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B. NIPA-Related Table

Table B.1 Personal Income and Its Disposition

2011 2012
2012 2013

Jan. Feb. March April May June July Aug.  Sept. Oct. r Nov. r Dec. r Jan. r Feb. p

Personal income .................................................................. 12,947.3 13,407.2 13,148.4 13,234.7 13,298.3 13,302.9 13,322.3 13,355.9 13,376.9 13,395.7 13,446.0 13,452.4 13,597.6 13,955.5 13,442.0 13,585.2
Compensation of employees, received.................................. 8,295.2 8,565.8 8,440.7 8,501.7 8,544.6 8,525.2 8,518.2 8,539.7 8,557.7 8,572.1 8,603.2 8,588.7 8,670.3 8,727.4 8,691.4 8,740.6

Wage and salary disbursements ....................................... 6,661.3 6,880.7 6,776.7 6,831.5 6,869.4 6,848.9 6,840.3 6,858.5 6,872.5 6,883.4 6,909.7 6,893.4 6,967.1 7,017.3 6,975.4 7,018.5
Private industries........................................................... 5,466.0 5,679.2 5,579.0 5,632.1 5,669.2 5,648.7 5,640.6 5,658.7 5,671.8 5,679.5 5,704.5 5,690.1 5,763.7 5,813.0 5,770.3 5,812.7

Goods-producing industries ...................................... 1,108.6 1,158.3 1,133.5 1,145.6 1,153.0 1,160.2 1,158.2 1,166.9 1,167.9 1,158.2 1,160.3 1,154.3 1,165.3 1,175.6 1,171.7 1,185.2
Manufacturing........................................................ 706.6 740.0 716.4 723.5 729.2 740.3 742.3 750.3 751.0 744.0 743.6 740.1 746.5 753.3 749.8 758.3

Service-producing industries..................................... 4,357.4 4,521.0 4,445.6 4,486.4 4,516.2 4,488.5 4,482.4 4,491.8 4,503.9 4,521.2 4,544.2 4,535.8 4,598.4 4,637.4 4,598.6 4,627.5
Trade, transportation, and utilities ......................... 1,050.1 1,101.8 1,074.8 1,086.4 1,088.7 1,093.6 1,097.3 1,104.2 1,100.8 1,104.9 1,109.9 1,109.4 1,124.2 1,127.6 1,129.7 1,138.1
Other services-producing industries ..................... 3,307.3 3,419.2 3,370.8 3,400.0 3,427.5 3,394.9 3,385.2 3,387.6 3,403.1 3,416.3 3,434.3 3,426.4 3,474.2 3,509.9 3,468.9 3,489.4

Government................................................................... 1,195.3 1,201.5 1,197.6 1,199.4 1,200.2 1,200.1 1,199.6 1,199.7 1,200.7 1,203.9 1,205.2 1,203.4 1,203.4 1,204.4 1,205.1 1,205.8
Supplements to wages and salaries.................................. 1,633.9 1,685.1 1,664.0 1,670.2 1,675.2 1,676.3 1,678.0 1,681.2 1,685.2 1,688.7 1,693.5 1,695.2 1,703.3 1,710.0 1,716.0 1,722.2

Employer contributions for employee pension and 
insurance funds ......................................................... 1,139.0 1,172.1 1,156.9 1,159.5 1,162.3 1,164.9 1,167.7 1,170.4 1,173.2 1,176.3 1,179.3 1,182.2 1,185.0 1,188.0 1,191.2 1,194.1

Employer contributions for government social 
insurance................................................................... 494.9 512.9 507.1 510.6 512.9 511.4 510.3 510.8 512.0 512.4 514.2 513.1 518.3 522.0 524.9 528.1

