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Reproduction of Indiana Minor Civil Division Map

The Bureau of the Gensus has compiled a set of 48 separate state maps from the 1930
-authentic county and city maps available in the Bureau. These maps show the subdivisions
of counties (townships, districts, pregincts, etc), as well as the location of every incorporated
place. with the areas of the larger incorporated places delimited. These maps serve as a key
Jor the wse of published Census data and should prove invaluable in sccial, economic, and
demographic studio.

SCALE- Allstates 16 miles to the inch, except the following: Conn., Del, R.1, 4 milesto
the Inch; Ind., Me, Md., Mass., N.H, N.J, Ohio, Pa, Vt,8 miles to the inch; Calif, Tex., 24

iles to the inch.
miles o the in Price-10 cents each

[ =) v =

Order from
Superintendent of Documents, Government Printing Office
Washington, B.C.
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SURVEY OF CURRENT BUSINESS

Business Situation Summarized

HE available data for December indicate that the

improvement evident during October and No-
vember continued into the final month of the year.
In the aggregate the volume of business in 1934 was
substantially above 1933, although for the fourth
quarter the gains over the comparable period of the
previous year were less pronounced than those for the
12-month period.

Industrial production in November declined by less
than the usual seasonal amount, the adjusted index
advancing for the second successive month. Improve-
ment was reported in the iron and steel, leather and
shoe, cement, tobacco manufacturing, and anthracite
industries. The largest relative increase occurred in
the iron and steel industry, and a further sharp gain
for December is indicated by the rise in steel ingot
production to 36 percent of capacity in the pre-
Christmas week. The decline in automobile produc-
tion ceased in the final week of November, and there
has been a substantial gain during December.

As the decline in factory employment in November
coincided with the usual movement for the month, the
adjusted index was unchanged from the October figure.
Improvement in 6 of the 14 major industrial groups was
revealed by the adjusted employment indexes. These
were the iron and steel, machinery, transportation
equipment, nonferrous metals, stone, clay, and glass,
and leather products groups. The decline in factory

pay rolls in November, amounting to 2.5 percent, was
the smallest October-November recession since 1925.

Retail trade data reveal a continuation of the rela-
tively favorable trend of consumer purchasing. The
seasonally adjusted index of new passenger-car sales
rose 6 percent in November, while more moderate
gains were reported in rural general merchandise sales,
chain grocery store sales, and in variety store sales.
The adjusted index of department store sales declined
in November as the expansion in sales fell short of the
usual rise for the montn.

Distribution of freight by the railroads has declined
by less than the usual seasonal amount since October.
In November, the adjusted index of carloadings rose
2 points to 59 percent of the 1923~25 average. A fur-
ther gain will be recorded in December, according to
the movement of the weekly statistics.

Figures for construction contracts awarded during
November and the first half of December show a
decline from the October level. The November
recession extended to each of the four principal classes
of construction.

Wholesale commodity prices have fluctuated to only
a minor extent in recent weeks. Stock prices, which
tended upward during November, have moved irregu-
larly lower in December. The bond market has been
strong. Money rates continue abnormally low; new
capital issues are in small volume; and excess reserves
of the member banks remain very large.

MONTHLY BUSINESS INDEXES
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Comparison of Principal Data, 1930-34
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SURVEY OF CURRENT BUSINESS

Commodity Prices

HOLESALE commodity prices have remained

practically unchanged on the average during the
5 weeks ended December 15, according to the index of
the Bureau of Labor Statistics. At the close of this
period the index was 76.7 percent of the 1926 level.
Of the 10 groups of commodities composing this index,
chemicals and drugs advanced in price during each of
these 5 weeks, carrying the index of this group to 78
percent of the 1926 prices, the highest point reached
since the weekly index was begun in January 1932.
The index of the miscellaneous group also advanced
to a new high, standing at 71.2 percent of the 1026
prices of this group. Hides and leather prices ad-
vanced to an average of 85.7 percent of the 1926 level,
but this figure is well below the high of 92.9 for the
past 3 years, reached in the week ended September 2,
1933. Food prices declined 0.5 of a point and prices
of fuel and lighting products 0.4 of a point; prices of
three groups were unchanged.

While the comprehensive index has not moved to any
appreciable extent, Moody’s index of 15 sensitive spot
prices has advanced from an average of 146.6 for the
week ended November 17 to 151 for the week ended
December 15, a gain of 3 percent.

Retail prices of department-store articles remained
unchanged as of December 1 from the preceding month

at 87.4 percent of the January 1, 1931, level. The
quotations for December 1 were below those for the
corresponding month a year earlier for the first time
since July 1933 and were 2.9 percent below the 1934
high. The trend of these prices has been slightly
downward during the calendar year, in sharp contrast to
the rise of 27 percent during the last 8 months of 1933.

Retail prices of foods declined during the 2-week
period ended November 20 to 114.9 percent of the
1613 level. This represcnts a decline of 1.6 percent
from the high for the year (116.8), reached in Septem-
ber. The current report shows food prices to be 7.6
percent higher than a year ago, 16 percent higher than
in November 1932, and 29 percent lower than in
November 1926.

The cost of living of wage-carners, as measured by
the index of the National Industrial Conference
Board, declined 0.1 percent from October to November
to 80.8 percent of the 1923 level. 'The greatest change
in the component elements of the index was in the cost
of food, which declined 0.4 percent. The cost of cloth-
ing fell slightly, and the cost of housing and fuel in-
creased. The current index shows living costs to be
3.9 percent higher than a year ago and 20 percent
lower than in November 1929. Rents have increased
6.1 percent since November 1933, :
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November: ; ! :
65.2 | 70.6 | 55.4 | 59.5 |l 48.6 {} 40.1 || 61.3 ;| 59.1 || 70.5 ; 71.6 . 73.8 | 70.4 | 73.4 | 75.2 0.3 | 55.4 | 64.5 77.9 65 |i 102 76.2
N 65.5 11 70.1 | 56.0 : 64.7 || 51.0 || 52.5 || 60.4 | 50.7 || 70.6 | 76.3 ' 72.5 | 65.8 | 80.1] 75.3 79.7 ! 63.4 . 62.0 74.5 70 |} 99 76.6
1934 ____ 4.8 1| 78.1 | 68.8 i 2.8 1 64.8 1 73.2 | 70.2 1 62,4 ;) 78,4 | 86.3 758|733 ) 86.7 | 8L5 870 73.2]69.6 9.2 89 {| 111 88.4

1 Revised. See p. 20 of the November 1934 issue.

2 Middle of month.

¢ Index is for 1st of following month.
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Domestic Trade

EPORTS on retail sales continue to indicate sub-

stantial increases in dollar volume as compared
with a year ago. A survey of department-store sales
in 70 cities by a private organization shows a gain of
about 16 percent in the first half of December over the
corresponding period of 1933. Sales of New York
City department stores for this period, as reported by
the Federal Reserve Bank of New York, were 13
percent above a year ago as compared with the 11
percent gain indicated in the above survey.

Sales through department stores increased from
October to November by less than usual for this period,
the adjusted index receding 1 peint to 73 percent of
the 1923-25 average. November sales, however, were
11 percent higher than a year ago and the cumulative
total for the year through November was 13 percent
above the sales in the corresponding period of 1933.
The November increase over a year ago was unequally
distributed throughout the country. Salesin the three
districts in the northeastern part of the country were
only moderately changed in November from a year
ago, but in the southern districts the increases were
around a fifth.

The seasonally adjusted index of rural general
merchandise sales rose fractionally in November. As
She increase in November a year ago exceeded the usual
seasonal gain by a substantial amount, the relative
increase over the 1933 figure was reduced to 5 percent
as compared with 11 percent in October. Sales for

DOMESTIC TRADE STATISTICS

the vear 1934 are expected to exceed the 1933 total by
something more than one-fifth.

Sales through variety stores advanced to 92 percent
of the 1929-31 average in November, the highest since
last Marcn. It is estimated that sales for the year,
will be approximately one-tenth larger than a year ago.
Chain grocerv sales were also higher in November
than in October, and the indicated increase for these
stores for the year is about 5 percent.

Consumer expenditures for the purchase of new
passenger automobiles did not decline to the usual
extent during November, the seasonally adjusted
index advancing for the second successive month.
November sales were about one-fourth higher in value
than in 1933, bringing the cumulative increase for the
year to date to 32 percent. This represents the best
relative showing for any of the major retail fields for
which current data are available.

The expansion in retail newspaper advertising is a
further indication of the improved trend of retail sales,
The increase of about 5 percent from October to No-
vember was the first for this period since 1928. A
sharp rise is expected for December in line with the
seasonal trend of sales.

The record of commercial failures for the year 1934
iz the best since 1920, The number of failures was
about 40 percent below the total for last year while
the percentage decrease in the amount of liabilities
involved was somewhat larger.

{
Freight=car | "
: Wholesate % Commercial
Retail trade ioadings, mer- S
trade chandise Le.l. l failures
i
: | in-s | & i |
Department stores 1 Chain-stere sales Mgil- New passeln- ] |
a : order | ger car sales " o
Sales ; Stocks? | Com- ! Variety stores and Em: Pay | Unad- Ad | Fail- - Liabil-
Year and month ‘ S | bined |-—— store ~———|\ PIOY= | 1ojis Ujusted! JUSE 1l yres ities
Unad-| Ad- ||Unad-;| Ad- | index |[Unad-| Ad- || gyles,2 Unad-| Ad- | ment| | ed? |
just- | just- || just- [ just- ‘| (18 com~ | just- l Just- !| houses | just~ | just- | |
ed! | “ed? ed | ed? |panies):| ed! | “ed? Pedl | Ted: | ‘ ;
— | ' ‘ i
Avg. same | Monthly aver- || Thou- Monthly ave Monthly av Monthly aver- || pyyp.  Thou-
Monthly average, 1923-25=100 | mo. 1920- | age, 1929-31= |: sands of | ~+oLLIly aver- ontiy aver- i “age, 1993-25= i UM sangs
=100 00 T dolls, 28,1929-31=100 | age, 1929=100 100 I} P of olls.
h : |
1931: November...._...__. 97 84 90 79 93.1 91.8 || 45,898+ 30.8 49.5 84,1 ‘ 9.7 85 83 4 2,195 80, 660
1332: November._ _._...._._ 73 63 69 61 . 8L8 80.6 | 41,281 17.6 28.5 77.6 | 63.3 70 68 \ 2,073 , 583,621
1933: j : | . ! |
November..__.__.__._. 75 65 78 69 86| 86.8! 855 52.265 33.0 53.0 83.4 641 67 66 1| 1,237 25353
lg34]36(’,ember _____________ 121 69 62 85 83 ‘ 153.7 . 833 61,971 17.3 30.5 83.3, 64.5 64 68 ! 1,132 1 27,200
: : ' : I
January.. .. _.__.___._. 57 | 59 66 8. 70.2. 942 36, 705 22.8 33.5 82.4 . 63.9 85 70 ] 1,364 - 32,905
February. . .._.._.._. 59 | 63 66 91 73.0 87.5 36, 016 45.7 54.5 83.0! ¢4.6 65 67 1 1,049 19,445
March..__..__.._...__. 73 | 67 65 91 87.2; 94.8 43, 592 6B, 4 64.5 83.61 637 67 661 1,102 27,228
April . 7. 68 65 92 82.5: 87.2 48, 037 87. 4 59.01 83.9' 66.8 67 65 1,052 . 25,787
May. e 77 68 66 90 ; 90.0, 90.0 51,072 78.1 5551 84.61 66.3 67 65 | 977 22,561
June ... 70 63 65 92! 86.3 90.8 46, 330 84.6 63.5 10 841, 66.5 65 65 |1 1,033 23,868
Jaly e 51 59 64 93 v9.7 83.5 37,387 1 739 67.0 ) 84.0° 67.6, 64 65 1 912 19, 326
Angust.. ..o 60 61 64 93 79.9 80.3 1 44,134 63,1 56.0 84.3: 66.4 65 65 1 929 1 18.460
September..__..____.._ 79 67 64 |! 95 85.5 89,5 52,097 510 53,0, 853! 67.4, 67 64 790 | 15,440
October______.__.__.__ 82 71 64 | 92 91.3 90.0 64, 134 47.3 59.0 86.2 68.3 66 63 1,001 ¢+ 19,968
83 65 65 93 92,9 91.5 60,395 38,7 62.5 63 64 923 ‘\ 18,350
! | ' i
! i
66 66 ... 84 6.0 oo 37, 143 £78.4 | 67.8 ‘ T8, 557
62 _ 61 i .. ! 83 5.8 .. 37,772 £76.8  £50.6 43,239
69 | ;; 92 83,5 ... 47,182 e84,1 =66.4 22,213
| ! i

L Corrected to average daily basis, 2 Adjusred for seasonal variation.

3 End-of-month figures.

4See note on p. 25 of the Nov, 1934 issue. & 10 months’ average.
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Employment

ACTORY employment was unchanged in Novem-

ber from the October level, after adjustment for the
usual seasonal decline, while the Bureau of Labor
Statistics reported that the recession of 2.5 percent in
factory pay rolls was the smallest October-November
decline since 1925. The recession in employment ex-
tended to both the durable and nondurable groups of
industries, although it was less pronounced in the for-
mer. Although the number employed in factories in
November was only slightly higher than in the same
month of 1933, 52 of the 90 industries currently sur-
veyed reported improvement over a year ago.

In the 14 major groups, fewer employees were re-
ported in 9, an increased number in 4, and the same
number as in October for 1, the machinery industry.
Those groups showing increases, after adjustment for
seasonal variations, were iron and steel, machinery,
transportation equipment, nonferrous metals, stone,
clay and glass, and leather products.

Of the 90 individual industries, 37 reported increases
and 53 declines in mid-November as compared with the
pay-roll period a month earlier. The 3 industries re-
porting the largest increases were: Woolen and worsted
goods, 10 percent; men’s furnishings, 9.2 percent; and
agricultural implements, 9.1 percent. Although the
seasonal tendency for these industries is upward during
November, the increases reported were considerably in
excess of expectations based upon this factor. Several
industries reported contraseasonal gains worthy of
note, among which were silk and rayon goods, cane-

sugar refining, hardware, glass, machine tools, and
structural metal work. These gains ranged upward to
4.5 percent.

Some of the larger November declines reported were
in canning and preserving, 36 percent; millinery, 14
percent; beverages, 9.7 percent; men’s clothing, 7.4
percent; women’s clothing, 5.1 percent; and cement,
4.9 percent. Declines of less than seasonal magnitude
were noted in the radio and phonograph industry (3.7
percent) and in the automobile industry (2.4 percent).
The uswval recessions in November from October for
these two industries are 14 percent for the former and
about 6 percent for the latter. Employment in the
automobile industry has increased materially since
mid-November, as evidenced by the trend of factory
employment in Detroit. The employment decline of
14 percent in textile dyeing and finishing plants re-
sulted largely from labor disputes, while the decline of
7 percent in the slaughtering and meat packing in-
dustry was due in part to the decrease in receipts
of Government eattle. Employment in the latter
industry, however, was the highest November total
recorded since 1923,

Among nonmanufacturing industries, gains in ems-
ployment in November were reported in wholesale and
retail trade, bituminous and anthracite mining, and in
banks. The number of employees in the remaining 13
groups declined. In general, the fluctuations were of
small magnitude.

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES

]
Factory employment |! Nonmanufacturing employment and pay rolls Wages
and pay rolls (Department of Labor)
- | Trade- | ——————7———
| Pay Anthracite Bituminous Power and Telephone 5 union '
Empioyment | rolls mining coal mining || light {{ and telegraph Retail trade bmem“-1 Factory Com
! /R | p— — || bers em-| -
Year and ! o ! ol - loyed mon
month Unad-| Ad- || Unad- ;])31?;'- Pay !l;lg;,'_ Pay gzlg;,'_ Pay | Ellot;'- | Pay ;l:‘lg;- | Pay ploy ‘;vfe'ﬁngf ‘;?G?ﬁf labor
Justed justed1{ Justed ment rolls ment rolls ment roils | ment J rolls | m ent ’ rolls earnings|earnings
J U —— I —
. Percent Cents
Monthly average, Monthly average, 1920=100 of total Dollars
e , 1929= per
1923-25=100 ¥ averag mermbers hour
1931: November. 71.8 7.6 ! 58.1 83.5 79.5 811 54.6 91.3 93.3 | 83.5 J‘ 89.7 90.9 85.4 73 20. 29 . 542 34
13333 November. 63.4 63.2 ! 42.9 62.7 51.0 69. 4 38.0 79.1 73.2 ‘( 75.5 1 743 81.7 66.9 | 68 16.84 468 32
< i 1
November..| 76.2 75.9 55.5 61.0 47.8 74.8 50.7 82.6 74.5 68.9 67.7 91.6 72.6 72 18. 44 546 38
]934December‘._ 74.4 75.0 ! 54.5 54.5 44.3 75.4 50.8 81.8 74.4 69.4 +  67.7 105.4 80.3 71 18.57 550 38
34: I | | ;
January_._.. 73.3 75.1 1 54.0 64.1 73.2 75.8 51.3 82.2 73.8 : 70.2 | 69.0 84.6 68.8 72 1 18. 89 . 551 37
February___ 7.7 78.411 60.6 63.2 65.8 76.1 54.6 81.2 74.4 1 69.81 67.9 It 838 67.7 || 74 19.81 . 558 37
Mar.ch 80.8 8L.0 ! 64.8 67.5 82.4 77.8 58.9 817 75.6 | 70,00 70.4 ) 87.2 69.5 ! 75 20. 49 . 561 42
April_. 82.3 82.2 67.3 58.2 51.7 72.2 51. 4 82.4 76.8 70.2 68.8 1 88.2 71.5 | 76 21.00 .579 43
May._. 82.4 82.4 67.1 63.8 64.0 76.7 54.4 83.1 77.6 70. 2 71.4 | 88.8 718 [ 76 20.79 . 586 43
June._.. 81.0 81. 4 | 64.8 57.5 53.3 76.7 55.1 84.0 7.8 70.4 71.3 11 88.2 71. 6 75 20.70 . 586 43
July.__. 78.6 79.4  60.4'" 53.6 42, 77.0 49.7 85.0 811} 7.0, 723 8.3 69.5 | 72, 19.92 . 587 ¢ 42
August 79.5 79.3 ¢ 621 49.5 39.7 7.1 50. 4 85.6 79.91 7.0:. 740, 8L3 67.3 i 72 19. 59 . 588 41
September... 75.8 73.9 0 57.9 56.9 47.0 78.2 51.4 85.8 79.3 | 70.9 72.2 ‘y 87.6 70.8 i 75 i 19. 53 . 591 41
October_____ 7.3 76.7 7 6001 58.5 43.3 9.3 5.8 85.8 80.6 | 70.3 74.9 | 83.9 72.6 7% 20. 01 503 41
November_| 768 767 . 5.3 60,71 sL21 .8 | 8.3 85.51 99.6 9.9 22 . I Y5, 20.08 594 41
Monthly aver- i |
age, January : : i j
through No- ' i | ‘
vember: . ! ! ! ; i
46.5 1| 625 53.5 67.2 35.4 83.4 80.4 | 79.5 81,8 #79.4 | £69.3 ' 68 i 17.16 L5600 32
47,9 ¢ 51.5 45.9 67.2 36.6 78.5 7L7 ‘ 0.5 68.2 1 278,41 6194 69 17.63 485 34
6L8 1 59.4 i 56,3 7.0 54.1 83.8 7.9 70.4 7.3 1 86,21 270.1 ” 4 26.07 579 41

1 Adjusted for seasonal variations.

2 National Industrial Conference Board.

months’ average.
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Finance

TOCK prices, which advanced during November,
have moved irregularly during December. In the
bond market, the tone has been generally firm, partic-
ularly in the case of United States Government issues
and well-rated corporate bonds.

Money rates have remained at abnormally low
levels. Reduction in the rediscount rates of the
Federal Reserve Banks of Atlanta and Kansas City,
from 3 to 2% percent, was accompanied by the an-
nouncement that the maximum interest rates permit-
ted member banks on time and savings deposits had
been reduced from 3 to 2% percent, effective Febru-
ary 1, 1935.

With the exception of United States Government
issues, new capital financing has continued on an
unimportant scale. Treasury financing on Decem-
ber 15 included the conversion of $992,496,500 of 24-
percent certificates of indebtedness maturing on that
date into 1%-percent Treasury notes, maturing in 18
months, and 2%-percent notes of 4% years’ maturity,
in approximately equal amounts. The Treasury also
announced the allotment of $967,863,000 of the cash
subscriptions for the offering of approximately $900,-
000,000 of long-term 3%-percent bonds and 18-month
1%-percent notes. The month’s new Treasury financ-
ing has raised the interest-bearing public debt to a
record high level of approximately $28,400,000,000.

After moving irregularly downward during Novem-
ber, member-bank loans on securities showed an
increase during the first half of December. Commer-
cial loans receded to slightly lower levels, while total

investments showed a small net gain for the 6-week
period. Despite the absence of an appreciable gain in
loans and investments, member-bank deposits have
moved upward. The gains in deposits have resulted
largely from a marked growth in demand deposits
which have been influenced by the steady inflow of
gold and the expansion of certain currency issues.
During the 12-month period ended December 12,
the demand deposits of the reporting member banks
inereased 28 percent, while time deposits decreased 0.3
percent. Outstanding loans decreased by 8.6 percent
during this period and investments increased 26 percent,.

The velocity of turnover of bank deposits in New
York and other leading cities showed a slight increase
during November, but the rate of turnover is very low.

Excess reserves of member banks were substantially
reduced during the week ended December 19, although
remaining above $1,600,000,000. The heavy inflow
of gold, which aggregated nearly $121,000,000 net
during November and which has continued during
December, has been an influence tending to inecrease
the excess reserves. The large drop in mid-December
was occasioned by the financing operations of the
Government.

The inflow of gold had raised total Government
holdings to more than $8,200,000,000 by the end of
the third week of December, or a record volume.
Including both gold already imported and in transit,
total imports since the devaluation of the dollar on
January 31 aggregated approximately $1,100,000,000.

. ; Net
Reporting member | | L |
banks, " Wednesday ” Eederal potal || gold | Savings deposits| Stoete | Bond | Avers |t
closest to end of || Reserve 1 S, Stock | prices, ' age || Interes
&%’i‘é month t bank ezi’p‘:f' pg:-fs Money prices | New | divi- || rates,
outside | ‘put. | ances | eluding i i stand- | Siock | capital | por | mereta
il stand=- I clreu- | . ar ix- il issues | share | paper
Year and month YC'i)z k L‘::]ns Al | In- ing, stizrt!nd- | e;es.ed I lation | Ny \\ Postal | Statis- | change | 600 i (4-6
Y coomie | other || vest- | end of et | ases | York | Sav- | tics || (do- | com- months)
ties loans \ ments f month month| ear- ! State | ings " mestic) | | panies) ;
| : il mark 2| i | ) | ‘;
- - - e e T e
Millions of dollars 111926=100|| Dollars | Orfr(li]&‘ll:l:s [ Dollars | Percent
T i i i I
1931; \ i | ‘ | |
November......_ 14,605 [f_._____._ | SR, | 1,931 1,002 117.7 5,518 |' 5,213 565 7.7 84,13 11 110,215 | 2,05 | 334-4Y
2December ........ 17,112 ... | H P—— 1,853 74 33.9 5,612, 5,255 605 57.7 80.19 |l 118,751 |i 1.96 1 3344
H | ! i .,
November._....._ 10, 935 3,764 5,218 ; 7,988 2,202 720 70.3 5,643 1| 5,265 885 47.5 81.36 45,000 | 1.22 1 134-134
December.__ . 12,820 3,789 I 5, 082 ’\ 7,910 2, 145 710 1719 5, 699 ‘ 5,314 902 i 47.4 81.65 (| 124,686 " 121 114-134
November- 11,927 3,569 | 4,999 ; 8, 104 2,581 758 —.5 5, 681 5,029 1,199 ! 69,1 82,98 86, 870 1.10 ! 1Y
December. , 288 3,620 4,765 1 8,200 2,688 764 2.7 5,811 5, 064 1,209 | 70.4 85.11 57,000 111 g 134-1%%
M ! H . |
13,198 ‘ 3, 609 4,740 \ 8,772 2, 630 771 9.4 5,669 | 5,067 1,201 75,6 88.77 47,775 1.12 1Y4-114
11,784 3, 520 4,665 ! 9,215 2, 567 750 | 521.2 ) 35339 5076 1,200 80.5 90. 12 79,121 1.15 | 114-115
14,077 3,514 . 4,647 9,311 2, 545 685 | 236. 5 5, 368 5,122 1,200 77.1 91. 09 97,276 1.16 1 -1
14,278 3,577 . 4,559 | 9,326 2,485 613 | 53.6 5, 366 5,007 1,197 79.6 92. 54 || 143,404 1.16 : 1 -1i4
14,105 3,476 . 4,550 i 9,280 2, 463 569 34.1 5,355 i 5,090 1,197 71.8 92,32 |1 102,733 1.18 ¢ 1
14, 754 3,529 1 4,485 9,723 2,472 534 64.7 5,341 i 5,134 1,198 73.5 03,16 || 122, 506 1.19 ‘1‘ 34-1
13,910 3,358+ 4,515 ] 9, 889 2,462 516 52.9 | 5,350 ; 5, 114 1,190 71.4 92,00 |i 216,645 1.21 i 34-1
13,420 3,247 , 555 11 9,906 2,464 520 36.2 ! 5,355 5, 064 1,193 | 67.8 91,13 [| 179, 548 1.23 I 34-1
12,888 3, 047 4,747 11 10,017 2,464 539 -~16.3 ! 5,427 © 5,145 1,192 [ 67.0 90. 05 43,375 1.23 i 34-1
14,465 ° 3,051 4,756 Ll 10, 030 2,455 i 562 114 5,473 11 5,128 1,198 ! 67.3 91.23 || 121,903 1.24 34-1
13,408 | 3,017 4,688 © 10,059 ‘ 2,433 i 361 ¢ 120, 8 ‘ 5,494 5,119 1,203 1 69,4 91,68 [| 107,036 L2 -1
: i i I i ' |

191 cities. 3 Net exports indicated by (-).

3 Gold ccin reported in circulation prior to Jan. 31, 1934, was eliminated from the total as of that date.
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Foreign Trade

OREIGN trade increased in November, after

allowance for seasonal factors, owing to the expan-
sion in imports. KExports declined about 6 percent,
which is approximately the usual seasonal drop.
Imports advanced 16 percent in value as compared
with October, moving contrary to the usual trend.
However, too much significance should not be attached
to the large import gain over the previous month,
inasmuch as the rise follows a drop of 10 percent in the
seasonally adjusted index in October. Taking the
2 months, October and November, together and
allowing for seasonal changes, it would appear that
the improvement in import trade since the third quar-
ter has been moderate.

Although exports, after allowance for seasonal
influences, have declined during several recent months
and imports have shown the same tendency up to
November, the value of exports and imports for the
11 months ended November 1934 increased by 32
percent and 16 percent, respectively, in comparison
with the same period of 1933. Practically the entire
increase in value of total imports and part of the increase
in exports has been due to advances in commodity prices.
The quantitative volume of exports during the period,
January—November 1934, was about 12 percent greater
than in the same period of 1933, while the volume of
total imports was about the same in the two periods.

The principal factor in the expansion in the volume
of exports during 1934 was the increase in shipments

of automobiles, including parts and accessories, ma-
chinery, and heavy iron and steel products. The values
of these three groups were in the order mentioned,
$177,796,000, $199,243,000, and $80,557,000 during
the period January—November 1934, in comparison
with $81,325,000, $116,710,000, and $38,644,000, in
the same period of 1933. Exports of rubber tires,
copper, chemical products, advanced manufactures of
iron and steel, advanced manufactures of wood,
paints, and varnishes and paper manufactures also
showed substantial increases in value during 1934.

On the other hand, the value of raw cotton exports
was less in the period January—November 1934 than
in the same period of 1933. The quantity of unmanu-
factured cotton exports decreased 29 percent, while
the value declined by 5 percent. Lard exports also
fell off sharply.

Among the import commodities, alcoholic beverages
and grains and preparations showed the outstanding
gains during 1934. Beverage imports were valued at
$42,568,000 for the period January—November 1934, as
compared with $3,906,000 in the same period of 1933,
while grains and preparations totaled $27,807,000 and
$12,212,000, in the two periods, respectively. Imports
of newsprint, crude rubber, fertilizers, copper, nickel.
and diamonds also increased considerably in quantity,
but raw silk, coffee, cocoa, sugar, hides and skins,
unmanufactured wool, and tin fell decidedly under the
quantities imported in the preceding year.

