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Monthly Business Indicators, 1929-39 
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Business Situation Summarized 
BUSINESS volumes during January and February 

were little changed from those in December, ac­
cording to the seasonally adjusted indicators. The 
vigorous advance in business which featured the second 
half of 1938 was not extended during the first 2 months 
of 1939, but the pause in the forward movement was 
not uneh.lJected, in view of the rapidity of the preceding 
advance. As compared with the situation prevailing 
during the early months of 1938, business has experi­
enced substantial and widespread improvement. 

Industrial production held to a steady rate in Janu­
ary and February; in the absence of the usual seasonal 
expansion there has been a moderate decline on an ad­
justed basis. The flow of income payments has been 
sustained at a level approximating the peak in 1938, 
a condition that has found reflection in the mainte­
nance of retail-trade volumes. 

Purchasing by retailers in wholesale markets has 
tended upward in anticipation of spring demands, but 
buying policies are generally cautious. These buying 
policies have kept inventories of manufactured goods 
in distributors' hands in line with current requirements 
in most instances. Thus, production and distribution 
have continued in close alinement since the latter part 
of 1938, when production-after lagging behind dis­
tribution most of the year as inventories were reduced­
was again brought up to the level required to meet cur­
rent consumption. Total inventories, as revealed by 
recent balance-sheet data, show a substantial reduc­
tion in comparison with the position at the end of 1937. 
As these composite figures include the large holdings of 
raw materials and semifinished goods, the aggregate 
figures are still relatively high. 

Manufacturing Production Holds Even Pace. 

Production of the manufacturing industries during 
January and February was generally stable; on a sea­
sonally corrected basis, output was moderately lower 
than in December or November of last year. The 
Federal Reserve adjusted index of manufacturing pro­
duction at 100 (1923-25=100) for January was down 
4 points from the December figure. The unadjusted 
index, however, held at 98 (1923-25=100), and no 
marked change is indicated for February. 

In the steel industry, the rate of ingot production 
during January and February was below that in the 
final 2 months of 1938, though finishing operations 
were apparently at a higher rate in January than in 
either December or November 1938. The rate of steel 
ingot output in January and February moved between 
50 and 55 percent of capacity, as compared with about 
60 percent in November and early December. Since 
there is usually a substantial expansion in steel produc-

tion during the early months of the year, the seasonally 
corrected production index in February was about one­
fifth lower than in November. 

The large volume of heavy construction work placed 
under contract in the closing months of 1938 has occa­
sioned a rising demand for structural steel. According 
to Iron Age, awards of construction steel in the first 8 
weeks of 1939 were more than three-fourths larger than 
those of a year earlier. The railroads have expanded 
their purchases of rolling stock and other equipment, 
though the total of such purchasing still remains small 
in relation to the needs of the carriers. 

Automobile production, reflecting the midwinter lull 
in sales, was lower in January and February than in 
December. Assemblies in these two months, however, 
were more than half again as large as in the comparable 
months of 1938. During February, assemblies aver­
aged nearly 80,000 units weekly, as compared with the 
pre-Christmas rate of 100,000 units. With production 

MILLIONS OF DOLLARS 
400 

00.9.961 

Figure 2.-Construction Contracts Awarded in 37 States East of the 
Rocky Mountains, 1935-39. (F. W. Dodge Corporation.) 

NOTE.-Pri>'ately owned residenthl contracts in 19Z5 only, include publicly owned 
residential projects. 

above domestic sales and exports, stocks of new cars in 
dealers' hands have increased. This represents largely 
a seasonal accumulation in anticipation of an active 
spring sales campaign. Retail deliveries of new passen­
ger cars during January, though lower than in Decem­
ber, were more than one-third larger than such deliveries 
a year earlier; partial sales reports for February indi­
cate a margin of gain almost as large. Operations of 
the plate-glass and rubber manufacturing industries, 
which are closely related to the rate of output in the 
automotive industry, have been sharply higher than a 
year ago. 

Production of nondurable goods generally increased 
in January, though the rise in aggregate output was not 
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so large as seasonally expected. According to the 
Federal Reserve indexes, aggregate output in these 
industries was one-fifth larger than a year earlier. Out­
put of boots and shoes increased more than seasonally 
from December to January to a volume nearly one­
third larger than in January 1938. Operations in the 
paper industry moved upward during January and 
February. 

Activity at textile mills did not experience the full 
seasonal expansion in January, and the Federal Reserve 
production index for the industry was about 8 percent 
lower than in December. Output of the textile indus­
tries represented in this index was, however, more than 
40 percent larger than in January 1938. Mill con­
sumption of raw cotton in January totaled 592,000 
bales, as compared with 433,000 bales a year earlier 
and 565,000 bales in December. On a seasonally ad­
justed basis, consumption of raw cotton in January was 
8 percent lower than in December. Deliveries of raw 
silk to consuming establishments also increased less 
than seasonally in January. In the wool industry there 
was a reduction from the high rate of operations in 
December. 

Income Payments Higher Than a Year Ago. 

Income payments in January were slightly larger 
than in the opening month of 1938. This is the first 
time since November 1937 that payments have exceeded 
those in the comparable month a year earlier. The 
gain from a year ago reflects the drop in payments in 
,January 1938, as income payments this year declined 
more than seasonally from December. The adjusted 
index of payments was 84.2 (1929= 100) for January, 
as compared with 84.5 in December. Compensation of 
employees, though receding more than seasonally from 
December, was 4 percent larger than a year ago, and 
approximated wage and salary payments in January 
1937. The slight recession in the adjusted indexes of 
aggregate income payments and of employees' compen-

INDEX NUMBERS, 
1923-25- 100 -
200 

' ............ -

sation followed a sustained rise in the latter half of 1938 
that advanced these indexes by 5 percent and 9 percent, 
respectively. 

Dividend payments have not increased in recent 
months, although the amount available for payment 
from earnings has risen very substantially since the 
third quarter of 1938. Preliminary indications for the 
current quarter point to a volume of profits of indus­
trial corporations which will compare favorably with 
that attained in the final quarter of last year. Railroad 
reports for January reveal that the recent traffic gains 
have resulted in a definite improvement in the net 
operating income of the carriers. 

During the past few months income from farm mar­
ketings has made about the usual seasonal change and 
has averaged 68 percent of the corresponding months in 
1924-29, according to the Bureau of Agricultural Eco­
nomics. Loans on cotton, wheat, and corn during this 
period have helped to maintain income and have re­
sulted in more than the usual quantity of these crops 
moving to market or being placed under loan, which 
leaves a smaller proportion of the 1938 crops to be mar­
keted from now until new crops become available. 
With small quantities of the major crops remaining to 
be sold during the next few months, farm income from 
crops may decline more than seasonally, the Bureau 
reports. 

Domestic and Foreign Trade. 

Consumer purchasing has recorded no important 
change recently and has been maintained near the 
higher level reached in the latter part of 1938. Dollar 
sales of general merchandise in January were somewhat 
higher than those of a year earlier. Unit volumes 
showed a larger advance from the January 1938 results, 
as retail prices were lower than last year. 

General merchandise sales in January, seasonally ad­
justed, were little changed from December, although 
the magnitude of the normal seasonal decline from 

-

INDEX NUMBERS, 
1923-'25: 100 

/' -
200 
180 

160 

180 

160 

140 

120 

100 

.... -, 

'· 

\~Exports 
'\ .._ r--..... -..... 
' .... .... ~--- ..... ,""' 

~Proo'uc;ron - ~ 

.... ~ -~ !;" 

,, --
/ 

!" .... '\, 
':::7 

' ~"' 

140 

120 

100 

80 

60 
40 

20 

60 

60 

40 

20 

0 
1929 

.... _ 

1930 1931 

~ - /-> 

1932 1933 

..... ,_,., --
I I 0 

1934 1935 1936 1937 1938 
/). 

Figure 3.-Indexes of Chang<>s in the Volume of Manufacturing Production in the United States and of Changes in United States Exports of Finished 
Manufactured Articles, by Quarters, 1929-38. (Production Index, Board of Governors of the Federal Reserve System; Export Index, Bureau of. Foreign 

· and Domestic Commerce. Indexes Are Not Adjusted for Seasonal Variation.) 
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December to January makes exact measurement diffi­
cult. The Federal Reserve adjusted index of depart­
ment-store sales was lowered 1 point from December to 
88 (1923-25=100) for January; trade at these stores 
was slightly below the dollar turn-over last year. Sales 
of general merchandise in small towns and rural areas 
were 5 percent larger than a year ago. Sales of inde­
pendent merchants were 2 percent above those in Jan­
uary 1938, according to reports from more than 19,000 
stores in the 27 States surveyed by the Bureau of 
Foreign and Domestic Commerce. Variety-store and 
chain shoe-store sales were also higher than last year. 

Although export trade was maintained during 1938 
at a relatively high mte, the support to business vol­
umes from this source has not been so strong in recent 
months. The value of exports, seasonally corrected, 
has been tending downward since the second quarter 
of last year and, in January, the trade dropped well 
below the December figure. Total exports for the 
month were nearly one-fourth smaller in volume than 
in January 1938, as a result of the decline in shipments 
of both manufactured and nonmanufactured goods. 
Imports continued the trend toward higher levels in 
January, though remaining substantially lower than 
exports. 

The extent to which export trade in manufactured 
goods moved ahead of the domestic production of these 
products in 1937 and 1938 is indicated in figure 3. 
Exports declined to a larger extent than did domestic 
output during the 1929-32 decline; for several years 
subsequently the movement of the two lines, both 
plotted on a 1923-25 base, was closely parallel. In 

1937, the lines diverged sharply and the difference in 
1938 was marked. As the index of exports of finished 
manufactures dropped to about 115 in January 1939 
while the index of manufacturing production remained 
unchanged from the average for the final quarter of 
1938, the two indexes have drawn closer. This is not 
shown on the chart, which is plotted on a quarterly 
basis, the latest figures being for the final quarter of 1938. 

Construction Activity. 

Construction contracts awarded in the early weeks 
of 1939 were lower than in December, reflecting the 
drop in public projects from the record figure reached 
in that month (fig. 2). Despite this recent drop, the 
dollar volume of publicly owned projects contracted 
for in the first 6 weeks of 1939, according to the F. W. 
Dodge Corporation data, was about one-third larger 
than in the early weeks of 1937 and 1938. Contracts 
for privately owned construction were little changed 
from the December rate, as the volume of residential 
awards has remained high. 

The Lumber Survey Committee of the Department 
of Commerce has estimated, on the basis of the build­
ing outlook and prevailing industrial trends, that the 
consumption of lumber in the first quarter of 1939 will 
be 20 percent larger than a year earlier. Demands for 
other building materials will also increase as construc­
tion operations are accelerated this spring. Building 
costs, an important element in the construction out­
look, have not changed appreciably in recent months. 
Material costs have been stable, paralleling the move­
ment of wholesale prices generally. 
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October .. ···-- _____ ---···- 86.3 82.3 83.1 87.5 83.8 91.1\ 67.5 96 95 99 68 62 84 84.5 60 54 82 91.7 77.6 November ________________ 8~. 9 83.5 84.5 90.0 84.1 78. c ~9. 5 103 103 102 69 61 89 102.0 58 55 96 86.1 77.5 December ________________ 90.0 84.5 86.3 91.6 86.6 72.5 68.0 104 104 109 69 61 89 92.0 67 54 96 106.7 77.0 

1939: 
.January ______ --------·.I 84.1i 84.2 85.7 91.5 83.2 69.5 68.0 101 100 110 69 62 88 92.5 55 li5 86 90.3 76.9 

1 See footnote marked "t" on p. 19. • Adjusted for seasonal variations. ~From rarm marketings. 
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Employment 
D ATA of the Department of Labor show a sub­

stantial reduction in the number of nonagricultural 
workers employed during January as a result primarily 
of seasonal reductions in labor forces of the retail trade, 
manufacturing, and construction industries. Aside from 
seasonal lay-offs, the volume of employment was main­
tained in line with the trend of business-which, in 
general, has been relatively steady following the marked 
rise in the latter half of 1938. The total compensation 
of employees declined by more than the estimated sea­
sonal amount from December to January; it was 4 per­
cent larger than a year ago, although distributed to a 
smaller number of workers. Average weekly earnings 
were substantially larger than a year ago, though less 
than in December. 

In manufacturing, the volume of employment, 
seasonally corrected, was about the same in January 
as in December, with a slight further rise in the index 
for the durable-goods group being offset by a decline 
in the nondurable-goods group. Thus, the substantial 
gains of the preceding 6 months in factory employment 
were retained, and for the first time since October 1937 
the index moved above the figure of a year ago. Janu­
ary of 1938 was, however, a month of sharp reduction 
in business volumes, in employment, and in \vorkers' 
compensation. 

While the volume of employment afforded by durable­
goods production was down less than seasonally in 

January, ·declines were reported by a large percentage 
of the industries classified in this group. The increases 
reported were generally small. The aircraft industry 
reported a moderate rise, though employment and pay­
roll totals do not as yet fully reflect the large increase 
in orders for planes and engines which have recently 
been placed, particularly for the export market. The 
further rise in machine-tool business provided increased 
employment opportunities in this industry. A sizable 
employment gain was reported for the agricultural­
implement industry, with slight increases in several 
others in the machinery and transportation-equipment 
groups. 

Among the nondurable-goods industries, the major 
gain was in leather manufacturing, particularly in shoe 
plants. The aggregate pay-roll decline for these 
industries was somewhat smaller than that for the 
durable-goods group, mainly by reason of the increase 
reported for leather manufactures, and the very 
slight drop in the petroleum-refining industry. 

While the major employment declines among the 
nonmanufacturing industries from December to Janu­
ary were in trade and construction, reductions were 
reported for most of the other industries in this group. 
The drop in construction workers was due entirely to 
seasonal conditions, since the volume of construction 
under contract presages a marked rise in employment 
in this industry as soon as weather conditions permit. 

EMPLOYMENT STATISTICS 
Factory employment and pay rolls I 

Employment 
Pay rolls, unadjusted 

Retail trade, 
unadjusted 

Average factory 
wages and hours 

(Nat.lonal Industrial 

Industrial disputes 

Conference Board) Work-
Unadjusted Adjusted' Stl"ikcs crs in- M 

1----,c----,---l-----,-,----c---l!---,-,-----,---l---.,----!----,------li;e!;tin- v~/;i~::;s da~~-

Year and month 
Non- 1 Non- D Xon- nmg · . Idle 

Dura- dura- Dt~,·~~- dum- ura- dura- Hours in bl'gm- during 
All in­
dus­
tries 

ble ble .UI in- ";ods ble All in- ble hiP Em- Pay Weekly Hourly worl<e<l tb ning th 
_goods goods dus- ~ (J'oods dus- .f'oods ~ooUs J)loy- rolls earn- •~al'll• per mon in mon 
m<!us- indus- tries iiHlus- -~ .-! : tri~s uu!us- indus- nwnt lngs lngs week month 
trtcs tries tries "t',:i~s"- i tnes triPs I ·-----__ I __ 

Monthly average 1iJ23-25= 100 

1929: January _________ _ 
1933: January ________ __ 
1934: JanuarY--------·-
1935: January ________ __ 
1936: January ________ __ 
1937: 

Jnnuar~~ __________ _ 
December ________ _ 

1938: 

101.1 1 

~u! 
86.6 I' 

92.1 I 

102.1 I 
9-l. 5 

101.0 1 

47. 71 
f\5. 2 
7·1. 7 
bl. 6 

97.9 
91.7 

102.3 I 
iS. 1 I 
Pl. 7 
\!8. () 
99.2 1 

107.3 
97.2 

January __ --------- 87.8 81. 7 93.7 
February__________ 88.2 80.1 95.9 
March_____________ 87.7 79.3 95.8 
ApriL_____________ 85.7 77.0 94.0 
May_______________ 83.4 75.0 91. .5 
June_______________ 81.6 72.4 110.3 
July--------------- 81.9 70.3 92.9 
Auf(ust____________ 85.7 71.7 99.0 
September_________ 88. 8 75.3 101. 6 
October------------ 89. 5 79. 0 99.4 
November_________ 90.5 82.1 PS. 3 
December__________ 91.2 83.1 98.8 

1ou I' 
l)l g II so:, 'I 
ss. s 1 

9!. 3 I! 
II 105.2 ,, 

95.1 

90.0 
~R. 9 
87.4 
85.4 
R3. 7 
~2. 4 
82.9 
84.9 
86.9 
87.5 
90.0 
91.6 

](14. 4 
49. 1 
1:/.0 
';{~. fi 
s::. 5 

100.3 
Vl. U 

83.7 
81.0 
711.0 
70.2 
74. 1 
71.9 
70.7 
72.0 
75.7 
78.0 
81.4 
83.2 

1939: I 
January__________ 89,3 81.4 96.8 91,5 83.4 

------·------~--~--~----~--
I See footnote marked "t" on p. 25. 

!03. 9 I 

SO.IJ I ~n. 7 
1110.4 
!01.7 

l(;g_ 9 
\IS.l 

96.0 
96.4 
95.4 
9-1.1 
92.9 
\)2. 4 
P4. 5 
97.1 
97.6 
96.6 
98.2 
99.5 

99.2 

103. s ~~~~ 40.3 
5H.1 I 
67 .. 1 
76.7 I 

'i 
94.411 
81.2 

75. o 1 
76. g 
77.1 
74.6 
72.() 
70.8 
70.6 
76.9 
81.0 

~n 

1

1 

86.6 

83.2 

)(12. 21 

~u I Mi. 8 
Gll. 9 

91.2 
81.0 

67.1 
57.2 
67.4 
65. f, 
1;4. 2 
61.7 
58.6 
63.7 
68.7 
75.2 
7R. 3 
b0.4 

76.6 

1D5. 6 
54. 6 
70.6 
80. 5 
84.3 

97.9 
87. 7 

8·1.0 
b7. 8 
87.9 
81.7 
8~. 6 
SQ. 9 
84.1 
91.7 
94.9 
93.4 
90.6 
93.5 

90.6 

I 1\ronthly av- I I Th i Thou· 
erage Dollars ,· Kumber ~ar2du; I sands 

1?2!1=100 • of days 

97. 2 1· 93.9 
7'2. 1 ' n-1. 7 
1n. s .1:,\L o 
79. 5 5!1. 7 
80. 4 62. 1 

80!. 4 68.0 
100.4 80.6 

84. 1 70. 1 
82.4 08.4 
83.0 6~. 6 
88. 2 72. 2 
83.8 70.0 
83. 0 68. 5 
81.1 68. 1 
so. 0 6/l. 8 
85. 0 6!1. 7 
86. 1 71. 1 
87.2 71.8 
98 7 70.9 

82,9 70.2 

-----1---
28. 76 I . "''' i 48. G I' 50 15 ,I--G7 
1G. n I . 'IGG I 35. 1 s:J 2-1 21s 
18. 77 • [15'2 34. 0 08 ~2 822 
2\. 59 RQ-1 30. :l 140 81 721 
~3. •\0 I :COS I 3S. 4 157 32 6:!6 

26.11 ! . 638 41.0 171 109 2, 720 
24.36 . 715 34.1 131 22 674 

22.98 
n. ,o3 
23. 6:! 
23. 53 
23. 3~ 
z:l.74 
23.93 
24.93 
25.73 
2fi.14 
26 32 
26.02 

25.95 

.710 

.ilO 
-714 
• 717 
. 718 
. 719 
. 713 
. 711 
• 714 

32. 5 
33.4 
33.3 
32 9 
32.7 
33.1 
33.8 
35 2 
3o. 2 

.714 36.7 
.714 36.9 
. 713 36.6 

• 713 36.6 

156 
17R 
247 
247 
265 
194 
178 
219 
185 
199 
167 
145 

170 

35 
.'>2 
56 ,, 
81 
52 
48 
46 

~5, 38 
32 

58 

477 
li05 
751 
822 

1,145 
839 
7.\1 
80, 
9f, 
81, 
50 

65 

2 Adjusted for seasonal varbtions. 



March 1939 SURVEY OF CURRENT BUSINESS 7 

Finance 
D EVELOPMENTS abroad have continued during 

recent months to be a relatively important factor 
in American financial markets. The reaction to these 
developments has been reflected in the sustained weak­
ness in several important European currencies, notably 
the guilder, and in the statistics on gold imports, which, 
during the week ended February 10, reached the highest 
reported total since the last week of October 1938. 
The high level of excess member-bank reserves of 
recent months, which reached an all-time high of 
$3,600,000,000 on January 25, has also been influenced 
to some extent by the continued inflow of gold, which 
was at times unrelated to ordinary international trade 
and service transactions. A series of steps initiated 
by the British Government during January and Feb­
ruary was successful in terminating the weakness in 
the pound sterling that prevailed during the latter 
months of last year. 

Stock-market price averages moved downward during 
January following a mild year-end rise in December. A 
subsequent reversal in the movement of prices in late 
January and early February was followed by a period 
of a few weeks during which quotations fluctuated 
within a narrow range. The trend of public-utility 
share prices differed from the general movement of the 
market during the first 2 months of the year. In the 
third week of February the utility share average was at 
a high for 1939, while both the industrial and the rail­
road share averages showed a net loss for the year. 

I 
An important factor in the strength of utility shares 
was the announcement of the agreement between the 
T. V. A. and the Commonwealth and Southern Cor-
poration. 

In the capital market, one of the largest single 
financing operations in recent years represented the 
first large financing by a public-utility holding company 
since the passage of the Public Utility Holding Com­
pany Act. The market for corporate bonds was other­
wise inactive. The State of New York borrowed 
$100,000,000 in short-term notes at the record low 
rate, for this type of borrowing, of one-fifth of 1 
percent. 

From their peak of $3,600,000,000 on January 25, 
excess reserves of member banks declined to $3,300,-
000,000 on February 21 as the member banks drew 
upon their deposits with Federal Reserve banks to 
purchase the notes of two Government agencies. The 
deposits of the Treasury with Federal Reserve banks 
increased proportionally. The assets of reporting 
member banks evidenced no very significant change 
during the first 7 weeks of)he year. 

On February 23, the Senate acted favorably on a 
bill, previously passed by the House, which_ 1provides 
for the continuation of the functions of the Export­
Import Bank and the Commodity Credit Corporation 
until June 30, 1941, and which placed the former's 
authorized lending capacity at $100,000,000 and raised 
the latter's from $500,000,000 to $900,000,000. 

FINANCIAL STATISTICS 

Reporting member banks, Wednesday Capital flotations, 
closest to end of month All corporate 

Federal listed Divl-
Reserve Excess bonds, dend Interest 
bank Mon- Cur- reserves Loans Deposits All listed do· rate, rates, 
cr<'dit etary renl~Y of stocks, mestic, average com· 
out- gold in cir- mentber average aver- per m~rcial 

stand· stock cui a· banks, (~om'l, Invest- price (N. age New Refund- share paper 
Year and month ing, tion end of indus- ments ne- Y.S.E.) price capital ing (GOO ((-6 

end of month Total trial, ma.nd, Time (N.Y. con1- months) 
month and ag- ad· S.E.) panics) 

I 
ri<'UI· jus ted 
tural 

-- ------
Millions of dollars Dec. 31. Dollars Thous. of dollars Dollars Percent 192·1=100 

·--- ----- ---
I I 1!129: January ____________ ---------- 3, 828 4, 4GI ---------- 16,121 ---------- 6, 053 -------- 6, 893 163.2 97.72 828,327 142, E47 ---------- 5)i-5 

19:l:l: .January ____________ 2, 077 4, 2r.o .o, 344 507 10, 11)6 ---------- 8. 5.5H -------- 5, 648 35.3 83. 32 22, J.)i 42, 300 I. 20 IJ,i-1 
1934: Jnnuary ____________ 2, ~:lO 4, 036 ,), 382 745 8, 'iO I ---------- 9, 2 . .;H -------- 4, 8:.!1) 57.6 88. 77 5, 9S:l I, 500 1.12 Hi-1 
1935: January------------ 2, 4fil 8, 2'4 5, 411 2. 205 8 ocr• II, 481 11,633 4, 860 50.5 93.35 5, 267 2, 4f>9 I. 28 ~4-1 
19:l6: January ____________ 2, 479 10,158 5, 757 3, 084 7: g{;g 12, g\;6 14,017 ~.8oS 75.8 96.16 72,935 200, \173 1. 42 I 

19:l7: 
January-------------- 2, 497 11, 310 6, 400 2,152 8, 941 ---------- 13, 6:l8 15,493 5, 077 90.4 100.05 96, 194 203,517 2.04 • 
December------------ 2, 612 12,765 6, 618 1, 212 9, 3o7 4, 601 12,015 14, 431 5, 205 54.6 92.75 42, 767 14, 403 2.18 1 

1933: 
Jonuary -------------- 2, 593 12, 756 6, 397 I, 383 8, 981 4, 394 12, 253 14,404 5, 225 54.5 91.64 45,533 3, 773 1. 93 1 
February----------- •. 2, 590 12. ;r,g 6, 319 1. 415 8, 933 4, 357 12. ~98 14,381 5, 21i0 57.3 92.44 40,802 62, 225 1. 6:l 1 March ________________ 2, 611 12.778 6. 338 1.546 8, 771 4, 299 12. o:;g 14. 268 5, 221 «. 2 88. i1 23.995 57, 643 1. 57 ~-1 
A pr!L ••• ---- ....... __ 2, 594 12.829 6, 337 2, f48 8, 587 4,187 12,257 14,598 5, 230 49.8 90.84 12,313 66,000 1. 55 ~-1 
May------------------ 2, S82 12.891 6, 415 2. 568 8, 334 3. 992 12,202 14, 589 5, 2!6 48.1 90.81 35, 935 25,692 1.43 ~-1 June _____________ ..... 2, .')96 12.946 6. 433 2, 875 8, 321 3, 936 12.240 15,036 5, 239 58.3 91.97 198, 866 95,034 1. 39 ~-1 
July------------------ 2. 589 12,985 6, 404 3. 022 8. 165 3. 865 12.395 14.951 5. 193 62.2 93.32 129,001 51, 545 1. :&9 ~ 
August__------------- 2, .'\S5 13.057 6, 482 2. Y41 8. 270 3. 8~6 12.591 15. ~88 5, 210 60 6 92. 53 124. 695 211,141 1. ~9 ~ 
Sept em her------------ 2, 600 13, 441 6,570 2, 869 8, 241 3,891 12,999 15,508 5,180 50.6 92.10 60,887 49,136 1. 39 v..-~ 
0('t(lher __ ------------ 2. 586 13,940 6, 668 3, 227 8, 327 3, 8!12 J:l, 081 15, 756 5, 155 65.4 93.70 63, nz 273,2:37 1. 39 %-~ 
N11vem her------------ 2, .584 !4,1f>2 6, 7f'O 3, 383 8, 317 3,866 13. Of'S 16, 013 5, 124 64. I 93.33 43,071 102,308 1.43 ' December------------ 2,601 14,416 6, 888 

1~39· 
3, 20!) 8, 430 3,843 13,219 15,986 5,160 66.2 94.35 47, 181 196, 511 1. 41 • 

Janmuy __________ ... 2,607 14,599 6, 712 3,6H 8,232 3, 767 13,209 16,048 5,183 6~.6 94.25 5,427 10,136 1.41 ~-
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Foreign Trade 
T HE declining foreign demand for United States 

merchandise apparent in the latter part of 1938 
was also reflected in the export figures for January. 
Total exports of merchandise were one-fourth less in 
value in January 1939 than in January 1938 and one­
fifth below the value in December 1938. These de­
creases were the result of smaller exports of a wide 
range of commodities. 

The value of import trade has moved upward-since 
last summer, and in January reached a figure higher 
than that for any other month in more than a year. 
General imports were approximately 4 percent larger 
in value than in January 1938, but were one-fourth 
smaller than in January 1937. 

These divergent trends shown for exports and imports 
since the middle of 1938 have resulted in a marked de­
crease in the export balance of merchandise trade. 
Whereas the value of merchandise exports exceeded the 
value of merchandise imports by $118,374,000 in Janu­
ary 1938, the export balance in January 1939 was 
$34,707,000. This latest January figure, though large 
for this period of the year, is the smallest monthly ex­
port balance since August 1937. 

Exports of agricultural products in January were two­
fifths smaller in value than a year ago, while nonagri­
cultural products were down one-fifth. Continued 
curtailment in foreign purchases of raw cotton, which 
dropped from 723,640 bales (500 pounds) in January 
1938 to 327,236 bales in January 1939, was a major 

factor in the decline in agricultural exports. 
exports of unmanufactured tobacco were 
half as large as the value in January 1938. 

Moreover, 
only about 

The decline in crude foodstuffs from a year ago was 
due chiefly to smaller shipments of grain at lower prices. 
While wheat exports were larger in quantity than in 
January 1938, they were lower in value, and exports of 
corn fell off in both quantity and value. Although a 
considerable amount of United States grain continues 
to move to foreign markets, the shipments since about 
last August have been smaller, on the average, than in 
the earlier months of 1938. 

Exports of semimanufactures and finished manufac­
tures each decreased 20 percent in value in comparison 
with January 1938. As in other recent months, exports 
of metal-working machinery, aircraft, copper, and 
manufactures of rayon were above those of a similar 
period in the year before. 

Imports of all the economic classes except manufac­
tured foodstuffs increased in January over the total a 
year ago. The latter declined 28 percent, principally 
as a result of a marked decrease in "imports for con­
sumption" of Cuban sugar. In contrast with this 
decline, imports of crude foodstuffs rose 27 percent 
above the value in January 1938. Major increases also 
occurred in imports of crude materials and semi­
manufactures. Imports of finished manufactures 
were only slightly larger in value than in Jan­
uary 1938. 

EXPORTS AND IMPORTS 
lndt'U~ Exports of United States merchandise Imports 1 

Ex- Crude rna- Finished manufac-
terials tures Value Value ports, Fin• of of In· Semi· Auto· Semi· !shed total total elud- Un· Food· man- mo· Crude Food· man- man• 

Year and month ex· lm· lng Total man- stuffs, ufac• Ma• biles, Total mate· stuffs ufac• urac-ports, ports, reex· Total ufac· total tures Total chin· parts, rials tures tures ad· ad· ports tured ery and lusted• justed' cot- acces• ton sorles 

Monthly aver- Millions of dollars 
a~e 1923-2.o= 100 

1929: January ..............•... 126 113 438.0 480.4 120.6 

I 
84.9 77.2 67.7 214.9 49.5 46.0 368.9 142.3 76.5 i 71.5 78. 7 

1933: January __________________ 31 29 120.6 118.6 42.2 29.7 16.2 15.8 44.3 9.2 6. 5 96.0 27.1 30.8 16.2 21.9 
1934: January __________________ 45 42 172.2 169.6 60.4 41.5 22.7 25.0 61.5 14.4 10.8 129.0 35.9 39.3 26.4 27.3 
1935: January __________________ 45 51 176.2 173.6 55.8 32.2 16.3 27.2 74.3 18.2 17.2 168.5 43.0 65.7 29.7 30. 1 
1936: January __________________ 51 57 198.6 19.". 7 59.8 35. 1 15.8 28.8 91.2 25.5 22.1 186.4 58.4 55.3 39. 7 33.0 
1937: 

January·····-- __ •...... _._. 57 74 221 6 217.9 60.6 37.5 13. 1 34.2 110.1 31.5 27.6 228.7 77.0 68.4 46.5 36.7 
December.···------------- 79 65 319.3 315.3 75.9 39.9 34.0 53.5 151.9 44.7 39.7 203.7 68.5 50.4 43.6 41.3 

1938: 
January __ -------------. ___ 75 52 289.4 286.1 67.9 34.6 40.3 44.1 133.9 39.7 34.4 163.5 51.8 44.1 32.9 34.6 
February ____ ------------·· 76 51 262.7 260.0 48.2 21.2 39.4 41.7 130.6 41.4 28.1 155.9 46.7 47.1 29.7 32.5 
March ___ •.•••••••• _. ______ 72 48 275.7 270.8 47.0 23.1 35.5 46.2 142.1 46.1 28.8 173.3 51.2 55.5 32.1 34.5 

tf:~~-~= :: == :::: = = = =: == = :::: 
76 46 274.5 271.5 44.5 20.1 38.6 46.3 142.2 45.6 26.4 155.5 43.8 49.5 28.6 33.6 
72 45 257.2 253.6 34.8 10.4 48.2 42.6 128.0 42.4 20.6 147.2 40.2 45.7 27.8 33.4 

June. __________ ----------·· 69 47 232.7 229.5 34.5 9.4 34.6 37.0 123.4 41.5 17.2 147.9 38.0 47.1 30.4 32.4 
July_-·-----------···--···· 68 47 227.8 225.1 32.8 10.5 38.0 37.3 117.0 39.7 17.5 147.8 43.2 44.1 29.6 30.9 
August •••••• --·----·---··- 66 53 230.6 228.1 43.8 10.7 35.8 35.6 112.9 39.5 12.3 171.1 49.5 49.5 35.0 37.0 
September •••.•••••••••..•. 62 55 246.3 24:<.6 59.6 20.5 31.4 40.2 112.5 36.6 14.2 172.9 52.4 49.1 33.6 37.9 October ____________________ 60 54 277.9 274.3 72. 1 24.1 33.3 44.5 124.4 38.7 17.3 178.5 53.7 48.4 35.8 40.6 November _________________ 5R 55 252.2 249.7 59.9 25.0 29.5 40.0 120.4 34.6 25.4 171.7 52.4 46.8 35.2 37.3 
December----------------- 67 54 268.8 2f>6. 2 49.4 I 19.0 28.4 50.5 137.9 40. ~ 29.2 165.5 53.5 44.0 35.3 32.8 

1939: January. ______________ 55 55 212.9 210.3 36.4 15.0 31.1 35.5 l07.l 31.2 21.4 169.3 53.9 43,4 37.2 3t. ~ 

I General imports through December 1933; imports for consumption thereafter. ' Adjusted for seasonal variations. 
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Salient Features of the 1937 Census of 
Manufactures 

By J. A. Van Swearin~en, Division of Business Review 

T HE value of manufactured products in 1937, while 
less than that in 1929, compared favorably with the 

total for any other census year, according to data re­
cently made available by the Bureau of the Census.1 

The total value of products-$60,710,000,000-was 
more than one-third larger than in 1935, and about 11 
percent less than in 1929; it was nearly double the 
figure for 1933, and approximated the aggregates for 
the census years 1919, 1923, 1925, and 1927. 

As indicated by table 1, the rise of more than one­
third in the value of products in 1937, as compared 
with 1935, was accompanied by a slightly larger gain 
in value added by manufacture. The number of wage 
earners recorded a gain of slightly less than one-fifth, 
and the amount of wages paid was about 38 percent 
higher. The wage earners' total was 2 percent more 
than in 1929; wage payments were about 7 percent 
less than in that year. 

Value of Products. 

The figures for value of products are on a dollar basis, 
and thus take no account of the significant variations 
in prices. Also, they contain a large but indetmminable 
amount of duplication resulting from the inclusion of 
the products of some industries as the raw materials of 
others. This duplication occurs as a rule between 
different industries, and is not found to any gre.at extent 
in individual industries. According to an estimate 
made by the Bureau of the Census, the net value (at 
f. o. b. factory prices, not retail prices) of finished manu­
factured products made in 1929, in the form in which 
they reached ultimate consumers, was approximately 
two-thirds of the reported total value of products for 
all industries. No corresponding estimates for later 
years have been made.2 

Value Added by Manufacture. 

There is considerable evidence that the proportion of 
the total value of product representing duplication 
yaries somewhat in the different census years. This 
factor is to a large extent eliminated in the data for 
value added by manufacture. "Value added" is the 
increment created by the manufacturing process; it is 
calculated by deducting from the value of products the 
cost of materials, containers, fuel, and purchased elec­
tric energy. Until the Census of 1937, however, this 
item also contained an element of duplication. Certain 

' Data used throughout this article are based on preliminary reports of the Biennia 
Census of Manufactures, 1937, and final reports for earlier years. 

'See Net Value of Manufactures, by Tracy E. Thompson. in the American Eco· 
nomic Review, December 1932. 

130964-39-2 

establishments, mainly in the clothing, leather-glove, 
and printing and publishing industries, perform con­
tract work on materials owned by other establishments 
and report the amount received for such work as "value 
of products." This resulted in a duplication in the 
value of products not offset by a corresponding duplica­
tion in the cost of materials which are reported only by 
the establishment owning the materials. Since the 
value added by manufacture is simply the difference 
between value of product and cost of materials, the 
duplication in the former carried over to "value added." 

70 
I BILLIONS OF DOLLARS 

' 

bO c--------- 1- 1- ·-- .. --

50 c--------- ,_ 
t- t- 1- -

40 - - 1- t- - - r- - - r-

30 1---- 1-- r- - - - t- - 1-- - r-

20 t- t- - - - - t- - 1-- - r-

10 r- r- - - t- r- 1-- - 1-- - - ,-

0 ~1914~1919-19ZI-192)1925-192'l-1929~19)1~193)-19}5~19'H-
40..9 6 

Figure 4.-Value of Manufactured Products for Census Years, 1914-37 
(Biennial Census of Manufactures). 

In 1937, contract work was for the first time included 
with other material costs. In table 1, comparable 
figures are given for 1935; but the cost of contract work 
was not reported by all industries in 1933, and it has 
not been segregated by the Bureau of the Census for 
earlier years. In 1935, contract work was valued at 
$463,045,000; the corresponding figure for 1937 is not 
yet available as a separate item, although, as already 
mentioned, it is included with cost of materials for 1935 
and 1937 in table 1. Lacking the 1937 dollar figure for 
cost of contract work, it is not possible to readjust the 
figures for value added by manufacture to the old basis 
for the purpose of making long-term comparisons. It 
should also be noted that while there is no duplication 
in the figures for value added by manufacture, the 
element of price change is still present. 

Wage Earners and Wage Payments. 

In analyzing the data for employment and pay rolls, 
it should be borne in mind that technological changes 
have an important bearing on the average output per 
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worker, especially over a long period of time. Also, 
average weekly hours of work per wage earner have 
been sharply reduced in recent years, and wage rates 
have been increased. A third factor of importance is 
that the wage-earner totals include both part-time and 
full-time workers, and the proportion of one to the other 
varies in the several census years. On the other hand, 
the element of duplication is not present in these figures 
as in those for value of products. Thus, while a given 
manufacturer includes the products of his various 
supply industries in the cost of materials and value of 
products in his reports to the Bureau of the Census, 
he does not so include the suppliers' employment and 
pay-roll figures with his own. 

Quantitative Output. 

Changes in quantitative output are best measured 
by the Census index of physical volume.3 Indexes for 
1937 are not yet available, but the Federal Reserve 
monthly index of manufacturing production-which, 
over an extended period, has shown a rather close cor­
respondence with the Census composite index of the 
quantity of production-provides an indication of the 
approximate change in the aggregate volume of manu­
factures from 1935 to 1937. According to this index, 
physical production was about one-fifth larger than in 
1935. This percentage change applied to the Census 
composite index for 1935 yields a 1937 index approxi­
mately one-tenth lower than in 1929. The 1937 
figure approximated that of 1925 and 1927, and was 
well above that of any other census year.4 

Trends in Recent Years by Major Classes ofllndustry. 

In table 2, trends for value of products, wage earners, 
and wage payments, since 1929, are shown for the 15 
major groups into which the manufacturing industries 
are divided for census purposes. These are .. further 
classified roughly into two major groups-durable 

1 The index was originally computed by Warren M. Persons, and covered the 
rt'n~us years 1899, 1904, 1g09, and 1914. fn a Census monograph entitled "The Growth 
ai Manufactures, 1899-1923," Edmund E. Day and Woodlief Thomas extended the 
index to 1923, with oertain departures from the methods used in the earlier compils­
tlons. Indexes for recent years were comp!led by Aryness Joy and V. S. Kolesniko:tf. 

• The Census composite index based on 1899 as 100, and with the figure fur 1Q37 
estimated, Is as follows: 1904, 122; 1909, 159; 1914, 170; 1919, 214; 1921, 169; 1923, 263; 
1~5. 274; 1927, 274; 1929, 311; 1931, 206; 1933, 191; 1935, 227; 1937, 274. 

goods and nondurable goods. The classification of 
durable goods and nondurable goods by industrial 
groups is an approximation, since such a division can 
be accurately made only on a commodity basis. As 
examples, the forest-products industries, classified in 
table 2 as durable goods, include turpentine and rosin, 
vwoden packing boxes, and matches; the durable-goods 
group entitled "stone, clay, and glass products" in­
cludes glass containers; and the group "iron and steel 
and their products" includes tin cans. The census 
group, ''miscellaneous industries", comprises both dura­
ble and nondurable goods and includes such important 
lines as tobacco manufactures, fur goods, roofing, and 
photographic apparatus and materials.5 

Durable and Nondurable Goods Industries. 

Despite the limitations of the industrial classification 
used here, certain interesting comparisons can be made. 
The cyclical fluctuations of the durable-goods industries 
over the period 1929-37 were much wider than those of 
the nondurable-goods industries. As is shown in 
table 2, this applies with reference to all three of the 
measures used. For the durable-goods groups, the 
value of product was reduced about two-thirds from 
1929 to 1933; for nondurable goods, the reduction 
was a little less than one-half. Durable-goods indus­
tries reduced their working forces by nearly one-half 
and their wage payments by two-thirds over this 
interval, whereas the producers of nondurable goods 
reduced employment 15 percent and wages 40 percent. 
In the period of cyclical improvement from 1933 to 
1937, the durable-goods industries reported increases 
of about 177 percent in value of products and in wages 
paid, and 81 percent in the number of workers em­
ployed. For nondurable-goods producers, these gains 
were 64 percent, 57 percent, and 26 percent, respectively. 
With the 1933-37 recovery, the ratio of durable 
goods to nondurable goods was about the same as in 
1929, although for both major divisions the value of 
products in 1937 remained about 11 percent below that 
in the predepression year. The number of wage earners 
in the durable-goods group remained slightly below the 

• For classification by commodities see Commodity Flow and Capital Formation, 
by Simon Kuznets, published by the National Bureau of Economic Research. 

Table 1.-Summary Statistics for All Manufacturlnl! Industries, 1914-37 I 

Item Unit 1914 1919 1921 1923 1925 1927 1929 1931 1933 1n5 1937 

---------------1-------1----------------------
Number of establishments ........................... .. 
W8go earners (average per year) • .................... .. 
Wages ..................... _ .......................... . 
Cost of materials: 

Including cost of contract work .................. .. 
Excluding cost of contract work .................. . 

Value of products ... -................................ .. 
Value added by manufacture: 

Exelnding cost of contract work'---- ............ . 
Inc!Ltding cost of contract work • ................. . 

Thoneands.......... 269 270 192 192 
Thousands.......... 6, 605 8, 472 
Millions of dollars... 3, 783 9, 673 

6, 4S4 8, 203 
7, 468 10, 167 

184 188 207 
7, SRO 7, 857 8, 381 
9, 994 10, 119 10, 909 

171 
6,163 
6, 689 

139 
5, 788 
4, 940 

168 
7, 204 
7. 311 

Millions of dollars... ........ ..... ... ..... .... ........ .... .... ...... .. . ....... ........ ........ 26,441 
Millions of dollars... 13, 904 36,339 24.446 33,658 35, 194 34,045 37,441 21,229 16, 550 25,978 
Millions of dollars._. 23,293 60,205 41,749 58, 288 60,926 60,472 68,178 39,830 30,557 44,994 

Millions of dollars ................................................... ________ ........ .... .... 18, 553 
'\ tillions of dollars... 9, 389 23, B65 17, 303 24, 630 25, 732 26, 426 30, 737 18, 601 14, 008 19,016 

167 
8, 570 

10,113 

35,536 
(') 

60,710 

25,174 
(') 

I Plants with annual production valued at less than $5,000 are excluded beginning 1921; In 1914 and 1919, the minimum was $500. This does not materially imp~ir the 
accuracy of the stati-:tics except for the single item "numter of e::tahlishments." Data for "Gas. manufactured, illuminating and beating" and for "Rsilroad repair shops" 
were not collected in 1937; the neresRary adjustments hav~ heen marie in thE' figures for earlier years. 

t Data reprosent averages of monthly figures, and include hoth full-time and part-time worker'. 
• Calculated hy snhtracting cost of materials. containers, fuel. and pur"hased elef'trle enern and cost of ron tract work from the value or products. See text. 
•Calculatetl by snhtractlng cost of materials, containers, fuel, and purchased electric energy from tLe value of products. See text. 
'Not available. See text. 

Source: Biennial Census of Manufactures. 
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1929 figure, but for nondurable goods a gain of about 
8 percent was recorded; wage payments were less in 
1937 for both divisions. 

Conformity with the usual cyclical pattern is also 
seen in the interrelationships of the three measures 
used. Uniformly, the declines in value of products and 
wages paid from 1929 to 1933 and the increases from 
1933 to 1937 were sharper than the corresponding 
changes in the number of wage earners. 

Transportation Equipment. 

According to table 2, transportation equipment is 
the only durable-goods group for which the aggregate 
value of products in 1937 approximated that of 1929. 
The number of wage earners and the amount of wages 
paid were higher than in 1929. The physical volume of 
output, however, was somewhat lower in 1937 than in 
the more prosperous year. In this census group, dupli­
cation in the value of products is large. Thus, the 
value of products for the motor-vehicle bodies and 
motor-vehicle parts industry (not including engines for 
sale as such, tires, springs, batteries, ignition apparatus, 
starting and lighting systems, and stamped sheet­
metal parts for automobiles) amounted to $2,079,000,000 
in 1937, an increase of more than one-half billion dol­
lars over 1929. The value of products for this industry 
is to a large extent duplicated in the corresponding 
figure for the motor-vehicle industry, which in 1937 
amounted to $3,096,000,000, a decrease of more than 
$600,000,000 from 1929. This divergent movement 
indicates that the parts and bodies industry contributed 
a larger proportion of the total value of finished vehicles 
in 1937 than in 1929, and that for the group total shown 
in table 2 there was somewhat more duplication in the 
figures for 1937 than in those for 1929. 

The value of products for the motor-vehicle industry 
alone gives a fairly good indication of the trend for the 
industry as a whole, although price changes and the 
increasing proportion of low-priced models to total 
output affect the long-term comparisons. The value of 
products for the motor-vehicle industry declined 17 
percent from 1929 to 1937, while the number of units 
produced dropped 12 percent. Although wage earners 
and the amount of wages paid showed gains over 1929, 
total man-hours worked declined considerably, a situa­
tion which also applies in many other industries. In the 
automobile industry, for which comparable figures are 
readily available, employment and pay rolls were both 
higher in 1937 than in 1929. Total man-hours worked, 
however, were reduced about one-sixth, according to 
National Industrial Conference Board data. 

Iron and Steel and Their Products. 

Industries classified under iron and steel and their 
products, not including machinery, reported output for 
1937 valued at only about 6 percent less than in 1929 
and more than two and one-half times as large as in 

1933. The individual industries in this group generally 
reported declines from 1929; value of products for the 
steel works and rolling mills (including all departments, 
such as nut and bolt, wire, tin plate, etc.), however, was 
practically unchanged for this comparison. The num­
ber of wage earners was about 10 percent higher than in 
1929, and wage payments were about 2 percent larger. 

Machinery, Not Including Transportation Equipment. 

The more important machinery industries generally 
reported a larger value of output in 1937 than in 1929, 
the major exception being the electrical machinery, 
apparatus, and supplies, and the engines, turbines, 
waterwheels, and windmills classifications. Operations 
in plants manufacturing agricultural implements (in­
cluding tractors) were at a peak, with the value of out­
put about twice that of 1929. Machine tools produced 
were also larger in value than in any previous year, 
exceeding the 1929 value by a small margin. Total 
output for the machinery group was about 9 percent 
less in value than in 1929, but more than three times 
as large as in 1933. The number of wage earners em­
ployed was about the same as in 1929, and double that 
of 1933. Wage payments were about 5 percent. less 
than in 1929, but almost three times as large as in 1933. 

Other Durable-Goods Industries. 

Value of output of the stone, clay, and glass indus­
tries was about 11 percent lower in 1937 than in 1929. 
Output of plate-glass and glass containers, particularly 
beer bottles and liquor ware, was much larger than in 
1929, but these gains were more than offset by there­
duced volume of cement, concrete products, brick, and 
pottery. For the entire group of industries, the number 
of wage earners was about 9 percent less in 1937 than 
in 1929, and wages paid were about one-fifth lower. 

The three major nonferrous metal industries showed 
sharply divergent trends over the 1929-37 interval. 
Value of output for copper refineries was more than 
one-fourth lower than in 1929, and zinc smelters and 
refiners reported a decline of 3 percent. On the other 
hand, lead smelters and refiners reported a rise of about 
one-tenth in the value of output. Production of metal 
alloys was also sharply reduced. In the al!gregate, 
the value of product for the nonferrous-metals group in 
1937 was 18 percent lower than in 1929, and wage 
payments were reduced about 11 percent. The number 
of wage earners was only slightly less than in 1929. 

Nondurable-Goods Industries. 

Among the nondurable-goods industries, several 
classifications showed value of output, number of wage 
earners, and amount of wages paid, all larger in 1937 
than in 1929. The largest gain in value of product 
was that for the paper and allied products group, which 
reported a rise of 9 percent. Within the group, the 
pulp industry experienced a small rise, the paper in-
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dustry a small decline, and several ot the more impor­
tant paper-products industries reported marked in­
creases. Wage earners in this group increased 13 per­
cent and the amount paid in wages 7 percent, in 1937 
as compared with 1929. 

Industries classified in the chemicals and allied 
products group reported value of products for 1937 
approximately the same as in 1929. The value of 
drugs and medicines, fertilizers, and paints, pigments, 
and varnishes was somewhat lower than in 1929, and 
the value of soap produced was slightly reduced. Such 
declines, however, were offset by gains in rayon and 
allied products, and in a long list of industrial and mis­
cellaneous chemicals. The number of wage earners 
and the amount of wage payments for this group in 1937 
were well above those of 1929. Group totals for food 
and kindred products and for products of petroleum 
and coal reported only small reductions in value of 
products, and for these, as for the other nondurable­
goods groups mentioned above, the number of wage 
earners and the amount paid in wages were both larger 
than in 1929. The 1937 totals for food and kindred 
products, however, were greatly influenced by the 
marked expansion in the production of beer and liquor; 
most of the other major industries in this group showed 
declines over the 1929-37 interval. 

The sharpest decline in the value of products in 1937 
as compared with 1929 was that reported by the textile 
industries. Aggregate wage payments were also slightly 
lower for these industries in 1937, but the number of 
wage earners employed increased. 

Changes in Value of Product. 

All but 12 of the 299 industries for which comparable 
data are available showed gains in the value of produc­
tion in 1937 as compared with 1935 (see fig. 5). The 
largest relative increases were reported for railroad, 
mining, and industrial locomotives. Output of this in­
dustry in 1937 was valued at more than four times that 
of the preceding census year, when operations were low 
compared with other important lines. This industry, 
as constituted for census purposes, does not include the 
manufacture of locomotives by electric and steam rail­
road companies, or by establishments manufacturing 
electrical products primarily. Production of locomo­
tives by the railroads was also larger in 1937, but the 
gain was not so marked as that recorded for the locomo­
tive industry as such. All other industries for which 
the value of output in 1937 was more than double that 
of 1935 were in the durable-goods classifications and in­
cluded aircraft and parts (not including engines), ma­
chine tools, and copper smelting and refining. 

Sixty-one of the industries classified reported in­
creases ranging from 50 to 100 percent in 1937. These 
gains were largely confined to the durable-goods indus­
tries and were for the most part in continuation of the 
cyclical upswing in production which began in 1933. 

Among the nondurable-goods industries, such increases 
were largely confined to textiles and their products. 

A total of 110 industries reported gains in value of 
output of 25 to 50 percent. Of the 90 durable-goods 
industries, 33 were included in this percentage group, 
and for the 165 nondurable-goods industries, the pro­
portion was only slightly smaller. Gains ranging up to 

PERCENT NUMBER OF INDUSTRIES 

INCREASE 0 5 10 15 20 25 30 

MOAETHAN9 5.0 

9 0.1 TO 9 5.0 • 8 5.1 TO 9 0.0 • 80.1 TO 8 5.0 • 75.1 TO 80.0 • 70.1 TO 7 5.0 

65. I TO 70.0 

60.1 TO 65.0 

55.1 TO 60.0 

50.1 TO 55.0 

45.1 TO 50.0 

40.1 TO 4 5.0 

35.1 TO 40.0 

30.1 TO 3 5.0 

2 5.1 TO 30.0 

20. I TO 2 5.0 

15.1 TO 2 0.0 

10.1 To I 5.0 

5.0 TO 10.0 

0.0 To 5.0 

PERCENT 
DECREASE 

0. I TO 5.0 -5. I TO I 0.0 

I 0.1 TO I 5.0 • 
I 5.1 TO 2 0.0 I 
20.1 TO 2 5.0 • 
2 5. I TO 30.0 I 
30. I TO 3 50 I 
MORE THAN 3 5. I I 

D£19964 

Figure 5.-Percentage Chan~es. 1937 from 1935, for the Value of Products 
of 299 Manufacturing Industries. 

NoTE.-Data used are taken from the preliminary reports of the Biennial Census 
of Manufactures for 1937. The reports give 1937 data for 337 indu,;trie~; the ch~rt is 
based on 299 of these for which figmes comparable with 1935 are available. It is not 
pos~ible to make comparisons between 1937 and 1935 figures for 38 industries, chiefly 
in the textile. group, because of changes in the number of manufacturers reporting, 
greater detail in the items reported, and because of additional break-clowns between 
contract and regular factories. 

25 percent were reported by 107 of the classified indus­
tries; nearly one-half of those in the nondurable-goods 
classification fell in this percentage group, while for the 
durable-goods industries, only about one-tenth were 
included. Declines in the value of production in 1937 
as compared with the preceding census year were mostly 
restricted to a few of the textiles and food industries 
and several of the "miscellaneous" industries. 
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Table 2.-General Statistics for Industry Groups, 1929-37 I 

Industry Unit 1929 1931 1933 1935 1937 

-----------------!------------------------
DURABLE GOODS 

Forv~fu'"~~f~~~ducts ______________________________ _ 
Wage earners._----------------··-·· ___ -··--- _____ -
Wages_-----------------------------------------

Stone, clay, and glass products: 
Value of products _____________ ----------- ______ _ 
Wage earners._---------------------- ___ --------
Wages ______ -------- ______ --------_-------------

Iron and steel and their products, not including ma-
chinery: 

Value of products ______________________________ _ 
Wage earners __ ------------------------- _______ _ 
Wages_-----------------------------------------

Non ferrous metals and their products: 
Value of products ______________________________ _ 
Wage earners._------------------------------ __ _ Wages. ___ ----- ________________________________ _ 

Machinery, not including transportation equipment: 
Value of products. __ -------------------- _______ _ 
Wage earners _____________ --------- ____________ _ 
Wages. ___________ ------------------------------

Transportation equipment-air, land, aml water: 
Value of products ______________________________ _ 
Wage earners._---------------------------------
Wages_-----------------------------------------

Total durable-goods groups: 
Value of products ______________________________ _ 
Wag-e earners __ --------------- _________________ _ 
'Vage~- -----------------------------------------

NONDURABLE Goons 
Foo<l and kindred products: 

Value of products ______________________________ _ 
Wage earners._--------------------------- _____ _ 
Wages_------------------------- __ --------------

Textiles and their products: 
Value of products ___________________ ---------- __ 
Wage earners.-------------- ____ ------------- __ _ 
Wages. ___ ---------- _________________ . _________ _ 

Paper and allied products: 
Value of products.------------------------ _____ _ 
Wage earners __________________ -------------- ___ _ 
Wages. ___ -------- _______ - .. ----- _______ .. _____ _ 

Printing, publishing, and allied industries: 
Value of products .• -----------------------------
Wage earners------------------------------------
Wages. __ .--------------------------------------

Chemicals and allied products: 
Value of products.------------------ ___________ _ 
Wage earners __________________ ---------------- __ 
Wages _________________________________________ _ 

Products of petroleum and coal: 
Value of products-------------------------------Wage earners ____________________________ --------
Wages. _____ .---- _________ -.-- _. -- _____________ -

Rubber products: 
Value of products _____________________ ----------
Wage earners ___________________________________ _ 
Wages.- _______ --------------------- ___________ _ 

Leather and its manufactures: 
Value of products _______________ ---------- _____ _ 
Wage earners ______________________ ---------- ___ _ 
Wages. __ - ________ ----------------.-------------

Total nondurable-goods groups: 
Value of products-------------------------------
Wage earners------------------------- __________ _ 
Wages. __ --------- __________________ . __________ _ 

Miscellaneous: 
Value of products .• __________ ------------- ______ _ 
Wage earners _____________________________ -------
Wages _________________________________________ _ 

Total, all industries: 
Value of products.------------------------------
Wage earners·----------------------------------­
'Vages .• _ ---------------------------------------

Millions of dollars __ _ 
Thousands _________ _ 
Millions of dollars ..• 

Millions of dollars ... 
Thousands _________ _ 
Millions of dollars __ _ 

Millions of dollars .. _ 
Thousands. ________ _ 
Millions of dollars __ _ 

Millions of dollars __ _ 
Thousands _________ _ 
Millions of dollars ... 

Millions of dollars __ _ 
Thousands_-------··-
Millions of dollars __ _ 

Millions of dollars __ _ 
Thousands _________ _ 
Millions of dollars __ _ 

Millions of dollars __ _ 
Thousands _________ _ 
Millions of dollars __ _ 

Millions of dollars ..• 
Thousands _________ _ 
Millions of dollars __ _ 

Millions of dollars __ _ 
Thousands _________ _ 
Millions of dollars __ _ 

Millions of dollars .•. 
Thousands _________ _ 
Millions of dollars ... 

Millions of dollars ... 
Thousands. ________ _ 
Millions of dollars .•. 

Millions of dollars ... 
Thousands _________ _ 
Millions of dollars ... 

Millions of dollars .•. 
Thousands _________ _ 
Millions of dollars ... 

Millions of dollars ... 
Thousands _________ _ 
Millions of dollars ... 

Millions of dollars •.. 
Thousands _________ _ 
Millions of dollars ... 

Millions of dollars ... 
Thousands _________ _ 
Millions of dollars ... 

Millions of dollars ... 
Thousands .. _______ _ 
Millions of dollars __ _ 

Millions of dollars .•. 
Thousands •. _______ _ 
Millions of dollars •.. 

3,531 
867 
926 

1, 561 
328 
433 

7, 991 
1,064 
l, 631 

3,393 
275 
393 

6,470 
959 

1, 450 

6, 018 
576 
935 

28,964 
4,070 
5, 768 

11,606 
738 
891 

9, 248 
I, 711 
I, 736 

1, 892 
233 
287 

3,156 
356 
634 

3, 703 
279 
352 

3,135 
104 
169 

1, 117 
149 
207 

1, 906 
318 
359 

35,764 
3. 889 
4,635 

3, 450 
422 
506 

68,178 
8, 381 

10,910 

I, 647 
510 
440 

925 
223 
249 

3, 690 
717 
832 

I, 327 
ISO 
210 

3,126 
605 
701 

2,8o2 
370 
464 

13, 596 
2, 604 
2, 896 

7, 958 
635 
726 

5,856 
1,423 
1,240 

I, 358 
195 
214 

2, 488 
315 
536 

2, 651 
230 
263 

I, 797 
86 

133 

614 
99 

113 

1,190 
273 
262 

23,911 
3,256 
3,487 

2,323 
303 
306 

39,830 
6,163 
6, 689 

1, 127 
454 
289 

609 
173 
142 

2, 769 
656 
586 

951 
!56 
140 

1, 888 
471 
445 

2. 047 
303 
316 

9, 391 
2, 213 
I, 918 

6, 604 
666 
621 

4,811 
1,477 
I, 019 

I, 173 
196 
173 

I, 726 
263 
354 

2,118 
237 
221 

I, 576 
84 

108 

473 
106 
99 

997 
282 
222 

19,477 
3, 312 
2,816 

1, 689 
263 
206 

30,557 
5, 788 
4, 940 

1,662 
579 
438 

946 
233 
226 

4, 589 
879 
991 

1, 669 
215 
233 

3, 493 
687 
800 

4, 290 
476 
652 

16, 649 
3, 070 
3, 340 

9, 511 
797 
800 

6,061 
1, 688 
1, 371 

1,523 
236 
236 

2,165 
305 
446 

2,837 
276 
286 

2, ll8 
96 

134 

678 
115 
134 

I, 224 
311 
280 

26, 117 
3, 824 
3, 686 

2, 227 
310 
285 

44,994 
7, 204 
7, 311 

2, 440 
694 
637 

1, 396 
300 
349 

7,480 
1, 166 
I, 661 

2, 783 
270 
349 

5, 892 
956 

I, 376 

5, 986 
624 
967 

25,976 
4,011 
5, 338 

11,266 
888 
978 

7,060 
1,815 
1, 550 

2,061 
264 
307 

2, 583 
353 
533 

3, 722 
315 
381 

2, 954 
106 
1i7 

883 
130 
171 

1, 492 
332 
312 

32,022 
4, 203 
4,408 

2, 712 
355 
366 

60,710 
8, 570 

10,113 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

100.0 
100.0 
100.0 

Percentages of 1929 

46.6 
58.8 
47.5 

59.3 
67. g 
57.5 

46.2 
67.3 
51.0 

39. I 
65.7 
53.3 

48.3 
63.0 
48. 3 

47.9 
64.1 
•19. 6 

4G. 9 
04.0 
50.2 

68.6 
86.1 
81.5 

63.3 
83.2 
71.4 

71.7 
83.4 
74.6 

78.8 
88.5 
84.6 

71.6 
82.5 
74.8 

57.3 
82.2 
78.7 

55.0 
66.6 
54.3 

62.4 
85.6 
72.9 

66.9 
83.7 
75.21 

G7. 3 
71.8 
60.4 

58.4 
73.5 
61.3 

31.9 
52.4 
31.2 

39.0 
,52. 7 
32.8 

34. 7 
61.6 
35.9 

28.0 
56. 8 
35.6 

29.2 
49.0 
30. 7 I 

3-1.0 
52. 7 
33.8 

32. 4 
54.4 
33.3 

56.9 
90.3 
G9. 7 

52.0 
86.3 
58.7 

t:2. 0 
84.1 
60.2 

54.7 
73.8 
55.9 

57.2 
85.1 
62.7 

.10. 3 
80.8 
63.8 

42.3 
71.3 
47.8 

52.3 
88.5 
61.9 

54.5 
85.2 
60.8 

48.9 
62.3 
40.7 

44.8 
69. 1 
45.3 

47. 1 
tl6.8 
47.3 

60.6 
71.0 
52.2 

57.4 
82.6 
60.8 

49.2 
7~. 3 
59. I 

-'L 0 .1 
71. 7 
5.). 2 

71. 31 R2. 6 
69.7 

.)7 .. j 
75.4 
57. g 

Rl. 9 
108.1 
89.8 

(i.~. ,) 

98.7 
79.0 

80.5 
101.~ 
82.0 

GR. 6 
8.5. 6 
70.4 

76.6 
99.0 
81.2 I 

I 
67. f) 1 
92.5 
79.3 

60.6 
76.9 
64.5 

fi4. 21 97.6 
77.8 

73. o I 
~8-~ I t9. :) 

64.61 73.5 
56.2 

I 
66.0 II 86.0 
67.0 

13 

69.1 
80.1 
68.7 

89.4 
91.4 
80.5 

93.6 
109.6 
101.9 

82.0 
98.4 
88.8 

91.1 
99.6 
9!. 8 

99. ·' 
108.3 
103.5 

89.7 
!18. 6 
92. G 

97.1 
120.4 
109.8 

76. 3 
lOti. 1 
89.3 

108.9 
113.3 
106.9 

81.9 
99. I 
84.0 

100.5 
112.7 
108.4 

91.2 
102.2 
104.7 

79.0 
87.0 
82.6 

78.3 
104.3 
S6. 7 

89. c 
108.1 
95. 1 

78.6 
84.2 
72.3 

89.0 
102.3 
92.7 

I In accordance with changes in classifications in the 1937 Census, figures for the period 1929-35 have been revised as follows: "Boiler shop products" and "Foundry prod­
ucts" have been removed from "Machinery, not including transportation equipment," and placed in "Iron and steel and their products." For this change, the necessary data 
relating to the value of products were available for. the full period, but for wage earners and wages paid, separate figures for boiler shop products and foundry products were 
not available for 1929 and 1931. It was therefore necessary to make a somewhat arbitrary adjustment in the figures for these two years. For the period 1933-37, these two 
industries employed about 13 percent of the total wage earners in the "Machinery" group, and paid about 12 percent of total wages. Variations in these percentages for the 
three census years 1933, 1935, and 1937 were slight. Accordingly, 13 percent of the total wage earners and 12 percent of the wages for the machinery group in the years 1929-31 
were transferred to "iron and steel", in order to obtain more nearly comparable data for the two groups over the full period. 

A second classification change in the census for 1937 involved shifting "Carriages and sleds, children's" from "Transportation equipment" to "Miscellaneous;" the neces­
sary adjustments have been made in the figures for earlier years. A third adjustment involved the removal of the 1929-35 figures for (a) "Gas, manufactured, illuminating and 
heat.ing" from "Products of petroleum and coal," and for (b) "railroad repair shops," since these data were not included in the census in 1937. 

Source: Biennial Census of Manufactures 
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NEW OR REVISED SERIES 

Table 8.-DURABLE AND NONDURABLE MANUFACTURES 1 

[Monthly avera~e 1923-25=100] 

Month 1919\uzo ~~~~ 19231192~ 1192; ltn61192711ns 11n91t930 11931 11932119331193! 11n511936119371tna 
DURAilLE :\UNUFACTURES 

Without a1ljustmcnt for seasonal variations 

J~nuary- ------------------------------ ~-----1----J.l~~~~~g~ , 

11!;•:•••·•••:••:•············: 1······1······1······1······1111 1 I · ' 
Annual iwlex_ _________________________ ---·--j ------1------1------1 1021 

I . ·--'--

I I 

w\ ~~~ I 1031 1071 £i8 114 
10\1 )13 ]()~ 

l~~ I 124 
112 113 117 114 135 
!01 !(;.'; I Ill) I 112 !HJ I !"-"' ss i6~ 1 

111' 11:3 11:; 1 J:;;, 
7S 110 101 1UL1 l:J7 
72 !J8 106 !/7 lOS I J~cl 

o·l flU 113 100 
::: I 

100 

88 
1031 

112 ~!7 12fi 
Hl 110 112 ~J5 11S liS 
{J~ Jll 1~;~~ ! t<·, 111 f;;J 

~~ I 
1oo I . - ' f5 Hi7 ~:l 

lOG ~ no I 101 112 i 1')') 
I ! I 

r ;~r I 63 39 32 49 68 so • 1071 
72 40 33 60 76 79 114 
78 38 29 71 80 89 123 

Jl2 78 3S 40 77 79 IQ5 130 
Hl~ I 7.5 37 51 78 72 107 132 

De I 641 
34 65 13 70 IIJ5 116 

I 
H D7 2S 78 ' [,0 68 103 118 
E3 53 26 -~ I 46 74 102 122 

z~ I 47 30 6o 44 71 fl7 103 

441 
31 52 1 42 so 104 

\141 I :~4 t 40 2H 39 I 41 87 10~ 74 

I 57 I 39 28 45 51 &8 lOS 57 

I 89 1 so I 33 wl 57 76 gg \ 1071 
I ' I I 

\\Tith atljnst:r.::l<'at for $C:tsonal \·a~·iations 

r)~,:;h~-~::::::::::::::::::::::::::::::1 ~II ~~I ~~ I ~~ l~~r·~-~~-:!~-·J-~-.~-~~i-6-t,~l-;-[:_1,_l_ii:;\ I \~i II:~~ I !g i~ i ~~ ~~ ~! r~ m 
ApriL--------------------------------i n 80 ~~I ~~I i~~ ~~ ;~; l:i~ Ill:~ I' E~ \l~:~ l~G I ~~ ~~ ~~ ~~ ~f. ~~ n6 

r~J~~l~~~~~~==~~~~~~~~~~~~~~~~~~~~~~~~ 1
1 

t~ ~~ 1~ ~~ 11 ~~~ ~~ 1 m m 1

1 

q 1 m 1 m f11 ~~ I ~~ ~~ I ~~ t~ m \I~ 

·-

ij 

.o· 
3 
I 
7 
8 
6 
3 
8 
3 
6 
0 
2 
6 

5 
5 
5 
5 
5 
f, 
6 
8 
D 
b 

0 

October________________________________ 7\l 111 I c5 UO 100 \liJ , lUll ll~ llS I 11'} ~.:JJ j 44 'I 31 I f:l 

1 

42

1 

83 H•9

1

!Cl I' 

NoYcmber_____________________________ S3 ~2 5tJ i n2 !JS fH j lH lOb \ ~; : 1:20 I IPS I' ~~ ... , 

1

. ,i{i 
3
?1l 4:) 45 89 112 74 

December_ ____________________________ 
1 

1':3 76 i M I 07 
1 

~Q I 101 I llG 101 ! c5! 12~ I \<l, v 4~ j I 53 I C2 
1 

D4 llG GO. 

~--------------~----'-N-O_N_D_cURA8LE l'IIANU!<'ACT_U_.R_E_•S-'----'---'----'--'----'----'---

I 

-~: :::::::::::::::::::::::::::::I January 
Februar 
Mnreh. 
ApriL. --------------------------------May __ _ --------------------------------June __ _ --------------------------------Juiy __ _ --------------------------------

--------------------------------August 
Septcrn 
October 
Novern 
Decemb 

ber -----------------------------
--------------------------------
ber --------------------------.- .. 
er _____ --- ____ --- ___ ------ __ --. 

