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U.S. Direct Investment Abroad
Detail for Historical-Cost Position and Related Capital and Income Flows, 2002

The following tables present detailed estimates of the U.S.
direct investment position abroad on a historical-cost, or
book-value, basis and estimates of the related capital and
income flows; summary estimates of services transactions
are also presented. (For definitions, see the box “Key
Terms.”) These estimates show the geographic and the
industrial composition of U.S. companies’ investment
abroad and the related capital, income, and services flows
and can be used to determine how the composition of
these items has changed over time. They expand on the
estimates presented in articles in the July 2003 Survey orF
CurreNT Business that summarized developments in the
direct investment position at historical cost in 2002 and
the annual revision of the international accounts.?

The estimates for 1999-2002 of the U.S. direct invest-
ment position abroad at yearend and the estimates of
capital flows, income, and services transactions incorpo-

1. See Maria Borga, “Direct Investment Positions for 2002: Country and
Industry Detail,” Survey 83 (July 2003): 22-31; and Christopher L. Bach,
“Annual Revision of the U.S. International Accounts, 1992—-2002,” Survey 83
(July 2003): 32-45.

This report was prepared by Jeffrey H. Lowe.

Data Availability

Estimates of the U.S. direct investment position
abroad and of transactions between U.S. parents and
their foreign affiliates that enter the U.S. international
transactions (balance of payments) accounts are avail-
able on BEA's Web site. To access the estimates, go to
www.bea.gov, see “International,” click on “Direct
Investment,” and then under “U.S. direct investment
abroad,” click on “Balance of payments and direct
investment position data.”

rate the results of BEA's 1999 benchmark survey of U.S.
direct investment abroad (USDIA); the prior benchmark
survey covered 1994. The revisions to the estimates for
2000 forward also reflect the incorporation of new or
revised data from BEA's quarterly surveys of transactions
between U.S. parents and their foreign affiliates and of
annual surveys of financial and operating data of U.S.
parents and their foreign affiliates.

The estimates presented here incorporate two major
changes in industry classification from those published in
September 2002.2 First, the detailed industry estimates of
U.S. direct investment position abroad, capital flows,
income, and services transactions are now classified by
International Survey Industry (1SI) classifications derived
from the 1997 North American Industry Classification
System (NAICS).? Previously, the by-industry estimates
had been based on ISI classifications derived from the
1987 Standard Industrial Classification (SIC) system.
Many of the NAICS-based ISI industries correspond to
SIC-based industries. However, many of these industries
have been rearranged among the higher level groups in

2. For additional information on these changes, see the box “New Indus-
try Classifications” in Borga, 26.

3. Beginning with the upcoming 2004 benchmark survey of U.S. direct
investment abroad, the ISI classifications will be derived from the 2002
NAICS.
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General Notes to the Tables

. Detail may not add to totals, because of rounding.

. An asterisk “(*)” indicates a value between —$500,000
and $500,000 or between —0.5 percent and 0.5 percent.

. A “(D)” indicates that the data in the cell have been
suppressed to avoid the disclosure of data of individual
companies.

. “Eastern Europe” comprises Albania, Armenia, Azer-
baijan, Belarus, Bulgaria, Czech Republic, Estonia,
Georgia, Hungary, Kazakhstan, Kyrgyzstan, Latvia,
Lithuania, Moldova, Poland, Romania, Russia, Slova-
kia, Tajikistan, Turkmenistan, Ukraine, and Uzbeki-
stan.

. The European Union (15) comprises Austria, Belgium,
Denmark, Finland, France, Germany, Greece, Ireland,
Italy, Luxembourg, the Netherlands, Portugal, Spain,
Sweden, and the United Kingdom.

. OPEC is the Organization of Petroleum Exporting
Countries. Its members are Algeria, Indonesia, lIran,
Iragq, Kuwait, Libya, Nigeria, Qatar, Saudi Arabia, the
United Arab Emirates, and Venezuela.
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Key Terms

The key terms used in this statistical presentation are described
in this box. For a more detailed discussion of these terms and
the methodology used to prepare the estimates, see U.S. Direct
Investment Abroad: 1994 Benchmark Survey, Final Results
(Washington, DC: U.S. Government Printing Office, May
1998). (The final results of the 1999 benchmark survey of U.S.
direct investment abroad, including an updated methodology,
is scheduled to be published in the coming months.) The meth-
odology is also available at BEA's Web site at www.bea.gov.

Direct investment. Investment in which a resident of one
country obtains a lasting interest in, and a degree of influence
over the management of, a business enterprise in another coun-
try. In the United States, the criterion used to distinguish direct
investment from other types of investment is ownership of at
least 10 percent of the voting securities of an incorporated busi-
ness enterprise or the equivalent interest in an unincorporated
business enterprise.

U.S. direct investment abroad (USDIA). The ownership or
control, directly or indirectly, by one U.S. resident of 10 percent
or more of the voting securities of an incorporated foreign
business enterprise or the equivalent interest in an unincorpo-
rated foreign business enterprise.

Foreign affiliate. A foreign business enterprise in which a
single U.S. investor (that is, a U.S. parent) owns at least 10 per-
cent of the voting securities, or the equivalent.

Direct investment capital flows. Funds that U.S. parent
companies provide to their foreign affiliates net of funds that
foreign affiliates provide to their U.S. parents. Capital flows also
include the funds that U.S. direct investors pay to unaffiliated
foreign parties when affiliates are acquired and the funds
that U.S. direct investors receive from them when affiliates are
sold.

Direct investment capital flows consist of equity capital,
intercompany debt, and reinvested earnings. Equity capital
flows are the net of equity capital increases and decreases.
Equity capital increases consist of payments by U.S. parents to
unaffiliated foreign parties for the purchase of capital stock or
other equity interests when they acquire an existing foreign
business, payments made to acquire additional ownership
interests in their foreign affiliates, and capital contributions to
their foreign affiliates. Equity capital decreases are the funds
U.S. parents receive when they reduce their equity interest in
their foreign affiliates. Intercompany debt flows result from
changes in net outstanding loans and trade accounts between
U.S. parents and their foreign affiliates, including loans by par-
ents to affiliates and loans by affiliates to parents. Reinvested
earnings are the U.S. parents’ claim on the current-period
undistributed after-tax earnings of their foreign affiliates.

U.S. direct investment position abroad. The value of U.S.
direct investors’ equity in, and net outstanding loans to, their
foreign affiliates. The position may be viewed as the U.S. direct
investors’ net financial claims on their foreign affiliates,
whether in the form of equity (including reinvested earnings)
or debt.

BEA prepares estimates of the positions for USDIA that are
valued on three bases—historical cost, current cost, and market

value. See tables 1 and 3 in this article, and also see the box,
“Alternative Measures of the Direct Investment Positions” in
Maria Borga, “Direct Investment Positions for 2002: Country
and Industry Detail” in Survey oF CurrenT Business 83 (July
2003): 22.

Valuation adjustments to the historical-cost position.
Adjustments that are made to account for the differences
between changes in the historical-cost position, which are mea-
sured at book value, and direct investment capital flows, which
are measured at transaction value. (Unlike the positions on a
current-cost and market-value basis, the historical-cost posi-
tion is not adjusted to account for changes in the replacement
cost of the tangible assets of affiliates or in the market value of
U.S. parent companies’ equity in foreign affiliates.)

Valuation adjustments to the historical-cost position consist
of currency translation and “other” valuation adjustments.
Currency-translation adjustments are made to account for
changes in the exchange rates that are used to translate foreign
affiliates’ foreign-currency-denominated assets and liabilities
into U.S. dollars. The precise effects of currency fluctuations on
these adjustments depend on the value and currency composi-
tion of affiliates” assets and liabilities. If an affiliate’s assets
exceed its liabilities denominated in a particular foreign cur-
rency, depreciation of the currency against the dollar will result
in negative translation adjustments, and appreciation of the
currency will result in positive adjustments. In the less com-
mon (but not unusual) case of a net liability position in a for-
eign currency, depreciation of the currency will result in
positive adjustments, and appreciation will result in negative
adjustments.

“Other” valuation adjustments are made to account for dif-
ferences between the proceeds from the sale or liquidation of
foreign affiliates and their book values, for differences between
the purchase prices of affiliates and their book values, for write-
offs resulting from uncompensated expropriations of affiliates,
and for capital gains and losses (other than translation adjust-
ments). These capital gains and losses represent the revaluation
of the assets of ongoing foreign affiliates for reasons other than
exchange-rate changes, such as the sale of assets (other than
inventory) for an amount different from their book value. Also,
for individual countries and industries, adjustments may be
made to effect changes in the industry or country of a foreign
affiliate.

Direct investment income is the return on the U.S. direct
investment position abroad. It consists of earnings (that is, the
U.S. parents’ shares in the net income of their foreign affiliates)
and the net interest received by the U.S. parents on outstanding
loans and trade accounts between the U.S. parents and their
foreign affiliates.

Services transactions represent receipts and payments
between U.S. parents and their foreign affiliates for services
provided to one another. They consist of royalties and license
fees for the use or sale of intangible property or rights (includ-
ing patents, trademarks, and copyrights) and for other private
services (consisting of service charges, rentals for tangible
property, and film and television tape rentals).
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which they appear. One major difference is that nonbank
holding companies, previously grouped in the SIC-based
category “finance (except depository institutions), insur-
ance, and real estate” are now grouped in the
NAICS-based category “management of nonbank com-
panies and enterprises,” which is included in the tables in
“other industries.” Table 19 provides information on
holding companies, showing the countries in which they
are most significant.

Second, petroleum is no longer shown as a separate
major industry in the tables; instead, the various petro-
leum-related activities are distributed among the major
NAICS industry groups or sectors to which they belong.
Estimates for petroleum as previously constituted are
shown as an addendum to table 17, which shows selected
direct investment items by detailed industry of foreign
affiliate. To facilitate assessment of the effects of these
changes and to provide a bridge between the estimates
classified on the old basis and on the new basis, table A
shows data for selected items for 1999 by industry of for-
eign affiliate on an SIC basis.

In order to make BEA's international accounts more
consistent with international guidelines, the estimates
presented here also incorporate a change in geographical
classification. In these estimates, affiliates that have oper-
ations spanning more than one country and that are
engaged in petroleum shipping, other water transporta-
tion, or offshore oil and gas drilling are now classified in
the country of residence of the operator of the ship or the
equipment. In most cases, the country of the operator is
the same as the country of incorporation. Previously,
these affiliates were classified in a separate geographic
category “international

The estimates in tables 4-19 differ in two respects
from those of comparable items in the international
investment position of the United States and in the U.S.
international transactions accounts.> First, these esti-
mates are on a historical-cost basis, the only basis on
which detailed estimates by country and by industry are
available. In contrast, the aggregate estimates of the direct
investment position that are included in the international
investment position are presented on both a current-cost
and a market-value basis, and the aggregate estimates of
direct investment income (recorded in the current
account) and capital flows (recorded in the financial
account) in the U.S. international transactions accounts
are presented on a current-cost basis. Second, the
estimates of direct investment income and services in
these tables, unlike those in the U.S. international trans-
actions accounts, are net (after deduction) of U.S. and

4. See International Monetary Fund, Balance of Payments Manual
(BPMS5), 5t ed. (Washington, DC: 1993).

5. See Elena L. Nguyen, “The International Investment Position of the
United States at Yearend 2002,” Survey 83 (July 2003): 13-21; and Douglas
B. Weinberg and Patricia E. Abaroa, “U.S. International Transactions, First
Quarter 2003,” Survey 83 (July 2003): 49-113, which includes annual esti-
mates for 1971-2002.
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Table A. U.S. Direct Investment Abroad: Selected Data for 1999
by Industry of Foreign Affiliate on an SIC Basis

[Millions of dollars]

Direct
investment |  Capital
positionon | outflows Income
a historical- | (inflows (-))
cost basis
All industries 1,215,960 209,392 114,348
Petroleum 88,058 11,572 10,339
Oil and gas extraction 62,098 8,423 7,515
Crude petroleum extraction (no refining) and natural
as 52,517 5,744 7,057
Oil and gas field services 9,582 2,679 458
Petroleum and coal products 13,828 1,646 1,111
Integrated petroleum refining and extraction 5,983 274 468
Petroleum refining without extraction... 7,486 1,372 630
Petroleum and coal products, nec .. 360 * 13
Petroleum wholesale trade 7,236 578 1,389
Other 4,896 926 324
Manuf; ing 316,969 40,818 34,875
Food and kindred products 36,029 2,631 4,435
Grain mill and bakery products.. 6,234 177 542
Beverages 12,790 1,529 1,414
Other 17,004 925 2,480
Chemicals and allied products 82,221 9,145 8,932
Industrial chemicals and synthetics 29,267 3,618 2,322
Drugs 29,661 1,892 4,182
Soap, cleaners, and toilet goods..... 8,800 760 1,367
Agricultural chemical 3,781 1,458 174
Chemical products, nec.......... 10,713 1,417 888
Primary and fabricated metals... 20,111 1,807 1,453
Primary metal industries 7,793 808 517
Ferrous 1,616 223 122
Nonferrous 6,177 586 395
Fabricated metal products 12,317 999 936
Industrial machinery and equipment... 32,187 6,276 4,479
Farm and garden machinery. 966 387 -5
Construction, mining, and materials handling
machinery 4,387 511 251
Computer and office equipment 14,881 3,522 3,195
Other 11,953 1,856 1,038
Electronic and other electric equipment 39,793 6,328 4,900
Household appliances ...... 1,752 114 270
Household audio and vide
equipment 11,781 2,537 877
Electronic components and accessories 20,089 2,853 3,192
Electronic and other electric equipment, nec 6,170 823 561
Transportation equipment .............. 40,775 4,102 4,257
Motor vehicles and equipment... 37,117 3,451 3,583
Other 3,659 651 674
Other manufacturing 65,853 10,529 6,418
Tobacco products 2,900 178 (D)
Textile products and apparel 3,799 600 384
Lumber, wood, furniture, and fixtures .. 5,876 1,226 526
Paper and allied products . 12,818 1,675 930
Printing and publishing .......... 5,295 3,427 269
Rubber products 6,549 607 465
Miscellaneous plastics products............c.coeevemeereeences 4,054 673 47
Glass products 3,879 -28 7
Stone, clay, and other nonmetallic mineral products.... 2,688 256 200
Instruments and related products............ccoeeeveerrieences 14,904 1,396 1,852
Other 3,093 520 (D)
Wholesale trade 78,982 10,426 11,028
Durable goods 54,281 8,340 7,130
Nondurable goods 24,701 2,086 3,898
Depository institutions. 40,879 903 967
Finance (except depository institutions), insurance,
and real estate 509,452 97,101 47,118
Finance, except depository institutions.... 146,650 22,163 9,489
Insurance 53,284 6,154 4,057
Real estate.... 5,161 935 21
Holding comp: 304,357 67,849 33,362
Services 83,084 20,214 7,292
Hotels and other lodging places ............cccuomvvnneireneinee 7,196 4,394 41
Business services 46,096 9,720 4,622
Advertising 5,076 1,024 242
Equipment rental (except automotive and computers) 6,256 1,056 599
Computer and data processing services . 26,261 6,457 3,151
Business services, nec..... 8,503 1,183 631
Automotive rental and leasing . 6,346 (D) 201
Motion pictures, including television tape and film............ 3,280 221 265
Health services 342 127 14
Engineering, architectural, and surveying services ......... 2,704 247 191
Management and public relations services..................... 5,138 1,120 483
Other 11,982 (D) 1,104
Other industries 98,536 28,359 2,729
Agriculture, forestry, and fishing...........cc.oveveeneennnieirnnes 1,448 399 4
Mining 10,477 818 934
Construction 1,596 227 212
Transportation 4,690 642 -83
Communication 29,547 7,819 -1,800
Electric, gas, and sanitary Services............cocuurveneuen. 23,826 1,489 1,552
Retail trade 26,951 16,964 1,872

Nore. In this table, unlike in the international transactions accounts, income and capital outflows are shown

without a current-cost adjustment, and income is shown net of withholding taxes.
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foreign withholding taxes. Estimates that are gross of
withholding taxes are not available at the detailed coun-
try by industry level shown in tables 4-19.

Table 1 presents the total U.S. direct investment posi-
tion abroad and a comparable rate of return on the posi-
tion on all three valuation bases (historical cost, current
cost, and market value). Table 2 presents a reconciliation
of the estimates in tables 4-19 with those in the U.S.
international transactions accounts. Table 3 presents a
short time-series of the major accounts on both a histori-
cal-cost basis and as presented in the international trans-
actions accounts and the international investment
position accounts.

Revisions to the estimates

Table B compares the revised estimates by area of foreign
affiliate for 1999-2002 with the estimates that were linked
to the 1994 benchmark survey.® Comparisons by industry
are not possible for 2000-2002, because the revised esti-
mates can be classified by industry only on the basis of
the new NAICS-based classifications, while the previous
estimates can be classified by industry only on the basis of
the old SIC-based classifications. Comparisons by indus-
try are shown for 1999 because both the revised estimates
and the previous estimates are available on an SIC basis.

Revisions for 1999. There were upward revisions for
each of the accounts shown in table B. The direct invest-
ment position on a historical-cost basis was revised up
$42.8 hillion, to $1,216.0 billion. Capital outflows were
revised up $34.8 billion, to $209.4 billion, and income
was revised up $2.0 billion, to $114.3 billion. Net receipts
of royalties and license fees were revised up $2.2 billion,
to $24.0 billion; U.S. parents’ receipts were revised up
$2.6 billion, to $26.2 billion, and U.S. parents’ payments
were revised up $0.5 billion, to $2.2 billion. Net receipts
for other private services were revised up $1.7 billion, to
$6.7 billion; U.S. parents’ receipts were revised up $4.2
billion, to $22.2 billion, and U.S. parents’ payments were
revised up $2.5 billion, to $15.5 billion. In general, the
upward revisions were widespread by area and by indus-
try, but there were downward revisions in a few areas and
industries in each of the accounts.

Revisions for 2000-2002. The direct investment posi-
tion was revised up $22.8 billion for 2000 and $1.6 billion
for 2001. Capital outflows were revised down $22.3 bil-
lion for 2000, down $10.2 billion for 2001, and up $10.8
billion for 2002. For capital outflows, the revision for
2000 largely resulted from a downward revision to net
intercompany debt outflows, the revision for 2001 mainly
resulted from a downward revision to reinvested earn-
ings, and the revision for 2002 reflected upward revisions

6. No data are shown for 2002 in the direct investment position columns
because estimates for 2002 were first published in the July 2003 Survey and
have not been revised. No data are shown for royalties and license fees and
other private services for 2002 because estimates net of withholding taxes
are presented here for the first time.
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to intercompany debt and reinvested earnings that were
partly offset by a downward revision to equity capital
outflows. Income was revised down $1.4 billion for 2000,
down $4.0 billion for 2001, and up $11.5 billion for 2002.
Net receipts of royalties and license fees were revised up
$3.0 billion for 2000 (U.S. parents’ receipts were revised
up $3.5 billion, and U.S. parents’ payments were revised
up $0.5 billion) and $2.9 billion for 2001 (U.S. parents’
receipts were revised up $3.4 billion, and U.S. parents’
payments were revised up $0.5 billion). Net receipts for
other private services were revised up $0.4 billion for
2000 (U.S. parents’ receipts were revised up $3.3 billion,
and U.S. parents’ payments were revised up $2.8 billion)
and $0.2 billion for 2001 (U.S. parents’ receipts were
revised up $3.5 billion, and U.S. parents’ payments were
revised up $3.3 billion).

Technical Note

The estimates for 1999-2002 of the U.S. direct investment
position abroad at yearend and the estimates of capital
flows, income, and services transactions presented here
incorporate the results of BEAs 1999 benchmark survey
of U.S. direct investment abroad (USDIA); the previous
benchmark survey covered 1994. The revisions to the
estimates for 2000 forward also reflect the incorporation
of new or revised data from BEA's quarterly and annual
surveys of USDIA.

Benchmark surveys are normally conducted once
every 5 years and cover virtually the entire universe of
foreign affiliates of U.S. direct investors in terms of
value.” In the 1999 survey, direct investors were required
to file reports for all affiliates that had total assets, sales,
or net income (or loss) greater than $7 million in their
1999 fiscal year. Affiliates that did not meet these criteria
were exempt from the survey.?

In nonbenchmark vyears, the estimates of the direct
investment position and balance of payments flows are
derived from data reported quarterly for all affiliates
above a size-exemption level and from estimates for
smaller affiliates. The estimates for affiliates not reported
in the quarterly surveys are derived by extrapolating data
from the benchmark survey or from the prior quarterly
survey, using movements in the data for a matched
sample of affiliates that reported in both prior and cur-
rent quarterly surveys.

7. For a detailed description of the methodology underlying USDIA sta-
tistics, including basic concepts and definitions, see U.S. Direct Investment
Abroad: 1994 Benchmark Survey, Final Results. (Washington, DC: U.S. Gov-
ernment Printing Office, May 1998). (The final results of the 1999 bench-
mark survey of U.S. direct investment abroad, including an updated
methodology, is scheduled to be published in the coming months.)

8. In contrast to the practice in past benchmark surveys of U.S. direct
investment abroad, the results for this survey, as well as the estimates linked
to it, include estimates for all items for the affiliates that were exempt. These
estimates were based on a few major data items (including assets, sales, and
position) supplied for affiliates in the claims for exemption. The exempt
affiliates accounted for only 0.5 percent of the total assets of the reported
affiliates.
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Benchmarking the 1999 quarterly survey data

The benchmarking procedure for 1999 consisted of a
series of four steps that mainly compared the data
reported in the quarterly sample survey of USDIA with
the data reported in the 1999 benchmark survey. First, for
affiliates that were reported in both surveys, the data
from the quarterly surveys were reconciled with the data

U.S. Direct Investment Abroad
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from the benchmark survey. Significant discrepancies
were investigated and resolved, usually in favor of the
benchmark survey data, which are generally considered
more accurate because they are reported later than the
quarterly survey data. Additionally, because the bench-
mark survey data are more comprehensive, they can be
more thoroughly edited and cross-checked.

