mar. | pr. | May | June| JulyJ Aug. L sept. | oct | Nov. | Jan, | Feb. l
1. GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS’ SHIPMENTS, INVENTORIES,
AND ORDERS—Continued 1
[Millions of dollars}

Unfilled orders, end of pencd {unadjusted), total ......... 502,265 469,792] 501517( 500,481) 499,574] 496,093] 491,103] 487.247) 481,181} 474,918 473,628( 468,300| 469,792) r474,838( 4775971 ...
Durable goods i total 479,724| 447579 478,738| 476,8531 475894 472,711| 467.905] 463,647| 457,579F 451,723| 450,798 445942| 447,579f 7452,142) 454491
Nondurable goods industries with unfilled orders & . 22,541 22031 22,779 ! 23,680( 23382| 23,198] 23,600] 23,602 23,195 22.830] 227358) 22213] 22696 23.106] ..

Unfilled orders, end of period (seasonally adjusted)
gtqlm - 505,631] 472751] 500,341] 497,263] 496,285] 493502] 490,792| 485883| 481,749 475862 476,248] 471514 472751} r474,748f 476,164] ...

y industry group:
Durable goods i ies, total # 482,208 449,714] 477.280) 473.964] 472874] 470,338] 467,671| 462,743| 458,755| 453210| 453,350 448516{ 449,714) 451372 452721 ...
anary mela!s ................................................. 21,784 X 21,202f 20,886) 20,835] 20,728] 20943] 21,065 21.291] 20298f 19,943} 19,715 20427} 21821 22,657
Blast f steel mills 8,738 8214 8,083, 8,030 8,023 8,006 8,127| 8,122 8,088 7,749 7,605 7561 8214 r9,260{ 10,069
Nonferrous and other primary metals 10,072, 9,362 10,307[ 10,056] 10,047 9,873 9958] 10,125 10,383 9,805 9,571 9,358 9,362 79,661 9,684
Fabncated metal products 24,469 23,497 24,658 24.433] 238911 23492 23291] 22,802] 22544| 22949] 23,346) 23324] 23497] 23559 23458
y and equip 53,398 50,739 §3,569] 53,321 52,846] 522302 51,919 51547 51,170 51332| 51,259] 51,014 50,739] 50996] 51,531
El ic and other electrical equipment ....... 42,307 42,884 42,360 41,849] 41835 41,759 419431 41,957] 42,007 42296] 42,679 42,700] 42,8841 44,074] 43,650
portation equip 269,367| 244,004] 264.627| 263,201 263,607 262,627[ 261,183 257,219] 2539451 249,180 249.219] 2442861 244,034] r241,954| 242330
Aircraft, missiles, and ams .......c.emereenns 234666] 213,511) 230,162] 229,522 , 228277| 227,160| 224,107] 221,668 218,154f 218474( 214,142} 213511] r210,358) 210,889] ...
Nondurable goods industries with unfilled
orders % 23423 23,037 23,061 23,299] 23411| 23,164] 23,121] 23,140 22,994 22652] 22,898 22,998] 23,037] 23376 23,443 ...
By market category:
Home goods and apparel .........ceerrierraanens 10,076 10,249 9,687, 9,274/ 9,437] 9,286 9,608 9,689 9,790 96531 10,111 10,259 16,2494 ~10.586] 10.686
C stapies . 1,2 1,34t 1276 1,260 1,266 1,259 1,253 1,299 1,290 1,302 1,344 1,330 1,341 71,321 1,365
Machi ry and equip 214,466] 200435] 212879 212,773} 211,722} 212,185] 210,500] 208,375] 205811 204,174] 204,054| 200,454] 200435] 1984501 200.298,
A qui ,689 1,616 1,715 1,676 1727 1,741 1,725 1,700 1,674 1,61 1,626 1,641 1,616 71,653 1,671
C i ials and supplies 14,004 14,056 14,0431 13,961 X 14,007| 13991] 13935 13907 139571 14,092 14,075 14,056] r14,356) 14,637 ...
Other ials, supplies, and i
prod 123,368] 1182443 122,7650 121,734] 121,843] 120,604] 1197621 1192701 118771] 117,782] 117,579] 117,164] 118,244] ~120482{ 120,859] ................
Supplementary series:
Household durabi 5,691 5,552 5,455 5,139 5314 5,201 5,193 5228 5,195 5213 5,501 5,622 5,552 5,608 5.621] ...
Capital goods ind 377,920] 346811) 373592| 372,241| 370,961| 368,841| 366,074 361,077| 356,776f 352,155| 351,893] 346,858 346811§ ~ 345592 346.061
Nondefs 235027 219200 233485 233,698| 232,703] 232,569| 230,692 228,141] 225121] 223,659] 223,570] 219,434] 219200} ~216,945| 218,715
Defense 142,893] 127,521 140,107| 138543| 138.258| 136272 135382 132936 131655| 128.496] 128,323| 127.424| 127,521} "128,647] 127.346| ....
BUSINESS INCORPORATIONS @
[Number]
New incorporations (50 States and OC):
Unadjusted (2.5 4 T— 529177 62,282) SB11] 52664] 58260] 57,056 499131 r547461 52987 47612
S lly adjusted 55065] 57.403] 54.462] 48673| 58,730| 56942| 51,245 59,179y 52,462| 55,557
INDUSTRIAL AND COMMERCIAL FAILURES @
[For failures, number; for liabiliies, millions of dollars]
Faxlures total 88,1401 796,857 8059 9102 8,643 7,741 8,437 8,580 7923 152 7,959 7123 6,850
| service r22.852| 26821 2201 2,507 2473 2,196 2,257 2,406 2317 2,114 2,249 1,931 1,915
f‘ 11,963 12,380 1,043 1,179 1,110 1,057 1,157 1,091 973 943 1,004 858 799
Manufactunng AN MINING ovvverreiisimrssrsssremssmsssssnsens 7,006 7,504 654 728 626 570 648 629 611 572 564 550 523
Retail rade r17.242| 19,005 1,628 1,832 1,683 1,430 1,635 1,628 1,573 1,432 1,545 1,455 1,300
Wholesale trade 6,170 76,726 613 617 565 491 567 586 §51 525 549 481 435

Liabilities ( t), total r96,825.3| 791,280.4) 68392 63257 7,881.2] 12,020.2] 13,9320 35750| 9.031.7{ 32157} 78630 39829 85,1368
G ial service r13,967.0] 123225) 1,3836] 10261 6296] 2551.7] 10576 997.2 7321 744.6 86191 1,1263 649.7
Constructi r5,156.2] 75,0424 169.8 3856] 2,7569 197.9 190.3 3203 159.1 138.0 138.7, 1114 1288
Manufacturing and MiNiNG ..........wersemesereriessesssssneen 78,754.4] 78,681.3 5341 669.6] 19383 5209 180.4 3254) 1,901.0 169.3 404.4 2389] 12537
Retail trade r69722| 820381 24446 5155 793.6 6359 4833 3458f 11,3946 3463 3,219.0 246.6 920.1
Wholesale trade r4,3704| -B8427.1 230.5 262.9 8521 44997 1254 231.7) 11,7400 206.6 3118 138.7 73.1

Failure annual rate, number per 10,000 concems .......

2. COMMODITY PRICES
PRICES RECEIVED AND PAID BY FARMERS +
[1910-14=100]

Prices ived, alf farm p 665 637 653 7661 644 643 640 630 633 631 633 623 628 634 7640 645

Crops # 658 7525 559 579 546 533 528 506 505 506 501 499 510 508 ~509 502
G ial vegetabl 675 r760 880 1,024 728 613 600 681 773 778 826 702 835 823 882 804
Cotton 553 445 420 7425 439 441 480 467 454 444 445 431 458 445 447 472
Feed grains and hay 3N 365 387 390 391 393, 350 369 348 343 330 329 328 337 335 343
Food grains 316 382 424 417 408 407 382 354 339 358! 358 366 368 374 368 359
Fruit 969 7681 768 825 780 753 718 566 599, 589 581 628 599 540 503 452
Tobacco 1,559 1,517 1661 r1648 1,409 1,409 1,409 1,348 1,439 1,587 1,582 1,591 1,587 15650 71,622 1,626

Livestock and products # 776 755 751 745 747 758 757 760 768 762 772 752 751 766, 778, 794
Dairy products 749 801 789 764 764, 789 807 820 826 826 820 801 783 764 752 740
Meat animals 1,047 993 999 998 1,002 1,011 1,000 996 1,007 994 1,016 973 984 10228 71,083 1,076
Poultry and eggs .... 283 266 254 254 253 257 259 267 212 PIK] 27 290 282 279 275 297

Prices paid:

Production items 1,004 1,006 1,006 1,012 1,01t 1,019] oo} s

Al commodities and services, interest, taxes, and
wage rates (parity INAEX) .......weemscsscrserseesennre 1,298 1,317 1,317] 1,324 1,323 1,330 o] i

Parity ratio § 51 48 50 501 49| 49| 49 48 48, 48 48 47 47 L4 SOOI B

CONSUMER PRICES
[1982-84=100]

Not seasonally adjusted:

All items, wage eamers and clerical workers (CPI-

W) 134.3 138.2 136.4 137.0 137.3 1376 138.1 1384 138.8 1381 139.6 139.8 139.8 140.3 140.7 1411

Al items, afl urban consumers (CPI-U) ... 136.2 140.3 138.6 139.3 139.5 139.7 140.2 140.5] 1409 1413 1418 142.0 1419 1426 143.1 1436
Special group indexes:

Al items less shelter . 133.5 137.3 1355 1362 136.6 1369 137.2 137.3 137.7 138.4] 1389 139.2) 1391 1395 140.0 1405
Alt items less food ..... 136.1 1408 1388 139.5 139.7 140.1 140.7, 141.1 1414 1418 142.4 1427 1425 143.1 143.71 1442
All items less medical care 1338 1375 1359 136.5 136.7 1369 137.4 1376 138.0! 1384 138.8 139.0 1389 1395 140.0/ 1404

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 199t and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-61 1991 ] Feb. I Mar. [ Apr. ' May L June L July [ Aug. l Sept, l oct. L Nov. I Dec. | dan. | Feb. I Mar.
2. COMMODITY PRICES—Continued
CONSUMER PRICES—Continued
[1962-84=100, unless otherwise indicated]
Not seasonally adjusted—Contl
All items (CPI-U)—Continued
Commodities 1266 129.1 1276 1284 1288 129.4 129.2 129.0 129.3] 1299 130.3 1305 130.1 130.4 130.9, 1314
Nondurabies .......o......... 1303 1328 1311 1321 1324, 132.8) 1328 1325 133.0 1338 134.2 1342 133.6 133.9] 134.7 135.3
Nondurables less food 1245 127.6 1249 1262 126.8] 128.0/ 1281 127.8 1279 129.1 129.8 129.8 1285 128.1 1294 130.3
Durables 116.0 1186 176 117.9, 118.2 1184 1185 1186 1185 1185 119.2] 120.01 1201 120.0 120.0 1202
Comynodhies tess food 1213 124.2 1224 123.0 123.8/ 1244 1245 124.3 1243 1254 125.7 1261 1253 1251 1258 126.4
Services 1463 152.0 150.1 150.7 150.8 150.9 151.7 1525 153.0 1532 153.7 154.0 154.2 155.2 1558 156.2
Food # 136.3, 1378 1375 138.1 138.1 1374 1374 1372 138.0 138.5 138.3) 138.3 138.7, 139.8 1399 140.1
FOOT @t HOME v cerserrssrenrsessessassacsnsssnones 1358 136.8 136.6 1375 1374 136.2 136.1 135.7 136.9 1374 137.2 137.0 1375 1391 139.1 1334
Housing 1336 1375 136.1 136.6 1365 136.7, 137.7 138.3 138.6 1384 1385 138.5 1385 139.3 139.7 140.2
Shetter # 146.3 1512 149.8, 150.4 150.2 150.2 1511 1518 152.3 1519 152.5 152.4 152.5 153.7 154.4 1548
Rent, residential 1433 146.9 145.6 146.4 146.2 146.3 1466 1470 147.0 1472 148.0 148.6 148.6 148.9 1431 149.1
Homeowners' cost, Dec. 1982-100 150.2 155.3 1535 154.1 154.2, 1544 185.0 185.5) 155.8 156.0) 156.8 157.2 1575 158.2 158.5! 158.7
Fuel and other utilities # ........... 115.3) 178 1159 1158 115.8 116.8) 119.0, 119.4] 1194 119.8 118.5) 118.3 1187 1192 118.4) 1195
Fuel oif and other household fuel
commodities e 94.6 90.7 915 90.5] 89.9] 89.8 90.1 90.04 89.7 89.7 91.4 921 91.8 92.3] 92.5] 92.8
Gas(plped)pnqelmaly. 1126 1148 112.0; 115 1113 113.0 1174 176 1175 1185 1154 11438 115.6 115.9 113.8 115.1
Household fumishings and operation . . 116.0 118.0 17.3 117.7 118.0 179 118.2 1184 118.3) 118.3 1184 1185 1182 118.2 118.6 1187
Apparel NG UPKBOP oovvrvrrvinsscrscsronsarmrssessessensensense 1287 1318 130.2, 1334 133.3] 133.4 131.0 129.2 1302 1333 135.0/ 1345 1314 129.7 1334 136.2
Transportation 1238 1265 1244 124.4 1252, 126.3, 126.9 1272 126.9 126.8! 128.0 129.2] 129.0 129.1 129.2 129.0
Private 1219 1246 122.0 1222 122.9] 1243 1254 1255 1254 125.4; 126.1 127.0 126.7 126.6 126.5 126.3
New cars 12531 1284 128.1 128.2 128.2] 1284 1282 127.8 1276 127.4 128.2] 129.7) 130.5 130.9 130.91 1309
Used cars 1181 1232 116.1 115.7 179 1205 1231 124.8 126.4 127.7) 129.1 129.9 129.0 1274 126.0 126.6
Public 148.9 1514 150.7 1835 1654.7 151.6 145.3 148.3 146.7 145.6 152.9 1574 158.2 161.6 164.1 163.5
Medical care 1770 190.1 1862 187.3! 188.1 188.7 189.4) 180.7 191.5 192.3 193.3 1943 194.7 196.4 198.0 198.6
Seasonally adjusted
Al nems. percent change from previous month or
. 142 130 2 A 3 A 2 3 2 1 4 2 A 5 3 a
Commodmes 1280 1285 128.6, 128.8 129.1 129.4! 129.6 129.7 1300 1301 130.2 1308 131.3 1314
Commodities less food 1229 1234 1236 124.1 1245 125.0 124.9 1249 125.3 125.4 125.3 126.0 126.7 1268
Food 1375 138.0 138.1 1375 1376 137.5 138.3 138.7 138.7, 138.8 139.2 139.7 1399 140.1
Food at home 136.4. 137.1 1374 136.1 136.0! 1358, 137.0 1375 1375 1375 138.1 138.6 138.9) 139.0
Apparel and upkeep 131.7 1315 130.8 1318 1321 1327 1324 1319 1324 132.3 1319 133.0 135.0 1343
Transporiation 1247 1254 125.9 126.1 126.5 1271 126.9 126.9 127.8 1264 1285 1293 129.9 130.0
Private 128 1234 1238 124.3 1251 1256 1285 125.6 126.0 126.2 1263 126.9, 127.4 127.6
New cars 1271 1275 1279 128.1 1283 128.5 1289 129.2 129.2 129.4 1295 129.8 129.81 13041
Services 150.0 150.6 1511 1514 151.8 152.2 1526 1529 153.7 154.2 154.7 1553 155.8 156.2
PRODUCER PRICES §
[1982=100 unlgss otherwise indicated]
Not seasomlly adjusted:
of 1165 172 116.0 116.1 116.3 172 118.0 1179 17.7 118.0 118.1 1178 176 118.0 118.2 118.7
e of processing.
r%ge materials for 1unher processmg 101.2 1003 98.6 97.9 98.8 10.2 1021 1017 1006 1024 1019 r1018 100.5 1014 1011 1026
Intermediate materials, supplies
p 1144 1147 1135 1136 1138 1145 1154 11551 1155 158 154] 71150 1149 1153 1155 1159
Finished goods # 1217 1232 1221 1222 1224 1232 1239 123.7 123.6 1233| r1244| 1240 1238 124.0 124.3) 124.6
Flnlshed consumer goods ... 1205 121.6 120.3 1204 120.7 121.7 1226 124 1222 1222 1229 1224 122.1 122.3 122.6) 123.0
Capi 126.7 1281 128.7 1289 1291 120.0 1289 128.8, 1289 1281 1302 1302 1301 130.4 130.9] 130.9
By durabmty of product:
Ly T — 1229 1243 123.9 124.2 124.3 124.4 1243 124.3 1244 124.1 1250 1248 125.0 125.5 1261 126.3
s Nz 1120 110.3 1101 110.6 112.0 1133 1131 112.7 1135 1131 r112.6 1122 1125 1125 1131
T tal if: 119.0 120.1 1191 119.2] 119.7 120.3 120.6 120.5 1204 1204 1209] 71208 120.5 1209 1214 1218
Durable i 1227 1243 1238 1241 1242 124.2 1242 124.2 1243 124.0 1250 1249 125.0 1254 126.0 1263
Nondurabl 115.2 115.8 1143 114.3 1151 116.3 170 116.7 1164 116.8 116.8 116.6 116.0 116.4 1169 17.3
Fam products processed foods and feeds ........ 116.4 1159 116.3 116.7] 1158 117.0 1169 115.8| 1154 153] r1154] 71150 116.0 116.2 116.2 173
Farm 105.7 103.6 105.5) 1064 103.2 105.8 104.7 1025 102.2 1016 1027 7101.8; 1038 104.3 104.4 106.3
Foods and feeds, processed . 121.9] 122.0 1217 1218 1220 1225 123.0 1224 1221 1221 71218 1216 122.1 1221 1221 1228
Industrial commodities 1165 174 116.0 115.9] 1164 173 1182 118.3 1181 1185 118.6 118.3 1179 1183 118.6 118.9
Chemicals and allied prod 1256 125.9 124.5 1244 124.8 1252 126.0 126.4 126.7 127.0 127.1 1275 1268 127.5 128.2 127.6
Fusls and related prod., and POWES ...ovvvereunss 81.2 80.4 76.8) 75.8] 771 79.7 83.2] 83.3] 82.8] 84.4 83.2) r82.1 80.0 79.7) 79.2 798
Furniture and h hold durabl 1212 1222 1218 121.9 122.0 122.1 1222 1222 1222 1224 1223) 1226 122.6 1225 1229 123.0
Hides, skins, and leather products 1389 140.4 139.0 1398 139.9 140.7 140.8 140.1 1408 140.9 141.0) 1406 142.1 143.7 142.6 143.0
Lumber and wood products 1320 146.6 142.9 145.7 1475 147.6! 146.3| 145.3 1454 148.7 1487]  7149.5 154.2 160.1 168.9) 1775
Machinery and equip 123.0 1233 1235 1236 1234 1234 1232 1231 1232 123.2 1233] 1234 1233 123.7) 1239 1239
Metals and metal products 120.3 119.2 118.9 1194 119.6 1195 119.6 120.0 120.2 119.6 118.8 1182 1185 1189 1921 1190
Nonmetallic mineral products . 1172 1173 171 1173 116.9 1169 117.0 1171 174 117.4 1174 17.7 178 118.2 118.6] 118.7
Pulp, paper, and allied products 143.0 1452 1442 144 4 144.9] 1452, 1451 145.2] 1454 145.8 146.1 71459 1458 146.4 146.7 147.3
Rubber and plastics products 1162 115.1 1143 1143 114.6 1149 115.0 115.2 1153 115.5) 116.7) 1168 158 116.7, 1164 1156
Textlle prodmisandapparel 116.3 1178 117.6) 112.7, 117.8 177 1179 1178 1178 118.0 1181 r118.0 118.0 118.1 118.0 118.1
126.4/ 1304 129.7 130.0 130.2 130.2 1301 130.2 130.0 1285 1323 1322 1319 1322 132.7] 1328
Motor vehtcles and eqmpment .................... 1224 1249 124.6] 124.9 124.8 124.7 1243 1244 1239 121.3) 1271 1271 126.8 126.9f 1275 1276
Seasonally adjusted:
Finished goods, percent change from previous
month or year 1214 "2 2 2 2 3 2 0 A 2 -1 -1 1 2 4 4
By stage of pvooessmg
Crude ial rther p 98.8 97.1 98.1 100.1 1015 101.6 100.9 103.00 ~1027] 1026 1012 101.9] 101.4 "01.8
Intermediate matenals. sn.pplles,
1138 113.9 1141 1145 1153 1153/ 1153 115.5 1152) r1149 115.0 11563 11591 116.3
Flnished goods # 122 1225 122.8 1232 123.5 1235 123.6° 1239] 1240 1238 1238 124.0 124.5 1250
Finished 1206 120.9 1211 1216 1221 1224 1221 1225 1226) 1223 122.3 122.5 123.0 1235
Foods 1231 123.0 122.6 1225 1228 1227 1236 124.1 r1242] 1235 125.0 1239 1238 1244
Finished goods, exc. foods 1194 119.8 120.3 121.0 121.5 121.6 1212 1215 1218 1216 1208 121.6 122.4 1229
Durabl 1251 125.7 125.9 125.8 1255 126.0/ 126.3 126.0 1263f 1259 126.0 126.6 1271 1274
Nondurable 115.6) 1159 118.5, 176 1184 1184 177 1183 1189 1184 174 118.1 1189 119.6
ital equip 1284 1288 1291 1292 1291 129.2 1295 1285 1293) 1295 129.6 130.0, 1306 130.8
PURCHASING POWER OF THE DOLLAR
As measured by:
Producer prices, 1962x$1.00 822 812 819 818 817 812 807 808 809 81t .805 ”.806| 808 .806 .805 803
Consumer prices, 1962-84=$ 734 ns 22 718 17 .716J 3 712 710 .708 705, 704 705 .701 699 697

See footnotes at end of tables.
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n Unless otherwise stated in footnotes below, data Annual 1992 1993
B O e e ey ™" 1991 [ Feb. l Mar.J Apr. I May l JuneJ July I Aug‘l Septl Oct. I Nov.l Dec. Jan. r Feb.] Mar.

in BUSINESS  STATISTICS, 1963-91
3. CONSTRUCTION AND REAL ESTATE

CONSTRUCTION PUT IN PLACE :

{Millions of dollars]
New construction (unadjusted), total ...cccecerrenn S 400,956 426,002] 27,339] 30,723} 33,981) 36,665] 38,965] 39,650) 40,765 40.495| ~39,879] ~37412) r33243} 29,165} 28,709 ..
Private, total # 290,706] 307,375] 19.948| 22626| 24934] 26344| 28260 28263 28581] 28412) '28852| -27365 r24,506) 22010 21518
Residenti 157,835| 183,208] 10,480] 12424] 14602f 15981| 17.281] 17,539( 18,124 17534f 17909} r16838] 14444} r12,958 12281
New housing units 10,5021 130,023 7,826 9299] 10,251] 10919] 11,711} 12,085 12468 12428 12451] 12039] 10320} r9.419 8838 ...

Nonresidential buildings,
ulllmes tobal . S — 97,841 85,507 6,616 7,182 707 7127 7,663 7,406 7,153 74N 7,527 7.224 6,739 5,999 6,256
22,280 20,173 1,627 1,886/ 1,744 1,768 1,767] 1,727 1,551 1,559 1,647 1,603 1,626 r1372 1,41
C ial 48,480 40,417 3,145 330 3,268 3,286 3710 3518 3432 3,634 3,617 3,454 3,066 72,788 2,846
Pu?_litlz utilities:

lications 8816 9,184 671 781 883 739 775 m 728 798 829 730 839 (3] E——
Public, total # 110,249] 118,625 7,3% 8,097 9,047| 10321] 10,705] 11,387] 12,184] 12,083 ~11,027] 10,047 r8737] 7154
Buudmgs (excl. Mlary) # .......oevvvmreesisscrirssinnens 50,475 52,975 3,946 4,167 4,375 4,709 4,588 5,006 5,050 4809] 4513 r4122) -3820f 3471
Housing and pment 3,496 3276 290 297 290 266 279 292, 29 248 252 254 233 r217
1,823 1,884 146 162| 145 147| 160] 134 149, 213 157 159, 176 148
Miltary facilities ........ 1,837 2,490 184 212 194 22 209 198 203 264 203 r218 207 207
Highways and streets 29,918 32,759 1,353 1,478 2,062 2,869 3,320 3451 4,098 4,100 3,598 3,033 2,002] 1,259
[Billions of dollars]
New construction (seasonally adjusted at annual
rates), total 4118 4215 4276 4280 4267 4257 4196 4203 4323( 43| 43991 4379
Private, total # 29438 301.1 309.8 307.0 3122 305.8 302.0 3088] r3159] 3175 r3207] 3244
Residential 169.8 1727 182.6) 1829 184.6 1812 184.2 186.3] r1926] ~1948| r1985) 2012
New housing units 1233 1259 1288 128.1 1287 1269 129.1 1314 1349} r137.3] 71402} 1406
Nonresidential buildings, except farm and public
utifities, total # 87.3 90.6 87.4 856 88.8 85.7] 795 83.3 ~84.3 r84.7 7826 r82.5|
Industrial 217 27 21.3 210 20.3 20.6 179 19.0 186 7191 r18.7 r18.7
Commercial 416 421 40.7 396 433 40.0 37.0 39.3 r40.2 40.4 r38.3 r39.3
Public utilities:
Tel ication: 9.6 95 10.7 89 89 9.1 83 9.0 82, 8.1 95 RLV2:1 DR
Public, total # 1170 1204 117.8] 121.0 114.5 1199, 117.6) 1205) 1164 1871 1192 1135
Buildings {excl. military) # 53.0 §5.4 5§32 §6.2 51.6 544 51.9 52.9 r53.1 50.5 r496 r485
Housing and redevelopment 35 36 35 32 .3 35 35 29 3.0 3.0 28 r2.6
Industrial 1.8 19 1.7 1.8 19 16 18 26 19 1.9 21 18
Military facilities 22 25 23 27 25 24 24 32 r24 r26 r25 25
Highways and streets 327 30.9 314 326 31.5 327 335 34.7 r32.1 7346 r312 r297
CONSTRUCTION CONTRACTS
[Millions of dollars, unless otherwise indicated]
Construction contracts (F.W. Dodge Division,
McGraw-Hl ):
total 221.230f 238,953 17.569] 22,037 21,746 19,787| 23409] 21,678 20,1701 20566 23836( 16530 16,387 16,380] 16,312| 21,521
Index (mo. data seas. adj.), 1987=100§§ ...... 189 97 701 99 99 H 795 95 93 96| 165 98 94 7102, r97 94
Public hip 74,422 74,892 5404) 7,770 6,417 6,101 7492, 7,074 6,037 6,586/ 7,198 5,318 4,719 5,303 5,780 6,943
Erivate ov:n;rsgip . 146,806 164,050y 12,165 r14,266) 15329 13.686] 15917] 14,803] 14,133] 13979] 16,638; 11,212] 11,668] 11,076 10532 14579
y type of building:
Nonresidential 76,898 79,331 6.424] 77,091 6.833] 5893 8,042 7073 6,662 6,764 8,336 5622 5,262 5,146 5.056 6,486
Residential 96,353} 109,590 74271 98011 10,018 9481] 10,729 9,874 9,167 95971 10,925 7,740 8,092 7,002 7413} 10,080
Non-building co ‘ 47,978 50,033 378l 5145 4,895 4413 4,638 4,731 4,341 4,205 4,575 3,168 3,033 4,142 3842 4,956
Ne’g oong;rucnon plannmg (Engineering News-
ecord) §

HOUSING STARTS AND PERMITS

{Thousands]
New housing units started:
Unadjusted:
Total {private and publlc)

Privately owned 1,0139] 11,1997 788 118 1076 1152 178 106.2] 109.9 106.0 111.8] 84.5 78.6 705 r75.0 97.6
One-famity 1,029.9 69.2 90.9) 93.5 100.2 1027 93.2) 918 91.4 96.1 748 67.9 r62.8 5.5 86.4
Seasonally adjusted at annual rates:
Total privatety owned 1,285 1,318 1,095 1,197 1,14 1,106 1,229, 1,218 1,226 1,226/ 1286 a7 1,189 1134
One-family structures 1,137 1,050 939 1,019 994 961 1,038 1,045 1,079, 1,089 1,133 71,051 71,040 993
New private housing units authorized by building
permits (17,000 permit-issuing places):
Monthly data are seas. adj. at annual rates:
Toial 955 1,103 1,146 1,094 1,058 1,054 1,032 1,080/ 1,078 1,125 1,139 1,126 1,201 1,180 71,138 1,038
One-tamily struct 754 918 946 907 873 879 872 879 877 913 959 955 1,044 997 955 877
Manufacturers’ shipments of mobile homes:
Unadjusted 170.9 2103 135 16.1 17.6 17.0 182 18.0 191 19.8 21.6] 185 175 17.2 182] ...
Seasonally adjusted at annual rates 197 197 199 189 194/ 21 198 219 226 244 266 267 2621 ...
CONSTRUCTION COST INDEXES

Bureau of the Census, 1987=100:
Composite fixed-weighted price index *
Implicit price defiator *

Boeckh indexes, 1987=100 ¢:
Average, 20 cities:

m2 118 1105 1109 1111 1114 1.7 120 1119 125  r1131]1 1134|1137 r1139 1145
1.8 1123 1106 1109 111.3) 113 1120 1125 125 1129 1135 ~1138] r1144) r1146 115.1] ...