77 
74 
t4 
80 
85 
87 
89 
89 
92 
93 
94 
~J;) 

... :1 ... 11 

------~------ ------1 ------------------

~~~J~~~j~~~J 
::::::\::::J::::: 
-----l----~-----: 

:::::f:::::::::_l 

96 
-1 

65 86 
94 tiS 86 
fl3 72 Si 
m 75 85 
r•t 77 89 
87 bO 93 
83 82 93 
&I 83 95 
78 84 96 
73 86 97 

I 
c.5 I ~5 102 

uo I 85 103 

I 
10!1 !02 
JC7 102 
lOG \JD 
lOG (:G 
104 ~n 
99 Sfi 
02 (,4 
!J2 ss 
\l7 98 
08 10:.: 

100 !04 
1!4 103 

1()0 96 

-

100 gg 
103 99 
1C5 97 
106 96 
104 \!2 
103 89 
99 90 
97 92 
97 97 
97 100 
96 101 
95 103 

Without adjustment for seasonal variations 

I I I 

"'I 
I g- i JCS 10\1 110 120 110 1 f/7 ·'I 

IO!l 109 112 117 120 111 103 95 
lOG 107 113 114 ll9 1071 102 DO 
105 104 112 lOS 12t! 107 104 S4 
!01 !01 111 ]l_,g l!U 104 IG·I so 
\l8 !02 111 

](,g I 118 \J8 ~JD 79 
~)7 \18 ]ll;; 102 Ill 1!3 08 78 
~19 103 ::;I 1P7 115 U2 as 86 

1<•3 11:.: 114 120 JCI) 102 tl8 
107 11-1 I ]]2 110 121 lg~ I 9R t'S 
]IJ~ !12 112 118 i 114 ~H3 92 
lOG I JOG I ](,5 uz I 1C2 1!0 uo S4 

1041 JGG I 110 I 1121 117 1 101 I 991 88 
I I 

lYith adjushncut for season:t-1 va.ri3.tions 

I 
I 105 JOG !OS 110 118 HH~ £() !)5 

!05 105 lOS 11:1 116 107 1UO \J2 
JQ.j liJ5 111 112 ll7 JCG !01 8V 
104 !04 111 108 !Hl lOG 103 S3 
102 103 112 110 118 103 103 80 
!02 105 114 

l~~ I 119 ~~a 100 80 
103 104 113 lli 98 103 81 
!03 !Oi 111 110 118 95 Hil 88 
102 110 Ill 112 JJS 98 Hll 9i 
104 110 109 114 llS 99 96 95 
105 109 109 

116 I 112 VB 

I 
94 90 

108 108 108 118 107 D5 95 89 

' 

ns[ 
89 I 104 
88 100 103 
R2 99 100 
~J2 100 100 

105 99 100 
110 {12 97 
114 \JO 06 
105 93 98 
104 {13 IC5 

U7 101 ]]() 
!J6 100 107 
85 98 102 

98 97 102 

I ss 96 103 
86 !)8 101 
81 IJS U\J 
91 99 100 

HJ.I 99 101 
118 93 99 
120 94 100 
109 96 101 
!04 91 102 
95 98 106 
94 98 104 
90 104 108 

107 118 
105 122 
HJ3 121 
105 120 
104 116 
IC5 113 
107 104 
110 107 
JJG 109 
116 103 
120 

~b I 120 

110 110 

10() 117 
103 !Hl 
102 lLO 
lll4 11\l 
104 11G 
107 115 
112 108 
113 110 
114 107 
112 100 
1!7 G4 
126 95 

I 

94 
D5 
~~,1 

91 
f/3 
G4 
97 

104 
109 
10. 9 

8 

0 

113 
10 

10 

93 
94 
1!3 
91 
\:3 
!)!} 

102 
108 
107 
105 
110 
114 

1 New Series. Computed by the Board of Govemors of the Federal Reserve System. These indexes nre based on a break-down of the Board's index of manufacturing pro­
duction according to the durability of the product. '"rhe durnhle-n-.:anufaltutes index includes inm and steel. coke, nonferrous metals, lumber, cement, f'(Jlished plate glf!ss, 
autonwbiles, locomotives, and shipbuilding. 1\'ondurahle rnanufactures include textiles, leath(•r products, food pruducts, to barco products. paper and printing. petroleum re­
flning, and rubber tires and tubes. In the 1923-2[> base period, the production of nondurable goods comprised son,ewhat oYer half and the production of durable goods 
somewhat less than half of all manufacturing. 'l'he underlying data are those used in eomputing the manufactures index, which, in combination with the minerals 
index, makes up the Board's index of industrial production. '"I' he total index and the minerals index are sho\vl! on p. lD. Indexes without seasonal adjustments have 
!lot been computed prior to 1923. 
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Table 9.-PETROLEUM AND PETROLEUM PRODUCTS 

Petroleum Crude petroleum Gas and fuel oils Gasoline coke 

..... 
~ I :: Q Stoeks, Cali- Stocks, ~asJ of Cali- Stocks, end e 

"" "' 
fornia, end fornia, ~nd of month Production of rnontll ~;; Production 

:: :: of month :=:.:: 
"' s .. "' :: 
.~ ;!;.:: 

~ . .., ::s 
"" "' " 

. ·- 11:.;,~ "' ........ 
== 

-;; :: .;; "' ~·~ "'~ !:"" "' . 
"'= ~= .:: :S_:: :CQ .. "' .. ~~ >:IJ " ~] == ·='= "' . ';: Year and month "" 

;:0 " "'"' :. ..,., oe"': e;/7.] :: ~= -"' :: .., e:E ::2 ~- .,_ 
Q ... - s ~8 ~"' ""' 

........ 
=8 "" Q "'" :: "' "- ~- ::: s ;l c ::: ·~ ~·- .. ., ""' ·-" ;::: 

'- .. 
""' e -= " =~ -·- ~.=.= ;:.s " ,;; ::: " " "' "' 
...... "' "" 

_ _,.. 
:: ..... "'"" ::: .:.: "' 

::: :: ~~ ..... -; :: .:.:·- .$ ·~s .,e o., "'= ="" 01 

"" "' :: 
.., 

::: ~" :§ ... <= ="" " "' ·-~ - s~ .. 
Q ~ 0 ~ '" Q 0 " "' ....... "'"' "'" ~ ... ... .. :I; ::: =~ 

~.;. 

=- r:fJ. u ~ :1: ..;; 
"" ::.:: ... ~ c c:;: < -<1 

----'-------'-------'-'---'----~--1---'-------'-----'-----'---'-----'---

Tbousauds Thousanf!s of I eJ.:~~[~>rl 
1 1 1 

I ~,;:·tu;1-i. ,.ql 1 b 1 
of1~i1~~rt barrels 

1 

c;;~~rc-~ T •ous,:1c!s of ;arre s j bcr 

1 

",;ousarH s of arrc s 

Jarm.lry ______ 
1~3~ ------------- 102 3811 91,179 98,537---:1 Gl,88;1

1 

33,.o:l:; 24J,l•iSi ~,I,0% 1120G,!Gillj 1,177jl23,62)

1

, 1:;,31~: 18,;,22! 19,0SSII 33,r.ns
1
1' 3,~R.ol43,630 

Febru.uy________________ ______ 92 380

1 

8l,Ui\l 93,061 79 li3,768 33,417 2l8,47lj :l9,901 :'(Jb,573 1,270 22,:>02 11,~0611"·'0,1 h,2ll J2,0.l4 :J,t;1:1 40,782 
1\IarclL __ ----------------- _ 107 40.l 94,400 106.~.33 79 G2,110132,9•i0 25u,5Uti 12,3GOI214,1G4 1,710

1
25,191

1

11.005 16,02.; 1<1,721· 40,:i2ll :l,%1 44,621 
ApnL ______________________ 102 412 9:1,573 IO:i,l2/ 81 61,37' 3:1,2o3 203,!37145,131 218,003

1

1,813 24,10<1 10,674 15,944 lfi,So9 l:J,4GJ 3,%3 44,475 
May ________________ ._______ 110 3991100,•152 1!0,959 8~fl\J,h85 33 37.1 21,CJ,I>Il5 45,81;5 220,9';0 2,017 26,387 II, !IS 17,-+7., Pl, t>I 1",4(C •1,0!1 16,769 
June ______ ---·------------___ 100 3(11 99,:12:1 IOG.OfiSI 811 G1,93.ll32.7:l0 2GS,OS7 48,215 219,872

1

2,07fi 26,033 1l,OSSII 19,~\Jl 20,Gf,7 48,•117 3,1121 15,748 
July ____________________________ 1!0 380 101,781 ll0,733 87 02,370132,432 21i8,23S 18,0491220.18U 2.270 2G,'Ios 12,G.il 21,778 23,li17 51,01'1 ·1,181 1S,271 
Aup;ust _________________ ______ 113 37G 105, 2.Jl 115.413 87 62, t:n 31,442 271, 3.JfJ '17, 771) 223,502 1. UV7 ~6, 020 12, .s;s1 23, us; I :::\ ~~-~2 19, ROSI 4, 2no <!0, 002 
September. ___________________ 11~ 3li0f 103,4(14 11iJ.(J',L 1 87 Gl,l97 30,W.i 27Q,&,)JII !5,GUi' 22l,q9lj2,010 27,09! 12.1o3l 112),\l0

1

27.020 47,515 4.:J2i l9,C83 
October_______________________ 12i 32!)

1

10.1,023 lll,HH11 85 ()--1:,:103 30,181 270,1'll

11

45,150i 225,01011,9-t8128,42,S ]~~.,r;g; ::2/,IJ/~l 2'-:,l'!l 1Fi,44fi,4,471

1

-11,223 
Novemhc.r._____________________ Ill 3f>G (lil,fil5 101,302 83 G3,37.1 30,21H 2t>7,;38

1 
•13,2071224 271 1,/G'l 2G,GR7 l:l,21o 27,R>OI 2G,812 12, 71~ 4,2G9 47,873 

DeC'ember_ __________ . ----------~~ 379 1_ !l8, ~1,') _2_01l, S29l~ 08, fi4\J ~4~ _2f)S, ~i~ 42. i~ 22.5, 220 ~ ('f)SI 27, 0~~ -~~~~-~~~~~ 22, ffl) 8\J,_~~~~~SI 47,064 
Tot:JL___ _________________ 1, 307'

1 

.. __ .. 11, IR3, 110

1

1. 2<9, 1 r.o, ____ .1 _ __ __ ____ i ____ 
1 

. _ --I _____ !~2. lll 1'll2. CG4i 1:; ~01. _ 
1 

_ :-.w. 3'>2

1

4'• 1771 n1, 141 

1Ionthly average_______________ 109 380) ~•8, 620 lOG, 5971 8:1~ C~ fi2i 1 32,0321 2r. ;, fii'7il H, L~S! :?:a, 2~8: IJ 15: 2n, 005: 12, ::!:!hi 21,000: 22,01:21 H. 27~ L1, OIJS 4fi, 595 

Y~m· and month 

Gasnl~ne 

1 
____ P_ ... _"_l_u_r_li_o_n ____ l Stocks, end of month 

At refineriPs l·'htf:.hcd 
ga.soHne 

Ho­
Dl<'s­

lie 
<·on-

Nat­
uml 

ga.!O!O­
Iine 

hlend­
t•d 

Total 

Nat- suptp .. 
il ural 1 t!on 'I At ga,;o- _(m-
1 l'~f>n- line Jd•cated 

I
I edes I I dt'-l mand) 

Pro­
dnr­
lion 

'l'~JIJU'-:1nris of 
pounds 

41, 72( 111, 790 
4t.z~~· 112,862 
·l l. , -< !OH, 103 
.J:l. C;.< il::l. 175 
47, GOC !Oii, 089 
41, 1GO 11).\ G76 
4:!. G80 1C9, 318 
42, GOO 116, 231 
42,0001 12:1, 563 
44, 2-10 12D, 095 
49, oco/1 :m, 867 
43, 120 1!4, 992 

521, 6·101'--------
43, 470 ll7, M8 

I nevi"ed ~erics. Compiled by the U.S. Depr:rtmcnt of tile Interior, 1-\ureau u_( J\finet~. 1.'he at~ovc tahuhtion rt?flrr~ents a rcvi::;km of data for 1037 nnd superserte~ stntistics 
thnt were shown on theq~ series in the 1D3~ SuPIJ!ement and in the montbly issues of the Surttl/. Although all tho moiJ.thly data were not reviseU, the cornrlete tabulation 
is sho\vn for the convenience of the users of the statistks. 

Table 10.-PASSENGERS CARRIED ON ELECTRIC STREET RAILWAYS 1 

[Thousands] 
-

Month 1929 

I 

19:10 19:ll 19:32 
I 

1933 19:~4 1935 lD:lG I 1937 1938 

January ______ ----------------- _______________ L 026,023 1, 011, 077 S9G, 712 800,082 700,279 761,9tH 71"ii, 067 804, 495 I 803,901 798,274 
February ________ .. -------- ________ ......... -- 9.\2, 674 91!, 902 814,986 7.03, 895 643, 775 703, 407 707, 779 785, 3.\1 7G2, 693 729,897 March _______ . ______________ .. ____ ·-- ____ ...... t, or,s, 377 989,047 901,833 80f>, 8G5 695,342 799, 951 776, 207 821. G45 807,116 819, ~25 
April.---------------------------------------- I, 003,400 9;12, 896 876,077 772. 183 680,975 713,680 752, 533 799, 838 830, 2fi0 793,728 
May ________________ --------- ..... _____ . ___ .. !, 028, 027 9n1, 751 8!18, 073 757, 552 701,126 760,667 755,467 799,013 82.5, 474 775,120 June _________________ . _____ ....... __ ..... _. ___ 962, fiOO 891, 245 821,903 705, 568 667, 401 707,890 G98, 58! 7G9, 006 783, 527 73G, 7.)0 July __________________________________________ 931l. 844 850,072 775, 788 648,884 629,419 6GO, 715 669, 046 736, 3fi0 735, 073 682, 148 
August. ________ ---------------- __ .. __________ 932. 734 829,686 747, 658 646,884 646, 1>83 61i4, 04G 670,815 717,941 724, 902 703,880 
September------_. __ . ______ ._. ____ ... _ ........ il2S, 177 852, 547 762, 246 669,896 66!, 519 605,546 691, 463 749,258 7;)!), 438 720,753 October. _____________________________________ !, 009, (i80 916,928 827, 191 711,410 713,337 745, 845 771,972 829, 286 815,986 789,875 
November-------------- ____ ................ __ 97fi, 199 866, 422 77.1, 025 693,773 697, 7fi6 712,541 749,017 790, 644 789, 152 777,314 December ___ ._._. __________ ._. ___ ... ____ ._. __ 1, 024, 290 931, 2fil 834,618 737,473 750,099 703,902 807,257 862, 125 846, 341 838, 724 

TotaL._ .. ___________ --_------_-------- 11,837,924 10,965,422 9, 902, 158 8, 704, 464 8, 187, 719 8, 680,243 8, 814,203 9, 464, 9G4 9, 539, 862 9, 174,887 

Monthly average. __ . __ ----------------------- 986,494 9!3, 785 825. 180 725,372 682,310 723,354 734, 517 788,747 794,988 764, 574 

' Compied by the American Transit Association. Data for 1936-38 cover revenue passengers, including bus passengers, carried by 206 electric railway companies, 
representing about 93 percent of the passenger traffic of all companies in the industry. Figures for earlier years have been linked to the data for 206 companies by the use~ 
of percentage changes based on the comparison of each month with the corresponding month in the preceding year, the number of companies being identical in both years. 
For all years the companies represent 90 percent of the industry, or over; hence the comparability of the series is not seriously affected by the extrapolation of the figure~ 
for 1929-35. These data correspond with those shown in the 1938 Supplement and in recent monthly issues; the table provides a complete record of the monthly statistics. 
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Table H.-BUILDING PERMITS ISSUED-1,728 CITIES 1 

Total 

I 
New residen- New nonresl-1 Addi~ions, at-~ Total New reslden-1 New nonresl-1 Additions, al 

tial dential terat10ns, and tlal dential teratlons, an 
repairs repairs 

d 

------'------

Build· Estl-1 B 'ld Estl• B 'ld Esti-1 'ld Esti·j il Estl• I B 'ld I Esti•l B 'ld Esti-1 B 'ld I Esti-mated .m • mated .m - mated ~ut • mated Bu d· mated ut • mated ut • mated .m • mate ings cost mgs cost mgs cost mgs cost ings cost ings cost lngs cost mgs cost 
Month 

d 

---- ---- ------- --- ---- ---- --- --- ·-------1 

Thou- Thou- Thou- Thou- Thou Thou- Thou- Thou-
Num- sands of Num- sands Num- sands Num- sands Num- sands ~f Num- sands Num· sands Nurn- sands 

ber dollars ber o~a~~l- ber o~,;:.~l- ber o~,;:.~l- ber dollars ber of dol· ber of dol· ber of dol· 
Iars Iars f Iars 

--- -------- --------------~---~-- --·- ---------~-·-- -------------- -----------------

1936 1937 

----------------·-- ------ ---- ----------- --------------------·- ------

January····--- ___ ------------ 27,722 92,380 4,988 35,098 4, 792 36,814 17,942 20,468 
February-------------------- 26, 140 83,159 5, 921 33,364 3,623 31,684 16,596 18, 110 
March •... ·-·-··--·--····--·- 49,778 133, 452 9, 747 50,480 8, 597 58,842 31,434 24, 130 
ApriL.·-·---··--···-···----- 59, 501 124,937 10,760 54,596 10,902 43,000 37,839 27,341 
MaY----·-··---·-·-·--------- 60,480 123,535 10, 675 55,463 11,195 38,323 38,610 29,749 
June ......... ····-·---·-·---- 61,589 163, 792 11, 633 79,078 11,310 53, 260 38,646 31,455 July _________________________ 60, 109 161,493 11,928 90,561 10, 504 38, 775 37,677 32,157 
August. _____ . __ --------·---- 60, 385 149,422 11,533 72,362 11, 444 41,793 37,408 35, 267 
September _____ ·--- .. ________ 63,883 131,164 11,473 63,696 12,939 37,870 39,471 29, 598 
October _____ ·--·----------- .. 66,900 134, 145 12,082 63,912 13,768 39, 832 41,050 30,401 
November-· ____ -··-·-------- 50, n63 116,061 10,570 60,446 10, 64~ 32, 137 28,850 23,478 
December __ ·------··-------- 40,617 124,477 9, 558 61,313 7,950 41,944 23, 109 21,221 

------ -----------------
Total. __ --------------- 627, 167 I, 538,019 120,868 720,368 117, 667 494, 274 388,632 323, 376 

Monthly average ____________ 52,264 128, 168 10,072 60,031 9,806 41,190 32,386 26,948 

33,948 104,271 8,175 43,857 
38, 170 132, 165 9, 397 63,713 
61,494 176,096 15,340 87,932 
72,463 180,763 16,293 90,769 
68, 549 151,258 13,848 70,258 
65,396 156,418 12,988 74,404 
58,642 136,725 11, 274 56,076 
61,528 144,065 10,901 56,512 
63,489 133, 290 10, 794 56,076 
60,248 127,971 9, 346 47,348 
46,539 102,406 7,822 44,512 
34,566 153,304 7,960 64,367 --- ---- ------

665,032 I, 698, 732 134,138 755,824 

55,419 141,561 11, 178 62,985 

I 
5, 779 37,533 
6,225 38,588 

10,389 55,922 
13,309 52,305 
12,230 46,727 
11, 338 44,919 
10,201 46,426 
11, 793 51,249 
13,187 45,220 
12,990 55,018 
9, 676 34,518 
5, 920 61,499 ------

123,037 569,924 

10, 253 47,494 

: 
19,994 
22, 548 
35,765 
42,861 
42,471 
41,070 
37,167 
38,834 
39,508 
37,912 
29,041 
20,686 
---
407,857 

33, 988 

22,88 I 
4 
2 
0 

"2 

29,86 
32,24 
37,69 
34,21 
37,0 
34,2 
36,3 

95 
23 
03 
4 31,99 

25,6 05 
23,37 7 

38 27,4 

3i2, 9Q u4 

82 31,0 
------

I Revised·series. Compiled by the Bureau of Labor Statistics, V. S. Department of Labor, and supersede data on building permits which were shown in the 1938 Suppk· 
ment. The present series for the period 1936-37 are for 1,728 identical cities each having a population of 2,500 or more and a total population of 60,777,000, accordin~ to the 
Census of 1930. Beg.inning January 1938, data shown on p. 21 are for a slightly smaller number of cities in the same size group, but comparability is maintained by the use 
of link relatives. Figures cover new buildings and repairs to old buildings, but exclude data for installation permits (those for installing boilers, signs, etc.), which are not 
strictly building operations. These permits are rather numerous, but in value they are of small amount. The classification "New residential buildings" includes !-family 
dwellings; 2-family dwellings; !·family and 2-family dwellings with stores; multifamily dwellings; multifamily dwellings with stores; hotels, lodging houses, and dormitories. 
The number figures represent the number of buildings covered by permits issued (new construction and repairs, etc.), rather than the number of permits. Building' author­
ized by permit are not always actually constructed, and the actual cost of those constructed may differ considerably from that originally estimated. Comparable data for 
these cities are not available prior to 1936. Data on building permits, however, have been collected by the Bureau of Labor Statistics since 1920 and are available for a '"arying 
number of cities, beginning with 1921, in reports entitled "Building Permits in the Principal Cities of the United States," "Building Construction," and "Monthly Lahor 
Review." 

Table 12.-ESTIMATED VOLUME OF NEW LOANS BY ALL BUILDING AND LOAN 
ASSOCIATIONS 1 

[Thousands of dollars] 

Loans classified according to purpose 

Year and month Mortgage loans on homl's 

Total t10n pm·chase mg d1t10mng 

Loans for 
all other 
purposes 

I 
Loans classified according to ~-pe 

of association 

State Non-
members members Federal 

II 
Con_struc-1 Home IRef!nane-~---~~cO!>• 

-----------------------:---- ------ ----- ----- --- :----
1936 I 

January··-----------------·----------·------- ___ -----·- .. 
February ....... ------------------------··-·-------·-···--March. __________________________________________________ _ 
ApriL _______ , ______________________ , __ , _______________ _ 

MaY----------·--------------·-·--·-·-·-·---·-·---·-------June __ , _________________________________________________ _ 
July ______________________________________________________ _ 
August_ _________________________________________________ _ 

September---------·-·---·---------------------· ... -------
October. ______ , ______________ -·----------·---·------- ... 
November-----------------------------·--·---·-·---·-·--· 
December ______ , .. ___ ------· .... _. ___ ----·-·-·- __ ·--- ___ . 

42,791 8,170 11,432 12,144 3, 497 7, 548 11,764 18.434 I 12, 5fl3 
45,316 8, 218 12,096 12,941 4, 476 7. 585 12,105 17,055 16, 15/} 
57,871 11, 382 14,722 14,972 4, 742 12,053 15,310 22.180 I 20,381 
64,252 12,852 18,728 18,363 6, 046 8, 263 17,740 28,597 17, 91.) 
67,077 14,690 20,647 15,333 6, 891 9, 516 18,966 28,1661 1\l. 945 
68,302 15,612 21,234 15, 6C5 .5, 390 10,461 21,247 29,197 17, 8f)'"' 
67,896 17,013 21,999 13,971 5, 917 8, 996 21,491 27,898 !~, 507 
67, 208 17,818 21.577 14:186 5, 490 8,137 21,571 26,7731 1R, 8f;4 
68,913 18,722 21,350 15,074 6, 294 7, 473 22, 500 26,761 19. (;52 
76,521 19,521 26, 532 16,153 6, 388 7, 927 23,914 30,F64 21,743 
63, 315 16,730 19,343 14, 360 5, 611 7, 271 19.771 26.344 17,200 
65,535 17,661 20,421 14,927 4, 692 7, 834 22, 517 __ 27, 25:._!_ 15, if)f> 

--·---- --------- -----------
TotaL .. ·----------·-··------··---··--------------- 754,997 178,389 230,081 178,029 65, 434 103,064 228,896 309. 521 I 21fi, 5~0 

Monthly average _____________________ -·- ____ . ____ -·-·- __ _ 62.916 14,866 19,173 14,836 5, 453 8, 589 19,075 25.793 i 18, 041' 

1937 
January. ____ ---·---··-·------------·- ________ --·- _______ _ 
February-· ___ . ___________ .. _____ . _______ ._. _____________ . 

March_·----·----·------------·--------···----------------ApriL ... ________________________________________________ _ 

May ..... --------------------·--·---·---·-----·-----------June __ , _________________________________________________ _ 

JulY-----------------------------------·-·-·-·------···--· August_ .. __ .. _. ___ ._. ____ . _______ • __ . __ ---- ____ ._ ... __ ... _ 

I== 

53,867 13,506 18, 211 11,990 4,059 6,101 17,543 20,7291 15. 5flf, 
56,735 14, 181 19,767 12,878 3, 320 6, 589 19,360 24, 594 12, ;;q 
77,214 19,894 26,433 17,841 4, 853 8,193 27, R29 32, Iii I 17. 20<; 
89,600 24,382 32,853 17,496 6, 237 8, 632 32,915 37,395 : 19, 290 
89,332 23, 452 34,904 16,712 6,124 8,140 30,998 39, 2)18 i 19,046 
92, 211 23, 395 35, 23.1 18,405 6, 495 8,681 31, 5i7 39, 965 : ~n. 6fi~ 
82,234 22,224 30, 624 16,014 .1, 703 7, 669 28,693 35,758 : 17, 7F3 
77,017 21,082 28,011 15.362 5,147 7,415 26,768 32, 334 ! 17,91.\ 

September .. _, _____ -----·----···---------------·--------· 78. 314 20.003 29,603 14, 643 5, 790 8,185 26,189 33.307 . JQ, SIS 
October _________ ...... _____ ._. __ . ____ • ___ ..... ____ . _____ _ 
November ________________________________ ----------·---
December-----·--·------------- __ ..... -------------------

75,456 19, 25!i 28,034 14. 11.1 5, 444 8, 608 24,539 32, 104 . 18,813 
64. 503 17.447 22.697 12, 671 4, 796 6, 892 20, 829 27,113 : 16. 5Gl 
60.096 15.281 20,167 12,677 4, li5 7, 796 20,038 24. 522 i 15. 536 

TotaL __________________ , ______________________ -·-· 

Monthly average.-----------------·-------------···-· ___ _ 

326,629,~4 
---- --~-~-· ----------·------

896,579 234, 102 62, 143 92,901 307, 2i8 379, 2F6 I 210, 0!.1 
i 

74,715 19,509 27,219 15,067 5,179 7, 742 25,607 31, 607 j I i. 50! 

1 Revised Series. Compiled by the Federal Home Loan Bank Board. The revision was occasioned by the adoption of more refined methods of expanding the reported sam· 
pie to a 100-percent basi•. For a detailed explanation of the methods us~d. see the Federal Home Loan Bank Review, December 1938, pp, 84-85. For 1938 data, see p. 23 of this 
issue. 
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Table 13.-POWDERED MILK 1 

[Thousands of pounds] 

1918 I 1919 I 1920 I 1921 I 1922 I 1923 I 192i 1 1925 I 1926 I 1927 I 19281 1929 I 1930 1 1931 1 19321 19331 193i 1 1935 1 1936 1 1937 
Month 

PRODUCTION 

January_---------- 1, 116 1,607 2,834 1, 537 2, 564 3, 589 5, 987 3, 757 5,400 6,064 10,459 11,807 17, 137 22.087 20,533 21,770 23,641 18,089 20,764 28,268 
February_--------- 967 1,807 3, 1!9 1, 449 2, 073 3, 680 5, 923 a,eoo 5, 647 6,219 10,641 12.059 16, 131 19,370 19, 281 19, 549 21,276 17.995 20,860 25,697 
March _____________ 2,050 2,900 4,306 1, 856 2,837 4,476 6.5M 5, 330 7, 755 8, 382 13.008 15, 544 19,981 23,712 22,900 22,780 25,558 22,652 26,105 32,700 
ApriL------------- 2,628 3, 711 4,412 3, 350 4,122 5, 841 7, 233 7,888 9.052 10,398 14. f62 19,276 22,208 25,320 25,307 24,843 28.392 27,199 30,989 35,795 
May--------------- 3, 290 4, 506 5, 211 4, 562 5,268 7, 361 8,242 9,9R5 11.042 12,984 17. 97~ 24,703 29,050 29,020 31, 476 30,818 34,138 37,176 40,037 46,428 
June _______________ 3,633 4,103 5,071 4, 506 5,165 7, 268 8. 224 9, 759 12,118 13,994 18,856 25,796 30.013 26.422 32,353 31,650 33,614 39,810 43,268 45,731 
July ___ ------------ 2, 948 3, 343 4, 324 4, 466 4,026 5, 946 7, 209 7,405 10,100 12,992 13,644 23,602 26,013 21, 869 24,004 25,695 27,381 30,406 31.654 36,246 
August_----------- 1, 92.> 3,199 3, 307 3, 9.57 3,601 4, 749 5, 683 6,146 7,907 11,317 10,491 IS, 175 21.503 19,870 19,936 21,407 23,269 27,214 26.914 27.~89 

September--------- 1,940 2,373 3,312 3,032 3, 237 4. 547 4, 733 5,261 6,924 9.473 9,8RO 14,753 18,551 16,776 18,179 21.049 21, 141 24,720 28,456 25,751 
October------------ 1,~73 2, 231 2, 201 3,658 3,103 4,990 3,612 5,161 5,941 9,268 9, 437 13,627 19,844 19,167 19,032 23,071 21,208 20,160 29,689 22,869 
November--------- 1,292 1,473 1, 990 3,146 2, 244 4,386 2, 748 4, 247 5,037 7,884 8, 398 13,089 19.408 18,260 17,281 20,946 17,473 14,372 24,012 19,200 
December--------- 1, 770 1,823 1,806 3,027 2,377 5,418 3,069 4,578 4, 795 9,148 10,341 15, 148 20,836 20,065 19,912 24,536 17,844 17,713 26,802 25,629 

-------------------------------------------
TotaL _______ 226,202 '34, 945 41,893 38,546 40,617 62,251 69,219 73,317 91,718 Il8, 123 147,996 207,579 260,675 261,938 270,194 288, 114 294,935 297,506 349,5.50 372,203 

Monthly average __ 2 2,184 22,912 3, 491 3, 212 3, 385 5,188 5, 768 6,1!0 7, 643 9,844 12, 333 17,298 21,723 21,828 22, 516 24,010 24,578 24,792 29,129 31,017 

STOCKS, MANUFACTURERS', END OF MONTH 

Janu,.ry ----------- ------- ------- ------- 11,498 9, 737 2, 323 9,935 5,017 4,218 7,950 7,288 11,794 27,503 37,416 23,433 14,258 26,484 28,193 6,620 35,425 
February_--------- ------- -~----- ------- 16,924 8, 294 2, 8II 11,490 4, 321 4, 345 6, 246 8,216 II, 525 24,330 38,390 23.423 13,953 22,548 21,808 6, 526 36,814 
March _____________ ------- ------- ------- II, 149 7.884 4, 664 12, 33S 4, 278 4, 289 6,180 8, 450 12,892 24,081 38,564 22,572 12,956 22,956 18,840 7,862 36,085 
ApriL------------- ------- ------- ------- 10,700 8, 590 3, 249 12,891 4,861 6, OP2 6, 255 10,875 15,527 23,308 37,671 21,716 10,781 26,302 18,867 9,594 37, 179 
May--------------- ------- ------- 8,273 II, 301 9,678 5,08~ 12.454 6,136 8,136 7,~55 14,245 21, 264 23,958 39,608 22,051 10,914 33,006 24.629 18,635 43, 129 J uue. ______________ ------- ------- 10.990 11,285 7,921 5,477 12,883 5,323 10.217 9,644 18,432 27,800 26.087 38, 113 23,010 9, 961 37,820 31,941 27,984 48,390 
July __ ------------- ------- ------- 7,421 12.004 7, 417 5, 436 13,943 4,892 n; 652 10,811 18,542 30,732 26,580 33,412 23,390 9,893 39, ROO 33, 337 24,872 42,902 
August_----------- ------- ------- 7,804 ~:os5 4,801 4. 719 12,960 6,09n 12,277 10, 526 16.973 29,843 28,293 32, 133 20,541 10, 334 39,140 29,256 20,511 40,219 
September _________ ------- ------- II, 865 9,433 3. 202 6, 5~9 12,494 5, 627 12.048 8,083 16.167 27,649 2i", 722 23,453 16,241 12,247 38,274 24,364 22,660 37,644 
Octo her_----------- ------- ------- II, 370 8. 237 3, 002 7, 739 10,475 5,272 10,926 7, 352 13,671 26,596 28,759 20,754 14,901\ 17.452 37,548 18,159 26,292 31,166 
November--------- ------- ------- 11, 409 7,109 1,996 6, 775 7,632 4, 745 9,393 6. 524 11.309 26,313 32,223 20,829 13,870 19, 757 33,854 10,585 29, 104 27. 181 
December--------- ------- ------- 11,984 9,000 2,128 8, 262 6,853 4, 472 8, 993 4, 539 10,837 28,066 35, 071 21,789 15,165 26,973 30,994 7,026 31,179 22,851 

Monthly average __ ------- ------- 310, 140 10,649 6, 221 5, 259 11,362 5,087 8, 549 7,664 12,917 22,500 27,326 31,844 20,027 14,123 32,394 22,250 19,320 36,582 

' Revised series. Compiled by the U. S. Department of Agriculturt, Burtau of Agricultural Economics, and cover the principal firms operating dry-milk factories. The 
figures are for dry skim milk only. Data correspond with those carried in the 1938 Supplement and in recent monthly issues. This table provides a complete record of the 
monthly statistics. For 193~ figure•, see p. 42 of this issue. 

2 Based on annual totals, and includes a small amount of milk which cannot be distributed on a monthly basis. 
• Average of 8 months, May-Derember. 

Table 14.-BUTTER RECEIPTS, 5 MARKETS 1 

[Thousands of pounds] 

Month 1919 1920 1921 1922 1923 1924 

January ___ ---------------------------------- 37,867 29,827 30,779 41,775 47,843 44,475 
February ______ ------------------------------ 34,846 29,009 28,935 39,041 39,877 47,758 
March--------------------------------------- 36,592 35,314 35,154 45,101 48,955 52,328 

tr:~~--::: :::::::::::::::::::::::::::::::::::: 41,287 28,002 39,038 40,716 47,946 Iii, 690 
63,669 43,571 59,563 67,063 64,328 67,571 June _________________________________________ 84,993 66,043 78,449 92,634 89,975 91,742 

JulY----------------------------------------- 68,926 71,167 61,464 76, 917 75, 337 92,036 August_ _____________________________________ 55,246 53,714 62,734 60,172 56,244 67,959 September ___________________________________ 43,282 43,551 50,216 45,577 49,307 56,247 October ______________________________________ 35,573 33,378 45,350 40,595 4.,, 393 49,761 November ___________________________________ 30,731 26,917 36,421 37,373 39,759 35,867 December _______________ ------ ______________ 25,910 26,050 3~. 257 38,400 41,459 39,471 

1925 1926 

44,825 46,809 
41,784 46,809 
48,350 54,647 
50,034 53,991 
67,456 64,653 
88,024 89,993 
82,918 81,053 
68,340 59,849 
5d, 303 52,985 
51,599 45,280 
42,099 40,588 
42,993 42,825 ------------ ----- --------- ---------TotaL _________________________________ 558,922 486,543 565,410 625,364 646,424 696,905 681,726 6/9,480 

Monthly average __ -------------------------- 46,577 40,545 47, 118 52,114 53,869 58,075 56,811 56,623 

1929 1930 1931 1932 1933 1934 1935 1936 

January _________ -------------------- ________ 52,490 50,874 53,340 56,775 58,294 52,607 4b, 892 48,264 
February ____ -------------------------------- 48,557 47,966 50,529 56,971 51,336 46,861 43,390 47,103 
March--------------------------------------- 53,979 55,181 57,012 58, 214 58, 132 57,926 43,766 52,430 April ________________________________________ 

56,880 59, 128 62,633 57,945 55,146 54,153 50,800 55, 344 May _________________________________________ 
73,879 74,505 72,275 75,552 74,618 70,551 67,613 64,732 June _________________________________________ 
81,181 82,333 86,677 83,229 83,920 73, 259 83,685 79,496 

JulY----------------------------------------- 79,442 72,662 6&, 325 66,513 73,497 70,273 82, 745 62,594 
August__------- _____ -------- ____ ------------ 64,104 52,335 52,659 60,407 73,306 66,404 60,848 51,253 September _________ ------ ____________________ 51,972 47,744 50,082 49,934 63,017 56,664 55,437 51,047 
October-------------------------------------- ,)0, 246 45,528 51,240 46,130 58,313 57,229 48,375 54,002 November_------ __ ---------- ________________ 44,739 43, 118 52,486 47, 2a5 55,061 47,708 37,727 45, 243 December ___________________________________ 46,648 51,290 55,131 50,019 56,489 44, 9S1 40,997 44,910 ----

TotaL _______ -------- ______ -- __ -- __ --_- 704, 116 682,664 712,390 708,924 761, 129 698,564 664,276 656,418 

Monthly average_--------------------------- 58,676 56,889 59,366 59,077 63,511 58,214 55,356 54,702 

1927 1928 

44,756 50,096 
45,502 47,797 
53,632 54,300 
57,299 52,158 
75, 534 63,582 
89,774 81,317 
79,671 75,900 
68,056 64,532 
50,054 52,482 
45,426 48,906 
39,894 42,797 
39,978 43,091 ---------

689,574 676,959 

57, 465 56,413 

1937 1938 

42,353 50,252 
'11, 379 48,343 
49,007 55,887 
50,811 60,869 
65,778 78,992 
85,914 90,433 
70,609 77,740 
55,817 89,250 
49,077 78,843 
45,672 64,457 
43,774 49,862 
46,706 52,352 

646,897 797,280 

53,908 66,440 

' Computed by the U.S. Department of Agriculture, Bureau of Agricultural Economics, and represent the receipts of butter at Boston, New York Philadelphia Chicago 
and San Francisco. Data correspon~ '!ith those carried in the 1938 Supplement and iu the monthly issues of the Survey beginning November 1938.' This table provides ~ 
complete record of the monthly statistiCs. 

130964-39-8 
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Table 15.-CELLULOSE PLASTIC PRODUCTS 1 

[Pounds] 

Nitrocellulose Cellulose Acetate 

Sheets, rods, and tubes Molding compositions 

Month 
Produc-

I 
Ship-

tion ments 
Consumed in reporting company plants' 

1935 1936 1937 1938 1935 1936 1937 1938 1938 

11,260 8,334 369,387 346,607 
8, 870 5, 409 506,001 423,644 

11,079 7,498 494,926 446, 6R9 
6, 561 5,017 479,380 433,487 
7, 552 8, 869 454,069 434,598 
9, 459 6, 488 465,348 414,692 

10,896 5, 231 384,955 303,327 
13,037 6, 557 547, .•69 484,022 
13, f44 8, 315 859,994 759,027 
8,154 9, 611 1, 044,076 989,219 

15,867 14,092 1, 030,685 955, 591 
8, 621 7, 162 757,901 6il, 160 

January. __ • ___ • _________ ._. __________________ 246,758 229,529 279,266 157,914 10,850 24, 591 
February ______ ----------- ____________________ 231,317 218, 556 342,067 172, 253 10,629 26,684 March ________________________________________ 230, 107 233,482 295,349 204,963 25,463 26,909 
ApriL---- ______ .• _--------- ______ ---- ______ -- 307,940 249,843 324,283 172, 571 33,438 23,846 
May _____ ---------------------------- ________ 237,532 235,436 336,084 185,568 18, 292 20,692 
June ____ ------------------------------------- 225,496 2no. 363 338, 117 233,954 15,918 17,928 July ____ ------ ________________________________ 231, 227 190,743 250,268 157,651 14,374 8,107 August _______________________________________ 300,091 326. 475 340,243 281, 853 13,236 15, 342 September----- _______________________________ 332, 176 352, 977 271, 860 296, 208 22, 817 9, 855 
October __ ---------------------------------- __ 372,552 344, 242 282, 91)5 316,069 29,577 18,626 November ____________________________________ 234, 919 386,092 239,775 228,006 9, 344 24,055 
December ____________ -------------------- ____ 231,785 307,214 136, 192 246,403 23,830 12, 412 

TotaL _________________________________ 3, 181,900 3, 324,952 3, 436, 4.19 2, 653,413 227,768 229,047 124,900 92, 583 7, 39l, 291 6, 662, 063 
Monthly average _____________________________ 265, 158 277,079 286,372 221, 118 18, 981 19,087 10,408 7, i15 616, 191 555, 172 

I New series. Computed by the Bureau oft he Census, U.S. Department of Commera, and are for use in conjunction with the series on cellulose-plastics product currently 
shown In the Survey. The figures, which represent approximately a complete coverage of the industry, were compiled from the reports of 10 manufacturers except for the 
periods June-December 1935 and January-July 1938, when 11 manufacturers were reporting. 

'Data on production and shipments of molding compositions of cellulose acetate are not available prior to January 1938. The shipment figures exclude consumption in 
lhe reporting plants. 

' Data on the consumption of sheets, rods, and tubes of nitrocellulose and cellulose acetate are available beginning with 1935. These figures are al'o included as part of 
shipments as shown regularly on p. 40 of the Sun·ey. 

Table 16.-AVERAGE YIELD ON UNITED STATES TREASURY BONDS 1 

[Percent per annum] 

Month 1919 1920 1921 1922 1923,1924 1925 1926 1927 

January_------------------------------ 4.63 4.93 5.23 4.45 4. 32 4. 30 3.96 3. 77 3. 51 
February ______________ ------ ________ -_ 4. 70 5.05 5.28 4.50 4. 33 4.28 3. 95 3. 71 3. 48 
March _____ ------------- _______________ 4. 73 5.09 5. 27 4. 41 4. 38 4. 28 3. 96 3. 71 3. 37 

tl':il_._::=== =========: = == == ==== ===== ==: = 
4. 72 5. 28 5. 24 4. 28 4. 39 4. 23 3. 93 3. 70 3. 35 
4. 67 5. 58 5. 25 4. 26 4.37 4.15 3.87 3. 67 3. 31 

June ___ -------------------------------- 4. 69 5. 54 5. 27 4. 24 4. 34 3. 98 3. 79 3.67 3. 34 
July_---------------------------------- 4. 72 5. 57 5. 26 4.14 4. 34 3. 94 3. 79 3. 68 3. 36 
August__. ______ ----- __________________ 4. 78 5. 67 5. 22 4.12 4. 35 3. 91 3.85 3. 70 3. 32 
September ________ ------- ______________ 4. 73 5. 43 5.12 4.19 4. 36 3. 92 3.85 3. 70 3. 30 
October ____________________ ------- _____ 4. 71 5.08 4.83 4. 30 4.40 3. 87 3.82 3. 68 3. 29 November _____________________________ 4.81 5. 21 4. 64 4. 33 4. 37 3. 90 3. 79 3. 62 3. 23 
December _____________ -- __ ---- __ -----_ 4. 90 5.40 4. 47 4. 3214.35 3. 96 3. so 3. 56 3.17 

Monthly average ___ ------------------- 4. 73 5. 32 5.09 4. 30 4. 36 4.06 3. 86 3.68 3. 34 

1928,1929 1930 1931 1932 1933 

3. 18 3. 52 3.43 3. 20 4. 26 3. 22 
3.19 3. 62 3. 41 3. 30 4.11 3. 31 
3. 17 3. 74 3. 29 3. 27 3. 92 3.42 
3. 20 3.64 3. 37 3. 26 3. 68 3. 42 
3. 24 3. 64 3. 31 3.16 3. 76 3. 30 
3. 29 3. 69 3. 25 3. 13 3. 76 3. 21 
3. 42 3. 64 3. 25 3.15 3. 58 3. 20 
3. 48 3. 71 3. 26 3.18 3. 45 3. 21 
3.46 3. 70 3. 24 3. 25 3. 42 3.19 
3.47 3. 61 3. 21 3. 63 3. 43 3. 22 
3.38 3. 35 3.19 3. 63 3. 45 3. 46 
3. 45 3. 36 3. 22 3. 93 3. 35 3. 53 

3. 33 3.60 3. 29 3.34 3. 68 3. 31 

1934 1935 1936 

3. 50 2.88 2.80 
3. 32 2. 79 2. 77 
3.20 2. 77 2. 71 
3.11 2. 74 2.68 
3.02 2. 72 2.66 
2.98 2. 72 2. 66 
2. 92 2. 69 2. 65 
3. 03 2. 76 2. 61 
3. 20 2.85 2. 60 
3.10 2.85 2. 62 
3. 07 2.83 2. 53 
3. 01 2.83 2. 51 

3.12 2. 79 2. 65 

1937 

2. 47 
2. 46 
2. 60 
2. 80 
2. 76 
2. 76 
2. 72 
2. 72 
2. 77 
2. 76 
2. 71 
2.67 

2.68 

1938 

2.6 5 
4 
4 
2 
1 
2 
2 
1 
8 
8 
0 
9 

2.6 
2. 6 
2.6 
2. 5 
2. 5 
2. 5 
2.5 
2. 5 
2.4 
2.5 
2.4 

2. 5 

I Revised series. Compiled by the U.S. Treasury Department. The monthly data are averages of daily figures. Beginning January 1926, average yields are based on all 
outstanding Treasury bonds not due or callable for 12 years or more. Earlier figures arc for Treasury bonds not due or callable for 8 years or more, together with certain Liberty 
Loan issues, and are the same as those shown in previous issues of the Survey except for minor revisions. Averages of the two sets of bonds are identical from January 1926 to 
July 1928. Minor divergencies occur from 1929 through 1934, but by 1935 the differences are more significant. 

Table 17.-AVERAGE PRICE OF UNITED 
STATES TREASURY BONDS 1 

[Dollars per 100 dollar bond] 

Month 1931 1U32 1933 1934 1935 1936 1937 1938 

--- --- -----------------
January _______ -------- 107.7 91.9 103.4 99.9 106.4 102.5 104.6 102.3 
February------------ __ 106.4 94.0 102.3 102.0 107.4 102.8 101.6 102.4 
March ___ ------------- 106.7 96.4 100.9 103.0 106.8 103.6 102.9 102.5 
ApriL ____ -----------_ 106.8 98.8 100.9 103.7 106.6 103.9 100. 3 102.7 May __________________ 108.0 97.8 102.4 104.7 106.6 104.2 100.7 104.0 June __________________ 108.0 97.8 103.4 105.2 106.6 103.7 100.7 103.9 
July------------------- 1(!7. 5 100.0 1G3. 6 107.8 107.0 103.4 101. 3 103.8 
August_ ______________ . 107.0 101.7 103.4 106.5 106.0 103.9 101.2 104.0 
September ___ --------- 105.0 102.0 103.6 104.3 101.9 103.8 1G0.6 103.0 
October _____ ----- _____ 99.4 101.8 10;1.3 105.6 103.1 103.4 100.7 104 3 
Novembrr __ --------- ~ 99.4 101.5 100.3 105.9 102.0 104. 6 101.3 104.0 
December _____________ 95.5 102.2 99.5 105.7 102.0 104.4 101.9 104.1 

Monthly average ______ 104.7 98.8 102.3 104. 6 105.5 103.7 101.7 103.4 

• Revised series. Computed by the Board of Governors of the Federal Reserve System. 
Average prices have been revised beginning 1931; fi!;ures for earlier periods shown in 
the Survey should not be used in conjunction with the data given here. The new 
price series includes the same bonds as the yield series shown in table 16, that is, all 
Treasury bonds due or callable after 12 years. The prire series is useful for comparing 
market fluctuations over short periods which do not involve differences in the 
issu~s included, but not for comparisons over a long period of time. 

Table 18.-COTTON SPINDLE ACTIVITY 1 

[Percentage of activity on an SO-hour week basis] 

Month 1933 193~ 1935 1936 1937 1S38 

--------------------
January ______________ ---------- -------- 62.5 67.9 73.8 9.5. 4 63.5 February _______________________ ------- 68.3 67.4 72.9 97.1 66.6 March __________________________ -------- 70. fi 64.1 71.4 96.4 66.6 April ___________________________ -------- 70.5 56.6 73.4 97.0 59.5 May ____________________________ 

·------- 64.6 51.9 72.0 95.7 59.4 June ____________________________ -------- 50.3 52.5 73.4 90.4 60.8 July ____________________________ 49.6 48.7 75.8 84.6 70.2 
August. ______ ------------------ 70.2 50.5 52.6 80.4 85.2 76.2 September ______________________ 69.2 38 2 62.7 83.4 82.3 76.1 
October __ ---------------- ______ 67.5 64.1 68.1 85.8 77.7 81.9 
November ______ ---------------_ 64.0 62.4 70.3 87.1 69.8 83.6 
December __________ ··--------- __ 51.3 60.8 69.2 89.6 58.3 8~.3 

Monthly average.-------------- -------. 59.4 61.3 78.3 85.8 70 6 

I Revised series. Compiled by the Bureau of the Censu.s, U. S. Deportment o 
Commerce. Data have been recomputed on the basis of a 2-shift SO-hour week. 
The change was made to meet the new conditions resulting from passage of the Act 
of June 25, 193~, regulating wages and hours of employment. Formerly, computations 
were on the basis of weighted average hours of operations for the day·shift. 
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Monthly Business Statistics 
The data here are a continuation of the statistical series published in the 1938 Supplement to the Survey of 

Current Business. That volume contains monthly data for the years 1934 to 1937, inclusive, and monthly aver­
ages for earlier years back to 1913 insofar as available; it also provides a description of each series, and references 
to sources of monthly figures prior to 1934. The 1938 supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1938 Supplement went to press. These are indicated by 
an asterisk (*)for the new series and by a dagger (t) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where the descriptive note may be found. 

The terms "unadjusted" and "adjusted" used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to January will be found in the Weekly Supplement to the SuRVEY. 

Monthly statistics through December 1937, to-~ 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

1939 

Janu­
ary 

INCOME PAYMENTS 
Adjusted index .•••.•••...•.•.•••.... 1929 = 100 .. 84.2 
Unadjusted index ...•.•.•••••.•••.•...••. do .... 84.5 
Total. ....•......•..•••..••••...•••• mil. of doL. 5, 532 

Compensation of employees: 
Adjusted lndeL •.•.•••.•••...•.. 1929=100 .. 85.7 
Total.. ••.....•.•••••...•.•••... mll. of doL. 3, 592 

Mfg., mining, and constructlon •••. do .... 1,124 
Transportation and utilltles •.•••.. .do .••. 374 
Trade and finance .................. do .... 640 
Government, service, and other ••.• do .•.. 1, 257 
Work relief. ..•........•••.•••.•••.• do .... 197 

Dividends and interest ................• do .... 790 
Entrepreneurial withdrawals and net rents 

and royalties .................... mil. of doL 1,016 
Direct and other relief. ................. do .... 95 
Benefit payments under social Security Act 

mil. of doL 39 
INDUSTRIAL PRODUCTION 

(Federal Reserve) 

Oomblned index, unadjusted.----1923-25=100 .. • 99 
Manufactures, unadjusted._ ........... do .... • 98 

Automobiles .•••......•..•.•••......• do .... 105 
Cement. ......•...•...•.•...•...•.... do .... 42 
Gh;ss, plate ___ .••.•.•••••..••.•••.••• do .•.• 147 
Iron and steel. ...................... _do ••.. 90 
Leather and products ••••.•.•• _ ••.••• do ... _ •113 
Petroleum refiningt .. ------------·-·do .... 
Ruhher tires and tubes •••••.•••••••.• do .... 

-~-------

Slaughtering and meat packing ....... do .... 101 
Textiles ...•.•.... _ ....•.•••••••.•...• do .... • ll3 
Tobacco manufactures.------- •.....• do .... 157 

Minerals, unadjusted .................. do .... • 106 
Anthracite •.......• __ ...•.•.•.•...... do .... • 75 
Bituminous coal •• -------------------do .... • 83 
Iron-ore shipments ..•.•••.•.•.....•.• do .... 
Lead .................... _ ••.•...•.••• do .•.• 

---------
Petroleum, crude ....•••••.•.•.• ______ do .... •167 
Silver ................................ do .•.. ---------Zinc ••. _ ................. ____________ do .... 94 

0 ombined Index, adjusted ............... do .... • 101 
Manufactures, adjusted .••• ---------- .• do .•.. • 100 

Automobiles •.....•.•.•.•.•••...•.•.. do .... 105 
Cement .............................. do ____ 69 
Glass, plate. -------------------------do .... 147 
Iron and steeL_ ..................... do .••• 94 
Leather and products •..•••.•.......• do .... • 122 
Petroleum refiningt .................. do .... 
Rubber tires and tubes ............... do .... ---------
Slaughtering and meat packing •.•.•.. do .... 87 
Textiles ...•.•.........•.•.•.....•.. _.do .... •108 
Tobacco manufactures ••••.•.•...•.... do .•.. 165 

Minerals. adjusted ................. ___ . do .•.. p 110 
Anthracite ..•.....•.•••••.....•.•.•.• do .•.. • 69 
Bituminous coal ...... ------------ .•.• do .... • 75 
Iron-ore shipments .. _____ ••.•...•.••• do •..• 
Lead_ ...... _ ........•.•...•.• __ .•.• _. do_ •.• 

---------
Petroleum, crude ••• ··-········ ...... do .... • 174 
Silver ........... ___ .................. do .... ---------
Zinc .•.••• ----- ••.•.• __ .•••.•.....••• do_ •.• 88 

MARKETINGS 
gricultural products (quantity); 
Combined inclex. ....•.•.•..••.. 1923-25=100 .. 65 

A 

Animal products ..................... do .... 77 
Dairy products .•..•...•...•...•.• __ do .... 97 
Livestock ...........•.•.•••.•.•.•.. do .... 73 
Poultry and eggs ___________________ do .... 80 
WooL ............................. _do .. __ 41 

Crops .•....••.•.....•.•.•..••••.•.•.. do .•.. 53 
Cotton ................... __ ........ do .... 37 
Fruits .............................. do .... 82 
Grains ............... -------- ••..•. do .... 51 
Vegetables ......................... do .... 77 

' Revised. • Preliminary. 

J~~:- I F~~~u-1 March I April I May 

BUSINESS INDEXES 

83.5 82.6 82.7 81.4 80.4 
83.7 76.0 81.4 81.6 76.7 

5,482 4, 975 5,331 5, 342 5,020 

82.4 81.4 81.0 80.1 79.5 
3,444 3,420 3,448 3,457 3,456 
1,066 1, Oil 1, 064 1, 035 1,022 

371 355 369 359 359 
641 632 630 644 635 

1,228 1,216 1, 221 1, 239 1, 251 
138 146 164 180 189 
872 442 720 752 440 

1,063 991 1,014 995 992 
94 95 97 92 85 

9 27 52 46 47 

79 79 80 78 77 
75 76 77 76 75 
65 '62 63 66 59 
36 34 46 65 82 
62 35 44 46 47 
50 53 55 55 51 
87 104 107 102 96 

201 195 191 196 197 
67 57 62 64 65 

107 85 78 76 82 
78 84 83 76 77 

150 143 152 146 165 
103 98 95 91 90 
72 57 56 47 64 
72 68 58 52 49 

------69" 28 
70 65 73 59 

170 168 170 170 158 
97 104 106 96 89 

103 97 92 83 80 
80 79 79 77 76 
76 75 75 l: 73 
65 '62 54 49 
59 57 65 67 69 
62 35 42 42 44 
52 50 49 50 47 
94 102 104 104 105 

201 195 191 197 198 
67 57 62 64 65 
92 86 83 84 84 
75 79 81 74 77 

157 157 160 159 163 
108 103 103 101 91 
67 53 68 45 64 
65 64 58 62 57 

------67" 19 
69 64 74 60 

177 171 172 170 156 
96 96 98 96 92 
98 90 87 80 79 

80 64 72 72 77 
76 63 75 79 93 
89 86 101 106 134 
76 57 63 59 66 
69 66 97 116 119 
43 42 46 106 303 
84 65 69 64 61 
95 69 60 42 22 
75 79 88 93 88 
73 48 59 63 72 
86 86 111 107 117 

1938 

June I July I August I Sep- I October I Novem-1 Decem-tember ber ber 

80.7 80.7 81.5 82.0 82.3 '83. 5 '84. 5 
82.3 81.0 76.1 83.5 86.3 80.9 '90.11 

5,388 5, 304 4, 985 5,465 5, 651 '5, 297 '5, 956 

79.4 79.8 81.4 82.5 83.1 '84. 5 86.3 
3,458 3, 357 3,418 3, 570 3, 675 r 3, 670 '3, 719 
1,006 1,002 1,056 1,102 1,137 '1, 145 '1, 166 

360 366 373 374 386 372 '377 
629 625 619 632 641 '646 '683 

1,266 1,175 1,173 1, 265 1, 305 '1, 298 '1,290 
197 189 197 197 206 209 '203 
800 788 412 692 739 450 1, 079 

993 1,025 1, 015 1,067 1,108 1, 055 1, 030 
88 86 85 84 84 85 92 

49 48 55 52 46 37 36 

77 81 87 91 97 104 '98 
75 79 85 89 95 103 '98 
52 45 26 26 63 115 117 
86 87 87 86 91 83 64 
72 69 89 107 155 155 153 
46 58 69 75 88 101 89 
87 101 120 119 rill 102 '103 

192 199 203 206 209 208 202 
72 82 91 96 98 100 llO 
80 79 77 90 94 104 101 
83 90 103 104 103 ll6 111 

169 167 172 177 161 167 145 
91 92 97 102 106 10.1 rt03 
62 39 38 50 63 58 •65 
51 55 62 76 79 86 '82 
67 78 76 78 86 35 --------
65 52 44 48 52 69 58 

156 165 170 163 163 163 '164 
89 84 104 97 101 55 86 
68 64 69 71 78 88 95 
77 83 88 91 96 103 '104 
74 82 87 89 95 103 '104 
46 43 45 46 84 96 99 
69 71 67 69 80 84 82 
80 77 89 107 155 155 153 
46 62 70 76 90 109 102 
90 103 108 102 '101 106 <122 

193 200 203 206 208 208 201 
72 82 91 96 98 100 110 
81 83 89 98 95 94 86 
87 97 110 103 100 112 <117 

154 154 161 160 150 164 179 
92 93 95 97 99 102 '109 
71 47 38 50 49 57 '66 
57 60 64 71 72 77 '77 
34 38 37 41 50 42 --------64 54 46 50 50 613 57 

153 161 167 158 161 16.) '169 
91 99 105 . 102 102 1)1 85 
70 69 74 7S 80 88 93 

73 92 92 117 131 99 76 
90 85 89 83 89 89 81 

156 136 153 137 114 87 91 
62 60 72 75 85 78 67 

102 79 73 68 76 116 116 
333 487 317 76 139 160 68 

56 100 96 152 174 108 71 
19 19 61 235 267 154 78 
77 81 80 90 113 79 85 
68 20.1 155 110 128 85 62 

116 63 46 87 86 67 61 

tRevised series. Petroleum refining, unadjusted and adjusted, revised beginning 1934; revisions not given on p. 59 of the February 1939 issue will appear in a subsequent 
Survey. 



20 SURVEY OF CURRENT BUSINESS March 1939 

rether with explanatory notes and references --- ---,-----,-----,---,-----,-----,---.---.----.----.---.---
Monthly statistics through December 1937, to-~19391 1938 

lothesourcesofthedatamaybefoundinlhe Janu- Janu-~Febru-jM hi A .1 1M I 1 I July IAugustl Sep-IOctoberiNovem·jDecem-1938 Supplemenllo the Survey ary ary ary arc Pri aY une tember ber ber 

BUSINESS INDEXES-Continued 

MARKETING8-Contlnued 

Agricultural products, cash income from farm 
marketings: 

Crops and livestock, combined index: 
69.5 Unadjusted. __ ---------------1924-29= 100 •. 71.5 54.0 60.5 58.0 60.5 61.0 

A~~~~~::::::::::::::::::::::::::::~~=::: 68.0 69.5 62.5 67.0 70.5 67.5 72.0 
58.5 54.5 49.0 55.0 60.0 58.0 66.5 

Livestock and products ____________ do ____ 77.5 85.0 76.5 79.5 81.5 77.5 77.0 Dairy products. _________________ do ••.. 85.5 103.0 95.6 92.5 88.5 84.5 80.5 
Meat anirnals ____________________ do ____ 79.0 83.5 75.0 77.5 75.0 71.5 76.5 Poultry and eggs ••• ______________ do •••• 67.0 66.5 54.0 66.0 68.0 75.5 76.0 

WORLD STOCKS t 

Combined index (quantity) .....•. 1923-25=100 .. --------- ISO 182 188 193 196 204 
Cotton, adjusted _______________________ do.... 202 198 204 214 226 240 259 
Rubber, adjusted .. --------------------do.... 282 297 307 319 326 320 324 Silk, adjusted __________________________ do ____ l 144 166 168 172 171 185 192 
Sugar, adjusted _________________________ do ____ --------· 193 191 194 199 202 199 
Tea, adju<ted. _------------------ _____ _do ____ --------- 119 117 108 101 102 107 Tin, unadjusted ________________________ do____ Ill 91 83 96 100 94 92 
Wheat, adjusted _______________________ do ____ ,------- __ 111 Ill 109 108 99 103 

I 

COMMODITY PRICES 

COST OF LIVING 

(National Industrial Conference Board) 

0 ornbined index _____________________ 1923= 100 .. 85.4 87.5 86.7 86.7 86.8 86.5 86.7 

~ ~~~-i-~~::: :::::::::::::::::::::::::::: ~~:::: 72.7 76.7 76.0 75.5 75.1 74.5 73.9 
79.2 82.0 80.1 80.3 81. 1 80.8 81.9 

~1EJrft~~;:?:::::::::::::::::::::::::~~:::: 
85.9 86.3 86.3 86.2 85.7 83.7 83.7 
86.2 88.2 87.8 87.5 87.2 87.0 86.7 
96.8 97.6 97.5 97.8 97.6 97.6 97.5 

PRICES RECEIVED BY FARMERS~ 

( U. S. Department of Agriculture) 

Oornblned Index._ ---------------1909-14= 100 .. 94 102 97 96 94 92 92 Chickens and eggs _____________________ do ••.. 97 113 94 93 93 98 99 Cotton and cottonseed ________________ .do ____ 71 66 68 70 71 71 68 
Dairy products. __ • -------------------.<10 .... 109 128 121 117 110 103 98 
Fruits----------------------------------do .••. 76 70 68 69 68 77 73 
Grains. ______ ---------------------- ____ do .••• 66 91 89 85 82 79 77 Meat an!rnals __________________________ do •••• 112 110 110 117 114 lll 116 

rfi~~uC:~!':iis::·:::::::::::::::::::::::~~===: 96 105 111 101 98 88 92 
109 114 97 89 86 82 84 

RETAIL PRICES 

U. S. Department of Labor indexes: 
Coal: 

Anthracite. __ ------ __________ 1923-25= 100 •. --------- --------- --------- so. 5 --------- --------- 75.7 
Bit urn inous. ___ • ________________ -----do---. --------- --------- --------- 91.0 

----79~4- ----79."i- 86.4 Food _______________________ • _______ •• __ do.--- 77.5 80.3 78.4 78.6 80.2 
Fairchild's index: 

Combined lndex .•••.•••••• Dec. 31, 1930=100 .. 89.1 92.4 91.2 90.6 90.2 89.5 89.2 
Apparel: 

Infants' wear----------------- ............ do ........ 96.3 97.2 97.1 97.1 97.1 97.0 96.9 Men 's ______________ • _______________ do---- 88.7 90.9 90.7 90.2 89.9 89.6 89.4 
W on1en's ........... _ ........................ -- ............ do ...... - 89.0 92.9 92.2 91.4 90.8 89.9 89.3 

Horne furnishings ____ -------- ________ do ____ 90.5 95.3 94.6 94.2 93.5 92.7 91.9 
Piece goods. ________ ------------_- ••. .do .. -- 84.3 87.0 86.1 85.6 85.4 84.9 84.9 

WHOLESALE PRICES 

U. S. Department of Labor Indexes: 
Combined index (813 quotations) .. 1926=100 .. 

Economic classes: 
76.9 80.9 79.8 79.7 78.7 78.1 78.3 

Finished products----------- _______ do .•.. 80.0 84.3 83.3 83.4 82.7 82.1 82.2 
Raw materials._ -------------------do ____ 70.9 74.9 73.6 73.2 71.3 70.7 71.4 
Sernimanufactures .•• ____ ------ ____ do •••. 74.9 76.9 76.1 75.6 75.3 75.4 74.1 Farm products. ______________________ do •. __ 67.2 71.6 69.8 70.3 68.4 67.5 68.7 
Grains_-------- ___ ----- ____________ do ____ 56.3 75.0 73.0 69.0 66.0 62.3 62.7 Livestock and poultry _____________ do ____ 78.0 78.5 78.1 82.7 79.3 77.9 80.2 Foods .• _________________________ ••• __ do.--- 71.5 76.3 73.5 73.5 72.3 72.1 73.1 
Dairy products _______ ------- ___ •.• .do •• __ 71.8 83.3 78.3 76.7 71.7 69.1 68.5 
Fruits and vegetables ______________ do .••• 60.9 56.7 56.8 56.5 56.8 58.7 61.7 Meats ...• ____________ • _____________ do. ___ 81.6 82.6 78.4 81.6 82.2 82.1 84.1\ 

Commodities other than farm products and 
foods __ ------- ---------------1926= 100 .. 80.2 83.5 83.0 82.6 82.0 81.6 81.3 

Building materials.---------- ______ do ____ 89.5 91.8 91.1 91.5 91.2 90.4 89.7 Brick and tile _____________ ... _____ do •.•• 92.4 91.8 91.5 91.1 90.4 90.5 90.6 Cement. _______ • _____________ -- __ do.--- 95.5 95.5 95.5 95.5 95.5 95.5 95.5 
Lurn ber ---- _. _. _______ ---- __ • ____ do.--- 91.7 92.6 91.0 91.3 91.1 89.3 88.7 Chemicals and drugs _______________ do •••• 76.7 79.6 79.1 78.7 77.5 76.8 76.3 
Chemicals ____ -------------------do ••.. 79.7 84.1 83.6 83.2 81.9 81.2 80.6 
Drugs and phariUaceutlcals ••..•• do •••. 73.0 74.0 73.9 73.8 73.8 72.8 71.9 
Fertilizer materials _____ -------- •• do ..•• 70.2 72.1 72.3 71.8 70.1 69.6 69.5 

r Revised. 

72.0 72.5 85.0 
82.5 72.0 72.5 
86.5 63.0 61.0 
78.5 81.0 84.5 
82.0 84.5 86.5 
80.0 82.0 87.0 
75.0 75.5 75.5 

222 223 208 
287 281 241 
323 316 309 
184 168 172 
218 221 195 
115 118 119 
102 104 105 
129 146 163 

86.5 85.9 85.9 
73.5 73.4 73.3 
81.7 80.1 80.4 
84.1 84.4 85.0 
86.6 86.6 86.6 
97.4 96.9 96.8 

95 92 95 
103 105 118 

71 69 69 
101 102 104 
79 78 75 
72 62 63 

123 115 117 
99 92 107 
87 99 98 

--------- --------- 78.4 

----78."4" 88.0 
80.0 78.7 

89.0 89.0 89.0 

96.8 96.6 96.5 
88.9 89.0 88.7 
89.0 89.4 89.4 
91.5 91.3 91.1 
84.8 84.5 84.5 

78.8 78.1 78.3 

82.5 81.8 81.8 
72.3 71.4 72.0 
74.3 74.4 74.7 
69.4 67.3 68.1 
58.3 53.4 53.0 
84.4 80.6 81.0 
74.3 73.0 74.5 
69.5 68.8 71.1 
56.4 57.3 55.5 
89.7 86.0 87.3 

81.4 81.4 81.3 
89.2 89.4 89.5 
90.7 90.6 90.9 
95.5 95.5 95.5 
88.8 90.2 90.4 
77.7 77.7 77.3 
81.7 81.4 81.0 
74.8 74.8 74.8 
66.9 67.3 67.2 

r 91.5 78.0 
67.5 69.5 
55.5 55.5 
80.0 84.0 
86.0 85.5 
77.5 83.5 
77.5 83.5 

202 194 
217 202 
305 r 297 
179 172 
199 188 
126 129 
105 102 
169 169 

85.8 85.6 
73.2 73.2 
79.8 79.5 
85.6 85.9 
86.6 86.4 
96.8 96.8 

95 94 
124 131 
72 73 

107 109 
70 71 
60 60 

Ill 111 
107 102 
107 95 

--------- ---------
--------- ----77~8-78. I 

89.0 88.9 

96.4 96.4 
88.7 88.7 
89.4 89.2 
90.9 90.4 
84.5 84.4 

77.6 77.5 

81.1 80.5 
70.9 71.5 
75.9 76.2 
66.8 67.8 
50.8 50.9 
76.2 75.2 
73.5 74.1 
71.6 72.5 
57.5 63.0 
83.3 81.9 

81.1 80.6 
89.8 89.2 
91.1 91.5 
95.5 95.5 
90.3 90.2 
77.1 76.6 
80.5 80.2 
74.9 73.6 
67.5 67.7 

72. 5 
0 
0 
0 
5 
0 
0 

68. 
55. 
82. 
89. 
78. 
81. 

19 
20 

I 
1 
9 

64 
r 26 

1 
19 2 

7 
5 
7 

12 
10 
16 

85.8 
73.0 
80.3 
86.0 
86.2 
96.& 

96 
127 
70 

112 
73 
63 

109 
108 
108 

81.8 
89.3 
78.6 

88.9 

96.3 
88.7 
89.0 
90.4 
84.3 

77.0 

80.2 
70.9 
75.2 
67.6 
54.4 
74.4 
73.1 
73.9 
60.4 
79.9 

80.3 
89.4 
91.5 
95.5 
90.9 
76.7 
80.0 
73.5 
68.6 

lnata for Feb. 15, 1939: Total 92,chickens and eggs 91, cotton and cottonseed 70, dairy products 107, fruits 78, grains 66 meat animals 1!6, truck crops 108. miscellaneous '92. 
Revised series. Index of world stocks has been revised to exclude coffee, for which satisfactory data have not been available since the end of 1937; revised indexes or total 

stocks beginning 1920 appeared In table 5, p. 17, of the January 1939 Issue. 
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Monthly statistics through December 1937, to• 1939 1938 
gether with explanatory notes and references 

1 1 
to the sources ofthe data may be found in the Janu- Janu I Febru I I I I I I I Sep I Novem- Decem-1938 Supplement to the Survey ary ary- ary - March April May June July August temb~r October ber ber 

COMMODITY PRICES-Continued 

WHOLESALE PRICE!'I-Contlnued 

U. S. Department of Labor indexes-Contd. 
Commodities other than farm products and 

foo<ls-Continued 
75.4 73.2 Fuel and lighting materials ••.••• 1926= 100 .. 72.8 78.3 78.5 77.7 76.8 76.2 76.4 76.8 76.8 76.6 73.7 

Electricity --------------------------do .... 89.1 89.6 86.8 87.0 86.4 85.0 84.7 81.6 81. s 81.8 81.8 -·------Gas ___ ._. ______________ ---- ____ ._ •• do_. __ 81.8 82.9 83.4 85.2 88.3 90.4 91.0 88.1 88.7 87.1 84.6 81.6 
Petroleum products ________________ do ..•. 50.4 58.8 58.0 57.9 57.5 56.4 56.3 56.8 56.7 06.4 53.8 51.5 50.9 

Hides and leather products .•.•..••••• do •••• 93. 1 96.7 94.7 93.6 92.1 91.3 90.1 91.5 91.9 92.0 93.4 \J.l. 6 93. 1 
Shoes .•.• ________ ._. ___ • __ • ___ ._._ •• do •••• 101.2 104.7 104.6 104.6 104.5 102.5 101.8 101.2 100.8 100.8 100.3 100.4 100.6 
Hl<les and skins ____________________ do .••• 78.4 82.3 74.6 69.5 62.6 63.4 62.3 70.8 75.6 75.7 82.1 85.5 78.8 
Leather ____________ .• ------------- .do .. __ 85.0 86.6 84.4 83.3 82.2 82. 1 81.6 82.5 82.1 82.4 84.6 86.9 85.9 

House-furnishing goods .•••••• ________ do ____ 85.4 88.3 88.0 87.7 87.3 87.2 87.1 86.4 86.4 86.2 85.7 8.5. 8 86.0 
Furniture __________________________ do .... 80.5 83.7 83.7 83.7 83.6 83.6 83.5 82.2 82.2 82 1 82.1 81.9 81.6 
Furnishings ____ • __ • ______ ••• _____ •• do .• __ 90. 1 92.8 92.2 91.6 90.9 90.8 90.7 90.5 90.5 00.2 89 3 89.7 90.3 

Metals and metal products ••..•.••••• do •••• 94.4 96.6 96.0 96.0 96.3 96.7 96.1 95.2 95.4 95.5 95.3 94.9 94.6 
Iron and steel. _____________________ do .... 96.4 99.6 99.3 99.4 100.4 101.8 100.9 97.2 97 3 97 3 96.9 \16.9 96.8 
Metals. nonferrous ..•• ------- ______ do .•.. 76.7 75.0 72.1 71.6 70.7 68.8 67.2 71.8 72.9 73.5 76.2 77.6 76.8 
Plumbing and heating equipment 

79.6 78.9 77.2 77.2 77.2 79.5 79.2 78.5 78.5 7R. 7 78.7 1926=100 .. 78.7 79.6 
Textile products ....... __ --------- .•.• do ...• 65.9 69.7 68.6 68.2 67.2 66. 1 65.5 66.1 65.9 65.8 66.2 6R. 2 65.8 

Clothing __ ._. ____ •• _._ •• _______ ._ •• do_._. 81.5 86.3 85.8 84.6 84.6 82.2 82.2 81.7 81.7 81.6 81.6 81.6 81.6 
Cotton goods ..•.•.• ---·---- ________ do .•.• 64.3 68 2 67.6 67.5 65.7 65.0 63.9 65.1 64.4 64.1 64.6 65.1 64.6 
Hosiery and underwear ____________ do .••. .59.1 63.0 60.9 60.3 60.6 60.5 59.7 59.8 59.8 ~9. 9 59.9 59.9 59.3 
Silk and rayon _____________________ do .•.. 32.1 28.9 28.5 28.8 28.9 28.4 27.6 29.9 29.2 29.5 30.9 30.3 30. R 
Woolen and worsted goods ..•.•.•.. do ••.. 74.5 83.8 81.0 80.2 77. I 76.0 75.6 75.9 76.3 76.3 76.3 7R. 4 74.8 

Miscellaneous ___ -------- ____________ do ____ 73.2 75.2 74.8 74.4 73.4 73. 1 72.9 72.7 72.4 72.4 72.6 73.0 73.1 
Automobile tires and tubes _________ do ____ 58.8 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 57.4 58.8 58.8 
Paper and pulp ____________________ do .... 81.0 90.0 89.7 88.8 87.5 86.9 85.5 82.8 82.4 81.9 81.7 81. 5 80.9 

World prices. fowlstuffs and raw materials: 
Combined lndext ---------------1923-25= 100 .. 37.2 44.2 45.2 41.9 40.7 38.8 39.6 41.2 39. 1 38.3 37.8 37.5 36.5 

Cotton .. _______ •• _. __________ . ______ • do ___ • 32.7 31.6 32.7 32.7 32.4 30.9 30.9 32.7 30.9 29.8 31.6 33. 5 32.0 
Rubber ------------------------------do .•.• 36.9 34.3 34.5 31.7 27.7 27.1 29.4 36.0 37.7 37.8 39.6 38.0 37.6 
Silk ___ ----------- --------------------do ____ 26.5 21.9 22.2 22.8 22.6 22.4 22.5 25.3 24.3 25.2 25.9 25.2 25.3 
Sugart -----. __ • __ •• _. __ • ____ -------_ •• do. ___ 31.3 32.1 28.3 27.1 26.0 26.2 27.1 28.2 28.1 2R. 9 26.8 28.8 30.4 
Tea _________ • _______ • __ ••• _ •• _. ______ do ____ 66.7 75.4 77.4 76.0 76.9 75.3 70.9 70.5 76.3 78.4 72.9 66.0 67.2 
Tin_~ _____ ._. ____________ ._ .•.••• ____ do ____ 92.3 82.6 82. I 81.9 76.3 73.3 80.3 86.3 86.1 86.3 90.0 92.0 91.9 
Wheat.-------------------- ____ .•.... do ____ 39.3 75.8 82.5 69.6 68.5 62.9 64.0 62.4 53.9 50.2 46.7 42.3 38.1 

Wholesale prices. actual. 
tive commodities.) 

(See under respec-

PURCHASING POWER OF THE 
DOLLAR 

Wholesale prices .....• __ .• _. __ •••• 1923-25= 100 .. 130.9 124.5 126.2 126.4 128.0 128.9 !28. 6 127.8 128.9 128.6 129.8 129.9 130.8 
Retail food prices~------------------------do •••. 129.0 124.5 127.6 127.2 125.9 126.4 124.7 125.0 127.6 127. 1 128.0 128. 5 127.2 
Prices received by farmers _________________ do •••• 156.5 144.1 151.5 153.1 156.5 159.7 159.7 154.8 159.7 154.8 154.8 156 5 153.1 Cost of living _____________________________ do •••• 119.0 116.3 117.2 117.2 117.2 117.5 117.2 117.5 118.3 118.3 118.5 118.8 118.5 

CONSTRUCTION AND REAL ESTATE 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

Value of contracts awarded (F. R. indexes): 
Total, unadjusted._ •• __________ 1923-25= 100 •. 70 42 44 46 59 61 63 65 69 79 78 85 •77 

Residential, unadjusted .• _._ •• _. __ ..• do--·- 45 22 28 35 43 44 46 49 52 06 56 54 48 Total, adjusted __________________________ do ____ 86 52 51 46 52 51 54 59 66 78 82 96 '96 
Residential, adjusted ..•.. ____________ do .••• 54 26 32 33 37 37 42 49 53 56 57 56 57 

J!'. W. Dodge Corporation (37 States): 
18,194 Total projects _______________________ number __ 13,281 8, !i02 9,261 14,533 15,058 17,565 17,648 18,770 16,926 19,664 17,772 16,027 

Total valuation ________________ thous. of doL. 251, 673 192,231 118,945 226,918 222,016 283,156 251,006 239,799 313,141 3011.900 357,698 301,679 389.439 
Public ownership __________________ do ____ 145,382 117,601 51,054 94,597 99,219 143,700 107,777 97,838 171,099 160,125 203.359 17R. 948 279,403 
Private ownership ____________ ••.... do ..•• 106,2111 74,630 67,891 132,321 122,797 139,456 143,229 141,961 142.042 140,775 154,339 122,731 110,036 

Nonresidential buildings: 
3,188 Projects .• ---------------- __ ••.. number •• 2,456 2,466 2,303 3,344 2, 965 3, 368 3, 499 3,416 3,363 3, 594 3, sgs 3,495 

Floor area. _______________ thous. of sq. ft •• 14, 351 9,637 8,436 13,713 13,578 13,787 14,429 11,579 14,744 15,599 23,223 21.515 25,503 
Valuation __________________ thous. of doL. 84,9>19 57,448 48,440 87,823 80,435 77,771 81,803 72,563 87. 316 91,997 131,020 116,008 1~9. 513 

Residential buildings, all types: 
6,266 9, 938 10,554 12,673 12,757 Projects._. ---------------------number __ 9, 750 5,300 12,209 13,488 11,600 13,907 12, 515 10.413 

Floor area ••..••...•.•.... thous. of sq. ft.. 19,981 9,356 10,350 20,069 18,732 20,550 21,275 21,579 23,574 21,781 27,177 23.405 22.720 
Valuation __________________ thous. of doL. 80,163 36,207 40,023 79,396 74,577 83,153 85,682 87,978 99,732 99,574 112, 673 9.5, 253 91,539 

Public utilities: 
Projeets •• ----------------------number •• 258 138 118 171 197 213 195 151 274 288 335 330 500 
V•luation __________________ thous. of doL. 

Public works: 
29,509 48,451 5,149 10,694 9,373 43,699 8,689 13,431 37,980 26, 167 21,176 19,726 44, 312 

Projects ..•. ---------·-------- .. number __ 817 598 574 1,080 I, 342 1, 775 1,827 1,552 1,592 1, 675 1,828 I. 342 1. 619 
Valuation .. ----------------thous. of doL. 57,002 50,125 25,333 49,005 57, 631 78,533 74,832 65,827 88,113 83,162 92,829 70,692 114,075 

Build in!' permits issued in 1,728 cities:d' Total buildings _____________________ number •. 38,225 33,460 34,731 56,264 60,878 61,974 61,292 56,695 64,462 63,173 68,543 52,641 37, 5~6 
Total estimated cost. ••...•.••• thous. of doL. 151,362 176, 147 99,523 118, 134 133,845 117,382 139,568 161, 340 156,984 158,083 158,083 142,907 143,336 

New residential: 
Buildings _____ .• ---------- •. __ .. number •• 11,276 8,016 6,998 11,750 12,302 13,766 14,427 13,720 15,545 14,535 15,204 13,638 10,719 
Estimated cost. ____________ thous. of doL. 71,974 98,739 32,090 54,939 60,652 63,260 70,851 91, 186 87,538 87,188 78,295 74,693 63,863 

New nonresidential: 
Buildings _____ .••• ___ ------- .•.. number __ 6,533 5,435 5,669 9,677 10,974 10,875 10,745 9,671 11,818 12, 137 13,169 10.54~ 7,067 
Estimated cost. ...•...•.••. thous. of doL. 56,827 53,320 43,242 36,626 42,596 28,071 41,349 44.491 42,889 45,978 52,184 47,436 59,010 

Additions, alterations, and repairs: 
22,081 37,331 36,136 33,317 Buildings _______________________ number __ 20,487 19,983 34,844 37,682 37,115 36.558 40,250 28,578 19,890 

Estimated cost _____________ thous. of doL. 22,888 23.816 24,126 26,900 30,935 26,882 27,877 26, 651 27,477 25,801 27,942 21.236 20,620 

'Revised. 
tRevised series. Data on world prices revised beginning 1920; the index of coffee price was excluded so that the combined indexes of world prices and world stocks will be 

comparable, and a new series on world sugar prices has been substituted. Earlier data appeared in table 4, p. 17, of the January 1939 issue. 
d' Data through December 1937 based on reports from 1,728 identical cities having populations of 2.500 or more. Subsequent figures are based on reports of a slightly 

smaller number of cities in the same size group, but comparability is maintained through the use of link relatives. These data supersede those shown in the 1938 Supple­
ment, which were for approximately 1,500 cities. Data beginning January 1936 not shown above appear in table 11, p. 16, of this issue. 
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to the sources of the data may be found in the 
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SURVEY OF CURRENT BUSINESS 

1939 I 1938 
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March 1939 

I August I Sep- I October I Novem-1 Decem-
tern ber ber ber 

CONSTRUCTION AND REAL ESTATE-Continued 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED-Con. 

Estimated number of new dwelling units pro-
vided In all urban areast: 

TotaL .............................. number .. --------- 31,350 11,015 17, 676 18,931 19,699 20,977 26,064 
1-famlly dwellings .................... do .... --------- 8,187 7, 989 13,460 14,102 15, 611 16,063 15, 506 
2-famlly dwellings .................... do .... --------- 1, 339 799 1, 330 1,309 1, 213 1, 253 1,046 
Multi-family dwellings ............... do .... 21,824 2, 227 2,886 3, 520 2, 875 3, 661 9, 512 

Engineering construction: 
Contract awards (E. N. R.), __ thous. of doL 311, 693 190,186 209,481 255,018 193,374 183,806 223,066 223,333 

HIGIIlV A Y CONSTRUCTION 

Concrete pavement contract awards: 

T~~;,~;.~:=~~--~~~--~~~~~~----~~~~~:~-~~~~~~iJ.~:: 3,190 2, 376 1,231 2, 559 4, 284 5,306 8,432 5,194 
2, 08.5 1. 836 741 1,630 3,039 4, 543 6, 201 3, 511 

Streets and alleysci' .................. do .... 1,105 540 490 928 1,245 763 2,231 1,682 
Status of highway and grade crossing pro]ef'ts 

admlnbtere<l by the U.S. Bureau or Public 
Roads: 

Highways: 
Appro veri for construction: 

Mileage ..................... no. of miles .. 3, 306 3,042 3,178 3,198 4,031 5,011 5,002 4, 728 
Federal funds .............. thons. of doL. 36,294 42,149 41,407 40,636 44,072 51, 158 51,299 53, 137 

Under construction: 
Mileage. ____________________ no. of miles .. 7, 541 5,875 6, 276 6, 923 7, 667 8,031 8, 991 9, 278 
Federal funds ............... thous. or doL. 113, 4n6 101, 626 106, 645 113,842 123,958 129, 160 135, 164 134,900 
Estimated cost. .................... do .... 218,965 184, 112 194,162 208,018 227,012 236,044 254,869 257,078 

Grade crossings: 
Approved for construction: 

Federal runds ...................... do .... 13,572 10,433 11,392 13,577 12,419 10,690 12,090 12,836 
Estimated cost. .................... do .... 14, 587 11, 177 11,928 14,465 13,384 11,674 12,782 13,676 

Under construction: 
Federal funds ...................... do .... 36, 440 45,930 44,758 43, 369 45,275 45,162 42,452 41,031 
Estimated cost. ---------------- ... do .... 37,932 47,475 46,389 44,885 46,832 46,755 43,594 42,058 

CONSTRUCTION COST INDEXES 

Aberthaw (inrlustrlal bnildlng) ...... 1914=100._ ... ~---- --------- --------- 194 --------- --------- 192 ---------
American A ppralsal Co.: 

A veraue, 30 cities .................. 1913=100 .. 183 183 183 183 182 182 181 181 
A tlauta .............................. do .... 169 172 172 171 168 168 168 168 
New York ........................... do .... 192 195 194 193 193 193 192 191 
San Francisco ........................ do .... 167 165 164 164 163 162 162 164 
St. Louis .................... ___ ...... do .... 185 189 188 188 187 186 184 184 

Associated General Contractors (all types) 
191 191 1913=100 .. 188 189 189 189 188 188 

E. H. Boeckh and Associates, Inc.: 
Apartments, hotels, and office buildings: 

Brick and concrete: 
Atlanta .......... U.S. av., 1926·29=100 .. 95.3 93.7 96.0 96.0 95.9 95.8 96.4 96.4 
New York ......................... do .... 130.0 126.3 127.4 126.5 126.5 127.0 129.2 128.2 
San Francisco ...................... do .... 117. 6 114.6 114.8 l14. 6 l14. 6 l!6.1 ll6.1 116.0 
St. Louis ........................... do .... 119.1 116.2 l18. 8 l18. 8 118.8 118.7 l18.6 118.3 

Commercial and factory buildings: 
Brick and concrete: 

Atlanta ............................ do .... 97.4 96.4 98.2 98.2 97.9 97.9 98.5 98.5 
New York .. ___ .. __ ................ do .... 132.6 127.9 128.7 127.6 127.6 128.4 131.4 130.3 
San Francisco ...................... do .... 122.3 118.7 118.8 liR. 7 118.7 121.0 121.0 120.9 
St. Louis ........................... do .... 120. 1 120.4 122.8 122.8 122.8 122.8 119.9 119.6 

Brlr·k and steel: 
Atlanta ................ ----------- .do ... 96.0 94.0 97.5 97.5 97.5 97.5 98.1 97.8 
New York ......................... do .... 129.4 126.4 127.9 127.2 127. 2 127. 5 129.6 128.1 
Ban Francisco ....................... do .... 117.7 115. I 115.4 115. 1 115.1 116.8 116.8 116.2 
St. Louis ........... _ ............... do ____ 120.4 119.5 121.3 121.3 121.3 121.5 120.8 119.4 

Residences: 
Brick: 

Atlanta ............................ do .... 85.0 82.5 84.8 84.8 83.7 83.2 84.3 85.3 
New York ......................... do .... 122. 5 117.1 121.8 120.7 120.7 121.0 121.3 121.1 
San Franclsco ...................... do .... 106.6 104.9 106.3 104.9 104.9 105.3 105.3 105.4 
St. Louis ........................... do .... 110.7 105.3 108.2 108.2 108.2 108.0 106.9 107.4 

Frame: 
Atlanta ............................ do .... 81.6 76.4 81.4 81.4 81.1 80.4 80.9 82.2 
New York ....................... __ do .... 121.3 113.3 118.7 118. 1 118. 1 118.3 118.8 119.3 
San Francl<co ................ _ ..... do .... 98.7 97.7 99.5 97.7 97.7 97.4 97.4 97.5 
St. Louis ................. ______ .... do ... _ 107.7 98.6 103.1 103. 1 103. 1 102.8 102.8 103.3 

Engineering News Record (all types)§ 
1913=100 .. 234.7 239.6 239.0 238.8 238.0 236.8 236.9 232.3 

REAL ESTATE 

Federal Housing Admlni>tratlon, home mort-
gage Insurance: 

Gross mortga~es accepted for Insurance 
thoU<. of dol.. 42,218 19,340 18,866 39,903 63,267 61, 77o 74,191 60,419 

Premium paying mortgages (cumulative).do .. 1,355,829 858,983 880,357 902,634 928,433 958, 471 997,850 1,038.627 

§Index as of February 1, 1939, is 234.3. 
,nata for March. June, Reptember, and December 193~ are for 5 weeks: other months. 4 weeks. 
d"Data for streets and alleys. formerly shown separately, are available in total only subsequent to December 1938. 
tData in process of revision; will he shown when available. 
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CONSTRUCTION AND REAL ESTATE-Continued 

REAL ESTATE-Continued 

Estimated new mortgage loans by aU savings 
and Joan associations:t 
Tota!Joans _____________________ thons. of doL. 55,567 49,102 50,093 65,218 73,307 72,279 73,067 67,639 74,709 

Loans classified according to purpose: 
Mortgage loans on homes: 

Construction ___ •• ----•••••••• ___ . do. ___ 16,099 12,572 11,669 16,648 17, 710 19,400 19,892 19,096 22.575 
Home purchase •• ----------------do .••. 17, 503 14,896 16,117 21,056 25,494 24, 123 25,636 21,924 23.833 
Refinancing. ---------------------do •.•. 11,749 11,334 11, 293 14,391 15, 772 15,281 13,885 13, 194 14,701 
Reconditioning __ ------ __________ do •••. 3,389 3,409 3,662 4, 953 5,683 5, 416 5, 211 5, 397 5,528 

Loans for aU other purposes ....•... do ____ 6,827 6,891 7,352 8,170 8,648 8,059 8,443 8,028 8,072 
Loans classified according to type of associa-

tion: 
FederaL .................. thous. of doL 20,894 16,781 17,520 23,356 26, 107 24, 721 26,310 23,823 26,858 
State members ... __ ----------------do •••• 23,071 20,879 22,073 27,835 30,238 31, 196 30,350 28,973 29,506 
Nonmembers .. _------- •• ___ ••. _ ... do ... _ 11,602 11,442 10,500 14,027 16,962 16,362 16,407 14,843 18,345 

Loans outstanding of agencies under the Federal 
IIome Loan Bank Board: 

Federal Savings and Loan Associations, es-
timated total mortgages outstanding 

thons. of doL 1,040,770 864,900 874,800 895,300 919,700 930,300 947,500 961,300 976,074 
Federal Home Loan Banks, outstanding ad-

vances to member Institutions 
thous. of doL 178,852 190,535 187,498 183,105 183,747 186,507 196,222 191,889 189,415 

Rome Owners' Loan Corporation, balance of 
loans ontstanding ____________ thous. of doL. 2,149,038 2,370,984 2,348,025 2,323,995 2,301,894 2,281,884 2,265,153 2,248,982 2,234,899 

Foreclosures: 
Nonfarm real estate _______________ J926=100 .. !54 179 172 195 191 194 189 161 169 
Metropolitan communities _____________ do ____ 145 170 !57 17fl 177 181 177 153 lfil 

Fire Josses ________________________ thons. of doL. 27, 615 27,676 26,473 2P,051 25,616 22,918 19,474 20,435 20,821 

DOMESTIC TRADE 

ADVERTISING 
I 

Printers' Ink indexes (with adjustment for sea-
sonal variations): 

Combined index ________________ l928-32=100 .. 76.4 79.8 81.2 83.7 82.4 80.0 79.5 77.4 80.3 
Farm papers ____________ ------- ______ do ..•• 57.6 66.7 67.4 59.8 69.6 67.2 66.8 55.8 79.3 
Magazines_-------------- .• ---- __ •... do •... 72.6 78.4 82.1 81.5 79.9 75.0 73.0 74.7 74.5 
Newspapers __________ . ____ • ____ •••• _ .do_. __ 71.5 74. 1 75.7 77.8 76.7 74.7 74.8 72.5 75.2 
Outdoor __ ------------------------ ___ do ____ --------- 75.3 72.5 91.5 91.3 85.0 76.6 74.7 77.0 
Radio_. _____ • ______ • _____ ._._._ •••. __ do ____ 273.6 272.2 260.9 253.2 226.5 250.5 281.0 261.0 274.7 

Radio ad vertlsing: 
Cost of facilities, totaL _________ thons. of doL. 7, 023 6, 943 6,432 7,074 5, 924 6,051 5, 524 4, 493 4,530 

Automobiles and accessorles _________ do ____ 647 858 813 850 6a2 639 557 374 352 
Clothing __ . ___ . __ ------ ____ . _________ do ____ 25 15 23 23 19 56 34 33 37 
Electric household equipment__ ______ do •... 0 74 64 71 90 87 72 10 0 
FinanciaL_--------------- ___________ do .... 41 62 48 54 36 22 27 22 27 
Foods, food beverages, confectlons .... do ____ 2, 318 2, 204 2,083 2, 408 2,107 2,122 1,949 I, 434 1, 380 
Honse furnishings, etc ________________ do •. __ 49 18 2 2 1 0 0 0 0 
Soap, cleansers, etc ___________________ do ____ 714 634 600 682 626 662 647 580 624 
Office furnishings, snpplies ___________ do ____ 0 0 0 0 0 0 0 0 0 
Smoking materials.---------- ________ do ____ 836 710 687 797 674 724 678 616 672 
Toilet goods, medical supplies. _______ do .... 2,045 I, 907 I, 738 1,849 I, 489 1, 482 1, 374 I, 236 1, 242 
All other ___ -----------------. ____ •... do. ___ 348 462 375 337 252 257 187 188 195 

Magazine advertising: 
Cost, total. ----------------------------do •.. _ 7, 993 8,913 11, 465 '14, 136 15,733 14,564 11,316 8, 411 7, 380 

Automobiles and accessories ..•.••••.. do •... 1, 188 I, 260 1,125 1, 716 2, 272 1, 968 I, 474 1, 268 888 Cloth in!' _______ . ________ . __________ •. do. __ 272 372 441 738 977 898 706 2.57 341 
Electric household equ!pment_ _______ do ____ 67 101 239 493 839 657 365 98 19 
Financial .• __ ------------------------do ____ 320 386 484 423 392 410 3.o6 311 26fi 
Foods, food beverages, confections ____ do .... 1, 429 I, 431 1, 937 2,339 2, 254 2,035 I, 657 1, 654 1, 353 
Honse furnishings, etc ................ do .... 194 197 370 684 877 !154 560 217 130 
Soap, cleansers, etc ___________________ do ____ 209 235 529 43:1 440 396 418 284 275 
Office furnishings, snpplles ___________ do ____ 122 186 182 216 211 206 122 41 116 Smoking materials ___________________ do ____ 654 786 685 8!i3 818 914 777 651 705 
Toilet goods, medical snpplies ..•.•... do ____ I, 266 I, 413 2. 476 2, 685 2, 550 2,173 1, 894 I, 540 I, 344 All other _____________________________ do ____ 2, 271 '2, 596 2,998 3, 557 4,104 3. 953 2, 987 2,090 1, 943 

Lineage, totaL ___________ .... thons. of lines .. 1, 929 I, 990 2,144 2, 404 2, 628 2, 658 2,202 1,602 1,472 
Newspaper adv~rtisin~~ 
Linea~e. total (52 cities) ________________ do •... 87,418 90.624 88,457 108,919 109,917 !09, 906 98.519 83, 653 8fl, 102 

Classified. ____ .---- •. __ • ___ .. ______ •. do. ___ 19,556 20,247 19, 187 23,404 22,646 22,695 21,331 20,301 20,808 
Display, totaL---------------------· do ..... 67,861 70,378 69,270 85,514 87,271 87, 211 77,188 63, 352 65,293 A ntomotive _______________ •• ____ .•. do .• _. 2,446 2. 060 2,611 5,081 4,347 5, 676 4,340 3,031 2.623 

Financial. ............. -------- ___ •. do. ___ 2, 301 2, 315 I, 493 1, 918 1, 459 I, 39fi 1,656 1, 869 1, 201 
GeneraL ••• __ ------- __ ••• -------- •• do .. __ 12,771 14,785 15,273 17,544 17,505 18,310 16,2.13 13,028 12,175 
Retail_ _______ ----- ••.•••• ------ •.•. do._ •. 50,343 51, 2i8 49,892 60,971 63,960 6!,830 55,039 45.424 49,295 

GOODS IN WAREHOUSES 

Space occupied, merchandise in public ware-
houses_.-----·----------- ___ percent of totaL. --------- 70.9 fl9.9 69.8 69.5 69.7 69.3 6R. 2 68.4 

NEW INCORPORATIONS 

Business incorporations (4 States) •••. number __ 2,210 2, 173 I, 787 2,094 I, 910 I, 940 I, 877 1, 774 I, 818 
'Revised. 

71,647 72,931 

22,099 21,018 
25,698 24,677 
12,416 12,913 
4, 791 5, 727 
7, 724 7, 515 

25, 650 26,534 
29,255 30,546 
16, 742 15,851 

994,218 1,011,087 

189,548 189,217 

2,221,417 2,203,896 

169 153 
157 142 

23, 373 24,798 

82.1 78.4 
58.8 64.7 
73.5 73.6 
78.9 73.8 
76.9 77.7 

260.0 242.3 

4, 781 tl,509 
447 626 
30 18 
0 0 

21 19 
1, 543 2,103 

0 48 
611 626 

0 0 
655 853 

1, 308 1, 851 
166 365 

9,846 13,668 
769 I, 630 
822 1,022 
136 342 
341 444 

1,516 2, 073 
599 862 
355 398 
228 223 
734 889 

1, 642 2. 261 
2, 703 3, 524 
2, 112 2, 318 

103,869 113.558 
21,376 22,411 
82,493 91,147 

2, 366 4,932 
1, 209 I, 732 

15,888 18,411 
63,031 66,073 

69.3 69.9 

1,614 1, 723 

64,070 

18,627 
21,205 
12, 182 
4, 821 
7, 235 

24,220 
26, 115 
13, 735 

1,020,873 

189,685 

2,186,170 

165 
155 

28,659 

83.6 
65.7 
82.0 
79.9 
65.9 

2.57. 6 

6, 713 
600 
18 
0 

26 
2, 157 

39 
674 

0 
861 

1, 990 
349 

13,412 
2,142 

689 
312 
426 

2,143 
679 
363 
225 
829 

2, 210 
3, 394 
2, 251 

113,4.17 
20,233 
93.314 
6,608 
1, 449 

18, 749 
66,509 

'70.9 

1, 793 

63,93 

19, 15 
20,82 
12,80 

4,02 
7,12 

25,01 

2 
6 
5 
5 
6 

26,50 
12,41 

(') 
1,034,16 

198,84 0 

20 

9 
I 
8 

2,168,9 

15 
15 

32,75 

88. 
'70. 

78. 
86. 
71. 

261. 

0 
3 
8 
0 
0 
7 

6, 75 4 
6 
0 
0 
1 
1 
9 
3 
0 
3 
7 
3 

62 
I 

2 
2,30 

3 
65 

85 
1, 97 

27 

11,52 9 
5 
1 
0 
9 
1 
9 
4 
6 
5 
5 
4 
8 

1,29 
53 
47 
29 

1, 93 
50 
23 
26 
75 

1,81 
3,42 
1, 65 

118,09 6 
2 
3 
1 
4 
8 
0 

20,37 
97,72 
3, 58 
I, 57 

14,02 
78,54 

69. 5 

1, 94 

tRevised series. Revised data on estimated new mortgage loans by all savings and loan associations beginning January 1936 not shown above are given in table 
12, p. 16, of this issue. 
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gether with explanatory notes and references ---1----,----;----.,.----,----;----.,.----;----;-----;----:----:---
Monthly statistics through December 1937, to-~1939 1938 

to the sources of the data may be found in the Janu- Janu- I Febru-1 M h I A .1 I M IJ I July I August' Sebpetrem·j Obcetro- I Nobveerm-1 Debceerm-1938 Supplement to the Survey ary ary ary arc Pr1 aY une 

DOMESTIC TRADE-Continued 

POSTAL BUSINESS 
Airmail: 

Pound-mile performance •••••••••••• mllllons •• 
Money orders: 

--------- 1,108 1,057 1,279 I, 156 I, 303 1, 255 

Domestic, Issued (50 cities): 
4, 234 4,198 4,030 N urn ber ........................ thousands._ 4, 515 4,168 4,002 3, 956 

Value ... ----------------··---thous. of doL. 39,227 40,864 37,!i55 42,566 ((),039 38, lll 37,450 
Domestic, paid (50 cities): 

Number ________________ -------_ thousands .. 12,939 12,602 11,932 14.697 13,312 12,789 13,366 
Value ________________________ thous. of doL 94,176 93,941 89,070 111,332 100,887 97,283 100,250 

Foreign, issued-value. ________________ do .... --------- 2,285 2,167 3,163 2, 556 2,070 2,220 
Receipts, postal: 

50 selected cities ................ thous. of doL 28,537 27,492 27,046 31, 79'~ 29, 564 28,247 28,007 
50 Industrial cities ...................... do .... 3, 667 3, 535 '3,360 3,881 3,641 3,485 3,500 

RETAIL TRADE• 

Automobiles: 
New passenger automobile sales: 

Unadjusted ••• _---------- .... 1929-31 = 100 .. 72.1 50.8 53.6 76.0 80.5 75.5 65.0 
Adjusted .• ___ --------_ .. ------- ...... do .... 92.5 65.0 74.0 61.0 60.0 57.0 50.5 

Chain-store sales: 
Chain Store Age Index: 

Combined Index (20 chains) 
av. same month 1929-31-100 .. 107.7 106.7 106.4 103.3 105.0 103.3 106.3 

Apparel chalns _____________________ do ••.. 118.0 107.6 108.8 116.0 112.8 109.4 109.7 
Grocery chain-store sales: 

Unadjusted. ___________ • __ •••• 1929-31 = 100. _ 93.2 93.3 94.1 95.6 94.4 95.0 93.6 
Adjusted _______ ._._ ••. ______ ._ ••••• __ do._._ 96.1 96.2 93.6 94.7 91.7 93.6 92.2 

Variety-store sales: 
Corn blued sales of 7 chains: 

Unadjusted _ ••••••••••• _ ••••••••••• do •••• 73.6 71.6 78.6 81.7 95.2 90.7 90.9 
Adjusted ----·----------------------do .... 98.7 96.1 94.1 97.2 92.9 90.7 95.7 

II. L. Green Co., Inc.: 
1, 780 2,156 2, 787 2,383 2,496 Sales _______________________ thous. of doL. 1, 998 1, 790 

Stores operated .. _______________ number __ 133 131 131 132 133 133 133 
S. S. Kresge Co.: 

10,053 11,965 10,253 10,643 Sales _______________________ thous. of doL 8,801 8,607 8,914 
Stores operated ................. numher __ 680 687 681 681 681 681 680 

S. H. Kress & Co.: 
Sales _______________________ thous. of doL 5,055 5,159 5,358 6,054 6,671 6,507 6, 235 
Stores operated _________________ number __ 238 233 234 236 236 239 239 

McCrory Stores Corp.: 
2, 476 2,641 3,005 3, 493 2,909 3, 200 Sales _______________________ thous. of doL 2, 535 

Stores operated ................. number __ 202 200 201 201 201 201 200 
G. C. Murphy Co.: 

3, 294 Sales._ ---------------------thous. of doL. 2,685 2,490 2,489 2, 782 3,652 3,160 
Stores operated _________________ number __ 201 200 201 200 201 201 201 

F. W. Woolworth Co.: 
Sales _______________________ thous. of doL 19, 653 19,157 20,054 22,055 25,926 22,714 23, 149 
Stores operated ................. number __ 2,014 2,005 2,007 2,012 2,012 2,011 2,010 

Restaurant chains (3 chains): 
3,384 3, 324 3,054 Sales _________________________ thous. of doL --------- 3,398 3,081 3,246 

Stores operated.--------·---------nurnber __ --------- 343 343 342 341 340 343 
Other chains: 

W. T. Grant & Co.: 
Sales _____ -------·---------thous. of doL 5,531 '6,328 '5, 522 6, 530 8,061 7,214 7,608 
Stores operated ................. number __ 489 480 481 481 481 480 483 

J. C. Penney Co.: 
17,043 20,371 20,322 Sales. ----------------------thous. of doL 16,523 '15, 263 13, 437 18,853 

Stores operated --------------.. number .. 1, 539 1,524 1,624 1,526 1,527 1,528 1,631 
Department stores: 

Collections: 
Installment accounts 

percent of accounts receivable .. --------- 15.6 15.3 16.8 16.1 15.1 15. 4 
Open accounts _______________________ .do. ___ --------- 46.9 42.8 45.1 44.9 45.2 45.2 

Sales, total U. S., unadjusted .. 1923-25=100 .. 69 70 70 77 86 80 79 
A tl~n ta. _______ .•••• __ • __ ... ___ • ___ •• _do. ___ 91 86 99 101 110 107 94 
Boston ___ .• __ ••••••• _. ------- ________ do. ___ 65 66 54 67 78 67 74 Chicago _____________ ._._. ___ • ________ do ____ 69 70 68 86 87 80 82 
Cleveland. ___ ••••.• ___ .•••• _. __ •• __ .. do •• __ 67 67 70 76 89 79 75 
Dallas_ .. -------------------------- __ .do. ___ 87 87 91 97 100 103 90 
Kansas City ------·--------------1925= 100 .. 67 67 66 86 84 79 72 
Mlnneapolis .................. 1929-31 = 100 .. 75 72 64 93 97 85 92 
New York .................... 1923-25= 100 .. 68 74 74 77 88 81 85 
Philadelphia •••• __ ••••..••• _. _____ • __ do. ___ 48 51 55 59 66 61 63 
Rich rnond _. __ •••••••••••.••••• ______ do .. __ 78 79 76 97 110 99 103 
St. Lou is _______________ ••• ___ •• ______ do ____ 69 69 69 78 85 77 69 
San Francisco ..... ------------- ...... do .... 77 77 76 81 90 87 80 

Sales, total U. S., adjusted ............. do ____ 88 90 88 86 83 78 82 
Atlanta ____ ._._._._._ ••• _ •• __ •• __ •••• do. ___ 115 109 112 109 105 106 104 
Ch ica~o .. __ • _ •••••.•••••• __ •••• ___ • __ do .. __ 86 88 85 95 82 79 84 
C ieveland __________ •• ________ •• -----_do .• __ 88 88 85 88 79 74 78 
Dallas __ ----------·-----------------do .... 114 114 107 104 99 103 101 
M inneapolis.. ................ 1929-31 = 100 .. 91 87 87 98 88 82 93 
New York--------------------1923-25= 100 .. 86 94 91 90 89 84 89 
Philadelphia _____________ ••.• _._ •• ___ do. ___ 68 71 72 69 61 61 63 
St. Louis. ---------------------------do .... 87 86 81 84 82 77 75 
San Francisco ________________________ do .. __ 93 '94 90 89 91 90 90 

Installment sales, New England dept. stores 
11.2 9. 3 8.6 8. 5 7.3 percent of total sales .. 11.6 10.2 

Stocks, total U.S., end of month: 
71 Unadjusted ................... 1923-25= 100 .. • 60 63 67 71 71 65 

Adjusted-----------------------------do .... • 67 71 70 70 69 69 68 

•Revised. 

1, 199 1,273 1,235 1,299 

3, 720 3,842 3, 775 4,170 
35,862 37,238 36,651 39,485 

11,975 12,543 12,846 13,989 
92,785 98,006 99,470 107,933 

2, 151 2,097 2,606 1,985 

24,602 26,609 29,517 30,850 
3,303 3,446 3, 472 3, 728 

61.4 49.2 37.1 54.9 
56.6 54.5 60.0 84.5 

108.1 106.0 109.4 108.0 
120.0 116.0 122.0 120.0 

89.2 88.5 93.0 94.9 
91.0 92.2 94.9 94.4 

88.0 85.2 94. 1 98.2 
98.9 96.3 98.5 96.7 

2, 366 2,315 2, 513 2,833 
133 133 132 132 

10,004 10,179 11,125 12,353 
681 682 685 685 

5,822 6,336 6,179 6,827 
239 238 238 238 

2, 946 2,960 2, 955 3, 294 
199 200 200 200 

3,301 3,087 3,308 3,811 
201 201 201 201 

22,733 22. 566 23,491 26,774 
2,010 2,011 2,013 2,017 

3,017 3,193 3,269 3,460 
343 338 340 337 

6, 971 6,834 7,653 8, 970 
484 484 484 487 

18,258 19,068 22,381 26,820 
1,530 1,533 1, 537 1, 538 

14. g 15.9 15.8 17.0 
43.5 42.4 42.0 46.6 

58 65 91 92 
79 100 120 126 
46 55 73 86 
60 72 96 91 
59 65 89 87 
72 83 117 113 
61 74 88 92 
68 81 107 109 
62 64 94 98 
46 48 67 75 
72 81 110 127 
58 63 93 92 
73 86 82 91 
83 83 86 84 

113 128 127 106 
83 87 93 82 
78 78 86 82 

103 108 105 100 
96 93 98 92 
88 86 90 85 
65 62 68 65 
85 83 87 81 
89 90 79 88 

9.4 14.7 11.5 11.1 

61 65 70 74 
67 67 67 67 

1, 252 

4,067 
37,996 

14,028 
106,097 

2,280 

31,426 
3,568 

'97.8 
102.0 

109.5 
121.2 

96.7 
96.7 

102.2 
100.2 

2,819 
133 

11,972 
686 

6, 613 
238 

3,186 
200 

3, 594 
201 

25,295 
2,018 

3, 2751 
336 

8,635 
489 

27,196 
1, 539 

17.0 
47.1 

99 
126 
86 
96 
93 

118 
89 
96 

106 
82 

118 
95 

102 
89 

111 
88 
88 

105 
96 
89 
68 
82 
96 

10.3 

78 
67 

-------

4, 65 4 
2 42.20 

15,79 3 
1 
7 

113,84 
7, 71 

42,47 0 
54 5,1 

•98. 1 
0 '92. 

112. 9 
0 127. 

101. 
98. 

'193. 6 
9 '104. 

5, 95 2 
3 13 

24,11 4 
1 68 

14,4 29 
8 23 

7,00 3 
0 20 

7, 22 2 
1 20 

50,37 9 
7 2,01 

--------------
17, 996 

1 49 

38,9 28 
9 1, 53 

17. 2 
4 
6 
3 
8 
7 
2 
2 
1 
7 

46. 
15 
20 
13 
15 
15 
18 
15 
14 
I 

') 

'20 

64 
27 

9 
3 
2 
9 
9 

14 
'16 

8 
11 

' 9 
10 

94 
3 
5 
7 
2 
1 
0 

95 

9 
9 
7 

'7 

7. 

6 2 
66 

• Preliminary. 
•The following reports, showing percentage changes in sales, are available at the Washington, D. C., office of the Bureau of Foreign and Domestic Commerce, or at 

any of Its District Offices: (I) Chain drug stores and chain men's wear stores, (2) Independent stores In 27 States and 4 cities, by kinds of business, (3) Wholesalers' sales, 
by kinds of business, (4) Manufacturers' sales, by kinds of business. 



March 1939 SURVEY OF CURRENT BUSINESS 

;lonthly statistics through December 1937, to-~19a9 I 19:!8 
gether with explanatory notes and references --- , 
to the sources of the data may be found in the Janu- J anu- I Febru-1 Murch I April I May I June 
1938 Supplement to the Survey ____ _.__ ary ary ary , 1 

RETAIL TRADE-Co 
MAll-order and store sales: 

ntlnued 

Total sales, 2 companies •••••• 
Montgomery Ward & Co •• 
B•ars, Roe huck & Co ..•..• 

Rural sales or FODera! merchand 

•• thous. of doL 
••....•... do .... 
__________ do .... 
ise: 

Total F. 8, unadjusted ..... . .. 1929-31 = 100 .. 
Middle West .....•••.•.•.•. ·---·-··--do .... 
Ra"t ..•.. ___ ••••••••••••..•. __________ do .... 

South .....• --····----·-·--- .......... do .... 
Far West ..•......•..•..•.•.• 

Total U. 8., adjusted ......... . 
Middle West. ------------·-
East.---··--------------- •.• 
South ...... ---------- •••.•.• 

_ __Ear 'Yest. -~-===:-==== 

_________ do .... 
......... do .... _________ do ... 

......... do ... 

......... do .... 
_________ do ... 

58,320 
24, 769 
33,551 

91.3 
84,1 
87.8 

111.3 
100.2 
110.0 
102.6 
104. 5 
134. I 
134.5 

DOMESTIC TRADE--Continued 

I I 
I I 

52, 4fl0 52, 214 71,868 81,920 79,6I3 79,565 
21,840 2I, 7fl5 30, 7~7 37,063 36,150 35, 745 
30,620 30,449 41,071 44,857 43,463 43, 8::'0 

86.6 90.4 98.4 101.9 I 103.5 106.2 
78.6 81.6 89.8 99.2 96.1 9V. 4 
86.5 91.5 102. 8 114.6 104.7 107.5 

105. 9 118,3 120. 4 121.6 113. 7 112.0 
~4. 6 91.2 100.8 116.2 119.3 125.8 

104.3 gg_ 9 105,8 112.3 110.1 112.4 
95.8 94.3 99.8 100.8 99.1 101.9 

102.9 100.0 !09. 4 115.2 107.4 110.2 
121. e 118.3 129.4 131.4 127.8 130.2 
126. \) 115. 4 115.2 1211.6 132.5 133.1 

25 

July I August I Septem-1 October I Novem-~Derem-
uer uer ber 

65,392 72,783 87,722 
29,075 32,849 38, 5.)6 
36,316 39,934 49, 167 

84.8 98.2 121.1 
77.7 90.0 107.9 
82.2 95.0 117.6 
92.9 104.1 148.9 

105.8 125.7 141. R 
110.2 114.2 122. 4 
99.6 102.9 108. 4 

104.7 107.4 125,8 
133.7 136.9 145.3 
127.4 136.6 121.0 

100,012 93,510 
46,667 42, 29.> 
53,345 51,215 

140.9 147.2 
123.3 135.7 
139.8 144, 1 
189.3 li7.8 
153.4 161.5 
115.5 119.7 
104.0 110.4 
118.0 12.5, 9 
137.7 133.7 
131. I 1:!4, 0 

125, ill 
57.0»: 
68, 62' 

183, 
166, 4 
195.' Q 

s 202 .. 
2ILO 
129. ~ 
117. 
137. ;, 
14(\.! 
ns.:; 

EMPLOYMENT CONDITIONS AND WAGES 
-----~-------------~------,--~-..-~.-~-,---~.--

EMPLOY~JENT II 

Factory, unadjusted (U. 8. Department of 
Labor)t ----------------------1923-25= 100 .. 

Durahle ~oods __________ .............. do .... ; 
Iron and steel and their product<,_no_:_incl_. I 

machmery ................ 1923 25-100 .. 
Bla>t furnaces, steel works. anil rolling 

m!Jls_ ---------------- ..... 1923-25=100 .. 1 

