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PRELIMINARY SUMMARY FOR JULY

The general dollar volume of business during the
early weeks of July, as seen from data covering check
payments, was larger than during the corresponding
period of 1926. Distribution of goods, however, as
shown from figures on freight carloadings, was running
smaller than last year. New building contracts
awarded showed increases over the early weeks of July,
1926. The production of bituminous coal was lower
than in either the previous month or the same month
of last year. The output of crude petroleum again
reached a new high point during the month. The pro-
duction of beehive coke was lower than in either the
previous month or the same month of 1926, Lumber
production was on about the same level as a year ago.

Wholesale prices during July reached the lowest
point since the end of the war. Loans and discounts
of Federal reserve member banks declined from the

541770—27——1

previous month but were substantially higher than a
yvear ago. The Federal reserve ratio was also higher
than last year. Prices of stocks on the New York
Stock Exchange averaged higher, both as compared
with the previous month and the same month of 1926.
Loans to brokers and dealers by Federal reserve
member banks in New York City secured by stocks
and bonds were higher than a year ago. Bond
prices showed relatively little change from the previous
month but averaged higher than last year.

Interest rates on call loans showed little change
from the preceding month but were lower than a
year ago. Time-money rates averaged higher than
in either the previous month or the same month of
last year. Business failures during July, based on
figures for the first three weeks, were more numerous
than in the corresponding period of 1926.
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MONTHLY BUSINESS INDICATORS, 1920-1927

[Ratio eharts—see explanations on inside front cover. The curve on bank debits has been adjusted for normal seasonal variations and that on manufacturing production
for the varying number of working days in the month]
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are often regarded as indicative of business in general.
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MONTHLY BUSINESS INDICATORS

The following table gives comparative relative numbers for a selected list of important business movements.
that this table will prove useful, because it segregates from the large mass of material a comparatively small number of items which

It is believed

The table has been divided into two parts, the first containing those items for which relative numbers can be calculated, using
This latter group of
relative numbers is calculated by letting the 1919 monthly average equal 100. Care should therefore be exercised in comparing the
absolute value of the two sets of data. In either group, however, the upward or downward trend of the relative numbers, compared
to previous months, does reflect the present tendency in each item and will give a basis for business judgment.

1913 as a base.

The second part contains items for which comparable data back to 1913 are not available.

MONTHLY AVERAGE 1926 1927
ITEM
1920 | 1921 1922 | 1923 | 1924 | 1525 | 1928 [Mar.| Apr.| May|June| July| Aug.Sept.| Oct. Nov.| Dec.]Jan. | Feb.|Mar.; Apr.{May| June
1913 monthly average=100
Production:
Pig iron. . 120 54| 87130 | 101 | 118 | 127 § 134 { 135 | 136 | 126 | 126 | 125 | 123 | 130 } 126 | 121 | 121 | 115 | 136 | 134 | 132 } 121
Steel ingots 135 | 64| 114 | 144 | 122 | 146 | 155 § 177 | 163 | 156 | 148 | 144 | 158 | 156 | 162 | 147 | 137 | 149 | 150 | 178 | 162 | 159 [ 137
Copper ..l 991 38| 801120128 136 | 141 | 147 | 143 | 143 | 139 | 140 | 140 | 141 | 146 | 146 | 141 | 148 | 134 | 134 | 138 | 139 | 135
Cement (shipments)_.._____________ 108 | 107 | 131 | 153 |- 164 | 177 | 182 [ 129 | 175 | 243 | 259 | 254 | 251 | 245 | 237 | 153 | 87| 81| 91 | 150 | 194 | 228 | 267
Anthracite coal..._______.. ... ... 981 99| 60102 96| 68| 93 115|108 | 106 | 117 | 111 [ 108 [ 111 | 114} 98| 99 86| 77| 80| 93| 106 | 95
Bituminous eoal. ... ... __ 1191 87 88| 1181101 | 109|121 3116 {101 | 98| 105 | 109 | 116 | 123 | 137 | 150 | 145 | 143 | 133 | 151! 87| 89| 92
Crude petroleum . ..____._._____.._. 178 | 189 1 224 | 295 | 287 | 304 | 309 § 293 | 290 | 302 | 298 | 313 | 321 | 315 | 333 | 336 | 348 | 345 | 328 | 364 | 351 | 368 | 360
Cotton (consumption).. ... 105| 97 1109|117 ] 99| 115 | 120§ 137 | 124 | 111 | 111 | 99 {108 | 123 | 122 | 126 | 130 | 130 | 127 | 149 | 133 | 136 | 142
Beef. 119 | 113 | 126 | 130 | 133 | 138 | 144 | 136 | 137 | 139 | 150 | 136 | 140 | 164 | 166 | 155 | 150 § 135 | 122 | 132 | 128 | 136 | 136
Pork.... 113 [ 117 | 130 | 160 | 151 | 128 [ 127 § 136 | 120 | 119 | 136 | 129 | 118 | 100 | 101 | 119 | 151 1 164 | 128 | 146 | 126 | 143 | 163
Unfilled orders: .
United States Steel Corporation....} 170 | 90| 96 (102 | 68| 73| 64] 74| 65) 61| 69| 61| 60| 61| 62| 64| 67 64| 61| 60| 59| 52| 52
Stocks:
Crude petroleum *__________._._.___ 143 | 171 | 265 | 311 | 369 | 200 | 269 | 274 | 273 | 271 | 268 | 265 | 265 | 265 | 264 | 264 | 265 | 266 | 272 | 276 | 284 | 293 | 301
Cotton (total) . .o ooooeea oo 155 [ 198 1 153 [ 125 | 111 | 129 | 177 | 192 | 167 | 143 | 119 | 98 | 85| 137 | 217 | 260 | 267 | 257 | 239 | 210 | 181 | 151 | 122
Price: ?
Wholesaleindex_. ... 226 | 147 | 149 | 154 | 150 | 159 | 151 | 152 | 151 | 152 | 152 | 151 | 149 | 151 | 150 | 148 | 147 | 147 | 146 | 145 | 144 | 144 | 144
Retail f00d .- ooa .. 203 | 163 | 142 | 146 | 146 | 145 | 160 | 160 | 162 | 161 | 160 | 157 | 156 | 159 | 160 | 162 | 162 | 159 | 156 | 164 | 154 | 155 | 159
Retail coal, bituminous._......_.... 207 | 197 | 188 | 190 | 169 | 167 | 172 f 170 | 168 | 161 | 160 | 160 | 162 | 170 | 177 | 188 | 187 | 183 | 181 | 179 | 165 | 163 | 164
Farm productS. - oceomecaaoncuroane 205 | 116 | 124 | 135 | 134 | 147 | 136 | 140 | 140 | 139 | 139 | 136 | 133 | 134 | 130 | 130 | 127 § 126 | 127 | 126 | 125 | 126 | 130
Business finanees:
Defaulted liabilities. 108 [ 229 [ 228 | 197 | 198 | 162 | 149 | 134 | 169 | 147 | 129 | 130 | 123 | 131 | 146 | 143 | 200 | 225 | 206 | 254 | 233 | 166 | 151
Price 25 industrial stocks...__.._... 184 | 136 | 169 | 185 | 198 | 262 | 285 | 272 | 249.| 253 | 268 | 280 | 296 | 206 | 283 | 205 | 308 | 301 | 311 | 324 | 344 | 361 | 363
Price 25 railroad stocks. ..o 67| 64| 75| 72| 81| 99| 1123105 104 | 106 | 111 | 113 j 116 | 120 | 114 | 117 | 121 | 122 | 127 | 128 | 133 | 137 | 139
Banking:
Clearings, New York City....o..... 257 | 205 | 230 | 226 | 264 | 300 | 307 | 356 | 329 | 297 | 307 | 302 | 275 1 271 | 309 | 282 | 339 | 324 | 292 { 364 | 336 | 314 | 353
Clearings, outside ... ..o 275 | 212 | 230 | 276 | 284 | 320 | 327 | 342 | 327 | 319 | 332 | 337 | 307 | 315 | 345 | 319 | 344 | 329 | 201 | 340 | 323 | 324 | 333
Commercial~paper interest rate..... 134118 80 90| 7L | 78| 77§ 78| 76| 721 Y0 72| V8| 80| 82 80| 9% V5| V0] V2| V4| 5| 75
Distribution:
Imports (valte) ... __ 204 | 140 | 177 | 2121 201 | 236 | 248 | 296 | 266 | 215 | 225 | 227 | 225 | 230 | 252 | 250 | 241 | 239 | 208 | 254 | 251 | 232 | 238
Exports (value) .. ooeoeeeeeeeann-. 331 ] 181 | 154 | 168 | 185 | 198 | 193 | 181 | 187 | 172 | 163 | 178 | 186 | 216 | 220 | 232 | 225 | 201 | 178 | 196 | 199 | 188 | 171
Sales, mail-order__.. .o .co.... we--o| 264 | 188 | 204 | 259 | 284 | 327 | 349 § 357 | 344 [ 209 | 309 | 284 | 286 | 336 | 417 | 425 | 471 | 313 | 312 | 365 ] 361 | 299 | 320
Transportation:
Freights, net ton-miles.... 105 | 115 | 139 | 131 | 139 | 149 | 141 | 133 | 146 | 144 | 153 [ 160 | 162 { 177 | 159 | 147 1 143 | 136 | 153 | 136 | 147 | _.___
1919 monthly average=160
Production:
Lumber 8 102 | 861 117 | 133 | 129 | 141 | 136 § 146 | 142 | 148 | 148 | 139 | 143 | 141 | 143 | 127 [ 113 | 106 | 115 | 123 | 122 137 | 135
Building contracts (37 States)..___. 75| 7111051 111 | 115 | 146 | 138 § 161 | 162 | 159 | 145 | 129 | 142 | 139 | 135 | 132 | 120 § 100 | 103 | 164 | 157 | 139 | 147
Electric power (total)__._....._._._. 112 | 105 | 122 | 143 | 152 | 169 | 190 § 191 | 179 | 180 | 183 | 184 | 190 | 192 | 203 | 200 | 210 | 208 | 188 | 207 | 196 | 201 | 199
Automobiles (United States) -....-. 115 ] 83| 132 | 204 | 181 | 215 | 218 § 262 | 267 | 259 | 236 | 220 | 262 | 244 | 204 | 156 | 101 ] 145 | 185 | 240 | 247 | 246 | 195
Stocks:
Beef. 66| 42| 29} 32| 34| 34| 271 30| 25| 22} 21 19| 18| 20| 26| 36| 43] 40| 37| 33| 27| 21| 18
Pork___ 98| 83| 70| 91| 90| 82 703 V8| V6| 74| T8 86| 84| 67 52| 47| 57| 72| 81| 90 94| 98] 106
Business finances:
Bond prices (40 isSU68)-weocaaaaaoos 86| 87| 107|104 ) 108 | 112 | 116 § 115 { 116 | 117 | 117 | 117 | 117 | 116 | 116 | 118 | 119 | 119 | 119 | 120 | 120 | 121 | 120
Banking:
Debits outside New York City..... 1141 91| 95107 | 108 | 121 | 127 | 133 | 128 | 122 | 128 | 135 | 118 | 121 | 135 | 123 { 139 | 133 | 118 | 137 ( 134 | 130 | 135
Federal Reserve—
Bills discounted. .. occaocoun-. 132 91| 28| 39) 19| 26| 30] 33| 27| 24| 27| 27| 82| 37| 33| 33| 37 19| 22| 24| 23| 26| 25
Total 1eServes. - curmeeveuncnun- 971122 | 144 ) 146 | 146 | 134 | 135§ 133 | 135 | 136 | 136 | 137 | 135 134 | 135 | 135 | 134 | 143 | 144 | 145 | 146 | 144 | 145
Ratio 80| 122 | 154 | 152 | 160 | 149 | 148 § 146 | 151 | 151 | 150 | 152 | 148 | 145 | 147 | 144 | 140 | 159 | 156 | 157 | 158 | 153 | 155 -

1 Data since January, 1925, cover only stocks east of California, and hence are not directly comparable with figures for earlier periods.

2 Wholesale and retail prices from Department of Labor averaged for the month; farm prices from Department of Agriculture.
3 Based on the total computed production reported by five associations.

board-feet reported by the census.

) 1 tion ) Includes southern pine, Douglas fir, western pine, North Carolina pine, and California white
pine. The total production of these associations in 1919 was equal to 11,401,000,000 board-feet, compared with a total lumber production for the country of 34,552,000,000
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WEEKLY BUSINESS INDICATORS

[Weeks ending Saturday. See table on page 5]
WEEKLY AVERAGE; 1923-1925 INCLUSIVE = 100

RELATIVE NUMBERS
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WEEKLY BUSINESS INDICATORS!

[All data are given as relative to the weekly average for 1923 to 1925 as 100]
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84.9 105.8| 123.6| 122.6| 109.6| 360.4| 144.9) 63.5 96.5 48.2( 9L.4| 94.9| 115.3{ 051 130.3| 115. 1) 114.3 136.3| 105.8 96.1
82,01 107.2} 126.2] 161.6| 91.8] 359.2| 140.8 66.3 97.9 50.0| 92.1| 95.3| 115.3] 94.3] 107.7) 124.2 117.1) 134.4| 106.0| 92.1
81.6/ 109.7 126.1| 138.6| 109.3| 353. 5| 141.8 74.0| 100.0| 46.3/ 92.1] 95.5 115.0f 95.6] 131.9f 103.0| 114.3{ 132.9 105.8| 105.9
80.0| 111.9] 126.9| 146.4| 118.0) 328.1 149.4) 78.9) 100.7| 46.7 92.2| 96.5 114.5] 95.0| 115.8 100.1) 111 4| 134.6| 106.3] 105.7
Nov. 6o 134.5) 1023 78.4] 113.2| 118.6| 127.7| 104.1| 320.0| 123.7| 79.5 99.3| 46.7| 92.5 98.8] 115.0] 93.9 111.8{ 109.1 108.6( 136.2) 106.6] 94.3
b S, 14170 99.1] 82.4 112.5{ 116.1} 121.3| 96.6) 307.7) 137.0] 85.1) 97.9| 48.2 92.8 98.4] 114.5 95.5) 115.5| 106.1| 105.7| 138.1] 106.7| 103.9
200 s 146,5 99.1] 83.7| 113.8| 112.5| 119.1| 77.2] 305.4] 131.3| 79.4] 95.8 47.8/ 92.9| 96.0f 114.3! 95.1) 118.2( 112.1f 105. 7| 138.2| 106.9| 112.3
27 e 137.6] 88.2) 80.8| 114.8) 98.3/ 163.0| 73.8 278.1 96.8| 75.0{ 97.2 48.2] 93.0/ 96.2) 114.6/ 94.6| 112.2| 115.1| 105.7| 140.4[ 107.1 97.5
Dec. 4oommmano. 150.6 98.2| 78.0| 114.7| 110.4] 83.9| 68.5[ 281.5 110.8 96.8/ 97.2 44.5 92.9| 96.2| 115.0] 93.2( 108.8 118.2( 105.7| 140.9| 107.1 113.8
) 5 AR 144.6] 96.4] 75.1] 115.0] 104.2( 117.4| 71.4| 260.8| 101.9] 99.7| 98.6| 45.2] 92.4| 959 114.8] 93.0| 114.5| 118, 2| 105.7| 142.4] 107.2| 114.5
18 et 138.3] 90.0| 718 115.1) 99.1] 176.0 61.8 237.7] 103.5| 90.0| 97.9 46.3] 92.3} 94.7| 115.1] 89.9f 118.7| 118.2! 105.7| 144.4] 107.3| 103.9
P SR 107.6] 75.9] 59.6| 115.3( .80.6| 90.9| 50.2 203.5 71.5| 78.7 47.8) 92.1) 94.3[ 115.5 88.9| 126.7| 136.4| 105.7| 145.2( 107. 4/ 120.6
1927
LS N 100.9 53.2( 70.2| 114.6 77.2( 138.5( 53.0| 191.5| 64.2| 71.6{ 97.9] 47.8 92.0] 94.0| 116.6] 90.5[ 106.1} 133.3| 105.7| 144. 4] 107.3] 100.1
R 136.0| 75.9) 69.4| 114.7! 98.1) 107.4 59.0| 133.5| 87.3] 100.9] 95.1| 48.2| 92.0| 93.9) 116.7| 91.6| 143 2| 115.1| 102 9| 142.2} 107. 5[ 121.4
1 S, 139.3 85.9) 73.9 114.8/ 99.1j 97.3] 60.0| 150.8| 93.0f 110.6] ... 49.6 91.3| 93.4| 115.4| 97.3| 120.4| 103.0f 102.9f 142. 9| 107.8 142.8
22 i 138.3 86.8| 75.9| 114.7| 98.3| 80.6| 58.4) 150.6/ 94.9 98.9| 97.2f 50.0] 90.5| 94.0[ 114.2| 99.2f 119.4| 100.0/ 102. 9| 143.0] 108.0[ 150.4
29 eeiiannens .| 138.9| 82.7| 77.6| 113.8] 99.2| 118.4] 65.1| 140.8 87.7| 97.7| 98.6|. 50.4| 90.3| 93.3] 113.6] 102.7| 1111 97.0| 102.9| 141.0| 108.0] 146.7
Feb, boeviccacannonos 139.4] 88,20 76.3; 115.3] 101.3] 77.90 77.6 122.3] 84.21 90.0! 97.2! 51.5 90.1| 92.7| 113.8] 101.3] 127.9{ 97.0| 102.9] 143.0} 107.8; 140.0
12 e 138.4f 90.9| 76.7| 118.2( 101.0| 99.7| 62.5) 120.4| 78.8| 86.0| 96.5| 51.8 89.5 92.9| 113.2] 102.6] 111.5 97.0| 102. 9| 145.6| 107.6] 145.9
19, oo 135.4) 94.1| 78.0( 118.7] 100.2| 112.2 72.5| 105.8| 83.5| 77.5{ 96.5! 52.2| 89.2 91.4f 113.0f 101.2{ 113.9| 7.0 110.0 148.1| 107.7} 118.9
b S 1BLO| 92.3) 77.1) 119.3) 96.3) 134.6] 55.5 119.2 82.3] 87.7) 96.5( 52.6 88.7| 91.0f 113.2| 103.4] 102.2{ 100.0| 102.9| 149.7] 107.6| 109.1
Mar. 5. e 136.1] 90.0[ 76.3( 118.3} 103.8' 72.91 57.7| 96.9 76.6/ 82.0| 96.5| 53.3| 88.8] 91.4f 114.4| 101.3| 134.2( 100.0| 100.0| 150.3( 107. 5 117.9
1200l 141.4| 92.3| 79.6] 118.1| 104.9| 123.3 61.8) 103.8| 76.9 81.8| 95.3| 52.2| 88.9| 91.0) 114.3 102. 8] 114.4 97.0 102. 9| 150.3} 107.7) 113.8
19 133.6| 93.2| 83.7 118.2| 105.0[ 161.6] 51.1| 97.7] 78.2 85.1] 94.4| 51.8) 89.1| 89.8/ 115.1| 101.9| 123.7| 97.0 102.9| 152.2| 108.0f 115.5
2l 137.2| 92.3| 81.6| 118.2] 105.2| 147.5| 31.8] 88.5| 79.1) 76.9] 93.0| 52.9; 89.1 90.3| 114.9| 102.2( 118.7| 106.1| 102.9| 152.1| 108, 4; 120.9
Apr. 2............. 113.4) 90.9| 80.01 119.0( 103.5| 153.6| 48.7 83.8 83.5| 8L7] 93.0 52.9| 89.1] 90.3| 114.9| 101.7| 110.0| 109.1| 102.9| 154.3| 108.6| 121.4
............... 84.7| 97.3| 78.8 119.0| 100.1| 187.2| 43.9| 65.8| 80.7| 75.3| 94.4| 53.3| 88.9] 90.7| 115.2 102 8] 129.8] 109.1| 97.1| 157.6( 108.8 107.9
T 82.1| 97.3) 71.8) 117.8) 09.8) 156.9| 37.5 69.6) 79.4| 61.9| 93.0| 53.3| 88.9| 0.2 114.8 101.7) 117.9] 109.1f 100.0| 159.7| 108.7} 114.5
- SN 81.4i 90.0| 69.0 119.0| 99.6! 153.1| 42.9 76.5 86.1} 79.5 95.1l 55.5 88.51 89.8 114.5 102.6| 118.2| 97.0( 102.9 161.3| 108.7} 106.9
) T 86.4 96.4) 71.8/ 120.0} 107.1[ 182.5| 41.3 70.4| 80.1] 77.0] 9058 56.3] 88.5| 89.8| 114.8| 102. 6] 114.4| 103.0| 100.0| 159. 2} 108.6| 117.4
MaY Teoomeeaeee 4.0/ 102.30 63.3| 120.3| 106.8 115.5 45.3) 79.2 88.6 80.7| 99.3| 58.8 88.6( 90.2] 115.9| 100.6) 131.0 97.0( 100.0| 161.6| 108.8| 105.9
Mo 86.2) 101.4| 60.4| 119.4| 107.3 149.2] 45.2| 66.5| 80.9 82.7| 100.7| 58.1| 89.0| 89.8| 115.6| 103.2| 114.4| 106. 1| 100.0| 164.0| 109.1; 108.6
2 84,9 99.1) 62.9] 119.0| 106.1| 141.1| 66.7| 55.0| 87.0| 76.1} 100.7| 59.6] 88.9] 90.1| 115.7| 102.8| 123.9] 97.0| 100.0] 166.2| 109.0] 109. 1
28 87.0| 103.2| 51.0| 119.9| 107.1| 193.4| 62.0] 36.9| 91.5| 90.1} 105.6| 61.8] 8.6 90.0| 115.5| 101.7| 114.8 109. 1| 100. 0| 168.9/ 108.9] 110.3
June 4.__.__..__._____ 75.7) 96.4| 60.4] 120.4| 95.0] 83.8] 62.1] 41.9 88.3| 95.8 104.20 6€2.1 87.9] 90.2) 117.0| 99.1 110.4| 109.1| 100.0] 170.2] 108.7| 90.9
J ) . 87.5 101. 4| 57.6} 119.9] 107.3} 145.8] 51.5 38.1| 83.2] 94.6[ 100.7| 62.9| 88.7| 90.3| 116.7| 99.6| 122.4{ 100.0| 100.0j 170.0] 108.4| 108.4
18 85.0| 97.3] 55.9! 120.5| 106.0| 145.6| 50.7| 38.8 80.4 74.4] 102.1| 61.8| 88.6f 90.3|117.2| 98.6! 121.6| 97.0| 102.9 168.2| 108.3| 98.8
25l 87.0/ 99.1] 53.5] 120. 5] 106.2] 154.2| 52.3] 38.1} 80.1] ¥6.4| 103.5] 61.8| 88.5 89.6} 117.0| 101. 8| 120, 5/ 97.0| 102. 9| 167. 4{ 108. 2| 104. 4
8.9l 90.9| 42.0 121.7 106.5 178.6] 96.3] 36.2] 73.1 89.7| 100.7 62.0| 88.2{ 80.3( 117.8] 100.1] 114.6] 112.0| 105.7| 165.5| 108.1{ 104.2
67.5 73.6| 46.5 121.7 87.5 127.0| 107.5 38.8 56.6/ 70.3|-._.__ 63.2 88.1| 90.0| 117.5/ 99.1| 131. 5 100.0| 105.7 169.9( 108.3 76.9
84.6( 105.5 43.3) 122.1| 106.1] 148.8( 130.3| 28.1| 90.8 79.0, 102.8| 66.2 87.9| 90.4| 116.0| 100.6 120.9| 97.0[ 105.7 173.0| 108.4 109.8
______ 123.6__. __| 146.5 33.5- 100.7] €8.4] 87.9) 88.7) 116.0| 101.7! 119.0] 8L 2 102.9| 174.5| 108.4) 101.7
R U O I B VU USRNSSR IS S e B e e

18ources of data are as follows: Bituminous coal and beehive coke production from U, 8. Department of Commerce, Bureau of Mines; Lumber production, based on four
associations, from the National Lumber Manufacturers Association; Petroleum production (crude) from American Petroleum Institute; Loadings of freight cars from American
Railway Association; Building contracts from F, W, Dodge Corporation; Receipts of wheat from Bradstreel’s; Receigts of cattle and hogs from U, S. Department of Agriculture,
Bureau. of Agricultural Economics; Reoeli\;)ts of cotton from New Orleans Cotton Erchange; Wholesale prices (Fisher’s index), based on 1923-24 as 100, from Professor_Irving
Fisher; Price of cotton, middling, from New York Coiton Ezchange; Price of iron and steel, composite, from Iron Trade Review; Price of wheat, No. 2, red, cash, from Chicago
Board of Trade through U. 8. Department of Agriculture, Bureau of Agricultural Economi ; Loang and discounts of member banks and debits to individual accounts from
lgederal Reserve Board; Call-money and Time-money rates, and Bond prices from Wall Street Journal; Stock prices from Annalist: Business failures from E. G, Dun &

ompany.
2The actual week for all items does not always end on same day.



WHOLESALE PRICES FOR SPECIFIED COMMODITIES

[Relative numbers, 1926 monthly average taken as 100. June, 1927, is latest month plotted]
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7
WHOLESALE PRICES FOR SPECIFIED COMMODITIES

Notre.—Prices to producer on farm products and market price of wool are from U. S. Department of Agricullure, Bureaw of Agricultural Economics; nonferrous metals
from the Engineering and Mining Journal- Press. All other prices are from U. S. Department of Labor, Bureau of Labor Statisfics.” As far as possible all quotations repre-
sent prices to producer or at mill,

RELATIVE PRICE
ACTUAL PRICE
(dollars)
COMMODITIES Unit 1913 average=100 1926 average=100
May, June, June, May, June, June, May, June,
1927 1927 1926 1927 1927 1926 1927 1927
FARM PRODUCTS—AVERAGE PRICE TO PRODUCERS
1.232 1.301 1.389 156 164 175 91 96
. 730 . 889 . 686 118 144 111 104 127
1. 460 1.910 1.901 245 320 318 79 103
. 139 . 148 . 161 116 123 134 92 98
26. 05 26. 27 31.89 120 121 146 96 97
L0717 . 0708 . 0656 122 120 111 111 110
0941 . 0840 . 1280 126 112 171 80 71
1192 . 1195 1207 195 196 198 103 103
FARM PRODUCTS—MARKET PRICE
‘Wheat, No. 1, northern spring (Chicago).- - e Bushel..._.. 1.48 1. 51 1.53 162 166 168 95 7
‘Wheat, No. 2, red, winter (Chicago)-_ ... ... Bushel_____. 1. 44 1.45 1.48 146 147 150 93 94
Corn, contract grade No. 2, cash (Chicago) .{ Bushel_____. .87 1.00 .72 140 160 114 115 132
Oats, contract grades, cash (Chicago)_ ... ..o .. Busbel._.__. .51 .50 .41 135 134 108 119 116
Barley, fair to good, malting (Chicago) - e oo imemiocmaaaaes Bushel______ .90 .92 .68 143 147 109 129 131
Rye, No. 2, cash (Chicago) . . oo ool Bushel.__.__ 1.13 1.15 .91 178 180 143 118 120
Tobacco, burley, good leaf, dark red (Louisville)... ... ._.__...___ Cwto..._. 18. 00 16. 88 21. 00 136 128 159 80 75
Cotton, middling upland (New York) ... .. ... _coo._..o ... Pound...... .163 .168 . 186 127 131 145 93 96
‘Wool, 4 blood, combing, Ohio and Pennsylvania fleeces (Boston)....| Pound...... .41 .42 .42 164 168 168 89 91
Cattle, steers, good to choice, corn fed (Chicago) C 11.44 11.83 9.59 135 139 113 120 124
Hogs, heavy (Chicago) ... 9.45 8.69 13.96 113 104 167 77 70
Sheep, ewes (Chicago)eeecmooeomccmaoo.os 5.90 516 5.31 126 110 113 90 78
Sheep, lambs (Chicago) 14.85 13.25 16.13 191 170 207 108 97
FOOD
Flour, standard patents (Minneapolis) . . 7.83 7.91 8.68 171 173 189 93 94
Flour, winter straights (Kansas City). 6.96 7.06 7.39 181 184 192 96 98
Sugar, 96° centrifugal (New York)....._. 048 . 046 041 138 132 118 112 107
Sugar, granulated, in barrels (New York) 060 . 060 . 054 141 142 127 109 109
Cottonseed oil, prime summer yellow (New York).. 091 092 . 156 125 127 215 82 82
Beef, fresh carcass good native steers (Chicago) -. 170 . 170 . 160 131 131 124 104 104
Beef, fresh, steer rounds, No. 2 (Chicago).... . 184 . 185 L1862 140 141 124 117 118
Pork, smoked hams (Chicago). - oeccceemeaan ... Pound . 259 . 246 3.40 156 148 205 84 80
CLOTHING
Cotton yarns, carded, white, northern, mule spun, 22-1 cones (Boston).| Pound...... .335 . 346 . 349 135 140 141 94 97
Cotton-print cloth, 64 x 60-3834"~5.35—~yards to pound._......._...___ Yard....... 071 . 073 L0738 133 138 138 93 96
Cotton sheeting, brown 4/4 Trion (New York) . Yard . . 082 . 084 . 003 133 137 152 88 90
Worsted yarns, 2/32’s cross-bred stock, white, in skein (Boston)....... Pound....__ 1.33 1.33 1. 40 171 171 180 92 92
‘Woman’s dress goods, French, 39 inches at mills, serge................. Yard........ .975 .975 1. 050 208 208 224 95 ‘95
Suitings, wool, dyed blue, 55-56 inches, 16-ounce Middlesex (N. Y.)..! Yard...._... 3.29 3.29 3.29 213 213 213 97 97
8ilk, raw, Japanese, Best 1/x, (New York) .. ..co. oo 5.39 5.19 5.88 148 143 162 91 87
Hides, green salted, packers’ heavy native steers (Chicago) - .168 .195 .133 91 106 72 119 128
Hides, calfskins, No. 1, country, 8 to 15 pouids (Chicago) ......._.._. 177 .201 .167 94 107 89 102 116
Leather, chrome calf, dull or bright ‘“B”’ grades (Boston)... Square foot... .48 .48 .45 178 178 167 107 107
Leather, sole, oak, scoured backs, heavy (Boston)......_o.ooe.e.o.._. Pound...... .45 .49 .43 100 109 96 102 111
Boots and shoes, men’s black calf, blucher (Massachusetts). Pair 6. 40 6. 40 6. 40 206 206 206 100 100
Boots and shoes, men’s dress welt tan calf (St. Louis) Pair - 4,85 4.85 4.908 153 153 157 99 99
FUEL
Coal, bituminous, mine-run Kanawha (Cincinnati)._. Short ton._._ 3.64 3.64 3.39 166 166 154 101 10t
Coal, anthracite, chestnut (New York tidewater) Long ton.... 10. 58 10.77 11.47 199 203 216 92 94
Coke, Connellsville (range of Prompt and future) furnace—at ovens...| Short ton._. 2.94 3.17 | 2.84 121 130 116 71 i
Petroleum, crude, Kansas-Oklahoma—at wells._______________________ Barrel._._._. 1.155 1.155 2. 050 124 124 219 61 61
METALS
Pig iron, foundry No. 2, northern (Pittsburgh) .o .oceee .. Long ton 20. 26 19. 89 19.71 127 124 123 98 96
Pig iron, basie, valley furnace... .. oo . Long ton.... 18.20 17.88 18. 00 124 122 122 98 96
Steel billets, Bessemer (Pittsburgh). ..o oocooco oo Long ton.... 33.00 33.00 35.00 128 128 136 94 94
Copper ingots, electrolytic, early delivery (New York).............___ Pound...... . 1262 . 1237 . 1366 83 81 89 91 90
Lead, pig, desilverized, for early delivery (New York)-...............  Pound...... . 0662 . 0641 . 0803 151 147 184 79 76
Tin, pig, for early delivery (New York).. ... ... ... ___ Pound...... . 6394 . 6423 . 5841 147 147 134 101 101
Zine, slab, western (St. Lowis) oo oo e e oo aiiiolol. Pound...... . 0608 . 0621 . 0711 111 113 129 83 85
BUILDING MATERIAL AND MISCELLANEOUS
Lumber, pine, southern, yellow flooring, 1 x 4, ““B’’ and better (Hat-
tiesburg district) .ol - | Mfeet .. 39.32 38.96 44. 63 171 169 194 87 86
Lumber, Douglas fir, No. 1, common s 1s, 1x 8 x 10 (Washington)__._| M feet...__. 16. 56 16. 34 16. 50 180 178 179 101 99
Brick, common red, domestic building (New York). ... ..........__.. Thousand..- 15. 50 13. 50 17.00 236 206 259 96 83
Cement, Portland, net without bags to trade, f. 0. b. plant (Chicago
district) . - . ... . Barrel. 1. 60 t. 60 1. 65 158 158 163 97 97
Steel beams, mill (Pittsburgh) ... oo oo Cwt. 1.90 1.85 1.85 126 123 123 97 94
Rubber, Para Island, fine %New York) . 300 .278 .344 37 34 43 79 73
Sulphuric acid 66° (INeW YoOrk) oo iiiiiaaas .75 .75 .75 75 75 75 103 103
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MIDYEAR STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1923-1927

The following table contains a review of production
and distribution by principal industries and branches
of commerce for the first half of 1927, with comparisons

since 1923. A similar presentation for the entire year
1926, and comparisons since 1922 was given in the
February, 1927, issue of the Survey.

TION IN 1927, JANUARY-JUNE, INCLUSIVE

ITEM 1923 1924 1925 1926 1927 ITEM 1923 1924 1925 1926 1927
FOODSTUFFS BUILDING AND BUILDING MATERIALS—
continued

Corn grindings (hu.—000 omitted)_._._._ 33,445 38,830] 34,342 38,746/ 38,624

Sugar meltings (long tons—000 omitted).| 2,493 2,452 2,734 2,718 2,637 || Brick production (0C0 omitted):

Fish catch (1bs.—000 omitted)___________ 82,493| 94, 901| 113, 488| 120, 839| 138, 898 Face brick (average per firm)_.._..._ 4,009 3,730 4,153 4,076 4,353

Meat production, inspected slaughter Cement (bbls.—000 omitted):

(1hs.—000,000 omitted): Production. 62,731 66,787 72,842f 71,824} 74,887
Beef products 2,447) 2,438 2,570| 2,754) 2,602 Shipments____ _______________________ 62,562] 62,496| 70,086] 71,105 74,707
Pork products_______ 4,726] 4,735 3,948 3,845 4,151 || Sanitary enamel ware shipments (pieces—

Lamb and mutton prod .. 225 219 233 248 241 000 omitted)

Cottonseed oil production (lbs —000,000 Baths. . 540, 600! 632 618 580

omitted) .o ___. 378 386 631 734 853 Lavatories.. 608 748 745 717 642

Wheat flour production (bbls.—000,000 Sinks. 665 802 773 709 665

omitted) .. e 56 60 56 561 55

TEXTILES AUTOMOBILES AND TIRES
. . . Automobile production (000 omltted)

Consumption (000 omitted): Passenger cars 1,80 1,775 1,866 2,070 1,779
Wool (pounds) ... 353 264 263 240] 280 Trueks 180 ? 1871 216 235/ 249
Cotton (bales)... 3,641 2,816 3,345 3,396 3,804 || puphor tires, production (000 omltted) :

Silk (bales) .o 195 167] 240/ 237 275 Pneumat’uI}) 20,404 18,943 23,401] 23,161

Production (000 omitted): Inner tubes 25,130] 23,480 30,284 29,674
Fine cotton goods (pieces)-._....._. 2,672 2,125 2,574 2,501 2,919 Solid and cushion ) 472 378 399 319

METALS
MISCELLANEOUS
Production (000 omitted): . .
Iron ore consumption (tons).__...._. 32,6611 26,284 28,765 29,812 28,352 || Production (000 omitted):
Pig iron (long tons)......- -| 20,842 17 414/ 19,011 19,847 19,431 Newsprint paper (short tons)_....._. 761 754 763 844 772
Steel ingots (Iong tons). . -1 23,327 19 737 22, 24,154| 23,616 || Sole leather (backs, bends, and sides).| 9,7831 7,188 7,741f 6,514| 7,899
Steel sheets (short tons).__.. -l 1,508 , 1,698 1,775 1,825 (| Naval stores, receipts (barrels—000
Tin (consumption—long tons)______. 33| 35| 39) 40/ 37 omitted):
Production (short tons): Turpentine . ..___..._______________ 110 111 114] 97 159
274, 544} 277, 474] 293, 192| 319, 300] 317, 425 osin - 451 422 141 352 535
cal ( h ods 352, 819( 393, 107| 429, 792| 433, 198] 426, 988
es (s ort tons—000 omitte: "
Structural steel 1,220 1,178] 1,283 1,269] 1,253 DISTRIBUTION
Steel castings .. ---ocococoiooon 712 499 463 582l 808 salei (dmlmsd_ool(x) omitted): “
mail-order houses. ..___._______.____ 209, 018 216, 278| 235, 947 253, 941| 254,416
BAILWAY EQUIPMENT g7ten-cent n};lamq _! 144, 212] 161, 290| 180, 515( 197,275 §17, 861
. . . ocery chalns_ ..o ___ 421, 153! 514,464 624,4
Locomotive shipments (number) ____._.. 1, 521 756 619 901 570 Advl(\a/ig!s.mg,ggate lines (000,000 omitted): 310,061 344, 991 ’ ” »450
agazine 12! 13 13 14] 14
PRODUCTION OF FUEL AND POWER Newspapor, 33 6ities. - o-om - 504 506! 600 644 610
Coal (short tons omitted): Postalreceipts (dollars—000, mOomltbei). 149 155 166 179 185
000 Foreign trade of United States (dollars:
Anthracite 44,757] 43,969 36,254 40,903 000,000 omitted):
235, 260| 234, 886, 267, 506/ 276, 629 }Erzports _____________________________ 1,046) 2,000 2,363 2207 2367
6, 493! 5’ 303 6, 617 4' 418 pOl'tS ----------------------------- 27 088 ly 850, 21 064 21 303 21 124
By-product 17,534 19,751 22,015 22,111
Petroleum products (000,000 omitted): PRICE INDEX NUMBERS
grudle petrl;)g?um (bb;ls )—42 gal).... 3;% ?{55 370 Si)g i%?
asoline S.—42gal.).eococeeaaas 05 125 1 5
Ee{)‘)sene:(bé)blil _424%2“ )l L %g %g ?g ?é %,g ¢ Monthly averages, relative to 1913)
ubricants s.—42gal) ..o ioe
O e B B B B B e -
] i i 22 iti

hours—000,000 omitted): Retail food prices (22 commodities) 143 144 152 162 156
Total _____.._______ 27,347| 29,105 31,633 35 547| 38,871
By water power. 10,161| 10,441F 11,373; 13,148! 14,811 BANKING AND FINANCE
By fuels. o cmiianees 17,186 18, 664 20,260 22,399 24,860 .

Securities: .

BUILDING AND BUILDING MATERIALS Sales (000,000 omitted)—

Stocks (shares) .. . o.oooooaoo_.. 133 115 202 218 279

Contracts awarded (36 States—000,000 . Bonds, total (dolls.)_.._____..__. 1,548 1,796| 1,868 1,626f 1,982

omitted): Prices, monthly average (dolis.)—

Total floor space (8G. ft.) ccccmcamaaes 36 3 407 434 411 25 ;allroad. stocks_ _.____________. 62.80| 61. 93| 79,22 89. 55 108.96
Total value (AO1S.) . cocccee s 2,099 2,3221 2,660 2,990 3,073 25 industrials_ 111. 50 109.31f 138.83| 160.83] 194.37

Lumber production (board feet—000,000 _40bonds . ______.. 72.27) 72,86 77.04] 79.88) 82.78

omitted): Banking and insurance (dollars—G00,000
Southern pine. - .. - cococermeaaa- 2,701 2,756 2,882 2,724| 2,549 omitted): .