Table B. U.S. Direct Investment Abroad: Comparison of Previously Published and Revised Estimates by Area for 1999-2002 and by SIC-Based Industry for 1999

[Millions of dollars]

Direct investment position on a Capital outflows . ; ; ;
historical-cost basis (inflows(-) Income Royalties and license fees, net Other private services, net
Previously ; y Previously ; . Previously ; . Previously : y Previously ; .
published Revised | Difference published Revised | Difference published Revised | Difference published Revised | Difference published Revised | Difference
1999
All areas, all industries ................ccc...... 1,173,122 | 1,215,960 42,838 | 174,576 | 209,392 34,816 | 112,359 | 114,348 1,989 21,834 23,988 2,154 5,027 6,743 1,716
By area
Canada 111,747 | 119,590 7,843 18,122 22,824 4702 12,103 13,529 1,426 (D) 1,680 (D) 2,074 2,577 503
Eugfpe 611,958 | 627,754 15,796 99,224 | 109,484 10,260 57,704 58,289 585 13,370 13,870 500 1,369 2,068 699
which:

United Kingdom...........cccvvveerceeeneienenens 228,574 | 216,638 | -11,936 47,839 47,265 -574 14,915 13,629 -1,286 2,019 2,142 123 -1,524 -1,455 69
Latin America and Other Western Hemisphere | 237,748 | 253,928 16,180 34,277 44,658 10,381 19,636 19,686 50 (D) (D) 286 550 1,129 579
Africa 13,621 13,118 -503 498 596 98 1,876 1,803 -73 223 230 7 40 91 51
Middle East 10,712 10,950 238 5 1,000 995 1,180 1,334 154 36 80 44 -107 -18 89
Asia and PagCific ...........cc..orrereerirneeeiereienenns 184,313 | 190,621 6,308 21,890 30,831 8,941 19,927 19,707 -220 5,605 (D) (D) 1,029 896 -133
International ' 3,024 | oo -3,024 560 [ oo -560 68 | s 68 2 | i -2 T2 | s -72

By SIC-based industry

Petroleum 90,493 88,058 2,435 9,481 11,572 2,091 10,174 10,339 165 23 22 -1 757 848 91
Manufacturing 306,156 | 316,969 10,813 34,939 40,818 5,879 33,213 34,875 1,662 11,897 12,875 978 3,768 5,018 1,250
Wholesale trade 74,215 78,982 4,767 6,413 10,426 4,013 10,837 11,028 191 3,485 3,459 -26 -17 587 604
Depository institutions 38,365 40,879 2,514 533 903 370 856 967 111 1 3 2 603 592 -1
Finance (except depository institution:

insurance, and real estate .............c.couevinnne 498,468 | 509,452 10,984 86,419 97,101 10,682 45,906 47,118 1,212 -109 211 -102 -1,858 2,187 -329
Services 72,054 83,084 11,030 14,473 20,214 5,741 8,050 7,292 -758 5,465 6,650 1,185 518 525 7
Other iINAUSHES ... 93,371 98,536 5,165 22,318 28,359 6,041 3,323 2,729 -594 1,071 1,189 118 1,256 1,360 104

2000

All areas ... 1,293,431 | 1,316,247 22,816 | 164,969 | 142,627 | -22,342 | 135,109 | 133,692 -1,417 21,496 24,482 2,986 6,414 6,839 425
Canada 128,814 | 132,472 3,658 18,950 16,899 -2,051 14,688 16,181 1,493 1,249 (D) (D) 2,198 2,337 139
Europe 679,457 | 687,320 7,863 92,427 77976 | -14,451 66,523 65,574 -949 12,365 (D) (D) 2,072 2,514 442

Of which:

United Kingdom...........ccooevverinrienniionnnnnns 241,663 | 230,762 | -10,901 35,763 28,317 —7,446 20,655 19,099 -1,556 (D) (D) (D) -1,021 -1,263 242
Latin America and Other Western Hemisphere | 251,863 | 266,576 14,713 23,442 23,212 -230 18,703 19,796 1,093 (D) (D) (D) 714 677 =37
Africa 14,417 11,891 2,526 1,151 716 -435 2,675 2,010 -665 187 195 8 177 231 54
Middle East 11,087 10,863 —224 1,635 1,375 —-260 2,254 2,272 18 51 85 34 =77 -15 62
Asia and Pacific . 205,317 | 207,125 1,808 27,333 22,449 -4,884 29,983 27,861 -2,122 (D) 7,222 (D) 1,270 1,096 -174
International ! 2476 | oo 2,476 31 [ -31 282 | i 282 [ I 0 (SO R —60

2001

AlLAreas ..o 1,381,674 | 1,383,225 1,551 | 113,977 | 103,767 | -10,210 | 111,089 | 107,060 -4,029 20,392 23,249 2,857 7,770 7,987 217
Canada 139,031 | 141,789 2,758 14,440 15,510 1,070 11,773 11,881 108 (D) (D) (D) 2,596 2,491 -105
Eugfpe 725,793 | 716,901 -8,892 56,133 44720 | -11,413 55,667 51,133 -4,534 11,580 12,158 578 2,831 3,304 473

which:

United Kingdom...........cccveveereceeeneienenens 249,201 | 238,773 | -10,428 13,231 15,720 2,489 12,051 9,665 -2,386 1,944 2,069 125 -852 -935 -83
Latin America and Other Western Hemisphere | 269,556 | 282,328 12,772 26,510 26,152 -358 18,718 18,860 142 (D) (D) (D) 883 580 -303
Africa 15,872 13,411 -2,461 798 1,120 322 2,063 1,537 -526 208 (D) (D) 184 245 61
Middle East 12,643 12,351 292 1,269 1,585 316 1,314 1,375 61 63 (D) (D) -108 -93 15
Asia and Pacific ..., 216,501 | 216,445 -56 15,012 14,680 -332 21,153 22,274 1,121 5,679 7,082 1,403 1,322 1,459 137
International ! 2,278 2,278 -184 |. 184 402 -402 0 0 61 -61

20022

All areas 108,950 | 119,742 10,792 | 112,434 | 123,889 11,455
Canada 17,329 12,893 -4,436 9,791 11,098 1,307
Europe 67,650 66,761 -889 55,002 59,487 4,485

Of which:

United Kingdom 18,572 18,871 299 10,258 11,250 992
Latin America and Other Western Hemisphere 3,487 8,610 5123 16,974 16,809 -165
Africa 1,251 861 -390 2,495 1,938 557
Middle East 618 1,837 1,219 1,673 1,864 191
Asia and Pacific 18,403 28,779 10,376 26,290 32,694 6,404
International ! 213 [ -213 208 | i —-208

2. No data are shown for 2002 in the direct investment position columns because estimates for 2002 were first published
in the July 2003 Survey and have not been revised. No data are shown for royalties and license fees and other private
services for 2002 because estimates net of withholding taxes are presented in this report for the first time.

Nore. In this table, unlike in the international transactions accounts, capital outflows and income are shown without a
current-cost adjustment and income and royalties and license fees are shown net of withholding taxes.

SIC Standard Industrial Classification

1. In the previously published estimates, affiliates that have operations spanning more than one country and that are
engaged in petroleum shipping, other water transportation, or offshore oil and gas drilling are classified in a separate
geographic category “International.” Beginning with the revised estimates for 1999, these affiliates are classified in the
country of residence of the operator of the ship or the equipment. In most cases the country of the operator is the same as
the country of incorporation. Because there are no revised estimates in “International,” dashes are shown in the “Revised”
columns.
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As part of this reconciliation process, the benchmark
survey data were adjusted from a fiscal year basis to a cal-
endar year basis—that is, from the basis on which the
data were reported to the basis on which the U.S. interna-
tional transactions accounts and the international invest-
ment position of the United States are compiled. For
about three-fourths of the affiliates, the fiscal year coin-
cided with the calendar year, so no adjustment was neces-
sary.® For affiliates whose fiscal year did not coincide with
the calendar year but whose data were reported on both
the quarterly survey and the benchmark survey, the sum
of the quarterly survey data for the four quarters of the
affiliate’s 1999 fiscal year was reconciled with the fiscal
year 1999 total reported in the benchmark survey. The
calendar year estimates for these affiliates were derived as
the sum of (1) the reconciled quarterly data for the quar-
ters that were included in both fiscal and calendar year
1999 and (2) the data from the quarterly survey for the
calendar quarters not covered by the benchmark survey.

Second, data for affiliates that were not reported in the
benchmark survey but that were reported (or were esti-
mated based on reports previously filed) in the quarterly
survey were added to the quarterly estimates.

Third, data were removed from the quarterly estimates
for any affiliates that the benchmark survey indicated had
either left the direct investment universe or been consoli-
dated into other affiliates since the 1994 benchmark sur-
vey (and whose exit or consolidation had not already
been captured by BEA's quarterly and annual surveys).

Fourth, the data for affiliates that were reported in the
benchmark survey (or whose data were estimated based
on exemption claims from that survey) but that were not
reported in the quarterly and annual surveys were added
to the quarterly estimates. The data from the benchmark
survey for fiscal year 1999 were used as the estimates for
calendar year 1999 and in general were distributed evenly
among the four calendar quarters of the year.

Estimates for 2000 forward

For 2000 forward, universe estimates of the direct invest-
ment position and balance of payments flows were gener-
ally derived from (1) data reported in the quarterly

9. The fiscal year data for the direct investment position, capital flows,
income, royalties and license fees, and charges for other services will be
available in the coming months when the final results of the 1999 bench-
mark survey of U.S. direct investment are published.
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surveys for the year being estimated for a sample of the
affiliates that were also reported in the 1999 benchmark
survey, (2) data reported in the quarterly surveys for the
year being estimated for affiliates that entered the direct
investment universe since the 1999 benchmark survey
and that met the reporting criteria for the quarterly sur-
vey, and (3) estimates for affiliates that were not reported
in the quarterly surveys for the year being estimated.

Conceptually, the estimates of the direct investment
position and the balance of payments flows cover the
affiliate universe. To ensure coverage that is as complete
as that in the 1999 benchmark survey, estimates are pre-
pared for affiliates that were reported in the benchmark
survey (or whose 1999 data were estimated based on
quarterly reports or on information filed on exemption
claims from that survey) but that were not reported in the
quarterly surveys for the year 2000 or later, either because
they were exempt or because they should have been
reported but were not. The estimates for these affiliates
are derived by extrapolating the data previously reported
by or estimated for them—such as in the benchmark sur-
vey—based on movements in the data reported in the
subsequent quarters by a matched sample of affiliates.
(External, publicly available information is also used in
preparing the estimates.) The universe estimates are
derived by adding the estimates for these affiliates to the
data for the affiliates that were reported in the quarterly
survey.

This procedure is applied to all data items except inter-
company debt flows and equity capital increases and
decreases. The estimates of intercompany debt flows are
derived as the change in the sample data for the inter-
company debt positions reported in the quarterly sur-
veys, supplemented in some cases with data from the
annual survey of USDIA. Equity capital increases and
decreases are expanded at the aggregate level by using a
ratio of current quarter reported flows to the prior quar-
ter equity position of all affiliates that were reported in
the current quarter. This ratio is multiplied by the equity
position in the prior quarter for affiliates that were not
reported in the current quarter. The result is added to the
current quarter’s reported flows to derive total equity
increases and decreases. The estimated flows are then
allocated to the largest country and industry cells.

Tables 1-19 follow.
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Table 1. Alternative Position and Rate-of-Return Estimates for U.S. Direct Investment Abroad, 1999-2002

Millions of dollars
Changes in 2000 (decrease (-)) Changes in 2001 (decrease (-)) Changes in 2002 (decrease (-))
Valuation method Position at ; . Position at ’ . Position at . | Position at
yearend Attributable to: yearend Attributable to: yearend Attributable to: yearend
1999 Total Capital Valuation 2000 Total Capital Valuation 2001 Total Capital Valuation 2002
outflows | adjustments outflows | adjustments outflows | adjustments
Historical cost 1,215,960 100,286 142,627 —42,341 | 1,316,247 66,978 103,767 -36,789 | 1,383,225 137,740 119,742 17,998 | 1,520,965
Current cost.... 1,414,355 115,370 159,212 —43,842 | 1,529,725 68,347 119,963 -51,616 | 1,598,072 153,780 137,836 15,944 | 1,751,852
Market value .. 2,839,639 | 145,625 159,212 | -304,837 | 2,694,014 | -392,101 119,963 | 512,064 | 2,301,913 | -265,690 137,836 | —403526 | 2,036,223
Millions of dollars Percent
Valuation method Direct investment income Direct investment position at yearend Rate of return
1999 2000 2001 2002 1998 1999 2000 2001 2002 1999 2000 2001 2002
Historical cost ... 116,082 135,253 108,134 124,838 | 1,000,703 | 1,215,960 | 1,316,247 | 1,383,225 | 1,520,965 10.5 10.7 8.0 8.6
Current cost 2. 131,626 151,839 124,333 142,933 | 1,196,021 | 1,414,355 | 1,529,725 1,598,072 | 1,751,852 10.1 10.3 8.0 8.5
Market value ®. 125,850 146,709 108,156 119,403 | 2,279,601 | 2,839,639 | 2,694,014 | 2,301,913 | 2,036,223 4.9 5.3 43 55

1. On a historical-cost basis, direct investment income excludes capital gains and losses and is computed
without a current-cost adjustment to earnings; it equals the sum of lines 9 and 14 of table 2. The rate of return
based on historical cost equals this measure of income divided by the average of the beginning- and end-of-
year historical-cost direct investment positions. In accordance with international guidelines, this measure of
income, like the other measures shown in this table, is recorded gross (before deduction) of U.S. and foreign
withholding taxes on distributed earnings and interest. However, it differs from the measure disaggregated by
country and industry in subsequent tables, which is recorded net (after deduction) of withholding taxes,
because withholding tax data are not available by country or industry.

2. On a current-cost basis, direct investment income excludes capital gains and losses and includes a
current-cost adjustment to earnings; the latter adjusts depreciation, depletion, and expensed petroleum explo-

ration and development costs to reflect current-period prices, and to more closely align income earned in a
given period with charges against income in the same period, as required for the national and international
economic accounts. Income on a current-cost basis equals line 1 of table 2. The rate of return based on current
cost equals this measure of income divided by the average of the beginning- and end-of-year current-cost
direct investment positions.

3. On a market-value basis, direct investment income measures financial return to investors; thus, it includes
capital gains and losses of the affiliate but excludes the current-cost adjustment, which is an economic
accounting adjustment, and currency translation adjustments. It is derived as line 1 minus line 8 of table 2, plus
the total in column 12 of table 6. The rate of return based on market value equals this measure of income
divided by the average of the beginning- and end-of-year direct investment positions at market value.
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Table 2. U.S. Direct Investment Abroad: Reconciliation With International Transactions Accounts
[Millions of dollars]
Line 1999 2000 2001 2002
1 | Income (IT table 1, line 14) 131,626 151,839 124,333 142,933
2| Earnings 126,785 146,467 119,108 137,605
3 Distributed earning 62,536 52,863 47,065 43,453
4 Reinvested earnings 64,249 93,604 72,043 94,152
5| Interest, net 4,841 5,372 5,225 5,328
6 U.S. parents’ receipts 8,078 9,057 9,108 8,751
7 U.S. parents’ payments 3,237 3,685 3,883 3,423
8 | Less: Current-cost adjustment to earnings 15,543 16,586 16,199 18,095
9 | Less: Withholding taxes, net (IT table 1, part of line 38) 1,734 1,561 1,074 949
10 |  On distributed earning: 1,356 1,133 630 538
11 On interest, net 378 428 444 411
12 ON U.S. PArENtS’ FECEIPES ....ouuvvvreeiveseireeierisre ettt sssts 385 436 452 419
13 On U.S. Parents’ PAYMENES .......c..cuuuivieemermmrererssesiesssesssesisessses e sisssssesssssssesssesssssssessins 7 8 8 8
14 | Equals: Income without current-cost adjustment, after deduction of withholding taxes (shown in the following tables) ........... 114,348 133,692 107,060 123,889
15 | Capital (IT table 1, line 51, with sign reversed) (outflows (+)) 224,934 159,212 119,963 137,836
16 |  Equity capital 98,929 78,041 50,422 18,100
17 Increases in equity capital............ 142,257 110,002 76,230 48,258
18 Decreases in €qQUItY CAPIAL.........c...eurererrererreriris s sess e 43,329 31,962 25,808 30,158
19 Reinvested earnings (line 4) 64,249 93,604 72,043 94,152
20 [ Intercompany debt 61,756 -12,431 -2,502 25,583
21 U.S. parents’ receivables 82,389 -5,534 2,914 24,883
22 U.S. parents’ payables 20,633 -6,898 -5,415 700
23 | Less: Current-cost adjustment to earnings (line 8) 15,543 16,586 16,199 18,095
24 | Equals: Capital without current-cost adjustment (shown in the following tables) (outflows (+)) 209,392 142,627 103,767 119,742
25| Equity capital (line 16) 98,929 78,041 50,422 18,100
26 | Reinvested earnings without current-cost adjustment (line 19 less line 23) 48,708 77,018 55,846 76,059
27|  Intercompany debt (line 20) 61,756 -12,431 -2,502 25,583
28 | Royalties and license fees, net 25,265 25,786 24,489 26,108
29 | U.S. parents’ receipts (IT table 1, part of line 9) 27,575 28,255 27,030 29,066
30| U.S. parents’ payments (IT table 1, part of line 26, with sign reversed) 2,310 2,469 2,541 2,958
31 | Less: Withholding taxes on royalties and license fees, net 1,277 1,304 1,239 1,324
32| OnU.S. parents’ receipts 1,378 1,412 1,350 1,453
33| OnU.S. parents’ payments 101 108 111 129
34 | Equals: Royalties and license fees, after deduction of withholding taxes, net (shown in the following tables) 23,988 24,482 23,249 24,784
35 U.S. parents’ receipts 26,197 26,843 25,679 27,612
36 | U.S. parents’ payments 2,209 2,361 2,431 2,829
37 | Other private services, net ! 6,743 6,839 7,987 7,664
38 U.S. parents’ receipts (IT table 1, part of line 10; also shown in the following tables) 22,222 23,107 24,760 25,195
39 U.S. parents’ payments (IT table 1, part of line 27, with sign reversed; also shown in the following tables). 15,480 16,268 16,773 17,530
1. Withholding taxes on “other” private services transactions between U.S. parents and their foreign affili- 113). In the international transactions accounts, the earnings component of direct investment income and the

ates are assumed to be negligible, and no estimates of them are made. Therefore, there is no difference reinvested earnings component of capital outflows are adjusted to a current-cost basis, and direct investment
between the before-tax estimates shown in the international transactions accounts and the after-tax estimates current-account items are adjusted to be gross (before deduction) of U.S. and foreign withholding taxes. These
shown in the following tables. adjustments are not made to the estimates in tables 4-19 in this report, because the source data needed to

Norte. This table reconciles the estimates for which country and industry detail are presented in this report make the adjustments by country and industry are not available.

with the aggregate estimates presented in the U.S. international transactions accounts in the July 2003 Survey IT International transactions
oF CurrenT Business (see “U.S. International Transactions, First Quarter 2003, Survey 83 (July 2003): 49—

Table 3. U.S. Direct Investment Abroad: Position and Balance of Payments Flows, 1994-2002

[Millions of dollars]

As shown in the following tables 1994 1995 1996 1997 1998 1999 2000 2001 2002
Direct investment position on a historical-cost basis................ccc.ccoecurnecinnerinnnns 612,893 699,015 795,195 871,316 | 1,000,703 | 1,215,960 | 1,316,247 | 1,383,225 | 1,520,965
Capital outflows (inflows(-)) 73,252 92,074 84,426 95,769 131,004 209,392 142,627 103,767 119,742
Equity capital 33,659 40,485 27,533 40,792 72,447 98,929 78,041 50,422 18,100
Reinvested earnings 24,088 47,233 47,233 48,978 32,522 48,708 77,018 55,846 76,059
Intercompany debt 15,505 4,357 9,661 5,999 26,035 61,756 -12,431 2,502 25,583
| 68,987 87,346 93,594 104,794 90,676 114,348 133,692 107,060 123,889
Royalties and license fees, net receipt 17,893 19,777 20,864 20,614 21,413 23,988 24,482 23,249 24,784
U.S. parents’ receipts 18,288 20,328 21,583 21,936 23,145 26,197 26,843 25,679 27,612
U.S. parents’ payments 396 551 719 1,322 1,732 2,209 2,361 2,431 2,829
Other private services, net receipts ! 6,776 6,174 7,033 8,276 7,719 6,743 6,839 7,987 7,664
U.S. parents’ receipts 13,314 13,033 14,117 17,288 18,134 22,222 23,107 24,760 25,195
U.S. parents’ payments 6,538 6,859 7,084 9,012 10,415 15,480 16,268 16,773 17,530
As shown in the international investment position accounts 1994 1995 1996 1997 1998 1999 2000 2001 2002
and the international transactions accounts

Direct investment position
at current cost 786,565 885,506 989,810 | 1,068,063 | 1,196,021 [ 1,414,355 | 1,529,725 | 1,598,072 | 1,751,852
at market value 1,114,582 | 1,363,792 | 1,608,340 | 1,879,285 | 2,279,601 | 2,839,639 | 2,694,014 | 2,301,913 [ 2,036,223
Capital outflows (inflows(-)) 80,167 98,750 1,885 104,803 142,644 224,934 159,212 119,963 137,836
Equity capital 33,659 40,485 27,533 40,792 72,447 98,929 78,041 50,422 18,100
Reinvested earnings 31,004 53,908 54,691 58,012 44,162 64,249 93,604 72,043 94,152
Intercompany debt 15,505 4,357 9,661 5,999 26,035 61,756 -12,431 2,502 25,583
77,344 85,260 102,505 115,323 103,963 131,626 151,839 124,333 142,933
Royalties and license fees, net receipt 18,828 20,814 21,958 21,712 22,580 25,265 25,786 24,489 26,108
U.S. parents’ receipts 19,250 21,399 22,719 23,091 24,362 27,575 28,255 27,030 29,066
U.S. parents’ payments 420 583 761 1,379 1,782 2,310 2,469 2,541 2,958
Other private services, net receipts ' 6,776 6,174 7,033 8,276 7,719 6,743 6,839 7,987 7,664
U.S. parents’ receipts 13,314 13,033 14,117 17,288 18,134 22,222 23,107 24,760 25,195
U.S. parents’ payments 6,538 6,859 7,084 9,012 10,415 15,480 16,268 16,773 17,530

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals.
Nore. See the text and table 2 for details on how the estimates shown in the top panel of this table differ from those shown in the international investment position accounts and in the international transactions accounts.
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Table 4. U.S. Direct Investment Position Abroad on a Historical-Cost Basis

Direct investment position Change
Millions of dollars Millions of dollars Percent
1999 2000 2001 2002 2000 2001 2002 2000 2001 2002

All areas 1,215,960 | 1,316,247 | 1,383,225 | 1,520,965 100,287 66,978 137,740 8.2 5.1 10.0
Mining : 5 } , -415 6,208 2,656 0.6 8.6 34
Utilities 22,472 21,964 23,214 20,932 -507 1,249 -2,282 2.3 57 -9.8
Manufacturing 327,282 343,899 365,924 392,553 16,617 22,025 26,629 5.1 6.4 7.3
Wholesale trade 86,313 93,936 102,322 114,895 7,623 8,386 12,573 8.8 8.9 12.3
Information 50,062 52,345 50,492 53,841 2,283 -1,853 3,350 46 -35 6.6
Depository institutions (banking)...........ccoeveeerveenrivrneernennens 40,879 40,152 52,681 52,935 727 12,529 253 -1.8 31.2 0.5
Finance (except depository institutions) and insurance . 198,749 217,086 225,556 244,480 18,337 8,470 18,924 9.2 3.9 84
Professional, scientific, and technical services ...........cc........ 29,968 32,868 34,704 38,307 2,899 1,836 3,603 9.7 56 10.4
Other industries 387,709 441,886 450,013 522,047 54,177 8,127 72,034 14.0 1.8 16.0

Canada 119,590 132,472 141,789 152,522 12,882 9,317 10,733 10.8 7.0 76
Mining 11,880 13,629 18,119 20,345 1,749 4,491 2,226 14.7 329 12.3
Utilities 1,151 680 292 355 —470 -388 62 -40.9 -57.0 21.2
Manufacturing 47,694 53,380 56,605 67,209 5,686 3,224 10,604 1.9 6.0 18.7
Wholesale trade 8,135 9,100 9,186 9,065 965 87 -122 11.9 1.0 -13
Information 2,350 2,251 1,753 1,861 -99 -498 109 4.2 -22.1 6.2
Depository institutions (banking) 1,967 2,059 2,065 2,211 92 6 146 47 03 71
Finance (except depository institutions) and insurance . 25,231 26,262 26,055 23,498 1,031 —207 -2,557 41 -0.8 -9.8
Professional, scientific, and technical services 1,149 1,895 1,605 1,863 745 —290 258 64.9 -15.3 16.0
Other industries 20,032 23,215 26,108 26,116 3,183 2,893 8 15.9 12.5 )

