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H. International Perspectives

Quarterly data in this table are shown in the middle month of the quarter.

Table H.1.—International Perspectives

1998 1999
1997 1998
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. Jan. Feb.
Exchange rates per U.S. dollar (not seasonally adjusted) *
Canada (Can.$/US$) .......coccovvvvrrrrrnrrrnns 1.3849| 1.4836| 1.4409| 1.4334| 1.4166| 1.4298| 1.4452| 1.4655| 1.4869| 1.5346| 15218 1.5452| 1.5404| 1.5433| 15194
European MonetarZy union (EUrO/USS) 2 | covveeevees [ eencvieins | eevvvriieenes [ | e [ [ v e [ | v [ | oo [ | v 115913

France (FFr/US$)
Germany (DM/US$) 2
Italy (LIUSE)2 ......
Japan (¥USC) .....
Mexico (Peso/USS) .. . . . . . . . . . . . . . . . ) X
United Kingdom (USS$/E) .......coovvvvvvrnriine 1.6376| 1.6573| 1.6350| 1.6408| 1.6619| 1.6723| 1.6382| 1.6504| 1.6437| 1.6342| 1.6823| 1.6944| 1.6611| 1.6708| 1.6498| 1.6276

Addendum:.
Exchange value of the U.S. dollar? ... 104.47| 116.25( 116.29| 114.69| 114.36( 114.13| 115.16| 117.87| 118.17| 120.14| 11885 11546| 11534 11456| 114.68| 116.37

Unemployment rates (percent, monthly data seasonally adjusted

9.2 83 8.9 8.6 8.5 8.4 8.4 8.4 8.4 8.3 8.3 8.1
12.5 11.8 12.2 12.1 12.0 11.9 11.9 11.8 11.8 11.8 11.7 11.6

Canada ...
France ...

Germany 115 111 11.6 115 115 113 112 11.0 10.9 10.9 10.8 10.7
ltaly ... 12.3 | e | e VXV ORI I 1241 | e, 205 N
Japan 34 41 35 36 39 41 41 43 4.1 43 43 43
Mexico .. 37 32 35 34 33 33 32 34 3.0 3.0 31 31
United Kingdom ... 55 47 49 48 48 438 48 48 47 46 46 46
Addendum:.
United States ... 4.9 45 46 4.6 4.7 43 44 45 45 45 45 45 44 43 43 44
Consumer prices (monthly data seasonally adjusted, 1990=100)
Canada ... 1153| 1165| 116.0| 1161 1162 116.1| 1165| 116.7| 116.7| 116.7| 1164 1169| 1169| 1165| 116.8| 117.0

France 1152| 116.0| 1153 1157| 1159| 116.2| 1163| 1164 1159( 116.1| 1161| 1160| 1160| 1161| 1158 116.1
Germany 118.6 119.7 119.1 119.4 119.2 1195 119.9 120.0 120.3 120.2 119.9 119.7 119.7 119.7 119.6 | v
Italy ... 135.2 1375 136.5 136.9 136.9 137.1 137.4 137.5 1375 137.7 137.8 138.0 138.2 138.2 138.3 138.6
Japan 109.0 109.7 109.2 109.1 109.6 109.8 110.1 109.7 109.0 108.9 109.8 1105 1104 110.0 109.5 109.0
Mexico 364.0 422.0 394.1 401.0 405.7 409.5 412.7 417.6 4217 425.7 432.6 4388 446.6 4575 469.1 1 .o
United Kingdom ... 124.9 129.1 126.5 127.1 127.5 128.9 129.6 129.6 129.2 129.8 130.3 130.4 130.3 130.3 129.6 129.8
Addendum:.

United States ......ovvrvrveeereeiviisiinnins 122.9 124.8 124.0 124.1 124.1 124.4 124.7 124.8 125.0 125.1 125.2 125.4 125.7 125.8 126.0 126.1

Real gross domestic product (percent change from preceding quarter, quarterly data seasonally adjusted at annual rates)

15]. 17]. 461 ..

36 15 29

2 35

23 2.0

-2.9 -2.6

7.8 8.1

21]. 1.0].. 8.

