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Business Indicators 
1923-25=100, except as noted 
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Business Situation Summarized 
FEBRUARY industrial output in the aggregate 

varied but slightly from the January results. 
Production of manufactures was maintained at a high 
rate, despite the retarding influences exercised, in the 
early part of the month, by the labor dispute in the 
automobile industry and the aftermath of the flood. 
Steel output moved steadily upward; automobile 
assemblies rose sharply in the latter half of the month 
with the reopening of the plants closed by the labor 
dispute, after tending lower in the first 6 weeks of the 
year; textile-mill activity has been maintained at an 
exceptionally high level; lumber production, which 
moved downward during the period of the maritime 
strike, has been slow to recover, although the large 
volume of unfilled mill orders and the conditionR of 
stocks assure an expanding rate of production for this 
industry over the near future. Bituminous coal 
output has increased after being curtailed during the 
flood period. 

For the first 2 months of 1937 industrial production 
has been about one-fifth above the output of the corre­
sponding months of 1936. 

In Janua.ry most of the seasonally adjusted produc­
tion indexes were lower than in December, but the pig 
iron, leather boot and shoe, and crude petroleum series 
were important exceptions. Steel production and cot­
ton consumption rose less than the estimated seasonal 
amount; automobile and plate-glass production was 
curtailed by labor disputes; woolen-mill activity de-

clined and rayon mills continued to operate at capacity. 
Aggregate output of manufacturers, without seasonal 
adjustment, was slightly lower than in December. 

Employment and pay rolls declined in January 
mainly as a result of seasonal recessions in retail trade 
and in manufacturing industries, but partly due to 
labor disputes. The drop in factory employment ap­
·proximated the usual seasonal change; the reduction of 
4.7 percent in factory pay rolls was reported by the 
Bureau of L<tbor Statistics to be slightly more than 
seasonal. Cash farm income from marketings in Jan­
uary dropped more than usual owing in part to the drop 
in hog marketings. Both agricultural and labor income 
in ,January were much higher than in January 1936. 

The index of freight-car loadings, seasonally adjusted, 
dropped from 86 in December to 80 in January and 
remained unchanged in February. Loadings were 
turning upward in the latter half of that month with 
the removal of the restrictive influences of floods and 
labor disputes which occasioned earlier recessions. 
Total retail sales dropped more than usual after the 
Christmas rise, although the adjusted index of depart­
ment-store sales was unchanged from December to 
January. 

The outlook for the construction industry remains 
bright with privately financed work tending upward 
during the first 2 months of the current year. Residen­
tial and factory con'3truction particnla.rly are movmg 
well ahead of last year's totals. 
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January _____________ 8R 87 92 90 90 94 84. I fi5. 0 M 65 76 ' 87.5 45 51 76.0 27 53.5 M.O 78.8 
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1936: 
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I Adjusted for number of working days. 'Adjusted for seasonal variation. ' From marketings of farm products. • See table on p. 19. 
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Graphic Comparison of Principal Data 
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Domestic Trade 
T HE decline in retail sales during January exceeded 

the usual seasonal change, according to the indexes 
now available. For department stores, the recession 
was no more than seasonal but for the chain stores and 
mail-order houses, as well as for automobile salesrooms, 
the decline was more than seasonal. Sales for the 
month continued to run well ahead of those of the 
preceding year, with the following percentage gains 
indicated by the available indexes: Department stores, 
16; rural sales of general merchandise, 11; variety stores, 
3.8; and chain grocery stores, 4.7 percent. 

Estimates of the value of retail and wholesale trade 
in 1936, by kinds of business, have recently been 
completed by the Bureau of Foreign and Domestic 
Commerce. These have been presented in detail in 
two reports which may be secured without charge by 
addressing a request to the Bureau. 

Retail trade for 1936 was estimated at $37,940,000,-
000, an increase of 14.5 percent over the 1935 census 
figures of $33,161,000,000, and only fractionally higher 
than the increase tentatively quoted in the January 
issue of the Survey. The largest relative increase in 
sales for 1936 was reported for the building materials 
group with an increase of 27 percent, followed by the 
furniture and household and automotive groups with 
increases of 25 and 24 percent, respectively. Jewelry 
stores and beer and liquor store sales rose 20 percent 
each, and catalog mail-order s11les increased 19 percent. 
The smallest increa.se, 7 percent, was recorded for the 
food group, while increases mnging from 9 to 15 percent 

were shown for the eight remaining kinds of business. 
These data afford definite evidence of the broadening 
of purchases during the past year to include a relatively 
larger volume of consumers' durable and semidurablc 
goods. 

Wholesale trade in 1936 was estimated at $52,070,-
000,000, an increase of 17 percent over the 1935 total 
and a decrease of 24 percent in comparison ¥-ith the 
1929 figure. 

Sales made by wholesalers proper in 1936 are esti­
mated to have reached $20,400,000,000, an increase of 
15.5 percent over the 1935 total of $17,662,000,000 
reported by the Census of Business. Although the 
total dollar volume was about 29 percent below that for 
1929, several kinds of business had almost reattained 
the 1929 level. Sales of general merchandise and of 
tobacco and its products were only 3 percent below 
1929; drugs and drug sundries, 4 percent below; while 
machinery and electrical goods were both about 10 
percent below. 

The largest relative gains in 1936, as compared with 
1935, were for lumber and construction material, 37 
percent; plumbing and heating equipment, 36 percent; 
furniture and house furnishings, 34 percent; electrical 
goods and machinery equipment and supplies, about 
30 percent each. Of the remaining groups, four 
recorded increases of about 25 percent; four, increases 
ranging from 20 to 25 percent; nine, increases ranging 
from 10 to 15 percent; and the four remaining groups 
recorded an average increase of about 7 percent. 
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90' 

110 I 89 100 74.7 1()0. 2 91.2 109.9 90.8 138. 5 97. 7 96. 7 --
ss I ----------- -------- --------

107 88 99 ----------- 73.6 98.7 89.2 107.5 74. 1 110.5 100.0 99.9 -------- --------
81 I 99 78 88 ----------- 70.3 94.3 70.6 85. 1 47.3 70.5 88.9 86.3 -------- --------
64 so (i6 75 88.4 66.1 88.8 57. 5 (i9. 3 31.2 45.5 80.7 71.8 -------- --------

1933: January ....•................•. ! 

:~ I 
(;2 52 58 79.7 61.3 82.3 47.2 56.8 28.1 41.0 73.6 58.3 2, 889 77,064 

1934: January .....•.•..........•.... ! 73 59 66 89.2 70.2 94.2 66.0 79. 5 22.8 33.5 80.6 60.3 1, 317 29,035 
1935: ' 

January ..........•.............. I 59 76 57 64 91.7 67.2 90.2 72.6 87.5 51.5 75.0 84.2 63.9 l, 146 14,603 
December ..•.•..••.....••....... 145 83 61 65 102.7 178.4 96.7 155.9 109.8 90.6 106.5 86.8 68.6 910 15,686 

1936: 
63 I January .••.....•.............•.. i 81 58 66 96.5 67.7 90.8 79.9 96.3 69.3 102.0 85.6 66.6 1, 077 18,104 

February ...•.......•...••....... I 66 83 62 65 99.4 73.5 88.0 84.2 93.0 65.5 R9. 5 85.0 66.6 856 14,089 
March ...••••.•.•....•..•.•....•. 77 84 67 65 101.2 80.3 93.3 99.2 106.7 117.8 101.0 85.6 69.0 946 16,271 
April. ..•.•...•.•.••..•••...•.•.. 85 84 68 65 102.0 95.7 95.2 105.5 109.9 142.3 93.5 85.7 67.9 830 14. 157 
May·--························· 89 87 67 65 103.0 96.8 96.8 106.5 113.3 138.6 93.5 84.6 68.2 832 15,375 
Juna ...••.••••••••••....•........ 84 87 62 64 lOR. 0 98.8 104.0 106.2 112.4 139.3 109.5 84.6 68.4 773 9,177 
July ....•••••.•.•...•.........••• 63 91 59 63 109.6 97.2 109.2 88.3 114.7 117.3 104.5 85.4 69.0 639 9,904 
August. ...•....•••••••.••••..... 68 86 65 67 109.0 86.5 97.7 96.2 111.9 92.9 92.0 86.3 69.7 655 8,271 
September •••••••....•..••....... 94 88 71 68 110.0 97.8 102.4 122.3 123.6 71.0 83.0 88.0 70.6 586 9,819 

E~;?e~ber·.:::::::::: ::::::::::::I 991 
90 76 69 109. 5 100.4 98.9 155. 1 127. 1 56.5 85.5 

89.0 I 71.6 611 8,266 
105 

931 
80 71 111.0 104.5 103.0 150.8 122.6 113. 1 151.0 89.7 i3. 2 fi88 11,532 

1987~ecember .............•..•...... 
1 

161 92 66 71 113. 0 195. 7 106. 1 186. 1 131.0 130.4 175.0 91.2 73.0 692 12,288 

January ........................ ! 73 93 66 74 105.5 70.3 91.4 88.61 106.7 89.6 128.5 90.8 72.7 811 8, 661 

'Adjusted for number of working days. ' Adjusted for seasonal variations. ' End of month. 
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Employment 
MANUFACTURING and nonmanufacturing indus­

tries employed fewer workers in January than in 
December, according to the monthly data collected by 
the Bureau of Labor Statistics. The decline was largely 
caused by the dropping of temporary workers employed 
in retail trade establishments during the Christmas 
rush and to seasonal recessions in certain manufac­
turing industries. Labor disputes also accounted for 
part of the decline. The number at work in the report­
ing industries was about 1,300,000 higher than the 
total for January 1936 while weekly pay rolls were ap­
proximately $51,500,000 higher. 

In manufacturing industries, the decline in employ­
ment in January as compared with December approxi­
mated the usual change at this season of the year. 
Seven of the 14 major groups showed increases over 
December, after seasonal correction, and 5 of these 
are included in the durable goods classiftcation. Two 
gr011ps included among the durable goods industries-­
nonferrous metals and transportation equipment­
recorded declines in Jannary. In the last-mentioned 
group, the recession was attributPd largC'ly to labor 
disputes in automobile plants. 

In addition, labor disputes also affected several 
other industries in January. Employment was down 
sharply in the ha.rdware industry as a result of cur­
tailed operations of firms supplying the automobile 
inanufacturers with hardware. In the lightiPg-eqllip­
ment industry, strikes werC' rcspon,ible for a dedine 

of more than one-fourth in the number at work, and the 
same factor explained the more than seasonal decline 
in the glass industry. Except for the rubber boot and 
shoe industry, in which employment declined 12 per­
cent, other recessions reported were largely of seasonal 
proportions. Among industries reporting gains in­
stead of the usual seasonal declines were blast fur­
naces, steel works, rolling mills; machine tools, and cotton 
goods. :More than seasonal gains were recorded in the 
agricultural implement, shipbuilding, and millinery 
industries. 

Eight of the 16 nonmanufacturing establishments for 
which data are collected reported increased employment 
in January as compared with December, but these were 
ofl'set by the decline in retail trade establishments. 
The largest relative gain reported was that for metal­
liferous mining. In private-building construction a 
seasonal decline in employment occurred. 

According to preliminary data compiled by the 
Bureau of Lahor Statistics, labor disputes in January 
resulted in the loss of 2% million man-da,vs, while workers 
involved numbered 192,000. These \Yere the largest 
figures reported in un,v 1 month since the coal strike 
in September 193!5. The J:mnary figure for mun-days 
idle compared \\ith a total of slightly over 2 million in 
December and about the same number in November. 
The most important of these strikes from the stand­
point of the nmmmt of time lost haYe been settled, or 
are in the process of arbitration. 

STATISTICS OF EMPLOYMENT, PAY ROLLS, AND WAGES 
l<'acto•·y employment Nonmanur.icturing cmployrnl'ltt. and pay rolls - 1: Wages 

and pay rolls (U.S. J)f•partment nf Labor) '-~;;---=----~--~ 
Pay Anthracite "Bituminous l'lt::~:,c~=c·~dzt,.T:~o"i1!i-C~cil:'i-ti'II[=T=-c=·le_:__p_h_o_n_e--c'-,----- 1J;;'i~~ 11 1Nati!~~;or/.,dus- Com-

Employment! rolls mining coal mining I and manu- I and tele- Retail trade m<'m- trial Conference l~b60':, 
Year and month 1----.,.----1 1---n:::::--.--- -.;;----.,--11 factured gas graph bersem-: !Board) ratrs 

Unad-1 Ad- Unad- :J::;,: I Pay ~m- I Pay I Em- I Pay I •;m-~ Pay Em-~ Pay ployed ' Average I Average (road 
justed 

1
justed' justed meJlt rolls P oy- I rolls II ploy- rolls 1! 11 oy- rolls ploy- rolls weekly hourly build-

192\1: January _______ _ 
1930: January. ______ _ 
1931: January ________ , 
1932: January _______ _ 
19.'33: January _______ _ 
1934: January. ______ _ 
1935: 

January··-----··-
December _____ ... 

1936: 
January_. _______ _ 
February--------
March •.• _______ _ 
ApriL ____ , _____ _ 
May ____________ _ 
June ____________ _ 
July-----·------·-August_ _________ _ 
September.·-·-·-October. ________ _ 
November ••• ·-·-
Dccember_ _______ 1 

1937: 
January _______ _ 

Monthly average, 
1923-25 = 100 

100.6 
97. I 
79.5 
69. 1 
(i2. 6 
76.5 

R2.2 
88.3 

86.8 
86.9 
87.9 
89.1 
89.8 
90.1 
91.2 
93.5 
95.5 
96.71 
96.9 
98.1 I 

96.4 I 

103. o I 
99.4 ' 
81.7 

Xi: g I 
78.3 

84. 1 
88.7 

88.8 
87. 4 
87.7 
88.6 
89.8 
90.4 
92.8 
93.4 
93.8 
94.4 

96.2 I 
98.61 

98,8 I 

102.4 
D.o. r, 
1:9.9 
53.6 
40. 1 
54.6 

f-5. 0 
77.6 

73.8 
73.7 
77.6 
79.3 
80.8 
81. 1 
80.2 
83.5 
83.6 
89.0 
90.7 
95.1 

90.6 

1 ment m1•nt 1 ment ment earnings earnings in g) 
Percent Cents 

Monthly average, 1929= 100 of total Dollars per 
-:;;~~cc-=--c-~c-c-~~~-~~~~~~-cc-~-~-~~-~~-;-;cco-:c- _rn_ern_b_e_rs hour 

105. 7 100. 7110(;. 4 lOo. I 1 92. 9 i VI. 7 II 9-1. 3 04. 5 97. 2 95. \l 85 l--;2"'8.""7-;;--6 -,-~--.-:5cl'cc.ii- ------w 
102. 1 105.8 102. 5 101. 4 9() () I 09. 7 :I 101. 6 !()5, I 100. 2 99. 8 80 27.33 . 592 40 

90. 6 89. 3 9:3. D n 3 9(1: 2 ! QS li I 90 5 9ti. 3 92. 3 88. 1 73 23. 20 . 578 36 
76. 2 m. s so. 8 47. o S'l 3 i ss: 4 8:3: o 89. 1 su. 3 71.9 59 18. !JJ . 540 a2 
52. 5 43. 2 69. 8 36. I 77' 'I 73. 0 74. 6 71. 7 72. I 54. 7 65 16. 2:1 . 4fill 32 
64.1 73.2 I 1s. s 5!. 3 sz: 2 73. s 10.2 r;n. o 79. s 59. o 12 18.11 . 552 1:; 

1:2. 9 57. 51 80. 0 : .i9. fi 82.7 ; 78.0 70. 5 7:), 9 79. 5 59. 7 74 21. ;,\) . 594 :l'l 
57.3 55.4' 79.1 69.5 86.81 86.0 69.6 75.6 92.9 69.31 77 23.38 .604 41 

59. 1 54. 4 79. 8 70. 6 86. 1 84.8 70. 1 75. 0 80.4 62. 1 78 23. 40 . 608 40 
61. 2 76. 7 80. 2 78. 4 86. 1 84. 7 69. 9 76. 2 79. 7 61. 6 78 23. 14 . 608 38 
52. 5 42. 6 80. 4 70. 2 I 86. 8 85. 9 70. 2 77. 2 81. 9 63. 5 79 23. 67 . 611 37 
49. 8 28. 6 77. 5 62. 6 88. 0 86. 2 70. 8 7fi. 0 85. 2 65. 31! 82 24. 33 . 613 38 
54. 9 56. 3 76. 2 62. 2 I 89. 0 87. 0 7J. 6 78. 5 85. 0 65. 8 83 24. 4[ I • 616 42 
51.2 42. 0 75. 7 61 .5 11 90.4 88. 1 72. 1 77.4 85. 5 66.4 83 24.45 . fil7 42 
48.4 37. 2 75. 5 62. 611 91. 7 89. 8 73. 1 79.9 83. 2 65. 1 I 83 24. 23 . 617 42 
41.1 31.4 76 9 65:4 93.1 89.8 73.5 81.2 82.4 64.4 I 86 21.66 .6Hl I 41 

in i~jl, ~~ ~~ 
1

1 ~~ 
1 
m lH 

1

lll .~I ~!I~ !! ~u1 1~ ~~~i 1 i! 
lit. 1 i 42. 7 st. 4 so. o 11 92. 1 ' n 1 n • . RL o sr.. a 6S. o S6 26. 18 • 639 I 39 

1 He vised; sec tables nos. 12 and 13 on p. 19. 2 .\djusted for seasonal variation. 
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Finance 
A SIGNIFICANT financial event of the past month 

was the announcement of the Board of Governors 
of the Federal Reserve System on January 30 of an 
increase in member bank reserve requirements by 33~ 
percent, effective by equal amounts on 1\Iarch 1 and 
May 1, respectively. This action is the most recent 
in a series of moves begun in 1936 by the Board of 
Governors and the Treasury, by which it was antici­
pated an "injurious credit expansion" growing out of 
the large volume of excess reserves might be avoided. 
In July, the Board announced an increase in member 
bank reserve requirements, which became effective 
August 15, and on December 21 the Treasury announced 
a sterilization procedure for handling gold imports 
and newly mined gold. By the action of January 30, 
reserve requirements have been increased to the full 
extent permitted under existing la\v. 

In its recent announcement the Board states that 
since the step which became effective August 15, 1836, 
"the country's gold stock has been further increased 
by a large inflow of gold, amounting to $600,000,000. 
* * * This inflow had the effect of adding an equa1 
amount to the reserYo of member banks as well ns to 
their deposits. The total amount of deposits in banks 
and the Postal Savings System, plus currency outside 
of banks, is now $2,000,000,000 larger than in the 
summer of 1929. 

"ln order to sustn,in and expand recovery, the eoun­
try's coinillerce, industry, and agriculture * * * 
require a more complete and productive utilization of 
existing deposits rather than further additions to the 
amount now antiln.ble. 

"By its present action, the Board eliminates as a 
basis of possible credit expansion an estimated $1,500,-
000,000 of excess reserves which are superfluous for the 
present or prospective needs of commerce, industry, 
and agriculture, and which in the Board's judgment 
would result in injurious credit expansion if permitted to 
become the basis of a multiple expansion of bank credit. 

"At the same time the Federal Reserve System will 
be placed in a position where such reduction or expan­
sion of member bank reserves as may be deemed in the 
public interest may be affected through open market 
operations, a more flexible instrument, better adapted 
for keeping the reserve position of member banks cur­
rently in close adjustment to credit needs." 

This announcement had little immediate effect on 
the money and security markets, since the banks are 
not expected to have any difficulty in meeting the new 
requirements. Short-term interest rates have firmed 
to some extent from figures abnormally low, and bank 
stocks have strengthened on prospects that changes in 
rates would improve bank earnings. 

Stock prices made little net gain during February, 
with divergent moYements among the major groups. 
Both industrial and railroad groups moved irregularly 
upward, while the public-utility stock;:: declined. Bond 
prices tended to soften. 

Preliminary estimates of earnings for 1936 indicate 
that the year's profits of the 161 eorporations included 
in the Standard Statistics index were 55 percent above 
profits made in 1935. The fourth-quarter profits were 
the best for this period since 1929, as well as the best 
for any quarterly period since the second quarter of 1930. 

FINANCIAL STATISTICS 

Year and month 

lteporting rnem ber 
banks, Wednesday 
closest to end of 
nJonth 

Bank 
debits 

outside 
New 1----~----~-----1 
York 
City 

I 
Net 

~c~~~:~ Exc<>ss v:;:~ Savings Stock :..r~~. A;;~- Interest 
bank rese~ves ports Money deposits prices New divi- rates, 
<"rcdit m~m- in- in (U9) York New dend com-
out- eluding Stand- Stock capital per mercia! 

I II 
Stalld- ber wold circu- d E 1 L ,.. I ar x- ssues share paper 

oans "Oth- In- ing, banks. 1relcased lation New Postal I Statis- change (600 (4-6 
on. er" I vest- end of end of I from I Yor·k Sav- tics (do- com- months) 

sefi~:•· loans ments month month ear- State ings mt>stic) panics) 
l------~----~--~----~----~----~~m~·~·r~k-'~----~--~-----

1

1926=100 Dollars 0[~g~~~~s Dollars Percent 

1929: JanuarY·--·-----~ 
19:lO: January ________ _ 
1931: January ________ _ 
1932: January. _______ _ 
1933: Jnnuary ________ _ 
19~l4: January ________ _ 
1935: 

J nnuary ____ -·-- __ 
December. _______ _ 

1936: 
January_---·---·­
February·--------March ___________ _ 
ApriL_ __________ _ 
May .... __________ ,

1 

June _____________ _ 
July _____________ _ 
A tlgusL ______ -·--1 
September _______ _ 
October ......•.•. _ 
November _______ _ 
Dcecmbcr _ ---·---

1937: 
January ________ _ 

2S, 095 
25,691 
21.697 
15,89:l 
12,053 
13.198 

11.983 
18.676 I 

17.4991 
15, 766 
17. 867 I 
17, 4\17 

16,9981 
18.882 
IS, ol7 . 
17, lli6 

~b: t~~ I 18,475 
23, 238 

2o.~s~ ,I 
'Net exports indicated by (-). 

7, 446 
7, fl81 
7, 379 
5, 574 
4, 259 
3, 805 

3, 132 
3, 274 

3,128 
3. 117 
3. 313 
3, 304 
3. 4S6 
3, 319 
3,173 
3.177 
3, 242 
3, !79 
a, zo.s 
3, 326 

3,194 
3, 401 

3. 304 
3, 281 
3, 495 
3, 485 
3, 5~6 
3, 619 
3, 600 
3, 749 
3, 949 
!, 033 
4,068 
4, 290 

6, 053 
5, 529 
6, 843 
7, 149 
8, 559 
9, 288 

11,481 
12,646 

12,996 II 
13,047 

1

13,229 
13,452 
13, 522 
14, 1.19 
14.084 
13,809 
13,929 
13,796 
13,647 
13.742 

Millions of dollars 

1. 484 
I, 209 

9SO 
I. 856 
2.077 
2, 630 

2, 4RI 
2, 486 

2, 479 
2, 482 
2, 473 
2, 475 
2, 474 
2, 473 
2, 462 
2, 470 
2, 473 
2, 4if) 
2, 453 
2, 500 

:::::::::1 
40 

.507 
745 

2, 206 
2,844 

3,084 
2. 986 
2.305 
2, 664 
2. 866 
2, 717 
3, 029 
1, 950 
1,840 
2,175 
2, 236 
1. 984 

-17.8 
4. 5 

46.3 
-47. fi 

37.0 
9. 4 

1.50. 5 II 
191.311 

I 43.9 I 
I -26.1 I 

l
i 6. 41 

27.9 
166. 1 1 
2.53. 0 

17.7 
55.5 

143.0 
207.6 

2, 491 2,H6 ,, 
~u I 
7~. 0 : 

4, 461 
4, 36.5 
4, 408 
5, 358 
.5, 344 
5, 382 

.5. 411 
5, 897 

5, 757 
5, 779 
5, 857 
5, 892 
5, \liS 
6. 062 
6. 203 
6,191 
6, 258 
6. 321 I 
6. 401 
u .. %3 II 

II 60 400 I 

4, 410 15~1 185.2 U7. 72 918,149 ~ fi}i-5~'2 
4, 41G lli5 156.3 ~G. 71 749,644 3. Ofi 4%:-5 
4, S88 278 111.3 96. 10 4flfi, o59 2. !i\J 2%:-3 
5, 240 G6o 57. 5 80.34 184,870 1. 89 3%:-4 
5,317 943 49.1 83.32 64,507 1.20 1J4-IY, 
5, 067 I, 201 74. 6 88. 77 47,953 1. 12 1}4-IY, 

5, 142 I, 201 
5. 187 I, 201 

5,177 
5.177 
5, 204 
5,175 
5. 165 
5, 210 
5, 197 
5,197 
5, 223 
5. 210 
5, 201 
5, 24~ 

I. 208 
I, 214 
I, 216 
1, 215 
I, 214 
I, 232 
1, 244 
I, 249 
l, 251 
I, 255 
I, 257 I 
I, 21i0 I! 
1. 266 I 

70.1 
95.3 

93. 35 92, o97 
94.47 221. 206 

100. I 96. 16 124, 004 
106. 1 97. 22 106, 739 
108. 7 97. 26 1211. 527 
108. 9 96. 69 176. 672 
101.0 97.38 111, 57! 
105. 6 97. 63 217, 270 
109.2 98. 19 I 102. 7fi9 
113.0 98.81 I 2!6, 510 
114.1 99.271178,989 
11B.7 99.41 173,694 
124. 2 100. 55 156, 399 
123. 1 100. 76 I 2GG. 480 

126.4 ! 100. o.; II 248. m 

1. 2S 
I. 41 

1. 42 
1. 45 
1. 46 
1. 47 
1. 50 
1. 51 
1. 58 
l.M 
1. 67 
1. 70 
]. 98 
2. 03 

2. 04 I 
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Foreign Trade 
BOTH exports and imports were substantially I 

larger-12 percent and 28 percent, respectively-\ 
in value in January 1937 than in the corresponding 
month of 1936. Exports declined slightly in value as 
compared with December 1936, in conformity with the 
usual seasonal movement. Imports, which ordinarily 
increase slightly, also were somewhat smaller than in 
December when the seasonally adjusted index rose 15 
points to 76 (1923-25=100). 

Increases in exports as compared with the opening 
month of 1936 were largely confined to semimanufac­
tured and finished manufactured products. Exports 
of crude materials were only slightly larger in value 
in January 1937 than in January 1936, while exports 
of foodstuffs were markedly lower in value. Semiman­
ufactured exports were 19 percent and finished manu­
factured exports 21 percent higher in value. Iron and 
steel products increased from a value of $10,715,000 
in January 1936 to $13,844,000 in January 1937; 
copper, from $2,682,000 to $5,048,000; electrical ma­
chinery and apparatus from $6,037,000 to $7,472,000; 
industrial machinery from $13,988,000 to $16,531,000; 
agricultural implements from $2.362,000 to $4,018,000; 
and automobiles, including parts and accessories, from 
$22,080,000 to $27,586,000. Other principal commodi­
ties showing increases in value included gas oil and fuel 
oil, naval stores, aircraft, manufactures of textiles, 
leather and leather manufactures. Some of the im-

portant commodities which recorded declines in value 
\vere: }vfeats, lard, fish, fruits, and leaf tobacco. 

The increase in imports for consumption over Jan­
uary a year ago embraced a wide range of commodities 
with the crude materials and crude foodstuffs classes 
showing larger proportional increases than the other 
economic classes. Higher prices were responsible for 
a part of the increase in the value of crude materials 
imports, and the larger grain and feed imports, made 
necessary by the drought of 1936, occasioned a part 
of the increase in crude food imports. Imports of un­
manufactured wool increased from 21,167,000 pounds, 
valued at $4,089,000, to 46,890,000 pounds, valued at 
$12,821,000; imports of raw silk from 5,578,000 pounds, 
valued at $10,244,000, to 6,757,000 pounds, valued at 
$12,229,000, and imports of crude rubber from 76,107,-
000 pounds, valued at $9,113,000, to 97,437,000 
pounds, valued at $15,988,000. 

Imports of grain and prepara.tions increased from a 
\Talue of $3,848,000 to $8,7 56,000; feedstuffs from $424,000 
to $1,704,000; and coffeefrom$12,201,000to $15,867,000. 

Among other imports which increased markedly in 
quantity and value were: Butter, cheese, furs, lumber, 
newsprint, precious stones, tin, and fertilizers. Imports 
which were lower in both quantity and value included 
cane sugar, alcoholic spirits, vegetable oils, unmanu­
factured tobacco, wood pulp, ferro-alloys, copper, and 
art works. 

EXPORTS AND IMPORTS 

Indexes Jl Exports of United States merchandise Imports' 
il 

1.-¥-al-tt-e-,--l--al-ue-~i,l... J 

11 'I . Ex- I i, m~~~~~ls 
P!'rts. ji i~ I 

t~t~l t~t~l I cl~d.-~·: :1:----.-.----l Food· 
Year and month ex- im· 1 lug I Total 1! stuffs, 

ports, porte, reex• 1 '1 Raw total 
ad- ad· ports J, ! 

1 
Total cot-

jnstedi jnsted' • 11 ton 

II :i , II 
I Monthly :l\·er­
age, 1923-25=100 

192\l: January ______________ _ 
1930: January ______________ _ 
1931: January ______________ _ 
1932: JanuarY~--------------
1933: January _____________ __ 
1934: January ______________ _ 
1935: 

January .. 
December _______ _ 

1936: ' 
January ___ -------------: 
February ______ ---------1 

~11~~~~~E~L~] 
August. ________________ 1 

September. _____________ ! 

~~~~~'ber=:::::::::::::l 
December._. _________ --~ 

1937: 
January ............... , 

i 

126 
106 
M 
39 
31 
45 I 
45 
56 

51 
53 
51 
53 
56 
55 
54 
51 
55 
57 
52 
'"71 

571 

113 
95 
56 
42 
2\1 
42 

51 
58 

57 
60 
55 
58 ! 

~,1 
~~ 'I 61 1 

76 II ,, 
74 II 

488.0 
410.8 
24R 6 
1r.o. o 
120.6 
172. 2 

176.2 
223.5 

198.0 
IRI. 8 
191.8 
192.6 
200.7 ' 
184.9 i 
179.8 ' 

178.3 II 
220.1 I 
264.7 
225.8 
229.711 

221.6 II 

480.4 II 
404.3 II 
245. 7 [I 
146. \) i j 
m:311 
173.611 
220.9 

195. I I 
179.2 
192. I 
189.4 i 
196.9 I 
ISO. 6 i 
176.4 I 
175.6 • 

~gg I 
223.3 1 
')')!j 6 ' "-"· I 
211. g I 

120.6 
103.9 

58. 6 
49.7 
42.2 
60.4 

55. 8 
82. 'j 1! 

II 
59.8 lj 
50.1 1 

44.5 i 

:g: ~ li 

39.3 
30.4 II 
38.1 II 72.8 

100.41
1 

sz. 2 1 

67. 41i 
60.6 I 

84.9 
72.5 
31.2 
36. 1 
29. 7 
41. 5 

32. 2 
56.8 

35.7 
26.6 
26.3 
22.8 
22.9 
19.7 
10.8 

12.41 38.2 
58.4 
47.0 
10.2 I 
37.5 I 

77.2 
57.6 
35. 5 
23. 7 
16.2 
22.7 

JG. 3 
w. 7 

15.9 
14.8 
16.8 
14.2 
15.9 
14.5 
15.0 
19.7 
23.3 
24.9 
13. 7 I 
1a.1 I 
13. 1 . I 

Semi­
man­
ufac­
tures 

I 

t I. Finished I manufactures 
-------;-c-------r-1 I 

II Auto- I Crude 

I 
mo- Total rna· 

M a• biles, terials 
Total I c~;~- r~~~s 1 

acces- ~~~ sol'ies 

Millions of dollars 

67.7 
50.7 
34. 6 
18.8 
15.8 
25.0 

27.2 
31.7 

2~. 6 
28.3 
32.1 
33.8 
35.1 
34.1 
33.3 
32.3 
31.9 
36.7 
32.8 
34.9 

34.2 

214.9 I 192.1 
117. 0 

54. 7 
44.3 
Gl. 5 

74.3 
86.8 

90.8 
86.1 
9~. 7 

101.0 
103.2 
92.7 
97.7 
8.5. 5 
89.5 

100.0 
94.6 

111.2 

110.1 

49.51 
51i. 0 
37. 5 
11.4 
9. 2 

14. 4 

1R. 2 
22.5 

25 .. 5 
24. il 
27.!) 
30. '1 
29.6 
26.0 
29.3 
25.2 
27.3 
31.8 
26.4 
30.8 

31.5 

46.0 1 
2D. 2 
14. 5 
6. 8 
(i. 5 

10.8 

17. 2 
19.7 

22.1 
22.1 
24.0 
23.0 
22.5 
19.1 
16.9 
12.4 
12.5 
15.8 
21.2 
28.8 

27.6 

368.9 
311.0 
183. 1 
135.5 

9G. 0 
129.0 

IC.S. 5 
179.8 

186.4 
189.6 
194.3 
199.8 
18R. 4 
193.6 
196.5 
200.1 
218.4 
213.2 
200.4 
239.8 

228.7 

142.2 
109.0 
59.3 
38.1 
27.1 
35.9 

43.0 
55. 5 

58.4 
58.6 
57.7 
62.1 
55.1 
54.6 
50.0 
61.7 
69.4 
62.8 
61.2 
75.4 

77.0 

Food­
stuffs 

76.5 
63. 3 
42.0 
38.3 
30.8 
39.3 

65.7 
44.8 

.55.3 
60.3 
63.6 
65.7 
55.8 
59.0 
59.3 
56.3 
64.2 
61.3 
58.3 
73.3 

68.4 

' Adjusted for seasonal variations. ' General imports through December 1933; imports for consumption thereafter. 

Semi­
In an­
ufac­
tures 

71.5 
68.0 
3fi. 9 
26. G 
16.2 
20.4 

29.7 
43.0 

39.7 
40.1 
36.1 
37.6 
38.5 
43.1 
42.7 
40.8 
40.8 
40.5 
40.6 
49.0 

46.5 

Fin­
ished 
man­
ufac· 
tures 

78.7 
70.6 
44.9 
32.5 
21.9 
27.3 

30. 1 
36.4 

33.0 
30.6 
36.8 
34.4 
39. 1 
37.0 
38.6 
41.4 
43.9 
48.6 
40.2 
42.2 

36.7 
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Real Estate and Construction 
T HE semiannual survey of the National Association 

of Real Estate Boards reveals a steady improve­
ment in all phases of real-estate activity during the 
past 6 months. The market is reported to be more 
active in over 90 percent of the 253 cities covered, and 
property values (including values of undeveloped sites) 
are rising throughout the country. Residential vacan­
cies are reported to have declined in most cities, with 
single-family dwellings inadequate for the demand in 
nearly three-fourths of all the reporting cities. About 
half of the cities reported an undersupply of apart­
ments. ThiP situation has been reflected in an in­
crease in rents, the most common increase over a year 
ago being 10 percent. The National Industrial Con­
ference Board's index of rents, which is reported 
monthly on page 23 of the Survey, shows approximately 
the same increase for this period. 

Rents of business properties also are reported to be 
advancing with vacancies declining. The situation is 
not so favorable for such properties as for residential 
buildings, though there has been a measurable improve­
ment during the past year. An oversupply of office 
space still exists; office rentals are, however, higher in 
comparison with those of a year ago in one-third of the 
cities, and no city reported a lower scale than for last year. 

A special survey of the cost of mortgage money for 
new homes conducted by the Association indicated 
that the spread in interest rates over the country has 
shown a very definite tendency to lessen. Over 90 

percent of the replies from 250 cities reported the most 
common rate fell in part or entirely within the range of 
5 to 6 percent, inclusive. The proportion falling within 
this range was higher than in any previous survey. 

The favorable influences affecting residential and 
business properties, together with the needs which have 
developed for industrial construction, are reflected in 
the continued upward trend of private building. Con­
tracts awarded during January in the area covered by 
the F. W. Dodge Corporation service for both privately 
and publicly financed construction were valued at 243 
million dollars, compared with 200 million dollars in 
December. Privately financed work alone rose from 
117 million dollars in December to 130 million dollars 
in January, the latter figure being twice the total for 
January 1936. Awards for both types of work during 
the first half of February were in excess of 100 million 
dollars, or more than 50 percent higher than in the same 
period of 1936 when contracts dropped off temporarily 
on ll,Ccount of adverse we~ther conditions. 

Contracts awarded for factory buildings during Janu­
ary were valued at only 10 percent less than the total 
for the entire first quarter of 1936. The value of resi­
dential contracts was more than twice the January 1936 
total, with apartment construction more than four times 
that of a year ago. Contracts for public works, educa­
tional buildings, hospitals and institutions, public 
buildings, and social and recreational buildings were 
lower in January 1937 than in January 1936. 

BUILDING MATERIALS, CONSTRUCTION, AND REAL ESTATE 
Construction contracts awarded Building-material shipments J Con- i Loans outstanding Real-

l----;-;---------,--------;;--....,---ll----:----:----:---1 struc- 1------c---;---- estate 

I tion J<'ederal fore-

Year and month 

Federal 
Reserve 
index 
ad­

justed I 

Monthly 
average, 
1923-25= 

100 

Pub-
All types of Residential lie Pub­

lic 
works construction building utili· 

~e~~i Mil- li~~l~f _Mil-
proj- lions of square hons of 
eels dollars feet dollars 

ties 

Millions of 
dollars 

costs, savings Home 1 
Com- J.um- Oak Ce- Eng. and Home- Owners' s~~;s 
m?n ber floor- ment News- loan loan Loan (non-
brick ing Rec· assot'ia- banks Corp. 1 farm) 

ord' tions 3 

1

-------- Month­

Thou- Mills. Thous. Thou- Iy av· 
sands of ft. of ft. sands of erage, 

100 

Thousands of dollars 

Month· 
ly av­
erage, 
1934= 

100 I 
b. m. b. m. barrels 1913= 

-------1----------- -----;;.---1 
40. o 1 38.9 ________________ 34,914 5, 707 209.4 

==========!======== :::::====== -
1929: January ........ .. 
1930: January ........ .. 
1931: January ........ .. 
1932: January ......... . 
1933: January .......... ! 
1934: January----------
1935: 

January .......... .. 
December ........ .. 

1936: 
January .......... .. 
February._ ...... .. 
March ........... .. 
ApriL. ........... .. 
May ............. .. 
June .............. . 
July .............. .. 
August ........... .. 
September. ....... . 
October .......... .. 
November ....... .. 
December ....... .. 

937: 
January .......... 

120 10,189 
9.5 7, 587 
71 (l, 911 
31 i 4.659 
22 3, 800 
49 7, 728 

27 6, 458 
68 8, 249 

62 7, 724 
52 6, 442 
47 10,514 
47 13,338 
46 13,242 
52 13,352 
59 13,890 
62 12,912 
59 12,056 
57 12,966 
58 11,269 
66 9, 605 

6!l 8, 731 

406 
324 
228 
85 
83 

186 

100 
264 

215 
142 
199 
235 
210 
233 
295 
275 
234 
226 
208 
200 

29.3 
13.8 
12.2 

5. 9 
3. I 
3. 9 

5 .. ) 
11.9 

138. 1 
66.6 
54.4 

27.51 12.0 
15. 1 

22.4 
45. 1 

10. 3 37.4 
9.1 31.2 

15. 6 55. 2 I 
19.7 67.2 
20.5 70.3 
20.6 73.6 
20.5 72.0 
24.4 100.5 
21.2 80.7 
21.6 79.7 
20.0 68.4 
19.0 65.5 

89.9 49.7 -------- -------- 28,038 4, 955 209.0 
38.6 58.1 ---------------- 18,365 4,692 194.5 

4. 6 19. 5 -------- -------- 11,673 3, 393 162. 5 
8. (I 34.7 -------- ........ 4, 433 2, 502 158.4 

10. (\ 103.1 46, 99·1 1, 018 5,137 3, 778 191.3 

8. 7 35. 7 38, 2SI I, 273 8, 67G 2, 846 198. 7 
18. 1 76. 4 73,586 1, 331 19, 497 4, 514 194. 9 

17.9 
11. g 
18. I 
23.8 
12.8 
9.3 

27.5 
17.9 
15.7 
14.2 
18.0 
19.1 

21.8 

68.9 56,471 
36.3 44,736 
44. 2 !09, 641 
49. 7 I 154, 473 
50.8 171,418 
71. 1 172, 892 
99. 1 170, 135 
76.4 172, 748 
68. 8 173, 723 
52. 9 189, 104 
55. 8 163, 246 
42. I 141, 080 

46.7 

1, 569 20, 395 
1, 467 23,081 
I, 688 28,479 
1, 932 29, 483 
1, 821 28, 579 
1, 846 31, G17 
I, 915 30, 123 
I, 867 30, 408 
I, 963 33, 432 
2, 169 33, 935 
1, 608 29, 988 
1, 757 35, 878 

1, 698 3S, 8!7 

3, 917 
3,177 
7, 186 
9,182 

11,240 
12, 521 
11,823 
12,624 
12,619 
13,089 

8, 9621 6, 246 

4,6781 

199.5 
201.2 
201.2 
202.2 
203.4 
204.6 
204.4 
208.1 
208.1 
211.5 
212.7 
220.7 

223.5 

----------1---------------------------
:======:==' s~: ~~~ ""i9z:oii4' ""99~7 

92, 720 81, 978 2, 363, 824 110. 2 
315,683 102, 791 2, 940,029 88. 2 

329, 643 102, 7 45 2, 984, 438 78. 9 
330, 154 102, 887 3, 014, 423 77. 6 
366, 405 103, 354 3, 040, 137 83. 2 
390, 810 105, 969 3, 060, 029 83. 9 
404, 722 II 0, 871 3, 083, 312 82. 6 
442, 027 118, 580 3, 092, 871 81. 7 
465,682 122,094 2, 920,739 82. 7 
497, 852 125, 211 2, 897, 367 78. 3 
505,574 129, 752 2, 869,660 85. 7 
532, 064 134, 929 2, 883, 503 77. 8 
531.078 137, 250 2, 801,827 75. 1 
544, 107 145, 394 2, 765, 098 84. 4 

552,411 143,738 2, 729,274 68.1 

1 Based on 3-month moving average of values and adjusted for seasonal variation. 
'Index is as of 1st of month; Feb. 1, 1937, 223.5. 

3 See footnote marked • on n. 25. 
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Transportation 
D AILY average loadings of freight in February, 

seasonally adjusted, approximated the January 
figure which, in turn, was sharply lower than in Decem­
ber. With the removal of the hampering influences of 
the flood and the automobile strike, the weekly index 
of loadings has again turned upward. 

The increase in the volume of freight traffic over the 
corresponding period of the preceding year, which 
amounted to 20 percent in December narrowed to little 
more than 10 percent in February. l\1iscellaneous 
loadings (composed largely of manufactured products) 
were, however, 30 percent larger in February 1937 than 
in February 1936, a gain in excess of that reported for 
either January or December. 

For the first 7 weeks of 1937 miscellaneous loadings 
were 25 percent above those of the corresponding period 
of 1936. This was the largest relative gain recorded 
for any of the eight classes of freight for which statistics 
are reported on a weekly basis, with the exception of 
that for ore loadings. Under the stimulus afTorded by 
the steadily expanding activity in tho iron and steel 
industry the movement of ore was up 79 percent. Ship­
ments of grain and grain products "\vere about the same 
as in 1936, while coal loadings were down 6.2 percent, 
due in part to the floods and in part to the high base 
of a year a.go when loadings were influenced by a long 
period of low temperatures. 

With the recession in freight loadings in January and 
February, and the elimination of the freight rate sur-

charges, gross revenues of the carriers ha\'e tended to 
decline and the percentage increase in revenues over 
the corresponding period a year earlier has been reduced. 
On the basis of reports from carriers which in January 
1936 accounted for more than nine-tenths of all operat­
ing re...-enues, gross in January 1937 was about 10 
percent above the total for the corresponding month 
of 1936. In Deeember, the increase in gross revenues 
over those of December 1935 amounted to 26 percent. 

Equipment ordering has continued in heavy volume, 
with freight car orders during the first 20 days of 
February exceeding 10,000, according to the Railway 
Age. In January about 11,000 cars were ordered. 
Unfilled orders of the class I railroads for cars ex­
ceeded 33,608 units on February 1, the largest 
backlog of railroad orders since April 1, 1930. It 
is to be noted that these figures do not include the 
large volume of unfilled orders for nonrailroad organ­
izations or cars owned by the railroads but controlled 
by other organizations. Unfilled orders for locomotives 
have also increased further, and the outlook for engine 
manufacturers is the best in a long period of years. 
January pay rolls of the car builders were 60 percent 
higher than a year ago, while the locomotive manu­
facturers reported a pay roll nearly three times as 
large as in January 1936. The pay-roll indexes were, 
nevertheless, only 59 and 31 percent, respectively, of 
the 1923-25 average. 

RAIL AND WATER TRAFFIC 

Financial sta-~ 
Freight-car loadings Pull- tistic•, class I Canal traffic 

man railways 
Freight- pas-

F. R.lndex For- Grain Mer- Mis- ca.r sen- Opcr- Net rail-Coal 
e~t and Live- chan- eel- surplus gers atlng way 011-

Sault New Pan a• Year and month Total and prod- prod- stock dise Ore Ia- car- reve- erating Ste. York rna• 
Unad-1 Ad- coke rled Marie State 
justed' jus ted' ucts ucts I. c. I. neous nues income 

Monthly aver- Thou- Thousands of Thousands of Thous. 
age. 1923-25= Thousands of cars • sands dollars short tons of long 

100 tons 
--

1929: January ..•••..••..•.. 95 108 903.7 216.3 55.3 46.4 29.1 232.4 8. 9 315.4 278 2, 836 481,648 75,682 0 0 1,218 
1930: January ______________ 89 100 849.3 207.8 46.2 40.3 27.2 225.7 8. 3 293.9 393 2, 760 446,261 54,676 0 0 1,198 
1931: January __ ------------ 74 82 718.5 162.7 33.8 40.8 25.1 208.7 5. 3 242. I 647 2, 203 361.843 33,580 0 0 958 
1932: January ______________ 58 64 568.1 123.8 18. 4 31.1 21.7 186.8 2. 7 183.6 743 1, 643 272, 116 11, 182 0 0 652 
1933: January __ ------------ 51 56 482.1 113.6 14.0 26.5 17.0 155. 1 1.8 154.0 692 1,158 226,555 13,585 0 0 560 
1934: January_------------- 58 64 549.7 139.8 18. 7 29.6 17. 1 155. !j 3. 0 185.9 434 1, 306 258,015 31,058 0 0 846 
1935: 

January_--------------- 58 64 553.2 149.0 19.8 24.6 14.4 145.7 3. 4 196.3 342 1, 398 264, 197 21.935 0 0 825 
December _______________ 62 71 -580.6 138.8 25.9 27.3 12.8 146.4 6. 4 223.0 271 1, 409 296,149 46,021 440 0 852 

1936: 
January---------------- 63 70 594.9 162.0 26.5 30.2 12.8 142.8 5. 6 214.9 231 1, 533 299,058 35,729 0 0 775 
February-------- _______ 65 70 627.0 192.1 26.9 30.2 10.6 146.0 5. 7 215.6 171 1, 359 300,459 33,595 0 0 81 
March __________________ 62 66 604.7 112. 5 30.5 34.0 11.9 155.6 6. 0 254.2 205 1, 312 308,304 35,206 0 0 981 ApriL. ________________ 66 69 636.2 118. 2 30.3 30.6 12.4 161.8 8. 9 274.0 179 1, 353 313,410 41,548 37 228 1,023 May ___________________ 71 70 670.4 119.6 32.3 31.1 12.3 158.9 37.4 278. 7 185 1, 295 320,966 41,842 8, 710 568 940 June ____________________ 72 70 696.8 114.9 34.7 34.9 11.8 !G2. 2 50.5 287.9 170 1, 430 330, 692 50,313 9, 835 616 989 
July __ . _____________ .•.. 75 73 706.4 117.2 32.7 52.9 12.9 157.0 52.3 281.3 147 1, 516 349,744 61.774 10,951 738 976 
August .. _. _____________ 76 70 740.2 129.7 36.1 43.3 15.4 165.6 54.9 295.2 146 1, 565 350, 585 64,681 10,699 605 1, 058 
September ______________ 82 72 765.3 142.4 34.7 31.8 18.2 165.8 56.4 315.9 125 1, 519 357,207 70,166 11,041 821 1,054 
October __ -------------- 84 73 819.1 168.7 35.7 32.2 21.9 171. 2 52.8 336.7 112 1, 469 391, 457 89,851 10,789 722 902 
November-----------··· 80 80 753.4 167.4 34.0 32.8 19.2 162.7 28.3 308.9 121 1, 351 358. 548 72, 411 7,094 717 485 
December_------------- 74 86 693.9 167.4 33.0 32.5 14.8 158. 1 8. 3 279.7 133 1,497 372, 265 70,520 373 0 214 

1937: 
so 1 

January _______________ 70 663.4 163.4 29.7 29.6 13. 6 I 152. 7 , 9. 9 264.4 :131 -------- 331,685 I 38, !37 0 0 281 

t Adjusted for number of working days. ' Adjusted for seasonal variation. ' American vessels, both directions. • A Yerage weekly basis. 
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Automobiles and Rubber 
T HE agreement to arbitrate the labor dispute which 

had reduced production of the General Motors 
Corporation from over 50,000 units per week in mid­
December to less than 2,000 in mid-February, was of 
prime importance to the motor and allied industries. 
With the agreement signed on February 11, operations 
by the corporation were gradually resumed, although it 
will be some time before a rate of output warranted by the 
needs of its dealers is reached. The gradual reopening of 
Geneml Motors assembly lines, and the maintenance of a 
high level of production by other producers, indicate that 
total output of cars and trucksinFebruarywillexceed that 
of a yen.r ago. The seasonally corrected index of produc­
tion for the month may be lower than in January when 
the index dropped slightly below the December figure. 

While production in January was considerably lower 
than in December, and showed less of an increase over 
1936 than would have been the case in the absence of 
labor controversies, new car sales for the month made a 
relatively good showing. The dollar volume of new 
passenger-car sales for the month was 29 percent higher 
than in January 1936, although considerably less than 
in December last. General 1\fotors sales of all types of 
cars to consumers in tho United States in January 1937 
numbered 92,998, compared with 173,472 in December 
Hl36 and 102,034 in ,January 1936. Thus, sales of 
cars by other manufacturers were about 50 percent 
ahead of the opening month of 1936. One important 
factor contributing to the much higher level of sales has 
been the mild winter experienced this year; in January 

1936 the situation was the reverse, with severe weather 
conditions retarding sales of cars. 

Although seriously disrupting for a time the move­
ment of production and employment in the motor 
industry, the effect of the strike on the automobile 
market, in point of final sales to consumers, cannot be 
appraised accurately as yet and attempts to do so 
might be misleading. It is expected that, barring 
further interruptions, Geneml Motors will have its 
dealers adequately supplied with cars for the spring 
selling season; stocks of cars in the hands of other 
dealers are no doubt entirely adequate at the present 
time to care for all sales. 

Production in the rubber manufacturing industry has 
remained high, notwithstanding the reduction in the 
demand for original equipment tires from the auto­
mobile companies. Pay-roll data indicate a decline in 
output for December to January, particularly in the 
footwear industry where some seasonal decline is usual. 

The improved position of the rubber manufacturing 
industry in 1936 was reflected in the substantial earn­
ings reported recently by the major corporations. 
This improvement in profits and the favorable outlook 
prompted the four major Akron tire manufacturers to 
increase wages from 5 to 8 cents an hour and to establish 
minimum wages of 75 cents an hour for men and 65 
cents a.n hour for women for their nearly 40,000 em­
ployees. This recent change was the second advance 
in a year, the manufacturers having made a wage 
increase last May. 

AUTOMOBILE AND RUBBER STATISTICS 

Automobile production Automobile 
exports Registrations New passenger­

car sales 
Pneumatic 

tires' Crude rubber 

United States Canada Do-

Y~arand 
month 

F R 'I P --- Pass~n New c~'::.- Unad- Ad- Pro- Do- mestic World 
in de;, Total se~~ ger car; Trucks passen- mercial jus ted s justed ' due- ':'h~~~c s~o~-p- p

1
:;;ts ~~d~f 

ad- I ger Trucks Total ger cars cars tion ments tion, month 
justed 2 

1 cars total' 
":vronth· 1------"----1----"------_::__--_:__--_:_:__-_ _::__ __ 1 ------1--_:_--11-----'----''---

ly av .• 
1923- Tbonsnnds Numb~r 

Monthlv average, 
I 029-31= 100 Thousands J,ong tons 

25=100 

1929: January______ 142 
1930: January_____ 97 
1931: January______ 63 
!932: January______ 45 
19:13: January._____ 48 
1934: January _____ . 56 
1935: 

January________ 103 
December______ 107 

1936: 
January .. ______ 108 
February._____ 93 
March.-----·-- 107 
April...________ 122 
May___________ 117 
June _____ ···-·- 118 
JulY---·-·------ 124 
August.________ Ill 
September_____ 107 
October........ 93 
November_____ 1051 
Dece111ber______ 122 

1937: 
January_··--- ________ .

1 
! 

401 
273 
172 
119 
129 
156 

290 
405 

364 
288 
421 
503 
461 
453 
441 
271 
135 
225 
395 

4991 
380 

I 

348 
234 
138 
99 

110 
113 

228 
343 

298 
225 
344 
417 
386 
376 
372 
210 

91 
191 
341 
426 

310 

53,428 
39,406 
33,531 
20,541 
18, 992 
42,912 

62, li4 
61,506 

65,730 
62,790 
77, 44R 
85,642 
75,058 
77,061 
68,597 
61, 537 
44, 533 
33.940 
53,434 
72,702 

70,249 

21,501 
10,388 

6, 496 
3, 731 
3, 358 
6, 904 

10,607 
13,789 

13,302 
13,268 
18,021 
24,951 
20,006 
16,400 
10,475 
4, 660 
4, 655 
5, 361 

10,812 
20,411 

19,583 

24,633 
1.5, 293 
8, 588 
4, 474 
7, 059 
3, 685 

11,015 
17,736 

15, 867 
16,046 
18,921 
17,723 
17.727 
14,987 
12,714 
8,323 
4, .564 
9, 894 

20,032 
24, 788 

20,099 

t Data are raised to industry totals; see note in the 1936 Supplement. 

13,032 
12,876 
4, 642 
2, 515 
3,082 
7, 559 

6, 591 
10,276 

9, 787 
9, 913 
9, 999 
8, 330 

10,848 
9,055 
9, 811 
7, 405 
6, 375 
6, 826 
7, 396 

10,501 

12,592 

219,760 
179,885 
126, 786 
87,493 
79, 845 
61,242 

136,635 
237,194 

215,782 
176,668 
301.272 
397, 190 
392,750 
369,423 
357,490 
262,912 
208,896 
171,319 
223,560 
327, :l03 

256,000 

29,914 
30,202 
24.414 
14, 776 
ll. 709 
22,903 

34.759 
39,258 

43,760 
40,301 
51,817 
57,000 
62,183 
56,000 
63,695 
59,222 
54, 611 
41,207 

30, 2221 42,208 

47,000 i 

90.8 
74.1 
47.3 
31. 2 
28.1 
22.8 

51.5 
90.6 

69.3 
65.5 

117.8 
142.3 
138.6 
139.3 
Jl7. 3 
92. g 
71.0 
56.5 

113. 1 
1:30.4 

89.6 

' Adjusted for seasonal variation. 

138.5 
llO. 5 
70.5 
45.5 
41.0 
33.5 

75.0 
106.5 

102.0 
89.5 

101.0 
93.5 
93. 5 

109. 5 
104.5 
92.0 
83.0 
85.5 

151.0 
175.0 

128.5 

6. 397 5, 991 
4, 611 4, 306 
3, 705 3, 599 
3, 480 3, 197 
2,262 2,518 
3, 922 3, 137 

4, 571 3, 608 
4, 002 4, 124 

4, 579 3, 802 
3, 577 3, 142 
3, 638 3, 784 
4, 854 4, 836 
4, 971 5, 752 
5, 610 5, 711 
5, 465 5, 678 
5,014 4,911 
4, 981 3, 768 
5, 125 4, 012 
4, 969 4,162 
5, 308 4, 925 

42, 782 57, 581 
36, 405 47,904 
28, 639 36, 598 
29, 648 33. 552 
22, 842 30, 663 
39, 261 49, 088 

4P., 792 4n, 523 
42, 657 39, 812 

48, 506 33, 921 
36, 7 46 34, 339 
42.703 34,874 
51,897 45, 830 
50, 482 37,050 
52, 636 38, 273 
48, 127 39,843 
46,657 41, 788 
46, 330 50, 033 
49, 509 40, 965 
50,303 38,414 
49, C26 51, 382 

48, 744 43, 339 

a Adjusted for number of working days. 

296,270 
389,041 
510.296 
623,416 
634. 797 
661,948 

698,153 
613,987 

600,479 
599,355 
574,594 
558,583 
533,411 
511,931 
510.873 
492,439 
485,488 
478, 190 
458,637 
418,414 

4!4,087 
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Forest Products 
T UMBER is one of the few major production series 
L which is currently below the level of a year ago. 
This situation has resulted mainly from the maritime 
tie-up on the West Coast which was ended early in 
February, though adverse weather conditions in certain 
regions have checked output and sales. With these 
hampering influences removed, a more normal relation­
ship between production, shipments, and orders should 
be restored. From last September to the middle of 
February orders exceeded production, the disparity 
being wide in both December and January. 

Demand for lumber is on the increase, particularly 
in the residential construction field, in the furniture 
industry, and in the railroad and farm equipment 
industries. The repairing of damage caused by recent 
floods has resulted in temporary demands for rehabili­
tation purposes. 

The latest quarterly report of the Lumber Survey 
Committee to the Department of Commerce stated 
that while total stocks of lumber are slightly higher 
than a year ago, the regional relationships of stocks were 
disrupted by the maritime strike. The committee 
stated, "Considered in the light of the heavy unfilled 
order files, stocks are inadequate in many regions. 
* * * Local shortages in supply of desirable items, 
grades, and species, have developed. * * * However 
the inadequacy of stocks is temporary. The resumption 
of normal operations of established mills will amply 
take care of expected demand." 

January reports covering identical mills show pro­
duction to have been 12 percent below the corresponding 

period of 1936. Shipments, although exceeding produc­
tion by 14 percent, were 2 percent below those of the 
previous year. New orders booked were up 4 percent. 
The volume of unfilled orders on hand at the end of 
.January 1937 amounted to 49 days' average production 
at the January rate, as compared with 30 days' a year 
ago. Principally affected by the maritime situation 
was the \Vest Coast area where the industry's unfilled 
orders were the highest since April1929. Flooring pro­
duction also failed to keep pace with incoming orders 
and unfilled orders on January 30 exceeded the gross 
stocks held by reporting mills. 

The slight decline experienced in paper production in 
December was more than offset by a rise in January. 
Mills in the latter month were operating at an average 
rate of over 90 percent of capacity as compared with 
88 percent in November, peak month of 1936. Early 
reports for February indicate a slight slackening from 
the January aver::tge. Paperboard production has in­
creased during the first 6 weeks of 1937. The January 
average was lower than the peak of 82 percent of 
capacity reached last October, but reports for the first 
half of February indicate that current production is in 
excess of last year's high point. 

United States and Canadian production of newsprint 
declined slightly during January and a more marked 
decline in shipments increased mill stocks. Both 
production and shipments exceeded those for the same 
month last year. 

FOREST PRODUCTS STATISTICS 

Lumber production Car- I Furniture industry I Paper production 
1 
News-
print 

load· -ings of Factory1 

IJ Book 
Con-forest Plant 

Total South· Cali- West prod- em- Fac- opera- Wrap- sump• 
'l'otal soft· ern fornia coast ucts, ploy- tory tions, Total I paper, News- Paper ping tion 

Year and month red- ment, pay un- print • board by 

I 
woods pine wood woods ad- ad· rolls all dis- 1 coated paper I pub· jus ted' ,Justed' tricts ,I lis hers 

I 
Monthly average, Percent 

I :II ill ions of feet, board measure of Sbort tons 
I 1923-25= 100 normal 

1929: January __ ----------1---- ____ --------1 _________ , 
~10 ---------1 ~fi lj 

110 107.3 ::::~~:6:11:::::::::11::::::::: 12:1,822 -~- --- --- ---------11 183,502 1930: January ____________ --------

--------, 
--------- 41 --------- .3 102 93. (i 124,851 _________ I 176, IG2 

1931: January ____________ -------- -------- 27 51 I 77 GO. 2 101,917 ---------1 1 !GO, GGO 
1932: January_----------- -------- 14 --------· i 2s I 1)7 4:1. g 

46.0 lj---------!1--------- 94,389 -2ii5;:i26- _________ 1151, 18~ 
1933: January ____________ -------- 2:)2 14 22 11 53 25.7 33. 0 -·::------ --------- 7 4, 422 _________ 127, 44o 
1934: January _____________ 1,140 SG9 379 20 ---- -:i(;:/-1 30 I 62 34. g 31.0 I t,;,l, 231 ~~--------- 83,181 233, 182 115, 198 140,955 
1935: II 

January-------------_ 1,088 871 I 364 20 Fl 31 6() 43. I 39. 0 I I ~'G5, 906 I 88, SiS 80, 298 262.026 147,698 157,870 ,)-) 

December ___ --------- 1, 422 1, 215 460 30 462 45 73 57.8 59.0 . ~'17,60·! 91,075 75, 869 243,594 131, 544 186,514 
1936: 

552 I 1151, 185 January-------------- I, 490 1, 261 487 31 42 74 51.3 
60.0 I 819,300 101,223 79, 336 271,210 160,822 :February _____________ 1, 353 1, 138 453 32 461 I 3G 73 53.8 58.0 753, .181 96,068 72,249 271,107 130, 719 182,213 

March ... ·----------- 1, 587 1, 343 510 37 521 1 40 72 55. 1 58.0 ';'76, 471 101, 069 76, 500 285,257 132,887 183,974 
ApriL.--------------- l. 865 1, 613 540 38 666 I 40 74 55.6 59.0 867,931 107,533 76,504 295,899 H/5, 537 183,399 
May----------------- 1, 891 1, 638 550 38 559 44 75 56.1 59.0 I 79s. o6o 97,369 75, 719 289,527 140, 120 227, 216 June __________________ 1, 896 1, 623 545 39 513 46 76 58.7 65.0 ''97, 826 86,676 79,820 288,682 144, 615 178,396 July __________________ 2,055 1, 773 590 3.1 594 48 79 59. g 68.0 846, 434 89,210 73, 361 299,033 163,588 170,884 August_ ______________ 1, 990 1, 706 585 39 515 47 81 68.4 74.0 833,038 93,988 74,338 319, 391 147, 142 168,289 September ____________ 1, 978 1, 694 595 39 516 47 82 71.1 81.0 843,417 95,793 72,206 328,519 150,952 175,811 
October __ ------------ 2, 156 1, 875 625 42 679 48 81 76.9 86.0 1181,819 103,417 81,076 359,849 195,874 203, 198 November ____________ 1, 649 1, 397 615 3.1 336 51 84 77.6 85.0 863,004 98,939 79,853 321,624 155,605 223,813 
December-----------_ 1,677 I, 428 625 31 444 57 86 

1937: 
78.3 82.0 950, 151 112,689 so, 048 328,773 190, 749 198,264 

January _____________ I, 518 i I, 290 640 --------- 3.)4 {8 90 . 71.7 81.5 --------- 109,396 80,005 --------- --------- . 183, 10 

' Adjusted for seasonal variation. a See note marked '',''on p. 52. 
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Iron and Steel 
STEEL production during the first 2 months of 1937 

has continued to expand. Mills are booked well 
ahead, and there has been a tendency for market com­
mentators to refer to the development of a "seller's 
market" for certain types of steel. 

Notwithstanding the hampering effects of the Ohio 
Valley flood, daily average steel output rose about 7 
percent during January; a further rise occurred during 
February, according to the weekly estimates which 
indicate a steady upward movement. The automobile 
industry is again consuming steel in more normal 
quantities with the resumption of production by 
General Motors plants in the middle of February. 
Data are not available to determine to what extent, if 
at all, steel inventories are being accumulated. 

The Federal Reserve seasonally adjusted index of 
steel production has moved lower since December, as 
the actual rise in ingot output was not so large as the 
calculated seasonal change. As demand has been tend­
ing upward sharply, seasonal tendencies are naturally 
modified. With production running well above 80 
percent of estimated capacity, and probably close to 
effective capacity, the mills find it advantageous to 
maintain as even a rate of operations as possible. 

Demands for light steel products are higher than a 
year ago, but the largest relative gains continue to be 
made in the heavy products. The United States Steel 
Corporation, which normally produces a large propor­
tion of heavy steels, is currently reporting shipments 

at a rate 50 percent or more above those of a year 
ago. Shipments of finished products by this Corpo­
ration in January were the largest for that month 
since 1929, and exceeded those of every month since 
May 1930. 

Tonnage booked from the railroads, the railway­
equipment builders, the construction and machinery 
industries make up an important portion of the present 
volume of unfilled orders held by the industry. The 
upward trend in these lines is indicated by the large 
orders by the railways; the heavier bookings of struc­
tural steel; and the movements of machine-tool orders. 
Machine-tool business in January, while less than the 
record December volume, was about one-fourth above 
the 1929 average. Orders from foreign countries made 
up more than one-fifth of the total. This relatively 
large volume of foreign business received by machine­
tool builders is in line with the increased foreign demand 
for iron and steel products generally, and for the 
nonferrous metals as well. 

Demand for pig iron has caused a sustained upward 
movement in the seasonally corrected index of output in 
each month since July 1936. Daily average pig iron 
output, seasonally adjusted, was up 3 percent in 
January with no change in the number of furnaces in 
blast. Two fewer furnaces were in blast at the end of 
January than at the end of January 1930, although 
output was 14 percent higher in January 1937 than in 
January 1930. 

IRON AND STEEL STATISTICS 

General operations Iron and 
steel Pig iron II Steel ingots I steel sheets • United 

States 
Prices 

Steel 1----,----,----,.--

Tear and month 

Em- Pa 
Produc- ploy- ron! 

tion, ment, una;i. Ex· lm· 
ad· ad- justeda ports ports I 

Pro- Fur- 11 Pro­
due- n~~es duc­
tion bla•t tion 

~~~ Ship· 
ders ments 

Corpo· 
ration, 

finished 
prod­
ucts, 
ship­

ments 

Steel 
~;:~ billets, 
steel, r~roll· 
com- '!lg 
posite (Pitts-

Steel 
scrap 
(Chi· 
cago) 

Fin­
Ished 
steel, 
com­
posite justed • ju(~)d'l (') 

Monthly average, 
1923-25= 100 

Thonsands of long 
tons 

Nnm­
ber 

Per­
cent 

of burgh) 
__ eapae-1--'---- ----11----'--__!_--1---
Thon- ity I 
sands Thousa d of L I Dollars 
of long short ro~s tg~; Dollars per long ton per 100 

tons ponnds 
-------------c------.------11--~----,-,----- -- ---1--~--11---11---..,----.-----

l~~ II 18~: i I 
1929: January __________________ __ 
1930: January ___________________ _ 
1931: January ___________________ _ 
1932: January __________________ __ 
1933: January __________________ __ 
1934: January ___________________ _ 
1935: 

January ..................... . 
December ............... ____ _ 

1936: January _____________________ _ 

February ... --------------- .. 
March.-----------·-··-------ApriL. ______________________ _ 

May----------------------- .. 
June.·----------------------_ 
July ........................ .. August _____________________ .. 

September_-----------····-·­
October---------------------­
November-------------------
December ................... . 

1937: 
January __ ------------------

71 76.8 
44 62.6 
29 I 53.0 
56 1 71. 7 

80 77. 2 
103 85.7 

86 86.4 
83 84- 7 
83 8.). 3 

100 87. 1 
105 89.0 
113 90.8 
119 93 . .) 
121 95.3 
119 96.8 
127 98.4 
138 99.6 
143 101.0 

139 102. s I 
' Black, blue, galvanized, and full finished. 
' Revised-See tables 12 and 13 on p. 19. 

102.3 
92.7 
61.8 
37.0 
25.0 
43.8 

55.9 
64.4 

69.6 
70.3 
75.4 
79.7 
83.0 
84.6 
81.8 
86.8 
87.1 
93.2 
95.8 

102.0 

99.7 

273 
224 

93 
41 
57 

178 

2f>3 
239 

242 
214 
264 
302 
315 
29.5 
297 
295 
236 
262 
203 
244 

202 

55 
44 
42 
31 
22 
23 

23 
54 

50 
43 
57 
49 
59 
60 
48 
61 
60 
65 
62 
52 

3,442 
2,827 
1, 714 

973 
569 

1, 215 

I, 477 
2,106 

2,026 
1,824 
2,040 
2, 404 
2, 648 
2, 586 
2,594 
2, 712 
2, 730 
2, 992 
2, 947 
3, 115 

3, 212 

202 4, 500 
172 3, 778 
102 2, 512 
61 1, 485 
45 1,017 
87 1, 997 

90 2, 870 
120 3,073 

117 3, 046 
120 2, 964 
126 3, 343 
144 3, 942 
146 4, 046 
145 3, 985 
146 3, 923 
148 4, 195 
155 4, 161 
161 4, 545 
164 4, 337 
170 

1

. 4. 432 

170 4, 737 I 

'With adjustment for seasonal variation. 
'8ee footnote marked .. , .. on p. 48. 

85 438 
70 382 
44 181 
26 121 
18 76 
34 209 

48 322 
56 203 

51 175 
M 138 
59 252 
69 190 
71 192 
70 261 
69 193 
74 208 
73 256 
77 223 
79 294 
78 337 

'83 ! (6) 

362 ---------
242 
170 
113 
79 

131 

1,104,168 
800,031 
426,271 
285, 138 
331,777 

206 534,055 
195 661,515 

207 721,414 
176 676,315 
210 783,552 
252 979,907 
210 984,097 
204 886,065 
213 950,851 
197 923,703 
204 961,803 
224 1,007,417 
212 882,643 
244 1,067,365 

(6) 1,H9.918 

35.94 
35.19 
31.69 
29.65 
28.17 
31.15 

32.58 
33.31 

33.34 
33.48 
33.21 
33.10 
32.92 
32.79 
33.49 
33.88 
34.15 
34.63 
34.65 
35. 15 

36.55 

33.00 
34.00 
30.00 
27.75 
26.00 
26.00 

27.00 
29.00 

29.00 
29.00 
28.20 
28.00 
28.00 
28.00 
30.00 
30.00 
30.40 
32.00 
32.00 
32.40 

34,09 

15.25 
12.69 
10.22 

7. 50 
5. 25 

10.50 

11.80 
13.35 

13.38 
14.19 
14.75 
14.34 
12.88 
12.85 
13.38 
15. 19 
16.15 
16.25 
16.50 
17.15 

18.06 

• Without adjustment for seasonal variation. 
e See footnote marked 'T' on p. 49. 

2. 55 
2.46 
2.22 
2.11 
2.12 
2.31 

2. 44 
2.43 

2.43 
2. 43 
2. 37 
2. 36 
2. 36 
2.36 
2.43 
2.43 
2.41 
2.46 
2.46 
2. 52 

2. 57 
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Textile Industries 
PRODUCTION in the textile industries so far dur­

ing 1937 has been maintained at a high rate and 
considerably above the output in the early part of 
1936. .With millwork so active at the year end, after 
a rapid increase in the final quarter of last year, the 
marked seasonal increase usually experienced in Jan­
uary did not occur. The seasonally corrected index 
declined from the December figure of 139 (1923-25= 
100) to 124, the latter figure being above every monthly 
index for 1936, except that for December. 

with operations at 137.7 percent of single-shift capacity 
as compared with 134.5 percent in December. Cotton 
consumption during the first half of February, according 
to the weekly estimates, held steady at the January rate. 

Rayon mills continued to operate at capacity in 
January. Producers'stockshaveremained verylow,and 
the manufactured yarn and staple fiber has moved 
directly into consumer channels. The long period of 
capacity operations in this industry suggests the likeli­
hood of an expansion in productive facilities at some 
near future date. 

The marked rise in the production of cotton goods 
has been accompanied by a steady rise in cloth prices 
and a sharp increase in manufacturers' margins. vYith 
improved profit possibilities, spindles which have been 
idle for a long period have been returned to service. 
In January 89 percent of all the spindles in place were 
used some time during the month. 

Output of woolen mills was lower in January than in 
the preceding month but v.-as still above any 1936 
month with the exception of December. Usually 
activity increases in January as compared with Decem­
ber. Daily average wool consumption was 20 percent 
lower than in December, but 8 percent higher than in 
January 1936. vVeaving activity in other than carpet 
and rug mills was higher, but spindle activity decreased. 
Despite thi"3 decline, woolen spindle operations were still 
above maximum single-shift capacity. 

