
       

          
       
        
            
          

        
 

       

    
    

       
 

        
  

          
          

         

        
         

 
   
   

  
     

 

   
    
   

iii July 2013 

Director’s Message 
Health care costs and how such costs affect the overall economy 
rank as critically important economic issues. Aiming to shed 
more light on these issues, the Bureau of Economic Analysis 
(BEA) is in the midst of a multiyear effort to improve the way we 
measure health care spending. As part of that effort, we are 
pleased to present a Research Spotlight that takes a look at a criti-
cal economic measurement issue: disease-based price indexes, 
which are essential to BEA’s effort to develop improved indicators 
of the health care sector.  
Elsewhere, we discuss the 2013 annual revision of the widely 

followed international transactions accounts (ITAs), detailing the 
newly incorporated source data as well as classification and 
methodological enhancements. Other international articles look 
at direct investment position data for 2012, international invest-
ment position data for the first quarter of 2013 and detailed 
changes for 2012, the ITAs for the first quarter, and detailed data 
about financial derivatives in the ITAs. Also, a BEA Briefing takes 
a look at newly developed estimates of cross-border fines and 
penalties paid by foreign and U.S. corporations. 
We also present estimates of state personal income for the first 

quarter in a Regional Quarterly Report, which includes a preview 
of the upcoming comprehensive revision of state personal in-
come estimates. Gross domestic product (GDP) by state esti-
mates for 2009–2012 are discussed in a separate article. 
In addition, other articles detail the third estimates of GDP for 

the first quarter and inventories and sales estimates for the same 
quarter. 

J. Steven Landefeld 
Director, Bureau of Economic Analysis 
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