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B. NIPA-Related Table 
Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were 
released on April 30, 2012. 

Table B.1 Personal Income and Its Disposition 
[Billions of dollars; monthly estimates seasonally adjusted at annual rates] 

2010 2011 
2011 2012 

Feb. March April May June July Aug. Sept. Oct. Nov. Dec. Jan.  r Feb.  r March p 

Personal income .................................................................. 12,373.5 13,005.3 12,850.6 12,909.7 12,938.7 12,957.2 12,970.1 13,032.5 13,049.1 13,088.8 13,138.6 13,146.1 13,201.7 13,238.5 13,278.1 13,328.4 
Compensation of employees, received.................................. 7,971.4 8,292.7 8,177.6 8,213.9 8,217.3 8,222.7 8,219.3 8,304.3 8,328.9 8,381.7 8,429.1 8,430.5 8,461.2 8,500.0 8,527.8 8,549.3 

Wage and salary disbursements ....................................... 6,408.2 6,683.2 6,582.9 6,614.8 6,616.5 6,619.6 6,615.1 6,694.4 6,715.3 6,763.3 6,804.5 6,804.3 6,831.5 6,861.9 6,886.7 6,905.4 
Private industries........................................................... 5,217.4 5,492.9 5,391.9 5,422.8 5,424.0 5,427.5 5,424.0 5,505.3 5,525.5 5,574.2 5,615.7 5,615.2 5,642.3 5,670.1 5,694.2 5,711.5 

Goods-producing industries ...................................... 1,059.2 1,110.1 1,090.2 1,099.4 1,098.1 1,097.9 1,094.7 1,110.8 1,114.4 1,124.8 1,133.7 1,129.4 1,140.7 1,150.2 1,152.0 1,150.7 
Manufacturing........................................................ 674.2 706.9 698.0 705.9 702.2 701.3 697.5 707.8 707.2 712.1 717.6 713.9 721.3 728.9 730.5 730.6 

Service-producing industries..................................... 4,158.2 4,382.8 4,301.6 4,323.4 4,325.8 4,329.6 4,329.4 4,394.6 4,411.2 4,449.4 4,482.0 4,485.8 4,501.7 4,519.9 4,542.2 4,560.8 
Trade, transportation, and utilities ......................... 1,006.0 1,055.0 1,035.5 1,042.5 1,045.8 1,041.3 1,042.3 1,058.1 1,060.0 1,068.3 1,077.9 1,080.2 1,083.4 1,086.8 1,090.7 1,088.9 
Other services-producing industries...................... 3,152.2 3,327.8 3,266.1 3,280.8 3,280.0 3,288.3 3,287.1 3,336.5 3,351.2 3,381.1 3,404.0 3,405.6 3,418.2 3,433.2 3,451.5 3,471.9 

Government................................................................... 1,190.8 1,190.3 1,191.0 1,192.0 1,192.5 1,192.1 1,191.1 1,189.0 1,189.8 1,189.1 1,188.9 1,189.0 1,189.2 1,191.8 1,192.5 1,193.9 
Supplements to wages and salaries.................................. 

Employer contributions for employee pension and 
1,563.1 1,609.5 1,594.7 1,599.1 1,600.8 1,603.1 1,604.2 1,609.9 1,613.5 1,618.4 1,624.6 1,626.3 1,629.7 1,638.1 1,641.1 1,643.8 

insurance funds ......................................................... 
Employer contributions for government social 

1,089.9 1,111.0 1,103.0 1,105.0 1,106.9 1,108.7 1,110.4 1,110.8 1,112.6 1,114.5 1,117.8 1,119.6 1,121.4 1,123.5 1,125.0 1,126.7 

insurance................................................................... 473.2 498.5 491.7 494.1 493.9 494.3 493.7 499.2 500.9 503.9 506.8 506.7 508.3 514.6 516.1 517.2 
Proprietors’ income with IVA and CCAdj ............................... 1,036.4 1,108.9 1,097.1 1,103.1 1,105.9 1,106.6 1,107.2 1,109.1 1,116.2 1,115.9 1,118.8 1,118.6 1,121.7 1,126.7 1,131.9 1,139.0 

