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INDUSTRIAL REFERENCE SERVICE

The Bureau of Foreign and Domestic Commerce

announces Industrial Reference Service

Thisservice was inaugurated {o provide compreheusive current data that can be maintained for easy reference
It consists of a series of reports, issued in 14 sections by commodity groups. These reports cover important com-
modity and industrial developments in the Uniled States and foreign countries. Their subject range includes data
on production, distribution, prices, standards and specifications, export and import trade, foreign tariffs and
regulations as applied to specific commodities, the results of domestic market research, and foreign market surveys,

The 14 parts into which the Industrial Reference Service is divided are:

CHEMICALS AND ALLIED PRODUCTS. Part !: Industrial
- chemicals and allied producis; organic chemical products; drug
and toiletry products; plastics; paints and alliad products.
ELECTRICAL PRODUCTS, Part 2: Fiectrical ornd communica-
tion products.

FOODSTUFFS, Part 3: Canned and drisd foods, grain produsts,
including horticultural; meats; livestock, fats; oils; sugar products;
tropical products; perishable products.

FOREST PRODUCTS, Part 4: Lumber and alli
and paper products; cork.

LEATHER AND ITS PRODUCTS. Part 3: Laather raw materials;
leather and leather manufactures.

MACHINERY AND EQUIPMENT, Part 6: Agriculiural; con-
struction and conveying; metal working; other industrial; power
generating, except electrical; bookbinding; printing; texiile; shoe;
sewing; coin operated; office suppiies and squipment.

METALS AND MINERALS, Part 7: Iron and stesh fareign con-

MOTIVE FPRODUCTS AND EQUIPMENT, Part 9: Aeronautical
products; railway equipment; motor vehicles, including cycles and
marine; highway products.

RUBBER AND ITS PRODUCTS, Part 10: Crude and synthetic

rubber; Tubber manuviactures.

STONE, CLAY, AND GLASS PRODUCTS, Part 11: Stone; glass;
pottery and other clay products.

T products; pulp

TEXTILES AND RELATED PRODUCTS, Part 12: Cotton manu-
factures; knit goods; raw cotton; waste and linters; silk, rayon, and
synthetic fiber products; wearing apparel; furs; textile specialties;
wool; floor coverings; linens; laces.

TOBACCO AND ITS PRODUCTS, Part 13: Leaf tobacco;
tobacce manufactures; cigars and cigareties; snuff; nicotine; ex-
tracts; flavors.

SPECIAL PRODUCTS, Part 14: Amusement, athletic, and sporting

struction; fuels; hardware; nonferrous metals; nonmetallic minerals,

MOTION PICTURES AND ERQUIPMENT, Part 8: Films;
cameras; projectors; sound equipment;, educational and industrial
motion pictures; film markets.

goods; firearms; musical instruments; brooms; brushes; toilet wares;
fire extinguishers and salety devices; graphic arts; jewelry; mortuary;
notions and novellies; scientific and professional goods; optical
goods; photographic materials; toys.

The Industrial Reference Service is distributed primarily through annual subscription. The eniire service, 14 parts, is available at $15
per year. Single parts are available at 31 per vear except Machinery and Foodstulls which are $2 per year, and Chemicals which is $4
per year. Subscriptions may be entered for the entire service, lor a single part, or for any combination of paris. Single copies of individual
reports are available at 10 cents each. Each reportisi
ring binder.  Binders are not available through the Bureau of Foreign and Domestic Commerce but may be obtained from most office supply

sued in standard format, paper size is 84 x 1l inches, punched for a standard three-

firms. The first mailing of material was October 29, 1940, Thereafter, material comprising each of the 14 parts was mailed, when available,
on Tuesdays. Those who subscribe to the whole service, 14 parts, do, therefore, receive some material each week, On the other hand,
those who subscribe to a single part, or fo tws or three parts, do not necessorily receive material every week. However, all material received
by the Bureau for inclusion in any part of the service is edited and released as rapidly as possible.

® SUBSCRIPTION REMITTANCES, by check or money order payable to the Bureau of Foreign and Domestic Commerce,

should be forwarded to the Bureau in Washington. The service is NOT available through the Superintendent of Documents.
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Monthly Business Indicators, 1936-40
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'The Business Situation

BUSINESS closed its best year in a decade with
operations at a record level and the outlook for a
further rise in the coming year unusually favorable.
Expanded consumer incomes created the largest physi-
cal volume of trade in December ever achieved, while
in the realm of production few industries experienced the
usual end of year reduction in activity. The absolute
gain in output, like that in November, was small, as
a substantial advance was rendered difficult by an ab-
sence of unused plant and equipment in certain key
durable goods industries.

Meanwhile, November reports show that demand in
many lines continued to outrun production as new or-
ders exceeded shipments, and unfilled order backlogs
increased substantially for the sixth consecutive month.
The construction industry did not experience its usual
seasonal let-down as the volume of contract awards
remained high for virtually all types of building. Un-
der the pressure of the general advance, electric power
output in December rose more than seasonally to estab-
lish a new monthly record. In the export field, ship-
ments remained below the volume that might have been
anticipated from the unusually heavy war demand,
though the total was very high when compared with the
average of the past decade.

So far as the ecconomic outlook is concerned, how-
ever, the President’s address to the Nation at the year
end had more important implications than any of
December’s strietly business news.  While devoting
most of his attention to the international situation
and its meaning for this country, President Roosevelt
stressed three cconomie requirements for the sucecess-
ful prosecution of the defense program. First, he
called upon labor and management to settle voluntarily
any differences which might arise without interrupting
production. Sccond, he made it clear that a rise in
prices and the cost of living must be prevented.
Third, he called for boldness and vision in approach-
ing the problem of capacity.

Since this last factor must hold a primary place in
onc’s appraisal of the economic situation the President’s
words are of unusual importance. He said:

We must have more ships, more guns, more planes—more of
cverything.,  And this can only be accomplished if we discard
the notion of “Business as usual.” This job cannot be done
merely by superimposing on the existing productive facilities
the added requirements of the Nation for defense. Our defense
efforts must not be blocked by those who fear the future conse-
quences of surplus plant capacity. The possible consequences
of failure of our defense efforts now are much more to be feared.
And after the present needs of our defense are past, a proper
handling of the country’s peace-time needs will require all of
the new productive capacity—if not still more. No pessimistic

policy about the future of America shall delay the immediate
expansion of those industries essential to defense. We nced
them.

New Orders Remain High.

Though production in the past 2 months inereased
at a slower pace, demand for industrial commoditics
remained very high. During November, the Depart-
ment of Commerce index of manufacturvers” new orders
deelined Tess than 4 pereent to 166 (January 1939=100).
In October the index had been 172 and in September
164. The reduction oceurred chiefly in the industries
producing consumers’ goods and was partly scasonal in
character.  Some durable goods industries, weluding
clectrical machinery and ivon and steel and their prod-
uets, received a larger volunie of new business.  Innone
of the durables was the deeline very great.

This small reduction in new orders was not un-
expected, for the volume in September and October
was extremely large as a result in part of a substantial
amount of forward buying. On the other hand, it
should be remembered that the index does not include
shipbuilding or aireraft firms, the two groups which have
received about 68 percent of the defense contract
awards thus far made. Some of these contracts, how-
ever, now appear in the index in the form of orders or
subcontracts for raw materials or parts of the finished
commodity.

Shipments Show Divergent Movements.

Total value of manufacturers’ shipments continued
to show little change, increasing less than 3 percent {rom
September to November. Durable goods, however,
moved in enlarged quantity, while shipments of non-
durables again decreased by a small amount. Trans-
port equipment, machinery, automobiles,rubber prod-
ucts, and iron and steel and their products all were
shipped in larger volume, though the gain was much less
than in previous months. Food and textile mill
products both declined, the result of seasonal factors.

Though the total movement of goods did not in-
crease much after September, the gain in shipments
made out of current production has undoubtedly risen
to a greater extent. The marked rise in September
shipments reflected in part a movement of goods out of
finished goods inventory. As this could not continue,
the maintenance of the large volume of shipments was
dependent upon an increase in production. That the
movement of goods in November was very heavy may
be appreciated by comparing it with that of a vear ago
or with the pre-war period.

Despite the decline in new business during No-
vember, new orders in the durable goods industries
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{exeluding shipbullding and aireraft) were approxi-
mately 40 percent in excess of shipments. The rise in
unfilled order backlogs thus continued for the seventh
consecutive month, the 14 percent inerease recorded in
November advanemg backlogs of the corporations re-
porting to the Department of Commerce to more than
double the April total.

Inventory Accumulation Extended.

Manufacturers extended their accumulation of inven-
tortes in November, the gain duplicating the October
movement both in magnitude and in character. The
Department of Commerce index (1939=-100) advanced
from 115.8 to 117.7 in the month; this rise represents
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Figure 2.=Indexes of the Value of Manufacturers’ Inventoties, 1939 and

1940 (U. S. Department of Commerce, Bureau of Foreign and Domestic
Commerce).
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an addition to stocks in the neighborhood of 200 mitlion
dollars and brought total accumulation since the end of
August to about 500 million dollars.  Only a few non-
durable goods industries reduced their inventories. The
largest gains continued to be registered by those durable
coods industries that are currently expanding produe-
tion greatly in response to defense demand. Thus, the
largest accumulation oceurred in the transportation
ecquipment group, which includes producers of ships,
aireraft, and railway equipment, where value of inven-
tories increased 8 percent in November and 10 pereent
in October. Smaller accumulation, but still of laree
proportion, was made i industries producing machinery
and iron and steel and their products.

The advance again was larger than that required
solely for the rising rate of production.  However, it
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perhaps bears repeating that such an inventory gain is
not to be regarded as an adverse development under
present circumstances, for the expansion engendered
by the defense programn will eventually require the
stocks now being accumudated.  Only if stock accumu-
lation by some firms deprives others of goods needed
for current operations is the movement likely to cause
difficulties.

Prices Little Changed.

Continuance of heavy purchasing from August to
November had led to a rise in prices which, while
rather small in the aggregate, was quite substantial in
the case of certain individual commodities. The ad-
vanee, however, was largely arrested during the final
6 weeks of the year. The index of 28 basic commodity
prices stood at 118.6 (August 1939=100) on December
31 as contrasted with 118.0 on November 19. A di-
vergent movement appeared in the components, agri-
cultural and foodstufl’ prices rising slightly to compen-
sute u decline of almost similar magnitude in the prices
ol industrial raw materials. The more inclusive Bu-
reau of Labor Statisties” weekly index of 887 commodi-
ties also showed little change, advancing from 79.7 at,
the end of November (1926==100) to 79.9 for the weck
of December 28.

Retail prices have experienced small but diverse
trends in the Tatter part of 1940, Retail food prices,
which averaged shghtly higher than in 1939 but lower
than other vears in the deeade exeept 1932-34, receded
from a high of 98.3 (1935-39=100) in June to 95.9 in
November. On the other hand, department store
prices, as represented by the Fairehild index, rose from
02,9 in August to 93.7 at the first of December, the
highest tevel sinee 1937, However, the net result of
these and other changes, was a decline in the cost of
living in large eities during both October and Novem-
ber.  In the Iatter month the Bureau of Labor Statis-
ties” new cost of living index stood at 100.1 (1935-39=
100), as compared to the 1939 average of 99.4.

Production Gains Limited.

Although the rate of increase in industrial production
had been considerably slowed during the final months of
the year by capaeity limitations in many industries, the
continuing pressure of demand prevented the usual
November--December seasonal decline.  As a result
the Federal Reserve adjusted index of industrial
production moved into new high ground each month.
From 129 m QOctober it reached 133 in November and
about 136 in December. This represented a gain of
10 points from the December peak of 1939. For the
vear as a whole the comparison with 1939 is even more
favorable: the monthly average in 1940 was 122 as
against 108 a year earlier.

Steel output remained virtually unchanged in Decem-
ber from the previous month as shown in figure 3.
The industey operated continuously (with allowance for
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the holiday) at 96 to 97 percent of capucity. Karly in
December accumulated production for the year passed
the 1929 tonnage of 60,830,000, which had been the
largest annual output on record. During the month s
leading firm in the industry announced plans for the con-
struction of new furnace capacity of 850,000 tons.
Bituminous coal production declined as it normally
does at this time of year, but the reduetion was less
than usual. A similar situation prevailed in the auto-
mobile mdustry.  December output was about 468,000
cars, 4 percent less than the previous month.  This
was a larger volume than originally had been planned,
but. continued strength of consumer demand led to a
revigsion of production schedules.  Total United States
production for the yvear was 4,454,000 units, surpassed
only in 1937 and 1929, The cotton textile industry
usually curtails activity in December, but December
ontput this year advanced over that in November,
Among the industries having an upward seasonal ad-
justment, machinery and crude  petroleum  scored
greater than usual gains.  Output in both the paper and
the lumber industry, the recent developments of which
are discussed in more detail below, declined slightly.
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Figure 3.—Index of Jron and Steel Production, Adjusted for Seasonal
Variations, 1936=40 (Board of Governors of the Federal Reserve System).
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Elecetrie power output continued to vise in December,
weekly production approaching a peak of 3 billion kilo-
watt-hours and output for the month exceeding that
m November by 7 percent. Though freight earload-
ings again deelined, the drop was slightly less than
seasonal, advancing the Federal Reserve adjusted
index to the highest point since the spring of 1937,
In response to increased mdustrial activity. Tess-than-
carload shipments were reduced by only half the usual
seasonal amount.  Heavy loadings of forest produet off-
set a smaller-than-seasonal gain in coke shipments. Caoad
loadings declined contraseasonally while other eategories
followed the customary trend for this time of yvear.

Contraseasonal Advance in Employment.

For the first time m many yvears employment tn
nonagricultural industries did not decline i November,
nearly 40,000 workers being added to pay rolls in the
month. Though this is a smaller increase than bad
occeurred in the immediately preceding months, it
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must be viewed in contrast to the usual experience
which is for a sharp seasonal decline.

Largest guin was in the manufacturing industries,
where the addition of 51,000 workers raised the ad-
justed index from 107.6 in October to 110.2 in Novem-
ber.  Employment in these industries usually declines
by 150,000, Gains were widespread, 110 of the 157
industries surveved by the Department of Labor
reporting more workers and 91 showing larger pay
rolls. .\ more substantial rise than usual at this tine
of vear was reported by retail- and wholesale-trade
establishments, while workers on construetion projects
inereased contraseasonallv.  The [argest scasonal de-
cline occurred in the transport lield.

Income Payments at Annual Rate of 76.6 Biliion Dollars.

labor continued  to the
fargest advance in an expanded rate of imcome pay-
ments.

Inereased income show
In November, salaries and wages advanced
1.5 percent to the highest rate since April 1930. This
and smaller gains in rents and profits more than offset
a small decline in farm income and rvaised the adjusted
index of total income payviments to 93.4, equivalent to
76.6 billion dollars on an annual basis.

Thoeugh farmers’ cash income from marketings was
slightly lower in November than in the preceding month,
it =tll ran i excess of the similar period in 1939, The
drop was attributed to a lower income from marketing
craps, particularly cotton, tobaeco, and wheat, all of
As vet
the farming community has rvealized few effects from
this loss, for the government loan program has acted

which have suffered a loss of export markets,

to stabilize prices and farm income has remained high.
However, price stabilization has been accomplished
ondy at the expense of a large stock surplus.

Record December Trade.

The higher imeome of recent months produced the
bargest. quantity of Christmas trade on record as was
generally  anticipated.  Dollar sales  of  department
stores in the 4 weeks ended Deeember 28 exceeeded those
of the previous year by 10 percent, and though they
were still about § percent under December 1929 this
difference is more than offset by the lower prices now
prevailing,  Variety chain-store sales reached a
hich mark, while rural sales of general merchandise

HOW

achieved o greater than seasonal gain, the autumn rise
i farm ineome pushing the tutter ahead.  Retail sales
of passenger ears continued to run very mueh i ad-
vanee of these a year ago, and gains were well djg-
Far the
year as a whele, retaal trade 1s estiimaied fo have been
about 7 pereent greater than in 1939, As trade i the
fatter vear totaled $42,024 000,000 according to the
report of the Bureau of the Census, sales in 1940 should
have been approximately  $45,000.000,000, only 3.5
billion less than the 1929 record.

tribnted thronghont other trade channels.
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Unusual Volume of Construction.

A high rate of construction activity continued to
lend support to industry and trade in December.
That any seasonal let-down came from weather condi-
tions .and not a lack of demand was evident from the
large volume of contract awards. The F. W. Dodge
Corporation reported 380 million dollars in November
for 37 states, practically the equivalent of the previous
month. A 20 million-dollar inerease in public awards
contributed to maintaining the large volume. This
type of construction has been rising steadily since
August and now comprises more than 50 percent of the
total. The direct influence of defense may be appre-
ciated from the fact that 109 million dollars of awards
were made for projeets to be financed and owned by the
Government in connection with the defense program.

Residential construction awards equaled the August
total, the largest since July 1929. A less than scasonal
dechine in private awards combined with a large increase
in public contracts to raise the total volume to 153
million dollars. Another important gain was that in
contracts awarded for factory construction. These
were 79 million dollars in November, which compared
with 47 million dollars in October and an average of
27 million dollars for the first 9 months of 1940. Largest
deeline was in the award of public works contracts.

Decrease in Exports.

The volume of exports declined siightly in November
as a vesult of reduced shipments of certain commodities
which are currently in great demand for defense pur-
poses.  The aggregate value of exports was 321 million
dollars, 15 million dollars less than the value of ship-
ments in October and 3 percent under the average for
the first 10 months of 1940. It now is evident that
total exports for the year will execed 4 billion dollars,
about 30 percent more than in 1939, Imports will total
about 2.6 billion dollars, leaving an export balance of
approximately 1.4 billion dollars, the largest sinee 1921,

Unlike the decline in September, the November re-
duction did not extend to the whole list of commodities.
Exports of metal-working machinery reached a new rec-
ord of 28 million dollars, more than three times the volume
in November 1939. Small gains were also recorded in
shipments of industrial chemicals and in firearms, am-
munition, and explosives. Agricultural exports again
were reduced as shipments of unmanufactured cotton
fell to one-fourth of those a year ago. But the most
significant declines were in aireraft, iron and steel, and
nonferrous metals, for all of which export demand re-
mained high. Shipments of the former were 27 million
dollars, little above the average for the year to date,
while the movement of iron and steel was reduced to
the level of the early summer.

In spite of the relatively large gain in exports for the
year as a whole, they have recently failed to exceed the
mid-year volume or to regain that attained early in the
vear. At the first of the year large shipments of agri-

for the war period.
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cultural commodities helped lift total exports to a pealk
By June agricultural exports had
been reduced to one-third of the January volume, but
increased shipments of war materials offset most of the
decline. Exports of these commodities to the United
Kingdom and the Empire countries were expected to
continue their advance in the fall, raising the total to a
new peak. Asshown in figure 4, however, shipments of
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aireraft, nonferrous metals, industrial chemicals, and
firearms, ammunition, and explosives were actually
smaller on the average in September, October, and
November than they were in the preceding 3 months,
while those of iron and steel manufactures remained
virtually unchanged. In the case of aireraft, firearms,
ammuition and explosives, shipments in the early
summer were swelled by a large transfer of surplus
stocks. Shipments out of current production have in-
creased since then, though at a rather slow pace,



January 1941

As the large backlog of orders from the United King-
dom indicates that there has not been a slackening of
demand, the failure of exports to rise gives further evi-
dence that our chief problem at the moment is one of
creating capacity in many industries.

Further Rise in Bank Loans.

Rising business activity continued to cxpand busi-
ness loans in December, those reported by Federal
Reserve member banks in 101 cities increasing 105
million dollars in the 4 wecks from November 27 to
December 25.  This was a gain three-fourths the size of
that made in the preceding 4 weeks. It lifted the total
of business loans to 553 million dollars above the
volume at the latter part of August when the present
upward movement began. Loans made to business by
the Reconstruction Finance Corporation in connection
with the defense program also advanced. At the end
of November these were 51 million dollars.

As bond prices maintained their relatively high level,
security flotations increased over those in November,
though they did not attain the high October volume.
The chief gain again occurred in refunding issues.  The
substantial additions to plant and equipment now
being made in many industries raised new capital issues
by industrial corporations to the highest point of the
year.

Stock prices fluctuated within a narrow range, the
Dow-Jones average on December 31 closing the month
at virtually the November level with no appreciable
change in any group.

Lumber Industry Review!

Lumber consumption in 1940 approximated 29 bil-
lion board feet, the highest since 1929 when consump-
tion totaled ncarly 36 billion feet., The large con-
sumption resulted chiefly from the increase in con-
struetion activity, which normally takes 70 percent of
total  production.  However, other indusiries using
large amounts of lumber, including boxes and erates,
furniture, millwork, the railroads, and automobiles,
also reported marked gains over the previous year.
Exports, on the other hand, were about 12 percent less
than those in 1939, the result of a wide loss of markets
in Europe and interrupted shipments to other parts of
the world.

It will be recalled that the outhreak of war occasioned
an onrush of new orders. These largely represented
inventory buying in anticipation of expanded demand
and rising prices, and the movement exhausted itself
within a month. Exports during the war period have
actually been very low, falling off sharply at the
outbreak of war and remaining low until April 1940.
From April to September export volume improved,
though a sharp drop, partly seasonal in character,

! By W. LeRoy Neubrech, Chief, L.umber and Allied Products Section, Forest
Products Division.
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occurred again in October and November. Thus the
chief effect of the war has been indirect, exercised since
May of this year through its influence on the general
level of domestic business activity and on construction.

Stocks Reduced During the Year.

Lumber production in the first 6 months of 1940
was 6 percent larger than that of the same period in
1939. Production ran slightly in excess of demand
during the period, so that by the end of June total mill
stocks were increased 113 million feet over the October
1939 low of 7,464 million feet. After June, however,
this situation was rapidly reversed. Inauguration of
the defense program immediately advanced demand
very substantially. New orders flowed in increasing
volume, reaching a peak in the latter part of August
and despite some decline in the next 3 months, remain-
ing very large to the end of the year. Thus, orders
received in the 4 months from August through Novem-
ber were approximately 25 percent greater than those
received from March through June. Order backlogs
mounted during the whole period and at the end of
November were approximately equal to 5 weeks pro-
duction. Shipments and orders were in excess of pro-
duction. Stocks declined steadily by some 891 million
feet from June to the end of November.

For the year as a whole production was about 27
billion feet, imports 700 million feet, and consumption
29 billion feet, leaving a reduction of 1.3 billion feet in
stocks of mills, wholesalers, and retailers. Lumber
stocks in the hands of these groups at the end of
November were estimated to be nearly 13 billion feet
and were distributed as follows: Sawnills, 6.7 billion
feet; wholesalers, 1.5 billion feet; and rvetailers 4.5
billion feet. These stocks are considered adequate
insofar as the total is concerned. However, the deple-
tion was particularly heavy in selected grades and
sizes, making the supply situation difficult at certain
times in the fall months. Government orders weve
voluntarily given priority by most mills where neces-
sary to meet the immediate needs required by the
expansion of the army.

Large Demand for Softwood Lumber.

The construction industry is the largest consumer of
softwood lumber. Hence, softwoods felt the first
impact of the defense program when military and
factory construction were both sharply advanced
after June.

The immediate requirements of the defense program
for barracks and other purposes came at a time when
private building was at the highest level in 10 years
and mill stocks of lumber were comparatively low.
The influx of Government business introduced into the
market an increased demand for certain softwood
species, grades, and sizes, which exceeded the supply
of dry stocks in certain districts, particularly for
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amps in the southeast.  Since the initial Government
buying was not fully coordinated, it resulted in a
multiplication of inquiries for single ovrders. This
caused a temporary exaggeration of actual defense
requirements with subsequent price advances.  The
stimulus afforded by the defense program continued
through the fall. For example, in November, Gov-
ernment sponsored housing in defense industrial centers,
as well as diveet defense construetion of barracks and
MILLIONS OF BOARD FEET
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Figure 5.—Softwood Lumber Production, Shipments, and New Orders,
1940 (National Lumber Manufacturers Association, Inc.).
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Because shipments consistently outvan production,
stocks of softwoods at  the mills dropped from 5,504
million feet at the end of June to 5071 mitlion at the
end of November, wosmaller supply than bhad been
arried inrvecent vears.  The most notable deeline wasin
the southern pine region where stoeks at the end of
November were 1,477 million feet
million feet at the end of June. Southern pine manu-
facturers reccived the ereatest volume of orders since
1929, so that by October and November it beeame
extremely  difficult Production
southern pine ran very heavy 1o boards, and common
etades of dimension. in response to inereased demand
for general construetion lamber,

The west coast region reported a high October pro-
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duction despite some rvestriction of output resulting
from an industrial dispute in the Puget Sound area,
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coastal lumber (Pacific coast lumber) at wholesale dis-
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tributing vards snd terminals in the North Atlantie
territory deelined from 291 to 155 million {feet from
April through November.

The western pine region did not experience the impaet
of defense requirements to the same extent as other
softwood regions beeause the bulk of its production is
not of the necessary construction type.  Nevertheless,
strall defense demands, coupled with industrial re-
quirements, kept new  business relatively high.  In
October unfilled orders were reduced for the first time
stree June. However, shipmients were slightly above
production, reducing stocks from 2,051 million feet to
1,807 nutlion feet,

Hardwood Demand Also Rises.

The hardwood industry did not feel an immediate
elfect from the defense program, new business failing to
Imerease materially until September after industrial
activity had gained momentum.  Since then, however,
the nerease has been better than that
ustally ereated by seasouval factors.  Advancing activ-
itv in the furniture industry plus new defense demand
for hardward construetion lumber, and such 1tems ax
tent pms. mess tables, army cots, and trunk lockers
were chiefly responsible for the gain, thougeh the rail-
roads. flooring plants, and box factories remained im-
portant buvers,  Since industrial activity is expected
to advapee further during the next year, the trade
anticipates a continuation of a relatively high demand.

in demand

MILLIONS OF BOARD FEET

a0 <c-648
Figore ¢o.~—Hardwood Lumber Production, Shipments, and New Orders,
1940 {(National Lumber Manufactorers Association, Inc.).

N oT
peveent of the tatnd b dbaood prodinetion,

Diada are from woeek!y reparf< of ddenfical inills, representing shogt 25

The rsimg volume of new orders i September and

Oesober produced an increase in shipments, but noet

feet. as contrasted with 424 mallion at the end of Sep-
tember and 377 million at the end of Angust.

Larvger shiproents were mef. from nereased produc-
tion and svaiable stocks.  Thongh many mills having
both hardwood and softwood stumpage emphasized



January 1941

production of the latter, output of hardwood steadily
increased after August. Favorable logging weather
materially aided the advance, but the increase in pro-
duction did not keep pace with shipments, thus bring-
ing a further decline in mill stocks. At the end of
November these were 1,514 million feet, a decrease of
253 million feet from the June volume.

Prices Advance Sharply.

The substantial increase in demand for lumber
created by the bunching of defense orders has produced
one of the few substantial price advances accompanying
the gencral upswing of business activity. From the
carly June figure of 94.8 the Bureau of Labor Statistics’
index of wholesale lumber prices (1926=100) rose to
118.5 by late December.

Advancing prices have had some effect on supplics,
bringing hundreds of small “peckerwood” mills into
operation in both the softwood and hardwood regions.
The quantity currently produced by such mills cannot
be estimated and as yet their influence on price has
been negligible, although it is expected to increase in
the coming year.

Though most of the 1,200 million feet of Iumber
needed for Army troop housing before July 1, 1941,
have now been produced, Army and Naval require-
ments in the next year are expected to be substantially
in excess of this. Further housing is contemplated,
and much naval and military construction remains to
be undertaken. Even though private residential build-
ing shows little advance, total construction activity is
expected to rise considerably above that in 1940.
Moreover, industrial activity will be greater than in
the past year. The net result should be a steady and
strong demand for lumber in 1941.

Paper Industry Survey?

As a result of both heavier domestic consumption
and increased exports the paper industry in 1940 pro-
duced the largest annual output on record. Activity
during the year fluctuated in accordance with its sea-
sonal pattern, declines in new orders during the first
and third quarters being followed by increases in the
second and fourth quarters. The most recent rise was
a considerable one. Total orders in October were
14 percent above the previous month and this large
volume was substantially maintained during November
and the first 3 weeks of December.

In spite of their increase, October orders were still
15 percent below the record established in October 1939.
Unlike the inventory purchasing of a year earlier, how-
ever, most of the recent buying has been in response to
mcreased needs of final consumers. KEvidence to this

2 By John F. Darrow, Pulp and Paper Section, Forest Products Division.
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effect is given by the fact that wholesale stocks in
November continued the decline inaugurated during
September.?

Orders for wrapping paper showed particular strength
in the last quarter, those for October gaining 24 percent
over the previous month. No material decline was
reported in November and orders placed during the
first part of December advanced above those in the
comparable period of the previous month. This is
partly explained by the late date at which many orders
were reported to have been placed during the last quar-
ter as compared with previous years. However, demand
was unusually high during the entire autumn due to the
increase in general industrial activity.

Orders for 603,000 tons of paperboard in October
represented a gain of 23 pereent over the previous
month. Part of the increase was sacrificed in Novem-
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Figure 7.—Production and New Orders of Paper, Excluding Newsprint and
Paperboard, 1936~40 (American Paper and Pulp Association).

ber, new business dropping to 534,000 tons. But the
month closed strong with data for the first 2 weeks of
December giving evidence of high activity for the rest
of the year. Orders remaining unfilled at the beginning
of December aggregated 160,000 tons.

Newsprint output continued near capacity in the
final months of the year. The closing of the Scan-
dinavian countries opened many new markets for
North American producers and these are expected to
sustain output for some time. However, both pub-
lishers and mill stocks (domestic and Canadian) are
above the 1935-39 average and some of the buying has
been for inventory purposes. Uncertainty in regard
to future delivery and the possibility of higher prices
combined to induce this lengthening of commitments.
Other printing paper orders also increased substantially
in October, rose again in November, and declined only
shightly during December.

8 Wholesalers sell approximately 40 percent of all paper produced in the United

States, while 25 percent of the total production actually passes through their ware-
houses.
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Price Advance Moderate.

Most paper prices at the end of 1940 were moderately
higher than they were at the outbreak of war. A large
part of the increase occurred before June 1940, how-
ever, the period since then being marked by divergent
price movements. During July, prices of various
grades of book paper advanced slichtly. News and
chip-board prices were erratie, starting the last half of
the year at a quoted price of $40 per ton and falling to
a low of $30 during December.  The quoted range for
the last week of December was $30 to $35.  White
patent-coated-board  prices declined  steadily during

THOUSANDS OF SHORT TONS

1000
800 - 1
PRODUCTION —__ r\/\o\/
600 ,f“\ v .
400 M M JR— - -
IMPOR
200 v 22w, PATIN rom® .\\o"f».A——____,
‘~"' “" ‘~‘sl'~'~‘- ."\"..' “s'sn-.--
0Yllll‘lll!Lll]Lllll!l[I]Ll)'ll!llVI!Il!lllllllllllllll!
1936 1937 1938 1939 1940
Q040 4D

Figure 8.-=Production and Imports of Wood Pulp, 1936-40.

NotE.—-Import data are compiled by the U. S, Depariment of Coummerce,
Burean of Foreion and Domestic Commeree; production data are eomnlied by the
U, S, Palp Producers Association, and the Soda Pulp Manufacturers Association.

the last part of the year, closing at approximately
$72.50 and $67.50 per ton for 0.016 and 0.020, respec-
tively.  Minor changes occurred in other items.

War Changes Pulp Supply Channels.

Developments of the war scriously affected many
paper producers by cutting off their normal channels
of raw material supply. Prior to the war, domestic
paper manufacturers imported approximately 20 to 25
percent of their wood pulp. Canada furnished 5 to
10 percent, but the bulk of the supply came from the
Scandinavian countries. At the outset of 1940, imports
of wood pulp were larger than those at the beginning
of the war. However, the intensification of hostilities
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in the spring drastically curtailed shipments, the
volume in June dropping to only 55 percent of the
average monthly shipments in 1939. By this time it
was obvious that European sources of supply were not
reliable for the duration of the war.

Canadian sources were Investigated and it was
believed that they could furnish about 100,000 tons of
pulp a month. But shipments in subsequent months
failed to execed 85,000 tons and present evidenee points
to this as the probable maximum.

Thus, paper manufacturers have fallen back upon
domestic pulp supplies to an increasing extent. The
result has been a more complete utilization of existing
apactty rather than any substantial increase in ca-
pacity itsclf. Monthly production in 1939 averaged
583,000 tons, over 6 percent more than in 1937, The
record was reached in May of this yecar with an output
of 794,000 tons. Production in October was 787,000
tons, which was substantially maintained during the
remaining months of the year.

With the possible exception of certain minor grades,
present capacity in the pulp industry is regarded as
sutficient to mecet the needs of paper manufacturers.
However, this judgment rests upon the assumptions
that consumption will not materially inerease, that
pulp imports from Canada will be maintained at ap-
proximately their present rate of 80,000 tons per month
and that paper and pulp exports will not increase sub-
stantially.

Sinee pulp eonsumption elosely follows the trend of
industrial activity, it is probable that its consumption
during 1941 will exceed the past year. In addition,
the ability of Canadian producers to maintain the ap-
proximate level of current shipments depends upon the
future demands of the United Kingdom. England no
longer receives pulp from Europe and although consid-
erable stocks had been accumulated, current consump-
tion is depleting these reserves. When they are ex-
hausted, an mereasing quantity of Canadian pulp may
be diverted to the United Kingdom.,

Thus, the probability of larger demand for paper
and the possibility of smaller Canadian shipments make
the problem of pulp supply the most serious facing the
paper industry in 1941,
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The Electric Power Industry and the
Defense Program

By John D. Wilson, Chief of Business Analysis Section, Division of Business Review

N the late summer and carly autumn of 1917 the war

cffort of the United States began to be hampered by
a shortage of cleetrical power in many of its chief in-
dustrial centers.? The shortage appeared first at
Buffalo and the Niagara Falls region; next in the Pitts-
burgh, industrial Ohio scetor; and spread eventually to
New England, the Pacifie coast, and certain areas of the
South. By the spring of 1918 it had reached such
serious proportions that a special section of the War
Industries Board set out to deal with the problem. In
the course of the following months this seetion installed
a priority program in the critical areas, helped steam
plants obtain necessary coal during times of stringency,
established schedules for the repair of machinery—
especially  gencrators—which had broken down, and
formulated plans for construction of new generating
apacity and transmission lines, The organization of
the program, however, required so much time that no
large general inerease in power supply had been realized
before the armistice was signed and the program
abandoned.

The power section of the War Industries Board had
been only an advisory and planning group with no
power to initiate a comprehensive program designed
to alleviate the shortage. Though an act giving the
scction broad powers had passed the House, it did not
become law before the Armistice intervened.  Action
taken in regard to new construction was performed
by the Emergency Fleet Corporation, the Ordnance
Department of the Army, or the Navy Department.
Each ageney either assisted in installing or directly
installed additional capacity in sections where its pro-
gram exercised such heavy demands that a shortage
appeared.  Thus, the Emergency Fleet Corporation
installed 55,5650 kilowatts at plants and shipyards; the
Army helped instail 100,000 kilowatts of gencrating
apparatus and a number of miles of transmission line;
and the Navy assisted in the provision of intercon-
neeting transmission lines.

The experience of the last war has not been for-
gotten by either the industry or the public. As the
defense program is certain to expand the demand for
power very substantially, questions were immediately
raised about the ability of the industry to handle the
prospective incrcase.  An investigation has been in-
augurated by the Federal Power Commission with the
cooperation of the industry, and certain results, on the

I Discussion of the War experience is to be found in “The Power Situation During the
War,” War Department Documnent 1039, Office of the Chief of Engineers (out of print).

basis of the defense problem as it exists today, have
been announced.  The most important of these are
presented below.  However, an appreciation and under-
standing of the nature of the problem requires some
knowledge of recent developments in the demand for
electricity on the part of principal consumer groups, as
well as an awareness of the development of supply over
the past decade. These questions are first examined here.,
Large Increase in Demand and Facilities Since War.

The 20-year period following the war was one of
vast change and development of cleetric power facilitios
and use. Output in 1939 was five times the 1917
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Capacity, 1926=40 (Edison Electric Institute).
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volume, while generating factlities had increased four-
fold. The larger proportion of the development occurred
in the twenties. During this decade the industry not
only had its most rapid rate of expansion, but it also uu-
derwent a profound alteration in organization from local
operating companies to large interconnected systems.

After a period of reduced demand in the early thirties,
as shown in figure 9, expansion was again continued,
though at a slower pace.  Asis to be expected, this year
has been no exception to previous experience.  Ior the
past several months electrie-power output has been at
an all time record as a result of inereased demand on the
part of every major consuming group. Daily power
production in November averaged 434,000,000 kilowatt
hours, 9 pereent more than in the same period last year,
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Production in the first 9 months surpassed the 1939
volume by 13 percent, the smaller percentage gain in the
last several months being the result of the rapid rise in
outpnt after September 1939, and not to a downward
trend this year. As will be shown in more detail later,
the evidence now available points to an even larger
increase in demand next year. It must not be forgotten
that today electric power is much more a necessity in
everyday life than it was in 1917 and 1918. This is
true both in industrial production and in the life of the
average household. Only in transport and a few other
industries would rationing effect such an inconvenience.

Capacity in the Industry.

The concept of capacity in the industry is a pecu-
liarly difficult one. For example, it is often stated in
terms of rated kilowatts of installed generating plant,
the implication being that this amount of power should
be available when needed. Yet break-downs oceur and
repairs must be made; so extensive reserves are re-
quired. Moreover, many plants cannot be operated all
the year. This is especially the case in hydroelectric
plants, where varying water conditions determine the ex-
tent of plant utilization. In reality, only the operating
companies, through long experience and detailed knowl-
edge of individual units, are in a position to state the
output they can assure at any particular time of the year.

Moreover, knowledge of assured ecapacity in the
country as a whole may prove misleading. It is a
fact that the sum of peak demands in all sections of
the country during September was only about 69
percent of installed generating capacity. But even
assuming that the total capacity is assured capacity,
one cannot deduce from this that no shortages would
appear in the country as a whole if the over-all peak
demand increased by 31 percent or less. Power must
be available in the particular region of demand. A
surplus in Oregon is not available for increased demand
in Pittsburgh. However, the radius of the region to
which power from a particular area can be made
available by transmission has grown steadily over the
past two decades. In this respect the situation today is
much different from that in 1917-18 when the state
of technique and inadequate facilities seriously limited
interchange of power between areas. Today it is not
impossible to transmit power 300 miles, and a surplus
in one area can be and is used to satisfy deficiencies
in other areas not too far distant.

Because demand is not of continuous intensity but
rises to peaks at certain times of the day and year,
it is possible for output to increase considerably at
off-peak times without making necessary any addition
to generating capacity. For example the addition
of an electric water heater to a residential load more
than doubles kilowatt-hour consumption of the resi-
dence, but the heater may be fixed so as to operate only
at off-peak times. Some idea of the extent to which
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such off-peak capacity is available is given by the fact
that in September consumption of electricity was only
about 40 percent of the total which the plants of the
country were capable of producing.

With the above general remarks as an introduction,
what can be said about the present capacity of the
industry? First examine the over-all picture. Figure
10 shows the movement of installed generating capacity
over the past 15 years. It can be seen that installations
from 1930 to 1939 were small as compared to the previ-
ous decade. In the 9 years prior to 1940, 5,327,000 kilo-
watts were added, little more than the new installations
made in the 2 years 1929 and 1930.2 Meanwhile, during
the thirties demand had increased 35 percent. Even
though the industry had built considerably ahead of
demand in the latter twenties, a more rapid expansion
was to be expected after 1939. This is now being
realized, for additions to installed capacity in the past
year were the largest since 1930. Moreover, they will
be surpassed in 1941 and possibly in 1942, Final infor-
mation about last year’s increase in generating capacity
1s not available. However, reports from the industry
indicate that plant and equipment representing more
than 1,350,000 kilowatts was introduced by private
and municipal utilities, bringing the total installed
capacity to 38,726,000 kilowatts. The industry also
reports that facilities under construction or on order
will add 2,150,000 kilowatts in 1941, and that this will
be supplemented by large additions in governmental
power districts, particularly in the Pacific Northwest.
A somewhat smaller increase has been scheduled to
date for 1942. Thus, the new capacity installed in
these 3 years will probably exceed the total introduced
from 1930 to 1939.

In the latter part of the twenties the electric-light
and power industry yearly spent between $700 and
$300 million on new plant and equipment, the highest
amount being realized with the expenditure in 1930 of
$919 million. Three years later annual investment had
dropped to $129 million. Since that time, however, it
has steadily increased. Last year almost $600 million
was expended, and the average investment of the next
2 years will probably match that of the late twenties.

Growth of Residential Demand Important Development.

Having examined the proposed increase in capacity,
turn now to the nature of demand in the industry.
Demand for electricity is usually classified according
to the type of consumer. Three groups are outstand-
ing: Industry, which consumes 50 percent of the out-
put; commercial firms, which require about 19 percent
of total production for lighting and small amounts of
power; and finally, demand by residential households,
consuming another 19 percent.?

Figure 10 pictures the course of requirements in each

? Generating capacity used here represents that of privately owned central stations,
plants owned by the T. V. A., the rural cooperatives, and municipal plants. Data
may be found in Edison Electric Institute Statistical Bulletin No. 7, 1939, p. 7.
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of these markets over the past 15 years. One very out-
standing development during the last decade was the
steady expansion of the residential market. The
average annual use of electricity by each household
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NoTE.—Data for 1940 are estimated.

increased 80 percent during the period, while the total
kilowatt-hours sold to residential consumers more than
doubled. In the past year the trend was continued, the
12 percent gain being a typical average for the period
since 1934. Construction of additional residences
created some of the new demand but of more importance
ras the steady expansion in the ownership and use of
electrical appliances. Before 1924 relatively few house-
holds used eleetricity for anything but lighting and
small appliances. Since then many new appliances
have been introduced and those rarely used have
become common.,  Whereas in 1924 the bulk of demand
stemmed from lighting and a few small appliances, by
1939 relrigerators were responsible for 22 percent of the
total, ranges for 10 percent, radios for 9 percent, and
water heaters for 8 percent.

Knowledge of the factors which have influenced the
growth in appliances is necessary for any appraisal of
future demand. Four have been of paramount im-
portance: The technological changes which have reduced
appliance prices and improved their quality; reductions
in electrical rates; a rise in the level of income; and the
promotional efforts of appliance dealers and the utility
companics. There is no question but that the last
factor has been of great importance, though it cannot
be measured quantitatively. Promotional technique
has been thorough and intensive, and it has yielded
results. The other factors none the less play a more
important role.

Consider first the effect of reductions in the price of

3 Remaining demand is distributed as follows: Street and interurban electric rail-
ways, 4 percent; rural demand for light and power, 3 percent; municipal street light-

ing, 1.5 percent; electrical division of street railways, 1.5 percent; municipal and
miscellancous, 2 percent.
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electricity. Inrecent years, about one-third of the rate
schedules have been lowered annually. From 1929 to
1940 such changes reduced the average price for 100
kilowatt-hours from 5.1 cents to 3.9 cents a kilowatt-
hour, while the average price for 250 kilowatt-hours
declined from 4.3 cents to 2.8 cents. However, these
rate reductions themselves have been partly induced by
the increase in consumption. The cost of producing a
kilowatt-hour of electricity for residential purposes has
usually diminished much more rapidly with increasing
output than the companies had anticipated when the
rate schedules were set up. Much of the new demand
has not required a proportionate increase in gencrating
imvestment and the incremental operating cost has been
small. Moreover, by far the largest element of the
total cost at present consumption levels—more than
two or three times the generating cost—is incurred in
distributing the electricity from the substation to the
home, and increasing consumption entails little addi-
tion to this type of cost.* Thus the addition of a large
refrigeration load due to promotional efforts of appliance
dealers would in itself have made many reductions in
rate schedules possible.

The actual amount paid by residential consumers for
electricity has declined more than the reduction in rates
themselves, falling from 6.3 cents a kilowatt-hour in
1930 to 4.03 cents in 1939. In the past year the average
cost was 3.88 cents. That part of the cost reduction
which has not been the result of lower rates has followed
automatically from increased consumption because most
utilities have adopted graduated rate schedules.

In many instances rate reductions do encourage in-
creased consumption directly, or at least the increased
consumption would not be forthcoming without them.
This is especially true in those arveas where electricity is
not furnishing a new or a substantially better service,
but must compete with substitutes on a price basis.
The most important cases of this type arve the electric
range and water heater, the two appliances consuming
by far the largest amounts of clectricity. If the rate
for the additional quantity of electricity needed to
operate a range is more than 2 cents a kilowatt-hour, or
that nceded to operate a water heater is more than 0.8
msee: Power Authority of New York, Report on Cosi of Distribution
of Electricity, 1934, and Eighth Annual Report, for year ended December 31, 1938,
Albany, J. B. Lyon and Co., Printers; Federal Power Commission, Cost of Distribu-
tion of Electricity, 1936, Washington, United States Government Printing Office; and
Are Electric Runges Profitable, H, A. Snow, Electrical World, February 11, 1939, p. 47,
and February 25, 1939, p. 46.

The Power Authority of New York found the following average unit distribution

costs for different average annual domestic consumption in kilowatt-hours per year in
the New York State region:

Average dise
tribution
cost, per kilo-
watt-hour

Average consumption in kilowatt-hours:

Thus, distribution cost is large relative to generating cost only when average con-
sumption is small,
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cent a kilowatt-hour, the electrical appliances often
find it difficult to compete with gas. But at these rates
they usually attract new customers.®  Though both the
range and water-heater loads arve a considerable total,
only a relatively small number of customers own these
about 10 percent in the ease of ranges and
less than 4 percent in the case of water heaters.
Perhaps an even more important factor inducing load
growth in the past than rate reductions has heen the
technical changes which have improved the quality,
lengthened the life, and helped lower the price of many
g|2|.L|ONS OF KILOWATT-HOURS
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14 50
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Figure 11.—Energy Used by Various Domestic Electric Appliances, 1924~39
(Edison Electric Institute).

applinnces.  These effects are well illustrated in the
ase of the refrigerator.  Between 1921 and 1937 the
average cost of the refrigerator was reduced from $550
to $173, and technical improvements inereased its life
expectaney from 7 to 15 years.  These changes redueced
the annual cost to the consumer for depreciation and
interest so as to realize a saving of $90 a year in the
cost of refrigeration. In the same period rate redue-
tions yiclded an annual saving of $11.46 in the cost of
refrigeration. A similar situation prevails with the
majority of other appliances, most of which consume
only a small amount of electricity. The range and water
heater, however, are significant exceptions.  For prices
have been lowered and life expeetaney inercased in the
ase of cach of these, but the resultant saving to con-
sumers has been less than that given by rate reductions.,

Jusofar as year-to-year changes in the rate of increase
of demand are concerned, lower appliance prices play
a smaller part than shifts in the level of income. Thus,
in the past year refrigerator prices deelined 11 percent
and range prices 6 pereent.  Sales of refrigerators were
2,567,000, 40 pereent over the previous year,
range sales inereased 34 pereent.’

while
The lower prices did

5 Obviously, rates necessary for successful competition vary from area to area as gas
rates and other variables differ. The above rates are typical, however, for the com-
petitive situation which exists in many comimunities.

6 Water-heater sales increased 15 percent; vacuumn cleaners, 10 percent and washers,
10 percent.
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furnish some stimulant to sales, but a more important
factor was the higher level of income during the year.

Sales of all appliances reveal the same general move-
ment from year to year, rising above the average asso-
ciated with the trend in periods of high income and fall-
mg below this average in periods of low income. This
wavelike movement, of course, may he suporilnpos«‘(l
on a downward trend, the expansion demand i the
market giving way to a grow mg replacement demand.,
The influence of income on demand can also be demon-
strated mn another way. This is done in figure 12

PERCENT OF

NON-RELIEF FAMILIES
100

QO B bt £yl
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Figure 12.—Household Equipment Ownership by Income (‘roups, 1935=36
(U. S. Department of Labor, Bureau of Labor Statistics: Study of
Consumer Purchases, Urban Series).

NoTE. —-Data are for middle-sized cities in the east central part of the United States,

which shows the pereentage of families i various
income classes who owned clectrie refrigerators, power
washing machines, vacuum cleaners, and radios in the
vear 1935-36.7  As might be expected, the higher the
income class, the farger the proportion owning various
appliances.  While less than 30 percent of the families
with meomes of $1,000 & year owned eleetrie refrigera-
tors, more than 80 pereent with incomes of $3,000 a vear
had them. Only in families with an annual income less
than $750 was the possession of a washing machine
unusual.®  Sixty percent of familics in the $1,000 income
class owned vacuum cleaners as contrasted with the
100 percent in the $3,750 group. Radios were more
evenly distributed, 85 percent of the families with
incomes of only $! )0() a year owning this equipment.

Each of the above factors influencing the growth of
residential demand 1s expeeted to act with increased
intensity  this next year. Under the stimulus of
record level of income, appliance sales should surpass
those of 1940. This in turn should help to extend the

# Only nonrelief native-born families are included.  The area to which these figures
refer is limited to middle-sized cities of the East Central part of the United States.
Similar results as far as the general movement is concerned are given for cities of ali
sizax in all sections of the country. See Price I3ehavior and Business Policy, Mono-
graph No. I, T. N. E. (", Investigation of Concentration of Economic Power, section
prepared by Saul Nelson and W. C. Keimn, pp. 122-120.

8 The apparent exception in the case of those owning electric washers is misleading.
The decline in the percentage of ownership by those having incomes above $2,600 is

the result of the large number of such families who send washing to laundries and hetice
use power machinery indirectly.
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downward movement in rates and appliance prices,
both of which will reinforce the strong demand for
electric power.

Changes in Industrial Consumption.

In the past year industrial consumers of clectrieity
imereased their purchases more than any other group.
The higher level of imdustrial production during the
first 9 months of 1940 required 18 percent more clectricity
than was used in the same period last year.

Though industrial demand for central-station clee-
tricity is direetly correlated with changes in the volume
of industrial produetion ® three factors have alteved the
relationship over longer periods of time. These are,
first, a seeular trend on the part of all industries toward
the use of more eleetricity in the production process;
second, a change in the pattern of demand toward
commodities which use more cleetricity than those
which they displace; and third, a continuing substitu-
tion of central station power for that generated by
mdividual mining and manufacturing firms themselves.

Table 1.—Indexes of Physical Output and Purchased Electric
Energy, Manufacturing Industries, 1937

[1920=100]

Volume of | Purchased

Industrial group physical electric

output energy

e e e I, S S

|
Tatal, all industries. ... .. ... ... . 103 1

Food, excluding beverages and liquors . . 104 3
Textiles._ el e . 106 A
Forest produets. . . 76 o
Paper___ ... ... _. U 122 5
Printing and publishing e 102 7
Chemiecals ... ... JE X . [ 124 7
Petroleum and coal produets__._ ... .. Lo .. 114 .5
Rubber products.. . ... L F. 91 .2
Leather . . ___ .. .. ... ... . ... e 108 1
Stone, clay, and glass products. .. . . o 100 7.4
Tron and sieel . e e e o 80 0
Nonferrons metals. s9 7
AMachinery . . o i 130. 6
Transportation eqnipment a1 " G
Aliscelaneois R oy ; [SIN]

' Data for machinery and miscellaneous are insulicient to permit the construction
of group indexes. These groups, however, are covered by the total index.

Sources: National Bureau of Economic Research and Bureau of the Census.