Douglas Ar . - oo 2,973 3,018 3,205 3,302 2,959 Life insurance, new business_._..____ 4,1290 4,456 5,133( 5,668 5,819
California 1edwo0d . - - e 312 306 268 273 224 Debits to individual accounts—

California white pine_.____._._______ 479 482 530 677 467 Outside New York City__....__. 113, 932| 118,971] 124, 737| 133, 517| 138, 527
Western pine. .. occooccccaeaen 813 840 840 853 756 New York City_.____________... 125, 871| 127, 532| 154,042| 172,424| 189,474
North Carolina pine 283 293 321 297 299 Interest rates, mo. average (per

Northern hemlock.__ 162 123 90 101 107 cent)—

Northern hardwoods_ 27 272 267 2N 228 New York call loans___________. 4.85 3.90 3.91 4. 43| 4.25
Northern pine lumber 308 281 296 245 244 Commercial paper 6090 days.... 4,92 4.5 3. 83 4,15 4.05
Northern pine lath_ 81 68 76 62 60 || Business failures:

Oak flooring..._ 184 106 248 272 229 Liabilities (dollars—000,000 omitted). 259 304 239 210 282
Maple flooring. oo 7 56 51 53 55 Firms (number) ____________________. 9,724] 10,785 11,420 11,476 12,296
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MID-YEAR STATISTICAL SUMMARY OF COMMERCE AND INDUSTRY: 1924-1927—Continued

STOCKS OF COMMODITIES HELD AT MID-YEAR INVENTORY PERIODS

1924 1925 1926 1927
COMMODITY Unit
May June May June May June May June
FOODSTUFFS
Beef products Thous. of Ibs_...__._ 66, 069 59,418 74,618 61, 554 52, 579 48, 688 50, 413 43,716
Pork products._ .| Thous.oflbs._______ 1,019,058 | 1,025,158 886, 713 884, 574 681, 206 722,703 899, 826 978, 961
Lamb and mutton.. Thous. of Ibs___. 2, 2, 1,913 1, 535 1,697 1,871 1,210 1,372
Sugar (raw at refineries) .______.______________ TLong tons._ ... 342, 197 337,110 325, 906 376, 868 519, 595 541,467 370, 898 449, 069
Cottonseed oil (crude) _| Thous. oflbs._______ 52,130 23, 751 44,339 22,363 29, 437 15,142 73,031 32,014
Cottonseed cake andmeal ___._________________ Short tons..__...__._ 119, 939 , 953 100, 085 65,121 285, 307 , 149, 467 102, 595
Wheat (visible, United States)._ . _..______.___ hous. of bush_.____ 45,258 36,496 36,911 30,420 20,125 13,273 , 00 23,
Wheat flour. . __.| Thous. of bbls._._ , 4 6, 800 5,700 5, 900 6, 6, 500 6, 300 6, 250
Corn (visible, United States)_.__._______.___ _{ Thous. of bush._. 13,480 9,184 18,676 16, 040 27,469 32,279 31, 528 36, 239
Oats (visible, United States)_...____.._____._.__ Thous. of bush.. 7,427 6,322 37, 520 37,530 39, 995 38,768 22,350 18,110
Barley (visible)_.. Thous. of bush._. k(. 471 1,809 1,657 2,393 2, 835 047 1,143
Rye (visible) .. Thous. of bush__ 16,978 15,113 8, 507 7,181 9,984 10, 748 2,213 947
Lard. .. Thous. of Ibs____ 127,949 152, 520 138, 295 145,919 106, 824 129, 527 111,976 146, 250
Butter. ---| Thous. of Ibs_.._ 22,328 74,14 13,036 63, 687 30, 561 86, 89 y 90, 116
Cheese, all varieties____________________________ Thous. of Ibs____ 42,644 61, 755 A 61, 992 52,167 68, 771 50, 864 66, 819
Cheese, American. _ Thous. of lbs___ 27,172 45, 239 29, 550 46,468 39, 346 54, 069 35, 826 49, 643
Eges, frozen. ..o ____ Thous. of Ibs___._ 29, 956 33, 565 ), 544 38,379 34,815 45, 688 71,453 81,303
Eggs, case. . Thous. of cases.. 6,944 , 685 7,712 9,482 7,236 9, 133 8, 962 10, 554
Poultry. Thous. of Ibs____ 39, 299 34,886 68,126 58, 562 42, 808 36, 730 61, 525 50, 059
Fish._ Thous. of Ibs.._.. 21, 840 27,115 23, 749 31,980 21, 540 31,345 29,782 36, 752
Coffee (visible, United States)..._._________._. Thous. of bags___.__ 657 760 537 713 583 64 743 788
Rice (domestiec) Thous. of pockets. .. 429, 803 202, 640 363, 747 223, 542 1,179,488 975,043 1,400,980 | 1,181,230
CLOTHING MATERIALS
‘Wool, grease equivalent (mills and dealers) ____| Thous. ofIbs.______. 1371,158 410, 381 1 305, 958 382, 506 1331,324 397, 446 1201, 687 [ _come_._
Cotton (mills and warehouses)..__._____.______ Thous. of bales_.____ 2,284 1,832 2,483 1,885 4,414 3, 67 4, 663 3,772
Silk (warehouses).___. Bales 27,074 24, 843 42,517 44,016 31,143 29, 111 35, 527 37,024
Hosiery. Thous. of doz. pairs. 6,494 6, 557 6, 235 6,039 6,128 6,397 W94 [
Knit underwear. . Thous. of dozens.._.. 1,252 1,279 1,379 1,484 1,527 |ooccaeaoo
METALS
Iron ore. . Thous. of long tons__ 21, 608 26,410 21,049 25, 404 17,387 21, 512 22,971 26,973
Steel sheets Short tons.....______ 132, 867 128, 241 133, 513 132, 552 178, 539 176,428 173, 986 168,155
Steel barrels_ Barrels 46, 555 49,160 48, 340 54,373 44,021 46, 751 62,435 52,
Zine . Short tons. — 42, 364 49, 684 21,210 22, 906 29, 934 25,760 42, 046 43,858
Tin (United States) ... ... ] Long tonS..e.__.__. - 4,067 3,933 1, 2,054 1,739 2,409 1, 1,519
CONSTRUCTION MATERIALS
Yellow pine. .. . 1,129,893 | 1,153,375 1,152,617 | 1,184,431 1,102,498 | 1,086,086 1,218,391 | 1,208,417
California white pine. 483, 814 , 991 493,023 545, 982 521, 237 605, 169 482, 40 551, 687
‘Walnut lumber. _ 9, 355 10, 168 19, 332 19, 515 16,974 16, 92 10,915 [ ___
‘Walnut logs. M feet log measure. _ 3, 801 3, 694 4,734 4,374 2, 151 2, 961 2,824 __
Oak flooring Mfeetb.m.____._._ 49, 706 50,189 51, 254 53,494 60, 282 59, 737 51,430 58, 276
Maple flooring..___ M feet b.m 25,243 25, 406 29, 165 28, 504 31, 689 30, 200 25, 055 25,061
Roofing felt. _| Tons. 3,247 2,878 3,378 3,075 4,269 3,054 2, 806 3,181
Cement - - ..o Thous. of bbls.___.._ 16,403 14, 903 18, 440 16, 409 21, 255 19, 000 23,482 20, 844
Face brick, Thousands_.._.._.... 1,473 1,448 1,688 1, 589 2,082 2,028 2, 507 2,625
Paving brick. .. Thousands. 122, 303 111, 637 131, 689 126, 038 123, 808 115,971 81,606 | ._.__
Baths (enamel).. _._.._________ Number. .. .________ 64, 399 65,003 119, 104 101, 925 164, 614 158, 897 158, 014 132, 496
Lavatories (enamel) Number. ... 134,088 140, 810 232, 811 227,018 249,171 248, 959 243, 959 212, 883
Sinks (enamel).._ Number___.._______ 116, 828 129, 862 286, 317 279, 287 307,405 204, 587 3083, 586 260, 412
Turpentine (3 ports) Barrels 23, 595 32, 499 26, 761 35, 402 26, 719 36, 532 47,264 52, 340
Rosin (3 ports) .. Barrels, 234, 644 241,108 161, 970 210, 059 85,026 112, 514 153, 445 165, 991
PAPER
Newsprint (at mills) Short tons_.oco__._ 34,718 33,487 32,037 31,864 18,207 18, 852 24,233 26, 549
TOBACCO
Total__ Thous, of 1Ibs_____.._ 11,976,569 | 1,843,737 || 12,035 678 | 1,847,225 || 1 2,040, 067 1,868,296 || 12,081,605 [ 1,844,462
Chewing, smoking, and snuff__________________ Thous. of Ibs__ 11,485,969 | 1,327,852 || 11,522,217 | 1,337,784 || 11,531,617 | 1,872,438 111,570,595 | 1,371,003
Cigar types Thous, of Ibs________ 1420, 936 442, 696 1422, 966 423,975 1433,479 424, 460 1421, 699 372,758
1 Quarter ending Mar, 31,
UNFILLED ORDERS FOR SPECIFIED COMMODITIES
JUNE 30— Percentage DECEMBER 31—
change
COMMODITY Unit June, 1927,
rom
1924 1925 1926 1927 June, 1026 1924 1925 1926
Hosiery Thous. of doz. pairs_ 4,673 8,302 6,229 6,673 6, 206 5,100
Knit underwear .| Thous. of dozens.--_. 2,935 2, 391 2, 906 2, 736 1, 562
Sheets, blue, black, and galvanized 2486, 810 440, 687 422, 237 399, 562 —5.4 663, 460 677,907 529, 940
Steel (U. S. Steel Corporation) 3,263 3,710 3,479 3 -12.2 4,817 y 3, 961
Logomotives. ._._______________ 548 411 667 393 —41.1 439 708 398
Qak flooring__...____ 36,003 50,092 41, 744 37,983 —9.0 53, 296 61, 103 35,995
Maple flooring. . - 9, 596 9,498 9,317 11,634 +24.9 12,735 9,076 7, 669
Baths (enamel).._ 181, 907 111, 797 80, 050 42,214 —47.3 89, 402 83, 831 49, 804
Small ware (enamel) Number. .. 458,182 252, 991 172,026 113, 021 —34.3 254, 625 189, 157 127, 104
Face brick. .. Thousands 1,109 1,153 1,130 1,113 -15 644 770 673
Paving briek________ Thousands 99, 314 82,239 75,283\ M 44,059 46, 608 50, 701
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NEW BUILDING CONTRACTS AND AUTOMOBILE PRODUCTION

[Relative numbers, monthly average, 1923-1925, taken as 100]
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FACTORY EMPLOYMENT, MANUFACTURING, AND ELECTRIC POWER PRODUCTION
[Relative numbers, monthly average, 1923-1925, taken as 100]
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BUSINESS SUMMARY

[Index and relative numbers based on the 1919 monthly average as 100—except unfilled orders, which are based on the 1920 average, enable comparisons to be made of the

relative condition of the several phases of business. The use of index an
given in the table entitled *Indexes of Business’’ on page 22|

relative numbers is more fully explained on the inside front cover, while further details are

YEARLY AVERAGE 1926 1927 PE%?;‘;&’;%‘;‘?E )(+)
June, 1927, June, 1927,
1923 1924 1925 1926 April May June April May June from from
May, 1927 June, 1926
PropucTION:
Manufacturing (64 com-
modities—adjusted)!.__| 119 | 113 | 126 | 129 132} 130 | 131 135 | 138 | 136 —1.4 +3.8
Raw materials, total.._...] 114 | 119 | 117 121 89 94 99 96 | 106 | 101 —4,.7 +2.0
Minerals________..___ 136 | 126 | 133 142 122 | 135 144 127 | 145 | 145 0.0 +0.7
Animals produets___.| 117 | 117 | 113 114 110 | 118 | 121 119 | 134 | 125 —6.7 +3.3
TOPS - - e 102 118 1 111 117 57 57 63 67 70 66 —5.7 +4. 8
Forest products..__._ 121 119 | 126 119 124 | 131 128 115 | 126 124 —1.6 -3.1
Electric power_.___..____ 143 152 | 169 | 190 179 | 180 183 196 [ 201 (oo _floe el
Building (floor space) _...| 111 115 | 146 | 138 162 | 159 | 145 157 | 139 | 147 +5.8 +14
Stocks (45 commodities; sea-
sonal adjustment).__.______ 119 | 137 | 146 | 174 161 165 | 164 173 | 181 181 0.0 +10.4
UNFILLED ORDERS (relative to
1920) oo e oo 74 52 56 50 51 48 48 50 48 43 —10. 4 ~10. 4
. SaLes (based on value):
Mail-order houses (4)____| 99 | 105 118 | 123 120 | 105 113 128 | 106 | 115 +8.5 +1.8
Ten-cent chains (5chaing)_| 165 | 185 | 209 | 229 202 | 214 | 204 244 | 224 | 224 0.0 +9.8
Wholesale trade..___.____ 83 82 84 84 80 82 84 78 79 81 +2.5 —3.6
Department stores.._.__.. 124 | 125 131 136 133 | 137 | 130 143 | 131 130 —0.8 0.0
Prices (recomputed to 1919
base):
Producers’, farm products.| 65 64 70 65 67 67 67 60 60 62 +3.3 —7.5
Wholesale,allcommodities.| 75 73 77 73 73 74 74 70 70 70 0.0 —5.4
Retail food. ... ... ____ 78 78 84 86 87 87 86 83 83 85 +2.4 —1.2
Cost of living (incl. food) .| 94 95 98 98 98 98 97 95 95 | |le e e
CHECK PAYMENTS (141 cities—
seasonal adjustment).._._._ 103 110 127 135 142 128 131 152 145 147 +1. 4 +12.2
FACTORY EMPLOYMENT. - _____ 93 84 84 85 86 85 84 -84 83 82 —1.2 —2.4
TRANSPORTATION:
Net freight ton-miles... ... 115 | 108 | 115} 123 110 { 121 119 112 ) 121 o e
Car loadings. ... _.____ 119 | 116 122 127 137 119 | 117 140 | 118 | 114 —-3.4 —2.6
Net available car surplus.. . 25 139 146 124 167 156 154 157 155 166 +7.1 +7.8

1 See p. 28, January, 1925, issue (No. 41), for details of adjustment.

COURSE OF BUSINESS IN JUNE

GENERAL CONDITIONS

Industrial output in June, after adjustments for
differences in working time, was smaller than in May,
but greater than a year ago. Commodity stocks,
with corrections for seasonal variations, showed no
change from the preceding month, but were 10 per
cent higher than a year ago. Unfilled orders for manu-
factured commodities, principally iron and steel and
building materials, declined from both the preceding
month and the corresponding month of last year.

The production of raw materials in June, although
smaller than in May, was greater than a year ago.
New contracts awarded for building construction,
measured both in floor space and in value; showed an
increase over both the previous month and the
corresponding month of last year. Automobile pro-
duction was smaller than in either the previous month
or in June of last year. Factory employment showed
a decline from both prior periods. Check payments,
indicative of the general volume of business, after
adjustment for seasonal variations, advanced, both
as compared with the previous month and June, 1926.

Carloadings were smaller than in either
month or the same month of last year. The dollar
volume of wholesale trade was higher than in the
previous month but lower than a year ago. Retail
trade by mail-order houses was greater than in either
the previous month or the same month of last year.
Sales by 10-cent chain stores were larger than a year
ago, while grocery chains showed larger business than
in either the previous month or the same month of
last year. Department store trade declined from
the previous month but showed no change from the
previous year.

Wholesale prices showed no change from the pre-
ceding month but were substantially lower than a
year ago. Prices of stocks averaged higher than in
May or than in June of last year. Interest rates on
time money showed no change from the preceding
month but were higher than a year ago. Call-loan
rates were higher than in either the previous month
or the same month of last year. Defaulted liabilities
of failing business firms, although smaller than in the
previous month, were larger than in June, 1926.

the previous
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SUMMARY OF INDEXES OF BUSINESS

PRODUCTION

~'The output of raw materials was smaller in June
than in May, but greater than a year ago, all groups
showing declines from the preceding month, except
minerals which showed no change. As compared
" with last year, all groups were greater, except forest
products, which declined. The principal increases
over June, 1926, occurred in the production of petro-
leum and lead and the marketings of wool, hogs,
milk, fruits, and cotton, while the principal declines
were registered in the production of bituminous and
anthracite coal, the production of silver, the marketings
of cattle and calves, sheep and eggs, and in the pro-
duction of lumber.

Manufacturing output, after adjustments for diff-
erences in working time, showed a decline from the

month, with raw materials for manufacture and manu-
factured commodities, other than foodstuffs, showing
declines. As compared with last year, all groups
showed increased stocks.

SALES

The index of unfilled orders of manufactured com-
modities, principally iron and steel and building
materials, showed a decline from both the preceding
month and June of last year. Both major subgroups
followed the general index, as compared with the two
prior periods.

Wholesale trade was larger in June than in the pre-
ceding month but smaller than a year ago, but the
decline from last year was not nearly as great as the
decrease shown in wholesale prices. As compared
with a year ago, the dollar volume of wholesale trade

RELATIVE PRODUCTION, STOCKS, AND UNFILLED ORDERS FOR MANUFACTURED COMMODITIES

[1920 monthly average—100. Adjustment has been made for both stocks and production for their respective seasonal movements. Unfilled orders are principaily those
of iron, steel, and building materials. June, 1927, is latest month plotted]
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previous month, but was higher than a year ago.
With no allowance for working time differences, pro-
duction of foodstuffs, textiles, lumber, leather, stone
and clay products, nonferrous metals and tobacco,
showed increases over the preceding month. As
compared with a year ago, larger production was
registered in foodstuffs, textiles, chemicals and oils,
stone and clay products and tobacco, other groups
declining.
COMMODITY STOCKS

Stocks of commodities held at the end of June, after
adjustments for seasonal conditions, showed no change
from the previous month but were higher than a year
ago. As compared with the preceding month, stocks
of raw materials were lower, while holdings of raw
foodstuffs and manufactured goods, both foodstuffs
and other, were larger. As compared with a year
ago, all groups showed larger stocks. The unadjusted
index of commodity stocks showed an increase over
both comparative periods, raw foodstuffs and manu-

factured foodstuffs showing increases over the previous
in groceries showed no change, while drugs, hardware,
shoes, meats, and drygoods declined.

Department store trade showed a smaller dollar
volume of business than in May, but no change
from a year ago. The value of merchandise stocks
held by department stores at the end of June was lower
than at either the end of the previous month or the
corresponding month of last year. Mail-order sales
in June were larger than in either the preceding
month or in the corresponding month a year ago.
Sales by 10-cent chain stores showed little change
from the preceding month, but were substantially
larger than in June, 1926.

Sales by grocery chains were larger than in either
the previous month or the corresponding month of
the preceding year. Other increases in chain-store
business over a year ago were registered in drugs,
shoes, and candy, while declines were shown in the
volume of business done by cigar and music chains.



PRICES

The general wholesale price index showed no change
from the preceding month but the June index was
substantially lower than a year ago. As compared
with the preceding month, all groups entering into
the general index either showed no change or de-
clined, except farm products, fuels, metals, and sundry
miscellaneous items, which increased. As compared
with the previous year all groups were lower in price,
with the greatest declines occurring in the case of

*foods, fuels, and chemicals.

Classified according to the state of manufacture,
the general index of prices showed an advance in prices
for raw materials as compared with the preceding
month, but declines in the case of both producers’ and

13

EMPLOYMENT

Factory employment in June was lower than in
either the preceding month or the corresponding
month of last year. Fewer employees were on the
pay rolls of representative factories than in the pre-
vious month in all industrial groups, except food and
kindred products, lumber, stone, clay, and glass, and
tobacco factories. As compared with last year, indus-
trial employment showed declines in all groups except
food, textiles, and sundry miscellaneous industries.

Factory pay-roll payments were likewise smaller
than in either the preceding month or June of last
yvear. All industrial groups showed smaller pay rolls
than in the previous month, except food, leather, and
tobacco, which increased, and lumber, which showed

COMPARISON OF WHOLESALE AND RETAIL FOOD PRICE INDEX NUMBERS

WITH INDEX OF ALL COMMODITIES AT WHOLESALE
[U. 8. Department of Labor index numbers. Relative prices, 1913=100. June, 1927, is latest month plotted]
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consumers’ goods. As compared with last year, the
reclassified index showed the greatest declines in pro-
ducers’ and consumers’ goods. Commercial indexes
of wholesale prices, as of the 1st of July,showed declines
from the previous month, and a year ago, but the de-
clines from a year ago were not as marked as in the
case of the Department of Labor index.

The index of prices received by farmers for their
produce increased over the preceding month but was
lower than in June of last year. As compared with
May, prices for all groups advanced except meat ani-
mals and dairy and poultry products, which declined.
Increases over a year ago in the case of grain and
sundry unclassified items were insufficient to offset
declines in fruits and vegetables, meat animals, dairy
and poultry produects, and cotton.

1923

1924 1926 1926 1927

no change. As compared with last year smaller pay-
roll payments were made in all groups except. food,
textiles, paper and printing, and miscellaneous indus-
tries, which increased, and chemicals, which shewed no.
change. Reduced to a percentage of the number on
factory pay rolls, industrial lay-offs in June weregreater
than in either the preceding month or the same month.
of last year, while voluntary quits declined from both.
prior periods. Industrial accessions were greater than.
in May but smaller than in June of last year.

Reports from State and municipal employment:
agencies showed more applicants per job tham in either
the preceding month or the corresponding month of
last year. Wages of common labor showed relatiwely
little change from both the preceding month and. the
corresponding month of a year ago. '
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REVIEW BY PRINCIPAL BRANCHES OF INDUSTRY AND COMMERCE

TEXTILES

June wool receipts at Boston were almost double
those of either the previous month or of June, 1926,
due to a large increase in receipts of domestic wool as
compared with either prior period. Imports of wool
were less than in May but slightly larger than a year
ago. The consumption of wool by textile mills was
larger than during either the previous month or the
corresponding month of last year, wool machinery also
being more active than in either period.

The consumption of cotton exceeded that of either

Although the number of cotton spindles active
during June was slightly smaller than during the previ-
ous month, their activity was greater than in May.
More spindles were active and the hours of their
operation considerably greater than a year ago.

The production of cotton textiles in June was larger
than during either the previous month or the corre-
sponding month of last year in all but one of the nine
groups shown. Stocks of finished textiles also
exceeded those at the end of May in all but one of the
groups, while unfilled orders declined for all groups

the previous month or the corresponding month of | but one. June imports of silk were larger than for
last year. Exports of unmanufactured cotton con- | either the previous month or the corresponding month
THE TEXTILE INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted]
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tinued to decline seasonally but exceeded those of a
year ago. Stocks of cotton at mills and in public
storage were larger than at the end of June, 1926, this
condition also being true in the world visible supply.

The cotton-finishing industry showed slightly
greater activity than during the previous month,
orders, billings, and stocks exceeding the May totals,
while shipments were almost as great. The output of
fine cotton goods was considerably larger in June than
during either the previous month or the corresponding
month of last year. Exports of cotton cloth also
exceeded those of June, 1926, but were slightly smaller
than for the previous month.

of last year. The consumption of silk, on the other
hand, was less than during the previous month,
although larger than in June, 1926. Stocks of raw
silk at warehouses were larger and those at manufac-
turing plants smaller than at the end of either prior
period.

Prices of cotton and cotton textiles were uniformly
higher than in May but less than a year ago. Prices
of raw wool showed little change from either prior
period, although wool goods were generally less than
a year ago. Raw silk prices averaged less than for
either prior period.




METAL INDUSTRIES

The consumption of iron ore and the production of
pig iron was considerably less than for either the
previous month or the corresponding month of 1926.
Shipments from the mines and receipts at the lake
ports increased seasonally and were almost as great
as during June, 1926. Ore stocks exceeded those at
the end of last June.

The output of steel ingots in June was considerably
less than for either prior period. Unfilled orders of the
United States Steel Corporation, while practically the
same as at the end of the previous month, were con-
siderably less than a year ago. The output of steel

15

in square footage of heating surface than during the
previous month.

The production of copper at the mines was less than
in either May or the corresponding month of last
year, the refined copper output showing the same
tendency. Stocks of refined copper, although less
than at the end of May, were considerably greater
than a year ago, the reverse being true of blister
copper stocks. Copper prices declined from both
prior periods. ’

Deliveries of tin were less than during either the
previous month or the corresponding month of last

year. The world visible supply of tin, although

THE METAL INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted]
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sheets also declined from the previous month but
exceeded those of June, 1926,  New orders for steel
castings were much larger than for either the previous
month or the corresponding month of last year,
although the output was slightly less than for either
prior period.

Bookings of fabricated steel plate were less than for
either the previous month or June, 1926, and ship-
ments, while larger than in May, were less than a year
ago. New orders for fabricated steel plate also de-
clined from both prior periods. New orders for steel
furniture, both of the business group and shelving,
declined from the previous month, although orders for
shelving exceeded those of a year ago. New orders
for steel boilers were greater in number but smaller

slightly greater than at the end of May, was less than
a year ago. Imports of tin were less than for either
prior period.

Production of zinc was slightly less than during the
previous month but greater than in June, 1926, despite
an increase from both prior periods in the number of
retorts in operation. Stocks of zinc ore, both at
refineries and at the mines, exceeded those at the end
of either prior period. The price of zinc averaged
higher than for the previous month but was less than
a year ago. Shipments of lead ore, both from Utah
and the Joplin district, declined from the previous
month. Lead prices were less than in either May

Or a year ago.



16

THE FUEL INDUSTRIES

[Relative numbers, monthly average 1923-1925, taken as 100. June, 1927, is latest month plotted where data were available]
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FUELS while only imports of calfskins and goatskins were less

The production of both anthracite and bituminous
coal was considerably smaller than a year ago, al-
though the bituminous output slightly exceded that
of the previous month. The production of coke, both
behive and by-product, was less than for either prior
period. The wholesale price of anthracite and retail
prices of anthracite and bituminous coal strengthened
during June and the price of coke was higher than for
either the previous month or the corresponding
month of last year.

AUTOMOBILES AND RUBBER

A seasonal slackening of automobile production
was apparent in June, the output both of passenger
cars and of trucks for both the United States and
Canada being less than during the previous month.
June automobile production also continued to lag
behind the corresponding month of last year. Ex-
ports of automobiles, on the other hand, were con-
siderably greater than a year ago. Imports of crude
rubber, although slightly less than in May, were
much larger than a year ago. Rubber prices declined
from both prior periods.

HIDES AND LEATHER

Imports of hides exceeded those of either the previ-
ous month or of June, 1926, all classes except goatskins
being imported in larger quantities than in May,

than a year ago. Wholesale prices of hides exceeded
those of either the previous month or the corresponding
month of last year. Exports of sole leather, although
greater than for the previous month, were much less
than a year ago. Exports of upper leather were less
than in either prior period. The June output of boots
and shoes was larger than for either May or the cor-
responding month of last year.

PAPER AND PRINTING

Imports of wood pulp were less than in either the
previous month or the corresponding month of last
year, a slight increase over May in imports of mechan-
ical wood pulp being more than offset in the decreased
imports of chemical wood pulp. The June production
of newsprint paper, both in the United States and
Canada, declined slightly from the previous month,
production in the United States being less and that in
Canada greater than in June, 1926. New orders for
sales books declined from both the previous month
and a year ago. The production of paperboard ship-
ping boxes was less than for either prior period, both
corrugated and solid fiber boxes participating in the
decline.

The American manufacture and importation of
books was greater than in June, 1926, despite a slight
decline in the number of American editions as compared
with the previous month.
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THE PAPER INDUSTRIES
[Relative numbers, monthly average 1923-1925 taken as 100. May, 1927, is latest month plotted}]
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BUILDING flooring also being less than a year ago. New orders

The volume of new building contracts was greater,
both in square footage and in value, than in either the
previous month or for June, 1926. Declines from May
in the square footage of contracts awarded occurred
only in the case of commercial and industrial building,
while'from a year ago, the square footage of industrial,
residential, and educational buildings declined. In
the value of contracts awarded, all classes except
industrial buildings were larger than in either May or
the corresponding month of last year. June fire losses
exceeded those of the previous month but were less
than a year ago.

LUMBER AND LUMBER PRODUCTS

Lumber production was almost uniformly less than
during either the previous month or a year ago,
increases from May occurring in California white,
western and northern pine, while the output of North
Carolina and northern pine exceeded that of June,
1926. Shipments also declined from both prior periods
except in the case of Douglas fir, which exceeded the
May total, and North Carolina pine and California
redwood, which were larger than in June, 1926. New
orders for each kind of lumber except Northern pine
declined from the previous month and, except in the
case of California redwood, from a year ago.

The output of flooring was greater in June than in
the previous month, maple flooring production also
being greater than a year ago. Shipments of both
kinds of flooring were less than in May, those of oak

R4177° 97— — 2

and unfilled orders for both kinds of flooring declined
sharply from the previous month, new orders also
being much less than a year ago.

STONE AND CLAY PRODUCTS

The May output and shipments of face brick ex-
ceeded those of either the previous month or the cor-
responding month of last year. New orders for archi-
tectural terra cotta exceeded both in tonnage and
value those of either prior period. The output and
shipments of Portland cement also exceeded those of
either the previous month or of June, 1926, and a
further increase in new orders for concrete pavements
was recorded. Orders received, shipments and un-
filled orders of vitreous-china plumbing fixtures
exceeded those of the previous month, new orders
also being larger than in June of last year.

CHEMICALS

Receipts of turpentine and rosin exceeded those of
either the previous month or the corresponding month
of last year. Turpentine prices were lower and rosin
prices higher than for either prior period. Imports
of potash and nitrate of soda declined seasonally but
considerably exceeded those of June, 1926. Exports
of fertilizer were almost as large as in May and con-
siderably greater than a year ago. The output of
crude methanol was only slightly less than in the
previous month and considerably larger than a year
ago.



FOODSTUFFS AND TOBACCO

The visible supply of wheat continued to decline
seasonally but exceeded that of a year ago. Receipts,
shipments, and exports of wheat at the principal
markets were less than for either prior period. The
receipts and shipments of corn exceeded those of either
the previous month or the corresponding month of
last year, June grindings also being larger than for
either prior period. Exports of barley and oats were
less than for either the previous month or the cor-
responding month of last year, and exports of rye,

although greater than a year ago, also declined from
May.

18

ing month of last year and cold-storage holdings, while
less than at the end of May, were greater than a year
ago. Holdings of fish were larger than at the end of
either prior period.

Receipts of butter and cheese were larger than in
May, but less than a year ago. Cold-storage holdings
greatly exceeded those of the previous month, those of
butter being slightly larger and those of cheese slightly
less than a year ago. Receipts of eggs declined from
both prior periods, though cold-storage holdings were
larger than at the end of either.

Imports of raw sugar declined from a year ago.

Sugar meltings were also slightly less than for either

THE FOODSTUFFS INDUSTRIES

[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted}
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Receipts of cattle and calves and of sheep and lambs
both declined from the previous month and the cor-
responding month of last year, while receipts of hogs
were greater than for either prior period. Cold-
storage holdings of beef and lamb declined both from
the end of the previous month and from the corre-
sponding month of last year; holdings of lard and pork,
on the other hand, exceeded those at the end of May,
1927, or June, 1926.

Exports of evaporated milk were larger and those of
powdered and of condensed milk smaller than for the
previous month, exports of condensed milk also being
less than a year ago. Receipts of pouliry exceeded
those of either the previous month or the correspond-

prior period and stocks at refineries, while less than a
year ago, were larger than at the end of May.

Imports of coffee into the United States were larger
than for either the previous month or the correspond-
ing month of last year. Clearances from Brazil also
exceeded those of both prior periods. The world’s
visible supply of coffee was slightly larger than in
May, but less than a year ago. Imports of tea
exceeded those of either prior period.

Exports of unmanufactured leaf tobacco declined
from the previous month, but exceeded those of June,
1926. The tobacco crop estimate for July 1, indicated
a somewhat smaller output than that of last year. Ex-
ports of cigarettes were less than for either prior period.



TRANSPORTATION

,Carloadings of goods were slightly less than for either
the previous month or the corresponding month of last
year, all classes of goods declining from May, while
only loadings of livestock and miscellaneous goods
were larger than a year ago. Traffic on inland
waterways was greater than in May and, except at
Sault Ste. Maria, and on the Monongahela and Ohio
Rivers, was greater than a year ago.

19

declined from May. Interest rates, both on call loans
and on commercial paper, averaged higher than in
June, 1926. Prices of stocks continued to rise with
increases in both the industrial and railway groups.
Bond prices also declined, but were somewhat higher
than a year ago. Fewer business firms failed in June
than during the previous month, but more than a
year ago. The liabilities of failing concerns were
also less than in May, but greater than in June, 1926.

BANKING AND FINANCE

[Relative numbers, monthly average 1923-1925 taken as 100. June, 1927, is latest month plotted]
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DISTRIBUTION MOVEMENT

Sales by mail-order houses were larger than in May
and those of 10-cent chain stores practically un-
changed, both types of sales being larger than a year
ago. Both magazine advertising and newspaper ad-
vertising declined from the previous month, newspaper
advertising also being less than in June, 1926. Postal
receipts were larger than in June, 1926, those in the
fifty largest cities also exceeding the previous month.

BANKING AND FINANCE

Check payments, both in and outside New York,
were larger than in either May or the corresponding
month of last year. Loans and discounts of Federal
reserve member banks were also slightly larger than
in either prior period, although net demand deposits

GOLD AND SILVER AND FOREIGN EXCHANGE

Imports of gold were considerably less than during
either the previous month or the corresponding month
of last year. The domestic receipts at the mint also
declined from both prior periods, while exports
increased. The production of silver in the United
States exceeded that of the previous month, but was
less than that of a year ago, while imports were less
than for either prior period.

Exchanges on the principal foreign countries showed
little change from the previous month, there being
slight advances in the rate of exchange on Italy, Hol-
land, and Argentina, while rates on Japan and Canada
declined. Compared with a year ago, rates of ex-
change on France, Italy, and Argentina increased,
while Brazilian exchange exhibited the only marked
decline.
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_FORECAST OF PROSPECTIVE CARLOADINGS, THIRD QUARTER OF 1927

A definite picture of the plans of business men for
the immediate future is now available to executives in
adjusting their own programs to the prospective course
of business. This picture is not mere guesswork as to
what business will be, but a consolidation of the actual
plans of business men all over the country, as shown
by the number of freight cars that will be required by
them for the transportation of the carload commodi-
ties which they produce or handle and which represent
97 per cent of the total tonnage handled on the
railroads.

This program for freight cars has been developed
by the regional advisory boards set up by the American
Railway Association in order to allocate freight cars
more efficiently, to further the economic distribution
of carload quantities of goods, and to eliminate the
wastes arising from shortages and surpluses of neces-
sary equipment. These boards, one for each of 13
economic territories, are composed of representatives
of shippers, receivers, and bankers having to do with
the movement of freight in the respective districts.
Each board, in turn, has a committee covering the
principal commodities handled in the district and it is
these committees, each made up of shippers of that
commodity, which prepare the estimate for the coming
quarter, after a survey of the plans of all the principal

shippers of that commodity for the district as to the
number of cars required by them.

The plan presented here for the third quarter of
1927 is the first consolidated program ever made
available as to the prospective car requirements for
the quarter. District totals for previous quarters on
this same basis have shown that the forecast of
requirements has usually run within 2 or 3 per cent of
the actual loadings and, in many districts, the forecasts
were within less than 1 per cent of the number of cars
actually loaded.