Farm .................................................................................. 52.2 65.9 66.1 69.2 68.3 67.3 66.4 67.0 67.5 68.1 65.4 62.7 60.0 61.0 62.0 62.9 
Nonfarm............................................................................. 984.2 1,043.0 1,031.1 1,033.9 1,037.6 1,039.3 1,040.7 1,042.1 1,048.7 1,047.8 1,053.4 1,055.9 1,061.6 1,065.7 1,070.0 1,076.1 

Rental income of persons with CCAdj ................................... 350.2 403.9 384.9 400.3 398.3 396.8 395.7 400.8 406.2 412.0 419.4 427.3 434.9 439.0 443.5 447.4 
Personal income receipts on assets ...................................... 1,721.2 1,790.0 1,780.2 1,779.2 1,791.8 1,802.6 1,812.6 1,806.0 1,794.7 1,781.8 1,785.2 1,785.1 1,788.8 1,790.1 1,795.2 1,804.0 

Personal interest income ................................................... 1,003.4 998.1 1,004.7 1,006.4 1,011.1 1,015.9 1,020.7 1,007.7 994.8 981.8 979.3 976.8 974.3 977.4 980.5 983.6 
Personal dividend income.................................................. 717.7 791.9 775.4 772.8 780.6 786.7 791.9 798.3 799.9 799.9 805.8 808.3 814.5 812.7 814.7 820.5 

Personal current transfer receipts.......................................... 2,281.2 2,336.2 2,322.9 2,330.1 2,342.7 2,346.4 2,352.7 2,340.3 2,334.4 2,335.1 2,329.3 2,327.9 2,342.0 2,339.5 2,339.8 2,351.4 
Government social benefits to persons ............................. 2,242.9 2,296.8 2,284.0 2,290.7 2,303.2 2,307.0 2,313.3 2,300.7 2,295.0 2,295.8 2,289.7 2,288.3 2,302.4 2,300.2 2,300.5 2,312.2 

Social security 1 ............................................................. 690.2 713.5 701.4 705.1 713.1 711.4 712.1 715.2 716.1 717.7 718.3 719.5 729.1 749.4 752.0 758.8 
Medicare 2 ...................................................................... 518.4 553.7 547.9 551.1 553.1 553.9 554.7 555.8 558.1 559.5 557.0 555.0 553.9 552.5 553.4 555.5 
Medicaid ........................................................................ 405.4 424.3 430.7 429.0 433.3 438.5 440.5 425.4 413.8 409.9 410.2 411.7 412.6 409.9 409.2 410.0 
Unemployment insurance.............................................. 138.7 107.4 116.4 114.5 110.8 106.4 109.3 104.7 102.1 102.3 100.3 97.9 102.2 97.4 93.8 92.5 
Veterans’ benefits .......................................................... 57.9 63.4 60.6 62.4 63.1 61.8 63.6 64.0 65.4 65.7 65.1 64.2 63.5  66.6  66.7  69.4  
Other ............................................................................. 432.4 434.6 427.0 428.6 429.8 435.0 433.3 435.6 439.5 440.7 438.9 440.0 441.0 424.4 425.5 425.9 

Other current transfer receipts, from business (net) .......... 38.3 39.5 38.9 39.3 39.4 39.4 39.3 39.6 39.3 39.3 39.6 39.6 39.5 39.4 39.3 39.3 
Less: Contributions for government social insurance ............ 986.8 926.4 912.1 916.8 917.1 918.0 917.3 928.1 931.4 937.7 943.3 943.3 946.8 956.9 960.2 962.7 

Less: Personal current taxes.............................................. 1,193.9 1,400.3 1,367.1 1,377.7 1,387.9 1,397.4 1,403.2 1,407.8 1,406.0 1,413.4 1,424.1 1,428.4 1,438.2 1,459.4 1,469.6 1,477.4 

