
     

 

            
       

     
     

        
          

   
        

     
        

  
         

         
 

     
         

      
          

        
     
   

    
          

     
     
      

iii March  2011 

Director’s Message
 
Corporate profits measures from the Bureau of Economic Analy
sis (BEA) are widely followed as an indicator of the health of the 
business sector, as a tool to help analyze investment-related is
sues, and as a component of national income. In this issue of the 
SURVEY OF CURRENT BUSINESS, we compare BEA corporate profits 
measures with various Standard & Poor’s 500 profits measures, 
which are also widely followed. The BEA and S&P measures dif
fer in purpose, coverage, source data, definitions, and methodol
ogies. Generally, the BEA measures are designed to be more 
comprehensive; they cover all corporations, including private 
corporations and S corporations. These measures reflect the na
tional economic accounting concept of “income from current 
production.” The S&P 500 measures, on the other hand, reflect 
profits for 500 large corporations and are rooted in financial ac
counting concepts. 

In this month’s issue, statistics on gross domestic product 
(GDP) by metropolitan areas for 2009 are presented. Real GDP 
contracted in 292 of the nation’s 366 metropolitan areas. 

We also present a translation of the President’s budget for the 
2012 fiscal year into a framework consistent with our national 
economic accounts. This annual translation, which researchers 
find useful, provides a tool to help gauge how proposed federal 
spending might affect GDP and other measures. 

As usual, the most recent estimates of GDP are presented in an 
easy-to-read format.

 J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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