Cotton-mill activity recorded a small gain in January 
as compared with December. Daily average output, 
as indicated by the data on cotton consumption and 
spindle activity, was at the highest level on record. 
Cotton consumption was about 2 percent larger in 
January than in December on a daily average basis, 
and the largest since the figures were first compiled in 
1913. Spindle activity also recorded a small gain, 

Silk deliveries recorded a less-than-seasonal gain in 
January over those of the preceding month. On a 
daily average basis, deliveries were 13 percent higher 
than in December. 

TEXTILE STATISTICS 
' Cotton, Cotton manufactures Wool Wool manufactures Silk raw 

--- Whole- Whole-Pro· Cotton C'lolh, Spinning Looms sale sale due- finishing Wholt'• spindles price, 
pr~<·e, tion in· Mill Spin· sale Con- ---- woolen Dellv· raw, dex, ad· con· dleac· price, sump- and cries to Japa· justed 1 sump- tivity, Plain cotton tion' worsted mills nes~, Year and month tion total bleach· Print goods Wool· Wor- Nar- Broad goods 13-lli 

t'd goods en sted row (New 
York) 

--- --- -- --- --- ----
Month· Mil· Month· Thou- Month· 
ly av· Run· lions of Thousands of ly av· sands Percent of active hours ly av· Bales Dollars 
erage, ning spindle yards erage, of to total reported {"rage, of 133 per 

1923-25= bales 1926= 1926= pounds pound 
100 hours 100 pounds 100 

--- -- -- --- ----
1929: January .......... 116 668,286 9, 227 --------- --------- 100.4 34,000 82 69 63 69 91.4 57, 349 4. 998 
1930: January·····-·-·· 103 576, 160 8,176 --------- --------- 94.7 27.000 62 55 50 53 84.9 57.683 4. 630 
1931: January .......... 86 450,117 6, ~65 --------- --------- 73.5 21,000 48 52 28 49 73.7 55,910 2. 807 
1932: January .......... 89 434, 726 6, 213 --------- --------- 55.8 19,600 52 53 25 fll 63.3 58, 793 1. 953 
1933: January .......... 87 470, 182 6, 791 --------- --------- 50.1 20,400 59 56 36 59 53.4 46, 204 1. 305 
1934: January ....... -.. 87 508,021 6, 973 122,679 99,627 86.5 23,500 65 50 32 ll3 84.3 40 942 1. 468 
1935: 

January········-··· 103 550,553 7,542 145, 159 120.180 84.1 27.800 86 72 27 79 73. 8 47.443 1. 461 
December ...•.• - •.• Ill 499,773 6.804 101,160 104,702 86.0 35,184 92 74 42 90 81.0 35.559 1. 958 

1936: 
JanuarY--··-······ 105 590,484 7, 709 97, 435 100,528 80.4 36,345 93 63 47 89 81.4 38,995 1. 950 
February_·-······· 102 515,977 6, 735 92.807 91,860 78.1 32,023 96 68 44 90 82.8 32.053 1. 784 
March ... ·-·-·-·-·· 100 550,641 7. 254 107,893 95, 274 77.1 27,633 85 59 38 80 83.8 36.000 1. 733 
ApriL •...••....•.. 100 576,762 7,313 104,837 91,074 76.2 29.346 82 60 36 76 82.2 34. 564 1. 682 
May·····-········· 100 530,894 6, 996 105.062 89,518 75.5 24, 333 87 .57 34 76 82.2 32,087 1.600 
June ....•.•........ 107 555,449 7, 320 104,630 90,338 75.4 27.302 87 57 36 74 82.6 31.437 1. 597 
July ............... 116 607,056 7.855 101,904 91,2n 78.7 33,963 90 59 36 69 82.0 36.658 1. 714 
August. •......•.•. 120 574, 289 7, 573 104,667 91,157 79.5 31,627 97 68 43 73 81.2 42.016 1. 791 
September ..•. ·-··- 120 629,727 8,088 107,706 Sf>, .514 80.0 30,639 88 65 41 66 80.9 4.5, 709 1. 698 
October·-········· 114 646,499 8. 328 121,419 88,890 82.0 37,760 90 74 46 72 kO. 5 43.093 I. 756 
November._ .••.... 121 626, 695 7, 997 10.1, 188 83.760 85.5 33,990 9f> 83 42 82 84.3 40.401 I. 935 
December_ ........ 139 692,921 8, 679 123, 125 90,839 90.3 39,504 110 92 52 94 90. 5 141. 627 1, 968 

1937: 
91.91 H,198 2. 051 January·····-··-- 124 678,064 8,587 113, m 1 93,741 91.9 U,616 105 88 56 97 

t Adjusted for seasonal variations. 1 Scoured basis, total; see note marked .. , .. on p. 54. 

Rayon 

Dt"liveries 
from mill• 

Un- Ad· ad- ju,t-

1 

just- t>d l ed 
I 

Daily 
averagr, 

1923-25= l!Ml 

----
2G5 258 
268 274 
279 2R5 
273 278 
353 3!;1 
383 391 

553 .5f>5 
473 557 

477 4~7 
517 454 
422 399 
433 416 
428 446 
498 623 
614 80H 
633 586 
537 3R7 
504 47.5 
5:l< 6ll 
562 fif.2 

539 5.10 
' 

Ho-
si,•ry 
--

Pro· 
dUf'• 
tion 

Thou· 
sa nels 
of do7,-

en 
pairs 

-------
-------
-------
-------
-------

7, 30 

9, 99 
8.91 

2 
6 
8 

10,09 
9, 25 
9,83 

10.20 

9 
2 
2 
1 
0 
9 
3 
1 
8 
6 
6 
0 

9, 27 
9. 47 
9. P8 

10, I! 
10.82 
11,56 
10.71 
II. 28 

-------
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Commodity Price Movements in 1936 
By Roy G. Blakey, Chief, Division of Economic Research 

CHANGES in the general level of wholesale prices 
during the first 10 months of 1936 were influenced 

mostly by the fluctuations of agricultural prices, with 
nonagricultural prices moving approximately horizon­
tally. Agricultural prices, after having risen sharply as 
a result of the 1934 drought, moved lower during the 
first 4~ months of 1936 on prospects for increased 
supplies. When the 1936 trans-Mississippi drought 
began to appear serious, however, agricultural prices 
turned up sharply and carried the general price average 
with them. The rapid rise during the summer was suc­
ceeded by a lull in September and October, but imme­
diately following the November election there was a 
sharp upward movement of most agricultural prices at 
the same time that a marked rise in nonagricultural 
products was experienced. The net result of these 
divergent movements was a !-percent increase in the 
1936 annual average of the Bureau of Labor Statistics 
index of 784 wholesale price series, though the Decembei· 
1936 index was 4 percent above that for December 1935. 
The year closed with most prices advancing above levels 
already higher than those of a year earlier. 

In other words, United States wholesale commodity 
prices advanced for the fourth consecutive year but 
the net gain in 1936, measured by annual averages, 
was relatively small. The sharpest rebound from the 
depression occurred during the first year of recovery, 
after the banking panic of March 1933, and while the 
new legislative program respecting money (gold), agri­
culture, and industry was being formulated and put 
into effect. The price advance was substantial but at 
a diminishing rate each subsequent year, as is indicated 
by the accompanying summary table. 

Table 1.-Chan~es in the Bureau of Labor Statistics Wholesale Price 
Index, 1936-36 

[1926=100) 

Item 1930 1931 1932 1933 1934 1935 1936 

Annual index.------------------ 86.4 
Percentage change from preced-ing year _______________________ -9.3 

December index.--------------- 79.6 
Percentage change from pre-

ceding December ______________ - L4. 7 

--
73.0 

-15.5 
68.6 

-13.8 

----
64.8 65.9 

-!1.2 +1.7 
62.6 70.8 

-8.8 +13.1 

Source: Index numbers from the U.S. Department of Labor. 

Principal Price Changes. 

------
74.9 so. 0 80.8 

+13. 7 +6.8 +LO 
76.9 80.9 84.2 

+8.6 +5.2 +4.1 

In the 12 months ending in December 1936, prices 
of raw materials and semimanufactures both advanced 
about 10 percent, while those of finished products 
advanced less than 1 percent. The annual index for 
finished products was 0.2 percent lower for 1936 than 
for 1935. In other words, the price indexes of the 
two economic classes which fell most rapidly from 1929 

to 1933 also rose most rapidly during 1936 as they did 
in the preceding 3 years. (See fig. 1.) 

The annual index of food prices was 1.9 percent lower 
for 1936 than for 1935, but the index of farm products 
was 2.7 percent and the index of prices of all commodi­
ties other than farm products and foods was 2.2 per-
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Fi~ure i.-Wholesale Prices by Economic Classes, 1929-36 {United 
States Department of Labor). 

cent above the corresponding annual indexes for 1935. 
If the December indexes instead of annual averages 
are compared, it is seen that from December 1935 to 
December 1936 wholesale food prices declined 0.2 per­
cent, whereas prices of farm products advanced 13 
percent and the "all other" index advanced 4.4 per­
cent. (See fig. 2 and table 2.) 
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Fi~ure 2.-Wholesale Prices of Farm Products, Foods, and Other 
Commodities, 1929-36 {United States Department of Labor). 

Thus, though the Bureau of Labor Statistics com­
bined index advanced 4 percent from December 1935 
to December 1936, this was mostly because of the rise 
in prices of farm products which started with the 
drought; there was a moderate clecline in wholesale 
food prices during this interval. Price advances of 
basic raw materials and semimanufactures, other than 
foods and farm products, played an important role in 
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the general advance, however, particularly during 
June, July, November, and December. 

Prices of the principal grains performed spectacularly 
during 1936, most of them rising very rapidly through 
June, July, August, and December, though corn de­
clined in December. The Bureau of Labor Statistics 
annual index of grain prices was 7 percent higher for 
1936 than for 1935, 124 percent higher than for 1932, 
but 9.3 percent lower than for 1929. Comparing 
monthly averages, the December 1936 index for grains 
was 42 percent higher than the December 1935 figure, 
12 percent higher than that for December 1929, and 
244 percent higher than that for December 1932. 
Prices of steers declined irregularly till the lust of 
August and then moved upward for the rest of the 
year, beef prices showing similar but less extreme 
movements. Prices of hides also made sharp gains 
during the latter half of the year. Prices of hogs, on 
the other hand, showed little net gain from .January 
to December, pork declined slightly but lard adYanced 
substantially during July, August, and December. 
\Vool, steel scrap, copper, lead, zinc, tin, rubber, 
cocoa, and coffee were among the other important 
commodities which had substantial to large net price 
advances during 1936, most of the rise in a number of 
these items taking place in November and December. 

Wholesale prices of relatively few of the most im­
portant commodities were lower at the end of 1936 

than at the beginning of the year. Among these were 
some livestock and poultry items and their products; 
also coal, burlap, and shoes, though the net price 
declines in some cases \vere small. 

Table 3 enables the reader to see at a glance which 
important individual, class, and group price indexes 
were above and which were below the combined index 
of the Bureau of Labor Statistics in 1936 and also where 
each stood with relation to its position in 1926. Inas­
much as the annual average for 1936 was 80.8, it \vill be 
seen that the prices of print cloth and the other com­
modities listed in the last section of table 3 were not up 
to the average, while prices of the commodities listed 
above were higher than the general average. If 
December indexes (last column) arc compared with the 
combined index of 84.2 for December 1936, it will be 
seen thnt many relative positions were different from 
those in the preceding (annual index) column and also 
that most price indexes for 1936 were higher at the end 
of the yenr than for the average of the year. ~1oreover, 

no group or class index shown in the table was as high 
in 1936 as was the 1926 average, though among the 
individual commodity indexes, barley, corn, and steel 
scrap averaged higher in 1936 than in 1926. Theso 
three commodities and eight other commodities listed 
were priced higher in December 1936 than in 1926 
(annual basis). 

Table 2.-Percenta~e Chan~es in Wholesale Price Indexes and Other Price Indexes 

Item 

Annual averages of 1936 
compared with those 
for-

Monthly average for December 1936 compared with those for-

1929 high 1932 or 1933 low I 
I 1929 1932 1935 I Decem- Decem· 

I 
ber 1929 I 1------------,,--- ber 193c 

, , , f Month Percent C\1onth Percent ~--

W_H_O_L_E_SA_L_E_P_R_IC_E_I~--n-E_X_E_S-(t--.-~--D_E_P_A-RT-~-IE_J\_T_O_F 
1

~,--·~--·--~---~ ~~,---~ 
LABOR) ~ 1 

+4.: Com pined index (784 commodities or price 1 -15.2 I +24. 7 +L 0 I -9 S : JulY------------·----------1 -12 8 I February E;3J ------------ +40. sl 
serres). ~--'---~---~---i I=~= -~---

Economic classes:' ---·---,---~---- -~=--~---
Finished pr.oducts.-----------------------·---·~-1~. 2 +16. 6 -. 2 -9. 6 ____ do .•. ------------·------ -12.4 February, ~larch, and +-'- 5 l +. 8 

'"' April1933________________ 1 
Raw matenals·------------·-----------·------ -1c. 1 +45. 0 +3. 6 -9.9 AugusL------------------ -13. 7 February 1933 _____ ·- ----·- +7o. 9 +10.? 
Semimanufactured articles.----------·-------- -19.2 +28. 0 +3.1 'I -10. () March ..... ------------··-- -14.4 July 1932 __________ ---·-- __ +48. 3 +9. 4 

Farm p~oducts-------------·---------·-------- -22.9 +67. 8 +~- 7 -13. 2 JulY---·------------·------ -17.8 February 1933 ___ . ___ -·---- +I lG. 4 +13. n 
Jo"arm products, foods, etc.:' I 

Grams.----------------------------------- -9.4 +124. 1 +'· 0 +ll. 8 ____ do______________________ +G. 7 December 1232_____________ +243. 8 +42. 3 

:::!~~~~~iii~~r~~~~i;=i~~=ii~i~::::::::::: :=H: 1 t~g: ~ ~~: ~ 1 =J~: ~ ~~~;i~=~:::::::::::::::: :=H: & ~;,~?1~1!/~~~~~~-~~:::::::: t~l ~ -~1: ~ 
Groups:' August 1932.·-·----·------

Building materials____________________________ -9. 1 +2!. 4 +!. 6 ' -5.2 1\larch ... ------------------ -7.5 +28. 6 +4. 7 

Fuel and lighting .• -----------··-------------- -8.2 +8.4- +3.7 -8.0 June·-----·--------------- 9.5 May 1933 .. ------·-------- +21l.7 +2. ;, 
Chemicals and drugs-------------------------- -14.7 +9. 4 -.I -8. S FebruarY-------·---------- -_:o. 91 Mnrch 1933________________ +19. 8 +5. i-. 

Hides and leather.---------------------------- -12. G +30. £1 +6. 5 -7.1 January._------------·---· -12. 1 February 1933 .. ----------- +46. G +4. 5 
House·furnishing goods------------------------ -13.4 +S. S +!. 4 -12.2 October and December____ -12. 2 April 1933 __________ ·--·---- +16. 4 +2. T 
Metals and metal products-------------------- -13.4 +S. 5 +.7 · -9.0 March and ApriL-------- -12.4 ____ do. _______ ·------------- +16. 5 +3. 2 
Textile products_._··--------------------·---· -20.9 +30. 2 +. 8 -13. I I January ... -.-----·-·-·---- -17. 5 February 1933______________ +49. 0 +4. 2 
Miscellaneous----------------------------·-·-- -14.7 +9. [, +3. 2 -9.4 October ___ ----·----------- -10. 5 April 1933 .... ------------- _ +28. 9 +10. ~. 

OTHER PRICE INDEXES 

Cost of living (National Industrial Conference -15.3 
Board). 

Prices received by farmers (U. S. Department of -21.9 
Agriculture). 

Retail foods (U. S. Department of Labor)_________ -21. 6 
Retail prices' (Fairchild Publications) ____________ 3-24.2 

+8.9 i 
+75.41 

+2o.2 I 
+17.31 

+2.7 -14.2 October.------·· .. ___ -·- __ 

+5.6 -14.3 August_ ___ -·---·--- _____ --

+2.1 -21.6 ____ do.-·--·----------------
+2. 7 -21.0 October •-- ----------------

t Each group constitutes the 784 commodities or price series. 
2 Figures include infants' wear, men's and women's apparel, piece goods, and home furnishings. 
•Annual average 1936 compared with average of 2 months. October and December 1929. 
<Data available for October and December only. 

-14.9 April1933. ________________ +20.1 +2. G 

-17.1 February and March 1933_ +129.1 +14. 5 

-23.3 March 1933 .. ·------------- f38.6 +L I 
·-22. 6 April1933 _________ . ________ +32.1 +4. 0 
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Prices of Farm Products. 

Note that table 3 reveals that the index of the whole­
sale prices of farm products in 1936 averaged 80.9, as 
compared with 80.8 for the combined index for all com­
modities. Thus, compared with the 1926 levels, prices 
of farm products were at a parity, or slightly above 
parity. Furthermore, it may be noted that the ratio 
of prices received to prices paid by farmers, according 
to the indexes of the United States Department of 
Agriculture, stood January 1937 at 102 or 2 percent 
above the pre-war relationship. From this it is seen 
that the objective of agricultural price parity sought by 
the Agricultural Adjustment Act was achieved by the 
beginning of the current year. 

Cost of Living. 

Cost-of-living trends from 1929 through 1936 are 
shown in figure 3. Most of the constituents of the 
Bureau of Labor Statistics' index advanced during the 
year; the average of all items was 1.4 percent higher in 
December than in January. Fuel and light declined 
slightly; the "miscellaneous" item remained practically 
stationary. Though rents advanced substantially, the 
rise in the Bureau of Labor Statistics' index from the 
depression low has been very small indeed as compared 
with the advances in most other constituents of the 
index. 

Influences Affecting Domestic Prices. 

The outstanding domestic influences affecting prices 
generally in 1936 were: The rising tide of recovery, the 
second severe drought in 3 years, easy money and credit 

conditions, Government expenditures-including the 
the prepayment of the World War veterans' adjusted 
compensation certificates and foreign demands for raw 
materials and other products, partly attributable to 
military preparations. These influences are not inde­
pendent and capable of a satisfactory separate :malysis, 
rather they are very complex and inseparable and defy 
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Fi~ure 3.-Indexes of the Cost of Goods Purchased by Wa~e Earners and 
Lower-Salaried Workers. 1929-36 (United States Department of Labor) 
NoTE-Data 1epresents an average for 32 large cities for all items except the food 

index which represents an average of 51 cities. 

exact analysis of their several effects. Perhaps most 
significant, however, is the fact that economic recovery 
like economic decline tends to be cumulative in its 
effects. The cycle of increased employment, larger 
pay rolls, and distributions of dividends increase the 
national income and purchasing power, hence the de­
mand for more goods and services, more labor at higher 

Table 3.-Wholesale Price Indexes of Commodities by Economic Classes, Groups, and Important Individual Commodities 

NOTE.-The items under each group, and the important individual commodities are arranged in this table according to the deviation from the 1936 annual average 
(80.8) for the combined index. 

[Index numbers monthly average, 1926=100] 

Index 

GROUP 

Combined index (784 commodities or price series) ......... ___ ... 
Economic classes: 1 

Finished products ________________ ...... _______________________ _ 
Raw materials._------- _________ ... _____ ------------_ .... ____ .. 
Semi manufactured articles ... __ .. __ .......... ----- _____________ .. __ 

Foods, farm products, etc.: 1 

Foods .... _ .. ---- .... ---- ___ ........ -- .... ---- .... ---- .... ---------- .............. .. Farm products ...... _. __ .... ___________ • _______ .. ___ .. ___________ _ 

All commodities other than foods and farm products ........ . 

Principal groups: I 
Hides and leather_--------------------------------------- ___ _ 
Metals and metal products ................................. .. 
Building materials ... --------------------- __ -----------------. 
House furnishing goods. ___ ----------------------------------
Chemicals and drugs ___________ ---------------------- _______ _ 
Fuel and lightin!!'. __ ----------------------------------------­
Textile products .. -------------------------------------------Miscellaneous .. __________ . ____________________ • _____________ _ 

IMPORTANT INDIVIDUAL COMMODITY 

COMMODITIES ABOVE THE ANNUAl. AVERAGE 

Barley; fair to medium, Minneapolis ____________________________ _ 
Corn, no. 3 mixed, Chicago ____________________________________ __ 
Steel scrap, heavy, melting, Chicago ____________________________ _ 
Steers, fair to good, f'-hicago _____________________________________ _ 
Bars, steel, merchant, Pittsburgh ______________________________ __ 
Portland cement, composite price.-------------------------------Beef, fresh. carcass, Chicago _____________________________________ _ 
Paint, outside, white, flat, factory______________________ ............ 

Annual 
average 
for 1936 

80.8 
---

82.0 
79.9 
75.9 

82.1 
80.9 

79.6 

95.4 
87.0 
86.7 
81.7 
80.4 
76.2 
71.5 
70.5 

119.2 
113.2 
109. 7 
98.3 
96.7 
95.6 
92.7 
92.0 

1 Each group constitutes the 784 commodities or price series. 

126236-37--3 

Monthly 
average 
for De-
cember 

1936 

84.2 
---

83.8 
85.6 
82.3 

85.5 
88.5 

82.2 

99.7 
89.6 
89.5 
83.2 
85.3 
76.5 
76.3 
74.5 

184.5 
143.9 
127.2 
117.6 
101.2 
95.6 

102.0 
92.0 I 

IMPORTANT INDIVIDUAL COMMODITY 

COMMODITIES ABOVE THE ANNUAL AVERAGE-CONTINUED 

'Vool, Ohio~~ and ~S grades, medium, Boston __________________ _ 
Oats, no. 2 white, Chicago._----------------------------- _______ _ 
Hides, cow, light, native, Chicago ________________________ --------
Sodium ash, light, 58 percent f. o. b., works _____________________ _ 

~l:'s~:~.';i'~~~~Ttn"~~c;l;,;~:::::::::::::::::::::::::::::::::::: 
Sugar, raw, 96° centrifugal, New York ___________________________ _ 
Cottonseed oil, prime, New York ______________________________ __ 
Rye, no. 2 cash, Chicago ________________________________________ _ 

COMMODITIES BELOW THE ANNUAL AVERAGE 
Print cloth, 38H inch, factory ___________________________________ _ 
Pork, fresh, composite price, Chicago .......................... . 
Hogs, light, good to choice, Chicago ............................. _ 
Anthracite, chestnut, composite price ........................... . Lard, prime, New York ________________________________________ __ 
Wheat, no. 2 bard, winter, Kansas City _________________________ _ 
Butter, creamery, extra, 92 score, New York ____________________ _ 
Tin, pig, New York .. ___________________________________________ _ 
Cotton, middlinf!, New York __________________________________ __ 
Copper, electrolytic, refinery-----------------. _______ ...... _______ . 
Zinc, pig (slah), New York ______________________________________ _ 
Glass, plate, polished, 3 to 5 square feet, New York _____________ _ 
Burlap, 10~2-ounce, 40-inch, New York __________________________ _ 
Paper, newsprint, rolls, destination _____________________________ _ 
Lead, prg, New York ............................ _ .. __ ........... __ 
Cocoa beans, Arriba, spot, New York _______________ ........... .. 
Rosin, B grade, New York ____ -----------------------------------
Coffee, Santos. no. 4, New York ________________________________ _ 
Rubber, crude, plantation. ribbed smoked sheets, New York _____ _ 
Silk. raw, Japan. 78 percent donhle extra cmck, Ne.w York .... 

Index 
Monthly 

Annual average 
average for De­
for 1936 cember 

1936 

89.5 106.0 
88.9 119.7 
87.7 105.1 
86.0 86.0 
84.5 89.6 
83.4 94.7 
83.2 88.2 
82.7 93.0 
81.6 120.4 

80.6 105.2 
79.7 75.4 
79.2 77.3 
79.2 80.6 
76.3 90.1 
7.). 1 89.5 
74.3 77.1 
71.0 79 .. 5 
69. 1 72.9 
68.6 77.4 
68. 5 73.0 
63.4 64.0 
58.9 59.5 
57. 1 57.1 
56.0 66.2 
51.7 80.9 
50.0 83.1 
42.5 50.0 
33.9 41.5 
?~ . . > ~1. R 

Source: U.S. Department of Labor, Bureau of Labor Statistics. 
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wages, etc. This movement engenders an improvement 
in the psychology of both business men and consumers 
which is reflected in a greater willingness to plan ahead 
and anticipate requirements. 

Prices in Foreign Countries. 

Changes in wholesale prices during 1936 varied con­
siderably in the leading foreign countries, according to 
the avail~tble indexes. In some countries the move­
ment of the indexes followed rather closely the move­
ment of prices in the United States, but in others they 
were influenced materially by special factors, such as 
currency devaluation, official price regulation, and 
developments in the labor market. It should be 
noted, however, that foreign price indexes are not 
entirely comparable with each other nor with the 
comprehensive United States Bureau of Labor Sta­
tistics' index; hence, the variations between individual 
countries are not subject to precise measurement. In 
Belgium, Sweden, the United Kingdom, and most 
other countries where there were no changes in the 
currency basis, prices were firm but relatively stable 
until after the middle of the year, but there were 
moderate advances in the second half. Japan also 
might properly be classed in the foregoing group, 
except for a rather spectacular increase in prices dur­
ing December which was attributed to the domestic 
political and financial situation. 

In the former "gold bloc" countries, except France, 
price movements were similar to those in the foregoing 

group until nbout the end of September, when the 
currencies were devalued. The dependence of such 
countries on imported goods was one of the factors 
causing a sharp increase in prices in tho "gold bloc" 
countries during the fourth quarter, nlthough the rise 
wns checked to some extent by accompanying reduc­
tions of duties on basic commodities and by priee­
control mensures intended to prevent undue advances. 

The upward movement of prices in France was 
unique because of unusual domestic developments. 
Uncertainties regarding the impending elections caused 
some speculative advances during the first half of the 
year, though the movement was much less rapid than 
in the latter half year. The election period brought 
with it a series of "sit-in" strikes followed by general 
wage rises and the introduction of vacations with pay 
for laborers. The resultant increase in costs of pro­
duction was followed by an increase in wholesale prices 
(11 percent between June and September) which was 
accentuated during the final quarter of the year by the 
devaluation of the franc at the end of September. 
The increase in the wholesale index between June and 
December reached 37 percent. 

Price conditions in Germany were peculiar to that 
country because of the rigid Government controls exer­
cised relative to prices, sales, and distribution of com­
modities. Furthermore, the price index does not make 
allowance for the altered quality of many products. 

The current statistics on prices usually presented in 
a table on page 3 are presented in table 4. 

Table 4.-Monthly Indexes of Commodity Prices 
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Monthly average, 1926= 100 
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average, average, average, (Tan 1 
1923= 1~9-14 1923-25 1il3l ·=' 

----------i---,-----,---,----,;---.,.--,-;---,-;--"C7'--,.,..---,-----,----.,--,--,--,..--,--1~ -100 =100 ~ 
1929: Jauuarr------~---------~-~ 9.5. 91 94.7 98.8 94. o\105. 9 98.3198. gl 105.71 92.3\ 95.5\ z5. 61' 84.:1113.4 93.9 100.1 92. sl 82.7 99.8 147 102.7 ------~~ 
19:lO:Januarr--------~-----~---- 92.5 92.1 ~1 42._£, ~1 03 .. 27 

1£
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1..7 93.8 97.3106.2 89.5 9~.3· 9.l.O 81.1105.1 93.8 97.2 87.2 8~.~ ~9·? iM 104.g-~~----i 

1931: JanuarY--~~~-~~----------- 78.2 81.5 62.4 80.7 88.4 79.0 83.8 84.5 73.3 88.7 88.3 86.9 71.3 7. l.o 89.1 98. 
1932: JanuarY----~-~-~-------~~- 67.3 72.1 58.3 63.1 52.8 46.7 64.7 61.9 71.7 74.8 75.7 67.9 79.3 77.6 81.8 59.6 65.1i 81.6 71 72.8 81.3 
1933: JanuarY--·~-----~-~---~-~~ 61.0 66.7 50.2 56.9 42.6 32.9 55.8 49.5 67.3 70.1 71.6 66.0 68.9 72.9 78.2 51.9 IH.2 73.7 60 o2.6 71.1 
1934: JanuarY-----~-~--------~-~ 72.2 76.0 64.1 71.9 58.7 63.7 64.3 48.9 78.3 86.3 74.4 73. 1 89.5 80.8 85.5 76.5 67. b 77.7 77 70.5 88.5 
1935: 

January~~ __ ~-~ ____ ~~-~~~~~~ 
December_ __ ~-~- ___ ~~-~-~-~-

1936: 
January~---~~~~~~~~.~~~~~~~ 
February~~~~~-~~~~~~ ___ ~-~~ 
March.~~~~-~~~_~~~~--~~~~~~ 
ApriL~.~~~~~~-~~~~~~ ____ ~~~ 
May~~~~~~~~~~~ ___ -~-~_~~ __ _ 
June_~~~~~_ •. _.~-~~-~.~~~~~-
July_~~~.~_~ ___ ~-~~_~ ___ .~~-
August_~~~~-~-- _____ --~-.~~ 
September-~~_~--~~~~.~~~_~~ 
October----~-~-~--~-~~_--~~~ 
November ___ ~-- __ --~- ___ ~--
DecembeL.---~~-- ---- _____ _ 

1937: 
January~~-~-~~~- ________ -~ 

78. 8 80. 8 76. 6 71. 2 77." 88. 8 79.9 81. 6 77. 7 84. 9 79. 3 72. 9 86.2 81. 2 85.8 70. 3 70. 7 
80. 9 83. 1 77. 7 75. 2 78. 3 76. 6 85. 7 97. 5 78. 7 85. 5 80. 6 74. 6 95. 4 81. 0 86. 8 73. 2 67 5 

80.6 82.4 78.1 
80. 6 82. 2 79. 1 
79. 6 SL 3 77. 4 
79.7 81.6 77.0 
78.6 80.5 75.8 
79. 2 80. 7 77. 6 
80. 5 81. 6 79. 8 
81.6 82.4 81.5 
81.6 82.3 81.8 
81. 5 82. 0 82. 1 
82. 4 82. 6 83. 1 
84. 2 83. 8 85. 6 

85. 9 i 84. 9 88. 1 

t Middle of month. 

74.8 
74.6 
74.4 
74.5 
74.1 
73.9 
75.2 
75.6 
75.9 
76.2 

78.61 82.3 

85.4 

78.2 78.91 
79.5 78.3 
76.5 75.61 
76.9173.9 75.2 70.6 
78. 1 73. 0 
81.3 88.9 
83.8 102.4 
84.0 102.0 
84.0 102.1 
85. 1 \02.9 
88.5 109.0 

91.311113.0 

83. 5 94.9 7
79
8 .. s

01 
85. 7 80. 5 75. 1 97. 1 st 4 

83. 2 92. 1 i 85. 5 80. l 76. 1 96. I 81. 5 
80. I 89. 7 78.91 85.3 79. 3 76. 2 94. 9 81. 4 
80.2 91 0 78.91 85. 7 78 5 76 4 94. 6 81. 5 
78.01 85. 1 78.81 85.81 77.71 76.0 94.0 81 5 
79. 9185. l 78. s,l 85.8 78.0

1

76. 1 93 8

1 

SL 4 
8L 4!' 84.9 79. 5i'ls6. 1 79.4 76.2 93 4 SL 2 
83. 1 86. 4)1 79. 71 86.9179 8 76.3 93 6 81.4 

~~:~ ~a~ ~~:71 ~u ~u ~u ~i:~ ~u 
83. gl 85 21 81 o\187. 7182. 5 76. R 97 o .l2. 3 
85. 51 87. 21 82. 211 89 .. i 85. 3 76. 5' 99. 7 83. 2 

87.1 90.61 83.4,191.3, 81.7 76.6!101.7 86.5 

86. 7 71. 7 67. 8 
86.7 71.0168. 1 
86. 6170. 8 68. 3 
86. 6 70. 2 n8. 6 
86. 3 69 8 69. 2 
86. 2 69. 7 69. 7 
86. 9 70. 5' 71. 0 

~u ~g ~~ ~l ~ 
86. 9 71. 6 71. 5 
87.9 73.5 n 4 
89.6 7fi. :l 74. 5 

90. 9 77. 5 76. 2 

'Index is as of the 1st of the followin~ month. 

81.2 
83.9 

83.9 
83.5 
83.2 
83.4 
83.8 
85. [ 
85.2 
85.6 
85.9 
8.'i 7 
85 8 
81i.1 

107 77. 5 86. 8 
110 820 88.2 

109 
109 
104 
105 
103 
107 
115 
124 
124 
121 
120 
121\ 

81.7 
80.6 
79.5 
79.7 
79.9 
83.8 
84.0 
84.01 

~ul 82 5 
82 \) 

8!.6, 

88.3 
88.3 
88.1 
88. 1 
88.1 
87.9 
88. 1 
88.5 
89.3 
!10. 0 
90. R 
Ill. 7 

93.0 
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NEW OR REVISED SERIES 
Table 12.-REVISED INDEXES OF FACTORY EMPLOYMENT 1 

[~Ionthly aYera.c:c, HC3-25=100] 

ll. S. Depa1·tment of Labor (without adjustment for seasmml i 
\"ariation) 1 

Federal Resene (with adjustment for seasonalmriation 

' "' Ol I ~ .. "' :;l<IJ 0 
., ::: 

't·~ "' 0 ~ 0 

"' "" 
.. 

~1: "" Year and month 0 
~ ..,c. :::::: 0 ;.. 

"" c::: .. 
c:"' 01 ce~ 

., 
o!C: ., .. c: :c ::: s·; :a 01 "' =·= 

.. c c "' .. ::: 0 0 
< ~ ~ .. ~ ... 

--- --- ------
1934 

January ______________ -- *76. 5 *63. 2 *90. 8 *70. 0 *72. 1 
February ____________ -- *81. 1 *67. 0 *96.1 *7:1.3 *75. 1 
March ______________ ---- *84. 4 70.9 *98. 8 *76. 9 *79. 0 
April ____________________ *86. 0 73.9 *99. 0 *79. 8 *82. 5 
May _________ ---- ------ *86. 2 *75. 6 *97. 5 *82. 7 *83. 5 
June _________ ----------- *84. 9 *74. 8 *95. 7 *84. 1 *83.1 
July _______________ ------ 82.5 71.4 *94. 3 78.1 *81.4 
August. _____ ------------ 83.6 70.0 *98. 2 76.2 *81. 4 
September _______________ 80.1 68.1 *92. g 73.0 •so. 5 
October __________________ *82. 2 66.7 *98. 9 72.9 *80.4 
November _______________ 80.4 66. I *95. 7 73.2 *80. 4 
December -------------- 81.5 68.1 *95. 9 73.9 80.9 
Monthly average ________ 82.5 69.7 96.2 76.2 •so. o 

1935 
January _____________ ---- 82.2 70.0 95.4 75.4 *82. 3 
February ________________ 85.1 73.4 97.5 78.9 *84. 7 
March _________ --------- 86.2 75. 1 98.1 80.1 *86. 8 
ApriL ______ --- ------ 86.3 75.9 97.4 80.3 88.0 
May _________ ----- 84.8 75.4 *94. 9 80.4 87.4 
Ju:~e ____________ . __ . ---- 83.2 73.5 9~. 6 79.7 87.2 
July ___________ --------- 83.5 73.4 *94. 4 79.0 88.4 
August. _______ ----··---- 86.3 74.7 98.7 81.1 90.0 
September ____ ···------ 88.1 75.4 *101. 7 82.7 93.7 
October _________ -------- 89.4 79.2 100.3 84.7 *95. 6 
November _______ ------- 88.8 80.3 97.8 85. 1 *96. 5 
December _______ ------- 88.3 80.0 97.2 85.2 *95. 9 

Monthly average ________ 86.0 75.5 97.3 81. I *89. 7 

1936 
January. ________________ 86.8 78.7 95.4 84.4 *95. 3 
February ______ --------- 86.9 78.6 95.8 84.4 *95. 5 
March __________ -- ----- 87.9 80.2 96. I 85.6 96.9 
ApriL _________ --- ----- 89. I 82.3 96.3 87.8 99.6 
May ___________ ----- 89.8 84.0 *96. 0 90.1 102.4 
June ___________ --- ----- 90.1 84.7 *95. 9 91.4 103.6 
July _______________ ----- 91.2 84.6 *9R. 2 9~. 0 104.0 
August. _______________ -- 93.5 84.7 102.8 95.3 104.4 
September _______________ 95.5 85.7 IO.'i. 9 97.2 107.5 
October-------- __ . _______ 96.7 89.2 *104. 7 98.9 109.6 
November _______________ 96.9 91.0 103.3 99.3 111.4 
December _______________ 98.1 92.7 104.0 100.4 114.1 
Monthly average. _______ 91. n 84.7 99.5 92.3 103.7 

Table 13.-REVISED 

.§ 
I c "' ' "' Ol ~ .§ c .. "' 0 ;~ :;:en 0 ..::; ::: 0 

~B "' ~ "' 0 -
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"' ~Q. 
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.::~ 0 "" 
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eoc -=~ ""'"' ..:1 c. eoc .. ., .. :;: ::l;:l ~ ., "'::l ;.. Es .. :;: .. Bs "" ~ .. c:"' .. C:o ., 00 ..... "ZS o!C: ~ .. "'so .5 ..... -., 

"'"" ::: -.. "'"" ~'a l.s s·; "' .c: ::1- I c 01 "' <;Q, c: 
't: "' 

'Ll~ 

=·5 
.. c: c: " ·;:: 01 ...... .. ., .. "'"' 
;:1 i " "" .. 

< "" 
1.1 < ~ .. ~ < Eo ... 

---------- ------ --- --- --- ------

*60. 2 *71. 6 *28. ·1 *7K3 *M.8 *92. 9 *71. 7 *72. 9 *59 *69. 8 
*69. 2 85.2 *34. 0 *81. 4 *67. 3 *96. 4 *73. 4 *75. 5 *66 80. 1 
*69. 5 94. 4 *37.1 *84. 0 70.4 *9R. 7 *76. 6 *79. 3 '66 87.7 
*79. 8 100.2 *41. 7 *85. 4 72.6 99.1 *79. 2 '82. 6 *76 91.8 
*75. 9 100. 4 *45. 7 *S.'i. 9 *73. 8 *9~. 9 *81. 6 '83. 4 *74 91.2 
*fj7.1 96.1 *52. 2 *85. 2 *73. 7 *97. 4 *83. 5 *83. 3 *68 90.4 
*63. 4 88.8 *50. 4 *83. 4 71.4 '96. 4 78.6 *82. 5 *67 85. I 
*61. I 84.2 *46. 7 83.0 70. I *96. 8 76.2 *82.0 *64 85.5 
*62. 0 74.5 *40. 4 78.1 68.2 *88. 7 72.6 *79. 8 *64 *81. I 
67.3 64.5 *33. 0 80.8 67.1 *95. 6 72.4 *79. 3 *70 75.9 
73.4 62.6 *29. 2 80.8 67.0 *95. 5 73.4 *79. 6 75 74.8 
76.3 78.9 *30. 7 82.3 68.9 *96. 7 74.4 80.5 76 82.6 

68.8 83.5 *39. 1 ----·---- -------- -------- -------- -------- --------- --------- ----

81. I 93.2 *30. 9 84. I 71.4 97.7 77.2 *83.1 79 89.9 
83.7 *101.6 *39. 3 85.3 73.4 98. 1 79.1 *85. 1 79 94.7 

*92. 7 *104. 2 *47. 1 85.7 74.4 97.8 79.8 *87. 0 *88 *96.1 
86. 1 *105. 3 *.'i3. 3 8.'i.6 74.4 97.6 79.7 87.9 82 95.7 
86.6 103.1 *54. 4 84.6 73.7 *96. 4 79.4 87.2 84 *93. 7 

102.6 94. 1 *43. 8 83.7 72.8 95.3 79.2 87.4 105 91.3 
108.9 87.8 *28. 0 S.'i.O 74.3 *96. 4 79.4 89.6 116 90.9 
109.4 84.0 *28. 8 86.1 75.7 97.3 81. I 90.8 115 91.9 
109.5 76.2 *29. 3 86.3 76.2 *97. 2 82.3 93.0 112 89.0 
107.5 *92. 9 *34. 2 87.3 78.3 96.9 84.2 *94. 3 113 *95. 6 
114.6 101.7 *39. 2 88. 1 79.3 97.4 85.3 *95. 5 116 99.0 
119.6 104.0 *42. 8 88.7 80.0 98.1 85.7 *95. 5 120 101.0 

100.2 *95. 7 *39. 3 --------- -------- -------- -------- -------- --------- --------- ----

124.6 102. f> *41.0 88.8 80.4 97.8 86.4 *96. 3 122 100.0 
126.4 99.8 *43. 9 87.4 79.2 96.3 84.7 *95.8 120 97.0 
128.8 100.9 *49. 7 87.7 80.1 95.8 85.3 96.9 123 97.7 
131. I 104.9 '5.5. 0 88.6 81.2 96.5 87. I 99.3 124 99.2 
129. 1 106.3 *55. 2 89.8 82.7 *97. 3 89.0 102.2 125 101.3 
123.6 105.3 *57. I 90.4 S3. R *97. 6 90.8 103.9 126 102.2 
110.1 101.9 *5-l. 2 92.8 85.6 *100. 4 93.5 105.4 117 105.1 
95.7 93.0 59.0 93.4 8.'i. 7 '101.8 95.3 105.3 101 100.9 
93.9 87.3 57.3 93.8 86.6 101.6 96.8 106.8 96 100.8 
97.5 102.1 5S. 7 94.4 88.2 101.2 98.4 108.4 102 105.0 
93.2 115.0 57.5 96.2 89.9 *102. 9 99.6 110. 4 91) 112. 3 

102.9 122. 1 56.8 98.5 92.7 104.9 10!. 0 114.0 103 118.7 
113. 1 103.4 53. 8 --------- -------- -------- -----· -- ------------------------------

INDEXES OF FACTORY PAYROLLS 1 

[Monthly average, 1923-25=100] 

'32 
*35 
*37 
*39 
*42 
*48 
*48 
*44 
*4(} 
*34 
*32 
*33 

*35 
*41 
*47 
*49 
*50 
•4o 
*27 
*27 
*29 
*36 
*4~ 
*47 

•46 
*46 
*50 
*51 
*.'iO 
*53 
*52 
56 
56 
61 
64 
62 

ll. S. Dcpartm~nt of Labor (without adjustment 

I 
ll. s. Dei•a•·tment or J,;\JIOI' (Without adjustment 

for seasonal variation) for seasonal variation l 
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Year and month 0 :: ....... -=~ Year and n1onth 

eo:l " ~ ..::; ....... 
~~ .... .., 

0 01., "'c. " :;:C: .. ;:: 
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...... 0 01., "':::. " :::= .. :;: :lc: "" c:C. ""'"' 00 .=;~~ ::lc: "" .:; ...,.o; "" .=;~~ =·- ~ 
.. .., "'::: ·-::: -s ~tl C:·-
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..... "'::: -s :~ ~ t:~ ::lo C:o .c:E :::., " 0 

01!:10 :lo Co .c:E :::,., "' ~ S-2 ~ ~~· 
.... .,_ == I.., .. 5.5"' ~ ~~ 01 .. '-'- c:C: l..,o:: 01 ="" "'"" ·-~ ~ c:"' <>CJJ ·-"' -·- .. 01 ~= 

01.$) ~;e .. ., .. 01 "'= n.S: 5a~ ~.:.:: :l I 0 
~ ~ 

...... ~3:5 ::: " E .. ""• .... 
Q ~ "('- Eo "' Q z "' ~·- ... <;.; 

--- --- ------ --- ------ ---- --- --- --- --- --- --- ---
1934 1935-Couiinued 

January _____ ·--- -- -- *54. 6 42.7 *G9. 7 *43. 8 *50. 3 *52. 4 47.6 *20.1 August. _____________ -- 71.0 61.0 83.7 63.8 75.2 114.8 *64. 8 *2.). 6 
February _________ --- *()1. 3 *48. 9 *77.1 *48. 7 *M.6 *60. 9 *64. 7 '27. 2 September_ ____________ 73.7 62.9 87.3 67.4 79. 2 11:l.4 59.6 *23. 8 
March ___________ -- *t),). 6 53.9 •so. 4 *54. 6 *58. 7 *62. 9 76.2 *29. 9 October ________________ 76.4 68.4 86.5 70.4 *82. 7 112. 5 78.0 *29. 7 
ApriL _________ ---- *68.1 *58. 6 *80. I *60. 7 *G3. 5 *75. 3 83.2 *34. 4 November_ ____________ 7.5. 6 69.9 82.8 70. 1 83. I 120.5 91.4 *34. 3 
May ____________ -- --- *08. 1 60.1 *78. 3 *65. 5 *65. 5 *70. I 79.4 *37. 8 December _____________ 77.6 71. 5 *85. 3 74.3 85. 1 129.8 92.1 *39. 9 
June .... ___________ --- *66. 0 "'58. 6 *75. 4 *66. 9 *65.1 *61. 2 *70. 5 *43. 6 Monthly average ______ 71.3 62.6 82.5 64.4 74.4 103.0 79.2 *34. I July _________ ----- --- 61.4 51.4 74.2 51.1 *61. 8 *56. 5 59.4 *39. 0 
August_ _____ ----- --- *63. 2 51.4 78.3 48.7 *61. 6 *54. 9 63.4 *39. 3 1936 September _____________ *59. 1 47.0 74.5 43.7 *58. 8 *53. 7 *47. 3 *30. 7 January ________________ 73.8 66.9 82.5 69.6 82.5 l3n.o 85.7 *36.8 
October --------------- 62.2 48.1 *80. 0 45.6 60.4 61.3 *45. I *26. 4 
November _____________ 60.7 47.8 *77. 0 47. 2 60.5 70.5 *43. 9 *23. 1 

February ______________ 73.7 66.6 82.7 70.3 83.5 I:J8. 5 77.1 *39. 7 
December _____________ M.2 51.9 *79. 8 51.1 *63. 8 73.9 61.1 *24. 2 

March _________________ 77.6 71.8 *84. 9 7.0.4 8G. 8 143.9 87.0 *46. () 
ApriL _________________ 79.3 76.0 *83. 5 79.7 91.2 145.9 99.9 *52.4 

Monthly average. _____ 62.9 51.7 77. I 52.3 60.4 62.8 *61. 8 *31.3 May ___________________ 80.8 78.5 *83. 8 83.0 94.7 142.4 101.6 *51. 6 

1935 
Juue ___________________ 81.1 79.0 83.9 84.6 95.8 131.4 98.7 *54. 0 

January ________________ 65.0 53.8 *79. 3 55.9 *64. 2 78.7 71.8 *24. 4 
July ___________________ 80.2 75.9 *85. 6 81.8 92.8 108.3 92.6 *50. 5 
Au~ust. _ -------------- 83.5 77.0 91.8 86.8 93.9 91. 5 81.0 55.3 February __ ----- --- 70.0 60.1 82.6 63.9 *67. 8 80.6 85.4 *33. 3 September _____________ 83.6 77.2 91.6 87.1 94.7 87.1 76.3 52.6 March ____ ---- ~-

71.7 62.0 8'1.0 64.1 70.8 93.6 88.5 *41. 9 October ________________ 89.0 8.'i. 3 *93. 7 93.2 102.7 105.9 95.8 59.7 ApriL ______ ---------- 71.7 63.2 *82. 5 64.0 *71. 5 86.2 92.2 *50. 0 
November------------- 90.7 88.9 92.9 95.8 105.6 102.0 113.4 57.6 May ___ --------------- 69.4 61.4 79.5 62.8 71.7 87. I *84. 6 *50. 6 December __ ------- ____ 95. 1 93.1 97.6 102.0 113.6 121.5 120.9 59.9 June ___ ---------- ----- 67.4 59. I *77. 9 60.0 70.8 105.4 *74. 2 *36. 5 

July_. -------- --- 66. 5 .'i7. 3 *78. 2 M. 5 71.2 ll:l. 2 67.6 *21. 4 Monthly average. _____ 82.4 78.0 87.9 84.1 94.8 121. 2 94.2 51.3 

t Data represent a revision of the unadjusted and adjusted indexes of employment and pay rolls for certain industries and industry groups for the years 1931-36, and super-
sede the figures for these series previously shown in the Survev. A recently completed iusrectiou of available data for several of the manufacturing industries by the U. S. 
Department of Labor resulted in computing the revised indexes which present a more accurate record of employment and pay-roll changes in the Department's reporting 
sample for these industries than was shown in the previously published series. The industries which have been revised are (I) hardware, (2) wirework, (3) agricultural im-
plements, (4) engines, turbines, tractors, and water wheels. (5) aircraft and (6) cars, electric and steam railroads. Adjustment of the separate industry indexes caused mod· 
ifications in the respective industry group indexes, that is, iron and steel and their products. not including machinery; machinery, not including transportation equipment; 
and tran,portation equipment; in the durable and nondurable goods indexes, and in the combined indexes for employment and pay rolls. The Board of G01•ernors of the 
Federal Reserve System also revised the arljusted indexes for employment which are derived from the unadjusted series published by the U. S. Department of Labor. The 
chan~es were effected at various dates over the period from January 1934 to December 1936, but for the sake of convenience, the entire period is presented and the months 
for which the indexes were not affected by the change are marked with an asterisk(*). 
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WEEKLY BUSINESS INDICATORS 1936 1 

[Weekly average 1923-25= 100, except where noted] 
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1936 

Jan. 4------------- 94.7 72.9 84.0 80.9 
~ ----- 56.5 115. 1 66.0 18.2 22.9 121. 1 50.6 110.6 1lll. 6 84.3 Jan. 11 ____________ 95.6 73.3 84.4 80.5 ------ 64.1 90.6 65.0 18.2 22.9 119.4 64.4 111.6 118.2 128.6 Jan. 18 ____________ 94.1 73.3 83.8 80.2 48.6 63.8 84.1 65.0 18.2 22.9 118.1 59.2 112.5 111). 2 124.7 Jan. 25 ____________ 92.4 73.3 83.9 80.2 57.5 61.0 So. 6 64.6 18.2 22.9 117.7 60.4 112.9 119.1 113.3 

Feb.!. ___________ 92.5 71.6 84.0 80.5 43.4 64.9 77.2 64.0 18.2 22.9 117.6 54. 1 113. 1 12:1.2 112.4 Feb. 8 ____________ 91.6 70.7 83.5 80.4 ------ 64.8 88.5 63.8 18.2 22.9 118.5 51.4 113.5 123.1 91.6 
Feb. 15 ___________ 91.9 68.7 83.4 80.6 31.1 65.8 81.2 64.0 18.2 22.9 118.9 47.7 114.4 12:1.8 97.9 Feb. 22 ___________ 91.3 68.5 83.8 80.8 48.9 61.2 88.7 63.9 18.2 22.9 119.2 51.6 114.9 124. 2 82.3 Feb. 29 ___________ 92.0 67.4 83.3 79.9 39.3 70.2 94.0 63.7 18.2 22.9 119.6 46.2 114.7 122.6 85.1 

Mar. 7------------ 92.0 68.8 82.8 79.7 ------ 66.2 94.0 65.3 18.2 22.9 120.6 49.4 115.0 12(i. 7 111.0 Mar. 14 ___________ 92.4 67.9 82.4 79.2 48.2 64.3 79.6 66.2 18.2 22.9 120.7 54.5 114.1 123.4 118.8 
Mar. 2L .. ________ 89.9 67.9 82.5 79.3 47.7 59.1 93.3 66.0 18.2 22.9 120.6 53.6 114.1 124.4 124.8 
Mar. 28----------- 91.6 67.7 82.6 79.3 46.3 62.6 78.0 65.6 18.2 22.9 120.5 47.7 114.0 125.1 129.0 

Apr. 4------------ 94.6 71.1 82.5 79.2 ------ 64.0 103.8 67.1 18.2 22.9 121.4 54.3 113.8 12(;. 6 142.1 Apr. 11 ___________ 95.3 71.5 82.5 79.5 ------ 61.9 87.6 67.0 18.2 22.9 121.8 52.8 114.3 128.6 147.9 
Apr. 18 ___________ 95.4 72.1 82.6 79.7 52.4 67.0 100.8 67.0 18.2 22.9 121.4 42.8 114. 1 127.6 157. 1 Apr. 25 ___________ 96.6 72.3 82.5 79.6 69.0 69.5 87.1 66.7 18.2 22.9 121.0 47.4 113.5 123.2 158.0 

May 2------------ 96.0 72.6 82.2 79.1 52.5 70.0 85.0 66.8 18. 2 22.9 121.1 48.2 112.9 119.0 155.7 May 9 ____________ 96.8 74.3 81.6 78.6 ----·-- 69.8 95.9 67.3 18. 2 22.9 122.0 42.0 113.3 120.5 155. 7 
May 16. __________ 97.1 74.3 81.0 78.1 50.1 71.1 82.0 66.9 24.2 28.6 121.7 50.6 113.6 121.9 153.6 May 23 ___________ 96.4 74.5 80.5 78.2 59.2 71.3 87.8 66.8 24.2 28.6 121.7 42.8 113.9 122.2 143.9 May 30 ___________ 98.5 74.1 81.2 78.4 48.4 67.5 80.2 66.4 24.2 28.6 122. 1 44.2 114.2 124.4 142.0 

Jnne 6 .. ---------- 97.9 74.0 81.2 78.4 ------ 72.6 107.4 69.0 24.2 28.6 122.8 46.2 114.3 124.3 133.4 June 13 ___________ 97.8 74.2 82.3 78.7 51.9 71.6 97.0 68.6 24.2 28.6 122.7 42.3 114. 5 127.2 131.6 June 20 ___________ 99.3 74.3 82.5 78.7 53.9 72.0 95.9 68.3 24.2 28.6 125.3 47.2 114.8 129.7 132.0 June 27 ___________ 99.8 74.3 82.6 79.4 64.8 74.4 84.9 67.2 24.2 28.6 127.4 40.5 114.7 130.4 130.7 
July 4 _____________ 102.2 77.3 83.1 79.5 ------ 67.8 111.5 67.7 24.2 28.6 129.1 39.8 114.6 129.5 132.0 July 11.. .. ________ 101.4 75.6 83.8 80.3 ------ 75.5 104.4 66.9 24.2 23.6 128.6 34.4 114.9 130.5 128.4 
July 18 ____________ 100.4 76.6 83.3 80.1 60.2 75. 1 91. 1 67.3 24.2 28.6 127.7 33.4 115.4 135.5 119.3 July 25.. __________ 101.1 77.3 83.2 80.2 84.6 76.2 90.8 66.8 24.2 28.6 126.9 34.6 115.6 137.5 127.0 
Aug. L ___________ 102.7 78.0 83.7 80.3 68.3 78.0 82.9 66.4 24.2 28.6 126.6 43.0 115.8 137.6 125.4 Aug. 8 ____________ 103.2 77.8 84.3 81.1 ------ 76.0 92.5 66.5 24.2 28.6 127.3 35. 6 115.7 137. 1 107.1 Aug. 15. __________ 102.2 76.9 84.0 81.1 55. 1 76.8 83.3 66.8 24.2 28.6 127.5 36.6 116.0 137. 1 74.2 Aug. 22 ___________ 103.6 77.5 84. 1 81.5 72.3 76.7 88.9 67.0 24.2 28.6 127.6 33.2 115.8 133.9 98.4 Aug. 29 ___________ 102.8 77.4 83.8 81.2 80.6 78.6 77.1 67.4 24.2 28.6 127.7 33.9 116.0 134.2 70.7 

Sept. 5 ____________ 101.9 77.0 83.7 80.9 ------ 79.8 87.3 67.6 24.2 28.6 128.7 40.0 116.5 135.6 41.5 
Sept. !2 ___________ 101.7 75.9 84.2 81.5 61.9 73.0 81.4 69.0 24.2 28.6 129. 1 27.0 116.8 137.8 35.2 Sept. 19 ___________ 102.2 76.7 84. 1 81.4 68.7 82.3 99.1 69.3 24.2 28.6 129.0 31.9 116.9 135.9 44.0 
Sept. 26..--------- 102.7 76.6 84.0 81.0 ------ 84.2 87.6 69.2 24.2 28.6 128.6 32.9 117.2 137.0 20.7 
Oct. 3 _____________ 102.3 77.3 84.0 81.3 43.5 85.4 96. 1 70.0 24.2 28.6 129.5 36. 1 117.4 137.1 29.9 Oct. \0 ____________ 102.5 76.9 83.8 81.2 ------ 85.5 100.1 69.6 24.2 28.6 130.1 40.3 117.8 141.0 51.6 Oct. 17 ____________ 102.3 76.0 83.8 81.2 57.9 86.2 99.2 69.6 24.2 28.6 130.3 34. 2 117.8 142.2 63.0 Oct. 24 ____________ 101.1 75.3 84.0 81.1 50.9 85. 1 103.8 70.0 24.2 28.6 130.2 39.3 1!7. 5 141.6 78.3 Oct. 3J.. __________ 101.1 75.1 84.5 81.2 50.8 84.9 93.5 69.8 24.2 28.6 130.3 36.6 1!7.3 141.4 87.8 

Nov. 1------------ 101.3 75.9 84.7 81.3 ------ 79.2 93.9 69.8 24.2 28.6 131.4 37.1 117.5 145.2 110.0 Nov. 14 ___________ 104.0 75.9 85.3 82.0 48.4 81.8 96.5 70.1 24.2 28.6 131.8 40.8 117.8 146.4 136.6 Nov. 2L __________ 105.6 76.9 86.1 82.4 48.5 82.3 116. 3 70.0 24.2 28.6 131.5 35. 1 117.8 146.0 144.4 Nov. 28 ___________ 106.8 79.7 86.0 82.6 70.8 70.9 102.2 70.2 24.2 28.6 132.5 31.7 117.8 144.4 136.6 

Dec. 5------------ 106.3 81.9 87.7 83.0 ------ 77.7 119.3 70.5 24.2 28.6 133.5 39.8 118. 1 143.5 131.9 
Dec. 12 ... _. ______ 108.6 81.7 86.6 83.4 42.7 77.1 100.3 71.3 24.2 28.6 134.0 37.8 1!8. 2 142.6 156.0 Dec. 19 ___________ 110.5 82.7 87.3 83.7 65.2 76.1 1!7. 2 72.6 24.2 28.6 135.4 44.0 1!8. 1 141.7 158.6 
Dec. 26 ... ________ 107.8 83.8 87.9 84.1 ------ 58.6 122.9 73.4 24.2 28.6 137.3 39_8 1!7. 5 138.4 100.9 

Jan. 2 _____________ 103.0 82.0 88.8 84.7 42.6 61.3 122.9 73.5 24.2 28.6 135.1 42.5 117.7 139.5 94.1 

NoTE.-The following footnotes also apply to the weekly business indicators shown on p. 21 of this issue. 
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t Sources of the data are as follows: Business activity, New York Times; Business Week, The :McGraw-Hill Publishing Co.; Wholesale prices, Fisher's, The Index Number 
Institute; Department of Labor, U. S. Department of Labor, Bureau of Labor Statistics; construction contract awards, F. W. Dodge Corporation; freight-car loadings, Association of 
American Railroads. Finance, bank debits, outside New York City, total loans, and money in circulation, Board of Governor., of the Federal Reserve System; interest rates (time 
and call1oans) and bond prices, The Wall Street Journal; stock prices, The New York Times; commercial failures, Dun's Rel!iew. Production, automobiles, Cram's Reports, 
Inc.; bituminous coal, U.S. Department of the Interior, Bureau of !\fines; cotton consumption (source confidential); lumber, National Lumber Manufacturer's Association, Inc.; 
electric power, Edison Electric Institute; petroleum, The American Petroleum Institute: steel in~ots, The Wall Street Journal. 

All indexes are based on the weekly average for the years 1?23-25 with the exception of the indexes of business achvity (both the New York Times and Business Week) 
which are based on a computed normal, wholesale prices which are based on the year 1926. and electric power production which is based on the years 1928-30. 

'The actual week covered by the data ends on Saturday with the exception of Fisher's wholesale prices and commercial failures which end on Thursday, bank debits, 
outside New York City, which ends on Wednesday, total loans as of Wednesday, and construction contract awarrts which are reported three times a month, the first covering 
the period of the 1st to the 15th, the second the period of the 16th to the 22d, and the third the period of the 23d to end of month. 

' The New York Times index of business activity has recently been revised throughout. Data prior to those shown above, together with a complete description of the deri­
vation of new trend lines, seasonal adjustment factors, and the inclusion of new series appeared in a publication entitled" Weekly Index of Business Activity" published by the 
New York Times. 

'Data on steel ingot production are based on daily average production. 
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WEEKLY BUSINESS INDICATORS• 
[\Y eekly average, 1923-25= 100] 

1937 1936 1937 1936 
ITEM Feb. Feb. Feb. Feb. Jan. Feb. Feb. Mar. Feb. ITEM Feb. Feb. Feb. Feb. Jan. Feb. Feb. Mar. Feb. 

======:------- _2_7 __ 2_0 ___ 13 ___ 6 __ 3_0 __ 2_9 __ 2_2 ___ 2 __ _:2:::,3_11--n==:--c===-,----- _2_7 __ 2_0 __ 1_3 ___ 6 __ 3_0 __ 29 __ 2_2 ___ 2 __ 2_3_ 
Finance Continued. Business activity: 

New York Times* _____________ 107.3 104.8 102.4 101.2 101.7 92.0 91.3 86.2 88.6 
Business Week*--------------- 79.8 79.6 79.7 79.9 79.3 67.4 68.5 62.3 62.6 

Commodity prices, wholesale: 
Dept. of Labor, 1926=100: 

Combined index (784) ________ 86.1 86.0 85.6 85.4 85.4 79.9 80.8 79.6 79.6 
Farm products (67) ________ 91. 4 91.4 91.6 90.5 91.4 78.4 81.6 80.0 79.9 
Food (122) _________________ 86.7 86.9 86.6 86.7 86.9 82.2 84.3 82.5 83. 2 
All other (595) _____________ 

Fisher's index, 1926= 100: 
84.4 84.2 83.6 83.5 83.2 79.1 79.0 77.6 77.7 

Combined index (120) ________ 90. g 91.0 90.7 90.4 90.4 83.3 83.8 82.0 82.2 
Copper, electrolytict-- _________ 102.9 94.9 92.8 92.8 92.8 65.2 65.2 63.8 63.8 
Cotton, middling, spot_ ________ 48.9 47.8 48.5 48.5 48.9 41.5 42.3 46.3 46.7 

Construction contractst---------- 57.2 51.7 4~. 5 ----- 79.0 39.3 48.9 24.6 20.0 
Distribution: Carloadings ________ 72.2 74'6 72.1 70.4 68 8 70.2 61.2 63.0 57.7 
Employment: Detroit, factory ___ 127.5 ----- 128.4 ----- 126.0 100.0 ----- 109.5 ------

Finance: 
Failures, commerciaL _________ 40.8 49.9 42.3 45.2 43. 7 46.2 51.6 55.0 70. 0 
Security prices: 

Bond pricest----------------- 116.2116.3116.9117.1117.1114.7114.9108.0 108.8 
Stock pricest---- _____________ 141. 2 112. 9 143.8 142. 9 141. 7 122. 6 124. 2 86. 3 88. 6 

Banking: 
Debits, outside N.Y. C.t----- 106. 5 115.9 86.2 102. 5 93. 5 94.0 88.7 82.3 78.0 
Federal Reserve reporting 

member banks:t 
Loans, totaL ______________ 72.4 71.8 71.7 71.5 71. 6 63.7 63.9 64.5 64.1 

Interest rates: 
C'allloanst----·------------ 24.2 24.2 24.2 24.2 24.2 18.2 18.2 24.2 24.2 
Time loanst---------------- 28. 6 28.6 28.6 28.6 28.6 22.9 22.9 20. 1 20.1 

Money in circulation. ________ 131.5 131.1131.1 130.9 130.5 119.6 119.2 112.5 112.3 
Production: 

Automobiles_------------------ 146.7 125. 4 95.0 94.8 97.2 85. 1 82.3 110.0 108.2 
Bitum;nou' coa]t. ______________ 110.0 !05.2 98.5 94.9 83.3 97.1 98.2 87.1 82.9 
Cotton consumption, _______________ 130.0 127.7 129.1 128.2 102.4 1m. 8 93.7 92.3 
Electric powert _ --------------- 132. 5 !32. 8 132. 1 !32. 1 133.0 114.2 116.6 104. 1 103. 7 
Lumber_ _______________________ 48.6 43.9 41.6 37.1 42.2 45.4 40.6 36.1 35.2 
Petroleum _____________________ !58. 2 158.2 157.8 154.6153.3 133.2 133.4 l18.8 121.7 
Steel ingots§ ___________________ 138.8137.1133.8132.2125.6 92.3 90.2 83.5 83.6 

Receipts, primary markets: 
Cattle and calves _______________ ----- 63.8 63.2 58.2 75.4 62.1 69.1 65.3 64.9 
Hogs ________________________________ 50.4 52.9 4-1.1 58.2 37.4 ·18. 2 38.7 43.5 
Cotton _________________________ 45.8 67.7 59.6 53.8 69.2 52.3 48.5 36.5 39.6 
Wheat._ -------------------- JR. 5 26.0 15.8 16.6 19.0 21.9 11.3 17.0 9. 6 

*Computed normal=100. •Data do not cover calendar weeks in all cases. tDaily average. tWeekly avera~e, 1928-30=100. 
§Based on daily average production rather than percent of capacity since the beginning of 1935. ,Seasonally adjusted. 

