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Updated NIPA Tables

Estimates in national income and product accounts
(NIPA) tables 1.16 and 7.15 have been revised to
incorporate newly available information.

For tables 1.16 and 7.15, the annual estimates of real
gross product of nonfinancial corporate business for
1999-2001 and the quarterly estimates for 1999:1-2002:11
have been revised to reflect revised estimates of the
industry-based price index used for deflation. The use
of this index, which typically becomes available about 4

months after the annual revision of the NIPAs, was
introduced in the 1999 comprehensive NIPA revision to
better reflect the changing industrial composition of this
sector and to provide better measures of productivity,
costs, and profits per unit of gross product. In table 1.16,
the estimates in lines 36 and 38 are revised, and in table
7.15, all estimates through 2002:II are revised.

Tables 1.16 and 7.15 follow.

Table 1.16. Gross Product of Corporate Business in Current Dollars and Gross Product of Nonfinancial Corporate Business
in Current and Chained Dollars

Seasonally adjusted at annual rates
Line| 1999 [ 2000 | 2001 1999 2000 2001 2002
| | I | 1 | v | | I | il | v | | I | il | v | | I | i
Billions of dollars
Grgss_product of corporate 1 5,637.4 | 6,049.4 | 6,117.5 | 5,548.9 | 5,583.9 | 5,649.8 | 5,767.0 | 5,963.8 | 6,016.9 | 6,103.4 | 6,113.7 | 6,106.5 | 6,102.9 | 6,107.2 | 6,153.4 | 6,249.2 | 6,320.0 | 6,368.4
USINESS ....oovvevrerrrriennne
Consumption of fixed capital ........ 2 665.5 7211 789.1 646.4 657.1 675.0 683.4 698.6 7144 728.9 742.8 755.9 7723 835.6 792.6 808.3 826.1 836.1
Net product ........cccceveereervcrieneins 3 4,972.0| 53283 | 5,328.4 | 4,902.5 | 4,926.8 | 4,974.8 | 5,083.7 | 5,265.2 | 5,302.8 | 5,374.5 | 5,370.8 | 5,350.6 | 5,330.6 | 5,271.6 | 5,360.8 | 5440.9 | 5493.8 | 5,532.3
Indirect business tax and nontax
liability plus business transfer
payments less subsidies 4 517.7 550.0 565.7 506.1 512.0 522.0 530.7 544.0 547.2 551.5 557.1 564.8 5713 549.9 576.7 582.1 588.8 598.9
Domestic inCOME ......c.cevveeuenne 5 4,4543 | 47784 | 4,762.7 | 4,396.5 | 4,414.7 | 4,452.8 | 4,553.0 | 4,721.2 | 4,755.6 | 4,822.9 | 4,813.7 | 4,785.8 | 4,759.3 | 4,721.7 | 4,784.1 | 4,858.9 | 4,905.0 | 4,933.4
Compensation of employees | 6 3,594.1 | 3,893.9 | 3,945.6 | 3,529.8 | 3,559.2 | 3,607.1 | 3,680.2 | 3,828.8 | 3,851.6 | 3,930.4 | 3,964.6 | 3,962.7 | 3,953.6 | 3,944.5 | 3,921.6 | 3,941.7 | 3,979.2 | 4,021.1
Wage and salary accruals |7 3,082.2 | 3,343.9| 3,378.6 | 3,024.9 | 3,050.4 | 3,093.4 | 3,160.2 | 3,289.5 | 3,306.3 | 3,376.3 | 3,403.6 | 3,399.2 | 3,387.7 | 3,376.0 | 3,351.4 | 3,360.6 | 3,386.2 | 3,415.7
Supplements to wages and
salaries ........cocoeveene 8 5119 549.9 567.0 504.9 508.8 513.7 520.0 539.3 545.3 554.1 561.0 563.5 565.9 568.5 570.2 581.1 593.0 605.4
Corporate profits with
inventory valuation and
capital consumption
adjustments 9 685.5 644.8 580.9 694.9 686.6 672.5 688.3 676.1 665.9 642.3 594.8 570.4 560.9 545.3 646.7 665.6 669.9 655.0
Profits before tax 10 641.9 639.0 5194 631.0 637.4 637.9 661.2 665.3 659.1 635.2 596.2 570.9 559.8 5125 4344 507.4 542.9 552.6
Profits tax liability . " 247.8 259.4 199.3 2431 246.0 246.3 255.7 270.8 267.3 257.4 2419 217.3 21341 196.2 170.6 202.4 213.7 2148
Profits after tax . 12 3941 379.6 3201 387.9 3914 391.6 405.5 394.5 391.8 377.8 354.2 353.6 346.7 316.3 263.8 305.0 329.2 337.8
Dividends 13 299.6 349.5 3831 316.9 3011 282.0 298.3 328.8 3344 362.9 3719 381.2 369.2 390.2 391.9 402.8 385.1 375.6
Undistributed profits | 14 945 30.1 -63.0 71.0 90.3 109.5 1071 65.7 57.5 149 | 177 =276 | -225 -739 | 1281 -979| -56.0| -37.8
Inventory valuation
adjustment ... 15 -4.2 -15.0 5.0 16.0 25| -138 -16.6 | -226| -164 -8.3 -125| -101 —6.2 8.9 272 1.9 57| -152
Capital consumption
adjustment 16 47.9 20.8 56.5 47.8 516 485 43.7 334 231 15.4 1141 9.6 7.3 239 185.1 156.3 132.8 117.6
Net interest 17 1747 239.7 236.3 171.9 169.0 173.2 184.5 216.3 2381 250.2 2543 252.7 2448 231.8 215.8 251.6 255.8 257.3
Gross product of financial
corporate business ........... 18 656.4 | 754.4| 763.3| 649.0| 638.8| 654.8| 682.8| 735.1 7418 | 7679 | 773.0| 787.9| 762.1 7415 | 761.8| 825.5| 831.3| 8304