An idea of the extent to which industry is using more
cleetricity is given in table 1 which presents indexes of
physical production and purchased electrie energy for
the various Census groups of manufacturing industries
i 1937, using 1929 as the base year.  This table shows
that the volume of physical production in 1937 was
3 pereent greater than in 1929, but that purchases of
eleetrie energy inereased 28 pereent.  Only in the paper
industry did the gaim in purchases of clectric energy
fail to exceed the advanee in production.  The largest
increase in purchase of energy was made by the petro-
feum and coal produets and iron and steel groups, both
ol which contained industries experieneing considerable
technological change between 1929 and 1937, These
changes resulted in the introduection of special electrical

¥ Besides eyclical changes, the volume of industrial production still continues a
secular advance associated with the growth of population and the increase in indus-
irialization of the economy.
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processes as well as an increased use of power-driven
machinery.

How much of the larger consumption of electricity
represented technological change and how much was the
result of reduced generation by industry itself and,
hence, increased purchases from central power stations,
cannot be determined with the existing data. There
is reason to believe, however, that technological change
was by far the more important factor. Regardless
of the importance of cach, it is clear that estimates of
future industrial demand from power stations must
make allowance for this secular growth.

The defense program is significantly changing the
pattern of demand facing the industrial community
over the next few years.  Many industries will achieve
an importance they have never experienced before or
have not witnessed since the last war. These are well
known—including, among others, shipbuilding, airplane
manufacturing, ordnance and ammunition, machine
tools, chemicals, nonferrous metals and steel.  All of
these industries use more electricity per laborer than
the average, and some of them stand at the very top
of the list. The electrometallurgical and electrochemical
industries of course top most other industrial consumers
of electricity, and their importance is being considerably
expanded.

Since the volume of industrial production in 1931 is
expeeted to register a large gain, industrial demand for
power will show an Inerease of similar magnitude.
This increase will be further supplemented by con-
struction of new plants in many industries introducing
the latest technological ¢hanges, most of which require
more electricity than older methods of production.  For
example, capacity of the aluminum industry, now
almost exelusively an eleetrometallurgieal industry, is
to be mereased 77 pereent during the next 2 vears, and
stbstantal additions Lo eleetrie-furnace capacity in the
steel industry are scheduled. Finally, the wide shift in
the pattern of demand created by the defense program
will act as another factor tending to increase demand
more than that ordinarily induced by an expansion of
industrial production.

Further Expansion in Commercial Demand.

Much less is known about the relative importance of
various factors influencing the growth of demand on the
part of commercial consumers. Here, too, there has
been a steady inercase in consumption, though the rate
of increase has declined in recent years. Promotional
activity, lower rates, technological change, and asceular
growth in the relative importance of services m the
economic life of the community bave produced an aver-
age annual inerease in consumption of 9 pereent sinee

19 One technological development of espeeial importance has been the growth of
air-conditioning in such commercial enterprises as theaters, stores, hotels, and other
establishments. Not only has air-conditioning increased demand, but it also has
altered the shape of the daily and annual load curve.  Winter requirements formerly
were greater than those in summer.  Air-conditioning demand has reversed this

situation in some areas, while in others summer requirements are now almost the
equal of those in winter.
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1933. Last year the increase was 8 percent. Here,
too, the rate of growth is profoundly affected by
changes in the level of income. In the early thirties
commercial consumption actually decreased with the
decline in income, and the rate of increase was curtailed
by the fall of income in 1938. Thus, the higher income
anticipated next year is expected to supplement the
secular factors mentioned above in creating an advance
in consumption well above that of 1940.

Power Commission Indicates Capacity Additions Inadequate
in Certain Areas.

It is apparent that a large increase in the consumption
of electric power on the part of all major groups of con-
sumers may be expected next year. Similarly, as was
pointed out above, a substantial expansion in gencrating
capacity is scheduled. But early in this discussion it
was shown that a view of the over-all situation alone
was inadequate. What about the changed demand in
specific areas relative to the capacity increase? Any
answer to this question requires an involved examination
of large masses of data. Yet since 18 months to 3 years
are necessary to construct additional plant, an answer
must be sought.

The industry is currently cooperating with the Federal
Power Commission in its effort to predetermine areas
where additional capacity will be urgently needed.
The country has been divided into 48 areas and the
power situation in each of these has been surveyed.
Estimates were supplied by the utility industry of the
probable maximum requirements in each area before
September 1941 as well as the assured capacity sched-
uled for the end of 1940, 1941, and 1942. Though the
situation changes frequently, The Federal Power Clom-
mission, has used these data, together with information
on the distribution of defense contracts, and knowledge
of the course of demand by different consuming groups
in each area, to determine the adequacy of the proposed
facilities. 'The Commission concluded that capacity is
sufficient for handling loads expected this year. How-
ever, it also revealed the need for still further expansion
in some areas if deficiencies are to be avoided when the
present defense program attains its peak in 1942. The
following arcas have been listed as those where the
greatest need is likely to develop:

1. Upper New York State.

. The Philadelphia region—ZEastern Pennsylvania and
New Jersey.

. The Pittsburgh region— Western Pennsylvania.

. Chiecago, northern Illinois, and northern Indiana.

. St. Paul and eastern Minnesota.

. Southeastern States, including Tennessee Valley
area, North and South Carolina, Alabama, and
Georgia.

. Arkansas, northern Louisiana and western Mississippi.

. Idaho and Utal.

. San  Francisco,

Oregon.

™o

S O W

O DB

northern California and southern

January 1941

The table below presents the data submitted by the
industry for these 9 arcas. Estimated maximum re-
quirements for 1941 in most cases represent an extra-
polation of the trend of growth over recent years. Since
defense needs are expanding demand at a greater rate
than is shown by the trend, maximum requirements in
most areas have been underestimated. Moreover, as
the national defense program will not attain its peak
before 1942, demand at this time should be substantially
in excess of that for 1941,

Estimated Net assured capacity to serve
. maximum annual peak load,! end of—
Peak'load] require- |Datewhen
October | ments be- | these re-
Area 1040 tween fjuire-
(thous. | Oct, 1940 | ments will
of kws.) | and Oect. | be reached 1940 1941 1942
1941 (thons.
of kws.)
No.l ... 1, B0 1,871 | Dec. 1940 1,843 1,933 2,
No.2 ... 2,390 2,550 | Oct. 1941 2, 690 2,012 3.
No.3 ..., 1,084 1,110 | Dez. 1940 1,239 1,316 1.4
No.4 ... 1,641 1,80 | Oct. 1941 1,706 Lol 2
No. 5. 392 408 [ Dee. 1940 471 521
No. 6L 1,847 2,056 | Qct. 1941 1,739 1,949 2
No. 7. ... ... 271 307 | Sept. 1941 281 288
No. 8. ... 224 249 | Aug. 1941 246 246 2
No. 9. 1,210 1,200 | July 1941 | 1,276 1,320 1.39
i

1 Net assured capacity is the installed generating capacity (assuming critical water
conditions in the case of hydroelectric plants) with adjustments for the net effect of
firms capacity interchanges within the distriet and minus the required reserves as
reported by the systems.

On the basis of present construction schedules,
deficiencies in 1942 for the above nine important arcas
are estimated by the Commission to aggregate more
than 1,500,000 kilowatts. As it takes 18 months to
3 years for the provision of additional generating
facilities, part of this possible deficiency will have to be
relieved in some other fashion. Many of the critical
areas are adjacent to or within transmission distance of
other arcas having surplus power, and since construction
of high-voltage transmission lines requires ounly 6
months to 1 year, it is expected that these surplusces
will be used extensively to relieve shortages.

In conclusion, the difference between the situation
today and that in 1917 and 1918 neceds to be em-
phasized. Today large additions to capacity are
already under construction, whercas in 1917 and 1918
the industry seriously curtailed its expansion beeausce of
rising construction costs and interest rates. NMoreover,
at that time ecapacity for the production of clectrical
equipment was inadequate to handle Army, Navy, in-
dustrial, and central station requirements. Finally,
the state of technique and the organization of the
industry were such as to make impossible the con-
struction and use of interconnecting transmission lines
on a large scale. At the moment none of these factors
appears to be a serious threat to current expansion,
though 1t is possible that developments in the next year
may make the situation less favorable than it now is
insofar as costs and machinery capacity are concerned.
Nevertheless, if shortages in particular arveas are cor-
rectly anticipated, repetition of experience i 1917 and
1918 should be averted.
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NEW OR REVISED SERIES
Table 1.—PETROLEUM AND PETROLEUM PRODUCTS*

[All figures, exeept number of wells, in thousands of barrels)

Crude petroleum Motor fuel
. ali i Lubri-
Stockesl:gs(frol;ggltl‘l;ornu, Production cants,
Rcsidl}lal dg)n(nles-
Year and month - ! Wells fuel m_, . Ty t“: vy
Produc~ Papk | com= prtqduc- l:pn&et- Natural gasoline r::,‘(‘)r,’]‘_'_’
tion farrll,ls pleted, on x:leaned Straight | S suinp-
Totat | Refin- and Pumber Total | Benzol run | Cracked , tion)
eries H asoli gasoline Naturatl
pipe gasoline Total | gssoline
lines o A
biended
1939
January . .._..__.___._ 102, 869 227,114 42, 540 184, 574 1, 311 25, 626 38, 639 49, 418 190 21, 287 23, 559 4,382 3,644 1, 609
February . . . 93, 525 227,080 41,777 185, 363 1, 263 21, 497 34,928 43, 735 174 18, 507 21,171 3,883 3,133 1, 653
March__. -] 106,766 229,025 41, 154 187,871 1,204 43, 042 48, 889 196 21, 031 23, 294 4, 368 3,116 1,588
April. _ -] 105,304 230, 878 40, 180 190, 698 1,302 44, 264 49,124 166 21, 080 23, 521 4,357 2, 898 1,770
May_ oo 110,422 230, 3256 40, 445 189, 880 1, 520 49, 766 51,718 133 22,927 24,207 4,451 2,713 2,132
June_. ... ... 104, 745 226, 553 41,463 185, 090 1,467 50, 133 51, 182 178 21, 926 24, 810 4, 268 2, 740 1, 902
July.. Lo 111,057 223, 547 41, 817 181, 730 1, 550 50, 689 52,077 196 22, 502 25, 028 4,351 2,965 1, 982
August. ... . 81,024 193, 139 37, 441 155, 698 1,411 54,025 52, 335 214 22,371 26, 180 3, 570 3,138 2,034
September. -] 108,235 189, 630 35,781 153, 849 1, 498 28, 302 49, 505 52, 047 230 21, 833 25,700 4, 284 3,404 2,235
October.___ .1 114,010 187, 845 36,922 150, 923 1,619 27, 694 49. 854 55, 161 266 23,631 26, 623 4,641 4,468 2, 656
November. .- 111,885 191, 656 39,427 152, 229 1, 641 26, 088 47, 407 52, 893 274 22, 480 25, 621 4, 518 4, 408 1,027
December___.______.___ 115, 120 196, 100 40, 033 156, 067 1,708 26, 944 43, 807 52, 464 281 22,07 25, 589 4,577 | 4,168 1,825
— - - 11
Total ... . 1,264,062 ||l 17,485 305, 944 558, 509 611, 043 2,498 261, 592 295, 303 51, 650 ! 40, 795 23,713
Monthly average. __...| 105,414 212, 741 39,915 | 172,826 1,457 25, 495 46, 292 50, 920 208 21, 799 24, 609 4,304 I 3,400 1,976

I Revised series.  Compiled by the U. S. Department of the Inferior, Bureau of Mines.  Theabove tabulation represents a revision of data for 1939 and supersedes statistics
that were shown on these series in the 1940 Supplement and in the monthly issues of the Survey through November 1940.

Table 2.—~MACHINE-MADE GLASSWARE !

[Dozens])
1939 1940
Tumblers Table, Tumblers Table
Month Kitehen, Kitehen,
andldhousc- and house-
. . . hold ware, N . - hold ware,
Production | Shipments Stocks shipments Production | Shipments Stocks shipm ent§
January . . 3,153, 685 2,609,445 | 7,403,730 | ... _____ 3,694, 688 2, 984, 659 7,805, 408 2,778,675
February - 3, 287, 216 3,311,232 - 3, 428, 780 3,659, 734 7, 568, 614 3,047, 285
March. . 3, 667, 034 3,495,172 3,930, 621 3,808, 717 7,688, 210 2, 882, 988
April N 3,185,071 3,217, 067 , . 3, 994, 951 3,974, 063 7,707, 862 2,745,113
May . 4, 081, 518 3,854, 816 2, 606, 666 3,876, 664 4,047, 575 7, 536, 763 2, 667, 996
June - 3, 860, 104 3, 635, 308 2,332, 285 3,047, 917 3,627,914 7,559,754 2,184, 844
July._ N 3, 594, 835 3, 703, 968 2,421, 503 3,354, 267 3, 8Y7, 888 7,572,433 2, 088, 42%
August__.._ - 3, 654, 468 3, 444, 951 2,916,302 3,840,777 3,813,111 7, 596, 931 3,324, 941
September - 2,934, 347 3,007, 894 6, 739, 2006 3, 485, 508 3, 449, 866 3, 330, 566 7,737,183 2, 647, 056
October . 3, 542, 858 3, 124, 404 7,003, 340 3,452,734 | [
November_ - 3, 055, 349 2, 700, 304 7, 386, 861 3,034,496 1 _ - -
December. - 2,052, 194 2, 627, 184 7,395, 659 2,662, 977 e e -
Total 40, 668, 679 38,796,745 ... .. . .. [

Monthly average ... . 3, 389, 057 3, 233,002 7,007, 436 22,866, 559 {1 oewo oo L

1 New series. Compiled by the A merican Glassware Association from reports of member firms estimated to represent at least 90 percent of the total output of automatice
machine-made glassware. Data on tumblers were first reported in 1929 and earlier data on this series will be shown in a subsequent issue. No data are available prior to
May 1939 for table, kitchen, and household ware.

2 Average of 8 months.

Table 3.—WHOLESALE PRICE OF GUM ROSIN, GRADE ‘“H,” SAVANNAH'

(Dollars per 100 pounds]

Month 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 i 1926 | 1927 1 1928 ! 1929 1 1930 J 1931 | 1932 | 1933 1 1934 | 1935 | 1936 | 1937 | 1938 | 1939 | 1940
January_ ... . ... 5.72{7.68 1473 |1.95 211 [1.94{3.02| 578 | 4.82 3,62 3,14 1 1L71 ) L1527 11,77 11,99 [ 1.88 1 4.37 | 2,53 | 2.11 2.31
February. 5.72 1 7.47 1 473 1175 | 2.10 | 1.98 | 3.02 | 5.63 | 4.89 | 3.55 3017 1183 | 1,12 | 119 [ 2.19 | 2,02 | 1.91 | 4.21 | 2.31 | 2224 [ 2.35
March__ 5721 7.62 | 293 1.74 | 2.17 | 2.00 | 3.03 | 4.95 | 4.47 | 3.67 3.09 12,01 | 1.2111.21 [ 2,14 11.98|1.94{388 | 2.05]2.43 1 2.38
April.__ 5.31 | 7.49 | 1.64 | L76 | 2.17 | 2.03 | 3.18 | 4.96 | 4.09 | 3.5 2,93 1207 11.20{ 116|218 | 1.89 1.89 | 3.47 | 2.04 | 2.09 2.13
May. . 4.83 17.59 | 1.86 | 1.Y3 1 2,06 | 2.08 | 3.89 | 4.35 | 3.84 | 3.27 12,61 12,06 1.14 | 1.47 1 2.03 | 1.94 | 1.82 | 3.56 | 1.&87 | 2.13 1.96
June. . 5.85 | 7.23 1 161 | 2,08 | 2,06 | 1.98 | 3.61 | 5.12 1 3.56 | 3.46 2,40 1219 | 1.03 | 1.49 | 1.91 | 188 | 1.94 | 3.44 | .91 | 2.13 1.76
July.__. 6.91 1 6.51 | .60 | 1.76 | 2.03 | 1.99 | 3.34 | 5.55 | 3.55 | 3.58 2.01 | 1.33 L94 [ 1074 | 181 [ 184 | 2.28 | 3.37 (1 1.98 | 2.23 1. 42
August_ ... 7.93 [ 5.86 | 1.64 | 2,19 | 1.98 { 2,10 | 4.21 ; 6.05 | 3.79 | 3.52 1.8 1123 1 L03 ) 1.63 ] 1.83 | 1.60 | 2.58 | 3.36 | 1.93 | 2.17 1. 69
September. . 7.61 1 5,12 ) 1.87 | 2.30 | 1.97 | 2.19 | 5.53 | 5.93 | 3.60 | 3.37 1.98 1 1.19 | 1.25 | 1.66 | 1.85 | 1.77 | 2.58 | 3.36 | 1.78 | 2.36 1. 61
October__._ 7.10 | 4.80 | 1.85 | 2.44 [ 1.93 | 2.37 | 6.17 | 5.42 | 3.24 | 3.42 LEL L LI [ 117 [ 1.63 1 L.00 | 1.97 | 2.60 | 3.15 | 2.20 | 2.34 1. 67
November.. 1 7.35 ) 4.84 11,86 2.32 | 1.B7 | 2.73 | 6.11 | 4.89 | 2.86 | 3.56 1.8 5 122 11,10 0 164 0 191 | 1951 3.06 1 2.65 ! 2.10 ) 2.30 1.87
December__...____.__.___ 7.06 | 4.73 1 1L.72 1213 | 1.85 | 2.73 | 5.45 | 4.64 | 3.15 | 3.54 179 1112 ) 108 1 1.59 ) 1,92 | 1.86 | 3.92 | 2.36 ‘ 1.87 1 2.25 |_.__._
Monthly average__......._ 6.30 | 6.41 | 232 | 2,05 | 2.03 | 2.18 | 4.26 | 5.27 | 3.82 | .51 | 3.27 [ 2236 | 1.59 | 1.12 | 1.41 | 1.94 | 1.90 | 2.38 | 3.43 | 2,04 | 2.23 |______
i ! |

1 Revised series. Complied by the U. 8. Department of Labor, Bureau of Labcr Statistics, and represents the average price of gum rosin, grade “H,” at Savannah, per 100
pounds bulk., Prices are averages of Tuesday quotations. Data prior to July 1940 are hased on the average price per barrel of 280 pounds gross, shown on p. 90 of the 1940
Supplement and in monthly issues of the Survey through August 1940, converted to the bulk price (conversion factor, 2.324).

281788—41—--3
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Table 4—PURCHASING POWER OF THE DOLLAR'*

[Monthly average 1923-25=100]

Cost of living Retall price of food
Month -
1935 1936 1937 1938 1939 ’ 1940 1935 1936 1937 1938 1929 1940
January - iaeaeaios . 3 122.1 1185 171 120.0 120. 2 .5 124.7 122.7 126.9 132.1 133.5
February. .- 4.4 122.5 117.9 1181 120.5 119. 5 5.9 126. 4 122.1 130.90 133.5 130. 9
March . .5 123.0 116. 8 118.1 120.6 114. 9 .9 128. 4 120. 5 129.7 133.7 132.3
April___ 3.6 122.9 116. 6 117.9 120. 8 119.6 .1 128.5 120.3 128.5 134.2 131.6
May. I 4.1 122.7 115.9 ¢ 118.6 120.9 } 119.3 4. & 120.0 119.2 129.7 134.6 130. 4
June. 4. 2 121.2 115.7 115.6 1214 118.9 .9 124.4 119.3 128.9 135.1 1287
July.._. - .4 120. 8 115.3 118. 6 120.8 119.0 .2 123.3 119.0 128. 4 134.2 129.9
August.. 2 119.8 1148 | 119.2 121.1 119.5 .2 121.7 118.3 120.7 135.3 131.4
September. . 3.5 119.0 114.0 | 118.9 119.0 1188 5.9 120.8 117.2 120.0 1285 130.2
October____ .2 119.3 114.0 119.3 119.2 118.9 . 4 122.9 118. ¢ 130. 2 120.5 131.6
November. .5 119.5 114.9 119.8 119. 5 i 118.9 R 124.1 121§ 131.6 130.9 131.9
December_ ..l 122.0 119.3 115.6 119.5 A 3.9 124.5 123.2 130.2 1333 Joeee e
Monthly average_ . ..o 123.8 120.9 115.9 118.6 125.9 124. 8 120.2 129. 4 13208 Jooeminaan

1 Revised series.

dollar in terms of the cost-of-living index is computed is shown in table 5 following.

y Computed by the U. S. Department of Commerce, Bureaw of Foreign and Domestic Commerce, from the cost-of-living index compiled by the National
Industrial Conference Board and the index of retail prices of food compiled by the Bureau of Labor Statistics.

The original index trom which the purchasing power ¢f the

The index o1 vetail food prices is published in table 51,p. 18 of the November 1940 SURVEY.

The indexes prior to January 1935 are not affected by the revision and monthly data may be found in the 1938 Supplement and tables 5 and 6,p.19 of the February 1937 SURVEY.

Table 5.—INDEX OF COST OF LIVING AND OF
FOOD COMPONENT !

[Monthly average 1923=100}

Table 6.—WHOLESALE PRICE OF GASOLINE,
TANK WAGON, NEW YORK'!

[Dollars per gallon]

; ; ;
Cost of living Food Month 1935 1936 1937 é 1338 & 1939 1940
Month ; ‘

1935 | 1936 | 1937 | 1938 | 1939 | 1935 | 1936 | 1937 JANUATY - oo 0.118 | 0.140 | 0.125 | 0.140 | ©0.129 ; 0.137

— — — February 126 147 . 129 140 129, 137

January._ _.._._._] 81.2 ] 83.3 | 85.8 | 86.9 | 84.7 | 79.2 | 81.7 | 83.0 it March_ - . 123 L 142 130 . 140 L1285 134

February 81.8 1 83.0 | 86.2 | 8.1 (844 | 80.8 | 80.6} 83.4 ) 53 April. - . 134 142 130 . 140 L1124 L1338

81.7(82.7 | 87.18.1{84.3|80.3;79.3][845 3. . 1 May. - L1390 L1338 L1388 . 140 L1228 L1128

82.3 ] 82.8{87.3[86.2]84.2]|820]79.2] 84.¢6 iR 5.8 June._ . 141 137 L1435 . 140 L129 127

82.0 | 82.9 7.8 | 85.7 ) 84.1 | 81.5) 79.0 | 85.4 g N July._ - L 142 127 . 145 L 136 L 130 . 130

81.9 | 83.9 | 87.9| 857183880989 ;853]|7.0} 753 August____ 146 L1122 L1435 L134 L 130 L 128

. 81.8 1 84.2 | 88.2 | 85.7 | 84.2 | 80.0 | 82.6 | 85.6 9.3 5.9 September. - . 146 122 145 134 L 132 124

August_ .. 81.9184.9 ) 88.6 1 85.3 ) 84.0 (| 80.0| 837880 8.5 5.3 October_ _ _ . 146 L1922 145 L1384 L 134 L1922

September_ 82.4 { 85.4 { 89.2 | 85.5 ! 85.4 | 80.9 | 84.4 | 8.8 .0 .2 November. _ 147 1922 J141 . 134 L1335 120

October. .. ... 82.6 | 85.2(89.2| 852 853|805 82.9|85.7782 8.6 December__ ... ...__. . 146 123 140 . 129 I & 2 I
November. 83.0 | 85.1 | 88.5 | 8.9 | 85.1 | 8.5 | 820 ] 83.8 ] 77.4 77.8

December________ 83.4 | 85.2 1 88.0 . 85.1 | 84.G 1 82.2{ 81.8 | 82.7 1 78.2 | 76.4 Monthly average. - v occceee_. .138% .132 . 138 L137 180 [aooenn.
Monthly average| 82.2 | 84.1 | 87.8 | 85.7 | 84.5 | 80.8 | 81.6 | 84.7 | 78.7 | 76.6

: 1 Revised series. Data are compiled by the U. 8. Department of Labor, Bureau of

1 Revised series. Compiled by the National Industrial Conference Board. The Labor Statistics, and represent the tank-wagon price of motor gasoline delivered at

revision is occasioned by the revision beginning 1935 of the U. 8. Burcau of Labor
Statistics’ index of retail costs of food (see table 51, p. 18 of the November 1940 Survey),
which is used to measure changes in food prices in the Conference Board’s cost of
living index. For a description of the indexes, see footnote 1 to page 11 of the 1940
Supplement. Data for 1940 are on p. 21 of this issue.

Table 7.—INDEX OF WHOLESALE PRICES OF
LUMBER*

New York to undivided dealers, plus the New York State and Federal taxes. Prices
are averages of Monday quotations. This revised series has been compiled only
since January 1935 and is not comparable with the previous series which was compiled
from a different trade source.

Table 8.—~PRODUCTION OF LARD IN FEDER-
ALLY INSPECTED PLANTS'!

[Thousands of pounds]

[1926=100] Month 1937 1938 193 | 190
Month 1935 1936 1937 1938 1939 1940 January. 86, 333 119,120 125,549 178,395
February .| 69,206 80, 222 85, 941 140,979
March . 73,687 73, 681 96,137 | 130,199
JANUALY - oo 70.9 [ 84.0| 906.7| 88.4| 915 98.7 | April.. {66,061 72,710 85,564 | 113,315
February.. o794 8457 10321 880 917 97.7 | May S| 52,532 79, 147 105,665 | 121,956
March___._ | 780 s6.1) 1059 ] 87.9] 914 97.4 | June._. o 52,182 78, 486 103, 484 121, 511
April._ o782 7.8 1 106.9 7.1 913 96.7 | July. o 42,175 70, 227 93,555 | 103,983
May. . | s0.0( 80| 105.0| 8.7 90.5 96.0 | August.. J| 36,000 72, 600 90,728 90, 525
June. Jlo83.4| 872 10223 839 89.7 94.8 | Septembe o 41,201 78,278 85,337 84,310
July_.. 4 8.1 86.5| 1000 8441 89.6 94.8 | October_ ... _ 56,643 87, 255 99,520 | 114,789
August. Jdosd9) 858 99.2| 8.9| 90.1 9%.4 | November. S| 8,701 102, 501 128,419 129, 549
September. | s4.3] 86.6| 986 7.4 | 93.8 107.1 | December 105, 434 124,966 172,138 ...
October_ .. o] 83.3 87.5 95.9 87.9 99.6 114.4
November. o818 8.9 932 s89.8{ 100.1| 1175 T Y 758,516 | 1,034,193 | 1,272,030 |_.........
December._ . 82,71 9L4: 89.7| 90.8| 995 .. ...
Monthly average...__......_..._.__ 63, 210 86,183 106,008 | ...
Annual average.__._._____....__ 81.8 87.0 1 99.7 87.4 93.2 ...

1 Revised series. Compiled by the U. S. Depariment of Labor, Bureay of Labor
Statistics. The index is based upon a larger sample of lumber prices than that in-
cluded in the previous index, and an improved method of weighting has been used.
Price data for the enlarged sample are not available to compute revised indexes for
any period prior to January 1935; a continuous series has heen computed by introduc-
ing the revised index for January 1935 at the same level as the old index. (For annual
data prior to 1935, see the 1940 Supplement, p. 13; monthly indexes for 1923-34 ure
available in the 1932, 1936, and 1938 Supplements.) Prices of the individual items
are quoted f. 0. b. mill, £. 0. b. basing point, or delivered to a designated destination,
depending upon custom, available data, and market importance. The price data
are obtained from lumber companies, trade organizations, and trade papers. The
more complete sample of lumber prices was introduced into the calculation of the
Jcompog;%e indexes of wholesale prices and the building materials subgroup beginning

une 1940.

1Revised series. Data represent actual production of rendered lard in federally
inspected plants asreported by the U. 8. Depart ment of Agriculture, Bureau of Animal
Industry. The series shown in the Survey through October 1940 represented the
estimated production of lard from federally inspected slaughter obtained by applying
the average vield per hog at a number of plants that regularly report their production
of lard to the Agricultural Marketing Service to the number of animals passed for
food; only the estimated figures (see p. 111 of the 1940 Supplement) are available for
vears prior to 1937, Production from federally inspected slaughter accounted for 59
to 63 percent of total production of lard for the vears 1936-39, as estimated by the
Department of Agriculture. Rendered lard is estimated to be about 70 percent of
raw fat obtained from hogs.

In accordance with new defiritions effective Nov. 1, 1940, fats rendered from
hog carcasses formerly reported as “lard” are now reported as ‘‘lard”’ and ‘“‘rendered
pork fat’’; the two are here combined to have figures comparable with the previous
data.
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Monthly Business Statistics

The data here are a continuation of the statistical series published in the 1940 Supplement to the SurveY oF
CurreNT Business. That volume contains monthly data for the years 1936 to 1939, inclusive, and monthly aver-
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references
to sources of monthly figures prior to 1936. The 1940 Supplement may be secured from the Superintendent of
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy.

A few series have been added or revised since the 1940 Supplement went to press. These are indicated by
an asterisk (*) for the new series and by a dagger (7) for the revised series. A brief footnote accompanying each
of these series provides a reference to the source where historical data and the descriptive note may be found.

The terms “unadjusted’” and “adjusted’ used to designate index numbers refer to the adjustment for seasonal
variations. Data subsequent to November will be found in the Weekly Supplement to the Survry.

Monthly statistics through December 1939, to- | 1940 1939 1940

g:at]]:er with ex}fylina(tiory notes ]:;m} refgrencﬁs ~ N D 7 Feb
the sources of the data, may be found in the | Novem-§ Novem- ecem- anu- ebru- .

1940 Supplement to the Survey ber ber ber ary ary | March ' April | May ‘ June | July | August tember October

BUSINESS INDEXES
INCOME PAYMENTSt
Index, adjusted:

Total income payments --.1929=100_.| »93.4 88.5 90.0 90.3 89.7 88.4 88.2 88.6 88.7 89.3 90.5 r91.7 r92.5
Salaries and wages_._______ .do._.{ 7936 87.7 88.9 88.2 87.5 87.0 86.2 87.3 87.9 88.8 90.4 915 r92.2
Total nonagricultural income »94.5 89.3 90. 4 90.2 89.6 89.3 88.7 89.8 90. 8 91.1 92.3 rg3.0 r93.4

Total . il ? 6,231 5, 865 6, 904 6,093 5,604 5,987 5, 965 5,689 6, 238 6,103 5,787 | r6,467 | r6,680

Salanes and wages:

) PSP do....| 24,159 3,879 3,908 3,767 3,742 3,784 3,784 3,838 3,871 3,766 3,840 | 74,030 | 74,177
Commodlty-producmg industries. .do....| » 1,584 1,449 1,420 1,349 1,339 1,352 1,356 1,391 1,419 1,423 | 1,493 | r1,562 | 71,604
Distributive industries » 960 915 945 902 882 900 900 908 915 923 N7 940 963
Service industries.......- » 888 850 862 847 845 845 845 854 860 854 859 867 882
QGovernment_._.__.___. 2 610 537 547 535 536 539 540 548 557 452 455 7 550 T 604
Work-relief wages...._... » 117 128 134 134 140 148 143 157 120 114 117 r111 124

Direct and otherrelief . . ._.._.___...... do_ 787 88 89 95 95 94 92 89 86 87 87 84 * 86

Social-security benefits and other labor in-

COMO. oo iiees mil. of dol.. P 144 134 137 148 151 155 152 166 166 167 164 148 145
Dividends and interest... . _......._.._ do » 494 486 1,517 840 447 820 799 472 1,050 901 485 897 845
Entrepreneurial income and net rents and

royalties. . .. ... ool mil. of dol._| » 1,349 1,278 1,253 1,243 1,169 1,134 1,138 1,124 1,115 1,182 1,214 | r1,306 § r1,427
Total nonagricultural income_ —__.do.___| »5 561 5,239 6,321 5,533 5,108 5,519 5,479 5,211 5,821 5, 562 5,232 | 5818 | r5,908

AGRICULTURAL INCOME
Cash income (rom farm marketings:

Crops and livestock, combined index:

Unadjusted . .........___.._. 1924-29=100_.] »96.5 90.0 79.0 69.0 60.5 60.0 62.5 66.0 62.5 75.0 79.0 95.0 117.0

Adjusted. 0. 76.5 79.0 79.0 84.0 76.0 81.5 80.0 70.0 71.0 71.0 75.5 80.5

Crops.....- 66.0 74.0 72.5 81.0 72.5 77.0 73.5 61.5 57.5 59.0 64.5 69.0
Livestock 86.5 84.0 85.0 86.5 79.0 85.5 85.5 78.0 83.0 81.5 85.5 r90.5
Dairy products........ 91.0 91.5 95.0 94.0 89.5 89.5 84.5 82.0 84.0 90.0 92.0 r03.5
Meat animals_____.._ 87.0 82.0 84.5 82.0 75.0 88.0 90.5 79.0 88.0 82.0 88.0 94.5

Poultry and eggs 73.5 70.5 65.5 80.0 70.0 70.5 70.5 64.0 65.0 65.0 57.0 70.5

INDUSTRIAL PRODUCTION{}
(Federal Reserpe)
Unadjusted:

Combined index.. .1935-39=100__ » 135 126 124 117 113 112 112 118 121 118 120 129 134

Manufactures ... PR s s S, 2 138 126 126 118 114 112 112 116 122 r118 120 130 136
Durable manufactures - » 159 136 140 128 121 121 120 125 134 127 128 144 155
Iron and steel...._.__ 166 161 159 144 121 113 106 123 151 147 153 161 164
Lumber and products » 126 120 111 98 101 107 109 114 116 111 123 132 132
Furniture* _______.._ » 130 125 123 109 113 113 108 108 110 r 107 118 127 r 133
Lumber*___ » 124 116 105 93 96 104 109 117 119 112 126 134 T 132
Machinery*. .. _....._. 153 123 127 123 123 126 126 126 129 129 135 142 149
Nonferrous metals* -do_._. 7171 157 156 151 140 135 129 128 129 129 139 152 165
Stone, clay, and glass products‘.-do_.._ » 133 126 115 90 83 101 114 129 r129 r127 133 143 r 142
Cement .. .. ..o ... .o a 126 105 69 60 88 115 140 143 136 141 150 r 154
Common and face brick*. 137 119 70 50 7 103 131 r146 r 147 150 160 | ...
QGlass containers*.__.___._ 114 107 104 109 117 116 119 117 121 124 126 118
Polished plate glass...___ 127 149 129 106 111 96 91 79 66 93 118 127
Transportation equipment®._ 119 153 137 139 144 141 132 131 96 63 121 167
Afreraft* .. ... P (22 241 266 282 283 299 r 306 329 371 394 r 455 r 504 r 546
Automobiles ? 161 111 150 130 130 134 130 118 114 70 23 89 142
Locomotives* . » 166 95 102 102 103 99 98 102 106 116 124 137 7152
Railroad cars*.. » 163 112 132 133 151 158 141 137 124 117 130 r 140 r 145
Shipbuilding® » 226 138 146 144 145 162 162 172 176 185 202 213 r 229
Nondurable manufactures_.__._.._. do__..i 7121 118 115 109 108 105 105 109 112 110 114 119 ri21
Alcoholic beverages®..._. 104 103 86 80 84 94 105 107 120 112 89 108 108
Chemicals* ... ____.______ 122 113 114 111 111 113 114 113 110 110 112 r 116 120
Leather and produets P94 99 95 99 106 99 88 85 88 91 103 102 » 97
Shoes™. ..l 95 97 91 97 107 104 89 85 88 96 113 7110 101
Manufactured food products* ...do.._. » 117 109 107 100 99 100 101 107 116 120 131 r 132 T 125
Dairy produets* ... _....... d 75 75 73 7 83 95 112 * 143 168 T 164 r 144 r1lil T 88
Meat packing. ... ._...c... 151 131 148 146 124 116 111 117 123 109 102 112 127
Paper and products* TR 133 128 120 116 114 119 127 130 r124 r123 124 127
Paper and pulp* .. ._.___. -d R 131 128 122 118 114 120 128 131 123 121 120 124
Petroleum and coal products®.__do..._|-._-.... 121 118 116 115 114 1156 115 116 113 114 118 118
Coke* . s do.... 147 141 140 138 125 120 118 122 131 135 138 141 144
Petroleum refining. __ - 118 115 112 13 113 114 113 113 109 110 114 114
Printing and publishing*_ - e 119 120 106 109 111 114 119 119 103 102 108 113
Rubber products*.._._.___.._____ 129 118 122 17z 118 114 117 115 § 106 109 | 121 120

rRevised. » Preliminary.

1Revised series. For revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, see table 31, pp. 12-17,
of the August 1940 Survey; aircraft indexes subsequently revised beginning January 1939, see note marked with a ‘i’ on p. 19 of the December 1940 Survey. For revised
data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey.

*New series. See note marked with a “{”,
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SURVEY OF CURRENT BUSINESS

January 1941

Monthly statistics through December 1939, to- | 1940 1939 1940
get}ﬁer with expflanag)ry notes am} refsrencle:s N Ni - b - ‘%‘ e e e e
to the sources of the data, may be found in the | Novem-{ Novem- | Decem- | Japu- ebru : ” Sep- 4. \
1940 Supplement to the Survey ber ber ber ary !| ary March l April May l June July | August tember iu ctober
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION{—Con. l
(Federal Reserve)
Umnagdjusted—Continued.
Manufactures—Continued.
Nondurable manufactures—Con.
Textiles and produets.___1935-39=100__ » 137 13 126 121 115 101 97 100 101 r 105 r 111 118 126
Cotton consumption® do__ R 128 125 125 123 115 110 109 108 109 114 120 129
Rayon deliveries*_._ 152 150 148 141 132 127 127 131 134 r 137 138 144
Silk deliveries* . _____.__ 101 84 72 65 66 60 55 51 51 57 65 TT
Wool textile production*. . 130 118 107 102 77 73 85 88 98 109 120 129
Tobacco products._. 112 94 08 98 97 105 112 124 112 110 118 120
Minerals__.__..._..__ 123 112 115 112 110 111 118 118 121 117 124 122
Fuels*____ 120 115 120 116 114 113 113 111 11 109 115 112
Anthracite.______ 99 93 128 86 86 89 90 104 101 83 100 7
Bituminous coal . 135 117 132 121 104 101 103 100 107 112 124 7110
Crude petroleum 116 116 114 117 121 121 119 116 114 111 114 r 114
Metals* ... 141 93 59 89 87 65 149 161 179 164 171 r 184
Copper* (O] (s) 144 142 144 150 141 140 133 135 136 r 146
ead_. 118 118 114 116 115 119 122 116 112 114 112 117
ginc __________________________ 128 134 133 135 134 131 123 118 120 117 129 132
Adjusted:
Combined index 124 126 122 116 113 111 115 121 121 121 129
Manufactures..__.___ 124 128 123 116 112 110 114 r 122 121 122 131
Durable manufactures. 133 140 135 124 118 113 119 131 132 r 1356 s 150
Iron and steel . _.______._ 161 167 147 118 106 99 118 154 156 158 165
Lumber and products* 121 121 115 114 111 110 112 111 107 114 123
Furniture*..____..__ 27 12t 118 117 113 112 111 115 113 T 115 116 122
Lumber*___ b 121 122 115 114 110 109 110 110 v 104 113 r 124
Machinery*...__. 8 123 125 127 123 123 123 124 128 133 138 146
Nonferrous metals*. .____________ do....i pypg 153 159 154 142 132 124 126 129 136 144 162
Stone, clay, and glass produets®*._.do__._|  , jo7 120 128 123 113 120 115 113 112 115 119 127
Cement -do__.. 153'(, 121 131 125 106 117 1156 15 113 1no 115 133
Common and face brick®*.__ - 125 142 119 96 106 108 109 118 r 117 126y 180 oo
Glags containers*_._.._.______..do__..{ """ 107 112 115 116 118 124 116 112 i 117 114 114
Polished plate glass. ._ 113 112 124 122 112 105 96 91 80 100 114 111
Transportation equipment » 165 103 129 138 138 132 117 117 122 111 107 r 1558
Adreraft® _____ T . Y 616 239 266 288 283 299 306 323 364 394 | 1455 r 546
Automobiles_ __ » 133 91 121 129 129 120 103 101 106 87 76 130
Locomotives*. 2151 98 95 102 101 101 103 102 102 113 123 7 16
Railroad cars*. » 178 122 136 156 158 149 125 121 ol r 119 127 r 153
Shipbuilding* » 33 142 144 149 150 156 156 164 170 189 213 r 927
Nondurable manufactures.... » 120 117 117 113 110 106 107 110 114 112 112 116
Aleoholic heverages*. . ? 46 98 95 98 96 98 103 100 113 108 91 103
Chemicals*___________ 119 1 112 113 111 109 111 114 116 117 115 7116
Leather and products. » 103 108 105 101 98 93 85 87 96 o4 r OR r 96
Shoes*_ . ___._____.__.__ 111 112 108 101 09 94 85 86 100 99 160 * 99
Manufactured food products®. »1s 110 112 111 113 112 111 112 115 110 114 r 117
Dairy products*___.___ ..do__.. » 109 110 115 109 114 112 112 r 106 111 113 109 111
Meat packing_. . 133 116 126 124 129 128 117 117 126 116 119 127
Paper and products* L 134 135 123 114 110 116 127 132 r 130 r124 122
Paper and pulp*..__.___ . 132 134 123 114 110 117 128 132 130 T 123 120
Petrolenm and coal products* I 120 119 117 116 118 115 114 115 112 113 116
Coke*.______.__ ... 146 140 139 137 123 118 119 123 132 139 139 144
Petroleum refining_ . e 117 116 114 115 117 114 113 112 108 109 112
Printing and publishing®_ I 17 119 109 108 106 108 115 120 114 110 108
Rubber products*.___. 126 126 123 119 119 116 115 117 1156 106 109 120
Textiles and products. » 134 128 125 118 108 100 100 104 107 113 r113 123
Cotton consumption 135 124 127 120 116 108 107 109 114 121 124 126
Rﬂyon (jellveries‘_- - 146 146 152 151 144 139 138 142 144 r 137 7128 130
Silk deliveries®.__.__ - P77 89 78 69 64 64 61 58 56 57 61 71
Wool textile production®_ .do_... 142 132 115 106 93 77 79 87 89 100 106 132
Tobacco products_ . _.....__.__... do.... 113 110 109 103 106 103 111 110 115 103 106 115
Minerals.. ... ... do... » 118 120 115 118 114 117 119 118 118 120 114 113
uels*__ --do____ v 115 118 113 117 112 114 116 115 116 117 112 109
Anthracite_ . _.do____ ? 94 97 88 11 78 84 83 82 113 129 112 91
Bituminous coal _do._f 211 119 108 119 103 109 120 122 116 121 122 98
Crude petroleum do_._.| =18 120 118 116 118 120 118 116 116 114 108 * 115
Metals®.________. —do___.| 7138 131 124 127 130 134 185 135 134 139 125 135
Copper®.. _do__| 7l (2 () 147 140 141 144 143 143 150 144 140
Lead.._ .do._._|- ERREP 109 112 114 116 117 118 124 117 120 117 119
Zine__.____ - 135 127 130 130 133 127 127 123 120 128 123 133 132
MANUFACTURERS’ ORDERS, SHIP-
MENTS, AND INVENTORIES*
New orders, total __..__._.._.._. 166 » 121 110.0 104.4 100.5 105.5 110.2 121.3 132.9 127.2 129.5 164 r172
Durablo'goods, [ v 133 » 147 114.0 106.2 103.2 112, 3 118.2 141.0 156.9 158. & 162.8 211 r 235
Electrical machinery. . v 140 114.6 122.9 129.3 128.7 130.5 140.9 168.0 190. 2 207. 6 228 r 953
Iron and steel and their products. » 151 115.2 89.5 81.1 101.1 104.1 144.6 161.3 151.2 139.8 199 r o1
Other machinery._____._______ » 138 117.3 118.4 118.8 125.2 132,9 141.4 158.7 153.6 166. 5 212 r 231
Other durable goods » 149 109.1 116.0 114.9 113.0 123.4 134.9 143.5 161.5 179.0 225 r 269
Nondurable goods.. b 104 106. 7 103.2 98.7 101.0 105.0 108.6 117.6 107.1 108.1 133 r131
Shipments, total___ 129 128.1 118.2 118.9 121.2 119.7 122.9 125.9 117.2 123.5 143 r 146
Durable goqu_ e 3 ? 142 146.5 129.2 128.7 131.1 132.9 136.3 139.6 126.8 128.9 158 r 167
Automobiles and eq i 7 107 135.5 124.7 122.1 124.0 127. 4 117.7 107.4 75.0 41.3 100 r 148
Electrical machinery._ » 180 » 138 128.7 119.2 129.6 132.6 142.1 147.3 153.0 136.9 143.3 161 159
’Ils;);ngggriﬁ;%%[?ngqtiggll;g;(t)dl(lec;(s:égi_ alozi:Z)_ R » 177 ? 166 165.3 137.1 133.3 125.6 120.8 132.7 152.0 146.3 162, 7 180 r175
mobiles)__________________ Jan. 1939=100. . » 27T » 158 186.7 184.8 187.6 227.6 235.2 197.1 180.0 187.6 211. 4 244 - 234
Other machinery..._ .- 7171 » 141 143.3 122.6 131.9 142.1 150.7 154.8 156.9 147.1 149.3 165 r 162
Other durable goods. » 171 » 150 138.8 126.1 122.3 128.4 129.1 137.6 137.2 131.8 147.0 171 173
Nondurable goods.._.._____.__ R v 125 » 115 112.1 108.9 110. 4 112.4 107.9 110.8 113.8 108. 6 118.6 134 r 128
Chemicals and allied products. . » 130 » 117 108. 9 112.0 108.0 110.6 114.5 120. 5 120.6 110.0 115. 8 138 r 130
Food and kindred products. .. » 15 » 107 106.0 103.3 105.8 110.6 106. 6 1111 114.3 107.9 113.3 131 r192
Paper and allle{i products._ » 132 132 119.1 118.8 119.1 118.8 124. 4 137.1 142.1 134.6 129. 2 137 7133
Petroleum refining._.___ ? 115 » 119 114.9 112.2 1010 108.2 105. 6 107.8 111.8 102. 5 102.9 111 r 107
Rubber products._._.. » 177 v 146 113.2 122. 4 115.8 123.0 129.6 134.9 159. 2 1217 129.6 147 * 163
Textile-mill products.. . » 138 PARS . [P . 9.7 | 93.4 2.7 136 1 r 142
Other nondurable goods._..__..__.____ ? 130 » 123 11490 108.71 130.2 132.7 112.7 105.2 102.7 0 107.4 ! 147.1 147 | 132

rRevised.
tRevised series.
*New series.

¢ Data not available.
See note marked with a “t”” on p. 19.
For industrial production series, see note marked with «“{”
on p. 13 of the September 1940 Survey, except for textile-mill products and

» Preliminary.

on p. 19, Indexes of manufacturers’ orders and shipments
other nondurable goods (revised), for which see p. 20 of th

beginning January 1639 are available
e November 1940 issue,
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Moenthly statistics through December 1989, to- | 1940 1939 1940
gether with explanatory notes and references

95.
86.

to the sources of the data, may be found in the | Novem- | Novem- | Decem- | Janu- | Febru- - . Sep-

1940 Supplement to the Survey ber ber ber ary ary March | April May June July August tember .Oct,ober
BUSINESS INDEXES—Continued

MANUFACTURERS’ ORDERS, SHIP-

MENTS, AND INVENTORIES*—Con.