Proprietors’ income with IVA and CCAdj ............................... 1,157.3 1,202.3 1,174.1 1,188.6 1,190.4 1,192.3 1,196.5 1,196.0 1,197.9 1,203.6 1,214.8 1,216.0 1,225.9 1,232.1 1,241.6 1,254.2
Farm .................................................................................. 54.6 56.2 53.1 52.3 51.4 51.9 52.5 53.1 56.2 59.4 62.6 61.6 60.7 59.7 64.6 69.4
Nonfarm............................................................................. 1,102.8 1,146.1 1,121.0 1,136.3 1,139.0 1,140.3 1,144.0 1,142.9 1,141.7 1,144.2 1,152.2 1,154.4 1,165.3 1,172.4 1,177.0 1,184.7

Rental income of persons with CCAdj ................................... 409.7 462.6 439.2 445.3 451.3 451.7 452.8 454.1 462.1 470.9 479.9 480.1 481.9 482.5 491.9 501.8
Personal income receipts on assets ...................................... 1,685.1 1,749.7 1,690.1 1,695.8 1,703.2 1,717.3 1,733.6 1,741.4 1,723.0 1,713.8 1,701.7 1,728.1 1,783.3 2,064.6 1,689.4 1,758.3

Personal interest income ................................................... 1,008.8 992.6 988.8 991.8 994.9 1,000.5 1,006.1 1,011.8 993.6 975.3 957.1 977.2 997.2 1,017.2 1,004.9 992.6
Personal dividend income ................................................. 676.3 757.0 701.3 704.0 708.3 716.8 727.4 729.7 729.5 738.5 744.6 750.9 786.1 1,047.4 684.5 765.7

Personal current transfer receipts.......................................... 2,319.2 2,375.1 2,341.3 2,346.5 2,356.2 2,361.2 2,364.7 2,369.7 2,383.0 2,383.3 2,397.6 2,389.1 2,394.7 2,413.7 2,419.4 2,428.4
Government social benefits to persons ............................. 2,274.3 2,329.2 2,296.0 2,301.2 2,310.9 2,315.4 2,319.0 2,323.9 2,337.0 2,337.2 2,351.3 2,342.7 2,348.2 2,367.0 2,372.4 2,381.2

Social security 1 ............................................................. 713.3 762.2 749.2 752.1 758.2 756.8 756.8 764.6 762.1 759.7 773.6 763.3 768.0 781.7 785.0 789.3
Medicare 2...................................................................... 545.1 562.0 554.1 555.7 557.9 556.2 557.4 557.2 564.1 566.4 568.0 566.9 567.5 572.9 576.8 581.8
Medicaid ........................................................................ 403.9 415.3 394.8 397.7 400.3 408.1 415.7 417.8 421.8 425.2 425.7 425.1 425.4 425.8 420.6 419.4
Unemployment insurance.............................................. 108.0 80.9 97.5 94.1 91.0 89.5 83.6 78.4 78.0 74.4 72.4 70.7 71.7 69.8 67.2 65.7
Veterans’ benefits .......................................................... 63.3 72.3 67.3 68.5 70.7 71.1 71.9 71.6 73.8 74.7 73.6 75.1 74.4 74.5 77.0 78.8
Other ............................................................................. 440.8 436.5 433.0 433.1 432.8 433.8 433.7 434.3 437.3 436.8 438.1 441.7 441.1 442.3 445.8 446.2

Other current transfer receipts, from business (net) .......... 44.9 45.9 45.2 45.3 45.4 45.8 45.7 45.8 46.0 46.1 46.3 46.4 46.6 46.7 47.0 47.2
Less: Contributions for government social insurance ............ 919.3 948.3 937.0 943.2 947.4 944.8 943.5 945.0 946.9 948.0 951.1 949.5 958.5 964.9 1,091.7 1,098.1

Less: Personal current taxes.............................................. 1,398.0 1,475.8 1,439.6 1,452.0 1,460.6 1,461.6 1,464.1 1,470.0 1,472.7 1,475.4 1,481.3 1,487.6 1,508.1 1,536.7 1,521.5 1,536.9