See footnotes at end of table.
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Table 1.16. Gross Product of Corporate Business in Current Dollars and Gross Product of Nonfinancial Corporate Business
in Current and Chained Dollars—Continued

Updated NIPA Tables

December 2002

Seasonally adjusted at annual rates

Line| 1999 [ 2000 | 2001 1999 2000 2001 2002
I 1 \% Il 1 \% I 1 \% I 1]
Gross product of
nonfinancial corporate
business . 19 [4,981.0 | 5,295.0 | 5,354.2 | 4,899.9 | 4,945.1 | 4,995.0 | 5,084.2 | 5,228.7 | 5,275.1 | 5,335.5 | 5,340.7 | 5,318.6 | 5,340.9 | 5,365.7 | 5,391.6 | 5,423.8 | 5,488.7 | 5,537.9
Consumption of fixed capital ......... 20 556.2 | 599.4| 6528 | 5422 | 5496 564.0| 569.1| 581.2| 5937| 6058| 6171 | 6276 | 641.6| 684.9| 657.0| 670.7| 6851 | 6937
Net product .........ocevveeeeveernrereereens 21 | 4,424.9 | 4,695.6 | 4,701.4 | 4,357.7 | 4,395.6 | 4,431.1 | 4,515.1 | 4,647.5 | 4,681.4 | 4,729.7 | 4,723.6 | 4,691.0 | 4,699.3 | 4,680.8 | 4,734.6 | 4,753.1 | 4,803.6 | 4,844.3
Indirect business tax and nontax
liability plus business transfer
payments less subsidies 22 4784 | 5089 | 5237 | 4676| 4731 | 4824 | 4904 | 5032 | 5063| 5105| 5158| 523.3| 5293 | 508.0| 5343| 539.3| 545.6| 555.0
Domestic income 23 | 3,946.5| 4,186.6 | 4,177.7 | 3,890.1 | 3,922.5 | 3,948.7 | 4,024.7 | 4,144.3 | 41751 | 4,219.2 | 4,207.8 | 4,167.7 | 4,170.0 | 4,172.8 | 4,200.3 | 4,213.9 | 4,258.0 | 4,289.3
Compensation of employees |24 | 3,272.0 | 3,542.1 | 3,573.5 | 3,2134 | 3,240.2 | 3,283.8 | 3,350.4 | 3,482.9 | 3,503.6 | 3,575.3 | 3,606.4 | 3,589.0 | 3,580.7 | 3,572.5 | 3,551.8 | 3,570.1 | 3,604.1 | 3,642.1
Wage and salary accruals |25 | 2,804.7 | 3,040.1 | 3,056.4 | 2,752.5 | 2,775.8 | 2,814.9 | 2,875.7 | 2,990.6 | 3,005.9 | 3,069.5 | 3,094.3 | 3,075.1 | 3,064.7 | 3,054.1 | 3,031.8 | 3,040.2 | 3,063.3 | 3,090.0
Supplements to wages and
SAlAries ....covvvvrreeienens 26 467.2 | 502.0 | 5171 | 4609 | 4645| 469.0| 4747 | 4923 | 4978 | 5058| 5121| 5139| 5160 5184 | 5200 529.9| 5408 | 5521
Corporate profits with
inventory valuation and
capital consumption
adjustments ... 27 5185 | 461.8| 4074 | 5328| 5306 5046 | 5059 | 4909 | 490.1| 4562 | 410.0| 3843 | 393.1 | 403.0| 449.0| 4524 | 4593 | 4515
Profits before t; 28 460.1 | 437.9| 3288 | 4559 | 467.2| 4547 | 462.8| 463.6| 466.0| 430.7| 391.3| 3628 | 368.2| 349.8| 2343 | 2892| 3244 | 3403
Profits tax liability .. 29 1669 | 1724 1235| 1655| 1699 | 1649| 167.3| 1838 183.6| 169.1| 1532 | 1343| 136.2| 1294 940 | 119.8| 1308 | 1347
Profits after tax .. 30 2932 | 2655| 2053| 2904 | 2974 | 2898 | 2954 | 2798 | 2825| 261.6| 2381 | 2284 2320 2204 | 1403 | 1695| 193.6| 2056
Dividends 31 2392 | 2596 | 2785| 2547 | 2428 2253 | 234.0| 2523 | 2504 | 2663 | 269.7| 2767 | 268.3| 283.8| 2852 | 2931 | 2802| 2733
Undistributed p 32 54.0 59| -732 356 54.6 64.5 61.4 276 3241 -46| -316| -483| -363| -634| -1449| -123.6| -86.6| -67.7
Inventory valuation
adjustment .........ccooevvveee. 33 -42 | -15.0 5.0 16.0 -25| -138| -166| -226| -164 -83| -125| -101 -6.2 8.9 27.2 19 57| -152
Capital consumption
adjustment . 34 62.6 38.8 736 60.9 65.8 63.7 59.8 49.9 404 339 31.3 317 311 443 | 1874 | 161.3| 1406 | 1264
Net interest 35 1561 | 1827 | 196.8| 1439| 1516| 1602 | 1685| 1705| 1814 | 1877 191.3| 1944 | 1961 | 1973 | 1995| 1914 | 1946 | 1957
Billions of chained (1996) dollars
Gross product of
nonfinancial corporate
buSiness ' ........cccorreerrinns 36 |4,902.1|5,148.3 | 5,141.8 | 4,832.3 | 4,866.8 | 4,914.7 | 4,994.6 | 5,109.2 | 5,129.2 | 5,180.2 | 5,174.4 | 5,131.4 | 5,125.2 | 5,121.3 | 5,189.3 | 5,231.3 | 5,298.5 | 5,354.3
Consumption of fixed capital 2........ | 37 5745 | 616.7| 671.9| 5589 | 567.9| 5827 | 5884 | 5995| 611.1| 6226| 6337| 6446 | 6593 | 7029| 681.0| 6952| 7154 | 7314
Net product3... 38 | 4,327.6 | 4,531.5 | 4,469.9 | 4,273.4 | 4,298.9 | 4,332.0 | 4,406.3 | 4,509.7 | 4,518.1 | 4,557.7 | 4,540.7 | 4,486.8 | 4,465.9 | 4,418.4 | 4,508.4 | 4,536.0 | 4,583.0 | 4,622.9