EXPORTS AND IMPORTS

Indexes { ‘ Exports of United States merchandise H Imports ?
! |
| Crude | Finished
Ex- - Foodstuffs )‘
Val‘l_le Val;le : p‘-’zts’ materials ; manufactures
o of | In- ; . | . | Fin=
total | total | clud- its | Somi-| Auio- Crude Semi-| jsheq
Year and month | ex- im- ing || Total Fruits || man- | : mo= [ mos | ma- | Food=mane- | o0
ports, | ports, | reex- Raw and | ufac- | | Ma~= | biles, terials stufls | ufae- ufac-
ad- | ad= ‘ ports Total | eot- || Total || prep- | tures || Total || chin-! parts, tures | {\2C0
justedjusted: ton ara- ‘ | ery | and
i tions ! : acees=
o ! \ : sories i
Monthly aver- U
age, 1923-25—=100 Millions of dollars
| ! i : .
1931: November._._.. 44 46 1| 193.5 190.3 |1  68.1 43.6 34.6 11.6 E 20.8 67.0 15.6 5.6 149.5 47.8 33.0 27.4 41.2
1932: November.___.. 32 32 138.8 136.4 || 55.3 38.5 19.9 7.9 146 46.6 10.2 4.4 104.5 27.8 32.0 16.6 28.1
1933: ! :
November...___. : 42 40 184.3 181.3 713 48.8 24.1 9.7 24.2 61.7 16.0 7.3 128.5 37.3 30.6 27.8 1 32.8
4December ........ 48 42 192.6 189.8 73.1 44.3 24.3 8.3 28.5 63.9 15.8 9.3 133.5 36.2 42. 4 27.2 27.7
) 44 42 172.2 169. 5 60. 4 41.5 22.7 8.4 25.0 | 61.4 14. 4 10.8 128.7 35.7 39.3 2.4 27.3
47 42 162.8 159.7 54,2 37.7 19.6 6.8 245, 614 14.6 13.2 125.0 36.9 38.3 22.2 27.6
50 44 | 191.0 187.5 55.3 34.7 20.1 5.5 314 80.8 18.3 20.6 153.1 44.9 48.6 29.7 29.8
50 42 || 179.4 176.5 45.9 24.5 17.8 4.4 29.4 ‘ 83.4 19.2 21.5 141,1 41.0 45.6 26.1 ¢ 28.4
45 47 160.2 157.2 38.0 17.6 16.8 3.3 26.2 | V6.2 17.0 20.6 146.9 42.8 46.3 26.9 30.8
50 44 170.6 168.0 47.0 28.9 14.9 4.0 27.9 1 781 18.6 20.0 135.0 42.6 39.3 26.8 | 26.4
48 43 161.8 159.2 37.2 20.3 17.1 2.9 28.8 | 76.2 18.9 18. 4 124.1 39.1 29.1 27.5 28. 6
49 39 172.0 169.8 39.7 17.8 22.1 .73 29.4 I 787 20.2 15.3 117.3 34.2 30.8 23.0 | 29.2
48 43 191.7 189. 2 66. 4 32.2 20.1 7.1 | 29.7 ' 73.0 18.8 14.0 149.8 38.6 57.3 24.2 ‘ 29.6
45 39 206. 4 203.6 82.9 43. 4 21.9 9.0 28.8 1|  70.1 18.7 12.4 137.9 35.1 46.8 26.1 29.9
November.._____ 43 47 | 194.9 || 192.3 7.7 39,2 18.5 5.4 1 30,41 TLY | 20.6 11,0 || 149.4 40.1; 418 24| 3Ll
Cumnulative, January ! 1 i i
] | .
336 334 ‘1, 479.4 111,447, 2 461. 4 306. 2 225.6 718 181.0 ' 579.2 1 122.0 71.1 1]1,225.7 329.6 | 378.7 | 200.2: 317.2
335 337 111,482.4 11,4574 517.5 353.9 178.6 59.3 208.5 1 552.7 | 118 7 81.3 111,316.0 381.9 | 374.8 | 264.8 ‘ 204.5
3 47 343 ! 1,962,9 111,932, 6 598, 7 331.8 211, 4 64,5 3115 \1 811.0 i 199.2 | 179,8 11,508.3 431,0 | 469.2 | 286.5 1 321.6
i |

1 Adjusted for seasonal variations.
104167—35

2

2 General imports through December 1933; itaports for consumption in 1934.

3 Monthly average.
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Real Estate and Construction

OVEMBER data on contracts awarded show a

decline in the volume of new construction during
the month. While the recession revealed by the F. W.
Dodge Corporation data was less than seasonal, the
November total was 31 percent less than a year ago
and only 6.7 percent above that for November 1932.
During the first half of December the daily average
value of awards was below the average for November.

The decline in contracts awarded during November
extended to each of the four principal classes of con-
struction. Residential contracts, after a spurt in
October, declined about 24 percent, to an amount
$4,000,000 below that of a year ago.

Nonresidential contracts, while less in value than
in October, were substantially in excess of the compa-
rable 1933 total. Public-works contracts (about half of
which were for roads) were less than 50 percent of last
year’s figure and were also less than in November 1932,
Public-utility contracts were higher than in November
1933, although such awards made up only 8 percent of
the total.

On the basis of statistics through the 15th of De-
cember, the indicated 1934 total of construction con-
tracts awarded in the 37 States east of the Rocky
Mountains is $1,537,000,000, compared with $1,255,-
000,000 in 1933, or a gain of about 22 percent. An
analysis of the residential statistics for the 11 months
ended November, by the F. W. Dodge Corporation,
reveals that the gain in such contracts was due to
alterations and modernization projects. New resi-

dential buildings contracted for during this period
were valued at $5,000,000 less than in 1933.

Building permits issued during November also re-
flected a seasonal decline in new activity. The esti-
mated value of the work covered by November per-
mits, according to a compilation of the Bureau of
Labor Statistics, was 15 percent below the preceding
month but 19 percent above the same month of 1933,
Improvement over the corresponding month of last year
was recorded for each of the major geographical areas.

Employment on public-works construction projects
continued to decline during November, due principally
to the curtailment in road building indicated by the
accompanying table. The number employed in the
week of November 24, 442 000, was over 200,000 less
than the peak of last July. Employment of building-
trade men was more favorable in November, the index
remaining unchanged at the October figure. This is
the first year since 1928 that a decline has not been
recorded in November.

Construction costs have not undergone any material
change recently, according to the available indexes.
The wholesale-price index of building materials has
remained at about 85 percent of the 1926 average for
the past several months. The index for the week of
December 15 was 0.3 of a point lower than a year ago.
Excepting the indexes of metals and metal products,
and hides and leather, the index is the highest, with
reference to the 1926 average, of the groups into which
prices arve classified by the Bureau of Labor Statistics .

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE

[ . i :
Construction contraets awarded \ Bu'l‘ggli%'mnglténai ‘Hﬁgc‘l‘g‘ys s(tj:')\:lc- }‘ Long- Home
'Explo- construc-| Sgie" | terr% - Loan
B ,7] o T i sives, | /Nai(i)(::ml eosts, 3 reai- E&'}:;’
F.R.B. | | Pub-  pop | DEW lngorge Qak | “Indu Eng. | estate oute
index | All ttypei.of : Rﬁsi({gntial ltI? L Epb= Y orders | hABE; Ak P l\lffws- ! bondg stanrd-
- 1| construction ! uildi : ili- P P ment y ee- | issuze A
Year and month ju:ged . ;‘i con n I ilding utile-; . works ; ing | ing at : Rej{‘é}f”” Ree i ing
e i : ‘ [ L R
! o | | ' | Month-|
Monthly {j Num- | : ] Mil- | N | - av
it | Mil- . Mil- . | Thou- ;| Thousands of ' Thou- Thou- ly av-
lag‘égi %%93_ i b?oo_f ‘lions of | goﬂiref j lions of Mtli%i(l);ss of sands of:  feet, board sandsof | sands of | erage, Th%%ﬁ?ﬁgs of
00 b Ié ctls | dollars il %eet t dollars H‘pounds‘ measure | barrels . dollars || 19163.0= :
! i ! !
i i ‘ | I t 3 ‘
- , S N R RO — . S
1931: November. 490 7014 151 1L0! 453 ‘ 9.2| 385 23,947 2,481 13,007 7, 169.3
1833 November. ..o ... 27 | 5,266 105 | 5.5 19.2 ! 4.1 50.1 i 20,336 1,902 5,018 4, i 158.2
; ! | | i ' it ! i
November.__..___.._____._.__ 48 6,232 : 162 ¢ 6.4 23.6 6.9 104.1 ‘1 23,256 - 2,300 | 10,017 | 4,463 134, 491 “1 190.1 0 ‘ 80, 699
1934December 57 1 7,677 207 i 5.9 23.9 34.0 99.2 = 23,318 3,234 . 6,417 i 3,738 159,575 ¢ 192.1 0 88,442
] 49 .. 7,729 185 | 3.9 15.1 10. 6 163. 1 ] 28,504 : 3,665 | 5,137 1‘ 3,778 197,088 . 1913 0 92,497
44 1 5,507 : 97 ‘ 3.6 4.5 6.4 46.7 || 25,584 § 3,665 1 8,112 1 2,052 216,291 1| 194.0 0] 94,040
33 11 7,927 ; 178 8.0 28.1 210 71.9 1 27,725 t 4,643 | 13,711 | 4,618 © 235,974 1 194.0 0} 93,125
32 | 8,114 131 | 6.0 22,7 12.4 57.5 i 26,958 . 4,303 | 9,476 | 6,492 : 269,229 ;| 195.9 0! 88,922
26 j] 9, 153 134 6.2 24.8 5.6 51.2 1 24,231 4,512 | 9,813 | 8,784 288,460 || 199.6 0! 86842
26 i 8,368 | 127 7.5 258.6 13.1 44.3 | 24,812 | 8,573 | 7,965 | 8,541 283,506 | 199.6 0] 86,248
27 11 7,182 | 120 4.8 19.8 7.9 31.2 1 23,384 . 4,421 7,713 | 7,898 267,509 | 199.7 400 ; 85,723
2741 7,625 | 120 5.0 18.6 8.7 41.9 11 26,063 14,279 9,041 1 8,249 231,554 1 198.4 0 85,519
29 1 7,666 : 110 4.8 17.9 6.5 43.5 1) 25,489 | 3,386 | 9,003 | 7,388 | 203,027 | 200.6 0| 86,647
31 1 10,013 135 7.0 26.3 12.6 52.6 || 26,892 3,408 | 10,095 8,439 ¢ 179,453 || 200.9 0| 87,446
Monthl 31 7,505 12 3.3 19.9 8,5 43.8 ‘ 25,108 ¢ 3,005 | 9,533 @ 5,664 159,599 ¢ 201.4 0| 87,714
onthly average, i : | :
November: i | , I :
28 |l 6,539 | 115 6.4 24.3 6.3 43.4 |l 18,957 | 2,231 | 10,889 | 7,068 156.8 316 |.o ...
24 1 7,049 95 6.1 20.5 6.3 36.4 || 20, 552 2,648 | 10, 409 5,486 o __.... . 168.2 82 1 44,229
32 ” 7. 890 X 132 5.6 21,3 10.3 53.4 || 25,886 ;1 3,896 © 9,054 ! 6,618 =~ 230,517 il 197.8 36 | 88,611

! Based op 3-month moving average and adjusted for seasonal variations.

% Index ig as of first of month, Dec, 1, 1934, 201.9. € 10 months’ average.
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Transportation

REIGHT-CAR loadings did not decline to the

usual extent during November and the first half
of December. The improvement has been progres-
sive, the rise in the seasonally adjusted index being
especially pronounced during the final 2 weeks of this
period. From the end of June to the end of Novem-
ber, loadings exceeded the comparable 1933 total in
only 1 week, but successive increases of 1.7 and 3.7
percent, respectively, were shown for the first 2 weeks
of December.

As compared with earlier years, loadings for the
week ended December 15 also made a very creditable
showing, rising to 70.2 percent of the 15-year average
for that week, This percentage is the highest reached
on this basis since June. Loadings for the first 50
weeks of this year totaled 29,812,579 cars, which is 5.6
percent and 9.3 percent, respectively, above the load-
ings for the corresponding periods of 1933 and 1932.

November loadings, after adjustment for seasonal
variations, rose 2 points above the low for the year
reached in October to 59 percent of the average for
1923-25. Three of the 8 classes of freight listed in
the table below showed increases for the month
namely, coal, miscellaneous freight, and less-than-
carload-lot merchandise. These 3 classes represent
more than 80 percent of the total railway freight.

Traflic data for November indicate a decline in both
gross and net railway operating income for that month.
The latter figure, amounting to $31,600,000, was the

lowest November total reported for recent years.
Gross operating income was higher than in 1932.

Railway employment declined in November for the
fifth consecutive month. The index of employment,
after adjustment for seasonal variation, increased
during each of the first 5 months of the year from 55.2
percent of the 1923-25 average in December 1933 to
57.9 in May, since which time it has fallen each month
to 54.5 in November. This index is only 2.5 points
above the low since January 1932, which was reached
in May 1933.

Some of the effects of the curtailinent of buying by
the railway industry during the depression is indicated
by data in a recent issue of Railway Age. According
to this computation, if the railways had purchased as
much steel in 1933 as in 1929 the total production of
steel would have been increased by 6,100,000 tons, or
36 percent, and on a similar basis of comparison lumber
output would have been increased by 21 percent.
Total purchases of supplies, equipment, and services
are estimated to have fallen from 11.6 billion dollars
during the 5 years 1925-29 to 5.4 billion dollars during
the following 5 years.

Among the interesting recent developments in the
railroad field was the announcement that the Recon-
struction Finance Corporation has assumed control
and active management of the Denver & Salt Lake
Railway because of the failure of the road to meet its
obligations to the Corporation.

RAIL AND WATER TRAFFIC

& Finanecial
Freight-car loadings & statistics, elass Canal traffic
- I railroads
e . . 2 & S -
F.R. B, index ” ‘ ‘[ = i ! = ‘? | -'2 ‘g:l) 3 i 2 .
il L€ S, 8 $.l 3 B2 % | %
o [ { -1 a | P .- * “ g = < ] P
] | - R R z i 2 s &% wg | %8 = o "
Year and month < bt | ! £ £% 1 e l T - © o E5 = 3 -E «
s K] T =T - S < o8 - 3 b3 = # ] g
B '3l £15 %% B |%O|EEl:L|-| 4
8 | P-a 2 | = g A s g g ) 1] s = @ - ] -3 5
s | o s 2 ] S & S | B l = & | B a s ® = ® =
Pl 4 B | 0 m|T &R O A& & ) z ai z
Monthly aver- i ; |Thous.
e Thou- | Thousands of | Thousands of
age, l%g 2= L Thousands of cars 4 sands dollars short tons 0%‘]’1’;}8
1931: November. 70 | 68 {1 654.8 || 121.4 5.3 ! 21.8 ° 36.2| 25.9| 20L5 6.3 236.4 659 1,526 | 301,800 | 35,650 = 3,049 | 510 676
19%: November. 58 57 1 547.5 4] 122.8 4.8 \ 16.1 27.8 19.0 | 165.8 3.0 188.2 622 : 1,078 | 250,744 | 33,396 | 2,877 ‘ 588 682
1933: : i !
November_ . ___.___.. 60 59 1l 596.4 || 127.1 6.5 236 30.9| 20.5|167.2 83 212.4 441 | 1,054 | 257,686 | 37,662 | 3,014 i 664 964
4Decembet’ ____________ 56 63 ]} 513.1 || 114.1 6.7 ‘ 18.1 25.9 ] 151 1485 2.9 | 181.9 463 | 1,333 | 245,330 | 37,764 172 ¢ 0 922
: 4 i |
58 64 11 544.4 11 129.8 7.71 1831 20.4 | 17.5 | 153.8 3.1, 184.8 434 | 1,306 | 258,006 | 30,931 0 0 846
61 64 || 577.2 | 143.8 10.1] 21.8 | 30.1 15,3 | 156.9 3.1 .196.2 375 1,132 | 248,439 | 29, 281 0
63 66 || 611.8 || 145.9 8.9 l 23.7 1 20.6 1 13.4 | 165.5 3.7 22L.0 357 | 1,227 § 293,178 | 52,038 0
60 62 I 583.7 || 100.3 581 242, 26.5| 16.3 | 166.0 7.4 237.4 368 | 1,212 | 265,391 | 32,265 | 13 4
63 63 ! 610.4 || 106.8 6.8 251 281! 16.2{164.9 | 20.7 ; 241.6 355 | 1,122 { 282,024 | 39,495 | 5,745 |
64 64 | 615.6 || 100.3 6.8 24.6: 349 15.4 | 167.7 | 33,1 : 242.7 343 1,303 | 282,779 | 41,836 i 7,901
63 61 | 586.6 93.2 4.4 20.8| 42,7 22.21153.2 | 313 } 218.7 348 | 1,280 | 275,984 | 35,221 i 7,522
63 59 1| 605.0 95.9 4.1 223 40.1{ 30.9159.6 | 29.0 ' 223.1 359 | 1,403 | 282,679 | 39,677 | 6 990
67 59 | 628.5 1| 116.1 5.2 i 22.0 ) 34.8| 34.11159.3 | 24.4 & 2325 318 1,354 | 275,511 | 41,020 { 6,145 |
64 57 Bl 632.9 |} 121.0 5.6 1 224 30.6! 28.5)163.2 17.1° 244.5 328 1,265 | 202,903 | 48,625 | 5,006 !
November.__ 6o 59 | 588.3 (1 123.6 5.4 2020 208 %25 ! 160.1 6.5 22L.3 381 256, 967 | 31,583 | 2,627
Monthly average, : ! ‘ i
ary throughNovember: 1 i i i 1 ;
1932 57 ... 546.7 1 100.3 1 4.2 17.7 , 32.41 18,4 1 176.5 4.3 193.0 606 | 91,342 | 262,144 | 26,720 - » 2,533 * 436 ¢
58 ... 566.7 |1 108.8 | 5.6 21.5: 32,6 | 17.8:163.9 15,5 201.5 513 | 91,133 \ 259,108 | 39,686 |~ 5,016 @ 487 . _
62 ..o 599.9 || 116.4 ! 6.5 " 2.5 i 32.3 t 21.1 1 160.1 | 16,6 2245 361 | 1,260 i 273, 987 i 38,361 “ 55,244 k K512 ...

! Daily average basis. 2 Adjusted for seasonal variations. 3 American vessels, both directions. 4 Average weekly basis.

¢10 months’ average. » Average, April-October.
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Automobiles

RODUCTION in the automobile industry reached

a low for the year during November, when domestic
output dropped to 78,415 units. As a sharp loss is
usually experienced at this time of the year, the decline
in the seasonally adjusted index was more moderate,
or from 41 percent of the 1923-25 average in October
to 37 percent in November. Passenger car output
during November was cut almost in half, while the
production of trucks was reduced by about one-third.

Since the final week of November, the trend of pro-
duction has been upward as the assembling of 1935
models was accelerated. December output is expected
to show a substantial gain over that for November, and
also over the output for December 1933. With pro-
duction in the United States for the 11 months ended
November up to 2,595,000 cars and trucks, the vear’s
output will probably not fall far short of two and
three-quarter million vehicles. In 1933 production
amounted to 1,920,000 cars and trucks.

An interesting feature of the production statistics
for 1934 is the practical cessation of the manufacture
of taxicabs. Only 371 such vehicles were produced in
the period January—November, and for 6 months of
this period no taxicabs were produced. This reflects
the increasing use of regular passenger vehicles for
taxi purposes.

Retail sales of new passenger cars during November
did not decline to the usual extent, the adjusted index
moving higher for the second successive month. Ascom-
pared with previous years, sales for November were the
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and Rubber

largest since 1929. Thisimproved trend has facilitated
the liquidation of stocks of cars in the hands of retail
dealers so that the market has been prepared for the
offerings of newmodels. Large advanceorders have been
reported for 1935 cars by the leading manufacturers,

Announcements to date indicate a tendency to set
the prices of the 1935 cars close to those for the 1934
models. The industry is looking to increased volume
to absorb any increase in costs resulting from the im-
provements offered.

Activity in the rubber-manufacturing industry in-
creased substantially during November. Consumption
of crude rubber was 10 percent higher than in October,
whereas a seasonal decline is usual for the month.
The improvement in the tire-manufacturing industry
reflected an improved demand from automobile manu-
facturers, although some of the increase may have
been induced by unsettled labor conditions in the
industry. Employment in the rubber tire and tube
industry, however, was 0.9 percent lower in mid-
November than in October and pay rolls increased
only 1.6 percent. For the rubber group as a whole em-
ployment declined 1.0 percent and pay rolls 1.2 percent.

Stocks of erude rubber have not altered appreciably
during recent months. World stocks are higher than
at the end of 1933, despite the 16 percent increase in
world consumption of crude rubber during the first
three quarters of 1934. Crude prices have firmed in
recent weeks, with current prices slightly above 13
cents a pound.

AUTOMOBILE AND RUBBER STATISTICS

. N Automobile || | New assengers Pneumatie
Automobhile produetion i exports !1 New 3 c:l;r sales tires ? Crude rubber
—— e pas- -
United States Canada’ o senger | i i Do- |
: . ‘ ‘ | ear | | Pro. | Do- | mestic. World
F;EB]‘ © Pas- | T ; : Passens’ oo ! ";‘l{:‘;”" Fn?d& % Atd-d d:;%- mﬁ\stic eon- Imt- sto&‘ksr,
madex, | i sen~ | Tavi- N ger =i ra- justed |justed! < i ship- | sump-' ports endo
Year and month | ad-_ || TOfal | Tool” ' eqyg | Trueks: Total . =TT tions ton | ents| tion, | “month
Justed! | ears | ! § : total
l\IIonth-j'i
y av- | . avers
erage, 1‘ Thousands Number M‘ig,%‘}gf‘_‘fgggev Thousands Long tons
1923- - -
25=100 ! ‘
il
1931: November...__.. 36 . 69 43 939 149, 633 1,247 1 1,923 1,184 75,829 30.8 49.5 ! 2,001 2,223 | 21,108 | 45,103 | 606, 197
1932: November__ ... 31 - 60 47 239 . 12,025 2,204 1,762 1,333 | 44,358 17.6 28.5 11 1,843 . 1,306 | 20,157 | 29,620 | 611,301
1933: : ;
November.__..... 30 61 41 1,611 18,318 2,201 3,527 3,176 1| 94,145 33.0 53.0 2,432 1,686 | 25,371 | 41,821 646,423
1934December ________ 45 81 49 1,209 © 20,776 3, 262 3, 066 8, 460 58,624 |; 17.3 30.5 2,466 1 2,726 | 25,306 | 40,751 | 644,808
January ... .__ 56 157 113 321 : 43, 255 6, 904 1‘ 3,685 7,573 61,242 |! 22.8 33.5 3,804 3,043 | 35,159 | 49,088 643, 355
February. 71 232 188 | 271 44,041 8,571 i} 8§, 872 6, 039 94, 887 45.7 | 54.5 4,205 ' 3,106 |i 36,548 | 35,220 | 652,690
March.__ 78 331 275 16 1 56,525 i 14,180 i1 16,141 10,076 1} 173, 287 68. 4 ! 64.5 5,025 ' 3,966 | 43,329 | 42,253 | 653,000
April 85 355 289 1 65,714 |1 18,363 i 16, 509 10,756 {} 222, 900 87.9 ; 59. 0 4,627 + 4,212 1 40,902 | 45,175 | 647,993
78 332 274 | 0 57,887 ' 20,161 ;l 16, 058 8,612 || 219, 163 7811 55.5 4,323 ¢ 5,049 | 39,571 | 49,901 | 659,865
82 308 262 | 01 46,213 13,905 ©© 18,071 6,816 1| 223,642 | 84.6 ! 63.5 4,212 . 4,956 ‘ 36,620 | 48,748 | 660, 699
78 267 224 0 42,708 1. 11,144 ¢ 17,621 6,338 || 228,760 73.9 | 67.0 3,252 1 3,954 ;| 30,035 | 42,674 672, §1’>
61 235 184 0 51,310 1 9,904 12,522 7,305 || 193,828 63.1 56.0 3,427 . 4,001 1 30,312 | 32,700 | 663 761
51 169 124 0 44,962 ;7 5,579 ! 10,236 7,530 || 146,931 51.9 | 53.0 2,848 2,993 | 27,317 | 32,010 | 668, Sli
41 132 85 01 47,988 | 3,780 ¢ 5,040 7,512 || 140, 880 47.3 59.0 1! 3,182 ! 2,835 :: 28,526 | 29,240 | 669, 557
November________| 37 b5} 45 6 32,920 1,697 9,208 | 8,072 || 107,648 38.7 [ | P, i 31,358 | 37,212 | 672,832
Monthly average, | I : : : ; ; 1
January  through | | ! i " ! ; | I
November: ; j i ' ; : i
1932 .. ... 33 115 95 ! 73! 2,068 || 93,520 92,864 : 72,869 (| 24,767 | 34,786 | 610,346
1933_..___ ! 43 167 138 278 3,369 il 130,470 i 193,135 02,032 | 29,786 34,377 622,088
1934 ... | 63 236 | 187 34 7,976 1 164,833 103,801 93,821 ! 34,516 | 40,334 660, 445

L Adjusted for seasonal variations.

2 See note on p. 51.

¢ 10 months, average.
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Forest Products

UMBER production during November and the first
half of December has receded to new low levels for
the year. At 26 percent of the 1923-25 average in
November, the seasonally adjusted production index
was the lowest reported since April 1933. Shipments
from mills during November were well in excess of pro-
duction, resulting in some curtailment of the excessively
high stocks. Gross stocks of identical mills at the end
of the month were much higher than a year ago, being
equivalent to 170 days’ average production as compared
with 153 days at the end of the same month in 1933.
Although expecting an increased demand for lumber
during the first half of 1935, the Lumber Code Author-
ity in fixing the total allowable lumber production for
the first quarter of the coming year reduced the quotas
in an attempt to bring about a reduction in stocks.
The allowable output is therefore placed 10 percent
below that for the first quarter of 1934 for softwoods
and 26 percent below for hardwoods.

Wholesale lumber prices, as measured by the Depart-
ment of Labor’s index, have declined fractionally to
reach the lowest point since August 1933. Of particu-
lar significance in connection with the price structure
of the industry was the announcement by the N. R. A,
that the price fixing provisions of the lumber code have
been suspended. In making public the decision the
National Industrial Recovery Board states ‘it was not
practicable either to enforce prices in major divisions
of the industry which are unwilling to operate under

fixed prices, or to suspend prices in the cases of the
major divisions of the industry while other divisions
are held to the maintenance of prices.” The order
does not change the provisions of the code relating to
production control.

The number employed in the lumber and allied prod-
ucts industries in November was 1.8 percent less than
in October, with declines occurring in all major groups
with the exception of the turpentine and rosin industry.
Pay rolls were 4.5 percent lower than in October.

Activity in the naval-stores industry improved dur-
ing November with receipts of rosin at the three prin-
cipal Southern markets, the highest November figure
since 1930. Turpentine receipts constituled the largest
November total since 1931. Stocks were larger than
at this time last year, especially in the case of rosin.

Production of newsprint in the United States during
November was lower than in the corresponding month
of any post-war yvear. Canadian production, on the
other hand, was the largest for this month since 1929.
For the year to date output of both countries totaled
3,237,249 tons, the best showing since 1930. Produc-
tion in the United States during the current year has
been only slightly in excess of a year ago as the sub-
stantial increase in consumption has been supplied by
heavier imports, which come mainly from Canada.
During the 11 months ended November, imports of
newsprint into the United States were 22 percent above
the comparable 1933 total.

