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'INTRODUCTION

The SurvEY oF CURRENT BUSINEsSS is designed to
resent each month a picture of the business situation
gy setting forth the grmcipal facts regarding the vari-
ous lines of trade and industry. At semiannual inter-
vals detailed tables are published giving, for-each item,
monthly figures for the past two years and yearly com-
- parisons, where available, back to 1913; also blank
Enes sufficient for six months have been left at the

bottom of each table enabling those who care to do

80 to enter new figures as soon as they appear (see
issue for February, 1925, No. 42). - In the intervening
months the. more important comparisons only are
given in the table entitled ‘‘Trend of business move-
‘ments’” ‘as in the present number. D

ADVANCE SHEETS =~

Realizinig that current statistics are highly perish-
able and that to be of use they must reach the business
man at the earliest possible moment, the department
has arranged to distribute advance leaflets every week,

“to subscribers in the United States.

week. The information contained in these leaflets is
also reprinted in ‘‘ Commerce Reports,” issued weekly
by the Bureau of Foreign and Domestic Commerce.
,Tsk,xe monthly bullefin is distributed as quickly as it
can be completed and printed. o

BASIC DATA -

The ﬁglilresy'r"eporte'd in the accompanying,tables are |

very largely those already in existence.  The chief
function of the department is to bring together these
‘data which, if available at all, are scattered in hun-
dreds -of different publications. ~ A portion of these
data are collected by Government departments, other
o ﬁgilllres are compiled by technical journals, and still
' others are reported by trade associations. = -

'RELATIVE NUMBERS

To facilitgaté comparison between different items and

. render the trend of a movement more apparent, rela-
" tive numbers (often called ‘‘index numbers,”’ a term
referring more particularly to a special kind of number
described below) have been calculated. The relative
_numbers enable the reader to see at a glance the

general upward or downward tendency of a move-

" ment which can not so easily be grasped from the
actual figures. S T e
- In computing these relative numbers the last pre-

war year, 1913, or in some instances a five-year aver-

e, 1909-1913, has been used as a base equal to 100

wherever possible.. In many instances, comparable
figures for the pre-war years are not available, and in
such cases the year 1919 has usually been taken as
the base. For some industries' 1919 can not be
regarded as a proper base, due to extraordinary con-
ditions in the industry, and some more representative
period - has been chosen. In many cases relative

The leaflets
" are usually mailed on Thursdays, and give such infor-
mation as has been received during the preceding

numbers of less importance have been temporarily -
omitted. : : o Lo
The relative numbers are computed by allowing the
monthly average for the base year or period to equal
100. If the movement for a current month is greater
than the base, the relative number will be greater than
100, and vice versa. The difference between 100 and
the relative number will give at once the per cent
increase or decrease compared with the base period.
Thus a relative number of 115 means an increase of 15
per cent over the base period, while a relative number
of 80 means a decrease of 20 per cent from the base.
Relative numbers may also be used to calculate the
approximate percentage increase or decrease in a move-'
ment from one-period to the next. Thus, if a relative
number at one month is 120 and for a later month it
" is 144 there has been an increase of 20 per cent.

INDEX NUMBERS

" 'When two or more series of relative numbers are
combined by a system of weightings the resulting
“series is denominated an index number. The index
‘number, by combining many relative numbers, is
designed to show the trend of an entire group of in--
dustries or for the country as a whole, instead of for
the single commodity or industry which the relative
- number covers. ~ Comparisons with the base year or
. with other periods are made in the same manner as in
- the case of relative numbers. N . :

- RATIO CHARTS

. In many instances the charts used in the Survey
" o CURRENT BUsINESS are of the type termed ‘‘Ratio
Charts’ (logarithmic scale), notably the Business
Indicator charts on page 2. These charts show the
“percentage increase and allow direct comparisons be-
tween the slope of one curve and that of any other
‘curve regardless of its location on the diagram; that
‘is,-a 10 per cent increase in an item is given the same
vertical movement whether its curve is near the bot-

tom or near the top.of the chart. ' S
The difference betweéen this and the ordinary form
of a chart can be made clear by an example. If a
certain item, having a relative number of 400 in one
month, increases 10 per cent in the following month,
" its relative number will be 440, and on an ordinary -
chart would be plotted 40 equidistant: scale points
higher than the preceding month. - Another- move-
' ‘ment with a relative number of, say, 50, also increases
10 per cent, making its relative number 55. - On the
ordinary (arithmetic) scale this item would rise only 5 -
equidistant points, whereas the previous item rose 40 -
oints, yet each showed the same percentage increase.
The ratio charts avoid this difficulty and give to each
of the two movements exactly the same vertical rise
~and hence the slopes of the two lines are directly
comparable. The ratio charts compare percentage

changes, while the arithmetic charts compare absolute
changes. , L ‘

This issue presents practically complete data for the month of February and also items covering March, 1925, received
. -up to April 13. - As most data covering-a particular month’s business are not available until from 15 to 30 days after the
© close of the month, a complete picture of that month’s operations, including relative numbers, cumulative totals, text,
and charts, can not be presented in printed form under 45 days after its close, but the advance leaflets described above give
consgiderable information as early as 15 days after its close, and present almost every week the latest data available.
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PRELIMINARY SUMMARY FOR MARCH

Production in March, as compiled from early re-
ports, increased over both January and February, as
shown by the output of pig iron and zine, the ship-
ments by manufacturing plants of locomotives and
automobiles, and the deliveries of raw silk from ware-
houses. All these products, except locomotives and
automobiles, were in larger volume in March than a
year ago. Steel-ingot production was about the same
both in comparison with January, 1925, and with
March, 1924, increasing over February, while total wool
receipts increased over February and declined from a
year ago. At the end of March there was a slight de-
crease from the previous month in the number and capa-
city of pig-ironjfurnaces in blast. Unfilled steel orders
also declined from the end of February, but unfilled
ordersforlocomotivesincreased. New ordersforrailway
equipment increased over February, except passenger

3978226 —1

cars, but declined from a year ago, while concrete pav-
ing contracts were slightly higher than in March, 1924,
Car loadings increased over February but were
slightly less than a year ago. Mail-order, 10-cent
chain, and department store sales all increased over
January and February and also over a year ago.
Imports and exports of merchandise also exceeded
either of the first two months of 1925 or March, 1924,
Check payments in March exceeded those for the
previous month or a year ago, both for New York
City and outside. Declines occurred in investments,
discounts, note circulation, reserves, and deposits of
the Federal Reserve banks, but the reserve ratio was
higher than at the end of February. Member bank
loans and discounts were about the same as in Feb-
ruary; investments increased, while deposits declined.
Interest rates averaged higher than in February.
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BUSINESS INDICATORS: 1920-1925

(Ratio charts—see explanation on inside front cover. Except for “net freight ton-miles” latest month plotted is February, 1925; January islatest plotted for “net freight
ton-miles’” while the curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production for variations in working days)
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8
BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements. It is believed
that this table will prove useful, because it separates out from the large mass of material a comparatively small number of items
which are often regarded as indicative of business in general.

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, usin,
1913 as a bage. The second part contains items for which comparable data back to 1913 are not available. This latter group o
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

Where available at the time of going to press, April 14, March indicators have been included, thus bringing this table up
to date. It should be noted that the charts on page 2 show February data as the latest plotted, except for freight ton-miles
which shows January.

MONTHLY AVERAGE 1024 1925
COMMODITY _
1920 | 1921 | 1922 | 1923 | 1924 | Jan, | Feb, ‘ Mar, ‘ Apr. | May | June | July | Aug. | Sept. | Oct. | Nov.| Dec. | Jan, | Feb.| Mar,
1918 monthly average=100
Production:

Pig fron. 120 54 87 130 ; 101 118 120 135 126 102 k'] 70 8| 07| o8| 116] 132 | 126 | 139
Steel ingots. 138 64 14 44| 121 144 151 168 133 104 81 74 112 | 123 | 128 ) 141] 166 | 148 | 166
Copper. 90 88 80 120 128 129 128 2 128 127 124 126 124 | 134 | 133 ) 131] 144 | 136 |...._.
Cement (shipments).| 108 107 131 163 | 164 70 80 122 173 197 203 225 228 | 231 139 74] 69 81 | 139
Anthracite coal....... 98 9 58 104 99 104 100 106 80 102 101 102 100 101 8| 97] 97 94 |-
Bituminous coal...... 119 87 85 18] 101 132 119 103 76 81

Electric energy

79
(grossrevenue sales).| 283 840 | 407 | 434] 488 | 472 448 | 420 417 309 | 882 807 | 427 | 462 | 507] 518 ... [oeoo.
Crude petroleum..... 178 285 278 268 288 287 298 286
Cotton(consumption) | 105 109 177 99 12¢ | 109 104 103 89 7 75
119 113 126 130 | 133 137 114 118 121 138 116 132

us uz 130 | 160 151 206 17 160 | 145 15 154 153

S B8
8
B

146 | 167 | 140 134 146 | 105
103 | 118 | 182 | 191 | 199 | 152

Kt}
101
130
228
93
84 90 106| 121 | 106 | 116} 130 | 98 |......
386
208
”
135
115

170 90 9 102 68 81 8 81 7 61 ] 54 58 59 60| 68| 8| 8| 8| 82

Crude petroleum.....; 127 152| 234 | 287 | 338| 821 | 823 | 827 | 831 | 334 330| 3843 | 340| 350| 348 | 346 | 338] 3835 336 |......

Cottc{n (total)........ 155, 108 1683, 125| 112; 149 | 132] 113 02 74 50 45 “ 84| 161 | 103 | 193] 172 150 |...._.
Prices: V'

Wholesale index......| 226| 147 | 149 | 154| 150] 151 152 1650| 148 147 145| 147 150 | 149 | 152 | 153 | 157] 160 | 161

Retall food....caaeu.. 203 153 142 146 | 146 148 147 144 141 141 142 143 144 147 | 149 | 150 | 1525 164 ; 151

Retail coal, bitum....| 207 | 197 188 | 190! 169 180 | 180 176 168| 163| 163 | 165| 150 | 164 | 169 | 171 | 17| 170 | 172

Farm produets........ 205 116 124 1341 132 134 134 128 128 127 128 130 137 1200 138 | 137} 139} 146 | 146
Business finances:

Defaulted lisbilities_.| 108 229 228 107 { 198 225 158 428 214 160 149 161 242 150 { 168 | 136 | 198§ 238 | 176 | 149

Price 25 ind. stocks...| 84 136 169 185 | 198 193 192 180 183 183 187 196 205 201 | 202| 213 | 231) 233 | 238 | 235

Price 25 R. R. stocks. 67 64 (] 72| 81 78 73 74 75 75 8 82 86 85| 84| 02| 95§ 9| 98| 95
Banking:

Clearings, N. Y. City.| 257 | 205| 230| 226 204§ 262 | 230 249 | 258 263 | 253 | 268| 268 | 245| 274 | 284 | 325] 839 | 267 | 206

Clearings, outside....| 275 212| 280 | 216 | 284] 202 | 256) 280 278| 205| 206 | 282 265| 277 | 314 | 200 317] 322 | 273 | 309

Com’l paper int. rate.| 134 | 118 80 0 71 88 87 8 84 k4 n 64 [ 57| 57| &9 64] 66| 66| 71
Distribution: .

Imports (value)......| 204 140 177 212 201 198 | 22| 215| 217| 203| 183| 185| 170 | 192 | 208 | 198 | 224] 232 | 224 | 258

Exports (value), a3t 181 154 168 | 185 101 177 164 168 161 148 134 160 207 | 255 238 214 216 170 | 218

Sales, mail-order......| 264 | 188 | 204 259) 284] M 20| 279| 800 243 230 106 | 211 | 279 | 364 | 851 | 411 808 | 209 | 318
Transportation:

Preight, netton-miles.| 137 | 105 115 139 131 126 132 18 117 124 17 121 133 43| 1588 | 139 | 128 135 126

1919 monthly average=100
Production:
Lumber®eeeeooo.... 102 8| 17| 133| 120] m2| 125 131 39| 141 130 | 119! 139| 135 140 126 | 10) 121| 122)......
Bldg. contracts....... 72 69 102 106 | 108 107 103 147 136 124 103 88 90 83| 102 108| 100 91 83 |aanuee
Stocks: d
Beel... - 66 42 29 32 34 43 42 39 33 28 25 21 21 20 28 42 60 59 85 oo T
PorKecececeun-. - 98 83 70 )1 20 93 103 110 100 11 111 104 81 70 48 50 76 97 | 111 |..._.. !
I

Business finances:
Bond prices (40issues). 86 87 107 104 | 108 106 104 106 108 106 108 110 110 109 110 110 | 110) 110} 111 | 111

r Banking:
Debits outside N. Y,
[0} 17 25U 114 )] 95; 107 108] 111 100 100 108} 106 | 104 106 | 101 104 | 119 | 107 | 124 127 | 106 | 108
Federal Reserve—
Bills discounted...., 132 ) b-] 39 19 27 14 25 23 22 18 15 14 13 12 11 16 14 2! 21
Total reserves...... 97 122 144 48| 146 149 147 147 147 147 149 149 146 44| 143 | 1430 139 141 | 138 | 136
Ratloe e vueeeannn. 87 122 154 152 | 1680 162 161 161 163 165 165 165 164 160 | 157 ) 154 | 145| 158 | 151 | 152

]
’ﬂliaﬂm:iasalet gmti iel::lail prices uféon:odDel)t?rtment r%leé‘?)bog avergig:? for tli: cr;m(i:th; mt?ﬁl prioahsJ trolx)n Department of Agriculture.
ased on the total computed production repo; y 6 associations. udes southern pine, Douglas fir, western pine, North Carolina pin: d Calif L
glne.d x'I‘l:e tot:tl %rgduglon of these associations in 19190 was equal to 11,401,000,000 board feet, o’ompared with & total Igmb'er production for t%e ::)ggtty &%Zﬁg«%%
oard feet reported by the censas,



COMPARISON OF FEBRUARY WHOLESALE PRICES WITH PEAK AND PRE-WAR

4

{1913 average prices taken as 100)
INDEX NUMBERS
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WHOLESALE PRICE COMPARISONS—MAXIMUM PRICE COMPARED TO PRICE IN RECENT MONTHS

NoTE.—Prices to produeer on farm products and market price of wool are from U. 8. Department of Agriculture, Bureau of Agricultural Economics; nonferrous metals
from the Engineering and Mining Journal-Press. All other prices are from U. S. Depariment of Laber, Bureau of iabor Statistics. As far as possible all quotations repre-
sent pricee to producer or at mill. See diagram on page 4.

Because of their avaifability at the time of going to press, A] 13, the March price data have here been Included, thus bringing this table u
to date. It should be noted th’at the chm on ggegai shows Feblr’lrll:sry ;’urlces only, 4 & »

PER CENT
ACTUAL PRICE RELATIVE PRICE
(dollars) (1913 average ==100) 6;’%’:‘:“‘:"’:’(')_)
COMMODITIES Unit Feb b I‘f%h Lf&r;h
February,| March, €b- | March ©d- | March, || from >
1925 1925 || TUBTY, | Tygpd ’ | TUALY. | Tigp5 || Feb- | Hirom
1924 1925 rua March,
S5 | 1924
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
Wheat. Bushel 1. 698 1. 640 124 125 214 207 —3.4 +-65. 6
Corn, Bushel..... 1. 145 1.121 124 125 185 181 -2,1 +44.8
Pot: Bushel__... .723 . 714 148 147 121 120 -1.2 —18.4
Cotton Pound..... . 230 . 245 262 231 192 204 +6.6 -11.7
Cott 4 Ton..aeeen. 37.14 38.21 199 190 170 175 +2.9 ~7.9
Cattle, beef. . Pound._ ... . 0569 . 0618 93 95 96 105 +-8.6 +10.5
Hogs. Pound..... . 0963 .1183 87 88 128 158 || +4-22.8 +70.8
Lambs Pound..... L1313 . 1348 173 184 215 221 +2.7 +20.1
FARM PRODUCTS—MARKET PRICE
Wheat, No. 1, northern, spring (Ohieago). 1.841 1. 689 129 128 202 185 —8.3 +44.5
‘Wheat, No. 2, red, winter 1. 984 1.767 114 110 201 179 —10.9 +62.7
Corn, contract grades, No. 2, cash (Chlcago) 1.242 1. 1685 128 127 199 186 -~6.2 +46.5
Oats, contract grades, cash (Chicago) 570 492 131 128 152 131 —13.7 +2.3
Barley, fair to good, malting (Chicago) 996 922 118 120 159 147 —7.4 +22.5
Rye, No. 2, cash (Chicago 1.578 1.353 113 108 248 213 | —14.3] +o7.2
Tobacoo, burley, good leaf dark red gLouisville) . 2. 24. 50 212 108 186 186 0 =123
Cotton, middling ug nd (’New York . 247 . 256 249 223 193 200 +3.6 -10.3
‘Wool, ii blood combing, Ohio and Pennsylvania fleeces (Boston).....| Pound..... . 68 .63 216 216 272 252 —7.4 417
Cattlo steets, 0od to choice, corn fed (Chicago) .. Cwt 9. 469 10, 200 114 118 111 120 +7.7 +83.0
Hogs, ilea hieago Cwt. 11 150 13. 480 85 88 133 161 +20.9 -8.0
Sheep, ewes ( hicago). .. Cwt. 8. 438 9.175 180 213 180 196 +8.7 +2.0
Sheep, lambs (Chicago) Cwt. 17,313 16. 050 187 202 222 208 -7.3
FOOD
Flour, standard patents (Minneapolis) 9. 850 9. 035 138 137 215 197 —~8.3 -+43.8
Flour, winter straights (Kansas City) 8. 669 8. 850 139 139 225 221 +2.1 +59.0
Sugar, 96° centrifugal (New York).. 046 7 207 197 132 135 +2.2 —3L5
Sugar, granulated, in barrels (New York). 058 059 204 199 137 138 417 —381.7
Cottonseed oil, ptime summer yellow (New York) .. oomeaeemvumenas 107 111 139 135 148 154 +3.7 +14.1
Beef, fresh carcass good native steers (Chicago) 183 183 131 131 141 141 0.0 +17.
Beef, fresh steer rounds No. 2 (Chicago) 135 148 m 115 103 113 4-9.6 -1,7
Pork smoked hams (Chicago) ... 231 269 m 114 139 162 || +16.5 +42.1
CLOTHING
Cotton yarns, carded, white, northern, mulespun, 22-1 cones (Boston).. 430 430 211 195 174 174 0.0 —10.8
Cotton, print cloth, 27 inches, 64 x 60-7.60 zards to pound (Boston)... 068 069 205 192 167 201 +L6 +4.7
Cotton, sheeting, brown 4/4 Ware Shoals L. L. (New York) 107 110 196 174 179 +2.8 -8.7
Worsted yarns, 2/32's crossbred st;ockf hlte, in skein (Boaton)_... 1.900 1. 800 219 212 245 232 —5.3 +9.4
‘Women’s dress goods, storm se w00 g 1035 1.035 184 184 184 184 0.0 0.0
Suitings, wool, dyed b\ue, 55-56 nches, 16—ounce Mi 3.780 3.780 239 239 246 245 0.0 +2.5
i1k, raw Iapanese Kansas No. 1 (New York) 6.223 5.483 180 171 171 160 —11.9 —~6.4
Hides, gree d’ packer’s heavy native steers hleago)_ . 163 148 86 76 89 80 -0.2 +5.3
iides, ealfskins, No 1 country, 8 to pounds ( hleago) - - 215 204 96 100 114 108 —-5.1 +8.0
Leather, chrome calf, dull or brl’ght “ . 500 500 163 171 186 186 0.0 +8.8
Leather, sole, oak, woured backs, hesvg [4 oston) .......... . 520 520 98 103 116 116 0.0 +12.6
Boots and shoes, men’s black ealf, blucher (Massachusetts)._......... 6.35 6.40 201 201 204 206 +0.8 +2.5
Boots and shoes, men’s dress welt tan calf (St. Louis).. 5.07 5.15 153 153 160 163 +1.6 +6.5
FUEL
Coal, bituminous, mine run lumg[ Kanawha (Cincinnati)........_. Short ton._ 3.39 3.39 166 154 154 154 0.0 0.0
Coal, anthracite, chestnut (New York tidewater, .| Longton...{ 1L.75 10. 95 216 216 221 206 —6.8 —4.6
Coko, Connellsville (range of gmmpt and tuture turnace—at ovens...| Short ton.. 4.08 3.35 172 171 167 132 | ~17.9 —22.8
Petroleum, crude, Kansas-Oklahoma—at wells. .o ev e oocacmmcacann Barrel....... 1.738 1. 800 162 179 186 193 +3.6 +7.8
METALS
Pig iron, foundry No. 2. northern (Pittsburgh)..cemeeeeacmccarcacaao. Longton...| 23.76 22.86 155 155 148 143 —3.8 -7.7
Plz iron, basie, valley furnace .{ Long ton_..| 22.00 21. 30 150 149 150 145 —3.2 ~2.7
1, billets Bessemer (Pittsburgh) Long to: 37.00 36. 70 155 155 144 142 -0.8 —8.4
Copéser lngots. electrolytic, early delivery (New YOrk).uceceeceunenaaa. Pound.. . 145 . 140 81 87 92 89 —3.4 +2.3
elivered, for early dellveri (NOW YOrk) ccecmacencmomcaneae Pound..... . 095 . 088 203 211 216 201 —7.4 —4.7
Tin, pig, for early delivery (New Y. Poun 870 . 535 118 123 127 19| —6.1 —3.3
Zinc, slab, western (8t. Louis) Pound..... .078 .076 123 118 135 131 ~2.6 -+1LO
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, plno, southorn. yellow flooring, 1 x 4, “B” and better (Hat-
tiesbura) M feet.__.. 47.32 46,88 193 191 205 204 -0.9 +86.8
Lumber, ouglu nr. No. 1, common, #1 8,1 x 8 x 10 (Washington)....| M feet..... 18.50 18. 50 212 201 201 201 0.0 0.0
Brick, common red, domestic buil (New Yo k) ................... Thousand..| 14.50 13. 50 305 805 221 206 —6.9| —32.5
Cement, Portlmd, net without bags to trade, 1. 0. b., plant (Chicago
distriet, Barrel...... 176 175 173 173 173 173 0.0 0.0
Steel beams mill (Pittsburgh).. Cwt 2.05 2,10 166 168 136 139 +2.4 —~16. 3
Rubber, Para Island, fine (New York) Pound..... . 307 . 346 24 21 38 43 | +12.7 104. 8
Sulpharic acid, 66° (New ork) e | CWhacaaeeen .70 .70 73 70 70 70 0.0 0.0
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EMPLOYMENT IN MANUFACTURING INDUSTRIES BY MAJOR GROUPS

(Drawn from data compiled by U. S. Department of Labor and rePresenting weighted indexes based upon number of wage earners in the respective industries in 1919.
Average monthly employment 1923=100. February, 1925, is latest month plotted)
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BUSINESS SUMMARY

Index and relative numbers based on the 1919 monthly average as loo—exeegt unfllled orders which are based on the 1820 average—enable comparisons to be made of the
. relative condition of the several phases of business. The use of index and relative numbers is more fully explained on the inside front cover, and details of this sum-
mary are given in the table entitled “Indexes of Business,” beginning on p. 2L}

AvERAGE 1024 1928 ok proie
February, February,
1923 1924 Jan- | Febru- | Novem-| Decem- || Jan- | Febru- || 1925, from 1925, from
uary ary ber ber uary ary January, February,
1925 1924
ProbpucTION:
Manufacturing (64 commodities—Ad-
justed) o o e eeeeenea 119 | 113 113 | 122 | 114 | 112 116 124 +6.9 +1.6
Raw materials, total ... . .._..___ 113 | 119 109 | 100 | 156 | 143 120 95 —20. 8 —5.0
Minerals_ . _ __ .. 135 | 124 130 | 123 | 121 123 132 | 113 —14. 4 -8 1
Animal produets. - - - oo cmoooaal 117 117 119 105 125 138 114 102 -10. 5 —-2.9
TOPS - e e emcmmem——e—————— 102 118 93 87 195 158 119 81 —31.9 —6.9
Forest products. . oo oo oo o 121 115 111 114 115 109 114 112 —1.8 —1.8
ELECTRIC POWER PRODUCTION_ _ . ___ 144 | 152 160 | 149 156 | 171 172 154 —~10. 5 +3.4
BuiLping AwarDS (floor space)..-cmeeeeo.. 106 | 108 107 | 103 | 105 | 100 91 83 —8.8 —19. 4
Stocks oF coMMODITIES (45 commodities):
Unadjusted index.... oo oo 119 | 135 132 | 139 { 146 | 156 162 1 159 —~1.9 +14.3
Corrected for seasonal variation_..____. 119 135 136 135 135 145 154 148 —3.9 +9.6
UNFILLED ORDERS (relative to 1920)___.._.__ 74 52 63 63 53 62 62 63 +16 0.0
SaLEs (based on value):
Mail-order houses (4 houses)......_..._ 99 | 105 98 96 | 131 | 148 108 | 105 —2.8 +9. 4
Ten-cent chains (5 chaing) ..o ... 165 | 185 126 | 140 | 199 | 366 151 156 +3.3 11. 4
Wholesale trade_ __ .. ______.__.______. 83 82 80 78 84 79 78 75 —3.8 —3.8
Department stores (359 stores) ..._..... 124 | 125 109 | 102 | 141 | 210 109 | 100 —8.3 —2.0
Prices (recomputed to 1919 base):
Wholesale, all commodities_ __ _______.__ 75 73 73 74 74 76 78 78 0.0 +5.4
Retail food . - oo ___ 78 78 80 79 81 82 83 81 —2.4 +2.5
CHECK PAYMENTS (141 cities—Seasonal ad-

Justment) - - oo 103 | 109 106 | 116! 110 | 116 128 | 129 +0.8 +11. 2
CosT or LIvING (1919 base) .__._._________ 96 97 96 95 96 97 97 96 —1.0 +1.1
Facrory EMPLOYMENT (1919 base). _.._.___ 93 84 88 90 81 82 83 85 +2.4 —5.6
TRANSPORTATION:

Net freight ton-mile operation_ . ....._. 115 108 [|. 104 109 115 106 112 100 —10.7 —8.3
Car loadings (monthly $otal)___________ 119 | 116 96 | 104 | 117 | 125 102 105 +2.9 +1.0
Net available car surplus (end of mo.)___ 25 139 100 79 | 111 161 129 172 +33.3 | +117.7

1 See page 28, January, 1925, issue (No. 41) for details of adjustment. Unadjusted index for current months given in “Indexes of Business,” p. 21, this issue.

COURSE OF BUSINESS IN FEBRUARY
GENERAL BUSINESS

Taking into consideration the smaller number of
working days, general manufacturing activity was
7 per cent greater in February than in the previous
month and was 2 per cent higher than a year ago.
There was a larger increase of production in the
automobile industry than in any other of the indus-
tries whose figures are used in computing the index
number. Actual production in most industries was
less in February than in the previous month, although
after adjustments for the difference in the number
of working days, there were small increases in the
output of many . products. Stocks of commodities
declined and unfilled orders were unchanged from the
end of January.

Building contracts awarded in February were
smaller, both in value and floor space, than in either
the previous month or a year ago. Factory employ-

ment increased but was 5 per cent less than in Febru-
ary, 1924. The index of wholesale trade exhibited
a further decline in February and was also 4 per cent
lower than a year ago. The decline in the wholesale
trade in groceries and drugs as compared with the
previous month more than offset increases in hard-
ware, shoes, and dry goods. Department-store and
mail-order trade also reported decreases in February;
and of the chain stores, groceries, drugs, and shoe
stores also showed decreases. Most of the declines
in wholesale and retail trade, however, may be ex-
plained by the shorter month.

Wholesale prices showed little change as compared
with January, although they were 6 per cent higher
than a year ago. Retail prices, however, were 2 per
cent Jower than in the previous month and 3 per cent
above those of a year ago.
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

Production of manufactured commodities in Feb-
ruary as measured by the index of 64 commodities,
based on the 1919 average as 100, stood at 115 as
compared with 121 in January and 117 a year ago.
When account is taken of the difference in the number
of working days, however, thus showing actual daily
rate of production, the February index of 124 compares
with 116 in January and 122 in February, 1924.
Actual production in February was less in every group
except in automobiles than during the previous month
and was less than a year ago, except in textiles, lum-
ber, chemicals and oils, and tobacco. When reduced to

the average daily basis, however, such basic industries
as pig iron, lumber, boots and shoes, copper, lead, brick,
cotton goods, ete., recorded increases over the previous
month.

The index showing the output of raw materials
declined seasonally to 95 as compared with 120 in
January and 100 a year ago. Compared with a year
ago there were increases in the production of copper,
lead, and zine and in marketings of cattle and calves,
cotton, eggs, and fish. Declines from February, 1924,
took place in the production of coal, petroleum,
iron ore, and pulpwood, and in marketings of wool,
hogs, sheep, grains, and fruits.

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

€1920 monthly average=100, 'This chart shows stocks of manufactured commaodities only, while adjustment has been made for both stocks and production for their respective

seasonal movements. Unfilled orders are principally those for iron, steel, and building materials.
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COMMODITY STOCKS

The index of commodity stocks, as adjusted for
seasonal tendencies, stood at 148 in February as
compared with 154 at the end of January and 135
a year ago. All of the main classes of stocks enter-
ing into this index showed increases over February,
1924, except raw foodstuffs, which remained sta-
tionary.

SALES

Unfilled orders, according to the index of eight basic
commodities in the iron and steel and building material
industry, stood at 63 in February which was prac-

tically unchanged, either from the previous month
or a year ago. Wholesale trade showed a further
decline in February, standing at 75 as compared with
78 both in January and a year ago. A decline in
wholesale trade in groceries and drugs more than
offset increases during the month in sales of hardware,
shoes, and dry goods.

Sales reported by mail-order houses showed a
slight decline from the previous month but were
9 per cent greater than a year ago. Sales reported
by the five leading ten-cent stores and by chain
stores specializing in music and in candy were larger
than for either the previous month or a year ago,



while sales of grocery, drug, and shoe chains were
smaller than for the previous month but larger than
in February, 1924. Department store sales stood
at a lower level than for either the previous month
or a year ago, while department store stocks were
much higher than for either of the periods with
which specific comparison was made.

PRICES

The price index for all farm products stood at the
same point as in January, increases in the prices of
grains, fruits, meats, and cotton being counter-
balanced by declines in dairy and poultry prices. The
index of farm prices was 9 per cent greater than a year

ago, prices of grains and meats being considerably
above and prices of cotton considerably below those
of February, 1924.

Wholesale prices, according to the Department of
Labor index, showed little change from January but
were 6 per cent higher than a year ago, the chief in-
creases from February, 1924, being in farm products
and food, while clothing, fuel, metals, and house-fur-
nishing goods declined. The commercial index num-
bers showed decreases as compared with January but
increased over a year ago. |

Retail food prices, based on 1913 as 100, stood at
151 in February as compared with 154 for the previous
month and 147 a year ago. The cost of living index

COMPARISON OF WHOLESALE PRICE INDEX NUMBERS, BY GROUPS
(February, 1925, is latest month plotted)
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based on July, 1914, as 100, stood at 165 in February
as against 167 in January, and 164 in February, 1924.
All of the groups making up the cost of living index
either declined or remained stationary as compared
with the previous month, but as compared with a year
ago food and shelter showed increases while clothing
and fuel showed decreases.

EMPLOYMENT

Employment conditions in February as shown by
the index of factory employment, based on the 1923
39732—251——2

monthly average as 100, showed improvement over
the previous month but were not so good as a year ago.
The index number for all classes stood at 92 in Febru-
ary which compared with 90 for the previous month
and 97 a year ago. The largest gain over January
was recorded in the nonferrous-metal trades, smaller
increases taking place in all other industries except
food products and p aper and printing. Compared
with a year ago the paper and printing index also
remained stationary while employment in all other
groups declined, the largest declines being noted in the
nonferrous metals, vehicle, and chemical industries,
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

Receipts of wool at Boston in February were less
than half the January receipts and were but little
larger than those of a year ago. Almost three-fourths
of the total receipts consisted of foreign wool; receipts
of domestic wool, while larger than in the previous
month, were 12 per cent less than a year ago. Im-
ports of raw wool were smaller in February than
either in the previous month or in February, 1924.
For the first two months of 1925, however, imports
of raw wool were almost 20 per cent larger than for the
corresponding months of the previous year.

Wool consumption by textile mills was 10 per cent
less than in January and 8 per cent lower than a year
ago. Prices of raw wool were slightly lower than for
the previous month while those for dress goods, suit-
ings, and yarn were unchanged. All prices except
those for dress goods were higher than in February,
1924. Active wool machinery represented a slightly
smaller proportion of the total in February than in the
previous month; looms exhibited a larger and spindles
a smaller percentage of active machines than for a

year ago.

ConsumMpTION OF CoTTON, WOOL, AND SILK
(February, 1925, is latest month plotted)
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Total ginnings of last year’s cotton crop were
13,630,000 bales, which was 34 per cent larger than

for the 1923 crop. Receipts into sight, although show-
ing the usual seasonal decline from dJanuary, were
more than double those of a year ago. Imports of
raw cotton continued to increase, being almost 10 per
cent greater than in January and over 20 per cent
larger than a year ago. Exports exhibited a seasonal
decline from the previous month, but were far greater
than in corresponding Februarys of recent years.

Cotton consumption in textile mills was only 6 per
cent less in February than in January, which allowing
for the shorter month represented a larger daily
consumption. Stocks of raw cotton at mills and
warehouses, at the end of February, while declining
seasonally from January, were considerably larger
than a year ago. The world visible supply was also
larger than in 1924.

SeinpLE ActiviTy IN CorroN MIiLLs
(February, 1925, is latest month plotted)
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The number of active cotton spindles continued to
increase, attaining 100 per cent of capacity in Feb-
ruary, as against 96 per cent in January and 90 per
cent a year ago. Total activity was less than in Jan-
uary, due to the shorter month, but was 8 per cent
greater than a year ago.

Cotton-finishing plants operated at 66 per cent of
capacity in February as against 62 per cent in January
and 64 per cent a year ago. Orders, shipments, and
stocks were slightly less than for the previous month
while billings were greater.

Production of fine cotton goods was less than in
January or than a year ago. Sales were much larger
than in either the previous month or a year ago.



Prices of raw cotton were slightly higher and yarn and
cloth prices slightly lower than in January. All prices
of cotton and cotton goods were lower than a year ago.

Imports of raw silk were 20 per cent less than in
January but 25 per cent greater than a year ago.
Deliveries of silk from warehouses were slightly less
than in the previous month but were one-fourth greater
than in February, 1924. Stocks of raw silk at the
end of February were slightly larger than a month be-
fore and almost 50 per cent greater than a year ago,
The New York price of Japanese silk averaged higher
than in January but was 9 per cent lower than in
February, 1924.

Imports of burlap were slightly larger in February
than in the previous month but were smaller than a
year ago. Imports of unmanufactured fibers, while
24 per cent less than in January, were slightly larger
than a year ago. '
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IRON AND STEEL

Consumption of iron ore by blast furnaces and pro-
duction of pig iron were but 5 per cent less in Feb-
ruary than in the previous month which, considering
the shorter month, represented a greater daily average
than for January. Pig-iron production and iron-ore
consumption were each 5 per cent greater than in
February, 1924. Stocks of iron ore exhibited the cus-
tomary seasonal decline from the previous month and
were likewise 10 per cent less than a year ago. The
number and capacity of furnaces in blast showed a
further slight increase over January but were still
somewhat less than in February, 1924. Pig-iron
prices remained practically unchanged.

Steel ingot production declined 10 per cent from the
January output and was 2 per cent less than a year ago,
but for the first two months of 1925 was 6 per cent
greater than for the same months of 1924.

PRODUCTION OF PIG IRON AND UNITED STATES STEEL CORPORATION’S UNFILLED ORDERS
(February, 1925, is latest month plotted)

14,000 ~ UNFILLED STEEL ORDERS
10,000 Va N IA ;
8,000 \ l \
¥ 6,000 \ J \ [~ N\
vy
c54.00(,3/'/ V \5/ A\‘\/'\v/
o M A
<<
g 200lf 7V —V-
g PIG IRON PRODUCTION / \
-
1,000
800 V
8o 1 196 | 1917 | 1918 | 1019 | 1920 | 1021 | 1922 | 1923 | 1924 | 1925

Bookings of steel castings were 25 per cent less than
in the previous month and 16 per cent less than in
February, 1924, the decline being more marked in
railroad specialties than in miscellaneous castings.
Unfilled orders as reported by the United States Steel
Corporation were slightly larger than at the end either
of the previous month or of February a year ago.

Production, shipments, sales, and unfilled orders of
steel sheets registered declines from January but were
larger than in February, 1924. Stocks of sheets, on
the other hand, were considerably larger than at the
end of either the previous month or February, 1924.
Prices of steel products averaged practically the same
in February as in January but were from 5 to 16 per
cent lower than in February, 1924. Exports of steel
products were lower and imports higher than for either
the previous month or year. The tonnage of new ves-
sels completed during the month, while greater than
for last February, was but little more than one-third
of the tonnage completed during the previous month.

Structural-steel fabricators reported larger bookings
and shipments than in January, the shipments also
being larger than a year ago. Bookings of fabricated
structural steel, however, were almost 20 per cent
less than those recorded in February, 1924. Steel-
furniture shipments were smaller than in either the
previous month or in February, 1924. Shipments
and unfilled orders of railroad locomotives showed
a decline both from the previous month and from a
year ago. Sales of foundry equipment were larger
in February than during the previous month, but
were smaller by 14 per cent than in February, 1924.
Shipments of foundry equipment, on the other hand,
were smaller than for either the previous month or
year. The number of mechanical stokers sold was
considerably larger in February than in either January
or a year ago. More patents were issued in February
than in either the previous month or in February,
1924,



NONFERROUS METALS

The output of copper by mines averaged about
the same per day in February as in January, the
decline being due to the shorter month. The Febru-
ary output was 6 per cent greater than a year ago.
Exports of refined copper were 30 per cent greater
than for the previous month and were 44 per cent
greater than a year ago. The wholesale price of
électrolytic copper averaged slightly less than for the
previous month, but was 14 per cent higher than for
February, 1924. Sales of tubular plumbing declined
14 per cent from the January total and were also
somewhat less than a year ago.

PropucrioN AND ExporTs oF COPPER

(February, 1925, is latest month plotted)
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Stocks of tin in the United States on February 28
were recorded as 10 per cent less than at the end of
January, although the world visible supply was
somewhat greater than for the previous month.
Both the world supply und the stocks of tin in the
United States were greater than in February, 1924.
Deliveries of tin during the month of February were
slightly larger than during January, but were almost
19 per cent less than a year ago. Imports were less
than for either the previous month or for February,
1924. The February wholesale price of pig tin,
while slightly less than in January, was 7 per cent
higher than for a year previous.

The number of zine retorts in operation at the end
of February showed a continuance of the increase
which began in September. The decline in the
production of zine during February may be accounted
for by the shorter month. Stocks of zinc at refineries
continued to decline and were less than one-half those
of a year ago. Zinc-ore shipments from the Joplin
district were practically the same as in January, but
were 17 per cent greater than in February, 1924.

Lead production also showed the result of the
shorter month, declining § per cent from January,
although it was 14 per cent greater than for a year
ago. The price of desilverized pig lead in New
York averaged 7 per cent less than during the previous
month, but was 10 per cent higher than a year ago.

RELATIVE PRODUCTION AND STOCKS OF ZINC
(1913 monthly average=100 February, 1925, is latest month plotted)
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Coal production was lower in February than during
either the previous month or a year ago, the decline
in bituminous coal being much more pronounced
than in anthracite, which was produced at a slightly
higher daily rate than in January. Prices showed
little change as compared with January, though
bituminous-coal prices averaged slightly lower and
anthracite slightly higher than a year ago. Both
beehive and by-product coke production were less
than in the previous month, and beehive coke was also
produced in smaller quantities than in February, 1924.

PropucTioN oF BiruMiNoUS AND ANTHRACITE COAL
(February, 1925, is latest month plotted)
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The decline from January in crude petroleum
production was commensurate with the shorter
month; consumption of crude petroleum showed
an even larger decrease, however, so that stocks were
at a higher point than at the end of the previous
month. Production, imports, and consumption of
crude petroleum were all less in February than a year
ago. Crude oil prices continued to increase during
February and averaged 15 per cent higher than a



year ago. Gasoline prices also increased, but the
prices of other petroleum products showed little
change. The number of oil wells completed was
greater than for either the previous month or a year
ago.