Apartments, hotels, office buildings © .. 12,0 1149 1141 1158 117.4 1163 116.7/
Commercial and factory buildings © . 1142 174 1166 171 177 178 179
Residences © 113.0 16.7 1154 1161 116.9) 174 1183 1189
Engineering News-Record, 1967=100:
uilding 4072 4194 4108 4144]  459]  4186]  4200] 4211 4224] 4228 4244 4252 4255 42721 4271) 24315
Construction 4501 464.1 45471  45B6)  460.5|  4622|  4629]  4647| 4685  469.4| 4703 4709 4710 4721 4720 24754
Federal Highway Adm.—Highway construction,
1987=100:
Composite {avg. for Year of gir.} .....weecrescessesssere 107.5 1029 1104 . 99.9 107.0

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annuat 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963:91 w91 | 1992 | Fen. | Mar. | apr. | May | gune | ay | aug. | sept.| oot | wov.| gan. [ Fen. |
3. CONSTRUCTION AND REAL ESTATE—Continued
REAL ESTATE ¢
{Thousands of units]
Morigage apannons for new home construction:
FHA applicatio 98.01 94.1 75 10.1 94 79 77 88 75 71 7.3 71 65
Seasonally adjusled annual rates 98 101 P 86 83 101 94 90 96 110 95
Req r VA appraisal
Seasonally adjusted annual rates
{Millions of dollars]
Home gages insured or gi d by:
Fed. Hous. Adm.: Face amount ..................... 46,990.04] 48315.15] 322296 3559.84| 3,620.34| 391067 4,603.26| 4,797.76| 4588.95| 4,319.72| 3,497.24| 3914.13] 4,730.80] 4,937.40] 5,160.00] ................
Vet. Adm.: Face amount §
Federal Home Loan Banks, outstanding advances to
member institutions, end of Period .........c..ceeurecrienee 79,065 79,881 75834 76275 76,008 76409 76860 76,194] 77,078] 80,158 79,349 80,954 79,881 79,3271 82.260{ 84970
New mortgage loans of SAIF-insured institutions,
i d total @ 2143674 ...cncvone 15976] 21916] 19,609 16,384 16,350{ 14,427 15723 18,823,
By purpose of loan:
Home construction .. 12,261 826 1,138 1,348 1,314 1371 1,288 1,110 1,175
Home purch 2125,594' 14,768 20230| 17,797 14,642] 14,401 12,692 14177 16,344
Al other p 25819 382 540 463 428 577 447 436 1,305
4. DOMESTIC TRADE
ADVERTISING
[Millions of dollars]
Maggzine advertising (Leading National Advertisers):
st, total
Apparet and
A ive, incl. e
Building ial
Drugs and toiletries
Foods, soft drinks, confectionery
Beer, wine, liquors
Houshold equip supplies, furnishings ........
Industrial ial
Soaps, cleansers elc
Al other
Newspaper advertising expenditures (Newspaper
Advertising Bureau, Inc.):
Total 30,348 30,667 6,662 7,756 7465 8,784
Classified 10,587 10,759 2,264 2,504 2,699 3,201
National 3.924 3835 958 1,085 914 879
Retail 15,838 16,073 3441 4,077 3852 4,703
WHOLESALE TRADE #
{Milions of doltars)
Merchant wholesalers sales (unadj.), total 1,741,614 71,828,041 r137,326] 155919} 7152,207| " 146,801| ~156,221] 7155906 7152,291{ 157,384 | 7 163,877 7 150,562 156,341 ] ~145,650] 144,027
Durable goods establishments . 846,466; 904,522 r66,783[ -77,657) 75277 "71,534| -79,133] r76,869( 75870{ -78,780| ~82,073| -75185] 777,587} r71,901] 72.668].
Nondurable goods establishmen 895,148 r923519] r70543] -78.262] 76,930| 75267| ’77.088] 79,037 764211 -78,604| -81,804] 753771 778,754} r73.749] 71,359].
Merchant wholesalers i book value (non-
LIFO basis), end of period (unad}.), total ( ............ 198710 r210.419] ~204,325] ~203,569] -203.263] ~ 193,866 ~202,262| *202,882| ~200,923| ~201,722| ~207.292( 7209844 210419 -214,152] 213,138
Durable goods 128,799] ~132,650{ ~128,810( ~128,532| ~129,870{ ~129,666| ~130,698| ~ 131,408 ~131,493| ~131,206| ~131,792( ~132,688( 132,650 | ~134,061] 135422].
Nondurable §oods eStablishments ................... 70911 77,769| r75515] 75037} 73393 -70.200 -71584] r71474] r69430] r70516( 75500 r77.156| ~77.769] rs0.091] 77.716{.
RETAIWL TRADE §
[Mitlions of doliars]
Alt retail stores:
Estimated sales (unadj.), total ..........ouumescurecrsrcence 1865477] 1962423 143,148| 154738) 150,068 165,756] 164,627| 166,011 166,341| 160,612| 168,729 167,175| 204,100] ~148,525| ~144,847| 164,041
Durable goods $tores # ........ccecrevvvvearmcmecncarecnennse 653,800 705,096 51,023| 56463] 58,709] 60479 62,783] 62,095 59579 59501| 60,629] 56691) 67,850) r52,647] r52,083] 60970
Building materiais, hardware, garden supply,
andmob«le home GBAMEIS vvvrevreeerereersaeneecenns 5 103,031 6,689 7,939 9,092 9,926 9,843 9,503 8971 9,107 9,198 7.982 8,282 76,8411 r6.850 8,268
deal 368,943| 398,067 29911 33479 344331 347221 36699 36,177) 33705| 34,097 ,662] 30615 31,120f -30,168[ 30,595 36,889
Fumrture home 1um|sh|ngs and equipment ... 98,612 105844 7,796 8,235 8,078 8,220 8,505 8,746 8,714 8,565 8,975 9,472 | 78,611 8,036 8,799
Nondurable goods stores ... 1,257,327 92,125] 98,275] 100,359| 105277 101.844] 103916] 106,762 101,111] 108,100] 110,484] 136250f -95878] +92,764] 103,071
General merch. group stor 247,354 15924] 17872) 18737 19976] 18,779] 18537 20507f 18,734 20950 25,086 , r16,098) r16,350] 19,132
Food stores 384,013 , 30,807] 31,340 32868| 32,107, X 326721 31279] 324977 31,450 34958 ~31,404) 29429 31,954
Gasoline service stations : 133,000 9706 10376 10539] 11475 11.655] 11,940] 11,886 11,2791 11,670} 11,087 11,237) ~10,402] -9,891 10,613
Appare! and y stores 97,4641 104,994 6,494, 7.573 8,444 8,486/ 8115 8,100 9,374 8,491 9,114 98151 14,876 76,687 76,562 8214
Eatmg and drinking places .............................. 196,875 201,866 15702| 16766| 16450 17521 16,779% 17.225| 17,808] 16,590] 17.658} 16,578} 17,251 ~15947| ~15378] 17,023
Drug and proprietary stores 883, 77,285 6,220 6,365 6,511 6,420 ,273 6,266 6,276 6,056 6,405 134 8,066 76,152} 6,116 581
Liquor stores 23,990 25,619 1,834 1874 1,940 2,169 2,140|  2.265 2214 2,109] 2,212 2,173 2,893 71,873 1,802] ...
Estimated sales (seas. adj.), total r161,063) 7159934} 160,177) 161,282) 161,133] 162,316} 163224] 164211 167,603] 167.201] 169,155} 169,232} 7168,662] 166,943
Durable goods stores # r57817| r57184| S7,124| 57553 577771 58,352) 58,369) 59,172] 61,051 60,610f 61873 r62216| 60654 60,094
Bidg. materials, hardware, garden supply, and
mobile home dealers # r8,548] 8505 8,571 8,508 8,387 8,437 8,384 8,618 8,745 8,623 9,069 r8,943] 8895 8,740
Building materials and SUPPY SIOMES .....ccce. ferueeueemrenmnrscee| cenvesmsrsesionne rg221| 76,149 6,146 6,168 6,032 6,106 6,097 6.269 6,348 6,229 6504] 6471
oy slores r1038| 1,056 1,042 1,073 1,056 1,079 1,092 1,089 1074 1,078 1,072 71,069
A dealers r39%1| 32241 32156 32407 32619 32881} 32,789] 33282 34,924| 34671 34952] 35274| r34548| 34,405
Motor vehicle and miscellaneous auto
dealers 730,0741 29,401 29366 29618 29,816) 30,036) 29960) 30,419 31,979 31,746] 32024] 32329 31470 31424
Auto and home supply stores r28471 2840 2,790 2,789 2,803 2,845 2,829 2,863 2,945 2,925 2,928 r2,945 3,078 29681
Fumiture, home fumishings, and equipment # +8608 -8502| 8510| 8508| 8619 8770 8788 88121 909 9081) 9420| -9398 98| 9006
Furniture, home furnishings stores 4 444 4,421 4,399 4,446 4,547| 4,625 4,618 4,604 4,622 4,633 4,828 r4,732 4.640) ....
Household appliance, radio, and TV stores L.................. 73,347 3,349 3313 32712 3,260 3,331 3377 3,394 3,550 3,601 3617 3,689 3619

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1991 | 1992 Feb. f Mar. l Apr.J MayJ June l JulyJ Aug.] Sept. | Oct. | Nov. | Dec. dJan. | Feb. I Mar.

4. DOMESTIC TRADE—Continued

RETAIL TRADE ;—Continued

[Millions of dollars—Continued]

All retail stores—Continued
Estimated sales (seas. adj.)—Continued

Nondurable goods stores r103,246] 7 102,750 103,053| 103,729 103,356{ 103,964 104,855] 105,039) 106,552] 106,681] 107.282] ~107,016] ~108,008| 106,849
General merch. group stores r20,397| 19990 20,027] 20,155| 20,180] 20461 20,757| 20,871} 21,074} 21,111| 20,981] 21,623] 21,641 21,246
Department stores excluding leased
dep r15500 r15134] 15157 15322 15310{ 15531} 15717 15809 15,987 16,060f 16,006] 16,491 16309 15908
Variety stores 7617| 7565 563 560 555 538 §31 534 540 548 525 <11 —
Food stores r31,589) r31,524| 31,828] 31,647| 31,785 31,930] 32197] 31815 32, 195 32306] 32,6831 r32543| r32848] 32,324
Grocery stores r20,778| -20684f 20933 29723] 20,838] 29.979] 30254 29865 30,227) 30,408 30536] -30504; -30802] 30278
Gasoline service stations 10,845 ~11,003] 10955 11,195 11,207 11,232} 11,088 11,058] 11,072 11,054] 11,082] ~11,173] 11435 1123
Apparel and y stores # r8,493 8,326 8,387 8,583 8,639 8,774 8,749 8,835 8,967 9,037 9,120 79,100 9,051 8909
Men's and boys’ clothing and furnishings
stores 768 r773 757 767 m 761 757 749 758 758 752 7763 a3 [—
Women’s clotning, specialty stores, and
furriers 3,048 3,034 3,066 3,243 3,136 3,108 3181 3,200 3244 3276 3362F 13392
Shoe stores 71,496 1,452 1,452 1,489 1,493/ 1,508 1,500 1,490 1,475 1435 14130 71,392 . .
Eating and drinking places 16,920 "16,8331 16,549 16,623 16,026] 16,083] 16550) 16843 17,363] 17.414| 17.549) r17.315| r17,163| 17,057
Drug and proprietary stores 76459 6,488 6,504 6,465 6,427, 6,433 6,457 6.395 6,437 6,311 6282] r6442] 6562 6,594
Liquor stores 72,054 2,055 2,079 2,141 2134 213%7 2,162 2204 2230 2198 2135 72,097 A R k1 R

Estimated inventories, end of period:
Book value (non-LIFO basis), (unadjusted), total 242,150]  256,642] 240,488| 246,155 250,849| 248,822] 248,060 250,363| 249,860 256,592] 270.282] 276,098| 2566421 "254,569] 259,529 ..
Durable goods stores # .. 120,954] 132710] 119,516] 122932| 125972| 126,098 125688( 124,561 122981 124,662] 130,497| 134,966 132,710] ~131,189] 134588

Bldg. materials, hardwar
and mobile home dealers 16911 18,088 18,063] 18,749| 19357| 19267] 18781| 18713] 184391 18357| 18563] 18253| 18,088) /18,717 19,618
Automotive dealers 62,344 67,561 61,418| 62471 63922 63607 63269 61,23] 58982 58,906 61,070] 64292] 67551] 66,595 68,908
18,746 21330] 17902 18806 18988( 19,075 19,088 19,302} 19,643] 20,394] 21,891 22906 21330] 20,608 20,253

Furniture, home furnishings, a
Nondurable goods stores # 121,196] 123932 120,972] 123223] 124877] 122724 122372| 125802 126,879] 131,930 139,785 141,132 123932] 123,380 124,941
General merch. group stores 42,262 44,604 42,652 44,609] 45863) 44302| 44078] 45882| 46,689 50,284; 54935 555791 44,604] 45,185 46,139} ..

Department stores excluding leased

33,374 35045] 33892 35515 36349] 35149 34,774 36,124] 36,793] 39,366] 43,022] 43,584] 35045) 35589) 36,353 ..
26,571 272981 25720) 25792f 26,084 26,306 26,387 26,345( 25872| 26,235 27,389 27,850 27,298] 26,864] 26,623

Food stores .

Apparel and a y 18392  20,066] 19.376] 19,867| 20346f 20,027| 19.650f 21,023] 21,992 22402 236411 24,094] 20,066] ~19.923] 21,044
Book value {non-LIFO basis), (seas. adj) fotal .. 245.885]  260,647] -245652) 2478011 251,566) 250942] 252,568| 2549841 254,145 254,884 2555401 256,895 260,647] 7262,427| 265,148
Durable goods stores # ... 119,828]  131,549) r120,020) 122,476] 125405| 125217] 125844| 127,018] 127.334| 126,900] 127,760| 128,684| 131,549} ~132,861| 135268 ...
Bldg. materials, hardware garden supply,
and mobife home dealers ... - 17,597, 18,8221 r18009) 18,063] 18648| 184021 18,163] 18,676| 186251 18,693 19,117| 18,856 18,8221 19316

A ive dealers 69,535 64,4851 59987 61,221 63022| 62692 63016] 62969 63,172] 62315] 62077 62590{ 64485} 65617
Furmniture, home fum., and equipment ......... 18,935 21,567y 18,726} 19,131} 19,297} 19.405) 19537} 19,797) 19,902) 19,975 20251) 21,015) 21,567} 21,245

Nondurable goods stores # ....... 126,057 129,008 ~125632| 125325 126,161] 125725] 126,724; 127.966) 1268111 127,984} 127,780 128,011] 129,098} 129,566
General merch. group stores 45,986 48538 45249 45404 462107 46,000{ 46561 47,185 46,951} 47,734 47,769 47905| 48538

Department stores excluding leased
departments 36,197 38,0101 -35789f 36019 36422 36386 36798 37,318] 37,315] 37671 37508) 37411| 38010
26,158 268491 26,1221 26,055 263161 26,34B| 26,478] 26,608] 26,385| 26,556] 26,697| 26,730 26,849

Food stores .........
Apparel and accessory stores . 20,211 220511 -20,396] 20,376 20,552] 20519] 204901 20,898 20965 21,035 21,241 216671 22,051

Firms with 11 or more stores:
Estimated sales (unadj.), 108l .......ocvowcrieenmnrinces 749487) 791,593] 55993| 60,895 62,947| 66,012 63390 64,062 66391 62,788] 67,373] 71,278 94,970

Durable goods stores ......... 98,985| 108,108 7,168 8,074 8,460 9,123 9,120 8,966 8910 8,716 9,014 9,382 13872
Auto and home supply stores . 10,570 11,219 791 878 934 969 997 1,026 980 962 1,022 927 933

Nondurable goods stores # ... 650,502 683485] 48825] 52821 54487 56889 54270 55096 57481] 540721 58359] 61896 81,008
General merchandise group stores . 206,830 222492 14,3528  16,125f 168411 17935 16849] 16599 18515 16807] 18,836 22,741] 34,001
Food stores 226,010 230,252 18102 18700{ 18932 19660 188291 19,8391 19,292] 18581 19512] 18852 21,045

Grocery stores .. 222,037 226,129 17,750f 18367 18,562] 19,326 18510} 19,517 18985 18283] 19,185 18,560 20,485
Appare! and aocessory stores . 59,434 64,472 3,843, 4,656 5,215 5,172, 4,967 4,819 5,747 5,190 5,519 6,138 9,646
Eating places .. 44819 47 422 3,596 3,902 3,943 4,196 3,965 4,158 4,187 3,889 4,133 3,889 3976
Drug stores and 45,898 47,929 3814 3,878 4,034 3,989 3,890 3,792 3834 3,714 3,936/ 3,816 5420

Estimated sales {sea. ad}.), total 65,241 64,615] 65,168] 65531 65,432| 66,169 66,419 66,423] 67,090 66818 66,735
Auto and home supply stores 955 919 920 922 922 927 922 938 950 947 935
Department stores excluding leased departments |.........ed cvcreeinnnies 15,375 14,783 14,812 14,930 14,830 15,145 15,343 15,380 15,580 15,594 15477
Variety stores 406 366 391 392 392 386 386 396 397 384 392
Grocery stores 18,625 18,628 18826] 18,709| 18697 18730 19,100f 18713] 18790| 18,658] 18950
Apparel and accessory stores 5,184 5,145, 5,156 5228 5,311 5,429 5,342 5,433 5510, 5,507 5,625

Women's clothing, specialty stores, and
furriers 1,784 1,783 1,792 1,832 1,812 1,760 1,832 1,825 1,861 1,862 1,952
Shoe stores 1,000 958 944 972 984 1,018 1,013 1,006 1,018 982] 999
Drug stores and proprietary stores 4,019, 4,014 4,046 4,046, 4,019 3971 3,981 3,964 4,008 3918 3916

5. LABOR FORCE, EMPLOYMENT, AND EARNINGS

LABOR FORCE AND POPULATION

{Th ds, unless otherwise indicated]

Not seasonally adjusted:
Noninstitutional population, persons 16 years of )
age and over 1913201 1931420 192469( 192,607 192,745 1928811 193025 193,190 193.356| 1935131 193683| 193.847| 194,026] 194,159y 194298 194456
Labor force @ .. 126,867] 128548] 126971 127,382 127,455 128279] 130,572 131,168 130,039] 128,610] 128,398| 128,618| 128,419] 127,549| 128,017| 128,179
Resident Amed Forces. 1,564 1,566 1,585 1,585 1,577 1574 1,570 1,568 1,566/ 1,566 1,552 1,531 1517 1,515 1,512 1,497

Civilian noninstitutional poputation 189,765| 191,576] 190,884 191,022 191,168 191,307| 191,455 191,622 191,790] 191,947| 192,131| 192316} 192,509) 192,644] 192,786 192,959
Civilian labor force, total . 125303] 126,982] 125386 125797| 125878| 126,705 129,002 129,600 128.473| 127,044} 126,846 127,087) 126,902} 126,034 126,505] 126,682
Employed 116877 1175988] 115224 116,106 116933 117,535{ 118907 119,754] 119,082] 117,953 118246 118.239] 118,073] 116,123 116,735) 117,406
8,426 93841 10,161 9,691 8,945 91691 10,085 9,845 9,390 9,090 8,600 8,848 8,829 9911 9,770 9276

Py d
Seasonally adjusted: ¢

Civilian labor force, total 126, 185 126,548] 126,743 127,038 127,208| 127,350 127,.404| 127.274| 127,066 127,365[ 127, 591 127,083] 127,327 127.429
Participation rate, percent + 66.0 66.3 66.2 66.3 66.4 66.5 66.5 66.4 66.3 66.1 66.2 66.0 66.0 66.0
Employed, totai 116, 962 117,264 117,518 117,580] 117510] 117,722] 117,780 117,724] 117,687| 118,064] 118, 311 118,671] 118451 118.565

Employment-population ratio,
percent + 61.6 61.4 61.3 614 615 61.5 614 614 61.4 61.3 61.3 61.4 615 61.3] 61.4 61.4
Agriculture .. 3,233 3,207 3213 3,194 3,206 3,186 3244 3,207 3218 3221 3,169 3.209 3262 3,191 3.116 3.082
Nonagriculture .. 113,644 114,391] 113749 114070 114312| 114394 114.266] 114,515] 114562] 114,503 114518f 114,855] 115049} 114,879] 115,335 115,483
Unemployed, total 9,223 9,284 9,225 9,459 9,788 9,628 9,624 9,550 9379 9,301 9,280 9.013 8,876 8.864

Long term, 15 weeks and OVer ... 2,323 3354 3,172 3,185 3,072 3,349, 3432 3,547 3,547 3522 3,564 3,446/ 3,605 3,317 3,143 3,073

See footnotes at end of tables.
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" Unlehs.s1 gg;erwase sm in mmotes below, data Annual 1992 1983
O BUSNESS sr"i%snc"é"“iiéz“ il e [ 1992 | Feb. | Mar.L Apr.l Mayl Junel Juﬂ Aug.l Sepx[ Oct.J Nw[ Dec. | dan. | Feb. |

5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued

LABOR FORCE—Continued
Seasonally adjusted 0—Continued
Civilian labor force—Continued
Unemployed—Continued
Rates §:

All civitian workers 6.7 74 73 73 73 74 17 78] 76 7.5 74 73 73 71 7.0 70
Men, 20 years and over . 6.3 70 7.0 70 6.9 72 73 72 7.2 7.1 72| 69 68 6.4 6.5] 6.7
Women, 20 years and over 57 6.3 6.1 6.1 6.2 6.2 6.3 64 6.4 64 6.2 6.2 64 6.4 6.0 5.7
Both sexes, 16-19 years 186! 20.0 20.0 202 19.4 199 2.8 20.6) 199 204 189, 202 192 19.7| 19.6| 19.5
White 6.0 65 65 6.5 6.4 6.5 6.8 6.6 6.6 66 6.5 64 6.3 62 6.1 6.1
Black ... 124 141 138 139 138 14.5 145 144 142 139 14.1 14.0 142 142 131 135
Hispanic orig 9.9 114 14 11.3 104 11.3 1.8 11.8 1.3 11.6 1.7 12.0 1.7 11.6] 1.4 14
Married men, spouse present . 44 5.0 5.0 4.9 48 5.0 5.1 52 53 52 5.1 49 48 45 5 47
Married women, spouse present 45 50 48 49 5.0 5.0 52 52 5.0 5.0 51 S0 5.0 49 44 43
Women who maintain families .... 91 99 9.5 99 10.0 9.9 104 10.3 10.3 9.1 9.3 104 10.3 10.6) 102 9.0

industry of last job:

Private nonaielcunural wage and
salary WOKEPS <...oorncirrnnnnrssneensns 70 77 76 17 76 77 79 78 79 7.8 78 75 75 73 7.2| 72
I 154 16.7 174 17.3 16.6 16.9 174 170 17.0 174 16.1 14.5 15.7 14.3 13.7 15.3
Manuf g 72 78 76 74 76 .7 8.1 8.2 8.0 8.1 8.2, 8.0 72 73 72 73
_ Durable gOOGs ........ovevvrvinrsrnes 75 8.0 77 75 76! 78 8.1 8.4 83 84 8.9 85 75 73 6.9 70
Agricuttural wage and salary workers 11.6) 123 1.7 105 109 133 128 138 14 14.3 12.5] 135 122 11.6] 131 121

Not seasonally ad]usted:
Occupation

M ional jal 28 3.1 3.0 29 28 32 33 34 37 35 34 28 3.0 33 34 3.0

Techmcal sales, and administrative
SUPPOM 1oovriersrnriercssasssnssssssstssensessesnes 5.1 58 6.0 5.4 57 6.0/ 6.1 8.1 6.0 58 5.4 5.4 6.0] 5.5 52

Service i 75 8.1 82 8.1 8.1 83 86 79 80 8.0 78 8.0 76 87 8.0 77

Precision production, craft, and repaif ... 79 88 12,0 1.2 9.1 83 83 75 74 7.5 7.2 79 87 9.9 10.2 99

Operators, fabricators, and laborers 10.5 1.0 13.7 12.6 114 10.7 10.7 10.7 10.0] 97 9.6 10.04 9.9 19 121 118

Farming, forestry, and fishing .. 76 8.1 11.0 6.5] 6.3 6.5 6.7 6.7 79 70 10.0] 104 121 12.6] 103

EMPLOYMENT §
{Thousands]

Employees on nonfarm payrolls by industry:
Total, not adjusted for seas. variation ..
Private sector (excl. government) ..

Seasonally adjusted:
Total employees, nonfarm payrolls
Private sector {excl. government

108,310| 108437] 106,866] 107,359 108,140| 108,876| 109,3781 108208] 108244 108,952) 109,400] 109592| 109,534 ~107,3521 ~107,9047 108,320
89,930 89858] 88.108] 88477| 89.248f 89.953] 907461 90,668) 90,746 90,580f 90.530| 90,511 90,546] -88,730f -88932f 89,263

108310 1084371 108,142} 1082001 108377[ 108,496] 108,423} 108,504) 108485| 108,497] 108,571| 108.646| 108,752] ~108,865| ~109,2321 109,210
89,930 89,8581 89.681f 89,693] 89,835] 89.950| 89885 89988 89,803| 89,847 89948[ 89.961] 90,067 90,201 90546 90,536

g industri 71475 71,668] 713%1] 71415] 71556 71,6751 71.649| 71,746 71,658 71,745) 71.902| 71.893| 72005F 72,109 r72434] 72433

Goods-producing 23,830 234201 23525] 23532) 23530 23548] 23470 23459 23362] 23,206 23270] 23280] 23263 r23267) T23,368] 23,303
Mining 691 635 653 651 646, 641 634 633 626 620 623 622 619 616 604 607
Ci ion 4,685 4,595 4,582 4,603 4,605 4,632 4,600 4,584 4,591 4574 4,601 4,590 4582] r4559] 4,652 4,593
Manufacturing 18,455 18,1901 182001 18278} 18279) 18275| 18236 18.242| 18,145 18,102{ 18,0461 18,068] 18,062] 18,092 ~18,1121 18,103
Durable goods ................ 10,602 10,339]  10,430] 10417) 10,409] 10,398 10371] 10,347 10298 10271] 10,231} 10,247} 10.238] ~10,265] 10272 10,254
Lumber and wood products 679 687 686 689 688 687 684 683 682 683 689 695, 697 696 r704 703
Fumiture and fixtures ... 472 465 464 465 467 467 469 470 465 461 461 461 462 463 466 466

Stone, clay and glass pi 524 519 517 518 5§20 522 521 521 520 S20 518 518 519 §17| 525/ 8§21

726 703 710 710 708 707 706 702 rl 699 695 695 693 694 7695 - 693

Primary metal indus!ries
Fab d metal p 1,359 1,335 1,342 1,342 1,341 1,343 1,338 1,335 1,334 1,330 1,323 1,323 1323 1,331 1335 1,335

ial machinery and equipment ....... 2,007 1,946 1,950 1,948 1,949 1,959/ 1,954 1,947 1,941 1,943 1,935 1,935 1933) 193] 1933 1,933
Electronic and other electncal equlpmem 1,598 1,549 1,564 1,560/ 1,557, 1,554 1,549 1,545 1,536 1,538 1,534 1,537, 1,537] 1,540 1544 1,547
Transportation equipment 1,891 1,827 1,872 1,863 1,859 1,842 1,836 1829 1816 1,797 1,782; 1,790 1,788 71,805 71,788 1,773
Instruments and related products 980 943 959 956 952 949 946 943 938 935 930 927 921 920/ 18 916
Miscell facturing 366 366 366 366 368 368 368 372 365 365 364 366 365 363 364 367
Nondurable goods 7852 7,851 7,860 7,861 7,870 7877 7,865 7,895 7847 7831 7815 7.821 78241 7827 7840 7.849
Food and kindred products . 1,672 1,670 1,671 1,671 1,677 1,678 1671 1, 1,672 1,661 1,661 K f 1,671 r1,674 1,674
Tobacco manufactures 49 50 49, 49, 49 49, 51 504 49 47 49 49 48
Textile mill products ... 672 678 681 682 679 680 682 675 677 672 675 678 7676 678 677
Apparel and other textle produ 1,010 1,018 1,025 1,025/ 1,023 1,026 1,023 1,034 1,013 1,007, 1,004 1,006 1,004 1,004 71,005 1,006
Paper and allied products 691 689, 689 687 692 7685 4
Pnntlng and publlshlng 1,541 1,521 1519 1519 1,521 1,522 1,520 1522 1,521 1,523 1,520 1,518 1,520 r1515] 71,520 1,520
I allied p d 1,072 1,071 1,073 1,071 1,072 1,073 1,073 1,070 1,072 1,069 1,069 1,069 1,068 1,068 1,066 1,068
Petrol and caal pi 159 155 158 157 157 156 1551 154 153 152 152 162 151 152 152 152
Rubber and misc. plasucs products ........ 864 879 874 877 876 880 883 884 880 877 877 880 883 887| 7891 897
Leather and leather products .. 125 123 123 123 123 123 122 126 123 123 123 122] 121 120 121 122
Service-producing ... 84,480 85017] 84,617 84,668 84847| 84948] 84953| 85135] 85123 852011 85301 85366 85489) 85598 85664| 85907
Transportation , , 56,753 5, 5,746 5.745 5,745 5742 5728 X 5731 5,732 5742} r5763] 5765 X
Wholesale trade .. 6,069 5,983 6,003 5997 5993 5993 5 5972 5964 5957 5,969 5,976 5970] 5995 6,004 6,006
Retail trade 19,259 19,138] 19143 19,092] 19177] 19,150f 19,156{ 19,184} 19,06] 19,122] 19,346| 19,116 19,162] ~19,227] ~19363} 19,356
Finance, insurance, and real estale ............ 6,678 6,672 6,673 6,675 6,682 6,681 6,672 6,660 6,661 6,669 6,680 6,669 66771 16,682 6,680 6,673
Services 28,323 28903] 28,584 28643 28707] 28,833] 20,854| 28971} 28,981| 29,065] 29,152| 29,188] 29,253 r29,267) 29,366 29426
G 1t 18,380 185791 18461 18,507 18542] 18546 18538| 18,606 18,682] 18650 18,623] 18,685] 18685] r18,664 18686 18,674
Federal 2,966 2,969 2,981 2,989 2,986 2,984 2972 2,957 2,959 2,967 2,942 2,940 2971 r2,943f  r2,938, 2916
State 4,346 4371 4,346 4,345 4,360 4,367 4,357 4,388 4,383 4,401 4,330 4,384 4,389 74394 74,395 4,395
Local 11,067 11,239 1,134 11,173 11,196] 11,195 11209 11,261 11,3401 11,2821 11,291 11,361 11,325 ’11327 711,353 11,363

Production or nonsupervisory workers on private

nonfarm payrolls, not seas. adjusted . 72,705 72,8091 71,067 71437] 72203 72873 73623| 73558 73,659] 73,530| 73526f 73523] 73572] 71,853 72,083 72340

g, not seas. adj 12,467 12,345] 12242] 12263] 12309] 12,359 12455 123501 12445 12458) 12,383] 12,345] 12295 ~12,185] r12194] 12211

Production or nonsupervisory workers on private
NONAIN PAYIONS ...ovucvmuurninrisrisnesssamninnscossssnasiecs 72,705 72809 72561| 72592| 72777( 728871 72859 72918 72766] 72810) 72953] 72966| 73105] /73296 73,604{ 73550
Goods-producing 16,533 16,306] 16,348 16,373| 163831 16407) 16,347 16348| 16,2262 16209] 16,207 16,225 16.228] ~16.258] ~16,3491 16,297
Mining 491 450 462 461 457 452 449 447 444 440 443 442 433 438 427 429
C ! 3,575 351 3,487 3,506 3.514 3,545 3520 3,509 3511 3.499 3529 3509 35051 r3478] 3572 3519
Manufacturing 12,467 123450 12399 12406] 12,4121 12410 12378] 12,392 12307| 12270] 12,235| 12274] 12284] 12,342 12350 12349
Durable goods 6,988 6,859 6,906 6,909 6,903 6,896 6876 6,867 6,828 6.809 6,769 6.819 6822] r6.867| r6.867 6.857
Lumber and wood products 556 563 563 565 565 564 560 560 558 559 565 N 573 572 580 579
Furniture and fixtures ...... n 367 365, 367 369 369 370 372 366 363 364 363 365 366 368 368
Stone, clay, and glass products .. 405 401 399, 400 403 404 404 403 402 402 400 400 40 399 7406 402
Primary metal industries .. 547 531 536 535 5§35 533 5 532 531 529 527 626 526 827 528 529
Fabricated metal products 994 979 984 984 985 985 981 979 979 975 970 974 97 982 984 983
and 1,198 1,164 1,162 1,161 1,165 1172 1.169) 1,164 1,161 1,166/ 1,160 1,165 1,165 1,166 71166 1.166
Electronic and olher electrical eqmpment 1,004 984 988 988 986 988 986 983 77 977 976 980 981 979 985 989
Transportation equipment 1170 1,144 1173 1173 1,164 1,149 1,146 1,144 1,135 1,120 1111 1127 11298 r1.167] 71138 1129
Instruments and related products 482 462 471 470 465 465 463 463 458 456 455 451 449 449, 450 449
Miscel facturing 264 264 265 266 266 267 265 267 261 262 261 262 262 260 262 263

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1001 [ tos2 [ Feb | war | apr ]| sy [ ume | [ g | sept| oct| Nov.] Dec. | Jan. L Fob. | Mar.
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
EMPLOYMENT §—Continued

{Thousands]

Seasonal!y adjusted—Continued
Production or nonsupervisory workers—Continued )

Nondurable goods 5479 5,486 5,493 5497 5,509 5514 5,502 5,525 5479, 5,461 5,446 5,455 5462] 5475 5483 5492
Food and kindred products . 1,208 1,214 1,210 1,211 1,222 1,221 1218 1,229 1,216 1,204 1,205 1,211 1212) 1,220 1,221 1,221
Tobacco manutactures 36 7 37 37 37 37 37 37 39 37 37, 35 37 37 36 36
Textile mill products ... 676 581 584 586 585 583 582 583 578 580 573 577 579 577 578 576
Apparel and other textie products 845 852 858 858 857 861 856 867 848 843 840 840 841 843 842 844
Paper and allied prodt 518 518 516 517 519 521 519 519 517 521 518 517 516 517 517 518
Pnntmg and pubhshmg 850 841 a 841 842 842 840 841 8401 84 838 838 840 r838 7841 841

and alhed i 579 565 569 568 567 568 567, 563 563 560 561 559 560 561 560 563
." l 103 10t 104, 103, 103 102| 101 101 100 100 100 100 99 100 100 100
Rubber and misc. plasncs products ... 663 678 674 676 676 679 683 684 679 676 675 679 681 686 691 695
Leather and leather products 101 100 100] 1004 101 100 99 101 99! 9 99| 99 97 96 97! 98
Ser 56,172 56,503 56,213| 56219} 56,394] 56,480] 56512| 56570 56504] 56,601 56,746| 56,741 56,877} r57,038] 57,265| 57,253
Transponanon and public utilities ... 4,798 4,79 4,797 4,795 4,791 4,790 4,794 4,789 4770 789 4,786 4,789 48051 4827 4,830 4,833
Whol 4,862 4,806 4,808 4,805, 4,810 4815 4,813 4,800 4,791 4,791 4,803 4,814 4,807 v4,832] 4,843 4,842
Retail trade 16,987 16844] 16840] 16,808| 16,874] 16872] 16874) 16883] 16815 16,833] 16839 16,828| 16878] ~16944| r17,070] 17,043
Finance, insurance, and real estate ................ 4,818 4,822 4,819 4,820 4,826 4,826 4,818 4811 4812 4,823 4,830 4,83 4836] r4846) 4,843 4,842
Services 24,707 252401 24949] 24991 25093 25177 252131 25287 25316] 25365 25488] 25479) 25551] 25589 r25669| 25,693
AVERAGE HOURS PER WEEK §
{Hours]
Seasonally adjusted:
Average weekly hours per worker on private

nonfarm payrolls: ¢
Not seasonally adjusted .................... 343 34.4 342 343 342 344 kX3 34.6, 35.0 343 345 34.8 U5 34.0 342 k2N
Seasonally adjusted 346 45 343 .6 343 343 346 343 U5 346 43 3.5 7344 43
Mining 444 44.0 4.2 4.3 442 443 434 427 444 438 44.0 44.3 437 ra4.3 r43.9 435
C ¥ 381 380 366 373 382 389 389 389 39.0 371 39.0 375 372 36.1 36.7 376