FOREST PRODUCTS STATISTICS

Lumber production Car loadings? '; Employment Pay rolls : Newsprint
| i
v i o —— i T
| ‘ : i ; |¢ C Tur- | Unadjusted " Con=-
: I | : . | Fur- | _ : ben= |————-— s o gumpe-
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| 30 128 103 131 16 32 34 67.3 34.4 4 1011 45.0 ; 21.8 45.3 |' 154,934 | 176,766 | 87,567
32 111 96 135 17 26 31 63.8 34.0 ! 107.7 40.1 | 20.0 48,9 |i 148,427 | 168,787 | 80,8985
!
34 109 106 124 20 26 30 62.2 321 97.8 35.3 | 17.4 50.4 |: 140,955 | 168,752 | 84,897
29 132 112 128 23 31 30 63.0 32.71 986 40.5 ‘ 19.1 81.7 | 153,958 | 124,584 | 71,544
38 151 124 120 25 33 32 64.1 33.7: 101.4 4.1 7 20.7 46.2 | 156,721 | 168,830 | 84,966
33 153 117 135 24 33 31 63.0 34,5 1012 40.3 l 22.5 53.7 |} 160,815 | 196,490 { 80, 505
33 132 118 116 26 35 3| 645 35.6 ¢ 102.4 40.5°  24.2 51.4 || 193,088 | 204,036 | 89,726
31 77 108 146 26 | 34 33 647 34,2 98.6 4.2 23.2 51.0 | 154,175 | 200,004 | 82,260
29 70 99 ! 116 21 30 30 64.9 33.1¢1 97,3 30.3 7 209 50.3 || 150,500 | 197,227 | 74,017
36 144 99 101 26 31 29 62.8 33.0: 98.3 42,7 221 51.3 |{ 145,005 | 171,390 | 79,971
32 141 98 ! 105 25 31 30 63.0 330 962 446 223 52.2 || 151,900 | 159,944 | 74,120
29 129 102 | 98 28 31 30 61.2 33.3 1 &9.3 47,21 22,6 45.1 |} 168,372 : 201,146 | 80, 562
26 123 9 . i 26 29 30 60,7 32,6 92,4 4.5 21,3 47,9 | 172,287 | 194,392 | 74,933
Monthly average, Janu- i i |
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er: | |
¢ 25 98 9 280 12 P2 S P v58.2 26.3 . TLT 35.11 14.4 32.7 |i 142,104 | 150,610 | 84,426
1 32 137 105 ; €102 13 29 | ... 61.2 23,1 8141 3601 156 35.2 1 135,681 | 147,705 | 78,680
32 124 107 =119 25 £ 3 I . 631 33.4 . 916 4L6 2.5 {501 158,889 | 180,619 | 79,773
. i ' | i
t Adjusted for seasonal variations. 3 01 forest products. & 10 months’ average,
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Iron and Steel

ONTINUED improvement in operations in the

iron and steel industry was reported during
December. The expansion in new orders has been
reflected in a further rise in ingot production, larger
shipments of finished produects, and the rising trend of
scrap prices. The broadening of demand has come
largely from miscellaneous manufacturing industries,
and from the automobile industry. Certain major
sources of steel consumption, notably the railroads and
the construction industry, have placed orders for only a
moderate amount of tonnage. Some important in-
quiries have been placed for rails, but the financial
position of the carriers is such that heavy purchasing
from this source is not an immediate prospect.

The steady rise in steel ingot production carried the
rate of operations to 36 percent of capacity during the
third week of December. This represented the high-
est output since last June. With the demand for steel
gaining momentum from week to week, December is
expected to mark the third successive monthly in-
crease in output. In November, the industry oper-
ated at 28 percent of capacity, compared with 25 per-
cent in October and 27 percent in November 1933.
Production for the fourth quarter is expected to be
about the same as in the final quarter of 1933, and for
the year output will exceed the 1933 total by about 12
percent.

Shipments of finished steel products by the leading
producer in November showed an unusual increase over
October. This rise amounted to 6.4 percent. As the
November total was substantially less than in 1933,

fourth-quarter shipments will fall considerably short
of the comparable total a year ago despite the im-
provement anticipated for the current month. A year
ago, higher prices for the first quarter resulted in
heavy deliveries against existing contracts in the final
month of the year which was followed by a sharp drop
in January. As fourth-quarter prices have been reaf-
firmed for the succeeding quarter, the same incentive to
cover requirements ahead hasnot been present this year.

New orders for steel sheets in November were 29
percent higher than in the preceding month. In large
part, this improvement was the result of heavier re-
leases by the automobile industry. Trade sources
report an increased use of sheet steel for the 1935 cars
and particularly the use of a steel top by several manu-
facturers. Sheet production for November, at 44 per-
cent of capacity, was somewhat above the volume of
incoming business.

Orders for machine tools during November were the
best experienced since last January. The improve-
ment was evident in orders from both domestic and
foreign sources. The foreign orders this year have
made up about a fifth of the total.

Pig iron production during November was about 4
percent higher than in October, on a daily average
basis. The number of furnaces in blast at the end of
November was reduced to 60, the smallest number
reported in operation for any month this year. In-
creased activity was reported in the industry in mid-
December. Pig iron output for the year is expected
to exceed the 1933 total by nearly one-fourth.

IRON AND STEEL STATISTICS

General operations [ Imsrtle::lnd ! Pigiron i| Steel ingots ‘ Steel sheets? g?;geeg ( Prices
- | ‘ ‘ g . CSt;eel
f 'orpo-
Em- 3 i ‘ . ‘ ration, || Jron | Steel .
Produc- .| Pay ! . | Fur- - 1 finished! billets,| Steel |Finished
tion, Il:llogt rolis, || Ex- | Im- 111):1%- naces (l;l';‘;_ Per- ;‘l’,fv | Ship- i,lllf,dfd s‘;gg Besse- | scrap | steel,
Year and month ad- a(:l- *|unad- | ports ports | o0 in tion | cent | ders \ ments|| ‘uets, || como | Jmer | (Chi- | com-
Justed ! |4, cioq: Justed | ) blast : of ! ! ship- || posites | (Pitts-| cago) | posite
i it ; ca- | | ments burgh) |
J\ il R p'%c_ ) i o
Thou- | 1y
i Dollars
Monthly average, 5 Thousands of long | Num- || sands i: Thousands of || Long
1923-25=100 i ber || of long short tons tons Dollars per long ton per 1(()10
; tons pounds
| ]
—il ‘ :
51 62.7 41.4 1] 60 35 1,103 67 11 1,592 30 103 95 || 435, 607 30. 16 29. 00 8.00 2.18
31 51.3 26.4 | 56 35 ! 631 51 ‘ 1,032 18 66 77 || 275,594 28.79 | 26.00 5.93 2.15
47 68.1 43.3 1 158 29 & 1,085 76 ‘: 1,521 27 88 99 || 430, 358 30.25 | 26.00 8. 56 2.26
60 67.6 43.7 || 185 311 1,182 750 1,799 33 110 112§ 600, 639 31.01 | 26.00 8.94 ‘ 2.31
! .
56 64.9 411 j 178 231 1,215 87 1,971 33 209 131 |1 331,777 31156 | 26.00 | 10.50 | 2.3
63 66.4 45.7 | 151 25| 1,264 89 i1 2,183 41 184 147 il 385, 500 31.30 | 26.00 | 11.00 2,31
66 69.1 51.3 | 261 38 ., 1,620 96 |i 2,761 46 158 201 || 588,209 31.38 | 26.00 ([ 12.13 2.31
76 715 56.8 1 202 2710 1,727 110 || 2,898 53 272 184 || 643, 009 32.67 ] 26.75 | 11.75 2.40
84 74.3 61.3 |1 242 29 2,043 117 ‘ 3,353 56 246 241 |i 745,063 32.97 | 29.00 | 10.95 2.53
85 76.3 62.6 219 25 1 1,930 89 3,016 53 115 302 || 985,337 32.96 | 29.00 9.75 2.53
47 714 47.6 233 18} 1,225 75 1,473 27 73 85 || 369,938 32.32 | 27.40 9.55 2.46
38 68.8 45.5 243 32| 1,054 62 1,363 23 66 78 || 378,023 32.24 | 27.00 9.19 2.44
37 65.4 41.1 301 24 898 62 1,252 23 77 73 |1 870,306 32.15 | 27.00 8. 50 2. 44
41 65.6 42.8 220 20 1 951 65 1,462 25 103 95 1| 343, 962 32,10 | 27.00 8.75 2.44
48 66,4 14.2 t 259 35 957 60 ; 1,589 28 i] 133 109 | 366,119 32,15 | 27.00 8,25 2.4
Monthly average, January ! ! i
through November: ! i
132 31 53.6 29.5 49 32 740 53 11 1,133 20 89 93 |l 341,059 29.12 | 26.57 6.34 2.16
54 57.8 35.5 105 35 1,094 714 1,890 344 127 126 |; 469, 119 29.05 | 26.00 7.97 2.15
58 69.1 49.1 | 232 21! 1,353 83 ‘ 2,120 371 149 150 || 500, 658 32,13} 20,10} 10,12 2.42

1 Adjusted for seasonal variations.

? Black, blue, galvanized, and full finished.

3 See table on p. 19 of this issue.
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Textile Industries

RODUCTION in the textile industries in November

was about the same as in October. The seasonally
adjusted index of production declined slightly, follow-
ing the exceptionally rapid rise of October.

The 8.3 percent decline in mill consumption of raw
cotton was contrary to the usual seasonal movement
from October to November. The amount consumed
was about 5 percent less than in the same period of
1933, while average monthly consumption for the year
through November was 15 percent below 1933. The
November decline in consumption was accompanied
by slight decreases in spindle activity, but there was
practically no change in the production of gray goods.
Sales of the latter, however, increased considerably,
both in comparison with October and in comparison
with November 1933. Cloth production, while moving
irregularly in recent weeks, has not registered the cus-
tomary decline during December. Stocks have been rel-
atively large throughout the fall and early winter, but
they were curtailed to some extent during November.

After allowance for the normal seasonal increase, the
index of silk deliveries to mills declined 18 percent in
November. This movement did not reflect the trend
of throwing activity or cloth output, both of which
showed improvement over October. Production of
cloth by stock-carrying mills increased about 2 per-
cent, sales increased 6.8 percent, and stocks of finished
goods decreased 10 percent during the month. As was
the case in October, the improvement of sales took

place during the latter half of the month, an increase
of 25 percent over the first half of the month being
reported for this period. Comparing the latter half
of November 1934 with the corresponding period of
1933 a gain of 28 percent was noted, while a similar
comparison covering the first half of each of these
months shows an increase of 19 percent.

The settlement of the 6 weeks’ strike in the silk and
rayon finishing and dyeing industry is expected to
enable the industry to proceed on a more normal pro-
duction basis.

The wool-manufacturing industry has fared rela-
tively worse during the year 1934 in comparison with
1933 than the other major branches of the textile
industry. Available data for the month of November
show the first upturn in this industry since February.
Wool consumption increased 32 percent and worsted
spindle activity 37 percent as compared with October.
Demand in most lines improved, with buyers showing
considerable interest in lightweight goods to be used
in the manufacture of spring clothing. While part of
the recent increases in production and sales is a sea-
sonal increase, the gains cannot be attributed entirely
to this factor. In this connection, the more than
seasonal improvement in employment in the industry
may be noted. As this period of low manufacturing
activity was probably not accompanied by a corre-
sponding decline in consumer purchases, the improve-
ment may be due in part to stock replenishment.

TEXTILE STATISTICS

| -
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£3 E = finishing? | ET g spindles | Looms || o ery aetivie £88
- = - ae 2 - y aﬂp..
€2 | 2o || 3% —— - 38 | 8 "
2 = = e &3 ' o - =] w w - - -
2 EE-] 28 | g aes ! g8 g g [ B B 28, 2 ce | Eu | 22 | §°2
Year and month g -::; _g 5 O g %’é 2 % < s i ° °§'g £ 2 g c g 2= % B':;
3 = £ eE | o8 £8 £ g1 585 | 8 | =88 = £ | 28 | EE |232
E | F | & | & |2%E\B° | S || |2 B |B*R| R | &% | 2% | 3% |EE®
Month- Mil- Month- Thou- Month-
gaag‘;‘ R;;ilg; lions of Thousag;ls of g’ag' sands | Percent of active hours lei-,azg- Ba;l3e35 | Percent of active hours Dgleltars
o spindle yar pid ol 0 total reporte | pild to tot:
192:;, 035 bales hours 1912(?0 pounds 1912530 pounds pound
1931: November____._____. 89 | 425,228 6,018 | .o ..o 58.1 || 35,424 46 519 81 45 |, 64.2 | 50,645 | .| ... 2.315
1932: November______.__.. 92 1 502, 434 6,967 | ... 53.6 || 38,963 60 58 42 59 56.3 || 43,955 |-l o _ 1. 562
1933:
November_._____.._.. 89 || 475,247 || 6,795 | |ocooo__- 86.0 || 43,466 63 60 39 64 || 84.4 | 34,822 416 34.8 | ... 1. 465
o34 December..._______._. 78 || 347, 524 5,080 | 86,517 1137, 661 85.5 || 33,570 54 46 27 57 84.3 || 26,959 46.2 20.1 39.2 1. 416
1034:
87 || 508,021 6,973 | 99,901 (106, 280 86.5 |I 35,968 70 52 34 67 84.3 |i 40,942 52.8 32.0 56.0 1.453
91 || 477,046 6, 692 (104,920 [104, 949 88.6 |} 34,348 76 48 39 69 84.3 1| 39,021 64.3 37.0 62.5 1. 550
94 || 544,870 7,706 |131,426 | 99,614 89.1 || 36,119 75 44 38 66 84.0 | 44,080 62.3 36.6 59.7 1. 405
90 | 512, 594 7,259 |122, 951 (106, 388 88.2 || 29,889 70 39 40 55 82.0 |; 37,392 54.9 35.8 48,6 1. 318
88 19, 299 7,268 (114,803 (107, 128 86.3 || 28,213 68 40 41 56 . X . 1.284
77 1} 363,262 5,241 | 83,414 |118, 034 86.0 || 26,213 71 29 30 54 1.199
78 || 359,951 5,152 | 75,833 |109, 756 85.1 || 26,819 71 31 26 53 1.139
81 1} 420,949 5,753 | 84,499 (101, 057 86.4 || 29,066 72 26 24 51 1.133
64 || 295,960 3,716 | 90,772 1101,083 87.8 || 23,861 45 21 18 28 1,125
90 || 520,310 7,185 |126, 384 |108, 830 86.6 | 34,065 63 35 34 45 1.185
88 || 477,060 6, 703 {114,139 |111,758 84,4 | 44,838 66 48 29 48 1.292
Monthly average, January
through November:
1932. 82 {| 416,051 5,806 |- 54.3 || 31,726 49 49 27 49 1. 566
1933 100 | 533, 007 7,409 |. 69.5 || 44,187 74 651 42 63 1. 628
1934 84 [ 454, 484 6,332 86.8 || 31,765 68 38 32 54 1.280

1 Adjusted for seasonal variations. 7 Printed only. ¥ Grease equivalent. See note on p. 54. 4 Twisting spindles.
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The National Income, 1933

By Robert F. Martin, Chief of Income Section, Division of Economic Research

CCORDING to preliminary estimates, the out-
A standing developments in respect to the national
income in 1933 as compared with the previous year
were a check in the decline of wages; a reduction in the
drafts by business upon accumulated surpluses and
other assets to make current income payments, which
eased the strain on the financial resources of business;
a sharp increase in the incomes of farmers; and a con-
tinuation of the downward trend in salaries, interest,
dividends, and net rents and rovalties which caused
current income paid out to individuals by industries and
occupations as 8 whole to decline 6 percent below 1932,

These estimates represent a continuation of the work
on national income begun by the Division of Economie
Research in 1932 pursuant to a Senate Resolution
requesting a study of national income for the years
1929-32. The Division, with the cooperation of the
National Bureau of Economic Research, completed the
study early in 1934 and it was published as Senate
Document No. 124 of the Seventy-third Congress,
second session, entitled ‘‘National Income 1929-32.”
Tentative estimates for the year 1933, together with
preliminary revisions for the 4 preceding years, are
presented in this article. Complete revisions for the
years 1929 through 1932 and an improved estimate for
1933 will be presented later when the final statistics
and detailed classifications for the 1933 Census of
Manufactures and the 1933 Census of American Busi-
ness and other data become available.

The concepts and methods followed in National
Income, 1929-32, have been retained in this pre-
liminary statement except for minor changes in
methodology where new basic data made such changes
advisable, and a major departure in estimating agri-
cultural income. These changes may result in some
further alteration in the completed study. The two
major concepts (income paid out and income pro-
duced) employed in the earlier study should perhaps be
discussed briefly. Income paid out means the flow of
purchasing power or goods that are paid out as com-
pensation for services rendered by economic enter-
prises, including Government units, to the investors
and to persons engaged therein, which includes profits
withdrawn from the business or profession by entre-
preneurs. The amount of current income paid out to
individuals by the various enterprises is thus the
same as the current income received by the various
individual recipients in our economic society, exclud-
ing amounts accruing to their credit but not with-
drawn from business organizations or enterprises.
The term income paid out is used rather than income
recetved because the character of the available data
makes it necessary at present in almost all cases to

measure disbursements by industries rather than
receipts by individuals. The total value of goods and
services produced by the various enterprises less pay-
ments to other enterprises for goods and services
consumed in production is here designated income
produced. In any one calendar year these two items
are not necessarily equal, for an enterprise may retain
part of its value product as a surplus or other form: of
saving or it may use previous accumulations or assets
as a source of payment of wages, interest, and other
disbursements to income recipients. This may take
the form of a reduction of inventory, a withholding of
replacements, the use of bank balances, the sale of
assets or the borrowing of funds, which will normally,
also, depend on previous accumulations.

Estimates are presented herewith for income paid
out. The income produced has been estimated, but is
subject to a considerably larger margin of error. It
should also be noted that available data do not permit
the direct calculation of the net value of goods and
services produced in all fields of enterprise. The
income produced estimates have, therefore, been
obtained by adding to or subtracting from the total
income paid out, the annual additions to or deductions
from the surpluses or other assets of enterprises, only
the data for the latter items being presented herewith.

The revised estimates of agricultural income are
based on an analysis of data not previously available.
The income paid out in agriculture is taken as repre-
senting also the income produced by the industry, as
farmers do not ordinarily keep their business accounts
distinet from personal accounts, and no adequate
basis exists for such a segregation. Hence, no effort
has been made to estimate the farmers’ withdrawals,
nor the annual increments to previous accumulations
or drafts upon assets, new borrowing, etc. The same
consideration applies to some extent to entrepreneurs’
income in unincorporated business in other industries,
and, while estimates of the difference between the
withdrawals and income produced for these other
industries are included in the total given in the text
further along, it should be borne in mind that the
segregation is questionable and the data subject to a
very large margin of error. This does not apply to
the corporate data in this field, however.

Income paid out to individuals in 1933, as indicated
by these preliminary estimates, amounted to approxi-
mately 47 billion dollars, or 3 billion dollars below the
comparable figure for 1932. This decline marked the
fourth successive yearly drop in income paid out,
making a total decline of 43 percent from 1929 to 1933.
The most severe curtailment in the income paid out
since 1929 was experienced in 1932 when the total fell
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from 63.3 billion dollars in 1931 to 49.7 billion dollars,
or 21 percent. The decline of 6 percent from 1932 to
1933 was attributable to the extremely low level of
economic activity reached in the early months of the
latter year.

Income Paid Out, by Industrial Division

Millions of dollars Percentage of 1929
Industry

1929 | 1930 | 1931 | 1932 | 1933 | 1930 | 1931 | 1932 | 1933
Total._..____ 82, 300 {75,800 (63, 300 (49, 700 (46, 800 92 77 60 57
Agriculture. _._____ 7,800 | 6,300 | 4,400 | 3,300 | 3,900 81 56 42 50
Mining..__.____... 2,100 | 1,800 | 1,300 800 800 86 62 38 38

Electric light and
power and gas_..| 1,300 | 1,500 | 1,400 | 1,300 | 1,200 | 115 | 108 | 100 92
Manufacturing. - __{18, 100 (16, 100 {12, 500 | 8, 500 | 8, 100 89 69 47 45
Construction___._. 3,100 | 2,800 | 1,900 900 800 90 61 29 26
Transportation.___{ 6,700 | 6,200 | 5,200 | 4,100 | 3, 700 93 78 61 55
Communication._.| 900 900 800 7! 100 | 100 89 78
9,200 | 7,400 | 6,600 94 82 66 59
8,100 | 6,700 | 6, 200 92 80 66 61
6,800 | 6,800 | 6,500 | 105 | 105 105 100
7,300 | 5,800 | 5, 96 83 66 59
4,300 | 3,300 1 3,100 91 75 58 54

These estimates indicate that the income produced in
1933 was approximately 2 billion dollars above that for
1932 but was approximately 4 billion dollars below the
income paid out in 1933. During the preceding year
the excess of income paid out over income produced
amounted to 9 billion dollars. This curtailment of 5
billion dollars is accounted for by the 3 billion dollar
decline in income paid out and the 2 billion dollar
increase in income produced. For corporations alone,
the data for which are somewhat more reliable, these
estimates indicate that the draft upon previous accums-
ulations or other assets amounted to approximately 6.5
billion dollars in 1932 and 2.7 billion dollars in 1933.
A decline of about 650 million dollars in net dividend
payments accounted for part of this reduction. Net
dividend payments in 1933 were in excess of 2 billion
dollars, or equivalent to three-quarters of the corporate
income draft on accumulations or other assets. The
marked improvement in corporate earnings during the
last half of 1933 was primarily responsible for this
pronounced curtailment of the corporate income draft
on accumulations or other assets as compared with 1932,

The changes in income paid out between 1932 and
1933 varied greatly between different industries. Of
the 12 industrial groups into which enterprises were
classified for the purpose of this study, only agriculture
showed an inerease from 1932 to 1933 in income paid
out. The gain in this industry amounted to 21 per-
cent for the year. With income paid out amounting
to half of the amount in 1929, agriculture in 1933 was
relatively better off than manufacturing, in which
income was only 45 percent of the 1929 level, while in
1932 agriculture was relatively worse off. Govern-
ment income payments, not including relief and rental
and benefit payments, declined somewhat from 1932 to
1933 but were still slightly greater than in 1929,
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INCOME PAID OUT BY INDUSTRIAL DIVISIONS
1933 EXPRESSED AS A PERCENTAGE OF 1929.
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Income Paid Out, by Types of Payment

Millions of élollars Percentage of 1929

Type of payment
1929 | 1930 | 1931 | 1932 | 1933 | 1930 | 1931 | 1932 | 1933

Total income
paid out. __[82,300 (75,800 (63,300 (49, 700 |46, 800 92 77 60 57

Total sala-

ries, wages,

compensa-

tion and
pensions___{52, 700 (48, 400 (40, 700 (31, 500 |29, 300 92 77 60 56

Salaries (selected
industries) ... _. 4,800 | 4,800 | 4,000 | 2,800 | 2,400 | 100 83 58 50

Wages  (selected
industries) 1. _._. 15,000 (12,400 | 9, 200 | 6,000 | 6,100 83 61 40 41

Salaries and wages

(all other indus-
tries). ... 32,000 |30, 200 {26, 500 21, 700 {19, 900 94 83 68 62

Total divi-

dends and
interest._._ ;11,400 {11,400 | 9,700 | 8,100 | 7,300 | 100 85 71 64
Dividends....._... 5,900 | 5,800 | 4,300 | 2,800 | 2, 100 98 73 48 36
Interest. .. ... 5,500 | 5,600 | 5,400 | 5,300 | 5,200 | 102 98 96 95

Net rents and roy-
alties_..__.______ 4,400 | 3,700 { 3,100 | 2,400 | 2,300 84 71 55 52

Entrepreneurial
withdrawals._... 13, 800 (12,300 | 9,800 | 7,700 | 7,900 89 71 56 57

w; ;rggggyrg;xguvgé ﬁa?rgfgggg;éggb lcl?nstruction, steam railroads, Pullman, rail-

The data for 1933 show the greatest declines from
1929 to have taken place in the producers’ or durable
goods industries. The construction industry, which
was already slackening activity in 1929, has fallen off
the most, with a decline of 76 percent. In the mining
industry, which produces mainly fuel and raw material
for industrial consumption or further industrial proc-
essing, income paid out showed a total decline of 64
percent. In the manufacturing industries the greatest
declines were registered in the heavy goods branches.

The industries which have shown the smallest falling
off in Incomes paid out since 1929 were those that
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serve consumers directly, and especially those of a
monoply nature whose revenues were protected from
full competitive pressure. Income disbursed in 1933
by governmental units was slightly above the 1929
amount, due primarily to an expansion of bonded in-
debtedness resulting in increased interest payments,
while salaries and wages paid declined but little in
this period. Income payments by the electric light
and power industry have been maintained by the
stable demand, especially of individuals and govern-
ments, rather than industrial consumers, and also by
a relatively inflexible rate structure. The decline
from 1929 to 1933 amounted to only 11 percent.
Income in the telephone branch of the communications
industry was similarly maintained.

Not only have the income trends shown great di-
vergences as between industries, but significant difter-
ences occurred in the movement of the various types
of income. Wages paid in those industries for which
it was possible to segregate this item, namely, manu-
facturing, mining, construction, and some branches of
transportation, reached a low point in 1932 and in-
creased slightly in 1933. Salaries in these same in-
dustries declined from 1932 to 1933 by about one-
seventh. Salaries and wages for the 4 years, 1930-33,
have declined 44 percent, or about the same propor-
tion as the total current income. Total labor com-
pensation during the 5 years, 1929-33, remained
almost unchanged as a fractional part of the total in-
come paid out at slightly less than two-thirds of the
total.

The income of farmers, professional practitioners,
independent business men, and other entrepreneurs,
according to these estimates, increased slightly in 1933
as compared with 1932. The relative decline from
1929 was about the same as for salaries and wages.
Almost all of the increase in this group in 1933 was due
to the rise in the incomes of farmers, which increased
almost 30 percent over the previous year.

Interest and dividend payments continued to de-
cline in 1933; the former largely due to defaults in
payment and the latter as a result of the action of
corporations in curtailing these distributions. Interest
payments are, of course, a more stable type of income,
not rising so rapidly when other payments are increas-
ing and not declining in proportion with the falling off
of other types of payment. The decline in interest
from 1929 to 1933 amounted to only 6.2 percent. As
a percentage of the total income paid out, interest
payments rose from 6.7 percent in 1929 to 11 percent
in 1933, while dividend payments declined from 7.2
percent to 4.6 percent.

Net rents and royalties, which represent the gross
payment by industries and by individual renters of
living quarters, less the expenses such as taxes, In-
terest, and depreciation on the property, according to
these preliminary figures, continued to decline from
1932 to 1933, the relative recession since 1929 being
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slightly more than was the case with total salaries and
wages and entrepreneurial current income, but less
than in the case of dividends. As a portion of total
current income paid out, net rents and royalties rep-
resent about 5 percent, this ratio declining slightly
from 1929 to 1930 and remaining practically the same
thereafter.

Percentage Distribution of Income Paid Out, by Types of

Payment
Type of payment " 1929 ‘ 1930 | 1931 . 1932 1933

Total income paid out______._____ 100.0 ! 100.0 | 100.0 | 100.0 100. 9

Total salaries, wages, compensa- !
tion, and pensions. . _._.._.._._.. 0 63.9 64,30 634, 62.5
Salaries (selected industries) *___._.__.__ : 5.8 6.3 6.3 5.6 5.1
Wagqs (selected industries) 1. __._._____ ©18.2 16.4 1450 12,1 13.0
Salaries and wages (all other industries)_.  38.9 39.8 41.9 1 43.7 12,5
Total dividends and interest. ____ T 15.0 15.3 16.3 | 15.6
Dividends. . _..ooooooo . T2l e 68| 561 4.5
Interest .. . .ooooomoooooeeo L6 7.4 85, 107 111
Net rents and royalties. . .. ..o........__ 531 4.9 49! 481 4.9
Entrepreneurial withdrawals_______.____ i 16.8 { 16,2 15.5: 15.35: 16.9

1 Includes mining, manufacturing, construction, steam railroads, Pullman, rail-
way express, and water transportation.

Measurements of income must necessarily be made
in the common denominator of money, and since
prices and valuations have changed during the period
under review, part of the fluctuations in the income
estimates is traceable to this factor. Some idea of the
significance of this since 1929 may be obtained by
comparing the current income index with the cost of
living index. The National Industrial Conference
Board cost of living index declined 25 percent from
1929 to 1933, indicating that roughly the same living
requisites could be obtained with anincomein 1933 that
was a fourth less than in 1929. Since income paid out
declined 44 percent in this period, there has been a
drastic falling off in the volume of goods and services
that could be obtained with the income received in
1933 as compared with that obtainable with 1929
income.

The estimates presented herewith exclude rental
and benefit payments made by Government to farm-
ers, relief payments, the international transfer of in-
come payments, earnings from odd jobs, earnings from
illegal pursuits, and changes in the value of assets not
derived by groups professionally occupied in the han-
dling of assets. These data, furthermore, take no
account of imputed income, i. e., the income received
from ownership of durable goods, such as owned homes
and automobiles and the value of services of house-
wives and other members of the family.

The probabilities are that many services purchased
a few years ago have been increasingly performed by
members of the family as income has declined during
the depression. In other words, this reduction of
economic specialization has prevented real income
from declining as much as the data presented indicate.

Note.—The percentages used in the text were obtained from
full estimated figures before rounding to the hundred millions
presented in the tables.
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VISIBLE STOCKS OF ALL CATTLE HIDES AND LEATHERS'!