AUTOMOBILES AND RUBBER

Despite the shorter month, automobile production
increased considerably over the previous month
the passenger car output in the United States being
18 per cent greater and truck production 23 per cent
larger than in January. The number of passenger
cars made in February, however, was much less than
in the corresponding month of either 1923 or 1924.
The truck output showed a small increase over a year
ago. Shipments of automobiles also increased over
the previous month.

The February production of tires was slightly larger
and that of inner tubes slightly smaller than during
January, though both were larger than for a year ago.
Shipments of both pneumatic tires and tubes were
lower than for the previous month and stocks exhibited
the usual seasonal advance.

HIDES AND LEATHER

Imports of hides in February were 10 per cent less
than in the previous month, all classes except calf-
skins being affected, but showed a 6 per cent increase
over a year ago. Exports of both sole and upper
leather were less than in January but were slightly
larger than in February, 1924. Wholesale hide prices
averaged slightly lower and sole-leather prices slightly
higher than for the previous month. All hide and
leather prices were higher than a year ago.

IMrorTs oF HiDES AND Sxins
(February, 1925, is latest month plotted)
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Boot and shoe production increased about 2 per
cent in February as compared with the previous
month, while exports were less than for either January
or a year ago. Prices tended slightly upward. Belt-
ing sales were less than either in the previous month
or in February, 1924. Production of both glove
leather and gloves was greater than in January.

PAPER AND PRINTING

Imports of wood pulp were considerably smaller
than in either the previous month or a year ago, due
to the decline in chemical pulp imports, which more
than offset the increase in imports of mechanical pulp.
Production, shipments, and imports of newsprint paper
were less than in January and production and ship-
ments less than a year ago. Boxboard output was
also less than for either the previous month or previous
year, and there was a greater decline in new orders
received than in production or shipments.

Despite the short month, February paper-box pro-
duction exceeded that for the previous month by 10
per cent and that for February 1924 by 6 per cent,
these increases being due to the larger output of
corrugated boxes which more than offset the decline
in the production of solid fiber boxes.

BUTTONS AND GLASSWARE

The productive activity in the manufacture of
fresh-water pearl buttons increased from 34 per cent
of capacity in January to 42 per cent in February,
which was slightly less than a year ago. Stocks were
at a lower figure than at the end either of the previous
month or of February, 1924,

Production, new orders, and shipments of illuminat-
ing glassware were all larger in February than for the
previous month, and production and shipments only
slightly less than a year ago, while new orders were 8
per cent above those for February, 1924.

BUILDING CONSTRUCTION

Construction costs exhibited little change in Feb-
ruary. Fire losses in the United States and Canada
were 21 per cent less than in January and only a
little larger than a year ago.

Contracts awarded for building construction in the
27 Northeastern States were less both in square foot-
age and in prospective expenditure than in either the
previous month or in February, 1924. Increases in
contracts for residential and educational buildings
over the previous month were more than offset by
the sharp decline in contracts for the construction of
commercial and industrial buildings. All classes of
buildings in the 27 Northeastern States showed a
decline from a year ago in the square footage of con-
tracts awarded and all classes except “other public
and semipublic buildings” declined in contemplated
expenditure.
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VOLUME OF BUILDING CONTRACTS AWARDED, BY CLASSES
(February, 1925, is latest month plotted)
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BUILDING MATERIALS

The February output of lumber from the north and
west, such as Douglas fir, western pine, and northern
pine, was generally larger than for the previous month
and smaller than a year ago. Southern pine produc-
tion, on the other hand, was smaller than in January
and larger than in February, 1924, while that for
North Carolina pine was larger than for either the
previous month or a year ago. Shipments of almost
all species of lumber were smaller than in the previous
month or in February, 1924. Composite lumber prices
averaged slightly lower than in either January or a
year ago.

The output of flooring was smaller than in January
and that of maple flooring smaller than a year ago,
although the production of oak flooring was
considerably larger than in February, 1924.
New flooring orders booked exhibited exactly

larger than in January, though almost 20 per cent
smaller than in February, 1924.

The output of brick was generally smaller than in
January, clay fire brick being the only kind to increase
over the previous month. Compared with a year
ago, the produetion of silica brick and of paving brick
increased, while that of face brick and of clay fire
brick was considerably smaller. New orders and
shipments of clay fire brick and silica brick declined
as compared with the previous month, while stocks
of all kinds of brick on hand at the end of the month
were considerably larger than at the end either of
January, 1925, or February, 1924. Bookings of
architectural terra cotta were considerably less than
for the previous month or a year ago.

RESIDENTIAL BuiLpiNg CONTRACTS AWARDED AND NEW ORDERS
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The output of Portland cement was lower than for
either the previous month or February, 1924. Ship-
ments, on the other hand, were larger during Febru-
ary than for either of these months. Stocks of Port-
land cement continued their customary seasonal
increase and were 18 per cent larger than a year ago.
Prices remained practically unchanged. Concrete
paving contracts awarded were 10 per cent larger
during February than during either the previous
month or during the corresponding month a year ago.
The production of roofing felt was considerably less
than during January and slightly less than a year ago-
All classes of enameled sanitary ware exhibited a
decline in orders received and orders shipped as com-
pared both with the previous month or with Febru-
ary, 1924. Stocks at the end of February, on the other
hand, were larger than at the end of the previous
month or a year ago. Unfilled orders, while slightly
larger than at the end of January, were much smaller
than at the end of February, 1924.

CHEMICALS AND OILS

Imports of potash were considerably larger during
February than during the previous month or during
February, 1924. Imports of nitrate of soda, while
slightly larger than in January, were 36 per cent less
than a year ago. Fertilizer exports were larger than
in January, but were 10 per cent less than a year ago.
‘The February production and shipments of methanol
and acetate of lime declined from January and also,
-except for acetate shipments, from February, 1924.
Stocks at the end of February, while slightly larger than
at the end of the previous month, were but little more
than one-half as large as those reported a year ago.
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The receipts of turpentine and rosin at the three
‘principal Atlantic ports continued at the low point
‘which is customary at this season of the year. As
.compared with a year ago, turpentine receipts were
‘somewhat larger and receipts of rosin somewhat
-smaller. Stocks of each of these commodities con-
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tinued to decline seasonally, stocks of turpentine
being slightly larger than at the end of February,
1924, while stocks of rosin were 23 per cent less than
& year ago.

Stocks of cottonseed continued their seasonal de-
cline but were 55 per cent greater than at the end of
February, 1924. Stocks of cottonseed oil, on the
other hand, were slightly larger than at the end of
January and only a little less than a year ago, the in-
crease in stocks being accompanied by a 25 per
cent decline in production during the month. The
price of cottonseed oil continued downward but was
still slightly above that of a year ago. Receipts, ship-
ments, and stocks of flaxseed at Minneapolis and
Duluth continued their seasonal decline but stood in
each case at a higher point than a year ago.

CEREALS

The visible supply of wheat declined seasonally as
compared with January, that in the United States
being slightly higher, while the Canadian stocks were
reported to be 40 per cent less than at the end of Feb-
ruary, 1924. Receipts and shipments at the principal
markets were each 19 per cent less than in January,
the receipts being about the same as a year ago, while
shipments were 52 per cent greater. Wheat prices
declined only slightly from the high point reached in
January, while exports of wheat and wheat flour were
10 per cent less than during the previous month and
16 per cent greater than a year ago. The production
of wheat flour was less than during the previous month
or during February, 1924, and the estimated consump-
tion was also less than for January, although consid-
erably larger than a year ago. Stocks of flour were
lower than at the end of either of the periods with
which specific comparison was made. The wholesale
price of Minneapolis flour made under standard
patents continued to rise, while the Kansas City price
of winter straights declined slightly.

The visible supply of corn was considerably larger
at the end of February than at the end of either the
previous month or a year ago. Receipts and ship-
ments of corn, on the other hand, were much smaller
than for the previous month or for February, 1924.
Receipts of oats and barley were less than in January
and exports of these grains also declined.

Shipments of rice showed the customary seasonal
decline despite a pronounced increase in imports.
Stocks of rice in the hands of mills and dealers were
smaller at the end of February than for either the pre-
vious month or a year ago.

Corn grindings for starch and glucose manufacture
were smaller in February than for either the previous
month or a year ago. ,

On page 16 is given a table showing the distribu-
tion of corn-sirup consumption for each half of 1924,
and with annual totals for 1923 and 1924 according to
classes of consumers.




DisTrIBUTION OF CORN Sirur (GLUcosE) IN Pounps

1924 TOTAL
o First 6 Last 6
irs as
months months 1924 1923

Mixed siraps. oo ocoooeoaaool 215, 085, 444 | 198, 265, 445 || 410, 513, 589 | 304, 146, 981

Manufactunng confection-
....................... 190, 680, 841 | 233, 205, 406 || 425, 886, 247 | 408, 063, 431
¥ ams jellies, and preserves. ol 14,204,217 16 932, 525 32, 526, 752 22, 458, 888
Bakers, .| 27,753,830 33 070, 627 63,024,574 | 47,329,711
;Is‘ech RS T T P 5,173,656 | 5,311,800 || 10,485,546 | 7,821,922

nicals (textile, paper
ools (textle, | PP | sarese| s 2an,7on | s 00651 | 9,050,687
'l‘obaeco manufacturers...... 2,497, 409 2 891 126 5,388, 535 4,934,358
Ice-cream manufacturers_.._. 269, 463 549 658, 012 1,137,908
Miscellaneous (dealers) . ..... 29,275,559 | 36,592,909 || 68,268,328 | 63, 246, 702

Total domestic con-
SUMPIOD. oo o ooooocecoeeeee 488,778,105 | 530,896, 269 ||1,025,442,234 | 869, 099, 588
Exported.....coeeemeeeennn.. 82,980,185 | 85,691,779 (| 170,327,964 | 137, 590, 061
Total distribution....... 571,758, 290 | 616, 588, 048 111,105,770,198 |1,006,689,649

Car-lot shipments of the principal fruits and vege-
tables were also smaller for February than for either
the previous month or for a year ago with the single
exception of potatoes, which were practically the
same as in February, 1924.

MEATS AND DAIRY PRODUCTS

Receipts, shipments, and slaughter of cattle de-
clined seasonally during February but were in each
case slightly larger than a year ago. Exports of
beef, on the other hand, were less than for either
the previous month or for February, 1924. Prices
of cattle showed a slight increase over January.

ReraTivE RECEIPTS OF BUTTrER, CHEESE, AND EGGs AT
PriMmary MARKETS

(1919 monthly averages=100. February, 1925, is latest month plotted)
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Receipts, shipments, and slaughter o1 hogs, sheep,
and lambs also declined seasonally and were less than
in February, 1924, Exports of pork were considerably
less in either the previous month or a year ago. Prices
of hogs were slightly higher and prices of sheep
slightly lower than in January. Poultry receipts were
less and the fish catch greater than for the previous .
month or a year ago.

Receipts of butter and cheese at the five principal
markets were less than for the previous month or
February a year ago. Cold-storage holdings of these
commodities also continued their seasonal decline,
holdings of cheese being less and those of butter
considerably larger than at the end of February, 1924.

SUGAR, COFFEE, AND TEA

February imports of raw sugar showed their custom-
ary seasonal increase, but were 9 per cent less than a
year ago. Meltings were also larger than in February,
1924. Wholesale prices continued about the same as
in January but were about 35 per cent less than a
year ago. Receipts of raw sugar at Cuban ports
and exports from Cuba continued their sessonal in-
creases, the receipts being 13 per cent larger and the
imports 5 per cent smaller than in the corresponding
month a year ago. Cuban stocks at the end of
February, on the other hand, were much larger than
at the end of January, 1925, or February, 1924.

Imports of coffee were 27 per cent less than either
for January or for a year ago. The visible supply
in the United States was somewhat smaller than in
January, but considerably larger than in February,
1924. The world visibly supply, on the other hand
was reported to be only 3 per cent less than in January
and 22 per cent greater than a year ago. February
imports of tea continued to decline seasonally but
were 17 per cent greater than in February, 1924.

TOBACCO

The consumption of tobacco products as repre-
sented by tax-paid withdrawals from warehouses,
declined as compared with the previous month and,
except in the case of cigarettes, was smaller than a
year ago. Exports of unmanufactured leaf were but
two-thirds of the previous month’s total and but
little more than one-half those of a year ago. Ex-
ports of cigarettes, on the other hand, were larger
than in either the previous month, or February, 1924.
Sales of tobacco at loose-leaf warehouses made the
usual seasonal decline but were slightly larger than a

year ago.
RAILROADS

The net surplus of freight cars for the last week in
February was one-third greater than for the corres-
ponding week in January, as the number of coal cars
available almost doubled. Surplus of cars at the



end of February was more than twice as large as a
year before. Bad-order cars continued to decline,
although still greater than a year ago. February
loadings were greater than in either the previous
month or a year ago, the increase in cars loaded with
merchandise and miscellaneous products more than
offsetting decreases in those loaded with grain, live-
stock, and coal.

SHORTAGE, SurPLUS, AND BaD-ORDER FRrEIGHT CARS
’ (February, 1925, is 1atest month plotted)
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EMPLOYMENT

Factory employment conditions were better in
February than in the preceding month, but were 5
per cent below February, 1924, all industrial groups
either partaking of the increase over the previous
month or remaining stationary. Compared with a
year ago, on the other hand, all industries showed
declines except the paper and printing industry,
which remained stationary. The most pronounced
declines from February, 1924, were recorded in the
nonferrous metals, vehicle, and chemical industries.

An increase in the number of employees was re-
corded in each of the States for which figures were
available and increased average weekly earnings were
reported for lllinois and Wisconsin. In New York
and Massachusetts the average weekly earnings de-
clined somewhat from the previous month. Reports
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from State and municipal free employment agencies
indicated increases over January in the number of
jobs registered and workers placed for the country
is a whole and for each of the important groups of
States except those in the East.

IMMIGRATION AND EMIGRATION
(February, 1925, is latest month plotted)
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DISTRIBUTION MOVEMENT

Sales of the two mail-order houses were almost as
great as in January and were 11 per cent larger than
a year ago. For the leading 10-cent chain stores
total sales were slightly greater than in the previous
month and were 12 per cent greater than in February,
1924. Magazine advertising was larger than in
either the previous month or a year ago, while news-
paper advertising, due to the shorter month, declined
seasonally and in addition was 4 per cent less than in
February, 1924.

February postal receipts at the 50 largest cities
declined seasonally from January but were slightly
larger than a year ago. Receipts at 50 industrial
cities also declined from the previous month and were
also larger than in February, 1924.

Internal revenue tax collections received in Febru-
ary and covering January business were less than for

1922 1925

FACTORY EMPLOYMENT
(Index numbers relative to 1913 average employment as 100. February, 1925, is latest month plotted)
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the previous month and, except in the case of taxes on

firearms and on capital-stock transfers, were less than

a year ago.

Sares BY MAiL-OrpErR Houses aNp CraiN 10-CENT STORES
(February, 1925, is latest month plotted)
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LIFE INSURANCE

New policies obtained in February totaled 15 per
cent more than in January and 10 per cent more than
a year ago. Group policies declined from the previous
month but were higher than a year ago, while ordinary
and industrial policies increased over both periods.
In the amount of new insurance there were also
increases over both periods for all classes except group
insurance. Premium collections were slightly less
than for the previous month but larger than a year ago.

Investments by life insurance companies at the end
of February showed slight increases over the previous
month in mortgage loans and in railroad and public-
utility bond holdings, but a decline in holdings of
Government bonds. All classes of assets except
Government bonds exhibited substantial increases
over a year ago.

BANKING AND FINANCE

February check transactions as evidenced both by
bank debits and bank clearings showed the usual
seasonal decline from January, only a part of which can
be accounted for by the smaller number of days in the
month. Compared with a year ago check transactions
showed a pronounced increase, which was proportion-
ately greater in New York than in the country at
large; as compared with the previous month, the
decline in New York City was slightly greater.

Discounted bills at the end of February were held
by the Federal reserve banks in greater volume than
for any month since April, 1924, but were considerably
less than a year ago. Notes in circulation, while
slightly larger in amount than at the end of January,
were less than for any other month during the past
five years. Investments and reserves were slightly
less than in January, the former being greater and the
latter lower than a year ago. Deposits were larger
than at the end either of the previous month or of
February, 1924, while the reserve ratio was corre-
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spondingly lower.. Member banks reported a slightly
larger total for loans and discounts and slightly smaller
totals for net demand deposits and for investments in
February than in January but larger totals for each
item than a year ago. :

Interest rates on call loans continued the rise which
began in September; rates on commercial loans also
averaged slightly higher than in January. Both types
of interest were considerably lower than a year ago.

The Government debt, both long term and short
term, was slightly less at the end of February than for
either the previous month or the corresponding
month a year ago. Government receipts were slightly
larger and expenses 45 per cent smaller than in Janu-
ary; receipts and expenses were both considerably less
than in February, 1924. The amount of money in
circulation was 1 per cent above the total for January
and almost the same as a year ago.

Commercial failures were less than in January but
greater than a year ago as measured both by the num-
ber of firms and by their liabilities. A smaller number
of failures occurred among manufacturing concerns
and trade establishments and a larger number among
agents and brokers in February than in the previous
month. TFailures among manufacturing concerns in.
volved much greater liabilities than in January,
however, while those of other establishments declined.

NuMBER oF BusiNnEss FAILURES AND AMOUNT OF DEFAULTED
LiABILITIES

(February, 1925, is latest month plotted)

3,000 100y

2400 & \ Ve FAILU
» @ v
£ 13 A
282" 11
uw E - | A i ]
S |z, ] 1
§ 1.200| 5 3 40| ’ f <Y1 ‘l ]
z =z A 7,

600 20! LIABILITIES
~
L
9 o
1820 1921 1922 1923 1924 1926

Dividend and interest payments listed for March
were 4 per cent greater than for a year ago; totals for
the first three months of 1925 were 7 per cent greater
than for the corresponding months of 1924. New
capital issues, although less than in January, showed
a 51 per cent increase over a year ago. New incorpo-
rations involved 45 per cent less capital in February
than in the previous month and 35 per cent less than
a year ago.

The February average of stock prices showed a
continuation of the rising market. Although the
average prices of United States Government and
foreign bonds were slightly less than in January, rail-
road, public utility, and industrial bonds recorded



increases. Bond prices averaged from 2 to 11 per
cent higher than a year ago. Sales of securities were
considerably less in February than during the previous
month, but were much greater than for a year ago.

Agricultural loans made in February through Gov- |
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ernment and land bank sources were larger than in
the previous month except for rediscounts by the
Federal intermediate credit banks, and all classes were
greater than in February, 1924, except those made by
the Federal farm loan banks.

COMPARISON OF WHOLESALE PRICES AND STOCK PRICES

(Twelve-month moving averages.

February, 1925, is latest month plotted)
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GOLD AND SILVER

Gold receipts at the mint declined both from Janu-
ary and from a year ago. Imports continued to
decline, being less than one-tenth as large as in
February, 1924. Exports of gold continued large;
although February export of $50,578,000 was but little
more than two-thirds of the amount sent abroad in
January, it was over 100 times as much as was exported
a year ago. More gold was exported in December,
January, and February than in the preceding four
years.

Silver production was lower in February than it
had been since last July and was 14 per cent less than
a year ago. Imports and exports were likewise much
less than for either the previous month or for February,
1924. Prices were slightly higher than in January.

FOREIGN EXCHANGE AND TRADE

The general index of foreign exchange in February
was the same as for the previous month, standing at
64 as compared with 58 a year ago. Slight declines

from January in the pound sterling, frane, lire, and in
South American exchanges were offset by increases in
the rate of exchange with Japan and Canada.

GoLp Trape Bavance (Excess oF ImMporTs, ExCEss OF

ExPorTs)
(February, 1925, is the latest month plotted)
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PRELIMINARY MANUFACTURES RETURNS: 1923

Both imports and exports of merchandise declined
from the previous month, the decline in imports being
4 per cent and that in exports being 17 per cent. VALUE OF PRODUCTS PERSONSEMPLOYED
Imports and exports were each slightly larger, how- Per | Per cent
. INDUSTRY CLASSIFICATION Per || cent | minimum
ever, than in February, 1924. cont || Ga. | month is of
1923 1921 ent | o | maximum
creasel| over
CENSUS OF MANUFACTURES, 1923 1921 | 1928 | 1921
.. ificial 1eather.. «o.ouoeeme. , 557,634 $15,515,739| 116.3|| 70.5| 77.9 65.0
The Bureau of the Census has announced prellml- ﬁg)es(égs tgﬂgngg e sgi 550, ggg $3;, (l)ﬁ' gzg %gg 2;7.8 gg‘g 62. 4
el ‘ ¢ Awnings, tents, and sails....| 45,275,756 3 17.5 f 511
nary reports from 22 additional manufacturing indus- %a'ﬁ otnef1 than paper..... 151,675,72/| 115,452,413 814 12.4] 924 75.7
. utter, cheese, an con-
tries, collected pursuant to the census of manufactures Cd&nséd milk. L B8 164 T8 40,107 310 &1 Ta9 1.2
for the year 1923. The following table summarizes ggttigg§mdafl;?,}i;,l}]gs‘:jjj:ijljj: '3 2; 23;566 ';Zﬁ% 193 1311(7) 1%36 §§§ 46
. 3 . : ;) nishing textiles_ 4 50) 6, ), 3. L1 . 750
some important data made available since the publica- | Rt asdeaps,other itantere| oo 1% >
. 2 and straw __..._ ..o 42,811,444 36,987,008 157} 12.4] 89.9 73.7
tion of the February, 1925, issue of the SUrRVEY, page House-farnishing goods | 69 333 182 54,550,787 27.1|| 16.0, 86.0 72.3
he . anufacture of woolen an:
25. (See also Janu&ry, 1925, issue, p. 19, December, Mwomtfed g°§’,ds _____ oo 1 ’ogg,gg%égg 3(;;%%,21; g:;é ig:{ 33(7) %,g
s S e 3 1 3 A .
1924, p. 22; and November, 1924, p. 24, for corres- P,?}:gngm;ng"gggg,lsm,,g_ ’ '
. . R . . DOOK 80d J0B - - e zamooeeere 738,227,363 690,074,975 7.0/ 7.3 96.3] en1
ponding lists.) Further compilations will appear in pr gnd Job Subiishing, g
- s newspapers and periodicals.|1, 268, 501, 566/1, 123, 709, 828! 12.9 8.3; 94.6| 957
the future issues as the data relating thereto are com- Regaua‘,’bﬁﬁges,ang:mblems, 10, 585, 846 2%)2 322 #2220 8o 8o
pleted. Statistics in greater detail for each industry Silk m : %i ggé,ffg e oo B3 a1
: ) LS olstering materials 7 641, 279 4,081,273; 87.2)] 68.5 82.9; €6.1
may be obtained from the bureau’s preliminary state- ﬁ%menf fﬁgmmg____ 13?"&1;: 189 8;3 ?ig g 5ol a9 7O 00
. . . en’s clothing X 3 .8 67.
ments on the I‘eSPGCtIVG industries. Men’s clothing, contractwork 73,508,528 61,226,479 20.2|| 33.6/ 86.4] 66.5
Knit goods.. .. _.cooooaa_-.. 848,176, 734 634 073, 895’ 33.8| 20.0| 94.4! 62,1
SALES OF GROCERY CHAIN STORES'!
1919 1920 1921 1922 ] 1923 1924 : 1925
MONTE
ACTUAL SALES, 27 CHAINS, IN THOUSANDS OF DOLLARS
$24,880 | $36,263 | $36,045 | $39,845 | $48,483 | 857,625 | $70,161
23, 804 35, 602 34, 592 37,903 47,820 56, 233 66, 272
26, 644 41, 396 37,854 43, 681 57, 989
26, 146 43, 808 35,099 40, 811 50, 741
27,002 42,708 34,015 40, 705 53,334
25,258 43, 594 34,171 41,064 51, 694
28, 186 44, 354 33, 248 40, 166 50, 185
27,412 40, 282 35, 050 41, 143 50, 588
27,610 40, 136 34, 669 42,359 51, 594
33,453 41, 449 39, 404 44,726 56, 286
31, 635 39, 969 39,242 46, 865 57,004
34,507 39, 874 42,818 49, 584 56,974
Yearlytotal ... ... 336, 546 489, 525 436, 207 508, 853 632, 787 721,433 |ocoooiao.-.
Monthly average - coceeccceceoee 28, 046 40,794 36, 351 42,404 52,732 60,119 | ...
INDEX NUMBERS, UNADJUSTED ?
89 129 129 142 173 206
85 127 123 135 171 201
95 148 135 156 207 200
93 157 125 146 181 211
96 152 121 145 190 214
1] 155 122 146 184 200
101 158 119 143 179 206
98 144 125 147 180 201
99 143 124 151 184 210
119 148 141 160 201 240
113 143 140 167 204 232
123 142 153 177 203 253
100 146 130 151 188 215
INDEX NUMBERS WITH SEASONAL CORRECTIONS !
88 129 128 141 172 204
89 132 129 141 178 200
88 136 125 144 191 184
92 154 123 144 178 208
96 152 121 145 190 214
91 158 124 149 187 203
104 164 123 149 186 214
103 151 131 154 189 211
September 104 151 130 159 194 221
October. . 116 144 137 155 195 234
November. 112 141 139 166 202 230
December ——— 118 136 146 169 194 242

1 This table is compiled from data furnished by the Federal Reserve Board, Division of Research and Statistics, and revises the

figares previously published on sales of grocery chains.
21819 monthly average=100.
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INDEXES OF BUSINESS

The index numbers presented in this table are designed to show the trend in production, prices, trade,
etc., in various groups of indust?' and commerce. They consist in general of weighted combinations of series
of individual relative numbers; often the individual relative numbers making up the series are also given. The
function of index and relative numbers is explained on the inside front cover. A condensed form of this table
is given on page 7.

Mext- | Mini o R Ton DEcEEABE (o) )
mum mum
'Jsm? ﬁ.‘gc‘i Feb., 1925, | February,
an L 50" Febru- | Novem- | Decem- Febru- -9 g o0 ,
1920 1920 || January :rsf“ ‘g’e‘:m %":‘9‘ Janunary :rl;l ér:rz;l’ .’{%JE-' 191_2u5a£yr§7'n11 Dlz‘zb-
PRODUCTION
(Relative to 1919 monthly average as 100)
RAW MATERIALS
Grand total. ..o e emanammm—————e 179 B 109 | 100 | 156 | 143 | 120 95 | —20.8 —5.0
MINERALS

Total e e ceceremeccmc—m————————- 156 62 130 123 121 123 132 113 —14. 4 —8.1
Petroleum. - - o oo oo - 212 | 1056 179 176 ) 179 180 188 | 171 —1.6 —2.8
Bituminous ¢oal. - - oo oo eeaaaae 137 41 135 | 1221 108} 1191 134 | 100 —25.4| —18.0
Anthracite coal e eecaeaoo 121 0 108 | 104 92 | 101 101 98 -3.0 —5.8
Iron ore ™. e eeeecmeeam————— 241 0 0 0 39 0 0 0 0.0 0.0
COPPOT e eeeemcecmmemmnmcmcmcm e mmm 139 17 || 124 | 123 | 128 | 127 | 139 | 129 —~7.2 +4.9
LeAdo e ————e 169 74| 130 | 141 | 165 | 163 | 169 | 161 —4.7| +14.2
ZADC e e e e e e 133 38 133 | 117 | 112 | 123 132 | 124 —6.1 4-6.0
Gold. e oo 131 57 76 91 | 108 92 88 ]2 —6.8 —9.9
Silver. e eimcm——————— 145 80 99| 125 | 119 ; 120 117 | 108 —-7.7| —13.6

ANIMAL PRODUCTS (marketings) ’

Totl. e oo cccccccecaecmccccc—accae - 138 80| 119 | 105 125 | 138 114 | 102 —10. 5 —2.9
Wool . eceeeeeneacccemm—nman 227 19 66 31 69 93 19 27 +42.1 —12.9
Cattle and calves. .o oo oo 143 58 92 711 115 | 102 91 75 —17.6 +5.6
2 (< T 177 64 167 | 143 | 131 177 163 | 122 —25. 2 —14.7
Sheep. .cuercmcececcccccec e cecacaaan 153 54 75 62 83 71 65 61 —6.2 —1.6
Bggs * e eiaaeae 245 30 60 84 39 43 53 98 +84. 9 +16. 7
Poultry *. oo 390 21 192 | 139 | 313 | 390 154 | 107 —380.5| —23.0
Fish o eeecccmeceeccm—am—————— 135 45 59 71 81 71 64 | 105 +64. 1 +47.9
Milk (New YOrk) eoemecue e cececcaceman 190 94 126 | 119 | 128 | 130 129 | 122 —5.4 +2.5

CROPS (marketings)

Total ... 246 49 93 87 195 158 119 81 —31.9 —6.9
Grains *...__. 242 54 94 121 166 133 121 82 —32.2 —32.2
Vegetables * 254 58 129 | 132 | 141 92 130 | 129 —0.8 —2.3
Fruits * .. e ecemee—am—ea 405 50 89 98 | 184 84 83 69 —16.9| —29.6
Cotton produets *_. ... ... 278 19 81 40 | 271 | 234 128 79 —-38.3 +97.5
Miscellaneous crops *.. ... ... _..__ 170 21 102 65 | 120 | 106 101 59 —41. 6 —9.2

FOREST PRODUCTS

Total. . e e cccrmecccemecc———a—aa 135 61 111 | 114 | 116 | 109 114 | 112 —1.8 -1.8
Lumber. ... e 133 59 108 117 111 104 117 116 —0.9 —-0.9
Pulpwood.. . oo eaeemaa 164 51 144 105 115 110 106 88 —-17.0 —16.2
Gum (rosin and turpentine) *______.__.. 267 20 94 65 179 196 76 67 —11.8 +3.1
Distilled woodaumacw o oo oo 151 24 114 | 106 | 128 | 129 142 | 129 —9.2 4217

MANUFACTURING

Grand total (adjusted for working days)..._| 130 71 13| 122 14, 112 116 | 124 +6.9 +1.6

Grand total (unadjusted).._._. .| 135 68 118 | 117 | 110 | 112 121 | 115 —5.0 —-L7
Foodstuffs.... 129 77 112 107 100 104 113 100 —11. 5 —6.5

130 54 117 | 106 | 101 109 117 | 108 -T7.7 +1.9

147 32 125 | 129 | 106 | 122 141 | 127 —9.9 —1.6

...... 145 57 124 | 131 131 127 142 | 137 —-3.5 +4.6

............. 115 63 87 85 81 83 84 30 —4.8 —4.7

Paper and printing... ... 121 89 113 | 103 | 102 | 106 112 99 —11.6 —3.9

Chemicals, oils, ete.... oo e __ 171 92 144 136 167 174 169 153 —9.5 +12.5
Stone and clay produets..oceoceeooan.. 143 69 101 104 | 128 ¢ 116 106 | 100 —5.7 —3.

Metals, excepting iron and steel_._..___ 195 71 176 1 177 | 152 | 149 179 | 172 —3.9 —2.8

TODRCCO.aeemece e cccccccecem—cmaea 125 70 111 97 | 106 | 100 111 100 —10.0 +3.1

Miscellaneous. ..o oo oo 145 37 116 | 1221 100 95 104 | 113 +8.7 —14.8

Electricpower__ .. . .. ... 172 28 160 149 156 171 172 { 154 —10. 5 +3.4

Bullding construction (total awards)*...| 147 30 107 | 103 | 105 | 100 91 83 —8.8| —19.4

*® Fluctuations between maximum and minimum due largely to seasonal conditions.
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Max- | Mink 9 1925 T o DRCREASE (o) |
mum | mum
since | Snce N D Feb., 1925, | Feb., 1025,
J al';'z&’ J’igéol’ January II:I:?;, v&%- <§§1- January rl:lgt:;, rr?)mg éI5s.n§. fr:nitgli;}ab.,
STOCKS
(Relative to 1919 monthly average as 100)
(Corrected for seasonal variation)

X037 I 154 91 136 | 1356 | 135 | 145 154 | 148 —-3.9 +49.6
Raw foodstuffs_ . ... __ ... __ 233 73 164 | 173 153 184 186 | 173 —-7.0 0.0
Raw materials for manufacture._._..____ 189 89 125 118 | 135 142 149 139 —6.3 +17.8
Manufaetured foodstuffs. . . o cceeoo_. 115 58 74 74 84 88 87 89 +2.3 +20. 2
Manufactured commodities. . .. _....__ 175 86 161 154 | 155 152 175 | 174 —0.6 +13.0

{(Unadjusted index)

Total . o e 162 84 132 1 139 | 145 | 156 162 | 159 —1.9 414, 3
Raw foodstuffs__ _ . __________________ 232 70 151, 186 154 191 219} 213 —2.3 +14. 5
Raw materials for manufacture ..._____ 187 68 130 116 | 181 174 157 137 —12.7 +18.1
Manufactured foodstuffs. ... oaoo__. 115 56 76 77 83 82 85 86 +1.1 +11.7
Manufactured commodities.. .. _.._..__ 175 89 157+ 155 | 158 | 162 170 | 175 +2.9 +12.9

UNFILLED ORDERS
(Relative to 1920 monthly averages as 100)
(Iron, Steel, and Building Materiais)

Total (8 commodities) ____________________ 116 40 63 63 53 62 62 63 +16 0.0
Ironandsteel .. .o __________ 112 37 47 47 42 49 50 50 0.0 +6.3
Building materials_ ... __. .. __._______ 153 25 130 | 129 99 | 114 115 | 115 0.0 —10. 9

WHOLESALE TRADE
(Relative to 1919 monthly average as 100)
(Distributed by Federal Reserve Districts)! )

Grand total, all elasses_ . ____.__.__._______ 98 62 80 8 84 79 8 75 —3.8 —3.8

HarpWARE, total 10 districts_ - _ ___________ 1317 58 91 90 98 99 89 90 +1.1 0.0
New York._ oo 115 54| 84| 8| 95| 97| 83| 85| 424| —12
Richmond._ . .o __. 116 58 111 95 88 85 98 83 —15.3 —12. 6
Chicago. o oo o oo 120 52 84 86 93 93 81 82 +1.2 —4.7
San Francisco. oo oo oo 125 72 104 | 104 90 91 90 95 +5.6 —8.7

SnoEs, total 8 districts._.._ ... _______.___ 78 39 49 49 57 56 43 47 +9.3 —4. 1
New York. oo oo 82 40 50 45 49 54 43 45 +4.7 0.0
Richmond.. . o . ____ 99 31 49 57 55 44 40 58 +45.0 +1.8
Chicago. .- 1TT 101 26| 41| 37| 48| 47| 26| 31| 4+19.2| —16.2
San Franeisco_. .. . . o __________ 98 47 53 66 63 50 48 54 +12.5 | —18.2

GrocERIES, total 11 distriets_._____________ 100 62 80 77 89 83 80 74 —-7.5 —3.9

ew York_ . oo 103 60 78 71 88 80 75 66 —12.0 —7.0
Richmond. oo oo ____ 100 62 82 80 88 87 86 78 —9.3 —2.5
ChiCagO - o oo 91 56 72 70 79 73 68 65 —4. 4 —-7.1
San Franeiseo. .- - oo oo 124 7 97 88 98 85 96 82 —15. 6 —6.8

Druas, total 7 distriets___________________ 130 88 116 | 109 { 109 | 109 116 . 109 —6.0 0.0
New Yorke. oo 146 85 130 125 113 120 129 126 —2.3 +0.8
Richmond . _ . .. _____ 117 75 112 102 103 100 110 101 —8.2 —1.0
Chicago. - m oo 112 74 97 92 94 91 95 89 —6.3 -3.3
San Franciseo. oo e oo 185 99 141 133 139 134 145 130 —10. 3 —2.3

Dry Goobs, total 9 districts._.._ .____._.___ 123 64 97 98 88 7 82 88 +7.3 —10. 2
New York. ... __..._.__ -] 135 71 104 113 88 97 94 110 +17.0 —2.7
Richmond. . __._. 119 45 92 88 70 51 70 70 0.0 —20. 5
Chicago . - oo oe oo 131 53 100 91 86 71 80 T —3.7 —15. 4
San Franeiseo. ... _______________ 136 67 94 99 92 76 83 77 —7.2 —22.2

Mearts, total 2 districts_ ... ._____ 8 43 66 63 68 67 68 63 —7.4 Q0

RETAIL TRADE
(Relative to 1919 monthly average as 100)
Marr-orpER Houses (4 houses) __.._____.___ 148 49 98 96 | 131 | 148 108 | 105 —2.8 +9.4
CHAIN STORES:
Ten-cent (5 chains) ... _____________ 366 84 126 140 199 366 151 156 3.3 +11. 4
Music (4 ehaing) .. . ________ 214 55 84 97 111 184 92 99 +7.6 42,1
Grocery (27 chains).._________________ 250 119 206 | 201 232 | 253 250 | 236 —5.6 +17. 4
Drug (9chains) ... _._____ 186 | 109 141 143 | 145 ;| 187 155 | 146 —58 +2.1
Cigar (8 chains) _._______.___.____..___| 193 106 119 | 124 | 138 192 122 119 —2.5 —4.0
Candy (4 chains) ... ____________ 276 108 154 167 186 282 162 175 +8.0 ~+4.8
Shoe (6 chains)__ . __________________ 188 72 99 93 146 186 107 100 —6.5 +7.5

DEPARTMENT STORES: ' ;

Sales (359 stores) .- e 210 80 109 102 [ 141 | 210 109 100 —8.3 —2.0
Stocks (314 stores) - . o __ 154 | 101 | 115 | 127 | 147 | 124 119 | 128 +7.6 +0.8

! Maximum and minimum monthly indexes for the individual districts were selected from the series beginning January, 1921, prior monthly data not being avatlable
vwhile for the several commodity totals the maximum and minimum monthly indexes cover the period since J anuary, 1920. The fluctuations between maximum and
winimum for United States and district totals for a given line are, therefore, not comparable. _
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INDEXES OF BUSINESS—Continued

PER CENT INCREASE (4)

Maxi- | Mini- 1924 1925 OR DECREASE (~)
mum | mum

Jsjnc? Jsailllm? No- D Feb., 1925 Feb., 1925
n. 1, o - vy J il ]
1650 1920 || January| FePI% | vem. com- |7 anuary] FeOIU 1 tromTan,, | from Feb.,

ary ber ber ary 1925 1924

PRICE INDEX NUMBERS
FARM PRICES
(Relative to 1909-1914 average as 100)

All groups. - e 236 110 134 134 137 139 146 146 0.0 +9.0
Grain. o oo caa 283 88 110 113 147 155 172 178 +3.5 +57.5
Fruits and vegetables_._.______________._ 373 114 118 123 108 110 122 131 +7.4 +6.5
Meat animals_. .. . ____._____._ 186 91 101 102 115 113 123 126 +2.4 +23.5
Dairy and poultry. .. ._______ 215 | 111 140 | 138 | 150 | 158 | 154 | 142 —7.8 —2.9
Cotton and cottonseed . ... _...____.__. 304 76 | 255 | 2471 179 | 176 182 | 183 +0.51 —25.9
Unclassified. .o oo oo 180 80 99 98 106 102 94 96 +2.1 ~2.0

WHOLESALE PRICES
Department of Labor Indexes
(Relative to 1913)

AN commodities_ ... ... ... 248 138 151 152 153 157 166 161 +0.6 +5.9
Farm products_ oo 243 | 114 | 144 | 143 | 150 | 157 || 163 | 162 —0.6 | +13.3
Food, ete. . . 248 131 143 143 154 158 160 157 —1.9 +9.8
Cloths and elothing_.._________________ 346 | 171 200 | 196 | 190 | 191 191 | 191 0.0 —2.6
Fuel and lighting________________...___ 281 162 169 180 163 165 168 178 +6.0 —11
Metals and metal produets. . ._.______ 203 | 109 142 | 143 129 | 133 136 136 0.0 —4.9
Building material_________________..__ 300 155 181 182 172 175 179 183 422 +0.5
Chemicals. _ e 213 121 132 131 134 135 135 135 0.0 +3.1
House-furnishing goods. ... ______.___ 275 171 176 | 176 | 172 172 173 173 0.0 —1.7
Miscellaneous. o - .o oo 208 114 117 | 113 123 129 127 125 —1.6 +10. 6