~~~~~:r~l-iiiici-ornairien'iai-n;;i;l-w;,~~-- ··1 
1923-25=100 .. 

Tin cans and other tinware ........ do ••.. l 
Lumber and allied products .......... do .. --I 

Furniture ....... ----------· ........ do .... l 
Lumber, sawmills __________________ do .... l 

Machinery. not incl. transportation equip­
ment.---------.-------- .. 1923-25~ HlO .. 

A![ricultural implements (inrludinf.[ trac-
tr>rsl --------- ............. 1923-25=100 .. 

Electrical machinery, apparatus, and 
supplies. _____ -------- .... 192:1-25=100. _ 

En~ines. turbines, water wheels, and 
windmills .. -·-------- .... l923-2o=IOO .. 

Foundry and machine-shop products 
1923-25=100 .. 

Radios and nhono~rapbs .......... do .. .. 
Met•l•. nonferrous, and products .... do .. .. 

Brass, brome, •nd copper products.do .. .. 
Stone. clay, and ~lass products _______ do .. .. 

Brick, tile, and terra cotta ......... no .. .. 
Glas< _____ . ________________________ do ••.. 

Transportation equipment ........... do ... . 
Automobiles..··--·-·----------- .... do .. .. 

Nondurable ~oofls ________________ ...... do .. .. 
Chemicals and petroleum refining .... do .. .. 

('hem icnls. _ ------ _ ------ -----· __ ... do ___ _ 
Paint• and varnishes ............... do .. .. 
Petroleum rennin!(. ____ .. __________ do •••. 
Rayon and allied products ......... do •••• 

Food and kindred products .......... do __ __ 
Jlokin~---- ____ ... ___________ .•••••. do .. .. 
Slau~hterin~ and meat parking .... do .. .. 

Leother an<l its manufactures ........ do .. .. 
Boots and shors .................... do •••. 

Paper and printing ................... do ••.. 
Paper onrl pulp .................... do ... . 

Ru hber products .. ______ ............. do ... . 
Rubber tires and Inner tubes ....... do ... . 

Textiles and their products ........... do ... . 
Fahric• .• _ •.. __ .. -------·-- ---· .... do .. .. 
Wearin~ appareL ------------------do •••• 

Tohaceo msmufaC'ture~--------- ____ .,_do ___ _ 
Factory. adjusted (Federal Reserve)t •••• do •••• 

Durable ~oods ... ---------------- ...... do .... 
Iron and steel and their product•, not incl. 

machinery----·------ ..... 1923-25= 100 .. 
Bla~t furnaces, steel works. and r~lling 

1 m•lls. _ -------------------1923-25-100 .. 
TI ar<!ware .... ---------- __ ------ __ .. do .... 
Structural and ornamental metalwork 

1923-25= 100 .. 
Tin cans and other tinware ........ do ... . 

Lumber and allied products .......... do .. .. 
Furniture .... ___ ------------------- do .... 

1 

Lumber. sawmills __________________ do .. .. 
Machinery, not incl. transportation equip-

A:;:i~~~~iiii-ai-fniplements-<in~~~~i~l(=tlr~c: 
tors). ________ ------ ...... 1923-25= 100 .. 1 

Electrical machinery, apparatus, and I' 
•upplies. _________________ I923-25=JOO .. 

Engines. turbines, water wheels. and 
windmills. _______________ IQ23-25=100 .. j 

Foundry and machine-shop products 
1923-25=100 .. 

Radios and phonogranhs ___________ do .... 
Metals, nonferrous. and products ..... do ...• 

Bra'8, brome, and copper products. do •••. 
Stone, clay. and ~lass rroducts ••••••• do •••• 

&1~~~~ ~~~~;-~~~-~~~~-~~~t-~~====::::~~:::: I 
TransportatiOn eqmpment. .......... do •••• J 

Automobiles.-------------- ____ ..•• do .... 
'Revised. 

8~.3 
81.4 

85,8 

uo. 7 
84,9 

fJL6 
82.2 
61.,> 
76.3 
4H. 5 

01.5 

110,9 

82.4 

87.1 

81.9 
106.7 
91.7 
98,5 
66.3 
48.6 
89,2 
95,7 

106.1 
96.8 

IlLS 
I15. 5 
IlL 9 
117. I 
312.9 
113.6 
140.0 
99.9 
92.8 
92,6 

105.3 
104.9 
80.9 
67.1 
97.3 
90.7 

ll0.6 
110.0 
9L5 
83.4 

87.6 

92 
85 

63 
88 

65.8 
79 
53 

92.2 

109 

83 

93 

8'' 
117 

93. 4 
99 

73.4 
57 
94 

93.2 
102 

87.8 
8L 7 

86.4 

94.5 
75.2 

66.2 
87.9 
60.0 
75.1 
47. g I 

104.0 II 

158.7 

96.0 

92.0 

92.4 
86.0 
88.8 
93.1 
63.1 
42.8 
87.6 
82.6 
84.7 
93.7 

114.6 
120.2 
112.5 
122.8 
294.3 
114.7 
141.8 
102.3 
89.6 
91.5 

106.1 
105.5 
77.9 
68. 8 
89.7 
82.1 

105.3 
55.7 
00.0 
83.7 

88.2 

95 
75 

68 
95 

64. I 
78 
52 

104.8 

156 

97 

98 

93 
9I 

90.4 
94 

69.8 
50 
92 

80.9 
81 I 

8R 2 
80.1 

85.3 

92.71 
71.8 

63, 7 
86.9 
60.6 
74.8 
48.3 

99.71 
152.8 

89.9 ' 

91.4 

89.1 
84.4 
88.0 
91.2 
63.0 
42,9 
85.4 
79.9 
82.1 
95.9 

115. I 
117.3 I 
112.2 
121.7 
307.3 
1I3. 3 
141.9 
97.0 
93.5 
96.0 

106.1 
106.0 
74.1 
63.1 
94.7 
83. 1 

119.8 
63.2 
8R.9 
81.0 

85.7 

92 
71 

66 
93 

63.6 
76 
52 

100.0 

148 

90 

92 

89 
96 

88.4 
9I 

67.6 
49 
85 

77.0 
77 

87.7 
79.3 

84.4 

90,9 
70.5 

62.0 
88.3 
62.3 
74.6 
5LO 

96.9 

150.3 

86.5 

89.4 

87.1 
76.1 
86.9 
90.5 
63.7 
43.8 
83.5 
77.4 
79.3 
95.8 

115.1 
113.4 
113.5 
121.2 
312. I 
112.0 
141.7 
93.0 
94.2 
97.2 

105.3 
105.4 
72.9 
61.7 
95.0 
82.2 

122.7 
63.8 
87.4 
79.0 

83.8 

90 
10 I 
g: ,. 

63.4 
76 
52 

96.9 

142 

87 

88 

87 
91 

86.5 
90 

65.7 
48 
82 

73.3 
74 

85.7 
77.0 

82.3 

88.2 
64.9 

61.2 
88.7 
61.6 
71.8 
51.0 

93.2 

147,8 

81.6 

92,4 

83.5 
77.9 
84.2 
88.8 
65.4 
47.0 
81.6 
71.9 
72.9 
94.0 

112.4 
11L4 
114. 2 
121.3 
283.0 
112.6 
141.8 
91.5 
92. I 
95.0 

104.6 
104.3 
72.7 
61.2 
91.8 
79.5 

118.5 
63.4 
85,4 
76.2 

81.6. 

87 I 
64 

62 
92 

61.9 
74 
50 

92.8 

139 

82 

88 

83 
93 

84.5 
88 

64.9 
47 
81 

68.3 
69 ' 

83.4 
75.0 

80.7 

85.8 
63.5 

59.7 
87.5 

61.0 I 70.0 
61.1 

89.7 i 
133.81 

78.1 ! 

90.1 

81.0 
76.3 
81.8 
87,3 
66.0 
48.4 
80.7 
68.2 
68.6 
91.5 

108.8 
109.6 
114.9 
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49.8 
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100.61' 

73.0 

82.1 

75.8 
81.6 
79.1 
86.1 
64.6 
48,8 
74.7 
M.5 
53.1 
92.9 

105.0 
107.8 
110.8 
121.8 
270.5 
128, 6 
145.0 
94.7 
89.3 
91.4 

101.5 
101.6 
68.7 
60.7 
86.6 
80.4 
98.9 
61.5 
82.9 
70.7 

77.4 

83 
57 

5~ 
86 

60.2 
73 
49 

83.3 

103 

73 

81 

76 
82 

82.0 
87 

63.4 
46 
76 

56.9 
55 

85.7 
71.7 

79.4 

84.0 
60.6 

59.8 
99.5 
64.0 
76.0 
52.4 

84.1 1 

99.8 

74.0 

82.6 

77.1 
88.9 
83.0 
89.0 
66.3 
49.9 
78.7 
51.0 
48.0 
99.0 

108.1 
110.3 

110.61 121.9 
293.9 
138.3 
144.5 
94.2 i 
~:~I 

102.7 
102.8 
72.5 
60.6 
95.1 
85.1 

116.3 
64,3 
84.9 
72.0 

79.4 

84 
62 

58 
90 

61.9 
75 
50 

84.7 

106 

74 

83 

77 
82 

84.4 
90 

64.0 
46 
79 

65.9 
55 

~8. 8 
75.3 

81.7 

85. I 
66.9 

60.5 
97. 6 
65. ~ 
79,0 
53,5 

85.5 

90.3 

77.4 

83.1 

77.7 
93,5 
87.9 
92.7 
67.8 
51.2 
82.1 
63.7 
64,9 

!OL6 
113.0 
112.5 
112.5 
121.0 
315.2 
142.7 
145.6 
95,5 
92.3 
93.8 

104.3 
104.0 
75.9 
61.9 
97.9 
86.6 

122.1 
66.3 
86.9 
75.7 

81.1 

85 
67 

58 
89 

63.2 
76 
51 

85.1 

96 

77 

83 

78 
81 

86.7 
93 

65.4 
48 
82 

74.3 
79 

89.5 
79.0 

'86. I 
79.5 

61. I 
86.2 
65.7 
79.7 
53, 1 

87.2 

93.7 

80.7 

83,4 

77.5 
108.0 
92.2 
96.4 
70.1 
52.0 
87.5 
79.4 
86.3 
99.4 

113,4 
114,8 
112.9 
119.5 
314.4 

'128. 8 
!44.3 
97.4 
89.6 
89.9 

105.5 
104,8 
77.7 
63.5 
97.5 
87.2 

119.6 
66,3 
87,5 
78,0 

83.3 

87 
79 

60 
84 

62.9 
75 
51 

86.8 

99 

80 

86 

78 
89 

89,0 
95 

67.8 
49 
87 

82.0 
90 

90.5 
'82.1 

f' 86.5 

'H9.8 
~4. I 

!:0.7 
H4, 6 

r ()!l.2 
r 79 . .'5 

52.3 

89.5 

\16.6 

83.2 

sa. 5 

78.9 
118.8 
'95.4 
100.5 
71.6 
.)2.4 
92.1 
91.6 

101.9 
98.3 

113.0 
117.2 
112.4 
118.9 
312.8 

r !23.4 
144.6 
100.7 
84.8 
~3.:l 

107.0 
JO,), 9 
82.4 
66,1 
96.9 

'89. 5 
112.0 

fi6. 9 
\10,0 
81.4 

86.4 

!lO 
84 

60 
87 

R-\, I) 

76 
53 

89.1 

83 

88 

79 
106 

'92, 4 
101 

71. I 
52 
92 

89.9 
1
1 

90 

, H1. 2 
'8:), I 

r ~7. 4 

91.1 
'86.3 

'GL9 
'84, I 

64. I 
'79.8 
f' 50.9 

91.8 

'I05, 0 

83. i 

85.3 

'81. 7 
' 118.0 
'94.4 
100.2 
70.5 

'51. 3 
'93.0 
'96.1 

'106.9 
'98.8 

'112. 7 
116.9 
112,4 
118.1 

'311. 3 
'120.1 
'143. ,; 
r 102.4 
, HR. 6 
'87, 6 

'108.0 
'106, 3 
'83. 6 

67.2 
'98. 6 
'9L8 

'112. 2 
65.2 

'9L6 
'83.2 

'88.1 

92 
86 

f>3 
88 

65.3 
79 
53 

91.6 

105 

84 

88 

82 
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'93.3 
100 

72.0 
'53 

93 
'93. 9 
'104 

tRe~lsed series. Data on fartory employment, unadjusted (U. 8. Department of Labor) revised beginning 1933; see table 76 on p.13 of the November 19381ssue and 
table 1, p. 15 of the December 1938 issue. Factory employment, adjusted (Federal Reserve), revised In its entirety; data not shown in table 76, p. 13 of the November 1938 
Survey, or in table I, p. 15, of the Decembe.r 1938 issue are availahle upon request. 
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Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1939 I 1938 

Jarm- Janu- I Febru-1 I . I I ary ary ary March Aprrl May June July 

March 1939 

I August jseptem-1 October I :\owm-1' Dew;;_ 
ber ber bcr 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued 

Factory, adj. (Federal Reserve)t-Contlnued. 
Nondurable goods ____________ l923-25= 100 .. 99.2 96.0 96.4 95.4 94.1 92.9 

Chemicals and petroleum rellning ____ do ____ 112.2 114.8 114.4 112.7 110.9 110.2 C bemicals _____________________ • ____ do. __ - 117 122 119 115 112 110 
Paints and varnisbes _______________ do ____ 115 115 113 114 113 110 
Petroleum refining _________________ do ____ 118 123 123 122 122 122 
Rayon and allied products. ________ do ____ 310 291 303 307 289 290 

Food and kindred products __________ do ____ 124.0 124.7 124.2 122.4 120.4 120.0 Baking _____________________________ do. ___ 143 145 144 143 143 142 
Slaughtering and meat packlng ____ do ____ 97 99 97 95 94 93 

Leather and its manulactures ________ do ____ 92.7 89.5 89.9 89.9 89.8 87.1 
Boots and shoes ____________________ do ____ 93 92 92 92 92 89 

Paper and printing ___________________ do ____ 105.6 106.4 106.1 105.6 105.0 103.7 Paper and pulp ____________________ do ____ 10.1 106 106 105 104 103 
Rubber products ___________________ .. do ____ 81.2 78.0 74.1 72.4 72.2 71.3 

Rubber tires and Inner tubes _______ do ____ 67 69 63 62 61 60 
Textiles and their products ___________ do ____ 98.3 90.6 92.2 91.4 89.4 87.6 

Fabrics. ____ ---- ___________________ do ____ 89.9 81.4 81. 1 80.3 78.9 78.6 Wearing appareL __________________ do ____ 115.6 109.8 116.2 115.2 112.2 106.6 
Tobacco manufactures. ______________ do ____ 65.4 60.7 64.2 64.6 64.9 64.8 

Factory, unadjusted, by cities and States: 
City or industrial area: 

Baltimore._ ------------------1929-31 = 100 •. 84.6 88.8 89.5 89.3 88.8 87.4 
Chicago_ ---------------------1925-27= 100 __ 69.7 75.3 74.2 71.5 69.4 67.5 
Cleveland ____________________ l923-25= 100 __ 81.8 81.9 80.2 76.7 75.5 72.3 
Detroit_ ______ • ___ • _________ ._--------do.--- 100.8 79.8 74.3 70.5 68.4 58.5 
Mllwaukee ___________________ 1925-27 =I 00 •. --------- 95.3 93.9 93.3 91.8 90.0 
New York ---------------------------do ____ 85.4 79.1 82.4 83.0 81.8 77.2 
Philadelphia __________________ l923-25= 100 __ 89.7 89.5 9Ll 90.3 87.2 82.5 Pittsburgh ___________________ • _______ do. ___ 65.6 72.4 69.2 67.9 64.8 63.0 Wilmington __________________________ do ____ 87.6 85.2 81.7 79.7 77.3 76.8 

State: 
Delaware. __ ----------- ____ •• ___ ----_ do. ___ 92.5 90.4 86.8 85. I 82.6 83.7 
Illinois. ----------------------1925-27 = 100 __ 75.2 80.7 79.8 77.6 75.7 73. I 
Iowa t-- ----------------------1923-25= 100 __ 127.6 '128. 7 '127. 9 '126. 2 '126.2 '123.0 
Maryland. -------------------1929-31 = 100 __ 89.2 89.4 91.8 91.6 91.6 90.8 
Massachusetts ________________ 1925-27 = 100 __ 73.0 69.2 69.5 68.7 67.0 65.7 
New Jersey -------------------1923-25= 100 __ 76.7 75.3 75.8 74.5 73.2 72.5 
New York--------------------1925-27= 100 .. 80.0 76.9 77.5 77.3 75.5 72.8 
Ohio •• __ --------------------- ___ 1926= 100 __ S5.0 84.7 84.1 83.2 80.7 78.0 
Pennsylvania _________________ l923-25= 100 __ 74.8 '75.6 '75. 2 '74. 7 '72. 9 r70. 3 
Wlsconsint ___________________ 1925-27= 100. _ 84.9 84.7 84.5 83.3 81.7 

Nonmanulacturlng, unadjusted (U.S. Depart-
ment of Labor): 

Mining: 
Anthracite------------- ----------1929= 100 •. 50.3 59.6 60.0 I 59.3 57.0 52.8 
BItuminous coal. ••.•• ---------- ______ do ____ 88.7 96.9 95.5 93.2 85.8 82.2 Metalliferous _________________________ do ____ 62.2 67.4 63.6 I 62.3 61.6 58.8 
Petroleum, crude, produclng _________ do ____ 67.0 75.3 74.21 73.6 73.8 73.2 
Quarryin~ and nonmetalllc ___________ do ____ 39.2 38.2 37.8 38.9 41.7 43.7 

Public utilities: 
Electric light and power, and manufactured 

92.61 gas._ --------------------------1929= 100 •. 89.8 93.8 92.0 91.8 91.7 
Electric railroads, etc _________________ do ____ 69.1 72.3 71.2 70.8 71.1 70.6 
Telephone and telegrapb _____________ do ____ 74.5 77.8 75.7 74.9 74.8 75.0 

Services: 
95.6 I Dyeing and cleanfng _________________ do ____ 94.2 96.8 98.5 111.8 109.9 

Laundries ____ - ____ ----- __ ------------do •• __ 93.0 96.8 
95.71 

94.8 95.4 96.2 
Year-round hotels ____ ----------------do ____ 91.8 94.3 94.5 93.4 93.5 93.7 

Trade: Retail, totaL _________________ ------- .do ____ 82.9 84.1 82.4 83.0 88.2 83.8 
General merchandlslng _____________ do ____ 92.7 91.6 88.8 90.5 101.0 92.4 
Other than general merchandising 

1929=100 •• 80.3 82.1 80.7 81.0 84.9 81.5 Wholesale ____________________________ do ____ 
88.6 91.0 90.4 89.1 88.5 87.3 

Miscellaneous employment data: 
Construction emfoloyment, Ohlo ..• 1926= 100 •. 28.0 40.2 36.9 36.6 37.7 38.8 
Hired farm emp oyees, average per 100 farms 

number •. (I) 67 71 74 79 86 
Federal and State highway employment: Total ____ -- __________ • ____________ number __ 210,851 196,858 177,675 179.420 213,802 272,316 

Construction (Federal and State) •. do ____ 76,305 70,293 61,965 62.1108 81,902 115,853 
Maintenance (State) _______________ do ____ 134,546 126,565 115,710 116,812 131,900 156,463 

Federal civilian employees: 
United State•---------------------- •• do ____ 863, 911 809,383 807,636 814,577 824,133 838.965 

District of Columbla _______________ do ____ 120.309 113,331 "113,111 112,711 113,778 114,519 
Railway employees: 

Olass I steam railways: 
TotaL-----------------------thousands •. --------- 976 955 943 929 920 
Index: 

Unadjusted _______________ 1923-25= 100 __ 52.1 53.7 52.6 51.9 51.1 50.7 Adjusted _________________________ do ____ 
54.3 56.0 54.6 53.4 51.5 50.1 

Trade-union members employed: 
All trades ________________ percent ot totaL 84 80 79 79 80 81 ll ulldlng ____________ ----- __________ do ____ 65 60 57 56 61 63 

nH1l~~~~==:::::::::::::::::::::::~~===: 1 

78 81 79 76 75 75 
88 89 89 84 88 88 
89 84 84 85 85 85 

On full time (all trades) ______________ do ____ 65 59 58 58 59 60 

'Revised. 

92.4 94.5 97.1 97.6 
108.4 108.3 111.0 111.4 

110 106 110 111 
109 JIO 113 114 
120 121 121 120 
274 272 292 312 

121. 2 122.2 123.0 122. 2 
143 144 144 143 
94 95 95 9f\ 

84.4 88.4 89.6 91.3 
85 90 91 92 

103.0 103.0 103.7 104. 0 
102 102 103 104 

71.3 69.5 73.4 76 0 
60 61 61 62 

87.4 92.1 96.4 97.0 
79.3 83.4 87.2 '87. 2 

104. I 109.8 115. 7 117.9 
65.2 61.9 62.9 64.3 

84.5 83.6 85.1 87.2 
65.7 64.7 65.4 67.2 
72.5 70.0 74.0 76.9 
54.9 47.8 56.8 72.1 
88.9 85.6 SG. 2 84.6 
74.6 73.1 81.7 8i. 7 
80.0 80.7 82.9 84.4 
59.3 59.8 60.8 62. I 
76.3 76.4 77.6 78.8 

84.0 86.6 99.5 94.2 
71.4 70.0 72.0 737 

'124. 0 '123 9 '125.1 r 126 9 
88.7 88.1 90.0 91.9 
62.3 63.2 70.0 71.8 
72.9 72.5 74.7 75.7 
71.5 72.2 76.4 80.3 
76.0 75.0 78.0 81.0 
68.9 '69. 2 '71. 7 73.4 
82.4 91.3 86.0 83.1 

56.0 44.6 37.6 46.4 
80.2 78.5 80.1 83.4 
56.0 49.7 51.4 55.2 
72.8 72.3 72.4 71.5 
43.6 44.1 44.6 44.6 

92.2 92.3 92.7 92.5 
70.4 70.1 69.5 69.3 
74.8 74.9 74.8 74.9 

110.8 108.6 105.0 107.8 
96.6 97.8 97.5 9~. 5 
92.2 90.7 00.4 91.8 

83.6 81.1 80.0 85.0 
91.9 87.9 86.4 98.2 

81.4 79.3 78.3 81.5 
87.2 86.8 87.6 88.5 

37.0 37.0 36.0 36.0 

93 109 108 106 

294,240 322,508 323,650 337. 63~ 
134,248 153,602 1.13, 509 164. 444 
159,992 168,906 li0,141 173, 194 

855,131 864,944 872,527 872,525 
115,562 116,159 116,971 118,079 

930 945 955 979 

51.2 52.1 52.6 53.9 
50.1 50.8 51.3 52.9 

81 82 83 84 
64 65 64 68 
75 75 75 73 
87 87 87 88 
85 86 88 88 
62 62 63 65 

Wi.6 
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ll3 
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313 

119. 2 
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90.8 
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1('4. 3 
JIJ5 

76.8 
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95. f) 

Sfi. 3 
115.4 
63.2 

86.8 
68.7 
79.4 
88 0 
85. f, 

88.3 
86.1 
64.4 
81.0 

87.7 
74.4 

'130. 5 
9J. 3 I 

72.4 
75.2 
80.8 
82.0 
74.4 
81.4 

52.4 
87.2 
57.9 
69.5 
44.4 

92.5 
69.9 
74.7 

106.8 
94.4 
92.9 

86.1 
100.7 

82.3 
89.1 

35.0 

110 

350.090 
lfl4. fl96 
185,394 

873,694 
ll8, 343 

992 

54.7 
53.2 

85 
68 
74 
88 
89 
66 

I 
I 

98.21 
11 ;i~ I 

114 
ll8 
310 

122.9 
l-13 
gg 

91.4 
92 

10-S. 4 
10!< 

81. 'i 
0\ 

9fi. () 
88. 7 

113. 6 
(i:l. 7 

8f3. 5 
f-9. 6 
80. r, 
97.6 
89. 3 
86.1 
88.1 
135. 9 
s:e. 2 

87.8 
75.3 

r 127. n 
90.8 
12.6 
70. g 
80.3 
S:J. 0 

r 7.), 4 
81. ,j 

51.0 
88. fi 

'61. 9 
'cs. :l 

44.4 

'91. g 
fiH. 5 
74.4 

'102. 5 
23.7 

T H2. 5 

r 8i. 2 
'105. 9 

'~2. ~ 
89.8 

s,;.o 

101 

341, 832 
138 .. \12 
203,320 

869, 256 
118,985 

977 

58. R 
.;:)_ 4 

84 
68 
76 
88 
~9 

M 

'] 

'1 

' 
'] 

' 

' 

99. [l 
12.?. 
ll7 
114 
ll' 
31P 

24.2 
144 

\l!J 
92. I 

(\(\,() 

1Uti 
~·) <) 
>...;d,-

•1 

G7 
98. ~~ 
90. :i 
Hi. 4 
U4. 2 

' 

1 

' 

' 

87.2 
70.6 
82.3 
0~. fl 
92. 7 
Sli. ~~ 
9\1. ~ 
fifi.-t 
80, !I 

I 

Ill.~ 
7A. 1 
31.0 
91.6 
73.' 

' 

' 

' 
' 
' 
' 

' 
' 

' 

/1.1 

~l. :\ 
sn. o 
76. ~ 
82. -l 

51.~-~ 
89. 3 
62. i 
6i. 7 
41. l 

01.-t 
6Y.:: 
74. '2 

97.9 
93.4 
91.9 

' 98. i 
147.2 

' 
' 

' 

86.0 
90.11 

32. (I 

2fi 6, W?~l 
3. 491 
3, 138 

10. 
1f;. 

'91 
12 

8. r61 
0, 604 

961 

52.8 
54. I 

so 
67 
78 
88 
89 
6b 

tRevised series. Iowa employment revised beginnin!( July 19o7; revisions not shown abov~ are minor with the following exceptions: November 1937, 131.7 and Decem­
ber 133.4. Wisconsin employment. and pay rolls have be"-n adjusted, beginning 1929, to trends indicated by c~nsus data. Indexes not shown on p. 26 of the No-rernber 193S 
Survey will appear in a subsequent issue. Data on factory employment, adjusted, Federal Reserve, revised; see footnote marked with a "t" on p. 2.5. 