Manufacturing:

Not seasonally adjusted ..................... 40.7 a.0 40.6 409 404 411 412 407 411 41.0 413 41.6 419 411 7411 40.9
Seasonally adjusted 411 411 411 41.3) 41.0 41.0 41.0 409 411 4.2 412 414 415 412
Overtime hours 36 38 37 38 39 4.1 38 38 37 35 38 39 39 40 r43 39
Durable goods ... 411 415 41.6 416 415 41.9, 95 41.6) 41.6) 41.2] 416 418 418 42.04 42.2 419
Overtime hours 35 37 37 37 38 4.1 38 38 37 3.4 38| 39 39 4.1 44 4.1

Lumber and wood products . 40.0, 40.6 4.1 41.0] 40.6 408 401 408 40.5, 40.3] 40.7 409 404 40.5] r40.91 402

Fumiture and fixtures ....... 389 39.7 397, 401 40.0 400 39.8 40.1 334 39.2) 39.7 40.1 399, 40.2 r40.3 399

Stone, dlay, and glass products 417 422 419 420 424 25 423 425 423 425 424 423 21 22 425 423

Primary metal industries . 422 43.0 429 43.0 432 436 4322 431 431 427 4238 430 434 437, 44.0 435

Fabricated metal products 412 416 41.6 416 41.3 419 41.6| 419 4.6 411 417 418 418 42.0 22 a9

Industrial machinery and equtpment . an 422 421 422 42.1 42.6) 422 421 422 420 425 428 42.6 429 r42.9, 428

Electromc and other electncal equipment ... 40.7 412 411 412 41.0 415 4.1 413 41.2 41.0 413 416 415 417 419 414

419 418 420 420 418 422 419 41.5 422 40.9 415 418 424 428 r429 2.7

lnslruments and related products 41.0 411 41.2 412 40.9 414 412 411 M2 41.0 413 413 411 7414 r40.9] 413

Miscellaneous manufacturing ... 39.6 399 39.9 40.0 39.9 40.0 400/ 40.1 39.7 385 400 40.0 39.8 739.8 39.9 397

Nondurable goods ... 402 404 40.5] 405 40.6 40.5 404 403 403 40.5 404 40.5] 405 40.7 40.7 403
Overtime hours 37 38 38 3.9 41 41 39 3.8 38 38 39 39 39 3.9 42 38

Food and kindred products .. 40.6, 40.6 408 407 40.7 40.5) 40.3 403 40.5 408 40.9) 408 40.6 40.6) 7408 405

Tobacco i 39.1 386 371 39.1 38.0, 382 395 381 39.1 38.7] 385 379 39.6 r38.6 r372 36.1

Textile mill 40.6 41.1 41.4 413 41.4 414 41.3) 41.0 40.8) 41.8 408 41.1 415 41.8 r41.9 40.1

Appare! and other textile products 37.0 372 372 374 37.2 37.3 372, 372 37.2 374 374 37.6 374 376 376 373

Paper and allied products 433 43.6 43.6 436 4.0 438 43.7, 435 43.5) 43.9 434 434 434 43.5) 437 433

anmg and pubhshmg 77 381 33.0 381 38.0 38.2] 38.1 380 38.0 38.1 382 38.1 38.0 r382 r382 381

ind allied p 429 431 434 431 431 434 432 43.1 431 429 428 428 429 43.0 r43.0 429

Petroleum and coal roducks i 441 438 435 439 435 445 43.6 434 434 438 448 44.9 439 r444 r439 453

Rubber and misc. plastu:s products 411 417 41.7 4.7 42.3] 419 418 416 41.7] 41.5 415 418 41.9 422 r423 418

Leather and leather products .. 375 38.0 371 376 38.0) 382 8.0 384 379 378 384 39.2 386 r39.5 r39.7 39.2

Transportation and public utiities . - 387 3838 38.7) 385 382 388 3.6 388 39.3 38.9 389 39.5 39.1 395 739.4 39.7
trade 38.1 382 385 38.3 38.3 383 38.1 38.0/ 385 38.0 3.1 385 380 r382 r38.1 379
Retail trade 28.6 288 29.0 28.8] 286 288 28.6 28.51 289 289 28.9 2.0 287 28.8 r28.8 282
Finance, insurance, and real estate % .. 35.7 358 364 362 35.7 35.6 35.6) 35.61 36.3 355 35.6 362 35.7 35.7| 35.7 356
Services 324 325 286 326 324 32.6 324 2.4 327 321 325 326 323 324 32.3 324
AGGREGAYE EMPLOYEE-HOURS §
[Bitlions of hours]
Seasonally adjusted:

Employee-hours, wage and salary workers in

non ric. establishments, for 1 week in the
, seas adj. at annual rate’ 199.76| 200.08] 201.05| 200.64] 200.12] 201.07} 200.10] 199.92] 200.86] 199.30) 200.27{ 201.61) 201.18] "201.40| r20239) 20142
Tohl pn‘vate [0 — 162.91 163.22] 16367 16339 162.74] 16397] 16290 162.69] 163.68| 162.53] 163.29] 16440| 163.60] - 16387 ~164.60] 163.74
Mining 1.59 145 1.50 1.50 148 1.48 143 1.43 145 1.40 143 1.43 141 r1.43 1.38 1.38
Construction 9.29 9.07 9.01 9.07 9.15 9.37 9.16| 9.15 9.09 9.09 9.07 8.97, 8.98 8.84 r9.19 9.15
facturing 39.04 38.69 38.94 38.94 38.91 39.04 38.79 38.79 38.56 38.42 38.42 38.56 38.54 38.73] 3885 38.61
Transponatlon and public utilities 11.64 11.61 11.61 11.54 11.49 11.59 11.56] 11.62 11.68| 11.63] 11.65] 11.79] 11.68 11.84] 1185 11.91
Wholesale trade .............. 12,02 11.89 12.02 11.94 11.94] 11.94) 11.86 11.80 11.90) 1.7 11.83 11.96) 11.87) 1191 1190 11.84
Retail frade 2861 28.67 2887f 2859 28.52 2868 2849 2843 2864 28.74 28.77 2883 2894y 28791 r29.00 2838
Finance, insurance, and real estato ............... 12.43 1246 1264 1263 12.36 12.49 12.38 12.28) 12.58 12.32 1243 12,65 12400 1243 1235 12.39
Services 4829 49.38 49.09 49.18 48.90 49.39] 4923 49.21 49.79 4917 49.70] 50.20 49.78] r49.89| 750.08 50.10
36.84 36.86 37.38 37.25 37.38 37.10 37.20 37.23 3717 36.77 36.98 32 3758] 3754 3780 37.68

{1962=100]
Indexes of employee-hours (aggregate weekly): ¢

Private nonfarm payrolls, total . ” 1205 1211 1212 1210 120.7| 1217 1208 1208 1217 1205 1214 1221 121.3§ 1129 1225 1219
Goods-producing 1038 1029 103.2 1035 1036 104.6 1033 1033 102.8 102.1 102.3] 1026 1026f 103.0{ 1041 103.3
Mining 622 56.4 682 58.3 57.6) 571 556, 85.7, 56.2 5.0 55.6 §5.9 54.7 86.3 535 532
Conslruchon 123.7) 1211 119.7 120.6 1219 125.2 124 1223 121.8 1213 121.4 1198 120.0 1178 1232 1224
facturing 102.3 1022 1027 1029 10238 103.3 1024 1025 1018 101.2 101.4 102.1 1021]  7103.3] 1034 1026
Durable goods .......................................... 99.6 98.7 99.5 99.7| 99.2 100.1 99.0 99.0 98.4 97.2 97.9 988 98.8 100.0f 1004 995
le goods 106.1 1069 107.3 107.4 1078 1078 107.2 107.4 106.6 106.8 106.2 106.6 106.7 r107.4| ~107.8; 106.8
Service-prod 128.0 1292 1203 1289 1284 129.4 1287 128.7 130.2 1288 130.0 1308 1206f 1306{ 1307 130.2

Transponanon and public utilities . 1135 137 1136 1129 1120 137 132 137, 1147 114.0 1139 157 149] r1166] 1164 1174

Wholesale trade . 1135 1126 1135 1128 1129 113.0 1124 1118, 113.1 116 1122 1136 112.0 1131 71131 1125

Retall rade .. 1194 1193 120.2 119.1 118.8) 119.6) 1188 118.4 119.6 19.7) 119.7 120.3 192] 1200 1210 118.3

Finance, insurance, 118.9] 119.3 1208 120.5 1183 1190 1184 1176/ 120.6 182 1197 1214 189] 1198] 1191 119.0

Services 1452 1487 1476 147.9) 1476 149.0/ 1483 1487 150.3! 1478 150.3 1508/ 14981 15051 1505 1511

See footnotes at end of tables.
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Lumber and wood prod .
Funiture and fixtures ........
Stone, clay, and glass products
Primary metal industries ...
Fabricated metal products
lndusmal machinery and equipment . . . . . . . . . . . . . £ .
ic and other quip 10.71 11.01 10.88| 10.92 1098 10.99) 11.06 11.05 11.03) 11.05 11.04 11.06 1.4 1144 11.10 11,12

it
lnstruments and related products
Miscellaneous manufacturing ...

Ne goods 10.44 10.71 10.58 10.63 10.71 10.69 10.69 10.73] 10.70 10.82 10.74, 10.81 10.87 71086 1085 10.88
Excluding overtime ........ . .
Food and kindred products

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-61 1891 ] 1992 | Feb. | Mar | apr| May | June| sy | aug | sept[ oot | Nov.| pec | e [ P | ar
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
HOURLY AND WEEKLY EARNINGS §
[Doliars]
Ave?geohourly earnings par worker, not seas.

adj.:

Private nonfarm payrolls ........crmmmerensrrensscsns 10.33 10.59 10.52 1054 10.54) 10.55) 10.53 10.53 10.56 10.66 10.69 10.73) 10.71] 1078 10.78 10.81
Mining 14.18 1451 14.52 14.54 1452 14.45 14.51 14.47 1445 14.57 14.44 14.58 14.55 71469 r14.58 14.67
Construction 1399 1411 13.87 14.03 14.02) 14.05 14.08 14.05 14.20, 14.18 14.25 1420 14.23 14.16{ 71407 14.19
Manufacturing 11.18 11.45 11.32 11.36 1141 11.44 11.45) 11.46 11.44 11.53] 11.49 1154 11.63 r11.61 r11.60 11.63

Excluding overtime - 10.71 10.94 10.87 10.89 10.96 10.94 1083 10.96, 1091 11.00 10.954 11.001 11.07 711101 1109 11.12
Durable goods .. .75 12.02 11.89 11.92 11.95 12.02 12.04 12.03] 12.04 12.09 1207, 1212 122 712191 71219 12.20
Excludlngovem 1127 11.50 11.43 1144 11.49 11.49 11.50) 11.52] 1149 1157 1152 11.56 11.62 r11.65 11.64 11.66
9.24 9.43 9.37 9.34 9.35 9.40/ 9.41 9.46) 9.49 9.48) 9.52] 9.49 9.50 9.45 9.51 9.48

Tobacco manufactures ) 68| 1660] 159| 676l 1725| 752l 1813 83| 1620 62| 1573| 173| teoo| 4555|1620 1685
Textile mill prodi 8.30 860] 849 851 ease| 658 86| seo| 862 ses| aes] 87 877] ss) 88y 875
Apparel and other textile products . X : 3 . . 96 f

Paper and allied products .
Printing and publishing ......
Chemicals and allied products ...
Petroleum and coal products ...
Rubber and misc. plastics products
Leather and leather products
Transportation and public utilities ..

Wholesale trade 1145 1140 11.36 11.34 1.34 11.35 1133 11.38 1143 11.46 11.46 11.53 15| 161 1162 1161
Retail trade 6.95 7.14 710 711 712 712 7.10 719, 7.10] 721 719 721 719 726 7.25 727
Finance, insurance, and real estate ................... 10.40 10.82 10.81 10.80 10.75] 10.76 10.70 10.73 10.84 10.84 1091 11.06 11.04 1141 71120 11.20
Services 1022 10.54 10.54 10.53 10.50 1047 10.42 1041 1045 1061 10.63) 10.72 10.75] 71081 10.82 10.81

Average hourly earnings per worker, seas, adj.: ¢
Private nonfarm payrolis 10.33 1059 10.51 10.55! 10.52 10.56 10.58, 10.58 10.66) 10.63| 10.65 10.71 10.69 10.73 10.75, 10.80
Mining 14.18 1451 14.45 14.50 14.46 14.49 14,52 14.50/ 1455 1454 14,59 14,67, 14461 r1454] 1449 14.61

C i 13.99, 141 13.93 14.06 14.03 14.09/ 1420 1411 1421 14.07 14.15 14.20, 14.16 1412 71414 1422
Manufacturing 11,18 1145 1.3 11.37 11.42 11.44 11.44 11.45 1.51 11.51 11.51 11.54 1157 1160} 1163 11.64
Transportation and public utilities .. " 13.24 1349 1343 13.41 1343 13.44 13.47 1343 13.53 13.56) 13.56) 13.65 13.57 713.58 13.56 13.71
Wholesale trade 11.18! 11.40 11.33 11.35 1.29 11.37 11.38 11.38 1151 11.44 11.48 11.53 11470 1159 1159 1161

Retail rade - 6.95 714 7.09 742 7.09 7.12] ™ 7.4 7.16 718 7.18 7.19 720 722 7.24) 726
Finance, insurance, and real estate ..........c.... 10.40 10.82 10.73 10.78 10.68| 10.78 10.76 10.76) 10.96 10.84 10.92 11.09 11.00 11101 71111 11.16
Services 10.22 1054 1047 10.50 10.46 10.49 10.53; 10.53) 10.61 10.59 10.61 10.68 10.66 r10.73 10.74 10.77
[Dollars per hour]
Hourly wages, not seasonally adéusled
Construction wages, 20 cities (ENR): §§
Common labor 18.88 19.46 19.14 19.24 19.30 19.32 19.32) 19.45 19,67, 19.73 19.73 19.75 19.75 19.75 19.75) 19.81
Skilled labor 24.76 2547 2519] 2548 2521 25271 25.30 2549 25.68 2575 2576 2581 25.83 25.83) 25.83 25.89
Railroad wages (average, €lass ) .........cwewcinnn 15.68 16.66 16.86 1661 17.10 1691 16.67 16.34] 16.41 16.62 16.73 16.87| 16.68] "16.96) LLCE:E:] A—
[Doliars)
Avg. weekly earnings per worker, private nonfarm: ¢
%urrent dollars, y adj 354,32 364.30 363.65] 36398 360.84] 365.38] 3I62.89] 36289 368.84] 364.61 367.43| 37057} 366.67 370.19| r369.80| 370.44
1982 dollars, lly adj 255.64 25547 25791 257.23) 25429 267.13] 25484{ 254.12f 257.75] 254.44| 255.34| 25698 25393] 25530 -254.16| 254.07

Current dollars, not seasonally adjusted

Private nonfarm, total ; 354.32 364301 359.78] 361.52| 36047| 362.921 364341 36434} 369.60| 365.64| 368.81| 371.26] 369.50] -36652) 36868 36862
Mining 629.59 638441 637437 636.85) 633.07) 634.36] 63554] 625.10] 643.03] 641.08] 641.14] 65173} 646.02] r647.83) 637.15) 632.28
Construction §33.02 536.18] 507.64] 523.32] 53556 546.55] 548.10{ 54655 56380 52608] 55675, 532.50)  529.36] 511.18] 51637 53354
Manufacturing 455.03 469.45] 450.59| 464.62] 460.96] 470.18] 471.74] 46642 470.18| 472731 47454) 480.06| 487.30) -477.17] -476.76| 47567

Durable goods ...... 48293 498.83] 488.68| 49349] 48995} 501.23] 50327| 49564] 499.66 496.90] 504531 51025 52057 -508.32} ~508.32] 508.74

Nondurable goods 419.69 43268 423201 427331 425.19] 430.81) 43295) 430.27) 43442| 44146 487.12| 44213] 446.76) r438.74| 43617 43520
Transportation and pul 512.39 52341 51725| 51112 513.03] 518.19] 521.26] 52646] 53325 532.15| 53001 539.18| 533.12) r529.43] ~532.15] 537.62
Wholesale trade ... - 42482 435481 433.95) 43319| 433.49] 434711 432811 43472] 440.06| 436.63] 437.771 442750 44045] ~440.02] 44040 43886
Retail trade 198.77 20563F 201.64) 201.92| 203631 204.34] 20590 208.03; 21016 209.09] 206.35( 206.93| 209.95f 203.28] -204.45( 202.11
Finance, insurance, and real estate ............... n.es 387.36F 393481 390961 383781 383.06f 380.92) 381.99) 39349 384.821 38840| 40037 394.13 397.70| ~399.84} 398.72
Services 331.13 34255 34255) 34223] 339.15) 339.23] 338.65) 34041 344.85| 34164] 34441 34947 34723) 34700 34949| 34916

EMPLOYMENT COST INDEX

[June 1989=100]
Total compensation:

Civilian workers ¥ 135 1142 1175
Workers, by occupational group:
White-collar workers 139 1146 178
Blue-collar workers 1126 1135 116.7
Service workers 1141 1147 179
Workers, by induslry division:
facturing 1140 1147 1186
N facturing 1133 1141 11714
Services 1155 116.3 1201
Public administrati 1140 1146 1176,
Wages and salaries:
ivilian workers + 1115 1124 113.0].... LEKX] PR 1145
Workers, by occupational group:
White-collar workers 1122 1128 154
Blue-Collar WOrKerS ...........cccuummoincuscasiconnens Jorvcrscrnvcsnvrinne] convnnerernsnanns P, 109.8 110.8 127
Setvice workers 119 1124 1145
Workers, by industry division:
Manuf: ing 1115 112.2] 1147
Nonmanuf: ing 115 1120 1144
Services 137 114.3 174
Public administration 119 1124 1144
HELP-WANTED ADVERTISING
Seasonally adjusted index, 1967=100 ..............ccrvenmneen 93 92 90 93 90 93 92| 9t 93 90! 92, 95 95 92 98l .

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1991 l Feb. I Mar. I Apr. | May | June ] July l Aug. l Sept. | Oct. | Nov. | Dec. Jan. l Feb.—{ Mar.
5. LABOR FORCE, EMPLOYMENT, AND EARNINGS—Continued
WORK STOPPAGES
Work stoppa?es involving 1,000 or more workers:
Number of stoppages:
Beginning in month or year, number ................ 40 35 1 1 4 [ 6 1 3 8 5) 0 0 1 1 2
Workers involved in stoppages:
Beginning in month or year, thousands 392 364 2| 3] 15 10 243 4 57 16| 14 0 0 2| 5 8
Days idle during month or year, thousands .. 4584 3,989 369 367 414 322 74 157 214 578 281 99| 48 51 139 285
UNEMPLOYMENT INSURANCE 3
State programs:
Initial claims, thousands .. . 2,875 20,986 1,868 1,756 1,636 1,395 1,630 2,015 1,420 1,405 1,428 1,518 2,020 2,048 1,408 1,502
Average weekly insured unemployment " thousands 3,281 3,167 4,050 3,958 3,485 3,062 3,004 2,978 2955 2,658 2,384 2518 2,906 3234 3187 3.245
Rate of insured unemployment, percent @ .. - 3. 3.0 39 38| 3.3 29 2.9] 29 2.8 2.6 2.3 2.4 28 31 31 3.1
Total benefits paid, mil g . 25279 24,967 2462 2,649 2,382 1,932 1,969 2, 033 1,883 1,761 1,585 1,584 2019 2.060 2.010 2.340
Weeks of unemployment oompensated thousands 153,0631 1479 14,589) 15681 14,116 11,460f 11,708] 12160 11,085 10,375 9,304 9278 11.865] 12011 11519] 13343
Average weekly benefit, dollars .. - 17118 175.16] 174460 17491] 175.10] 175.04] 17453} 17294 17560 175.86] 176.67) 17717 176.88] 178.63| 180.89] 180.15
Federal civilian employees unempl
(UCFE): i
Initiaf claims, th ol 1358 146.2 9.0 9.3 10.1 9.6 137 177 10.3 12.0 153 1.7 124 13.0 95 93
Average weekly insured unemployment thausands 299 317 343 32.3 276 283 272 313 336 321 316 334 356 339 335 329
Tota! benefits paid, mil. $ .. 211.3 2431 20.1 208 18.1 158 177 20.3 209 209 20.0 205 24.8 217 21.4 248
Weeks of unempl ated, thy 05 1,356.7F 14842 1223 1264 109.5 96.2 1077 124.8 130.2 128.9) 1234 1232 1478 1275 121.1 136.1
Average weekly benefi t dollars 155,73 163.74] 16456 18420f 164.89] 164.18| 164.20| 162.28] 160.48| 16195 16230] 16656 167529 170.58} 17691 18259
Veterans unemployment insurance (UCX):
Initial claims, 162.8 260.5 18.2 19.5 186 175 217 25.0 244 26.1 25.2] 18.3 20.7 219 17.2 19.3
Average week!y insured unemployment, thousands 222 60.1 58.7 58.8 55.9 534 55.9 56.6) 612 654 65.3 67.5 701 68.2 68.5 67.6
Total benefits paid, mil. § .. .. 165.8 5419 396 429 413 380 413 439 443 497 51.4 514 58.8 52.4 50.5 56.0
Weeks of unemployment oompensated lhousands 918.0] 28833 213.3 2314 2235 2048 220.3 231.2 2316 255.6 2635 2615 301.7 267.1 255.0 282.1
Average weekly benefit, doflars .. " 179.59 189.50] 185.79] 185.62] 184.91 185.70f 187.42| 189.79] 191.20] 19452 195.04f 196.56] 194.72] 196.23) 197.85| 198.35
6. FINANCE
BANKING
[Millions of dollars]
Open market paper outstanding, end of period: -
Bankers' aCCEPIANCES ......uvummmmmmmumsssesmmuseasmssrasmmsesenes 43,770 33,994] 41,375 39,309| 39335 38384 37767 37733 37.090| 3I7814) 37599 37.651| 38194
Commercial and financial company paper, total 528,124| ~545,1364 ~534,789| ~538,493| ~547,577| "537,791| ~545.940{ ~544,077| ~541,260( 7550,643] 551,480| ~556.558  * 545,136
Financial companies 403,556 r408,199) r398,197| r402.171| r401,522| 395,120 - 406,624} r404,024| ~402,192| 7414,0011 7405.835| 7407.499| " 408,199
Dealer placed ... 221,083 ~236,250] 216,836| "221.578| r227,272| 7223.948| r235.243] 7 227.307| ~229.550| " 236,351} r223,177| ~227502| ~236.250
Directly placed . 182,463]  171,949] ~181,361| ~180.593( ~174,250( 7171.172] 7171,381| 7176,717) "172,642| 177,650 7182,658( 179.997| 171.949
Nonfinancial companies 124,568] ~136,937] ~136.592] 136,322 " 146,055] ~142,671] ~139,316{ ~140,053) 139,068 ~136.642| " 145,645 ~149.059 | 136,937
Loans of the Farm Credit System:
Total, end of period ............... 51,457 52,098 52,242 52.366
Long-term real estate loans . 28,767 28,776 28,775 28,815
Short-term and intermediate-ter 11,223 10,650, 11,398 11,505
Loans 1o cooperatives ............ 11,467 12,671 12,069 12,047
Federal Reserve banks, condition, end of penod
Assets, total # 353,061 3679011 330,347| 335971) 332,011] 332,729| 344,466] 347,656 343,638] 364,084| 346,817 355,187| 367.901] 357552 362.126| 368.587
Reserve bank credit outstanding, total # ............ 289,394| 312234] 271538] 274,013] 274.830) 277,354| 283,729| 282,069 288,180] 303.724| 288.917| 301,688] 312234 302531 307.615| 312037
Loans 218 675 62 52 15 150 1,359 256 244 609 80 35 675 35 57 753
Us. G securities 281,831 302474 265423| 267.601) 267,945 271,052 276883) 275969 282,153| 296.397| 282877 205952| 302474] 296977| 301490 305217
Gold certificate account . 11,059 11,056 11,058] 11,057 11,057 11,067}  11,060f 11.060] 11,059 11,059 11,0601 11,059 11056 11,055f 11.055] 11.055
Liabilities, total # 353,061] 367,901) 330,347| 335971| 332,011 332,729] 344.466| 347,656] 343.638| 364,084] 346817] 355,187| 367.901] 357.552| 362.126| 368.587
Deposits, total 49,783 40,148) 36,659 36952 32960 29.527{ 36839 40270| 36.206| 53,004] 34.484] 378411 40148] 37.632) 39.034f 41917
Member-bank reserve balances 29,413 32,079§ 306 294801 27.801] 23503) 22740] 25302) 29.422| 27,665 29339] 30,349] 32,079] 27.533] 33085 34.533
Federal Reserve notes in circulatio 2879061 314208y 281605 283.383{ 286,457{ 289684 200772F 204107} 295876] 297.609} 300,010{ 306863] 314208] 306.111| 309.080) 312263
Al member banks of Federal Reserve System,
averages of daily f(gures
Reserves held, total . 55,532 56,540] 55238] 56,282) 50455] 48,825 49496 49,823 50,162 51521 53,136f 54.666; 56540] 56.004] 53883 53882
Required 54,553 55,385 54,174] 55254 49.318] 47.825| 48584| 48857| 49.27] 50527F 52062 53.624| 55385 54,7441 r52778| 53084
Excess 979 1,155 1,065 1,028 1137 1,000 913 965 435 994 1,074 1.043] 1,155 1260f 71,104 1214
Borrowings from Federal Reserve banks ................ 192 124 77 91 90 155 229 284 251 287 143 104 124 165 45 9N
Free reserves 788 1,032 990 939 1,049 845 684 681 684 707 93 939 1,032 1,096 1,059 1123
Large commercial banks reporting to Federal Reserve
ystem, last Wed. of mo.:
Deposits:
Demand, total # 255,000] 301,629] 233.222] 236975| 244783} 247,411 235901] 240,649 240,1841 265732 255487 276.041| 301.829% 253220{ 253,165 268.799
Individuals, partnerships, and corporations 204,158) 243168] 184,674f 188,976| 194,581} 194,793| 187,252] 194,223| 193,149] 215316{ 206,700[ 222,024| 243,168) 203.509) 204.865] 22179
States and political subdivisions 8,845 9,974 8,026/ 8,059 8,107] 8,031 8,985 7.747 7.784] 8,484 8,245 9,866/ 9,974 9487 8.917 8,899
U.S. Government ................. 2,158 3,434 1,771 1,535 3,544 141 2,162 1,790 1,749 2,359 1471 2,665 3434 2077 2,388 2.345
Depository institutions in U.S 23,508 25795] 22077] 21,004] 21,629] 24959 212217 20731 20546] 21839] 22557] 25750 25795} 22108} 21.429] 20470
Transaction balances other than demand
deposits 101,757 120816] 100503( 102,383] 101,466 101,775] 100,711] 102,188 103,318] 106,316] 110,515 113,744 120816 114.177) 114443 119,190
Nor ion bal total 788,004] 728,182} 778,947| 774935| 771.221( 767,467 758,296 754,062 749,281] 739.351| 736,595 734304| 728,182 724254 723.700] 714.834
Individuals, partnerships, and corporations ..... 758,036 703912 746634( 744372| 7400921 735992| 7297101 726,714l 7213721 713747) 710,088 707478 703912] 699.468| 6978761 692.331
Loans and leases(adjusted).total § 1,027,027) 1,007,149 1,013,644 1,015,170 1,014,895 999.071| 996,078] 984,175 983,304] 936.072] 989,342] 995217]1,007.149} 9904127 988.383] 986.435
Commercial and industrial 294.246] 279,851 ,876] 289,163 286,598 283940| 280,193) 276,467| 274,996| 278.594| 276,773| 280,808| 279.851] 276.984| 276.776| 277472
For purchasing and carryiny 14817 156361 13371] 14,197 14,096 14034] 14198] 14620 15736 15932| 16261 16323 15636] 14479 17.157] 15633
To nonbank depository and other financi 23,123 21630] 21832] 22499 21961 21,372] 20,671 20,185] 20,116] 21.665] 21519 22234] 21.630] 19.899 18.141) 191412
Real estate 10anS ..........cooeervverrins 402,887] 404,188] 400945} 400247] 403272| 400,688 399.491| 397707 395266| 396927} 398.901| 399,7841 404.188] 398.451| 2394593 395.060
To States and political subdivisions . 17,876 14823 17221) 17,967 168221 16972] 16,380 15719) 15606) 15631 152391 15000 14.823) 14402) 14260 14,035
Other loans 274078] 271.021| 271.399] 271,897] 272.146| 262.065{ 265,145 259.477] 261.584] 207.323| 260.649| 261.068] 271.021} 266.1971 267.456 265.123
Investments, total 282554] 324790 268.374| 293551 291547 202.835] 298,786 3021907 315333] 378429| 321,659 327.916| 324.790] 324.481| 331550 340.413
U.S. Treasury and government agency
securities, fotal . 225344] 269,839 233951| 239304] 237.039| 239.486| 245.996| 248,189 259.952) 267.891] 266.417] 273.053] 269.839) 268.574] 275.642| 283.361
| 1t acco! 206,837 251.345] 212.090| 215998 214.340| 218.174] 226,889| 229.185| 240.364{ 246.763| 244.183| 247.955| 251.345} 247999 255.136] 264.341
OMher SECUMMIES ...ovrvveercevecsernrinsessnrsssarsesssinns 57.210 54.951 544231 542471 545081 53349 527901 54.001 §5.381 550051 552421 54.863! 54.951 55.9071 559081 57.052

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, Annual 1992 1993
data through 199t and methodologicat notes
are as shown in BUSINESS  STATISTICS, 1963-91] 1991 1992 Feb. l Mar, [ Apr. | May | June r July l Aug. , Sept,] oct. | Nov. [ Jan, [ Feb. [ Mar.
6. FINANCE—Continued
BANKING—Continued
[Billions of doliars]
Commercial bank credit, seas, adj. §

Total loans and securities ¢ . 2838.7] 294321 28554] 28627F 28743] 2875.3| 28828 28869 2 9022 r29182| 72930.1] r29372] 29432 72,9393 29440 2, 957 5
us. ) securities 562.6 r659.6 5709 579.6 §90.8 6002, 610.7 6192 32.6] 6408 +648.7| -6534| r659.6 7659.8 670.3
Other it 179.4 71764 180.3 1785 178.5) 176.9 1758 177.9, !78 2! 1784 71798 ~177.7) 1764 71742 1756 177 6
Total loans and leases ¢ .. 2,096.6) r21072] 2,1043] 2,045 21049 20982 2,0962] 20898 2091.4] 20990 72,1019 ~2,106.1] 72,107.2 r2,305.2 2,098.1] 2,095.0

[Percent]
Money and interest rates:

Prime rate charged by banks on short-term

busmess .......................................... 8.46 6.25, 6.50] 6.50, 6.50 6.50 6.50 6.02] 6.00] 6.00] 6.00, 6.00 6.00 6.00] 6.00 6.00
5.45) 325 3.50 350 3.50, 3.50, 3.50 3.02, 3.00 3.00 3.00 3.00 3.00 3.00 3.00 3.00

Federal intermediate credit bank loans .