Addendum:.
United States .......ooevvevereeerneeerineiniins 39 39| s [ [T IR IR (ST I I I (S0 [P I 45

See footnotes at the end of the table.
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1998 1999
1997 | 1998
Jan. | Feb. | Mar. | Apr. | May | June | July | Aug. | Sept. | Oct. | Nov. | Dec. | Jan. Feb.
Short-term, 3-month, interest rates (percent, not seasonally adjusted)
353| 504| 462 496 485| 488 500| 500 502 515/ 559| 527 513
346| 356 362 357 357| 363 361| 357 356 356| 354| 356/ 359
333| 354| 357 351 352 363 3.63| 356 354| 350| 349| 357| 3.63
6.88| 4.99| 6.09| 613 562 523 511| 512 4.88| 489 497| 453| 3.9
.60 72 .95 1.10 81 .70 .59 .58 74 .73 .55 .61 .63
. 21.26| 26.11| 19.37| 19.63| 20.76| 19.47( 1885 20.99| 21.82| 25.22| 41.03| 37.49| 34.30
United Kingdom ... 6.83 7.54 7.48 7.45 7.48 7.44 741 7.62 7.70 7.66 7.37 7.13 6.88
Addendum:.
United States ... 507| 481| 509 511| 503 500 503 499 496 494 474 4.08| 444 442| 434| 445
Long-term interest rates, government bond yields (percent, not seasonally adjusted)
6.47 5.45 5.58 5.60 5.64 5.50 5.52 5.45 5.46 5.65 5.39 517 5.39 5.07 5.13 5.26
5.67 4.82 5.26 511 5.04 5.12 5.05 4.95 491 461 4.39 451 4.43 441 4.13 4.42
5.70 4.60 5.10 5.00 4.90 4.90 5.00 4.80 4.70 4.40 4.10 4.10 4.10 3.90 3.70 3.90
6.86| 4.88| 543| 538 520 515 521| 508 497 479 453| 449| 438| 400| 392| 405
2.37 1.54 1.95 2.00 1.86 1.87 1.66 154 1.68 1.50 1.10 .88 .98 149 191 e
7.04| 552| 608 603 595 579 583 573 575( 554 512 500| 491| 450| 429| 445
Addendum:.
UNited SEALES ....vvuveiiereieieeeiese s 6.35 5.26 5.54 5.57 5.65 5.64 5.65 5.50 5.46 5.34 481 4.53 4.83 4.65 4.72 5.00
Share price indices (not seasonally adjusted, 1990=100)
Canada 189 198 196 207 221 224 222 215 203 162 164 181 185 190 197 185
France .. 152 198 163 175 195 208 216 223 228 211 189 177 197 200 217 217
Germany 158 202 177 188 201 214 219 228 237 215 191 175 193 191 205 200
ltaly ... 131 210 175 189 214 238 232 225 239 224 191 180 204 214 230 226
Japan ... 64 54 56 58 58 56 56 55 58 54 50 47 51 51 (IO I
Mexico .. 779 744 801 839 880 894 795 751 745 525 501 592 661 696 694 747
United Kingdom ... 189 222 205 216 226 232 237 236 238 222 207 201 219 221 232 235
Addendum:.
UNItEA SEALES .vvvvveieriiririeresieersies s 249 300 275 290 306 315 313 311 320 294 276 279 308 314 325 321

1. All exchange rates are from the Board of Governors of the Federal Reserve System.

2. As of January 1, 1999, the euro is reported in place of the individual euro-area currencies. These currency
rates can be derived from the euro rate by using the following conversion rates: 1 euro = 6.55957 French francs,
1.95583 German marks, and 1936.27 Italian lire. The rate shown for the United States is an index of the weighted
average of the foreign exchange value of the U.S. dollar against the currencies of a broad group of major U.S.
trading partners, January 1997=100. For more information on the exchange rate indexes, see “New Summary Meas-
ures of the Foreign Exchange Value of the Dollar,” Federal Reserve Bulletin, vol. 84 (October 1998), pp. 811-

18.

3. The Euro rate for January 1999 shown in last month's SURVEY OF CURRENT BUSINESS was incorrect. We regret
any inconvenience the error may have caused.
NoTe.—U.S. interest rates, unemployment rates, and GDP growth rates are from the Federal Reserve, the Bureau
of Labor Statistics, and BEA, respectively. All other data (including U.S. consumer prices and U.S. share prices,
both of which have been rebased to 1990 to facilitate comparison) are [ OECD, April 1999, OECD Main Economic
Indicators and are reproduced with permission of the OECD.
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