' Discontinued by reporting source. 
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Monthly statistics through December 1937. to- 1H39 1938 
gether with explanatory notes and references ----1----,-----;-----;;----;----,----;----,------;----,.---..,----,---
lo the sources of the data may be found in the Janu- Janu- I Fehru-1 March I April I May I June I July I August ISeptem-1 October I No vern-~ Decem-
1938 Supplement to the Survey ary ary ary ber ber ber 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITIONS 

Avera~e weekly hours per worker in factories: 
National Industrial Conference Board (25 In· 

dustries) -------------------- _______ hours 36.6 32.5 33.4 33.3 32.9 32.7 33.1 33.8 35.2 36.2 36.7 36.9 36. (i 
U. S. Department of Labor (87 Industries), 

hour. __ --------- 33.2 34.3 34.5 34.2 34.4 34.4 34.7 36.3 36.9 37.4 36. 5 37.1 
Industrial disputes (strikes and lor:kouts): 

Beginning in month ________________ number __ p 170 r V56 r 178 '247 '247 r 265 '194 r 178 '219 '185 '199 , 167 p 145 
In progre" during month ______________ do ____ I p 270 '276 '295 r 372 '404 '433 '362 '324 '363 '326 '323 •299 p 249 
Workers involYed in strikes: 

Beginmng In montb ____________ thousands __ p 58 35 52 '56 , 77 81 '52 48 '46 '93 50 '38 p 32 
In progress during month ____________ do ____ p 75 , .16 •77 '104 109 122 '93 '82 77 '130 '109 '69 p 51 

Man-days idle during month ___________ do ____ p 650 '477 , 505 r 751 '822 '1,145 '839 '751 '807 '969 '817 '504 'P 47,1i 
Employment Service, United States: 

Applict:ttions~ 
A<"t i ve file ________ ---------·-- ________ do ____ 7,308 6,070 6, 763 6, 784 7, 259 7, 525 7,831 8,088 8,119 7, 966 7, 743 7, 529 7, 216 
New _________ ------------------------do ____ ti52 942 i50 806 667 677 803 70.5 623 52~ 5fi5 503 477 

Placemeu: <, totaL-------------------- _do ____ 200 l:l7 132 177 218 239 246 228 271 281 292 251 230 
Private.-------- ____________________ do ____ 130 93 91 129 154 159 164 156 190 203 208 178 161 

Ratio of private placements to active ti:e 

Labor turn-over In rnfg_ e<tablishment~ercent.. 1.8 1.5 1. 4 1.9 2.1 2.1 2.1 1.9 2.3 2. 5 2. 7 2.4 2.2 

Acce<sion rate ..• mo. rate per 100 employees __ 4. 09 3. 78 3.13 3.13 2. 58 2.84 3.44 4.81 5.29 4. 51 5.19 4. 24 3. 22 
Separation rate: 

Total ____ ----------------------------do ____ 3.19 6.08 4. 39 4.46 4. 54 4. 57 4. 41 3.81 3.08 3. 56 3. 30 3.14 3. 88 D i sr h a rge __________________________ do. ___ .10 .11 .II .II 010 .13 .II . og .10 012 .12 .10 0 09 
Lay· oli ___ ------ ____________________ do ____ 2. 24 5.45 3. 79 3. 74 3.85 3.82 3.69 3.13 2.33 2. fl2 2.40 2.44 3.21 
Quit .• __ ---------------------------do ____ .85 0 52 .49 .61 0 59 0 62 0 61 .59 .65 .82 0 78 .60 0 58 

PAY ROLLS 

Factory, unadjusted (U. s. Department of 
Labor)t ____ ------------------1923-25= tOO __ 83.2 75.0 76.9 77.1 74.6 72.9 70.8 70.6 76.9 81.0 83.8 84.1 86.6 

Dura hie goods __ ---------- _____________ do ___ 76. G 67.1 67.2 67.4 65.6 64.2 61.7 58.6 63.7 68.7 75.2 78.3 '80.4 
lron and sl eel and their produet<. not incl. 

machinery _______________ 1923 25= !00 __ 77. ·1 60.9 63.2 64.3 63.3 62.7 59.1 57.4 65.3 68.6 '74. 9 79.1 '80. 8 
Blast furnaces, steel wurks, •n<1 r.)!Jing 

miils _. ------------------ .1923-25= lilO .. 81.8 60.7 63.7 64.5 64.3 62.9 58.1 M.8 65.3 67.6 73.9 '81. 9 '83. 2 
H ar·1 ware_. ___________________ . __ do ____ 81. •1 65.5 59.3 56.4 51.8 53.2 52.4 48.3 57.6 65.7 86.3 93.2 '90.1 
Structural nnd ornamental metalwork 

tn3-25= 100. _ 51.8 54.2 52.0 50.6 49.4 48.8 46.7 48.8 51.2 49.7 50.5 50. 1 '53.2 
Tin cam and other tinware ________ do ____ 86.3 89.6 89.6 92 9 91.2 91.8 92.6 94.4 107.0 103.0 89.2 87.5 '87. 9 

Lumber nn<l allied products _________ <lo ____ 51.4 45.1 48.0 51.8 50. I 50.5 51.2 48.7 58. 1 &.J.O 60.0 56.2 '56.1 
Furniture. ______ ------------- ______ rlo ____ (iQ_ 3 52.0 56.3 56.8 51.9 50.4 52.4 51.3 62.5 68.1 68,4 '64. 9 '67.8 
l ... u~nher, sawmills __________________ flo ____ 41.3 37. 5 39.3 44.5 44.4 45.4 45.4 41.6 50.2 50.6 50.4 46.4 '44. 9 

Machinery, not incl. tran!'portation equip-
ment ------------------ 1923-2.1= 100 __ 87.5 95.1 91.1 88.0 83.6 80.6 76.4 72.7 76.1 78.6 81.9 83.9 '89.2 

Al'ri<"ultural implements (including tr.c-
tors) _____________________ 1923-2.1= 100 113.6 169.1 161.8 160.7 1~2. g 137.2 124.1 98.6 95.6 87.1 92.4 95.0 '113. 5 

Electrical machinery, apparalll>, and •up-
77.4 72.0 68.4 66.6 64.1 plies _____________________ .1923-2.5= 100_ 80.7 87.3 80.9 67.7 73.0 78.0 80.4 '82. 4 

Engine~. turbines, water wbe~l~, a nO wind-
97.1 mills ___________________ 1923 2.1= 100. _ 98.3 98.8 99.2 100.8 101.7 89.4 85.9 89.9 90.0 90.4 91.6 '98.0 

Foundry and machine-•hop products 
75.2 71.4 70.0 65.7 63.7 1923-25= 100_ 74.9 79.8 77.5 67.2 68.1 69.4 70.6 '7o_ 9 

Radios and phonog<'r>hs ___________ do ____ 95.3 72.7 68.3 57.9 65.8 66.8 71.6 72.4 7o. 5 R3. 5 97.9 106.9 '107. 6 
Metals, nonferrous. and products ____ no ____ 84.8 74.0 74.4 74.3 69.0 69.0 66.3 67.0 74.1 81.4 88.5 '90. 2 '90. 1 

Brass, hron7.e, and topper pru1tucts do ____ 93.0 77. I 75. ~ 775 74. 5 76.0 72.5 77.9 83 4 80.1 96.2 99.8 '98. 9 
Stone, rhy, and glass prot1ucts. ______ do ____ 56. 5 47.9 51.3 53.0 54.3 57.7 56.4 53. I 56.5 58.3 63.0 '63. 8 '63. 5 

Rrick, tile, and terra rotta __________ do ____ 36.0 21l 9 28.2 28.8 32.3 35. 7 36.0 35.4 37.2 3~. 6 40.6 '39. 0 '39. 4 
0 lass. __________________ ------ ______ rlo .. __ 90.6 77.7 so 7 81. 4 77. 6 79.1 77.6 69. 1 78.6 82 fl 92.9 98.6 '99.4 

Transport•! ion equipment. __________ do ____ 94.1 67.6 6.1 9 65. I 64.9 59.~ 57.4 51.0 49.9 647 sa 8 95. g '98. 7 
Automobiles_------ ________________ do ____ 102.3 64. 4 62 7 62 3 63.3 5~- 8 544 47.4 47.0 66.3 91. 3 107.6 '108. 4 

Non<lun hi~ goods ______ --------- ______ do ____ 90.6 84.0 87.8 87.9 84.7 82. fi 80.9 84 I 91.7 94.9 93.4 '90. 6 '93. 5 
Chemical> and petroleum, refining __ do _____ 119.8 115.7 117.3 117.3 114.3 115. 7 112 8 111. I 116.9 118.9 120.1 119. 1 120. 1 

f'hemirflls _------ __________________ do ____ 127.9 1~!\. 3 123 6 11~. 5 117 .• 116 8 1181 114.5 121.0 12!.4 128. I 128. 1 '129.8 
PHints and vArnishes_~ _____________ do ____ 1!3. 2 104.0 108.1 110.8 114. I 119 5 115. 6 1110 Ill. 2 114.5 116. 3 113.8 115.4 
Petroleum refining. ________________ do ____ 134.7 135.9 138.2 136.5 134.9 139.6 137.8 135 3 138.1 1~4. ~ 132.8 133.6 '134.1 
Rayon and allied proilucts _________ do ____ 309.2 258.3 265.8 281 7 2H.2 257.9 242 I 249.5 289.0 308.2 302. f> 302.7 '302. 4 

Food •nil kindred produots __________ <'lo .... 11.5.0 116.6 114.2 113. ~ 114. I 117.3 121.7 12~- 5 131. I 1313. 7 '127. 0 122.4 '120. 9 
Baking __ . _________________________ do ____ 135.5 136.3 137.3 137.7 137.5 139. 5 141.9 142.8 139.8 143. 5 139. 5 139, 7 '138. 2 
Slaughtering and meat parking .... do ____ Ill. 2 118. 7 10!\. 0 100 7 100.8 10~. 6 104. 7 107.9 104.8 108. 7 110.0 110.0 '112. 5 

Leather and its manufactures ________ do ____ 77.9 69.0 77.0 76.6 70 6 60.9 57.5 69. 4 70.0 74 0 69. ~ 62.4 70.0 
Boots an<l shoes ____________________ do ____ 73.2 67.2 76.5 76 5 69 9 67.6 52.8 67.0 7.5. I 70.9 64.5 54.4 '63. 3 

Paper and print!ng ___________________ do ____ 101.8 100.3 101.2 101.3 99.4 98.5 96 0 95.9 98.0 101.1 103.7 103_ 3 '107. 3 
Paper and pulp ____________________ do ____ 101.9 96.3 101.4 101 8 98.4 97.2 94.9 96.9 101.9 101.5 106. 5 '102. 9 '103.4 

Rubber pro.iucts _____________________ do ____ 84.4 66. l 58.9 60 p 61.9 63.3 6~. 5 64. I 69.5 76.7 79.7 85.2 '89.0 
Ruhber tire< and Inner tubes _______ do ____ 76.6 60.0 49.0 51.5 53. 7 Ofi.l 57.5 60.0 60.6 67. ~ 69.1 75.3 '79.0 

Te<tile.s and their products ___________ ilo ____ 80.6 68.0 77.9 78.0 71.6 66.3 62.4 66.6 80.0 84.0 83.1 '78.4 '83. 3 
Fabrics. _______ --------------------do ____ 78.4 64.4 69 0 67.6 63.3 62.0 61.2 65.7 n.4 74.7 76. 5 '77. 3 '81.1 
W eoring appar•L __________________ do ____ 82.2 72.6 92.8 95. R 85.6 72.5 62.6 66.0 90.4 99.6 93.0 '78.0 '84. 7 

Tobacco manuf•rtures. ______________ do ____ 50.3 48.0 52.6 54.7 63.2 56.6 59.4 57.1 59.0 61.0 60.7 59.8 59.6 
Fartory, unad]u<ted, hy cities and States: 

City or ln<lust.rial area: 
Ralt imore. ___________________ 1929-31 = 100. _ 95.6 90.9 96.2 94.8 92.2 89.1 87.2 87.1 92.3 94.0 96.7 96.8 '99.4 
Chicago __ --------------------1925-27 D 100 •• 57.1 59.7 68.3 56.5 64.4 52.9 50 8 50.8 52.2 54.0 55.2 55.9 58.5 
Mil wauk ee ___________________________ do ____ --------- 87.6 87.2 868 84 3 81.4 81.7 78.8 84.1 80.9 84.5 89.7 92.6 
N ~w York_ --------------------------do ____ 77.6 70.5 76.3 77.4 74.3 68.5 66.6 66.7 75.5 83.6 80.6 76.0 79.0 
Philadelphia. ----------------1923-25= 100. _ 88.0 82.3 85.5 84.3 79.3 7fi.1 74.7 76.1 79.3 82.7 83,8 84.5 '80.6 
Pitt<burgh .. --------------------------do ____ 77.9 71.0 72.2 70.8 68.5 67.6 62.2 5RO 66.4 66.7 73.1\ '78.6 '80.0 

St~!l: ruington. ________________________ do •• __ 84.8 82.7 77.2 76.8 71.9 73.1 72.3 72.9 74.1 7~.4 75.9 76.4 '84.2 

Del a wore. ________ ----- ______________ do ____ 78.9 77.0 72.1 71.7 67.5 69.1 68.3 70.2 74.7 74 .• 71.7 71.6 • '78.5 
Illinoi<. _ ---------------------1925-27= 100 __ 63.2 65. I 644 63.0 60.9 ~-4 56.6 55.9 68.9 60.3 62.2 62.6 64.9 
M ~ryland ..• _________________ 1929--31=100 __ 97.5 '91. 7 96. R 96 0 93 6 91.3 89.1 89.0 93.9 95.7 98.7 98.7 '101. 9 
M assochu<etts.. _____________ 192.'>--27= iOO .. 68.3 61.3 62 9 62.0 59.1 57.8 55.3 57.1 64.5 67.1 67.6 66.3 69.5 
New Jersey ------------------1Q23-25-IOO 75.9 71 2 71.9 70.5 AA.2 68.7 68.3 6~.4 70.9 72.6 74.6 75.0 77.8 
New York. ___________________ l92.'i-27= 100_ 74.4 r~.9 70.1\ 70.6 67.4 64.2 83.5 64.R 69.8 7-'.3 75.0 72.9 75.8 
Pennsylvania. _______________ 1923-25= 100_ 73.4 '65.8 '67 8 • r.s.5 65.7 '64.8 '62.1 '61. 3 '66 9 68.9 •72.3 '73. 3 '75.6 
W l•conslnt ---------------- ___ I 92L-27•100 .. --------- 80.9 82.1 81.9 79.6 77.4 77.0 81.3 80.3 77.7 80.9 81.6 83.8 

r Re~lsed. • Pre'imlnary. 
tRevlsed series. Data on fartory pay rolls (U.S. n~pt. of La hoT) revised he~tlnnlng 1933; see table 77 on p. 17 of the November 1938 Survey and table 2, p.16 of the 

Decem her 193~ iS>ue. For Wl<consfn pay rolls, !<ee footnote marked with a ''t" on p. 26. 
, Current figures are not strictly comparable wltn those prior to July 1938; revised series will be shown when avaUable. 
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gether with explanatory notes and references --- ----,---,,---,----,----,----,----,---,----,----,-----,---
Monthly statistics through December 1937, to-~19391 1938 

to the sources of the data, may be found in the Janu- Janu- I Febru· 'I h I , .1 I " ! J 1
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EMPI,OYMENT CONDITIONS AND WAGES-Continued 

PAY ROLLS-Continued 

Nonmanufacturing, unadjusted (U.S. Depart­
ment of Labor): 

Mining: 
Anthracite •• _. ------------------1929-100 •• 
Bituminous coaL •• ------------------do •••. 
Metalliferous •••••••••• _ •••.•• ----- ••• do.--. 
Petroleum, crude, produclng ••.•••••• do ..•. 

p~~J!;~\U~t:~d nonmetalllc •••••••..• do •... l 
Electric light and power, and manufactured I 

gas.------- •••••• -------- .••..• 1929= 100 .. Electric railroads, etc _________________ do ..•. 
Telephone and telegraph ••••••••..•. do ••.. 

Services: 
Dyeing and cleanlng .•••••••••••.•••. do ••.. 
Laundries.---------- .•••••••.• ______ do .. -. 
Year-round hotels ••••• ----------- ••.. do •. -. 

Trade: 
Retail, total .•.••••.••••.••••••••••• .do ••.. 

General mercbandising .••..•••••••• do •... 
Other than general merchandislng .• do ____ 1 

Wholesale .••••. ------------ •.•••••.. do •• --1 

WAGES li 

Factory average weekly earnings: 1 

38.0 
77.1 
5<1.7 
tiO. 7 
ao. 6 

n.o. 1 
70.8 
!}2.4 

tiii. 7 
79.4 
so. 3 

/0. 2 
!-\t),:l: 
on. :1 

Nf~~gs~~l!s)d~~t_r!~~--~~~!~~~~-':,e--~~~~1la~;5 1 2S.Ii.o 
U. s. Department of Labor (87 industriesJt 

1 
dollars .. _ 

Durable goods •••••••••••.••••••••••. do .... _ 
Iron and steel and their products, not in- j 

eluding machinery •....••.• .dollars ... 

B~~~~~~-a_':,e~:-~::~1-~~~~~:~.n~d~l~!ir~~-~ 
Hardware ----------------------do ___ _ 
Structural and ornamental meta I work I 

dollars-~------ __ 
Tin cans and other tinwa·e •••••. do .•.. ··------­

Lumber and allied products •••.•.. dO----~-----·--· 

M~~:~::~:s~~~-~~~~~f~~=ii~~;~~it~~f;~:~::::::::: 
equipment ••..••....•.•••.... dollars .. __ . __ .. __ 

Agricultural Implements (including ' 
tractors) •• -------------------dollars .. _ --- _. --­

Electrical machinery, apparatus, and 
supplies ......••••••..••••••.. dollars .. ________ . 

Engines, turbines, water wheels. and 
windmllls .••••••.....•••••.•. dollars .... ______ _ 

Foundry and machine-shop produets 
dollars .. --------­

Radios and phonographs .••••••.. do ..•. __ ------­
Metals, nonferrous, and products .. do •... --------­

Brass, bronze, and copper products 
dollars .. 

1

. ______ _ 

Stone, clay, and glass products ...•. do .... --------
Brick, tile, and terra cotta .•.•.••. do .... ---------
Glass •.•••.•.••.••.........••••••. do ..•. __ .... __ 

Transportation equipment ••••.•••. do .......... . 
Automobiles •• ----------··· .•.••• do .. __ 

Nondurable goods ....•.••••••••...... do ..••. 
Chemicals and petroleum refining .. do .... 

Chemicals ...• ----- -------·-------do .. __ 
Paints and varni,hes ..••..•••... .do ..•. 
Petroleum refining ...•••••.•..... do .... , _____ . __ . 
Rayon and allied products ..•••.. do .... i- _ .. __ _ 

F~~~~~-~-i-~~~~~-~~~~~~~~~~~=====~~::::11 :::::: -
Slaughtering and meat packing ... do ....... ___ .. .. 

L~~~~! :~~ !~o~~~~~~~:~~~====~=~~::::f:: ::::::: 
Paper and printing ••••••••••••••••• do .•• -1-- .. -----

Paper and pulp •••••••••••••••... do.... _ .. ___ . 
Rubber products •••••••••••••••••.. do .... : __ . __ 

Rubber tires and inner tubes .••.. do .... ____ _ 
Textiles and their products •...•.... do •••• __ ... 

Fabrics .•.•••••.•.•••••..•••....•. do .... _____ _ 
Wearing appareL •••..•.••..••••• do ••.. ____ . 

Tobacco manuractures ••..•••••.••• do .••. 
Factory average hourly earnings: 

National Industrial Conference Board (25 
Industries).------------------ ••.••• dollars .. 

U.S. Department or Labor (871ndustries)t 
dollars .. _ 

Durable goods ••.•••••••.•.••••...•.. do .•.. _ 
Iron and steel and their products, not in-

. 713 

cluding machinery .....•••... dollars .. _______ __ 
Blast furnaces, steel works, and roliing . 

mills ••••••••••••••••••••••••. dollars .. 1

1 

.. -- ... __ 
Hardware ..•••••••.••.•..••..•... do .... ________ _ 

1 Structural and ornamental metal work 1 

dollars .. , .. __ ... __ 
Tin cans and other tlnware ..•.••. do •••. ________ _ 

Lumber and allied products ........ do •••• ·--------
Furnlture .••••...•••••....••••••• do •••. 1 ... _____ . 
Lumber, sawmllls ...••••.••••••• .do ..•• ---------

, Revised. 
t Revised aeries. Bee note marked with a "t" on r. 29. 

46.5 
70.4 
59.1 
68. 2 
27,7 

9~. 9 
70.6 
93.7 

6.1. 5 
80,1 
81.6 

70.1 
84.6 
ti7. 1 
75.4 

22.98 

2!.89 
23,28 

20.42 

20.17 
17. 9J 

25.74 
22.21 
17.68 
17. 16 
17.70 

25.61 

29,50 

25.17 

28.32 

24.70 
20.81 
22.49 

22.73 
20.03 
I fl. 53 
2110 
26.2:1 
25.27 
20.49 
27.20 
29, 18 i 

25. 161' 3J. 28 
21.58 
25. 2~ 
25.26 
29.30 
17.96 
16,94 
26.90 
22.36 
22.42 

i~: ~~ I 
1.1, 081 
16.09 
15.85 

I 
• 710 I 
.663 1 

• 727 1 

. 755 

.818 
• 651 

• 721 
,610 
.516 
.539 
• 4~3 

I 

46.1 
74.0 
55.8 
69,6 
28.6 

98.5 
70.2 
89.9 

65.2 
79.1 
83,6 : 

68. 4 : 
81. .1 I 

~Ui 

23.53 i 
22. ao I 
23.80 

21.541 

21.60 
20.07 

25.74 
22.46 
18,69 
18.56 
18.40 

25,48 

29.28 

24.88 

28.72 

24.85 
19.99 
22.64 

22.77 
21.47 
17.26 
22.56 
2~. 86 
25. 31 
20.86 
27 .• 11 
2\J. 45 
26. 2fi 
35.23 ' 
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Monthly statistics through December 1937, to-~1939 1938 
gether with explanatory notes and references ---1-------.,.-----,-----,------,-----,----,---..,-----;----,-
to the scurceo of the dat& m,.y be found in the Janu- Janu- I Febru-~ Ma h I Ap i1 I M y I June I July I Augu<t I Sept em-~ October ll'\ovem-1 Decem-
1938 Supplement to the Survey ary ary ary rc r • a - ber ber ber 

EMPLOYMENT- CONDITIONS AND WAGES-Continued 

I 
WAGES-Continued .

1 

B"actory a'·emge hourly earnings-Continued: 
U. S. Department of Labor (87 lndustries)t-

Continued: · 
Durable goods-Continued: 

Machinery, not including transportation 
equipment ___________________ dollars .... __ -----

Agricultural implements (including 
tractors)--------- ____________ dollars ...... ___ . _ 

Electrical machinery, apparatus, and 
supplles ______________________ dollars ... -. _____ . 

Engines, turbines, water wheels, and 

F;}ggr~n~~<i--illacilifie:siloil-p~~~~~~;, -~- -------
dollars ... -- ---

Radios and phonographs. ________ do.... . ___ _ 
Metals, nonferrous, and products .• do .. -~- -------­

Brass, bronze, and cop!Jer vroducts 
dollars .. ---------­

Stone, clay, and glass products .•••.. do .... ! .. -----­
Brick, tile, and terra cotta ..•.••. d0----1 -------
Glass ... -------------------------do •. --1··-- ------

Transporta~ion equipment _________ do .. --1-------. 
Automobtles _____________________ do .•.. l-. ---. ---

Nondurable goo<ls ___________________ do •••. i -------
Chemicals and petroleum reflning .. dO----r·--------Chemicals _______________________ do ____ ---------

Paints and varnishes _____________ do ____ ---------
Petroleum reflning _______________ do •••.. --. -- --. 
Rayon and allied products _______ do ____ l -------

Food ~nd kindred products .••.•..• do ____ --------
Bakmg _____ ----------------------do ____ --- ----
Slaughtering and meat packing .. do ___ _l --------

Leather and its manufactures ..••.. do____ ------

Paper and printing _________________ do ____ ------ --
Boots and shoes __________________ do .... -~-- ----.--

Paper and pulp ___________________ rlo ____ ---------
Rubber products ------------------do ____ , -------

Rubber tire' and inner tubes _____ do ... l- -------
Textile~ and their products _________ do ____ ~---------

Fabncs __ ---------- ______________ do. ___ ----------
Wearing appare!_ ________________ rlo____ -------

Tobacco manufactures _____________ do ____ l -------

F'i)~Y~~:;e~~~~~-~~-e-~~~~-a_r_~i~:~·- ~/2.1~~~t!~:oo _ ., 89. 0 
IJltnOlS. ------------------------1925-21 = 100 ... , g]. 3 Massachusetts _______________________ . __ do___ Y:l. ~ 
New Jersey _____________________ 1923-25=100 .. 1 l 10.2 
New York ______________________ 192.'i-27=100.. 113.0 
Pennsylvania ...•.•••••••••••••. l923-2.1=100.. v7. 8 

M~~!f~~~s~~tis·;;;il:eilaia:·-------- 192';-27= 100-- -- · ----- · 
Construction wage rates (E. N. R.): § I 

Co.mmon labor _____________ .dol. per hour .. j • 682 
Sktlled labor_--------------------- ... do ____ 1 I. 43 

Farm wages without board (quarterly)t I' 

dol. per month .. --------­
Railway wages (average, class I) 

dol. per hour .. -----··-­
Roatl-building wages, common labor: 

United States, average ....•. rlol. per hour .. ---------East North CentraL _______________ do ___ _ 
East South CentraL _______________ do .... ---------
M irldle Atlantic ___________________ do ____ .... -----
Mountain_-_- ___________ ----- _____ .do. __ _ 
New England ______________________ do ____ . ----·---
Paciflc ______________________________ do ____ ---------
South Atlantic _____________________ do ____ -- ---- .. -
West North CentraL ______________ do ____ ---------
West South CentraL •••••••••••••• do .... ---------

ALL PUBLIC RELIEF 
I 

Total, e~cluslve of transient care and _adminis 1 
trat1ve expense _________________ mtl. of doL.;------.-

Obli~ations incurred for payments for: I 
Old-age assistance, and aid to dependent 

chilrlren and the blind _______ mll. of doL ---· -----
General relief extended to cases ...•... do ____ -------

Earnings of persons certified as In need of re-
lief employed on works projects: 

Works Progress Administration.mil. of doL. ---·-- ... 
Other Federal agencies _______________ do .... ---···---
N a tiona! Yonth Administration: 

Student aid •••••••••• ______________ do •••• ______ __ 
Work projects ______________________ do ____________ _ 

Civilian Conservation Corps ___________ do .••• ----·----
Emergency subsistence payments to farmers 

mil. of doL 

'Revised. • Less than $.100,000. 
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§Construction wage rates as of February I, 1939, common labor $0.580. skilled labor $1.43. 
tRevlsed series. Industry classifications have heen re,·ised as follows: "Tractors" have been transferred from "engines. turbines, water-wheels. and windmills," to 

"agricultural implements"; data for these two ~roups prior to January 1938 will be shown when a-.-ailahle. Berinning July 1938, "Hamped and enameled ware" (not. shown 
separately In the Survey) has been transferred from "nonferrous metals" to "iron and steel products" and "railroad repair shops" ha,·e been tlropped from the Department 
of Labor's tahulatlon. Revisions In the affecte<l group "'·erages prior to July 1938 will be shown when available. In addition to these changes. which affect both avernge 
weekly earnln"s and averave hourly earnin"•· the latter figure' for the 87 manufacturing inrlustries oombineil and for the mam.faetnring eronps are In the process of revision 
for all months prior to July 193~; re-.-lsions, whirh in most instances are small. will be shown when available. Farm wages revised beginning 1913: data not shown in February 
1939 Survey will appear in a subsequent issue. Figures are reported as of Jan. 1, Apr. 1, July 1, and Oct. 1; as the rates have application to the preceding quarter in each 
Instance, they are here shown as or the end or March, June, September, and December. 
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FINANCE 

BANKING 

Acceptances and com'l paper outstanding: 
Bankers' acceptances, totaL ..... mll. or doL. 

Held by Federal Reserve banks: 
255 326 307 293 279 268 

For own account •..••••....•..•••.. do .... 0 0 0 0 0 0 
For foreign correspondents •......•• do .•.. 0 2 1 (•) 1 2 

Held by group of accepting banks: TotaJ.. _______________________ mil. of doL 204 266 246 236 229 218 Own bills ________________________ do .••. 122 147 140 143 141 139 Purchased bills ___________________ do .... 82 119 lOll 93 89 80 Held by otbers _______________________ do .••. 52 t9 61 57 48 48 
Commercial paper outstanding ......... do .... 

Agricultural loan~ outstanding of a~rencies su-
195 299 293 297 271 251 

pervised by the Farm Credit Administra· 
tion: 

Orand totaL _____________________ mil. of doL. 3,185 3, 321 3,321 3,328 3, 337 3, 335 
Farm mortga~re loans, totaL •••••.•... do .... 2, 719 2, 839 2, 834 2, 824 2, 818 2, 811 

Federal land banks .....••.••••••••. do ..•. I, 973 2, 031 2, ().10 2, 026 2,023 2, 020 
Land Bank Commissioner ....•••... do .... 746 808 804 799 79.1 791 

Loans to cooperath·es, totaL .•....... do .... 105 119 116 111 107 104 
Bank for cooperatives Incl. Central 

Bank ...•.•.........•...•... mil. of doL. 80 87 87 82 80 78 
AJrTicultural Marketing Act revolving 

fund ••••..•••• ______________ mil. of doL. 24 30 28 27 26 25 
Short-term credit, totaL •.•.....•.... do .... 361 364 371 393 412 420 

Federal intermediate credit banks, loans 
to and discounts lor: 

Re~ional agricultural credit corps., 
prod. credit ass'ns, and banks lor co-

165 196 operatives a' --------------mil. of doL 164 173 186 202 
Other financing institutions ...... do .... 33 39 39 40 41 41 

Production credit ass'ns ............ do .... 148 139 148 163 173 ISO 
Regional agr. credit corps, __________ do .••. II 15 15 15 15 15 
Emergency crop loans .•..••••••...• do .... 115 113 113 119 127 128 
Drought relief lonns ________________ do ••.. 5.) 57 57 56 56 56 

1olnt Stock Land Banks in liquidation .. do .... 85 102 100 98 ~7 ~6 
Bank debits, totaL •..•...•••...... mil. or doL 32,340 32, OR4 25.M7 32.120 31, 169 28,841 

New York City -----------------------·<lo ... 14, 533 14. 477 10. Ill,) 14, 74f> 14, 572 12,828 
Outside New York City ________________ cto .... 17,8D6 17,607 14,633 17,373 16, 597 16,013 

Federal Reserve hanks, condition, end ol mo.: 
Assets (resources) totaL ....••.... mll. or doL. 15,639 12, 697 12, 796 12,925 14,322 14,179 

Reserve bank credit outstanding, total 
2, 594 mil. oldoL. 2, 607 2, 593 2, 590 2,611 2, 582 Bills bought _______________________ .do .... 1 1 1 I 1 1 

Bills discounted ..... ---------------do .... 5 12 10 13 9 g 
United States securlties ...•••...•••. do ..•. 2. 574 2, 5f>4 2, M4 2, 580 2, 564 2, 564 

Reserves, totaL .. ------ --------------do ..• _ 12,382 9, 556 9, 037 9, 6!10 II.OVI II. 030 
Gold certificates •••••.•••• __________ do .•. ll, 948 9,127 9, 183 9, 223 10. 6f•O 10,648 

Liabilities, totaL ..........• ___________ do .... 15,639 12,697 12, 796 12,925 14,322 14, 179 I 
Deposits, totaL __ ------ ____ -------- .. do ..•. 10,420 7, 775 7, 850 7, 917 9, 2~8 9, 212 

Member bank reserve balances. total 
mil. of doL 9, 215 7,237 7, 248 7, 287 7, 623 7, 665 

Excess reserves (estlmated) ....... do .... 3, 644 I, 383 1, 415 I, 546 2, 548 2, 5t1X 
Federal Reserve notes In circulation .. do .. -- 4, 339 4, 138 4,139 4,142 4,148 4, 157 

Reser..-e ratlo ....•..••..•••.•.••..... percent .. ! 83.9 80.2 80.4 80.3 82.5 82.o 
Federal Reserve reporting memher hHnk•, 

condition, Wednesday nearest end of month: 
Deposits: 

Demand, adjusted .••..•.•••••.. mtl. or doL 16,048 14, 4R4 14.381 14,263 14,598 14, 5"9 
Time._---------- .. ------------------do .... 5,183 5, 225 5,2fi0 5, 221 5, 230 5, 216 
Domestic Interbank .•.••• ---------- •. do .... 6, 359 5, 316 .1, 384 5, 080 5,632 5, 832 

ln'<'estments, totaL •......•.....•.•.... do .... 13, 209 12,253 12. 2!18 12,039 12,257 12,202 
U. 8. Government direct onli~ations .. do .... 8,173 8,165 8,137 7, iiS 7, ~87 7,844 
Obli~atlons fully guaranteed by U, S, 

Oovernment. ..........•••.... mil. of doL I, 789 I, 141 I. !.19 I, 156 I, 199 1, 411 
Other securities •..•......••• _________ . do .. _. 3. 247 2, 947 3, 002 3,105 3,071 2. 947 

Loan•, totaL ..••••.. -------------. __ .. do .... 8, 233 8, 91>1 8, 933 8, 771 8, 5~7 8, 334 
Commercial, industrial, and agricultural 

loans .•••.••......••••••.••••. mil. or doL. 3, 767 4, 394 4,357 4, 299 4,187 3, 992 
Open market paper. -----------------do ••.. 324 455 431 418 393 365 
To brokers and dealers In securities 

mil. of doL. 792 762 769 680 652 603 
Other loans for purchasing or carry In!' seen-

ritles .••••••..•••••••••••••••• mil. or doL 535 617 616 605 591 583 Real estate loans _____________________ do .... 1,174 1, 161 1,158 1, 150 1,149 1,156 
Loans to banks-----------------------do .... 99 65 82 96 104 114 
Other loans .. ------------------------do .••• 1,1>42 1, 527 1, 520 I, 523 1, 511 1, 521 

Money and Interest rates: I 
Bank rates to customers: I In New York City ________________ percent •• 2.29 2.36 2.34 2.40 2.36 2.40 i 

In eight other northern and eastern cities 
percent •• 3.41 3.37 3.29 3.25 3. 26 3. 27 

In twenty-seven southern and western cities 
4.10 4.13 percent •• 4.16 4.09 4.15 4.13 

Bond yields (Moody's): 
Aaa ••• ---- __ ----------------- •• _. __ •• do •• _. 3.01 3.17 3. 20 3.22 3.30 3. 22 Baa ••• __ .• __ .• ____________ ._. ______ •• do .. _. 5.12 5.89 5. 97 6.30 6. 47 6.06 

Discount rate (N.Y. F. R. Bank) ••••• do .••• 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank Joans •••••..•.•••.... do •••. 4.00 4.00 4.00 4.00 4.00 4.00 
Federal Intermediate credit bank loans. do ____ 2.00 ~.00 2.00 2.00 2.00 2.00 
Open market rates, N.Y. C.: 

::1• ri• ::1• ::1• Acce~;tances, prime, bankers •.••••••• do .••• ::1• ::1• 
Call oans, renewal (N.Y. 8. E.). .... do ____ 1.00 1.00 1.00 1.00 1.00 1.00 
Commercial paper, prime (4-6 months) 

y.i-% 1 ')4-1 ~H %-1 percPnt •• 
1 I Time loans, 90 days (N, Y. 8. E.) ..•. do •••• IH 1H n• 1)4 1~ 1H 

Treasury bills, 91 days (yieldl.. ..•••• do •••• .03 .10 .08 .08 .09 .05 
Treasury notes, 3-5 years (yield) ••••. do ____ .65 1.13 1.09 1.01 .94 • 77 

• Less than $500,000. 
e"To avoid dupl!catlon, these loans are excluded from the totals. 
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FINANCE-Continued 

BANKING-Continued 

Savings deposits: 
Savings banks In New York State: 

Amount due depositors _________ mll. of doL_ 5,417 5, 290 5, 297 5,329 5, 303 
U. S. Postal Savings: 

5,307 5, 336 5, 329 5,332 5,362 5,363 5,359 5, 

Balance to credit of depositors ________ do ____ 1. 259 1, 272 1, 271 1, 268 1, 262 1,255 1, 252 1, 252 I, 252 1, 248 1, 250 I, 250 I, 
Balance on deposit in banks __________ do ____ 80 125 124 121 119 116 115 101 99 98 '96 '87 

COMMERCIAL FAILURES t 
Gmnd total __________________________ number __ 1, 263 1, 377 1,149 1,167 1,172 1,123 1,073 1,038 1, 015 86R 997 984 

Commercial service, totaL _____________ do ____ 54 58 67 50 50 47 47 51 34 33 47 48 
Construction, totaL ___________________ do ____ 54 60 54 55 40 60 59 45 57 49 43 55 
Manufacturin~, totaL _________________ do ___ . 218 241 2ll 241 210 217 198 210 173 184 172 196 Chemicals and drugs _________________ do ____ 7 12 5 8 11 12 2 7 s 6 10 6 

Foods. _________ ---- _________________ . do ___ .. 43 51 35 47 34 39 24 32 37 31 38 44 
Forest products ______________________ do __ -- 17 18 15 16 29 15 19 24 12 14 14 13 Fuels _________________________________ do ____ 9 3 3 4 7 4 8 2 2 8 4 0 Iron and steeL _______________________ do ____ 12 9 14 13 14 15 15 14 11 11 8 10 
Leather and leather products _________ do ____ 12 6 5 8 4 11 7 7 6 6 5 10 
MAchinery. __________________________ do ____ 17 24 12 18 9 7 8 13 12 18 12 12 
Paper. printing. and puhlishing ______ do ____ 15 14 18 22 11 19 16 20 9 18 16 15 
Stone. clay, glass and products _______ do ____ 8 7 4 7 10 10 4 6 7 9 7 7 
Textiles ______________________________ do_--- 41 59 61 58 50 50 62 58 41 33 30 51 
Transportation equipment ___________ do ____ 3 3 4 5 3 5 6 3 6 4 7 8 Miscellaneous ________________________ <l o ____ 34 35 35 35 28 30 27 24 22 26 21 20 

Retail trade, totaL ____________________ do ____ 802 895 705 696 748 690 665 629 629 528 627 586 Wholesale trade. totaL ________________ do ____ 13.1 123 112 125 124 109 104 103 122 72 108 99 
Liabilities: Orand totaL _________ thous. of doL 19,122 21,415 21,028 40,325 21,147 19,139 15,918 14,761 16, 382 14,341 13,219 12,302 36, 

Commercial service, totsL _____________ do ____ 1, 912 730 967 809 2, 701 1,196 841 617 344 347 575 1,158 I, 
Construction. totaL ___________________ do __ -. fll5 775 762 955 1, 195 757 1, 234 376 1,128 782 607 713 
Mannfactliring. totaL _________________ do __ .. 6,803 8, 553 10,139 27,065 7,5.15 6,860 5, 939 5,957 6,147 5, 227 4,110 4,434 6, 

Chemic11ls and drugs _________________ do ____ 81 299 17 633 168 222 11 100 91 65 245 90 Foods _____ . __________________________ do ____ 1, 630 1, 258 784 1, 962 1, 200 717 1, 522 2,143 747 1, 506 1, 031 703 1, Forest products ______________________ do ____ 387 781 329 308 1,025 464 395 389 370 4SO 478 909 
Fuels ___ ----------------------------- do __ -- :!57 78 1, 840 15, 104 523 155 265 295 76 696 316 0 Iron and steeL _______________________ do ____ 1,090 312 2,094 2, 208 973 573 196 258 7fl4 204 81 429 
I.eather and leather products _________ do ____ 575 116 84 145 442 480 94 221 62 57 54 92 
Machinery-----------_ .. --- __________ do ____ 713 1, 696 357 960 243 668 280 291 256 261 206 162 
Paper, printing. and puhlishing ______ do ____ 267 I. 385 595 1, 781 114 328 304 293 434 415 604 333 
Stone. clay, glass and products _______ do ____ 335 426 466 155 454 416 152 350 549 124 305 270 Textiles ____________ . _________________ do ___ . 650 1,358 2,384 2, 722 1, 806 1, 382 1,157 991 2,2.14 981 341 892 
Transportation equlpment_ __________ do ____ 26 362 63 154 120 510 166 150 340 77 106 149 I, M iscel1aneous ________________________ do ____ 686 472 1,126 933 467 945 1, 397 476 204 361 343 405 Retafl trAde. totaL ____________________ do ____ 7, 731 9,196 6,622 7,612 7,055 7,879 6, 520 5, 385 5, 903 6,450 5, 251 4, 513 4, 

Wholesale trade, totaL ________________ do ____ 2,061 2, 161 2, 538 3,884 2, 661 2, 447 1,384 2, 426 2,860 1, 535 2,676 1,484 23, 

LIFE INSURANCE 

(Association of Life Insurance Presidents) 

Assets. admitted, totalf ____________ mll. of doL. 
---~- ---- 21,623 21,705 21,772 21,851 21,943 22,057 22,209 22,302 22,413 22,520 22,620 22, 

MortgAge loans, totaL _________________ do ____ 4, 213 4, 217 4, 236 4, 240 4, 256 4, 276 4,291 4,313 4,334 4,350 4,361 4, 
Farm __ ------------------------------do ____ 674 673 674 672 672 672 672 670 674 674 673 
Other--------- -----------------------do ____ --------- 3,539 3, 544 3,562 3, 568 3,584 3,604 3,619 3, fl43 3,660 3.676 3, 688 3, 

Real estate hol<llngs ____________________ do ____ --------- 1, 769 1, 775 1, 773 1, 780 1, 784 1, 797 1,800 1,801 1, 792 1, 790 1, 790 1, 
Policv loans and premium notes ________ do ____ -------- 2, 640 2, 643 2,649 2,659 2, 663 2,667 2, 665 2,663 2,663 2,659 2,650 2, 
Bonds and stocks held (book value) total 

mil. of doL_ --------- 11,970 11,999 12,053 12,120 12, 159 12.199 12,349 12.388 12,553 12,658 12,629 12, 
Government (domestic and forelgn) ___ do ____ --------- 6,490 5, 470 5, 493 5,499 5,510 5,486 5, 560 5, 507 5, 598 5,603 5,603 5, Public utility ________________________ do ___ . --------- 2, 619 2, 668 2,585 2, 713 2, 730 2, 760 2. 789 2,847 2,885 2.954 2,950 3. RAilroad _________________ ----- _______ do-- __ --------- 2, 718 2, 720 2, 730 2, 761 2, 764 2, 756 2, 752 2, 754 2, 754 2. 71\2 2, 726 2, 
Other ___ ------- ___________ ----- ______ do ____ --------- 1, 143 1,141 1,145 1,147 1,155 1,197 1,248 1,280 1, 316 1,349 1,350 1, 

Ca•h-----------------------------------do ____ --------- 680 712 737 731 759 785 774 803 732 727 821 Other admitted assets _________________ _do ____ --------- 351 369 324 321 322 333 330 334 339 336 369 
nsnranre written :m 
Policies and certl cates, total number 

thousands __ 648 793 766 878 833 892 784 720 712 760 822 865 "· Oroup ________________________________ do ____ 
30 20 26 20 16 24 30 12 18 16 24 34 Indt,.trlaL ___________________________ do ____ 357 597 577 656 643 648 580 511 618 682 598 608 ' OrdinArY ____________________________ do ____ 262 176 164 202 175 220 174 197 176 161 200 223 

Value. totaL ___________________ thous. of doL_ 729,954 589, 165 589,407 672, 142 617,475 618.807 597.773 528,452 550,960 51P, 932 592.432 671.262 '974, Ornun. ______________________________ do ____ 51,899 31,401 41,671 33,050 37,815 43,076 45,076 18,659 33,443 24,924 32,288 43,754 91. IndustriaL ___________________________ do ____ 99,363 179,975 174,092 198,025 193,131 191,648 170,312 153,392 156,304 173,641 179.553 182,690 r226, 
Ordinary -----------------------------do ____ 578.692 377, 789 373,644 441,067 3811,529 3R4, 083 382,385 356,401 361.213 321,367 380,591 444,818 657. 

Premium collertlons, totaL ______________ do ____ 2i7, 860 261,842 246,708 274,277 255,403 254,629 258,072 287, no 245.298 237,697 234, 120 248,595 355, A nnulties ______________________________ do ____ 35,£05 32, 444 23,354 24,894 21,665 21,662 26,369 66,779 22.652 '19, 366 20.905 28,515 50, Group __________________________________ do ____ 12,914 12. 131 10,643 12,656 Jl, 603 10,840 Jl, 048 10,423 10,608 '10,408 9.9&> 10,001 12, 
IndustriaL-----------------------------do ____ 65,146 60,996 58,314 58,003 66,589 61,021 56,103 56,737 60,073 60,695 57,253 55,034 96, 
Ordinary---------- ___ -------- __________ do ___ - 163,89.\ 156,271 154,397 178,724 155,546 161, 106 lfl4, 552 153,171 151,965 147,228 145,982 155,045 196, 

(Life Insurance Sales Research Bureau) 

Insurance written, ordinary, totaLthous. of doL_ 729,766 493,815 488,703 568,473 499,656 490,658 502,588 457.224 470,917 428,482 488,956 570,648 897, New F. ng!an d __________________________ do ____ 58,827 35,793 36,267 43,357 37,527 34,758 34.880 31,795 30,887 28,fl48 35,105 44,547 65, Middle A tlantfc ________________________ do ____ 194,457 139,868 137, 3Jl 155,737 138,973 133, 471 137,997 Jl8, 748 123.610 ll2, 049 139.695 170,752 279, 
East North CentraL ___________________ do ____ 174,370 113, 292 107,443 122,416 105,226 101,865 106.665 99, !59 97.453 90,542 103.323 120,493 187, West North CentraL __________________ _do ____ 76,498 50,259 50,268 57,612 51,809 51,575 52.342 51,227 53,082 45,864 49.986 56,665 93, South A tlantfc _________________________ do ____ 63,300 43,794 44,810 5.1, 553 47,631 48,159 48,060 42,860 46,830 42, 111 46,365 51,957 79, East South CentraL ___________________ do ____ 27. 101 19,336 18.874 24,658 21.061 20,424 20,865 17,586 18,834 19,504 18.941 23,548 34, 
West Routh Centra'------------ ________ do ____ 53,202 38,649 40, 522 48,484 40,355 43,622 42,829 41,694 41,235 36,175 40,218 40,575 62, M ouu tain ______________________________ do ____ 

17,806 13,644 13,296 16, 140 14,413 13,928 14,856 13.990 14,850 13,428 13,504 14,934 22, 
Pacific_---- __ -----_----- _______________ do ____ ~~ ~w ~m •m •~ •• 44,094 40,165 44,136 40,161 41,819 47,177 73, 

Lapse rates _______________________ 1925-26=!00 __ --------- --------- --------- --------- --------- --------- 111 .................... --------- --------- --------- --------- -----
'Revised. 
f Revised series. Data revised beginning Jun• 1934; see tahle 3. pp.17-1Rofthe December 19381ssue. 
t 37 companies having 82 perrent of total assets of all United States legal reserve companies. 
E9 40 companies having 82 percent of total llfe insurance outstanding In all United States legal reserve companies. 
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87.1 
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3~ 
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527 
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528 
628 
797 
285 
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704 
89 

116 
.140 
206 
364 
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676 

729 
381 
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751 
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869 
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457 
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71 

755 
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886 
390 
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742 
672 
463 
198 
032 
075 
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1938 Supplement to the Survey '""" , ary J:~t I F:~;u-1 March I April I May I June I July I August I Septem-~ October I Novem-1 Decem-

ber ber her 
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I 
i I 

MONETARY STATISTICS 

Foreign exchange rates: i 
Argentina .............. dol. per paper peso .. 

1 

!J. ~111 
• Hill 
'059 
.:l.Jg 
'\J92 

0.3331 0.335 ' 
Belgium .................... dol. per belga .. 
Brazil .................... dol. per milreiL I 
British India .................. dol. per rupee .. 
Canada .............. dol. per Canadian doL.! 

~~~~oo~~--~--~~~--~_:-_·_-_·_:-_-_-_-_-_-_-___ d~lol. ~C:r r~;~~:: I 
Germany"_ ............ dol. per reichsmark .. J 

~~~:ri:::::::::::::::::::::::::~J~-1. ~~~ ~~~:: i 
Netherlands ................. dol. per guilder __ , 
Spain ........................ dol. per peseta .. i 
Sweden ..................... dol. per krona .. ' 
United Kingdom .............. " dol. per £ .. i 

Gold: 

o~" 
• 021j 
. "!01 
. Ofi:i 
. 272 
. ,')·t! 
.11~1; 

. ~·!0 
4. fHiSI 
.liU Uruguay ________________ ...... dol. per peso .. l 

Monetary stock, U. S ........... mil. of doL. 1 I .wu 
Movement, foreign: 

1

. 
Net release from earmark, ___ thous. of doL. 

r~~~~~========== :::::::::::::::::::: ~~:: :: 1 
Production: ! 

14,111(; 
Sl 

1.'";1;, -l::.!i 

Union of South Africa, totaL ... fineounces .. 1

1 

"·" --"·--
Witwatersrand (Rand) __________ " .. do .... -- --- ... 

Receipts at mint, domestic (umefinedL.do.... 2:n. ;,on 
Currency in circulation, totaL ..... mil. of doL. li, 712 

.169 . 170 

.056 .058 

.377 • 379 
1.000 1.000 
.052 • 052 
.033 . 0331 
.403 • 404 
• 05.1 :gsg 1 • 291 
• 557 • 560 
.061 ' .061 
• 2581 .259 

5.000 5. 018 
.665 .660 

12, 7561 12,768 

-1,1061-18,179 
5, 067 174 
7, 155 8, 211 

987,791 929,264 
907,777 857,077 
208,407 174,792 

6, 397 6, 319 
Silver: I Exports _______________________ .tho us. of doL 1,1\71 355 233 

Imports. _________ ------------------ __ ." do .... 
1 

10. :l~ll 28, 708 15, 488 
Price at 1'\ew York .......... dol. per flue oz.. . -12' • 448 . 448 
Production, world ........... thons. of fine oz .. I 23,553 21,465 

i:te~~~~---=::::::::::::::::::::::::::::~~:::: I:::·: ~: ~~~ ~: m 
st~c~!~~e~~~~";:eiid:-ormont!l:' _______ .cto .... j· · · 5' 222 5' 083 

s:::;~:;:;,~~~::i::l _ 'rill ··~ 

o. 332 
.169 
.059 
.376 
• 997 
.052 
.031 
.402 
.053 
• 289 
.556 
.058 
• 257 

4. 984 
.656 

12,778 

-614 
20 

52,947 

1,014,830 
931.457 
204,278 

6, 338 

191 
14,440 

.444 
24,1281 

1, 729 
8, 803 ' 
5, 7521 

800 6,3021 

I 

0.332 
.169 
.059 
.374 
.994 
.052 
.031 
.402 
.053 
• 290 
.556 
.058 I 
• 257 I 

4. 981 
.655 

12,829 

-1,199 
145 

71,236 

981,463 
903,010 
190,201 

6,337 

250 
15, 757 

• 428 
21, 197 

1, 430 
7,1531 
5, 044 

5, 708 
579 

0.331 
,168 
.059 
,371 
• 992 
.052 
.028 
.402 
• 053 
.289 
.554 
.058 
.256 

4. 967 
.654 

12,891 

-53,947 
212 

52,987 

1,022,678 
940,341 
227,621 

6,415 

317 
17,952 

• 428 
20, 440 

1,509 
6, 244 
4,813 

6, 939 
495 

Federal Reserve Bank of New York: I I 
Industrial corporations, total (167 :i~·? or doL ________ " --------- --------- I I 

Autos •. parts, and accessories (28 cos.) do .... \-----"--· ---------1---------
7t~ :::::::::1::::::::: 

ChemiCals (13 cos") ... ___ ---------.----------, _______ .. ---------1---------1 19. 1 ---------~---------
Food ancl beverages (19 cos.) ... mil. or cloL j·· "---- .. ---------1--------- 16.0 --------- ---------

MO~h~~:J;: .. ~~-~--~~~~~~~--~~~i~~cJ(~i~~- - ------ ---------~---------1 7. 7 --------- ---------
Metals and mining (12 cos.) .......... do .... --------- "--------1---------1 1. 9 --------- '--------• 

~ii!\i!J~J}:-;;~~~;;i.i:::::::::::::Jt:: ::::::::: ::::::::: !:::::::::: ·:i: g :::::::::1::::::::: 

0.331 
- 170 
.059 
.367 
.989 
.052 
.028 
.403 
.053 
.289 
• 553 
.058 
• 256 

4. 958 
• 652 

12,946 

-15,490 
131 

55,438 

1,014,533 
933,929 
197,528 

6,433 

254 
19, 186 

.428 
22,490 

1, 603 
8, 417 
4,679 

7, 212 
470 

84.8 
22.7 
19.2 
19.2 

5.3 
1.0 

11.1 
• 6. 7 
13.0 
52.8 Telephones (91 cos.) (net op. income)• do .... - ----- ---------1---------• 50.0 ---------~---------~ 

Other public utilities (net income) (~2 cos.) t I I 
mil. of doL.-----------------~---------~ 

4 
47.7 ------------------

4 
44.8 

Railways, class I (net lncome) .......... do .... -------- ------------------I 106.3 ~--------- --------- 74.9 
Standard Statistics Co .• In~ (~:rnings\: ~ " 1 , . I 1 , 

Comhinecl mclex unaclju.ted t .... l926 1Cv .. --------- ---------L-------. 38.3 1---------~--------- 44.1 

~~1/fHf~~~~~~:.rtt~~===::~::::::J~:::r::::::: =:::::::: ::::::::: · 4 i~H 1 :::::::::~::::::::: I. 4 i~i ~ 
Comhinect inclex, acljusted•t .......... _clo .... --------- ·-------- --------- '41.1 --------- --------- • 40.7 

Inctustrials (119 co<.l. ................ do .... --------- --------- --------- 38.7 --------- --------- 35.R 

~~Nit7!~<&~':;'s:>~·-tl:::::::::::::::::J~:::: ::::::::: ::::::::: ~::::::::: · • ~g~: g ::::::::: ::::::::: · d i~~: ~ 
PURLIC FINANCE (FEDERAL) 

Debt, gro•s. end of mo _____________ mll. of doL 39, f\31 
Pnhlic issues: 

37,459 37,636 37,560 37,513 37,424 37,167 

Interest hearing• _____________________ do .... 35,882 34,579 34,603 34,486 34,465 34,291 33,903 
Nonlnterest bearing• ................. do .... .534 565 553 556 546 551 589 

st;.',~~~.~~~~~~-:~--~~~:~- ~~e~~~:~m~rd o:r~~L -I 3, 215 2,314 2,481 2, 518 2,501 2,582 2,676 
Obligations fully guaranteed by the U. 8. 

government:ci" I 
Amount outstanding by agencies, total. ' 

mil. of doL 4, 987 4,646 4,646 4,646 4,647 4,852 4,853 
Federal Farm Mortgage Corporation.do .... l, 383 I, 410 I, 410 1, 410 1, 410 1, 410 1, 410 
Home Owners Loan Corporation ..... do .... 2, 888 2, 937 2,937 2, 937 2,937 2,937 2, 937 
Reconstruction Finance Corporation.do ..... 50\J 298 299 299 299 299 299 

Expenditures, total, including recovery and 
relief t. ...................... thous. of doL 1693,:\85 '533, 709 528,329 751,953 642,924 568,613 937,004 

General• _______________________________ do .... 391,451 326,049 289,654 476,320 411,504 343,959 602,762 
Recovery and relief• ................... do .... 2513,746 '146. 654 152,608 195,597 201,841 206,408 314,044 
Revolving funds, net• .................. do.... 6, 062 3,820 16,852 18.172 8, 790 15.514 12,484 
Tmnsrers to trust accounts• ............ do.... :l~, 500 56,000 56,000 58,000 19, 403 2, 200 800 
Deht retirements• ...................... do .... : 62fi 1, 186 13,215 3.864 1. 385 532 6, 914 

Receipts, totaJt __________________________ do .... l 308, 152 334,709 319.362 9.'.9, 404 272,629 375.396 773.948 
Customs ............................... do .... 1 24.318 26,193 24,203 26,307 24,430 22.336 21,9.'i0 
Internal revenue ....................... do .... l 315,845 305,388 280,601 916,945 302.476 277,765 747,29.1 

Income taxes ......................... do .... J 50, 764 52.036 67,586 706,735 45.931 40,699 541.900 
Social security ta:res• ................. do.... 98,992 83,542 72,036 3,470 91,283 73,859 4, 927 

0.329 
.169 
.059 
.368 ' 
.994 
.052 
.028 
.402 
• 053 
.287 
.550 
.057 
• 254 

4. 929 
.649 

12,985 

-20,942 
65 

63,880 

1,034,928 
952,995 
305,487 

6, 464 

193 
18,326 

• 428 
24,071 

2. 112 
9,019 
4,530 

7,843 
355 

o. 325 
.169 
.058 
• 364 
.996 
.052 
.027 
• 401 
.053 
.284 
• 546 
.057 
• 252 

4. 881 
.642 

13,057 

-28,785 
17 

165,990 

1,046,338 
962.757 
286,493 

6,482 

401 
4, 9S5 

.428 
25.619 

2, 528 
9, 224 
5,596 

7,8871 
488 

--·--·-· i ·--------1 

::::::::: [:::::: 
i 

:::::::::I::::::::: I 

37,194 37,596 

33,834 34,112 
549 541 

2,810 2,943 

5,064 5,015 
1,410 1. 410 
2,937 2,888 

510 511 

762,697 682,823 
405,740 386.401 
216. 40~ 236, 179 

5, 308 : 12,743 
135,1071 47, 500 

137 0 
311,092 487,487 
23, 101 28, 673 

350,4261362,286 
41.606 33.978 
77, 707 85. 736 

o. 320 0. 318 0. 314 u":lll 
.169 .169 • 169 • Hi,S.. 
.059 .058 . 059 ().)~! 

.358 . 356 
: ~~~ I . :{4\! 

.994 • 991 . ~J\11 

.052 .052 . O!i2 • Ofi:.? 

.027 • ()27 . 026 . 021' 

.400 ,400 • .JOO . .Jill 

.053 . 053 .0.5:3 . 0.):~ 

.280 • 278 . 274 . 212 
• 539 .M4 : 3~:11 . f.41 
.052 .051 . ():)0 
.248 • 246 . 243 . 241 

4.804 4. 768 4. 708 4. fi/0 
.632 • 627 . 620 .m:) 

13,441 13,940 14,162 H. 41ti 

-13,255 -110,177 -7,375 -G2, !{~7 
11 16 11 !fi 

5~0, 907 562,382 177, IS2 240, fi-t~ 

1,035.341 1,041,394 1,024.057 
952.602 9f\O, 56! V44, 03.1 
301.593 277,500 333, 027 23.1, 3~~ 

6, 570 6, 668 6, 750 (), b~ ..... 

1,463 1, 259 823 1,3•H 
24,098 25,072 24, 987 21. :ill:\ 

. 428 . 428 . 428 "42o 
20,064 20,11\4 

:::~~~~~: l:::i-:5;0 2. 202 2. 400 
4,486 4,160 
5,073 5, 441 2, 879 4, 624 

6, 396 6, 824 4, 492 2) 40!=1 
552 611 633 Gf~~ 

I 
, I 

·:u ·:::::::::
1
::::::::1:::=:: 

20.0 --------- ---"-----~------"" 
4. I ---------1--------- ____ .. "" 
1.5 '--------- --------- -------" 

10.7 1--------- ---------1--------
.1~: ~ ;::::::::: 1::::::::: '1::::::·-
50.5 ~---------~-------·" """ 

4~: ~ 1:::::::.:1:::::::::\i:::: .... 
;i~.-~ 1:::::::::::::::::: =~~:~ 
'6.1 --------- --------- p 100.6 

•90.7 --------- ---------1•110.8 
r 47.0 --------- --------- P 96. S 
•32.2 --------- ------"'" •82. 7 

T 4. 8 ••••••••• --------- 1J 9.1, 1 
'104. 8 --------- ------"-- • 102.3 

38,395 38,426 "38, 607 39, 427 

34,920 34,950 •34, 981 35, 74:1 
M3 526 535 .)2~ 

2,933 2,949 3, 090 3, 1.16 

5,0()!1 5,001 4, 993 4, 992 
1.40t 1, 395 I, 388 1, 388 
2,888 2,888 2,888 2, 888 

511 511 511 509 

764,509 770,311 678, 5g3 870, 278 
4.53. 422 45.1, 731 373,861 500,024 
242.693 261,606 248, 587 307. 241 

10.249 9, 703 6, 895 5, 827 
44./iOO 43, 500 48, 500 48, 500 
13,645 1, 772 745 8, 68.1 

710,603 331,965 381.644 704,494 
28.590 30,797 27, 338 25, 121 

682,544 315,061 304, 572 662, 252 
487, 132 41,078 35, 912 473,804 

2,864 81,508 81.979 2. (l39 

• Revised. • Deficit. • Preliminary. ,Or Increase In earmarked gold(-). •Number or companies included varies slightly. 
"New seri~s. New details on Federal expenditure< and receipts exclude trust accounts and related items. Data for these series and also for new items under Federal gross 

debt heglnnin~ July 19~2 not shown on p. 32 of the Kovemher 1n8 f'nrvey will appear in a suhsequent issue. 
tReviscd series. Standard Statistics Co. index or railroacl earnings revised be;:inning 1932 to include net income of all class 1 railroads; revisions not shown above for 

this series and also for the combined index will appear in a subsequent issue. Data on total Federal expcnclitures and relief revised beginning July 1932 to exclude trust funds 
and related items; figures not shown on p, 32 of the November 1938 Survey will appear in a subsequent issue. 

d"By an act of Congress dated Marcb 8, 19:l~ (Public, No. 442), tbe Commodity Credit Corporation was given authority to lssuerully guaranteed obligations. The ftrst 
such Issue. to the amount or $206,174,000, was In May 1938, and is here Included In "total amount outstanding. by agencies." Also included in the total is a small amount or 
guaranteed debentures of the Federal Housing Administrator. ~As a result of a consolidation, number of companies reduced from 53 to 52 beginning June 1938. 



March 1939 

Monthly statistics through December 1937, to· 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey. 

PUBLIC FINANCE (FEDERAL)-Contd. 

Receipts, total-Continued. 
Internal revenue-Continued. 

Taxes from: 
Admissionstotheaters,etc .. thous. or doL. 
Capital stock transfers, etc •..•••••• do ..•• 
Sales of radio sets, etc ..•..•••••••.. do .... 

Government corporations and credit agencies:t 
Assets, other than interagency, total 

mil. of doL. 
Loans and preferred stock, totaL ..•. do .••• 

Loans to financial institutions (Incl. pre-
ferred stock) ----------------roll. of doL 

Loans to railroads __________________ do .•.. 
Home and housing mortgage loans. do .•.. 
li'arm mortgage and other agricultural 

ioans ..•..•.•.•.•...•..••..• mil. of doL. 
Ail other._ ------------------------do .... 

U. S. obligations direct and fully guaran-
teerL --------··--·-·---··---.. mil. of doL 

Business property---------------- __ .. do ..•. 
Property held for sale. --------------do ____ 
Ail other assets ••. -------------------do .•.. 

Liabilities, other than Interagency, totaLdo ..•• 
Bonds, notes, and debentures: 

Guaranteed by the U. S .•......... do .•.. 
Other-·····-·-- ------········--··--do •••• 

Other liabilities incl. reserves ....•••• do •••• 
Privately owned interests ______________ do .•.. 
Proprietary Interests of the U. S. Govern-

ment ............................ m!L of dol.. 
Reconstruction Finance Corporation, loans out-

standing, end of month: 
Grand totaL ___________________ thous. of doL. 

Section 5 as amended, totaL ......... do .•.. 
Banks and trust companies, including 

receivers _________________ thous. of doL. 
Building and loan associations ..... do .... 
Insurance companies _______________ do ____ 
Mortgage loan companies ...•.•••.. do .•.. 
Railroads, incl. receivers .. _________ do .••• 
All other under Section 5 .•......... do .•.. 

Rmergency Relief and Construction Act, 
total, as amended .••..... thous. of doL. 

Self-liquidating projects (including flnanc-
ing repairs) __ ------------ thous. of doL. 

I•'inancing of exports of agricuitnral sur-
pluses ..•• ----------------thous. of doL. 

FW~~~~~c\~~~~~~c-~~t~~~l-~~~h'o"u~.t~er"ct~l~-
Oirect loans to business (incl. parti<'ipa· 

t.ions). ---------------------thous. of doL 
Total Bank Conservation Act, as amended 

thous of doL 
Other loans and authorlzations ....... do .••• 

CAPITAL FLOTATIONS 

New Security Registrations 

(Securities and Exchange Commission) 

New securities effectively registered under the 
Securities Act of 1933, totaL ... thous. of dol.. 

Estimated gross proceeds (total registrations, 
less securities reserved for conversion) 
totaL _______________________ thous. of doL 

Type of security: 
Common stock .••••••...•.•.•.•••... .do •••• 
Preferred stock _____ .•••. ----·----····do •••• 
Certificates of participation, etc ...... do .. ~. 
Secured bonds.-------- ••••......•••• do ••.• 
Debentures and short-term notes .••.• do •••• 

Type of registrant: 
Extractive i ndustries .....••••••••.•.• do •••. 
Manufacturing industries ............ do .... 
Financial anr! lnvestment ...••.••••.. do •••• 
Transportation and communications do ............ 
Electric light and power, gas, and water 

thous. of doL 
Other_-------····---------- ••.• ____ .. r!o .. __ 

Securities not presently intended to be offered 
for cash sale for account of rel'(istrants: 

Registered for account of others.thous. of doL. 
Registered lor options and for other subse-

qnent issuance •.......•..•• thous. of doL. 
Other securities not intended lor cash 

sale ____________________ ..•• thous. of doL. 

'Revised. 
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19391 
Janu· 
ary 

1,564 
1,650 

576 

---------
---------
---------
------------------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
----- ~ ---
1,781,297 
671,534 

118,832 
1, 967 
2, 976 

103,978 
437,789 

5, 992 

208,067 

182,265 

25,047 

755 

109,419 

584,551 
207,726 

139,672 

139,075 

fi, 927 
38,762 
22,573 

900 
70,913 

523 
7, 200 

22,390 
0 

108,512 
450 

3,135 

0 

0 

1,353 
1,803 

368 

11,050 
8, 503 

1, 368 
437 

2,450 

3, 441 
808 

788 
393 
637 
728 

6, 611 

4,646 
I, 367 

597 
364 

4,075 

1,785,025 
655, 165 

149,360 
2,043 
2, 757 

128, CJ()O 
358, 215 
14, 191 

314,379 

233, 190 

47 

81,143 

73,418 

577,870 
164, 192 

79,909 

78,838 

17,452 
710 

18,688 
II, 46:1 
30,525 

569 
2. 209 

35,856 
0 

39,705 
500 

1,049 

!58 

7,633 

1938 

FINANCE-Continued 

1,660 1, 773 1, 642 1, 395 1, 624 1,619 
1, 514 940 1, 413 1, 155 937 1,429 

261 249 231 197 449 305 

11,039 11,078 11, 130 11,167 11,389 11,365 
8,477 8, 485 8, 503 8, 524 8, 514 8, 452 

1, 363 1, 350 1, 342 1, 358 1, 358 1, 357 
440 446 447 468 471 475 

2,429 2, 405 2,385 2,368 2, 357 2,346 

3,449 3,465 3,479 3, 484 3, 467 3,4~6 
810 827 833 847 856 807 

820 821 822 814 809 834 
398 403 408 413 430 432 
655 6f>8 685 698 733 670 
689 700 714 717 903 979 

6, 613 6, 618 6,610 6, 773 6, 941 7,229 

4,646 4,646 4,647 4,852 4,853 5,0R4 
1, 374 1, 384 1,391 I, 346 I, 346 I, 378 

592 587 572 575 743 786 
367 372 376 379 370 372 

4,059 4,088 4,144 4,014 4,078 3, 764 

1,787,550 1,802,440 1,820,525 1,710,131 1,727,375 1,681,936 
651,472 655,946 657,085 645, 188 645,567 649,559 

146,124 143,674 145,004 139,136 136,864 134, 448 
2. 372 2. 323 2, 251 2,376 2, 310 2, 225 
2, 582 2,560 2, 547 3, 549 3, 530 3, 526 

126, 224 126.846 126,768 98,243 98, 3~8 100.351 
361,949 368,431 369,378 390,233 393,699 398,304 
12,222 12, Ill 11, 138 11,651 10, 797 10,705. 

320,735 331,142 340,767 242,807 244,077 189,649 

231,737 235,162 238,531 241,850 243, 132 188,703 

47 47 47 47 47 47 

88,951 95,934 102,188 910 899 899 

73,053 72,590 72,882 73,616 76,372 81,060 

563,914 562,205 565,942 564,778 563,758 561,760 
178,375 180,558 183,850 183,741 197,600 199,908 

206,698 69,212 97,371 93,634 272,448 223,897 

186,650 68,334 96.931 85,276 231, 123 222,595 

64,701 37,316 22,090 13,470 12.092 '19, 443 
2,028 3,854 2. 481 23,397 3. 225 '2. 962 

53.284 13, !flO 7.595 22,694 8,992 51,510 
56,488 8, 532 3, 715 18.215 33,955 '64. 1~1 
10,150 5,473 61,050 7, 500 172,859 '84, 500 

'I. 451 815 1,450 1, 074 563 0 
35,514 8, 605 4, 537 31.964 101,158 117,693 

'81, 500 49,050 20,754 31,094 8, 528 68, 253 
0 2, 115 4,990 0 30,555 29,978 

'67, 308 0 64,514 21,145 84,919 3, 255 
878 7, 749 685 0 5,402 3,415 

10,622 '2,345 5,516 1, 447 9,604 316 

34, 199 939 83 4, 389 7,406 2, 288 

1, 302 1, 247 43 25,590 270 13 

33 

1, 425 1,669 1,596 1, 985 2,020 
2,052 1,021 1,188 2, 226 I, 754 

400 345 466 568 59:! 

11,317 11,319 11,359 11, 335 11,451 
8,476 8, 496 8, 507 8, 502 8,562 

1, 329 1,333 1,327 1, 321 1, 344 
491 495 502 503 511 

2, 340 2,335 2,330 2, 326 2,335 

3, 491 3,499 3,494 3,4~6 3,486 
821 837 864 865 886 

837 843 844 845 855 
438 447 451 852 456 
666 667 673 679 689 
901 866 883 856 889 

7,129 7,112 7,07.5 7,016 7,048 

5,010 5,001 5,001 4, 994 4,992 
1, 372 I, 365 1, 352 I, 323 1, 317 

755 737 722 700 739 
374 377 379 382 381 

3, 815 3,830 3, 905 3, 936 4,022 

1,710,379 1,692,174 1,738,298 1.754.152 1,814,364 
654,087 662,155 679,677 690,546 710,084 

127, 783 !31, 194 127, 257 125, 153 121,611 
2, 201 2,133 2.098 2, 036 1, 975 
3, 512 3,494 3,471 3,0fi2 2, 997 

96.333 102.051 114,925 126,534 141, 221 
414, 92~ 419,364 426, 046 428.041 436,094 

5,919 7,330 5,880 5, 730 6,186 

198,310 199,691 ~05, 916 205,851 201,633 

187,365 188,748 190, 154 190,108 180,890 

10,047 10,047 15,047 15,407 20,047 

898 896 715 696 696 

85,049 92,137 98,224 103,598 107,747 

fi54, 919 553,306 551.637 .500,104 588,835 
199,809 203,090 202,844 204,053 206,065 

394,433 125,207 411,878 303,280 144,625 

315,968 106,767 405,063 249,989 •140, 709 

26,477 20,932 14, 423 51,526 23, 124 
4, ofi7 7, 697 4,438 21.441 18,566 

lR. 431 23.0~8 8,179 10,354 12,968 
'169. 262 ' 3fi0 267,093 46,865 57, 4!3 
•97,240 54,750 110,930 119,804 16,061 

417 6,341 377 4, 548 8, 281 
3~.319 59,681 57,226 31,981 11,096 
29,956 39,944 70, 787 42, o28 36,639 

0 0 0 4, 239 0 

243,412 0 275,17a 103, 219 82,28 
3,864 800 I, 500 63,475 2,4!4 

0 

4, 278 5, 992 1,672 7, 334 10,215 

23,114 56 0 23,931 0 

5 169 45,311 204 

t Revised series. Data on Government corporations and credit agencies have been revised beginning June 1937 due to changes in the underlying U.S. Treasury Depart· 
ment compilations and are not comparable with the series shown in the 1938 Supplement. Several new series on loans and assets have been brought out, but no changes have 
been made In the series on liabilities. Data not shown on p. 33 of the November 1938 Survey will appear in a subsequent issue. 

• The total includes $12,576,000 of faee amount installment certificates. 
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Monthly statistics through December 1937, to-~1939 1938 
gather with explanatory notes and references ---
to the sources of the data may ba found in the Janu· Janu I Febru I I I I I I I Septem I 0 to IN e I D 1938 Supplement to the Survey ary ary · ary · March April May June July August ber · ~er · 0b~rm· b':rm· 

CAPITAL FLOTATIONS-Contd, 

New Security Reglstrations-Contd. 