WEEKLY BUSINESS STATISTICS• 

1937 1936 1935 1934 

ITEM February' February February February January January February February March February March 
27 20 13 6 30 23 29 22 2 23 3 

---- ---- ---- -------- -------- ------- ---- -----
CO~IMODITY PRICES, WHOLESALE 

Copper, electrolytic, New York. __________ dol. per lb __ 0.142 0.131 0.128 0. 128 0.128 0.127 0. 090 0.090 0. 088 0. 088 0.078 
Cotton, middling, spot, New York ______________ do ____ .133 .130 .132 . 132 .133 . 130 .113 . 115 .126 .127 .12.5 
Food index (Bradstreet's) __________ ______________ do ____ 2. 94 2. 95 2. 96 2. 93 2. 94 2. 95 2.67 2. 75 2. 70 2. 75 2.15 
Iron and steel composite __________________ dol. per ton __ 36.95 36.71 36.67 36.64 36.62 36.57 33.59 33.54 32.42 32.50 31.36 
Wheat, No.2, hard winter (K. C,) ________ dol. per bu __ 1. 33 1.38 1.44 1. 36 1. 35 1. 36 1.13 1.10 1. 01 

-~-------- .82 

FINANCE 
Banking: 

Debits, New York City ________________ mills. cf doL 4, 224 3, 677 3, 970 5, 2<11 4,184 4, 618 3, 645 3, 862 3, 010 3,459 2, 984 
Debits outside of New York City _____________ do ____ 4, 115 4, 479 3, 998 4, 753 4, 340 4, 774 4, 331 4,114 3, 179 3, 618 2,852 
Federal Reserve banks: 

Heserve bank credit, totaL __________________ do ____ 2, 460 2, 478 2,477 2, 463 2,4i2 2,468 2, 475 2, 50.> 2, 450 2,448 2, 567 Bills bought_ ______________________________ do ____ 3 3 3 3 3 3 5 5 6 6 62 
Hills discounted ___________________________ do ____ 4 3 3 3 3 2 7 7 6 6 r 64 
U.S. Government securities _______________ do ____ 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2, 430 2,430 2, 430 2,430 2,432 

J\Tember bank reserve balances ______________ do ____ 6,i05 6, 768 6, 771 6, i58 6, 773 6, 755 5,839 5,832 4, 588 4,645 3, 093 
Exce.c;s reserves, estimated _________________ do ____ 2,097 2,186 2,184 2, !50 2,154 2, 130 3, 060 3, 045 2, 201 2, 272 I, 146 

Federal Heserve reporting member banks: 
Deposits, net demand, ad]usted _____________ do ____ 15,638 15,604 15, f52 15,493 15, 530 15, 547 14,090 14,112 11, i93 11, G54 11,949 
Deposits, time ________________ ------- ________ do ____ 5, Ill 5, 093 5, 095 5, 077 5,052 5, 050 4, 900 4,889 4,878 4,874 4, 843 
Invcstrnents, totaL __________________________ do ____ 13, 62! 13,621 13,591 13,{i3S 13,684 13,734 13, 047 13,109 11, 520 11, 471 9. 785 

U.S. Government direct obligations _______ do ____ 9, 094 9,107 9, 121 9,149 9, 212 9, 262 8,690 8, 726 7, 791 7, i95 6,691 
Obligations fully guaranteed by U. S. Govern-

ment_ ____________________________ mills. of doL. 1, 209 1, 210 1, 216 1, 214 1, 212 1, 229 1, 201 1,197 731 710 ----------Loans, totaL_----------- ____________________ do_--- 9, 054 8, 968 8, 964 8, 941 8, 943 8, 923 7, 959 7, 991 8, 061 8,015 g, 697 
On securities_------------- ________________ do ____ 3, 272 3, 213 3, 227 3, 238 3, 242 3, 210 3, 117 3,144 3,105 3, 096 3, 715 All other __________________________________ do ____ 5, 71'<2 5, 755 5, 737 5, 703 5, 701 5, 713 4,842 4,847 4, 956 4, 919 4, 982 

Interest rates, callloans _____________________ percent__ 1.00 1. 00 1.00 1. 00 1. 00 1.00 . 75 . 75 1. 00 1. 00 1.00 
Interest rates, time loans ______________________ do ____ 1. 25 1. 25 1. 25 1. 25 1. 25 1. 25 1. 00 1.00 . .88 .88 1.00 

Exchange rates: 
French franc (daily av.) ______________________ cents __ 4. 651 4.656 4.658 4. 658 4. 661 4. 666 6.677 6.676 6. 639 6. 612 6. 570 
Pound sterling (daily av.) ___________________ dollars __ 4.1'<11 4. 90 4. 90 4. 90 4. 90 4. 91 4. 99 4. 99 4.84 4. 88 5.07 

Failures, commerciaL ________________________ number __ 166 203 172 184 178 163 188 210 221 285 253 
J\loney in circulation _____________________ Inills. of doL_ 6,386 6,365 6, 366 6, :l.18 6,338 6, 351 5,806 5, 786 5, 452 5, 452 5, 370 
Security markets: 

Bond sales (N. Y. S. E.) __ thous. of dol. par value __ 58,270 95,030 59,480 72,720 73,250 74.780 79,580 92,610 71,720 67,210 70,300 
Bond prices, 40 corporate issues ___________ dollars __ 104.05 104. 12 104.68 104.84 104.89 105.73 102.74 HJ2. 91 96.67 97.39 91.55 

Stock sales (N. Y. s. E.) ___________ thous. of shares __ 9.953 13, 100 12,800 14,401 11, 833 15,542 12, 261 19, 302 4, 115 5, 218 8, 303 
Stock prices (N. Y. Times) ___________ dol. per share __ 137.09 138. 78 139. 63 138. 77 137.64 140.33 119.08 120. 64 83.79 86.09 92.02 
Stock prices (Standard Statistics) (419) _____ 1926= 100 __ 128.5 129.5 130.1 129.8 126.9 128.2 105.5 107.6 67.2 68.7 78.0 Industrial (347) ________________________________ do ____ 150.9 151.7 152.4 151.9 147.8 149 0 120.1 123.0 79.3 81.6 86. 1 
Public utilities (40) ____________________________ do ____ 108.0 110.3 111.4 112.9 112.9 114.2 101.3 101.1 54.3 54.3 76.9 Railroads (32) _________________________________ do ___ 58.2 58.3 58.2 56.7 55.3 57.1 50.1 51. 1 30.8 32.5 47.5 

PRODUCTION, CONSTRUCTION, AND 
DISTRIBUTION 

Production: 
Automobiles (Cram's estimate) ____________ number __ 111,915 95.698 72,492 72, 295 74, 148 81,395 64,956 62,813 83,899 82,541 69, 5!0 
Bituminous coal (daily av.) ____ thous. of short tons __ 1, 874 I, 791 1, 678 1, 634 1,419 1, 563 1,654 1,672 1,484 1,412 1,398 
Electric power ----------------------mills. of kw-hr__ 2, 207 2,212 2, 200 2, 201 2, 215 2, 257 1, 903 1, 943 l, 728 1, 734 1,658 
Petroleum. ___________________________ thons. of bbL_ 3, 296 3, 296 3, 286 3, 221 3,194 3, 205 2, 775 2, 779 2,474 2, 536 2,183 
Steel ingots (Dow-Jone.<, est.) _______ pct. of capacity __ 84 83 81 80 76 80 56 55 50 50 47 

Construction-contract awards (da. av.) .. thous. of doL. 9,180 8,300 7, 784 ---------- 12,683 8,810 6,306 6,545 3, 945 3, 227 4, 347 
Distribution: 

Freight.-car loadings, totaL _____________________ cars __ 696,727 714,884 691,618 675,026 659,790 670,376 672,869 586,487 604,331 553, 165 605,717 
Coal and coke _______________________________ do ____ 171,133 168,750 167,399 169,580 154.432 166.971 185,466 185,817 147,088 134,277 169,767 
Forest products._------- ____________________ do ____ 34,679 37, Ill 35,300 32,526 30, 99! 30,631 29,8M 24,393 26,010 25.854 21,576 
Grain and products _________________________ do ____ 27, i72 29,852 30,473 28,914 30, 205 30, 101 36, 657 27,133 29,126 26,109 29, 107 
Livestock ________________________________ - __ do ____ 11,003 11,669 11,635 10,765 12,519 12,876 10,573 10, 119 12, 731 11,238 14,031 
Merchandise, 1. c. L _________________________ do ____ 153,131 166,476 162, 575 158,052 153, 241 158,937 157,751 131,610 159,708 142,018 162,459 Ore. ________________________________________ .do ____ 10,683 10,921 11,055 9, 372 10,4115 9,022 5,873 6,044 4,191 4, 016 2,646 
Miscellaneous._----- _______________ -_----- __ do.--- 288,326 290, 105 273, 181 265,817 267,937 261,838 246,683 201,371 225,481 209,653 206, 131 

Receipts: 

~~~~~ -~~~- ~~~~~~~~~~~ ~~~~~ ~~ ~~ ~ ~ ~ ~~ ~~ ~~-0-~~~~~~== I========== 202 200 184 238 231 196 218 206 205 218 
327 343 286 378 315 243 313 251 282 405 

Cotton into sight_ _________________ thous. of bales__ 119 176 155 140 180 174 136 126 95 !03 I 109 
Wheat at primary markets ___________ thous. of bu__ 1, 469 2.067 1, 259 1, 321 1, 514 1, 992 I, 740 901 I, 3.56 763 2. 046 

• Data do not cover calendar weeks in all cases. 
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Monthly Business Statistics 
The following table represents a continuation of the statistical series published in the 1936 Supplement to 

the Survey of Current Business. That volume contains monthly data for the years 1932 to 1935, inclusive, and 
monthly averages for earlier years back to 1913 insofar as available; it also provides information as to the sources 
of the data and sufficient descriptive material for a proper interpretation of each series. These notes also indicate 
the source from which monthly figures prior to 1932 may be obtained. It is essential that all users of the SuRVEY 
have this base book which may be secured from the Superintendent of Documents, Government Printing Office, 
Washington, D. C., for 35 cents per copy. 

A few series have been added or revised since the 1936 Supplement went to press. These are indicated by 
an asterisk (*) for the added series and by a dagger (t) for the revised series. A brief footnote accompanying 
each of these series provides a reference to the source where the descriptive note may be found. 

The terms "unadjusted" and "adjusted" used to designate index numbers refer to the adjustment for seasonal 
variation. Data subsequent to January will be found in the Weekly Supplement to the SuRVEY. 

Monthly statistics through December 1935, 1937 1936 
together with explanatory notes and references ---1----,-----,------,----,-----;---,.--- ·--,-----,-----,----,------.---
to the source of the data may be found in the I Febru I I I I I I I Septem I I N ovem I Decem 1936 Supplement to the Survey. January January ary • March April May June July August ber · October ber • ber • 

BUSINESS AC TIVITY (Annalist) 

Combined index ..... computed normai=!OO. _ 
tion ............... do .... Automobile produc 

Boot and shoe produ 
Car loadings, freight 
Cement production 
Cotton consumption 
Electric power prod 
Lead production ... 
Lumber production 
Pig iron production 
Rayon consumption 
Silk consumption .. 
Steel ingot. producti 
Wool consumption. 
Zinc production .... 

ction ............. do .... 
.................. do .... 

_ ........... _______ do_ ... 
. _________________ do .... 

uction ______ ....... do. __ . 
. __ .. __ ..... _. __ ... do .... 
.. - _ ... __ ... __ ..... do. ___ 
_ ... __ .... ___ ...... do .. _. 
.................. do .. __ 
-- ... ----_._ .. ____ .do ... _ 
on_ .. _____________ do .... 
........ __ ......... do .... 
-------- .......... do .. __ 

INDUSTRIAL 
(Fed era 

PRODUCTION 
l Reserve) 

Combined index, una djusted .... 1923-25= 100. _ 
Manufactures, unad jus ted. ___________ do .. __ 

Automobiles .... . ------- ............ do .... 
Cement ........ .. ---------- _________ do ... _ 
Food products .. . ---- _. ____ .. _______ do. ___ 
Glass, plate .... .. 
Iron and steeL .. . 

--------- __________ do .... 
.. -.-.- ____________ do .. __ 
cts ___________ ..... do ... _ Leather and produ 

Petroleum refinin 
Rubber tires and 

g __ -- ------------ .. do ... _ 
tubes._. ________ .. do .... 

Shipbuilding. __ __ ----------- ....... do .... 
------- .... -- __ .... do .. __ Textiles.--------­

Tobacco manu fact ures .. ________ .... do .... 
Minerals, nnadjuste d ..... ______ ...... do .. __ 

Anthracite .. ____ . ---------- ........ do .... 
-.----- ___________ do .... Bituminous coaL 

Iron-ore shipment s_. ___________ .... do ____ 
Lead ___________ -- --------. ______ .... do .... 

--------. ______ ... do ... _ Petroleum, crude. 
Silver-----------­
Zinc ..... __ .... --

------------- ____ .. do ... _ 
----------------- .. do ____ 

combined index, adju sted ... ___________ do ____ 
Manufactures, adju 

Automobiles ..... 
Cement. .. _____ __ 

sted ... _. __ ......... do .. _. ___________________ do ____ 
------------ ______ .do. ___ 

Food proclucts ... . ----- .. ---- _____ .. do .... 
Glass, plate ..... . 
Iron and steeL __ _ 
Leather and procl 
Petroleum refinin 
Rubber tires and 
Shipbuilding ___ __ 
Textiles .. _____ .. _ 
Tobacco manufac 

----------_._ ...... do .. __ 
---------- _________ do .. __ 
ucts •. _ ... _. ____ ._.do._._ 
g __ ---- ____________ do ____ 
tubes .. ___________ do .... 
-----------. ______ .do .... 
------- __________ .. do ____ 
tures. _____________ do .. __ 

MinerAls, adjusted. ... ---- ___ ._ .. ___ .. do ____ 
Anthracite .. ___ __ ------- ____________ do ____ 

-. ________________ do .... Bituminous coaL 
Iron-ore shipment s ________________ .. do ____ 
Lead .... _______ __ ..... ---- ________ .. do ____ 
Petroleum, crude 
Silver __________ __ ------------ ___ .... do .... 

-------------------do .... 
Zinc. _____ ------- --------- __ ........ do .... , 

'104.4 92.2 
' 103.1 103.0 
'138. 4 '139 .. 5 

95. 1 90.9 
80.1 42.3 

133.9 114.4 
' 107.2 97.6 

85.0 70.7 
68.0 82.0 

119.8 76.3 
106.5 150.6 
78.5 65.8 

109.9 69.5 
111.8 124.0 
71.6 76.0 

p 112 '96 
p 113 95 

120 108 
52 29 
91 92 
77 201 

134 83 
p l2i , 111 

- ~- ------ 170 
--------- 107 

---------
• l:lO 110 

IM 141 
v 106 '100 

v Gl '77 
p 93 '89 

---------
77 63 

p 160 142 
81 

85 89 
p 115 97 
• 115 96 

120 108 
86 47 
89 92 
77 201 

139 86 
• 137 , 120 

--------- 169 
--------- 107 
--------- ---------

124 105 
lfi5 148 

p 110 '104 
p 56 r 71 
• 83 '81 

--------- ---------
76 63 

p 166 148 
80 

80 &1 

• Preliminary. 

BUSINESS INDEXES 

88.9 89.4 94.1 95.8 
89.8 109.9 117.6 112. & 

, 119.8 r 119. 9 '114. 8 '115. 0 
89.2 87.4 91.0 93. 1 
42.7 52.8 63.3 66.2 

104.9 107.6 112.4 105.4 
97.4 95.2 98.3 100.0 
71.6 71.5 79.7 82.6 
73.8 77.6 75.3 82.8 
67.5 68.0 80.8 85.7 

109.4 96.3 105.3 104.5 
59.8 65.8 70.2 63.6 
67.0 70.2 95.6 91.3 

117.3 107.2 86.2 89.3 
68. 1 74. 1 81.7 84.3 

95 96 '104 105 
93 97 105 105 
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29 42 70 '88 
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87 94 111 114 
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140 145 !50 150 
100 99 97 h8 
82 90 95 95 
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84 87 90 84 
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--------- ------- --------- 80 
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, 108. 1 , 129.2 '128.1 '132. 5 
92.3 95.1 93.0 94.7 
62.6 64.2 71.8 69.9 

118.8 141.5 133.3 137.2 
99.7 102.1 104.9 '104. 9 
84.7 87.3 71.3 70.9 
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129.8 145.4 126 7 100.3 
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105 105 !06 !07 
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'93 91 '100 '101 

87 90 87 90 
!96 198 226 236 
113 111 118 118 
'99 '113 '128 , 130 
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101 107 113 120 
161 167 !58 173 

'101 '102 104 '110 
'61 '57 •50 '61 

66 72 75 87 
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70 68 58 57 

149 147 !52 !50 
101 85 88 106 
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r 75 '75 77 •81 
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'103 r 114 115 '112 
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147 !54 147 !57 
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80 81 87 93 
69 71 60 60 
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103 101 88 111 
103 104 100 98 

r Revised. 

103.2 '107.0 
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March 1937 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1935, to-~1937 
gether with explanatory notes and references ---

1936 

to the source of the data may be found in the J I Febru I I I I 
1936 Supplement to the Survey. an nary January ary - March April May June 

MARKETINGS 

Agricultural products, combined index 
(quantity) __________________ .1923-25 = 100. _ 66 

Animal products ______________________ do ____ 74 
Dairy products ______________________ do .. __ 76 Livestock. _________________________ .do. ___ 73 
Poultry and eggs ____________________ do ____ 81 WooL ..... _________________________ .do ____ 39 Crops _________________________________ do ____ 57 
Cotton .•. __________ ._. ____________ .. do .. __ 57 Fruits _______________________________ do ____ 78 
Grains. __ ------------- _____________ .do ____ 42 
Vegetables. _______________________ .. do ____ 79 

Agricultural products, cash income from farm 
marketings: 

Crops and livestock, combined index: 
Unadjusted •...• ____________ .1924-29 = 100. _ 74.0 Adjusted ____________ • _______________ do ____ 74.5 
Crops, adjusted _____________________ do ____ 62.5 
Livestock and products, adjusted .... do .. __ 87.0 

Dairy products, adjusted _________ _cto ____ 89.5 
Meat animals, adjusted ___________ do .•.• 89.5 
Poultry and eggs, adjusted ________ do ••.. 78.5 

COMMODITY STOCKS 

Domestic stocks, combined index (quantity) 
1923-25=100 .. 126 

Manufactured goods.----------- ______ do ____ 109 
Chemicals and allied products ___ .do ____ 139 
Food products. _____________________ do ...• 113 
Forest products ________ ------------ .do ____ lsi 
Paper, newsprint.. ______ --- ________ do ____ 71 
Rubber products ____________________ do ____ 122 

Haw materials.----------------- ______ do ____ 138 
Chemicals and allied products. ___ do ____ 92 
Foodstuffs.·-------------------- ____ do ____ llO Metals ______________________________ do ____ 101 
Textile materials ___________________ .do. ___ 214 

World stocks of foodstuffs and raw materials, 
combined index .. __ ------- .. 1923-25= 100 .. ~---· ----Coffee, adjusted _____________________ .. do .• __ 3fi2 

Cotton, adjusted _____________________ .do ____ 170 
Ruhher, adjusted ________ ------------ .do ____ 236 
Silk, adjusted. _________ -------------- .do ____ 100 
Sugar, a<ljnsted. ________ ----------- __ .do ____ - ~---- ---
Tea, adjusted.---------- ______________ do ____ ~-- _______ 
Tin, unadjustcd _______________________ do____ lOi 
Wheat, adjusted ______________________ do ____ ---------

COST OF LIVING 

(National Industrial Conference Board) 
Combined indexes ________________ .. 1923= 100 .. 

Clothing ________ ---------------------- do .... 
Food _________________________________ .do. __ _ 
Fuel and light. _______________________ rlo ___ _ 
Rousing- _____________________________ .do. __ _ 
Sundries. _____________________________ do. __ _ 

PRICES RECEIVED BY FARMERS 
( U. S. Department of Agriculture)§ 

Combined index _____ ------ ___ ... 1909-14= 100 .. 
Chickens and eggs ____________________ do .... 
Cotton and cottonseed ________________ do __ _ 
Dairy products. ______________________ do. __ _ 
Fruits. ________________________ ....... do. __ _ 
Grains .. _____ ------------------ ______ do ___ _ 
Meat animals. _______________________ do ___ _ 
Truck crops _______ ----------- _______ .. do. __ _ 
Miscellaneous _________________________ do ___ _ 

RETAIL PRICF.S 
U. S. Department of Labor indexes: 

CoaL __________________________ 1913=100 .. --
Foorl t--- ------------- _________ 1923-25=100 .. 

Fairchild's index: 
Combined index_ ___________ Dec. 1930=100 __ 

Apparel: 
Infants' wear._·----------------- .do ___ _ Men's ____________________________ do ___ _ 
Women's _________ ----------- _____ do ___ _ 

Rome furnishings __________________ .do. __ _ 
Piece goods. ________________________ do .... 

WHOLESALE PRICES 
U. S. Department of Labor indexes: 

Combined index (784) ____________ !926=100 .. 
Economir classes: 

Finished products. _____________ .. do. __ _ 
Raw materials ... _. _______________ do .. 
Semimanufactures. ______________ .do .. _ 

r Revised. 

86.9 
74. 3 
86.4 
86.4 
82.2 
95.8 

131 
110 
107 
128 
105 
143 
128 
llo 
182 

-------
84.6 

93.0 

94.9 
88.4 
92.2 
9:1. I 
87.0 

85.9 

84.9 
88.1 
85.4 

BUSINESS INDEXES-Continued 

i 

68 57 67 65 68 74 
74 61 77 80 84 94 
85 85 95 98 114 142 
74 57 65 64 60 66 
70 59 108 120 128 114 
48 35 37 46 164 380 
61 53 56 50 51 53 
72 57 41 35 31 25 
58 65 72 79 82 64 
46 34 51 43 48 63 
74 85 98 84 94 99 

65.0 53.0 59.5 58.5 64.0 69.5 
66.5 63.0 67.5 69.5 72.5 80.0 
48.5 48.5 55.5 56.5 67.0 77.0 
84.5 78.0 80.0 83.0 78.5 83.0 
87.5 85.0 84.5 83.5 79.0 77.0 
88.5 79.0 79.5 87.0 77.0 84.0 
70.0 63.5 79.5 75.0 80.5 86.5 

127 122 ll5 109 106 103 
104 105 104 102 102 105 
124 !32 133 128 125 119 
70 65 62 62 66 78 

114 112 109 108 107 Ill 
54 61 70 65 61 80 

115 113 115 115 ll5 ll2 
144 134 123 ll5 108 102 
98 88 81 76 73 71 

ll2 103 96 93 95 94 
87 86 84 72 73 84 

225 213 194 177 156 I 137 
I 

215 210 208 207 202 I 195 
394 400 413 403 387 I 418 
165 !54 161 161 170 160 

~~; I 
319 301i 300 281 286 
2:Jl 221 220 207 200 

251l 2ri:J 264 268 256 
2351 124 123 ' 

1331 
139 138 134 

64 
751 

77 64 77 68 
1721 152 137 134 I 124 116 

COMMODITY PRICES 

I i I 

83.9 83.5 83.2 83.4 83.8 85.1 
74.5 74. I 74.0 73.8 73.6 73.3 
83.5 82.3 81.0 81.0 81.7 85.6 
86.9 87.1 87.1 86.7 84.7 84.5 
73. 9 74.1 74. 7 75.9 77. 1 77.6 
94.3 94.4 94.4 94.4 94.4 94.3 

109 !09 !04 105 103 107 
117 121 99 97 101 103 
95 94 93 96 96 96 

120 123 118 114 106 106 
89 92 94 89 103 115 
92 92 92 89 88 87 

122 125 122 125 ll8 120 
118 117 77 107 105 99 
112 94 91 94 97 120 

158 --------- --------- 164 --------- ---------
81.7 80.6 79.5 79.7 79.9 83.8 

88.3 88.3 88.1 88. 1 88.1 87.9 

92.7 92.7 92.9 92.8 92.8 92.6 
87.3 87.3 87.3 87.4 87.5 87.4 
89.5 89.5 89.5 89.8 89.9 90.2 
89.2 89.3 89.2 89.2 89.3 89.2 
84.7 84.6 84.5 84.5 84.6 84.9 

80.6 80.6 79.6 79.7 78.6 79.2 

82.4 82.2 8!.3 81.6 80.5 80.7 
78.1 79.1 77.4 77.0 75.8 77.6 
74.8 74.6 74.4 74.5 74. 1 73.9 

July 

89 
90 

113 
70 
89 

485 
88 
16 
87 

172 
66 

84.0 
88.0 
89.5 
86.0 
81.5 
88.5 
86.5 

104 
100 
118 
85 

113 
76 

114 
106 
69 

120 
83 

119 

!93 
420 
!56 
295 
192 
209 
126 
66 

139 

85.2 
73.0 
85.8 
84.7 
78.1 
94.4 

115 
106 
105 
116 
117 
109 
119 
115 
131 

!57 
84.0 

88.1 

92.6 
87.5 
90.4 
89.4 
85.0 

80.5 

8!.6 
79.8 
75.2 

23 

I 
Angt st I Septem-1 October I Novem-1 Decem-

1 b~ ~ bu 

80 110 127 
81 80 89 
94 90 96 
75 80 93 
80 72 73 

152 99 91 
78 140 165 
71 259 304 
78 89 104 
93 47 58 
57 95 112 

75.0 89.0 104.0 
74.5 77.5 76.0 
61.5 65.0 60.0 
87.5 90.0 93.0 
87.0 91.0 94.0 
89.5 92.5 95.5 
89.0 81.0 77.5 

109 121 131 
102 101 101 
122 125 123 
88 86 90 

114 112 113 
82 67 63 

ll4 120 120 
ll3 136 !53 
75 95 107 

128 128 132 
93 96 106 

126 181 I 220 

192 1931 ISS 
400 375 372 
165 195 184 
278 1 272 259 
196 187 178 
200 175 192 
125 126 J2:l 
73 65 69 

142 u2 I 129 

' 

85.6 85.9 85.7 
73.2 73.6 73.8 
85.8 86.1 84.6 
85.0 85.6 86.2 
79.3 80.3 80.8 
94.5 94.5 94.9 

I 

124 124 121 
112 119 127 
103 106 104 
125 128 125 
108 105 104 
129 130 128 
123 !23 120 
134 153 131 
!52 141 133 

--------- (') ------ ~ --
84.0 84.3 82.8 

88. 5 89.3 90.0 

94.4 94.5 94.5 
87.6 87.7 87.8 
90.4 90.7 90.9 
89.4 89.9 90.3 
85.2 85.4 85.6 

81.6 81.6 81.5 

82.4 82.3 82.0 
81.5 8!.8 82.1 
75.6 75.9 76.2 

106 
95 
82 
91 

115 
117 
116 
200 

78 
54 
77 

88.5 
77.5 
61.5 
94.0 
91.5 
99.0 
80.5 

134 
102 
121 
99 

113 
61 

120 
Jij,) 
110 
127 

'103 
210 

181 
3/S 
17g 
2-12 
170 
226 
132 
93 

118 

85.8 
74.0 
84.3 
86.5 
81.4 
95.1 

120 
141 
103 
126 
97 

127 
llS 
10-1 
133 

82.5 

90.8 

94.6 
87.9 
91.0 
90.9 
So. 7 

S2. ·1 

82.6 
83. I 
iS. 6 

8 
89 
R 
8 

12 
4 

0 
2 
0 
6 

77 
106 

71 
49 
72 

86.0 
78.5 
64. 5 
92.5 
91.5 

100.5 
77.5 

'132 
'106 
' 131 

ll2 
'116 

55 
121 
!50 
104 
118 

'107 
232 

'189 
386 
175 

'236 
186 
219 
Ill 
100 
120 

86. I 
74.1 
8·1. 7 
86.6 
81. g 
95.3 

126 
133 
105 
127 
93 

114 
122 
99 

168 

82.9 

91.7 

94.9 
88.1 
91.4 
91.8 
86.1 

84.2 

83.8 
85.6 
82.3 

1 No longer available. A new inrlex, based on weighted average prices, rather than unweighted prices as in the present series, will be shown in a subsequent issue. 
§Data for Feb. 1.1, 1937: Total 127, chickens and eggs 101, cotton and cottonseed 108, dairy products 126, fruits 127, grains 146, meat animals 126, truck crops 143, miscel· 

laneous 147. 
t Revised Series. For monthly data for period, 1923-36 seep. 20 of the February 1937 issue. 



24 SURVEY OF CURRENT BUSINESS March 1937 

Monthly statistics through December 1935, to­
gether with explanatory notes and references 
to the source of the data may be found in the 
1936 Supplement to the Survey 

1937 I 1936 

J:~r January I F~~;u-1 March I April I May I June I July I August I Septem·i' October IN ovem-1 Decem-
ber ber ber 

COMMODITY PRICES-Continued 

WHOLESALE PRICES-Continued 
J U. S. Department of Labor indexes-Con. 

F~rm products. ------------------1926=100 .. 91.3 78.2 79.5 76.5 76.9 75.2 78. 1 81.3 83.8 84.0 84.0 85.1 88.5 
Grains .... ___ . _ ... ___ .. _ .. ____ .. __ . .do .. __ 113.0 78.9 78.3 75.6 73.9 70.6 73.0 88.9 102.4 102.0 102.1 102.9 109.0 
Livestock and poultry .•...........•. do .•.. 91.4 89.1 90.3 88.3 88.3 82.5 83.2 82.0 84.5 83.8 81.2 79.7 85.0 

Foods .... _._ .. _ .. _._._------- ... ___ ... do. ___ 87.1 83 .• 1 83.2 80.1 80.2 78.0 79.9 81.4 83.1 83.3 82.6 83.9 85.5 
Dairy products ...................... do ...• 88.9 84.2 85.7 80.3 78.8 75.0 77.6 83.8 87.6 89.5 87.4 88.2 88.9 
Fruits and vegetables ..•.....•.•.... do .•.. 82.4 62.2 62.4 65.1 67.8 72.3 82.0 79.7 76.1 71.5 73.8 74.8 75.4 
Meats .•........ --------------------do .... 90.6 94.9 92.1 89.7 91.0 85. 1 85.1 84.9 86.4 87.3 84.4 85.2 87.2 

Commodities other than farm products and 
foods ............ _____________ 1926= 100.- 83.4 78.8 79.0 78.9 78.9 78.8 78.8 79.5 79.7 79.6 80.1 81.0 82.2 

Building materials ...... ____________ do ___ 91.3 85.7 85.5 85.3 85.7 85.8 85.8 86.7 86.9 87.1 87.3 87.7 89.5 
Brick and tile. --------------------do .... 89.7 88.4 88.4 88.9 89.0 88.8 89.2 89.2 89.1 89.0 88.3 88.8 88.5 
Cement ............... ___ ..... __ .. do .... 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 95.5 
Lumber ........... ---------- ...... do .... 93.0 82.2 82.3 82.6 83.2 83.0 82.1 83.7 83.8 84.9 86.1 86.6 89.6 

Chemicals and drugs ................. do ..•. 87.7 80.5 80. 1 79.3 78.5 77. 7 78.0 79.4 79.8 81.7 82.2 82.5 85.3 
Chemicals ........ ____ .. __ ......... do ..•. 96.4 87.6 87.0 85.9 85.5 84. 1 84.3 85.9 86.2 88.6 89.0 89.2 93.3 
Drugs and pharmaceuticals ....•.. do .•.. 79.0 70.4 73.2 73.0 73.2 73.2 73.2 73.0 73.3 75.3 76.5 77.9 77.4 
Fertilizer materials .•..••.......... do ..•. 70.6 64.4 64.5 64.8 64.6 64.7 64.0 65.2 66.7 67.6 67.4 68.0 68.6 

Fuel and lighting ................... do .•.• 76.6 75.1 76.1 76.2 76.4 76.0 76.1 76.2 76.3 76.1 76.8 76.8 76.5 
Electricity ...•.... ----- ........•.. do .••• 

-~-------
83. 1 86.2 84.4 82.8 84.2 83.4 83.4 82.1i 83.2 82.8 82.7 82.7 

Gas. .......... --------·-· .... do ••.. --------- 83.2 82.1 84.4 84.8 87.3 88.0 87.9 86.1 87.2 86.0 81.9 83.1 
Petroleum products _____ .. ________ do ____ 58.3 54.4 55.7 56.0 57.9 58.2 57.7 li8.1 57,9 07.5 57.9 58. 1 58.0 

Bides and leathP-r ................... do .•.. 101. 7 97. 1 96.1 94.9 94.6 94.0 93.8 93.4 93.6 94.6 95.6 97.0 99.7 
Boots and shoes ................... do .•.. 99.7 100.5 100.5 100.4 100.3 100.2 99.7 99.3 99.3 99.3 99.3 99.3 99.4 
Bides and skins ................... do .... 116.0 100.5 96.7 91.0 90.1 87.3 89.0 87.8 90.0 93.3 97.2 101.2 110.4 
Leather_ .... __ .........•...•...•.. do ..•. 94.3 87.3 86.0 85.0 84.5 84.4 83.2 83.0 82.4 84.2 85.4 88.4 92.6 

Bouse-furnishing goods ............. do ..•. 86.5 81.4 81.5 81.4 81.5 81.5 81.4 81.2 81.4 81.7 82.0 82.3 83.2 
Furniture ......................... do ____ 84.0 77.9 77.9 77.9 78.0 77.9 77.5 77.2 77.6 78.0 78.3 78.8 79.4 
Furnishings .•. -----· .• __ ------- .•. do .... 89.0 84.8 85.0 84.9 85.0 85.0 85.2 85.1 85.2 85.4 85.6 85.7 86.9 

Metals and metal products .......... do •••. 90.9 86.7 86.7 86.6 86.6 86.3 86.2 86.9 87.1 86.8 86.9 87.9 89.6 
Iron and steeL .................... do. ___ 91.7 87.1 86.9 86.3 86.3 86.3 86.3 87.6 87.9 88.1 88.8 88.9 90.9 
Metals, nonferrous ................ do .... 84.8 69.7 69.7 69.9 70.4 70.7 70.0 70.4 70.8 71.4 71.7 75.4 78.6 
Plumbing and heating equipment 

---.- ... -- __________________ 1926=100 •. 77.1 71.7 73.8 73.8 73.8 73.8 73.8 76.5 76.5 76.5 76.6 76.7 76.7 
Textile products .. ___ . ______________ do .... 77.5 71.7 71.0 70.8 70.2 69.8 69.7 70.5 70.9 70.9 71.6 73.5 76.3 

Clothing -------------- ........... do .... 83.9 80.8 80.7 80.7 80.8 81. 1 80.9 80.7 80.8 80.8 81.2 81.5 83. 1 
Cotton goods ...................... do ____ 91.9 80.4 78.1 77.1 76.2 75.5 75.4 78.7 79.5 80.0 82.0 85.5 90.3 
Knit goods ----------- _________ .. do .... 64.4 61.8 62.0 62.1 62.0 60.6 60.3 59.3 60.3 60.8 61.1 Gl. 2 6:\.0 
Silk and rayon .................... do .••. 34.5 33.5 31.6 30.9 30.1 29.1 29.3 30.7 31.6 30.2 31.1 33.4 33.8 
Woolen and worsted goods .......• do .... 91.9 81.4 82.8 83.8 82.2 82.2 82.6 82.0 81.2 80.9 80.5 84.3 90.5 

Miscellaoenus .. --------- ........... do .... 76.2 67.8 68.1 68.3 68.6 69.2 69.7 71.0 71.5 71.3 71.5 73.4 74.5 
Automobile tires and tubes ....... do ...• 51.8 45.0 45.0 45.0 45.0 47.5 47.5 47.5 47.5 47.5 47.5 50.1 50.1 
Paper and pulp. _________________ do .... 84.8 79.8 79.9 80.3 80.5 80.5 80.6 80.6 80.6 80.7 80.8 81.5 82.9 

Other wholesale price indexes: 
76,3 I 79.1 Br~dstreet's (96). --------------------.do .... 86.9 77.6 76.8 76.0 75.4 76.3 78.5 78.9 79.5 83.5 86.2 

Dun's (300) .. ...... __________________ do ..•. 107.7 91.9 95.2 92.1 92.0 9.1. 3 94.5 96.4 96.8 97.1 97.8 102.3 109.5 
World prices, foodstuffs and raw materials, 

combined index. ____________ 1923-25= 100 .. 62.3 5l.l 00.5 51.3 52.1 51.3 54.7 5-l. 8 55.9 55.2 55.0 56.9 60.6 
CoiTee ...... ____ ...... _ ...... ___ ....... do. ___ 55.9 4!\.0 47.0 4-l. 5 43.0 42.5 43.5 46.0 47.9 47.5 48.4 50.9 54.9 
Cotton .. ____ ._ .... -----· .. ___ ... _ .. __ . do .... 47.8 43.8 42.6 41.9 43.0 43.0 44.1 48.5 45.2 45.2 45.2 44.9 47. 1 
Rubber ......... ---------------- ...... do .... 50.1 33.6 36.3 37.2 37.4 3G. 5 37. 1 38.6 38.2 38.4 38.6 42.2 46.8 
Silk ........ ---·-·······---------------do .... 2S. 7 27. 2 24.9 24.2 23.5 22.4 22.3 23.9 25.0 23.7 z.t5 27.0 27.5 
Sug::~r _ ------------------------- _______ do ____ 73.8 59. 1 61.1 65.8 71.0 70.3 71.1 69.8 69.3 66.1 61.6 68.3 71.3 
Tea ...... _ ... ___ .. ____ ............. _ .. do .... 70.8 67.8 69.5 70.1 70.9 68.0 64.1 64.8 68.6 72.3 67.7 6~. 0 66.9 
Tin ... ----------------- ............... do .... 101.2 94.0 95.3 95. 5 93.4 92. 1 84.0 85.5 84.7 89.0 89.5 102.1 103. 1 
Wheat._ .. ___ ................ ________ .do .. __ 84.2 63.1 58.1 58.7 56.6 55.2 54.6 63.5 73.3 72.2 75.8 73.2 81.8 

Wholesale prices, actual. (See under respec-
tive commodities.) 

PURCHASING POWER OF THE 
DOLLAR 

Wholesale prices ................. 1923-25=100 .• 117.2 125.0 125.0 126. !\ 126.4 128.1 127.2 125.1 123.4 123.4 123.6 122.3 119.6 
Retail food pricesf _______________________ do ..•. 118.2 122.4 124.1 125.8 125.5 125.2 119.3 119.0 119.0 118.6 120.8 121.2 120.6 
Prices received by farmers .....•........ do .... 112.2 135.0 135.0 141.4 140. 1 142.7 137.4 127.9 118.5 118.5 121.5 122.5 116.7 
Cost of livingt --------------···--·······do .... 117. 1 121.2 121.8 122.2 122.0 121.4 119.5 119.3 118.8 118.3 118.6 118.5 118. 1 

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION CONTRACTS ' 
AWARDED 

Value of contracts awarded (Federal Reserve 
indexes): 

Total, unadjusted ......•.•.••• 1923-25=100 .. 52 50 •45 47 53 56 60 65 65 60 54 51 '53 
Residential, unadjusted ............. do ..•. 38 21 22 28 35 38 39 45 46 47 41 39 '38 

Total, adjusted. ----------------------do ____ 64 '62 52 47 47 46 52 59 62 59 57 58 '66 
Residential, adjusted ...... ____ ...... do ..•. 46 25 25 26 30 32 36 44 46 47 43 40 •45 

F. W. Dodge Corporation (37 States): 
Total, all types: 

Projects ..• ---------- .• __ ...• __ .. number __ 8, 731 7, 724 6, 442 10,514 13,338 13,242 13,352 13,890 12,912 12,056 12,966 11,269 9,605 
Valuation ................... thous. of doL 242,827 •214, 793 142,050 198,978 234,632 216,071 233,055 294,735 275,281 234,272 225,767 208,204 199,696 
Nonresidential buildings: 

Projects ..• ----·-··------------number •. 2, 629 2, 761 2,355 3,106 3, 792 3,436 3,411 3,626 3,504 3, 079 3, 319 2, 997 2,467 
Floor space ..........•.•. thous. of sq. ft.. 14,691 16,047 11,384 15,098 17, 343 15,629 15,916 17,543 15,504 13,639 14,361 14, 623 14. 37~ 
Valuation ................. thous. of doL 95,969 90,480 62,611 81,460 94,068 82,252 79,079 96,125 80,380 69,099 79,071 65,895 72,956 

Public utilities: 
Projects ....... ______ --------- .number .. 181 221 136 205 221 176 167 229 188 224 214 222 167 
Valuation .•..............• thous. of doL 

Public works: 
21,788 17,926 11,939 18,106 23,753 12,773 9,264 27,512 17,945 15,735 14,171 18,029 19,117 

Projects .. ----. ----------------number .. 515 1,048 702 1, 123 1,092 1,102 1,330 I, 782 1, 238 1, 169 1,143 870 582 
Valuation ................. thous. of doL 46,664 '68, 948 36,325 44, 191 49,660 50,792 71,107 1)9, 103 76,435 68,767 52,861 55,839 42, 135 

Residential buildings all types: 
Projects ... --------------------number .. 5, 406 3, 694 3, 249 6,080 8, 233 8,528 8, 444 8, 253 7, 982 7, 584 8, 290 7, 180 6, 389 
Floor space _____________ tbous. of sq. ft __ 18, 427 10,306 9,115 15,604 19, 736 20,547 20,624 20,501 24,393 21, 181 21, 553 19,986 18,969 
Valuation ................. tbous. of doL. 78,407 37,440 31, 176 55,221 67, 151 70,253 73,605 71,994 100,523 80,671 79,664 68,441 65,487 

Engineering construction: 
Contract awards (Engineering News Record)1 

thous. of doL 173,077 288,547 164,499 147,697 195,458 141, 257 183,917 226,595 192,317 197,372 220,142 162,743 266,301 

'Revised. , Data for January, April, July, October, and December 1936 are for 5 weeks; other months, 4 weeks. 

t Revised series. For data on retail food prices for period 1923-36 and cost of living for period 1914-36 seep. 19 of the February 1937 issue. 
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gether with explanatory notes and references __________ " __ 
Monthly 8taiTsiks through December 1935, to-~- 1937 I 1936 

to the source of the data may be found in the Januarv Janu· ry j Febrn- I March I, April I May I June I July I August I Se~,~~m-J, October I Noh:rm-~ D~c,:;n-
1936 Supplement to the Survey ~ a, ary -----'------'------'----'----------'-----'-----'-~--'-----'---'----'----'--

CONSTRUCTION AND REAL ESTATE-Continued 
---HIGlllVAY CONSmT"-~1t~U~CnT'-IfiO~N,_-,----,---,--~~----~~­
Concrete pavement contract awards: 

TotaL _____________________ thous_ ofsq_ yd__ 3,:J8.5 2,250 2,068 2,662 
Hoads only __________________________ do____ 2, sao 1, 217 1, 3~6 1, 579 

llighways and grade crossing projects admin· 
istered by Bureau of Roads: 

3, 8351 5, 235 4,1881 
2, 767 3, 621 2, 942 

Highways: 
A poroved for construction: 

Mileage _______________ number of miles _ _! 
Allotments: Total_: ______ thous_ of doLj 

Regular Federal md _____________ do ____ l 
1\131-35 Public Works funds _____ do ___ _ 
"'orks Prog:nun funds ___________ do ____ l 

Under construction: 
!vfileage ________________ number of miles __ 
Allotments: TotaL _______ thous. of doL_ 

ltegnlar Federal aid _____________ do ___ _ 
Public \Vorks Progr:1n1: 

2, 880 
43,R9U 
3~. 710 
3, 291 
7,S98 

7,617 
133, 5.'8 
65, 222 

l\134-35 funds __________________ do____ 12,561 
Federal aicL __________________ do____ 0 

\Yorks Program funds ___________ do____ 5f, 770 
Estimated total cost_ ______________ do____ 199, 49S 

GraUe crossing-s; 
Approved for construction: 

Eliminated and reconstructed* _number __ 
l)rotected by signals* _____________ do ___ _ 

173 
542 

5, 456 
72,009 
18,560 
7, z;·g 

46, 169 

8, 996 
150,215 
37,316 

60,877 
667 

51, :J55 
ISS, 713 

42.5 
2 

6,089 
RO, 10-l 
21l,508 
7, 607 

Gl, 988 

9,409 
156, 714 
39, 8!1 

56, 6.53 
601 

59,618 
197,923 

Works Program funds alloted 
tbous. of doL 16, 037 35, 973 I H9, 022 

Estimated total cost_ __ ---------- _do____ 16, 621 37, 283 40,821 
Unrler construction: 

Eliminated and reconstructed* _number__ 1, 03~ 
Protected by signals* _____________ do____ 100 
Works Program fonds allotted 

311 
0 

394 
0 

thous. of doL_ 101, 3B1 27,380 34, 83~ 

co~~!f"ai1M1WN'"~osi·-iNoiix~8---- 103
' 
808 27

' 
855 35

' 
511 

Abertilaw (industrial builrling) _____ 1914=l00 ___________ --------- ---------
AmerieanAppraisalC'o_ (alltypcs) __ l913=100__ _________ 158 158 
Associated General Contractors (all types) 

1913=100 __ 
Engineering News Hecord (all types) § 

181 

1913 = !()()__ 223_ 5 
K II. Boeckh and Associate,, Inc.: 

Apartments, hotels, and olfice buildings: 
Brick and concrete: 

Atlanta_-------- U.S. av., 1926-29=100 __ New York ________________________ do ___ _ 
San Francisco _____________________ do ___ _ 
St. Louis _______ ------ ______________ do ___ _ 

Commercial and factory buildings: 
Brick and. concrete: 

Atlanta __ -------U. S. av., 1926-29=100 __ New York ________________________ do ___ _ 
San Francisco _____________________ do ___ _ 
St. Louis ________________ -------- __ do ___ _ 

Brick and steel: 
Atlanta ____ ------------------_-- __ do ___ _ New York ________________________ do ___ _ 
San Francisco ____________ ----- ____ do ___ _ 
St- Louis _________________________ do ___ _ 

Residences: 
Brick: 

Atlanta _______ ---- ________________ do ___ _ 
New York ________________________ do ___ _ 
San Francisco _____________________ do ___ _ 
St. Louis_------------- ____________ do ___ _ 

l<'rame: 
Atlanta ______ ------- ______________ do ___ _ 
New York ________________________ do ___ _ 
San Fmncisco _____________________ do ___ _ 
SL Louis __________________________ do ___ _ 

REAL ESTATE 

Sf'-9 
109-5 
111.8 
108. ~ 

88_6 
111.7 
118_ 1 
112. J 

88.3 
111.1 
112_ 7 
109.7 

80.1 
106_ 5 
102-4 
10!, 1 

75.0 
101.1 

92_ 2 
~J.l 

Fire losses ______________________ tbous. of doL_ 25,070 
Foreclosures: 

Metropolitan cities• ______________ 1926=100 __ 
Nonfarm real estate• _ ------------1934= JOQ __ 

Loans of Federal agencies: 
l''ederal savings and loan associations: 

221 
68. 1 

Associfltions, totaL ______________ number__ 1, 228 
Associations reporting _______________ do____ 1, 065 

'rotal mortgage 1oans out:;tanding* 

178 

199. 5 

83.7 
105.2 
98.8 

103.61 

86.9 
109-0 
104. 1 
105. 1 

84.8 
10.1. 9 

gg_ 6 
104.8 

73-5 
99.5 
91.9 
97.5 

66.8 
94,7 
84.1 
89.7 

27.730 I 
287 

78.9 

1,044 
898 

178 

201.2 

84.6 
105,4 
99-5 

101. z 

88,1 
109. 1 
104.7 
105_8 

85.4 
106.2 
100_ 5 
105.6 

75. 1 
JOQ_ s 
93.7 
99,0 

68.5 
96.3 
85. ,;I 
90.6 

30,910 

266 
77.6 

1, 061 
896 

6, 693 
82,577 
22,238 
'i, fi23 

52, /16 

10,514 
1/6, 148 
4-!, fjSG 

55, OS.5 
369 

75, BG8 
222,517 

506 
17 

-10, 283 
42,287 

518 
1 

46, 197 
47,019 

178 
159 

178 

201.2 

84.8 
105.4 
99.0 

104.4 

88_ 3 
109_1 
104.7 
105.9 

85.7 
lOti. 2 
100.6 
105.9 

76.6 
100-8 
94.0 

100.3 

69.3 
96-3 
85.9 
92. 1 

2~, 11'7 

302 
83.2 

1,078 
980 

6,181 
73,574 
21,297 
7, 382 

'4,894 

11,829 
19 6, 841 ' 
'0. 949 I 
2,005 

457 
3,420 9 

2v '0, 203 

479 
29 

2, 011 
43,526 

679 
1 

8, 645 
9, 667 

-------
159 

178 

202.2 

84.8 
106.0 
9~. 2 

1M. 4 

88.3 
109_ 7 
104.3 
105_ 9 

85_ 7 
107.0 
98- 5 

10,), 9 

76.6 
101.9 
94 .. 0 

100.3 

69 3 
96. g 
85,9 
92.1 

25, 787 

302 
83.9 

1, 102 
1, OG6 

5, 383 4, 231 
62,963 53, 090 
20,692 20,577 

5, 975 4, 631 
36, '1.97 27, 882 

13, 1631 l:l, 631 
210, 482 ' 217, 441 
57,019 59,808 

45, 693 38,975 
248 195 

107, 523 118,463 
271,452 280,758 

488 488 
35 317 

40. 561 1 40, 217 
41,983 41,313 

827 1, 117 
2 5 

72,923 90,465 
74,064 92,211 

--------- 183 
161 162 

178 178 

203.4 204,6 

83.8 83.7 
106.0 107.0 
98.3 99.0 

104.6 104.6 

86.7 86.6 
109.7 110.9 
103.3 104_3 
106.0 106.0 

85.5 8,), 1 
107.0 107.7 
97.4 98.2 

106.0 106.0 

76, 1 74_9 
101.9 103-0 
92.9 93.4 

101.0 101.0 

68-9 67_ 5 
96.9 97.4 
84.9 85.2 
93.0 93.0 

21,479 20,407 

279 280 
82.6 81.7 

1, 114 1, 135 
1,006 1,006 

Federal Home Loan Bank: 
thous. of doL 552, 411 329, 643 

Outstanding loans to member institutions 

Home Owners' Lonn Corp.: 
tbons. of doL 143, 738 102,745 

330, 1541366, 405 ! 3 

102,887 103, 35411 

90, 810 404, 722 442, 027 

05. 969 • 110. 871 1- 118. 580 

60 02913 083 312 3 0 2 s 1 

7, 913 5, 903 
6, 208 4, 648 

4,143 3,686 
50,400 50,476 
22,604 27, 92'J 
4, 345 4, 248 

23,451 18,299 

13, 18.5 12,812 
212,546 202, ((j[j 
61,714 65,213 

33,397 26, 6RO 
195 147 

117, 2,!1 110, 725 
278,978 270, 622 

425 350 
502 581 

34,081 29,026 
35,305 30,367 

1, 221 1, 246 
12 33 

101,014 108,272 
102, 067 110, !Gl 

--------- ---------
163 163 

178 178 

204.4 208.1 

83.3 83,3 
107.0 108.4 
99.0 106_1 

104.6 104.5 

86.2 86.2 
110.9 112.0 
104_ 3 114.4 
106.0 lOG. 0 

84.6 84,6 
107-7 109.3 
98.2 106.4 

106.0 100.2 

74.1 74_1 
103.0 10-1.0 
93.4 98.3 

101.0 99.2 

67. 1 67.1 
97.4 98.4 
8,), 2 87,8 
93.0 90.9 

22,357 21,714 

279 259 
82.7 78. a 

1,165 1, 175 
1,025 1,076 

~,.~,I m,M, 

122,094 125, 211 

20 2 67 

7, 613 6,082 
5,196 4,482 

3,173 2, 750 
49, 123 46,103 
30,601 29,360 

4, 044 4,148 
14,479 12,595 

11,949 10, 335 
194,477 174, 781 
69,488 70,586 

22,929 20,379 
32 32 

102,028 83,784 
266,528 248,021 

289 . 254 
624 620 

26, 575 23,615 
27,817 24, 185 

1, 238 1,192 
33 ' 30 

110,865 111,326 
112,930 113, 915 

183 ---------
165 166 

179 180 

208.1 211.5 

83-3 84.8 
108.4 108_ 4 
107.3 107.8 
104.5 105,2 

86-2 87.0 nz_ o 112.0 
114.5 114.9 
lOii.O 106.6 

84.6 85.6 
109.3 109.3 
107,7 108. 1 
106.2 106.8 

74-5 I 70. 1 
104.0 I 104_ 0 
98.6 99.0 
99.2 99.8 

67-6 69.8 
98.4 98.4 
88-3 88.7 
90.9 91.5 

20,414 20,439 

278 259 
85.7 77.8 

1, 183 1, 192 
1,062 1, 080 

507,574 532,064 

129, 752 I 134, 929 

286602 3 

3, 769 
2, 550 

2, 574 
42, 093 
27,034 

3, 809 
11,250 

8,881 
158,5.37 
69,368 

17,206 
32 

71,931 
229,527 

228 
615 

20, 233 
20,826 

1,149 
42 

109, Ol6 
111,614 

---------
1G7 

180 

212-7 

85- 1 
108.3 
108.2 
106-2 

87-2 
112.0 
115.2 
107-4 

8/i-8 
108.5 
108-9 
107.6 

76.3 
104-1 
99-2 

100.6 

70-0 
98.4 
88- g 
92.3 

22,808 

235 
75-1 

1, 206 
1, 046 

531,078 

137,250 

2 801 827 

5,468 
4, 026 

2,635 
42,090 
29, or,g 

3, 671 
9, 360 

8, 003 
141, 069 
6f, 664 

13,461 
11 

61,934 
207,315 

206 
542 

1i, 971 
18,606 

1, 081 
98 

104,876 
107,645 

195 
1ii9 

180 

220.7 

85.2 
108_ 4 
108_ 2 
lOG_ 2 

87_ 3 
112_1 
lli1_ 2 
107.4 

86. 0 
108_ 7 
lOR. 9 
107.6 

77. 
104_8 

0 

2 
6 

99. 
100_ 

70_ 
99_ 1 
88. 
92. 

30,13 4 

268 
84.4 

l, 21 
r 1, 06 

'544, 10 

145, 39 

2 765 09 _Loans outstanding• _________________ do ____ 2,729,274 2,984,438 3.0H,423 13,040,l:l7 i:l,O , 9 , 7 2,9 ,739 ,897,3 , 9, 6 ,88 ,503 , 
~--~~--~~--~~~~~-~~~--~~~~~~~~--~~-

DOMESTIC TRADE 
--------A1WERTISING.------,----,----,,--­
l'rin ter's Ink indexes (adjusted for seasonal 

variation): 
Combine,] index_ ______________ 1928-32=100__ 86.4 80.2 78.0 

F<1rm papers ________________________ do____ 711. :; 67_ 1 I 66_ 0 
1\1agazines __________________________ do____ R9. 3 82.2 82.5 
Newspapers _________________________ do____ 8L 4 79.1 75_ 5 
Outdoor_ ___________________________ do____ /2_6 50.0 52.3 I 
Hadio_ ------------------------------do____ 241. 5 187.0 189. 7 

'Revised. 

84.8 87_ 7 88.5 
66_ 6 72.8 76.5 
86.8 89.2 87,6 
81.5 85.0 86.5 
71.1 711.6 70.2 

192.8 185.2 184.4 

90.9 
73.5 
88.2 
88.9 
73.5 

202.1 

90.6 88.5 91.0 94. 1 95.4 T 9!}, 2 
73_4 80.2 76,8 71.7 75.3 U2. 9 
90,3 87.2 91.6 89.6 97_1 lOLl 
87.1 84.9 86.9 90.6 91.1 95.2 
74.3 72.3 68.5 81.5 so_o "75. 6 

224.7 230.0 268.2 253.7 239_ 2 244.4 

• New series. Data on number of grade crossing projects represent a breakdown of the total projects shown In the 1936 Supplement. For the foreclosures indexes, 
earli~r dat>1, together with a complete description of the indexes, will ap]lear in a subsequent issue. Total mortgage loans outstanding of Federal Savings and Loan Associa­
tions represent the combination of loans of "new associations" and "converted associations" which were shown separately in the 1936 Supplement to the Survey, but which 
are no longer available in that form_ The Home Owners' Loan Corporation data are for loans closed through June 12, 1985, when lending operations ceased, and for loans out-
standing thereafter. The June figure represents the total of all loans made during the full pericd of lending operations, §Index 3S of Feb- 1, 1937, n~.5. 

12623()-'17--4 
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Monthly statistics through Deeem ber 1£2j, to- I Hl371 1936 
gether with explanatory notes aucl reff,rences j----

1 1 1 1 1 1 
to the source of the data Hlay ba found in 1 I Febru· I . I Aurrust I Septem- October No vern· Decem-
the 1936 Supplement to the Survey ! January January [ ary March Apnl May June July o ber ber ber 

--~----~--~----~--~----~--~-----
DOMESTIC 'l'RADE-Continued 

ADVERTISIN G-(:on tin UPII 

I 
I 

I I 
! 

I 
I 

Rarlio arlver~i~i!lg:• .. , 1 

4. 741 1 4, 786 5,402 4, 833 4, 441 3, 931 Cost of facthtles, totaJ. ________ thono. o, doL ...... 
I I Automotive __________ -·------------- .do_--- 1----

7~~ I 
7RJ I 876 7-12 

I 
731 626 

Clothin~-- ---------------------- .... do ... ·I- .. 34 I 43 

I 
29 31 26 

E~ectri~ home equipinent_ ___________ 1o __ .. :-- ---- 8 8 1f) 4 0 9 

r~~~~'li~i~~~~~~~c~~~~~~.~~~~~~~~~~~~!t:~~~: I--:~::-~: 
35 49 I .'i;{ 33 36 37 

1, s~f I 1, 322 I 1. 501 I 1, 432 1, 257 1,174 
7R )';~ S5 77 70 

191 I 218 207 205 279 291 
01Ilce furmslungs, supphes ___________ (!() ___ -I 

~~~ I 10;1 100 36 33 8 
Smoking materials ______ --------- ___ do ____ i 33g 3'i0 39~ 395 373 
Druge nnrt toilet goods .....•........ <lo ____ 

1 

________ 1, 14(i 1 1, 47R 1, (iQ6 1, 443 1, 2fo3 1,066 
Ma~!.\~~t!1eJ~.e-rtiSfng:* ____________ ----- -~Jo ____ ------- 332 I 376 471 3\16 339 251 

c~~\~~~~~~~~:::::: :::::::::::::::::: i1~:: :~ 1-::::::.: 
7,4t13 11,210 13. 4:i8 1~, ~~8 14,907 12,299 
1, :.0>95 1, 832 2, 249 "'• vii 2, 747 2, 147 