[Thousands of equivalent hides]

| H [}
1922 1923 ‘ 1924 1925 1926 1927 t 1928 ‘ 1929 1930 1931 1 1932 | 1933 | 1934
Month : i
TOTAL, RAW, IN PROCESS, AND FINISHED
i |
January. ... 26,119 | 24,921 \ 22,823 1 19,852 | 18,640 | 15,883 14,846 . 16,416 15,766 | 16,514 | 15,048 ’ 15,092 | 14,931
February. 25,983 | 25,206, 22,457 1 19,789 | 18,520 | 15680 | 14,917 | 16,291 15,896 { 16,168 | 15,674 | 14,990 | 14,867
March. ... 25,670 | 24,959 [ 22,211 19,519 | 18,146 | 15,506 | 15049 | 16,028 | 15979 | 15,929 | 15,587 | 14,846 | 14,685
April .. 25,588 | 24,639 | 21,500 | 19,442 | 18,085 | 15,073 15,254 | 15858 | 16,045 | 15,775 | 15480 | 14,644 | 14,515
May.. 25,252 | 24,880 / 21,186 | 19,297 | 17,880 | 15,068 | 15571 | 1548 | 16,237 | 15505 | 15503 | 14,439 | 14,374
June._ 25,025 | 24,663 | 21,106 | 19,131 17,774 | 14,651 16,055 | 15,161 16,286 | 15,286 | 15,490 | 14,039 14, 444
July. .. 24,606 | 24,476 | 20,603 | 19,085 | 17,371 | 14,58 | 16,171 | 15165 | 16,200 | 14,969 | 15,381 13, 904 14, 852
August.. .. 23,828 | 23,968 } 20,247 ' 18,682 | 16,984 | 14,452 | 16,305! 15080 | 16,098 | 15000 | 15319 ) 14, 101 15, 216
September__ 23,900 | 23,705 | 19,791 | 18,487 [ 16,523 | 14,287 | 116,216, 14,855! 16,105 15178 | 15,253 14,236 | 16,057
October_ . . i 24,040 | 23,203 | 19,837 . 18,193 | 16,184 | 14,502 | 16,388 ; 15,051 16,429 | 15,323 15,133 ’ 14,615 |-ooo._._.
November._..____ ... ... J24.353 | 23,186 19,607 | 18,397 | 16,188 | 14,736 | 16,358 15,522 | 16,554 | 15519 15080 14,677 {___.____
December_ ... ... 24,949 | 23,205, 19,654 | 18,481 15,968 | 14,628 | 16,433 | 15,504 16,662 | 15,915 | 15024 [ 14,811 |-
Monthly average _.......... 24,044 | 24,258 { 20,919 19,030 | 17,355 | 14,929 | 15797 | 15542 16,188 | 15,508 { 15,406 f 14, 533 ! _________
i i
IN PROCESS AND FINISHED
- 1 ]
JANUATY -« - - oo 20,066 | 18,537 | 17,884 ‘ 15,101 | 14,133 | 12,004 | 11,133 | 12,420 | 11,735 | 12,220 11,485 | 1L,195| 10,457
February . . e 20,222 18,556 | 17,625 15040 | 13,987 | 12,074} 11,264 - 12,450 | 11964 | 12,071 11,344 | 11,236 | 10,507
Mareh. ... | 20,0081 18,456 | 17,522 ’ 15,016 | 13,904 | 12,035 | 11,510 12,320 12,010 11,871 11,255 | 11,206 10, 512
April ... 20,035 | 18,410 | 17,222 | 15,200 | 13,807 | 11,912 | 11,791 i 12,108 | 12,072 | 11,760 | 11,251 10,967 | 10,455
MAY e 19,889 | 18,533 17,064 | 15,362 | 13,573 | 11,837 [ 11,975 | 11,828 | 12,182 11,570 | 11,215| 10,660 | 10,360
JUOC o e 19,678 | 18,577 | 17,143 15,423 { 13,348 | 11,512 12,481 | 11,594 | 12,209 | 11,473 | 11,256 | 10,219 10,201
July 19,240 | 18,545 | 16,833 15,353 | 13,103 ; 11,363 | 12,632 | 11,629 | 12,249 | 11,218 | 11,171 9,036 | 10,321
AUZUSE o - o 18,485 | 18,331 16,487 | 15,042 | 12,865 | 11,068 | 12,722, 11,397 | 12,226 | 11,230 | 11,113 9,971 10, 120
September . 18,385 | 18,218 16,016 | 14,924 | 12,398 | 10,770 | 12,521 | 11,159 | 12,133 | 11,154 | 11,055 9,962 | 10,037
October- ... . 18,211 18,015 | 15,782 | 14,436 | 12,067 | 10,859 | 12,572 11,253 12,300 | 11,370 | 11,001 10, 032
November.. ... ... 18,190 | 17,958 | 15,346 | 14,345 12,090 [ 10,957 12,437 | 11,508 | 12,415 | 11,485 | 11,037 10,015
December- - - oo 18,603 | 18,119 | 15069 | 14,230 | 12,088 | 10,948 | 12,402 1,585 | 12,346 | 11,603 | 11,013 10, 167
Monthly average. ._........ 19,251 | 18,355 | 16,666 | 14,956 | 13,114 ‘ 11,445 | 12,120 1,772 | 12,153 | 11,586 | 11,183 | 10,464 ... .
RAW
- - -
January_ ... ... 6,053 | 6,354 ‘ 4,939 4,751 4,507 3,879 3,713 3,987 4,031 4,285 4,463 3,897 4,474
February. 5,761 5 6,650 | 4,832 4,749 4,533 3, 606 3,653 3,832 3,932 4,097 4,330 3,754 4,360
MAreh. e 5, 662 6, 503 4, 689 4,503 4,242 3,471 3, 539 3,708 3,969 4,058 4,332 3,640 4,173
Aprid .. 5,553 6, 229 4,278 4,242 4,278 3,161 3,463 3,750 3,973 4,015 4,229 3,677 4, 060
MAY - - e oo 5,363 6,347 4,122 3,935 4,307 3,231 3,596 3, 658 4,055 3,935 4,288 3,779 4,014
JUDE o o o e 5,347 6, 086 3,963 3,708 4,426 3,139 3,574 3, 567 4,077 3,813 4,234 3,820 4,153
JUY o oo 5,366 5,931 3,770 3,732 4,268 3,223 3,539 3,536 3,951 3,751 4,210 3,968 4,531
AOZUSE oo 5,343 5,635 3,760 3,640 4,119 3,384 3,583 3,683 3,872 3,860 4, 206 4,130 5,006
September . _ i 5,515 5,487 3,775 3,563 4,125 3,517 3,695 3, 696 3,972 4,024 4,198 4,274 6,020
OctOber - - o 5,838 5,278 4,055 3,757 4,117 3,733 3,816 3,798 4,129 3,053 4,132 4,583 | ..
November. oo 6, 163 5,228 4, 261 4,052 4,098 3,779 3,921 4,014 4,139 4,034 4,043 4,662 |.._._.__.
December oo 6,346 5,086 4, 585 4, 251 3,880 3,680 4,031 4,009 4,316 4,312 4,011 4,644 | ________
Monthly average. ... 5,603 5,904 4,252 4,074 4,242 3,484 3,677 3,770 4,035 4,011 4,223 4,069 |._..__.__

1 Compiled]by the Tanners’ Council of America, since May 1932. Prior to that date they represent statistics compiled by the U. S. Department of Commerce, Bureau
of the Census. Stocks of cattle hide leathers include those held by packers, tanners, dealers, importers, and manufacturers.

3
IRON AND STEEL COMPOSITE AIRPLANE TRAVEL
PRICE * e
Miles flown Express carried
[Dollars per long ton] (Thous. of miles) (Pounds)
Month
I 1931 | 1932|1933 | 1934 | 1931 1932 1933 1934
Month 1929 | 1930 1931 | 1932 | 1933 (1934
January_.____ .. ____._. 5 3, 666 39, 080 74,268 | 155,726
January ... 35.94 | 35.19 | 31.69 | 29.65 | 28,17 | 3L.15 February. 3,421 64, 996 87,795 | 147,623
February. 21 35.96 | 34.92 | 31.64 | 20.24 | 27.94 | 31.30 March.__ 3,679 83, 514 128, 709 | 135,354
March. ... 213598 1 34.79 | 31.65 | 29.28 1 27.92 | 31.38 April oo 3,779 79,275 111, 630 | 150, 383
April _| 36.40 | 34.16 | 31.47 | 29.44 | 27.78 | 32.67 MaY oo 4,103 97, 533 122,414 | 153,331
May.. | 36.53 | 33.49 | 31.07 | 20.34 | 28.33 | 32.97 June. o I E 4, 364 76, 794 135,266 | 170, 275
June_. . 36.46 | 33.28 | 30.82 | 20,09 | 28.71 | 32.96 July.. 4, 869 87, 591 124,295 | 163,342 -
July.__. - 36.33 1 33.00 | 30.78 | 28.87 | 29.67 | 32.32 August... 4,524 | 4,283 | 4,771 | 4,189 | 141,134 111,279 123,227 | 198, 902
August___ ~| 36.36 | 32.90 | 30.73 | 28.77 | 20.92 | 32.24 September. 4,380 | 4,067 | 4,439 | 3,660 | 89,537 114,193 130, 635 | 206, 327
September. _ _1 86.20 | 32,76 | 30.61 | 28.93 ] 30.36 | 32.15 October____ 4,315 3,839 | 4,460 | 4,019 | 70,526 99, 291 151, 135 | 221, 905
October._. _| 85.85 | 32.35 | 30.30 ! 28.90 | 30.53 | 32.10 November. 3,647 | 3,644 | 3,834 |...._._ 81, 709 88, 573 147,987 | ...
November -1 85.60 | 31.95 ] 30.16 | 28.79 | 30.25 | 32.15 December_..ocoaeeuonon 3,499 | 3,303 | 3,386 |....._. 80, 226 91, 851 172,854 | ___
December.... ... 35.43 | 31.69 | 29.90 | 28.28 | 31.01 [.__._.
Total . cccenaceae 442,755 (45,606 (48,772 ... 4788,059 (1,033,970 | 1,510,215 |_.._.._.
Monthly average.| 36.09 | 33.37 | 30.90 | 29.05 | 29.22 |__.___ Monthly average..._._... 3,563 | 3,801 | 4,064 {__.____ 65, 672 86, 164 125,851 | oo

7. ::Compiled by Steel and represent a revision of the series previously shown in the Surzey. €The figure is a composite of the prices of the following items: Pigiron, scrap,
billets, sheet bars, wire rods, tin plate, wire, sheets, plates, shapes, bars, block pipe, rails, alloy steel, hot strip, and cast-iron pipe. Monthly figures are averages of the weekly
prices, either of 4 or 5 weeks depending on the distribution of the Saturdays. Series began in 1929. The original series is available from 1913 to 1931 and is shown on page 198
of the 1932 Annual Supplement. A list of the commodities previously included is also given in the Annual Supplement. X

3 Compiled by the U. S. Department of Commerce, Bureau of Air Commerce, and represent the number of miles lown and pounds of mail carried on scheduled airlines
operating in the United States. Annual figures for miles lown are available beginning in 1926, These are as follows (in thousands of miles): 1926, 4,259; 1927, 5,780; 1928,
10,}(}?; 1929, 22,380; and 1930, 31,993, Express carried in pounds, 1926, 3,555; 1927, 45,859; 1928, 210,104; 1929, 249,634; and 1930, 359,523. Compilation of monthly data began
in July 1931.

1 Total of year, not of months shown.
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SURVEY OF CURRENT BUSINESS
PETROLEUM AND PETROLEUM PRODUCTS'!

[Revised statistics for 1933)

January 1935

P, etzg{feum Crude petroleum Gas oil and fuel oil
Stocks, Califor- ol
nia, end of Stockz;ledaztfc:{l(o/:ltlll;ornia, Production Stocks
Stocks,| Con month
Pro- reﬁn-, sump-!| Pro- | Refin- Wells
Year and month | duc- ery, tion duc~ | ery op- Heavy Tank | com- Gas oil | Besidu-| Gas oil
tion | end of (runsto| tion |erations crude | Light Refin- farms | pleted | Residu- and dis- al fuel |and dis-
month | stills) Total : and al fuel oil, east | tillate
and crude eries tillate
fuel oil pipe oil fuels of Cali- | fuels,
lines fornia total
Percent
Tﬁ?&?ﬁ.ﬂfsor Th%‘és;:g‘gs of o (ﬁgac- Thousands of barrels N};lerf' Thousands of barrels
97 1,236 | 66,093 | 65,159 60 94,765 | 39,207 | 292,265 | 54,271 | 237,994 652 18, 861 7,036 20,714 13,112
109 1,172 | 61,042 { 61,252 63 94,590 | 39,968 | 290,893 | 53,980 | 236,913 516 17,388 6, 106 19, 637 11,936
147 1,149 | 67,984 | 75,185 63 94,554 | 39,900 | 297,750 | 56,257 | 241,493 496 19, 686 6, 433 19, 248 11,937
138 1,149 | 68,822 | 65,709 67 95,349 | 39,516 | 292,525 | 56,645 | 235,880 482 19,153 5,745 19, 103 11,816
145 1,176 | 74,340 | 86,638 69 95,322 | 38,722 | 302,002 | 58,322 | 243,770 460 20, 6,416 19, 738 13,310
154 1,185 | 74,619 | 84,386 72 95,307 | 37,537 | 307,619 | 57,816 | 249,803 387 20, 509 6, 366 19, 309 15, 470
154 1,149 | 79,525 | 85,321 73 95,335 | 36,625 | 311,189 | 55,720 | 255,469 548 21,752 7,164 19, 647 18, 303
112 1,036 { 79,151 { 85,485 73 95,273 | 37,188 | 315,507 | 56,429 | 259,078 635 21,085 6, 057 20, 443 19, 605
139 987 | 75,316 | 78,321 71 94,926 | 37,012 | 315,803 | 56,452 | 259,351 967 20, 207 6, 857 ), 20, 887
139 891t 75,461 { 76,077 69 92,507 { 37,244 | 312,630 | 54,458 | 258,172 1,037 20,749 7,167 21,273 21,142
118 760 | 68,461 | 69,966 65 90,242 | 37,291 | 311,343 | 55,837 | 255, 506 983 18,963 6, 552 20, 028 19, 581
129 727 | 70,440 | 72,157 65 87,826 |5 35,879 |<312,070 | 57,048 | ¢ 255, 022 905 18, 964 7,331 | 917,660 4 16,315
1,580 j..__.__.. 861,254 | 905,656 |l |eoo el b 8,068 | 237,519 78,920 1. . ___|...._..._
132 1,051 | 71,771 | 75,471 68 93,833 | 38,016 | 305,141 | 56,103 | 249,038 672 19, 793 6, 577 19, 739 16,118
Gasoline Kerosene Lubricating oil Asphalt Wax
Do- Stocks, end of | Do- Do-
mestic | Froduction month mestic mestic Stocks,
con- con-~ St(;icks, con=- Su;‘pks, St(:‘gks, refin-
sump- sump-| p.o. | refin- jsump-| 5. | refin- | p.o | refin- | o ery,
tion tion ery, tion ery. ery, end of
Yearandmonth | (ndi. | Atnate| 4o o [At nat= oo o | (ndi- (9U¢HON andof | (ndi. [9UCHON| end or (dUCHON| on g or |duction) pongn
cated |ural gas fineries ural gas fineries cated month | cated month month
de- plants plants de- de-
mand) mand) mand)
Thousands of Thousands of
Thousands of barrels short tons pounds
26, 397 2,803 | 30,465 545 | 33,504 3,677 4,392 4, 861 947 1,826 9, 026 105 272 1 36,680 | 160, 503
23, 320 2,560 | 27,678 657 | 35,790 3,299 3, 696 4,621 1,088 1,619 9, 053 102 204 | 28,000 | 148,128
28,123 2,788 | 31,608 759 | 37,169 2,974 3, 888 4, 886 1,150 1,772 8,924 132 304 | 36,400 | 137,006
29,791 2,690 ¢ 31,961 823 | 36,345 2, 861 4,038 5, 345 1,345 1,871 8, 587 159 306 | 37,800 | 125,287
33, 709 2,793 | 34,298 033 | 34,297 3, 006 4,140 5, 869 1, 693 2,114 8,356 239 208 | 40,600 | 125,145
37,699 2,686 [ 35,309 878 | 30,911 3,115 4,162 6, 548 1, 639 1,847 7,931 256 288 | 38,640 | 112,845
34,078 2,786 | 36,666 957 | 30,588 2,023 4,261 7,936 1,617 1,959 7,403 273 278 1 36,120 98, 882
37,400 2,840 | 36,619 653 | 29,610 2,791 4,109 8, 604 1, 562 2,019 7,402 254 268 | 40,320 86,136
34, 580 2,807 | 36,581 670 | 29,279 3,376 4, 004 8, 502 1,431 2, 046 7,179 225 253 | 42,280 80, 636
33, 022 2,098 1 35,945 580 | 29,051 3,434 3,993 8,118 1, 505 2,115 6, 950 242 242 | 47,320 76, 600
30, 312 2,948 | 32,891 623 27,722 3,777 4, 005 7,297 1, 530 2,375 7,257 178 259 | 43,680 73,079
28, 572 3,021 31, 570 * 992 | 434, 760 4, 160 4,289 | 4 6, 558 1, 645 2,212 1 47,030 155 255 41, 720 69, 117
377,003 | 33,810 | 401,591 | _____ [ . _.____ 38,493 | 48,977 |- ... 17,152 | 23,775 |..o__.... 2,320 ... 469,560 |.________
31,417 2,818 | 33,466 756 | 32,426 3, 208 4, 081 6, 595 1, 429 1,981 7,925 193 276 | 39,130 | 107,780

! Compiled by the U. 8. Department of the Interior, Bureau of Mines, and represent the usual annual revision of the petroleum statistics. Although all the monthly figures

for 1933 were not revised, the complete statistics are presented herewith for convenience.

Changes of basis as of Aug. 31, 1933, that were previously made in stocks of crude

petroleum in California, total stocks of crude petroleum, stocks at refineries and tank farms and pipe lines, east of California, and stocks of residual fuel oil, east of California,
have subsequently been made to apply to Dec. 31, 1932, All figures have been revised accordingly since that date.
b New basis as of Dec. 31, 1933, caused by 1,089,000 barrels being classified as fuel oil.
¢ New basis as of Dec. 31, 1933, resulting from the inclusion of stocks not previously reported.
4 New basis as of Dec. 31, 1933, resulting from transfer of finished stocks to unfinished stocks and addition of stocks not previously reported.
* New basis as of Dec. 31, 1933, caused by transfer of 243,000 barrels from bulk terminal stocks and approximately 93,000 barrels from refinery stocks.

CARLOT SHIPMENTS OF FRUITS AND

YIELD ON UNITED STATES TREASURY

VEGETABLES, 19332 91-DAY BILLS?
[Number of carloads} | Percent]
n R N |
Apples | QUS| Onjons p:)‘tgg(ﬁgs 1929 | 1930 f 1931 | 1932 | 1933 | 1934
JANUATY - oo e 6, 395 13, 804 2,331 i6, 745 ~
February 5000 | 12,547 | 2,32 | 16518 JADUALY...ooosoorceeoeenoe 0.951 268
March. 5020 | 14,045 2,487 24, 535 Mareh > - Li6| 508
April. 2860 | 12,019 | 2492 | 18,206 Aarch. . a8y 208
May_. 1902 | 14537 | 2,783 | 18,203 sl e
June .. L095 | 12999 |  L799 | 21380 May.. AN
July - L5i2|  T8e5 | LI76| 12016 june.- A
August. 1,574 6,402 1, 871 10, 797 ‘Augs '60 '44
September. 6, 340 6, 865 3,416 17,475 Se ;qtemﬁe_r - 1' 29 . 23
October_ 16,450 | 8,382 | 3,365 | 21,042 Cepternber. - iz, B
November. 9213 | 10,766 | 2067 | 13,824 s T el ral i
213 10,76 ) SRR I 92 s
December._ .- TTTTTTTTTT 6,795 | 13,626 | 2199 | 12,441 Deorber- - el EE A I
T S 65,244 | 134,757 | 98,308 | 204,082 —— —
Monthly average....o...oooooooo.. 5037 | ILZ0 | 2,80 | 17,007 Monthly average...... ... fcooooo L .88

# Compiled by the U. 8. Department of Agriculture, Bureau of Agricultural Econgmics, and represent the final revision of these figures.
3 Compiled by the U, S. Treasury and represent the average rate of discount on issues offered by the U. 8. Treasury within the periods shown.
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WEEKLY BUSINESS INDICATORS
[Weekly average, 1923-25=100}
1934 1933 1932 1931 1934 1933 1932 1931
ITEM Dec. |[Dec. |Dec. Dec. |Dec. [Dec. | Dee. |Dec. [ Dec. | Dee. ITEM Dec. |Dec. | Dec. |Dec. (Dec. |Dec. {Dec. |Dee. [ Dec. |Dec.
22 15 23 16 9 24 17 | 25 19 22 15 8 23 16 24 | 17 | 26 19
Business activity: Finance—Continued.
New York Times*®______! 83.8 82.1j 78,7 77.6| 77.1| 74.7| 69.3| 69.9; 78.1| 76.9 Banking:
Business week*_____._____ 61,9 61.5/ 60.5; 68.6| 66.7| 64.4| 51.7] 52.7| 65.1| 64.6 Debits, outside N.Y.C$._| 81.9| 66.9| 87.1| 69.2 58.9! 59.0| 64.0 52.7| 87.2| 85.6
Commoiity prices, whole- Federal Reserve report-
sale: ing member banks:§
Dept. of Labor, 1926=100: Deposits:
Combined index (784).._| 76.7| 76.7| 76.7| 70.4 Net demand 139. 0(137. 8104. 6{105. 5'104. 4| 97. 1 97.0| 97, 5(100.7
Farm products (67) - 7020 70,11 71,7 54.8 Time...... 121. 4]121. 4/120. 3|120. 3/120. 7/124. 4(124. 7{131. 2/132. 4
Food (122)_.__._ 75.4] 75.4 74.9] 61.6 | Loans, total. 69.4| 69.7, 77.6| 77.7| 77.9] 83.0[ 82.7|105.0/105.7
All others (595) .. .2 78.2 78.31 77.6 ! Interest rates:
Fisher’s index, 1926=100: | Call loans}_ _-........ .20 24.2) 24.2| 24.2) 24.2] 20.1) 24.2] 24.2! 75.9] 60.6
Combined index (120)_..| 78. 4 78.6| 78.71 71.4| 72, . . 3 3 L0 |i Time loansi .1 20.1) 20.1f 24.7) 28.6/ 22.9) 11.4] 11.4] 80.0 80.8
Agricultural (30)..___._|] () | () | (1) | 46.9{ 48. 5 . . . . Money in circulationf.._|115. 4/114. 4114, 41120, 6{119. 1]118. 9{118. 0|117. 0,117. 9|115. 3
Nonagricultural (90)._| () | () | (1) | 79.4] 79.5| 78.9] 62.6 62.7| 69.1) 69.4 . Production:
Copper, electrolytici___.._ 63.8] 63.8| 63.8] 57.2| 55.8| 56. 5| 34.8| 34.8| 50.0| 44.9 Automobiles. ... 45.5| 32.5 25.4) 30.3/ 27.2) 21. 1| 35.9| 40.1| 19.4] 17.9
Cotton, middling, spot....| 47.1} 47.1} 46.7) 37.9! 37.5{ 37.1; 22.1| 22.1} 23.5! 23.5 ‘ Bituminous coalf. .. L9 77, .71 70.3] 72.0: 65.0! 75.0] 76.7) 62.6] 69.1
Construction contractst. .- 26.01 20.9.___. 53.2 58.9___ .. 16.1| 20.2] 31.4j_.__. [‘ Electric powert___.. g . .6 99.5/ 98.7| 97.2 93.3) 93.8:100. 61100. 4
Distribution: Car loadings..{ 57.1{ 60.5 57.5 55.0) 58.3] 56.5{ 51.6 53.8 46.0] 60.6 | Lumber.._.._..__. . 2/ 3L .7 26.5) 34.9! 36.7| 20.4 22.4 19.5] 29.0
Employment: Detroit, fac- Il Petroleum}._ ....___ 116.3/116. 1{114. 6!109. 91113. 0;111. 3| 97. 3| 98.9:1110. 0[116. 7

tory. .. .. 84,1 i 5210 ... 44.2) 640 __ Steel ingots. .. ... 48.7) 44.7| 42.1] 39.5| 43. 4] 39.5| 17.1| 19.7| 26.3| 31.6
Finance Receipts, primary markets:

Failures, commercial...... 53.8 56.8| 57.0' 61.4] 63.9| 74.4/129. 0/145. 0]138. 3/163.9 Cattle and calves 60.5/ 76.0! 76.6; 46.1| 59.9 26.6{ 71.5

Security prices: i 91.3] 92.6| 74.8| 68.2| 72.7 55.4:108.7
Bond prices}. ... 106. 4/106. 3[106. 0, 92.6: 92. 8| 91.6{ 86. 0} 86. 5/ 85.8| 83.9 || 08.1(120. 0/129. 2 96. 2(150. 8/125. 8161, 2
Stock pricesi....._._.... 86. 1 87.3] 89. II‘ 85.5| 88.6| 83.7] 56.3| 58.8| 75.4| 74.7 | 42.3) 28.3; 30.8| 40.8( 30.6] 31.0] 43.6
* Computed normal=100. 1 Weekly average, 1928-30=100. I Daily average. ' Temporarily discontinued.
® [ndex revised. See weekly supplement of June 1, 1933, for explanation. § 1933-34 indexes are based on reports from 91 cities; earlier data cover 101 citiss.