Inventories, total. ... -..Dee. 31, 1938=100__| »116.3 | » 104.0 107.3 109.3 110.0 100.8 108.9 109.1 108.6 109.2 130.9 112.2 114.4

Durable goods. . ... d r123.7 ] »106.9 110.3 112.2 2.8 112.6 L5 | r1i2.1 111.8 111.9 115.4 8.4 71212
Auntomobiles and equipment._ ... P130.6 | »114.7 117.4 118.8 116.3 112.7 109. 1 105.9 95.9 86.6 112.3 128.7 130. 6
Electrical machinery._____________ -di P 125.6 95. 4 103.9 108.3 111.7 114.5 114.9 116.5 115.6 115.6 115.5 6.7 ri122.1
Iron and steel and their produets_..__ do__..| »126.91 »111.7 111.9 112.0 111.8 111.1 110.8 113.6 116.3 119.1 120. 1 121.1 7123.8
Transportation equipment (except auto-

i .-Deec. 31, 1938=100._.{ » 248.0 | »121.6 145.1 153.1 167.0 165.8 160. 4 164.9 174.4 185.2 194.7 207.8 | r228.8
r117.6 § »103. 1 106. 1 109. 5 111.9 112.4 110.9 110.6 110.0 110.8 110.7 112.2 114.8
»105. 4 102.0 106. 2 108.1 107.8 108.7 107.8 107.0 106.7 105.7 104.5 104.1 | 7104.9

Nondurable goods »108.2 1 »100.8 104.1 106.2 107.0 108.8 106.2 105.8 105. 2 106.4 106. 0 105.5 107.1
Chemicals and allied produets. . »110.6 » 96,2 102.8 106.0 109.8 1111 11L 5 1111 111.3 1117 112.4 110.7 | 10.1
Food and kindred products..... .- »104.6 | »102.6 106.0 103.9 102. % 100. 5 98. 4 97.5 97.1 100. 6 101.7 9.8 | 71010
Paper and allied products......ceee.- »111.1 »95.7 102.2 106.7 107.1 108.0 106.6 104.9 104.0 104.5 107.1 108.4 1 7110.3
Petroleum refining. . ... ________.. | 9.8 » 9.9 92.6 91.6 93.8 94.5 95. 5 97.1 96.3 98.3 98.3 99.0 T 98.7
Rubber produets. ... ... .. »122.6 102.2 111.8 113.8 118.1 119.6 120.7 122.2 116.7 120.5 124.0 125.5 | r124.6
Textile-mill produets. ... ... ... »121.1 108.5 oo ofem o A SO SOR [ESO ER 118.5 118.5 114.9 5.0 7119.9
Other nondurable goods._......_.____ 21041 ] 21029 102. 4 108.7 108.8 107.3 106.0 105.3 104.6 104.1 100. 8 100.3 | 7103.2

COMMODITY PRICES
COST OF LIVING
(National Industrial Conference Board)

Combined indext_ ..o ool 1923=100__ 85.5 85.1 84.6 84.6 85.1 84.8 85.0 85.2 85. 5 83. 4 85.1 R 6 85.5
Clothing. ... 3.1 72.9 72.9 73.0 73.2 73.2 73.2 73.1 73.1 73.1 73.0 73.1 73.1
Foodf_._.___. 77.2 77.8 76.4 76.3 77.8 76.9 77.4 78.1 79.1 78.4 7.4 78.2 774
Fuel and light. 86.3 85.6 85.6 85.8 86.0 85.8 85.4 84.1 84.2 84.5 84.& 85.3 85.9
Housing..._. 87.5 86.7 86.6 86.6 86.6 86.6 86.7 86.7 86.8 86.8 86.9 87.0 87.4
Sundries....._. 98.1 96.8 96.8 96.9 96.9 96.9 97.0 97.0 97.0 97.4 97. 4 TS 1 rOR.§
PRICES RECEIVED BY FARMERS§

(U. 8. Department of Agriculture)

Combined index. ... -1909-14=100._ 99 97 96 99 101 97 98 98 95 95 96 97 99
Chickens and egg5. .« cuocemccmecmoccnan do 120 117 97 91 98 83 82 84 81 88 90 104 112
Cotton and cottonseed __._...__.o....._ 79 75 82 85 85 85 85 83 81 80 v 76 78
Dairy produets_ ... oooo_ 121 117 118 119 118 114 110 106 104 105 109 111 116
Fraits o iiacaaeee 71 66 65 66 76 73 81 88 104 89 79 73 e
Grains. ... el 83 79 87 90 91 92 96 92 83 78 76 7 80
Meat animals_ . .. ccooiiccaccaccs 112 107 101 103 101 102 104 108 102 110 110 114 112
TTrUCK CrODS . cecmmmceecccccmacmmmean 93 123 96 117 168 128 145 133 134 98 112 118 99
Miscellaneous. .o o cuomcirecceeaae 90 8 104 13 107 101 100 101 100 98 107 95 100

RETAIL PRICES

U. S ]Dopartmont of Labor indexes:

Anthraclte ................... 1923-25=100__| .. .. Q.o .. 25 T PSR FUUSUUU 810 | oo e T8.6 | o 81.2 ...
BituminousY. ..o oceeceaooa e do. 89.2 | ... 89.0 |aecme oot 85.5 ... _.__ I B L I

Foodf_ ... . 1935-39=100 . 94.9 94.8 96. 6 95.6 96.2 97.0 98.3 97.4 96.3 97.2 96.2

Fairchild’s index:

C(j\mbine(li index. ... ._.__ Dec. 31, 1930=100_. 92.0 92.3 92.6 92.8 92.8 92.8 92.9 92.9 2.9 93.2 93.5

pparel:

Infants’ 96. 4 96.6 96.6 96.9 96.9 96.9 97.0 96.9 97.0 97, 97.3

Men's_.. 88.7 88.8 88.8 83.9 83.9 88.9 89,1 89.1 89.1 89 89.3

‘Women’s .1
3
7

WHOLESALE PRICES
U. 8. Department of Labor indexes:

Combinea index (313 quotations®)_1926=100__ .6 79.2 79.2 79.4 78.7 78.4 78.6 78.4 77.5 77 774 78.0 K7
Economie classes:
Finished productS_ ... .....__. do_.._ 82. 6 82.0 81.7 81.7 81.4 811 81.2 81.3 80.5 80.9 81.0 K1.5 8201
Raw materials. ... .. ... do_... 72.6 72.4 73.3 73.8 72.7 72.0 73.0 72.0 70.7 70.7 69.8 0.5 714
Semimanufactnres_._._.___________ do._.. 80.7 82.1 82.0 81.7 79.9 79.7 78.2 78.3 77.9 77.8 77.0 7.6 79.4
Farm produets. . .coooooocooooiao do_... 68.2 67.3 67.6 69,1 68.7 67.9 69. 4 67.9 66.2 66. 5 65. 6 66. 2 £6. 4
Grains. ... .. do.... 7.7 64.1 71.6 73.5 72.8 73.4 77.2 71.2 64. 4 60.8 50.3 6.7 65,4
Livestock and poultry . _._.______ do__ .. 69.9 66.1 63.8 67.2 65.6 67.1 68.4 69.6 64.7 69.8 7.5 2.4 .6
Commodities other than farm products‘
=100.. 81.9 81.6 816 81.5 80.8 80. 5 80.5 80.5 79.8 80.0 79.9 £0.4 &1.3
Foods. oo ciiaia o d 72.5 72.3 7.9 71.7 71.1 70.2 71.6 71.4 70.3 70.3 0.1 T 711
Dairy products___ 82.3 80.1 81.3 81.9 80.0 78.6 77.4 72.8 72.2 3.7 74.3 701 77.3
Fruits and vegetables - 60. 4 61.2 63.0 60.3 58.7 58.7 65.7 69. 2 73.9 69.0 63.2 60,8 58,4
Meats ... 76.2 71.2 69.1 69.9 68. 4 69.2 711 73.8 70.7 72.9 76. 1 9.0 756
Commodities other than farm products and
foods. .. 1926==100. . 84.1 84.0 83.9 83.9 83.2 82.9 82.5 82.5 82.2 82.3 82.0 82,7 8.5
Building materials. . ___.____._.___ do_._. 98.9 93.0 93.0 93. 4 93.2 93.3 92.5 92.5 92. 4 92.7 93.3 98 6 9.8
Brick and tile. _do.._. 90.2 91.6 91.6 91. 6 9.2 90. 4 90. 2 90. 2 90.2 90.1 90. 1 90,2 90. 2
Cementf_. _do.__. 90. S 91.3 91.3 91.4 91. 4 91.2 90.3 90. 5 90.6 90.6 0. 6 90. 6 9.7
Lumbert. ... .. do__.. 117.5 100. 1 99. 5 98.7 97.7 97.4 96.7 96,0 94.8 94,8 98. 4 107.1 1144
Chelmcn]s and allied produetst..._.do..__ 7. 5 77.4 7.7 777 7.8 77.0 76.8 76.7 76.1 77.0 6.7 6.8 76.9
Chemiealst. __.____._.__..._ _do.._. 85.1 85.2 85.3 85.3 85.3 85.1 85.0 85.1 85.1 84.9 84.8 84,8 85,0
Drugs and pharmaceuticalst ~do__._ 95.9 79.7 80.3 81.3 81.3 81.4 81.8 82.0 82.2 95.9 G96. 2 6. 0 95, 8
Fertilizer materialst.....__._ _do.... 69.9 69.8 70.9 71.3 710 70.6 70.7 70.8 67. 4 67.3 6.0 6%, 1 68,1
Fuel and lighting materials d .9 74.1 72.8 72.7 72. 4 72.2 718 L7 1.4 71.1 711 10 71.6
Electricity . 76.5 7.7 77.6 78.2 77.1 76.0 73.9 74.2 73.3 72.4 3.5 ..
Gas. .. _.______.. U 82.2 80.4 78.6 81.6 $0.4 82.0 84.4 87.4 88.2 84.5 818 32, 4
Petroleum produ 49.3 53.9 52.5 517 50.9 50. 4 50.4 50,7 50.0 49.5 49,2 18,9 49.0
Hides and leather products......._ do___. 102,38 104.0 103.7 103.6 102.4 101.8 101. 8 101.3 99.2 99.0 96. 9 8. 8 100. 4
Hides and skins. ..o ..c.ooooaae.. do_...t 1012 104.3 105.2 102.6 97.0 94.3 94.8 92.2 81.9 84.6 7.1 4.0 9.8
Leather._ 3.2 97.8 95.2 96.0 94.2 93.5 93.2 93.6 92.4 91.4 88.3 88,9 0. g
Shoes. . 107. 1 107.2 107.5 107.8 108.2 108.4 108. 2 107.9 107.9 107.0 107.0 107.0 07, ¢
House-furnishing goods. 88.6 88.4 88.5 87.9 88.0 88.0 88.4 88.5 88.5 88.5 88.5 38. 5 88,4
Furnishings......_.... 95.0 94.2 94. 4 94.0 94.2 94.2 94.5 94.8 9.9 94.8 94.8 94,8 95,
Furniture 8.8 82.3 82.4 81.4 81.5 815 81.9 819 81.7 81.8 81.8 81.8 81, g

r Revised. » Preliminary. ® Number of quotations increased to 887 in recent months. ¢ Covers 37 cities beginning June 1840 (June index for 38 cities, 83.4).
i § Data for December 15, 1910: T'otal 101; chickens and eggs 122; cotton and cottonseed 79; dairy products 128; fruits 75; grains 81; meat animals 111; truck erops $8; mis-

cellaneous 102,

1For monthly data beginning 1933, corresponding to the annual figures shown on p. 13 of the 1940 Supplement, see table 23, p. 18, of the April 1940 Survey.

tRevised series. For revised mdexes of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey. Data for chemicals and allied products (title
changed from chemicals and drugs) and the subgroups revised beginning 1926 see table 32, p. 18, of the August 1940 Survey. Index of cost of living and food compornent and
index of wholesale prices of lumber revised beginning 1835; see tables 5 and 7, respectively, p. 18 of this i issuc.

*New series. Indexes of prices of comnmodities other than farm products begmmng 1913 appear in table 36, p. 18 of the September 1940 Survey. Indexes of manufacturers’
inventories beginning January 1939 are available in table 3, p. 13 of the September 1940 Survey, except for textile-mill products and other nondurable goods (revised), for which
see p. 21 of the November 1940 issue.
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COMMODITY PRICES—Continued
WHOLESALE PRICES—Continued

U. 8. Department of Labor indexes—Con.

Commodities other than farm produets and

foods—Continued.

Metals and metal products..... 1926=100__ 7.6 96.0 96.0 95.8 95.3 95.5 94.5 94.5 94.7 95.1 94.9 95. 4 97.3
Iron and steel. . ..__.._.__._ ...d 95.3 96.0 96. 1 96.3 96.3 96. 4 94,3 94.2 94.3 94.6 94.8 94.9 94.9
Metals, nonferrous 83.9 85.1 84.6 82.6 79.2 79.7 79.2 80.3 81.2 80.8 79.1 80.7 83.6
Plumbing and heating equipment

1926=100... 80.5 79.3 79.3 79.3 79.1 81.0 80.9 80.6 80.5 80.5 80.5 80.6 80 &

Textile products.__.._..__..._...__. do..__ 74.5 76. 4 78.0 77.9 75.4 74.0 72.9 72.9 72.6 72.4 72.3 72.5 73.6
Clothing_____. .-do.... 85.7 83.8 84,2 84.5 84,9 85.1 84.7 85.0 85.3 85.3 85.6 85. 6 85.7
Cottongoods...._._._.. .-do.._. 73.6 74.8 75.2 75.4 73.6 71.8 70.2 69. 4 68. 4 68.8 68.6 69.2 71.5
Hosiery and underwear. ..do_.__ 61.5 64.8 66.0 68. 4 64.5 62.2 61.7 61.3 61.6 61.5 61.5 61. 4 61. 4
Rayon*. .. . . . ..... _.do____ 29.5 29,5 29.5 29.5 29.5 20.5 20.5 20.5 29.5 20.5 29.5 29.5 29.5
Silk* ol ..do_._. 42.8 56. 5 66.0 61.8 51.6 49.9 45.4 47.0 46,1 43.3 43.0 42.8 44.7
Woolen and worsted goods_. _-do___. 88.8 90. 5 90. 3 90. 4 87.2 84.5 83.8 83.4 83.7 83.9 83.7 84,2 6.3

Miscellaneons. . _......_.._.__. .-do.... 775 77.0 77.4 7.7 77.3 76.0 77.7 7.7 77.3 77.7 76.7 76.5 76.9
Automobile tires and tubes. .do.... 58.6 556. 6 55.6 55.6 55.6 55.6 58.0 58.0 58,2 58.8 58.8 58.8 58.8
Paperand pulp.........__.._._.... do.... 93,1 88.0 89.0 80.8 89.5 89.0 89.5 90.7 91.7 93.5 93.5 93.2 93.2

Wholesale prices, actual. (See under respective
commodities.)
PURCHASING POWER OF THE
DOLLAR
Wholesale prices.. .oooeooooo_o.. 125.6 127.2 127.2 126.8 128.0 128.5 128.1 128.5 129.9 129.6 13001 129.1 128.0
Retail food pricest. ... 131.9 130.9 133.3 133.5 130.9 132.3 131.6 130.4 128.7 129.9 131.4 130.2 131.6
Prices received by farmers M8.6] 15L5§ 15311 1486 1456 151.5] 149.9| 149.9 | 1548} 1548 | 1531 | 13L5| 148.6
Cost of livingt. L. ool .o 119.5) 120.2| 1202 119.5| 119.9| 1196 119.3| 1189 | 119.0| 119.5] 1189| 1849
CONSTRUCTION AND REAL ESTATE
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS PROVIDED
Value of contracts awarded (F. R. indexes):
Total, unadjusted . _____________ 1623-25=100_. » 92 74 69 61 54 63 73 78 86 93 04 93 T80

Residential, unadjusted._.__._....__. do.... » 80 59 51 44 50 60 73 75 76 78 81 82 r 82

Total, adjusted. ... ._________ do.__. » 103 83 86 75 63 62 64 64 74 85 90 93 95

Residential, adjusted_._..____._._____ do.__. » 84 61 60 53 56 57 62 64 69 77 82 82 r85

F. W. Dodge Corporation (37 States):
Total projeets. ... ________._______.. number._| 31,528] 22,323 18, 831 13, 517 15,505 | 23,020 | 26,101 29, 201 26,679 1 28,466 { 31,5121 31,671 34,084
Total valuation. __ thous. of dol._| 390,347 | 209,847 | 354,008 | 196,191 | 200,574 | 272,178 | 300, 504 | 328,014 | 824,726 | 398,673 | 414,941 | 347, 651 | 383,069
Public ownership. _________________ do.___| 194,591 | 143,647 | 225,095 92, 532 81, 666 94,971 | 103,450 | 111,578 | 147,316 | 204, 568 | 195,203 | 143,996 | 174. 506
Private ownership.__.._..__.__.._.__ do._._| 185,756 | 156,200 | 129,003 | 103,659 | 118,908 | 177,207 | 197,054 | 217,336 | 177,410 | 194,105 { 219, 648 | 203,655 | 208, 563

Nonresidential buildings:

Projects__. . number.. 6, 144 3,242 2,711 2, 453 2,852 3,645 3,815 4,346 4,078 4,130 5,199 5,135 7,284
Floor area. --thous. of sq. ft__| 33,890 15,420 11,675 9, 109 12, 356 14,444 16, 610 16,971 18,028 23,413 23,654 | 23,431 34,028
Valuation... -..-thous. of dol._} 148,367 { 77,769 | 57,757 | 52,832 | 70,565 73,735 | 88,821 ] 90,164 | 91,995 | 138,954 | 119,189 | 101,295 | 136,405

Residential buildings, all types:

Projects._ _ _..number__| 24,009 | 17,756 | 14,899 10,132 ¢ 11,807 | 19,053 | 20,594 | 22,939 | 20,584 | 22,387 { 24,277 | 24,758 | 24.888
Floor area . of sq. ft_; 42,151 31,008 22, 585 19, 082 19,107 31,078 33, 459 36,312 33, 537 36,227 | 38,087 41, 630 40, 77R

P\;)ail.uatiori __________________ thous. of dol..| 152,838 { 116,588 | 88,681 77,400 | 74,858 | 121,708 | 135,420 | 145,912 | 135,274 | 140,430 | 152,988 | 152.372 | 148.469
ublic works:

Projects. - ool pumber.__ 921 975 801 730 762 1,008 1,512 1,733 1,789 1,686 1,685 1.339 1,482

UtVﬂgépation ................ thous. of dol..} 51,430 ] 81,584 ) 180,683 | 47,861 42,929 | 58,905 | 62,881 81, 261 74,433 | 85,681 | 119,358 [ 59,898 | 73,220

ities:
Projeets. .o number.__ 454 350 330 202 174 214 180 183 228 263 351 439 430
Valuation. ... __.....___.__. theus. of dol..| 27,712 23,906 26, 977 18, 308 12,222 17,830 13, 382 11, 577 23, 024 33, 608 23, 406 34,086 24,075
Families provided for and indicated expendi-

tures for building construction (based on

bldg. permits), U. 8. Dept. of Labor indexes:

Number of families provided for__.1929=100.. 67. 4 68.0 66.3 41.7 54.6 68.2 82.7 79.6 63.0 79.5 80. 4 36.2 ]
Indicated expenditures for:

Total building construction_.__.____. 43.3 39.4 29.9 36.1 43.6 52.1 52.8 46.6 55.9 55.5 51.4 T80
New residential buildings._._. 47.1 45.1 29. 4 37.1 47.1 57.4 58.5 45.2 56.4 B5.5 60. 5 r69.2
New nonresidential buildings. _ 27.2 22.9 20.5 23.1 26. 4 29.5 30.4 30.9 39.5 40.8 28.1 T B0 R
Additions, alterations,and repairs. . .do____ 47.4 39.7 41.2 48.1 52.4 64.4 62.1 69.1 65.8 60. 4 60. 5 *57.0

Estimated number of new dwelling units pro-

vided inallurban areas(U. 8. Dept of Labor):

Total nusmber._ 30,890 | 29,696 18,552 | 24,182 | 30,472 | 37,328 | 35,271 ] 28,706 | 35,432 | 35814

1-family dwellings__ 21,623 20, 052 11. 406 15, 995 22,729 27,420 27,421 23,417 28,275 28, 769

2-family dwellings._ 1,247 2,111 1,094 1,721 2,215 2.574 2,967 1,991 2,862 2,922

Multifamily dwellings.. _._____.__._. do_... 8,020 7,533 6, 052 6, 466 5, 528 7,334 5, 883 3, 298 4,295 4,123

Engineering construction:
Contract awards (E. N. R.)§___thous. of dol._} 382,724 { 302, 215 | 190,327 | 191,977 | 270,928 | 179,836 | 211,816 | 282,296 | 252,763 | 352,852 | 397, 253
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:
Total thous. sq. yd.. 3,856 3,718 4,951 2,597 3,122 2, 486 4,058 7,537 6, 288 5,227 6, 416 4,744 A, 960
d 2,197 2,491 3, 260 1,730 2,297 1,827 3,170 5. 496 4, 575 3.406 4,049 3,170 3.673
1, 658 1,228 1,691 867 825 659 888 2, 041 1,713 1,821 2, 368 1,574 2,287
Btatus of highway and grade crossing projects
administered by the Public Roads Admin-
istration, Federal Works Agency:
Highways:

Approved for construction:

Mileage_ ... _____.__ no, of miles__ S 3,100 3,528 3,880 4,264 4,782 4,623 4, 645 4,731 4,034 3,902 3,578 3.030
Federal funds_. thous. of dol._| 33,555 ] 35,315 40,132 45, 616 46, 677 47,619 46, 922 50, 515 50, 724 43,925 { 41,210 37,242 32,3356

Under construction:

Mileage .. oooo... no. of miles__ 8,236 6,746 5,084 §, 837 §, 966 6, 347 7, 306 8,388 8,915 9, 612 9, 439 9,390 8, 906
Federal funds.. _thous. of dol..| 121,366 1 101,855 91, 420 90,220 | 92,864 98,452 | 106,063 | 115,864 | 121,248 | 126,761 | 128,737 | 131,614 | 127,250
Estimated cost. .. ... ___ dol_._1 244,464 ¥ 205,183 | 184, 441 |:180, 686 t 185,954 | 196,974 | 211,630 | 230,819 | 242,425 | 253,523 | 257,567 { 264,589 | 236, 691

r Revised. » Preliminary.

§Data for November 1939 and February, May, August, and Uctober 1940 are for 5 weeks; other months, 4 weeks.

*New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18, of the May 1940 Survey.
{Revised series. Revised beginning January 1935; see table 4, p. 18, of this issue.



January 1941

SURVEY OF CURRENT BUSINESS

23
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to the sources of the data, may be found in the ovem-{ Novem- ecem- anu- ebru- : oep-
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CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION—Con.
Status of highway and grade crossing pro}. ad-
ministered by the Pub. Rds. Adm.—Con.
Grade crossings:
Approved for construction:
Federal funds. -thous. of dol.. 9,081 10, 180 11,428 | 12,447 | 12,617 | 12,133 9,810 | 10,328 ¢ 10,119 9, 652 9, 496 9,779 9,473
Estimated cost. ... .. ... do.... 9,307 11,060 11,986 | 13,075 13,193 12,908 { 10,420 { 11,364 11,004 10,596 | 10,198 | 10,214 9, 855
Under construction:
Federal funds._....oooo__iicmenn. do.__.| 34,813 ) 35112 | 30,528 | 30,410 | 31,167 | 31.787 | 34,525 | 36,458 | 37,013 | 37,682} 38.323 | 35,975 | 35,831
Estimated €ost..ocoooocecooai. do._..| 36,352 F 36,677 | 32,258 | 32,077 | 32,775 | 33,272 | 35819 | 37,761 | 38,239 | 39,010 | 39,674 | 37,543 | 37,226
CONSTRUCTION COST INDEXES
Aberthaw (industris! building)...... 1014=100. | oo . Fouooao.. b 1) S (I A, b L¢3 O SRR A S0 20 DRI 194 (.o
American Appraisal Co.:t
Average, 30 cities.. 208 203 203 203 203 202 203 202 202 202 202 206 208
Atlanta___.__._ 198 190 191 192 191 189 190 191 191 192 192 195 198
New York. . 228 221 221 221 221 221 221 220 220 220 220 225 227
San Francisco. - 1M 186 185 184 184 183 183 184 184 184 184 190 191
St. Louls. . ... 0.... 214 210 210 21 211 210 210 208 208 209 209 212 214
Associated General Contractors (all types)
1913=100__ 192 188 188 188 187 187 187 187 188 188 189 189 ig
E. H. Boeckh and Associates, Inc.:§
Apartments, hotels, and office buildings:
Brick and concrete:_
Atlanta__ . 8. av., 1926-29=100._ 98.0 95,3 96.0 96.0 96.0 96. 5 96. 6 96.7 96.5 96.6 96.8 97.3 98.0
New Yor - 132.9 131. 4 13L1 131.1 131.0 131.3 131.9 131.9 132.1 132.3 132.6 132.8 132.9
> 115.5 118.2 118.0 118.0 118.0 118.0 117.1 117.2 114.5 114.9 115.1 115.3 115.5
120.2 119.0 118.9 118.9 118.8 119.0 118.9 118.9 118.8 118.8 119.0 119.4 120.2
Commercial and factory buildings:
Brick and concrete:
99.1 97.5 98.2 98.2 98.1 98.1 98.2 98.3 98.2 98.2 98. 4 08.7 99.1
135.9 134.0 133.7 133.7 133.7 134.0 134.6 134.6 135.5 135. 5 135.7 135.8 135.8
San Franmsco 118.6 122.8 122.7 122, 7 122.7 122.7 121.9 121.9 117.8 118.2 118.3 118.4 118.6
120.7 120.0 119.9 119.9 119.9 120.0 119.9 120. 4 120.3 120.3 120. 4 120.6 120.7
Brick and steel:
98.7 93.8 96.8 96.9 96.8 96.8 97.0 97.1 96.9 96.8 97.1 97.8 98.7
132.3 131.0 130.4 130. 4 130.3 130.6 131.3 131.3 131.1 131.2 131.7 131.9 132.2
114.8 118.4 118.1 118.1 118.1 118.1 115.2 115.3 113.1 114.0 114.3 114.6 114.8
120.5 118.9 118.7 118.7 118.6 118.8 118.7 119.1 118.9 118.9 119.2 119.7 120.5
96.2 88.1 88.3 88.4 88.1 88.5 89.4 89,5 88.8 88.5 89.6 92.3 96. 2
128.2 125.5 125.1 125.1 124. 4 124.8 125.9 125.9 125.4 124.4 126.1 127.2 127.8
107.9 107.0 105.8 105. 8 105.8 105.8 105.8 106, 2 104.3 104. 4 105.8 107.0 107.8
117.6 111.1 110.4 110.5 109.8 110.9 110.4 110.8 110.1 110.1 111.2 113.3 117.6
95.6 85.3 85.5 85.7 85.3 85.7 86.8 87.0 86.1 85.7 87.2 90.6 95.6
127.2 124.8 124.5 124. 5 123.6 123.9 124.4 124. 4 123.6 122.3 124.5 125.9 126.7
103.3 101. 6 100. 2 100. 2 100, 2 100. 2 100. 2 100.5 98.6 98.8 100. 8 102.2 103.1
. 116.6 108.1 107.2 107. 4 106. 5 107.9 107.2 107.8 106.9 106.9 108.3 111.0 116. 6
Engineering News Record (all types)§
1913=100._ 249.1 238.2 238.3 238.3 238.3 238.3 238.9 241.6 242.2 242.2 244.1 245.0 247.2
Federal Home Loan Bank Board:
Standard 6-room frame house:
..-1936=100_. 110.6 106.5 106.6 106. 4 106. 5 106. 4 106. 2 106. 2 108.2 106. 0 106. 2 107.0 108.7
_-d 107.8 104. 4 104. 5 104. 4 104.5 104.5 104.3 104. 4 104. 4 104.3 104. 4 105.0 106.5
116.3 110.8 110. 6 110. 2 110.3 110.3 110.0 109.9 109.7 109. 5 109.7 111.0 113.3
REAL ESTATE
Federal Housing Administration, home mort-
gage insurance:
Gross mortgages accepted for insurance
thous. of dol..} 66,754 65,013 | 53,200 | 48,831 ] 44,980 ] 63,602 | 76,874 | 79,930 | 84,357 | 88,074 | 89,379 | 84,680 | 92,083
Premium-paying mortgages (cumulative)
thous. of dol._|2,628,851 11,905,071 |1,969,862 (2,034,920 |2,086,518 }2,132,701 2,180,413 |2,233,991 [2,288,348 |2,348,663 (2,411,632 (2,479,964 12,559,984
Estimated new mortgage loans by all savings
and loan associations:
Total loans_.___.._._........_.. thous. of dol..| 94.567 1 86,076 83,112 66, 944 71, 522 90,368 | 108,001 | 114, 542 | 106,984 | 114,301 | 117,622 | 111,775 | 114,400
Classified according to purpose:
Mortgage loans on homes:
Construetion. .. ... ......._.C 32 084 26,607 | 26,923 19,488 | 20,152 | 26,711 ] 33,764 | 36,956 1 35,523 | 39,907 | 42,488 | 39,417 | 41,610
Home purchast 30, 434 27,779 | 22,039 | 25,389 32,168 37,821 42,049 | 38,402 40, 658 40, 567 40, 947 40, 771
Refinancing.__ 15, 445 15, 001 13, 999 14, 590 16,769 | 20,859 18, 034 17,147 17,649 17,762 15,483 16, 840
Repairs and re ng.__ i 4,720 4,335 3,455 3,437 4,657 8,097 6,896 5,691 6,115 6,079 6, 283 5, 756
Loans for all ather purposes___.. , 798 8,870 9,074 7,963 7,954 10 063 9,460 | 10,607 | 10,221 9,972 | 10,726 9, 645 9,423
Classified according to type of association:
Federal . ... ___.__ thous. of dol._| 38,806 34, 785 34,053 | 28,008 | 29,786 38,241 46,577 | 49,287 | 47,435 48,676 50, 305 46, 480 48,307
State members.._.___.______._._._. do.__.| 40,143 34, 671 33,209 | 25,737 | 28,941 36, 484 43,015 | 45,803 | 42,214 45,414 46,807 | 45,988 46, 224
Nonmembers_ ... .. oo, do 15, 528 186, 620 15, 850 13,199 12,795 15, 643 18, 409 19, 452 17,335 20, 211 20, 510 19,307 19, 869
Loans outstanding of agencies under the Federal
Home Loan Bank Board:
Federal Savings and Loan Associations, esti-
mated total mortgages outstanding
thous, of dol. 1,533,246 §1,252,559 (1,271,161 (1,280,200 {1,296,464 (1,317,975 (1,348,072 (1,376,700 {1,405,100 |1,432,100 1,461,867 1,487,974 |1,515,392
Federal Home Loan Bapks, outstanding ad-
vances to member institutions
thous. of dol..| 185, 547 | 168,822 | 181,313 | 156,788 | 144, 515 | 137,642 | 133,811 | 137, 509 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526
Home Owners’ Loan Corporation, balance of
F loims outstanding . ..._.._.__ thous. of dol._|1,968,816 }2,043,288 2,038,186 12,031,341 |2,026,614 ]2,021,951 |2,020,572 2,017,395 12,012,760 (2,004,737 {1,996,443 |1,987,611 1,980,704
oreclosures:
Nonfarm real estate. .. __.._....... 103 136 126 114 103 112 113 126 116 111 108 111 111
Metropolitan communities 94 129 121 108 99 104 108 119 108 108 105 106 106
Fire 10SS€S. . oo thous. of dol._ ceeee.o 427,248 1 27,959 1 36,261 | 34,4101 29,780} 26,657 ! 23,447 ! 19,506 | 20,323 | 20,722 | 21,198 | 23 449
§Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer-

ing News Record Index is similarly shown in the 1940 Supplement as of the end of the preceding month.
tRevised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey.
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Monthly statistics through December 1939, to- | 1940 1939 ’ 1940

get}lxler with explanatory notes gn(% refgrenc}?s . . b ; Fob l ‘
to the sources of the data. may be found in the [Novem- | Novem- | Decem- anu- ebru- . 1 } Sep- Octo-
1940 Supplement to the Survey ber ber ber ‘ ary 1 ary ! Mareh | April ’ May ‘ June | July | August | tember | ber
DOMESTIC TRADE
ADVERTISING

Printers’ Ink indexes (with adjustment for sea-
sonal variations):

Radio advertising:
Cost of facilities, total.____.....

Combined index___._._...._.___ 84.0 89.4 79.4 82.7 85.3 84.7 89.3 84.6 84.1 7. 4 86. 4 85.4
Farm papers__ ... ________...__.. do 69.3 70.9 57.8 60.7 59.0 66. 4 69.1 62. 5 58.5 63.0 58.3 r66.1
Magazines. .__ 82.0 8n. 4 74.8 80.0 81,8 83.0 85. 1 85.8 88.4 79.9 §0.9 83.0
Newspapers.._ 79.9 84.3 73.4 77.1 79.9 78.1 83.2 76.9 74.8 80 4 79.4 78.8
Outdoor__.. 60. 6 88.3 78.9 .2 83.6 87.2 86.2 82.0 86.4 89.4 87.7 78.8
Radio 312.6 318.5 325.6 306. 2 289.4 290.8 325.2 358.4 416.5 416.3 396.8 | r355.9

8,036 8,127 8, 299 7,800 8, 208 7,728 7,928 7,086 7,137
6

Automobiles and accessories__...._.__ o 636 683 634 670 72 680

Clothing . . ... d 7 34 41 30 32 45 33 56 54 35
Electric househeld equipment 0 (1] 0 0 0 0 [ ] 0 0
Financial . __ . ... 98 92 85 59 62 74 92 81 94
Foods, food beverages, confections....do_ ... 2,728 2,769 2, 740 2,663 2,737 2. 389 2,383 2,039 2,095
House furnishings, ete. . d 5 49 50 ]9 80 90 85 87
Soap, cleansers, ete.. 925 915 942 902 931 912 963 846 977
Office furrishings an . [ 0 0 0 0 0 0 0 0
Smoking materials. .__......... = 1,153 1,134 1.219 1,119 1, 190 1,190 1,283 1,157 1,193
Toilet goods, medica! supplies 2,163 2,225 2,328 2,084 2, 210 2,126 2,109 1,026 2,002
Alother ... . . . 247 265 221 220 274 201 224 218 158

Magazine advertising:

Cost, total_ . . 13, 821 12, 262 8.274 12,314 16, 261 17,312 ; 16,454 15,648 10, 797
Automobiles and accessories. . 2, 159 1, 300 1,318 1, 616 2,483 2, 986 2,744 2,415 1,439
Clothing. ___ e, 755 555 | 271 5 1,095 | r 1,024 r 925 r 807 231
Electric household equipment - 337 406 | 83 238 585 747 842 657 261
Finaneial ... . o eaans 3 400 318 376 365 458 481 441 504 343
Foods, food beverages, confections....do.__.| 2,582 2,103 1,771 1,271 2,129 2, 477 2, 285 2,213 2,391 2,138
House furnishings, et¢. . .oocoaman o do.... 945 874 681 255 475 730 1,130 1,134 826 304
Soap, cleansers, etC.. . ..ceonaceo.n do.... 471 382 269 217 478 497 468 514 546 413
Office furnishings and supplies_....._do_._. 248 203 303 119 166 263 192 235 150 80
Smoking materials . _.__..___...__. _.do..._ 874 704 647 620 598 824 663 702 863 762 !
Toilet goods, medical supplies.___....do.__. 2,205 2,474 2,219 1,422 2,396 2,723 | r 2,576 r2,325 2, 420 1,969 1,709 2,147 1 2,433

Allother . _.____ ... .. 4,180 3,429 3,794 2,317 3,256 4,124 4,759 4,378 4,069 2,857 2, 650 3,668 1,304
Linage, total . 2, 460 2, 255 1,711 1,973 2,343 2,779 2,725 2,430 2,014 1,706 1,888 | 2,410 | 2,432
Newspaper advertising: ;
Linage, total (52cities) —ccoeenoocmnaa . do.__..| 113,191 ¥ 113,457 | 118,103 | 88,033 | 93.240 | 114,255 | 111,989 | 119,883 | 103,290 | 84,440 | 92,041 | 106,701 | 118, 784
Classified.____ 21,070 | 20,194 | 20,216 | 19,075 | 19,295 | 22,945 | 23,083 | 23,936 | 23,216 | 21,104 | 21,064 | 22,398 | 22786

Display, total_ 02,119 | 93,264 | 97,857 | 68,058 | 73,045 | 91,309 | 83,906 | 95,948 | 80,074 | 63,246 | 70,077 | 84,373 | 95.997
Automotive 4,973 4, 537 3,482 3, 854 4,224 5,620 7,007 7,812 5,639 3,628 3, 619 5,035 6,471
Financial. 1,359 1,376 1,637 2,278 1,494 1, 799 1. 838 1,477 1,485 1,827 1,196 1,322 1. 604
General __. 16,796 ) 18,470 | 14,183 | 12,433 | 15740 | 17,645 | 17,824 | 19,427 | 17,060 | 13,043 | 12,046 | 14 546 | 18. 511

Rotail . i do....| 68,9921 68,880 | 78,555 | 50,393 | 52,487 | 66,246 | 62,237 | 67,231 | 55,880 | 44,748 | 53,216 | 63,469 | 69,409
GOODS IN WAREHOUSES

Space occupled in public-merchandise ware-

houses. ..o e percent of total__| _._.._-- 72.3 73.9 72.3 7.7 73.0 72.1 72.2 0.7 71.0 72.5 2.1 72.6
NEW INCORPORATIONS
Business incorporations (4 States)____number__ 1,479 1, 850 1, 601 2,361 1, 966 1, 998 2,250 2,087 1,619 1,710 1,627 1,537 1,632
POSTAL BUSINESS
Air mail: Pound-mile performance.__millions__| -~ ... 1,473 1,771 1,535 1, 500 1,682 1,628 1,683 1, 597 1,634 .| ... S S,

Money orders:
Domestic, issued (50 cities):
Number.___

..thousands__| 4.373 4,150 4, 554 4,702 4,248 4,664 4, 503 4,309 4,151 4, 226 4,134 3,901 4. 527
thous. of dol._{ 41,646 | 38,553 | 41,190 [ 41,876 | 39,065 | 42,037 | 41,543 | 40,028 { 38,218 | 40,144 | 39,472 | 39.041 | 42.719

Domestic, paid

Number thousands__} 14177 14, 385 15, 285 13, 608 12, 945 14,373 13, 624 13,928 13,138 13,106 13, 106 12, 464 15,098
Value_..._._ _.thous. of dol_.| 111.864 § 108,449 | 111,851 | 100, 455 95,124 | 106,197 | 100,793 | 103,120 | 67,435 | 100,955 | 102,390 | 99,068 | 119. 500
Foreign, issued—value. .ccceneeeo ... 5 (S TS B, 1,773 3,926 1, 604 1, 467 1,775 1,450 1,430 1,362 1,519 1, 494 1,248 1,478
Receipts, postal:
50 selected citles. ... ... .. ... do____i 53.201 4 32,446 ;- 42,947 | 30,380 | 29,737 | 32,657 | 31,615] 32,265 | 28,668 | 27,626 | 28974 | 30,325 | 35233
50 industrial cities 3. 686 3,658 | -5 118 3,791 3,665 3,993 3,923 3,786 3,451 3, 565 3, 568 3,572 4, 1¢

RETAIL TRADE

Antomobiles, value of new passenger-car sales:
Unadjusted 1929-31==100_.| » 148.5 107.9 110.8 95.6 100.7 133.9 145.1 131.1 143.5 118.3 70.9 67,
Adjusted ... do....] »129.0 102.8 108. 5 125.8 130.8 112.5 112.5 104.1 122.7 119.5 120.0 118, 7

Chain-store sales, indexes:
Chain-Store Age, combined index (20 chains)

av. same month 1929-31=100__ 124.0 117.0 120.0 113.5 114.0 115.0 115.0 117.0 119.0 119.0 122.8 121.0 120.0

Lust
&«
&l

[

Apparel chains._.__.____.__.._____._. do..._. 136.0 132.0 142.0 120.0 119.0 128.0 122.0 123.0 120.0 132.0 134.0 137.0 132.0
QGrocerylchain-store sales:

Unadjusted. . .. ... .o .. 1929-31=100._; » 116.8 109.0 1121 105. 4 112.1 112.0 113.2 114.0 112.8 109.9 110.0 110.1 ¢ 71145

Adjusted. ... .. do___| »116.8 109. 0 108.8 108.7 1115 110.9 109.9 112.3 HL1! »112.2 114.6 112.4 | r113.9
Drug chain-store sales:*

Unadjusted ... _____..._...__ 1935-39=100__| 7 105.0 101.2 136. 1 96.1 95.5 102.2 96.6 98,7 98.5 99. 4 102.2 98. 6 104, 6

Adjusted. ... _._ do » 105.1 102.3 101.5 100.3 98.7 102.7 99.9 102.1 104.8 103.8 107.6 102.7 103. 1

Varlety-store sales, combined sales, 7 chains:
19

Unadjusted ... ..1935-39=100._| » 112.7 108.9 209. 4 76.1 83.5 99.3 92.1 101.7 99. 5 a7.6 95.8 103.9 | r108.0
Adjusted._______ .. . _____ do.._ | »109.5 106.9 104.7 104.7 105.3 105. 4 103.2 105. 2 104.4 106. 5 109. 2 108.1 ) 7109.7
Chain-store sales and sto :
Variety chains:
H. L. Green Co., Inc.:f
Sales. o eaaan thous. of dol.. 4,395 4, 001 7,821 2,785 2,774 3, 846 3,279 3,751 3,784 3,334 3,657 3. 536 3,092
Stores operated. . ..........__ number._... 150 151 151 151 151 151 151 151 151 151 151 149 150
8. 8. Kresge Co.:
Sales thous. of dol._| 13,200 12, 356 24, 406 9, 042 9, 543 12, 206 10, 498 11,815 11,643 10, 458 11,757 10, 870 12, 626
s SPtIores operated.__._.__________. number. (54 685 686 675 675 675 675 675 676 77 678 681 682
Sales. . _.._._... thous. of dot_. 7,659 7,205 15, 232 5,300 5, 603 6,897 6, 401 6,838 6,310 6, 514 6, 691 6, 839 7.5
Stores operated .. __.__._.___._ number. 242 240 240 240 239 239 239 239 239 239 239 239 241
McCrory Stores Corp.:

Sales thous. of doL_; 4,057 3,622 7,655 2,767 . 2,998 i 3,888 3, 246 3,507 3,611 ! 3,334 3,626 ' 3,377 | 3,708
Stores operated. .. oocereooaann- number..’ 202 201 | 200 | 201 | 201 ¢ 202 i 203 | 203 203 § 203 202 ! 202 | 202
r Revised. » Preliminary.
tRevised series. Revised indexes of varlety store sales beginning 1929 appear in table 30, p. 10, of the August 1940 Survey. H. L. Green Co. data revised beginning

February 1939; for an explanation of the revision and revised data, see notes marked with a “t” on p. 24 of the September 1940 and December 1940 Surveys.
*New series. For data beginning July 1934, see table 1, p. 11 of the November 1940 Survey.
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Monthly statistics through December 1939, to- | 1940 1939 1940

get%er with ex;;lahna;ory notes ﬁn? refsrences

to the sources of the data, may be found inthe | Novem- [ Novem-| Decem-{ Jann- | Febru- . . Septem-! Octo-

1940 Supplement to the Survey i o e l bLer ey ary | March | April | May June July | August get bor

DOMESTIC TRADE—Continued
RETAIL TRADE—Continued
Chain store sales and stores operated—Con.
Variety chains—Con.
G. C. Murphy Co.:
Sales thous. of dol.. 4,884 4,219 8, 163 3,083 3,134 4,069 3,585 4, 300 4, 398 3, 966 4,370 3,923 4,612
Stores operated . ____.__._..____ number... 202 202 202 202 202 202 203 203 202 202 202 202 202
F. W. Woolworth Co
Sales .thous, of dol..| 29,688 | r 25,951 52,333 20, 512 22,117 27, 545 23,774 26, 067 26,020 | 24,507 26,828 25,197 28, 634
Stores operated. _.___. ... _.._._ number..{ 2,023 2,019 2,020 2,017 2,015 2,016 2,014 2,015 2,015 2,013 2,014 2,021 2,024
Other chains:
W, T. Grant Co.:
Sales.......... thous. of dol..] 10,560 ] 9,316 | 18,868 | 5,931 6,100 | 8,10t 7,620 | 8,787 | 8,911 7,698 [ 8,750 | 8,276 10,172
Stores operated. number... 494 494 491 492 492 492 492 492 492 492 493 493 494
J. C. Penney Co.:
8ales.. ..o ooo—oo—...thous. of dol..| 33,765 ] 28,215 | 43,216 | 18,202 | 16,032 | 21,469 | 21,181 | 23,500 | 24,737 | 20,882 | 24,492 | 24,791 | 29,584
Stores operated. ___.._....._..__ number..{ 1,586 1,554 1,554 1, 554 1,557 1, 560 1,562 1,562 1,568 1,568 1,575 1,578 1,582
Department stores:

Collections, ratio to accounts receivable:

Instalment accounts. ... ..percent.._ 18.1 17.7 18.0 17.0 17.2 17.9 17.8 17.3 16.5 16.4 16.9 16.7 17.7
Open aceounts. ..o ... ..._ do. 48.7 48.7 44.5 48.2 44.6 45.4 46.5 46.8 45.9 45. 4 4.1 42.4 47.1

Sales, total U. 8., unadjusted._. 192 » 114 106 168 71 71 86 36 89 87 64 77 105 101
Atlantat 141 125 206 83 100 123 104 114 98 81 107 132 125
Boston. - 21923~25==100__ 91 88 140 69 53 69 71 74 75 51 62 80 r 91
Chicago. SR s [+ SO 113 99 164 75 74 92 91 93 92 65 86 104 101
Cleveland. do_.._ 116 107 171 70 73 86 90 94 93 67 84 107 97
Dalas. .. i 0.._. 131 117 195 86 91 110 99 105 90 76 94 127 111
Kansas City. . .-1925=100_. 99 88 154 67 70 87 85 86 76 66 86 91 95
Minneapolis__ .1929-31=100_. 108 97 160 &1 70 a3 100 100 97 73 101 106 117
New York.. 120 115 172 74 69 82 83 85 89 67 76 108 108
Philadelphia. . 99 45 139 52 53 69 65 74 73 50 60 79 87
Richmond 149 131 217 84 83 110 105 120 112 83 104 128 r 140
St. Louis. .. 112 102 156 69 73 91 90 88 82 86 78 106 101
San Franeisco.......__... 116 105 179 80 83 95 90 95 88 83 98 103 103

Sales, total U, 8., adjustedf. . 100 93 r 95 92 r 40 89 89 r89 91 rg2 r 98 r97 T4
Atlantat.__ 129 114 119 108 115 120 111 115 115 118 123 122 112
Chicago_ _1923-25=100. - 103 90 98 94 92 94 92 92 94 92 107 100 92
Cleveland. R do._... 108 100 100 93 03 91 88 87 95 92 101 102 94
Dallas_ . __ e 0. .. 117 104 113 113 107 112 103 105 102 108 122 115 99
Minneapolis._. .. R L1926-31=100 . 104 94 105 102 a7 9o 10 100 97 103 115 95 97
New York_ . 3-25=100.. 101 97 96 44 36 &Y 90 88 92 94 101 104 95
Philadelphia. . 32 78 7 72 70 7l 69 74 75 7. 80 79 75
St. Louis. _do.. 96 87 94 87 85 Y2 42 N8 89 95 104 499 89
sSan Francisco.. __._. cieendo.. .. 110 100 104 K 99 102 96 99 97 101 104 100 99

Tustalment sales, New E dept. stores :

pereent of total sales. . 10.5 10.4 6.6 ot .9 10.1 9.5 9.6 7.5 19.0 15.1 11.2 1.8

Stocks, total U. &, end of month:

Unadjosted____.__. . ._._....1023-25=100__ 83 82 64 61 i1 71 71 7 64 61 66 73 79
Adjusted. ..o ... do_. . 72 71 65 68 71 70 69 68 67 68 69 70 71
Mail-order and store sales:

Total sales, 2 companies._..._._thous, of dol. _| 127,938 | 108,095 | 148,447 70, 532 71, 366 80,741 | 102,228 | 111,883 | 106,417 | 88,565 [ 101,512 { 111,622 | 133,857
Montgomery Ward & Co.. 54, 613 47,764 66,020 | 29,984 30, 530 38, 842 45,850 45,905 | 43,104 37,213 42,692 | 45,972 { 56,937
Sears, Roehuck & Co. ... 73,324 § 60,330 | 82,427 | 40,548 | 40,836 | 50,890 [ 56,372 | 65,078 | 63,313 51,352 [ 58,820 | 65,650 { 76,920

Rural sales of general merchandise: )

Total U. 8., unadjusted_._._...1929-31=100.. 179.4 159.7 211.7 102.3 107.0 119.9 115.3 122.8 125.5 96. 4 119.4 135.1 158. 4
East. - e do_... 176.0 167.0 220.2 99. 2 106.0 120.0 115.2 126.3 133.1 95.7 120.4 136.7 167.1
South. _..do.... 233.9 208.2 236.4 120.7 136.9 151.6 134.4 135.8 132.6 102.6 121.2 163.8 207.9
Middle West. -..do_... 164.5 142.8 190.1 96.6 96. 8 110.9 105.1 114.0 116.4 88.1 110.2 117.7 138.3
Far West_.________ ___do.._.| 186.5 164.7 242.8 108. 4 114.8 120.2 127.0 138.4 146.7 121.9 150.5 163.5 165.9

Total U. 8., adjusted. .._do__.. 137.9 122.7 132. 4 134.5 132.3 136. 6 125.4 133.8 137.7 132.1 146.0 127.8 122.0
Bast. ... _..do___.| 136.6 129.5 137.7 130.6 120.6 133.6 120.8 137.3 145.0 134.4 151.1 139.0 120.8
South... ... . -..do___ 170. 3 151.6 157.4 152.6 150. 1 167. 9 152.5 160. 1 164. 9 1511 168.1 148.4 140.3
Middle West_.___._ do_._. 125.5 108. 9 121.9 126.3 121. 8 125. 1 112.5 120. 4 123.3 119.4 133.6 114.9 108.9
Far West. L. do_.-.| 153.8 135.8 148.8 147,45 155.1 146.0 142. 2 153.9 153.9 148. 6 163. 4 139.7 138.

1
EMPLOYMENT CONDITIONS AND WAGES
| i
EMPLOYMENT !
Factory, unadjusted (U. 8. Department of
Labort.. .. ---1023-25==100. . 110.7 103.9 104.2 101.5 101.5 100.9 99.7 29. 1 99. 8 99.7 103.8 107.7 { 7 110.0
Durable goodst_ . .. ..o ... ... ... do ...| 112.4 98.3 100. 2 97.6 96.7 96.6 96. 2 96.7 97.3 95.9 99.8 105.5 | 7109.9
Iron and stecl and their products, not in-
cluding machinery_.......1923-25=100._ 119.3 111.1 111. 4 108.3 106.7 103.5 101.7 101.9 103.7 106.2 110.7 | r113.6 117. 1
Blast furnaces, steel works, and rolling
mills ..o Looo.oo . 1923-25=100..] 127.1 121.8 123.3 120.9 117.4 1115 108. 4 109.1 114.3 119.0 122.1 123.2 125.3
Hardware_. . . . ... ........_do_ _.. 109.0 106. 4 105.6 103.5 101.3 08.8 98.1 95.9 816 82.9 95.8 | r101.2 | r105.8
Structural and ornamental metal work
1923-25=100_. 87.5 76.0 75.4 73.4 71.6 70.3 70.0 711 73.5 76.0 79.9 3.4 r 85.6
Tin cans and other tinware._______ do.... 100. 4 100.6 95. 4 93.6 92.7 3.7 94.8 95. 6 102. 8 105. 9 108.1 105.2 } r10L 3
Jamber and allied produets.. .do_._ 74.6 73.0 71.1 67.3 66.7 66, 8 66.9 68.0 68.3 68.2 71.3 73.4 74. 4
Furniture .. ____._.___ _..do___. 96.7 96.8 94.8 90.3 89.0 88.7 86.4 87.3 88. 1 87.7 r91L.0 r94.6 ron. 8
Lumber, sawmills. . _. ~do___. 66.4 65.5 63.3 59.5 50.1 59.5 60.3 61.9 61.9 61.8 64.9 66.3 4 60.5
Machinery, excl. transp. equip_.._ . __ do._.. 130.9 111.0 113.1 112.4 113.1 113.1 113.6 113.9 115.1 116.1 119.2 123.1 | r127.3
Agricultural implements (including trac-
BOTSY .o i 1923-25=100 .{ 136.6 124.6 130.9 135.2 1411 143.6 141. 4 139.6 137.38 130.6 131.2 133.5 | r134.9
Electrical machinery, apparatus, and
supplies. ... 1923-25=100 .. 120.3 100.4 102.6 10L.7 101.6 1017 101.5 101.9 103.3 103.8 106.6 111.2 | rl116.1
Engines, turbines, water wheels, and
windmills. ... .. ..., 1933-25=100. 198.7 109, % 1. 8 125.3 133.0 134.5 140. 2 148.9 158.1 167.5 174.8 182.2 | r190.4
Foundry and machine-shop products :
1923-25=100_." 109.9 95. 4 97,2 97.2 97.6 97.2 97.2 96. 5 96.9 98.0 100.5 103.4 | 7106.7
do.... 265.7 183.9 ¢ 192.2 196.8 204.8 211.0 216. 3 221.1 229. 1 234.8 237.5 248.0 | r257.8
do. .. 158.9 179.7 1+ 162.3 136.4 126.3 121.7 128.3 136.5 141.0 143.4 157. 1 159.5 | r163.6
Metals, nonferrous, and produets. ___do__.. 129.2 113.5 112,9 109.8 107.2 107.1 105.6 105.3 106. 6 107.0 113.8 119.8 | #126.1
Brass, bronze, and copper produets.do... . 161.2 137.4 137.7 135.7 128.3 128.7 125.8 125.5 127.1 129.6 138.2 | r146.6 | r154.9

r Revised. » Preliminary,

tRevised series. For revised index of department store sales in Atlanta distriet beginning 1919, see table 53, p. 16,
justed index of United States department store sales revised beginning 1935; revised data not shown above foll
93, Oct. 95, Nov. 90; 1938—May 80, Scpt. 85, Oct. 86, Nov. 87, Dee. 88; 1939—Feb. 88, May &7, Iuly 87, Aug. 88,

ning Januwy 1939; see table 57, p. 17, of the December 1940 Survey.
*New serics. For data beginning 1923, see table 39, p. 15, of the October 1940 Survey.

281788—41——4

ow: 193

of the December 1940 Survey.
5-—Qct. 79, Nov. 81: 1936—O0Oct. 91, Nov. 93; 1937—Sept.
Sept. 90, Oct. 92. Indicated employment series revised begin »

Seasonal factors for ad-
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Monthly statistics through December 1939, to- | 1940 1939 1940
getl}xler with ex;;l:ilnaéory notes 1z;,mfi ref(elrencﬁs N - \ ; o
to the sources of the data, may be found inthe [Novem- |Novem- { Decem- | Janu- | Febru- Lo . A J . Septem-; Octo-
1940 Supplement to the Survey ber ber ber ary ary March | April May June t July August ber i ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continned
Factory, unadj. (U. 8. Dept. of Labor)—Con.
Durable goods—Continued.