Europe 627,754 687,320 716,901 796,913 59,566 29,581 80,012 9.5 43 11.2
Mining 20,994 15,122 15,198 13,060 -5,872 76 -2,139 -28.0 05 -14.1
Utilities 8,095 8,883 8,068 4,549 788 -815 -3,519 97 -9.2 -43.6
Manufacturing 163,509 167,372 185,390 200,825 3,864 18,017 15,435 24 10.8 8.3
Wholesale trade 47,436 48,944 53,885 65,743 1,508 4,940 11,859 3.2 10.1 22.0
Information 32,918 34,645 33,759 38,156 1,727 -887 4,397 5.2 2.6 13.0
Depository institutions (banking) 26,526 28,623 29,490 32,123 2,097 867 2,634 79 3.0 8.9
Finance (except depository institutions) and insurance . 62,924 74,518 79,554 96,040 11,594 5,036 16,486 18.4 6.8 20.7
Professional, scientific, and technical services 15,116 17,709 19,860 19,705 2,593 2,151 -155 17.2 12.1 -0.8
Other industries 250,236 291,503 291,698 326,712 41,267 194 35,015 16.5 0.1 12.0
Of which:

United Kingdom. 216,638 230,762 238,773 255,391 14,125 8,011 16,617 6.5 35 7.0
Mining 12,258 8,135 8,951 5,683 4,123 816 -3,268 -33.6 10.0 -36.5
VS ..o 7,307 6,643 5,541 (D) -664 -1,102 (D) -9.1 -16.6 (D)
Manufacturing 45,090 40,546 41,360 47,285 -4,544 814 5,925 -10.1 2.0 14.3
Wholesale trade 7,220 8,529 7,635 8,168 1,309 -894 533 18.1 -10.5 7.0
Information 16,658 19,115 18,948 21,211 2,457 -166 2,263 14.7 -0.9 1.9
Depository institutions (Danking) ...........cc.eeeeeeremerererrenneens 13,761 15,355 15,258 16,261 1,594 —98 1,004 11.6 -0.6 6.6
Finance (except depository institutions) and insurance . 38,236 40,197 40,710 47,389 1,961 513 6,679 5.1 1.3 16.4
Professional, scientific, and technical services .. 6,641 7,660 10,452 (D) 1,019 2,791 (D) 15.3 36.4 (D)
Other industries 69,467 84,582 89,920 99,745 15,115 5,337 9,825 218 6.3 10.9

Latin America and Other Western Hemisphere............................. 253,928 266,576 282,328 272,363 12,649 15,752 -9,965 5.0 5.9 =35
Mining 14,827 16,533 15,569 15,700 1,706 -964 131 11.5 -5.8 08
Utilities 4,006 5,583 8,511 8,898 1,578 2,927 388 394 524 46
Manufacturing 52,192 52,548 50,768 46,701 356 -1,780 -4,067 07 -3.4 -8.0
Wholesale trade 10,842 11,484 12,147 11,443 642 663 -704 5.9 5.8 -5.8
Information 6,194 6,919 6,480 5,767 725 -439 -714 1.7 6.3 -11.0
Depository institutions (banking) 3,273 -945 10,318 6,072 —4,218 11,263 —4,246 n.d. n.d. -41.2
Finance (except depository institutions) and insurance . 70,548 73,741 72,831 71,259 3,193 -910 -1,572 45 -12 22
Professional, scientific, and technical services 3,779 3,473 3,282 3,401 -306 -191 119 8.1 5.5 36
Other industries 88,267 97,239 102,421 103,122 8,973 5,182 701 10.2 53 07

Africa 13,118 11,891 13,411 15,066 -1,227 1,521 1,655 -9.4 12.8 12.3
Mining 8,111 7,204 10,048 9,468 -907 2,844 -580 -11.2 39.5 -5.8
Utilities (D) 127 269 300 (D) 142 31 (D) 112.2 11.6
Manufacturing 2,069 1,892 1,227 1,225 177 —-665 -2 -85 -35.1 0.2
Wholesale trade 678 446 719 660 -232 273 -59 -34.2 61.1 -8.2
Information (D) 1,230 747 925 (D) —483 178 (D) -39.3 238
Depository institutions (banking) 382 428 431 532 46 4 100 12.0 0.9 233
Finance (except depository institutions) and insurance . (D) 243 192 187 (D) -50 -5 (D) -20.8 2.6
Professional, scientific, and technical services 224 124 47 644 -99 =77 597 445 -61.9 1,262.3
Other industries 332 198 -269 1,125 -135 -467 1,395 -40.5 n.d n.d.

Middle East 10,950 10,863 12,351 14,154 -87 1,488 1,803 -0.8 13.7 14.6
Mining 2,010 2,163 2,608 3,747 153 445 1,139 76 206 436
Utilities (D) 8 9 13 (D) *) 5 (D) 2.2 57.5
Manufacturing 3,559 2,557 3,319 3,536 -1,002 762 217 -28.2 29.8 6.5
Wholesale trade 320 491 475 616 171 -16 141 534 -3.2 29.7
Information (D) 1,231 1,824 1,862 (D) 593 38 (D) 48.2 241
Depository institutions (banking) 603 756 727 713 152 -29 -14 253 -39 -1.9
Finance (except depository institutions) and insurance . (D) 164 211 207 (D) 47 -4 (D) 28.8 -2.0
Professional, scientific, and technical services 1,093 1,316 1,059 1,031 223 —257 —28 20.4 -195 2.7
Other industries 1,824 2,178 2,120 2,429 354 -59 309 19.4 2.7 14.6

Asia and Pacific 190,621 207,125 216,445 269,947 16,505 9,319 53,502 8.7 45 247
Mining 14,705 17,461 16,777 18,656 2,756 -684 1,879 18.7 -39 1.2
Utilities 9,124 6,683 6,065 6,817 2,441 -617 751 -26.8 -9.2 12.4
Manufacturing 58,259 66,150 68,616 73,057 7,891 2,466 4,441 13.5 37 6.5
Wholesale trade 18,902 23,471 25,910 27,367 4,568 2,439 1,457 24.2 10.4 5.6
Information 6,238 6,068 5,929 5271 -170 -139 -659 2.7 2.3 -11.1
Depository institutions (banking) 8,127 9,232 9,650 11,284 1,105 418 1,634 13.6 45 16.9
Finance (except depository institutions) and insurance . 39,641 42,158 46,712 53,289 2,517 4,554 6,577 6.3 10.8 141
Professional, scientific, and technical services 8,607 8,350 8,849 11,663 —257 499 2,814 -3.0 6.0 31.8
Other industries 27,017 27,552 27,936 62,543 535 383 34,607 2.0 1.4 123.9

Addendum:

Holding companies, except bank holding companies ................... 305,095 353,606 359,804 425,348 48,510 6,198 65,544 15.9 1.8 18.2

n.d. Not defined.
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Table 5. U.S. Direct Investment Position Abroad on a Historical-Cost Basis by Account
[Millions of dollars]
1999 2000
Intercompany debt Intercompany debt
ity 1 ity 1
Total Equity Net U.S. parents’ | U.S. parents’ Total Equity Net U.S. parents’ | U.S. parents’
receivables payables receivables payables

All areas 1,215,960 1,055,118 160,842 301,962 141,120 1,316,247 1,167,836 148,411 296,428 148,017
Mining 72,526 56,600 15,926 27,624 11,699 72,111 63,014 9,097 23,603 14,505
Utilities 22,472 20,980 1,491 2,071 580 21,964 19,568 2,397 2,938 541
Manufacturing 327,282 294,488 32,794 71,002 38,208 343,899 312,083 31,816 70,903 39,088
Wholesale trade 86,313 70,605 15,708 31,250 15,542 93,936 79,147 14,788 34,340 19,652
Information 50,062 34,244 15,818 18,783 2,965 52,345 36,959 15,386 18,940 3,554
Depository institutions (banking)..................cccuuvuees 40,879 31,620 9,259 10,458 1,199 40,152 31,690 8,463 9,284 821
Finance (except depository institutions) and

insurance 198,749 205,855 -7,106 46,161 53,268 217,086 225,388 -8,302 43,285 51,587
Professional, scientific, and technical services........ 29,968 24,291 5,677 9,938 4,261 32,868 25,156 7,712 11,983 4,270
Other industries 387,709 316,433 71,276 84,674 13,398 441,886 374,832 67,054 81,153 14,099

Canada 119,590 106,472 13,118 25,343 12,225 132,472 120,257 12,215 26,687 14,472
Mining 11,880 9,952 1,928 2,429 500 13,629 11,140 2,489 3,609 1,120
Utilities 1,151 1,118 33 43 10 680 427 254 256 2
Manufacturing 47,694 45,207 2,487 10,352 7,865 53,380 51,931 1,449 11,276 9,827
Wholesale trade 8,135 6,121 2,013 2,754 740 9,100 7,319 1,781 3,282 1,501
Information 2,350 1,656 694 792 98 2,251 1,351 899 958 58
Depository institutions (banking).............coccveeerrrererneenne 1,967 1,967 0 0 0 2,059 2,059 0 0 0
Finance (except depository institutions) and insurance 25,231 21,538 3,694 4,621 927 26,262 23,351 2,911 3,717 806
Professional, scientific, and technical services ............... 1,149 1,050 100 472 373 1,895 1,579 315 510 195
Other industries 20,032 17,864 2,168 3,880 1,712 23,215 21,099 2,116 3,079 963

Europe 627,754 525,668 102,086 167,794 65,708 687,320 593,083 94,236 159,870 65,634
Mining 20,994 14,324 6,669 9,149 2,480 15,122 13,399 1,723 4,605 2,882
Utilities 8,095 7,675 420 855 435 8,883 7,352 1,531 1,926 395
Manufacturing 163,509 148,509 15,000 32,865 17,865 167,372 155,436 11,937 28,786 16,849
Wholesale trade 47,436 40,055 7,381 14,810 7,429 48,944 43,040 5,904 13,689 7,785
Information 32,918 22,020 10,898 12,853 1,955 34,645 24,266 10,380 12,778 2,398
Depository institutions (0anking)................eeeerseeereennns 26,526 17,280 9,246 10,440 1,194 28,623 20,199 8,424 9,236 812
Finance (except depository institutions) and insurance 62,924 66,354 -3,431 20,974 24,405 74,518 75,058 -540 22,637 23,177
Professional, scientific, and technical services ............... 15,116 11,454 3,662 5,439 1,777 17,709 12,621 5,088 7,066 1,978
Other industries 250,236 197,996 52,240 60,410 8,169 291,503 241,714 49,789 59,147 9,358
Of which:

United Kingdom 216,638 168,358 48,280 64,386 16,106 230,762 190,131 40,632 58,756 18,125
Mining 12,258 8,561 3,697 5,587 1,890 8,135 ,702 433 2,224 1,791
Utilities 7,307 6,967 340 343 3 6,643 6,358 285 285 *)
Manufacturing 45,090 39,995 5,095 12,371 7,276 40,546 38,689 1,857 9,638 7,781
Wholesale trade 7,220 5,430 1,790 3,700 1,910 8,529 5,971 2,559 4,017 1,458
Information 16,658 9,823 6,835 7,355 520 19,115 12,276 6,839 7,755 916
Depository institutions (banking)... 13,761 8,938 4,823 4,824 1 15,355 10,268 5,088 5,088 )
Finance (except depository institut

insurance 38,236 31,435 6,801 9,401 2,601 40,197 35,572 4,625 8,660 4,035
Professional, scientific, and technical services........ 6,641 4,453 2,188 2,694 506 7,660 5,118 2,542 3,071 529
Other industries 69,467 52,756 16,711 18,112 1,401 84,582 68,179 16,404 18,018 1,614

Latin America and Other Western Hemisphere. 253,928 244,278 9,650 48,380 38,730 266,576 258,368 8,208 50,621 42,413
Mining 14,827 11,785 3,042 5,106 2,063 16,533 13,935 2,598 5,865 3,267
Utilities 4,006 3,680 326 347 21 5,583 5,276 307 363 56
Manufacturing 52,192 42,336 9,857 14,857 5,000 52,548 42,805 9,743 15,299 5,556
Wholesale trade 10,842 8,529 2,313 5,465 3,153 11,484 9,273 2,211 7,036 4,825
Information 6,194 5314 880 1,302 422 6,919 5,037 1,882 2,339 457
Depository institutions (banking)...............ccoceeeeiueciiieees 3,273 3,267 6 9 -945 -952 6 14 7
Finance (except depository institutions) and insurance 70,548 87,326 -16,778 9,273 26,051 73,741 92,143 -18,402 7,460 25,862
Professional, scientific, and technical services ............... 3,779 2,716 1,064 1,849 785 3,473 2,299 1,174 1,967 793
Other industries 88,267 79,327 8,940 10,172 1,232 97,239 88,551 8,688 10,279 1,590
Africa 13,118 9,228 3,890 6,780 2,890 11,891 9,538 2,353 5,651 3,298
Mining 8,111 6,297 1,814 4,071 2,257 7,204 6,502 702 2,960 2,258
Utilities (D) (D) (D) (D) (D) 127 126 (" () 0
Manufacturing 2,069 1,380 689 875 186 1,892 1,283 609 876 267
Wholesale trade 678 513 165 319 154 446 426 20 316 296
Information (D) (D) (D) (D) (D) 1,230 769 461 463 2
Depository institutions (banking)................ccccceeuiiecivinees 382 382 0 428 428 0 0 0
Finance (except depository institutions) and insurance (D) (D) (D) (D) (D) 243 234 9 9 (")
Professional, scientific, and technical services .. 224 195 28 60 31 124 105 19 54 35
Other industries 332 -398 730 980 249 198 -335 533 973 441
Middle East 10,950 10,366 584 3,026 2,441 10,863 10,993 -130 3,216 3,346
Mining 2,010 2,166 -156 1,244 1,400 2,163 2,678 -515 1,211 1,725
Utilities (D) D (D) (D) (D) 8 8 0 0 0
Manufacturing 3,559 3,360 199 358 159 2,557 2,699 -142 409 552
Wholesale trade 320 502 -182 50 232 491 675 -185 59 244
Information (D) (D) (D) (D) (D) 1,231 1,163 68 86 18
Depository institutions (banking) .............ccccveeervrererneenne 603 604 -1 0 1 756 756 () 0 ()
Finance (except depository institutions) and insurance (D) (D) (D) (D) (D) 164 150 14 83 68
Professional, scientific, and technical services ............... 1,093 1,028 65 349 284 1,316 1,173 143 483 340
Other industries 1,824 1,511 313 659 346 2,178 1,692 486 885 399
Asia and Pacific 190,621 159,106 31,515 50,640 19,125 207,125 175,596 31,529 50,383 18,854
Mining 14,705 12,077 2,628 5,626 2,999 17,461 15,361 2,100 5,353 3,253
Utilities 9,124 8,411 712 826 114 6,683 6,378 304 393 88
Manufacturing 58,259 53,698 4,561 11,694 7,133 66,150 57,930 8,220 14,257 6,037
Wholesale trade 18,902 14,884 4,018 7,853 3,835 23,471 18,414 5,057 9,958 4,902
Information 6,238 3,631 2,608 3,084 476 6,068 4,373 1,695 2,317 621
Depository institutions (banking)...............cccccceeueiieciiinees 8,127 8,120 7 9 1 9,232 9,199 33 34 1
Finance (except depository institutions) and insurance 39,641 30,302 9,339 11,206 1,867 42,158 34,453 7,705 9,378 1,673
Professional, scientific, and technical services ............... 8,607 7,848 759 1,770 1,011 8,350 7,378 973 1,903 930
Other industries 27,017 20,134 6,883 8,573 1,690 27,552 22,110 5,442 6,791 1,349
Addendum:
Holding companies, except bank holding companies ..... 305,095 261,804 43,292 50,812 7,520 353,606 313,709 39,897 48,245 8,348

See footnote at the end of the table.
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Table 5. U.S. Direct Investment Position Abroad on a Historical-Cost Basis by Account—Continued
[Millions of dollars]
2001 2002
Intercompany debt Intercompany debt
ity 1 ity 1
Total Equity Net U.S. parents’ | U.S. parents’ Total Equity Net U.S. parents’ | U.S. parents’
receivables payables receivables payables

All areas 1,383,225 1,237,315 145,909 299,342 153,433 1,520,965 1,349,473 171,492 324,225 152,733
Mining 78,319 65,698 12,622 27,044 14,423 80,976 69,845 11,131 25,540 14,410
Utilities 23,214 20,737 2,476 3,306 830 20,932 18,206 2,725 3,367 641
Manufacturing 365,924 325,110 40,814 78,713 37,899 392,553 351,534 41,019 80,718 39,699
Wholesale trade 102,322 87,396 14,926 33,012 18,086 114,895 101,863 13,032 31,603 18,571
Information 50,492 32,198 18,294 22,633 4,339 53,841 31,5634 22,308 26,729 4,421
Depository institutions (banking)...............ccccccuvveee. 52,681 44,637 8,045 8,637 592 52,935 45,728 7,207 8,900 1,694
Finance (except depository institutions) and

insurance 225,556 237,295 -11,740 41,813 53,553 244,480 242,063 2,417 51,325 48,908
Professional, scientific, and technical services....... 34,704 24,618 10,085 15,698 5,613 38,307 30,013 8,294 14,085 5,791
Other industries 450,013 399,627 50,386 68,486 18,099 522,047 458,687 63,360 81,957 18,598

Canada 141,789 126,931 14,858 29,361 14,503 152,522 135,688 16,834 32,234 15,400
Mining 18,119 13,201 4918 6,007 1,089 20,345 16,065 4,281 5,352 1,072
Utilities 292 246 47 72 26 355 276 79 114 35
Manufacturing 56,605 55,396 1,208 11,964 10,755 67,209 63,420 3,789 14,613 10,825
Wholesale trade 9,186 7,226 1,961 2,962 1,002 9,065 7,872 1,193 2,671 1,478
Information 1,753 996 756 862 106 1,861 976 885 975 89
Depository institutions (banking) .............cceeeereveermeerenes 2,065 2,065 0 0 0 2,211 2,211 0 0 0
Finance (except depository institutions) and insurance 26,055 22,853 3,202 3,550 348 23,498 20,205 3,293 3,571 278
Professional, scientific, and technical services ............... 1,605 1,389 217 495 279 1,863 1,597 266 456 191
Other industries 26,108 23,558 2,550 3,449 899 26,116 23,067 3,049 4,481 1,432

Europe 716,901 622,889 94,012 161,336 67,324 796,913 683,657 113,256 176,128 62,872
Mining 15,198 13,288 1,910 5,340 3,430 13,060 12,123 936 4,912 3975
Utilities 8,068 6,317 1,750 2,221 47 4,549 2,905 1,644 2,114 470
Manufacturing 185,390 160,441 24,949 38,399 13,450 200,825 177,590 23,236 37,047 13,812
Wholesale trade 53,885 49,138 4,747 13,166 8,420 65,743 60,614 5,129 12,641 7,512
Information 33,759 19,460 14,299 17,140 2,841 38,156 19,548 18,608 21,168 2,560
Depository institutions (banking)..............ccccocuueesrveeerenes 29,490 21,461 8,029 8,583 555 32,123 24,123 8,000 8,852 852
Finance (except depository institutions) and insurance 79,554 83,682 -4,128 20,651 24,779 96,040 88,615 7,424 27,812 20,388
Professional, scientific, and technical services ............... 19,860 11,972 7,888 10,079 2,191 19,705 13,348 6,357 8,404 2,047
Other industries 291,698 257,129 34,568 45,755 11,187 326,712 284,791 41,922 53,179 11,257
Of which:

United Kingdom 238,773 187,416 51,358 69,282 17,925 255,391 194,676 60,715 77,174 16,459
Mining 8,951 ,352 599 2,723 2,123 ! 6,031 -348 2,056 2,404
Utilities 5,541 5,197 344 345 1 (D) (D) (D) (D) (D)
Manufacturing 41,360 36,732 4,628 8,607 3,979 47,285 40,991 6,294 9,970 3,677
Wholesale trade 7,635 6,461 1,174 3,074 1,900 8,168 7,167 1,002 2,971 1,969
Information 18,948 8,038 10,911 11,958 1,048 21,211 7,372 13,839 14,521 682
Depository institutions (banking)... 15,258 10,545 4,713 4,713 () 16,261 11,749 4512 4,547 35
Finance (except depository instituti

insurance 40,710 36,379 4,331 10,178 5,848 47,389 37,426 9,963 14,388 4,424
Professional, scientific, and technical services........ 10,452 4,309 6,143 6,696 554 D (D) (D) (D) (D)
Other industries 89,920 71,404 18,515 20,988 2,473 99,745 77,478 22,267 24,774 2,507

Latin America and Other Western Hemisphere. 282,328 276,021 6,307 52,263 45,956 272,363 267,877 4,486 52,473 47,987
Mining 15,569 13,295 2,274 6,001 3,727 15,700 13,195 2,505 5,281 2,776
Utilities 8,511 8,001 509 571 61 8,898 8,383 515 608 93
Manufacturing 50,768 42,240 8,528 14,778 6,250 46,701 39,868 6,833 14,593 7,761
Wholesale trade 12,147 9,409 2,738 7,158 4,420 11,443 9,469 1,973 7,400 5,426
Information 6,480 5,266 1,214 1,581 367 5,767 4,190 1,577 1,941 364
Depository institutions (banking).............cccccucuuensreveuvnns 10,318 10,312 6 42 36 6,072 6,886 -814 20 835
Finance (except depository institutions) and insurance 72,831 92,127 -19,296 7,893 27,189 71,259 90,059 -18,799 7,661 26,460
Professional, scientific, and technical services ............... 3,282 2,213 1,069 2,766 1,696 3,401 2,419 982 2,971 1,989
Other industries 102,421 93,156 9,265 11,473 2,208 103,122 93,408 9,714 11,998 2,283
Africa 13,411 11,317 2,095 5,116 3,021 15,066 12,882 2,184 5,359 3,175
Mining 10,048 8,399 1,649 3,228 1,579 9,468 9,069 399 2,815 2,416
Utilities 269 267 2 2 () 300 297 2 3 *)
Manufacturing 1,227 1,153 74 253 178 1,225 1,012 213 405 192
Wholesale trade 719 484 235 275 40 660 356 304 385 81
Information 747 285 462 465 3 925 452 473 484 10
Depository institutions (banking).............cccccucuueemsreveivi 431 431 0 0 0 532 532 0 0 0
Finance (except depository institutions) and insurance 192 184 8 9 ) 187 179 8 9 ()
Professional, scientific, and technical services .. 47 54 -6 38 45 644 726 82 74 156
Other industries —-269 60 -329 846 1,175 1,125 260 866 1,185 320
Middle East 12,351 12,437 -86 2,706 2,792 14,154 13,509 645 3,273 2,627
Mining 2,608 2,869 -261 612 873 3,747 3,581 166 1,307 1,141
Utilities 9 9 0 0 0 13 13 0 0 0
Manufacturing 3,319 3,285 34 496 462 3,536 3,442 93 473 380
Wholesale trade 475 718 243 55 298 616 683 —67 83 150
Information 1,824 1,789 35 71 36 1,862 1,751 11 126 15
Depository institutions (banking) .............cceeereveermserenes 727 727 () 0 () 713 720 -7 0 7
Finance (except depository institutions) and insurance 21 274 -62 * 63 207 269 —62 1 63
Professional, scientific, and technical services ............... 1,059 1,008 51 530 479 1,031 1,011 20 470 450
Other industries 2,120 1,758 361 942 581 2,429 2,038 390 811 421
Asia and Pacific 216,445 187,722 28,722 48,561 19,838 269,947 235,860 34,087 54,758 20,672
Mining 16,777 14,645 2,132 5,856 3,724 18,656 15,812 2,844 5,873 3,030
Utilities 6,065 5,897 169 440 27 6,817 6,332 485 528 42
Manufacturing 68,616 62,595 6,021 12,823 6,802 73,057 66,201 6,856 13,586 6,730
Wholesale trade 25,910 20,421 5,489 9,396 3,907 27,367 22,869 4,498 8,423 3,925
Information 5,929 4,402 1,528 2,515 987 5271 4,618 653 2,036 1,383
Depository institutions (banking).............cccccucuueensrrveivnnes 9,650 9,640 10 12 1 11,284 11,256 28 28 0
Finance (except depository institutions) and insurance 46,712 38,175 8,537 9,709 1,173 53,289 42,735 10,554 12,272 1,718
Professional, scientific, and technical services ............... 8,849 7,983 867 1,790 924 11,663 10,911 751 1,710 958
Other industries 27,936 23,965 3,970 6,020 2,050 62,543 55,124 7,418 10,303 2,885
Addendum:
Holding companies, except bank holding companies...... 359,804 336,347 23,457 33,927 10,470 425,348 392,406 32,942 42,949 10,008