Federal Reserve Board Regrouping of Department

of Labor Indexes
{Relative to 1913)

Total raw produets_ ... ... 249 | 135 155 | 156 | 155 | 161 167 | 169 +1.2 483
Agricultural produets____.______________ 311 | 122 182 | 176 | 176 | 186 106 | 193 —1.5 +9.7
Anima) produets. ... _______.__. 218 103 115 116 124 129 133 136 +2.3 +17.2
Forest produets. . - _______ 375 | 152 194 | 195 182 187 193 | 201 +4.1 +3.1
Mineral produets._._________________. 272 | 165 170 | 177 | 166 | 169 172 | 175 +1.7 —1.9

ANl commodities.. ..o _ .. 247 138 151 | 152 | 183 | 157 160 | 161 +0.6 +5.9
Producers’ goods. o oL 244 ¢ 118 136 139 131 132 134 136 +1.5 —2.2
Consumers’ goods_________._______.___ 249 | 146 156 | 154 | 163 [ 167 || 169 ; 167 —1.2 48 4

Federal Reserve Board Indexes
(Relative to 1913) _ ;

All commodities .. _____._____________ 267 | 142 163 | 163 | 160 | 165 168 | 167 4-0. 6 +2.5
Goods imported. . .. ________ 246 102 143 148 150 149 147 147 0.0 —0.7
Goods exported_ _ ___________________ 272 | 125 196 | 189 | 169 | 171 175 | 178 +1.7 —5.8

Commercial Indexes
(Relative to 1913)
Dun’s (1st of following month) _._____.______ 218 134 158 | 158 | 164 167 169 167 —1.2 +5,7
Bradstreet’s (1st of following month) _______ 227 115 143 140 147 151 151 150 —0.7 +7.1
RETAIL PRICES
Foop (Dept. of Labor—relative to 1913)___.| 219 139 149 147 150 152 154 151 —1.9 +2.7
COST OF LIVING
National Industrial Conference Board Indexes
(Relative to July, 1914)
All items weighted. ... _________.____ 205 155 165 164 165 166 167 165 —1.2 +0.6
000 o e e 219 139 149 147 150 152 154 151 —1.9 +2.7
Shelte;r ______________________________ 186 143 180 180 184 184 184 183 —0.5 +1.7
Clothing. o mmm s 288 153 176 177 173 173 174 172 —1.1 —2.8
Fuel q,nd Yight ... 200 149 175 175 168 169 169 169 0.0 —3.4
Sundries. - oo eeeaao 192 171 174 174 175 175 175 175 0.0 +0.6
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woet | st o4 ms | TR CENE INCEEASS ()
mum mum
since since
Al | 0 Jrmars| 2o | 2| 2% | e | T | B
1920 U ruary | Yoar | Bar V| ruary 1925 924
PRICE INDEX NUMBERS—Contd.
FOREIGN WHOLESALE PRICES
(Relative to 1913)
United Kingdom:
British Board of Trade .. oeooeoooo_. 333 | 154 165 | 167 | 170 | 170 171 | 169 —1.2 +1.2
London Economist . ... ... ___...___ 310 | 156 173 | 173 | 175 | 180 177 v 177 0.0 +2.3
P U. 8. Federal Reserve Board._._.....___ 340 | 163 178 | 180 | 176 | 177 178 | 178 0.0 0.0
rance:
General Statistical Bureau.. .. ._.._____ 588 | 306 494 | 544 | 503 | 507 514 | 515 +0. 2 —5.3
U. 8. Federal Reserve Board. 537 | 283 445 | 469 | 449, 451 456 | 457 +0.2 —2.6
Italy (Bachi) - - oo e 670 | 504 571 | 573 | 621 | 640 657 | 660 +0.51 4152
Sweden.. .o e eeeeeeemaa 366 ; 152 152 0 153 | 162 | 163 164 | 165 +0.6 +-7.8
Canada: .
Canadian Department of Labor._____._. 263 | 162 164 | 166 | 165 | 168 ) 3 ' N | ORI IOV IR
U. 8. Federal Reserve Board.........__ 279 143 146 148 148 149 156 158 +1.3 +6.8
‘IIndia (Caleutta) ..o ____. 218 | 170 172 | 178} 180 | 176 71 172 +0.6 —3.4
apan:
Bank of Japan________.________.__.____ 1321 | 183 211 | 208, 214 213 213 | 210 —1.4 +1.0
U. S. Federal Reserve Board______.___. 313 | 171 205 | 200 | 210 209 208 | 209 +0.5 +4.5
(Relative to July, 1914)
Australia__ ___ . __.. 236 | 146 174 1 170 | 163 | 165 163 | 163 0.0 —4.1
Switzerland. - oo eeaae oo 21326 | 160 183 | 180 | 169 | 171 170 ;| 170 0.0 —5.6
EMPLOYMENT
(Relative to 1923, monthly average as 100)
Number employed, by industries:
Total, all classes___. . L o ooaeoaa- 95 97 88 89 90 92 +2.2 —5.2
Food produets . - - oo 98 99 95 96 93 93 0.0 ~6.1
Textiles. oo oo 96 97 86 88 90 92 +2.2 —5.2
Ironandsteel ... oo eeal 93 94 82 85 86 88 +2.3 —6. 4
Lumber. e oo 95 97 93 93 92 93 +1.1 —4.1
Leather . ool 97 97 91 91 94 95 +1.1 —2.1
Paper and printing_. _ - . ____ . __________j. . _|.... 102 | 101 101 | 102 101 | 101 0.0 0.0
Chemicals_ .. .o e 97 99 89 90 91 92 +1.1 —-7.1
Stone, clay, and glass__. ... .______| _____l._._._ 94 95 95 94 90 92 +2.2 —3.2
Metals, except iron and steel. . ____ . __|_ ___ . _|...... 94 | 102 85 87 87 91 +4.6 -10.8
Tobacco products.. . - - oo e 96 97 97 96 92 93 +1.1 —4.1
Vehicles. .o oo e oo 96 96 84 85 86 87 +1.2 —9.4
Miscellaneous.. . .- . oo | |ao._ 95 97 85 87 90 92 +2.2 —5.2

18ince January, 1921, #January, 1920; no other figures for 1920 avallable.
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MARCH DATA

The tollowing table gives such March data as have been received to and including April 13, 1925, exceptwholesale prices of individual commodities,

Text matter covering March data is given on page 1

1925 1925
March, March,
e Febru- March 1024 1 Febru- 1924
ary arc ary March
TEXTILES CHEMICALS AND DRUGS
Cotton Wholesale prices:
Imports, unmeanufactured. . ..co.cociaccennnn bales 59,984 33,955 49, 833 Drugs and pharmaceuticals...... index number.. 155 156 155
Exports, unmanufactured (mcludmg linters)-.bales._ 811,838 | 734,697 | 332,168 Essential o). .coeeee_.. index number.. 159 158 139
Consumption by textile mills. ... ___....__..... bales..| 550,132 | 582,674 | 485,840 Crude Qrugs.ccmeeeecceecmeeaas index number.. 219 204 180
8tocks, end of month:
Total, mills and warehouses...._thous. of bales_. 4,621 3,882 3, 505 Flazseed
Mills .-.thous. of bales._ 1,546 1,645 1,504 il Receipts:
Wareh thous. of bales. . 3 075 2,237 2,001 Minneapolis. . cuoocoooomocaenn thous. of bush._. 750 683 233
Machinery activity of spindles: Duluth..._._ ... thous. of bush._ 109 97 112
Active spindles...._..... ..o ...l thousands..| 38,277 33,225 32,372 || Shipments:
‘Wool receipts at Boston: . Minneapolis. - - o eeecmenciaeaas thous. of bush.. 142 163 168
Domestic.._....... [ thous. of Tbs__ 4,807 5,475 12,342 Duluth._ ... thous. of bush. . 283 228 143
13,478 27,411 25,643 || Stocks, end of month:
18,285 32, 886 37,985 MinneapoliS. - cvuomerececvcnnn thous. of bush. . 400 367 156
: Duluth ..ot thous. of bush._. 636 400 165
Consumption bales..| 37,529 45,157 36,543 | Linseed oil: Shipments from
SHOCKS . mammaeec e cecrecmecmamaneam e bales..| 60,249 486, 663 30,375 LiMmgea Iu:;hls(_ SRt thous. of Ibs..| 14,468 14,810 12,212
nseed-oil cake: Shipments from
. IRON AND STEEL Minneapolis. . - .o thous. of Ibs__{ 29,847 20, 933 16, 031
Pig iron, production....._....... thous. of long tons.. 3,214 3, 564 3,446 .
Furnaces in blast: FOODSTUFFS
FUINaces. ... .o uvenecuoncncacanaaanaan-n number._ 254 245 270
Capacity..._.... ...long toms per day..| 115700 | 112,380 | 112,240 . Cereals
Steel ingots, production......... thous. of long tons_. 3,740 4,1 4,188 | Receipts:
‘Unfilled orders, U. 8. Steel Corp., Wheat . ool thous. of bush__[ 19,923 17, 260 17,997
endofmonth_.___._.__._...__ thous. of long tons.. 5,285 4,864 4,783 .of bush..| 21,274 24,916 30 345
‘Wholesale prices: 3 .of bush.. 14 110 12,856 16 771
Composite finished steel_.._._. dolls. per 100 lbs.. 2.55 2.54 2.75 || Shipments:
Composite pig iron dolls. per ton.. 23.21 22.87 23.83 heat. oo ieaees thous. of bush..| 16,168 18, 367 12, 020
Composite steel. .. ...ccecenans dolls. per 100 1bs.. 2.83 2.76 3.00 Corn. . el thous. of bush..| 12,270 13,692 17,361
Locomotives: Visible supply:
Shipments— ‘Wheat—
Tota]___ number.__ 85 109 132 .ofbush..| 74,167 63, 327 66, 739
number. . 73 93 128 . of bush_.| 76,187 75,048 | 121,
namber.__ 12 16 4 .of bush._| 34,199 36, 526 27, 284
.of bush__| 72 386 63, 881 16,715
number.. 397 447 534 || Argentine grain:
number. . 343 351 494 Visible supply—
Foreign__..._. number. _ 54 96 40 Wh . of bush__ 9, 255 11,110 10, 730
New equipment orders: .of bush.. 2, 000 2,000 1,400
Freight cars number._ 5,388 4,679 38,134 Fla: . of bush._ 3, 000 3, 200 , 400
Passenger €ars. _...cccceveccecccaaacaan number... 90 111 308 i| Corn grindings (wet process) ._...... thous. of bush_. 6,199 5,672 7,
Locomotives........ number. . 49 106 31
Sugar
Tin: NONFERROUS METALS Meltlzings ....... S, long tons..| 313,242 | 551,802 [ 460,441
Stoctl}s, cta;ld otf lznonth: Jong & 3 04 5 184 1802 %%’ga,sl ?;;32’;;’;,‘1%% """""""""""" long tous. .| 137, 820 27,119
nited States. ......o.ooeeocecaas ong tons__ 3 )y , i
World visible Sapply .- Jongtons| ZE0L | 18623 | IS || Beaaner o PO O oy a8 | 617707 | 613 48
Deliveries (consumption) long tons..| 7,205 | 7,100 | 4,560 Stocks, end of MONEN. o onom oo long tons..| 623,658 | 802,936 | 660,388
Retorts in operation, end of month....number._| 87,377 86, 529 78,002 Coffee
Production thous. of lbs__| 93,622 | 102,970 95,550 |\ visible supply:
Stocks end of mon h .............. thous. of 1bs. . 33,406 s 64,148 World - o e e e thous. of bags._. 5,112 5, 329 3, 802
Ore shipments, Joplin district-.-_.thous. of lbs__ 135,974 | 125,506 | 168,088 United States. ... ““thous. of bags_. ' 652 ' 888 ' 652
Ore stocks, Joplin district....._... thous. of Ibs_. A , 000 65, 280 Receipts, total, Brazil thous. of bags. 765 889 1,109
Clearances:
Shipments: AUTOMOBILES %otal, Brazil, for world.......... thous. of bags.__ 756 772 1,015
gyiraﬂi'oads-...--__._.-.-.....E..,}..carlllc;ads-. 3? ;,gg g% 24, 545 otal, Brazil, for U. 8. ... thous. of bags. . 377 16: 576
riveaways. _.number of machines.. , y 1, 555
By boat. number of machines. _ 487 1,000 495 TRANSPORTATION
BUILDING AND CONSTRUCTION Index Qf ocean rates, Atlantic ports tQZ
Rental advertisements, Minneapolis.__..._ number._ . 2,624 3,381 3,381 gﬁ’%&r@f E?T::::::ggiggtgg ;ggg; ggggg;: %gg %g 2223
Car loadings (monthly totals):
. Lumber Total . of cars.. 3,652 4, 558 4,608
Northern pine: Grain and . of cars_. 178 188 215
Production. ..o ooeoo. Mift.b.m..| 33905 41,512] 36,638 ivestock - -ofcars..| 128 o ]
“Mit.b.m.]| 30,466 | 37,380 | 49,905 Forest product . of cars__ 316 404 406
Lath Mft.b.m_; 35650 32,486 53,315 Ore..... " of cars... 42 59 57
ath—
Production. - .- oo thousands..| 9,301 | 10,781 | 8,906 Merchan -ofears..| 2,214 2,90 2,866
Shipments. ... thousands..; 7,333 9,357 | 12,968 DISTRIBUTION
Oak flooring: Flooring N oms, Rosbutle & oo 1T thous of dolli]| yoss | Joar | et
g ears, Roebuc] 0. .thous. of dolls..[| 21, y
Production. .. .ovooooeea e Mit.b.om..| f828) 401} 2 Montgomery Ward & thous. of dolls_.| 12,723 | 16,020 | 14,069
° dpmetx)ltsi{ 3 M ‘t. o m.. 33830 | 356 o 0531 Ten-cent stores, total sales thous. of dolls..| 26,115 | 29,681 | 27,349
rders booked..-- --Mit.b.m.| 3, 5,950 1 26, F. W. Woolworth_ thous. of dolls..| 14,843 | 16,916 | 15,906
Stocks, end of month_._._ Mit.b.m..| 52804 52,623 0, 627 3.'8. Kresge Co. thous. of dolls. - 6, 644 74 6,875
Unfilled orders, end of month....._. Mft.b.m._. 5%, 626 46, 902 51,283 S. H. Kress Co. ... thous. of dolls. . 1718 2019 1,837
Booki Architectural terra cotla MeCrory Stores Corp--ccaeene-- thous. of dolls.. 2, 850 3,203 2,731
ooqggfsl‘lty ------------------------------ ms.| 10,675 | 13,088 | 12,022 || PO Ity L thous. of dolls..| 25,644 | 20,085 | 27,463
----------------- . - 3 ) )
------------------------- Hhous. of dotlars.- ) L3 1,317 50 industrial cities..............thous. of dolls._| 2,85 | 3,035 | 2,887
U. 8. foreign trade:
........................ «.thous. of bbls.. 8, 255 11, 034 10,370 Imports.... thous. of dolls_.{ 333,720 | 385,000 | 320,482
-thous. of bbls.. 6,015 10, 279 8,995 B 0437 ) o 7 thous. of dolls..| 370,740 | 452, 000 339, 755
--thous. of bbls_.| 19,689 20, 18,189
: EMPLOYMENT
thous. of sq. yds.. 5,047 8, 502 8,009 | Minois. ... o index number.. 100 99 108
thous. of sq. yds.. 3,787 5,772 5798 || Detroit. s number on pay roll_.| 211,491 | 225,626 | 240, 586
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MARCH DATA—Continued

1925 1925
ITEM March, ITEM March,
Febru- | arareh 1924 Febru- | prareh 1o
ary ary
PUBLIC FINANCE DEBITS TO INDIVIDUAL ACCOUNTS—continued
U. 8. interest-bearing debt___________ mills. of dolis..| 20,658 20, 608 21,357 || CLEVELAND DISTRICT:

QGrossdebt_ _.___.____.__ _.mills, of dolis__ 20,981 20, 932 21, 624 Total, 13 centers. 104.4 116.4 110,7
Customs receipts. . ...thous. of dolls..| 46,190 53, 858 51, 459 Akron.._... 73.3 87.0 77.8
Ordinary receipts_.___.______.___._.. thous. of dolls._| 173,632 | 600,738 | 646,389 Cincinnati.. 121.9 144.2 128.4
Total expenditures chargeable against ordinary Cleveland . ........... 86.5 96.2 95.8
TeCEIDES . e ee ool thous. of dolls_.| 161,286 | 385,129 | 291,026 Pittsburgh_____._____ 114.7 128.0 115.8
Money in circulation: Youngstown..________ 96. 6 104.3 1017
______________ mills. of dolis__ 4,804 4,776 4,813 146,2 |  167.6 156. 9
_________ ———- .-dollars_. 42.86 41. 99 42.85 104, 0 116.0 117.2
. 125. 6 149.1 142, 0
BANEING AND FINANCE M oND, Distt 04.0 103.0 7.4

Bank clearings: ota, J Cemiers. 3 . 3

Now YOrk Ciby . oommmmeeeeeeenns mills. of dolls.| 21,057 | 23,349 | 19,650 Baldmore. ... Bel BY %8

Outside New York City..._..__. mills. of dolls.. 15,672 17, 759 16, 200 Richmond._ . 109, 2 116. 1 106. 9
Federal reserve banks: Charleston . 68.7 7.2 62.2

Total investments......_..._.___. mills. of dolls. . 696 687 460 1| 4y aANTA DISTRICT. T TTTTTTTTTeTTetTTTYT . ' g

Bills discounted. .- _.mills. of dolls.. 434 400 482 Total, 15 centers 105.2 120, 8 106, 4

Notes in circulation. _.mills. of dolls.. 1,729 1,710 1,983 ‘Atanta. . ... TTTTTTTmTmmmmmmmmmmmI 137 132.0 114.6

Total reserves. _.mills. of dolls.. 3,030 2,982 3,223 Birmingham.. 197.5 216, 6 194 9

Total deposits_ .-mills. of dolis.. 2,270 2, 196 2,007 New Orleans. . 100, 4 118.8 1112

ReServe ratio. . ..o ooeoieiieeos per cent..|  75.8 76.4 80.8 Jacksonville.__.._._.. 148.9| 1e59| 1271
Member banks: . . . Nashville... 79.1 90. 5 82.8

Total loans and discounts__._..._ mills, of dolls__| 13,143 13, 140 12,065 Augusta 85 85,6 676

Total investments__...__ -.mills. of doils.. , 396 5,478 4,515 || CHicAGO DISTRIOT. T TTTTTTToTTTTTmoTTes : ’ .

Net demand deposits_......____.. mills. of dolls..| 12,92 12, 588 14,171 Total, 21 Centers. .- oo 105. 6 198.5 113.3
Interest rates: Chicago.......--.-... 103.0| 127.5| 1087

New York call loans_..._....___._.__. per cent.. 3.81 4.00 4.00 Detroit 1225 145. 6 1304

Commercial paper, 4-6 mos._.......... per cent.. 3.66 3.94 4.59 %\ridliana{)olis_. 98‘ 3 106, 8 110.0

g . ilwaukee . 110. 129.2 116.4
Liabilities: =~ BUSINESS FAILURES Des Moines.. - 78.8 93.2 94.0

Total commercial.... ... .. thous. of dolls__| 40, 123 34, 005 97, 651 Grand Rapids_....... 90.1 102.4 89.3

Manufacturing establishments___thous. of doils._] 15,334 13,375 72,838 Sioux City. ... 135.2 160. 8 1349

Trade establishments_____..._._. thous. of dolls__| 21,067 17, 595 19,240 || S1. Louts DISTRICT:

Agents and brokers._.._.____.__.. thous. of dolls__ 3,722 3,035 5, 573 Total, 5 centers_ . ecimeaaan 111.4 120.2 110.1
Firms: Louisville__. 113.8 124.9 107.7

Total commereial ... ___.________ number-. 1,793 1,859 1,817 St. Louis. 107.4 115.9 109.6

Manufacturing establishments. . number. 409 429 484 Memphis. 102.0 108.7 95.6

Trade establishments._....... ..number._ 1,285 1,345 1,154 Little Rock. .. oo 175.1 176.8 167.5

Agents and brokers 99 85 79

STOCKS AND BONDS gg g 13}2‘ (13 giz
Bond price indexes: 107.0 122.6 89.3

Combined index, 40 bonds_p. ct. of par,4% bond._ - 76.82 76. 38 72.35 90. 5 110.7 103.1

10 highest grade rails.___. p. ct. of par, 4% bond._ 86.37 86. 89 82.76 69.3 67.3 81.8

10 second grade rails_ .. _. p. ct. of par, 4% bond._ 76. 00 75. 50 68. 87 66.0 75.4 55.6

10 public utility bonds.._p. ct. of par, 4% bond.. 71.26 70. 03 67.19 || KaNsas CitY DISTRICT:

10 industrial bonds_ . _. _. p. ct. of par, 4% bond._ 75.16 74. 90 72,42 Total, 14 centers. ... o cieicaaaaaas 83.2 95.0 82.9
Stock sales_ __ e iecceeanaa shares_. 32,750 38, 568 18, 206 (S 81 105.1 116.7 121.2
Stock prices: Kansas City, Mo. 77.3 £9.0 73.1

25 industrials _.dolls. per share_.| 138.48 136. 96 109, 82 Omaha__.__.. 70.2 79.2 71.6

25 railroads. oo oo oeol. dolls. per share_. 80.90 79.07 61. 09 %tl.dJ %seph, (1:\{['30. 1(158. g 73.2 70.6

ahoma City. ..l 1. 131, 98.6

Silver: GOLD AND SILVER ! 92.0 115.5 92.6

Price at New York............ dolls. per fine oz__ . 885 .678

Price at London_.__..... pence per standard oz__| 32.245 31.935 110.0 117.5 94.6

126.5 136.4 102. 5

DEBITS TO INDIVIDUAL ACCOUNTS 104.7 108.3 81.9

{By Federal reserve districts) 7.1 8L.2 69.6

(Relative to 1919 monthly average=100) 130.7 144.7 139.4

3 s - 237.38 265.0 276.1

United States, 141 clearing-house centers_....._.__.__ 110.8 127.1 740 6.5 9.6

BO0STON DISTRICT: 123.5 129.0 111.5

Total, 11 centers.__ ... o.________. 122.0 128.9 . 83.1 98. 4 95.6

Boston__.. 128.8 133.8 3 Oakland, Calif. 182, 8 214, 2 212.7
Hartford.._ 1217 134.5 133.7 || District totals corrected for seasonal variation:

Providence.. 105.9 112.8 104.1 United States, total 128.8 125.7 107.6

New Haven.. 1i8.5 137.7 132.0 Boston district..... 141.9 129.3 121.8

NEW YORKE DISTRICT: New York district, 132.9 127.7 104.5

Total, 7eenters. - - oo 113.6 129. 9 106. 3 Philadelphia distriet....__ 127.6 129. 2 114.6

Albany.._. 111.9 203.0 134. 4 Cleveland district......_. 120.3 118.5 112.7

Buffalo__ 106.9 119.9 111. 4 Richmond district.....___ 109.7 106.6 100. 8

Rochester_ 135.2 138.9 126.7 Atlantic distriet...__.____ 118.5 119.8 105. 6

New York._. 112. 6 129.6 105.9 Chicago district. . 121.0 125.7 110.9

PHILADELPHIA DISTRICT: St. Louis distriet. .. 123.4 119.7 109, 7

Total, 10 centers.. .ol 109.5 129.6 115.3 Minneapolis district_. 121.8 121.1 94,6

Philadelphia 108.0 128.7 112.2 Kansas City district. _ 94.8 93.0 97.3

Scranton._ _ 127.1 147. 5 143. 4 Dalles district. .. _.__.__ 124.9 120.3 G6, 8

Trenton - oo 131.7 139.0 144.2 San Francisco distriet- . ..o .o oo 156.0 141.4 136.3
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NEW MISCELLANEOUS ITEMS

LUMBER
HARDWARE STEEL CASTINGS—
GRAIN ALCOHOL! TRADE ! LOCOMOTIVE EXPORTS? BOOKINGS ¢ PRICES
(composite)
¥ :Vlth- lVIVare- Sales | Out-
EAR AND rawn ouse i
Produc- (index |stand- | Miscella- | Hard- | Soft-
MONTH tion denfaozm itl;):l:l:)sf num- | ing Steam Electric Total Rallroad | ™ oous woods | woods
< = ber, ac-
ation | month |relativelcounts
to {per
Tom | et I N Doll M feet
ary, 0! um-| um- ollars per ee
Thousands of gallons 1921') sales) || ber Value ber Value Short tons poard measure &
|
1913 monthly av.__ 56, 581 51,413 63,014 . _____ | 41 $372, 952 3 $20, 904 52,101 24, 096 28, 005
1914 monthly av._. 36,573 51,484 22 206, 740 5 50, 503 39, 459 18, 127 21,332
1915 monthly av___ 56,758 52,118 52 314,976 3 19, 040 58, 136 25, 388 32,748
1916 monthly av._.| 515,232 57,044 69 905, 104 6 51,116 90, 231 46, 632 43, 509
1917 monthly av.__| 517,632 57,814 148 2, 554, 984 6 33, 023 76, 907 26, 430 50, 477
1918 monthly av___} 512,532 87, 554 89 2, 255, 337 4 15, 267 96, 963 41,118 55, 845
1919 monthly av... 38,180 35,033 80 2,522,977 6 69, 665 37,862 10, 055 27, 807
1920 monthly av.._ 79,485 74,308 143 4, 469, 154 5 73,369 68, 208 26, 928 41, 280
1921 monthly av.._ 6,119 3, 864 84 2, 808, 028 7 176, 726 24,823 9,723 15, 100
1922 monthly av... 8, 137 6,876 2.2 31 721,980 1 71,130 67,728 33,723 34, 005
1923 monthly av.._. 11,234 9, 527 4,754 157 2.0 22 368, 495 7 253, 095 74, 653 32,245 42, 408
1924 monthly av.__ 12, 201 10, 965 3, 980 ! 139 2.0 16 338,115 3 89, 801 64, 403 32,363 32, 040
l ‘ i
1920 | ‘\
January . . .oeeadoeooooio 71,368 | 25,466 | 45,902 ... 5136
February | 75, 680 | 25, 251 50,420 .. _.....__ 50.47
March. 113,218 | 59, 084 54,134 |l.oooooC 59. 93
April . . 87,790 : 37,944 49,846 ||.__..__.__ 59. 47
May.ooocca 79 85, 409 ; 37,092 48,317 \1__oo.__ 55.32
June. 73,331 | 24,218 49,113 | ... ... 50. 10
July.. 66, 625 | 25, 566 41,059 {|.o._._.... 47,58
August 64, 436 ‘ 27,257 37,179 ... 47.22
September 66, 732 ; 30,313 36,419 ||__ ... __ 45,36
October__......._. 44, 408 | 12,769 31,639 1. 41,24
November: 37,949 | 11,187 26,762 || ccmaeaans 36. 28
December.......... 8, 580 3,486 8,032 i ol e ae 31,551 | 6, 990 24,561 || oo 34.47
1921 !
5,076 1,911 25,888 €,137 32.38
3,605 1,439 26,311 | 10, 090 29, 88
4,671 1,597 21,763 | 6,274 28,78
4, 664 2, 529 18, 697 ! 4,938 27.59
4,965 2,504 19,463 ° 6, 502 26. 54
5,364 2,626 20, 044 7,428 26. 14
5,277 2, 607 16, 555 4,853 25.70
5, 602 4,014 19,439 - 7,083 24. 92
6, 464 5,019 24,042 . 10, 157 24. 89
October_____ 8,296 8, 258 33,652 i 17,785 27.01
November 9, 665 7,903 - 41,318 20, 897 27.78
December_ ... 9,773 5, 964 5,804 30,706 , 14, 536 27.37
)
1922 1 ’
6,755 4,664 6,136 84 2.6 67 4,248, 147 35,605 20,318 15, 287 38. 69 27. 67
4,963 3, 677 6, 044 79 2.7 39 1, 269, 165 38,310 | 18, 876 19,434 38. 69 27.97
4,879 3,399 5,759 106 2.2 4 112, 243 49, 094 24,133 24,961 38.36 27. 62
5,468 4,055 5, 559 112 2.1 16 197, 654 77,016 46, 962 30, 054 37.98 27.80
6, 295 4,445 5,981 129 2.0 30 278,167 78,863 43,151 35,712 37.91 29.75
6,467 4,486 6,168 129 2.1 46 783,170 90, 657 52, 069 38, 588 39. 50 30.77
6,824 5, 897 5,116 126 2.0 15 289, 250 67,528 | 32,762 34,766 40,72 30.75
August. 8,165 7, 499 4,375 146 1.8 53 1,528, 478 |. 64,936 | 22,279 42, 657 40,96 32.17
September 10,715 3, 686 4,763 141 2.1 11 217. 587 5 132, 498 99,224 | 57,150 42,074 40,99 33.79
12, 516 10, 617 6,733 150 2.0 20 355, 777 1 10, 000 78,186 | 35,693 42,493 42.24 33.06
11, 569 11,871 2, 685 140 2.0 21 383, 509 6 548, 000 62, 502 | 22, 574 39, 928 43.19 33.75
13,033 12, 853 1, 574 125 2.3 4 706, 699 2 140, 703 70,820 ! 28,715 42,105 44,74 34.32

. 1 Btatistics of grain alcohol, compiled by the U. 8. Treasury Department, Bureau of Internal Revenue, comprise all 160° proof alecohol produced in the United States.
Withdrawals for denaturing represent approximate production of denatured alcohol. The large increase in the proportion of the total production used for denaturing,
be%u.méng vgllth 1922, is stated to be due to the use of denatured alcohol, which pays no tax, for certain medical purposes in place of pure alcohol which was formerly used
and is taxable.

¢ Data on the value of sales by jobbers of hardware, compiled by the American Iron, Steel, and Heavy Hardware Association, comprise reports from about 75 firms repre-
senting about 10 per cent of the entire iron, steel, and hardware jobbing trade, including iron, steel, motor accessories, and heavy hardware. Outstanding accounts at the
end of the month by these firms are given as percentages of the current month’s sales. .

b 3 E;(potrtsJof steam 1392(21 electric locomotives compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. Monthly figures are not avail-

able prior to January, X

+Data on bookings of steel castings, compiled by U. S. Department of Commerce, Bureau of the Census, show revised figures from 1913 through 1923 as reported by 70
companies, covering about two-thirds of the capacity devoted to commercial steel castings.

5 Fiscal year beginning July 1 of year indicated.

6 Stocks on June 30 of year indicated.

7 Eight months’ average, May to December, inclusive. . 3

¥ Composite lumber prices compiled from weekly data publish in the Lumber Manufacturer and Dealer, representing combined weighted averages for the respective
series of lumber, based on quotations on various grades for each species. The species are weighted according to annual production of the previous year, the weights chang-
ing about May of each year, when the new production figures are available. 'The softwood index is based upon 7 species: Yellow pine, Douglas fir, North Carolina pine,
white pine, hemlock, spruce, and cypress. The hardwood index is based upon 13 species: Maple, birch, basswood, elm, oak, gum, ash, cottonwood, chestnut, poplar,
hickory, and walnut. Figures formerly published covered only first week of the month .
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LUMBER
GRAIN ALCOHOL HARDWABE | LOCOMOTIVE EXPORTS ST A aNGS— PRICES
(composite)
v :Vith- l‘;Vare- Sales | Out-
EAR AND rawn ouse i
Produc- (index |stand- Miscella- || Hard- | Soft~
MoNTH for stoeks, - im Steam Electric Total Railroad
tion  |g.natur-l end of %‘gg ac§ neous woods | woods
ation | month |elativecounts
to (per
gl N Doll M feet
ary. (1) um- um-| ollars per {0
Thousands of galions 1921’) sales) || ber Value ber Value Short tons board measure

1923
11,978 9,397 2,765 137 2.1 24 $415, 867 13 $874, 739 102, 806 48, 580 4, 226 $46. 18 $34. 51
9, 629 6, 957 3,796 128 2.2 9 127,086 | Lo 90, 653 38, 696 51, 957 48. 3 35. 53
9, 490 6, 8904 5,127 177 1.8 36 631, 220 10 474, 098 146, 236 77,263 68, 973 49,18 36. 56
9, 807 6, 960 5, 853 187 1.9 11 140, 728 3 242,177 93,716 40, 483 53,233 50. 28 36. 94
10,213 8, 686 5,972 196 L7 11 151, 911 6 206, 484 92, 542 39, 686 52, 856 49.78 36. 47
8,464 7,750 6,610 168 2.0 21 358, 963 2 129, 492 88, 387 43,478 44, 909 48, 42 35. 10
10, 785 9,885 5,792 155 2.1 47 B 10 273, 246 54, 387 17, 390 36, 997 47.05 33.23
12,776 10, 245 6, 432 162 1.9 27 289, 725 12 317, 098 52, 862 19, 103 33,759 45.35 31.84
September....._... 11,451 10,978 5,742 145 2.1 19 288,172 4 260, 000 49, 539 22,374 27,165 44, 58 31.39
October__. - 12,901 10, 683 3, 854 164 2.0 13 265,120 {__.___|____________ 39, 768 10, 641 29,127 44,37 31. 69
November. - 13,379 13, 280 2, 667 141 2.1 26 460, 032 3 13,251 42,119 13, 645 28,474 43. 68 31 56
December. ......._ 13, 940 12, 611 2,437 124 2.2 22 425, 669 20 246, 555 42, 826 15, 600 27, 226 43, 46 31.48

1924
13,819 12,476 1,915 136 2.0 14 155,076 5 35, 550 51, 406 19, 572 ; 31,834 43.71 3198
11,301 8, 522 3, 564 133 2.2 18 259,185 | oo 73,138 35,474 | 37, 664 44,14 32,97
10, 054 7,455 4,833 150 2.1 20 171, 690 6 20, 938 100, 514 59,778 : 40, 736 44,46 32. 44
8,788 6, 357 6, 235 161 19 21 181, 484 7 213, 196 68, 119 33,151 34, 968 44. 60 32.28
8, 801 6,758 7,244 147 2.0 21 278,014 2 107,132 | 56, 801 28,064 | 28,737 44. 67 3134
7,812 7,697 6,035 123 2.0 31 546, 626 5 468, 680 ! 48,718 26,170 | 22, 548 42.53 29.97
9, 2564 9,021 4,614 128 2.0 17 284, 624 7 411,495 38,191 16, 244 | 21, 947 42,12 29,31
11,029 11,130 3,481 128 2.1 36 X 8 167, 454 36, 363 14, 532 | 21,831 4. 77 29.82
September......_.. 13,118 12,012 3,632 137 2.1 51 1,471,736 6 453, 223 62, 509 29, 567 | 32, 942 41.90 30. 27
October. 15, 962 14, 515 2, 881 150 1.9 37 y 3 34,750 66, 697 31,130 | 35, 567 42.19 29.79
Novemb 16, 452 16,211 1,975 134 2.1 29 485,820 |oooo oo 74,220 41,343 ! 32,877 42, 59 30.21
December. 19, 930 19, 423 1,350 140 1.9 25 580, 638 9 10, 695 96, 164 53, 332 ‘ 42,832 42,63 30.96

1925 '

January..._______. 13, 690 39 810, 401 82, 922 40, 799 42,123 43. 49 31. 44
267, 932 73,964 , 237 . 46, 727 44,23 31.68

HARDWOOD LUMBER'*

TOTAL STOCKS UNSOLD STOCKS UNFILLED ORDERS
Units
re-
port- Total Total Total
YEAR AND MONTH ing hard- Gum Oak hard- Gum Oak hard- Gum Oak
woods woods woods
Nbltlel:l- Thousands of feet, board measure
152 385, 057 104,104 134,576 292,879 77,642 103, 003 116,086 | 37,099 37,227
185 438,779 126,326 153,324 345,317 97,711 149, 343 127,373 | 40,283 41, 522
19514 479,079 139, 601 164,430 389, 352 109, 619 136, 414 127,325 | 42,144 34,699
207 503, 889 143,922 173,410 406, 550 113, 458 143,391 123,886 : 41,320 35, 853
20414’ 512, 603 150, 854 177, 805 408, 092 118,351 144,667 129,831 42,149 , 340
19134(| 507, 7 153, 490 175,383 396,997 115, 661 139, 326 137,720 | 52,393 41,127
196 502, 099 143,714 176,970 389, 958 108,117 140,534 142,079 | 50,799 41,819
197 535, 871 157, 260 189, 759 413,461 114, 761 153, 300 154, , 053 43,349
1924
Jaly el 116 424,175 134, 261 152, 555 325,652 102, 204 121, 337 118, 285 41,044 34,144
August. .. 131 4717, 002 151, 218 163, 697 355, 698 114, 594 117,002 137, 563 44,138 51,143
September. 1513¢ 546, 242 169, 421 188, 942 428,003 128, 518 151, 052 132, 838 46,633 42,753
October.... 157 563, 759 174, 274 193, 997 455, 080 138, 168 159,771 123, 485 41, 546 39, 738
653, 653 202, 489 222,837 516, 247 157,123 173, 532 158, 179 54,135 54,927
666, 825 214, 889 227,143 524,142 165, 871 180,474 167, 924 60, 677 53,004
665, 144 214, 750 225,734 529,515 169,712 180, 321 159, 337 54,927 50,743
689, 384 219, 501 227,670 554, 280 176, 546 182, 678 153, 689 A 49, 569 49, 851

! Compiled from reports of the Hardwood Manufacturers’ Institute, covering hardwood mills throughout the country; further details as to sizes,

species, and geographical distribution are given in the regular reports of the institute.
(original data being given as of the first of the following month).