Stone, clay, and glass prod - - .1923-25=100._ 88.7 85. 5 83.6 7.7 75.5 7T 80.5 82.0 82.9 82.4 84.5 85.8 r87.8
Brick, tile, and terra cotta_. - 3. 3 62.6 57.0 52.9 54. 4 58.0 60.9 63.1 64.1 64.4 647 | r65.0
Glass.__.._._..._. e 108.5 105. 6 102. 5 106. 2 105. 3 104. 4 104.9 103.3 106.9 109.3 “ r113.2

Transportation equipmenti. 117.6 116.7 116.1 118.5 116. 9 116.7 114.3 99.7 1 r105. 11 r126.9 ¢ rl139.4
Alreraft* . . 2,100.0 | 2,274.6 | 2,302.6 | 2,379.4 | 2,474.3 | 2,676.4 | 2,013.5 | 3,146.6 | 3,478.6 | 3,764.3 4,107.6
Automobiles_ .. 118.1 115.8 113.1 114.4 112.0 109.8 104.9 82,3 85.4 1108 1 r124.7
Shipbuilding*__ 139. 4 187.5 1 1427 | 150.7 152.8 158.2 162.8 170.2 181.1 188.1 | r147.4

Nondurabie goods. do._._ 108.0 105.3 106. 1 105. 1 103.0 101.5 101.7 103.3 107.6 108.7 | r110.2

Chemical, petroleum and coal products

1923-25==100__ 125.3 122.6 122.3 121.0 121.0 122.8 123.4 120.8 118.5 119.4 122.6 \ r125.3
Chemieals__ ... __ do._.. 148.6 137.7 137.6 135.8 136. 1 135.6 135.2 136.2 140. 4 141.6 143.4 145.6
Paints and varnishes.. _do__.. 126.0 125.1 124.2 123.5 123.2 123.5 124. 4 125.9 124. 6 123.5 126.1 1 r125.1
Petroleuin refining .. __ do.___ 120.9 123.7 122.3 121.68 120.9 121.3 1211 121.8 122.9 122.7 122.6 | r121.2
Rayon and allied produects. . ~do_-_. 314.5 313.4 312.2 313.5 313.3 309.0 305.8 304. 3 306.9 307.7 311.7 | r311.1

Food and kindred products. . 132.8 129.8 126.0 119.5 118.8 118.8 119.7 1217 135.4 145.8 | 7147.5 | r141.4
Baking 145.6 146.5 144. 8 141.4 142.3 143.1 142.5 144.8 147.1 146. 6 146.6 | r145.9
Sldughtcrmg and meat packing__-_do-_._| 116.0 107.9 112.1 111.8 108.6 107. 4 103.6 105.7 111.1 106. 8 108.0 | r109.6

Leather and its manufactures...._._.do.._. 86.9 91.9 93.2 97. 4 99.3 08.2 94.2 86.8 91.6 92,0 90. 8 90.0
Boots and shoes.___..__. 83.9 89.0 90.8 95.8 98.3 97.7 93.1 84.6 90.7 91.1 89.7 r88. 4

Paper and printing . 118.3 117.5 118.5 115.1 114.6 114. 4 113.8 115.0 114.7 115.2 116.2 1 rJ117.7
Paper and pulp. . 115.8 115.2 115.1 114.1 113.0 112.6 112.0 115.2 117.1 116.9 118.7 | r115.1

Rubber produets. ..o .. 094.7 93.9 93.0 90, 0 88.0 §7.2 84.7 §3.8 83.5 85.9 T 89.4 r92.8
Rubber tires and inner tubes. 75.7 74.5 74.7 73.6 73.0 72.3 69.7 69.0 69.3 70.5 r72.6 r74.0

Textiles and their productst. 105.3 107.7 105.6 103.5 105.5 102.9 98.8 9.0 94.5 99.7 | 11026 | r104.5
Fabriest. . ... 08. 6 100.7 98. 5 95.9 95. 5 00.7 §3.3 87.0 88.0 90. 4 92.8 r96.1
Wearing apparel . 115.7 118.7 116.9 116.1 123.7 126.6 118.6 112.2 104.9 116.7 120.7 119.0

Tobaecco anufactures 66. 7 66, 4 65.8 59.0 61.7 63.6 63.8 62.2 62.4 64.4 63.8 66. 5

Factory, adjusted (Federal Reserve)t. 110. 2 103.4 104.6 104.0 102.2 100. 6 99.3 99.3 101.6 103.8 105.2 | r107.8
Durable goodst._ . . 111.4 97.4 100. 99.9 97.6 96.1 .2 95.4 97.8 101.7 104.7 | r108.4
Iron and steel and their prod s, not
including machinery.. . 1923~ 25 100 118.9 110.8 112.1 110. 4 107.0 102.7 100.8 101. 2 103.7 107.3 1111 ] v112.8 | r1i6.1
Blast furnaces, steel w orks, and rolling
1923-25=100.. 127 122 124 122 117 110 107 109 115 120 123 123 125
Hardware. .___ e do Ll 109 106 106 104 101 98 97 95 82 84 r 98 101 105
Structural and ornamental metal “ork
87 il (il 75 75 72 71 71 7 75 78 81 84
Tin cans and other tinware._ _ 103 103 100 101 100 99 9% 97 100 100 98 96 99

Lumber and allied products__ 73.7 72.2 72. 4 72.0 70.0 6S.1 67.2 67.9 67.4 67.5 69.0 70.7 71.3
Furpiture_..... . ._._.._. 93 93 93 94 91 90 90 90 90 89 90 91 91
Lumber, sawmills_ 6 66 66 65 63 61 60 61 80 60 62 64 64

Madnncr\ excl. tran%p o - 130.6 110.6 112.9 113.4 113.6 113.3 113.4 113.4 114.9 116.6 120.0 122.4 | r126.6

Agrxculmral implements (mc 1ding trae-
753 &) F 1923-25=100__ 140 128 131 133 137 136 133 136 136 133 139 141 143
Electncal machinery, apparatus, and
supplies. ... .._._____.__.. 1623-26=100__ 120 100 103 103 102 102 102 101 103 104 107 F3h] r 116
Engines, turbines, water wheels, and
windmills ... ____._____ 1923-25=100. . 209 116 124 133 134 132 134 142 152 165 175 181 195
Foundry and machine-shop products
1923-25=100.. 110 95 97 98 98 97 97 96 97 98 101 103 r 107
Machine tools* .. __._____.___ 264 183 191 197 204 200 215 220 228 r 237 247 247 257
Radios and phonographs.. 142 160 153 144 144 145 153 155 144 145 145 13% 134

Metals, nonferrous, and products..__do.___ 125.6 110.1 111.3 111.7 107.5 106. 6 105.9 106. 0 108.2 110.7 | r115.6 118.6 | ri22.3
Brass, bronze, and copper products. do_.. 161 137 138 137 128 127 125 124 128 132 140 147 158

Stone, clay, and glass products. - do_... 88.2 85.0 85. 4 85.8 8.8 80.0 79.8 78.9 79.8 | r81.3 81.8 83.0 | r84.7
Brick, tile, and terra cotta. _ LGOo__. 65 64 65 6 81 59 59 58 58 60 60 61 61
Glass. ... _do___ 17 109 109 1m 103 105 ; 104 103 103 r 105 107 109 112

Transportation equipmentt_ ~do._ 143.0 102.3 113.7 114.3 n2.1 112.5 111.2 1116 1118 110.7 120.9 | r129.9 | r139.9
Aireraft* [ ~do___ 4, 531 1, 951 2,121 2, 208 2,326 2,356 2,426 2, 508 2,829 3,115 3.479 3,881 r 4,243
Automobiles. 124 100 112 1t 107 107 106 105 102 97 r 107 115 r 125
Shipbuilding*. . d 205 133 139 140 146 148 148 154 164 175 186 ]_81 r 195

Nondurable goods T 192395=100..|  109.0 109.2 108.9 107.9 106.6 104. 8 108.3 | r108.0 104.1 | r105.1 105.7 105.7 | r107.0

Chemical, petroleurn, and coal products

1923-25=100..| 123.9 121.3 121.9 121. 4 120.6 120.0 1201 r122.0 | r122.4 | 71217 122.2 121.3 | r122.9
Chemicals_____. ... __ 148 137 138 138 138 137 136 137 138 138 141 141 143
Paints and varnishes. 127 126 126 127 124 124 123 121 122 124 126 127 125
Petroleum refining . _. 120 123 122 122 122 123 122 2 121 r121
Rayon and allied products. 31 310 311 310 309 304 312 309 310

Food and kindred products. 132.8 129.6 131.4 130.7 130.8 130.3 128.8 127.0 | r130.1
Baking ... ____.__.__.._... 144 145 145 144 144 145 | 144 144 144
Slaughtering and meat packing_ 114 106 108 108 109 110 107 109 r 110

Teather and its manufactures. - 93.7 99.1 96. 9 97.3 95. 4 93.8 91.9 89.9 9L 1
Boots and shoes__.. . 92 98 96 96 94 93 90 B 90

Paper and printing. 116.6 115.7 116. 4 115.5 114.7 114.8 114.3 15.7 136.2
Paper and pulp 116 115 115 114 113 113 112 17 115

Rubber products. . ... 93.8 r93.0 92.4 N2 R7.0 86.7 £3.9 89.7 r 916
Rubber tires and inner tubes.. 7 75 75 74 73 { 732 70 73 74

Textiles and their productsf - 105. 1 107.5 105, 8 104, 4 102,7 ¢ 99.1 9k, 6 101.9 1 »102.4
Fabriest_ - - — 97.6 49.7 96.9 5.0 93.1 4 28,6 R7.8 93.5 r95.2
Wearing apparel_. B 17.4 120.4 121.6 121.3 120.0 | 118.8 112.4 1i6. 4 114.8

Tobacco manufacture do.... 63.4 63,1 4,7 £4.2 62.7 i 64.3 R5.0 63.7 § 63.3

Factory, unadjusted, by States and cities:
State: H

Delaware... .. e e 1923-25=100 104.7 98,2 98. 4 97 1 108.9 1 ri10.2

Tilinoist. .. J1935-39=100._| 1i6.2 108. 1 108.2 106. 0 112.2 113.9

Towa_ . ... _.....0.1923-25=100__ 147.0 137.0 140.4 1 136.2 138.9 142.4

Maryland.___ .. ... 1 115.2 105.5 105.8 | 104. 4 1.6 | r113.3

Massachusetts 853 82.8 81.9 | %0. 8 82.5 | 84,9

New Jersey... 0. . 118. 0 107. 4 106. 2 } 103. 4 115.4 0 116.6

New York .192: 5 27—-]00 101.0 91.5 91.6 4 80.9 97.2 99.7

Ohio. .. - 1926=100._{. . . 97.0 97.8 9.6 100. 6 103. 5

Ppnnsylvama S 17 X 100.. 95,0 r91.8 91. 4 88,9 r 913 r93.9

Wisconsin__ R, 1925-27=100- (oo 92.1 | 92,9 9.0 100. 4 1017

Uity or industrial area: { ; :

Baltimore ... ... ceoonon 1920-31=100_.] 111.6 L8 10261 101.3 108.8 | r110.3

(hicagzot . e = _1935-39=100__ 115.9 108.8 100.0 0 106.3 110.9 i 113.2

Cleveland . oo . .ooo..._. 1923-25=100__ 109. 4 95.7 94,9 ° 94.6 103.7 ! 107.8

r Revised.

tRevised series.

request. For revisions in Illinois and Chicago indexes, see note marked with a “4”” on p. 29.

p. 17 of the December 1940 Survey.

Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown in the May 1940 Survey are available upon
Other indicated cmployment series revised beginning January 1939; sec table 57,

“Nlew series. For indexes beginning 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aireraft, see tables 39 and 40, pp. 15 and 16 of the October
1940 Survey; for aireraft indexes (revised) for 1939, see table 57, p. 17 of the December 1940 Survey.
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Monthly statistics through December 1939, to- | 1940 1939 1940
getl}:er with exxf)lz;,lna(tiory notes la)mt@_d ref(eirenc}fs ~ N b s P
to the sources of the data, may be found in the | Novem-{ Novem- ecem- | Janu- | Febru- : . eptems- cto-
1940 Supplement to the Survey ber ber ber ary ary | March | April | May June Jaly | August | "0 ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued
I actory, unadjusted, by Statesand cities—Con.
City or industrial area—Continued.
Detroit. . .. _.._. . 105.9 112.1 104.9 110.7 110.3 108. 8 102.6 9.0 64.1 3. 4 1.6 120.2
Milwaukee 102.7 4.v 101. 6 97.2 99.9 Y9. 1 99. 4 100. 0 97.5 101. 4 105.5 110.5
New York. . 95.9 95.1 92,1 95.9 8. 4 93.7 91.1 88. 4 8.2 97.1 101. 6 102.5
Philadelphia 87.7 86.9 83.5 86. 6 84.7 83.7 82.0 83.0 84.5 87.9 91.1 r93.7
Plttsburgh 92.1 93. 4 92.0 90.0 88. 4 86.1 86.2 89.6 91.1 93.1 940 7966
Wilmington__ 83.6 90.0 89.0 88.0 88.6 90.0 89.9 89.6 87.5 88.8 90.6 r93. 4
N onmanufacturmg, mmd]usted (U.
ment of Labor):
Mining:
Anthracite. ____._ ... ... 50. 4 51.3 51.0 51.5 r51.6 752.2 r51.2 r51.8 r49.7 r 50.5 r49.9 7 49.8 49.8
Bitaminous coal_. 90.0 94.9 92.6 9.8 91.7 89.7 86.2 85.1 83.8 84.9 86.6 r87.7 89.5
‘\/Ietalllferous I . 2.9 66. 5 67.3 66. 4 66.3 66. 2 67.7 69.2 70.3 71.0 7S 72,5 72.6
Orude petroleum prodllung 6l.4 63. 8 63.8 63.2 63.0 63.2 63.1 63.3 63.8 63.7 63.6 r63.0 61.8
Quarrying and nonmetallic__ 47.4 47.1 44.0 37.8 38.3 41.0 44.5 46.9 47.9 48.1 48.5 748, 9 48.4
Public utilities:
Electric Hght and powert______ ... __ 91.6 90.3 90.1 20.1 89.2 29.3 90.23 90. 6 91.2 92.2 93.0 r92.7 92.2
Street railways and bussesf.. - 68.6 69.3 69.0 68. 8 68.7 68.2 68.3 68. 4 68.5 68. 4 68. 4 r63.5 68. 5
a Telephone and telegrapht_. ... _...do..__.|  79.1 76.1 75.8 76.1 75.9  76.0 76.7 77.3 77.8 78.8 79.0 78.9 78.9
ervices: i
Dyeing and cleaning . . ____.______ 106. 2 97.8 97.4 94.0 93.7 99.5 104.5 108.7 112.6 108.2 106.7 110.0 109. 6
Laundries.. .._._. .. - 99. 5 95.6 95.6 96.0 95. 8 95.2 97.2 99.1 102.1 102. 5 102.8 | r101.9 100.1
. }ear-round hotels. ... ... 92.5 91.8 90.8 91.3 92.1 92.0 92.7 93.4 92.0 90.3 9.3 | 9.6 93.1
‘Trade:
Retail, totaly.______ . _ 96.0 93.3 104.2 87.7 87.0 1.1 89.8 91.2 91.9 89.1 88.7 492.8 94.4
(xenoral ruerchandlsmgf_, 109.7 105. 9 146. 4 89.3 87.9 96. 4 92.9 95.1 96. 2 90. 3 9. 1 99.3 103.6
Wholesale..._..___. 1.9 02,1 92.2 90. 6 90, 2 90. 5 89.3 88.9 89.6 89.2 90. 1 790.9 91.8
Miscellaneous employ ment data:
Construction, Ohio ... . ____ 1926=100__|.. . . __ 44.2 41.3 31.6 3.1 31.2 35.7 42.9 47. 6 49.4 51.9 52.1 54.8
Federal and Stavte highways, total number . _ N 227,233 | 185,661 | 145,707 | 163,592 | 164,726 | 205,164 | 258, 162 { 286,100 | 301,773 | 310,082 | 303,225 | 301, 578
Construction (Federal and State). .. .do_._.{ __ 112,816 81,845 | 42,960 { 43,267 ¢ 60,417 93,726 | 131,970 | 152,049 | 165,528 | 172,379 | 172,304 | 161,252
Maintenance (State).. ... ...._.._. do.__.| . 114,417 | 103,816 | 102,747 | 120,325 | 104,309 | 111,438 | 126,192 | 134,051 | 136,245 | 137,703 | 130,921 140,326
Federal civilian employees:
United States..__. . 934,908 | 087,857 | 938,403 | 939,015 | 945,836 | 959, 146 | 977,990 1,010,519 1,023,552 (1,038,876 {r1.058,63911,086,171
District of Calumbia._ .d e 126,380 127,502 | 127,418 | 127,771 | 128,643 | 129,677 | 130,937 | 133,854 | 138,453 | 142,821 | r 145, 557 149,479
Railway employees ((laxs I steam mllmys)
IFO(}WL, thousands..i . __ . 1,058 1,029 1,008 1,014 1, 006 1, 004 1,032 1,065 1,071 1,081 1, 088 1,094
ndexes:
Unadjusted ... ........ 1923-25=100. . 58.4 58.2 56.5 55.4 55.7 55.2 55.1 56.7 58.0 58.8 59.4 759.8 60.0
Adjusted .o do._._. 58.0 57.8 57.9 57.7 57.9 56. 8 55.6 56.0 56.7 57.4 57.9 r58.6 58.4
LABOR CONDITIONS
Average weekly hours per worker in factories:
Natl. Ind. Con. Bd. (25 industries)__hours._. 39.7 30.1 39.1 38.7 38.0 37.7 37.6 37.5 38.0 38.1 38.5 30.0 r39.9
C. 8. Dept. of Labor (90 industries) _do_.. _{ . 38.5 38.6 37.4 37.3 37.5 37.2 37.2 37.5 37.3 38.4 38.8 39.3
Industrial disputes (strikes and lockouts):
Beginning in month_ _____ _._number. . » 200 178 106 118 153 161 7209 218 r 182 r 199 193 r 210 ? 235
In progress during month _..do___. » 340 317 299 212 245 272 r 308 330 r 287 r 314 315 r 322 ? 359
Workers involved in strik
Beginning in month » 63 43 12 25 29 22 39 52 736 7 61 59 r 67 » 65
In progress during month . » 98 130 37 40 37 43 52 76 53 79 86 r 108 » Y5
Man-days idle during month__ » 660 1,665 384 239 285 381 439 * 660 r 464 r 552 r 679 T 768 » 850
Kmployment security operations (Sog Sec. Bd.):
Placement activities:
Applications:
Activefile.. . . __________ thousands. . . 4, 568 5, 629 5, 746 6,079 5,920 5025 5,682 5,724 5, 734 5, 565 5,211 | r4,011 4,621
New and renewed. .. do.. 1,334 1,415 1.290 1,601 1, 304 1,351 1,515 1,328 1,318 1,401 1,274 1,207 1,391
Placements, total. _o.do. . 365 289 265 221 203 243 295 350 330 308 331 353 407
Private_.___ . ~de 295 249 235 196 184 218 259 304 288 260 280 305 339
Unemployment .mpem on activities:
Continued claims_.._.._______. .thousands 3, 622 3,820 4,204 6, 063 5,825 5,670 6,614 7,253 6. 525 7,292 5,881 | 4,258 4,006
Benefit payments:
Individuals receiving payments§. do. _. » 676 637 658 877 985 1,095 961 1,201 1,269 1,220 1,125 875 698
Amount of payments. . thous. of dol._| 29 561 1 28,369 | 30,471 | 40,996 | 44.328 | 47,130 | 42,986 | 54,879 | 53,618 | 55,741 | 51,695 | 36,594 | 32,231
Labor turncver in mfg. establishments:
Accession rate._mo. rate per 100 employees 4.65 4.10 2.84 3.7 2.98 2.94 3.05 3.36 4.76 4.77 6.63 6.21 r5.52
Separation rate, total_._._.__.__.._._._..do____ 3.06 2.95 3.46 3.43 3.56 3.46 3. 66 3.78 3.36 3.35 3.00 3.22 3.23
Discharges._ _do... . .18 .15 12 14 .16 .15 .13 .13 .14 .14 .16 16 .19
Lay- ~offs.._ ... 1. 60 1.97 2.65 2.55 2.67 2.53 2.69 2.78 2.32 2.25 1.63 1.48 1.53
Quits and mlscelhneousl . 1.28 .83 .69 T .73 .78 .84 .87 .90 .96 1.21 1.58 1.51
PAY ROLLS
Factory, unadjusted (U. 8. Departu’eut of
Tabor)f ... ... _.1923-26=100. .| 114.7 101.7 103.9 0%, 4 97.9 98.4 96.5 96. 4 08.1 96.8 104.0 [ r110.1 | 7 114.5
Durable goodst. . C...do_ | 1240 101, ¢ 104.8 9. 4 96.9 97.8 97.5 97.8 100. 4 96.5 | 1055 | r1l4.1 | r122.14
Iron and steel and their products, not in-
cluding machinery.. 923-5=100 _. . 126.1 114.7 115.3 106. 2 100.9 96. 5 94.9 97.2 102.8 104.3 113.5) r118.2 | r323.7
Blast furnaces, steel Works, “and rolling
mills._______ ... 1923-25= 100 135.0 127.3 129.2 119.3 110.2 101.8 98.6 103.1 113.9 116.2 124.8 128.2 ) r131.3
Hardware.._ 123.0 118.6 117.0 108.9 100.9 104.7 104.0 101.9 85,8 85.7 W6.5 | r115.5 1 r118.8
Structural and ornamental metal Wolk !
3 1923-25=100__ 79.8 67.1 67.2 62,6 60.3 59.5 61.2 61.7 64,8 .6 2.9 748 4.6
I'in cans and other tinware. 105.0 105. 4 100. 4 96. 9 93.0 99. 6 101.0 100.9 118.5 3.4 121.9 116.8 2.7
T.umber and allied produets._. 70.7 68.8 5.2 58.8 60.0 61.0 61.4 63.3 63.6 0.7 68,3 r71.2 3.7
Furniture..__._.___ 89.0 86.2 85.5 74.8 76.8 T 74.2 74.8 75.9 3 » 817 T 874 .3
Lumber, sawmills. ... 61.2 60. 8 55.4 51.1 52.0 53.3 55. 4 58.3 58.1 L9 62.2 63.8 ]
Machinery, excl. transp. equip- 149.1 117.1 122.1 9.1 139.3 121.5 121.6 122.3 125.1 N 131.0 ) 137.9 3.4
Agricultural implements (inclu i
tors) .. ... 1923—2’—~10() 160. 4 140. 5 i51.5 155.8 163.8 167. 9 166. 1 164.0 157.8 148.9 152.0 1 156.2 | r 158K
Electrical machinery, apparatus, and |
supphes ................... 1923-25=100 . . 144.1 109.6 114.2 112. 4 116 113.8 112.7 114.3 118.3 118.1 123.7 i31.4 138.2
Engines, turbines, water wheels, and
windmills . __ . . . 1923-25=100__ 276.9 139.1 156.6 161. 8 171.6 175.7 183. 1 3.8  210.7 223.8 238.5 249.4 | r203. 4
Foundry and machine-shop produets i ! ;
1923-25=100__ 114. 8 94.3 98.6 ¢ 95,2 94,2 95.7 95.4 | 94.6 | 95. 8 96.3 101.3 105.4 ‘ T T
Machine tools* ... _._._...__.....do_. _ 354.1 237.8 256. 2 ] 258.5 270.7 281.6 287.1 | 289.7 | 302.9 307.8 302.9 332.3 | r351.7
Radios and phonographs......._._. do.___ 154.3 170.3 148.8 1 121.7 113.0 109.5 116.0 | 126,91 134.0 138.5 1  149.8 161.5 ‘ r164.3

r Revised. » Preliminary. 1 Designation changed from ‘‘quit™ as separations such as deaths, permanent disabilities, retirernents on pensions, ete., are included.
§ Beginning 1940 data are a weekly average of the number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within

7, of the April
1940 SURVEY; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those shown in the April SURVEY, appear in table 2‘, p. 17, of the
May 1940 1s<ue Indicated factory pay-roll series revised beginning January 1939; see table 57, p. 17 of the December 1940 SURVEY.

* New series. See note marked with an “*” on p. 26.

the month.

Revised series. Telephone and telegraph employment indexes revised heginning 1932, other indicated employment series beginning 1929; see table 19, p
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Monthly statistics through December 1939, to- | 1940 1939 1940
getl}:er with exl;lina(tiory notes gn(} refgrenc}?s ~ N T b P Tob 7 i s 5
to the sources of the data, may be found inthe | Novem-{Novem-| Decem-: Janu- Pebru- | + ] eptem- cto-
1940 Supplement to the Survey ber ber ;‘ ber . ary ary March l April May ' June July I August ber ; ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued { i ; ’ i
Factory, unadj. (U. 8. Dept. of Labor)-—Con. | ; | !
Durable goods—Continued. i
Metals, nonferrous, and prod..1923-25=100__ 140. 7 115.4 116.5 108.7 103. 4 104.8 103.1 103.6 105.8 105.9 7136, 3
Brass, bronze, and copper products.do._. _. 200. 0 157.0 158.9 150. 3 136. 4 137.2 133.0 134.2 140. 8 146.2 7 190.0
Stone, clay, and glass products .. __.__do_... 81.9 78.9 76.4 6. 9 65,3 68.3 72.2 74.6 73.4 711 .7 12, 8
Brick, tile, and terra cotta._ 5 513 516 43. 4 39.6 41.5 45.2 49.2 51.1 51.8 53.6 5.1
Glass ... .0 1189 1 113.1 108.3 112. 8 114.2 112.0 111.0 105.2 . 0 .8
Transportation equipmentt. .7 125.4 , 119.8 120.1 125.9 124.3 118. 5 121.0 9%8.9 .8 3.3
Alircraft* .81 2,046.5 1 2,197.0 1 2,183.9 1 2,344.3 | 2,415.0 ) 2,601.5 | 2,963.2 | 3,124. 6 4 T
Automobiles_ .0 127.9 7 119.9 119.1 122.9 121.2 111.1 112.0 80.5 .1 9.0
Shipbuilding*._ -0 152.0 | 1480 149.9 169.3 169. 4 180.4 185. 8 193. 4 .6 .3
Nondurable goods_____.____.____._____. 4 102.8 4 98. 4 99.1 99.0 95. 4 94.9 795.6 97.1 4 5.9
Chemical, petroleum, and coal product: i
1923-25=100_. 133.1 133.4 1 1310 131. 4 132.5 :  133.4 133.6 133.2 133.0 .4 § .3
Chemieals. ... __.....__.....__ do 161.5 162.3 1 130.8 1 159.7 159.3 ‘ 159. 6 161.9 165. 2 167.2 .3 . .2
Paints and varnishes_. 13L.5 130.5 0 128.5 128.3 130.5 131.9 136.3 136.2 132.4 .1 . 5. 8
Petroleum refining. ... 137.9 137.6 1 1335 134.4 135.8 136.9 136.8 137.1 136. 6 137. 4 139.3 | r136.3
Rayon and allied products. 310. 4 314.0 0 320.4 321.3 316.0 3111 311.4 314.3 3147 0 3180 327.7 | r322.6
Food and kindred produets. . 125.3 1244 . 170 115.5 117.1 117.7 121.5 129.0 13137 139.0 1 t13%.6 4 r1343
136.9 1341 BL1 132.4 134.4 134.3 137.8 140.8 142,11 140.1 140.8 ¢ r 139.2
bhughterln and mest packing 112.7 121.5 1 1189 110.9 111. 5 109. 5 110.4 114.7 117.6 ‘l 112.3 112.6 ¢ r115.8
Leather and its manufactures.._. 71.1 75.4 ! 82.3 82,6 80.3 70.7 63.6 67.0 76.4 1 7.0 7461 734
Boots and shoes._ . 64. 6 70.2 79.1 80. 2 78.2 66. 6 5.1 62.7 4.6 r75.0 72.0 | r60.1
Paper and printing_. 114.2 116.8 i 110.0 108. 6 110.0 109.7 113.1 112.3 111.2 110.9 | r113.4 r115.2
Paper and pulp. 124.6 122.5 117.6 116.9 115.1 115. 4 124.2 126.2 126.3 124, 8 124.2 1 £ 1238
Rubber products... 99.8 100.5 | 94.1 88.3 83.3 86.5 87.1 86. 4 85.2 87.7 7957 r09.4
Rubber tires and inner tnbe 85.9 89.9 | 85.6 80.6 79.0 78.1 79.9 77.5 7.4 76.3 rR46 r86.7
Textiles and their productst. 92.7 1.6 87.5 91.3 89.5 81.4 77.9 75.4 7 7.4 r92.8 £03.2
Fabrlcsf 91.6 89.5 | 84.8 84,2 78.5 l 75.2 73.9 72.5 76.4 80.9 84.8 r&9.5
‘Wearing apparel . 80. 2 90.2 ! 7.5 99.8 105.7 ! 8.7 81.0 76.6 w57 9491 102,51 r9i9
Tobacco manufactures. .. ._._..__ 62.9 f2.3 . 52.9 5.0 5811 88.7 60.7 66. 9 62.3 62.3 65.9 | r66.5
Fegzttory, unadjusted, by States and ¢ ! i ;
ate: i ‘
Delaware_._.._.____...._...__ 1923-35=100.. 105.8 92.9 | 94.9 ! 9L 1 91.6 : 93.9 | 8.1 97.0 98.6 97.0 100.6 104.7 1 1057
IMinoist. .. _1935-39=100._ 120.4 117.3 1 119.3:  114.2 114.3 113.4 1 1119 112.8 115.2 116.4 120.8 124. 4 1230
Maryland..___ .1929-31=100.. 145.8 127.8 0 1277 123.8 122.1 1247 1241 126.3 128.7 131. 4 133.7 1330 r141.3
Massachusetts 21925-27=100. _ 83. 9 78.0 78.7 ! 76.8 744 73.9 70.9 70.3 70.7 75.4 77.7 82.5 815
New Jersey _1923-25=100._ 124.9 106. 4 105.7 i 100. 6 100.0 102. 2 101.8 103.9 107. 5 106.6 113.2 12t.2 123.3
New York. 21925-27=100._ 101.5 88.0 89.6 i 86.5 87.0 89.5 85.3 85. 4 86.7 87.6 92.8 9%. 2 100.5
Pennsylvania. _1923-25=100__ 96.8 89.7 90.1 81.4 81.8 80.7 79.2 79.0 82.5 83.5 88.7 r91.9 r 96.3
Wiseconsin ___.___..__ _1925-27=100._} ___._._. 99. 4 100. 1 94.7 94.7 96.8 96.1 97.9 99.9 100.7 103. 4 108. 7 114.8
City or industrial area:
Baltimore...........__.....__ 1929-31=100. . 148.5 r128.1 128.1 124.2 122.8 126.6 127.0 127.4 120.6 132.7 135.5 139.3 r142.9
Chicagot.... - ¢ - 128.5 115.2 11850 114.2 112.9 112.0 110.3 112.0 114.9 117.0 120.0 123.5 126.0
Milwaukee. _ 21925-27=100__{___._ __. 109. 4 110.6 | 104.3 100. 1 104.2 1041 105. 9 108.0 10L.7 108.7 112.2 122.2
New York.._ ... do 97.6 87.4 88.7 84.5 87.8 94.9 86.5 84.5 82.2 80.8 93.9 101. 6 93.8
Philadelphia R -1923-25=100._ 99.9 85.6 86.0 83.8 83.1 83.1 81.8 80.7 84.0 85,2 89.7 917 r08.0
Pittsburgh .. ... ___ d e 104.8 96.1 98.7 92.3 87.3 85.3 83.7 85.2 89.3 89.7 96.0 98.0 | r103.8
Wilmington._ 94.9 83.7 85.7 82.4 82.6 84.7 88.6 87.1 87.5 85.8 86.1 89.7 93.9
Nonmanufacturinz unadjusted (U. 8. Depart-
ment of Labor):
Mining:
Anthraeite_________ 1929=100-. 37.6 42.0 26.6 52.5 32.9 38.4 36.3 40.0 40.6 36.5 33.1 39.3 32.2
Bituminous coal . _ d 84.6 96.3 84.3 87.0 7.0 78.3 72.2 75.3 73.9 75.2 82.5 7 83.2 84.3
Metalliferous.___.___..... 70.8 63.9 65.0 63.6 64.2 63.2 63.5 65.7 65. 4 63.7 68.5 r69.5 7.5
Crade petroleum producing. - 56. 5 59.6 59.2 58. 4 59.0 53. 4 50.0 58.7 58.8 59,1 59.0 r58.2 58.3
Quarrying and nonmetallic. ____._... . 42.6 42.9 39.2 29,6 30.8 34.1 33.1 42,7 43.9 43.5 45.2 r46.2 46.2
Public utilities:
Electrie light and powert . ____.__.__ 106. 0 102.5 102.4 101.6 102.2 102.3 103.3 104, 2 104. 8 105. 8 108.1 ] r105.8 107. 4
Street railways and bussest.. . 70.2 69. 4 649. 8 69.0 7.5 69.5 69. 2 69. 2 70.5 0.0 70.4 r71.5 70.9
s 'I‘eilcphone and telegrapht..._.___.___ 101.8 96.4 97.4 . 97.4 96.9 98.1 98.7 98.8 100.0 101.3 100.4 | r10L.8 102.9
ervices:
Dyeing and cleanmg ................ 78.0 70.8 69.9 65.5 64. 4 727 79.6 85. 4 89. 6 80.0 78.9 85,6 82.7
Laundries...... ___ 7.3 82.9 83.7 83.4 83.1 84.1 85.6 R8. 5 92.4 90.0 90. 5 r29.9 83,0
TX(elam"ound hotels 83.7 81.8 811 81.1 82.7 81.8 83.2 83.0 82.0 80.5 80.7 r3L8 83.6
rade:
Retail, totalt oo . 86.9 83.6 91.8 80.8 79.1 82.0 82.3 3.4 84.8 82.6 81.5 r85.1 8.8
Generil merchandisingt. . - 96. 2 02. 4 125.8 82.7 80.8 85.9 85.Q 86.6 89.3 84.0 82.3 r90.5 92.6
Wholesale ... ... 80.6 79.0 79.1 77.2 7.1 77.8 77.4 77.4 78.4 78.3 78.7 r8L.1 80.5
WAGES
Factory average weekly earnings:
National Tndustrial Conference Board (25
industries) ... ... ...._._.._ .dollars_.[ 29,77 28.49 28. 49 28.09 7. 61 27.61 27.66 27.67 28.23 28. 16 28. 58 28,99 | r20.84
U. 8. Dept. of Labor (90 industries)....d N 25.73 26,26 25. 51 25.20 25,48 23,33 25.43 25.79 25. 25 26. 10 26,54 27.13
Durablegoods. .. ... ... . ... 29. 41 30. 01 28.96 28.60 28.90 28,92 28. 80 29. 48 28. 52 29.98 30. 57 3142
Iron and steel and their products, not in-
cluding machinery._. .______dolars .|._.._.... 30, 55 30.71 29.07 27.95 27.47 27.50 28. 16 29. 30 28. 89 30.24 30. 60 30.97
Blast furnaces, steel works, and rolling
_..dollars. | _____._. 33.08 33.19 31.25 29. 69 28. 88 28,73 29.87 31. 53 30.75 32,25 32.93 33.04
Hardware [+ T DN 7. 58 27. 44 26.01 24.65 26. 15 26.13 26. 14 25. 85 25,45 27.29 1 r27.53 27,74
Struetural and ornamental metal work
. i dollars. .y ........ 28, 52 28.74 27.65 27.27 27.39 28.42 28.13 28 56 23,87 29. 51 28.99 30. 02
Tin cans and other tinware . 23.70 23.82 23.46 22.82 24,15 21.20 24.04 25. 01 24.28 25,61 | r25.01 25,17
Lumber and allied produects. _do. 1 2063 20. 18 19. 10 19.69 19.91 20. 00 20. 22 20,17 19.37 20. 81 21.08 21, 44
Furniture.. .__.._..___._ 21. 63 21, 87 19. 95 20. 91 21.15 20. 70 20. 59 20, 67 20,28 1 r21.39 22.07 22,49
Lumber, sawmills R 19.20 18.11 17.73 18.19 18.49 18.93 19. 43 19. 32 18.02 19.7 19. 83 20.23
Machinery, excl. transp. equ 29. 51 30. 25 20. 7 29.67 30.15 20.97 30.11 . 30.41 l 30.29 30. 67 31.22 3171
Agricultural implements (including i
traetors) ... ... __ . ... .. dollars | ... ... .. 30.27 31.07 30.91 3114 3137 31.43 31.42 30.74 | 30. 42 30. 87 31.17 31.41
Electrical machinery, apparatus, and ; '
supplies.._.._._.______._.._... dollars .1 ... .} 29.34 29. 89 29. 67 29,53 29,98 29.70 30.01 30. 52 30. 14 30.92 31.50 ‘ 31.73
Engines, turbines, water wheels, and : |
windmills. ... _._.______.____. dollars_ ., —....... 33.46 34.49 34,10 34,09 34.43 34,35 34.2 35.05 35, 05 35.81 35.93 1 36.383
Foundry and machine-shop products ! 1
dollars .. 20. 43 30.35 29.27 28.89 29. 39 29.27 20.29 | 29.41 29. 33 | 30.12 ’ 30. 31‘ 3118
Radios and phonographs_..____._ do._..}.... 23,47 22.71 22.12 22.19 22.30 22,46 23.09 ' 23.61 23,90 oo 49 o890t 2474

* Revised.
tRevised series. Slight revisions were made in data for textiles and their products and fabries beginning 1933; revisions not shown in the May 1940 Survey are available
upon request. For revisions in Nlinois and Chicago indexes, see note marked with a 4 on p. 29. “Other indicated factory pay-roll series revised beginning January 1939;

see table 57, p. 17, of the December 1940 Survey. Telephone and telegraph pay-roll indexes revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised
beginning 1929 see table 19, p. 17 of the April 1940 Survey

“New series. See note marked with an “*”” on p. 2
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EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued |
Factory average weekly earnings—Continued. |
(7. 8. Department of Labor—Continued. !
Durable goods— Continued.
Metals, nonferrous, and prod____dollars. _ 28.67 27.37 26. 96 26.76 27.02 27.25 27.12 23,18 30. 00
Brass, bronze, and copper prod._do..__{. 31.63 30. 28 26,01 28.7 29.00 29,95 30.73 81.55 33.37
Stone, clay, and glass products_.._.do.. .. 25.01 23.58 24.03 24. 49 24.79 24.20 23.49 24.81 25.75
Brick, tile, and terra cottai__ _do____ 21.18 19. 52 19. 55 19.97 20. 65 20.97 20.95} r21.49 21.87
ASS - il do.... 26. 7 26.20 26.02 26. 49 26.18 25.89 24.91 26. 56 27.90
Transportation equipment. -do.. . 34. 51 33.23 34.39 34.40 32.83 34.21 31.88 35.41 37.39
Automobiles. . ... .. - do.__. 35.81 34.28 35. 53 35,78 33.47 35.28 32.26 37.13 39.24
Nondurable goods. ...do. | 22.30 21.87 21. 86 21. 49 21. 7! 21. 81 21.87 22.10 22.28
Chemical, petroleum, and coal products
3 dollars .. 29.61 20.22 29.14 28.99 29.73 30.08 30.12 30.16 29.96
Chemicals..._......... 32.07 31.82 31.72 31.83 32.09 32.23 31.95 32.18 32.39
Paints and varunishes. 28.75 28.44 28.93 29.02 29.62 29. 55 29.13 29.28 29, 60
Petroleum refining._ .____. 35.27 34.42 34,96 35.34 35.14 34.84 34.73 34.94 34.93
Rayon and allied products. 25.82 26. 24 26. 26 26.12 26.27 26. 36 26.32 26. 53 26. 53
Food and kindred products.- . 5. 48 25.32 25.25 25.17 25.64 25. 54 24.33 24.17 23.82
Baking . 25.83 25.84 26.12 26.22 26. 46 26. 57 26. 69 26. 40 26.31
Slaughtering and meat packing. 28, 51 27.94 27.26 27.76 27.43 27.82 27.76 27.57 27,64
Leather and its manufactures._ .. .d 19.09 19,89 19.23 17.68 17.26 18.17 19. 80 19.86 19.28
Boots and shoes._......_. 17.62 18.78 18.20 16. 30 15,65 17.00 18.92 18.94 17.93
Paper and printing. 29. 51 28.66 28. 67 28.70 29. 38 29.27 29. 00 28.73 29,20
Paper and pulp . 26.19 25.35 25.17 25,35 26. 52 26.70 26. 47 26. 14 26. 45
Rubber produets. .. 29. 50 28.54 27.66 27.98 28.39 28.27 27.76 27.81 29, 31
Rubber tires and 35.11 33.96 31.98 32.77 33.88 33.11 32. 66 31.64 34.37
Textiles and their products.. 17.72 17. 26 17.45 16.7 16.52 16.43 16.85 17.64 18.10
Fabries.______.__.____ 75 17.07 16,621 16.40 1 16.35| 16.24| 16.71| 17.15 17.95
Wearing apparel . __ 18.26 17.85 19. 54 17.63 16.97 16. 96 17.26 18.95 18.53
Tobacco manufaetures. _.......____. 7.47 16. 52 16.88 17.07 18.02 18.98 18.36 17.79 18.25
Factory average hourly earnings:
National Industrial Conference Board (25

industries). ... .o .o oo dollars.. 729 LT727 { 731 .734 737 . 740 . 740 .741 744
7. 8. Dept. of Labor (90 indnstries)..._do____ . 662 .663 ! 865 . 665 . 669 V672 667 .668 .673

Durablegoods. . ......___......____.. do.._. 727 .727 .728 729 730 L7382 L7227 .73 .739

Iron and steel and their products, not
including machinery ... . ollars . 772 766 763 764 767 774 777 N 78
Blast furnaces, steel works, and rolling
mills. .. ... _.dollars_. .851 .841 . 838 . 838 .842 . 849 .847 .848 . 855
Hardware _______.___.__________ do . . 680 .670 .681 .685 .692 .680 .683 . 697 . 684
Structural and ornamental metal work
] ) dollars. . .731 .730 735 .737 . 741 .741 .738 .736 - 733
Tin cans and other tinware_..__._.do.__ . 619 .619 626 .62 624 632 . 627 .639 . 637
Lumber and allied products -do.__ .513 512 515 . 518 . 521 . 523 519 - 526 - 624
Furniture . __ do___ . 544 . 538 . 547 546 . 546 . 548 550 r. 546 .57
Lumber, sawmills -do- .489 .491 .492 .497 . 503 . 505 .496 . 509 - 506
Mach_mory. excl. trans, equip..... do___. L7132 . 735 .739 . 739 .741 . 743 .744 745 . 749
Agricultural implements (including
tractors)...._......o....._.. dollars.. .793 . 796 797 . 801 799 798 795 . 801 . 802
Electrical machinery, apparatus, and
supplies. ... _....._._..__.. dollars . 742 . 749 .755 756 757 . 764 .762 .763 759
Engines, turbines, water wheels, and
windmills. ...... ..._..__._ dollars . . 805 . 804 . 807 .803 . 797 .803 .803 .813 -822
Foundry and machine-shop products
. dollars... .27 .726 L725 726 .730 . 728 .730 ., 733 7
Radios and phonographs. __.____ do.... . 590 . 505 614 611 .66 614 .62t . 611 618
Metals, nonferrous, ani products__.do ... . 703 L 701 .697 L1700 .01 .702 . 701 703 712
Brass, bronze, and copper products
dollars. . . 758 .79 . 748 749 . 750 . 755 . 762 .785 774
Stone, clay, and glass products..__.do... . 660 .64 . 664 A1 .664 . 664 .665 . 668 -671
Brick, tile, and terra cottat___.._do. . . 558 558 L5653 551 . 551 . 564 . 566 r, 568 - 566
L Glass.___ -do. 737 . 746 .74l . 739 .739 . 740 .742 .743 -747
Transportation equipment. .do. . 901 .8 . 800 . 902 .902 85 . 891 . 897 . . 898
Automobiles .._._.__ _do. . 940 934 944 945 947 954 . 949 . 958 . - 949
Nondurable gonds. . —.do._ . .605 . 607 .610 . 609 615 617 .615 .613 - 609
Chemieal, petrole: produets
) dollars.__ .751 756 746 .742 760 N .783 .778 757
Chemicals._.___ s do.___ . 796 . 800 . 800 .80 . 803 . 802 .804 . 806 -804
Paints and varnishes. _do. 714 718 718 7 716 717 721 720 720
Petroleum refining. .. ... do 972 L9714 971 074 975 983 L0886 977 .972
Rayon and allied products.___.__do 665 .676 .672 672 .673 .675 .676 .67 - 685
Food and kindred products. . -do. 633 .641 .641 .643 .647 .841 . 625 .815 - 610
Bakmq . _.do. R . 633 . 635 . 630 . 636 . 637 . 839 L 640 .643 . 635
Slaughtering and meat packing_ do.._ | | . 678 677 L 681 . 689 . 688 . 601 . 689 . 691 - 684
Leather and its manufactures_____ . do.. 537 . 534 . 541 543 555 553 . 553 554 . 557
_ Bootsand shoes_.._.___ _do. 511 . 508 .519 . 521 533 . 531 . 532 533 . 533
Paper and printing. .do.__ 783 .783 . 789 703 L7 .77 791 789 -792
Paper and pulp._ _do 631 .635 .637 637 .63% 644 .649 . 648 . 654
Rubber produets _.___.______ _do. 776 776 770 776 778 780 .785 779 LTE
Rubber tires and inner tubes. .___do 974 L9685 R 988 LOAR 967 971 . 960 .961
’l‘exmlqs and their produects. . . 497 . 499 . 505 495 . 496 .496 . 502 .512 . 509
Fabries. ... .479 .481 .482 . 482 .4%4 .484 . 486 486 - 487
Wearine apparel. _. . 533 .534 . 543 .519 LB18 518 .534 558 - 552
. Tobacen manufactures. . 489 . 495 .490 .493 . 497 . 505 . 502 . 492 . 484
Factory average weckly earnings, bv
Delaware.._._____ . - 1023-25=100 3.3 90.7 93.4 96.3 04.9 94.6 94.6 90.4 r95.4
Dlinoist. ... _____ -1935-39=100__ 111.2 108.7 108.6 108, 2 108.7 110.3 109. 6 111.0 113.5
’N:f&ssachusetts_ .-1925-27=100. 100.0 8.9 98. 6 96,7 97.6 98.7 101.1 101.3 i03.8
l\vew J(Y%rsoy_ ---1923-25=100 __ 120.0 117.2 118.6 11R.7 120, 4 122.6 121.3 122.6 127.5
New York_. .1025-27=100.. 97.7 96. 1 97.4 95.1 a6, 2 97.5 97.6 99.4 100.8
Penunsylvania. _1923-25=100 111.9 | 107.8 10631 1059 107.0) 1089 1079} 11L8 115.8
_ Wisconsin. -.-1925-27=100_. 107.6 104.0 106. 5 106.8 108. 4 108.0 101.4 107.8 112.9
Miscellaneous wage data:

Construction wage rates (E. N. R.):§

Common labor..............dol. per hour.. . 685 . 685 . 685 . 685 . 690 703 707 707 .71
Skilled labor. . _.._.. e ol 1.46 1.47 1.47 1.47 1.47 1.47 1.48 1.48 1.48
Farm wages without board (quarterly)

. dol. per month_ e 35.27 |. PR 36.41 |____. [ PO, 3718 1. .. 36. 84
Railway wages (avg., elass I)__dol. per hour.. .743 .42 .735 .731 725 .728 .723 .719 72.5

r Revised.

§Construetion waee rates as of Dee, 1, 1
1Data revised from June 1940, beginning in the December

extended to earlier months, increased the average somewhat,
tRevised series. Indexes for INinois and Chicago revised to a 1935-39 base, Indexes on a 1925-27

converted to new base by multiplying by these factors: Illinois—employment, 1.2328; pay rolls,

940; common lahor, $0.711; skilled labor, $1.48.
1940 Survey, on the basis of more complete reports from the industry. This revision, which could not be

base heginning 1935 published in previous issues of the Survey may be

1.5080; weekly earnings, 1.1362; Chicago—employment, 1.3553; pay rolls, 1.7073.
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EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued 1 | | ’ | H
Miscellaneous wage data—Continued. j 1 ! ; H
Road-building wages, common labor: { !

United States, average. ._____ dol. per hour 0. 48 0.4 ! 0.42 0.41 ¢ 0.43 0.41 0.42 0.45 0.46 0. 47 0.47 0.47 0.48
East North Central.. .63 .59 .63 59 .62 .69 .66 N .63 .61 .62 61 .63
East South Central. . L34 .32 .35 31 .33 .33 .33 .33 .33 .35 36 .34 .35
Middle Atlantic. - .56 .53 .56 VBT .62 .59 .57 .52 .54 .33 .54 .53 .54
Mountain._ _. .54 .56 . 56 55 | .59 .55 .55 .56 .56 .56 . 56 .85 .54
New England .56 .49 .48 .50 .50 .53 58 .53 .49 .49 .50 50 .51
Pacific____.___ .72 .66 .66 L7 72 .70 7 .67 .68 .68 .68 .68 L0
South Atlantie. . .35 .32 .32 L3201 32 .32 .33 .33 3 .32 .34 .33 .34
West North Central_ .49 .46 .44 52 .50 .45 .45 .45 .46 .47 .47 .48 .49
West South Central .37 .38 1 .38 .39 | .39 .39 .38 .38 .39 .38 .38 .38 38

ALL PUBLIC ASSISTANCE ' j ;
‘Total, exclusive of cost of admmmratlon, ma- | i | | ! |
terlal ete.§ - . .__..___.__.._..mil of dol.. L 272 274 269 ! 273 | 209 278 4 273 255 251 257 r 250 | 273
Obligations incurred for: § i i : |

Special types of pubhc assistance...... do....j... 48 49 50 51 51 51 52 53 53 531 a4
Old-age assistance*. 37 37 38 | 39 ! 38 39 39 40 40 40 1 41

Generalrelief. _________._____ 38 39 42 40 1 37 34 31 32 32 29 29

Subsistence payments certified by the Farm i 1 i 1 : ; ' :

Security Administration_____ rml of dol _|.._. _ 1 2 24 2 3 3 2 2 1 1 1. v

Earnings of persons employed under Fed- i : ! : ! ;
eral work programs: , !