(Securities and Exchanue Commission) 

EstimAted ~ross proceeds (total re~lstrations 
less securities reservert for conversion)-Con. 
Selllne and distributing expenses: 

Commi"ions and discounts .. thous. of doL 4, 013 2, 948 
Other selling and dlstrlbutln~ expenses 

thous. of doL 904 432 
Estimated cash proceeds to be used for: 

TotaL ............................... do .... 131,022 66,618 
Organization development. .••••••. do .... 291 138 
Purchase of: 

Plant and equlpment• ........... do .... 1, 915 38,187 
Other ossets .... __________________ do .... 0 8 
Securities for lnvestment .. _______ do .... 20,399 25,590 
Securities for affiliation ___________ do .... 0 0 

Increase of working capitAL ........ do .... 1, 675 1, 449 
Retirement of preferred stock ______ do .... 35, 523 0 
Repayment of bonds and notes ..... do .... 69,058 773 
Repayment of other Indebtedness .. do ____ 3,161 156 
Miscellaneous ..• ___________________ do. __ . 0 317 

Securities Issued 

(Commercial and Financial Chronicle) 

Securities lssued. by type of security. total (new 
capital and refunding) _________ thous. or doL 276,216 121, 444 
New rapftal, totaL ___________________ do .... 219,658 92,387 

Domestic, totaL_. ----------------... do .... 199,658 92,387 
Corporat•, totaL ________________ do ____ 5, 427 45,533 

Bonds and notes: 
Long term __ -------------- _____ do .. __ 1, 900 38,9.12 
Short term ... __________________ do .... 2, 600 :~23 

Preferred stocks __________________ do .... 0 2,606 
Common stocks __________________ do .... 927 3, 562 

Farm loan and other government agencies 
thous. of doL 118, 146 5, 600 

Municipal, States, etc ______________ .do ____ 76,084 41, 255 
Foreign, totaL----------------------- do .... 20,000 0 

Corporate .. ___ .. __ .. ______________ . do. __ . 0 0 Government __ .. ___________________ do ___ . 20,000 0 
United States possesslons __________ do .... 0 0 

Refunding, total. ___ ---- ___ --------- .... do. __ . 56, 559 29,056 
DomPstie, total .. _ ----------------... do ____ 56,559 29,006 

Corporate, totaL ________________ .. do ___ . 10,136 3, 773 
Bonds and notes: 

Long term _________________ .... do ____ 4, 950 1, 074 
Short term ... ------- ___________ do ____ 5,000 I. 677 

Preferred stocks __________ ------- .do. __ . 0 1, 023 
Common stocks _________________ .do ____ 186 0 

Farm loan and other government a~enries 
thous. of doL 19,250 17,750 

Municipal, St~tes, etc... .. ___________ .do ____ 27, 172 7, 533 
Forel~n. total ___ ---------------- ____ .do ____ 0 0 

Corporate.--------------------- ____ do. ___ 0 0 Oovernment_ ______________________ do ____ 0 0 
United States possess!ons .......... do .... 0 0 

Securities Issued by type of corporate borrower: 
total. -------------------------thous. of doL 15,563 49,306 

New capital, totaL ____________________ do .... 5,427 45,533 IndustriaL __________________________ do .... 1, 027 5,177 
Investment trusts, trading, holding, etc. 

Land. buildings, etc----------~~~~·:-~~~~~:: 500 0 
630 425 

Pu hlic utilities. ____ ---------- ______ .. do ..•. 770 38,527 
Railroads ... ____ ------- ___________ ... do .... 0 0 M !see llaneous. ________________ . ______ do. __ . 2,500 1, 404 

Retundln~. totaL ______________________ do ____ 10,136 3, 773 
fndustriaL .. ________________________ do .... 3, 986 1,003 
Investment trusts, trading, holding, etc. 

thous. of doL 0 0 Land, bull<!in!!'s, etc __________________ do ____ 850 300 

~~R~~a~~~~t-i~~:: ::::::::::::::::::::: ~~:::: 300 774 
5,000 0 Miscellaneous _______________ . ________ do. __ . 0 1, 697 

(Bond Buver) 

State and municipal issues: 
Permanent llong term) _________ thous of doL 98,817 '49. 389 Temporary (short term) ________________ do ____ 88,066 216,278 

COMMODITY MARKETS 

Volume o( trading in grain futures: 
Wheat.------------------- _______ .mil. of bu .. 300 660 Corn ___________________________________ do ____ 

104 106 

Revised. 

FINANCE-Continued 

6, 856 •4, 531 3, 356 2,164 4, 378 7, 761 6, 675 5, 412 

824 ,356 891 557 1,175 1, 051 2,088 881 

132,847 60,514 87,041 51,129 208,291 211,172 279,808 94,257 
153 10 429 226 6 26 65 490 

808 4,036 3,510 9, 851 105,144 108,238 42,330 50,306 
0 0 0 1,472 232 8 0 667 

64,829 44,143 18,632 1,105 6,497 62,979 27, 241 31, 654 
899 0 20 0 119 0 40 123 

1, 259 5, 239 1, 741 9,050 16, 423 5,503 5,029 5, 625 
0 0 119 0 0 25,053 13, 81P 0 

62,084 6, 566 61,838 19,937 55,477 1, 505 175,812 180 
2, 524 359 675 9,470 24,385 7,860 15,436 5,012 

291 161 79 20 8 0 37 200 

199, 188 245, 178 352,020 216,724 505,517 464,920 415,474 196,697 
82,072 126,260 197,448 156,640 345,257 389,896 180,228 120,362 
80,672 126,260 197,448 156, 578 342,371 389,396 179,778 120,362 
40,802 23,995 12, 313 35,872 198,866 129,061 124,696 60,887 

40,697 22,335 11,190 18,028 189,084 127,211 121, 304 59,049 
30 289 0 2,000 0 0 0 0 
0 1, 215 374 15, 650 9, 308 0 3, 143 820 

75 156 749 194 474 1,850 249 1, 018 

0 8, 700 140,000 33,150 13,550 216,450 0 8, 400 
39,870 93,564 45,135 87,556 129, 955' 43,886 55,082 51,075 

1,400 0 0 63 2,886 500 450 0 
0 0 0 63 0 0 0 0 
0 0 0 0 0 0 0 0 

1,400 0 0 0 2,886 500 450 0 
117. 116 118,918 154,572 60,084 160,260 75,024 235,247 76,335 
117,116 118,918 154,572 60,084 160,260 75,024 235, 247 76,335 
62,225 57,643 66,500 25,692 95,034 51,545 211, 141 49,136 

62,105 57,432 66,500 25,692 94,284 51,545 211,141 48,956 
120 211 0 0 750 0 0 0 

0 0 0 0 0 0 0 180 
0 0 0 0 0 0 0 0 

32,450 44,800 83,725 30,810 51, fiOO 20,250 13, 500 5, 600 
22,442 16,475 4,347 3. 582 13, 726 '3,229 10,606 21,599 

0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 
0 0 0 0 0 0 0 0 

103,027 81,638 78,813 61,626 293,900 180,606 335,837 110,023 
40,802 23,995 12,313 35,035 198,866 129,061 124,696 60,887 

105 8, 660 6,139 18,405 141,761 119,250 67,232 56,838 

0 400 0 0 0 100 3, 000 0 
527 40 250 725 0 107 1, 350 747 

40, 170 12,300 2,250 16,805 50,775 9,604 49,965 2.562 
0 2, 235 3,540 0 6, 330 0 3, 148 740 
0 360 134 0 0 0 0 0 

62.225 57,643 66,500 25,692 95,034 51,545 211, 141 49, 136 
215 45, 211 6,000 2,002 750 1, 500 41,659 180 

0 0 0 0 0 0 0 0 
180 277 0 120 0 4,000 100 7,132 

61,830 1, 265 60,500 23,570 94,284 46,045 169,382 41,824 
0 10,000 0 0 0 0 0 0 
0 890 0 0 0 0 0 0 

62,669 172,775 r 47,870 150,914 '175, 194 50,594 '67, 265 '88, 156 
66,266 184,642 38,340 18,414 '112, f>25 142,760 53,698 89,347 

400 577 572 512 892 725 764 701 
71 108 111 115 125 180 206 139 

•Includes reimbursement of corporate treasuries lor capital expenditures. 

8, 293 

2,016 

347,770 
90 

10, 139 
0 

21,745 
0 

8, 716 
447 

270, 494 
36,139 

0 

762,948 
164,682 
164,682 
63,922 

61,484 
300 

1, 950 
188 

0 
100,761 

0 
0 
0 
0 

598,266 
598,266 
273,237 

272,706 
0 
0 

531 

322,862 
2,167 

0 
0 
0 
0 

337, 159 
63,922 
40,561 

0 
1, 420 

20,441 
0 

1, 500 
273,237 

14, 458 

0 
120 

258,659 
0 
0 

•138, 203 
139,618 

380 
133 

6, 287 

1, 180 

211,052 
858 

38,017 
0 

38,375 
798 

2, 997 
18, 168 
88,743 

36 
23,060 

I 
I 
I 
I 

388,588 
218,907 
193,907 
43,071 

37,369 
40 

1, 344 
4, 319 

0 
150,837 

25,000 
0 

25,000 
0 

169.680 
129, 680 
102,368 

83,932 
0 

18,436 
0 

21,700 
5, 613 

40,000 
0 

40,000 
0 

14.5, 439 
43,071 
17,300 

0 
240 

21,819 
0 

3, 712 
102,368 
44,656 

0 
0 

57,712 
0 
0 

•169, 883 
47,031 

3361 
147 

4, 38 

68 

125,42 
1, 92 

4 
0 

10,14 
18 

27,66 

2 
0 
9 
0 

8, 4 
10,49 

00 
4 
7 
6 
6 

64,56 
2,03 

1 

452, 67 
218,47 
218,47 
47,18 

31,88 

11,50 
0 
2 
8 3, 79 

55,00 0 
7 
0 
0 
0 
0 
9 
4 
1 

116,29 

234, 19 
231,57 
196,51 

185,53 8 
0 
4 
0 

10,97 

20,25 
14,81 
2,62 

0 
3 
5 
0 
0 
5 2,62 

243,69 
47,18 
36,80 

39 
0 
4 
8 
0 
8 
1 
9 

6, 34 

3, 63 
196,51 

2, 77 

41 
139, 43 

0 
6 
8 
0 46,37 

7, 50 

'155, 03 
; 43,76 

32 5 
8 13 
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RITY MARKETS SECU 

Brokers Balan ees (N. Y. s. E. members 
earryin g margin accounts) 

t balances (net) ____ mil. of doL Customers' dehi 
Cash on hand an 
Money borrowe 
Customers' free 

din banks ______________ do ____ 
d __ ----------------------do ••.• 
credit balances •••••••••• .do ••.• 

Bonds 
Prices: 

Average price of all listed bonds (N.Y. S. E.) 
dollars .. 

Domestic .. -------------------- ______ do ____ 
Foreign ___ _ ----- __ ------ _____________ do ••.. 

Dow-Jones& Co., Inc. (40 bonds) 
percent of par 4% bon<L 

10 bonds) ________________ do ____ Industrials ( 
Public utilit 
Rails, high g 
Rails, secon 

ies (10 bonds) ____________ do .... 
rade (10 bonds) __________ do ____ 

d ~rade (10 bonds) ..•.•.. do .... 
Standard Stat istics Co., Inc. (60 bonds) 

dol. per $100 bond __ 
Industrial (2 
Public utilit 
Rails (20 bo 

0 bonds) _________________ do .••. 
ies (20 bonds) ____________ do ____ 
nds) .. __ .-------- _______ .do ... _ 
rnmental issues: 

(15 bonds) _______________ do .... 
Domestic gove 

Municipals 
U. R. Trenst 

Sales (Securities 
Total on a 11 ex 

Marht va 
Par value 

On New Yo 

1ryt ______________________ do __ .. 
and Exchange Commission): 
changes: 
lue. ------------ __ thous. of doL _________________ •.•...•.. do ____ 
rk Stork Exchan~e: 
lue ______________ thous. of doL 

---------------- _________ .do __ ._ 
Market va 
Par vaJne 

Sale~ on 
sale 

Total 
u.s 
Oth 

T 

N. Y.R. E .. exclusiv~ofstoppert 
s (N.Y. S. E.) par value: 
__________________ thous. of doL. 
• Government. __________ do ____ 
~r than U. S. Government: 
otaL. _------------ ______ do .. _. 
Dom~stlc. ----------- ____ do ... _ Foreign. __ • ______________ do ••• _ 
ted on N.Y. S. E.: VRlne, issues 1i~ 

Par value. all 
Domestic is 
Foreign issu 

Market value 
Domestic is 
ForeiJrn issu 

Yields: 
Bond Buyer: 

Domestic m 
Moody's: 

Dornestie (1 

issues. _____________ mll. of doL 
sues. _______ ---- __________ do .. __ 
es ________________________ do .... 
, alllssues. _______________ do ____ 
~ues __________ ----- -··- ____ do ____ 
es .. ---------- __________ •. do .•.. 

unlclpals (20 bonds)._ .percent. 

20 bonds) ________________ do •... 
By ratings 

Aaa (30 
A a (30 h 
A (30 ho 
Ban (30 

bonds) ________ ._. _______ .do. ___ 
onds) _________ -----------do ____ 
nds) _. _____ •• _. ________ ._do._._ 
bonds)------------------ .do ... _ 

'nls (40 bondsL. ___________ do .... 
By groups 

Inilustr1 
Publicu 
Rails (40 

tilitiPs (40 bonds) ________ do ____ 
bonds)-------- __________ do ___ . 

!sties C'o., Inc.: Standard Stat 
DomP.stiPm 

U. S. Treasnr 
unlcipals (15 bonds) _____ do .... 
y bondst --------------- •. do ____ 

Stocks 

ayments and rates (Moody's): Cash dividend p 
Annual paym ents at current rate• (600 com-

panies) ____ _ --------------------mil. of dol 
ares, adjusted _______ millions ... Number ofsh 

Dividend rate per share (weighted average) 
------- _____ --- _______ .. dollars._ (fiOO cos.)_ 

Banks (21) _ 
Industrials ( 
Insnranre (2 
Publioutilit 
Rails (36 cos 

__ _ _ __ __ ---- ______________ do .••. 
492 cos.) _________________ do ..•. 
1 cos.) __ -----------------do ____ ies (30 cos.) ______________ do ____ 
.). ______ -----------------do ____ 

Dividend declar 
TotaL _____ _ 

ations (N.Y. Times): 
____ __ ------------ thous. of doL. nd mlsc _________________ do ____ J nrlnstrials a 

Railroads .• 
Prices: 

_. ________ ---- _________ • __ do ____ 

Average price of all listed stocks (N.Y. 8. E.) 
Dec. 31, 1924= 100 

Co., Inc.: (65 stocks) Dow-Jones & 

Industrials 
Public utilit 
Ralls (20 sto 

dol. per share_ 
(30 stocks) ________________ do .... 
ies (15 stocks) ____________ do ____ 
cks) __ .• ----- ____________ do ... _ 

• Revised. 

nn 
192 
713 
235 

Dl.G3 
94.25 
58.55 

(1) 
(1) 
(1) 
(1) 
(1) 

81. D 
86.2 
99.7 
5t1. 7 

117.3 
101.4 

157,278 
224, 622 

119, lf.O 
178,731 

159,611 
7, 581 

152,030 
131, 4~0 
20, 540 

fil. 587 
46, 933 

4,6.54 
46, fl5R 
44, 233 
2, 725 

2. 76 

3. 86 

3. 01 
a. 32 
3. 97 
5. 12 

3. 31 
3. 57 
4. 70 

2. 70 
2. 47 

1, 316.25 
93fi.03 

I. 41 
3. 01 
L 28 
2. 31 
I. 91 
'~0 

194,118 
181.480 

12,638 

62.6 

49.13 
146. 87 
23.30 
31.20 

FINANCE-Continued 

I 
958 937 831 763 760 
220 207 215 203 208 
641 628 576 485 482 
288 280 239 248 243 

88.68 89.48 85.71 87.82 87.78 
91.64 92.44 88.71 90.84 90.81 
62.07 62.73 58.27 59.91 59.64 

72.77 72.31 66.70 63.62 67.09 
100.40 98.81 98.26 97.63 101.70 
94.94 93.61 93.48 93.24 97.06 
92.21 93.52 78.90 73.38 75.31 
42.30 41.97 37.85 35.37 38.16 

80.6 79.3 76.0 73.8 76.5 
81.7 80.6 79.5 77.8 80.4 
94.0 92.2 91.2 90.2 94.0 
66.2 65.0 57.3 53.5 M.l 

111.5 112.2 112.2 111.6 113.6 
102.3 102.4 102.5 102.7 104.0 

133,593 112,786 139,041 128,938 116,394 
192, 475 157, 513 201,181 180,796 161, 697 

113, 449 94,784 115, 972 108,296 89, 587 
166,909 134,016 170,871 152,817 127,972 

165,910 127,593 169,432 139,715 121, 156 
16,353 11,014 15, 125 18,832 6,844 

149,557 116,579 154,307 120,883 114,312 
128,981 96,374 126,037 102, 133 96,654 
20,576 20,205 28,270 18,750 17,658 

47,910 47,895 48,360 48,279 48,244 
43. 112 43,124 43,601 43,5:\9 43,551 
4, 798 4, 770 4, 760 4, 720 4, 693 

42,486 42, 855 41,450 42,399 42,347 
39, 508 39,862 38,677 39,571 39,548 

2, 978 2,992 2, 773 2,828 2, 799 

3.07 3.05 3.19 3.08 3.05 

4.19 4. 23 4.36 4. 50 4. 28 

3.17 3. 20 3. 22 3.30 3.22 
3. 50 3. 51 3. 56 3. 73 3. o6 
4. 20 4. 24 4. 34 4. 49 4. 28 
5. 89 5. 97 6.30 6. 47 6.06 

3. 54 3. 57 3. c8 3.64 3. 51 
4.01 4.07 4. 05 4.11 3. 90 
5. 02 5.06 5. 44 5. 75 5.44 

3. 03 2.99 2. 99 3.03 2. 91 
2.65 2. 64 2. 64 2.62 2.51 

1, 793.04 1, 510.79 1, 457.60 1,443. 85 1, 328.37 
929.10 929.10 929.00 929.10 Q29.10 

I. 93 1.63 I. 57 I. 55 I. 43 
3.07 3.07 3. 07 3. 07 3. 07 
1.90 1.49 I. 42 1. 41 1. 27 
2.38 2.38 2. 38 2.38 2.37 
2.02 2.02 1. 97 1. 93 1.91 
1.54 1.54 1.54 1.54 1. 29 

2.53, 782 304,053 171,979 152,753 366,435 
235, 898 277,143 166,012 147,052 353,652 

17,885 26,910 fi,967 5, 701 12, 783 

54.6 57.3 44.2 49.8 48.1 

42.26 40.92 37.86 35.57 36.38 
128.38 126.08 119.07 112.85 114.20 
20.80 19.23 17.96 17.76 22.00 
30.17 28.81 24.63 21.52 19.09 

774 843 864 823 
215 209 200 213 
495 528 571 559 
258 284 272 257 

88.98 90.19 89.40 89.08 
91.97 93.32 92.53 92.10 
60.54 60.76 59.89 59.72 

60.36 68.72 65.68 (') 
104.88 107.75 109.37 (!) 
97.68 99.65 99.05 (1) 
72.55 75.10 74.14 (1) 
30.S5 39.09 35.47 (1) 

75.3 80.8 81.3 78.7 
80.0 85.0 85.7 84.2 
94.0 97.3 98. 1 96.3 
52.0 60.2 60.0 65.7 

113.6 114.2 115.2 111.7 
103.9 103.8 104.0 103.0 

119,899 !.57. 370 117,162 110. R26 
169,072 232, 147 161,552 148, 9g2 

96,606 127,133 93,667 92,923 
140,524 194, 877 130,647 126,207 

144,821 178,265 120,363 133,954 
9, 729 7,li18 6,161 17, 163 

135,092 170,747 114,202 116, 791 
118, 695 152,580 96,692 94,417 
16,397 18,167 17,510 22,374 

49, 177 49,409 49,424 50, 331 
44,489 44,657 44,676 45,649 
4,687 4, 752 4, 748 4, 682 

43, 757 44,561 44, 183 44,837 
40,919 41,674 41,339 42,041 
2,838 2,887 2,844 2, 796 

3.00 3.01 2.88 2.98 

4.40 4.17 4. 09 4.17 

3. 26 3. 22 3.18 3. 21 
3.68 3. 62 3.57 3. 60 
4. 41 4. 21 4.13 4.20 
6. 25 5. 63 5.49 5. 65 

3. 55 3.48 3. 43 3.50 
3.90 3. 79 3. 76 3. 82 
5. 75 5. 25 5.09 5.18 

2.91 2. 87 2.82 3.02 
2.52 2.52 2. 51 2. 58 

1,287.10 1, 288.80 1, 295.20 1, 293.92 
929.10 929.10 929.10 929.10 

I. 39 1. 39 1. 39 1. 39 
3. 00 3. 00 3.00 3.00 
1.22 1.23 I. 24 1. 24 
2. 22 2. 24 2. 24 2. 24 
1. 94 1. 94 1. 94 1. 93 
1.18 1.09 1.09 1. 09 

222,001 167,170 240,965 185,428 
207,374 157, 175 230,994 182, 735 

14,627 9, 995 9,970 2, 693 

58.3 62.2 60.6 60.6 

38.73 46.05 46.13 43.98 
118. 79 139.47 140.97 137.04 

19.38 21.64 20.01 18.49 
21.82 28.16 28.49 25.62 

905 0:'9 
196 1FU 
617 662 
270 252 

90.67 DO. 34 
93.70 !l~. 33 
61.20 (jl, 02 

(1) (1) 
(1) (l\ 
(1) (!) 
(1) (I) 
(1) (1) 

81.8 R2. 1 
86.8 kt1. H 
98.6 DR3 
59. g GO. 2 

115.2 nn. n 
104. 3 104.0 

166,812 nn. ifO 
237, 245 ~Oi, 7HI 

13~. 469 107. 3R9 
195, 775 1f.\l, 41.0 

185,179 15!1, Ff'\8 
7. 673 4, 419 

177.506 151. 44~1 
155,698 1~n. J3~l 
21,808 21.316 

50, 225 Nl.:=:Ol 
45, 546 4.0, f>40 
4, 679 4,f>f>1 

45, 53(1 4!), 4-12 
42,675 ·12, !"J\'7 

2,864 2, 844 

2. 90 2. 831 

4. 03 3. {)fi 

3.15 3.10 
3. 53 3. 46 
4.08 4. 02 
5. 36 • 1. 23 

3. 43 3. 3~1 
3. 73 3. f;5 
4. 94 4. 83 

2. 82 2. 74 
2. 48 z.w 

1, 293.59 1,32~. Hi 
929.10 \12\1.10 

L 39 1. 43 
3.00 3.00 
1. 24 1. 29 
2. 24 2. 24 
I. 93 1. !'4 
1.09 1. 05 

180,506 .109, wo 
169,901 4!'!ft.:wn 

10,605 2::?, 7fJ5 

65.4 64. 1 

49.64 50.32 
1.50. 36 151.96 
22.92 23.35 
30.62 31.29 

U\1 1 
0 

)4 
7 

1U 
7E 
24 

ul. 
94. 

27 
3S 

1 60.1 

(1) 
{!\ 
(1) 
(1) 
(1) 

Rl. 1 
0 
7 
6 

86. 
i!R. 
ff8, 

116. 
104. 

146. 1 
25fl, 3 

~8 

64 

IHL ,:,, 50 
,g 221, ·If> 

:::17. fi 09 
35 6, 5 

~11. 0 
1S5, 5 
25, 5 

74 
28 
46 

51, fi, 54 
20 
34 
53 
f.8 
8.5 

4f>. n· 
4. f,, 

47,0. 
44,2 

2, 7. 

r 2. 1 "8 

3. 

3. 
3. 
4. 
o . 
3. 
3. 
4. 

08 
42 
02 
27 

40 
63 
82 

2. I 

2. 4 

1, 31!';. ( ll 
03 935. 

1. 
3. 
1. 

41 
01 
28 
31 
~2 

85 

2 .• 
1.. 

247, f 69 
6 

53 
229,m 

17, 6. 

65. 

49. 
]50. 
21. 
30. 

32 
12 
94 
52 

1 Discontinued by the reporting source. 
tRevised series. Revised data for U. S. Treasury bond prices beginning 1931, and U. S. Treasury bond yields beginning 1919, appear in tables 17 and 16, p. 18 of thfg 

Issue. 
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Monthly slatistics through December 1937, to• 
gether with explanatory notes and references 
to the aources of the data may be found in the 
1938 Supplement to the Survey 

SECURITY MARKETs-Continued 

Stocks-Continued 

Prices-Continued: 
New York Times (50 stocks) •• dol. per share .. 

Industrials (25 stocks) ··-------------do .•.. 
Railroads (25 stocks) _________________ do •••. 

Standard Statistics Co., Inc.: 
Combined Index (420 stocks) ••.• l926-IOO .. 

Industrials (348 stocks). ___________ do .•.. 
Public utilities (40 stocks) .••....•. .do .••. 
Rails (32 stocks>-------------------do .... 

Other Issues: 
Banks, N.Y. 0. (19 stocks) ........• do .... 
Fire and Marine Insurance (18 stocks) .do .. 

Sales (Securities and Exchange Commission): 
Total on all exchanges: 

Market value ••.••••.•••••... mil. of doL. 
Shares sold .• ______ ._._._ •.••• thousands .• 

On New York Stock Exchange: 
Market value ________________ mn. of doL. 
Shares sold ..• __ --------------thousands .. 

Exclusive of odd Jot and stopped sales 
(N.Y. Ttmes) ••••••••... thousands .. 

l:ihares llsted, N.Y. S. E.: 
Market value, allllsted sbares .... mil. of doL. 
Number of shares listed .•.•.•••••.• millions .. 

Yields: 
Moody's, common stocks (200) ••.•.. percent.. 

Banks (15 stocksl-------·------------do .•.. Industrials (125 stooks) _______________ do .••• 
Insurance ( 10 stocks). ----------------do .•.. 
Public utilities (25 stocks) ____________ do .•.. 
Rails (25 stocks) __ -------------------do ____ 

Standard Statistics Co., Inc., preferred stocks: 
Industrials, high grade (20 stocks).percent.. 

Stockholders (Common Stock) 

American Tel. & Tel. Co., totaL ••••• number .. 
Foreign ________ . ___ ._ ------------------do .•.. 

Pennsylvania Railroad Oo., totaL ..••••.. do .•.. 
Foreign ______________________ ------ .•.• do .... 

U.S. Steel Corporation, totaJ. ____________ do .... 
Foreign ______ -------------------------do ____ 
Shares hel<l by brokers ______ percent of totaL. 

INDEXES 
Ex ports: 

Total value, unadJusted ........ \923-25=100 .. 
Total value, adjusted __________________ do .•.. 

U. S. merchandise, unadjusted: 
Quantity _____ • --------------------do .••. 
Value .. __ • ______ • ______ • __ ------·--do ____ 
Unit value .•.•.•• _ ------·-·-----·--do ••.. 

ports: Im 
T 
T 

otai value, unadjusted •••...•..•.•.•.• do .•.. 
otal value, adjusted _________________ .do .•.. 
Imports for consumption, unadjusted: 

Quantity -------------------1923-25= 100 •• 
Value _____ • ____ .•.• -------·---- __ .• do .• __ 
Unit value .• --------------------- .. do ..•• 

ports of agricultural products, quantity: Ex 
T otal: 

Unadjusted ••. ------·------1910-14= 100 .. Adjusted ______________________ . __ .do .• _. 
Total, excluding cotton: 

U nacljusted ____ •• ___ • ___ • ____ •• ___ .do ____ 
Adjusted ______ ._._._ •. _ .• _ .. _____ •. do ...• 

VALUE 

ports, Incl. reexports. _________ thous. of dol •• 
By grand divisions ami countries: A !rica .. ___________________ ._ ..... ___ .do ____ 

Asia and Oceania ____________________ do ____ 
Japan •• _.------ ________ ••••••••.••• do .•.• 

Europe _______ .•. _ -------------------do .•.. f'rance. ___________________ • _ ••• ___ .do ____ 
Germany _____________ ----- ________ .clo ____ 
Italy . _______ ----------------------do .... United Kingdom .•. _______________ do ____ 

North America, northem ____________ do ____ 
Canada ____________ ----- ______ ._ •.. do. ___ 

North America, southern ____________ do .•.. 
Mexico _____ • ___ • _________________ .do. ___ 

Soul h A me rica ... ______ ---------- ___ .do ____ 
Argentina. ________________ ._._. ___ .do .. __ 
Brazil._------ ____________________ .. do. __ . 
Chile._-----------------_ .. ____ .... do .... 

,. Revised. 

SURVEY OF CURRENT BUSINESS 

1939 1938 

I March I I I 
Janu- Janu- Febru-1 April May June Jnly ary ary ary 

FIN ANCE-Contlnued 

102.73 91.35 89.73 83.14 81.92 80.47 85.70 98.90 
181.82 159. 53 157. 18 148. 12 146.70 143.93 153.92 175.95 
23.64 23.18 22.28 18.17 17.13 17.01 17.49 21.85 

91.8 81.6 80.7 77.9 70.7 73.9 73. 1 88.0 
109.3 95.7 95.7 92.7 84.2 87.4 86.4 105.3 
81.2 75.7 71.2 68.5 64.0 69.5 69.2 76.5 
29.8 29.0 28.3 25.5 20.9 21.8 20.5 27.3 

50.0 53.0 51.8 49.3 48.0 48.3 47.2 51.2 
86.1 78.2 77.8 73.2 70.8 74.5 77.5 85.5 

1,129 954 681 885 751 566 842 1, 621 
47,393 •42, 603 •28, 558 •42, 656 35,759 26,635 39,875 70,651 

986 856 608 789 679 499 752 1.474 
37,051 33, 102 21, 749 32,524 28,151 20, 153 30, 198 57,636 

25, 1R6 24, 145 14,525 23,000 17,120 14,008 24,364 38,762 

44,884 39,243 41.173 31,858 35,865 34,585 41,962 44, 784 
1,425 1,422 1,423 1, 427 1, 426 1, 424 1, 427 1, 427 

3. 8 5. 9 4. 6 5. 9 5. 1 4. 9 3. 9 3. 7 
4.8 4. 8 4. 7 5. 7 5. 1 5. 4 4. 8 4. 7 
3. 4 5.8 4.0 5.2 4.6 4.3 3. 3 3.1 
4.1 4. 5 4. 3 5. 5 4. 7 4. 8 4.0 4.0 
5. 6 6. 7 6. 5 8.1 7.0 6.8 6. 2 6. 1 
3. 5 6.0 5. 6 8.8 7.8 6.9 5. 0 4. 1 

4. 94 5. 25 5. 25 5. 30 5. 47 5. 32 5. 29 5. 17 

-·------- -------- --------- 645,222 --------- --------- 649, 117 ---------
--------- -------- --------- 7, 137 --------- --------- 7,187 ---------

216,726 --------- --------- 217,748 ---------
2, 942 --------- --------- 2, 953 ---------

168,509 --------- --------- 172,219 ·--------
3,140 --------- --------- 3,166 --------

-------- --------- 23.70 --------- --------- 22.54 ---------

FOREIGN TRADE 

56 76 69 73 72 68 61 60 
55 75 76 72 76 72 69 68 

91 114 103 108 110 105 95 94 
56 77 70 73 73 68 62 60 
62 67 68 67 66 65 65 64 

55 53 50 54 50 46 45 44 
55 52 51 48 46 45 47 47 

100 90 87 97 88 84 87 88 
53 51 49 54 49 46 46 46 
53 57 56 56 55 55 53 53 

68 102 79 78 79 74 57 62 
61 91 85 79 93 89 74 86 

99 108 103 93 108 I3a 95 102 
98 107 113 94 116 140 106 113 

212,908 289,437 262, 733 275, 711 274,482 257, 177 232,686 227, 780 

8,085 11, 630 12, 232 10,955 9, 928 7.456 8. 622 9,194 
42,445 55.029 48,965 59, 461 61.933 47. 052 47, 5~6 43, ll8 
17,692 20,410 19,466 22,696 28,837 18,074 15,485 13,938 
95,830 137. 675 123.500 115. 569 105,725 100,413 87. ~35 90. 265 
10,818 12,597 11. 30~ 12,839 12.312 10.073 8,859 9. 473 

6, 395 8, 946 7,856 8, 161 9,169 7, 280 6, 330 5, 620 
4,381 5, 905 4, 679 5, 225 5, 101 4, 6.86 4, 246 4, 931 

42, 462 62, 887 49,352 40,600 34,900 35,325 30. 223 32,231 
27,061 31,553 30,130 36.207 46,591 55,214 45,303 43, 4'9 
26,684 31, 116 29,574 35. 510 45,926 54,506 44, 732 42,769 
20,801 26,050 23,337 25.492 21,909 19,999 20,094 17,967 
5, 581 8,147 7,089 6, 132 3, 938 4, 066 4, 966 3,606 

18,695 27,502 24,570 28,027 28,396 27,039 23,247 23,746 
3,114 8, 529 7, 633 8, 217 9, 466 9,121 6, 569 6,408 
4, 968 6, 659 4, 177 4, 788 5, 428 5, 207 4, 394 4, 953 
I. 736 2. 26R 1, 932 2, 842 2, 387 !, 813 I, 500 2,117 

March 1939 

I AugustiSeptem-1 October I Novem-1 Decem-her her ber 

99.74 95.68 106. 81 105.29 105.36 
177.53 171.70 189.69 186.99 186.99 
21.95 19.68 23.95 23.59 23.74 

89.5 86.0 91.1 94.7 92.0 
108.0 103.9 109.6 113.6 110.6 
75.0 72.2 77.4 80.9 77.9 
27.8 25.5 28.1 30.0 28.8 

49.9 46.7 51.0 49.6 47.7 
85.5 82.8 87.0 87.4 85.3 

988 943 1, 573 1, 306 1, 225 
40, 515 40,542 67,924 53,496 '52, 913 

891 850 1,397 1,157 1, 065 
32, !51 32,035 54,625 41,923 '39, 954 

20,723 23,826 41,561 27,923 27,490 

43,526 43,527 47,002 46,081 47,491 
1, 425 1, 425 1, 426 1, 427 1, 424 

3. 8 3.8 3. 6 3. 8 3. 6 
4. 9 50 4.8 5. 0 4. 8 
3.3 3. 2 3. 0 3. 3 3. 1 
4.0 4.1 3. 9 3. 9 4. 1 
6. 2 6.2 5. 7 5. 9 5. 7 
4.4 4.5 3.9 3. 6 2.9 

5.07 5. 08 4. 99 4. 92 4. 94 

--------- 648,056 --------- --------- 646,671 
--------- 7,180 --------- --------- 7,173 
--------- 216,847 --------- --------- 214,532 
--------- 2,928 --------- --------- 2, 874 
--------- 171, 198 --------- --------- 168,399 
--------- 3,09!; --------- --------- 3,084 
--------- 23.65 --------- ~--- ----- 24.89 

61 65 73 66 71 
66 62 60 58 67 

96 102 116 107 Ill 
61 65 74 67 71 
64 64 63 63 64 

51 52 55 55 53 
53 55 54 55 54 

102 102 104 99 99 
54 54 56 54 52 
53 53 54 54 53 

61 71 83 8! 68 
76 66 62 62 54 

101 87 101 90 84 
102 81 87 83 78 

230,621 246, 32! 277,928 252,231 268,756 

7, 271 7, 890 10,308 9, 767 13,185 
40,579 45, 107 50,990 48,494 61,591 
13,607 19,806 19,502 19,104 28,528 

102, 99.; 112. 702 127, 710 110, 192 112,672 
8. 3~1 11.235 12.322 13, 78~ 11,134 

10, 270 12,057 10. 166 8, 620 8, 317 
3, 621 4,132 5, 385 5,091 .5,141 

41.432 50.7:17 56, 140 43.138 46, 825 
39, 545 36, 752 42,971 38,992 29,067 
38, B29 36, 170 41,895 33,513 28,458 
20.034 21, 156 23, 2~5 21,473 23,705 
4,136 4,465 4, 50! 5. 239 5, 829 

20,196 22.755 22.664 23,314 28,538 
4, 318 5. 944 6,034 6, 796 7, 736 
4, 222 4, 849 5, 382 5,143 6, 749 
2,072 1, 913 2, 123 1, 741 2,139 
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Monthly R&listica through December 1937, to• 1939 1938 
gether with explanatory notes and references 

~~~~~~~,::!:foet:'Su~::Y be found in the J:~:- J:~;- I F:~~u-1 March I April I May I June I July I August I te~~~r I October I N~~~m-1 D~:m· 
FOREIGN TRADE-Continued 

VALUE-Continued 

Exports incl. reexports-Continued. 
By economic classes (U.S. mdse. only): 

259,958 228,143 TotaL ............•••••.••••. tbous. of doL 210,258 286,138 270,837 271,499 253,615 229,615 225,111 
Crude materials ....•.•••••••••••••. do ••.. 36,391 67,917 48,212 47,028 «. 487 34,770 34,498 32,809 43,789 

Cotton, unmanufactured .••••••.• do ..•. 14,975 34,607 21,162 23,148 20,137 10,403 9,442 10,460 10,689 
Foodstuffs, total.-----------·----- .do ..•. 31,051 40,310 39,441 35,530 38,557 48,169 34,656 38,029 3o,S26 

Food•tuffs, crude .• --------------do ..•. 16,443 24, 4!>9 26,076 20,833 25,562 34,140 20,988 24,556 22,164 
Foodstuffs and beverages, mfgs •• .do •••• 14,608 15,851 13,365 14,697 12,995 14,029 13, 568 13, 473 13,662 

Fruits and preparations •••••••. do •••. 7, 227 7, 200 6,629 6,322 6, 267 7,195 4,296 5,914 7, 519 
Meats and !ats _________________ do .••. 4,596 3,985 3, 753 4, 289 3, 776 4,431 4,202 4,049 3,150 
Wbeat and llour ________________ do •... 8,201 10,896 11,438 11,337 8, 405 13,241 8, 226 11,436 9,064 

M anufartures, semi------ ____ --·--_ do •• __ 35,452 44,059 41,720 46,170 46,284 42,549 37,015 37,270 35,615 
Manufactures, finished •..•.• _______ do •. _. 107,365 133,R51 130,585 142, Ill 142,171 128,028 123,447 ll7, 003 112,912 

Autos and parts ••••••••••.•.••••. do •.•. 21,396 34,396 28,088 28,791 26,370 20,563 17,202 17,469 12,299 
Oasoline. --------------------- ••. do •••. 7, 449 7,589 7,819 7,666 9,861 8, 732 8, S11 9,042 9,672 
Machinery-------------------- ••. do •.•. 31,217 39, 72S 41,412 46,067 45,635 42,382 41,545 39,719 39,461 

General imports, totaL __________________ do ..•. 178,201 170,763 163,085 173,405 159,907 H8,260 145,898 140,836 165,540 
By !frand divisions and countries: Africa. _________ •• ___ •• __________ • ____ do •••• 3, 741 3,333 4,200 6,137 5,689 4,811 3,047 4, 416 5, 851 Asia and Oceania _____________________ do ____ 51,818 54,923 53, ~07 53,246 49,937 42,868 45,716 36,909 44,394 

] QIJBn .••••••••.•••••••••••••...•••. do •••. 11,285 11,496 8,926 9,893 10, 519 7,020 10,688 8,594 10,103 
Europe ___________ ------_._.---- •. _ ••• do_ .•. 51,273 48,388 44,407 44,342 41,014 40,6!'2 40, 109 39,781 49,366 

Fra nee .••• ___ ---- ___ •• ______ ._. ____ do .• _. 4, 703 4,283 3,981 4,859 4,007 3, 584 3, 248 3, 589 4,357 
Germany-------------------------- .do •• __ 5, 231 5,813 4,119 4,374 4,614 4,829 4, 534 4, 393 5,627 
Italy _____ --------------------------do ____ 3,266 2,872 2,612 3,808 4, 394 3,172 4,184 2, 587 2, 824 United Kin~dom ___________________ do ____ 11,331 9, 572 9,024 8,679 7, 567 8,693 7,889 7, 262 10,143 

North Am eric&, north~rn ___________ .. do .... 26,136 21,778 16,600 20,266 20,240 20,96~ 19,829 22,803 23,899 
f'anada ____ • ___ •• _ •• __ ---- _______ •. do. ___ 25,222 21,020 16,449 19,922 19,673 20,487 19,027 21,973 23,334 

North America, southern ••.•••...•... do •.•. 17,924 20,068 20,238 24,405 22,621 19,305 17,910 17,964 21,329 
Mexico .•. ----------------------- ••. do. ___ 5,429 4,130 4,242 5,045 5, 941 4,184 4,215 4,606 3,295 

South America ..•• ------------------ .do •••. 27,309 22,272 24,134 25,011 20,407 19,626 19,287 18,963 20,701 Argentina ________________________ •. do ••. _ 6, 633 3,863 4, 733 3, 743 3,055 8,441 1,909 1,689 2,835 
Brat!L .•.•••• ---------------------·do ____ 8,420 s,n3 9,054 8,645 7,096 7,004 6,686 7,564 7,432 Ch lie ___________ • __ • ____ •••• _______ . do •• __ 3, 277 2,844 2,834 

By economic classes (Imports for consump-
tion): 

4,129 3,500 2,522 2, 310 1,171 1, 571 

TotaL .• ---------------------thous. of doL 169, 323 163,526 155,941 173,328 155, 501 147,243 147,938 147,797 171,053 CruM mat~r!als ____________________ do •••. 53,890 51,844 46,704 51,173 43,805 40,248 38,003 43,236 49,498 
Foodstuffs, crude .•• ---------------do •• __ 26,774 21,100 22,482 25,001 21,059 19,555 20,485 20,344 21,663 
Foodstuff• and beverages, mfgs •.... do •••. 16,638 23,046 24,570 30,508 28,436 26,177 26,657 23,711 27,829 
Manufactures, semi·--------------- do .... 37,158 32,926 29,700 32,141 28,564 27,846 30,360 29,607 35,030 
Manufactures, finished ...•• ________ do. ___ 34,864 34,610 32,486 34,505 33,637 33,418 32,432 30,899 37,033 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 

Express Operations 

Operating revenue _______________ thous. of doL. --------- 8, 745 8, 725 0,169 0,202 Operntlng inoome ________________________ do .... ---·----- 146 214 137 131 

Electric Street RaUways 

Fares, average, cash rate ________________ cents •. 7,888 7.884 7.884 7.878 7.878 
Passengers carried t-----------------thousands .. 791,090 798,274 729,897 819,425 793,728 
Operating reveuues •••••.•.•••••. thous. of doL 56,602 52,560 58,233 56,557 

Class I Steam Railways 

Frelght-carloadings (Federal Reserve): 
Combined Index, unadjusted •.• l923-25=100 .. 63 59 57 57 55 Coal .. __________ • _____ •• _._. _______ ._ do .. __ 76 71 63 52 47 Coke .. ______ • __________ • __________ • __ do. ___ 64 64 47 39 33 

Foreet products __________ ------------do •••• 37 35 37 37 34 
Grains nnd grain products •..•••.••••. do ..•. 71 80 69 71 68 Livestock_. __ ••••• _ •• __ •• _. _________ • do. ___ 40 43 34 32 35 
Merchandise,!. c. L-----------------·do ..•. 59 58 60 61 61 
Ore ... --------------------------------do .... 22 18 19 19 21 M lscellaneous _____ • _________________ .do. ___ 65 59 59 64 63 

Combine<lin<lex, adjusted .•••..•••.•••• do ____ 69 65 62 60 57 Coal •• ____ •• _______ • ________ ---- _____ do. ___ 67 62 54 49 55 
Coke .. __ •..•. _. ___ •• ---- _______ -----_ do ____ 55 46 35 38 39 
Forest products ..•.•• ---------- ____ .• do ____ 42 40 38 36 33 
Grains and grain products .••.•••.•••. do •••. 79 89 76 77 77 Llve,tock _ .•• ____ • ________ • _. ______ •• do ••• _ 41 44 41 41 38 
Merchandise, I. e. '-------------------do .•.. 62 61 62 61 60 
Ore ___ -------------------------------do •••. 102 82 78 76 52 M lscellaneous •••• _ •• ______ . _. ________ do. ___ 76 69 69 67 60 

Frelght-carioadlngs (A. A. R.):, 
Total cars ________ ----------------thousands .. 2, 302 '2, 257 •2,156 2,223 2,650 Coal. ___________________ • __ • _________ do. ___ 

515 '497 442 381 405 Coke ••••. _._. __ ----- _________ ••.• ____ do .. __ 30 '26 23 20 20 
Forest products •••••• ----------------do •••. 103 '102 105 108 122 
Grains and grain products .•.....•••.. do •••. 129 '!50 127 133 160 
Livestock .. --------------------------do ..•. 53 '58 45 44 58 
Merchandise, I. c. 1..-----------------do .••. 561 '571 577 606 754 
Ore._ ••• ____ • __ -----_. __ .• -----. ______ do. __ • 33 '28 29 31 40 Miscellaneous ________________________ do •... 878 '823 809 900 1,092 Freight-car surplus, totaL _______________ do •.•. 218 299 321 312 317 Box cars ___________________ .------------do •••• 106 139 144 133 138 Coal car!' .••.• _. __ • _______ •••• _. ___ • ___ • do ••• _ 67 114 131 134 137 

• Revised. 

lData for April, June, October, and December 1938, are for 5 weeks: other months, 4 weeks. 
For comparable monthly figures beginning January 1929, see table 10, p. 15, of this issue. 

9,165 8, 931 8,251 8,409 
124 124 109 123 

7.909 7.009 7.889 7.889 
775,120 736,750 682,148 703,880 

55,650 53,241 49,615 51,132 

57 58 62 63 
49 49 52 56 
34 34 36 38 
36 37 37 41 
69 80 123 101 
37 32 34 37 
60 59 59 61 
37 62 60 63 
64 54 66 68 
58 58 61 62 
57 58 62 63 
35 37 43 46 
35 35 37 40 
77 82 89 84 
42 39 39 37 
60 59 60 60 
26 36 32 34 
61 62 65 67 

2,186 '2, 760 r2,273 2,392 
344 '432 •353 382 
16 '20 '17 18 

105 '132 '104 120 
130 '186 •223 191 

51 '53 •44 49 
597 '717 '563 598 
[5 '118 '90 98 

887 '1,101 '879 936 
328 316 256 229 
152 141 105 100 
133 132 112 92 

274,319 243, 621 249,694 268, 171 
59,605 72, 132 59,867 0,376 
20,511 24,056 25,016 19,048 
3!,39! 33, 2\10 29,474 28,422 
14,254 12,509 12,045 11, 170 
17, 137 20,781 17,429 17,252 
10,365 13,253 10,116 10,000 
3,944 4,110 4, 113 4,204 
4,038 4,030 4, 473 4,588 

40,159 44,454 39, 955 50,499 
112,465 124,443 120,399 137,874 

14,171 17,303 25,417 29,161 
8,370 9, 085 8, fi!O 12,292 

36,626 38,653 34, 550 40,908 
167,651 177, 979 176, 181 171,.:174 , __ 

3, 799 5,081 4,009 4,14b 
46,899 49,131 56, 033 (;2, 130 
11,839 11,678 14,053 12,020 
52,150 58,714 54,623 53,609 

5,397 5, 992 5,191 5, 586 
5, 794 7, 289 6, 923 6, 256 
3,170 4,520 3,656 3,397 

10,445 13,801 12,89S 12,2fil 
24,186 27,049 25, 839 24,300 
23,500 26,249 25, 232 23,554 
17,924 16,183 12,566 12,753 
2, 440 3,134 3,084 4, 748 

22,693 21,821 23,051 24,5:18 
3,882 3, 631 3, 506 4, 252 
8,820 8, 536 9,150 9,191 
1,681 1,648 1, 567 2, 457 

172,947 178,460 171,052 165,522 
52,377 53,708 52,355 53,465 
20,473 21,120 23,788 23,093 
28,639 27,240 22,995 20,887 
33, 591 35,753 35, 172 35,265 
37,868 40,639 37,342 32,812 

9,497 9,404 9,240 11,338 
115 127 131 920 

7.889 7.889 7.889 7.888 
729,753 789,875 777,314 838,724 
52,229 56,582 55,274 60,028 

71 75 70 64 
71 76 76 78 
49 50 58 58 
43 43 39 37 
83 95 76 72 
50 62 53 40 
64 65 62 59 
72 71 41 23 
78 82 76 67 
64 68 69 69 
68 69 70 69 
51 50 58 53 
40 42 40 43 
74 95 81 83 
39 44 44 41 
61 62 61 61 
41 48 74 92 
69 72 74 74 

2, 553 3,M2 2,530 2, 949 
468 668 511 664 
22 31 26 35 

120 159 109 131 
148 221 137 163 

63 102 69 67 
604 799 594 708 
106 141 65 44 

1,022 1,422 1,018 1, 138 
169 144 175 221 
86 68 85 106 
49 42 51 71 
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TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

aass I Steam Railways-Continued 

Financial operations: 
Operating revenues, total. ••.•• thous. of doL. 305,766 •279,108 251,089 283,075 268,269 272,665 282,140 299,641 315,387 322,595 
Frei~ht ...... ------------------- .••.. do ••.. 246,803 •218, 305 198,385 227,084 211,438 217,875 222,718 238, 146 253,592 261,303 
Passenger _______ ------ _______________ do ____ 34, 785 '37, 428 31,293 31,038 31,845 30,869 34,988 38,036 36,330 34,427 

Operating expenses .•....••.. ___________ do ..•• 232,946 •232, 565 215,412 229,065 219,543 217, 113 218, 192 222,224 229,632 232,040 
Net railway operating lncome •....•..•• do .••• 32,891 •7, 144 • 2,122 14,470 9, 237 16,497 25,001 38,387 45, 3i7 50,362 
Net income .. --------------------------do .••• --------- • 33, 476 • 44,567 • 28,212 • 33,483 • 25,503 '15, 954 '3,955 I, 097 6,277 
Operating results: 

Freight carried 1 mlle ...•..•. mil. of tons .. --------- 26,404 23, 182 26,030 22,789 23,706 23,886 26,312 25,236 29,110 
Revenue per ton-mile ..•.•.••..••.... cents .. • 916 • 940 .961 1.020 1. 012 1. 020 .998 1. 003 .977 
Passengers carried 1 mile. ________ millions •• --------- 1, 981 1, 648 1,649 1, 712 1,683 1,889 2,118 1, 976 1,825 

Waterway Traffic 
Canals: 

Cape Cod .......••.•...• thons. of short tons .. 342 292 243 252 334 303 285 270 263 278 
New York S~ate ________________________ do .... 0 0 0 0 341 466 671 524 697 480 
Panama, totaL .•....•••.. thons. of long tons .. 2,393 2,095 1,999 2, 269 2, 279 2,309 2,122 2,026 2,172 1, 998 

In U.S. vessels ______________________ do .... 753 752 629 814 747 804 709 810 810 779 
St. Lawrence .. ----------thous. of short tons .. 0 0 0 0 0 1, 512 1, 184 1,178 1,215 1, 296 
Sault Ste. Marie ________________________ do .... 0 0 0 0 971 3, 365 5, 364 5, 552 6, 237 6,624 
Suez. ------------------thous. of metric tons .. --------- 2,452 2, 225 2, 707 2, 437 2, 355 2, 213 2, 508 2,482 2,248 
Welland •••......••••.••. thous. of short tons .. 0 0 0 0 0 1, 740 1,461 1,529 !, 588 1, 786 

Rivers: 
Alle~heny _______ ------------------ ..... do ____ 175 105 110 151 110 156 208 246 263 223 
Mississippi (Government barges only).do ..•• 183 175 !55 185 186 217 195 226 256 224 
Monongahela ___________________________ do ..•. 1, 568 I, 166 1,040 1, 226 1,184 1,083 1, 027 1,141 1, 279 1,422 
Ohio (Pittshur~h dlstrict). _____________ do .•.. 1,003 636 686 788 735 679 704 755 886 967 

Clearances, vessels In foreign trade: 
TotaL ___________________ thous. of net tons .. 4, 670 4,931 5, 004 5,620 5,911 6, 218 6, 445 6, 731 6, 958 6,516 

Foreign. _________ •.. ___ • ____ •••.•• __ • do .•.. 3, 539 3, 747 3,646 4,095 4, 409 4, 526 4,812 4, 901 5, 208 4,816 
United States .. ---------- .•.••.•••••• do ..•• 1,132 !, 184 1, 358 1, 525 1,502 1,692 1,634 1,830 1, 749 1, 700 

Travel 

Operations on s~heduled airlines: 
Passenger-miles flown _______ thous. of miles .. --------- 32,461 34,388 43,549 44,413 48,813 47, 515 50,859 56,405 54,806 
Passengers carried •• ---------- ...... number __ 69,435 73,563 94, 112 104,661 119,293 115, 255 127,590 143,488 139,297 
Express. __ ------------------ ........ pounds .• 4E6, 303 421,326 558,113 497,225 499,980 558,710 541,346 623,770 877,564 
Miles flown __________________ thous. of miles .. 4, 995 4, 561 5,549 5, 622 6,278 6, 137 6,271 6, 360 6,151 

Hotels: 
Average sale per occupied room ...... dollars .. 3. 21 3. 24 3. 35 3. 21 3.30 3.14 3.18 3.19 3.29 3.28 
Rooms occupfed ....•....•.. percent of totaL. 64 66 66 64 63 61 60 55 57 61 
Restaurant sales lndex ..•.•••...... 1929=100 •• 88 90 91 82 96 88 93 82 86 85 

Foreign travel: 
Arrivals, U.S. citfzens ...• __________ number .. --------- 21,445 28, 156 30,778 27,032 20,754 22,943 32,414 56,906 58,027 
Departures, U. S. citizens ______________ do .... 24,864 28,985 25,896 21,277 23,381 31,792 55,523 51, 646 31,848 

~~l~~~~,~~~~~-=-~~~~=:::::::::::::::::~t==~ 
2,047 1, 280 1, 670 !, 427 2,177 2,405 2,616 2, 286 2, 227 

---5.-927" 3, 983 4, 332 4,845 5,439 6,057 5, 748 6, 385 7,357 8,226 
6, 691 5,959 11, 168 17,002 24,979 25,752 13,094 9,059 5,138 

National Parks: 
Visitors._ .• ____ .. ___ .•••••••.•••• __ •••• do. __ . 74,834 77,662 74,785 82,298 163,554 250,568 462,038 857,931 811,209 428,827 
Automobiles .. _---------·····-----. __ .. do ..•• 20,587 22,548 20,710 24,445 47,334 72,475 132, 460 238, 139 226, 102 125,436 

Pullman Co.:• 
Revenue passenger-mlles ..•...... thousands .. --------- 830,211 683,322 702,894 664,745 604,886 720,803 739,390 683,593 715,529 
Passenger revenues ...•....•.•.. thous. of doL. 5,288 4,405 4,485 4,137 3, 779 4,418 4,407 4,409 4,555 

COMMUNICATIONS 

Telephones: 
Operating revenues ••..•.•..•.. thous. of doL. --------- 96,257 92,297 97,138 95,912 96,289 96,305 94,954 96,482 96,725 

Station revenues ..••••• -------- ______ do .•.. 63,991 62,132 63, 9~1 63,694 63,741 63,296 61,587 62,029 62,850 
Tolls, message ____________ -------- •• __ do ..•• ·--- ----- 23,533 21,589 24,649 23,849 24,132 24,577 24,800 25,984 25,428 

Operating expenses .•..•. ___ •• _ •.• __ ••.• do.- .. 66,590 63,906 66,614 65,379 66,323 65,696 65,505 66,239 67,030 
Net operating lncome __________________ do ____ 16,825 15,634 17,557 17,651 17, 426 17,752 16,458 17,261 16,791 
Phones in service end of month. _thousands._ 17,230 17,262 17,302 17,336 17,366 17,344 17,335 17,373 17,465 

Telegraph, cable, and radio-telegraph carriers: 
Operating revenue, totaL ..•••. thous. of doL. --------- 10,501 9, 928 11,536 10,905 10,889 11,185 10,618 11,092 11,550 

Telegraph carriers, totaL ....•...••... do .... 8,840 8, 384 9, 770 9,345 9, 346 9,697 9,049 9, 524 9,851 
Western Union Telegraph Co., revenues 

from cable operations •.••• thous. of doL. 506 447 539 459 485 499 529 485 586 
Cable carriers.----- __ .• ______________ do. ___ 862 765 855 749 793 803 809 791 889 
Radiotelegraph carriers ______________ .do .... --------- 800 779 911 810 749 785 760 777 809 

Operating expenses ••.... ---------- ..•.• do .... 10,021 9, 335 9,984 9,970 10,077 9,909 9,861 9, 935 9,899 
Operating income _______ ------------ ___ do ____ • 242 • 102 Q)3 210 84 550 39 431 953 
Net Income.···-···-------------- __ ••.• do .. __ --------- • 1, 065 • 965 69 • 561 d755 '186 '764 d 408 199 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS 

Alcohol, denatured: 
Consumption .••••.••••... thous. of wine gaL 6, 720 5,939 4,996 6,168 6,364 6,072 7,812 6, 725 7, 648 9,124 
Production.---- ____ ._ ••. _ •• _____ . __ ••.. do. ___ 6,828 5,883 5,088 6, 207 6, 287 6,092 7, 8ti9 6, 711 7, 846 9,181 
Stocks, end of month. __________________ do .... 1, 379 ri,092 1,179 1, 213 1,127 1,137 1,192 1,170 1, 416 1,466 

Alcohol, ethyl: 
Production ..........•.•.. thous. of proof gaL. 17,067 15,607 16,765 18,329 12,817 14,253 16, 395 16,370 17,284 15,800 
Stocks, warehoused, end of month .••••. do .••. 24,433 21,502 27,579 32,879 33,076 33,867 32,047 33,727 35, 176 32,736 
Withdrawn lor denaturing _____________ do .... 11,327 9, 765 8,874 10,140 10,481 10,615 14,400 12, 350 14, 483 16,072 
Withdrawn, tax paid ___________________ do .•.. 1, 691 1,835 1,503 2,202 2,135 2, 340 3,506 1,684 !, 590 1, 639 

Methanol: 
Exports, refined. ____________ .••• ____ gallons .. 24,355 30,650 5, 117 21,753 15,889 24, 198 10,525 10,609 7, 743 22,716 
Price, refined, wholesale (N.Y.) .dol. per gaL. .36 .36 • 36 • 36 .36 .36 .36 .36 .36 .36 
Production: 

Crude (wood distilled) ••••••. thous. of gaL. 352 458 409 433 315 331 293 309 282 303 
Synthetic .. ______ . ____ .•• __ •. __ ..••• _do ..•• 2,463 2,897 2, 291 2, 344 1,976 1,860 1, 630 1,450 1,898 1,930 

• Revised. i Deficit. 

353, 441 319,682 
293,762 264,135 
31,459 30, 211 

242,409 231, 257 
68,566 49,665 
24,068 7, 422 

32,757 28,471 
• 977 !. 004 

1,662 1, 564 

328 327 
684 845 

2,360 2,2~4 
888 789 

1, 429 l,OG5 
7,141 4, 4fi6 
2,460 2, ::7o 
2,030 I, 651 

249 244 
190 215 

1, 595 1, 710 
1,055 991 

5, 769 5,678 
4,103 4,037 
1, 666 1, 641 

56,828 46,090 
143,993 113,621 
855, !51 685,389 

6,302 5, 776 

3.32 3. 47 
65 60 
89 94 

31,710 15, 649 
19,931 16,103 
2,081 2,157 
8, 825 6,844 
5,122 5,589 

236.771 77, 750 
n; 416 23, 783 

651,851 585,289 
4,239 3, 912 

99,608 98,531 
65, 105 64,897 
25,929 24,9.59 
67,634 67,4:34 
18,637 18.946 
17, 528 17,593 

11,156 10,751 
9,491 9,114 

569 522 
861 830 
804 807 

9, 903 9, 991 
558 69 

d 356 d 774 

11,188 10,309 
11,101 10,195 
1, 36-1 1, c33 

17,017 15, 164 
28,319 23,277 
18,986 17,249 

2, 111 2,439 

8,431 12,648 
.36 . 36 

335 344 
2, 295 2,618 

318,33 6 
0 
3 

04 

251,32 
37,91 

232,7 
49,37 3 

5 22,22 

28,13 ______ .,_ 

______ ..,_ 

34 

2,37 

8 
0 
4 
7 
5 
3 
2 
2 

80 

32 
2,42 

IS 

18 
'17 

0 
1 
8 
4 

1, 79 
1,07 

5,06 
3,81 
1, 24 

41,59 
'99, 11 
761,09 

2 
3 
9 

5,66 

4 
9 
0 
5 

3. 2 6 
4 
8 

5 
8 

16,61 
18,76 

4 
5 
3 
2 

2, 66 
8, 04 
5,184 

57,67 7 
16,798 

--------
--------

101,552 
66,188 
26, 591 
6U, 444 
18,8:1 
17,70 

12,40 
10,55 

57 
97 
87 

10,75 
1,04 

8 
3 

0 
6 
9 
6 
1 
1 29 

10,43 
5, 50 
!, 28 

16,77 
20,89 
17,38 
1, 84 

25,99 
. 3 

3 
0 
5 

5 
9 
1 

0 
6 

35 7 
4 2, 84 

•New Series. Data for Pullman Co. revenue passenger miles beginning 1915 and passenger revenues beginning 1913 are given In table 7, p. 18, of the January 1939fssue. 
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1939 I 1938 

Janu- Janu- I Febru-1 March I April I May I June I July ary ary ary 

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS-Continued 

Explosives, shipments _____________ tbous. of lb.. 29,258 27,754 24,607 
Sulphur production (quarterly): 

Louisiana __________________________ long tons •. --------- --------- ---------
Texas ____________ ------ ____ ------ ______ do ••• _________ -

Sulphuric acid (fertilizer manufactures): 
Consumed in production of fertilizer 

short tons__ 142, 451 
Price, wholesale, 66°, at works 

dol. per short ton__ 16. 50 
Production _______________________ short tons.. 181,386 
Purchases: 

From fertilizer manufacturers. _______ do____ 20,418 
From others __________________________ do____ 22,343 

Shipments: 
To fertilizer manufacturers ___________ do____ 38,085 
To others---------------------------- .do____ 40,850 

FERTILIZERS 

Consumption, Southern States 
thous. of short tons .. 

Exports, totaL ---------------------.long tons •. Nitrogenous. _________________ -____ -- __ .do. __ _ 
Phosphate materials _________________ ••. do ___ _ 
Prepared fertilizers _____________________ do •.• _ 

Imports, totaL----_------------------- __ .do ___ _ 
Nitrogenous, totaL •• ____ ------ ________ .do ___ _ 

Nitrate of soda _______________________ do ___ _ 
Phosphates _____________________________ do ___ _ 
Potash. _____________ -------------- _____ do ___ _ 

Price, wholesBle, nitrate of soda, 95 percent 

436 
81i, 542 
11, 317 
71,045 

8:l 
141,898 
118, 159 
63, S.\4 

903 
20,186 

(N. Y.) _________________________ dol. per cwL 1.450 
Superphosphate (bulk): 

147,443 125,294 

16.50 16.50 
183, 794 159,659 

26, 7 54 20, 983 
16, 496 15, 569 

38, 184 3~. 152 
39, 142 38, 570 

'435 
108,701 
33, 613 
73,261 

563 
170,007 
120,696 
75,109 
4, 931 

42,931 

1.450 

692 
109, 33R 

4, 917 
95,012 

228 
145,233 
117,664 
61,388 

4, 263 
20, 120 

1. 450 

23,425 

106,440 
503,028 

129,233 

16.50 
154,379 

19,474 
29,989 

38,128 
33,019 

1,520 
172,296 
19,739 

144,287 
144 

191,449 
159,462 
91,426 
3, 986 

22,322 

1.450 

22, 961 24, 904 

110, 496 119, 218 

16.50 16.50 
143,469 137, 764 

14,261 15,733 
15, 564 20, 778 

28~ 405 24, 337 
34,218 37,004 

1,039 
158,717 

8. 981 
137,625 

452 
162,357 
143,309 
96,688 

2, 902 
6,561 

1.450 

276 
127,496 
16,744 

103,930 
I, 407 

128,498 
101,416 
73,025 
2,547 
1, 669 

1.450 

25,445 

80,545 
522,108 

102,228 

16. 50 
114,199 

15,937 
21,977 

19,400 
34,323 

116 
99,717 

3, 848 
92,764 

213 
88,938 
75,311 
55,063 

1, 234 
6,403 

1.450 

23, 136 27, 663 

92, 189 128, 312 

16.50 16.50 
109, 969 131, 106 

18, 498 30, 388 
24, 249 25, 097 

22, 312 27,422 
33, 112 33, 462 

59 
112.944 

3,378 
103,228 

497 
60,235 
36,833 
8, 969 

738 
19,414 

1.450 

44 
146,636 
27,504 

108,665 
169 

79,652 
48,977 
24,450 

I, 827 
27,908 

1.450 

30,443 

72,520 
472,986 

126,974 

16.50 
133,266 

38,531 
18,560 

26.032 
34,973 

137 
116,828 
24,047 
87,824 

369 
131,407 
75.849 
20,829 

8. 276 
42,407 

1. 450 

32, 151 29, 385 

151,083 147,592 

16. 50 16. 50 
161, 285 171, 106 

40.284 31, 182 
21, 564 18,494 

28,971 37, 752 
40, 904 38, 44 7 

121 
134,929 
20, 271 
93,058 

261 
158,140 
82. 576 
32,971 
9, 337 

64, 124 

1. 450 

146 
147 .• 1~7 
20,207 

123, 33\J 
413 

116. ~0S 
50,231 

4, Slil 
R, 114f, 

5R, 730 

l. 4.10 

39 

28,415 

68.900 
478,774 

148,289 

16 . .10 
176,923 

20,604 
27,515 

33.080 
40,915 

217 
133,295 
25, 119 

101,186 
72 

149.798 
78, 124 
32,336 

3, 421 
66,897 

1.450 

Production _______________________ short tons .. --------- 374,142 
Shipments to consumers ________________ do ____ --------- 42,539 

314, 727 322,335 278, 520 283, 189 235,986 219, 936 283,015 279, 381 314,359 32f>. 704 343, 204 
68,224 192,888 239,942 117,258 23,393 6,592 21,340 108,470 46,980 17,717 17,147 

Stocks, end of month ___________________ do ____ --------- 1,342,186 1,331,912 1,139,794 915,979 949,442 1,054,545 1,058,452 1,057,215 1,160,299 1, 249,272 1,322,306 1,361,127 

NAVAL STORES 

Pine oil, production .. _________________ gallons .• 
Rosin, gum: 

Price, wholesale "H" (Savannah) 
dol. per bbl. (280 lbs.) __ 

Receipts, net, 3 ports _________ bbl. (500 lbs.) __ 
Stocks, 3 ports, end of montb __________ do ___ _ 

Rosin, wood: Production. ____________________________ do ___ _ 
Stocks, end ofmontb ___________________ do ..• _ 

Turpentine, gum, spirits of: 
Price, wholesale (Savannah) ••. dol. per gaL. 
Receipts, net, 3 ports _________ bbl. (50 gal.) __ 
Stocks, 3 ports, end of montb ___________ do ___ _ 

Turpentine, wood: Production _____________________________ do. __ _ 
Stocks, end of montb __________________ _do ___ _ 

OILS, FATS, AND BYPRODUCTS 

Animal Fats and Byproducts and Fish 
Oils (Quarterly) 

Animal fats: 

(1) 

4. 90 
20.473 

657,839 

(1) 
(1) 

. 31 
2, 390 

123,584 

(1) 
(1) 

293, 849 273, 455 

5.87 
27,630 

157,206 

43,228 
181,568 

. 29 
4, 605 

63,655 

6,958 
20,508 

5. 38 
20,793 

148,111 

48,161 
194,809 

• 26 
2,557 

58,705 

7,141 
20,150 

Consumption, factory ___________ tbous. of lb .. --------- --------- ---------
Production.----- ____ ------·------------do. ______________ ------- ________ _ 
Stocks, end of quarter __________________ do ____ --------- --------- ---------

Greases: 
Consumption, factory __________________ do ____ --------- ·-------- ----·----
Production _____ -------------------·----do ______________ -------- ---------
Stocks, end of quarter _________________ do •••. --------- --------- ---------

Shortenings and compounds: 
Production .. _______ -------------------.do _________ ---- _ -------- _ --------
Stocks, end of quarter __________________ do •••• --------- --------- ---------

Fish oils: 
Consumption, factory __________________ do ..• : --------- --------- ---------
Production _____________________________ do _____________ --------- ---------
Stocks, end of quarter __________________ do ____ --------- --------- ---------

Vegetable Oils and Products 

Vegetable oils, total: 
Consumption, crude, factory (quarterly) 

mil. of lh •. --------- --------- ---------Exports _________________________ thous. of lb.. 2, 815 5, 362 1, 761 
Imports, totaL ________________________ do____ 91,692 80, 107 70,219 

Paint oils-----------------------------do____ 11,414 9, 253 8, 726 
All other vegetable oils _______________ do____ 80,278 70,854 61,493 

Production (quarterly) ____________ miJ. of lb •. --------- --------- ---------
Stocks, end of quarter: 

Crude ____ ---- ________ ------ __________ do ______________ -------- ---------
Retlned ______________________________ do ____________ --------- ---------

Copra: 
Consumption, factory (quarterly) 

short tons. _________ --------- --------· 
Irnports ________________________________ do____ 20.967 25,431 27,248 
Stocks, end of quarter __________________ do ____ ---------- --------- ---------

'Revised. 

321,217 

4. 77 
44,394 

139,444 

50,102 
185, 347 

.26 
8,034 

56,349 

7,586 
16,752 

186,401 
454,766 
361,006 

41,732 
80,484 
68,780 

433,473 
50,760 

50,497 
39,447 

185,277 

1,097 
3, 411 

101,782 
18,538 
83,244 

963 

949 
645 

59,436 
12,843 
41,601 

356,217 

4. 73 
82,395 

178,362 

50,597 
183,823 

• 2a 
20,156 
64,409 

8,007 
15,947 

4,320 
88, 33,, 
13,189 
75,145 

289,080 

4. 34 
115,113 
243,463 

44,468 
184,735 

• 23 
27, 485 
75,607 

6, 944 
12,889 

4,619 
71,138 
6,830 

64,308 

20, 825 27, 908 

275, 719 

4. 44 
123,026 
323,280 

40,866 
174,575 

• 23 
29,824 
87,077 

6,594 
9,620 

204,950 
419,460 
374,375 

47,745 
85,158 
62,557 

322,437 
44,697 

46,179 
3,346 

159,386 

827 
3, 984 

98,419 
9,589 

88,830 
527 

738 
662 

55,541 
14,642 
64,018 

(1) 

4. 61 
121,396 
402, 121 

(I) 
(1) 

. 23 
28,877 

104, 147 

(1) 
(1) 

(1) 

4.48 
121,505 
475, 130 

(1) 
(1) 

.23 
29,480 

116,859 

(1) 
(1) 

--2;359" ---i:ii24" 
89, 048 84. 636 
14, 779 11, 850 
7 4, 268 72, 786 

24,305 17,927 

I Discontinued by the reporting source. 

(1) 

4.14 
119,818 
542. 161 

(1) 
(1) 

. 21 
31, 745 

130,897 

(1) 
(1) 

238,802 
395,795 
296, 157 

48, 656 
79,787 
56,400 

411,949 
45,270 

51, 91i0 
97,753 

206,906 

694 
3,027 

80,424 
11,303 
69,121 

580 

714 
494 

54,083 
20,r.92 
44,953 

(1) 

5.12 
87,935 

588,870 

(1) 
(1) 

. 22 
17,670 

128,334 

(1) 
(1) 

(1) 

4. 89 
97. 664 

660, 252 

(1) 
(1) 

. 29 
18,364 

134, 460 

(1) 
(1) 

--T79ii- ---2;2ii4-
9o, 189 94, P82 
9,372 15,414 

80,817 79,568 

23, 105 15, 137 

(1) 

4. 34 
48,095 

678, 731 

(1) 
(1) 

. 28 
10,593 

133,921 

(1) 
(l) 

222.460 
I\G5.816 
312,725 

44.480 
R7, 253 
61,276 

370,759 
55,662 

71, 6f14 
102. 193 
256,352 

997 
2, 6.56 

n6J3 
10. 525 
82,089 

977 

870 
668 

58,414 
26,745 
36, 525 
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llrlonthl;y statistics through December 1937, to· 
gether with explanator;y notes and references 
to the sources of the data ma.y be found in the 
1938 Supplement to the Survey 

19391 1938 

Janu- Janu- I Febru-1 March I April I May I June I July ary ary arY 
I 
August ISeptem-1 October I Novem-1 Decem· 

ber ber bel" 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, I<'ATS, AND BYPRODUCT8-Con. 

Vegetable Oils and Produds-Couttnued 

Coconut or copra oil: 
Consumption. fa~tory: 

Crude (quarterly) ..•..••••••.. thous. of lb .. --------- ..••••••. --------­
Refined (quarterly) ------------------do .•.. --------- --------- ---------

In oleomargar!ne ..•.••••••••....... do.... 7, 244 4, 390 6, 431 
Imports ________________________________ do.... 23, 101 32,964 26,448 
Produrtlon (quarterly): 

122,113 --------- ---------
63,433 

9, 555 --·8;9si- ---7~759· 
32, 796 28, 612 23, 821 

150,793 --------- ---------
72,943 
7, 433 ---ii~33i' --·7;282' 

32, 139 31, 186 22, 052 

154,327 --------- ---------
77.365 
8, 111 ---s;42ii- ---7~o23· 

32, 579 26, 824 39, 792 

150,922 
78,573 
7,204 

34,725 

Crude.-------------------------------do .••. --------- --------- -----·--- 74.656 --------- --------- 70,477 ••••••••• .•••••••• 68,033 --------- --------- 73,685 
Retlned ______________________________ do •.•. --------- --------- --------- 70,288 --------- --------- 79,700 •.••••••• --------- 82,506 --------- --------- 82,743 

Stocks. end of quarter: 
Crurle _______________________________ do •••• --------- --------- --------- 197,130 --------- --·------ 194,146 •••••••••••••••••• 184,342 --------- -------·- 202,301 
Reftned .•.••..••.••....••••.••••••••• do .••. --------- --------- ---·····- 12,392 --------- -------·- 13,493 ·-·--···· -----·-·· 13,001 --------- --------- 13,332 

Cottonseed: 
Consumption (crush) __ .. tbous. of short tons .. 
Receipts at mills. ______________________ do ..•. 
Storks Rl mills. end of mo •••.••..•...•. do .••• 

Cottonseed cake and meal: 
Exports. ------------------------short tons .. 
Pro<luction .. ------------·-------------do .••• 
Storks at mills, end of mo .••...•...•••• do ..•. 

451 
152 

1,054 

407 
205,494 
289,286 

710 
473 

1, 434 

12.808 
31>-. 426 
212,812 

635 
361 

1, 161 

10. 707 
283. 0~7 
251,789 

543 
226 
844 

2, 492 
243,104 
275.381 

336 
87 

595 

206 
83 

472 

766 815 
151. 248 97, 927 
284, 820 280, 848 

155 
78 

394 

127 
70 

337 

223 
262 
371 

576 
1, 274 
1, 069 

665 
1,155 
1, 559 

630 
631 

1,560 

534 
327 

1, 353 

t~ ,rn tm ~m ~B tm '~ 
74, 185 56,630 99,884 256, 300 294,408 284,458 237,933 

259,002 214,611 216,879 259, 659 295,380 313, 538 313,348 
Cottonseed oil, crude: 

Production ....... _______________ thous.oflh .• 145,077 221.770 197,775 176,142 109,455 70,252 62,345 41,843 67,603 178,632 203,746 195,809 163,035 
Storks, end of rnonth ..........•.•••.•.. do ..•• 178,203 210,084 203,901 166,624 133,293 87,882 46,481 33,834 46,382 111,708 151,570 168,457 175,377 

Cotton~f:'ed oil. refined: 
Consumption, fartory (quarterly) •.•.•. do .... --------- ---- 455,021 --------- • 351,969 --------- 350,900 --------- 301,398 

In oleomnr~arine _____________________ do.... 9,884 ·19;580- --iii;792 16,327 11,422 ---9;958' 9,502 ---8;i8i' 9,086 10,246 10,381 --io;so7· 10,577 
Price, summer, yellow, prime (N.Y.) 

dol. per lb .. 
Production .... _____ ... ---------- thous. of lb .. 
Stocks, end of month ___________________ do .... 

Flaxseed: 

.071 
138,022 
609,950 

Imports __ . ______ . ______________ thous. of btL. 2, 111 
M!nneapolls: 

Rereh>ts. ______ ---------- ____________ do __ __ 
Shipments. _________ ••• ________ ••• _._ do •.•. 
Storks. ________ -------------- ________ do .. --

Duluth: 
Receipts .. ____ --------- ______________ do ___ _ 
Shipments •.... ___ • __ ._._ ••• _. ___ ••• _ do. __ . 
Storks. __ --------------------·------do .... 

0!1 millR (!]Uarterly): 

107 
47 

524 

(I) 
2 

110 

.074 
193,328 
492,820 

1, 457 

179 
42 

744 

(1) 
7 

21 

.079 
188.978 
514. 7u3 

1, 799 

118 
41 

729 

6 
8 

18 

Con•umption .. ______________________ do ____ --------- ......... ---------
Sto~ks, en<! of l]tmrter ________________ do .... --------- -----

2
•. -
16
-- --·-2.·-

1
-
4
--

.082 
193.361 
&63, 577 

I, 463 

64 
66 

678 

2 
0 

20 

.082 
130,536 
602,212 

1,024 

77 
64 

631 

(1) 
0 

20 

.081 
107,008 
599,176 

876 

183 
46 

530 

1 
11 
10 

6, 461 --------- ---------
2:/~ ---Tiiii- ---T86-

.080 
79,740 

566,450 

763 

225 
11 

536 

74 
73 
10 

.086 .081 .078 .076 .074 .074 
53.829 53,996 92,352 161, 768 162,361 143,823 

487, 9:<8 409, 781 397, 382 446, 739 503, 890 563, 794 

927 

70 
27 

468 

14 
0 

24 

1,288 

1, 961 
221 
795 

357 
128 
253 

1,346 

1,286 
76 

1, 499 

833 
416 
670 

1, 381 

450 
87 

1,416 

241 
324 
586 

1, 565 

205 
152 
732 

152 
620 
152 

1,474 

136 
80 

637 

1 
8 

112 

3, 989 --------- --------- 5, 043 --------- ---------

1i~~r ----i~sa· ----1~73· 3i?~~ ----1~84- --·-rw· Price, wholesale. No. 1 (Mpls.) .. dol. per bu.. 1. 99 
Prorln<•tion (crop est.) __________ thous. of bu .. --------- --------- --------- --------- --------- --------- --------- --------- --------- ------- --------- ---------

7,206 
2,889 

1.90 
f 8,171 

Linseed rake and meal: 
Exports ________________________ thous. of lb.. 50,734 25,420 54,459 43,104 33,004 23,518 24,322 27,216 28,692 41, m7 44,746 47,302 51,820 
Shipments from M!nneapolls ........... do .••• --------- 11,225 5, 355 3, 820 4, 784 4, 482 5, 380 6, 032 5, 776 11, 679 11, 670 7, 913 9, 760 

Linseed oil: 
Consumption, factory (quarterly) 

thons. oflh •. --------- --------- ---------
Price. wholesale (N. Y .) _________ dol. per lb.. . 085 .102 . 100 
Production (!]U•Ifterly) __________ thous. of !h .. --------- --------- --------. 
Shipments from Minneapo!fs ___________ rto .... --------- 2, 894 3, 642 
Storks at factory, end of quarter _______ do .... --------- --------- --------· 

Oleomar~arine: 

63,875 
.098 

125, ~87 
4, 973 

223,109 
7, 602 7,193 

81,892 
.087 

77,513 
7,261 

145,009 

Consumption (tax-paid withdrawals) 
thous. of lb .. 30,350 '40, 824 ' 36, 297 '39, 686 '33, 139 '28, 774 '27, 890 

Price, wholesale, standard, uncolored (Chi­
ca~o)_ ... ---------------- ....... dol. per lh __ 

Pro<hwtfon ______________________ thous. of lb .. 
Veg-etnhle •hortenlngs: 

Price, wholesale, tlerces (Chicago) 
dol. per lb .. 

PAINT SAI,ES 

Plastic paints, cold water paints, and calci­
mines: 

Plastic paints. _________________ thous. of doL. 
Cold water paints: 

In dry form __________________________ do .. .. 
In paste form ________________________ do .. .. 

CalcimInes .. _._. _____ ._ ................. do_ .. . 
Paints, varnish, lacquer, and llllers: Total. _________________________________ do __ __ 

Classifte<l, total. ___ -------------- ____ do .... 
Indus triaL. ________________________ do .. __ 
Trade .. ___________________________ do .... 

U nclasslfled. _. _. _____ • ___ • _ ••........ do._ .. 

CELLUUJSE PLASTIC PRODUCTS 

N!tro-rellu!ose, sheets, rods, and tubes: 
Production .. ____________________ thous. of lb .. 
Sbipmentsd" .• __________ ------- __ ._ .... do .... 

Cellulose-aretate, sheets, rods, and tubes: 
Produ~tiotL ____________________ tbous. of lb .. 
Shipmentsd' _________________________ .. do .. __ 

ROOFING 

Prepared roollng, shipments: 
TotaL ___ . _________________ thous. of squares .. 

Grit roll._. __ ------------ .• ------- __ .do ... . 
Shingles (all types) __________________ do .. .. 
Smooth rolL __ -----------------------do .. .. 

. 140 150 . 145 . 145 . 145 .138 .134 
~m ·m•·~•·mm ·~~·•m••lli 

.093 

32 

126 
211 
235 

24,229 
17,828 
8,180 
9, 648 
6,401 

923 
956 

896 
856 

1,439 
359 
358 
721 

.098 

'32 

'102 
'185 
'259 

21,245 
1.~,002 
6, 371 
8,632 
6,242 

646 
881 

345 
376 

'1.852 
•398 
'440 

'I, 014 

.114 

'33 

'138 
'193 
'243 

21,657 
15,326 
6, 085 
9, 241 
6,331 

675 
716 

338 
289 

2,288 
491 
562 

1, 235 

,105 

'223 
'273 
'312 

29,449 
20,721 
7, 938 

12,783 
8, 728 

754 
944 

168 
203 

4,526 
1,014 
1,142 
2,370 

.104 

44 

188 
'294 

305 

33,286 
23, 143 
7, 946 

15,197 
10, 143 

691 
778 

249 
269 

2, 968 
679 

1,009 
1,280 

.102 

184 
236 
286 

35,294 
24, 115 

7, 623 
16,492 
11,179 

668 
755 

258 
25S 

2,192 
604 
859 
730 

.103 

43 

166 
203 
243 

32,300 
22,386 
7,418 

14,968 
10,003 

612 
722 

288 
323 

2,436 
682 
862 
892 

25,671 

.145 
25,512 

,106 

43 

148 
225 
213 

26,730 
18, 512 
6,603 

11,909 
8,218 

634 
731 

658 
602 

2,404 
699 
811 
894 

28,371 

.158 
28,718 

.108 

44 

169 
244 
242 

28,821 
19,747 
7, 249 

12,499 
9,074 

977 
1,017 

546 
530 

3,212 
900 

1,075 
1,237 

80,736 
.084 

98,407 
8,263 

113,012 

32,000 

.155 
32,387 

.103 

42 

162 
219 
282 

29,769 
20,114 
7,879 

12,235 
9,655 

974 
1,030 

592 
616 

4,012 
1,130 
1, 265 
1, 617 

• Revised. I Less than 500 bushels. t Dec. 1 estimate. 
d"Includes consumption In reporting company plants; data for this item beginning 1935 are shown separately in table 15, p. 18, of this issue 

31,824 

.153 
31,092 

.100 

47 

156 
253 
245 

28,773 
20,486 
8,481 

12,006 
8, 287 

1, 051 
1,124 

945 
1,048 

4,095 
1,062 
1, 401 
1, 632 

29,812 

.150 
30, 221 

.098 

34 

115 
190 
226 

25,280 
18,367 
8,397 
9,970 
6,914 

1, 018 
1,008 

1,332 
1, 251 

2, 583 
630 
836 

1,117 

7~419 
.086 

139,106 
3,209 

141,785 

29,991 

.143 
30,373 

.096 

30 

113 
169 
222 

20, 515 
15, 036 
7, 417 
7, 619 
5,478 

789 
937 

1,112 
1,032 

2,076 
515 
527 

1,035 
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Monthly statistics through December 1937, to- __ 1_9_3_9-l------,,------,-----;-------,,----,----1-9'3_8 __ ---,----,---,------,-----;--­gether with explanatory notes and references 
to the sources of the data may be found in the Janu- Janu- I Febru-1 March I April I May June I July I August I Septem-1 October I Novem-ll Decem-
1938 Supplement to the Survey ary ary ary ber ber her 

--------------------------~--~L_ ____ L_ ____ L_ ____ L_ ____ ~----~----~---

ELECTRI C POWER 

Production, totaL ____ _ _________ mil. or kw.-hr •. 

B).~~y~~: __________ _ __ ---- _ ------. __ •• do ____ 
Water power------­

By type of producer: 
-------- __________ do ____ 

Privately and mun 
Other producers ... 

ic!pally owned .••• do •••• 
__________ ----- ____ do .•• _ 

Sales to ultimate con sumers, total (Edison 
Electric Institute) __ _ _________ mil. or kw.-hr.. 

tic._------------ •• do._ •• Residential or domes 
Commercial and lndu 
Public street and hlg 
Other public author! 
Sales to railroads and 

stria! ••• __ •• ____ •. do •••• 
hway ltg •••••••••• do ____ ties ______________ .-do •• __ 
rallways _________ do •••. 

!0, 653 

6, 907 
3, 746 

9, 864 
789 

---------
---------
---------
---------
---------All other sales ______ _ -------------------do •••. ~ -------

Revenues from sales 
(Edison Electric Inst 

to ultimate consumers 
itute) •••.. thous. of doL. 

G AS 
Manufactured gas: 

Customers, totaL __ _ -------------thousands .. Domestic ________ _ _ ------- ••• ________ do .• _. 
Bouse heating ____ _ ___ ---- •••••••• __ .. do. __ ~ 
Industrial and com merciaL __________ do ____ 

Sales to consumers._ ___________ mil. of cu. ft __ 
Domestic ________ _ __________ •• _____ •• do. __ . 
Bouse heating ____ _ __________________ .do ____ 

Industrial and com merciaL _---------do.---
Revenue from sales t o consumers 

thous. of doL 
Domestic _________ _ _____ •••• _________ .do __ ._ 
House heating ____ _ ------ _____________ do •••. 
Industrial and com mercia!. ----------do ____ 

!'-< atural gas: 
Customers, totaL __ • -------------thousands •. 

Domestic _________ _ • __ • _ •. _. ____ -----.do. ___ 
mercia!. __________ do ____ 
___________ mil. of cu. ft .. 

Industrial and com 
Sales to consumers._ 

Domestic._------­
Industrial and com 

Revenues from sales 

. --. _ .••••• -- __ •••. do ••• _ 
merciaL ----------do .• __ 
to consumers 

thous. of doL 
Domestic ________ _ ------- ____________ do •• __ 
Industrial and com merc!aL __________ do ____ 

----

BEV ERAGES 

rs: Fermented malt llquo 
Consumption (tax-p aid withdrawals) 

thous. of bbL. 
Production ________ _ • _ ----- •• __________ .do. __ • 
Stocks, end or mont h _____ .----. __ ••••.. do._._ 

Distilled spirits: 
Consumption, total (tax-paid withdrawals) 

thous. of tax gaL Whiskey ________ _ __ • __ ••. ---- •• ____ .. do. __ . 
Production, totaL .. ----.----.--.--- __ •. do .• __ Whiskey ________ _ ---- •• ______________ do ____ 
Stocks, total, end of 

Whiskey---------­
Rectified spirits, and 

month _____________ do ____ 
------------ ________ do ____ 
wines, production 

thous. of proof gaL 

DAIRY PRODUCTS 
Butter: 

Consumption, appa 
Price, wholesale 92-s 

rent ________ thous. or lb •• 
core (N.Y.) 

dol. per lb •. 
Production, creamer 
Receipts, 5 markets 
Stocks, cold storage 

y (factory)t.thous. oflb •. 
t. ------------------do ____ 
, creamery, end of month 

thous. or lb •. 
Cheese: 

Consumption, appa rent_ --------------do •••. Imports ___________ _ _. _. ____ . --. _. ____ ._do. ___ 
Price, wholesale, No • 1 Amer. (N.Y.) 

dol. per lb •• 
ctory)t ••••• thous. of lb •• Production, total (fa 

American whole m 
Receipts, 5 markets 
Stocks, cold storage 

American whole m 

ilk ---------------do ____ _______ ••• ____ •••••• do ____ 
, end of montL •••• do ____ 

Ilk._ ·-------------do •••. 
'Revised. 

---- ----

---------
---------
---------
---------
---------
---------
---------
---------

---------
---------
---------
---------

----------
---------
---------
---------
---------
---------
---------
---------
---------

3,103 
3,642 
7, 467 

6, 246 
5,008 

11,829 
9,193 

510,194 
470, 251 

---------

128,303 

. 26 

55,705 

111,547 

---------
4, 001 

.14 

28,171 
10,753 

106,450 
90,348 

ELECTRIC POWER AND GAS 
-

9,633 8, 709 9,468 8,924 9,082 9,197 9,523 

6,106 5,179 5,534 4,907 li,252 5, 519 6,878 
3, 527 3,530 3, 934 4,017 3,830 3,678 3,645 

9,035 8,156 8, 929 8,404 8,571 8, 710 9,019 
597 553 li39 520 5ll 487 004 

7,930 7,432 7,469 7,355 7,231 7,437 7,562 
1,822 1,667 1,590 1,571 1,465 1,481 1,002 
5, 147 4,005 5,006 4,981 4,972 5,185 5,296 

200 175 166 148 136 125 130 
189 176 180 164 189 193 189 
520 464 483 445 428 414 410 

51 46 44 45 41 39 36 

191,881 181, 207 176,919 176, 418 170,983 174,271 176,099 

9,894 9,919 9,875 9,880 9,970 9,922 9,930 
9, 235 9,254 9,211 9,208 9,299 9,261 9,277 

186 194 183 100 194 186 177 
464 462 469 471 467 464 465 

34,460 32,085 32,368 31,189 29,682 28,264 25,650 
17,226 16,476 17,052 16, 595 16,587 17,224 15,999 
7,594 6,976 6, ll3 4,ti29 3,353 I, 707 856 
9,410 8,423 8,992 9,884 9,564 9,179 8,613 

33,197 31,485 31,920 30,786 30,409 29,820 27,732 
21,819 20,599 21,391 21,633 22,418 22,688 21,500 
4,809 4, 674 4,168 2,887 1,935 1,284 699 
6,425 6,081 6,201 6,126 5,926 5, 744 o, 431 

6, 981 6, 979 7,002 6,978 6,981 6, 942 6,926 
6,447 6,447 6,463 6, 447 6,462 6, 451 6, 443 

532 531 537 529 516 489 481 
123,942 122,302 115,334 105,608 91,721 82,497 79,488 
46,979 45,967 41,414 34,324 25,693 19,648 16,270 
75,833 74,832 72,420 70,516 64,514 61,702 62,019 

47,517 46,320 42,689 38,006 31,874 27,069 24,986 
30,631 29,658 27,000 23,243 18,577 15,131 12,878 
16,685 16,406 15,420 14,634 13,057 11,766 11,910 

FOODSTUFFS AND TOBACCO 

3,072 3,247 4,015 4,1M 4,o61 5,204 ~.387 
3,574 a, 673 5,022 4,968 5,199 li, 511 6,135 
7,482 7, 759 8, 559 9,161 9,500 9,661 9,189 

5,097 6, 367 7,255 6,386 6,443 G,692 ~.732 
4, 231 4,382 5,648 4,939 5,111 5,175 4,313 

14,624 12,991 12,283 10,116 9,658 6,857 5,692 
11,639 10,254 9,886 8,244 7, 653 4, 721 3,915 

482,650 489,436 492,840 49li,992 498,067 497,528 496,903 
459,247 464,525 467,423 470,446 472,162 471, 160 470,401 

2,550 2, 423 3,545 2, 959 3,122 3, 311 2,983 

128,760 122,586 135,551 142,846 165,893 139,741 132, 413 

. 34 . 31 .30 .28 . 26 . 26 . 26 
'116, 675 112,271 128,816 147,960 200,985 205,599 184,778 

50,252 48,343 55,887 60,869 78,992 90,433 77,740 

31, 211 21,033 14,387 19,574 54,594 120, 351 172,622 

54,343 53,154 65,351 67,870 75,756 72.251 64,174 
3,189 3,666 4, 376 5,264 4, 233 4, 309 3,881 

.18 .17 .16 .16 .15 .15 .15 
40,800 41,750 52,500 62,000 86,500 91,700 80,000 

•29, 442 29,810 37,842 48,458 70,240 71, 247 63,065 
11,764 12,223 15.572 11,918 12,465 16,461 16,880 
93,497 85,656 77,042 76,289 91,160 114,788 134,351 
80,479 73,815 66, 361 65,767 79,345 99,676 114,607 

10, !80 9,838 10, 2!0 

6, 397 6,376 6,868 
3, 783 3,452 3,342 

9,650 9, 314 9, 669 
531 524 541 

8,093 8,190 8, 335 
1, 527 1, 611 1, 638 
5, 773 5, 786 5,835 

144 !56 178 
199 194 196 
413 407 449 
36 37 38 

182,380 185,948 188,019 

9, 943 10,029 10,019 
9, 288 9,362 9,342 

181 197 213 
464 462 454 

24,356 26,864 29,809 
14,663 16,502 17,754 

684 900 2,152 
8, 872 9, 299 9, 696 

26, 120 28,614 30,834 
20, 011 21,930 23,024 

590 820 1, 660 
5,409 5, 757 6,022 

6, 955 7,002 7,064 
6, 469 6,514 6, 554 

484 486 507 
80,697 85,624 94,403 
14,510 15,671 19,683 
64,829 68, 554 73,348 

24,003 25,144 28,929 
11,875 12,269 14,849 
11,922 12,675 13,883 

5, 748 4,428 4,134 
5,337 4,313 3, 595 
8,640 8,242 7, 570 

6,672 7,491 10,203 
4, 226 5,837 8,173 
6,095 9,294 18,923 
4, 217 4,997 8,119 

496,012 495, 163 495,003 
469,451 468,480 466,376 

2, 772 3,504 4,480 

138,602 140, 216 152,408 

.26 . 26 .26 
167,215 149,914 136, 132 
89,250 78,843 64,457 

201,252 210,703 194,285 

67,838 68,200 69,203 
4,042 4,445 7,018 

.14 .13 .15 
69,800 54,400 53,877 
55,830 42,791 41,267 
14,718 16,345 15,764 

150,248 140,755 132,326 
127,862 121,423 115,351 

10, 244 •JO, osz 

6, 700 rfl, 976 
3, 484 •3, 906 

9, r.oo '10, 3~2 
554 '550 

8, 
1, 
5, 
ml:·: __ 
849 ------
197 -----
1941 _______ _ 
479 -----~--
34 -- --~---

192, 178 ~~-------

1 
10, 
9, 

31, 
16, 
4, 
9, 

008 I 
318 
222 
460 
095 
ll4 
861 
908 

31, 133 
21, 941j 
2, 795 
6, 259 

'• 176 
6, 621 

553 
109, 128 
29, 457 
78, 903 

36, 086 
20, 250 
15, fi9! 

3, 774 
3, 731 
7, 367 

11,745 
9, 571 

22, 147 
10,562 

501,207 
466, 176 

5, 362 

150, 192 

. 27 
116,042 
49,862 

159,254 

52.088 
5, 925 

.14 
- 41,407 

30,251 
10, 537 

127,440 
109, 738 

10,030 
9, 331 

228 
461 

35, 344 
If>, 342 
8. 328 

1C, 421 

33, 5\!0 
22,073 
4, 772 
6, 597 

7. 202 
6. 63X 

561 
128,012 
43,333 
83,170 

45, 448 
27,726 
17, 4X3 

3, 669 
3, 537 
7,081 

9, 724 
7, 693 

16,956 
10,780 

505,670 
466,809 

4, 774 

153, 152 

. 28 
121,790 
52,352 

'128, 872 

50,428 
4,083 

.15 
38,728 
27,899 
10,998 

•120,174 
'102, 563 

f Revised series. Total production of cheese has been revised beginning 1920 to exclude cottage, pot and baker's cheese; revisions not shown on p. 41 of the December 1938 
Survey wlll appear In a subsequent Issue. 

tFor compnrB hie monthly figures beginning 1919, s~c table 14, p. 17, of this issue. 



42 SURVEY OF CURRENT BUSINESS March 1939 

Monthly statistics through December lll37, to-~19391 1938 
gather wiLh explanatory notes and references ---

1 
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FOODSTUFFS AND TOBACCO-Continued 

DAIRY PRODUCT8-Contlnued 

Condensed and evaporated milk: 
Exports: 

Con•iensed (sweetened) ....... thous. of lb.. 104 
Evaporated (unswcetened) ........... do.... I, 5::2 

Friel's. whnlc~ale (N. Y): 
Conrlense<i (sweetened) ...... dol. per case .. 
Eva pc1ratcd (unsweetened) ___________ do ___ _ 

Pro<iuetion: 
Con,ienseO (sweetened): 

Bulk goo<ls. ..........•..•... thous. of lb .. Cast> t~:ood,:-; _________________________ do ___ _ 
Evaporatd (unsweetcne<i) ___________ do ___ _ 

Stocks. manufaf'turer3' Pnd of month: 
Cowh•nsed (sweetened): 

5. 00 
2. 9() 

12,817 
3, 421 

12U, 452 

llnlk goo<!s __________________ thous. of lb.. S, 5:32 
Ca"f' good., _________________________ d.o____ 6, lOl 

Evaporated (unswectenecl), case goods 
thuus. oflb.. 150,311 

Flnid milk: 
Con~umption in oleomnrgarin~ _________ do____ 5,8f~G 

Production (Minneapolis and St. Paul) 
thous. of lb.. 36, 4~1 

R<!ceipts: 
Bnstnn (incl. cream) __________ thous. of qt.. ________ _ 
Greater New Yorl' (milk only) _______ do .... ---------

Powcif'n'ji milk: 

~:,\:?.~~~ ;;;n· i: ::::::::::::::: ~::::~-~~~-- ~~~~:: 
Stocks, mrrs., end of mo.t ______________ do ___ _ 

E'RUITS AND VEGETABLES 

473 
2--1,7:11 
32. b60 

224 
2, 508 

5. 00 
3. 25 

12, 353 
3, 812 

125,682 

4, 229 
4, 935 

15il, 894 

7, 350 

36,505 

14,484 
113,379 

371 
23,224 
28. 451 

472 
1, 699 

5. 00 
3. 25 

11, 463 
3, 353 

130,077 

4, 037 
4,574 

312 
1, 209 

5. 00 
3. 21 

17,016 
4, 212 

159, 247 

5,319 
4,827 

932 
2,154 

5.00 
3.00 

19, 769 
4, 974 

206,214 

1, 366 
1, 414 

5. 00 
3. 00 

30, 147 
4, 753 

279, 741 

572 
1, 983 

5. 00 
3. 00 

23, 662 
3.197 

276, 652 

220 
1,852 

5. 00 
3.00 

17. 129 
3, 2S9 

224,681 

80 
1, 922 

5.00 
2. 90 

14, 752 
3, 238 

188,507 

279 
2,380 

5.00 
2.90 

14,178 
3, 210 

146,679 

356 
2, 335 

5. 00 
2.90 

14, 684 
:l,%0 

122,885 

11, 2flG 
3 rt'q 

100:723 

3.\5 
2,198 

5.00 
2. 90 

11, ~22 
3, 210 

ll 9, 614 

7, 118 15,907 19, 5:l8 21. S50 20, 119 17,777 15,248 11,701 9, 235 
5, 601 9, 052 n, 4:34 ro; 210 o, 932 9, 278 8, 52! 7, o5l 7,139 

132,663 123,801 151,669 261,703 350,790 392,641 419,142' 398,287 344,311) 284,375 '1

1
•205,073 

6, 949 1. 605 6, 053 5, 509 I s, 2921 4, 1s1 5, 483 6, 216 6, 2<17 5, sss 5, s3o 

~m ~m ~~ ~~~~m ~oo ~~ ~~ ~m ~~~~~ 
14,566 16, 4-S3 15, 796 16,090 15, 9S8 16,579 17, 727 12, 291 14, 936 15, 3]7 14,342 

109, 2o3 121, 2~1 115, ozo 119, 365 121, on 120,412 12s, 952 115, 943 120, 7 48 u~. "'~ I 11s, 277 

1, 295 
23,933 
32,17-1 

7881 668 
30, 503 36, 089 
35, 509 11, 594 

820 I I, 058 1, 396 l, 030 786 ifll 6731 .149 
4~. sos 41, \1.\.1 35, wz 21, 350 25, sn I 25. O!l.5 20,41 n •21, 532 
53,520 58, 769 59, 7!34 55, 459 52, 602 41, 204 37, 194 '33, 259 

' l 

--------- --------- --------- --------- --------- --------- --------- --------- --------- _________ 11131,882 
6, 180 5, 490 3, 931 2, 059 877 938 1, 120 5, 664 12,950 7, 359 i 6, CG7 

Apples: 
Production (crop estimate) ..... thous. of btL. --------- ---------
Shipments, carlot. ___________ no. of carloads_- 5, 0'J5 6, 150 
Stocks, cold storage, end of month - I thO tiS. of bbl__ 

Citrus fruits, carlot shipments .. no. of carloads __ 
Onions, carlot shipnlents _________________ do ___ _ 

6, 8/i:: 
IS, 7:.:0 
2, 433 

P11tatoes, white: 
Pnco, wholesale (N. Y .) ______ dol. per 100 lb.. 1. 595 

8, 760 
16,426 

2, 766 

1. 225 

6,513 
17,029 
2,062 

1. 294 

4,013 
19,008 
2,052 

1. 475 

1, 926 
19, 278 
2, 797 

1.494 

655 
18,586 

3, 968 

1. 515 

14,223 
1, 626 

I. 019 

11,385 
1,158 

1.141 

10, 221 
1. 371 

2,893 
9, 768 
3, 211 

10,090 
12,780 
2, 953 

10,212 
14,3'.'1 

2, 341 

Prorluction (crop estimate) _____ thons. of bn .• ____________________________________ --------- . ____________ ----- _______ __ 
Shipments, carlot. ___________ no. of carloads .. 17,40li 20,647 20,245 23,870 21,061 22,940 23,452 14,.\03 

. 770 . 931 1. 1oo 1 1. oo5 1. 456 
--------- --------------------------- f36\cl,:?97 

GRAINS AND GR . .UN PRODUCTS 
Exports, principal grains, including: flour and ~O, 

385 meal.--------------------------- thous. of bu .. 
Barlev: 368 

r1:xr~orts, inclwiing malt ________________ do ___ _ 
Prices. wholesale, No.2 (Mpls.): . 

51 
~t~/~f;•:,:::::_-_-_-_-_-:_-_-_-_-_-_-_-_-_-_-_-:_~~~·-::Sob~:: . oo 

Production (crop estimate) _____ tho us. of bu __ ---0 --~-~ Rccpipts, pri:wityl.! tw-lrkets ____________ do____ , G•O 

Stocks, comincrcin.l, dome;:;tic, e~i;o~s~o~· bu__ 13, 003 
Corn: 

Exports, including meal_ _______________ do____ 7, 050 
Orin(lings ______________________________ do____ 5, 740 
PriC'es, who1P~alr: 

No.3, Y<'llow (Kansss City) .. ~dol. per bu.. (e) 
t<o. 3, white (Chic"go) _______________ do~--- · 5-I 

25,774 

1, 238 

.80 

.84 

8, 209 

11,759 

13,200 
6, 660 

• 58 
. 60 

28, 441 

791 

.82 

.84 

6,409 

11,524 

16,170 
5, 510 

• 5.5 
• 58 

21, 331 

636 

0 i6 
.80 

5, 814 

9, 819 

9,042 
5, 943 

. 54 
• 58 

31,219 

1, 303 

. 72 

. 77 

4, 253 

7,998 

20,698 
5, 638 

.57 

. 59 

43,357 

1, 973 

• 68 
. 78 

4, 617 

5, 247 

25,446 
5, 669 

• 55 
• 58 

24,752 

1, 619 

.m 

.61 

2, 978 

5, 771 

13,375 
6, 734 

. 53 

. 57 

30,022 

861 

.48 

. 54 

2,900 

7, 885 

1.~. 664 
5,289 

.55 
• 59 

9, 105 14,279 14,890 12, 3V7 12,253 

28,323 

2, 744 

15,749 

1, 954 

12,545 

1, 749 

Jf,,llJ 

73G 

11,495 

C-19 

.<17 -~ .50 .00 .9 
• .56 • 56 . 5·1 • 5tj . 57 

--------- --------- --------- --------- 1252,13\l 
16, 817 12, 335 10, 522 5, 704 5, S46 

15,096 

12,67! 
t;, 07~ 

17,025 

7,898 
6, 564 

18,924 

4,1W 
6, lOG 

16,187 

6,032 
5, \)0;) 

.55 .53 .45 .47 

15,015 

3, 729 
t\132 