WEEKLY BUSINESS STATISTICS
1934 1933 1932 1931 | 1930
1reM Dec. 22 | Dec. 15 | Dec.8 | Dec. 23 | Dec. 16 | Dec. @ | Dec. 24 | Dec, 17 | Dec. 26 [ Dec. 19 | Dec. 27
COMMODITY PRICES, WHOLESALE
Copper, electrolytic, New York __._.____. dol. per ib.. 0.088 0. 088 0. 088 0.079 0.077 0.078 0. 048 0. 048 0. 069 0. 062 0.102
Cotton, middling, spot, New York_..____ . dol. perlb.. L128 . 128 L1127 . 103 L1n2 101 . 060 . 0RO 064 . 064 . 095
Food index (Bradstreed’s). oo oo .. dol. per lb._ 2.47 2. 46 2.45 1.87 1.93 1.94 1.67 1. 69 1.97 1.99 2.47
Iron and steel compoxite t....._ -.dol. per ton.. 32.46 32.44 32.25 31,07 31.01 30. 96 28.26 28.26 29.74 29. 89 31.62
Wheat, No. 2 Hard Winter (K. C.)._..___dol. per bu.. 1.03 1.06 1.07 i .82 .81 A2 .42 .51 .53 .70
FINANCE
Banking:

Debits, New York City........._._.__. mills. of dol.. 4,320 2,981 2, 998 3,125 2,818 2,448 3,761 2,751 4,707 5,084 6, 351

Debits, outside New York City....._..mills. of dol. 3,797 3,101 3,363 3,208 2,727 2,734 2,967 2, 444 4,042 3,973 4,993

Federal Reserve banks:

Reserve bank credit, total. _.mills. of dol. . 2,477 2,462 2, 452 | 2, 686 2,677 2,615 2,180 2, 159 2,006 1,974 1,425
Bills bought___...._.. ~mills. of dol__ 6 6 6 i 113 118 61 33 34 257 307 260
Bills discounted_ ... ____.__... .milis. of dol.. 9 9 10 115 118 116 270 284 11 698 448
U. 8. Government securities. ______ mills. of dol.. 2,430 2,430 2,430 | 2,432 2,432 2.431 1,851 1,851 758 906 642

Federal Reserve reporting member banks: §

Deposits, net demand_._.__..__...___ mills. of dol..[ 13,576 13, 789 13, 662 10, 680 10,775 10, 633 11,034 14,012 | ..o [EORNDRRDUN

Deposits, time.......... _mills. of dol._. 4, 360 4,341 4,342 4,354 4, 356 4,367 4, 608 2

Investments, total._._...___ .mills. of dol._| 10, 594 10,173 10, 105 8,235 8,048 8,103 7,911
U. 8. Government securities. . .mills. of dol.. 7,176 6, 309 6, 748 5, 288 5,148 5,136 4,947

Loans, total_._ .. .. .._...._ ~mills. of dol._ 7,745 7,739 7,774 8, 459 3,471 8,497 8,943
On securities.. mills. of dol.. 3,115 3, 099 3,008 3, 600 8, 596 3, 556 3,805
Allother.._.____.._. mills. of dol._ 4, 630 3, 640 4,676 4, 859 4,875 4,911 3,138 R

Interest rates, call loans. ..ccco._..o....o... percent__ 1.60 1.00 1.00 1.00 1.00 .83 1.00 . 2 8

Interest rates, time loans. ... ... ._........ percent. . .88 .88 .88 1.08 1.25 1.00 .50 .50 3.50 3. 50 3.00

Exchange rates:
French franc (daily av.) ... .. cents. . 6. 601 6. 592 6. 590 6. 125 6. 103 6.123 3.902 3.923 3.930 3.939 3. 930
Pound sterling (daily av.) ~dollars. . 4.94 4.95 4.95 5.11 5.09 5.12 3.33 3.29 3.42 3.42 4.86
Failures, commereial. . - number._ 219 231 232 250 260 303 525 591 563 667 456
Money in circulation... mills. of dol. _ 5, 604 5, 554 5, 556 5,855 5, 784 5,773 5,734 5, 683 5,727 5, 599 4,977
Security markets:

Bond sales (N. Y. S. ). -thous. of dol. par value.. 69, 572 64, 980 72,100 59, 500 58, 500 63, 800 59, 300 59, 400 50, 303 98, 661 46, 143

Bond prices, 40 Porpomr" issues . --.dollars__ 95.24 95. 18 94. 95 2. 91 83.12 82.05 76.97 77.419 76. 80 75.17 04.23

Stock sales (N. ¥ - thous. of shares.. 5, 004 5,320 6, 245 8 716 9,064 8, 215 5,210 5, 184 6,011 15, 648 9, 425

Stock prices (N. Y Times). - .dol. per share. 83.65 84,80 86 49 83. 06 86.08 86.15 54. 67 57.13 73.24 72.59 142. 21

Stock prices (421) (Standard S $) 68.1 69, 2 7.4 68.1 72.4 72.2 47.0 49.1 54.7 54.7 107.6
Industrials (351)____ ... .__.________ 79.1 79.9 82.4 76.2 80.5 &0.9 44,2 46.4 51. 4 51.4 99.6
Public utilities (37) . 57.0 59.5 61.1 64.9 71.3 69. 1 79.2 81.9 80. 6 90.6 158. 1
Railroads (33) ..o 35.1 35.7 37.6 39.5 41.7 40.7 25.3 27.2 3.7 31.3 92.0
PRODUCTION, CONSTRUCTION, AND :

DISTRIBUTION
Produection:

Automobiles (Cram’s estimate)._.._____... number..| 34,697 24, 801 19, 347 23,114 20, 739 16,121 27,296 30, 589 14,777 13,629 20, 748

Bituminous coal (daily av.)____thous. of short tons.. 1,343 1,315 1,187 1, 197 1,227 1,107 1,278 1,306 1, 066 1,176 1, 396

Flectric power___.____ _.mills. of kw.-hr__ 1,788 1,767 1,743 1,657 1, 644 1,619 1, 554 1, 563 1,676 1,672 1,617

Petroleum. _____.._... -thous. of bbl.. 2,423 2,419 2,386 2, 200 2,353 2,318 2,026 2,060 2,293 2,430 2,127

Steel ingots (Dow-Jones es ate t. of capacity .. 36 34 32 33 33 30 13 15 20 21 24

l(%onst{)ur'tlcm -contract awards (da. av.)._.thous. of dol_ . 4,181 3,358 |oceoiaeos 8, 540 9,452 joomeannas 2,582 3,242 5,040 [---oo-... 9,474
istribution:

Freight-car loadings, total ... _....__..._...__C cars__| 547,895 579,035 | 551,011 531,464 559, 419 541,002 | 494,510 515,769 | 440,899 | 531,170 536, 202
Coal and coke.___.__.____ _.ears .| 144,684 155, 562 123,476 | 130,283 135, 142 124, 502 147,530 | 151,481 94, 005 125, 265 125, 095
Forest produets. .. ... ... L _CATS._ . 19,895 20,725 20, 524 18,143 20, 367 20, 631 12, 656 11, 861 13, 690 18,151 20, 695
Grain and products. _.cars. . 24,850 30,233 28, 520 24,512 29, 956 28, 639 25, 368 25, 401 20,514 28,412 26, 667
Tivestoek_ ... ..______ ... c.cars__| 15,565 18, 564 20, 195 14, 948 17,493 16, 895 14,232 17,194 13,431 21,133 17,625
Merchandise, 1. ¢. L.._.... ..ears..| 151,616 154, 949 157,078 155, 622 159,713 162, 541 154, 290 159, 727 150, 441 191,924 166, 731
Ore. . e ..cars.. 3, 282 3,089 8 7 3,431 2,574 1,903 2,053 3,605 4,223 4,281

Rl\'ﬁscellaneous _______________________________ cars_.; 188,003 | 196,813 | 197,621 | 184,216 | 193,317 | 196,210 | 138,531 | 147,062} 145213 | 192,062 175,198
eceipts: i
Cfﬂtle and calves...__.._._._....____.. thousands._|.__.___.__ 277 296 186 234 ! 236 142 184 82 220 147

thousands. \._________ 628 679 589 507 483 440 469 357 701 433

Cottonintosight._____ ... .. thous. of bales_ . 211 200 217 255 312 336 250 392 327 419 211

‘Wheat at primary markets ... ._.____ thou. of bu.. 1,513 2, 488 2, 198 3,366 2, 254 2,453 3,245 2,438 2, 468 3, 467 5,537

Wool, at Boston, dom. and foreign___thous. of 1b .. 661 74: 446 2,725 317 831 353 2,892 746 3, 451 1,469

§ Statistics cover 91 cities since Jan. 10, 1934, and 90 cities before; 1 city was added to the series in order to offset the effect of 1 member bank which ceased reporting.

Comparable figures not available prior to 1932,
t Revised series (scrap now included).

Revised monthly data back to 1929 are presented on p. 19 of this issue.
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Monthly Business Statistics

The following summary shows the trend of industrial, commercial, and financial statistics for the past 13
months. Statistics through December 1931 for all series except those marked with an asterisk (*) will be
found in the 1932 Annual Supplement to the Survey of Current Business, together with an explanation of the
sources and basis of the figures quoted. Series so marked represent additions since the Annual was issued and
similar information, if published, will be found in the places noted at the bottom of each page. Later data will
be found in the Weekly Supplement to the Survey.

1934 1933 1934
Monthly statistics through December 1931, !
together v}vlith explanafto;y f;])otnotes ax;)d ;efer(i ! - ‘ -
ences to the sources of the data, may be found | R . . L . | i
in the 1932 Annual Supplement to the Survey | Novem N%?;m D%’:rm Tanuary Febru ] March | April | May ' June | July ' August Septem October
i ! | :
BUSINESS INDEXES
BUSINESS ACTIVITY (Annalist)t ’ |
Combined index §..._._.__..___. normal=100.. 70.3 68.4 69.5 73.1 l 76.7 78.9 80.0 80.2 7.2} 73.2 711 66.5 a70.4
Automobile production §- _normal=100.. 41.4 28.6 40.1 57.2 711 77.9 ¢ 78.5 70.1 71.2 70.9 62. 4 52.7 51.6
Boot and shoe production normal=100_.y__._._.._ 95.4 93.0 104.2 115.9 118.7 130.2 130.2 107.5 108.2 107.9 91.8 87.5
Carloadings, freight___. _normal=100.. 58.9 59. 4 62.2 85.2 67.4 69.0 64.7 63.9 64.9 61.9 59.6 59.1 57.6
Cement production___ normal=100._; 42.3 33.9 34.8 46, 2 55.8 5.4 . 54.4 52.6 52.8 49.6 43.8 46.8 40. 8
Cotton consumption._. ..normal=100.. 88. 4 83.8 68.5 88.8 89.2 89.9 | 90.8 | 92.0 68.5 77.6 82.4 58.5 92,2
Electric power production.____normal=100.. 93.5 88.4 90.0 89.5 93.1 93.7 96.1 | 95.3 95.8 96.7 94.0 €92.3 292, 3
Lumber production_ ___ _.normal=100._ 43.9 48.3 51.9 54.5 49.5 60.6 | 53.3 : 51.9 47.6 4.8 55.5 50.2 46.7
Pig-iron production- - _.normal=100.__ 33.3 37.2 42,1 42.7 45.8 50.9 54.5 63.1 64.6 40.6 34.8 31.2 31.8
Silk consumption...._ -.normal=100.. 60. & 59. 2 51.5 60. 6 66. 6 69.6 71.6 71.8 61.7 58.2 57.1 54. 4 75.5
Steel ingot production § ..normal=109._ 42,8 41.3 53.7 48.1 54.9 59.3 | 69, 8 77.7 77.4 40.8 34.3 34.3 36.1
‘Wool consumption. __ ..normal=100__}______.__ 92.3 78.9 73.9 75.8 77.4 72.6 66.8 | 63.0 69.0 62.8 41.2 73.7
Zinc production. ._.__ ..-normal=100._ 68.1 65. 7 60.5 62.1 61.5 62.1 59.1 59.6 ! 52.2 51.4 52.7 53.8 66. 2
I B ! i
INDUSTRIAL PRODUCTION (F. R. B.) ‘ j ‘
| ! | :
Total, unadjusted. . ... ... __. 1923-25=100__ ? 74 72 69 77 83 86 88 | 89 | &4 73 73 72 75
Manufactures, unadjusted__...1923-25=100.. »72 70 67 75 82 85 89 | 89 83 71 71 70 73
Automobiles® ... .__. 11923-25=100._ 24 19 26 46 76 96 | 109 98 93 82 67 56 38
Cement._____ .-1923-25=100-_ 47 38 28 0 37 42} 53 ¢ 68 | 72 64 62 63 53
Food products. .-1923-25=100.. 108 96 89 102 | 90 82 87 . 6 95 100 100 122 110
Glass, plate_.. .-1923-25=100_. v 50 80 &8 | 106 115 1 108! 90 | 79 91 87 85 87
Iron and steel®. .-1923~25=100__ 45 43 53 53 66 75 84 91 85 44 38 37 40
Leather and shoes § ..1923-25=100._ » 82 88 81 90 109 | 110 | 114 | 108 ¢ 97 98 106 101 a 92
Lumber___.._._.__. .-1923-25=100.. 25 29 29 30 28 | 39 35 | 35 | 32 | 29 38 33 30
Paper and printing._ _.1923-25=100__!_________ » 98 » 92 » 96 2102 21027 »104| 2102 ... ... SR F R
Petroleum refining___ ~.1923-25=100_. - 146 138 142 144 143 | 152 153 154 156 157 152 154
Rubber tires and tubes .-1923-25=100._| 73 75 90 108 117 115 102 | 102 81 78 76 a 73
Shipbuilding. ... 1923-25=100..1__.______ 36 32 18 21 46 63 50 “ 7 41 140 133 12
Textiles...._. 1923-25=100._ »92 ?93 » 74 P91 | v 97 » 96 » 93 »89 1 r73 273 » 76 » 64 » 92
T'ohacco manufac .1923-25=100__ 128 130 144 139 135 139 129
Minerals, unadjusted.. 100... » 85 87 87 85 83 87 a 87
Anthracite. - __.._ 100.. 66 76 | 60 52 50 62 68
Bituminous coal. . 100... » 72 62 | 60 59 60 68 71
Iron ore shipments. =100__ 11 60 ! 106 105 95 85 60
Lead. .. _......... . 19‘7‘3-"5 100-- 57 65 | 57 51 43 52 58
Petroleum, crude. --1923-25=100_. v 123 128 4 132 131 126 125 0123
Silver..__....... ..1923-25=100-. 43 ! 44 34 39 34 39
Zine_...____ 66 55 53 56 58 73
Total, adjusted .. 86 | 83 276 73 71 73
Manufactures, ad}usted 86 . 83 74 72 69 7
Automobhiles® __.___ 78 82 78 61 51 41
Cement______ 57 58 53 48 50 46
Food produets.. 98 96 102 106 120 107
Glass, plate_.. 83 77 92 86 84 87
Iron and steel ® __ 84 85 47 38 37 41
Leather and shoes § 117 100 99 96 87 o 84
Lumber.._...._..__ 33 31 29 36 32! 29
Paper and printing. L8 11 P F PO S | D
Petroleum refining._ . 153 154 156 157 152 | 153
Rubber tires and tubes 81 84 83 79 79 | » 82
Shipbuilding. .. ... 39 38 28 95 133 | 17
Textiles_ _..____.._ » 88 » 77 »78 ¢ 7 81 ?64 | » 90
Tobacco manufactures. 128 132 128 126 125 | 120
Minerals, adjusted .. 89 87 85! 80 82 281
Anthracite. _ 76 69 63 | 50 62 » 53
Bituminous co 72 67 65 : 61 64 P 64
Iron ore shipments._ .11923-25=100- 14 | ! 40 54 52 47 44 35
11923-25=100- 55 71 a7 64 64 57 56 | 66 56 53 ! 44 55 56
..1923-25=100__ » 124 117 19 . 120 118 122 | 127 130 128 ¢ 124 122 6122
1923-25=100.._ 35 33 29 37 36 47 ! 44 45 40 39 36 39
1923-25=100._ 77 72 67 66 66 68 65 57 57 | 60 61 76
MARKETINGS f
Agricultural products~(quantity) 1923 25=100.. 89 105 81 . 74 60 67 : €6 77 74 92 a3 105 114
Animal produets. .. 923-25=100._ 93 92 85 88 72 80 ! 84 97 93 07 112 102 100
Dairy products. e 1923 25==100. . 86 96 98 94 84 100 l 94 | 123 127 124 118 100 102
Livestock..__.. ----1923-25=100_. 9N 82 75 92 68 67 | 72} 83 7 100 . 122 116 111
Poultry and eggs_ . ......_._. 1923-25=100_. 105 120 113 78 81 111 } 119 ; 120 100 77 : 67 63 70
WOOl el 1923-25=100. . 81 84 42 28 36 24 22 91 253 444 173 105 91
[0} 4o R 1923-25=100._ 84 120 76 60 | 47 ! 55 47 56 54 78 74 107 129
Cotton. . ool 1923-25=100-. 134 211 113 62 38 : 50 42 42 28 35 50 160 210
Fruits. . _1923~25=100.. 74 78 a7 71 57 | 71 70 108 60 , 87 | 92 81 104
Grains... .-1923-25=100_. 38 56 45 42! 43 ‘ 37 20 37 57 119 | 101 69 58
Vegetables. .. ... 1923-25=100.. 76 71 65 . 93 | 78 104 90 102 120 | 750 54 82 108

* New series. See p. 18 of the March 1933 issue, marketings (quantities).
t Revised series. For earlier data see p. 19 of the October 1933 issue.
§ For 1933 revisions of the combined index and automobile and steel ingot production indexes see p. 22 of the August 1934 issue.
@ Revised. » Preliminary. X . .
" §hSer1es revised. For earlier data see p. 19 of the January 1934 issue. Revisions did not change the combined indexes except for a few months and in these instances by
slight amount.
® Index of automobile and iron and steel production rewsed for 1933. See p. 22 of the September 1934 issue for a complete record of the revisions.
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Monthly statistics through December 1931, | 1934 1933 1934

together v;ith explanafto;y {gotnotes all‘l)d ;‘efer& VN x b Feb f Sent

ences to the sonrces of the data, may be foun ovem-{ Novem-| Decem- ‘ebru- . eptem-

in the 1982 Annual Supplement to the Survey ber ber ber |January ary March | April Meay June July ! August ber October

BUSINESS INDEXES—Continued
. ! |
MARKETINGS—Continued !
Agricultural products, cash income received | :
from marketings of:* '

Crops and livestock: i
Unadjusted . - oo .-o-- 1924-29=100. . 57.5 60.5 48.5 50. 5 45.5 48.0 . 45.0 50.0 48.5 54.5 | 60.0 69.0 .5
Adjusted. .- ———- -1924-29=100_. 52.0 52.5 46.5 52.0 54.5 57.0 58.5 58.0 ‘ 65. 5 71.0 | 62.5 60.5 55,0

Crops, adjusted._ - __...._..-—- 1924-29=100_. 40.5 48.0 45.0 53.5 56.0 60.0 | 64.0 59.5 ‘ 71.0 87.5 | 68.0 58.0 47.0

Livestock and products, adjusted ; |

1924-29=100__ 63. 5 57.5 48.0 51.0 53.5 53.5 52.5 56.0 . 54.0 54.5 56. 5 63.0 63.5

Dairy products, adjusted....1924-25=100.. 73.8 68.5 66. 5 60. 5 6L.5 650! 63.5 65.0!  63.5 66.0 70.0 72.0 772.5

Meat animals, adjusted. - --- 1924-29=100._. 54.0 46.0 36.0 45.8 47. 5 45.5 - 47.0 5L5 ! 48.0 47.5 48.5 58.5 57.5

Poultry and eggs, adjusted. -1924-29=100__;  71.5 57.0 46.0 49.0 53.0 59.0 1 50.5 52.0 51.0 50.5! 53.0 57.5 50.0
STOCKS ;

Domesticstocks. ... ... 1923-25=100. . 160 171 170 162 155 148 | 142 136 132 140 144 154 o 160

Manufactured goods .1923-25=100._ 107 110 110 111 111 108 109 108 108 114 111 110 109
Chemicals and allied prod._.1923-25=100.. 113 111 121 126 129 126 123 117, 115 117! 2119 121 2119
Food products. -1923-25=100_. 102 102 102 103 92 81 81 84 E 94 <108 4103 « 103 100
Forest produets____.__. 21923-25=100. . 117 117 117 117 ¢ 117 116 116 116 | « 117 116 116 117 117
Iron and steel produets. -1923-25=100. 96 96 94 96 99 99 104 105 95 96 96 93 G4
Leather. . .______.___. 1923-25=100. . 81 84 82 83 80 80 81 80 79 79 78 79 I
Metals, nonferrous. 1923-25=100__ 160 153 159 167 162 162 159 150 143 141 @145 150 155
Paper, newsprint._._ 923-25=100_. 71 75 71 68 84 71 85 78 92 115 79 91 86
Rubber products_._____ .1923-25=100.. 113 105 99 107 117 116 111 113 2107 ¢ 109 112 113 113
Stone, clay, and glass... 151 153 152 151 ; 157 160 160 159 2 161 ¢ 162 * 160 162 159
Textiles_ - _.__._.._ - 00 123 180 179 173 | 169 168 160 159 148 130 119 119 120

Raw materials : 00 198 217 215 201! 188 178 168 158 149 161 169 . 187 a 198
Chemicals and allied prod.__1923-25=100.. 122 127 126 117 108 101 96 94 93 90 92 109 a 122
Foodstufls _1923-25=100._ 198 218 213 201 ! 192 188 182 171 162 198 217 @217 @ 208
Metals_ _ . ..__...__ 1923-2. 0. . 107 124 124 129 115 108 98 93 97 108 105 107 113
Textile materials 1923-25=100_. 269 294 296 273 252 231 213 198 182 173 173 217 254

World stocks—foodstuffs and raw materials:

Totalt 1923-25=100.-j --...__. » 253 ? 248 » 250 » 242 7 245 » 254 » 260 » 258 » 268 » 262 P251 (... ..
Coflee—adj. for seasonal. ....1923-25=100__ » 349 » 367 »343 . »360 » 367 » 423 » 407 » 392 » 409 » 390 r 303 » 288
Cotton—adyj. for seasonal.. _.1923-25=100_. 216 220 214 193 209 211 225 218 221 231 221 191
Rubber—adj. for seasonalf...1923-25=100.. 340 339 348 | 347 347 347 347 369 387 374 378 363
Silk—ad]. for seasonal__..... 1923-25=100__ 236 215 255 281 263 | 266 260 } 287 242 | 238 i 234 2i0
Sugar—adj. for seasonalt.._..1923-25=100_.|_ 334 291 303 296 297 | 332 328 304 309 ! 295 e E .
Tea—adj. for seasonal. .__...1923-25=100__ 144 140 135 134 144 152 147 142 142 141 146 153
Tin—unadjusted....... 21923-25=100. 125 114 108 : 104 98 85 83 83 78 71, 74 7Y
Wheat—adj. for seasonal...-- 1923-25=100__|. ... ._._ 202 203 214 | 198 192 197 202 215 241 237 ; 228 ...

COMMODITY PRICES
7 d ;
COST OF LIVING (N.L C. B) 1 !
Total, all groups &0.8 77.8 | 77.3 77 78.3 78.5 ¢ 78.4 78.6 78.8 79.1 79.6 81.0 80.9

Clothing. _ 77.4 77.8 . 77.4 77.3 77.5 7.7 77.9 77.8 77.3 77.0 77.2 77.6 7.5
00d. .- S 78.8 73.0 71.7 72.0 74.1 74.3 73.5 74.1 74.5 75.2 76.5 79.9 70.1

Fuel and light 87.6 87.4 : 87.5 87.1 87.1 87.1 86.5 85.7 85.8 86. 4 86.9 87.4 87.5

Housing- ... 66. 6 62.8 ‘ 62.8 | 62.7 62.8 63.1 63.7 64,2 64.6 64.7 | 65. 4 66.0 66. 4

Sundries. - oo 92.8 91.5 ! 9.5 i 91.9 92.1 92.2 92.4 92. 4 92, 92.5 : 92.3 92, 4 092.8

| |
FARM PRICES (Dept. of Agri.) § 1 ! : ‘ i
Total, all groups ..-.oocooceo-- 1909-14=100. _ e 101 80 | 78 77 83 84 ! 82 82 86 87 96 103 102

Chickens and eggs___..... ~1909-14=100.. 125 102 | 94 82 78 74 72 72 72 76 86 104 108

Cotton and cottonseed . __ ~1909-14=100_. 107 76 77 82 93 94 | 94 90 94 99 107 110 107

Dairy products......._._. -1900-14=100.. 105 92 | 88 84 92 95 91 91 93 94 97 99 99

Fruits. oo .. -1909-14=100_. 94 70 ¢ 74 86 87 97 96 110 137 113 101 93 08

Grains. - -1909-14=100__; 109 75 73 76 79 79 77 78 89 91 106 112 109

Meat animals. -1909-14=100. | 72 59 | 52 55 65 66 64 64 64 66 68 82 w4

Truck crops. . 909-14=100.. 107 127 | 114 102 101 79 98 89 80 102 108 133 119

Miscellaneous. ___._._____._ -1909-14=100__ @123 101 104 94 98 . 98 96 | 92 ) 90 94 125 126 137

RETAIL PRICES | }
| | |
Department of Labor indexes: i
oal... .. .-1913=100. 165 168 167 167 168 168 164 156 157 159 162 165 166
Food#- 1913=100__ 115 107 104 105 108 109 107 108 109 110 112 117 116
Fairchild’s index:* | |

Combineil index._.__....._ Dec. 1930=100.. 87.4 88.0 88.0 88.5 89.5 ! 89.6 89.4 88.6 88.2 | 87.9 87.7 87.7 87. 4

Apparel: '
Infants’ wear__________._ Dee. 1930=100__ 94.3 90.5 90.4 91.0 03.2 | 93.6 93.9 93.9 93.8 93.9 94.0 94.0 94. 4
Men’s.____ ---Dec. 1930=100__ 87.3 86.2 86.2 86.5 88.4 ‘ 88.9 87.9 ! 88.11 87.7 88.3 87.7 87.7 87.7
Women’s...__._._._...._ Dec. 1930=100._ 88. 8 90.5 90.3 89.5 90. 2 i 91.2 91.4 91.0 ¢ 90.8 90.4 90.1 86.8 ®89.5
Home furnishings.____..._ Dec. 1930=100__ 89.2 85.9 85.8 86.5 87.5 | 88.7 88.2 88.4 ! 88.1 88.2 88.5 88.9 88.9
Piece goods____________.._ Dec. 1930=100__ 86. 1 84.8 82.8 84.2 85.6 85.9 85.5 85.5 i 85.5 84.8 85.5 87.6 86.3
WHOLESALE PRICES . ; “
Department of Labor index: ! !
Combined index (784) . _.......... 1926=100.. 76.5 71.1 70.8 72.2 73.6 . 1.7 73.3 3.7 146 74.8 76.4) 77.6 6.5
Economic classes: i i |
Finished products. _--.1926=100._} 79.3 75.2 74.8 76.0 77.0 “ 71.2 7.1 : 77.8 | 78.2 78.2 79.2 80.1 79.2
Raw materials.__ .1926=100_. 72.2 62.4 61.9 64,1 66.0 ‘ 65.9 65.1 1 65.1 ; 67.3 68.3 7L.6 73.9 72.1
Semimanufactur -1926=100__! 711 71. 4 72.3 71.9 74.8 | 74.3 73.9 | 73.7 72.9 72.7 72.6 | 71.8 1.5
Farm products. ... -1926=100..1 70.8 56.6 55.5 58.7 61.3 | 61.3 59.6 59.6 ‘ 63.3 64.5 69.8 | 73. 4 76.6
Grains. ._______._._._ -1926= 100-.] 87.2 61.3 60.4 63.7 63.2 | 62.3 58.8 63.9 | 72.4 74.8 86.0 83.1 85.0
Livestock and poultry.._...._. 1926=100_.; 54.0 41.2 38.0 41.1 48,2 ; 49.5 ! 49.2 ‘ 47.8 | 48.3 48.8 56. 2 64.1 55.3
¢ Revised.

* Il\plevlv. series. See pp. 16-19 of the May 1934 issue, cash income for marketings of agricultural products and p. 19 of the December 1932 issue, Fairchild price index.

» Preliminary.

§1Data for Dec. 15, 1934: Total 101, chickens and eggs 119, cotton and cottonseed 109, dairy products 107, fruits 85, grains 116, meat animals 73, truck crops 121,
miscellaneous 113.

+ Index of farm prices has been completely revised. For earlier data see p. 20 of the November 1934 issue. Revised total, rubber adjusted and sugar adjusted indexes
for January 1927-June 1932, appeared on p. 20 of the September 1932 issue.