Civilian Conservation Corps_..mil.of dol..;._..._._. 19 18 19 | 20 17 18 18 16 | 18 19 17 1%

National Youth Administration: H ; i X :

Studentaid_.._._______ 3 3 3, 3 3 3 3 2 0 0 () r2
Work projects 5 5 61 6 - 6. 6 6 61 3 5 5 5

Work Projects Administrationf - 106 112 110 15 124 § 120 114 100 I n 97 93 » 102

Other Federal work and construction | ; : ' | | :
projects ... .. ___ mil.ofdol._}.._ ... 51 47 37 35 i 35 | 40 & 44 46 1 47 50 T52 ¢ ¥ 61

FINANCE
BANKING [ i
Acceptances and com’l paper outstanding: J i
Bankers’ acceptances, total._____. mil. of dol__ 197 223 233 220 233 230 223 214 206 188 | 182 177 187

Held by Federal Reserve banks. ... 0 0 0 0 0 0 0 0 0! 0 0 0

Held by accepting banks, total.. -d 159 172 175 179 188 184 178 171 166 152 148 142 149
Ownbills.._____ . __________ 99 103 105 111 123 121 118 113 112 103 103 100 96
Bills bought . _ 60 69 70 68 65 63 61 58 54 49 44 42 53

Held by others...._____ - 38 51 57 50 45 46 45 43 40 36 34 35 38

Comimercial paper outstanding ... __ do_... 232 214 210 219 226 233 239 234 224 232 245 251 252
Agricultural loans outstanding of agonmes su-
pervised by the Farm Credit A
Total, excl. joint-stock land bks.f.mil. ofdol._} 2,986 3,068 3,058 3,046 3,047 3,053 3,059 3.058 3. 060 3,036 3,050 3,035 3, 008

Farm mortgage loans, total_ d 2,508 2, 805 2, 596 2, 588 2, 580 2, 2, 560 2, 553 2, 549 2, 540 2,534 2,526 2,517
Federal land banks _______ 1, 856 1,910 1, 905 1,900 1,897 . 86 1, 886 1, 883 1, 880 1,875 1,871 1,867 1, 862
Land Bank Commissioner 652 695 691 687 684 7 674 671 669 65 663 659 655

T.oans to cooperatives, total__.._ 96 95 | 99 95 04 88 83 81 ]2 83 89 96
Banks for cooperatives, incl.

bank. .. ... _. mil. of dol.. 77 73! 76 73 72 69 in 64 62 65 67 73 79
Agri. Mktg. Act revolving fund.__.do.._. 17 21 a1 20 20 20 19 18 18 15 15 16 17
Short term credit, totalt.__._________ do- 383 367 364 363 373 394 412 422 429 43 433 420 394
Federal mtermedmte credit banks, loans
to and discounts for:
Regional agricultural credit corps.,
prod. credit ass’ns, and banks for |
cooperativesa?. ... ._.__. mil. of dol... 188 165 | 165 162 165 176 185 191 106 199 203 197 191
Other finaneing institutions. R 34 33 33 34 35 36 38 48 40 42 42 41 35
Production credit associations. 173 157 154 154 160 174 186 195 200 204 203 195 1%0
Regional agr. credit corporations. “_do-. i 8 S 8 3 8 2 8 3 7 7 6
Emergency crop loansf._..__._ d 119 117 116 116 118 124 128 129 130 129 128 127 122
Drought relief loans -do 51 53 53 52 52 52 52 52 52 52 52 51 51
Joint-stock land banks, in liquidation._do___. 51 70 66 63 62 81 58 56 55 54 53 52 51
Bank debits, total (141 ¢ities)_._.._..__..do.___| 35771 31,676 40, 019 34,717 29, 482 34,738 34,769 34,195 31, 960 31,845 29,918 30, 861 36, 317
New York City......_._. 14,952 13, 041 17, 633 14,739 12,138 15, 201 15,519 14, 536 13,110 s 11, 604 12, 594 14, 952
Outside New York City_ . -] 20,819 18, 636 22, 386 19,978 17,344 19, 537 19, 250 19, 659 18, 850 18, 314 18, 267 21, 365
Federal Reserve banks, condltxon, end of mo.:
Assets, total ______.________._.... mil. of dol..| 23,017 | 18,740 | 19,027 | 19,223 | 19,497 | 19,677 | 20,042 | 20,585 | 21,408 22,176 | 22,440 | 22,863

Reserve bank credit outstandmg, total

.of dol.. 2,304 2, 650 2, 593 2,503 2,547 2,529 2,518 2, 519 2, 531 2,516 2,485 2,412
Bills bought -.do o 0 1] 0 0 ¢ 0 0 0 0 () 1
Bills discounted. . - s 7 7 7 4 3 3 2 4 4
United States securities. . 2, 552 2,484 2,477 2,477 2,475 2,467 2,477 2, 466 2, 436 2, 454 2,333

Reserves, total. ._.__.__ 15, 285 15, 524 15,975 16, 181 16, 451 16. 809 17, 346 18,120 18,959 10 272 14, 632
Gold certiﬁcates‘ 14, 976 15, 209 15, 561 15, 813 16, 076 16, 428 16, 994 17,754 18, 618 18, 940 19, 284

Liabilities, total. _.___ R 18, 740 19, 027 19,223 19, 497 19, 677 20, 042 20, 585 21, 408 22,176 22,440 22, 865
Deposn;s, total o .. ... ~doo._f 16,191 § 12,865 | 12,941 | 13,422 ¢ 13,630 | 13,815 | 14,1521 14,575 | 15213 15,867 | 16,063 | 16,213
Member bank reserve balances, total
mil. of dol._] 14,215 11, 628 11, 653 12,150 12,328 12,423 12,919 13, 237 13, 781 13,498 @ r13. 541 13,727 14, 208
Excess reserves (estimated) - .._.. do__..| 6,849 5,160 5,209 5,559 5,692 5,828 6, 149 6, 385 6, 857 6, 514 6, 525 6, 655 6, 960
Federal Reserve notes in circulation..do._ .| 5,743 4,862 4,959 4,832 4,872 4,931 4,941 5,057 5,199 5,248 5,370 5,430 5,577
Reserve ratio. ... ... percent. 90.6 §6. 3 86.7 87.¢ 87.5 R7.8 83.0 88.4 85.8 59.2 89.3 89.6 90.1
Federal Reserve reporting member banks,
condition, Wednesday nearestend of month:
Deposits:

Demand, adjusted.._____.__.._ mil. of dol. .} 22,187 18,972 18, 566 19, 199 19, 414 19,175 19, 696 20, 287 20, 510 20, 984 20, 901 21,152 21, 8§58

Demand, except interbank:

Individuals, partnerships, and corpora- i !
tions._.____________..._._._ mil. of dol..| 21,771 18, 503 18,474 18, 843 18, 929 18, 743 19, 253 19,696 | 20,167 20, 499 20, 415 i 20, 741 21, 266

States and political subdivisions_ - do._ 1,495 1,484 1,227 1,332 1,432 1,351 1, 594 L5678 1 1,434 1,497 1. 440 | 1,463 1,651

United States Government......_..do.. 509 523 574 561 i 559 562 560 560 ! a5 505 S04 8 506

r Revised

» Preliminary.
e Less than $500,000.

& To avoid duplication these loans are excluded from the totals.
§Figures for, spemal types of public assistance and general relief (*\(’lude the cost of hospitalization and burial.

1940; this item is included in all earlier data on gonora] relief and in figures for July 1937-August 1940 on special types of assistance.

*Combined figures for projects operated b

. P. A. and other Federal agencics; data not reported separately since February 1940.

The cost of wedical care is also excluded beginning 8

eptember

Revised series. A constant, $1,052,450, has been added to all data on emergency crop loans published in the Survey through the August 1940 issue to include 1918-1919
farmers’ seed loans, and totals ad]uited accordmglv

*New series. For data beginning 1933, see table 56, p
separately, are aid to dependent children and aid to the blmd

. 17 of the December 1940 Survey. Other special types of public assistance, included in the total but not shown
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FINANCE—Continued
BANKING-—Continued
Fed. Res. reporting member banks, condition,
Wednesday nearest end of month—Con.
Deposits—Continued.
Time, except interbank, total._mil. of dol.. 5,397 5, 244 5, 288 5,269 & 302 5,373 5,323 5,333 5,352 5,341 5,380 | 53811 r5371
Individuals, partnerships, and corpora-
--mi}. of dol.. 5,180 5,043 5,072 5,047 5,085 5,165 5,121 5,120 5, 146 5, 144 5,174 5,187 5,171
States and political subdivisions___do.... 192 184 199 205 201 188 183 191 183 175 182 170 175
1nterbank, domestic 8, 843 7,804 8,190 8,029 8,085 8,424 8, 460 8,431 8,577 8, 239 8, 505 8,734 8, 707
ln\,estmentb total. .. ____ . __. do 15,774 14, 503 14,413 14,675 14, 740 14, 666 14, 881 15,049 15,124 15, 461 15, 622 15, 544 15, 693
U. 8. Govl:‘ direct obligations, total__ 9, 543 8 713 8,703 8,877 8, 851 8, 848 8, 960 9,081 9,202 9, 457 9, 361 9, 280 9, 374
Bills . 784 711 595 648 647 509 593 627 757 791 7056 628 736
Bond - 6, 898 5,842 6, 353 6, 482 6, 469 6, 518 6, 496 6, 528 6, 382 6, 567 6, 573 6, 540 6, 804
Note: 1,861 2, 160 1,755 1,747 1,735 1,821 1,871 1, 926 2,063 2,099 2,095 2,112 1,834
Obllgatlons fully guaranteed by U. 8. Gov-
ernment._..__._. mil. of dol._ 2,707 2,408 2,412 2,414 2,421 2,380 2, 427 2,399 2,405 2,418 2, 584 2, 582 2,627
Other securities. odo.... 3, 524 3,382 3,208 3,384 3, 468 3,438 3,494 3, 569 3,517 3, 586 3 665 3, 682 3,692
Loans, total ... - ~do.. .. 9,128 8, 656 8,674 8, 499 8, 528 8, 649 8, 661 8,475 8,462 8, 517 8, 566 8,785 8, 909
Commercial, mdustnal ‘and agncultural
loans . ._._._..__ mil. of dol - 4,911 4,381 4,353 4, 295 4,324 4,414 4,409 4,367 4,438 4, 441 4, 480 4,630 4.773
Open market paper . 299 312 315 321 332 337 326 322 301 201 294 297 304
To brokers and dealers in securitics - 467 660 700 614 609 625 626 478 380 419 390 446 410
Other loans for purchasing or carrying
securities_._ ... ... __._ mil. of dol.. 460 499 504 485 478 476 474 481 471 474 463 460 455
Real estate loans - 1, 22 1,189 1,188 1,183 1,185 1,185 1, 187 1,189 1,199 1,210 1,219 1.220 1,222
Loans to banks. 39 36 50 54 52 51 52 46 40 40 48 41 36
Other loans_._.__. 1,724 1,579 1, 564 1, 547 1, 548 1, 561 1, 587 1,592 1,633 1,642 1,672 1,691 1,709
Instalment loans to consumers:*
By industrial banking companies:
l.oans made._.._ . c..doo. o 39.3 47.0 40. 9 39.9 46. 4 47.8 48.2 47.0 45.3 42.6 41.0 44. 4
Repayments__.... _do.... 38, 42,5 40. 1 38. 4 41.7 43.1 42.6 42.6 44.2 42.0 38.5 43.8
Amount outstandmg end of month _do .. - - 2 256, 6 257.4 258.9 263.6 268.3 273.9 278.3 279. 4 280,40 2825 2M3.1
Money and interest rates:
Bank rates to customers:
In New York City_ ._.____..._... _pereent. [.._____.. e 1,96 2,14 (... ..
In 7 other northern and eastern -cities
percent. ... .. 2. 59 2. 56
In 11 southern and western cities___ do.._.{_. . __..§ _..____. 3.32 3.43
Bond yields (Moody" 5)
- 2.75 3.00 2.94 3 8 . B2 5 . A A 2.82
s 4.48 4.85 4.92 .86 . . .6 3 . .76 4. 66
Discount rate (N Y. F.R. Bank). 1.00 1.00 1.00 . . . . . . . 1.00
Federal land bank loans. ... . 4,00 4.00 4.00 . X 3 . X 4, . X 4.00
Tederal intermediate credit banks loans.do. . 1.50 1.50 1.50 1.50 1.50 1.50 1.50 1,50 1.50 150 1.50 1.50
Open market rates, N. Y, C
Prevailing rate:
Acceptances, prime, bankers, 90 days
percent._ . e, e 71w a1 e e 7ie s s e e Ue
Com’l paper, prime, 4-6 months___do ... M el M) Mn| o MMl et e = Ml Yt le%| et
ATlme loa;Js, 90 days (N. Y. 8. E.)._do.. 1% 1Y% 14 11 1Y 1% 114 114 13 14 114 14
verage rate:
Call Joans, renewal (N. Y. S. E.).__do..__ 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 Loo
U. 8. Treasurv bills, 91 days__ _do.__. .02 .05 L04 .01 .02 .02 .02 .06 10 .05 .04 il
Average yield, U. 8. Treasury notes, 3-5
years... __.__......____...___..percent.. .34 .64 .51 .47 .46 .42 .45 65 76 s LOR 48 .43
savings deposits:
Savings banks in New York State:
Amount due depositors_ . ._.__. mil. of dol 5, 639 5, 547 5, 599 5, 616 5, 632 5. 676 5, 660 5, 644 5, 670 5, 631 5, 629 5, 657 5, 635
U. 8. Postal Savings:
Balance to credit of depositors._._.__do.._. 1, 208 1,275 1,279 1,200 1,207 1,301 1,303 1,299 1,293 1,207} 1,298 , 245 1,296
Balance on deposit in banks_ . __.____do... 40 5 53 50 48 45 44 43 43 42 41 4 40
COMMERCIAL FAILUREST
Grand total_______ S number{ 1,024 | 1,184 1,153 | 1,287§ 1042 1,197 | 1,200| 3238 1,114| 1,175} 1,128 976 | 1,1
Commercial service, total 40 49 57 44 48 55 72 46 4 5 49 49 44
Construction, total._.__. 53 50 59 69 66 63 78 70 61 65 49 58 71
Manufacturing, total. 202 263 239 223 204 216 261 263 226 216 209 187 214
Chemicals and drugs_ 16 11 9 8 7 12 6 16 8 16 10 8 8
Foods.__ - 35 64 37 52 56 49 7 51 48 40 34 36 54
Forest ploduct‘S 19 16 16 17 17 28 22 31 26 25 24 24 21
Fuels. _____ 7 4 6 1 4 4 10 5 6 9 5 6 8
Tron and steel. .. . 0. 14 9 16 1 6 11 14 10 9 15 8 7 7
Leather and leather productb A 6 13 4 11 13 8 6 13 8 4 9 8 6
Machinery .. N 12 94 14 8 11 8 7 14 13 14 14 7 13
Paper, prmtmg, ‘and publlshmg _ Ldo_. 19 29 24 14 19 19 31 27 20 12 23 20 21
Stone, clay, glass, and produects. ... do.... 2 190 7 5 [ 7 12 5 4 3 4 3 2
'l‘extll?s - E | 1 T 40 53 63 56 38 36 52 5 57 54 47 40 50
’[‘ransportatlon oqumment e .do 5 4 3 4 1 ] 4 3 5 5 4 7 3
Miscellaneous. . do. . 27 41 40 36 26 28 27 36 22 9 27 21 21
Retail trade, total . R T « () £40 6597 659 789 622 740 766 739 £66 728 719 574 H67
Wholesale trade, total. . . do 89 125 108 112 102 123 114 120 113 116 102 108 115
Liabilities, grand total. . - !lmus of dol. | 16,572 } 13.201 | 13,243 15,279 | 13,472 | 15,681 | 18, 247 13,068 | 13,734 ] 16,213 | 12,997 | 11,397 | 12,75
Commercial service, total . ~...do. 596 58 760 614 575 752 9 70 1, 10 594 562 541 574
Construction, total ... ... ... ... _ do.. 838 765 1,094 1, 509 1, 655 H68 1, 544 1,201 984 847 1,272 803 854
Manufacturing, total. - e oo 9,137 4, 606 5, 126 4,942 4, 939 4, 336 6, 925 4, 588 5,039 7,117 4, 459 4,779 5,320
Chemicals and drugs .. ... _. ..do. 453 132 78 6 200 342 33 122 90 253 37 195 432
Foods_..... ... R « () I 1, 559 1, 286 1, 481 2,142 1,167 911 1,718 832 1,088 686 843 311 1,156
Forest produolsv do. 330 168 167 208 427 659 535 739 508 287 774 866 227
Fuels... ... - PR .do. 3,073 72 304 5 249 07 426 194 434 2.523 272 1,295 435
Tron and steel.. C.do 369 321 162 105 30 77 307 432 158 266 133 49 92
Leather and leather products 67 9% 26 204 247 242 175 194 246 64 197 T 100
Machinery.. 156 220 859 40 548 54 92 214 312 918 325 46 132
Paper, prmnng, and puhhshmg 250 185 310 335 856 67 1,318 278 226 272 284 399 K04
sStone, clay, glass, and products. . 71 227 279 75 112 93 639 76 93 161 101 162 65
Textiles. . ... - 786 565 969 595 453 620 587 820 | 1,018 1,455 | 1,166 697 1,388
T ransportatlon equlpment.u 1,417 129 168 157 214 190 251 87 572 72 40 260} 47
Misecellaneous.. -......_.._. 576 1,205 326 1,000 346 374 844 600 204 160 987 397 361
Retail trade, total . __ 46520 5,156 ) 4,940 | 5617 | 4,440 | 4,585, 5,198 | 5063| 5208 5897 4,083 | 3,524 4,112
Wholesale trade, total 1340 | 2087 1,320 2,597 1,863 1,340 | 1,666 1,646 | 1,383 ] 1,758 ( 1,721 1,660 | 1,846

r Revised.

 Revised series.  Commercial failures compiled on a new basis beginning 1939; for an explanaiion of the change in the compilations and revised data for all months of

1939, see p. 31 of the March 1940 Survey.

*New series. For data beginning 1029 see table 35, p. 18, of the September 1940 Survey.
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FINANCE—Continued

LIFE INSURANCE

(Association of Life Insurance Presidents)

Assets, admitted, totalf ... mil. of dol..| 25,076 | 23,815 | 23,917 | 24,042 | 24,130 | 24,240 | 24,330 | 24,420 | 24,494 ] 24,623 | 24,710 | 24,860 | 24 963
Mortgage loans, total. Sdoof 4,094 4,400 1 4,528 1 4533 | 4,543 | 45521 4,555 ( 4,573 4,501 4,608 4,621 | 4,650 4 670
Farm.._ . .....__ ~do_. . 664 662 660 658 659 661 661 662 663 683 663 663 666
Other___.______ -do_...| 4030 3,837 3,868 { 3 875 3,884 3,891 3, 894 3,011 3,028 3,945 3,958 | 3.087 4, 004
Real estate holdings. _do_._.| 1,701 1,754 1,720 1722l L7200 7] ynis) L7} LTw | L74 | L716) L7101 1707

Policy loans and premium notes do._..
Bonds and stocks held (book value), total
mil. of dol. | 14,851 § 13,714 | 13,906 | 13,928 | 13,986 | 14,085 | 14,218 | 14,325 | 14,347 | 14,527 ] 14,624 | 14,602 | 14,769
Government (domestic and foreign):

1

2,413 2,534 2,520 2,507 2, 496 2,484 2,472 2, 467 2,463 2,453 2,445 2,436 2,425

6, 866 6, 181 8,353 6,370 6,373 6,396 6, 529 6,517 6. 520 6. 651 6,738 6,811 6,819
50101 44411 4,611 | 4.623] 45971 4624 4756 4735 4,721 4,82 40201 4,901 4 083

Public utility. .. 36190 3382 3498 | 3440 3464 3481 3504 | 3500 | 3545 | 3572] 3570 3508
Railroad.._.. . 2,715 2,684 2, 642 2,644 2.655 2, 650 2, 668 2,717 2,708 2, 699 2, 694 2,717
Other. . —do__.l L6200 1,467 ) 1483} T4es| 1,494 y490] 1517] LsS2] LET| 1,605 | L6131 1066
ash. ... ... Qo 955 823 763 "800 921 983 906 875 952 897 838 022
Other admitted assets.................- do--. 462 491 480 462 464 478 470 464 427 424 425 459

Insurance written:®
Policies and certilicates, total number

thousands. . 721 724 728 650 697 770 766 793 714 697 683 691 79%

d 28 41 50 39 g 26 30 42 35 33 32 28 35

. 468 455 443 400 439 483 472 404 448 428 426 443 506

Ordinary oo do._... 226 278 225 226 232 262 263 256 233 235 225 220 256
Value, total -thous. of dol.. | 560,912 ¥ 587,498 | 646,550 | 33 155 | 561,638 616,085 | 624,770 | 626,357 | 597,450 | 605,326 | 579,283 | 540,442 {7648 903
Group...-. ceeeendoo ] 34,906 4 44,027 | 105,030 | 134 507 | 38,120 | 57 556 | 30,800 | .860 | 48.946 | 43,520 | 53,757 | 40,720 | 55 244
Industrial --do.._. 1 134,850 § 428 121 | 124,662 | {13,111 | 125,226 | 138) 545 | 135852 | 141,921 | 128,232 | 124,102 | 123,111 | 127,974 |r146, 465
Ordinary__._._______._ . ~-do__. 301,797 5,350 | 416,858 | 405, 538 | 308,202 | 430 o84 | 449. 118 | 439,567 | 420,272 | 437,614 | 402,415 | 381,748 | 447, 104
Premium collections, total®.. R o _ 355,983 1 986 024 | 263.077 | 277. 430 | 268 866 | 266,430 | 256,608 | 267,714 | 246,254 | 248,824 | 246, 403
Annuities...ooo.oooooo... JRRE [ 50.082 | 492,185 | 25,562 1 927 948 { 24,971 | 24,750 25473 | 35043 | 22,854 | 25,038 | 21 041
Group. - --do_.. 13.270 | 15818 | 12451 | 12.qa0 | 12,230 | 12.583 | 11,504 1 12,812 ] 12,336 | 12,303 | 120368
Industrial --do... 52. 106,662 | 63512 | 56154 | 62,337 | 69,543 1 57,252 | 57,112 | 55.547 | 55,451 | 60,400 | 51,766
Ordinary 160,331 | 185.960 | 165,290 | 168,910 | 174,804 | 162,113 | 171,845 | 162,426 | 164,312 | 155,610 | 150,174 | 160,328

(Life Insurance Sales Research Bureaw)

Insurance written, ordinary, total_thous. of dol. .| 505, 474 537,061 | 567,212 | 517, eoo | 506,212 | 567,879 | 574.4%3 | 571,625 | 563,086 ] 566,051 | 528,330 | 503,427 | 573, 504
New England.___ do..b 38381 41038 | 300478 | "477a03 | 39.33 | dn 140 | 43,076 | 42416 | 41,727 | 40,743 | 30,632 | 3806 | 44,112
Middle Atlantic._. -do.._.| 139,103 { 1r0. 742 148,888 | 151,200 | 144,717 | 150172 | 158,874 | 157,202 | 146,613 | 151,409 | 133,236 | 129,066 | 158,087
East North Central.. doFars 040 | 192 r92 | 196 840 | 121 830 | 190475 | 1390706 | 132 45 | 131,230 | 123,270 | 120,234 | 119,572 [ 113,821 | 130, 687
West North Central. - Qo 4T s b ng 046 1 0043 | 47540 | 46661 | nao7o | 54903 | 58,864 | 54,200 | 58,007 | 54,877 | 50,238 | 56,173
South Atlantic._._._... coeeee-doul b 50,650 ) Auions | 56,672 | 4mo04 | 4T 1641 m3igas | 57,781 ] B5.807 | 58,094 | 57633 1 52,751 | 51,668 | 56,087
East South Central . - 19,40 F 20,133 | 24.223 | 17,8001 17657 | 21.0a0 | o0.752 | 21,857 | 24,711 | 22.218] 20,882 [ 20,913 | 21,624
West South Central. 37 0588 1 45,996 | ag 470 | 36,141 | 42,665 | 42 &25 | 41,550 | 44.595 | 45,349 1 42,674 | 42,647 | 41,778

Mountain__..._.. . 02 14, 043 17,347 1 192,406 | 12.76) 14, 730 15,754 | 15,154 | 14,956 | 14,893 | 15,004 | 12,758 | 14,747
Pacific. . 43,790 1 42,736 ) 48,825 | 39,002 41.005 7335 | 47,741 47,435 1 44,830 ] 46,435 { 48,652 | 44,260 | 49,300
Tapse rates .. oo oo . 91! N 1 L e 2] U PR N RN S
!
MONETARY STATISTICS H
Foreign exchange rates: ;
Argentina -...dol. per paper peso. . . 298 L 208 L 208 L9298 008 208 . 20% . 298 298 298
Belgium___ .. ----dol. per helza. ® J165 J166 169 Wwo | nir] O &) o *
Brazil, official . _ -dol. per milreis . 061 ot 081 061 061 060 . 061 081 061 061
British India. -.--dol. per rupee. .302 301 300 “an2 302 301 . 301 301 301 302
Canada... _dol. per Canadian dol. . 869 L R78 LR76 867 842 810 . 801 . 869 859 855
Chile. .o dol. per peso.. 052 052 Tono 059 052 032 .052 L052 052 052
Colombia. e do.... . 570 872 T5m 573 570 570 572 571 570 57
France. .. _dol. per franc_.{ (» 029 020 022 020 019 3,020 ®) ® g
Germany . per reichsmark .. . 400 L4 401 am 407 400 400 400 400 299
Ttaly . - dol. per lira 050 050 a0 050 050 030 050 . 050 050 050
Japan. . --dol. per ven.. 234 . 234 234 234 . 234 234 234 . 234 234 234
Mexico._ . -_-dol. per peso. . 204 505 182 87 167 167 . 184 . 199 . 200 199
Netherlands._ dol. per guilder. Q] _R31 53] 531 " 531 1,531 @) ® @ (&)
Sweden. . _..... -.dol. per krona. . 238 238 L 923R 23& 937 . 238 . 238 . 238 . 238 . 23 .
United Kingdom ... __._._....... dol. per £ 4.036 3. 095 3.030 3.963 756 3596 3.274 3.602 3.805 3.979 4.034 4.033
Grold:
Monetary stock, U. 8............ mil. of dol 2801 0 17,358 | 1n.644 | 17,03t | 18,177 | 18433 | 18770 | 19,200 | 19,963 | 20,463 | 20,013 § 21,244 | 21,506

Movement, foreign:
Net release from earmarky. .. thous. of do}.. |39, 405 90,873 {—200,811 { 40,034 | 36,954 {-213,447 | 67,182 |—36,652 |—437,234 [—55,064 | 66,976 | 36,628 1-117, 047
6 10 11 20 18 g 1 L

Brports ..o e do 29 5 330 asea | 1,240 % 0 13 it
Tmports_.... - oo do o 330,113 § 167,001 | 451,183 | 236,413 | 200,475 | 450,845 | 249,885 | 438,695 (1,164,224 | 519,083 | 351,563 | 334,113 | 325, 981
Production, estimated world total, outside ’ '
U.8.8.R._ .. _ .thous.ofdol | . . L 103.675 | 101,438 | 10a. 636 | 97,605 | 1n4.087 106,580 | 106,384 | 104,326 | 110,037 | 109,740 17107,323 | 114,126
Reported monthly, totalg®... _... do . _|_ .} 87.5251 851024 88,793 | SL.362 1 88075 {»901,137 | 290,651 | #88,340 | #94,11) [ »03,810 | 291, 146 | »97, 013
Africa_..... R oo 44,208 | 44,162 44,311 | 46,006 | p47.516 | 248 47) [ 47,000 | 248, 481 ) 248,704 | » 47,600 | » 49, 004
Canada__.. .. ... ... do... M.875 | 15,200 14,188 | 15045 | 14,652 | 15488 | 157951 15082 1 16,318 | 15 416 | r 16, 100

United States.. . ... P o 17,512 | 15 936
Receipts at mint, domestic (unrefined)

fine ounces. .| 397,336 | 274,843 | 241,870 | 257,116 | 170.550 | 250,423 | 240,003 | 233, 901 | 231,486 | 368,330 | 307,780 | 341,402 | 447,526

13,317 | 16,217 | 16,408 | 16,500 | 14,862 | 18,866 | 16,052 ] 17,082 | 21,761

g.llmency in circulation, total. ... _mil. of Col. | §; 522 7,483 7, 508 7.376 7,455 7,511 7,559 7,710 7,848 7,883 8,059 8,151 | r8.,300
uver:
Exports........._............._thous. of dol._ 68 487 887 452 208 637 504 177 834 15 18¢ 139 87
Imports ___.._. .. e oo 4,728 4,183 3, 705 5,799 4,070 5,724 5,170 4,589 4,673 5,378 | 4,107 4,856
Price at New York .. dol. per fine oz. . L5348 .348 L350 348 28 318 .38 . 349 348 348 348 .348
Eroduction, world. __thous. of fineoz _|. .. . 22,108 | 22,404 | 23,452 | 22,08% | 22,501 1 24,785 [ r22 280 | 23,423} 23,0001 f___.. ____t _____ .
Canada§.....__ . cemee ol 1808 1,420 1,653 u:gog Lee | 1,770 1,997 | 3,008 1 2042! 179 1,795
Mexico_..._ .. __.. . cdo. o ...} 6539 8,210 8128 6,785 5,723 8, 140 5619 1 6,811 8, 861 8120 . .. . .
United States. . __ .. doo L) 5113 ATIR L 4,852 5,611 5,744 6,120 5,840 5,373 5,530 ] 4,419 5,049

Stocks, refinery, end of month:

United States. .. ._............._do .l | 4638 3533 2400 22 924470 1,385 1,870 ¢ 3,424 1 3,997 1,605 1 1,557 )
» Revised. ® Preliminary.
1 Average for May 1-9. ? No guotation. 3 Avarage for June 1-15.

137 companies having 82 percent of total assets of all United States legal reserve companies.

®40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies.

40t increase in earmarked gold (—).

§Data reported by the Canadian government have heen substituted becinning 1940 for data previously reported directly by producers to the American Bureau of Metal
Statistics, as the latter data have been temporarily diseontinued. Annual totals from the two sources have been in fairly close agreement but the monthly meovement in the
past has heen quite difierent.

o Beginning with April 1940, where direct reports from foreign countries were lacking, available reports of the A merican Bureau of Metal Statistics were used. When no
current reports were available at the time of compilation, the last reported figure wag carried forward. The comparability of the data has been aflected by these substitutions.
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Monthly statistics through December 1939, to- 1940
gether with explanatory notes and references |———
to the sources of the data, may be found in the | Novem-
1940 Supplement to the Survey ber

1939

1940

Novem- |

ber

Decem-

ber

Janu-
ary

|

Febru-
ary

]March‘ April ‘ May

i June

July

August

Sep-
tember

|
iOctober

|

CORPORATION PROFITS
(Quarterly)

Federal Reserve Bank of New York:
Industrial corporations, total (168 cos.)$
. mil. of dol..
Autos, parts, and accessories (28 cos.).do._..
Chemicals (13 €0S.)-u.cocvuecunn
Food and beverages (19 cos.).
Machinery and machine manufacturmg
(17 C08.) - e mil.of dol__| .. . _
Metals and mining (12 cos.) S
Petroleum (13 cos.).
Steel (11¢os.)_._.._.
Miscellaneous (55 cos.)1
Public utilities, except steam raﬂways and
telephone companies (net income) (52 cos.)
mil. of dol_.|.__.. .
Federal Communications Commission:
Telephones (net op. income) (91 cos.)..do....| . ______
Interstate Commerce Commission:
Railways, class I (net income) . ________ do_...| .. ...
Btandard Statistics Co., Inc. (earnings):
Combined index, unadjusted e _.__1926=100._

Industrials (119 c0s.)____.._ —.-do___.
Railroads (class 1) e _do___.
Utilities (13 08.) .o oot do_..|.
PUBLIC FINANCE (FEDERAL)
Debt, gross,end ofmo . __._____.__. mil. of dol__1 44,273

Public issues:

Interest bearing__ . .. _..._.._ 38, 498
Noninterest bearing do. 566
Special issues to government agencleq and
trust funds_ ... _._.__..____.__. mil. of dol._ 5, 209
Obligations fully guaranteed by U. 8. Gov’t:
Total amount outstandingd- ... mil. of dol ._ 5,019
By agencies:&*
Federal Farm Mortgage Corp__.___ do__.. 1, 260
Home Owners’ Loan Corporation._do._.._ 2,618
Reconstruetion Finance Corp._.._. do._._ 1,047
Expenditures, total, including recovery and
| CHT § thous. of dol__

General (including recovery and relief) _do_._.
Revolving funds, net d:
Transfers to trust accountst.. ...do
Debt retirements.

Receipts, total . _._

Receipts, net*
Customs. ....._.___.
Internal reventue, total. _do.._.i

Incowe taxest. ...

Social security taxes
Taxes from:

Admissions to theaters, etc®

Capital stock transfers, etc® .

Governmental corporations and credit agencies:
Assets, except interagency, total_ _mil. of dol__{___

Loans and preferred stock, total_._.__ do ..t .

Loans to financial mstltutlons (incl. pre-
ferred stock) ___.___.._._.__ mii. of dol_.! .
Loanstorailroads._____..._.__._____ do...i .
Home and housing mortgageloans__do. .
Farm mortgage and other agricultural
loans_._.___.__ mil. of dol ..
All other do.

U. S. obligations, direct and ful}v guaran-

teod mil. of dol..

Business property.

Property held for sale.

All otherassets. . . .._........
Liabilities, other than interagency,

Bonds, notes, and debentures:

Guaranteed by the U. S____

y ,“(Nl
THY
,"‘Ih

18, 906
13%. 013

2,164
887

Other liabilities including reserves_ Cdo.lll
Privately owned interests .. ...._.._.._ do . __.!
Proprletary interests of the U. 8. Govern- ;

|

|
ont |
Reconstructlon Finance Corporation, loans out- E
standing, end of month: § 3

|

]

7'

Grand total§. ... . . _.____.__ thous. of dol _
Section 5 as amended, total.._...__._do _ .
Banks and trust companies, including
receivers. .. .. ........__ thous. of dol..
Building and loan associations. ... d
Insurance companies. ...
Mortgage loan companies. .
Railroads, including receivers..
All other under Section 5 -
Emergency Relief and Construction Act, |
as amended: !
Self-liquidating projects (including finane- |
ing repairs) . - - _...._.__. thous. of dol._| 14.581
{

TSI, {‘)\

]IN 214
L a%l
2,007
A9, 534
, S0
3, 498

Pinancing of exports of agricultural sur- |
PIISOS. — e hous. of dol. .

Financing of agricultural commodities
and livestock . ___ ________ thous. of dol__!

r Revised. 4 Deficit.

47

445

41,310
36, 517
499

129 706

2,118
1,275
12,063
8,936
1247
497

2,358 |

3,721
1, 112

874
543
678
1,033
8, 064

1,615,598
689, 603

100,773

42, 664

FINANCL—Conunuéd

|
l
i

i

63 |

751

12, 062

41,961
37,234

496
4,231
5,703

o
-
=]
©
X
=

8,951

1, 260
500
2,365

3,726
1,100

888
549
661
1,003
8, 048

5,704
1,348
995
397

3,617

1 1,609,856
' 697, 2056

100, 007

3,342
2, 506

138, 595
448,792

3,963

38,258

105

751 ¢

42,128
37,364
509

4, 256
5,699
1,269
2, 809
1,096
712, 994

45, 263

1,487
1,087

12,064
8, 920

1,796,231
703, 038

96, 477
3, 606
2,478

142, 464

454, 194
3,919

47 |

751 ¢

o Number of companies varies slightly.
J'"The total includes guarantecd debentures of certain Federal agencics not shown separately.

}
i
|
{
|
|

42,375
37,493
526

4,356
5,673
1,269
2,783
1,096

668, 376
654, 170

177, 756

1,853
1,043

12,078
8,888

1,100
8, 053

5,675
1,321
1,057

400
4,025

1,620,764
706, 458

7
§€ee note marked with a ““§”’ on p. 34 of this issue.

246.6
92.9
37.1
17.1
9.0
4.5
15.9
35.1
35.0
61.4
62.5
412.8
92.6
102.5
47, 7
147.2
42,550 | 42,663
37,531 | 37,625
557 541
4,471 4,496
5,663 | 5,656
1,269 | 1,260
2,770 | 2,763
1,096 1,096
871,554 | 792,288
815,963 | 736,975
5,633 ) 5,088
0| 20,000
49,958 | 9,325
934,208 | 304,203
799,391 | 304, 203
28,702 | 26,479
886, 370 | 261,772
665,487 | 47,621
30,481 | 39,194
2, 301 2, 001
784 948
12,116 | 12,176
8,914 | 8,930
1, 180 1,198
517 521
2,377 | 2,37
3,699 | 3,705
1,140 , 160
895 891
555 558
629 ! 610
1,123 1 1,187
8,052 8,053
5,664 1 5,657
1,323 1,327
1,085 | 1,069
401 ! 403
3,663 | 3,719
1,625,200 |1,620,613
715,979 | 718,030
93,128 | 90,613
3,480 | 3,637
2,433 | 2,380
145,436 | 146, 243
467,887 | 471,747
3,615, 3,401
|
|
37,870 , 38,540
47 | 47
[
747 ¢ 675

42,810
37,671
555

4, 585
5,535
1,269
2,641
1,096

648, 814
642, 330

137, 209

1,791
1, 593

12, 085
8,922

1,170
515
2,355

3,700
1,183

893
559

608
1,103
7,912
5,535
1,337

1, 039
404
3,770
1,614,836
712,328

89, 008

40, 010
47
625

42,971
37,605
591

4,775
5,528

1,269
2,634
1,096

933, 880
883, 092

»

0
47,363
784, 218
648, 323
28, 101
694, 932
463, 786
31,749

1,646
1,833

12,021
8,470

1,212
524
2,323 |

3,224
1,187

879
562
1,067
1,043
7,977

5,529
1,343
1,105

405

3,639

1,635,255
720,085

87,761
4,347
2,331

145, 951
475,856
3,839

19,9015
47

525 |

43,774

38,337
584

4,853
5, 526
1,269
2,631
1,006

830, 599

39, 098
1,633
669
12,092
8,513
1.202
552
2,342

3,233
1,185

5, 626
1,351
964

406
3,844
1,651,829
749, 921
86,303

3,775

19, 784 |

47

5214

43,909

38, 386
589

4,034
5,811

1,269
2,626
1, 096

708, 382
693, 620
—13, 009
") 195
2,576
566, 338
447,196
23, 630
522,813
37, 645
139, 131

1,734
T 488

12,410
8,623

1, 189
553
2,336

3,349
1,197

%46

560
1,061
1,312
8, 400

5,811

1, 354
1,234
407
3,603
1,651,615
753, 087

5, 226

i 20, 509
! 47
|
i

520

68. 5
» 8L 3
»82.0
v 41.5
v 118. 5

44,073

r 38, 419
593

063

©o

5.800
1,260
2623
1,097

760, 286
757, K3
—&, 954
16, 000
1,704
711, 124
1

= —
xwE

[
= Ty
-

F=r
PEEEE
4

110

3, 558
1,621,602
715,778
83,808
4, 597
2,176
151, 456

470,039
3,602

21,262
47

520

» Preliminary.

44, 039
37, 614

¥

3, 580

1,648,746
720,524

83,110
4, 630
2,105

157, 094
469, 764
3, 651

31,785
47

445

€Includes repayments unallocated, pending advices, at end of month.

fRevised series. Data on total expenditures and transfers to trust accounts revised beginning 1937 and on income taxes beginning September 1936; see table 50, p. 18, of

the November 1940 Survey.

*New series. For data beginning January 1937, see table 50, p. 18 of the Novermber 1940 Survey.
1A merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167,
®Excludes collections from national defense taxes under Revenue Act of 1940
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Monthly statistics through December 1939, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be found in the | Novem-{Novem- | Decem- | Janu- | Febru- March
1940 Supplement to the Survey her ber ber ary ary 8

Sep- QOcto-
July Augustl tember’ her

April ’ May ' June

FINANCE—Continued

| 1 I
PUBLIC FINANCE (FEDERAL)—Con. i ‘ '

R. F. C.,loans outstaunding, end of month—Con. 1
Direct loans to business enterprises (includ- i
ing participations)......... thous. of dol..| 126,008 | 130,026 | 130,625 | 130,377 | 131,919 | 130, 704 | 130,466 | 130,566 | 130,732 | 120,945 | 129,371 | 128,676 | 127,906

Loans for National Defense under the Act
of June 25, 1940%_._.___.___ .. thous. of dol._| 50,864 4. . e e e I 10 55 4,844 | 14,316

Total Bank Conservation Act, as amended

hous. of dol .| 559,420 | 541,423 | 539,936 | 535,376 | 554,240 | 550,001 | 552,134 | 548,669 | 574,558 | 570,778 | 563,561 | 564,516 | 564, 744
Drainage, levee, irrigation, ete.__.__. 83,607 | 83,750 | 83,998 | 83,814 | 83,874 | 83,066 | 83,728 | 83,740 | 83,596 | 83,209 ! 83,223 | 83,360 K3, 40¢
Other loans and authorizations§...... 107,141 § 127,316 | 118,978 | 104,596 | 105,240 | 105,796 | 97,028 | 98,851 | 105,797 : 97,524 | 101,242 | 102,599

CAPITAL FLOTATIONS

Security Registrationst

(Securities and Exchange Commission)

Total securities effective under the Securities

Act of 1933 ____________. thous. of dol._} 161,748 | 114,924 | 166,571 | 146,482 | 249,933 | 70,996 | 245,723 | 102, 761 82,577 | 200,313 | 123,242 | 130,581
Substitute securities®_ ... _____..._ do_._. 2,862 0 8, 100 1,300 1,225 6, 516 8,753 3,022 5,604 457 422 15,405
Registered for account of others._.._._. do.__.| 4,758 855 3,640 1,300 1,088 5,752 | 25,382 2, 469 418 4,140 | 32,246 5,851
Registered for account of issuers, exclusive of !

substitute securities.....__. thous of dol..| 154,125 | 114,069 | 154,830 | 143,882 | 247,620 | 58,727 : 211,587 | 97,270 | 76,464 | 195,715 | 90,574 | 109,324 | 278,345

Not proposed forsale......._._..._... do....| 46,431 1,916 5,288 . 41,507 | 16,307 ¢ 11,798 : 78,522 0 20,225 429 1 16,717 | 14,162 22,219

Proposed for sale:
Issuing and distributing expense:
Compensatmn to underwriters, agents, i
3,747 4, 069 3,414 4,027 5, 547 2,001 4, 632 3,126 1,959 4,523 3,410 3,248 4.87,
695 653 1,190 702 1,454 ; 457 1,042 511 358 1,182 374 637 1, 233

107,430 | 144,938 : 97,645 | 224,312 ‘ 44,381 | 127,391 | 93,632 | 53,923 | 189,581 | 70,074 | 91,257 | 250,019

ll\)TeW ﬁnoneg 4,922 8, 480 17,133 17,125 11,291 43, 361 8§, 252 4,293 22,084 ¢ 31,996 45, 432 14, 894
urchase of:

Securities for investment._.__ do._..| 13,381 37, 541 0 2,370 | 10,8321 10,232 3,943 2, 556 9,030 2,016 18, 039 4,363 0

Securities for affiliation.._.__. do.... 82 379 200 25 0 0 0 0 279 0 537 152 13

Otherassets.._. ... do_. 0 0 190 0 1,384 0 0 0 200 60 20
Repayment of bonds and notes.do___.| 69,825 53,970 | 126, 208 73, 002 180, 555 8,454 53, 532 76,62t 38,155 | 161,423 19,181 37,342 | 233,624
Repayment of other debt_ . ___ do.._. 681 7,384 6, 461 4, 558 5,420 640 7,818 6, 105 8 997 60 2,694 697
Retirement of preferred stock._.do_._.| 9,427 3,214 3,391 01 10,249 | 12,248 | 18,316 99 2,139 1,909 0 1,123 r 512
Qrganization expense..____._._.._ d 10 15 (°) 2 (%) 0 28 0 0 1 5 (%) 4
Miscellaneous......_.. 40 6 8 555 132 132 393 0 18 52 196 132 270

QGross amount of securities less securities re-
served for conversion or substitution, total " ! ~
thous. of dol..| 158,856 | 113,994 | 152,367 | 143,542 | 241,143 | 60,474 ; 225,510 | 99,730 , 76,882 | 199,501 | 116,780 | 115,167 | 273,307

Type of security:

Secured bonds__... do._..| 70,607 46,815 | 125, 681 47,289 | 153, 522 13,477 44, 217 3,200 | 58,144 | 105,148 6,650 | 39,541 | 230,483
Unsecured bonds 1,766 17,700 | 10,600 [ 31,270 | 46,506 0 53,866 | 75,000 01 72,000 ) 24,878 | 22,598 11, 429
Preferred stock. 24,2 3, 301 8,710 | 40,679 17,209 | 19,366 | 84,509 5,039 2,254 11, 040 16, 465 16,016 | 23,569
Common stock.__ 33,443 | 8,076 | 24,303 | 23,369 | 19,400 | 38,424 | 14,119 | 6,799 | 9,200 | 57,017 | 19,375 7,397
Certificates of pari 12,645 0 [ 536 8,223 4,493 2, 381 9, 685 2,194 | 10,870 | 17,637 130
Type of registrant: - .
Extractive industries .....o.......... 3] 0 6, 160 323 2,375 1,957 | 10,819 4,864 75 3,974 28 | 12,750 3,177
Manufacturing industries. _ 3, 24 9,929 | 23,517 | 26,203 | 122,320 | 21,567 | 61,839 | 86,112 5,726 | 81,396 | 55205 | 38158 | 70,007
Financial and investment___ do._..| 49.926 1 40,776 224 4,999 | 12,282 | 16,768 | 14,374 2,745 9, 835 2,186 | 19,407 6,815 1,779
Transportation and communications_do.... 200 7,823 1,401 2,184 | 18,504 9,210 705 3,768 4,337 0 500 0 7,722
Electric light, power, heat, gas and water i N .
thous. of dol..| 78,052 1 54,955 | 119,176 | 107,300 | 85,413 824 | 84,018 0 54,700 | 111,676 | 13,310 | 50,386 | 189,833
Other. . do._..| 10,734 511 2, 891 2,444 250 | 10,150 | 53,755 2, 250 2,210 359 | 28,323 7,038 o

Securities Issued i

|

(Commercial and Financial Chronicle) : ;
Becurities issued, by type of security, total (new ! !

capital and refunding) . ...... thous. of dol..| 434,126 1 218 420 | 335,061 | 286,809 | 450,801 | 240, 633 | 344, 896 | 250, 144 | 226, 457 | 690, 209 | 281,469 | 225,439 ! 710,020
7,003

New capital, total ... _..._._._._.. do....| 263091 | 88000 | 08,421 | 04,251 | 103,950 | 7r.213 | 117,600 | 122,111 | 81,861 | 396,071 | 129,104 | 110,687 . 257,
Domestic, total. . . 263,001 1 88,920 | 08,421 | 94,251 | 103,959 | 70,463 | 117,609 | 122,111 | 81,861 | 396,071 | 128,604 | 110.657 | 257,003
G%’Dogiate, gotal... 168,600 ¥ 21 640 | 30,528 | 35,405 | 45,404 | 30,527 | 53,925 | 89,287 9,339 | 44,9890 | 67,038 | 68,006 | 47,278

onds and note:

Long term ... do_...) 163,78 15,418 21,373 19, 483 32,746 15, 957 31, 025 79, 680 6,875 42, 543 52,612 63,728 21,080
Short term__. o-do_._. 0 0 0 0 10, 000 0 100 0 910 0 0 0 (
Preferred stocks.. .--do 861 816 3, 545 2,284 1, 590 3,700 15,263 0 65 1, 096 13. 427 2,720 Y. 87T
Common stocks.. 2,079 5, 406 5,611 13, 638 1,069 i 10,870 7,547 9, 607 1,489 1,350 1 1,899 1,358 1 16,321
Farm loan and other Government agencies
thous. of dol._| 42.000 0 0 0 800 5,600 5, 500 3, 000 2,250 | 289,458 0 0 1 112,069
Municipal, State, etc woodo....| 52,300 | 67,280 | 67,803 | 58,846 | 57,755 | 34,336 1 58,184 | 26,824 70,272 | 61,624 | 60,606 | 42,680 i 97,626
Foreign, total____..__ ...do.... i 0 0 0 0 750 0 0 0 0 500 0 0
Corporate._..... ee-do.... 0 0 0 0 0 0 0 0 0 0 0 0 0
Government_ . ........... - ..-do_._. 3 0 0 0 0 G Q 0 0 0 0 [ 0
United States possessions. .oo...... do.... Y 0 ] [i] 0 0 750 0 0 0 [ 500 0! 0
Refunding, total . ... ... do....| 176,032 129, 500 l 236,640 | 192,550 | 346,842 | 160,419 | 227,287 | 128,033 | 144, 596 | 294,138 | 152,365 | 114,752 | 453,017
Domestic, total . ... o..do._..) 176,032 § 129, 500 | 236, 640 | 192,559 | 346,842 | 169,419 | 227,287 | 128,033 | 144,596 | 204,138 | 152,365 | 111,552 | 453,017
Corporate, total_.._ 92,487 90,835 | 195,817 | 137,460 | 210,842 | 103,799 | 192,353 82,660 | 102,276 | 225,623 | 111,494 62,465 1 345, 347
Bonds and notes:
Longterm . .. ... 64,475 | 88,277 | 189,307 | 101,898 | 196,370 | 87,040 | 154,191 | 82,660 | 96,947 | 223,116 | 107,047 | 60,440 ; 331,651
Short term_ ... 2,000 0 0 0 0 3,000 0 ] 5, 000 0 0 836 i 0
Preferred stocks.. - 125,895 2,558 ;4,900 | 35562 | 14,472 ) 13,750 | 37,546 0 0 257 4,421 1,150 13,651
Common stoeks_ . ...____._.... 416 0 1,610 Q ¢ 0 617 ] 329 2,250 26 0 45
Farm loan and other Government !
agencies. ... ... . ... thous. of dol..| 59,465 ] 25,850 | 18,600 | 28,800 | 21,695 16,942 | 17,350 | 25,15 28,870 | 48,400 27,525 | 26,000 28,050
Municipal, State, etc. d 24,080 12,816 22,223 26,299 | 114,305 48, 678 17, 584 20, 223 13, 450 20,115 13, 346 23, 087 79, 620
Foreign, total...__._. o 0 0 0 0 0 0 0 0 0 0 3,200 0
Corporate. . 0 0 0 0 0 0 0 0 1] 0 0 ] 0
Government_____ {] [ 0! 0 0 0 0 0 0 0 0 0 0
United States pos 0 [ 0 o 0 [{} i} 0 [} 0 0 3,200 0

*Less than $500. r Revised.

tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey.

*New series. For data beginning 193% for substitute securities. sce table 47, p. 15 of the November 1940 issue.

