March 2013

Director’s Message

In July, the Bureau of Economic Analysis (BEA) is scheduled to
release the 2013 comprehensive revision of the national income
and product accounts (NIPAs), which includes gross domestic
product (GDP)—the 14th such revision in the long history of the
accounts. Comprehensive, or benchmark, revisions occur
roughly every 5 years and incorporate significant improvements
aimed at better reflecting a dynamic economy.

In this issue, we preview this year’s comprehensive revision,
which will include changes in the way the accounts treat research
and development; movies, books, television shows, and other ar-
tistic originals; pension contributions; wages and salaries; and
residential assets. In May, we’ll publish an article that discusses
the main statistical changes. In September, we’ll provide an arti-
cle discussing the full results, detailing the effects of all the
changes on the NIPA estimates historically.

In addition, a separate article takes a look at the second esti-
mates of GDP for the fourth quarter of 2012.

Elsewhere in this issue, we present the most recent GDP statis-
tics for metropolitan areas. In 2011, real GDP increased in 242 of
the nation’s 366 metropolitan areas.

I’d like to mention in closing that given our mission to pro-
duce timely, accurate statistics that promote a better understand-
ing of the economy, we encourage people to use BEA data and
other material in their written work. As an aid, we have published
a concise guide to citing BEA information, which is available on
our Web site, www.bea.gov. Also, if BEA can help in interpreting
or explaining our data, please contact us in one of the ways sug-
gested at www.bea.gov/contacts/search.htm.

jese

J. Steven Landefeld
Director, Bureau of Economic Analysis
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