~~~~~t~~tt~t.n~r~~~~7glr'rt~~~~~t~?s-_~==jii~~!: ~~ g~~= --q;~7~- ··33;725- --i7:97i- --23:5&8- --29;918- --31;867- --2S;i01- --26~573-
Shipment:i, prin('lrnl m::trlrets __________ do____ h, .S21 21,362 11,760 12,921 24,367 38,706 27,987 27,617 

(•) (•) .441 .40 

--u:ttf --]~:~:~- --~n~!fH:~~r 

.4R 

. 54 
I 2. f-t~ 
''0 'J~·) 

lfl: 969 
Stocks, commercial, domestic, end of mo. 

thous. of bu.. 50,790 41,092 39,000 43,227 40,704 25, 916 I 23,674 15,004 

616 

.26 

10, 489 9, 899 23, os1 4G, Me· 5c, 644 
Oats: 

Exports, inclwiing- oatmeaL ____________ do ___ _ 353 
Price, wilohos<le, No.3, white (Chico~o) 

dol. per bu.. . 31 
Prorlnctlon (crop estimate) _______ mil. of bu .. ---------
Receipts, principal ma.rkets ____ thous. of btL- 6, :?~1 
Stocks, commercia!, domestic, end or mo. 

thous. of bu.. 15,768 
Hice: 

¥r~r,~~g~===== :::::::::::::: ~-~~k~:~ -~1??ct~~-! :: 3~~: m 
Price, wholesale, head, clean (New Orleans) 

dol.perlb __ .0:33 
Prorluction (crop est!mate) ..... thom. of bu .. --------­
Southern States (La., Tex., Ark., and Tenn.): 

Receipts, rough, at mills 
tbous. of bbl. (162 lb.) •. 892 

Silipments from mills, milled rice 
thons. of pockets (100 lb.)__ 1, 248 

Stocks, domestic, rough and cleaned (in 
terms or cleaned rice) end of month 

thous. of pockets (100 lb.)__ 3, 695 
California: 

548 378 480 1, 130 

. 33 

6,403 

25,077 

. 33 . 32 . 31 

3, Q33 

23,822 

4,730 

21, 141 

4, 381 

15,547 

2,100 462 

. 29 

5, 267 

9,483 

.28 

3,600 

6,825 

9, 703 

6,837 

1. 349 256 650 1, 405 I 
. 24 

24,069 

20,597 

. 27 

10,128 

22,026 

. 25 

7, "107 

22, 60fl 

I 
• 2G 

4, HH:I 

17, Gi6 

147 

. 29 
'!·~~4 u, b,,s 

10,919 

443, 0~5 88,473 163,858 152,916 278,979 325,820 322,270 309,896 215,914 351, 826 223,531 2\13,\135 
52,627 26,9871 56,394 GO, 756 64,407 51,259 40,452 50, Sol 46,483 39,335 34, bll> 3", 991 

.031 .033 .033 .033 .033 .034 .034 .034 .034 .033 .033 .

1 

.033 
-------- --------- --------- --------- --------- --------- --·------ --------- --------- --------- --------- I 52,303 

1,199 922 1, 007 676 770 531 270 485 1, 625 3, 191 1, 4581 911 

1,101 1, oos 1, 190 967 9o2 970 696 611 839 1, 437 1,158 1 978 

2,337 2,299 2,188 1,940 1, 841 1, 434 1, 027 8M 1, 685 3, 5G8 3, 983 3, 979 

Receipts, domestic rough .... bags (100 lb.) __ 262,200 510,712 385,282 217,229 57,908 87,859 186,353 165,480 269,219 260,721 477,536 444,297 212,534 
Shipments from mills, milled rice _____ do____ 129,003 188,085 211,597 191,798 65,445 65,547 94,592 119,712 135,853 118,298 161, 184 182,438 136,365 
Stocks, rough and cleaned ____ (in terms of 

Rye: 
cleaned rice), enr! of mo ••. bags (100 lb.) ... 393,811 394,163 385,474 303,300 265,989 241,164 231,374 190,500 177,142 179,446 301,531 382,460 366,012 

Exports, including ilour .•....•. thous. of bu .. --------- 249 524 607 395 502 286 116 58 283 307 21 
Price, wholesale, No.2 (Mpls.) .• dol. per bu.. . 46 . 76 . 74 . 67 . 61 . 58 . 56 , 48 . 41 , 41 . 41 • 40 
Production (crop estimate) ..... thous. of bu .. --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- --------- ---------
Receipts, principal markets ____________ do.... 942 1, 125 787 706 445 868 419 1,147 6, 785 3, 452 2, 199

1 

949 
Stocks, commercial, domestic, end of mo. 

tbous. of bu.. 8, 210 4, 593 4, 044 3, 413 2, 627 1, 689 1, 000 1,195 6, 825 7, 761 8, 340 8,102 

'Revised. • ~o quotation. t Dec. 1 estimate. t For comparable monthly figures beginning 1919, see table 13, p. 17 of this issue. 

. 43 
I 55,039 

1, 248 

8,369 
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Monthly statistic• through December 1937, to- 1939 1938 
gether with explanatory notes and references 
to the sources of the data may be found in lhe Janu-
1938 Supplement to the Survey ary Janu- I Febru-1 M h I A 'I I M I J I J I I August I segetrem-1 Obcetro- I Nobvecrm-1 Dcbceerm-ary ary arc Prl ay uno u y 

FOODSTUFFS AND TOBACCO-Continued 

(;:RAINS AND GRAIN PROI)UCTS­
Continued 

Wheat: 
Exports: 

Wheat, inclu<ling flour ... _______ thous. of bu.. 12,613 10, 44H 10, 578 10, 565 
Wheat only ------------------------do____ ll!, 217 8, 50ll 8, 704 8, 510 

l'riees, wholes;l.le: 
~~ o. 1, d:nk. norihorn spring, 

7, 693 
5, 724 

13,335 
ll,OH 

9, 010 
7, 059 

12, 764 
10,8H 

11. 498 
9, 623 

5, 358 
3, 483 

~. 720 
3,104 

6, Oli 
4, 893 

6, 970 
4, 430 

\iinneapolis ........................... dol. pr·rbu.. .so 1.27 1.25 1.19 1.10 1.05 1.05 .88 .78 .76 .n .73 . 77 
• 70 
. 67 
. 68 

No.2,rnd,'>vinter(St.Louls)~-·------do____ .73 1.00 .99 .92 .85 .77 .75 .69 .()6 .67 .ti9 .no 
No.~.h:u•l,wintcr(K.C.) ............... do....... .71 1.03 1.00 .91 .85 .80 .77 .70 .66 .66 .fl5 .fi3 
Wei~llt<Jdav.,timarkets,al!grades ... rto........ .73 1.02 .99 .93 .86 .82 .81 .68 .69 .68 .G5 .G.> 

Pr~~~~,K'~~;;~~~-P~~~~~~=~~~~~=-=·:::::~~~1==~!£:~:: ::::::::: ::::::::: ::::::::: ::::::::: ~::::::::: ::::::::: ::::::::: ::::::::: ::::::::: :::::::::' ::::::::: :::::::::I I \l31 
I 244 
! fiR7 

He•:rtpt.<. prindrnl markets .. ___ thous. of lm__ II. \100 10,910 8, 542 10,642 10,875 14,274 10, U84 101,1~5 61,080 38,477 27, ~!;; HI, 110 
Shipm3nb, priucip:l.l markets __________ do____ 12, 75S 13,553 10,395 10,458 13, 778 17, mJO 14, 27i 21), 726 25, 258 23,291 23, 7D7 21, (;f.H3 

H.~n 
lS, 2f)2 

Stocks, end of month, \vorlrl estimated 
thous. of htL .. ---------

Cnn:vla (Canadian '.\~lJeatL __________ do____ 154, ~2;i 
Tfnite'l Stat(~S (1lornestic wheat) ______ do ____ 112,303 

320,240 
50, oss 
79,203 

302.690 
45,528 
66,467 

Jle\.1 by mills (end of quarter) _______ do ____ --------- --------- ---------
Wheat !lour: 

Consumption (computed by Rnssell's) 
thous. of bbL..---------

Ex:l)orts __ -----· ------------- ____________ rto ____ l filO 
OrinditJ~.~ of wheat_ ____________ thous. of bu __ ---------
Prkos, w hqlo~ale: 

:-;tan• lard patents (Mpls.) ______ dol. per bbL _ 
\Vintrr, straight (Kan~as City) ______ do ___ _ 

Protluf~tion: 
Flonr, actml (Ceasus) _______ thous. of bbL. 

5. 10 
3. 82 

nl,erat Ions, per rent of rn fNCity ___________ ---------
Flour (computed hy Hussei!) 

8, 501 
413 

37, 421 

5. 89 
5. 21 

8, 116 
52.5 

7, 135 
3~8 

34,921 

5. 91 
5, 51 

7, 572 
53.2 

tbous. of bhl _ --------- 8, 348 7, 727 
Olhl (Census) ________________ thons. oflb .... --------- 675,738 631,061 

Stoeks, total, end of month (romputed. by 
ltu'"cll).. ...... _______________ t.hous. of bbL. --------- 5, 696 5, 000 

llel<l by mills (incl. wheat) (Oensus) __ do ........ --------- --------- ---------

Gnttlc nnd calves: 

U'VESTOCK I 
Heoeipts, princip"l markets .. thous. ofan!mals __ 

1

, 1, 635 
Distln:-;it.itm: 

Local sl.Jll!!hter ______________________ do____ 9i5 
Shipnwnu;, tc:tnl ___ ·---------····------do____ 601) 

Stocker and feeder _________________ do____ 2.1n 
Prff'es, wtwles!'\te (Chicn.go): 

Car1le, corn fed _____________ dol. per 100 lb__ 11. 5Q 
Cnh·es, ve<J.lers _______________________ do____ 10. 3S 

Ho~s: 
Hecnipts. p.rinclpal markets .. thous. of animals .. I 2, G09 
})i~PI\"ition: 

Local sbughter ______________________ do____ 1, ~~.'i 
Shipments, tota1 _____________________ do____ ,,A 

PtockM a11Cl feoder _________________ do ........ l 41 
Price, wholesale, heavy (Ch!ca~o) I 

dol. per 100 !b __ 
2!1eep ~Hhi lambs: 

7.18 

ne<'Pipts, principal mnrkets_thom. of animals.. 1, 740 
Di~JHJSition: 

Lora; slaug-hter ___ ------------------· do ___ _ 
Shipments, tnt3l_ -------- _____________ do ___ _ 

Stocker n.tl'l fee(i~r -------·-·--------do ___ _ 
Prie!~'i. w·ho·~es~de (Chicago): 

}>·e"-----------------------dol. per 100 lb .. . 
Lambs ... _ .... ____ ...... _ .... ___ .. ------ __ ...... _ do_ .... _ 

1\IEATS 
r~tal monts: 

Con.-;umption, appn.rent __________ mn. of lh __ 
Prod!tdion (inspected ~langhter) _______ cto ___ _ 
Stock~~. cold storag-e, end of month _____ do ___ _ 

1'vl iscellaneous meats _________________ do ___ _ 
Beef and veal: 

Conmmption, apparent.. ________ thous. of lb .... 
Exports ________________________________ do ___ _ 
Prief~, wholesale. beef, fresh, native steers 

(Chicago) ______________________ dol. per lb .... 
Production (insp~cted slaughter) 

thons. of lb .. 
Storks, cold storage, end of mo _________ do ___ _ 

Lamb and mntton: 
Consumption, app:l.r~nt_ _______________ do ___ _ 
Pro<lnction (in<pecte<l slaughter) _______ do ___ _ 
Stocks, cold storage, end of month. ____ do ...... 

Pork (inclwling lard): 
Oon~m m ption, apparent ________________ do ___ _ 
Exports, totaL------------ ____________ do ___ _ 

I .ard .. ___ .. _ .. _ .. _ ........ _ .. _________ ........ ____ do ...... _ 
Prices, wholesale: 

Hams, smoked (Chlcago) ______ dol. per lb._ 
Lard, in tierces: 

Prime, contract (N. Y.) ____________ do ........ 
Refined (Chicago) _________________ do ___ _ 

Production (Inspected slaughter) total 
thous. of lb __ 

Lard ........ ___ ............ ___ .. ____ .... __ .... ______ do_ .. __ 
Stoeks, cold storage, end of month .. ____ do ___ _ 

Fresh and cured ____________________ _cto ___ _ 
Lard _________ .. _________ .. ______ .... ____ .. do ..... _ 

3. 97 
8.63 

1,059 
1, 202 

7S9 
76 

434, 140 
1.105 

.172 

425,605 
53, 22G 

61,582 
61,123 
3,052 

563,193 
36,966 
28,520 

. 200 

.073 

.084 

715, 179 
158,533 
656, 625 
524,485 
132, 140 

1, 646 

1,054 
557 
183 

9. 00 
10.90 

2, 892 

2, 066 
815 

35 

7. 55 

1. 9-54 I 
1, ~g~ I 

95 

3. 91 
7. 931 

1, 039 
1, 259 

797 
81 

455,087 
1, 012 

.144 

452, 1R5 
59,369 

64,716 
65,140 
3, 204 

517,997 
26,750 
20,453 

.209 

.091 

.103 

742,082 
180,196 
653, 346 
554,028 
99,318 

1, 310 

863 
443 
137 

9.10 
10.53 

1, 331 
626 
39 

8. 2.5 

1, 713 

1, 058 
G!1R 
!!2 

4.08 
7.38 

8S:J 
914 
838 

78 

403,981 
1, 04fl 

.126 

399,062 
57,023 

59,305 
59, 573 
3, 523 

119,431 
23,085 
16,284 

• 212 

.093 

.104 

485,475 
82,645 

699,633 
582,654 
116,979 

273, 470 
43,3\19 
51. 426 

114, 70() 

7, 740 
437 

39,589 

8, f\00 
51.5 

2:l9, 44~ 
4!. 029 
43, 191 

7, 918 
419 

36, 085 

5. :l5 
4. 51 

7, 834 
48.7 

190. 520 
2S, 921 
3:l, 8Hi 

7, 909 
488 

35,781 

li. 21 
4.15 

7, 739 
49.9 

s. 793 1 s. 321 8,111 
710,240 1 650,595 646,817 

5, 510 1 6, 536 s. 316 
4, 152 ~--------- ----------

1, 62611. 502 

1, 013 920 
576 
201 

605 
231 

9. 57 
9. 63 

l, 895 

1, 3341 557 
47 

9,13 

I, 739 

1, 067 
670 

79 

4. 84 
8. 70 

989 
961 
789 
70 

464,855 
1, 279 

.141 

453,600 
50, 501 

60,659 
60,094 
2, 901 

9. 31 
9. 50 

I, 724 

1, 206 
517 
35 

8.27 

1, 938 

1,079 
853 

90 

4. 94 
8.04 

953 
908 
729 
64 

442,341 
913 

.146 

423,753 
40, 145 

58,982 
58,253 
2,121 

463, 597 451, 294 
24, 911 22, 471 
16,047 15, 508 

.214 

.094 

.103 

447,360 
77, 715 

665,263 
543, 947 
121,316 

.216 

. 088 

.098 

425, 797 
74,908 

622,454 
500,564 
121,800 

1, 681 

1,021 
632 
218 

9. f\0 
0. 13 

1, 890 

1, 333 
548 

31 

8.17 

2, 409 

l. 274 
1, 120 

187 

3. 62 
7. 76 

996 
958 
671 

62 

452,67-i 
944 

.150 

437, 167 
33,601 

61, 691 
61, 732 
2, 125 

481,847 
29, 711 
20, 340 

.214 

.087 

.098 

458,701 
81,023 

574,097 
450,516 
123, 581 

'Revised. I Dec. 1 estimate. 

176. 500 260, 620 330, no 
2.', 06.5 IS. 726 65, 4.17 
28. :133 96, 389 133, 725 
81, 501 --------- ---------

8, 7791 8, 830 
415 409 

39, 165 39, 290 

5. 88 
4. 53 

8, 474 
52.6 

8, 656 
707, 364 

4, 866 
3, 508 

I, 605 

995 
615 
215 

9. 88 
8. 78 

1, 757 

1, 249 
500 
38 

8. 69 

1, 929 

1, 080 
862 
171 

3 16 
8.84 

999 
982 
642 

62 

5. 43 
4. 2.5 

8, li07 
55.0 

9,573 
702, 336 

5,808 

1, 630 

952 
659 
242 

11.01 
9. 25 

1, 570 

1, 122 
444 

32 

8. 94 

1, 964 

979 
992 ml 

8. 56 
3. 191' 

P65 
937 
601 
61 

9, 450 
3"9 

42.008 

4. 97 
4.01 

9,160 
54.8 

10,004 
743,993 

6, 049 

I, 946 

1, 103 
821 
335 

10.91 
10.20 

1, 797 

1, 323 
465 

35 

8.4.5 

2, 664 

1,146 
1, 4!l5 

438 

3.27 
7. 93 

1,017 
972 
548 
60 

456,814 
1,029 

449, 240 468, 3.15 
1, 194 1, 082 

.174 .170 

I 

420, !10 
1.,0. 66.1 
139, 273 
185, 095 

9, 239 
399 

44, 23·1 

4. 91 
3. U1 

9, 699 
63.0 

10, 548 
770, 077 

6, 560 
4, 314 

2, 017 

1, 061 
950 
4G9 

11. 11 
10.84 

1, 881 

1, 397 
479 

26 

8. 06 

2, 986 

1, 174 
l, 786 

621 

3. 28 
7. 56 

1,070 
1, 005 

459 
53 

498,910 
1, 261 

.170 .158 

449, 569 
33,730 

444,617 462, 160 495,838 
35, 925 34, 467 36, 943 

56,240 
56,321 
2,148 

486,067 
25,635 
17,179 

.212 

.088 

.097 

476,552 
80,365 

543, 770 
417,704 
126,066 

55, 536 
55,392 

1, 972 

460, 647 
22.187 
12, 881 

.222 

.095 

.106 

436,978 
72,938 

502,658 
378,981 
123,677 

62, 186 
62, 112 

1, 861 

486, 157 
17,329 
10,842 

• 226 

.086 

.098 

448, 180 
74, 192 

451,397 
334,777 
116,620 

65,392 
65, H80 

2, 318 

506,164 
25,493 
18, 790 

• 242 

.083 

.097 

443,756 
75,838 

367, 177 
277,231 
89,946 

·137, 340 
17:-5,D12 
141, UJ4 

4~0. 820 
](12. :)/5 
1:l6, 2C4 

4~4. l!iO 
1CI.1r.l 
12-'. 748 
)f,:l, 097 

9
' ~~~ O, l:~~ -----540 

43, S!Ji 40, 324 I 48,357 

4. ~I 4. nJ I 5. 06 
3. 7J 3 so 3. o4 

oc~36 s~~~~ I \!~~ 
10,481 0.2Sf> ____ _ 

;c;, m•~ 101, 9\l51672, 015 

6, 750 6, GOO --------
-- -------- 4,317 

2,306 

1,122 
1,120 

[)\)4 

10,88 
10. 70 

2, 255 

1, ftt10 
587 

28 

8. OS 

2, 805 

1,12-1 
1, G7:~ 

85t) 

3. 35 
7. GS 

1. or~7 
1, Oi3 

41:) 
fjQ 

479, fl83 
1, 24~ 

.174 

1, 900 

9'9 I fl27 
47:l 

10.75 
10.29 

2, 607 

1,9o:l 
G91 

33 

7. 65 

1, 945 

3. 73 
8. 38 

LOG2 
1,177 

4S4 
54 

1, 465 

843 
6~2 
309 

11. flO 
9. 63 

2, 570 

1, 84S 
726 
43 

7.17 

1, 5ti2 

890 
673 
155 

3. 78 
8. 59 

'1.040 
1, 227 
r Gil 

72 

461, 4s;; •415, 788 
1, 192 1, 795 

.172 

477, 4.\2 467, 980 
41, 218 52, 637 

.170 

416,041 
r 58, 187 

63, 276 
63, [>88 

2, 606 

5fl4, Ofi6 
28, 332 
21,071 

• 248 

. 080 

.092 

531, 753 
89,716 

319,312 
251, 645 
67, 607 

56, 37.1 
56,997 

3,171 

'54, 281 
54.684 
r 3, 541 

574, 142 '570, 273 
27,075 27.258 
16,009 19, 198 

.200 

.077 
,000 

651,636 
105, 533 
373, 641 
299, 142 
74,499 

.200 

.074 

.086 

756,532 
134,776 
537, 525 

'430, 104 
'107, 421 
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FOODSTUFFS AND TOBACCO-Continued 

POULTRY AND EGGS 
I 

Poultry: 
Receipts, 5 markets •••••.•.••••• thous. of lb .. 23,286 18,606 14,369 12,364 13,997 19, 121 21,697 22,960 23,747 26,965 36,763 74, 302 • 1).5. ~.:;.j 
Stock&, cold storage, end of month ••••.• do •••. 134,457 115, 105 100,493 78,819 60,053 52,049 53,432 52,640 54,941 59,942 77,692 118,088 139,101> 

E\r: eceipts, 5 markets .••.•.••••• thous. of cases •. 1, 041 926 969 1, 639 1,978 1, 916 1,509 1,035 889 716 646 57-l I til! 
Stocks, cold storage, end of month: 

Case .••.•••••••••..•.••••••. thous. of cases •. 136 314 281 I, 303 3,204 5,100 6,255 6,411 5, 942 4, 765 3, 244 1,4;)? r :-HJ:2 
Frozen .•••.•••.•••••.•.••••... thous. of lb .. 50,560 95,598 88,754 96,475 115,874 130,872 138,510 135,329 125,018 110,244 94,305 78, O<.H r IJ2, 90:.) 

TROPICAL PRODUCTS 
Cocoa: 

Imports.---------------- __________ long tons .. 18,143 14, 197 15,954 27,515 12,936 5, 795 8, 987 21,180 40,630 18,147 12, 117 8, 930 I ];,, 8~7 
Price, spot, Accra (N. Y.) •••.•.•. dol. per lb .. .0437 .0609 .0605 .0606 .0520 .0467 .0470 .0526 .0532 .0524 .0499 .04so 1 . 0462 

Coffee: ' Clearances from Brazil, totaLthous. of bags •• 1,191 I, 570 1,365 1, 463 1,490 1,439 1, 622 I, 305 1, 591 I, 526 I, 598 1, 21:3 i 1,401 
To United States ..•.....•••••.•.•.•.• do .•.. 662 871 676 743 709 690 783 683 819 818 861 jf,): i~5 

Imports into United States ......•...... do .... I, 423 1,233 1,404 1, 415 1,206 1,183 1, 232 1, 190 1,145 1,189 I, 147 1, 381} : l, 3:2.3 
Price, wholesale, Rio No.7 (N.Y.) I 

dol. per lb .. .053 .059 .054 .054 .048 .048 . 049 .049 .054 .056 . 055 . o.~.-1 : . 003 
Receipts at ports, BraziL ...•. thous. of bags .. I, 295 1,550 1, 704 1,470 I, 619 1, 525 1, 401 1, 214 1,624 1, 792 I, 615 1, 421 ! I, 700 
Visible supply, total, excl. interior of Brazil 

thous. of bags .• 7, 81G 7,045 7,266 7,340 7,388 7,388 7, 215 6, 988 7,276 7, 621 7,468 i, 409 : i, :s:w 
United States .••.•... ----------------do .... 85.5 577 687 736 764 813 796 727 701 858 721 S5-) (!14 

Sugar: 
Raw sugar: 

Cuba: 
Stocks, total, end of month 

thous. of Spanish tons .. 725 546 1, 341 2,401 2,545 2,407 2,037 1,894 1, 554 1,316 1,014 7S4 I i50 
United States: I 

Meltlngs, 8 ports ••.••••...•... long tons .. 261,257 245,130 290, 170 300,583 343,685 343,093 374,511 382,948 391, 543 425, 588 375. 935 2G2, 036 i 2-!7, 226 
Price, wholesale, 96° centrifugal (N.Y.) 

.029 dol. per lb .. .032 .032 .031 .029 .027 .027 .028 .028 .030 .031 • O~Q ! .029 
Receipts: 

From Hawaii and Puerto Rico 
long tons •. 62,317 31,303 62,287 173,722 163,517 205,469 141, 731 158,276 113,822 142,271 116,173 5tJ, 1.)9 DS, 038 

Imports ..• _ •• _ •• ---- __ ••. _. _______ • do .••• 63, 481 193,528 231,923 271,605 254,278 236,888 226,003 211,077 347,381 311,574 213,840 111,170 46,06r, 
Stocks at refineries, end of month •• do .•.. 199,056 201,118 169,882 299,360 353,230 429,495 345,274 282,876 334,246 308,086 269,978 215, :JS8 104,732 

Refined sugar (United States): 
2,808 Exports, including maple •••.•.•..... do .... 4,018 3,607 4,603 4,687 3,844 4,034 4,958 5,134 6, 428 5, 625 5, 003 4, 472 

Price, retail, gran. (N. v------dol. per lb •. .050 .053 .053 .053 .052 .051 .051 .050 .050 .049 . 049 . o.so . 050 
Price, wholesale, gran. ( . Y.) .....•• do .... .042 .047 .047 .046 .045 .046 .044 .044 . 043 .045 . 046 . 04.) .044 
Receipts: 

From Hawaii & Puerto Rlco ..• long tons •• 4,183 1, 799 16,446 26,116 20,066 2,485 13,017 2, 908 754 1, 335 1, 208 1, 339 9, 479 
Imports: 

8,905 29,454 From Cuba._.--------------- .••• do ••.. 1, 413 33,086 25,559 32,712 34, 121 40,084 59,872 1', 791 2, 293 0 328 
From Philippine Islands .•.•••..• do .•.. 536 2,545 179 6,677 2,975 3,621 5,676 6,189 6,563 2,995 4, 287 2, 528 987 

Tea: Imports _________________________ thous. of lb .. 7, 698 6,366 7, 319 7,138 6,829 5,004 5,697 5,270 6,253 7, 528 7, 959 8, 40! 7, 603 
Price, wholesale, Formosa, fine (N.Y.) 

.280 dol. per lb .• .280 .280 .. 280 .280 .280 .280 .280 .280 .280 .280 .2~ .280 
Stocks In the United Kingdom •• thous. of lb •• 227,392 217,914 188,388 168,201 162,841 165,658 170,197 182,558 189,983 214,017 231, 628 243, 223 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers,.thous. of doL 17,717 17,080 17,387 17,856 15,785 13,307 12,695 10,359 13,053 22,945 '21,401 '23, 656 r 21,243 
Fish: 

Landings, fresh fish, prln. ports.thous. of lb •• --------- 31,201 26,508 37,588 42,769 46,543 38,963 39,238 46,890 36, 5~9 40,275 34, 666 27, 112 
Salmon,cenned, shlpments ••..•...•••. cases .. 358,183 427,917 587,392 259,361 411,041 518,885 653,102 814,883 1,112,465 899,579 539,699 716,458 
Stocks, cold storage, total, 15th of month 

thous. of lb .• 77,003 '73,128 62,184 45,694 37,367 45,981 55,039 66,716 75,882 84,537 85,665 93,024 , DO, 711 
Gelatin, edible: 