The figures are all given as of the end of the month reported
Collection of these data was not undertaken from December, 1923, through June,

1924, and it will be noticed that from July through October, 1924, the number of production units reporting is considerably less than in the other
months. A single band mill is considered one unit of production.
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PRODUCTION OF ELECTRIC POWER AND CONSUMPTION OF FUELS BY CENTRAL

STATIONS !
1920 1981 “1922 1923 1924 e ’ 1921 ] 1022 1923 19u
MonrE — — — -
PRODUCTION OF ELECTRIC POWER (M KW.-H.) CONSUMPTION OF FUELS
Total Coal”
Unit: Tons . ’

January . ... _.._.__. 3, 450,979 3, 190, 862 3, 435, 045 4,329, 811 4,747, 505 3, 051, 570 2, 508, 203 2, 490, 546 3,033, 551 3, 156, 259
February 3,132,374 2,847,571 3, 138, 795 3, 935, 221 4,423, 921 2,777, 260 2, 164, 385 2, 179, 700 2, 764, 708 2,862,075
3,394, 123 3, 055, 820 3,473, 599 4,324, 050 4, 574, 621 2,793, 769 2, 209, 677 2,291, 485 2,849, 076 2,779, 502
3, 252, 206 2,919, 731 3, 285, 988 4,118, 504 4,361, 118 2, 491, 403 2,027,174 2, 068, 870 2, 540, 854 2, 483, 270
3,263, 230 2,046, 626 3,504, 211 4,295,853 4,421,670 2,416, 103 2,025, 658 2,073, 541 2,524,856 |« 2,421,878
2,921, 875 3, 513, 590 4, 168, 131 4,202,972 2, 441, 704 2,051, 469 2, 098, 454 2,531,425 2, 295, 588
3,303, 160 2,942, 501 3, 540, 448 4,175, 591 4,955,982 9,511,976 2,064, 25 2, 168, 595. 2,615, 944 2, 401, 902

3, 081, 584 3,741, 042 4,302, 289 4,382,447 2, 516, 408 2,175, 184 2,422,235 2,769, 067 2,636, 4
3,372,620 3,723, 808 4,180,918 4,453,885 2, 588, 647 2, 200, 001 2,499, 698 2,742,793 2,641, 287
..... 3,243, 558 3,988, 773 4, 570,456 4,822,620 2,732,974 2, 364, 401 2, 842, 654 3,117, 867 2,835, 525
November 3,303, 048 4, 055, 828 4,452, 791 4,692, 127 2,714,705 2,374, 501 2, 908, 997 3, 010, 897 2, 899, 848
December 3, 445, 817 4, 202, 317 4, 546, 020 5,109, 719 2,718, 443 2,444,372 3, 083, 220 2,918, 811 3,173,131
Total ... ... 39, 968, 106 37,271, 631 43, 603, 534 81, 399, 635 54, 448, 587 31, 754, 962 26, 639, 374 29,127,995 33,419, 849 32, 586, 705

By fuels 0il
Unit: Barrels B
January....eeooo.. 2; 185, 6563 1,861, 632 2,155, 785 2,726,777 3,098,305 1,218,911 835,374 1,071,918 1,180, 662 1, 550, 707
February 1,981,871 1, 663,273 1,930, 761 2,481,381 2, 882, 293 1,128,738 740, 381 952, 713 1, 103, 402 1,491, 593
h 1,988,208 1,725, 284 2,022, 756 2,621,723 2, 885, 499 1,024, 503 803, 074 904, 388 1,085, 257 1,494, 129
1,794, 440 1, 630, 583 1,817, 246 2, 355, 898 2, 539, 663 874, 661 794, 078 783,832 920, 837 1,187, 794
1,775,823 1, 637, 606 1,879,382 | 2,401,113 2, 506, 803 886, 908 803, 871 808, 305 949, 204 1, 162, 930
1, 856, 631 1, 725, 979 1, 947, 635 2, 430, 427 2, 524, 850 1,041, 681 863, 846 849, 534 974, 202 1,306, 922
1,925, 454 1, 736, 492 2, 003, 158 2, 514, 530 2, 676, 462 1, 150, 072 968, 905 914, 046 1,109, 920 1,369, 967
2, 028, 082 1, 893,933 2, 265, 352 2,749,329 2, 889, 886 1,162,759 1,001,477 1, 185, 781 1,285,316 1,457, 236
2,021, 573 2,283,912 2,382,724 2,734, 080 2,985,327 1, 180, 281 1,137,324 1, 261, 341 1,262, 417 1,350, 577
October 2,098, 337 2, 118, 791 2, 650, 392 3,116,035 3, 219, 563 1,132,277 1,122, 760 1, 220, 1,318,671 1,365,736
November. 1, 997, 587 2, 007, 492 2, 705, 639 2,970, 344 3, 143, 347 926, 862 1,097, 565 1,173, 743 1,316,975 1,102, 051
December 1,979, 704 2,138,121 2, 799, 642 2, 890, 392 3,376, 596 015, 856 1, 144, 406 1, 247,771 1,413,790 1,328, 708
Totale oo eneeene 23, 633, 273 22, 513, 098 26, 560, 502 31, 992, 029 34,728, 504 12, 643, 599 11, 403, 061 12, 363, 580 13,920, 743 16, 168, 350
By water power ! Gas

| Unit: M cubic feet

1,265,416 1,329, 230 1,279, 260 1, 603, 034 1,649,200 || 1,248,037 1, 556, 023 1,463, 451 1,913,635 | 2,266,372
1,150, 503 1,184, 298 1, 208, 004 1,453, 840 1,541,628 || 1,142,360 | 1,324,832 | 1,445,325 | 1,670,564 | 2,445,726
1, 405, 915 1,330, 545 1,450, 843 1,702,327 1, 689, 122 1, 390, 738 1,394, 983 1,445,583 | 2,004,969 | 3,029,542
1, 457, 856 1,280, 148 1,468,742 | 1,762, 606 1,821, 455 1,588,830 | 1,687,256 1,702,634 | 2,112,793 | 2,699, 381
1,487, 407 1,300,020 | 1,624,829 1,894, 740 1,914, 867 1,896, 473 1,841,250 | 2,055,908 { 2,562,932 | 2,906,812
1,397, 930 1, 195, 896 1, 565, 955 1,737, 704 1,678, 122 2, 028, 040 1,883,864 | 2,203,373 | 2,666,911 | 4,150,881
1,377, 706 1,206,009 | 1,537,200 | 1,631,061 1, 579, 520 2,391, 225 1,772,599 | 2,428,683 | 2,982,080 | 4,951,945
1,367, 929 1,183, 651 1,475,690 | 1,552,960 1,492, 561 2, 530, 214 2,165,008 | 2,808,973 | 3,195,050 | 5,252,964
1, 304, 224 1,088,717 | 1,341,174 1,446,838 1,468, 558 2,454,880 | 2,216,152 | 2,805,602 | 3,015,378 | 5,790,011
1,327,440 | 1,124,767 1,338, 381 1,454, 421 1, 603, 057 2,166,489 | 2,109,503 | 2,634,058 | 2,712,058 | 6,062,357
1,373, 667 1,205,556 | 1,350,189 | 1,482,447 | 1,548,780 1,694,369 | 2,032,348 | 2,175,392 | 2,035,435 | 4,536, 881
1,418,840 | 1,307, 696 1,402, 675 1, 855, 628 1,733,123 1, 635, 853 1,777, 760 1,740,508 | 2,341,634 | 2,940,508
Total .oooomeeeannn 16,334,833 | 14,754,533 | 17,043,082 | 19,377,606 | 19,719,993 || 22,097,508 | 21,761,518 | 24,994,670 } 20,303,439 | 47,093,470

1 Data segregated by the U. S. Department of Commerce, Bureau of the Census from the original records of reporting firms on file with the U. 8. Department of the Interior,
Geological Survey, covering the production of electric power and the consumption of fuels by central stations, street railways, manufacturing plants and reclalps,tion projects.
In the Mareh issue of the SURVEY or CURRENT BUSINESS (No. 43), the totals for street railways, manufacturing plants and reclamation {»rojects were given on page 28.
These totals have been subtracted from the grand totals to show the central stations alone, in which the growth of central station power development is more clearly shown
than in the grand totals regularly published in the SURVEY oF CURRENT BUSINESS.

AVERAGE DOLLAR DIVIDENDS PAID ON INDUSTRIAL STOCKS, 1900-1924

1900 1901 1902 1903 1904 1805 1966 1907 1908 1909 1910 1911
First quarter__. s 4,04 3.67 3. 58 3.00 2.92 2.92 3.67 4. 51 4.75 4.2 4.75 4.42
Second quarter. 4.71 3.33 3.42 3.00 2.92 3.92 3.75 4.51 4.42 4.33 4.51 4.42
Third quarter. . 4.38 4.17 2.83 3.00 2.75 3.50 4. 42 4.92 4.25 4.42 4. 51 4.42
Fourth quarter... 4.63 2.83 2.83 2.75 3.67 4.33 4.92 4.25 4.50 4.42 4.75
Yearly average - .ooeeoeeeeooeeeeens 4.4 . 379 3.17 2.96 2.84 3.50 4.04 4.72 4. 42 4.38 4.55 4.50

1912 1913 1914 1915 1916 1917 1918 1919 1920 1921 1922 1923 1924
First quarter. . ....coo_ccocoee... 5.31 5.17 5.50 3.20 4.20 6.48 6. 28 5.68 6.95 5.65 4.25 5.35 5.75
Second quarter 4,02 5.17 5. 50 3. 50 4. 80 6. 68 6.13 5.38 6. 55 5.25 4.25 5. 10 5.25
Third quarter. . .ccoo.... 4.92 5.25 5. 50 3.35 5.30 6.78 6.28 5.70 6. 55 4.60 4.70 5.75 5.55
Fourth quarter 5.08 5.33 4.92 3.75 6.05 6.78 6.08 6.65 6.30 4.25 4. 40 5.65 5. 65
Yearly average . - ceecovceaan.- 5.06 5.23 5.36 3.45 5. 09 6. 68 6.19 5.85 6. 59 4,94 4. 40 5. 46 5. 55

t Compiled by the Cleveland Trust Co. for the industrial stocks included in the Dow-Jones index of stock prices, comprising 12 stocks from 1900 through 1914 and 20
stocks from 1915 through 1924. The figures are unweighted averages of the amount of dividends paid per share for these stocks in each quarter, reduced to an annual basis.
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The following table contains a summary of the monthly figures, designed to show the trend in important
industrial and commercial movements. These data re{)resent continuations of the figures presented in the latest

semiannual number (February, 1925) in which month

y figures for 1923 and 1924 may be found in most cases,

together with explanations as to the sources and exact extent of the figures quoted. In a few cases, where
marked by an asterisk (¥), the earlier data were published in the March, 1925, issue on pages 27 and 28. The
figures given below should always be read in connection with those explanations.

orders, etc., are given as of the end of the month referred to.

base periods, see introduction on inside front cover.

Data on stocks, unfilled

For explanations of relative numbers, including

Per ct. Per cent
i RELATIVE 1o €F Ce
NUMERICAL DATA increase increase
) NUMBERS or decreasgi(-)-)
I March £ orde- |l p,qp
'n many cases March figures are now crease
available and may be found in the | 192 1925 Crons ot |l "(=) ff TEAR | 1em 1925 || Fobru-| Feb.,
special table on page 25 February,| THROUGH LATEST (lzggl‘}g P ERIOD t?g] %1?3151{
1924 MONTH
Decem- | y 1925 Janu- | Feb.
anuary | February| Jan. | Feb.|| Jan. | Feb. 4
ber 1924 s || o ary | 10
TEXTILES
Wool
Receipts at Boston:
Domestic. . oocoeoecaaanas thous. of 1bs._| 16,629 3,418 4,807 5,458 17,281 8,225 || —52.4 1913 88| 40!l 25| 36| +40.6 | —1L.9
Foreign thous. of 1bs..| 12,831 35, 569 13,478 12, 642 30,978 49,047 || +-58.3 1913 | 347 | 240 (| 674 | 255 || —62.1 | +46.6
b S D thous. of Ibs_.| 29,460 38,987 18,285 18, 100 48, 259 57,212 I +18.7 1013 | 161 | 96 |1 208 97| —53.1| 410
Imports, unmanufactured....... thous. of 1bs..| 31,873 47, 504 37,725 39,487 70,273 85,229 || +21.3 1913 312 (375 | 208 || —20.6 | —4.5
Consumption by textile mills,
grease equivalent.___...____.. thous. of Ibs..| 51,098 51,435 46, 415 50, 633 104,478 97,850 || —6.3 1921 || 122|115 117 {105| -—9.8] —8.3
Machinery activity, bourly:
Looms, wide....__ per ct. of hours active.. 77.8 76.3 75.2 1921 || 106 | 104 || 111 | 109 -1.8{ +$4.8
%ooms, narrow..._per ct. of hours active.. 70.0 L5 69. 4 1921 105 | 104 |} 112 | 109 -2.7| 448
00ms,
. of hours active.. 78.2 78.3 80.7 1921 | 146 ) 148 |1 153 | 157 || +2.6 | +6.1
. of hours active_. 92.3 92.1 93.0 1921 | 122|132 129 130 +0.8| -~1.5
. of hours active. . 92.4 88.9 87.5 1921 101 | 105 || 100 | 98 ~2.0| —6.7
. . of hours active__ 92,1 87.8 89. 6 -3 J01 SR SR | B 1921 120 | 125 || 122 | 125 +2.5 0.0
. Worsted....__. per ct. of hours active_. 7.5 75.8 73.6 76.9 J PP | R, 1921 89| 944 93| 90| —3.2| —4.3
Machinery activity (percentage of total):
‘Woolen
Wspind(]]es _______ per ct. of active to total.. 84 81 81 82 RV RO | E, 1913 {1.105 | 106 |} 105 | 105 0.0| —0.9
orste

spindles....... per ct. of active to total._ 75 75 74 78 1913 99 | 105 || 101 | 100 -1.0| —48
Wide looms...__. per ct. of active to total.. 76 7 73 71 1913 99| 961 101 | 99 —2.0| +3.1
Narrow looms. . _per ct. of active to total.. 74 75 74 81 1913 111 | 111 §| 103 | 101 -1.9| —9.0

Pri Carpet looms._._per ct. of active to total.. 81 80 81 83 1013 121 | 122 |} 118 | 119 4+0.8) —2.5
rices:
Raw, Ohio,

14 blood, unwashed...__.. dolls. perIb.. .70 69 .68 -2 0 SRR RN | IS 1913 |1 208 | 216 || 276 | 272 | —1.4 | +25.9
Raw, territory fine,

SCOUTeAan. o oo ceeeeas dolls. perlb.. 1,68 1.67 1.65 1913 | 240 | 247 |1 293 | 289 =12 | +17.0
Worsted yarn........ -..4olls. per ib.. 1. 950 1. 900 1.900 1013 || 219 | 219 || 245 | 245 0.0 +11..8
Women's dress goods dolls. per yd.. 1.035 1,035 1035 1913 || 184 | 184 || 184 | 184 0.0 0.0
Men's SUItINGS - omneneacnns dolls. per yd.. 3. 690 3.780 3.780 1913 239 | 239 || 245 | 245 0.0 2.4

Cotton
Ginnings (crop year total) thous. of bales. _[meueeeeoealocccamcecalocecmmsccallaaaccanaas 110,171 113,631 || +84.0 [§lccececc|lommaafomeaa]loceacdamae e aeaae
Receipts into sight.._... thous. of bales.. 2,478 1,379 864 421 1,318 2,243 || 4-70.2 1913 75| 35 || 115 721 —37.8 [+105.2
Imports, unmanufactured...._...__._._. bales..| 48,663 54,822 59, 984 48, 602 96, 295 114,806 || +19.2 1913 235 | 239 || 270 | 295 +9.4 | +23.4
Exports, unmanufactured
(including linters)......... _..bales_.|1,075,923 {1,076,075 | 811,838 || 482,146 || 1,028,999 { 1,887,913 || 183.5 1913 75| 661148 | 112 || —24.6 | 4-68.4

Consumption by textile mills.________. bales..| 532,047 | 589,725 | 550,132 508,677 |{ 1,087,145 | 1,139,857 +4.8 1913 124 | 109 || 127 | 118 —6.7 ¢ 8.1
Stocks, end of month:

Total, mills and w’houses.thous. of bales. . 5,943 5,207 4,621 4,081 1913 | 149 | 132 |} 172 | 150 | —12.8 { $-13.2

MillS . oo -...thous. of bales.. 1,319 1,434 1,546 1,583 1013 120 | 116 || 105 | 114 +7.8 —2.3

Warehouses. ... veveeuen- thous. of bales.. 4,624 3,863 3,075 2,497 1913 172 | 145 {| 224 | 178 || —20.4 | 4+23.1

World visible,

American. ... ....... thous. of bales.. 4, 805 4,722 4,328 2,785 || PR | R 1913 90 || 153 | 140 —8.3 | +56.4

World visible, total....... thous. of bales.__ 5, 821 5,830 5, 645 4,584 ||.... (RSN | N 1913 102 | 104 || 133 | 129 —3.2 | +23.1
Machinery activity of spindles:

Active spindles_._...__.___.. thousands..| 32,662 33,181 33,277 32,711 1013 |} 109 § 107 || 109 | 109 || 40.3 | +1.7

Total activity. . __...._ millions of hours. . 7,817 8,493 7,868 70804 el 1922 1109 ) 95 ) 110 | 102 ~7.4| +7.7

Activity per spindle.. 206 224 208 194 PR | S, 1922 107 | 98 || 107 | 100 7.1 +7.2

Per cent of capacity..eeeeee---. 90.4 96. 4 100.0 *87.3 DI NSRRI | PSRRI | | USRIy | IRPON PR | O, SO, +3.7 | +14.5
Cotton finishing:

Orders received,

TeY Yardage. - ooeeocnunns 84,652 | 84,459 | 81,900 81, 680 168, 568 166,359 || —1.3 i 31921 96| 91| 94) 91| —3.0| 40.3

Billings, finished goods ’

(as produced) 91, 686 81,174 82, 697 85,823 178, 537 163,871 || —-8.2 k21921 |, 109 | 101 95| 97} 419! -3.6
Shipments, finished gos 46, 531 49,319 47, 961 47,856 102, 147 97,280 —4.8 (] 11921 121 | 107 || 110 | 107 -2.8 | +40.2
Stocks, finished goods 42, 162 36, 925 36, 101 45,883 ||--ccn-- -l 21921 133 | 127 | 102 | 100 —2.2 | -21..3
Operating activity.._. 67 62 66 (7 30 | PR SR | RN 1921 || 114 | 98 95 (102 +6.5; +3.1

Manufactured goods:
Cotton cloth exports.___thous. of sq. yds..| 43,698 51,819 39, 660 28, 867 57,311 91,479 || -+-59.6 81913 77| 78| 140 | 107 || —23.5 | +37.4
Fabric consumption

by tire manufacturers..... thous, of 1bs..| 12,172 12,311 13, 364 11, 447 23,152 25,675 {| +10.9 1921 |/ 175 | 171 || 184 1 200 || +8.6 | +16.7

Elastic webbing sales........ thous. of yds..| 10,478 13,155 |acceocnuns %10, 895 .-} 1918 T4 B 89 |uceeclimecmcccntaenmcnn
Fine cotton goods:

Production. .. .o .eeeecimecuceneas pieces..| 399,228 | 419,904 | 388,053 i 409,377 873,785 807,957 [| —7.5 1019 11211107 111091101 | —7.6) —5.2

L pieces..| 329,319 | 459,252 | 525,384 || 191,278 441, 638 984,636 ||-+123.0 1919 56 | 43 | 103 | 118 14.4 |+174.7
Prices:

Raw cotton to producer..... dolls. perlb.. . 240 .227 . 230 .314 1. 271 | 262 | 189 | 192 +1.3 | —26.8

Raw cotton, New York...._dolls. perlb_. . 238 . 240 a7 o319 fleveeeiias 271 1250 (| 188 | 193 || +2.9 | —22.6

Cotton yarn...._..__... ---dolis. perlb_. . 446 .437 .430 .522 ... 2231211 || 177 | 174 || -L6 | —17.6

Print cloth. .-..dolls. per yd.. . 068 . 069 .068 .071 223 12054199 | 197 || —1.4] —4.2

Sheeting...-... o-oooooons dolls. per yd-. .108 . 108 . 107 125 0. 210 | 204 | 176 | 174 || —0.9 | —14.4

Cotton goods (Fairchild)..._.__... 14T 1> 0 N ORI A | I I 222 | 213 |} 194 | 194 0.0] -89

s Revised.
b January, 1924.

2 Eleven months’ average, January to November, inclusive.
8 Twelve months’ average, July to June, inclusive, ending the year indicated.

1 Ginnings are totals for crop years 1923 and 1924, respectively.



31

TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE :
NUMERICAL DATA ncrease) increase (1)
oﬁl}a NUMBERS or decrease (—)
BASE
In many cases March figures are now crease
available and may be found in the | 19% 1925 AT aoral i (=) [l ToAR | 10 1925 || Febru-| Feb.,
special table on page 25 February,| THROUGH LATEST (i,ggl&- PERIOD t?g% }9021% .
1924 || MONTH 1925 T
Decem- 7 Janu- | Feb.,
anuary | February Jan. | Feb.|| Jan. | Feb.
ber 1924 w2 || T ary | 1024
TEXTILES—Continued
Raw Silk
Imports thous. of Ibs.. 7,685 , 633 5, 259 4, 200 9, 504 11,892 || 425.1 1013 |1 186 | 147 |{ 233 | 185 || —20.7 | +25.2
Deliveries d(ct}nsumllylion) [, bales..| 33,961 39,885 | 37,529 29, 804 62,729 77,414 || +23.4 [ 41920 [ 185 | 167 |; 224 | 210 || ~5.9 25. 9
Stocks, end of month:
At warehouses. . ccc.coecenmnoacnnn bales..| 61,583 58,732 80, 249 40,226 || ococeeemofomccmeacaae 1920 87 78| 114 | 117 )| +42.6 | +49.8
At manufacturing plants® ...-bales._| 21,948 25, 084 24, 252 20, 311 S| PP | I | PSS AT | R emeeatl —3.3 | +19.4
Price, Japanese, New York...... dolls. perlb.. 6,321 6.076 6.223 6. ol 1913 || 202 | 189 || 167 { 171 || 424 | —0.3
Silk machinery activity:
Broad looms........ per cent of operation.. 81.5 80.9 80.2 73.8 [ S -l —0.9 7
Narrow looms. _.... per cent of operation__ 51,2 55.6 56.6 L3RI | PO R | A, ———— el 41681 420.7
Spinning spindles - . per cent of operation. . 78.0 82.1 83.1 (L% 20 | VRSO PPN | FOR | | | RO eee el 4.2} F1L5
Burlap and Fibers
Imports;
Burlap. .o eemeaanan thous. of lbs_.| 43,674 56, 240 56, 524 57,882 113, 931 112,764 || —1.0 [} 1909-13 || 165 | 171 || 166 | 167 || +0.5 [ —2.3
Flbers (unmanufactured)... ... long tons.. , 556 33, 142 25,273 24,812 ), 58,415 || +16.3 [[1909-13| 89| 87 116 88 || —28.7 | +L9
Pyroxylin Coated Textiles
Pyroxylin spread ... ..ooooo-.o2 thous. of lbs.__ 2,021 1,941 1,923
Shipments billed linear yds..| 1,467 1,850 1,671
Unfllled orders, end of month._.__ linear yds... 1,446 1,497 1,593
. of doz. pairs. . 3,402 3, 657 3,681
. of doz. pairs.. 3,434 3,367 3,453
. of doz. pairs.. 5,752 5,737 5,918
. of doz. pairs.. 3, 907 4,394 3,838
. of doz. pairs.. 6 673 7,371 7,664
TRON AND STEEL
Iron Ore and Pig Iron
Iron ore:
Stocks— p
Total . e thous. of tons._| 36,360 31,154 26, 007 1 N PN | SO b1919-20! 111 | 96 ]) 102 | 86 || —15.9 | —10.4
At furnaces. thous. of tons__| 29,014 24,430 20, 184 22, 232 .-[J81919-20) 119 | 100 || 110 | 91} —17.4 | —9.2
On Lake Erie docks. -.thous. of tons. . 7,346 6, 724 6, 023 A1 | P F | MR 1913 100 ¢ 93 89| 80| —10.4 | —14.3
Consumption............. thous. of tons._. 4,542 5,242 5, 4,783 9,471 10, 242 +8.1 [81919-20] 117 | 119 |! 130 | 124 —~4.6 | +4.5
Pig iron production....... thous. of long tons.. 2,962 3,367 3,214 3 075 6, 6, 581 +8.0 1913 118 | 120 || 132 | 126 —4.5) +4.5
Merchant pig iron produetion..._..____.__..
........................ thous. of long tons. . 585 678 674
Furnaces in blast:
Furnaces . . eeeoccucaaaaas number. . 2; 251 25
Capacity _.long tons per day..| 95,539 |¢114,150 | 115,700
Per cent of total_...__________.._ per cent. . 56.6 62.3 63.
Ohio gray-iron foundries:
Meltings. o ooooooooacocaaaao long tons..| 14,471 16, 516 17, 605
Meltings. -per cent of normal__| 63. 00 70.70 71. 40
Steeks . ] long tons..{ 17,663 22,077 26,218
Receipts. ..ol long tons._| 13,083 16,848 14,243
Wholesale prices:
Foundry No. 2,
Northern......._... dolls. per long ton.. 22,96 24. 14 23.76
Basie, Valley furnace_dolls. per long ton. . 20. 90 21,88 22.00
Composite pig iron....dolls. per long ton. .. 22,32 23.24 23.21
Malleable castings:
Production . ..o .o oo __ tons..| 55,028 62, 829 56, 399
Shipments. ... ... tous. _| 48,281 55,672 57, 042
Orders booked ..o o comacial ton 53, 297 , 46,193
Operating activity..._per ct. of capacxty_. 51.3 58. 6 53. 4
Crude Steel
gteei mggts, production...thous. of long tons. . 3,562 | ¢4,180 3,740 3,809 7,443 7,920 | +6.4 1913 144 [ 151 |} 166 | 148 | —10.5 | —1.8
teel castings: , .
Total bookings_.....____.___.. short tons..| 96,164 82,922 | o 61,535 73,138 || 124,544 144,457 || +16.0 1913 102 | 145 || 164 | 122 || —25.8 | —15.9
Railroad specialties._ ... _short tons_.| 53,332 40, 799 27,237 35,474 | 55, 046 68,036 || +23.6 1013 82149 (| 172 | 115 )| —33.2 | —23.2
Miscellaneous bookings short tons..| 42,832 42,123 | 234,208 37, 664 69, 498 76,421 || +10.0 1913 119 | 141 | 158 | 128 || —18.6 ; —8.9
Unfilled orders, U. S. Steel Corp.,
end of month.___.._ ... thous. of long tons.. 4,817 5,037 5, 285 4,918 Yoeoeoot
Steel barrels:
Produetion...... o .._..... barrels. .| - 413,785 | 420,127 | 413,823 370, 966 678, 155
Shipments._......... barrels..| 407,474 | 415040 | 407,781 || 362,725 666, 393
Stocks, end of month.___ _barrels..{ 53,265 59, 277 64, 402 57,850 {l-ccccmaann-
Unfilled orders, end of month..__barrels_.|1, 586 034 |1, 374,247 |1, 336,124 , 660 | oo
Sheets, blue, black, and galvanized:
Production (actual) . _.._.__._.. short tons__| 259,794 | 317,424 | 283,290 | 275,215 549, 215
Production_...._._.... per ct. of capacity.. 82.6 98. 0 96.5 96,5 {|~cceaea
Slnpments ....... short tons_.| 229,573 | 283,645 | 255,080 )| 249,859 478,519
.......................... short tons..| 350,868 | 241,040 | 235,980 i 189,081 3
Unﬁlled orders, end of month .short tons..| 663,460 | 607,190 | 565,133 434 LT | PO, . 9
Stocks, end of month—
short tons..| 131,599 | 140,823 | 159,661 || 118,020 |l.coocee-. L4
short tons.,| 45,743 49, 460 53,717 30,658 {|-cencccnnn . 6
‘Wholesale prices:
Steel billets, Bessemer.dolls. per long ton.._ 36. 00 37.00 37.00 40.00 {|occmemem e[ e 1913 155 1 155 || 144 | 144 00| —7.3
Iron and steel......... dolls, per long ton.. 40.23 41.08 41.13 1913 164 | 165 || 156 | 156 +0.2| =54
Composite steel_..___._. dolls. per 100 lbs.. 2,75 2.77 2.83 1913 | 176 | 176 || 161 } 185 || 2.2 | —6.6
Composite finished steel.dolls per 100 1bs.. 2.54 2. 56 2.55 1913 168 | 167 || 154 | 154 -0.4| -8.3
Structural steel beams ..dolls. per 100 1bs... 2.00 2,10 2.10 1913 166 | 166 1i 139 { 136 0.0 | —16.0
a Revised. ¢ Eleven months’ average, February to December, inclusive. s Twelve months’ average, June, 1919, to May, 1920. * See text on p 30.
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|| Ber ct. ¥ ’ Per cent
NUMERICAL DATA {lincrease | BELATIVE increase (4
) NUMBERS or decrease (-)—)
I March figu re now oregge- BASE '

n many cases Marc res a cr - ’
available and may be fourid in the 1924 1925 CU&%‘;{‘T;X%U:E;“{ (=) Ygga 1024 1925 Febru- | Feb.,
special table on page 25 February|| THROUGH LATEST ‘igﬁl‘g PERIOD f?“;& %?gfﬁ

1924 MONTH 3
Decem- 1925 Janu- | Feb,
January | February —_———— Jan. Feb.| Jan. | Feb. ’
ber 1924 1925 flrgzril ! ary | 1924
. _
i SRR e
IRON AND STEEL—Continued !
Iron and Steel Products l
Exports (selected series)............ long tons__| 101,889 | 116,715 77,989 136, 637 352, 813 194,704 || ~44.8 1913 94| 60 51| 34| —33.2| —42.9
Exports (total) oo ooooo.... long tons. . 129 465 | 141,714 102 302 || 165,892 415,017 244,016 || —41.2 1022 (] 149 | 100 || 85| 61 || —27.8 | —38.3
IMPOrts.ae e et icciamandaanans long tons.. 65, 511 72,921 85,872 36,781 62,845 158,793 ||4+152.7 1913 98 1139 || 275 | 323 || 4+17.8 |4+133.5
Vessel construction:
Completed during month—
Total. ..o eaee.. ---gross tons. _ 15, 167 15,073 5,329 3,950 14,730 20,402 jj 438.5 1816 23 k4 33| 12| —64.6 | 4-34.9
Steel seagoing - o ccooceaao. gross tons._.| 11,690 12,838 3,340 1,840 5,568 16,178 ||4+190.6 1916 14 7| 47 12| —74.0| 4-80.6
Building or under contract, end of mo.—
Merchant vessels_thous. of gross tons. . 183 190 185 196 —2.6) —56
Structural steel, fabricated:
Sales (prorated) ............... short tons..| 232,000 | 165,300 | 171,100 || 211,700 +3.5 | —10.2
SaleS. vl per ct. of capacity.. 80 57 59 73 +3.5| —19.2
Shipments (prorated) ......... short tons..| 182,700 | 174,000 | 185,600 174, 000 +6.7 | +6.7
Shipments............ per ct. of capacity.. 63 60 64 60 +6.7) 46.7
Steel furniture, shipments..... thous. of dolls.. 1,611 1,653 1, 557 1, 605 —-58| <30
Steel plate, fabricated, bookings: *
Total ..o mveeemmmmemans short tons..| 49, 559 26, 859 20, 795 15, 787 —22.7 1 $+31.7
Oil-storage tanks...ceccevoou.. short tons._| 26,445 4,314 3,321 2,332 —23.0 | +42.4
Rallway Equipment
Locomotives (Bureau of the Census):
Shipments—
Total. oo neeees 142 90 85 99 —5.6 | —14.1
Domestic -number. . 132 45 73 92 +62.2 | —20.7
Foreign. .. number. . 10 45 12 7 —~73.3 | +71.4
Unfilled orders—
Total number. . 431 407 397 499 ~2.5}1~20.4
_number. . 358 351 343 —2.3| —26.4
number. . 73 56 54 —3.6 | +63.6
number. 5, 661 8,365 10, 335 5, 070 +23.6 |+103.8
Domestlc_ en number. 5,365 7,831 3 5,015 +26.2 | +97.0
Foreign.._..... _number .. 296 534 454 55 —15.0 |4-825.5
Passenger cars, total. number. . 79 62 76 i ~8.8 1 —18.4
Domestic... - _number. - 79 68 62 76 I ~8.8 | —18.4
oreign . .. _:.ooooooioo.. number. . 0 0 0 0 0.0 0.0
TUnfilled orders (I.C.C
Freight cars, total . _............. number..| 46, 508 43, 655 38, 046 52,678 —12.8 | —27.8
Domestic. ... number..| 45,324 42,848 37, 684 51,250 [|-eveecmee e fea e 1919 40| 92 77| 68 [ —12.1 | —26.5
Foreign........ -number.._ 1,183 807 362 1,428 ||ocomeneme i 1919 4 4 2 1| =551} —74.6
Passenger cars, total. -.number. . 512 522 518 A2 38 | P S | E, 1019 || 364 | 436 || 205 | 293 -0.8 | —32.9
Domes ie .. ... 507 516 512 L7 20 | S | RN ! 1919 538 | 648 || 445 | 441 -0.8 | -31L.9
For - ] 8 6 b | I | R DU | P 1919 33| 33 10 10: 0.0} —-70.0
Domestic orders (Railway Age): 1 i
Freight cars _..number__| 10,240 10, 312 5,388 19, 537 25,041 15,700 j| —39.5 1920 91 | 278 || 147} 77 || ~47.8 | —72.4
Passenger cars. -number.. 235 78 90 381 419 168 || —59.9 1920 26 | 257 53 | 61: +15.4 | —76.4
Locomotives. .. .....oo.o.o..... number.. 189 52 49 93 230 101 || —56.1 1920 83| 564 31| 30 ~58! —47.3
Total orders (Iron Trade Review): :
Freight cars. .. .ccecveceaucacn. number..| 18,475 1, 695 5,510 41,350 49, 500 7,205 || —85.4 1913 78 | 304 16| 52 |+225.1 | —86.7
Machinery
Machine tools, orders. ........ index number. - ceo oo il 1920 67| 56| 50 foeceolocaemai]iaaanan
Foundry equipment:
Sales. .o iiiees dollars_.| 397,738 | 304,725 | 326,887 || 378,265 745, 182 631,612 || —20.6 1922 1 151 | 137 | 110 | 118 || +7.3 | —13.6
Shipments. .. .dollars..| 320,109 | 305,581 | 277,856 345,492 661,176 583,437 | —11.8 1922 123 | 135 || 119 | 108 —-9.1| -~19.6
st 1;Unﬁlled Orders. - ..ocoeeveceaeacns dollers..; 431,656 | 421,918 446 895 614,579 {|. ool lemamaean 1922 154 | 166 || 114 | 121 +5.9 | —27.3
okers:
BaleS. i eieiccaeaanood number. 91 57 135 110 201 192 || —4.5 1919 39| 47| 24| 58 |i4136.8 | +22.7
21 1 S, horsepower..! 31,732 27,871 46,208 62,113 y 74,160 j| —42.3 | 1919 1] 126 ) 118 }| 53 | 88 || 4+66.1 | —25. 5
Agricultural pump shipments: |
Total .o immanaan thous. of dolls. . 466 523 517 L 7( | PR SO | A | 1919 88| 04 86! 85 ~1.1| =-10.2
Pitcher, hand, etc.. ...number..; 42,763 59,815 60, 030 50,056 { e emmee i enaaaas 1922 102 67 120 | 121 +0.4 | +19.9
Power pUmMpPS . -cccveeuocoaennnn- number.. 2,204 2,213 2,539 RN 3| R PO | I, I 1922 89 98I 66| 76 414.7 | —17.2
Steam, power, and centrifugal pumps: i
New orders thous. of dolls. . 1,293 1,181 1,088 1,046 2,117 2,269 || 4-7.2 9 1019 65| 63} 71| 661 —7.9! +4.0
Shipments. . _ -thous. of dolls. 1 1,145 946 1,067 1,008 2,180 2,013 7.7 i 1919 84| 85 73| 83| +12.8! —2.9
Unfilled orders. thous. of dolls-. 2,247 2,447 2,470 A% RN IR | I 1919 45| 45| 41| 41 +0.9 ] ~7.2
Patents issued: | ! |
Total, all classes_.....o._..___.. number.. 4,350 38,057 3,320 2,980 6,360 6,377 || +40.3 1913 [ 120 | 105 { 108 | 117 || +8.6 | +11.4
Agricnltural implements. .. -number. _ 62 54 45 42 84 l 991l +17.9 ¥ 1913 531 534 68| 57| ~16.7 | +7.1
Internal-combustion engines...... number. . 67 50 60 51 93 | 110 §| +18.3 1918 98 | 119 | 116 | 140 |} 4+20.0 | +17.6
NONFERROUS METALS l
Copper and Brass
Copper:
Production—
Mmes ..................... short tons..! * 67, 647 74,358 69, 386 65, 681 132,312 143,744
melter...._... _short tons..; 75,333 82,149 | 78,237 73,791 149, 525 160, 386
World productlon, blister.. .short tons._, *125,939 |#129,693 | 123,517 117 627 236,408 253, 210
Exports. .o eaecanns short tons..: 48,161 49, 613 64, 202 44, 639 79, 083 113, 815
Wholesale price, electrolytic.dolls. per1b__| - . 1426 .47 . 1446 P V.76 U | IO PO
Brass faucets: .
890,924 | 657,616 |-._....._. & 406, 535
335,180 | 676,537 |.coanaian b 362,433
Quantity. ..number of pleces..! 595,729 | 304,015 | 260,893 269,112 809, 880 564, 908 || —30.2 1923 250 § 125 (| 141 | 121 || —14.2 | —8.1
Valle. oo eiecaeaeas dollars..! 452,401 | 251,290 | 216,019 260, 548 686, 324 467,309 1] —31.9 1923 2051125 121 1104 || —14.0 | —17.1

s Revised. b January, 1924. * See text on p. 30.
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| Per ct. Per cent
! RELATIVE 3
NUMERICAL DATA increase increase (4)
05_"&%_ NUMBERS or decrease (—)
In many cases March figures are now crease BASE
available and may be found in the | 19% 1925 CUMULATIVE TOTAL || ") || YEAR || yo24 1925 | Febru-| Feb.
special table on page 25 FROM JANVARY 1} oy | O ’
pag February,| THROUGH Latest || {Orice [liPERIOD oy r‘fggi
1924 MONTH 1925
Decem- | January | Februsry Jan. | Feb.| Jan. | Feb.| Janu- | Feb,,
ber v 1924 ws | o i
NONFERROUS METALS—Continued -
Tin
Btocks, end of month:
United 8tates long tons.. 2,844 4,304 3, 049
World visible snpip long tons_.| 25,088 22,949 23, 691
Deliveries (consumpt; on) long tons.. 4,085 7,155 7,205
Imports.eccoccvceeane.- ous. of 1bs..| 11,738 19, 619 13,703
Wholesale price, pig tin.. -dolls. per 1b.. .5572 . 5769 . 5652
Zine
Retorts in operation, end of month.number..| 81,274 86, 081 87,377 79, 232 —
Production......c....... .thous. of lbs..| 95,422 | 100,772 03, 622 87,866 187,284 104,394
8tocks, end of month -thous. of Ibs..| 42,416 37,992 33, 406 74,384 |lameecacnaes R
Ore, Joplin district:
hipments. thous. of lbs..| 117,618 | 135,648 | 135,974 116, 390 216,114 271,622
BtOCKS . oo cecamumnecanmoaan thous. of Ibs..| 40,000} 62,000 | 52,000 99, 600
Price, islab , prime western........ dolls. per 1b.. L0737 L0774 .0732 0676 ||ammeacoecac|marecmanan
rsenic;
Crude *
Production........._..___. short tons.. 1,240 978 1,224
Stocks short tons.. 4,151 4,276 4,820
Refined *
Productlon ................ short tons.. 1,141 1,269 1,218
(317070 : € J short tons.. 6, 676 6, 997 7,336
Lead
Production short tons..| 45,920 47,634 45,413 39,912 76, 582
Ore shipments, J ophn district..... short tons. . 5, 039 4,889 5,961 3, 536 7, 599
Recelpts inU.8.ore....... short tons..| 42,552 47,254 45,224 39,470 77,955

Stocks, U. 8. and Mex ico _short tons.. 87,197 | 100,925 j.eceeemnan 100, 530 c—-

Price, pig, desilverized (New York;
dolls. per 1b.. . 0921 . 1017 . 0943 L0855 |[-eeecencun-
FUELS
Coal and Coke
Bituminous: .
Production.......... thous. of short tons..| 46,228 51,914 38,963 47,262 99, 726 90, 877 —8.9 1013 132 (119 | 130 | 98 | —24.9 | —~17.6
%xiports .............. thous. of long tons... 1,090 980 820 1,263 2,309 1,800 || —22.0 (Il 1909-13|| 95 | 115 89| 754 —16.3 | —35.1
rices—
Mine average,
4111 A dolls. per short ton.. 2.06 2.09 2.04 b T | Y FRPU R | R, 1913 181 | 183 || 170 | 166 —~2.4| —9.3
Wholesale, Kanawha, f. 0. b.
Cincinnati..... dolls. per short ton.. 3.39 3.39 3.30 3 N RN PN | IR, 1913 || 166 | 166 || 154 | 164 0.0| —6.9
Anth Ii{tgtail Chicago. -dolls. per short ton_ - 8.14 8.51 8. 60 8.78 ||-ecacmmmcns]ommncaameeleencmaan 1913 || 181 | 181 || 177 { 177 || —0.1 | —2.6
nthrag
Production._........ thous. of short tons... 7,376 7,400 7,176 7,621 15, 545 14,576 -6.2 19013 104 | 100 || 97 | o4 -3.0| —58
Stocks, distrib points._thous. of long tons.. 4,080 3,809 3, 692 1,660 | oo ecca e leaea 1921 56| 621 142|138 -3.1 [+122.4
%xpo Seeeccmcnnnanana thous. of long tons.. 321 296 289 310 582 585 +0.5 [§| 1909-13) 94 | 108 || 103 | 100 —-2.4| —6.8
Tices—
‘Wholesale chestnut,
New York...... dolls per long ton.. 11.73 11.75 11.75 1L 47 [Jemvemccccac]oeaecacnann 1913 216 | 216 || 221 | 221 0.0 +2.4
Retail, chestnut
Cok New York..... dolls. per short ton.. 14.42 14.33 14.42 BT N &2 | R ORI | R 1913 208 | 203 || 206 | 207 +0.6) +2.1
oke:
grogucgon, beehive.thous. of short tons.. 900 1,170 1,054 1,211 2,365 2,224 || —6.0 1913 41 431 42} 88 ( —9.9| ~13.0
roduction,
by produét ........ thous. of short tons.. 3,267 3,411 3,125 || 2,981 6,075 6,536 || +7.6 1013 |1 292 (281 (/322|205 -8.4{ 448
Exports....coceemecncs thous. of long tons.. 56 63 61 |! 56 109 124 || +13.8 ||| 1909-131 73| 77| 86| 84| ~3.2| +8.9
Price, furnace,
Connelsville...... dolls. per short tons. ., 4.04 4.64 4.08 L2 &0 2N | I SV | RO, 1913 185 | 172 || 100 | 167 || —12.1 | —2.6
Petroleum

