
     

         
        

         
          

     
   

         
      

 
  
      

     
   

         
   

       
         

           
   

 
     

          
        
 

    
         

    
 

     
     
      

iii January  2011 

Director’s Message
 
This issue of the SURVEY OF CURRENT BUSINESS takes a look at the in­
ternational transactions accounts for the third quarter of 2010. 
The deficit on the U.S. current account increased to $127.2 bil­
lion from $123.2 billion in the second quarter. Also this month, 
we present our annual presentation of the current account from 
an ownership point of view, which considers net receipts from 
sales of affiliates as well as cross-border trade in accounting for 
the delivery of goods and services to international markets. This 
presentation adds perspective and detail to our traditional pre­
sentation of trade flows. 

Also in this issue, we present updated statistics for the annual 
industry accounts for 2007–2009, which detail interactions 
among industries and the contributions of industries to gross do­
mestic product (GDP). In 2009, 16 of 22 major industry groups 
contributed to the 2.6 percent decline in real GDP. 

The Regional Quarterly Report in this issue discusses state 
personal income for the third quarter of 2010; growth deceler­
ated in 41 states and accelerated in 6 states. Growth was un­
changed in three states. The report also discusses county 
compensation data for 2009. 

Elsewhere in the issue, the third estimates of GDP for the third 
quarter of 2010 are discussed in the monthly “GDP and the 
Economy” article. Updated inventory and sales statistics are also 
presented. 

At the Bureau of Economic Analysis, we’re looking forward to 
another great year. As always, we’re interested in feedback from 
our users. Please contact us via the methods noted at 
www.bea.gov/contacts/search.htm.

 J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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