Monthly report for 7 companies: 
1, 554 Production ••.•••••••••••••••..••••••. do .•.• 1,477 1, 453 1, 534 1,594 1,698 1, 621 1,063 1,056 924 1, 082 1, 3/H 1,518 

~~~:s~~~~==~=======================ag==== 
I, 301 1,274 1,325 1,400 I, 467 1,666 1, 593 1,400 1,994 1, 397 I, 445 1,2~ 1, 242 
5, 845 6,503 6, 631 6, 766 6,893 6,925 6, 953 6,615 6,014 5, 542 5, 179 5, 317 5, 593 

Quarterly report for 11 companies: 
Production .•..• ___ •• ___ •••••.• ---•••. do .... 6,305 --------- --------- 6,147 --------- --------- 3,909 --------- --------- 5, 234 
Stock& •• ------------------------- •..• do.--- --------- --------- --------- 9,969 --------- --------- 9,914 --------- --------- 7, 956 --------- --------- 8, 064 

TOBACCO 
Leaf: 

28,013 Exports _________________________ thous. of lb .. 45,046 35,113 36,624 28,987 21,396 21,425 13,467 35,219 60,379 82,034 55, 167 54,217 
Imports

1
1ncl. scrap ____________________ do .•.. 5,820 5,353 3, 703 8,690 4, 752 4,373 5, 793 10,435 6,284 5,324 6, 289 5, 641 4, 797 

ProductiOn ~crop estlmate) ..••..•. mil. oflb .. f 1, 456 
Stocks, tots , incl. imported types, end of 

2, 343 quarter ________________________ mil. of lb .. 2,433 ---·----- --------- 2,178 --------- ---~----- '2, 227 

=== = ~ = = = =! Flue-cured, fire-cured, and air-cured .. do •.•. 1,958 --------- --------- 1, 726 --------- --------- I, 822 1, 946 
Cigar types.----------------- •...•••. do .... 371 --------· --------- 359 --------- --------- '323 ---------! 298 

Manufactured products: I Consumption (tax-paid withdrawals): 
Small cigarettes ... ________ ••••• _ •. millions._ 13, 863 13,058 11,492 13,728 12,527 14,324 14,717 13,784 15,892 14, 711 13,264 13,506 12, Q.)C 

Large cigars._------------------thousands .. 349,497 328,574 338,887 431,691 384,918 417, 144 477,443 420,510 477,596 486,482 525,662 515,859 333. 982 
Manufactured tobacco and snuff 

thous. of lb •• 26,914 26,280 25,077 30,767 27,509 28,921 30,180 27,544 30,473 30,577 27,869 30,940 27, 12!) 
Exports, cigarettes. __ ------------thousands •. 451, 194 475,939 551,625 604,307 534,085 487,675 598,716 466,561 502,491 420,493 631,023 518,943 576, 210 
Production, manufactured tobacco: TotaL ________________________ thous. of lb •• 22,394 22,740 27,248 24,962 25,766 27,184 24,954 27,756 27,327 24,969 28,111 --------Fine cut chewing ___________________ do ••.. --------- 351 335 502 366 394 427 378 409 403 358 363 --------

Plug. ___ ---- __ •••••••••••• ___ •• __ ._ do •• __ --------- 3, 727 4,587 4,806 4,375 4,615 5,037 4, 701 6,140 5,023 4, 344 4, 266 --------
Sera~ chewing ••• ------------ ••.••• do •.•. 3,153 3,105 3,373 3,493 3,551 4,142 5,443 3, 709 3.655 2,151 4, 5fJ3 ~-------

Smo ing ____________ -------- ••..•.• do •.•. 14,726 14,262 18, 155 16,363 16,772 17, 118 14,005 17,962 17,812 17,671 18, 503 --------
Twist .•.. _ •...•• __ ..•.••.....• __ .•• do .••• 437 451 412 366 434 460 426 537 433 444 415 --------

Prices, wholesale: 
Cigarettes ••••••••.•••...•••. dol. per 1,000 •. 5. 513 5.513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5,513 5,513 5.513 5. 513 5. ;,}~ 
Cigars .•..••• __ •••• ---.---.-- __ --••••. do .. -- 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46.056 46. n.:ti 

• Revised. t Dec. 1 estimate. 
,For monthly data beginning 1928, corresponding with monthly averages for 1928-33, shown in the 1938 Supplement, see table 6, p. 17, of the January 1939 issu~. 
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FUELS .AND BYPRODUCTS 

COAL 
Anthracite: 

Exports ..•••.•.••...•.... thous. of long tons •• 165 169 128 121 107 222 197 112 
Prices, composite, chestnut: 

RetaiL _________________ dol. per short ton .• --------- --------- --------- 11.31 --------- --------- 10.63 ---------
Wholesale ..••.•.• _ ••• __ ._ .••••.••.... do .... 9. 731 9.675 9.631 9.564 9.199 8. 946 9.030 9.231 

Production ....•••••.•... tbous. of short tons .. 4, 953 4,815 3,539 4,015 3,138 4, 255 4,291 2,571 
Shipments ....•.•.•. ·------------------do .... 4, 047 4,422 3,057 3,467 2,893 3,821 3,869 2, 361 
Stocks, end of month: 

In producers' storage yards ••••..•.•.• do .... 1, 046 •1,652 1, 413 1,265 1,272 1, 390 1, 764 1, 757 
In selected retail dealers' yards 

number of days' supply .. 29 27 26 25 44 58 57 58 
Bituminous: 

llxports ........••••••.•.. thous. or long tons .. 277 297 271 279 673 929 1,148 956 
Industrial consumption, total 

thous. of short tons .. 26,278 25,363 22,423 23,160 20,653 19,574 18,596 18,862 
Beehive coke ovens. ··---------------do .... 121 185 165 154 118 92 82 69 
Byproduct coke ovens .•••....•.•.... do ..•. 4, 751 3,923 3, 539 3, 795 3,457 3, 236 2,931 3,085 
Cement mills ••• ---------------------do .•.. 300 214 169 228 327 434 451 478 
Coal-gas retorts .•.....•.......•••.••. do .•.. 149 158 138 144 136 137 130 127 
Electric power utllitles •..••.•••••.•.. do .••. 3, 600 3,377 2,888 3,015 2,675 2,803 2,846 3,038 
Railways (class I) ...•.•.•••••...•.... do .•.. 7,149 7,107 6,169 6,427 5,801 5,609 5,298 5,482 
Steel and rolling mills ...••........... do .... 858 789 725 787 1149 603 588 583 
Other industriaL •.......••.......•.. do .... 9, 350 9,610 8,630 8,610 7,490 6,660 6,270 6,000 

Other consumption: 
Vessels (bunker) ....... thous. oflong tons .. 68 82 110 101 86 113 98 100 
Coal mine fuel. •...... thous. of short tons .. 261 257 225 223 1114 156 165 172 

Prices: 
Retail, composite, 38 cities 

dol. per short ton .. --------- --------- --------- 8.83 --------- --------- 8.38 ---------
Wholesale: 

Mine run, composite ....•.•...•••.. do .••. 4. 290 4. 441 4.440 4. 359 4.301 4.303 4.294 4.297 
Prepared sizes, composite ••........ do .... 4. 544 4. 779 4. 784 4.544 4.378 4.391 4.404 4.434 

Production .............. thous. of short tons .. 35, 530 30,950 27,440 26,745 22,380 21,266 22,470 23,357 
Stocks, industrial and retail dealers, end of 

month, totaL .•..•.. thous. of short tons .. 40,471 41,967 38,484 35,359 34,102 33,158 33,452 33,615 
Industrial, totaL ...•..•••....•••••••. do. ___ 34,021 35,167 32,284 30,259 28,952 27,748 27,612 27,265 

Byproduct coke ovens •.....••..•... do .•.. 7, 890 6,469 5,823 5,231 4,935 4,867 5,000 5,364 
Cement mills .•.........•.•..•.•.... do .... 345 337 320 347 299 309 311 275 
Coal-gas retorts ...•....•.•.......... do .... 260 272 253 235 227 253 271 277 
Electric power utilities ........•••.. do .... 8, 594 8,960 8,565 8,479 8,404 8,201 8,067 7,905 
Hallways (class I) ....••.••......•.. do .... 5, 813 6, 519 6,174 5,860 5,548 4,996 4,827 4,532 
Steel and rolling mllls .•••••••.•.... do .••. 742 1,050 919 837 779 722 716 652 
Other industriaL .....•••••••...... do .... 10,370 11,560 10,230 9,270 8,760 8,400 8,420 8, 260 

Retail dealers, total. ....•.•.......... do .... 6, 450 6,800 6,200 5,100 5,150 5,410 5,840 6,350 

COKE 

Exports .................... thous. oflong tons .. 25 29 22 19 28 45 60 39 
Price, beehive, Connellsville (furnace) 

dol. per short ton .. 3. 750 4.250 4.250 4.250 4.250 4.250 3.875 3. 750 
Production: 

Beehive ..•...•.••....•.. thous. of short tons .. 77 117 105 97 75 58 52 44 
Byproduct •.......•...•..•••••......... do .... 3, 367 2, 762 2,494 2,675 2,436 2,283 2,067 2,177 
Petroleum coke .......•.•.............. do .... 126 122 114 127 138 137 138 

Stocks, end of month: 
Byproduct plants, totaL •.•............ do .... 3, 360 2, 367 2,474 2, 777 3, 134 3, 275 3,375 3, 564 

At furnace ptants ....••.•...•.•.•.•.• do .... 1, 271 1,087 1,196 1, 305 1,348 1, 376 1, 411 1,460 
At merchant plants ...••..•.........• do .... 2,089 1, 280 1,279 1,472 1, 786 1,899 1, 964 2,104 

Petroleum coke ...•.•.•••.•.......•.•.• do .... --------- 390 419 469 522 562 574 610 

PETROLEUM AND PRODUCTS t 

c rude petroleum: 
Consumption (runs to stills) ... thous. of bbL --------- 97,900 88,179 95,885 95,675 99,238 93,880 99,856 
lmports .....•.......•.........•.....•.. do .... 1, 371 1, 924 2,045 2,405 2,017 1,923 2,130 2,669 
Price (Kansas-Okla.) at wells ... dol. per bbL .960 1. 160 1.160 1.160 1.160 1.160 1.160 1.160 
Production .........•••.•••.... thous. of bbL 106,007 94,662 105,524 102,702 98,674 94,277 102,898 
Refinery operations ..•.•••.• pet. of capacity .. --------- 78 78 77 79 79 77 79 
Stocks, end of month: 

California: 
Heavy crude and fueL .•.. tho us. of bbL --------- 71,879 74,461 77,008 79,965 81,822 82,833 84,724 
Light cru<le ........ ---------------.do .•.. --------- 29,341 31,188 31,669 31,504 31,624 33, 151 33,138 

:East of California, total. •••••..••...• do .... 268,978 267,345 269,638 267,942 259,259 251,213 247,361 
Refineries ..... __ •.....• ------------do .... 45, 104 45,228 45,822 45,975 45,101 44,314 43,674 
Tank farms and pipe lines .•.....•.. do .•.. --------- 223,874 222, 117 223,816 221,967 214,158 206,899 203,687 

Wells completed ...........•........ number .. 1, 574 1, 441 1, 707 1,606 1,656 1, 776 1, 539 
Relined petroleum products: 

Gas and fuel oils: 
Consumption: 

Electric power plants •..•.• thous. of bbL. 1,230 1,068 928 1, 018 879 934 1,184 1,205 
Railways (class I) .•..••.•••••••••.. do .... 4,092 3,675 3,964 3, 708 3,678 3, 729 3,811 
Vessels (bunker) ....•.......•...•.. do .... 2, 587 2, 923 2,813 3,169 3,249 3,393 3, 219 2,969 

J>rice, fuel oil (Oklahoma) •••• dol. per bbL . 895 .875 .875 .888 .925 .925 -925 .925 
Production: 

Residual fuel oil. .•........ thous. of bbL --------- 26,204 23,866 25,328 24,833 24,392 22,761 23,547 
Gas oil aud distillate fuels, totaL .. do .•.. --------- 13,876 12, 144 12,294 11,577 12,160 10,784 12,688 

Stocks, end of month: 
Residual fuel oil, east of California 

thous. of bbL --------- 27,049 26,855 25,981 27,815 29,284 30,282 32,285 
Gas oil and distillate fuels, totaL .. do ..•. --------- 21,543 19,885 18,882 19,972 22,385 24,699 26,620 

Gasoline: 
Consumption, domestic ..•... thous. of bbl._ --------- 35, 176 31,861 41,259 43,254 44,911 '48, 293 47,474 
Exports .........•.•.•...•.••......... do .... 2, 764 2, 702 3,100 3,029 3, 742 3,603 3, 517 3,597 
Price, wholesale: 

Tank wagon, delivered (New York) 
dol. per gaL. . 119 .130 .130 .130 .130 .130 ,130 .127 

Refinery (Oklahoma) .•...•.•••.... do.... . 041 .049 .049 .051 .053 • 051 .053 .055 
Price. retail, service stations, 50 cities.do. ____ .. ___ . 141 .140 .141 .141 • 141 • 141 .141 

r Rrviscd. 
tRevised series. Petroleum and products"revised for 1937; see table 9, p. 15, of this issue. 
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100 129 149 127 143 

--------- 11.02 --------- --------- 11.49 
9. 431 9.602 9. 605 9. 713 9. 706 
2, 729 3, 337 4,165 3, 728 4, 471 
2, 336 2,888 3,519 3,167 3,849 

1,924 2,121 1, 917 I, 901 1, 458 

63 44 63 51 37 

1,093 1,032 1,107 1,092 489 

20,346 21,116 23,734 24,921 '26, 533 
79 88 100 110 123 

3,534 3, 770 4,360 4, 622 4, 742 
478 430 486 441 '342 
128 130 134 138 144 

3, 315 3,338 3, 575 3, 530 •3. 684 
5,662 5,938 6,663 6, 597 '7,161 

660 .652 736 803 '837 
6,490 6, 770 7,6.80 8, 680 9, 500 

99 95 112 129 81 
211 237 258 265 266 

--------- 8.54 --------- --- ----- 8. 68 

4. 296 4. 299 4. 299 4. 299 4. 298 
4.469 4.523 4. f!l6 4. 56S 4. 557 

28,665 32,276 35,094 36,110 36,230 

34,579 36,507 39,024 40,821 '40, 720 
27,719 29,377 31,324 33,321 '33, 670 
5,540 5, 952 6, 459 7,173 7,462 

299 313 330 346 '349 
279 263 258 264 '252 

7,834 8,029 8,195 8, 413 '8, 491 
4,556 4,672 5,052 5, 315 5, 629 

651 638 620 650 '687 
8,560 9,510 10,410 11,160 10,800 
6,860 7,130 7, 700 7, 500 7,050 

33 55 40 38 27 

3. 750 3. 750 3. 750 3. 750 3. 750 

50 56 63 70 79 
2,494 2, 675 3,093 3, 278 3,363 

148 111 147 153 142 

3, 709 3,675 3, 716 3, 745 3.610 
1, 453 1, 392 1, 334 I, 307 1, 291 
2,256 2, 283 2,382 2,438 2, 319 

651 623 654 678 708 

101,352 96,990 100,787 97,309 97, 964 
1, 720 1,584 2,647 2, 308 2,678 
1.160 1.160 1.040 . 960 . 960 

106,165 98,661 101, 830 98,567 102,287 
80 79 79 79 77 

85,132 86,705 87,222 87,399 87,222 
33,548 33,975 34,999 36,064 37, 193 

243,952 240,251 233.463 228,741 229,140 
42,724 42,979 41,131 40,386 41,221 

201, 228 197,272 192,332 188,355 187,919 
1,1148 1, 601 I, 715 1, 572 1,419 

1, 205 1, 090 1, 101 1,193 '1, 243 
3,898 3,815 4,199 4. 010 4,111 
2,916 2,925 2, 788 2, 771 2, 925 
.925 .925 . 925 • 925 . 925 

24,232 24,552 25,487 24, 573 2S, 197 
12,691 13,074 13,820 12, 793 13,873 

32,874 33, 661 33,344 30,935 26,991 
28,841 30,860 33,017 32,069 27,873 

50,459 46,058 46,272 44,991 41,649 
3,998 3, 068 3, 572 3, 205 4, 607 

.124 .124 .124 . 124 . 119 

.055 .051 . 046 .046 . 04:J 
.140 .138 .134 . 133 -·- "---
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FUELS AND BYPRODUCTS-Continued 

PETROLEUM AND PRODUCTSt-Con. 

Refined petroleum products-Continued. 
Gasoline-Continued. 

Production: 
At natural gas plants ______ thous. or bbL --------- 4, 336 3, 889 4,326 4,171 4,196 4,001 4,127 
At refineries: 

Total. __ -------------------------do ____ --------- 46,755 40,469 44.116 44,582 46,645 44,247 47,607 
Straight run._-- _______________ do .. __ --------- 20,751 18,267 19,769 20,040 20,804 19,735 21,020 
Cracked. ___ ------ _____________ do ____ --------- 22,447 19,474 21,114 21,686 23,042 21,877 23,652 
Natural gasoline blended _______ do ____ --------- 3, 557 2, 728 3, 233 2,856 2, 799 2,635 2, 935 

Retail distrihutlon ____________ mil, or gaL •. 
Stocks, end or month: 

1,465 1, 366 1,688 1, 732 1,850 1,926 1,982 

Finished gasoline, totaL ..• thous. of bbL. --------- 79,114 85,018 85,035 82,684 80,987 73,725 70,224 At refineries ______________________ do ____ --------- 53,219 58,945 60,043 57,660 54,010 47,159 43,091 Natural gasoline.-- ________________ do ____ 
Kerosene: 

--------- 4, 951 5,017 5, 531 6,179 6, 548 6, 951 7,614 

Consumption, domestic _____________ _do ____ --------- 5,360 5, 017 6,150 4,333 3,637 3,257 3, 752 Exports. ____________________________ .do. ___ 776 810 654 535 788 745 381 210 
Price, wholesale, water white 47, refinery 

(Pennsylvania) _____________ dol. per gaL. . 049 .056 .056 .054 .053 .052 .053 .053 
Production __________________ thous. of bbL 5, 638 5, 167 5, 798 5, 445 5,649 5,235 4,889 
Stocks, refinery, end or month ________ do ____ --------- 6,523 5,986 6,093 6,394 7,627 9,202 10,112 

Lubricants: 
Consumption, domestic. ___________ .do ____ --------- 1,471 1,311 2,195 1, 591 1, 730 1,606 1,844 
Price, wholesale, cylinder, refinery (Penn-sylvania) ____________________ dol. per gaL .105 .110 .no .110 .110 .110 .110 .106 
Production ___________________ thous. of bbL 2, 785 2,468 2,697 2,530 2,595 2,378 2,631 
Stocks, refinery, end of month _______ do ____ --------- 8,006 8,363 8,210 8,290 8,255 8,114 8,194 

Asphalt: 
Imports. -----------------------short tons .. 2, 869 1,665 1,276 1,902 1,578 1, 727 2,335 1,208 
Production _____ ------- ______________ do ____ 215,800 191,600 278,900 334,000 450,000 445,600 475,800 
Stocks, refinery, end or month _______ do ____ 

Wax: 
--------- 594,200 620,400 633,200 663,700 710,700 669,300 633,200 

Production ____________________ thous. or lb __ --------- 41,720 34,720 39,760 31,640 35,560 37,800 30,240 
Stocks, refinery, end of month ________ do ____ --------- 145,629 148,823 150,465 144,626 140,826 138,260 135,911 

LEATHER AND PRODUCTS 

HIDES AND SKINS 

I~orts, total hides and skins .•••• thous. or lb.- 32,826 13,597 9, 567 9,251 7, 759 11,561 12,242 14,903 
alf and kip skins---------------------do ____ 3, 563 1,514 981 916 1,289 1,337 1,429 2,144 Cattle hides ____________________________ do ____ 13, 528 5, 952 3,071 3,158 1,046 2, 737 2,058 5,393 Goatskins. ___________________ ---- ______ do. ___ 6, 317 3,009 3,404 2, 634 2,570 4, 733 4,176 4, 795 Sheep and lambsklns ___________________ do ____ 7, 901 1,887 1,508 1,995 2,056 1, 902 3, 942 1,941 

Livestock (inspected slaughter): Oalves. ___________________ .thous. of animals._ 415 420 398 506 502 500 475 436 Cattle __________________________________ do ____ 761 830 716 809 749 772 816 820 Hogs __________________________ -- _______ do ____ 4,043 4,201 2, 833 2,610 2,462 2,535 2,533 2,254 Sheep ________________________ --- _______ do •• __ 1,456 1,552 1,424 1,428 1,425 1,550 1,485 1, 461 
Prices, wholesale (Chicago): 

Packers, heavy steers ___________ _dol. per lb •. . 121 .141 .124 .109 .099 .095 .093 .111 
Oalfskins, packers', 8 to 15 lb ___________ do ____ .163 .136 .118 .123 .113 .123 .114 .139 

LEATHER 
Exports: 

Sole leather ---------------------thous. or lb .• 6 53 209 52 58 109 97 49 
Upper leather ________________ thous. of sq. ft .. 3, 097 4,328 4, 780 4,567 4,563 4,169 3,623 3,669 

Production: Calf and klp _________________ thous. or skins __ --------- 890 1,000 1,127 870 865 1,032 1, 222 
Cattle hides. _________________ thous. of hides __ --------- 1, 398 1,471 1, 617 1, 381 1, 409 1, 457 1,407 
Goat and kid ________________ thous. or skins __ --------- 2, 972 2, 638 2,831 2,506 2, 371 2, 675 2, 394 Sheep and lamb _______________________ .do ____ --------- 1, 757 2,195 2,125 1,827 2,010 2,184 2,308 

prices, wholesale: 
Sole, oak, scoured backs (Boston) 

dol. per lb .. . 315 .349 .314 .305 .305 .305 .305 • 315 
Upper, chrome, calf, B grade, composite_ 

dol. per sq. ft __ .393 .381 .381 .378 .365 .366 .366 .377 
Stocks of cattle hides and leather, end or month: 

TotaL ______________ tbous. of equiv. hides ___ --------- 15,407 15,118 14,576 14,052 13,874 13,967 13,865 
In process and finished _______________ do ____ --------- 11,103 10,968 10,589 10,308 10,193 10,223 10,014 
Raw_------ --------------------------do ____ --------- 4, 304 4,150 3, 987 3, 744 3,681 3, 744 3,851 

LEATHER MANUFACTURES 

Gloves and mittens: 
Production (cut), totaL __________ dozen pairs. --------- 75,666 104,668 122,385 109,081 116,492 145,710 150,480 

Dress and semidress __________________ do ____ --------- 39,226 61,742 69,028 55,084 63,953 85,185 92,255 
Work. ____ ------------------------- __ do ____ --------- 36,440 42,926 

Shoes: 
53,357 53,997 52,539 60,525 53,225 

Exports ____________________ thous. of pairs ____ 108 89 182 203 171 127 116 136 
Prices, wholesal~. factory: 

5. 75 Men's black calf blucher _____ dol. per pair __ 6.00 6.00 6.00 6.00 5. 75 5. 75 5. 75 
Men's black calf oxford ______________ do ____ 4. 75 5.00 5.00 5.00 5.00 4. 75 4. 75 4. 75 
Women's colored calf _________________ do ____ 3.00 3.35 3.35 3.35 3. 35 3.23 3.00 3.00 

Production: 
Total boots, shoes, and slippers 

33,527 tho us. or pairs.- '25, 707 '30, 331 '37, 543 '33, 468 '30, 473 '26, 897 '30, 742 Athletic ____________________________ do ____ 260 '124 '131 '204 • 1RO r 1G9 r 225 '187 
All fabric (satin, canvas, etc). ______ do ____ 457 '1, 140 '1. 287 '1, 303 r 1, 03fi '9fi! r 4f)9 '314 
Part fabric and part leathcr ________ do ____ 659 T I, 429 'I, 900 'I, 314 '889 T 729 '192 '202 
High and low cut, totaL __________ _do ____ 30,108 '21, 472 '24, 820 r 31,636 '28, 044 '24, 998 '22, 491 r 26, 546 

Boys' and youths' _______________ do ____ I, 412 r 1, 05S ' 1, 122 • I, 349 r 1. 221 r 1, 221 '1,861 r 1, 426 
Infants'------ ___ - ________________ do ____ 1, 988 r 1, 307 • I, 616 '2, 039 r 2. 079 'I. 817 'I, 681 '1. 576 
Misses' and children's ____________ do ____ 3, 741 '2, 442 '2, li92 '3, 663 '3,414 r 3, 394 '3. 008 '3. 314 Men 's ___________________________ .do ____ 8, 875 'G. 52.5 r 7, ()51,fl '8,442 r 7,300 '6,829 '7, 314 '7, 027 
Women's. __ • __ ----------_-- _____ do .. __ 14,091 • 10. 040 I . 12. 203 '16.143 ' 13. 9~0 ' 11, 738 '9.128 ' 13, 204 

Slippers and moccasins for housewear 
tbous. of pairs __ 1, 695 '1, 138 '1,485 '2, 279 '2, 301 r 2, 676 '2, 837 '3, 108 

All other footwear __________________ do ____ 348 '403 '608 '806 '958 •9H '692 '384 

'Revised. tSee footnote marked with a "t" on p 45. 

4,226 4,081 4, 375 

48,662 47,312 49, 677 
21,524 20,934 21,383 
24, 188 23,049 23,862 
2, 950 3,329 4,432 
2,087 1, 911 1, 889 

64,599 63,163 63, 542 
40,137 38,819 38,739 
8,022 8,159 6, 771 

4,292 4,187 5,185 
597 797 646 

.052 • 051 .051 
4,933 5,348 5, 320 

10,149 10,497 9,949 

2,002 2,127 1,805 

.105 .105 .105 
2, 576 2,615 2, 632 
7,969 7,605 7, 718 

2,844 1, 923 1, 649 
514,400 456,300 464,900 
566,400 471,100 442,200 

31,920 36,400 42,000 
134, 103 129,018 128,926 

16,266 16,897 19,803 
3,175 2,133 2,116 
2, 716 5,670 7,527 
5,223 5, 498 4, 945 
4, 341 2,282 3,641 

457 453 470 
848 917 884 

2,467 2,671 3, 311 
1,603 1,694 1,638 

.119 .120 .134 

.145 .143 .161 

60 41 49 
3, 738 3, 709 4,651 

1,349 1,066 1, 100 
1, 764 1, 717 1, 755 
2, 755 2,336 2, 525 
3,226 2, 716 2,822 

.318 • 320 • 320 

.378 .378 • 385 

13, 331 13,244 13,440 
9,666 9,540 9, 665 
3,665 3, 704 3, 775 

181, 791 173,882 183, 667 
112,736 106, 761 115,942 
69, 055 67, 121 67,725 

164 191 200 

5. 75 5. 75 5. 75 
4. 75 4. 75 4. 75 
3.00 3.00 3.00 

'42, 252 '38, 280 '35,012 
'295 '263 '282 
'191 '319 '303 
'40.5 '331 '315 

'36, 247 ' 31, 987 r 27, 7D9 
'!, 958 '1, 803 'I. 638 
'1, 845 '!, 818 r 1, 8'i8 
'4. 090 '3,859 r 3, 583 

'10,067 '9, 1\68 '9, 250 
'18, 287 '14, 940 '11, 451 

'4, 692 '5, 115 '6, 078 
'322 '264 r 236 

i 
i 

4, 244 

47,998 
20,397 
23, 379 

4, 222 
1, 761 

64,083 
39, 376 
5, 742 

5, 368 
323 

. 050 
5,419 
9, 676 

1, 735 

. 105 
2, 535 
7, 817 

3,461 
322,700 
447,600 

37,520 
131, 772 

I 

24,399 
3,440 

10,725 
6,122 
2,685 

457 
858 

3, 913 
1, 453 

.141 

. 163 

42 
3, 420 

I, 138 
I, 786 
2, 634 
2,872 

. 324 

. 392 

13,880 
10, 074 

3, 811 

162, 797 
102, 725 
60,072 

138 

r,. 70 
4. 75 
3. 00 

'30, 054 
'304 
'305 
'354 

r 22, 55fi 
'1, 553 
'1, 886 
r a, 132 
'8, 691 
T 7, 295 

'6, 422 ! 

r U·1' 

4, 345 

47,780 
20, 794 
22, 701 
4, 285 
1, 749 

65,940 
41, 805 
4, 830 

6, 813 
783 

.049 
5, 739 
7, 799 

1, 831 

.105 
2, 384 
7, 695 

2, 078 
242,400 
480,900 

36,120 
129,340 

25, 657 
3, 972 
9, 588 
6,075 
4,468 

417 
758 

4, 346 
1, 347 

.123 

.157 

26 
3, 689 

I, 266 
1,881 
3, 245 
2, 899 

. 318 

. 390 

13,998 
10,304 
3, 594 

135,75 9 

4 
74,065 
61,69 

113 

5. 7 
4. 7 
3. 0 

5 
5 
0 

29,988 
331 
355 
476 

24,359 
1, 426 
1, 775 
3, 399 
8, 403 
9, 355 

4, 297 
170 



March 1939 

Monlhly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

LUMBER-ALL TYPES 

Exports (boards, planks, etc.) •••••• M ft. b. m .. 
National Lumber Mfrs. Assn.: 

Production, totaL •..•••••••.••• mil. ft. b. m •• 
Hard woods .•••. _-----.---------.----do. ___ Softwoods ____________________________ do. ___ 

Shipments, total _______________________ do •••• 
Hardwoods_ •• _____ • _____ ---- ______ •. do ____ 
Softwoods ____________________________ do ..•• 

Stocks, gross, end of month, totaL ••... do .... 
Hardwoods •• ________ ••••• _______ •• __ do. ___ 
Softwoods ____________________________ do ..•. 

Retail movement (yard): 
Ninth Federal Reserve district: 

Sales ___________________________ M ft. b. m •• 
Stocks, end of month ••••.•••••••.•••• do •... 

FLOORING 
Maple, beech, and birch: 

Orders: New ___________________________ M ft. b. m •. 

Unfilled, end of month ••••••••••••••. do •••• 
Production _________ •••••• __ •••• ---- __ ._ do._ •• 
Shipments .• ___ •• ___ •• ___ •. -----_ •••••• do._ •• 
Stocks, end of month .••••.••••••••••••. do •••• 

Oak: 
Orders: 

New ---------------------···----------do .••• Unfilled, end of month _______________ do •••• 
Productlon .....••.••••••••••••••••••••• do ••.. 
Shlpments _____________________________ do .••• 
Stocks, end of month ___________________ do •••. 

SOFTWOODS 
Fir, Douglas: 

Exports: Lumber ________________________ M ft. b. m •• 

Timber __ ----·-·--····-----·---------do .•.. 
Prices, wholesale: 

No.1, common boards.dol. perM ft. b. m .. 
Flooring, 1 x 4, "B" and better, V. G. 

Southern pine: 
dol. perM ft. b. m .• 

Exports: 
Lumber·--·-------------------·M ft. b. m .. 
Timber_. -·-----·------·-------------do ..•. 

Orders: 
Newt ________________________ .mn. ft. b. m .. 
Unfilled, end of month •••••••...••••• do ••.. 

Price, wholesale, flooring 
dol. perM ft. b. m .. 

Productiont -····--------------.Inll. ft. b. m •• 
Shipments t ______ • _. _______ •••• ___ ••••. do. ___ 
Stocks, end of month .•••.••••••••.••••• do ••.. 

Western pine: 
Orders: 

New_ ----·-··--------------·---------do ..•• Unfilled, end of month _______________ do .... 
Price, wholesale, Ponderosa pine, 1 x 8, no. 2, 

common (f. o. b. mills).dol. perM ft. b. m __ 
Productlon ____________________ _miJ. ft. b. m .. 
Shipments ____________ • ____ ••••••.•• ___ do. ___ 
Stocks, end ofmonth __________________ do ..•. 

West Coast woods:1 
Orders: 

New-------------· ___ --------·-------do. ___ 
Unfilled, end or month •.•••.••••••••. do .•.. 

Prod uctlon _____ •• ___ .•• ______ ••••• _ •••. do._._ 
Shipments_------ -------------··-------do ..•. Stocks, end o! month ___________________ do .... 

Redwood, California: 
Orders: 

New ___________________________ M ft. b. m •. 
Unfilled, end ofmonth _______________ do ____ 

Production _____ -----------··--- _______ do .. __ 
Shipments ___ ----- ___ -------- __________ do .. __ 
Stocks, end of month ___________________ do ____ 

FURNITURE 
All districts: 

Plant operations ......••• percent of normaL 
Grand Rapids district: 

Orders: 
Canceled __________ percent of new orders .. 
New -------------DO. of days' production .. 
Unfilled, end of month _____________ do ____ 

Plant operations ________ percent of normaL. 
Shipments ________ no. of days' production .. 

Prices, wholesale: 
Beds, wooden._ -----------------1926= 100 .. 
Dining-room chairs, set of 6 •...••.••• .do ____ 
Kitchen cabinets ______ ----·-·-·------do ____ 
Living-room davenports ______________ do ____ 

Steel furniture (see Iron and Steel Section). 

r Revised. 

SURVEY OF CURRENT BUSINESS 

1939 

Janu­
ary 

1938 

J:~:- I F:~~n-1 March I April I May I June I July 

LUMBER AND MANUFACTURES 

58,817 68,805 52,902 62,400 61,572 69,945 63,735 64,857 

I, 582 1,249 1,275 1,698 1,473 1,550 1,696 1,606 
295 245 249 296 219 208 211 204 

1, 287 1,004 1,026 1, 402 1,254 1, 342 1, 485 1,402 
1, 662 1, 387 1,389 1, 748 1,489 1,531 1, 684 1, 775 

308 202 221 238 225 222 230 267 
1, 355 1,186 1,168 1,5ll 1,264 1,308 1, 454 1, 508 
8,309 8,826 8, 710 8,647 8,625 8,648 8,672 8,511 
2,055 2,287 2,313 2.354 2, 348 2, 332 2,318 2, 259 
6, 253 6,539 6,397 6,293 6,278 6,316 6,354 6,252 

----~----
4,237 3,189 4,695 8,058 9,li53 11,747 11,568 

--------- 77,442 84,258 83,286 86,244 83,915 81,515 80,797 

7, 450 5,000 5,900 7,050 6,350 ~.050 7,000 7,900 
14,700 8,900 9,900 9, 650 9,800 8, 700 8,000 11,600 
6,000 4, 700 4,400 6, 250 li,400 5,450 5,600 5,400 
5, 900 4,400 4,900 6,900 6,100 li,850 7,000 6, 400 

23,800 25,000 24,250 23,600 23,350 23,100 21,000 20,000 

36,868 24,114 33,651 38,105 24,643 29,186 34,248 58,516 
60,649 23,194 32,355 34,805 32,464 33,364 37,379 li9,906 
28,463 21,065 24,399 32.272 29,694 29,059 28,783 30,762 
26,916 22,159 24,490 35,655 26,984 28,286 30,233 35,989 
95,228 85, 331 85,240 81,857 84,567 85,340 83,890 78,663 

18,625 18,603 19,776 18,775 17,820 21,860 15,497 18, 21J 
5, 929 5,903 8,480 6,235 3,382 20,149 13,368 8,636 

18.424 17.763 17.640 17.640 17.640 17.640 17.640 17.640 

35.280 37.975 36.995 36.260 36.260 36.260 35.893 35.770 

15,283 20,469 17,170 20,156 20,120 21,777 20,li13 19,087 
4,326 5,261 4,924 5,li70 4,228 7,215 !i,083 4,245 

557 6ll 495 555 496 497 584 724 
330 334 309 264 264 239 286 343 

40.76 43.74 41.97 41.19 41.05 39.67 40.63 40.78 
540 536 527 615 524 553 520 570 
534 568 520 600 496 522 537 667 

2,100 2,234 2,241 2,256 2,284 2,315 2,298 2,201 

279 272 266 311 284 324 336 442 
247 187 215 191 184 189 187 276 

24.30 24.69 24.65 24.77 24.15 23.31 22.50 21.32 
181 '90 '108 •219 '275 '359 '456 '432 
299 238 '239 '323 '278 '315 '358 '374 

1, 896 '2,020 '1,889 'i, 785 '1, 782 '1, 826 '1, 924 '1, 982 

445 347 411 524 3li0 388 516 524 
388 314 354 342 280 265 270 381 
446 330 333 510 398 371 440 354 
413 334 372 536 412 403 512 413 

1,021 1,098 1,059 1,033 1,019 988 935 895 

--------- 23,526 22,992 24,483 24,926 23,887 22,874 26,978 
--------- 26,865 37,991 43,765 33,302 24,770 22,120 25. 116 
--------- 18,487 23,734 20,574 23.944 24,518 30,336 26,665 
--------- 18,857 13,949 17,825 37,091 31, 255 28,145 23, 333 
--------- 299,803 308,008 309,437 292,203 282,953 279,415 282,291 

56.0 45.0 42.0 42.0 43.0 41.0 42.0 47.0 

4.0 6.0 6.0 8.0 8.0 12.0 5.0 li.O 
19 15 14 13 10 12 11 21 
21 25 23 17 15 16 16 26 

58.0 49.0 46.0 49.0 43.0 41.0 43.0 46.0 
12 11 12 14 11 10 10 12 

77.6 82.1 82.1 82.1 82.1 82. 1 82.1 80.3 
102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 
88.1 87.6 87.6 87.6 87.6 87.6 87.6 87.6 
(!) 87.2 87.2 87.2 87.2 87.2 87.2 87.2 

• Total for November and December; data not reported separately for the two months. 
• As of December 31. 
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I August I Septem-1 October I Novem-1 Decem-
ber ber ber 

61,517 67,998 68,107 

1, 998 1, 901 1, 790 
222 237 239 

1, 776 1,664 1, 552 
2,033 1,843 1, 847 

283 293 295 
1, 750 1, 550 1, 552 
8,481 8, 560 8, 506 
2,200 2, 155 2,099 
6, 281 6, 405 6, 407 

13,504 12, 637 16, 282 
80,238 76,062 69,666 

7,450 5,400 7, 000 
9,850 8,800 10,600 
7,000 6,3CO 5,400 
7, 250 5, 950 5, 200 

19,950 20,350 21,000 

36,943 26,575 41,133 
55,338 47,416 56,393 
52,468 39,035 36,188 
41,511 34,497 32,156 
79,620 84,158 88,190 

13,448 15,712 19,281 2,222 4, 365 5, 322 
17.640 17.640 17.640 
36.260 36.260 35.770 

21,280 21,282 21,933 
4,632 4,197 4, 527 

622 612 710 
304 296 364 

41.41 41.46 41.22 
630 639 578 
661 620 642 

2,170 2,189 2,125 

399 333 347 
253 201 190 

22.49 22.17 21.91 
'536 '488 '430 
•475 '411 '388 

'2, 037 '2,109 '2,139 

537 411 444 
334 282 264 
578 466 471 
584 463 471 
905 920 935 

29,218 23,409 25,350 
26,599 23,322 25, Ill 
34,229 34,838 30,722 
27,885 28,026 24, 427 

287,243 296,177 299,367 

53.0 58.0 60.0 

3. 5 4.0 5.0 
21 20 20 
27 23 20 

50.0 55.0 60.0 
16 18 16 

80.3 80.4 80. 4 
102.3 102.3 102. 3 
87.6 87.6 87.6 
87.2 87.2 87.2 

56,720 

1, 675 
246 

1, 429 
1, 789 

311 
1,478 
8,442 
2, 058 
6,384 

____ M ____ 

---------

6, 200 
11,200 
6,100 
5, 500 

21, 600 

30,891 
55,724 
35,139 
31,560 
91, 769 

13,608 
4, 961 

17.640 

36.000 

16,976 
5,190 

539 
323 

42.09 
530 
580 

2, 075 

386 
255 

22.04 
'305 
'335 

'2,104 

555 
324 
518 
495 
986 

25,939 
24, 694 
33, 106 
25,028 

304,859 

57.0 

6. 0 
19 
18 

61.0 
15 

79.3 
102.3 
87.6 
87.2 

79,69 

1, 50 5 
3 
1 
3 
3 
0 
3 
9 
4 

23 
1, 27 
1, 59 

26 
1, 33 
8, 37 
2,06 
6, 30 

•17, 28 
b 62,94 

0 
8 

6, 50 0 
0 
0 
0 
0 

13,00 
6, 20 
4, 90 

23,35 

26,65 9 
7 
0 
6 
1 

52,69 
31,72 
27,68 
94,18 

21,08 
9,01 

18.00 

35.28 

3 
5 

8 

0 

22,65 2 
2 4,01 

47 
30 

41.0 1 
8 
9 
4 

50 
48 

2,09 

39 1 
3 28 

22.9 2 
8 
2 
4 

23 
32 

2,01 

45 1 
1 
6 
4 
8 

36 
41 
41 
98 

22,13 
25,31 
27,28 

4 
0 
4 
1 
7 

19,96 
313, 04 

58. 0 

7. 
1 
0 
2 
3 
0 
3 

1 
62. 

1 

77. 
102. 
87. 
87. 

6 
3 
6 
2 

-

,Data for March, June. August, and November 1938, are for 5 weeks; other months. 4 weeks. 
tRevised series. Production, shipments, and new orders of southern pine lumber for 1937-38 and production, shipments and stocks of western pine, 1937-38, have been 

adjusted to the 1937 Census of Manufactures; data for southern pine not shown on p. 87 of the February 1939 issue, an<'! for western pine not shown bere, will appear in a 
subse~uent l"ue of the Survey. These revisions have not been carried into the totals shown on this page under the heading "Lumber-All Types." Revisions for the 
latter series, embodying certain changes in addition to those occasioned by the adjustment of the southern pine and western pine, March 1939 figures, will be shown when 
available. 

I No ~notation. 
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Monthly statistics through December 1937, to-~ 
gether with explanatory notes and references 
to the sources of the data may be found in the 
1938 Supplement to the Survey 

IRON AND STEEL 

Foreign trade: 
Exports (domestic) totaL ..•••••.• long tons .. 

Scrap ...•...•••••••...•.•••••••.•.•.. do .•.. 
Imports, totaL •.••••••••••••••••.••••. do ••.• 

Scrap .......•.•••.•••••.•.•••.•••.•.. do .•.. 
Price, wholesale, iron and steel, composite 

Ore 
dol. per long ton .. 

Iron ore: 
Lake Superior district: 

Consumption by furnaces 
thous. or long tons •• 

Shipments from upper lake ports ..... do .••• 
Stocks, end of month, totaL ..•..•..•• do ••.. 

At furnaces .•.••••..•.•...•••.•.•.. do .•.. 
Lake Erie docks .••••.•...•.•.•.•.. do .••• 

Imports, totaL.·-·····················do ...• 
Manganese ore, Imports (manganese content) 

thous. or long tons .. 

Pig Iron and Iron Manufactures 

Castings, malleable: 
Orders, new ••••.•...•.•••.•••.... short tons .• 
Production •••••••••.......•.•••••••••.• do .•.. 

Percent or capacity •••.........•..••.•••.•.. 
Shipments ...•••••••••.•••.•••.•.• short tons .. 

Pig Iron: 
Furnaces In blast, end or month: 

Capacity ••••.•.•.•.•.••• long tons per ·day .. 
Number ...•.•••.•.•.•.•..••••••.•••••••.•.. 

Prices wholesale: 
Baslc (valley rurnace) •..• dol. per long ton •• 
Composite_ ········-·················do ___ _ 
Foundry, No.2, northern (Pitts.) 

dol. per long ton __ 
Productlon .•••..•.••••••• thous. of long tons .. 

Cast-iron bollers and radiators: 
Boilers, round: 

Productlon .•.•••••••••••.•••.. thous. of lb •• 
Shlpments .••..••••.•••••.•.•.•••••.• do .•.• 
Stocks, end or month .••••••.•.•.•.••• do .••• 

Bollers, square: 
Production ••••••••••••••••••••••••••• do •••• 
Shlpments .••..••.•••.•.•••••••••.•.. d& .••• 
Stocks, end of month •••••.•.••••••• _.do .••• 

Radiators: 
Convection type: 

Sales Incl. heating elements, cabinets, 
and grilles.thous. sq. Ct. heating surface .. 

Ordinary type: 
Production ••••..•.•••.•••.•.•.•..•• do .••• 
Shipments ..•.......•.•••••••.•••.. do .•.. 
Stocks, end of month ••.••.•.•.•..•. do .•.• 

Boilers, range, galvanized: 
Orders: 

New .•..••.•...•.••..... numher of boilers •• 
Unfilled, end or month, totaL •..•.•• do .••• 

Productlon ..••..•.•.•.•••••.•••••••••.. do .••• 
Shlpments._ ..•...•.•••.•.•.•.•.•.•••.. do ___ _ 
Stocks, end or month ..•••••••.....•.... do ___ _ 

Boller and pipe fittings: 
Cast iron: 

Production .••.•.•.•.....•••.... short tons __ 
Shipments ....•.•.......•••.•••••...• do .•.. 

Malleable: 
Productlon .•••.......••••••••...•.••• do .•.. 
Shlpments •....••••••.•••..••.•...... do ___ _ 

Steel, Crude and Semimanufactured 

Castings, steel: 
Orders, new, totaL ..•.•••••...•.. short tons .. 

Percent or capacity •..•..•..••.•.......•.••• 
Railway specialties ..•••••••.••• short tons .. 

Production, totaL ...•••.•••••.•...•••• do .••. 
Percent of capacity •.•.•.•....••.•.•...•.••• 
Railway specialties .••..••••.••• short tons .• 

Ingots steel: 
Productiou .••........••.. thous. of long tons .. 

Percent or capacitY.---·············-······· 
Bars, steel, cold finished, carbon, shipments 

short tons •. 
Prices, wholesale: 

Composite, finished steeL •..••.. dol. per lb .. 
Steel billets, rerolllng (Pittsburgh) 

dol. per long ton._ 
Structural steel (Pittsburgh) ..... dol. per lb .• 
Steel scrap (Chicago) ..•••.. dol. per gross ton .. 

U. S. Steel Corporation: 

SURVEY OF CURRENT BUSINESS March 1939 

1939 1938 

Janu­
ary J~~r I F~~;u-1 March I April I May I June I July 

I 
August I Septem-1 October INovem·l Decem-ber ber ber 

METALS AND MANUFACTURES 

362, 672 586, 294 
227. 884 356, 537 

27, 664 29,631 
3, 333 222 

36.36 38. 9~ 

2, 927 
0 

31,689 
26,646 

5, 043 
180 

10 

38, 105 
35,372 

435 
36,403 

70,235 
118 

20.50 
21.15 

22.89 
2,175 

1, 573 
1, 642 

15,986 

12,881 
12,276 
99,128 

442 

4, 896 
3,814 

28,279 

61,003 
15,026 
64,094 
66,603 
35, 317 

(') 
(') 

(1) 
(') 

42,024 
375 

12,606 
38,928 

~48 
12,804 

3,187 
54 

39,648 

.0268 

34.00 
.0210 
13.85 

1,923 
0 

38,882 
33,007 
6,875 

169 

17 

17,076 
18,894 

23.1 
20,910 

46,035 
91 

23.50 
24.11 

25.89 
1,429 

378 
1,422 

20,493 

7,879 
10,852 

118,054 

439 

1,918 
3,320 

26,896 

48,035 
16.485 
35,358 
42, 158 
33,443 

3,5U 
4, 573 

1,998 
2, 778 

29,187 
26.1 

7, 354 
30,967 

27.6 
9,50.5 

1, 733 
30 

19,634 

.0289 

37.00 
.0225 
13.00 

460,640 
256,790 
19,589 

0 

38.90 

1, 727 
0 

37,167 
31,392 

5, 776 
152 

13 

19,557 
19,252 

23.5 
20,596 

47,045 
91 

23.50 
24.11 

25.89 
1,298 

~02 
1,215 

19,994 

10,380 
8,417 

119,846 

285 

2, 753 
2,571 

27,676 

49,318 
17,724 
47,640 
48,079 
33,004 

2, 963 
3,858 

2,157 
2,692 

30,863 
27.6 

11,107 
27,436 

24.6 
7,498 

1, 704 
32 

17,590 

.0289 

37.00 
.0225 
12.69 

526, 883 489, 202 540, 639 
338, 648 309, 952 37 4, 320 
11, 827 21, 237 20, 814 

227 12 395 

38.80 

1, 980 
0 

36,223 
29,736 
5,487 

101 

16 

20,556 
21,902 

26.0 
22,962 

46,480 
90 

23.50 
24.11 

25.89 
1,452 

1,063 
1,131 

19,929 

12,931 
9,209 

123,711 

326 

3,071 
2, 716 

27,850 

71,414 
17, 191 
72,378 
71,947 
33,435 

3, 738 
4,478 

2,636 
2,977 

28,096 
25.1 

6,888 
30,793 

27.5 
7,312 

2,012 
33 

21,185 

.0289 

37.00 
.0225 
12.15 

38.61 

1,854 
261 

33,676 
28,281 
6,396 

168 

12 

19,724 
18,680 

22.7 
23,045 

42,310 
79 

23.50 
24.13 

25.89 
1,376 

931 
1,181 

19,709 

10,219 
10,557 

123,440 

409 

2, 794 
3,692 

26,999 

68,013 
19, 101 
63,040 
66,103 
30,372 

2,968 
4,008 

2,229 
2,994 

21,869 
19.5 

2,498 
25,150 

22.6 
4,290 

1, 925 
33 

19,882 

.0289 

37.00 
.0225 
11.38 

38.~0 

1, 711 
1,181 

33,012 
27,768 
~.244 

186 

19 

17,564 
17,097 

20.8 
20,560 

37,225 
72 

23.60 
24.15 

25.89 
1,255 

1,224 
1,297 

19,707 

13,560 
12,798 

124,291 

619 

3, 752 
5,008 

25,637 

56,976 
15,205 
60,497 
60,872 
29,997 

3,194 
5,069 

2, 759 
3, 310 

20,636 
18.4 

2,697 
22,127 

19.8 
3,892 

1,807 
31 

18,262 

.0289 

37.00 
.0225 
10.95 

312,021 
162,066 
15,887 

314 

38.41 

1,472 
2,838 

34,329 
29,160 
5,170 

170 

8 

18,143 
18,077 

21.7 
21,673 

34,385 
70 

22.50 
23.59 

24.89 
1,062 

2,478 
1,400 

20,758 

16,705 
14,123 

125,805 

604 

5,240 
4,423 

26,451 

65,902 
16, 153 
64,185 
62,928 
31,254 

4,229 
6,067 

2, 967 
3,998 

21,419 
19.1 

4,907 
24,111 

21.6 
4,479 

1,638 
28 

18,234 

.0286 

36.25 
. 0221 
10.38 

263, 699 242, 139 346, 068 425, 421 4~9. 596 490, 09 
126,423 108,029 149,673 223,954 273,440 323,691 
~m •oo n• •m nm 28,m 

634 1, 637 4, 218 5, 524 4, 749 6, 51Y 

36.32 

1,675 
3, 268 

35,846 
30,656 
5,190 

206 

21 

16,905 
16,630 

20.2 
17,500 

41,400 
77 

19.50 
20.15 

21.89 
1,202 

2,135 
2,015 

20,677 

14,681 
17,841 

122,860 

656 

4,958 
5,219 

26,216 

50,377 
14,279 
51,900 
52,251 
30,903 

3,596 
4, 525 

2,991 
3,039 

36,641 
32.7 

16,589 
22,988 

20.5 
6, Ill 

1, 982 
35 

18,166 

.0268 

34.00 
.0210 
12.00 

36.50 

2,077 
3,326 

37,050 
31,759 
5,292 

172 

31 

25,752 
25,799 

31.3 
21,102 

51,370 
89 

19.50 
20.15 

21.89 
1,494 

2,227 
2,287 

20,619 

20,367 
17,804 

125,446 

703 

6,023 
5,214 

27,098 

57,721 
15,414 
56,595 
56,586 
30,912 

5, 022 
5,434 

3,518 
3, 217 

24,814 
22.2 

4,411 
36,454 

32.5 
12,983 

2, 547 
42 

28,327 

.0268 

34.00 
.0210 
13.75 

36.48 

2, 314 
3,285 

37,874 
32,516 
5,358 

188 

35 

29,061 
29,460 

34.8 
26,941 

57,625 
96 

19.75 
20.29 

22.14 
1, 680 

2, 391 
4,078 

18,925 

25,336 
30,852 

119,841 

606 

7,199 
6,387 

28,003 

68,337 
18, 016 
65,622 
65,735 
30,799 

(') 
5,144 

(') 
3,094 

25,565 
22.8 

5,462 
28,478 

25.4 
8,353 

2,658 
45 

30,903 

.0268 

34.00 
.0210 
13.50 

36.48 

2, 781 
3,624 

38,594 
33,173 

5,421 
226 

15 

32,770 
29,970 

36.4 
28,717 

70,690 
115 

20.50 
21.14 

22.89 
2,052 

3, 561 
4,803 

17,701 

36.39 

3,150 
1, 481 

37,546 
32, 166 

5, 290 
198 

26 

3~,M3 
35,351 

43.0 
35,563 

75,795 
121 

20.50 
21.15 

22.89 
2, 270 

2, 233 
3,083 

16,877 

22, 851 15, 388 
34, 108 20, 027 

108, 445 104, 021 

614 

6,907 
7,679 

27,268 

108,427 
46,882 
77,563 
79,561 
28,677 

(1) 
6, 737 

(') 
3,385 

25,418 
22.7 

4,127 
28, 109 

25.1 
5,986 

3,118 
53 

35, 106 

.0266 

34.00 
.0210 
12.88 

608 

4, 765 
5,697 

26,394 

70.8~2 
37,170 
83, 716 
80,574 
31,819 

(') 
(') 

(') 
(1) 

30,428 
27.2 

7,128 
29,994 

26.8 
7, 207 

3, 572 
61 

37,673 

.0268 

34.00 
. 0210 
14.20 

36.37 

3, 041 
0 

34,579 
29,456 
5,123 

187 

30 

35,633 
38,802 

46.0 
36,434 

71, 315 
117 

20.50 
21.15 

22.89 
2, 211 

1, 338 
2,182 

16, 114 

10, 128 
15, 081 
98,831 

49 

3, 955 
4,815 

25,624 

47,882 
20,626 
70,232 
64,426 
37,625 

(1) 
(') 

(1) 
(') 

38,342 
34.2 

14,749 
36,130 

32.3 
11,282 

3,14. 
5 

36,31 

. 026 

34.00 
.0210 
13.75 

Earnings, neL ........•...•.... thous. of doL. --······· .•...••.. -······-· 10,104 9, 692 10,026 19. 79 
578 -----~~;·~-----~~~ i fi9 Shipments, finished steel products 

thous. oflong tons .• 789 518 475 572 502 465 478 442 559 

'Discontinued by th~ reporting source. 
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Monthly statistics through December 1937, to- 1939 1938 
gether with explanstcry notes and references 
1c the sources of the data may be found in the Janu- Janu I Febru I I I I I I I Septem I I N ovem I Decem 1938 Supplement to the Survey ary ary- ary - March April May June July August her - October ber - her -

METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 

Steel, Manufaetured Products 

B arrels and drums, steel, heavy type: 
Orders, unfilled, end of month .••.•. numher •• Production _____________________________ do •••. 

Percent of capacitY-------------------------
Shipments.--- _____ ----- ___________ .number __ 
Stocks, end of month ___________________ do •••• 

B oilers, steel, new orders: 

F 

Area _________________________ thous. of sq. ft.. 
Quantity. ____ ---- _________________ . number __ 
urniture, steel: 
Office furniture: 

Orders: 
New -----------------------thous. of doL Unfilled, end of month _____________ do •••• 

Sh~f!f~~nts ___________________________ do •••. 

Orders: 
New -------------------------------do .••. 
Unfilled, end of month .•••••••.••• .do .... Shipments. __________________________ do. ___ 

p late, fabricated steel, new orders:• 
TotaL ---------------------------short tons •• Oil storage tanks. ____________________ do .... 
lnmblng and heating equipment, wholesale price (81tems) _______________________ dollars .. 
orcelaln enameled products, shipments, 

thous. of doL. 
ring washers, shlpments _______________ do ____ 

p 

p 

Bp 
s tee! products, production for sale (quarterly): 

Merchant bars ___________ thous. of long tons .. 
Pipe and tube __________________________ do .••. 

Plates.---------------------------------do .... 
Ralls .. ---------------------------------do ____ Sheets, totaL ___________________________ do •••. 

Percent or capacitY-------------------------
Strip: 

Cold rolled .•.•••••••••. tbous. oflong tons •• 
Hot rolled ..•••••. ---------------- ••.. do ____ Structural shapes, heavy _______________ do ____ 

Tin plate._ ----------------------------do •••. Wire and wire products ________________ do .••. 
rack work, sblpments _____________ sbort tons .. T 

NONFERROUS METALS AND 
PRODUCTS 

Metals 
A lumlnum: 

Imports, bauxlte __________________ long tons •. 
Price, wholesale, scrap, castings (N.Y.) 

dol. per lb •. 
s bbltt metal (white-base antlfrlction bearing 

metals): 
B 

Consumption and shlpments,totaLthous. oflb. 
Consumed In own plants •••••••••••.. do ..•• Shlpments ___________________________ do ..•. 

c opper: 
Exports, refined and manufactures 

short tons .. 
Imports, totaL _________________________ do ____ 

For smelting, refining, and export .... do ..•. 
Product of Cuba and Philippine Islands 

short tons .. 
All other----------------------- _____ .do .• __ 

Price, wholesale, electrolytic (N.Y.) 

Production: 
dol. per lb .• 

Mine or smelter (Incl. custom Intake) 
short tons._ 

Refinery ___ --------------------------do ..•. 
Deliveries, refined, totaL ______________ do ..•• 

Domestic. ___________________________ do. __ • 
Export-------------------------------do .... 

Stocks, refined, end of month ••••••••.. do ____ 
Lea d: 

Imports, total, except manufactures (lead con· 
tent) •• -------------------------short tons .. 

Ore: 
Receipts, lead content of domestic ore.do .... 
Shipments, Joplin dlstrlcU ••••.•..... do .... 

Refined: 
Price, wholesale, pig, desllverized (N.Y.) 

dol. per lb .. 
Production from domestic ore •• short tons .. 
Shipments (reported) ----------------.do .. __ 

Tl 
Stocks, end of month ••• ______________ do .... 

n: 
Consumption of primary tin In manufactures 

long tons .. Deliveries_--...... _____________________ do. ___ 
Imports, bars, blocks, etc ______________ do .... 
Price, waole~ale, Straits (N. Y.) •• dol. per lb .. 
Stocks, end of month: 

World, visible suppJy ___________ Jong tons •• 
U nlted States. ___ --------- _________ do •.• _ 

'Revised. 

438,746 530,507 484,965 
749,070 542,969 529,566 

47.5 35.5 35.0 
746,510 542,278 533,715 
34,717 31,330 26,799 

1,077 502 435 
I, 256 552 489 

1,966 1,986 1,680 
1,132 1, 274 1,105 
I, 813 1,996 1,849 

368 384 413 
253 304 298 
318 416 418 

20,511 23,422 17,827 
4,081 9,658 1,673 

233.99 229.33 229.31 

--------- 692 606 
185 136 114 

--------- _____ ., ___ ---------
--------- --------- ---------
--------- --------- ---------
--------- --------- ---------

--------- --------- ---------
---2;909" -··a;i35- ---3;iii4" 

33,660 61,448 44,058 

.0750 .0875 .0870 

1, 714 1,382 1,177 
644 269 233 

1,070 1,113 944 

25,503 23,854 27,883 
18,551 19,832 16,004 
18,076 18,560 13, 163 

100 88 1, 978 
374 1,184 863 

.1103 .1020 .0978 

69,048 58,760 50,704 
66, 182 70,487 59,393 
54,827 30,705 32.282 
51,059 24,831 27.389 
3, 768 5,824 4,893 

301, 110 299, 133 326,244 

11,998 2, 915 1,486 

45,280 34,429 ao, 645 
9,695 3, 370 5,427 

.0483 .0487 .0463 
38,299 37,651 33,555 
40,189 34,923 30, 135 

117,214 133,401 138, 134 

4, 550 3, 720 4,000 
4,330 5,550 4, 420 
3, 971 3, 333 5,054 
. 4638 • 4152 . 4127 

34,240 27,101 25,261 
4,624 4,866 5,116 

498,917 448,567 399,o& 448,176 361,750 
773,570 678.191 696,264 696,528 629,448 

47.8 41.9 43.3 43.3 39.1 
771,313 680,180 696,738 685,453 622,155 
28,770 25,474 23,118 34,089 41,287 

739 475 734 547 691 
663 585 700 888 894 

1,822 1,444 1,200 1,689 1,554 
958 976 974 1,128 1,202 

1,969 1,426 1,293 1, 591 1,480 

442 394 3()5 292 321 
276 346 321 227 302 
464 324 330 353 247 

38,052 21,958 25,141 20,044 27,773 
14,635 4, 797 11,425 6,813 15,382 

226.71 227.12 227.10 226.89 235.42 

313 703 648 709 626 
138 119 115 101 84 

354 --------- --------- 351 ---------
488 --------- --------- 491 ---------
312 --------- --------- 310 ---------
215 --------- --------- 176 ---------
788 --------- --------- 781 ---------

30.4 --------- --------- 29.9 ---------
62 --------- --------- 65 ---------

171 --------- --------- 166 ---------
308 --------- --------- 318 ---------
356 --------- --------- 383 

,.. ________ 
402 ---3;793" ---2,-633" 463 ---2;242-4,461 2,942 

69,097 36,361 29,110 34,522 34,446 

.0784 .0634 .0584 .0492 .0663 

1,610 1, 234 1,106 1,225 1, 305 
390 370 329 345 468 

1,120 863 776 881 837 

29,503 44,655 29,386 33,102 42,369 
19,187 18,578 15,241 19,818 22,166 
16,631 15, 591 12,575 18,634 19,549 

1, 995 1, 974 1,976 36 2,001 
561 1, 014 690 1,148 616 

.0978 .0978 .0938 .0878 .0959 

66, 199 50,941 49,125 38,200 31, 155 
61,117 55.749 47,300 32,465 35,596 
44,576 42,871 33, 154 43,303 54,597 
33,434 31,684 28,044 32,863 41,249 
11, 142 11, 187 5,110 10,440 13, 348 

342,785 355,663 369,809 358,971 339,970 

1,401 2, 727 3, 263 I, 726 4,034 

34,890 31,908 30,726 27.584 25,269 
5,052 6,432 4,108 1, 002 4, 330 

.0450 .0450 .0440 .0415 .0488 
35, 129 37,997 31,918 33,992 27,976 
31,052 25,952 25,098 35,048 40,409 

143,511 156,716 164,636 164,554 155,631 

4,370 4,350 4,120 3,950 3, 930 
4,555 3, 745 4, 275 4, 205 3, 775 
4, 266 3, 685 3, 628 4,561 3,583 
.4115 .3834 . 3684 .4035 .4337 

29,125 30,606 27,909 29,061 31,097 
4,458 4,447 3, 679 4,247 4,071 

I 

! 

378,675 445,310 374,454 248,376 519,375 
766,374 783,592 841,653 841,651 830,979 

47.6 48.7 52.3 52.3 51.7 
771,283 759,188 865,572 855,572 822,746 
35,756 60,160 36,241 36,241 32,696 

783 579 717 635 892 
1,063 1,124 1,125 947 I, 012 

1,538 1,630 1, 650 1,813 1,852 
1,063 1,026 958 1,064 977 
1, 677 1, 667 1, 718 1, 707 1, 982 

368 411 318 335 315 
292 386 362 255 205 
378 317 342 442 357 

21,793 22,069 18,551 20,213 28,218 
3,646 3,623 5,379 3,629 5, 950 

235.03 234.01 233.88 233.97 233.97 

749 736 796 075 133 
123 137 164 186 177 

.................. 434 --------- --------- 616 
--------- 564 --------- --------- 611 
--------- 384 --------- --------- 452 
--------- 116 --------- --------- 105 
--------- 1,131 --------- --------- 1,812 
--------- 43.1 --------- --------- 69.0 

--------- 96 --------- --------- 160 
--------- 214 --------- --------- 384 
--------- 367 --------- --------- 391i 
--------- 331 --------- --------- 374 

---2;838" 528 --------- -------- 617 
2,346 2,410 2, 276 '2, 840 

18,855 36,204 26,795 33,737 41,060 

.0736 .0813 .0813 . 0808 . 0800 

1, 538 1,474 1, 366 I, 596 1, 606 
508 453 509 597 648 

1,030 1,021 857 999 958 

36,984 40,441 40,915 31,285 40,741 
12,976 13,192 10,439 16, 154 22, 132 
11,673 12,402 9, 408 15, 508 21,731 

42 91 77 172 lfif) 
1, 260 700 954 413 244 

.0990 .1003 .1076 .1103 1 . 1103 

44,558 49,316 69,630 72,963 ' 72,622 
38,053 45,808 56,824 66,746 67,947 
62,832 67,919 82,605 64,557 47,680 
48,071 53,637 69,827 51, 297 38,853 
14,761 14,282 12,778 13, 260 8,827 

315, 191 293,080 267,299 269,488 289,755 

4,476 4,443 1, 692 4, 482 4, 241 

25,941 27,605 28, 193 34,716 35,885 
3, 744 3, 576 5, 113 3, 911 6,052 

.0490 .0500 .0510 .0509 .0484 
23,723 24,994 27,968 35,958 30,988 
38,343 39,026 45,726 42,005 33,908 

142,868 131, 353 117,476 115, 134 115,902 

4,100 3, 770 4,060 4, 160 4,330 
3, 775 4,465 4, 960 3, 535 3,400 
4,830 3,895 4, 643 4,448 3, 555 
.4326 .4338 .4522 . 4623 .4618 

32,251 32,476 31,539 30,598 30,554 
5, 232 4, 573 4, 500 5,060 5, 157 

,As reported by 21 manufacturers; beginning January 1937 data are avallal'le from the reports of the Bureau of the Census for 34 additional establishments. 
•Data are for 46 Identical manufacturers; beginning January 1938 data are available from the reports of the Bureau of the Census lor 21 additional small establishments. 
tData for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks. 
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Monthly statistics through December 1937, to· 
gether with explanatory notes and references 
to the sources of the data may be fcmad in the 
1938 Supplement to the Survey. 

SURVEY OF CURRENT BUSINESS 

1939 I 1938 

Janu- Janu- I Febru-1 March I April I May I June I July ary ary ary 

March 1939 

I August I Septem-1 October I Novem-1 Decem-ber ber ber 

METALS AND MANUFACTURES-Continued 

NONFERROUS METALS AND 
PRODUCTS-Continued 

Metals-Continued 
Zinc: 

Ore, Joplin 1i,trlct: 
Shipments , ~------------------short tons .. 27,452 so. 914 32,994 30,749 34,716 
Stocll:s, end of month, _____________ ~-do .... 12,301 15,028 13,954 19,401 ~1,949 

Price, wnolesale, prime, western (St. L.) 
dol. per lb .. .0450 .0500 

Production, slab, at primary smelters 
.0481 .0442 .0414 

short tons~ _ 44,142 48,687 41.146 43,399 38,035 
Retorts In operation, end of mo ..... num her_~ 39.404 42, 423 39, 267 36,466 34.691 
Shipments, totaL ________________ short tons .. 42,526 24, 931 22,097 33, 528 20,806 
Domestic~ . _________________________ do .... 42. 526 24, 911 22,097 33,528 20,806 

Stocks, refinery, end of mo _____________ do .... 128,220 89,089 108, 138 118,009 135,238 

Miscellaneous Products 

Brass and bronze (Ingots and billets): 
Deliveries~ _______________________ short tons .. 4, 426 2, 774 2, 756 3, 305 2, 734 
Orders, unfilled, end of mo _____________ do ____ 9, 240 12,821 11,935 10,488 9, 703 

Plumbing fixtures, brass, shipments 
tbous. or pieces .. 1, 391 939 970 1,360 1,297 

Radiators, conveetion type, sales: 
Heating elements only, without cat:>inets or 

grllles _________ tbous. of sq. ft. heating surL 37 22 18 25 26 
Including heating elements, cabinets, and 

grilles ......... tbous. of sq ft. heating surL 410 199 173 256 259 
Sheets, brass, wholesale price. mill. dol. per lb .. .173 .173 .166 .165 .164 
Wire cloth (brass, bronze, and alloy): 

Orders, new __________________ thous. of sq. ft .. 505 300 320 334 272 
Orders, unfilled, end of mo ............. do ____ 868 62\l 642 660 617 
Shipments_ ----------------------------do .... 388 249 302 331 207 Stocks, end or month ___________________ do .... 478 668 647 652 673 

MACHINERY AND APPARATUS 

Air-conditioning systems and equipment: 
Orders, new: 

TotaL .. ---------------------thous. of doL --------- 2,644 8,660 3, 785 4,459 
Air-conditioning group ____________ .do .. __ --------- 1,246 2,079 2,071 2,966 
Fan-group __ .• __ ---------------- ••. do .... 749 974 1,091 991 Unit-heater group __________________ do ____ 649 608 623 502 

Electric overhead cranes: 
Orders: 

New_------- __ ..... ------------·-----do ____ 168 742 321 175 611 
Unfilled, end of month ............... do .... 1, 173 3,025 2, 429 1, 739 2,035 

Shipments.----------_ .. -------------- ~do .... 166 1,038 916 834 316 
Electrical equipment~ (See Nonferrous metals.) 
Exports, machinery. (See Foreign trade.) 
Foundry equipment: 

Orders: 
New~ ..... --------- ----------1922-24~ 100 ... 122.5 77.6 90.8 114.7 79.3 
Unfilled, end of month _______________ do .... 151.4 147.7 157. I 172.3 158.2 

Shipments~ .. __ ------------ ____________ do ____ 96.3 147.7 80.9 99.4 93.4 
Fuel equipment: 

Oil burners: 
Orders: 

New ___ --.- ___ -.- ____ . __ ·-----•• number .. 9, 616 6, 362 5, 413 8, 519 7, 387 
Unfilled, end of montb ............. do .... 3. 033 2, OllO 1. 965 2, 617 2,686 

Shipments. ______ .... ----··----------do .... 8, 738 6, 338 5, 538 7,867 7, 318 
Stocks, end of rnonth.~---·----------~~do ____ 21,885 24,947 23, 770 24,624 25, 100 

Pulverizers, orders, new .. _______________ do ____ 16 7 13 8 7 
Mechnnieal stokers, sales: 

Classes I, 2, anrt 3 .................... do .... --------- 2, 319 2, 390 3, 776 3, 522 
Classes 4 and 5: 

Nurn her. ___ ---------------------------- __ --------- 104 112 106 106 
Horsepov:er ______ ---------------------- --------- 20,475 24,666 28,254 23, 756 

Machine toot..:;, orrl:ers. new 
av. mo. shipments 19'26=100 __ 100.8 118.4 75.7 107.0 90.3 

Pumps and water systems, domestic, ship-
ments: 

Pitcher, other hand, and windmill pumps 
26,870 32,533 units __ 41, 191 33, 697 31, 711 

Power pumps, horizontal type _________ do ____ 4\A 779 827 l. 144 1,0!\4 
\Vater sy~tf'ms, incl. pnmps ____________ do ____ ll, 738 12,244 10,780 14,641 15,460 

Pumps, measuring and dispensing, shipments: 
Gasoline: 

Tin nd ~operated.---------------------units._ 740 476 657 1, 507 908 
Power _________ ----------------------do .... 5, t-158 .5, 176 5, 657 9,197 10, 156 

Oil, grease, and other: 
Hand -opera ted ___ ._._. ______ ._ .•...• _ do_ ... 10. 297 9, 203 11. 508 14,564 13, 175 
Power_._--------------------------- do ____ 2, 071 4,850 2,008 3, 443 3, 279 

Pumps, steam, power, C'entrifugal, end rotary: 
Orders, nf'w ______ ------------- _thous. of doL_ I, 204 1, 196 1, 110 1, 302 927 

Water-softening apparatus, domestw, sbip-
ments ________________ ----~-_ .. _________ units __ 1, 108 1, 050 881 1, 064 871 

Woorlworking machinery: 
Orders: 

Cancelsd ..................... thous. of doL. 13 1 3 (•) 4 
Ne\v _---------------------------- ........ do ........ 3fi3 288 315 283 283 
Unfilled, end or month ............... do .... 81l3 900 807 672 593 

Shipments: 
Qunntity ............. number of machines .. 190 104 146 193 158 
Value ________________________ thous. of doL. 397 313 404 418 359 

• Less than $ii00. 
, Data for April, July, October, and December 1938 are for 5 weeks; other months, 4 weeks. 

22,923 18,079 28,065 38,014 
23,(31 27,430 25,292 13,149 

.0404 .04U .0475 .0475 

37,510 30,799 30,362 32,296 
31,525 26,437 25,596 29,767 
24,628 29,248 33,825 36,507 
24,628 29,2411 33,825 36,507 

148, 120 149,671 146,208 141,997 

2, 782 3, 800 3, 93R 5,018 
8, 745 15,864 17,466 14,237 

1,323 1,347 1,373 1, 538 

52 46 72 60 

309 343 417 565 
.161 .156 .164 .168 

308 378 363 470 
591 623 667 712 
328 345 322 407 
642 645 611 590 

3, 791 3, 759 3,237 8, 221 
2,189 1, 948 I, 484 1, 293 
1, 170 1, 282 1,276 1, 285 

431 529 477 642 

150 289 156 144 
1, 929 1,588 1,246 1,147 

256 630 498 243 

00.6 62.2 75.3 83.4 
157.5 140.2 108.6 102,8 
91.3 78.5 105.8 89.1 

9, 025 9, 278 11, 121 15, 622 
2, 979 2, 707 3, 139 3, 388 
8. 732 9, 550 10,689 15,373 

26,866 27,366 27,096 26,638 
8 13 18 18 

4, 831 5,894 8,825 12,555 

13S 194 236 304 
26,172 30,662 42,265 44, 100 

66.7 70.2 89.6 120.9 

31,832 34,709 32, 426 43,533 
989 1,0o7 931 908 

18,099 10, 228 16, 240 17, 196 

852 632 48,1 663 
11,771 ll, 822 9, 077 9,198 

1!, 834 12,982 10,257 10,420 
3, 2~8 3, 314 2, 333 2, 934 

999 952 1, 034 2,006 

922 1,090 822 1, 244 

3 17 18 14 
327 271 365 337 
580 581 640 665 

169 144 150 164 
336 253 289 298 

31,894 39,014 
14,895 18,745 

.0485 .0501 

32,328 36,740 
31, 555 32,427 
43,582 43,355 
43,582 43,355 

130,743 124,128 

4, 487 5,159 
16,267 17, 019 

1, 382 1,446 

65 58 

495 494 
.168 .173 

538 497 
712 822 
439 385 
511 505 

3,055 3,436 
I, 270 1,228 

977 984 
808 1,225 

113 171 
1,017 1, 080 

243 108 

78.7 87.9 
97.3 91.8 
84.2 93.4 

26,403 20,346 
3, 386 2, 6i3 

26,405 21,059 
23, 705 22,556 

6 8 

20,126 17,339 

326 342 
45,030 59,920 

117.4 l!8.1 

35,803 25, 556 
928 997 

17,205 13, 934 

690 632 
8, 702 7, 752 

9, 632 12,246 
2,075 1, 729 

1, 462 1, 449 

1, 078 1,191 

1 4 
381 340 
714 656 

205 165 
332 394 

34,827 
17,299 

.0492 

40,343 
36. 243 
43, fi93 
43,693 

120, 778 

4, 759 
13, 740 

1, 359 

llO 

570 
. 175 

419 
780 
458 
446 

2, 958 
819 
911 

1, 228 

179 
1, 052 

207 

89.7 
87.0 
94.5 

11, 409 
2, .oll4 

11,518 
21,421 

12 

7, 689 

228 
34, 533 

112. 2 

211, 5i2 
893 

12,8U:l 

I 

8!JS 
8,412 

14, o53 
2, 3G7 

970 

1, 038 

3 
45!J 
720 

172 
388 

42,237 
12, 251 

.0450 

44,878 
38, 693 
39,052 
39,052 

126, 604 

4,347 
11,463 

1, 21 

10 

49 
. 174 

36 
75 
39 
45 

0 
2 
2 
0 

3, 30 4 
2 
3 
8 

I, 11 
96 

1, 22 

37 7 
1 
7 

1, 17 
25 

141. 
126. 
102. 

g 
0 
8 

8, 43 
2,15 
8, 82 

21,32 
I 

4, 75 

21 

5 
5 
4 
6 
9 

40, 11. 

146. 

24,88 
SG 

10,40 

64 

g 
5 
2 

7, Gel· 

10, 70 
1, 4S 

1, 15 

1, 07 

61' 
4 
2 
0 91 

23 
41 

6 
8 



March 1939 

Monthly statistics through December 1937, to­
gether with explanatory notes and references 
to the sources of the da.ta. ma.y be found in the 
1938 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

19:~91 1938 

Janu· Janu- I Febru-1 March I April I May I June I July ary ary ary 

METALS AND MANUFACTURES-Continued 

ELECTRICAL EQUIPMENT 

Furnaces, electric, Industrial, sales: 
Unit._ -------·------------··------kilowatts •• 3, 147 2,147 1,118 2, 320 1,507 612 988 488 Value __________________________ thous. of doL. 195 167 85 144 127 30 74 35 

Electrical goods, new orders (quarterly) 
thous. of doL 

-~------- --------- --------- 154, 154 --------- --------- 157,315 ----·62i-Laminated products, shlpments __________ do •••. 838 614 594 626 579 582 587 
Motors (1-200 hp.): 

Billings (shipments): 
A c _____ -·--------····--···-······--do ____ --------- 1,824 1, 722 2,041 1,864 1, 704 1, 778 1, 750 
D. C------·····-·-··-·····--·········do .•.. --------- 532 474 483 458 438 476 296 

Orders, new: 
A. C -----···-·····-·····---·--··--·-do .••. -- ~ ------ 1, 557 1, 755 2,0ll 1,8ll 1, 710 1, 927 1, 539 
D. C------------···------------------do. ___ --------- 377 344 478 372 368 549 453 

Power cable, paper Insulated, shipments: 
Unit_ ____________________________ thous. of ft .. 271 301 501 781 560 497 528 515 
Value __________________________ thous. of doL. 273 391 515 756 629 630 765 565 

Power switching equipment, new orders: 
Inrloor ___ ------·----------·--··------dollars __ --------- 119,234 139,523 81,964 77,493 93,838 68,418 195,487 
Outdoor_ -------·-----------··---------do ____ --------- 1M, 848 158,552 141,620 274, 115 261, 799 213, 144 221,862 

Ranges. hilled sales _________ ••••. thous. of doL. 2, 230 1, 436 1,692 • 5, 420 1, 999 1,825 1, 610 1, 476 
Refri•erators. household, sales •.••••.• number __ •149, (l87 104,984 145,094 174,332 212,884 179, 189 104,796 88,772 
Vacuum cleaners, shipments: 

Floor _____ --· __ ---·-------····--·---··-do ____ 78,753 96,615 ·77, 867 102,954 84,926 74,288 68,975 55,022 
H an<l-type_ -----·----··---·---········-do ____ 

Vulcanlze<l fiher: 
23,846 21, 512 22, 545 32,589 27,174 20,428 16,943 13,633 

Consumption of fiber paper •..•. thons. of lb .. 1,410 1, 235 1, 282 1,486 1, 470 1,328 1,152 1, 073 
Shipmentst ---------------·-·--thous. of doL 458 321 277 304 299 287 286 306 

PAPER AND PRINTING 

WOOD PULP 

Consumption and shipments:• 
Total, all grarles .....••••••••••••• short tons .• -·------- 412,487 416,683 464,306 428,268 431,461 428,283 450,541 

Chemical: 
Sui ph8te. ___ --· ____ .•.•••• _ •• _____ .do .• __ --------- 147,850 154,086 177,707 -169,264 173,986 175,258 200,282 
Sulphite. totaL ••••••.•.•.••••••••• do ____ --------- 126,156 133,299 140,243 129,487 126,089 125, 313 125,749 

B leache<l .. __ ••••••• ___ --· •• _ •.•.• do .• __ --------- 79,765 86,301 88,074 81, 148 75,252 75,240 73, 113 
U n hleached ___ • _______ .·----· .••• do __ ._ --------- 46,391 46,998 52, 169 48,339 50,837 50,073 52,636 

BorJa _____ -------·---····---··-----.do ••.. --------- 29,479 28,388 33,985 30,370 27. 425 26,630 25,546 
Ground wood __ • ___ ._._._. __ --·· •••• _ .do ____ --------- 109,002 100,910 112,371 99,147 103 961 101,082 98,964 

Import•· 
ChemicaL_-----···--·--···-··· ..••••.• do ____ 150, 510 131, 609 118,641 83,834 65,992 114,881 130, 181 121,919 
Or on nd wood_---- _________________ ... __ .... do ____ 20,076 14,523 12,598 10,614 12,656 9,982 14,377 12,544 

Prorluctlon: 
Total. all grade•-···---·----------------do ____ --------- 426, 182 428,893 478,380 437,603 438,157 422, 193 429,551 

Chemical: 
8 ul p hate. _____ •.• _______ ._. ______ .. do_. __ --------- 148,572 157,765 175,908 167,113 177,140 176,254 200,930 
Sulph lte. totaL •• ·---·-··----------do ____ --------- 132,330 135,475 148,596 128,622 123,874 123,389 115,733 

B leacherl. -----·-···---·--···-·· __ do ____ --------- 84,317 85,253 93,352 80, 283 78,677 74,350 69, 146 
Unbleached ___ ._. _______ ._. __ .• _ .do ____ --------- 48,013 50,222 55,244 48,339 45, 197 49,039 46,587 

BorJa ______ -·-----·-··· ••• ·---· ____ do .•. _ --------- 28,888 28,290 34,166 31,136 26.965 26,695 24,701 
Ground wood ___ ----------------------do ____ --------- 116,392 107,363 119,710 110,732 110, 178 95,855 88, 187 

Stocks. end nf month: 
Total all ~rades ________________________ do ____ 

1

---------

Chemi<'al: 
213, 557 225,767 239,842 249,177 255,874 249,784 228,794 

Snl ph ate. __ ----------·--··--- ______ do ____ --------- 22,022 25, 701 23,902 21, 751 24,905 25,901 26,549 
Sui ph lte, total. ______ --··-----·--_ .do ____ --------- 122,956 125, 132 133,485 132,620 130, 40~ 128, 481 118,465 

B leache<l. _________ -··-··--- ______ do ____ --------- 82,255 81,207 86,485 85,620 89,045 88,155 84,188 
U nhleached ______ ---------·-· __ .. do ____ --------- 40,701 43,925 47,000 47,000 41,360 40,326 34,277 

Soda ________ ------ __ -----·------ .. do ____ --------- 5, 1~9 5, 041 5, 223 5, 989 5, 530 5, 595 4, 750 
Ornunctwood _____________ ..,. __________ do ____ 

--------- 63,440 69,893 77,232 88, 817 95,034 89,807 79,030 
Price, sulphite. unbleached _____ dol. per 100 lb __ 2. 00 2. 88 2.88 2. 79 2. 60 2. 53 2. 38 2. 29 

PAPER 
rrotal paper: 

newsprint and paperb?ard: J PapAr. lnf'l .. 
Produc>tlon __________________ .short tons __ . _________ 697,627 723,269 853, 128 769,308 743,921 806,949 790,379 

Papfu exC'I newsprint and paperboard: 
Or,1er~. new ____________________ short tons __ --------- 374, 5'l0 383,488 461,497 399,846 388,466 441,468 443, 677 
Prod urt ion ___________________________ do ____ --------- 35r.. 992 3S4, 664 45R, 712 407, 399 3R9, 346 444, 607 420,758 
R hi prnPn ts_ ---------- ________________ do ____ ---------

llool< r•r•r: 
377,105 385, 775 462,874 402,568 378,438 443, 796 428,130 

Cn~tfAd paper: 
(>r;t-rs. n"'w _____________________ .., __ do ____ 16, 7!15 '14, 711 14, 8·l7 15,419 13, 840 12,902 12,294 13. 694 
Or<!Pr•. unfilled, end ormonth .•••. do ____ 3. 071 '1, 0ct7 2, 824 2, 752 2. 493 2,194 2, 377 2, 464 
Prodnf'tion _________________________ do ____ 16. R!S r 14, G97 13, 8~2 15,890 14,600 13, 256 12, pqa 13,946 

Percent of potential capacity ___ -------- 63.3 '53. 8 55.0 56.0 52.51 49.2 47.5 63.1 
Shipment-. ____________________ short tom; __ 17,319 r 10, 151 ii: ~1~ I 

15,918 15, 115 13,761 12,020 13, 733 
Rto•·ks, en<l of month _______________ do ____ 12,070 r 13,574 12, !08 11,623 11,118 12,081 12, 2()5 

Uneoated paper: 
On1Ms, n~w _______________________ do ____ 91, \flO 6 0{) 79. 686 92, 52R 7i, :>97 74,043 71, 530 78,739 
Orders unfi:led, end of month _____ do ____ 
Pri<>e. wholesale, "B" grade, Engli~h fin· 

40,314 '79, 181 31,828 34,512 30,373 30,065 29,973 33, 941 

ish. white. r. o. b. mills .. doL per 100 lb __ 5. 4.o '30. 761 6. 00 6.00 6.00 6.00 6.00 5.46 
Prodw•tion ___________________ short tons __ 89, fl42 'iS. 4-IS 77,014 92,777 86,557 77,848 73,975 73,015 

Pen•ent or potential capacity ___________ 72. 5 r fl3. 1 73.0 77.0 74.5 66.7 6.3. 0 65.3 
Shiprne~ts ____________________ short tons __ 91, (i(i7 T ~2, tl7f) 77, 350 92,028 ~2. 493 75,399 72,821 74,662 
~took<. end of month. ______________ do ____ 107,518 r 100, 513~ 98,645 99,229 103,448 106,067 107, 315 107,081 

Fine paper· 
Or,1er'<, new __________________________ do ____ --------- 30, 189 28.877 36, 133 29,553 27,532 31,983 30,904 
Or•lers. unfilled. ond of month .••••.. do ____ --------- 10,709 9. 7~7 9, 561 9, 315 8,113 8, 408 9, 927 
Prod ll('t fo n ___________________________ do ____ --------- 27, o:n 29,341 36,861 30,355 29,913 34,102 28,069 
Shipments __ ----------·-·-···-·-···--do ____ --------- 30,853 31,024 38,147 29,843 28.728 32,935 29,603 
Stock•. end of month .••••••.••• ______ do ____ --------- 72,672 71,723 70,480 70,664 72,449 73,272 71,383 

• Cnmnlntlve for the 3 months January-March, and includes figures for 2 companies not reporting prior to March. 
P Preliminary. 
'He\"lser1. 

1,914 829 
144 58 

--------- 158,959 
635 800 

1, 738 1, 742 
458 325 

1, 695 1, 733 
358 472 

660 763 
657 764 

us, 938 121,481 
190,306 120,784 

1,367 1, 272 
92,956 62,148 

73,309 79,180 
17,248 22,834 

1, 450 1, 189 
350 380 

503,181 495,097 

216,739 211,591 
144,320 146,614 
86,403 88,885 
57,917 57,729 
30,617 31, 118 

111,505 105,774 

159,990 142,407 
14,957 20,576 

485,830 475,356 

217,004 212,664 
138,457 139,022 
78,826 82,373 
59,631 56,649 
30,718 30,995 
99,651 92,675 

211,443 191,702 

26, 814 27,887 
112, 602 105, 010 

76, 611 70,099 
35,991 34,911 

4, 851 4, 728 
67,176 5{,077 

2. 20 2. 07 

954,659 874,263 

521,567 457,455 
528,246 454,897 
529,198 456,235 

15,202 1.1,066 
2, 561 2, 733 

15,914 16, 413 
56.1 62.5 

15, 284 15,883 
12, 8~5 13, 479 

85,\185 90,627 
33,959 35,725 

5.45 5. 45 
89, 577 88,009 

74.5 77.fl 
87,634 89,939 

109,639 107, 378 

39, 103 32,522 
11,717 11, 157 
40,691 32, 457 
39,418 33, 565 
72,813 71, 169 

tR('vised series. Data revised beginning 1934. Revisions not shown on p. 51 of the January 1939 Survey will appear in a subsequent issue. 
•Com )Irises pulp used In the producing mills and shipments to the market. 

1, 324 1, 176 
78 67 

--------- ---------
838 851 

1, 538 1, 506 
300 305 

1, 641 1, 605 
347 651 

587 603 
555 588 

55,331 55,627 
128, 450 124,927 

1, 257 1,047 
34, 345 32, 103 

95, 684 89, 772 
24, 121 29,734 

1, 495 1, 565 
372 422 

525,085 522,863 

227,063 214,796 
151,056 151,635 
91,575 90,486 
59,481 61, 149 
31, 505 32,575 

115,461 123, 857 

142, 188 166,091 
15, 175 17,491 

522,825 533, 423 

231,804 217,896 
154, 210 157,724 
94, 729 93, 7R3 
59, 481 63,942 
31,625 32,632 

105, 186 125, 171 

189,442 200,002 

32,628 35, 72R 
108, 164 114, 253 
73,253 76, 549 
34,911 37. 704 
4, 848 4, 90!i 

43,802 45. 116 
2. 02 2.00 

929, 586 '957, 721 

483, 049 r513, Rfl4: 
485, 782 r5::l4, sqn 
479, 171 r 5:~1 1 221 

16, f>53 16, 003 
3,037 3. 410 

16,413 16, 27{) 
60.1 58.6 

16,901 15, 954 
12, 991 13,313 

8!i, 228 R~. 266 
32, 905 31,836 

5.45 5.45 
88,432 87,0H 

78. 9 77.9 
87,827 84, 341 

104, 488 107,848 

34, 18·1 47,805 
11, 587 15, 3:33 
3fl, 551 4-1.980 
34,677 I , 45, 31\l 
73, 166 71, 808 

51 

2, 356 
110 

160,374 
876 

1, 713 
44 6 

1, 733 
659 

47 
50 

91,72 
138,84 

1,00 
'47, 59 

6 
2 

0 
0 
6 
9 

95, 521 
30,63 

1, 38 
38 

539,061 

211,884 
174, !i46 
115,442 
59.104 
31,996 

120,635 

171, 520 
17,366 

522,220 

212,884 
152, 498 
95,845 
56,653 
81,917 

124,921 

183, 161 

36,728 
92,205 
50,952 
35, 2!i3 

4, 826 
49,402 

2.00 

8-13, 128 

43:l, 002 
430..002 
-\:)7, 2<31 

H. 771 
2, li\8 

15. \!21 
58.3 

16,412 
12,047 

84, 214 
31,072 

5. 45 
82, 723 

7:l.7 
s:J, 049 

107, 087 

32,750 
l:l. !154 
37,R13 
35, 327 
7!, 659 
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PAPER-Continued 

Wrapping paper: 
Orders, new-----··-·········· ••• short tons •. 
Orders, unfilled, end of mo .........•••. do ...• 
Production ..•...•• ------ ••......••..••• do •••. 
Shipments ........••.•••••••.••••••••.•. do ... _ 
Stocks, end or month •••.•••••••••••••.• do .... 

Newsprint: 
Canada: 

Exports .••••••••••••.••.....•.• short tons .. 
Production .••.•••.....•...•..•.•..••• do ... _ 
Shipments from mills •••.•••••.....•• do ••.. 
Stocks, at mills, end of mo .••.•.•.... do .... 

United States: 
Consumption by publishers •..•...•.• do .•.. 
Imports ....••••............••.••..... do ... -
Price, wholesale, rolls, contract, destination 

(N.Y. basls) .•.......•. dol. per short ton .. 
Production .....••...•••••••••.• short tons._ 
Shipments from mllls •••.•.••.•••.•.. do .... 
Stocks, end of month: 

At miiis _____ ------ ..•••.••. ----- ... do .•. _ 
At publishers ..... -----------------do .... 
In transit to publisbers •.•...••.•.. do .... 

P~erboard: 
onsumptlon, waste paper •••••.•.....• do .... 

Orders, new _____ ·------·--·-·-···----- .do ... _ 
Orders, unfilled, end of mo ..••.•••••... do ..•. 
Production .. ___ ..•••..•.•.....•.••.•... do .•• _ 

Percent or capacity---------------·--------_ 
Stocks of waste paper, end of month: 

At miiis .... ---------·-----··---short tons .. 

PAPER PRODUCTS 

Coated abrasive paper and cloth: 
Shlpments ••..•••••..•.•....•••••••••• reams .. 

Paperboard shipping boxes: 
Shlfoments, totaL •.•.••..••.... mll. of sq. ft.. 

orrugated ...• ------·-···· ••..••.... do ..• _ 
Solid fiber.----·-----·--- _____________ do. ___ 

PRINTING 

Book publication, totaL .....•. no. of editions ... 
New books ...••••.......•..••..•.•••.•. do ••.. 
New editions •••.•. ----------- .•..•.••. do .. --

Continuous form stationery ...... thous. or sets __ 
Operations (productive actlvlty) .... l923-!00 .. 
Sales books, new orders ......•• tbous. of books .. 

CRUDE AND SCRAP RUBBER 

Crud 
Co 

e: 
nsumption, totaL .•.........•••• long tons .. 
or tires and tubes •• --------·-···----do •••. 

ports, total, Including latex •••.•.•••. do .... 
F 

Im 
Pr 
Sh 
Sto 

Ice, smoked sheets (N. Y.) ..••• dol. per lb .. 
lpments, world .. ---------------long tons .. 
cks, world, end of month ...••••..••. do ____ 

A float, totaL •... ----------------··-- .do .•.. 
For United States ...•.•.•.•••.•••.. do .... 
ondon and LiverpooL .•...•.••..•... do .... L 

B 
u 

rltish Malaya .. --------------------do .... 
nited States •. ----------------------do .... 

aimed rubber: Reel 
Co 
Pr 
Sto 

nsumption •..........•.............. do ... _ 
oduction _____ . _ .................•.... do ... _ 
cks, end of month .........•.......•. do ____ 

p rubber: Sera 
Co nsumption by reclalmers (quar.) •••. do .... 

TIRES AND TUBES 

Pneu 
Pr 
Sh 
Sto 

matic casings: 
oduction .......•••••••••••••.•. thousands .. 
lpments, totaL •.••.••••••.•...••••.. do ..• _ 
cks, end of month .•••....•.....••... do .... 

r tubes: 
oduction _____ ... __ .•..•.•••...•.•...• do •.. _ 

I nne 
Pr 
Sh 
Sto 

lpments, totaL ......••..••••••••...• do •... 
cks, end of month ........••.••••.•.. do .... 
material consumed: Raw 

Cru 
Fa 

de rubber. (See Crude rubber.) 
brics (quarterly)----·--·------ thous. of lb .. 

RU BBER AND CANVAS FOOTWEAR 

uctlon, totaL .••••••••••.•• thous. of pairs .. Prod 
Ship 
Stock 

ments, totaL. -------····------------do ..•. 
s, total, end ofmonth •.•.....•.•...• do ..•. 

PAPER AND PRINTING-Continued 

---~-----
114,784 122,169 159,520 129,967 131,532 175,729 162,193 

--------- 50,637 48, 614 47,458 47,468 51,479 64,100 70,610 
--------- 104,369 125, 371 159,596 131,176 131,683 164,305 154,273 
--------- 113,403 125,569 161,506 132,176 129,019 164,498 157, 102 

124,485 123,581 122,613 122,098 124,856 126,094 125,022 

193,624 169,509 139,734 203,729 186,727 209,069 194,521 200,837 
208,382 222,500 202,601 224,604 200,794 207,678 201,694 202,546 
201,852 159, 107 162,906 182,687 214,182 193,288 208,4,76 205,490 
167,968 106,394 146,089 188,006 174,618 189,008 182,226 179,282 

160, 916 169,922 156,475 174,971 173,638 176,600 159,199 151,875 
183,050 184,761 123,289 152,507 195,750 210,521 172,525 175,441 

50.00 50.00 50.00 50.00 50.00 50.00 50.00 50.00 
77,264 72, 514 61,357 67,864 58,836 68,001 65,382 63,278 
72,967 62,829 62,480 66,138 57, 348 66,197 66,204 69,718 

22,880 25,924 24,801 26,527 28,015 29,819 28,997 22,557 
267,375 521, 4ll 464,691 406,622 379,439 343,149 324,956 317,442 

36,872 38,471 38,970 32,282 29,285 34,908 24,401 26,191 

233, 3ll 203,424 215,047 243,571 224,715 210,117 218,652 221,218 
342,408 269,367 273,651 317,472 30:;!, 921 281,401 298,845 322,948 
109,099 79,595 72,832 74,137 75,296 76,701 76, 693 93,637 
323.394 268,121 282,248 3!8, 552 303,073 286,574 296,960 306,343 

61.2 54.7 59.8 59.8 58.7 57.4 55.0 59.7 

282,095 331,582 325, 166 333,218 319,816 318,698 312,684 300,917 

81,867 54, 124 53,389 67,764 68,125 62,530 58,896 61,220 

2, 222 1,826 1, 909 2,272 2,004 2,041 2,244 2,193 
2, 075 I, 691 1, 768 2,117 1,870 1,891 2,075 1,982 

146 134 141 156 134 150 169 211 

659 1,071 895 960 1,036 778 697 829 
602 887 751 841 884 652 583 686 

57 184 144 l19 !52 126 114 143 
l11, 2ll 91,207 90,496 103,696 102,684 104,537 102,344 78,393 

93 93 92 88 87 81 78 
15,998 14,434 13, 742 14,972 14,221 16,220 16,28.1 14,578 

RUBBER AND RUBBER PRODUCTS 

46,234 29,429 23,868 30,487 27,984 28,947 30,629 32,209 
• 55,614 

"iii;932" ""28;iii8' '58, 993 ""22;4ii5' 36,857 45,384 41,064 42,571 26,677 
.158 .146 .146 .136 .l18 .116 .126 .154 

86,000 80,000 81,000 81,000 86,000 68,000 71,000 79,000 
523,345 551,632 569,242 591,968 593,340 577,063 583,952 593,481 
105,000 n3,ooo 108,000 109,000 114,000 94,000 92,000 105,000 
48,210 57,356 47,459 41,882 39,071 32,859 32,079 40,400 
80,643 62,108 71,516 76,617 82,754 87,215 92,312 95,252 
90,142 98, 157 94,250 99,287 85,636 86,036 94,028 97,617 

247,560 278,367 295,476 307,064 310,950 309,812 305, 6!2 295,612 

13,000 6,673 7, 238 8,~71 7,480 8,009 8, 274 8,273 
13,763 7,467 6,012 6,875 6, 597 6,866 7,584 7,109 
21,960 27,179 26,431 25,432 23,339 22,275 21,040 18,832 

--------- --------- --------- 17,218 --------- --------- 18,923 ·------·-

4, 581 2, 776 2,238 2, 792 2, 737 2, 724 3,109 3,353 
4,162 2, 500 2, 359 2,891 3, 273 3,405 4,067 3,947 
8, 932 10,988 10,833 10,820 10,317 9,855 8, 763 8, 201 

4,098 2,418 2,132 2, 475 2,199 2, 261 2, 717 2, 784 
3, 937 2,424 2, 127 2, 544 2, 782 2, 890 3,629 3, 357 
8,069 10,164 10,161 10,130 9, 525 9,010 8,108 7, 512 

--------- --------- --------- '35, 132 --------- --------- • 37,064 ---------

4, 807 3, 588 3, 639 4,453 3,566 3, 8ll 3,970 2, 719 
4, 778 3,937 3,212 4,197 3,837 3, 648 3, 742 4,041 

16, 157 20,031 20,296 20,558 20,400 20,563 20,791 19,469 

I i I 

191,380 149,372 159,243 '189,5.30 
67,336 66,278 66,181 '69, 322 

195,253 152,063 161, 933 '191,105 
195,822 152,281 161,282 '189,695 
122,122 122,107 123,360 r 124,683 

219,611 195,586 248,068 245,813 
220,303 231,940 254.872 245,295 
204,668 230,346 255,100 264,421 
194, 917 196, 511 196,283 Iii, 157 

151,324 162,457 187,450 176, 322 
190,344 200, 144 230,278 229,284 

50.00 50.00 50.00 . so.r.o 
67, 436 68, 315 72,827 7i;, R~O 
66,006 74,336 72,203 76, 278 

23,987 17,966 18,590 20,702 
315,419 303,254 288,385 2DI,3:lJ 
34,535 32,583 47,498 41,503 

264,418 254,024 267,193 243, 92~ 
361,323 367,200 370,453 227, lt)S 
96,635 109,288 107,235 89,586 

358,977 351,051 370,977 3H,44f. 
67.3 68.5 72.4 66. 3 

296,070 284,239 275. 746 i 2i4. fl.~,~ 

i 
I 
I 

71,085 82,091 79,007 I 72,0:29 i 

2, 708 2, 589 2, 639 2, 547 : 
2,466 2, 372 2, 430 1 2, ~85 ! 

243 217 209 ! 163 : 
l 

I I 

787 800 1,196 I (i()() 

635 720 
1,0741 

7!10 
152 80 122 1!0 

89,385 l13, 132 116, 140 119, Q03 
77 80 81 s• 

16,995 15,522 16, 28o I Jfi, 2.)6 

----------~---

38,170 37,823 

""3i;674" • 79,928 
35,066 

.166 .161 
74,000 70,000 

580,489 568,902 
101,000 96,000 
47,772 48,927 
99,614 98,140 
90,939 89, 213 

288,936 285,549 

10,732 11,281 
10,472 12,016 
17,892 18,127 

--------- 25,044 

4,093 3, 970 
4,046 3, 943 
8, 330 8,406 

3, 815 3,863 
3, 570 3, 615 
7, 808 7, 907 

---- ·---- '49,441 

4, 254 4, 709 
5,803 6,360 

17,897 16,246 

40,333 

----·---
34,325 

.169 
75,000 

560,948 
99,000 
51,062 
93,272 
89,630 

279,046 

11, ~03 
13, 558 
19,090 

--------

4, 134 
4, 144 
8, 237 

3, 924 
4,125 
7, 737 

--------

5,067 
4,991 

16,321 

I 
46, 169 ' 

- ""32;924" 
.163 

68,000 
535,048 
92,000 
51, 114 
90,073 
87,531 

265,444 

12,668 
13,995 
IP, ~23 

-! --------

4, lli 
4, 442 
1, 924 

3, 94~ 
4, lc'2 
7, :.;qr 

.\, 513 
6,139 

15,695 

137, 4 17 
99 
78 

62,8' 
144,6 
143, 884 

36 125, 1 

21!, 4 
209,7 
225,4 
161,4 

52 
53 
i2 
38 

177, 1: l4 
82 2W, i 

50 . 
ifi, 8 
77,9 

lS., 5 
2R!, 4 

00 
55 
i4 

30, G 

83 
12 
15 

221, i 
3:H, 7 
94,4 

329. 1 

fi8 
11 
Jl 
81 

60. I 

:?(.0, (', 48 

f'' ') J-, v 09 

2. z. :w 
81 
Go 

2. 0 
1' 

1.1 18 

1. 
961 

57 
11 
89 
&~ 

125,8 

14. i 

t\:3l5 
9'' 0''1 
37:294 

.163 
58,000 

508,532 
80,000 
45, 105 
86, 8!i3 
84, 499 

257, 180 

12, 21i9 
14.712 
2!. 7fit) 

·t ()79 
4,171 
8, 408 

l, 2f;J 
3, O:l~ 
~- 061 

:18. :;~n 

.;, .)2:) 

.=>,030 
10. 18:) 
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STONE, CLAY, AND GLASS PRODUCTS 

PORTLAND CEMENT 

Prioe, wholesale, composite ••••••. dol. per bbL 
Production.---------------------thous. of bbL 

.667 
'301 

Percent of capacity--------------------------- 24.3 
Shipments _______________________ thous. of bbL 5 
Stocks, finished, end of month ___________ do.... 23 
Stocks, clinker, end of month ____________ do.... 5 

CLAY PRODUCTS 

Bathroom accessories: 
Production __________________ thous. of pieces .• 
Shipments. ______ . ____________________ .do ___ . 
Stocks, end of month ___________________ do .••• 

Common brick: 
Price, wholesale, composite, f. o. b. plant 

dol. per thous.. 12 
Shipments ___________________ thous. of brick .. ___ _ 
Stocks, end of month ___________________ do .•.. ___ _ 

Face brick: 
Shipments. _______ ------------- ________ do.--- ___ _ 
Stocks, end or month ___________________ do .... ___ _ 

Vitrified paving brick: 
Shipments.-------- --------------------do _______ _ 
Stocks, end of month ___________________ do .... ___ _ 

Hollow building tile: 
Shipments ________________________ short tons .. ___ _ 
Stocks, end of month ___________________ do .... ___ _ 

GLASS PRODUCTS 

Glass containers: 
Production ___________________ thous. of gross .. 

Percent of capacitY------------------------­
Shipments._ -----------------thous. of gross .. Stocks, end of month ___________________ do.... 8 

Illuminating glassware: 
Shipments, totaL ______________ thous. of doL. ___ _ 

ResidentlaL .••• ----------------------do .•.. ___ _ 
CommerciaL ____ ----_--- _____ -- ____ .• do____ _ __ _ 
Miscellaneous ________________________ do .. _____ _ 

Plate glass, polished, productlon.thous. of sq. ft.. 12 
Window glass: 

Production. -----------------thous. of boxes .. 
Percent of capacitY-------------------------

GYPSUM AND PRODUCTS 

Crude: 
Imports __________________________ short tons .. ___ _ 
Production ___ ·-- ___ --------------- ____ .do .•.. ___ _ 

Calcined productlon ______________________ do .... ___ _ 
Gypsum products sold or used: 

U ncalcined •. ------- _____ ---------------do .••• ___ _ 
Calcined: Lath _______________________ thous. of sq. ft _____ _ 

Wallboard. --------------------------do •• _____ _ Keene's cement. _______________ short tons _____ _ 
All building plssters _________________ do •••• ___ _ 
For manufacturing uses ______________ do .•.• ___ _ 
Tl!e.-----------------------thous. of sq. ft.. ___ _ 

'640 
,615 
'564 

831 
795 
255 

. 360 
-----
-----
-----
-----
-----
-----
-----
----· 

• 589 
55.8 
• 473 
'179 

-----
-----
-----
-----
'209 

943 
58.1 

-----
-----
-----
-----
-----
-----
-----
-----
----------

1.667 
4.534 
20.7 

4, 390 
25,023 
6,589 

511 
516 
267 

12.072 
68,794 

511,904 

20,547 
299,019 

2, 537 
56,964 

34,000 
355,544 

3,125 
52.4 

3,016 
9, 279 

359 
119 
142 
98 

5,119 

706 
43.5 

---------
---------
---------
---------
---------------------------
---------------------------

1. 667 1. 667 1.667 1. 667 
3,916 6,879 7,983 10,361 
19.8 26.9 37.7 47.4 

4, 575 7,259 8,691 9, 752 
24,361 22,979 22,262 22,875 
6, 732 6,623 6,497 6, 326 

651 802 577 710 
607 787 709 668 
290 268 252 250 

12.074 12.047 12.050 12.007 
74,978 114,909 129,509 130,728 

486,950 445,379 419,200 428,843 

23,327 38,801 45,902 49,155 
298,041 288,644 281,651 277,009 

2,087 3,811 5, 243 7,90,0 
56,433 55,484 55,170 54,274 

35,631 59,035 61, 312 62,296 
355,270 345,214 332,721 333,979 

2, 995 3,637 3,647 3,837 
54.3 58.6 61.0 66.8 

2,893 3,616 3,645 3, 902 
9, 318 9, 265 9, 215 9,088 

372 437 421 391 
151 185 165 160 
133 147 142 129 
88 105 113 103 

2,664 3,802 3,820 3,866 

537 528 341 360 
33.1 32.5 21.0 22.2 

--------- 6,348 --------- ------------------ 453,420 --------- ---------
--------- 447,049 --------- ---------
--------- 108,304 --------- ---------
--------- ' 137,812 --------- ------------------ 94,261 --------- -----·------------ '6, 921 --------- -------·---------- 294,175 --------- ------------------ 31,510 --------- ---------
--------- 4, 434 --------- ---------

-----

CLOTIIING 
Hosiery: 

Prodnction ____________ thous. of dozen pairs .. 
Shipments ________________ •• ___________ do. __ _ 
Stocks, end of month ___________________ do ...• 

COTTON Consumption ..... _______________________ bales._ 
Exports (excluding linters) _____ tbous. of bales .. 
Imports (excluding linters) _______________ do •••. 
Prices: 

Received by farmers _____________ dol. per lb •. 
Wholesale, middling (New York) ••.••• do .••. 

Production: 
Ginnings, (running bales)• ••• thous. of bales .. 
Crop estimate, equivalent 5UO-lb. bales •. do .... Receipts into sight _______________________ do .••. 

Stocks, end of month: Domestic totaL ______ • _________________ do. ___ 
Mills ___ _ -- ____________ •• _ --- ______ do .• __ 
Ware houses .. ________________________ do. ___ 

World visible supply, totaL ___________ do ...• 
American cotton---------------------do .••• 

• Revised. 

11.235 
10,211 
21,242 

591,991 
290 

12 

.083 

.089 

11.558 

-----4i7" 

16,409 
1, 627 

14.782 
9, 361 
7,050 

TEXTILE PRODUCTS 

8,843 
8,464 

22,020 

433,258 
647 

6 

.079 

.086 

17, 644 

---i~oo5· 

13, 574 
1. 759 

ll,P15 
9. 210 
7,450 

9,481 
10,109 
21,499 

426,866 
399 
19 

.081 

.089 

------·--
-----726" 

13, 283 
1,808 

11,475 
'9,183 
'7,372 

10,995 
12,077 
20,574 

512,626 
426 
14 

.084 

.089 

18,252 

670 

12, 710 
1, 768 

10.942 
9,025 
6,881 

9,840 
10,593 
19,919 

413,169 
377 
19 

.084 

.088 

---------
-----497" 

12,187 
1, 700 

10,487 
8, 796 
6,509 

10,038 
10,096 
19,995 

426,149 
193 
20 

.084 

.084 

------·--
255 

11,633 
1, 581 

10,052 
8, 490 
6,071 

• Total ginnings to end of month indicated. 

1.667 1.667 1. 667 
10,535 10,968 11,007 

49.8 50.2 50.4 
10,943 10,164 11,823 
22,467 23,286 22,534 
6,218 6,089 5,902 

788 778 1,063 
784 751 1, 015 
240 243 200 

11.927 11.972 11.902 
145,476 129,338 148,809 
431,900 430,168 428,780 

50,069 46,512 51,915 
271, 477 271,488 267,844 

9,079 11,418 10,778 
56,849 55,689 55,423 

64,631 55,489 62,186 
344,368 350,782 349,271 

3, 583 3,506 4,031 
60.0 61.0 65.0 

3,858 3,847 4,178 
8, 750 8, 354 8,149 

383 357 421 
167 154 200 
115 130 141 
102 72 80 

5,956 5, 506 7, 676 

344 330 431 
21.3 20.3 26.7 

222,282 --------- ---··----
727,777 
588,788 --------- ---------
212,716 --------- ---------
200,444 --------- ---------100,704 --------- ---------
'5, 126 -·------- ---------

~90,059 --------- ---------25,246 --------- ---------
5, 704 -·------- ---------

1.667 1. 667 
10,559 11,556 

49.9 52.9 
11,716 12,357 
21,374 20.569 
5,506 4, 927 

862 1, 119 
841 1,130 
215 193 

11.895 11. 925 
142,900 166,471 
454,393 482,830 

47,828 52,402 
268,583 267,016 

8,046 9, 591 
54,396 52,999 

58,998 62,410 
345,089 333,782 

3, 653 3,866 
63.6 64.7 

3, 971 3, 954 
7,641 7,493 

507 551 
266 285 
148 153 
93 113 

8,873 12,869 

522 641 
32.1 39.5 

313,120 ---------
'806,957 ---------
650,804 ---------

'22R,375 ---------
'251,764 ---------
'89,994 ---------
'6,591 ---------

'432,779 ---------
34,523 ---------
4, 991 ---------

1. 
10, 

4 
8, 

22, 
4, 

1, 
1, 

12. 
'151, 
'482, 

r 45, 
r 272, 

7. 
51, 

54, 
335, 

3, 
6 

3, 
7, 

12, 

667 1. 667 
184 8, 066 
8.2 36.9 
573 6, 281 
179 '23, 954 
963 5, 282 

189 953 
070 891 
Hl5 219 

039 12.046 
568 133,055 
032 483, 190 

701 37,256 
200 282,545 

206 7, 191 
323 48, 127 

762 46,584 
707 344,997 

709 3,515 
4.6 58.8 
491 3, 042 
643 8, 02V 

~32 443 
288 227 
133 125 
111 91 
8~3 12,691 

883 1. 003 
5 4. 4 tll. 7 

-----
-----
-----

-----

-----
-----
-----
-----
-----
-----

247,673 
fi83, 127 
534,415 

192,931 

214,151 
89,678 

4, 884 
333,730 
36,517 
4,885 

10,368 8, 848 11,304 11, 146 11,848 11, 731 10,863 
9, 660 8, 538 11. 712 12, 440 11, 957 11, 973 10, 641 
~m,na,n~ '~~,~~'~w,~m 

443,043 448,453 561,406 534,037 542,778 596,289 565,307 
176 196 201 389 465 481 361 
15 25 18 11 11 14 11 

.080 .084 .081 .082 .085 . 085 .082 

.084 .089 .084 .081 .086 . 091 .087 

------·-- 158 1,332 6, 578 10, 125 11, 233 11,414 
-----2i3" ---2~5oo· ---2~953" 

f 12,008 
211 674 1, 712 864 

11, 138 10,908 10,878 14, 121 16,820 17,292 17,028 
1,412 1, 263 1,053 1, 107 1, 507 1, 714 1,697 
9, 726 9, 646 9,826 13,013 15,313 15,578 15, 331 
8,142 7,893 7, 643 R, 726 9,802 9, 757 9, 652 
5, 772 5, 491 5,479 6,686 7, 750 7, 790 7, 478 

1 Dec. 1 estimate. 
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Monthly statistics through December 1937, to- 1939 1938 
cether with explanatory notes a.nd references 
to the sources of the data may be found In the Janu- Janu I Febru I I I I I I IS t I IN I D 1938 Supplement to the Survey ary ary- ary · March April May June July August ebe~m- October b~~m- b~~m-

TEXTILE PRODUCTS-Continued 

COTTON MANUFACTURES 

Cotton cloth: 
Exports .. -------------------thous. of sq. yd •. 20,468 24,252 23,882 33,613 27,793 24,713 20,444 20,097 
Imports .......• _._ ••••••••••••• ------ •• do ..• _ 8, 534 5,108 4,667 4, 700 3,923 4,092 4,503 4,301 
Prices, wholesale: 

Print cloth, 64 x 60 ••••••...••• dol. per yd .. . 043 .047 .048 .047 .046 .045 .043 .047 Sheeting, brown, 4 x 4 ________________ do ..•• .050 .056 .055 .055 .054 .053 .051 .056 
Finished cotton cloth: 

Production: 
Bleached, plain .•••••••••••••. thous. of yd .. --------- 111,876 116,995 127,643 113,340 109,748 102,327 110,568 
Dyed, colors _______ ••••••••••••••••••. do. ___ 60,223 75,223 89,182 86, 273 79,044 68,513 74,656 
Dyed, black..------------••••••••••••. do.--. 3,300 3, 895 4,183 4,047 3, 833 3, 434 5, 022 
Printed._ .. --------------------------do •.•. 87,154 91,892 104,594 92,795 82,876 78,538 80,588 

Spindle activity: 
Active spindles _________ ----------thousands .. 22,440 22,325 22,347 22,291 21,773 21,342 2!,142 21,915 
Active spindle hrs., totaL ...•• mll. of hrs .• 7,641 5, 681 5, 587 6,508 5,264 5,459 5,668 5, 925 

Average per spindle In place ________ hours •. 295 213 210 245 198 206 214 225 
Operationst-----------------PCt. of capacity .. 85.7 63.5 66.6 66.6 59.5 59.4 60.8 70.2 

Cotton yarn: 
Prices, wholesale: 

,235 .235 22/1, cones (Boston) ------------dol. per lb .. , 220 .234 .230 ,225 .219 ,230 
40/s, southern, splnning •••••••...••.. do .••• .335 .369 .369 .369 .369 .369 .348 .338 

RAYON AND SILK 
Rayon: 

Deliveries, unadjustedt _________ 1923-25= 100 .. 746 376 483 462 448 445 477 877 
Imports-------------------------thous. of lb .. 2,877 492 697 1,088 1,825 1,435 1,633 2,074 
Price, wholesale, 150 denier, first quality 

(N. Y.) ... ---------------------dol. per lb .• . 51 .60 .54 . 54 .54 . 52 .49 .49 
Stocks, end of mo.• ----------------mil. of lb •. 39.7 59.9 61.1 64.4 65.9 67.8 67.0 53.6 

Bilk: 
Deliveries (consumption) ______________ bales __ 40,816 30,715 30,260 34,884 33,381 28,687 31,492 32,593 
Imports, raw ____________________ tbous. of lb .. 5,039 4,003 3,359 4,182 4,833 3,433 5, 271 4,073 
Price, wbolesale, raw, Japanese, 13-15 (N.Y.) 

dol. per lb .. 1. 900 I. 565 L592 L634 I. 619 L600 L609 L811 
Stocks, end of month: 

143,678 136,934 130,955 135,616 133, 157 Total visible sup(.IY -----------------bales .. 124,354 134,426 138,105 
United States warehouses) •••••.•. do ..•• 48,554 48,678 43,834 36,326 41,455 37,016 44,457 42,305 

WOOL 

Imports (unmanufactured) •••...•• thous. oflb .. 21,938 4, 781 3,675 3,621 3,660 4,029 5,847 7,104 
Consumption (scoured basis):, 

~~r;::~f~~:~~~~::=======:==============~~==== 
25,941 12,709 12,090 10,412 12,623 12,944 15,467 22,746 
9, 784 3,672 3,982 4,328 3,329 3,036 3,313 4,996 

Operations, machinery activity (weekly aver-
age):, 
Looms: 

Woolen and worsted: 
Broad ____________ thous. of active hours .• 1, 924 1,173 1,224 945 693 876 1,099 1,174 
Narrow -----------------------------do .• -- 79 81 80 79 52 64 54 58 Carpet and rug _______________________ do .... 186 100 122 128 123 94 95 106 

Bplnnin~ spindles: 
47,313 56,245 41,824 33,211 39,901 48,020 57,438 Woolen __ .----- ----------------------do .•.• 73,480 

Worsted. ______ ._ •• _____ .•.••••••• ____ do._._ 87,770 44,299 40,012 29,763 33,505 45,718 55,134 55,663 
Worsted combs ..... ------------ ________ do ____ 129 69 67 56 64 84 101 119 

Prices, wholesale: 
• 79 • 70 Raw, territory, fine, scoured •••••• dol. per lb .. . 73 .68 .69 .68 .65 .69 

Raw, Ohio and Penn. fleeces ........... do .... .31 . 31 • 27 .26 , 26 • 26 • 26 , 29 
Suiting, unfinished worsted, 13 oz. (at fac-

1.832 L832 1.772 L 535 I. 535 1. 535 tory) __________________________ dol. per yd .. 1. 634 I. 535 
Women's dress goods, French serge, 54" (at 

1.139 1.139 1.040 1.040 mtll) __________________________ doi. per yd .. 1. 015 1.139 1.114 1.040 
Worsted yarn, 32's, crossbred stock (Boston) 

1.10 1.08 1.05 1. 05 1. 05 1.01 dol. per lb .. 1. 10 I. 03 
Receipts at Boston, totaL ......... thous. of lb .. 15,539 6,338 6, 529 6, 798 14.821 40.900 44,989 65,322 

Domestic _____ .. ____ ....•...••• -----... _ do.--- 5, 374 5, 763 5, 504 6,159 14,090 40,198 44,181 64,582 
Foreign ______ . ___ -------- __ ---------- .. do ..• _ 10, 164 575 1,025 639 730 702 808 740 

Stocks, scoured basis, end of quarter, total 
139,260 thous. of lb .. --------- --------- --------- 109,487 --------- --------- ---------

Woolen wools, totaL-------------------do .... --------- --------- --------- 48,064 --------- --------- 48, 509 ---------
Domestic. ___ ------------------------do .. __ 38,823 --------- --------- 37,830 ---------Foreign. __________ .----_____ • ________ do ___ . --------- --------- --------- 9. 241 --------- --------- 8, 679 ---------

Worsted wools, totaL------------------do .... --------- --------- --------- 61.423 --------- --------- 92. 751 ---------
Domestic •• --------------------------do .. __ --------- --------- --------- 46,825 --------- --------- 79,520 ---------Foreign ... __ • ______ •. __ •••••••• ____ ._ do. ___ --------- --------- --------- 14,598 --------- --------- 13,231 ---------

MISCELLANEOUS PRODUCTS 

Buttons, fresh-water pearl: 
Production _______ .. _________ pet. of capacity .. --------- 23.9 27.2 27.3 28.4 24.7 27.0 22.4 
Stocks, end of month ......•. thous. of gross .. ---i;3ii9" 7,308 7,287 7, 226 7, 2!6 7,123 7, 073 6, 853 

Fur, sales by dealers _____________ thous. of doL. 2,879 2,822 2, 674 2,089 2, 316 3, 314 4,839 
Pyroxylin-coated textiles (artificial leather): 

Orders, unfilled, end of mo .. thous.llnear yd .. 1, 925 1,964 1, 864 1, 577 1,554 1, 702 I, 819 
Pyroxylin spread _______________ thous. of lb .•. 3, 532 4,111 4,804 4, 301 4, 116 3, 322 3,862 
Shipments, billed ........... thous. linear yd.. .• 3, 253 4,016 4, 664 4,237 4,072 3,435 3, 757 

• Revised. 

21, 154 24,493 26,781 
6,089 4, 981 6,818 

.044 .043 • 045 

.054 .053 .054 

130,498 128,642 134,929 
88,362 88,619 95, 372 
6, 741 5,877 6, 379 

96,U7 89,396 102,278 

22,153 22,189 22, 114 
7,375 6, 613 7,118 

280 252 273 
76.2 76.1 81.9 

.223 .223 . 230 

.335 . 335 . 337 

929 910 704 
4, 409 3,145 3,147 

.51 , 51 .51 
41.1 34.6 36.1 

38,504 38,844 35, 631 
4,975 5,524 5,417 

1. 737 1. 806 1. 854 

135,347 142,511 151,311 
39,747 40,711 43,811 

9, 727 12,281 15,373 

23,136 19,619 24,619 
6,025 6,386 8,660 

1,499 1,339 1, 335 
80 77 86 

143 164 167 

74,710 66.022 66,840 
69,644 62,851 70, 205 

145 117 120 

, 71 • 70 • 71 
, 80 ,29 . 31 

1. 535 1. 535 1. 535 

1.040 1.040 1.040 

1. 05 1. o.o 1. 06 
44,506 16,047 22.222 
42.069 10,021 18, 487 
2,437 6,026 3, 735 

--------- 147, 597 ------------------ 4R, 276 ------------------ 40,224 ------------------ 8, 052 ------------------ 99,321 ------------------ 84, 383 ---------
----·---- 14,938 ---------

32.2 41.3 37.8 
6, 910 7,037 7,155 
4, 631 1, 465 1, 515 

1, 8.13 2,167 1, 885 
4,815 4, 9.17 •• 903 
4,387 4,337 4,483 

25, 978 
4, 912 

.045 

.054 

134,661 
100,200 

6, fil7 
109,136 

22,449 
7, 575 

291 
83.6 

.240 

.341 

595 
2, 031 

. 51 
40.0 

41, 599 
6, 437 

1.801 

150,718 
46, 218 

16,302 

23,512 
7, 716 

1, 529 
89 

171 

71, 110 
85,954 

146 

, 74 
. 32 

I. 624 

1. 040 

1.12 
24,341 
21, 239 
3,103 

---------
---------
---------
---------
---------
---------
---------

36.3 
7, 229 
1, 242 

1, 8881 4, 263 
4, 134 

28,271 
6,18 8 

.04 

. 05 

141,26 6 
4 
9 
6 

102,50 
6, 36 

118,92 

22,44 
7, 18 

5 
7 
7 
3 

27 
82. 

. 22 5 
8 . 33 

69 
I, 78 

. 5 
39. 

35,20 
5, 54 

1. 80 9 

8 
8 

149, 7i 
53,27 

18, 16 2 

8 
I 

29,68 
9, 50 

I, 75 9 
81 

177 

73,27 
97,01 

14 

, 7 
.3 

I. 63 

1.01 

1.1 

7 
9 
9 

5 

I 
8 
9 
0 

,.,; 

13,67 
9, 00 
4, 67 

115, 38 
46,49 
36,88 
9, 60 

g 
4 
8 
6 
5 
4 

68, 89. 
52, 60 
16, 2Ql 

30. 4 
8 

60 
7,18 

f' 1, 1 

2, 09 
4, 64 
4, 47 

6 
7 
4 

•New <eries; data on rayon yarn stocks. pound"l!'e basis, have been substituted for the series formerly shown. whirh was on basis of number of months' supply. Figures 
beginning January 1930 not shown on p. 94 of the February 1939 issue will appear in a subsequent issue of the Survey. 

tData revised beginning August 1933; see table 18, p. 18, of this issue. Data on rayon deliveries revised beginning 1936; revisions not given on p, 94 of the February 1939 
Survey will appear in a subsequent issue. 

, Data for January, April, July, October, and December 1938 and January 1939 are for 5 weeks; other months, 4 weeks. 
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Monthly sta.tisti<lll through December 1937, tc· 
cether with explanatory notes and refer,ences 
tc the eources oft he data may be found in the 
!938 Supplement to the Sur..,y 

1939 I 1938 

Janu· Janu· I Febru-1 March I April I May I June July I August I Septem-1 October INovem-1 Decem· ary ary ary ber Ler ber 

TRANSPORTATION EQUIPMENT 

AIRPLANES 

Production, total .•..••••••••••••••••• number •. 
-----·--~ 

299 234 309 
Commercial (llcensed) ••••••••••••••••• do .••• •153 67 120 
Military (dellverles) •••••••••••••••••••• do •••• 116 99 128 
For export. .•••.••••••••••••••••••••••• do •••• 30 68 61 

AUTOMOBILES 
Exports: 

Canada: 
Assembled, totaL ••••••••••••••••• num her .. 8,499 4,884 7,282 7,609 

Passenger cars ••••••••••••••••••••• do •••. 5,806 
United States: 

2,733 4,875 5,416 

Assembled, totaL •••••••••••••••••••• do •••• 23,958 39,417 29,586 se, 492 
Passenger ears ••••••••••••••••••••. do •••. 15, 126 21,800 17,305 16,809 
Trucks ••••••••••••••••••••••••••••• do •••. 8,832 17,617 12,281 13,683 

Financing: 
Retail purchasers, totaL ••••••• thous. of dol.. --------- 64,320 65,214 90,673 

New cars .•••••••••••••••••••••••••••• do ..•. 32,848 32,913 45,251 
Used cars ....••••.•••••••••••••••••••. do •.•• --------- 31,026 31,895 44,874 
Unclassffied ••••...••.•••••••••••••••• do •••. --------- 447 405 548 

Wholesale (mfrs. to dealers) .•••.••.•... do •••. --------- 78, 115 70,384 87,726 
Fire-extinguishing equipment, shipments: 

Motor-vehicle apparatus •.•••••••••• number •• 44 53 51 67 
Band -type .•••.•••••••••••••••••••••••• do ••• _ 30,649 27,929 30,208 88,259 

Production: 
Automohlles: 

Canada, total. ••••••••.•••••••••••••• do •••. 14,794 17,624 16,066 16,802 
Passenger cars ••••••••••••••••••.•. do •.•. 11,404 13.385 11, 753 12,276 

United States \factory sales), totaL •• do •••. 339, 1.12 209.528 186, 531 221,795 
Passenger cars •••••••••••.••••••••. do •••. 280,040 1M,505 139,380 174,065 
Trucks.--· ..•••••••••••••••..•••••• do .••• 59, 112 54,023 47,151 47,730 

Automobile rlms .•..•••••••••• thous. or rims •• 1, 714 528 478 854 
Registrations: 

New passenp:er cars ••••.•••••••••••• number •. --------- '145, 765 '120, 359 181,222 
New commercla1 cars ••••.••••.•.•••••• do •••. 31,995 27,1i51 37,264 

Bales (General Motors Corporation): 
To consumers In U. S .••••••••••••••••• do •••• 88,865 63, 06Q 82.831 100,022 
To dealers, totaL •••••••••••••.•••••••• do .••. 152, 746 94, 267 94. 449 109,M5 

To U.S. dealers •........•••.•••••... do .... 116,964 56,938 63,771 76,142 
Acee-sories and parts, shipments: 

Combined fndex ..•••.••••••.. Jan. 1925-100 .. 148 r 86 S8 103 
Original equipment to vehicle manurac· 

turers. ·-----·--·-··-·····Jan. 1925-100 .. 160 93 83 97 
Accessories to wbolesalers ..•.••••••.• do .••• 131 96 99 ll8 
Service parts to whole.•alers .••••••••• do •••• 129 102 107 117 
Service equipment to wholesa1ers •••• do •.•• 91 94 92 108 

RAILWAY EQffiPMENT 

(A~toclatlon oJ American Railroads) 

Freight cars owned and on order, end of mo.: 
Owned: 

Capacity .••.•••..•••••••••...••. mll. of lb .. (1) 170,876 170,010 169,780 
Num b~r -----··-------- --------- thousand•- _ 1,672 1, 731 1,720 1, 717 

Undergoing or awaiting dasslfled repairs 
thousands __ 225 197 200 202 

Perl'ent of total on line .••••. ___________ 13. 7 ll. 6 11.9 11. 9 
Orders, unfilled. ------------········--·-cars .. 6. 637 6,547 5, 558 5,825 

Equipment manufacturers ••••••••... do ••.. (1) 1, 929 1, 632 2,0.~2 
In railroad shops _____________________ do .••. (1) 4,618 3, 926 3, 773 

Locomotives owned and on order, end of mo.: 
Owned: 

Tractive effort •...•...•••.••.••.. mll. ot lb .. (1) 2. !58 2,155 2,156 
Num her _____ --··---------·-------- ________ (1) 

Undergoing or awaiting classified repairs 
43,347 43,228 43,210 

number._ 8, 084 6,672 6, 911 7,162 
Pereent of totlll on line •••••• ----------- 19. 1 15. 4 16.0 16.6 

Orders, un5!1ed _____________________ number .. 25 l!O 101 84 
Equipment manufacturers .•.....•... do ____ (1) Ill 83 611 
In railroad shops ..••••••••••••••.•••. do ____ (1) 19 18 15 

(U. s. Bureau. o( t/11 Cenms) 

Locomotives: 
Orders, unfilled. end of mo., total. • ..number •. 91 156 159 119 

Domestic, totaL •••...•...••••.••••• .do ..•• 79 153 156 109 
E l~ctrlc ••..•••.•••..•••.••••••••. __ do .• __ 74 47 56 35 
Steam ______ •• __ .••• ___ ••••••••••.•• do._._ 5 106 100 74 

Shipments, domestlr, totaL •....••.•... do .•.. 23 25 16 4S 
E lectrlc .•.•.•••..••..••.•••••.•• ---·-do_ .• _ 20 11 5 22 
Steam _____ . ____ ... _ .. __ ...••••••••••. do ..• _ 3 14 11 26 

Industrial electric (quarterly): 
Shipments, total .•••••••••••••••••••. do •.•. ·-------- --------- --------- 67 

For mining u>e ..•.••••••••••••••••. do ..•. 02 

(American Rallwau Car Imtltute) 

Shipments: 
Freight cars, totaL ..•.•••••••••••••• number •. 1,148 901 108 388 

Domestic .•• -··-·······--···········-do ____ 1,148 795 108 388 
Pa•senl(er cars, totaL •.••••••••••••••••. do •.•• 0 30 23 ll 

Domestic •••••••••••••••••••••••••... do .••. 0 30 23 11 

•Revised. 
• Includes SO airplanes completed during 1937 but not reported until January 1938, 
I Semiannually only, subsequent to April1938. 

411 388 32j; 
190 182 133 
H9 103 99 
72 103 93 

4,095 ~.253 5, 795 
3,014 3,588 4,433 

25,680 19,579 16,605 
15, 757 12. 127 9, 564 
9,923 7,452 7,041 

88,177 88,906 86,1l30 
47.520 46,617 44,388 
40,060 41,699 42,014 

597 590 528 
92,661 82,781 71,323 

76 73 70 
29,532 30,077 30,991 

18,819 18, 115 14,732 
14,033 13,641 11,014 

219,310 192.059 174,670 
176,078 :54,958 136, 531 
43,232 37,101 38,139 

971 706 527 

'192, 241 '178, 052 '156, 384 
35,682 32,937 30,649 

103.634 92, 593 76.071 
109,659 104,115 101,908 
78,6U 71,676 72,596 

101 89 84 

04 82 74 
116 102 99 
ll9 108 ll9 
112 101 90 

169,538 (1) 169, 002 
1, 714 1, 711 1, 708 

211 226 229 
12.5 13. 4 13.6 

4,867 4, 484 5,071 
1, 746 (') 1, 541 
3, 121 (1) 3,530 

2,156 (') '2. !55 
43, 185 (1) 43, 124 

7, 443 7, 719 7,875 
17.2 17. II 18.3 

61 56 37 
48 (1) 26 
13 (1) 11 

95 83 88 
86 74 81 
30 36 55 
51 38 26 
30 21 111 
7 8 7 

23 13 12 

---·----- --------- 78 
----·---- --------- 73 

260 1~4 3fl2 
10 188 354 
0 10 I 
0 10 1 

806 310 291 
149 176 143 
85 81 84 
72 53 64 

4, 760 3,912 3,460 
3,376 2,558 2,399 

16,443 11,142 10,888 
9, 222 5,347 2,808 
7.221 5, 795 8,080 

77,039 80,847 62,561 
39,160 40,347 29,174 
37,386 39,927 32,948 

493 572 439 
58,951 40,037 26,769 

77 54 57 
29,122 32,321 32,124 

9,007 6,452 6,089 
li, 273 3,063 4, 290 

141, 443 90, 494 83,534 
106,841 58.624 65,159 
34,602 31,870 18,375 

410 468 819 

•148, 896 '127, 954 93,269 
33,476 34,231 26,570 

78,758 64,925 40,796 
90, 030 55,431 36,335 
61,826 34,752 16,469 

75 79 104 

60 58 91 
100 104 136 
125 143 161 
89 98 91 

(1) (I) (1) 
1, 705 1, 701 1, P-91 

241 238 231 
14. 3 14. 2 13.8 

10, 234 8, 892 7,459 
(') (1) (') 
(') (1) (') 

(I) (I) (1) 
(') (1) (1) 

7, 984 8,108 8,075 
18.6 18.9 18.9 

26 14 14 
(1) (1) (') 
(1) (') (1) 

64 53 51 
56 52 50 
38 34 34 
18 18 16 
27 13 3 
19 8 I 
8 5 2 

--------- --------- 60 
--------- --------- 59 

407 573 2, 336 
407 550 2, 308 

6 22 19 
6 22 19 

--------- ---------
--------- ---------
--------- ------------------ ---------

2, 946 2, 747 
1, 753 2,406 

17,024 29,043 
10,930 20,172 
6,094 8, 871 

62,385 86,047 
30, 344 51,266 
31,613 34, 2f>O 

428 521 
61,359 126, 650 

62 44 
30,816 28,509 

5, 774 17,992 
5, 412 15,423 

209,512 372. 413 
187. 494 320.344 
22,018 52,069 

1, 312 1, 723 

119,053 200,853 
19,589 23,943 

68.896 131,387 
123. 835 200, 256 
92,890 159,573 

133 136 

129 150 
133 126 
167 142 
98 88 

(1) (1) 
1,690 1, 686 

235 233 
14. I 13.9 

5,153 4, 335 
(') (1) 
(') (') 

(') (1) 
(') (1) 

8,155 8,133 
19.1 19. 1 

7 17 
(1) (') 
(1) (1) 

82 94 
73 86 
62 75 
11 11 
10 7 
4 7 
6 0 

--------- ---------
--------- ---------

1, 662 1,136 
1, 655 1,023 

3 0 
3 0 

----------------------------

5,02 4 
5 3,83 

34,97 8 
2 
6 

21,32 
13,65 

93,45 2 
3 
5 
4 
9 

54,93 
37,95 

56 
158, 28 

7 
27,47 

3 
9 

18,67 
15,51 

388,34 
326,00 
62,34 

1, 81 

226,97 
31,47 

0 
8 
6 
6 
0 
8 

3 
4 

118,88 8 
9 
5 

187,90 
150,00 

13 8 

7 
29 

15 
1 
12 1 

3 8 

166, 70 
1,68 

23 1 
0 
0 

26 

14. 
5,08 
4, 4 

6 54 

2,13 
42,46 

7,88 
18. 

3 
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8 
8 
0 
0 



56 SURVEY OF CURRENT BUSINESS March 1939 

Monthly statistics through December 1937, to· 1939 1938 
gether with explanatory notes and references 1---+---.---.---..,----.---.---..,----.---.---..,----,----.---
to the sources of the data may be found in the J ann- Janu I Febru I I I I I I I S t I I N I D 1938 Supplement to the Survey ary ary • sry - March April May June July August e~e~m- October ~ ~~m- ~"::U 

TRANSPORTATION EQUIPMENT-Continued 
---- ---------------------------~-~~---------------------------------------------

RAILWAY EQUIPMENT-Continued 

( U. S.Bureau of Foreign and Domeltlc Commerce) 

Exports oflocomotlve8, total •••••••••• number •• 1 42 16 22 20 12 22 
Eleetric .•••..••.•••••••••••.•••••••••.• do •••• 1 12 11 20 19 10 12 
Stesm ••• -------------------------------do •••• 0 30 6 2 1 2 10 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

Shipments, totaL--------------------number •• 50 110 96 115 71 78 39 
Domestlc ••• ---------------------------do .••. 47 89 79 74 57 63 30 
Exports--------------------------------do ..•• 3 21 17 41 14 15 9 

SHIPBUILDING 

United States: 
Vessels under construction, all types 

thous. gross tons __ --------- 368 368 384 369 423 462 Steam and motor ____________________ do ____ --------- 319 316 320 310 379 420 
Unrigged. __ .---------------------- .. do. ___ --------- 48 52 63 59 44 43 

Vessels launched, all types ________ gross tons __ --------- 25,214 11,190 10,357 17,015 22,232 23,016 
Powered: Steam __ ._ ••• ___ • ________________ .. do_._. --------- 23,235 3,000 7, 654 10,972 19,050 17,696 

Motor-------_. _______________ •• __ •• do. ___ 0 500 0 113 700 2,642 
U nrigged ••.•..• _______ •• _ ••• ___ • ___ •• do._._ --------- 1,979 7, 690 2, 703 5,930 2,482 2,678 
Steel ______ --------------------------do ____ 25,214 11, 190 10,357 16,902 22,232 11,885 

World (quarterly): 
Launched: 

Number _____ -----------------------ships .. --------- --------- --------- 235 --------- --------- 302 
Tonnage _________________ thous. gross tons .. --------- --------- --------- 626 --------- --------- 848 

Under construction: 
N urn ber ------- _______________ • ____ shl ps __ • _ --------- --------- --------- 827 --------- --------- 801 
Tonnage _________________ thous. gross tons .. --------- --------- --------- 2,895 --------- --------- 2, 827 

CANADIAN STATISTICS 
--------

Physical volume of business: 
Combined lndex ... ----------------1926=100 .• 113.0 111.8 106.7 108.8 112.4 110.7 108.4 

Industrial production: Combined lndex ___________________ do .••• 114.2 113.5 107.4 110.2 114.2 112.5 109.3 
Construction .••••• ·---•• ________ do_ ••• 40.3 48.5 36.5 53.4 57.4 49.4 50.2 
Electric power -------------------do .••• 230.0 219.7 215.9 222.5 212.6 210.2 209.8 
Manufacturing. ________ • _____ ... do .••• 111.1 108.6 101.3 101.8 103.2 104.7 103.5 
Forestry. ------------------------do .•.• 120.7 109.7 111.3 103.2 100.4 91.9 96.7 
Mining ___ • _______ ------. _______ •• do._ •• 176.8 179.1 188.8 195.7 212.7 199.4 176.6 

Distribution: Combined lndex ___________________ do ____ 109.3 106.7 104.5 104.7 107.2 105.5 105.7 Carloadings ______________________ do ____ 70.7 77.2 75.0 75.0 71.4 71.8 68.7 
Exports ~volume) ________________ do .••• 141.2 91.8 80.4 80.3 97.8 86.4 100. 1 
Imports volume) ________________ do .••• 77.6 84.8 79.6 79.1 88.2 81.7 79.8 
Trade employment_ _____________ do .••• 133.8 130.6 130.4 130.9 133.3 132.8 133.4 

Agricultural marketings: 
Combined Index •• ----------------- .•.. do ____ 52.0 37.6 25.7 29.7 38.3 41.1 20.6 

Grain. ____ ---------------------------dO---- 46.3 29.8 14.0 17.4 31.0 34.1 8.2 
Ll vestock. __ • _. __ •• _____ • ______ ---- __ do .••• 77.9 72.7 77.8 84.5 70.7 72.5 75.9 

Commodity prices: 
Cost of living_ -------------------------do ____ 83.1 S·tO 83.9 84.2 84.2 84.1 84.0 
Wholesale prices. ___ • ____ .---. ______ ._ .do .• -- 73.3 83.8 83.6 83.1 82.3 80.3 80.1 

Employment (first of month): 
Combined index ______________________ .do .•.• 108.1 113.4 110.4 107.8 105.0 107.4 111.9 

Construction and malntenance •••.•.. do .••• 96.4 81.9 71.6 71.4 71.6 88.2 114.5 

~f.i't~~~t-~~~~~::::::::::=============~~:::: 104.3 108.6 110.3 110.5 110.8 110.6 112.3 
160.4 155.2 154.3 153.9 151.3 149.7 153.3 

Service_-----._. _______ ••• _. __ • __ --. __ do_.-- 131.7 132. 5 128.4 127.1 129.8 131.9 135.3 
Trade ________________ • ___ •••• _ ••• ____ do .. __ 144.8 141.7 127.9 126.0 127. 1 131.3 131.5 
Transportation .•• ____ ••• ___ • __ •• ____ do. ___ 

Finance: 
79.9 82.0 79.6 79.0 78.5 83.9 84.9 

Banking: 
Bank dehlts ____________________ mll. of doL 2,512 2, 445 2, 176 2, 371 2, 401 2,462 2, 731 

Commercial failures•---------------number._ 120 77 99 101 47 93 92 
Life insurance sales, new paid for ordinary 

thous. of doL. 30,434 30,606 31,204 32,796 29,981 30,342 35, 120 
Security Issues and prices: 

New bond issues, totaL _____________ .do .... 139,515 '157, 990 '73, 661 58, 128 65,642 '198, 461 '77, 746 
Bond yields.---- ____ ------------1926=100 .. 62.1 66.3 65.4 64.7 63.7 61.7 61.8 
Common stock prlces .•••.•..•.....•.. do .... 102.9 107.7 107.1 99.2 117.9 99.7 100.0 

Foreign trade: 
Exports, totaJ. _________________ thous. of doL. 81,773 72,234 60,981 75,112 56,253 72, 791 78,308 Wbeat _______________________ thous. of bu .. 7, 879 7,194 2,839 3,487 !, 618 3,371 7,276 

Wheat llour __________________ thous. of bbL. 380 296 272 302 185 297 300 
Imports ______________ ------------- ____ .do .• __ 43, 754 49,720 46,952 65,056 48,895 67,123 58,947 

Railways: 
Carloading ____________________ thous. of cars .. 171 187 180 200 185 190 187 
Financial results: 

Operating revenues ••••••..•• thous. of doL. --------- 24,362 23,316 25,925 25, 192 25,445 24,577 
Operating expenses. ___ ------ ___ • ___ .do ____ 24, 211 23,442 25, 165 24,112 24, 186 23,816 
Operating income ________________ -- •. do .••. d 1, 019 d 1, 305 d 374 d 136 96 '490 

Operating results: 
Freight carried 1 mile ••••••... mll. of tons __ --------- 2,023 1,976 2,235 1, 841 1, 798 1,525 
Passengers carried 1 mlle .•.•.. mil. of pass .. --------- 149 137 148 138 128 160 

Production: 
Electrical energy, central stations 

mil. or kw-hr .. 2, 387 2,280 2,058 2, 258 2, 064 2,082 1,973 
Pig iron __________________ thous. of long tons .. 58 75 61 66 66 72 64 
Steel ingots and castings ______________ .do_--- 78 112 99 119 116 115 109 Wheat tlour ____________________ tbous. of bbL. 1,098 921 849 999 794 978 969 

• Revised. d Deficit. 

14 15 6 
13 7 4 
1 8 2 

41 69 60 
40 58 51 

1 11 9 

440 465 466 
397 423 404 

43 43 62 
30,817 846 22,218 

15,539 0 12,000 
12,412 316 8, 750 
2,866 530 1, 468 

30,605 846 22,218 

--------- --------- 254 
--------- --------- 807 

--------- --------- 685 
--------- --------- 2, 712 

109. 1 110.5 119.2 

109.8 ll0.8 120.7 
51.4 53.2 53.3 

212.3 217.9 223.6 
101.3 100.9 114.2 
101.4 102.2 110.2 
192.1 198.6 202.1 

107.0 109.5 114.9 
71.5 76.3 81.0 

104.3 127.1 162.6 
79.8 82.6 84.4 

133.7 131. g 134.0 

40.3 89.2 123.9 
29.7 91.9 135.1 
87.3 77.0 74.0 

84.1 84.8 84.0 
78.6 76.0 74.5 

113.5 112.1 115.1 
124.9 128.0 133.8 
Ill. 8 110.0 113.8 
154.5 153.6 157.4 
146.1 143.5 146.7 
133.3 132.1 131.0 
86.3 86.9 88.7 

2,466 2,371 2, 655 
72 102 81 

30,126 27,996 27,442 

'98, 451 '51, 399 • 51,474 
62.7 62.7 65.3 

106.9 105.2 98.6 

78,720 86,538 108,542 
7,248 6, 266 12, 615 

283 286 320 
55,823 57,026 56,412 

183 213 250 

25,773 28,439 34,504 
24,515 26,103 26,919 

d 12 1,095 6, 375 

1,689 2, 063 3,389 
192 172 153 

1,988 2,072 2,164 
51 49 50 
84 83 74 

929 1,103 1,639 

23 3 
22 3 
1 0 

42 46 
33 36 
9 10 

467 519 
404 448 
63 70 

1,450 1,166 

350 350 
161 0 
939 816 

1, 450 1,166 

--------- ---------

118.6 123.4 

121.1 128.3 
62.5 48.4 

220.9 226.4 
113.2 125.3 
107.1 112.8 
201.4 206.6 

111.5 109.2 
76.0 74.2 

132.0 122.7 
89.1 85.7 

133.7 132.5 

145.6 101.6 
162.7 106.6 
69.0 79.1 

83.8 83.7 
74.1 73.5 

116.7 114.6 
143.5 122.5 
112.5 110.9 
160.8 163.4 
136.1 132.8 
134.5 135.6 
90.1 87.9 

2,976 2, 965 
92 122 

31,854 36, 611 

'108, 958 •I 04,930 
63.2 61.5 

109.7 110.4 

102,719 94,075 
24,579 21,704 

529 478 
63,909 63,304 

257 219 

37,609 30,431 
25,681 22,661 
10,684 6, 502 

3,924 2,668 
119 101 

2,329 2, 375 
51 46 
76 90 

1,906 1, 606 

19 
18 
1 

75 
62 
13 

550 
461 
89 

22,629 

19,900 
0 

2, 729 
22, 629 

249 
705 

704 
2, 669 

115. 

1h 
63. 

221. 
111. 
111. 
183. 

108. 
73. 

100. 
75. 

137. 

85. 
88. 
73. 

6 

l 
4 
6 
3 
7 
1 

; 
0 
0 
0 

83.< '> 
3 73. 

114. 
112. 

0 
8 

110.1 
163. 
131. 
139. 
85. 

2, 90 
7 

3 
7 
7 
0 

35,821 

• 86,14 
61. 

106. 

2 
8 
8 

70, 4.o 2 
3 
5 
6 

15,98 
36 

44,28 

17 8 

--------
--------
--------

--------
--------

2,35 
5 
7 

1,05 

0 
3 
9 
2 

*New series. Data compiled by Dun and Bradstreet, Inc. have been substituted for those compiled hy the Dominion Bureau of Statistic• which temporarily are not avail­
able: figures not shown on p. 56 of the November 1938 issue will appear in a subsequent issue. 
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Abra•ive paper and cloth (coated) ________ _ 
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Accessories---Automobile .... __ .. _ .. _____ .. _ .... _ 
Advertising _____________________ .... __ .. __ _ 
Agricultural products, cash inccme f(.(:eived 

Page 
52 
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55 
25 
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Agricultnrnl w.e.F{es, ioans ___ .. __ .... __ .. _ .... --- 29, ~g 
Air-condh.:o~ling equipment_ ____ -----------
Air r~HiL_____ _ ____ ---------------------- 24 
Airplanes_._ ... _____________ .. ___ -·· .. _ ----- 38, 55 
Alcohol, denatured, ethyl, methanol_______ 38 
Alum.inurn -~·- ___________ --------- __ ----- ~ 49 