Crude petroleum:
Production thous. of bbls..| 56,617 | « 59,510 | 53,964 55,454 111,909 113,483 || +1.4 1913 |1 273 | 268 |/ 287 | 261 | -9.3| —-2.7

1913 |[ 821 | 323 |} 335|337 || +0.3 | +4.2
1919 || 140 | 138 | 137 | 142 || +3.8 | +3.1

Stocks, end of month—
Total (comqarable)....thous of bbls._| 855,244 |2352,129 | =353,312 || 339,220
Days supp 155 «159 165 160

Tank farms and pipe

thous. of bbls..| 351,950 . 347,943 | 348,346 | 2331, 727

thous. of bbls..| 40,995 43, 290 43,670 || <37,17¢ 1919 227 | 249

thous. of bbls.. 5, 841 7,026 5, 580 6, 511 1913 425 | 439

Total o coeeaeoo -.thous. of bbls..| 69,122 | 266,614 58,019 || @ 59,135 121,397 1013 286 | 271

Run to stills -.thous, of bbls._| 57,880 57,333 52, 993 49, 907 101, 151 1913 | 170 | 166

Shipments from Mexico.._thous. of bbls_.| 11,443 11,014 9,984 11, 809 21,720 1913 459 | 547

Price, Kansas-Oklahoma.. .dolls. per bbl.. 1.105 1.293 1.738 L5138 [vcneann 1913 |l 133 | 162

a O]ll wells completed..ccceconeees number. . 994 883 990 904 1,678 1913 49 | &7
asoline:

Production...cceecacaanaan thous. of gals..| 795,613 | 831,652 | 790,442 || 683,736 || 1,379,059 | 1,622,094 |, +17.6 1919 || 211 | 207

EXpOrtS.ueecccrecacan thous. of gals..| 98,701 95, 518 99, 813 101, 597 187, 543 195, 331 -+4,2 1019 280 | 331
Domestic consumptio thous. of gals..| 662, 589 (506,406 | 542,427 || 2402, 704 903,125 | 1,138,833 || -26.1 1019 || 175 | 141
Stocks, end of month.......thous. of gals_.|1, 179, 503 |1, 330, 236 |1, 487, 142 (1,383,384 (|.cccccceccloacmmmeccec|iveamennn 1019 || 254 | 203
Price, motor, New York....dolls. per gaJ.. . 150 .170 .210 S 11 N | N IO | U 1913 98 | 119
Kerosene oil:
Production. - ... _coeceo- thous. of gals..| 243,832 | 247,727 | 214,421 196, 826 414, 594 462,148 || +11.5 1919 112 | 101
Domestic consumption thous. of gals_.| 156,286 | 2137,679 | 118,168 || 116,979 252, 958 255,847 || +1.1 1919 || 117 | 101
Stocks. - e ieccnaas thous. of gals-. 338,826 | 378,508 | 419,582 || 306,727 |l.oeoceoiilloccancaaanalereannan 1919 100 | 102
Price, 150° water white. - - -dolls. per gal.. .215 . 215 .215 17| | R RN, [, 1819 Il 110 | 110

« Revised. ¥ January, 1924, ¢ See text on p. 30.
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Per ¢ent
RELATIVE .
NUMERICAL DATA increase (+)
NUMBERS or decrease (—)
In many cases March figures are now CUMULATIVE TOTAL
available and may be found in the 1924 1925 FROM JANUARY 1 1924 1825 Febru- | Feb.,
special table on page 25 February,| THROUGH LATEST ary | 1925,
Decem 1924 MONTH };(g:a golx)n
3 Feb: . . . . A
ber January | February o, % Jan.|Feb.|| Jan.!Feb ary 1924
FUELS—Continued”
Petroleum—Continued
Gas and fuel oil:
Produection.._ . ......__.. thous. of gals. . |1, 199, 093 |1, 171, 402 |1,058, 725 |[1,035,422 || 2,088,314 | 2,230,127 167 | 161 || 184 | 167 -9.6| 3.2
Domestic production.. thous. of gals_. 1, 103,875 121,163,377 989,405 || 953,628 || 1,985,574 | 2,152,782 180 | 166 11 203 1 178 {| —15.0 | 3.9
tOCKS . e oo tnneceoan _thous. of gals__|1,670, 509 |1, 619, 888 |1, 639, 105 ||1,491,173 ||__ 189 1192 |1 208 | 211 || +1.2| -49.9
Price, Pa., 3640 at refin____dolls. per gal._ . 061 . . .060 . - 110 | 115 {| 125 | 133 || +46.2 | +15.0
Lubricating ofl:
Production. _..._._._.__... thous. of gals_.| 104,391 | 103,164 | 100,503 03,82 188,359 | 203,667 1341133 | 146 {142 | —2.6 | +47.1
Domestlc consumption._._thous. of gals__{ 60,364 | o 52, 104 67,026 || o 49,825 118, 967 119, 130 145 | 105 | 109 | 141 || 428.6 | +34.5
StocKS. o oeee e thous. of gals_.| 257,336 | ©268,609 | 275,258 || 253,513 {leeeeeoeoeo foomeecnnae 150} 157 | 166 | 170 | +2.4 | +8.6
Price, Pa., 600° fil,, “D "’
at refineries. _ ... dolls. per gal.. .310 .320 .34 .293 P 72, 80 | 8 890 413 +10.
AUTOMOBILES
Production:
Passenger cars—
(1171 D, number of machines._| 182,055 {+212,909 | 252,785 || 343,444 ||__
United States...number of machines__| 174,855 | =204, 608 242,006 || 331,372
T Canada....._... number of machines. . 7, 8,301 10, 779 12, 072
mc
Totaloeoo..o.. number of machines..| @ 27,425 | ¢ 28,041 34,231 32,805 [loeeiccacnn|ceceeaan
United States...number of machines..| @ 25,755 | 26, 501 32, 566 31,150 (.. -
anada.._...... number of machines__ 1,670 1,540 1,665 1,655
Shipments:
By railroads. ... .oooceo o . carload..| 31,852 | 33,817 39, 720 52,224 98, 698 72,167
Driveaways.. number of machines__| 20,814 | 222,334 31,192 , 504 84,083 54,218
By boat-eeeoooo... number of machines.. 900 a 349 487 427 1,451 649
Exports:
Assembled—
Total__........ number of machines..[ 13,060 17,474 16, 891 15,033 30, 492 30, 699 224 | 218 || 253 | 192 || —24.3 | —12.0
Passenger cars..number of machines..| 10, 962 14,492 14,739 13,329 ) 943 26, 145 225 | 238 || 259 | 208 || —19.6 | —12.6
Trucks._..._... number of machines. _ 2,098 2,982 2,152 1,704 4, 549 4, 554 219 1 131 | 230 | 121 || —47.3 | -7.7
%ccessocries gnd parts...... thous. of dolls__ 4,799 4,764 5,363 7,013 13,153 10, 127 173 | 198 || 134 | 151 || 12,6 | —23.6
rom Canada—
Totaloceooeees number of machines. . 4,772 5,174 5,136 4,013 9, 882 10, 310 307 | 210 ) 271 ) 269 | —0.7 | -+28.0
Passenger cars..number of'machines. _ 3,847 3,732 4,008 3,230 7,324 7,740 251 | 198 || 229 | 245 +7.4 | +24.1
Trucks. .._..._. number of machines. _ 924 1,442 1,128 783 2, 2,570 636 | 281 || 517 { 404 | —21.8 | -}44.1
Accessories and parts._..___.. dollars__| 524,413 | 285,073 | 465,750 374,877 720, 680 750, 823 119 | 129 98 | 160 || 463.4 | +24.2
Foreign assemblies. ..... number of machines.__ 9,676 13, 075 11,874 12,307 22 176 24, 665 112 | 139 || 148 | 134 )| -7.2{ -3.5
Internal-revenue taxes collected on:
Passenger automobiles and
motor ¢yeles. ... thous. of dolls.. 8, 586 6, 599 5, 563 6, 839 18, 296 12, 162 164 | 98 95 80| —15.7 | —18.7
Automobile trucks and
WAZONS - o cacaccaen thous. of dolls__ 361 592 277 887 2,145 869 100 | 70 || 47| 22| —53.2 | —68.8
Sales of automobxle accessories and
PAItS . o cccveecemeeeemeee thous. of dolls__| 36,294 33,140 28,786 42, 599 100, 136 61,926 701 521 40| 35| —13.1| —32.4
RUBBER
Crude:
IMpPOorts. - - comceao. thous. of lbs_.| 59,152 73, 602 55, 320 70, 589 119, 669 129, 021 508 | 731 || 763 | 573 || ~24.9 | —21.6
ConsumFtlon by tire mirs. .thous. of Ibs..| 38,956 42,171 41,721 33, 466 1, 25 83, 892 211 187 |1 235|233 || —1.1]| <+24.7
‘Wholesale price, Para, N. Y_dolls. perIb.. .31 . 318 .30 .191 25 24| 39| 38| ~-3.5| +460.7
Pneumatic tires:
Production. _ . __..._.._..____ thousands. . 3,438 | . 3,555 3, 681 3,279 6,499 7,236 177 1 180 {| 195 | 202 || +3.5 | +12.3
Stocks, end of month_ thousands. _ 5,570 5, 962 6, 606 5,265 .- 114 | 125 | 142 | 159 || +12.3 | +27.2
I Ship‘t)nents, domestic. .- -___.. thousands. . 3,008 2,994 2,835 2,801 5, 586 5, 829 146 | 147 || 157 | 149 —-538 | +1.2
nner tubes:
Production. ... _.....___.. thousands. _ 4,704 4,757 4,755 4,068 7,956 9,512 172 | 180 || 211 | 211 0.0 | +16.9
Stocks, end of month. thousands.. 8,289 8,677 9,767 7,839 {|ccacecccan|oacmaaanan 147 | 161 || 190 | 214 || +12.6 | 433.1
Soli Shipments, domestic thousands. . 4, 066 4,107 3,625 3,330 6, 805 7,732 152 | 145 || 179 | 158 | —11.7 | +8.9
olid tires:
Production-_._.____......... thousands.. 46 43 43 55 102 86 135 | 155 || 121 | 122 0.0 | ~21.8
Stocks, end of month. thousands.. 164 160 153 ) 1) N | I . 66| 70 69| 66| —4.4| —5.0
Shipments, domestic thousands.. 39 32 43 43 80 75 851 98| 74| 98| +434.4 0.0
HIDES AND LEATHER
Hides
Imports:
Total hides and skins.______ thous of Ibs...| 39,020 | 34,302 30,727 29,049 51,535 65,020 52| 681 8| 72| —~10.4| +5.8
Calfskins. .- .eeeue.. thous. of 1bs_. , 543 2,216 2,409 3, 655 6, 265 4,625 381 54 33! 35| +87|-34.1
Cattle hldes thous. of lbs__| 22,898 18,636 15,301 13,048 23,676 33,937 551 681 97 80| —17.9 | +17.3
Gnatskms .thous. of Ibs__ 5,059 7,411 7,154 5,113 8,404 14, 565 401 62 90| 87| —8.5| 439.9
Sheepskins. ... .oocee ool thous. of Ibs. _ 4,207 4,524 3,439 5,370 9 376 7,963 76102 || 8 | 65| —24.0 | —36.0
Stocks, end of month: ) .
Total hides and skins___..._ thous. of Ibs.. 266 | 292,311 | 202,364 || 207, 287 701 69 68 68 00, -17
Cattle hides_._____._ thous. of Ibs. | 241,639 | 251, 7. 254,751 || 250,823 | 4| 74| 75| +L2| +1.6
Calf and kip skins_. thous. of Ibs_.| 27,84 27, 531 25, 690 31,798 571 b4 || 47) 4 ) —-6.7] —19.2
Pri Sheep and lamb skins_.__.__ thous. of 1bs..| 13,787 13,022 11,923 14, 666 481 45 || 40| 36 —~8.4 | —~18.7
Tices:
Green salted, packers’ heavy native
17 ¢ dolls. perIb_. 174 . 169 .163 .158 78 8 || 92| 89| —3.6| +3.2
Calfskins, country No. 1_.__dolls. per 1b__ . 209 . 215 .215 .182 83 ( 96 | 114 | 115 0.0 +18.1
Leather
Production: X
Sole leather_ . __..._._ backs, bends, sides. |1, 361, 809 11,288,203 |1, 205,496 |1, 217,570 || 3,590,825 | 2,493, 699 73] 65 69| 64| —6, -~1.0
SEIVOrS. e oo cecneaacnaaan doz 40,706 | 443,977 ' 40,995 289, 863 64, 4 84,9 150 | 129 || 189 | 176 || —6.8 | +37.3
Oak and union harness..... stuffed suies s 102, 459 99, 737 , 804 254, 540 202, 196 108 | 104 | 120 | 116 || —2.7 | —20.1
Finished sole and belting. __thous. of lbs_. 23,476 22,160 20, 006 21, 906 45, 725 42, 166 931 8 86| 78 -9.7| -8.7
Finished upper. ........._ thous. of 5q. ft..| 67,895 70,249 67,728 74, 009 150, 349 137,917 1321128 1121 | 117 '] -8,6' -8.5

o Revised.




35

TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE ;
NUMERICAL DATA ncrease increase (+)
+) NUMBERS or decrease (—)
In many cases March figures are now 3&2;; BASE
available and may be found in the | 192 1825 T aotax 1 "(=) I Toa® 1 1e24 19% || Febru-| Feb.,
speclal table on page 25 February,| TEROUGH LatEst || SUTU" | parion ary | 1925,
Decem 1924 MONTH 1625 %ﬁﬁ g&:’n
" | January | February! Jan.| Feb.|| Jan.| Feb. " )
ber 1924 925 || o . ary | 1024
HIDES AND LEATHER—Continued
Leather—Continued
8tocls, end of month:
Sole and belting.. thous. of 1bs..i 124,445 | 123,085 | 124,265 YAy | N SO | MU 1921 890 88 64| 64 +1.0{"-37.4
Upper thous. of sq. ft..] 311,074 | 300,319 | 308,401 881,722 ||| icccmcccac[fmmeees 1921 92| 9 73| 73 —-0.3 | ~19.2
Stocks in process of tanning:
Sole and belting...... .-.thous. oflbs__| 86,888 | 87,007 | 84,808 90, 065 PO 1921 84 814 79, 16| —3.4| ~57
grxg)er .................... thous. of sq. ft_.| 132,351 | 138,300 | 139,046 146, 095 ||..-- 1921 91| 89| 84| 8 +0.51 —4.8
x|
pﬂﬂ‘A - thous. of Ibs_. 2,182 2,052 1,752 1,695 3,045 3,804 || -+24. 1913 52| 65 79! 67| —14.6| 43.4
Pri LU51) oL:) SRR, thous. of sq. ft.. 6, 536 8,669 6, 763 5,958 11,387 15,432 || -35.5 1913 61| 67| 98| 76| —22.0] --13.5
Soie, oak, scoured backs,
heavy, "Boston..........._. dolls, per Ib.. .480 . 500 .520 .460 1913 981 081 114 ] 116 +4.0 | +13.0
Chrome calf, “B”’ grades.dolls, per sq. ft.. .480 . 500 -500 440 ——e 1913 163 | 171 || 186 { 186 0.0} -4-13.6
Leather Products
Belting sales:
Quantity. . ooooooooaaa . thous. of 1bs__| 324,263 | 409,252 | 360,984 417,849 859,115 770,236 || —10.3 1919 621 59 58| 51| —11.8] —13.6
Value. thous. of dolls.. 548 686 610 711 1,468 1, 2! -1.7 1919 55 | 52 50| 45 —~11.1| —14.2
Boots and shoes:
Production thous. of pairs... 24,602 26, 276 26, 906 26, 832 53,329 53,182 -0.3 1919 96| 97| 95| 97 +2.4 +0.3
Exports. cvoeccccrocanaaae thous. of pairs.. 569 512 462 504 885 974} —10.1 1913 451 60| 61| 55 -9.8| —8.3
Who]esale %riees—
Men'’s black calf, .
blucher. .caacceaaan. dolls. per pair.. 6.25 6.35 6.35 6.25 ||oacaee - 1913 || 201 | 201 || 204 | 204 0.0 +1.86
Men’s dress welt, tan
calf, St. Louis..._.__ dolls, per pair.. 5.00 5.00 5.07 4.85 1913 153 | 153 {| 158 | 160 +1.4| 4.5
Women’s black kid, Goodyear
al welt, St. Louis...... dolls. per pair.. 3.9 4.00 4,00 3.85 |i. 1913 142 | 142 |} 147 | 147 0.0 +43.9
oves:
Glove leather— )
Production.....__.... number of skins._| 513,391 | 551,681 | 578,710 f {71520 | N (IR | MR | | IR | FUORN P +4.9( 420
Stocks (tanned)— .
In process._...... number of skins..|1,304, 152 |1, 401, 895 (1,392,075 111,667,482 || ... oo |eeooeommmoof|aoaoia el ee e —0.7 1 —16.5
Finished........ number of skins..| 288, 157 7,567 | 311,005 588,264 I e el e e ee][a e e +20.7 | —47.1
Gloves cut— .
Totala oo caccacaaees dozen pairs..| 156,954 | 189,555 198,749 P2t 7 1 U | ) SRR | EOUUN | (RO | S S | NI A +4.9] —4.0
Dress and street—
Imported leather..... dozen pairs..; 23,926 35,334 37,182 +45.2 | +34.4
Domestic leather.....dozen pairs..| 21,598 29, 612 34, 630 +16.9 | —4.1
Work gloves....o.oc ... dozen pairs..| 111,430 | 124,609 | 126,937 143, b2 | PSRN SR | IR | (R | SN SRR | MUY I, +1.9 | —11.4
PAPER AND PRINTING
Wood-pulp Imports
Mechanical short tons..| 29,228 22,463 27, 560 17,637 35,297 50,023 (| +41.7 Y| 1909-13| 107 | 107 || 136 | 167 || +22.7 [ 456.3
Chemical. .. short tons_.| 132,344 | 142,119 | 104,262 124,178 212,743 246,381 i| 4-15.8 (¥ 1909-13|i 347 | 487 || 557 | 409 {| —26.6 | —16.0
Newsprint Paper
Production short tons_.| 121,053 |2129,005 | 113,831 118, 801 249, 236 242,836 —2.6 1019 114 | 104 || 113 | 99 || —11.8 | —4.2
Shipments. short tons.. 122 148 [ 2126,860 | 114,048 117,033 241, 921 240, 908 —0.4 1919 109 | 102 |1 110{ 99 | —10.1{ ~2.6
ConsumPtion . ccuceeccccaccacaanad short tons.. 143, 672 9,024 ... L3211 911 1 | PO MO | R 1919 || 92 921 98
Imports. short tons..| 125,241 | 112,586 | 110,942 108, 337 210, 931 223, 528 46,0 1013 587 | 564 || 615 | 606 —L5| +7.4
Exports short tons..| 1,350 1,573 1,875 1,407 3,089 3,448 || 4116 || 1013 || 47| 39| 44| 52| +19.2| +33.3
Stocks, end of month: .
At mills. short tons..| 23,838 26, 268 25, 888 30,314 ||_._.. ----ff 1919 120 | 127 |{ 110 | 108 —1.4 ] —14.6
At publishers. - o cocmnua .. short tons_.| 167,216 | 164,832 |. 3186, 508 {f_ o ceomoofecccec e e 1919 120 } 119 )] 106 | oo flaceeaeofaeaeae
In transit to publishers......... short tons... 32 467 31 746 440,000 ji....- -l 1919 98| 9 i SO
Printing
Book publication:
American manufacture....._.; no. of titles__ 530 644 543 529 985 1,187 if 420.5 1913 561 65 79 67| -16.7| 42.6
Imported. . oocoocaeeoe -.no. of titles__ 161 131 152 142 320 283 || ~11.6 1913 86 | 69 64| 74| +16.0 +47.0
Sales books, shipments_._.._ thous. of books__| 12,032 11,186 11,375 11, 661 22,9019 22, 561 -1.6 1919 114 | 118 {| 114 | 115 +1.7 2.5
Printing actiwty....welght indexed number 1920 | 104 { 101 { 101 |.ceo||-ememmnn)occanan
Boxboard
Operation. . inch hours..|7, 268, 584 18, 195,945 7,310, 744 8,069,553 }|.oco.... e PR U —10.8 | —9.4
Production... tons__| 165,248 | 195,427 | 172,03 175,320 352, 833 367,463 3 -1.9
Orders received ons..| 177,691 | 106,764 | 159,632 164, 971 359, 608 356, 396 —3.2
Unfilled orders (end of month)......... tons..| 107,508 | 112,495 ), 103, 254 -4, 1
Consum%)tlon of waste paper ...tons__| 158,548 | 189,438 | 164,273 || 165,367 331,456 353, 711 -0.7
Stocks o waste paper (end of month):
On hand ons 172,412 | 164,359 | 164,219 120, 820 —0.11 +35.9
In transit tons..| 14,329 18, 846 16, 610 14,353 ~11.9 | +15.7
Unshipped purchases. .............. tons_.| 31,620 34,974 27,235 27,100 wmele —-22,1 40.5
Shipments tons_.| 165,143 | 191,465 | 169, 930 172,178 348,615 361, 395 -1.2| ~1.3
Stocks of boxboard, end of month....... tons.. 3 47, 275 48,818 7,546 |l oecenes +3.3( +2.7
Paperboard Shipping Boxes
Production: I
Total thous. of sq. ft..| 321,617 | 302,291 | 333,431 315,376 810, 544 635, 722 +4.1 1922 || 130 | 139 |\ 133 | 147 || +10.3 | +5.7
Corrugated thous. of sq. ft_.[ 248,958 y , 229, 575 441, 261 491,946 | +11.5 1922 | 142 ) 154 || 153 | 177 [} 415.7 | +14.9
Solid fiber. o ccccaanacean thous. of sq. ft..| 72,661 74,207 69, 569 85, 801 169, 283 143,776 || —15.1 1922 } 108 | 111 96 | 90 ~6.3] —18.9
Operating activ:
Total........ -per cent of normal._ 75 71 76 78 !
Corrugated -per cent of normal.. 74 70 76 75
Solid fiber. -per cent of normal._. 76 73 76 87
e Revised. b January, 1924,
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
RELATIVE 3
NUMERICAL DATA increase increase (+)
) NUMBERS or decrease;(—)
I s March figures are now g:eggé BASE
n many case:
available and may be found in the | 1924 1925 - ot Taxuanr s L =) I TEAR | s 19% || Febra-| Feb.,
special table on page 25 February,| THROUGH ratEst || {oiive ll PERIOD oy %1?3!51;
1924 MONTH
Decem- | j ! ) e Japu- | Feb.
anuary | February ‘ Jan. | Feb.|| Jan. | Feb, ’
ber | 1 s || To ary | 1924
3 i i
PAPER AND PRINTING-Continued
Other Paper Products
Rope paper sacks, shipments. .index number__{-ecoo..... RN (R, - 89 [ 109 {f 101 | 127 || 4-25.7 | -+16.5
Abrasive paper and cloth:
D tic sales. . - reams._| 77,420 | 100, 565 04, 935 92, 660 182, 621 132 | 136 || 148 | 189 =561 42
Foreignsales. _.___.. ... .. reams. . 1, 9, 582 10, 764 8, 529 16,913 91| 93 1 104 | 117 || +12.8 | -+26.2
Folding boxes, orders....per cent of capacity__ 74.9 63.7 66.4 . 135 | 169 |i 133 | 130 +4.5| —17.8
Labels, orders..._..____. per cent of capacity._ . 62.6 87.9 107.3 245 | 188 |{ 199 | 243 22,1 | +29.3
BUTTONS
Fresh-water pear] buttons:
Produetion.._...._.. per cent of capacity.. 36.8 33.9 4L 6 43.5 - e 1922 791 94 74 90| +21.6| —~4.3
8tocks, end of month...... thous. of gross_.| 13,656 13,496 12,913 14,287 | e eeen 1922 | 2116 [ 113 || 107 | 103 || —4.3 | -9.3
GLASS AND OPTICAL GOODS
Iluminating glassware:
Net orders..._.____.._per ct. of capacity .. 113 {125 || 105 | 136 || +20.5 | +8.8
Actual production.....per ct. of capacity_. 142 | 144 | 107 | 144 || 4-34.6 0.0
8hipments billed....... per ct. of capacity.. 117 1127 || 110 | 126 || 4-14.5{ —0.8
8pectacle frames and mountings:
Sales (shipments)......... index number. . 125,128 80| 90y 4125) —29.7
Unfilled orders (value)..._index number._ 83| 77 27| 85| +20.6| —~54.5
BUILDING CONSTRUCTION AND
HOUSING
Rental advertisements:
Portland, Oreg... ....on.... .number._ 1, 1,025 1, 008 740 1,897 +36.2
Minneapolis, Minn.._.... ..number__ 3,307 3,106 2,624 2, b 5,361 +4.0
Real estate conveyances (cities).._._number__| 139,45 135,932 | 123,838 i| 132,566 277,334 —6.6
Bulilding Costs (Index Numbers)
Building materials:
Frame house, 8-room, 1st of fol’g mo . - - 1013 {204 {205 |/ 195 [ 188 {{ 1.6 ( —3.4
Brick house, 6-room, 18t of fol’g mo. S PRSPPI AR PO | S [ | SO 1913 || 207 | 209 || 197 | 201 +20[ -3.8
Building costs (Engineering News Record),
st of following month - - PRSP | R ———- 1913 |} 220 210 | 210 0.0| —6.7
Concrete factory costs (Aberthaw), 1st of fol-
lowingmonth. | clemiec e el 1914 1 200 | 202 || 197 |oo oo floceeuo|oeaas
Plumbing fixtures, 6 artieles ... ..o ooooo_loooooonnocl oo T 1013 183 | 183 )| 171 172 || 4+0.6 | —6.0
Construction and Losses
Construetion volume.... ..o oooooommni|emamccon fommmaomoeomeemmaec 1913 130 [ 128 il 145 | 141 —2.8} +10.2
Contracts awarded (27 States):
Commerecial buildings. . __thous. of sq. ft.__ 7, 9, 669 5,379 7,961 14, 611 15,048 +3.0 1919 72| 861 105] 58| —44.4| —32.4
Industrial buildings_ . ._..thous. of sq. ft__ 4,102 3, 704 2, 489 3,787 , 816 6, 283 ~7.8 1019 24) 30} 30) 19} —34.4] —34.8
Residential buildings...._.thous, of sq. ft..| 28,728 23, 518 23,734 , 037 62, 730 47,252 || —24.7 1919 172 1139 | 117 | 118 +0.9 | —15.3
Educational buildings. .._thous. of sq. ft.. 2, 4 2, 3,322 4, 838 7,409 5,356 || —27.7 1919 || 134 | 253 || 106 | 173 || -+-63.8 | —31.3
Other é)ubhc and semipublic
buildi -thous. of sq. ft.. 3,218 2,724 3, 025 3,152 5, 365 5, 749 +7.2 1919 981140 || 121 | 135 || 411.0 | —4.0
Grand total. _thous, of sq. ft_.| 46,800 342 38, 650 48, 036 97,903 80,992 || —17.3 1919 107 | 103 91| 83 —8.7| —19.5
Contracts awarded, States):
Commercial buildings..... thous. of dolls_.| 33,773 61,792 29, 690 40, 550 74, 618 91, 482 22.6 1919 101 /120 il 183 | 88 || —52.0 | —26.8
Industrial buildings....... thous. of dolls..| 24,03 16, 793 18,303 17, 057 36, . 0 46 39| 38 ~2.9| —44
Residential buildings....... thous. of dolls__| 152,219 | 112,402 | 118,566 129, 765 288, 316 . 9 159 | 168 455 —87
Educational buildings...._.thous. of dolls_.| 21,695 13, 595 17,772 26, 735 42, 5 136 | 178 {{ 4-80.7 | —33.6
Other public and semipublic
buildings. thous. of dolls_.| 27,023 28, 425 25, 638 19, 825 34,724 ¥ 196 | 177 —9.8 1 +20.3
Firel Grand total ._________ thous. of dolls_.| 283,001 | 255,367 | 252,582 , 264 520, 584 . 119 | 117 -L1}) -2.6
e losses:
United Statesand Canada_thous. of dolls. . 4,477 41,210 | 32,472 31,448 72,602 184 | 145 || —21.2 | 8.3
QGreat Britain...__... thous. of £ sterling. . 432 481 2857 tloceees [ 7 PRI | S, MU
Contracts awarded (36 States):
Commercial buildings. . ..thous. of sq. ft._ 8,424 10, 919 7,467 9, 420 17,198 —31.6 ) —20.7
Industrial buildings. ..... t Lof sq.ft.. 7056 4,336 3, 308 4, 096 7, 801 -23.71 ~19.2
Residential buildings. ....thous. of sq. ft__| 33,153 26, 791 27, 850 81,348 69, 293 +4.0 | —~11.2
Educational buildings. ...thous. of sq. ft_. 3, 2! 2,371 3,809 5, 839 8, 953 _l| 460.6 | —34.8
Other public and semipublic
buildings... Lof sq. ft_. 3,785 3,217 3, 746 3,706 8,931 963 +416.4 | 411
Grand total. .ofsq.ft_.| 63,625 48, 536 46, 861 54, 879 111, 503 95,397 —~3.5 | ~14.6
Contracts awarded, )
Commercial buildings.._._thous. of dolls_.[ 38, 696 67,372 38, 825 47,124 85, 517 106, 197 ~42.4 | ~-17.6
Industrial buildings_ thous. of dolls_.| 30,776 19, 454 20, 767 19, 060 43, 829 40, 221 +6.7! 9.0
Residential buildings thous. of dolis__| 166,839 | 127,232 | 136,023 || 142,079 312,265 , 255 +6.8 | —4.3
Educational buildings... .. thous. of dolls_.| 25,707 15,339 20,278 31,155 49,674 35, 617 +32.2 | —384.9
Other é)ublic and semipublic
buildings..____.......... thous.of dolls_.| 30,259 | 31,614 | 30,501 22, 556 44, 261 62, 115 ~3.5 | +35.2
Grand total..._...___. thous. of dolls_.|{ 327,986 | 206,473 2 , 920 601,881 ] 595,733 +0.9| —0.2
Lumber
Southern pine: }
Production (computed)._..._. M ft.b.m..| 422,347 | 489,487 | 453,618 447,954 900, 168 943, 105 +4.8 1917 107 | 106 |} 116 ; 107 ~7.3}1 4.3
Shipments (computed).. .b.m__| 423,903 | 446,066 | 425,106 419, 297 916, 335 871,172 ~4.9 1917 112} 95| 101 —4.7% +1.4
Orders (computed) ft.b.m..| 428,688 | 467,704 | 429,608 384, 638 925, 920 897,312 —-3.1 1917 121 | 86 {| 105 ~81 | +1L.7
Stocks, end of mo. (computed) M {t. b. m__|1,041,774 {1,103, 887 !1,128, 681 ||1,004,418 {i___ - 1917 78| 80 80 | 82 +1.81 427
%xporlﬁ :éigel. timber)._...... Mft.b.m..| 83,119 3 4, 595 74,109 128,433 132,778 +3.4 1919 107 | 145 || 114 | 146 || 4-28. +0.7
Tice, and
better. ... __.... dolls. per M ft. b.m__ 44, 42 46. 95 47.32 44,54 [leoeo . ! 1913 |} 102 ] 193 || 204 | 205 || +0.8 | 6.2

b January, 1924,  ® Twelve months’ average, July to June, inclusive, ending the year indicated.

¢ Twelve months’ average, May, 1921, to April, 1922, inclusive.
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TREND OF BUSINESS MOVEMENTS—Continued

Per cent
RELATIVE s
NUMERICAL DATA increase (+)
NUMBERS or decrease (—)
In many cases 'March figures are now
available and may be found in the | 1924 1925 CUMULATIVE TOTAL 1924 192 || Febru-| Feb
special table on page 25 FROM JANUARY 1 1925
February,| THROUGH LATEST ary 925,
Decem: 1924 MONTH .%;ﬁ g&l)n
" | January | February Jan. Feb.|| Jan.|Feb. " 5
ber 1924 1925 ary | 1924
BUILDING CONSTRUCTION AND
HOUSIN G~-Continued
Lumber—Continued
Douglas fir;
Production M ft. b. m..| 2446, 752 | 2 507,185 | o 524, 643 | 2 553, 740 || 1,024, 665 | 1, 031, 828 135 | 158 || 145 | 150 +3.4; =538
Shipments (computed). M ft. b. m__| ¢455, 258 | o 521,062 | « 505, 842 || 2 528, 672 || 1,002,731 | 1,026,904 147 | 164 (] 162 | 157 ~2.9| —4.3
New orders. ......... M ft. b. m..| 2 527,776 | @468, 239 | # 490,174 || 2461, 525 962, 443 958, 413 120 | 111 || 113 | 118 +4.7| +46.2
Exports, lumber. M ft.b.m..| 39,031 52, 853 32,850 56, 019 167, 359 85,703 444 [ 223 || 211 | 131 || —37.8 | —41.4
Exports, timber. .. Mit.b.omoo 3 22,358 21, 590 51, 870 138,719 43, 948 604 | 361 || 156 | 150 ~3.4 | —58.4
Price, No. 1 common-d. rM ft.b.m.__ 16, 50 19, 50 18,50 19.50 |- —— 212 { 212 (| 212 | 201 =51| =51
California redwood: .
Production (computed). M f{t.b.m..{ 50,503 43, 385 38,673 103 ; 118 | 116
Shipments (computed). Mit.b.m..i 37,195 36, 246 536, 997 130§ 136 | 127
Orders received {compu Mit.b.m..| 44,605 40,618 5 40,773 142 | 132 §; 141 ...
California white pine:
Production Mit.b.m_.| 39,813 34,979 32,614 37,163 53, 739 67, 593 2! 1 87 | 62 —6.8! —12,2
Shipments...._.. Mft.b.m..] 85378 84,316 76, 820 63,171 115, 552 161, 136 164 | 198 [} 264 | 241 -8.9 | +21.6
w Sétock& end of month. M ft.b.m. | 630,157 50, 495,533 | 628,127 (oo e aal)eciees 178 | 199 || 208 | 187 || —10.1 | —6.2
estern pine: ]
Production (computed)_ M ft.b.m..| 92,278 77,904 97,173 102, 830 176, 931 172, 167 63| 93 71| 86| +20.7| —8.4
Shipments (computed) _ JMft.b.m_| 148,118 133 718 | 119,385 141, 009 268, 847 253,103 110 | 128 }| 121 | 108 |} ~10.7 | —15.3
Stocks, end of mo. (comp Mft. b.m._|1, 053,038 | 899,658 318 || 929,473 |lceecnccac|aenen 110 | 105 || 103 | 96 —5.7| ~8.7
North Carolina pine:
Production (computed)...... M ft.b.m__| 43,841 41,426 55, 622 49, 784 97,314 97,048 139 | 145 || 121 | 162 || +-34.3 | +1L7
Shipments (computed)....._. ft.b.m.__| 44,919 44, 639 53, 844 52,325 103, 005 98, 483 157 | 163 || 139 | 168 || +20.6 | +2.9
Northern pine:
Lumber—
Production...cceeooa.... Mit.b.m..| 21,007 33,414 33, 905 36, 347 73,899 67,310 93| 90 83| 84 +1.5| —6.7
i M ft.b.m._ )y 44, 457 39, 466 486, 406 88,126 39, 466 83| 93 89| 79| —-11.2| —-15.0
Mft.b.m..| 50,603 40, 527 385, 650 45,164 96, 617 76,177 {| =212 e oeoceflammae]omca|oeaaefeaaea ~12,0 | —21.1
Mft.b.m__ 5,831 8,943 9,301 8, 899 17,878 18,244 94| 93 9341 97 +4.0| +4.5
Shipments.. ... ... .... Mft.b.m.. 4,736 6, 566 7,333 12,105 21,211 13,899 143 | 190 | 103 | 115 || +11.7 | ~39.4
Northern hemlock:
Production Mit.b.m.| 17,064 18, 664 14,095 18, 765 35,203 32,759 4 | 50 50 | 37 —24.5 —24.9
Shipments__ _.___........... Mft.b.m__{ 15899 17,455 13,648 19,136 37,087 31,103 49 | 53 48| 37} —21.8 | —28.7
Northem hardwood:
Production... Mft.b.m.| 26,023 47,411 44,894 51, 576 95,101 92, 305 154 | 182 (| 167 | 159 -5.3 | —13.0
Shipments_ . .ooocceucaan.. Mft.b.m..| 26,820 29,117 23,913 35, 592 63, 911 .53, 030 1121 140 || 118 | 94 |} —17.9; —32.9
‘Walnut lumber:
Production. . c.cccmceccmmannan Mit.b.m.. 4, 256 4,650 4,056 2, 702 5, 263 8, 706 142 | 150 [j 257 | 224 || —12.8 | +50.1
Shipments__..._. Mt b.m.. 3,818 4,182 3,825 3, 568 6, 656 8,007 160 | 185 [} 217 | 198 -85 +7.2
W ISto:llts, end of month_______._ Mit.b m_| 15614 16, 709 17,085 7,819 [I_... - 85 | 77 | 164 | 167 +2.3 [+118.5
alnut logs:
Purchased_........... M ft. log measure.. 2,902 3, 208 3,472 2,383 4,691 6,677 158 | 163 || 229 | 248 +8.3 | +45.7
Made into lumber and
VeDeRr- - - eemmeeeean M ft. log measure. _ 3,017 3,073 3,208 2,235 4,357 6, 281 160 | 168 || 232 } 242 || +4.4 | +43.5
Al 1Si:ocks, end of month. .M {t. log measure.. 2, 658 3,356 4,002 £ | R PO, 174 | 181 [j 161 | 192 || +19.2 | +5.8
umbe
Production, 10 species........ M {t. b. m_. |2, 153, 206 12, 417, 359 |2, 410, 666 |2, 425, 712 |} 4, 655, 007 | 4, 828,025 101 | 110 §} 110 | 110 -0.3| —0.6
Exports, planks joists, etc....M ft. b. m__| 160,208 | 150,950 | 136,124 159, 215 377,772 287,074 123 89 8 | 76 —0.8 | —14.5
Retalil yards, Minneapohs
Fed. res. dist.—
SaleS. o eaccmccmccaens Mit.b.m.| ¢8087 s 8,128 8, 253 s 5,368 12,608 16, 381 43 | 32 48 | 49 +1.5 | +53.7
Stocks, end of month.____ Mit.b.m__|* 101 666 | o 111 707 | 119,383 118,348 ||ewcemaccnc|mmcmaemeaes 541 58 55| 59 +6.9| -0.9
Composite lumber prices:
Hardwood T__...... dolls, per M ft. b. m.. 43.92 44.12 44. 04 45,30 |loemccmanc|occeeeaas 105 | 109 | 106 | 105 -0.2| -2.8
Softwoods 7._...._.. dolls. per M ft. b. m. 31.18 31.68 31.65 32,36 {lue e 66 | 65 64| 64 -0.1]| ~-22
Wooden Furniture
Household furniture and case goods:
Shipments._.._... dolls. average per irm__| 37,024 34,775 35,302 56, 163 86, 759 70,077 76| 90| 86| 88 +1.5| -37.1
Unfilled orders....dolls, average per firm..| 45,592 55,813 47,976 52,143 |oc e eeeeececamaan 41| 41 44 87| —140| -8.0
Piano benches and stools:
ew orders. dollars._{ 101,968 83,488 81, 304 103, 666 201, 405 164, 792 62 | 65 53| 51 -2.6 | —2L.6
gﬁlﬂlled ggders, end of month. . dollars.. 20, 456 24, 496 23, 992 57,974 || oo occemaes 27| 28 12| 12 —2.1] —58.6
ipments—
Valleo o e ccmmcecmaanas dollars..| 119, 640 78,928 81, 688 101, 165 192, 088 160, 616 62| 68 531 55 +3.8| —19.3
[A20F: 51315 S pieces..| 19,167 13,327 13,548 || 14,598 i 8, 43 3 101 | 107 97| 9 +1.7| =72
Flooring
Qak flooring:
Production ft.b.m__| 36,975 41,768 38, 245 29,033 59, 169 80,013 451 | 435 || 626 | 682 —8.4 | 4317
Shipments.. ft.b.m._. , 642 34,812 34,904 30, 441 61, 521 69,716 517 | 507 |i 679 | 481 +0.3 | 4147
Orders booke ft.b.m._ | 39,887 33,794 33, 539 28, 688 , 829 67,333 690 | 470 || 554 | 549 —0.8 | +16.9
Stocks, end of Mit.b.m..| 43,823 50, 925 52, 804 38,222 || e 428 | 425 || 566 | 587 +3.7 | +38.2
Unfilled orders, end of month M ft. b.m_.} 53,295 53,772 52, 626 53,052 ||ceoeecmcan|ecaceaacan 780 | 732 || 742 | 726 -2.1} ~0.8
Maple flooting:
Production. . cooeeoaeooo. Mft.b.m_| 10,034 9, 967 8,438 9,752 19, 977 18, 405 102 97 99 8| —15.3 ! ~13.5
Shipments.... Mft.b.m__ 6,935 7,528 7, 604 8,698 16 807 15,127 68| 73 63| 64 411 ~12.6
Orders booked.... Mit.b.m_| 10,652 8, 266 7,142 8, 653 23 389 15,408 104 | 61 58| 5010 —13.6({ —=17.5
Stocks, end of month.________ M ft.b.m..| 25,992 28,214 481 22,747 || cecemcmefocmmcccmunn 141 | 147 || 183 | 184 +0.9 | +25.2
Unﬁlled orders, end of month. M {t. b. m.. 12 735 12, 758 12, 559 RO 7 S N SO 49| 51 33 33 —1.5| —85.7
Brick
Olay fire brick (computed)
Productio: thousands._| 56,485 53, 218 56, 081 59, 511 115, 858 108, 209 =5.7 1919 111 | 117 {] 105 | 111 +5.4| —58
Shipments 53, 657 58,018 53, 639 57, 594 111, 705 112, 457 -0.7 19019 107 | 114 || 116 | 106 -9.11 ~7.0
Stocks, end of month. - 236,451 | 229,234 | 282 503 j| 201,755 - 1919 143 | 145 |) 165 | 168 +1.4 ) +15.2
New orders _.| 62,874 59,916 53, 654 67, 616 133, 698 113,570 || ~15.1 1919 128 1 131 | 116 | 104 || —10.5 | —20.6
Unfilled orders, end of month_ thousands.- 67,823 67,931 68, 864 79,600 }o e e el 1919 74 731 4]l 41,41 -13.5
e Revised. % January, 1924.