Home monga)ge rates (conventional st
morigages)

New home purchase {U.S. avg.) .. 9.01 7.98 829 821 8.26 8.30 8.15 781 7.72 768 7.65 781 7.65 757, 752 .
Existing home purchase (U.S. avg) 9.04 784 8.15) 8.14 8.26) 8.20 8.04) 7.78] 7.58, 744 7.40 749 753 749 7.28].
Open market rates, New York City:
Bankers' acceptances, 3-month 5 70 362 4.001 4 19 392 376 3.80 332 328 310 3.19 3.51 34 3.4 306 307
Commercial paper, 6-month & .. . 3.80 413/ 413 3.97| 3.99 353 3.44 3.26) 3.33 3.67| 370 3.35 3.27, 324
Finance co. paper placed dxrecﬂy 6-mo . 5 60 363 396 4 15 3.891 377 3.80 3.35) 329 3N 3.23] 3.56) 352 3.29 3.21 3.4
Yield on U.S. Gov. securities (taxable):
3-month bills (rate on new issue) ........ 5420 3450 3.8401 4.050 3810 3.660) 3.700 3.280 3.140 2970 2.840 3.140 3250 3.060 2.950) 2970
CONSUMER INSTALLMENT CREDIT +
[Millions of doliars]
Not seasonally adjusted:
Tolgl outstandmg (end of period) # .............. 742,058 741,381 725882| 721,091 718676 718,420 719,845 718599| 721,985) 724,198] 722,760] 7251178 741,381 7732490 726,265] ....coccovennne
y mawf
banks 565 320603 330,464\ 327,697| 326205 324,791] 324,471| 323.899| 323866] 324,046| 324,697| 324,529 329,603 326,807 324,358] ..
Fmanoe companies 121,801 17,086% 1202801 118,353] 118,364 116,138] 116,690) 117,002} t117,175] 116,650] 116,304| 116,414] 117,086 116,059 112,687} .
Credit unions 92,254 § 91.469] 91,164] 91,339 91,605| 92340] 91,778 92270 92.698] 92,228 ! { 92,381 91,7771 .
Retailers ....... 44,030 , 40015 39454 39,553f 37.824) 37,438 37219 ,791] 38,778 39,299 X 3 42,585 40.671] .
Savings institutions 40,315 33861] 384791 37,142) 364991 36,2241 35762 35552| 35378) 35069 34,048] 34,171] 33861 33,902 33,754
Gasoline companies 4,362 4,365 4,151 3,988 4,094 4,193 4,360 4,506 4,542 4,499 4,452 4,365 4,365 4,366 4,148] .
Pools of securitized assets 99,631 118,866] 101,024] 103293] 102622 107,645 109,084] 108643 109,963) 112,458) 111,632] 114,322] 118866] 116,390 118,870} ..
By major credit type:
263,108 260227§ 259,723] 259,530| 258449| 258,665 257.442| 258,104] 259,128] 260,395| 259,055| 258539} 260,227] 258473 258,833 ..
Revo!vmg 255,895 2648011 2450881 242267| 242,708] 2433151 245092 244,661 2470511 248,692| 248526| 251422| 264,801 257,992 254,258] ..
Mobile hom £) () y S0 0 O D O TN Y MO O O D IO/ O O D) () :
Other 3223,085| 216,353 [ 2221071 3219.204] 2217,519) 3216,440{ 2217,311] 3215,834] 3215,806] 2215,111| 215,179 3215217 216,353 | 3216025 >213174].
Seasonally adjusted:
Totgl outstanding (end of period) # 728395 727.404| 723821F 722928) 722919 721,820] 720,664| 722,104] 722372 723,448] 726,653 r727,647 728815] ...covcreeene
y ma;or credit
e 261,659] 262,125] 260,376] 259,834] 257,339] 257,743) 256,944) 257,384] 256,846] 257,740 260,097 259,720, 260,763 ..
R olvi 245974] 245259| 245905) 246220) 247,418| 247,332 248,043 2500171 250,454 250,620 251,.258| ~252,785 2851771 ..
Mk noms y y Lo e e e te e Leodoe | 6) £)
Other 3220762 2220,020| 3217.541] 3216,874] 3218,162] 3216,744] 3215677| 3214,703] 3215,071 | 3 215,088} 3215298 | 73215143 3212,876]..
Total net change (during period) # ~223 —991] -3583 —893 -9 -1,099] ~1,156 1,440 268 1,076] 3205 7994 1,168] .
By majov Cfedn type:
—1475 466 1,749 -542] 2495 404 799 40 -538 894 2,357 =377 1.043] ..
R g 1,686 =715 646 315 1,198 —86 m 1,974 437 161 638 71,527 2,392 .
Mobile home X Iy e %) ) ¢ Gy ) (&) [§) &) " &)
Other —434 ~742| 3-2479) 3-667) 31288 3-1418) 3-1,067| 3-974 3368 37 3210 r3-15% 3-22671..
FEDERAL GOVERNMENT FINANCE
[Millions of dollars]
Federal receipts and outlays:

Receipts (nat) .. 11,054,2651711,000499) 62750 72,127( ~138.356| 62,189| 7120883 79.055| 78,1061 7118,185 76832 74,633| ~113690| 112718} r66,136] 83453

Outiays (net) ... 14,323,757)71 1,380,482 ~111,924| ~122,839( ~123,759] ~ 108,963 117,098 122,203 ~102,810) 7 112,564 | ~125627| 7107,361| 152636 |  ~82903| ~113,730| 128,029

Total surplus or 1-269,492] 71-280,983| ~49,174] -50,712] r14597| 7—46,774] -3785| ~—43,148| r-24,704] 5,622| *-48,795| ~-32,728| ~~-38,946 r29815| 47594 44577

Federal fi total 1260,492| r1289,983| 49174| 50,712] r—14,597| 46,774| r~3785| r43,148| r24,704| r-5622] 48795| r32728| -38946] ~-29815 47.594) 44577
Borrowing from the PUDEC <.necermernsnesninrens 1293239 '311,082 , 50,138 62921 33840 22318 28290 38841 9,853f —15862 61,969 21,078 -8,355 30,689 37,727
Other 125,303 120,7304 -27.821 776] 20801| -13,095] 26,101 -16307| 14,139] 15263] -50417] 20.239{ -17,867 21457} 16,905 :

Gross amount of debt outstanding 13,489,997 14,002,815] 3,762,074] 3,811,671] 3,822,222( 3,865,111| 3,918,787 3,942,569 | 3,983,735| 4,002,815] 4,006,113 4,071,464 4,115,794  4,106,390| ~4,136,520] 4,170,654
Held by the public 12,628,699) 2,998,776 | 2,809,534| 2,859.672( 2,867,085 2,900,925] 2,923,243) 2,950,083 2,988,923| 2,998,776 2,997,224 3,059,193] 3,080271]  3,071,916] 3,102,385] 3,140,112

Federal receipts by source and outlays by

agency:

Receipts (net), total 11,054,265]"1 1,090,490 62,750] 72,127 -138,356{ 62,189] 120,883 -79,055| ~78,106] -118,185| 76,832| 74.633f ~113690) 112718 766,136 83453
Individual income taxes {net) 1467649) 14735941 22,213] 19503 67,993] 12012| 53072 35008 34715 55496 37.288] 33,009] 51,172 73,704 23947 2793
Corporation income taxes (net) . 198086] 102,240 1220] 1,742| 14,198 2691] 20,784 2,73 1579 19,896 2,096 1,478 : 3212 92| 12724
Social insurance taxes and conl

(net) 13960100 '413670) 32282 342371 47461] 40362{ 38380) 317221 33139) 33322 295941 32900 31918 29418 34251 33652
Other 1975811 101,650 6,342 7434 8,779 7179 8,672 X 8,782 9,629 7,854 7,157 7,718 ) 7.206 9,140

Qutlays (net), total i8] 323 757|711,380,4821 7111,924] 7122,839) ~123,759} ~108,963( ~117,008| ~ 122,203] ~ 102,810 ~ 112,564 | ~ 125,627 | ~107,361 } 7 152,636 r829031 113,730 128,029
Agriculture Department 154,120 156,985 3,906 5462 5,080 5,007 3912 3,595 3.266 } 7,051 5.624 6,645 4516 4,389 8,163
Defense D it, military 1299196 286,631 23262 22,100] 22,948] 233791 24,868 29,180| 20538 24,902 262({3 19,9491 28946 18,941 22,0031 24,31
Health and Human Semces Depariment 14839361 15397611 43595 43303 45693] 44316] 49575 48176] 433331 46,703] 48427 43,055 ¥ 20,629 47245 49,520
Treasury Depanment .......c....cccommiuens 1276, 887 1292990 20,185| 21,375] 19,756 22,8011 49,230{ 17,536 18.403| 16536 18,116 21,605] 52215 18,636 20965 20,235
Natlonal Aeronautics and Space

Adi 113878 113,962 1,044 1,294 1,148 1,133 1,151 1,179, 1,076, 1,149 1,098, 1,317 1,266 1,092 1,008 1,344
Affalrs Dep: 131,214 133,734 3,114 1.804: 2,898 2,686/ 2514 4,010 1,361 3,201 4,061 1,717] 4125 1,617, 2,626 4,067
GOLD AND SILVER:
Gold:
Monetary stock, U.S. {end of period), mil.
$ 11,057 711,056 11,0581 11057) 11,057} 11,057] 11,058 11,059f 11,059] 11059 11,060/ 11,059 11,056 11.055] oo e
Price at New York, dol. per troy oz. £% .. 362.04 34450] 35383 34434 33850] 337.24] 34081] 353.05( 34296] 345.55| 344.38] 335.08] 33466 329.01 329.39] 329.01

Sitver:

Price at New York, dol. per troy 0z. % .. 4.040 3.938 4.140 4.100/ 4.030 4.070 4.060 3.950 3.800 3.7601 3.740 3.760 3.720 3.680] 3.650 3.6%0

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1663-91 1991 | 1902 | Feb. | Man | apr| May| ume| uy | aug | sept| oot ] Nov. [ Jan. | Feb. [ Mar.
6. FINANCE—Continued
MONETARY STATISTICS
[Billions of dollars]
Currency in circulation (end of PEHOG) ...........ccocremrivenee 307.7 303.2 3109 317.9) 3347
Money stock measures and components (averages of
daily figures):
M (not lly adjusted):
M1 7 860.0 966.5 916.0 930.5 954.7] 9439 851.9 962.5/ 9704 982.8| 1,0008] 10215 10457] 1.040.1] 1,022.0f 1,030.4
M2 r3,4069] r34771] 3.4623] 34765 3490.0] "34525| 73,457.2| v3,461.0] 34668] 23,4678 ,485.7] ~3500.8] ~3511.2) ~3492.7] ~3468.0] 34785
M3 r4,158.7) r4,180.9] 4,1865| 4,195.2f 4,1950| 4,167.1| 74,165.01 74,1635) r4,178.5( r4,171.4] r4,1699] 4,183.7| 74,1785} r4,1432| 4,130.1 41377
L (M3 plus other liquid asSets) ....cc.eoceuvcerssievsicrs r4,9826( r50238] 4,9996] 50234] 50249 r4,988.0] "50019] 4,996.2| ’50158] 75026.6] 75031.1] r5068.3] 50763} 75046.3] 5025.1].......
Components (not seasonally adjusted):
Currency 259.5 2796 2694 271.0] 2733 2757 277.2 280.8 2829 284.6 287.0 290.0 285.0 203.6 295.3 2979
Demand deposit r280.2 3193 2954 302.6 3138 308.3 3114 317.7] 319.8] 326.1 336.7, 3439 3853 346.2 3343 3363
Other checkable deposns 3128 359.8 3427 3495 360.2 3525 3555 355.9 359.2 3636 368.8 3797 387.6 3926 384.6 3885
O ht RP's and E 769.8 743 778 747 727 769.5 r728 r728 762 r738 75.0 751 r738 r72.3 N7 719
General purpose and broker/dealer money
market fu 365.0 7355.1 367.7 361.1 352.9 349.9 345.8 346.2 414 343.4 3419 3400) 33921 3398 342.2
Money market deposn ACOOUNS ooveeeerreeneassinmacnnen 1 B ") ! ? () (Y (") 5] U] " 1 ! 1 ! ("}
Savings deposit 719796 1,130.3F 11,076.7] 11,090.0] '1,113.9] '1,120.6] ' 1,130.5( 11,138.2] '1,146.7| 11,156.0| 11,167.9| '1,179.4{11,180.1 |7 1,177.2] '1,178.4| ! 1,184.8
Small time deposit @ 71,1324 950.9F 1,0229] 1,0029 984.0 965.6 9524/ 941.7 927.2 913.8] 898.6| r8829; 8715 r864.0] 8562 849.1
Large time deposits @ r462.7 3873 4127 408.6 400.9! 398.2 3.3 3821 379.7 374.2 366.01 3612 356.2 348.3] r346.2 3424
Measures (seasonally adjusted):
M1 926.2 935.1 941.2] 952.2 9526 963.3 9755 990.1f 1,0059] 10181} 10266f 1,0332] 10328{ 10349
M2 3467.7| 3467.8[ 3464.8] r3467.5f r3462.1] 73,4636) "34724| 3480.2( 34914( 3498.0] r3497.0] ~3.4869( 34740| 34717
M3 4,180.0] 418491 4,177.9] 74179.8| 74,170.1| r4,169.0] r4,178.7| 74,1829] 4,179.8( 74,1784| r4,166.5] r4,1406) r4132.7| 4,1277
L (M3 plus other liquid assets) r4999.1| 50101) 50091| r5011.1| r50148| 50125| -50258| 50372 r5.0419| ~50553| r5051.4] r5.0294] 50248]..........
o s o retad
Currency . 270.8 271.9 2736, 2751 2766 2795 2824 286.3] 288.01 289.8 292.3 2948 296.9 299.0
mand d 303.3 308.0 3108 3147 3123 3175 3225 3200 336.0 3305 3409 r3419 3419 3419
Other checkable deposits 1 344.31 347.5 349.0 3547 3859, 358.6/ 362.8] 366.7 3737 381.6/ 385 3885 386.1 386.0
Savings deposi 11,080.7] 11,0043 11,1075 1,119.6] 11,126.0{ ?1,1345} 11,1457| 11,1589] 11,1705] 11,180.3| '1,186.0 1,184.4] '1,1825( 11,1793
Small time deposuts@ 1,021.5] 1,004.0 986.1 969.6 955.7 9415 926.9 912.7 78965| -8817| r8702 78609 -855.1 850.3
Large time deposits 4136 407.4. 402.1 3959 3893 3825 3781 3737 367.0) 361.3] 3575 350.7| 346.7 3414
PROFITS AND DIVIDENDS (QTRLY.)
[Mitlions of doflars}
Manufacturing corps. (Bureau of the Census):
Net profits after taxes, all manufacturing . 67,965 24,743 29,889 28,856
Food and kindred products 19,639 5,078 6012 ,973
Textile mill prod 833 296 568 570
Paper and allied products .. 2,164 776 942 853
Chemicals and allied products 20,558 6,659 6,426 6,252
and coal p 10,868 2,261 2,386 ,888
Stone clay, and glass products ........................... 1,602, -535 524 547’
Primary nc 15 metal 986 40 462 510
Primary iron and steel ~1,439 -143 248 566
Fabricated metal products 3,359 1,060 1,671 1,570,
Machinery (except electrical) ~2,740 1,639 876 —234,
Electrical and electronic equipment . 4,706 1836 3,016 2829
Transportation equnpment (except motor vehicles.
2,694 196
Motor vehicles and equupment 7,607 524 423 =705
All other 15,404 4,694
Dividends paid (cash), all manufacturing .. 60,222 14,800 15,553 15,507
SECURITIES ISSUED
[Mitlions of dollars]
and Exch C
'é gr?ss % total
y type of security:
Bonds and notes, corp
Common stock
Preferred stock
By type of issuer:
Corporate, total #
Manufacturing
Extractive
Public utility
Transporation
Communication
Financial and real estate
State and municipal issues (Bond Buyer):
Long-term 172576] 235,026 16,041 19,577} 18,117| 18231] 27,672; 17596 21,121 19314] 22,771 16,787 22,669] ~18285] 183401 28,249
Short-term 43,809 39,913 3411 978 ¥ 969 8,557 2,114 3,363 12,874 845 793 1,027 71,648 1,742 950
SECURITY MARKETS
[Mitlions of dollars, unless otherwise indicated]
Stock Market Customer Financing
Margin credit at broker-dealers, end of year or month
Free credit balances at brokers, end of year or
month:
Margin-account
Cash-account
Bonds
Prices: . . .
Standard & Poor’s Corporation, domestic municipal
{15 bonds), dol. per $100 BONG ...........cccovsrevnnes 68.8 731 771 70.6 71.0] 7.7 73.7] 75.8] 76.1 743 729 73.6 746 75.2] 78.2f 804
Sales:
New York Stock Exchange, exclusive of some
stopped sales, face value, tofal ......cccooenvrvenenens 12,698.111 11,620.01] 1,251.32) 1124580 924161 840521 904491 999.561 867.62f 859791 981831 756311 83616 947.761  890.821 1.022.47

See footnotes at end of tables.
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6. FINANCE—Continued
Bonds--Continued
{Percent]
Yields:
Doanesnc corporate (Moody’s) ........coeoovrecrrcnconne 9.23 8.55 875 8.81 8.77 8.7 8.63! 8.44 8.29 8.26 8.41 851 8.35 8.24 8.01 7.83
y rating:
Aaa 8.77 8.14 829 8.35 833 8.28 8.22, 8.07| 7.95 7.92 7.99 8.10] 7.98 79 7.7 7.58
Aa 9.05 8.46 8.69 8.73 8.69 8.63 8.56 837 821 8.17] 8.32] 8.40 8.24 8.11 7.90! 7.72
A 9.30! 8.62 8.83| - 8.89 8.87 881 8.70 8.49] 834 8.31 8.49) 8.58| 837 8.26/ 8.03] 7.86
Baa 9.804 8.98 9.23 9.25 921 9.13! 9.0/ 8.84 8.65] 8.62 884 8.96 881 8.67 8.39] 8.15

By group:

Industrial 9.25 8.52 8.73 8.77 8.75 8.70 8.61 8.42 8.23] 8.19 8.38) 849 8.34 8.24 8.01 7.80
PUDIIC VRS .oovevvovrerererncrreessiescecreriesinins 921 8.57 8.77 884 8.79 8.72, 8.64 8.46) 8.34 832 844 853 8.36 8.23 8.00 785
Railroads !

Domestic municipal:

Bond Buyer (20 bonds) .. 6.90 645 6.74 6.77 6.69 6.58, 6.42 589 6.31 6.33 6.62 6.26, 6.17 6.10 5.60, 5.78

Standard & Poor's Corp. (15 b0 745 6.4 6.67, 6.69 6.64 6.57 6.50 6.12 6.08 6.24 6.43 6.35 6.24 6.18 587, 565

U.S. Treasury bonds, taxable ... 8.16 752 7.78 793 7.88 7.80) .72 7.40) 7.19 7.08 726 743 7.30 717 6.89) 6.65

Stocks
Prices:

Dow Jones averages (65 stocks) . 1,048.27 1,169.86) 1,174.23) 1,169.58] 1,167.58] 1,195.56| 1,174.92! 117050 1,154.13] 1,156.92] 1,138.91} 1,170.48] 1,199.25] 1.210.92{ 1250.36] 1,271.64
Industrial (30 stocks) 2929321 3284.29) 3.257.27| 324741 3,294.08| 3376.78; 3,337.79; 3,320.40 3,307.45) 3,293.92] 3,198.69) 3,23849] 3,303.15] 3.277.71| 3.367.26] 3.440.73
Public utility (15 stocks) 210.32 21441 206841 204.38f 206.07] 213.15) 21248] 21907 22019 220.03] 217.15! 217721 22047 221.97] - 23423 239.97
Transportation (20 stocks 1,170.22 1,349.63] 1.412.23] 1,408.98( 1,356.85] 1,380.45] 1,333.28( 1.303.10] 1,254.65! 1275.19} 1,286.16] 1,375.81{ 1,430.12] 1,488.05 1533.16 1,541.53

Standard & Poor's Corporation, 1941~43=10
unless otherwise indicaled: §

Combined index (500 Stocks) ... 376.17 415.74 41256 40736 407.41] 41481 40827 415.05] 417.93] 41848] 41250] 42284| 43564 43523 441.70| 450.16
Industrial, total (400 Stocks) # 44581 490.57 490.89] 484.86] 484.53] 49072 48196 487.16) 40088 49356] 483.33] 496.09] 509.50 504.96| 508.91| 517.24

Capnal goods ... 300.66 31212 32278 317.67) 312.79| 31945 31212 309.35] 30532 30768 300.35] 306.09] 31124 31236} = 318.04| 323.03
544.04 625.18 630.66] 621.24) 617.42| 61826 598.89| 617.31] 627.14] 627.04] 61496] 64065 65571 636.16] 628.27| 630.61
Uuhlles (40 Slocks) 141.95: 149.21 143.06) 139.45 141.61 147.25| 146.79 153.70]  149.97 155.36 154.28 152.12 157.18 159.79 166.41 170.48
Transportallon {20 Stocks) 1982-1 00 288.54 341.74 348311 346.73| 344.98] 356.62] 34207] 334.44f 321.77) 323.19| 327.46] 351.64] 363.35 37427} 37957) 37622
248.19 31551 304.54] 29838] 31338 335.10) 32235} 31556] 30561 304.24] 310.25] 330.89) 34365] 35477 366.03] 36541

Ftnanmal (40 Stocks), 1970=10
{subcategories in 1941-43=10) . 29.69 35.69 3434 34.29] 33.94 35.17] 34.90/ 36.18 35.78! 3522 36.13) 38.03 39.98 41.34, 42.88 4451
Money center banks 90.36 113.31 110.59] 108.84] 107.28( 117.36] 11536] 118.86f 112.94) 10970 111.21 11866] 12384 130.73) 136.32§ 14473
Major regional banks ... 114,67 150.41 145.83]  145.11 146.09 154.88] 150.34) 153,07 148.87 145.81 149.35 158.58 165.85 172.06] 178.34) 18841
Property-Casualty Insurance .. 379.58 419.61 401841 39126} 385.42| 3838t| 390.63] 41577| 41750] 42470 46056] 46844 48275 481.40) 504.67} 503.89

N.Y. Stock Exchange common stock indexes,

12/31 65=50:

205.48 229.00 228.11 22521 22454] 22854 22467 22816 23007 230.12] 22697] 23283 23947 239.67] 24341 248.11
Industrial 257.09 284.61 286.09] 282.35) 281.60] 28516 279.53{ 281.90] 28444 208576] 279.69] 287.30[ 29486 292.07] 294.40f 298.75
TranSpOrtation ...........erecuscosacessessaonsee 17397 201.09 205521 204.09] 20128] 20787 20202 198.36] 191.30| 191.64] 192.30| 204.78] 212.34 221.00 22696) 229.41
Utility 92.26 99.45 96.17 94.15| 94.91 98.23 97221 101.47] 10341 10226] 101.62¢ 101.13] 10384 105.51 109.44) 11253
Finance 150.18 179.24 17404 173.49] 171.05f 17589 17482 180.92] 18046 178.27] 181.35] 189.27] 196.86 203.38] 209.92f 217.01

NASDAQ over-the-counter price indexes:

Composite, 2/5/71=100 . 491.56 599.49 632.05) 619.601 562.79] 581.47] 566.66| 568.72] 569.00 580.68| 585.01 630.86] 661.28 691.13] 68171 685.30
Industrial 549.48 655.04 72385) 70175 64291] 63097| 60848 604.99] 603.07| 621.06] 624.45| 68098 710.38 740271 716.02| 708.22
Insurance 535.65 659.78 624.69] 617.56| 600571 614.90) 615177 64264 678.01 685.031 714.82 734821 771193 806.19| 840.17| 851.63
Bank 319.34 438.22 385.75] 393.51 402.24] 428.79) 43601 456.84| 461.64] 456.88( 462121 487.91 518.84 556.01 596.89| 618.87

NASDACQ/NMS composite, 7/10/84=100 .......... 217.09 265.46 279.32] 27367 257.56] 25743] 250.86| 251.82| 25198 257.35) 259.31 27999] 29359 306.61 302.11 303.66
Industrial 218.25 263.85 289.05) 280.00| 256.79f 252.57] 24357] 24232| 24169 24913 25049 273.60] 28556 29727 28711 28430

Yields (Standard & Poor's Corp.), percent:

Composite {500 stocks) 0 . 324 298 294 301 3.02, 299 3.06 3.00 297 3.00 3.07 c2.98 290 2.88
Industrials (400 stocks) 282 2.63 2.58 263 263 263 2.69] 2.65) 2.62] 2.66| 2.74 2.65] 257 257
Utilities (40 stocks) ....... 5.95 5.72 5.99 6.16 6.08 5.80. 5.84 5.58 5.47, 5.49) 5.52] 5.60: 544 5.37,

Transportation (20 stock 230 1.99 1.90 1.94 1.94 187 1.97 2.01 217 216 212 1.98 1N 1.86

Financiat (40 stocks) .... 3.69 2.89 285 292 2.99 294 3.00 289 2.94 298 291 280 269 268

Preferred stocks, 10 high-g 8.7, 746 7.54 7.64 7.75 7.61 753 747, 721 7.09 7.22 743 745 7.35

Sales:

Totat on all registered exchanges (SEC):

Market value, mil. § . 1,776,275) 2,033200) 177,051] 172,592| 170,536 160,568] 164,313] 163,921] 143874] 149,984) 171,923) 155076] - 187,494 187,356} 211.249§ ...
Shares sold, millions 58,031 65,501 5,507 5529 5127 4,802 5,080 5,155 1 500 5,534 5,044/ » 6,027 6,628 ... .

On New York Stock Exchange: R
Market value, mil. § .. 15318131 1757,494] 152516] 149951] 147,607[ 138,059 143429] 142447 124,085 130,808] 149,347] 133,852] 160,620] 162,394| 183872|.

Shares sold (cleared 47,674 53,344 4434 , 227 3926 4.240 4,299 3817 4,710, 4,588, 4,162 070 4.964 5474

New York Stock Exchange:

Exclusive of odd-lot stock sales (sales

d), miliions 45,267 51,376 4,292 4,082 4,320/ 3,666 4,296 4,274 3,647 4,019 4,469 4,154 4,889 5311 5,466/ 5,772

NASDAQ over-the-counter: ’

Market value, mil. § . 693,854 891,785 799861 73400 78,144] 57296] 64,635 63154] 53571} 66871 75795 80,749] 89,349 107,993 107,865 104,714

Shares sold, millions 41,264 48,453 4,264 4,045 3,942 3126 3,591 3597 3,083 3mMm 4,227 4,407 4,951 5188 4,976 5,155

Shares listed, NYSE, end of period:
Market value, all listed shares, bil. $ 371284 4,035.009 3,718.28 3,654.92| 3,742.72| 3,782.33| 3,712.82) 3,670.96| 3.806.74| 3.840.63] 3870.50 3,976.01] 4,035.00] 4,091.01) 4,137.00] 4249.00
Number of shares listed, millions . 99,622 115,839 101.214] 102,450 103.269] 107,148| 110,121] 111,389] 112519] 113450| 114,047} 114,580 115839} 117,605 119,524 120,679
7. FOREIGN TRADE OF THE UNITED STATES
VALUE OF EXPORTS
[Millions of dollars]
Exports (mdse.), incl. reexports, total @ ..........c..e.. 421,730.0] 448,114.7 36859.8] 39,784.3| 37,172.7| 36,695.9| 39,055.2| 35978.7] 34,887.0] 36,839.1] 40,134.91 37,760.8} 38,477.5] 135921.9] 36,213.4

S lly adjusted 37,654.4] 37,0847} 36405.8| 35717.9] 38,164.6] 37,805.5| 35799.3] 37,8823} 39,072.1] 38,187.2] 39,6712} 737,147.5] 37,180.9

Western Europe 118,7233| 1169833) 10,7915( 114550 9,9012] 90,6489 94845 87440 86787 93930f 10377.7f 9,1955] 9,751.3] 97562 9,6555
European Eco! 103,208.5] 102,845.0] 9373.71 10201.3] 87765 8523.7] 82154 76640 76609 8,278 6 9,1945) 8031.0] 83825] 86405 84368

Belgium and Luxembourg .... 10,790. 10,0504 832.4 926.1 793.0 864.6! 8243 727.9] 8323 868.8/ 8024 859.2 758.5 750.2!
France 15,365.4 1457504 1,423.7( 15320] 12805 1.2139] 11518 1.0127] 10092 1 252 G 12194 11,0957 11954} 1268.9) 13242
Federal Republic of Germany ...t 21,3165 21,2358] 19624 20508 1,771.3] 1.8243] 16147] 16565 1626.0] 1634.3] 19521 162651 1751.0} 17049] 16159
ltaly 8,578.5 8,697.8 740.0 880.4 7056 762.2 838.0 6979 7272 686.9 6418 596.8 648.1 569.8 594.7
Neth 13,528.1 13,7402] 1,523.1 12314 1,1148 1,0206] 10508 983.0 91951 1,071.7] 12962} 11247 12405 115000 1.189.4
United Kingdom ..........cooocuemvenerrenraecscnsennene 22,0634 22,8081 1903.01 23424 19863 19184 18152] 16555] 16521] 17351 22132 18798| 19125 2.296.3f 2.086.0]

Eastern Europe 47855 5497.5 4152 3414 4859 320.0 4189 533.7 448.0 396.3 493.7 628.5 5138 346.3 363.4

USSR (former) .. 3577.6 3,625.5 299.6 2417 2873 220.0 290.5 3309 334.9 2476 320.0 4318 2189 209.7 193.71 ...

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as
shown in BUSINESS  STATISTICS, 1963-91 1891 l 1992 Feb. I Mar. I AprJ May | June l July | Aug. | Sepq Oct. | Nov.1 Dec. Jan. l Feb. I Mar.
7. FOREIGN TRADE OF THE UNITED STATES—Continued
VALUE OF EXPORTS—Continued
[Millions of doliars]
Exports (mdse.), incl. reexports—Continued
Western Hemisphere:
Canada ¢ 85,1025) 906322] 7,027.7| 8195.0| 78472| 7.666.0| 83975 68794] 70956
Brazil 6,154.1 5,740.1 4603 4546 385.4 430.7 5942 4267 3848
Mexico 332756] 4059751 3200 3,520.6] 35099| 3386.3] 3496.0| 34766] 3,539
Venezuela 46682 54381 390.2! 493.8 4753 454 8! 4975 4918 49371
Asia:
China 6,286.8 7,469.6 4705 637.8 586.6 613.1 696.8 437.5 177 489.1 7435 694.2 879.6
Hong Kong 8,1405 9,068.7 658.9 669.1 6708 704.2 830.8: 8642 682.1 7411 883.5] 8349 899.3
Japan . 481465] 47,7639] 44170] 43524] 3566.1) 3666.1] 4.1638] 41810 40154} 38400F 41238] 38130 39645
REPUDIC Of KOM€A ..ucevceureerussemaesessacrnirsscossonss 155184 14,6301] 12025 123834} 1,0932| 12882 13570 1210.6] 10332 10689] 1,1875 1,089.9( 12423
Saudi Arabia 65722 7,1634 621.1 610.6 809.6 535.9 7291 4929 498.7 557.5 591.2 4387 630.4
Singap 8,807.8 96234 676.0 764.9 7328 7922 10614 808.0 709.2 uz) 949.7 709.2 994.3
Taiwan 13,191.1 152048] 11411 12006 12963 12980 173046 10999 10722| 12420{ 14629 1,6630] 13855
Africa:
Nigeria 8329 1,0009 1006/ 708 822 975 80.6 358 69.3 106.5 73.0 1146 94.0 75.8
Hepubtlc Of SOUM AffICA ..c.vcvvecrsecrssmsinmssnsecns 2,086.3 2425.0 1341 180.1 1418 163.0 1953 253.2 225.3 210.3 352.3 238.1 196.3 1726
Australi 84162 89125 607.0 646.3 624.7) 798.7 8254 674.3 642.8 881.0 820.6 7977 986.7] 5794
OPEC 19,0835 21,926.8] 1789.7| 18434 20977] 1,777.2] 19715 16624] 16569 18012} 20562 1607.3] 18253] 1,607.1
Exports of U.S. handise, total @ 400,839.1| 425614.3] 35,075.3| 37,7487 35352.9] 34,883.7) 37,155.8] 342326] 33,198.5| 34,909.9) 37,980.7] 35850.8] 3644951 734,113.3
By commodity groups and principal commodities:
Agricuitural products, total 38462.7| 42,078.2] 37864 36749) 3,6343) 308411 3,1549) 3,189.8] 3,021.0) 33109 40975 38108 37216] 736140
N icultural products, total 362,379.8| 382,989.2] 31,214.2| 33,965.0| 31,697.0| 31,565.7| 34,120.1] 30,571.0} 29,894.1| 31,954.6( 33,8922 32,040.0| 32,769.5] 30.387.2
Food and live animals # 29,555.01 32,864.2] 2959.7| 28731 2,777.7] 24052 25791 28425| 26476] 2713.0} 3,0542f 28089} 2,761.1 2,565.4

6,750.3 7,063.5 509.3 579.6 506.7 564.5 5809 572.7 6227 5742 7306 7214 640.6 §00.0
26462.0{ 25367.4) 22605 22528] 2036.1] 19159 1968.4| 2,0043| 19542 20638 273539 21919 21477} 2,180.0
12,0332 11,1223 864.1 817.0 9235 946.6 959.7 11,0151 867.5 864.8 839.7 946.31 11,0772 935.8

1,147.1 1447.3 1227 1134 1074 118.2 122.1 1229 126.1 136.2 1428 110.3) 106.3 123

Beverages and tobacco
Crude materials, inedible, exc.
Mineral fuels, lubricants, etc. # .
Oxls and fats, animal and vegelable

42966.7] 43956.2] 3,4669| 3,807.3] 3751.1| 38730/ 4,0069| 3,7003| 35125( 37147 38186] 33140 339%.8] 3,690.0

Manufactured goods class. chiefly by material 35566.0] 36301.9] 2895.1] 3157.2] 307371 30586 3,1295| 2879.1| 29921f 31552 3,804 3,0329] 2801.6] 28924

15 manuf articles 43162.2f  48,001.2] 382211 43543] 3930.3] 39732] 42225] 37932| 37442 4.0684] 44443 40546 7] 38335

Machinery and total ...... 187,359.9] 2009335} 16,713.6] 18,301.9] 16816.4] 16,350.8| 18,315.0] 15224.0| 15054.3| 16.733.8| 17,755.3| 16,783.3| 18,061.5] 15447.1

Motor vehlcles and parts 28,1751 322531} 25435| 28744] 2956.7] 29512 29633 21484 2261.3] 25934 27566 3,1369{ 30704] 23653

VALUE OF IMPORTS
[Millions of dollars]

General Imports, 101l @ .....crevvcerecrmsrmevsmmmmrssinerisnnenns 487,129.0f 532,379.6] 39,223.2| 43.398.1| 42,9025 42,128.9| 45732.1] 45,661.3] 44,942.7) 46536.3| 49,778.7| 46,265.0| 45,797.2] 42,035.0f 41,881.0
Seasonally adjusted 41,077.3) 42,809.1) 43,494.0] 42902.7] 44,956.9] 45,169.7) 44,9735 46551.2| 46,323.9] 45535.0] 46,561.8] 744,306.1| 44,377.8

102596.5] 110,794.3] 8,1632| 09,1896 92006] 86825 95744] 98889] 87573 9,378 10350.0] 98335 10,0589} 80223] 82402
86,480.9] 94.050.1] 69007} 7.747.3} 78628 73033f 81267| 84533] 7.588.1| 77203 87835| 83203 85778] 68927] 7.0196
41387 4,705.8 381.3 3359 3613 3755 4045 4928 2945 415.8 492.1 4359 4143 4222 387.2
13,3721 14,8103] 11,0829 1,249.0) 1,4392F 1,044.0] 13170} 1,2896] 1,0966] 12760] 13262 1,2369; 13762] 10339 11215
26,229.3] 28,828.8] 2027.6] 23968] 24869| 22852| 2333.0| 24393} 23436 23326 2,762.1| 26784] 27429] 19598 2203.9

Western Europe ...
European Economic Communny
Belgium and Luxembourg ..