~~~i~~~~('{~! ~~11~i~~~~--- ~: ~ = = = ==: = = =:- i 9: ?.6, 28, ~§ 
Apparel, wearing,_. ________ :l.O, 24, 25, 26, 27, 28,53 
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AutoHJobiie•·--- -------- 19,24,25,27,28,29,55 
B2.bbltt metaL__________________________ 49 

~=~~~~~~~ -:\-;C~;~~;i~; ~ == == == = ===== = = = = ==: ~~ 
Beef and ved ___________ ------------------- 43 
Beversg(;:3, feornented malt liquors and dis-

tiHed spirits__________________________ 41 
Bitu;n!nom: coal _______ --------- 19, 20, 26, 28,45 
Boilers __ ·--- ___ ---------------------- 49 
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Brick __________ -------------------------- 53 
Broker<;' loans_ _ _______________ ----- __ - 30 
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Bu!ld~ng ce>sts_;----------------------- ---
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~~ 

Bu~!(::ng n1ate~tal~--------------------- 20, 7, 
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' 31 

~~~~J1~-;{ ~t~tisti~;~====================: ~~ Cana.i traffic____________________________ 38 
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Capital flotations ________________________ 33,34 

Cadoarling~ ---------·-------------- 37 
Cattle and calves ______________ --------___ 43 
Cellulose plastic products_________________ 40 
Cement ______ .. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 19, 53 
Chain-store sates________________________ 24 
Chee3e_ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 41 
C!gar3 and cigarettes______________________ 44 
Civil-service employees___________________ 26 
Clay products_ . -------------- 25, 27, 28, 29,53 
C!othing- _ _ _ _ _ _ _ _ __ _ _ 20, 24, 25, 26, 27, 28. 29, 53 
CoaL _________ ---------------·- 19, 20, 26, 28, 45 
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PUBLICATIONS AVAILABLE 
A recent inventory of stock of Commerce Department publications 
released within the last four years reveals that a supply of these publica­
tions is still available at the Government Printing Office. The publica­
tions listed below may be of interest to users of the SURVEY. 

DOMESTIC COMMERCE SERIES 

No. 55. Market Research Sources, 1938 Edition. 30 cents. 
No. 87. Consumer Viewpoint on Returned Goods. 5 cents. 
No. 90. Costs, Sales, and Profits in the Retail Drug Store. 

20 cents. 
No. 92. Confectionery Distribution in the United States, 

1933-34. 5 cents. 
No. 93. Review of American Machinery Industries. 10 

cents. 
No. 95. Retail Credit Survey, 1935. 10 cents. 
No. 96. Long-Term Debts in the United States, 1912-35. 

20 cents. 
No. 97. Confectionery Production and Distribution, 1936. 

10 cents. 
No. 98. Retail Credit Survey, 1936. 10 cents. 
No. 99. Construction Activity in the United States, 1915-37. 

15 cents. 
No. 100. Small-Scale Retailing. 10 cents. 
No. 101. Confectionery Production and Distribution, 1937. 

10 cents. 
No. 103. Retail Credit Survey, 1937. 20 cents. 
No. 104. Store-Arrangement Principles. 10~cents. 

No. 105. Suggestions for Use in Making a City Survey. 
10 cents. 

ECONOMIC SERIES 

No. 1. American Direct Investments in Foreign Countries. 
10 cents. 

No. 2. Economic Review of Foreign Countries, 1937. 25 
cents. 

No. 3. Balance of International Payments of the United 
States in 1937. 15 cents. 

TRADE PROMOTION SERIES 

No. 164. Handbook of Foreign Currencies. 20 cents. 
No. 167. American Douglas Fir Plywood and Its Uses. 10 

cents. 

No. 171. California Redwood and Its Uses. 10 cents. 

No. 175. Export and Import Practice. 40 cents. 

No. 176. Trading Under the Laws of Canada. 20 cents. 

No. 177. World Chemical Developments in 1937. 25 cents 

No. 178. American Hardwoods and Their Uses. 15 cents. 
;. 

No. 179. Commercial Travelers' Guide to Latin America 
Part I, West Coast of South America. 20 cents 

No. 182. United States Pulp and Paper Industry. 15 cents 

No. 184. Taking Your Car Abroad. 15 cents. 

No. 185. Control of Ocean Freight Rates in Foreign Trade 
20 cents. 

No. 186. American Hardwood Flooring and Its Uses. 1( 
cents. 

No. 187. Commercial Travelers' Guide to Latin America 
Part II, East Coast of South America. 20 cents 

No. 188. American Wooden Boxes and Crates. 10 cents. 

No. 189. Synthetic Organic Chemicals: World Develop 
ments and Foreign Markets. 20 cents. 

TRADE INFORMATION BULLETiNS 

No. 292. Sources of Foreign Credit Information: 1937 Revi 
sian. 10 cents. 

No. 834. Insurance Transactions in the Balance of Interna 
tional Payments of the United States, 1919-35 
5 cents. 

No. 840. Advertising in Sweden. 10 cents. 

MISCELLANEOUS 

1938 Supplement to the Survey of Current Business. 4( 
cents. 

National Income 1929-35. 25 cents. 
The Small-Housing Scheme of the City of Stockholm. ! 

cents. 

Essential Facts on Government-Aided Housing in Westen 
Europe. 10 cents. 

Copies of any of the above publications may be obtained at the price stated from either the Superintendent 
of Documents, Government Printing Office, "Washington, D. C., orthrough any of the District and Cooper­
ative Offices of the Bureau of Foreign and Domestic Commerce located in principal commercial and 
industrial centers throughout the United States. Full remittance should accompany each order. 