7 Prices are averages of quotations reported as of the first week of the month following that indicated, being comparable to previously published data and not to revised

figures published on page 27 of this issue.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct.

. Per cent.
RELATIVE
NUMERICAL DATA increase increase (+)
09&)& NUMBERS or decrease (—)
In many cases March figures are now crease BASE
available and may be found in the | 192 1025 Cron T oA (=) ) YEam  1em 1925 | Febru-| Feb
special table on page 25 cumu- ar 1925,
February,| THROUGH LATEST || iio - [l PERIOD t4 )
Degem 1924 MONTH 1925 .ﬁgﬁ g ogn
" | January | February| Jan. {Feb.|| Jan. | Feb. | £6Dy
ber 1924 w2 | Tom ary | 1024
BUILDING CONSTRUCTION AND
HOUSING—Continued
Bricks—Continued
Silica brick (computed):
Production. ... ..occeeceeo.. thousands..! 17,568 24, 852 22,476 17,355 30, 765 47,328 || 453.9 1019 95 | 123 || 177 | 160 —9,6 | 4-29.5.
Shipments..__._... .thousands..| 16,046 23,418 21,053 18, 247 33, 638 44,471 || +32.2 1919 110 | 130 || 167 | 150 || —10.1 | +4-15.4
Stocks, end of month -thousands..} 36,512 52,083 53, 606 41,407 (.. 1919 101 | 99 [} 125 | 128 +2.7 1 +20.2
New orders........ -thousands.. , 483 16, 766 15, 096 , 484 47, 296 31,862 | —32.6 1919 184 | 167 || 125 | 112 || —10.0 | —32. 9
Unfilled orders.. thousands..| 31,287 | 40,999 | 35042 112 > LR PR | I 1919 70 811100 8 || —14.5| 5.4
Face brick (32 identical plants):
Production... . . .. ...... thousands..| 22,893 17,910 13, 656 19, 284 36, 650 31,566 || —13.9 1819 1117123 j/ 114 | 87 |} —23.8 ] ~29.2
Stocksat yards. . __...oooono.. thousands..| 71,498 68,566 69, 103 67,997 ||._ I . 1019 |1 250 | 276 || 270 | 282 || +0.9 | 1.8
Unfilled orders, end of month_thousands..| 22,499 23,889 30, 318 40, 524 1919 122 | 147 87 1110 || -+26.9 | —25,2
Shipments..._ . . oooeieaeenn. thousands..| 12,225 8, 653 13,977 15,363 26, 594 22,630 | ~14.9 |}l.$ 1920 80| 110 | 62100 |j +6L.5| —9.0
Pnces, common brick:
‘Wholesale, red, New York_dolls. per thous.. 13. 50 14,50 14,80 20.00 |- ' . 1913 |1 305 ; 305 (| 221 | 221 0.0 { ~27.5
Paving brick:
Production—
Actual. ...l thousands..| 283,000 25, 266 20,841
Relatlon tocapacity.ceeaen.- percent._. 75 [ 62
Shipments. thousands. . 9, 207 4,1 5,613
Stocks, end of month. . _thousands_.| 85,283 | 111,666 | 117,776
Orders received.. housands, 11,235 5,751 6, 932
QCancellations. . _thousands.. 176 4 21
Unfilled orders, “thousands... 44, 059 51,572 49, 692
Floor and Wall Tile
Production. ... .thous. of sq. ft__ 3,810 3, 606 3,708
Shipments, quantit; thous. of sq. ft.. 3, 042 3,031 3,270
Shipments, value.... .thous. of dolls.. 1,134 1,085 1,162
%tqcks, end of month .thous. of sq.ft..| 8,964 9,104 9, 358
Tices:
Ceramic mosalc....coa... dolls. per sq. ft.. 0.24 0,24 0,24
‘White wall tile (standard).dolls. per sq. ft. . 0.40 0.40 0.24
Architectural Terra Cotta
Bookings:
Quantity net tons.. 9,678 12, 637 10,675 13,227 29, 467 23,312 || —20.9 1919 309 | 252 || 241 | 203 || ~18.5 | —-19.3
Value. ooeemcaeaaes thous. of dolls_. 98, , 389 1,229 1,468 3,030 2,618 || —13.6 1919 240 | 225 {| 213 | 188 (| —11.5 | —16.8
Portland Cement
Production... ... _.ooc.oao.... thous. of bbls..} 10,435 8,916 8,255 8, 588 17,376 17,171 -1.2 1913 115 | 112 || 116 | 108 —~7.4| —3.9
Shipments. . ... _......... thous. of bbls. . 5, 506 5,108 6,015 5,993 11,143 11,123 -0.2 1913 70 | 80 68| 811 +17.8| +0.4
Srj;o.cks, end of month.___...... thous. of bbls..| 13,913 | ¢ 17,656 19, 897 16, 815 1913 126 | 150 || 158 | 177 || +12.7 | +18.3
Tice:
Chi(;ago distriet. .. oooooao__ dolls. per bbl.. 1.68 1.74 176 L75 . - 1913 170 1 173 §| 172 | 172 +0.6 0.0
Lehigh Valley_............. dolls. per bbl.. 1.75 L7 L7 b IO £ | o IO | I 1913 197 | 197 || 197 | 197 0.0 0.0
Concrete paving contracts
awarded:
[ 13 7:) O, thous. of sq. yds.. 6, 958 4,513 5,047 4, 562 8,575 9,560 || 4-11.5 1919 90 1102 {| 101 | 113 || +11.8 | +10.6
RoadS.eccrrcmccccaanns thous. of sq. yds.. 4, 661 3,474 3,787 3,421 6, 034 7,261 || +20.3 1019 76 | 100 || 101 | 110 +9.0 | 410.7
Roofing s
Preparing roofing:
R %hip}nﬁnts ......... thous. of roof squares.. 3,363 2,870 | eoeeeees 82,380 [|cece cuenmee . -l 1919 | 114 | 140 || 134 [ __l|[ceceonan|cmaaan
oofing felt:
Production, dry felt. .. oo ool ] tons..| 17,179 20,076 15,658 16,263 30,925 35,734 || +15.6 1922 91 (101 | 125 | 97|} —22.0 | -3.7
Stocks, end of month, dry felt....... tons..| 2,257 3,503 3,713 1,623 - - 1922 82| 67 144 | 153 || +6.0 |+128.8
Sanitary Ware
Baths, enamel:
Orders shipped _.--number..| 73,724 93, 938 93, 380 98, 568 194, 130 187,318 -3.5 1919 276 1+ 285 || 271 | 270 -~0.6| —58
Stocks, end of month --number..| 104,301 | 105,056 | 121,490 60,462 |||l 1919 125 | 143 || 249 | 288 || -4-15.6 {+100.9
Orders received. .-number..| 109,263 | 120,358 ), 147, 511 261, 714 220,344 || —15.8 1919 163 | 211 | 172 | 143 || —16.9} —32.2
Lavatories, enamel:
Orders shipped...... ..number..; 83,861 | 123,533 | 123,085 131, 921 261, 909 246, 618 -5.8 1919 284 | 288 | 270 | 269 —0.4 | —6.7
Stocks, end of month -.number__| 196,324 184 765 | 208,625 111,044 )i |l 1919 74| 79 1324 146 || +10.2 | 483.4
s’nkOrders rei:eived ................. number..| 126,148 145 279 | 123,224 || 158,696 295, 780 268,503 || —9.2 1919 186 | 216 || 197 | 167 || ~15.2 | —22.4
inks, enamel:
Orders shipped_..__....._...._.. number_.| 99,857 { 127,280 | 121,519 || 137,523 275,147 | 248,808 {| —9.6 1919 || 2521252 |1 234 | 223 | —4.5] —1L.6
Stocks, end of month -number..| 251,448 | 252,258 | 276,333 97,962 1. oo eeem e 1919 77 | 78 |1 201 | 220 +9.5 [+182.1
Orders received .. -cooceeeannoca. number._| 131,127 | 146,606 | 120, 544 164,877 324,418 267,240 |} —17.6 1919 181 | 187 || 167 | 187 || —~17.8 | —26.9
Miscellaneous, enamel:
Orders shipped..-ecccrmcacenaas number_.| 46,983 72,316 65, 032 75,637 150, 021 137,348 —8.4 1919 262 | 266 || 255 | 229 || —10.1 | —13.9
Stocks, end of month.. --number..| 187,812 174,290 | 188,348 [0 0205 | I SR | EO, 1919 80 | 75 | 218 | 236 +8.1 {4213.4
Orders received -.--number._ y 70,132 3 105, 168 192, 593 120,416 || —37.5 1919 209 | 251 || 167 | 120 § —28,3 | —52.2
Unfilled orders, end of month:
Baths namber_.| 89,402 | 108,572 | 115,236 238,279 [|ccccocnrenc|ocmmmacacesfloancannn 9 1921 530 | 576 || 266 | 282 +6.1 | =510
Small Ware. .oceceeeccmrcnennss number_.| 254,625 | 205,400 , 790, - 91921 || 569 | 612 || 229 | 233 || +1.3 | —62.2
CHEMICALS AND OILS
Imports: :
Potash ... long tons..| 32,316 23,240 28,173 24,929 50, 807 51,413 +1.2 1190913 || 123 | 118 || 110 | 133 || +21.2 | -+13.0
................. long tons_.| 59,300 ), 95, 109 149, 603 308, 878 184,967 || —40.1 [}/ 1909-13 || 369 | 346 i| 208 | 220 +5.8 | —36.4
thous, of 1bs.. 948 1,017 940 849 1,419 1,057 || 4+387.9 M 1009-13 ! 93 | 138 || 166 | 153 —7.6 | +10.7
long tons..| 91,371 65, 989 78,058 86,942 172,142 144,047 | —16.3 [ 1909-13| 82 { 84 641 75( +18.3 | ~10.2"
Dyes and dyestuffs—
Vegetable_ - 1bs 340,294 | 201,175 | 216,247 459, 306 624, 659 417,422 || —33.2 M. oo [leceen e——- A 475 —53.9
Coaltar. . oo ccccccnaanas Ibs. -1, 021, 596 {2, 006, 681 '2, 067,046 |[1, 739,400 || 3, 172 121 1 4,073,727 || 4-28.4 J¥ o)l el +3.0 | 418.8
o Revised. 8 Ten months’ average, March to December, inclusive.

b January, 1924.

9 Eight months’ average, May to December, inclusive.
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TREND OF BUSINESS MOVEMENTS— Continued

Per ct. P t
i RELATIVE o er cen
NUMERICAL DATA m%l_”ﬁ‘;se NUMBERS o;né:erg?::sg-l(—)_)
or de-
In many cases March figures are now crease Il BASE
available and may be found in the | 1924 1925 ron aruanr T I = | TEAR N rem 1925 || Febru-| Feb.,
special table on page 25 February,| THROUGH Latest | U™ flperion ary | 1925,
Decem: 1924 MONTH 19256 gﬁ:ﬁ {?r(%n
" | January | February Jan. |Feb.!| Jan. | Feb. : i
ber 1924 1925 f{gg ary | 1924
CHEMICALS AND OILS—Continued i
Price index numbers:
rude drugs..............index number..| . ..cvoo|ommomocoos]ronmcaeaa|lecmcieaes 1914 190 | 180 /| 222 | 219 —1.4 | 421.7
Essential 0ils..............index number..|-. .o |oceemcmeoofoooe ool 1914 141 | 137 | 154 | 159 +3.2 | 4+16.1
rugs and
harmaceuticals.._..__..index number..| o ol || el 1914 150 | 153 I} 154 | 155 4+0.6 [ +1.3
Chemieals. ... index number_.{. .o oo flen e[ ememem oo 1013-14 1} 120 | 121 |} 113 | 114 || +0.9 | —5.8
. Oils and fat: beToT:> 8 01idai1 1) SR ORI NOIRIPRRPIpIOU EUIPPURPIN | ORI | HSRRPRU IR e | H 1913-14 || 138 | 132 || 167 | 148 || —5.7 | 412.1
Price, sulphurie a LT L3 1N r 11131 i NN IO SRR | SR | NP A | R, 1913 75, 78| 70| 70 0.0 +4.3
Wood Chemicals
Acetate of lime:
Production.. _thous. of 1bs_.{ ¢10,317 | ¢11,590 | 10,414 13,173 26, 593 22,004 | —17.3 ) 1922 | 128 | 126 || 111 | 100 || —~10.1 | —20.9
Shipments or -thous. of lbs..| 9,025 | 10,048 ) 8, 548 17,570 19,660 || 4-11.9 1922 66| 6214 73| 70 —6.3 1 +12.4
Stocks, end of mo: .thous. of lbs..| 13,499 | s 15,367 16, 230 by N | T DR | R 1922 65| 770 43 45 +45.6| —41.2
Exports .thous. of Ibs_. 980 1,995 999 1,11 1,445 2,994 (I4107.2 [§ 1922 14| 49| 87| 43 —49.9| —10.7
M. tP];rl R dolls. per cwt... 3. 000 3. 8000 | 4000 ||oeeem el 1922 177 { 177 || 133 | 133 0.0 ~250
ethano
Production.. ..o _________ gallons_.| ¢ 526,192 |+ 573,333 | 542,397 690,403 || 1,396,150 | 1,115,730 i| —20.1 1922 124 | 122 || 101 | 96 —54| —21.4
Shipments or u: _gallons__| s 596,706 | < 586,311 | 521,854 681,057 || 1,323,869 | 1,108,185 || ~16.3 1922 101 § 107 92 | 82 -1.0( ~23.4
Stocks, end of mont _gallons. . |#1,315,166 (¢1,305,058 |1, 365,830 {12,738,808 |\ ..~ o |ee-eeeeo ool 1922 || 96| 951 47| 50| +47] —50.1
Exports........... ..-gallons__ 3 y 39,625 120, 489 194, 257 96,385 || —50.4 1922 70 | 114 54 37| —30.2 | —67.1
Price. . oceee_ .. 1ls. per gal.. . . .68 IS 2 | I RN | IR 1922 541 54|} 41 41 0.0} —22.7
‘Wood at chemieal
Consumption carbomzed) ......... cords..| e 55,585 | ¢62,614 55,351 73,54 152, 433 117,065 || —22.6 1922 12301140 971 8 |{ ~11.6 | —24.7
8tocks, end of month.._____________ cords..| 527,802 | 478,422 | 484,491 814,806 |l eecmemeaa oo s 1922 83| 84 511 51 +1.3{ —L8
Explosives
31,208 33,479 36, 527 35, 081 67, 316 70, +4.0 1922 105 | 114 109 | 119 4+9.1) +4.1
31,411 | 35,206 | 34,074 35,349 69, 375 69, 370 0.0 1922 (109|114 114|110} —3.5| —3.6
30, 569 34, 541 31,675 32, 540 3 66,216 +0.3 1922 116 | 112 || 119 | 110 —-8.3| —~2.7
18,181 16, 480 18,976 16,697 ||| 1922 105 [ 102 | 101 | 116 |} +15.1 | +13.6
Naval Stores
Turpentine (3 principal ports):
Net receipts barrels..| 26,189 8,391 6, 167 5,078 15, 866 14, 558 -~8.2 1919 71} 31 55| 401 —26.5 | +21.4
Stocks, end of month...____.____._ barrels..| 61,379 49, 556 37, 606 34,148 - - . 1019 134 | 110 || 159 | 121 || —24.1 | 4-10.1
Rosin (3 prmclpal ports):
Net receipts.. oo barrels..| 119,216 51,279 49,322 50, 610 112, 581 100,601 || —10.6 1019 111 90 92| 88 —3.8| -2.5
Stocks, end of month.__.___.._____ barrels..| 256,482 | 222,857 | 189,896 261,109 {_.ccoeonen —— - 1919 153 [ 130 || 111 | 100 || —10.3 | —23. 4
Fats and Ofls
Total vegetable oils:
Exports. cococnoonoo. «.-.thous. of lbs_.. 9,853 9, 454 4,880 3,827 8, 562 14,334 || 4-67.4 19013 16| 13 33| 17| —48.4 | 4+27.5
o Imp ori“li thous. of Ibs..| 53,486 59, 445 52,617 106, 658 186, 400 112,062 (| —39.9 1913 373 | 409 || 278 | 246 || —11.5 | ~50.7
eomargarine:
Produetion_............_.... thous. of tbs_.| 20,135 19, 177 17,288 22, 962 47, 662 36,465 || —23.5 1913 204 | 190 )| 158 | 143 -9.9 | —24.7
Consumption__....__..__.._ thous. of 1bs..| 19,997 19,109 15,846 || 23,617 47,458 34,9055 | —26.3 |§f 1913 201 | 199 |) 161 | 134 || —17.1 | —32.9
Cottonseed i
8ogonseeg sti)cks, end of month._._.... tons__|1,223,863 | 808,671 | 599,626 || 386,018 [l ... oooofeceeeooiofl oo _ 1919 [t 113} 75| 1756 | 117 || —33.3 | +55.3
ottonseed oil:
Stocks, end of month...._. . thous. of ths_.| 105,520 { 120,907 | 126,745 128,419 || nneeeceee]oeeeccnaccc||cvieeenn 1919 141 | 133 || 126 | 132 +4.8| —1.3
Production _thous. of Ibs..| 209,471 | 210,409 | 157,905 101, 316 221,834 368,314 || 466.0 1919 110 | 91 191 | 143 || —25.0 | +556.9
Price, New York............ dolls. per1b.. 114 112 . P (1) S IO PO | 1913 152 [ 139 || 154 | 148 —4.5! +59
Flaxseed
Reoeﬁ)ts: [
inneapolis....._....... thous. of bushs. . 1,36 1, 253 750 235 638 2,003 ||4213.9 1913 43| 25| 133 | 80| —40.1 [+219.1
ght Duluttsh .................. thous. of bushs__ 652 228 109 102 261 337 {| +20.1 [ 1013 151 10 22| 11| —52.2| +6.9
pments:
Minneapolls ............. thous. of bushs_. 361 173 142 134 271 315 |1 +16.2 1913 88! 86| 111 | 91 [ —17.9 [ +6.0
ot lk) uluth -.._thous. of bushs__ 1, 204 324 283 218 417 607 || 45.6 1913 18| 20| 20! 26 —12.7 | +29.8
ocks :
Minneapolis..............__ thous. of bushs_. 453 434 400 | 283 || - 1913 176 | 121 || 186 | 172 ~7.81 413
Duluth. ... thous. of bushs. . 1,002 888 636 229 1913 13 6 321 23| —28.4 +177.7
Linseed oll
Shipments from
Minneapolis........_.__ thous. of Ibs_.| 16,825 14,720 14, 468 11,211 24, 965 29,530 || +18.3 1913 90 4 971 95 17| 4291
Linseed oil-cake: .
Shipments from :
Minneapolis. . ......... thous. of 1bs..} 31,274 31,226 29, 847 15, 832 40,484 50,780 || -4-25.4 1913 82| 521104 99 —~4.4 | +88.5
FOODSTUFFS
Wheat
{Erixpgrts mclluding flour...._. thous. of bushs__| 24,326 12,928 11,612 %O, 019 22,220 24,540 || 4+10.4 1913 102 | 8 | 109 98 || —10.2 | +16.9
sible supply:
United States___._...._.. thous. of bushs_.| 96, 114 81, 796 74, 167 72,914 | ___ R 1013 126 | 122 {] 137 | 124 —9.3| +L.7
_.thous. of bushs__| 79,221 79, 341 76, 187 126,495 | oo aeai|occcccrcmnafleanann 1913 376 | 387 || 243 | 233 —4.0| —39.8
Receipts, principal markets__thous. of bushs.__ 36, 293 24,734 19,923 19, 803 35, 678 44,657 )| -+-25.2 1919 50 63} 79| 63 ) —19,5} 0.6
%hipments, prin. markets..._thous. of bushs._. 32 651 19, 864 16, 168 10, 616 21 816 36,032 || +-65.2 1919 5 | 563 || 100 | 81| —18.6 | -+52.3
rices:
No. 1, northern, Chicago._dolls. per bush._. 1. 687 1.909 1. 841 B0 7 O N AR | S, 1918 | 124 | 120 || 209 | 202 | —3.6 | +56.8
No. 2, red winter,Chicago_dolls. per bush. . 1.769 2. 006 1.984 . [ SO | N 1913 |l 112 | 114 |l 203 { 201 =111 +76.0

¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE :
NUMERICAL DATA increase increase (+
og-lél NUMBERS or decreasg ()—)
In many cases March figures are now i CUMULATIVE TOTAL | €rease ?éii
available and may be found in the 1924 1925 \ (—) 1924 1925 Febru- | Feb
special table on 25 FROM JANUARY 1 mu- OR ebru-} reb.,
peciat table on page February,| THROUGE Latest || Sui' §ieerion oy }3:;’1511
1924 MONTH
Decem- 1625 Janu- | Feb.
January | February| Jan. | Feb.|!Jan. | Feb. *
ber | 1924 s | o ary | 19
FOODSTUFFS—Continued
Wheat Flour
(Bureau of the Census)
Wheat, ground thous. of bushs__| s 40, 427 45,010 36,972 39, 180 81,014 -5.6
Production, wheat flour thous. of bbls_.| «8,8 9, 853 8,086 8, 43 17,403 —4.1
Production, grain offal. .. thous. of 1bs_.| 695,925 | 634,402 | 762,489 |. 705,402 || 1,451,442 +8.1
Per cent of capacity operated........ per cent._ @52 58 L2 S -+ | O 0.0
(Russell’s Commercial News)
Production. thous. of bbls__] 11,007 11,705 10, 189 10, 286 21, 286 21, 894 +2.9 1914 113 | 106 | 121 | 105 || —13.0 | —0,9
Consumptio; .thous. of bbls__ 10, 555 10,017 9, 800 8,711 18,010 19,817 {| 4+10.0 1919 114 | 107 || 123 | 120 —-2.2 12.5
Stocks, all pos! __ ..-thous. of bbls.. 8, 700 7,400 8, 850 7,200 {1 . 1919 76| 76 78| 73 —7.4| ~4.9
‘Wholesale prices (Dept. Labor):
Flour, standard patents
- Minpestspolis- o dolls. per bbl..| - 8.895 9. 654 9.850 1913 |} 135 | 138 || 212 | 215 || +1.6 | +56.2
our, winter straig]
ansas City.-..._:....dolls. per bbl.. 7.788 8. 805 8. 669 1913 137 | 139 ¢ 229 | 225 —1L5} 4620
Corn
Exports, including meal_.._.. thous. of bushs.. 571 896 704 74| 84 21| 171 —21.4| —80.1
Visible supply...c..cao.oo__. thous. of bushs__| 19, 693 28, 812 34,199 94| 185 | 269 | 108 || +18.7 | +466.7
Receipts, principal markets__thous. of bushs..| 28,953 37,038 21,274 204 | 290 )| 247 | 142 || —42.6 | —51.0
Shipments, prin, markets. ... thous, of bushs. . 9, 365 14,290 12,270 222 1 240 ([ 162 | 137 || —14.1 | —42.2
ggndings '(;stméch. %lucose)..-thous. of bushs. . 5,520 6, 751 6, 199 161|170 |1 161 | 48 || —8.2 | —13.3
ces, contract grades, :
No. 2, Chicago.oennn-... dolls. per bush. . 1.233 1.2711 1.242 121 (128 (1 203 [ 199 || —2.3 | -+55.8
Other Grains
Oats:
Receipts, principal
markets .. .oooee .. thous. of bushs_.{ 19,738 | 23,474 14,110 18,778 34,986 37,584 || +7.4 1913 78| 91| 1131 68 —39.9| —24.9
Visible supply........... thous. of bushs..| 72,128 | 73,570 | 72,386 DI O p s | 1913 || 101 | 102 || 422 | 416 |} —1.6 |+308.0
IIE'xiports, ingludting 1311eal-.thous. of bushs._ 1,171 984 843 485 1,124 1,827 || +62.5 1913 21| 16 33| 28§ —14.3| 4+73.8
rices, contract grades
Bad hicago..............dolls. per bush..|  .508 . 596 .570 B 2 N OO | SO 1913 || 126 | 131 | 159 | 152 || —4.4 | +15.6
arley:
Receipts, principal
markets_._.__.__._..... thous. of bushs. . 5,405 4,940 4,210 3,381 6,207 9,150 || +45.3 1913 32| 37| 55| 46 { -=14.8 | +24.5
%xpor};s,-i ..... a«_a.lil_..thous. of bushs.. 1,744 1, 522 881 613 912 2,403 ||4-163.5 1913 20 42| 104 | 60| —42.1 | +43.7
rice, fair to good, malting,
_ Chicago....._. eeeaeeen dolls. per bush..|  .935|  .973 .996 .740 1913 || 113|118 || 156 | 159 { 2.4 | +346
i%eceipts, principal
o e o AN -1 | I I A B R AP EAPA B R
xports, including flour..thous. of bushs.. 2 , » 3 6 —~2L.9 14-134.8
Price, No. 2, Chicago.....dolls. per bush_.|  1.404 | 1.585| 157 IS | P I 1913 || 114 | 113 || 240 | 248 || —04 | 41103
Total Grains
‘Total grain exports, incl. flour_thous. of bushs__| 28,668 17, 538 14,084 15, 061 32,127 32,522 || +1.2 1913 82| 73| 84| 72| -14.6] —0.5
Car loadings of grain and grain products.cars..| 236,629 | 197,182 | 178,416 || 197,655 370,128 375,508 || +1.5 1919 102|117 || 116 | 105 || —9.5 | —9.7
¥ Argentine Grains
Visible supply, end of month:
Wheat _-thous. of bushs. . 3,700 7,400 9, 255 243 | 357 || 286 { 358 || +325.1 | +0.1
thous. of bushs__ 8, 000 3,200 2,000 20 1711 92| 57| —37.5 |+233.3
--thous. of bushs._, 2,200 , 800 3,000 495 | 714 || 385 | 412 +7.1 | —42.3
Rice
gohlixthemtpaddy, receipts at mills....... bbls..] 972,700 | 448,306 | 197,214 || 579,922 | 1,655, 602 645,520 || —61.0 1019 [[176 | 951 74| 29 [ —56.0 | —66.0
pments:
‘Total from mills_ -pockets (1001bs.}..| 933,878 | 981,194 | 543,246 || 926,545 || 2,031,421 | 1,524,440 || —25.0 1919 181 | 151 ([ 160 | 89 || —44.6 | —4L.4
st Il‘gew %rlefa.ns- .pockets (1001bs.)..| 151,143 | 219,817 | 122,858 203, 224 431, 936 342,675 || —20.7 1919 90| 80 86| 48| —44.1 | —39.5
ocks, end of mo!
_pockets (1001bs.)- (2, 346, 514 {1,867, 227 |1, 559, 679 |(1,680,373 (|, ceoeoeeoe|ommmecnana]laeaaanan 1919 11 249 | 207 || 230 | 192 || —~16.5 | —7.2
pockets (1001bs.)..| 27,444 41,497 78,493 31,868 76, 744 119,990 || +56.4 1919 33| 23 30 | 58| +89.2 |4146.3
-pockets (1001bs.)..| 27,532 10, 898 11,411 177,314 481, 264 22,309 || ~95.4 1919 97| 56 3 4 +4.7 | —93.6
Other Crops
Apples:
Cold-storage holdings
(end of month) - hous. of bbls.__ 6,673 5,233 3,771 5, 965 1919 ) 404 | 308 |} 270 | 104 {| —27.9 | —36.8
o (;J%r-lﬂo.t shipx&ents 6, 068 4,980 3,802 7,995 1919 17 | 118 73| 563 —23.7| —52.4
ar-lot shipments:
Onora Baee| v Dosi| ‘Zom| 4son| ‘dear| Taall loto | ip| 130 | 138 | ba | 25 0| 9
nions. , s Sy ) 3 —26. -5
Citrus I 11,187 12,036 10: 402 ll: 693 21,428 22,438 4.7 1919 180 | 217 || 223 | 193 |} —13.6 | —11.0
Hay, receiPts. - coveoaecec o ceccceaanaae 4, 101, 595 69, 869 103, 963 204, 330 171,464 || —16. 1919 83| 8| 84| 58| —31.2| —32.8
Cattle and Calves ’
Cattle movement, primary markets:
Receipts. canenaeacaaaacaaeaas thousands.. 2,083 1,869 1,530 1,457 3,345 3,309 +1.6 1919 921 71 91| 74| —18.1| 5.0
Shipments, total ... ... thousands.. 816 K 555 540 1,256 1,263 +0.6 1019 80| 60 79| 62 —2L6! 428
Shipments, stocker and feeder.thousands.. 309 207 176 170 413 383 -7.3 1919 551 30| 47| 40 —150 3.5
Local slaughter. . ..eeeeeeenua. thousands. . 1,265 1,150 967 915 2,070 2,117 |} 423 1919 |1 101§ 801} 101 | 851 —-15.91 +5.7

¢ Revised.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ot- Per cent
NUMERICAL DATA increase RELATIVE ingrease (4
2] NUMBERS or decreasé ()—)
In many cases March figures are now g:egg(; BASE
available and may be found in the | 1924 1925 Cbont aanuang 3l (=) | TEAR N 1924 1925 || Febru- | Feb.,
special table on page 25 February,| THROUGH LATEST c]:gﬁl;: PERIOD r,;;gl %33;51;
1924 MONTH
Decem- 1925 Janu- | Feb.
January | February Jan. | Feb.| Jan.|Feb. ’
ber 1924 1925 from ; ary | 1924
FOODSTUFFS—Continued
Cattlle and Calves—Continued
Beef products:
Inspected slaughter product.thous. of lbs..| 441,160 | 480,602 | 346,086 377,326 829, 108 826, 778 0.3 1013 137 | 114 | 146 | 106 j| —28.0 | -8.3
Apparent consumption. .. .. thous. of Ibs._{ =389,300 | 473,652 | 348,363 371,197 816, 650 822,015 +0.7 1919 106 88112 83} —26.5) —6.2
23110 ¢ = SR thous. of Ibs... 9,329 9,412 8, 652 11, 669 21, 568 18, —16.2 1913 73! 8| 60| 64 -—8.1 | —25.9
Cold-storage holdings
P end (g lllliwmh) ................ thous. of lbs...| ¢ 142,964 |4 140,705 | 129,774 || 8100,007 |ocevueemeeslomoooeecellonmoeann 1919 43) 41 69 85| —7.8| +20.8
ces, cago:
Cz;ttle, corn-fed......... dolls. per 100 1bs.._ 9. 550 9.313 9. 469 1913 111 | 114 {110 ; 111 4.7 | —2.4
Beef, fresh native steers___ . dolls. perlb.. .183 .183 .183 1013 131 | 131 | 141 | 141 00| 47.6
Beef, steer rounds, No. 2. ...dolls. perlb.. L1256 .133 .135 1913 106 | 111 | 102 | 103 +1.5| ~6.9
Hogs and Pork
Bog movement, primary markets: )

OCeiptS. . ... thousands.. 6, 604 6,105 4,558 5,335 11, 588 10,663 || —8.0 1019 || 167 [ 143 | 163 | 122 || —25.3 | 414.6
Shipments, total...._.._...... thousands. . 2,271 2,176 1, 580 2,126 4,324 3,756 1| —13.1 1919 184 | 178 | 182 | 132 || —27.4 | —25.7
Shipments, stocker and feeder_thousands. - 38 38 35 47 97 73 1| —-24.7 1919 671 63| 51| 47 —7.9| —255

P 1%ocaldSlﬁlélgh t%gi .............. thousands.. 4,335 3,910 3,010 3,227 7,243 6,920 —4.5 1919 158 | 127 | 154 | 119 [ —23.0 | —6.7
ork products, total:
Inspected élau ghter product.thous. of Ibs..| 912,990 | 950,738 | 726,051 843,874 |l 1,820,840 | 1,676,789 -7.9 1913 205 | 177 | 199 | 153 || —23.6 | —14.0
Apparent consumption...... thous. of bs..| 548,753 | 612,081 | 391,293 || 558,764 || 1,209,127 | 1,004,274 || —16.9 1919 | 169 | 145 ) 143 ] 102 || —36.2 | —30.0
ExPorts .................... thous. of Ibs..| 120,607 | 144,221 | 114,706 || 190,691 415,351 | 258,927 || ~37.7 1913 || 274 | 232 | 176 | 140 || —20.5 | —39.8
Cold-storage holdings
(end of month).. ... _... thous. of 1bs..| 647,864 | ¢ 778,702 |1,019,644 || 946,606 ||__ .| _oooooooolloooi o 1919 093|103 | 85| 111 4309 | +7.7
Lard (included in pork products):
Production............._____ thous. of Ibs__| 192,596 | 2104,189 | 162,345 || 188,308 415, 997 856,535 || —14.3 1919 |} 259 | 214 | 221 | 185 || —16.4 | —13.8
Exports..o.oonnoeecanns thous. of Ibs_.| 76, 78,440 60, 363 99, 910 232, 668 138, 803 ‘ —40.3 1919 209 | 158 | 124 | 65 || —23.0 | ~39.6
Cold-storage holdings
Pri (end of month)___ ... ___ thous. of Ibs..| @ 61,049 {4112,704 | 152,485 || 68,610 || ool oooeollomoaee 1919 50 74 1122|165 | +35.3 |+122.2
rices:
Hogs, heavy, Chicago..dolls, per 100 1bs.. 9. 960 10. 800 11,150 7.076 1013 86| 85 (120 (133 || +38.2| +57.6
Hams, smoked, Chicago...... dolls. perib.. . 207 .219 . 231 .184 1913 116 | 111 § 132 | 139 +55| +25.5
Lard, prime contract, N. Y.dolls. perIb.. . 169 . 166 .161 117 1913 || 116 | 106 | 151 | 146 | —3.0 | +37.6
Sheep and Lambs
Sheep movement, primary markets;
Receipts.____. . ... ________ thousands. . 1,605 1,467 1,388 1,412 3,109 2,855 -8.2 1919 7% 62| 651 61 ~5.4| ~L7
Shipments, total.......__.. ... thousands. - 750 688 675 603 1,4 ,363 || —7.0 ) 1019 641 57| 57| 56| —-1.9| —2.6
Shipments, stocker and feeder.thousands._- 206 138 119 106 25! 257 40.8 1919 26| 18] 24! 21 | —13.8 | 4-12.3
Local slaughter.. _....._..____. thousands.. 854 786 711 725 1,645 1,497 ~9.0 1919 87| 69| 75| 67 -9.5| —-1.9
.Lamb and mutton:
Inspected slaughter product_thous. of Ibs..] 32,803 39, 655 34,945 36,158 78, 660 74, 600 —-5.2 1913 931 79| 87| 77\ —11.9] —3.4
ép dar(tent conﬁu]x‘lilptlon thous. of lbs._| 33,173 40,270 34,974 36,271 78,893 75,244 ~4.6 1919 || 109 | 93| 103 | 89| -13.2| —3.6
Jold-storage holdings
P (end of month)............ thous. of Ibs__| 22,949 02,336 2,275 || 82,178 || il eeeeaen|lecmaan- 1919 28] 26 28 27| —2.6| +4.7
Tices:
Sheep, ewes, Chicago.._dolls. per 160 1bs.. 7.575 8.688 8.438 1913 153 | 180 | 185 | 180 ~2.9| +0.2
Sheep, lambs, Chicago..dolls. per 1001bs..| 15.975 17. 625 17.313 1913 171 1 187 | 226 | 222 ~1.8 419.0
Poultry
Receipts at five markets____.____ thous. of 1bs..| 77,309 30,460 21,250 27,447 65,362 51,710 || —20.9 1919 191 | 139 | 154 | 107 || ~30.2 | —22.6
Cold-storage holdings
(end of month)y_......_.__.... thous. of Ibs._{ 4133, 990 | ¢ 138,189 | 130,508 }| 90,497 ||_________..| .o ...l 1919 || 154 | 144 | 213 | 201 )] ~5.6 | 4-44.2
Fish .
Total catch, grin. fishing ports._thous. of Ibs_.| 12,353 11,028 18,181 16,772 27,031 29, 209 +8.1 19019 591 96| 64| 105 4649 | 484
Cold-storage holdings, 15th of mo_thous. ofIbs..| ¢ 68,325 { ¢ 55,308 42,878 40,421 || eleeceeecaeallecaieaaa 1019 86! 65! 90| 69| —22.5 | +6.1
Canned salmon, shipments_.....___.__. cases_.| 614,164 | 394,433 |______.... L2:11 V(13 S| Eieiunn) NSO | AOIPRISIGION | IR | RO NP Aot AU AU I
Milk
Total manufacturers’ stocks:
Condensed—
Case goods. thous. oflbs..| 11,830 | « 12,208 12,321 1920 28| 20| 22} 23| 40.9 | +12.0
Bulk goods. thous. of Ibs.. 9, 161 s 7,066 5,335 1920 112 | 100 ; 51 ] 391 —24.5 |, —70.5
Evaporated, case goods thous. of Ibs..; 102,337 | 71,857 71, 290 1920 [ 102 83| 67 47 —0.8 | —43.5
Manufacturers’ unsold stocks:
Condensed—
Case goodSs....—._...... . of Ibs.. 2,140 | #2,200 2,628 1920 43 24 8 8| +19.0 | —59.0
Bulk goods........... . .oflbs..| 4,168 | «3 113 2, 000 1020 || 129119 | 40| 30 || —35.8 | —83.9
E Et{aporated, case goods oflbs..| 40,032 { «29,929 41, 646 87, - - N -l 1920 || 152|114 63| 89 || —39.1 | -52.2
xports: .
Condensed - of lbs_. 3, 096 4,701 2,961 5,105 13,182 7,662 i —41.9 1922 171 1108 | 99| 63 —37.0 | —42.0
Evaporated......__...____. thous. of Ibs__ 7,766 5,952 6, 700 15, 922 1,468 12,652 || —69.5 1922 || 235 | 146 | 55| 62| +12.6 | ~57.9
Powdered....c.ooaoo . ... thous. of 1bs. - 487 335 386 304 519 721 | +88.9 1922 42| 69| 65| 75| -415.2 | +27.0
Fluid milk;
Receipts—
Boston (includ. cream).thous. of qts._| 14,701 14, 528 14,149 14, 031 28,712 28,677 -0.1 1919 112 | 107 | 111 | 108 -2.6 | 40.8
Greater New York. . ._thous. of cans.. 2,434 2,413 2,281 2,237 4, 599 4,694 +42.1 1913 158 | 150 | 161 | 152 =56 +2.0
Consumption and distribution by milk plants
(Dairyman’s League, N. Y.):
Total milk consumed or sold-thous. of Ibs..| 146,640 | 153,465 | 162,010 181, 578 370, 223 315,475 || —14.8 1922 62] 60! 51 53 +5.6 | —10.8
Fluid milk sold............. thous, of Ibs.. , 101, 580 97,761 95,871 191,761 199, 341 +4.0 1922 85} 85| 90| 88 -3.8 2.0
Milk consumed for manufacture of:
Soft cheese, ice cream and
condensed milk_._.___ thous. of 1bs..) 27,711 238, 469 83,106 46,279 90, 795 61,574 }| —32.2 1022 60) 62 45 || 416.3 | —28.5
Milk chocolate and milk
POWAOra e e cicanaaen thous. of Ibs__{ 14,703 15, 865 25, 684 25,374 53, 832 41,549 || —22.4 1922 48 | 43 | 27} 444 +6L.9 | +1.2
Butter......_... .-thous. of Ibs.. 5,667 6, 809 4,069 10, 820 27,363 11,858 || —46.7 1922 481 32| 20| 14| —28.1| —~54.2
American cheese_....... thous. of Ibs.. 515 652 502 3,234 6,771 1,154 || ~83.0 1922 || 16 14 3 21 —23.0 | —-84.5
s Revised. b January, 1924
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE ;
NUMERICAL DATA Increase| increase (+)
+) NUMBERS or decrease (~)
I March i Srenss || Bas2
n many cases arc. gures are now
available and may be found in the | 1924 1925 ey | (=) ) TEAR || 1924 19% | Febru-| Feb.,
special table on page 25 February,| THROUGH LATEST &:;111;1;: PERIOD fary %92[5‘;1,
Decent 1924 MONTH 1025 Jonu- | Feb
eCem- | yanuary | February Jan. |Feb.|Jan. | Feb. - -
ber 1924 125 | Tom ary | 1624
FOODSTUFFS8—Continued
Dairy Products
Butter:
Receipts, 5 markets....._... thous. of Ibs_.| 39, 118 46, 569 42, 513 48, 260 90, 875 89, 082 -2.0 1919 93105 102 | 93 —8.71 —1L.9
Cold-storage holdings, cream-
ery (end of month)__._.... thous. of Ibs..| 65,694 45,748 28, 862 9,837 | 1916-20§ 271 171 81| 51 ) —36.9 |-}-193.4
Ch ‘Wholesale price, 5 markets. .dolls. per .- .440 .414 . .499 1919 881 8| 70| 69 —0.5| —-17.4
eese:
Receipts, 5 markets._...... thous. of 1bs._| 14,745 15,378 12,845 16,243 30, 642 28,223 -~7.9 1919 881100 94| 79| —16.5 | —20.9
Cold-storage and holdings, Amer-
ican (end of month)...____ thous. of Ibs..| 49,187 41,553 34,613 35,223 i eic|emmmmm el 1916-20| 108 | 94 | 111} 92| ~16.7 | —1.7
Wholesale price, 5 markets..dolls. per 1b.. .221 . 228 .229 1> N PPN PR | I 1919 73| 71| 74| 74| +0.4| +3.6
Recelpts, 5 markets_.._..._. thous. of 1bs.. 508 634 1,163 999 1,713 1,797 +5.0 1919 60| 8| 53| 98| 3-83.4 4+16.4
Cold-storage holdings (case) .thous. of lbs.. 1,050 81 22 [ | POV RSP | PO 1916-20 1 14 1 2 1 =72.8| -50.0
R Sugar
aw:
Imports.._.o__ ... ... long tons..| 134,073 | 274,510 | 372,911 409, 553 640, 472 647, 421 +1.1 1913 131 | 233 | 156 | 212 || 4-35.8 | —8.9
Meltings, 8 ports..____......... long tons..| 156,512 | 296,101 | 313,242 || 426,927 655, 597 609,343 || —7.1 1919 70131 91| 96| +58| —26.6
Stocks at refineries
{end of month)...._.._....... long tons__| 36,922 94,110 | 137,829 131,689 || e oeecefemeecmmeena|ecee e 1919 83| 138 | 90| 144 | +46.5 | +4.7
geﬁl\eg SXD(zrtS ................... long tons.. 863 7,056 14,108 , 10, 680 21,164 || +98.2 || 1909-13 | 118 | 243 | 239 ; 478 || 499.9 | +96.5
ane, domestic:
Recexpts at New Orleans....... long tons..] 37,812 2,996 403 1,769 24,031 3,399 | ~85.9 1913 | 138 11| 19 2| —86.5 | —=77.2
Wholesa]e, 96° centrifugal,