# The data on retail prices of food until Aug. 15,1933, were reported as of the 15th of each month. From then on the prices have been reported every 2 weeks. The monthly

figures for months subsequent to August 1933 represent the figure nearest to the 15th of the month.
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Monthly statistics through December 1981, | 1934 1933 | 1934

together v}:ith explanaftoiy %)otnotes Ml;d tget‘er‘i N N b | Fob i

ences to the sources of the data, may be found | Novem-] Novem. Decem- | ebru - : Septem-

in the 1932 Annual Supplement to the Survey |  ber ber | ber | January| ¥ ;o7 | March | April  May | June July | August | 5 ) October

COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued ! i
Department of Labor index—Continued. |

Combined index—Continued ! |

FoodS. ool 75.1 64.3 62.5 | 64.3 66.7 | 67.3 66.2 | 67.1 69.8 70.6 73.9 76.1 ]
Dairy products......... 78.6 67.2 65.1 | 65.0 69.1 | 68.9 66.5 | 67.1 73.0 74.8 77.3 76.2 1
Fruits and vegetables_ 65.3 61.7 63.0, 68.0 .7 71.8 67.9, 68.2 70.1 68.2 65.6 66.0 7.6
MeatS. .ccomeacnanean -1926=100._ 68. 4 48.2 46,0 | 48.9 53.3 56. 5 57.3 60.0 62.2 63. 4 69. 4 76.6 .0

Other produets. ... .1926=100..{ 78.0 77.2 77.5 } 78.3 78.7 78.5 78.6 78.9 78.2 78.4 78.3 78.3 .0
Building materials.. _1926=100__ 85.0 84.9 85.6 | 86.3 86.6 86.4 86.7 ! 87.3 87.8 87.0 85.8 85.6 .2

Brick and tile._ .1926=100._ 91.2 84.7 85.7 ! 86.6 87.2 88.5 90.7 91.2 91.1 91.3 91.3 91.3 .2
ement.__.__. -1926=100_. 93.9 91.2 91.2 | 93.9 | 93.9 93.9 89,7 ! 89.4 93.9 93.9 93.9 93.9 3.9
Lumber_ ... ...... -1926=100__ 81.2 86.5 88.0 | 87.4 87.3 86. 4 87.2 ! 85.9 86.3 85.3 81.8 §2.3 2.0
Chemicals and drugs. -1926=100__ 76.9 73.4 73.7 74.4 | 75.5 75.7 75.5 1 75.4 75.6 75.4 75.7 76. 5 7.1
Chemicals . ......c.co.oo.oo 1926=100_. 80.9 79.2 79.2 78.8 78.8 79.0 78.6 78.6 78.6 78.5 79.2 80.3 i
Drugs and pharmaceuticals_1926=100..|  73.5 58.4 59.0 65.2 1 7L51 719 72.2 72.8 73.1 73.0 72.7 72.7 3.5
Fertilizer materials.._.._.__ 1926=100_. 64. 6 67.8 68.1 68. 4 69.2 ! 69.5 63,7 66. 4 67.9 | 67.6 64.8 66. 4 35. 7
Fuel and lighting.. . -1926=100__ 74. 4 73.5 73.4 73.1 72.4 | 71.4 7.7 72.5 72.8 73.9 74.6 74.6 5
Electricity.. -1926=100__ JU 93.8 94.0 92.3 91,8 ! 88.5 88.3 88.9 90.6 92.4 92.6 95.2 .5
A8 mcici oo 1926=100____ ____.. 94.6 92.2 90.8 89.3 | 89. 4 92.2 94.6 97.5 99. 2 99.2 99.3 5.0
Petroleum produc -1926=100__ 50. 5 51.6 51.6 51.1 50.3 | 48.7 49.4 50.7 50. 6 51.3 51.6 51.3 .4
Hides and leather..... .1926=100__ 84.2 88.2 89.2 89.5 89.6 “ 88.7 i 83.9 87.9 87.1 86.3 83.8 84.1 .8
Boots and shoes. . 21926 =100__ 97.3 99.0 98.6 98.5 98.4 | 98.5 98.5 98.5 98. 4 98.0 97.9 97.9 7.7
Hides and skins. . .1926=100_. 63.1 70.1 74.9 77.2 78.0 73.4 6.7 73.5 70. 1 66. 6 57.4 60. 4 r
Leather.._.._.._..._ -1926=100._. 70.8 79.3 80.1 79.9 80.1 79.7 | 78.4 ¢ 76.3 75.3 75.1 71.3 70.8 . &
House-furnishing goods. -1926=100_. 81.3 81.0 81.0 80.8 81.0 81.4 ! 8.6 ¢ 82.0 82.0 81.6 81.8 81.8 .7
Furniture.._._.. .. -1926=100__ 78.4 79.4 79.3 78.8 79.2 79.8 79.9 80.1 79.0 78.5 78.9 78.38 .0
Furnishings ---1926=100._ 84.3 82.8 82.9 82.9 83.0 83.2 : 83.5 84.1 85.1 84.8 84.6 84.8 .4
Metals and metal products. ._1926=100._ 86.2 82.7 83.5 85.5 87.0 87.1" 87.9 89.1 ; 87.7 86.8 86.7 86. 6 5.3
Iron and steel .-.-1926=100__ 86.0 81.5 83.6 83.6 86.3 86.3 | 87.3 i 90.2 88.6 86.7 86.6 86.5 .2
Metals, nonferrous. 1926=100__ 67.7 68.0 66. 6 66.1 65.8 66.3 68.0 , 68.1 68.5 68.8 68.9 63. 4 .1
Plumbing and heating equip- i
ment 1926=100__ 68.8 73.7 72.5 72,5 72.7 72.7 76.2 1 75.0 75.0 TL6 68.1
Textile products. . ~.1926=100__ 69.7 76.8 76. 4 76.5 76.9 76.5 75.3 | 715 70.8 7Ll 70.3
Clothing.__.._. .--1926=100__ 78.4 88.0 87.9 87.5 87.2 87.2 85.7 | 8L.9 79.5 79.7 79.1
Cotton goods.. -.-1926=100._ 84. 4 86.0 85.5 86. 5 88.6 89.1 88.2 85.1 86. 4 87.8 86. 6
Knit goods._ .. . --1926=100._ 61.0 72.5 71.2 70.6 67.0 65. 6 64,2 59.5 59.3 59.9 £0.5
Silk and rayon.... -.-1926=100._ 25.8 30.4 29.6 20.7 31.0 20.4 28, 4 24.5 24. 4 24.3 24.3
‘Woolens and worsted ~.-1926=100-_ 74.1 84.4 84.3 84.3 84.3 84.0 82.0 80.7 78.9 78.0 2749
Miscellaneous._.._. _1926=100.. 70. 6 65. 5 65.7 67.5 68.5 69. 3 69. 5 69.9 70.2 70. 2 69.7
Auto tires and t -1926=100__ 47.5 43.2 43.2 43.2 43.5 4.6 44.6 44.6 4.7 44,7 4.7
Paper and pulp-... .--1926=100__ 82.1 82.5 82.5 ‘ 83.0 82.7 82.7 83.6 82.4 82.4 82.4 82. 1
Other wholesale price index | ! X
Bradstreet’s (96) ... ____.___ 1926 =100.. 71.9 68.2 68.4 69.7 L7 71.0 70.9 72.1 73.4 73.2 LS
DUn’s (300) eoc e icccean 1926=100.. 90. 2 84.6 86.1 87.2 87.5 1 86.6 ! 85. 5 89.0 89.7 90. 2 89,1
World prices, foodstuffs and raw materials:* [

Combined index...._......._.. 1923-25=100.. 48.2 39.3 39.3 41.2 43.2 42.4 40.9 47.0 50.4 51. 1 a48.3
Coffee________ 100.. 5L 9 44.5 46.5 ! 50. 4 57.3 57.8 55.9 53.9 56.8 56. 8 33.9
Copper.... 100.. 63.5 57.0 57.0 57.0 56.3 56.3 59.1 63.5 63.5 63.5 63.3
Cotton.__ -.1923-25=100_. 46,3 36.8 37.5 . 41.5 45.2 45.2 | 43.8 47.4 49.3 ¢ 48,2 46.0
Rubber... --1923-25=100._ 30.5 20.3 20.8 21.8 24.5 25.8 28.3 34.2 36.2 | 36.0 32.7
Silk_.__ --1923-25=100__ 18.0 20.5 19.8 20.3 21.7 19.6 18.4 15.9 15.8 15.7 15.8
Sugar. -.1923-25=100_. 50.9 30. 4 30.2 29.9 33.2 2.7 19.5 41.6 43. 4 54.6 T34, 9
Tea._. _---1923-25=100_. 64.5 73.7 75.2 78.4 78.2 76.3 . 76.8 66. 4 67.5 64.2 66.

i ----1923-25=100__ 101.9 105. 6 105.2 103.2 102.7 106.9 110. 6 103.3 103.3 102. 4 101.3
1923-25=100._ 48.3 43.4 41.6 44.1 42.1 42.6 43.2 48.4 59. 4 54.5 48.3
Wholesale prices, actual. (See under respec- :

tive commodities.) i
PURCHASING POWER OF THE | ;

DOLLAR * | ! o
‘Wholesale prices. 1923~25=100__ 131.6 141. 6 142.2 139. 5 136.8 136.6 137.4 136.6 ©+  135.0 134.6 ¢ 13L.8 120.7 13L f
Retail food prices. ----1923-25=100__ 130. 4 140.4 144.1 142.5 138.3 138. 1 139.5 138.5 1 137.4 % 136.2 134.0 128.2 129.5
Farm prices®. . oo 1923-25=100_. 145.6 183.8 188.3 190.8 177.0 175.1 179.2 179.2 ¢ 170.9 168.9 153.1 142.7 1441
Costofliving__ . __.___________ 1923-25=100._ 125.9 130.9 131.8 131.4 130.0 129.7 129.9 129.5 1 129.2 I 128.7 127.9 125.6 1238
CONSTRUCTION AND REAL ESTATE

T ! 0 [

CONSTRUCTION CONTRACTS \ | ! |

AWARDED i ; \

Contracts awarded, F. R. B.: \ ' : !

Total, unadjusted. 1923-25=100.. 2 42 45 40 38 33 36 32 31 30 28 30 20
Residential __._ ----1923-25=100__ 11 12 11 10 10 ! 12 | 14 13 13 12 10 11 a 12

Total, adjusted_._........_.... 1923-25=100._ 31 48 57 49 44 33 ) 32 26 i 26 27 27 29 31
Residential ... ___...___ .. 1923-25=100.. 12 13 13 12 12 11 ’ 12 11 ¢ 12 12 10 11 12

F. W. Dodge Corporation (37 States): 4 | i
Total, all types: : } i
Projects. ..o . number.__ 7, 505 6, 232 7,677 7,729 5, 507 7,927 \‘ 8,114 9,153 ; 8,368 7,182 7,625 7,663 10, 615
.---thous. of dol__} 111,741 | 162,341 | 207,210 | 186,464 | 96,716 ; 178, 346 } 131,225 | 134, 439 | 127,116 | 119,663 | 120,015 | 110, 151 | @ 135, 225
number._ 2, 690 2,072 3,189 3,419 2,256 2,959 1 3,141 3,210 3,061 2,905 3,134 2,787 3, 335
--thous. of sq. ft__ 7,258 5,053 5,185 5,470 4,271 ¢+ 7,673 © 7,991 | 8,093 7,147 8,275 8, 996 7,521 7.8%5
thous. of dol..| 39,4741 27,645 | 50,040 | 57,616 | 29,015 | 57,329 | 38,737 | 52,797 ; 43,142 | 60,751 | 50,816 | 42,300 | 43,686
1 .
.......................... number._ 252 215 322 358 185 245 193 205 232 199 206 196 259
i thous. of dol..| 8, 496 6,038 | 34,043 | 10,596 6,443 | 21,003 ‘ 12,372 5,599 ¢ 13,069 7,901 8, 651 6,510 12, 642
..-number.. 1, 210 1,445 2,446 2,222 1,101 1,761 | 1,184 1,537 1,344 1,051 1,087 1,313 1, 91%
ous. of dol..| 43,847 { 104,141 ; 99,227 | 103,141 | 46,739 | 71,937 | 57,535 1 51,202 1 44,340 | 31,166 | 41,906 ; 43,479 52, 50%
: |
__________________________ number.. 3,347 2,500 ;1,720 1,730 1,965 2,962 1 3,596 4,201 3,731 3,027 3,198 3,370 4,271
thous. of sq. ft__ 5,319 6,433 {5,890 3,943 3,634 8,046 5,085 6,159 . 7,504 4,795 5,030 4, 847 7.015
Valuation thous. of dol..| 19,925} 23,616 23,900 15,110 14,520 | 28,076 | 22,686 | 24,840 | 26,565 19, 845 18, 641 17,854 26, 300
Engineering construction:§ ‘ :
Total contracts awarded (E. N. R.) ; | i
thous. of dol..| 134,415 { 147,446 ; 102,563 | 101,581 | 79,261 | 122,204 | 101,192 | 116, 743 | 109,993 | 118, 000 1 109,115 | 94,439 00, 501

@ Revised.
* New series.

September 1933. See p. 24 of the November 1934 issue.

1 Revised series.

See the footnote on this series below.)

For earlier data on the following subjects refer to indicated pages of the monthly issues as follows: World Prices, p. 20, September 1932; Purchasing
Power of the Dollar, p. 18, August 1933 (except farm prices.

® Index of farm prices have been completely revised. Refer to p. 20 of the November 1934 issue. The reciprocals of the new series have not been published prior to

For revisions of construction contracts awarded on nonresidential buildings for years 1930, 1931, and 1932, refer to p. 20 of the September 1933 issue.

# These series represent a break-down of the combined total shown in the Survey previous to September 1933. For earlier data see p. 20 of the September 1933 issue.
§{ Months of November 1933, March, May, August, and November 1934 include 5 weeks: other months include 4 weeks
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Monthly statistic: 1931, | 1934 1933 1934

together with explanaftoiy fgotnotes a%d iEefer‘i SN —— N; D R — ; - e —

ences to the sources of the data, may be found Novem- § Novem-| Decem- ebru- | ; : + Septem-

in the 1932 Annual Supplement to the Survey | ber ber ber ! January| =, o March I April | May June July | August | ber 1 October

CONSTRUCTION AND RFEAL ESTATE—Continued
i
HIGHWAY CONSTRUCTION 1 !
! i
Concrete pavement contract awards: ‘ ! :
Total. - e coicicecaannns thous. of sq. yd_.| 3,619 5,542 ’ 5,918 3,921 3,586 3,353 2,459 3,752 | 2,628 2,949 1 2,858 4,600 5,082
- IIlloads 3 11 32— thous. of sq. yd..| 3,101 4,171 { 4,107 2,131 2,356 2,143 1,463 2,200 1 1,572 2,093 . 1,557 3, 401 3,760

ighways: I

Approved for construction (N.I.R.4.):* | !

Mileage.- - covmmacaacane number of miles_.] 2,892 4,748 1 5,607 4,491 4,333 4,267 3,279 2,405 1,718 1,225 ¢ 1,614 2, 886 2,845
Public works funds allotted_thous. of dol__| 7,807 | 76,619 | 93,439 | 80,795 | 80,456 | 77,283 | 62,216 | 43,207 | 31,149 | 22,481 | 15,598 | 13,839 10, 854

Under construction (N.IL.R.A.): * I i
Estimated total cost - .__.._ thous. of dol..} 159, 599 ¥ 134,491 ] 159,575 | 197,088 | 216,201 | 239,974 | 209,229 | 288,460 | 283,506 | 267,509 | 231,554 | 203,027 | 179,453
Public works funds allotted.thous. of dol._] 101,734 § 124,652 | 147,264 | 180,944 | 198,759 | 221,169 | 248,042 | 267,371 | 263,042 | 246,394 | 211,512 | 176,997 139, 570
Federal aid funds allotted.__thous. of dol..| 5,399 5,071 . 5,561 7,042 7,574 7,955 8,435 8,914 8,634 8,421 7,608 7,123 6,093
Mileage - - ccoococeimaas number of miles..| 7,280 8,813 1 10,504 | 12,084 12,827 | 13,062 ) 14,111 ] 14,311 } 13,674 | 12,524 | 10,220 8,831 7,879

CONSTRUCTION COSTS !
Building costs—all types (American Appraisal
C0.) * e 1913=100__} . __-.--| 152 153 153 154 156 157 158 158 157 157 157 |ovee 2
Building costs—all types (4.G.C.)..1913=100_. 181 167 168 1 169 172 180 180 180 182 183 182 181
Building costs—all types (E.N.R.) § 1913=100..| 201 4 190.1 192.1 191.3 194.0 194.0 195.9 199. 6 199.6 199.7 198.4 200. 6 200.9
Building costs—iactory (Aberthaw) 1914=100__| . .. foo . ___ 175 |ae e focmeaaee 176 |aeocccecclocaccaoan b4 IR 177 oo
MISCELLANEOUS DATA
Construction—employment and wages:
Employment, Ohio. (See Employment.)
Wages, road building. (See Employment.)
Fire losses, United States- ... thous. of dol__|..__.-... 22,454 | 27,626 | 28,003 | 31,443 | 31,312 | 22,029 | 25,271 | 20,006 | 19,484 | 19,613 | 16,244 18, 236
Foreclosures *®. o ocoemcmacaee s number..| 16,940 | 16,510 | 17,125 | 15,917 | 14,198 | 16,111 | 15,807 | 16,680 | 16,348 | 15499 | 15,462 | 15,972 16,723
Ship construction. (See Trans. Equipment.)
Real estate: . ! |

Home Loan Bank, loans outstanding * !

thous. of dol_.{ 87,714 ] 80,699 | 88,442 | 92,497 | 94,040 | 93,125 | 88,922 | 86,842 | 86,248 | 85,723 | 850519 | 86,647 87, 446
Market activity._... each month 1926=100__|.....-._| 54.1 53.8 5.5 46.3 46.3 45.2 45.7 47.9 48.3 52.5 48.6 56.1
New financing. (See Finance.)
DOMESTIC TRADE
ADVERTISING

Radio broadeasting:

Cost of facilities, total......._. Lof dol_.} 4,363 3,466 3,697 3,793 3, 585 3,998 3,740 3,728 3,104 2,495 2, 249 2, 561 4, 527
Automotive _..._._ . of dol__ 299 273 289 268 338 348 338 371 309 188 178 222 544
Building materials._ . of dol.. 37 26 17 15 4 0 7 32 26 0 0 18 35
Clothing and dry goods. . of dol._ 28 43 43 18 30 36 40 30 22 27 19 27 25
Confectionery__.....-- . of dol.. 115 177 168 162 142 119 109 78 80 68 34 20 117
Drugs and toilet Lof dol..| 1,460 e 996 1,048 1,196 1,089 1,222 1,168 1,168 1,022 921 787 969 1,497
Financial. - . of dol.. 51 60 61 65 57 64 63 56 37 36 36 40 57
Foods.___.. . of dol... 1,259 ) ¢1,113 1,091 997 945 1,061 999 974 829 688 719 700 1,218
House furnishings. .of dol.. 29 12 54 55 36 78 46 50 12 12 6 38 26
Machinery._____... .of dol_. 17 9 15 12 3 0 0 0 0 0 0 0 8
Paints and hardware . of dol__ 21 19 11 20 21 22 24 20 13 5 7 19 24
Petroleum products. .of dol.. 325 307 258 259 245 267 241 243 202 188 | 189 193 318
Radios. - comvmocu-n .of dol.. 91 58 54 47 | 39 45 45 36 33 34 39 56 95
Shoes and leather goods._ ... ous. of dol._. 6 0 0 0. 0 0 0 0 0 0 6 12 15
Soaps and housekeepers’ supplies !

hous. of dol._. 178 95 115 145 ‘ 142 190 190 216 178 141 112 160 134

Sporting g00ds_ ... thous. of dol_. 0 0 (4] 0 0 0 0 [1] i} 0 0 0 0

Stationery and publishers__.thous. of dol._ 72 24 23 13 13 18 : 31 35 : 48 27 23 24 49

Tobacco manufactures.. . ...- thous. of dol.. 302 185 381 437 392 416 ! 326 310 | 187 03 38 46 316

Miscellaneous. ... ._..-....- thous. of dol... 7 69 67 | 84 89 11z ! 114 110 107 65 54 16 48
Magazine advertising: i

Cost, total. .o oo thous. of dol..| 10,852 % 9,339 8,319| 6,283 | 8209 | 9,232 11,693 | 11,586 | 10,822 | 9,200| 7,201 8008 | 10,653
Automotive__ . of dol__ 755 739 574 486 1,136 98; 1,543 1,665 1 1,639 1, 336 997 1 1,016 965
Building materials_. g .of dol__ 274 215 173 97 139 183 203 267 191 171 131! 214 295
Clothing and dry goods. 3 .of dol_. 452 303 245 178 187 298 413 393 ! 326 281 113 1 266 477
Confectionery.__.___-- --thous. of dol.. 209 185 302 | 100 86 142 168 1685 | 178 178 226 | 178 212
Drugs and toilet goods __thous. of dol..| 2,382 2,308 | 2,056 1,332 1,894 2,193 | 2,431 2,170 1 2,119 1,884 1,698 ;1,502 1, 992
Financial. - - _-thous. of dol__ 235 239 196 179 192 220 | 250 266 | 241 222 195 § 230 232
Foods.... __thous. of dol._ 2,071 1,958 | 1,777 1,173 1,785 1,916 1,969 1,711+ 1,568 1, 607 1,330 1, 366 1,823
Garden_... _.thous. of dol__ 7 7, 8 50 76 59 75 61 41 31 8 16 11
House furnishings._. _-thous. of dol.. 796 589 ! 367 229 348 535 867 1,039 | 780 351 183 448 817
Jewelry and silverware. _....-thous. of dol.. 233 158 176 119 34 33 109 190 ; 236 86 36 52 179
Machinery__._._____ --thous. of dol__| 60 29 ¢ 29 23 32 27 40 45 39 32 41 32 52
Office equipment . _ --thous. of del__| 180 70 . 83 110 83 o1 ! 110 102 ! 99 81 70 59 139
Paints and hardware..._....thous. of dol._} 84 81 32 17 45 91 | 163 203 135 88 24 51 144
Petroleum products ~-thous. of dol._: 163 168 190 167 119 145 258 228 | 303 288 248 213 229
Radios..-.--- -thous. of dol. 213 273 238 235 65 115 108 100 85 98 64 80 238
Schools _thous. of dol_ 109 105 ¢ 84 124 1i0 101 113 128 ! 133 132 143 150 128
Shoes and leather goods___.. thous. of dol 201 134 106 54 39 62! 1938 213 | 222 106 39 134 237
Soaps and housekeepers’ supplies i ; i

thous. of dol_. 555 580 371 336 583 576 ¢ 717 711 | 643 651 438 461 556

Sporting goods_ .. o.on.o thous. of dol. 101 46 102 93 55 72 | 114 184 | 223 293 179 169 112
Stationery and books.___._.thous. of dol. 257 198 ¢ 325 166 161 187 ¢ 198 149 . 137 117 82 167 310
Tobacco manufactures..__..thous. of dol. 503 395 370 421 439 449 | 523 425 486 454 461 433 548
Trave] and amusement__ ___thous. of dol__| 302 242 291 283 284 343 | 459 521 | 418 257 152 188 313
Miscellaneous_..____ __thous. of dol 660 317 | 224 312 319 414 | 574 652 | 580 472 433 554 643
Lineage, total { ..thous. of lines__| 2,317 1,809 , 1,791 1,375 1,765 2,013 | 2,469 2, 501 2,271 1,853 1,534 | 1,827 2,264

* New series. For earlier data on building costs, American Appraisal Co., refer to p. 20 of the August 1933 issue. N.I.R.A. highway work started in September 1933;
First Home Loan Bank loan data were issued for Decomber 1932. See special note below on foreclosures.

see November 1934 issue for beginning of series.
t Revised series.
Index asof Dec. 1. 1934, 201.9.

See p. 20 of the October 1933 issue.

Compiled by the Federal Home Loan Bank Board and represent the number of foreclosures on all types of properties in 1,013 identical communities in 48 States

having 53 percent of the populztion of the United States.

Data prior to October 1933 not published. Comparable annual totals for 1926, 65,857; 1932, 210,821; and 1933,

209,003. Data were not compiled for other years. Months subsequent to September 1934 were computed by means of 2 link relative to keep series comparable since the
figures for these months are from « slightly different number of comnmunities.

¢ Revised.
104167—35——1
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Monthly statistics through December 1931, | 1934 I 1933
together v}vlith exPlanawfly fgotnotes and refer& ~ S ST B - s -
ences to the sources of the data, may be found | Novem-; Novem- | Deceni- apy  FEDIU- | o ' ; ! . Septem-|
in the 1932 Annual Supplement to the Survey i ber ber January ary l March -+ April May June July i Aungust ber ‘ October
DOMESTIC TRADE—Continued
ADVERTISIN G—Continued '1 | ‘ !
Newspaper advertising: . ; i I
Lineage, total (52 cities)®._...thous. of lgnes.,, 106, 999 96, 716 ‘ 82,455 80,788 103,648 - 107,491 | 112,122 | 103,646 | 83,183 - 96,378 108, 810
Classified._ . of hnes_ - 17,414 15, 548 ©15,045 13, 661 16, 577 17,808 17,032 1 18,689 16,475 17, 936 18, 605
Display.__._ . of l}ueS._; 89, 585 81,168 67,409 67,126 87,071 ; 89,683 04,160 | 84,057 66,709 ! 78,442 90, 205
s. of 1}!195. i3,592 3,036 i 5,031 4, 358 6,179 8, 180 9,206 1 9,503 7,076 : 4, 841 3,017
- of lines_.| 1,285 1,506 | 2,159 1, 643 2,010 1,808 1,481 1, 528 1,718 : 1,193 1,653
5. of lmes..i‘ 19,095 12,275 | 13,977 16, 745 19, 384 | 20, 183 21, 798 19, 531 15,279 16,103 22,039
- - . of lines... 65,614 63,451 | 45,343 ° 44,381 59, 108 59,512 | 61,616 | 54,395 42, 636 36, 305 62, 595
GOODS IN WAREHOUSES § @
Space occupied, public merchandising ware- | ‘ : :
percent of total..\_________ 67.4 67.6 67.2 67.4 65.9 66. 0 70.1 65.8 . 63.9 63.1
ORPORATIONS L | ‘ ‘ ; ‘
Business incorporations (4 States)....number-.\ 2,092 2,525 1 2,864 " 2,106 2, 507 2,393 2,320 2,185 2,048 . 2,013 1,788 2,140
POSTAL BUSINESS ! : !
Air mail, mile performance*_thous. of peunds__1________§ . 246,861 | 374,591 | 454,193 | 511,006 | 487,707 .__.__.__
Money orders: . i ; .
Domestic, issued (50 cities): ! ‘ ‘
Number.. ... thousands..| 4,304 4,013 1 3,611 3,419 3,822, 3,519| 3,553 3.452| 3,270! 3,138 3,915
Value__........._... ---thous. of dol._| 34,306 35,487 | 34,551 31,743 | 36,183 | 34,225 34,007 | 33,806 | 32,670 | 31,753 36,639
Domestie, paid (50 cities): \ | | i .
Number ..o eeooaeae thousands--| 12,049 12,118 | 11,282 ; 10,056 ' 11,999 . 10,476 | 11,257 | 10,953 | 9,784 10,375 12,620
Value - - -thous. of dol._| 102, 300 98,551 | 89,761 ©79,102 ) 94,176 | 852191 89,684 88088 83,727 87,976 111,756
Foreign, issued—value____.___ thous. of dod._|_________ 5,110 2,030 : 2,006 3,047 ¢ 2,118 2,218 2,422 2,043 2,507 1,985
Receipts, postal: i
50 selected cities. ... ... thous. of dol..
50 industrial cities. ... ... thous. of dol.._

RETAIL TRADE

Automobiles:*

New passenger car sales:
Unadjusted.
Adjusted. -

Chain store sales:

Chain Store Age index:*t .

Combined index (18 companies)t
av. same month 1929-31=100..
Apparel index (3 companies)
av. same month 1929-31=100.._
Grocery (5 companies)t
av. same month 1929-31=100..
Five-and-ten (variety) stores:*f

-.1929-31=100__
----1929-31=100..

Unadjusted.....__._._ --1929-31=100__

Adjusted .---1929-31=100__
H. L. Green Co., Inc.:

thous. of dol...

Stores operated ... ... number.

S. 8. Kresge Co.:
-.--thous. of dol._
nuinber. _

Stores operated ...
S. H. Kress & Co.:

thous. of dol._
number. .

Stores operated ...
MocCrory Stores Corp
Sales._______.__.._.
Stores operated._._

---thous. of dol._
number. _

——----.thous. of dol__
Stores operated. ... ... number.. |
F. W. Woolworth Co. i

Sales o thous. of dol__

Stores operated . ... <-.---number__
Restaurant chains (3 ¢ S):
Sales. ..o hous. of dol.._;

Stores operated. . .ooo ..o number. |
Other chains: ‘\

W. T. Grant & Co.: :
_______ thous. of dol._i
number._{

Stores operated .

J. C. Penney Co.: :

Sales thous. of dol._;

Stores operated . ._....._..___.. number. _|

Department stores: i

Collections:* ‘
Installment account

percent of accounts receivable. ;.

Open account |

percent of accounts receivable. | ...

Sales, total value, adjusted. ___1923-25=100__,
Sales, total value, unadjusted . 1923-25=100_.!
Atlanta
Boston. .
Chicago.
Cleveland.

Dallas_.____ --1923-25=10
Kansas City. _-1923-25=100. .1
Minneapolis 3-25=100._}
New York..

FPhiladelphia

Richmond 1927

St. Louis. . 2-1923-25=100. _;
San Francisco............._. 1923-25=100._;
a Revised.

* New series. For description of Chain Store Age indexes see p. 19 of the December 1932 issue.
available. For earlier data on automobiles see p. 19 of the April 1934 issue ana variety store sales
see D. 20 of the December 1932 issue. Data prior to October 1933 on collections not published.
and about 250 on installment accounts. New series on air mail not available prior to May 1934,

period, February 1926 to December 1933,

93
102
85

692.9
*9L5

2,289
130
11,285
731
6,182
232

2,658
194

2,426
185
22,432
1,056

3,444
365

7,494
164

21,381
1,473

17.3 22.8 45.7 68.4 | 87.9
30.5 33.5 . 5.5 64.5 59.0

88 ¢ 89 ! 91 91 - 92

88, 93 90 100 | 103
80 81 82 81 &2
153.7 70.2

73.0 87.2 82.5
83.3 94.2 87.5 94.8 | 87.2

4,071 . 1,619 1 1,525 | 2,377 1,903
134 132 132 183 133

19,732 8,825
721 721 722 723 . 724

1,441 5,107 5083 | 6,331 5732
230 231 231, 2300 230

5,664 2,492 2,497 3,257 2,582
209 209 205 204 4

3, 591 1, 555 1, 554 2,246 2, 060
180 179 180 ¢ 180 180

36,006 18,137 17,860 |, 24,035

3,568 3,472 3,146 3,678 3,541
374 374 373 373 372
12, 451 4,833 4,550 - 6,774
457 457 457 457
25,824 12,444 11,745, 16,497 !
1, 467 1, 466 1,466 . 1,467 |

156 16. 4 15.8 | 18.3 | 17.3

40,0 42.4 39.3 42,7 41.6
69 69 71 77 77
121 37 59 73 73
17 57 64 83 74
114 61 46 7 61
114 60 61 75 | 76
103 52 51 ¢ 73! 70
120 56 6l 84 i 72
113 52 54 75 | 70
93 46 43 73 i
140 63 ] 58 85 77
105 40 43 69 38
147 6l | 57 92 81
106 53 52 71 7
131 63 i 59 82 69

8,797 | 12,321 1 10,148

19,788
1,936 1,037 1,937 1 L9400 1,944 °

78.1
55.5

p. 18 of the March 1934 issue.