§Data revised beginning January 1937 to exclude a loan to the Rural Electrification Administration advanced in varying amounts during 1937-39, now classified under
allocations. Revisions not shown in the October 1940 Survey were comparatively small with the exception of July 1939 for which revised figures are as follows: Grand total
$1,619,724,000; other loans and authorizations, $104,758,000.
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Monthly statistics through December 1938, to- | 1940 1939 1940
gether with explanatory notes and references
to the sources of the data, may be found in the | Novem- | Novem- | Decem- | Janu- | Febru-
1940 Supplement to the Survey ] ber ber ber ary ary

tember

March| April ‘ May l June | July |August|,S¢P [ October

FINANCE—Continued

CAPITAL FLOTATIONS—Continued
Securities Issued—Continued
(Commercial and Financial Chronicle)
Securities issued by type of corporate borrower,

otal. .l thous. of dol_.| 261,186 | 112,475 | 226,345 | 172,865 | 256,246 | 134,327 | 246,279 | 171,947 | 111,616 | 270,612 | 179,432 | 130,471 | 392, 625
New capital, total._

do___.| 168,609 ¥ 21,640 | 30,528 | 35,405 | 45,404 | 30,527 | 53,925 | 89,287 9,339 | 44,989 | 67,938 | 68,008 | 47,278
Industrial ... ... do____| 2,83 7,658 | 14,088 | 13,913 5,249 1,201 22, 598 6, 094 2,826 3,772 | 23,124 | 17,544 { 16,268
Investment trusts, trading, and ho]dmg
eompanies, ete. ... thous. of dol.. 0 0 0 0 1, 000 0 350 0 0 0 (] 0 0
Land, buildings, ete...._.___._______ do... 25 750 32 0 450 0 0 280 0 0 90 40 148
Public utilities._. _-do..__| 141,091 2,185 5,510 | 18,184 7, 015 8,407 | 16,767 0 3,785 | 11,012 | 30,232 18521 5,444
Railroads do__.{ 23,80 9525 5008 31 960 | 7,750 | 8,114 | 19,400 | 2,000 | 15205 | 14,292 | 25576 | 15258
Shipping and miscellaneous _.do.__. 909 1, 523 4,900 3,277 30, 730 13,169 6, 096 63, 513 728 15, 000 200 6, 325 10, 160
Refunding total . ..do.__.| 92,487 90,835 | 195,817 | 137,460 | 210,842 [ 103, 799 | 192, 353 82 660 | 102,276 | 225,623 | 111,494 62,465 | 345,347
Industrial..______ ... _._. do.._.| 53,586 f 12,000 | 15,215 0] 115000 | 24,250 | 50,943 | 78,200 | 2,500 | 93,628 | 60,776 7,275 | 85,660
Investment trusts, trading, and holding
companies, ete_...._.____.._ thous. of dol__ 0 0 0 [} 0 0 0 0 0 0 0 0 0
Land, buildings, ete..............____ do_... 3, 592 1,995 386 0 575 780 1, 000 2, 960 427 829 77 400 367
Public utilities. .. -do....| 23,438 F 76,840 | 119,200 | 101,368 | 89,897 | 382,269 | 41,236 1,500 | 94,020 | 117,466 | 23,811 | 43,300 | 207,334
Railroads _do_ ]| 1,329 0| 60,000 | 20,494 0 35000 | 82 252 0| 5000 0 25300 7,900 | 50 558
Shlpplng and miscellaneous...._.__._ do. 10, 541 0 1,016 15, 598 5,370 11, 500 16,923 0 329 13,700 1, 530 3, 500 428
Domestic issues for productive uses (Moody’ 8
Total ... .. mil. of do).. 211 59 56 37 28 45 7 52 36 82 100 103 67
Corporate._ e ~do__.. 165 14 20 12 9 26 22 25 7 39 53 63 40
Municipal, State, I3 7 do.... 46 45 36 25 19 19 45 27 29 43 7 40 27

{Bond Buyer)

State and municipal issues:
Permanent (long term)__...__ 70,001 § 88,854 | 103,871 | 61,570 | 174,916 | 87,006 | r 66,583 |~ 51,003 | 54,947 | 76,004 | r 75122 | 74,662 |"177, 552
Temporary (short term)__.._..___.______ do_.._| 166,245 | 207,413 | 64,025 [7156,777 | 118,588 | 134,808 | 122,245 | 224,706 | 75,692 | 234,340 | 77,354 { 100,957 | 117,406
COMMODITY MARKETS

Volume of trading in grain futures:

406 417 1,054 731 649 743 901 921 432 495 45 360 360
91 102 170 94 50 35 112 134 70 92 81 62 66
SECURITY MARKETS
Brokers® Balances (N. Y. S. E. members
carrying margin accounts)

Customers’ debit balances (net)._mil. of dol.. 666 914 906 886 893 886 910 702 653 642 631 635 653
Cash on hand and in banks._ d 214 195 207 198 195 186 192 239 223 213 215 218 203
Money borrowed .____________ 383 623 637 602 616 615 626 459 376 376 368 370 381
Customers’ free credit balances.. 280 272 266 262 253 247 252 251 267 261 256 268 269

Bonds
Prices:

Average price of all listed bonds (N. Y, 8. E.) .
dollars . 93. 58 91.24 92. 33 92. 02 91.97 92. 86 02. 48 87.87 90. 14 90. 96 91. 33 92.08 92. 84

d 97.78 95. 05 96. 02 95.70 95. 68 96. 55 96. 51 92. 47 94.93 95,62 95.72 96, 56 97.03
...... 45. 60 51.23 52.23 52.00 51.58 52.77 48. 86 38.38 39.09 40. 64 43.28 43.07 44.86

Domestic
Foreign. . -
Standard Statisties Co., Inc.

Composite (60 bonds) do] per $100 bond,_ 83.9 83.0 82.1 82.4 82.2 82.1 82.5 79.4 78.5 81.2 815 82.7 83.6
Industrials (20 bonds) . do___. 90.3 87.0 86.8 87.3 87.8 87.3 R7.5 85.3 84.7 86.3 36.8 87.8 89.2
Public utilities (20 bonds). 100. 5 101.8 101.6 101.8 101.6 101.8 101.7 99.3 93.7 100.2 100.2 100.6 100. 6
Rails (20 bonds)_. ... _.__.__ 60.9 0.2 58.0 58.2 57.8 57.2 58.2 53.5 52.0 57.1 57.5 59.7 61.0

Domestlc municipals (15 bonds) 127.3 117.5 110 a9 120.2 119.1 119.7 119.8 115.3 114.6 120. 4 121.2 122.3 124.6

U. 8. Treasury bondst___..___.__._ . Ho.7 103. 8 5.3 106, 0 105.7 106. 7 106.7 104.9 104.8 106.3 106.7 107.7 108.8
Bales (Se(‘urmeﬁ and Exchange Commission):
Total on all registered exchanges:
Market value. _ thous. of dol._|. ... 135,515 § 125,631 | 134,462 | 103,351 | 102,858 | 135,784 | 149,103 90,317 | 81,388 67,057 94,701 | 114, 881
Facevalue. ... .. . . ... do.._.f - ------| 193,891 | 206,047 | 208,518 | 153,589 | 163,222 | 210,816 | 219,740 | 134,597 | 121,857 | 99,101 | 148,956 | 185,154

On New York Stock Exchang
Market IVﬂlue_ - PR 105, 991 98,662 | 101,179 81, 807 81,857 | 108,459 | 115,226 74,484 65, 530 53, 571 78,398 93, 532
Face value_.__

ceooo--f 159,374 | 173,971 | 166,112 | 127,844 | 135,832 | 176,998 | 179,936 | 114,651 | 102,228 | 82,424 | 129,205 | 159,704
Exelusive of stopped sales (N. Y, @ $.)

face value, total._____thous. of dol,_ 159,006 1 151,685 | 176,100 | 144,917 | 120,384 | 135,239 | 165,116 | 176,105 | 102,663 | 98,120 | 79,705 | 125,965 | 150, 081
1. 8. Government _ _ do 2,422 5,628 4, 322 3,760 2, 365 3, 285 4,323 8, 250 3,677 2,131 2,337 1,507 2,496

Other than U. S, Govt. 156, 584 § 146,057 | 171,778 | 141,157 | 118,019 | 131,954 | 160,793 | 167,855 | 98,986 | 95,980 | 77,368 | 124,368 | 148,485
Domestic 129,191 123,230 | 146,192 | 120,903 { 99,176 { 110,849 | 139,547 | 144,924 | 81,058 | 82,680 | 66,566 | 109,915 [ 129, 460
Foreign__._._. 17,393 § 22,827 | 25,586 | 20,254 | 18,843 | 21,105 | 21,246 | 22,931 | 17,928 | 13,309 | 10,802 | 14,453 | 19,025

Value, issneslisted on N, Y. 8. E

Face value, all issues _____ _.mil. of dol..| 54,237 1 52.435 | 54,067 | 53,988 | 53,937 | 53,853 | 53,646 | 53,414 | 52,879 | 53,431 | 53,014 [ 53,913 | 54,329
Domestic issues.. waoodo_ | 49,877 47,869 | 49,512 49, 440 49,400 | 49,313 49, 108 48, 879 48,347 | 48,903 49,399 | 49,400 49, 966
Foreign issues__ -.do.._. 4,360 4, 566 4, H54 4, 548 4, 537 4, 540 4, 538 4, 535 4, 532 4,528 4,515 4,514 4,363

Market value, all issues L.do____| 50,7561 47,839 49,920 | 49,679 | 49,605 | 50,006 | 49,612 | 46,937 47,666 | 48,602 49, 239 49,643 50, 438

Domestic issues
Foreign issues____
Yields:
Bond Buyer:

48,768 | 45,500 | 47,541 | 47,314 | 47,9265 | 47,611 | 47,305 | 45,197 | 45,804 | 46,762 | 47,285 | 47,609 | 48,481
1,988 20330 | 2379 2365{ 2,840 | 2396 | 2217 | 1,740 L77L| 1,840 | 1,954 1,944 | 1,057

MDo(;nestic municipals {20 cities)....percent.__ 218 272 2.59 2.63 2.70 2.62 2.59 3.00 2.67 2.53 2.52 2.39 2,32
oody’s:
Domestic corporate......__..___...... do.__. 3.40 3.70 3.69 3.63 3.60 3.58 3.54 3.65 3.72 3.57 3. 55 3.50 3.46
By ratings:
2.75 3.00 2.94 2.88 2.86 2.84 2.82 2.93 2.96 2.88 2.85 2.82 2.7
2.96 3.16 3.14 3.08 3.05 3.04 2.99 3.08 3.10 3.01 3.03 3.01 3.01
3.40 3.78 3.74 3.69 3.68 3.65 3.59 3.65 3.70 3. 57 3.55 3.52 3.48
4.48 4,85 4.92 4.86 4.83 4.80 4.74 4.94 5.11 4.80 4.76 4. 66 4. 56
2,98 3.25 3.21 3.14 3.12 3.09 3.05 3.20 3.25 3.15 3.12 3.10 3.06
3.14 3.41 3.88 3.35 3.33 3.29 3.24 3.30 3.33 3.23 3.23 3.19 3.18
ils 4.07 4.44 4.47 4,39 4.37 4,37 4.33 4. 46 4.57 4.32 4.30 4.23 4.15
Standard Statisties Co Inc.:
Domestic municipals (15 bonds)...... do._..! 2.18 2,69 . 2. 56 2,54 2,60 2.58 2. 56 2.81 2.85 2.54 2. 49 2. 44 2.32
U. 8. Treasury bonds. .. cooooeeomn onn do.___i 1.97 2.46 | 2,35 2.30 2.32 2,25 2.2 2.38 2.39 2.28 2.35 2,18 2

rRevised.
*New series. For data on domestic issues for productive nses beginning 1921, see table 34, p. 17, of the September 1940 SBurvey.
tRevised series. For data beginning 1931, see table 53, p. 17 of the December 1940 survey.
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SECURITY MARKETS—Continuned 1\
I
Stocks |
Cash dividend payments and rates (Moody’s):
Total annual payments at current rates (600 i
companies) _.mil. of do}._[1,781.52 1, 573.05 11, 89.37 |1,507.25 1,618.60 -1,631.30 :1,643.66 ;1,680.36 i1,690.37 |1,694,82 !1,713.08 i1,711.42 11,738, 0¢
Number of shares, adjusted__.____.. millions_ . 936.43 § 935,03 | 036.43 | 936.43 | ©36.43 | 936.43 | 936.43 | 936.43 ! 936.43 | 936.43 | 936.43 | Y36.43 936. 43
Dividend rate per share (weighted average) H i
(600 €08.) -« e e ae e cmea dollars .. 1.68 170 171 1.73 | 1.74 1.76 1.79 1.81 1.81 1.83 1.83 1.86
Banks (21 ¢08.) ... ..-do.... 3.01 3.01 30 3.01 | 3.01 3.01 3.01 3.01 3.01 3.01 3.01 3.01
Industrials (492 cos.). ... .do...- 1.61 1.63 1.63 1.67 1. 68 1.70 1.75 1.77 1.77 1.79 1.79 1.%3
Insurance (21 €08.) - oo-.-- do.... 2.39 2.53 2.64 2.64 2.64 | 2.64 2.4 2.44 2.54 2.54 2.54 254
Public utilities (30 cos.).. .do.._. 1.95 1.95 1.95 1.95 1.95 1.96 1.96 1.96 1. 96 1.96 1.96 1.96
Rails (36 €08.) . w oo cedo.... 1.25 1.25 1.26 1.26 1.26 1.27 1.27 1.29 1.29 1.36 1.36 1.36
Dividend declarations (N. Y. Times):
Total - . ... thous. of dol.. 659, 512 | 330,592 | 231,651 | 338,366 | 216,350 | 180,341 | 448, 981 | 239,426 | 194,824 | 365,553 | 209,482 | 221,404
Industrials and miscellaneous. . 608,149 | 311,996 | 215,588 | 323,201 | 213,822 | 176,637 | 420,278 | 223,372 ; 182,232 | 347,331 | 207,354 | 213,543
P Railroads. ... oo 51,362 | 18,506 ;| 16,064 | 15,185 2,528 3,704 | 29,703 | 16,055 | 12,592 | 18,222 2,128 7,561
rices:
Average price of all listed shares (N. Y, 8. B))
Dee. 31,1924=100__ 57.0 63.2 64. 4 63.0 63.6 84.3 64.3 50.2 53.1 54.6 55.6
Dow-Jones & Co., Ine. (65 stoeks)
dol. per share__ 45,04 51.01 50.01 49,72 49. 44 49.15 49.92 43. 48 39.99 41.64 42. 50
Industrials (30 stocks) "H 40 149. 98 148. 64 147. 60 147.29 ;| 147.13 148.91 130.76 119. 46 122,23 125.32
Public utilities (15 stocks).. p 25. 68 25.00 25. 44 24,87 1 2426 25. 09 21. 45 20.15 22,42 22.22
Rails (20 stocks).______._._. 33.38 31.83 31.09 30.83 1 30.45 31.00 26. 52 24.66 26. 43 26. 83
New York Times (50 stocks). 108, 59 109.01 107. 40 107.83 ¢ 107,66 109. 17 95. 20 89.17 90. 46 92.21
Industrials (25 stoeks) ... 192,28 194.21 | 191.78 192.67 | 192,71 195.13 170.95 159. 61 161.49 164. 48
Railroads (25 stoeks). ..o 24. 90 23.82; 23.08 22.98 | 22.61 23.22 19. 46 18.72 10.43 1 19.94
Standarad Statistics Co., Ine. : ! i
Combined index (420 stocks)_ _.-1928=100__ 82,1 94.2 91.8 92.7 1 91.5 | 91.5 | 92.9 83.0 73.3 76.1 | 71.5 80.9 1 £1.4
Industrials (350 stocks) - 95. 8 110.9 107.9 108.8 107.3 ' 107.5 109. 2 97.3 84.8 87.2 89.1 93.7 9.6
Capital goods (107 stoeks) ... do....l 120.2 137.2 133.8 132.7 1301, 130.9 132.8 118.1 104.1 105.9 109.5 118.5 119.5
Consumer’s goods (194 stocks). I RN I X 102.0 100.6 102.5 1022 | 102.7 104. 4 92,7 80.0 84.2 85.8 89.6 90.1
Puablic utilities (40 stocks)..._._._..do.... 70.0 87.3 86.7 88. 4 87.6 ! 87.1 87.8 80.6 75.1 80.1 80.3 81.0 80.2
Rails (30 stocks).__..._._. _do--.. 27.8 3.6 29.6 29.6 28.7 28.9 29.1 25.4 22.7 24. 4 24.9 27.0 27.4
Other issues: i
Banks, N. Y. C. (19 stocks) . ...... - 53.6 58.7 58.3 59.3 59.3 ¢ 59.2 8.9 52.0 48.8 51. 4 50. 4 51.0 53.6
Fire and marine insurancs (18 stocks} ‘ i
1926=100__ 93.9 91.9 94.0 95.3 96. 4 | 94.5 | 94.3 83.8 78.7 84.0 84.3 87.4 90.0
Sales (Securities and Exchange Commission): : :
Total on all registered exchanges: : ! |
Market value. ... _.. thous.of dol_.|. .. __ 844,162 © 767,158 | 774,470 ' 583,619 : 632,002 1,134,339 |1,438,199 ; 560,463 | 320,860 : 320,913 | 472,741 | 591,703
Sharessold. .. .ol o thousands.-_| ......_.] 35426 ! 31,446 ' 31,710 , 26,093 : 28,718 : 51,103 | 69,493 | 25,451 15,191 ‘| 14,214 | 20,728 | 24,006
On New York Stock Exchange: ; :
Market value. _._.______.__ thous. of dol._| ... .. .. 723,491 | 648,942 | 652,915 ; 487,929 | 527,777 | 964 608 11,242,999 [ 487,116 | 264,352 | 270,471 { 406,925 ; 505,193
Sharessold_..__.____.____._____ thousands. .| ..__ 27,516 23,175 24,141 19, 367 20, 5683 | 37. 599 54, 517 20, 107 10,828 | 10,420 16, 206 18,522
Exelusive of odd lot and stopped sales ! | |
(N. Y. Times)_._._...___ thousands__{ 20,893 19,220 17,769 15,091 | 13,485 16,269 i 26,696 | 38,969 15,573 7,307 . 7,616 | 11,941 14, 484
Shares listed, N. Y. S. E.: i } |
Market value, all listed shares....mil. of dol._| 41,818 | 45,505 | 46,468 | 45,637 | 46,058 | 46,695 | | 46,769 | 36,547 | 38,775 | 39,092 [ 40,706 | 41,492 | 42,674
Y'Nll(limber of shares listed_...._______ millions. _ 1,457 1,432 1,435 1,441 1,441 i 1,444 ‘b 1,446 1,447 1,450 1, 454 i 1, 454 1,453 1,453
lelas: ! | i
Common stocks (200}, Moody’s..... percent . _ 5.6 4.5 4.5 4.6 4.8 4.6 | 4.6 8.1 5.7 5.6 1 5.6 5.5 5.
Banks (15 stocks) . _____._ _..do..__ 4.3 4.2 4.2 4.1 : 4.0 4.1 4.1 5.2 4.8 4.7 ¢ 4.7 4.7 4.3
Industrials (125 stocks) PR s (s T AT 4.4 4.3 4.4 4.5 4.5 ‘, 4.5 8.1 5.9 57 1 5.6 5.5 A5
Insurance (10 stocks}..._. ~..do.._. 4.1 3.9 4.1 4.3 1 4.3 4.3 ¢ 4.3 4.9 4.5 4.5 ! 4.8 4.4 4.2
Public utilities (25 stocks)_ _do.._. 6.0 5.3 5.3 5.3 ! 5.3 521 5.3 6.3 5.7 5.7 5.7 5.8 5.7
Rails (25 stoeks) . ______ ... ____ do_ .. 5.8 4.6 4.5 4.8 4.7 4.7 4.8 6.3 5.7 5.5 | 5.6 5.5 5.3
Preferred stocks, Standar ! i i
Industrials, high-grade (20 stocks) percent .. 1,04 4.98 495 | 4.90 | 4.90 4.94 4.92 5.07 5.26 5.11 | 510 7. 04 4.949
P ! ! |
Stockholders (Common Stock) ! | i i | !
American Tel. & Tel. Co., total.__.__ 1 636,884 ... .. __.....__ 635,286 ..o | 632,308 |__._._... [, 631,343 _.__..__
Foreign. ... ... | ;6,674 | 8,544 | 6,451 -
Pennsylvania Railroad Co., total 208, 705 | i 207,679
Foreign .. . oo : , 712 _ 2,746
U. S. Steel Corporation, total. 163, 972 -{ 165,193
Foreign ... ___ ... 3,020 2,745
Shares held by brokers_..__. 28.31 27. 57 |
TOREIG‘\T TRADE
INDEXES
Exports: .
Total: Value, unadjusted 1923-25==100.._ 56 77 97 97 91 93 85 86 92 83 92 I i
Value, adjusted.. d; ] 67 91 95 100 92 90 91 104 95 100 74 T
U. 8. merchandise, una
Quantity. ... ool 127 116 140 137 130 132 123 124 136 126 135 115 136
Value . ._._ &6 7 96 97 41 92 85 85 92 84 92 T a0
Unit value... % 67 69 71 70 K 69 69 68 67 68 68 67
Imports:
Total: Value, unadjusted._._._._..__._. do.._. 69 7 76 75 62 67 66 65 65 72 68 60 (353
Value, adjusted .. _.______._...__ do.__.. 69 73 77 74 62 60 81 64 69 78 71 63 63
Imports for consumption, unad}usted
Quantity ... 923-25=100. . 120 114 127 124 99 108 105 106 109 115 114 106 117
Value. ... _do-__. 68 67 73 73 59 65 64 64 64 68 67 61 67
Unitvalue_ ... . . do.... 57 57 58 59 60 61 61 60 59 59 59 58 37
E!’tlgsotrtls of agricultural produets, quantity:
otal
Unadjusted .o ._....______ 1910-14=100__ 29 73 95 118 96 67 52 39 34 34 26 23 37
Adf'usted ___________________________ do.... 22 56 75 105 104 68 61 47 44 47 32 22 27
Total, excluding cotton: | {
Unadjusted 38 57 63 . 71 71 | 66 51 43 48 52 47 37 43
Adjusted.._ .. ____ 35 52 58 § 70 77 | 66 55 45 53 57 48 34 42

* Revised.
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FOREIGN TRADE—Continued

VALUE

Exports, total, incl. reexports__. _thous. of dol. | 327,685 § 292,582 | 367,819 | 368, 584 | 346,779 | 352,272 | 324,008 | 325,306 | 350,458 | 817,015 | 349,028 | 205,245 | 343,485
By grand divisions and countries:

Africa.. .. .. _..do..._| 16,945 8,997 11,342 11,276 10, 789 11,727 13,944 12, 545 12,325 12, 243 12,616 14,004 15,613
Asia and Oceama . 55, 894 58, 577 78,120 76, 061 61, 520 59, 209 53, 220 57, 898 53,755 59,146 59,734 48, 405 66, 957
Japan__ 16, 443 25, 243 27, 556 28, 247 15,193 17, 800 15,271 13,721 15,421 15, 364 25,188 17,778 26,195
Europe._ F18,695 § 104,399 | 157,340 | 172,640 | 165,741 | 160,050 | 140,240 | 124,527 | 144,813 | 122,837 | 143,754 | 113,523 | 122,003
France 3 13,239 36, 645 38, 508 39,277 42,034 45, 990 39,350 | 47,237 206 89 72 8
Germa (a) 3 1 () 4 44 35 70 0 () (e) 0 1]
Ttaly. ... 3 8, 029 8,623 8, 300 9,598 | 10,083 9,240 | 13,234 1,603 16 6 9 12

United KXingdom______._

102,375 | 31,485 | 50,395 | 67,143 | 58,534 | 51,800 [ 053,339 | 49,822 | 77,868 | 108,368 | 125,309 | 103,361 | 107,597
North America, northern.

65, h()!) 52,113 | 44,477 | 42,282 | 43,671 [ 49,7001 55136 | 62,738 | 67,679 | 64,486 [ 71,800 | 64,626 | 77,836

Canada.._......_ ... y 51,262 | 43,87 41,647 | 43,131 | 48,855 | 54,373 [ 61,877 | 66,796 | 63,494 | 70,707 | 63,252 | 76,682
North America, southern 33, 792 29,510 | 32,311 | 27,758 | 28,065 | 29,107 | 25,249 | 27,265 | 26,924 | 24,163 { 927,838 | 25.673 { 31,656
Mexico. ... 9,772 8, 700 9, 926 8, 046 7,522 8,394 6, 624 7,472 6, 536 7,110 7,198 7,697 | 10,061
South America. 36,749 § 38,9806 1 44,227 | 38,566 | 36,993 | 42,328 1 36,219 | 40,332 | 44,961 | 34,139 | 34,137 { 28,923 | 29,471
Argentina.. 5,920 9,887 | 10,791 | 10, 157 9,147 | 10,821 8,326 | 10,770 | 14,759 { 10,650 [ 10,170 6, 267 5.151
Brazil_ 10,807 | 10,608 [ 10,483 9,216 | 10,116 ! 10,368 | 10,360 | 10,384 | 10,641 7,206 7,522 6,753 7,176

Chile__. 4,081 3,625 3, 908 3,259 3,418 4,354 3, 066 3,694 4, 244 3,110 3,543 2,976 3,389
U. S. merchandise, by economic classes:

Total Lhous. of dol_.| 321,275 ¥286,801 | 357,450 | 359,098 | 338,630 | 344,550 | 316,520 | 318,051 | 344,444 | 312,337 341,924 "88 ‘210 336,165
Crude materials. ceendoo_ll 24,600 58,318 64, 264 82,193 61,113 46, 752 40, 886 40,277 33, 589 31, 987 24,161 724 20,188
Cotton, unmanufactured . _.do.... 7, 703 30, 563 43,741 59,884 | 44,283 26, 683 21, 086 13, 526 8,295 7,861 3, 640 5,138 10, Hd1
Yoodstufls, total .. __ do.o| 14,650 22, 656 24,342 27, 705 31,222 25, 881 22,058 14, 965 17,758 20, 407 19, 170 15,331 18,360

Crude [(md\hlff% - . 3,603 5, 386 7,784 7,257 8,752 8,026 6,314 4,005 B, 480 7, 06 5,819 4,974 7,528
Mid. foodstufis and beveragﬁs“--ﬂo.__, 11,047 § 17,27 16,558 | 20,448 § 22,470 | 17.855 | 15,744 | 10,960 | 11,278 | 12,901 | 13,351 | 10,357 | 10,832
Truits and preparations__ it 1,974 5,734 4,099 4, 316 5, 554 4, (IR7 3,927 1. 608 2, 209 1, 538 2,386 1,813 2,362
Meats and fats. _________ . Jd o onssep 4057 5133 7,154 | 6,889 3,240 27620 205 L4 | 3151 | 1710] L720] 71,754
Wheat and flour. 2,703 3,078 1,978 2, 259 3, 340 5,752 3,381 1,993 1,536 2, 593 1: 237 2,153 2, 046
Semimanufactures. . . do.___{ 70,651 63,200 | 75,661 | 75,362 | 71,355 | 73,508 | 65810 | 74,490 | 76,310 | 75,545 | 96 863 | 78,575 | 81,421
Finished manufactures. ~do....1 211,373 { 142,716 | 193,183 | 173,838 | 174,950 | 198,418 | 187,766 { 188 319 | 216,787 | 184,398 | 201 %30 | 171,630 | 207,195
Autos and parts. _dooo | 26,825 | 19,870 | 24,826 | 23,736 | 23,835 | 20,326 | 10,403 { 21,337 | 17,661 | 13,964 | 15645 | 15,735 | 22531
Gasoline. ______ _.do___. 6, 897 7,524 9, 638 6,412 5,534 5,387 5, 364 6, 110 6, 332 3, 966 4: 365 4,422 5, 827
Machinery _._.. .. c.-do.__.} 62,873 58 637 48,100 | 44,173 45, 235 59, 726 62, 864 58, 422 54, 496 48, 292 56, 813 52,658 61, 046
General imports, by grand divisions and coun- !

ries:

Total. 223,430 § 235,402 | 246,903 | 241,897 | 199,775 | 216,732 | 212,240 | 211,382 | 211,390 | 232,258 | 220,217 | 194,928 | 207, 141

e - o 13,191 9, 033 9, 955 8,030 | 10,481 11,322 7,958 8,052 9,200 1 14,849 | 11,901 12, 581 9, 714
Asia and Oceania.__ 93,250 | 77,695 | 91,005 | 100,107 | 65789 | 706,041 | 77,883 | 70,057 | 72,720 | 86,645 | 90,795 | 86,220 | 80,843

Japan_ 21,676 | 18,985 18 915 1 22,196 7,998 9,335 8,760 9,283 8,072 13,362 | 13,277 | 11,124 | 18,361
Eurcpe. __ 24,600 | 60,344 57, 333 | 52,024 1 38,039 | 41,160 | 40,883 ] 38,2151 35876 | 32,303 | 26,566 ! 15762 [ 18,330
France_ .. 1,870 6,313 5,303 7,313 4,786 5,170 4, 220 5, 351 3,222 1,751 655 267 415
Germany. 576 2,656 3,383 1,501 924 392 357 231 251 201 183 231 231
Ttaly_ ... 23 4,965 3,895 2,563 2,613 3,968 4,953 4,210 4,053 802 158 1i6 74

United Kingdom___ 10, 428 13, 577 15,719 14,161 8,945 14,972 12, 748 12,115 15,426 | 20, 299 13, 280 9, 263 9,873
North America, northern_. .do. 44,122 | 36,100 { 33,215 | 30,164 26, 963 26, 401 30,475 | 36,017 | 37,802 | 39,8521 41,029 40,569 | 39,163
Capada_______._._____._ - 42, 533 34,833 32,012 | 28,877 26,279 | 26,089 29,778 | 36,180 | 37,164 37,976 | 39,467 | 39,197 38,050
North America, southern. _ .do_ 14,884 1 15,166 | 17,111 | 20,002 ; 23,270 | 26,957 | 25993 { 25797 | 28,401 | 24,585 | 19,571 | 14,722 | 16,440
oo .. R 4,811 5,352 5,912 5,958 6,733 6, 402 6, 652 6,889 | 10,330 6, 986 6, 330 3,876 5, 105
South America. . 33,383 37,053 38,285 | 31,570 35,234 34,850 | 29,048 | 32,344 27,292 | 34,024 30, 355 25,075 33,650
i 6, Q(\ 2 6, 689 8,363 9, 663 10, 819 10, 466 5, 084 5, 067 4,743 5,175 5,170 3,048 5,010
40 § 12,395 § 10,215 7,871 8,067 8,122 7,079 9, 282 7,579 9, 004 8,306 7,122 9,904
4135 6, 629 7,879 2,480 4, 593 4,134 7,012 6,143 3,590 8, 583 6,372 5,164 6,378

Imports for consurnption, by econormic classes:

Total thous. of dol..{ 217,175 ] 214,454 | 232,738 | 234,634 | 189,824 | 206,719 | 202,974 | 203,702 | 205,307 | 217,828 | 214,106 { 196,312 | 213,133
Crude materials 93,838 1 75,386 | 86,770 | 95,714 | 70,420 | 77,880 | 78,125 | 70,866 ! 70,5611 | 85,231 | 88,495 { 80,113 | 88,904
Crude foodstuffs...._ .. ... . 22,695 1 27,881 ) 25,665 | 24,793 | 23,838 | 25,636 | 25052 | 26,005 | 23,642 | 24,924 | 21,515 | 18,098 | 22,625
Mid. foodstuffs and beverages. 22,444 § 21,777 | 29,786 | 23,316 | 23,138 ; 22,8127 24,539 | 27,215 | 31,275 1 22,567 | 20,588 | 19,026 { 21,176
Semimanufactures.. .. ... - 83 § 48,614 [ 55,610 1 53,732 | 42,860 | 46,596 | 42,447 | 43,337 | 45,146 1 45,414 | 50,342 | 46,510 | 46,045
Finished manufactures..........._._. 40,795 | 34,898 37v 079 1 29,567 | 33,794 | 32,810 | 36,189 | 34,823 | 39,601 | 33,166 | 32,565 | 34,383

TRANSPORTATION AND COMMUNICATIONS

TRANSPORTATION
Express Operations

Operating revenue._. _ 9,525 | 11,007 9,167 9, 281 9, 586 9, 588 9,837 9, 528 9, 415 9,632 [ 10,055 | 10,624
Operating income...._. 1o ._-|. s 76 74 80 76 84 75 61 71 77 69 87 4

Local Transit Lines

Fares, average, cashratet_.__...__.._____ cents__| 7.8253 § 7.8585 | 7.8336 | 7.8336 | 7.8336 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253 | 7.8253
Passengers carried 803,421 § 784,590 | 825,903 | 811,787 | 767,688 | 823,167 | 798,945 | 813,615 | 755,312 | 724,709 | 726,760 | 763,114 | 831,810
Operating revenues R 57,174 | 60,649 | 58,050 | 56,545 | 59,074 | 57,872 | 50,130 | 55935 | 53,574 | 54.097 | 58,452 | 60,542

Class I Steam Railways

Freight-carloadings (Federal Reserve):

Combined index, unadjusted. . .1923-25=100__ 84 83 73 72 68 67 67 71 75 77 78 86 £6
Coal._ 83 87 79 95 80 70 63 67 69 70 75 83 Y
Coke.. 104 100 101 106 88 73 62 70 85 89 88 94 97
Torest produc, _________ 55 50 44 41 43 44 44 47 48 46 51 56 57
QGrains and grain products. R 7 83 75 66 69 69 70 66 73 110 89 89 81
Livestock ... .______ 52 50 39 38 33 31 34 34 31 31 38 54 63
Merchandise, L. ¢. 1 63 64 60 58 59 60 60 60 60 60 61 64 64
105 105 29 25 26 26 42 134 170 182 178 185 173
Miscellaneous-____ 96 91 81 74 71 74 76 80 85 82 83 94 100
(‘ombm(,d index, adjusted. 83 82 78 78 73 69 70 72 75 75 76 77 T
76 80 7L 83 68 66 75 78 81 83 85 80 65

104 100 92 90 65 70 73 73 91 105 108 99 97

56 51 51 47 44 43 43 45 45 46 49 51 55

Grains and grain products. 7 88 87 73 75 75 79 74 74 80 74 79 81
Livestock . ........___ 43 41 40 39 40 39 37 38 38 35 38 42 45

62 63 62 62 61 60 59 60 60 61 61 61 62

192 191 116 114 107 105 102 96 100 96 96 106 17

.do_._. 94 89 89 86 83 7 7 77 82 80 82 84 ]9

a Less than $500.
tRevised series. Dataon fares revised beginning August 1936; see p. 45 of the July 1940 Survey. Passengers earried revised beginning 1938; see note “‘q” (note should have
been marked with a “{”’) on p. 37 of the April 1940 Survey
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Monthly statistics through December 1939, to- | 1940 1939 l 1940
getllzler with ex}f)la.na::iory notes gntfi refgtenc;s e b T S A S 1
to the sources of the data, may be found in the {Novem-} Novem- | Decem- | Janu- Febru— : Septem-
1940 Supplement to the Survey “her ber ber ary ary | Mareh | April I May ' June ‘ Tuly . August Il; 10“0‘9”
]
TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION—Continued
Class 1 Steam Railways—Continued
Freight-carloadings (A. A. R.):Y
Totalears__.__________.__________ 3,780 r3,70% ) r2.562 2, 555 2,487 3,123 2,494 2,713 3,535 2,826 3,718 3,135 3, 269
Coal . d 695 71V r 525 643 571 624 444 470 600 474 657 562 505
Coke_._____._ 61 r 59 r 48 50 43 45 30 33 50 41 54 44 47
Forest produc S 193 1y r12] 115 121 160 129 134 171 127 186 157 167
Grains and grain products. 166 r 186 T 133 117 123 163 131 126 164 203 208 160 154
Lwestock ............. 86 81 750 50 43 53 45 47 52 41 62 69 86
752 r 706 5606 554 571 741 595 597 725 570 755 606 636
____________ 213 194 T 43 38 39 51 59 195 326 275 347 2749 274
1, 614 r1,528 | 1,076 989 74 1,284 1,062 1,112 1,446 1,005 1,449 1,260 1, 400
Freight-car surplus, “total - 96 108 160 126 178 188 163 154 126 133 14 75 38
___________ 33 47 58 5% 69 70 67 69 54 7 51 33 27
42 35 69 36 75 85 66 56 43 47 30 24 45
Financial operations:
Operating revenues, total... -1 375,364 1 368,027 | 345,247 | 345,498 | 313,475 | 327,000 | 321. 439 | 343,362 ) 344, 813 | 366, 078 381,427 | 382, 603 413, 590
Freight . ________ d -} 315,204 § 310,434 | 276,272 | 283,107 } 257,630 | 266,721 | 265,246 | 284,634 | 280,660 | 300,658 | 310, 645

Passenger__..
Operating expensi
Taxes, joint facility

31,244 | 20,280 | 37,816 | 36,079 | 31,945 | 33,262 | 29,956 | 29,742 | 35036 | 37,732 { 40,974
259, 455 ¥ 256, 170 | 249,013 | 257,341 | 240, 519 | 248, 594 | 245,818 | 252,803 | 252,462 | 261,999 | 267, 505
44,810 | r 41,442 | 35,281 | 42,501 ] 40,338 | 41,681 | 41,799 | 43,483 | 44,932 { 46,974 | 47 907

Net railway operating income ......... d 71,009 | 70.415 1 60,053 | 45,567 | 32,618 | 36,734 | 33,822 | 47,077 | 47,419 | 57,104 1| 66,015
Net income._ ... ... __..o.....do_f.o__._._. 33,004 | 36,622 2,927 {410,761 | 94,955 | 49,261 3,843 7,030 16,042 | 21,725
Operating results:
Freight carried 1 mile..___.___ mil. of tons_.|_____.._. 35,131 | 31,460 | 32,502 | 29, 655 31,116 { 29,903 | 33, 086 32, 908 33,713 | 36,398
Revenue per ton-mile_ . . _cents_. R .953 . 961 .952 .944 . 964 930 .963 .926
Passengers carried 1 mile. . ... _millions. 1, 591 2 020 1,932 1 709 1,803 1,691 1 699 2 060 2,244 2, 480
Financial operations, adjusted:*
Operating revenues, total......... mil. of dol..|_._.._._.] 369.1 359.8 357.6 339.2 328.7 328.3 341.8 359.8 356.3 364.8
Freight. ol do._. | 307. 4 296. 6 294. 1 278.3 265.9 269.9 281.4 207.2 293.8 208. 4

Passenger..__..
Railway expenses__
Net railway operating income.

32.6 34.7 34.8 33.9 35.6 32.4 32.5 34.8 33.8 36.7
303.6 205.4 301.3 200.3 289.9 289.0 290. 4 299.5 302.7 307.6 9. ! .5
65.5 64.4 56.3 48.9 38.8 39.3 51.3 60.2 53.6 57.2 67. 4 51.5

Netincome. oo eecianans 23.8 21.3 15.3 8.4 43,7 419 9.5 18.4 1.9 14.9 oo foeeas
Waterway Traffic
Canals:
Cape Cod. ... thous. of short tons.. O] 485 661 566 434 631 572 (O] O] *) O] o )
New York State. ... ... ...__....do__._|...._.__. 709 0 0 0 0 0 665 647 779 625 | - 648 804
Panama, total._ 2,062 2,473 2, 461 2,338 2,124 2,279 2,081 2,319 1,789 2,285 2,418 2,304 2,418
In U. S. vesse! 1,127 1,031 1,047 1,066 1,022 1,073 1,042 1,358 898 1,075 1,202 1,101 1,133
8t. Lawrence... 893 1.073 33 [ 0 0 268 1,057 1,055 1,123 1,008 992 1,070
Sault St. Marie_. do 8,642 F 10,438 953 0 ] 0 1,278 1 12,250 | 13,455 | 13,842 | 13,713 {r 13,003 12 971
RWelland ............................... 1,529 1,535 404 0 0 0 449 2,051 1,913 1,832 1,820 1,616 1,491
1vers:
Allegheny_ ... ... .. .- 307 303 214 60 125 207 302 475 469 399 501 423 437
Mississippi (Government barges only). do..._ ......... 192 128 83 79 158 164 246 204 198 212 192 183
Monongahela.__._______...._____....__ do....{ 2,792 2, 494 2, A58 1,281 1,615 2,288 1,984 2,603 2, 687 2, 681 2,679 2, 585 2,935
Ohio (Pittsburgh district) .. ... .. _.___ do_._. 1, 468 1,427 1,443 315 836 1,135 1,208 1, 560 1,552 1,474 1,412 1,396 1, 603
Clearances, vessels in foreign trade:
Tot2l U. 8. ports._......... thous. of net tons. . 6,071 4,536 4,356 4,250 4, 597 4,759 5,845 6,335 6, 340 6, 331
Foreign...__... d: - 4,196 3,215 3,034 3,014 3,198 3,078 3,751 4,230 4,241 4,307
United States 1,875 1,321 1,322 1,237 1,309 [ L680 | 2,094 | 2,105] 2,099 | 2024
Travel
Operations on scheduled airlines:
Miles flown_ .. ........ _thous. of miles_.| 9,573 7,408 7,733 7,271 6,673 7,930 8, 332 9, 267 9,549 | 10,121 10,223 | 10,084 | 10,635

Express carried

Passengers carried . .

Passenger-miles flown
Hotels:

...... pounds.. [1,205,261 | 844,413 {1,038,278 | 817,633 | 697,385 | 894,581 | 871,317 | 941,810 | 981,884 (1,056,999 (1,201,099 (1,184,249 (1,329,843
-..number._.} 239,858 | 171,557 | 175,263 | 150, 102 | 139,816 | 195,062 | 224,852 | 258,451 | 286,272 | 296,539 | 320,990 | 310,203 { 334, 386
-...thous.of miles__| 90,697 | 67,031 | 71,530 | 61,355 | 58,937 | 80,686 | 88,062 | 100,044 | 110,840 | 112,377 | 121,602 | 118,534 | 125,924

Average sale per occupied room...... dollars.. 3.47 3. 44 3.29 3.21 3.25 3.18 3.40 3.10 3.27 3.19 3.39 3.35 3.39
Rooms oceupied_____________ percent of total.. 64 61 54 66 66 65 66 66 62 60 e 67 70
Restaurant salesindex............. 1929=100__ 103 96 90 92 91 89 104 108 95 88 100 96 100
Foreign travel:
U. 8. citizens, arrivals________....... number._| ... 10,129 | 11,565 | 13,367 | 21,049 | 22,822 | 16,067 [ 12,905 { 16,603 17,254 | 15,692 | 11,308 8,422
U, 8. citizens, departures.......c.c.-.- do.. . 7,984 7,099 15,785 14,125 25,113 16, 410 11,948 8,688 12, 354 10, 960 15, 569 9, 692
Emigrants_ _...____.__. ..-do__ . 1,607 1,714 1, 530 1,248 1,459 1,192 1,310 993 1,189 1,110 1,317 1, 641
Immigrants._._._ PR (¢ SO P 5,861 7,673 3,876 7,025 6,373 6,923 6, 186 4,125 4,298 4,812 4, 861 4,824
Passports issued. oo oonoaaoas do....| 1,503 1,641 1,663 2,527 1,870 2,070 2,109 2,604 2,926 2,848 2,435 1,913 1, 628
National Parks:
RTAR) 171) +- S do_...| 92,7461 83,0668 | 63,486 | 68,7741 77,122 | 117,430 | 124,864 | 259,368 | 539,769 | 927,757 { 033,783 | 497, 149 | 252,788
P }hutom%nles ........................... do_...| 28,997 k- 27 079 19,740 | 19,470 | 21,189 [ 32,967 ! 38,580 | 77,869 | 166,667 | 257,109 | 258, 128 | 149,214 | 79,194
ullman Co.:
Revenue passenger-miles......... thousands._.{......... 562,047 | 675,284 | 795,095 | 671,769 | 735,316 | 635,802 | 570,836 | 685,427 | 702,186 | 718, 140 | 702, 104 | 684,932
Passenger revenues. ...._....... thous.of dol__|_._.._.... 3,704 4,367 5,254 4, 558 4,871 4,170 4,749 4,277 4, 263 4,402 4, 381 4,235
COMMUNICATIONS
Telephone carriers:
Operating revenues.. .. covoeeea- thous.of dol__j._.._._.. 103, 403 | 105,125 ; 106,144 | 102,999 | 106,004 ) 107,155 | 108,603 | 106,003 | 106,593 | 107,350 | 107,852 | 113,087
Station revenues. . ..coovccceeaeanans do.. 68, 394 69, 026 70,023 68,674 69, 716 70, 469 71,007 69, 741 68,972 68, 749 70, 117 73,025

Tolls, message.__.
Operating expenses. .
Net operating income__

26,265 § 27,188 | 27,322 | 25,512 | 27,573 | 27,859 | 28,693 | 27,424 28,636 | 29,722 | 28,781} 31,034
70,052 { 70,568 | 70,329 | 67,868 | 69,675 69,%42 | 71,950 | 68,995 ¢ 71,850 | 70,885 | 69,711 | 72.841
19,406 | 20,119 | 20,973 | 20,366 | 21,172 | 22,135 | 21,391 | 18,404 19,204 | 20,560 { 16,174 | 23,004

Phones in service, end of month-,thousands_ B 18,447 | 18,537 18 710 ) 18,802 | 18,896 | 18,992 [ 19,089 | 19,108 | 19,138 | 19,211 | 19,334 | 19,446
Telegraph and cable carriers: i
Operating revenues, totalf..... thous.ofdo}. |.. .. ___ 10,313 | 11,925 10,445 1 10,020 | 10,868 | 10,661 11,586 § 11,116 10,773 10,969 | 10,648 | 11,442
Telegraph carriers, total . __._____...___ Ao fueco..oo) 9,324 10,822 9, 451 9,094 9,932 9,687 | 10,565 | 10,198 9,906 | 10,188 9,882 | 10,622
Western Union 'I‘e]egraph Co., revenues
from cable operations. . . _thous. of dol__|-.._.__| 610 658 599 566 501 594 661 569 543 433 415 441
Cable carriers. ____.___. d 989 1,103 994 926 936 973 1,022 918 8A7 781 766 821
Operating expenses f. B 9,210 10, 608 9, 408 8,892 9, 554 9, 321 9, 816 9, 621 9,873 9,783 9, 409 9, 695
Operatmg income t - 424 1,212 332 443 626 641 1,035 759 204 443 503 1,012
Net income to ..o . - 4432 331 4 460 < 86 123 145 397 466 4203 461 91 536
Radiotelegraph carriers, operating revenues
thous.ofdol_ | ... 1,152 1,258 1, 109 1,028 1,072 1,116 1,239 1,177 1,149 1,083 1,110 1,267
r Revised. 4 Deficit. 1 Data temporarily discontinued by reporting source.

9Data for November 1939, March, June, August, and November, 1910 are for 5 weeks; other months, 4 weeks.

*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue. The new series on taxes and joint
facility and equipment rents is shown to provide fizures for obtaining total railwayexpensesasgiveninthe adjusced figuresof financial operations; earlier data may be obtained
by deducting operating expenses and net railway operating income from operating revenues.

{Revised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the November 1940 Survey.
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1940 Supplement to the Survey ber ber ary ary | March | April | May l June | July | August| ;. pe. |October
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Alcohol, denatured:
Consumption. .. _..._... thous. of wine gal..| 13,544 13,071 | r 11,450 | r 10, 146 8,505 | r9,494 | r9,791 | 10,037 9, 625 9,497 | 11,195 | 14,157 5, 566
Production do..._| 13,158 §r 13,065 |7 11,145 10, 398 N 9, 524 9, 99¢ 10,037 | 79,707 10, 443 11, 510 13,694 5 098
Stocks, end of month do._.. 1,586 | 1,481 1,173 1,417 1, 366 1,392 1,591 1, 586 1,662 2, 605 2,919 2,445 1,975
Alcohol, ethyl:
Production__..___________ thous. of proof gal Sl 23,354 121,703 22,080 | 7 20, 652 20, 381 20,983 20,218 {720,048 21,423 22,457 24, 094 21, 559 23, 350
Stocks, warehoused, end of month do. 14, 168 14, 614 15, 279 18,773 20, 677 20, 957 21,921 21, 799 22,363 23,645 18, 480 13,471
Withdrawn for denaturmg _________ . 23,110 | 22,944 |~ 19, 5.” 18, 386 | 14,607 | 16,730 | r 17,610 | 17,752 | 17,490 19 621 [ 20,918 | 24,218 | 25,552
MW{]I:hdl'lawn, tax paid.....____ ... .. 2,959 2,282 1,729 1, 504 1, 640 2,012 2,035 1,782 3,380 2, 020 1,424 2,045 2,357
ethano
Exports, refined . __.._._...._._.. ... gallons __| 191,739 | 123,995 | 368, 246 | 369, 200 { 228,357 | 326, 149 35,725 21,932 | 53,341 74,2095 | 228,961 | 198,332 { 162,302
Price, refined, wholesale (N.Y.).dol. per gal.. .34 .36 .36 .36 .36 .36 .34 .34 .34 L34 L34 .34 .34
Production:
Crude (wood distilled) . ___._. thous. of gal_. ,,,,,,,,, 480 434 457 447 507 442 437 426 390 408 366 463
Syathetic.._.____..__ do. e | 8,612 4,184 3,453 3,782 3,463 3,486 3, 409 3,426 3,852 3,788 3. 549 4,408
Explosives, shipments Jlo34,444 ) 35,477 | 30,580 | 34,600 | 31,035 1 30,189 | 32,204 | 34,475 | 32,877 | 33,340 | 35,036 | 37,180 | 37,740
Sulphur production (guarterly):
Louisiana . 126, 650 121, 820 149,995 | oo | 137,445
Texas_ . _._.___ - 530, 047 546, 558 525,157 || 573,421
Sulphuric acid {fertilizer manufacturars):
Consumed in production of fertilizer
short tons. _|.-.._.._. 176,860 | 172,332 | 182,160 | 158,592 | 149,303 | 140,272 | 143,742 | 137,321 | 134,050 | 153,215 | 140,444 | 169,878
Price, wholesale, 66°, at works
do). per short ton._. . 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16, 50 16. 50 16. 50
gmdgﬁion ....................... short tons. |-~ . __._] 208,461 | 219,838 | 235,023 | 212,719 | 196,200 | 192,846 | 191,643 | 176,846 | 180, 553 | 194, 664 | 193,243 | 222,476
urchases:
From fertilizer manufacturers......__ Ao ... | —-emooo f 37,562 | 32,8351 26,609 | 19,724 { 10,383 | 11,991 | 15692 | 18,013 | 24,133 | 30,782 | 33,813 | 38,361
Sthom others. .. .. ______ . ___._.__. [ T DU ES 32,784 36, 889 26, 826 23, 685 23, 416 27,618 27,330 36,029 | 32,517 | 31,476 27,163 25,518
ipments:
To fertilizer manufacturers. _._....._. {4 Co T P 44,979 | 47,623 | 39,636 | 40,300 | 34,685 | 32,533 [ 37,871 | 34,534 | 44,063 | 45680 | 42,582 | 48,635
Toothers..._.___._.._.._. 58, 318 59,870 58, 335 55, 650 55,002 58, 061 59, 080 57,344 | 55,433 60, 923 59,393 65, 817
Stocks, end of month..__._ . ._..____. 74,027 83,814 92,040 93,132 93, 231 94, 820 89, 282 90,971 | 94,628 | 91,732 | 103,532 | 105, 557
FERTILIZERS
Consumption, Southern States
thous. of short fons.. 105 108 187 379 675 1,536 1,125 329 122 72 61 189
Exports, total 116,416 | 79,270 | 70,905 | 56,602 | 53,398 | 60,332 | 65,798 | 108,207 | 90,061 | 122,837 | 178,474 148,135
Nitrogenous. . 5,891 7,538 | 18,629 | 27,164 | 28,002 | 14,847 | 20,053 | 20,485 | 15,379 | 21,021 | 30,321 15,773
Phosphate materials. . 88,409 55, 009 43,474 27,099 19, 717 43,311 43,167 80, 484 66,619 | 86,672 | 128,907 111, 936
Prepared fertilizers. 428 436 489 273 800 722 748 544 372 630 881 1,003
Imports, total..__.__ 63,852 1109,670 | 126,052 | 146,012 | 140,544 | 178,732 | 144,702 | 146,797 | 99,002 | 117,250 | 89,801 68, 208
Nitrogenous, total 56,362 1 101,335 § 106,510 | 103,281 | 73,792 | 135,839 | 118,515 | 97,020 | 83,707 | 109,618 | 75,542 63, 090
Nitrate of soda. 28,478 | 66,407 | 53,518 | 56,627 | 26,506 | 86,039 | 89,679 [ 79,299 | 62,598 | 82,342 | 52,703 34,822
637 12,799 705 693 406 476 600 | 1,208 | 3,386 9 3,136 3,394
do. 5,625 4,214 | 18,161 | 41,798 | 65,486 | 40,094 | 19,553 | 30,197 | 10,349 | 7,441 | 8,829
Price, wholesalu, nitrate of soda, 95 percent
N Y. e dol. per ewt__| 1.470 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1, 450 1.450 . 450 1. 450 1.470
Potash deliveries. ... .. short tons..| 48,282 ] 70,952 | 62,635 | 54,944 | 10,106 5,412 3,511 4,711 | 23,363 | 35,817 | 34,534 | 48,018 | 42,752
Superphosphate (bulk):
Production. . ..... o coomeo . 417,410 | 405,199 | 430,820 | 858,758 | 351,008 | 338,482 | 330,736 | 327,169 | 323, 567 | 361,387 | 327,117 | 404, 467
Shipments to consumers. . | 19,225 | 24,368 | 30.335 | 52,741 | 158,717 | 221,876 | 133,372 | 01,120 | 27,584 | 45,389 | 130,823 | 98,210
Stocks, end of month___.______.________ 1,228,028 11,233,207 |1,256,600 |1,250,521 |1,115,331 | 834,900 | 906, 650 | 945, 712 11,010,047 11,091,183 (1,135,178 [1,201,715
NAVAL STORES
Rosin, gu
Price, Wholesale “H” (Savannah), bulkt
dol. per 100 1b. __ 1.87 2.30 2.25 2.31 2.35 2.38 2.13 1. 96 1.76 1.42 1.69 1.61 1.67
Receipts, net, 3 ports.._.______ bbl. (500 1b.)__| 350181 43,736 | 51,032 | 11,630 | 6,764 | 7,710 | 26,670 | 37,792 | 43,4111 46,132 | 48,389 | 40,190 | 39,820
Stocks, 3 ports, end of month._.....____ do_...| 542,091 | 643,443 | 642,234 | 605 046 | 570,403 | 544, 281 | 522,133 | 516, 741 | 529,416 | 519,556 | 524,212 | 522,181 | 528,065
Turpentme, gum, spirits of:
Price, wholesale (Savannah).._._dol. per gal__ .45 .26 .27 .30 .33 .37 .35 .34 .32 .33 .34 .37 .41
Receipts, net, 3 ports._..._.__. bbl. (50 galy . 7,793 | 10,045 10,202 1,487 611 1,202 6, 584 9,429 | 11,802 | 12,340 | 11,496 9,762 8,364
Stocks, 3 ports, end of nonth_._._______ do....| 44,483} 98,086 | 94,677 | 76,664 | 66,532 58, 369 51,215 | 50,704 | 53,345 | 54,488 | 55,809 | 51,053 | 44,961
OILS, FATS, AND BYPRODUCTS
Animal Fats and Byproducts and Fish
Oils (Quarterly)
Animal fats:
Consumption, factory.-..e.eooo._ thous, of 1b__| - ... }__...... 256,378 229, 509 231,581 || 235, 774
Production._.___._._._ d .| 629,499 688, 427 610,030 | ________[.....____ 508, 543
Stocks, end of quarter 417,673 560, 537 633,821 || 557,921 §._._._..
Greases:
Consumption, factory 61,061 85, 454 89, 978 82, 409
Production...___._.._. 107, 304 112, 203 109, 979 104, 520
Stocks, end of quarter._._ 60, 375 110, 851 122, 330 121,217
Shortenings and compounds:
Production 330, 816 273,119 1 |eceemaeas 287,998 |_____ ...l . ... 206,179 1. ...
Stocks, end of quarter. , 621 57,250 | 52,880 (| .. 48, 144 fo._ ...
Fish oils:
Consumption, factory 80,026 63, 129 47,402 |}
Produetion__._._.____. 129,743 34,015 5,843 | . B
Stocks, end of quarter 245, 150 203, 521 166,507 |l . 174,462 [.._.__._
Vegetable Oils and Products
Vegetable oils, total:
Consumption, crude, factory (quarterly)
milof b |- e L,019 | [£) F: 30 S S L P I 622 |
Exports...-. -thoas. of Ib_ 7,200 § 16,022 | 17,436 | 10,499 | 12,091 | 15,057 9,178 8, 804 8,648 | 10,245 | 11,695 9,680 | 13,383
Imports, tota ceedo . 4,366 § 81,674 80, 975 | 80,711 | 66,579 1 67,011 | 66,051 | 71,149 | 78,214 | 96,629 | 74,854 | 57,977 | 64,460
Paint oils...._.._. .do.._.[ 1,300 6,943 | 16,733 | 20,527 7, 580 9,107 1,388 § 11,944 | 1579t | 19,533 | 10,839 2,745 6,027
All other vegetable oils.......__.__._. do.__.1 53,0661 74,731 | 64,242 | 60,183 | 58,099 | 57,904 64 663 | 09,205 | 62,424 ) 77,096 | 64,015 | 55232 | 58,4383
Production (quarterly).......__._.. mil.oflb__|._______J_.._... 1,069 |- e acaaae ()12 DN IR [:3:5: 70 PN 540 [-acecan
Stocks, end of quarter:
rade. . cceneeonon SN [, 784§ e 861 | ecceaas b 3 N S YEYI IO
Reflned. . comoomeL. 654 { i l|eeicaas 754 el [i3:% ) D A, 452 oo o...
rRevised.

fRevised series.

