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Taking Account...

Info about upcoming NIPA
annual revision

On July 29, 2011, the Bureau of
Economic Analysis (BEA) will
release the results of the annual
revision of the national income
and product accounts (NIPAs)
together with the advance esti-
mate of gross domestic product
(GDP) for the second quarter of
2011.

In addition to the regular re-
vision of estimates for the most
recent 3 years and for the first
quarter of 2011, this “flexible”
annual revision will result in re-
visions to GDP and some com-
ponents of GDP back to the first
quarter of 2003. (Flexible revi-
sions were described in an article
in the June 2008 Survey oF Cur-
RENT BUSINESs.)

In some cases, the estimates
for the reference year (2005) will
be revised; this will result in re-
visions to the levels of the related
indexes and chained-dollar esti-
mates for the entire historical
period. However, the percent
changes in real GDP and prices
will not be affected for periods
before the first quarter of 2003.

For example, personal con-
sumption expenditures (PCE)
will be revised back to 2003 to
incorporate newly available in-
formation from the 2007 Eco-
nomic Census as well as updated
data from the Census Bureau’s
annual retail trade and service
annual surveys.

In addition, the estimates of
petroleum imports will be re-
vised back to 2007 to incorpo-
rate improvements in seasonal

adjustment of real petroleum
imports. Estimates of communi-
cation equipment in private
fixed investment, in exports, and
in imports will be revised back
to 2003 to incorporate quality-
adjusted price indexes from the
Federal Reserve Board; BEA
adopted these price indexes for
2007-2009 during last year’s an-
nual revision.

This year’s annual revision
will also incorporate the usual
source data for 2008 through
2010 that are more complete and
more detailed than previously
available data, including the fol-
lowing:

eCensus Bureau annual sur-
veys of manufactures, of mer-
chant wholesale trade, of
retail trade, of services, and of
state and local governments

e Census Bureau monthly sur-
veys of construction spending

(value put in place)

eBureau of Labor Statistics
quarterly census of employ-
ment and wages

oBEA international transac-
tions accounts data

eFederal government budget
data

eInternal Revenue Service tab-
ulations of tax returns for
corporations and for sole
proprietorships and partner-
ships

eDepartment of Agriculture
farm statistics

In addition, as part of the
continuing expanded use of the
Census Bureau Quarterly Ser-
vices Survey (QSS), starting with
the first quarter of 2011, esti-

mates of PCE for portfolio man-
agement and investment advice
services will reflect newly avail-
able QSS data on “other finan-
cial investment activities.”

The 2011 annual revision will
also feature an improved presen-
tation of the components of gov-
ernment social benefits to
persons (such as social security
and Medicare) in several of the
NIPA tables.

More information about the
upcoming annual revision can
be found at www.bea.gov/
national/index.htm.

Modernizing BEA's
international accounts
BEA has created an online infor-
mation resource about its efforts
to enhance its international eco-
nomic accounts, including in-
formation on the following:
eBEAs plans to implement
new international statistical
standards and other improve-
ments.
ePrototype tables that show
new presentations of the
accounts that BEA is likely to
adopt once the new standards
are implemented. The tables
provide illustrative estimates
intended to give users a pre-
liminary indication of the
magnitude of the proposed
changes to the accounts.
eLinks to related information
that provides background
and context for these efforts.
This resource can be accessed
via the BEA Web site at
www.bea.gov/international/
modern.htm.
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