1\19 316 

I 

.58S 7E'·l 805 64G 
Electric home eqmpm~.nt. _ ......... do ____ [--------- 124 3\10 516 805 723 531 FinanciaL __________________________ (}o __ -- _________ 2S9 390 414 411 390 330 

~~~~-rllfiiiShing~~etc~=========~= ~~=:iZ== ~=I~==~~==~~ !, 290 !, 922 2, 307 !, 909 1, 938 1, 877 
102 3GO [;til 813 S82 534 

Soap, cleansPrs. etc _______ --------- __ do ____ \ 277 ·!S9 495 52fJ 593 459 
Office furnishings, supplies .......... do .... , ________ . 107 HlO 210 175 234 180 
Smoking rnaterials. ·--------- _______ do ____ , ________ . 575 479 560 .580 593 578 
Drugs and toilet goods .............. do ____ I--------- !, 2!\J 2, 338 2, 4~5 2, 50! 2, 375 2, !58 All other __________________________ .. d"----1---- _____ 1, U5G 2, 564 3, {I()\, 3, 4~9 3, f\27 2, 859 

Lineage, totaL _______ -------- thou::. of 1i!w-.;__ 2, O:}J 1, 6\J() 2, 12B ' 2. 511 2, 800 2, 852 2, 637 
Newspaper arlvertising: 

Lineage, total (52 cities) .•............. do. ___ f/0. !'\7.::--- 94, SJO 91, 334 116, 4~:; 121,887 127, 1~2 117,029 
f'lassified. ---------------------- .. __ do.··-. 2!. 0~t IS, 499 17, 54G 21, \)\)J 22, 548 24,172 24,843 

D~~\~Yr{l~~t~~==:== ===== =: = = == === == = -~ ~i~== =: 
78, Of'ti 76,311 73, 7H8 94,452 99, 339 103,010 92, li6 

3. :ol>. 3, 7"7 3, 632 5, 45:) 7, 813 8, 493 7, 645 
FinanciaL ____ ------------------ .. do._._ 2, \)/I) 2, 5:36 !, 942 2, 77:1 2, 488 !, 933 1, 988 GeneraL ________________________ .. <lo .... ] 7. 1i(i 17. m'o 19,464 22,897 21,812 23,498 20,802 
Retail-~-- _________________________ do_- __ 5i, 57:2 52,801 43, 751 63, 3~7 67,227 69,086 61,751 

GOODS IN WAREHOUSES 

Space occupied, merchandise in public 
warehouses _________________ percent of t.ota} __ 62.4 60.7 61.8 62. 1 61.2 61.3 

NEW INCORPORATIONS 

Business incorporations (4 States) ___ nnmber .. 2,1320 2, 655 2, 218 2, 500 2, 297 2, 273 2, 285 

POSTAL BUSINESS 

Airmail: 
Pound mile performance ________ thnu~'l.!Hl~-- --------- 761, 8:13 745,845 902,749 885,274 920,629 949,828 Amount transported. ____________ . rount..l'~-- i,l77,753 1,167,635 1,391i,977 1,355,200 1,444,013 1,476,469 

Money orders: 
Domestic, issued (50 cities): 

Number __ ------------------ __ thou~an/ls. 4, 116 3. 952 3, 953 4,123 3, 950 3, 834 4, 091 Value _______________________ thous. of duL 40, OIV 37, 52~ 30, 011 38, 676 37,884 36,405 40,994 
Domestic, paid (50 cities): Number _______________________ thousflnrh~ __ 12,5:16 12.449 11, 523 13,291 13. 122 12,735 13,153 

Value ... -------------------- thono. of d0L n.:;, 752 \):Z, ~82 85, 8S5 99, 739 99.510 96, 032 102,407 
Foreign, issued-value ________________ do ____ --------- 2, 291 2, 254 3, 055 2, 450 2, 048 2, 385 

Receipts, postal: 
50 selected cities ................ thons. of r!oL n 27, S9S 27, 434 26, 103 28, R3? 28.914 27, R74 28,288 
50 industrial cities ____________________ .do .. _. 3, ellS 3, 257 3, 060 3, 318 3, 320 3,124 3, 214 

RETAIL TR.o\.DE 

Automobiles: 
New passenger automobile sales: 

Unadjusterl----------------· .1929-31 =100 .. 89.6 69.3 65.5 117.8 142. 3 138.6 139.3 Adjusted .... -. ____________ . ____ .... _ do .... 128.5 102.0 89.5 101.0 93.5 93.5 109.5 
Chain-store sales: 

Chain Store Age index: 
Combined (sales, 20 chains) 

av. same month 1929-31=100 .. 
Apparel chains 

105.5 96.5 99.4 101.2 102.0 103.0 108.0 

av. same month 11129-31 = 100. _ 
Grocery chains 

112.0 100.0 105.0 119.0 115.4 116.8 117.8 

av. same month Ja29-·31=100 .. 100.0 
Variety store sales: 

93.0 92.6 94.0 94.4 93.0 95.8 

Combined sales of 7 chains: 
Unadjusted .... ______________ 192\1--31 = 100. _ r 70.3 67.7 73.5 80.3 95.7 96.8 98.8 Adjusted ________ ... --------- ________ do ___ . '9-1.4 90.8 88.0 93.3 95.2 96.8 104.0 

H. L. Green Co., Inc.: 
Sales ______________________ .. thoue. of <loL. ,. 2, OL7 1, 753 1,8fl8 2,04~ 2,522 2, 514 2, 625 Stores operated _____________ ..... number_. 1:Jc- 132 130 130 131 130 130 

S. R. Kresge Co.: I Sales .... _ -------------------thous. of doL_ 9, 3~() 8, 597 9, 571 10, 043 12,011 11,925 12,182 Stores operated _________________ .number.. 7~U 743 740 739 737 726 725 
8. H. Kress & Co.: I 

Sa\es. _______________________ thous. of doL. 5,109 5, 204 5, 459 6, 314 6,873 6,552 7,027 Stores operated ____________ ... __ .numhee __ 23J 234 234 235 235 235 235 
McCrory Stores Corp.: 

Sales. ____ .. ----------------. thous. of doL_ 2, fJIO 2, 324 2, 691 2, 803 3, 284 3, 057 3,443 Stores operated __________________ numher __ m; 201 200 200 200 199 197 
G. C. Murphy Co.: 

Sales ________________________ thous. of doL 2, 519 2, 003 2, 311 2, 320 3, 001 3,089 3,183 Stores operate<l __________________ number __ 195 189 190 1!10 

I 
190 190 

I 
191 

F. W. Woolworth Co.: 1 

! 'HI, 0!4 Sales ______ ...•.. ------- ...•. thous. of dol. .I 1S, tH~l r 16, 985 19, 677 23, 072 22, 622 23, 398 Stores operated ________ .. ________ number __ ! 1, DV::-: 1, 977 l l, 979 1, 980 1, 983 1, 986 1, 989 

'Revised. 

3, 832 3, 777 4, 894 
492 468 770 

5 4 24 
45 36 27 
33 38 44 

1, 290 1, 207 1, 333 
23 :l3 29 

285 249 314 
0 0 6 

423 397 439 
982 976 1, 273 
254 369 635 

8,891 8, 493 11, 104 
1, 528 !, 548 !, 365 

257 229 6\J5 
298 86 191 
240 249 358 

1, 670 1, 414 1, 5~5 
148 99 665 
366 337 446 

75 136 286 
483 5-15 593 

1, 790 1, 757 1, 938 
2, 036 2,093 2, 9B2 
I, 967 1, 695 2, 084 

\)8, 499 99, 166 114,387 
:n, 232 ?2,546 22, 52! 

I 

77, 266 76, 620 91, 81i6 
6, 593 4, 908 4, 257 
2, 219 I. 646 1, B.4! 

18,287 16,186 21,053 
f•O, 167 53,880 64, 916 

61.0 61.3 61.7 

2,182 1, 910 2, 026 

,055,015 1,051,115 998,894 
,616,191 1,623,239 1,52~,942 

3, 764 3,633 3, 665 
38, 354 36,055 37, 237 

12,598 11,573 12, 772 
10.3, 085 94,696 103, 4~0 

2, 482 2, 741 2, 720 

26,673 26,037 29,294 
3,192 3, 022 3, 242 

117.3 92.9 71.0 
104.5 92.0 83.0 

109. 6 109.0 110.0 

125.0 1!8. 6 117.2 

100.0 102.0 99.8 

97.2 86.5 97.8 
109.2 97.7 102.4 

2, 412 2,430 2, 501 
130 132 132 

11, 169 11,353 11, 753 
729 729 728 

e, 525 6, 652 6, 785 
235 235 235 

3, 002 3,010 3,096 
195 195 195 

2, 974 2, 922 2, 907 
191 192 192 

22,861 23, 186 23,434 
1, 990 1, 991 1, 993 

6, 723 
I, 164 

51 
1 

53 
1, 559 

f;5 
400 

17 
359 

1, 475 
1, 57!) 

14, 285 
1, 364 

8\15 
477 
425 

2,198 
I, 051 

531 
304 
0.57 

2, 642 
3, 7-11 
2, 637 

136, 635 
2:1,98-1 

112, (if,2 
6, 183 
1, 860 

27, 411 
77,198 

61.8 

2, 156 

1,060,488 
1,629, 711 

4, 071 
40,616 

14,921 
1!9. 437 

2, 319 

32, 880 
3, 678 

56. 5 
85.5 

109.5 

123.0 

99.2 

100. 4 
98.9 

3, 027 
133 

13, 540 
730 

7, 307 
235 

3, 511 
194 

3, 6:l7 
194 

26, 733 
1, 994 

0,120 6, 18c 
1, 031 \14· 

50 :-;! 
22 II 
70 S; 

I, !iiO 1, ~:!! 
\11 'I 

410 4;), 

r• ,, ( 

3~ll 411 
l,iJM) 1, 7:)' 

7J:l GJ( 

14, 758 12, 20. 
:2, '2~10 1,-11\ 

1)9!) [i~J; 

325 54: 
421 ~II 

2, 4fl2 1, Hi 
7YS En 
001 23 
2f.3 34 
G·IB til 

2, 920 2, 12' 
3, 43R 3, 4\' 
2, 736 2, 73 

131,980 130.70 
22,t!-Hi 22, 0-t 

IOU, 340 107. Sl 
9, 812 4. 24 
1,8-IS 2, 15 

24, 227 lf\.18 
73,4:52 S3, 23 

61.7 61. 

2, 114 2, 48 

984, 28~ --------
1,511,117 --------

3.\107 4, .>9 
38, 3!5 ·13,81 

13,310 16,22 
105, 703 122, S2 

2, G33 --------
29.217 
3, 220 

113.1 
151.0 

111.0 

127.0 

100.0 

104.5 
103.0 

2, 905 
134 

12,214 
731 

7, 321 
233 

3, 209 
19-1 

3, 268 
194 1 

23,891 1 

1, 995 

41,34 
4,8-1 

'130. 
r 175. 

113. 

130. 

100. 

195. 
1G6. 

4 
0 

0 

0 

f, 84 7 
35 1 

24. 3. 51 
34 7 

14, 7 48 
35 2 

6, 7 
I 

14 
96 

6, g, -g 
95 1 

45,5 
1, 9 

On 
97 

•New series. D~ta on rarlio and magazin~ advertising cost are compiled by the Publishers Jn[orm11ion Bureau, Inc., successors to National Advertising Records, and are 
not comparable with previously publisher! <lata. Earlier figures, when available, will be published in a subsequent issue. 

• Receipts for Louisville not illclwlec!. 



March 1937 SURVEY OF CURRENT BUSINESS 27 

Monthly statistics through December 1935, to-~19371 193() 
gcther with explanatory notes and references --- , , 
to the source of the data may be found in the I Febru-f I . I I I' I·'U"lJSt I Septem-1 October I Novem-1 Decem-1936 Supplement to the Survey January January ary March Apnl May June , July ·' h ber ber ber 

---'------'---

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued I 
I 

I 
I 

I 
I 

Restaurant chains (3 chains): I I Sales. _________________________ thous. of doL ......... 3, 38-1 3, 229 3, 509 3,195 I 3,442 3. 363 i ~- 510 
Stores operated ____________________ number .. --------- 353 350 350 343 349 I 3.1() I :l49 

I 
Other chains: i 

I 
W. T. Grant & Co.: I 

Pales ..•. ------·------------- thous. or doL. 5,620 5,176 5, 7M 6, 475 7.6lg 8, 328 I 8. 371 7, 075 

I 
Stores operated. _________________ num ber .. 477 471 472 472 472 472 473 I 473 

J. C. Penney Co.: I 

I 
Sales ... -------·-------------thous. of doL. 15, 928 13. 969 13,692 16, 282 10,759 20. 6-!0 

I 

21,475 18. 47.1 I 
Stores operated .....• __ •• ·--- ____ number __ 1, 4fJ8 1, 481 1, 481 1, 481 1,483 l, -1.83 1, 484 1. 48S I Department stores: 

I I Collections: 
Installment account I percent of accounts receivable .. 72 16.7 17.1 17.6 17.1 16. g 18.0 ! 16.2 I 
Open account.. ...................... do .... 46.9 44.4 ·13. g 45. 1 ·15.S 

I 
47.6 15. ~ 

I Sales, total U.S., unadjusted .• 1923-2,,=!00 .. ,73 63 
I 

66 Ti 8!\ 8(1 84 

I 
5:1 

Atlanta ____________ ----------------do ... _ 84 71 86 95 100 IO:i 

I 
92 7~ I 

Boston_. --··------------------------do .... 70 63 54 66 74 74 {fi 51 
I Chicago __ . __ . ___ ..••.•....••.• __ •••• do __ ._ 78 6·! 69 82 SQ 89 

I 
87 i n;) 

Cleveland ..... ___ ------- __ ·----- ___ .do._ ... 69 58 70 68 S'.l g·• 84 I 63 ,, 
I nallas ........... --------------- .... do .... 78 69 77 87 ~(} 95 I 9'1 71 

Kansas City .................... l92.5=!00 •. 6.5 60 63 80 80 W? I ,, I f>:l 
Minneapolis ...• _. ___ ---· ... __ .. 1929= 100 .. 71 65 58 79 8~ 87 I S-1 I 8! 
New York ................... 192.1-27= !00 .. 69 63 64 71 ;s St_) 

I 
80 I 6'1: 

Philadelphia. _____ .... ____ .. 192~-25= 100. _ 54 47 51 66 7() 74 71 

I 
5~ I 

Richmond ....... ------------------·do .... 79 73 

I 

72 95 103 110 

I 

104 79 
I St.. Louis.-........ -----------....... do .... n2 56 59 73 7g 7f) 7:~ f).!) 

Sau Fr"nrisco.-..................... do .... 80 71 73 80 ss 81) Sl I 77 I 
Sales, total U.S., adjusted ____________ do .. _. '9:1 81 83 84 31 s; 87 

I 

91 
Atlanta ......................... _ ... do .... 107 90 98 101 96 !f)'? 10~ Ill 
Chieqp;o ............................. do ____ 97 so 87 90 84 88 

1 
Sl) n1 

Cleveland .. _ ........................ do .... 9! 77 sa 78 79 87 I ~I) S:3 
Dallas._ ....... __ . _______________ .... do. ___ 93 S2 91 91 92 !!1 I l(J:l !02 
Minneapolis .................... l029=100 .. so 73 77 34 82 sn I ~s 61 
New York ................... l92.'i-27=100 .. 80 81 77 83 so S' I -~-' I 

83 
Philadelphia ........ ------_ .1923-25= 100 .. 76 57 62 73 70 7() 74 70 
Srtn Francisco ____________ --------- __ do ____ 97 87 86 88 90 uo 

I 
£1--t 

I 
g; 

Installment sales, New En~land dept. stores 
percent to total sales 10.6 10. 1 11.0 9. 7 8. 5 8. g 7. 5 I 9. 5 

Stocks, total U.S., end of month: I U nad.iu,ted. _____ ------ __ .... 1923-25= 100 .. 66 58 6~ 67 6~ 67 R2 I riB 
A dj nsted. __ . __ • _ .•....• _____ . ___ ._._do. __ . 74 66 65 65 6.1 6.1 I 64 

I 

63 
Mail-order and store sales: 

Total sales. 2 companies ....... thous. of doL. 54, 427 '46, 180 45, 435 GO, fl2f) 59, 41'1 75,219 I 70, flS0 6.1, 270 
Montgomery Ward & Co ........... do .... 22, 578 IS, 50~ 17, 85!) 24, Sl5 30,40:1 30, 205 I 30,380 25, 630 
Sears, Roebuck & Co ............... do .... 3!, 849 27, G72 27,580 36,081 39,011 44, 923 I 45, 359 

I 
:3;.~,e;H 

Rural sales of general merchandise: I 
Tot"l U.S .. unadjusted .. _____ \920-31=100 .. 88.6 79.9 84.2 \l~. 2 105. ,) !On. 5 lOll. 2 ss. 3 

Middle West* ....................... do .... 81.0. 73.5 75.3 92.8 9\l. 2 102.3 100. 1 81. ll 
East* ... ----------------------------do .... 88.4 78.9 SG. 7 100.7 lOU. 2 107,9 w:;. 1 8,~. 5 
South' .............................. do .... 107.5 99.8 111.4 11S. 4 117.6 113. fj 111.0 97. \) 
Far West* .......................... do .... 95. 6 82. g 

I 
83. tl 100. 1 110.7 1!2.8 122. i 107.7 

Toted U. 8 .. adjusted .................. do .... 105.7 96.3 93.0 !Ofl. 7 10v. g 113.3 112.4 lll.i 
Mi<lrlle West* ____ .................. do .... 98.7 8!). 6 87.0 Hl3. I 11\0, 7 

I 
10Z,.4 

I 

102.6 
lll:l.9 I East* _______________________________ do ____ !Of>. 3 93.9 94.7 107,2 109, 7 lld. 7 !Oi'. 8 I 
l(l~;, ~1 

South • .. _ ............. __ .... ________ do .... 113.0 120.2 

I 
111.4 127.4 127.2 1'27. () 132.;) un.g 

Far West*_ -------------------------do .... 128.6 l1L3 105.8 114.4 119. fo I 123.4 12~. 8 ' 120.8 
i i 

EMPLOYMENT CONDI'riONS AND WAGES 

EMPLOYMENT 

Factory, unadj. (B. L. S.)f •.••.. 1923-25=100 .. 
Durable goods groupt ................. do .. .. 

Iron and steel and productst._ ...... do .. .. 
Blast furnaces, steel work~. and rolling 

mills .. _ ................. 1923-25= 100 .. 
Structural and ornamental metal work 

1923-25= 100 .. 'rin cans, etc ______________________ do ___ _ 
Lumber and products ............... do .. .. 

Fnrn i ture .. _ .. ________ .• _. __ .. _._.do. __ . 
Mill work. ____ . ___________ . __ .... .do .. .. 
Sawmills .. ________________________ do ... . 

Machineryt ......................... do ___ _ 
Agricultural implementst ......... do .. .. 
Electrical machinery, etc ...... _ .. do .. .. 
Foundry and machine-shop products 

1923-25= 100 .. 
Radios and phonographs .......... do .. .. 

Metals, nonferrous .................. do ... . 
Alnruinum mfrs ................... do .. .. 
Brass, bronze, and copper products 

1923-25= 100 .. 
Stamped and enameled ware ...... do .... 

Railroad repair shops ............... do ___ _ 
Electric railroad.-----------------_ do ..•. 
Steam railroad ... _ ----------------do ___ _ 

'Revised. 

9G. 4 
90.2 

100.2 

112. 1 

70.8 
96.0 
64.7 
8G. 3 
53.8 
4G. 3 

114.2 
lll. g 
103.2 

101.2 
187.9 
107. 2 
118. g 

118.7 
157.3 
61.4 
63.5 
61.2 

'86.8 
'78. 7 
'84.1 

92.4 

54.1 
90.0 
59.2 
70.9 
43.7 
4(), 5 
95.3 

'124. 6 
81.8 

81.8 
176. 1 
95.0 
99.5 

99.6 
136.3 
54.0 
61.5 
53.4 

'86. 91 
'78. 6 
'84.4 

91.8 

54.4 
89.8 
59.2 
71.8 
43.9 
46.2 
95.5 

r 126.4 
81.1 

82.8 
162.0 
94.9 

100.3 

99.1 
13<. 8 

56. 1 
61.9 
55.7 

'87. 9 
'so. 2 
r sr).G 

92.8 

57.4 
92.3 
61.3 
71.6 
•15. 2 
48.8 

'96. g 
'128.8 

82. I 

84.4 
153. R 
94.6 

104. 3 

9R. 8 
134.6 

5'3. 0 
62.2 
57.7 

, 89.1 1 
'82.3 
'87.8 

95. 5 

60.8 
9t 1 
62.8 
71.3 
40. () 
.10. 6 

1' 90.6 
T J3J.l 

83. !5 

86. 7 
15!"). 8 
91.4 

103.2 

98.7 
139. 1 
57.8 
62.5 
57.4 

'89.8 ! 
'8-1.0 I 

, 90.1 I 
98.5 1 

! 

~U! 
n~ I 
oil. 81 st. n 

T' 102. -t 
r 129. 1 I 

SUI 
89.1 

liS. 0 ! 
94.7 I 

103." 1 

9o. 1 I 
136. s 1 

58. o I 
o2. 3 
57.7 

'90 1 ! 
'84. 7 i 
r ~H. 4. I 

99.71 

68.41 
j()O, 9 ' 

6-L 81 73. 6 
49.' 
52.() 1 

T 10~{. 6 I 
r 1:2~. 6 i 

sa.; I 
90.0 

200.41 ,. ' .b.,J 
107. 2 I 

DV. g I 138.6 
.58. f) 
62.0 
58.2 

*New series. See pp. 14-17 of the September 1936 issue for back figures and a description of these series. 
tRevised. For revisions beginning January 193!, sea table 12, p. 19 of this issue. 

'9i 21 
'84. 6 I 
•03.0! 

102. sl
1 

71.0 
102.4 
65. G j 

711.91 
•13. 5 
51. H 

• lOL 0 l 
r 110.1 I 

m. s I 
91.2 

103.5 
1-:lL 5 

110. 5 

100.1 I 

~:~~: ~ I 
1)2. 2 I 
56.5 I 

3,490 
3·!9 

6, 025 
472 

lQ, 369 
1, 48[) 

W.2 
42. 1 

tiS 
~6 
51 
76 
72 
77 
'711 
7.5 
6:l 
51) 
78 
50 
gq 
Rtl 

123 
95 
g,; 

107 
~{} 

81 
7:3 
92 

14.9 

6.5 
67 

6(), 3:]fl 
27, -~22 
3S, ~l03 

96.2 
83.5 
97.9 

w1.1 
Jl~l. 3 
llL9 
llll. :; 
1 !~1. f) 

l:{fl. 0 
1.23. 1 

• 03.5 II 

'84. 7 
• ~5. 3 

105.7 

74.8 
!09. 1 

Gti. 6 
81.7 
52.2 
50. g 

T l0t4 
'g,;, 7 

92.4 

92.5 
210.7 
98.4 

111.0 

102.7 
13K4 
58.4 
62.4 
58.1 

3, 655 
349 

7, 443 
472 

22, 529 
I, 491 

16.:1 
42.8 

9-l 
116 
82 
86 
89 

103 
(/') 

95 
87 
71 

104 
86 
97 
88 

1n 
94 
80 

103 
88 
8,1 
7G 
93 

10.8 

71 
68 

80, \);'.; 
33, 3fil 
47,617 

12:!. 3 
107. 0 
112.0 
1(\0. tl 
117.7 
12:J. fl 
1!17. 5 
ll\1. 7 
106. 7 
126.3 

'95. 5 
r 85.7 
r 97.2 

107.2 

7.5. 3 
111.6 
68.2 
85.0 
52.() 
51.9 

T 107.5 

I 

I 
I 

I 

I 
I 

I 
I 
i 

I 

I 

r D3. 9 
96.5 1 

91. a I 
216.31 
102.9 
111.5 

107, 1 
143.4 
59.3 
62.4 
59.1 

3, 800 
346 

9, 3:13 
474 

28, g:;z 
1, 494 

17.8 
48.4 

99 
119 

92 
104 
9S 

120 
101 
112 
97 
84 

137 
103 
98 
90 

100 
95 
92 

104 
94 
85 
74 
95 

10.9 

76 
69 

103,590 
45,455 
58, 135 

155.1 
1:37.7 
1-19. {) 
225.0 
148.4 
1:!.7. 1 
113. 2 
1213.2 
IG3. 6 
121).8 

r 9(1. 7 
'E9. 2 
'98.9 

107.9 

74.9 
102.7 
69.2 
86.9 
.53. 4 
52. 4 

'109. 6 
'97. 5 

99. G 

95.6 
218.3 
lOR. 3 
117.2 

111.3 
1M. 3 
60.4 
63.4 
60.2 

I 
I 

3, 542 
346 

8, 492 
477 

26,072 
1, 496 

17.0 
47.1 
105 
120 
85 

101 
100 
113 
90 
89 

106 
91 

120 
89 

101 
9:1 

JOil 
91 
95 
97 
91 
90 
79 
95 

9. 7 

80 
71 

85,993 
36,979 
49,014 

150. R 
1:35.0 
151.8 
195.4 
Im.4 
12'2. 6 
110. 5 
13.S. 1 
J.j(j_ 9 
124.8 

'!l6. 9 
r 91.0 
'99. 3 

107.7 

73.2 
95.8 
67.8 
88.3 
5:J. 4 
4\1,9 

'111. 4 
'93. 2 
103.0 

97.0 
210.6 
110.0 
118.8 

112.9 
15tl. 0 
60.6 
63. 3 
60.4 

3, 9~3 
346 

16,867 
477 

37, 133 
1, 496 

17.3 
47.0 

161 
187 
13S 

'164 
!58 
17.5 
151 
139 
!56 
136 
201 
143 

r 17l 
92 

110 
'98 

96 
108 
94 
88 
76 

100 

6.3 

66 
71 

ll8, 222 
51,789 
66,433 

186.1 
150. 5 
195.9 
212.4 
208.7 
131.0 
106.0 
137.5 
lfJ3. 9 
134.2 

'98. 1 
'92. 7 

'100.4 

109.3 

r 70. 1 
'94. 4 
,. G7.1 
'87. 8 

54. I 
'49, 0 

'114. I 
'102.9 
r 105.8 

'99. 4 
'202. 7 

111.6 
'117. 7 

'116. 2 
'162. 4 

61.2 
63.4 
61.0 



28 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1935, I 193-
together with explanatory notes and refer-~--- -----

1 ences to the source c.f the data may be found , 
in the 1936 Snpplement to the Survey January January I 

1936 

F~~~u-1 March I April I May I June I July 

March 1937 

I 
August II Septem-1 October I Novem-~ Decem-

ber ber ber 

EMPLOYMENT CONDITIONS AND WAGES--Continued 

EMPLOYMENT-Continu<'d 

Factory unadjusted-Continued. 
Durable goods group-Continued. 

Stone, clay, and glass products 
.1923-25=100 .. 02. 1 55.2 55.3 58. g 63. 0 

Brick, til~, and terra cotta ________ do ____ 45.0 36.3 35. 1 38.0 43.0 
Cemcn t .. _________ ---- __ - ____ •. ___ do. ___ ffi. 0 39. g :l9. 9 46. (j 5-l. 9 
Glass ... _________________________ .oo ____ fll. 4 93.8 95. f) 96.8 m1.o 

Transportation equipment§ _________ .do ____ ll~. :J '102. 0 'l19. 1\ '100 ~ , lOt 9 
Automobiles. ___________ . ________ Jlo. ___ 1:20.1 ll'i. 9 113. 6 112. 6 115. 6 
Cnrs, electric and stemn ra ilron.d § do ____ f:-L :z 41.0 43.9 49. 7 55.0 
Shipbuilding __ . _____ _____________ do ____ n:3. ~ s,;_ s 8:{ 9 9~. 7 102. 1 

N ondurable-goo(ls group§ _____________ do ___ JO:l. () '95. 4 r 95. S '96. 1 '96. 3 
Chemicals and products----------- .. do---· 12ll. l 111.8 1!0. s ll:l. s 112. 3 Chemicals._ .. _____________________ rio. ___ L!tl,;) 114. 1 113.8 114.9 J lrl. s 

Druggists' preparations. _________ .do ____ 1\)~:. 5 101. 5 101.6 103.0 102 3 
Pn.ints and varnishes ______________ do ____ 12i. 7 119.8 11!\. D 120. 8 12.). 2 
Petroleum refinin~-- .•........... .<lo ____ 1Hl. 2 115.8 ll5. 0 114. 5 ]\(] ,, 
Rayon and prodncts ••........... .r\o ____ :~:·q, 0 347. G 3\l. z 3-Vl.O 325.4 

Food and products. _________________ do ____ l 98. 4 06. 7 \l/. 7 1l)0. 1 
Eakin~ ______ .. ____ •..... __ -- ..... _ do_. __ ' 1~:1. 2 1'2%. 8 12.). 1 12t>. s 
Beverages _________________ ... ____ Jl.o ____ ., lGl. 3 159. 5 17<1. 8 17G .. 1 
Slaughtering and. meat paeking: ____ d:J ____ l 8~. 4 83.2 81.9 52.2 

J,eather and products _______________ ,lo ____ :G.~ !)2. g 94.4 93. () 90.8 
Boots and shoes .........• _________ do ____ ~JQ.., '1 93. 1 95.3 liJ. 5 91.2 
Leather __ . _______ ..... __ .. -- __ ._._ no. ___ ri 97.0 95. c \)j, 0 94.3 

Paper and printing __________________ do ____ Ill!. :1 \IS. 0 ~3. 8 ~~~. 7 99.! Paper and pulp ___________________ do ____ 1 :j 107. 2 107.7 10~.1 !OS. 8 
Rubber products ___________________ do ..... :; R.\. ti 85. 1 75. 4 87.9 

Rubber tires and tnbes ..•......... do ____ i 7o. 9 7.\. 3 .17. 2 77. 7 
Textiles and products. _____________ _clo ____ I 98.2 fr.I.Z 10()..1 on. s Fabrics ___________________________ cto ____ 4 93.8 9~. l 9:3.0 9!.7 

Wear in~ appareL ___ ---------- ____ do .... 4 Joe>. R 110. R 115. :J ]].\. 0 
Tobacco mannfactnres .. ____________ do ____ .~.(\. h 51.9 58.7 59. 2 58. G 

Factory adjusted (Federal Reserve)!\ 
1G23-25= 100 .. \JR.~ r ~8. g r 87.4 r 87. 7 r g,<;, () 

Durable goods group~-----------------do ____ ;c.::s 's.J. -l T 7~/. 2 T ~0. 1 T Rl. :z 
Iron and steel and products~--------cto ____ Hr~ .• 1 T :)G.4 r 84. 7 T 85, :) '8~.1 

Blast furna('es, steel \vorks, and rolling 
mills. _______________ .... 19~3-2f>= 100 __ 113 93 91 92 94 

Structural and ornamental mr:tal work 
Hl23--25= 100 __ i:\ 5fJ r>7 5~) 62 'rin cans, etc ______________________ do ____ Hl:l 97 vn 9ti 97 Lumber and products _______________ do ____ fi8.;, 62. 8 61. 4 62. X G3. 5 

Furniture ..•. ---------.---.---- ___ do .. __ no 74 7;) 72 7-l Millwork __________________________ do ____ D7 .!(j 4.i 4(\ 47 
Sawmills ........ _ ....•. --_ .• _._. __ c!o .. __ 50 50 4V {if) 51 

Machinery§ ___ .... ___ ------------ ... do ____ 11:>.:: 96. ,) 9;"), ;-;; r Uf\. \_) r 99. ;~ 
Agricultural implenwnts§ _______ .. do ____ Jli:l r 12:2 r 12!) r 12~ r 12-t 
Electrical machinery, etc ________ .. do ____ JO:l 1:'2 81 82 86 
Foundry and machine-shop products 

1923-25=100 .. 10:! 83 82 84 85 
Radios and phonograplls __________ do ____ ~:U2 189 1Sf1 179 185 

Met.'ll~. nonferrous __________________ do·--·· 1lll.ll 97. 4 %. 0 93.4 93. 4 Alnminnm m'rs ___________________ do ____ 1'!1 102 99 100 100 
Brass, bronze, anct ropper products.dn ____ 1~0 101 99 V7 97 
Statnped and enameled wa.re. _____ do. ___ lf;G h.l 13.3 131 135 

Rai1road reprtir shops ___ ---- ~-------do ____ 
G1 

55.() 56. i 5S. 0 57. 0 Electric rai1roa(1s __________________ do. ___ 62 fi2 62 53 
Stearn railroads .. ________ . ________ do. ___ 54 5(i ,o8 57 

Stone, clay, and glass produrts ______ do ____ fiD. l 61.4 59.; 60.8 61. g 
Brick, tile, and terra cotta ______ ... _do ____ ;,;; 43 41 42 43 
Cement_ ____________________ ------do_-··_ ';'() 51 4H 53 54 
Glass .. __ ._-. __ . ___ ._.--- .... _. ___ <lo. ___ f/(1 9\l 97 96 96 

Transportation equipmenq _________ do ____ JO!l. 7 , wn. o r 9';'. 0 r 97.7 r 99. 2 
Automobiles ___ ------- _____________ do ____ 1:!1J 113 109 108 109 
Cars, electric and stearn railroad§_do ____ (ij 46 1fi 50 51 Shipbnihlinv _____ . _. __ . _ .. ___ .. ___ rlo. __ lLJ R6 (;.") f\2 !Ill 

Nondurnhle ,e:oods gronp§ _____________ (~Q ____ ]()', :, r 97. S r 9d. 3 r ~).), H 96.5 
Chanicals and products _____________ do ____ UO.;l J12. 2 110. 6 11LG 110.8 Chemicals ________________________ do ____ J:ll llfl llG llll llG 

Druggists' preparations __ ---- _____ do_~ __ w·. ]1)0 101 102 103 Paints and varnishes ______________ do ____ l:Jl J~:l 121 121 123 Petroleum ret1ning ________________ do ____ LtJ ]]f) llA ll6 118 Rayon nnd pro(iucts ______________ do ____ :~t;.) 3H ,),hi :313 ~2,1) 
Food and products __________________ ,]o ____ 11-i. 7 107 . .j 10'\.' 107.8 107.7 Baking ____________________________ do ____ !:\! 1:?tl 1:2C 127 127 Beverages _________________________ do ____ :>o;: 179 177 !S2 178 

Shughtcring anr1 nw<1t J13cking ____ do ___ ~3 R3 84 81 Leather and prrducte _______________ flo ____ 

. ]::~ 
9!. 4 92.7 90.4 89.2 Boots and shoes ___________________ <lo ____ 95 !Xi 91 ii9 Leather ___ .. _______________ . ______ do ... _ 97 95 91 91 Paper and printing __________________ do ____ 10~.11 97. 7 g.s. c 99 0 99. -l Paver and pulp ___________________ d,L ___ ]]'l 107 Joq lOS 109 

Rubber prorlucts ____ ----------- ____ .do ... _ 11!1.4 86. 4 s~ ') 
·'·"" 74. f.l Ri. t 

Hubber tires an'l tuhes. ___________ do ____ \Jj. 78 7{) .17 7.5 Textiles and products _______________ do ____ 1Cl>-i. :: 99.2 GG. ,'i 96. i 97. G 
Fabrics._----------------------- . .do .... l lOl.S 9:3.2 90.4 

I 
90.6 91.8 

Wearing appareL. ----------------'!o ____ 1~?0. i 110.5 lOS. 2 108.2 108.4 
Tobacco manufactures._.--------- .. do .•.. Gl. 3 59.6 m.o 60. 1 59.4 

'Revised. 
tRevised series. See table no. 1, p. 14, of the January 1937 is'IJe. 
§ He vised. For revisions Legiuuing January 193--! see tuhle no. 12, p 1!1, of this issue. 

I 
65. 3 66.4 67.0 68.0 
46.7 49.4 50.3 50.7 
61.3 61.8 63.0 64. 1 
99.2 99.2 98.9 99.8 

'105. 3 '105. 3 '101. 9 '93. 0 
117. 2 115.8 111.1 98.3 
55.2 57. 1 54.2 '59. 0 

100. g 98.0 98.9 99.4 
96.0 95.9 98.2 ' 102.8 

111.8 110 3 112. 7 113.4 
117. 2 118.6 122. 5 123.0 
100.7 10'1. 4 100.1 100.3 
12S. 0 128. g 126.2 124.4 
lHJ. 5 117. 8 121. ,, 118. 3 
3:\5. i\ iBt\.'2 3n.3 3f)f). j 
10:2. 7 107.9 11:1.9 127. 9 
127.1 128.4 129.2 130 1 
19:!. 7 199.1 220.0 214. 5 
84.3 85.8 90.8 91.5 
88.2 Sf). 8 91.4 94.4 
88.1 86. 3 92.1 95. 4 
93.6 92.9 93.8 95.6 
99.5 98.8 98.5 100.1 

109. j JOq, 8 108.3 109.1 
88. 9 89.8 90.8 92.2 
79.8 h2. 8 83. g 80.0 
97. j 96.2 9G. 3 101.8 
90.4 \10.3 9!. 7 9-1.7 

110.9 107. fi 104.6 115.8 
60.0 60.2 60.6 63.0 

'89. s '90.4 r 9~. 8 '93. 4 
'82. ~ '>-:J. s r 85.6 r 85.7 
r 8D. 0 '90.8 '93. 5 '95. 3 

97 99 103 106 

C3 67 70 72 
U'J 99 98 101 

64. l 64. 2 65.6 65.1 
75 76 79 81 
47 49 48 51 
51 50 51 49 

T 102.2 103. (i ,. 105.4 '105. 3 
r 12;') r 12() r 117 '10l 

88 90 92 92 

8S 90 92 93 
19S 209 210 209 

94.6 96. 4 97.8 lOLl 
102 109 116 116 
gg 100 102 JOG 

135 139 136 141 
57.0 58.2 57 4 58.7 

62 52 62 62 
57 58 .57 58 

62.5 63. 0 65. 7 66.4 
44 45 47 47 
55 51 55 59 
97 96 101 102 

'101. :; r 10~. b ' 105.1 '100. 9 
112 112 116 109 

50 53 52 r 56 
9d 99 101 102 

97.3 97.6 100.4 101.8 
113.1 113.2 115.7 115.4 

117 117 121 122 
104 105 JO,) 103 
122 12! 121) 127 
118 117 120 117 
:H2 350 358 360 

109.3 110.3 112.4 113.2 
127 J'Y~ _, 129 129 
189 183 J9G 195 

S5 kti 92 92 
89.0 89.0 90.3 90. g 

89 89 91 91 
95 94 94 96 

99.8 100.0 99.8 101. 1 
109 109 108 109 

87 . .j 88.8 91.4 93.9 
76 79 82 87 

97. 6 98.1 102.6 101.9 
91.3 91.8 95. 5 98.1 

109.5 110.3 116.6 117. 0 
61.3 00.3 61.2 61.9 

I 

68.2 69. 1 
50.2 49.6 
65. 1 65.5 
9'J. 3 103.0 

'87. 3 ' 102. 1 
90.3 110. 0 

r 57.3 '58. 7 
102.4 lO'J. 7 

' 105.9 104.7 
119.5 120.3 
127. 1 1n 9 
103. 1 Jn4.4 
126. 7 128. G 
122.3 120.6 
360.1 361.5 
135.(1 124. 2 
13l. 3 132.1i 
20\1.6 190.7 
uo. 9 91.8 
9t 1 92.8 
Ui. 5 92.9 
97. 4 97.2 

102.6 104.0 
110. 4 110.7 
94.3 97. g 
86. () 89.0 

lO:l. 4 104.3 
95.8 97. 1 

118.4 118. 3 
G3. 6 64.5 

'9:3.8 '94.4 
r .S6. ti '88. 2 
'~6-8 '98. 4 

108 109 

i3 73 
101 100 

65. ~ 66.2 
82 81 
52 53 
50 50 

'lOG. 8 '108. 4 
'96 r 102 

VI 100 

95 96 
lSG 176 

102 .. s 105. 2 
112 115 
lOU 110 
H:J 153 

59. l tiO. 1 
G2 o3 
5}) GO 

66. I 67.2 
47 47 
61 64 
99 103 

'100. 8 '105. 0 
1119 113 
'56 '61 
10~ 102 

'101. 6 ' 101. 2 
118. [) 117.9 

12f) 129 
HI! 100 
12!1 129 
120 119 
3ii0 354 

ll:l. :> 112.7 
12~ 131 
1\1/j 187 
92 91 

91.4 92.0 
91 92 
98 9G 

102.7 103. 1 
110 111 

95. s 98.3 
89 92 

102. G 101.7 
~JO. 8 95. 5 

I 
ll:l. 6 1J:l.4 
Gl. 7 61. 1 

67. 
49. 5 

2 
6 
0 
3 

. ,} 

4 
3 
7 

.0 

6-l. 
97. 

'115. 
T 128. 
r 57 

!17. 
'103. 

110. 
J:\0 
10-3 
125 

. H 

.!l 

.1 

.0 

.1 

.0 

.0 

.9 

.0 

.S 

. 4 

. 0 

1:21 
:<M 
ll4 
1"') ,)•) 

!s:J 
96 
R~ 

'67 
v.~ 

105 
ill 
100 
\!() 

104 
\Jo 

]11) 
('' >C 

T Q(i 

r S\J 
rL~\J 

1 

.'.1 

.(I 

. 9 

.8 
-~ 
. 0 
.9 

. J 

.6 

09 

66 

73 
98 
.2 
84 
54 
49 
. 4 
05 
03 

r llO 

' 1 

l 
JOG 

1 
l 
l 

co 

66 

r 11~ 

1 

10. 
11 

1 
l 
1 
l 
: 

]]! 

I 
1 

!I 

]Q. 

9\ 

10 
\I 

11: 
f.i' 

97 
71 

r 07. 1 
'4~. 8 

G2. 0 
'lOO.Ii 
r 12:!. 1 
r 1:~~. 7 

r 5H. ~ 
r 8\J. V 

'104. () 
1H.I.3 

T 1:2~1. 1 
r 100. 6 
r 1:?7. Zl 
'1 HI. 5 
3G~. 4 

' 110. 6 
J:l2. 2 

'lSI. 0 
r ~)9. 4 
r t/4. 0 
':i-l.l 
r 08. 4 
wn. o 

r J l~. S 
' lOL V 

r u:~. 5 
, lOfi. 4 
r 101. 7 
r 11-1-. S 

r 1\;). 3 

r ~l"-~. n 
r {J:;, 7 

'liJI.O 

110 

'iO 
r \:17 

r 67. 9 
8G 
55 
51 

'114. 0 
'101 

1116 

100 
lSS 

1111. 7 
r llS 

11.1 
l(j() 

m. 7 
();:) 

(12 
r {)!), 0 

fit 
~~~ 

101 
r 11.'-\. 7 

']!J:l 

T' ~~~ 

r 10-L ~) 

11~. (i 
l:.:\1 

r )():; 

1\10 
l~il 

11f>.ll 
1:t? 

r 1!17 
r Hf) 

r ~1;>-;, "' 
11!1l 

104. () 
11:3 

' 102. 2 
U.) 

lOfL ~ 
rlOfJ.l 
r lHI.~ 

r G2. 0 



March 1937 

Monthly statistics through December 1935, 
together with explanatory notes and refer­
ences to the source of the data may be found 
in the 1936 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1937 I 1936 

January ~nuary I F~~~u-1 March I April I May I June I July 

29 

I 
August I Scptem-1 O"tober I Novem-1 Decem-

1 ber ..., l)er ber 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued 

Fact ory, unadjusted, by cities and States: 
y or industrial area: Cit 

n 
c 
c 
D 
M 
N 
p 
p 
w 

a !tim ore .• _______________ •. 1929-31 = 100 .. 
hicago .. __ . __ . ___ .•.. ____ .. 1925-27 = l 00. _ 
Ieveland. ------------------1923-25= 100 .. 
etroit ...... _ .. _____ . __ . _____ ....... do .. _. 
ilwaukee ... _____ . _. _. _. _ .. 1925-27 = 100 .. 

ew Ynrk __________________________ oo .... 
hilndelph in ... __ -----_ .. _ .. 1923-25 = 100 .. 
ittsburvh. ___ .. __ . __ . _________ ._ ... do._ .. 
ilmington _________________________ do ____ 

te: Sta 
D 
I 
I 
IV 
]\ 

N 
N 
0 
p 

elaware .. ___ ----------------------do. ___ 
llinois .• ____________________ 1925-27= lOO .. 
owa .. __ ..... -------------- .1923-25= 100 .. 
r aryland ..... __ . __ ...... _ .. 1929-31 = 100 .. 
f assachusetts ...... ____ ... _ .192,1-27 = 1 00 .. 
ew Jersey ____ --------------1923-25= 100 .. 

'ew York ___________________ 1925-27= 100 .. 
hio_ .. _ ........ ------------- .. 1926= 100 .. 
ennsylvania ................ 1923-25= 100 .. 

v ~'isconsin _______________ ... _ 1925-27= I 00 .. 
Nonm anufacturing, unadjusted (B. L. 8.): 

ning: MI 
A 
I 
M 
p 

nthracite. ____ ----------------1929= 100 .. 
lituminous coaL ___________________ do .... 

etalliferous •.... _ ..... __ .. _______ .. do. __ . 
etroleum, crude, prodncing ........ do ..•. 

Q uarrying and noumetallic __________ do .... 
blic utilities: Pn 

E lectric light and power, and mannfnc-
tnred gas_ --------------------1929= 100 .. 

,Jectrir railroads, etc. ______________ do .... E 
T elephone and telegraph ____________ do .... 
a de: Tr 
R etail, totaL .... _________________ ..• do .... 

General merchaudi~ing _____ ._ .. _ .. do --
Other than general merchandising 

1929=100 .. 
;V holesale ... _______ • _ ••• ___________ .do ___ . 
scellaneous: ' M1 
yeing and cleaning ________________ do .... 

• aundries ..... __ . ________ ----- _____ .do. ___ 
D 
I 
) 'ear round hotels ___________________ do .... 

Mise 
Co 
Hi 

ellaneous employment data: 
nstruction employment, Ohio .1926= 100 .. 
red farm employees, aYerage per 100 farms 

number .. 
Fe deral and State highway employment: 

T otaL.. ____ . ____ . _ ---- ____ ...... number .. 
Construction _________ • __ •• _. ___ •.• do ___ . 
Maintenance ..... _____ .--------- .. do .... 

deral civilian employees: Fe 
u nited States .. ___ .. _ .. ------- _____ .do .. _. 

District of Columbia ______________ do .... 
i\way employees: Ra 

c lass I steam railways: 
Total .•• ------ ____ ---------- thousands._ 
Index: 

Unadjusted ••••... _____ .. 1923-25= 100. _ 
Adjusted ________________________ do .... 

adcs-union members employed: Tr 
A li trades. ---------------Percent of totaL. Build in g. _________________________ do ____ 

Metal.-------_ •. ___ ------------ __ .do .•.. 
Printing.------------------- .....• do .•.. 
All other. __ .... ___ . _______________ do .••. 

0 n full time (all trades). ____________ do .... 

LABOR CONDITIONS 

Hour 
Act 

s of work per week in factories: 
ual, aYerage per wal!e earner ______ hours __ 

stria! disputes (strikes and lockouts): Indu 
Nu 
Ma 
Wo 

mber of disputes (in progress) ____________ 
n-days idle _____________________ number .. 
rkers involved (iu progress) ........ do .... 
Joyment Service, United States: Emp 

Ap 
A 
N 

Pia 
p 

plications: 
cti ve file ...•. ______ .----------- .... do. ___ rew ________________________________ do ____ 
cernents __ ----- _____ ---- ___________ do ____ 
rivate _____________________ ----- ___ do ____ 
cements to active file .... ------ _percent .. Pia 

Labo 
Ac 

0 
Sep 

T 

r turn-over in mfg. establishments: 
cession rate .. mo. rates per 100 employees 
n payrolL--------------------------------
aration rate: 
otal. _. __ . -------- ____________ .. percent.. 
Discharge __ ---- ______ ---------- .• do. ___ 
Lay -off._---- ______ • ______ •• _._._. do __ ._ 
Quit. __ • ______________ ._ •••• _. ___ . do._ •• 

93.0 80.8 
81.5 68.7 
93.0 94.9 

126.0 103.8 
1!0.0 95.2 
81.1 73.7 

102.5 90.5 
84.2 69.7 
99. 1 87.0 

105.2 89.7 
89.4 75.8 

12G. 2 115. 6 
100. 3 88.4 
84.0 74.3 
83. v 76.3 
85.4 75.2 

--------- 93.2 
88.1 76.9 
99.7 • 85.9 

54.1 59.1 
8J. 4 79.8 
fj(i. 4 51.2 
72. X 71.1 
45.9 39.4 

92.1 86.1 
72.4 70.7 
74.4 70.1 

86.3 80.4 
97.7 88.2 

83.3 78.4 
90.8 85.6 

76 .• I 71.5 
fl8. 4 81.5 
86.1 81.9 

--------- 28.4 

69 62 

210.027 202,884 
92,451 97,089 

117,576 JO.), 795 

829. 794 805,020 
115,870 ll1, 954 

-------- 991 

w. 2 r.s. 0 
62.8 57.3 

85 78 
71 50 
89 83 
90 85 
ss 82 
64 06 

41.0 38.4 

p 210 249 
P2,SOO,OOO 632. 811 
•192, 000 58,609 

6,273,119 9,083,717 
291,941 433, 585 
240,fifi7 522,762 
142, 9Rl 61, ~83 

.038 .058 

4.611 3. 65 

3.38 3. 57 
.21 . 20 

l. 90 2. 66 
1.27 • 71 

'Revised. 

82.0 83.3 86.2 87.7 
69.2 69.3 70.0 71.7 
94.2 94.4 95.1 96.2 

100.0 101.5 105.8 105.0 
94.2 96.1 97.6 99.5 
74.5 77.2 75.9 74.3 
90.8 91.8 91.7 91.5 
71.3 71.8 74.4 76.0 
86.9 86.1 85.3 86.8 

89.1 88.7 88.3 90.4 
76.7 77.8 79.0 80.3 

114.5 117.4 119.0 121.8 
88.3 90.5 93.1 94.2 
75.3 74.8 74. 5 74.0 
7ft 1 76.4 77.0 77. 7 
75. 3 77.2 77.4 77.5 
93.2 91.0 96.3 97.5 
77.3 77.6 79.1 79.5 
87.1 88.7 89.3 90.7 

61.2 ,\2. 5 49.8 54.9 
80.2 80.4 77.5 76.2 
55.5 55.9 57.5 60.8 
70.8 70.9 71.3 72.7 
36.9 42.2 48.4 52.0 

86.1 86.8 88.0 89.0 
71.7 71.2 71.3 71.5 
69.9 70.2 70.8 71.6 

7>9,. 7 81.9 85.2 85.0 
85.1 90.9 97.4 9.1. 5 

78.3 79.5 82.0 82.3 
85.0 85.6 85.7 84.6 

70.3 74.7 81.8 87.3 
81.2 82.1 83.2 85.5 
82.8 82.8 83.2 84.1 

24.4 32.4 37.3 45.9 

71 74 89 90 

200,451 227,586 287.478 374, 191 
80,674 94,200 144, 173 209,835 

119,777 133, 386 143,305 164, 356 

799,930 806.035 810,418 817,856 
112,304 112,370 ll5, 073 116,857 

1, 042 1,032 1,061 1, 080 

57.8 57.2 58.8 59.8 
60.1 58.8 59.2 59.1 

78 79 82 83 
48 51 59 66 
83 83 85 86 
87 87 88 89 
83 83 85 86 
57 58 61 61 

38.1 38.7 39.5 39.4 

249 301 307 325 
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Monthly statistics through December 1935, 11937 1936 
together with explanatory notes and referen0es ---- ----
to the source of the data may be found in the I Febru- ~- I . I I I August I Septem-1 Or•tAbar I Novem-1

1 

Decem-
1936 Supplement to the Survey January Jarmar:' nry I March ' Apnl May I June July ber " c ber ber 

----~--~----~--~----~---

EMPLOY.:YIENT CONDITIONS AND WAGES--Continued 

PAY ROLI,s I I I Factory unadjusted (B. L. S.)t .. 1923-25=100 .. 90. G ,. 'l~. ~ r 73. 7 ,. 17.6 
Dnrable goods gronpt ..... -- .......... do .... j sn. n r c;;, n r fi6. () r II. 8 

Iron and steel and prorluctst ........ do ..... 9V. 7 ,. G9. G r 70. 3 r 7f).4 
Blast furnaces, steel worb, and rolling I 
st::'u~i~-raiaili1 orna~;l<ifiial ;;:~1;'f~;o~~--l 1!6. 6 i6. 6 76.8 83. 1 

1923-25 = 100 .. f:3, 2 42.0 41.6 46.3 Tin cans, etc _______________________ do ____ 95.8 87.4 82.7 90.8 
Lumber and products ............... do ..•• fitti 45. g 45.8 50.3 Furniture ______________________ ~ __ do ____ 71. 7 51. 3 53.8 51'i. J 

Millwork.----------------- ....... do .... 47. 0 34·. 6 3·!. 4 37.6 Sawmills ...... ___________________ .do ____ 36. 7 35.4 35. 2 40.4 
Moehineryt --------------- __________ do .... 11:./. 1 r ~~2. 5 's:l. 5 r s·~. s 

Agriculture,! iwp!cmentst ......... do .... 1:1:2.2 r 18fi. 0 r 138. f) 1C.0 
Electric machinery, etc ____________ do ____ l 95.4 69.9 69.6 72.7 
Foundry and machine shop prorlurts 

1923-25= !00 .. 98.4 70.2 71.9 75.1 
Radios and phonogmphs ......... .do .... l 145. ·l 120. (} 109.0 HH.9 

1--Ietals, .nonferrous ___________________ c_!o ____ 97.4 76.1 71). 0 77.6 
Alum1num Illfrs ___________________ ao ____ 114. 6 86.9 S9.4 93.2 
Brass, bronze, and copper produets . 

1923-25= 100 .. 1 11~. 3 81.6 80.5 so 0 
Stamperl and enameled ware _____ JHL ___ 

1 
1.11. 4 114.4 1H. 4 12!. 5 

Railroad repair shops. _____________ _rlo ... _, (;I. 5 50. 5 55. 9 60.9 
Electric railroads _________________ .do ..... l 6G. 0 60.8 62.5 63. 6 
Steam railroads _____ --- _____ ------ do _____ l Gl. ~{ 40. s I 55. 5 6n. 8 

St.0ne. C'lny, and gl8ss products .. ____ J:o ____ fJ'l.l 41.9 42.4 4S. 2 

gfi~1~,~~~~:~~~~~~~~~ :c:~~t:":-:: ====:=~~=:::I 
2<"'< 0 25.0 24.2 2S 0 
52. 1 29.0 2!-). 4 39.3 
S2. 8 81.0 8" ' 8.7. 7 "' v Transport.Rtwn eqUipment ·r _________ do ____ 102. l r ;-;:;, 7 r 77. 1 r ~'; (j 

Autornobiles _____________________ do ____ i 11').4 9-1.7 8~. g 9!.4 
Cars. el_cc~ric and steam rai1rond t .(:o ____ \ 57.:{ 36.8 39. 7 4fi. 0 
Shtpbu !ldmg ________ ·-------- _____ r,o ____ (;n. o R2. 5 80.5 Gil. 9 

N endurable guo cis groupt ------------ ~do .... j 9.>. 8 r S~l .. ~ r t-2. 7 xt n 
Chemicals and prodtH:ts ____________ d''---·- 1 

I 
!Of). 4 99.9 104.5 

Chemicals _________________ ------- r1o ___ -1 8 lH~). 7 10'). 9 lGI.} 
Drug~:ists' prep'Lrations ___________ do ____ j 6 10\..5 100.3 lOG. D 
) . ' . 1 ]:20.3 )().!,] 101\.0 lOS. 7 E runts nnu V_:-tr~Ishes ___________ ,. __ co .. ___ 

Petroleum refinmg __ ------- _______ d~.) ____ ! 1 H~. 0 IOfi. n !GJ. 8 100.6 
I~ayon and produets ______________ dn ____ :~:~.:-;. D 

I 
270.0 275. 1 2>~. a 

Food and products __________________ co .... [ !00. 7 89. s 87.4 90.2 

TI~~~~~~ges~_-_-_-_-_-_-_-:_----~ ~= := :: := ::: ~~ ~~=::I ll'J. 5 107. :) lOS. 4 l()\).5 
!Sc .. I w~.4 159. 3 18:). 5 

:-;1,~ughterin.;.; and meat packing ___ do ____ l 95. 2 82. G 74.8 78 0 
Leatner rmd products _______________ do ____ 8-tii 70. 7 77.4 t:l. 1 

Boot.s and shoes ___________________ do ..•• j 80.3 72.2 71.1 PJ. 2 
, Leather ----.--·:--------------------~0 .... 1 102. ·l 9-! 7 9!. 7 S\1. 0 

I a per and prmtmg _________________ no .... 

1 

H\1. 0 81:.9 87.7 89.3 Paper and pulp ___________________ do ____ 109. 3 ~ll. 0 92.8 94. 2 
Rubber products .... ________________ do .... , 1J7. 7 7S.O 74.9 6P.. 7 

Rubber tires and tuhes ............ do .... [ U:3. 3 74.6 70. G 5.o. 6 
Textiles and products _______________ do ____ , ~l-L f) 80.2 82.3 83.7 

Fabrics ...... ____________________ .. do .. _ --1 %.0 7B. 7 78.5 78.7 
Wearmg appareL _________________ do ____ 87. u 7~. 9 8G.;) 9!), D 

Tobacco manufactures.----------- .. do .... 1 
46.1 43.0 44 g 46.5 

Factory, unadjusted, by cities and States: I 
City or industrid area: 

Baltimore. ___ ------ ____ .•••. 1929-31 = 100 .. 

1 

104. (J 78.1 80.3 80.9 
Chicrrgo _____ ----- ___________ l92.J-27 = 100 __ IJ5. s 51. 2 51.1 52.2 
l\Jilwaukee ••• _. ------ ______ ----- ... do .... 10!. r. 84 .• 5 SL 2 ~7. 0 New York _____________________ , _____ do.--- i 7:?. ~ f\3. 6 G:l. 9 69. I 
Philadelphia •• _ -------------1923-25= 100 .. 1 v;. 1 78. 2 78.2 80.0 
P1tt.sburgh __ ------- _____ ----- ______ .. do._--~ WG.G 71.4 73.9 75.5 
Wilmington __ •••••• ----------- ..... do ____ 07. 1 78.0 76.5 75.6 

State: 
Delaware. __ .. _______________ ._. ___ . do. ___ 89. g 71.9 70.5 69. g 
Illinois._. ___________________ l92fi-27= 100 .. 1 74.7 57.4 58.3 60.8 
:\f.::trvJand ___ ~------- ________ 1920-31 = 100 __ ]{{),f, 81.9 83.3 R,L 4 
1\JasSachnsct.ts _______________ 1Q25-2i= 100 __ 8u.:) 64.8 G5. 9 6[1. 3 

~~~ ~~;~~~---~~::::=:::=:=::]~~~=~~::: l3g::l 79. 1 G5. 2 ()5. 0 GG. 4 
78. f) G4. 4 64.5 G7. 2 

~~j~~~~~!i~~i~:~-====== = == = = = == ~ ~~i=~~: i8g= = l 
88. \) 66.0 07. 2 60.0 
93.9 75.2 74.0 79.2 

Nonmanufacturing, unadjusted (B. L. S.): I 
l\Iining: 

Anthracite .... _____________ ..... 1929= 100. -~ <12. 'j 54.4 76.7 42. f) 
Bituminous coaL ______ ----------- ___ do. ___ SO. 0 70.6 78.4 70.2 
IVretalliferous ___________ ---.- __________ do ____ 57.9 41.7 42.8 45. l 
Petrolef}m, cn:cte, produc!ng ________ do ____ l 61.0 55.7 50.7 5G. 0 

Pt~~k!'citWft i~~n nonmetalhc .......... do.. .. 1 34.9 25.5 23.9 30.9 

Electric light. and power and manufoctuced I 
gas. _____________________ ..... 1929= HJO .. 92.1 HS 84. i 85.9 

Electric railroads, etc _______________ do ____ t.iS. ~~ H5. 0 68.3 67.8 
Telephone and telegrapb ............ do .... 81.0 75.0 76.2 77.2 

'Reviseo 
tHevised. For revisions beginniug Jan. 1934, see table no. 13, p. 19, uf this issue. 
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Febru- I I March April 
ary 1 

1936 

June I July I August [Se~~~m-[october\Nbe~m-1 D'tc:rm­

--'----'---

EMPLOYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 

Nonmanufacturing-Coutinued. 
'l'rade: 

Retail, totaL ____ ---------- _____ 192D== 100. _ 
General merchandising ________ . ____ do ___ _ 
Other than general morehandisiug_do ___ _ 

Wholesale ___________________________ do. __ . 
Miscellaneous: 

Dyeing and cleaning ________________ do ___ _ 
Laundries .. ________________________ do ___ _ 
Year round hotels ___________________ {lo ___ _ 

WAGES-EARNINGS AND RATES 

Factory, weekly earnings (25 industries) 
(N. I. C. B.): 

All wage earners ____________________ dollars __ 
Male: 

Skillen <md semiskilled ____________ do ___ _ 
Unskilled _________________________ do ___ _ 

Female ___ -------------------- _____ do ___ _ 
All wage earners __________________ 1923= 100. _ 

Male: 
Rkilled and semiskilled ___________ do ___ _ 
Unskilled ________________________ .do ___ _ 

Facfo;~,~~~~- i,0ilrli-iiar~ir,-g;--(2Tiil,!ils~~esi-~ 
(N. I. C. R.): 

All wage carners ____________________ dollnrs __ 
Male: 

Skilleil and seruiskilled ____________ do ___ _ 
U nskillecL ________________________ do. __ _ 

Female ___________ ------------ ______ do_·---
F8ctory, weekly earnings, by St:tte~: 

J )elmvare ________________ ----- .1923-25= 100 .. 
Illinois ___ . __ ----------------- .1D25-27= 100. _ 
l'viassachusetts ___________ -- ___________ .do ___ _ 
New J ('fSey --------------------1923-25= 100_ 
New York ___________ --------- .1D2.1-27= 100 .. 
Pennsylvania __________________ l9n-2.5= 100 __ 
Wisconsin _____________________ J D25-27 = 100. _ 

Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ 

Common Jabor _____________ dol. per hour .. 
Skilled labor ______________ --------- .do ___ _ 

Farm wages, without board (quarterly) 
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~. !J 
5. '?) 
f). 3 
2. t 
\l. 4 
-Ll 

1\03 
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dol. per month__ ~o -58 
Railways, wages (average) .... dol. per hour ___ _ ----
Road-building wages, cummon labor, on 

public works projects: 
United States ______________ dol. per hour __ . 3D 

Ea;t North CentraJ. ______________ do ___ _ . (:5 
East South CentraL ______________ <Jo ___ _ -311 
Middle Atlantic_ -----------------dO---- . f}3 
Mountain States __________________ do ___ _ .fiO 
New England _____________________ do ___ _ . 40 
Pacific States _____________________ do .. __ 

'" South Atlantic .. __________________ do ___ _ _:lJ 
West North CentrnL ______________ do ___ _ . .'iO 
West South CentraL _____________ do ___ _ . :~Hi 

Steel industry 'vngcs: 
U.S. Steel Corporation , ____________ do ___ _ 
Youngstown district. percent base scale __ _ 

)2.5 
~- 0 I'' 

BANKING 

Acceptances and com'! paper outstandin!(: 
Bankers' acceptances, totaL_ .. mills. of doL. 3~7 

Held by Federal Reserve banks: 

62. 1 61.6 63.5 65.3 
76.4 

73.9 I 77.3 81.0 
59_ 1 59. 1 60.7 62.1 
66.6 66.6 69.0 67. g 

51.6 49.0 56.4 64. 1 
68.3 G7. R 09. g 70.9 
61. g 06. 5 GO. 0 66-3 

23.40 2:!.14 I 23.67 24.33 

20.40 I 26-05 26.43 27.18 
19_ 01 18.08 1\)_ 14 ]~.co 

15. 12 lf>. 38 15.24 15. 15 
87. g 87.0 89.0 91.4 

85.7 8-1.6 85.8 ss_ 2 
85_ 3 83.8 85_ 9 88.0 
87.7 8D. 2 88_4 87.9 

. 608 • 608 • 611 .613 

.673 . 674 • 67fi . 680 
• 4DZ . 4~9 . ·193 • 491; 
. 431 . 430 . 429 . 430 

84.4 83.4 83.1 84.6 
81.7 81. g 84.2 83.5 
87.1 87.4 87.2 88.5 
95.4 D5. 4 97.1 D7. g 
85.7 85.6 87.0 85.7 
85.0 85.9 87.7 9L 9 
86.2 83.4 88.4 87.9 

• 547 .547 • 547 .552 
1.12 1.12 1.13 1.13 

28.63 --------- --------- 30.37 
. 682 . 6D5 • 676 . 670 

. 40 . 38 . 37 .38 

.58 . 60 . 62 .57 

. 30 . 30 . 30 • 30 

.44 .46 .48 • 46 
.55 . 54 . 551 • 55 
• 48 • 50 .50 .52 
. 60 . 57 I .59 .57 
. 31 • 33 I .32 . 33 
. 48 .49 • 47 .46 
• 37 

. ~:: I 
.36 . 37 

.485 . 485 .485 
115. o I 115.0 115.0 115.0 

FINANCE 

384 377 35 9 344 

For own account_ _________ mills. of doL. _________ --------- --------- ------- -- ---------For foreign correspondents ________ do ___________ __ 
Held by group of accepting banks: 

TotaL _____________________ mills- of doL. 
Own bills ___ ------ ______________ do ___ _ 
Purchased bills __ ------- ________ do .... 

Held by others ______________________ do ___ _ 
Com'l paper outstanding ______________ do ___ _ 

Agricultural loans outstanding: Grand totaL __________________________ do ___ _ 
Farm mortga?e loans, totaL ________ do ___ _ 

Federal land banks _______________ do ___ _ 
Land bank commissioner _________ do ___ _ 

Loans to cooperatives, totaL ________ do ___ _ 
Federal intermediate credit (direct) 

mills. of doL. 
Banks for cooperatives incl. Central 

Ilank ____________________ mills. of doL. 
Agricultural Marketing Act revolving 

fund _____________________ mills. of doL_ 

Revised. 
' r.ess than 1 million dollars. 
, Basic rate for common labor. 
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§Construction wage rates as of Feb. 1, ID37-common labor:$0-603; ·skilled labor, $1.24. 

65.8 
80.8 
62.7 
68.2 

72.2 
75.6 
67.0 

24.41 

21- 32 
19.67 
H.DS 

DL 7 

88.7 
88_ 3 
86.9 

.616 

• 684 
.4DS 
.432 

85.8 
84. 2 
88.3 
99.0 
85.9 
92.6 
87.7 
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. 45 
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115.0 
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2D7 
155 
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34 
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2,890 
2,063 

827 
82 

1 

40 

42 

66.4 65. 1 64.4 66.6 
81.3 77.3 76.4 82.8 
63.3 62.6 61.9 63.3 
68.4 6D. 0 69.7 70.6 

69.2 64.8 63.2 66.1 
75.8 79_0 76.7 76.6 
66.6 66.0 66.1 67.5 

24.45 24.23 24.66 25.11 

27.31 26.88 27.4D 28.16 
10.74 19_ 5(j 20.04 20. 25 
15-00 15.14 15_ 93 15.87 
DLD 91.1 92.7 94.4 

88.6 87.2 8D. 2 91.4 
88.6 87.8 SD. g 90. g 
87.0 87.8 92.4 92.1 

. 617 • 617 . 616 . 619 

. 685 .684 . 683 . 687 
• 4116 .408 .495 • 491) 
.429 .428 . 429 .430 

8.1.8 84.4 82.3 80.5 
85.0 84. 1 84.4 83. I 
Si.O 88.1 8D.4 87.D 
DS. 6 98.5 99.5 96.4 
86.3 87.2 89.0 87.0 
n. 2 91.5 95.0 93.4 
88.0 83.2 89.4 SG. 3 

.564 . 554 .56D . 569 
1.14 1.15 1.16 1.16 

--------- 32.21 --------- ---------
. 663 .664 . 665 . 672 

.42 .42 . 41 .42 

.54 .56 . 54 . 58 
• 30 . 30 .30 . 31 
.46 . 46 .47 . 47 
• 56 .56 . 57 .56 
. 47 .50 . 49 . 48 
• 55 .54 . 51 . 5f> 
.33 . 33 . 32 .32 
. 49 . 49 .50 .50 
• 36 • 36 .34 .34 

. 48-5 .485 .485 .485 
115.0 117.0 117.0 117.0 

316 316 308 315 

--------- --------- --------- ---------
--------- --------- --------- ---------

276 278 279 276 
129 131 140 139 
147 147 139 137 
40 37 29 39 

16D 188 205 ID7 

3, 381 3, 385 3, 382 3, 379 
2, ~91 2, 894 2,89D 2, 902 
2,064 2, 065 2, 067 2,068 

827 82D 832 834 
84 88 8D 105 

(•) (•) (•) (•) 

40 43 44 56 

45 44 44 49 

68.3 70. J 
87.2 DL :; 
f>4_ 4 65.7 
71. G 73.0 

Go- 7 r.o. () 
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69.6 GV. 7 
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1936 Monthly statistics through Dece~ber 1935,, lfl:37 
together with explanatory notes and references ,--­
to the source of the data may be found in the J 
1936 Supplement to the Survey an nary 'e ·I Febru-

1
1 ><- •h I , .1 J utmar~ fHY lH<.lfC I ~'"\_ pn May I June I July I ,\,ugtJ<tl Septem-1 October li N' o\·em-1 Decem-

• ·· ber · ber ber 

BANRING-Continued I 
Agriculturalloans_outstanding-Con,tinu~d. 

Short term cre.llt, totaL _______ mLls. or doL_, 
Federal intermediate credit banks, loans I 

to ami discounts for: 
Regional agricultural credit corps.', prod. 

credit ass'ns and bnnks for coopcrr, .. 
tives _____________________ mills. of doLl 

Other financing ins!itutions _______ <lo ___ _ 
Prodnctwn cred1t ass ns _____________ do ___ _ 
Hegional agr. cred1t corp ____________ do ____ l 
Emergency crop loans _______________ do ___ _ 
Drouc.ht relief loans _________________ do ___ _ 

Joint stock land banks in liquidation ___ do ___ _ 
Bank de!Jits, to!aL _____________________ do ____ \ 

New 1 ork CH.y. ______________________ Go ___ _ 

Outside New York City ______________ c!o ____ l 
Brokers· loans: 

ToN. Y. S. E. members ______________ do ____ l 
By reporting member banks: 

1 

To brokers and dealers in New York City 
mills. of doL_ 

To brokers and dealers outside New Yurk I City ____________________ rr:ills of doL. 
Federal Rese.tve banks. condition, _end of mo.: 

Assets (resources) totaL ______ mllls. of dol __ 
Reserve bank, credit outstnoding, total I 

mills. Gf d(Jl. __ 
Bills bought_ _____________________ do __ _ 
~tlls dl~~ounted _____ -,------------ _ do ____ 

1 Umted utat.es secuntws __________ _rlo ____ l 
Reserves, totaL -~-------------------do ___ _ 

Gold _______ ---------------- _______ do ___ _ 

Li~~v,~~ft~, t~~t~I-~~ ~~ --·~:: ::::::::::: =~ ~2: :::I 
Men1ber bank reserve balnnct~;;:, tot<-ll 

mill::;. of doL_ 
Excess reserves (estimated) _______ do ___ _ 

Notes in circulation _________________ do ___ _ 
Reserve ratio _____________________ perrenL ___ 

1 

Federal Reserve reporting member banks, 
condition, end of month: 

Deposits: 
Demand .. ___________________ mills. of doL. 
Time. __ . ---------------------------do .. _. 

Investments, totaL.---------- ________ do ___ _ 
U. S. Government direct obligations .. do ___ _ 
U.S. Government guaranteed issues_ do ___ _ 
Other securities _____________________ do ___ _ 

Loans, totaL _________________________ <lo ___ _ 

Acceptanres and commercial pa]lf'r --""----On rea1 c.state _________________________ do ___ _ 

To banks._ --------------------------do ___ _ On securities. ______________________ .do ___ _ 
Other loans.---------------- _______ . do __ .. 

Interest rates: 
Accept~nces, bankers' prime _______ percent__ 
Bank rates to customers: 

In New York City ___________________ do ___ _ 
In eight other northern and eastern cities 

percent._ 
In twenty-seven southern and western cities ___________________________ percent__ 

Call loans, renewal (N.Y. S. E.) ______ do ___ _ 
Com'! paper, prime (4-6 mos.) ________ do ___ _ 
Discount rate, N.Y. F. R. Bank. ____ do ___ _ 
Federal Land Bank loans _____________ do ___ _ 
Intermediate credit bank loans ________ do ___ _ 
Time loans, 90 days (N. Y. S. E.) _____ do ___ _ 

Savings deposits: 
N.Y. State savings banks ______ mills. of doL. 
U. S. Postal Savings: 

Balance to credit of depositors _______ do ___ _ 
Balance on deposit in banks _________ do ___ _ 

FAILURES 

Commercial failures: 
Orand totaL ______________________ number __ 

Commercial service, totaL __________ do ____ l 
Constructio~1, totaL _________________ do ___ _ 
Mfmufactnnng, totaL ______________ do ____ 

1 

Chemicals and drugs ______________ <lo ___ _ 
Foods _____________________________ do ___ _ 
Forest products ___________________ do .. __ 
Fuels __ ---------------------------do ..... 

1 

Iron and steeL ____________________ do ___ _ 
Leather and leather products ______ do ___ _ 
Machinery ____________________ .. ___ do. __ _ 
Paper, printing, and publishing ... do ___ _ 
Stone, clay, and glass _____________ do ____ 

1 

~~~~~~';,-r-t'rlti0iieC!lii"Pilleilt::::::::3~: ::: 
Miscellaneous .. __________________ .do ___ . 

Retail trade, totaL _________________ do ____ l. 

Wholesale trade, totaL _____________ do ___ _ 
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March 1937 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1935, to- 1937 
gether with explanatory notes and references 
to the source of the data, may be found in the I Febru I I I I 
1936 Supplement to the Survey January January ary · March April May 

FINANCE-Continued 

FAILURES-Continued 
! 

Commercial failures-Continued. 
Liabilities: 

Grand total. ................ thous. of doL. 8, 661 18,104 14,089 16,271 14, 157 15,375 
Commercial service, totaL ••...... do .... 326 1, 867 404 650 567 494 
Construction. total. ............... do .... 1,015 2, 435 1,819 4, 484 1, 570 4,816 
Manufacturing, totaL ............ do .... 2, 502 5,834 3, 360 4,371 4, 959 2, 709 

Chemicals and drugs ............ do .... 81 184 12 21 108 90 
Focds ........................... do .... 575 1, 588 1,164 707 762 389 
Forest products ................. do ..•. 188 925 340 248 169 264 
Fuels._ .... ----------------- .... do .... --------- --------- 99 1, 546 122 94 
Iron and steeL .................. do .... 339 95 227 90 154 124 
JJeather and products ........... do .... 139 403 49 51 140 108 
Machinery ...................... do .•.. 65 61 125 218 93 128 
Paper, printing, and publishing.do .•.. 14R 102 246 322 1,020 374 
Stone, clay, and glass ........... do .... 27 265 4 146 808 4 
Textiles.. ....................... do .... 674 1, 779 828 568 625 406 
Transportation equipment ...... do .... 6 72 12 47 110 517 
Miscellaneous ................... do ..•. 260 360 254 407 848 211 

Retail trade, totaL ................ do .... 3, 746 6, 245 6,651 5, 503 5, 581 5, 933 
Wholesale trade, total.. ........... do .... 1,072 1, 728 1,855 1, 263 1,480 1, 423 

LIFE INSURANCE 

(Association of Life Insurance Presidents) 

Assets, admitted, totaL ......... mills. of doL --------- 19, 139 19, 233 19, 354 19,435 19, 539 
Mortgage loans, total. ................ do .... --------- 4, 349 4,313 4, 279 4, 256 4, 234 Farm _______________________________ do .... 796 786 773 765 759 

Other ............................... do .... 
Bonds and stocks held (book value), total 

--------- 3, 553 3, 527 3,506 3,491 3,475 

mills. of dol.. .. --------- 9, 191 9, 211 9,412 9,508 9,639 
Government ........................ do .... --------- 3, 869 3,886 4,018 4,076 4,170 
Public utility __________________ ..... do .... ·--------- 1, 980 1, 969 2,022 2,043 2,049 
Railroad ............................ do .... --------- 2, 600 2, 598 2,608 2, 629 2, 651 
Other _____ ---------- .... ____________ do .... --------- 742 758 764 760 770 

Policy loans and premium notes ...... do .... 2, 731 2, 720 
Insurance written: 

2, 713 2, 705 2,699 

Policies and certificates, total number 
thousands .. 893 948 995 •1, 147 1,ll3 1, 096 Group ______________________________ do .... 25 30 24 32 30 47 

IndustriaL ....... __ . __ .... __ .. __ .... do .... 670 703 7G9 890 868 821 
Ordinary ...... _ ..... ________ ... __ ... do .. __ 197 • 2!6 •201 r226 216 r228 

Value, totaJ. __________________ thous. of doL. 670,276 681,451 661, 945 771, 311 741, 366 749, 138 
Group .. _ ......... _________ ......... do .... 42,051 40,981 30,498 56,213 37,213 59,130 
IndustriaL ........... __ ....... __ .•. do .... 195,405 193,344 212,055 246,011 244, 356 230.464 
OrdinarY-------·--·······---·--·--·-do .... 432, ~20 447. 126 419,392 469,087 459, 797 459, 544 

Premium collections, total. __________ ... do .... 21l2. 037 283,709 250, Of\3 25H, 941 248,049 250, 655 
Annuities ............................. do .... :l5, 512 51.896 25, 558 30,781 30,487 30,380 
Group ... ____ .. ___ . ____ ._ .............. do .... 10.000 10,836 9, 451 9, 790 10,679 9, 365 
IndustriaL ........ ____ ..... _ ... _ ...... do .... 57. 285 53,805 56, 245 58,223 47, 959 55,009 
Ordinary ............................... do .... 159,239 167,172 158,809 161,147 158,924 155, 901 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, total. mills .of doL. 462 479 460 525 506 5~ 
Eastern district._. ___ ._. __ ._ ... _ .. _ ... do .... 201 203 198 222 210 211 
Far Western district .................. do .... 43 49 47 56 56 54 
Southern district ...................... do .... 54 54 52 62 62 60 
Western district. .............. _ ....... do .... 164 173 163 185 178 179 

Lapse rates ...................... l925-26=!00 .. --· ------ --------- --------- --------- --------- ---------
MONETARY STATISTICS 

Foreign exchange rates: 
Argentina .............. dol. per paper peso .. .327 • 331 .333 .331 • 330 • 331 
Belgium ........... -------- .. dol per belga .. .169 .169 , 170 • 170 .169 .169 
Brazil. ..................... dol. per milreis .. . 087 . 084 .084 . 085 .086 .086 
Canada .............. dol. per Canadian doL. 1. 000 . 999 1.001 • 998 .995 . 998 
Chile ......................... dol. per peso .. . 052 . 0.51 . 051 . 051 • 051 .051 
England ......................... dol. per£ .. 4.91 4. 96 5. 00 4.97 4.94 4.97 
France ....................... dol. per rranc .. • ()47 .066 .067 .066 .066 .066 
Germany .............. dol. per reichsmark .. . 402 . 404 • 407 • 404 .402 .403 
lndia ........................ dol. per rupee .. .371 • 375 • 377 • 375 • 373 • 375 
Italy ........................... dol. per lira .. .05.1 . 083 • 084 . 080 • 079 • 079 
Japan ......................... dol. per yen .. .285 . 290 .291 . 289 • 289 • 291 
Netherlands ................. dol. per florin .. .548 . 682 • 687 • 684 .679 .676 
Spain § ..................... dol. per peseta __ .071 .137 .138 .137 .137 • 136 
Sweden ...................... dol. per krona .. . 253 . 256 • 258 • 256 • 255 • 256 
Uruguay ...................... dol. per peso .. . 789 • 799 .803 . 800 • 798 • 797 

Gold: 
Monetary stocks, U. S ......... mills. of doL. ll, 310 10, 158 10, 163 10, 172 10,202 10,324 
Movement, foreign: 

Net release from earmark,_ .. thous. of doL -48,330 -1,745 -9,506 969 -155 -3,248 
Exports ................. ------- __ ... do .... 11 338 23,637 2, 315 51 5 
Imports ............................. do .... 121, 336 45,981 7, 002 7, 795 28,106 169,957 
Net gold imports including gold released 

from earmark • ............ thous. of dol.. 72,995 43,898 -26,141 6,449 27,900 166,704 
Production, Rand .............. fine ounces .. 986. 26R 924,081 894,624 933,776 912,639 938,050 
Receipts at mint, domestic ............ do .... 193.079 120,712 125,529 156, 435 163,674 181, 140 

Money in circulation, total. ..... mills. of clol.. 6,400 5, 757 5, 779 5,857 5, 892 5, 918 

1936 

June I July 

9,177 9,904 
638 1, 314 

1,050 1,873 
2, 541 2, 347 

95 51 
509 329 
394 62 

78 84 
162 586 
244 128 
228 129 
147 112 

7 94 
356 373 

8 83 
313 316 

3, 535 3, 197 
1, 413 1, li3 

19,640 19, 775 
4, 220 4,198 

752 746 
3,468 3,452 

9, 795 9, 908 
4, 293 4,352 
2,060 2,105 
2, 657 2,635 

786 816 
2, 690 2, 676 

•1,079 1,045 
37 55 

805 767 
•237 223 

768,076 749, 491 
42,095 79, 323 

233,333 220,672 
492,648 449,496 
251,841 255,954 
27,571 32,673 
9, 700 10,047 

58,926 51,522 
155,644 161, 712 

533 513 
224 208 
58 57 
62 63 

189 185 
99 ---------

.334 .335 
• 169 '169 
• 086 .085 
. 9.97 • 999 
• 051 . 051 
5.02 5.02 
.066 .066 
• 403 .403 
• 379 . 379 
• 079 .079 
• 294 • 293 
• 677 .681 
• 137 , 137 
• 259 • 259 
. 797 . 798 

10,514 10,629 

-24,781 2, 293 
77 695 

277, 851 16, 074 

252,993 17,672 
944, 165 967,993 
157, 081 264, 140 

6,062 6, 203 

33 

I August I Septem-1 October/ Novem·l Decem-ber ber ber 
I 

8, 271 9,819 8, 266 II, 
502 557 501 

532 12,288 
287 478 

1,498 1, 148 573 2, 
1, 852 3, 212 3,469 3, 

225 148 423 

781 1, fi01 
~31 3,121 

27 27 
340 487 1, 391 l. 
209 377 378 

273 774 
254 329 

35 45 43 122 57 
112 190 89 96 48 

33 208 33 28 69G 
205 403 65 386 234 
176 258 405 082 144 
12 5 103 221 145 

253 848 211 371 477 
101 27 94 107 69 
151 216 234 164 121 

3, 255 3,391 2,888 3, 
1, 164 1, 51: 835 

901 3, 135 
932 3, 953 

19,875 19,997 20,ll9 20. 
4,188 4,172 4, 167 4, 

239 20,380 
!58 4,166 

739 733 726 720 718 
3,449 3,439 3,441 3, 438 3,448 

10,015 10,098 10,227 10, 
4,419 4, 437 4, 534 4. 
2,130 2,183 2, 230 2, 

346 10,642 
606 4, 789 
241 2, 3!i4 

2, 643 2, 647 2, 640 2, 
823 831 823 

1)45 2, 641 
854 848 

2, 667 2, 661 2, 653 2, G47 2, 641 

1, 003 952 1, 067 1, 
29 30 35 

090 1, 058 
2U 54 

771 725 809 
202 198 223 

668,638 630,831 715,261 709, 

850 I 777 
20S 227 
051 805.077 

39,540 35,601 40,507 43, 
221,692 208,001 232,465 236, 
407,406 387,229 442, 289 420. 
235, 9Dil 22.5, 486 239,313 240, 
26, 182 25, 555 27,101 25, 
9,054 10,109 9, OlG 9, 

58,685 52,490 54,734 57, 
142,075 137,332 148, 432 448, 

124 so. 570 
846 216, 3G~l 
081 50S, 144 
380 300,242 
592 67. 687 
261 11,802 
440 100,271 
087 180, 3!12 

452 426 491 478 Ml 
175 168 201 1\16 221 

56 49 52 52 61 
57 56 62 60 71 

164 153 176 .170 20S 
--------- --------- --------- ----- 97 

.335 • 336 .327 326 . 327 

.169 .16D .168 169 • 169 
• 085 .086 .087 087 • 087 

1.000 1.000 1.000 1. 001 1.001 
.052 , 052 .052 052 . 052 
5. 03 5.04 4. 90 4. 89 4. 91 
.066 •.063 .047 046 . 047 
.402 • 401 .402 402 . 402 
• 379 • 380 .370 369 • 371 
• 079 • 079 . 055 053 • 053 
. 294 • 294 .286 286 • 285 
• 679 . 667 .536 540 . 546 
• 136 •.125 .090 088 • 077 
• 259 . 260 . 253 252 . 253 
• 797 • 797 • 799 800 . 800 

10,674 10,764 10, 983 11, ll6 11,202 

-11,945 -28,805 -11,253 2. 
32 42 Jl7 

\156 -668 
127 99 

67,524 171,866 218,929 75, 952 57,070 

55,547 143,019 207,559 78, 
964,517 967,328 977,421 944, 
228,557 237,630 273,318 220, 

6, 191 6, 258 6,321 6, 

791 56,303 
783 970,030 
645 l!J6, 24R 
401 6, 563 

, Or increase in earmarked gold (-). • Or exports(-). §No quotation from Nov. 1 to 13, 1936. • Revised. 
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FIN AN CE-Continued 

MONETARY STATISTICS-Continued 

Silver. 
Rxports ..•.....•.........•.... thous. of doL. 612 253 141 237 535 203 197 138 143 204 268 411 236 
[m ports ............................... do .... 2,846 58,483 17, 536 8,115 4,490 4, 989 23,981 6, 574 16, 637 8,363 26,931 4, 451 2, 267 
Prire at New York .......... dol per fine oz .. .449 . 473 . 448 . 448 . 449 . 449 .448 . 448 . 448 . 448 . 448 . 454 . 454 
Prodnotion, world ......... thous. of fine oz .. 19,501 20,652 21,259 19,497 19, 772 21,374 20,008 21,524 21,866 '21, 624 21,350 

Canada ............................. do .... --------- 1, 244 1,414 I, 845 I, 499 I, 276 I, 450 1, 662 I, 543 I, 726 2,083 I, 357 I, 619 
Mexico .............................. do .... --------- 6, 862 7,159 6,840 5, 783 6, 710 7,157 6, 457 7,854 7,078 5,417 6, 400 
United States ....................... do .... --------- 4, 374 5,056 5, 329 5, 046 4, 754 5,293 4, 616 4, 733 5, 524 6, 391 5,561 6,165 

Storks r~finery, end of month: 
United States ....................... do ...• --------- 1,109 1, 873 1, 757 1, 834 I, 316 I, 151 1, 101 1, 535 779 1, 247 985 1, 050 
Canada ------------ ________________ do ..... --------- 570 730 755 638 691 409 345 317 li45 510 403 1,023 

CORPORATION PROFITS 

(Quarterly) 

Federal Reserve Bank of ~ew York: 
[ndustrial corporations. total (16~ cos.) 

mills. of doL --------- ::::::::::::::::::1 170.9 ......... 1--------- 269.2 --------- --------- 216.9 --------- ---------
Autos, parts, and accessories (28cos.) .do .... 73.0 ---------1--------- 123.7 --------- --------- 54.7 --------- --------- ---------I Chemicals (13 cos.)... . ............ do .... 

-~--~~~~- [~~;) 
32.0 ---------~--------- 41.4 --------- --------- 42.6 --------- ---------Food products and heverages(19cos.).do .... 16.1 ---------1--------- 20.1 --··------ --------- 24.3 --------- --------- ---------Machinery and machine manufactures 

---------1---- ·---. (17 cos.) ... __ .. _____________ milJs. of doL 8.2 10.9 ---------- --------- 10.8 --------- --------- ---------
Metals and mining (12 cos.) ......... do ... _ 3. 7 ---------~--------- 3 0 --------- --------- 3. 5 --------- ---------
Oil (13 cos.l-------------------------do .... ---------!--------- 9.1 

:::::::::~::::::::: 
15.6 ---------- --------- 18.4 --------- --------- ---------Steel (II cos.) ....... ________________ do .... --------- ---------1--------- 7.3 25.3 ---------- -------·- 28.5 --------- --------- ---------

Miscellaneous (55 cos.) .............. do .... ' 21.5 29.2 34.1 ---------
~== ~ = = = = =! = = == = = = = = 

--------- --------- --------- --------- --------- --------- ---------Railways, class I (net income\, ........ do .... --------- d 27.9 --------- --------- 4.2 ------- --------- 66.5 --------- --------- 126.0 
Telephones (net op. income) •- ....... do .... 

·········~·········, 
54.2 --------- --------- 57.3 ---------- --------- 56.4 --------- --------- ---------Other puhlic utilities (net income) (53 cos.) 

mills. of doL 50.5 --------- --------- • 47.6 --------- --------- • 44.4 --------- ---------Standard Statistics Co., Inc. t 

1---------
Comhined index, unadjusted (161 cos.) 

79.8 1926=100 .. 61.2 ---------,--------- 89.3 

= : = I ==:: 
--------- 101.1 

Industrials (120 cos.) ................ do .... 71.2 

::::::::::::::::::1 
109. 1 90.3 109. 1 

Railroads (2fi ros.) __________________ do .... 

-:: _::: \ _::: y --1 
d 10.5 10.9 27.1 1::::::::: 51.2 

l'tilities (15 cos.) .................... do .... 110. 4 106.5 --------- ---------1 103.3 --------- --------- 131.9 
Comhined index, adjusted (161 cos.) ... do ____ 68.3 ------------------ 84.2 ......... ---------1 74.4 --------- --------- 104. 5 

In,lustrials (120 cos.) .. ______________ do ... _ 76.7 ------,--------- 97.9 --------- --------- 84.1 --------- -- 12!. 0 
Railroads (26 cos.) .................. do .... 15.8 ------ --------- 19.5 

:::::::::~:::~==~== 
'5.4 --------- --------- 38.0 

Utilities (15 cos.) .................... do .... 102. 6 1---------,--------- 108.8 117.2 --------- --------- 123. 5 

PUBLIC FINANCE (FEDERAL) 

Debt, gross. end of month .. _____ mills. of doL. 34,502 30,516 30, 520 31, 459 31,425 31, 636 33,779 33,444 33,380 33,8331 33,833 33,794 34,407 
Ohligations fully guaranteed by the u. s. 

Government: 
Amount outstanding hy agencies, total 

I 

mills. of doL 4,6R7 4,562 4,630 

I 

4,654 4, 676 4, 703 4, 718 4, 719 4, 668 4, 667 4,682 4, 667 4,669 
Federal Farm Mortgage Corporation do .... 1, 422 1, 399 1, 407 1, 407 1, 411 1,422 1, 422 1,422 1, 422 1, 422 1, 422 1,422 1, 422 
Home Owners' Loan Corporation ... do .... 3, 013 2, 911 2, 970 2, 995 3, 013 3, 029 3, 044 3, 045 2, 994 2, 993 3,008 2, 993 2, 995 
Reconstruction Finance Corporation.do ____ 252 253 253 

I 
252 252 252 252 252 252 252 252 252 251 

Expenditures, total (incl. ~mergency) 
thous. of doL. 607,418 487,274 517,044 643,098 681.507 590,006 2,406,077 457, 656 657,703 712,560 739,979 591,0\6 684, 821 

Revenues, totaL ... __ ._ ... _____ . _______ do .... 320, 033 279, 556 250,705 779, .521 258,759 274.415 564, 167 322,726 366,426 528, 129 301, 968 259,963 552, 607 
Customs ........ __ ---------- ........ do .... 40,518 33,599 33,087 35.342 32,226 30,268 32,122 31,580 34,763 35, 554 41,342 35,452 38,698 
Internal revenue, totaL ............... do .... 207,483 183, 765 185. 001 691, 051 202, 780 182, 110 478.229 28S, 327 254,026 467, 642 199,218 176, 526 478, 633 Income tax __________________________ do ____ 45,246 36.061 43,610 404,209 35, 127 34,517 303. 087 40, 118 29,656 284, 421 31, 634 28,034 281,178 

Taxes from: 
Arfmissions to theaters. etc ________ do ____ 1, !i06 1, 460 1, 405 I, 255 1, 2G6 1, 319 1, 532 1, 568 1,384 1, 670 1, 797 1,606 2,195 
Capital stock tran~fer~t etc ________ do ____ 3, 367 2, 871 4, 033 3, 911 2, 992 2, 357 1, 565 1, 654 2, 346 1, 932 2,182 2, 9.\4 3.178 
Sales of produce (future deliYery). do .... 423 238 202 165 174 230 185 283 511 4.57 309 271 325 
Sales ofra<lio sets, etc ...... ________ do .... 