Equals: Disposable personal income ................................ 11,549.3 11,931.4 11,708.8 11,782.7 11,837.7 11,841.3 11,858.2 11,885.9 11,904.2 11,920.3 11,964.7 11,964.8 12,089.5 12,418.8 11,920.5 12,048.3

Less: Personal outlays........................................................ 11,059.9 11,460.3 11,278.0 11,367.2 11,400.8 11,423.6 11,400.7 11,394.1 11,440.2 11,477.4 11,566.4 11,562.7 11,597.1 11,615.2 11,658.0 11,737.4
Personal consumption expenditures...................................... 10,729.0 11,119.6 10,941.8 11,025.8 11,054.1 11,080.3 11,061.7 11,059.5 11,102.6 11,137.2 11,223.4 11,219.9 11,255.1 11,273.9 11,314.7 11,391.9

Goods................................................................................ 3,624.8 3,783.2 3,721.8 3,765.7 3,780.2 3,769.3 3,734.1 3,721.0 3,741.6 3,785.8 3,850.2 3,834.6 3,843.2 3,850.5 3,861.8 3,910.1
Durable goods ............................................................... 1,146.4 1,218.9 1,197.9 1,208.8 1,207.1 1,202.0 1,199.1 1,199.7 1,202.8 1,214.3 1,239.5 1,225.4 1,259.3 1,271.3 1,277.3 1,276.9
Nondurable goods ......................................................... 2,478.4 2,564.2 2,523.9 2,556.9 2,573.1 2,567.3 2,535.0 2,521.3 2,538.8 2,571.5 2,610.7 2,609.1 2,583.9 2,579.2 2,584.6 2,633.1

Services ............................................................................ 7,104.2 7,336.5 7,220.0 7,260.1 7,273.9 7,311.0 7,327.6 7,338.4 7,361.1 7,351.4 7,373.3 7,385.3 7,411.9 7,423.4 7,452.8 7,481.8
Personal interest payments 3 ................................................. 168.0 172.7 170.4 175.4 180.4 175.8 171.2 166.7 169.1 171.6 174.1 173.4 172.6 171.9 174.1 176.3
Personal current transfer payments....................................... 162.8 168.0 165.8 166.1 166.3 167.5 167.7 168.0 168.4 168.6 168.8 169.5 169.4 169.4 169.3 169.2

To government................................................................... 88.9 91.5 90.3 90.5 90.8 91.1 91.3 91.6 91.8 92.1 92.3 92.3 92.3 92.2 92.1 92.1
To the rest of the world (net).............................................. 73.9 76.4 75.5 75.5 75.5 76.4 76.4 76.4 76.6 76.6 76.6 77.1 77.1 77.1 77.1 77.1

Equals: Personal saving ..................................................... 489.4 471.1 430.8 415.4 436.8 417.7 457.5 491.8 464.1 442.8 398.3 402.2 492.4 803.6 262.5 310.9
Personal saving as percentage of disposable personal 

income .............................................................................. 4.2 3.9 3.7 3.5 3.7 3.5 3.9 4.1 3.9 3.7 3.3 3.4 4.1 6.5 2.2 2.6

Addenda:
Personal income excluding current transfer receipts:

Billions of chained (2005) dollars  ..................................... 9,340.0 9,527.8 9,400.7 9,440.8 9,465.6 9,463.9 9,496.6 9,513.5 9,514.1 9,496.6 9,497.4 9,495.1 9,628.1 9,919.2 9,469.6 9,547.8
Disposable personal income:

Billions of chained (2005) dollars 4..................................... 10,149.7 10,304.4 10,185.0 10,216.4 10,240.4 10,242.0 10,277.2 10,292.6 10,301.9 10,279.6 10,285.1 10,268.9 10,390.1 10,672.9 10,241.1 10,310.7
Per capita:

Current dollars............................................................... 37,013 37,964 37,377 37,594 37,749 37,738 37,770 37,835 37,869 37,895 38,010 37,986 38,359 39,382 37,782 38,167
Chained (2005 dollars) .................................................. 32,527 32,788 32,513 32,596 32,655 32,641 32,734 32,763 32,772 32,679 32,674 32,602 32,967 33,846 32,459 32,663