Equals: Disposable personal income ................................ 11,179.7 11,604.9 11,483.5 11,532.1 11,550.8 11,559.7 11,566.9 11,624.6 11,643.1 11,675.4 11,714.4 11,717.7 11,763.5 11,779.1 11,808.5 11,851.0 

Less: Personal outlays........................................................ 10,586.9 11,055.1 10,908.1 10,969.3 10,998.0 11,016.7 10,993.2 11,077.0 11,093.5 11,173.1 11,192.6 11,196.4 11,214.1 11,271.7 11,368.3 11,400.6 
Personal consumption expenditures...................................... 10,245.5 10,726.0 10,577.7 10,639.2 10,669.6 10,690.1 10,668.4 10,749.4 10,763.4 10,840.6 10,861.7 10,867.0 10,886.2 10,942.2 11,035.9 11,065.5 

Goods................................................................................ 3,387.0 3,646.6 3,603.3 3,627.4 3,647.1 3,625.5 3,595.6 3,643.3 3,640.1 3,700.4 3,714.3 3,709.2 3,706.8 3,749.6 3,799.6 3,819.2 
Durable goods ............................................................... 1,085.5 1,162.9 1,162.6 1,161.0 1,157.7 1,144.4 1,129.3 1,154.6 1,143.5 1,176.7 1,191.0 1,191.9 1,201.8 1,219.8 1,244.4 1,240.7 
Nondurable goods ......................................................... 2,301.5 2,483.7 2,440.7 2,466.4 2,489.4 2,481.1 2,466.3 2,488.6 2,496.6 2,523.7 2,523.3 2,517.3 2,505.0 2,529.8 2,555.2 2,578.5 

Services............................................................................. 6,858.5 7,079.4 6,974.4 7,011.9 7,022.5 7,064.7 7,072.8 7,106.2 7,123.4 7,140.2 7,147.4 7,157.8 7,179.4 7,192.6 7,236.3 7,246.3 
Personal interest payments 3.................................................. 173.4 157.8 160.3 159.8 157.9 155.9 154.0 156.2 158.4 160.7 158.7 156.7 154.7 156.9 159.2 161.4 
Personal current transfer payments....................................... 168.0 171.3 170.1 170.2 170.5 170.6 170.9 171.4 171.6 171.9 172.2 172.8 173.3 172.6 173.2 173.6 

To government................................................................... 95.1 97.7 96.6 96.7 96.9 97.1 97.3 97.5 97.8 98.1 98.7 99.2 99.7 100.4 100.9 101.3 
To the rest of the world (net).............................................. 72.9 73.6 73.5 73.5 73.5 73.5 73.5 73.8 73.8 73.8 73.6 73.6 73.6  72.3  72.3  72.3  

Equals: Personal saving ..................................................... 
Personal saving as percentage of disposable personal 

592.8 549.8 575.4 562.8 552.8 543.0 573.7 547.6 549.6 502.2 521.8 521.3 549.4 507.4 440.3 450.4 

income .............................................................................. 

Addenda: 
Personal income excluding current transfer receipts: 

5.3 4.7 5.0 4.9 4.8 4.7 5.0 4.7 4.7 4.3 4.5 4.4 4.7 4.3 3.7 3.8 

Billions of chained (2005) dollars ..................................... 
Disposable personal income: 

9,083.0 9,371.3 9,337.7 9,346.8 9,329.4 9,325.9 9,343.5 9,374.9 9,369.2 9,387.7 9,435.4 9,434.9 9,464.7 9,476.9 9,480.6 9,494.4 

Billions of chained (2005) dollars 4..................................... 
Per capita: 

10,061.6 10,193.4 10,185.5 10,188.3 10,170.1 10,160.0 10,179.1 10,192.5 10,181.0 10,192.3 10,225.6 10,219.4 10,252.4 10,242.3 10,234.8 10,250.3 