Reconstruction Finance Corporation loans out-
684 601 424 336 321 221 423 596 496 683 869 640 906 

stand in~ end of month: 
Grand total .................. thous. of doL. 2,174,006 2,741,437 2,705,734 2.649,851 2,632,263 2,507,293 2,421,604 2,226,026 2,215,165 2,205,564 2,201,209 2,181,322 '2, 168, 160 

Se~tion 5 as amended, totaL ........ do .... 699,545 928,583 905,253 852, 120 846,269 836, 510 818,426 769, 261 763,294 748,411 739,643 718,680 712,982 
Bank and trust companies including re-

ceivers ................. thous. of doL. 191,524 354,801 335,672 285, 504 276, 109 267,001 258,287 241l, 523 236,860 226,451 218,889 208,669 201, 432 
Building and loan associations _____ do .... 2, 369 6,699 6,028 5, 557 5,194 4, 919 4, 026 3,814 3, 61i3 3. 378 2, 902 2, 714 2, 483 
Insurance companies_ .. __________ do .... 4, 015 6, 060 5,852 5, 747 5, 207 5, 180 5, 115 4, 972 4,890 4. 429 4, 284 4, 147 4, 030 
Mortgage loan companies _________ do ____ 130,345 126,652 125, 346 124, 547 125, 124 126, 534 123, 175 124,864 129,632 129, 108 128.368 127, 439 131,181 
Railroads incl. receivers ........... do .... 345, 502 393,712 390, 199 389, 239 394, 168 393, 027 388,432 350,841 350,948 349,261 353,810 345, 190 345,980 
All other under section 5 ...... - ... do .... 25,790 40,660 42, 156 41,643 40,572 39,974 39, 391 38.247 37, 311 35,784 31,390 30, 521 27, 876 

Total Emergency Relief Construction Act, 
as amenrled ............. tbous of doL_ 630,045 769, 321 771,248 775, 237 760,567 648,518 628,682 564,487 570,670 577,607 584,069 587, 86~ 588,997 

Self-liquidating pro]erts .......... do .... 198,339 153, 667 155,321 159, 670 163, 597 172, 538 168,489 lH, 249 180,045 184,418 189,068 192,516 193,252 
Financing of exports of a~ricultnral sur-

pluses ....... __ .. ....... thous. of doL_ 47 14,027 14,027 13, 584 47 47 47 47 47 47 47 47 47 
Financing of agricultural comrnodities 

and livestock._ ... thons. of doL. 136,305 305,001 305,276 

I 

305,546 300,487 179,517 163,732 m:, 777 94,355 97,147 99,195 99,643 100,043 
Amounts made av.ailabl~ for relief and 

work relief. ............. thous. of doL. 295,354 296,626 296,625 296,436 206,436 296,416 296,414 29(i, 414 296,223 295,995 295,759 295,657 295,655 
Total, Bank Conservation Act, as amended 

thous. of doL. 663, 171 004,685 887,636 877,327 877.035 872,194 821,704 722,910 706,395 702, 151 695,987 6\)1' 987 684,046 
Other loans and authorizations._ .... do .... 181, 245 138,848 141,598 145, 167 148,392 150, 071 152,792 1611,368 174,806 177,395 181,510 182,792 182, 135 

• Number varies. • Deficit. P Preliminary. 'Revised. 

, Figures shown on p. 54 of the 1936 Supplement are in thousands or dollars instead of in millions an the box head indicates. t Latest quarter estimated. 
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CAPITAL I<'LOTATIONS 

New Security Registration 

New securities elfectively registered with the 
Securities and Exchange Commission: 

Issues, tota.L ______________________ number_ __ _ 
Common stock ______________________ do ___________ _ 
Preferred stock ______________________ do ___________ _ 
Certificates of participation, etc ..•.. do ___________ _ 
Secured bonds ______________________ do ___________ _ 
Debentures and short-term notes .... do ___________ _ 

Estimated gross proceeds, total 
thous. of doL _______ _ 

Common stock ______________________ do ______ _ 
Preferred stock ______________________ do ___________ _ 
Certificates of participation, etc ..... do .... _______ _ 
Secured bonds ______________________ do ••.. _______ _ 
Debentures and short-term notes .••. do .•.. _______ _ 

Securities Issued 

(Commercial and Financial Chronicle) 

Amount, all issues _______________ thous. of doL. 
Domestic· ssues ______________________ .do ___ _ 
Corporate, totaL .• _____ --------- ____ .do ___ _ 

IndustriaL _________________________ <lo ...• 
Investment trusts---------------- ___ do ___ _ 
Land, buildings, etc., totaL ________ do ___ _ 

Long term issues __________________ do ___ _ 
Apartments and hotels __________ do ___ _ 
Office and commerciaL .. _______ do ___ _ 

Public utilities _____________________ .do ___ _ 
Railroads. _________________________ .do ___ _ 
Miscellaneous. _____________________ .do ___ _ 

Farm loan and Gov't agencies _________ do •••• 
Municipal. States, etc _________________ do ___ _ 
Foreign issues _________________________ do ___ _ 

Purpose of issue: 
New capital, totaL ____________________ do ___ _ 

Domestic, totaL_--------------- ____ do ___ _ 
Corporate .. _____________ ------- .. .do ___ _ 
Farm loan and Gov't agencies _____ do ___ _ 
Munieipal, State, etc ______________ do ___ _ 

Foreign_------------------------ ____ do .... 
Refunding, totaL------------------ ___ do ___ _ Corpomte ___________________________ do ___ _ 

Type of securities (all i>sues): 
Bonds and notes, totaL _______________ do ___ _ 

Corporate ____________ ----- __ . _____ •. do .. __ 
Stocks._-------- _____ ------- __________ do .. __ 

St~te and municipal issues: 

622,486 
537,486 
305,973 
132,641 

250 
881 
881 

0 
0 

77,735 
63,336 
31, 130 
26,000 

205,516 
85,000 

248,526 
248, 526 
102,456 

0 
146, 070 

0 
373, DDO 
203,517 

475,509 
305,973 
146,977 

(Bond Buyer) I 
Permanent (long terrn) _______ thous. of doL. 220 407 
Temporary (short term) ______________ do____ 28; 522 

COIU!UODITY !UARKETS I 
Volume of trading in grain futures: 

WheaL_ ----------------------thous. of bu .. 777,857 
Corn _________ -- -----------------------do____ 199, 166 

SECURITY !UARKETS 

Bonds 
Prices: 

Average price of all listed bonds (N.Y. S. E.) 
dollars __ 

Domestic. __ -------------- __ ---- ___ .do ___ _ 
Foreign __ ----- _______________ ----- . .do .. __ 

Domestic (Dow-Jones) (40 bonds) 
percent of par 4% bond __ 

lndustrials (10 bonds) ___ -----. ______ do ___ _ 
Public utilities (JO honds\.. _________ do ___ _ 
Rails. high grade (JO honds) ________ .do ..... 
Rails, second grade (10 bonds) •••... do ___ _ 

Domestic (~tand. Stat.) 

96.83 
100.05 
69.78 

102.91 
107.50 
101.32 
131.28 
82.75 

Corporate (45 bonds). _____________ dollars.. 105.8 
Municipal (15 bonds) ______________ _do____ 123.5 

U. S. Government (Stand. Stat.): 
7 bonds ----------------------------do____ 111.fi 

Sales (Securities and Exchange Commission): 
Total on all exchanges: 

Market value _______________ thous. of doL. 309,610 
Par value. __ ._ ----------------------do____ 428,025 

On New York Stock Exchange: 
Market value _______________ thous. of doL. 255,434 

Par value. --------------------------do .• 365,694 
Sales on N.Y. 8. E., exclusive of stopped sales 

(Dow-Jones): 
Par value: 

TotaL. ---------------------thous. of doL --------
Liberty and Treasury bonds ...•.. do ___________ _ 

'Revised. 

FINANCE-Continued 

48 56 83 128 83 
20 24 34 59 46 
4 12 13 22 15 
8 8 13 17 13 

11 7 15 21 5 
5 5 8 9 4 

275,696 212,089 583, 391 751, 013 319,319 
27,278 27,113 81,519 168, 638 88,913 
3,125 31,464 28,793 53,973 31,506 

11,027 13,708 7,442 3!i, 373 13, 713 
214,916 98,679 334,716 379,436 79,118 
19,350 41,125 130,921 113,593 106,069 

•411, 631 •302, 859 '767, 421 •1,002.703 •419, 917 
•355, 631 •302, 859 •743, 921 '941, 203 '419, 917 

273,907 194,613 594,853 687,751 304,993 
150,589 37,501 101,833 236,693 133,822 

0 0 0 0 4,800 
250 5, 250 0 0 148 

0 0 0 0 0 
0 0 0 0 0 
0 0 0 0 0 

28,550 135,450 260,779 315,587 ll6, 096 
94, .119 0 223,391 122,197 48,727 

0 16,413 8,850 13,273 1,400 
200 10,200 20,000 198,718 9, 671 

•89, 524 '98, 045 '129, 068 '84, 734 '105, 253 
56,000 0 23,500 '61, 500 0 

'124, 004 '107, 030 '129, 543 r 176, 679 'i 12, 587 
'116, 004 • 107,030 rJ29, 543 r 17(), 679 '112, 587 

72, 935 13,473 58,816 127,879 37, 608 
0 4, 000 11.000 0 5, 900 

•51, 069 r 89, 558 T 59,727 '48, 800 '69, 080 
S, 000 0 0 o: 0 

r281,627 1r195,828 '637, 877 '826, 02-1 '307, 330 
200,973 181,141 536, 037 559, 872 267,385 

'407, 442 r281, 606 '743, 929 '938, 205 •380, 049 
273,907 173,450 591, 853 623,252 265, 125 

4,189 21,163 '23, 492 64,498 39, 86S 

93, 726 94,561 
i 

120,085 lll, 974 '96, 577 
liS, 586 22,800 37,219 74,814 10,700 

448,466 321,637 466, 193 800,684 591,079 
53,744 45,297 52,161 92, 053 80,460 

93.59 94.44 94.47 93.90 93.83 
96.16 97.22 97.26 96.69 97.38 
80.87 80.32 79.76 79. 21 67.47 

92.72 96.41 96.50 94.97 94.88 
102.88 103.57 10176 101.39 101.09 
97.94 99.13 97.51 98.14 98.14 

120. 77 123. 69 126.34 126. 22 126.90 
66.96 73.18 74.32 70.70 70.43 

102.7 104.3 104.4 103.7 102.7 
113.2 114.4 116.0 ll6. 2 116.2 

108.8 109.3 110.0 110.2 110.3 

443,264 395,266 336,206 251,878 208,596 
622,.546 511, 121 410, 410 301,433 249,620 

338,695 305,052 261,553 197,277 163,983 
492,214 402,610 323,695 236,792 197,217 

476,137 175,145 2,275,275 774,052 231,827 
33, 118 10,000 1,809,000 180,000 0 

104 110 79 79 114 67 124 
40 47 46 40 59 32 53 
19 14 16 16 23 11 27 
16 27 6 11 10 10 9 
14 14 7 9 14 11 21 
15 8 4 3 8 3 14 

523,439 362,925 286,022 260,080 526,330 266,026 698,408 
120,487 84,066 92,750 76,140 112,777 47, 421 167,126 
77,317 15,131 35,728 29,271 55, 643 30,201 34, 531 

1, 300 32,898 4,660 17,212 29,245 7, 192 39,548 
159,700 170,987 45,634 127,918 104,752 159,036 234, 635 
165,636 59,843 107,250 9, 539 22:l, 913 22,176 222,567 

•733, 907 •338, 779 •297, 258 •409, 462 •465, 771 •380, 934 724,220 
•733, 907 •338, 779 •297, 258 •409,462 •450, 771 '357, 434 724,220 
527,630 294,393 232,438 250,050 381,402 •2G4, 004 625,912 
199,653 49,050 16,001 88,142 64,462 91,368 88,875 

0 7,125 0 0 0 0 1, 000 
1,903 1,000 973 4,500 6,320 100 3, 249 

0 0 0 0 0 0 0 
0 0 0 0 0 0 0 
0 0 0 0 0 0 0 

185,336 149,804 43,473 121, 050 264,288 '109, 337 395,594 
106,795 49,690 51, 500 24,475 9,150 16, 379 49,236 
33,943 37, 724 120,492 11,983 37,182 46,820 87,958 
94, 429 2, 080 7,800 0 1,000 28, 454 2, 660 

'1ll, 848 '42, 306 '57, 020 •159,412 '83, 194 r 64, SJ(i 95,648 
0 0 0 0 15,000 23,500 0 

'219, 686 '103, 164 '218, 074 '179, 487 •174, 512 '158, 071 ' 265, 850 
'219,686 •103,104 '218, 074 '179, 487 '189.512,·158,071 '2(i.), 850 

151,874 69,809 170,799 74,590 109, 885 109, 077 218,206 
1, 000 0 0 0 0 0 0 

'66,812 '133, 355 r 47, 275 r 104,895 r '79, 452 '48, 83:l '48, 994 
0 0 0 0 15,00{) 0 0 

'514, 220 •235, Gl4 '79,184 T 229,975 '27fi, 2'i8 r222, Sfi3 r 4!)~, 371 
375,756 224.583 61,639 175,460 271, .)17 129, 927 407,707 

•654, 721 '305, .580 '265, [193 • 364,037 • :\93, 683 r35R, 69() 592.927 
448,444 261,194 201, 173 204, 62(; 309,314 r241, /Hfi 494,619 

79, 186 33,199 31, 265 45, 425 72, 088 '22, 238 131,294 

118,092 43,934 67, 447 r 159,481 '82, 311 r/5, 144 '92, 998 
91,889 22, 746 18, 21)1 51,748 8, 389 26,627 •89,120 

768,278 1,328,691 1,032,278 662,183 514,893 518,782 1, 164, 158 
148,124 415,816 395,058 213,787 113, 037 230, ii99 258, 319 

94.24 94.78 95.39 95.79 95.92 97.01 97.35 
97.63 98.19 98.81 99.27 99.41 110.55 100.76 
67.87 68.39 68.68 68.00 68.16 68.63 69.10 

96.11 97.35 99.38 101.19 102.59 102.70 103.04 
102.09 103.68 104. 06 105. 18 105. 62 JOG. 78 107.41 
98.69 98.86 100.88 101.55 102.22 102.17 101.fl8 

127. 15 126. 58 126. 98 128.37 129.49 130.68 132.32 
72.31 74.45 77. 78 80.74 83.21 82.34 82. !il 

102.6 102.4 103.0 104. 3 104.9 10fi.4 105.4 
116.9 117.4 117.8 118.8 119. 5' 122. 1 124.8 

110.4 110.3 110.8 111.1 111.0 11.8 112.3 

283,772 292,443 221,368 287,861 329,488 293,709 317,484 
332,383 350, 594 275,306 378, 520 420,739 353, 380 146,393 

231,088 238,071 179, 534 240,020 274,094 246,072 261,214 
271,044 287,510 225,927 322,466 353, 830 297, 521 379,805 

2,586,314 291,650 224,923 1,087,961 396, 197 197,835 521,209 
2,135,000 0 0 914,000 0 0 a 
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FINANCE-Continued 
I 

SECURITY MARKETS-Continued 

Bonds-Continued 

Value, i~sues listed on N.Y. S. E.: 
Par, all issues __________________ mills. of doL. 46, 592 43, 113 43,015 44,255 44,223 42,255 44, 164 43,981 44,279 

Domestic issues _____________________ do. ___ 41,630 35,851 35,934 37,196 37,150 37, 242 39,128 38,947 39,241 
Foreign issues _______ ------ ___ ----- •. do .• __ 4, 961 7, 263 7. 082 7, 059 7,073 5, 013 5,036 .5, 034 5,038 

Market value, all issues _______________ do ____ 45, 113 40, 348 40,62.5 41,807 41,525 39,648 41,619 41,685 42,236 
Domestic i~sues ______ ------ _________ do ____ 41,651 34, 475 34,936 36,177 35,922 36, 266 38,201 38,242 38,776 
Foreign issues ______________________ _cto ____ 3,462 5, 873 5, 688 5,630 5,603 3, 382 3,418 3,443 3, 460 

Yields: 
Standard statistics: 

Corporate issues (45 bonds) •• ____ percent__ 4.16 4. 34 4. 25 4. 24 4. 28 4. 34 4.34 4.35 4.32 
Industrials (15 bonds) _____________ do ____ 4. 29 4. 29 4. 27 4.32 4. 38 4. 45 4. 44 4. 45 4.42 
Public utilities (15 bonds) _________ do ____ 4. 02 4. 09 4.04 4.01 4.00 4. 04 4.03 4.02 4.02 
Railroads (15 bonds) _____________ _cto ____ 4.17 4. 63 4. 43 4. 37 4. 45 4. 52 4. 56 4. 58 4. 52 

Municipals (15 bonds) ______________ do ____ 2.38 2. 93 2.86 2. 78 2. 76 2. 76 2. 72 2. 70 2. 68 
Bond Buyer domestic municipals (20 bonds) 

percent._ 2. 29 3. 11 3.04 3. 03 3.12 3. 00 2.99 2. 95 2. 91 
U.S. Treasury bonds _________________ do ____ 2. 74 2. 68 2.62 2. 54 2. 51 2. 50 2. 50 2.50 2. 43 

Cash Dividend Payments and Rates 

Dividend payments (N.Y. Times): 
TotaL ________________________ thous. of doL 233,330 228,328 273,649 200,042 162, 174 409,552 263,830 236, 196 331,918 

Industrials and misc .• --------------do ____ 212,837 184,035 259,487 192,324 155, 5!9 375, 035 237, 655 215,003 317, 088 
Railroads. __ ---------------- ________ do ____ 

Dividend payments and rates (Moody's): 
20,493 44,293 14, 162 7, 718 6, 655 34, 517 26, 175 21, 193 14,830 

Annual payments at current rates (600 com-
panies). _____________________ mills. of doL 1, 884.0 I, 311.5 1, 337. 2 1, 345. 5 1, 355.8 1, 385.2 1, 397.4 1, 457. 2 1, 517.4 

Number of shares, adjusted ________ millions._ 923.50 923.92 923.92 923.92 923.92 923.92 923.92 923.94 923.94 
Dividend rate per share (weighted average) 

( 600 cos.)---------- ______ ----- __ .dollars._ 2. 04 I. 42 1.45 1. 46 I. 47 1. 50 1. 51 1. 58 1.64 
Banks (21) ___ -----------------------do ____ 3.07 2.98 2. 98 2. 98 2.98 2. 98 3.00 3. 00 3. 00 
Industrials (492 cos.) _________________ cto ____ 2. 02 1. 28 I. 32 1. 33 1. 34 1. 38 1. 41 1.48 1. 56 
Insurance (21 cos.) __________________ do ____ 2. 25 2. 39 2. 39 2. 39 2. 39 2. 39 2. 03 2. 09 2. 09 
Public utilities (30 cos.) ______________ do ____ 2.09 1.86 1.86 1.86 I. 86 1. 86 1. 86 1. 95 1. 96 
Hailroads (36 cos.) __________________ do ____ 1. 77 1. 21 1. 21 1. 21 1. 21 1. 21 1. 21 1. 21 1. 21 

Stocks 
Prices: I 

Dow-Jones: 
Industrials (30 stocks) ______ dol. per share .. 183.5 145.9 151.8 155. 9 155.8 149. 3 155. 2 162. 3 165.9 t 
Public utilities (20 stocks). __________ do ____ 36. 4 30.9 32.5 30.9 31.7 30.0 32.3 34.6 34. 7 
Railroads (20 stocks) ________________ do ____ 55. I 43.3 48.5 48.0 47.2 44. 5 47.0 51.5 54.0 

New York Times (.50 stocks). _________ do ____ 139.48 116. 06 120.00 120.95 121.63 119. 46 124. 28 130. 74 131.55 
Industrials (25 stocks) _______________ cto ____ 235.41 197.67 201.17 203. 97 206. 14 203. 36 2Jl. 69 221.15 220. 56 
Hailroads (25 stocks) ________________ do ____ 

Stannard Statistics: 
43.56 34.46 38.84 37.94 37. 12 35.57 36.88 40.33 42.55 

Combined index (419 stocks) ___ l926=100 __ 126.4 100. I 106. I 108. 7 108. 9 101.0 10.5. 6 109.2 113.0 
Industrials (347 stocks) ____________ do ____ H6.8 114. 5 120. 9 124.6 125.3 116. 2 120.6 124. 3 128.4 
Publia utilities (40 stocks) _________ do ____ 113. s 97.0 102.8 102.8 101. 5 94.7 102.0 105.8 lOS. 8 
Railroads (32 stocks) ______________ do ____ 55.9 43. 8 49. I 49.2 48.9 45.0 47. 7 50.7 53.9 

Bonks N.Y. (19 stocks) _____________ do ____ 78.9 70. 5 65.8 66.4 64.1 62.6 65.0 72. I 76.5 
Fire insurance (18 stocks) ___________ do ____ 98.7 107. 5 106.8 102. 1 96.8 94.2 95.2 96.1 96.5 

Sales: 
Market value of shares sold (S. E. C.): 

On all registered exchanges, total t 
thous. of doL_ 2,602,976 2,439.219 2,503,129 2,429,960 •1.936,202 1,223,444 1,164,147 1,765,391 1,435,776 

On New York Stock Exchangc ______ cto ____ 
Number of shares sold: 

2.246,798 2,069,564 2,140,084 2,092,308 1,679,839 1,077,672 1,002,190 l,S26,176 1,248,924 

On all registered exchanges, total (S. E. C.) 
thous. of shares __ 117,177 119, 592 120,963 !01, 923 '78, 137 '46, 7.16 43, 9:J7 134,728 50,937 

On N.Y. S. E., total (S. E. C.) _____ do ____ 81,768 87, 502 85,305 75,532 56,935 35,943 31, 897 48,272 37, 109 
Exclusive of odd lot and stopped sales 

(N.Y. Times) ________ tbous. of shares .. 58,676 67,211 60,871 51,025 39,616 20,615 21,428 34,787 26,564 
Shares listed, N.Y. S. E.: 

Market. value all listed shares .. mills. of doL. 61,912 50, 165 50,202 51, 668 47,774 49,998 50,912 .54,067 54,532 
Number of shares listed ___________ milJions .. 1, 367 I, 321 1, 323 1, 330 1, 337 1, 339 1,340 1, 341 1, 344 

Yields: 
Common stocks (200)* _____________ percent__ 3.9 3. 3 3. 3 3. 3 3. 6 3. 5 3. 4 3.4 3.5 

Industrials (125 stocks)*-------------do ____ 3. 8 3. 0 3. 0 3.0 3. 3 3.3 3.3 3.2 3.4 
Rails (25 stocks)* ___________________ do ____ 3. 5 2.8 2. 7 2.8 3. 0 2.8 2.8 2. 5 2.4 
Utilities (25 stocks)* ________________ do ____ 4.6 4. 4 4. 4 4. 5 4.9 4. 5 4. 5 4. 4 4.4 
Banks (1.5 stocks)* __________________ do ____ 3.1 3.5 3. 7 3. 7 4.0 3. 9 3. 6 3.3 3.2 
Insurance (10 stocks)* _______________ do ____ 3.1 3.4 3.5 3. 7 4.1 3.9 3. 0 2. 9 3. 0 

Preferred stocks, Standard Statistics: 
Industrials. high grade (20) _________ do ____ 4.94 5.10 5.05 6.02 5.04 5. 06 5. 04 5. 03 5. 02 

Stockholders (Common Stock) 

American Tel. & Tel. Co., totaL •..• number .. --------- --------- --------- 653,435 --------- --------- 649,876 --··------ ---------
Foreign _______________________ do ____ 

--------- --------- --------- 7, 859 --------- --------- 7,804 ---·------ ---------
Pennsylvania Railroad Co., totaL .••• .do ____ --------- --------- --------- 225, 120 --------- --------- 223,844 --------- ---------

Foreign _________ . ---------------------do ____ 3, \01 --------- --------- 3, 087 --------- ---------U.S. Steel Corporation, totaL __________ do ____ --------- --------- --------- 181,493 --------- --------- 177. 758 --------- ---------Foreign ______ ___________________ do ____ 
--------- --------- --------- 3, 870 --------- --------- 3, 941 --------- ---------

Shares held hy brokers _____ percent of totaL --------- --------- --------- 21.75 --------- --------- 22.72 --------- ---------

• New series. For back figures and a description of the series on yields of 200 common stocks, seep. 18 of the Sept. 1936 issue. 
t Fig-urP" were incorrectly reported previously for period July-November 1936. 
r Hevised. 

45,211 45,018 
40, 178 39,988 

5, 033 5,031 
43,305 43,180 
39,883 39,751 

3, 422 3,429 

4.24 4. 21 
4.40 4.40 
4.00 4.01 
4.33 4.24 
2.62 2. 58 

2.86 2.85 
2. 41 2. 42 

231,730 233,697 
226,642 226,269 

5,088 7,428 

1, 539.6 1, 568.2 
923.99 923.99 

1. 67 1. 70 
3. 04 3.04 
1. 58 1. 62 
2. 13 2.14 
1. 99 2. 01 
1. 21 1.21 

167.8 175.0 
34.5 35.1 
55.8 58.7 

133.48 138. 39 
222. 54 230.40 
44.42 46.38 

114. 1 118.7 
130.2 136.0 
107.7 109.1 
55.4 58.4 
75.1 75.3 
94.1 93.8 

1,594,411 2,241,462 
1,387,439 1,948,171 

59,627 79,992 
44,535 60,019 

30,872 43,998 

55, 105 58,507 
1, 348 1,3!9 

3. 5 3.4 
3. 5 3. 3 
2.4 2.2 
4.6 4. 4 
3.3 3. 4 
3.1 3.0 

5. 03 5. 06 

645,457 ---------
7,540 

221,327 
3, 076 ---------

173,633 
3,866 
23.51 

45,026 46,280 
40,038 41,301 

4,988 4, 979 
43,680 45,054 
40,257 41,613 

3, 423 3, 441 

4.18 4.18 
4. 33 4. 30 
4.00 4.00 
4. 22 4. 24 
2. 45 2. 31 

2.69 2.62 
2. 29 2.27 

880,262 437, 541 
814,406 407,957 

65,856 29,584 

1, 825.6 1, 876. 2 
923.99 923.50 

1. 98 2.03 
3.04 3. 07 
1. 96 2.01 
2.14 2. 21 
2.04 2.09 
1. 55 1. 77 

182.1 ISO. 1 
34.9 34.9 
56.7 ~53. 9 

141.46 136. 46 
238.88 231.11 

44.04 41.81 

124.2 123.! 
144.3 143.0 
108.9 110.6 
57.9 54.4 
70.4 70.6 
96.1 98.3 

2,530,464 2, 358,956 
2,188,579 2, 025,678 

94,299 
68,306 

50,470 

60,020 
1, 356 

3. 9 
3.9 
3.0 
4. 4 
3. 4 
2.8 

5.04 

---------1 ---------

------------------1 

99,756 
71, 123 

48,605 
7 

59,878 
1, 36 

4. 
4. 
3. 
4. 
3. 
3. 

0 

0 
0 
5 
6 
4 
0 

4.9 9 

641, 16 
7, 38 

218,72 
3, 05 

170,44 
3, 78 

8 
2 
0 
5 
8 
1 
2 23.9 
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1936 Monthly statistics through December 1935, to-~1937 
gether with explanatory notes and references 
to the source of the data may be found in the J 
1936 Supplement to the Survey anuary January I F:~~u-1 March I April I May June I July I August I Septem-1 October I Novem-1 Decem-ber ber ber 

FOREIGN TRADE 

INDEXES 
Exports: 

Total value, unadjusted _______ 1923-25=100 .. 58 52 48 51 51 53 49 47 47 58 70 59 61 Total value, adjusted. ..• ______________ do ____ 57 51 53 51 53 56 55 54 51 55 57 52 57 
U.S. merchandise, unadjusted: 

80 73 79 77 83 74 72 71 Quantity _____ . __ -·----------·--- .. do •••• -.. ------- 86 104 89 89 Value .... ____ . ____ ._. ____ . ______ .. do ____ --------- 52 48 52 51 53 48 47 47 58 70 60 61 Unit value. _______________________ do ____ --------- 65 66 65 66 64 66 66 66 68 68 67 68 
Imports: 

Total value, unadjusted ..•..•.•......• do ..•• 74 58 60 62 63 59 59 60 60 67 66 61 76 Total value, adjusted _________________ do ____ 74 57 60 55 58 58 62 65 62 70 64 61 76 
Imports for consumption, unadjusted: 

113 115 116 110 114 Quantity----- _____ -- _____ .1923-25= 100 .• --------- 113 115 117 124 123 114 135 Value._. _________________________ • do .• __ 58 59 61 63 59 61 62 63 68 67 63 75 
Unit value ... ----·-- ______________ do •••• --------- 52 53 53 54 54 53 54 54 55 54 55 56 

Exports of agricultural products, quantity: 
Total: 

Unadjusted ____________ ----- .1910..14= 100 .. 64 64 51 51 44 45 40 27 33 68 99 76 66 
Adjusted. ____ ----- -----------------do ____ 57 57 55 52 52 54 52 39 40 63 74 59 52 

Total, excluding cotton: Unadjusted _________________________ do ____ 40 43 37 41 34 33 31 30 39 47 6! 41 37 Adjusted ____________________________ do ____ 39 42 40 41 36 35 35 33 39 44 53 38 35 
VALUE 

Exports, Incl. reexports ..•••••.• thous. or doL 221,550 197,958 181,838 194,792 192,629 200,666 184,908 179,828 178,314 220,149 264,740 225,766 229,739 
By grand divisions and countries: 

Africa-------------------------------do •••. --------- 7, 700 8,307 10,553 9,215 9, 326 8,628 10,562 8,828 9, 451 10,919 8,208 12,651 
Asia and Oceania-------------------do •••. --------- 40,290 32,553 38.332 39,337 38,902 38,766 35,725 33,570 43,6M 51,065 44,200 41,180 

E~~gg~--============================~~==== --------- 18,753 13, 251 16,401 16, 211 14,680 13,627 11.975 10,764 21,328 26,663 24,100 16,433 
91,669 83,697 82,932 78,247 78,097 69,400 64,462 69,978 98,937 122,697 98,236 99,863 France .• _____ ----- __ . _____ •• __ ---_ do ••• _ 11,666 9, 794 8,388 9,311 7,301 8,893 6,448 8,484 14,929 17, 102 11,410 15,808 

Germany_-------- ----------------do .•.. --------- 7, 136 8,803 9,489 7, 787 7,240 6,541 7,041 5,840 10, 213 10,905 9, 550 8, 995 
Italy .. ------------------------ ••.. do .•.• 5,420 7,571 5, 891 4,827 5,697 4, 299 2,873 2, 285 2,868 5, 699 5,401 5, 907 United Kingdom _________________ do ____ 37,863 32,304 32,012 27,954 30,4.10 27,066 27,381 33,223 47,498 59, 51! 43,839 40,623 

North America, northern .•••....••. do .•.• 27,390 25,638 27,945 32,128 37,500 35,498 32,016 32,251 32,142 39,180 36.539 33, 137 Canada. __________________________ do •• __ --------- 26,990 25,275 27,356 31, 557 36,693 34,875 31,296 31,516 31,498 38,442 35.905 32,556 
North America, southern. ----------do •••• 16,693 16,281 19, 593 17,902 18,535 16,789 17,819 18,528 19,370 21,456 19,771 22,616 Mexlco ____________________________ do ____ 

--------- 5,642 5, 277 6,395 5, 932 6, 243 5,800 6, 830 6, 348 6,381 6, 670 6, 799 7, 723 South America. _____ -- _____ --_-- ____ do. ___ --------- 14,217 15,361 15,438 15,801 18,306 15,828 19, 243 15, 159 16, 596 19,423 18,812 20,291 
Argentina ____ •.•• --- ____ •• --------do .•• _ --------- 3, 784 4,154 3,876 4,031 4, 507 4,662 5, 957 4,124 4, G46 5,296 5,320 6,317 BraziL ___________________________ do ____ 

3, 950 4, 214 4,109 3, 704 4, 475 3, 757 3, 560 3, 557 3, 516 5, 032 4,867 4, 237 
Chile._----------------------- .... do .•.. --------- 1,193 l, 254 1, 274 1,562 I, 676 982 1,540 1,071 1,051 1,272 I, 288 1, 579 

By economic classes (U.S. mdse. only): TotaL ______________________ thous. of doL. 217,949 195,085 179, 195 192,081 189,408 196,913 180,601 176,397 175,556 217,535 261,963 223,321 226,605 
Crude materials---------------- .•. do ____ 60,587 59,770 50,054 44,486 40,431 42,627 39,310 3G, 379 38, 127 72. 819 100,418 82,173 67,383 

Cotton, unmanufactured ........ do .••. 37, 461 35,665 26,647 26,322 22,764 22,905 19, 707 10,788 12, 360 38,221 58,402 46,969 40,220 
Foodstnffs, totaL -----·-----------do .••. 13,062 15,863 14,763 16,848 14, 199 15,925 14,509 15,036 19,675 23,349 24,923 13,697 13, 112 Foodstuffs, crude. _______________ do ••.. 3, 598 4,349 4,020 5,087 4, 949 4, 621 4, 402 3, 774 5, 725 5, 697 7,490 4,369 3,644 Foodstuffs, mfgd .. ______________ do .••• 9, 464 11,514 10,743 11, 761 9, 250 11,304 10, 1G7 11,262 13,950 17,652 17,433 9, 328 9,468 Fruits and prep _______________ do ..•• 4,263 6, 339 6, 277 6, 756 5, 475 5, 258 4,144 4, 952 8, 719 10,438 11,831 4,579 3, 776 Meats and fats ________________ do ____ 2, 980 3, 297 2,853 3, 496 3, 340 4, 231 3, 982 4,088 3,135 3, 013 3, 409 3, 560 3, 325 

Wheat and flour. -------------do .•.. I, 894 1, 250 l, 215 1, 439 1. 391 1,464 1, 281 1, 335 1, 656 2, 424 2,541 1,429 1, 931 Manufactures, semL ______________ do •••. 34, 156 28,621 28, 319 32,096 33,802 35, 115 34, 107 33, 282 32, 287 31,860 36,668 32,826 34,901 
Manufactures, ftnished ____________ do .•.. 110, 144 90, 831 86,059 98,652 100, 976 103,245 92,674 97,701 85.467 89,508 99,953 94,626 111,208 Autos and parts _________________ do ..•• 27,586 22,083 22,143 23,955 22,972 22,532 19, 135 16,915 12,359 12,451 15, 71i6 21,218 28,769 

Gasoline._---------- ------------do •.•. 5, 882 5,104 3, 619 3, 265 5, 059 5, 570 4, 366 5.036 4, 983 5, 495 4,354 5,307 3, 993 Macb inery _ .. __________ --- ______ do. ___ 31,532 25,545 24,569 27,872 30.651 29,611 25,962 29, 311 25,178 27,307 31,760 26,408 30,788 General imports, tota]. _________________ do ____ 240,396 187,440 192,776 198,686 202,789 191, 110 190,387 194, 114 192,375 215,645 212,464 196,491 244,321 
By grand divisions and countries: Africa. _____________________________ . do. ___ --------- 4, 326 4, 794 5,504 6,468 4, 250 2, 425 2,803 3,164 3,585 3,581 3,800 6, 284 Asia and Oceania __________________ .do ____ --------- 60,377 58,953 59, 766 66,479 58,263 60,236 66,099 60.845 67,733 61,189 53,698 66,805 Japan .. ___ • __ • __ ••• ____ ••• ___ • ___ .do. ___ --------- 15,383 14,531 12,670 13, 141 12,053 11,088 12, 187 16,948 16,017 15,930 15,340 16,427 

Europe._------------------------- .• do ____ 55, 201 53,349 55,789 50,408 54,665 53,543 55,049 57,089 66,291 70,722 64,695 80,890 
France .• ------ •. __ -------- ____ ._ .. do .. __ 5,807 4, 343 5,385 4,357 4,888 4,163 4, 657 5, 759 5, 905 6,807 6,165 7,137 
Germany ___ ------·----- __________ do .•. _ --------- 5, 967 5, 770 6,490 5, f\87 6,036 5, 866 7,570 6,023 7,212 8, 767 6, 567 7,616 Italy ____ . ________________________ . do. ___ --------- 3,170 2, 853 2,812 2, 708 3, 375 2, 904 2, 861 2,480 3, 171 4, 756 4,416 4,812 United Kingdom. ________________ do ____ 14,617 16,436 16,949 14,299 14,770 14,540 14,305 15,444 17,524 18,548 16,625 26,443 North America, northern ___________ do ____ 23,509 22,944 26,675 27,129 30,100 29,917 30,990 36,620 36,015 39,068 38.775 39,550 
Canada. __ .• __ •• ____ ·------- •..••• do. ___ 22,934 22,860 26,309 26,921 29,749 29,409 30,594 36,161 34,998 38,532 38,331 39,010 

North America, southern •••.•••.••. do .... 19,955 24, 738 24,828 27,209 24,190 24,214 19,149 12,515 17, 103 13,166 12,377 17,607 Mexico. __ •. ______________________ do. ___ 3,817 4,539 5, 240 5,090 4,087 4,052 4, 044 3, 258 3, 055 3, 691 3, 435 4,640 South America _____ ----- ____________ do ____ 24,073 27,997 26,125 2.'1, 095 19,641 20,052 20,024 22, 141 24,918 24,739 23, 146 33,184 Argentina .•. __ ._. ________________ .do. __ . --------- 4, 940 5,077 5, 700 5,564 3, 821 3,060 3,597 4,173 6,546 7,585 7, 583 8, 181 BraziL .. _________________ • _____ • __ do. ___ --------- 8,626 10,766 9, 469 7,186 5, 923 6, 950 7, 241 7,682 9,455 8, 758 8,466 11,462 Cbile. _____ --------- _. ________ . __ .do .. __ --------- 1,888 3,812 2,448 3,555 2,896 1,508 1, 433 I, 667 I, 476 I, 601 980 2,520 
By economic classes (imports !or consump· 

tion): 
TotaL_----------------- ______________ do ____ 228,682 186,351 189.589 194,281 199,787 188,421 193,622 196. 516 200.090 21R, 370 213,209 200.391 239,835 

Crude materials ..•.. -------------- .• do ____ 77,045 58,412 OR, 613 57,749 62,076 55,071 54,612 56.022 61,663 69, 437 62,758 61,226 75, 383 Foodstuffs, crude .. _________________ do .. __ 38,727 26,543 28,745 31,221 28,690 21,759 22.893 24, 529 28.627 31. OR3 33,802 30,582 40,221 Foodstuffs, manufactured ___________ do ..•• 29,648 28,733 31,547 32,338 37,035 34.080 36 065 34,726 27,630 33,149 27,512 27,705 33.036 Manufactures, semi_ ________________ do ...• 46, 5~3 39,699 40,060 36, 127 37,577 38, 4.'i6 43,056 42,660 40,814 40,817 40,536 40,638 48,967 Manufactures, finished ____________ .. do ..•• 36,729 32,964 30,625 36,847 34,409 39,056 36, 996 38,579 41,356 43.904 48, 601 40,241 42,228 

TRANSPOR'l'ATION AND COMMUNICATIONS 

TRANSPORTATION 

Express Operations 

Operating revenue .. ____________ thous. of doL 
-~ ------- '1, 745 7, 708 8,245 8,396 8, 579 8,435 8,323 8,371 8,809 8, 975 --------- ---------Operating ineome __________________ ._ ••• do. ___ 143 127 126 123 110 123 119 120 115 120 --------- ---------

Electric Street Railways 

Fares, average, cash rate ________________ cents .. --------- 8.101 8.101 '8. 099 8. 092 8. 092 8. 092 8.092 8. 075 8.075 8.075 8.075 8. 075 Passengars rarried _________________ thousands .• --------- 797,242 780, 142 814,298 •790. 697 788, 307 758, \14:1 720,396 704,446 737, 523 814,254 777, 1.17 8H,775 
Operating revenues .••.....•.••• thous. of doL. --------- 57,874 56,443 58,752 57,627 57,426 I 55, 553 53,553 52,612 54, 7fil 59,900 57,047 ---------
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TRANSPORTATION AND CO:\IMUXICA'TIONS-Continued 

TRANSPORTATION-Continued 
Steam Railways 

Frei~ht carloa<ling (Federal Reserve): 
Comhine<l index, nnadjusted .. 1923-25=100 __ 
Co~L _____________________________ ,do ___ _ 
Coke _______________________________ do ___ _ 
Forest products _____________________ do ___ _ 
Grain and products _________________ do ___ _ 
Livestock ______ -------------- _______ do ___ _ 
Merchandise. 1. c. L ________________ do ___ _ 
Ore __ ------------------------------do ___ _ M iscellaneons _______________________ do ___ _ 

Comhined index, adjusted. ___________ do ___ _ 
CoaL_ -----------------------------do ___ _ 
Coke ____ ---------------------------do ___ _ 
Forest products _____________________ do ___ _ 
Grain and products _________________ do ___ _ 
Livestock ___________________________ do ___ _ 
Me.rchandise. 1. c. ]_ ________________ do ___ _ 
Ore ____ ----------------------------do ___ _ Miscellaneous _______________________ do ___ _ 

Freight carloading (A. A. R.): 
Total cars , ______________________ thousands .. 

Coal __ ------------------------------do .•.• 
Coke. ____ --------------------------do ___ _ 
Forest products ____ --------- ___ -----do ___ _ 
Grain and prodncts _________________ do .•.• 
Livestock _______ • __ ••• _ •••• _._ •• __ ._ do ___ _ 
Merchandise, 1. c. ]_ ________________ do .... 
Ore ________ -------------------------do •••• 
Miscellaneous ... __ ------- _____ -----_ do. __ • 

Freight car surplus. totaL ______________ do ___ _ 
Box cars. __________________ ---- _____ .. do ___ _ 
Coal cars _____ ----------------------do ...• 

Financial operations (Class I Railways): 

70 
80 
97 
42 
65 
42 
64 
26 
78 
80 
79 
88 
48 
68 
40 
68 

108 
97 

3, 317 
759 

58 
149 
148 
68 

764 
49 

1, 322 
131 

64 
26 

63 
88 
80 
38 
67 
39 
60 
15 
63 
70 
78 
73 
42 
70 
38 
64 
62 
79 

•2,975 
•762 
•48 

'133 
r 151 
•64 

r7!4 
•28 

'1,074 
231 
138 
47 

Operating revenues, totaL •.. tbous. of doL .. 331,685 '299,058 
Freight __ . _____ ----------------------do.... 268,651 '24!, 125 
Passenger___ ----------------------do.... 17,441 34.102 

Operating expenses ___________________ do .... 253,664 •231,471 
Net railway operating income ........ do.... 38,437 •35,729 
Net income _____ --------------------•• do.... "7, 914 
Operating results: 

Frei•ht. carried 1-mile _______ mils. of tons _________ __ 
Revenue per ton-mile ____________ cents ____ ---------
Passengers carried 1 mile .•.... millions __ __ 

Canals: Waterway Traffic 
Cape Cod ______________ tbous. of short tons__ 325 
New York State ______________________ do____ 0 
Panama, totaL _________ tbous. of long tons__ 1, 856 

In U.S. vessels _____________________ do____ 281 
St. Lawrence ___________ tbous. of short tons__ 0 
Sault Ste. Marie ______________________ do____ 0 
Suez._---------------- thous. of metric tons __ ---------
Welland _______________ .tbous. of short tons__ 0 

Rivers: 
Allegheny. ____________________________ do ___ _ 
Missi'Sippi (Gov. barges) _____________ do __ __ 
Monongahela. ________________________ do __ __ 
Ohio (Pittsburgh district) _____________ do __ __ 

Clearances. vessels in foreign trade: 
Total __________________ thous. of net tons __ 

Foreign_---------------- ____________ do ___ _ 
United States _______________________ do __ __ 

Travel 
Operations on scheduled airlines: 

129 
79 

1,896 
854 

4,199 
3,156 
1,043 

Express carried ____________________ pounds __________ _ 
Miles flown _________________ thous. of miles .. 
Pas~engcr-n1Hes fto\vn ___ ---------- __ .. do ________ _ 
Passengers carried _________________ nun1ber __________ _ 

Hotels: 
Average sale per occupied room _____ dolbrs__ 3.12 
Rooms occupied ___________ percent of totaL_ 70 
Restaurant sales index ____________ 1D29=!00__ 92 

Forf'ig-n travel: 
Arrivals, U.S. citizem;; _____________ number__ ---------
Departures. U.S. citizens _____________ do ____ ---------
Emigmnts. ___________________________ do ___________ __ 
Irnrn igrants _______________ . ___________ do. ___ 
Passports issued ______________________ do____ 7, 0-16 

National Parks:t 
Visitors. _ ---------------------------do ____ ---------Automobiles. _________________________ do. __________ __ 

Pullman C'o.: 
Revenue passengers carried ..... thousands _________ __ 
Revenues. totaL ____________ .. thous. of doL_ 

COl\IMUNICATIONS 
Telephones: § 

Operatin)! revenues ___________ thous. of doL.---------
Station revenues .. _____________ ... _ .do .... 
Tolls. mes,age ______________________ do ____________ _ 

Operating expenses. __________________ do __ __ 
Net operating income _______________ ._do ____________ _ 
Phones in service end of rno ______ thousands ________ _ 

Telegraph~ and cables: 
Operating revenues. __________ thous. of doL ________ _ 

rommereial telegraph tolls __________ do ___________ __ 
Operating expenses._. ________________ do __ __ 
Operating income ___________________ do. __________ _ 

27, 8.'i8 
. 960 

1, 695 

224 
0 

2,149 
775 

0 
0 

2,043 
0 

112 
98 

1, 270 
635 

'4,521 
3,184 
1, 337 

354,301 
4, 245 

IS, 983 
44,061 

2. 94 
68 
82 

W,674 
17,130 

2, 980 
2, 540 
5,098 

49,643 
14,145 

1, 533 
5,035 

86,783 
57, 167 
21,805 
59, 498 
17, 29! 
14,770 

9, 223 
7,120 
8,050 

744 

65 
106 
89 
37 
66 
31 
60 
15 
63 
70 
97 
79 
36 
68 
33 
62 
62 
74 

3,135 
906 

54 
134 
151 

53 
730 
28 

1, 078 
171 
104 
22 

300,459 
245, 145 
31,902 

235,906 
33, 595 

d 11, 674 

29, !53 
. 931 

1, 582 

81 
0 

2,155 
813 

0 
0 

1, 864 
0 

43 
102 
547 

56 

4, 305 
3. 049 
1,250 

353, 293 
3, 9.58 

18,122 
41,330 

3.01 
66 
82 

20,991 
21,189 

1, 926 
2, 252 
4, 918 

42, 280 
12,270 

1, 359 
4, 326 

85, 364 
56,329 
21,271 
57,049 
17, 746 
14,839 

8, 978 
6, 851 
7, 793 

760 

62 
60 
5o 
42 
72 
35 
63 
15 
73 
66 
63 
55 
40 
85 
41 
62 
64 
77 

2,419 
423 

27 
122 
136 
48 

622 
24 

1, 017 
205 
104 
61 

308,304 
251,821 
30, 516 

236, 579 
35,206 

d s, 316 

27,992 
. 994 

1, 539 

200 
0 

2, 634 
981 

0 
0 

2,149 
0 

56 
140 

1, 327 
520 

4,1139 
3, 2251 
1,414 

66 
64 
'i8 
42 
66 
38 
65 
27 
79 
69 
77 
61 
40 
86 
41 
63 
53 
77 

2, 545 
445 
28 

121 
123 

50 
647 
35 

1, 096 
179 

97 
42 

313,410 
256,322 
30,653 

235,073 
41, 548 

d 2, 295 

28,145 
1. 015 
1, 573 

227 
228 

2,430 
1, 023 

187 
37 

2,091 
95 

226 
188 

1, 928 
863 

4, 872 
3, :l29 
1, 542 

71 
65 
70 
46 
69 
37 
66 

107 
83 
70 
73 
70 
44 
84 
39 
64 
71 
80 

3, 352 
557 
41 

162 
155 
61 

795 
187 

1, 394 
185 
105 

41 

320,966 
262, 727 
30,351 

240,234 
4!. 842 

d 2, 420 

29,894 
• 975 

1, 578 

270 
568 

2,420 
940 

I, 300 
8, 710 
2, 215 
1, 618 

365 
200 

2, 361 
1, 24{) 

6, 057 
3,901 
2,155 

538, 736 483, 505 483. 798 
5, 511 

40,097 
96,368 

4, 860 4, 885 
31, 730 30, 326 
70. 926 71, 449 

2. 89 
65 
78 

30,678 
26,081 
2,108 
2, 591 
8,071 

47,083 
14, 120 

1, 312 
4,479 

88,909 
57, 594 
23,459 
59, 562 
19, W5 
14, D21 

10,046 
7, 757 
8, 288 
1, 326 

3. 00 
68 
93 

24,808 
24, 149 

2, 134 
3, 016 

15, 509 

67, 767 
20,068 

1,353 
4,438 

88,754 
57,667 
23,298 
59, 543 
18,818 
15,004 

2. 85 
64 
86 

20,010 
21,686 

2, 6·13 
3, 067 

27, 725 

144,034 
43,128 

1, 29S 
4,163 

89, 209 
57,864 
23,486 
59,614 
19,182 
15, 0'8 

9, 996 '10, 025 
7, 742 7, 787 
8, 156 8, 302 
I, 407 1, 292 

t Revised series. For revision for 193.5 seep. 20 of the December 1936 issue. d Deficit. 

72 
61 
69 
•18 
77 
35 
61i 

130 
83 
70 
70 
75 
46 
89 
41 
66 
72 
79 

2, 787 
426 
33 

139 
140 
47 

649 
202 

1, 151 
170 
90 
44 

330, 692 
268, 542 

34,845 
241,812 

50,313 
8,902 

28, 760 
1. 02.3 
1, 941 

228 
616 

2, 460 
989 

1, 207 
9,835 
1,981 
1, 444 

367 
155 

2, 457 
1, 319 

6, 134 
4. 12! 
2,013 

701, 142 
5, 620 

40, 2,)2 
97,453 

2. 97 
64 
93 

21,038 
22,732 

2, 527 
3, 008 

31,305 

311,301 
91,575 

1, 430 
4, 705 

89, 680 
57, 673 
24, 116 
59,778 
19,268 
15, Ill 

10, 551 
8, 244 
8, 513 
I, 603 

75 
65 
73 
47 

117 
41 
66 

139 
84 
73 
74 
83 
48 
98 
49 
67 
77 
80 

2, 826 
434 
35 

131 
212 

52 
628 
209 

1,125 
147 
77 
37 

2.49, 744 
)~3. 944 

39, 187 
)~48, 366 
61,774 
19,283 

31, 144 
1.002 
2, 261 

258 
738 

2,450 
976 
997 

10,951 
2,150 
1, 322 

405 
143 

2, 564 
1, 399 

6, 564 
4,418 
2,146 

613, 837 
6, 04:1 

44, 364 
Ill, 072 

2. 98 
61 

'89 

30, 346 
36,361 

2, 780 
3, 571 

16,980 

61·5, 786 
1S2, 958 

1, 516 
5, 019 

91,129 
57,681 
25,406 
62,136 
18,298 
15, 54D 

10, 534 
8, 2.18 
8, 718 
I, 399 

76 
68 
71 
50 
88 
46 
67 

141 
85 
70 
71 
79 
47 
73 
52 
67 
82 
77 

3, 701 
605 

43 
181 
217 

77 
828 
274 

1, 476 
146 
81 
30 

350, 585 
283,602 
39,321 

246,299 
64,681 
20,857 

32,076 
. 971 

2,308 

232 
605 

2, 396 
1,058 
1, 060 

10,699 
2, 554 
1, 366 

404 
138 

2, 623 
1, 461 

6, 886 
4, G94 
2,192 

f,65, 358 
6, 046 

43,109 
106, 143 

3.10 
61 
91 

61,230 
57,067 

3, 004 
3, 8~1 
8,198 

622,721 
175,090 

1, 565 
5, 211 

89, 571 
56, 727 
24, 6D2 
59,9110 
18,853 
15,622 

10, 121 
7, 917 
8, 6!6 
I, 088 

82 
80 
83 
50 
71 
57 
70 

150 
95 
72 
74 
85 
47 
58 
48 
67 
93 
88 

3, 061 
531 
39 

139 
127 

73 
663 
226 

1, 264 
125 

71 
23 

357,207 
291, 772 
36,356 

248, 553 
70, 166 
26,406 

33,049 
. 964 

2, 0G4 

258 
821 

2, 526 
1,054 
1, 130 

11,041 
2,172 
1, 407 

378 
127 

2, 569 
1,425 

6. 668 
4, 606 
2, 061 

652,930 
5, 756 

43,510 
101,239 

3. 09 
66 
91 

63, 575 
48,1193 

2, 612 
4, 606 
6, 564 

258,495 
77, 712 

1,519 
4, 929 

90,668 
58,441 
24,095 
60,923 
19, 277 
15, 762 

10,321 
8,010 
8, 608 
1, 300 

84 
90 
87 
49 
69 
65 
69 

133 
97 
73 
79 
85 
48 
62 
49 
66 
95 
82 

4,096 
791 

53 
178 
161 
109 
856 
264 

1, 683 
112 

65 
17 

391,457 
326,056 
33,914 

261,212 
89,851 
46,234 

37, 148 
- 91i5 

1, 913 

281 
722 

2, 463 
962 

1,386 
10,789 
2,172 
1, 646 

428 
129 

2, 661 
1, 452 

5,973 
4, 209 
1, 761 

799,266 
5, 913 

44, 411 
102, 917 

3. 14 
69 
95 

33, 176 
36, 246 

2, 416 
5,101 
5,659 

77,783 
24,926 

1, 469 
4, 959 

93,979 
60,781 
24,984 
61,910 
22, 142 
15, 880 

10, 5fi4 
8,134 
8, 600 
1, 438 

so 
92 
96 
49 
73 
59 
63 
73 
92 
80 
84 
93 
51 
69 
51 
67 

105 
94 

3, 013 
625 
45 

136 
131 
77 

651 
1!3 

1, 236 
121 
63 
23 

358, 548 
298,220 
32,083 

248,285 
72, 411 
30,083 

33, S?~ 
• 9.:>1 

1, 798 

255 
717 

1, 747 
485 
999 

7,094 
2, 302 
1, 308 

134 
129 

2, 446 
1, 355 

4, 881 
3, 631 
1, 24D 

751,890 
5, 639 

42,891 
DG, 019 

3. 28 
65 
96 

16,973 
22, 9S3 
2, 708 
3, 871 
5, 865 

46,127 
14, 102 

1, 351 
4, 309 

74 
92 
97 
46 
71 
45 
66 
23 
83 
86 
86 
90 
57 
73 
4-
71 
9 

10 

2, 776 
625 
45 

132 
130 
59 

632 
33 

1, 119 
133 
65 
30 

372, 26 
299, 231 

39, 262 
257, 424 
70,520 
49,678 

33,980 

288 
0 

1, 539 
214 

22 
373 

2,346 
232 

260 
'103 

2, 601 
1, 372 

4, 3.)1 
3, 25~ 
1, 09 

8C3, 721 

3;: ~~! 
82,022 

3.10 
60 
91 

19, 573 
21,222 

~:3~~ 
6,104 

43,715 
13,019 

1, 497 

92, 393 96, 638 
66, 285 57,986 
23, 843 26, :l40 
61,363 63,981 
21, 274 2:1,822 

1:: ::~ 1---~~:~~7 
7,541 ~--------
8. 310 --------
1.070 --------

rRevisert. , Data for January, May, August, October 1936and January 1937 are for 5weeks; other months, 4 weeks. 
§While tbe number of telephone carriers reporting varies somewhat, tbe coverage bas shown very little change, and the series are comparable for all practical purposes. 
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gether with explanatory notes and references --- ----,------,----c----;-----,-----c----,-----.-----.----. 
Monthly statistics through December 1935, to-~19~~7~ 1!136 

tothesourceofthedata,maybefoundinthe I Febru-1 j . I 1· I I IReptrm I I !'\ovem·l Decem-1936 Supplement to the Survey January January ary I March 
1 

Apnl May June July August c be~ · October ber ber 

CIIE2\HCALS AND ALLIED PRODUCTS 

CHEMICALS 

Alcohol, denatured: 
Consumptiou ........... thous. of wine gaL. 
Production _____ . ______ .. ______________ do .. __ 
Stocks, end of moutb __________________ do .... 

Alcohol, ethyl: 
Production ______________ thous. of proof gaL. 
Stocks, warehoused, end of mo ________ do ___ _ 
Withdrawn for denaturing ____________ do ___ _ 
Withdrawn, tax paid __________________ do ___ _ 

Methanol: 

6, 715 
6,810 
1, 509 

18,707 
14, 035 
11, 553 
2,272 

6,143 
6, 207 
1, 739 

13, 179 
19,386 
10, 433 

1, 840 

5, 954 
5, 939 
1, 718 

12,747 
20,315 
9,860 
1, 649 

Exports, refined ____________________ gallons.. 48,891 105,895 40,843 
Price, refined, wholesale (N. Y.).dol. per gaL . 37 . 38 . 38 
Production: 

5, 645 
5, 693 
1, 767 

14,303 
22,429 
9, 512 
2, 054 

73,349 
.38 

5, 942 
6, 006 
I, 836 

12,818 
21,146 
10,295 
2, 441 

41,915 
.38 

6, 864 
7, 635 
2, 607 

14,668 
21.311 
13, 109 

1, 989 

40,897 
• 38 

7, 302 
7, 409 
2, 707 

14, 620 
21,300 
12. 605 

2,119 

19,4\16 
. 38 

6,117 
6,101 
2, 666 

17, 744 
25,047 
10, 591 
2, 780 

18,090 
.38 

6, 949 
6, 927 
2, 635 

17,998 
27, 475 
12. 458 

2, 529 

48,400 
. 38 

s. 478 
8. 604 
2. 756 

16,8\13 
26. 3fi3 
15,298 
2. 3.19 

34, 976 
. 38 

16.103 
15,034 
I. 682 

22, OSf\ 
18.842 
2fi, 258 

2. 952 

66,689 
. 38 

12,946 
12,584 
1, 311 

20, 170 
13,360 
22, 161 
3, 215 

30,888 
. 3R 

11, 243 
11,079 
I, 131 

19,943 
9, 702 

H1,456 
3. 315 

146, 621 
.38 

Crude (wood distilled) ____________ gallons __ 525,070 
Synthetic. ________ ------------------do ____ 1,835,815 

Explosives, shipments ____________ thous. of lb.. 27,894 
Sulphur production (quarterly): 

494,081 494, 144 476,496 426,313 427,079 413,930 '384, 751 447,499 429, 500 511,541 520.722 548,982 
1,418,863 1,540,171 1,631,832 1,692,921 1,7.54,998 1,863,405 1,950,825 2,309,377 2,695,591 3,278,052 3,417,755 2, 009, 952 
~m ~~ ~ru ~~ ~~ ~m ~w ~~ ~w ~m ~w ~~ 

Louisiana ________________________ long tons .. --------- --------- ---------
Texas _______________________________ . .do ____ --------- --------- ---------

Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 

short tons __ --------- 125,730 117,864 
Price, wholesale, 66°, at works 

dol. per short ton__ 15. 50 
Production ________ ---- ___ . _____ .short tons __________ _ 
Purchases: 

From fertilizer manufacturers _______ do ____ ---------
From others _________________________ do ____________ _ 

Shipments: 
To fertilizer manufacturers __________ do ____ ---------To others ___________________________ do ____________ _ 

FERTILIZERS 

Consumption, Routhern States 
thous. of short tons __ 

Exports, totaL ---------------------long tons __ Nitrogenous ______ . ____________________ do ___ _ 
Phosphate materials. _________________ do ___ _ 
Prepared fertilizers ___________________ _do ___ _ 

Imports, totaL _________________________ do ___ _ 
Nitrogenous ___________________________ do ___ _ 

Nitrate of soda. _____________________ do ___ _ 
Phosphates. __________________________ do ___ _ 
Potash. _____________ -------------- .... do ___ _ 

Price, wholesale, nitrate of soda, 95 percent 

414 
61,002 
8, 006 

49,340 
173 

199,312 
80,513 
52, 633 
5,580 

111, 929 

(N. Y.) ________________________ dol. percwL 1.375 
Superphosphate (bulk): 

15.50 
156,878 

24,932 
22, 193 

35,007 
47, 163 

341 
164,458 
34,025 

112,802 
l, 233 

149,473 
89,538 
32,642 
4, 299 

53,097 

1. 275 

15. 50 
152,860 

13,352 
15, 111 

20,921 
37,170 

.545 
14~. 917 
36, 326 

105,420 
276 

218,892 
165, 555 
92,739 

6,332 
43,885 

1. 285 

79,772 
389,608 

106,785 

15. 50 
141,339 

15,722 
15,988 

22,307 
54,306 

1,402 
178,789 
31,552 

133,762 
139 

173.708 
134,406 

62, 115 
4. 252 

31,749 

1. 325 

Production ________ . -------------short tons.. 377, 200 298.073 259, 374 257, 728 
Shipments to consumers ______________ do____ 35,023 33, 163 54, 687 238, 498 
Stocks, end of month __________________ do ____ 1,125,576 1,190,315 1,137,700 953, 739 

NAVAL STORES 

Pine oil, production __________________ gallons __ 
Rosin, gum: 

Price, wholesale, "B" (N. Y.) .. dol. per bbL. 
Heceipts, net, 3 ports _________ bbl. (500 lb.) __ 
Stocks. 3 ports, end of month ... ______ do ___ _ 

Rosin. wood: 
Prodnction. ---- __________ . ____________ do. __ _ 
Stocks, end of month __________________ do ___ _ 

Turpentine, gum. spirits of: 
Price. wholesale (N Y.) ________ dol. per gaL. 
Rereipts, net, 3 ports _________ bbl. (.50 ~a!.) __ 
Stocks, 3 ports, end of month _________ do ___ _ 

Turpentine, wood: 
Production ____________________ ------- _do ___ _ 
Stocks, end of rnonth __________________ do ___ _ 

OILS, FATS, AND BYPRODUCTS 

Animal Fats and Ryproducts and Fish 
Oils (Quarterly) 

Animal fats: 

404, 052 343, 038 

10.95 
48,861 

167, 947 

60,620 
63,924 

.48 
5, 646 

96,090 

9, 632 
18,768 

4. 91 
41,226 

271.749 

52,155 
80,278 

.48 
3,808 

135,959 

9,042 
8,553 

354.433 

4. 68 
2:!,34S 

222.638 

52, 693 
83,021 

. 47 
1,442 

125,285 

8, 740 
11,582 

Consumption, factory __________ thous. oflb __ --------- --------- ---------
Pro<luction ____________________________ do ____ --------- --------- ---------
Stocks, end of quarter _________________ do ____ --------- _________ ---------
Greases: 

Consumption, factory _______________ do ____ ,------- ___ -------- ---------
Production ________ ------------ ______ do ____ --------- --------- ---------
Rtocks, end of quarter. ______________ do ____ --------- --------- ---------

Lard compounds and substitutes: 
Production. _________________________ do ____ --------- __ ------- ________ _ 
Stocks, end of quarter _______________ do __________ . _____________ -------

Fish oils: 
Consumption, factory _________________ do ____ --------- --------- ---------
Production ___________________________ do ____ --------- --------- ---------
Stocks, end ofquarter _________________ do ____________ --------- ________ _ 

Vegetabll' Oils and Products 

Ve~etable oils, total: 
Consumption, crude, factory (quarterly) 

thous. or lb .. --------- --------- ---------Exports _______________________________ do____ 290 526 181 
Imports.. _____________ --------------- .do____ 82, 753 94, 611 77,068 
Prodnction (quMterly) ________________ do ____ --------- _________ ---------
Stocks, end of quarter: 

Crude _______________________________ do _____________ --------- ---------
Refined ___ ------------ ______________ do _____________ --------- ---------

346,676 

4.45 
32,002 

156.291 

.11, 32() 
83,346 

.42 
4,800 

114, 789 

8, 580 
10, 73:> 

176.605 
384,461 
391, 123 

46,813 
71,680 
68,243 

333, 200 
36, 797 

65,874 
45,364 

205, 121 

854,835 
648 

82,003 
707,370 

743, 420 
593, 446 

81,921 

15.50 
119,565 

10,721 
12,273 

13,258 
55,451 

1,023 
117,628 

17,515 
91,481 

301 
189,085 
149.968 
100,982 

3, 368 
28, 553 

I. 325 

216, 558 
219,340 
742, 105 

374,585 

4. 51 
58,894 

144. 782 

54,209 
87,257 

40 
15, 157 
99,320 

8, 662 
10. 610 

82,396 

15.50 
126, 419 

13,518 
16,725 

20,870 
53,492 

249 
144,811 

19.767 
116,448 

85 
140,334 
107,828 
69,733 
7, 348 
8,677 

I. 325 

203,945 
119. 612 
702.335 

368,304 

4. 50 
82.736 

144,258 

53, 640 
93.152 

. 38 
23,470 
99, 562 

8, 636 
9, 275 

478 557 
107, 837 87, 928 

72,022 
384,671 

95,168 

15.50 
122,681 

15, 437 
26,922 

18, 129 
49, 744 

84 
101,923 

7,400 
89,691 

158 
75,888 
58,866 
36, 216 

4, 619 
6,065 

1. 325 

225,485 
45,817 

721,243 

371,036 

5. 12 
97,781 

156, 592 

52, 118 
92, 945 

. 40 
27,418 

105. 141 

8, 093 
7, 492 

208,694 
396,857 
384, 249 

46, 611 
75, 208 
69,354 

349,861 
39,156 

67, 334 
12.006 

147, 700 

688,802 
245 

75, 455 
400,555 

628, 160 
492,852 

99,325 

15.50 
121, 166 

29,712 
21, Ill 

22, 106 
53,351 

44 
151,082 

13,311 
123,950 

513 
64,619 
35,320 
6, 773 
l, 779 

24,844 

I. 325 

114,521 

15. 50 
141,501 

30,065 
23,383 

31,221 
45,962 

61 
126,899 

9,131 
105, 539 

298 
64,514 
36.250 

5.640 
4, 480 

19,427 

I. 325 

243, 162 256, 792 
9, 510 21. 113 

770, 790 845, 381 

365, 784 

5.R3 
108,648 
173, 946 

55, 151 
79,128 

42 
29,810 

108, 550 

8, .523 
7,669 

415, 922 

6.91 
101,939 
188,065 

5S, 572 
76, 110 

. 43 
26. 173 

113. 983 

8, 785 
8.019 

490 405 
84, 853 77, 886 

73. 6().) 
436,338 

120,370 

1.5. 50 
135.717 

32, 304 
22.918 

24,103 
51, 118 

145 
150, 753 

14,470 
121,554 

799 
72.382 
32. "51 

l, 383 
2, 494 

32,310 

1. 325 

297,090 
I''- r8 s74: 588 

404.932 

7 t3 
95. 6~3 

194. 8S3 

57. i'~n 
77, 707 

. 42 
21. Rill 

114. 127 

8, 57R 
10. ~2R 

245, 453 
37.5, 4\l3 
3.18. 615 

163,265 

15.50 
169,814 

43,439 
31.710 

23,477 
56,538 

138 
173,426 
37,286 

127,067 
269 

167,050 
48,958 
19,513 
2, 837 

57,967 

1. 375 

175, 123 

15.50 
176,500 

39,203 
44,523 

27,388 
57, 756 

100 
123,609 

12,004 
99,750 

450 
99,001 
49,126 

2, 683 
3, 951 

40,884 

1. 375 

62,700 

180,560 

15.50 
182, 217 

43,844 
34,272 

37,840 
44,860 

178 
68,721 
12, 106 
53,393 

119 
161, 112 
67.345 
29,431 

3, 526 
87.983 

1. 376 

369, 335 389, 369 393 600 
72, 254 32 137 23: .502 

985, u32 l,n7,ou 1, 133, 640 

405,527 

7. 29 
81,814 

194, 175 

57,809 
77. 718 

. 41 
18, 53:3 

ll3, 702 

~.n1 
12, !i34 

4!:4, 105 

8. 25 
70,372 

192,780 

58, 023 
(3\J, U3ti 

. 43 
14, 4t>7 

lOU, U55 

S, SOG 
14, X4U 

__ I 

413, 078 

J(l :l2 
71,3117 

1!10. 32.5 

57. 2()1 
()!), 416 

. 47 
11,620 

Ill.\. J:l1 

P. 160 
Hi, 900 

229,922 
4G3, 972 
402. 244 

53, 2fi,l --------- ---------
82.13Y --------- ---------
64,321 ------------------

438,6Ufi 1------------------

58,413 
HU 332 
uo: 731 

~~; ~~~ I:;;;;_::; ;::::::;; 
155,4921------------------

432,209 
44. 931) 

82,502 
123, !i84 
2lfl, l5H 

718. 747 
3fi2 

62, 429 
484, .165 

551,513 
288. 572 

_________________ I, 114, 1!14 
391 1sg l!lo 

GD, 228 83,079 86, 164 
--------- --------- 962, l:l9 

575, 8'13 
48fi, 21l8 



40 SURVEY OF CURRENT BUSINESS March 1937 

Monthly statistics through December 1935, to­
gether with explanatory notes and references 
to the source of the data may be found in the 
1936 Supplement to the Survey 

u~ I tN6 

January January I F~~;u·l March I April I May I June 

------------------------~--~~ 

July II August I Septem-1 October I Novem I Decem-ber ber ber 

CHEMICALS AND ALLIED PRODUCTS--Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Vegetable Oils and Products-Continued 

Copra: 
Consumption, factory (quarterly) 

short tons .....•...•..•..•....••.•..... 
Imports .•.••.•.....•••...•...•..••••.. do.. .. 8, 900 13, Zil7 24,511 
Stocks, end or quarter ••.•••...•...... -do .... --------- --------- --------­

Coconut or copra oil: 
Consumption, factory: 

Crude (quarterly) •••...•.•• "thous. of lb .. --------- --------- --------­
Refined (quarterly) •..••....•..•.... do ..•. --------- --------- .....•... 

In oleomargarine ..•.••............ do.... 5, 7!3 17,946 27, 108 
Imports .•••. _ -------------------------do.... 39,345 23, 507 37,972 
Production (quarterly): 

56,394 
14.976 
31,902 

137, 153 
99,594 
13,289 
22,532 

16,971 

12,334 
40,336 

11,908 

9, 979 
32,569 

56.449 
11, 636 
16,896 

140.350 
84,904 
9, 736 

14.820 

17,416 

9,554 
33,835 

14,789 

ll, 749 
14,273 

49,164 
24,933 
14,865 

22,185 5, 085 

169,416 --------- ---------
93,648 
13.964 --i3;6i9- --io~27i-
15. 689 23,500 32,712 

Cmde •••.• -------------------------do .... --------- --------- --------- 69,894 --------- --------- 72,049 --------- --------- 63,004 --------- --------­
Refined ..••••••••....•.............• do •... --------- --------- ------· -- 87,262 --------- --------- 83,629 --------- --------- 95,678 --------- ---------

Stocks, end of quarter: 
Crude.------------------------------do •••. --------- --------- --------- 129.419 --------- --------- 129,894 --------- --------- 77,121 ·-------- --------­
Refined .•••••......••••............. do •... --------- --------- --------- 17,973 --------- --------- 16,074 --------- --------- 14,241 --------- ---------

Cottonseed: 

41,739 
4, 540 

10,671 

143,565 
80,676 
10,916 
29, 186 

53,142 
73,900 

59,551 
15,458 

Consumption (cmsh) ••••..•..••• short tons .. 582,373 457, 532 347. 353 254, 253 
209, .533 235, 964 83, 786 81, 752 
885, 386 635, 372 371, 805 199, 304 

132,464 
31.044 
97,884 

71,082 
25, 322 
52,124 

40,283 
24.208 
36,049 

36,455 102,451 592,820 748, 126 686,254 656, 240 
Receipts at mills ....••....•........... do ... . 22,332 252,834 1,258,890 1,178,322 791,036 535,511 
Stocks at mills, end of mo ........•.... do ... . 21, 926 168, 145 838,379 1,274,173 1,377,955 I, 258, 226 

Cottonseed cake and meal: 
Exports •••••••••.••••••••• ___ . _____ ... do .•.. 
Production .. ------------- ___________ .do .... 
Stocks at mills, end of mo •••.....•.••• do •••. 

488 
251,586 
224,460 

189 2, 567 781 74 
206,665 161,375 115,476 62, 530 
362, 509 321, 843 285, 387 202, 421 

38 
36, 509 

164,459 

38 
20,271 

ll7, 004 

115 
1>,506 
65,053 

506 
46,774 
45,561 

549 
264,173 
126,014 

999 827 
331,248 310, 738 
190, 068 209, 660 

Cottonseed oil, crude: 
Production ..•.•••.•.••......... thous. oflb.. 175,942 135,820 106,566 81,642 43,028 24, 348 14, 170 11,057 Zil, 787 176,256 222,294 203,416 
Stocks, end of month ..••••.•.••..•••. do.... 146,396 128,918 127,147 113,951 85,656 62,698 37,251 19, 192 26,547 92,667 121,398 143, 182 

Cottonseed oil, refined: 
Consumption, factory (quarterly) •.•.• do ____ --------- ------------------ 241,169 ------------------ 263,502 ------------------ 332,216 

In oleomargarine •.•••.•...........•. do.... 13,752 8,626 10,700 8,178 8,347 7,361 6,649 7,612 7,608 9,081 ··io;o42. ""io;373-
Price, summer, yellow, prime (N.Y.) 

dol. per lb .. 
Production ..................... thous. of lb .. 
Stocks, end of month ................. do .. .. 