RecroNaL Apvisory Boarp DisrricTs

0WA

FORECAST OF PROSPECTIVE CARLOADINGS, THIRD QUARTER OF 1927

COMPARED WITH ACTUAL LOADINGS SAME QUARTER OF 1926

(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

Number of cars Per Number of cars| pep Number of cars Per Number of cars Per
cent cent cent cent
Esti iy Esti- | (5 Este | (8 oS
Actuat | [Fsti- Actual | Esti- Actual - ) | Actual | Esti= | ()
mated | or dec. mated | or dec. mated | or dec. mated | or dec,
CoMMoDITY GROUPS 1926 1927 fon 1926 1927 (=) 1926 1927 (=) 1926 1627 ) .
: District No. 12 District No. 8 District No. 9
ALL DISTRICTS NEW ENGLAND ATLANTIC STATES ALLEGHENY
1§ Grain, all ... 491, 716 483, 944 =16 211 210 |oooeaooo- 22, 444 22,444 | ... 1, 845 1,935 4-4.9
2 | Flour, meal, and other mill produets. 275, 475 282, 595 +2.6 5,233 5,400 +3.2 19, 591 19, 591 |._ - 1,166 1,403 | +20.3
3 gat);, straw, and alfaflfa___._._._____ - 5 (3)(52(15 lgg, 0523 +-I;Z.g 1, gg‘{ i, ggg I 8, 285 8,285 |.. 653 650 -.5
[0 3 3 3 , 2 ) ISR I JROUIO R, ————
5 | Cottonseed and products, except oi - 44, 098 45,155 +2.4 13 10 | =21 { e e el
6 | Citrus fruits. .oooo oo ie 19, 051 21,743 | -+14.1 52 50 =808 e e e
7 | Other fresh fruits... 203, 447 —4.1 2,514 2,750 +9.4 21, 865 17,4921 —20.0 4, 522
8 | Potatoes._.._.. 74,762 +6.7 4,292 4, 400 +2.5 21,991 26,380 | 420.0 33
9 | Other fresh vegi )y 52, 682 +9.3 1, 589 1,725 +8.6 18, 353 19, 739 +7.5 40 40 |-
10 | Livestock.. .. 390, 282 -1.9 1,710 1,795 B e (N P SRS RS, 2, 800 2,307
11 | Coal and cok: 2,594,880 | 2,779, 325 +7.1 22,529 | 21,300 —5.4 | 4585360 | 473,574 +4.0) 824,711 | 955,015
12 | Ore and concentra 679, 803 689, 208 +1.4 149 150 [-cemennes 24,168 24,168 |- e
13 | Clay, gravel, sand, and stone*.________._.__ 1,194,283 § 1,294, 728 +8.4 1) 21,88 ! 22,350 +2.2 | 156,673 | 172,340 | --10.0 | 115,088 | 120,267
14 | Lumber and forest products_..___._ 1,043, 622 | 1,056, 482 412 29, 538 | 28,450 -3.7 45, 811 45,811 |._._...__ 11, 590 12, 876
15 | Petroleum and petroleum products. .j 601, 544 659, 620 +9.7 24,161 | 25,350 +4.9 69, 539 78,231 | +12.5 28, 134 31,988
16 | Sugar, sirup, glucose, and molasses . 60, 561 60, 062 -~.8 3,324 3,350 +.8 18, 070 16,070 {._ ... 253 253
17t Tronand steel .. ..o ooooo.._. 508, 130 482, 522 —~5.0 3, 594 3,590 |ocweueaoo 96, 834 ,633 | —12.6 | 226,076 | 221,554
18 | Castings, machinery, and boilers......._._... 69, 769 68, 487 ~1.8 6,736 6,670 =10 15, 331 15,331 |-cceoeo- 7,925 7,489 —-58
19 | Cement. .. oo ocimeicaean 265, 446 290, 223 +9.3 4,029 4,130 +2.5 83,246 87, 408 +5.0 18,441 20,765 | +12.6
20 | Brick and clay products.. - 225,129 235, 151 +4.5 5,623 5,320 —5.4 29, 977 29,977 |__..._. 42, 620 47,095 | +10.5
% kil:qe alléd p}zzster1 ...... et .f..z.ﬁ_{-_ 84,010 85,160 +1.4 4, 571 4,170 —~8.8 26, 678 28,278 +6.0 3,809 3,729 -2.1
griculiural implements and vehicles (other
than automobiles) ... .. ... 37,021 39,018 +5.4 461 450 -2.4 2,402 2,402 [.ooo___ 2, 559 2, 666 +4.2
R A T A BRI PRl GERLYR DR NS maw nem| 208 4we
24 ertilizers, all kinds_..__._._.._____ 5 VL 942 040 . 5 3 . , 2
25 | Paper, printed matter, and books.. 73: 809 80, 730 +9. 4 12,712 | 12,450 -2.1 26, 269 28,895 | +10.0 3,392 3: 331 —1.8
26 | Chemicals and explosives.......... 61,772 66, 549 +7.7 3,204 3,175 -.9 14,320 14,320 |- 10, 901 14,345 -31.6
27 | Canned g0oods 2. ... i 47,797 47,994 +.4 1,379 2,120 | +53.7 10, 671 10,671 f_ .. 913 972 | +6.5
Total, all commodities listed...._.._.__ 9, 576, 383 | 9,992, 580 -+4.3 1| 164,800 | 165,225 -+.3 |1, 206,106 |1, 246,920 +3.4 ‘1, 310, 306 ll, 457,112 ‘ 4-11.2

1 Including crude and powdered gypsum.

2 All canned food products, including catsups, jams, jellies, olives, pickles, preserves, etc.
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FORECAST OF PROSPECTIVE CARLOADINGS, THIRD QUARTER OF 1927—Continued

COMPARED WITH ACTUAL LOADINGS, SAME QUARTER OF 1926

(As reported by commodity committees, regional shippers’ advisory boards, and compiled by American Railway Association)

Number of Number of Number of Number of Number of
Per Per Per Per Per
cars cent cars cent cars cent cars cent cars cent
ine. inc. inc. ine. inc.
Esti- | (1) Esti- | (F) Esti- | (P Esti= | (£ 1 Fsti- | ()
Actual or dec. |Actual or dec. | Actual or dec. |Actual or dee. | Actual or dec.
CoMMODITY GROUPS mated mated mated mated mated
1926 (Tygey | (72 | 19 Ty | (5 | 1R6\TygenT | (=) | 1926 [ Tygar | (=) | 1926 | Tyger| (),
Distriet No. 2 Distriet No. 6 District No. 4 District No. 11 District No. 3
GREAT LAKES SOUTHEAST OHIO VALLEY MID-WEST NORTHWEST
1| Grain, all. . . 24,228! 22, 290, —8.0( 10,654; 10, 654[ ________ 36,850 42,376 -+15.0f 87,853 87,800 —0.1] 53,500 58,850 4-10.
2 | Flour, meal, and other mill produets...| 33,163} 30,000 —9.5] 31,963] 31,963 _ _ 35,654| 39,220| -+-10.0] 46,000 48,000 4.
3 gay, straw, and alfalfa_.________._____ 8,267| 6,500, —21.4 g, ggg 53, 8;(; i%g 0 3,249] 3,585 --10.3] 12, 42% 13, 0%00 ig 2 3,173 3,000 ~5.
4 (01717 « VUSRS (SO PR 3 0, 2! X 1) SR, 3
5 | Cottonseed and produets, except oil___ 22: 338] 22,338 50 50
6 | Citrusfruits__ o eem | 222 222 99| 100
7 | Other fresh fruits_._.__._______________ 1,724\ 2,000] -+16.0; 64,899 56,591 —12.8
8 | Potatoes.._. 1,883 1,575 —16.4) 5,550 5,994 -+8.0
9 | Other fresh vegetables 82 950 <157 5,313 6,376 420.0|ccoc oo
10 | Livestock 10, 861 9,4801 —12.7| 11,592 12,172 +5.01 24,928 26,923 +8.0
11 | Coaland coke___.__.__ 19, 794; 19, 025! —3.90 155, 542| 162,291 +4.3| 899,215 925,333] +-2.9 8 3)
12 | Ore and concentrates 232 184) 254,625 9.7 22,091 21,847 —L1 159, 693} 150, 000 177 056 177 056
13 | Clay, gravel, sand, and stone 1.________| 156,912] 145,000 -~7.6| 172,978 207,230 -+19.8] 111,239| 131,246 --18.0! 216, 856| 250,000] -+15.8| 18,723 18,723| . _.___
14 | Lumber and forest products. - 14,394| 13,825 ~3.9| 340,761} 391,875 1507 3,332 2,900 =13.0{ 72,217 76,000 5.2 26,850 21,450 ~-20.1
15 | Petroleum and petroleum products.__. 26,266 30,000{ -14.2; 54,626 60,089 -+10.0 29,434 ,000{ 1.9  4,226) 4,226|___.____
16 | Sugar, syrup, glucose, and molasses____} 1,902 1,865 ~1.9} 11,757) 11,052) —6.0! 7,810; 7,800 815] 937} ++15.0
17 | Iron and steel 48, 563| 46,000 —5.3] 30,275 28,459 —6.0] 19,502] 19,716 1.1 57,433] 52,000 —9.5| 2,166] 2,599 +-20.0
18 | Castings, machinery, and boilers__.___ 14,436| 14,288 —1. 4,064 4,064 e e 14,760 14,000 —5.1| 1,107 1,107\ _______
19 | Cement 20,264| 35,0000 -423.4) 21,243] 23,898 -}12.5 1%,819] 21,103] -12.1| 36,472 9, 000 +6.9 1,399 5,895 +104.0
20 | Brick and clay products. 29, 338| 26, 750 —8.8l 32,308/ 33,923 5.0/ 13,102{ 14,674 -+12.0{ 38,454| 42,300 -10.0
2% klme a]ttxd plla,stexi T 14,747) 11,400 —22.7| 7,498 8,248 -10. 14,012 'y +10. 6 717| 875 +422.0
2 gricultural implements and vehicles,
other than automobiles._....__.__._ 5,841 6,100] 4.4 2,707 2,977 +10.0 14,012; 14,000 5,700 7,524] +32.0
23 | Automobiles, trucks, and parts........ 153,134| 156,036, 1.9 8,217 8217_._____. 6,708/ 9,200 -+38.5 32,390 32,390 __..__. i, 571 1,571
24 | Fertilizers, all kinds___.________ 3, 062| 3,000 —2.0f 21,683 20,816t —4.0| 15,725 16,164 2.8 3,967 4,000 -0.8 7| 577
25 | Paper, printed matter, and books 8,055, 8,900 —0.6/ 1,061 1,183 +12.0f 8,604 9,1 +46.00 5,665 6,000 59 2,430 3,095
26 | Chemicals and explosives._.__ .| 10,692 12,600 -+17.8| 10,249; 10,249 6, 6,600 —0.6 302 302
27 | Canned goods2_.___ | 4,336 4,524 +-4.3] 1,735 1,908; --10.0 . 10, 575| 10,000 5.4 864,
Total, all commodities listed_.._| 845, 767; 851,733|  --0.7(1,093,2461,198,814|  4-9.7|1,161,273/1,222,430]  +5.3| 972,2471,004,345| +4-3. 8] 443, 114] 444, 643' +0.3
District No. 8 Distriet No. 10 Distriet No, 14
District No. 7 Distriet No. 11 ¢!
TRANS-MISSOURI~ CENTRAL-WEST- PACIFIC NORTH-
KANSAS SOUTHWEST ERN PACIFIC COAST WEST
1 | Grain, all__ 102,356 90,000 —12.1} 75,986 53,191| —30.0| 46,569] 70,000 -~50.3 10,112 9,280 —8.2| 19,108 14,914 —21.9
2 | Flour, meal, and other mlll produets..! 51,634 59,400( -+-15.0; 24,851| 22,366 —10.0{ 11,507 13,000 -+13.0| 6,670 6,220 —6.7| 8,043] 6,032 —25.0
3 | Hay, straw, 'and alfalfa_____...______. 16,111 18,100| -+12.3 42, ggg 52, ?g'q i;gg 3,547 8,500 —13| 11, igé 11, 0(2)0 -0.9| 3,700 3,900, 5.4
4 | Cotton , 1 . 525 420. 7|
5 | Cottonseed and products, except oil__ 21,188 22 247 +5.0 509 510)
6 | Citrus fruits__. 3, 794 3 831 1.0 14,884 17,540 +17. 8|
7 7,876 12,5911 --50.9] 13,658 11,610; ~—15.0 5,689 12,000{ --110.9| 64,260{ 63,960, ~.5 19,389 ‘14,688 —23.7
8 6, 199, y —22.6f  2,250; 2,475 4-10.0f 17,8427 18,000 0.9 3,037} 2,700] ~11.1| 1,943 2,137 +410.0
9 639 1,510 4-136.3} 5,802 5,918 2. 5675 6,175 +8.8 1,876] 2,395 +27.7
10 | Livestock 73,740| 74,0000 0.4 27,148] 27,9621 -L3.0| 67,161 66,000 —1.7 14,900 15,400 3.4 5,571 5, 550 —0.4
11 | Coaland eoke .o ________________ 71,037} 67,000 —5.71 19,138 21,051 -+10.0] 73,990 80,000 81| 8172 8800 7.7 10,014] 11,458 5.0
12 | Ore and concentrates..________________ ,925 6,300 —20.4] 1,025 995, ~3.0] 14,642| 16,000{ -+9.3| 35,999 34,800 ~3.3] 3,871 3,357 —13.3
13 | Clay, gravel, sand, and stone . _______ 65,153 75,000{ -+15.1| 64,145 57,731 —10.0{ 22,104| 20,000 —9.5 66,325 68,000 2.5 6,219 6,841 -+10.0
14 | Lumber and forest produects..______.__ 45,229, 41,8001 —7.6] 135,732/ 122,159] —10.0{ 7,238 7,500 --3.6| 108,686] 105,400] —3.0| 202, 244( 186,436/ —7.8
15 | Petroleum and petroleum products__..| 70,202) 73,805 -+5.0) 206,927) 227,619/ +10.0| 31,144 33,000] -1-6.0| 47,483| 54,412} +14.6| 9,812 10,900] +17.0
16 | Sugar, syrup, glucose, and molasses. - . - . 9,149 9,423] 3.0 4,050 ,3000 6.2 5,419 4,992 7. 12 20, -+66.6
17 | Iron and steel. . oo ooeioooaoooo 6,129 6,500 6.1 10,920, 10,811 1.0, 2,712 2,500 ~-7.8 3,167 3,325 -+5.0 759) 835 +10.0
18 | Castings, machinery, and boilers.._.__ 1,830 1,940] +6.00 3,096 3,066] —1.0/. .o {ooo oo ecomaao oo e 484 5320 10.0
19 | Cement._— ... 23, 214 , 0000 3.4 9,696 +0.8 4,878  6,344] +30.0
20 | Brick and clay p 413,089 414,075 7.5 12,126) 12,7320 5.0 3,150, 2,900 —7.9 3,488 3,495/ ___._ .. 1,85 1,910{ 3.0
gé kxme alrtld p%qsterl..l_ﬁ 5,352 6,000 +12.1 6,341 - 302 +6.0
gricultural imple:
other than automobiles......._.__._._ 1,591 L,500] —5.7 1, 748] 1,399 —20.00 e o em e mm e e el
23 %uttolrimbile:htﬁucks, and parts....__.. 13,048 15,6000 —+19.5 10, ?(;'1/ +14. 2 2!2)9 562 ;20‘ %
24 ertilizers inds. oo O B L L ' ¢ [SOSROISUOUPIE FSWPRESOR PEEVRIUOR [ENIRUUORpE FIPRUPUNDIPIY NN 1 321 10.
25 | Paper, pn’nter matter, and books. 415 +110.8) 1,868 2,156 154
26 | Chemicals and exploswes 2, 266 —17. 8] 201 280! —3.8
27 | Canned goods 2 1,726 1, 100 11 154 —0.5 3,537 2,075 —15.9
Total, all commodities listed.___| 583, 444 593, 921 -+1. 8| 722, 727| 710,097 ~1.7| 318,136 353, SOOi -+11. 7| 448,139 457,255 +2.0| 307, 078| 284, 785 ~7.6
i

1 Including crude and powdered gypsum.
2 All canned food products, including catsups, jams, jellies, olives, pickles, preserves, etc.

3 No figures available on account of uncertainty of operating conditions in coal fields due to termination of Jacksonville agreement.

4 Includes box cars only.
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INDEXES OF PRODUCTION

The index numbers presented in this table are designed to show the trend in production, in the various
groups of industry. They consist in general of weighted combinations of series of individual relative numbers;
often the individual relative numbers making up the series are also given. The function of index and relative
numbers is explained on the inside front cover. A condensed form of this table is given on page 11. The
regular semiannual detailed tables in this issue present comparable data for earlier years.

PER CENT INCREASE (+) OR
Maxi- | Mini- 1926 1821 DECREASE (—)

Jan. 1, | Jan. i, ) June, 1927 June, 1927
19 1920 April May June April May June fron;g%[ay, fromg% une,
1926

PRODUCTION

(Relative to 1919 monthly average as 100)

RAW MATERIALS

Grand total . _ . .. 180 3 89 94 99 96 | 106 | 101 —4.7 +2.0
MINERALS

Total . . iceas 165 62 122 | 135 | 144 1279 | 145 | 145 0.0 +0.7
Petroleum___ . ___ . __________________ 242 1 105 190 | 198 | 196 230 | 242 | 238 —17 +21.4
Bituminous coal ._____ . _____________ 155 41 103 101 108 89 91 94 +3.3 —13.0
Anthracite coal .. ___________ 122 0 112, 110 122 97 110 99 —10.0 —18.9
Tron ore* e 273 0 0; 156 | 223 40 197 | 215 +9.1 —3.6
Copper- il 152 17 145 146 | 141 141 142 | 138 —2.8 —2.1
Lead oo ___ 193 78 166 177 | 168 190 181 | 187 +3.3 +11. 3
ZANC - e e 149 38 139 142 | 127 136 1331 126 —5.3 —0.8
Gold. - _. 131 57 77 71 69 70 68 67 —-15 —2.9
Silver o e 145 80 105 107 | 110 100 102 | 106 +3.9 —7.3

138 80 110 | 118 | 121 119 | 134 | 125 —6.7 +3.3

259 19 50 7T 127 53 101 | 259 +15.6 | +103. 9

143 58 83 91 91 82 95 84 —11. 6 —7.7

177 64 84 81 84 84 96 | 100 +4.2 +19.0

153 54 66 76 85 66 90 81 —19.0 —4. 7

245 30 176 190 | 178 230 | 212 | 149 —29. 7 —16. 3

390 21 71 83 | 108 71 1021 109 46.9 4+0.9

185 45 107 128 | 161 118 145 | 156 +7.6 —3.1

190 94 140 | 148 | 148 145 153 | 159 +3.9 +7. 4

246 49 57 57 63 67 70 66 —5. 9 +4.8

242 43 56 56 87 52 67 83 +23.9 —4.6

254 58 102 124 175 150 143 165 +15. 4 —5.7

Fruite* __ . 405 50 84| 128 70 118 | 154 | 103 —33.1 +47.1
Cotton products*.__ . .. 346 12 52 43 20 74 58 32 —44. 8 +60. 0
Miscellaneous crops*._ . oo ___. 170 18 32 22 26 23 19 18 —5.3 —30. 8

FOREST PRODUCTS
Total - . e 136 61 124 | 131 | 128 115 | 126 | 124 —1.6 -3.1
Luamber_ _ .. 137 59 125 129 125 110 119 116 -2.5 —7.2
Pulpwood_.____ . ____ 164 51 129 132 100 129 127 98 -—22, 8 —2.0
Gum (rosin and turpentine)*___________ 356 20 74 172 263 189 292 356 +21.9 +4-35. 4
Distilled wood .. . ______ 149 24 115 105 91 101 93 101 +86; +11.0
MANUFACTURING

Grand total (adjusted for working days)..__. 138 71 132 | 130 | 131 135 | 138 | 136 —1. 4 +3.8
Grand total (unadjusted)..... ... _____ 142 68 132 130 | 131 135 138 | 136 —1. 4 +3.8
Foodstuffs__ ... 135 77 101 113 | 126 111 135 | 145 +8.9 +15.1
Textiles .. - oo e 133 54 106 96 97 115 117 121 +3. 4 +24. 7
Tron and steel _______ . ___._ 152 32 140 | 135 | 128 138 135 | 118 —-12.6 —7.8
Lumber. . o ._._ 166 57 154 | 151 149 129 141 | 142 +0.7 —4.7
Yeather. . L ___.__ 115 63 82 73 80 52 85 90 +5.9 —12. 5
Paper and printing_ . _________________ 127 69 127 123 ] 124 113 | 111 | 109 —1.8 —12.1
Chemicals, oils, ete. . ___ .. ___________ 210 92 166 | 172 | 170 183 | 189 | 187 —1.1 +10.0
Stone and elay products._ . ... .__.____ 177 69 136 164 | 170 144 168 | 177 +5. 4 +4.1
Metals, excepting iron and steel . _._.._. 195 71 168 180 | 181 166 167 | 172 +3.0 —50
Tobaceo. o v e 147 70 116 118 | 135 120 131 | 147 +12. 2 +8-9
Miscellaneous. - m oo oe e 164 37 153 147 | 141 161 153 | 141 —7.8 0.0

*Fluctuations between maximum and minimum due largely to seasonal conditions.
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Table 1.—INDEXES OF PRODUCTION

[Index numbers for base year in bold-faced type]

DEPARTMENT OF COMMERCE INDEXES FEDERAL RESERVE BOARD
g INDEXES
Manufacturing Raw materials ? Industrial preduction 4
(64 commodities),! Agricul«
by groups Crop Animal tu:e 3
YEAR AND MONTH market- rsdrl?cats Forestry céxf:- Total || Manfg. | Mining
Total Minerals ings (26 129 com- (13 com= modi- (60 com-|| (52 com-~| (8 com=
Unad- Ad- (9 commodities> cool:lli- modi- n& )- ties) nziod)i- n:iod)i- ntliod)i-
modi- es) es; ©s] es]
jJusted | justed ties) tles)
. Relative
Relative to 1919 to 1909~ Relative to 1919 Relative to 1923-1925 average
1913 av.
1919 monthly average. - ococeocaacaoaen 100 100 100 114 100 100 100 100 100 83 84 77
1920 monthly average. 98 98 99 133 116 94 95 102 91 87 87 89
79 79 103 98 93 12 98 86 105 67 67 70
101 101 108 107 98 113 106 110 110 85 87 74
119 119 114 147 136 102 117 121 108 101 101 105
113 113 119 138 126 118 117 119 17 95 94 96
126 126 116 145 133 111 113 126 111 104 105 99
128 129 121 167 142 117 114 119 115 108 108 107
128 128 93 154 140 55 114 132 79 103 103 104
129 129 94 153 139 55 120 134 83 101 101 99
128 128 99 160 145 69 i 126 88 103 103 102
122 122 116 165 151 106 107 132 104 103 103 107
September______ .. 122 122 151 145 133 191 105 134 152 102 . 104 90
October ) 137 . 132 158 155 140 195 115 136 166 105 107 91
123 128 146 141 129 174 119 120 149 106 108 94
122 122 141 133 123 164 123 118 148 108 110 94
122 122 111 133 122 109 107 108 108 106 108 93
121 130 92 123 113 79 95 114 88 o107 109 98
138 132 97 41 130 70 113 126 85 108 108 108
132 132 89 133 123 57 110 124 5 108 108 107
130 130 94 164 135 57 118 131 85 107 107 103
130 130 99 181 144 63 121 128 91 107 107 104
127 127 116 190 150 103 115 119 107 107 107 105
135 135 122 199 156 114 - 111 117 106 111 112 109
September. ... .. 135 135 148 196 156 172 111 120 144 113 113 111
October_ . 134 134 179 208 - 165 232 117 120 190 111 111 116
November.. 122 122 165 181 158 199 125 113 165 108 106 118
December 114 114 140 160 150 149 126 106 138 105 103 120
1927
JaNUALY - e ceicee 117 117 122 157 147 122 111 98 115 106 105 117
February. 120 129 108 146 137 103 99 103 104 109 107 120
March. . e 142 136 113 161 152 93 118 112 103 112 110 122
AP e 135 135 96 141 127 67 119 115 85 109 109 106
B ;5 A 138 138 106 177 145 70 134 126 94 111 112 108
June. e 136 136 101 179 145 66 125 124 {|.-- ceefemme—————
July...... ) FSRUORNRPRR (NPRRPOIRR | PO | SISV SOOI ORI IR URIORION - com .
August. et emm e | e e e e e et | imaaeaee - ——— RN S
September. .. et RPN RPUERPRRPRU | FORRIOUIOUI | EPIOIIIPIRION [RUPRNUDUIUPN NP NSRS FUPUUURY | NORUOIPUPIUI | SUUOPUPUING | ERURIPIIORI SOOI
October. - .o icmcieccmmeefeceaceae (ORI | S | EPIIUPRPION SISO SN MPPIIN AU -
BAZIRZC) 11177 USRI NOUPRIOIORIVION RSVINOPUINS | RSP | AU NEIPOUPOIIN NPUISRIIOIITR DURIPRINIISN MU | ISP | N, ——-
December.__.__. o [N U | SO RS SO, RSN | R, - -

1 Weighted average of 64 commodities (glass bottles having been dropped from the original 65 commodities), representing about 36 per cent of the entire manufactunng
industry, based on value added by manufacture, as compiled by the U, 3. Department of Commerce, Bureau of the Census. For details see January, 1923, issue (No. 17) an
January, 1924, issue (No. 29) of SURVEY OF CURRENT BusiNgss.  The adjusted index eliminates changes due to the varying number of working days in each month, thus
%ﬁablilll)g con;g;anson of productive activity to be made on a basis of 26 working days for each month., Details of the method employed appeared in January, 1925, 1ssue

0, s, D.

2 Weighted averages, compiled by the U. S. Department of Commerce, Bureau. of the Census, representing 87 per cent of minerals, 94 per cent of crops, 99 per eent of
marketed livestock and its products, and 80 per cent of forest products: For details, see the following issues of SURVEY of CURRENT BUSINESS: Minerals, May, 1922 (No. 9),
and September, 1922 (No. 13); crops, July, 1922 (No. 11); animal products, June, 1922 (No. 10); forestry, August, 1922 (No. 12); total, September, 1922 (No 13). The
indexes relative to 1919 are weighted in accordance with production in that census year, while the mineral index relatlve to the ﬁve-year pre-war average is weighted by
the average value of mineral production in the years 1909 to 1913.

3 Weighted averages corpiled by the Federal Reserve Board: For details, see issues of the Federal Reserve Bulletin for March, 1922, and March, 1924.

+ Weighted averages compiled by the Federal Reserve Board and corrected for seasonal variations: For details, see February, 1927 issue of the Federal Reserve Bulletin
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Table 2.—INDEXES OF COMMODITY STOCKS AND UNFILLED ORDERS

[Index numbers for base year in bold-faced type]

STOCKS 1 UNFILLED ORDERS ?
(held at end of month) (end of month)
Unadjusted indexes Adjusted for seasonal element
Other Other Fron Build-
YEAR AND MONTH Raw | Manu- | manu- Raw | Manu« | manu- Total and ing
Raw mate~ fac~ fac- Raw mate- fac- fac- teel mate-
Total | food- | rial for | tured | tured | Total || food~ | rialfor | tured | tured stee rials
stuffs | manu=- | food- com- stuffls | manu- | food- eom-
facture | stuffs | modi~ facture | stuffs | modi~
ties t ties
Relative to 1919 Relative to 1920
1919 monthly average. _. 100 100 100 100 100
1920 monthly average. .. 96 89 106 94 98 100
1921 monthly average___ 132 161 147 78 135 41
1922 monthly average. __ 126 192 110 72 117 95
1923 monthly average___ 119 144 111 81 R | ORI | P MRS EI AU, 74 57 129
1924 monthly average.__ 134 152 119 85 162 52 39 106
1925 monthly average. - 145 170 134 78 174 56 43 109
1926 monthly average___ 167 ! 229 167 78 175 50 I 39 96
|
1925
162 216 157 85 172 155 186 149 87 178 62 50 115
164 230 137 83 178 151 181 139 86 177 63 50 115
159 236 118 73 176 150 193 128 80 173 58 46 105
144 195 104 6% 176 141 172 119 74 174 54 42 104
135 170 93 64 177 145 191 107 . 73 177 53 39 107
136 164 89 76 179 143 182 102 76 178 51 37 106
125 122 84 91 175 133 149 100 83 173 51 36 113
124 118 88 91 173 142 158 119 78 185 52 36 -121
September_.___._...__ 139 133 153 87 171 148 160 155 79 180 52 38 109
October.___.___._ 141 121 194 77 172 131 113 144 73 176 53 43 94
November. 144 134 193 73 172 132 128 142 74 170 58 47 101
December-_ ... 162 196 199 71 172 153 206 155 75 161 64 51 119
1926
170 218 208 72 175 171 228 191 74 179 61 48 114
17t 237 188 69 175 168 227 186 74 174 57 44 110
168 250 164 | ¢ 65 172 158 198 173 80 169 55 43 105
162 243 143 65 172 161 206 158 95 169 51 38 104
152 215 131 65 170 165 235 149 85 170 48 36 100
160 237 123 79 17 164 240 145 81 169 48 36 98
153 203 110 97 173 169 256 134 89 172 48 37 9%
147 191 100 100 170 186 310 139 88 177 49 | 36 99
153 188 139 94 173 175 256 147 88 183 49 38 92
176 222 216 86 175 180 263 173 84 181 46 38 82
195 270 247 76 183 204 346 190 76 180 45 38 74
195 273 235 68 193 191 303 185 70 182 47 39 78
1927 :
January....o.oo.o.oo... 194 272 220 71 197 187 256 203 70 201 47 38 84
February - - ceoeocoeaoo. 199 299 204 69 199 191 279 201 68 197 48 36 M
March.... 197 306 184 68 199 182 251 197 69 195 50 36 105
178 257 164 69 195 173 219 191 75 192 50 35 114
J 15 P 165 225 144 72 188 181 250 178 88 189 48 31 118
JUNE oo 171 243 132 89 187 181 255 167 90 191 43 30 26
151 2R ORIV SROUSROIOUION | FURSOIOIOIIIN EOUVURIOIUS NOUVRNOIIOUN SOIVUIOpUUN | SO | SOOI SOOI SIS SNSRI | ISR | RO RV
N1 St NSRRI ERVIRURUt | ORI FNUIOUOUROU) FPROUOIUOUU R SRR | SRR | NRSRUERR) RNV SUURRIN NN | MR | R RO
Beptember. ..o e e e e r et e e
October._
November
December.
|

1 Weighted index of stocks of commodities in hands of manufacturers or in other visible hands at the end of each month compiled by the U. S. Department of Com-
“merce, Bureau of the Census, from data on 45 commodities. Details are given in the February, 1924, issue (No. 30) of the SURVEY oF CURRENT BUSINESS, while seasonal
eliminations are given in the April, 1924, issue (No. 32).

? Weighted index of unfilled orders of manufacturers in the iron and steel and building industries at the end of each month compiled by U. S. Department of Commerce,
Bureau of the Census: For details see May, 1923, issue (No. 21).
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Table 3.—INDEXES OF WHOLESALE PRICES

[Base year in bold-faecd type]

‘ . COMPILED BY U. S. DEPARTMENT OF LABOR! = -

« 2 me

; Metals House g g A& g

Farm Cloths and Build- Chem-| "5 ur- | Mis« All Pro- | Con- Raw | S ; 2 bo

Feod, | and ing icals h eom- || duc- | sume= =} 3

prod- | “ort | oth. | Tuels jmetal (o8 0 ST | nishe | eellae || 5o S ers® |Mate- 2 | el 2

ucts . =~ prod= | T ing |neous rials 1z} 233

ing dets rials | drugs g00ds ties goods | goods ja2 nT

YEAR AND MONTH
Number of quotations Commodities
56 95 65 20 37 32 43 31 25 404 117 | 199 88 300 96
i
Relative to 1613

1913 monthly average....._..- 100 100 100 100 100 100 100 100 100 ‘100 100 100 100 100
1914 monthly average. 102 98 93 85 92 101 100 95 98 92 101 99 101 97
1915 monthly average ........ 105 98 83 99 94 134 100 95 101 |; 97 102 101 105 107
1916 monthly average. ... 121 127 126 162 120 181 106 121 127 ) 143 119 126 123 128
1917 monthly average. 167 175 169 231 157 202 125 148 177 | 184 163 187 199 170
1918 monthly average .......- 188 228 170 187 172 215 153 156 194 181 191 205 190 203
1919 monthly average.-..-.... 207 253 181 162 201 169 184 175 206 179 211 218 191 203
1920 monthly average.__.-_._- 218 220 295 241 192 264 200 254 196 226 214 231 229 207 204
1921 monthly average.-...-o.-- 124 144 180 199 129 165 136 195 128 147 133 159 142 141 123
1922 monthly average. ... 133 138 181 218 122 168 124 176 117 149 128 151 159 142 132
1923 monthly average--.c-..-- 141 144 200 185 T 144 189 131 183 123 154 141 156 159 157 145
1924 monthly average .. _..... 143 144 190 172 134 176 130 173 116 150 133 156 154 157 140
1925 monthly average 158 157 189 172 130 175 134 170 134 159 134 167 164 163 151
1926 monthly average 143 153 176 180 127 174 131 162 124 151 128 162 154 156 141

1925
160 160 189 169 127 174 136 168 135 160 131 169 166 162 153
155 158 190 172 128 174 135 168 138 158 133 166 162 161 154
154 160 188 175 130 176 135 166 142 158 135 168 160 163 155
152 157 187 175 130 177 135 166 138 156 134 166 159 164 156

January. . ..o oo 152 156 186 177 129 178 133 165 135 156 132 166 160 163 152
February. 180 153 184 179 128 177 132 164 133 155 130 163 161 161 149
144 151 181 175 128 176 132 164 128 152 128 162 154 159 145
145 153 177 174 127 173 130 163 127 151 128 163 153 157 142

144 154 176 179 125 172 131 162 125 152 129 163 154 156 140
144 157 175 179 125 171 131 162 123 152 128 165 154 155 139
141 154 173 177 126 172 131 161 123 151 127 162 153 154 138
138 151 175 180 127 172 131 161 122 149 128 160 151 153 137

September_..______.__________ 141 152 175 182 127 172 131 160 120 151 | 129 161 153 153 138
October_ ... ... 139 152 172 184 127 172 129 160 119 150 127 160 152 155 139
November.________oceeooos 135 151 170 190 127 174 129 160 118 148 126 159 150 155 138
December._ . ... 135 151 169 183 126 173 128 159 118 147 126 158 149 155 139
137 150 167 180 124 170 122 157 118 147 125 157 150 155 139
137 148 169 177 122 168 122 158 119 146 124 156 150 153 136
137 147 168 168 123 167 121 157 119 145 122 155 149 151 136
137 147 169 161 122 165 122 157 119 144 120 155 147 151 136
137 148 170 158 121 166 122 157 120 144 121 155 146 151 135
138 146 170 159 122 164 122 157 121 144 120 154 147 155 135
........ S OSSR (RPN FPUOTREN FUSRONO SR | R PRI, 153 134
September._____ . S - | O | P
October__...___._... N I, [ | SRR | R,
November- .. cueecanens . RO SO AR RN AU U [ | PO | E,
December._____._____ -

1 Compiled by the U. S, Department of Labor, Bureau of Labor Statistics, based on monthly averages of weekly quotations of 404 commodities, arranged in 9 groups and
8 major classes. In computing this index, the price of each commodity is weighted by multiplying it by the estimated quantity of that article marketed in the census year
1919. For comparable yearly data since 1890 and monthly data for period 1900 to 1923, see Bulletin 367 of the Bureau of Labor Statistics, p. 126. Prices of the principal indi-
vidual eommodities making up this index are presented in the SURVEY under their respective headings. The data on the 3 major classes were computed by the Federal
Reserve Board until August, 1926, and thereafter by the Department of Labor. Monthly data on these classes from 1920 appeared in the October, 1922, issue of the SURVEY
(No.14), p. 45, The term ‘‘consumers’ goods’’ in general applies to those commodities which because of their finished condition are ready for consumption; the term “‘pro-
ducers’ goods” applies to those products which are essentially still in the raw state or semifinished condition requiring additional manufacture,

2 Dun’s and Bradstreet’s index numbers are calculated as of the first of each month, and have been recomputed to a 1913 base from the actual figures as published in these
journals, Bradsireet’s index is the sum of prices per pound of the commeodities, while Dun’s is weighted by the amount ‘‘annually consumed by each inhabitant.”” Monthly
data of Bradstreet’s index from 1913 appeared in July, 1923, issue (No. 23), p. 45.
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Table 4.—COST OF LIVING, FARM, AND RETAIL PRICE INDEXES

[Base year in bold-faced type}

COST OF LIVING ! FARM PRICES® B é
Dot = 4
alry .
Fruits| pro.. | and Cottgn U E E
and poul- | 38 - All

Fuel and light Grain ot ani- cot~ | classi= a -

| || fow | A eones 8 2

Shel- (Cloth- Sun« All - | seed =] [~

Year AnD MoxntH | Food | “ior ing dries || items uets : 3

Number of quotations = <

Coms F
uel | Light B~ [}
bined 6 o 5 4 2 5 31 = 2
Relative to July, 1914 Relative to 1909-1914 average (fiscal years) Relative to 1913
1909-14 monthly av - 100 100 100 100 100 100 100 fl..._....

1913 monthly av. . |o o oo a e 92 92 108 100 97 94 100 100 100
1914 monthly av..... 100 100 100 100 100 103 100 112 101 85 95 102 102 100
1915 monthly av. 100 103 102 |oececccfeemanann 100 10 120 83 104 99 78 95 100 101 99
1916 monthly av..... 102 120 104 - 104 109 126 123 120 106 119 100 17 114 104
1917 monthly av_ 146 105 143 126 |ocoacan|ocmeacn 117 131 217 202 173 133 187 130 176 146 117
173 118 185 138 152 159 226 162 202 160 245 157 200 168 127
186 129 205 144 164 172 231 189 206 182 247 162 209 186 150
1920 monthly av. 205 154 261 168 - 185 198 231 249 173 197 248 152 205 203 || 8190
1921 monthly av_____ 156 169 166 183 184 167 112 148 108 151 101 90 116 153 192
1922 monthly av 142 166 155 179 173 157 105 152 113 135 156 o4 124 142 6191
146 173 170 180 197 146 173 161 114 136 106 147 216 109 135 146 194
146 184 175 169 182 142 174 164 129 125 109 137 211 100 134 146 193
157 180 174 167 181 140 175 168 156 160 139 143 177 92 147 157 7191
160 176 174 163 186 120 174 168 129 189 146 141 122 88 136 160 7194

161 176 175 158 179 118 173 168 131 240 148 131 130 82 139 161 192
160 176 174 158 179 118 172 167 130 216 154 130 132 81 139 160 192
157 176 173 158 179 18 174 166 125 195 152 131 126 85 136 157 192
156 175 173 160 180 121 173 165 128 166 144 130 130 89 133 156 192
159 175 174 161 182 121 173 167 121 136 148 139 134 93 134 159 193
160 174 173 163 185 121 174 167 123 136 148 144 94 97 130 160 194
162 174 173 170 195 121 173 168 121 142 142 157 88 97 130 162 195
162 173 174 169 194 121 174 168 120 137 140 161 81 91 127 162 195
1927

January. 159 173 173 168 192 121 174 167 126 140 140 152 85 87 126 159 195

February. 156 172 172 167 190 121 174 165 122 142 143 143 9 84 127 156 195 °

March._ 154 172 172 166 189 122 173 164 121 140 144 133 102 81 126 154 194

April ol 154 171 172 161 181 122 173 164 119 147 143 133 101 80 125 154 185

MBY - eeccmcmnnvcnane 155 170 171 160 179 122 173 164 127 158 137 130 113 79 126 155 184

June._ 140 201 129 124 119 82 130 159 186

July.

August JEUUE) PRGNV SEPURIIFEUVN | USRI | FROSPRPRPUPIN FRNPRPSPRIPN PRSI SRNDRUSS FUSEORO S PRI | E

September. ..o lecena e e e e e m e[ ce e e a e [l e

[076170):7 (SRRSO FPRPUSIPRVR FPRORRSIRN ORI RUPISOPMUYES SRPRAMRUOR FPRPROROUPR FAPRSHOUUPRR | FORUCUROUS | FURRRRURN FNUORURN PUORUPREOR FORURETN NSRRI RO,

November.... -

December. oo e e e e e e |

1 Index numbers of the cost of living, compiled by the National Industrigl Conference Board, represent, up to March, 1922, retail prices on the first day of the month
except food, which is the retail food index of the U, S. Department of Labor, Bureau of Labor Statistics, for the 15th of the preceéing month. Beginning with March, 1922,
all prices shown are as of the 15th of the month indicated. The index is weighted according to the estimated consumption of average wage earners before the war, on the
following basis: Food, 43.1 per cent; shelter, 17.7 per cent; clothing, 13.2 per cent; fuel and light, 5,6 per cent; sundries, 20.4 per cent. Figures from 1914 to 1917 are based
on July quotations: 1918 figures are for 2 months: 1919 for 3 months and thereafter monthly. Owing to different trends, the fuel and the light data have been segregated
from 1923 forward and revised, the monthly data for 1923 to 1925 being shown in the June, 1926, issue of the SURVEY (No. 58), p. 24; segregation for previous years is not
available and the fuel and light data previous to 1923 are not quite comparable with the revised figures following, which are 8 points lower than the original figures for those
years on fuel and light. The cost-of-living indexes of the U. S, Department of Labor, now compiled only semiannually, are omitted.

2 Compiled by the Department of Agriculture, Bureau of Agricultural Economics, as of the 15th of the month. These indexes are based upon prices received by farmers
throughout the country for their respective crops and animal products, as collected by the department, and are weighted by the average annual marketings by farmers for
the period 1919-23. For the detailed explanation of this index see August, 1925, monthly supplement to ‘ Crops and Markets,”” published by the Department of Agriculture.

3 The retail food price index compiled by the U. S. Department of Labor, Bureaw of Labor Statistics, the prices of 22 artieles of food being weighted according to their
consumption in workingmen’s families as reported by retail dealers in 51 of the largest cities as of the 15th of the month. Monthly data from1913 appeared in Bulletin 396
of the Bureau of Labor Statistics, p. 12.

4+ The retail coal price index compiled by the U. S. Department of Labor, Bureau of Labor Statistics, is based on an unweighted average of quotations on Pennsylvania
anthracite, white ash, chestnut, as of the 15th of each month in 51 cities. The annual figures from 1913 through 1920 are based on two quotations a year, on Jan. 15 and
July 15, thereafter monthiy averages are used. . .

¢ Eight months’ average, February, March, April, and May missing.

¢ Eleven months’ average, August missing. .

7 Ten months’ average, no quotations being available for other months.
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Table 5.—WOOL

B TOCKS ¢
o T IMPORTS * @(in gr%as?g@ivalent, MACHINERY ACTIVITY 5
CON- : quarterly)
S’}‘JID(l)PN- Spinning
(in Looms ‘g spindles
Do- In grease Held by
YEAR AND MoNTR Total | mes. | For- || Asim= | grease | equiva-l| mogay | Manu- | Held by Car= | o 2
tic eign || ported | equiva-) jeng) 2 fac- | dealers Nar- | pet © 2 Wwool-| Wor-
lent turers Wide | [0 | Tnd 3 E en | sted
rug ] 5]
Thousands of pounds * Per cent of active hours to total reported
1913 monthly average_..] 18,761 | 13,483 5,278 12,632 |- 75 73 68 79 77 77 74
1914 monthly average_..| 27,906 | 15,894 ) 12, 012 21,557 |.. - R —— 7“4 8 65 7 78 75 78
1915 monthly average._.| 35,801 | 15,142 | 20,660 34,393 - 73 73 72 84 78 85 74
1916 monthly average...| 36,683 | 17,100 | 19,583 37,432 R S 86 91 80 90 90 90 90
1917 monthly average_..| 42,214 { 17,510 | 24,704 || 35,083 SRR KPR PR, 87 88 74 94 90 93 85
1918 monthly average...| 41,956 | 15,275 | 26,682 || 37,811 492,114 | 206,669 | 207,008 85 84 60 91 86 90 81
1919 monthly average.._| 39,918 | 17,825 | 22,093 37,158 652,258 | 227,236 | 215,737 71 72 57 84 83 83 79
|
1920 monthly average...| 22, 839 8,809 | 14,030 i 21,635 foecmcmccc|emcameae 554,183 | 220,339 | 255,015 64 70 67 70 75 68 74
1921 monthly average.._| 28,580 { 11,977 | 16,613 26, 722 44,487 659,431 § 279,381 | 233,940 69 64 51 7 89 72 82
1922 monthly average.__| 36,151 15,913 | 20,238 31,390 54, 163 478,761 | 290,023 | 188,738 68 85 77 89 91 87 79
1923 monthly average_..| 34,759 | 12,095 | 22, 664 32,854 53, 467 480,867 ; 247,431 | 233,437 83 76 82 98 98 92 92
1924 monthly average_..| 26,001 | 16,687 9,315 || 22,351 | 24,921 || 44,813 || 383,100 | 207,803 | 175,297 69 62 66 88 80 85 66
1925 monthly average...| 25,501 11,018 | 14,483 28,271 | 31,659 43, 857 352,061 | 179,213 | 172,848 69 64 72 86 7 84 67
1926 mounthly average___| 29,102 | 14,105 | 14,997 25,856 { 28,017 42, 503 357,266 | 166,100 | 191,166 63 61 63 77 79 73 69

1926

JLED 110 /R 29, 883 4,767 | 25,116 || 45102 | 49,383 || 41,446 67 63 68 ki 85 72 2

February._ . ......__._.] 31,389 5008 | 26,201 || 385,347 | 38,156 | 40,492 63 62 70 76 85 70 75

March__ .-| 45,060 | 11,634 | 33,426 || 48,003 | 50,858 || 43,932 | 331,324 | 176,520 | 154,804 62 61 70 78 79 3 70

April.. -.| 38,905 8,857 | 30,048 || 33,079 | 34,143 || 40,003 59 62 63 75 73 72 62

7 -, 36,368 | 13,729 | 22,639 || 24,119 | 24,798 || 36,237 57 57 57 73 68 70 57

June._ o eeemimicacann 30,224 | 22,631 7,593 || 13,456 | 12,336 || 38,249 | 397,446 | 165,776 | 231,670 57 57 58 75 68 71 59
50,675 | 45,162 5513 |} 12,545 | 12,794 || 38,236 - 53 53 55 68 63 66 56
28,035 | 23,611 4,424 )} 15,305 | 17,467 j| 40,859 56 55 60 71 74 67 66

September. .__.___.._.... 13,018 8,511 4,507 || 13,997 | 17,171 || 45,770 | 375714 | 161,943 | 213,770 64 57 62 80 84 76 74

October__.ocomeenaaas 13, 336 6,921 6,415 19,246 | 22,497 || 49,072 . 71 68 65 89 90 86 79

November.__._._..__._. 14, 834 8, 451 6,383 || 25,063 | 29,188 || 47,808 |. - 73 67 67 84 88 81 80

December.........._.... 17,497 9,888 7,609 | 25,004 | 27,416 {| 47,839 | 324,578 | 160,159 | 164,419 72 67 65 80 84 77 78

1927

19, 743 6,081 | 13,662 || 27,542 | 30,642 || 46,389 68 65 65 75 84 72 75
29, 693 6,677 | 23,116 || 34,072 | 38,075 ) 45,938 |- . 64 62 64 75 89 74 71
27,436 8,600 | 18,836 || 33,457 | 37,617 || 54,262 | 291,657 | 161,708 | 129,948 61 63 66 80 81 7 66
28, 025 9,522 | 18,503 || 29,239 | 33,177 || 43,971 57 60 67 78 77 7 63
26,394 | 17,938 8,456 || 18,117 | 20,362 || 44,338 58 61 67 80 74 80 61
50,598 | 46,106 4,492 1| 17,355 | 20,149

September.__ -

October -

November_ . oo | oo SR (ORI, S,

December.._ - - -

1 Receipts of wool at Boston by railroads and steamships compiled by the Boston. Chamber of Commerce through January, 1925, and since that date by the Boston Grain
and Flour Erchange. They comprise usually about two-thirds of all wool imported and about half of the domestic wool clip. All classes of wool are combined in these
figures, without reduction to grease equivalent.