Data beginning 1919 are shown in table 3, p. 17 of this issue.



40

SURVEY OF CURRENT BUSINESS

January 1941

Monthly statistics through December 1939, to- | 1940 1939 1940
getl};er with ex;;]anag)ry notes ﬁm} ref(elrencgs e o - ;
to the sources of the data, may be found in the | Novem-§Novem- | Decem- | Janu- Febru~ Sep- Octo-
1940 Supplement to the Survey ber ber ber ary ! March | April | May l June | July } August tem%er ber
CHEMICALS AND ALLIED PRODUCTS—Continued
OILS, FATS, AND BYPRODUCTS—Con.
Vegetable Oils and Producets—Con.
Copra:
Consumption, factory (quarterly) shorttons ... . . . f.._..__.. 55,240 | __.____ .t ___... 78,834 || ._. 70,217 .. 57,579 [
Imports. .. .. 31,790 28,658 | 48,863 22,449 35, 633 18, 9 27, 606 17,454 19,137 20, 578 11, 989 26, 861
Stocks,end ofquarter.____.____________do___|. ...} - 35 (022590 U S 45,756 | i 46,933 |___ .. .t __ 29,203 | ..
Ceoconut or copra oil:
Consumption, factory:
Orude (quarterly)._....._.__.. thous. of Ib._ JUURE DR 150,528 | oo 149,761 || 146,156 | ... 148,245 | __
Refined (quarterly). ... [ T S PO, 58,424 | ... 55,086 | o e 58,492 i __ ... IO BT 2 1 2
In oleomargarine. --do.._. 1. 664 2,154 1,972 2,051 1, 841 2, 464 3,084 2, 527 1, 575 1,261 1,180 1,142 1,464
Imports. .. oo do._..{ 34,412} 34,744 | 26,686 | 34,899 | 26,240 | 34,266 | 34,977 18,150 26,729 | 36,650 | 26,286 | 21,684 | 36,157
Production (quarterly)
Crude.. .. .. dooo e 98,519 {.___ ... 87,781 |l 73,038 |____.___
Refined . a. [ 1 S U 70,920 | . 69,451 |_ 78920 ...
Stocks, end of quarter:
Crude.__ 178,383 | oo 196,940 | oo 202,239 | e 209,674 |
Refined. 11,881 |._ 13, 407 15,083 | oo 13,772 ..
Cottonseed:
Consumption (erush)__.thous. of short tons, 644 642 505 525 424 293 173 101 57 42 7 00
Receiptsat mills.._________. _______.___ do___. 766 651 378 158 146 &84 28 26 23 18 125 1,407
Stocks at mills, end of month. _________ do.... 1,162 1,203 1,165 T8 521 317 172 97 63 40 86 1,040
Cottonseed cake and meal:
Exports. ... 138 1,403 343 218 141 112 116 52 31 1 140 40 140
Production 246,800 | 288,924 | 226,764 | 236,596 | 106,194 | 135,008 | 83,4021 47,227 | 26,165 | 19,566 | 36,303 | 135.320 | 312,138
Stocks at mills, end ol month__________ do..__| 153,465 § 206, 503 | 219,412 | 217,083 | 200,275 | 175,093 { 151,995 | 129,173 | 110, 909 79, 501 57,339 3, 8
Cottonseed oil, crude:
Produetion. ... ... oo thous. of Ib..{ 205 200,675 | 159,229 | 167,475 | 138, 692 98, 075 61, 574 36,438 19,396 14,123 | 23,158
Stocks, end of month________.__________ do.... 184,433 | 181,801 | 202,274 | 201,407 | 186,292 | 142,833 98, 843 66, 134 37,352 | 24,267
Cottonseed oil, refined:
Consumption, factory (quarterly)._.__.. do___.fo. . fo_.. 318,455 | | .oo.... 278,034 | ... | ... 316,196 |.__ .. |..._._.__
In oleomargarine___________________.. do....| 10,908 9,701 8,779 | 10,077 | 10,200 9, 021 8,188 8, 468 , 392 8, 526 8,275
Price, wholesale, summer, yellow, prime _
LYo dol. per ib._ 057 L0656 . 069 . 069 . 069 067 . 068 . 064 . 060 . 060 056 056 054
Production _thous. of Ib__| 158, 418 § 164, 396 155, 781 | 141,503 | 125,824 | 114,712 97,318 74, 408 51,091 45,862 | 34,262 46,171 | 134,368
FlStocks, end of month.________.________. do....| 400,259 | 490,350 | 553, 702 | 588,641 | 628,632 | 645,875 | 640,916 | 600,480 | 553,395 | 493,658 | 412,564 | 348, (42 | 356, 104
axseed:
TIPOrtS. - - o oocccccaao thous. of bu__.| 1,003 682 623 1,058 1,763 1,972 1,199 1,434 521 661 628 24 704
Minneapolis:
Receipts 388 318 268 153 139 127 176 209 161 42 7,307 5,813
Shipments. 452 428 104 130 119 88 132 172 123 38 1, 180 347
DS{OCKS ............................. 6,232 4,059 3,616 2,720 2,151 1,751 1,237 701 519 248 2,816 7,073
uluth:
i 537 541 145 26 2 2 56 170 53 63 1, 566 2,293 517
2,042 566 1,178 35 12 1 0 180 0 183 244 1,691 674
277 1,084 51 42 31 32 88 78 130 10 1,333 1,935 1,778
Oil mills (quarterly):
Consumption.___.____. 8,736 6,943 ) _______
Stocks, end of quart 4, 866 7,038 |
Price, wholesale, Nn 1 (Mpls 2.07 1.48
Productlon (cropest.)_ . ... thous. of bu_.| 131,127 | .. _. 220,152 b e e e e e mame e e el
Linseed cake and meal:
Exports. . . o do.___ 52,765 18, 453 50, 068 35, 688 66, 237 21, 538 1,926 56 1,021 159 629
I Shipliner;ts from Minneapolis...___..___ do____ 21, 320 21, 440 14, 200 14, 960 15, 280 13,760 10, 440 18, 560 | 22,760 29, 440 34, 960
Linseed o
Consumption, factory (quarterly)____._ do____ 88, 287 __________________ 85, 526 98,977 | _.__.... 101,652 | ...
Priee, wholesale (N, Y.y . ____._...dol. perlb_. 107 . 102 106 . 099 .092 .084 083
Production (quartnrlv) R -thous. of Ib__ 166 ]50 ___________________ 150,197 128,383 f__..._.._ 135,389 | ... .
Shipments from Minneapolis..___ 8,820 | 710,380 | 10,800 | 12,960 14,450 | 14,350 16,600 | 16, 600
Stocks at factory, end of quarter 142,457 | |eaaas 1/2 800 132,881 ... 115,135 |oooaeae
Oleomargarine:
Consumption (tax-paid withdrawals) . do.___| 30,854 } 27,719 25737 | 29,409 | 28,474 | 26,828 | 27,580 | 24,123 | 19,495 | 22,066 | 22,408 | 25719 | 20,489
Price, wholesale, standard, uncolored (Chi-
dol. per 1b__ 115 .128 .120 . 120 . 120 . 120 .120 .120 . 120 .120 . 118 L1156 L1135
Production___.__________________ thous. of Ib_.| 30,002 27, 886 25, 587 29, 354 29,477 26, 641 27,408 24,676 19, 852 22,021 21, 664 26,542 | 30,160
Vegetable shortenings:
Price, wholesale, tierces (Chi.)_._dol. per Ib_. . 087 . 099 .099 . 100 . 100 . 099 . 096 . 098 . 095 .095 . 093 090 .086
PAINT SALES
Caleimines, plastic and cold-water paints:
Caleimines___ _thous. of dol.._ 140 213 203 205 186 215 272 302 247 193 202 213 218
Plastic paints. ___.__ ... do.... 40 34 32 34 42 54 54 56 43 47 49 50 48
Cold-water paints: .
In dry form 158 153 159 140 133 186 234 242 207 199 183 193 181
In paste form._ . ..._..__. 203 206 277 252 264 320 382 413 316 251 295 311 302
Paint, varnish, lacquer, and fillers:
Total e eececaeees 30,7951 29,396 | 25,934 [ 27,665 | 25,536 | 30,370 36,200 | 41,722 | 36,271 | 34,056 ) 34,991 37,748
Classified, total. 22,8104 21,772 19,333 | 20,456 | 18,806 | 22,610 | 26,552 | 20,744 | 25,828 | 24,278 | 24,073 27,347
Industrial._ 11,336 10, 234 9, 409 9,991 8,920 10, 080 10,972 11,051 9,776 9,805 | 10,619 12,594
Trade ___ 11,433 11, 538 9,924 10, 465 9, 887 12, 531 15, 580 18 693 16, 052 14, 383 14,354 14,753
Unelassified. ..o ... 7,976 7,624 6, 602 7,210 6, 729 7,759 9,654 | 11,978 | 10,443 9,779 | 10,018 10,401
CELLULOSE PLASTIC PRODUCTS
Nitro-cellulose, sheets, rods, and tubes:
Consumption _.thous. of Ib_. 207 346 271 271 186 2i2 174 17 212 168 168 280 247
Production_ a 1,061 1,361 1,089 1,239 1,016 1, 090 852 800 770 899 890 1,093 1,096
Shipmentsd_ . 1,131 1,244 1,199 1,081 918 925 848 926 850 955 970 1,113 1,136
Cellulose-acetate sheets, rods, and tubes:
Consumption. thous. of Ib. . A 10 14 9 7 12 18 10 6 8 7 & 9
Produetion. ... .. do.._. 934 725 987 857 637 550 558 702 634 565 773 826 983
Shipmentsd®. . do._.| 1,037 793 1,030 751 655 589 490 649 562 408 784 755 944
Moulding compos
Production.._ 1, 606 1,199 1,183 1,177 972 1,104 951 893 871 897 1,423 1,709 1,926
Shipments§.. 1.410 1,119 1,135 1,024 878 1,022 904 837 682 77 1,342 1, 501 1,783

"December 1 estimate,
? Revised Estimate.

J'Includes consumption in reporting company plants.

§Excludes consumption in reporting company plants.
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Monthly statistics through December 19388, to- | 1940 1940

gether with exglaﬁm&ory notes ;m} refﬁrenc}?s b S ;

to the sources of the data, may be found in the |Novem- | Decem- anil- :

1840 Supplement to the Survey ber | ber ary April May June July August' tember October

CHEMICALS AND ALLIF‘D PRODUCTS Continued
ROOFING
Asphalt prepared roofing, shipments:

Total__ - -----.thous. of squares__|_._...___ 1, 546 1, 13, 2, 286 2,024 2,707 2,982 3,484 3,947 4,254
Grit 408 588 761 734 827 1,012 1, ].58 1,147
Shmgles 447 280 921 1,184 1,076 1,166 1, 293 358 1,370
Smooth roll 691 538 776 980 897 989 1,179 1, 451 1,737

ELECTRIC POWER AND GAS
|
ELECTRIC POWER |
Production, total§ ... .. mil. of kw.-hr...| 12,751 12,077 12,252 11,193 | 11,609 @ 11,485 | 12,001 | 12,450 | 11,977 | = 13,063

By source:

Fuel. . e do....] &7} 8,891 9, 065 6, 645 7,006 7,270 7,931 8, 482 V1241 79,404
Water power___. e.-do____ 4,017 3, 187 3, 186 4, 548 4, 603 4,215 4,159 3, 968 3,853 T3, 659
By type of producer:
Privately and mumclpally owned electric !
utilities mil. of kw.-hr__| 11,431 11,074 11, 262 10,277 10,616 10, 402 10,937 11,239 10,678 1 11,706
Other producers.. ...do.... 1,320 1, 003 990 916 992 1,083 1,154 1,211 S0 7 ) 857
Sales to ultimate cust (Edison
Electric Institute).__ ........ mil. of kw.-hro o e e 10, 067 V9,270 g, 369 9,474 9,610 | 10,099 IO 057

Residential or domestic. . _-d 2,186 P1,856 1,787 1,798 1. 769 1,828 1, 890

Rural (distinct rural rates) 98 124 153 208 261 288 260

Commercial and industrial: \

Small light and power__. 1,921 1,758 1,742 1,799 1, 820 1,915 1,926
Large light and power___ 4,767 4,611 4, 799 4, 827 4, 908 5, 186 5, 117

Street and highway lighting. 208 ; 155 143 130 136 149 165

Qther public authorities. .. 235 ; 221 215 215 212 224 | 222

Railways and railroads.. 584 482 468 | 439 444 451 442

Interdepartmental .. _________._.__ 68 63 62 58 61 58 35

Revenue from sales ! |
(Edison Electric Iustltute) _____ 213, 096 194, 415 | 193,288 | 195,746 | 195, 556 | 201, 936 420 L L
GAS}
Manufactured gas:

Customers, total_.. 10,110 10, 040 10, 025 10,119 10,134 10, 154 10, 175
Domestie..__... wewdo___. 9, 384 9,328 9,206 9, 383 9,412 9, 442 9, 461
House heating - -do___. 266 247 256 263 252 242 244
Industrial and commercial o-do.... 450 456 461 460 453 459 ! 458

Sales to consumers, total. . .mil. of cu. ft__ 35,028 | 38,521 34,182 | 32,075 29,009 . 26,792 | 25310
Domestie. ._.__ [ ) S 15,713 17, 693 16, 091 15, 909 16, 995 16, 107 14, 780
House heating.... _.do.___ 8, 821 10,444 7,255 5, 584 2,205 1,246 937 :
Industrial and commercial ... _. do.-.. 10,269 | 10,156 10 646 | 10,414 4, 669 9, 268 9, 163 10, 464

Revenue from sales to consumers, total ;

thous. of dol.. ... 33,508 | 35,968 82,150 | 31,650 | 30,250 | 28,387 | 2,075 | 20,600 | 31,680

Domestic 21,625 22,491 20, 906 21, 943 22,422 21, 425 20, 265 204 22,788

Housse heating.... 5,136 6, 565 4, 518 3, 102 1,621 985 K02 19 2,183

Industrial and commercial 6, 703 6,772 6, 508 8,493 6,122 5,893 5,911 5, 192 G, 59T
Natural gas:

Customers, total ... _._.._...___ 7,479 7,435 7, 459 7,477 7,443 7,422 7,462 L 524 7, 596
Domestie. . .......... - 6, 892 6, 861 6, 886G 6, V20 6, 912 6, 896 6, 041 , 097 7,044
Industrial and commercial 584 572 571 555 529 524 520 5 551

Sales to consumers, total.___ 129,923 | 149, 148 121,805 | 108,434 | 95,843 | 93,287 | 95,559 109, 818
Domestic . e de 41,518 | 57,402 40,060 | 30,698 | 21,403 | 17,775 { 16,14t 221492
Indl., coml., and elec. generation._.__ do._of .. 87,106 | 90, 392 81,049 | 76,522 1 73,187 | 74,355 ! Vi, T4

Revenues from sales to consumers, total

thous. of dol..' ... ... 45,626 | 56,879 43, 311 36,722 30,517 + 28,190 27,10
DomestiC. . omnoe e i do._..| - 26,748 | 36,003 26,200 1 21,293 16,372 1 14,093 13, 18
Indl., comnl., and elec. generation..._.do._..l... _._. 18,859 | 20, 638 16,880 | 15,226 13,807 !

FOODSTUFFS A

ALCOHOLIC BEVERAGES

Fermented malt liquors:
Production. _._._.__.._...__... thous. of bbl_.
Tax-paid withdrawals.

..do__..

Distilled spirits:
Production. ........c... thous. of taﬁé gal..
________________ O .oe

thous. of proof gal..
thous. of tax gal..
Production —en-do..__
Tax-paid withdrawals. —e..do_...
_..-thous. of proof gal __
0C. thous. of tax gal_.
Rectified splnts and wines, production, total
thous. of proof gal..
Whisky. do....
Indieated for beverage purposes:
thous. of proof gal..
.............................. do_._.
Still wines:
Production__.____..___.._
Tax-paid withdrawals.
Imports_occcaacoon
Stocks..__
Sparkling wines:
Produetion........_.
Tax-paid withdraw:
Imports.. ...
Stocks_ .

r Revised.

3,306
3,765
7,325

17, 567
13,173
1, 240
518, 358 |

11,761

10, 529
1, 096

475, 611
6,749

5,856

21, 837
15, 231

r 7 ;
. 46:{ 025

3,612
» 3,934

v 7,223

» 508, 266

r 8, 00

4,002
3,249

* 12,369
7 10, 849

8,134
9,109
424

133, 916

48
101
130
511

1512, 308 ir5

7 10, 435

T8, ANT

2

469,017

2,679
2,078

r8,402
77,230

2,773
5,912
304

127, 936

508 |
i

S 47T, 873

3,721
2,764

10, 186
r5, 136

i 13,957 |

11,082

7
480, 599

3,466
2, 694

9,720
r 8,221

1,712
5,775

306
105, 337

r 460 938

5,239
4,218

r 14,691
r 12,637

2,019
10,425
665
93, 254

83
34
101
660

479, 189

4,392
3,446

10, 142
8,348

3,303
3,385
196
91, 237

28
18
29
669

413
477, 484

2,389
1,630

€,413
35,003

22,108
4, 730
0

93, 969

34
20
18
680

,001

300

3, 314

701

5, 176

770

519,017

6,762
6, 354

661

476, 980

4,182
3,501

10, 350
9, 060

100, 105
6,435

136

132, 148

50
82
32
678

3,915
4,194
7,840

21,487
11, 404

1,081

518, 638
10, 503

8,982
930

476, 298

105, 647

8, 781
251

170, 183

54
84
5t
643

tRevised series. Data on manufactured gasrevised beginning January 1938 and natural gas beginning Jannary 1937; see tables 24 and 25, pp. 16 and 17, of the May 1940
Survey. Electric power sales and revenues from sales will be revised beginning 1837. At present, revised data compdrable with the 1940 figures shown above are avail abie

only for January to September 1939.

$For monthly data beginning January 1920 corresponding to averages shown on p. 97 of the 1940 Supplement, see table 58, pp. 17 and 18 of the December 1940 Survey.
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Monthly statistics through December 1939, to- | 1940 1939 ,‘ 1940
getl};er with exglaﬁlag)ry notes gm} ref(eirencltlas —— N n “*}“» - F b ‘
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FOODSTUFFS A\*D TbBACCO Contlnued

T 3 o T I : | i

v
I i 1

DAIRY PRODUCTS ’

i

i i
Butter: | 1 i : ! |
Consumption, apparentf__.._.._ thous. of 1b__ 149, 105 | 151,201 “ 152, 150 136,005 & 148, 000 147, 068 172,643 | 148,049 | 140,735 | 152,608 | '
Price, wholesale, 92-score (N. Y.) .dol. perlb..! .30 .30 30 ; .29 28 | 27 | 27 28 |

136,625 | 147, 745 188, 645 | 203, 800 ; 183, 545 163, 715 |
54,690 | 62,187 | 68,405 | 77,919 | 73,449 | 585121

111,055 | 117,015 | 126, o 125, 265

|
Production, creamery (factory)t thous. of lb,.; |
45,197 | 45,775 | 53,743 | 51,276

Receipts, 5 markets . __________ . do.._|
Stocks, cold storage, creamery, end of month :

b I
oh thous. of Ib__! 89,783 | 55,462 | 29,189 : 18,366 8,875 . 9,504 | 25463 | 81,005 | 123,628 | 134,266 r 105,106
ee507 i ! | | | | |
Consumption, apparentf............... do. r 52,531 ‘ 50,284 1 58,376 ' 57,421 i 63,909 | 61,752 82,020 | 68,673 | 60,608 @ 63,450 67819
Imports R 6,344 | 3,478 ¢ 3,339 : 2,959, 3,608, 4,073 4,072 3,363 | 1,780 1,377 LA 208
Price, wholesale, No. 1 Amer. ('\.T Yy i : i i | !
]

i : |

dol. perlb_. 18 .18 .18 .18 .16" .18 L15 .16! .17 .17

Production, total (factory)t. ... thous. of le TA3,794 0 40,660 1 41,200 | 43,000 @ 53,000 : 6L, 600 1 86,800 ; 92,400 © 82,700 | 72,400
American whole milkt__ d 35, 0L 31,442 30 559 30, 440 32,780 + 39,585 | 47,620 | 67,780 | 74,090 @ 67,485 57,635 |

Receipts, 5 markets. .......__.___. | 10,614 | 9,081 | !

v 13, 261 10,866 | 11,527 ¢ 11,737 i 12,507 15,003 | 15,276 13,272
Stocks, cold storage, end of month_ R A k112,217 ]08 2410 94,205 | 82,664 | 74,937 0 78,706 | 87,555 | 114,362 | 138,049 ' 148,173 |
American wholemilk___.____________ s, 90,219 © 86,805 | 75,181 | 66,584 | 61,510 | 65,175 1 73,056 | 96,143 | 115,992 | 125,300 |
Condensed and evaporated milk: | i i ; ; ; : i | ;
Exports: ‘ i i ! ‘ i ‘
Condensed (sweetened).............. BRIt 145 121 154 | 353 ¢ 494 . 361 ¢ 442 1 1,194 | 4,589 3, 368 3,402

Evaporated (unsweetened)

6, 0134 1,876 | 2,615 2,809 . 2,501 © 2,284 3,878 3,636
Prices, wholesale (N. Y.): i | ! }

4,550 . 15,068 | 52,064 | 16,017 :

|
Condensed (sweetened)..___.. dol. per case._.. 50 5.00 5.00 ; 5.00 ¢ 5.00 5.00 5.00 5.00 ; 5.00 5,00 5.00 ! 5,00 500
Evaporated (unsweetened)......__... do..._\ 510 3.10 3.10 3.10 | 3.19 ¢ 3.10 3.06 3.60 | 3.05 | 3.10 3.10 | 310 310
Production, case goods:t ! ; ! : . ; ! i ] i
Condensed (sweetened)._...._thous. ollb..i 6, 166 2,365 | 22081 28171 3,370 7 3,504 . 3,169 4,006 . 6,157 6,736 1 6,088 | 6,610 T 84
Evaporated (unsweetened)_.. ... do._...i 133,500 1 (23,604 | 139,759 1 158,636 | 170,397 | 203,619 = 225,077 : 281,960 ‘ 291,203 . 260,722 | 231,572 | 105,044 172,036
Stocks, manufacturers’, case goods, end of ! : : | ! , | : '
month: I : I | ! I ! ! |
Condensed (sweetened)..__._. thous. of 1b. 5990 ° 5627 4,702 4,579 1 3,038 4,014 6,815 , 10,221 | 10,454 9,728 1 9,580 RN
B&vap?‘ramd (unsweetened) ._________ do_.. 188,200 & 186,081 : 156,253 ~ 150,458 | 173,378 = 207,740 | 287,778 | 288,565 . 321,332 | 349,433 ! 380,545 35w, 224
Fluid mil i ! i ! ! H ; :
Consumption in oleomargarine__.____._ do..__: L 5,337 0 4,988 5,896 | 5 V61 ‘ 5,074 5,244 1 4,691 3,811 : 4,264 1 4,179 HA R 30815
Price, dealers’. standard grade_dol. per 1001 2,22 2,25 ; 2.25 2.25 1 2.25 2.23 ¢ 2,18 2.18 | 2.18 2.18 218 2,20
Production (aneapohs and St. Paul) ‘ : : i ) :
thous.of Ib._; . . 28,215 © 33,548 37,624 J 38,441 | 42,638 . 41,113 1 45,110 43,470 | 34,031 . 29,883 27025
Receipts: : | \ i i : i
> 20, 397 19,452 | 18,789 | 10,722 1 18,509 : 20,309 19,601 | 28, 992 20, 370 21,505 . 21,381 ! 20, 928
Greater New York._.__....._..._.__. do.... 121,848 | 123,192 © 121,550 | 116,513 | 122,685 120,993 | | 128,218 | 126,476 | 126,158 ¢ 123,500 ¢ 126,611

Powdered milk: ! i ! ; i !

E 544 573 ¢ 492 . 458 640 . 815 1,003 1,048 | 1,213 ¢+ 1,46t 1. 966

25, 15% 24,544 1 27,870 | 27,400 ; 34,052 ¢ 37,507 1 43,852 46,646 | 35,850 | 30,291 26,913

Stocks, mfrs., end of mo._.. 7, 548 11,044 | 17,946 i 24,086 0 29,284 | 33,3572 i 35, 843 40,412 42,305 = 46,624 T 41,082
i i : : i | ! !
FRUITS AND VEGETABLES : | : ; ; | :

Apples: : ; ; i ! ! ! : | |
Production (crop estimate)___._ thous of b (BHa46 & L. LVIB08S L L B SR S S .
Shipments, eatlot_ . __._.___.. no. of carloads 5. 908 8103 5079 | 4,933 4912, 4639, 3,562 1,614 577 573 ¢ 721 O, 862
Stocks, cold storage, end of month ! 1 : ; . ; i i ;

thons. of bn 33,000 30, 938 206,198 © 20,306 : 14,493 ; 8,63 3,608 1,135 ; 01 0 0 c7 31,864

Citrus fruits, carlot shipments. .no. of cartoads B0 113,806 ¢ 17,540 | 18,850 1 14,324 14,960 | 15,511 1 13,348 § 12,320 . 10,052 { 10,150 11,664

Onions, carlot shipments. ... ._._._.._. do 1,753 2,016 1,631 2,453 1 1,84 2,224, L1611 24320 2,636 1,032 1,19 2,938

Potatoes, white: i i : ! : i : |
Price, wholesale (N. Y.)_.___.dol. per 1001b__ 1.8056 | 1.850 ' 1.925; 1.875. 1981 2,095 213t 2,194 1.770: 1.581 1445
Production (crop estimate)._.._ thous. of bu__ e L EBBRISY TS SO RS SRS FUURR .
Shipments, carlot...___.__... no. of carloads_. 12,566 | 12,141 . 17,979 ° 24,792 . 18,798 , 21,879 ; 22,180 | 14,417 709 20T, T

GRAINS AND GRAIN PRODUCTS ‘ ! ! I {
Exports, prineipal grains, incl. flonr and meal ] : : : : ‘ . ; :
thous. of bu_., 54 5, 70% 8.374 8.332 ¢ 10,204 ¢ 9,324, B €36 6,230 1 10,673 | 6,630 IR TR Y

Barley: ) . } i : : : : i
Exports, including malt.. ... ...._....do.__.i 4 153 309 P Sl 358 229 185 130 206 | 218 ¢ 228 | e
Prices, wholesale (aneapolls) . ; | |

No. 2, malting__. 52 Lot L8R .60 .57 .86t . 5% 45! S R
No. 3, straight. ... .. A0 .49 -B5 .54 -83 .86, .41 Lh2 ARt

.52
LE2TLT6T
7,307

Production (crop estimate).
Receipts, principal markets.

50107 E B 155 1806 1 6,628

__do__,_i 21171 672 7,101 1 75645 5,080

i

Stocks, ecommercial, end of mo........ do....; 9,682 ] 20,106 ; 18 614 ] 17,333 | 16,079 | 13,943 | 10 683 8,809 | 6,956 ; i 10 254 11074 . 11371
Corn: i | ! | i ; : | | ;
Exports, including meal 9A0 1.266 53241 5274 5796 ; 1,87 1,467 i1,260 7 4,139 ! 3,357 2,372 5,512
Grindings 15,076 | 6,025 6336 7,248 7.076' 8,874, 7,02, 7.607 | 6,390 | 6,324 | 6,674 . 7,10
Prices, wholesale: | | ! | | . l ! .
No. 3, yellow (Chicago)¥...... dol. per bu..! .65 L5 .56 .59 4 .58 1 .58 .83 .69 | .66 L () .66 65 64
No. 3, white (Chicago)...._....______ do... | LG9 .60 . .62 67 .66 ¢ .66 i ) { TT ) (3) 69
Weighted average, 5 markets, all grades | ; : ; : i ! | i i :
dol. per bu. | .51 .87 .59 .58 1 .58 ) .64 .68 ) .66 | .65 .66 ! L 64 3
Production (crop estimate) [URUE). 1112 ¢ S NS SRS SRS BTN SO S P SN ! .
Receipts, principal markets 26,723 § 21,923 | 12,611 | 13,126 | 11,996 | 11,690 © 13,116 | 23,411 . 22,454 23T, 604
Shipments, principal markets. . 15,893 0 9,469 | 8,125 1 7,777 1 5955 9,633 I 17,316 114,339 1 15126 3 ! 7 1%, 660
Stocks, commercial, end of mo 38, 202 45,851 | 42,307 | 40,575 39,704 | 34,142 | 24,018 ! 25,419 25,354 28,119 ¢ 4! 18t 39,314
Qats: ; : i ! ! i ! |
Exports, including oatmeal . .. _.... 0. fal 17 81 72 154 ¢ 228! 57 | 83 | 105 66 69 1 59 74
Price, wholesale, No. 3, white (Chlcaf'o) ' : ; : : | i . : :
dol. per bu._ | 38 .39 ¢ .41 .42 .43 .43 ‘43. .41 .35 .32 .30 | .31 34
Production (erop estimate). ... .thous. of bu e FOBBO42 L e eemaes [ [ -
Receipts, principal markets_. do... 5,632 | 4.756 1 4,37 4,926 o471 T4, 1:% i3,0261 1,912°0 4,327 13,287 | 7075 4,238
Stocks, commercial, end of mo. .. do....} 13.199 | 12,054 ‘ 8,976 1 T.867; 7,530, 6,204 ‘ 4,619 ; 3,130 1 2,769 ‘ 8,395 | O.141 7,003
Rice: i ! 1 ; | ‘ .
Exports.__ ..pockets (100 lb )__ 89, 926 } 107,170 | 247,142 316,774 © 202,278 287,517 | 280, 562 . 204,632 | 246,135 | 160,209 | 247, 4Ux © 245 %>
ImMpOrts ool 58,365 | 32,127 | 19,072 - 23,636 40,805 27,572, 59,860 , 43,357 : 22,711 | 52 240 1IN 406 0 21221
Price, wholesale, head, clean (New Or]eam) | | i . ! | ! i ;
dol. per b .. . 037 ' L0380 039 L0338 L0390 .038 . 038 .039 | L039 . 040! 038 L0383
Production (crop estimate)__._. thous. of bu__i R I~ s S S S SR S, [P -
r Revised. 1 Production in commereial arcas; not comparable with earlier estimates of total erop or eommercial crop.
? Revised estimate. 3 December 1 estimate. + For domestie consumption only, excluding grindings for export. § No guotation.

tFor monthly data beginning 1013, corresponding to monthly l\omu‘\ show n (»11 ]» 105 of Hw IHW \llIY’Yl“HI( nt, “ee 1 1hln 20, p. 1R, of Ih(\ \pnl 1040 Qurv&\v
tProdatetion and consumption of hatter and (hm S an 1 prod: ;
sands of pounds): Buiter eonsumption 417
148,298, Butter produmun fan., 12 (); ‘\Iar 1410
on\lunp(mn—r Jan., 584 > Apr.. 67,921
Jan., 41,385; Feb.. 10, x’ \Ln = H May, A‘.),A |
Feb., 28,690, Mar., 36.( 3,71 day :
Mar., 3.0 ‘.)() July,
f\]n ., 203 %41) Iul\, 228,600;

50,3171 Oct.
260; Oct.., 12 ’1 920, (‘h(*' L‘
l otal mudvlumn of chieese-

30 \«")T

141,730
iy, ¢
G045 Sent., a8, " choese prmlnctlun —Jan.,
457190 Oct, 40408, O omlun\ml milk pr\><1U(rmn~ Jan., 3,428: Feb.,
I \kx.mmrwi milk nroduction —Jan., 131,321 39,717; Mar., 179,

1,361

; May, €63, 2 5 Jine, 268



1 Less than 500 bushels.
3 Revised estimate,
3 December 1 estimate.

nl hl J hfala]
January 1941 SURVEY OF CURRENT BUSINESS 43
Monthly statistics through December 1938, to- | 1940 1939 1940
gether with exlzlahna:iory notes l:;m% refgrenclt;)s N N D B F b i 3
to the sources of the data, may be found in the | Novem-| Novem- ecem- | Janu- ebru- : Sep-
1940 Supplement to the Survey ber ber ber ary ary March | April l May l June July August teniber October
FOODSTUFFS AND TOBACCO—Continued
I
GRAINS AND GRAIN PRODUCTS—Con.[
Rice—Continued.
Southern States (La., Tex., Ark., and Tenn.):
Receipts, rough, at mills
thous. of bbl. (162 1b.).. 2,379 1,375 679 866 982 967 919 844 366 283 280 970 2, 896
Shipments from mills, milled rice
thous. of pockets (100 1b.). . 1,413 1,083 857 1,129 1,108 1, 041 1, 080 1,135 954 748 772 1,019 1, 558
Stocks, domestic, rough and cleaned (in
terms of cleaned rice), end of month
cal thous. of pockets (100 1b.) . 3,746 3,410 3,282 3,079 3,017 2,994 2,890 2,632 2,084 1, 647 1,170 I, 183 2, 667
alifornia:

Receipts, domestic, rough... _bags (100 1b.) 203,870 | 167,793 | 89,802 | 97,273 | 154,940 | 293,569 | 328,769 | 387,539 | 231,870 | 319,168 | 473,827 | 488,847 | 316, 624

Shipment {from mills, milled rice.____ do_.._| 157,817 65, 521 68,417 | 140,976 | 91,480 141,744 | 167,697 | 196,394 | 148,390 | 160,879 | 370,380 | 26,523

Stocks, rough and cleaned (in terms of

cleaned rice), end of mo.._bags (100 1b.) ‘429, 129 574,503 | 545,331 | 458,505 | 437,830 | 445,605 | 455,143 | 455,525 | 358,843 | 367,777 | 473,481 | 400, 797 | 491,974
Rye: |
Exports, including flour. .__.___ thous. of bu. ;| () 0 85 88 79 272 90 112 4 1 (O] 4 2
Price, wholesale, No. 2 (Mpls.)__dol. per bu. .50 .51 .67 .70 .67 .67 .70 .59 .45 .44 .41 4 A8
Produetion (erop estimate) ____. thous. of bu.. | ¢ 40,601 f._______. 239,049 | .. b ... RS NI ORI S N e !
Receipts, principal markets - 1,078 1, 295 2,070 1,768 1,455 1,478 1,448 1,324 695 687 1,732 L 1,467
WSLoeks, commercial, end of mo. .. ______. do... 7, 658 9,054 | 10,540 | 10,212 | 10, 12 10,138 | 10,048 9,912 9, 506 9,037 9, 142 8,1
heat:
Disappearance ... o oo .o . do___ | e Nl 178,935 | o e e 176,936 || . 153,880 f-ceccmonfcmaaaas. 208,213 §.. . _
Exports: § :
Wheat, including flour_.___.____._.__ do._..] 4,069 4,173 2,485 2, 650 3,816 6,728 3,837 2,239 1,835 3, 686 2,976 3,041 | 4,431
Wheat only - 549 1,452 597 608 1,430 3,704 1,833 227 632 1,876 934 U838 1,293
Prices, wholesale: |

No. 1, Dark Northern Spring :

(aneapohs) ............... dol. per bu._; .89 .01 1.03 1.05 1.04 1.04 8%

No. 2, Red Winter (St. Louls)_- R . l . 1.04 1.05 1.06 1. 06 90

No. 2, Hard Winter (K. C.)______ - i .98 1.01 .99 1.02 LN2

Welghted av., 6 markets, all grades_.do - 1.00 1.02 1.01 1.01 L8RS
Production (crop est.}, total____th f bu__*& 2751,435 {__ .

Spring wheat .. [ 2181604 |-

Winter wheat.._.___.___ b 2564, 741 R
Shipments, principal mark ST 210 , 13, 086 8, 659 15, 284
Stocks, end of month: i

Canada (Canadian wheat)_ ________._ do._. } 415,340 | 316,296 | 310,855 | 301,434 | 292,000 | 288,391 | 280, 625 | 258, 939 | 257, 131 409, 356

United States, total d i 614,904 |.__ ... 437,968 ... ceea-. ] 297,542 .

Commercial . _______._.____ - L6, 587 132,842 | 119, 001 110 761 105, 401 | 105, 595 97, 670 87,327 176, 390
Country mills and elevators. / . 128, 846 - :
Merchant mills. ... _______ i 114, 231 _
Onfarms._ ... ..o _.__..... Al 238,985 |- .oei|oemeoas I .
Wheat flour: | |
Disappearance (Russell-Pearsall) i
thous. of bbl..; . __ 7,944 6,074 9, 284 8,233 8, 338 8,227 5,718 5,756 0,443 8,002 o9 T
Exports. .. do..__{ T4 579 402 434 508 643 427 428 256 385 435 : B8
Grindingsof wheat_ .. _.__.__._. thous. of bu | 3u,707 | 37,770 36,848 | 39,323 | 36,400 | 37,812 | 37,632 | 38,694 | 35079 | 38,921 | 40,474 45, 319
Prices, wholesale:

Standard patents (Mpls.)..___ dol. per bbl 4,66 5.70 6.17 6.02 5. 66 5.70 5.77 5.32 4.64 4.48 4.17 4,62

Winter, straight (Kansas City)...__. do.. 4,24 4.28 5.01 4.80 4.73 4.79 4.86 4.55 4.19 3.84 3.7 401
Production:

Flour, actual (Census)_...__. thous. of bbl. .|  §,737 8,298 8,119 8, 640 8,025 8,320 8,269 8, 514 7,682 8, 504 8, 881

Operations, percent of capacity . ________. 59. 1 56.3 55.0 56.3 56. 4 5.1 53. 55, 2 51.7 55.1 55.6
Flour (Russell-Pearsall)..._._thous. of bb! 10,713 8, 929 8, 523 9, 243 8, 441 8, 581 8, 454 9, 603 7,872 9,528 9, 587 26
Offal (Census) ... thous. of b .1 67,760 ] 655,454 | 635,415 | 682,637 | 630,066 | 657, 156 | 656,277 673,073 | 614,992 | 681,823 | 705,137 AS H]
Stocks, total, end of month (Russell-Pearsall)
i thous. of bb} 5,625 6, 475 6, 000 5, 700 5, 300 5,100 5, 350 5, 500 5,200 5,450 A800 1 5,760
Held by mills (Census) ... .....____ do.. | . foaos 5,165 | .. oo . 3,908 | .. ] ... 4,198 | | RN .
LIVESTOCK i
Cattle and calves: ‘
%e;ceipgg_, principal markets_thous. of animals_ 1, %68 1,912 1,404 1, 565 1,247 1,359 1, 554 1,576 1,462 1,737 1,785 {2,175 R
isposition:
Local slaughter ... ____________ do__. Wi T 4970 833 997 810 825 974 936 858 991 939 1,033 1,110
Shipments, total.___ _.do._ 892 " 966 572 548 433 516 568 631 594 723 833 1,083 [, 324
Stocker and feeder. . 496 549 273 200 163 215 244 263 216 307 401 503 508
Prices, wholesale (Chicago):
Beef steers --.dol. per 100 1b 12.06 9,63 9.59 9.46 9.08 9.31 9.46 9.83 9. 69 10. 44 11.00 1150 11.&7
Steers, corn fed_ do._. 12.21 9.86 10.00 10. 44 10. 53 11. 34 11.22 10. 89 10,33 11.02 11.33 § 1147 12,09
- Calves, vealers..____..______________. 10. 50 9.75 9. 66 11.50 10.47 10. 69 9.93 11.31 9.59 9.85 10.41 11,53 10,97
ogs:
%‘}ceip-tf’ principal markets_thous. of animals.; 3,505 | 72,849 3,331 3,772 2,922 2,710 2, 595 2,674 2, 650 2, 259 2,177 2, 302 3,113
isposition:

Local slaughter. ____.._._.__._.______ do_... 2, 682 2,177 2,482 2,753 2,074 1,964 1,868 2, 005 1,927 1,598 1, 497 1,692 2,371

Shipments, total..__ c.o-do. 905 T 66% 849 1,007 841 749 713 666 718 649 677 601 730
P Stocker and feeder.. 47 40 46 47 43 49 43 48 33 33 37 36 42

rices:

‘Wholesale, heavy (Chi.)..__dol. per 100 lb. 6.4 5.95 5.15 5.25 4,93 4.94 5.46 5.66 5.04 5.99 6.23 6. 50 6. 41

Hog-corn ratio

bu. of corn per cwt. of live hogs . 9.9 12.5 10.0 9.7 9.1 8.7 8.4 8.4 7.6 9.2 9.2 9.9 9.8
Sheep and lambs:
%ecexpts principal markets.thous. of animals. 1,776 1,924 1,514 1,728 , 424 1,440 1,876 2,002 1,687 , 894 2,068 2,523 2,737
isposition:
Local slaughter. ._._..__ 908 7 985 848 1,071 863 824 1,046 1,077 915 972 876 954 1, 085
Shipments, total. . 883 7 960 671 653 559 620 828 917 779 921 1,188 1, 530 1, 669
Stocker and feeder. . 320 429 141 119 84 89 156 169 132 214 333 610 890
Prices, wholesale (Chica
4.03 4,39 4.33 4. 60 5.09 5.53 5.10 4.16 3.84 3.45 3.50 3.83 4.01
Lambs. e do.... 8088 8.84 8.38 8.60 8.60 9. 64 9.67 9,63 10.16 9. 14 8.75 S 54 5. 4%
r Revised.