Flaxseed: 

.114 
167,362 
460,448 

Imports ....................... thous. of bu.. 1,139 

• 101 . 097 
127,383 112, 4ll 
453, 256 488, 951 

886 1,414 
Minneapolis and Duluth: 

Receipts ............................ do.... 368 229 99 
Shipments .......................... do.... 11 142 119 
Stocks, end or month ............... do.... 501 1, 928 1, 640 

. 094 . 094 . 088 . 091 
86, 269 65, 185 41, 196 40, 443 

504, 337 487,994 460, 213 408, 944 

1, 496 

224 
131 

1,246 

1,037 

172 
95 

791 

1,244 

270 
160 
535 

747 

542 
181 
348 

.098 .101 .102 .099 .100 
29, 637 22, 725 92, 306 179, 721 183, 558 

318,873 237, 220 228, 764 307,369 385, 250 

117 

255 
291 
285 

671 

1, 539 
665 
668 

1, 813 

336 
318 
783 

I, 747 

703 
3,466 

742 

2, 707 

746 
264 
709 

Oil mills (quarterly): 
Consumption _______________________ do .... --------- --------- --------- 7, 094 --------- --------- 5,168 --------- --------- 4, 817 --------- ---------
Stocks, end of quarter ............... do .... --------- --------- --------- 2, 434 --------- --------- 2, 222 .......... --------- 2, 083 --------- _______ __ 

Price, wholesale, No. 1 (Mpls.) .. dol. per bu.. 2. 29 1. 87 1. 84 1. 76 1. 72 1. 69 1. 77 2. 06 2. 15 2.14 2.13 2.16 
Production (crop est.) ......... thous. of bu .. --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- _________ ---------
Stocks, Argentina, end of mo .......... do .... --------- 3, 150 4, 331 5, 315 6, 299 6, 693 5, 906 6, 299 5, 906 5, 512 3, 937 2, 756 

Linseed cake and meal: 
Exports ........................ thous.oflb .. 35.468 39,399 36,225 42,379 33,233 27,117 25,794 20,469 24,140 32,581 37,625 40,403 
Shipments from Mpls ................. do.... 9, 163 21,782 15,244 21,748 23,715 15,649 15, 104 12,891 11,365 3, 205 11,313 12,229 

Linseed oil: 
Consumption, factory (quarterly) 

thous. oflb .. _________ --------- ---------
Price, wholesale (N. Y.) ........ dol. per lb.. .101 .101 .100 
Production (quarterly) ......... thous. oflb .. --------- -------- ---------
Shipments from Mpls _________________ do.... 5, 319 8, 605 7, 853 
Stocks at factory, end of quarter ........ do .... --------- --------- ---------

Oleomargarine: 

65,574 
.098 

132, 137 
10,200 

187,466 

84, 129 
. 095 

100,119 
12,932 

140,666 
7,273 5,106 

79,705 
.101 

91,098 
3, 538 

98,411 

.096 .093 

3, 686 5,839 

Consumption (tax-paid withdrawals) 
thous. of lb.. 34.025 37,388 37,851 32,368 32,464 26,941 22, 549 26,796 31,805 34,426 35, 144 34, 365 

Price, standard, uncolored (Chicago) 
dol. per lb.. . 150 .145 . 145 .145 .143 .130 .125 .125 .134 .138 .140 .140 

Production ..................... thous. of! b .. --------- 36, 558 38,835 33,794 32,302 25,580 25,834 27, 695 30, 351 33,711 35, 586 34, 209 
Vegetable shortenings: 

Price, tierces (Chicago) ......... dol. per lb .. 

PAINTS 

Paint, varnish, lacquer, and fillers: 
Total sales of manufacturers .. thous. of doL. 

Classified .• ---------- ............... do .. .. 
IndustriaL ........... _ .•.....••.. do .•.. 
Trade .. _ ... --------- ____ .. ____ .... do .... 

Unclassified ......... _ .... __ .••.•• _ .. do_ •.• 
Plastic, cold-water paints, and calcimines: 

Sales of manufacturers: Calcimines ________________________ dollars .. 
Plastic paints. _____________________ .do .. .. 
Cold-water paints ... __ .............. do ... . 

CELLULOSE PLASTIC PRODUCTS 

Nitro-cellulose, sheets, rods, and tubes: 

'137 

30,202 
20,726 
9,080 

11,646 
9,476 

295,405 
32,091 

119,937 

Prorluction ...................... thous. of lb.. 1, 715 
Shipments ........................... do.... 1, 561 

Cellulose-acetate, sheets, rods, and tubes: 
Production ...................... thous. of!b.. 853 
Shipments ..... ______ . ____ . _________ .. do ... _ 742 

ROOFING 
Dry roofing felt: 

Production ...................... short tons.. 24,547 
Stocks, end of month .................. do.... 9, 546 

Prepared roofing shipments: 
TotaL._ .................. thous. of squares .. ---------Grit roll ____________________________ .do .... ________ . 

Shingles (all types) __________________ do .... ---------
Smooth roll ......................... do .... ---------

• December 1 estimate. 

.122 

23,804 
16,355 
8,188 
8,167 
7,448 

.liS 

20,181 
14,363 
7,162 
7,201 
5,818 

.117 

29,912 
20,728 
9,282 

11,446 
9,185 

.117 

36,209 
25,199 
11,021 
14,178 
11,010 

.109 

40,950 
28,026 
10,746 
17,280 
12,924 

.107 

38,736 
26,587 
10,795 
15,792 
12,149 

.117 

33,919 
23.393 
10,287 
13, 106 
10,526 

'124 

33,380 
22.338 
9,095 

13,243 
11.041 

.125 

33,450 
22,338 
9, 564 

12,774 
11,112 

.120 

34,049 
23,192 
10,628 
12, 564 
10,857 

,120 

28,503 
20.037 
10,0\8 
10,019 
8, 466 

280,896 199, 183 293, 756 348,953 361,356 306, 656 261.462 297.878 292,071 279, 193 222,965 
31,292 27,734 44,520 47,407 51.758 54,817 49,389 50,267 47,268 41,672 35,902 
89, 730 76, 971 134,803 147, 160 175,088 158, 285 139,565 133,82.5 149, 333 138,903 95, 783 

1, 230 
1,252 

869 
934 

17.266 
8,677 

1, 668 
366 
341 
961 

1,322 
1,148 

597 
546 

19,313 
7, 902 

3,139 
6f>O 
565 

1, 914 

1, 224 
1, 239 

785 
939 

22.528 
7, 999 

2, 451 
566 
681 

1, 205 

1, 388 
1,319 

1, 221 
1, 097 

23,713 
7,086 

2, 744 
634 
887 

1, 223 

1, 345 
1,288 

980 
921 

22,391 
8,630 

2,103 
566 
740 
797 

1, 154 
1,206 

I, 061 
850 

21,956 
10,479 

2,361 
653 
795 
913 

1, 225 
I, 198 

1,002 
746 

20,209 
10,583 

2,509 
637 
7R4 

1. 088 

1, 463 
1,501 

1,162 
1,468 

21,833 
9,500 

2, 994 
7~3 
908 

1, 303 

1, 787 
1, 532 

1,204 
1, 027 

23.083 
7, 523 

4, 306 
I, 181 
1, 119 
2,005 

1,806 
1,648 

1.462 
1, 316 

25,907 
5,853 

3,899 
998 

1,140 
I, 760 

1, 594 
1, 420 

I, 438 
I, 313 

25, 628 
5, 753 

2, 5921 633 
626 

I, 333 

160 
296,173 
214,731 

195, 763 
142,021 

333,099 
12,689 

.110 
168. 381 
418,087 

1,489 

484 
310 
470 

6, 931 
2,864 
2. 21 

• 5, 908 
4, 331 

56,569 
10,068 

78,114 
.096 

131,899 
4, 784 

117,268 

38,806 

.142 
38,773 

.130 

29,465 
19, 759 
10,223 
9, 536 
9, 705 

251,068 
33.895 
98,048 

1, 398 
I, 479 

1, 255 
1, 112 

21,361 
6, 381 

1, 462 
327 
385 
750 
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1936 Monthly statistics through December 1935, to-~1937 
gether with explanatory notes and references ---

1 

to the source of the data may be found in the 
1936 Supplement to the Survey January January F~~~u-j March I April I May June I July I August I Se~~~m-1 October I Nb~~m-1 Db:rm-

--~--~----~--~----~--~----~--~----

ELECTRIC POWER AND GAS 

ELEC'rRIC POWER 

Production, totaL ........... mills. of kw.-hr .. 10,490 9, 246 8, 599 8, 904 8,892 9,085 9, 124 
By source: 

Fuels. __ -------------- ____ ... __ ._ ... do. ___ 6,497 5,881 5, 681 5, 114 4, 878 5,163 5, 853 
Water power _______________________ .do .... 4,000 3,365 2, 918 3, 790 4,014 3, 923 3, 2il 

By type of producer: 
Central stations ... ---------------- .. do .•.. 9, 957 8, 747 8, 118 8, 423 8, 417 8, 604 8, 594 
Other producers ..... __ ... -----. __ -- .do.--. 539 499 481 481 475 481 ,,30 

Sales to ultimate consumers, total (Edison 
Electric lnstitute) ........ mills. of kw.-hr .. --------- 7, 278 6, 999 6, 913 7, 069 7, 08.5 7, 264 

Domestic service ________ . __ .. ---------do.--_ I, 466 l, 340 I, 254 I, 223 1,16.5 I, 144 
Commercial-retaiL __________ ----- __ .do ... _ --------- 1,403 I, 324 I, 256 I, 281 I, 266 I, 275 
Commercial-wholesale _______________ do ____ --------- 3, 567 3, 514 3, 649 3,842 3, 975 4,197 
Municipal street lighting ______________ do ____ --------- 234 219 209 193 ISO 159 
Railroads, electrified steam ____________ do .... 100 96 83 86 77 74 
Railroads, street and interurban ....... do ____ 446 435 394 375 3.\4 346 

Revenues from sales to ultimate consumers 
(Edison Electric Institute) •... thous. of doL --------- 179, 141 171, 220 165, 650 165, 703 164, 015 164,007 

GAS 
Manufactured gas: 

Customers. totaL _______________ thousands._ --------- 9, 960 9,972 9, 973 10, 011 10,098 10,080 
Domestic _________ ------------------do ____ --------- 9, 333 9,346 9, 343 9, 378 9, 465 9, 454 Rouse heating ______________________ do ____ --------- 133 135 129 132 136 130 
Industrial and commerciaL _________ do ____ 485 481 487 488 485 485 

Sales to consumers ___________ mi!ls. of cu. ft.. --------- 35,960 36,611 34,129 33,018 31,334 29,531 
Domestic ____ ----- ____ ------------ .. do .• __ --------- 19,922 20,146 19, 219 18,781 18,866 18,941 
House heating ___ ----- ______________ do ____ --------- 6, 669 7, 053 5, 282 4, 223 2,805 1,032 
Industrial and commerciaL _________ do ____ --------- 9,143 9,190 9,422 9,827 9,493 9, 412 

Revenue from sales to consumers 
thous. of doL. --------- 34, 555 34,653 32,887 32,093 31,839 30,699 

Domestic __ -------------------------do .••. --------- 23,800 23,322 22,742 22,885 23,820 23,693 
House heating. _____________________ do ..•• --------- 4,113 4, 612 3, 514 2, 585 I, 553 773 
Industrial and commerciaL _________ do ..•. 6,495 6,571 6, 490 6, 476 6, 336 6,127 

Nat ural gas: 
Customers, total .. ----------- ... thousands •. --------- 5, 987 6,004 6,033 6, 027 6, 033 6, 011 

Domestic. ____ ---.----------- -------do •. __ --------- 5,515 5, 532 5, 559 5, 560 5, 578 5, 581 
Industrial and commerciaL ......... do ...• --------- 470 469 472 465 453 429 

Sales to consumers ___________ mills. of cu. ft .. --------- 123,778 136,242 113, 823 106, 193 92,639 85,014 
Domestic ________________ ----- ...•.• do .••. --------- 43,715 50,131 38,942 31,859 23,658 16,854 
Industrial and commerciaL _________ do ____ --------- 78,980 84,673 73,442 72,770 67,588 67, 137 

Revenues from sales to consumers 
thous. of doL --------- 44, 312 48,116 39,732 35,475 29,251 24,812 

Domestic ___ ------------ _____ ----- •. do ... _ --------- 27,964 30,581 24,667 21,034 16,429 12,703 
Industrial and commerciaL .•••.•••. do ____ --------- 16, 178 17,296 14,846 14,219 12,635 11,980 

FOODSTUFFS AND TOBACCO 

BEVERAGES 

I Fermented malt liquors: 
Consumption (tax-paid withdrawals) 

thous. of bbL. 3, 056 2, 679 2,6851 3, 738 3,887 5, 041 5, 600 
Production.------------------- _______ do ____ 3, G57 3, 335 2, 932 4,4:>3 4, 970 5, 418 6, 061 
Stocks, end of month _________________ do ____ 7, 407 6, 640 6,8021 7,333 8, 208 8, 409 8, 633 

Distilled spirits: 
Consumption, total (tax-paid withdrawals) 

6,173 I thous. of proof gaL_ 5, 314 6, 019 6, 203 6, 177 5, 666 5, 229 Whisky_. ________________________ .. do ____ 5,428 5, 421 5, 687 5, 531 .1, 390 4, 760 4,288 
Production, totaL---------- __________ do ____ 21,109 21,910 19,804 22,691 23, 251 23,373 24,274 Whisky _____________________________ do ____ 19,174 20,340 18,838 21,612 21.917 22, 158 22, f.93 
Stocks, total, end of month ____________ do ____ 402,099 230,42.5 242,830 258,221 270,798 290, 739 310, 793 Whisky __________________________ .•• do ____ 388,416 221,602 233,797 248,946 264,389 281, 2081 300, 653 

Rectified spirits: 
Consumption (tax-paid withdrawals) 

thous. of proof gaL. 2,123 2, 304 2, 028 2, 335 2,367 2, 044 I, 937 

DAIRY PRODU(:TS 
Butter: 

Consumption, apparent.. ______ tho us. of lb __ 124,930 127,594 122, 114 123, 524 131, 896 162,006 132,596 
Price, wholesale (N.Y.), (92-score) 

dol. per lb .. . 34 . 35 . :>7 . 32 .31 . 27 . 30 
Production creamery (factory)_thous. of lh ___ 103, 91o0 108, 172 106,688 120, 162 130,928 liS, 028 185, 223 
Receipts, 5 markets ___________________ do ____ 37,067 42,257 41,211 45,829 48, 379 56,537 69,435 
Stocks, cold storage, creamery, end of month I 

thous. of lb .. 
Cheese: 

42,484 21,502 I 8, 217 5, 346 4, 997 21,157 73,816 

Consumption, apparent__ .. ___________ do .. __ 55, 745 54,879 53,651 57, 43~ 62, 127 70, 165 76, 150 Imports ... ____________________________ do ____ 5, 022 3,2·10 3, 794 5, 693 4,217 3, 152 4,257 
Price, No. I Amer. (N. Y.) ______ dol. per lb .• .18 .18 .17 .17 .15 . 15 .17 
Production (factory) ___________ thous. of lb .. 41,599 43,841 39,809 45,317 48,816 65,339 83,132 American whole milk _______________ do ____ 27, 425 29,455 27, 051 32,409 37,089 52,395 67,101 
Receipts, 5 markets ___________________ do ____ 11, 548 10,416 13, 339 15, 164 13, 3981 14,206 21, 191 
Stocks, rold storage, end of mo ________ do ____ 101,206 90,890 79, 556 73,9.52 67,776 70, 783 85,798 

American whole milk _______________ do .• 87. :>40 78, 197 ' 68,363 62, 261 55, 756 56,946 . 70.282 

• Revised. 

' 

9, 672 9, 802 9, 721 

6, 529 6, 737 6,694 
3,143 3,065 3,026 

9,111 9, 242 9,177 
561 560 544 1 

7, 519 7, 723 7, 910 
l, 1.59 I, 180 I, 261 
1, 317 1, 361 1,402 
4, 362 4, 487 4, 540 

171 188 197 
99 97 99 

342 340 :>38 

167,672 169, 636 175, 597 I 

I 
10, 106 10, 119 10,199 

9, 484 9, 499 9, 568 
125 126 138 
485 484 4!\3 

27,249 25,723 27,900 
17,279 16, !59 18,050 

636 491 548 
9,156 8, 936 9, 149 

28,689 27,223 29, 426 
22,123 20,861 22,785 

499 402 502 
5, 966 5, 848 6, 035 

6,010 6, 037 6, 078 
5,586 5, 611 5, 650 

422 424 426 
82,696 85,330 88,437 
13,735 12,678 13,375 
68, 121 71,402 73,765 

22,904 22,778 23,666 
10,91:> 10,353 10,789 
11,863 12,265 12,714 

,J 5. 938 4, 985 
6, 791 5, 771 5,183 
8, 525 8,122 8,082 

5,823 5,200 6,931 
4,643 4, 279 5, 952 

21,720 19,763 23,698 
19,994 17,824 19,063 

325,990 339,820 352,151 
315, 936 328,808 341,264 

2,159 I, 936 2, 783 

122,804 131, 579 135, 667 

. 34 . 36 .35 
152,001 139, 363 131.862 
54,676 44, 792 44,637 

103,259 112, 106 108,835 

60,370 53,897 53,331 
5, 463 6, 452 5, 796 

. 20 . 21 . 20 
63,922 57,693 55,389 
53, 032 44,4.51 43, q_OJ 
18,479 15,981 12,098 
97,403 107, 542 114,990 I 
80,735 90,471 98,206 ! 

10, 17() 

6, 774 
3, 401 

9, 640 
536 

8,003 
1,324 
I, 421 
4, 574 

214 
110 
374 

179,972 

10,232 
9, 592 

1.05 
474 

31, 2fi8 
!9, 726 
I, 598 
9, 750 

31, 95,) 
2J, 254 

1,196 
6, 380 

6, !51 
5, 691 

459 
95,699 
18,293 
76, 323 

27. 481 
13,483 
13,856 

4, 249 
4, 0(17 
7, 722 

9, 724 
8. 202 

27,625 
20,299 

364,023 
352, 639 

4, 074 

139,215 

. 33 
135,140 
47,202 

105,368 

59,392 
5,675 

.19 
57,738 
44, 9G5 
13,386 

118,907 
102. 8!7 

r 9, 781 

'6, 419 
'3, 362 

r 9,178 
603 

8,000 
I, 419 
1, 459 
4, 310 

225 
112 
392 

183,066 

10, 20C 
9, 5.>1 

165 
481 

33,410 
18,020 
5, 019 

10,169 

32, 435 
22,907 
2, 710 
6, 67G 

6, 238 
5, 744 

491 
113, 170 

29, 104 
82,959 

35,364 
19,314 
15,889 

,. 10,52 

r 11,872 
'3, (i51 

'9, 904 
618 

8,154 
I, 4S 
1, 501 
4, 298 

23 
124 
433 

187,091 

10,224 
n, sso 

17 2 
4S3 

311, (i(i!) 
lR, :~fi() 

7, /)3 7 
10,541 

31-, 2~.o 
22,\l:):l 
4, HJil 
7,006 

1\25 
5, 757 

49 
126, 2K 
39,25 
85, .57 

42,17 

8 
2 
4 
2 

2 
24,784 
17,17 

3, MO 3, 831 
3, 
7, 

11, 
9, 

22, 
18, 

373, 
361, 

4, 

131, 

113, 
39, 

88, 

56, 
5, 

46, 
3:;, 
12, 

114, 
98, 

399 3, 665 
319 6,945 

567 10,609 
643 R, 907 
973 25,188 
868 22, 2S9 
330 387, :l22 
318 374, 629 

858 5, 044 

760 137,441 

34 . 34 
985 108, 703 
587 39, 310 

866 '61, 234 

953 53, 0\)2 
881 6, 22!) 

18 .18 
786 42,629 
!50 29, 610 
524 11,311 
70G • llO, 400 
9/f) rtJ5,418 
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FOODSTUFFS AND TOBACCO-Continued 

DAIRY PRODUCTS-Continued 
I I I I I 
I I 

Condensed and evaporated milk: ! 
I 

! 

Production: ' 

Condensed (sweetened): 
Bulk goods _________________ thous. oflb __ 17,414 '!6, 669 17,021 18, 7i3 17,310 23, 333 29,364 25,058 
Case goods. _______________________ do ____ 4, 827 '4.106 4, 233 4, 555 4,830 5, 531 4, li3 4, 281 

Evaporated (unsweetened) __________ do ____ 116,230 '115,836 112, 704 144,222 181, 552 248, 258 266, 199 211, 299 
Exports: 

Condensed (sweetened). ____________ do ____ 174 147 257 229 246 262 465 86 
Evaporated (unsweetened) ________ .. do .. __ 1, 899 1, 810 2, 719 2, 463 1, 765 2,138 1, 696 1, 828 

Prices, wholesale (N.Y.) (case goods): 
Consensed (sweetened) ______ dol. per case._ 4. 85 4.85 4.85 4. 85 4.85 4.85 4.85 4.85 
Evaporated (unsweetened) _________ .do. ___ 3. 30 3. 15 

3. 151 
3.15 3.15 3.15 3. 15 3.28 

Stocks, manufacturers, end of month: 
Condensed (sweetened): 

Bulk goods _________________ thous. of lb __ 5,175 2,845 2, 329 2, 741 4, 588 9, 374 14, 664 13,654 
Case goods _______________________ .do ____ 7,124 6, 044 3, 659 2,963 3, 741 8, 252 11,275 11,188 

Evaporated (unsweetened), case goods 
thous. oflb __ 208,910 66,094 45,375 42,597 61,775 141,774 186,359 99,638 

Fluiu milk: 
Consumption in oleomar!(arine _______ .do. ___ 5,772 7,396 7, 555 6, 622 6,529 5, 029 5, 521 5, 258 
Production (Minneapolis and St. Paul) 

thous. of lb._ 31,743 31, 578 30,919 35,548 36,039 41,673 42,051 32,183 
Receipts: 

Boston (incl. cream) _________ thous. of qt_ _ --------- 16,380 15,308 15,266 15,694 17,387 16,550 18,142 
Greater New York __________________ do ____ --------- 111,875 104,459 114,536 110,640 120, 137 114,657 117,126 

Powdered milk: 
Exports ___ --------- ____________ thous. of lb __ 216 305 236 268 286 352 428 383 
Prodnctiont ---------------- ___________ do ____ 23,150 17,150 16,761 20,383 23,445 32,280 34,150 27,242 
Stocks, mfrs., end of mo _______________ do ____ 39,009 9, 212 8,485 9,435 11,225 21,252 32,007 29,264 

FRUITS AND VEGETABLES 

Apples: 
Production (crop estimate) ____ thous. ofbu __ --------- --------- --------- --------- --------- --------- --------- ---------
Shipments, car-lot. _________ no. of carloads __ 4, 726 4, 740 6, 283 5, 414 4, 563 2, 281 863 1,373 
Stocks, cold storage, end of month 

thous. of bbL. 5, 783 8, 225 5, 976 3, 769 1, 783 668 --------- ---------
Citrus fruit, car-lot ship _______ no. of carloads .. 18,261 13,260 13,516 15,016 14,628 13, 539 11,050 9, 522 
Onions, car-lot shipments _______________ do ____ 2,540 2, 592 2, 625 1, 838 I 3, 645 3,858 3,614 1, 018 
Potatoes, white: 

Price, wholesale (N. Y.) _____ dol. per 100 lb __ 2. 881 1. 656 1. 700 1.820 2.406 2. 519 3.665 2.456 
Product.ion (crop estimate) •... thous. of bu .. "i9;5iiii" "18;718" "18;598" Shipments, car-lot. __________ no. of carloads __ 17,122 16,810 24,388 17, 114 14,425 

GRAIN AND PRODUCTS 

Exports, principal grains, including flour and 
meaL _________________________ thous. of bu __ 1, 690 2,144 I, 683 2, 156 1,842 2, 530 2, 733 2,087 

Barley: 
Exports, including malt _______________ do ____ 8 823 359 573 323 806 704 533 
Price, wholesale, No.2 (Mpls.): 

.66 I Straight. _____________________ dol. per bu .. 1. 32 . 67 .66 . 68 .64 .64 .87 
Malting ___________ . ________________ .do.--- 1. 33 . 69 .71 . 69 . 71 . 67 . 70 .92 

Production (crop estimate) ____ tho us. of bu .. ---3;179- ---6;i42" ---3;826" ---5;966" ---5;565" -·-5;893-Receipts, principal markets ___________ do ____ 7,845 5, 992 
Stocks, commercial, domestic, end of mo. 

16,970 '12,9131 thons. of bu._ 14,990 15,281 14,407 11,822 10,571 9,850 
Corn: 

Exports, including meaL _____________ do ____ 42 48 52 70 34 109 219 106 
Grindings ______ - ___________ ----- _____ .do .. -- 5, 497 6,356 6, 113 7,088 6, 209 6, 242 5,386 6, 502 
Prices, wholesale: 

. 62 . 67 .63 .63 No.3, yellow (Kansas City).dol. per bu •. 1.19 .62 .62 .94 
No.3, white (Chicago) ______________ do ...• 1.14 (') .62 .58 .64 .67 .71 1. 01 

Production (crop estimate) ____ thous. of bu .. "i3;64ii" ""i7;497" --i6;227" "24;215" ""i7;6i.j" Receipts, principal markets ___________ do ____ 13,162 14, 466 18,003 
Shipments, principal markets ________ _cto ____ 5, 652 8.133 7,494 7, 750 8, 508 11,320 15,194 11,926 
Stocks, commercial, domestic, end of mo. 

6,948 5,117 7,866 •7,650 6,158 6, 985 4, 316 thous. of bu._ 15,080 
Oats: 

Exports, including oatmeaL ___________ do ____ 64 70 80 88 62 81 425 59 
Price, wholesale, No. 3, white (Chicago) 

.30 .30 .28 . 28 .27 dol. per bu .• . 54 . 28 . 37 
Production (crop estimate) .... thous. of bu __ ··-5;652" -·T45ii- -·-s:76s- -·-4;99( ---5;866" Receipts, principal markets ___________ do ____ 4,120 6,200 16,863 
Stocks, commercial, domestic, end of mo. 

41,893 40,770 39,018 •35, 500 31,043 31,059 38,864 thous. of bu .. 31,066 
Rice: 

Exports ___________________ pockets (100 lb.) __ 103,852 51,059 29,792 6,986 4, 241 9,823 713 890 
Imports .. ------- ________ ------------- .do. ___ 207,204 27,839 73,986 79,589 60,932 76,870 97,490 62,339 
Price, wholesale, head, clean (New Orleans) 

dol. per lb .• .038 .039 .039 . 039 .040 .042 . 043 • 043 
Production (crop estimate) ____ thous. of bu .• 
Southern States (La., Tex., Ark., and 

Tenn.): 
Receipts, rough, at mills 

thous. of bbl. (162lb.) __ 1, 799 845 483 232 161 129 60 20 
Shipments from mills, milled rice 

thous. of pockets (100 lb.) __ 1, 327 1, 019 1, 070 979 788 529 318 287 
Stocks, domestic, rough and cleaned (in 

terms of cleaned rice) end of month 
thous. of pockets (100 lb.) __ 3,178 3, 044 2, 554 1, 855 I, 244 863 609 342 

California: 
!.56, 616 

March 1937 

I August ISeptem-1 October I Novem-1 Decem-
ber ber ber 

14, 280 17,881 14,925 
4, 994 4, 567 3, 380 

183,428 185, 780 188,840 

60 204 93 
2,118 2, 904 1, 633 

4.85 4.85 4. 85 
3.40 3. 40 3.40 

12, 250 12, 363 11,233 
11,116 12,109 11,689 

102,021 160,709 251,751 

5, 847 6,357 6, 732 

28,098 26,245 27,235 

17,781 16,149 17,066 
115,060 113, 031 114,971 

312 291 327 
23,906 21,872 24,945 
24,809 '26, 835 30,612 

--------- --------- ---------
1,024 7,629 15,692 

--------- 2,480 8,482 
6, 536 7,417 8, 975 
1, 479 3,363 3, 582 

1.863 1. 795 2.006 

12,371 16,724 22,458 

3, 442 4, 844 3, 036 

1, 614 1,006 461 

1. 22 1.30 1.29 
1. 24 1. 28 1.32 

16,583 ---9;683- 9, 584 

15, 343 '17, 732 '20, 012 

82 30 64 
6,898 6, 778 r 5, 615 

1.15 1.12 1.12 
1.24 1. 27 1.10 

""i5;569- ---9;213" ---8;797" 
7, 711 4,375 4,058 

4, 537 •4, 325 4, 277 

89 68 75 

.44 . 44 .42 

-·i5;2o5- -·-4;oo7- ---3;569" 
51,861 '50, 973 48,639 

6, 124 1, 325 17, 534 
104,099 121,670 120,830 

.043 .042 .039 

304 1, 375 2,289 

331 754 1, 213 

321 962 2,116 

184,418 

11, 326 
3, 538 

127,881 

128 
998 

4.85 
3.40 

7, 787 
10,190 

278,511 

6, 351 

25,447 

17, 141 
111,544 

322 
20,679 

'33, 270 

---------
7,438 

8, 629 
14,649 
2,055 

2.050 

!4, 305 

1, 573 

198 

1. 27 
1. 28 

5, 625 

20,541 

21 
'5, 525 

I. 14 
1. 07 

17,559 
5, 268 

8, 185 

65 

.46 

---2;5i7" 

42,571 

52,121 
79,586 

.039 

1, 761 

2, 839 

' 1, 110 

379,028 

12,58 6 
8 
2 

4,19 
113,50 

18 9 
9 1, 48 

4.8 5 
0 3. 3 

5, 67 0 
1 9, 07 

258,90 4 

7, 18 

28,6 09 

--------
113,93 

21 
23,41 

6 
7 
1 '35, 17 

b 108,03 
5,15 

r 7, 45' 2 
8 
1 

16,54 
1, 90 

2, 50 5 
7 
9 

b 329,99 
14,85 

1,80 

I 9 

1.2 
1.3 

b 147,45 
4, 74 

18,84 

4 
'5, 78 

1.1 
1.0 

'1,.524,31 
18,20 
5, 85 

13,45 

6 

. 5 
'789, 10 

3, 75 

37,39 

2 
1 

I 
6 

5 
9 
7 
0 
5 

4 

0 
0 
3 

54,19 

2 

9 
8 181,63 

. 03 
b 46,83 

73 

8 
3 

98 

6 

0 

2, 65 

Receipts, domestic rough ___ bags (100 lb.) __ 416,756 144, 358 109,361 114,889 163, 295 
Shipments from mills, milled rice._ .do ____ 98,382 170,983 119,841 107, S69 165, 514 149,044 
Stocks, rough and cleaned, end of mo. 

bags (100 lb.) .• 714,982 593,625 524,624 464,606 337,829 . 241,219 

173,958 120,853 259,027 
154,060 152,3241 71,676 134,336 

227, 258 120,524 147,979 151, 619 

513,655 
77,742 34,985 

378,038 676,647 

90,45 
47, 15 

190, 29 

4 

I 
0 

0 

'December 1 estimate. 'No quotation. 'Revised. t Revised series. For revision on powdered milk for 1935 seep. 90 of the 1936 Supplement. 
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.Monthly statistics through December 1935, to- 1937 1936 
gether with explanatory notes and references ---

1 1 1 1 1 
1 

1 
to the source of the data may be found in the January January Feabryru·l March I April May June July I August Septem- October I Novem Decem-
1936 Supplement to the Survey ber 1 ber ber 
------------------------~--~----~--~----~--~----~--~----~--~--

FOODSTUFFS AND TOBACCO--Continued 

GRAIN AND PRODUCTS-Continued 
iR ye: 

Exports, including flour .•. _. __ thous. of bu .. 0 I 0 0 0 0 3 0 
Price, wholesale, No.2 (Mpls.).dol. per bu .. 1.13 . 53 . 57 . 52 .50 . 52 . 58 . 75 
Production (crop estimate) .... thous. of bu .. 

-~------- --------- --------- --------- --------- --------- --------- ---------
Receipts, principal markets ........... do .••. 715 1,061 763 1, 324 970 2, 297 1, 422 1, 630 
Stocks, commercial, domestic, end of mo. 

Wheat: thous. of bu._ 4,476 8, 412 7,642 7, 555 7,009 6,869 6, 730 6,080 

Exports: 
Wheat, including !lour ______________ do .... 1, 576 I, 202 1,192 1,425 1, 423 1,534 1,382 1,389 
Wheat only ------·------------------do .... 33 13 28 30 16 34 26 26 

Prices, wholesale: 
No. 1, dark, northern, spring (Mpls.) 

dol. per bu .. 1. 66 1. 33 1. 31 1. 24 1. 23 1.14 1.24 1. 36 
No.2, red, winter (St. Louis) ........ do ____ 1. 40 1.09 1.09 1.08 1. 07 1. 02 .95 1.06 
No.2, hard, winter (K. C.) ......... do .••• 1.38 1.13 1.10 1.06 1.02 .95 . 96 1.11 
Weighted av., 6 markets, all grades •. do ..•• 1.44 1.07 I. 07 .98 .95 .90 . 96 1.10 

Production (crop est.), totaL .. thous. of bu .. --------- --------- --------- --------- -·-···--- - ~ ------- --------- ---------Spring wheaL ______________________ do ____ 

Winter wheat ----------------------do ...• ---9:277" Receipts, principal markets ..•••.•••.• do ..•• 7, 766 5, 474 9, 788 7,417 11,103 14,819 84,222 
Shipments, principal markets .......• .do .••• 8,676 7, 964 6, 782 9, 289 7, 745 12,970 12,363 27,210 
Stocks, end of month, world estimated 

thous. or bu .. 468,910 427,650 380, 190 335,340 284,970 244,020 275, 131 
Canada (Canadian wheat) __________ do ..•• 74,737 215,260 199, 734 192,233 177,460 145,011 124, 110 96,652 
United States (domestic wheat) ...•. do .••• 52, 251 70,254 59,926 51,945 40.698 31,174 23,161 67,305 

Hel<l by mills (end of quarter) 
heat !lour: thous. or bu .. --------- --------- 86,097 --------- --------- 62,642 ---------w 
Consumption (computed by Russell's) 

thous. of bbL --------- 9,386 9,022 9, 035 8, 090 8, 009 7,694 10,064 
Exports.·-----------------------------do ..•. 328 253 248 297 299 319 289 290 
Grindings of wheat ..•..•.•••.. thous. of bu .• 
Prices, wholesale: 

37,586 40,042 38,987 38, 273 36,453 35,328 36,637 43,660 

Standard Patents (Mpls.) ... dol. per bbL 7.54 7.19 6.99 6.92 6.15 6.07 6. 28 6. 78 
Winter, straights (K. C.) ___________ do .•.. 6.16 6.09 5.56 5. 42 5. 24 4.80 4. 73 5.23 

Production: 
Flour, actual (Census). _____ thous. of bbL 8,180 8, 644 8,401 8, 252 7,840 7, 569 7,845 9,416 
Flour, prorated, total (Russell's) .... do .... 9, 386 9,070 8, 975 8, 235 8,149 8,300 10, 244 
Offal (Census) _______________ thous. o!lb .• 6g}, 276 728,216 709,574 694, 897 665,223 650,921 675,914 793,510 

Operations, percent or capacity (Census) ...• 53 53 56 51 48 48 48 58 
Stocks, total, end of month (computed by 

Russell'sl--------·--------thous. of bbL --------- 5, 400 5, 200 4, 950 5,100 4,950 5, 600 5, 500 
Held by mills (end of quarter) ...••. do ...• --------- --------- --------- 4, 068 --------- --------- 4, 255 ---------

LIVESTOCK 
c attle and calves: 

Receipts. ------------·---thous. of animals .. I, 691 1, 793 l, 416 1, 625 1, 673 1, 522 I, 764 1, 881 
Disposition: 

J,ocal slaughter_ ------------------·-do .... 1,107 r 1,160 942 1,046 1, 094 1,002 1, 137 1, 179 
Shipments, total._·-------- __ ..... __ do. ___ 560 '629 462 556 573 511 610 697 

Stocker and feeder_ ---------------do ____ 184 '197 116 190 195 163 167 240 
Price, wholesale, cattle, cornfed (Chicago) 

dol. per 100 lb .• 12.91 12.11 10.61 10.31 9. 21 8. 61 8. 51 8. 70 
H ogs: 

Receipts. ________________ thous. of animals .. 
Disposition: 

2, 500 2, 532 I, 817 2,045 1, 875 1, 759 1, 864 1, 915 

Local slaughter _____ .• --------------do. ___ 1, 785 ' 1. 776 1,188 1, 372 1, 322 1, 276 1,348 1, 347 
Shipments, totaL -·-·-·-------------do .•.• 712 r 752 628 666 550 482 512 562 

Stocker and reeder .•... ___________ do .••. 29 '40 26 33 38 32 36 57 
Price, wholesale, heavy (Chicago) 

dol. per 100 lb .. 10.38 9. 73 10.33 10.10 10.55 9. 48 10.05 10.11 
heep and lambs: 8 
ReceiJ;ts. _ ---------·-----thous. of animals._ 2, 063 1, 8621 1, 632 1, 701 1, 798 1, 944 1,859 2,022 
Disposition: 

Local slaughter .• -----------------·.do ____ I, 200 1, 127 949 1,023 990 889 961 1, 006 
Shipments, total. --------------·----do .••. R52 732 690 666 800 1,063 873 1,014 

Stocker and feeder __ ·-------------do ..•. l15 94 59 66 112 188 108 152 
Prices, wholesale (Chicago): 

Ewes .... ------------------dol. per 100 lb •• 5. 52 4.50 4.34 4.62 4.81 4.56 (•) (•) 
Lambs •.• ______ --------·-------- ..•• do .. __ 9. 94 10.25 9.97 9. 66 10.75 10.97 10.38 9.06 

'T otal meats: MEATS 
Consumption, apparent _________ mills. of It> .. 1,007 1,009 844 942 961 957 1,036 1,040 
Production (inspected slaughter) .....• do .... 1,109 1,144 847 937 960 949 I, 033 1,066 
Stocks, cold storage, end of month ....• do .... 1, 245 698 689 675 669 650 641 665 

Miscellaneous meats ... -------- ....• do .... 132 79 70 67 61 57 57 62 
Beef and veal: 

Consumption, apparent. ..•.. thous. oflb .. 483,273 493,972 426,553 439,651 485,136 474,888 501,898 523,582 
Exports ... __ ._ ................. _. ___ do .... 879 728 787 1,218 1,032 1, 426 1, 110 1,302 
Price, wholesale, beef, fresh, native steers 

(Chi.) ___________ ····-·------dol. per lb .. 
Production (inspected slaughter) 

.182 .180 .171 . 151 .149 .134 .133 .138 

thous. of! b .. 469,582 484,406 402,142 425.199 459,149 453,127 485,518 518,400 
Stocks, cold storage, end of mo ...•.. do .... 180,955 104,447 86,928 79,509 65, 011 51,134 41,222 42,914 

Lamb and mutton: 
Consumption, apparent ............ .do ...• 69,305 64,298 55,016 58,477 52,394 47,205 48,107 4~457 
Production (inspected slaughter} .•.• do .... 69,570 64,140 54.829 58,285 51,871 46,721 47,971 4 ,833 
Stocks, cold storage, end of month . .do .... 10,486 2, 824 2, 563 2,334 1, 785 1,282 1,122 1,478 

Pork (including lard): 
Consumption, apparent. .•.••...... .do ...• 454,861 450,560 362,070 443, 4'86 423,876 434,683 486,492 467,178 
Exports, total.. ________________ ._ ... do. ___ 12,377 14,929 ll, 268 16. 403 14,118 18,495 18,880 16,811 

Lard·--·····----·-·---------------do ..•. 8,804 10,117 7, 514 11,461 9,489 10,837 11,090 7,481 
Prices, wholesale: 

Hams, smoked (Chicago) .... dol. per lb .. 
Lard. in tierces: 

. 225 . 263 . 243 . 235 . 239 . 238 . 240 . 252 

Prime, contract (N. Y.) ......... do ____ . 139 .109 .112 .111 .113 .104 .103 .110 
Hefined (Chicago) .............. do .... .144 .120 .118 .118 .120 .113 .113 .119 

Production (inspected slaughter), total 
tlwus. of! b .. 570,173 595,065 39o, 346 1 453, 787 449,029 449,173 499,066 497,956 

Lard .. __ ._ .. _ ... __ ._ .. __________ .• do ...• 90,443 96,392 66, 4641 75, 518 77,024 80,534 87,288 82,952 
Stocks, cold storage, end of month .. do ____ 921,485 511, 711 530, 143 526. 963 541,017 MO, 274 541,904 558,987 

Fresh and cured __________________ do .... 739, 166 436,042 451,418 450,149 457, 402 440,618 43;5,130 441,961 
Lard __ . ___________ .. ------. ___ ._ .. do ...• 182,319 75,669 78, 725 76,814 83,615 99,656 106,774 117,026 

• December 1 estimate. ':'<o quotation. 

0 0 0 
.83 .87 . 85 

--------- --------- ---------
1, 540 1,658 1, 375 

6,674 6, 515 6, 209 

1, 657 2, 415 2,436 
222 487 926 

1. 47 1.46 1. 48 
1.17 1.19 1. 21 
1. 22 1.22 I. 22 
1. 27 1.25 1. 29 

--------- ---------

29,495 10,621 15,237 
18,214 10,658 13,978 

293,970 315,760 305,590 
100,704 126,378 117,412 
81,048 82,849 76,423 

_____ .., ___ 
153,521 ---------

11,250 8,198 ---------305 410 321 
42,087 40,055 41, 770 

7. 21 6.96 7. 06 
5.64 5. 67 5. 57 

9,148 8, 708 9,120 
11,652 9,182 9,831 758,322 723,978 749, 121 

56 56 54 

5, 600 6, 500 ------------------ 4, 677 
~---- ----

2, 216 2, 264 2, 439 

1, 368 1, 322 1, 339 
848 928 1, 060 
319 380 516 

9.00 9.52 9. 91 

1, 747 1, 939 2,613 

1. 166 1, 263 1, 782 
572 673 830 
91 94 62 

10.82 10.25 10.00 

2, 287 2, 766 2,871 

1, 011 1, 126 1, 191 
1, 271 1, 597 1, 723 

343 480 721 

3. 31 3.36 3.49 
8.86 8. 91 8. 50 

1,001 1,075 1,195 
997 1,029 1, 210 
671 625 638 
73 75 77 

528,398 558,678 580,904 
1, 790 1,483 1,536 

.143 .145 .150 

542,249 571,787 595,095 
64,255 82; 806 104, 961 

50,815 60, 116 65, OflB 
52,001 60,894 67,654 
2, 634 3,374 5, 930 

422,125 455,960 549,321 
12,224 12,083 14,784 
6,045 7. 856 10,454 

. 256 . 246 . 225 

.122 .11~ .117 

.129 .126 . 125 

403, 198 396,371 546,907 
64,362 59,627 80,568 

531,409 463,404 449.698 
420.848 361,608 3.14, 950 
110,561 101,796 94,748 

• Revised. 

1 
. 92 

---------
1, 735 

5, 983 

1,288 
21 

1. 44 
1. 23 
1. 22 
I. 28 

---------

10,712 
10,945 

292,870 
93,924 
70,314 

---------

---------
269 

36,844 

6.84 
5. 49 

8,019 
---------
666,240 

53 

---------
-~-------

2,176 

I, 246 
893 
449 

11. OB 

3,149 

2, 234 
900 

41 

9. 67 

2,149 

1,071 
1,083 

367 

3. 67 
8. 40 

1,059 
1, 242 

828 
95 

466, 194 
1,021 

.163 

510,943 
152, 769 

58,904 
61,443 
8, 450 

534, 078 
16,484 
9, 563 

. 223 

.119 

.126 

669, 115 
103,020 
572, 165 
463,400 
108,765 

1 
1.1 

b 25,554 
0 

4 

8 

1,08 

5,00 

1, 6B1 
5 0 

1.5 
l.:l 
1.3 
1.3 

b 626, •161 
'107, 44 
b 519,01 

10,38 

8 
3 
9 

11,601 

312,48 0 
0 

3 
82, 62" 
63,45 

---------

---------
35 

'37,83 
8 
2 

7. 26 
5. 94 

'8, 21 
---------
'687, 727 

51 

---------
---------

1, 8ll 

1,14 
695 
277 

12.05 

3,14 

2, 216 
934 
40 

10.25 

1, 761 

1,082 
69 
11 

3. 8 

2 
0 

8. 47 

'1.047 
1, 337 

'1,149 
132 

'482,171 
960 

.168 

521,965 
r 193,760 

'62,692 
64,.153 

'10, 228 

'.502, 456 
13,618 
9, 384 

. 226 

. 135 

.139 

7fl0,815 
liS, 420 

• 812,700 
'666, 891 
'145, 809 
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Monthly statistics through December 1935, to­
gether with explanatory notes and references 
to the source of the data ·may be faund in the 
1936 Supplement to the Survey 

1937 

Janu­
ary 

19<16 

January I F~~~u-1 March I April I May I June I July I August I Se~~~m-1 October I Nb~~m-1 D~;:rm-
FOODSTUFFS AND TOBACCO-Continued 

Eggs: POULTRY AND EGGS I 
Receipts, 5 markets __________ tbous. of cases .• : 1, 076 
Stocks, cold storage, end of month: i 

Case._. -------------------thous. of cases .• ' 468 Frozen _______________________ thous. of lb.. 39,515 
Poultry: 

Receipts, 5 markets ___________________ do.... 23, 122 
Stocks. cold storage, end of mo ••.•...• do.... 178,072 

TROPICAL PRODUCTS 
Cocoa: 

Imports __________________________ ]ong tons.. 28,788 
Price, spot, Accra (N. Y.) ....... dol. per lb .. I---------
Exports from the Gold Coast and Nigeria, I Africa __________________________ lon6 tons.. 47,744 

Coffee: 
Clearances from Brazil, totaL thous. of bag,__ 1, 289 

To United States. __________________ do .... l 687 
Imports into United States ___________ do .... : 1,370 
Price, wholesale, Rio No.7 (N.Y.) 

dol. per lb .. , . 089 
Receipts at ports, Brazil ..... thous. of bags __ i J, 437 
Stocks, world total, incl. interior of Brazil, 

1 end of month. ___________ thous. of bags __ , (') 
Visible supply, total, excl. interior of Brazil i 

thous. of bags .. '! 7, 954 
United States _____________________ do.... 843 

Sugar: 
Raw sugar: 

Cuha: 
Stocks, total, end of month 

tho us. oflong tons.-~ 489 
United States: 

Meltings, 8 ports _____________ long tons .. 230,650 
Price, wholesale, 96° centrifugal (New 'I York) _____________________ dol. per lb.. • 039 
Receipts: 

From Hawaii and Puerto Rico 
loug tons .. 

1 

....... .. 

Imports ..• ----------------------do .••. 
1 

189,647 
Stocks at refineries, end of month . .do.... 160,119 

Refined sugar (United States): 
Exports, including maple .•••••. Jong tons.. 4, 567 
Price, retail, gran. (N.Y.)_ ... dol. per lb.. . 054 
Price, wholesale, gran. (N. Y.) ______ do.... . 049 
Receipts: 

From Hawaii & Puerto Rico •• long tons.--------­
Imports: 

From Cnha _____________________ do.... 10,834 
From Philippine Islands ________ do.... 590 

Shipments, 2 ports __________________ do .•.. 
Stocks, end of mouth, 2 ports •.••.... do .... !---------

Imports ________________________ thous. of lb.. 7, 544 
Price, wholesale, Formosa, flue (N. Y.) 

Tea: 

1

. 

dol. per lb.. . 275 
Stocks in the United Kingdom .. thons. of lb .• ---------

MISCELLANEOUS FOOD PRODUCTS l 

889 

159 
59,722 

21,433 
103,833 

30,508 
. 0535 

61,247 

1, 563 
954 

1, 248 

. 066 
1, 409 

(') 

7, 832 
832 

755 

I 
I 

811 i 
13 

46,367 

15. 654 
85,792 

32,601 
.0550 

59,819 

1, 360 
854 

I, 575 

. OGS 
1,496 

(') 

7, 846 
1,010 

I, 108 

I, 798 

807 
45,848 

15,098 
69,494 

28,549 
.0536 

40, 114 

1, 201 
692 

1, 450 

. 065 
I, 444 

30,650 

8,116 
1,056 

1, 991 

I 
! 

2,022 i 

3,0391 
69, 1721 
15,122 
49,324 

3.10~~~ I 
17,0251 

1,094 
549 

I, 138 

. 063 
1, 027 

I 

2,0881 

5, 707 
94,014 

18, 979 
41,926 

9. 696 
.0558 

11,063 

1,150 
511 
879 

. 066 
1, 009 

1, 727 

7,058 
111, 725 

22,740 
43,050 

7,174 
. 0617 

14.331 I 
998 
437 
940 

.070 
947 

29, 606 ( ') '28, 918 
I 

8,1281 8,108 s. 111 
995 998 1, 015 

I 
i I 

2,092 1, 885 1, 566 

1, 247 

7, 335 
115,485 

22,683 
49,220 

15,570 
. 0641 

20,795 

1,097 
568 
901 

.078 
I, l15 

(') 

8,030 
903 

I, 375 

981 

7. 006 
108,614 

26,400 
65,488 

18,129 
.0667 

20, 158 

1, 174 
669 
904 

. 082 
1, 016 

(') 

7, 884 
889 

I, 209 

782 

5,817 
96,660 

27,580 
82,096 

22,816 
. 0750 

17,241 

1, 090 
603 
970 

. 081 
1, 238 

(') 

7, 754 
953 

I, 009 

652 

3, 788 
82,029 

34,434 
104,981 

23,012 
.0843 

28. 074 

1,192 
642 
920 

. 081 
1, 124 

(') 

1. 905 I 
862 

844 

482 I 68 
! 

1, 755 ) r (l.l)l 
66, 30~ 1 • 51,837 

77, 2!j7 i 72, 999 
149,391 \ • !o7, 88 

i 
22.564 ' 
. 0954 ' 

38, 263 

1, 230 
(iS4 
70~ 

. 08.5 
1, 2V3 I 

7, 815 
690 

741 

40. 268 
. 1134 

.\4, 57 

1, 447 
'.89 

!, 454 

. 088 
!, 459 

(•; 

7. >\2' 
;-f) 

:376 

321,986 331,296 419,096 460,316 326, 152 406,144 371,268 307,639 277,352 260,661 230, 213 I 2Lj, lf.i8 
I 

.033 . 034 .036 . 038 . 037 . 037 . 037 .037 .036 

90,223 144,017 197,386 176,391 171,070 158,756 146,418 111,968 128,439 
246,005 315, 164 279,852 325,379 274,287 305,937 '268, 453 103,264 217,897 
178, 176 228, 493 240, 659 301, 105 401, 669 402, 960 ·l50, 122 390, 794 323, 843 

4,867 
.053 
• 052 

5, 506 

26,987 
0 

57,640 
13,340 

1,895 
. 053 
.052 

15, 021 

28,707 
2, 902 

58,820 
13,203 

4, 391 
.053 
.048 

14,213 

42,877 
9,371 

65,722 
11,080 

3, 710 
.053 
.049 

17,924 

37,988 
14, 501 
43, 725 
19,816 

3,981 
.053 
. 049 

15,919 

41,628 
4, 602 

3, 545 
.054 
.049 

16,445 

4, 968 
.055 
.047 

11,016 

37, 503 I 30, 251 
2, 661 5, 668 

5,971 
. 055 
.047 

2,189 

17,615 
2,108 

5,647 
. 054 
.047 

4,896 

21,539 
2,393 

• 034 . 036 . 038 

70, 839 I 76, 582 , 45, 1.59 
82, 527 102. 201 1 g5, 833 

273,200 215, 500 12J, 283 

7,198 
. 054 
.046 

3, 872 

12, 735 
1, 121 

5,185 
. 052 
. 046 

1, 116 j 

8, 1041' 
91 

3, 696 
. 053 
. 047 

4,498 

19, 542 
2,866 

6, 067 5, 915 8, 159 6, 776 5. 449 5,172 5, 996 6, 312 9, 036 9, 727 5, 710 8,15 

. 275 . 275 . 275 • 275 • 275 • 275 . 275 . 275 . 275 . 275 . 275 • 275 
252,900 244,200 232,000 218,900 208,500 199,200 186,200 194,500 200,900 206, 500 215,300 214, BOO 

I 

Caudy, sales by manufacturers •• thous. or doL.[' 25,068 22, 584 23, 192 22, 123 21, 399 17, 703 20, 638 12,064 17, 603 30,033 31, 1G3 30, 3:?8 
Fish: ' 

Landings, fresh fish, prin. ports.thous. of lb .• i _ _ _ __ _ _ _ _ 20, 120 20, 016 39, 029 42, 560 43, 35.1 45, 563 I 44, 351 45, 390 42, 812 45, 074 ~61,• 113
00

1 I 32, 776 

30, 567 

Salmon, canned, shipments ___________ cases __ , _________ 490,638 436,976 494,790 273,242 514,664 325,882 565,701 1,195,502 1,747,920 596,139 u 45,597 
Stocks, total, cold storage, 15th of month I 

Gelatin, edible:• 
thous. oflb __ •

1

, 87,503 64,031 45,129 31,270 26,102 34,141 46,241 62,578 76.098 84,695 85,988 

Monthly report !or 7 companies: : 

Shiprnents __________________________ do.... 1,183 1, 086 1, 031 
Stocks .. ----------------------------do.___ 5, 599 5, 710 5, 880 

I, 318 
1,159 
6,038 

1, 391 
1,143 
6, 286 

1, 296 
1, 280 
6,301 

1, 270 
I, 243 
6,328 

980 
1, 228 
6,080 

477 
1,163 
5,393 

763 
1, 114 
5,042 

1,078 
1, 2SO 
4, 840 

92,702 

1, 417 
952 

5, 275 

Production ___________________ thous. of lb .. I I, 386 1, 276 1, 202 

Quarterly report for 11 companies: 

§[gc~;~~i~~--------------------------------------~~-0-~--~~~~::1:.-::::::: ~: ~gb ::::::::: ::::::::: ~:~~~ ::::::::: ::::::::: ~: m ::::::::: 1::::: __ _ 

I, 297 
], 175 
5, 397 

5. 

TOBACCO I I I 

Leaf: I i Exports ________________________ thous. oflb .. 

1 

35,921 41,929 35,137 13,877 24,235 18,485 20,477 20,887 26,946 48,167 66,238 49, 4531· 41. w: 
Imports, unmnfrd., incl. scrap. _______ do.... 5, 877 8, 430 5, 726 4, 553 5. 883 4, 120 5, 815 5, 793 5, 977 6, 231 6,129 4, 697 4. JC.c 

§[g~~tl~~ .. \~r!J'cf.s\~~~;~~le<i-types:·e~ct-oi-j' -------- · --· ------~--------- --------- -- ______ _r __ ------- --------- ·-- ------ ' 1•167•0"8 

quarter. •• __ -------------,-thous. of lb .• --------- •. ------+-------- 2,421,162 ___ ------ 2,175,266 --------- •2,146,600 ---------1------· _ -12, 205. 87.4 
Flue-cured, fire-cured, and a1r-cured.do .. __ --------- ------- __ --------- 1,949,418 _________ 

1

1,717,132 --------- •1,729,!\15 --------- --------- !, 827, 624 
Man~fa~~~"J'J"pr(i.iiicts:·---------------do. ---~'-- ------- -- -------~--------- 374,120 --------- 371, 956 .• ------- _________ • 342,766 _________ ---------~ 31 2, 105 

Consumption (tax-paid withdrawals): 
Small cig•rettes. ________________ millions.. 13,436 12,721\ 10.766 11, 193 11,869 12,025 14,009 14,801 13,430 14,342 13,204 11,577 13,2-16 
Large ciga"'------------------ .thousands .• 356,996 336,579 356,624 377,167 411,606 419,369 452,312 482,448 445,976 489.293 551, 114 489, 180 371,211 
Manufactured tobacco and snuff 

thous. of lh .. , 25, 759 29.490 27,919 30,315 29,254 28. 100 29,474 31,326 26,756 30,096 32.046 26, 611 26,302 
Exports, cigarettes ______________ thousands.. 463,017 385, 525 320,394 351, 679 428, 572 398,683 366, 128 380, !53 452, 731 371, 146 297, 358 361, S36 -513, 538 
Prices, wholesale: 

Cigarettes •.•......•.••.•..• dol. perl,OOO .. , li. 435 5. 380 5. 380 5. 880 5. 380 5. 380 5. 380 5. 880 5. 880 5. 380 5, 380 5, 380 5. 3'50 
Cigars •. ----------------------------do .... i 45.996 45.996 45.996 45.996 45.996 45.996 45.996 45.996 45.996 45.996 

1 

45.996 45.996 I 45.996 

*The quarterly report is complete for the industry; the uew monthly data are for 7 companies, earlier data for which are shown on p. 20 of the February 1937 issue. 
' Dec. 1 estimate. 
• Not available. 
• Revised. 



March 1937 SURVEY OF CURRENT BUSINESS 45 

Monthly statistics through December 1935, to-~19371 1936 

to the source of the data. may be found in January January Febru- March April May June July 
gether with explanatory notes and references --- I I I I I I 
the 1936 Supplement to the Survey ary I August I Septem-1 October I Novem-1 Decem-

ber ber ber 

.A nthracite: COAL 
Exports _________________ thous. of long tons .• 
Prices, composite, chestnut: 

Retail*----------------.dol. per short ton •• Wholesale ___________________________ do ____ 
Productionf ____________ thous. of short tons .. 
Shipments----------------------------do ____ 
Stocks, end of month: 

In producers' storage yards __________ do ____ 
In selected retail dealers' yards 

number of days' supply __ 
B ituminous: 

Industrial consumption, total 
thous. of short tons .. 

Beehive coke ovens _________________ do ____ 
Byproduct coke ovens. ____________ _cto ____ 
Cement mills. __ --------------------do .... 
Coal-gas retorts __ -------------------do ____ 
Electric powor uti!ities _____________ _cto ____ 
Railways (class I) ___________________ do ____ 
Steel and rolling mills. ______________ do ____ 
Other industriaL •... ------------ ••. do. ___ 

Other consumption: 
Vessels (bunker). _____ thous. oflong tons __ 
Coal mine fueL ______ thons. of short tons __ 

Exports __ -- _____________ thons. of long tons .. 
Prices: 

Retail, composite, 38 cities 

Wholesale: 
dol. per short ton .. 

Mine run, composite ______________ do .... 
Prepared sizes, composite _________ do .•.• 

Productiont ____________ thous. of short tons .. 
Stocks, industrial and retail dealers, end of 

month, totaL ______ thous. of short tons .. 
Industrial. totaL. __________________ do ____ 

Byproduct coke ovens ____________ do ____ 
Cement mills.----------- _________ do ____ 
Coal-gas retorts .. -------·---------do ____ 
Electric power utilities ____________ do .... 
Railways (class I) _________________ do ____ 
Steel and rolling m!lls _____________ do ____ 
Other industriaL _________________ do .... 

Retail dealers, totaL ________________ do ••.• 

COI{E 
,xports ______ ------------- thons. oflong tons.-E 

p rice, beebiYe, Connellsville (furnace) 

p roduction: 
dol. per short ton .. 

Beehive _________________ thous. of short tons. 
Byproduct.. __ - __ -----_ ---------------do .•.. 
Petroleum coke._.------ ______________ do .. __ 

tocks, end of month: 
Byproduct plants, totaL ______________ do ____ 

At furnaces-------------- ____________ do ____ 
At merchant plants _________________ do ____ 

Petroleum coke ________________________ do ____ 

PETROLEUM AND PRODUCTS 
rude petrolenm: 
Conmmption (run to stills) ___ tbous. of bbL. 
Imports ... ____________________________ do ____ 
Price (Kansas-Oklahoma) at wells 

dol. per bbL 
Production_. _________________ thous. of bbL. 
Refinery operations_- ______ pet. of capacity __ 
Stocks, end of month: 

California: 
Heavy crude and fueL .... thous. of bbL. 
Light crude _______________________ do ____ 

East of California, totaL ____________ do ____ 
Refineries _________________________ (lo ____ 
Tank farms and pipe lines ________ do ____ 

Wells completed ____ -------- ________ number_ 
efined petroleum products 
Gas and fuel oils: 

Consumption: 
Electric power plants _____ thons. of bbL. 
Hailways (dm-s l) _________________ do ____ 
Vessel~ (bunker) __________________ do ____ 

Price, fuel oil (Oklahoma)_ .. dol. per bbL 
Production: 

Hcsidual fuel oiL _________ thous. of bbL. 
Gas oil and dist. fuels _____________ do ____ 

Storks. end of mouth: 
Hesidual fuel oil, east of Calif0rnia 

thous. of bbL 
Gas oil nnd dist. fuels _____________ do ____ 

Gasdine: 
Consumption, domestic .... thous. of bbL. 
Exports. ___ .•. _ .. __ . ________________ do ...• 
Pri('e, wholesale: 

Drums, delivered (New York) I 
dol. per gaL 

Refinery (Oklahoma) _____________ do ____ 
Price service station 50 cities. o_ _ ______ d 

t Data will be shown when available. 
'Revised. 

122 

9.827 
4,025 
3, 673 

1, 833 

---------

31, 278 
435 

6,262 
32i) 
!57 

3,477 
8, 121 
1, 231 

11,270 

128 
330 
344 

---------
4.218 
4.497 

40,940 

---------
35, 177 
8, 031 

260 
281 

7, 415 
7, 332 
1. 368 

10,490 
---------

27 

4.000 

272 
4, 358 

1. 533 
4fi4 

1,069 
---------

---------
945 

1.125 

---------

---------
---------
---------

---------

1, 681 
---------

2. 540 
. 775 

---------
---------

---------
---------
---------

2, 505 

.142 
• 057 

FUELS AND BYPRODUCTS 

141 188 80 101 189 100 91 9J 

11.76 --------- --------- 11.61 --------- --------- 11.20 ---------
9. 981 10.015 10.001 9. 707 9. 283 9. 327 9.452 9.564 

'5, 333 'G, 975 '3,061 '4, 773 T 5,121 '4, 306 '3, 925 '3, 503 
4,865 5, 934 2, 429 4, 217 4, 274 3, 516 3, 345 2, 917 

1, 217 528 458 369 853 1, 240 1, 556 1, 992 

23 19 31 38 77 59 57 77 

27,798 27,670 25,821 25,217 24,442 24,052 24,950 25,427 
225 242 174 140 134 148 177 205 

4, 765 4, 522 4, 688 4,993 5,408 5, 325 5,332 5, 548 
129 130 198 341 454 472 507 550 
190 182 182 164 162 !54 148 149 

3,265 3,195 2,896 2, 7ll 2,801 3, 153 3, 564 3, 662 
7, 918 8,118 7,392 6, 841 6, 596 6, 255 6, 501 6,546 
1, 166 1, 181 1, 091 1, 157 1, 077 1, 045 1,0ll 1, 037 

10,140 10,100 9, 200 8,870 7,810 7, 500 7, 710 7, 730 

3~~ I 96 101 88 116 122 124 134 
348 276 268 1 252 260 

2831 
294 

323 321 308 462 ' 1,103 914 1, 035 1, 174 
I 

8. 58 1---------'--------"' 
! 

8. 57 --------- --------- 8.13 i---------
4. 320 I 

I 

4. 359 4.347 4. 303 4. 289 4. 289 4. 227 4. 217 
4. 547 4.683 4. 612 4. 340 4. 302 4. 303 4.346 4.428 

'39, 795 '41,154 r 31,527 '30, 454 r 28,684 '29, 217 '32, 005 '33, 086 

33,052 29,542 28,083 26,596 28,073 28,753 30,126 32,071 
25,752 23,342 22,133 21,416 22,573 22,953 23,726 25,171 
4, 640 3,815 3,431 3, 515 4,064 4, 565 5,302 5, 982 

259 258 236 256 251 250 236 257 
436 380 350 211 228 245 275 267 

5, 933 5,637 5, 509 5, 613 5, 645 5,548 5, 473 5, 744 
5,193 4, 774 4,840 4,674 4, 521 4, 351 4, 254 4,304 

901 858 817 807 874 874 916 947 
8, 340 7,590 6, 950 6,370 6,990 7,120 7, 270 7, 670 
7, 300 6,200 5, 950 5, 150 5, 500 5,800 6,400 6,900 

43 HI 24 20 34 62 67 69 

3. 575 3.575 3. 575 3. 57.5 3.575 a.ms 3. 550 3. 575 

142 153 109 88 84 93 111 128 
3, 309 3, 141 3, 257 3,466 3, 753 3, 695 3, 718 3, 866 

120 108 105 109 113 122 120 121 

2,110 1, 274 1, 444 1, 586 1, 695 1, 702 1, 816 1, 986 
759 614 632 567 581 597 051 670 

1, 351 f5fi0 812 1, 020 1, 114 1, 104 1, 165 1, 316 
360 334 360 367 ' 382 382 399 409 

I 

85,776 81,523 85, 286 84, 545 90,637 89,003 91,709 93,414 

2, 2561 2, 758 2, 183 2, 865 2, 661 2, 872 2, 591 2,871 

1. 015 1. 040 1. 040 1.040 1. 040 1.040 1. 040 1.040 
88,820 82, 120 90,568 90,479 93, 739 90, 185 92,078 95,090 

74 76 75 76 79 80 80 81 

62,802 63, 536 6:!,3±1 63,729 63,792 63, 717 64,382 64,825 
40,640 40, 275 39,856 39,338 38,878 37,856 36, 781 35,476 

255. 195 263,436 266, 092 268,560 268,650 265, 554 262,013 258,685 
48, 789 47,686 51,741 53,053 53,989 53,628 53,221 51,691 

21f>, 406 215, 750 214, 351 215, 507 211. 661 211,926 208,792 206,994 
1,199 995 1. 287 1, 557 1, 567 I, 654 1, 788 1, 566 

I I 

1, 156 i ! 

1, 093 1,124 975 995 1, 014 !:~I 1, 313 
3, 827 3, 795 3, 878 3, 310 3, 864 3, 811 I 3, 9!9 
2, 590 2, 690 3, 005 2, 64:l 3,184 3, 193 ; 2, 992 i 2, 897 
• 75G . 800 .800 . 800 .800 . 7851 • 763 ' • 750 

I 
24, 573 ~3. 751 23, 067 23, OG2 23, 92,) 22,499 I 2.3,144 i 23, 287 
10,587 11, 12.1 10, 2G2 9, G53 10,169 9, 567 ' 10, 3231 10, 627 

20,281 18,027 17, 529 16,996 18,203 18,506 19, 525 20,379 
17,418 15,322 15, 746 17,031 19,910 22,475 24,814 27,645 

32, 553 27,216 35,871 38,825 42, 007 44, 630 46,638 46, OS! 
2,308 1, 435 1, 404 2, 140 2, 368 1, 755 2, 167 2, 029 

. 1551 .154 .165 .165 • 165 . 165 i . 165 .150 . 
.060 . 061 . 060 . 060 ' . 060 ; .060 .060 I . 059 i 
. 142 .142' . 139 ' . 143 i . 143 I . 143 ' . 142 ' • 142 ' 

* :"<ew series. Data for period 1929-36 are shown on p. 20 of the February 1937 issue. 
t ne,-i,ed series. Series revised for years 1935 and 1936. Revisions not shown above will be published in a subsequent issue. 

120 139 126 129 

11.62 --------- --------- 11.81 
9. 721 9.857 9. 914 9, 905 

'3,874 r 4, f_iOR 1' 4, 334 '4, 947 
3, 440 3, 942 3, 783 4,317 

2, 347 2, 473 2, 515 2,259 

62 --------- --------- ---------
26,063 (!) (1) 31,995 

262 (!) (!) 417 
5,499 (!) (I) 6, 242 

534 (I) (I) 418 
153 (!) (1) !57 

3,654 (!) (!) 3, 759 
6, 782 (1) (I) 8, 229 
1, 059 (!) (1) 1, 283 
8,120 (!) (!) I 11, 490 

134 164 151 132 
329 (!) (!) 371 
954 1, 201 1, 222 494 

8. 31 --------- --------- 8. 53 

4. 229 4. 228 4. 228 4,233 
4. 498 4. 557 4. 551 4.548 

r 37, 192 '43, 321 '41, 879 r 45,756 

34, 575 ---(i)""" """(i)""" ---------27,235 35,020 
6, 562 (!) (I) 8, 535 

241 (!) (!) 263 
283 (!) (I) 295 

5, 933 (!) (!) 7,162 
4, 963 (!) (!) 6, 847 

973 (!) (!) 1, 264 
8,280 (!) (!) 10,660 
7, 340 (!) (!) ---------

67 66 60 44 

3. 875 3. 875 3. 875 3. 938 

164 237 240 261 
3, 831 4, 071 4, 048 4,348 

123 117 111 109 

2, 034 1, 886 1, 806 1, 684 
050 578 519 487 

1, 383 1, 308 1, 287 1,197 
423 408 400 3S9 

90, s12 1 93,146 89,142 93,051 
2, 629 2, 956 2, 662 3,001 

1.040 1. 040 1.010 1. 040 
90,972 95,795 91,018 97,652 

80 80 79 so 

61,564 64, 745 64,836 65,481 
34, 123 33,901 33,8\.5 3", 189 

253,969 250,721 247,452 246,409 
50,469 49, 60,4 48,503 49,82:! 

203, 500 201,120 198,949 196, 5H6 
1, 661 1, 779 1, 625 1, 525 

l. 2.16 1, 260 r 1, 313 r 1, 310 
4,058 4, 627 4, 522 4, S·lli 
3, 248 2, 724 1, R(j8 2, 375 
. 760 . 750 . 765 . 775 

23, 154 25, 285 23, 671 :?.J, 670 
10,095 10, 266 11,201 11,875 

20,182 20,536 20, '2fl5 18,718 
27,871 27, 65U 26. 411 I 22,719 

44, 346 4!. 2!\3 30,919 I 39, 393 
2, 216 1, 902 2, 212 i 1, 768 

.150 .I;;o .150 .L'ii) 

. 055 • 051} . 0:57 . 03~ 

. 141 .140 . HO, . Ill 
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gether with explanatory notes and references --- ---,.----,----,------,----;-----,-- ---,-----,-----;----;----~--
Monthly statistics through December 1935, to-~19371 1936 

to the source of the data may be found in I Febru-1 I · I I I I I Septem I I N I D the 1936 Supplement to the Survey January January ary March Apnl May June July August ' her · October ' b~~m· tc:rm-

FUELS AND BYPRODUCTS-Continucd 

PETROLEUM AND PRODUCTS-Con. 

Reflned petroleum pro•lucts-Continued. 
Gawline-rontinued. 

Prodtlf'tion: 
At natural gas plants •.... thous. of bbL. ________ _ 
At refineries.------·------- ....... do ... . 

3, 6&1 3, 196 3, 378 3, 265 3, 275 3, 217 3. 355 3, 507 3, 584 3, 830 3, 816 

Retail Ji,trit>ution, _________ thous. of gaL_ 
Stocks, end of month: 

39, 544 37, 176 38, 764 39,902 41,951 41,612 43, .500 44, 568 44.024 35,887 43. 138 
"""" 1,291,571 1,087,789 1,447,765 1,559,036 1,716,365 1,809,04$ 1,942,000 1,88f>,424 1,812,215 1,790,901 1,643,946 

Finished gasoline, totaL .. thous. of bbL .. 
At reftneries .........•.....•.•.. do .... _ 

Natural gasoline ................•. do ... . 
Kerosene: 

Consumption, domestic ..... thous. of bbL.·····---­
Exports ---------------·----··------do.... 608 
Price, water white 47, refinery, (Penmyl-

vaniR) ...................... dol. per ~aL. 
Production ................. thous. of bbL. __ 
Stocks, refinery, end of month ..•.... do .... _ 

Luhric~anls: 
Consumption, domestic _____________ do _____ _ 
Pr:ce, eylinder, refinery (Pennsylvania) 

. 052 

dol. per gaL . 160 
Production .. ··········----- thous of bbL ......... . 
'Hocks, refinery, end of month ______ do .... ________ _ 

Asphalt· 
lmports .......•...... thous. of short tous.. 0 
Procluction .••.. ____________________ do .... ________ _ 
Stocks, refinery, end of month ....... do ___ _ 

W~x: 
Production __________________ thous. of lb .. __ 
Stocks, refinery, end of month ....... do ____ " 

I 

HIDES AND SKINS I 
Imports. total hides and skins .... thous. of lb .. 