.2 Compiled by the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce. The left-hand column totals wool of all classes in the condition imported,
while the right-hand column shows the reduction to grease equivalent. Scoured carpet wool is converted to the grease basis, assuming a shrinkage of 40 per cent; other wools
are converted from scoured to grease on basis of a shrinkage of 45 per cent.

8 Consumption of wool by textile mills from U. S. Department of Agriculture, Bureau of Agricultural Economics, until April, 1922, when the compilation was transferred
tothe U. S, Department of Commerce, Bureau of the Census. These data reported by almost 600 manufacturers represent nearly 80 per cent of the industry, the figures from
the American Woolen Company and from 10 to 20 other concerns not being included. The figures are reduced to grease equivalent by multiplying scoured wool by 2 and
pulled wool by 134. Further details as to classes of wool and districts are given in press releases. .

# Stocks of wool held by about 600 manufacturers and about 400 dealers from the U. S. Department of Agriculture, Bureau of Agricultural Economics, until April, 1922,
and thereafter by that bureau jointly with U. S. Department of Commerce, Bureaw of the Census. Until the third quarter of 1920, the stock reports by manufacturers are
practically comglete,ylth about 600 firms reporting. Thereafter one large firm and a number of small firms, varying from 10 to 20, did not report, but estimates were made
for them from the third quarter of 1920 through the third quarter of 1921, in order to make the data comparable with previous figures; these figures, however, are not com-
parable with the later data from the reduced number of firms, which represent about 85 per cent of manufacturers’ stocks. Stocks in dealers’ hands include t.s. Govern-
ment stocks taken over during the war and finally disposed of shortly after the end of 1921. Stocks include wool, tops, and noils and are reduced to grease equivalent in
the same manner as in the consumption report; further details as to classes of wool, ete., are given in press releases.

8 Percentage of active wool machinery compiled by the U. S. Department of Commerce, Bureaw of the Census, beginning with June, 1919. From October, 1918, through
May, 1919, these data had been collected by the U. S. Department of Agriculture, while previous thereto they were compiled by the National Association of Wool Manufac-
turers. The 1913 figure is based on only one month (November figures as of December 1), while thereafter the averages are of quarterly data, until 1917 when monthly figares
were started in the middle of the year. The 1917 averages are therefore based on 9 months’ figures. Up to 1921, the data represent the percentage of active machines to
total and beginning with 1921, the percentage of active hours to total hours of plant operation. Figures on the old basis of active machines are still published in the press
releases but are not much different from the more accurate active hour figures. Previous to October, 1922, these figures were originally given as of the first of
the following month, representing, the previous months’ operations, but these have now been changed to show the activity for the month to which properly credited; where
activity of over 100 per cent is shown, overtime was reported sufficient to offset all idle hours and leaves an excess. Details as to number of spindles, etc., are given in press
releases. These data comprise practically all wool-consuming mills.
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Table 6.—CLOTHING AND BUTTONS

- FRESH-
N D OXS]| WoRK CLOTHING HOSIERY * KNIT UNDERWEAR ¢ WATER
BUTTONS &
Pro~ |
YEAR Sepa- N . 5 . 5
et Stocks, || due- | Net | St’ks, Un- Pro- | Net ! St’ks Un- || Pro= | Stocks,
D | Suits | Fate Over-) gy | ship- | endof || tion ! ship- | end | NeW | flled || duc- | ship- | end’ | N¥ | filled || due- | end of
ments | month (all | ments! mo. orders || tion | ments| mo. orders || tion /month
sers lelasses) |
. Ratio | Thous.
‘Thousands of garments Dozen garments Thousands of dozen pairs Thousands of dozens to ca- of
pac. gross
1920 M. B |ono oo fec e —eal- Y PSR SRR NS 986 8765 8168 8837 ||-cocmen|omemamaae
1921 m, 846 k() SO, 994 | L840 ||oooioo|icomoaoan
1922 m. 1,046 | 1,070 1,300 | 2,992 46.11 12,562 ¢
1923 m. L,170 ) 1,230 |o..___. 1,157 | 3,807 46.0 | 13,874
1924 m.a_{ 1,263 | 1,512 | 402 208,314 | 192,492 | 349,916 3,352 3,331 | 6,269 | 3,410 | 5,755 ({71,108 |71,088 |.__._._. 71,119 | 2,456 33.4 | 14,011
1925 m. a.) 1,414 | 1,607 | 370 250,468 | 217,286 | 326,257 3,812 3,758 | 5771 | 3,888 | 7,394 1,154 |[61,156 {61,106 | ¢ 1,221 | 3,002 44.0 | 12,489
1926 m.a_| 1,367 | 1,582 379 252,409 | 223,814 | 327,352 3,522 3,620 6,703 3,639 ; 6,077 1,029 1,020 | 1,243 965 | 2,175 46.7 | 12,009

1925
May.___._ 1,200} 1,473 | 290 || 237,023 | 202,579 | 324,729 || 3,921 | 3,623 | 6,235 ) 3,961 | 8,034 ) 1,223 ) 1,080 | 1,252 1,112 3,200 | 46.0) 12,497
June. ... 1,616 | 1,780 | 403 |} 277,021 | 220,624 | 346,039 || 3,865 4,050 | 6,039 | 4,179 | 8302 | 1,151 1,004 | 1,279 939 | 2,935 (| 47.0| 12,503
July...... 1,632 | 1,579 | 475 || 212,915 | 207,223 | 335,640 || 3,697 | 3,753 | 6,114 | 3,332 | 7,645 1,033 ® O] 0] 2,824 1| 38.41 12,321
Aug._._.. 1,492 | 1,575 | 520 || 251,737 | 231,703 | 305,448 || 3,702 | 3,864 | 5,734} 3,267 | 6,796 || 1,010 ) 1,128 | 1,182 | 1,047 | 2,529 | 46.6 | 12,381
Sept.._.. 1,083 | 1,547 | 565 || 256, 519 241,594 | 302,630 || 3,756 | 4,135 5,565 | 4,167 | 6,842 | 1,119 1,203 | 1,136| 1,174 | 2,688 || 46.5 | 12,224

1,041 ) 1,731 | 657 [} 285304 | 246,209 , 303,001 4,051 | 4,067 | 5476 | 4,580 | 7,163 1,217 | 1,429 941 | 1,499 | 2,670 48.1[ 12,172
1,086 | 1,536 | 440 || 248,687 | 194,121 | 318,428 || 3,803 | 3,607 | 5738 | 3,580 | 6,993 1,004 | 1,093 957 | L,018 ; 2,470 47.3 | 12,286
1,491 | 1,631 211 189,033 | 157,364 | 332,123 §| 3,510 | 3,388 ; 5,834 ) 2,896 | 6,206 || 1,069 941 | 1,006 | 1,314} 2,736 || 43.8 | 12,414

Yan....... 1,505 | 1,764 | 223 || 240,380 | 222,392 | 343,570 | 3,672 | 3,330 | 6,156 | 3,609 | 7,242 | 1,060 | 1,081 993 | 1,373 ] 3,002 476 12161
1,674 | 240 || 240,223 | 208,998 | 340,384 || 3,592 | 3,383 | 6,410 | 3,322 | 6,320 || 1,004 | 1,057 | 1,446 1,048 | 2,996 || 49.7| 12 047
1,847 | 267 || 285,821 | 255,962 | 846,341 || 3,037 | 3,020 | 6,483 4,075 | 6,457 || 1,244 | 1,207 1,154 | 1,087 | 2,740 | 53.3| 12117
1,720 | 215 | 272,273 | 229,772 | 358,142 || 3,535 3,473 | 6,503 | 3,517 | 6,384 || 1,174 | 971 | 1,258 714 | 2,498 {| 519 | 12,133

1,533 | 321 251,747 | 235,792 | 328,605 ) 3,215} 3,266 | 6,128 | 3,252 | 6,213 1,043 838 | 1,379 7201 2,354 || 49.5 | 12,197
1,562 | 454 || 250,683 | 228,585 | 328,018 i 3,424 | 3,812 6,397 | 3,848 | 6,220 1,062 853 | 1,484 966 | 2,391 45.0 ) 12,301
1,448 | 486 (| 229,323 | 205,447 | 208,013 3,060 3,078 7,616 | 2,966 | 6,170 821 843 | 1,507 616 | 2,114 38.6 | 11,690
1,493 | 576 ;| 259,963 | 249,271 | 295,607 || 3,359 | 3,767 { 7,378 | 3,477 | 5,786 927 | 1,109 | 1,386 974 | 1,910 4§ 44.4| 11,754

1,607 | 579 1 287,149 | 262,258 | 301,160 || 3,557 | 4,015 | 6,953 | 3,046 | 5566 | 1,004 | 1,325 1,196 | 1,087 | 1,650 | 44.4 | 11,759
1,531 | 676 || 271,084 | 226,728 | 308,731 || 3,604 | 3,940 | 6,843 | 4,280 | 5667 || 015| L1e6| 1042| 90| 1,417 5.3 12002
1,343 | 279 || 241,685 | 206,383 | 324,672 | 3,733 | 3,888 | 6,856 | 4,012 5,783 976 | 999 1,011} 1,117 | 1,460 | 47.5| 12,049
1,450 | 237 || 197,674 | 154,175 | 354,078 || 3,487 | 3,560 | 6,710 | 3,261 | 5,100 931 787 ( 1,063 | 918 1,562 || 36.9 | 11,898

1927
Jan._.... 1,484 | 1,493 | 241 262,252 | 227,932 | 346,309 || 3,681 3,175 | 7,301 | 3,668 { 5,513 912 819 { 1,157 | 1,357 | 2,001 44.41 10,300
Feb_._._. 1,538 | 1,527 | 234 || 283,471 | 253,759 { 407,229 || 3,640} 3,412 | 7,567 | 3,701 | 5,668 959 911 | 1,213 | 1,232 | 2,408 || 48.3 | 10,134
Mar.___. 1,587 | 1,611 | 253 330,218 | 284,252 | 372,765 || 4,159 | 4,251 | 7,342 | 4,225 | 5530 1,198 | 1,164 | 1,298 | 1,282 | 2,615 | 49.8 9,928
Apr.._... 1,191 | 1,454 | 203 || 292,505 | 259,847 | 380,347 | 3,709 | 3,618 | 7,758 | 3,063 | 5,807 1,108 | 1,013 | 1,395 949 | 2,566 || 51.3 9, 900
May..... 1,132 | 1,427 | 277 || 200,759 | 284,978 | 883,007 || 3,694 | 3,551 [ 7,914 6, 141 1,082 0958 | 1,527 952 | 2,546 51.5 9, 830

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 467 establishments of which 4 did not begin reporting until February, 1924.
Details by materials are given in press releases.

2 Compiled from reports to the U, S. Department of Commerce, Bureaw of the Census, from 158 identical establishments of which 2 are now out of business; further details
by materials used and sizes are given in press summaries. For January, 1924, 4 firms did not report. The data represent outer work garments (overalls, unionalls, cover-
alls, two-piece suits, work pants, ete.) and do not include data on work shirts.

3 Compiled by the U. S. Department of Commerce, Bureau of the Census, as reported by 261 identical establishments. Further details are given in press releases.

¢ Data from U. 8. Department of Commerce, Bureau of the Census, compiled from reports of 150 establishments while stocks are from 70 to 83 establishments only, Further
details as to classes given in press releases. Data for the period, July, 1920, through May, 1924, representing about 30 per cent of production in 1921 and compiled by the
Associated Knit Underwear Manufacturers of America appeared in November, 1924, issue (No. 39), p. 42.

§ Data on fresh-water pearl buttons from National Association of Button Manufacturers from reports of 17 firms representing 95.2 per cent of the machine capacity of
the association members, except prior to July, 1922, when 16 firmis reported.

¢ Eleven months’ average. 7 Nine months’ average. ¢ 8ix months’ average. ¢ No data available.
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Table 7—TEXTILE WHOLESALE PRICES'

WOR-
COTTON COTTON YARN COTTON GOODS Bomos s STED QBESS |surmiNe| SILY
Carded, | Carded, Print Sheet- 14 blood Wool=
Yrzan anp | Price to | Mid- || Whtte | single S | RSt Fervitory, “OMPINE | ajswe, || Fremeh || d7eds | yapa.
MONTH producer, dling, ern, mule 40/,15’ Fairchild 3814 in’ LI 36”’ fine, okio an’d crossbred || serge, 55/567 nese,
all s elland, ispun2/i,| New || IndeX | 55vag | Taygs, || staple, \Tpenp. || stoek, | 3% | mdald. | Bestd/X
grades * [New York cones, || Bedford toib., to1b., scoured sylvania Boston || at mills sex New York
Boston f.0.b. mili New¥ ork fleeces New York
P Rel. to N
er pound 1911-1913 Per yard Per pound Per yard Per pound
1913 mo. av._.| $0.120 $0. 128 $0. 248 5100 $0. 053 $0. 062 $0. 57 $0.25 $0.78 ||ccaemenioo $1.55 $3. 64
1914 mo. av__ . . 104 7,119 V218 |- 97 . 046 . 056 .61 .26 N S | P, 1. 46 3. 69
1915 mo. av_._ .091 .102 .198 91 041 . 052 .71 .36 [ T | 1.57 3.32
1916 mo. av... .137 145 . 287 122 . 061 L 072 .87 .41 1. 05 1.97 4.87
1917 mo. av._. . 220 .235 .449 187 . 693 .119 1.59 . 66 1.56 3.17 5. 51
1918 mo. av._.. . 295 318 L662 o . 292 .159 .195 61.84 6,76 211 f|ooooolC 84 04 6. 27
1919 mo. av__. . 299 .324 596 oo 272 . 146 . 168 1.74 .64 7163 [laweccooeaa- 4.01 8.88
1920 mo. av___ .310 .339 L703 . 323 . 182 .211 1. 66 .51 183 Hocemeaeos 4.18 8.28
1921 mo. av... L125 .152 .331 $0. 448 162 .077 . 087 .85 .26 118 flemcccmomnes 2.94 6. 04
1922 mo. av___ .193 .213 .397 .571 187 . 086 L 104 1.25 A2 141 3.10 7.22
1923 mo. av_. . .270 . 204 . 486 . 648 213 2103 .123 1.41 .51 1.73 3.62 8.23
1924 mo. av_.. .268 . 287 . 475 . 593 199 . 091 113 1.42 .53 1.69 3.66 5.92
1925 mo. av.__ - .222 . 235 . 418 . 558 188 . 093 .104 1.40 .55 1.72 3.66 6.34
1926 mo. av.. . . 151 . 176 .358 . 508 160 .078 . 093 1.15 .46 1.44 $1.03 3.40 ] 5.94
1925
September___. .225 . 236 . 423 . 563 187 . 095 . 106 1.28 . 50 3. 60 6. 62
October._..._. .215 . 220 .430 . 562 187 . 096 .108 1.32 .51 3.60 6. 66
November. .181 .208 . 407 . 546 182 . 089 .108 1.32 .54 3.60 6. 57
December..__. 174 . 202 . 402 . 550 178 . 087 .103 130 .55 3.60 6.81
174 . 208 . 403 . 550 176 . 087 .101 1.28 .54 1.56 1.05 3. 60 6.71
176 . 206 .399 . 545 175 . 086 . 101 1.26 .53 1.55 1.05 3.60 6. 66
. 165 . 194 .384 . 540 170 . 080 . 098 1.21 .48 1. 50 105 3.51 6.03
. 166 . 192 .374 .528 166 077 . 098 1.15 44 1.45 1.05 3.51 5. 49
. 160 .189 . 357 . 513 161 . 076 . 095 1.13 .42 1.40 105 3.51 5.73
.161 .186 .349 . 500 157 . 073 . 093 1.10 .42 1.40 1.05 3.29 5.88
. 154 .187 .34 . 500 155 L 073 . 089 1.14 .43 1. 40 1.05 3.29 5.78
.161 .187 . 363 . 500 157 . 076 . 092 111 .44 . 140 1. 05 3.29 5.98
September.___ .168 .170 . 367 . 506 159 . 076 . 093 1.11 .44 1. 40 101 3.29 6.13
October___..__ .117 .132 .329 . 482 154 . 068 . 090 1,12 .45 1.40 1.00 3.29 5.78
November_ ... 110 .128 .32t . 470 148 . 069 . 085 112 .45 1.40 1. 00 3.29 5.49
December_._.. L1007 .128 .311 . 467 143 . 067 . 080 1.08 .44 1.40 1.00 3.29 5. 59
1927
January..___... . 106 L 134 .30t . 460 143 . 068 . 080 1.08 .44 1.38 1. 00 3.29 5.34
February 115 . 140 . 306 .464 145 . 069 . 081 1.09 .44 1.38 1.00 3.29 5. 64
March. L125 . 144 .312 .458 146 . 069 . 081 1.08 44 1.38 .98 3.29 5.39
September._._
October._____.
November.
December..___

t Unless otherwise specified, all prices are averages of weekly quotations as compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Monthly data for

1920 and 1921 on most items appeared in May, 1922, issue (No. 9), p. 47.
seded by the present data due to their more general use.

That issue also contained monthly data on another print-cloth quotation, which has been super-
Monthly data on cotton yarns, single warp, at New Bedford, from 1921 to 1925, appeared in December, 1925, issue

(No. 52), p. 10, while monthly print-cloth figures from 1913 appeared on p. 22 of that issue, and women’s dress goods, French serge, 85/36” from 1915 in the November,
1925, issue (No. 51), D. 22, this latter quotation now being discontinued.
2 Averages of weekly quotations on representative grades in the Boston market, as compiled by the U. S. Department of Agriculture, Bureaw of Agricultural Economics.

Monthly data from 1913 to 1925 appeared in May, 1926, issue (No. 57), p. 29.

3 Price of cotton to the producer, given at the end of each month until December, 1923, since which month it is given as of the 15th of the month, is a weighted average
of prices received by producers throughout the United States for all grades of cotton as compiled by the U. S. Department of Agriculture, Bureau, of Agricultural Economics.
The market price in New York, on the other hand, is quoted on a specific grade and includes handling and transportation charges.

¢ Fairchild cotton-goods index, compiled by the Daily News Record, represents average weekly wholesale quotations of 36 standard cloths in the New York market,

8 Average for years 1911 to 1913, inclusive,

¢ Average for 6 months,

7 Average for 10 months,

8 Average for 9 months,
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Table 8.—COTTON !

( ds'l;‘OCKsth)
PRODUC- (GINNINGS|  pp EX- end of mon
TION | (otalerop| oppprs | ym. | PORTS | CONS
(includ- | SUMP- Domestic ‘World visible 4
estienolyy +| mo. indi- | JNEO, PORTS ing *| “rioN
YEAR AND MoxTH cated) ? linters) Total Mills Ware- Total | American
houses cotton cotton
Bales ¢

1909-13 monthly average. 13,033,235 |- oo e 17,313 | 785,226 |.ccmmnn-- - - .|l 3,977,335 || 2,976,202
1913 monthly average_. 14,156,486 | 13,982, 811 1,203,092 | 18,455 | 746,978 | 465,289 3,085,132 1,859,417 | 1,725,715 4, 349, 535 3, 061, 535
1914 monthly average........__. 16,134,930 | 15,005,840 | 1,035,730 | 26,283 | 547,068 | 454,064 || 3,414,853 || 1,200,177 | 2,205,675 || 4,628,711 || 3,004,377
1915 monthly average___________ 11,101,820 | 11,068,173 | 1,256,604 | 33,798 | 727,033 | 500,749 4, 898, 345 1, 552,989 | 3,345, 356 5, 920, 777 4,473,105
1916 monthly average_. 11,449,930 | 11,363,915 | 1,186,402 | 32,064 | 607,546 [ 551,701 4,777, 800 1,863,668 | 2,914,132 4, 704, 844 3,494, 011
1917 monthly average...._. 11,302,375 | 11,248,242 059,045 | 23,103 | 412,690 | 567,984 || 4,137,287 {| 1,658,513 | 2,478,774 || 3,978,809 || 2,752,066
1918 monthly average .......... 12,040, 532 | 11, 906, 480 020,106 | 18,781 | 352,953 | 514,712 || 4,687,250 || 1,594,578 | 3,002,672 || 4,021,720 || 2,814,722
1919 monthly average.._._._____ 11,420,763 | 11,325,532 § 1,031,256 | 29,226 | 561,280 | 493,203 4,935,973 1,430,976 | 3, 504, 998 5, 065, 485 3, 614, 068
1920 monthly average.... 13,439,603 | 13,270,970 806,600 | 49,999 | 513,261 | 486,933 || 4,792,190 [| 1,453,054 | 3,339,136 || 5,662,420 || 3,909,420
1921 monthly average....._ 7,953, 641 7,977,778 { 1,014,029 | 23,158 | 539,509 | 450, 565 6, 100, 426 1,312,862 | 4,787,564 6, 346, 620 4,410, 286

1922 monthly average
1923 monthly average

9, 762, 069 9,729,306 | 1,000,802 | 31,030 | 509,484 | 507,294 || 4,706,031 1,447,196 3,258,836 || 4,950,925 || 3,152,001
10,139,671 | 10,170, 694 044,260 | 31,228 | 439,930 | 543,444 3,853,119 1,480,319 | 2,372,800 || 3,503,179 || 2,152,179

1924 monthly average........... 13,627,936 | 13,639,390 | 1,119,349 | 26,754 | 566,243 | 460,139 || -3, 435,371 1,087,880 | 2,347,490 || 3,722,885 || 2,417,302
1925 monthly average.... 16,103,679 | 16,122,516 | 1,344,384 | 26,113 | 711,020 | 536,044 || 3,991,285 || 1,283,913 | 2,707,372 || 4,579,560 || 3,264,977
1926 monthly average....._..__. 18,618,000 | 17,755,070 | 1,412,173 | 30,197 | 754,029 | 557,266 | 5,467,567 || 1,434,003 | 4,033,474 {| 5,626,734 || 4,200,484

316,841 | 14,219 | 330,967 | 531,668 || 2,482,671 1,343,019 | 1,139,652 | 3,848,225 || 2,253,225
130,060 | 19,957 | 217,786 | 494,083 || 1,885,477 || 1,126,127 759,350 || 2,969,422 [} 1,583,422
13, 566, 000 161, 632 153, 881 9,927 | 202,468 | 483,926 || 1,379,848 865, 842 514,006 || 2,342,887 || 1,112,887
13, 740, 000 1, 886, 399 790, 696 9,266 | 315,825 | 451,236 || 1,719,631 678,048 | 1,040,683 || 2,232,427 || 1,009,427

September. oo ooeeememmnmnns 14,759,000 | 7,126,248 | 2,382,407 | 15,121 | 752,324 | 483,082 || 3,984,411 860,419 | 3,114,992 || 3,883,012 || 2,805 012
October . 15,386,000 | 11,207,197 | 3,205,375 | 12,402 [1,421,482 | 544,007 || 5,717,509 || 1,216,571 | 4,500,938 || 5,193,976 || 4,114,976
November. .. 15,603,000 | 13,870,507 | 2,982,985 | 27,007 |1,206,786 | 543,488 || 6,664,018 || 1,457,456 | 5,206,562 || 6,048,438 || 4,902,438
December . .. ooooceceemee 16,103,679 | 14,831,846 | 2,558,057 | 34,374 | 984,061 | 576,216 || 7,304,712 |1 1,720,696 | 5,584,016 {| 7,003,308 || 5,525 308

1926 ~
JanUAIY - oo emeeememees 15,499,893 | 1,183,158 | 62,061 | 749,967 | 582,315 || 6,996,220 || 1,815,232 | 5,180,988 || 6,773,664 || 5,237,664

B St o N RN IS 760,891 | 38,354 | 556,185 | 565,118 || 6,573,105 || 1,832,655 | 4,740,450 || 6,642,807 || 4,929,807
710,492 | 45,726 | 519,732 | 635896 || 5935950 || 1,771,807 | 4,164,062 || 5 956,734 || 4,277,734

625,578 | 33,348 | 516,494 | 577,678 || 5,166,412 {| 1,637,062 | 3,529,350 || 5,485,607 || 3,804,607

500,002 | 13,625 | 410,450 | 516,376 || 4,414,216 || 1,448,730 | 2,065,477 || 5070,424 || 3,459,424
225,409 | 22,137 | 346,533 | 518,607 || 3,678 068 || 1,268,707 | 2,410,261 || 4,314,794 || 2,762 794

15, 621, 000 7 131,103 | 12,090 | 366,722 | 461,743 || 3,032,560 || 1,096,647 | 1,935,913 || 3,686,450 || 2,284,450
15, 166, 000 558,523 | 13,280 | 891,329 | 500,652 || 2,636,537 920,044 | 1,715,593 | 3,182,764 || 1,988,764
September. .o cocececemeee 16,627,000 | 5,642,999 | 2,103,687 | 10,007 | 794,584 | 571,105 || 4,230,346 937,120 | 3,293,217 || 4,283,515 || 3,115,515
OCtODer.emm o oe e ceeeae 17,018,000 | 11,257,124 | 3,842,579 | 30,449 |1,369,820 | 568,532 || 6,685,682 || 1,215,873 | 5,469,809 || 6,148,052 || 5,056,052

18,309,000 | 14,646,369 | 3,600,620 | 41,441 |1,486,224 | 583,950 || 8,015,409 1,497,844 | 6,517,565 7,456, 845 6, 367, 845
18,618,000 | 15,544,840 | 2,694,945 | 39,851 {1,531,297 | 605,217 || 8,245,390 1,766,392 | 6,478,998 || 8,519,146 7,229, 146

January. JRON B, 16,617,285 | 1,555,872 | 56,939 11,115,792 | 604, 584 7,923, 007 1,852,987 | 6,070,020 | 8,796,094 7,227,004
1,198,954 | 39,702 |1,010,507 { 590,447 7,376,897 1,933,077 | 5,443,820 || 8,533,443 || 6,860,443
1,259,983 | 41,207 {1,129,537 | 694,193 || 6,472,058 1,980,103 | 4,491,955 7,795, 143 6,178, 143
April. - 865,454 | 87,519 | 855,449 | 619,140 || 5,571,076 || 1,894,993 | 3,676,083 7,380,071 5,718,071

May. - 686,402 | 21,347 | 628,132 | 633,024 || 4,663,231 || 1,794,284 | 2,868,947 || 6,507,136 || 4,815 136
June N . 363,217 | 86,055 | 4%1,943 | 662,630 || 3,771,784 || 1,607,676 | 2,164,108 || 5,654,492 || 4,014,492
July._. - [ SR PUNIRION SOOI SIS SISO | SOOI | ORIVt IOUURIPIURIN] | O | E
August - JEORSEUURUUN OSSR AUNIPNUIU (RSUIRI (VIO | MRURIUUIUR | DORIPONUIIN OO | MR | RO

September. ...
October....
November... oo oococaiaias
December. - oo et e e eeee e | |

1 Receipts into sight compiled by New Orleans Cotton Ezchange; imports and exports from U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce;
consumption, ginning, and domestic stocks from U. S. Department of Commerce, Bureau of the Census. Linters are not included in the statistics in this table, except in
the exports. Yearly figures represent averages for the calendar year except for ginnings and production, in which case totals for the crop year are shown (not an average),
and the 1913 and 1914 data on imports and exports, which are averages for the fiscal year ending June 30 of the year given. Monthly data, 1913-1921, on consumption and
stocks are given in December, 1922, issue (No. 16), the 1921 stocks being revised in the August, 1923, issue (No. 24), p. 55. )

2 The yearly figures, from U. S. Department of Agriculture, Bureau of Agricultural Ecomomics, represent the latest revised estimates of total production of the cotton
crop for the year (not a monthly average). 'The monthly figures show the current estimate of total production as reported each month, S

8 Figures for September are to Sept. 25 only, prior to 1924, December figures cover ginnings through Dec. 13 only. January figures for all years cover ginnings through
Jan. 16, and March figures cover all ginnings of the crop. Yearly figures represent total ginnings for the cotton crop harvested in that year (not a monthly
average). Monthly data for prior years 1914-1922 are given in the April, 1923, issue (No. 20) of the SURVEY, p. 51. i

4 These figures, from the Commercial and Financial Chronicle, represent world visible supply on the Saturday nearest the end of the month, covering European ports,
United States ports and interior, Egypt, India, and quantities afloat.

& All bales are running bales counting round as half bales, except for imports, which are given in equivalent 5¢0-pound bales,
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Table 9.—COTTON MANUFACTURING

glNE o ON MII(L DI'XIP?NDS
OT- OTT quarterly’
SPINDLE ACTIVITY ! FINISHED COTTON GOODS Ton ||. CLOTR
GOooDs Fall River ¢ | New Bedford ¢
Totat | Fer fied | Produc- Ratio Ratio
YEaR AND MoNTH | Active | spin- |SPAR- | Batio || Orders, | gy Stock%, Ac- | or- tion Im- o to cap=| m to cap-
spin- | dle | fle | toca- | Billings| gray |mengs | end of \iivity| ders, | (New | ports [EXPOrts| Total jo,jj;57) Total |jiagiza-
dles | hours pll;lce pacity yardage ;3:((’1 Bedford) tion tion
Milli P Thousands of Pe : Thous. of square || Thous.| Per ct. | Thous. | Per cent
Thous. | houre| BOUSS | cont Cyards Cases cent | Davs || Pieces Yords. of | per | o per
dollars| quarter! dollars | quarter

1913 mo. av. .____ F 7037517 DR N IR NS | M - S N 3,880 | 38,890 | $519 | 1.820 | $547 | 1.405
1914 mo. av...... 30,748 | oo el - - 5,189 | 27,207 311 1.084 470 | 1.197
1915 mo. av.__.__ i3 P00 : 1 2 USROS (SRR | O - 3,563 | 43,195 284 .974 653 1 1.645
1916 mo. 32,293 - - 5,534 | 51,688 512 | 1.734 746 | 1.832
1917 mo. av_.___. 33, 400 o-- 5,441 63,718 | 1,054 | 3,338 1,471 3.001
1918 mo. av.___.. 33,525 {ocooooane - I PR R, 7434,188 || 2,737 | 45348 || 1,512 | 4.594 | 1,603 | 3.164
1919 0. av._.._ 33,878 || feeenn - . Y (RO, I 383,523 || 4,146 | 56,920 || 1,208 | 3.651 | 1,681 | 3.824
1920 mo. avo____. 33,807 oo eieeee 852,787 | 830,431 | 825,543 183,920 | 838 | 86.7 || 329,571 || 1L, 732 | 68,229 || 2,521 | 7.486 | 2,238 | 4.390
1921 mo. av._____ 33,052 {97,532 [ 206 | ©91.5 {1085, 386 |20 90,054 110 44,935 11036,226 | 1065 | 09,4 354,274 ({127,148 | 45,959 780 | 2.081| 1,365 2.299
1922 mo. av._.... 33,026 | 7,725 | 2001 93.5 |11 04,016 1195 509 [i149, 102 {144,937 | 1166 | 19.9 || 385,770 || 11,872 | 48,958 762 | 1.9971 1,500 | 2.429
1923 mo. 34,681 | 8202 | 222| 908.9| 95098 901,504 | 48,116 | 46,166 | 68| 0.5 || 438,761 || 18,248 | 38,710 882 2.061 | 1,258 | 1.741
1924 mo. 31,136 | 6,680 | 177 | 78.5| 77,650 | 76,105 | 41,863 | 43,139 | 58| 5.9 366,360 | 14,782 | 39,818 705 | 1.609 042 | 1.285
1925 mo. 32,642 | 7,883 | 208 | 92.9 || 78,756 | 76,558 | 43,601 | 39,640 | 60| 58| 421,059 | 9,104 | 45,276 419 | .931 081 | 1.325
1926 mo. 32,348 | 8,083 | 215! 95.4( 8L,214| 78,565 | 47,352 | 39,641 | 64| 6.1 403,020 | 5057 | 42,775 305 | .722 703 | 1.024

1926
32,810 | 8,356 221 98.6 78,170 | 87,188 | 46,679 | 41,111 62 7.4 || 427,234 || 6,457 | 41,152
33,009 | 8121 215 | 103.2 || 82,870 | 85055 | 46,922 41,006 71 7.1 || 397,463 5,579 | 37,748 {[ooo__ |l
33,2451 9,169 242 | 102.2 98,3821 | 97,436 | 54,452 | 41,329 74 7.4 | 452,349 || 8,882 | 41,448 299 . 702 776 | 1.129

32,801 | 8345 221 98.2 || 90,938 | 79,606 | 49,301 | 42,350 67 6.3 || 419,510 8,338 | 52,395

32,275 | 7,503 | 199| 88.9| 79,164 | 69,348 | 45,715 | 41,352 61| 5.5 422,220 (| 5171 | 48,520 §|. | o .
3,756 | 7,607 | 202| 8.4 78,161 ] 65072 | 45272 | 41,494 | 55| 4.2 882,371 | 4,404 | 41,321l o904 | .coo| s07| 1.175

31,057 | 6,750 | 180 78.9| 65714 | 67,272 | 43,724 | 40,446 | 50| 5.2 330,755 1 3,820 | 49,215
31,322 | 7,480 | 200| 87.4| 69,554 | 75180 | 44,336 | 38,440 | 50| 5.7 302,571| 2,587 38 508

September..____. 32,135 | 8,248 220 9.5 79,223 | 84,438 | 49,312 | 36,868 66 6.7 || 413,762 2,414 | 46,267 ||. 321 767 617 .899
October.__.._...| 32,593 | 8,370 224 98.9 , 88,205 | 79,350 | 51,010 | 36,161 70 6.2 || 401,636 5,054 | 37,769 . ol e
November.. .| 382,587 | 8,480 227 | 1012 79,480 | 76,483 | 45941 | 37,113 63 6.0 || 406,89 3,969 | 43,452

December. ... 32,496 | 8,563 229 { 100.3 85,179 | 76,354 | 45564 | 38,012 66 5.0 || 470,469 || 4,005 | 40,505 305 727 612 .891

1927
32,634 | 8,558 229 | 102.3 75,510 | 88,603 | 48,936 | 36,581 69 6.8 [| - 441,484 || 5,056 | 39,834
32,872 | 8,266 222 | 106.8 || 83,554 | 01,402 | 48,968 | 34,971 82 7.0 || 423,976 || 4,699 | 85,859 | . __| | |ecaoo_.
32,919 | 9,629 260 | 109.7 || 108,067 | 102,327 | 59,519 | 36,178 82 6.8 || 551,323 5717 | 44,553 266 . 635 488 . 696

32,8021 8,805 238 | 105.8 91,675 | 85,323 | 51,869 | 38,275 78 6.2 || 492,467 || 6,369 | 54,236

May ooeeeaenen 32,907 | 9,002 244 | 109.0 (| 85,054 [ 77,170 { 49,711 | 37,340 72
June ... 32,753 | 9,192 249 | 109.2 )| 87,006 | 77,743 | 48,133 | 89,535 66

1 479,275 || 6,892 | 51,796 [[oeeeoo_|oeeeo .
5| 530,892 i 65,654 | 48,589 262 .643 598 .821

September_..____
October_. .
November.

! Data from U. 8. Department of Commerce, Bureau of the Census, representing total cotton spindles active in textile mills during the month. The capacity percentage
takes into account working days, on a single-shift basis, exclusive of holidays. Details by States are given in press releases.

2 Compiled by the National Association of Finishers of Cotton Fabrics from reports from 31 out of 51 members, estimated to cover approximately the following percent-
ages of the industry, based on work done outside of regular textile mills: White goods, 70 per cent; dyed goods, 55 per cent; pfinted goods, 25 per cent. In the statistics
given above, white goods and dyed goods each comprise regularly about 40 per cent of billings and orders. Prior to November, 1923, an additional firm was included.
Details by Federal reserve districts and classes of goods are given in the association reports. Monthly data from 1920 by classes of goods are given in the December, 1923,
issue (No. 28), p. 55. The goodsare billed as completed; hence billings approximate production. Data for December, 1921, and January, 1922, were not compiled and averages
for the years 1921 and 1922 are based on 11 months’ figures. i

3 Data on fine cotton goods, from the Fine Colton Goods Ezchange, are reported by 24 identical mills in the New Bedford district, representing about 50 per cent of the
ﬁnedcottton %oods industry in New England and from 20 to 30 per cent throughout the United States. Data on sales no longer published, as not strictly comparable with
production figures.

¢ Imports_and exports of cotton cloth from the U. S, Department of Commerce, Bureau of Foreign and Domestic Commerce. Exports of cotton cloth include duck and
other cloth, bleached, unbleached, and colored. Beginning with January, 1921, the figures are reported in square yards instead of linear yards, as formerly, and are prob-
ably slightly smaller than in the corresponding linear-yard measurement. Imports include bleached and unbleached, colored, dyed, printed, and woven figured cloths.

8 Dividends paid by cotton mills in Fall River in quarter ending in the month given, comprising about 38 mills, are compiled by Q. M. Haffards & Co. Yearly figures
are quarterly averages. Quarterly data, 1911-1922, are given in the September, 1923, issue (No. 25), p. 48.

¢ Dividends paid by New Bedford cotton mills in quarter ending in the month given, compiled from records comprising about 26 mills, supplied by Sanford Kelley.
Yearly figures are quarterly averages. Quarterly data from 1909 appeared in the May, 1926, issue (No. 57), p. 12.