1. Includes capital stock, additional paid-in capital, retained earnings, and cumulative translation adjustments.
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Table 6. Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account

SURVEY oF CURRENT BUSINESS

[Millions of dollars]

107

Capital outflows

Valuation adjustments

Total Total Equity capital Intercompany debt Total
(=column?2 | (=column3 (=column 11 . Capital
| plusm) plus Net Reinvested Net Ir}ﬁraages Increases plus Trigjsdzttl_on gainsand Other 3
column column6 | (=column4 earnings | (=column8 e inUS. column 12 2 | losses of
plus ( less | Increases | Decreases ( less parenis’ | o rents' plus ments® | affiliates
column7) | column 5) column 9) r:glee"é payables ' | column 13)
(1) @ @) @) ®) (6) i ®) ©) (10) () (12) (13)
1999

All areas 215,257 209,392 98,929 | 142,257 43,329 48,708 61,756 82,389 20,633 5864 | -17,028 9,767 | 13,125
Mining 2,024 ,298 3,935 7,062 3,127 1,706 3,657 3,695 38 -7,274 197 200 | -7,671
Utilities 1,220 1,296 1,775 2,442 667 895 -1,374 -867 507 -76 =377 289 13
Manufacturing 19,799 39,672 16,073 | 22,734 6,661 14,333 9,266 14,972 5,705 -19,873 | -11,413 | -1,139| -7,322
Wholesale trade 7,506 11,029 -3,148 3,841 6,989 6,312 7,865 5,140 2,725 -3,5623 -1,219 -928 | -1,377
Information 21,772 14,180 8,534 16,764 8,229 -736 6,381 7,577 1,196 7,593 -707 588 7,711
Depository institutions (banking) .............ccccc.cveeeerieeee 859 903 5,050 5,699 649 -4,866 720 1,585 866 44 =712 1,803 | -1,135
Finance (except depository institutions) and insurance 47,845 27,833 13,345 17,730 4,385 7,623 6,865 18,778 11,914 20,011 428 7,953 | 11,630
Professional, scientific, and technical services ........... 1,147 7,238 3,825 4715 891 1,036 2,377 2,879 502 6,090 49 644 | -6,784
Other industries 113,085 97,944 49,540 | 61,271 11,730 22,404 25,999 28,630 2,631 15,142 -3,275 357 | 18,060

Canada 21,390 22,824 12,220 | 14,467 2,247 5,916 4,688 6,468 1,780 -1,433 1,338 289 | -3,060
Mining 2,140 3,402 2,713 2,982 269 291 399 423 24 -1,263 341 254 | -1,858
Utilities -497 194 (D) (D) (D) 64 (D) (D) (D) -691 24 2 =717
Manufacturing 4,081 4,496 2,507 3,603 1,096 2,021 -32 655 686 -415 535 -116 -833
Wholesale trade 212 1,950 118 275 157 944 888 790 -98 -1,738 194 45| -1977
Information -1,041 3,075 (D) (D) (D) 39 (D) (D) (D) -4,116 89 -28 | -4,177
Depository institutions (banking) ...........cccc...cceevvvuueee. 770 689 660 692 32 29 0 0 0 81 51 23 6
Finance (except depository institutions) and insurance . 9,237 5,306 1,231 1,348 117 530 3,545 3,635 89 3,930 240 60 3,631
Professional, scientific, and technical services .. 775 -46 (D) (D) (D) 92 (D) (D) (D) -729 99 2 -830
Other industries 7,264 3,757 1,294 1,706 412 1,908 556 1,634 1,078 3,507 236 48 3,695

Europe 107,866 109,484 44,455 | 73,989 29,533 30,260 34,769 44,951 10,182 -1,618 | -15,549 1,589 | 12,342
Mining -1,195 3,019 (D) (D) (D) 1,105 (D) (D) (D) -4,214 -124 -63 | -4,027
UHIlItIES ..vvoooce s -418 -1,109 (D) (D) (D) 488 (D) (D) (D) 692 -319 126 885
Manufacturing 7,031 18,493 5914 9,521 3,607 7,759 4,821 8,737 3,916 -11,463 -8,562 484 | 2,417
Wholesale trade 5,488 5,147 -3,862 2,203 6,066 3,677 5,332 1,531 -3,801 341 -1,573 -689 2,604
Information 17,423 6,313 1,169 8,104 6,935 -15 5,159 6,141 983 11,111 -395 432 | 11,074
Depository institutions (banking) .. 2,979 1,259 1,244 1,482 238 -707 722 1,583 860 1,720 -932 27 2,381
Finance (except depository instituti 13,809 8,284 4,705 6,772 2,068 2,737 842 5,974 5,132 5,526 -1,350 1,128 5,748
Professional, scientific, and technical services —649 4,139 1,762 2,407 645 236 2,141 1,872 -269 —4,789 -321 52| —4,520
Other industries 63,397 63,939 33,029 | 42,153 9,124 14,979 15,931 18,326 2,395 -543 -1,973 816 615
Of which:

United Kingdom 33,422 47,265 27,216 | 37,069 9,853 1,910 18,139 20,664 2,525 -13,844 -1,726 1,367 | -13,485
Mining -1,223 1,620 287 489 202 510 824 1,351 527 -2,843 9 =31 -2,821
Utilities -527 -595 129 182 53 495 -1,219 -1,217 3 67 -236 140 164
Manufacturing 209 4,688 1,739 2,887 1,147 179 2,770 4,667 1,897 -4,480 -775 -563 | -3,142
Wholesale trade -921 751 477 587 110 520 —246 537 784 -1,672 -123 5| -1,554
Information 5,854 583 -1,210 5,388 6,598 -1,107 2,900 3,153 252 5,271 -32 358 4,945
Depository institutions (banking) ..............ccceeeeeeereees 3,031 1,416 (D) (D) (D) -830 (D) (D) (D) 1,615 71 -82 1,625
Finance (except depository institutions) and insurance 9,614 4,839 1,192 2,247 1,055 973 2,674 2,175 —499 4,775 -359 1,028 4,106
Professional, scientific, and technical services ........... 3,653 1,557 418 570 151 33 1,106 977 -129 2,096 28 80 2,043
Other industries 13,733 32,406 (D) (D) (D) 1,138 (D) (D) (D) -18,673 -253 431 | -18,852

Latin America and Other Western Hemisphere................... 55,646 44,658 28,003 | 32,899 4,896 8,072 8,583 17,266 8,683 10,988 -7,408 6,739 | 11,656
Mining 2,448 2,878 (D) (D) (D) 510 (D) (D) (D) -430 -12 =27 -391
Utilities 650 1,198 1,098 1,163 65 17 83 87 4 -548 -30 178 -695
Manufacturing 3,344 8,164 3,833 4,664 831 1,350 2,981 2,424 -556 -4,820 —4,691 -136 7
Wholesale trade 1,348 969 548 672 123 139 281 1,292 1,010 380 -159 -57 596
Information 880 432 1,191 1,638 447 -770 -853 -569 284 1,313 -511 -33 1,856
Depository institutions (banking) 116 -344 2,788 2,955 167 -3,129 -2 1 3 459 —-49 980 472
Finance (except depository institutions) and insurance . 11,111 6,696 5,021 6,969 1,948 2,914 -1,240 5,961 7,201 4,415 -543 6,134 | -1,175
Professional, scientific, and technical services 997 1,140 (D) (D) (D) 288 (D) (D) (D) -143 -246 38 65
Other industries 34,752 24,390 11,778 12,917 1,139 6,754 5,859 6,076 218 10,361 -1,166 -337 | 11,864

Africa =571 596 38 1,340 1,302 -1,741 2,299 1,693 -606 -1,167 -157 -123 -887
Mining -871 616 -387 829 1,217 114 -342 505 848 -256 -12 -177 -67
Utilities (D) (D) 0 0 0 37 (D) (D) (D) (D) (D) (D) (D)
Manufacturing 184 320 225 266 4 43 138 217 79 -136 -74 -13 -49
Wholesale trade -193 77 37 38 1 61 22 52 73 -270 -27 1 244
Information (D) (D) (D) (D) (D) 14 465 465 (* (D) (D) (D) (D)
Depository institutions (banking) 26 -10 14 14 0 -24 0 0 0 36 -12 60 -12
Finance (except depository institutions) and insurance . (D) (D) -6 4 9 24 (D) (D) (D) (D) (D) (D) (D)
Professional, scientific, and technical services 134 -62 3 4 1 -84 19 24 5 196 -1 -2 209
Other industries -621 282 (D) (D) (D) -1,840 (D) (D) (D) -903 -2 5 -906

Middle East 121 1,000 310 1,654 1,344 466 224 a 187 -878 -44 248 | -1,083
Mining -593 -357 (D) (D) (D) 375 (D) (D) (D) -235 0 10 -245
UIHIES vt (D) (D) 0 0 (*) (D) (D) (D) (D) (D) (D) (D)
Manufacturing 1,107 788 316 388 72 257 215 276 61 319 -33 -12 365
Wholesale trade 1 13 3 3 0 73 -63 13 76 -12 -8 69 -74
Information (D) (D) 80 80 ) 27 (D) (D) (D) (D) (D) (D) (D)
Depository institutions (banking) -122 -61 (* ) 0 -60 -1 0 1 -60 () 3 -63
Finance (except depository institutions) and insurance . (D) (D) 0 0 0 49 (D) (D) (D) (D) (D) (D) (D)
Professional, scientific, and technical services 890 1,226 (D) (D) (D) 29 (D) (D) (D) -336 -1 (*) -335
Other industries -1,022 -952 (D) (D) (D) -283 (D) (D) (D) —-69 -2 26 -94

Asia and Pacific 30,805 30,831 13,902 | 17,908 4,006 5,735 11,194 11,601 407 -26 4,791 1,025 | -5,842
Mining 9 972 583 1,079 496 -688 1,077 -468 -1,546 -877 5 203 | -1,084
Utilities 1,402 975 630 724 94 289 56 114 58 426 -52 -17 495
Manufacturing 4,053 7412 3,279 4,292 1,013 2,989 1,144 2,663 1,519 -3,359 1,413 =377 | -4,395
Wholesale trade 650 2,874 7 649 642 1,419 1,448 1,462 14 2,224 354 -295 | -2,282
Information 4,356 4,468 2,375 3,176 801 =31 2,124 2,278 154 -112 131 67 -310
Depository institutions (banking) ............ccceuveeeneeenens -2,910 -630 344 555 211 -974 () 2 1 -2,280 230 465 | -2,975
Finance (except depository institutions) and insurance 13,295 7,394 2,393 2,637 244 1,369 3,631 3,122 -509 5,901 2,079 625 3,196
Professional, scientific, and technical services .. 550 840 368 489 122 476 -4 190 194 -290 529 554 | -1,373
Other industries 9,315 6,527 3,923 4,305 382 886 1,718 2,239 521 2,788 103 -201 2,886

Addendum:

Holding companies, except bank holding companies.......... 84,325 68,029 29,293 | 39,279 9,986 20,600 18,136 19,295 1,159 16,296 -2,006 306 | 17,996

See footnotes at the end of the table.
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Table 6. Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account—Continued
[Millions of dollars]
Capital outflows Valuation adjustments

Total Total Equity capital Intercompany debt Total

(=column2 | (=column3 i (=column 11 : Capital

| plus 10) plus Net vzg;gd Net Increases | Increases plus Trggislljz;tt[on gains an? Other ®
column column6 | (=column4 ; (=column8 | inUS. inUS. column 12 2 | lossesof
plus less Increases | Decreases | earnings less parents’ parents’ plus ments affiliates
column7) | column 5) column 9) | receivables | payables ' | column 13)
1) @) ®) ) (©) (6) (7) 8) ©) (10) 1 (12) (19)
2000

All areas 100,287 142,627 78,041 | 110,002 31,962 | 77,018 -12,431 -5,534 6,898 -42,340 | -19,388 11,456 | -34,409
Mining —415 2,174 1,173 ,331 2,158 7,930 -6,930 —4,086 2,844 -2,588 -3 -323| -1954
Utilities -507 2,466 438 3,160 2,722 1,131 897 867 =30 2,973 -371 -594 | 2,008
Manufacturing 16,617 43,002 16,312 | 24,598 8286 | 27,263 -573 504 1,076 26,385 | 10,016 102 | -16,471
Wholesale trade 7,623 11,938 3,958 5,159 1,201 9,440 -1,460 2,382 3,842 —4,315 -1,249 91| -3157
Information 2,283 16,531 19,020 | 22,027 3,008 | -2,376 -112 449 561 -14,248 -199 —48 | -14,002
Depository institutions (banking) ...............cceeeeeeeeennas -727 -1,274 1,030 1,959 928 | -1,509 -796 -1,174 =379 547 -432 1,952 -972
Finance (except depository institutions) and insurance 18,337 21,659 13,138 17,777 4,639 8,919 -398 -2,166 -1,768 -3,323 -2,513 9,362 | -10,172
Professional, scientific, and technical services ........... 2,899 5,441 2,228 3,895 1,667 1,853 1,360 1,388 28 -2,541 -884 30| -1,687
Other industries 54,177 40,690 20,743 | 28,095 7,352 | 24,366 -4,419 -3,698 722 13,487 -3,414 886 | 16,015

Canada 12,882 16,899 5,552 8,209 2,657 | 12,251 -903 1,343 2,246 -4,018 -1,614 738 | -3,142
Mining 1,749 1,328 —655 349 1,004 1,422 561 1,180 619 421 -98 —65 583
Utilities —470 373 101 105 4 60 212 212 (*) -844 18 -3 -859
Manufacturing 5,686 7,683 2,311 2,780 469 6,308 -936 1,059 1,995 -1,997 -755 479 | -1,720
Wholesale trade 965 764 241 309 68 813 -289 464 753 201 -112 10 303
Information -99 143 72 86 14 -86 157 17 -40 242 2 -12 232
Depository institutions (banking) ...........c.cc..cccevvvuueens 92 33 75 114 39 -43 0 0 0 59 -39 91 8
Finance (except depository institutions) and insurance . 1,031 1,616 877 1,139 262 1,101 -361 -482 -120 -585 -282 163 -466
Professional, scientific, and technical services 745 2,127 (D) (D) (D) 158 (D) (D) (D) -1,381 -15 -15| -1,351
Other industries 3,183 2,833 (D) (D) (D) 2,517 (D) (D) (D) 350 -333 91 592

Europe 59,566 77,976 49,711 | 66,162 16,452 | 36,115 -7,850 -7,923 -74 -18410 | 10,073 3,113 | -11,450
Mining -5,872 -3,746 283 392 109 864 -4,893 -4,510 382 -2,126 -53 -72 | -2,001
Utilities 788 1,193 -333 269 602 416 1,111 1,071 -40 -406 -236 5 -176
Manufacturing 3,864 18,371 9,021 14,979 5958 | 12,440 -3,090 -4,051 -961 -14,507 -5,511 -212| -8,785
Wholesale trade 1,508 5,287 1,632 2,295 763 5,183 -1,428 -1,138 290 -3,779 -1,101 252 | -2,930
Information 1,727 14,177 15,758 | 18,267 2,509 | -1,448 -133 286 419 -12,450 21 12 | -12,483
Depository institutions (banking) ...........c.cc..cccevvvuueeas 2,097 1,598 714 924 210 1,706 -822 -1,204 -382 499 -288 925 -137
Finance (except depository institutions) and insurance 11,594 14,313 8,174 9,923 1,749 2,788 3,351 2,049 -1,302 -2,719 -1,534 1,477 | -2,662
Professional, scientific, and technical services .. 2,593 3,209 1,362 1,390 28 914 933 1,156 223 —616 -186 41 -389
Other industries 41,267 23,575 13,201 | 17,723 4523 | 13252 2,878 -1,582 1,297 17,692 -1,187 766 | 18,113
Of which:

United Kingdom 14,125 28,317 27,323 | 35,188 7,866 8,642 -7,648 -5,630 2,018 -14,192 -4,330 1,982 | -11,844
Mining -4,123 -2,527 241 281 40 486 -3,255 -3,373 -118 -1,595 23 -39 | -1579
Utilities -664 -62 -364 238 602 357 -55 -57 -3 -602 -398 2 -206
Manufacturing -4,544 -2,315 -1,253 2,362 3,614 2,213 -3,275 -2,754 521 2,229 -1,255 -159 -816
Wholesale trade 1,309 1,535 -112 120 232 893 754 286 —468 —226 -186 -15 25
Information 2,457 11,585 (D) (D) (D) | -2,298 (D) (D) (D) 9,128 -28 13| 9,113
Depository institutions (banking) .............oveeverereveres 1,594 1,116 18 169 151 833 264 264 (*) 479 -96 573
Finance (except depository institutions) and insurance 1,961 7,122 6,638 7,615 976 2,019 -1,535 -41 1,494 -5,162 -800 1,085 | -5427
Professional, scientific, and technical services ........... 1,019 1,823 1,027 1,046 19 452 344 389 45 -803 -246 —62 —495
Other industries 15,115 10,041 (D) (D) (D) 3,688 (D) (D) (D) 5,074 -1,345 604 5815

Latin America and Other Western Hemisphere................... 12,649 23,212 16,270 | 21,362 5,092 8,383 -1,442 2,242 3,683 -10,563 -2,636 5,933 | -13,860
Mining 1,706 1,542 457 666 209 1,598 -513 690 1,204 164 4 -349 508
Utilities 1,578 2,525 (D) (D) (D) 209 (D) (D) (D) -947 -19 -395 -534
Manufacturing 356 3,814 1,773 2,390 617 2,131 -90 451 541 -3,458 -1,153 -210| -2,096
Wholesale trade 642 1,066 882 978 96 548 -363 1,330 1,694 —424 21 -8 -437
Information 725 1,945 2,205 2,229 241 1263 1,003 1,036 33 -1,220 =30 23| -1,166
Depository institutions (banking) 4,218 —4,030 -149 467 616 | -3,881 y 4 4 -188 270 381 -839
Finance (except depository institutions) and insurance . 3,193 3,307 (D) (D) (D) 2,677 (D) (D) (D) -114 -290 6,517 | 6,341
Professional, scientific, and technical services -306 129 (D) (D) (D) 202 (D) (D) (D) 435 -73 68 -430
Other industries 8,973 12,913 6,417 7,598 1,181 6,162 334 704 370 -3,940 -1,366 —48 | -2,526

Africa -1,227 716 796 1,189 394 1,458 -1,538 -1,129 408 -1,943 -328 49 | -1,664
Mining -907 94 150 456 305 1,088 1,144 -1,143 1 -1,001 6 41 -1,011
Utilities (D) (D) 0 0 0 37 (D) (D) (D) (D) (D) (D) (D)
Manufacturing 177 6 (D) (D) (D) 37 (D) (D) (D) -183 -131 -8 —44
Wholesale trade 232 -159 (D) (D) (D) -1 (D) (D) (D) -74 29 3 —48
Information (D) (D) (D) (D) (D) -162 -3 1 (D) (D) (D) (D)
Depository institutions (banking) 46 31 (D) (D) (D) -7 (D) (D) (D) 15 -23 39 (*)
Finance (except depository institutions) and insurance . (D) (D) (D) (D) (D) 7 11 * -1 (D) (D) (D) (D)
Professional, scientific, and technical services -99 -8 (D) (D) (D) 1 (D) (D) (D) -92 -25 -2 -65
Other industries -135 348 52 52 1 449 -153 38 191 482 1 15 -508

Middle East -87 1,375 523 742 219 1,566 -714 190 905 -1,461 5 33| -1,434
Mining 153 127 -32 35 66 580 422 -34 388 26 0 () 26
UHIEIES .ot (D) (D) 0 0 0 1 (D) (D) (D) (D) (D) (D) (D)
Manufacturing -1,002 260 (D) (D) (D) 473 (D) (D) (D) -1,262 3 —49| -1216
Wholesale trade 171 166 (D) (D) (D) 190 (D) (D) (D) 4 -1 3 2
Information (D) (D) (D) (D) (D) 120 -205 -201 4 (D) (D) (D) (D)
Depository institutions (banking) 152 122 (D) (D) (D) 128 (D) (D) (D) 31 (*) 20 10
Finance (except depository institutions) and insurance . (D) (D) 0 0 0 64 (D) (D) (D) (D) (D) (D) (D)
Professional, scientific, and technical services 223 485 (D) (D) (D) -126 (D) (D) (D) -262 (*) -3 -259
Other industries 354 320 12 18 6 135 173 226 53 34 () -1 35

Asia and Pacific 16,505 22,449 5190 | 12,338 7,149 | 17,246 14 -257 =27 -5,945 -4,741 1,656 | -2,859
Mining 2,756 2,828 970 1,434 465 2,377 -519 -269 250 -71 -170 158 -60
UHIHES ..o 2,441 -1,663 (D) (D) (D) 408 (D, (D) (D) -778 -135 -202 441
Manufacturing 7,891 12,869 3,027 4,255 1,228 5,873 3,969 2,997 -972 -4,978 -2,469 101 | -2611
Wholesale trade 4,568 4813 1,328 1,578 249 2,707 78 1,728 951 244 -28 -170 -47
Information -170 21 488 846 358 463 -930 -786 144 -191 -59 22 -110
Depository institutions (banking) 1,105 973 359 414 55 589 26 26 0 131 -352 497 -14
Finance (except depository institutions) and insurance . 2,517 2,408 1,784 2,159 375 2,283 -1,659 -1,786 -126 109 -405 1,207 -693
Professional, scientific, and technical services .. 257 -501 -1,39%4 198 1,591 694 199 -88 244 -585 23 807
Other industries 535 702 (D) (D) (D) 1,851 (D) (D) (D) -167 -539 63 309

