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Director’s Message
To provide a better understanding of the sources of economic
growth, the Bureau of Economic Analysis (BEA) and the Bureau
of Labor Statistics have been collaborating to create integrated
production accounts that combine productivity statistics and
gross domestic product (GDP) statistics. In 2009, the agencies
began producing annual integrated production accounts for the
nonfarm business sector. In this issue, a Research Spotlight dis-
cusses a new milestone: prototype estimates that integrate pro-
ductivity statistics and GDP by industry statistics, which provides
new details on industry sources of aggregate economic growth. 

 We are pleased to present a study that examines the accuracy
of our international economics accounts, focusing particularly
on the widely used international transactions accounts (ITAs).
Based on the analysis of revisions to quarterly estimates for
1999–2011, we conclude that the ITA estimates provide a consis-
tent and accurate picture of economic activity between U.S. resi-
dents and foreigners. Early estimates closely track later estimates.
Revisions tend to be relatively small. And revisions rarely change
the direction of movement in the accounts.

Another article details the operations of U.S. multinational
companies for 2010, offering a look at changes in value added,
employment, goods exports and imports, and research and de-
velopment activity.

A BEA Briefing presents economic statistics for 2002–2010 for
American Samoa, the Commonwealth of the Northern Mariana
Islands, Guam, and the U.S. Virgin Islands, including GDP, GDP
by industry, and compensation by industry. They are produced in
collaboration with the Department of the Interior’s Office of In-
sular Affairs and with staff from the territorial governments.

In addition, we present our annual guide to the methodologies
and source data for the national income and product accounts, a
valuable resource for all users of the statistics. The advance esti-
mates for the third quarter of 2012 are also presented. 

 

   
   J. Steven Landefeld
   Director, Bureau of Economic Analysis
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