7 Nine months’ average, April to December.

8 Six months’ average, July to December, inclusive; previous data not available.

¢ Average for five months, August to December, inclusive; previous data not available

10 Eleven months’ average, January to November, inclusive.

11 Eleven months’ average, February to December, inclusive.

12 Nine months’ average, January to September, inclusive.
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Table 10.—COTTON TEXTILES

{Thousands of yards)

' WIDE DRILLS, PRINT CLOTHS PAJAMA CHECKS
TOTAL, 9 GROUPS DRILLS AND TWILLS ]’}l‘lggkg%’[‘%)yl‘]l)[ PLAIN AND FAN(’JY AND GINGHAMS
YEAR AND MONTH
, Pro-
Pro- Unfilled | Pro- Unfilled Unfilled|! Pro- Unfilled|| Pro- Unfilled
duction | St0tks | orders |iduction] St0CkS | orders ‘:i‘:)‘l’; Stocks| orders | duction]| S¢S | orders ||duction| StO¢ES | Torders
1925 monthly av.__._ 197,362 { 217,542 ¢ 289,812 20,222 1 23,739 | 21,984 5004 [ 2,716 | 18,194 66, 958 >20, 894 | 92,892 19,437 | 77,988 | 41,871
1926 monthly av._._. 214,375 | 250,800 | 269,469 | 14,043 | 22,826 | 12,274 || 7,054 | 7,361 | 15,331 || 69,635 | 44,627 | 72,998 || 23,200 | 60,082 | 47,520
1926
September...._._.__ 244,110 | 217,152 | 330, 358 14,378 186, 189 15, 307 9,755 | 8,606 | 15,371 78,740 | 37,554 ) 78,240 24,025 | 52,900 54,752
October__ . _____._.__ 214, 361 216,030 | 327,834 11, 950 14, 790 13,749 || 10,247 | 8,948 | 21,054 62,620 | 32,499 | 98,977 24, 226 54,701 56, 017
November__....___.. 215,578 § 227,158 | 320,559 13, 281 14, 417 16,703 || 10,391 8,669 | 22,240 63,615 | 30,892 | 105,921 24, 687 55, 535 51,313
December. .._..____. 257,476 | 247,234 | 324,943 18, 202 15, 625 13,009 || 12,491 ; 9,544 | 21,094 80,907 | 42,275 | 103, 762 26, 522 53,865 | 41,920
1927

January.. ....... 228,033 | 216,212 | 441,799 || 15285 | 14,115 | 26,750 || 12,140 | 9,451 | 20,054 || 69,402 | 20,613 | 124,766 || 25,147 | 48,027 | 43,149
February_ . ... ._ 232, 611 180, 520 | 454, 140 17,015 11,467 | 27,283 | 13,192 | 8,617 | 27,519 69,105 | 21,298 | 116,345 23,859 | 43,635 44, 888
277,052 162,438 | 445,171 21, 200 8,722 | 27,773 || 15,840 | 7,679 | 28,775 83, 283 14, 546 | 122,822 27,070 | 40,207 | 45,138
237,185 176,681 | 474, 530 16, 946 9,003 | 31,677 |t 13,825 | 8,474 | 28,735 66, 048 16,166 | 134, 751 26,214 | 42,314 51, 026
231,874 177,890 | 572,009 17,451 8,480 | 38,778 8, 681 29,378 €6, 084 17,937 | 161, 699 24,359 | 47,712 | 62,969
279, 456 187,623 | 481,346 21,176 8,023 | 32,282 23,328 86,476 | 20,143 | 129, 580 25, 503 50,784 | 59,174

August. oo

September.__________
October

‘ DENIMS AND CANTON FLANNELS
YEAR AND MoNTH RAYS for mitten trade; OSNABURGS || NARROWSHEETINGS || WIDE SHEETINGS
1925 monthly av?__..| 29,277 48,112 56,008 1. 6,329 | 8,031 6,124 || 49,235 | 36,062 | 52,650 ||.. oo o|oooiooio|eeaiiiiaos

1926 monthly av..... 31,099 51,379 42,653 11 32,240 | 46,647 | 43,732 8,048 | 4,575 | 14,39 52,234 | 31,370 | 54,042 || 56,602 (527,003 | 58 808

32,313 37,705 82, 824 2,572 6,379 3,472 9,077 1 3,920 | 11,289 65,832 | 26,052 | 56,229 6,518 | 27,847 | 12,874
36,483 35, 027 56, 713 2,096 5,77 2,801 7,887 | 4,734 | 15198 53,064 | 34,365 { 52,968 5,788 1 25192 | 10,354

November____.___... 35,415 38, 299 38, 833 2,023 5, 516 2,707 7,200 | 2,786 | 14,756 53,008 | 45212 | 56,751 5958 | 25,832 | 11,335
December__._____.._ 35, 802 40, 866 58,673 2,730 5,332 2.867 9,832 | 2,662 18,856 64,053 | 51,290 | 55,188 6,937 | 25,775 9,484
1927

41, 843 81, 660 2, 646 5,006 | 12,299 9,016 | 2,115 | 22,905 50,770 | 41,980 | 91,786 6,079 | 24,062 9,421
39,186 | 103,004 3,088 4,205 ¢ 13,144 | 10,047 | 3,067 § 24,519 52,622 | 35,745 | 86,978 6,484 1 23,210 | 10,370
37,726 92,915 3,110 3,917 | 11,318 || 12,574 [ 2,594 | 19,301 66,191 | 24,044 | 84,714 8,257 | 23,008 [ 12,415
40,475 95, 021 3,221 4,075 9,859 i 10,119 | 3,378 | 19,053 53,370 | 28,232 | 89,180 7,029 1 24,474 | 15,228

42,121 | 117,767 2, 980 3, 660 9, 575 9,827 | 2,743 | 21,756 51,342 | 22,589 | 115002 6,363 | 23,967 | 15,085
42,442 | 103,548 4,820 4,224 7,953 || 12,100 | 3,020 | 14,723 66,856 | 23,683 | 93,130 8,275 1 24,079 | 17,628

1 Compiled from weekly, biweekly, and®monthly reports of The Association of Cotfon Textile Merchants of New York, comprising data supplied by about 22 commission
houses regarding the mills which they represent, which are located principally in the South ana are estimated to cover at least 50 per cent of the industry. Weekly reports are
combined into monthly totals by taking the sum of the four or five weeks falling within the month for production, while figures on stocks and unfilled orders are as of the
week ending nearest the end of the month, When biweekly reports overlap almost evenly between various months, half of the production for the overlapping period is
apportioned to each month, Drills and twills include drills 40 inches and narrower, four-leaf clothing twills, pocketing twills, jeans (grey only), and heavy-warp sateens 40
inches and narrower, all compiled from weekly reports. Wide drills, twills, and broadcloth include drills, twills, sheetings, and sateens over 40 inches, from biweekly reports,
and corded broadcloth (grey only), from weekly reports (the figures for broadcloth being included only from July, 1926). Print cloths include those narrower than 36 inches,
those 36 inches and wider, and print-cloth fancies, all from weekly reports, the fancies being included only from March, 1926, Pajama checks are from weekly reports and
ginghams from monthly reports. Denims and chambrays are both from biweekly reports. Canton flannels for the mitten trade and wide sheetings are both from biweekly
reports, the former being included only from July, 1926, and the latter from February, 1926. Osnaburgs and narrow sheetings (40 inches and narrower) are based on weekly
reports. The additions of four of these groups in 1926, as noted, has little effect on the comparability of the grand totals. Each of the above groups is further divided by
classes of construction in the association’s reports. Monthly data from September, 1925, appeared in the May, 1927, issue (No. 69), p. 21.

2 Four months’ average. 3 Six months’ average. ¢ Seven months’ average. § Eleven months’ average,
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Table 11.—SILK, RAYON, OTHER TEXTILES; AND FUR

SILK RAYON E OTHER TEXTILES FUR
| Y i | oW "
! Stocks, end of Machinery 2= 2 ]?vzsif:c ‘! l‘?‘i’zfs Bur- Pyrotxg'xl;il;;:?ated
month activity ¢ gg g bing® |mnfd.)| 3PS (artificial leather) Sales
Im- | Deliv- . Eg| © by
YEAR AND MoNTH |ports | eries:? Spin-{| 2 ™ -g . Un= deal-
At At Broad Nar- ning 5 £ Ship- Pyrox-| Ship- | filled ers 8
ware- | mfg. Tp i row | )l 8 ‘gu £ |l ments Imports ! ylin |ments|orders,
heuses 2plants? Pms dles g |3 5 = spread | billed |end of
- | ; R mo.
Thous. Bales Per cent of active Thous, of |Dolls. || Thous. | Long | Thous. || Thous. Thous. of Thous.
of 1bs. hours to total 1ibs. perlb.|| of yds. tons of Ibs. || of lbs. linear yds. of dolls.
1909-13 mo. average_.| 2,330 | ||l 28,613 | 34,052 || o |
1913 mo. average___._ 192 | 189 32,596 | 38,387
1914 mo. average____. 244 | 272 32,960 | 36,519
1915 mo. average.__._ 227 | 215 32,769 | 34,047
1916 mo. average.__.. 72 107 41,070 | 32,147
1917 mo. average._.._. 46 79 33,318 | 40,661
1918 mo. average._.__ 8 39 31,886 | 36,366 N oo )e |l
1919 mo. average...._ 96 15 27,274} 36,880 ||- ool
1920 mo. average...__ 3,305 917,830 | 51,312 | | llleo. 154 ] 263 | 4.66 12,620 | 33,817 | 47,628 . . e el
1921 mo. average ... 4,361 | 26,941 | 21,315 ) 15,283 | ____|. .| ... 306 | 385 | 2.67 11,593 | 20,416 | 39,595 | |eceoo el
1922 mo. average. ... 4,872 | 30,635 | 32,350 | 15,176 {10593 [1042.1 {1062.6 174 | 320 2.80 13,77 22,815 | 43,436 || | .
1923 mo. average_____ 5163 | 29,868 | 33,367 | 18,484 73.5)| 551 | 725 326 1818 | 2.80 13,041 | 26,613 | 49,873 ||10 2,482 |102,050 110 2, 469
1924 mo. average..___ 5,050 | 30,592 | 37,464 | 20,051 | 72.5! 47.8 | 69.5 143 | 268 | 2,11 10,731 | 24,691 | 47,971 2,201 | 1,630 | 1,577
1925 mo. average_.__. 6,400 | 41,779 | 44,819 27,732 | 88.7 | 59.51 97.9 583 | 645 | 2.00 13,478 | 25,854 | 52,151 2,438 | 2,018 | 1,608 (| $12, 02
1926 mo. average_..._ 6,472 | 41,796 | 36,814 | 24,043} 84.8 623 | 885 839 11,873 | 1.81 10,695 | 25,063 | 49,915 2,000 | 2,256 | 2,045 13,624
I
1926
L% £ 5 4,614 | 34,009 | 31,143 | 25323 | 80,2 | 650 75.0 769 1,793 | 2.00 8,331 | 19,092 | 38,339 2,775 | 2,006 | 2,058 13,198
June. ... __.__.._._.. 4,857 | 37,644 | 29,1111 20,323 | 77.2| 61.7 | 78.8 | 858 (1,934 | 2.00 9,497 | 17,170 | 44,206 3,604 | 2,663 | 2,374 15, 040
July. . 6,313 | 39,425 | 27,528 | 18,665 | 787 | 59.5| 8.7 I 739 2,046 | 1.65 10,054 | 19,978 | 55,258 3,003 | 2,301 2, 186 13,230
August . ______.___ 6,207 | 45,943 | 28,006 | 19,274 | 789! 61.8; 820 662 12,053 | 1.65 10,695 | 15,070 | 52,990 3,423 | 2,510 | 2,158 17, 647
September_.__.____._ 7,046 | 43,962 | 34,459 | 18,491 | 80.8 | 66.6 | 87.5 879 12,031 | 1.65 11,429 | 16,004 | 32,066 3,470 | 2,407 | 2,067 16, 969
October. - _..___..____ 7,937 | 47,768 | 35004 | 22,762 | 826 69.3 | 87.5 1,008 {1,879 | 1.65 12,001 | 18.846 | 53,696 2,954 | 2,374 1,625 13, 664
November._.___...... 7,934 | 47,634 | 47,130 | 22,821 | 89.2| 63.6 | 89.7 988 |1,870 | 1.65 12,335 | 25,017 | 36,529 2,421 | 2,046 | 2,443 10, 176
December.._..___.._ 7,961 | 39,771 | 52,478 | 23,270 | 87.9 ) 53.4 | 90.4 923 2,016 | 1.45 10,634 | 34,666 | 41,683 3,026 | 2,337 | 2,523 8,043
1927
48,307 | 52,627 | 24,872 | 86.4| 56.2 | 89.4 700 |1,398 ; 1.45 131,249 | 29,892 | 49,797 3,206 | 2,168 | 2,486 13, 400
42,860 | 43,758 | 22,120 | 86,2 | 581 | 891 862 1,074 | 1.45 9,792 | 20,751 | 47,320 3,398 2,431 | 3,410 20, 239
49,242 | 33,116 | 21,193 90.1| 60.4 | 812 [|]1,718 1,052 | 1.45 10,801 | 29,096 | 39,830 4,275 1 3,426 | 2,781 23, 885
47,853 | 31,749 [ 22,581 | 86.4 | 62.6 | 79.7 {|1,518 |1,022 | 1.50 10,010 | 43,437 | 50,271 3,559 | 2,752 | 2,995 17, 544
MAY cemeeaanns 7,322 | 45,486 | 35527 | 18,984 30,569 | 62,760 || 3,854 | 2,030 | 2,768 | 17,551
June ... 7,404 | 41,812 | 37,024 | 18,086 23,115
August e et e e e e e e el
September.___...__._
October____.._.____.
November
December
)

L Imports of silk, of unmanufactured fibers, burlaps, and of rayon, as well as stocks of rayon in bonded customs warehouses, from U. S. Depariment of Commerce, Bureau
of Foreign and Domestic Commerce. Silk imports are a total of unmanufactured silk, including raw silk, cocoons and waste. Unmanufactured fibers include flax, hemp,
istle, jute, kapok, manila, New Zealand flax, sisal, ete. Rayon imports are a total of yarns, threads, and filaments. For a monthly tabulation on rayon imports and ware-
house stocks since July, 1911, see the March, 1927, issue (No. 67), p. 25. .

2 Deliveries of raw silk from principal warehouses in New York City, indicating approximate consumption by mills, and stocks at these warehouses are from the Silk
Association of America. A bale of silk averages about 133 pounds, but varies considerably according to origin of the bale. Details by sources are given in the association’s
report. The delivery figures are computed by the association from the data on stocks and trade figures on imports through New York and Pacific ports, allowing time for
Pacific imports to reach New York, Monthly data for 1920 and 1921 may be found in May, 1922, issue (No. 9), p. 43.

3 Computed from data reported by the Silk Association of America, covering from 35 to 60 per cent of the silk manufactures and throwsters, averaging about 45 per cent
for most of the year 1924, Owing to the varying number of mills reporting, the original figures have been prorated up to 100 per cent, by dividing the stocks reported by
the percentage of the trade which they are estimated to represent. The maximum reporting capacity (60 per cent in April and May, 1923), coming immediately after a
mq1t1th of mitnilmum reporting capacity (35 per cent in March, 1923), indicates, in the close correspondence of these prorated totals, that the prorating shows the situation
quite accurately.

4 Compiled by the Silk Association of America from manufacturers representing about 50 per cent of the industry, The figures represent the percentage of active hours
to the total hours normally worked, and are weighted averages of each section of the silk industry, for which details are given in the association’s monthly reports, i. e.,
New Jersey, Pennsylvania, New England, and all other.

5 Compiled by the Silk Association of America, representing average prices of bleached rayon, 150 denier, A grade, in the New York market.

¢ Elastic webbing sales are reported by 8 manufacturers to the Webbing Manufacturers Exchange, comprising almost the entire industry.

7 Compiled from reports to the U. S. Department of Commerce, Bureaw of the Census, by 12 identical firms, with a capacity of 2,174,333 yards for March, 1923 (capacity
varies slightly each month in accordance with the varying number of working days). Further details as to values, ete,, are given in press summaries.

8 Compiled by the American Fur Merchants' Association, representing sales of fur to garment manufacturers, retailers, etc., principally in New York City, but also in
other places in the United States and Canada.

¢ Eleven months’ average, February to December, inclusive,

10 Ten months’ average, March to December, inclusive, except pyroxylin unfilled orders, which is a 10 months’ average, January and October figures not being available.

1 Eight months’ average.

54177°—27—3
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Table 12.—COAL

BITUMINOUS ANTHRACITE .
Production Consumption Prices Stocks, Prices
St(:!ck% endoff, = =
By end o 'Whoie- Pro- e | Whole- o
YEAR Ex- | . By coke plants| mo.. Ex- { in 01~ Retail, |
- B 3 3 - etall
AND United | Can- || POFts’ Sels elec{ric By heid by lgi:llf KS: :191’:- Retail g:)l: | | ports)) yards c%?leé- chesi<
MONTH  |Gtates!| ada ? clear-| power | Fail con- age | wha, | Chi- of at nut,
ing ]I)’lants 5| roadssl| United | Can- |sumers? (spgt)w fod |cagont dealers) RHL | New
ports : States? ada ® | Ginei.i ) lyork | York |
Thous. |Thous.] No. of | Dolls. { Dolls.
Th""%g; short Thout%lfsf long Thousands of short tons Dollars per short ton [lof shortjoflong| days’ |per long| per short |
tons | tons |supply| ton ton
1909-13._..! 35,522 1,114 7,198 P22 20 PR FIUUI
1913 m. a.{ 39,870 1,499 7,627 346 $5. 32 $6.97
1914 m. a_| 35,225 1,150 7, 569 3 L IR 5.40 7.00
1915 m. a.| 36,886 1,397 620 1,12 2.20 4.89 7, 416 205 |eaccmnnan 5.29 7.18 )
1916 m. a_| 41,877 1,581 656 1.85 2.68 4.87 7,298 347 |eceeeen 5.57 7.34
1917 m. a.] 45,983 1,774 574 3.25 4,58 6.95 8,301 447 5.94 8.46
1918 m. a_} 48,282 1, 663 461 2.58 3.88 6. 58 8,236 370 leoveaen 6.86 9.19
1919 m. a_{ 38,822 | 1,160 1,497 604 | 20 2 816 2.59 4.11 6.86 7,341 370 et 8.27 10.81
1920 m. a_| 47,389 | 1,412 2, 866 780 3,094 5.64 5.85 ) 139.66 7,467 402 20 9,50 | B13.65
1921 m. a_} 34,660 | 1,255 1,721 629 2,632 | 7,644 || 42,764 |___._.. 44, 250 2.55 4. 56 8.85 7,539 348 44 10, 53 13.51
1922 m. a.] 35,189 | 1,263 924 343 2,848 | 8,006 4,463 1. 38, 583 3.69 5.20 | 159.53 4, 557 197 12| 1810.58 | 15 13.50
1923 m. a_| 47,047 | 1,416 1, 596 379 3,247 | 9,123 6,849 [L____.. 49, 000 2.77 4.31 9.23 7,78 379 20 10.88 14.21
1924 m. a_| 40,307 | 1,136 1,272 332 3,130 | 8,161 5,340 (... 49, 000 2.08 3.43 8.15 7,327 299 54 11.37 13.99
1925 m. a.| 43,338 | 1,095 1,299 362 3,352 | 8,119 6,196 - 187 44, 400 2.06 3.40 8.65 5, 151 237 42 | 171119 | 17 14,90
1926 m. a.| 48,191 | 1,372 2, 626 575 3,443 | 8,423 6, 853 242 42,714 2.21 3.62 8.96 7,083 300 39 | 811,48 | 19 14,59
39,059 | 1,137 1, 517 437 3,082 | 7,851 6, 742 242 ||coceaeen 1.93 3.39 8.12 8, 054 327 |acoooo 11.48 14.50
41,992 | 1,395 2,139 521 3,172 | 7,519 6, 465 230 39, 000 1.90 3.39 8.13 8,937 386 40 11,47 14. 50
43,472 | 1,350 3, 240 641 3,362 | 7,635 6,915 236 41, 000 1.91 3.39 8.27 8,427 390 44 11.48 14.50 |
46,352 | 1,341 3, 548 709 3,451 | 7,873 6, 574 250 |foacooaooo 2.00 3.39 8.32 8,226 395 |oooooaoo 11.47 14.50
48,976 | 1,413 3,737 739 3,483 | 8,115 6, 543 250 43, 000 2.15 3.64 8.91 8, 444 363 46 11.48 14. 54
54,592 | 1,708 4,188 840 3,697 | 8,973 6, 847 263 Yeceooeoan 2.70 3.74 9.06 8,675 459 50 11.48 14. 50
59,721 | 1,818 4, 605 841 3,591 | 9,104 6,735 { - 234 1l ____. 3.19 4.39 |.10.15 7,446 350 | .ooo.. 11.48 14. 50
57,671 | 1,923 4,299 718 3,849 | 9,424 6, 555 237 55, 000 2.54 4.39 10.34 7,528 204 54 11.48 14. 50
56,882 | 1, 569 1, 720 376 3,804 | 9,186 6, 557 2.30 3.89 9.85 6, 561 220 49 11.49 14. 50
52,904 | 1,383 1, 352 312 3,336 | 8,074 6,124 2.11 3.64 9.64 5, 852 185 39 11.48 14. 50
60, 147 | 1,406 1,376 322 3,484 | 8,647 6,977 2.06 3.64 9.31 6, 098 156 10. 61 14.29
34,674 } 1,313 1, 258 345 3,284 | 7,693 6, 557 2.12 3.64 8.89 7,131 200§ ... 10, 58 13. 50
35, 395
36, 627
. N0 7 SN USRI SV | FSRPRQIOIPUP SUUPUP NSO pRupuupupuys) | PRI UPIR FPSpIRpUN | NSRRI | RPN SRR PSRRI | JUDIPGUPIPN PP FPSRRS) F

t Production figures, calculated from shipments from the mine and representing complete production except for small guantities used at the mines, compiled by U. S.
Department of Commerce, Bureau of Mines. Monthly data from 1911 given in November, 1924, issue (No. 39), p. 215. Periodic data on total stocks from 1916 given in
March, 1924, issue (No. 31), p. 13.

2 Compiled by Department of Trade and Cominerce, Dominion Bureaw of Statistics, including bituminous, subbituminous, and lignite. Previous to 1919 these data
comprised sales, colliery consumption, and coal used by operators, and thereafter the tonnage representing output of all mines.

¢ Compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce; bunker coal on vessels engaged in the foreign trade is not included.

4 Coal loaded for consumption by outgoing vessels at principal ports compiled by U. S, Department of Commerce, Bureay, of Foreign end Domestic Commerce. Manthly
data covering the period 1913-1923 appeared in October, 1923, issue of the SURVEY (No. 26), p. 61.

s From U. S. Department of the Interior, Geological Survey, representing fuel consumption by all plants producing electric power, mainly central stations. Coal con-
sumption in 2%entml stations alone shown in April, 1925, issue (No. 44), p. 29, and by street railways, manufacturing plants, and reclamation projects in March, 1923, issue
(No. 43), p. 28.

§ Compiled by Inierstate Commerce Commission from reports of 174 Class I railroads. Consumption by switching and terminal engines is not included. It is stated
that about 3 per cent would be added to the figures by such inclusion. About 2 per cent of the coal consumed on railroads in 1923 was anthracite. Monthly data from
1920 appeared in Januvary, 1926, issue (No. 53), p. 23.

7 Compiled by the U. S. Department of Commerce, Bureau of Mines, by applying to the coke production figures the average amount of coal used in making both by-
product and beehive coke. Monthly data from June, 1921, were given in March, 1926, issue (No. 55), p. 25.

8 Data from the Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, presenting complete figures for Canada.

9 Compiled by the U. S. Department of Commerce, Bureaw of Mines, representing stocks in the hands of commercial consumers and retail dealers at the end of each
month, but does not include coal for steamship fuel, on lake docks, in transit, and in householders’ bins. The figures for 1918 were taken on three different dates, from actual
canvasses, while the later figures are based upon reports from a selected list of 5,000 consumers whose stocks in 1918 bore a known relation to the known total stocks. Data
for 1918 and 1919 are averages of one month, for 1920 and 1924 each 3 months, for 1921, 4 months, for 1922, 6 months, and for 1923, 8 months, Details from 1919 were given
in the December, 1926, issue (No. 64), p. 14.

10 Average mine price of spot coal in 14 representative bituminous fields weighted by the production in each field, compiled by the Coal Age; about 20 per cent of the
total output of bituminous coal is sold spot, while about 55 per cent is sold on future contracts, and 25 per cent of the output is not sold commercially.

11 Wholesale and retail prices are monthly averages from U. S. Department of Labor, Bureaw of Labor Statistics, Wholesale price of bituminous coal is based on run
of mine, while the retail price is average consumer’s price of lump, egg, nut, and mine run, averaged according to shipments.

12 Compiled by the U. S. Department of Commerce, Bureau of Mines, from reports of about 500 retail dealers, calculated to show the number of days’ supply at the
current rate of consumption. Averages cover 3 months in 1920, 4 in 1921, 5 in 1922, 8 in 1923, 2 in 1924, 5 in 1925, and 8 in 1936.

1 Eight months’ average, February, March, April, and May missing.

14 Seven months’ average, June to December, inclusive; previous data not available.

15 Eleven months’ average, August missing.

16 Eight months’ average, May, June, July, and August missing.

17 Eleven months’ average, January to November, inclusive; no December quotations.

18 Eleven months’ average, January missing.

1 Ten months’ average, January and February missin%\.I

2 Six months’ average, January, May, June, August, November, and December missing.
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Table 13.—IRON ORE AND PIG IRON

MAN IRON ORE! PIG IRON
GA-
"ORE Receipt Stocks, end of month Producti Furnaces in blast, | yypglesale prices 3
eceipts ocks, end of mon oduction end of month 1 olesale prices
Con-
° Ship- sump-
VEAR AND s % | Im= | ments| Lake tion United Can- F&)un-
MONTH S35 |[ports? from | Erje by On States ¢ | ada’ Per | L0Y: | Basie | Com-
g5 mines | ports | Other [ fur- | . . || Atfur-| Lake Fur- | Capac- | cent | ‘oo | (valley | posite
g 1] and | ports | naces naces | Erie Mer- naces| ity of erri fur- pig
223 Jur- docks || motal [chant|Total otal | (piggs.( Dace) | iron ¢
= b iron¢ burgh)

Num- | Tonsper| Per

Thousands of long tons Dollars per long ton

ber day cent
1909-1913 mo. av 21 B 221 I AR SRR NUSIPIOI PP AUIUUORIES | S RN 2,262 676 252 | 74,507 | 60.8 | $15.60 |..______ $15. 21
1913 mo. av_... 29 216 | 4,089 | 3,230 826 7,530 §| 2,560 753 268 | 84,080 | 63.7| 16,01 | $14.71 | 15.42
1914 mo. av. ... 24 113 | 2,668 { 2,091 565 7,246 | 1,921 560 187 | 62,300 | 44.5 | 13.90 | 12.87 | 13.52
1015 mo. av.- .- 26 1121 3,80 3,127 732 7,244 || 2,472 647 (... 230 | 83,539 | 55.0| 14.87 | 13.74 ] 1415
1916 mo. av_ ... 48 110 { 5,305 | 4,282 | 1,082 6,282 i| 3,254 922 87 319 | 106,775 | 8L.4| 21.07 | 19.76 | 20.31
1917 mo. av.._. 52 81| 5208 4,033 1,128 7,280 || 3,182 929 87 338 | 106,499 | 83.2 | 41.45 | 38,98 | 30.99
1918 mo. av.__. 41 66| 5006 | 3,978 ( 1,089 [95,290 |©33,455 (925523 | 8,234 || 3,209 863 89 352 18108,950 | 83.1 | 34.44 | 32.50 | 34.38
1919 mo. av.__.. 28 40 | 3,931} 3,074 816 | 3,903 | 31,325 || 23,546 | 7,779 (| 2,549 650 68 241 | 81,900 | 56.3 | 30.28 | 27.68 | 29.92
1920 mo. av._ 51 106 | 4,886 | 3,736 | 1,005 4,531 29,753 || 21,211 | 8542 ) 3,035 824 81 287 | 97,561 | 66.5| 44.88 | 42.25 | 43,80
1921 mo. av. .. 33 26 ] 1,858 | 1,298 540 1 2,030 | 33,330 || 24,512} 8,818 || 1,379 246 50 105 [841,353 | 25.1f 25151 21.74 | 24.06
1922 mo. av.- ... 31 95 | 3,552 1 2,637 863 | 3,355 ] 33,751 || 25642 | 8,109 i 2 240 472 32 181 | 75,164 | 43.2 | 26.93 | 24.20 | 25.09
1923 mo. av._ .. 6 231 | 4,921 | 3,6381 1,220 5,191 31,036 i| 24,438 6,621 3,338 805 73 277 | 109,055 | 66.2 | 28.15 | 25.81 | 27.15
1924 mo. av. .. 19 171 | 38,552 | 2,630 888 | 3,833 | 31,639 | 250761 6,563 || 2 591 621 49 203 | 84,795 | 50.1] 22.50 | 20.24 | 21.87
1925 mo. av_ . 23 183 | 4,507 ) 3,225 | 1,238 4,564 | 30,422 || 24,319 6,102 [ 3,033 659 48 216 | 99,600} 55.1) 21.66 | 19.58 | 21.32
1926 mo. av. .. 30 213 | 4,878 | 3,522 | 1,305 | 4,863 | 29,860 || 23,863 | 5998 || 3,256 750 62 221 | 106,545 | 59.4 1 20.63 | 18.55 | 21.06
1926
January........ 38 b L2 IR O RO, 5,043 | 32,035 || 25,412 | 6,623 || 3,316 716 57 224 | 104,065 | 59.3 | 22,26 | 20.00 | 22.29
February_..... 27 160 - 4,389 | 27,677 || 21,503 | 6,084 i 2,923 651 50 226 | 104,800 | 60.3 | 22.26 | 20.00 | 22.31
March_ ... 27 184 ||l 5,160 | 22,610 | 17,120 | 5,491 3,442 781 53 236 | 114,000 | 63.3 | 22.26 | 20.00 | 22.27
Aprilo.......... 55 195 b (U T I 5192 | 17,708 || 13,133 | 4,575 | 3,450 773 68 237 | 115,150 | 63.51 20.76 | 18,63 | 21.53
May.ocecaemans 22 239 [ 6,114 | 3,338 | 1,477 | 5194 | 17,387 || 13,063 | 4,324 || 3,481 794 73 228 1 110,600 | 61.5] 20.64 | 18,38 | 21.15
June. ..o 31 272 | 8771 | 6,346 | 2,396 | 4,834 | 21,512 | 16,939 | 4,573 || 3,235 770 71 220 | 106,140 | 59.6 | 19.71 | 18.00 | 20.62
July. - oo 34 233 | 9,999 | 7,300 | 2,609 | 4,787 | 26,601 || 21,582 | 5,109 | 3,223 762 67 216 | 103,245 | 58.5 | 19.45 | 17.63 | 20.23
August...._..... 41 259 { 10,709 | 7,655 ¢ 2,651 ; 4,796 | 32,174 |y 26,280 { 5,804 ;[ 3,200 776 59 213 : 102,085 | 57.7 19.26 | 17.50 | 20.19
September__._. 8 232 | 9,622 | 7,346 | 2,586 | 4,738 | 37,335 | 30,438 | 6,897 || 3,136 700 64 216 | 105,480 | 58.4 | 19,39 ] 17.50 | 20.18
October........ 13 190 | 9,337 | 6,906 | 2,360 | 4,948 | 42,004 || 34,4077 7,597 || 3,334 755 70 219 | 108,760 | 58.9| 20.26 | 18,00 | 20.39
November..... 20 186 | 3,047 | 3,283} 1,549 | 4,717 | 42,761 |} 35008 | 7,663 || 3,237 752 52 213 1 105,850 | 57.1 1 20.76 | 18.50 [ 20.83
December...... 27 205 23 88 30 | 4,562 | 38,426 || 31,286 7,140 || 3,001 769 54 203 | 98,360. 54.7 | 20.51 | 18,50 | 20.77
1927
January_ ... 16 27,279 | 6,602 || 3,104 760 52 208 | 100,635 | 57.0 | 20.26 | 18.00 | 20.16
February._._._. 24 23,746 | 6,003 || 2,941 684 51 217 | 106,135 | 59.5| 20.26 | 18.00 ] 19.73
March. ... 23 19,569 | 5240 || 3,483 808 76 223 | 113,435 | 61.3 | 20.26 | 18.40 | 19.79
April._._._.__. 30 16,050 | 4,703 || 3,422 784 77 220 | 112,955 | 60.4 | 20.26 | 19.00 | 20.04 5
May. . cooeaaaee 18 18,215 | 4,756 3,391 772 79 211 | 107,445 | 58.3 | 20.26 18.20 | 19.89 |
June. ... 37 21,922 | 5051 | 3,09 746 69 198 { 100,240 | 54.7 } 19.89 | 17.87[19.79 I
July_. ... [
August___. !
75 €134 (10:) GRS RRRRORRR | RSO PRPURR FORSU RIS JOURUY SRR DRSNS | ISR PUNIOUIN | SO SR | BURPUN SRR FOUIPIIN FUN SR O :
October_..._._. :
November . i
December...___ i

1 Data on iron ore from the Lake Superior Iron Ore Association, except imports. Shipments represent movement of ore through the upper lake ports, including not only
tonnage passing through the Sault Ste. Marie canals but also that from ports on Lake Michigan, thus representing over 85 per cent of the total iron ore mined. Receipts:
at ports other than on Lake Erie are mostly at Chicago and vicinity and Detroit, the details by ports being shown in the monthly reports of the association, which also-
give by districts the consumption data. Monthly data on stocks and consumption from 1921 are given in June, 1923, issue of the SURVEY (No. 22), p. 49. Furnaces reporting.
vary in number from 319 to 341 and beginning with June, 1922, reports from 15 Canadian furnaces are included. Averages are based on the full 12 months of the year.

2 Compiled by the U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce. Imports of manganese ores exclude ores imported from Cuba since Sep-
tember, 1922, which are shown only in the raw state, but included these ores prior to that date, when they were combined with the manganese content of imported ores.

8 Wholesale prices, except composite average, are averages of weekly quotations taken from U. S. Department of Labor, Bureau of Labor Statistics. Monthly prices of
basic pig iron from 1920 appeared in June, 1922, issue (No. 10), p. 42.

4 Pig-iron production and blast-furnace data, in the United States, comprising practically the entire output, except that made with charcoal, from the Iron Age. Monthly
data from 1913 on all items appeared in February, 1925, issue of the SURVEY (No. 42), p. 44

5 The composite pig-iron price, compiled by the American Metal Market, is the average of daily prices of 10 tons of iron distributed as follows: One ton each of Bessemer
rVall((eiy; Ng. 02 foqndrts( valley: No. 2 X foundry at Philadelphia and at Buffalo; No. 2 foundry at Cleveland and at Chicago; 2 tons each of basic valley and No. 2 Southern

oundry at Cincinnati.

% Compiled from data reported by the Iron Age by subtracting the figures on pig iron produced by steel mills from the total pig-iron production figures, thus obtaining,
data on the total output of merchant pig iron.

7 Data on Canadian pig-iron production compiled by Canadian Department of Trade and Commerce, Dominion Bureau of Statistics, comprising coroplete production,

¢ Eleven months’ average, February to December, inclusive.

¢ Nine months’ average, April to December, inclusive.
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Table 14.—CRUDE STEEL AND COKE

STEEL INGOTS U S o EL STEEL PRICES f COKE
i |
Production Production Whole-
i Unfiiled bSiltlgz Sttl‘l-:lacl- sgl:e
United States ! orders, | paininog Besse- | steel g’l‘l’[‘l‘ ggslil;; United States 7 Ex- | "
YEAR AND MONTH end of mer | beams B 5 | ports ®
Can- .| month (Pitts- | (Pitts- | Steel® | steels | Can- | Con-
Ratio | ada:? | burgh ) |burgh 4 | . By- ada$ nelis-
Total to Beehive product vilte 10
capac.
3 A 3 Dolls. . hous. A
thlglrllsg Per Thous. Of long Thous. pg'ollcl’sng DI‘))elllrS perolltl)sng D}?(g‘s Thous. of short tons ’gl I%lxllsg pgosltllsort
tons cent tons of dolls. ton pound ton pound tons ton
1909~13 monthly average. $10, 370 $23.93 feoeooiofeooiiill EIVIN 1) b A N SR | RO 73 $2.09
1913 monthly average._ __ 11,432 25.79 | $0.0151 $26.32 L0172 2,799 1,060 |\__.__.._. 73 2.30
1914 monthly average. __ 5,972 20.08 . 0118 22.92 . 0152 1,945 935 ... 49 1.79
1915 monthly average_ __ 10, 866 22. 44 L0128 24.76 . 0163 2,292 1,173 67 1.89
1916 monthly average. .. 27, 798 43.95 . 0253 40. 50 . 0230 2.955 1, 589 87 3.61
1917 monthly average. __ 24, 608 70.78 . 0374 70. 10 L0446 | 2. 764 1.870 ... 105 8.15
1918 monthly average._ .. 16, 613 47.30 . 0300 56. 68 L0379 ‘l 2, 540 2,167 |looaa_. 126 6.00
1919 monthly average___ 11, 966 40. 54 . 0252 50.32 . 0332 1, 587 2,005 |l_._._... 53 4.75
1920 monthly average. __ 14,724 56. 14 . 0284 65. 59 . 0363 1,709 2,570 Jooooao. 68 10.79
1921 monthly average. .. 1,602 56 5,331 7,727 34. 46 . 0204 40.74 . 0269 462 1,646 23 3.65
1922 monthly average...{ 2,881 41 5, 648 8, 461 33.95 L0173 37.86 . 0231 714 2,379 38 7.42
1923 monthly average. . _ 3,624 (S 6,009 14,971 41.65 . 0242 44. 55 . 0295 1,615 3,133 92 5. 55
1924 monthly average.__| 3,068 54 3,993 12,745 37.99 L0224 40. 86 L0284 | 857 2.832 49 3.53
1925 monthly average_._. 3,678 63 4,324 13, 766 33.45 . 0200 38.83 . 0268 l 946 3,326 i n 4.09
1926 monthly average. .| 3,911 65 3,922 16, 584 35.00 L0196 38.27 . 0264 972 3,703 7 4.14
T : i
1926
4,132 99 69 4,883 13,810 35.00 .0195 39.18 . 0265 1,381 3, 804 156 - 82 7.31
3,785 93 53 4,617 14,385 35.00 . 0195 38.95 . 0263 1, 402 3, 500 166 68 7.84
4, 469 103 59 4,380 | 16,866 35.00 . 0195 38.90 . 0263 1,158 3,777 152 87 3.28
4,108 98 80 3,868 15, 705 35.00 . 0195 38.60 . 0264 9R1 3, 602 149 55 3.13
3,928 94 90 3,649 16, 160 35.00 . 0195 38.25 . 0261 8384 3,722 159 80 2.9
3,734 89 81 3,479 15,949 35.00 . 0185 37.68 . 0262 811 3, 610 152 76 2.84
3, 635 87 83 3, 603 17,799 35.00 L0195 37. 69 .026¢ 963 3,756 158 81 2.94
3,987 95 46 3, 542 17,244 35.00 . 0195 37.61 . 0261 752 3,749 166 75 3.14
3,013 " o4 59 3,594 17, 584 35. 00 . 0200 37.70 . 0264 820 3. 654 166 64 3.49
4,074 97 64 3,684 [~ 18,9092 35.00 . 0200 38.02 . 0265 867 3,814 174 84 4.00
3, 706 89 54 3,807 18, 145 35.00 . 0200 38.43 . 0265 860 3,743 154 67 4.89
3, 467 83 58 3,961 16, 365 35.00 . 0200 38.26 . 0265 780 3,706 157 61 3.01
1927
3,760 89 59 3, 800 13,513 35.00 . 0200 37.76 L0262 787 3,700 176 59 3.88
3,781 97 56 3, 597 14,943 33. 00 . 0195 37.01 . 0256 754 3,435 158 59 3.70
4, 499 103 107 3, 553 17,129 34. 00 . 0190 36. 82 . 0255 890 3,879 172 46 3.65
4,095 97 109 3, 456 15, 450 33.25 . 0190 36. 76 . 0255 780 3,707 170 50 3.49
15, 568 33. 00 . 0190 36. 68 . 0254 630 3,792 174 50 2.9
15, 024 33.00 . 0185 36. 64 .0254 577 3, 598 166 59 3.17
_______________________________________________________________________ 1‘_-_,-_.. [EOPEPEPIEP I [ ——
|
_______________________________________________________________________ [ | AR I
_____________________________________________________________ N | RO .
______________________________________________________________ [P | N SR
I
|

1 Yearly figures represent the monthly averages of total production of all companies as compiled annually by the American Iron and Steel Institute. The institute
reported up to 1923 monthly production figures for 30 companies which produced 84.4 per cent of the total output of the country in 1920, 87.48 per cent in 1921, and 84.15
per cent in 1922. In order to make the monthly figures comparable they have been calculated to a 100 per cent production each year on the basis of the above percentages.
The figures since 1922 are calculated on the basis of reports from companies which produced 95.35 per cent of the total production in 1922, 94,84 per cent in 1923, 94.43 per
cent in 1924, 94,50 per cent in 1925, and 95.01 per cent in 1926, the total computations to 100 per cent being made by the American Iron and Steel Institute. Data for 1927
are prorated on the 1926 percentage. Monthly data, beginning with inauguration of monthly figures in 1917, are given in April, 1924, issue (No. 24), p. 61. The capacity
figures used in computing the ratio between actual production and capacity are based upon the “practical capaecity” as of Dec. 31, 1925, of 50,000,000 gross tons of ingots
annually and of 51,100,000 gross tons as of Dec, 31, 1926.