Addendum:

Holding companies, except bank holding companies.......... 48,510 40,211 20,316 | 23,293 2977 | 22916 -3,022 -2,119 902 8,300 -1,223 492 9,030

See footnotes at the end of the table.
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Table 6. Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account—Continued
[Millions of dollars]

Capital outflows Valuation adjustments
Total Total Equity capital Intercompany debt Total
(=column2 | (=column3 . (=column 11 : Capital
| plusm) plus Net vFégre]d Net Increases | Increases plus Trgr&isllja;tt[on gains an? Other?
column column6 | (=column4 . (=column8 | inU.S. inUS. column 12 2 | lossesof
plus less Increases | Decreases | earnings less parents’ parents’ plus ments affiliates
column7) | column 5) column 9) | receivables | payables ' | column 13)
1) @ ®) 4) () (6) (7) ®) ©) (10) (11) (12) (13)
2001

All areas 66,978 103,767 50,422 76,230 25,808 | 55,846 -2,502 2,914 5,415 -36,789 | -13,816 22| -22,995
Mining 6,208 12,823 4,120 5,191 1,071 5178 3,525 3,442 -83 -6,615 -708 -924 | -4,983
Utilities 1,249 2,436 1,008 2,192 1,184 1,348 80 368 288 -1,186 112 —88 -1,210
Manufacturing 22,025 29,899 13,919 22,369 8,450 | 18,567 -2,588 -3,790 -1,202 -7,874 -7,137 754 | -1,490
Wholesale trade 8,386 9,096 1,521 2,104 583 7,450 125 -1,328 -1,453 -710 -718 -96 104
Information -1,853 3,519 5,459 6,401 942 | -4,848 2,908 3,693 785 -5,372 -459 264 | -4,649
Depository institutions (banking) .............cccccccveeeerieees 12,529 9,715 (D) (D) D)| -1315 (D) (D) (D) 2,814 -627 2,609 832
Finance (except depository institutions) and insurance 8,470 5,807 5,848 12,036 6,187 3,396 -3,437 -1,471 1,966 2,663 -2,593 -1,352 6,608
Professional, scientific, and technical services ........... 1,836 3,442 566 838 272 516 2,359 3,702 1,342 -1,606 -831 -94 -682
Other industries 8,127 27,030 (D) (D) (D)| 25553 (D) (D) (D) -18,903 -856 -523 | -17,524

Canada 9,317 15,510 4,859 7,212 2,353 8,007 2,643 2,675 31 -6,193 -2,200 -698 | -3,295
Mining 4,491 7,095 (D) (D) (D) 1,276 (D) (D) (D) -2,604 -496 486 | 1,623
Utilities -388 295 (D) (D) (D) 25 (D) (D) (D) -93 -20 -74 1
Manufacturing 3,224 4,866 1,115 1,843 727 3,991 -240 688 928 -1,641 -1,006 -237 -398
Wholesale trade 87 204 55 82 27 =31 180 -320 -499 -117 -194 21 56
Information -498 -404 23 26 3 284 -143 -96 47 -9%4 -54 5 -45
Depository institutions (banking) . 6 -80 =221 100 321 141 0 0 0 86 =77 91 73
Finance (except depository institutions) and insurance . =207 1,200 20 584 564 889 290 -167 -458 -1,407 =237 -23 -1,147
Professional, scientific, and technical services . -290 -269 (D) (D) (D) -125 (D) (D) (D) -20 y *) -20
Other industries 2,893 3,193 636 1,007 371 2,124 434 370 -64 -301 -116 6 -191

Europe 29,581 44,720 17,576 30,555 12,979 | 27,368 -224 1,465 1,689 -15,139 -4,487 3,288 | -13,940
Mining 76 1,559 324 374 50 1,047 187 735 548 -1,482 -61 -143 | -1,278
Utilities -815 -62 -578 195 773 297 219 295 76 -753 222 9 -539
Manufacturing 18,017 17,678 6,275 11,074 4,799 9,977 1,427 -1,973 -3,399 339 2,372 1,156 1,555
Wholesale trade 4,940 4,154 800 1,201 401 4512 -1,158 -523 635 787 -525 -4 1,315
Information -887 4,294 3,336 3,800 463 | -2,962 3919 4,362 442 -5,180 9 —46 | 5,143
Depository institutions (banking) ...........c.cc..cceevvvuueeas . 867 258 541 1,032 491 112 -395 -653 -257 609 =237 1,320 -474
Finance (except depository institutions) and insurance 5,036 -2,214 2,661 4,903 2,242 1,287 -3,588 -1,986 1,602 7,250 -295 2,078 5,467
Professional, scientific, and technical services .. 2,151 2,981 569 729 160 -375 2,786 2,999 213 -830 -164 -173 493
Other industries 194 16,073 3,648 7,248 3,600 | 16,046 -3,621 -1,792 1,830 -15,878 -619 -909 | -14,351
Of which:

United Kingdom 8,011 15,720 4216 11,642 7,426 77 10,726 10,526 -200 -7,709 -1,279 2,626 | -9,056
Mining 816 1,043 35 65 30 842 166 498 332 -226 -68 -96 -62
Utilities -1,102 -439 (D) (D) (D) 179 (D) (D) (D) -663 -130 7 -540
Manufacturing 814 2,737 -900 2,196 3,096 866 2,771 -1,031 -3,802 -1,923 -715 16| -1,324
Wholesale trade -894 -1,107 -93 86 179 370 -1,384 942 442 213 -96 *) 309
Information -166 4,625 (D) (D) (D)| -1,681 (D) (D) (D) -4,792 25 17 -4,834
Depository institutions (banking) -98 -157 498 826 328 -279 -375 -375 () 59 -79 993 -855
Finance (except depository institutions) an 513 -1,089 2,073 3,112 1,040 | -2,867 294 1,518 1,812 1,601 -57 1,281 378
Professional, scientific, and technical services ........... 2,791 3,353 (D) (D) (D) -535 (D) (D) (D) -561 -218 6 -349
Other industries 5,337 6,754 745 2,478 1,732 3,883 2,125 2,984 859 -1,417 60 302 -1,779

Latin America and Other Western Hemisphere................... 15,752 26,152 20,754 24,390 3,636 7,299 -1,901 1,642 3,542 -10,400 -2,246 -5,491 -2,664
Mining -964 874 -92 269 361 1,290 -324 136 460 -1,838 -6 -256 | -1,576
ULIEIES oo vvovoeecriieieiiinns 2,927 2,486 (D) (D) (D) 635 (D) (D) (D) 442 369 -7 79
Manufacturing -1,780 1,782 1,640 2,296 656 1,357 -1,215 -534 681 -3,562 -1,789 -383 | -1,390
Wholesale trade 663 1,232 261 276 15 457 514 122 -392 -569 -86 -180 -303
Information -439 -460 (D) (D) (D)| -1,296 (D) (D) (D) 21 -23 -198 242
Depository institutions (banking) . 11,263 10,031 (D) (D) ()| -1,889 (D) (D) (D) 1,233 -32 278 986
Finance (except depository institutions) and insurance . -910 3,867 2,286 3,643 1,357 2,476 -894 433 1,327 4,777 -776 -5,033 1,033
Professional, scientific, and technical services . -191 -123 (D) (D) (D) -33 (D) (D) (D) -68 -80 4 8
Other industries 5,182 6,463 1,570 2,363 793 4,303 590 1,208 618 -1,281 176 286 | 1,743

Africa 1,521 1,120 (D) (D) (D) 750 (D) (D) (D) 400 -561 191 770
Mining 2,844 1,950 (D) (D) (D) 538 (D) (D) (D) 894 -29 10 914
Utilities 142 141 (D) (D) (D) 41 ( (D) (D) 1 0 0 1
Manufacturing -665 =327 (D) (D) (D) 136 (D) (D) (D) -338 —246 -15 -78
Wholesale trade 273 332 0 1 1 17 215 -41 -256 -59 =27 -6 -26
Information -483 -243 0 0 0 244 1 2 1 -240 241 -1 1
Depository institutions (banking) . 4 -21 24 27 3 -45 0 0 0 25 -53 78 *)
Finance (except depository institutions) and insurance . -50 -47 (D) (D) (D) -42 (D) (D) (D) -4 -7 4 -1
Professional, scientific, and technical services . =77 51 0 0 0 -25 -25 -16 9 —-26 -12 -1 -13
Other industries -467 -615 (D) (D) (D) 275 (D) (D) (D) 149 53 124 -29

Middle East 1,488 1,585 (D) (D) (D) 503 (D) (D) (D) =97 -6 27 -364
Mining 445 755 (D) (D) (D) 321 (D) (D) (D) =310 0 ) -310
Utilities () () 0 0 0 *) 0 0 0 0 0 0 0
Manufacturing 762 529 (D) (D) (D) 223 (D) (D) (D) 233 -3 234 3
Wholesale trade -16 -15 0 0 0 44 -58 -4 55 -1 -2 2 -1
Information 593 596 (D) (D) (D) 7 (D) (D) (D) -3 -3 *) *)
Depository institutions (banking).... -29 -75 0 0 0 -76 () 0 () 46 1 43
Finance (except depository instituti . 47 48 (D) (D) (D) 38 (D) (D) (D) -1 3 —4 )
Professional, scientific, and technical services . -257 -187 3 9 5 -99 -92 47 139 -69 -2 (*) -67
Other industries -59 —66 15 20 6 44 -125 57 182 7 -1 -1 9

Asia and Pacific 9,319 14,680 5,569 12,024 6,455 | 11,918 -2,807 -1,822 984 -5,360 -4,316 2,458 | -3,502
Mining -684 590 -148 240 388 706 32 503 470 -1,274 -116 —48 -1,110
Utilities -617 165 —48 101 150 350 -136 47 183 -783 -15 -15 -752
Manufacturing 2,466 5,370 4,686 6,839 2,153 2,883 -2,199 -1,434 765 -2,904 -1,722 *) -1,182
Wholesale trade 2,439 3,189 405 544 139 2,352 432 -563 -995 -750 116 Al -937
Information -139 -263 -26 382 408 -70 -168 198 366 124 -147 24 296
Depository institutions (banking) . 418 -397 -817 97 914 442 -22 22 0 815 -229 800 244
Finance (except depository institutions) and insurance . 4,554 2,953 799 2,819 2,020 1,322 832 332 =500 1,601 -1,280 1,626 1,255
Professional, scientific, and technical services . 499 1,091 25 46 21 1,172 -106 -112 -6 -592 -572 77 -97
Other industries 383 1,982 693 955 262 2,760 -1,472 =770 701 -1,598 -349 28 -1,221

Addendum:

Holding companies, except bank holding companies. 6,198 23,650 4,830 8,077 3,247 | 23,645 —4,825 2,702 2,122 -17,452 —-659 -792 | -16,001

See footnotes at the end of the table.
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Table 6. Change in the Historical-Cost U.S. Direct Investment Position Abroad by Account—Continued
[Millions of dollars]

Capital outflows Valuation adjustments
Total Total Equity capital Intercompany debt Total
(=column?2 | (=column3 i (=column 11 : Capital
| plus 10) plus Net vzgire]d Net Increases | Increases plus Trgr&isl:as\tt[on gains an? Other 3
column column 6 | (=column4 f (=column8 | inU.S. inUS. column 12 2 | losses of
plus less Increases | Decreases | earnings less parents’ parents’ plus ments affiliates
column7) | column 5) column 9) | receivables | payables ' | column 13)
(1) @ ®) 4 6) 6) 7) ®) ©) (10) (1) (12) (13)
2002

All areas 137,740 119,742 18,100 | 48,258 30,158 | 76,059 25,583 24,883 -700 17,999 10,532 -5,435 12,901
Mining 2,656 9,011 3,917 6,774 2,856 6,584 -1,491 -1,504 -13 6,354 541 514 -6,381
Utilities 2,282 -3,301 (D) (D) (D) 1,254 (D) (D) (D) 1,019 430 231 819
Manufacturing 26,629 29,510 13,715 16,747 3,032 15,602 192 2,009 1,816 2,882 2,832 257 -5,456
Wholesale trade 12,573 7,182 1,361 2,617 1,256 7,715 -1,894 -1,409 485 5,391 1,836 —425 3,981
Information 3,350 1,533 (D) (D) D)| -1,175 (D) (D) (D) 1,817 577 -1,358 2,597
Depository institutions (banking) .............ccccc.cveeeerieees 253 -1,185 1,354 2,292 939 [ 1,700 -838 263 1,101 1,438 865 1,176 -603
Finance (except depository institutions) and insurance 18,924 25,775 1,533 9,431 7,899 10,076 14,166 9,505 -4,661 -6,851 1,615 -3,071 -5,394
Professional, scientific, and technical services ........... 3,603 2,448 2,239 2,313 74 2,000 -1,792 -1,613 178 1,155 512 141 502
Other industries 72,034 48,769 91 6,434 6,342 | 35700 12,977 13,475 498 23,265 1,325 -896 22,836

Canada 10,733 12,893 3,718 8,825 5,106 7,198 1,976 2,873 897 -2,159 588 -136 -2,611

Mining 2,226 3,536 2,742 2,911 170 1,432 -638 655 -17 -1,310 124 -71 -1,363

Utilities 62 56 (D) (D) (D) -1 (D) (D) (D) 6 13 -8 1

Manufacturing 10,604 8,955 3,458 3,833 375 2,916 2,580 2,650 69 1,650 60 97 1,493

Wholesale trade -122 -261 569 860 291 -63 -767 -291 476 139 165 -120 95

Information 109 -19 -3 16 19 -145 129 113 -16 128 44 6 78

Depository institutions (banking) ...........c.cc..cceevvvuueea. . 146 106 (D) (D) (D) 345 (D) (D) (D) 40 8 32 ()

Finance (except depository institutions) and insurance . -2,557 -2,052 -3,223 680 3,903 1,080 91 21 -70 -505 -2 50 -553

Professional, scientific, and technical services . 258 268 (D) (D) (D) 155 (D) (D) (D) -10 (*) -3 -

Other industries 8 2,305 327 416 89 1,479 499 1,032 533 2,297 176 -118 2,355

Europe 80,012 66,761 8,881 23,011 14,130 | 38,637 19,244 14,792 —4,452 13,251 13,847 1,299 -1,895

Mining -2,139 430 452 509 57 951 -974 -429 545 -2,568 255 161 -2,985

UHIEES vt eeise s sressneees -3,519 -3,965 (D) (D) (D) 268 (D) (D) (D) 446 434 -1 14

Manufacturing 15,435 15,693 7,877 9,272 1,395 9,542 -1,726 -1,348 378 -257 5,980 —483 -5,754

Wholesale trade 11,859 5,148 522 1,331 810 4,244 383 -525 -908 6,710 1,644 -83 5,149

Information 4,397 1,950 -1,446 459 1,905 -913 4,309 4,028 -281 2,447 302 -169 2,314

Depository institutions (banking) ...........c.cc..cceevvvuueee. . 2,634 1,201 (D) (D) (D) -104 (D) (D) (D) 1,433 926 1,012 -505

Finance (except depository institutions) and insurance 16,486 17,058 3,763 4,342 579 1,735 11,561 7,154 —4,407 -573 1,932 550 -3,055

Professional, scientific, and technical services .. -155 1,115 2,134 2,163 29 513 -1,532 -1,675 -143 -1,271 317 -40 —1,548

Other industries 35,015 28,132 -1,626 3,181 4,807 | 22,401 7,357 7427 70 6,883 2,058 350 4,476

Of which:

United Kingdom 16,617 18,871 3,677 10,598 6,921 5,837 9,357 7,891 -1,466 2,254 3,899 997 -7,150
Mining -3,268 -574 37 75 38 336 -947 -667 281 -2,694 177 =31 -2,840
Utilities (D) (D) (D) (D) (D) -12 -195 -196 -1 (D) (D) (D) (D)
Manufacturing 5,925 6,818 3,971 4,440 469 1,181 1,666 1,364 -302 -892 1,345 -135 -2,102
Wholesale trade 533 375 40 65 25 508 -173 -104 69 158 166 =27 18
Information 2,263 2,298 58 108 50 -688 2,928 2,563 -365 -35 69 -132 28
Depository institutions (banking) ............ccveeeerereveres 1,004 -169 629 779 150 -597 -201 -166 35 1,172 482 701 -1
Finance (except depository institutions) and insurance 6,679 8,967 2,890 3,210 320 445 5,633 4,209 -1,423 2,288 573 163 -3,024
Professional, scientific, and technical services ........... (D) (D) (D) (D) (D) 127 -3,105 2,898 207 (D) (D) (D) (D)
Other industries 9,825 7,764 524 1,023 1,547 4,536 3,752 3,786 34 2,061 606 429 1,026

Latin America and Other Western Hemisphere................... -9,965 8,610 4,050 9,486 5,436 6,382 -1,821 210 2,031 -18,575 -6,990 -8,561 -3,025

Mining 131 626 -862 691 1,553 1,257 232 -720 -951 -495 -39 -59 -397

Utilities 388 435 160 194 34 269 6 38 32 47 -105 -1 59

Manufacturing —4,067 568 1,641 2,303 661 622 -1,695 -185 1,510 —4,635 —4,145 -132 -357

Wholesale trade -704 -245 70 82 13 450 -765 242 1,006 —459 -386 -86 13

Information 714 379 504 601 97 —488 363 359 -3 -1,092 22 -1,181 67

Depository institutions (banking) . 4,246 —2,660 —-48 344 392 -1,792 -820 22 799 -1,587 -399 -1,127 -60

Finance (except depository institutions) and insurance . -1,572 4,945 1,234 2,945 1,712 3,215 497 -232 -729 6,517 -971 -4,956 -590

Professional, scientific, and technical services . 119 100 32 36 4 155 -87 205 292 19 241 6 254

Other industries 701 4,462 1,318 2,289 971 2,695 449 525 75 -3,762 -724 -1,024 -2,013

Africa 1,655 861 -346 395 742 1,118 89 244 155 794 232 472 1,033

Mining -580 -409 (D) (D) (D) 1,025 (D) (D) (D) -17 0 -538 366

Utilities 31 30 0 0 0 29 1 1 () 1 0 (*) 1

Manufacturing -2 -75 (D) (D) (D) -33 (D) (D) (D) 72 7 -20 21

Wholesale trade -59 14 (*) () (*) 55 69 110 41 -72 26 4 -103

Information 178 37 11 11 0 15 11 19 8 141 140 () 1

Depository institutions (banking) . 100 -112 D) (D) (D) -122 (D) (D) (D) 213 35 178 (*

Finance (except depository institutions) and insurance . -5 -10 0 0 0 -10 () () () 5 ) 6 -1

Professional, scientific, and technical services . 597 -159 0 0 0 -83 76 36 112 756 -5 -2 763

Other industries 1,395 1,545 (D) (D) (D) 353 (D) (D) (D) -150 -35 -100 -16

Middle East 1,803 1,837 222 283 61 885 731 567 -164 -34 -18 =21 4

Mining 1,139 1,138 (D) (D) (D) 626 (D) (D) (D) *) 0 -5 6

Utilities 5 5 0 0 0 5 0 0 0 0 0

Manufacturing 217 224 (D) (D) (D) 52 (D, (D) (D) -7 -5 2 -5

Wholesale trade 141 186 0 0 0 10 177 28 -149 -45 1 6 -52

Information 38 11 (D) (D) (D) -89 (D) (D) (D) 27 -1 (*) 38

Depository institutions (banking) . -14 -51 0 0 0 44 -7 0 7 37 *) 34 3

Finance (except depository institutions) and insurance . -4 35 0 0 0 35 () (*) ) -40 () -39 (*)

Professional, scientific, and technical services . -28 -20 0 0 0 11 =31 —60 -29 -8 -4 *)

Other industries 309 308 (D) (D) (D) 279 (D) (D) (D) 1 2 -19 18

Asia and Pacific 53,502 28,779 1,576 6,258 4,682 | 21,839 5,364 6,197 833 24,722 2,873 2,455 19,395

Mining 1,879 3,690 1,684 2,202 51 1,294 712 18 -694 -1,811 201 -3 -2,009

UIIHIES . .ovvoovveerre e 751 138 (D) (D) (D) 684 (D) (D) (D) 613 88 -220 746

Manufacturing 4441 4,146 808 1,215 407 2,503 834 762 -72 295 871 279 -855

Wholesale trade 1,457 2,339 200 343 143 3,130 -991 -973 18 -882 387 -147 -1,122

Information -659 -824 (D) (D) (D) 447 (D) (D) (D) 166 80 -13 99

Depository institutions (banking) . 1,634 332 208 335 37 17 18 16 -1 1,302 295 1,046 -40

Finance (except depository institutions) and insurance . 6,577 5,797 241 1,464 1,705 4,021 2,017 2,562 546 780 656 1,318 -1,194

Professional, scientific, and technical services .. 2,814 1,144 (D) (D) (D) 1,249 (D) (D) (D) 1,669 446 180 1,043

Other industries 34,607 12,017 75 525 450 8,494 3,448 4,283 835 22,590 -152 16 22,726

Addendum:

Holding companies, except bank holding companies.......... 65,544 42,137 357 4,599 4,242 32,293 9,488 9,026 —462 23,406 245 471 23,632
1. Anincrease in U.S. parents’ payables is a decrease in net intercompany debt and a capital inflow. ates and their book values and for differences between the purchase price of affiliates and their book values. Also, for indi-
2. Represents gains or losses that arise because of changes from the end of one accounting period to the next in vidual countries and industries, adjustments may be made to effect changes in the industry or country of a foreign affiliate.

exchange rates applied in translating affiliates’ assets and liabilities from foreign currencies into dollars. Nore. In this table, unlike in the international transactions accounts, reinvested earnings are shown without a current-cost

3. Other valuation adjustments account for differences between the proceeds from the sale or liquidation of foreign affili- adjustment.
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Table 7. U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios

SURVEY oF CURRENT BUSINESS

[Millions of dollars]

111

1999
Earnings, before deduction of withholding taxes Earnings, before deduction of withholding taxes
Reinvestment ratio ! Reinvestment ratio !
Total Distributed Reinvested Total Distributed Reinvested

All areas 111,244 62,536 48,708 44 129,879 52,861 77,018 .59
Mining 7,828 6,122 1,706 22 12,684 4,753 7,930 .63
Utilities 1,333 438 895 67 1,486 355 1,131 .76
Manufacturing 34,857 20,524 14,333 M 41,140 13,877 27,263 .66
Wholesale trade 12,589 6,276 6,312 .50 13,987 4,548 9,440 .67
Information 426 1,162 -736 2 -1,369 1,007 -2,376 ?)
Depository institutions (banking) 449 5,315 -4,866 Q] 1,691 3,199 -1,509 ()
Finance (except depository institutions) and insurance . 13,881 6,258 7,623 55 16,227 7,308 8,919 .55
Professional, scientific, and technical services .. 2,854 1,818 1,036 36 3,435 1,583 1,853 .54
Other industries 37,027 14,623 22,404 61 40,598 16,231 24,366 .60

Canada 13,209 7,293 5,916 45 15,559 3,309 12,251 .79
Mining 730 440 291 40 1,431 9 1,422 .99
Utilities 65 1 64 .98 61 1 60 .98
Manufacturing 7,521 5,500 2,021 27 8,546 2,237 6,308 74
Wholesale trade 1,055 112 944 .89 1,075 262 813 .76
Information 63 25 39 .61 1 87 -86 ?)
Depository institutions (banking) 29 29 1.00 -16 27 —43 ?)
Finance (except depository institutions) and insurance . 1,047 517 530 .51 1,411 310 1,101 78
Professional, scientific, and technical services 148 56 92 62 166 8 158 .95
Other industries 2,550 643 1,908 75 2,884 367 2,517 87