Y s dolls. per Ib_. . 053 1913 192 207 | 131 | 131 0.0} —-36.1
Wholesale refined, N. Y..___dolls. per1b_. . 072 1913 [l 196 | 204 | 142 | 135 || —4.9 | —33.3
Retail, average 51 cities....index number..|. ... ..... 1913 [ 185 187 | 147 | 140 || —4.8 | —25.1

Cuban movement:
Reoeipts at Cuban ports....___.longtons..| 92,726 | 637,599 | 833,934 736, 588 || 1,284,946 | 1,471,533 || +14.5 1919 166 | 223 | 193 | 253 || +30.8 | +13.2
Exports long tons_.{ 64,111 | 375,213 | 504,146 527, 741 869, 562 879, 359 +1. 1919 105 | 162 | 115 ) 155 || +34.4 | —4.5
StOckS, end of month long tons.. 40,569 | 293,8% 623, 658 437,958 || meefemie e 1919 37| 68| 46} 97 |4+112.2 | 442.4
Coffee
......................... thous. of Ibs_.} 114,113 | 109,048 79,992 109, 994 247,391 189,040 || —~23.6 ||l 1909-13 || 182 | 145 | 144 | 105 || —26.6 | —27.3
Visible supply
orld. ..o e thous. of bags.. 5,388 5,280 5,112 1913 36| 35| 45| 43 —3.4 | +22.2
Umted States_ ..thous. of bags.. 611 713 652 1913 371 31| 39 36 —8.6 | +14.2
gfceipts, total, Brazil _....... thous. of bags.. 980 874 765 » , 1913 || 129 {110 | 92| 80 || —12.5 | —27.4
earances:
Total, Brazil, for world....thous. of bags... 923 1,042 756 1,297 2,431 1,798 || —26.0 1913 115 | 181 | 105 | 76 || —27.4 | —4L.7
Total Brazﬂ for U, 8__._. thous. of bags. . 530 623 377 63! 1,140 1,000 || —12.3 1913 || 128 | 162 | 159 | 96 || —39.5 | —40.6
Tea
Imports. ... thous. of 1bs.. 8, 688 7,661 6, 084 5,182 13,013 13,745 +5.6 [[1909-13|| 95| 63 | 93| 74| —20.6 | --17.4
TOBACCO
Consumption (tax-paid thhdtawals)
Large cigars illions 511 475 452 499 1,003 926 —-7.7 1913 80| 79( 78] 72 —4.8( —90.4
Small cigarettes milfion 5,442 | 6,652 5,681 4,855 11,112 12,333 || +11.0 || 1913 | 483 | 374 | 613 | 567 || —14.6 | +17.0
Manufactured tobacoo
Exp %ﬂd snuff. ool thous. of 1bs..| 28,571 35,457 33,172 35,3853 73,544 68, 629 —9.2 1913 103) 96 96| 90 —6.4 | —6.2
Xporis: .
Unmanufactured leaf_..____ thous. of 1bs..| 44,545 36,150 24, 127 42, 590 93,118 60,277 | —35.3 (| 1909-13 |( 161 | 136 [ 1156 | 77 || —33.3 | —43.4
Cigarettes..._____ millions. 838 707 1,662 1,442 || —12.7 1913 512 | 342 | 366 | 380 +4.0 | +11.0
Bales of loose-leaf warehouses_.__thous. of Ibs..{ 71,676 | 93,551 | 51, 833 48, 019 125,005 | 145,384 || +16.3 [ 1919 04 58 {114 | 63 || —44.6 | +7.9
Price, wholesale, Burley good leaf,
dark red, Louisville... . __ dolis. per 1001bs. . 24. 50 24, 50 24. 50 28.00 1913 212 | 212 | 186 | 186 0.0 | —12.5
TRANSPORTATION
River and Canal Cargo Traffie
Panama Canal; )
Total cargo traffic. _ ._thous. of long tons_. 2,266 1,907 1,840 2,244 4,671 3,747 || —19.8 1915 596 | 551 | 468 | 462 —3.5 | —-18.0
In American vessels. _thous. of long tons. 1,266 942 1,037 1, 351 2,753 1,979 || —-28.2 i 1015 || 778 { 741 | 517 | 669 ! 4-10.1 [ —23.2
In British vessels.____ thous. of long tons. . 524 517 428 507 1,097 045 it —13.9 1015 |} 322 {277 (282|233 | —17.2 | —15.6
Suez Canal..._._...__._ hous of metric tons.. 2,228 2,305 [.0eceneane »2,017 PN | FUR, 1019 [ 178 | 174 | 198 |eceeofloceemooilomannas
Ohio River, Pittsburgh, Pa., to
Wheeling, W. Va_______.._____. short tons..| 564,578 | 365,970 | 345,183 || 335,451 581,484 | 711,153 || +22.8 || 1922 82| 112 (122 (116 | ~5.7 | +2.9
Ocean Transportation
Entrances, vessels in foreign trade:
Total... thous. of net tons._. 5,156 4, 456 4, 527 4, 555 8, 880 8,983 +1.2 1913 97 | 103 | 100 § 102 +1.6 | —0.6
America: ..thous. of net tons__ 2,315 1,721 1,747 1,810 3, 584 3,468 —3.2 [ 1913 151 | 154 | 147 | 149 +1.5| —-3.5
Foreign__ ceseancand] thous. of net tons.. 2,841 2,736 2,780 2,745 5, 296 5,516 || 4.2 1913 78| 84 84| 8 +1.6 | +1.3
Clearances, vessels in foreign trade:
Total__..._. - 4,885 5,126 4,550 , 600 9,235 9,676 || 4.8 ||| 1913 1l 103|103 | 114 {101 || —11.2 | —L1
American.. ----thous. of net tons.. 2 073 1,820 1,750 1,917 3,734 3,570 —4.4 1913 145 | 153 | 146 | 140 —3.8| —87
Foreign -.thous. of net tons.. 2, 812 3,307 2 800 2,683 , 50 6,107 || +11.0 1913 87| 83102 | 87 —4.2 | +4.4
Freight rates, Atlantic ports to:
United Kingdom_ wexghted index number ceccracmecn|cac e mman|{e e ——— 1920 |27.5 (29.9 |20.8 [27.8 || —6.7 | —0.3
All Europe._.__.. weighted index number. |- |cemeooooo - 1920 |(24.9 125.1 {26.9 |25.5 || —~5.2 | +1.6
Freight Cars
Su.tplus (daily av. last week of month):
......... .number..| 117,434 | 103,200 | 103,177 51,308 | -.. ceeef~ 1919 91 126 | 126 0.0 |+100.7
Coa]_ - - number._| 108,180 69,736 | 138,425 56, 618 1019 89 ( 75| 93183 || 498.5 |+144.5
Total. oo number.. 266,252 | 213,921 | 285,015 134,273 || - 1919 891 71 |118 ] 150 || +33.2 +112 3

* January, 1924.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE .
NUMERICAL DATA increase T increase (+)
NUMBERS or decrease (=)
In many cases March figures are now g:eggé BASE
availi:IlJl;a and may be found in the | 19% 1925 o vane T = [f TEAR A 10 19% | pebru-| Feb.,
8peci aoie on page -
D pag February,| THROUGH LATEST Sottve [ zErIOD &y }fon{
1924
Decem- | yoruar 1925 T Janu- | Feb.,
'y | February Jan. |Feb.| Jan. | Feb.
ber 1924 19%5 ff&f‘? ary | 1024
TRANSPORTATION—Continued
Frelght Cars—Continued
Shortage (daily av. last week of month):
Box number_ 27 61 1919 9| 6109|019 4639 —90.7
---.number.. 30 1919 45 59| 1((0) [ ~77.3 | —99.6
-..-number.. 101 406 1919 19 17 2 1| -589 | —958
190,979 | 186, 539 1913 || 106 (110 | 122 [ 121 || —0.8 | +9.6
8.3 8 1913 104 | 110 | 119 | 118 -1.2{ +6.7
thous. of cars_. 4,350 3,555 1919 0961104 (102 | 105 || +2.7 | +1.0
Gram and grain products. _thous. of cars.. 237 19 1919 102 | 117 | 116 | 105 -9.6 | —10.1
LivestocK. - ocemcomcamunl thous. of cars._. 180 146 1919 |j101) 93 102! 90 [ —12,3; -3.8
Coal and coke. - thous. of cars.. 932 861 1919 {111 | 110 | 115 1 104 || —10.1 | —5.6
Forest products. thous. of cars__ 320 265 1919 | 103 {129 | 107 | 128 }| +19.2 | —0.6
........................ thous. of cars__ 51 40 1919 20| 23| 25| 26} <450 -+10.5
Merchandlse and misc..... thous. of cars.. 2, 630 2,046 1919 96 | 105 | 102 { 110 || 4-8.2 | +4.8
Railroad Operations
Revenue:
Freight ................... thous. of dolls._| 362,368 | 350, 619 1913 || 188 | 199 {198 | 190 | —3.9| —-4.5
...... thous. of dolls_.| 90,845 88, 1013 || 159 | 145 | 154 | 135 || —12.5 | —-7.0
Total operating...._.._... thous. of dolls__| 505,523 | 484,774 1913 || 184 | 188 | 100 | 178 | —6.1 | —=35.1
“Operating expenses... thous. of dolls_.| 381,415 | 383,735 1913 || 212 | 206 | 211 | 196 -7.3| -53
Net operating income. .-thous. of dolls.. 6, 65,842 1913 86 | 120 | 110 | 108 -1.4| =93
Freight carried._......._._... mills, ton-miles... y 37,035 1913 | 126 | 132 | 135 | 123 -9.3 | -6.7
Pullman company operations:
Revente.uocuecaecacacana. thous. of dolls.. 5,887 6, 320 1013 || 174 {162 1 183 1164 || —10.6 | +1.5
Expenses thous. of dolls.. 5,470 5,202 1913 222 | 215 | 222 | 213 —4.0| —0.8
Passengers carried. .. _..._.... thousands._. 2,719 2,800 1013 {1131 }120 135|121 || —10.6 | +0.8
Locomotives in bad order:
Total end of month.___.______..._ number..| 11,266 11,314 1919 69| 73| 73| 73 +0.8; +40.9
Ratio to total in use..aeoo.o. .. per cent._ . 17. 17, 1919 70| 31 1| 4 +4+0.6 | 1.1
Equipment Installations
Locomotives (Am. Ry. Assn.):
Owned (end of month).._....._. 1 64, 824 64,779 65, 029
Tractive power..... 2, 590, 525 {2, 591, 619 |12, 559, 519
Installed during month. 167 125 214
Tractive power._.. 3 7,456 6,233 11,296
Retired during month - 304 213 169 175
Tractive power......__. 9,724 6,242 5,119 4,906
Unfilled orders (end of month) . .number.. 287 280 293 457
_Buildingin R. R. shops...._.... number.- . 64 81 7 10
Freight cars (Am. Ry. Assn.):
Owned (end of month)...__._._. number. .2, 337, 229 |2, 341, 109 |2, 346, 687 |2, 310, 570
Capacity . ... -mills. of Ibs..| 207,172 | 207,626 | 208,339 || 201,055
Installed during month...__..... number. . 6, 763 11,7 15,024 11,386
Capacity. ... _mills. of Ibs.. 623 1,103 1,444 1,109
Retired during month -..number._| 11,918 7,867 9,453 10, 466
Capacity. oo neoao o ‘mills. of Ibs_.. 976 654 730 822
Unfilled orders (end of month). .number..| 54,202 58,910 50, 603 40, 030
Building in R. R. shops......... number.. A 5, 285 4,878 , 715
Passenger Travel,
‘National parks:
Visitors. . number_.| 28,399 38,292 45,700 38,792 74, 200 83,092 || +13.2 1920 51] 56| 56| 66| +19.3 | +16.0
Automobiles entered. . ........_. number.. 927 852 1,267 1,730 2,736 2,119 || —22.6 1920 M) 24| 12 18| 487 | —26.8
Arrivals from abroad:
Allens...o. .o . .ooaiolo. number..| 28,098 20, 952 20, 913 29, 901 63, 779 41,865 || —34.4 1913 20| 26| 18| 18 —0.2 [ —30.1
United States citizens...._...... number... 17,219 16, 987 23,186 22,161 37,799 40,173 +6.3 1913 64 90 69| 94 +36.5| +46
‘Departures abroad:
Alfens. oo number.__ 14, 288 6,183 4, 087 3, 706 9,429 10, 270 +8.9 1913 25| 16 27| 18| —33.9 | +10.3
United States citizens. number. . 17,388 22, 538 23,211 24,197 45,014 45,749 +1.6 1913 69| 80| 75 77 +3.0| —4.1
d --number.._ 7,575 y 8,816 6,487 14,085 17,456 j| +4-23.9 1913 389 | 332 | 441 | 451 +2.0 | +35.9
1]
PUBLIC UTILITIES
Telephone companies:
Operating revenues.__..._thous. of dolls_.| 52,145 52,028 | _.._... 546,584 || eecaeooan p——- -y 1913 355 | 342 | 396 |...._ ) FRPIE
Operating income......._. thous. of dolls._| 12,131 12,492 (.. 50,895 |1 comemaec|enmmccaccen!lecaann 1913 267 1 247 | 387 |_ool]lecccmeoo|ommaaes
Telegraph companies:
Commercial telegraph tolls_thous. of dolis. - 9,999 9,392 8,820 8,440 17,279 18,212 i| +5.4 1913 || 116 [ 111 | 124 | 116 || —6.1 ] +4.5
Operating revenues....... thous. of dolls..., 12,285 11, 593 10, 869 10,448 21,386 22,462 1 +45.0 1919 |1 108 | 103 | 115 | 108 || ~3.9 | +4.0
Operating income......... thous. of dolls.. 1,811 1, 596 1,340 1,250 2,674 2,936 || +14.1 1919 87 76| 98| 82| —6.7| +7.2
Electric power:
Production—
Total.eeocooooo mills. of kw. hours.. 5,537 5,592 5, 005 4,834 10, 023 10, 597 +5.7 1919 160 | 149 172 | 154 || —10.5 | 3.5
By water power.._mills. of kw, hours.._ 1,749 1,717 1,749 1, 563 3,238 3,466 || +7.0 1019 § 137 | 128 | 141 | 144 || +L9 | +1L9
Byfuels..coo..... mills, of kw, hours._ 3,788 3,876 3,256 3,271 6, 785 7,132 —+5.1 1919 173 | 162 | 191 | 161 || —16.0 | —0.5
In central stations. 435 450 384 410 852 834 L0 U | U | S RPN PSS ~14.7} —6.3
In street rys., mig. plants, ete.* _...... 5,102 5,142 4,621 4,424 9,171 9,763 || 46.5 Hecunceac|loacac]mnaan R U, —10.1§ +4.5
Consumption of fuels—
oal._ ... .. thous. of short tons.. 3,635 3,716 3, 149 3,327 6,991 6,865 | -18 1919 | 125 | 114 | 127 } 108 || —15.3 | —&.4
i thous. of barrels.. 1,374 1,401 999 1,544 3,163 2,400 || —24.1 1919 |} 176 | 168 | 152 | 109 || —28.7 | —36.3
millions of cu. ft_. 3,025 2,953 2,639 2, 605 5, 5492 || +8.5 1919 |l 138 | 146 | 167 | 142 || —14.0 | ~2.5
10 Relative number less than one. b January, 1924, * See text on p. 30.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
NUMERICAL DATA increase RELATIVE || increase ()
) or decrease (—)
In many cases March figures are now gll:egg; BASE
available and may be found in the | 1824 1925 o T et T | =) [ YEAR N 19m 1928 || Febru- | Feb.,
ecial ta umu-
sp e on page Fe%gi“y' ;1:};(;\)}1611 Latest | Jiive il PERIOD Ay rlr%ﬁ'
Decem- 1925 Janu- | Feb.
January | February Jan. | Feb.|Jan. | Feb. ’
ber 1924 1925 f{gg ary 1924
EMPLOYMENT
Number employed State and city reports:
New York State_......_._.... thousands. . 1914 {112 ) 113 {104 { 106 || +1.6 | —6.5
Detroit....___. -.--thousands.. 1920 || 135 | 136 | 117 | 119 +1l4 | 124
1915 115 1123 | 118 | 120 +1.7, —2.4
li 1922 106 | 108 | 99 | 100 +1.0| -7.4
_index pumber.. 1922 97| 97| 93 +1.1| =31
Total pay roll:
New York State.......... thous, of dolls_. 1914 250 | 252 | 236 | 238 +0.6| —586
‘Wiseonsin......_.......... index number.. 1915 11254 | 284 | 264 ) 281 || +6.4 | —L1
Average weekly earnings:
New York State..eeouoceecwannanoo. dolls... 1914 223 | 222 | 227 | 224 =-1.1{ 409
NHnois_ oo index number.. 1915 110 | 115 | 112 | 113 +0.9 | -L7
‘Wiseonsin index number 1922 214 | 231 | 224 | 234 +4.5| +1.3
Massachusetts..........._ index number. 1922 ) 227 1226 | 190 | 189 || —0.5 | —1.64
Average weekly earmngs (National Industrial i
Conference Board):
Grand total (both 25 ) dollars.. 26.85
Totalmale_________... .doll 28.90
Skilled male. . 30. 65
Unskilled male._ . 23.
Total women...... 17.18
Average weekly hours:
Nominal (both sexes).... 49.8
Actual (both sexes) ....hours_ 47.1
Employment agency operations:
Workers registered ... _...._ number..| 199,266 | 146,136 | 148,080 150, 235 325, 855 204, 216 -9, 8 1921 87| 74} 72} 73 +1.3! —1.4
Jobs registered . .. ..o oo ...l number..| 130,917 83, 856 , 720 103, 509 212,458 174,576 || ~17.8 1921 93| 89 72| 78 +8.2 | —12.4
‘Workers placed. ... .. oo number..| 112,329 2, 6 77,424 84,683 174,218 150,024 || —13.9 1921 95) 90| 77| 82 +6.6! —8.6
Average applicant per job....... number. . 1,52 1.74 1.63 ) U2 201 N PO | R 1921 93| 84| 101 —6.3 | +12.4
DISTRIBUTION MOVEMENT
Mail-order houses:
Totalsales._._..._.._..... thous. of dolls..| 46,316 | 34,746 83,756 30, 468 60,976 68,502 || 4-12.3 1913 || 271 | 270 | 308 —2.8 1 410.8
Sears, Roebuck & Co..__._ thous, of dolls..| 26,171 22, 082 21,033 17,878 37,181 43,115 §| 416.0 1913 242 | 224 | 277 | 264 —4,81 +17.6
o Morétgé)mery ‘Ward & Co..thous, of dolls 20, 145 12, 664 12,723 12, 590 23, 795 25,387 +6.7 1913 339 | 380 | 383 +0.5| +1.1
'en-cent stores:
Totalsales__.___.__._._.._ thous. of dolls..| 61,205 25,378 26,115 23, 406 44, 502 51,494 || 4-15.7 1013 265 317 | 328 +2.9 | 41L.6
F. W. Woolworth & Co.._thous, of dolls..| 35,021 14, 14, 843 13,431 25, 565 29,047 || 4-13.6 1913 220 | 243 | 257 | 269 +4.5 | +10.5
Number of stores operated...__...__.. 1,364 1,366 1,371 o4 N | P AR | ISR | IO | S [P RS B, +0.4! 47.9
8.8. Kresge Co_ ..o _...... thous. of dolls..| 14, 592 6,672 6, 644 6,019 11,476 13,316 || +16.0 1913 494 5 | 604 | 601 —0.4 | 410.4
Number of stores operated...._._..._. 256 259 262 b1 0 RN IR | PR | | DRSO | PSRN PRI PRI PO +1.2! 4110
MeCrory Stores Corp.___.] thous. of dolls_. 4,290 1,707 1,778 1,612 2,964 3,485 || +17.6 1913 300 | 358 | 379 | 395 +4.2 1 +10.3
Number of stores operated._._________ 176 176 176 (5230 | DRI (RPN | RN | |PRSRORRRRN | SRR SRGION FRR RO 0.0 | 44
8. H. Kress & CO..._._... thous. of dolls.. 7,302 2,796 2,850 2,344 4,497 5,646 || ++25.6 1913 240 | 261 | 311 | 317 +1.9 | 4216
Number of stores operated ... __..__.... 160 160 160 U0 R SR | NURRION (IR | M NI N SOOI 0.0 +53
Restaurant chains:
Ch Chiltd’s [ S, thous. of dolls. 2,057 1,083 1,837 1,827 3,794 3,820 || +0.7 1913 || 277 | 267 [ 279 | 259 || —7.4| +0.5
ain stores:
J.C.Penney Co.._._..... thous. of dolls_. 9, 047 3,934 4,225 3,708 7,176 8,159 || 4+13.7 1913 |{1576 |1685 1788 11920 +7.4 1 4+13.9
Number [ 4170 - 569 568 568 L6520 | O Rt | RSO | PESRRRRon | P DU SR N 0.0 | -419.6
United Cigar Stores Co. ..thous. of dolls__ 8, 490 5,389 5, 211 5,619 11,015 10, 600 -3.8 1913 11 219 | 228 | 219 | 211 -3.3| -7
Number of stores...._..ocooee ... 2,572 2, 547 2, 537 2,436 || oo oo ([ 1 ISR DR I PN —0.4| +4.1
A. Schulte (Ine.)._______. thous. of dolls.. 2,742 1,808 1,759 1,656 3,253 3, 567 +9.7 1919 238 | 246 | 269 | 262 -2.71 6.2
Number of stores.....__._..__________.| 255 256 258 b | S NI | S | | IS | PR B PR B +0.8! 43.2
Owl Drug Co....__._..___ thous. of dolls_.{ 1,906 1,827 1,242 1,401 2,833 2,669 | —0,3 ]I 1913 | 441 | 431°| 408 | 382 || —6.4 | —11.3
Number of Stores_........___._...__.__. 84 2 20 - 21 | PN PO | SRS | | PR IR I RS 0.0! +2.4
ﬁazme advertismg (for
OWlllg month).___________ thous. of lines_ . 1, 537 1,975 2, 222 2,219 ¢« 5,910 ¢ 5,734 —3.0 1913 159 | 181 | 161 | 182 || 4-12.5 +40.1
spaper advertising________ thous. of lines__| 102, 667 , 088 85, 803 89, 152 181,324 178, 891 -7 1919 110 | 106 | 111 | 102 -7.8| -3.8
Post recelpts, 50 selected
........................ thous, of dolls..| 34,149 27,271 25,644 25, 264 51,295 52,915 +3.2 1919 142 | 137 | 148 | 140 —6.0 | +15
Postal receipts, 50 industrial
cities. ... thous. of dolls. . 3,613 2,979 2, 856 2,728 5, 587 5, 835 +4.4 1922 123 | 117 | 128 | 122 —4.1| +4.7
Money orders:
Domestic paid (50 cities)—
uantity ____________________ umber..| 13,558 11,188 11, 533 11,482 21,349 22,721 +6.4 1919 140 | 135 | 144 | 148 +3.1, 0.4
................. thous. of dolls._ 100, 098 61,179 74,014 75,404 153, 046 135,193 || —~11.7 1919 119 | 115 | 94 | 113 || +21.0] —1.8
Domestic issued (50 cities)—
Quantity. ... .. . ... number.. 3,573 3,127 2, 960 2,823 5, 851 6, 087 +4.0 1919 160 | 149 | 165 | 156 —53| 449
Value.______ _.thous. of dolls._| 34,002 30, 563 28, 683 28,180 57, 307 59, 246 +3.4 1919 134 | 130 | 141 | 132 —6.21 +1.8
Foreign issued thous of dolls__| 6, 503 2,716 2,840 2,439 5,212 5, 556 -+6.6 1919 93| 82) 91| 96 +4.6 | +16.4
Internal-revenus taxes collected
Firearms and shells.._..__ thous. of dolls.. 290 170 120 89 236 290 || +22.9 1919 46| 281 53 38| —29.4 | +348
Jewelry, Watches, and
clockst_____________._._ thous. of dolls. 729 1, 602 1,110 2,675 7,617 2,712 || —64.4 1919 413 | 223 ?1) g“) ~30.6 | —58.6
Theater admissions 11, .. _. thous, of dolls_. 2, 554 2,276 2,127 6,739 14,318 4,403 || —69.2 1919 140 [ 1254 () | () —6.5 | —68.4
Bonds and stocks issued :
and conveyances......... thous. of dolls. _| 2,083 2, 633 2,280 3,617 7,690 4,013 || —36.1 1019 117 981 74| 64 1 ~-13.4 | —35.2
Capital stock transfers.. _thous, of dolls. . 1,430 1, 556 1,513 906 1,801 3,069 || --70.4 1919 88 | 89 | 1563 | 149 —2.8 | +67.0¢
BANKING AND FINANCE
Life Insurance
(Association of Life Insurance Presidents)
Policies, new (45 companies):
Ordinary. . ..._...... number of policies__| 230,278 | 178,400 | 185,907 || 184,945 357,532 1 364,307 | +1.9 1913 |1 216 | 231 | 222 { 232 || 4+4.2| 405
Industrial. -.number of policies 903,065 | 618,425 | 732,100 649,135 || 1,415,956 | 1,350, 525 —4.6 1013 202 {171 | 163 | 193 || +18.4 | +12.8
Group...........___ number of contracts.. 472 178 114 89 191 292 || 4+52.9 i) . | NN FN IR I —36.0 | +28.1
Total._.number of policies and contracts..|1,133,815 | 797,005 | 018,141 834,169 || 1,773,679 | 1,715,146 -3.3 1913 204 | 181 (173 | 200 || +16.2 | 410.1
Policies and certificates issued: |
Total policies and certificates....number..|1, 242,423 | 844,304 | 940,796 844,730 1013 |..... SO - +11.5 | 411.4
Group insurance certificates. .certificates..| 109,080 47,477 22,769 10,650 lon oo 1913 - N - —=52.0 J+113 8

® January, 1924. ¢ Cumulatives are for 3-months’ period ending March,

11 Data since June, 1924, not comparable to previous figures owing fo change in law.
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Per ct. Per cent
NUMERICAL DATA increase RELATIVE inerease (+)
+) NUMBERS or decrease (—)
In many cases March figures are now 811:9(;:; Base
n
available and may be found in the | 1924 1925 A i oane s Il (=) § Tea® | 1e24 1925 {| Febru-| Feb.,
special table on page 25 February,| 1HROUGH Latest || o™ |f perion &y | 182,
1924 MONTH
Decem- Januar 1925 Janu- | Feb.,
y | February Jan. |Feb.|Jan. |Feb.
ber 1924 s | o ary | 1924
BANKING AND FINANCE—Continued
Life Insurance—Continued
Amount of new insurance (45 companies):
Ordinary. -thous. of dolls..| 676,188 | 537,504 | 588,754 504, 553 997,112 | 1,096,258 +9.9 1913 343 | 352 | 375 | 389 +4.0 | 4+10.7
Industri -thous. of dolls..| 225,802 | 147,441 | 177,666 143,762 323,418 325,107 —+0.5 1913 346 | 277 20.5 | +23.6
.thous. of dolls..| 184,130 68, 969 3 15,421 34, 548 105, 697 |/4-205. 9 1913 foo..ofeo.o-le o 6.7 |4-138.2
th.ou)s. of dolls._{1,086,210 | 753,914 | 773,148 || 663,736 || 1,355,077 | 1,527,062 || +12.7 1913 351 | 337 | 382 {392 | 426 +16.5
anies):
thous. of dolls..] 141,633 | 116,835 | 116,975 108, 162 214, 207 233,810 +0.2 1913 272 | 278 | 300 | 300 +0.11 48.1
thous, of dolls..| 59,616 36, 550 A 30, 200 60, 067 69,451 || 415.6 1913 277 | 2801 339 | 305 || —10.0 | +8.9
-thous. of dolls._| 4,186 4,171 3,125 2, 570 5, 3! 7,296 | +37.6 1913 |l.._.. - -.--|| —25.1 1 421.6
thous. of dolls_.| 205,434 | 157,556 { 153,000 || 140,932 || 279,578 | 310,556 || --11.1 || 1913 || 279|283 |'317 | 307 || —2.9| +8.6
(41 companies):
-mills. of dolls.. 8,476 8, 549 8, 606 - 105 | 3106 | 115 | 116 +0.7 | 4+10.0
mills. of dolls... 3,338 3,377 3,410 109 | 104 | 125 [ 127 || 1.0 | 4-14.6
mills. of dolls.. 1,452 1, 456 1,460 107 | 108 | 116 | 116 +0.3| +7.6
.lmﬂ%s. of dolls... 1,886 1,921 1, 850 111§ 113 | 134 | 136 415 420.5
alues):
mills, of dolls_. 3,534 3, 547 3, 561 101 | 101 | 107 | 107 +0.4 | +5.5
mills. of dolls._ 1,086 1,082 1,078 97 96! 89| 88 —0.4| -80
mills. of dolls. | 1,915 1,922 1,927 102102 110|110 ) +0.3| +7.8
mills. of dolls._| 430 441 454 27 111 | 116 | 157 | 162 +2.91 +38.8
All others... .mills. of dolls... 102 102 102 90 1923 115 { 116 | 132 | 133 0.0 | +4+13.3
Policy loans and
notes mills, of dolls.. 1,020 1,027 1,032 1923 103 1104 | 111 | 111 +0.5| 6.8
Other admitted assets... ... mills. of dolls.. . 585 599 602 1923 111 | 110 | 130 | 131 +0.5 | +19.0
(Life Insurance Sales Research Bureau)
Sales of ordinary life insurance (81 companies):
United States total...._.._ thous. of dolls__| 744,111 | 559,916 { €11,480 (| 546,521 || 1,085,122 | 1,171,396 +8.0 1921 127 1129 | 132 | 144 +9.2 | 4119
Eastern manuf. district. . _thous. of dolls..| 281, 1. a1 250,837 (| 226,893 464, 950 408, 054 +7.1 1921 154 | 147 | 154 | 168 +0.1; +14.5
Western manuf. district...thous. of dolls..| 165,460 | 120,740 | 131,410 120,674 233,783 252, 150 +7.9 1921 125 | 134 | 134 | 146 +8.81 +48.9
Western agri, district...._.thous. of dolls__| 120,734 81, 576 , 43 80, 796 156, 485 174,007 {| +11.2 1921 93 1100|101 {114 [| 413.83 | +14.4
Southern district...._ -thous. of dolls..| 98,928 62, 662 72,367 62, 801 123,039 135, 029 +90.7 1921 105 | 110 | 110 | 127 || 4+15.5 | 415.1
Far Western district._..... thous. of dolls..| 77,796 56, 721 55,435 55, 267 106, 865 112, 156 +5.0 1921 122 1 130 | 134 | 131 —2.3) +40.3
Banking
Debits to individual accounts:
New York City.. .. ______ mills. of dolls_.| 27,327 27, 682 22,924 19, 886 42, 000 50,606 || --20.5 1919 109 | 98 | 136 | 113 | —17.2 | +15.3
B gu?sld_e New York City...mills. of dolls..| 21,830 22,277 18, 571 17,512 36, 896 40,848 || +10.7 1919 111 [ 100 | 127 | 106 || —16.6 | +6.0
ank clearings:
New York City.ooao_...... mills. of dolls_.; 25,626 26,721 21,057 18,120 38,809 47,778 || +23.1 [ 1913 || 262 | 230 | 339 | 267 || —21.2 | +-16.2
Outside New York City__.mills. of dolls..| 18,234 18, 525 15,672 14,791 31,653 34,197 +8.0 1913 || 293 | 256 | 322 | 273 || —15.4 | +46.0
Federal reserve banks:
Bills discounted. ........... mills. of dolls_. 314 274 434 27| 211 14| 22| +58.4 | —18.4
Notes in circulation .mills. of dolls. . 1,862 1,684 1,729 77| 77| 64| 661 +2.7| —14.5
Total investments.. .mills. of dolls.. 935 715 696 66| 711121 (1181 ~-2.7| 466.1
Total reserves.... _mills. of dolls.. 3,047 3,083 3,030 149 | 147 | 141 | 138 -7 —6.2
Total deposits -mills. of dolls.. 2,311 2, 265 2,270 103 | 103 | 117 | 117 +0.2 | +14.3
Reserve ratio.c.occcocuacanana.. per cent... 73.0 78.0 75.8 162 | 161 | 165 | 151 —2.6| -6.2
Federal reserve member banks:
Total loans and discounts..mills, of dolls..| 13,068 13,051 13,143 100|100 | 109 [ 110§ +40.7 | +10.7
Total investments. .......... mills. of dolls... 5, 531 5,488 5,396 133 | 134 | 163 | 160 =171 420.0
Net demand deposits......... mills. of dolls..| 13,254 13,014 12,932 106 | 106 | 123 | 122 —0.6 | 4+15.8
Interest rates:
New York callloans._..._.._... per cent.. 3.38 3.63 3.81 138 { 137 [ 110 | 116 || +5.5 | —15.3
Commercial paper 4-6 mos...... per cent.. 3.56 3.63 3.66 88| 87| 66| 66 0.0 —~24.1
Savings deposits, by Federal reserve districts
(balance to credit of depositors):
Total 846 banks... oo thous. of dolls..|7, 334, 289 17, 352, 486 {7, 429, 237 16,938,646 [i__ . . o |-cccocemc|loeaccaan 1920 126 | 128 | 135 | 137 +1.0| 47.1
Boston, 64 banks......thous, of dolls._{1, 282, 074 {1, 205, 931 1920 (| 118|119 (125126 40.5] +5.5
New York, 30 banks_ _thous. of dolls..|2, 056, 333 |2, 058, 549 1920 |j 125126 (134|135 +0.3] 7.0
Philadelphia, 78 banks_thous. of dolls..| 513, 518, 203 1920 124 | 125 | 133 | 133 +0.4{ 471
Cleveland, 18 banks._.thous. of dolls..| 506,689 | 506, 884 1920 || 133 { 134 | 147 | 148 +0.5 | +10.0
Richmond, 91 banks. _.thous. of dolis..| 327,880 | 330,002 1920 (1 130 { 132 | 146 | 148 || +4-1.4 | +12.1
Atlanta, 96 banks. thous. of dolls_.| 234,515 ) 231,278 1920 130 | 133 ; 137 | 139 415 +4.4
Chicago, 209 bank thous. of dolls..| 932,593 | 924,912 1920 119 | 119 | 123 | 124 - --0.8 | -+4.1
St. Louis, 32 banks..._thous. of dolls..| 156, 157, 486 1920 149 | 150 | 174 | 174 0.0} 4159
Minneapolis, 15 banks.thous. of dolls..| 904,674 95, 608 1920 120 | 128 | 134 | 134 +0.5 | +4.7
Kansas City, 56 banks_thous. of dolls..| 106,498 | 106, 855 1920 134 | 134 | 132 ! 133 +0.9| —-0.7
Dallas, 85 banks... thous. of dolls..| 67,490 5 70, 066 1920 || 144 | 145 1 153 | 156 | +2.4 | +7.7
8. Francisco,72 ban thous. of dolls. . {1,055, 712 11,058, 044 (1,099, 706 ({1,006, 480 1920 140 | 144 | 151 | 157 +3.9| +9.3
U. 8. Postal Savings. thous, of dolls..| 133,346 | 133,472 33, 954 132, 152 1013 || 328 | 332 | 336 | 337 +0.4 | +1.4
New York State Sa
banks. .. .cecucaoccaaaaas thous. of dolls. . |3, 388, 832 (3, 409, 097 3,417,732 113, 172, 696 1013 184 | 184 | 108 | 198 +4+0.3{ +7.7
Public Finance
Government debt:
Interest-bearing. -mills. of dolls..| 20,712 20,789 20, 658 21,521 ||.. 1919 85| 85| 82| 82 —0.6 | —4.0
Total gross debt .mills. of dolls..] 20,979 21, 057 20, 981 21,783 }i.. 1919 86 8| 8| 82 ~0.4| -3.7
Short-term debt. --.mills, of dolis.. 7,046 7,122 6, 992 8,491 19019 106 | 106 | 89 | 87 -1.8| =177
Customs receipts.... _-thous. of dolls_.{ 40,129 46, 968 46,190 50, 207 90, 226 93,158 +3.2 1913 151 | 189 | 177 | 174 -1.7| -8.0
Total jordinary receipts........ thous. of dolls..| 70,792 | 171,600 | 173,632 , 607 389, 914 345,232 || —~11.5 1913 || 304 | 343 | 285 | 288 +1.2 | —~16.0
Expenditures chargeable to
ordinary receipts............ thous. of dolls..| 349,875 | 292,457 | 161,286 || 208,432 469, 197 453, 743 -3.3 1013 || 431 | 345 | 484 | 267 || —44.9 | —22.6
Money in circulation:
Total. mills. of dolls.. 4,993 4,752 4,804 4,808 e e e cccacnaflccmanann 1919 98 1100 } 99 | 100 411} —0.1
Porcapita. . oo oioecieaaaa dollars.. 44.03 41.86 42.28 321 3 | R SR | SO 1919 92| 95| 93| 94 +1.0| -L.3
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. P
NUMERICAL DATA increase RELATIVE incrense
og-lc-l)e- NUMBERS orngéce?::ss(-)—)
In many cases March figures are now crease || BASE
available and may be found in the | 1924 1925 CUMULATIVE TOTAL \| ®( " YEAR || 1904 1925
special table on page 25 FROM JANUARY 1 |i o0 OR Febru- | Feb.,
February, THROUGH LATEST lativ PERIOD ary 1925,
Decemn- | ; Feb 1924 MONTH 1925e }rom goll)n
anuary | February Jan. |F . || Jamu- ) Feb.
ber 1924 0% 1{8&1 eb |Jan. Feb ary | 1924
BANKING AND FINANCE—Continued
Business Failures
et al thous. of doll
'otal commercial......... ous. of dolls.., 45,279 54,354 40,123 35,942 87,215 ~96;