84.6
63.5

92
91
84

86.3
90.8

2,287
131

11, 523
724

5,757

2,820
202

2,466
181

22, 000

1,949
3,308
372
7,351
458

16, 797
1, 465

85

79.7
89.5

1,840

131

i
9,472 |
724 |
5,336 |
227

2,365 |
200 |

2,076 |
181

19,515 | 20,795 |
1,949 |

3,265 |

372 ¢

5.9  a47.3
53.0 - 59,0
95 92

99 101

86 %5
85.5  «9L3
89,5 40,0
2,081 2,397
131 130
10,414, 11,499
727 T2
6, 367

230

2,300 2577

194 194
2,105 2, 481
181 184
21,342 23,304

1,654 1,454

3, 520 3,725

369 368
6.572 1 7,522
461 i 162
19,084 1 91,242
1,468 1 1369
6.6 17.1
30.0 14.3
76 74
79 52

81 a g2

66 §2
&2 a 82

85 " 72
6 a &7

55 a§]

75 63
77 101
58 79
§5 112
76 74
i 6

Comparable data of H. L. Green Co.. Inc., sales prior to July 1933 not
For Philadelphia department store sales
Data are currently being received from about 400 stores on open accounts
Series on basis of weight carried was published in the Surzey for the

. 1 Revised series. For revisions refer to the indicated pages of the monthly issues as follows: Apparel sales index of Chain Store Age, p. 26, October 1933. Combined
incex and grocery index of Chain Store Age have been revised for period January 1932 through August 1934, See footnate on D. 26 of the November 1934 issue.
See the 1932 apnual supplement and

® New York Evening Post series on newspaper advertising in 22 cities is avail

monthly issues prior to December 1934,

able for the period 1916 through January 1933.
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SURVEY OF

Monthly statistics through December 1931,

together with explanatory footnotes and refer. | ————

CURRENT BUSINESS

ences to the sources of the data, may be found | Novem- | Novem- Decem- | | Febru- | a i Septem‘[ .
in the 1832 Annual Supplement to the Survey ber ber | ber January ary March i April | May ‘ June } July } August ber i October
DOMESTIC TRADE—Continued
RETAIL TRADE—Continued ! ! J
Department stores—Continued. | |

Installment sales, New England dept. stores, |
ratio to total sales. ... percent.__ 7.3 7.0 1 4.2 7.4 9.4 6.6 6.5 7.5 6.1 7.6 12.2 8.5 8.5

Stocks, value, end of month: i : |
Unadjusted....___...______._ 1923-25=100._ 74 78 ! 2 59 63 67 68 68 63 59 61 67 | 71
Adjusted___._ _-1923-25=100__ 65 69 i 65 66 66 65 65 66 . 65 64 64 64 ! [

Mail- order and store sales: H '

Total sales, 2 companies______ thous. of dol._| 60. 595 f =52, 265 | ! 61, 971 36,705 | 36,016 | 43,592 | 46,037 | 51,072 . 46,330 | 37,387 | 44,134 52,997 | 64,134
Montgomery Ward & Co._._thous. of dol__| 26,901 = 20 970 ‘ 25,022 14,734 15,422 18,312 | 20,872 20, 935 19, 266 15, 891 18,915 23,003 | 29,704
Sears, Roebuck & Co_______ thous. of doi..| 33,694 | 31,205 | 36,949 | 21,971 20, 594 25,280 ¢ 25,165 30,137 © 27,064 | 21,496 25,219 | 29,004 ; 34,430

Rural sales of general merchandise:* :
Unadjusted 1920-31=100._ 110.4 105.1 ¢ . 110.3 66. 0 73.1 74.0 70.8 74.9 ; 68.3 58.2 68.1 97.9 ! 108. 7
Adjusted ..o o.oooooo__. 1920-31=100._ 89.8 85.4 7.7 79.5 80.7 ' 79.6 73.8 79.7 | 72.3 75.5 79.2 98.8 | 89.1

| 1 i | i
EMPLOYMENT CONDITIONS AND WAGES
EMPLOYMENT : ‘
| i

Factory, unadjusted (B. L. 8.)*._1923-25=100_. 76.8 76.2 74.4 73.3 77.7 80.8 82.3 82.4 8L0 75.8

Chemiecals and produets.__._._ 1923-25=100__ 108. 6 108. 4 107.6 1 107.9 110.6 112.8 113.3 1066.1 . 104.5 108. 6
Chemiecals._.______ _-1023-25=100 104. 4 104.0 103.5 1 104.8 104.8 107.7 110.8 111.2 1117 108.0
Druggists’ preparations. 1923-25=100_. 105. 5 101.9 103.0 w 101.9 102. 4 103.1 100. 6 97.7 96.9 103.0
Paints and varnishes. 1923-25=100__ 99.7 oL 1 90.1 | 93.9 97. 6 98. 4 102.6 107.4 106.1 98. 8
Petroleum refining__ . --1923-25=100__ 111. 9 110.0 111.2 110.3 110.6 110.2 107.8 109.5 | 111.4 2.9
Rayon and products _1923-25=1060__ 320.8 332.0 322.0 319.4 325.2 321.9 319.0 267.7 | 273.8 N

Food and products. --1923-25=100__ 109. 0 104. 8 99.2 94.1 93.9 96. 2 97.2 99.6 105.1 .1
Baking_ ____.___ 1023-25=100__ 115. 4 109.1 107.7 106. 4 108. 4 110.3 111.2 113.2 114.6 .7
Beverages _-1023-25=100__ 1519 136.3 140.5 140. 5 141.5 147.7 156. 6 169.1 183.0 5.7
Slaughtering, meat packing. _1923-25=100._ 109, 3 98.9 98.0 96. 5 95.5 92.8 92.4 96.7 101. 4 .2

Iron and steel and products. . 1923-25=100.. 66.2 67.9 66. 6 63.5 66.6 70.0 72.6 75.2 76.4 6. O
Blast furnacesandsteel works.1923-25=100__ 65.9 67.9 67.0 65.0 67.3 70.1 72.9 76.8 79.1 5.3
Structural and metal work.__1922-25=100._ 57.9 53.3 52.7 51.6 52.8 53.9 56.0 58.5 ¢ 59.7 .6
Tin cans, ete.__.. oo--1923-25=100__ 89.6 83.9 86. 4 79.1 79.6 85.4 88.2 91.2 95,7 .0

Leather and product _-1923-25=100 __ 8L. 6 9.1 78.7 82.9 90.3 92.7 92.3 91.4 87.7 5.7
Boots and shoes.__ --1923-25=100__ 79.8 77.0 75.8 80.8 89.6 92.2 92.2 91.3 86.8 .5
Leather___._____. .-1923-25=100__ 80.2 87.8 90.8 ! 91.4 93.6 95. 1 93.2 92.1 91.5 6. 8

Lumber and products _-1923-25=100__: 48.6 52.3 49.8 | 45.6 47.1 48.5 49.4 51.0 50.0 .3
Furniture__._____ --1923-25=100__" 65.2 72.4 65.9 | 60.0 62.4 63.0 60.8 61.3 62. 4 f . 0
Millwork -1923-25=100. _ 36.3 37.2 36.3 33.3 36.1 37.6 39.4 40. 4 37.9 .6
Sawmills. ________ _-1923-25=100__ 32.8 34.7 33.3 30.7 3L.3 32.6 34.3 36.1 35.1 L1
Turpentine and rosin 2-1923-25=100__! 92. 4 101. 1 107.7 97.8 98.6 101.4 ¢ 101.2 102. 4 98.6 32

Machinery___...._.____ -.1923-25=100__ 779 73.3 71.8 70.0 72.9 76.8 80.3 81.3 80.8 .7
Agricultural implements_____.1923-25=100__ 796 56,1 61.2 65.8 75.6 75.9 87.2 83.0 73.3 .8
Electrical machinery, ete. . 1923-25=100_. 65. 4 60.3 59. 4 57.8 59.2 61.8 63.7 65.4 66,2 5.9
Foundry and machme-shop products : i

1923-25=100. . 66. 0 62.5 61.4 : 61.2 ¢ 64.1 68.3 .6 73.6 73.1 66. 8 66. 4
Radios and phonographs__._. 1923-25=100.. 214.5 248.3 219.4 1 18L7{ 1715 187.6 .2 201.2 206. 0 219.9 @ 222.8

Metals, nonferrous.________ __1923-25=100__ 76.0 72.6 69.8 67.3 70.9 5.1 .9 77.8 75.9 i 73.2 75.1
Aluminum manufactures . __1923-2 .5 8L.7 80.9 - 78.0 79.6 815! .2 78.1 76.0 i 57.5 6L 8
Brass, bronze, copper prod.__1923-2 At 74.8 72.1 70.9 72.7 78.1 ; L1 81.2 78.2 ! 70.8 7L0
Stamped and enamel Wi (116__,1‘323 25 .9 79.8 8.2 72.7 79.8 37,5 ¢ .0 93,8 93.0 84.4 82.4

Paper and printing__ 3y L0 94.2 94.5 | 92.4 93.1 3.7 3 .1 95,9 94.7 5.3 ¢ 96,4
Paper and pulp.____ 7.7 102.2 101.1 | 100. 3 102. 5 104.4 .8 107.2 106. 0 105. 4 106. 6

Railroad repair shops_ 51,6 54.8 53.5 52.8 53.4 1 55.5 ¢ .8 59.6 59.8 85.7 53,9
Electric railroad . _ .7 66.6 66.7 65.9 : 65.8 ¢ 66,3 ! .3 66.7 66,7 65.7 65.1
Steam railroad__ . 5 53.9 52.5 ¢ 51.8 52,5 5.7 .2 59.1 59.3 55.0 83,1

Rubber products_____ .6 6.7 83.9 ; 82.0 84.6 87.11 50. 0 89.1 85.6 78.4 a77. 4
Rubber tires and tube: .7 72.5 718 715 746 78. 1 2. 1 82.7 81.7 70. 4 69. 4

Stone, clay, and glass ])mduct .2 50.3 49.0 47.3 ¢ 49.8 52,1 .3 i 57.1 52.9 2514
Brml\ tile, and terra cotta .9 29.2 27,1 24.7 25.6° 26.9 L5 33.1 34. 4 30.4 29.9
C emeut .2 41.2 36.6 35.6 41.0 42,4 . 8.0 57.6 59.1 540 af0.7

5.5 82.2 2.0 £3.8 89.5 ! 93.9 | 35. 9 5.1 93.6 87.3 86. 1

. 9 92.9 88.0 88.2 96.8 | 100.0 L1 96. 1 90.9 73.1 92.3

R9. 7 93. 5 89.7 ¢ 89. 4 b, 4 : 98. 4 5.8 94.9 89.9 62.0 0.7

9. 6 87.7 80.4 81.4 | 93,4 90.4 | .0 0.7 9.3 ¢ 95.5 4

S. 4.0 66,0 62.1 54.5 62.1 64.4 4.7 61.3 2.4 | ' 647 5. 3

’lmnsporumon equmme t. 32,0 53.5 61.1 712 84.7 . 93. 4 1 99. 4 5.1 ¢ 73.8 3.9
Automobiles.__________. . Tl 56. 6 6.1 80.3 ; 07.4 0 1054 .9 114.4 5.8 ! 80. 4 R.7
Cars, electric and steam_ ___ 30.2 28.5 31.8 316 33.5 ¢ 40.8 3.9 43,5 53. 4 41.8 1
thpbutldum_.,,, i9. 3 63.5 67.3 64.4 | 66.0 ! 69.3 .7 3.1 .6 1.3 2

Factory adjusted (F. R ”) } 75,9 75.0 75.1 73,4 8L .2 82. 4 Kb 4 739 7

Chemieals and products_ . 107.2 104. 6 106. 6 107.7 1 1646 116. 9 .4 107.9 ) 1089 i 108. 2 7.5
Chemicals_ .. .. .____ 102.3 101. 9 101.4 103.4 1038, 1 106.5 ! .1 3.1 1139 ‘ 10%.5 5. 3
Druggists’ preparations. 101. 8 98, 4 101. 4 99,7 101. 4 106, 9 10‘2,4 0131 0L 4 100, 8 L
Paints and varnishes. 100, 5 GL 8 91.6 6. 1 7.7 97. 7 102,27 103.60 1022 160. 0 Y. 3
Petroleum refining_. i13.0 1111 112,48 12,4+ 1121 L3+ 107.8 ) 109.7: 110.4 110.9 3
Rayon and products 320.8 32,0 322.0 319.4 . 325.2 321.9 319.0 267.7 273.8 305. 5 ARl

Food and products. 107.3 1023 101.7 104.0 1043 . 107.8 .+ 1040 106.4 107.3 ¢ 110. 5 0. 3
Baking_ ____________ 113.6 107. 4 107.7 I08.7 0 110.8 112.6 113.0 113.2 113. 4 113.7 4.3
Slaughtering, meat | 108. 2 7.9 3.9 93.7 ¢ 93. 9 95.1 1 95, 4 7.9 1019 ¢ 122.4 .7

Tron and steel and products 1923-25=1001_ 5. 4 68. 1 67.6 649 . 606.4 0.1 7L 74.3 76.3 | 65,4 i5. 6
Blast furnaces and steel works 1923-25=160__; . 7 68.7 68.1 5.5 66, 6 65, 6 i 71.4 75.7 79.3 1 65.4 35. 4
Siructural and metal work __ 53.2 53.1 53.0 | 54.3 ¢ 56.2 1 56.7 5R.9 59. 4 } 57.0 5.8
Tin cans, ete__ .. ... _____ 93, 6 87.7 89.8 S4.5 \ 83.2 88.1 ! 8§7.8 90.3 93.4 | 5.3 4.1

o Revised.

* New series. For earlier daia on factory employiment unadjusted in detail, see pp. 16 to 18, inclusive, of the June 1934 issue.

for factory employment adjusted total and in detail, and unadjusted total.

See p. 20 of the December 1934 issue for rural general merchandise sales.

See pp. 16 and 19 of the July 1934 issue
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Monthly statistics through Decomber 1931,

together zith explana{tofly tgotnotes al‘l’d ;‘efer& Novem: I Novetn Dacems ~ 1 Februe i T e e e e

ences to the sources of the data, may be found | Novem-: Novem-! Decem- e | Tebru- " 7. H , eptem- |

in the 1932 Annual Supplement to the Survey | ber ber | ber | JANUATY| .7 | Mareh ] Al ’ May | June ] July . August "o | October

EMPLOYMENT CONDITIONS AND WAGES—Continued
7 7 7
EMPLOYMENT—Continued l ; ’ !
Factory adjusted—Continued. { ;
Leather and products.......... 1 5 83.4 80.9 82.4 83.6 88.4 90. 5 93.0 94.0 91.4 . 88.9 87.9 82.4 a81. 4
Boots and shoes_.._..._...__ 82.3 79. 4 80.6 82.1 87.8 90. 0 93.1 94.2 90.9 87.7 87.5 81.4 79.7
88.6 87.2 90.4 | 89.8 91.2 02.9 93.0 93.4 93.8 9.1 89.7 86.7 @883
47.3 50.9 49.9 ¢ 47.2 48.4 49.8 50. 0 51.3 49.8 48.8 48.4 48.0 ad7,7
60.7 67.3 63.8 62.2 63.0 64.1 63.0 64.5 64.7 64. 9 62.8 63.0 e6l.2
36.3 37.2 36.9 34.3 36.6 38.1 26.2 39.9 37.4 36.7 35.7 34.3 36.0

Sawmills. . _._____________.__ 32.6 34.4 34.0 ! 32.1 32.7 33.7 34.5 35.6 34.2 33.1 33.0 33.0 33.3

Machinery. . __ 71.2 72.3 72.4 71.8 74.0 78.4 81.5 82.0 ! 81.2 79.1 78.1 75.7 @758
Agricultural implements. 82.1 57.9 61.4 63.6 711 70.9 * 82.3 80.5 ! 73.8 73.2 70.5 72.4 76.4
FElectrical machinery, etc..._1923-25=100_. 65. 4 60.3 50.4 57.8 59.2 61.8 63.7 65.4 66,2 65.1 65.3 65.9 65.0
Foundry and machine-shop products !

1923-25=100. . 67.3 63.7 62.8 ; 62.1 63.8 67.4 70. 4 72.4 72.3 69.5 68.9 66. 6 66.9

Radios and phonographs_.._1923-25=100__ 175.5 203.2 215,11 2158 216.4 250.8 - 253.7 239.4 227.4 213.5 197.7 164.7 a157.1

Metals, nonferrous.... ... 1923-25=100._ 749 77 69.2 | 89. 4 70.1 73.7 76.0 78.2 76.8 75,1 74.9 73.6 4.1
Brass, bronze, copper prod...1923-25=100.. 72.8 75.6 72.6 1 713 71.3 76.0 77.7 80.7 78.7 75.8 73.3 71.6 719
Stamped and enamel ware...1923-25=100._;  84.0 79.9 79.11 751 8.9 84.3. 914 9431 929 . 914 89.1 85.8 82.8

Paper and printing_....._..._. 1923-25=100__ 95.7 93.0 93.0 x 91.7 | 92.9 93. 4 95,5 96. 5 95.5 i 94.4 i 95.0 95.6 96,0
Paper and pulp... ---1923-25=100__ 107.7 102. 2 10L.1: 100.3 102.5 104. 4 106.8 107.2 106. ¢ 104.8 | 104.8 105. 4 106. 6

Railroad repair shops. o.-1923-25=100__f  5L7 55.0 53.6 53.6 54 55 57.4 59.2 59.4 8.0 550 55.4 53.7
Electric railroads.. -.-1923-25=100__ 65.7 66. 6 66.7 i 65.9 65.8 66. 3 66.3 66.7 66.7 66.3 | 66. 0 65.7 635.1
Steam railroads._. ---1923-25=100_. 50.7 54.1 52.6 52.6 53.3 55.0 56.8 58.7 58.8 57.4 1 54.2 54.7 52,8

Rubber products. ..c...cooon 1923-25=100_. 77.0 87.0 84.3 | 83.4 85.1 89.0 90. 4 87.5 83.2 82.8 | 82.0 79.0 781
Rubber tires and tubes__.... 1923-25=100._ 710 75.1 74.3 | 3.7 75.4 79.7 80.7 78.9 76.7 74.0 i 73.8 T 71.8

Stone, clay, and glass products.1923-25=100__ 51.9 50.0 50.0 | 52.0 52.7 53.1 54.7 56. 2 54.9 ; 53. 9 52,0 511 a50.0
Brick, tile, and terra cotta_._1923-25=100.. 30.9 29.3 28.6 ! 28.1 20.4 29.2 30.3 31.3 32.0 29.3 29.4 28.7 29,2

ement._ . _..__._____.____... 1923-25=100__ 47.8 40.9 38.6 i 40.1 46.1 45.3 48.2 55.9 55. 4 54.3 51.6 50.9 248.8

(€ T 1923-25=100__ 87.4 81.2 83.2 | 91.1 91.8 | 93.1 94.4 93. 4 90. 5 92.8 | 89.1 85.3 81.7

Textiles and products. -1923-25=100..|  90.2 92, 1 87.3 | 81 95.1 97.3 97.8 96.0 922 902 9L3 72.9 90,7

abrics. ... -1923-25=100._ 88.2 91.8 88.2 i 88.5 94.8 96.5 1 96.1 94.8 91.1 90.6 ; 89.0 62,7 88.8

Wearing app — ~.-1923-25=100.. 90.8 88.7 81.7 1 83.1 91.3 94.9 97.3 94.8 90.8 85.5 ! 92. 4 93.4 91.3

Tobacco manufactur 1923-25=100__ 611 63.1 61.9 58.4 62.6 64.9 65.7 61.6 62.7 61.8 | 65. 4 62.9 62.5

Transportation equipment. .. .1923-25=100.. 70.2 60.5 65.6 | 721 82.6 89.6 93.8 91.0 90.1 85.3 83.3 75.2 a69.0
Automobiles ... ___..._._. 1923-25=100. . 77.4 65.3 71.8 81.1 946 103.7 108.8 104.1 101. 1 95.5 92.3 82.1 a74.7
Cars, electric, and steam....1923-25=100__|  33.4 31.8 34.6 354 41.4 41 40.6 4.2 49.6 47.9 45.8 40.9 35.6
Shipbuilding_ ... ___...__.__ 1923-25=100. 72.1 66. 1 67.3 62.5 62.8 | 65.7 67.3 70.9 75.7 70.8 75.3 76.0 76.1

Fa((}:!‘.gry, by cities and States: :

168! |

Baltimore*..____________.__. 1929-31=100._ 78.2 76.8 74.1 72,1 76.1 | 79.6 84.6 845 81.9 | 816 80.1 80.6 79. 4

Chicago*. . e 1925-27=100. . 65.9 63.0 60.9 | 60.8 63.2 64. 2 65.1 66.9 67.7 | 67.2 67.9 70.1 69.3

Cleveland*_ . ... ... 1923-25=100__ 74.8 74.6 741 8.5 83.6 84,5 88.5 87.5 86.7 ! 82.6 79.6 76.7 76.3

Detroit ... 1923-25=100._ 62.4 41.6 61.7 83.2 99.1 107.7 112.7 100. 5 83.1 83.9 70.2 64.2 50. 2

Milwaukee*. _______..._..__. 1925-27=100.. 79.4 76.7 7.1 76.7 75.8 80. 8L.6 86.2 85.1 82.6 81.0 71.5 76.9

New York ... ... 1925~27=100__ 74.1 67.8 67.4 ¢ 66. 9 71.4 74.7 74.7 73.3 70.5 68.1 71.8 75.1 75.6

Philadelphiat. . ____....___ 1023-25=100..,  80.5 79.3 76.81  73.3 76.1 78.4 78.8 77.6 77.4 77.1 71.6 76.6 79.0

S Pittsburgh*_________________ 1923-25=100... 76.3 74.7 73.4:  70.0 73.4 87.9 77.6 80.2 81.5 79.2 79. 7.7 1
tates: | H
Delawaref__......._......... 1923-25=100__ 89.1 94.2 927! 80.0 93.4 95.8 '  96.1 95.5 1 97.9 96.6 92.6 94.3 94.8
linois_ . . 925~27=100__ 70.3 66. 2 65. 4 64.0 66. 0 69.1 70. 4 72,1 ] 72.7 715 72.9 74.2 73.5
Towa..__. ----1923=100__ 113.0 08.8 99.8 ! 98. 4 101.6 105. 5 108. 9 111.0 111.7 106.7 | 108.5 108.9 111.8

..... 1925-27=100._ 67.7 72.9 69.1 i 68.5 73 74.1 74 73.5 69.3 | 67.6 | 68.3 57.4 68.7

..... 1929-31=100_. 85.5 85.5 8.2 ! 79.0 83.8 86.7 90.3 89.4 87.6 87.0 : 86.2 86.7 85.4

..... 1923-25=100._ 80.1 80.5 79.8 77.4 78.9 80.1 79.9 81.6 82,2 | 81.7 ! 82.3 81.9 81.2

....... 1925-27=100._ 70.9 67.4 66.2 | 65.8 69.6 | 72.2 73.2 72.1 71.0 ! 69.7 70.4 T4 72,0

__________ 1926=100..! 83.6 80.5 80.1 ‘ 79.4 85. 4 89.6 91.9 93.8 93.3 . £9.0 87.6 84.4 ; 81.9

_______ 1923-25=100__ 75.9 75.3 72.5 69.5 73.7 76.1 77.1 77.0 77.3 1 76.3 76,2 73.9 75.9

___________________ 1925-27=100._} 79.5 78.3 76.5 75.7 1 77.2 79.3 79.6 34.1 84.1 85.7 , 82. 4 80.9 | 80.2

Nonmanufacturing (Dept. of Labor): ¢ ; ; | | %

Mining: i i ‘ ! | ; : !
Anthraeite....____._ ... ... 1929=100__! 60.7 61.0 54.5 64.1 ¢ 63.2 | 67.5 | 58.2 63.8 | 57.5 | 53.6 49.5 56.9 ; 58.5
Bituminous coal ----1929=100__1 79.8 74.8 75.4 ! 75.8 76.1 4 77.8 72.2 ] 76.7 | 78.7 77.0 77.1 78.2 4 79.3
Metalliferous. _______________..__ 1929=:100_.1  43.2 40.6 40.6 30.6 . 40.3 39.8 41.7 40,81 41.0 39.9 42,7 42.3 43.3
Petroleum, crude production .._1929=100_.1  78.8 72.2 75.0 0 73.21 724 728, 740: 767! 800! 86 82.7 81.8 79.5
Quarrying and nonmetallic_.... 1920=100__.  49.5 L1 458 397! 388 42,0 48.7 54.3 . 56.6 55.6 547 53.3 51.8

Public utilities: ' ! ; | . | !

Electric railroads. . .........._.. 1929=100__ L8 710 70.8 | 70.5 | 71.0 71.7 72.2 72.6 73.2 73.1 72.8 72.5 72.2

Power and light __..___._.__ -.1929=100__ 85.5 82.6 81.8 82.2 | 81.2 81.7 82.4 83.1 i 84.0 85.0 85.6 85.8 85,8

TTglephone and telegraph...__.. 1929=100_.. 9.9 68.9 69.4 7.2 069.8, 0.0 70.2 70.2 ¢ 70.4 7.0 7L0 70.9 70.3
rade: i ; |
Retail .. .. 1920=100._ (3) 91.6 105. 4 84.6 83.8 | 87.2 i 88.2 83.8 88.2 . 83.3 81.8 87.6 88.9
‘Wholesale. __ 1929=100.._ ®) 83.4 83.3 82.4 83.0 ; 83.6 ¢ 83.9 84.6 84.1° 84.0 84.3 85.3 86.2

Miscellaneous: i I | | | i
Banks, brokerage houses, etc.*1.1920=100.. *) 99.6 99.3 09,2 9.4 @ Lo G @ e Q) ) (3)
Dyeing and cleaning*{ 1920=100._.  75.8 76.1 70.5 1 68.1 68.1 1 724 70.9 1 84.3 8.9 80.5 78.6 0.0 80.3

--1929=100__ 83.7 75.8 " 77.6 815 84.8 86. 4 86.7 ¢ 85.7 86.2 86.3 86.2 84.4 84.2
1928=100__; 80.3 78.4 78.4 78.5 78.4 79.2 80.5 82.1 84.0 84.6 83.7 82.9 81.7
: i |

Construetion employment, Ohio.1926=100.. 24,2 29. 1 27.3 23.6 21.0 20.2. 245! 3L7. 380 30.5 26.6 1 26.4 @251

Farm employees, hired, average per farm ® . : | i |
number. . .66 .73 .61 .73 .67 .80 L8001 L2 1.02 .87 .88 .94 .80

Federal and State highway employment, ! ‘ ) :

total*. number._: 426,603 § 420,059 362,031 315,980 306,090 | 296,265 345,278 | 466,504 © 545,013 . 549,203 | 531,034 | 498,151 | 450,322

Construction*.__ .number 267,152 § 249,239 221,168 179,499 © 179,125 | 164,038 200, 167 | 209,133 374,056 | 380, 701 ‘ 350, 764 \ 309,745 | 281,087

Maintenanee* . _.______.______.___ number_.- 159, 451 § 170, %3 140,863 136,400 126,965 | 132,227 136,111 | 167,371 170,957 : 168,502 : 180,270 ; 188, 406 169, 235

Federal civilian employees: : : i i ! | !

United States*._.__._....__...._. number__ 707,307 § 624,118 627,113 . 627,155 647,759 639,503 680, 026 1 694,068 696,977 | 702,037 | 707,546 , 713,662 | 715,606
Washington. . _..______.._ -_-nuwwuber_.: 93,827 § 73,131 75,450 78,045 79,013 ¢ 81,560 ¢ 83,830 1 85,939 87,196 . 87,978 . 91,065 ; 92,557 93,322

Railroad employees, class I...___thousands._ . 999 1,014 082 932 992 . 1,015 1,033 | 1,061 1,071, 1,065 0 1,048 1,035 1,032

Trades-union members employed: i ; ! ] : ;

All trades _..percent of toi: - 75 72 71 72 71 i 76 | 7% 75 72 72 75 7%
Building trade -percent ot total. .. 44 37 38 42 45 45 42, 43 45 43 - 40 ¢ 42 44
Metal trades*___ -percent of total._ 73 64 64 | 635 65 70 721 75 78 w0 w5 75 73
Printing trades*. --percent of total.. 83 80 811 81 81 . 82 &2 83 83 | 83 1 82 | 83 83
All other trades*_ . _____percent of total._ 81 82 80 | 81 83 | 84 84 ' 84 81 T8 7 83 ¢ 84

On full time, all trades...percent of total_. 49 50 . 49 49 | 524 53 1 53 52 ; 49 | 48 | 48 | 52§ 53

s Revised. 3 Not available.