France
Federal Republic of Germany ..

ltaly 11,787.4) 12,3001 8775] 1,084.2 957.3 9136] 11682 12105 1,169.3 852.3] 10121 1,147.0] 1,047.0 918.2 863.5
Netherland 4,.827.0 5287.2 367.7 4418 369.1 481.0f 44241 519.3 431.9 4655 535.8 4245 456 420.3 383.6
United Kingdom ...........ceceecepeccesssomemmecsninrecs 18,5196] 20,151.7] 1,5382) 15744} 15763} 15999} 17739] 17659] 16415 1,7522| 19247 1,7060; 1,787.0F 14982 14925
Eastern Europe 1.809.8 1,981.0 1295 156.0/ 1408 125.2 156.6 207.9 163.1 184.7 159.1 153.7 206.9 166.2 178.2
USSR (FOIMBI) ecoccrmmamrrssesrrerseensessensecsecsrocsenns 8129 817.2 44.6) 502 55.3 421 58.0 94.2 747 96.9] 588 61.0 812 63.7) 93.6| ...
Western Hemisphere:
Canada 91,141.1|  98,497.2) 76883 86598 84571 85024 88149 72280 78168 6580.6{ 90114
Brazil 6,726.8 76107 6263 624.6 582.0 682.6 701.3 6155 652.9 564.0 584.0
Mexico 31,1943  35184.0] 26152 29391 29333 2951.9f 3,161.8| 28493 29783} 30335 33928
Vi 8,228.4 8,1675 5349 599.5 5545 593.5 683.9 7371 685.3 821.9 853.7
Asia:
China 18,9758 25,6756] 1,7039] 14368| 1,678.1 1837.2] 21653] 2491.4| 25987 27652 27407
Hong Kong 9,286.4 9,799.3 637.4 592.6 666.9 719.5 846.2 942.5 9031 9R4.4] 10516
Japan 91,582.7 96,5425] 773835 8338.0| 77761 7161.2] 75489] 8,1142| 7,7459| 82779] 9,815
RepubIic Of KOMBA ........ccvvvvccsnvcsssssmmmesnnsrssnesecss 17,0245 16,6906] 1.181.3] 13139 13222 13358 14200 16456] 14765] 14247 15493
Saudi Arabia 10,9782  10,366.9 764.1 755.9 759.5 8112f 1,0M.3 955.6 859.8 907.8 866.2
Singap 9,976.3 11,3175 708.3 957.9 8388 84811 1,029.3 893.1 99431 1,066.8 984.6|
Taiwan 23,036.3| 246011 1,785.0 19211 18895 2024.6] 21080 2209.8 22059 21534 22244
Africa:
Nigeria 5,360.1 5,073.7 1429 266.6 4546 5383 5736 573.3 506.7 3329 539.6
Republic of South AHICR .....cooovccourveieecrrersanenns 1,733.3] 1,723.0 119.7 129.1 153.2 1372 176.6 145.6 1445 155.2 1447
Australia 4,010.0 3677.7 263.7 300.6! 3494 289.2 326.8 31565 309.0 272.9] 2724
OPEC 329606] 3295281 21552| 2260.6] 23986| 26175 30756] 3,128.1) 29248| 28985 3,1434

By commodity groups and principal commodities:
:lelroleum and products
 olatm. Brod

Food and five animals # 21,9523 22,6455] 1.811.0f 20219 2050.2| 18343F 1,9300{ 1797.2] 17062| 17740 18477

Beverages and tobacco 4,822.6 5,380.5 3756 409.3 465.6 6147 .6 4994 393.1 4825

Crude materials, inedible, exc. 13,079.0f 13967.9] 11,0915 11790 1,858 1,163.2] 1,188.3 1,459 1.2341f 1,177.5] 1,230

Mineral fuels, lubricants, efc ........ 5434271 5469371 3489.9] 3,7483] 4.2202] 4,4679| 4,980.0] 5170.8] 48350 60437 52166

Oils and tats, animal and vegetable 856.7 1,0736 654 87.4] 868 744 102.7 116.8] 81.3]

241687 2768431 21509] 23627] 234571 2,1349| 23202 23263 224431 23128 24180

Manufactured goods class. chuelly by matenal 674189 60371.2F 44636] 50144{ 50351 50604 51429 533031 50636 5168.7] 54129

Mnscellaneous manufactured articles . . 83,389.6] 95009.2] 6,757.8] 7,0716] 6825.1] 70285| 8,1392] 9,1719] 86937 90082 94668

Machi P equnpment 210,786.5| 231,336.3] 17,199.4] 19,716.6{ 19,040.1] 18,342.6] 19,594.4| 18,508.9) 18,681.0] 20,067.7 21,653.9

Motor vehlcles and parts ... 675254 71,2498] 55234| 63319 61285 59737 58204[ 4951.9] 5144.1] 59265| 6,756.6

MERCHANDISE TRADE BALANCE
[Millions of doltars]
Trade balance:
Not seasonally adjusted —66,399.0] -84,2649] -2,3634] -3,613.8| -5,729.8| -5433.0| —6,676.9] -9.682.6|-10,055.7| ~9,697.2| —9,643.8] —8,504.2 ~7.319.7
Seasonally adjusted —3,4229| -57244( -7,088.2| -7,184.8] —6,792.3] -7,364.2| -8,174.2| -8,668.9] —7.251.8| ~7.347 .8 ~6,890.6
[Bitions of 1987 dollars]
Seasonally adjusted:

Trade balance -59.81 ~78.81 -362 603 713 -7 -6.35 678 846 -780] -6.31 ~667| 665
Exports 393.15 424,34 35.30 3474 34.31 3372 35.99 3575 3391 3592 37.10 36.39 37.86
Imports 452.96 503.10 38.92 40.76 41.44 40.82 42.34 4253 4236 4372 43.40 43.05 4451

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
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7. FOREIGN TRADE OF THE UNITED STATES—Continued
Export and Import Price Indexes @
{1990=100)
All exports 1008 100.9 100.9 100.7 1009 1013 1010 1014 1008, 101.2 100.8; 100.7] 100.8 101.0] ~101.2 1011
gricultural exports 99.0 98.1 100.3 100.3 988 99.0 99.6 9.9 954 97.7 95.7 96.5 978 98.5 979 97.6
Nonagricultural exports 1009 1012]  1005) 1007 1009 101.2] 101.3] 1005] 1018|1018 t017] 1018  101.4] 1014] 1018 1017
All imports 9.7 100.4 9.4 99.3/ 99.0 99.5 100.3) 100.8! 1012 101.4 102.2; 101.6 100.1 100.1 799.7| 100.2
Petroleum imports 88.0 824 739 75.2 77.3 832 86.3 86.9 875 86.7 884 86.4 80.7 80.8 r78.6 80.7
l imports 101.2 102.6 102.7 102.4] 101.7] 101.6 102.1 102.5 1029 1033 103.9] 103.5 102.5 102.6] 102.3 102.6
Shipping Weight and Value
Waterborne trade:
Exports (incl. reexports): .
Shipping weight, thous. metric 1005 ................ 389,562| 387.525¢ 31,7911 31,1401 32230 30496 31276} 32881 29794] 32,336 33970] 34173] 34729] 31,578
Value, mil. $ 162,346 170,311 13,944] 146821 14216 13,925F 14315} 13919 13,689 13,656 15422 14,290 14,865 13,657
General imports:
Shipping weight, thous. melric tons .........c......r... 448852 473,722 32,743] 36593] 38,135] 39406 41,545) 40995| 39,787] 41,587| 44,620 40,739] 39,940 41918 ...
Value, mil § 272286 291,726 20217)  22,670] 23280| 22,686 24,774] 26340) 25456) 25203 27,405] 24,666] 24,822 23,570] ....
8. TRANSPORTATION AND COMMUNICATION
TRANSPORTATION
Air Carriers
Ceniﬂcated route carrierS'
miles ( ). biflions 447,95 478.08 32.58 38.26 36.08 38.55 44,53 49.06 5132 4031 39.03 35.75 37.82 36.19
Passenger -load factor, percenf . 62.6 63.6 57.4 62.5 60.0 61.7] 69.1 726 75.7] 63.8 61.8 §9.3 59.9 57.4/
Ton-miles (revenue), total, millions 56,925 60,862 4211 4922 4,667 4,929 5,560 6,004, 6,207 5,130 5111 4.696 4,976 4,609
Opera\mg revenues (quanerlxg mil. $§ 75,023 18,830] 19,301 20,704
57,085 14,550 14,764 16,013
Cargo revenues, mil, 5,508 1,391 1,450/ 1,492
Mail , mil. § 944 276 280 279
Operating expenses (quarterly), mit. § § 76,815 19,292 19,894 20,784
Net income after taxes (quarterly), mil. § 1,986/ -593 —689) -108
Domestic operations:
Passenger-miles {revenue}, billions 33257 347.50 2384 28.00 26.38, 2784 47 3591 37.30 28.79 28.05 26.24 2764
Cargo ton-miles, millions 4,846 5,191 391 434 428 435 440 440 434 446, 475 422 448
Mail ton-miles, millions .. 1,412 1,568 18 127 130 122 117 122] 19| 123 139) 126 195
Operating revenues (quanerle{) mi 8§ . 56,165 14,313 14,253 14,683
Operating expenses (quarterly), mil. $ § 86,691 § oreverencerserees feerrnnerrereeanee 14,249 14,556 14,851
Net income after taxes (quarterly), mil. § § -1.21 -48 ~505 —292
International operations'
miles ), billions 115.39 130.58 874 10.26 9.70] 10.71 12.06 13.15 14.02] 11.53 11.03 9.51 10.18
Cargo ton-miles, millions . 5279 6,798 407 496 463 480 502 498 483 492 545 526 490
Mau 1on miles, miflions ... 493 496 37 39 39/ 38 38 39 39 -37 43 46| 62
il. $§ 18,858 4518 5,048 6,021
Operatmg expenses (quarterfy) i $§ .. PINPY] DU H 5043 5338 5932
Net income after taxes (quarterly), mil. § § =715 545 -184 184
Urban Transit industry
Passengers carried, total, millions ..............ccceveren. 8,643 8,555 7689 758 7734 714 T2 694 7673 r708 759 695 698
Motor Carriers :
Carriers of property, large, class |, qtrly.:
Number of reporting carriers, number 100 100 100 100!
total, mil. § 22,091 5553 6,037 6,270
Net income, after exlraordlnary and prior period
charges and Credits, ML §.........couvvcueerrcrnsecins 314 82 165 169
Tonnage hauled (revenue), common and contract
carrier service, mil. fons 178, 47 49 49

Freight cared—volume |rdexes, ciass | and 11
intercity truck tonnage (ATA
Common carriers of general frexght seas. adj.,
1967=100 182.0 2014 195.0 199.2 200.8 2025 203.9 206.5 202.0 200.3 200.0 203.5 209.04 r217.0 ek K | (N—
Class | Railroads £

Financial operan’ons. quarterly (AAR), excluding
A trak

, total, mil. § # 27,845 7,049 7.0 7,092
Fre‘ght mi. $ 26,949 6,831 6,795 6,888
Passenger, excl. Amtrak, mil. § ......ovoeoveccrceesrens 94 23 24 22
Operating expenses, mil. § 28,062 6,158 6.664 6,367
Net railway operating income, mil. § ... -38 595 265 507
Ordinary income, mil. § ¥ -92 587 162 411
Traffic:
Revenue ton-miles, qirly. (AAR), billions 1,039.8] 1,064.0 265.3 258.8 266.6 r274.2 21006 2828 2829
Producer Price Index, line haut operations,
84=100 109.3] 110.0 109.9 109.9) 10997 1100 110.0 109.8 109.9 108.9 1101 1101 110.3 110.4 110.4 1106

Travel

Lodging industry:
Restaurant sales index, same month 1967=100 .....
Hotels: Average room sale, dollars ¢
Rooms occupied, % of tolal
Motor hotels: Average room sale, doflars ¢ .............
Rooms occupied, % of fotal
Economy hotels: Average room sale, doflars O .......
Rooms occupied, % of total ......

Foreign travel:
U.S. citizens: Arrivals {quarterly), thousands ..........
Departures (quartedy), thousands .
Aliens: Arrivals (quarterly), thousands ................. 1,129 1,263 1,483
Departures (quanerly) thousands 978 1,008 1,225
Passports issued, th 3376 3,282 276 340 347 313 367 308 243 224 207 196 214 258 342 460

National parks, recreation visits, thousands ## ............ 56,750 57,888 1.715] 2,324 3335 5121 77231 103791 10,255 6,747 4,972 2,148 1575 1,501 152t s

1,120 1,520 1441
1,101 1,336 1,353,

See footnotes at end of tables.
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8. TRANSPORTATION AND COMMUNICATION—Continued
COMMUNICATION
Telephone carriers:
, mil. § #
" Station revenues, mil. $
Tolls, ge, mi.
Operating expenses (excluding taxes), mil. § ...
Net operating income (after 1axes), Mik § ........ccceee feereermarummmmennns | sormerosvcssomsens [rccrreenercssnens] cevenmarnerranns | cssemeesssnsens | comsoscossoes| seoresiesiosionsd crorescssonssase] cvesssesnessasse] snveeenirunenses
Access lines, miflions
9. CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Inorganic Chemicals
{Thousands of short tons, unless otherwise indicated]
Production:
Aluminum sulfate, commercial {17% AL,0,) 1,185 (3 276 287| 249
Chlorine gas (100% Cly) ... 11,421 2,709 2,733 2,830 2,870
Hydrochloric acid (100% HCl} 3,301 664 739 698 774
Phosphorus, el 306 77| 70 61 73
Sodium hydroxide (100% NaOH) .. 1,713 2937 2953 3,051 3,070
Sodium silicate, 870 223 225 224 228
Sodium sulfate (100% Na,S0.) 7% 168 186 155, 162
Sodium tripolyphosphate (100% 462 ) (V]
Titanium dioxide (composite and pure) . 1,095 91 324 327 321
Sulfur, native (Frasch) and recovered:
Production, thous. metric tons .. 9,515 9,370 748 797 758 801 798 804 765 724 824 741 792 F/-Y [—
Stocks (producers’) end of penod “thous. melric
tons 1,195 809 1,209 1,130 1,061 1,036 1,017 916 845 765 807 812 809 R/:] [ SO
Inorganic Fertilizer Materials
[Thousands of short tons, unless otherwise indicated]
Production:
Ammonia, synthetic anhydrous ...... 17,167 4,607 4,26 4518
Ammonium nitrate, original solution .. 77 1,950 1,866 1915
A ium sulfate 2,243 611 592 589
Nitric acid (100% HNO;) .. 7,925 2,039 1,968 2,015
Nitrogen solutions (100% N} . 3,208 927 809 857,
Phosphoric acid (100% P,0s) 12,056 3,140 3,154 3215
Sutfuric acid (100% H,S0,) ... 43,350 10,869 11,022 k
Supermhosphate and other phosphatic fertilizers
{gross weight):
Producti 19,418 5,092 4,862 5076
Stocks, end of period ... 0 635 665 849
Potash, sales (K,0) 5,460 79 848 261 278 602 380 438 229 439
imports:
Ammonium nitrate, thous, metric tons
Ammonium sulfate, thous. metric tons
Potassium chioride, thous. metric tons
Sodium nitrate, thous. metric tons
Industrial Gases
[Millions of cubic feet]
Production:
Acety} 5,603 5,321 1,333 1,283 1,324 1,381
Hydrogen {high and low purity) 152,183| 163,002 38,612 39,241 42,356/ 42,793
Nitrogen (high and low purity) 758,823 810,287 196,371 200,879 206,177 206,860
Oxygen (high and low purity) ... 472215 511,949 121,384 125,852 132,100 132,613
Organic Chemicals §
m)ousands of metric tons, unless otherwise indicated]
Production
Ace lsahcyllc acid {aspirin) 3194 s’) (%]
Ethyl acetate 1126.1 1345 3.7 332 335 34.1
Formaldehyde (37% HCHO) . 129137| 13,1648 7884 782.7 806.2 7875
Glycerin, refined, all grades. mi 298.1 333.1 289 26.9) 230, 282 31.9) 272 275 32.0] 267 243
Methanol, syntheic ... 13925.3| 139589 999.4 968.2 948.1 1,043.1
Phthalic 1396.3 14074 102.3 95.3] 1120 978
ALCOHOL
Ethyt alcshol and spirits:
Production, mil. fax gal. .. . 1,198.8 1055 1156 109.5 126 109.6 1134 804 1131 115.0 111.2
Stocks, end of period, mil taxgal 374 278 39.2 37.3 24.0 37.3 409 35.3 33.7] 30.7] 345
Denatured alcohol:
Production, mil. wine gal 417 617 54.2 337 318 64.9 §9.7 68.1 7 53.1
Consumption (withdrawals), 39.8) 61.3, 50.6 308 97.1 554 39.0] 720 63.8 582
For fuel use, mil. wine gal. 12.3 315 21.3 137 19.1 254 295 438 35.5 311
Stocks, end of period, mil. win 15.1 192 19.9 19.9 15.2 243 2638 224 24.7 254

See footnotes at end of tables.
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9. CHEMICALS AND ALLIED PRODUCTS—Continued
PLASTICS AND RESIN MATERIALS
{Thousands of metric tons]
Production:
Phenohc resins 1,200
Polyethylene and copoly 175140] 174452 1,8429 1,865.4 18772 1,816.5
z 13,397.2 135623 8143 01.8] ..o ] creemrirecsiin 9143 8819
Polystyrene and copol 33105
Polyviny! chioride and copolymers ....................... 139774 5,187.7 1,628.2 1,381.7 1,376.9 1,1446
PAINTS, VARNISH, AND LACQUER
[Mitlions of dolfars]

Total shi 11,707.3 2,831.5 3427.0 3.278.1 2,803.2
Architectural coatings 48819 1,118.7 1,4834 1,363.2 1,0224
Product coatings ( EM) 3,976.7 1,059.4 1,131.5 ,083.0 1,059.1
Special purpose coatings 28488 6534 8121 821.9 7218

10. ELECTRIC POWER AND GAS
ELECTRIC POWER
[Millions of kilowatt-hours, unless otherwise
indicated]

Produc

Electnc unlmes o1 OO r2,825023] 2,795965] 217,756] 224,655| 210,538 220,229 236818] 265931| 255,161} 234,560 221253 221,088 244,099
By fuels r2,549,504) 2,556,492 199,798] 203,101) 191,098 197,958| 214,133| 246234 237,116] 217,735 204,891 ’201 794 ,292
BY WalBIPOWET ......covuunrmrrenmmrccseassonsomssmmssessssnnse r275518 239.469] 17958| 21,853) 19430 222701 22, 19,697 ,045) 16,824) 16,362) 19,285| 23,806

Sales to ultimate customers, total (Edison Electric
Institute) 2,733,242) 2,734,503 666,891 644,856 744,804 671,401
G ial § 785,073 758,878 178,371 183,074] .. 210,989 5
Industrial § 929,549 940,333 X 235,065 233,667
Railways and ilroad: 5,250 5,190 1410 1 1,300

| or o 948,822 933,820 239,100 226,291
Stveet and highway hghtmg .................................. 15,278 15,395 3984 4,139
Other public auth 76,573 78528 19,373 19,982
Interdepantmental ... 2,598 2,358 787 575

Revenue from sales to ultimate customers (Edison
Electric Institute), Mil. § .c.ocoovirunnvcnrivccsssronisnnns 184,869 186,243 4131 43,675 §3,422 44,89

GAS
Total utility gas, quarterly {American Gas
Association):
Customers, end of period, total, thousands @ ... 55,442 56,241 56,052
Resndentna 50,863 51,589 51,448
4,340 4,434 4,382
Industrial 171 166 1704
Other 49 51 52
Sales to customers, total, tril. Blu .........ccovecerienen. 9,937 3,674 1,900
Resl idential 4,639 2,01 855
2241 900 405
lndustna! 1,754 494 381
Electric g 1122 196 208
Other 181 73 51 {
Revenue from sales to customers, total, mil. § ... 45,316 18,137 8,635
Residential 26,060 10,75t 4973
Commercial 10,802 4322 1,979
Industrial 6,372 1,625 1,102
Electric g ion 2,537 379 432
Other 545 227 149
11, FOOD AND KINDRED PRODUCTS; TOBACCO
ALCOHOLIC BEVERAGES

Beer:

Produchon ML BDL ..ovvvernieirisisnsicrinns 16.10 18.06! 18.00! 18.89! 18.95 18.34 17.55 15.66 16.15] 1443,
Taxable withd mil. bbl. 13.60 15.65 15.53 16.46 1747 16.83 16.04 14.79 1423 13.12
Stocks, end of period, Mil, bbl. ........urrurrmmnnnee 1264 16.00 14.79 15.29] 15.45 15.38 14.99 14.50 13.40 1341 13.07;

Distilled spirits {total):

Production, LU g 108.75] wevrerrvvrsneers 9.09 9.58 11.01 7.18) 7.07 3.64 33.99] 7.24] 13.36] 9.60
Ci apparent, for b g
purposes m:l wine gal 346.30] .... 24.50 27.37 28.79 27.92 30.30 2911 27.44
Stocks, end of period, mil. taxgal 402.101 .... 43543 43893 4423 391.96] 441.87] 16645 42666 366.72 421.08| 413.37
Imports, mil. proof liters
Whisky:

Production, mil. tax gal. .. 7112} ... 6.60 6.94 6.18 4.70 4.48 210 1.55 3.10/ 5.90 6.03
Stocks, end of period, mil, Bxgal 34187] .... 37795 380.72] 380.75] 331.59] 377.14| 109.07] 379.44] 308.99] 359.99| 353.37
imports, mil. proof liters

Wines and distilling materials:

Effervescent wines: .
Production, mil. wine gal. .. 22.76] .... 1.51 191 1.82 1.04 1.21 2.38] 2.46 2.26 3.70 244
Taxable withdrawals, mil, wine gal 2380 93 147 1.55 1.53 1.36 1.41 1.77 221 4.27] 424
Stocks, end of period, mil. wine gal. .............. 16.09] .... 17.82 17.67, 2290 17.77) 17.76 17.69) 15.82] 18.58| 18.51 15.62
Imports, mil. liters

Still wines:
Production, mil. wme gal 394.39 4.69 333 2.74 5.02 6.41 4.64 4489  140.10 80.69 28.16
Taxable withd 37641 30.62 3547 34.75 32.35 30.83 29.35 28.62 32.15 30.84 32.23
Stocks, end of period, mll wine gal 580.09 §7227] 516.82] 511.96] 50361 400.75] 39138 411.02] 52101 56832 559.22
Imports, mil. liters

Distilting materials produced at wineries, mil.
wine gal. LRTIN K] S—— 10.68 4.08 232 3.36 342 9.17 18.05! 27139 12.20 971

See footnotes at end of tables.
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11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
DAIRY PRODUCTS
Butter:
Production (factory), mil. b. ................... 13363 1,345 132.0 129.9 119.7 118.3 103.2 96.8| 84.8] 90.0f 100.4 98.3| 1151 144.4 138.9) ...
Stocks, cold storﬁe end of period, mil. ib. 5394 “u77 624.9 645.3 678.7 712.6] 7470 755.8, 705.7 608.5] 541.7] 487.6 47.7 74954,
Producer Price Index, 1982=100 69.5 r59.2 60.6 60.7 60.7 60.4 55.9 56.0 56.0 88.1 58.3) r58.1 58.0 53.7
Cheese:
Production {factory), total, mil. ¥. . 6,090.8 6,457.6 4971 542.7] 534.7 550.9] 548.0 546.0] 5359 520.0 561.8] 5475 558.9 509.1 491.3} ...
American, whole milk, mil. b. .. 2,804.9 2,938.7 231.3, 246.4, 2449 261.8] 259.7 259.31 2424 2229 2402 233.1 251.2 247.8; 225.7
Stocks, pold storage, end of period, mil. bb. 4153 4620 4459 449.0 449.7 455.9] 465.2 496.2 488.0 4709 449.7 4411 462.0 r476.1 424.9
American, whole milk, mil. b. ...... 317.8 3411 348.0 335.5 334.7 3403 3434 369.1 364.2 349.8 328.0 319.2 3411 3468 302.1 ...
Imports, thous. metric tons
Price, wholesale, cheddar, single daisies (Chicago),
$perbb.
Condensed and evaporated milk:
Production, case goods, Mil. M. .......cccumericriveneerans - 543.1 r590.7 45.5 52.4/ 54.0 54.7 524 §0.7) 443 422 51.91 46.2 §0.1 454 374
Stocks, manufacturers’, case goods, end of period,
mil. b. 347 415 §8.7, 61.0] 60.7, 738 826 82.9] 86.8] 778 65.61 68.7 415 53.0] 64.6|
Exports, thous. melric tons
Fluid milk:
Production on farms, mil. ib. % .. 11,096 10850 11,280 10,897 10,900] 10,673] 10,263] 10,532 10,184] 10,659, 10.760
Utilization in manufactured dairy SP 8244 8,045 8,376 8,235 X 7,585/ 7,231 533 7,108 7,564 7,802
Price, wholesale, U.S. average, $ per 100 Ib. .. 1250 12.50 12.90 13.20, 13.40] 13.50 13.50 13.40) 13.10 1280 12,02
Dry milk:
Production:
Dry whole mikk, mil. b. ......... 106.8| 1475 92 10.7 1.8 13.4 14.5 137 155 10.6 144 122 11.8 13.0] 13.0
Nonfat dry mitk (human food), mil. b. 8775 873.0 781 828 822 89.2 81.3 76.0 592 528 63.6) 56.7 80.9 765 836
Stocks, manufacturers’, and of period .
Dry whole milk, mil. b. . 8.5 9.1 6.8 72 8.6 9.2 109 124 79 6.7 89 98 9.1 6.3 72
Nonfat dry mitk (human food) mil. b. 61.0 774 64.5] 624 66.2 76.3 984 112.5] 1136 95.6 81.9, 799 774 70.3 704
Exports, whole and nonfat (human food), thous.
metric tons
Price, manufacturers’ avefage selhng, nonfat dry
mitk (human food), § P6r . ...cececevennecrsceosonn 893 1.030 932 924 1.011 1071 1.092 1.132, 1.146 1.039 1.023] 1.040 1.029 1.053 L7 I—
GRAIN AND GRAIN PRODUCTS
Exports (barley, corn, oats, rye, wheat), mil. bu. .........
Barley:
Production (crop estimate), mil. metric tons ............ 10.410) 29936
Stocks (domestic), end of period, total, mil. metric
fons 67.150 67586 4.700 42800 9.110 r7.546 5325 ...
On farms, mil. metric tons ... 64,274 64319 2221 4.983 5.683 4319 2.675
Off farms, mil. metric tons .. 62876] ©3.268 2480 41817 3427 r3.227 2.650] ...
Exports, including malt, thous. metric tons § .
Producer Price Index, No. 2 feed, Mnnnoapohs
1962= 108.3) 129 1152 115.1 1169 174 114.8 1151 107.9 110.9) 111.6) 108.6 107.6 107.9i 109.3 1102
Production (crop estimate, grain only), mil. metric
tons 2189.86| 2240.78
Stocks (domestic), end of period, total, mil. metric
fons 6166.15f ©200.71 11585 369.56 2795 r200.83 144241 ...
On famms, mil. metric tons ... $109.09] ©145.72 66.30 33855 15.38 145.72 g2.21
Off farms, mil. metric tons .. . 657077 ©54.99 49.55 331.02 1257 r55.11 52.04] ...
Exports, including meal and flour, mil. metric fons .
Producer Price Index, No. 2, Chicago, 7982=100 ... 97.0 96.0 1022 108.9 102.9 104.6 107.0 96.4 88.3] 89.0] 83.8] 82.0] 85.6 85.7] 84.1 86.7
Oats:
Production (crop estimate), mil. metric tons ............ 2354 24276
Stocks (domestic), end of period, total, mil. metic
tons 52485| 51854 51.854
On farms, mil. melric tons 51.341 S 885 >.885
Off tarms, mil. metric tons 51,144 5968 5968
Exports, including catmeal, m
Producer Price Index, No. 2, Minneapolis,
=1 704 86.4 936 91.1 821 88.8 88.2 835 79.1 90.3] 831 874 90.7, 91.3) 88.9 85.7
Rice:
Production {crop estimate), mil. metric tons ............ 27142 28123
Southern States mills:
Receipts, rough, from producers, mil. b. .. 10,1501 .... 672 562 440 514 490 552
Shipments from mills, milied rice, mil. b. . ) 6,614] ... 471 569 554 513 475 534
Stocks, domastic, rough and cleaned (cleaned
basis), end of period, Mil. . ....eervererirrnnannns <111 — 1,177 1,538 1,249 1,112 970 766
Exports, thous. meiric tons
Producer Price Index, medium grain, milled,
982=100 110.2 1059 1124 1124 i 104.1 100.7] 101.3 1011 104.9 1049 1055 100.6 93.5 925 89.4
Rye:
yProduction (crop estimate), mil. metric tons .. 2,248 2.304
Producer Price Index, No. 2, Minneapolis,
1982= 85.0 747 82.1 879 878
Wheat:
Production (crop estimate), total, mil. metric ions .. 253.92 266.92
Spring wheat, mil. metric tons .. . 21656 22320
Winter wheat, mil. metric tons .. 3736 4372 :
Distribution, quarterly, mil. metric tons@ " [YZ%] p— 1543 1.73 23.42|
Stocks (domestic), end of period, total, mil. metric
tons 63929 64324 24 15 41284 r67.36 74329 28451 ....
On farms, mil. metric tons 615,37 618.29 “3.94 26.65 18.29 10.29
Off farms, mil. metric tons 62391 ©24.95 16 65 4891 30.70 r25.00 18.17] ...
Exports, total, including flour, mil. metric tons
heat only, mil bu.