Maléutf)%ctll]lring " o ; y 3 y f ™, 477 +8.3 1913 225 | 158 | 238 | 176 26.2 | +11.6

establishments.......... ous, of dolls..| 15,753 11,909 15,334 16,478 45,353 2,243 || — 191 —

Trade establishments. ....thous. of dolls..| 27,141 | 24,655 | 21,067 || 17,598 || 37123 | 45722 +§§ R R w || RS s 44
i lx‘?sgents and brokers....... thous. of dolls_. 2,385 17,780 3,722 1, 86. 4,737 21, 512 ||-4+354.1 1913 100 | 65 | 620 | 130 || —79.1 +99.6

rms: :

Total commercial number.. 2,040 2,317 1,793 1,730 3,838 4,110 =

Manufacturing establishments_ number._| 475 [ 480 { 409 308 " 903 " 889 ﬂ's o1a || 195 | 135 | 13 | 138 || 148 | 14

Trade establishments _-number_.| 1,464 | 1,757 | 1,285 1,250 2,788 3,042 || +9. 1913 |1 165 | 135 | 180 | 138 f| —26.9 | +2.8

Agents and brokers............. number. . 101 80 99 82 147 179 +2l. 8 1913 120 | 152 | 148 | 183 || +23.8 | 4-20.7

Dividend and Interest Payments

(For the following month) ¢
thous. of dolls._| 455,080 | 201,000 | 333,350 319,850 || ©925,850 | c 989,430 +6.9 1913 125 | 216 | 136 | 225 |} +65.8 | +44.2
thous. of dolls..| 158, 580 79, 300 87, 950 84,059 || ©312,074 | 325,830 4.4 1913 110

indus. and misc. corp- 64,415 | 43,100 | 51875 | 49,750 || ¢ 154,045 | ¢ 159,390 ¢3‘5 Tols | 100 | 13 | 113 | 13 1'53249 g

Steam railroads. .. thous. of dolls..| 27,170 29,075 31,250 30, 100 ¢83,005 | <87,495] 4.2 1913 || 114 [ 122 | 118 | 126 || +7.5 +3' 8

Street railways.........._. thous. of dolls..| 16,825 7,125 4,825 4,200 || 26,450 | 28,775 +8.8 || 1013 | 136 | 86 {145 | 08 | —32'3 +14.9

New Capital Issues
Total corporation ( Commercial and
Financial Chronicle):
i thous. of dolls.{ 227, 250
ew capital........... ous. of dolls.. y 413,404 | 450,171 228, 303 505, 209 863, 575 70.9 1920 123 | 10
R - — thous. of dolls.-| 66,727 | 05,163 | 58,362 | T38| 65,077 | 1mo1s |4ioss || 1030 || 130 | 175 | 4ao | 550 || 9 | F2
ne- 3
St0cKS. o oemmmeene thous. of dolls..| 89,185 | 70,401 | 102,701 58, 876 124,813 | 173,102 || +38.7 || 1920 74| 66| 79| 115 I +45.9
Bonds and notes...... thous. of dolls.. 197 | 400,852 || 206,712 445,474 839, . ~8. s
'I‘oéal corpor)ation (Journal of " o 310: N 438, ) 2 3 39,040 || 4+88.3 § 1920 | 151 | 131 | 277 | 254 8.5 | -+93.9

OTMETCE) — e v eeeeccmcaees ous. of dolls... 4 i 473,272 | 383,645 254,913 475,796 851 -

Stat%s and mug:l]icipalities: th ¢ doll 20’ o 3 4 4 d 6,917 || +80.1 1913 161 | 186 | 345 | 280 18.9 | +50.5
ermanent loans... ---thous. of dolls..| 120, 121,112 78,659 108, 682 187,939 199,771 X 1913 248 - -

Temporary loans. “thous. of dolls.-| 10,71 | 5375 | 57,60 || 60,791 || 111,168 | 110.005 | 0.3 | 113 || 125 | 191 | san | uab | <n e | 23
New incorporations. .......... thous. of dolls-_| 734,854 | 777,712 | 431,200 || 661,040 || 1,539,754 | 1,208,912 || —21.5 (|| 1913 || 510 | 384 | 451 | 250 || —44.6 —34.8

Agricultural Loans
By IZE:ederallfaIJ(JIJ loan banks: th ¢ dolls 12,496
0ans close .--thous, of dolls.. 11, 969 13, 458 18, 924 35,378 25,427 §| —28, —_

Balance outsianding_.--.- thous. of dolls__{ 027,568 | 935,330 | 044,995 || 832203 || SO I, S| B1| 10 )12 e | 108 | 16 "ff’é ;g

By cmt-stock land banks th ¢ doll 500 | ooss| 1ieos | a2l 1nssw | 20750 || vsse B 1010 | 160 | o0 | oan | ara ) )
oans closed ... --.thous. of dolls.. 9, 945 11,805 4, 263 11, 556 21,750 ,

Balance outstanding......thous. of dolls__| 446,420 | 454,303 | 464,874 | 400,988 {l. .o . +ea 2_ __{?}?-_ _}(_i?_ % |20 ﬂgg “i;gg
By War Finance Corporation: T . .

With banks and livestock loan com-

panies—
Balance outstanding. .thous. of dolls_.{ 39,105 37,158 35,283 64,946 ||--vuvmecienlimoneeaas -

Wn:l]l3 clooperatlgr% mg.:ket sisgocmtut)r}\is—ﬁs 00 S R T | | 1022 0l 2| n 5.0 —45.7

alance outstanding..thous. of dolls.. 1, I 1,076 1,075 1,978 [fecavmccmme]eocacacccnclomcmacan — _
By Federal intermediate credit banks: ' - 1922 80| B 15 15 0.0 —45.7

Due& 102:1115 and redlscounti— ¢ doll 0.96
0860 . ccrcmmeeraans] ous. of dolls.. , 261 6, 895 5, 050 099 S RO | FPIGIPRRDROIS | |FUPRPIIUR | PPN —
Balance outstanding. .thous. of dolls | 62,267 | 63,258 | 61,034 4%', 409 IO O (I X _2322 ff’;'f
Stocks and Bonds
SO P tctring. dolls h 134.29 1
industrials, average....dolls. per share._ . 135.38 138.48 11,83 191

25 railroads, average......dolls. per share__ 79.15 79,97 80. 90 60.47 191§ lgg 1% 232 233 i%g 132333

st 103 :f&cks average....... dolls. per share__ 99, 105. 06 105, 64 87.77 1021 (110 | 104 | 124 (125 || +0.6 +20. 4
ock s )

B Ial' a‘; Stock Exchange. _.thous. of shares..| 42,876 46,739 32, 750 20, 637 1913 401 | 208 | 675 | 473 || —20.9 | +58.7
ond s :

Miscellaneous. - o oooeeo. thous. of dolls..! 313,044 | 303,825 | 280,237 178,379 431,773 584, 062 35.8 1919 355 | 2 -

Liberty-Victory. “thous. of dolls..| 79,448 | 48,638 | 26601 || 53,375 145068 | 75320 1-4& 1 1919 | 39 % 4%? 3?? —475' ? i?f; %;
B n’(li‘ p?ilée_s ................... thous. of dolls..| 392,492 | 352,463 | 306,928 231,754 576,841 659,301 {| +14.3 1919 112} 751114 | 100 || —12.9 +32' 4

o 3

Highest-grade rails.p. ct. of par, 4% bond.. 85.456 85,82 86,37 19156 93

Second-grade rails.p. ct. of par, 4% bond..| 74.65 75.12 76.00 1915 || 91 gf % 18(15 i(l)g ;'132

Public utility._ ... D. ct. of par, 4% bond.. 70. 56 70. 71.26 1915 80| 90 | 96| 97 +0' 9 +7'

Industrial ... p. ct. of par, 4% bond.. 73. 74, 61 75.16 1915 || 104 | 103 | 106 | 107 | +0.7 +3‘ 2

g‘f%b' ‘I;mge x%dexp. ct. of par, 4 to tfmnd-_ 1’8? &7)275 gg g7 76.82 1915 94 04| 99100 +1.0 4-6.5

iberty bonds_ .. ......__. p. ct. of par-. 102,21 102,11 1 —0. 3

5 f%relgn Coerntents nd S o 1921 07 | 107 | 110 | 110 0.1 2.6

(6175 2R, D. ct. of par.. 3 103. 24 103. 14 1921 108 | 1 -

Comb. price index, 66 bonds.p. ct. of par.. 96. 56 96. 94 97.23 192] 110 1(1)8 ﬁi ﬂi +8% ig%
Municipal bond yield..cccoouooan-s per cent... 4,16 4,16 4,11 1913 97| o8| 93| 92 —1.1] —6.1
Gold Gold and Silver

old:

Domestic receipts at mint..._fine ounces..| 90,816 87,030 80, 294 89, 636 164,028 167,324 2.0 1913 50 - —

Rand outpat...._....... thous. of ounces..| 82 "824 " 754 " 761 1,557 1,518 :‘i:l.3 1913 1100 | 104 | 139 | 108 vy 204

Imports. . C__thous.of dolls__| 10,274 | 4,223 | 3,231 | 85111 80, 247 7,454 || —90.7 || 1013 || 850 | 661 ] 80 | 61 || —23.5 | —00.8
gil EXports_coocecenccmooaad thous. of dolls..| 39,675 73,489 50, 578 50 786 124,067 |oo...__. 1913 4 7961|661 | —31.2 i

ilver: 0 e Ty Tt

Production.........__.. thous. of fine ozs.. 5,674 5, 509 5,077 5,916 10, 576 10, 586 +0.1 1913 84 | 106 - -

Imports. . _..thous. of dolls..| 5,864 | 7,304 | 4,627 7,900 | 13,880 | 11,031 | —14.0 | 1913 | 200 | 264 244 | 185 S67| Tk

Exports.......... ...thous, of dolls..| 11,280 11,308 6, 826 8,877 17,086 18, 134 +6.1 1913 157 1170 | 216 | 130 || —30.6 | —23.1

Price at New York...._dolls. per fneoz..| .68l . 682 . 685 . 644 PR AR R 1913 | 106 | 108 | 134 116 || +0.4 | +6.4

Price at London...pence per standard oz..; 32.620 32,197 32.245 33. 565 RPN PO | P 1918 || 122 | 122 1 117 | 117 +0 1] -39

¢ Qumulatives are for 3 months’ period ending March.
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TREND OF BUSINESS MOVEMENTS—Continued

Per ct. Per cent
i RELATIVE
NUMERICAL DATA Increase increase (4
(+) NUMBERS or decrease ()—)
March £ or g:é BASE
In many cases March figures are now cre
availeble and may be found in the | 194 1925 T A aX | (=) | TeAR | 1924 1925 | Febru-| Feb.,
special table on page 25 Febi THROUGH LaTEST || SUIU- I pprion ary | 1025,
ebruary, lative from | from
Decem- | Feb 1o o Loz Jan.|Feb.|Jan. |Feb.| Jenu- | Feb
anuar, 'ebruary| an. {Feb.{Jan. |[Feb. o
ber v 1924 w2 || Tom ary | 1624
FOREIGN EXCHANGE RATES
Europe:.
England... . .....__ dolls. per £ sterling.. Par. 881 80| 98 | 98 —-0.2 | +10.7
France... --..dolls. per franc._} * Par. M| 23| 28] 27 —-1.9 | 4+20.5
Italy..... ...dolls. per lire.. Par. 21 23| 22| 21 -2.4| —6.8
Belgium. . -.dolls, per franc.. Par. 221 20| 26} 26 0.0 | +34.2
Netherlands. dolls. per guilder.. Par. 93] 93100100 —0.5] +7.5
Sweden_...___ -dolls. per krone._ Par. 98 | 98101 | 101 0.0 +3.1
Asi Switzerland.....__....__. dolls per franc .. Par. 90 | 90 100 | 100 0.0 | +10.9
sia:
Japan. .. ...l dolls. per yen.. Par. 90 91| 77| 78| +1.6| ~13.9
India...... SRR dolls. per rupee Par. 63| 62, 73, 73 0.0 | 4+17.8
Americas .
Canada.._...... dolls. per Canadian doll.. Par. 97 | 971100 (100 | +0.2 | 43.1
Argentine. . ..eaeo... dolls Per gold peso .. Par. 7 79 4| M —0.9 | +18.0
Brazil.... .-..dolls. per milreis_. Par. 34| 37| 36} 35| —3.4| —58
Chile__..._____.__.__ dolls. per paper peso.. Par. 53| 52| 58| 55 || —5.3| +6.9
General index foreign exch_._.index number.. Par. 50| 58| 64| 64 0.0 410.3
U. 8. FOREIGN TRADE
Imports
Grand total. . thous. of dolls_.| 333,174 | 346,184 | 333,720 | 332,323 627, 829 679, 904 +8.8 1913 198 } 222 ) 232 | 223 -3.6 ) 40.4
thous. of dolls_.} 110,721 | 102,806 | 100,968 98, 735 186, 724 203,774 +0.1 1913 122 | 187 | 143 | 140 —-1.8] 423
hous. of dolls_.| 14,436 13, 924 14, 880 13, 543 , 330 28,804 || +18.4 1913 93 | 117 | 120 | 129 +6.9{ +49.9
hous, of dolls..| 12,793 11,402 12,077 12,706 23,952 23,479 —2.0 1913 73 8| 4] 79 +5.9| —5.0
hous. of dolls.. 9, 084 8,463 8, 262 5, 579 11,571 16,725 || +44.5 1913 130 | 121 | 184 | 179 —2.4 | +48.1
“thous. of dolls__ 39, 349 35,178 33,893 34, 503 65,338 69,071 +5.7 1013 136 | 152 | 155 | 150 —3.7| -18
.thous. of dolls_.| 69, 135 77, 546 83,219 98, 736 173,903 160, 765 -7.6 1913 231 | 3 239 | 256 +6.3 | —15.7
-..thous. of dolls_.| 37,489 32, 950 33,651 32,819 64,773 66, 601 +2.8 1913 270 | 277 | 278 | 284 +2.1| 425
-..thous. of dolls..| 44,524 42, 253 44,053 36,391 74, 358 86,306 || +16.1 1913 230 | 220 | 256 | 267 +4.3 | +21.1
Argentina._ . -.-thous. of dolls. . 6,204 , 523 10,212 , 008 10, 107 16,735 || +65.6 1913 192 | 282 | 306 | 282 || +56.6 | +70.0
Asia and Oceani
Total ... ---thous. of dolls_.| 98,017 | 112,928 91,072 92,438 175,117 204,000 || +16.5 19013 314 | 351 [ 429 1346 || —19.4 | —1.5
.thous. of dolls..| 39,626 33,284 23,181 26,128 60, 940 56, 465 —7. 1913 422 | 317 | 404 | 281 || —30.4 | —11.3
-..thous. of dolls_.} 11,165 10, 651 13,044 7,389 19, 075 23,695 || +24.2 1913 502 | 374 | 538 | 659 || 4-22.5 76.5
thous, of dolls_.| 131,701 | 147,597 | 128,603 116,172 222, 606 276,200 || +24.1 1913 211 | 230 | 202 | 255 I —12.9 | 4+10.7
Foodstufis, crude, and ioo
animals. ... ... hous, of dolls__| 40,098 38, 066 36,778 30, 521 63, 105 74,844 || +18.6 1013 177 | 166 | 207 | 200 —3.4 | +20.6
Manufactured foodstuffs. -I:hous of dolls..| 27,896 32,336 39,776 58, 742 96, 944 72,112 || —25.6 1913 231 | 356 | 196 | 241 || 4+23.0 | —32.3
Semimanufactures......... thous. of dolls__| 60,923 63, 104 63, 649 66, 634 124, 678 126, 753 +1.7 1913 205 | 235 | 223 | 224 +0.9 ] —4.5
Finished manufactures..._thous. of dolls_.| 70, 7569 62,313 62,848 57,909 115, 514 125,161 +8.4 1913 167 | 168 | 181 | 183 +0.9 | 485
Miscellaneous. oo aeeeenn.. thous. of dolls.. 2,185 3 2, 066 2,345 4, 982 4,334 |l —13.0 1913 || 214 | 190 | 184 | 167 —8.9| —11.9
Exports
Grand total, including re-
[ 4a]0) ¢ S, thous. of dolls..| 445,743 | 446,577 | 370,740 365, 782 760, 954 817,317 +7.4 1013 101 {177 | 216 (179 || —17.0 | 1.4
By %and divisions:
urope—
Total thous. of dolls..| 273,342 | 269,415 | 222,262 200, 746 403, 414 491,677 || +21.9 1913 162 | 161 | 216 | 178 || ~17.5 | -+10.7
France... -thous, of dolls.. 7, 862 26, 210 22, 855 19, 946 43,141 52,065 || +20.7 1913 181 | 156 | 228 178 || —21.8 | +14.6
Germany .thous. of dolls..| 50,671 49,615 43, 785 59,088 90, 054 93, 400 +3.7 1913 140 | 167 | 169 | 149 || —11.8 | —10.8
Ttaly.___. - .thous. of dolls_. 23,9014 22, 668 23, 061 15, 889 32,747 45,729 || 4-39.6 1913 257 | 242 | 346 | 352 +1.7 | 445.1
N gnnx:ed King thous. of dolls._| 115,884 113 136 85, 757 74,154 159,017 198,893 | 4-25.1 1913 172 ) 151 | 230 | 174 || —24.2 | 415.6
or merica—
Total. -.. thous. of dolls..| 76,398 77, 948 75,125 77,390 151,947 153,073 4-0.7 1913 149 | 154 | 156 | 150 -3.6 | —2.9
Canada. _ -..thous. of dolls_. 8, 123 37,063 9, 122 45,013 85, 765 76,185 || —11.2 1913 121 | 134 | 110 | 116 +5.6 ] —13.1
thous. of dolls..i 29,752 31, 745 25, 463 24, 453 48,327 57,208 || 418.4 1913 196 | 200 | 260 ~19.8 | +4.1
Argentina... ... ... thous. of dolls..| 10,702 12,893 9, 939 8,728 17,687 22,832 |} 4+20.1 1913 166 | 100 | 281 | 217 }) —22,8 | 4-13.9
Asia_and Oceania~—
Total. - _...| 58,362 60, 885 57, 742 42, 559 129, 593 118, 627 —-8.5 1913 503 | 246 | 352 | 333 —=5.2 | +385.7
Japan.._ _thous. of dolls..| 26,451 27,875 15, 803 20, 837 68,474 43,678 | —36.2 1913 915 | 400 | 535 | 303 () —~43.3 | -24.2
Africa tota.l thous. of dolls_. 7,026 6, 584 5,330 5 451 12,490 11,914 ~4.6 1913 202 | 226 | 273 | 221 || —19.0 | —2.2
Total, domestic e ~thous. of dolls_.| 438,650 | 440,438 | 364,835 358 211 747,268 805, 273 +47.8 1913 191 | 176 | 216 | 179 || —17.2 | +4-1.8
By ‘classes of commodities:
Crude materials. thous. of dolls..| 168,273 | 168,194 | 128,697 113,711 246, 559 296,891 || --20.4 1913 208 ) 178 | 263 | 201 |{ —23.5 | +13.2
Foodstuffs, crude, and food
animalS. ... . ool thous. of dolls..| 39,516 25,873 23, 554 13, 925 27,735 49,427 || 478.2 1913 98 | 09 | 183 | 167 —9.0 | +69.1
Manufactured foodstuffs. _thous. of dolls..| 54, 388 54, 044 46, 277 52,325 111, 640 100,321 || —-10.1 1913 1| 219 | 194 | 200 | 171 || —14.4 | —11. 6
Semimanufactures._ ... .thous. of dolis..| 53,704 58,271 47,777 50, 104, 961 106, 048 +1.0 1913 165 | 162 | 176 | 144 || —-18.0 | —~5.1
Finished manufacture “thous. of dolls_. 122, 093 , 05 117,894 127,215 254, 541 250, 953 -1.4 1913 196 | 195 | 204 | 181 {| —11.4 | —=7.38
Miscellaneous -thous. of dolls.. 676 636 693 1,332 1,633 || +22.6 1913 95 {103 | 147 | 94 || ~36.2 | —8,2
Agricultural exports (quantities):!
- - .index numbers.. PN | PR 121909-141| 118 | 105 | 149 | 114 || —28.5 | 8.6
xcept
eotton. ... ... index nUMbBOIS. | oo )eae i imce e TSRS RO | P, 121900-14{) 174 | 157 | 149 | 120 || —19.5 | —23.6
12 Five-year average, July, 1909, to June, 1914, *See text on p. 30,



48

TREND OF BUSINESS MOVEMENTS—Continued
Per ct. Per cent
i RELATIVE
NUMERICAL DATA increase increase ()
og—la)e NUMBERS or decrease ()
In many cases March figures are now crease [i| CASE
available and may be found in the | 1924 1925 A oY | 2 [ Toa® | 10 1925 | Febru-| Feb.
special table on page 25 FROM JANUARY 1 u- OB ’
pec pag Fobruar THROUGH LATEST || SUIU" ¥ prRioD ary | 1925,
ool wontm lative from | from
Dg‘éim' January | February| é%zrﬁ Jan.|Feb. Jan.| Feb.|| a“:’)}" I{g;"i'
1924 1925 1924
CANADIAN TRADE AND INDUSTRY
Total trade: ,
.-.thous. of dolls..| 60,946 58,376 61,430 62,134 128,702 119, 806 —6.9.f 1913 119 | 111} 104 | 110 +5.2| -1
yol -thous. of dolis.. 125 462 75,999 71,164 68,332 138, 687 147,163 +6.1 1913 || 224 | 217 | 242 | 226 —6.4 | +4.1
Exports o! key commodities (quantities):
Canned salmon....._.. thous. of pounds._ 8,154 10 525 4,777 4, 549 9,777 15,302 i| 4-56.5 1913 || 208 | 259 599 { 272 || —~54.6 | 45.0
Cheese..._.... -thous. of pounds.. 9, 385 3,581 3,798 1, 505 3,783 7,379 || +95.1 1913 18| 12| 28| 29 +6.1 |4152.4
P (¥Vhte'at ................... thous. of bushs__| 20,847 6 103 4,146 11,770 24, 092 10,249 || —57.5 1913 147 | 140 | 73| 49| —-32.1 | —-64.8
roduction:
Pigiron... ..o oo...o thous. of long tons.. 23 28 30 60 124 58 | —53.2 1913 761 71| 33 36 +7.1| —=50.0
Steel ingots.. thous. of long tons.. 26 26 37 71 112 63 || —43.7 f| 1013 || 47| 82| 31| 431 442.3 | —47.9
gank deafﬁ.?gs ................. ills. of dolls.. 1,652 1,364 1,069 1,236 2,575 2,433 —5.5 1913 173 | 169 | 176 | 138 || —21.6 | —13.5
usiness failures:
Liabilities._.... . of dolls.. 4,759 5,058 2, 602 6,149 13,824 7,660 |{ —44.6 1913 553 | 443 | 364 | 187 || —48.6 | —57.7
B d' . of dolls_. 216 284 185 24 531 469 || —11.7 1913 186 | 163 | 187 | 122 || —34.9 | —25.4
ond issues:
Govt. and provincial___... thous. of dolis.. 5,839 4,000 39, 406 2, 000 10, 300 43,406 ||4321. 4 1913 188 | 45| 90| 891 |[-+-88&2 |..._...
Municipal..._..._. . of dolls__ 2,388 5, 484 2, 601 5,435 26, 980 8,085 || —70.0 1913 223 | 66| 57| 271 —52.6| —52.1
N Corpo‘x;‘atlonu .ofdolls..| 35,261 35, 460 36,175 13, 050 63, 560 71,635 || 4-12.7 1913 819 | 211 | 575 | 586 +2.0 |+177.2
swsprint paper:
PFoducgon .............. short tons..| 112,342 | 121,420 | 115,624 112,318 222, 847 237, 044 +6.4 1919 164 | 167 | 180 | 172 —4,8 | +2.9
Shipments. _short tons. 111,718 | 122,049 | 116,595 110, 555 219, 175 238, 644 +8.9 1919 160 | 163 | 180 | 172 —4.5| 455
tocks . __.___.. -short tons._. 21, 954 20, 989 20,114 18,195 .. 1919 131 | 144 | 167 | 160 -4.2 | +10.5
Exports (total printing). .short tons..| 115,844 | 104,654 | 103,857 99, 621 193,329 208, 511 +7.9 1919 170 | 180 | 190 | 188 ~0,8 ! +4.3
Building contracts awarded ... thous. of dolls__ 3 8,935 1, 04 21, 249 27,787 19,983 |f —28.1 1913 20/ 66| 28) 35| +23.6 | —48.0
L



PUBLICATIONS OF THE DEPARTMENT OF COMMERCE

Recent pubhcatxons of the Department of Commerce having the most direct interest to readers of the SurvEY oF CURRENT

Business are listed below,
at Washington.

A complete list may be obtained by addressing the Division of Publications, Department of Commerce,
Copies of the publications may be purchased from the Superintendent of Documents, Government Printing-

Office, Washington, at the prices sta.ted If no price is mentloned, the publication is distributed free.

OFFICE OF THE SECRETARY

Simplified Practice: What It Is' and What It Offers.—In
this pamphlet is presented a summary of the activities of the

Division of Simplified Practice and a descnption of the ser-

_ vices offered to erican industries.

-~ Simplified practice recommendations:

No. 13. Structural slate for plumbing and sandtary purposes Price, 5¢
No. 15, Blackboard slate. Price, 5

No. 18. Builders" hardware. Prlee, '
No, 20, Steel barrels and drums, Prlee, 5¢.

No. 24. Hospital beds. Price, 5¢.

"BUREAU OF THE CENSUS

"Price, 10¢

(For circulars glvmg plsn of publxcatlon and distribution of ceusus publications,

‘address the Director of the Census.)

Hospitals and Dispengaries, 1923. --44 pages, price, 10¢. This
report coneerning hospitals and dispensaries, which is a part of

the 1923 Federal census: of institutional populatxon, represents

. returns for the calendar year 1922 and includes information

concerning all hospitals and samtonums devoted  exelusively

' to the care of the sick.
Manufacture and Sale of Farm Equipment, Census of Manu-

factures, 1923.—22 pages s price, 5¢. This bulletin is one of a |

series presenting results of the second biennial ¢ensus of manu-
factures and will be included in its final’ report when issued.

Tt is also the fourth of the annual series of bulletins issued by

this bureau concerning. the manufa.cture and sale of farm
equipment.
Cotton Production and Dlstnbntion, Season 1923—24, Bulle-

* gin 156.—67 fpages, 2 illustrations, price, 10¢. This. bulletin -
the production of cotton from ‘the crop of 1923 | -

is a report o
and of the consumption, imports, exports, and stocks of ‘cotton,

and number of cotton spindles for the year ending July 31, 1924,

. and cotton- received, crushed, -and on hand and cottonseed
products manufactuted, shxpped out and on hand for the same

" period.

State Compendlums, 1920.—New Jersey, 155 pages, 7 {llus-
" trations, price, 35¢; South Dakota, 130 pages, 9 illustrations,
price, 25¢; Tennessee, 155 pages, 9 ﬂlustratxons, rice, -30¢;
and Virginia, 145 pages, 7 illustrations, price, 35¢ ach com-

-pendium contains detailed statistics of population, agriculture, :|

manufactures, and mining for the State named. A summary

for the United States is also given, with a map showing the

centers of populatlon agricultural products, and manufactures.

" BUREAU OF FOREIGN AND DOMESTIC COMMERCE -

. Monthly Summary of Forelgn Commerce of the United
States, January, 1925.
- gtatisties of exports of domestic merchandise and imports by

articles for January, 1924 and: 1925, and for the seven months. |

‘ended January, 1924 and 1925. “Part IT containg summaries

of export and 1mport trade; monthly average import and ex- |

port prices;. statistics of tradein cotton and wool; tonnage of
"vessels entered and cleared; ‘commerce .with Alaska, Porto
Rmo, and Hawaii.- Smgle-copy price for Part I, 10¢; for Part
II $5¢ Annual subseription price, mcludmg "Parts 1 and
: Rallways ‘of Central America and the West Indies, by W. R
Long of the Transportation Division. - The. report presents
detailed information on ‘all the- railroads in’' these -countries,
covering development, mileage, methods of purchasing materials

and equipment, finances, traffic statistics, employees, motive .

. powerand rollingstock, repairshops, and equipment, . The report
containg 376 pages, with 53 ma, 'f)s and illustrations. Price, 70¢.

Merchandising Methods and Trade Conditions in the Ama-
zon Valley, by W. L. Schurz, commercial attaché, Rio de Janeiro.
Trade Information: Bulletin No. 320; .11

Algeria: A Commercial Handbook, by Chester Lloyd Jones,
' commercial attaché, Paris; and E. A, Dow, Umted States con-
sul, Algiers. “Trade Promotion. Series No. -8; 51 pages, with
‘map and 11 half tones. - Algeria is. of mterest in erlcan
trade not only as a source of raw materials, but provides a

market for certain lines of American manufactures A com- .

: grehenswe view - of ‘the Algerian market ‘is presented in. the

escriptive statistical material compnsmg thisreport. - Price 15¢, -

Public Debt of Greece, by James R.

. . Mood, European Divi-
“sion.

-ber, Division.

‘H Ackerman, commercial attaché, Santiago.
.. this Bulletin, No. 324; 28 gh ges. Approximately nine-tenths
i

' Strength of Storage Battery Separators, by C. Snyder.
\%ologlc OI;aper No.-271; 26- pages, mcludmg 13 1llustratlons
. Price, 1

Parts ‘I and II. Part I contains- 499; 26 j’aées’ with 6tables

JoGross Tons and Over, March, 1925. .
. list contains the names: of all ‘American ‘steam and sailing . .
“other matter.

pages, 1 map. - The:
area congidered is that part of the Amazon Basin Whlch has its’
- outlet through the Amazon River.

Trade Information Bulletin No. 321; 21 pages This "

ana.lysls of the various internal and external loans, their extens

. sions and methods -of handling, together ‘with the respective
“amounts outstanding at the latest date for which information

is available is prepared for the assistance of American busmess
and financial concerns that are interested in this field. .

' The Vegetable Oil Industry of France, by Chester Lloyd
Jones, commercial attaché, Paris, and Wesley Frost, United
States consul, Marseilles. - Fra.nce is one of the largest of the
world’s markets for oil-bearing seeds and nuts. Trade Infor-
mation Bulletin No. 322; 21 pages.

American Woods in France, by ‘Axel H. Oxholm, chief, Lum-
Trade Information Bulletin No. 323; 20’ pages,
This bulletin, which presents a préliminary sumimary of data
on the uses of Ameriean woods in France, is introductory to 8
comprehenswe survey of the lumber market of France. :

Forest Resources and Lumber Industry of Chile, by Ralph -

Trade Informa-

(on the basis of va.lue) of le’s lumber mﬂorts come from
the United States.
the markets that.are supplied by domestic lumber and those-
which are open to impoerted lumber..

_The Cuban -Market. for Foodstuffs, by Leslie A Whesler
Foodstuffs Division. © Trade Information Bulletin No. 325; 4§‘
pages. ~ Cuba was, in '1923, the fifth largest of our forexgn:
markets for foodstuffs and is our largest market for condensed -
milk. Mr. Wheeler presents an analysis of trade statistics and
discusses import duties; pure food laws, transportation facilities ..

“and distribution centers, and the orga,mzatmn of the ma.rket for O

various classes of foodstuffs.

BUREAU OF STANDARDS

-An Analysis of the Deformatmn of the Mooru\g Spindle of
the ‘“Shenandoah’, b Ny B. Tuckerman and C. 8. Aitchison.
Technologic Paper 0. 270 10 pages, with. 8 illustrations,

~ Price;. 10¢.

) Measurement of Electrical Resnstance and Mech%nic]:l' :
ech~ -

Compressive Strength of Sand Lime Brick Walls, lﬁy L
0. 276;-

* Whittmore, and A. H. Stang. Technologic Paper

15 pages; 7 half-tone illustrations and 3 diagrams. Price, 104.
'hermal Expansion of Aluminum' and Various Important

.‘Aluminum Alloys, by Peter Hidnert, - Scientific Paper No. 497;
- 35'pages; 19 tables, 1 half-tone, and 20 text figures.

- Investigations on the Platinum metals: VII. Are Spectra of .

the Platinum Metals, by W. F Meggers Sclentlﬁc
Pmoe, 10¢.

Umte tates Government Speclﬁcatlon for Sole Leather.

Circular No 198. Pnce, 5¢

, BUREAU OF NAVIGATION
Amencan Documénted: Seagoing Merchant Vessels of 500’

merchant vessels of 500 gross tons and over, with tonnage, year
built, name of owner, and home port _Price, 10¢ a- eopy, yearly -
subscnptlon, 75¢.

Radio Service Bnlletm, March, 1925.
tains list of new stations; changes in preceding lists, and infor-
mation concerning radio regulstions, current publications, and
‘Price, 5¢ a single copy; annual subscription, 25¢.
NotE.—All orders for radio. publications listed by the Bureau of Navigation and

el inquiries concerning these publications should be addressed to the Superin- -
- tendent of Documents, Government Printing Office, Washington, D, O,

Do not
make remittanws to the Bureau of Navigation of to radic inspeotors

LIGHTHOUSE SERVICE

Light List: Atlantic Gulf Coasts of the United States (cor-
rected to December 15, 1924).  Price, 30¢. .
Light List: Upper Mlssissnppl River and Tnbutaries (cor- ,

’ rected to January 15, 1925) Price; 2

COAST AND GEODETIC SURVEY

‘Tides and Currents in New York Harbor, by H. A. Marmer.
Special Publication No. 111; 174 pages, w1th 70 tables and 52
maps and dlagrams Pnce,

Mr. Ack erman’s report gives information L
‘concerning the general conditions in the Chilean lumber. trade,

Price, 15¢ o

aper No.

.Sérial No. 88. This: -

Serial No. 95, Con-"
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“A publzcatzon mdzspensable

;e ; to any live business”

HROUGH GOMMERCE REPORTS the ‘United
‘States. .Department of Commerce publishes in-

| formation on foreign ‘trade collected by more than |
11,000 Government representatwes abroad Whlch is

‘ transmltted by— " -

SPECIAL CABLE and maxl service to Washmg-f
- ton, where it isclassified as to commodities and fields

of application and mterpreted for Amerlcan busmess
and industry by——— A

OOMMODITY REGIONAL and TECHNICAL
- EXPERTS, theroughly expenenced in the m&rketmg

of textiles, lumber, boots and shoes, automotive equip-

.ment, electrical equlpment chemieals, minerals, in-
' dustnal machmery, iron and steel, ete., and specially

“trained in all phases of foreign trade Sections of

Commerce Reports are also devoted to. construc- -
‘tion news, notices of new trade’ hsts tanff regula,tlons,

-transportation, and finance. ‘
“FOREIGN TRADE OPPORTUNITIES " specrﬁc

+ 1opportumtles for the sale of American -products and
. establishing contacts abroad are pubhshed weekly in
| Commerce Reports..

The followmg Paragraphs ﬂre tYPlcfﬂ of results Ob-‘ BUREAU OF FOREIGN ‘AND DOMESTIC COMMERCE ‘

- tained:

5 “We. mxght gay tha’o Commerce Reports has proven an in--
g;,or to any of the follovnng branch otﬁces

’ vestment, pa.ymg dmdends at the rate of 10 OOO per. cent .

»

“We feel that Commerce Reports ‘is doing more good for
the country in furthering the sale of our products to- forexgn
countries than any other medium.” . -

“About three or four months 8go we Wrote the a.mount of‘ .

- business we had been successful-in obtaining through Com- .

merce Reports. We have doubled this business within the
past three months, and made very successful connections in:
Riga, Latvia; Hamburg, Germany, Ponta Delgada, Azoree.” .

“In the above-mentioned countries various firms have pur-. |

" chased from us to the extent of $200,000, and from the authori-
| tative and exhaustive information contained in Commerce
Reports we were able to consummate bumness -with these con= | -
‘eerns on practlca.lly our ﬁrst sales let : i

To make avallable to busmess men’ the facts on

conditions abroad, to point out business leads, and -

generally to stlmulate American trade by-providing
basic. information, IS the functlon of. Commerce
Reports.

Fill in the att,ached coupon for 8- sample coPy or,”

better yet, inclose it Wlth four follars (54) and mall to 1

: UNITED STATES
DEPARTMENT .OF COMMERCE

WASHINGTON, D. €,

: “LAEI‘;’{ Pm omee Bafl dm ' UNITED STATES DEPARTMENT OF COMMERCE Nszof'éﬁ.{*ggh onse o
BALTIMO! : S I!uuau of Foreign and Domestic Cemmerce, Sec. C. . NEW YORK oy
BOSTE‘IX:Ior‘ and Import Bosrd ot Trade : " WASHINGTON, D. c. - - ; " PﬁlLZle E‘l’.g’sl'lﬁho“se
L1801 Cnstomhom Y P,}e Q. se d m a sa,m e co of COHMERCE o *.. 20 South Fifteenth St.-
CHATTANOOGA R as o y e p py © PITTSRURGH

- 1301 Market Street .. AVEPORTS,
CHICAGO . s80- 7 6 w“‘ Mmm st ‘There - is mclosed fcur dollars ($4) for whlch ‘PORTLAND OtfiEG
. CINC,““""‘NN AT *: i -please se,ndrCoqugcm ReporTs for one yesr tp— ' gocggsrmn :
B 0 - : ' R . . - -0 P
CLEVELAND i o NOME e el it e it i dmdm e ig s imam ‘8T, Lous '
Chamber of Commerce - ST o 1210 Liberty Central Trast Co. Bldg
‘LOS ANGELES Add : | - saw FrRANCISCO
f ‘1'688 e At e BLE@ Gustomlwuae
‘ anmx. L R SEATTLE , S
. CHnmberolCommem - hAninieietaietebn niinaehdwbrinhehaind o S Stk ataiah it riairiinialet S 515 Lowman Bidg. . -