Calf and kip skins .................... do ... . 
Cattle hides ....................•...... do ... . 
Goatskins .. _ .......................... do ... . 
Sheep and lamb skins ................. do .. .. 

Livestock (inspected slaughter): 
Calves._ ................. thous. of animals .. 
C'a t. tie ........ _ .. _._ ... _ .... _._ .. __ ... _ do ... . 
H o~•--------------- ...............•... do ... . 8 heep _________________________________ do ___ _ 

Price.,, wholesale (Chicago): 
Pnckers, heavy steers ........... dol. per lb .. 
Calfskins, packers', 8 to 15lb .......... do ... . 

LIUTHER 
Exports: 

23,363 
I, 575 

10,554 
5, 791 
2, 375 

484 
8t\7 

3, 519 
1, 700 

.162 

. 22S 

Sole leather .................... thous. of lb.. 264 
Upper leather ............... thous. of sq. ft.. 6, 385 

Production: 
Calf ancl kip ................ thous. of skins .. 
Cattle hides _________________ thous. of hides .. _ 
Goat and kid._ ............. tbous. of skins .. "--------
Sheep and lamb ....................... do .... ________ _ 

Prices, wholesale: 
Sole, oak, scoured backs (Boston) 

dol. per lb.. . 400 
Upper chrome calf B grade, black, composite 

dol. per sq. ft.. .4!6 
Stocks of cattle hides and leather, end of month. 

total .............. thous. of equiv. hides •. ________ _ 
In process and finished ................ do ..... _______ _ 
Raw .................................. do .••. ________ _ 

LEATHER MANUFACTURES 

Gloves and mittens: 
Production (cut), totaL ........ dozen pairs .. ---------

Dress and semidress ................. do .... ---------
"' ork ............................... do .... ---------

Shoes: 
Exports ..................... thous. of pairs.. 7l 
Prices, wholesale, factory: 

Men's black call hlucher ••.. doL per pair.. 5.00 
Men's black C:\Jf oxford __ ........... do.... 4 . .50 
Women's colored blucher .......... .do.... 3. 15 

Produetion: 
Total boots, shoes, and slippers 

tho us. of pairs.. P 37, 086 
Athletic"---------------- .......... do .... ---------
All fabric (satin, canvas, etc.) ..... do .... ---------
P3rt fabric and part leather. ...... do .... ________ _ 
Higb and low cut, totaL .......... do .... ---------

Boys' and youths' .............. do .... ---------
infants' ______ ................... do .... ________ _ 
Misses' and children'~-----------do .... ---------
Men's. __ ....................... do .... ________ _ 
Women's. ---------------------"do .... ---------

Slippers and moccasins for house wear 
thous. of pairs .. ________ _ 

All other footwear ................ do .... ________ _ 

55,917 
36, 15S 

3, 936 

5, 569 
473 

. 051 
4. 761 
6,5\J9 

I, 396 

. 120 
2,309 
7, 127 

1 
198 
461 

44,800 
liS, 636 

65,061 
44,612 

4, 218 

4, 785 
455 

. 055 
4, 445 
,o, 784 

I, 520 

. 126 
2, 204 
7, 385 

I 
179 
463 

36, 120 
118, 312 

67, 12~ 
45, 799 
4, 553 

4, 098 
435 

. 055 
4, 741 
5, 974 

1,863 

. 135 
2, 515 
7, 137 

1 
261 
526 

42,280 
119,684 

66, 552 
44,361 

5, 058 

3, 914 
512 

. 056 
4, 953 
6,496 

2, 197 

.139 
2,687 
7, 0441 

I 
319 
520 

39,480 
121,857 

64,675 
42, 527 

5, 664 

4, 03.1 
380 

. 056 
4, 626 
6,681 

2, 028 

.149 
2, 768 
6, 884 

4 
377 
542 

40,320 
121,416 

60,519 
39,050 

5, 829 

3, 075 
664 

. 055 
4, 376 
7, 296 

1, 969 

.1M 
2, 509 
6, 799 

3 
407 
546 

38,920 
117,362 

LEATHER AND PRODUCTS 

28,264 
2, 390 

12,768 
6,042 
3, 499 

465 
906 

3, 428 
I, 540 

. 150 

.19! 

146 
5, 284 

I, 195 
1, 943 
4,168 
3,135 

• 385 

.382 

17,789 
11, 576 
6, 213 

147,776 
82,384 
64,892 

43 

5. 50 
4. 50 
3.15 

'33, 355 
156 
277 

'338 
'29, 531 
'I, 269 
'1, 929 
'3, 334 
'9, 051 

' 13,948 

'1, 87/i 
'1, 178 

26,255 
2, 035 

13,498 
5, 573 
3, 265 

405 
742 

2, 319 
1, 314 

. 146 

.180 

210 
5, 044 

l, 002 
1, 856 
3, 757 
3,125 

. 365 

.380 

17,786 
11, 568 
6, 218 

183,485 
109,573 
73,912 

97 

5. 50 
4.50 
3.15 

'33, 047 
165 

'255 
'359 

'28, 640 
'I, 131 
'1, 723 
'3,044 
'8, 332 

'14, 410 

'2,315 
'1, 314 

28,963 
1, 354 

13. 063 
8, 506 
4, 668 

483 
763 

2, 617 
1, 374 

.130 

.181 

310 
5, 234 

960 
l, 908 
3, 786 
2, 824 

. 360 

.378 

17, 797 
11,655 
6,142 

205,081 
117,791 
87,290 

138 

5. 50 
4.b0 
3.15 

'34, 832 
187 

'270 
'416 

'29, 602 
r 1, 2t)6 
'1, 941 
'3, 293 
r 8, 254 

'14, 8"!1 

'2,806 
'1, 551 

28, 116 
1, 2!5 

12,613 
7, 911 
4, 809 

525 
812 

2, 559 
1, 267 

.130 

.188 

410 
5, 107 

1, 046 
I, 844 
4, 018 
2, 925 

. 360 

.380 

17, 845 
11,734 
6,111 

25,216 
2. 336 

10,296 
8. 292 
2, 549 

503 
786 

2, 579 
1, 213 

.123 

.171 

368 
5, 566 

998 
1, 693 
3, 990 
2, 897 

.355 

.380 

17, 827 
11,779 
6, 048 

203, 126 201,375 
117,320 121, 661 
85,806 79, 714 

104 

5. 50 
4.50 
3.15 

'33, 398 
196 

'301 
'342 

'27, 929 
'1, 223 
r 1, g,)<:: 
'3, 185 
'8, 057 

r !3, 505 

r 2, 9i6 
'I, 65-\ 

106 

5. 50 
4.50 
3.15 

'30, 264 
207 

'313 
'314 

'24, 551 
'1, 033 
'I. 589 
'2, 493 
r 7, 229 

'12, 206 

r 3, 258 
'1, 627 

27,690 
1, 434 

13,145 
5,690 
5, !l89 

517 
853 

2, 759 
1, 309 

.125 

. 177 

!10 
4.180 

I, 199 
I. 657 
4, 055 
2, 849 

. 330 

. 378 

17,941 
11,874 
6, 067 

203, 250 
126,406 
76,844 

112 

5. 50 
4. 50 
3.15 

'29, 371 
209 

'249 
246 

r 23, 5()2 
'I, 311 
'I. 661 
'2, 379 
'7, 574 

'10, 638 

'3, 801 
'I, 304 

55,922 
35,062 

5,846 

3, 019 
474 

• Ofi2 
4, 4-55 
8, 228 

2,123 

• 155 
2, 626 
6,620 

1 
426 
488 

34, 720 
118, 257 

26,050 
2, 015 

10. 869 
6, 452 
4, 792 

523 
928 

2, 692 
I, 352 

.124 

.170 

241 
4, 846 

1, 289 
I, 834 
3, 989 
3, 237 

. 330 

. 370 

17, 687 
11, 676 

6, 011 

220,474 
139.173 
81,301 

82 

5.50 
4. 50 
3.15 

'35, 678 
217 

'144 
190 

'29, 598 
'I, 561 
'I, 600 
'3, 065 
's, 724 

' 14, 648 

'4, 590 
'938 

53,040 
33,417 

5, 65.3 

3, 218 
607 

. 049 
4, 297 
8,690 

1, 851 

. 155 
2,668 
6, 730 

1 
491 
389 

35,000 
116, 888 

23,013 
1, 068 

12,004 
5, 024 
3, 521 

541 
1,012 
2. 254 
l, 395 

.131 

.174 

144 
4, 787 

1, 158 
1, 866 
3, 900 
3, 391 

. 330 

.372 

17, 456 
11,417 
6, 039 

242,741 
153,229 
89,512 

103 

5. 50 
4. 50 
3.15 

'40, 668 
221 

'147 
'231 

'33, 851 
r 1, 567 
T l) 720 
'3. 467 
'9: 297 

'17,801 

r 5 303 
; 91l 

51,394 
31.230 

4, 945 

4, 305 
590 

. 050 
4,428 
8, 217 

2, 059 

. l!'J5 
2, 567 
0, 544 

3 
468 
305 

34.440 
113,359 

22,442 
I, 967 
9, 429 
5. 183 
4, 354 

553 
1, 071 
2, 403 
I, 593 

. 147 

.172 

176 
5, 973 

I, 051 
1, 806 
3, 947 
3. 059 

. 350 

. 378 

17, 198 
11,118 
6,080 

51,238 
31,936 
4, 555 

4, 370 
565 

. 050 
4, 712 
7, 976 

1, 911 

. 151 
2,632 
6,576 

2 
475 
302 

42,840 
113,049 

20,617 
l, 571 
7, 325 
5. 593 
4,077 

585 
1,124 
3, 492 
I, 742 

. 149 

.177 

52,.509 
33, 242 
4,153 

4. D43 
841 

. oro 
4, 7~S 
t)J 956 

1, 938 

. 15(1 
2, 653 
6, t128 

1 
34\ 
330 

42, ~40 
119, 307 

23, 83S 
I, 42i 

12. 4Gi'i 
4, :JSS 
4.172 

477 
988 

t: ~;~ 
.153 
• 201 

300 290 
6, 116 4, o/2 

I, 083 966 
2, 049 ' 2, oos 
3, 862 3, 6fi3 
3, 692 3, 314 

. 360 . 370 

. 379 . 383 

17,190 •17,43/i 
II, 245 ll, 522 
5,945 '5,914 

245, 115 27 4, 853 
156, 140 179,561 
38, 975 95, 292 

242, 106 
152, f\27 
89,479 

149 

5.50 
4. 50 
3.15 

'40, 975 
204 

'165 
255 

'33, 241 
'1, 603 
'1, 877 
'3. 399 
'9, 516 

'16, 815 

'6, 140 
'964 

134 

5. 50 
4. 50 
3.15 

'39, 916 
252 

r 229 
229 

'31, 152 
r 1, 771 
'1, 969 
'3. 3S8 

'10. 072 
r 13,953 

r 7, 1G3 
'891 

90 

5. 50 
4. 50" 
3.15 

'30, 343 
'216 
'303 
'187 

r 22, 171 
r 1, 376 
'1, 753 
'2, 676 
'8,381 
'7, 984 

'6, 628 
838 

3. 965 
41.658 

56,353 
37, (IS7 

4, 055 

6. 148 
666 

. 051 
5, 500 
5, {)33 

I, 821 

. !55 
2, 7f;7 
6. 942 

2 
244 
368 

41, 1r.Q 
115, 43"1 

29, 722 
2. 3\13 

14.142 
0. 552 
\. 703 

494 
9Si 

4, oSl 
1. 513 

.156 

. 215 

I, ISO 
2, 148 
4, 315 
3, 494 

.300 

.399 

17,391 
11 . .503 

5, 888 

206,.559 
119,049 
87, 510 

83 

5. 50 
-1.50 
3. 15 

33,381 
258 
239 
463 

26,841 
1, 459 
I. 890 
3,123 
9, 266 

11,103 

4,H9 
I, 131 

v Preliminary. • Revised. , Number of States reporting varies slightly from month-to-month, but the comparability of the series is uot seriously affected. 
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Monthly statistics through December 1935, to- 1937 1936 
gether with explanatory notes and references ---+---,,----,----,---,----.,-----,---,----,---,------,-----,----
to the source of the data may be found in I Febru-1 M h I A .1 I M I I July I AugtiSt I Septem-1 October I Novem-1 Decem-the 1936 Supplement to the Survey January January ary arc pn ay June ber ber ber 

LUMBER AND MANUFACTURES 

I i LUMBER-ALL TYPES ! ! I 
Exports (boards, planks, etc.) _____ M ft. b. m .. 
N•tional Lumber Mf,;rs. Assn.: 

63, 169 83, 150 66,073 90,328 96,053 8£,904 

Production, tota!_ ____________ mill. ft. b. m .. 1, 537 1, 490 1, 353 1, 587 1, 865 1, 891 
Hard woods. _______ ----- __________ .. do ____ 246 229 215 244 253 253 
Softwoods. __________________________ do ____ 1, 290 1, 261 . 1, 138 1, 343 1, 613 1,638 

Shipments, total ______________________ do .•.• 1, 722 1,M9 1, 467 1, 688 1, 932 1, 821 
Hard woods .• _______________________ do. ___ 294 238 238 281 267 259 
Softwoods .. ______________________ •.. do .. __ 1, 428 1,331 1, 229 1, 407 1, 665 1, 562 

Stocks, ~ro,s, end of month, totaL ••.. do ____ 7. 256 7,203 7,103 6, 998 6, [,33 7,013 
Hardwoods._. __ ------------- _______ do. ___ 1, 777 1, 905 1, 882 1, 843 1, b36 1, 832 
Soft woods ... ________________________ do. ___ 

Retail movement (yard): 
Ninth Federal Reserve District: 

5, 479 5, 298 5. 221 5,155 5,097 5,181 

Sales. _________________________ M ft. b. m .. 4, 264 3,677 2,374 4,329 7, 210 10,227 
Stocks. end of month _______________ do ____ 

Tenth Federal Resen·e District: 
79,170 70,834 77,713 81,490 81,851 79,392 

Sales ________________ -------------- __ do ____ 2,0H 2,884 2,168 3, 752 4,191 3, 627 
Stocks, end of month _______________ do .... 32,079 29,794 32,069 32,396 32,143 32,426 

FLOORING 

Maple, beech, and birch: 
Orders: New __________________________ M ft. b. m .. 8, 900 8,900 7, 900 12,700 5, 900 4, 300 

Unfilled, end of month ______________ do ____ 21,300 11,900 14,300 20,100 18,500 15,500 Production ____________________________ do. ___ 7, 300 5,600 5, 400 5, 900 7, 200 5,850 
Shipments ____________________________ do .. __ 8,100 5,100 5, 450 6, 900 7,500 7,300 
Stocks, end of month __________________ do .... 20,800 27,900 27,550 26,550 25,400 24,000 

Oak: 
Orders: 

New. -------------------------------do ____ 30,569 30,204 40,675 19,381 19, 211 23,622 
Unfilled, end of month ______________ do .... 65,838 35,301 52,892 43,793 33,521 28,564 

Production ___________________________ .do. ___ 34,012 22,783 21,831 27,607 30,761 30,273 
Shipments __________________________ .. do .. __ 38,847 20,395 23,081 28,479 29,483 28,579 
Stocks, end of month __________________ do ____ 60,805 61,365 60,115 58,683 59,961 61,655 

SOFTWOODS 
Fir, Douglas: 

Exports: 
Lumber_ ______________________ M ft. b. m .. 

1, 723 24, 199 19,542 23, 49R 40,462 28,714 
Tim her _________ ------------ ________ do .... 52 23,456 19,455 12,985 23,371 14,612 

Prices, wholesale:• 
19.600 ! No. 1, common boards.dol. perM ft. b. m .. 20.825 18. 130 18.498 18.620 19.845 

Flooring, 1 x 4, "B" and better, v. g. 

Southern pine: 
dol. per M ft. b. m .. 43,610 43.610 43.978 44.100 43.855 43.120 

Exports: 
Lumber_ _____________________ M ft. b. m __ 

25,265 21,983 18, 506 20,913 22,893 21,487 
Timber_ ----------------------------do ____ 5,163 7, 072 10, 261 6,184 7,506 6,890 

Orders: 
New ________________________ mill. ft. b. m. 

740 530 465 575 520 515 
Unfilled, end of month ______________ do ____ 574 414 419 439 399 359 

Price, wholesale, floorintr 
dol. per M ft. b. m .. 41.68 36.61 37.01 36.78 37.63 37.40 

Pro<lnction ____________________ mill. ft. b. m. 640 487 453 510 540 550 Shipments _________________________ ... do. ___ 
675 485 460 555 560 555 

Storks, end of month __________________ do ____ 
1, 495 1,632 1, 625 1, 580 1, 560 1, 555 

Western pine: 
Orders: 

New _______ ------------------------.do ..•. 327 314 224 334 321 401 
Unfilled, end of month ______________ do ____ 445 272 271 302 306 340 

Price, wholesale, Ponderosa pine, 1 x 8 no. 2, 
common (C. o. b. mills).dol. perM ft. b. m .. 25.77 23.46 23.71 23.89 23.83 23.77 

Production ___________________ miJI. ft. b. m .. 
179 '158 '150 '224 '322 '432 Shipments. ___________________________ do ____ 
314 '254 '230 '282 '319 '363 Stocks, end of month __________________ do ____ 

1, 657 '1, 561 '1, 481 r 1, 423 '1, 427 'I, 495 
West Coast woods:, 

Orders: 
New ________________________ mill. ft. b. m .. 

440 624 424 498 645 491 Unfilled end of month ______________ do ____ 
1, 021 605 .563 547 509 470 

Production. __ ---------- ______________ do ____ 354 552 461 521 666 559 Shipments. ___________________________ do .... 
326 519 466 483 684 530 

Stocks, end of month _________________ do .... 1, 357 1,181 1,176 1, 199 1, 181 1, 210 
Redwood, California: 

Orders: New __________________________ M ft. b. m .. 
48,393 29,579 24,054 32,979 41,535 31, 157 

Unfilled, end of month ______________ do .... 81,663 35,818 44,489 43,049 49, 143 44,213 
Production. __ ---------------- ________ do ____ 35, 108 31,318 32,185 37,318 37,584 37,763 Sbipments ____________________________ do ____ 

27,622 27,068 24,711 34,327 35,562 35,207 

FURNITURE 
All districts: 

Plant operations _________ percent of normaL. 81.5 60.0 
Orand Rapids district: 

58.0 58.0 59.0 59.0 

Orders: 
Canceled .......... percent of new orders .. 5.0 3.0 9. 0 10.0 6. 0 5.0 
New _____________ no. of days' production .• 29 19 12 13 9 18 
Unfilled, end of month 

no. of days' production .. 
Outstanding accounts, end of month 

44 18 16 I 13 11 18 

no. of days' sales .. 30 22 22 24 22 20 
Plant operations _________ percent of normaL. 78.0 57.0 57.0 57.0 M.O 56.0 
Shipments _________ no. of days' production .. 27 12 12 13 11 11 

Prices, wholesale: 
Beds, wooden._ ------------------1926= 100 .. 76.6 67.5 67.5 67.5 67.5 67.5 
Dining-room chairs, set of 6. __________ do .... 97.0 84.0 84.0 84.0 84.0 84.0 
Kitchen cahinets ______________ ------ .• do ____ 82.5 83.5 83.5 83.5 83.5 83.5 
Living-room davenports .. ____________ do ____ 94.0 87.5 87.5 87.5 87.5 87.5 

Steel furniture (See Iron and Steel Section). 

'Revised. • New series. Data for period 1922-36 are shown on p 19 of the February 1937 issue. 
, Data for April, July, October and December are for 5 weeks; other months, 4 weeks. 

I 
I 

83,255 

1,896 
273 

1,623 
1,846 

257 
1, 589 
7,060 
1, 845 
5, 215 

13,192 
72,456 

3,437 
32,459 

6, 500 
14,600 

6, 200 
7, 850 

22,350 

30, 576 
27,523 
32,031 
31,617 
62,069 

27,331 
18,312 

20.090 

42.728 

22,826 
6, 358 

520 
3~9 

37.37 
545 
550 

1, 550 

382 
324 

23.82 
'466 
'384 

r 1, 577 

469 
415 
513 
524 

1, 199 

29,813 
39,251 
38,700 
37,433 

65.0 

5.0 
12 

17 

21 
58.0 

11 

67.5 
84.0 
83.5 
87.51 

95,230 85,813 82,409 

2,055 1, 990 1, 978 
282 283 285 

1, 773 1, 706 1, 69·1 
1, 915 1,867 1, 963 

259 267 274 
1, 655 1,600 1,689 
7,200 7,358 7,374 
1, 866 1, 883 1,887 
5, 334 5, 476 5,488 

11,827 12,042 12,842 
77,794 74,909 72,208 

3,840 4,137 3, 536 
31,894 31,445 31,349 

7,050 8,300 10, 100 
13,000 12,400 13,600 
7,000 7, 900 8,600 
9,000 8, 500 9,000 

20,500 21,000 21,000 

29,463 32,953 40,671 
26,863 29,408 36, 647 
32,980 30,872 32,378 
30,123 30,408 33,432 
64,926 65,390 64,336 

32,063 27,670 2~. 920 
23,629 19,456 31,776 

20.090 19. 845 19.502 

41.160 40.180 40.964 

25, 463 19, 836 19,955 
5, 137 4, 224 6, 587 

560 650 600 
324 384 374 

36.52 36.61 37.29 
590 585 595 
565 590 610 

1, 575 1, 570 1, 555 

379 468 428 
335 361 321 

23.78 23.79 23.92 
'491 '516 '477 
'381 '397 '424 

'1, 687 '1,806 '1, 859 

572 558 530 
393 462 452 
594 515 516 
594 490 539 

1,199 1, 225 1,202 

30,603 32,201 34,426 
37,172 36,608 33, 781 
35,434 38,939 38,928 
30,992 33,477 36,390 

68.0 74.0 81.0 

3. 5 3. 0 5.0 
23 21 23 

25 30 33 

25 25 30 
60.5 63.5 73.0 

15 16 18 

67.9 70.4 71.1 
84.0 84.0 84.0 
83.5 83.5 83.5 
87.5 87.5 87.5 

89,934 C2, 006 

2,156 1,649 
281 252 

1,875 1, 397 
2,169 1, 608 

291 279 
1, 878 1, 330 
7, 370 7,429 
1, 874 1, 849 
5,496 5, 580 

14,355 10,726 
67, 785 63,934 

4,648 3, 991 
30, 756 30,197 

7,400 6, 800 
12, 600 12,900 
9,000 7, 350 
8, 500 7, 050 

21,500 22,500 

39,210 56,471 
41,922 68, 405 
33, 864 31,7.52 
33,935 29,988 
64,265 66,029 

21,248 2, 509 
22,625 1, 465 

19. 600 19. 600 

41. 160 41. !GO 

24, 797 25,322 
4, 213 4, 310 

645 630 
374 409 

38.31 38.59 
625 615 
645 595 

1, 535 1, 555 

455 393 
325 329 

23.91 24.28 
'471 r 365 
'454 r 362 

r 1, 876 '1, 879 

726 418 
520 661 
679 336 
658 277 

1,223 1, 282 

34,327 32,668 
33,000 39,873 
41,884 34, 564 
33,814 25,998 

86.0 85.0 

5.0 5. 0 
20 26 

33 39 

31 30 
76.0 78.5 

19 17 

70.5 71.7 
85. 5 85.5 
83.5 83.5 
87.5 88.9 

51,80 3 

1, 67' 
24 

1,42 
9 
8 

1, 757 
26 

1, 49 
2 
5 

7, 451 
1, 83 
5, 616 

4, 78 
'67, 97 

5 
6 

3, 408 
31,29 9 

15,50 
19,70 

0 
0 
0 
0 

8,10 
8, 90 

21,700 

41,58 
74,116 
35, 489 
35,878 
65,640 

3, 505 
62 

20.286 

42.532 

17,822 
5, 573 

75 0 
509 

39.28 
625 
650 

I, 530 

429 
44 2 

6 
64 

24.4 
2 
35 

1, 79 

64 

1 
2 

z 
907 
444 
396 

9 1,32 

45,01 
60,503 
31, 1!9 
24,382 

82.0 

10.5 
15 

31 

31 
77.0 

19 

76.0 
85.5 
83.5 
88.9 
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Monthly statistics through December 1935, to• 
gether with explanatory notes and references 
to the source or the data may be round in 
the 193~ Supplement to the Survey 

19371 1936 

Januar; January I F~~~u-1 March I April I May I June July I August I Septem-1 October IN ovem-1 Decem-
ber ber ber 

METALS AND MANUFACTURES 

IRON AND STEEL 

Foreign trade, iron and steel: I 
Exports (domestic) •...•.•.....•.. long tons.. 201,511 241,568 213,802 264,337 301,987 314,950 294,951 296,738 295,341 235,764 261,882 203,297 244,173 
Imports _______________________________ do.... 43,063 50,489 43,358 56,720 49,277 59,391 59,910 ~~ ~m ~m ~~ ~~ ~w 

Price, iron and steel, composite 
dol. per long ton.. 36.55 33.34 33.48 33.21 33.10 32.92 32.79 33. 49 33. 88 34. 15 34. 63 34. 65 35. 15 

Ore 

Iron ore (Lake Superior dist.): 
Consumption by furnaces 

thous. of long tons .. 
Shipments from upper lake ports •....• do .... 
Receipts: 

Lake Erie ports and furnaces ...•.... do ..•. 
Other lower lake ports .............. do .. .. 

Stocks, end of month, totaL. .•...•.... do ..•. 
At furnaces .• _--·--·-- --------------do ... . 
Lake Erie docks. -------------------do ... . 

Imports •.. _________ . ___ ----_. ___ •• __ .. do.--_ 
Manganese ore, imports (manganese content) 

tho us. of long tons .. 

Pig Iron and Iron Manufactures 

Castings, malleable: 
Orders, new ---------------------short tons .. 
Production .. ______ • _______ .----- __ ... do .... 

Percent of capacity------------------------
Shipments _______________________ short tons .. 

Pig iron: 

4, 694 
0 

0 
0 

26,747 
22,986 
3, 761 

186 

29 

54,070 
53,538 

674 
51,754 

Furnaces in blast, end of month: 
Capacity _______________ Jong tons per day __ 104,060 
Number---·. ________ .----- •• -------------- 170 

Prices, wholesale: 
Basic (valley furnace) ... dol. per long ton.. 20.50 
Composite pig iron __________________ do____ 21.30 
Foundry, no. 2, northern (Pitts.) 

dol. per long ton.. 22.89 
Production •..•......•... thous. of long tons__ 3, 212 

·Cast-iron boilers and radiators: 
Boilers, round: 

Production ....•..••.•.••..... thous. of lb .. 
Shipments .• _____ • __ ._ •• _._ •• ___ .••. do .... 
Stocks, end of month ________________ do ••.. 

Boilers, square: 
Production ...• ___ ••• __ .• ________ ..•. do ... . 
Shipments __________________________ do ... . 
Stocks, end of month ••.•.•.•.•••.... do .. .. 

Radiators: 
Convection type: 

Sales, Incl. heating elements, cabinets. 
and grilles 

thous. sq. ft. heating surface .. 
Ordinary type: 

Production ........................ do ... . 
Shipments .. ______________________ do ___ _ 
Stocks, end of mo ....•..••........ do .... 

Boilers, range, galvanized: 
Orders: 

New -------------------number of boilers •. 
Unfilled, end of mo., totaL _________ do ___ _ 

Production ____________________________ do ___ _ 
Shipments ___ . ____ . ____ • __________ .... do. __ _ 
Stocks, end of month .................. do ... . 

Boiler and pipe fittings: 1 

3,123 
2, 244 

30,090 

21,084 
13,616 

135, 356 

-t2i 

7, ~~? 
4, t)/2 

37,069 

122, 930 
103,694 
101), 364 
103, 185 
40, 505 

Production .................... short tons.. 8,818 
Cast iron: I 
M~W~s:~~~ts __________________________ do____ s. 542 

Productwn .......................... do ____ , 5, 544 
Shipments __________ ................ do .... ! 5, 952 

Sanitary Ware I 
Plumbing and heating equipment, wholesale I 

price (8 pieces) ...................... dollars .. 

1

1 223.86 
Porcelain enameled flatwear: 

Orders, new, totaL ..••.••...•....•.... do ..•. 940, 668 
Signs ________________________________ do .... 224.012 
Table tops __________________________ do .... l 22S, 077 

Shipments, totaL ... __ .-----·-·--·-- .do .... ,1,003,g19 
Signs ________________________________ do __ --1 263, 992 
Table tops .......................... do .... 2<10, 120 

I 
Steel, Crude and Semimanufactured I 

Castings, steel: 
Orders, new, totaL .............. short tons .. 

Percent of capacity------·------------- ___ _ 
Railway specialties .••......... short tons .. I 

Production. totaL:---- _________ •.•...• do. __ • 
Percent of capacitY---·--·---·-------do .•.. 
Hai!way specialties .....•....•. short tons .. 

Ingots. steel: 

11-1,959 
96.4 

62, 102 
89.649 

75.2 
40,867 

Production ....•......•.. thous. of long tons.. 4, 737 
Percent of capacity,______________________ 83 

Bars, steel, cold finished, shipments 
short tons.. 60, 363 

'Hevised. 

2, 952 
0 

o, 
Oi 

28, 40-l 
23, 43-l 
4, 970 

154 

56 

43,852 
48, 198 

57. 1 
43,386 

63,660 
117 

19.00 
19.96 

21.39 
2, 026 

2, 977 
3, 120 

34, 106 

17,599 
13, 786 

114, 696 

293 

4, 733 
4, 183 

30, 243 

70,890 
25,M5 
65,409 
77,3H 
37,690 

5, 730 
5, 194 

3, 970 
3, 393 

209.50 

773,108 
283, 239 
197,974 
666,820 
172,813 
194, 72G 

59,019 
49.5 

22, 542 
44,298 

37.1 
13,373 

3,046 
51 

35,097 

2, 632 
0 

0 
0 

25,809 
20,904 
4, 904 

125 

30 

38,278 
40,611 

49.9 
39,384 

64,550 
120 

19.00 
19.96 

21.39 
1,824 

3, 343 
2,437 

35,053 

18, 454 
11,955 

121, 258 

223 

4, 951 
3, 086 

32, 224 

62, 143 
25,382 
65, 6.58 
62,306 
41,042 

5,107 
5, 217 

3, 982 
3, 475 

212.25 

786,380 
223,994 
19fl, 817 
727, 162 
169,453 
187,073 

51,701 
43.4 

16,650 
47,954 

40.2 
15,830 

2, 964 
5! 

27,917 

2,898 
0 

0 
0 

22,933 
18, 199 
4, 73! 

132 

23 

48,008 
45,536 

55.9 
46,823 

68,395 
126 

19.00 
19.96 

21.39 
2, 040 

3,9M 
1, 664 

37,738 

17, 957 
8, 984 

129,933 

229 

5, 046 
2, 720 

34,779 

62, 6-!9 
26,094 
M 227 
61; 937 
43,332 

5, 721 
5, 325 

3,817 
3, 663 

3, 485 
19 

0 
9 

19, 370 
15,240 
4,130 

177 

19 

47,933 
50,954 

62.6 
51,840 

84,915 
144 

19.00 
19.96 

21.39 
2, 404 

3, 456 
1, 683 

35,429 

18, 176 
11,129 

127, 2H 

278 

6, 345 
3, 549 

36,997 

57,631 
20, 177 
65, 773 
63,548 
45, 557 

6, 032 
5, 940 

4, 296 
4, 201 

3, 882 
5, 050 

2, 651 
1,409 

19,242 
15, 269 
3, 974 

199 

38 i 

44,136 
45,027 

55.3 
48,854 

86,030 
146 

19.00 
19.96 

21.39 
2, 648 

3, 639 
2, 243 

44,882 

19,043 
13, 552 

150,558 

551 

6, 253 
4,175 

40,368 

66,598 
25, 581 
60, 352 
61,194 
44,715 

5, 768 
5, 923 

4,196 
4,442 

212.31 212.191212. 10 

877,598 1,088.105 1,005,791 
206, 115 265, 338 265, 199 
151,291 238,4471187.1l62 
908, 433 '11,076,233 1.002,735 
220.427 315, 556 ' 281, 205 
176,295 205,747 t 189,980 

71,341 
59.8 

32,542 
51, 674 

43.3 
17, 385 

3,3-!3 
59 

31,378 

83, 188 
69.8 

45,942 
63,087 

52.9 
24,712 

3, 942 
69 

33, 512 

63,950 
53. 6 

25, 7-55 
64,246 

53.9 
25,857 

4,046 
7l 

36,232 

3, 763 
6,608 

4, 692 
1, 931 

23, 107 
18,017 
4, 045 

170 

29 

42,848 
43,766 

53.9 
46,489 

85,405 
145 

19.00 
19.96 

21.39 
2,586 

3, 339 
3, 195 

41,160 

21,625 
19, 523 

1-13,991 

613 

5, 931 
5, 590 

40, 179 

73,967 
27,279 
74, 242 
72, 921 
38, 161 

5, 9Sl 
6, 132 

4,173 
4, 202 

3,826 
7,160 

5, 064 
2,148 

25,211 
21, 194 
4,017 

198 

21 

41,031 
44,413 

53.3 
46,158 

83,720 
146 

19.00 
19.96 

21.39 
2, 594 

3, 066 
3, 905 

40,314 

24,867 
29,200 

1:39, 619 

803 

6,821 
8, 027 

:19,223 

H5, 834 
64,671 
80,036 
.-s, 442 
39,755 

6, 414 
7,690 

4, 233 
4, 404 

3,969 
7,444 

5,120 
2,005 

28, 158 
24,008 
4,150 

234 

41 

45, 179 
42,253 

52.0 
35,554 

88,075 
148 

19.00 
19.86 

21.39 
2, 712 

3,020 
3, 634 

39,723 

27,265 
24,658 

142, 225 

755 

7, 487 
7, 785 

39, 246 

89,192 
50,064 

103,208 
103,799 
39, 164 

7,160 
9, 529 

4, 225 
5,697 

4, 027 
7, 481 

5,383 
1, 904 

31,978 
27, 555 
4,422 

258 

361 

44,361 
46,552 

57.0 
40, 194 

94, 140 
155 

19.00 
19.80 

21.39 
2, 730 

4, 793 
5,809 

38,706 

29,062 
33,549 

137, 671 

I 

I 

i 
750 i 

7, 917 
9,190 

38,216 

91, 1-!2 
44,518 
96, 757 
96,688 
39, 233 

8, 211 
9, 613 

5, 200 
5, 454 

4, 385 il 
7, 301 

5, 388 
1, 989 

35, 156 
30,377 

4, 780 
193 

40 

55,521 
51,778 

61.9 
48,338 

97.740 I 
161 

19.oo I 
19.80 

21.391 2,992 

4,256 
8,633 

34,388 

32,748 
45,960 

123,005 

789 

9,914 
12. 452 
35,990 

151,230 
r 57, S42 

•133.8-IS 
•137, 901) 
'35, 175 

9, 989 
10, 170 

5,639 
5, 794 

4,269 
3, 758 

3,014 
1,430 

3.5, 378 
30,460 

4, 918 
204 

37 

58,152 
50,934 

62.3 
50,041 

4, 551 
0 

62 
37 

31,402 
27,022 
4,380 

189 

48 

67,035 
61,674 

73.5 
57,609 

99, 205 ' 102, 195 
164 170 

19.25 20.00 
20.00 20.82 

21.64 22.39 
2, 947 3, 115 

2, 748 
5, 202 

31,681 

2,584 
3, 562 

29,965 

22, 992 23, 821 
28, 642 19, 765 

122, 143 '125, 090 

656 

7, 111 
9, 475 

34,032 

91,317 
r 39,310 

'111, ii3i 
'109, 8-10 

T 30, 8130 

8, 902 
8,134 

5, 270 
4, 618 

633 

7, 689 
7,4H 

33,020 

129,644 
83,949 
91,451 
Sii, 028 
43,326 

9, 193 
71365 

5, GO! 
4, 584 

212. 11 221.80 I 221.80 I 221.95 ; 222. 12 i 222. 35 ! 222.47 

951,022 1,027,198 11,105.921 11,119,9431!,139,842 1,025,742 1,255,817 
284, o6s 292,762 1 257, 132 235.617 201,215 257,344 1 3Io. ·1.52 
210, 834 291, 246 i 355, 827 287,987 ; 325 894 240, 360 I 306. 329 
978,254 l,Oc:5,713 ll,OR7,582

1

1,192,520 ~.1,29S,152 911,011 I, 109,110 
284,574 I 29~. 549 . 285,935 3W, 116 : 295,440 21-l, 712 : 285, 187 
234,884 I 310,063 310, 583 338,500 I 385. 569 221, 31S ; 3:!0, 7 B 

94,345 
79.1 

52, 466 
70,323 

59.0 
30,802 

3, 985 
70 

I I ! 

7·1,011 
62. 1 

34,443 
78,654 

66.0 
3-1,858 

3, 923 
69 

59,393 
49.8 

21,455 
81, 574 

68.4 
36,826 

4,195 
74 

I 
56,8771 

47.7 
16, 6S6 
76, 6171 

64.2 
34,304 

59, 431 
49.8 

17,962 
74,775 

62.7 
30,006 

4, 161 I' 4, 545 
73 77 . 

76, 3)4 1 

6-t 1 \ 
3:>, 714 
63. »74 

57. s 
28,0D-l 

4, 337 : 
79 . 

41,178 44,382 39,931 41,049 I 47,195 i 41, G:JS . 

159, 4:30 
133.7 

8.\, 076 
8~-). 615 

70.1 
35, 309 

4, 432 
78 

52, 467 

, Starting in January 1937, the American Iron and Steel Institute computes the percent of capacity on a weekly average basis, with no allowance for Sundays or holidays; 
the figure shown here will be carried forward on the old basis (which relates daily average output to daily a\·erage capacity with allowance for Sundays, July 4, and Christmas) 
in order to keep tbe seriQS comparable. 
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Monthly statistics through December 1935, to­
gether with exrlanatory notes and references 
to the source o the data may be found in the 
1936 Supplement to the Survey 

1937 I 1936 

January January I F:~;u-1 March I April I May I June I July I August I Septem·i October I Novem-1 Decem-
ber ber ber 

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Crude and Semlmanufactured-
Continued 

Prices, wholesale: 
Composite, finished steeL •••••. dol. per lb .• 
Steel billets, rerolling (Pittsburgh) 

0. 0257 0. 0243 0.0243 0.0237 0.0236 0. 0236 0.0236 0.0243 0. 0243 0. 0241 0. 0246 0. 0246 

dol. per long ton •• 34.00 29.00 29.00 28.20 28.00 28.00 28.00 30.00 30.00 30.40 32.00 32.00 
Structural steel (Pittsburgh) ____ dol. per lb.. . 0205 .0180 .0180 . 0180 .0180 .0180 .0181 • 0190 .0190 .0190 . 0190 .0190 
Steel scrap (Chicago) .•.• dol. per gross ton .. 18.06 13.38 14.19 14.75 14.34 12.88 12.85 13.38 15.19 16.15 16.25 16. 50 

U. S. Steel Corporation: 
Earnings, net. ----------------thous. of doL. --------- --------- --------- 16,445 --------- --------- 27,996 --------- --------- 28,967 
Shipments, finished products .•••• long tons .. 1,149,918 721,414 676,315 783,552 979,907 984,097 886,065 950,851 923,703 961,803 1,007,417 882,643 

Steel, Manufactured Products 
Barrels, steel: 

Orders, unfilled, end of month •.•.. number •• 826,510 400,608 349,752 341,248 299, 745 400, 184 452,386 499,838 427,583 456,682 343,347 351,888 
Production. __ . -----------------------do ____ 824,073 479,873 476,465 578,705 650,028 636,449 626,599 677,462 515,380 697,783 835, 177 653,971 

Percent of capacity------------------------ 61.2 35.9 35.6 43.3 48.5 47.5 46.8 50.6 38.4 51.9 62.1 48.6 
Shipments _________________________ nnmber .• 825,406 478,588 471,481 577,240 658,657 643,841 627,065 672,974 518,795 694,331 836,983 658, 103 
Stocks, end of month _________________ _cto ____ 27, 167 29, 171 34,155 35,260 26,991 19,599 19, 133 23,621 20,206 23,658 21,852 17,720 

Boilers, steel, new orders: 
Area ________________________ thous. of sq. ft.. 651 623 810 590 784 '712 I, 131 I, 110 '1, 081 '892 '969 937 
Quantity _________________ • ____ .... number __ 682 634 705 594 687 >720 1,049 • I, 091 • I, 140 '1,233 '1, 201 837 

Furniture, steel: 
Office furniture: 

Orders: 
New __ --------------------thous. of doL. 2,379 I, 619 1, 427 1, 667 1,583 1, 514 1,56.1 I, 511 I, 517 1,587 1, 841 I, 734 
Untilled, end of month ____________ do .... 1, 617 940 882 964 913 975 1,070 918 996 1,033 1, 097 1, 186 

Shipments.---·------------------·-.do .•.. 2, 121 1,586 1,484 1,586 I, 634 I, 451 I, 470 1, 511 1, 439 1, 550 I, 777 I, 646 
Shelving: 

Orders: 
New ______________ ._. ____ ------_ . .do ____ 546 389 325 419 378 414 448 394 448 433 436 459 
Unfilled, end of month ____________ do ____ 429 243 198 235 229 262 294 358 386 394 395 418 

Shipments. _____ • __ --------------.do ____ 536 342 371 382 384 381 416 393 420 425 435 436 
Safes: 

Orders: 
New.--------------------- ________ do ____ 192 203 189 227 251 228 224 204 205 195 250 238 
Unfilled, end of month ____________ do ____ 217 169 173 190 197 218 216 208 204 178 194 192 

Shipments .. ________________________ do. ___ 203 176 185 210 244 207 226 205 209 220 234 2•10 
Spring w3shers, shipments _____________ do •••• 309 255 219 232 313 251 246 267 199 201 242 247 
Plate, fabricated steel, new orders, total 

short tons .. 40,424 38,709 27,863 30,437 30,018 51,443 52,937 60,324 31,999 35,033 33,791 40,465 on storage tanks ______________________ do .... 10,507 3,354 5,940 3, 620 5, 678 9, 311 21,861 9, 968 8,604 9,446 6, 632 6,368 
Sheets, black, blue, galvanized, and full fin-

ished: 
Orders: 

New_- ------------------------short tons .. (1) 174,805 138,244 2.51,818 190,269 191,511 261,439 192,873 207,781 255,557 223,195 294,080 
Unfilled, end of month ______________ do ____ (I) 267,673 231, 660 280,493 221,950 217,831 276,551 263,531 237,029 287,746 281,226 372, 407 

Production, totaL --------------------do ____ (') 223,000 191,359 207,820 217,975 224.056 210,448 217, 651 202,456 213,706 235,057 224, 031 
Percent of capacity------------------------ (') 73.3 62.9 68.3 71.6 73.6 69.2 71.5 66.5 70.2 82.6 78.7 

Shipments._ --------------------short tons .. (1) 207,437 175,702 209,673 252,441 210, 127 203,853 213,372 197, 156 204,285 223,874 212, 130 
Stocks end of month, totaL ___________ do ____ (') 152,283 168,572 141.916 124, 239 138, 510 136,605 138,884 141,328 137,556 133,370 128,906 

Unsold stocks _______________________ do .. __ (') 84,037 86,971 70,648 65,783 72,333 75,912 72, 603 79,451 71,367 69,355 62,938 
Track work, sbipments _________________ do ____ 7, 246 3, 366 4,116 6, 258 7, 031 7,314 6,507 6, 216 6,401 5, 722 5, 547 4, 756 

MACHINERY AND APPARATUS 
Air·conditioning equipment: 

Orders, new: 
Fan group_. ________________ thous. of doL. ___ " _____ 571 690 954 948 !, 059 I, 106 1, 336 !, 154 983 1, 078 1,044 
Unit-IIenter group ___ ----------------do ____ --------- ill 715 561 576 

Electric overhead cranes: 
564 626 763 871 I, 013 1, 624 I, 279 

Orders: 
New _____ ----- __ --- __ ---- _______ ..... do .. __ 883 626 349 363 572 889 281 404 539 479 416 .529 
Unfilled, end of month ______________ do ____ 2,893 I, 700 1, 676 I, 723 2, 026 2, 641 2, 2{2 2, 085 2, 208 2, 275 1, 90S 1, mm 

Shipments ____ ------ _________________ .do. ___ 462 217 373 317 277 268 680 566 416 412 783 436 
Electrical equipment. (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 

Orders: 
New--------------- _________ .1922-24 = 100 .. 190.9 127.0 110.4 115. 0 134. 0 165. 4 141.4 159. 6 145.4 161.0 174.4 200.4 
Unfilled, end of month ______________ cJo ____ 333.3 107.5 130.4 94.4 123.2 142.6 130.8 144.5 !52.! 162.8 174.0 22:~. 4 

Shipments. __________________________ .do .. __ 177. 2 110.4 114. 5 124.0 105.1 146.7 153.0 145.7 137.2 !50. 5 162.9 150. 9 
Fuel equipment: 

Oil turners: 
Orders: 

New ---------------------------number __ --------- r 7, 558 r 7, 3S-l '9, 431 '10, 541 '12, 730 '16, 038 '16,413 r 22,347 ' 35, 252 ' 33, 355 r 15,437 
Unfilled, end of month ____________ do ____ --------- '1,494 r 1, 534 2, 034 2, 365 2, 739 4,078 3,041 4,224 '4, 071 '3, 467 2, 5.>7 

Shipments. ________________________ .do. ___ --------- '7, 712 '7, 344 '8, 931 '10, 210 '12, 356 '14, 699 >17, 450 '21, 164 '3.5, 405 '33, 959 '16, 347 
Stocks, end of month _______________ do ____ --------- '13,442 '14, 061 ' 15, 109 ' 16, 944 '18,890 '19, 341 '21, 577 '23, 608 '16, 538 14,102 r 15, 174 

Pulverizers, orders, new _______________ do ____ 59 36 I 29 24 41 '27 48 23 31 22 23 38 
Mechanical stokers, sales: 

Classes 1, 2, and 3-------------------do .... --------- 2, 387 2,680 2, 652 3,180 
Class 4: 

3, 773 4, 712 5, 952 9, 123 16,139 17, 909 8, 687 

N urn ber ____________________ ------- ______ --------- 163 128 133 155 186 2H 336 434 499 462 ;12.1 
Horsepower ___ -------------------------- --------- 27,497 25,260 21, 8o5 43,530 

Machine tools, orders, new 
38,068 50, 71i 67,218 80,268 75, 106 89, 130 62,680 

Pumps: 
av. mo. shipments 1926=100 __ 200.3 110.8 112. I 105.3 125.7 118.9 128.8 150.1 127. 5 118.5 136. 5 147. 1 

Domestic, water, shipments: 
Pitcher, other hand, and windmiiLunits __ 63,722 39,959 36,400 43,233 40,679 42,407 52,236 60,054 55,762 47,454 47, 548 33,022 
Power. horizontal type ______________ do ... _ 1, 244 779 603 976 968 I, 250 I, 198 1,326 1,412 826 I, 30~ 1, 3.~0 

Measuring and dispensing, shipments: 
Gasoline: 

Hand-operated _________________ ._ .do ____ --------- 442 569 607 851 798 574 757 680 867 802 730 
Power-------------------------- .. do ____ 

Oil, grease, and other: 
-------- 4, .518 3, 992 5, 218 8, 703 8, 923 8, 7i4 9, 325 8, 959 9, 309 8, 621 8, 286 

Hand-operated .• ---- __ ------ ..•••. do .. __ --------· 5,661 4, 401 9, 492 9, 720 10, 332 9, 916 11,855 8,013 8,468 11, 235 12, 74~ 
Power------------ ----------------do ___________ . _ 966 881 1, 259 844 I, 110 964 I, 097 I, 172 959 933 601 

Steam, power, centrifugal, and rotary: 
Orders, new _________________ thous. of doL. _________ 1, 039 I, 044 I, 068 1,066 I, 029 1, 049 1,175 I, 303 931 976 869 
1 Entire series now being revised by the National Association of Flat Rolled Steel Manufacturers. The data will be shown in the Surrey when available. 
• Revised. 
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get her with explanatory notes and references --- ----c-----.-----,-----,-------,----,-----.-----,-------,---.-----.---
Monthly statistics through December 1935, to-~19371 19a6 

to the source of the data may be found in the Janu- I Febru-1 I . I I I I A Jgust I Septem-1 October I Novem-~1 

Decem-
1936 Supplement to the Survey ary January' ary March Apnl May June July ' ber ber ber 

METALS AND MANUFACTURES-Continued 

MACHINERY AND APPARATUS-Con. 

Water-softening apparatus, shipments .. units .. 
Water systems, shiprnents. ______________ do .•.. 
Woodworking machinery: 

Orders: 
Canceled __________________ .. thous. of doL. 
New ________________________________ do .... 
Unfilled, end of month ______________ do ___ _ 

Shipments: 
Quantity ____ • _________________ .machines .. 
Value _______________________ thous. of doL. 

NONFERROUS METALS AND 
PRODUCTS 

Metals 
Aluminnm: 

957 
15,340 

21 
744 

1, 339 

314 
571 

Imports, bauxite •. _______________ long tons.. 2S. 363 
Price, scrap, cast (N. Y.) ________ dol. per lb.. .12S1 

Babbitt metal (white-base antifriction-bearing 
metals): 

Production, totaL ______________ thous. oflb .. 
For own nse ________________________ do ___ _ 
Sales ••.. _____ ---- ............. _ .••. .do ... . 

Copper:, 
Exports, refined and mfrs ..•..•.. short tons .. 
Imports, totaL. ... ____ -------·-- ...... do ... . 

For smelting, refining, and export ... do ... . 
Product of Cuba and the Philippine Is-

lands. __ ......... __ .• _ ..• _ •.• short tons .. 
All other ___ ._. _______ .-·- _____ • _____ do .. __ 

Price, electrolytic (N. Y.) _______ dol. per lb .. 
Lead: 

Imports of ore, concentrates, pigs, bars, etc. 
short tons .. 

Ore: 

2,364 
518 

I, S46 

22,046 
7, 133 
5, 994 

25 
1, 115 
.12-12 

249 

Receipts, lead content of domestic ore do.___ 3.1, 760 
Shipments, Joplin district_ __________ do .... ---------

Refined: 
Price, wholesale, pig, desilverized (N.Y.) 

dol. per lb .. I 
Production from domestic ore .. short tons .. 
Shipments, reported.--------------_ .do·---

Tic;:~:::;,:i:: o;nm:~:~-f~~~-:;:·~~-~;;ld:-,:~-~ 
D;rr,~~cry~~~~----_-_-_-: _-_-_-_-_-_-_- _-_-_-_-~ _-_-_- ~-! ~~-~ d~ ~:~ = 

Price. Strait' (N Y.) ___________ dol. per lb .. 
Stocks, end of month: 

. OGOO 
41, 2c3 
45. 71:•, 

169, 77t) 

3, 070 
I, 015 
8, 5U9 
. 50S\J 

754 
10, 760 

12 
449 
538 

190 
361 

24,251 
. 1260 

2, 510 
546 

I, 964 

12, 99S 
14, 749 
12, 692 

I, 454 I 
603 • 

. 09031 

869 

29, 4G4 
3,18:3 

. 04[,() 
31,088 
34. 590 

224,013 

2, 300 
6. (iJ5 
6, (ic!G 
. 4724 

I 
737 980 

7, 030 12,059 

3 5 
412 417 
581 632 

201 224 
365 358 

18,997 
.1257 

2,013 
524 

1, 489 

19,840 
16, 723 

15.700 I 
42 

9S1 
. 0903 

742 

2S, 195 
6, 4157 

'0452 
32, 221 
33. 086 

225, 010 

2, 400 
5, r.oo 
6, .125 
. 4792 

19, 93S 
. 1263 

2, 064 
453 

I, 612 

17,874 
16, 42S 
11,988 

2, 938 
1, .502 
.0903 

946 

29,341 
4, 550 

. 0460 
32, 1S4 
36. 743 

223,388 

2. 350 
5, 5~0 
6, 11)4 
• 479\J 

1.031 
13,067 

7 
377 
610 

217 
3S3 

21, 6S5 
.1257 

2, 414 
549 

1, S65 

17.250 
11,311 
10,111 

9 
1, 191 
. 0917 

718 

29, 535 
2, 950 

. 0460 
36, 175 
40,407 

220, 991 

2. 850 
G, 23fi 
4, 994 
. -1694 

I 

Imports. bars. blocks, etc _____________ do ____ 

1 

1.\"orld. \·isihle supply __________ }ong tons__ 26,17;; 
United States _______________________ do .... 

1 
S,-!7~ 

17, 233 
2, 985 

17, 502 

3, 5231 
IS, fiG-! 
3, 96S 

16, SGU I 
2, 713 

I 
Zinc: 

Ore. Joplin district: 
Shipments _____________________ short tons .. 
Stocks. end of month ________________ do ____ ---------

Price. prime, western (St. L.) ____ ,lol. per lb.. . 051'5 

35,200 
24,900 
. 0!85 

36. 770 .

1 

3S. 640 
25. 1:l0 26, 930 
. o-1so . 0490 

40,060 
28. 070 

. 0-!90 
Production, slah, at primary smelters 

short tons._ 
Retorts in operation, end of mo ____ number __ 
Shipments, totaL ________________ short tons __ 

Domestic __________________________ do ___ _ 
Stocks, refinery, end of mo ____________ do .... 

Electrical EquiJlment 

Furnaces, electric, new orders: 

40, 025 
40, 2~5 
50,638 
50,638 
34, 143 

41.917 
3S, 205 
4E, 4f>8 
46, 4G8 
79,207 

Unit. ----------------------------kilowatts .. ----- 2, 258 
Value. _______________________ thous. of doL. --------- 203 

Electrical goods, new orders (quarterly) 

36,228 
38,004 
39,918 
39.918 
75, 517 

3, 903 
242 

thous. of doL.-------------·----,---------
Laminated phenolic products, shipments I 
Motors (1-200 H. P.): 

thous. of doL. 1, 005 826 S44 j 

Billings (shipments): I 
A. c ________________________ thous. of doL ----- I, 566 i I, 770 I 

o?cter~.-n..;.v: --------------------------do ____ ------ 432 I 534 

A. c ________________________________ do ____ --------- 1,S81 i 1,876 
D. c ________________________________ do ..•. --------- 455 i 612 

Power cables, paper insulated: 
Shipments ______________________ thous. of ft._ 
Value _________________________ thous. of doL 

Power switching equipment, new orders: 

7~2 
~08 

Indoor---------------------------- .. dollars .. ________ . 
Ontdoor _ ----------------------- ______ do ____ ----- ___ _ 

Ranges, electric, billed sales ______ thous. of doL. ---------
Refrigerators, household. sales •...... number .. --------­
Vacuum cleaners, shipments: 

323 
367 

41, 637 
91,522 

810 
119, 764 

419 
328 

63,163 
156, 313 

1,142 
179,056 

42, 4S3 
37.922 
38, 159 
3S, 1&9 
79,841 

2, 902 
200 

153, 452 

924 

1, S15 
425 

2,134 
585 

446 
561 

43, 252 
41,400 
42, 311 
42, 3ll 
bO, 782 

3, 246 
253 

1,004 

2, 1SS 
518 

2, 194 
595 

408 
626 

57, 981 6S, 080 
166,011 214, 2.;o 

2, 190 2, 213 
272, 139 304, 089 

I 

1, 014 
13, 71S 

9 
439 
604 

247 
444 

28,003 
. 1207 

2, 312 
420 

1,S93 

20,421 
15, 700 
12,926 

1, 467 
1, 307 
. 01128 

2, 967 

30, 547 
4, 540 

. 0460 
39, 558 
33, 125 

22\1, 409 

3, 300 
5, 2~35 
5, 493 
.4630 

1S, 3SO 
2, 941 

40,900 
33, 5ii0 

. 0490 

44, 905 
41. 0-!8 
43, 977 
43, 977 
81,710 

3. 637 
35S 

1,146 

2, 248 
525 

2, 539 
613 

533 
697 

77,795 
162,163 

2, 3ll 
329, 140 

Floor cleaners _________________________ do____ 92,056 74.733 85, OS4 
Hand-type cleaners ___________________ do____ 32,520 24,999 23,769 

114,001 104,5.19 105,275 

Vulcanized fiher: 
Consumption of fiher paper .... thous. of lb __ l 2, 307 
Shipments. --------···-·····--thous. of doL 6-!0 

• Preliminary. 
r Revised. 

I, 7RI 
455 

I, 635 
417 

35, R78 29, 588 32, 175 

1, 830 2,129 1 2, 24S 
492 470 i 471 

1, 052 
17, 295 

9 
445 
597 

267 
445 

41,043 
.1188 

2, 374 
495 

1, S79 

24,516 
14,670 
14, 5GI 

9 
100 

. 0928 

1, 027 

31,828 
3, .\00 

. 0-!60 
36, 756 
37. 736 

230, 481 

3, 520 
7, 795 
8, 134 
. 4222 

16, 448 
3, 054 

29,420 
39, 240 

. 0488 

44. 947 
40, 700 
41,fiM 
41, 654 
85,003 

3,631 
230 

190, 59S 

1, 136 

2, 513 
554 

2, 915 
608 

536 
613 

845 
16,815 

12 
474 
610 

280 
439 

29,113 
.1165 

2, 540 
563 

1, 976 

22, 14S 
18, Oil 
14, iSS 

1, 512 
1, 771 
. 0935 

1,192 

34, 137 
5, sso 

. 0460 
3o. sr;3 
38, Y96 

231, 081 

3, 260 
7. 120 
6, 674 
. 4297 

16,759 
2, 151 

22, OliO 
41, 270 

. 0478 

45. 553 
41,308 
41, R91 
41,891 
ss, 665 

2, 262 
168 

1, 016 
14,990 

16 
571 
657 

300 
494 

40,506 
. 1163 

2,495 
772 

1, 723 

24, 622 
15, 574 
12, 9SO 

2 
2, 592 
. 0953 

2, 997 

31, 314 
3,180 

. 0460 
31, 117 
4r., 3SS 

21S, 233 1 

I 
3. o.;o 
5. 385 
6, 069 
. 4257 

17, 642 
3, 095 I 

I 
3.;, s1o I 
37, ISO 

. 0-!SO 

43, 614 
41.308 
40,085 
40 085 
86:194 

4,391 
329 

954 
15, 537 

9 
652 
819 

358 
490 

22,836 
. 1198 

2, 654 
67S 

1, 977 

22, 737 
14, 639 
11, 225 

13 
3,401 
. 0953 

3S2 

30,892 
2, 970 

0460 
29,788 
;,o, css 

200, 517 

3. 3oo I 
6, 200 
5, G21) 
. 4474 

16, 896 
2,S60 

35, 7RO 
30, 590 

. 0485 

42, 283 
40, fi72 
51, R47 
51, 847 
76,630 

3, 203 
221 

---~~~:~- ---~~~;~·1' 19::::: 

2, 5:J6 2, 3191 2, 466 
524 607 661 

2. ~~~ 2. g~~ 

1

, 2. ~~~ 

672 664 655 
610 734 671 

72, 425 118, 256 
143, 86S 203, 674 

85, 75S 
165,245 

1, 468 
106,975 

75,906 
222,832 

1, 746 
so. 050 

2, 272 1, 678 
237, 371 205,098 

so. 649 71, 628 84. 108 104,944 
22, 295 18, 765 22, 101 39, 118 

2, 116 2, 179 2, 210 2, 185 
4S9 525 485 517 

1, 001 
13, 112 

10 
561 
816 

314 
557 

19,17S 
.1n2 

2,491 
695 

1, 796 

2S. 577 
9, 516 
8,093 

24 
I, 399 
.0950 

I 
1. 742 1 

30,910 
4, 8SO 

' 

. 04fi3 
39, 317 
59,210 

1S3, 430 i 

3, 300 
6, 005 
6, 327 
• 4494 

19.048 
3. 315 

46, 500 
31,200 

. 04S5 

46, 297 
41,733 
54. o:Js 
54.035 
6S. 892 

! 

990 
11,074 

14 
737 

1,050 

280 
470 

27, 496 
.1263 

2, 362 
570 

1, 792 

24, 560 
23. 589 
22,321 

25 
1, 243 
.1016 

698 

31, onr. 
6, 390 

. 051J 
40, 27:3 
50,313 

li'G, 9GO 

2, 010 
5, :)-45 I 
5, 0\JS ' 
. 5131 

23, 14S 
3,0:!0 

•10, 830 
29,990 

. 0-!97 

<15, 742 
43. 10:3 
5i, 107 
57, 107 
57, 527 

1, 01S 
10, S64 

7 
744 

1, 195 

367 
619 

29,744 
.1274 

2, 706 
602 

2,104 

23,490 
In, 702 
12,599 

2, 974 
1,129 
.1076 

1, 073 

32, 052 
4, 954 

. 05.15 
43,613 

T 52, 032 
' 171,856 

3. 200 
u, 9:;o 
8, 3:)9 
• 51g5 

2~{, 787 
5, 095 

4 '· 245 
23. 0~5 

. 0527 

47,050 
42, ~)()5 
59, S21 
DU,g21 
44,756 

__ '_r:: ";~! 
3, ]f)] 

236 

22S, Of;2 

1, 151 I, 158 I, 252 

2, 735 
727 

2,508 
573 

677 
672 

99, 621 
267. 09S 

1, 708 
44, 3SO 

109, 636 
32,944 

2, 382 
579 

2, 243 
558 

2, 5f\3 
658 

518 
607 

3, 266 
S11 

577 
S15 

S9, 517 124, 562 
192, 967 284, 30S 

I, 42.; I, 750 
78, 2(i5 I P 126, 000 

I 
100, 983 I 1 H, S92 
3~ SGO ' 40, 921 

2: 235 I 
510 I 

2, 446 
599 

, Monthly data on copper production, shipments, and stocks for months of 1936, comparable with those shown ·in the 1936 supplement through 1935, are not aYailoble. 
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METALS AND MANUFACTURES-Continued 

NONFERROUS METALS AND 
PRODUCTS-Continued 

Miscellaneous Products 

Brass and bronze (ingots and billets): 
Deliveries. ________ ----- ___________ net tons .. 10,022 5, 948 5, 645 5, 897 6, 012 5, 747 5, 996 
Orders, unfilled, end of mo ____________ do ____ 29,309 16, 119 19, 761 18,914 22,238 19,288 17,379 

Plumbin;t fixtures, brass: 
Shipments ________________ number of pieces .. --------- 1,240,615 1,155,921 !,210,393 1,275,836 1,274,888 1,345,454 

Radiators, convection type: 
Sales: 
Ueatin~ elements only, without cabinets 

or grilles. ___ thous. of sq. ft. beating surf.. 47 145 62 63 51 74 84 
Including heating elements, cabinets, & 

grilles .. ____ thous. of sq. ft. heating surf.. 343 136 121 ll7 202 233 349 
Sheets, brass, priee, mi!L _________ dol. per lb .. 
Wire cloth (brass, bronze, and alloy): 

Orders: 

178 .H6 .146 .146 . 148 .151 .151 

New --------------------thous. of sq. ft.. 1,177 418 370 413 369 416 408 
Unfilled, end of mo .•.• _____________ do. ___ 1, 342 .>28 495 516 412 441 500 

Production. __ ------------------ ______ do .... 535 447 406 424 4-50 387 413 
Shipments. ___ .____ __----------------do. ___ .>12 398 416 411 439 386 379 
Stocks, end of month ________________ _cto ____ 774 689 689 709 702 706 740 

PAPER AND PRINTING 

WOOD PULP I 
Consumption and shipments:t EB 

Total. all grades _________________ short tons ___________ '452, 583 '428,10! I' ,142, 488 '484, 223 • 476,628 
Groundwood ________________________ do _____________ •123, 298 • 111, 81! I' 117, 2~0 '127,121 '129, 305 
Sulphate ____________________________ do ____________ '144,374 '133, 250 '140, (189 '140, 867 • !.52, 81! 
Sulphite, totaL ____ , ________________ do .... ________ •138,965 '1:19.112 '137,1.5:! '166,41:) •149,!49 

Dleacbed _________________________ do ____________ r8!,9G2 rS5,235 i r.S;J,952 rJOO,U6 r93,911 
Unbleached ______________________ do .... _________ ',14,003 '53, 877 j '51, 201 '57, 267 '55, 238 

Soda ...... __________________________ do .... ________ '45,946 '43,901, '47,0f>6 '49,822 '45,363 
Production:t 1 I 

Total. all ~mdes ______________________ rto _____________ •457,134 '433,3;,fJ ,-4:.•l,St2 •483,4'32 •490,802 
Oroundwood _______________________ do ____ --------- r 122,563 lr ll.), .tl\:f lr 12G, ;-;;<) IT 1:37, 72G r 138,146 
Sulphat~- ___________________________ do____ ____ r 143,799 1r 13-.L ROS r 1-10, Ui7 r 14t, SOO r 152,3.1-1 
Sulphite. totaL _____________________ fio____ ____ •11-1,4091•I:l8,6SO l•143,:l78 •lc>:l,f;72 •15-l.OfiO 

Hleaclw.d __________________________ do____ --- r 87, 8fil ' r 80, 270 ! r 89, 2i'i.J T \JU. t);~l r 90. 'iWJ 
TTnhleached _______________________ do ____ , ---- --- r 56, ,1·18 r 52. 4!0 II r 54, 124 r 5~. ()21 I r fl:l-, 2111 

Soda __ ------------------------------do ____ 

1

, ______ •46, 363 '44, 389 • -15,518 • 00,274 '46, 212 
Stocks. end of month: I 

Total, all grades ______________________ do____ _______ 88,586 93, 141 105,476 104, 2:l4 116,514 

St!lphate _____ ----------- ____________ do.... .. ___ _ _ 5, 285 G, 843 6, 4-10 7, 471 7, 085 
Sulphite, totaL--------- ____________ do.... .. _ ... _. 49, 735 49, 218 5G, ORO 43, 239 47,621 

Oronndwood ________________________ do____ ______ 30,360 33,524141,479 50,727 58,396 

Bleachert __________________________ do____ ________ 32,639 33,570 36,.593 28,276 33,631 
li nhlcaehed ................. ______ do____ .... ___ _ 17, 0116 15, MR 18, 4R7 14, 963 13, fJ93 

Soda ________________________________ clo .... __ _____ 3,206 3,556
1

. 2,477 2,797 3,409 
Imports: 

ChemicaL ____________________________ do ....... _____ 213,837 160,6491143,576 122,060 166,048 
Oroun<lwoo<L. ________________________ clo .... _______ 20,392 

1 

13,796 20,457 13,905 21,437 
Priee, sulphite, unbleached ____ dol. per 100 lb.. 2. G3 1. 90 1 1. 90 1. 90 1. 90 1. 91 

PAPER 
Total pap<'r: 

Paper, inrl. newsprint and paperboard: 
Production, __________________ short tons .. ________ _ 

Parer, e'cl. newsprint ami paperhoard: 
Orcters, new ___________________ short tons __________ _ 
rrodnction ______ ------------------- __ do ____ - -------Rhipwents __________________________ do ____________ _ 

Book paprr: 
Coaterl paper: 

Ord:Pr~, new _______________________ do ___ _ 
Orders, unfilled, end of mo ........ do ... . Production _________________________ do ___ _ 

P<'fcent of potential capacity ________ __ 
Shipments .... _. ___ ... _____ .. short tons .. 
Stocks, end of month ______________ do ___ _ 

Uncoate<l paper: 

2G, 009 
1!,116 
26, 678 

91.0 
27,360 
11, 884 

Orders, new _______________________ do____ 112,548 
Or<lers, unfilled, end of mo _______ .do .. __ 61,372 
Price, cased. machine finished, at mills 

dol. per 100 lb __ 
Production .... _____ -·- ______ .short tons .. 

Percent of potential capacity _________ _ 
Shipments ......... _______ ... short tons._ 
Stocks, end of montb ______________ do .... 

Fine papr.r: 

5. 25 
109,396 

90.5 
111,977 
80, 267 

Orders, new _________________________ do ___________ _ 
OnlNs, unfilled, end of mo .......... do____ _ ____ _ 
Production ______ ----------------- ... do .... _ .. ____ _ 
Shipments. ________________________ .do____ __ ___ _ 
Stocks, end of month .. _. ____________ do ______ .. 

'Vrapping paper: 
Orders, new ........... ____ --------_ .do .... ___ .. ___ _ 
Orrlers, unfilled, end of rno __________ do ___________ _ 
Production __________________________ do ..•• _____ ... _ 
Shipments. _________________________ do .. _____ .. __ .. 
Stocks, end of month. _______________ do .... ------- __ 

819,300 

4.11, 268 
469,Da6 
472,010 

22, 352 
10,351 
23, !06 

63. 4 
23, 640 
16. 243 

98, 108 
40,212 

5. 25 
101,223 

71.8 
99,769 
81,821 

43,582 
10, 560 
41,979 
43, 4f>7 
59, 143 

149,305 
.19. 041 

lfl0,822 
163,312 
106, 644 

753,581 

401,523 
410, 225 
400. 525 

22,541 
11,31\4 
21.844 

C6 8 
22.752 
15,050 

93,960 
43,739 

I 

5. 25 
96,068 

73.9 
96,293 
81,713 

36,9\19 
12,813 
38,15.1 
34,80'l 
62. 4oo I 

125, 557 
.58, 545 

130,719 
126,821 
110,424 

776, 471 

41'3, 983 
414,714 
413,778 

31,096 
17,314 
21. e97 

76.0 
25,9118 
12,528 

128.902 
65,508 

5. 25 
101,669 

80.0 
107, 116 
73,349 

39.086 
16,121 
33, 676 
35, 435 
61,141 

857, 9~ll 

485, 208 
4U6, 49R 
485,666 

1R, 610 
11,336 
23, 525 

79.0 
23, 734 
11,992 

85,518 
49,939 

5. 25 
107, 533 

85.4 
105, 689 
76,033 

44,620 
16. 169 
47, 990 
45, ll~ 
61,545 

1~t m 1 ~g: ~!~ 
132, 8871lfi5, 537 
128, Ofl6 16!, 543 
114, 066 118, 259 

798,060 

41.1, 828 
432.814 
424, 281 

17,097 
9,106 

21,409 
71.0 

21.308 
12,093 

72,890 
37,369 

5. 25 
97,369 

77.5 
90,507 
82,280 

30, 922 
13,194 
35,561 
33. 55!) 
62,510 

151, Cl3 
73, 312 

140. 120 
144,232 
1!4. 092 

'473, 075 

:m:~t~ 
r 148,742 

,. 95, 59-1 
•53 J-18 
'4< 088 

'473, 9SO 
'12fi, 471 
r l,l'il, j)J.t 
'!50, 280 
r!J6, 2fi8 
r 54.012 
r 45. 315 

!17, 402 
56,830 
7, VIZ 

49, 104 
34, 2fl0 
14,844 
3, 556 

235, 129 
14,529 

1. ~13 

797,826 

406,228 
429, 321 
415, 506 

16,502 
8, 218 

19, 200 
58.0 

18. 497 
12,245 

77,313 
35,013 

5.25 
86.676 

71.6 
83,718 
83, 644 

31,C41 
12, 274 
3!\, U77 
33, 033 
65, 784 

140,385 
72. 439 

144,615 
143, 367 
1!3, 71! 