2 Production of steel in Canada, representing complete figures, compiled by Department of Trade and Commerce, Dominion Bureau of Statistics.

3 Unflled orders of steel and earnings reported by United States Steel Corporation. Monthly unfilled orders, 1913-1921, are given in December, 1922, issue (No, 16), p. 47.

4 Average of weekly prices from U. S. Department of Labor, Bureaw of Labor Statistics. Monthly prices, 1920 and 1921, are in May, 1922, issue (No. 9), %)p. 49 and 83.

§ Average of weekly prices compiled by the Iron Trade Review, on the following 14 products: Pig iron, billets, slabs, sheet bars, wire rods, steel bars, plates, structural
:shapes, black galvanized and blue annealed sheets, tin plates, wire nails, and black pipe. Pig iron average, in turn, is average of 13 different quotations. Monthly data,
1913-1922, given in April, 1923, issue (No. 20), p. 48.

¢ The figures for composite steel compiled by the American Metal Market represents the daily average price per pound of steel products weighted as follows: 2}4-pound
bars, 114-pound plates, 124-pound pipe, 1}4-pound wire nails, 1-pound galvanized sheets, and }4-pound tin plate.

7 Production figures, representing complete production, compiled by U. 8. Department of Commerce, Bureau of Mines.

8 Compiled by the Cengdian Department of Trade and Commerce, Dominion Bureaw of Statistics, presenting complete figures for Canada.

9 Exports from the U. 8. Department of Commerce, Bureau of Foreign and Domestic Commerce.

10 Compiled by U. S. Department of Labor, Bureau of Labor Statistics, representing beehive furnace coke (range of prompt and future) at Connellsville dvens.
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Table 15.—FABRICATED STEEL PRODUCTS

] [
FABRICATED FABRICATED STEEL
STRUCTURAL STEEL ! STEEL PLATE: | BOILERS? STEEL FURNITURE ¢
New orders Shipments New orders Business group Shelving
YEAR AND Total :
Ra- Ra- New orders Unfilled Unfilled
MonxTH Cg;’e‘& tio to] Com-= (tio to Ra- S:O;' Ship- New orders, | Ship- New | orders,
I;otal ca- | puted | ca- || Quan- [tio to| tal%ks ments orders end of ments | orders | end of
pae. pac. tity ca= mo. mo.
pac.
Thous.
Short Per Short Per Short | Per | Short || Num-
tons cent tons cent tons cent tons ber 0;;%' Dollars

1913 monthly av__| 105, 600 50
1914 monthly av__ 105, 500 50
1915 monthly av__| 149, 800 70
1916 monthly av__ 153, 180 69
1917 monthly av__ 138, 600 60
1918 monthly av._ 136, 640 56 [ccmammmcilieean [ AR, B
1919 monthly av__i 133, 560 137 20 FO IO $1,335,349 |- oo el

1920 monthly av_.| 140, 400 £ 20 R ISP | SR PRSI [ - 1,940,874 | oo $285, 119
1921 monthly av_. 92, 750 - 1,250, 244 122, 826
1922 monthly av_.[ 176,080 - 1, 432, 294 204, 983
1923 monthly av_.| 166,407 | 64 | _|-..__.[ 46,650 | 6L 25285 | o tiooooo|laeeeas 1,811,201 |- ]eieeee 364,357 [occcuaean- -
1924 monthly av_.| 200,217 68 | 200,949 69 || 27,436 37§ 10,473 {|emecm e 5$1,935,736 | 1,908,965 581, 255, 502 |8$566,648 | 466,638 |5$374, 017
1925 monthly av__| 230, 055 74 | 233,008 74 || 30,593 36 8,261 {|ocee|icaceeae 2,235,635 | 2,278,907 | 1,540,813 | 556,493 | 577,607 | 482,843
1926 monthly av__| 212,795 67 | 236,910 75 || 40,012 52| 14,614 |looooooolfoccoaaoe 2,619,095 | 2,616,098 | 1,693,884 | 611,418 | 611,696 | 639, 499
1926
January_......___. 184, 440 58 1 206,700 65 || 27,484 34 8,316 {|-ccocecclecaaaan 2,859,393 | 3,063,833 | 1,927,777 | 578,161 | 583,805 | 584,824
February.-....... 184,440 58 | 190,800 60 || 37,541 49 | 10,184 [[eevomeoc]|ocacenan 2,508,713 | 2,662,095 | 1,975,884 | 603,501 { 651,564 | -633,935
March_._.._.._._. 209, 880 66 | 244,860 77 (| 39,764 52| 12,693 ||ccocoioo|ocomaan 2,843,869 | 2,687,268 | 1,804,059 | 726,413 | 582,734 | 604,991
April.__.__..___. 222, 600 70 | 244,860 77 || 36,133 48 6,390 ||oooolemiian 2,782,167 | 2,936,884 | 1,783,734 | 699,370 | 699,071 | 570,693
May. oo 235, 320 74| 238,500 75 1 49,971 65 | 16,243 | coooooecmacns 2,575,561 | 2,464,457 | 1,588,788 | 617,260 | 578,364 | 587,310
June. ... 232,140 | 73| 267,120 | 84 || 41,605 | 54 | 11,114 |[o_____|oo____ 2,605,502 | 2,556,631 | 1,535,166 | 601,913 | 603,915 | 553,660
Jaly.ooooooool. 219, 420 69 | 263,940 83 || 34,213 44} 12,827 oo ecaianen 2,149,546 | 2,283,666 1,668,989 | 531,361 | 600,904 | 602, 134
August............ 254, 400 80 | 248,040 78 || 48,138 64| 24,728 [|oooooeicmioas 2,342,615 | 2,298,526 | 1,637,538 | 545,901 | 605,324 | 662, 148
September_...._._ 187, 620 59 | 251,220 79 || 35,589 47 17,088 ||l oo feaein 2,449,906 | 2,419,554 | 1,613,823 | 588,096 | 707,082 | 790,426
October........... 203, 520 64 | 251,220 79 | 42,007 57 1 23,094 (oo ol 2,552,997 | 2,614,780 | 1,687,319 ; 639,780 | 591,652 | 745,364
November.__.____ 193,980 | 61| 222,600 70l 60,367} 75| 26,269 || __|-ecc_._. 2,734,540 | 2,603,152 | 1,547,128 | 583,488 | 573,957 | 730,846
December_._____.. 225, 780 71| 213,060 67 || 27,244 34 9,476 ||-ceccnc|emaanan 2,934,331 | 2,802,325 | 1,556,404 | 621,773 [ 561,979 | 607,656
1927 IR
January....ooeo... 171,720 54 | 174,900 55 || 34,068 46 | 14,336 || 1,021 | 1,179 || 2,730,714 | 2,886,815 | 1,727,608 | 555,996 | 576,377 | 623,355
February - o 219, 420 69 | 181,260 57 || 57,060 76 | 32,083 || 1,101 { 1,390 || 2,686,419 | 2,771,477 ; 1,803,500 | 607,622 | 657,833 | 675,201
March._ 209, 880 66 | 200,340 63 || 52,819 71| 24,127 ) 1,413 | 1,492 || 3,080,931 | 3,021,915 ] 1,743,968 | 690,783 | 689,964 | 678, 531
238, 500 75 | 209,880 66 || 44,581 60 | 18,019 || 1,551 { 1,501 2,849,536 | 2,750,877 | 1,645,599 | 677,745 | 621,888 | 627,266
May. oo 209, 880 66 | 213,060 67 | 35,615 48 | 10,855 1 1,419 | 1,355 | 2,528,672 2,381,369 | 1,597,944 | 585,397 | 686,144 | 731,157
June. . ... 203, 520 64 | 235,320 74 25,134 34 7,301 1,511 1,201 2,519,512 | 2,360,244 | 1,469,071 657,927 | 683,485 | 710,300
July | |eees - JORUPIEPIN PO FRUUOUIY | M RO | OO USUN FSPR IR FSOIIN - -
August__.._____ | __.__ - RV OSSR RO | RN SRR | ENU N NI I, MR
September
October-_.._...._.
November
December__...._..

1 Fabricated structural steel data compiled by the Bridge Builders and Structural Society up to April, 1922, and since then by U. S. Department of Commerce, Bureau.:
of the Census, including reports from the Structural Steel Society. Percentages of capacity calculated from reports of the Bridge Builders and Structural Society up to April,
1922, and applied to estimated total capacity each year based on a special annual survey by the Bureau of the Census, Beginning with April, 1922, reports received from:
21¢ firme (and in addition 20 firms now out of [business) with a total capacity of 249,270 tons in 1922, 253,435 tons in 1923, 265,275 tons in 1924, 282,370 tons in 1925, and:
288,695 tons in 1926 have been prorated to the estimated total capacity of the United States, 284,000 tons in 1922 and 285,000 tons in 1923, 293,000 tons in 1924, 313,000 in
1925 and 318,000 tons in 1926 and 1927, for comparison with previous figures. :

¢ Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 36 identical firms, including most of the larger fabricators. %ta for other
classifications included in the total covering refinery, tank cars, gas holders, blast furnaces, and miscellaneous, including stacks and ladles, but not separately shown, are
given in press releases issued by the Bureau of the Census.

.. Compiled by U. S. Department of Commerce, Bureau of the Census, from reports of 72 firms, estimated to represent about 90 per cent of the capacity of the
industry. Data for classifications included in these totals, covering the principal types of stationary and marine boilers, are given in press releases issued by the Bureau
of the Census each month. Details for the first 5 months of 1927 appeared in July, 1927, issue (No. 71), p. 22.

4 These data, compiled by the U. S. Department of Commerce, Bureau of the Census, including reports from the National Association of Steel Furniture Manufacturers,
are based on reports from 33 companies in the *business group”” and 15 companies manufacturing shelving, comprising the entire industry, with few exceptions. Monthly
data from 1919 are given in March, 1923, issue (No. 19), p. 45 and the later data in the November, 1924, issue (No. 39), p. 60. The *“business group”” includes sections, coun-
ters, office and vault verticals, safes and interiors, desks and tables, and small miscellaneous articles, exclusive of lockers.,

5 Four months’ average, September to December, inclusive; previous data not available,
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Table 16.—STEEL SHEETS AND BARRELS

SHEETS—BLUE, BLACK, GALVANIZED, AND FULL FINISHED ! STEEL BARRELS
Produetion en ds(‘):t?cnll(cs)’nth Price 2
Ratio Stocks, | Unfilled
Ratio | Ship- New Unfilled Y'ngs- || Produe- to Ship- end of orders,
YEAR AND MONTH to ments | orders orders tow;gn tion | capac-| ments | ;oo | end of
Total Total | Unsold ity « : month
capac- dis-
ity trict
Short Per Dols. perif Number Per
tons cent Short, tons 100 Ibs. || of barrels | cent Number of barrels
1917 monthly average. .. - $4. 60
1918 monthly average. . 5.17
1919 monthly average. . Jae oo oocoooooceccmccloccacccmcra]cmmcacccc]ammmccammccfommmacmmmma]ameccaeaan 4,47
1920 monthly average. .. 171,489 2.7 111, 906 5, 590 172,161 140, 844 689, 853 5.35
1921 monthly average... 85, 409 34.9 106, 175 46, 989 87,702 75, 329 232, 551 3.46
1922 monthly average..._ 190, 864 76.5 108, 709 28, 703 182, 519 203, 869 346, 449 3.0L oo 23 S0 I SN FR IS
1923 monthly average_..j 222, 660 79.7 129, 728 35, 336 230, 823 213, 583 450, 750 733 U | SO LI 1% (O H DN
1924 monthly average... 219, 836 74.2 122, 955 42,115 209, 329 225, 024 368, 147 3.63 393,800 | _____.__ 393, 535 49, 845 7568, 963
1925 monthly average...] 293,499 92.8 137, 863 45, 702 266, 156 278, 281 530, 869 3.15 503, 888 43.7 504, 364 52,614 | 1,169,763
1926 monthly average... 287, 288 90.4 162, 234 50, 085 282, 835 266, 361 530, 595 3.24 549, 045 48.4 548, 904 47, 865 1, 448, 140
i
|
i
260, 470 87.0 133, 513 52, 051 232,372 186, 538 399,330 ||_acacane. 570, 962 47.0 569, 670 48, 340 930, 353

266, 290 83.4 132, 552 51, 614 231, 006 286, 453 440, 687 3.05 514, 913 4.0 5C8, 830 54,373 852, 594
246, 404 75.5 130, 940 42, 081 223, 454 252, 871 475,950 ||_o_.o.o-. 497, 152 41.0 506, 894 44,631 | 1,109,383
270,212 87.2 114, 577 38,476 243, 204 239, 492 460, 530 3.05 498, 449 39.5 495,736 48,052 | 1,114, 667

September._____.__._... 295, 810 92.7 120, 798 36, 587 262, 050 286, 029 497,698 || 510, 869 42.0 503, 221 55,184 { 1,012,576
October._._______..____ 348,714 | 106.4 123, 444 40, 200 332, 211 403, 491 595, 583 3.05 553, 545 51.0 555, 981 52, 748 890, 904
November. 336,021 | 107.8 143, 282 36, 105 294, 660 370, 361 636, 570 ||..cccacn 498, 929 45.0 498, 070 53,607 { 1,248,545
December...__.___.____ 326,960 | 100.7 165, 481 39, 155 293, 579 319, 504 677,907 3.10 467, 485 41.0 474,742 46,100 | 1,745,346
328,643 | 104.4 165, 966 55, 295 333, 485 253,323 609,203 || ... 468, 722 43.8 469, 432 45,390 | 1,765,846

299, 553 | 100.9 165, 445 51, 648 290, 026 181, 101 523, 882 3.20 522, 486 46.9 518, 104 49,772 | 1,697,328

319, 132 94,2 173, 381 61,433 320, 623 304, 233 534,641 . ... 622, 949 55.0 622,312 50,409 | 1,645,066

294, 811 91.0 184, 289 62, 604 288, 759 249, 866 472,448 3.25 602, 058 53.4 608, 056 44,411 | 1,279,159

MaY. o 264, 541 84.3 178, 539 58, 503 267, 299 201, 743 418,582 ||l oo 581, 962 51.3 582, 352 44,021 | 1,209,815
268, 448 84.0 176,428 55, 140 262, 231 284,319 422, 237 3.25 626, 812 5.6 624, 082 46,751 | 1,300,113

239, 764 77.3 153, 962 46, 031 264, 025 352,414 520,281 {|.ocoo.. 585, 734 4.7 593, 611 38,874 { 1,293,601

293, 703 92.0 147, 862 44,988 281, 602 283, 055 521,837 3.25 523,037 41.0 511, 542 50,369 { 1,170,998

September... ... 307, 459 96.2 134, 422 34, 511 302, 198 448, 147 734,977 ||aceeccne- 511,118 43.6 508, 548 52,939 | 1,288,431
October._._. 314,508 | 101.4 141, 206 40, 758 301,474 212, 029 581, 993 3.25 493, 363 46.0 497,031 49,271 | 1,149,325
November.._.____._..___ 278, 455 86.9 165,114 40, 929 262, 797 185, 235 500,120 || cneenan- 510, 489 48.0 505, 383 54,377 | 1,732,007
December_ . _._.____.___ 238,345 72.3 160, 193 49,182 219,498.| 240, 862 529, 40 3.25 539, 805 50.0 546, 392 47,790 1 1,845,987

1927

LES (13T:S R, 256, 856 83.5 161, 661 44,974 239, 019 261, 357 526, 550 529,137 48.1 525, 518 51,400 | 1,788,194
157, 614 47,168 261, 412 241, 951 513,002 3.10 504, 134 46.2 503, 183 52,360 | 1,608,772

160, 357 46, 827 338, 436 345, 900 510,924 . ________ 575, 850 51.7 568, 821 59,389 | 1, 545,980

169, 977 46, 901 300, 858 292, 965 491, 290 3.00 599, 771 53.8 609, 090 80,070 | 1,365, 555

173, 986 45,670 302, 759 212,337 439,067 . __.._._. 588,077 52.2 575,712 62,435 | 1,197,894
168, 155 47, 860 281, 395 224, 321 399, 562 594, 782 53.1 605,123 52,094 | 1,198,839

September.______.__..__
October. -

1 Compiled, except for price data, by the National Association of Sheet and T'in Plate Manufacturers, representing almost all the independent sheet manufacturers
ranging in eapacity from 59 per cent in 1921 to 75 per cent in 1925, the total capacity of the hot mills in the United States being given by the association as 365,000 short tons
at the end of 1921 and 416,000 tons at the end of 1925. Monthly data from 1920 in April, 1923, issue (No. 20), p. 53.

2 Compiled from data furnished by the Western Sheet and Tin Plate Manufacturers Association and the Amalgamated Association of Iron, Steel and Tin Workers, repre-
senting weighted average prices of steel sheets received by manufacturers in the Youngstown district in the two-month period ending in the month named. Wage rates
are based on these price reports. X . i

3 Compiled by the U, S, Department of Commerce, Bureau of the Census, from the reports of 30 identical establishments, operating 35 plants, except for figures on per-
centage of capacity operated prior to October, 1926, which were compiled by the Steel Barrel Manufacturers’ Institute. Monthly data from 1921 appeared in March, 1926,
issue (No. 55), p. 24. Data on shipments, unfilled orders, and new orders of the Steel Barrel Manufacturers Association for 1921 to 1923 appeared in February, 1924, issue (No.
30), p. 77, while orders data for 1920 may be found in Sepfember, 1923, issue (No, 25), p. 54. . . . .

4 Compiled by the Steel Barrel Manufacturers’ Institute, through September, 1926, showing the percentage to capacity used in the production of steel barrels each month,
as reported by from 14 to 23 members of the institute, no data being collected from November, 1923, to November, 1924, inclusive. Monthly data since January, 1921,
appeared in the March, 1926, issue (No. 55), p. 24. Beginning with October, 1926, these data are compiled by the U. S. Department of Commerce, Bureaw of the Census,
from the same firms as contribute the other steel barrel data.

§ Ten months’ average.



39
Table 17.—IRON AND STEEL CASTINGS AND OTHER PRODUCTS

: L4
MALLEABLE CASTINGS! STEEL CASTINGS? Z:;
TRACK/|| IRON AND “. -
WORK! STEEL ¢ =l
Production Production New orders = o
[l
YEAR AND MONTH Rat Shipt- N:w Rati Rati I ng
atio! ments | orders atio o atio " - m- o
Rail- | Miscel- Rail- | Miscel-|| Pro- (| Exports, Zme
Total |toea- Total toca- o Total toca=- ports,
pac. pac. road |l pac. road [laneous|duetion] total al’ g:%
Rel. to
Short | Per Per Per
tons cent Short tons cent Short tons cent Short tons Long tons .{ ggl.
1913 monthly average. 57,341 67 | 27,600 { 29,741 .-l 227,187 | 26,438 {i__..__..
1914 monthly average. 43,768 51| 21,142 22,626 ||-ocoaea-- 128,256 | 24,831 {[...___..
1915 monthly average. 64, 447 72| 29,966 | 34,481 |[-.___._.. 293,088 | 23,572

1916 monthly average.
1917 monthly average.
1918 monthly average.
1919 monthly average.

101,379 | 107 | 54,645 | 46,734
88, 842 88 | 34,529 | 54,313
110,182 | 105 | 48,124 | 62,058
44,477 41y 13,602 | 30,785

506,238 | 26,904
532,170 | 27,419
444,001 } 13,972
362,920 | 26,854

1920 monthly average._|..ccvooeoomoo|ommmcma e c e me e em e e m e 79, 263 68 | 33,080 | 46,183 || ... 405,644 | 34,546 || ...
1921 monthly average. |- - .. o} o |oe e ea 29, 891 25| 12,210 | 17,680 [|.ooooa..- 182,661 | 10,075 [|-o.__..
1922 monthly average |- . . foeeoiifeiaaioos 77,732 67 | 38,800 | 38,842 ) ._______ 167,515 | 64,115 122
1923 monthly average.| 2 59,052 | 258.2 | 2 57,241 89, 765 74| 40,318 | 49,447 || 17,639 {| 167,565 | 59,961 || 157
1924 monthly average.| 49,201 | 46.0 | 47,951 79, 459 62 | 40,394 | 39,065 || 12,781 || 150,580 | 38,868 (| 139
1925 monthly average.| 57,829 | 54.7 | 54,747 76, 954 59 | 32,102 | 44,852 | 14,283 || 146,881 | 70,488 || 143
1926 monthly average.| 55,945 | 54.3 | 53,405 82,902 63 | 31,8731 51,119 || 14,882 180,587 | 77,268 || 167

1925
May._ o ieieeiaeees 57,280 | 54.3 | 57,260 | 47,247 RV PRI S 65, 009 50 | 22,080 { 42,020 || 17,075 | 150,612 | 62,223 | 139
55,143 | 51.6 | 54,510 | 44,026 || .onooooltooolfeee o 63, 839 49 | 23,380 | 40,450 || 17,416 || 136,847 | 75,602 || 141
53,450 | 50.1 | 51,384 | 52,916 j|-ueooooofaomo|ommmnc i 69, 058 53 | 26,462 | 42,506 | 13,858 || 139,861 | 50,618 145
53,221 | 50.0 | 49,486 | 45,142 j|cocemmo]emmmac]mma e el 67,933 52| 25,600 | 42,243 || 12,982 i 188,465 | 57,099 {| 144

54,943 | 517 | 50,621 60, 547 46 | 20,992 | 39,555 | 11,373 || 136,791 | 61,015 145
64,216 | 61.3 | 55,795 76, 570 59 27,484 | 49,086 || 12,689 || 141,817 | 69,280 160
58,315 | 56.8 | 51,866 84, 938 65 | 39,077 | 45,861 12,281 || 171,134 | 70,261 138

December. ........... 61,791 | 59.5 | 55713 | 51,400 |loeonemcafienman]oommumancfancianes 101, 390 78| 50,654 | 50,736 || 13,475 | 142,209 | 85,652 | 142
1926

58,871 | 56.3 | 52,287 i 61,120 || 93,588 71| 37,321 56,267 || 108,709 82| 51,574 | 57,135 15,247 || 174,585 | 71,838 | 135
62,574 { 59.7 | 69,845 | 54,118 || 92,335 70 | 41,208 | 51,127 || 95,368 72| 41,816 | 53,552 ) 16,158 i} 157,187 | 92,681 121
70,474 | 67.6 | 65989 | 55,027 || 111,150 84 | 47,604 | 63,546 || 108,626 82| 46,655 | 61,971 19,756 || 169,438 | 83,808 || 176
62,812 | 60.3 | 62,333 | 49,599 (| 108,203 82| 41,961 | 66,242 || 88,990 67| 26,715 { 62,275 | 16,660 || 194,449 | 98,442 || 178

55,803 | 54.3 | 54,908 | 45,376 || 97,868 74| 42,425 | 55443 || 80,800 61| 31,388 | 49,412 ) 16,228 | 173,418 | 92,201 176
56,659 | 54.5 | 57,641 | 42,813 || 95,323 72| 34,421 | 60,902 || 69,835 53| 16,018 | 53,817 || 16,255 || 159,506 | 107,712 || 180
51,568 | 50.4 | 50,998 | 52,716 || 87,040 66 | 30,694 | 56,346 || 76,276 58 | 29,266 | 47,010 || 13,853 )| 194,717 | 61,795 || 165
53,796 | 52,01 53,586 ) 45,802 | 81,422 611 26,088 | 55334 || 68,127 51| 22,998 | 45,129 || 13,004 || 171,588 | 75,248 || 168

September______..___. 54,630 ( 53.2 | 50,885 | 43,874 || 79,471 60 { 22,837 | 56,634 || 67,363 51| 22,031 | 45332 ) 13,308 || 182,071 | 68,334 172

October..___......... 53,963 | 52,7 | 49,738 | 43,322 || 79,804 60 | 25,737 | 54,067 || 74,680 56 | 27,827 | 46,833 || 14,016 || 172,070 | 64,722 || 181

November... o 43,214 | 42,7 | 41,102 | 39,017 {} 86,569 65 | 24,421 | 62,148 )| 71,124 54 | 28,079 | 43,045 || 11,093 || 219,830 | 58,472 || 174

December._.__ o| 46,977 | 48.2 | 41,545 37,737 || 82,034 62| 28,699 i 53,335 86,006 65 ( 38,111 | 47,895 || 13,010 || 198,189 | 51,964 || 172
1927

44,717 | 46,872 || 84,616 64 | 32,082 | 51,634 ji 101, 708 76 | 48,717 | 52,991 11,626 §| 215,235 | 42,219 169
50,264 | 54,237 || 85,383 64 | 33,250 | 52,133 i 91,707 69 | 39,792 | 51,915 11,724 || 166,128 | 31,908 || 165
60,363 | 50,056 || 97,256 73| 38,784 | 58,472 | 82,488 62| 31,380 | 51,108 16,778 171,004 | 47,312 )| 200
56,595 | 53,002 || 90,498 68 | 36,693 | 53,8051 78,282 59| 31,004 | 47,278 || 14,801 192,339 | 42,550 j| 199

53,501 | 46,119 || 81,877 62 31,659 | 50,218 i 66,661 50 [ 24,644 | 42,017 || 14,4651 202,708 | 55,836
51,306 | 42,885 | 81,806 62| 30,538 | 51,268 || 84,366 63 | 34,702 | 49,664 || 12,812 | 184,364 | 49,599

September.
October

1 Compiled by the U. 8. Department of Commerce, Bureau of the Census, representing reports from 130 identical establishments, covering most of the industry. The
bookings, however, are furnished by only 122 firms.

? Seven months’ average.

3 Reported by the Steel Founders Society and principal nonmember firms to the U, S. Department of Commerce, Bureau of the Census. Reports are by 123 identical
firms with a present capacity of 133,000 tons per month, of which 60,100 tons are usually devoted to railway specialties. This represents over 80 per cent of the steel castings
capacity of the United States devoted to commercial castings (as distinguished from castings used in further manufacture in the same plant). Prior to 1920 figures for
companies representing about 6 per cent of the miscellaneous castings are not available and the totals of this class have been prorated by that amount for these years in order
to afford comparison with later years. Railway specialties include such items as bolsters, side arms, draft arms, couplers, and cast-steel ear wheels, and are reported by
identical firms throughout. Monthly data on bookings from 1920 appeared in the March, 1927, issue (No. 67), p. 28, annual eapacity data being given on p. 24.

¢ Compiled by the American Iron and Steel Institute and covers the production of T-rail track of 60 pounds per yard and heavier, including all special or fabricated T -rail
track work (switches, switch stands, frogs, crossings, guard rails, and appurtenances) of carbon steel, manganese steel, and other metals for both domestic and export use.
Monthly figures are available only from the beginning of 1925 and are collected only every 3 months.

8 Iron and steel exports and imports from the U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce. The exports prior to 1922 are based on the
group of pig iron and rolled products as used in the Iron Trade Review, comparable each month back to 1913, Beginning with January, 1922, all commodities are given in
quantities in the export reports, and thus a grand total can be presented, which is not more than about 5 per cent larger, on the average, than the data for the comparable
items. Imports are identical throughout the period, with a few minor exceptions.

5 Data on the value of sales by jobbers of hardware, compiled by Americen Iron, Steel, and Heavy Hardware Association, comprising reports from about 75 firms, esti-
mated to represent about 10 per cent of the entire iron, steel, and heavy hardware jobbing trade, including iron, steel, motor accessories, and other heavy hardware.
Monthly data from 1922 appeared in March, 1927, issue (No. 67), p. 26.
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Table 18.—IRON PRODUCTS

OHIO FOUNDRY IRON!

CAST-IRON BOILERS AND RADIATORS !

Meltings ..4'2' E‘ § Round Boilers Square Boilers Radiators
Rati é? §§ Stock S S
YEAR AND MONTH atio | = = ocks, tocks, toeks,
. | Be | B Pro- | Ship- | New 2l Pro- | Ship- | New 21| Pro- | Ship- | New ?
Actual ton'l‘:f ;5 g 5 duction| ments | orders e:"‘llo?f duction| ments | orders emlo?f duction| ments | orders e'l‘goor
Long | Per cent of normal Thousands of square feet of heatin,
tons meltings Thousands of pounds sgrrace €
1921 mo. 37,7911 320.7
1922 mo. 12,183 51.8
1923 mo. 20, 497 73.8
1924 mo. 19, 014 67.6
1925 mo. 18, 632 77.8
1926 mo. 17, 660 81.9
1924
September___._____ 14,721 54.5 83 41
October——..._..____ 15, 407 64.5 85 52
November__...____ 16, 209 62.8 98 60
December_.___.____ 14,471 63.0 76 57
1925
January. ... .. 16, 516 70.7 94 72 17,612 | 11,887 13,877 13,281 [ 10,878 |oooooofaeaooo
February.._.....__ 17, 605 71.4 | 106 58 18,054 | 12,183 13, 514 12, 349 8,898 | cmljemaecoan
March___._.___..__ 21, 035 74.9 94 ] .64 19,649 | 14,064 14,431 11, 527 9,463 |- oeai|aemeeoe
Aprilo oo 19,954 | 740 92| 54l 20,245| 18,073 17,657 Jecee o famennaan 12,625 | 13,565 |-oooo|ooaeeee.
May. oo 20, 311 77.8 | 108 59 18,919 | 18,811 {......... 17,711 |cm e ecaeeae 11,781 | 14,372 |occeoenfeooao
June. oo 19,940 ] 73.0| 84| 61| 18,305 16,513 ) ... 16,884 |_._.____l_.._._.. 10,152 | 11,404 oo o __{ooo_.__
July .. 17,117 85.3 84 70 19,722 1 20,017 |.________ 21,350 |ooo o fieaeas 12,663 | 13,858 | oo o |eoeoeoo o
AUgast oo .. 15,353 | 76.81 79| 614 19,142 22,785 | .. ____. 26,346 |- .| .oeoo_. 13,124 | 17,088 oo )ooo.__
September_._______ 19, 125 84.3 88 78 18,830 | 23,674 |.ooooo-. 20,062 |- eciamacan 13,426 | 17,121 | ol|eeooii .
October-.......... 25, 002 92.5 92 69 24,310 | 28,889 .. ... 31,528 |- mmceaas 18,604 | 19,848 | . _____ L. ...
November__.______ 15,953 75. 4 83 68 19,810 ( 22,920 |--....__. 24,571 | iiaen 15,788 1 16,455 |oooreoiieiciccnes
December- ... 15678 | 7801 8| 741 19,715} 17,407 |...______ 18,832 {.oooo|eieeas 16,512 | 14,825 oot ...
1926
January . ... 16,797 | 76.0| 77| 64| 19,087 ) 13,087 | 13,2718 | 74,324 || 20,802 | 13,846 14,617 | 89,567 || 15342 | 10,004 | 10,576 | 32,115
February.......... 16, 123 73.9 91 69 21,240 | 12,928 | 14,150 | 85,332 19, 471 12,736 | 14,341 | 93,198 15, 360 9,770 | 12,202 | 38,053
March... 21, 162 90.3 | 111 kt 23,549 | 14,288 | 19,987 | 94,657 20,274 | 12,266 | 18,033 | 102, 0607 15,740 8,810 | 17,778 | 45,059
April . _________ 16, 908 86.0 | 100 72 24,380 | 17,340 | 19,974 | 102,248 22,012 | 15,012 | 18,022 | 108,944 16,366 | 10,592 | 14,210 | 50,897
17,518 76. 2 95 69 20,660 | 18,881 | 20,056 | 104,917 20,933 | 19,181 | 20,538 | 110, 533 14,113 | 14,355 | 16,489 | 50,853
15, 025 80.3 88 74 20, 982 16, 883 18,162 | 109, 243 20, 655 16, 502 18,214 | 114,515 13, 834 10, 824 13, 486 53, 638
18, 472 76.8 79 56 17,058 | 20,8821 23,157 | 107,171 18,257 | 23,991 | 27,904 | 111,713 14,424 | 14,983 | 16,243 | 52,115
20,846 [ . 87.6 84 71 18,174 § 27,393 | 29,858 | 102,913 21,444 | 30,249 | 33,187 | 105,071 14,308 { 19,845 | 23,028 | 46,519
September____..___ 15,427 85.8 [ 101 85 22,350 | 27,929 | 30,820 | 101,047 26,191 | 31,888 | 37,305 | 99,982 15,551 | 18,766 | 21,080 [ 44,534
October_..._...._._ 14, 365 81.3 87 58 17,676 | 30,978 | 24,830 | 89,849 22,338 | 35354 | 28,170 | 84,437 15,000 | 20,173 | 18,257 | 39,409
November.____..___ 21, 009 86.0 82 82 15,914 | 26,175 | 23,966 | 81,010 19,229 | 27,777 | 28,255 | 77,150 12,356 | 19,631 | 20,236 | 32,375
December__.______ 18, 270 82.4 99 72 12,245 { 18,177 | 12,768 ¢ 74,967 15,543 | 19,9321 14,156 { 72,951 11,829 | 14,435 | 12,316 | 29,915
1927
January.....______ 13, 613 713 91 62 17,164 | 12,692 § 10,604 | 82,765 20,658 } 13,105 ) 10,896 | 81,849 14, 226 9, 534 9,240 | 34,464
February_ . ... 13, 101 84.6 | 105 74 20,202 ] 16,130 | 15,276 | 89,880 21, 331 13,527 | 12,473 § 89,855 14,842 9, 770 7,393 | 40,452
20, 389 96. 6 9% 84 27, 669 15,864 | 19,404 | 101, 393 25,437 | 13,132} 16,085 | 101, 042 17, 261 8,965 | 11,588 | 48,714
19, 189 90. 6 99 79 23,719 | 19,352 | 17,627 | 106,225 20,442 | 16,164 15,610 | 105, 300 15,326 | 10,594 | 10,873 | 53, 598
20, 117 86.5 | 111 86 23,128 | 20,992 | 23,086 | 108, 721 21,367 | 18,539 | 21,439 | 106,933 14,797 | 12,965 | 15,810 | 60,439
15, 891 84.1 99 b2 20| R FUIE HPUUPIRU DRORUIRSION | NUUUIPRIUITN PUOVUOUNN SIUUUIOUUY FROUUIOUPIIN | PRSI RPUIES APRUORRUPI DRSSPI O
September
October..o......
November
December......._. ‘

t Data on gray iron foundries in Ohio from Qhio State Foundrymen’s Association, comprising reports from 40 to 70 firms each month. Owing to the varying capacity of
the firms reporting each month, from 20,000 to 31,000 tons, the data on stocks and receipts have been converted to a percentage basis for better comparison. Detalis as to
Monthly data from 1922 on receipts and stocks and total normal melt of reporting firms appeared in March,

class of receipts and stocks are shown on the association’s reports.

1926, issue (No. 55), p.

24,

2 Compiled by the Ngtional Boiler and Radiator Manufacturers’ Association, from reports of 30 firmns, 15 reporting on cast-iron radiators and 25 reporting on cast-iron
boilers (both round and square), both estimated to represent over 90 per cent of the industry. The data for 1923 and 1924 are not available by months,
3 Ten months’ average, March to December, inclusive,
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Table 19.—HOUSEHOLD MACHINERY AND PUMPS

VACU- ? ® PUMPS AGRICULTURAL
VM- I wasming | B B GHANTED: | MACHINERY AND
CLEAN-| MACHINES: | Z | = Domestic s EQUIPMENT *
(Elttls 1) =] ) s Steam, power, and
vy g; g% Shipments centrifugal w [32|2 Shipments
s &
YEAR AND Q& :% [E9(2g 3
Monra Shipments | £* S |mitcher, Power un- | 24 |28|Es2 -0 I (-
Ship- hand | and | Total || New | Ship-| filled || 5 (£2|8 Bl = 3 ) -
ments - Wilnl 4 p’l'l vo-| value || orders | ments orders 3 |52|=8 g 5 2 2
Total [Electric i Shipments mill | matic - E E & a 4 5
Number of machines Number of units Dollars Thousands of dollars Number Relative to 1923-1925
H
1919 0. 8V e oo $1,882 | $1,462 | $6,076 || 3,073 | 68| 65 .
1920 MO, Voo |aqacaceaac|| 740711 47,328 §i_ Ll e 2,673 | 2,543 1 12,653 3,097 | 65 78 flocoucac|fommunan
1921 mMo. AV fommaaof| 84,6911 24,137 | Moo Moo 1,072 § 1,468 | 5,974 3,157 | 57| 55 {|occuoon [ PR | SN
1922 mo. av.... 9 51, 566 1,406 | 1,254 | 4,631 3,201 | 49 49 ji__.._.. -
1923 mo. av....| 254,075 49,804 | 2,049 | 481,371 1,679 | 1,753 | 5,430 3,220, 49| 59 92.1 92,5 1 90.2 |{ 100.8
1924 mo. av____| 225,891 60, 741 45,021 | 2,235 | 469,503 1,212 | 1,260 | 1,252 3,550 52| 58 89.8 90.5 | 86.0 86.2
1925 mo. av..__| 239,463 73, 506 58,845 | 3,071 582,347 1,452 1 1,394 | 2,676 3,871 611 631 118.2 ) 117.1 | 123.7 ) 113.0
1926 mo. av....{ 266,358 85,754 | 70,307 678 6, 566 45,300 | 3,232 | 508,288 1,582 | 1,552 | 3,273 3,729 1 53| 51 || 134.0 |{ 132.0 | 144.2 |} 138.0
1926
January  coo.feoccaanoas 68,753 | 54,557 723 5,627 50,269 | 38,167 | 506,934 1,331 1,193 | 2,910 3,138 ] 63 ] 34 119.0 || 119.4 | 116.9 }] 141.3
February oo |omcanacas 77,164 | 61,509 637 4,510 56,255 1 2,609 | 493,381 1,280 | 1,275 | 2,892 3,564 | 55 54 1] 152.2 || 147.4 | 177.3 |} 136.1
Mareh. ... 258, 238 92,832 | 74,859 911 5, 856 51,118 | 3,009 | 540,814 1,656 | 1,408 | 3,121 3,506 | 72| 69| 176.4 || 176.7 | 175.0 |} 141.4
April e 92,582 | 74,5221 715 5,915 42,984 | 3,226 | 487,763 1,669 | 1,460 ! 3,385 4,639 | 46| 55 )| 146.3 || 147.5 | 140.3 || 146.4
Y K-SRI SR 89,150 | 72,865 || 674 7,004 38,570 | 3,330 | 475,475 1,730 | 1,603 | 3,546 3,625 | 53 | 40 | 154.1 |} 155.9 | 144.4 || 145.4
June. . _ouee- 270, 934 90,758 § 73,258 1| 693 8,318 59,417 | 4,085 | 648,045 1,834 1 1,608 | 3,619 4,495 1 68| 42 1] 180.7 || 191.4 { 124.4 || 143.8
July o [eeeeenaaan 85,799 | 69,762 785 7,830 51,874 | 8,653 ! 581,726 1,594 | 1,611 | 3,586 3,334 | 491 37| 156.4 || 162.5 | 124.5 || 140.1
August.ceeecelocmonnaeas 84,912 | 70,592 652 7,578 46,000 | 3,225 | 561,064 1,947 1,919 | 3,606 4,254 39| 78| 154.3 || 141.8 { 219.7 |} 131.6
September._.__ 216, 148 93,801 | 76,308 632 7,534 88,578 | 3,173 | 473,617 1,468 | 1,703 ; 3,332 3,115 1 43} 30 123.5 |j 112.4 | 182.1 || 135.7
October_ .o ccodoccaananas 89,645 | 75,459 634 7,463 39,912 | 3,333 | 463,522 1,484 ( 1,540 | 3,256 3,230 | 40| 32 84.7 81.8 | 99.8 | 131.0
November.....f.ceccemnan 81,394 | 69,654 583 6,310 29,208 | 8,451 | 448,140 1,462 { 1,674 | 3,029 4,330 52 79 77.0 68.4 | 121.9 || 130.8
December..... 320,110 82,263 | 70,340 500 4,848 39,409 | 2,517 | 418,971 1,533 § 1,541} 2,992 3,612 51 63 82.8 1 80.4 | 958 || 124.8
1927
January . ccocecfecacaaceas 67,214 | 55,319 581 4,886 45, 283 1,634 | 1,112 | 3,499 3,029 | 42| 64 103.7 || 105.6 | 93.5 || 136.9
Februaryeeaaacleceecanean 74,563 | 62,510 581 4,975 46, 921 1,390 ) 1,486 | 3,384 3,148 | 48| 55| 140.4 || 133.5 | 176.2 || 138.6
March..oooo..o 274, 089 81,522 | 64,961 790 5,731 42, 532 1,800 ] 1,482 | 3,686 4,067 | 53| 79| 187.4 | 185.1 | 199.8 || 136.0
April.___ 94,725 | 78,993 838 6, 380 47,430 —m. 1,406 | 1,565 | 3,525 3,654 | 50| 124 [) 152.3 || 154.8 | 139.2 || 145.9
May ..... - 1,028 7,501 37, 562 .| 1,497} 1,511 | 3,482 4,524 | 86| 65| 150.2 || 154.7 | 123.0 | 138.0
June 939 || 8,410 44,910 : 3,137 | 44| 76 {|oaencacllocenc ool
July.__. [ IR | SR SIS | I
Auvgust_.___._. - ccearcfreocmmec]macvarenallacanann
September..___ - [RPRRRN { IO PRI FRPIIUURPIN | FUSPRSORIN PRI ISP | SOOI SN NP
October....... (SO | SO R . - R
November.__._ . | RPN FRSPRIIN FPIII | SEPRIIN e
December. ... |occccacmcc|~eeareccclenanccnec|lecnnec|lcenemmnc|lcomcocenc]ecnssnncfamccneeeafiocaaaan JRUR EPIORUVIUIN | SNVIPIRPIN PN NURIO | UV | SRR AU

1 Compiled by the Vacuum Cleaner Manufacturers’ Association from companies representing about 90 per cent of the industry. Annual figures represent quarterly
averages. %uarterly data from 1923 appeared in the July, 1926, issue (No. 59), p. 12, . ) L

2 Compiled by the American Washing Machine Manujacturers’ Association from reports of 48 members representing practically the entire industry in the United States
and Canada. Data for 7 small firms have been estimated to make the compilation complete. Monthly data from 1920, showing electric, gas, and power, water-power, and
hand machines, separately, are given in November, 1924, issue (No. 39), p. 97. . K

3 Compiled bly the U. S. Department of Commerce, Bureaw of the Census, from reports of 11 manufacturers, covering domestic water softeners, Valuesof shipments are
given on press releases.