Population (midperiod, thousands) 5 ...................................... 312,036 314,278 313,261 313,422 313,593 313,773 313,957 314,150 314,353 314,562 314,777 314,981 315,165 315,341 315,507 315,669
Personal consumption expenditures:

Billions of chained (2005) dollars ...................................... 9,428.8 9,603.3 9,517.9 9,560.1 9,562.5 9,583.8 9,586.9 9,577.0 9,608.2 9,604.3 9,647.8 9,629.5 9,673.0 9,689.0 9,720.6 9,749.0
Goods............................................................................ 3,331.0 3,432.9 3,392.4 3,412.4 3,415.1 3,415.3 3,410.3 3,402.6 3,420.6 3,432.5 3,465.9 3,447.8 3,481.8 3,498.7 3,515.2 3,527.3

Durable goods ........................................................... 1,262.6 1,360.9 1,327.8 1,340.2 1,340.2 1,336.8 1,333.2 1,335.8 1,343.5 1,358.7 1,389.8 1,376.1 1,416.0 1,432.7 1,438.8 1,439.7
Nondurable goods ..................................................... 2,075.2 2,094.5 2,082.2 2,091.0 2,093.5 2,096.2 2,094.3 2,085.4 2,096.0 2,095.6 2,103.0 2,096.7 2,098.4 2,101.4 2,111.9 2,122.0

Services ........................................................................ 6,101.5 6,176.6 6,130.9 6,153.5 6,153.3 6,173.9 6,181.6 6,179.0 6,192.8 6,177.9 6,189.5 6,188.4 6,199.2 6,199.3 6,214.7 6,231.2
Implicit price deflator, 2005=100 ....................................... 113.790 115.789 114.961 115.331 115.598 115.615 115.384 115.480 115.553 115.961 116.331 116.515 116.356 116.358 116.399 116.852

Percent change from preceding period:

Personal income, current dollars....................................... 5.1 3.6 0.9 0.7 0.5 0.0 0.1 0.3 0.2 0.1 0.4 0.0 1.1 2.6 –3.7 1.1
Disposable personal income:

Current dollars................................................................... 3.8 3.3 0.9 0.6 0.5 0.0 0.1 0.2 0.2 0.1 0.4 0.0 1.0 2.7 –4.0 1.1
Chained (2005) dollars ...................................................... 1.3 1.5 0.6 0.3 0.2 0.0 0.3 0.2 0.1 –0.2 0.1 –0.2 1.2 2.7 –4.0 0.7

Personal consumption expenditures:
Current dollars ....................................................................... 5.0 3.6 0.5 0.8 0.3 0.2 –0.2 0.0 0.4 0.3 0.8 0.0 0.3 0.2 0.4 0.7
Chained (2005) dollars .......................................................... 2.5 1.9 0.3 0.4 0.0 0.2 0.0 –0.1 0.3 0.0 0.5 –0.2 0.5 0.2 0.3 0.3

Table B.1 presents the most recent estimates of personal income and its disposition. These estimates were released on
March 29, 2013.

p Preliminary
r Revised
CCAdj Capital consumption adjustment
IVA Inventory valuation adjustment
1. Social security benefits include old-age, survivors, and disability insurance benefits that are distributed

from the federal old-age and survivors insurance trust fund and the disability insurance trust fund.
2. Medicare benefits include hospital and supplementary medical insurance benefits that are distributed from

the federal hospital insurance trust fund and the supplementary medical insurance trust fund.

3. Consists of nonmortgage interest paid by households.
4. Equals disposable personal income deflated by the implicit price deflator for personal consumption expen-

ditures.
5. Population is the total population of the United States, including the Armed Forces overseas and the insti-

tutionalized population. The monthly estimate is the average of estimates for the first of the month and the first
of the following month; the annual estimate is the average of the monthly estimates.

Source: U.S. Bureau of Economic Analysis.
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