* For earlier data see the following references: Employment in Baltimore, Milwaukee, Maryland, and Massachusetts, and Federal civilian employment, total United
States, pp. 18 and 19, December 1932; employment in banks and brokerage houses, ete.. Federal'and State highway employment, dyeing and cleaning establishments, and
laundries and eruployment in Chicago, pp. 19:and 20, June 1933; Pittsburgh employment, p. 18, January 1934; Cleveland employment, p. 19, July 1934; trades-union members
employed, p. 18, of the December 1932 issue,

t For revised data refer to the indicated pages as follows: Employment in Delaware, New Jersey, Pennsylvania, and Philadelphia, p. 19, September 1933; and for Massa-
chusetts, employment for 1931, 1932, and 1933, p. 19, August 1933. Employiment in banks, brokerage houses, etz., for 1932, p. 28, January 1934. Employment in laundries
and dyeing and cleaning establishments, p. 20, August 1934,

® Figures represent the condition as of the end of the month shown. They have been pushed back from the data published as of the first of the following month by the
Department of Agriculture. This method was followed since September 1932. Figures shown previous to that date in the Survey are as of the first of the month.
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Monthly statistics through December 1931, | 1934 1933 | 1934
together zith explanaito)r)y f&)omotes axll)d t{et‘er{i f\ D . T Teb 7 e ; - : I e -
ences to the sources of the data, may be found ‘Novem- § Novem- Decem- Febru- : i Septem-| .,
in the 1932 Annual Supplement to the Survey | ber ber i ber | Januaryi ary E March | April May June J July August ] pber October
i
EMPLOYMENT CONDITIONS AND WAGES—Continued
LABOR CONDITIONS
Hours of work per week in factories:*{ ;
Actual, average per wage earner.__.__ hours_.}. ... 33.8 33.8 | 34.3 35.5 36.4 36.1 35.5 35.4 34.1 33.5 33.3 34.0
Labor disputes:}§ i ;
Disputes number._.; 52 30! 31 39 54 81 94 103 83 101
Man-days lost____ number..' 1,298,113 | 404,903 | 616,465 | 789, 553 (1,091,623 (2,280,164 |2,221,390 1,903,450 2,076,334 11,775,814
Workers involved.._.. number_. 23,790 | 13,152 { 30,618 | 18,627 | 37,700 { 73,035 | 73,355 | 67,859 | 54,697 | 69,198
Labor turn-over (quarterly):* '
Accessions..._.._.percent of no. on pay roll..j--._... f ... .. 131 e 19.79 DR 7 R .
Separations:
Discharged___.. percent of no. on pay roll._ .62 .61
Laid off_______. percent of no. on pay roll.. 11.34 6. 65
Voluntary «uits_percent of no. on pay roll.. 2.18 2.73
PAY ROLLS :
Factory unadjusted (B. L. S.)*..1923-25=100.. 59.5 55.5 54.5 ¢ 54.0 60. 6 64.8 67.3 67.1 64.8 60.4 62,1 57.9 a 61,0
Chemicals and produets...----- 1923-25=100..|  90.9 84.6 8.9 845 87.2 89.1 92.3 88.3 88.1 88.7 90.0 89.9 291 6
Chemicals__._____.__.._ --1923-25=100.. 90.7 85.1 86.6 | 86.9 88.0 89.1 95.8 94. 4 96.1 96.6 96.5 92.1 a42.4
Druggists’ preparations._....1923-25=100..j  96.8 92.8 92.9 1  90.9 91.8 92.6 92.4 88.5 90.3 86.1 89.9 92.3 agy, 1
Paints and varnishes_. --1923-25=100. . 8.5 68.3 68.8 | 71.5 74.5 7.1 83.0 87.9 86.3 78.8 77.9 75.8 78,1
Petroleum refining. .-1923-25=100..] 96.8 89.8 89.4 | 89.5 90.8 92.0 92.0 92.7 93. 1 95.7 97.2 96. 3 ag7.9
Rayon and produets. --1923-25=100..] 231.6 218.9 2209 | 208.1 220.0 218, 2 21.3 191. 2 200. 0 208.6 213.2 215. 5 217.2
Food and products. .. --1923-25=100__ 96.1 85.3 84.4 | 80.7 8l.1 82.2 83.1 87.2 91.9 95. 6 105. 1 109.3 e 103, 4
--1923-25=100. - 98, 6 90. 4 89.8 ! 88.5 91. 4 91.8 91.3 95.3 96.5 98.2 97.8 99. 6 08, 3
o o---1923-25=100._ 142. 2 120. 5 130.8 | 127.7 128.5 138.3 150.9 167.0 182.5 193.5 185.0 167.0 e 1567.2
Slaughtering, meat packing..1923-25=100.. 100.7 76.6 82.0 ‘ 81.8 78.6 75.9 76.1 80.7 87.2 9L 4 99.0 109. 2 107.0
Iron and stee! and products.._.1923-25=100._ 44,2 43.3 43.7 | 41.1 45.7 51.3 50.8 61.3 | 62.6 47.6 45.5 41.1 42.8
Blastfurnacesand steel works_1923-25=100__ 417 42.2 43.0 | 41.2 46.1 52.2 59.4 66.1 | 68.9 47.9 44.0 37.3 39.2
Structural and metal work.__1923-25=100.. 4L2 35.4 34.2 } 3L.9 33.5 35.1 37.6 41.5 42,7 40.6 41.8 40.5 a 40,3
Tin cans, ete. .. o cocumecamoaon 1923-25=100.. 79.4 74.7 81.5 | 71.1 70.5 79.7 84.2 86.9 94.1 94.5 93.6 96. 2 e 82.5
Leather and products --1923-25=100..|  6L.0 60.1 6L.11 67.5 81.7 84.4 82.1 78.9 72.9 77.2 78.7 69.2 64.3
Boots and shoes. . .-1923-25=100.. 54.6 55.6 55.7 | 64. 2 81.0 84.1 81.8 77.6 70.5 76. 2 79.1 67.7 60. 4
Leather__..__._..__ --1923-25=100.. 82.0 74.3 78.8 | 77.9 82.6 83.9 819 82.0 ! 79.8 79.2 76,1 73.6 a76.9
Lumber and products. --1923-25=100._ 33.6 33.6 3L0 | 27.4 30.5 3L.9 33.3 34.6 | 33.9 31.6 33.8 33.9 35.2
¥urniture______ _-1923-25=100__ 4.5 45.0 40.1 : 35.3 40.5 41. 1 40.3 40.5 41.2 39.3 42,7 44.6 6472
Millwork. --1923-25=100__ 24.0 22,1 22,0 ; 19.7 21.7 23.2 24.6 25.3 241 23.1 23.1 21.8 24,1
Sawmills_________ --1923-25=100.. 21.3 21.8 20.0 17.4 19.1 20.7 22.5 24,2 1 23.2 20.9 22.1 22.3 22.6
Turpentine and rosin --1923-25=100_ 47.9 45,3 48.9 | 50.4 517 46,2 53.7 541 5LO 50.3 51.3 52.2 45.1
Machinery. ... ...-.-- 57.2 50. 2 49.1 | 47.6 51.8 55. 8 60. 5 62.2 ! 6L.6 58.1 57.8 55.3 a4 57.0
Agricultural implements..._. - 85.7 53.6 59.8 65. 2 75.7 78.2 93.6 87.2 1 76.1 70.2 68,3 66. 7 74.4
Electrical machinery, etc. _..1923-25=100_. 50.0 41.3 39.8 38.2 40.9 43.8 47.8 49.9 | 518 49.8 50.2 48.0 49.3
Foundry and machine shop products i H
1923~25=100__ 46.6 41.9 41.3 41.3 45. 4 49.9 5.4 56.8 | 55.5 51.1 50.3 47.6
Radios and phonographs....1923-25=100..| 13L5} 150.5 | 128.4° 951 96.5| 10L.5| 1039 | 112.4 ( 7.4 | 11441 1231 . ©137.8
Metals, nonferrous. 1923-25=100__ 58.8 52.4 50.2 : 47.1 52.2 56. 8 58.9 60.6 : 57.9 5.1 ¢ 53.2 4, 57.5
Aluminum manuf: 1923-25=100._ 53.8 60. 1 58.5 ¢ 50.9 611 64.2 67.0 63.5 | 59.1 50. 4 40.8 .4 e 51,1
Brass, bronze, copper prod...1923-25=100. |  51.3 49.4 49.0 1 48.3 51.4 56.3 59.8 62.1, 58.4 54.4 51.2 .7 49.5
Stamped and enamel ware___1923-25=100__ 7.9 63.6 60.9 ¢ 56.8 66.2 75.8 80.8 83.6 ‘ 80.1 72.9 70.8 .7 70. 4
Paper and printing._ ...-------- 1923-25=100_. 82.8 75.6 77.2 74.3 76.0 7.7 79.7 80.6 | 78.9 77.3 78.4 .3 e 82,7
Paper and pulp.._ .-1923-25=100__ 82.6 72.4 719 713 76.4 78.6 81.3 79.8 | 8.5 77.1 78.8 . 6 83.2
Railroad repair shops _-1923-25=100. .: 44.4 46.1 4.7 42.1 45.6 48.5 53.0 53.8 | 53.8 511 48.5 .6 468
Electrie railroads. --1923-25=100..! 57. 4 56,2 56.8 55.4 56. 4 58. 6 50.2 50.4 ! 59.6 58,8 | 58.6 3, 0 e b7.1
Steam railroads. -1923-25=100__! 43.5 45.5 43.8 41.2 44.9 47.9 52.7 53.5 | 53.5 50.6 | 47.9 4.9 46,2
Rubber products. . _ .-1923~25= 100,-} 57.6 58.3 59.0 58.7 65. 2 0.5 73.4 70.3 | 66.5 61.9 | 58.8 31 @ 58,3
Rubber tires and tubes..____1923-25=100__! 50. 4 44.8 7.3 48.6 57.9 63. 4 67.6 64.5 611 55. ¢ 49.9 .6 49. 6
Stone, clay, and glass prodacts_1923-25=100_. 35.6 3.8 31.0 29.9 33.3 34.7 38.8 39.5 38.8 36.1 | 34.9 .7 2355
Brick, tile, and terra cotta_._1923-25= 100-_\’ 18.5 13.6 12.7 12.2° 13.1 13.7 16. 4 8.1 19.3 17.0 | 16.8 5.1 16. 9
Cement.__ ... . oo 1923-25=100__ 29.4 23.0 19.1 19.4 | 22.5 | 24.1 30. 6 35.8 | 39.9 391! 35.4 3.8 ¢ 32. 4
Glass.oooooooo. 1923~25=100__! 72.0 63.0 64. 4 65.3 ! 73.5 ! 74.6 80.8 75.8 73.4 69.5 | 63,2 4 69, 4
Textiles and products L1928 1000 711 69.7 61.0 648 7791 826 9.8 741 66. 4 625! 68.1 .5 74.7
Fabries.__.__..__. 100,_; 72.5 73.2 68.6 1 67.0 78.3 &). 8 79.3 74.9 66. 9 644 6LT .1 5.1
Wearing apparel._ - 100 - 64.1 58.6 51.2 56. 6 72.3 81. 4 76. 1 68.1 61.7 5.3 | 70.6 L4 3.4
Tobacco manufactures._. 100_ 48.8 50.1 46.5 39.8 45.5 45.8 46.2 46.3 47.5 47.3 1 49,3 .3 49,0
Transportation equipment. y . 48.1 38.6 43.7 52.7 . 72.0 84.5 92.2 §8.0 78.1 65. 4 1 69. 9 .9 a 49, 4
Automobiles ... 1923-25=100_.1 51.3 39.6 46.0 8.3 823 98. 1 107. 4 160. 4 85.8 70.7 ¢ 76.5 4.3 e 62,0
Cars, electric and steam. 1923-25=100_.;  27.5 2.4 27.2 26.0 ; 36,4  39.7 43.01 473 53.1 46.3 1 47.0 0.7 316
Shipbuilding ... 1923-25=100..; 540 46.8 49.4 48.2 0  49.0 1  52.4 53.91  60.0 60.2 55.6 1 564 Kl 56.2
Factory by citles: i i | | |
Baltimore* 1929-31=100_.] 66.7 65.1 63.1 61.4 1‘ 65. 9 J 70.6 | 75.3 . 76.6 7.6 75.4 63.8 68.9 66. 2
Chicago*_.. 1925-27=100__! 43.7 37.6 37.3 38.9 ' 40.5 ¢ 41.4 | 42.0 44.6 45.5 45.8 | 45.2 46. 1 46. 4
Milwaukee 1925-27=100_.0  60.7 51.5 51,7 49.8 3.6, 8.6}  59.71 648 65.8 61. 8 61.1 56.7 5% 8
New York*_____ 1925-27=100__! 59.6 53.6 53.2 53.7 57.4 62.1 I 6. 9 59.2 56.2 55.3 59. 4 60.8 61.8
Philadelphia*t__ --1923-25=100.. 66. 1 59.8 ! 57.2 54.4 | 58.7 1 61.9 62.5 61. 4 61.3 613 | 61.7 60. 4 64,2
Pittsburgh*________________.___ 1923-25=100._. 51.4 45.7 46. 4 41.9 ¢ 46. 5 52,7 | 55.2 65. 4 65. 4 50.6 | 55.5 49. 4 52,2
Factory by States: : ! '
Delawaret . .. ... 1023-25=100._ 04.2 65.5 66.5 63.4 ! 68.3 4.0 69.5 | 68.7 7L4 7.2 67. 4 67.8 0.5
linois. ... 1925~27 =100 47.4 .3 40.5 0.5 1  43.2° .2 46,8 1 49.1 49.9 48.0 48.6 48.6 40.8
Maryland*. _ 1020-31=100__ 72.5 5 67. 4 64.8 70.3 L5 8.7 i 78.9 7.9 77.11 72.6 73.0 70.5
Massachusetts*f. --1925-27=100__ 52,3 7 52,8 53.1 58.8 “) 6 ’ 60.7 | 59.6 35.0 54.3 1 55.0 47.5 53,1
New Jerseyt.. _-1923-25=100. 63.3 0 ‘ 6L.2 58.4 61.3 i G1L9 ¢ 62.7 64,5 4.7 | 63.1 644 641 63,9
New York_..___ _1925-27=100. 56,1 8! 51.3 51.8 ¢ 54.7 : 58,3 | 59.0 58.2 57.0 | 55.7 56.9 57.3 57.2
Pennsylvaniaf.. ~-1923~-25=100. 36,2 4 50.6 46.7 : 52. 4 .8 58.7 ¢ 61.9 61.3 55.5 56.9 52.8 55. 5
Wisconsin. ... 1925-27 =100__ 60. 2 3 50.1 50. 5 54. 4 .9 | 89.6 ¢ 63.9 64. 0 621 60.7 57.8 60. 8
Nonmanufacturing (Department of Lebor): : . ] !
Mining: i i
Anthraeite_.______._______.__.__ 2 51.2 47.8 44,3 73.2 ! 65.8 ! 82.4 ! 5L.7 04.0 53.3 42.3 | 30.7 47.0 48.3
Bituminous coal.. 58.3 50,7 50. 8 5.8 | 5.6 58.9 1 51.4 54. 4 55.1 49.7 50.4 51.4 57.8
Metalliferous | 285 2.6 2.2 25.4: 200 2591 21.2| 6 2671 2511 27.0 25.9 28,2
Petroleum, erude production.__1929=100__ 59.0 50.3 | 53.2 53.0 ¢ 50.5 52.5 53.4 : 56. 4 56.9 | 60.0 | 61.2 50,7 60. 8
Quarrying and nonmetallic...___1929=100__| 29.4 28.3 | 24.4 21.3 | 21.0 | 24.1 29.9 | 35.07 37.0 35.0 340 32.4 321
Public utilities: | | i i
Electric railroads._ ... _.___._. 1929=100._ 61.8 59.4 50. 6 59.2 ! 60.1 ) 62.2 62.9 | 63.0 63.2 63.8 62.8 62. 4 63.0
Power and light...._.... ~1929=100_. 79. 6 4.5 744 73.8 | 744 [ 75.6 76.8 ‘ 77.6 | 775 811 79.9 79.3 80. 6
Telephone and telegraph_______ 1929=100_. 72.2 67.7 67.7 69.0 ! €7.9 1 0.4 1 68.8 | 714§ 7.3 | 2.3 1 74.0 2.2 4.9

a Revised.

* For earlier data on the following subjects refer to the indicated pages of the monthly issues as follows: Hours of work and labor turn-over rates, p. 20, October 1932; pay
rolls, Baltinore, p. 18, December 1932; pay rolls, Chicago, p. 20, June 1933; pay rolls, Milwaukee, p. 18, December 1932; pay rolls, New York, p. 20, June 1933; pay rolls,
Philadelphia, p. 18, December 1932; pay rolls, Pittsburgh, p. 18, January 1934; pay rolls, Maryland and Massachusetts, p. 18, December 1932." Data on factory pay-roll
indexes, by classes shown on p. 18 of Juue 1934 issue. See also p. 19, July 1934.

+ Revised series. For revisions on the following subjects refer to the indicated pages of the monthly issues as follows: Labor disputes for 1932, p. 29, July 1933; pay rolls,
Philadelphia and Delaware, p. 19, September 1933; pay rolls, Massachusetts, for 1931, 1932, and 1933, p. 19, August 1933; pay rolls, New Jersey and Pennsylvanis, p. 19,
September 1933. Hours of work per week in factories revised for 1933. See p. 20 of the July 1934 issue.

§ Data for 1933 revised. See p. 29 of the September 1934 issue.
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Monthly statlstws through December 1031, 1934 1933 ! 1934

together v}ilth explanafzo;;y f(tl)otnotes arkx’d t1"efeté T IS ! ~FebiarT S

ences to the sources of the data, may be found | Noven-} Novem-, Decem- | Febru- ' i i | Septem- |

in the 1932 Annual Supplement to the Survey | ber ber | ber J‘muary‘ ary | March ] April 1 May | June . July + August ber | October

EMPLOYMENT CONDITIONS AND VVAGES—Contlnued
PAY ROLLS—Continued { j
Nonm;nufacturing (Department of Labor)—Con.|. : !

Trade: i
Retail ... 1929=100_.; (%) 72.6 80.3 68.8 67.7 69.5 715 7L8  7L6 69. 5 67.3 70.8 | 72.6
Wholesale. .___._..__._._...___. 1929=100_.; (3) 64.1 64.5 63.9 64. 6 65.7 66.8 66.3 66.5 67.6 66. 4 67.4 68.3

Miscellaneous: i .

Banks, brokerage houses, ete.*{.1920=100__ ® 86.1 87.4 88.1 87.0 ®) ®) ®) ) 3) (3) @ ®
Dyeing and cleaning*f 53.9 52.5 47.3 46.8 46.3 51.7 60. 8 65.1 64.1 58.9 56.7 59.0 39.1
Hotels . oo oo - - 64.9 55.2 57.6 60.8 65.2 66.6 66. 5 65.9 66. 2 65. 6 64.5 64.3 65.3
Laundries*f. .. ... 2 - 63.7 60.7 61.11 617 61.7 62.7 64‘4 66.9 68.3 68. 2 66.6 65.9 648
WAGES—EARNINGS AND RATES i !
Factory, weekly earnings (25 mdusmes) *T i !
Alllww?ge 21 5 o1 ¢ SO dollars_.;  20.08 18. 44 18.57 | 18.89 19. 81 20. 49 21.00 20.79 20.70 19.92 19. 59 19.53 | = 20.01
ale: i
Skilled and semiskilled .- ....._. dollars_.{ 22,55 21. 05 21.10 21. 44 22.28 22,87 23. 46 23.25 23. 22 22.38 21.73 21,60 | e22.41
Unskilled 16. 23 14.87 15.27 15.74 16. 42 16.95 17. 41 16.88 17.04 16. 47 15.96 16.01 | 16,31
Female_._..._.__. 14.39 13.74 13.48 13.43 14. 85 14. 63 14.71 14.63 14. 58 14.36 14. 24 14.08 | 14,38
Al wi«xge earners. 75.5 69.3 69.8 71.0 74.4 77.0 78.9 78.1 77.8 74.9 73.6 3.4 e75.2
ale: :
Skilled and semiskilled..__._. 1923=100_. 73.2 68.3 68.5 69.6 72.3 74.3 76.2 75.5 75. 4 72.7 70.6 .8
Unskilled..._.....______ L1923=100_. 72.8 66.7 68.5 70.6 73.7 76.1 78.1 75.8 76.5 73.9 71.6 L2
Female o oo cooeeoan _1923=100.. 83.5 79.7 78.2 77.9 86.1 84.9 85.3 84.9 84.6 83.3 82.6 .4
Factory, av. h earnings dustries):*t
Alll\{wiige ArNerS. .. oo eeeoaiaas dollars . . 594 . 546 . 550 . 551 . 558 . 561 . 579 . 586 . 586 . 587 . 588
ale:
Skilled and semiskilled.....__.__ dollars.. . 658 . 604 . 609 . 608 .614 .615 .633 . 646 . 648 . 649 . 650
Unskilled --dollars__ . 491 . 445 . 450 . 456 . 459 . 465 479 . 486 i 480 . 484 . 481
Female ool dollars.. .428 .44 . 407 L411 .415 .419 . 425 428 429 .429 425
Factory, weekly earnings, by States: l
1923-25=100.. 75.4 72.8 75.1 74.6 76.6 75.4 75.8 75.3 1 76.3 77.1 76.3

Tnois . oo --1925-27=100.. 72.3 65.6 66.7 68. 4 70.5 71.2 72.1 73.6 ( 74.1 72.6 71.7

Massachusetts*t..._.._.. 1925-27=100_. 72. 4 76.2 712 72.5 75.3 76.4 75.9 75.8 ¢ 74.3 75.2 75. 4

New Jersey....ooooooo_.. 1923-25=100__ 87.3 85.0 84.7 83.3 85.7 85. 4 86.7 87.3 | 87.0 85.3 86.5

New Yorko.oo..__..__.. 1925-27=100. _ 79.1 76.8 77.4 78.7 78.6 80.8 80.6 80.7 | 80.2 79.8 80.9

Pennsylvania..._._.______ 1923-25=100_. 76.7 7.5 L5 69. 6 73.5 76.7 78.2 82.6 | 81.3 744 77.0

Wiseonsin. ...ocoooooeooo. 1925-27=100. . 73.0 64.5 63.3 64.1 68.1 72.1 2.2 74.0 74.3 69.3 71.2

Miscellaneous data: |

Construction wage rates:*§ |
Common labor (E.N.R.)._.dol. per hour___ . 539 .510 . 520 .5168 . 527 . 527 . 534 . 534 ‘ . 534 . 530 . 530
Skilled labor (E.N.R.)..._. dol. per hour._. 112 1.04 1.06 1. 05 1.06 1.07 1.08 1.10 1.10 1.10 111

Farm wages, without board (quarterly) i

dol. per month__ 24.90 | oo |eeal 26,88 | e maeae 7 I S SR
Railroads, wages___._......_.._ dol. per hour._ 612 631 . 60 610 .600 ! 539 596 612
Road-building wages, common labor:#{ !

United States_____._.______._ dol. per hour__ .41 .38 .38 .37 .37 .42 .43 .43 .43 42 .41 .41 L4l
East North Central. _dol. per hour__ .51 .45 .45 .45 .46 .50 .51 W51 .51 .50 .50 .50 .51
East South Central._ .dol. per hour__ .30 .21 .23 .23 .25 .30 .30 .30 ; .30 .30 .30 .30 .30
Middle Atlantic..._. -dol. per hour__ .42 .38 .39 .41 .42 .42 .41 .41 .41 .41 | .41 .42 .42
Mountain States___._. _dol. per hour.. .55 .45 .47 .48 .49 .55 .55 .55 .55 .56 .58 .56 .55
New England. .____.__ .dol. per hour.. .42 .40 .39 .40 .41 44 .46 .44 .43 .43 | .43 L4 L42
Pacific States._..______ _dol. per hour__ .57 .57 .58 .58 57 .57 .57 .57 .57 .58 .58 .58 L8R
South Atlantie._ ...___ dol. per hour__ .32 L2400 25 21 23 31 31 .31 31 32 31 32 32
West North Central.__ .dol. per hour._. .47 .37 ; 33 38 36 41 41 .43 42 43 45 45 1 46
West South Central.___..__ dol. per hour_. L34 .30 31 29 32 35 35 .35 .35 34 34 34 31

Steel industry: } : !
U.8. Steel Corporation___..__ dol. per hour.. . 485 .440 440 . 440 . 440 . 440 . 485 .485 . .485 . 485 . 485 . 485 . 48%
Youngstown district_____ percent base scale._. 1015 105 10L5 1015 101.5 10L. 5 101. 5 10L5 ;. 10LS 101. 5 10L.5 101.5 1015
FINANCE
BANKING | i ! | { i
Acceptances and com’l paper outstanding: | | ! | | ; . !

Bankers’ acceptances, total.__.mills. of dol._ 561 758 764 | 771 | 750 685 613 | 569 534 516 ! 520 | 539 | 552

Held by Federal Reserve bank: : | | | i : |
For own account mills, of dol_. 1 18 127 | 105 i 56 23 . 2 PN F R e PR SR t
For foreign correspondents.mills.of dol__|._____.__ 3 4 4| 3 5 4 3 2 1 1: 1

Held by group of acecepting banks, total : ! : ; :
nuIlS of dol_. 517 599 442 567 ‘, 581 576 536 507 480 ; 472 483 503 516
Ownbills___ .. ____________ mills. of dol__ 252 273 223 255 1 266 252 236 225 220§ 222 222 223 245
Purchased bills _mills. of dol._ 265 326 219 312 i 315 324§ 209 ¢ 281 260 | 250 261 ¢ 280 271
Held by others_____.._ ills. of dol_. 44 138 190 95 108 81 70 59 53 ‘ 42! 37 . 35 14
Com’l paper outstanding_____ .of dol__ 178 133 109 108 § 117 133 139 ! 141 151 168 188 192 1=%

Agricultural loans outstanding: : ; i .

Farm mortgages: ‘ ! : |
Federal land banks_____.__.__ ills. of dol._ 1, 156 1,214 1,288 1 1,371 1,458 1,484 1, 549 1,631, 1,600 | 1,746 1,792 1,829
Joint stock-land banks. ills. of dol._ 401 392 381 370 349 | 345 335 320 306 ! 295 1 285 121
Land bank commissioner*._. s, of dol_| .. 34 71 120 - 174 238 1 259 311 379 430 ; 478 | 516 552

Federal intermediate credit bank loans to | | | : : :

and discounts for: 4 i ; | . |
Regional agricultural eredit corp’s and ! ! : i

production credit ass’ns____mills, of dol__ 69 i 73 750 77 86 103 120 127 128 1 125 § 118 105
All other institutions..._ ... mills. of dol._ 72 70 75 71l 70 7 70 71 a73 74 73 83

Other loans: ; . | ' |

Agricultural marketing act revolving fund : ; ] | :
loans to cooperativest.._.._ mills. of dol..{_._ _._.. 172 : 158 70 69 68 | €7 ! 55 55 55 ! 55, 55 57
Banks for cooperatives, incl. Central ! : i ; i
Bank* .. .._____ mills. of dol_.|._.__ ___ 11 19 15 15 16 | 17 19 21 21 23 23 25
Emergency crop loans* (1921-1934) i ; 1 : | |
aills of dol._ 94 | 90 81 | 73 63 | 84 90 . 91 ! 91, 92 . 91 283
Prod. cred. ass'ns*_____ --_mills. of dol_ 1) [0} (O] 4 14 28 ‘ 39 50 | 58 . 61 38
Regional ag. credit corp.¥.___mills. of dol._|_ 143 145 145 146 145 | 145 1 143 ; 138 | 129 | 118 | 107 97

1 %ess tharj} g;le million. Data shown in thoucands appeared in the Oct. 1934 issue. Joint-stock land banks in liquidation. These figures will no longer be reported.
3 Not available

* New series. For earlier data on the following subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls, banks, brokerage houses, etc., p. 19,
June 1933; pay rolls in dyeing and cleaning estabhshments and laundries, p. 19, June 1933; factory weekly earnings, p. 20, October 1932; factory hourly earnmg\ p. 18,
Decetnber 1932; weekly earnings, MabbthUSEtLS p. 18, December 1932: construction wage rates, p. 19, Septernber 1933. Earlier data on additional series of agncultural
loans outstanding will be shown in a subsequent issue.

t Revised serics. For revisions on the [ollowing subjects refer to the indicated pages of the monthly issues, as follows: Pay rolls of banks, brokerage houses, ete., for
1932, p. 29, January 1934; Massachusetts weekly earnings for 1931, 1932, and 1933, p. 19, August 1933 issue; pay Tolls in laundries and dyeing and c]eanmg estabhshments
p. 20, August; 1934; factory weekly and hourly earnings Tevised for 1933, See p- 20 of the J uly 1934 issue. Certain classes of loans included in figures shown through May