4 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 32 manufacturers. Details by classes are given in Dress releases.

8 Compiled through 1926 by the Federal Reserve Bank of Chicago, covering 22 firms in 1922 and 1923 and 19 firms thereafter; the total shipments include, besides the articles
shown in the other two columns, the value of cylinders shipped separately. Beginning with 1927, these data have been compiled by the U. S. Department of Commerce,
Bureau of the Census, but the figures on power and hydropneumatic pumps and on the total value of all pumps are not comparable to previous figures. Details by classes,
showing units and values as between domestic and foreign shipments, are shown on monthly press releases. X X . X

¢ Compiled from data furnished by the Hydraulic Society, the original figures being prorated to compare with reports from 23 identical firms beginning with April,

1925. The number of members reporting gradually increased from 14 in 1919, representing about two-thirds of the 1925 membership, until the full 23 companies reported.
These totals are believed to represent about two-thirds of the industry, and in 1923 these shipments represented about 23 per cent of the total production of all pumps and
pumping machinery according to the census of manufactures. Details are given on the association’s reports as to single steam pumps, duplex steam pumps, power pumps,
centrifugal pumps, and reciprocating deep-well pumps. Monthly data from 1919 appeared in the February, 1927, issue (No. 66), p, 24. .
7 Patents granted compiled from the official records on file in'the U. S. Department of Commerce, U. S. Patent Office, Division of Publications; inasmuch as patents are
granted on Tuesdays only, the number of patents shown for a given month represents the total of either four or five Tuesdays. Monthly data from 1913 appeared in April,
1923, issue (No. 20), p. 48, except for internal-combustion engines, which appeared in June, 1923, issue (No. 22), p. 52. Agricultural implements patents fall within the official
classification of ‘“Agricultural implements; planters, harrows and diggers, plows, harvesters, scattering unloaders, and threshing implements.”” Annual averages from
1913 to 1918 appeared in February, 1925, issue (No. 42), D. 64. . .

8 Compiled by the Federal Reserve Bank of Chicago, covering 90 manufacturers, estimated to represent 80 per cent of the industry. The production figures are based on
the employment data of 88 firms and the shipment figures on the value of goods shipped by 90 firms (60 reporting foreign shipments). Details for each class, segregated
as to foreign and domestic shipments, are shown separately in the monthly summaries of the Federal Reserve Bank of Chicago. Monthly data since January, 1923, were given
in the March, 1927, issue (No. 67), p. 24.

¢ Eleven montf)s’ average.
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Table 20.—INDUSTRIAL MACHINERY

MACHINE ELECTRIC OVER-
FOUNDRY EQUIPMENT ! STOKERS 2 TOOLS 3 ELECTRIC HOISTS ¢ HEAD CRANES ¢
Un- ip=
N ahi Unfitled St New | snip.| lled New orders | Ship- snin | Nop | Unillea
ew p- orders, ales ew p=| OF= ip- ew | order:
YEAR AND MONTH orders | ments | end of || (new orders) ||orders m’ts | ders, ments| orders| end of
month end || No. Value month
mo,
Dollars Num-{| Total Relative to average [ No. of Dollars Thousands of dollars

ber h. p. shipments, 1922-1924 |} hoists

1919 monthly average. ... oo...}oooo_. - . 234 52,732 261
...................... 183 65, 920 202

1921 monthly average. .. 6 $101, 843 73 27,262 38

1922 monthly average._ .. 256, 869 | 7 $369, 816 130 60, 409 77 i

1923 monthly average... 379, 464 586, 583 122 60, 871 134 ... afae N 881 764 |
1924 monthly average 306, 664 469, 183 94 42,857 L2 3% IR, ISR . S 785 42 0
1925 monthly average. .. _...._. 388, 775 363, 566 511, 148 112 46,111 150 | 8153 | 8290 311 | $167,929 | $154,073 812 898 | .o
1926 monthly average._._.._.... 449, 662 437, 606 534,003 113 45, 519 162 167 204 300 160, 016 165, 089 977 974 | 8 $4, 036
September 296, 438 351,121 544, 042 119 38,1585 149 || 261 151,913 118, 166 786 730 oo
October_ ..o oo 424, 05¢ 400, 646 518, 795 114 53, 451 208 165 279 350 207, 761 156, 508 815 | 1,085 |..oo_...
November_____._____ ... ... 480, 328 414, 148 593, 456 7% 33, 461 189 132 297 388 213, 130 179, 286 1,011 613 | ..
December. ..o oeeoeeee 416, 610 472,144 550, 016 108 47,104 162 161 293 408 216, 966 217,715 L0010} 1,380 j...___.__.

414, 121 445,377 501, 793 72 36,913 145 166 319 305 152, 938 169, 024 777 913
472,814 422, 004 536,978 83 33,141 146 163 300 321 166, 243 210, 673 1,130 971
483,010 525, 655 504, 671 132 52,312 183 195 282 385 234,032 191,188 814 | 1,114
434, 626 402, 494 506, 214 145 70, 055 134 162 247 282 134,109 128,140 || 1,180 901

425, 638 415, 082 524, 382 129 48, 482 112 150 214 253 147, 447 185,607 || 1,021 904
407, 940 417,632 511, 290 175 68, 408 186 159 255 332 178, 426 159, 124 1,031 915
378,163 448, 390 411,119 125 50, 494 173 146 2717 293 171,871 130, 234 860 | 1,378

August. oo ccicaeas 391, 935 384, 924 422, 148 104 38, 852 167 130 308 273 165, 773 150, 419 982 777
September. ..ol 400, 464 377,798 522,273 127 44,211 194 157 363 326 153, 632 173,958 |} 1,048 ) 1,016 |...____._.
October. 396, 354 447, 189 524, 612 112 40, 780 195 193 350 233 128,137 169, 245 893 | 1,429 4,406

November. . 454, 536 405, 345 570, 608 85 27, 606 175 184 340 290 130, 257 139, 231 978 585 3,964
December............ 736, 348 559, 376 873, 030 72 34,974 134 193 278 312 157, 329 174,220 }{ 1,008 785 3,738

832,073 453,005 | 1,204, 781 69 | * 40,467 123 138 248 262 134, 006 139, 522 704 888 3,971
865, 356 589, 024 | 1,385,498 105 41, 400 143 155 234 269 148, 381 127,459 934 694 3,352
640, 363 736,280 | 1,274,658 115 49, 694 152 158 226 291 144, 305 139, 528 || 1,065 750 3,042
601, 941 714,192 | 1,070, 713 7 26, 249 126 138 216 284 138, 829 138, 510 909 660 2,772

619, 999 599, 921 899, 399 97 43, 601 127 135 198 330 171,192 124,729 671 487 2, 555
514, 599 617,913 683, 543 153 54, 804 139 142 200 |- -een-- 797 964 2,646

1 Data reported by 11 members of the Foundry} Equipment Manufacturers’ Association, said to represent 65 to 70 per cent of the foundry equipment industry. The princi-
pal products are molding machines, sand-cutting machines, sand-blast machines, tumbling barrels, sand-mixing machines, cupolas, ladles, core-making machines,etc. In
1926 and 1927, when a varying number of firms reported, ranging from 13 to 18, the figures have been computed by the link-relative method.

2 Stoker sales through December, 1922, from the Stoker Manufacturers’ Association, said to represent approximately 99 per cent of the industry; beginning with January,
1923, from reports to U. 8. Department of Commerce, Bureau of the Census, from 13 manufacturers, representing practically the entire industry (15 prior to August, 1924,
when 4 establishments consolidated into 2). Monthly data from 1920 appeared in September, 1922, issue (No. 13), p. 48. Press releases show segregation as to installation
under fire-tube or water-tube boilers,

3 Compiled by the National Mackine Tool Builders’ Association, including quantity reports from between 50 and 60 firms, said to represent about one-third of the indus-
try. This index, based on average monthly shipments for the years 1922 to 1924 as 100, covers gross new orders, shipments, and unfilled orders at the end of the month,
The associa&\ilon re)ports give detailed index numbers by sizes of firms but no numerical data. Detailed shipments data, since discontinued, appeared on p. 55 of the April,
1924, issue (No. 32). '

4 Compiled by the Electric Hoist Manufacturers’ Association from the reports of 9 firms.

5 Compiled by the Electric Overhead Crane Institute, from reports of 11 manufacturers, estimated to cover 98 per cent of the output of electric overbead cranes for
factories, etc. Monthly data from January, 1925, appeared in March, 1927, issue (No. 67), p. 26. -

¢ Seven months’ average, June to December, inclusive,

7 Eight months’ average, May to December, inclusive,

¢ Three months’ average,
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Table 21.—AUTOMOBILES

PRODUCTION ! EXPORTS
GENERAL MOTORS)|
SALES!t CORP. o
United States Canada United States Canada FOR-
EIGN
it AS- L]
YEAR AND Complete or chassis Complete or chassis| SEM= || Ppag- g Sales
Acces- BLIES =i
Monrs Pas- . Pas- sories ® cars g
Total || senger | Tr'ks || Total || senger; Tr'ks Sn
cars cars Total Pag~ K an‘tl Total Pas- ok a‘;d £5( mo To
0! senger| Tr’ks | parts || To senger| Tr'ks motor~ | §
cars cars cycles :s: dealers | users
Number of cars g}l:io;f | Number of cars :ﬁhgg]i', Pto(;:t Number of cars

1913 mo. av...| 40,417 || 38,458
1914 mo. av...] 47,421 || 45,807
1915 mo. av__.| 80,828 74, 661

5,330 | 3,489 | 1,841 | 1,389 ||-.._...
1016 mo. av.__.| 134,809 || 127,132 6,787 || 5,160 | 1,577 | 2,001 ||.eouo_.
1017 mo. av...| 156,162 || 145,483 | 10, 6,686 || 5,480 | 1,207 | 2,635 |i-crmuun
1918 mo. av__.| 97,557 || 78,620 | 18,938 |l_._..._ 3,937 || 3,078 | 859 12,801 {l.......

1919 mo. av...| 161,133 | 138,138 | 22,995 ||_ -l 6,894 |} 5595 1,299 | 3,547 )| 1,912 || 1,633 279 Hemooenen 7$109,010 ||

1920 mo. av_..| 185,612 || 158,797 | 26,816 {l..ccoouflococaccocnaoan 14,304 || 11,876 | 2,428 | 7,183 || 1,918 || 1, 506 412 ||cneemnns 139,146 [|----- S PR,
1921 mo. av...| 133,069 || 121,093 | 11,976 || 2,613 || 82,315 | 8297 || 3,203 2, 579 623 | 3,255 894 775 118 j|-eammeen 84,518 ||-wencllamcamcne|amaamaa
1922 mo. av...| 212,015 || 191,910 | 20,104 || 8504 | 7,909 596 | 6,520 || 5,566 954 | 3,192 || 3,163 || 2,950 AT S | I 125,036 || 28 || 38,064 | 37,195

d

1923 mo. av...| 328,688 || 209,161 | 29,527 || 12,203 || 10,769 | 1,434 || 12,658 || 10,586 | 2,072 | 4,915 || 5,827 || 4,790 | 1,037 || 8,851 || 183,342 || 37 || 66,546 | 60,940
1924 mo. av...| 291,279 || 262,083 | 29,196 {| 11,271 || 9,814 | 1,457 || 14,804 [} 12,615 | 2,279 | 6,147 || 4,721 | 3,657 | 1,064 || 11,862 || 160,442 || 43 || 48,045 | 54,797
1925 mo. av...| 345,780 || 308,041 | 37,739 || 13,449 || 11,609 | 1,840 || 25,245 || 20,358 | 4,886 | 6, 693 (] 6,182 || 4,834 | 1,349 || 15,322 || 191,315 || 63 || 69,659 | 68,921
1926 mo. av...| 351,620 | 313,755 | 37,865 || 17,093 || 13,707 | 3,386 || 25,483 || 19,866 | 5,617 | 6,991 || 6,194 || 4,469 | 1,725 || 14,530 || 209,073 || 82 || 10Z 904 | 101, 819

1926

300,612 {| 272,922 | 27,690 || 15,479 || 11,781 | 3,698 || 26,312 |[ 21,171 | 5,141 | 6,804 || 5,159 |[ 3,760 | 1,399 || 17,234 || 142,705 | 84 | 76,332 | 53,608
354,431 || 319,763 | 34,668 || 18,838 || 14,761 | 4,077 || 28,232 || 22,855 | 5,877 | 7,942 || 8,408 || 5,936 | 2,472 || 17,547 ;| 202,935 || 82 i 91,313 | 64,971
422,728 || 381,116 | 41,612 || 22,374 || 17,989 | 4,385 || 27,952 || 22,278 | 5,674 | 9,953 {10,888 || 8,033 | 2,855 || 20,287 || 336,497 || 78 || 113,341 | 106,051
430, 523 || 383,907 | 46, 616 || 21,502 | 17,929 | 3,573 || 31,189 || 23,152 | 8,037 | 8,867 || 4,101 || 2,661 | 1,440 || 19,777 || 322,051 || 76 || 122,742 | 136, 643

417,211 || 373,140 | 44,071 || 24,934 || 21,429 | 3,505 || 28,482 || 22,120 | 6,362 | 7,062 || 5,504 || 3,977 | 1,617 || 11,301 || 175,755 || 79 || 120,979 | 141,651
380,372 || 339,570 | 40,802 || 21,751 || 18,818 | 2,933 || 19,934 || 15,354 | 4,580 | 6,113 || 4,541 || 2,979 | 1,562 || 15,431 || 242,308 |[ 81 || 111,380 | 117,176
354,394 || 317,006 | 37,388 || 15,208 || 12,953 | 2,255 || 22,486 || 17,077 | 5,409 | 7,527 || 4,158 || 2,641 | 1,517 || 12,299 || 160,767 |{ 84 || 87,643 | 101,576
422,204 [} 380,282 | 42,012 | 15,285 || 12,782 | 2,503 || 20,272 || 16,130 | 4,142 | 5,705 || 3,045 || 2,448 | 597 || 11,647 || 237,931 || 81 || 134,231 | 122,305

September....| 393,356 || 350,923 { 42,433 || 17,495 || 12,624 | 4,871 || 27,001 || 20,038 | 6,963 | 6,773 || 6,471 | 4,483 | 1,988 || 8,514 || 256,631 || 81 |l 138,360 | 118, 224
October 329,142 || 289,565 | 39,577 || 14,670 || 10,595 | 4,075 || 20,395 || 16,348 | 4,047 | 5,534 || 7,546 ([ 5,439 { 2,107 (| 12,919 || 171,915 || 8L || 115,849 | 99,073
November. 250,950 || 219,504 | 31,446 | 9,828 || 6,774 | 3,054 || 27,873 || 20,562 | 7,311 | 6,550 || 8,793 || 6,435 | 2,358 || 13,962 || 170,567 || 84 || 78,550 | 10,729
December....| 163,429 || 137,361 | 26,068 || 7,752 || 6,052 | 1,700 || 25,663 | 21,805 | 3,858 | 5,559 | 5,620 || 4,836 784 {| 13,348 || 88,729 || 89 || 44,130 | 52,720

1927
January...... 234,231 || 196,989 | 37,242 || 15,376 || 11,745 | 3,631 || 20,835 || 22,122 | 7,713 | 7,411 || 7, 466 5,206 | 2,170 || 14,943 || 85,667 99,367 | 81,010
February 298,765 || 260,644 | 38,121 || 18,655 || 14,826 | 3,829 || 31,524 || 21,355 (10,169 | 7,991 || 5,308 || 3,597 | 1,711 || 16,154 || 149,437 |[----- 124, 426 | 102, 025
March. 386,841 || 341,676 | 45,165 || 22,623 | 19,089 | 3,534 |; 39,527 |i 29,985 | 9,542 10,438 | 9,072 || 6,512 | 2,560 ;| 21,007 | 214, 678 161,910 | 146, 275
April.___.__.. 397, 777 || 353,223 | 44,554 || 24,611 || 20,890 | 3,721 || 46,703 || 34,840 |11,863 (10,609 || 4,075 || 2,930 | 1,145 || 22,264 || 181,170 169, 067 | 180, 106
Mayoecaene 305,674 |1 352,428 | 43,246 || 25,708 i 21,991 | 3,717 || 49,052 || 38,542 (10,510 | 9,817 || 5,588 || 3,901 | 1,687 || 24,490 ||.ccceccf-cuaun 173,182 | 171,364
June . ca...-- 314, 552 || 274,374 | 40,178 || 19,208 || 16,470 | 2,738 (| 27,629 || 20,815 | 6,814 |_._..__ 4,576 || 3,089 | 1,487 || ocevnei|loacccancc|loacnam 155,525 1 159, 701
{1211 I | SUN RSN SRR | SOOI RPN S PN —— - -
August_.... NS SUURSIOUPIY FNPUEPRPIPUS | SUUOUUPUOINY | MONUPVRPRN NOUHUPIOIPN | NUIPUGIIPIN | SURPURRION SPUIOIION SUUUUUOUPI | MPRRIGISION | ROIIIPUEE (RPUPIPIUPRP | FIIOIVU | FOUPROIUIUON | M, -
September..._|- .
October_ ... -
November.__.. | RS S| P | PR PSRSROuO | SPUpRUo | ESPUPRUOY (PSRN SRS | MR
December_ . |- cccocooflmacamacocfomamcmacl|oacmmace||-mmcmaca|cemace|lemeccaan FFPEORVRPROROIN DIUIORPUVNY FRPUPIOIOUyR | FSPRSRPRPRON | HPRHPRPRPROR UQUUPuEra | RPESIPIOIOION | NIV | O

1 Monthly domestic automobile production data beginning July, 1921, represent practically complete groduction or factory sales as compiled by the U. S. Department
of Commerce, Bureau of the Census, including total membership of the National Automebile Chamb of ce. Annual figures through 1921 represent production as
compiled by the National Automobile Chamber o ce from the principal producers, covering close to 90 per cent of the industry, from quarterly reports of other member
companies, and from annual figures of small nonmember companies, covering the balance of the industry. Canadian figures have been furnished by the Dominion Bureau
of Statistics since January, 1926. Monthly data from 1913 appeared in June, 1927, issue (No. 70), p. 22.

2 Automobile exports compiled by the U, S. Department of Commerce, Bureau of Foreign and Domestic Commerce.

3 Cars assembled in foreign countries except Canada by the principal American automobile manufacturers compiled by the U. S. Department of Commerce, Bureau of
Foreign and Domestic Commerce. These cars are not included in the production figures for the United States and Canada, nor in the exports of complete cars or chassis,
but they are represented in the value of parts exported.

+ Computed from tax collections by the U. 8. Treasury Department, Bureau of Internal Revenue, to represent actual sales values and not merely the taxes on those values;
the sales actually took place in the previous month. On passenger cars and motor cycles the tax rate was 5 per cent prior to Mar. 26, 1926, at which time the rate was
changed to 3 per cent. Sales of accessories can no longer be computed owing to the elimination of tax under the act of 1926.

5 Data supplied by the General Motors Corporation to show proportion of closed cars sold by a representative manufacturer and the relation between sales by the com-
pany to retail dealers and by these dealers to users. Closed car percentage is based on sales of Chevrolet, Pontiac, Oldsmobile, Oakland, Buick, and Cadillac cars, while
the other figures comprise, in addition to these cars, the Chevrolet commercial cars and trucks, and cars, trucks, and tractors not now manufactured, including through
April, 1925, the G. M. C. trucks, which were then transferred to another manufacturing unit, Monthly data from 1922 appeared in the July, 1926, issue (No. 59), p. 25.

6 Nine months’ average, April to December, inclusive.

7 Seven months’ average, June to December, inclusive,

& Six months’ average, July to December, inclusive,
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Table 22.—MOTOR VEHICLES

f
AUTO-
NEW PASSENGER-CAR REGISTRATIONS ELECTRIC MO- AUTOMOBILE FIRE-EXTIN-
(by price groups) ! TRUCKSAND | BILE ACCESSORIES * GUISHING
TRACTORS ® RIMS 5 EQUIPMENT 5
Shipments Shipments Shipments
YEAR AND Hi <
gh- N Mis- Pro-
Monts Total || est %‘i’g‘ﬁgg‘ lrnli‘;llllr;t Ll‘)’:iv::t cella- || Domestic duc- || Origi-| Re- | , | Serv- | Mo-
price Ex=- tion nal | place- |, o | ice tor Hand
Trae= Al ports equip~ | ment ries equip-|| vehi« types
tors | other ment | parts ment | cles
Number of cars . Number of vehicles ::)[}};?I‘;SS Relative to Jan., 1925 Number
| |
1922 monthly av. .| ___|loco_ | SN SSUPNSE PSRN | N SO R 1,858 |oocomoo oo e e L
1923 monthly av__j e e e e mrmcmee e e O TR IR, 1,929 Jlocom oo |icemosfaamae SR T T
1924 monthly av._ | o oo e ool mi e oo 1,822 |l ||
1925 monthly av._.} 245,315 7,113 | 47,295 1 39, 586 147,531 | 3,790 16 93 11 2,167 156 120 153. 124 127 51, 581
1926 monthly av__] 262,677 || 10,333 | 52,102 | 53,731 | 145,137 | 1,374 16 94 8 2,016 139 124 131 136 125 50, 357
1925
164, 769 4,024 | 31,193 | 21,426 | 104,512 | 3,614 |l oo |ecocaac|oaoaa o 1,808 100 100 100 100 106 54,188
158, 817 4,053 | 30,205 | 22,143 98,761 | 8,655 [leuoomooc|oaaaaa oot 1,975 101 86 121 122 88 45,715
249, 971 6,931 [ 50,176 | 36,594 | 149,839 | 6,431 645 6259 641 2,333 138 95 159 162 110 51, 482
350, 533 9,144 | 68,004 | 50,069 | 214,691 | 8,625 [locccemac|occecoan|ocaaana 2,755 183 107 193 149 138 55,734
339, 794 8,340 | 64,703 ) 49,441 | 208,833 | 8,477 |leceacna- [T P, 2, 538 174 134 173 146 142 53, 906
309, 512 8,011 55,033 | 47,269 193,147 | 6,052 649 6 280 8 50 2,124 164 129 172 159 140 54, 856
319, 964 8,200 | 54,777 | 54,967 | 199,003 | 2,927 ||-ccccaclamccman]ocoaoaon 2,263 165 152 149 113 163 55,185
261, 307 8,144 | 51,872 | 49,056 | 150,457 | 1,778 ||cecocun|accoaas]oacaann 1,781 161 130 149 113 131 49, 997
193, 169 7,893 | 50,468 | 46,417 87,073 | 1,318 8 57 6 286 612 2, 064 179 100 155 123 126 51,343
247, 002 8,663 47,814 | 43,918 | 145508 | 1,099 17 108 5 2, 551 214 131 163 100 123 51, 408
193, 922 6,364 | 33,297 | 29,8066 | 123,612 783 12 102 10 2,198 149 133 158 96 128 45, 491
155, 014 5,496 | 30,003 | 23,860 94, 935 720 12 85 10 1, 608 141 145 146 110 134 49, 664
192, 994 6,417 1 36,971 | 32,612 115,643 | 1,351 21 86 4 1,980 137 103 127 115 82 43, 659
161,975 5,215 | 29,575 | 31,377 94, 856 952 15 96 5 2,168 160 114 139 138 86 51,478
273,260 || 10,426 | 53,026 | 57,774 | 150,921 | 1,113 11 128 8 2,471 182 146 167 205 110 59, 245
388,024 || 17,768 | 81,882 | 79,585 | 206,045 ) 2,744 17 90 4 2,286 160 141 176 208 121 52,874
396,504 [ 18,137 | 80,215 | 82,073 | 213,151 | 2,928 12 87 9 2,179 145 177 183 175 111 61, 526
319,788 || 13,216 | 61,366 | 70,524 | 173,312 | 1,370 21 104 19 2,110 140 135 140 184 150 53, 751
327,713 |} 11,553 | 56,535 | 71,371 186,842 | 1,412 15 95 1 2,123 135 117 127 142 145 54, 234
303,757 || 10,600 | 63,703 | 59,355 | 168,920 | 1,179 14 81 2 2,379 157 120 131 166 156 50, 659
258, 431 9,579 | 55224 | 50,818 | 141,841 969 10 82 5 2,366 151 120 126 165 128 48, 517
238,328 9,160 | 49,288 | 48,237 | 130,650 993 18 97 17 1,829 125 116 109 145 149 44, 334
November...____. 161, 013 8,650 | 31,632 | 33,621 88, 430 680 18 86 19 1,210 79 94 83 119 134 43, 315
December___.____ 130, 336 5,277 | 25,810 | 27,423 71,032 ™ 18 95 5 1,096 95 109 64 112 131 40, 687
1927
January._......_. 174, 638 6,201 | 33,509 | 34,249 99, 662 927 6 67 17 1,498 132 107 79 140 88 46, 279
February._.___.___ 179, 920 6,524 | 33,507 | 37,294 | 101,957 638 11 120 7 1,753 158 100 93 155 87 46, 539
March____________ 259,499 || 12,086 | 56,383 | 56,599 | 133,694 737 10 96 10 2,072 195 120 135 210 123 48, 955
[ Aprito__._ . __ 327,599 || 16,136 | 73,850 | 75,312 [ 161,469 832 12 89 4 2,060 185 117 156 223 117 46, 965
13,732 | 67,334 | 72,569
[S17 037554111 7) SR (RORRRUUORPUUNY | PRORUORUPUN OLOUNOUGIOIN FRRUNIORNUOR ERORUUS RIS EOUUPRR | EOUNPIIVUNS HNIOUIUU IO | EORUPIIIIIOn | ISR, N (RN SR | MUUI S
October
November.
December

1 Compiled by R. L. Polk & Co., showing the number of new cars registered each month in all but three States, estimates being made for these States, which in the
aggregate have only 2 per cent of the country’s automobile population. The complete reports show data by makes of car and by States and counties.

2 Compiled by U. S. Department of Commerce, Bureau of the Census, representing shipments of electric industrial trucks and tractors by 9 leading manufacturers, com-
prising the greater part of the industry.

3 Compiled by the Tire and Rim Association of America, from reports of 46 firms representing practically the entire industry. ‘The figures include motor cycle, bal-
loon, high-pressure, truck, and millimeter rims approved and branded by the association after inspection and are given in detail by kinds and sizes in the association
reports. Monthly data from January, 1922, appeared in April, 1927, issue (No. 68), p. 23.

4 Sales of automobile accessories and parts shipped to customers by 75 members of the Motor and Accessory Monufactuerrs’ Association, the relative numbers being
based on value, with January, 1925, as 100.

¢ Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 30 companies, representing practically the entire industry. Further details by
cli;.sses gre given in press releases. Data compiled by the Fire Extinguisher Exchange from January, 1922, through September, 1923, appeared in the May, 1924, issue (No.
33), p. 81.

¢ Quarter ending in month indicated,
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Table 23.—ENAMELED WARE'

i BATHS LAVATORIES SINKS MISCELLANEOUS gﬁxﬁ%
! WARE :
i
. YEAR AND MoNTH | Ship~ | Stocks, New Ig?éig_gd Ship- | Stocks,.| New Ship- ' Stocks, New Ship- | Stocks, | New [({;'({ig_:d
ments {end mo.| orders end mo. ments |end mo.| orders ments ‘ end mo.| orders || ments |end mo.| orders end mo.
i Number of pieces
I 1913 monthly av_._.| 89,831 |- o}l 47,754 53,428
| 1914 monthly av....| 42,450 49, 527 57,789
| 1915 monthly av____| 46,977 55,769 70, 626
© 1916 monthly av.__.| 51,181 63, 230 74, 293
1917 monthly av__..| 33,172 44, 888 48,419 -
1918 monthly av____ 19, 432 32,620 | 132, 369 34,322 32, 846 145,329
1919 monthly av__..|{ 34,625 41,684 69,872 { 123, 16 45,768 | 138,791 73,612 54,584 | 124,873 88, 018 28, 383 79,129 | 42,670 283, 859
1920 monthly av____| 51,441 20, 951 35,107 | 326,490 51, 438 43, 302 53,438 60, 231 66, 333 57, 502 31, 062 47,410 | 27,691 952,334
1921 monthly av___{ 41,510 75, 324 40, 911 49, 907 58,169 | 109, 318 56, 315 66,458 | 111,764 64, 577 33, 640 89,394 | 31,803 180, 320
1922 monthly av.__. 74, 814 41,768 93,033 | 137,628 91, 512 79,507 | 117,222 95, 327 93,336 | 124,179 45, 531 68,400 | 60,931 406, 291
1923 monthly av__._.{ 90,396 35,439 97,316 | 253,957 110, 479 56,408 | 121,891 114, 146 59,188 | 127,919 57,913 51,260 | 63,290 913,480 |
1924 monthly av____; 95,629 71,193 98,758 | 168, 542 110,283 | 143,788 | 106,353 120,381 | 154,896 | 115,485 70,658 | 111,138 | 65,700 480, 920
1925 monthly av_.__} 110,460 | 106,995 | 115841 | 104, 126 127,356 | 217,056 | 131,741 129,233 | 266,823 | 133,381 62,289 | 171,306 | 58,535 250, 646
1926 monthly av____ 99, 595 156,620 | 103, 581 71,230 113,773 | 236,642} 115,065 113,638 | 283,031 115, 666 50,003 | 151,371 52,364 162, 217
112,457 | 119,104 | 122,785 | 110,318 || 122,322 | 232,811 | 129,673 || 130,094 | 286,317 | 138,225 || 75,110 { 180,079 | 60,188 [| 251,820
118,448 | 101,925 | 129,806 | 111,797 130,691 | 227,018 | 137,887 132,243 | 279,287 | 136,027 64,232 | 179,127 | 62,723 252, 991
134,218 95,562 1 140,692 117,461 148,428 | 225,966 | 144,052 135,453 | 273,720 | 140,839 60,837 | 176,506 | 65,384 251, 545
129, 629 90,441 § 129,826 | 113,328 140,391 | 218,728 | 145,848 135,211 | 252,703 | 143,275 58,747 | 160,085 | 64,019 260,171
September.._______ 122, 564 84,933 | 121,827 | 107,316 139,858 | 205,012 | 145,226 140,046 | 239,654 | 145,236 56,701 | 151,433 | 57,629 261, 737
Octobero oo oeoeee 127,355 | 85,555 | 110,396 | 79,437 || 140,669 | 201,847 | 124,362 || 145,951 | 239,269 | 130,554 || 57,906 | 142,542 | 54,452 || 192,610
November.__ 86,615 | 110,011 93, 685 78,325 105,523 | 222,032 | 117,750 106,028 | 228,659 | 121,985 45,910 | 153,960 | 46,778 206, 451
December_.______._ 03,242 | 123, 600 98, 031 83, 831 108,595 | 228,838 | 115,536 115,529 1 260,981 | 121,012 44,380 | 161,445 1 51,700 189, 157
1926 "
January.......o..-. 90,503 { 130,056 | 103, 500 88,388 || 114,198 | 232,117 | 125,168 || 115,017 | 253,779 | 123,656 || 51,922 | 158,717 | 58,729 200, 619
February - 82,900 | 144,501 87, 002 89, 611 104,982 | 246,544 | 102,910 97,797 | 275,530 97,108 46,210 | 160,656 | 47,147 198, 326
March_ ... 102,284 | 166,756 | 118,076 94, 167 121,801 | 245,884 | 128,349 {|° 121,883 | 301,070 | 130,496 55,607 | 168,298 | 60,226 205, 003
April ... 103,624 | 177,778 | 110,476 96, 048 116,205 | 250,143 | 120,139 117,212 | 321,073 | 119,236 52,076 | 158,229 | 51,180 198,203
116,740 | 164,614 | 124,479 90, 427 125,241 | 249,171 | 129,327 127,153 | 307,405 | 126,732 55,022 | 160,469 | 59,786 182, 931
121,933 | 158,897 | 119,554 80, 050 134,542 | 248,959 | 130,904 129,509 | 294,587 | 126,728 56,144 | 157,030 | 58,538 172, 026
113,427 | 149,829 | 112,629 | 73,640 {| 117,973 | 238,556 | 118,963 || 117,263 | 284,432 | 117,705 || 48,162 | 151,854 | 49,432 || 160,665
114,748 | 139,964 | 113,835 61,991 122,523 | 219,086 | 119,924 122,294 | 273,590 | 127,758 51,559 | 145,143 | 55,657 155,423
September________. 102,333 | 149,555 97,178 48,278 130,131 | 210,201 | 115,797 125,044 | 257,240 | 115,973 55,412 1 137,971 | 51,483 143; 670
October._. 98,237 | 158, 764 92, 008 43, 556 117,122 | 208,406 | 109, 582 120,262 | 246,816 | 110,784 52,018 | 135,600 | 49,027 105, 664
November.______._ 80,271 | 161,391 84,209 38, 801 86,552 | 225,645 86, 962 91,699 | 274,422 94, 740 40,247 | 137,926 | 42,243 96; 966
December._____.__. 68,133 | 177,331 80,023 49, 804 74,005 | 265,400 92, 759 78,524 | 306,431 97, 081 35,659 | 144,564 | 44,914 127,“10’4_
1927 e
January....oaceeooo 83, 117 182, 363 86, 802 47,343 102,986 | 256,114 106, 720 09,178 | 296, 158 104, 926 40,465 | 130,881 | 44,262 117,617
February. ......-- 82,810 | 189,108 79, 810 43,104 88,832 § 267,550 | 85,880 99,613 | 311,786 94,215 || 45,630 | 139,952 | 43,349 || 118, 617
Mareh_ ... 98, 799 186,642 [ 104, 993 46, 109 113,983 | 256, 641 118, 642 127,784 | 325,102 | 123,645 50,753 | 133,431 | 51,961 ]
April .. 99,903 | 175,728 98, 762 44, 405 111,301 | 255,264 | 107,102 114,302 | 318,391 | 115,254 49,018 | 129,823 | 43,020
Moy oo ceeaeee 104,953 | 158,014 | 109,224 109,206 | 243,959 | 116,205 112,461 | 303,586 | 118,391 49,844 | 135,726 | 46,937 117,488
June__ 110,314 | 132,496 | 108,565 115,301 | 212,883 | 113,061 121,326 | 260,412 [ 114,595 55,436 | 128,122
July._. i - -
August. ... -
September. _.__.... - - N
October..... -
November. . — - -
J 871301 o7 R FORRRRN SOIOUORIOUPRNON NOUUPUOUPIUOURY (NPUURUPRURIUU | SOSUORUPRUUUON NUUOUPR SN SRRRURRoot | MOROUOU SRR NOUUGRREPUNPR USRS | SRS NONUN

1 Monthly production data beginning January, 1922, represent complete production, including total membership of the Enameled Sanitary Ware Manufacturers’ "Associa-

tion and reports to the Bureau of the Census from outside manufacturers, except that a few small firms were not able to furnish complete reports prior to January, 1924; data.

now incilude 22 manufacturers.

issue (No. 9), p. 81.

Data prior to 1922 are totals of the association reports representing about 98 per cent of the industry, and may be found in the May, 1922,

2 Small ware includes lavatories, sinks, and miscellaneous,
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Table 24.—COPPER AND BRASS

BRASS
COPPER PLUMBING FIXTURES FAUCETS 1
Stocks, end mo.t | price,
Production Wo&ld 4 Dor}zes— Ex (N,and’S.America) ingoté,‘ Whole-
produe- L " elec- New orders, sale New Ship-~
YEAR AND MONTH Smel- Refinedt!  ton, Sh“’t Df'i”t%’ | ) trolytic tubular 7 price,t || orders | ments
Mine? | € [(N.andS. blister | 2ton3s, refined ! Refined | Blister | (New 6 pieces
America) York)§
Short tons I;gllﬁ)r.s Number Dollars Number of pieces
1913 monthly average__..| 51,487 | 51,020 (..o ..o oo} 38,508 | __f{.._ ... $0. 1527 {lec o oooeifaeaceea $67.58 |oecmccmmfaccmececan
1914 monthly average....[ 47,851 | 47,922 | .o looiooo] 85,003 {oioiioofeccceoio L . 1) 1 ORI SRS ROIR RN NG | SOOI NN
1915 monthly average___.| 62,003 | 57,834 L1703
1916 monthly average.__.; 83,578 | 80,327 . 2720
1917 monthly average____! 78,976 | 78,588 L2718
1918 monthly average....| 79,584 | 79,522 L2481
1919 monthly average---_| 50,514 | 53,601 | 77,300 |._ . ____|-..._.._.| 21,413 ] 297,928 |___....._. . 1869
1920 monthly average._._| 51,023 | 50,378 270,151 |_o_______ PR £ T3 20 | ISR SNSRI AUt | BUREIPRI NI
1921 monthly average....| 19,667 | 23,938 337,980 | 206,377 | .1250 R -
1922 monthly average_.__.| 41,154 | 47,131 188, 211 177,628 | . 1338 (|13 220, 198 |13$208,006 |- _.____._ 14 206, 090 M 280, 033
1923 monthly average____| 61,564 | 69,478 120,427 | 244,509 | . 1442 215,908 | 207,849 | 126.45 478,768 | 519,970
1924 monthly average....| 66,115 { 74,872 | 108,361 121,624 | 62,782 | 45,692 |5 128,918 115241, 659 | . 1303 265,748 | 224,054 | 119.84 437,252 | 381, 261
1925 monthly average._..| 70,176 | 78,044 | 112,602 | 128,406 | 69,264 | 44,196 | 15 82,726 |!5 248,213 | .1404 242,535 | 229,695 | 112.81 385,801 | 421,116
1926 monthly average....| 72,709 | 82,014 | 120,038 | 133,374 | 75181 | 39,231 73,390 | 266,704 | .1380 200,923 ) 204,108 | 107. 64 258,285 | 276, 236

71,026 | 78,576 | 113,974 | 129,518 | 67,829 | 33,648 81,686 | 251,006 | .1382 376,875 | 310,120 § 109.79 |; 551,408 | 455,876
68,131 | 75,630 | 110,538 | 126,455 { 70,406 | 30,506 86,354 | 251,947 | .1400 239,507 | 234,164 | 109.72 || 344,264 | 351,174
75,728 | 80,719 | 121,798 | 134,727 | 88,573 | 39,244 75,206 | 261,916 | .1386 230,262 1 217,435 | 109.87 257,336 | 298,742
73,454 | 85,951 | 116,302 | 136,938 | 75,030 | 44,926 72,644 | 264,721 | . 1371 192,666 | 187,261 | 109.19 257,082 | 302,841

73,542 | 85,025 | 113,898 | 136,468 | 73,197 | 36,263 69,360 | 274,943 | .1360 184,501 | - 211,223 | 108.74 |{ 219,362 | 263,810
71,317 | 77,166 | 116,743 | 124,100 | 78,206 | 42,422 66,006 | 275,338 | .1366 154,250 | 173,223 | 173.13 188,979 | 199,475
72,228 | 76,479 | 119,020 | 124,483 | 76,352 | 35,300 64,040 | 277,888 | .1392 174, 145 | 188,203 | 106.78 || 225,831 | 237,808
72,014 | 77,613 | 128,925 | 128,568 } 84,034 | 37,741 66,658 | 260,186 | .1417 176,794 | 214,370 | 106.23 186,751 | 226,872

80,320 | 123,390 | 132,013 | 78,459 | 40,753 70,137 | 263,935 | .1406 201,998 | 204,256 | 106.22 || 261,065 | 277,647
87,012 ; 123,120 ; 136,600 | 73,939 | 36,563 68,233 | 267,866 | .1386 155,09 | 175,454 | 1C6.19 253,604 | 311,883
92,768 | 126,322 | 148,321 | 74,207 | 46,471 73,856 | 277,479  .1358 172,394 | 171,9€3 | 106.02 || 216,117 | 246,041
86,907 | 126,424 | 142,300 | 61,942 | 46,932 85,501 | 273,135 | .1330 152, 616 | 161,629 | 105.74 137,634 | 142,661

133,110 | 143,337 | 76,409 | 43,879 93,082 | 276,316 | .1299 371,125 248,094 | 105,91 350,798 | 399,338
122,673 | 132,870 | 67,564 | 37,184 | 105401 | 272,757 | .1268 232,435 | 208,569 | 106.16 | 287,356 ; 280,153
126,975 | 136,347 | 79,537 | 45,306 | 103,072 1 263,793 [ .1308 239,248 | 210,702 | 105.17 f|eocovocncsfommmeaaaas
125,796 | 135,729 | 73,976 | 46,908 99,256 | 249,834 1 .1281 184,377 | 197,545 § 105.29 |l emaeo e

139,114 | 69,779 | 38,394 | 108,079 | 242,074 | . 1262 231,868 | 222,555
134,243 | 63,465 | 42,833 96,360 | 257,623 | .1237 212,065 | 173,145

1 Data on brass faucets, representing the total of 22 different kinds of faucets, reported to the National Association of Brass Manufacturers by about 13 members each
month. No data available since February, 1927, the association having disbanded. . . .