Current dollars............................................................... 36,090 37,191 36,903 37,039 37,078 37,085 37,084 37,244 37,278 37,356 37,457 37,445 37,570 37,599 37,674 37,789 
Chained (2005 dollars) .................................................. 32,481 32,667 32,732 32,723 32,646 32,594 32,635 32,656 32,597 32,611 32,696 32,657 32,744 32,694 32,653 32,685 

Population (midperiod, thousands) 5 ...................................... 
Personal consumption expenditures: 

309,774 312,040 311,181 311,351 311,529 311,713 311,908 312,117 312,330 312,542 312,747 312,932 313,109 313,278 313,441 313,612 

Billions of chained (2005) dollars....................................... 9,220.9 9,421.3 9,382.1 9,399.5 9,394.2 9,395.7 9,388.4 9,425.1 9,411.8 9,463.5 9,481.2 9,477.5 9,487.7 9,514.6 9,565.1 9,570.9 
Goods............................................................................ 3,230.7 3,351.4 3,355.3 3,351.0 3,348.0 3,328.4 3,317.3 3,338.6 3,321.9 3,367.8 3,387.3 3,384.3 3,390.1 3,418.9 3,444.8 3,451.9 

Durable goods ........................................................... 1,188.3 1,285.4 1,285.2 1,284.1 1,277.3 1,261.1 1,242.1 1,270.8 1,260.4 1,302.2 1,318.8 1,323.3 1,337.4 1,356.6 1,384.7 1,382.1 
Nondurable goods ..................................................... 2,041.3 2,075.8 2,079.3 2,076.2 2,078.8 2,073.2 2,077.7 2,075.1 2,067.8 2,078.1 2,083.4 2,077.3 2,072.1 2,083.9 2,086.6 2,094.9 

Services ........................................................................ 5,991.8 6,076.1 6,034.2 6,055.2 6,052.7 6,072.6 6,075.7 6,091.8 6,094.5 6,102.0 6,101.1 6,100.2 6,104.9 6,104.1 6,129.4 6,128.3 
Implicit price deflator, 2005=100........................................ 

Percent change from preceding period: 

111.110 113.848 112.744 113.190 113.577 113.777 113.634 114.051 114.361 114.551 114.560 114.661 114.739 115.005 115.376 115.616 

Personal income, current dollars....................................... 
Disposable personal income: 

3.7 5.1 0.6 0.5 0.2 0.1 0.1 0.5 0.1 0.3 0.4 0.1 0.4 0.3 0.3 0.4 

Current dollars ................................................................... 3.6 3.8 0.5 0.4 0.2 0.1 0.1 0.5 0.2 0.3 0.3 0.0 0.4 0.1 0.2 0.4 
Chained (2005) dollars ...................................................... 

Personal consumption expenditures: 
1.8 1.3 0.1 0.0 –0.2 –0.1 0.2 0.1 –0.1 0.1 0.3 –0.1 0.3 –0.1 –0.1 0.2 

Current dollars ....................................................................... 3.8 4.7 0.8 0.6 0.3 0.2 –0.2 0.8 0.1 0.7 0.2 0.0 0.2 0.5 0.9 0.3 
Chained (2005) dollars .......................................................... 2.0 2.2 0.4 0.2 –0.1 0.0 –0.1 0.4 –0.1 0.5 0.2 0.0 0.1 0.3 0.5  0.1  

p Preliminary federal hospital insurance trust fund and the supplementary medical insurance trust fund.
 
r Revised 3. Consists of nonmortgage interest paid by households.
 
CCAdj Capital consumption adjustment 4. Equals disposable personal income deflated by the implicit price deflator for personal consumption expenditures.
 
IVA Inventory valuation adjustment 5. Population is the total population of the United States, including the Armed Forces overseas and the institutionalized
 
1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed from the population. The monthly estimate is the average of estimates for the first of the month and the first of the following month; 

federal old-age and survivors insurance trust fund and the disability insurance trust fund. the annual estimate is the average of the monthly estimates. 
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from the 