6, 339 
25,289 

1,502,900 

101 

441 
.152 

384 
478 
413 
416 
718 

'463 801 
'120; 955 
'148, 729 
'1.50, 673 
'97,m2 
'[,3, 641 
'43, 447 

'4.52, 394 
'lll, f.82 

1-1il,027 
147,855 
• u~. 850 
r 53, 00.1 
'43, o:Jo 
107, 266 
48, fH6 
8, 232 

4n, 529 
32. 304 
H. 225 
3, 889 

207, 444 
25, fi28 

1. 93 

846,434 

466, 482 
474.040 
480, 156 

16, R76 
6, 657 

19,226 
66.3 

18.885 
12,878 

82,107 
33.058 

5. 25 
89,210 

73.4 
86,040 
87,036 

37,073 
10, 91! 
39, 358 
39, 951 
62,957 

167,815 
74, 750 

16:1,588 
167,586 
109,180 

6, 379 
23,717 

1,428,850 

140 

415 
.154 

423 
469 
408 
406 
698 

r 4R3, 154 
'120, 403 
'159, .542 
"155, 813 
'100, 809 

r 6.3, 00-! 
T47,39{) 

r 47.5, 3fi0 
r 108, g()2 
r 159, 702 
r 158, 870 
'IOO.UIO 

r 57. 960 
r47,82G 

1011,707 
3S, 646 
s. 384 

49, 478 
32, 369 
17, 109 
4,199 

222, 320 
19,850 

1. 93 

6, 783 8,025 7, 77:J 
23,796 32,411 30,436 

1,561,410 1,657,418 1,539,774 

106 141 103 

448 459 426 
.155 .157 .162 

4.55 505 517 
528 567 672 
433 50! 428 
442 457 418 
740 764 771 

r '-181, 74.1 r 520,035 r ,1)04, 627 
'120, 190 '137, 945 '132, 914 
'1.07, )]f, '!08, 533 'Hi! 412 
rl,)IJ,I:~l rl()\},41() ris7:8u7 
'9S, 355

1 

• 106, 994 '98, 008 
r 57, 77() r G2, .f22 r !)9, ~.'>:m 

'48, 308 • 53, Ill "52, 374 

r 4fH, 73.J r !iHJ. non r ;';01, SID 
• lOU, 4!i:l 'J:\0. :J:;;J 'J:JO, '135 
r 154, ~H7 r Hi/, 0.-H) lr lGI, GO~ 
rl51.~)81 rJ70.Q.-..() rJ5n,2fi:i 

r 9 t, 120 r 10.1, ~l:J;j r {l,,, .J02 
r,r;7,:ZGI rGL l:":·t rf\0,86:{ 
r -tS, ~Ji 1 r 52, ,107 r .30, 50,) 

85, 310 
29, 2~0 
6, 2113 

45,170 
28, 50.> 
16,605 
4, 657 

208, 933 
28, 183 

1. 94 

77, 05t) 
22, 74~ 

4, 784 
-lc, 999 
27. 6fll 
18.348 
4,131 

201, 2SJ 
23,572 

1. 98 

r 7.\ 722 
:::n, ooo 

-1, OS!i 
r 47, ;~17 
r 2R. 047 

1\J. 270 
2, E\~0 

IDS, 100 
27. (J~! 

2. 05 

833,038 843,417 981,819 •863,001 

428, 549 459, 373 
439. R09 442, 592 
426, 957 449, 087 

M.~. 022 • 50-1. ~CfJ 
540,887 • 161, ,o27 
5:3(), 635 r '155, g;jR 

18. 53! 
6, 780 

20,103 
69.4 

20, 387 
13, 284 

85,004 
33,831 

5. 25 
93,988 

75.0 
92, 61! 
88,970 

3!, 516 
9, 6~4 

33.626 
31 838 
65,527 

HI, 436 
77, 600 

147, 112 
140, 740 
112, 323 

18, 895 
7, 407 

19, 239 
77. 7 

18. 9R3 
12, !57 

9!, 452 
34,208 

5. 25 
95,793 

83.2 
94,141 
94,548 

3!,8f.5 
\), 995 

30, 625 
31. 727 
66,801 

159 712 
87: 212 

150. 952 
lo3. 243 
1!0, 704 1 

20, 554 
6, 034 

22, 225 
83.4 

22, 048 
12,334 

101,413 
34, 270 

5. 25 
103,417 

83. 5 
101.648 
89, 724 

49,821 
13,800 
46,491 
4,), 813 
66, 350 

2S, 287 
12, fi59 
22. 761 

R~. 4 
22, 5~1 
12, 38fl 

115, 477 
54, 829 

5. 25 
98, n:l9 

84. 3 
98, 448 
92, 607 

39,674 
16. 4f>8 
37,818 
3o, 412 
61', 325 

207, OfJ2 • 170,910 
95,934 r 110, 025 

!95, 874 '155, f.05 
!99, :lG9 '151. 785 
lOS, IG:l t'lll.9!2 

7, 93 9 
7 33,07 

1, 804,70 2 

16 8 

8 
8 

32 
.16 

68 
77 
52 

9 
4 
I 
8 
9 

5" 
74 

'134, 03 
r 158,78 
'lfil, Ul 

r\)9 04 
'(jj: 96 

, I:Js. 470 
• tr,:l, 420 
r lf1R, 161 

rj)(),;-\>' 

r 61,78 

r 24, (\:) 
r 5, 474 

'4'' SC7 ,. 2:t: 8f~8 
r 18,999 

~15, f1l 
35:1, 3:l. 

2. 3:_ 

950, 15 

fi06, 480 
.1-11,330 
555, o68 

28, ll 
12, 783 
2G, h:J. 

91. () 
28,95 
12.78 

127, 834 
66,23 

5. 25 
112, 689 

~fi. 2 
ll9, 231 
86,067 

53,913 
21,470 
48, 240 
4R, 20S 
67, H72 

223, 043 
147.722 
190, 749 
HJ2, 395 
Ill, 851 

, Ree note marked .. , .. on next page. • Revised. E!) Comprises pulp used in the producing mills and shipments to the '!'arket. 
t Production of wood pulp, except soda pulp, has been revised to conform with the industry totals now reported by the United States Pulp Producers Assocwtwn. For 

these items, consumption and shipments have been adjusted to the revised production figures by the Survey of Current Business. Comparable data begmnmg January 1932 
will appear in the April issue. Pending publication of the new series, data shown here can be used in conjunction with earlier figures shown in the 1936 Supplement without 
serious error, Data on soda pulp have been adjusted to the 193.1 census by the Survey; earlier figures appeared in the 1936 Supplement. 



52 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1935, to· 
gether with expbnatory notes and references 
to the source of the data may be found in the 
1936 Supplement to the Survey 

1937 I 1936 

January January I F~~~u-1 March I April I May I June I July 

PAPER AND PRINTING-Continued 

PAPER-Continued 
N ewsprint: 

Canada: 
Exports .• ------------- .•••••.• short tons .. ··-------Production.----•.. ____ •••••••• _ ••••• do .. __ 287,691 
Shipments from mills •.•..••••...••• do ..•• 262,692 
Stocks, at mills, end of mo ••..••..•. do •••. 

United States: 
49,505 

Consumption by publishers ••••••••. do .••. 183,106 
Imports ...• ______ . _____ .•• _ ••• ___ •• _ do_ .•• 238,426 
Price, rolls, contract, destination (N. Y. 

basis) ________________ dol. per short ton .• 42.50 
Production, __ ----- _______ ••.•. short tons •• 80,005 
Shipments from mills. ______________ do ..•. 75,637 
Stocks, end of month: 

At mills ... ------ ____________ ....•. do. ___ 18,673 
At publishers._ -------------------do .... 255,570 
In transit to publishers ....•....... do.... 48,313 

aperboard: 1 
Consumption, waste paper •••..•••.••• do .... ---------

p 

Orders, new ---------------------------do ..•. !---------
Orders, unfilled, end of mo ..•..•....•. do ... -1---------
Production, __________ --------- __ .•.•.. do. ____________ 

Percent of capacity ________________________ 
-~-------

Stocks of waste paper, end of mouth: At mills _______________________ short tons __ ---------In transit and unshipped purchoses 
short tons._ 

' 
(!) 

PAPER PRODUCTS 
braslve paper and cloth, shipments: : 
fgrcl~~:~---_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-~_eg~~~:: f 81,945 

A 

6, 294 
aperboard shipping boxes: i p 

B 
B 

Shipments, totaL ..•........ mills. of sq. ft__, _________ 

~gl~dugb~~~~ ~::: :::::::::::::::::::: ~~:: :: I::::::::: 
PRINTING 

lank forms, new orders ........ thous. of sets __ ll06, 9H 
ook publication, totaL ....... no. of editions__ 781 

~~: ~.l?t1;i1;,·_-:::~::::::::::::::::::::~g:::: 1 6~~ 
perations (productive cap.) .... 1923-25=100. _ '---------
ales books, new orders .... __ thous. of books __ .I 16,959 

0 
s 

184,884 184,079 
227,955 221, 190 
181,403 206,010 
76,658 92,082 

161, 185 182,313 
179,982 157,456 

41.00 41.00 
79,336 72,249 
74, 126 70,650 

14,275 16, 032 
237,955 221, 165 

35,178 39,387 

229,064 226,216 
284,854 268,843 
95,358 91,917 

271,210 271, 107 
63.4 68.4 

216,521 193,919 

39,737 39,983 

65,784 59,936 
7, 712 4, 575 

1, 964 1, 846 
1, 768 1, 653 

195 194 

95,196 84,853 
536 842 
430 676 
106 166 

14. 9~~ I 83 
13,033 

. 

258, 2881283, 589 256,564 192,894 234,050 
242,900 258, 721 267,067 270,881 274,627 
239,253 267,296 286,445 263,684 271,794 
96,254 85,629 66,240 73, 199 75,430 

183,974 183,399 227,216 178,396 170,884 
220,641 203,590 262,580 222, 187 205,704 

41.00 41.00 41.00 41.00 41.00 
76,500 76,504 75, 719 79,820 73,361 
74,482 77, 714 77,273 74,838 74,780 

18, 163 17, 087 15,906 21,027 19,857 
203,814 188,453 191,463 193,464 201,099 
40,851 48,567 44,860 40,573 46,971 

237, 601 245,738 241,895 241,656 249,402 
290,854 297,984 280,899 290,098 304, 747 
96,202 99, 796 92,784 96,402 101,557 

285,257 295,899 289,527 288,682 299,033 
69.4 71.8 71.0 70.5 69.4 

204,376 204,353 213,435 218,330 219,042 

38, 167 44,306 (!) (1) (') 

67,405 77,561 i 90,064 76, 084 69,709 
9, 769 10,241 7, 864 9,479 7, 306 

2,019 2,095 2,268 2,188 2,249 
1, 804 1, 873 2,035 1, 945 1, 994 

215 222 233 242 255 

95,189 101,805 96, 677 100,725 107,837 
953 854 990 729 723 
801 718 795 602 575 
152 136 195 127 148 
82 84 86 81 80 

15,778 15,031 15,581 17,485 18,384 

RUBBER AND RUBBER PRODUCTS 

c 
CRUDE AND SCRAP RUBBER I 

rude: 
Consumption, totalft ____________ long tons__ 48,744 48,506 36, i46 42,703 51,897 50,482 52.636 48,127 

For tires and tubesL----------------do ____ --------- 33,873 25,264 26,385 35.390 36, 442 38,168 38,380 
Imports, total, including latex. _______ do.___ 43,339 33,921 34,339 34,874 45,830 37,050 38,273 39,843 
Price, smoked sheets (N. Y.) .... dol. per llL. . 214 .144 .154 .159 .159 .156 .159 .165 
Shipments, world ________________ long tons .. : 70,000 61,847 63.353 68,671 59,261 67, 718 65,756 82.355 

'""'"· '"''"· '"' M moo<>.--- _____ . Oo __ 

1 

<H, O» 600,479 599,355 574,594 558, 583 533, 411 511,931 510, 873 
Afloat, totaL _______________________ do____ %, 000 84,000 85,000 90,000 83,000 89,000 90,000 106,000 

For United States _________________ do.... 55,096 43,870 46, 532 58,935 47,678 48,860 47,228 60,343 
London and LiverpooL ............. do____ 71,062 162,107 157,028 147,712 140,404 130, 590 122, 285 113, 386 
British Malaya ___________________ .. do.___ 78,276 66,618 72, 530 61,045 66, 290 59,866 62, 42fi 63,838 
United States _______________________ do ____ 1 198,749 287,754 284,797 275,837 268,888 253, 955 237,220 227,649 

Reclaimed rubber:t : 

~~~J~~i~~~~::::::::::::::::::::::::::J~: :::! i~: ~~g 10,039 7, 366 s, 768 10,333 10,396 11,548 II, 816 
II, 665 10,188 10, 712 . ] 1' 38~ II, 512 11, 93(i 12,330 

Stncks, eD<I of month.---------- _____ .do ____ I 31, 610 26,047 28,267 21, 7741 22, 286 22,852 22,634 22, 521 
crap rubber: ' Consumption by reclaimers (quar.l. .. do ____ 28,994 --------- 31,033 -·-·----- --------- ---------

---------, 
---------

TIRES AND TUBES+ 
Pneumatic casings: . 

Production .. ____________ ----- ___ thousands._ I _________ 4, 579 3, 577 3, 638 4, 854 I 4. 971 I 5, 610 5,465 

Shifo~e:S~f~!~~~~~~~~~==:~::: :::::: ::::~~:::: i ::::::::: 3, 875 3, 211 3,856 4, 903 5,832 5, 792 5, 744 
3, 802 3,142 3, 784 4, 836 5, 752 5, 711 5,678 

Stocks, end of month ....••....•...... do ____ 1 _________ 8,918 9, 265 9,087 9,034 8,176 7,833 7, 746 
Inner tubes: 

s 

~bit~~~~~-tot9L ::~:~::::::::::: ::::~~::::I::::::::: 4,592 3, 556 3, 787 4, 824 4, 819 5,035 5, 177 
4,168 3, 446 3, 796 4, 746 4, 919 5, 50•1 5, 758 

Domestic._------------------- ____ •. do .. __ I _________ 4, 111 3,393 3, 737 4, 681 4,853 5, 442 5, 544 
Stocks, end of month ....•.....•.....• do .... , _________ 8, 623 8, 6991 8,692 8, 788 8, 719 i 8,105 7, 725 

Raw material consumed: ' I ' Crude rubber. (See Crude rubber.) 
21, 110 ! Fabri"-"--- ---------------------thous. of lb .. ' --------- 19,738 ' 14,888 . 16, 564 20, ':58 ; 22,833 22,532 

MISCELLANEOUS PRODUCTS 

2, 6451 3, 8691 
f SinO'le and double texture proofed fabrics: 

Production ____________________ thous. of vd .. --------- 2, 759 3, 268 3, 2681 3, 526 3, 667 
Rubber and canvas footwear:t • I 

Production, totaL .•••.••... thous. of pairs .. ! 5,898 5, 925 5, 231 5, 905 5, 876 5, 227 I 5, 659 4, 571 
Tennis. _______ ------------------ __ .. do •.•• I 2, 418 2, 174 2,498 2, 937 2, 888 2,058 2,018 1, 244 
Waterproof. __ ----------------------do .... i 3, 480 3, 751 2, 732 2, 969 2, 988 3,170 3, 641 3, 327 

Shipments, totaL ____________________ .do ..•• I 6, 018 6,144 4, 819 5, 041 4, 970 4, 429 4,334 5, 431 
Tennis_ .••.•....•• ______ •••..•••••. _ do .. __ 2, 639 2, 061 1, 929 3,019 3, 519 3. 333 2, 791 2,034 
Waterproof. __ ----------------------do .... 3, 379 4, 083 2, 890 2,022 I, 451 1,096 1, 543 3, 397 

Shipments, domestic, totaL ........... do .. __ l 5, 954 6,109 4, 788 5,011 4, 928 4, 399 4, 290 5, 407 
Tennis .. ____ ---------------. ____ ..•. do .... \ 2,603 2,042 1,915 2, 997 3, 480 3, 309 2, 751 2,018 
Waterproof. __ ----------------------do .... \ 3, 351 4,067 2, 873 2,014 1, 447 1, 090 1, 539 3, 390 

Stocks, total, end ofmonth •••.......... do .... 13, 454 14,886 14,957 15,8041 16, 699 17,497 18,822 17,962 
Tennis __ ------------------------ __ .... do .... , 5,108 6,839 7, 305 7, 207 6, 565 5, 289 . 4, 519 3, 729 
Waterproof. •. --------------------· ... do .... : 8, 346 8,047 7, 652 8, 597 10, 134 12, 2o8 I 14, 303 14,233 

March 1937 

I August I Septem-1 October I Novem-1 Decem-ber ber ber 

I 
257,577 278,368 280,733 295,8331 286,233 
270,053 267,911 301, 106 285,771 289,312 
278,219 267,746 307,250 293, Oi5 : 316,723 
65,794 65,989 59,574 52, 135 \ 24,575 

168,289 175, 811 203, 198 223,813 198,264 
246, 186 238,317 260, 135 249, 153 278,991 

41.00 41.00 41.00 41.00 ' 41.00 
74,338 72, 206 81,076 79,853 80,048 
72,645 75, 599 81,771 80,221 81,708 

21,464 17, 397 16,424 16,032 14,328 
219,727 230,001 235,997 215, 76.; I 252. 333 
42,789 43,070 51,069 54,954 54,389 

I 
268,770 281,046 306,874 274,332 ! 279,068 
332, 553 353, 197 357,783 308,732 l 350,452 
117, 443 135, 732 138,830 121, 193 I 130,472 
319,391 328,519 359,849 321, 624 . 328,773 

76.7 79.1 82.7 79.6 75.6 

207,886 191,408 189,.590 182,322 199,404 

(') (') (') (i) (') 

76, 191 79,469 85,824 70,939 74,713 
10,176 7, 455 9,377 7, 327 : 11,492 

2, 698 2, 809 2, 650 2, 281 l 2,488 
2, 382 2, 485 2, 392 2, 092 I 2, 276 

317 324 258 189 . 212 
I 

104,349 107,421 129, 034 , HO. 633 , 166,970 
890 809 1,195 i S41 1, 074 
731 690 966 I ";"32 : 868 
159 119 229 ' 109 . 206 

86 94 98 : 
16, \~~ i 

98 
16,683 16,920 18,513 19,139 

I 
I I 

49, 5o9 1 5o, ao3 ! 49, 626 46,657 46,330 
35,823 35,093 36,520 I 37,215 I 37, 179 
41,788 50,033 40, 9651 38,414 I 51, 382 

.163 .164 . 165 . 180 . 200 
70,249 71,342 80, 552 77' 000 ! 79, 000 

492,439 455,488 478, 190 45i', 637 1 '448, 414 
99,000 96,000 106,000 1106, 000 1 ' 103, 000 
63,597 62, 240 67,825 73, 691 \ .56, 567 

108,215 103,962 96, 62G 88, 781 : ' 78, 462 
63, 138 60,287 59, 534 BO, 230 ' i\2, 114 

222,086 225,239 216,031 203, 626 ' 204, 838 

12, 606 I 12,029 I 10,993 11,171 12,984 
12,856 12,959 14,737 1 14,357 1 15,938 
23, 749 24,950 26, 389 : 2B. 135 i 30,572 

33, 741 I ! --------- ---------;--------- ---------

L,Ol4 4, 981 5,125 4, 969 . 5, 308 
4, 976 3, 836 4,081 4, 2:l2 5,015 
4, 911 3, 768 4, 012 4,162 4.925 
7, 703 9,005 10,089 10,814 i 11,105 

5,039 5, 161 5, 397 4, 739 1 5,121 
5, 136 4, 231 4, lOB ~: ~~~ i 4,819 
5, 093 4, 031 4, 055 4, 754 
7, 621 8,627 9, 977 10, i32 ! 10,985 

21, 175 20,974 21,690 21,744 22, 649 

4,145 4, 849 4,650 3, 672 1 3, 953 

5, 588 6, 003 9, 751 6,496 i 7, 599 
1, 377 1,150 I, 280 1, 461 : ), 951 
4,212 4,853 5, 471 5,035 : .5, 648 
6, 877 8,063 7,897 6, 502 \ 7,409 
I, 443 1, 481 796 583 ' 1, 295 
5,435 6,582 7,102 . 5, 914 : 6,114 
6,851 8,039 7, 844 6,46~ : 7, 373 
1, 420 1, 465 751 557 1, 265 
5,431 6, 574 1. 093 t 5, 903 i 6,108 

16,626 14,567 13,430 i 13,425 . 13, 615 
3,615 3,286 ~: ~~~ I 4, 654 : 5, 310 

13,010 11,281 8, 771 8, 30 5 

' Revised. ' Data no longer collected by the Bureau of the Census. 
, For data raised to Industry totals, see the 1936 Supplement. Figures shown here are as reported; these were also given in the 1936 Supplement. 
t Revised series. For crude rubber consumption, revisions in 1935 not shown in the January 1937 issue or in the 1936 Supplement will appear in a subsequent issue. 
l Data are raised to industry totals; see the note explaining these series in the 1936 Supplement. 



March 1937 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1935, to• 19371 
1936 

gether with explanatory notes and references 
January January I F~~~u-1 March I I I I to the source of the data may be found in the April May June July 

1936 Supplement to the Survey 

STONE, CLAY, AND GLASS PRODUCTS 

BRICK 
Common brick: 

Price, wholesale, composite, f. o. b. plant 
11.889 11.599 11.599 11.685 11.691. 11.738 11. 777 11.779 dol. per thous .. 

Shipments ................•. thous. of brick .. 56,471 44,736 109,641 154.473 171,418 172,892 170, 135 
Stocks, end ofmonth ..... ---·---------do .... 417,482 405,866 363,932 322,719 335,768 368,638 398,870 

Face brick:* 
Shipments .•.........•..........•..... do .... --------- 14,379 9,940 36.475 51,642 65,694 67,340 63,049 
Stocks, end of month ...•. -------------do .... 287,211 297,175 288,835 278,152 269,004 264,056 264,335 

Vitrified paving brick: 
3, 892 2,052 4,856 7,858 8, 972 11,476 10,920 Shipments .... -----.----···------ ..... do .•.. ---------

Stocks, end of month ••.........••..... do .•.. 79,730 79,677 79,408 76,073 75,447 71,800 68,380 

PORTLAND CEMENT 

Price, wholesale, composite •...•. dol. per bbL. 1.667 1. 667 1.667 ).667 1.667 !.667 1. 667 1.667 
Production ..................... thous. of bbL. 6,633 '3, 650 '3,475 '5, 311 '8, 612 ' 11, 104 '11, 377 '11, 503 

Percent of capacitY---·---------------------- 30.4 16.1 16.4 23.4 39.2 48.9 52.3 51.3 
Shipments ...................... thous. of bbL. 4, 678 '3, 917 '3,177 '7, 186 '9, 182 '11, 240 '12, 521 ' 11, 823 
Stocks, finished, end of month .•..•..... do .... 24,396 22,686 22,971 21,126 20,571 20,431 19,281 18,975 
Stocks, clinker, end of month •.•..•.... .do .... 6, 123 5,214 5,590 5, 625 5,328 5,071 4, 912 5,079 

CLAY PRODUCTS 

Bathroom accessories: 
Production ..•..••....•••. number of pieces .• 793,568 245,321 290,290 361, 799 426,292 482,953 555,949 722,763 
Shipments ... ___ ••.... _. __ •. __ •••••••• do. __ . 768,774 196,571 235,499 321, 106 377,971 461,334 550,875 716, 715 
Stocks, end of month •••.•.•.•..•..•.. do ..•. 416,742 361,063 395,041 425.365 455,938 458,916 443,222 431,774 

GLASS PRODUCTS 

Glass containers: 
Production ••.•.••...••...••. thous. of gross .. 4,039 3,114 3, 047 3, 339 3, 604 3,810 3,898 3, 844 

Percent of capacitY------------------------ 71.3 52.1 55.4 58.4 63.0 69.3 68. 1 67.2 
Shipments.··----- .. ---------- ..••.... do .... 3,881 2,916 3, 031 3,434 3, 604 3,996 3,999 4,179 
Stocks, end of month ..•••.. tbous. of gross .. 7, 393 8,437 8,410 8,270 8,224 7,942 7, 792 7,488 

Illuminating glassware: 
Orders: 

New and contract. .•...• number of turns .. 3,356 2, 261 1,853 2,110 2,381 2,193 2,355 2,356 
Unfilled, end of month .•.••••••.•••• do ..•• 3,206 2, 749 1,883 1,904 2,109 2,189 2, 274 2,474 

Production .•••..• -------------- .••••. do ..•• 3,135 2,159 2, 148 1, 866 2, 039 2,085 2,171 2,138 
Shipments._ .•. _ ...•.. _._ ••. __ ••••.. _. do .. _. 2, 776 1, 965 1,978 1, 913 2,127 2,086 2,2-'0 1, 996 
Stocks, end of month _________________ do .•.. 3,610 3, 753 4, 045 3,887 3,916 3,954 4, 009 4,135 

Plate glass, production ..•••••• thous. of sq. ft .. 6,373 17, 276 13,857 16,057 19,455 19,192 16,244 16,428 

GYPSUM (QUARTERLY) 
Crude: 

Imports.------------------ ...••. short tons .• --------- -------·- --------- 7, 735 --------- --------- 169,477 ---------
Production ••..• ----------------------do .... --------- --------- --------- 35.1, 87.) '733,729 ---------Shipments ...... _ .. __ ••. __ ••••••• __ ._. do .. __ --------- --------- --------- 93,338 --------- --------- '227,330 ---------Calcined, production ......•••...••••••.• do .••• --------- --------- --------- 310,448 --------- --------- •545.758 ---------Calcined products, shipments: 
Board, plaster, and lath ••.•. thous. of sq. ft .• --------- --------- --------- 57,818 --------- --------- '116,259 ---------
Board, walL-------------- ------------do .... --------- --------- --------- 60,361 --------- --------- '96, 097 ---------
Cement, Keene's·---------------short tons .• --------- --------- --------- 5, 768 --------- --------- 9, 676 ---------Plasters, neat, wood fiber, sanded gauging 

finish, etc _____________________ short tons .. 205,353 --------- --------- '370,181 ---------
For pottery, terra cotta, plate glass, mixing 

plants, etc .......•..•...•••.... short tons .. --------- --------- --------·· 38,834 --------- --------- 50, 252 .................. 
Tile, partition .•..........•. thous. of sq. ft.. --------- --------- --------- 2, 716 --------- --------- '3, 960 ---------

TERRA COTTA 

Orders, new: 
Quantity-········------- •••••.•• short tons •• 827 1, 906 1,105 1,050 1, 945 1,390 I, 706 975 
Value .. ---------------------·-thous. of doL 104 211 138 146 215 159 202 110 

TILE 

Hollow building tile: 
Shipments._ ...• --------- -------short tons •. --------- 28,480 21,952 48,330 68,536 78,774 89,415 90,521 
Stocks, end of month .• ---------·-----do .••• --------- 330,262 327,112 318,059 310,262 312,141 311,830 306,998 

TEXTILE PRODUCTS 

CWTHING 
Hosiery: 

Production .••••...•.. thous. of dozen pairs .. --------- 10,099 9,252 9,832 10,201 9, 270 9,479 9,983 
Shipments. ___ • ----------------------do .... 8,487 8,662 10,420 10,176 9,379 8,847 9,322 
Stocks, end of month •.•.•......•.••.. do .... --------- 19,261 19,951 19,464 19,589 19,581 20,314 20,975 

COTTON 
Consumption ...•......•...... thous. of bales .. 678 590 516 551 577 531 555 607 
Exports (excluding linters) .............• do .... 538 543 406 405 353 352 298 156 
Ginnings (total crop to end of month indicated) 

thous. of bales .. 11,957 10,248 --------- 10,420 --------- --------- --------- 41 
Imports (excluding linters) •.••••..•...•. do ...• 15 14 18 16 13 20 12 20 
Prices: 

To producer. -------------------dol. per lb .. .124 .Ill .110 .109 .112 .112 .114 .126 
Wholesale, middling (New York) .•... do .... .130 .119 .116 .114 .117 .117 .120 .132 

Production (crop estimate) •..• thous. of bales .• -----437" --·-·aio- -----201" Receipts into sight. .....••.•••.•.•.•••.. do .•.. 648 819 691 496 381 
Stocks, end of month: 

Domestic, totaL. ---------------------do .... 8,846 9, 281 8, 653 7, 907 7,179 6, 329 5, 514 4,834 
Mills._ -----------------------------do ..•. 2,066 !, 436 !, 405 I, 337 1,190 1,090 989 897 
Warehouses ......... -------------- .. do .•.. 6, 779 7,845 7,248 6,570 5,990 5,239 4,524 3,938 

World visible supply, totaL •••.••••.• do ..•. 7,812 7, 590 7,385 6,825 6, 540 6,025 5,423 4,899 
American cotton .•.•.. -------- ...... do .... 5, 525 5, 918 5, 591 4,992 4, 574 4,121 3, 579 3,091 

'Revised. 

53 

I August I Septem·l October I Novem-1 Decem-ber ber ber 

11.775 11.813 11. 78S 
172,748 173,723 189,104 
417,660 419,872 433,730 

58,946 58,797 60,877 
270,048 269,206 269,685 

8, 724 10,800 11,614 
70,683 71,400 68,319 

1.667 1.667 1. 667 
'12, 599 ' 12, 347 12,470 

56.2 57.1 56.0 
'12, 624 '12,619 13,089 

18,920 18, 738 18,079 
4, 931 4,838 4,980 

677, 152 792,220 938, 135 
650,883 747,459 908,603 
423,162 441,989 434,296 

4, 403 3,994 4, 250 
77.0 72.6 72.2 

4,346 4, 345 4,310 
7,422 7,015 6,828 

2, 594 2,899 3,433 
2,620 2, 783 3,057 
2,154 2,591 3,106 
2, 374 2,684 3,095 
3,123 3, 056 3,103 

18,710 19,553 20,753 

--------- 251,668 ------------------ 863,234 ------------------ 265,849 -----------·------ 617,487 ---------
--------- 147,818 ------------------ 83,810 ------------------ 9, 776 ---------
--------- 421,740 ---------
--------- 52,692 -------·--------·- 4, 946 ---------

1, 507 1,120 982 
189 134 120 

95,106 89,264 92,643 
303,043 309,960 315,242 

10,111 10,828 11,566 
11,156 12,117 12,235 
19,930 18,&11 17,972 

574 630 646 
182 570 861 

1,374 6,031 9,880 
13 9 10 

.122 .125 .122 

.123 .123 .123 

808 2, 910 3, 5!0 

5,089 7,655 9, 431 
752 849 1,403 

4,337 6,806 8,028 
4, 748 6,378 7,679 
2,986 4, 578 5, 845 

11.777 
'163, 246 
'450, 194 

'46, 991 
'276, 793 

'9, 738 
'64, 034 

1. 667 
10,977 

50.9 
8,942 

20, 117 
5,180 

973,750 
964,479 
427,509 

3, 880 
74.2 

3,611 
7,006 

3,093 
2,919 
3,049 
2, 924 
3,104 

13,084 

---------
---------
------------------
------------------
---------
---------
---------
---------

1, 492 
128 

'71, 919 
'333, 108 

10,716 
10,846 
17,842 

627 
690 

11,494 
9 

.120 

.122 

2, 236 

10,211 
I, 792 
8, 418 
8,151 
6, 271 1 

11.818 
141,080 
456, 543 

36,970 
289,657 

5,099 
62, 55·1 

1. 667 
8, 971 

40.3 
6,246 

'22, 441 
'5, 564 

726, 183 
679,623 
442,507 

4,033 
71.2 

3, 675 
7, 291 

2, 891 
2, 797 
3, 299 
3,013 
3,296 
7, 371 

248,109 
723,319 
206,586 
523,389 

134,962 
82,363 

7, 948 

340,463 

47,733 
4, 413 

1,372 
171 

62,418 
344,131 

11,28 0 
4 
8 

11,05 
18,06 

69 
59 

11, 70, 5 
6 1 

.12 

.12 
12,40 
1, 14 

9, 79 
2,00 

0 
1 
8 
2 
8 

7, 78 
8,00 
6, 03 

• New series. Data on face brick shipments and stocks, compiled by the U.S. Department or Commerce, Bureau of the Census supersede those shown in the Survey 
prior to the January 1937 issue, which have not been available since February 1936. Data back to January 1934 will appear in a subse'quent issue. 
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gether with explanatory notes and references ---1---,------,-------,----;------,----.,---------,-----,-----,------,-------,---
Monthly statistics through December 1935, to-,19371 1936 

to the source of the data may be found in the I Febru-1 I . I I I I Septe I I No em I D 1936 Supplement to the Survey January January ary March Apnl May June July August berm- October b~r · 'i,c;;n-

TEXTILE PRODUCTS-Continued 

COTTON MANUFACTURES 

Cotton cloth: 
Exports._------------------ tho us. of sq. yrl __ 
Imports .. ___ ------------------------ __ do ___ _ 
Prire"', whole"~ale: 

Print cloth, 64 x 60 ___________ dol. per yd __ 
Sheeting, brown, 4 x 4 _______________ do ___ _ 

Cotton rloth finishing: 
Prodnrtion: 

meaf'herl. plain ______________ thous. of yd __ 
Dyed, colors_------------- __________ do ___ _ 
Dyed, black ________________________ do ___ _ 
Printed _______________ ----- _________ do ___ _ 

Stoeks, end of month: 
Hleaeherl and dyed __________________ do ___ _ 
Printed ________________ --------- ____ do ___ _ 

Spindle activity: 
Active spindles __________________ thousands._ 
Active spindle hrs., totaL _____ mills. of hrs. _ 

A vemge per spindle in place ________ hours __ 
Operations _________________ per. of capacity __ 

Cotton yarn· 
Pri!'es, wholesale: 

22/ls. cones (Boston) __________ dol. per lb .. 
40/ls, southern spinning _____________ do ___ _ 

RAYON AND SILK 
Rayon: 

Deliveries. index: 

14,426 
15,591 

.081 

. 086 

!l3, i71 
99, 100 

5, 204 
93,741 

179, 435 
79, 109 

24, 365 
8, 587 

315 
137.7 

.347 

. 463 

{T nadjusted __________________ 1923-25= 100__ 539 
Adjusted ____________________________ do____ 550 

3-mo. moving average _____________ do ____ ---------
Imports. _______________________ thous. of lb__ 1, 494 
Price, wholesale, 150 denier, "A" grade 

(N. Y) _______________________ dol. per lb __ . 60 
Stocks, producers, end of mo. 

no. of mouths' supply __ 0. 1 
Silk: 

Deliveries (consumption) _____________ bales__ 44, 198 
Imports, raw ___________________ thous. of lb__ 7, 413 
Price. wholesale, raw, Japanese, 13-15 (N.Y.) 

dol. per lb__ 2. 051 
Stocks, end of month: 
Tot~! visible supplyt _______________ bales__ 160,944 

United States (warebouses) _______ do____ 50,544 

WOOL 

Consumption of scoured wool:, 
Apparel class ___________________ tbous. of lb __ 
Carpet class ____ ------ _________________ do ___ _ 

Imports, unmanufactured. ______________ do ___ _ 
Operet.ions. machinery activity: 

Combs 
percent of active hours to total reported __ 

Looms: 
Carpot and rug ______________________ do ___ _ 
N Hrrow _------- _____________________ do ___ _ 
Broad ______________________________ do ___ _ 

Spinning spindles: 
\\' oolen _________ ------- _____________ do ___ _ 
Wor>ted. ___________________________ do ___ _ 

Prices, wholesale: 
Raw. territory, fine, scoured. __ .dol. per lb __ 
Raw, Ohio an<i Penn., fleeces _________ do ___ _ 
Suiting, unfinished worsted, 13 oz. (at 

28,814 
12,802 
46,890 

116 

64 
56 
97 

10.5 
88 

1.11 
. 52 

fartory) ______________________ dol. per yd__ l. 955 
\Vomen's dress goods, French serge, 54" (at 

mill)_ . ______________________ dol. per yr!__ 1.151 
Wor<ted yarn, 32's. crossbred stock (Boston) 

dol. per lb __ 
Receipts at Boston, totaL ________ thous. of lb __ 

Donl(~~tic ____ _________________________ do ___ _ 
Foreign -----------------------------_do ___ _ 

Stocks, scoured basis, end of quarter, total 

1. 49 
28,602 

5, 126 
23,476 

15, 489 
9, 489 

. 058 

. 075 

97,435 
87,685 
4. 554 

100, 528 

197, 107 
105,464 

23.323 
7, 709 

266 
111.8 

. 299 

.459 

477 
487 
499 
392 

• 57 

1.2 

38,995 
6, 275 

l. 950 

190, ~Jl 
56, 511 

28,526 
7.819 

21,157 

. 87 

. 39 

1. 733 

1. 064 

1. ~I 
17,524 
6, 410 

11,113 

I 

I 15,392 
8, 799 

• 056 
.071 

92, 807 
GO, 390 

4, 118 
91,860 

198, 508 
103, 179 

23,348 
6, 735 

233 
105.2 

.290 

. 4.19 

517 
454 
447 
611 

. 57 

1.1 

32.053 
5, 518 

l. 784 

179, 380 
64,680 

24,666 
7, 357 

21,212 

117 

52 
44 
90 

96 
68 

. 92 
,42 

1. 733 

1.101 

1. 33 
18,581 

4. 576 
14,006 

thous. oflb __ --------- --------- ---------
Woolen. totaL ________________________ do ______ ------- --------- ---------

Dornestic_ ---------------------------do _________ - _-- _________ ---------

W~~~;;~~ ioial~~~~====================~~==== == = = == = =: ======== = i === === === Dnnlf?\;/tic ____________________________ do ____ _________ --------- ------ __ _ 
ForPie-n _____________________________ do ____ ___ ------ ___ ------ ---------

MISCELLANEOUS PRODUCTS 

Buttons, fresh-water pearl: 
Production _________________ pct. of capacity __ 
Rt.ocks, end of month ________ thous. of gross __ 

Fur. sa'es by dealers ___________ thous. of doL. 
Pyroxylin-coated textiles (artificial leather): 

Orders unfilled, end of mo thous. linear yd __ 
Pyroxylin spread ______________ . thous oflb __ 
Shipments. billed __________ thous. linear yd._ 

P Preliminary. 
, Revi~ed. 

58.4 
7,061 

p 3, 792 

4, 110 
5, 96.1 
5, 6!8 

45. 0 
7, 925 
2, 493 

2, 033 
3, 951 
3, 715 

53. 7 
7, 956 
3, 761 

1, 943 
3,894 
3,876 

21,743 
12,316 

. 055 

. 070 

107, 893 
101, 739 

4, 140 
95,274 

1~3. 292 
99,684 

23,182 
7, 254 

251 
107.9 

.278 

.435 

422 
399 
423 
346 

.57 

1.1 

36, 000 
3, 480 

l. 733 

167,689 
53,689 

20.209 
7,424 

25,298 

88 

50 
38 
80 

85 
59 

• 93 
.42 

1. 742 

1. 114 

1. 33 
22,258 

4, R45 
17,413 

105,096 
44,617 
32,003 
12,664 
60,429 
28,470 
31,959 

53. 4 
7, 989 
4, 045 

2,475 
5,121 
4, 689 

19, 685 
9, 836 

. 053 

. 067 

104,837 
!OS, 305 

4, 087 
91,074 

187,333 
93,275 

23, 119 
7, 313 

255 
110.7 

.274 

.426 

433 
416 
420 
551 

• 57 

1.1 

34, 564 
4,647 

1. 682 

161,498 
46, 098 

20,554 
R, 792 

23,883 

74 

50 
36 
76 

82 
60 

.881 • 37 

1. 782 

1. ll4 

18,840 
8, 680 

. 051 

.065 

105,062 
98. 345 

4, 364 
89,518 

191,956 
103, 419 

22, 833 
6,896 

242 
105.2 

. 271 

.426 

428 
446 
495 
683 

.57 

1.2 

32,087 
4,066 

1. 600 

150,266 
40,066 

17. 297 
7,036 

17,207 

72 

48 
34 
76 

87 
57 

. 87 
• 37 

1. 782 

1.114 

I 

l. 30 1. 281 20, 495 25, 599 
6, 071 21, 761 

14,424 3, 838 

--------- ---------

51.9 
8, 003 

::~:: I 5, 647 
5,118 

51.2 
8, 046 
3,857 

2, 273 
5, 423 
5, 013 

t Rev' sed series. For data for period July 193Q-December 1936 seep. 20 of the February 1937 issue. 

16, 843 
14, 624 

.054 

.066 

104, 630 
90,398 

4, 675 
90, 338 

188,124 
105, 782 

23,021 
i, 320 

259 
111.0 

. 271 

.413 

498 
623 
626 
699 

. 58 

1.0 

31,437 
4,143 

1. 597 

135,609 
35,409 

20,075 
7,227 

17,541 

93 

48 
36 
74 

87 
57 

.90 

.38 

l. 782 • 

1.114 

1. 30 
54, 421 
50, 424 

3, 997 

147,057 
48, 747 
38,024 
10,723 
98,310 
72, 874 
25,436 

50.5 
8,061 
3, 133 

2,000 
4, 930 
4, 608 

18, 527 
4, 705 

.059 

. 072 

101, 904 
91,620 

6, 357 
91,273 

135,548 
94, 557 

23,252 
7, 855 

279 
119.8 

.295 

.426 

614 808 
672 

1, 242 

.60 

0. 7 

36,658 
4, 753 

l. 714 

145,439 
30, 139 

24,697 
9, 266 

16,079 

93 

47 
36 
69 

90 

.:: I .39 

l. 74.5 

1. 114 

1. 29 
66,708 
64.300 
2, 408 

42.6 
7, 690 
3,433 

2, 460 
4,686 
4, 501 

24,412 
5,802 

. 059 

. 075 

104, 667 
100. 061 

7. 690 
91.157 

154, 264 
88,815 

23, 4~4 
7, 573 

270 
115.8 

. 301 

.430 

633 
586 
594 

2,441 

.60 

0. 4 

42,016 
6,315 

l. 791 

156, 125 
29,825 

23,005 
8, 622 

17,546 

106 

56 
43 
73 

97 
68 

. 89 
- • 38 

1. 634 

1.114 

1. 28 
21,694 
20,101 

1, 592 

52.5 
7, 660 
3,575 

2, 612 
5,375 
4, 972 

, Data for December 1935, January, April, July, and October 1936, and January 1937 are for 5 weeks; other months, 4 weeks. 

14,387 
7, 098 

. ono 

.075 

107,705 
100,042 

6,420 
86, 514 

171,340 
86,798 

23,514 
8, 088 

289 
125.8 

. 303 

.444 

537 
387 
483 

2, 072 

.60 

0.3 

45,709 
6,900 

1.698 

155,253 
29,553 

21, 4771' 
9,162 

19,639 

95 

61 
41 
66 

88 
65 

.89 

.38 

1. 634 

1.074 

1. 26 
16, 156 
13, !53 
3,004 

126, 846 
44,574 
35,350 

9, 224 
82,272 
65,161 
17,111 

56.0 
7,550 
2,808 

2, 668 
6, 087 
5, 232 

15,350 
8, 034 

.OilS 

. 077 

121, 419 
105,698 

5, 831 
88,890 

166, 771 
80,329 

23,638 
8, 328 

298 
123.3 

.304 

. 448 

504 
475 
494 

1, 113 

. 60 

0. 3 

43,093 
6, 953 

1, 756 

157,509 
30,300 

25,902 
11, 858 
23,550 

97 

66 
46 
72 

90 
74 

.90 

.39 

1. 652 

1. 064 

1. 25 
15,478 
12,060 
3,418 

61.0 
7, 461 
2, 297 

2,410 
6,081 
5, 408 

12,843 
9, 6±8 

. 077 

. oso 

10.1,188 
88,383 

4, 767 
83, 760 

172. 559 
79,152 

23,806 
7, 997 

288 
129.9 

. 311 

. 452 

538 
611 

r 583 
1, 513 

.60 

0. 2 

40,401 
7, 214 

l. 935 

165,713 
40,713 

24,021 
9,969 

25,548 

109 

64 
42 
82 

96 
83 

. 98 

. 43 

1. 782 

1.101 

1. 34 
20,280 
15, 515 
4, 766 

62.2 
7, 395 
2,850 

2,684 
5, 321 
5, 094 

13,750 
15,123 

. 030 

. 086 

•123, 125 
'101, 301 

'5, 670 
•91, f'39 

183,108 
83.691 

24, 090 
8, 679 

313 
134. 5 

. 341 

. 43& 

'562 
'662 

608 
1, 540 

.60 

0.1 

41,627 
7, 275 

1. 968 

180,114 
44,414 

27,949 
11,555 
29, 037 

'123 

rJJO 
r92 

l. 06 
. 49 

1. 955 

1.139 

1. 47 
18,911 
6,139 

12, 772 

128,134 
44,076 
33, 711 
10,365 
84,058 
44,201 
39, 8.57 

66.3 
7, 349 

'3, 941 

3, 633 
5, 648 
5, 495 
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Monthly statistics through December 1935, to· ,.,, I 1936 
gether with explanatory notes and references 

January January I March I I I 
to the source of the data may be found in Febru-1 April May June July I August I Septem-1 October I N ovem-1 Decem-the 1936 Supplement to the Survey ary ber ber ber 

TRANSPORTATION EQUIPMENT 

'3081 

I 
AIRPLANES 

2071 Production, totaL ___________________ number __ --------- '149 '151 '201! ,. 233 '394 '263 '366 T 212 247 207 
Commercial (licensed) ________________ do ____ --------- r 70 7G '99 106 201 '240 '136 '260 '124 120 9\l 107 
Military (deliveries) __________________ do ____ '52 '41 r 86 r 95 ,. 72 r 73 '59 '45 '68 96 'iG 95 For export. ___________________________ do ____ 

--------- '27 '35 24 '32 '35 '81 '68 '61 20 31 32 65 

AU'I'OMORILES 
Exports: 

Cannda: 
Assembled, totaL _______________ number __ 5, 250 6, 607 4, 573 7, 603 3, 726 5, 222 4,424 4, 545 3, 414 3, .514 2,886 5, 132 ~. 904 
Pas~enger cars ______________________ do ____ 3, 330 5,143 3, 537 1, 607 3,108 3, 945 3, 438 3, 367 2, 335 2,153 1, 822 4, 715 2, 772 

United States: 
Assembled, totaL ___________________ do ____ 32,691 25,654 25,959 28,920 26,053 28, 575 24,042 22,525 15,728 10,939 16,720 27, 428 35,289 

Passenger cars ____________________ do ____ 20,099 15,867 16,046 18,921 17, 723 17,727 14,987 12,714 8, 323 4, 564 9, 894 20,032 24, 788 
Trucks. ______________ ------- ______ do ____ 12,592 9, 787 9, 913 9, 999 8, 330 10,848 9,055 9,811 7, 405 6, 375 6,826 7, 396 10,501 

Financing: 
Retail purchasers, totaL ______ thous. of doL_ --------- 88,649 87, 169 143,515 172,982 176,316 186, 550 168, 685 140, 436 122, 158 100,696 r 107,837 141,036 New cars ___________________________ do ____ 

--------- 56,284 55,232 94,664 116, 297 116,569 125,916 112, 795 91,206 76,563 58,486 r 70, 572 94. 075 Used cars ___________________________ do ____ --------- 31,868 31,432 48,044 55,705 58,695 59,606 54,980 48,368 44,768 41,580 r 3(), 598 46,055 
Unclassified ---------- ______________ do ____ --------- 498 505 807 980 1, 051 1, 028 910 861 828 630 r ()()7 906 

Wholesale (mfrs. to dealers) __________ _cto ____ --------- 118,872 113,830 154, 147 189,481 180, 665 174,277 162,404 127, 032 55,341 72,086 ' 129,829 180,442 
Fire-extinguishing equipment, shipments: 

Motor-vehicle apparatus __________ number __ 50 38 42 52 53 48 56 67 69 59 64 60 71 Hand-type ____________________________ do ____ 39,001 30, 135 23, 53! 30,639 32,430 32,496 
Production: 

35, 110 38,560 36,573 31,105 34,309 31,440 35, 106 

Automobiles: 
Canada. totaL ____________ -- ________ do.--- 19,583 13,302 13,268 18,021 24,951 20,006 16,400 10,475 4, 660 4, 655 5, 361 10,812 20,411 

Passenger cars ____________________ do_--_ 15,009 11,261 10,853 14,488 20,247 16,389 13,126 8,192 3,051 2,481 4, 592 10,086 16,542 
United States, totaL _______________ do ____ 379,843 364,004 287,606 420,971 502,775 460,565 452,955 440,999 271,291 135, 130 224,628 394,890 498, 721 

Passenger cars. ___________________ do ____ 309,594 298,274 224,816 343,523 417,133 385,507 375,894 372, 402 209,754 90,597 190,688 341,456 426,019 Trucks ___________________________ do ____ 70,249 65,730 62,790 77,448 85,642 75, 058 77,061 68,597 61,537 44, 533 33,940 53,434 72,702 
Automobile rims ____________ thous. of rims __ 2,124 1,877 1, 261 1, 841 2, 258 1, 960 1,876 1, 716 935 1,104 1, 847 2,173 1, 942 

Registrations: 
New passenger cars ________________ number__ P 2fi6,0QO 215,782 176,668 301, 272 397, 190 392,750 369,423 357,490 262,912 208,896 171,319 223, 560 '327, 303 
New commercial cars _________________ do ____ p 47,000 43,760 40,301 51,817 57,000 62,183 56,000 63,695 59,222 54, 611 41,207 30,222 '42, 208 

S•les (General Motors Corporation): 
To consumers in U. s _________________ do ____ 92,998 102,034 96,134 181, 782 200,117 194,628 189, 756 163, 459 133, 804 85,201 44, 274 155, 552 173,472 
To dealers, totaL _____________________ do ____ 103,668 158, 572 144,874 196,721 229,467 222,603 217,931 204,693 121,943 19,288 90,764 191,720 239, 114 
To U. S. <leulers ______________________ do ____ 70,901 131, 134 116,762 162,418 194,695 187, 119 

Accessories and parts: 
186,146 177,436 99, 775 4, 669 69,334 156,041 197,065 

Shipments, combined index._Jan. 1925= 100 __ 154 145 123 149 162 150 157 136 110 114 138 150 164 
Accessories for original equip ________ do ____ 178 !56 127 160 181 163 166 145 108 108 144 167 198 
A~cessories to wholesalers __________ _cto ____ 93 170 160 120 130 110 112 88 75 98 99 96 ~3 
Replacement parts _________________ do ____ 116 114 116 109 125 130 151 148 147 153 158 139 113 
Service equipment __ ----------------do ____ 99 85 84 97 104 113 115 109 106 105 109 103 91 

RAILWAY EQUIPMENT 

(Association of American Railroads) 

Freight cars owned & on order. end of mo.: 
Owned: 

171,700 I Capacity ______________________ mills. of lb __ 170,074 173, 507 172,939 172,620 172,460 172,341 172,156 172,033 171,934 171,710 I 171, 586 r-170, 410 
Num l>er ________ ------- __ -----_thousands __ 1, 741 1, 791 1, 784 1, 780 1, 778 1, 776 1, 772 1, 769 1, 767 1, 763 I, 762 1, 759 1, 745 

In bad order __________________ number__ 205,500 256, 511 254,598 249,296 253, 125 260,013 254,447 258, 198 ~,6, 903 241. 573 226,095 217,243 205, 146 
Percent in bad order_ _________________ 11.9 14.6 14. 5 14.2 14.5 14.9 14.6 14.8 14.7 13.9 13. 0 12.5 11.9 

Orders, unfilled __________________ ----- .cars __ 33,608 11,315 12,629 13, 478 15, 683 22,964 25,311 24,373 20,530 1-8, 43! 13, 291 16, 579 23,421 
Equipment manufacturers __________ do ____ 27,414 4, 444 4, 052 5, 471 7,035 14,646 15, 907 15,092 12, 924 11, 787 7, 2.,1 10,974 17, 75fi 
In railroa<l shops ____________________ do ____ 6,19-1 6,871 8, 577 8,007 8,648 8, 318 9,404 9, 281 7,606 6, 647 6,040 5,605 5, {}()() 

Locomotives owned nnd on order, end of mo.: 
Owned: 

Tractive effort. _______________ mills. of Jb __ 2, 167 2, 199 2,197 2,194 2,193 2,189 2,186 2,185 2,182 2, 179 2,176 2,173 r 2, Hi7 Number ___________________________________ 44, 011 45,179 45,088 45, 009 44,966 44, 835 H. 743 44,682 44, 564 44,451 44, 314 44, 20S r 44, o:~!i 
Awaiting classified repairs _____ numher __ 7, 228 9, 825 9, 506 9, 642 9, 610 9, 389 9,119 8, 906 8, 736 8, 369 7, 929 7, 782 7, a5o 

Percent of totaL _______________________ 16. 5 21.8 21.2 21.4 21.4 21.0 20.4 19.9 19.6 18.8 17. 9 17. fl 1fl. 7 
Installed __________________________ number __ 95 81 46 53 60 65 91 60 .53 106 57 58 57 
Retired __ ____________________________ do ____ 119 284 138 132 103 196 184 124 171 215 223 1.)7 250 
Orders, unfilled _______________________ do ____ 362 5 37 52 52 58 67 6.5 43 50 67 111 2!}7 

Equipment manufacturers __________ do ____ 339 0 30 40 40 49 59 57 35 44 64 102 279 
In railroad shops ____________________ do ____ 23 5 7 12 12 9 8 8 8 6 3 9 18 

Passen!!er cars: 
Owned by railroads ___________________ do ____ --------- --------- --------- 40,199 --------- --------- 39,912 --------- --------- '39, 705 ::::::::l:::::::: 39,602 Unfilled orders ______________________ •. do ____ --------- --------- --------- 65 --------- --------- 139 --------- --------- 183 177 

(P. S. Bureau of the Census) I I Locomotives: 
Orders, unfilled, end of mo., totaL ____ do ____ 387 37 84 95 101 106 114 115 106 113 125 330 368 

Domestic ____ ------ ________________ do ____ 384 36 78 90 95 100 111 112 101 102 117 321 364 E 1ectric ___________________________ do ____ 30 33 33 33 33 33 35 37 35 39 36 34 31 Steam ____________________________ .do. ___ 354 3 45 57 62 67 76 75 66 63 81 287 333 
Shipments, domestic, tota]. ___________ do ____ 16 0 1 0 4 5 11 12 18 13 7 9 21 

Electric ___ ---------- ________________ do ____ 3 0 1 0 3 0 2 3 2 2 4 3 3 Steam _______________________________ do .• __ 13 0 0 0 1 5 9 9 16 11 3 6 18 
Industrial electric (quarterly): 

Shipments, totaL_---------- ________ do ____ --------- --------- --------- 58 --------- --------- 104 --------- --------- 79 --------- --------- 109 Mining use. ______________________ do ____ --------- --------- --------- 58 --------- --------- 103 --------- --------- 79 --------- --------- 104 

(American Railway Car Institute) 

Shipments: 
Freight cars, totaL ___________________ do ____ 2,846 746 430 189 2,168 2, 514 2,172 1,930 3,854 4, 964 5, 20.1 3, 799 3, 513 Domestic ___________________________ do ____ 2, 766 746 430 186 2, 066 2, 299 2,056 1,924 3,804 4,963 5, 205 3, 799 3, 483 
Passenger cars, totaL _________________ do ____ 2 0 0 4 5 5 12 0 2 1 40 16 12 Domestic ____________________________ do ____ 2 0 0 4 5 5 12 0 2 1 40 16 12 

New orders: 
(Railwav Age) 

Freight cars ___________ ------- ________ _cto ____ 10,881 1,050 7, 236 627 3,650 9,677 4, 320 4,469 3,225 3,100 1,310 1, 550 17,230 
Locomotives __________ --------------- .do ____ 46 '18 46 13 15 10 24 9 3 24 22 174 88 
Passenger cars __ --------------- _______ do ____ 70 '32 37 0 50 0 20 34 0 Q 5 50 34 

• Preliminary. 'Revised. 
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Monthly statistics through Decem her 1935, to• 
gether with explanatory notes and references 
to the source of the data may be found in the 
1936 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1937 I 1936 

January January I F~~~u-1 March I April I May I June I July 

March 1937 

I August I Septem-1 October I Novem-1 Decem-
ber her ber 

TRANSPORTATION EQUIPMENT-Continued 

RAILWAY EQUIPMENT-Continued I 
{ U. S. Bureau of Foreiqn and Dome8tic Commerce) 
Exports of locomotives, totaL •.••... number .• 

Electric .••.•.•.•...•••••.••.••.••••... do .... 
Steam •..•...• --.. __ •••••.. -- ...•••••.. do.---
INDUSTRIAL ELECTRIC TRUCKS 

AND TRACTORS 
Shipments, totaL ••••..•..•.•••...•.. number .. 

Domestic ..........••••.•..•..•••.•.... do .... 
Experts ......•••. -------·----- .••.••.. do .. --

SIIIPBUILDING 

United States: 
Vessels under construction, all types 

thous. gross tons .... 

4 
0 
4 

152 
146 

6 

Steam and motor •••••••••.•••••.... do .•.. -----·-· 
U nrigged _________ ---------.------- .. do .. -- .•. -- ... 

Vessels launched, all types .•.•..• !(ross tons .• --------­
Powered: 

Steam .••••...•••.• ---- .• _--···-- .. do .•.. _. ______ . 
Motor------------------- .• ---·----do ..•• ---------

U nrigged.---------- _____ . _ •••• ---- .. do .•.. -- _ .. __ . 
SteeJ. _______________________________ do .•.. -- ·------

Vessels officially numbered, all types 

119 
64 
55 

5,834 

0 
350 

5, 484 
5,484 

I 
0 
1 

751 
71 
4 

133 
76 
57 

12, 277 

7, 500 
100 

4, 677 
12, 277 

gross tons.. 3H, 591 17, 576 18,429 
SteeL .•......••.....•••...••••..•.. do.... 20,791 10,242 17,297 

World (quarterly): 
Launched: 

Nurnber •. --------------------------•hips .... ------- --------- ---------
•ronnage ________________ thoru. gross tons .. ·-------- --------- ---------

Under construction: 
Nnmber ____________________________ ships .. --------- --------- ---------
Tonnage ________________ thons. gross tons .. -------·· --------- ---------[ 

4 
0 
4 

89 
86 
a 

137 
78 
59 

10,543 

0 
1, 699 
8,844 

10,543 

20,898 
13, 386 

1 
0 
1 

112 
99 
13 

154 
86 
68 

26,929 

7,300 
905 

18, 724 
26,929 

21,321 
8, 024 

J 
~I 

i 

154 I 
91 
63 

25,507 

8,850 
576 

16, 081 
25, 161 

24,442 
15,442 

148 _________ , ________ _ 

:: 1:::::::::1
1

::::::::: 

1, 820 --------- ---------1 

6 
0 
6 

88 
84 
4 

154 
94 
60 

5, 161 

0 
125 

5,036 
5,036 

22,040 
12,885 

230 
467 

588 
1, 951 

8 
0 
8 

113 
110 

3 

213 
132 
81 

3, 911 

0 
475 

3,436 
3,436 

15,949 
11,407 

CANADIAN STATISTICS 

Physical volume of business: 
Combined index ________________ .. 1926= 100 .. 

Industrial production: 
Combined index ..•. _.-------- ..•. do .... 

Construction ..... _ .. __ . ___ •...•. do .• __ 
Electric power __ . ---------------do ..•. Manufacturing __________________ do .... 
Forestry.--·------ _____________ .do .. --
Mining _________________________ do .... 

Distribution: 
Combined index. ... ______________ do ... . 

Carloading _________ . ___ ..•.•.... do ... _ 
Exports (volume). __________ .... do ..•. 
Imports (volume). ______________ do ... . 
'frade employment. .......•.••• do ... . 

Agricultural marketings: 
Combined index. -------------------do ... . 

Grain_ .. ________ ...•.......... ___ .do ... . 
Livestock ... ________ •. __ ._ .. ____ .. do ... . 

Commodity prices: 
Cost of living.------ .. ---------· ...... do ... . 
Wholesale prices.------------- ______ .. do ... . 

<mployment (first of month): 
Co1nbined index ______________________ do ___ _ 

Construction and maintenance. ___ .do ... . 
Manufacturing _______ . __ .. _._.-- .... do ... . 
Mining.----------------------- ..... do ... . 
Service ____ ------------------ ________ do ___ _ 
Trade .... __ • __ . _______ .. _ ........... do._ .. 
Transportation .• ------- ____________ do._ .. 

Finance: 

116.9 

119.4 
37.7 

223.5 
122.8 
149.9 
156.8 

109.8 
79.4 

107.4 
93.:! 

131.2 

42.0 
2\l.{i 
97.2 

8!.6 
81.3 

103.8 
61.2 

102.4 
l4S.I1 
12!. R 
l:lll. \) 
81.4 

Banking: 
Bank debits ................. mills. of doL :!22. 7 
Interest rates .••.. _____ ---------1926= 100.. 70.4 

Commercial failures .. _ ... _________ number .. ---.-----
Life insnrance, new paid for ordinary 

tho us. of doL 28,764 
Security issues and prices: 

New bond issues, totaL .......•.••.. do .... 
Bond yields ............. --------. percent.. 
Common stock prices ........... 1926=100 .. 

Foreign trade: 

207,282 
3. 37 

137.4 

Exports, totaL .........•...... thous. of doL. 83,416 
Imports. ______________________________ do.... 51,883 
Exports: 

Wheat _______________________ thons. of btL. 9, 789 
Wheat flour ................. thous. of bbL. 314 

Railways: 
Carloading ___________________ thous. of cars .. 192 
Financial results: 

Operating revennes .. _______ thous. of doL. -------· 
Operating expenses ________________ .. do ... . 
Operating income .... ---------------do .... ------- .. 

Operating results: 
Freight carried 1 mile ....... mills. of tons .. 
Passengers carried 1 mile •.. mills. of pass .. 

Production: 
Electrical energy, central stations: 

mills. of kw.-hr .. 
Pig iron _________________ thous. of long tons .. 
Steel ingots and castings .........•.... do .... 
Wheat flour ___________________ thous. of bbL. 

2, 319 
66 

Jl5 
1, 009 

'106. 2 

'107. 9 
'70. 0 

'201. 5 
'104. 1 
'105. 2 
'135. 1 

'101. 3 
'71. 3 
r 92.9 
'81. 4 
124.0 

f' 54.4 
'48.0 
r 83.7 

'80. 4 
72.9 

99.1 
74.8 
96.8 

129.9 
118.0 
135.9 
77.9 

2, 992 
85.5 

104 

34,221 

133,384 
4.10 

112.9 

64,744 
40,590 

7, 557 
314 

173 

22,234 
21,440 

d 205 

1, 763 
117 

2,091 
61 

100 
982 

• Deficit. 

'104.8 

r 105.0 
'44. 5 

r 196.3 
'100. 8 
'111. 2 
'165. 6 

, 104.2 
'75. 2 
•92.9 
r 82.5 
127.3 

'59. 1 
, 51.3 
, 94.3 

, 80.1 
72.5 

98.4 
74.4 
98.5 

129.4 
116.4 
121.6 
78.2 

2, 767 
'80. 7 

131 

30,240 

138,853 
3. 86 

120.7 

62,798 
41,597 

14,241 
340 

180 

22. 597 
21,187 

339 

1,814 
117 

1, 9381 56 
94 

1, 019 

, 104.0 

, 105.2 
'52.4 

'210. 4 
, 102.2 
, 116.0 
, 142.9 

, 100.5 
, 72.2 
, 87.8 
, 74.5 
124.2 

, 77.1 
'73. 5 
, 93.0 

80.4 
72.4 

98.9 
78.2 
99.5 

129. 1 
117.5 
123.1 
78.9 

2, 599 
77.3 
103 

31,664 

123,332 
3. 70 

117.4 

74,582 
52, 681 

13, 146 
477 

192 

25, 535 
22,465 

1, 914 

2, 056 
126 I 

r 2,136 
54 

101 
1,172 

, 111.0 

, 113.1 
'39.3 

, 223.0 
, 110.7 
'125. 6 
'174. 1 

, 104.8 
'74. 6 

, 109.8 
, 87.6 
125.1 

, 8!. 1 
, 77.9 
, 95.0 

, 79.0 
72.2 

97.4 
71.8 

101. 1 
128.2 
118.5 
121.0 
78.5 

2, 774 
78.5 

100 

30, 147 

103, 186 
3. 76 

115.9 

57,964 
42,217 

6, 752 
281 

193 

26,050 
22,320 
2,586 

2,081 
125 

•2,165 
54 

107 
1, 009 

, 107.6 

'108. 5 
, 39.5 

'210.3 
'106.4 
, 116.3 
'165. 5 

, 104.9 
, 71.8 

'106. 5 
, 82.9 
128. 5 

'149. 5 
y 163. 5 
, 86.7 

80.0 
71.8 

99.5 
79.4 

102.7 
127.4 
120.4 
123.3 
82.8 

2, 979 
76.6 

91 

28, 977 

47,826 
3. 67 

112.8 

84,515 
59,121 

27,317 
449 

190 

27, 022 
23,789 

I, 953 

1, 990 
128 

2,083 
59 
95 

1, 196 

'111.1 

'113.0 
, 48.2 

, 215.8 
, 111.3 
, 124.1 
, 160.6 

, 105.6 
, 73.6 

'104. 3 
•88. 7 
127.8 

, 45. 1 
'32. 4 

'101. 8 

'80.0 
72.3 

102.0 
87.0 

103.4 
132. 1 
123.0 
127.1 
85.4 

3, 136 
73.3 
100 

32,277 

190, 179 
3. 51 

113.8 

79,942 
57,598 

25,764 
430 

201 

26,049 
24,049 

832 

1, 775 
148 

2,029 
56 
82 

1,149 

, 110.8 

r 112.0 
, 43.7 

, 215.8 
, 109.5 
, 124.2 
, 169.0 

, 107.3 
'79.3 

, 107.9 
, 85.7 
128.0 

'77. 5 
'74.8 
•89.2 

80.4 
74.4 

104.6 
97.4 

104. 7 
134. 1 
131.7 
127.3 
87.1 

2,894 
72.0 
104 

32,573 

70,692 
3. 45 

114.3 

84,968 
53,821 

25,913 
445 

203 

27,301 
25,335 

890 

1, 941 
195 

2,021 
35 
69 

1, 301 

• Revised. 

3 
2 
1 

125 
115 
10 

221 
169 

52 
9,999 

0 
1,441 
8,558 
9, 758 

14,118 
3,992 

, 113.5 

, 115.8 
, 37.9 

, 212.4 
'114. 8 
, 121.9 
, 180.8 

'106. 9 
, 79.5 

, 117. 5 
, 79.0 
127.2 

, ll7. 6 
, 124. 5 
, 86.9 

81.0 
76.2 

105. 6 
102.9 
104.9 
137.9 
135.8 
126.3 
88.7 

2,619 
71.2 

87 

25,011 

26,791 
3.41 

114.7 

93,530 
50,258 

21,157 
388 

222 

28,637 
26,026 

1, 6!5 

2,364 
183 

2,020 I 39 
80 

1, 363 

210 
159 

51 
23,282 

9,300 
0 

13,982 
23,282 

5, 953 
2, 857 

201 
151 

50 
24,007 

7,451 
810 

15,746 
24,007 

44,091 
33,423 

I 

I 
3[ 
~I 

i 
Jll I 
103 : 

8 

223 
1.>3 
70 

12,298 

9,874 
250 

2,174 
12,098 

31,871 
22,607 

129 
122 

7 

248 
180 
68 

24,048 

16, 614 
297 

7, 137 
24,048 

44, 737 
14,879 

~~ l:::::::::c:::::::l 
581 ,----·----1·---------

2,111 !--------- ---------

253 
634 

618 
2, 251 

, 120.0 

, 123.9 
'44. 5 

, 211.0 
, 126.5 
, 128.2 
, 171.7 

, 108.5 
•81.6 

, 108.7 
, 85.3 
129.1 

'116. 6 ' 

; l~:~ I 
'81.1 

76.4 

107. 1 
109.0 
105.9 
140.2 
137.5 
126.3 
89.4 

3,134 
69.9 

88 

26,966 

177.870 
3. 35 

119.5 

89,582 
52,983 

20,720 
378 

251 

33, 103 
25,574 
6,609 

3,055 
165 

2,042 
52 
86 

1, 516 

, 121.511 

, 125.5 
, 44.0 

, 225.7 
, 129.0 
'132.4 
, 163.0 

, 109.9 
r 78.0 

, 115.8 
'96. 6 
130.2 

'90. 3 
'89.9 
'92. 2 

'81. 1 
77.1 

110.1 
103.9 
109.0 
147.9 
127.4 
129.6 
88.3 

3, 328 
72.2 

94 

30,092 

124,665 
3. 46 

126.9 

113,003 
65, 159 

26,917 
464 

263 

33,840 
24,700 
8, 255 

2, 721 
127 

·2. 381 

1

. 
70 
98 

1, 701 

'118.0 

, 121.7 
, 42.7 
215.6 

, 125. 5 
, 133.0 
, 157.2 

'107.4 
, 74.4 

• 106. 1 
, 95.7 
129.0 

r 72.7 
r 67.9 · 
'94. 0 ' 

'81.4 
77.2 

11!.0 
9U. 6 

107.7 
151.8 
124.9 ' 
132.0 
87.] ! 

, 118.4 

'121. 1 
•40.8 
219.3 

, 123.1 
, 150.4 
, 168.5 

' 110.6 
, 85.0 

, 107.6 
'93. 5 

'129. 5 

, 5!. 0 
'40. 1 
'99. 6 

'8!. 7 
79. 7 

110.1 
80.1 

107.0 
150.3 
122.4 
136.0 
86.5 

3, 303 I 3, 405 

7!~ ~-----~~~~ 
37, 813 1 36, 904 

51, o1s I 94, 279 
3. 44 ; 3. 34 

13!. 8 I 129. 2 

122, 866 99, 407 
66, 169 .52, 996 

33, 309 20, 428 
409 475 

220! 206 

29,034 -- ------
22. 160 

5,884 

2, 376 
107 

'2,262 
74 
99 

1, 459 I 

2, 325 
68 

104 
I, 090 
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INDEX TO MONTHLY BUSINESS STATISTICS 

Abrasive paper and cloth------------------
Acceptances _____ ............ _ ...................................... ------
Accessories-automobile .................................................. ... 
Advertising __________________ ------------
Africa, United States trade with __________ _ 

Page 
52 

31,32 
55 

25,26 
37 

Agricultural products, cash income received 
from marketings of_____________________ 23 

Agricultural wages, loan•----------------- 31,32 
Air~conditioning equipment...................................... 49 
Air maiL------------------------------- 26 
Airplanes ______ -------- _______ ---------- 38, 55 
Alcohol, denatured, ethyl, methanoL_______ 39 
Aluminum _____ ------------------------- 50 
Animal fats, greases---------------------- 39 
Anthracite industry----------------- __ 22, 29,45 
Apparel, wearing __________________ 23, 28, 30, 53 
Argentina, United States trade with; ex-

change; flaxseed stock _______________ 33,37,40 
Asia, United States trade with_____________ 37 
Asphalt_ _______ -------------------- __ --- 46 
Automobiles ___________________ 22, 26, 28, 30,55 
Babbitt metaL-------------------------- 50 
Barley------ _______ --------------------- 42 
Bathroom accessories................................................... 53 
Beef and veaL--------------------------- 43 
Beverages, fermented malt liquors and dis-

tilled spirits--------------------------- 41 
Bituminous coaL ................................................ 22, 29,45 
Boilers and boiler fittings----------------- 49 
Bonds, prices, sales, value, yields __________ 35,36 
Book, publication------------------------ 52 
Boxes, paper, shipping____________________ 52 
Brass ____________________________ -_----_ 51 
Brazil, coffee; exchange; United States trade 

with _______ ------------------------ 33,37. 44 
Brick ________ --------------------------- 53 
Brokers' loans............................................................... 32 
Bronze ____________________ ------------- 51 
Building contracts awarded_______________ 24 
Building costs--------------------------- 25 
Building materials----------------------- 24,47 
Business activity index (Annalist)__________ 22 
Business failures _________ ----- __ --------_ 32,33 
Butter------ _____ ----------------------- 41 
Canadian statistic•----------------------- 56 
Candy---------------------------------- 44 
Canal traffiC----------------------------- 38 
Capital issues---------------------------- 35 
Car loadings ___ -------------------------- 22,38 
Cattle and calves------------------------ 43 
Cellulose plastic products----------------- 40 
Cement_ _________ -------------- ___ 22, 28, 30, 53 
Chain-store sales------------------------- 26,27 
Cheese--------------------------------- 41 
Chile, exchange, United States trade with __ 33,37 
Cigars and cigarettes_____________________ 44 
Civil-service employees___________________ 29 
Clay products _____ ------------------- 28, 30, 53 
Clothing ______ ----------------- 23, 24, 28, 30, 53 
CoaL _______ ------------------------- 22, 29,45 
Cocoa---------------------------------- 44 
Coffee __________ --------------------- 23, 24,44 
Coke----------------------------------- 45 
Collections, depa<tment store•------------- 27 Commercial paper _______________________ 31,32 
Communications ................ ----------------- 38 
Construction: 

Contracts awarded, indexes_____________ 24 
Costs ______________________ ----------- 25 
Highways __________ ------------------- 25 
Wage rate•---------------------------- 31 

Copper--------------------------------- 50 
Copra and coconut oiL------------------- 40 
Corn _____________ ---------------------- 42 
Cost-of-living index______________________ 23 
Cotton, raw and manufactures ............ 23, 24, 53,54 
Cottonseed, cake and meal, oiL____________ 40 
Crops_---- __ ------------------ 23, 40, 42, 43, 53 
Dairy product•-------------------- 23, 24, 41,42 
Debits, bank---------------------------- 32 
Debt, United States Government__________ 34 
Delaware, employment, pay rolls __________ 29,30 
Department-store sales and stocks_________ 27 
Deposits, bank-------------------------- 32 
Disputes,labor-------------------------- 29 
Dividend payments---------------------- 36 
Douglas fir------------------------------ 47 Earnings, factory ________________________ 30,31 
Eggs ____________ ----------------------- 23,44 
Electrical equipment--------------------- SO 
Electric power, production, sales, revenues __ 22,41 
Electric railways------------------------- 37 
Employment: 
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