2 World production of blister copper as compiled by the American Bureau of Metal Statistics, includes the smelter output of the United States, Mexico, Canada, Chile,
Peru, Japan, Australia, Europe, Belgian Congo, and Rhodesia. These countries produced about 95 per cent of the world’s production in 1922 and about 96 per cent in
1923. The figures are based on smelter production of blister copper without any attempt at segregation according to the country of origin. K
Meta zsg;pflfms figures represent the movement of refined copper from 12 refineries, located in both North and South America, as compiled by the American Bureau of

al Statistics,

« Exports of refined copper compiled by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, include refined copper in pigs, ingots, bars, old
and serap, pipes, tubes, plates, sheets, and wire except insulated wire and cable; other manufacturers of eopper included since January, 1922.

& Stocks of blister copper, North and South America, including copper “in process,” compiled by the American Bureau of Metal Statistics.

¢ Price of ingot copper, electrolytic, New York, based on averages of daily transactions, reported by the Engineering and Mining Journal-Press. .

7 Tubular plumbing sales from Tubular Plumbing Goods Asseciation, comprising cast, wrought, and miscellaneous traps, basin, bath, and tank supply pipes and con-
nected wastes and overflows. Details by classes, sizes, and geographical distribution are given on the association’s reports. X X . . .

. 8 Wholesale price, compiled by the U. S. Department of Commerce, Bureau of the Census, is an average of 12 reports of combined net selling prices to retailers, without
freight, on the following competitive fixtures: Bathtub, washstand, water-closet, sink, two-part cement laundry tub, and 30-gallon range boiler. L

? Figures on mine production represent practically complete primary productior of copper in the United States, as compiled by the American Bureau of Metal Statistics,
since January, 1921, Mine production from 1913 through 1920 is given as reported apnually by the U. S. Depariment of the Interior, Geological Survey.

10 Smelter production data are based on the production of blister copper by smelters in the United States from both domestic and imported ores, also from some scrap
go?pgr, a(s; c(;mplhls% by the American Bureau of Metal Statistics. Yearly figures for the period 1913-1920 represent production as reported by the U. S. Department of the

mterior, Geological Survey.
st tfltBeﬁned production represents the total output of refined copper by primary refiners in North and South America, as compiled by the American Bureau of Metal
atistics.

12 Nine months’ average.

13 Four months’ average.

14 Seven months’ average.

15 Ten months’ average, October and November missing.

16 Eight months’ average, January, February, April, and May missing.
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Table 25.—ELECTRICAL PRODUCTS

POWER OUTLET . .
ELECTRICAL LAMI- ELECTRIC SWITCHING || BOXES VULCANIZED || yNpys. | NON-
ELEC- PORCELAIN 2 NATED MOTORS + EQUIPMENT AND FIBER 7 TRIAL || ME-
TRIC PHE- (quarterly) 5 |COVERSS RE-~ TAL-
GOODS NOLIC FLEC. || TIC
(qtly.)! PROD- : TORS:s || CON-
YEAR AND Shipments uers 1 to 200 H. P. New orders sll;:ll’t's + |jpurTS
MONTHE " Con-
' . ments Hol-| SUmp-
New Stand- High Ship- New Ship- In- Out- it 1O tion Ship-
orders ard Special | (onsion || ments | Orders | ments | door | door Lotal v!v(::‘;ie Sales ments
Thous. Single-pole Number of || Thous. of | Thous. : Thous.
of dolls. Dollars units pieces dollars of 1bs. Units of feet
1922 mo. av.| $167, 287 11 e et e e e e e e
1923 mo. av.| 221,504 || oo Ml P e e e e e e m e s
1924 mo. av.[ 216,787 |[10 $71, 607 (10 8217, 346 |1B$131,171 |} oo e e e e e e e
1925 mo. av_| 234,514 125, 447 153,779 35, 001 $723, 692 N | I —

1926 mo. av.{ 252, 968 90, 371 151, 503 43,497 || - 661,358

112,563 | 163,395 | 37,996 || 416,741
104,659 | 152,318 | 35,370 || 481, 664
123,126 | 156,604 | 37,208 || 527,052
111,002 | 121,555 | 30,154 || 883,158

September..| 232,934 100, 898 140,375 31,354 || 1,096, 531
October. . |.ooenaoo 120, 041 158, 064 37,427 |} 1,318,083

November-. 166, 366 139, 883 39, 653 984, 598
December_.| 244, 597 93, 502 149, 858 29, 436 681, 050 1,628,546 ||l ol |fremmica o] eenee
1926
January . | oocoo o 93, 811 134,726 44,843 567, 748 815,977 FER7 0 . N | R I 1,466,302 || 977 42 2,630 Joe e
February... 93, 540 144, 031 42,749 489, 884 878, 028 807,281 i eeooaooo 1,387,165 || 946 34
March__ 262, 678 98, 818 172, 506 51, 265 603,372 || 1,167,749 | 1,027,319 10, 776 7,905 1,288, 116 |1, 052 65 3, 266
April ool 95, 259 169, 213 36, 627 540, 814 866, 869 821,947 |l |emeamees 1,609, 255 || 964 61 3,182
85, 503 141,483 43,974 556, 260 740, 232 793,832 |[-cmemoo ot 1,452,768 || 878 61 3,234

93,437 142, 098 47,992 525, 690 904, 269 928,272 || 11,436 | 10,191 1,422,186 || 855 48 3,272 .
75, 630 154,041 43, 691 613, 645 740, 424 876, 257 889 43 3,020 113, 716 | ceeaeans
86, 986 145, 616 51,872 765, 810 792, 613 876,297 902 42 2,711 133,813 | ..

September .| 241,114 97, 335 146,974 43,052 829, 355 937,913 745,783 | 15,520 | 14,970 || ... 913 47 2,682 145,161 ||-ooooooo
October___..|-.c....... 101, 984 148,970 41,038 | 1,032,042 801, 036 837,214 _lp 932 61 2,175 178,993 (oo -_--
November__|......._. 90, 428 176, 583 44, 518 834, 884 745, 629 897, 262 _-|j 790 48 2,643 157,713
December._| 260,078 71,715 141,789 30, 335 576, 794 744, 424 907, 971 15,486 | 14,725 1,576,433 || 731 50 2,908 137, 486

1927
January. .o leooooaoooo 93,176 122, 681 35, 002 494, 566 692, 583 766,011 ||.ococenfeccaaaeet 2,258,668 || 795 48 2,939 146, 152 10, 488
February...j-.o_...___ 87,083 115,043 35, 728 439, 334 731,426 671,208 || oo 2,055,172 || 732 51 2,371 122, 359 8, 464
March.._.._ 251, 756 108, 688 168, 148 42,391 505,213 || 1,078, 639 802, 572 15,208 | 17,500 || 2,093,021 919 57 3,002 135,084 10, 886
April. oo 88,755 148, 789 47, 066 510, 548 736, 081 737,349 |oammai e 1,960, 806 796 65 2,701 115,111 10, 365
DY £ S RSN 72,846 132,027 1 ___..__ 496, 592 831,274 753, 547 |[ococefoaeaceae 2,332,608 || 734 57 2,465 123, 080 11,390
LV < TN SURRIIN | S RPN PO f2e VAT RN ARUSPUORRIY | POV FPUIUUIURIR | SROIUROURRUN | SRRSOy RURRIRY (RSUPRPIRON | IURRRORUOROIRON | OSSR
LAV 8RR NEEROUN | RNSURIRI NORUUPIRUPR RO | FOUPRSIRpUIY | PSRRI U MU RPUROU | HSUPREUS OURPORUOIN | NSRRI | FOUOUP PIVUSORSIN RSPSROIIN | HUSSIIION | SR
P N0 -7 LY RGNS AU | BORIEPSOURIrT? RPRRpRSRppIOR) RSRIGIIpUU | MSORRSSRIoRpRRyaS | HOUPIOUPIGURMPIUPR RNpUSIOIPUPISpPIUES | HOUyUOUUR RSN SORORPUUPSORSY | OIS IORSIN | MURUPRUN FUOIUIN IUUOURRIPI | MUNUIOUSCINUI | U
September _
October_..__
November..
December ...

1 Data compiled by U. S. Department of Commerce, Bureau of the Census, from quarterly reports by 86 manufacturers of electrical goods.
2 Compiled by the National Electrical Manufacturers’ Association, from reports of 12 firms estimated to produce 50 to 60 per cent of all standard porcelain (8 firms) 15
to 20 per cent of special porcelain (12 firms), and 10 per cent of high-tension porcelain (3 firms). .
b 3 Cgl_]llplled by the National Electrical Manufacturers’ Association. This product is sold mostly in sheets, tubes, and cut panels and includes some material for noiseless
autornobile gears.

¢ Compiled by the National Electrical Manufacturers’ Association, and comprise large power direct current electric motors of from 1 to 200 horsepower, inclusive, built
in general purpose motor, frames including control equipment sold with motors. The data are estimated to represent about 85 per cent of the output of these kinds of motors.

8§ Compiled by the National Electrical Manufacturers’ Association from reports of 10 firms estimated to represent about 90 per cent of the output of this produet.

¢ Compiled by the National Elecirical Manufacturers’ Association from reports of six firms estimated to represent 75 per cent of the output of this product.

7 Compiled by the National Electrical Manufacturers’ Association. Shipments are exclusive of intercompany sales. Consumption represents total vulcanized fiber
paper, both sheet and tube.

8 Compiled by the National Elecirical Manufacturers’ Association from reports of five companies estimated to represent 85 per cent of the output of the product. Details
pydkmd (1);{ reilgctor and wattage are given in the association’s monthly reports. The reflectors shown here are only for industrial use, but most of them can be used either
indoors ot outdoors.

9 Compiled by the National Electrical Manufacturers’ Association from reports of 10 companies, estimated to represent 90 per cent of the entire industry,

10 Six months’ average.

1t Nine months’ average.

12 Quarter ending in month indicated,

13 Five months’ average.
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Table 26.—TIN, ZINC, AND LEAD

TIN ! ZINC? LEAD 3
- s { - Ore Price e shipme Re- Pri
YEAR AND | Deliv- Stocks {(::lts, P;licge, ilxixe;?)‘;aii-s- dlfggon Stocks | ship-~ st?glﬁs, prime || Pro- Oreshipments ceipts St‘tcé‘.s’ pi'gr, c.deé..
MoNTE eries ars, (New ation, | (total | atre- | ments, Joplin west~ || duc- ] of lead and suhqnzed

World U.S. blocks, York) end of | pri- | fineries | Joplin distriet [€T0 (8t.ll tion | Joplin Utah I U.S. Mexico (New

visible ete. month | mary) district, Louis) ¢ district ore York) ¢
Long tons p%?l]lg Number| Short tons 1])33111183 |} Short tons p]i;)l]l}s).v

‘ I

1913 mo. av_] 3,658 | 12,377 | 1,854 | 3,880 |$0.4359 |} 105,684 | 28,830 | 40,659 | 22,449 |_____.__. $0. 0550 |l._.____ 3,936 oo oo $0.0437
1914 mo. av_| 3,475 14,907 | 1,700 | 3,536 ;5.3430 94,468 | 29,420 | 20,095 20,139 |- L0506 oo 3,464 | |eaoal. . 0386
1915 mo. av.] 4,063 | 15208 | 2,079 | 4,302 | .3859 || 156,568 | 40,793 | 14,253 | 23,530 | ..._-._. L1306 j[oaoaoo 3,734 ||| . 0467
1016 mo. av.) 4,685 | 18,586 1 3,331 | 5,137 | .4348 |1 204,693 | 55,621 | 17,598 | 28,996 |._.___._ L1264 4oL _ 4,496 | eeoi|eeoao . 0686
1917 mo. av_| 4,823 | 18,803 | 2,284 | 5,344 | .6180 |} 136,639 | 55,798 | 53,721 | 33,546 L0873 L0879
1918 mo. av.] 4,862} 13,804 286 | 5,302 |.oo-_. 123,033 | 43,160 | 41,241 | 29,362 . 0789 L0750
1919 mo. av_| 2,602} 12,890 | 1,630 | 3,337 | .6333 || 100,830 | 38,250 | 37,485 | 33,622 . 0699 L0576
1920 mo. av_| 4,260 | 19,726 | 3,322 | 4,689 1 .4828 89,737 1 39,081 | 40,443 | 46,461 [._____.__ L0775 |l 7,800 | ¢ 38, 938 L0796
1921 mo. av.| 2,156 | 19,697 | 2,351 | 2,017 | .2858 36,623 | 17,968 | 79,3904} 26,192 |._.__.._. L0466 1| 31,383 | 5,700 ] 21,181 L0434
1922 mo. av_| 4,788 [ 24,683 | 2,482 | 5,016 | .3183 57,007 { 31,140 | 36,385 | 44,426 | 68,063 | .0572 || 30,430 | 7,805 | 32,152 L0573
1923 mo. av.| 5846 | 21,740 2,667 | 5745 | .4180 84,634 | 44,267 | 20,042 [ 58,126 | 58,649 | .0669 || 44,771 | 7,522 | 43,349 L0727
1924 mo. av_| 5,344 | 21,254 | 3,251 | 5,422 | 4968 76,748 | 44,654 | 39,226 | 60,965 | 42,003 | .0634 || 51,981 | 8,336 | 48,450 | 49,730 | 102,046 . 0810
1925 mo. av.| 6,371 19,538 | 2,890 | 6,38 | .5679 87,062 | 49,244 | 15,720 | 67,767 | 25521 | .0762 || 56,505 | 10,774 | 67,586 | 54,751 | 100, 706 . 0902
1926 mo. av.| 6,504 15,386 | 2,164 | 6,424 . 6362 87,105 | 53,211 20, 501 70,072 | 23,544 | .0734 [ 59,012 | 10,865 | 65,532 | 56,503 { 116,069 . 0842

1925 : o

September..| 6,360 | 17,642 | 2,309 | 5,365 | .5641 86,556 | 47,384 | 11,796 | 70,083 | 22,810 | .0775 || 52,522 10,820 | 56,810 | 55,121 | 96,922 0951
October._._| 6,070 | 15770 | 2,464 | 6,401 | .6046 89,877 | 50,497 7,475 | 81,295 | 24,593 | .0828 || 62,703 | 9,703 | 75,709 | 56,347 | 104,999 0951

November..| 5670 | 18,109 | 1,904 | 4,574 | .6214 90,085 | 50,629 6,022 | 73,015 18,638 | .0861 || 58,323 | 13,603 | 58,192 | 57,370 | 106, 912 L0974
December_.| 6,160 | 18,024 | 2,654 | 7,449 | ,6195 95,029 | 53,794 9,205 | 66,479 | 17,479 .0857 | 61,386 | 13,182 | 64,554 | 60,233 | 105, 629 .0931

1926
January....| 7,340 | 16,787 | 2,104 | 7,081 | .6142 || 96,229 | 56,389 | 14,300 | 76,569 | 25,201 | .0830 | 60,178 | 11,976 | 71,645 | 56, 645 | 104, 663 .0026
February...| 6,250 | 16,239 | 3,399 | 6,501 | .6265 || 87,651 | 53,237 | 20,341 | 77,093 | 21,528 | .0776 || 56,397 | 12,306 | 58,951 | 55, 624 | 105, 417 L0915
March_____. 6,835 | 14,280 | 2,494 | 6,609 | .6347 89,497 | 54,411} 20,561 | 71,811 | 24,107 | .0733 || 61,997 | 10,212 | 56,902 | 58, 575 | 112,637 . 0839
April ___.___ 7,105 1 15,516 1 1,354 | 5,912} .6196 )| 89,833 } 53,334 | 25990 | 64,722 | 22,995, .0700 || 55,347 ! 8,435 75563 | 56,701 | 117, 563 0797
May...... 5,685 [ 18,045 ) 1,739 | 6,160 | .6017 86,279 | 53,703 | 29,934 | 68,718 | 20,757 | .0682 |, 59,134 | 10,765 | 60,051 | 57,178 ) 120,817 L0775

6,900 | 15,831 | 2,409 7,230 | .5841 76,912 | 48,226 | 25,760 { 55,732 | 31,885 | .07l |l 56,302 | 7,131 | 62,418 | 53,383 | 123,099 . 0803
7,630 | 13,777 | 3,014 | 7,941 | .6137 83,080 | 48,403 | 22,986 | 73,409 | 20,776 | .0741 || 56,624 | 11,566 | 69,965 [ 53,414 | 118, 697 . 0850
5870 | 13,352 | 1,829 | 5132 | .6388 84,584 | 51,761 | 18,164 | 67,736 | 19,250 ; .0738 || 58,07L | 10,505 | 59,303 | 56, 530 | 111,429 . 0891

September__{ 5835 | 14,379 | 1,854 6,092 | .6654 87,028 | 52,144 | 15,699 | 69,547 | 19,103 | .0741 || 55,965 | 12,879 ' 62,817 | 56,754 | 113,109 . 0879
October._._| 5955 | 14,841 | 1,554 | 5126 | .6823 87,028 | 54,979 | 15,009 | 75786 | 26,287 | .0730 || 63,250 | 14,965 | 76,317 | 58,002 | 118,311 . 0840
November..} 6,140 | 15,257 | 2,304 | 6,882 | .6867 88,076 | 55062 | 14,481 | 70,045 | 22,482 | .0720 || 61,044 | 8,641 | 61,460 | 57,023 | 120, 054 . 0801
December__{ 6,505 | 16,326 ‘ 1,900 | 6,384 | .6664 88,668 | 56,834 | 21,887 | 69,600 | 19,158 ; .0702 || 63,829 | 10,997 | 70,989 | 58,117 | 127,035 . 0786

1927
January_.__| 6,205 | 15,342 3,304 | 7,966 | .6479 88,008 | 56,898 | 29,912 | 69,853 | 25,515 | .0666 || 59,383 | 10,812 | 64,768 | 56,345 | 134, 682 L0758
February...| 5,965 | 14,221 | 2,484 { 4,704 | .6653 85,836 | 51,341 | 32,038 | 46,603 | 20,202 | .0667 || 54,151 | 7,448 | 61,305 | 51,722 | 139, 824 L0742
March__.__. 6,545 | 15,441 | 1,709 | 5946 | .6783 83,208 | 56,546 | 36,279 | 69,125 | 18,538 | .0669 | 61,128 | 10,164 | 66,358 | 58,364 | 145, 766 . 0758
April____._. 6,720 | 13,849 | 1,704} 6,228 | .6607 81,006 | 51,626 | 41,208 | 71,077 | 21,536 | .0634 || 60,193 | 12,602 | 76,452 | 60,134 | 160, 437 .0713
May._...... 6,070 | 14,655 | 1,604 | 6,029 | .6394 78,057 | 51,296 | 42,046 | 44,222 57,285 | 7,581 | 63,518

________ 15, 638 80, 047 43,858 | 31,167

62, 842

|| 59, 164

September__|____..__
October.._
November._
December. _

1 Deliveries and stocks of tin from New York Metal Exchange. Stocks in the United States are at port warehouses in New York at the end of the month, while deliveries
are from these warehouses and indicate approximate consumption. The world visible supply at the end of the month includes stocks in the United States, in Europe, and
afloat. Imports of tin in bars, blocks, ete., from U. S. Depariment of Commerce, Bureau of Foreign and Domestic Commerce.

2 Production and stocks at refineries at end of month of total primary zinc and retorts in operation at end of month from American Zinc Institute. Ore shipments and
stocks at Joplin district mines at end of month from the Joplin Globe. The Joplin or Tri-State district includes parts of Kansas, Missouri, and Oklahoma, and produces
about 65 per cent of zine ore mined in the United States. Shipments are recorded as loaded at mines by buyers for shipment to smelters.

3 Production of crude lead (amount extracted from Mexican ore deducted), receipts of lead in United States ore, shipments of lead ore from Utah, and total subseribers’
stocks in the United States and Mexico of ore, matte, base bullion, and refined lead, including antimonial, reported by the American Bureau of Metal Statistics. Shipments
of lead gre from mines of the Joplin district from the Joplin Globe. Utah shipments are from the Park City, Bingham, and Tintic districts and represents totals for 4 weeks,
with a fifth week added in certain months, this accounting for most of the larger fluctuations. Details by districts are given in the bureau’s reports and monthly data from
August, 1920, were given in the November, 1926, issue of the Survey (No. 63), p. 14.

s § [ Prsi%e Euopations, representing averages of daily prices are from the Engineering and Mining Journal-Press; prices on tin and lead are New York quotations and zine
is from St. Louis.

5 Eleven months’ average, August missing.

¢ Five months’ average, August to December, inclusive,
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Table 27.—MISCELLANEOUS METAL PRODUCTS

- PORCELAIN b=
BABBITT GALVANIZED SHEET =
METAL 1 ARSENIC? BAND INSTRUMENTS 3 METAL WARE ¢ E?IFA%PD%VEAL]?EIQ ﬁ
B
Consumption Crude Refined Shipments Pails and tubs Other 01:;;5 Ell:ag)t-s a
[=]
YEAR AND e
Direct| Sale =
Monte | Total St'ks St'ks. =]
ap- || PY | to |Pro=\"., " Pro=1"o 4 Cup= | gov0- | Wood | P | gpip- | Pro= {gnip. || Ra- Ra-|l g
pro- | con- || due- duc- Total || m’th- | -0 ind || due- ts || due- t tio tio || &
Par= | gue- |sum-||tion | °F |tion | Of piece |Phones win tion | MENS | Gon | MenSIThous. ¢ | Thous. |l &
ent || Tors” | ers | mo. mo. of sq. cg_ of sq. | /O g
J feet feet |CA7 | =
pac- pac-
Thousands of pounds Short tons Dollars Dozens of pieces ity ity ]gfr
1923 mo. av_jo ool || 1,072 > 2| IR | ORI FRPRRUPRUPU NP NORPUSPUuuny | HOUOUOURUIOU SUOUOIIOUPRS | RO PSR | S, RO | RO |
1924 mo. av._f ... oo ._ 1,497 | 2,924 |1,519 | 3,268 |I7 588,513 |I7 206,113 |7 365,634 [T17,100 |- oo oo |- ocem o |amaee||oceeet RN | PR JRNN |
1925 mo. av.| 5,752 || 1,177 | 4,575 697 | 3,575 1 921 | 7,034 || 587,589 || 219,151 | 350,817 | 19,287 | .ol |- 8 6,780 18 53 86,257 1552 | 81
1926 mo. av.{ 5,495 j| 1,282 | 4,213 458 { 3,149 | 518 | 3,982 || 544,377 || 201,627 | 319,358 | 23,396 || 119,159 | 118,806 | 44,675 | 43,201 || 5, 884 47 116,329 | 51 1} 79
! | |
1925
May..oo--- 5606 | 02 | 4,714 || 5073384 | 4616505 || 54816 || 210,410 | 311,755 | 20,851
June..___._. 5, 644 990 | 4,654 752 | 3,193 11,317 | 7,018 || 493,463 | 199,255 | 277,810 | 16, 398
July ... 5,739 || 1,490 | 4,249 516 | 3,001 | 804 { 7,085 || 437,378 || 178,036 | 243,883 | 15, 459
August.__._ 5,926 || 1,373 | 4, 553 672 | 3,233 | 749 | 7,190 || 483,616 | 194,485 | 273,766 | 15,365
September._| 5,103 j| 1,041 | 4,062 511 | 3,003 | 866 | 7,493 || 613,234 || 228,543 | 364,565 | 20,126 |- joo oo fleaoii|ieaaioon 7,097 1 60 || 6,400 [ 54 |[-_..
October____] 6,005 || 1,380 | 4,625 517 | 3,143 | 728 | 7,476 || 771,239 || 274,429 | 468,530 | 28,280 ||.- o loo o |jemecoo|oieais 6,490 | 55 || 6,875 | 58 |j 84
November..| 5,402 || 1,421 | 3,982 492 1 3,346 | 491 | 6,997 || 677,884 || 271,624 | 381,886 | 24,374 || | .o .l |oo_____ 7,967 | 67 1) 5,899 | 50 || 86
December. .| 5,421 969 | 4,453 563 | 3,305 | 636 | 6,469 || 879,698 | 341,499 | 510,988 | 27,211 . ______ il o jo..___. 5,601 | 47 |1 5,854 | 49 |I 73
1926

January___.| 5,546 || 1,444 | 4,101 386 | 3,433 | 258 | 5,950 || 464,916 || 157,097 | 289, 254 | 18, 565 || 148, 537 | 150,430 1| 38,526 | 43,441 || 5,455 | 45 || 5,872 | 48 || 65
February.__| 5,911 || 1,272 | 4,639 || 357 | 3,540 | 536 | 5675 || 528,335 }j 182,183 | 326,791 | 19,361 || 138,159 | 124,955 || 51,658 | 48,620 || 6,283 | 51 || 5,760 | 47 || 73

March...-__| 6,290 || 1,008 | 5 282 539 : 3,534 | 746 | 5,976 | 622,248 || 214,500 | 385,119 | 22,539 || 120,396 | 116,036 || 60,177 | 56,119 || 5,359 | 44 || 7,366 | 60 || 85
April ... 5802 || 1,412 | 4,390 || 418 | 3,718 | 377 | 5,462 || 533,728 || 198,625 | 312,129 | 22,974 91,707 | 109,228 |) 44,434 | 48,182 || 5,591 | 46 || 6,292 | 51 || 86
May...._.._. 5,178 |1 1,157 | 4,021 973 13,712 | 140 | 4,768 || 445,256 || 179,318 | 247,624 | 18,314 95,929 | 103,455 || 57,568 | 49,926 || 5,047 | 49 || 5,853 { 48 || 81
June._...... 5,519 || 1,330 | 4,189 327 | 3,167 | 390 | 4,414 || 499,554 |} 195,867 | 279,474 | 24,213 87,205 | 96,437 || 54,937 | 48,940 || 4,654 | 38 || 6,376 | 52 || 80
July ... 5,469 || 1,339 | 4,130 374 | 2,954 | 271 | 3,523 || 482,765 || 176,985 | 286,553 | 19,227 || 108,631 | 119,663 || 38,779 | 41,652 |} 6,668 | 53 || 5,723 [ 46 || 71
August ... 5,744 11 1,354 | 4,39 166 | 2,947 | 495 | 3,002 || 419,071 |} 172,126 | 228,488 | 18,457 || 127,366 | 134,323 || 44,700 | 44,911 || 5,573 | 44 || 6,052 | 48 || 77

September__| 5,750 || 1,482 | 4,268 || 488 | 2,959 | 560 | 2,648 || 514,799 || 238,822 | 247,940 | 28,087 |l 135,572 | 140,491 || 42,219 | 43,060 || 6,236 | 50 ;| 6,282 | 50
October.__.{| 5471 || 1,339 | 4,132 || 419 | 2,538 | 697 | 2,382 || 646,065 || 245,328 | 367,628 | 33,109 || 143,038 | 140,778 |} 38,847 | 41,295 || 7,790 | 61 || 7,015 { 55
November._| 4,747 || 1,147 | 3,600 || 514 | 2,667 | 885 ) 2,188 || 634,999 [| 234,605 | 371,939 | 28,455 | 114,844 | 88,520 || 32,865 | 31,321 || 4,995 | 39 || 6,922 | 54
December. .| 4,508 || 1,096 | 3,413 537 | 2,621 | 866 | 1,798 || 740,786 || 223,926 | 489,356 | 27,504 || 118,525 | 101,356 || 31,393 | 22,025 || 6,051 | 48 | 6,436 | 51 || 85

2EE

1927
January._..| 5,440 || 1,220 | 4,220 | 11,414 ; 2,725 | 913 | 1,983 |} 407,776 || 143,893 | 249,763 | 23,120 || 131,006 | 141,817 |} 31,016 | 32,082 || 6,759 | 53 || 5,942 | 47 || 79
February.__| 5,452 || 1,006 | 4,386 [|1,147 | 2,387 | 810 | 2,251 || 474,302 || 160, 558 | 289,347 | 24,397 || 138,788 | 165,707 || 39,018 | 36,123 (| 6,175 | 49 i 5,993 | 47 || 80
March...._. 5,626 (| 1,208 | 4,418 ||1,380 | 2,378 11,030 | 2,230 || 559,663 || 193,961 | 337,206 | 28,496 || 202,393 | 182,692 || 32,942 | 30,980 [| 7,484 | 59 || 7,567 | 59 || 78
April_.__... 4,812 950 | 3,862 (11,075 | 2,208 | 925 | 2,059 |} 429,411 || 162,103 | 246,168 | 21,140 || 183,812 | 198,711 || 30,423 | 33,785 || 5,764 | 45 |} 6,596 | 52 || 81

905 | 1,432 | 683 | 1,718 || 404,648 || 153,434
.......................... 398, 743 || 170,942

159,178 | 133,387 |1 33,011 | 20,900 || ___.__|.. .l ...

September__
October. ...
November..
BRTTT ¢ 0107 U (RN | ORI (RORRRIOION | EOIPRUPUN RSSO PO SUUNON | R,

1 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 31 firms, comprising a large part of the industry. Consumption is calculated
from sales by manufacturers and consumption by those firms (among them several important railroad systems) which consume their own production. These figures include
all white-base friction bearing metals. R . . .

2 Compiled by the American Bureau of Metal Statistics. Figures on crude arsenic cover this element in its primary state, while those on refined arsenic cover this com-
11542)5dity as ?Ie\{ive% from the crude. Stocks are those in producers’ hands at the end of each month. Monthly data on refined arsenic from 1923 appeared in the August,
1925, issue (No. 48), p. 48.

3 Data compiled by the Band Instrument Manufacturers’ Association, comprising practically the entire industry, with wood-wind instruments about 75 per cent complete.

4 Compiled by the U. S. Department of Commerce, Bureau of the Census, from reports of 12 firms, including data from the Sheet Metal Ware Association. Stock figures
were discontinued after August. The galvanized ware included here is the product resulting from dipping made-up shapes in molten zinc and not utensils of galvanized
sheets. It is classified as follows (e¢) Pails and tubs include well buckets, cement pails, sap pails, stock pails, fire pails, water pails, and washtubs, but not pails for ship-
ping food or candy, food-container pails, etc. (b) Other galvanized ware includes steel baskets (but not wash boilers), ash and garbage cans, stable and street-cleaning cans
coalbhods (including japanned hods), feed measures, dry measures (including japanned), refrigerator pans, watering pots, oil and gasoline cans, chamber pails, and ash and
garbage-can covers.

¢ Compiled by the Porcelain Enamel Manufacturers Association, from reports of 11 manufacturers of porcelain flatware, such as kitchen table tops, tub covers, outdoor
advertising signs (of which 3 classes these figures are estimated to represent about 85 per cent of the industry’s capacity), refrigerator linings, stove parts, etc. (for which
classes these figures are estimated to represent from 70 to 75 per cent of the industry’s capacity outside of stove and refrigerator manufacturers with their own enameling
plants). The unit of measurement for these operations is the number of square feet of sheet metal passed through the furnace once. . .

¢ Data compiled by the Enamelist Publishing Co. from trade reports on the wet-process vitreous enamel industry, covering stoves, kitchen ware, scales, refrigerator linings,
etc.; reports are from about 350 furnaces, representing about 90 per cent of the industry.

7 8ix months’ average, July to December, inclusive; previous data not available,

8 Four months’ average, September to December, inclusive, -

54177°—27—4
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Table 28.—CRUDE PETROLEUM

| STOCKS ® | |
| (end of month) ! CON=- || PRICE, o1L
PRO- i IM- (| SUMP- {| KANS.-
puc | o | man California PORTS 1 TION ! | OKLA, WELLS
ran arms efin- run to 5
YEAR AND MONTH total | and pipe | eries stills) | WELLS:|| PLETED®
l lines Light | Heavy’
Dolls. per {{ Number
Thousands of barrels barrel of wells
19183 monthly average._______._.____..________ 20, 704 104, 962 104,962 | el 1,484 |l ... $0. 934 1, 592
1914 monthly average. ... .ooeooooo_.. ... 22, 147 123, 709 123, 709 1,437 Jjooooooo. .798 1,389
1915 monthly average._ 23, 425 145,914 145, 914 L,512 Lo .. . 583 763
1916 monthly average 25, 064 144, 556 144, 556 1,714 20, & 1. 258 1, 565
1917 monthly average__ .. _.____.___.__.________ 27,943 133, 883 128, 201 2,514 26, 261 1775 1,383
1918 monthly average.______ ... ... 29, 661 117,412 103, 886 3,144 27, 169 2.196 1,487
1919 monthly average_ ... ... _._______________ 31, 531 124, 961 110, 026 4, 401 30,127 2.279 1,747
1920 monthly average_ - .__ .. . ._._._______ 36, 911 150, 069 133, 115 9, 054 36, 160 3. 408 2,024
1921 monthly average .. ___________________ 39, 137 179, 888 159, 237 20,651 f[-o ool oiiioo 10, 442 36, 947 1. 704 1,218
1922 monthly average. ... .o iolo. 46, 463 278, 605 245, 673 10, 609 41,726 1. 806 1,445
1923 monthly average.. .. __.____.___ . ... 61, 034 326, 682 294, 659 32,190 831, 550 8 48,470 6, 835 48, 437 1.439 1,357
1924 monthly average.___________._____________ 59, 495 386, 896 347, 320 39, 575 39,132 51,708 6, 481 53, 643 1. 446 1,212
1925 monthly average. ... ... ... ... .._... 63, 645 305, 273 273,878 31, 395 43,462 71, 666 5,152 61, 660 1.675 1, 380
1926 monthly average...._____________________ 63, 875 282,178 247, 260 34,918 35, 985 87,374 5,032 65, 213 1.883 1,580
September 85,432 301, 156 270, 496 30, 660 43, 007 81, 476 4,027 62, 115 1. 600 1, 564
October_________ 64, 842 298, 193 270, 160 28, 033 44, 059 83, 391 4, 367 63, 970 1. 660 1, 420
November 61, 927 296, 904 269, 760 27, 144 44, 561 84,373 4,891 60, 310 1. 588 1,196
December______.____ . 61, 547 293, 852 264, 652 29, 200 44, 451 85,783 4, 241 62, 179 1. 550 1,147
59, 672 291, 400 260, 619 ¢ 30, 781 44,197 86, 614 4,688 61, 352 1. 550 1,164
54, 566 288, 064 257, 541 9 30, 523 44,871 86, 744 3,743 56, 575 1. 800 1, 130
March .. 60, 671 287,777 256, 060 31,717 43,973 88, 466 7,216 63, 000 1. 800 1,304
Aprill . 59, 992 286, 429 252, 028 34, 401 38, 634 85, 656 5, 506 61, 786 1. 800 1,417
MY e - e e ————n 62, 556 284, 357 248, 550 35, 807 37,192 88,184 4, 502 65, 633 1. 960 1, 517
June. .o 61, 742 281, 432 244, 690 36, 742 35, 454 87, 364 5,571 65, 092 2. 050 1,652
Juby. 64, 893 278, 508 242, 149 36, 359 33, 548 88, 092 5,185 67, 624 2. 050 1,861
August il 66, 525 277, 837 240, 855 36, 982 32, 149 87,772 5,332 67, 861 2. 050 1,924
65, 300 277,947 240,123 37,824 30, 494 87,353 4,350 66, 684 2. 050 1,745
69, 043 277,208 240, 365 36, 843 30, 390 87, 529 3, 860 69, 199 2. 050 1,957 i
69, 483 277,099 241, 534 35, 565 30, 051 87, 440 5, 043 67, 935 1. 750 1,738
72,061 278, 077 242, 602 35,475 30, 861 87,270 4,988 69, 820 1. 750 1, 556
1927
RED 113 1:3 OO 71,475 278,972 243, 428 35, 544 31,017 87,971 4, 514 69, 48 1. 750 1,385
February . .. el 67,874 285, 458 247,749 37,709 29, 770 87, 640 4,181 63, 351 1. 700 1,342
March. e 75, 304 290, 110 252, 678 37,432 29, 568 87, 886 4,434 69, 082 1. 335 1,417
April 72, 590 297, 895 260, 410 37,485 29, 460 88, 383 4, 063 66, 964 1.114 1, 528
May - . e 76, 264 307, 016 270, 518 36, 498 27,143 90, 289 4, 557 70, 148 1.155 1,274
1
September
October
November.
December. . iciieas

} Production data, compiled by U. S, Department of Commerce, Bureau of Mines, represent output transported from field of production, excluding oil consumed at
locality of production or not transported therefrom, which has comprised only 1 or 2 per cent of the total production since 1918. Details by States and fields are given in
monthly press releases. Monthly data from 1917 to 1920 given in December, 1922, issue (No. 16) p. 48, for 1921 and 1922 in August, 1923, issue (No. 24), p. 77.

2 Compiled by U. S. Depariment of Commerce, Bureau of Mines, consolidating work formerly carried on by the Bureau of Mines and the Geological Survey under the
Department of the Interior. Tank-farm stocks include total stocks at pipe lines and tank farms, producers’ stocks in California and imported oil held outside refineries through
December, 1924; since then California stocks are not included. Refinery stocks since January, 1925, represent only the stocks at refineries east of California. Prior to Jan-
uary, 1923, the figures on tank-farm stocks included topped oil and imported oil at refineries, but the duplication between this item and the total stocks at refineries was
slight. This o0ld method of securing figures showed totals about 2 per cent greater than those secured by the new method used in 1923. Adjustments have been made
in figures of some of the earlier years to represent ap}i){roximate net stocks for comparison with later figures. Refineries’ stocks include both imported and domestic oil. The
number of days’ supply is calculated from the tank-farm and pipe-line stocks and from current consumption, but because of the incompleteness of stocks data this item is
no longer computed. Monthly data on stocks from 1917 to 1919 appeared in December, 1922, issue (No. 16), p. 48; for 1920 to 1922 in July, 1923, issue (No. 23), p. 50; on
days’ supply from 1921 to August, 1923, issue (No. 24), p. 77 .. N +

¢ Imports of crude petroleum are as compiled by the U. S. Department of Commerce, Bureau of Mines. Beginning with February, 1923, topped oil has been ggnerally
excluded frog} the imports; on this basis imports for January, 1923, were 5,069,000 barrels instead of 6,199,000 barrels, as reported, and to which previous months’ figures
are comparable, N

{1 Consumption by refiners, taken as amount of crude oil run to stills at refineries, compiled by the U. S. Department of Commerce, Bureau of M