1. Effective November 26, 2002, the estimates of chained-dollar gross product of nonfinancial corporate business begin-
ning with 1999 have been revised to reflect the 2002 annual revision to the gross product price index for nonfinancial indus-

tries.
2. Chained-dollar consumption of fixed capital of nonfinancial corporate business is calculated as the product of the

chain-type quantity index and the 1996 current-dollar value of the corresponding series, divided by 100.

3. Chained-dollar net product of nonfinancial corporate business is the difference between the gross product and the
consumption of fixed capital.

Table 7.15. Price, Costs, and Profit Per Unit of Real Gross Product of Nonfinancial Corporate Business

[Dollars]
Seasonally adjusted
Line| 1999 | 2000 | 2001 1999 2000 2001 2002
| I 1l v | Il 1l v | Il 1l v | I 1l
Price per unit of real gross product of
nonfinancial corporate business' |1 1.016 | 1.029  1.041| 1.014| 1.016| 1.016 | 1.018| 1.023 | 1.028 | 1.030| 1.032 | 1.037| 1.042 | 1.048| 1.039 | 1.037 | 1.036 | 1.034
Compensation of employees (unit
12bor €oSt) ........ocovveercrs .667 .688 .695 .665 .666 .668 671 .682 .683 .690 .697 .699 .699 .698 .684 .682 .680 .680
Unit nonlabor cost 3 .243 .250 .267 .239 .24 .246 .246 .245 .250 .252 .256 .262 .266 272 .268 .268 .269 .2n
Consumption of fixed capital .......... 4 113 116 27 112 113 115 114 114 116 17 119 122 125 134 127 128 129 130
Indirect business tax and nontax
liability plus business transfer
payments less subsidies .098 .099 102 .097 .097 .098 .098 .098 .099 .099 .100 102 .103 .099 .103 .103 .103 104
Net interest .032 .035 .038 .030 .031 .033 .034 .033 .035 .036 .037 .038 .038 .039 .038 .037 .037 .037
Corporate profits with inventory
valuation and capital consumption
adjustments (unit profits from
current production) .106 .090 .079 110 .109 103 101 .096 .096 .088 .079 .075 077 .079 .087 .086 .087 .084
Profits tax liability .. .034 .033 .024 .034 .035 .034 .033 .036 .036 .033 .030 .026 .027 .025 .018 .023 .025 .025
Profits after tax with inventory
valuation and capital
consumption adjustments . 9 .072 .056 .055 .076 .074 .069 .068 .060 .060 .055 .050 .049 .050 .053 .068 .064 .062 .059

1. The implicit price deflator for gross product of nonfinancial corporate business divided by 100.

Nore. Effective November 26, 2002, the estimates beginning with 1999 have been revised to reflect the 2002 annual revi-
sion to the industry-based price index for the gross product of nonfinancial corporate business.