See footnotes at end of tables.



S-22 o April 1993

SURVEY OF CURRENT BUSINESS

Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-01 1991 [ 1992 Feb. L Mar. | Apr. | May ' June | uy | Aug. | Sept. [ Oct. [ Nov. | Dec Jan. | Feb. | Mar.
11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
GRAIN AND GRAIN PRODUCTS—Continued
Wheat—Continued
Producer Price Indexes:
Hard red winter, No. 1, ord. protein (K.C.),
1982=100 781 973 1134 106.6 1010 97.8 104.0 88.9] 812 884 91.6 93.1 96.1 97.5] 942 91.8
Hard red spring. No. 1, ord. protein (Minn.),
1982=100 821 107.3 1175 123 1079 11.7) 118.1 100.3 94.9 103.9 104.8, 106.4 1027 108.0 103.0 104.1
Wheat fiour: )
Production:
Flour, thous. sacks (100 ib.) . 362311 365491 29498] 29,542| 29.438] 29.152] 20.112] 30415] 33468 31,122 33815 31.732) 28,752
Milifeed, thous. sh. tons ... 6,436 6.537 534 529 527 521 521 5§51 601 548 585 566 518
Grindings of wheat, thous. bu. - 808,966] 822,391 66,157 65701) 66,313] 65806] 65859 68695 75864 70514] 76465 70.702] 64,350
Stocks held by mitls, end of period, thous. sacks
(100 Ib.) FXCEH] SRR PR 5522 6,083 6,120 5,662
Exports, thous. metric lons .
Producer Price Index, 6/83=100 .......ccoocrccrrrrierrernos 945 r107.4 1164 115 110.3 109.2 11.0 1049 99.6 1041 1044] 71047 1035 107.6 108.0 107.3
POULTRY AND EGGS
Poultry:
Slaughter mil. ib. 24.982] 26492y 1961 2172 2,169 2,166 2312 2,328 2,223 2,287, 2,351 2,056 2260) 2,207 X122 —
Stocks, cold storage (frozen), end of period, total,
mil. 1b. 579 651 678 699 754 808 920 1,015 1,032 1,096 1,073 678 651 7694 7371 .
Turkeys, mil. Ib. - 264 272 354 392 430 487 580, 662 684 ™ 75 321 272 7315 359] .
Price, in Georgia producmg area, iive bronlers $
per bb. .295 305 305 285 285 305 305 330 340 305 315 320 .305 2300 .305) 310
Eggs:
Production on farms, mil. €ases § ...........ccoecrrereneens 192.2 195.9 154 168 16.2 164 15.8] 16.4| 16.4 16.0 16.7! 16.4 169 LX) [—
Stacks, cold storage, end of period
Shell, tHOUS. CBSES § ...cvvevvsrvisirmrmensersasesasenses 21 15 25 28, 27 34 30 29/ px] 22, 17 15 15 12
Frozen, mil. . 16 17 19 20 19 19 2t 19 20 201 2 19 17 17
Price, wholesale, large (delivered; Chicago), $ per
oz 714 589 557 557 574 520 560 530 579 549 582 694 680 657| 636 775
LIVESTOCK
Cattle and calves:
Staughter (federally inspected):
Calves, thous. animals . 1,398 1,336 1m 120 108 103! 105, 106 107 107 1 109 121 10 .
Cattle, thous. animals ... 31,887 32,094 2317 2599 2,525 2,688 2,863 2,802 2721 2,748 2,793 2,490 2,632 2,601 2411
Prices, wholesale:
Beef steers, $ per 100 fb.
Steers, stocker and feeder, $ per 100 ib.
Calves, vealers (So. St. Paul), dollars
Hogs:
oglaughter {federally inspected), thous. animals ....... 85952 92,613 7,153 7934 7,610 6,897 7,166/ 7.461 7494 82171 78599 7,796 8,142 7.649 6.921) ovrreinns
Prices:
Wholesale. average, all weights (Sioux City), §
per 100
Hog-corn pnce ratio (bu of corn equal in value
10 100 lb. live hog) .. 214 183 163 *157 16.4 181 18.8 191 18.8 195 20.5 207 211 204 r22.1 22
Sheep and lambs:
Staughter (federally inspected), thous. animals ....... 5,504 5,290 422 481 503 374 419 427 400 470 452 413 460 381 384 e
Price, wholesale, lambs, avg. {San Angelo, TX),
Sper 100"
MEATS
Total meats (excluding 'ard}:
Production, mil. ib. 39,584 40,796f -3089] 3378 3259] 3236 3423 r3442| -3407| -3560] r3.656) 3,288 3,435 3,306 3.013{..
Stocks, cold storage, end of period, mil 662 615 702 725 707 692 6651 - 646 596 613 638 627 615 649 6631 .
Exports (meats and meat preparations), thous.
metric fons
Imports (meats and meat preparations), thous.
melric fons
Beef and veal:
Production, total, mil. 1. ...cccccvnrcenne. 23223 23,267 1,733 1877] ~1812f 1925 r2,064 2,039 2,004 2019 r2039| -1.807 1881 1,845
Stocks, cold storage, end of period, mil, ib. 292 278 306 320 309) 310 306 300 295 281 298 282 278 7292
Exports, thous. metric tons
Imports, thous. metric tons
Price, wholesale, beef, fresh steer carcasses,
choice (600-700 ibs.){Central U.S.), § per b. .....
Lamb and mutton:
Production, total, mil 1. ..oovvereererrecennnen 362 343 28 32 33 25 27 27 25 30 29 27, 29 25
Stacks, cold storage, end of period, mil. 1. [ 8 7 8| 9| 10 1t 12| 9| 9| 9| 8| 8 [
Pork (exciuding lard):
Production, total, mi. Ib. 16,000f 717,185 1,329 1467 1414 1,287 1332] 1375 13781 1511 1588] 1455 1,524 1,435 1,298§ .
Stocks, cold storage, end of penod ‘i, 3N 315 7364 372 363 345 319 307 267 297, 307 317 315 329 346) .
Exports, thous. metric fons
Imports, thous. metric tons
Prices:
Producer Price Index, hams and picnics, except
canned, 12/88=100* ......ccreermmrmcamearmmunnnn 114.6 1084 104.2 105.9 105.6) 1043 105.4 108.4 1073 1089 1129 1151 173 109.7 109.6 1108
Fresh loins, 8-14 ib. average, wholesale
(Omaha), $perip.*
MISCELLANEOUS FOOD PRODUCTS
Cocoa (cacao) beans, imports {including shells),
thous. metric tons
Coffee:
Imports, total, metric fons
From Brazil, metric tons
U.S. Impont Price Index, 1990=100 ... r92.0 r822].. r79.5] .. 703 r89.4 7894 81.0
Fish:
Stocks, cold storage, end of period, mil. bb. ........... 380 396 341 326 k4l 313 305 332 375 384 390 386 396 361 320 oo

See footnotes at end of tables.
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11. FOOD AND KINDRED PRODUCTS; TOBACCO—Continued
MISCELLANEOUS FOOD PRODUCTS—Continued
Sugx
ports, raw and refined, melric tons
Imports, raw and refined, thous. metric tons ...........
Producer Price Indexes:
Raw (cane), 1962=100 113.7 121 1124 1126 1124 114 1106 1M1.0 117 127 136] 1128 1.0 109.3 109.5 1121
Refined, 1982=100 ... 1216 1199 1201 120.2 120.2 119.9 120.0 1200 120.4 119.6 119.2] 119.2 1198 1182 1185 1183
Tea, imports, metric tons
TOBACCO
Leaf:
Production {crop estimate), mil. . .. . 1,664 11,684
Stacks, dealers’ and manufacturefs "ond of penod
mil, Ib. 3,744 3,740 3,560 3,276 3,565 3,740
Exports, incl. scrap and stems, metric tons ..
Imports, incl. scrap and stems, metric tons ...
Manufactured products:
Consumption (withdrawals):
Cigarettes (small):
ax-exempt, miflions 193,778] .... 13777} 11,040] 12572] 13896] 17461] 15071} 22490 21,738] 24,306] 19519
Taxable, miflions .. 516,338 39,584| 48518 43622{ 39,012] 51667 L3311 43718 42972] 44.712] 4422
Cigars (large), taxable, milions 2,133 ... 156, 181 162 165, 217 168 185 194, 178 190
Exports, cig: millions |
12. LEATHER AND PRODUCTS
LEATHER
Exports:
Upper and lining leather, thous. sq. f
Producer Price Index, leather, 1982100 .........ccuvveere 1684 183.7 161.8) 1634 162.8 1639 164.0 164.7 1637 164.8| 165.1]  164.0 165.0 166.0, 169.0 168.9
LEATHER MANUFACTURES
Footwear:
Production, total, thous. PAIS w.cev.uuresenvereirrsvnssrennecnne 167,386|  167,983].... 41,893 341,188 44,401 40,401
Shoes, sandals, and play shoes, except athletic,
thous. pairs 116,310 116,505 29,815 329,006 29,320 28,364
Stippers, thous. pairs 42,963 ,321 10,430, 310,129 13,079 X
Athletic, thous. pairs 8,113 8,157 1,748 32,053 2,002 2,354
Other footwear, thous. pairs . , 1914 ] 494 3517 457 3%
Exports, thous. pairs
Producer Price indexes:
Men's leather upper, dress and casual,
= 141.0) 1449 145.0 1438 143.8| 143.7 143.7 1452 146.1 146.1 145.1| 1452 148.0 148.0 1482 147.7
Women's leather upper, 1982=100 ... 124.0 126.4 126.2 1261 1264 126.4 126.6| 126.5 126.7 126.9 126.5| 1268 1274 1274 1278 1279
Women's plastic upper, 1962=100 1152 121.0 119.9 1199 1197 1204 1215 121.5 1215 1229 1229 1235 1236 1235 1239 1239
13. LUMBER AND PRODUCTS
LUMBER—ALL TYPES #
{Millions of board feet, unless otherwise indicated]
National Forest Products Association:
Production, total 58,834| 745444 3,628 4121 3,862 3,632 3911 3,882 3,746 3,736 4,048 3617 3425 3426
Hardwoods 102131 711,210 831 952 962 :x3] 960 996 959 947 998 907 7905 820
Softwood 33763] r34234 2,797 3,169 2,900 2,70 2,951 2,886 2,787 2,789 3,050 2,710 2,520 2,606
Shipments, total 43860) 45703 3,693 4,078 3,682 3,565 3936 3,884 3,878 3,692 4,147 3,745] 3,491 3449
Hardwood: 9,844] 711,005 860 951 904 869 899 921 910 908 1,039 933 917 847
Softwoods 34,016] 34,698 2,833 3127 2,778 2,69 3,037 2,963 2,968 2,784 3,108 2812 2574 2,602
Sto}gks)(grost), mill, end of period, total
Softwoods 4616 4,206 4,567 4608 4,730 4731 4,678 4,606 4418 4,419 4,365 4,263 4,206 311 DN S
Exports, total sawmill products
Imports, total sawmill products, thous. cubic metets ...
SOFTWOODS
[Millions of board feet, unless otherwise indicated]
Douglas fir:
Orders, new 8,009 7,921 532 750 626 617 739 599 646 675 718 608 677 541
Orders, unfilled, end of PEriod .........evecercrvccvonsicsiees 504 579 481 528 542 465 532 492 461 496 523 506 579 525
Production 7,908 7.810 641 748 643 644 659 642 630 654 703 629 563 601
Shipments 7957 7,850 637 703 612 694 676, 639 677 640 691 625 604 594
Stocks (gross), mill, end of peried .. 723 690 728 774, 805 669) 745 748 701 715 727 IK]| 690 696
Exports, total sawmil products, thous. cubic meters
Sawed timber, thous. cubic meters
Boards, planks, scantlings, etc., thous. cubic
meters
Producer Price Index, Douglas fir, dressed,
1982=100 139.6 71694 164.1 169.8 ATaN] 167.8 161.8 167.0 1709 176.6 1721 1775 185.2 200.7 226.1 250.3

See tootnotes at end of tables.
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13. LUMBER AND PRODUCTS—Continued
SOFTWOODS—Continued
{Mitlions of board feet, unless otherwise indicated]
Southern pine:
Orders, new 12,287 714,370 1,072 1,201 1,086 1,035 1,264 1,376 1,249 948 1,397] 1201 1,076 973{ ..
Orders, unfilled, @nd Of POHOM ...vc.vvveeerresvesscaresserens 571 957 709 719 674, 684 k)] 800 859 708 839 931 957
Production 12367 13812 1,083 1177 1,180 1,067 1,170 1,228 1,115 1,143 1,215 1,108] 1,076 .
Shipments . 12415+ 714,041 1,126 1,189 1,134 1,024 1,205 1,315 1,193 1,109/ 1,251 1,152] 71,055 1078}
Stocks (gross), mill and concentration yards, end of
period 2,134 1,931 2,081 2,069 2,114 2,158 2,125 2,043 1,959 1,990 1,957 1,913 1,931 K10 | IR SR
Exports, total sawmill products, cubic meters ........
Producer Price Index, southern pine, dressed,
19682=100 11190 1305 128.5 1339 135.7] 1342 126.4 1235 1279 136.3 12991 r1314 140.5 1549 164.6 184.0
Western pine: .
Orders, new 9,535 9,385 695, 878 669 746 8N 690 888 737 893 782 675 766
Orders, unfilled, end of Period ...........ceeeeecrrecnnne 493 504 523 524 470 441 4n 442 520 482 499 502 504 562]
Production 9,510 9,244 756 880 755 750 832 743 765 746 858 7304 653 707
Shipments 9,525 9,374 749 877 723 774 863 719 810 775 876 779 672 708
Stocks (gross), mill, end of period ..........ccccovunuin. 1,196 1,064 1,182 1,185 1,217 1,274 1,200 1,224 1,179 1,150 1,132 1,083 1,064 1,063
Producer Price Index, other softwood, dressed, i
1982=100 130.0 r187.3 157.0 167.3 170.7 167.9 159.6 153.8 147.7 1504 1488 1537, 168.1 181.1 2103 2328
HARDWOOD FLOORING
[Mittions"of board feet]
Qak: '
Orders, unfilled, end of PErOd ..........ccooceccrommrenens 158 224 182 182 17.7 147 13.7 147 14.1 15.8 16.7 212 24 29 212 217
Shipments 199.9 2225 16.3 194 184 16.5 185 17.3 20.1 211 19.5) 174 18.9 184 177 21.2
Stocks (gross), mill, end of period ..........c.cccevvreenns 77 55 77 68 71 82 73 70 75 63 57| 5.6 55 53 41 4.1
14. METALS AND MANUFACTURES
IRON AND STEEL
[Thousands of short tons]
Exports:
Steel mill products 6,346 4,289 362 357 389 369 376 297 336 3R 341 355 348 354
Scrap 10,301 10,142 917 744 707 969 775 937 645 987 956 817 908 716
Pig iron 17 36 4 4 2| 2 2 1 2 3 3 8 2 4
Imports:
Steel mill products 15,741 16,974 1,132 1,288 1,584 1,425 1,394 1,390 1,438 1,383 1,386 1,614 1,364 1,535
Scrap 1,183 1,408 84 125 12 165 90 90 144 124 144 127, 120 103
Pig iron 479 545 69 75 18 21 61 37 56 25 67 72 40 94
Iron and Steel Scrap
{Thousands of metric tons, unless otherwise indicated]
Production 21,300 21,167 1,845 1,901 1,907 1,704 1,825 1,761 1,731 1,734 1,707, 1,539 1,667
Receipts, net 35,773 40,219 3,333 2,530 3409 3415 3493 3215 3,320 3451 3,666 3437 3,424
Consumption 57,828 63,764 5,226 5,520 5392 5432 §371 5,059 5211 5273 5,468 5217 5,286
Stocks, end of period . 4,250 3910 4,243 4210 4,190 4,170 4,188 4187 4,132 4,192 4,079 4,002 3910
Composite price, No. 1 heavy melting scrap:
American Metal Market, $ per metric ton ... 91.79 84.67 85.14 86.61 87.24 85.90 8372 83.66 83.95 84.32 83.00 8267 85.49 96.91] 10480 104.98
Ore
{Thousands of metric tons]
Iron ore (operations in all U.S. districts):
Mine production 55,516 55,513 4,376 4412 4,845 5133 4,624 47N 4,630 4,993 4,538 4,180 4276
Shipments from MINES .........cevrmurceremmerncrserressenmains 54,967 ,529 1,745 2,532 5431 6,056/ 5,941 6,049 6,186 4,859 5291 5,069 4,890
Imports 13,335 12,503 367 386 759 1,564 1,453 1,282] 1,175] 1,335 1,583 1,130 n7
U.S. and foreign ores and ore agglomerates
Receipts at'iron and stee! planis .. 65,133 66,711 2,156 2,836 5,604 6,997 7,565 7213 6,765 6,525 6,453 5,827 5813 2,966 2,089 ..
Consumptlon at iron and steel plants 63,658 68,552 5,720/ §,970] 5,809 5823 5,568 5,669 5,672 5414 5,763 5572 5,776 5,857 5,482
Exports (d 4,045 5,057 75 3 475 540 708 628 526 493 555 383 440 F22.11] S
Stocks, total, end of Period ........eeeercescenioesernes 25445 22,856 23162 209221 20550] 21,501 224921 23,046] 21,721 22,735] 23,190 23,433] 22,856 43,786 42898
At mines 4,853 3783 9864] 11,7451 11,159] 10.236 9,027 7,763 6.438 5976 5227 4344 3,783 6.075 9,030
At furnace yards 17.611 16,092 11,309 8,175 991 9,161 11,157 12,7691 13925| 15,040] 15731 15,985 16,092 12947 ,554
At U.S. docks ... ,981 2,981 1,989 1,002 1,400 2,104 ,308 2514 2,834 2923 2,938 3,104 29811 r24,764| 24314 ...
Manganese (manganese content), general imports ...
Pig Iron and iron Products
[Thousands of short tons, unless otherwise indicated]
Pig iron:
Production (including production of ferroalloys) 48503] 52224 4,175 4,524 4,400 4444 4,232 4,347 4,299 4,065 5,329 4,268 4,306 4,503 L R:I0c ] E——
Consumption, thous. melric tons .. . 44,638 51,103 4,157 4,379 4,290 4 307 4,162 4,255 4,258 4,063 4,056 4,482 4,466
Stocks, end of period, thous. metric tons 214 217 219 184 211 21 216 24 220 226 216 217
Castings, gray and ductile iron:
Shipments, total 7,174
For sale 531
Castings, malieable iron:
Shipments, total 261
For sale 140

See footnotes at end of tables.
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14. METALS AND MANUFACTURES-—Continued
Steel, Raw and Semifinished
[Thousands of short tons, unless otherwise spegified]
Steel {raw):
Production r87,896) 92,949 7432 8,043 7875 7968 7584 7545 7526 7,249 7,742 7449 7438 7942 78421,
Rate of capability utilization, percent ... 742 r822 824 835 85.3 835 821 789 787 78.3 809 80.4| 777 816 84.8|.
Steel castings:
Shipments, total 1,001
of sale, total 908
Steel Mill Products
[Thousands of short tons]
Steel products, net shipments:
gutal (gll grades) 78,868 76,625 6,471 7101 6,949 6,751 7,105 6,693 6,786 6,934 7,090 6512 6,572 6,976 6,867
y product:
Semifinished products ... 6,872 76,305 543 587 627 571 563 555 580 555 533 513 548 570 552} .
Structural shapes (heavy) ‘steel p|l|ng 5,722 75,518 479 422 445 470 450 478 472 504 539 478 470 467 468] .
Plates 6,938 76,579 548 635 628 588 414 637 575 578 611 546 541 51 581 .
Rails and acct 486 7563 56 59 68 47 36 36 32 31 29| 30 42 56 58
Bars and tool steel, tofal .. 13214 12,219 1,027 1,167 1,075 1,062 1,155 1,139, 1,106, 1,144 1,151 1,043 1,070 1,144 1,170
Bars: Hot rolled (Includmg hght shapes . 6,902 5229 543 619 590 579 637 581 518 606 617 533 554 628 619] .
Bars: Reinforcing .. 4,934 74,781 356 413 355 354 380 437 416 409 403 391 407 388 426§ .
Bars: Cold finished . 1,326 71,147 123 130 125 124 132 115 113 123 126/ 13 105 123 120 .
Pipe and tubing ....... 4,488 73,645 298 375 328 364 382 338 33 340 381 361 352 370 365] .
Wire-drawn and/or rolled 864 815 77 86 87 75 79 78| 73 n 7 57 50 65 71].
Tin mill products . 4,040 73,927 267 344 331 351 302 344 354 323 313 301 328 326 312].
Sheets and strip (i 36,244) 738,117 3177 3,426 3,361 3,221 3,390 3,087 3.259 3,388 3,461 3,182 317 3,387 3.290| .
Sheets: Hot rolled 12,987 13,186 1,09 1,133 1,128 1,042 1,079 1.017 1,090 1,140 1,128 i079 1,125 1,081 1,094] .
Sheets: Cold rolled . 11,356( 11977 1,033 1,145 1,099 1,035 1,082 1,007 1,029 1,127 1,108 986 1,078 965 .
By market (quarterly):
Service centers and distBUIONS ......c.ovvmmvvsens 17,485 5,165 4,872 1,714 4918) 21,687) 21629]..
Construction, incl. mair 6,814 1,697 1,897 1,798 1,780 2543 2597] .
CONractors’ PrOQUCIS ..c.ueuueursssemniensoniressssensranss 2,261} .... 613 607 633 613 2186 2183 ..
A i 9,445 2,656 2,901 2,532 2,608 2954 2976 ..
Rail transportation .. 837] ... b21-10) SOROURIROONN IS, 250 190 200 290 284 ..
Machinery, mdusm 1,648 414 433 413 386 2147 2140].
Containers, packaging, ship. materials 4,278 941 1,100] 1,038 889 2330 2314|.
Other 36,100] 1eeeerevrerrmen frcercenrmrncenees 8,859 8,965 8,747 8559] 22976] 22881
{Millions of short tons]
Producing steel mills, inventory, end of period:
Total 129 r12.6 r13.0 r13.1 r13.0 7131 127 129 r12.9 126 125 r128 7126 127
SUEEI N PIOCESS oeovuecereeermremmemnsmmneasmsssssssssssssssssnesns 75 72 75 75 75 75 74 73 73 7.0 7.0 71 72 74
Finished stee! 54 5.3 755 r56 55 5.6 5.3 56 756 56 r55 r5.4 753 53
Steel service centers (warehouses), inventory, end of
period 59 59 6.0 6.1 58 5.9 58 6.0 54 58 58 5.8 59 59 3:]
NONFERROUS METALS AND PRODUCTS
[Thousands of melric tons, unless atherwise specified]
Aluminum:
Production, primary (dom and forelgn ores) 4121 4,063 320 343 330 342 330 339 340 330 343 358
Recovery from scrap .. 2,210 2,301 199 191 199 202 190 190 189 192 198, 178
Imports:
Metal ang alloys, crude .. 931 971 946 96.3 87.8 824 1034 94.3 108.4 100.5
ExPlates, sheets, bars, efc . 215 250 268 26.0 26.0 30.0 259 259 259 26.0
ports:
Metal and alloys, crude .. 438! 497 386 336 398 50.0 503 404 821 50.5
Plates, sheets, bars, etc . 478 521 499 49.9 524 448 469 46.4 455 41.2]
Price, U.S. market, 99.7% purity, monthly average,
§ per ib. 5946] . 5820 5928 6103 5999 5842 5982 59651 5815 5373
Aluminum products:
Shipments:
ingot and mill prod. (net ship.), mil. b. 15,298 15,884 1,264 1,343 1,251 1,275 1,327] 1,325 1,3501 1,327] 1,421 4,287 1,380
Mill products, total, md. ib. 11,667 12457 972 1,003 1,070 1,073 1,068 1,060] 1,027 1,033 1,073 962 946
Sheet and plate, mil. . . 7,501 8,131 608 702 686 691 687 696 663 689 692 693 636
Castings, mil. ib. 1,905
Inventories, tota! {ingot, mill products, and scrap)
end of period, mi. . . 3913 47,097 3876 3,899 ,971 4,032 4,008 3,869 3872 3,926/ 3,868 3967 3937
Copper:
Production:
Mine, recoverable copper .. 7163111 71,7614 1279 1415 143.0 1513 1491 155.2 152.0 152.0] r1515 150.0 154.2
Reﬂned from pnmary matenals 1,577.4 1,720.2 124.1 140.3 145.6 1344 139.0 153.3] 145.0 149.1 1515 1457 155.5
| y refined @ 11362} 1,2011 88.0/ 100.2 103.6) N2 935 106.5 1019 105.0 1024 1024 1089
Electrowon 4412 514.6 36.2 40.0 42.0 432 455 46.8] 431 441 444 433 46.7
Refined from SCrap ........ccouvreeremssmsrmissssssssasiens 4178 425.7 341 39.8 34.8 36.7 394 278 354 39.8 40.0 343 358
Imports, unmanufactured: -
Refined, unrefined, scrap (copper cont) .. 442.0 352 45.0 44.6 37.6 462 45.0 376 47.7] 325 324
Refined 2886 245 319 252 253 261 24.7 253 24.0) 19.6 203
Exports:
Refined and scrap .. 679.7] ... 486 39.9] 342 30.5 432 38.4 48.1 51.2) 427 66.3
Refined 263.2 184 108 123 1.7 120 93 13.0 136 24.1 141
Consumption, refined {reported by mills, etc.) . 2,058 2,179 180 197] 192, 189, 199] 173 163, 188 191 168 157
Stocks, refined, end of period ......... 132 203 17 122 123, 18, 15 132 154, 166 167 172 203
Price, avg. U.S. producer cathode, delwered per
b.§ 1.0933 1.0742 1.05031 106181 1.0474 104931 1.09101 118651 11714l 112501 1.05150 1.01391 1.0354

See footnotes at end of tables.
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14. METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND PRODUCTS~—
Continued
[Thousands of metric tons, unless otherwise specified]
Copper-base mill and foundry products, shipments
{quarterty total):
Brass mill products, mil. ib,
Copper wire mill products (copper content), mi. Ib
Brass and bronze foundry products, mil. b. ..
Lead:
Production:
Mine, b 1465.9 3938 34.0 34.0 31.2 315 324 338 325 325 333 30.8 31.8
Recovered from scrap {lead content) 1883.7 887.8 7.5 665 7o 733 723 711 7 775 79.6 76.9] 743
Impons ore (lead oon:ent) ALK ] N 9.9 15.2 17.7 157 163 156 143 18.7 199 213
12463) 12113 9.3 108.3 98.5 96.0 103.5 94.8, 104.8 106.6) 1054 98.2 934
Stocks end of penod
Producers’, ore, base bullion, and in process
(lead content), ABMS .. 688 64.2 N4 67.1 70.0 655 67.9 69.7 673 68.3 69.4 64.0 64.2 618 60.9i 61.0
Refiners' (primary), reft nied and antimonial (Iead
content} 79,089.0 205 158 2186 252 289 265 266 223 177 150 148 205
Consumers' (lead content) 0 .. 72.0 65.3 541 536 60.4 62.6 63.3 68.6 65.6 66.3 61.6 632 65.3
Scrap {lead-base, purchased), all'smelters
{gross weight) .. 16.8 159 142 16.7 17.3 133 13.1 16.5 17.3 19.2 18.9) 15.1 17.0
Price, common grade del:vered $per1b @@ o] N .3429 3430 3433 3427 3453 .3633
Tin:
Imports (for consumption):
Ore (tin content), metric tons
Metal, unwrought, unalloyed, metric tons .. 29,102 27,314 2542 2,027 1,940 1,877 3319 2,896 3,058 1,625 1,512 1,790 1977
Recovery from scrap, total (tin content), metric tons 12,949 76,099 499 544 535 543 562 470 551 529 519 504 T472 448] ...
As metal, metric tons 234 208 18, 17 18 17 17 17| 18 17 18 17 17
Consumptlon total, metric tons . 49,000 43,900 3,800 3,800 3,800 3,700 3,800 3,800 3,500 3,600 3,600 3,400 3,300 3,300 ...
anary. metric tons .. 36,900 33,400 2,800 2,800 2,800 2,700 2,800 2,800 2 800 2,900 2,900 2,700 2,600 2,600
ports (metal), metric ions 970 1,889 119 136 232 13 186 121 199 179 101 110
Stocks pig (industrial), end of period, metric tons .. 3,024] 37,603 3,369 2,844 2,877 2,901 2,651 3111 3321 3,454 3,654 3,178 3221 3,307] ...
Price, Straits quality (delivered), § per b ..... 3.6285 40236 3.7574| 3.7525| 3.8683( 4.0270| 4.3167| 45323 4.4188) 4.3420] 39800 3.8000] 3.8100] 3.8991
Zinc:
IMine Prog., 1eCOVErable ZiNC .........c.uureereeerenssersecssne 5178 r521.1 488 41.7 40.3 40.7 404, 462 49.1 476 36.2 404 7422 F-1:X1] S—
mports:
Qres (zinc content) .. 454 446 45 10.6 39 23 20 47 6.8 2.5 2.1 26 16
Metal (slab, blocks) .. 549.1 644.7 520 52.6 58.8 50.3 397 522 §5.7 §3.1 58.4 58.4 485
Consumptwn (recoverable zinc content):
24 24 2 2 2] 2 2 2 2 2| 2 2 2
S %crap, all types 2528 2532 211 211 211 211 211 211 211 211 211 211 211
ab zinc:
Production, total & 194.4 2095 168 18.0 172 17.3 17.7 16.5 174 18.1 18.6 16.9) 174 174 16.8 185
Consumptn)n fabricators 902.0] 10069 72 85.0 899 760 769 830 845 87.0 93.0) 806 r80.0 :1:311 (RN I
Exports 55 6.0 4 4 4 6 6 6 5 5 5 5 5
Stocks, end of period:
Producers at smelter (ABMS) .. 46 73 6.0 6.7 53 57 4.8 45 45 38 44 49 73
38.9 r385 41.6] 37.0 37.0 39.5 45.4) 36.9 39.5] 375 36.01 37.6 r385
Pnce high grade, $ per bb. . 3 5277 5838 5289 5695 6053 6317 6375 6239 6495 6537 5596 5000 5012 5052
MACHINERY AND EQUIPMENT
[Mitlions of dollars, unless otherwise specified]
Industrial heating equipment, new orders (domestic),
trly # 404.0 733 68.5
Electric processing heating equipment .. 87.9 135 14.1
Fuel-fired p g heating equip 1333 131 11.4
Materials handling eq ', t, dollar value booking
index, 1982=100 LR (" 135.0 179.3) 154.0 153.2 186.1
Industrial supplies, machinery, and equipment:
New orders index, seas. adj., 1987=100 ............... 1075 1161 1108 1164 1151 1128 181 1281 128.2 119.7 1123, 114.3] 1178 116.7] LAER:] —
Industrial suppliers distribution:
Sales index, not seas. adj., 1990=1.00 .........cccocen 9552 9852 9208) 10213 19997 9648)  1.0221 9408 9708 1.0024] 1.0526 9395 9929
Inflation index, not seas. adj. (tools, material
handling equipment, valves, fittings, abrasives,
fasteners, metal products, etc.), 1977=100 ......... 195.9 1998 198.1 198.5) 1992 199.5/ 199.8) 199,51 199.3 199.4] 199.2 199.4 199.8
Fluid power products shipments indexes:
Hydraulic products, 1990=100 .. 87.9 99 86.9 969 933 89.5 96.7 90.9 90.0 96.7 99.2 86.5] 88.9 92.7
Pneumatic products, 1990=100 99.3 101.3 96.9 106.1 104.8 959 105.0 104.0 985! 101.5 106.3 95.3 103.5 103.8
Machine tools:
Metat cutting type tools:
Orders, new (net), 1Al ......cevvovrcecvcrsemennnescennen 1,89395| 1847.35] 159.60f 18340| 158.00] 109.35) 14550] 154.60 91.50] 204.70] 119.00] 122.30] 240.85] 127.10
omestic 154920 1,531.75] 14065 163.20] 134.25 96.50] 12475 142.70 74801 16390 10220] 11215] 12325} 106.40
Shipments, total 1,871.80] 1917.80) 140.25] 21545| 15645 124.40] 161.15] 133.10 131.70{ 199.70| 142.40| 13745 269.50] 166.90
Domestic 159535f 1,605.05] 121801 18570] 130.50f 100.30} 139.80| 110.10] 107.25] 165.70] 117.25| 120.55] 208.60] 146.65
Order backlog, end of period ..........uuw.eumecersnrs 1,186.2] 1,0247] 12578 12258 1227.3] 12122 11966 12181 11779 1,828 1,159.5 1,144.4] 1,0247 984.9
Metal forming type tools:
Orders, NeW (net), 1018l ...v.cvvvverereesoessrssssinnressoanes 74815 725.90 56.65 59.40 61.50 49.80 65.95 50.75 68.75 715 87.75 39.00 56.35 48.45
Domestic 546.35 608.80 4535 47.65 56.05 37.60 §0.20 37.40 60.85 61.60 81.65 30.95 48.65 34.65
Shipments, total ..cccoennerne 801.65 678.15 60.75 71.05 4285 4510 78.30 50.90 39.75 54.30 §5.25 7435 52.00 82.00
Domesti 624.60 547.10 46.60 52.30 3465 33.40 62.80 44.10 33.15 49.10 4090 68.30 475 72.85
Order backlog, end of period ... 250.9 298.7 252.1 2404 259.1 2638 251.5 251.3 280.3 297.2 329.7 204.3 298.7 265.1

