April 2010

Director’s Message

Since the inception of the national economic accounts, there has
been constructive debate about how to ensure that the accounts
continue to reflect the constantly evolving economy. Over time,
this debate has lead to many improvements. In this issue of the
Survey oF CURRENT BusinEss, we discuss extensions to the national
accounts suggested by recent economic experience, including
proposed new measures that provide insights into (1) the distri-
bution of growth in income across households, other sectors, and
regions and (2) the sustainability of trends in saving, investment,
asset prices, and other key variables important to the analyses of
business cycles and the sources of economic growth.

As always, comments and questions would be appreciated.

Also in this issue, the Regional Quarterly Report looks at state
personal income statistics for the fourth quarter of 2009. Another
article details international transactions accounts statistics, also
for the fourth quarter of 2009.

In addition, final fourth-quarter statistics on gross domestic
product and government receipts and expenditures are presented
in easy-to-read formats.

J. Steven Landefeld
Director, Bureau of Economic Analysis
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