Europe 56,367 26,107 30,260 54 62,541 26,426 36,115 .58
Mining 1,680 575 1,105 66 3,354 2,490 864 .26
Utilities 635 147 488 77 565 149 416 74
Manufacturing 16,399 8,640 7,759 47 18,399 5,959 12,440 .68
Wholesale trade 6,907 3,230 3,677 53 7,149 1,965 5,183 .73
Information 429 444 -15 2 -1,199 249 -1,448 6]
Depository institutions (banking) 1,111 1,818 707 ©®) 2,505 800 1,706 .68
Finance (except depository institutions) and insurance . 4,705 1,968 2,737 58 5,950 3,161 2,788 A7
Professional, scientific, and technical services 829 593 236 29 1,059 145 914 .86
Other industries 23,672 8,693 14,979 63 24,759 11,507 13,252 .54
Of which:

United Kingdom 11,658 9,747 1,910 16 16,732 8,089 8,642 .52
Mining 764 254 510 67 1,317 831 486 .37
Utilities 627 131 495 79 493 136 357 72
Manufacturing 3,099 2,921 179 06 2,832 620 2,213 .78
Wholesale trade 1,012 520 51 1,013 120 893 .88
Information -874 233 -1,107 2 -2,141 157 -2,298 6]
Depository institutions (banking) 141 971 -830 ©®) 1,257 424 833 .66
Finance (except depository institutions) and insurance . 2,294 1,321 973 42 3,167 1,148 2,019 .64
Professional, scientific, and technical services 146 113 33 22 524 72 452 .86
Other industries 4,448 3,311 1,138 26 8,270 4,582 3,688 45

Latin America and Other Western Hi pk 19,351 11,279 8,072 42 20,113 11,730 8,383 42
Mining 1,208 699 510 42 1,896 297 1,598 .84
Utilities 42 25 17 40 282 73 209 74
Manufacturing 3,509 2,159 1,350 38 4,606 2,474 2,131 46
Wholesale trade 1,274 1,135 139 1 1,863 1,316 548 29
Information -692 77 -770 Q] -1,109 153 -1,263 Q]
Depository institutions (banking) -1,151 1,979 -3,129 Q] -2,600 1,281 -3,881 Q]
Finance (except depository institutions) and insurance . 5,889 2,975 2,914 49 5,820 3,143 2,677 46
Professional, scientific, and technical services 400 112 288 72 339 137 202 .59
Other industries 8,872 2,118 6,754 76 9,017 2,855 6,162 .68

Africa 1,679 3,420 -1,741 6] 1,923 465 1,458 .76
Mining 1,108 994 114 10 1,261 173 1,088 .86
Utilities 37 37 1.00 37 0 37 1.00
Manufacturing 61 104 43 6] 148 11 37 .25
Wholesale trade 150 89 61 41 45 46 -1 Q]
Information 31 17 14 46 -162 0 -162 Q]
Depository institutions (banking) 32 55 24 Q] 31 38 -7 Q]
Finance (except depository institutions) and insurance . 39 15 24 61 8 1 7 .87
Professional, scientific, and technical services 80 164 -84 ?) 34 23 11 .33
Other industries 142 1,982 -1,840 Q] 521 72 449 .86

Middle East 1,323 857 466 .35 2,262 696 1,566 .69
Mining 596 221 375 63 1,077 497 580 .54
Utilities *) 0 *) 1.00 1 0 1 1.00
Manufacturing 296 40 257 .87 561 88 473 .84
Wholesale trade 94 21 73 77 214 25 190 .89
Information 160 133 27 17 122 1 120 .99
Depository institutions (banking) 8 69 -60 [G] 145 16 128 .89
Finance (except depository institutions) and insurance . 49 0 49 1.00 66 3 64 .96
Professional, scientific, and technical services .. 34 29 .84 -121 5 -126 ®)
Other industries 85 368 -283 (€] 197 62 135 .69

Asia and Pacific 19,314 13,579 5,735 30 27,481 10,235 17,246 .63
Mining 2,505 3,193 -688 Q] 3,664 1,287 2,377 .65
Utilities 552 264 289 52 540 132 408 .76
Manufacturing 7,072 4,082 2,989 42 8,880 3,007 5,873 .66
Wholesale trade 3,108 1,689 1,419 46 3,641 934 2,707 74
Information 437 468 =31 Q] 979 516 463 47
Depository institutions (banking) 420 1,394 -974 ©®) 1,626 1,037 589 .36
Finance (except depository institutions) and insurance . 2,151 782 1,369 64 2,973 690 2,283 77
Professional, scientific, and technical services 1,364 888 476 .35 1,959 1,264 694 .35
Other industries 1,705 820 886 .52 3,220 1,368 1,851 .58

Addendum:

Holding companies, except bank holding companies .................... 32,817 12,217 20,600 63 36,619 13,703 22,916 63

See footnotes at the end of the table.
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Table 7. U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios—Continued
[Millions of dollars]
2001 2002
Earnings, before deduction of withholding taxes Earnings, before deduction of withholding taxes
Reinvestment ratio ! Reinvestment ratio !
Total Distributed Reinvested Total Distributed Reinvested

All areas 102,907 47,061 55,846 .54 119,511 43,452 76,059 64
Mining 9,645 4,466 5178 .54 9,745 3,161 6,584 .68
Utilities 1,470 122 1,348 .92 1,434 180 1,254 87
Manufacturing 31,078 12,512 18,567 .60 30,379 14,777 15,602 .51
Wholesale trade 12,652 5,202 7,450 .59 12,927 5212 7,715 .60
Information -3917 931 -4,848 (?) -418 756 -1,175 ?)
Depository institutions (banking) 2,247 3,562 -1,315 Q] 1,949 3,649 -1,700 Q]
Finance (except depository institutions) and insurance . 9,464 6,068 3,396 .36 14,714 4,638 10,076 .68
Professional, scientific, and technical services .. 1,798 1,282 516 .29 2,725 724 2,000 73
Other industries 38,468 12,915 25,553 .66 46,056 10,356 35,700 .78

Canada 11,296 3,288 8,007 7 10,650 3,452 7,198 .68
Mining 1,832 556 1,276 .70 2,004 572 1,432 7
Utilities 27 1 25 .95 1 2 -1 ?)
Manufacturing 5,410 1,420 3,991 74 4,596 1,680 2,916 .63
Wholesale trade 109 140 -31 ?) 131 194 -63 ?)
Information -164 119 -284 ?) -96 49 -145 ?)
Depository institutions (banking) 155 14 141 91 347 1 345 1.00
Finance (except depository institutions) and insurance . 1,217 327 889 .73 1,477 398 1,080 73
Professional, scientific, and technical services -94 31 -125 ©?) 191 36 155 .81
Other industries 2,804 680 2,124 .76 2,000 521 1,479 74

Europe 48,196 20,828 27,368 .57 56,327 17,691 38,637 .69
Mining 2,131 1,084 1,047 49 1,490 538 951 .64
Utilities 309 12 297 .96 280 12 268 .96
Manufacturing 14,399 4,422 9,977 .69 14,904 5,362 9,542 .64
Wholesale trade 6,997 2,485 4,512 .64 7,343 3,099 4,244 .58
Information 2,432 530 -2,962 Q] -487 427 -913 Q]
Depository institutions (banking) 1,592 1,480 112 .07 793 897 -104 ©?)
Finance (except depository institutions) and insurance . 197 1,484 -1,287 (?) 2,984 1,249 1,735 .58
Professional, scientific, and technical services 449 823 -375 ©®) 694 181 513 74
Other industries 24,554 8,508 16,046 .65 28,326 5,925 22,401 .79
Of which:

United Kingdom 7,520 6,743 777 .10 9,319 3,482 5,837 .63
Mining 939 97 842 .90 337 1 336 1.00
Utilities 180 (*) 179 1.00 -12 0 -12 6]
Manufacturing 1,585 720 866 .55 1,850 669 1,181 .64
Wholesale trade 55 185 370 .67 33 225 508 .69
Information -1,485 196 -1,681 Q] -554 134 -688 Q]
Depository institutions (banking) 88 967 279 ?) -8 588 -597 ©?)
Finance (except depository institutions) and insurance . -2,509 358 -2,867 Q] 642 197 445 .69
Professional, scientific, and technical services 102 637 -535 ?) 206 78 127 .62
Other industries 7,465 3,582 3,883 .52 6,125 1,589 4,536 74

Latin America and Other Western Hi pk 18,847 11,548 7,299 .39 16,796 10,414 6,382 .38
Mining 1,389 99 1,290 .93 1,406 149 1,257 .89
Utilities 722 87 635 .88 408 140 269 .66
Manufacturing 3,569 2,212 1,357 .38 3,320 2,698 622 19
Wholesale trade 1,988 1,531 457 .23 1,457 1,007 450 .31
Information -1,251 45 -1,296 Q] -457 32 -488 Q]
Depository institutions (banking) -1,104 785 -1,889 Q] -544 1,248 -1,792 Q]
Finance (except depository institutions) and insurance . 6,160 3,684 2,476 40 5,620 2,404 3,215 .57
Professional, scientific, and technical services 136 169 -33 ?) 381 226 155 4
Other industries 7,239 2,935 4,303 .59 5,205 2,510 2,695 .52

Africa 1,435 685 750 .52 1,856 738 1,118 .60
Mining 387 538 .58 1,353 328 1,025 .76
Utilities 57 16 4 72 51 22 29 57
Manufacturing 257 121 136 .53 63 96 -33 Q]
Wholesale trade 162 46 17 .72 -6 49 -55 Q]
Information -244 0 -244 Q] 15 0 15 1.00
Depository institutions (banking) 13 58 -45 Q] -72 50 -122 Q]
Finance (except depository institutions) and insurance . -41 1 -42 Q] -5 5 -10 Q]
Professional, scientific, and technical services 1 26 25 6] 67 150 -83 6]
Other industries 305 30 275 .90 390 37 353 .90

Middle East 1,373 869 503 .37 1,855 970 885 48
Mining 470 321 4 312 626 .67
Utilities *) 0 (") 1.00 5 0 5 1.00
Manufacturing 268 45 223 .83 248 196 52 21
Wholesale trade 163 120 44 .27 209 199 10 .05
Information 1 7 .92 -89 1 -89 Q]
Depository institutions (banking) 133 209 -76 6] 196 241 44 6]
Finance (except depository institutions) and insurance . 38 0 38 1.00 35 0 35 1.00
Professional, scientific, and technical services .. -98 () -99 ?) 13 2 11 85
Other industries 69 25 44 .64 300 21 279 .93

Asia and Pacific 21,760 9,842 11,918 .55 32,026 10,187 21,839 .68
Mining 2,578 1,87. 706 27 2,555 1,261 1,294 .51
Utilities 354 5 350 .99 689 684 .99
Manufacturing 7,175 4,291 2,883 .40 7,247 4,744 2,503 .35
Wholesale trade 3,232 881 2,352 .73 3,793 663 3,130 .83
Information 166 236 -70 ?) 695 248 447 .64
Depository institutions (banking) 1,459 1,016 442 .30 1,229 1,212 17 .01
Finance (except depository institutions) and insurance . 1,894 572 1,322 .70 4,603 582 4,021 87
Professional, scientific, and technical services 1,404 232 1,172 .83 1,379 130 1,249 91
Other industries 3,498 738 2,760 .79 9,836 1,342 8,494 .86

Addendum:

Holding companies, except bank holding companies .................... 34,327 10,682 23,645 .69 40,448 8,155 32,293 .80

See footnotes at the end of the table.
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Table 7. U.S. Direct Investment Abroad: Earnings and Reinvestment Ratios—Continued

SURVEY oF CURRENT BUSINESS

[Millions of dollars]

113

1999-2000 change in earnings 2000-2001 change in earnings 2001-2002 change in earnings
Total Distributed Reinvested Total Distributed Reinvested Total Distributed Reinvested

All areas 18,635 -9,675 28,310 -26,973 -5,800 -21,172 16,604 -3,608 20,213
Mining 4,856 -1,369 6,225 -3,039 —287 -2,752 100 -1,306 1,406
Utilities 154 -82 236 -17 -233 217 -35 58 -94
Manufacturing 6,283 6,647 12,930 -10,062 -1,365 -8,696 -699 2,265 -2,964
Wholesale trade 1,399 -1,728 3,127 -1,335 655 -1,990 274 9 265
Information -1,796 -156 -1,640 -2,547 -75 2,472 3,498 -175 3,673
Depository institutions (banking) 1,242 -2,116 3,357 557 363 194 -299 87 -385
Finance (except depository institutions) and insurance . 2,346 1,050 1,296 -6,763 -1,240 -5,523 5,250 -1,430 6,680
Professional, scientific, and technical services 581 -235 816 -1,638 -301 -1,337 927 557 1,484
Other industries 3,571 1,608 1,963 -2,129 -3,316 1,187 7,588 -2,560 10,147

Canada 2,350 -3,985 6,335 -4,263 -20 -4,243 -646 164 -809
Mining 700 —431 1,131 401 547 -146 172 16 155
Utilities -4 0 -4 -34 0 -34 -26 0 26
Manufacturing 1,025 -3,262 4,287 -3,136 -818 -2,318 -814 260 -1,074
Wholesale trade 19 150 -131 -966 -122 -843 22 54 -32
Information -62 62 -124 -166 32 -198 68 =71 139
Depository institutions (banking) -45 27 -72 17 -13 184 192 -13 205
Finance (except depository institutions) and insurance . 364 -207 571 -194 17 =211 260 70 190
Professional, scientific, and technical services 18 —48 67 —260 23 -283 285 5 280
Other industries 334 275 610 -80 313 -393 -804 -159 -645

Europe 6,174 319 5,855 -14,345 -5,598 -8,747 8,131 -3,137 11,268
Mining 1,674 1,915 241 -1,223 -1,407 183 -641 -545 -9
Utilities -70 2 -73 -256 -137 -119 -29 0 -29
Manufacturing 2,000 -2,681 4,681 -4,000 -1,537 -2,463 505 940 -435
Wholesale trade 242 -1,265 1,507 -152 520 -672 346 614 -268
Information -1,628 -195 -1,433 -1,232 281 -1,514 1,945 -103 2,048
Depository institutions (banking) 1,395 -1,018 2,413 -913 680 -1,593 -799 -583 -216
Finance (except depository institutions) and insurance 1,245 1,193 51 -5,753 -1,678 -4,075 2,787 -234 3,022
Professional, scientific, and technical services .. 230 —447 677 610 678 -1,288 245 —643 888
Other industries 1,087 2,814 -1,727 -205 2,999 2,794 3,772 -2,582 6,354
Of which:

United Kingdom 5,074 -1,658 6,732 -9,212 -1,347 -7,865 1,799 -3,261 5,060
Mining 553 576 24 -378 -733 355 -602 -97 -505
Utilities -134 5 -138 -313 -136 -177 -191 0 -191
Manufacturing -267 2,301 2,034 -1,247 100 -1,347 264 -51 315
Wholesale trade 0 372 373 —458 65 -523 179 4 138
Information -1,267 -76 -1,191 656 39 617 931 62 992
Depository institutions (banking) 1,116 547 1,663 -569 543 -1,112 -696 -379 -317
Finance (except depository institutions) and insurance . 872 -174 1,046 -5,675 -789 -4,886 3,151 -161 3,312
Professional, scientific, and technical services 378 -4 419 —422 565 -987 104 -559 663
Other industries 3,822 1,271 2,551 -805 -1,000 195 -1,340 -1,993 653

Latin America and Other Western Hemisphere.............c.cc.ccoucuunnee 762 451 311 -1,267 -182 -1,084 -2,051 -1,134 -917
Mining 687 —401 1,089 -507 -199 -308 17 51 -33
Utilities 240 48 192 440 14 425 -314 52 -366
Manufacturing 1,097 315 781 -1,037 262 -774 249 487 -736
Wholesale trade 590 180 409 125 216 -91 -531 -524 -7
Information -417 76 -493 -141 -108 -33 794 -14 808
Depository institutions (banking) -1,449 —698 -752 1,496 —-496 1,992 560 462 97
Finance (except depository institutions) and insurance . -70 168 -237 340 541 -201 -540 -1,280 740
Professional, scientific, and technical services —61 25 -86 —203 31 -235 246 57 188
Other industries 145 737 -592 -1,778 80 -1,858 -2,034 —426 -1,608

Africa 243 -2,955 3,199 -487 220 -708 421 53 368
Mining 153 -821 974 -337 213 -550 428 -58 487
Utilities 0 0 0 20 16 4 -5 6 -12
Manufacturing 88 8 80 109 10 99 -194 -25 -169
Wholesale trade -106 -43 62 118 0 118 -169 4 -172
Information 193 -17 -176 -81 0 81 258 0 258
Depository institutions (banking) 0 -17 16 -18 20 -38 -85 -8 =77
Finance (except depository institutions) and insurance . -32 -14 =17 -48 0 -48 36 4 32
Professional, scientific, and technical services —46 141 96 -33 4 =37 66 124 -58
Other industries 379 -1,910 2,289 -216 -42 -174 85 7 78

Middle East 939 -160 1,099 -889 173 -1,062 482 101 382
Mining 481 275 206 -286 27 -259 147 -158 305
Utilities 0 0 0 0 0 0 5 0 5
Manufacturing 265 48 217 -293 43 -251 -20 151 -17
Wholesale trade 120 3 117 -51 95 -146 45 79 -34
Information -38 -131 93 -114 0 -113 -96 0 -96
Depository institutions (banking) 137 -52 189 -1 193 -204 63 32 31
Finance (except depository institutions) and insurance . 17 3 14 -28 -3 -25 -3 0 -3
Professional, scientific, and technical services -155 0 -155 23 -5 28 111 1 109
Other industries 11 -306 418 -128 =37 -91 231 -4 235

Asia and Pacific 8,167 -3,344 11,511 -5,721 -393 -5,328 10,266 344 9,922
Mining 1,159 -1,906 3,066 -1,086 585 -1,672 -23 -611 588
Utilities -12 -132 120 -186 -127 -59 334 0 334
Manufacturing 1,808 -1,075 2,883 -1,705 1,284 -2,989 72 452 -380
Wholesale trade 533 -755 1,288 -409 -54 -355 561 -218 778
Information 542 49 494 -813 -280 -532 529 13 516
Depository institutions (banking) 1,206 -357 1,563 -167 -20 -147 229 196 -425
Finance (except depository institutions) and insurance . 822 -92 914 -1,079 -118 -961 2,709 10 2,699
Professional, scientific, and technical services .. 595 377 218 554 -1,033 478 25 -102 77
Other industries 1,514 549 966 278 631 909 6,338 605 5,733

Addendum:

Holding companies, except bank holding companies..................... 3,802 1,486 2,316 -2,292 -3,021 728 6,121 -2,527 8,648

1. Reinvested earnings divided by earnings.

2. Reinvestment ratio is not defined because reinvested earnings are negative.

Nore. In this table, distributed earnings are shown before deduction of withholding taxes. Unlike in the international trans-
actions accounts, earnings and reinvested earnings are shown without a current-cost adjustment.
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Table 8. U.S. Direct Investment Abroad: Income and Its Components
[Millions of dollars]
1999 2000
Total Interest (net of withholding taxes) Total Interest (net of withholding taxes)
(=column2 Withholding (=column 8 Withholding
less f taxes on less . taxes on
column 3 Earnings distributed N us. , us. ) column 9 Earnings distributed Us. ) us. )
plus eanings et parents parents plus carnings Net parents parents
column 4) receipts payments | o1imn 10) receipts payments
(1) @) @) ) () (6) ] 8) ©) (10) (11 (12)

All areas 114,348 111,244 1,356 4,461 7,690 3,230 133,692 129,879 1,131 4,944 8,622 3,678
Mining 8,451 7,828 25 648 713 65 13,164 12,684 35 516 627 11
Utilities 1,503 1,333 3 173 175 1 1,610 1,486 (* 124 137 12
Manufacturing 35,637 34,857 639 1,419 1,886 467 42,230 41,140 383 1,473 1,967 494
Wholesale trade 12,414 12,589 112 -62 551 613 14,198 13,987 223 434 594 161
Information 752 42 1 336 386 50 -964 -1,369 16 422 502 80
Depository institutions (banking) ...........coecevevene. 968 449 18 537 538 1 2,191 1,691 8 508 512 5
Finance (except depository institutions) and

insurance 13,097 13,881 78 -706 1,019 1,725 15,210 16,227 105 -913 1,390 2,303
Professional, scientific, and technical services ....... 2,985 2,854 4 171 279 108 3,548 3,435 111 223 340 117
Other industries 38,542 37,027 430 1,944 2,144 199 42,504 40,598 251 2,158 2,553 395

Canada 13,529 13,209 221 541 658 117 16,181 15,559 9 714 831 116
Mining 866 730 3 138 150 11 1,589 1,431 *) 159 167 8
Utilities 66 65 0 1 1 (*) 67 61 0 6 6 (*
Manufacturing 7,575 7,521 189 244 316 73 8,720 8,546 67 41 294 54
Wholesale trade 1,114 1,055 1 60 66 6 1,155 1,075 2 83 92 9
Information 82 63 0 19 19 1 12 1 4 15 16 1
Depository institutions (banking) ............c.cc..couevvvvunninees 29 29 0 0 0 0 -16 -16 0 0 0 0
Finance (except depository institutions) and insurance .. 1,053 1,047 10 16 22 6 1,538 1,411 6 133 153 21
Professional, scientific, and technical services ............... 155 148 () 8 17 10 170 166 (*) 4 17 13
Other industries 2,589 2,550 18 56 66 10 2,945 2,884 13 74 84 10

Europe 58,289 56,367 776 2,697 4,799 2,102 65,574 62,541 am 3,474 5,350 1,877
Mining 1,925 1,680 19 264 275 11 3,540 3,354 7 193 210 17
Utilities 740 635 3 108 108 1 626 565 (*) 60 72 1
Manufacturing 16,903 16,399 257 761 968 207 19,049 18,399 134 784 994 210
Wholesale trade 6,572 6,907 42 -293 245 538 7,256 7,149 44 151 230 79
Information 663 429 9 243 276 33 -935 -1,199 11 276 326 51
Depository institutions (banking) ............c.cc..oouevvivennrnees 1,637 1,111 10 536 537 1 3,014 2,505 2 510 510 1
Finance (except depository institutions) and insurance .. 4,223 4,705 30 -452 667 1,119 5,637 5,950 47 -266 871 1,138
Professional, scientific, and technical services ............... 944 829 3 118 172 54 1,212 1,059 2 155 224 69
Other industries 24,681 23,672 403 1,412 1,551 139 26,176 24,759 194 1,611 1,912 301
Of which:

United Kingdom 13,629 11,658 255 2,227 2,458 232 19,099 16,732 87 2,454 2,741 287
Mining 935 764 19 190 196 7 1,443 1,317 0 126 139 13
Utilities 671 627 2 47 47 0 502 493 0 9 9 0
Manufacturing 3,403 3,099 59 363 412 49 3,229 2,832 4 400 452 52
Wholesale trade 1,069 1,012 0 57 91 33 1,071 1,013 0 58 75 17
Information -736 -874 8 146 158 12 -1,987 -2,141 8 162 185 23
Depository institutions (banking) 460 14 8 326 326 *) 1,609 1,257 1 352 352 ()
Finance (except depository institutions) and

insurance 2,603 2,294 27 336 430 94 3,423 3,167 34 291 398 107
Professional, scientific, and technical services ....... 222 146 2 78 93 15 618 524 0 94 121 27
Other industries 5,002 4,448 130 684 706 22 9,192 8,270 40 962 1,010 47

Latin America and Other Western Hemisphere............... 19,686 19,351 92 427 1,200 773 19,796 20,113 282 -36 1,363 1,399
Mining 1,298 1,208 2 91 101 10 1,981 1,896 1 86 105 19
Utilities 74 42 ) 32 32 (*) 310 282 (") 28 29 1
Manufacturing 3,668 3,509 49 208 348 140 4,741 4,606 68 203 382 179
Wholesale trade 1,355 1,274 27 108 119 11 1,841 1,863 141 19 137 18
Information -674 -692 0 18 27 9 -1,036 -1,109 *) 74 88 14
Depository institutions (banking) ............ccoeeeeeeveerernnnes -1,151 -1,151 1 () 1 ) -2,608 -2,600 5 -3 1 4
Finance (except depository institutions) and insurance .. 5,482 5,889 12 -396 173 568 4,898 5,820 28 -893 220 1,113
Professional, scientific, and technical services ............... 423 400 0 23 34 12 356 339 1 18 29 11
Other industries 9,212 8,872 2 342 365 23 9,313 9,017 37 333 373 40
Africa 1,803 1,679 1 125 148 23 2,010 1,923 8 95 121 26
Mining 1,179 1,108 0 7 78 7 1,297 1,261 0 36 44 8
Utilities 37 37 0 (* (* 0 37 37 0 * * 0
Manufacturing 83 61 1 24 29 5 166 148 8 26 32 6
Wholesale trade 157 150 () 7 8 1 52 45 ) 7 8 1
Information 32 31 0 1 1 *) -160 -162 0 2 2 *
Depository institutions (banking) . 32 32 0 0 0 0 31 31 0 0 0 0
Finance (except depository institutions) and insurance .. 40 39 0 1 1 0 8 8 0 1 1 0
Professional, scientific, and technical services ............... 83 80 0 3 4 1 42 34 0 8 9 1
Other industries 160 142 ) 18 27 8 536 521 0 15 25 10
Middle East 1,334 1,323 7 18 29 1 2,272 2,262 2 1 33 22
Mining 598 596 0 2 3 1 1,082 1,077 0 4 5 1
Utilities *) *) 0 0 0 0 1 1 0 0 0 0
Manufacturing 302 296 0 5 9 4 568 561 1 8 12 4
Wholesale trade 93 94 0 -1 2 4 214 214 0 -1 2 3
Information 162 160 0 2 3 *) 124 122 *) 2 2 *
Depository institutions (banking) ...........c.cc..oeuevvivucnirnees 2 8 6 0 0 0 145 145 0 0 0 0
Finance (except depository institutions) and insurance .. 53 49 0 4 4 0 66 66 0 0 0 0
Professional, scientific, and technical services ............... 38 34 0 4 5 (*) -117 -121 0 4 5 ("
Other industries 84 85 1 * 3 3 190 197 *) -7 7 14
Asia and Pacific 19,707 19,314 260 653 857 204 27,861 27,481 306 686 923 237
Mining 2,585 2,505 2 82 107 25 3,676 3,664 27 38 96 57
Utilities 586 552 0 33 33 *) 570 540 0 30 30 *
Manufacturing 7,106 7,072 143 177 216 38 8,987 8,880 104 212 253 42
Wholesale trade 3,123 3,108 4 56 110 55 3,681 3,641 35 74 124 50
Information 487 437 2 52 60 7 1,031 979 1 53 67 14
Depository institutions (banking) ...........c.cc..ouuevvvvucnnriees 418 420 1 (* () (") 1,625 1,626 1 1 1 ()
Finance (except depository institutions) and insurance .. 2,246 2,151 26 121 152 32 3,062 2,973 24 113 145 32
Professional, scientific, and technical services ............... 1,342 1,364 38 15 47 32 1,884 1,959 107 33 55 22
Other industries 1,815 1,705 6 116 132 16 3,345 3,220 7 132 151 20
Addendum:
Holding companies, except bank holding companies...... 33,404 32,817 405 993 1,080 87 37,401 36,619 214 996 1,186 190

See note at the end of the table.
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2001 2002
Total Interest (net of withholding taxes) Total Interest (net of withholding taxes)
(= column 2 Withholding (= column 8 Withholding

less . taxes on less f taxes on
column 3 Earnings distributed N us. , UsS. , column 9 Earnings distributed us. ) US. )

plus carnings et parents parents plus eamings Net parents parents
column 4) receipts payments | o1imn 10) receipts payments

U] @ ®) ) (5) (6) @ ®) ©) (10) M) (12)

All areas 107,060 102,907 630 4,784 8,659 3,875 123,889 119,511 538 4,916 8,332 3,415
Mining 10,011 9,645 6 372 476 104 10,165 9,745 2 423 490 67
Utilities 1,574 1,470 *) 104 127 22 1,552 1,434 *) 117 130 12
Manufacturing 32,234 31,078 317 1,473 2,027 554 31,279 30,379 320 1,220 1,855 634
Wholesale trade 13,002 12,652 69 419 568 148 13,229 12,927 60 362 516 154
Information . -3,491 -3917 15 441 529 88 237 -418 14 670 764 95
Depository institutions (banking) ............coecererere. 2,662 2,247 2 417 463 47 2,270 1,949 2 324 355 31
Finance (except depository institutions) and

insurance 8,430 9,464 29 -1,006 1,369 2,375 14,005 14,714 19 -690 1,221 1,911
Professional, scientific, and technical services ....... 2,084 1,798 43 330 441 111 2,968 2,725 23 266 3N 105
Other industries 40,555 38,468 148 2,234 2,659 425 48,184 46,056 97 2,224 2,631 407

Canada 11,881 11,296 54 639 743 104 11,098 10,650 ! 518 726 208
Mining 1,916 1,832 1 85 94 9 2,062 2,004 1 60 85 25
Utilities 31 27 0 4 4 (* 2 1 0 1 1 *
Manufacturing 5,617 5410 33 240 289 50 4,733 4,596 57 194 340 146
Wholesale trade 184 109 2 76 82 6 193 131 2 63 69 6
Information -148 -164 5 21 22 1 -76 -96 2 22 23 1
Depository institutions (banking) ..............cceeeerereeerceens 155 155 0 0 0 348 347 0 1 1 0
Finance (except depository institutions) and insurance . 1,311 1,217 4 98 111 13 1,531 1,477 4 57 65 7
Professional, scientific, and technical services ............... -96 -94 1 -1 15 17 189 191 1 -1 12 13
Other industries 2,913 2,804 8 17 126 9 2,116 2,000 4 120 130 9

Europe 51,133 48,196 275 3,212 5313 2,101 59,487 56,327 170 3,329 5,123 1,793
Mining 2,212 2,131 0 81 95 14 1,586 1,490 0 96 103 7
Utilities 375 309 0 65 86 21 363 280 0 82 92 9
Manufacturing 15,095 14,399 69 765 994 229 15,519 14,904 49 664 917 253
Wholesale trade 7,131 6,997 43 177 246 69 7,489 7,343 31 178 244 67
Information -2,140 2,432 10 301 362 61 14 -487 10 511 569 59
Depository institutions (banking) ............c.cc..oeeevvivennrnens 2,004 1,592 2 414 459 45 1,113 793 2 322 348 25
Finance (except depository institutions) and insurance .. -198 197 10 -385 887 1,272 2,706 2,984 1 -267 720 987
Professional, scientific, and technical services ............... 685 449 30 267 326 59 907 694 2 215 272 57
Other industries 25,969 24,554 111 1,526 1,858 332 29,790 28,326 64 1,528 1,858 330
Of which:

United Kingdom 9,665 7,520 54 2,198 2,531 333 11,250 9,319 23 1,954 2,278 325
Mining 970 939 0 31 39 8 389 337 0 52 57 5
Utilities 184 180 0 5 6 1 -7 -12 0 5 5 0
Manufacturing 1,856 1,585 8 278 320 42 2,105 1,850 8 263 323 60
Wholesale trade 612 555 * 58 73 15 812 733 0 78 91 12
Information -1,339 -1,485 8 154 183 29 -329 -554 8 234 251 18
Depository institutions (banking).............ccccccccconeees 998 688 0 310 310 (* 225 -8 0 234 234 ()
Finance (except depository institutions) and

insurance -2,326 -2,509 6 189 331 143 738 642 6 102 273 171
Professional, scientific, and technical services ....... 263 102 29 191 210 20 312 206 0 106 123 17
Other industries 8,446 7,465 3 984 1,059 75 7,005 6,125 *) 880 922 42

Latin America and Other Western Hemisphere............... 18,860 18,847 102 116 1,462 1,346 16,809 16,796 115 128 1,300 1,172
Mining 1,468 1,389 1 80 103 22 1,475 1,406 1 7 82 1
Utilities 732 722 *) 1 12 1 416 408 (") 8 9 1
Manufacturing 3,705 3,569 7 207 408 201 3,429 3,320 55 165 338 174
Wholesale trade 2,087 1,988 3 101 114 12 1,519 1,457 18 79 95 16
Information -1,186 -1,251 0 65 78 13 416 -457 1 4 64 23
Depository institutions (banking) -1,102 -1,104 0 2 3 2 -545 -544 0 -1 5 6
Finance (except depository institutions) an . 5,332 6,160 2 -826 219 1,045 5,012 5,620 4 -604 280 884
Professional, scientific, and technical services ............... 149 136 4 18 30 12 380 381 14 12 23 1
Other industries 7,676 7,239 21 458 496 38 5,538 5,205 23 356 403 47
Africa 1,537 1,435 9 110 131 21 1,938 1,856 1 92 104 12
Mining 996 925 0 7 75 4 1,411 1,353 0 58 60 2
Utilities 57 57 0 * *) 0 50 51 0 -1 *) 1
Manufacturing 267 257 9 18 22 3 68 63 10 15 15 1
Wholesale trade 168 162 () 6 7 1 2 -6 () 9 10 1
Information 241 244 0 2 3 * 17 15 0 2 3 *
Depository institutions (banking) ............ccccceevveisreeeenns 13 13 0 0 0 0 -72 -72 0 0 0 0
Finance (except depository institutions) and insurance .. —-40 -41 0 1 1 0 —4 -5 (*) 1 1 0
Professional, scientific, and technical services ............... 6 1 0 5 6 1 71 67 0 4 5 1
Other industries 311 305 0 6 18 1 394 390 0 4 10 6
Middle East 1,375 1,373 1 3 31 29 1,864 1,855 1 10 31 21
Mining 796 79 0 6 6 * 942 938 0 4 8 4
Utilities *) (* 0 0 0 0 5 5 0 0 0 0
Manufacturing 259 268 * -8 6 15 238 248 1 -10 4 13
Wholesale trade 164 163 0 * 2 2 209 209 0 *) 2 2
Information 9 8 * 1 2 * -87 -89 *) 2 2 *
Depository institutions (banking) ............c.cc..oeeevvivunnrnees 133 133 0 0 0 0 196 196 0 0 0 0
Finance (except depository institutions) and insurance .. 38 38 0 0 0 0 35 35 0 0 0 0
Professional, scientific, and technical services ............... -90 -98 0 8 8 ) 20 13 0 7 7 ()
Other industries 65 69 * -4 7 11 305 300 ) 6 7 2
Asia and Pacific 22,274 21,760 190 704 978 274 32,694 32,026 170 838 1,047 209
Mining 2,623 2,578 4 49 104 55 2,688 2,555 0 133 152 19
Utilities 379 354 0 25 25 * 716 689 0 27 27 *
Manufacturing 7,291 7175 134 251 307 56 7,291 7,247 148 193 240 47
Wholesale trade 3,268 3,232 22 58 117 59 3,817 3,793 9 33 95 62
Information 216 166 1 50 64 13 786 695 1 91 103 12
Depository institutions (banking) ............c.cc..oueevvviennrnees 1,459 1,459 1 1 1 (" 1,230 1,229 0 1 1 0
Finance (except depository institutions) and insurance .. 1,987 1,894 13 106 150 44 4,725 4,603 ) 122 155 33
Professional, scientific, and technical services ............... 1,430 1,404 7 33 56 23 1,401 1,379 6 29 51 22
Other industries 3,621 3,498 8 131 155 24 10,040 9,836 5 210 223 14
Addendum:
Holding companies, except bank holding companies...... 35,214 34,327 135 1,022 1,240 218 41,400 40,448 87 1,039 1,293 254

Nore. In this table, unlike in the international transactions accounts, income and interest are shown net of withholding taxes, and income and earnings are shown without a current-cost adjustment.



116 U.S. Direct Investment Abroad September 2003
Table 9. U.S. Direct Investment Abroad: Royalties and License Fees and Other Private Services
[Millions of dollars]
1999 2000
Royalties and license fees Other private services ' Royalties and license fees Other private services '
us. us. us. us. us. us. us. us.
Net parents’ parents’ Net parents’ parents’ Net parents’ parents’ Net parents’ parents’
receipts payments receipts payments receipts payments receipts payments

All areas 23,988 26,197 2,209 6,743 22,222 15,480 24,482 26,843 2,36 6,839 23,107 16,268
Mining 19 20 1 679 755 76 15 16 (*) 969 1,014 44
Utilities 3 3 0 138 144 6 3 0 11 115 4
Manufacturing 12,834 13,344 510 5,170 8,176 3,007 12,391 13,107 716 5,497 8,161 2,664
Wholesale trade 3,467 3,630 163 724 2,614 1,890 (D) 3,570 (D) 963 2,687 1,724
Information 3,966 4,024 58 2,143 3,384 1,241 4,726 4,769 43 1,797 3,159 1,362
Depository institutions (banking).... 3 5 2 592 934 342 5 7 2 742 1,107 365
Finance (except depository instituti

insurance 33 74 4 -2,590 2,677 5,268 -135 70 205 -3,136 2,955 6,091
Professional, scientific, and technical services ....... 2,512 2,543 31 -1,836 1,045 2,881 2,466 2,511 45 -1,658 1,365 3,022
Other industries 1,151 2,554 1,403 1,724 2,494 770 (D) 2,790 (D) 1,554 2,546 991

Canada 1,680 1,793 113 2,577 3,488 912 (D) 2,062 (D) 2,337 3,364 1,027
Mining 1 1 0 25 74 49 2 2 0 52 88 36
UIEES v 0 0 0 (D) (D) * 0 0 0 13 13 (*)
Manufacturing 1,131 1,226 95 1,452 1,911 459 (D) 1,278 (D) 1,292 1,765 473
Wholesale trade 123 127 4 185 286 102 129 136 7 209 313 104
Information 137 143 6 227 273 46 203 206 3 150 227 77
Depository institutions (banking) ............cceeveeeeveenerennes 0 0 0 12 16 4 0 0 0 27 33 5
Finance (except depository institutions) and insurance 0 0 0 253 374 120 1 1 0 245 434 188
Professional, scientific, and technical services ............... 113 117 5 52 119 67 109 113 4 117 173 56
Other industries 175 178 3 (D) (D) 66 319 326 6 231 318 88

Europe 13,870 14,883 1,013 2,068 11,018 8,950 (D) 14,249 (D) 2,514 11,697 9,183
Mining 3 4 1 246 254 9 2 3 (*) 334 339 6
Utilities 0 0 0 *) 5 4 0 0 0 15 15 1
Manufacturing 7,646 7,889 243 1,891 3814 1,923 7,208 7,419 211 2,538 3,963 1,425
Wholesale trade (D) 2,743 (D) 125 1,234 1,108 (D) 2,617 (D) 454 1,501 1,048
Information (D) 2,472 (D) 1,594 2,414 820 2,523 2,548 24 (D) 2,218 (D)
Depository institutions (banking) ............ccoeveeeerveenernnnes 3 5 2 84 365 281 5 7 2 (D) 418 (D)
Finance (except depository institutions) and insurance -14 5 18 -1,544 1,429 2,974 (D) 19 (D) -1,731 1,517 3,248
Professional, scientific, and technical services ............... 825 849 24 -861 596 1,458 684 721 36 -881 827 1,708
Other industries (D) 918 (D) 533 907 374 (D) 916 (D) (D) 897 (D)
Of which:

United Kingdom 2,142 2,294 152 -1,455 3,895 5,350 (D) 2,263 (D) -1,263 3,997 5,260
Mining 1 1 *) 82 86 4 0 0 0 72 74 3
Utilities 0 0 0 -1 3 4 0 0 0 8 9 1
Manufacturing 858 938 80 205 952 747 789 860 7 655 924 269
Wholesale trade 229 255 26 4 201 196 190 214 24 15 203 188
Information ........ 336 349 13 169 608 440 414 429 15 98 570 472
Depository institutions (banking) 0 0 0 22 219 242 0 0 0 (D) 264 (D)
Finance (except depository institutions) and

insurance 1 2 1 -1,303 1,277 2,580 -1 1 2 -1,456 1,335 2,791
Professional, scientific, and technical services ....... (D) (D) 21 -757 246 1,003 522 542 21 -679 333 1,011
Other industries (D) (D) 12 168 302 134 (D) 216 (D) (D) 284 (D)

Latin America and Other Western Hemisphere............... (D) 2,608 (D) 1,129 2,337 1,208 (D) 2,870 (D) 677 2,362 1,685
Mining 9 0 137 139 1 11 1 0 185 186 1
Utilities 3 0 17 17 0 3 3 0 32 34 2
Manufacturing 1,022 1,055 33 274 536 262 (D) 1,232 (D) 317 585 268
Wholesale trade 130 156 27 440 554 13 (D) (D) 23 126 293 168
Information (D) (D) 1 117 210 93 96 96 *) (D) 233 (D)
Depository institutions (banking) ...........c.cc..ceuevvvvecnninees 0 0 0 64 78 14 0 0 0 81 95 14
Finance (except depository institutions) and insurance (D) (D) (D) -197 302 498 (D) (D) (D) -544 335 879
Professional, scientific, and technical services .. 361 361 1 66 167 101 332 332 0 102 178 77
Other industries (D) 930 (D) 209 335 127 (D) 1,007 (D) (D) 422 (D)
Africa 230 234 5 91 253 162 195 200 4 231 402 1
Mining 0 0 0 87 90 3 0 0 0 149 149 )
Utilities 0 0 0 0 0 0 0 0 0 0 0 0
Manufacturing 95 99 4 (D) 32 (D) 103 105 3 147 164 17
Wholesale trade (D) (D) () (D) 11 (D) (D) (D) (") -6 7 12
Information 22 23 ) (D) (D) 5 5 6 (*) (D) (D) *)
Depository institutions (banking).... 0 0 0 9 9 (*) 0 0 0 7 7 (*)
Finance (except depository instituti 0 0 0 (D) 2 (D) 0 0 0 (D) 5 (D)
Professional, scientific, and technical services ............... 1 1 0 (D) 3 (D) 10 10 0 (D) (D) (D)
Other industries (D) (D) *) (D) (D) (D) (D) (D) 1 (D) (D) (D)
Middle East 80 81 1 -18 268 286 85 87 2 -15 245 260
Mining (D) (D) 0 72 72 ) 0 0 0 76 76 0
Utilities 0 0 0 () () 0 0 0 0 0 0 0
Manufacturing 15 16 1 (D) 23 (D) 17 19 2 24 30 6
Wholesale trade (D) (D) 0 (D) 4 (D) 50 50 0 -4 13 17
Information (D) (D) 0 (D) (D) 0 5 5 0 0 0 0
Depository institutions (banking) ............cceeeeeeeveerernrnes 0 0 0 71 72 1 0 0 0 42 42 0
Finance (except depository institutions) and insurance 0 0 0 (D) 0 (D) 0 0 0 (D) 0 (D)
Professional, scientific, and technical services ............... 0 0 0 (D) (D) (D) 2 2 0 (D) 56 (D)
Other industries (D) (D) 0 (D) 56 (D) 1 1 0 (D) 28 (D)
Asia and Pacific (D) 6,597 (D) 896 4,857 3,961 7,222 7,37 153 1,096 5,038 3,942
Mining (D) (D) *) 112 15 * *) 0 173 175 1
Utilities 0 0 0 (D) (D) 2 0 0 52 53 2
Manufacturing 2,926 3,059 133 1,514 1,860 346 2,952 3,053 101 1,179 1,654 475
Wholesale trade (D) 456 (D) -2 525 527 (D) (D, 27 184 560 376
Information (D) 1,297 (D) 146 423 277 1,894 1,909 14 (D) (D) 256
Depository institutions (banking) ...........c.cc..ouuevviveennrnees 0 0 0 351 394 43 0 0 0 (D) 511 (D)
Finance (except depository institutions) and insurance (D) (D) (D) -1,044 571 1,614 (D) (D) *) -1,043 664 1,707
Professional, scientific, and technical services ............... 1,213 1,215 2 (D) (D) 971 1,328 1,332 4 (D) (D) 889
Other industries (D) (D) 8 605 m 166 (D) (D) 6 (D) (D) (D)
Addendum:
Holding companies, except bank holding companies...... (D) 909 (D) 310 459 148 947 962 15 141 547 406

See footnote at the end of the table.
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2001 2002
Royalties and license fees Other private services ' Royalties and license fees Other private services '
us. us. us. us. us. us. us. us.
Net parents’ parents’ Net parents’ parents’ Net parents’ parents’ Net parents’ parents’
receipts payments receipts payments receipts payments receipts payments

All areas 23,249 25,679 2,43 7,987 24,760 16,773 24,784 27,612 2,829 7,664 25,195 17,530
Mining 32 33 *) 1,033 1,078 45 22 23 ) 1,081 1,150 69
Utilities 1 1 0 86 90 4 § ¥ 0 90 96 6
Manufacturing 10,916 11,765 849 5,501 8,404 2,903 11,563 12,776 1,214 5,070 8,242 3,172
Wholesale trade 3,579 3,674 95 817 2,850 2,034 4,201 4,339 138 737 2,731 1,994
Information 4,228 4,256 28 2,095 3,561 1,466 3,419 3,452 33 2,578 4,343 1,765
Depository institutions (banking)... 4 7 2 647 1,052 405 3 5 2 423 790 367
Finance (except depository instituti

insurance (D) 84 (D) 2,132 3,707 5,839 46 125 79 2,372 3,523 5,895
Professional, scientific, and technical services ....... 2,343 2,500 157 -1,807 1,307 3,114 2,628 2,741 113 -1,790 1,359 3,149
Other industries (D) 3,359 (D) 1,747 2,710 963 2,901 4,151 1,250 1,848 2,961 1,113

Canada (D) 2,100 (D) 2,491 3,450 958 1,778 2,332 554 2,272 3,315 1,043
Mining 1 1 0 57 87 29 4 4 0 49 91 43
Utilities 0 0 0 13 13 § 0 0 0 7 9 2
Manufacturing (D) 1,214 (D) 1,389 1,798 408 752 1,293 541 1,278 1,605 328
Wholesale trade 110 115 5 198 2 91 (D) 168 (D) 176 291 114
Information 252 254 3 165 281 116 273 275 2 169 324 155
Depository institutions (banking) ............cceeveeeeveenernnnes 0 0 0 18 40 22 0 0 0 —6 26 32
Finance (except depository institutions) and insurance 7 7 ) 317 448 131 3 3 0 238 432 195
Professional, scientific, and technical services ............... 131 136 5 49 112 63 (D) 163 (D) 46 119 73
Other industries 369 37 3 285 382 97 421 425 4 315 417 102