See footnotes at end of tables.
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14, METALS AND MANUFACTURES—Continued
MACHINERY AND EQUIPMENT--Continued
Tractors used in construction, shipments, gtrly:
Tracklaying (ex. shovel loaders), units . 7423
Tracklaying (ex. shove! loaders), mil. $ 988.7
Whee! {contracmrs oﬂ-hlghway) units 2,609
Wheel {contractors’ oﬂhlghway) mil. § 244.5
Shovel loaders, units .. 56,094
Shovel loaders, mil $ . 1,8545
ELECTRICAL EQUIPMENT
[Thousands]
Batteries (auto.-type replacement), shipments .. 66,585 66,347 4,405 5116 4,367 4,770 5,557 5,526 6,099 6,696 6,731 6,052 5677 4451 4,761
Radio sets, factory sales, domestic market % . " 18,530 21,552 1,502 1,585 1,404 1,344 1,524 1,783 1,929 2813 A 2,100 1,624 1440 1,384
Televisi sefs(ncl bination models), production,
total market 3 19,649 21,304 1,586 1,821 1,489 1,619 1,869 1,402 1,933 2,448 2,046 1,902 1,932 1,673 1,632 2,109
Household major apphances industry shipments # ..... 40,997 44,306 3220 4107 3,842 3,846 4,035 3671 3,664 3855 3,837, 3448 3618 3,021 3392 4,873
Air condioners (foom} ...........oeucreerssmassrsninne 2,807 2,839 227 523 545, 557, 380 243 106 5 24 22 104 134 236 478
Dlshwash 3,57 820 268 331 321 203 321 310 329 346 359 370 285 307 378
P (food waste) 4,002 ,196 294 350 298 304 416 n 389 458 k3 295 401 342 333 428
g 7234 8,390 680 689 618 650 628 620, 736 787 903 754 627 499 659 709
Ranges 3,309 3,576 251 300 302 270 301 281 289 305 346 335 M3 259 276 338
Refrig 7273 7,760 477 614 640 657 788 813 660 716 691 595 643 449 529 636
Freezers 1414 1,677 91 128 120 132 176 205 166 135 160, 138 136 78 121 130
Washers 6,197 6,514 502 602 508 495 553 486 575 625 582 534 540 516 534 675
Dryers, including 4313 4719 356 435 357 356, 388 340 394 449 434 399 425 43 406 494
Vacuum cleaners (qtrly%as 10,970 2913 2,702 2,894 3172
GAS EQUIPMENT (RESIDENTIAL)
[Thousands]
R warm air, ship 2,057 2,107 163 158 152] 142] 166 176 195 224, 236 180] 162 165/
Ranges, total, shi 2401 2,617 187! 208 213 209 224 204 193] 224 257 250, 267 180
Water heaters (storage) automatic, shipments .. 3,936 74,241 356 364 364 335 339, 308 316 338 370 374 418 383
15. PETROLEUM, COAL, AND PRODUCTS
COAL
{Thousands of short tons, unless otherwise specified]
Anthraute
3445 2,728 257 279 296 274 287 180 199 183 178 178 170 174 (] [—
Expons thous. metric tons
Producer Price Index, 1982<100 .. 1056 1058 106.4 106.4 105.7| 1052 1052 1054, 1055 106.0, 106.0] 1057 105.7 1057 105.8] 1058
Bituminous and lignite:
Productk 992,539f 988,050 82,102] 85835] 82364] 80,197 79968| 79712] 83,329 82536] 84,286 78442 81,300 79.361) 75,340 ......eeeons
Consumption, total
Electr:c powg] utilities .. 772,315
Coke plants {oven and beshive)
Residential and
Stocks, end of period, total
Electric power UIItIEs .........cooooocevveuivevecscicserisniinns 158,004
Industrial, total
Oven-coke plants
Exports excluding fignite, thous. metric fons .
Producer Price Index, 1982=100 .. 97.4 94.9 94.4) 93.6| 94.7 94.9) 95.9 95.2 95.0| 95.0 95.6 94.7 96.6 948 94.9 95.1
COKE
{Thousands of short tons, unless otherwise specified]
Production:
Beehive and oven (byproduct) .. 5,892 5,850 5,837
Petroieum coke § 3,565 3,523 3,676 3,720 3,850 3,634 546, 3,495 3,525 3,870 3,708 .....
Stocks, end of period:
Oven-coke plants, total 2,107 2,101 2,027 2,055
At fumace plants 1,856/ 1,838 1,755 1,784
At h 252 263 an an
Petrol coke 1,953, 1,905 2,084 2,026 2,198 2,354 2,267 2,212 2,170 2,288 1,792 1,865 1,905 2,099 ...ovin] s
Exports, thou. metric tons
PETROLEUM AND PRODUCTS
[Millions of barrels, unless otherwise specified]
Crude petroleum:
Producer Price Index, 1982=100 .. 619 58.0 535 51.0 56.0 59.2 643 61.9) 605 63.1 634 7585 539
Gross input to crude oil distillation 49304 49826 369.7 4120 4030] 4203 4286 439.5 4231 418.6| 423.1 4139 4148
Refinery operating ratio, % of capacity . 86| 88 81 85 86 88 92| 9 89, 91 89| 90! 87
All oils, supply, demand, and stocks:
New SUpDIY, 101l O .....ccoovvemmmmarmmserisctsesssiasssniransens 61298 6,574 461.8; 5008 514.6 516.3 500.6 538.7 5249 509.4 5422 505.3 5227
Producnon
Crud 2,707.0 2,618.3 2138 226.8| 218.7 2204 214.2] 220.0 214.8 210.6 219.0 210.8] 2209
Natural gas plant HQUIS +evevveenrcanecsscoesnssensnnnes 639.2 668 521 55.9 53.9 5.6 53.6 56.1 54.2 54.1 59.1 58.2 592
Imy
%omde and unfinished oils 22756{ 23950 156.5] 180.6) 200.7 2005 194.6 2283 2151 2029 2225 196.8 199.1
Refined products . 508.0 4759 393 375 413 39 9 38.3 3.4 40.8 4.8 416 39.4 436
Change in stocks, all ails . -3.7 -24.0 ~23.0 -16.1 11.5 8 18.3 7 13.8 56 5.2 —435
Proé!xuct demand, total 64657 65714 5143 548.7 531.3 536‘2 536.6! 557.6 549.4 530.9 568.5 542.4 593.6
rns:
%omde petrol 424 326 .6/ 33| 1 33 32 1.7 4.1 2.0 33 33 34
Refined prod 3228 3147 24.0 25.0 274 242 2551 271 20.3 233 24.7 26.5 349

See footnotes at end of tables.
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15. PETROLEUM, COAL, AND PRODUCTS—Continued
PETROLEUM AND PRODUCTS—Continued
{Miions of barrels, unless otherwise specified]
Al oils, supply, demand, and stocks—Continued
Domestic product demand, total # ...... 6,1006 6,223.8 489.7 520.4 503.1 508.8 5078 528.8 525.0 505.5 540.5
Gasoli 26317 2,670.2 2037 2221 2182 226.7 2244 236.6 2308 209 227.9
Kerosene 16.9] 162 2.1 25 1.0 7 3 1.7 4 6 1.3
Distilate fuel oil 1,066.1|  1,091.1 939 98.6) 92.0 85.3 80.9 83.2 848 87.9 94.0
Residual fuel oil ... 4226 3999 38.9 358 314 319 30.0 31.0 284 26.0 344
Jot fuel 5371 5312 403 424 41.9) 41.2 431 445 488 433 459
Lubricants 534 544 43 4.6 48 5.6! 46! 45 44 4.6 45
Asphalt 1622 1658 6.0 7.3 1.4 154 20.7 20.3 218 207 18.1
Liquefied petroleum gases 616.3 646.7 594 522, 46.8 51.0 462 475 46.5 48.6 58.6

Stocks, end of period, fotal 1,617.0 1591.7] 1,5854| 15693 15808| 1.601.3| 1.60211 1.6204] 1621141 16349 16405

Crude 893.1 892.8 9148| 9071 9164 9118 894.5 902.2 898.8 8934 906

Strategic 568.5 5747 6685( 5685 5685 5685 569.5 569.6 570.1 571.4 573.6
Unfinished ods. natural gasollne [ 1471 1803 163.6, 158.9 185.5 1531 156.9] 156.1 155.0] 163.3] 161.7|
Refined 576.7 548.7 508.8| 5032 508.9 5364 §80.7 5622 5673 5783 §72.7

Refined pevroleum products:
Gasoline {incl. aviation):

ducti 255401 25927 1963] 2081 209.3 2209 2167 2240 2123 2125 223.6
Stocks, end of period 183.3 179.1 1914 1829 184.1 187.3 189.6 183.1 1682 169.8 169.1
Prices, regular grade (excl. aviation):

Producer Price Index, 1982=100 ...........cee.. 69.2 709 59.9 60.4) 64.5 733 781 797 788 758 76.4

Retail, U.S. cny average (BLS):

Leaded per gal ....................................... ® ?
1140 1427 1.054 1.058] 1.079) 1.136) 1.179 1175 1.158 1.158| 1.154

Aviation gasolme
Py 8.0 78 5 6 5 8 k) 9 9 8 5
Stocks, end Of PO ........cvvvvmevsrsmssissessersesmeseesses 1.6 15 16 1.6 1.5] 16 14 16 16 1.7 17|

Kerosene:

Production 140 148 13 1.9 7 8 6 1.3 9 11 1.6
Stocks, ond of PEriod .........c.veevcvvusessersessessearearences 58 55 48 4.2 38 3.8 4.0, 38 5.1 5.7 5.9

o P{&ducf:r ‘Pml:e Index (light distiliate), 1962100 . 65.9 61.2 59.0 558 §70 61.2 63.5 66.5! 64.2 64.2 65.8

istillate fuel oil:
Production 1,081.0] 1,902 n7 85.3 88.6 91.1 90.0 95.3 88.8 895 100.8
Imports 748 780 6.0 6.7 6.0 56 47 53 7.3 71 8.1
Stocks ONd OF POAOG .vvvvvvvoevrrersrearrerccsmnesnncsasne 1435 140.6 1085 97.7 92,0/ 96.5 104.3] 1154 1228 1271 136.7
Producer Price Index (middie distiliate),
1982=100 65.2 61.6 §7.3 56.0 59.0] 621 65.4 64.6 63.3 65.6 68.2
Residual fue! oil
3411 326.7 217 30.7 27.0: 299 268 26.01 25.3 243 25.4
Im 165.4 1365 141 121 10.3 10.2 10.0, 8.7 10.7 10.5 11.64
Stocks end of period 49.9 427 430 404 383 400 39.9 38.3 43.0 413 451
JePfrodlucer Price Index, 1982=100 49.1 458 40.2 35.3 38.8 437 46.8 45.5 492 837 495
t fuel:
Producti 525.0 5119 381 41.8) 385 431 412 45.7 456 434 43.6
Stocks, end of Pefiod ............weveresssermrsrsrerssersesns 488, 433 429 438 416 454 448 46.5 45.6 479 47.7
Lubricants:
Production §7.0 578 45 5.0 52 45 44 49 5.1 47 49
Stocks 0Nd Of PBHOE wovvuvruumusseamessismassesmsssecisrsees 123 133 122 12.3 124 111 10.6 109 11.6 11.8] 12.0
Producnon 156.8 1525 8.1 95 125 141 157 16.4 165 169 14.7)
StOCkS, @Nd Of PBIIOT ..uvvuvueunesorssersscssesssssssasisssores 23 174 27.7) 30.5 321 320 276 244, 19.7| 164 13.5]
Liquefied petroleum gases: .
Production, 10tal ...ccevvoennessnee 683.1 r7208 55.1 628 63.4 65.5 63.0 64.4 624 56.7 58.5
At gas processing plants (L.P.G) .. 487.5 500.2 339 427 414 425 40.9 412 40.3] 39.6] 42.6
195.6 220.6 152 201 22,01 230 21 232 21 174 15.9
S10CKS {at PIANtS AN TOANGRES) roowrrrrreoe 92.3 887 676 725 84.6| 99.3 109.7 1203 131.8 1329 125.5]
16. PULP, PAPER, AND PAPER PRODUCTS
PULPWOOD
{Thousands of cords (128 cu. ft.)]
Receipts r96,659| 103373 8086/ 8194 8,101 8331 8711 9,048 8,765 8.924] 9,188 8221 8,980
Consumption 98,2421 104,598 7935 8,166/ 8411 8,693 8,861 9,209 8,924 8,781 8,892 8,720 9,280
Inventories, end of PErid .........wumeruvsmsussesmmmsssmsissnnonion 688! 5314 5711 5,655 5,580 5,594 484 5373 5,358 5,551 6,056 5,667, 5314 4,948/ ...
WASTE PAPER
[Thousands of short tons}
C i r22,845| 25,368 1917 2114 2,002 2,076 2,095 2,057 2,118 2132f r2,181] r2182] 2,104 2,274 2,064 ..
Inventories, end of Periogd ..........meceecceccrensensonsecenses 1,113 71,070 1,045 1,030 1,040 1,056, 1,090 1,112, 1,078, 1131 ~1110[ 1,031 "1,13t 1,034 9991 ..
WOODPULP
{Thousands of short tons]
Production:

Total r63,750f 66,346 5254 5,525 5,489 5,320 5417 5711 5419 5, 318 5409 5310} 5458 5,684
Di pulp 1,370 1,383 110, 120 114, 110 127 115 129 89 127 102 129
Paper grades hemical pulp 751,881 53,361 4,301 4,528 4,499 4,343 4,433 4,676 4,408 4, 350 4,415 4,268 4,468 4,635

and thermo-mechanicat 6,404 76,501 511 529 537 521 521 558 543 531 573 583 548 563
Sen 4,094 4,102 332 349 340 U7 335 363 339 337 332 333 r340 357
Inventories, end of period:

P ' own Use 219 45 245 236 25 240 230 225 245 228 220 214 194 218

Prod * market 518 571 571 480 530 570 507 596 676 710 727 850 882 922

C ' purch 451 7410 410 438 434 385 423 399 388 374 366 380 407 419

[Thousands of metric tons]
Exports, all grades, total
Dissolving and special alpha
All other
Imports, alt grades, total
Dissolving and special alpha
All other

See footnotes at end of tables.
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" Unlehss1 otl;erwidse stgt:éi Iin fooimotes below, data Annual 1992 1993
RS ittt ek it A 1991—[ 1992 Feb.T Mar.r Apr.J May | June L July LAug.l Sept. | oct. | Nov.| Dec. | Jan. l Feb. [

in BUSINESS  STATISTICS, 1963-91
16. PULP, PAPER, AND PAPER PRODUCTS—Continued

PAPER AND PAPER PRODUCTS

[Thousands of short tons, unless otherwise specified]
Paper and board:

Production (API):
Total r79,499) 782,376 6,553 6,988 6,707 6,706 6,821 6,941 6,950 6,950] 7,007| +6,793] r6905 7,087
Paper 39,082] 740,407 3191 3376 3273 3,201 3295 3403 3457 3415 r3519] 3324 3318 3447
Paperboard 40,416] 41,968 3,362 3,612 3433 3,505 3526 3538 3492 3460 r3489] 3469 13587 3,640

Producer Price Indexes:
1302 1343 1336 1334 1343 1343 1343 1342 1346 1359 13571 1339 1337 1334 131.8) 1317

Paperboard, 1982=100 ..
Building paper and board "1962=100 1Ms 1196 171 1192 1185 119.1 1189 1188 120.0 123.7 1235 1218 1218 124.7) 128.7 1335

Selected types of paper (API):
Groundwood paper:
Orders, new 1,717 71,690 17 131 110 140 131 185 150 166 7164 13 128 180
Orders, unfilled, end of period .........cccceeccvvrevscerens 220 167 332 317 226 229 257 274 263 316 350 7161 167 205
Ship 1,716 71,642 116 134 127 124 123 140 139 129 14 7150 139 150
Coated papers:
Orders, new 7,342 7,881 637 627 583 642 640 666 686 653 702 7601 7665 658
Orders, unfilled, end of period ..... 51 7881 685 689 636 664 665 707 696 686 r733 7832 7881 855
Shipments 7,358 7,851 602 616 §83 625 655 668 661 685 685 7662 7662 640
Uncoated free sheet:
Orders, new 114971 11,994 1,068 1,068 990 906 991 1,090 1,040 993 1,033 r886] 1,036 1,091
Shipments 11,504 r11874 956 1,001 981 926 957 1,032 1,032 1,022 1,038 920 969 1,032
Unbleached kraft papers:
Shipments 2,280 72,380 193 208 196 193 193 189 202 189, 198 210 178 192

Tissue paper, production . - 5,669 5,784 466 502 470 480 470 456 497 493 497 493 482 495

[Thousands of metric tons, unless otherwise specifi ed]

Newsprint:
Canada:

d 8,976 8,932 707 70! 707 783 695 692 752 4 842 794 790 812
Shipments from mills ... 8,728 9,145 654 737/ ! 815 766 754 724 785 874 786 844 761
Inventory, end of period 7593 351 671 644 610 578 507 445 472 429 397 405 351 403

United States:
Production 6,206 6,425 509 532 541 530 519 5§52 542 513 570 536 530 558
Shipments from mills 6,152 6,464 517 532 541 539 526 565 545 516 556 544 537 548
Inventory, end of peri 5 95, 95 95 85| 78 65 62 59 73 65, 59 68|

Estimated consumption,
Pubhshers stocks, end of period 'S
Imports
Producer Price Index, standard newsprint,
1982=100 1209 r109.9 114.8 112.3] 108.8| 108.3 106.6 106.6 106.7 1095 109.2 r110.6 1101 109.2 1104 1137

Paper products:
Shipping containers, corrugated and solid fiber
shipments, mil. sq. . surf. area ..

98 9
11,380 11,634 874 r9431 71,030 980 941 976 7983 963f 1,087] 1,002 990 938
816 7938 957 958 908 850 865 955 o 917 886 7864 938 1,015

r320,106] r335696] 25746| -27.987] 29.178] 26,856| 28,368| 28.886] 27,898 27,956 30,517 25532| 25530] 28,119] 26,333] 29913

17. RUBBER AND RUBBER PRODUCTS

RUBBER

[Thousands of metric tons, uniess otherwise specified]

Natural rubber:
Consumption
Stocks, end of period
Imgorts, incl. latex and guayule
U.S. Import Price Index, 19852100 ..u.vvvvvrviseervnssinne 1012 106.0 1026 105.6 107.3 1083 ®

Syr';thedtic fubber:

Consumption
Stocks, end of period
Exports (Bureau of Census)

TIRES AND TUBES

[Thousands]
Pneumatic casings:
Production 202390 230250] 18,762 20356 19,065{ 18874] 19380 17273] 20,306] 19,975 21,602{ 18,384| 17,501
Shipments, total 256,875 273539 19895 23,702f 23,447| 23492] 24170 21910 23472] 24589 25514 22596 21,162
Original equipment ... 48,582 63,436 4175 4,783 4,726 5,039 4,723 3,282 4,507 4518 5,158 4,503 41
Replacement equip 188,303 199,543] 14,076| 17,128 17,068| 16841 17.662| 16964 17171] 18,152 18580 16,517} 15459
Exports 18,998 20,543 1,645 1,789 1,653 1612 1,784 1,665 1,795 1,919 1,778 1,577 1,549
Stocks, end of period .. 35,533 40,392 40,6871 41212f 40,981 40,576] 40,201 39,918 40,654] 39,789| 40,090 39916] 40,392
Exports (Bureau of Census)
Inner tubes

Exports (Bureau of Census)

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1982 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 1991 [ Feb. I Mar. [ Apr. I May | June | July—l Auvg. I Sept. l Oct. i Nov. I Jan. [ Feb. l Mar.
18. STONE, CLAY, AND GLASS PRODUCTS
PORTLAND CEMENT
Shipments, finished cement, thous. bb. ................cceuuee 1415203} 1440,666 24541 30474] 0976541 40,4B2| 44,625| 43913| 43,700] 44,230] 47,001 2259 28216
CLAY CONSTRUCTION PRODUCTS
Shipments:
Brick, unglazed (common and face), mil. standard
64048 58477 1,1937 1,554.5 1,667.5 1,432.0
Structurai tile, except facing, thous. sh. 1005 .......... 2 2
Sewer pipe and fittings, vitrified, thous. sh. tons ..... 195.6) 1528 39.1 382 38.6 368
Floor and wall tile and accessories, glazed and
unglazed, Mil. 8G. fl. ..ouevvercevriererreencranceressnreares 4298 4an.z 1141 1181 1229 1165
Producer Price index, brick and structural clay tile,
12/84=100 116.2 1180 1166 1169 1172 178 118.3 1184 1186 1185 11891 119.0 192 120.0 120.7 1209
GLASS AND GLASS PRODUCTS
[Thousand gross, uniess otherwise specified]
Fiat glass, mirs." ship thous. § 1,350,658 1,528,698 378,380 391,358 390,868 368,092
Glass containers:
uction 281,111)  287,7373 24,1937 25982] 24,703} 23,986] 24,730{ 25138] 25247 23313] 25041 22559] 20,343
Ship total 277657 284,274 20545 255581 24269] 25,188| 26269| 26,18%] 25056) 24206] 24,146 20,823 20979
Narrow-neck containers:
Food 23477 26,939 1,0081 2407 2,304 2292 2,668 2,506 2924 2,649 2,420) 1,575 1,604
B g 57,141 54414 3,843 4,939 4,810 5,259 5,692 5231 4,757 4,617 4,245 3,652 3,598
Beer 84,304 88,805 6,341 7,823 7,695 7,936, 7,851 8,426 7,506 7279 7,523 6,719 7,304
Liquor and Wine ...........ccoeeecsmeuurrene 24,038 26,054 1818 2,342 2,306 2,301 2,616 2419 2459 2,022 2,040 1,945 1,845
Wide-mouth containers:
Food and dairy products 74,683 73,346 5312 6,621 5,784 6,180 6,364 6,531 6,008 6,511 6,775 5817 5491
Narrow-neck and wide-mouth containers:
Medicinal and toilet 12,816 13,144 1,139 1204 1,270/ 1,113, 1,030 915 1,149 1,003 1,031 1,018 1,035
Chemical, household, industrial 1,198 1,572 194 132 100 97 148 153 163 125 112 97 102
Stocks, end of period 44,058 45914 48579f 49,726] 48,947] 48,145 46,215 1297 45407 44.327] 45069) 46,646] 45914
GYPSUM AND PRODUCTS
{Thousands of short fons}
Production:
Crude gypsum (exC. DYproduet) .......c.ccouuvoueemrscunens 114,760 115853 1,206 1,220/ 1,283 1,164 1,320 1,404 1,390 1,411 1,502 1411 1,230 1,147 1,513] ...
Calcined 114,688| 115,981 1,253 1421 1,344 1,201 1,321 1423 1,395 . 1,461 1,289 1,181 1,298, 1,335] ...
IMpOrts, Crude GYDSUM ..u....vviieemmsuioniecceusssssonnscssmsssosnnns 17,634 7917 442 525 729 745 948 675 §62 749 597 605 592 (151 ] [N (DR
Sales of gypsum products:
15272 15469 382 37 398 446 525 515 481 485 488 490 344
Calcined:
plaste (4 4)
Building plasters total (incl. Keene's cement) ..... 8 1’) ...............
{Millions of square feel]
Board prod total 118317 120177 1,537 1,862 1,622 1,466 1,706 1,908 1,661 1,806 1,826 1,603 1,550 1,600
Lath 12 1 1 1 1 1 1 1 1 1 1 1 1 1
Veneer base 396 452 Y 40 34 31 39 45 38 39, 40 39 35 37|
Gypsum sheathi 27 247 32 42 34 3 37 40 38 40 41 194 19 18|
Regular gypsum board . 11,286 12,730 985 1,184 1,009 914 1,062 1,204 1,032 1,147| 1,150 1,028 979 1,027
Type X gypsum board 5,033 5,186 3n 460 412 370 435 480 415 437 445) 388 400 390
Predecorated 85 85 6| 7 7| 7 7 7| 7 8 8 7 7 6
AL R R R — 670 829 53 68 69 66 70 2 80 78 85 72 61 7
Wi ire board _ 608 637 50 59 55 47! - 54 58 51 88 §6 50 50 52
19. TEXTILE PRODUCTS
FABRIC
{Miliions of linear yards]
Woven fabyic, finishing plants:
Production (finish ‘&bric)
Cotton
Manmade fiber and silk fabrics
Inventories held at end of period
Cotton
Manmade fiber and silk fabrics
Backlog of finishing orders
Cotton
Manmade fiber and silk fabrics
COTTON AND MANUFACTURES
{Thousands of running bales, unless otherwise
specified]
Cotton (excluding linters):
roduction:
Ginnings ¢ 17,146 15,781 14 451 1,674 7.595] 125991 14945 LE-TT 1 —— 15,781
Crop estima:e thous. net weight bales § ........... 17,614] 516,260 516,260
68,367 79427 730 3898 718 752 3885 682 744 3910 766 723 3750 753 7761 3932
Stocks in the United States, total, end of period # . 13,579, 13,875] 10285 8516 7240 5,953 4,504 3552| 18282) 16,958 16,166 15,153 13875] 12,623) ”11,360 9,762
Domestic cotton, total - 13,579 13,8756 10,285 8,516 7,240 6,953 4504 3552 18282] 16958 16,1661 15153} 13875 12623 11,360 9762
On farms and in transit 1,924 2,032 499 189 330 268 140 83} 15426 14,016 9,124 4,627 2,032 1892 1622 1,365
Public storage and compresses 11,075 11,252 9.206 7,696! 8,273 5,057 3723 2,806 2,227 2395 6535 10,015 11252 10,114] 79,108 7.725
Ci ing : 580 591 580 631 637 628 641 663 629 547 507 1 591 617 7630 672

See footnotes at end of tables.
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Unless otherwise stated in footnotes below, data Annual 1992 1993
through 1991 and methodological notes are as shown
in BUSINESS  STATISTICS, 1963-91 001 | 1092 [ Feb | Mar [ e | May | yune [ uy [ aug. [ sept.| oct | wov.[ pec| s | Feb. | Mar.
19. TEXTILE PRODUCTS—Continued
COTTON AND MANUFACTURES—Continued
Cotton {excluding linters)—Continued
Exports, thous. running bales
Imports, thous. net weight bales
Pnce(tarm) American upland, cents per ib. ¢ .. 2568 1533 498 50.3 531 8§32 58.0 56.3 §3.7] 53.6 53.6 525 54.2 52.7 752.9 55.9
Price, Strict Low Middling, Grade 41, staple 3
(16"}, average 10 markets, cents per ib. 356.7 77535 508 520 85.0 554 58.8 609 576 535 495 50.0 518 53.7 55.4 56.4
Spindle activity (cotion system spindles):
Active spindles, last working day, tolal, millions .. 9.2 82 87, 87 8.7 8.7 8.6| 85 85 8.5] 8.4 8.3 82 82 8.2 8.1
Consuming 100 percent cotton, miflions .. 3.7 35 37 38 38| 38 37 37 37 36 35 35 35 34 34 34
Spindle hours operated, all fibers, total, billions 60.4 594 48 459 48 48 456 4.2 4.6 455 4.6 43 4.5 4.3 44 453
Average per working day, billions . 231 225 241 4,236 237 240f 4226 212 231 4.220 232 214 4981 216 21 4213
Consuming 100 percent cotton, billions 243 248 20 424 20 20 423 18 20 423 20 18 419 18 18 422
Cotton cloth:
Cotton broadwoven goods over 12" in width:
Production (qtrly.), mil. sq. yd. .. - 4,404 4,590 1,144 1,172 1,130 1,144
Orders, unfilled, end of penod compared with
average weekly production, no. weeks’ prod. .
Inventories, end of period, compared with avg.
weekly production, no. weeks’ prod.
Ratio of stocks to unfilled orders (at cotion
mills), end of period
Exports, raw cotton equivalent, thous. net weight
(7% VLY S UUURIOROOR FOUIOURIUN IVOIIROUITN [SSRSIOIO) (NPUIORUOROPOe) [DROIOSIOONY [SORPOPORNIOON IUOVRIVRIUONON OVPPOINIIRIVRY IPNSURIORVIRIUIEY BUSISIEUIONE OFVPRIORRrsY IURRoverossorey RSOIOINY (ESEBTSIORONY USTSTSINY (RSt
Imports, raw cotton equivalent, thous. net weight
bales §
Producer Price index, gray cotton broadwovens,
1982=100 1149 170 116.8 116.7 118.7 1168 117.5 173 173 117.2 1169 174 174 1169 116.4 1150
MANMADE FIBERS AND MANUFACTURES
{Millions of pounds]
Fiber production, gtrly:
Cellulosic fitament yam . 2132 219.8})... 526 60.5 547 [71] N IR SR
Rayon staple, including t 2733 2751 66.6 705 68.4 69.6
Noncellulosic, except textile
Yarn and filaments 42823 44488 1,064.0, 1,119.8 1,135.3 1,129.7
Staple, INCL 1OW ...oorecrmercercemmemsesecrirsinssiens 3,984.1 41239 1,008.7 1,0455 1,026.61 1,043.1
Textile glass fiber
Fiber stocks, producers’, end of period:
Celluiosic flament yam ..... 104 122 109 122 134 122
Rayon staple, including tow 270 345 26.9 334 298 345
Noncellulosic fiber, except text
Yarn and monofil 351.1 309.3 3424 310.8 316.0 309.3
Staplg, inCl. tOW ..oeeueeeeecconrrevenn 3337 3333 3212 336.2 326.4 3333
M: de fiber and silk broach fabrics:
Producer Price Index, gray synthetic broadwovens,
1982100 185 1209 1199 1203 1209 1218 120 1226 1220 121.7) 1208 1134 1199 1196 119.0 1189
WOOL AND MANUFACTURES
[Millions of pounds, unless otherwise specified]
Wool consumption, mill (clean basis):
Apparel class 137.2 139.8 36.9] 36.0/ 346 323
Carpet class 14.4 14.7 4.6 3.6 31 34
Wool imports, clean yield + 86.5 893 8.1 73] 106 88 6.2 69 5.0 39 55 9.1 78 87 85
Unimproved and other grades ot finer than 465 18.2 238 1.7 2.0 2.5 24 20, 1.9 18 1.7 1.0 19 25 15 1.1
48's and finer 68.2 65.5 64 53 8.1 6.5 42 49 33 2.1 4.5 71 52 69 72
Wool prices, raw, shorn, clean basis:
Domestic—Graded teritory, 84's, staple 2%” and
up, delivered to U.S. mills, § per . . et 1.58 1.81 177 195 196 1.99 193 1.88 1.88 1.88 1.73 1.55 1.55 1.45 135 1.20
Australian, 64's, Type 63, duly paid, pnce a J
Australian Wool Corp., Charleston, SC, § per b. 242 242 2.80] 277 264 268 256 (9 2.24 2.20] 2.02) 2.05 2.03 196 1.86] 1.80
Wool broadwoven goods, exc. felts:
Production (gtrly.), mil. sq. yd. ... 1696 176.2].. 45.6 47.2] 43.9] 395
FLOOR COVERINGS
Carpet, rugs, carpeting (woven, tufted, other),
shipments, quarterly, mil. $G. ¥0. ..ccomereerrirscsnicnccene 1255.7) 1,356.6 3327, 3418 472 3349
APPAREL
[Thousands, unless otherwise indicated]
Women's, misses’, juniors’ apparel cuttings, qtrly:
Coats 18,592 3,300 4,045 ®) (%)
Dresses 159,332 44,803 40917 35,011 33,747
Suits (incl. pant SUItS, JUMPSUIRS) «.ecvesvenrrieresssnnasneens 11,208 2,556 2,916 2,076 2,184
Skirts 93,094 92,950| . 26,734 23727 22,969 20,520
Slacks, jeans, dungarees, and jean-cut casual
slacks 305462 318,645 71,296 79,430 90,998 76,921
BIOUSES, H10U. TOZ. .....oirevericirariinrissensisisnrrinisssenns 36,721 , 9,562 8,933 9,322 ,481

See footnotes at end of tables.
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N Unlehss1 gosr;efvn:e sta:)e‘fi Iin fg'.gIMes below, data Annual 1392 1993
o e Braness gr%sndnso,tﬁmassmwn 1001 | 1992 | Feb. L Mar. | Apr. | May | JuneL Julyl Aug. | Seﬂ Oct.l Nov.l Dec. | dan. | Fen. |

19. TEXTILE PRODUCTS—Continued

APPAREL—Continued

[Thousands, unless otherwise indicated)
Men’s apparel cuttings, qtrly:
Suits

9,559 10,062 2,699 2448 2,441 2473

Coats (separate), dress and sport .. 13,854 13,534 3,603 3213 3,618 3,100

Trousers, slacks, jeans, pants, etc .. 486,143 505,187 118,164 123,091 136,523 127,409

Shirts, dress and sport, thous. doz. 90439] 106,855 27,084 26,371 27,043 26,357
Hosiery, shipments, thous. doz. prs, 324,867 320,494 476,978 85,160 79,367 ,

20. TRANSPORTATION EQUIPMENT

AEROSPACE VEHICLES
[Millions of dollars]
Orders new (net), total .. 3132644
. 366,668
ane ‘contract 3129,924
Sales (net). receipts, or billings, total ... 3134578
G 366,710
Backlog of orders, end of period # ............vrureeemrnesrcens 3247,597,
t 384,827
Alrcraﬂ plete) and parts 3147551
Engines (aircraft) E T 324,734
Missiles, space vehicle systems, engines,
propulsion units, and 332,981
Other related operations {conversions,
modifications), products, SErviCes ............oememmueeee 314,575
Airgrgﬂ (complete):
Ex;;orts ial 2,629 23,580 2,112 2,783 2,056 1474 1,569 1672 1,699 1,533 2,037 1,781 2,374 IR 2 1 SO [,
MOTOR VEHICLES (NEW)
[Thousands, unless otherwise specified]
Passenger cars:
Factory sales (from U.S. plants):
Total 5,407 5,684 44 506 506 548 572 362 418 474 529 458 464 440 479 (3
Domestic 4874 5,164 404 457 454 489 523 B4 388 436, 479 412] 417 410 L] [—
Retail sales, total, not $6a8. adj .......cocoveerrrerreerriarines 8,388 8,384 664 735 729 747 838 749 660 688 709 615 677 575 606 <749
D ics § 6,137 6,277 497 541 546 565 635 573 483 516 537 465 502 436 466 582
Imports § 2,251 2,109 167 194 183 182 203 176| 177 173 172 150 176 139] 140 <168
Tolal 5625. adj. at annual rate, MilioNS ........ee feeeeserrcnsrn | corernsreiresn 85 8.3 82 84 89 83 8.0 8.3 83 82 8.7 8.6 8.0 <83
millions § 6.2 6.0 6.0 6.3 6.7 64 6.0 6.3 6.3 6.2 6.7 66 6.0 6.3
lmports millions § 23 23 22 21 22 1.9] 20 20 20 20 20 20 20 19
Retail inventories, domestics, end of period: §
Not adjus ted 1,283 1,276 1,304 1,303 1,422 1,345 1,341 1,151 1,166 1,243 1,215 1,249 1,276 1,300 1,396 1491
Il 1,301 1,381 1,242 1,256 1,303 1,335 1,326 1,350 1,423 1,379] 1342 1346 1381 r1,374| 1467 1,536
lnventory-retaul sales 7atio, JOMESHCS ............c..... 25 26 24 2.5 2.6 26 24 25 2.9 26 26 25 25 25 2.9 29
Ex| (Bureau of Census), fotal
pr%r%anada
Imports (ITC), complete units 3,736.5 3,574.7 285.6 314.8, 310.4 2931 2904 260.4/ 257.0 289.0 324.3 325.8] 326.7 268.6
From Canada, 101l ..........cuuurmummeummarmereesnssurossonssones 1,196.0 1,200.4 100.2 109.3 1151 1.3 122.1 71.6 824 102.7) 992 982 103.2 86.9
Registrations 9, total new vehicles ............ 8234 8,054 590 665 693 692 837 754 611 711 642 593 639 618 .
imports, ly sp 3,295 3,104 225 253 260 257 312 287 261 293 249 221 237 233 197} ...

Trucks and buses:
Factory sales (from U.S. plants):
Total

3,375 4,042 302 376 349 365 368 282 330 344 411 352 364 342 381 3
A |Ds°;1mﬁc 3,038 3,683 277 342 317 33 334 212 306 319 373 317 323 vl JCLST1 ) S—
etail sales:
Total, no lly adjusted * 4,156.0f 47375 3259 3952 4174 4244 459.3 4104 406.8 408.4 4243 374.8 3947 Mgl rarg 480.7
O—TO 000 bs. GVW, domestics. . . 35946 4,2327 289.1 348.3 3708 381.0 4159 365.4 366.8! 367.3 3799 338.3 3514 3069 3332 433.0
0-10,000 Ibs. GVW, lmpons ' 319.2 2299 178 23.8 21.0 213 19.4 208 17.7) 174 17.6 16.0 18.1 14.8] 16.5 18.9

10,001 Ibs. GVW and overy . 2422 2747 19.0 2.0 25.7 2.1 239 242 2.2 237 268 20.5 25.2| 20.1 r21.9 288

otal, 363.1 3705 381.8 3975 4119 368.2 405.8 389.3 4578 4243 405.1 4225 r4293 428.5
0-10,000 Ibs. GVW, i 3204 326.8 3374 355.0 3707 326.7 368.6 3484 415.1 3813 363.8 380.3( 3839 3847
0-10,000 lbs, GVW, lmports * 214 22.0 21.2 204 19.0 19.1 14.5 17.2 174 18.7 175 185 20.3 17.6
10,001 Ibs. GVW and over } 213 217 231 21 222 24 227 27 253 242 239 237 254 263
Retail inventories, domestics, end of period:
Not adjusted 9855 1,086.5] 1.1052| 1,166.6{ 1,166.7] 1,1695| 1,140.1| 1,000.6 994.6 996.0) 10471 108101 10865] 1,1549] 12379 13043
$6250Nally AGUSIEd @ .. 1,0085] 1,111.3F 1,0783] 11206 11428 1,261 1,0904| 10735 10674 10582] 1,04647 10465 1,1113] 1,1381] 1.2100] 12539
Exports (BuCensus)
Imports (BuCensus), including separate chassis
and bodies
Registrations 0, new vehicles, excluding buses not
produced on truck Chassis ......oeceiorceircrrennses 4,345 74,796 314 kIK] 406 412 482 436 389 446 392 384 407 385 353] v

Truck trailers and chassis, complete (excludes
detachables), shipments, number ...

12477 173,157) 13007| 14011 14645] 15174 16,060] 13731] 15887) 15684 16,373] 13491} 12815

Van type, number . 84,626| 135,684 10,028f 10594] 11,140} 11,858] 12468] 10423] 12467| 12262| 13,197] 10684] 11,342
Trailer bodies (detachable), sold separately, number .. )
Trailer chassis (detachable), sold separately, number . 24,491 22,799 2,290/ 2,425) 1,967 1,836 1,729 1,423 1,429 1,644 1,436/ 1,724 2221
RAILROAD EQUIPMENT
[Number, unless o pecified)

Freight cars (new), for domestic use; all railroads and
private car lines (excludes rebuilt and export cars):

Shlpments 24,674 26,761 4,660 5,962 7,509 7,630
manuf 24,674 26,761 4,660 5,962 7,509 7,630

New orders 22,682 31,181 8421 8,354 4,620 8,786
Equip manuf; 22,682 31,181 8421 8,354 4,620 8,786
Unfilled orders, end Of PEAOY vvvoeseecrcsmsrivsrccrernns 9215 14,635 12,975 15,367 12479 14,635
Equipment f 9,215 14,635 12,975 15,367 12,479 14,635

Frenght cars {revenue), class | rallroads (AAR) }
Number owned, end of period, th
Capacity (carrying), total, end of month, mil. fons ..
Average per car, fons

See footnotes at end of tables.
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FOOTNOTES FOR PAGES S-1 THROUGH S-32

General notes for all pages:

r Revised.

p Preliminary.
¢ Estimated.
¢ Corrected.

Page S-1

t Revised series. See Tables 2.8-2.11 in the July 1992 Survey for revised estimates for 1989-91.
Also see the article on the comprehensive revision of the national income and product accounts that
appears in the December 1991 issue of the Survev.

1 Includes inventory valuation and capital consumption adjustments.

§ Monthly estimates equal the centered three-month average of personal saving as a percentage
of the centered three-month moving average of disposable personal income.

Page §-2

1. Based on data not seasonally adjusted.
# Includes data not shown separately.
§ Revised series. Estimates in constant 1987 dollars will soon be available back to 1967.

Page $-3

§ Revised series. Estimates in constant 1987 dollars will soon be available back to 1967.

# Includes data for items not shown separately.

t Eifective with the July 1992 Survey, M3 data have been revised to benchmark the data to the
1989 and 1990 Annual Surveys of Manufactures, and to reflect updated seasonal factors.

Page S-4

1. Based on data not seasonally adjusted.

# Includes data for items not shown separately.

1 Includes textile mill products, leather and products, paper and allied products, and printing and
publishing industries; unfilled orders for other nondurable goods industries are zero.

¢ For these industries (food and kindred products, tobacco, apparel and other textile prod-
ucts, petroleum and coal, chemicals and allied products, and rubber and plastics products) sales are
considered equal to new orders.

t See note “t” for p. $-3.

Page S-5

1. Based on data not seasonally adjusted.

@ Compiled by Dun & Bradstreet, Inc.

# Includes data for items not shown separately.

§ Ratio of prices received to prices paid {parity index).

1 See note “4" for p. S-4.

t In the Feb. and July issues of the Survey each year, data for the most recent six to eight years
are subject to revise and are available upon request.

tt See note *t” for p. S$-3.

Page $S-6

1. Based on data not seasonally adjusted.

§ For producer price indexes of individual commodities, see respective commodities in the Industry
section beginning p. S-19. All indexes subject to revision four months after original publication.

# Includes data for items not shown separately.

1 Effective with the Feb. 1993 Sunvey, data have been revised back to Jan. 1988 and are available
upon request.

Page S-7

1. Computed from cumulative valuation total.

2. Index as Apr. 1, 1993: building, 440.5; construction, 481.0.

1 Effective July 1992 Survey, data have been revised back to 1987. Effective July 1991 Suavey,
data were revised back to 1986. Effective July 1990 Survey, data were revised back to 1985. Revised
data are available from the Construction Statistics Division at the Bureau of the Census, Washington,
DC 20233.

# Includes data for items not shown separately.

§ Data for Mar., May, Aug., and Nov. 1990, and Jan., May, Aug., and Oct. 1991 are for five weeks;
other months four weeks.

* The fixed-weighted price index is a weighted average of the individual price index series used
to deflate the Value of New Construction Put.in Place (VIP) series. In calcufating the index, the
weights (the composition of current dollar VIP in 1887 by category of construction) are heid constant.
Consequently, the index reflects only changes in prices. The implicit price deflator is a derived ratio of
total current to constant dollar VIP (muttiplied by 100). It is the average of the individual price indexes
used in the deflation of VIP, but the prices are weighted by the composition of VIP each period. As a
result, the implicit price deflator reflects not only changes in prices, but also changes in the composition
of VIP, and its use as a measure of price change is discouraged. Effective July 1992 Survey, data
have been revised back to 1989.

§§ Effective March 1992 Suavey, the Construction Contracts Valuation Index has a new base year
of 1987. Data have been revised back to 1983 and are available upon request.

& Written permission was granted by the owner of the copyright, American Appraisal Associates,
Inc., P.O. Box 664, Milwaukee, Wisconsin 53201-0664 prior 10 its reproduction in this publication.

Address requests for data to:

Business Statistics Branch
Business Outlook Division (BE-52)
Bureau of Economic Analysis

U.S. Department of Commerce
Washington, DC 20230

Page S-8

1. Advance estimate.

2. Beginning with Feb. 1989 data, associations in conservatorship are excluded.
<& Home mortgage rates are under money and interest rates on p. S-14.

§ Data include guaranteed direct loans sold.

# Includes data for items not shown separately.

@ Data are for closed mortgage loans of thrift institutions insured by the Savings Association
Insurance Fund (SAIF)—FSLIC-insured institutions prior to Sept. 1989.

1 Effective April 1993 Survey, estimates of wholesale sales have been revised back to January
1987 and wholesale inventories have been revised back to January 1988. Revised data and a summary
of changes appear in the report Combined Annual and Revised Monthly Wholesale Trade. January
1986 Through December 1992, BW/92-RV, available from the Bureau of the Census, Washington, DC
20233.

1 Effective March 1993 Sunve, retail trade data have been revised. Estimates of retail sales have
been revised back to January 1987 and inventories have been revised back to January 1988. Revised
data and a summary of changes will appear in the report Combined Annual and Revised Monthly Retaii
Trade, January 1983 Through December 1992, BR/92-AV, available from the Bureau of the Census,
Washington, DG 20233.

Page S-9

1. Advance estimate.
# Includes data for items not shown separately.

& Effective with the Jan. 1993 Survey, the seasonally adjusted labor force series have been revised
back to Jan. 1988. The Jan. 1993 issue of Employment and Earnings contains the new seasonal
adjustment factors, a description of the current methodology, and revised data for the most recent 13
months or calendar quarters. Revised monthly data for the 1988-92 revision period will appear in the
Feb. 1993 issue of Employment and Earnings.

t The participation rate is the percent of the civilian noninstitutional population in the civilian
fabor force. The employment-population ratio is civilian employment as a percent of the civiliar:
noninstitutional population, 16 years and over.

@ Data include resident armed forces.
+ See note “1" for p. S-8.

Page S-10

<& See note “$” for p. S-9.

1 The unemployment rates are the number of unemployed in each group as a percent of the civilian
labor force in that group.

§ Effective with June 1992 Survey, data have been revised, back to April 1990, unadjusted, ard
back to Jan. 1987, seasonally adjusted, to reflect new benchmarks and seasonal adjustment factors,
The June 1992 issue of Employment and Earnings contains a detailed description of the effects of
these revisions. All of the revised historical series are published in a special supplement to Employment
and Earnings. This supplement, when combined with the historical bulletin, Employment, Hours, arii
Earnings, United States, 1909-90 comprises the full historical series on national data obtained from
the establishment survey.

Page S-11

§ See note “§” for p. S-10.

1 This series is not seasonally adjusted because the seasonal component is small relative to the
trend-cycle and/or irregular components and consequently cannot be separated with sufficient precisior.

< Production and nonsupervisory workers.

Page S-12

§ See note “8” for p. S-10.
¢ Production and nonsupervisory workers.

+ Barnings in 1982 dollars reflect changes in purchasing power since 1982 by dividing by Consumer
Price Index. Effective Feb. 1993 issue of the Survey, this series has been revised back to 1988 to
reflect new seasonal factors for the CPI-W. Revised data are available upon request.

§§ Wages as of Apr. 1, 1993: Common, $19.81; Skilled, $25.89.
t Excludes farm, household, and Federal workers.
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Page S-13

1. Effective Feb. 28, 1989, there was a break in the series due to the enlargement of the panel of
reporting dealers to 17 and of reporting direct issuers to 36. End of month figures on the old basis are
as follows: Al issuers, 481,734; financial companies, 373,717; dealer placed, 172,330; directly placed,
201,387; and nonfinancial companies, 108,017.

2. Average for Dec.

# Includes data for items not shown separately.

§ Excludes loans and federal funds transactions with domestic commercial banks and includes
valuation reserves (individual loan items are shown gross; i.e., before deduction of valuation reserves).

1 Covers the 50 States and the District of Columbia. Puerto Rico and the Virgin Islands are
excluded effective with Mar. 1993 Survev. Data in earlier Suavevs incorrectly included both. Only
reguiar benefits are included.

@ Average weekly insured unemployment for 12-month period divided by average monthly covered
employment {lagging 4 full quarters for annual figure and 2 full quarters for monthly figure).

Page S-14

1. Data are for fiscal years ending Sept. 30 and may include revisions not distributed to the months.

2. Weighted by number of loans.

3. Outstanding loans for mobile homes are included with other credit.

4. Beginning Sept. 1991, the Federal debt series are net of premium and discount.

§ Effective June 1992 Sumvev, data have been revised to reflect new benchmark and seasonal
adjustments and are available from the Banking and Money Market Statistics Section of the Division
of Monetary Affairs at the Federal Reserve Board, Washington, DC 20551.

# Includes data for items not shown separately.

& Excludes loans to commercial banks in the U.S.

1 Rates on the commercial paper placed for firms whose bond rating is Aa or the equivalent.

11 Courtesy of Metals Week.

@ Average effective rate

t Effective June 1992 Sunvey, the consumer instaliment credit series have been revised back to
1985 to incorporate new information and updated seasonal adjustment factors. These revisions are
available from the Mortgage and Consumer Finance Section, Mail Stop 93 at the Federal Reserve
Board, Washington, DC 20551.

Page S-15

1. Money market deposit accounts are included with savings deposits.

11 Includes ATS and NOW balances at all depository institutions, credit union share draft balances,
and demand deposits at thrift institutions.

¢ Ovemnight (and continuing contract) RP's are those issued by commercial banks 1o the nonbank
public, and overnight Eurodollars are those issued by Caribbean branches of member banks to U.S.
nonbank customers.

@ Small time deposits are those issued in amounts of less than $100,000. Large time deposits
are those issued in amounts of $100,000 or more and are net of the holdings of domestic banks,
thrift institutions, the U.S. Government, money market mutual funds, and foreign banks and official
institutions.

# Includes data for items not shown separately.

Page S-16

1. Beginning with Jan. 1992 data, the data include the republics of the former USSR, excluding
Estonia, Latvia, and Lithuania.

@ Data may not equal the sum of the geographic regions, or commodity groups and principal
commodities, because the revisions 1o the totals are not reflected in the component items.

§ Number of issues represents number currently used; the change in number does not affect the
continuity of the series.

+ For bonds due or caliabie in 10 years or more.

# Includes data for items not shown separately.

<& The March through August 1991 issues of the Survey showed month-end yields for 1991 rather
than monthly averages.

Page S-17

1. See note “1” for p. S-16.

@ See note “@" for p. S-16.

# Includes data not shown separately.

¢ Data include undocumented exports 1o Canada, which are based on official Canadian import
fotals.

' Page S-18

1. Reported annual total; quarterty or monthly revisions are not available.

2. For month shown.

@ Effective with the March 1933 Survey, the export and import price indexes are on a 1990=100
base. Beginning with indexss for Jan. 1993, 1990 trade weights are used.

# Includes data for items not shown separately.

§ Total revenues, expenses, and income for all groups of carrlers also reflect nonscheduled service.

1 The threshold for Class | railroad status is adjusted annually by the Interstate Commerce
Commission to compensate for inflation.

& Average daily rent per room occupied, not scheduled rates.

## Data represent entries 10 a national park for recreational use of the park, its services,
conveniences, and/or faciities.

1 Before extraordinary and prior period items.
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Page S-19

1. Reported annual total; monthly or quarterly revisions are not available.

2. Figure suppressed because it did not meet Census publication standards.

3. Data are partially estimated for first three quarters of 1991 and are not available. Value for
4th quarter 1991 is based on partially estimated production data. Data for 1992 were not published
because they would have disclosed individual company operations.

4. Data withheld to avoid disclosing figures for individual companies.

# Includes data for items not shown separately.

§ Data are reported on the basis of 100 percent content of the specified material unless otherwise
indicated.

< Data for 1991 are reported quarterly.

Page S-20

1. Reported annual total; monthly or quarterly revisions are not available.

2. Quarterly data are no longer available.

§ Data are not wholly comparable from year fo year because of changes in classification.
@ Includes less than 500 electric generation customers not shown separately.

Page S-21

1. Previous year's crop. New crop is not reported until Sept. (crop year: Sept. 1-Aug. 31).

2. Crop estimate for the year.

3. Stocks as of June 1.

4. Stocks as of June 1 and represents previous year's crop; new crop not reported urtil June
{beginning of new crop year).

5. Stock estimates are available once a year as June 1 stocks and shown here in the May column
and (as previous year's crop} in the annual column.

6. Stocks as of Dec. 1.

§ Excludes pearl barley.

@ Quarterly data represent the 3-month periods Dec.~Feb., Mar.-May, June-Aug., and Sept.—Nov.
Annual data represent Dec.—Nov.

t Goverage for 21 selected States, representing approximately 85 percent of U.S. production.

Page S-22
§ Cases of 30 dozen.
* Series first shown in the Jan. 1991 Survey.

Page S-23

1. Crop estimate for the year.

2. Reported annual total; revisions not distributed to the months.

3. Effective with January 1993 Survey, data have been revised back to 1990, and are available
upon request.

# Totals include data for items not shown separately.

Page S-24
1. Reported annual total; monthly revisions are not available.

Page S-25

1. Reported annual total; monthly revisions are not available.
2. For month shown.

@ Includes domestic and foreign ores.

§ Source: Metals Week.

Page S-26

1. Reported annual total; monthly revisions are not available.

2. Less than 50 tons.

3. Break in comparability beginning Jan. 1, 1991, because of a change in the Metals Week pricing
series for zing.

4. Monthly data not available for 1990 and 1991.

& Includes secondary smelters’ lead stocks in refinery shapes and in copper-base scrap.

$ Source for monthly data: American Bureau of Metal Statistics. Source for annual data: Bureau
of Mines.

# Includes data not shown separately.

@@ Price represents North American Mean.

Page S-27

1. Annual.total includes revisions not distributed to the months or quarters.

# Includes data for items not shown separately.

§ Includes nonmarketable catalyst coke.

& Includes small amounts of “other hydrocarbons and alcohol new supply (field production),” not
shown separately.

11 March, June, September and December are five-week months. All others consist of four weeks.

Page S-28
1. Reported annual total; revisions not allocated to the months.

2. Beginning May 1991, the leaded gasoline price is not statistically valid for publication.
# Includes data for items not shown separately.

Page S-29

1. Reported annual total; revisions not allocated to the months.

2. Series has been discontinued.

& Source: American Paper Institute. Total U.S. estimated consumption by alt newspaper users.
# Compiled by the American Newspaper Publishers Association.
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Page 5-30

1. Reported annual total; revisions not allocated to the months.

2. Figure suppressed because it did not meet Census publication standards.

3. Data cover five weeks; other months, four weeks.

4. Beginning Jan. 1989, sales of industrial plasters are included with building plasters.
S. Jan. 1, 1993 estimate of the 1992 crop.

6. Total for crop year, 1990/1991.

7. Average for calendar year 1992.

# Includes data for items not shown separately.

& Cumulative ginnings to the end of month indicated.

§ Bales of 480 Ibs.

Page S-31

1. Annual fotal includes revisions not distributed to the months.

2. Weighted average for crop year, Aug. 1-Jul. 31.

3. Spot market average for crop year, Aug. 1-Jul. 31.

4. For five weeks; other months four weeks.

5. No price because the Australian market was shut down for the month of July.

6. Weighted average for Aug. 1992-Feb. 1993.

7. Based on the average of Aug. 1992-Mar. 1993.

8. Data withheld to avoid disclosing figures for individual companies.

& Based on 480-b. bales, preliminary price reflects sales as of the 15th; revised price reflects
total quantity purchased and dollars paid for the entire month (revised price includes discounts and
premiums).

§ Bales of 480 Ibs.
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1 The total may include some miscellaneous wool imports.

Page $-32

1. Annual total includes revisions not distributed to the months.

2. Production of new vehicles (thous. of units) for Mar. 1993: passenger cars, 590; trucks and
buses, 477.

3. Data are reported on an annual basis only.

4. Beginning in 1992, data are available only on a quarterly basis.

5. Beginning Jan. 1989, shipments of trailer bodies are included with trailer chassis to avoid
disclosure of data from individual firms.

6. Effective with the Dec. 1991 Survev, data have been revised back to 1988 and are available
upon request.

7. Data withheld to avoid disclosing figures for individual companies.

# Total includes backlog for nonrelated products and services and basic research.

§ Domestics comprise all cars assembled in the U.S. and cars assembled in Canada and imported
to the U.S. under the provisions of the Automotive Products Trade Act of 1965. Imports comprise all
other cars.

& Courtesy of R.L. Polk & Co.; republication prohibited. Because data for some States are not
available, month-to-month comparisons are not strictly valid.

* Effective with the July 1992 Survey, seasonally adjusted retail sales for trucks and buses have
been revised back to 1989, and are available upon request.

t includes some imported trucks over 10,000 ibs. GVW.

+ Excludes railroad-owned private refrigerator cars and private line cars.

@ Effective with the Mar. 1993 Survey, seasonally adjusted retail inventories for trucks and buses
have been revised back o 1966, and are available upon request.
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BEA INFORMATION

BEA’s economic information is available in publications, on computer tapes, on disk-
ettes, and through a variety of other products and services. Most of these are described
in A User’s Guide to BEA Information. For a copy, send a self-addressed stamped enve-
lope (8 %2 by 11 inches, with 75 cents postage) to Public Information Office, Bureau of
Economic Analysis, U.S. Department of Commerce, Washington, pc 20230.

Recent Publications from GPO

ORDER FROM: Superintendent of Documents, p.0. Box 371954,
Pittsburgh, pa 15250-7954. Payment may be by check (made pay-
able to Superintendent of Documents) or charged to a gro de-
posit account number, visa, or MasterCard. Phone (202) 783-
3238 or fax (202) s12-2250.

Business Statistics, 1963~91. (1992) Provides monthly or quarterly
data for 1988—91 and annual data for 1963-91 for the more than 1,900
series that appear in the S-pages (blue pages) of the Survey or Cur-
RENT Business. Contains definitions of terms, sources of data, and
methods of compilation for these series. Also includes quarterly and
annual data for 196091 for selected series from BEA's national income
and product accounts and U.S. international transactions accounts.
344 pp. $20.00 (GPO STOCK NO. 003-010-00229-8).

National Income and Product Accounts of the United States. (1992—
93) Two volumes. Presents the full set of national income and product
accounts (N1pa) estimates for 192988 that resulted from the most re-
cent comprehensive, or benchmark, revision. Text describes the statisti-
cal conventions used in the N1pA's and the definitions and classifications
underlying the accounts.

Vol. 1: 1929—58. 264 pp. $15.00 (GPO STOCK NO. 003-010-00236-1).
Vol. 2: 1959-88. 424 pp. $25.00 (GPO STOCK NO. 003-010-00231-0).

NIPA Methodology Paper No. 6: Personal Consumption Expenditures.
(1990) Presents the conceptual basis and framework of personal con-
sumption expenditures in the national income and product accounts.
Describes the presentation of the estimates and the sources and methods
used to prepare them. 92 pp. $4.50 (GPO STOCK NO. 003-010-00200-0).

Fixed Reproducible Tangible Wealth in the United States, 1925-89.
(1993) Contains annual estimates of the stock of privately owned and
government-owned durable equipment and structures and of durable
goods owned by consumers in the United States for 1925-89. Estimates
are for fixed nonresidential private capital by major industry group, for
residential capital by tenure group, for government-owned fixed capital
by type of government, and for 11 types of durable goods owned by
consumers. 460 pp. $25.00. (GPO STOCK NO. 003-010-00235-2).

The 1982 Benchmark Input-Output Accounts of the United States.
(1991) Presents tables for 541 industries/commodities showing the pro-
duction of commodities (goods and services) by each industry, the use
of commodities by each industry, the commodity composition of GNp,
and the industry distribution of value added. Prepared primarily on the
basis of data collected in the 1982 Economic Censuses. 368 pp. $19.00
(GPO STOCK NO. 003-010-00226-3).

BEA Regional Projections to 2040. (1990) Three volumes. Presents re-
gional projections for selected economic and population variables for
1995, 2000, 2005, 2010, 2020, and 2040. Includes projections for employ-
ment and earnings by industry and for personal income, as well as a
statement of methodology.

Vol. 1: States. Out of print at gro. Call Bea at (202) 523-0971 for avail-

ability.

Vol. 2: Metropolitan Statistical Areas. 352 pp. $17.00 (GPO STOCK NO.

003-010-00211-5).

Vol. 3: BEA Economic Areas. 200 pp. $10.00 (GPO STOCK NO. 003-010-

00212-3).

Regional Multipliers: A User Handbook for the Regional Input-Out-
put Modeling System (RIMS II). (1992) Presents updated tables of re-
gional input-output (i-0) multipliers by industry, for output, earnings,
and employment, for all States and the District of Columbia. Multipli-
ers are shown on a direct-effect and a final-demand basis. Explains how
to obtain multipliers for over 500 industries for any geographic area
composed of one or more U.S. counties or county equivalents. Includes
case studies. 124 pp. $13.00 (GPO STOCK NO. 003-010-00227-1).

The Balance of Payments of the United States: Concepts, Data
Sources, and Estimating Procedures. (1990) Describes in detail the
methodology used in constructing the balance of payments estimates
for the United States. Explains underlying principles, and describes the
presentation of the estimates. Includes a comprehensive list of data
sources. 160 pp. $8.50 {GPO STOCK NO. 003-010-00204-2).

Foreign Direct Investment in the United States: Operations of U.S.
Affiliates of Foreign Companies. (1992) Two publications containing
results for 1989 and 1990 from BEa's annual survey covering the financial
structure and operations of nonbank U.S. affiliates of foreign direct in-
vestors. Data are classified by industry of U.S. affiliate, by country and
industry of ultimate beneficial owner, and, for selected data, by State. 92
pp. $5.50 each. Preliminary 1990 Estimates: GPO STOCK NO. 003-010-
00233-6; Revised 1989 Estimates: GPO STOCK NO. 003-010-00232-8.

Foreign Direct Investment in the United States: 1987 Benchmark Sur-
vey, Final Results. (i990) Contains information for 1987 on the financial
structure and operations of U.S. affiliates of foreign direct investors, on
the foreign direct investment position in the United States, and on bal-
ance of payments transactions between U.S. affiliates and their foreign
parents. Data are classified by industry of affiliate, by country and in-
dustry of ultimate beneficial owner or foreign parent, and, for selected
data, by State. Also contains a complete methodology and copies of
survey forms and instructions. 284 pp. $14.00 (GPO STOCK NO. 003-010-
00210-7).

Foreign Direct Investment in the United States: Establishment Data
for 1987. (1992) A joint effort by Bea and the Bureau of the Census, this
publication provides new data on operations of U.S. affiliates of foreign
direct investors in much greater industry detail than has been available in
the past. Over 800 4-digit sic industries are covered. Presents the num-
ber, employment, payroll, and shipments or sales of the establishments.
Data are disaggregated by industry, by State, and by country of ultimate
beneficial owner. 696 pp. $36.00 (GPO STOCK NO. 003-010-00228-0).

U.S. Direct Investment Abroad: 1989 Benchmark Survey, Final Re-
sults. (1992) Presents final results of the latest benchmark survey of the
worldwide operations of U.S. multinational companies. Contains de-
tailed 1989 data on the financial structure and overall operations of U.S.
parent companies and their foreign affiliates in 263 tables organized by
industry of parent or by country and industry of affiliate. Also contains
a complete methodology and copies of survey forms and instructions.
448 pp. $25.00 (GPO STOCK NO. 003-010-00234-4).

U.S. Direct Investment Abroad: Operations of U.S. Parent Companies
and Their Foreign Affiliates, Preliminary 1990 Estimates. (1992) Pre-
sents preliminary results of BEA's 1990 annual survey of the worldwide
operations of U.S. multinational companies. Contains information on
the financial structure and operations of U.S. parent companies and
their foreign affiliates. Data are classified by country and industry of
affiliate and by industry of U.S. parent. 100 pp. $6.00 (GPO STOCK NO.
003-010-00230-1).
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