Europe 12,158 13,086 928 3,304 12,399 9,095 13,271 14,573 1,303 3,220 12,668 9,448
Mining 2 3 *) 351 360 5 *) 299 310 11
Utilities 0 0 0 18 19 1 0 0 0 27 29 1
Manufacturing 6,159 6,422 263 2,451 4,014 1,562 6,844 7,395 551 2,163 3,968 1,805
Wholesale trade 2,645 2,692 48 1,520 1,083 3,059 3,143 84 240 1,445 1,205
Information 1,895 1,916 21 1,604 2,483 879 1,260 1,278 19 2,079 3,121 1,042
Depository institutions (banking) ............ccoevveeeveenernnnes 4 7 2 417 307 3 5 2 -37 240 277
Finance (except depository institutions) and insurance (D) 32 (D) -1,408 1,710 3,118 (D) 62 (D) -1,243 1,506 2,749
Professional, scientific, and technical services ............... 762 825 62 742 869 1,611 (D) 835 (D) -809 922 1,731
Other industries (D) 1,189 (D) 483 1,007 524 (D) 1,850 (D) 502 1,128 626
Of which:

United Kingdom 2,069 2,253 184 -935 4,198 5,134 2,231 2,410 178 -731 4,211 4,941
Mining 0 0 Il 78 7 2 2 0 72 80 7
Utilities 0 0 0 4 5 1 0 0 0 4 5 1
Manufacturing 725 809 83 636 894 258 41 838 97 643 916 273
Wholesale trade 135 157 22 241 233 (D) 165 (D) 2 235 234
Information 358 372 14 136 578 442 345 357 12 399 856 457
Depository institutions (banking).............cccccccccneees (") 0 ") 20 280 259 0 0 0 -76 139 215
Finance (except depository institutions) and

insurance -6 10 16 -1,185 1,531 2,716 -1 1 2 -1,081 1,317 2,397
Professional, scientific, and technical services ....... 568 589 21 -689 296 (D) 638 (D) -781 323 1,104
Other industries 288 315 27 62 296 234 376 409 32 87 339 252

Latin America and Other Western Hemisphere............... (D) 2,989 (D) 580 2,745 2,165 (D) 2,966 (D) 668 2,815 2,146
Mining 29 29 211 21 14 14 0 245 252 7
Utilities 1 1 0 16 16 1 () () 0 13 13 0
Manufacturing (D) 1,245 (D) 360 702 342 1,214 1,261 47 233 661 428
Wholesale trade 150 171 21 -23 375 398 (D) (D) 20 118 361 244
Information 88 89 1 16 244 228 79 79 ) -33 304 338
Depository institutions (banking) ...........c.cc..oeuevvvvecnnruees (") (* 0 133 146 13 () (*) 0 113 130 17
Finance (except depository institutions) and insurance -16 6 23 -381 590 971 (D) 6 (D) -309 564 874
Professional, scientific, and technical services .. 239 239 * —4 72 76 (D) (D) 1 24 93 69
Other industries (D) 1,208 (D) 252 387 135 (D) 1,160 (D) 266 435 169
Africa (D) 221 (D) 245 374 129 185 190 6 350 466 116
Mining 0 0 0 148 151 0 0 0 203 210 7
Utilities 0 0 0 0 0 0 0 0 0 1 1 0
Manufacturing 134 138 4 125 141 16 105 109 5 157 180 22
Wholesale trade 52 52 *) -1 11 12 (D) (D) ) (D) 8 (D)
Information 6 6 1 45 45 * 6 6 ) 28 29 *)
Depository institutions (banking).... 0 0 0 7 7 () 0 0 0 5 5 (")
Finance (except depository instituti 0 0 0 (D) ) (D) 0 0 0 -3 () 4
Professional, scientific, and technical services ............... 9 9 0 (D) 8 (D) (D) (D) 0 (D) 10 (D)
Other industries (D) 16 (D) 10 10 *) 15 15 *) (D) 23 (D)
Middle East (D) 95 (D) -93 224 317 (D) 104 (D) -153 192 345
Mining 0 0 0 74 75 1 0 0 0 81 81 ()
Utilities 0 0 0 0 0 0 0 0 0 ) * 0
Manufacturing 26 27 *) 4 17 12 32 33 1 -8 14 22
Wholesale trade 45 45 0 -7 1 8 49 49 *) (D) 1 (D)
Information 5 5 0 0 0 0 6 6 0 (D) () (D)
Depository institutions (banking) ............cceeveeeerveenernnnes 0 0 0 35 35 0 0 0 0 16 16 0
Finance (except depository institutions) and insurance 0 0 0 (D) 0 (D) 0 0 0 -14 0 14
Professional, scientific, and technical services ............... (D) 13 (D) (D) 65 (D) (D) 12 (D) (D) 65 (D)
Other industries 5 5 0 25 31 6 5 5 0 (D) 14 (D)
Asia and Pacific 7,082 7,189 107 1,459 5,568 4,109 (D) 7,447 (D) 1,307 5,739 4,432
Mining *) * 0 191 192 *) *) 0 205 206 1
Utilities 0 0 0 39 41 2 0 0 0 42 44 2
Manufacturing 2,657 2,718 62 1,172 1,733 561 2,616 2,684 69 1,246 1,813 567
Wholesale trade 577 599 21 2 654 442 (D) 756 (D) 221 625 403
Information 1,982 1,985 3 266 509 243 1,796 1,808 12 (D) 565 (D)
Depository institutions (banking) ............cccc..ceuevvivunnrnees 0 0 0 344 408 64 0 0 0 332 373 4
Finance (except depository institutions) and insurance 37 39 1 -621 958 1,580 53 53 * -1,040 1,020 2,061
Professional, scientific, and technical services ............... (D) 1,278 (D) -835 180 1,016 1,432 1,450 18 -784 149 934
Other industries (D) 569 (D) 691 892 201 689 696 7 (D) 944 (D)
Addendum:
Holding companies, except bank holding companies...... 1,305 1,323 18 147 501 354 1,746 1,762 16 163 529 366

1. Consists of service charges, rentals for the use of tangible property, and film and television tape rentals. In 2002, U.S.
parents’ receipts of service charges were $20,407 million, receipts of rentals for the use of tangible property were $1,872

million, and receipts of television and tape rentals were $2,916 million; U.S. parents’ payments were $17,436 million, $94 holding taxes.

million, and $.1 million, respectively.
Norte. In this table, unlike in the international transactions accounts, royalties and license fees are shown net of with-
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Table 10.1. U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 1999
[Millions of dollars]
Manufacturing
Of which: . T&ig;te Profes-
Al Electrical Whole- | e | DOST | deposi- | SO | o
industries | Mining | Utilites Total Primary ?omplé' equut)- Trans- tf::ji mation | insti- t?&{éﬂsst)' and tech- | industries
Chemi- | and fabri- | Machin- | ‘78" ment, portation tutions nical ser-
Food cals cated er elec- appli- equip- . and vices
metals y tronic | ances, nﬂ erﬂ insurance
products | and com-
ponents
All countries 1,215,960 | 72,526 | 22,472 | 327,282 | 23,268 | 81,727 | 21,569 | 21,501 | 46,783 8212 | 43322 | 86,313 50,062 | 40,879 | 198,749 | 29,968 | 387,709
Canada 119,590 | 11,880 1,151 | 47,694 3,693 7,288 3,864 1,859 3,821 1,003 8,847 8,135 2,350 1,967 | 25,231 1,149 | 20,032
Europe... 627,754 | 20,994 8,095 | 163,509 | 11,356 | 49,551 9,745 | 12,749 | 16,250 5,091 | 20,602 | 47,436 | 32,918 | 26,526 | 62,924 | 15,116 | 250,236
Austria 3,848 -18 0 951 75 39 107 72 D) D) 200 479 88 D) 34 108 D)
Belgium . 21,756 6 0 8,537 305 4,951 72 135 99 389 408 2,956 719 (D) 4,523 1,587 (D)
Czech Republic . 1,038 () D) 577 4 103 21 23 (D) (D) 116 72 46 (D) 105 75 69
3,846 (D) 0 1,229 D) (D) 82 (D) 304 (D) 2 D) D) 0 D) 154 D)
1,379 0 0 620 6 350 (D) (D) 54 1 (D) 419 33 0 (D) 42 (D)
43,120 (D) 0| 17,637 444 3,109 4,416 1,170 1,759 664 870 3,192 2,061 2,044 2,953 793 (D)
53,399 74 (D) | 27,040 892 2,944 879 1,740 4,341 906 | 11,798 3,456 2,221 738 8,102 921 (D)
760 9 0 124 35 60 5 0 () 0 0 223 (D) (D) (D) 17 107
2,409 ) )| 1,159 -8 144 D) 9 -7 (D) 205 174 (D) (D) 36 20 64
25,157 22 1 7,413 (D) 3,195 119 110 947 218 161 586 (D) 40 1,687 1,567 (D)
17,889 -98 ()| 10,760 764 2,581 303 999 2,190 352 1,048 2,406 794 175 1,536 555 (D)
22,148 0 | 3511 0 D) (D) 7 0 (D) 0 D) 1 230 528 16 (D)
121,315 2,191 (D) | 20851 2,578 | 12,437 676 609 1,679 207 211 13,638 2,410 61 1,313 1,122 (D)
5,944 3,642 (*) 1,009 (D) 37 31 219 26 (*) 12 214 160 0 363 85 470
3,281 4 4 1,683 423 375 44 (D) 4 5 89 91 521 577 122 40 238
2,188 () 0 538 94 29 15 () (D) -1 (D) 393 162 3 718 49 325
1,678 752 0 388 (D) 98 (D) (D) 2 (D) 2 12 250 -6 -115 32 365
19,970 75 83 6,416 722 1,464 811 146 31 444 1,425 1,811 527 1,227 882 282 8,666
10,624 0 0 2,189 3 305 (D) 370 127 (D) 347 760 253 (D) 539 124 (D)
40,532 27 0 4,097 (D) 1,334 (D) 196 1,113 340 189 7,444 820 4,433 391 494 | 22,826
y 1,792 16 (D) 840 144 169 (D) () ® 3 138 456 9 20 11 24 D)
United Kingdom. 216,638 | 12,258 7,307 | 45,090 3622 | 14,863 1,494 6,731 2,848 758 3,077 7220 | 16658 | 13761 | 38236 6,641 | 69,467
Other . 7,042 1,396 (D) 848 116 69 140 12 (D) 37 29 219 (D) 88 158 367 (D)
Latin America and Other
Western Hemisphere.... 253,928 | 14,827 4,006 | 52,192 5,097 | 13,270 4,250 3,524 3,514 930 8,659 | 10,842 6,194 3,273 | 70,548 3,779 | 88,267
South Americ 83477 | 10,396 3368 | 28,885 3,508 8,163 1,500 2,525 2,892 159 3,654 3,831 4919 5,950 7,891 2,395 | 15,840
Argentina 18,865 530 999 5,046 1,219 1,788 (D) 53 40 (D) 678 871 1,876 1,643 1,659 490 5,751
Brazil . 37,184 861 1,587 | 18,893 1,525 5,001 1,113 2,459 2,848 129 2,346 1,176 1,431 2,713 3,389 969 6,165
Chile... 10,177 3,160 164 1,425 37 391 70 57 (D) 13 (D) 578 498 838 2,198 131 1,185
Colombi 3,775 71 (D) 1,195 180 482 47 0 (*) (D) (D) 429 8 (D) 132 237 789
Ecuador. 1,116 607 (*) 187 52 42 1 0 0 0 (D) 77 (D) (D) 5 3 (D)
Peru... 3,148 | 1,562 (D) 152 #“ 66 2 () 0 ® -1 192 (D) 125 197 52 517
Venezuela.. 7,385 | 2,532 Do) 1,773 404 325 D) -52 D) 20 423 211 (D) (D) 192 465 | 1,187
Other ..... 1,828 428 178 215 50 67 * 8 0 0 4 297 (D) 333 120 48 )
Central America. 73,761 43 486 | 19,569 1,443 4,495 644 989 (D) 764 5,018 3,922 1,147 1,689 | 26,533 735 | 19,244
Costa Rica. 1,493 *) 0 586 68 104 (D) 1 (D) (D) 0 (D) 7 0 8 (D) (D)
Honduras 347 0 (*) 229 32 (*) 0 0 0 2 (D) 29 (*) (D) (D) 0 81
Mexico.... 37,151 321 246 | 18,155 1,281 4,206 615 988 229 (D) 5,011 2,175 1,069 1,623 4,135 618 8,807
Panama. 33,493 128 (D) 239 10 (D) () 0 0 0 (D) 653 (D) 37 (D) (D) 9,912
Other ..... . 1,277 -14 () 360 51 ) D) 0 D) * D) (D) D) 20 (D) D)
Other Western Hemisphere..... 96,690 3,997 151 3,738 145 613 2,107 9 (D) 7 -13 3,089 127 | -4,367 | 36,123 649 | 53,182
3,030 (D) (D) 30 (D) 9 3 7 0 5 -13 494 (D) (D) 1,353 128 221
50,847 -2 (D) (D) 1 4 0 1 (D) 0 0 1,172 -53 0| 22412 7| 27,146
968 (*) (D) 687 (D) (D) (D) 0 0 0 0 106 (D) (D) 1 7
Caribbean.. 29,762 857 (D) 381 15 (D) (D) () (*) 0 () 587 (D)| -2905| 10,137 492 | 20,074
Other . 12,083 (D) (D) (D) (D) 533 (D) 1 (*) 3 0 731 (D) | -1,596 2,218 21 5,735
Africa ... 13,118 8,111 (D) 2,069 270 394 141 148 5 132 263 678 (D) 382 (D) 224 332
Egypt. 2210 | 1,422 0 377 (D) 25 D) D) 0 5 (D) 89 1 D) D) 3 D)
Nigeria 233 660 0 51 (*) 12 0 0 0 0 (D) 20 0 (D) 0 - (D)
South Afri 3,474 9 0 1,266 175 321 34 (D) 5 124 166 256 (D) (D) 137 164 (D)
Other .... 7,202 6,020 (D) 374 (D) 37 (D) 2 (*) 4 (D) 313 -8 132 (D) 58 (D)
Middle East .. 10,950 2,010 (D) 3,559 92 262 53 308 2,437 13 6 320 (D) 603 (D) 1,093 1,824
Israel...... 4,777 ()| 3,087 86 37 (D) 280 (D) (D) 5 105 444 0 (D) 778 (D)
Saudi Arabia.. 3,33 111 1 305 5 95 24 D) D) (D) 1 71 (D) D) (D) 186 | 1,227
United Arab Emirates 540 74 0 (D) 0 ) D) 0 0 0 * 159 1 (D) (D) (D) D)
Other 1,816 0 (D) 1 ) 2 D) 0 0 0 -15 3 -23 18 (D) (D)
Asia and Pacific 14,705 9,124 | 58,259 2,761 | 10,962 3,515 2912 | 20,757 1,043 4,944 | 18,902 6,238 8,127 | 39,641 8,607 | 27,017
Australia. 4,259 4,738 8,409 1,272 1,584 2,071 427 270 66 932 2,425 1,410 1,406 5,208 927 6,604
China..... 773 589 5,787 280 995 223 212 2,402 396 627 386 46 62 1 306 1,440
0 D) 25831 -4 166 D) 75| 1,234 7 17| 5421 39| 1,768| 5555 (D) D)
-258 (D) 1,163 55 251 91 256 -12 31 120 302 -28 (D) 295 155 121
6,576 (D) 533 15 354 14 13 (D) (D) (D) 35 (D) 252 120 (D) (D)
55,120 9 0| 14,947 371 3,783 280 870 3,266 284 1,945 5,101 2,945 573 | 21,282 (D) (D)
Korea, Republic of . 7,474 1 0 4,059 345 713 69 461 1,172 17 371 1,103 181 1,442 219 68 401
Malaysia 6,222 (D) 0 3,702 7 195 15 36 3,100 8 (D) 337 67 (D) 238 122 542
New Zealand . 4,852 51 (D) 383 (D) 81 (D) 5 (D) (*) 8 242 330 (D) 1,160 -10 2,494
Philippines.. 3,517 (D) 288 1,085 154 353 14 (D) 207 8 (D) 276 26 155 675 (D) (D)
Singapore .. 20,665 105 0| 10,192 () 768 108 327 7,042 124 396 2,042 587 464 2,626 462 4,186
Taiwan ... 6,744 () 0 2,816 44 1,211 (D) 86 1,059 (D) (D) 860 207 630 1,845 90 295
Thailand. 5,500 1,151 *) 2,457 102 434 93 (D) 947 15 237 285 74 342 408 43 738
Other ..... 2,190 909 52 195 (D) 73 1 3 7 0 45 86 (D) 305 -2 16 (D)
Addenda:
Eastern Europe 2,203 (D) 4,523 729 751 347 97 -84 (D) 426 432 1,618 879 159 476 (D)
European Union 15,156 7,578 | 152,907 9,832 | 47,224 9,070 | 12237 | 15,195 4115| 19,823 | 38754 | 30,239 | 21,001 | 61,854 | 13978 | 222571
13,006 684 827 424 916 10 -17 40 49 451 50 1,776 (D 236 972 (D)
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Table 10.2. U.S. Direct Investment Position Abroad on a Historical-Cost Basis, 2000
[Millions of dollars]

Manufacturing
Of which: . l(:ér;iggcta Profes-
Al . Electrical Whole- | cor D?gr(;g_ doposi- | SO | ey
industries | Mining | Utilites Total Primary ?Omplé' equu:- Trans- tf:(ljee mation | insti- t?l%(;?fst)' and tech- | industries
ol Chemi- | and fabri- | Machin- | '€ &" ment, portation tutions nical ser-
Food cals cated er elec- appli- equip- and vices
metals y tronic ances, nﬁglr?t insurance
products | and com-
ponents
All countries 1,316,247 | 72,111 | 21,964 | 343,899 | 23,497 | 75807 | 21,644 | 22,229 | 59,909 | 10,005 | 49,887 | 93,936 | 52,345 40,152 | 217,086 | 32,868 | 441,886
Canada 132,472 | 13,629 680 | 53,380 3,431 8,070 4,107 1,706 4,926 1,156 | 13,282 9,100 2,251 2,059 | 26,262 1,895 | 23,215

Europe .. .| 687,320 | 15,122 8,883 | 167,372 | 11,873 | 43,620 9,040 | 13,444 | 23,727 6,412 | 20,723 | 48,944 | 34,645 28,623 ( 74,518 | 17,709 | 291,503
Austria . 2,872 2 0 1,274 83 51 40 136 468 (D) 454 629 =17 239 29 11 604

Belgium . | 17973 4 0| 7747 84| 4641 57 112 36 426 381 | 1501 775 266 | 4364| 135 | 1,959
Czech Republic . S| 1228 ) 43 77 42 110 2 23 48 12 147 43 35 D) (D) 81 40
- s2m0 494 0 ) 172 60 36 146 ) D) D) 313 D) 0 D) 146 D)

1342 0 0 640 7 296 D) 92 9% 1 D) 338 33 0 178 55 97

42628 25 0| 19,120 684 | 4255| 3977 90| 1963 724 1190 | 3431 584 | 2794 | 2447| 1,185 13,042

55,508 93 7| 29246 986 | 2079| 1407| 1866 597 | 1360| 10917| 2739| 1,975 699 | 7.766| 1703 11,295

6 0 40 57 D) 0 ¢ 0 0 291 ) ) 140 18 127

1,920 () o)| 1398 28 109 149 9 50 )] 317 229 31 D) 33 27 D)

35.903 33 1| 9658 344 | 3676 123 95| 2,029 D) o) 1091| 6278 3| 6776| 1469| 10599

23484 | -112 O | 15299 746 | 25890 359 1035| 6122 32| 1265| 2160| 1,091 45| 2117 625 D)

27,849 ) D) 0 16 D) 7 0 7 0| 1135 1 295 (D) 18 D)

115429 | 2,218 O | 18847| 2665| 10170 514 613 | 1,629 314 743 | 125805 | 2,150 62 627 994 D)

4379 | 2463 0) 667 2 33 31 209 20 ® -12 254 11 2 401 89 513

3884 4 2| 1908 445 175 79 6 4 2 93 70 43| 1,114 98 48 227

2,664 () 0 582 106 94 16 () D) 2 192 339 193 3 542 56 951

1147 79 0 419 247 77 0 25 6 13 1 19 319 138 56 29 201

21236 46 87| 6287 475 | 1,706 734 120 373 491 1208| 2415 477 1308| 2368 316 | 7,931

25959 0 0| 2687 13 235 D) 328 486 D) 452 833 359 D) 816 167 D)

55377 2 0| 3423 194 1,530 D) 243 403 248 D)| 9123 368 | 4867| 4158 965 | 32,448

y Y 16 2% 782 147 231 0 () 0) () 261 437 10 288 19 25 202
United Kingdom. 230762 | 8135| 6643 | 40546| 4058| 11,084 1,03| 7468| 2,600 932 | 2638| 8529| 19115 15355 | 40197 | 7,660 | 84582
Other . o| “7sss| 1,589 D) 964 139 65 D) 10 19 D) D) 220 277 9% D) 564 )

Latin America and Other

Western Hemisphere.... 266,576 | 16,533 5583 | 52,548 5,287 | 12,477 4,524 3,946 737 1,006 | 10613 ( 11,484 6,919 =945 | 73,741 3,473 | 97,239

South Americ 84,220 | 10,868 4,869 | 27,951 3,525 7,416 1,636 2,707 967 159 4,640 3,881 5,407 5,825 8,275 2,254 | 14,892
Argentina 17,488 580 911 5,359 1,163 2,246 197 80 27 22 684 1,030 867 1,787 1,252 118 5,585
Brazil . . 36,717 680 1,806 | 17,688 1,686 3,741 1,300 2,618 942 133 3,416 1,116 1,535 2,320 4,267 1,243 6,062
Chile... 10,052 3,248 137 1,418 34 398 74 35 2 16 (D) 620 554 913 2,185 57 919
Colombi 3,693 695 109 1,252 210 498 61 0 (*) (D) (D) 41 (D) (D) 134 (D) 216
Ecuador. 832 464 20 144 24 46 -1 0 0 0 (D) 54 (D) (D) 6 -2 (D)
Peru... 3130 | 1,544 200 153 32 63 -7 * 0 W) -1 140 (D) (D) 138 50 545
Venezuela.. 10,531 3,379 Do) 1,741 328 358 12 -33 -4 D) 342 275 (D) (D) D) 697 | 1,113
Other ..... 1,778 278 () 196 49 66 ® 7 0 0 8 236 106 341 (D) D) D)

Central America. 73,841 70 500 | 21,133 1,621 4,408 710 1,229 -215 840 5,986 4,185 1,318 1813 29,197 781 14212
Costa Rica. 1,716 () 0 423 81 118 27 1 (D) 92 0 (D) 12 0 8 30 (D)
Honduras 399 y 255 34 g 0 0 D 42 y (D 4 0 (D)
Mexico.... 39,352 327 248 | 19,599 1,427 4,124 680 1,228 277 745 