44 SURVEY OF CURRENT BUSINESS January 1941

Monthly statistics through December 1939, to- | 1940 1939 ' 1940
gether with explanatory notes and references

to the sources of the data, may be found in the | Novem-] Novem- | Decem- | Janu- | Febru- o Sep-
1940 Supplement to the Survey ber ber } ber I ary | ary March | April I May | June | July | August |, oeer [October
FOODSTUFFS AND TOBACCO—Continued
MEATS
Total meats:
Consumption, apparent__.__._.._. mil. of bt 1,293 1,157 1,156 1,273 1,054 1,132 1,167 1,200 1,144 1,152 1,228 1,187 | 1,365
BXPOrtS. oo eciie e e GO 1 37 42 64 61 30 28 21 19 35 17 16 17
Production (inspected slaughter)... 1,442 1,285 1,410 1,482 1,214 1,165 1,133 1, 200 1,177 1,122 1,068 1,051 1,349
Stocks, cold storage, end of month.._. - 783 562 808 977 1,093 1,100 1,031 1,01¢ 1,034 974 796 662 " 632
Miscellaneous meats . cocooemacanacs d [ 69 95 104 107 161 87 77 79 77 67 38 53
Beef and veal:
Consumption, apparent_........ thous. ot 1b..i 463, 160 | 457,231 | 438,167 | 481,410 | 424,174 | 425,409 | 467,486 | 484,143 | 441,163 | 479,493 | 480,723 17 456,800 |r524, 736
Exports. 1, 604 1,269 1,531 1,325 1,767 1,325 1,491 1,366 1,323 1,076 1, 403 1,280 1,508
Price, wholesale, beef, fresh, native steers
(Chicago) . - e oceccaeae dol. perlb.. L1900 .150 . 166 L 162 L 150 . 159 . 166 170 . 165 L1768 L183 L1902 L186
Production (inspected slaughter) thous. of 1b_.| 483,045 § 472,202 | 445,234 | 475,578 | 415,207 | 419,498 | 458,508 | 467,179 | 429,851 | 471,496 | 469, 808 475 073 | 832,165
Stocks, beef, cold storage, end of mo..‘do._.. TLTOL R 67,672 | 76,074 | 78,573 | 74,708 | 72,560 | 62,020 | 53,193 | 45972 | 42,004 35, 663 03 148,245
Lamb and mutton:
Consumption, apparent.._._._.__.___._ 58, 57 58, 391 56,791 | 67,338 | 56,124 | 54,871 | 57,305 | 56,647 | 52,427 | 54,886 | 57,570 T RO, 164
Production (inspected slaughter).__ - 2 59, 088 57, 553 67, 132 56, 281 54, 677 56, 657 56, 567 52,245 55,019 37,457 69, 615
Stocks, cold storage, end of month...__. . 4 4,187 4,803 4,412 4, 488 4,257 3. 580 3, 463 3,254 3,342 3, 192 TR,817
Pork (including lard):
Consumption, apparent.______..________ T, ¢ 641,838 | 660,957 | 723,902 | 573,248 | 651,336 | 642,696 | 659,459 | 650,207 | 617,900 | 659, 504 YTV AN
Exports, total “ 1; 5 33,008 306, 308 56,576 52, 815 25,356 23,808 18, 664 15,828 31,472 14, 158 14,033
Lard.._..___.__._ p 25,706 18,917 & 27,988 | 25,133 20, 654 18,849 14, 889 12,697 { 28,239 10, 181 16, 198
Prices, wholesale:
Hams, smoked (Chicago)....... dol. per1b_. 183 185 176 B iit 173 . 168 . 168 1N L1783 175 .18 183
Lard, in tierces:
Prime, contract (N, Y.).ooo.o_o.. do_._. L0533 067 .070 . 066 067 . 063 .066 . 060 . 06D . 064 .055 L0585 .052
Refined (Chicago) 069 078 077 073 L072 070 .072 070 . 065 . 069 . 066 .07l . 068

Production (inspected siaught ), total

thous. of 1b_. 753,588 1 006,801 | 939,102 | 742,054 | 690,346 | 622,544 | 675,042 | 604, 355 | 505,749 | 541,180 | 510,456 | 747, (45
125,418 1 172,181 | 178,305 | 140,079 | 130,199 | 113,315 | 121,056 | 121,511 | 103,983 | 90,525 | 84,310 114, 789

) I3 i B U d
Stocks, enld stotage, end of month._____
Fresh and cured

421,227 | 631,564 | 790,776 | 007,203 | 021,510 | 878,008 | 876,512 | 905, 206 | 851,806 | 689,854 | 564, ‘)O«l
332,272 | 469,459 1 588,601 | 650, 653 | 652,733 | 611,956 | 592,575 | At 548,688 | 417, 564 '% s
83,055 | 162,105 | 202,175 | 236,640 | 268,777 | 266,052 | 283,927 30(’ 771 303, 208 | 272,290

POULTRY AND EGGS

Poultry:
Receipts, 5 markets_.._____.__._ thous. of Ib..{ =y, & 81,135 77.806 32,637 22, A71 22,054 19, 889 26, 042 28,212 26, 892 32,987
F“Stocks, cold storage, end of month.__... do....| 159,056 § 127,649 | 167,643 | 166,962 | 144,759 | 115,442 | 86,226 | 76,904 | 82,306 | $2,415 | 82,178
£es:
Receipts, 5 markets__._____.. thous. of cases. . 682 603 803 954 1,017 1,734 2, 238 2,369 1,682 1,274 943 799 27
Stoeks, cold storage, end of month:
Shell. ool thous. of cases. 1,068 1, 580 532 57 81 854 3,341 5, 980 7,513 7,784 7,041 6,040 1 74, 144
Frozen. .o oo thous. of 1b__| 91,066 | 87,802 | 72,279 | 56,249 | 38,070 44,199 | 79,454 | 128,793 | 15G,366 | 154 947 | 145,653 | 130, 787 {111,815
TROPICAL PRODUCTS
Cocoa:
Imports long tons_.t 30,082 28, 366 17,032 22, 951 20, 917 14, 865 11, 886 20,119 41,135 35,306 24,6935 30,033
CPélce, spot, Acera (N. Y.). ..-dol. perib_. L4NY L0517 . 0588 L0361 L0338 . 0556 L0600 L0553 L0166 L0426 L0451 L0432
offee:
Clearances from Brazil, total. .thous. of bags.. 3,004 1,598 00 1,156 1,584 1,162 925 1,342 08 733 47 804 1,050
To United States.______.__ d; i 862 485 573 668 717 539 944 ATY 6506 650 ) iz
Imports into United States. 36t 1,560 1,511 1,225 1,228 1,443 1,274 1,339 1,226 1,393 1, 148 Gyt 1,247
Price, wholesale, Rio No. 7 (N. Y.)
dol.perlb.. 52 . 054 . 052 L0355 . 056 . 056 L0535 053 L0533 L0353 L0581 L0511 051
Receipts at ports, Brazil.._... thous. of bags. . (O] 1,712 1, 265 940 1,319 963 777 760 972 860 567 349 1,414
Visible supply, total, excluding interior of
Brazil -l thous. of bags_.| (1 8,163 1 8059 | 7,862 | 7,644 72501 6,740] 6,020 It m I ® ®
United States_ ..o do_... 1,089 930 1,213 994 944 1,083 895 1,018 907 G902 975 1,044 Yo7
Sugar:
Raw sugar:
Cuban stocks, end of month
thous. of Spanish tons . _ 12in 804 624 526 1,183 2,226 2,501 2, 260 1,776 1, 650 [T [T
United States:
Meltings, 8 poris. . ........._.. long tons..| 570,401 § 247,328 | 244,604 | 276,474 | 289,201 | 333,186 | 339,755 | 351,620 380, 198 | 318,857 | 96,346 | 303,215
Price, wholesale, 96° ce'ltn'ugal (N.Y.)
dol. per 1b__ L0209 . 030 . 030 . 029 .029 .028 028 .028 L027 .027 .027 L028
Receipts: From Hawaii and Puerto Rico
long tons.. 122, 525 91, 612 29,892 1 117,576 | 129,878 1 156,155 | 148,904 64,831 ) 100,932 | 123,083 | 125,256 | 127,822
Imports, totalt. . . ... d 65, 147 | 232,646 156,250 |- 208, 950 | 211,027 | 207,784 [r222, 532 [r 232,048 | 221,696 | 108 400 | 143.034 | 145,042
From Cubaf_ __.__._ 20,511 | 204,824 ; 121,883 | 121,604 | 157,045 | 143,329 | 129,006 | 148,833 | 155, 545 a8, 623 90, 038 73,155

From Phxhppmelslandst.... ~do. 76097 20,104 | 13,397 | 34,0551 71,107 | 49,971 | 60,535} 93,447 | 79,824 | 06,140 | 09,852 | 32,0411 71, %%
Stocks at refineries, end of month__do.... 205,661 | 365,491 | 378,089 | 413,074 | 445,089 | 501,547 | 500,912 | 557,928 | 557, 564 | 487,037 | 474, 426 12,105 | 315, 501

Refined sugar (United States):
Exports.. __._._.___.__. 13,469 | 17,627 ¢ 14,213 | 13,631 | 15,132 { 19,001 18,392 | 38,636 2,034 | 10,977 7,420 3,095

6,305

Price, retail, gran. (N. Y.)..._.d . 056 . 054 052 L051 L0531 L051 . 030 . 050 L050 050 030 N5t
gnce wholesale, gran. (N. h'e T do.... . 048 046 . 045 . 044 L044 044 . 044 L044 044 L0438 043 048
eceipts:
From Hawalii and Puerto Rico long tons.. 1,654 1,284 8,499 | 15,418 | 25,700 | 28,710 | 26,2451 29,115 13,755 3,991 271 1,46
Imports, totald .o do. 10,076 18, 588 63, 229 13, 968 24,452 35,073 53,878 -1") 750 37,458 40,129 43, 66% 25, N3
From Cubai ...._.... S G ) 13,948 | 62,175 1 13,072 | 22,275 | 81,278 | 45,630 |7 38,471 | 85,273 | 32,018 | 37,562 24, 944
From Philippine Islandst 1,362 4,153 5 893 2,176 3,794 8,178 7, 261 2,187 8, 066 8,023 0
Tea, Imports. oo oot 0, 364 9,053 | 11,954 | 11,927 &, 863 8, 036 8,630 4,921 6,510 7,316 7,178 9,430

MISCELLANEOUS FOGD PRODUCTS
g‘prtlldy, sales by manufacturers. thous. of dol..| 24,159 24,966 | 20,297 18,612 ; 19,338 18, 216 16,212 | 15,953 12, 268 12,820 15,679 | 23,409 ; 24,111
ish:
Landings, fresh fish, prin. ports__.thous. of 1b._| 36,070 § 35,848 | 32,049 | 26,166 | 28,380 | 25,208 | 20,344 | 26,603 | 35683 { 55,715 | 51,461 | 44.024 1 40,836
8almon, canned, shipments.___.________ cases..|......._.§ 237,735 | 190, 787 | 346,185 | 399,199 | 198,816 | 603,249 | 86,061 | 204,827 | 375,008 | 880,148 | 704,250 | 817,37
Stocks, cold storage, total, 15th of month
thous. of Ib._| 97,627 1 84,571 92,431 78,563 | 62,622 | 45,502 1 34,835 ! 33,756 | 45,473 | 62,002 | 76,479 | 86,321 17 94,000
Gelatin, edible:

Monthly report for 7 companies:

Production.. . - - U 1, 858 ; 1,811 | 1,976 1,924 1,049 ;2,029 1,688 | 1,587 1,229 1,150 1,160

Shipments._ oo o0 LIg4 1 1,531 1,539 ¢ 1,571, 1,618 1,737 1,711 1,622 1,715 1, 674 1,309

Stocks._ ..o oo 5,335 | 5616 6,033 6385 | 6716, 7,009 : 6,985 . 690 6464 5,040 3, 701
Quarterly report for 11 companies: i ] i i : ! i

Production. - R i et 7,515 . 4700 ..

33 0014): € S, . FUN SRR, i _io 16,287 ¢ ' K600 .

r Revised.

tRevised series; revisions beginning January 1937 appear in table 8, p. 18 of this issue: sec also note marked “§” which applics to hoth produection and stocks.

1Monthly figures b(\gmmm 1013, corresponding to the monthly averages shown on p. 113 of the 1940 bupplcmenr will appear in a subsequent issue.

§In accordance with new definitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as “lard” are now reported as “lard” and “‘rendered
pork fat.” The two are bere combined so that the figures are compamble with the earlier data,
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Monthly statistics through December 1939, to~ | 1940 1939 1940
get%er with exlgh}lnag)ty notes ‘:mfl refgrenc:s . N b ] - e .
to the sources of the data, may be found in the | Novem- oveml- ecemm- anu- ebru- " . Sep-
1940 Supplement to the Survey ber ber ber ary ary March April | May June July Aungust tembeor October
FOODSTUFFS AND TOBACCO—Continued
TOBACTO
Leaf:
Exports_.- thous. of Ib_ . 30,457 | 31,260 | 36,687 | 18,408 | 32,550 15,912 | 32,616 | 20,965 15, 533 14, 360 7. 644 11, 526
Imports, in -do___. 8,425 9,478 6,174 5,285 5, 159 5, 790 8,770 6, 425 7,730 7,329 6, 234 h, T34
Production (crop estunate) oflb ) 11,876 o 2 U251 S PASRSPUS PEUUORIPIN PURPIIRUN PRUORPRUN PRSPt ORI PRI PR IO S, .
Stocks, dealers and manufacturers, tota] end
of quarter. . oo ocveoceeeean mil.oflb.j_ . feeaa. 3,180 | e 3,031
Domestic:
Cigarleaf. .. oo 378
Fire-cured and dark air-cured. 227
Flue-cured and light air-cured. K 2,260
Miscellaneous domestic. .. ... 3
Foreign grown;
Cigarleaf . __....__. 10
Cigarette tobacco. - 112
Manufactured products:
Consumption (tax-paid withdrawals):
Small cigarettes. .o oomoceaoaeo o millions__.] 14,347 14, 461 12, 803 14, 568 13,1863 13,021 14,820 16,275 17, 565 15,913 15, 340 14,890 16,448
Large cigars - o aeocaiiiinaas thousands._ .| 507, 349 § 505,008 | 331,204 | 388,085 | 375,824 | 397,490 | 425,140 | 469,313 | 435,029 | 460,523 | 487,641 | 475,725 | 583, 508
Manufactured tobacco and snuff
thous.ofib__| 28,506 ] 28,436 24,057 26,742 | 26,857 27, 850 28, 481 29,924 27, 660 29, 333 28,849 28,729 34,718
Exports, cigarettes_ __ ... ..._. thousands_.| 472,023 | 466,966 | 607,719 | 616,661 { 576,914 | 537,206 | 509,420 | 803,312 | 604,312 | 406,076 | 639,101 | 285, 106 | 533, 455
Prices, wholesale (list price, destination):
Cigarettes, composite price..dol. per 1,000 5.760 5. 813 5.513 5.513 5. 513 5. 513 5. 513 5. 513 5.513 5.700 5.760 5.760 5.760
Cigars, composite price 46, 056 46. 056 46. 056 46. 056 48. 056 46. 056 46, 056 46. 056 46. 056 46, 056 46. 056 46. 056 46. 056
Production, manufactured tobacco:
Total __thous.ofIb__j.. ____. 25,614 22,152 22,970 24,049 24,045 25, 554 26, 889 24,167 26, 887 25,933 26, 31,133
366 323 330 300 335 382 512 367 432 456 > 43
3,851 3,763 3,484 4,035 3,806 4,278 4,331 4,115 4,521 4,225 4, 4, 195
3,415 3,196 3, 591 3,397 3,363 3,507 3, 539 3,187 3,985 3,807 3,4 4,008
17,467 14,421 15,165 15, 836 16,087 186, 949 18,004 16, 082 17, 460 16, 949 17, 21950
515 449 399 481 454 458 503 416 489 497 7l S
FUELS AND BYPRODUCTS
COAL
Anthracite:
Exports___._.______._.__. thous. of long tons. . 141 126 104 149 114 121 121 282 363 329 222 221 167
Prices, composite, chestnut:
Retail.____ dol.pershort ton_.f._.._.. .. Y}.________ 1083 | U B 0 U v DU SO, 11.04 r11.41
Wholesale.___.__ . . ... do.. ). 9. 160 9. 156 9. 501 8. 576 9. 584 9. 388 9.278 9.333 9. 636 9. 769
Production... ....__.... thous. of short tons..|  3.869 § - 3,089 | r3,914 5, 622 3,546 3,773 3,746 3,957 4,367 4,056 234
Stocks, end of month: i
In producers’ storage yards.__........ do_... 1,112 1,365 994 647 372 128 91 137 506 1,279 1,112
In selected retail dealers” yards
number of days’ supply.. 57 58 37 25 23 17 24 37 40 46 56 51 49
Bituminous:
Exports_ ... ... thous. of long tons.. 1,065 1,715 614 512 510 602 1,231 2, 081 1,048 1,849 1, 806
Industrial consumption, total
thous. of short tons_.} 31,142 30, 243 31,031 33,183 28,780 28, 538 26, 072 25, 741 24,938 25, 877 27,079
Beehive coke ovens.__.. .-do.... 540 489 372 242 211 161 166 240 367 442
6, 457 6, 668 6, 654 5,676 5, 830 5, 632 8, 000 6,184 6, 603 6,703
493 425 308 246 337 418 513 542 519 534
Coal-gas retorts. . 140 146 185 141 143 205 131 124 123 136
Eleetric power utilities. 4, 406 4,683 4,902 4,217 4,029 3, 561 3, 698 3,839 4,079 4,341
Railways (class I). ... 7,322 7,461 8,436 7,328 7,288 6, 721 6, 534 6, 189 6, 391 6,612
Steel and rolling mills_. - 1,055 1,029 1,106 900 870 725 751 690 715 791
Other industrial_____. ... .. ..... 9, 830 10, 130 11, 250 10, 030 9, 830 8, 650 7, 950 7,170 7,080 7,520
Other consumption:
Vessels (bunker). thous. oflong tons.. 107 178 111 129 110 105 93 128 100 102 1312 102 105
P Coal mine fuel_.____... thous. of short tons_. 2%8 203 255 308 208 241 226 243 231 258 281 i TUYT
rices:
Retail, composite, 38 cities§
dol. per short ton._|. 8.68 | e 865 |aaee JEOU O F8.36 |oemecaan 854 oo
Wholesale:
Mine run, composite...__.......... do....l 4,343 4.333 4.322 4.320 4.318 4, 296 4 275 4.265 4.264 4.251 4. 256 4.277 4.403
Prepared sizes, composite - ....._... do. 4,619 4.428 4. 404 4.425 4. 457 4.395 4.297 4. 230 4.231 4.276 4.314 4. 354 4, 602
Productiont._____.... .. thous. of short tons. . 40,012 | r 43,301 | 7 38, 066 44, 940 39, 105 35, 210 32,962 35, 468 32,340 36, 080 39, 240 3%, 650 | T 38, 70U
Stocks, industrial and retail dealers, end of
month, total __._._. thous. of short tons.. 45, 542 44, 571 40,222 1 39,077 35, 108 35,721 39, 203 41, 563 45,438 48,111 51, 122 | r 51, 564
Industrial, total________ .. .. _.... et 37,402 37,121 33, 592 32, 577 30, 208 30, 521 32,403 34, 563 37,538 | 389,611 42, 122 1 7 42,464
Byproduet coke ovens. 8,115 7,993 6,496 5, 87 5, 305 5,150 5, 356 6, 506 7,448 7,832 $, 361 9,712
Cement mills. ... 47 444 425 444 408 463 486 507 494 551 15
Coal-gas retorts. ... 271 264 239 218 200 243 248 284 202 201 287 285
Electric power utilities. 8,858 9,119 9, 069 9,128 9, 257 9, 514 9, 708 10, 241 10, 559 11, 003 11,337 11, 309
Railways (class I)._.... 5, 341 5, 6529 4,992 5, 272 4, 660 4, 526 4,602 4,644 §, 240 , 683 5,679 | 5,493
Steel and rolling mills 665 692 651 650 578 565 533 541 605 661 600 T 660
Other industrial...._. R 13, 680 13,080 11,720 10, 990 9, 800 10, 060 10, 780 11,840 12, 600 13, 580 14, 690 14, 400
Retail dealers, total__._______________ 8, 140 7,450 6, 630 6, 5 4, 900 5, 200 6, 800 7,000 7, 900 8,500 9,000 9, 100
COKE
Exports. . . e thous. of long tons..|.-..._... 52 37 28 39 46 42 52 77 74 90 70 706
Price, beehive, Connellsville (furnace)
dol. per short ton.. 4, 555 5. 250 5. 000 4.813 4. 550 4.475 4.475 4.475 4,475 4.475 4.475 4. 475 4.475
Production:
Beehive. ool thous. of short tons.. 304 T 363 r 320 238 155 135 102 106 151 231 275 272 363
4,750 § r4,532 4,718 4, 707 4,017 4,125 3, 984 4,244 4,375 4,619 4, 682 4, 627 4, 840
- - 159 155 116 131 130 139 152 149 121 123 119 131
Stocks, end of month:
Byproduct plants, total. . . oceeoeaaun. do.... 1,007 2,807 2, 561 2,008 1, 706 1,638 2,016 2, 056 1,803 1,915 2,027 2,058 2,129
At furnace plants.... -do__.. 713 836 896 842 784 800 931 9355 877 846 807 76 M
At merchant plants .do-_.. 1,284 1,771 1, 665 1,166 922 838 1, 085 1,101 926 1,069 1,219 1,281 1, 200
Petroleum coke ..o v eemeaee (o [+ T PR 647 | 666 628 628 624 663 681 697 | 678 647 B17 581

r Revised.

§Composite price for 37 cities beginning June 1940

! December 1estimate,
1Data for 1938 revised. See p. 450f the August 1940 Survey

2 Revised estimate.

The June 1940 price for 38 cities, comparable with earlier data, was $8.15.
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FUELS AND BYPRODUCTS—Continued
PETROLEUM AND PRODUCTS
Crude petroleum:
Consumption (runs to stills).._thous. 01’ bbl..} . .. 104,916 | 105,835 | 106, 530 | 101,766 | 110,079 | 106,979 | 111,817 | 108,237 | 107,902 108,756 | 107, 756 | 109, 394
Imports...._____ ___________ .. ___. do.... 4,023 2,848 2, 651 , 948 , 244 , 866 , 368 4, 266 3,658 3,771 , 150 4, 059 3,410
Price (Kansas-Okla.) at wells dol. per bbl._ L U60 .960 . 960 . 960 960 . 960 . 960 . 960 . 960 .960 . L YE0 460
Productiont . _thous. of bbl__| . - § 111,885 | 115,120 | 113,140 | 108,668 | 120,075 | 116,045 118,283 | 111,690 | 113,244 | 110,523 | 109,337 | 113,413
Refinery operatio: t. of capacity.. 83 81 81 81 81 82 83 84 80 81 83 52
Stocks, end of month:
California;
Heavy crude and fuel._.... _ 81,112 | 80,223 79, 380 79,047 | 78,440 | 78,866 | 78,350 | 78,443 | 77,550 | 76,373 | 75392
Light crude.._.______ 35,129 35,478 35, 567 36,110 35,943 36, 000 35, 782 35, 368 36, 182 36,493 35, 460
East of California, total} 191,656 1 196,100 | 196,407 { 200,704 | 207,407 | 214,321 | 218,492 | 218,998 | 219,796 | 220,234 | 220. 147
Refineries} 39,427 + 40,033 | 39,162 | 40,212 | 40,871 | 42,119 | 45,183 | 47,525 | 47,059 | 47,950 | 44,77
Tank farms and pipe lmesl. R « [+ T 152,229 | 156,067 | 157,245 | 160,492 | 166,536 | 172,202 | 173,309 | 171, 473 171,837 | 172,284 | 175,419
Wells completedf. . .. _..._.__.. number . _ 1,641 1,708 1,578 1,855 1,6 1,853 2,083 2,021 , 860 1,788 1,535
Refined petroleum products:
Gas and fuel oils:
Consumption:
Electric power plants..___. thous. of bbl._ 1,470 1, 606 1.755 1,950 1,446 1,261 979 948 1,016 1,234 1, 503 2 1,678
Railways (class I).... d B 4, 240 4,328 4, 502 4,100 4,281 4,164 4,130 4,090 4,166 4,293 334 4,847
Vessels (bunker) S 3,083 3,406 3,497 3,082 3,350 2,930 3,242 2,926 3,009 2,661 24: 2,724
grlc; fbtlel oil (Pennsylvania)*..dol. per gal - 040 . 041 . 039 . 039 . 039 . 039 . 039 . 039 .039 .039 .040 040 L040
roduction:
Residual fuel oily. ... ... _ thous. of bbl__|. 26,088 | 26,944 | 28,082 | 24,680 | 26,870 | 253721 26,548 | 25,460 | 925,248 | 26,451 | 23 504 | 27,044
Gas oil and distillate fuels, total..._do.__. 13,757 14, 433 16, 548 16, 262 16, 346 15, 260 14, 541 14,154 14,439 14, 957 1,735 14, 351
Stocks, end of month:
Residual fuel oil, east of California
thous. of bbl._{. N 24,018 20, 881 18, 764 19, 130 19,160 18,475 19,116 20, 339 21, 909 24,042 | 23 015 26, 534
M Ga? oi{ and distillate fuels, total____.do__..| _ 30,179 2, 374 21,057 19,615 18, 541 20,310 23,112 26,412 | 30,134 33,964 37, 166 37,709
otor fuel:
Demand, domesticf.......... thous. of bbl__| . 47,407 | 43,807 | 40,370 | B7,557 | 44,607 | 47,683 | 52,046 | 55,459 | 53,865 | 55,346 | 52.207 | #3.%07
Exportst. ... ... do.._..| 1,0 2,441 2,987 2,001 1,848 2,021 1,730 1,766 2,177 1,460 1,686 1, 699 1,701
Prices, gasoline:
Wholesale, tank wagon (N. Y.) {
dol. per gal_. J120 L1385 L1837 137 .137 .134 .133 128 L127 .130 .128 124 122
Wholesale, refining (Okla.) _.______ do.... LAM5 . 052 L 050 .047 .044 044 . 046 . 048 .048 .048 046 (046 045
Retail, service stations, 50 cities....do _.. .134 .134 J134 .133 J121 .130 L1127 27l [ R
Production, totalf . ... ... thous. of bhi_. . 52, 893 52,464 | 50,243 | 47,596 | 51,230 50, 625 62,183 51,325 | 51,879 | 52,058 52,313 52,907
Benzoll ... do....|. . 274 28 272 231 237 228 247 263 279 271 263 200
Straight run gasolines.. --do._._ 22,480 22,017 21,709 20, 409 21,774 23,082 22,526 22,422 22,420 22,120 22,254 21, 602
Cracked gasoline}.... —.do.___j. _ 25, 621 25, 589 23,991 22,777 24,730 22,901 24,823 24,239 24,496 25, 587 25,090 25, Y68
Natural gasolinef ..._.__ -.do.___ 4,518 4, 577 4,271 4,179 4,489 4,414 4,587 4,401 4,684 4,680 4,706 5,047
Natural gasoline blended}._..__.. do.___j. N 4,408 4,168 3,285 3,067 2,986 2,783 3,075 2, 600 2,744 3,081 3,744 4,156
Retail distribution___.__.._.__.. mil. of gal._ 1, 896 1,850 1,646 1,543 1,812 1,936 2,133 2,267 2,126 | 2,319 2,134 2,190
8tocks, gasoline, end of month:
Finished gasoline, total.._.thous. of bbl__|_ 71,619 77,301 84,883 | 92,721 96,467 | 96,615 | 93,474 | 86,276 | 82,025 | 77,134 TH S 73.338
At refineries__ 46, 898 51,920 80, 420 68, 227 70, 274 69, 407 65,871 59, 708 54,414 50, 056 49, 040 47,162
- Natural gasoline.. 4, 579 4,421 4,476 4,787 5,393 6,112 6, 514 7,000 7,584 7,702 7, 03%8 6, 569
erosene:
Consumption, domestic.... oo 6,023 6,613 7,642 6, 263 6,273 5,621 5,297 3,952 4, 257 4,114 5,173 5, 608
Exports.._______ .. ________ 175 563 631 356 279 463 375 377 299 213 196 173 120
Price, wholesale, water white, 47°, refinery
(Pennsylvania) __._.........._ dol. pergal. . 050 . 050 . 048 . 048 . 050 . 050 . 050 . 051 .051 . 050 . 049 049 . 049
Production______________._ thous. of bbl.___|_._ 5,642 5,822 5,375 5,945 6, 570 6, 257 6,641 5,785 5,797 5,629 6, 0652 6,496
L Stt;ocks, refinery,end of month________ do____|. . _ 9,019 7,576 4,918 4, 302 4,114 4,351 5, 309 6, 810 8,191 9,476 10,254 11, 000
ubricants:
Consumption, domestiet . . __...__. I 1,927 1,825 2,054 1,522 1,883 2,138 2,063 2,146 1,871 2,024 2,150 2,443
Price, wholesale, cylmder, refinery (Penn-
sylvania) ... . ... dol. pergal.. 090 . 168 . 184 . 208 .193 . 170 . 161 . 150 . 143 .118 .103 094 090
Production_ ... ... thous. of bbl__|. .. 3,217 3,478 3,308 3,108 3,335 3, 280 3,341 3,212 3,024 2,635 2, 682 2, 954
Stoc?s, refinery, end of month___.___. do.._. 6,799 7,142 7,328 7,825 8, 084 8,065 8,170 8,161 8,573 8, 457 8, 506 8, 464
Asphalt:
Ill?nports ________________________ short tons. . 377 3,455 8,622 4,619 1,876 806 417 230 260 9,761 21,028 1,447 39, 993
Production_.._____._ ... _____. do___. 391,300 ; 303,600 | 207,200 ; 219,600 | 324,200 | 400,000 | 487,600 | 527,300 | 6086, 600 638 000 } 604,700 | £0%, 400
Stocks, refinery, end of month._____. do.._.|. _ 497,000 | 550,000 | 593,000 | 647,000 | 699,000 | 768,000 | 759,000 | 681,000 | 623,000 | 588,000 | 490.000 | 469. 000
Wax:
Production_ . _______.____...___ thous.oflb._.]_. _. 48,440 | 48,440 | 48,440 | 49,560 | 47,320 | 42,560 | 44,240 | 39,760 | 37,520 | 33,320 | 39,770
Stocks, refinery, end of month..__.._do..._|. 81,369 | 75 648 } 74,575 | 82,631 | 90,373 | 96,910 | 103,289 | 110,346 | 113,978 | 112,359 | 110, 028
' |
LEATHER AND PRODUCTS
HIDES AND SKINS
Imports, total hides and skins..... thous.of Ib_.{ 38,459 | 31,360 | 33,197 | 30,383 | 32,421 23,855 | 22, 767 23,716 28, 521 28,863 | 33,123 | 28,111 29, 627
Calf and kip skins. .. ..__...._._..._._. do....| 3.365 1,980 1, 461 1,348 1,055 1,005 623 1,118 1,085 2,108 1,152 1,233 1, 499
Cattle hides____.... --do....} 22,004 13,062 | 16,828 14,178 16, 221 9, 669 9, 068 7,756 1 16, 401 14,305 { 20,685 | 16,170 18,922
Goatskins. .___.___. ..-do.___ 5, 368 4,576 5,821 6, 094 9,017 6,836 5 906 5,729 5,576 5,295 6,065 3,661 4,379
Sheep and lamb skins_._.._.___._______ do_...| 5,882 8, 586 5,114 5,153 4,071 3,997 4,933 7,293 3,919 5,199 3,786 5. 458 2,904
Livestock {federally inspected slaughter):
Calves thous, of animals.. 162 450 381 418 378 440 480 501 437 457 432 417 507
Cattle.. do___. 884 837 73 827 715 721 774 796 738 822 842 812 968
Hogs cwoo ... do.___ 5,49 4,437 5, 236 5, 356 4,277 3,981 3,610 3,890 3, 886 3,219 3,045 3. 16% 4, 433
Sheep and lambs do__._ 1,462 1,469 1,389 1,598 1,313 1, 266 1,355 1,420 1,378 1,448 1,489 1,469 1,734
Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers_dol. perib__ L 146 . 146 144 . 140 . 129 .126 127 .123 . 105 .114 . 102 .123 L 140
Calfskins, packers’, 8to15th._..______. do.... C2I8 214 . 222 .223 214 . 216 .212 214 .187 . 188 . 153 . 166 203
LEATHER
Exports:
Sole leather. ________ . _______.___ thous. of 1b__{ 4,000 446 274 25! 773 643 354 456 92 37 33 I 15
Upper leather ... ___._._.__.. thous. of sq. ft_. 2,626 4,623 4,109 3,685 3,214 4,456 3,842 2,902 2,701 2,031 2,256 1,971 2,752
Production:
Calfand kip___________._.._. thous. of skins._|.. 1,057 955 1,094 954 868 888 991 936 953 996 o4
Cattle hides._. --thous. of hides._ 1,957 1,858 1,970 1,892 1,700 1, 566 1, 590 1,452 1,534 , 739 1,394
Goat and kid_... thous. of skins.. 3,361 3,167 3,662 3, 246 3,226 3,411 3, 247 3,074 3,096 3,026 2, 85%
Sheepandlamb_____ . ___._____.____.__ do__..i . _ .. 3, 429 2,950 2,973 2, 896 3,045 3,189 3,328 2,852 2,879 3,250 3,082 -

r Revised.

*New series.  Data beginning January 1918 appear in table 46, p

tExports of motor fuel revised; for data beginning January 1913 see table 54, p. 16 of the Decetnbar 1940 Survey.

price of gasoline, sce table 6, p. 13 of this issue.

1Revised data for 1939 appeur on table I, p. 17 of this issne.

. 11 of the November 1940 Survey.

For reviced series on wholesale, tank wagon (N. Y.),
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LEATHER—Continued

Prices, wholesale:
Sole, oak, scoured backs (Boston)
dol. per1b_.
Chrome, calf, B grade, black, composite
dol. per sq. ft ..
8tocks of cattle hides and leather, end ¢{ month:

Total. ... . .. thous. of equiv. hides._
In process and finished -.do_._.
AW el do.__

LEATHER MANUFACTURES

Gloves and mittens:
Production {cut), total
Dress and semidress.
Work
Boaots, shoes, and slippers:
EXpOrts. oo thous. of pairs..
Prices, wholesale, factory:
Men’s black calf blucher_.__. dol. per pair_.
Men’s black calf oxford, corded tip ._.do._..
‘Women’s colored, elk blucher_.______ do....
Production, boots, shoes, snd slippers:
Total thous. of pairs.
Athletic
All fabric (satin, canvas, etc.).
Part fabric and part Jeather_._
High and low cut, leather, total
Boys’ and youths’-__.____
Infants’ ___.______
Misses’
en’s

P4k 0 a1

Blippers and moccasins for housewear
thous. of pairs..

All other footwear. .. do.._.

343

L A66

1‘)39

\ ovem- Decem-
ber ber

0. 368 0.355
.453 . 452

12,727 1 12,997
0,042 9,276
3,685 3,721

202,008 | 144,489
125,360 | 81,484
76,648 | 63,005

426 161
6.00 6.00
4,20 4.25
3.13 3.15

32,129 | 28,690

385 323

243 77

566 873

24,696 | 23,604
1,172 1,106
1,923 1, 628
3,228 3,357
9,036 7,939
9, 336 9, 663

5,808 3,285
341 239

LUMBER—ALL TYPES

Exports, total sawmill products_..._. M bd. ft_.
Sawed timber_..... ... ... _.do.._.
Boards, planks, seantlings, ete

Imports, total sawmill products

National Lumber Mf{rs. Assn.:
Production, total.._

Hardwoods_ .
Softwoods.___._
Shipmeurts, total.
Hardwoods._
Softwoods
Stocks, gross, end of mo
Hardwoods.. ... ..._......
Softwoods.___________

FLOORING

Maple, beech, and bireh:
Orders,new . _____...___._.___.___.
Orders. unfilled, end of month
Produetion...____.._
Shipments___.__.____ -
Stocks,end of month..._______.__..___

Oak:
Orders, new ...
Orders, unfilled, end of month
Production f....o....o....___
Shipments +.________
Stocks, end of month_ .

SOFTWOODS

—do._.-

Douglas Fir:

Exports, total sawmill produets_.._.M bd. ft.
Sawed timber
Boards, planks, scant

Prices, wholesale:

No. 1, common boards....dol. per M;bd. ft__
Flooring, 1 x 4, “B” and betfer, V. G.
dol. per M bd. {t.

Southern Pine:

Exports, total sawmill products....M bd. {t..
Sawed timber_.. ... ________
Boards, planks, scantlings, ete... .do

Orders,new ¥.___ .. ___.________._ mil. bd [

6, 450
11,150
7,100
7, 000
16, 200

30,752
¥, 390

L 362

23. 765
43. 120
1,581

1,215
10, 366

73,660 | 84,832

6,563 1 17,063
60,088 | 62,104
73,935 | 53,253

2,250 | 2002
382 359

6, 200 4,800
13,000 | 11,575
8, 150 7,000
7,050 6, 000
18 050 | 19,125

21,896 | 25,692
47,191 | 42,285
42,497 | 36,046
35,626 { 30, 599
71,603 | 77,066

23,288 | 38,971

4,114 | 12,0619
19,184 | 26,352
21.070 § 2L.070

42.140 | 42.140

Janu-
ary

0.358

13,029
9, 357
3,672

125, 954
70,321
55, 633

196
6.00
4.25
3.21

33,885

14 403
1,233
355

ER AND M

77.513
18, 278
49, 416
53, 650

1,817

338
1,480
1, 846

329
1,516
7.610
1,817
5,793

5, 800

20 125

44, 622
56, 980
35, 252
29, 850
81,295

34,959
14, 556
20, 403
20. 482

40. 964

LEATHER AND PRO LU b'l‘b—Contlnued

-
SINISS 47
) . 1% o
J - Sep- Octo-
F;t;;u March | April l May l June July | August t(\“l”'m | }(‘m‘,'
0. 348 0.345 0.345 0.344 0.340 0.325 0. 305 (. 300 0,312
. 455 457 . 466 .469 L4355 .453 L 442 440 L4453
12,887 12,578 12, 529 12, 508 12,737 12,621 12, 566 .
9, 203 8,911 8,730 8,812 8, £91 8,743 8,629
3, 684 3, 667 3,799 3, 696 3,846 | 3,878 3,937 | 4,082 ... _._
154,325 | 155,402 | 146,345 | 169,671 | 179,972 (1) (6] o Q]
88, 956 88, 333 81,355 | 100,717 | 108,674 (1) (1) 1) )
65, 369 67, 069 64, 990 68, 954 71,298 (1) ) () )
316 220 177 142 129 105 202 200 168
6.00 6.00 6. 00 6.00 6. 00 6.00 8. 00
4.25 4.25 4. 25 4.25 4.25 4.25 4.25
3.30 3.30 3.30 3.30 3.30 3.30 3.30
35, 651 34, 551 31,056 20,479 27,905 1 33,590 | 39,315 T 36, V46
285 311 349 343 37 323 359 7 5%
529 824 915 965 691 302 302 s 31
1, 269 1,048 692 424 303 370 519 T N3
31,324 29, 538 25, 556 23, 801 22, 668 28,113 32, 837 28, {56
1,178 1,067 1,017 1,161 1, 230 1,391 1,624 Ll
1, 894 1,821 , 703 1,875 1, 600 1,710 1,790 724
3,816 3,614 2,825 2,601 2, 950 3. 357 3, 669 : 2 3,168
9,094 8,337 7,588 7,419 6, 925 8,018 9, 622 >L 6Ty, 112
15,343 14,700 12,424 11,045 9, 963 13,638 16,132 [ BRI F W
1,870 2,288 2, 880 3,127 3,184 4,005 4, 946 5,43 76,283
345 542 663 819 687 476 353 184 244
UFACTURES
59, 734 62,458 79, 880 99, 098 91,180 | 108,059 | 98,206 72, 862
13, 217 14, 909 19, 934 26, 859 14, 892 14, 880 11,155 10, 342
41, 197 43, 500 52, 469 65, 731 62, 509 81, 099 68, 262 h6, 499
45,373 44, 038 45, 357 71,006 | 60,725 | 65,714 64, 704 74,975
1,845 2,051 2,199 2,342 2, 262 2,237 2, 540 3,647
354 339 341 344 298 281 318 421
1,491 1,712 1, 858 1,998 1,963 1,956 2,222 2,115
1, 864 2, 099 2,211 2,395 2,224 2, 364 2, 655 2,7
348 339 338 355 348 359 390 163
1, 516 1, 760 1,874 2,040 1,875 2,005 2, 266
7,621 7,565 7, 553 7,513 7,877 | r 7,483 | r 7,377
1,823 1,825 1,825 1,812 1,768 1, 699 1,634
5,798 5,741 5,728 5, 700 5,810 | 5,784 | 75743 | 75,573
6, 200 6, 350 6, 350 6, 550 7, 000 9, 350 10,725 K, 700 G, UH0)
11, 250 10,625 9, 900 9, 360 8, 900 9,375 10, 800 11, 150 I, 660
6, 600 6, 350 6, 850 6, 420 6, 450 7, 450 8,175 7,000 o, 200
6, 100 7,025 6, 950 7,270 7,400 8,750 9, 350 =, 400 9, 600
20, 700 20,035 19 700 19, 060 18,400 | 17,350 16, 600 13, 000 15, 850
42, 338 39,658 34, 438 45,935 33, 357 49, 587 65, 836 51,344 47, 571
66, 205 68, 068 61, 242 61, 461 52, 512 59, 380 72, 557 T3, 818 i
33, 435 35, 266 41, 190 43, 865 38,015 41, 658 46, 14% 465, 416
33,312 37,696 41, 264 45,716 43, 127 44,412 52, 655 5, 083
81,012 78,471 79, 397 75,129 70, 027 65,317 57,879 52,712
25, 704 31,103 33,243 45, 288 29,078 38,014 37.625 26, 885
8,424 11, 849 13, 603 21,375 10, 180 10,771 9, 595 o, 385
17, 280 19, 254 19, 640 23,913 18,808 | 27,243 | 28,030 17,503
20, 090 20, 090 19. 698 19. 600 19. 600 19. 600 20. 825 23,039 23,030
39. 690 39.200 | 38.220 | 37.485 36. 260 36.260 | 87.975 42, 140
14,747 12 838 18, 348 25, 928 28, 209 27,689 15, 990 14, 664
4, 518 2,697 5, 838 4, 866 4,341 3,597 948 Al
10, 229 10 141 12,510 21, 062 23,868 | 24,002 15.042 i 9,975
516 T 58T 6T 683 T 623 "7 " yLs T Y05 [X2L)
357 331 348 324 350 440 570 603 600
41. 798 41.873 41. 662 41.783 40. 865 41. 536 43. 045 445, (10 48,676
" 558 636 7 651 r 675 " 602 25 et} =t
- 43 G r 60 T 712 BT F 700 XIS T 872
2,014 2,037 2,028 1,901 1, 996 1,912 1,814 1, 681
300 354 400 457 421 495 653 624 Al
282 285 287 304 300 326 442 532 (B
28. 86 2y. 30 29. 09 29.02 28.49 28.01 28. 17 2071
212 279 389 522 541 570 618 e
297 351 397 441 425 469 337
1, 744 1,672 ) 1,664 1, 745 1,861 1, 962 2,043

Revisions not shown above will appear in o subsequent isste.

r 5fit r 495
Orders, unfilled, end of month_._______ 343 3
Price, wholesale, flooring.__dol. per M. bd - 42,393 | 41.875
Production t.__ . . .__...o..o mil. bd. ft.. 663 626
Shipments . .. .. .. do_._. T G4 T 532
8tocks, end of month. . _._____________ do.... 1,825 1,919
Western Pine:

Orders, NeW__. ... . eeiaiano do.... At 302 320
Orders, unfilled, end of month_._.______.do._.. 433 254 262
Price, wholesale, Ponderosa pine, 1 x 8, No. 2,

common {f. 0. b. mills) . ..dol. per M bd. ft. 3304 29, 64 28. 99
Production.. .- _..mil bd. ft__ 14 430 291
Shipments__.._... 444 431 321
Stocks, end of mon 1,917 1,953 1,923

r Revised. t Discontinued by compiling agency.

tData for 1939 revised on the hasis of Census figures.
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SURVEY OF CURRENT BUSINESS

January 1941
Monthly statistics through December 1938, to- | 1940 1939 ' 1940

gether with ex;;la;lna&ory notes gn(} ref(eirenc}?s X ~ b | ; - - - l

to the sources of the data, may be found in the ovem- | Novem- ecem- | Janu- | Febru- o Sep- | Qe-

1940 Supplement to the Survey ber ber | ber ‘ ary ary | March 1 April May I June July I August tember © teber

LUMBER AND MANUFACTURES—Continued
SOFTWOODS—Continued
West Coast Woods:

Qrders, mew______._...__..__.____ mil. bd. ft__ a7 513 463 656 522 546 566 867 531 811 726 655 788

Qrders, unfilled, end of month.._._._._do.___ 726 444 452 507 513 520 517 425 383 510 623 647 631

Productlon .................... 52 579 516 535 529 601 612 596 610 549 655 607 626

Shipments_.___._. 519 487 521 538 594 606 662 638 593 664 672 633

Stocks, end of mon 908 930 953 961 976 981 926 920 900 892 865 860

Redwooa California:

Orders, NOW._ ... . _...o.o..._. 22,005 1 17,749 | 25,331 | 21,544 | 29,704 | 31,450 | 29,263 | 29,500 | 27,586 | 35,963 | 32,836

Orders, unfilled, end of month_. 31,445 | 28,678 | 26,517 ! 26,416 | 32,472 1 31,371 26,555 | 27,468 25, 901 32,173 35,345

Production. o ... ... 31,204 | 27,883 | 27,230 | 29,105 | 28,727 | 31,207 | 31,810 | 20,293 28,477 | 30,156 | 31,533

Shipments._ . . e mcicacmaeeanan 28,019 ”O 802 | 23,793 21,957 | 27,237 | 31,562 | 33,391 28, 016 29,365 | 31,290 2&9. 024

Stocks, end of month___ 298, 397 "97 976 | 296,026 | 301,176 | 299, 227 | 298,317 | 204,231 292, 640| 289,079 { 283,907 | 286, 622

FURNITURE
All districts:
Plant operations________ percent of normal._ 77.0 67.0 65.0 £0.0 63.0 63.0 62.0 62.0 63.0 60.0 65.0 710 76.0

Grand Rapids district:

Orders:
Canceled . -.percent of new orders._ 5.0 7.0 8.0 5.0 8.0 6.0 10.0 7.0 4.0 3.0 3.0 4.0 3.0
New____ .no. of days’' production_. 21 23 13 23 16 15 15 14 14 23 24 2% 29
Unfilled b do___. 40 35 26 33 30 25 23 22 25 32 38 13 46
Plant operations....._.. percent of normal. 71O 65.0 67.0 63.0 65.0 58.0 61.0 62.0 62.0 57.0 64.0 69.0 75,0
Shipments.._..... no. of days’ production.__ 23 20 16 16 16 16 14 14 12 15 18 21 25
Prices, wholesale:
Beds, wooden . _.___.__.._..___. 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 7.9 77.9 759 79
Dining-room chairs, set of 6 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3 102.3
Kitchen cabinets._____._...... 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88.1 88.1 58.1 an. 1
Living-room davenports 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 37.2
Steel furniture (see Iron and Steel Secnon)
METALS AND MANUFACTURES
IRON AND STEEL
Foreign trade:

Exports {(domestic), total.......... long tons..| 788,176 | 605, 565 | 600,437 | 583,521 | 671,301 | 663,980 | 612,906 | 783,964 | 936,047 1,034,938 '1,402,075 (1,221,052 11,105,510
Scrap 74,340 3 272,656 | 208,402 | 187,457 | 234,716 | 206,928 | 221,152 | 312,483 | 318,369 | 327,120 | 335,091 | 255,608 | 238, 926

Imports total 980 1 15,216 | 14,709 8,274 6,740 5,096 6,674 7,759 5, 3, 542 2,105 2, 508 3,966

252 837 1, 267 442 273 29 482 33 152 16 56 242
Price who]esale iron and steel, composite
o dot. per long ton__ 38.08 37.50 37.18 37.09 36.97 36.83 36.69 37.33 37.69 37.63 37.70 37.92 38,07
re
Iron ore:
Lake Superior district:
Consumption by furnaces
thous. of long tons__{_ ... .. 5,478 5, 538 5,289 4,242 4,088 3,935 4, 566 5,213 5, 524 5,701 5,672 6,051
Shipments from upper lake ports.._._ do.... 5, 341 5,440 0 0 0 0 465 7,245 9,487 | 10,383 10, 480 9,935 10, (09
Stocks, end of month, total ... _. d 35,440 | 30,180 | 25,967 | 21,862 ( 18,106 | 19,603 23, 516 28,244 | 32,935 37,090 1 41,125
Atfurnaces_ ... _._....-. 30,805 | 25,901 | 22,087 | 18,412 | 15185 | 16,717 | 20,428 | 24608 | 28 708 | 32,432 | 36,230
On Lake Erie docks.._.. 4,635 4,288 3, 880 3,450 2,951 2, 886 3,088 3, 636 4, 227 4,658 4,546
Imports, total. ... ... 163 209 237 167 257 175 162 249 194 164 265
Manganese ore, imports (manganese content)
thous, of long tons._ (1} 27 54 39 43 42 36 63 51 39 98 49 40
Pig Iron and Iron Manufactures
Castings, malleable:

Orders, new... _short tons__| 64,0612 51,778 45,978 40, 438 34,901 35,730 35, 290 35, 563 36, 503 45,025 52,994 53,079 ‘

Production. ...ooo o cei e eeaccaan do_...! 57,717 | 59,143 | 53,663 | 53,372 | 42,163 | 39,881 | 40,529 37 511 34,700 | 38, 8/2 48,026 | 49,804
Percent of CaPACItY m o emeceioe oo ( 69.6 65.2 64,2 51.7 48,7 50.1 42.7 6.7 58.8 61.4 75.0

PShipments ________________________ short tons_.| 56,321 } 54,038 [ 53,753 | 52,088 { 43,935 | 42,975 | 41,975 40 919 33,323 34 226 | 43,216 | 45,013 | 61,161
ig iron:

Furnaces in blast, end of month:

Capacity feecemcamcmaann- short tons per day..| 148,000 | 138,975 | 136,702 | 123,990 | 106,040 [ 104,675 | 106,395 | 119,905 { 131,360 | 131,760 | 137,500 | 140, 620 I~ 144, 290
Number. . et 201 191 191 177 157 152 157 172 182 187 19 193 r 196
Prices, wholesale:
Basie (valley furnace)..__dol. per long ton“ 22,50 22. 50 22,50 22.50 22.50 22.50 22.50 22.50 22. 50 22, 50 22.50 22,50
Composite ... ..ooo_ oo, - ! 23,15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 23.15 | 23.15
Foundry, No. 2, northern (Pitts. )_,_.dou__ 24,89 24.89 24, 89 24. 89 24. 89 24,89 24.89 24,89 24. 89 24.89 L2480
Productiont__.____...____ thous. of short tons._ 4,167 4,221 4,032 3,311 3,270 3,137 3,514 3,819 4,054 4,238 i 4,446
Boilers and radiators, cast-iron: ‘

Boilers, round: |
Production.ooeeooooonooeaeo. 2,416 2,233 1,418 1,456 1,648 1,602 2,292 2,754 1,697 1,449 1, 848 2, I 3.598
Shipments__.......... 2,451 2,882 1,740 2,117 1,207 1,079 1,177 1,334 1,613 1,698 2,732 3, 5145
Stocks, end of month 10, 622 11,905 12,002 11,487 11,935 12,454 13, 565 14,923 15 009 13,477 13,873 12, 10, 750

Boilers, square:

Produetion . -ouv oo aaean 23,788 § 17,273 | 14,816 | 16,525 | 20,616 | 18,790 | 17,900 | 20,922 | 18,698 | 17,352 | 26,185 | 26,34 32,701
Shipments. ..o 26,000 § 23,751 | 16,227 | 15,443 | 11,214 9,253 | 10,933 | 12,024 | 14,776 | 22,916 | 31,100 | 40,34 43,767
Stocks, end of month 30,064 § 80,391 1 77,878 | 79,128 | 88,593 | 98,121 | 105,043 | 114,032 | 117,975 | 112,369 107 267 | 93,02 82,205
Radiators:

Convection type:

Sales, incl. heating elements, cabinets,

and grilles._thous. sq. ft. beating surface.; () 660 701 566 390 505 431 691 768 O] ® (1) O]

Ordinary type:

Production ..o ioiaaas 5,647 4,474 4,735 5,530 5,701 5,670 6, 579 5,697 4,817 7,147 6,415 8,454

Shipments..... 7,824 5,166 4,173 3,135 3,195 3, 626 4,539 4,670 6, 486 8,193 9,436 11, 769

Stocks, end of month 21,424 | 21,653 | 21,767 | 24,222 ! 26,820 | 28,896 | 30,971 | 31,913 | 30,108 | 20,168 | 26,087 | 22,503

Bollers, range, galvanized:

Orders, new, net......__.. number of boilers..| 75,369 | 80,265 | 72,380 | 69,407 | 55026 | 55,339 | 51,062 { 72,725 | 75,427 | 85189 | 64,831 | 73,821 | 106,716

Orders, unfilled, end of month_.._....- do_...i 35,220 § 48,999 | 44,213 | 36,086 | 24,532 | 19,161 | 18,507 | 23,048 | 31,158 | 38,194 | 27,315 | 32,119 | 42,094

Production.  .oveoooe oo do....; 80,371 84,181 | 81,252 | 79,565 | 66,039 } 59,319 | 51,012 { 68,816 | 70,452 | 77,879 76,467 | 68,522 ; 97,266

Shipments. .. .. .cooee oo nee do....i 82,243 ) 82,492 | 77,166 | 77,534 | 66,580 | 60,710 | 51,716 | 68,184 | 67,3171 78,103 | 75710 | 69017 | 6,741

Stocks, end of month_..__._......._.__. do....! 36,616 1 30,677 1 34,763 | 36,794 ! 36,253 | 34,862 | 34,158 | 34,790 | 37,925 37,701 | 38,458 i 37,963 | 35,488

r Revised. 1 Temporarily discontinned by reporting source.

tRevised series. Data on pig iron have been converted from a long to a short tonnage basis; data for production beginning 1913 are shown in table 38, p. 14 of the October

1940 issue.
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IRON AND STEEL—Continued | : f i i j

Steel, Crude and Semimanufaetured | ! i ! ;

Castings, steel: i i

Orders, new, total _ N f,b (?1” 50, 346 : P!

Pereent of capaeity 43.0 {
Railway specialties 12, 967 i
Produr’t,lon, total._. . 50. (134 {
Percent of capaci . . 733 7.4 42.8 |
Rallway specialties_ . _ghort tons._. R 36,615 25, 506 18,137 i
Ingots, steel: !
Produetiont. .. .. 5. of short tons_.f G283 8 148 4,409 1,841 5
Percent of capacit . ! 92 G4 i &
Rars, steel, cold-finished, carbon, shipments : |
short tons.. AT, 977 1 B a6 AT, 2321 48277 5 45,405 44,621 43,60 !

I’rncs, wholesale: i |
Comnosite, finished steel dal. per1h.. 263 0265 L0205 L (265 L0205 L0062 026 (D3 [543 [ SIBA T
Steel biliete, rerolling (Pitisburgh)

dol, per long ton. 3100 2100 24.00 34.0¢ 34,060 31.00 34,06 L 0G LEn R4 00
Stractural steel (Pittsburgh) o dol.perlb_ .} . 62i6 L2100 L0210 . L0210 L0210 0210 RERATS) S0zin
Steel serap (Chieago). . _dol, per gross tor.. 20,46 138 15,75 15.33 18.19 s 3 [EURE 1T
U, 8. Steel Corporation:
Shipments of rolled and finished steel prod-
unets§. ... _._.._....thous. of short tons . [ 1,444 1,146 1, 000 o) G08 1,084 1,2i0 £ (R it 1A72

Steel, Manufactured Products

Barreis and drums. steel, heavy types:

Grrders, unfilied, end of mionth .. thonsainds 067
Produetion. .. _____..... ¢ 1, 636

Percent of capaci 92.4
'\hlpvmntt s 1, 653

Stoeks, end of month 50

leor\. steel new orders:

ATea. ... ... oo thous, of s, 1t 92
Quantity ce eeooo.number, 630

¥ um!ture, steel:
Oflice furniture:
Orders, new.
Ordem, nnfil
Shipments ... ... Laen ol
Yhelving:
Orders, new ...
Orders, nnfilied, ¢

Shipments. .. .

Pldte, {abricated btoel Tews orders:
Fotal ... ... .- [
0Oil storage tanks. - 1)

do
Plumbing and heating equi p'n(nt (8 ifem

wholesale price __.__
Poreelain enameled p"od'n

Spring washers, shipmentse.. . ...
Steel products, pmduc»ion for sale:t ;
Total. . ._. ... thous, of sk 3

Merchant bars_. ... ...

Pipe and hme

Plates

Raiis

Sheets, total ..
Percent of mpm 1tv PN

Strip:

Cold rolled
Hot rolled..
Strietural chapes ke
Tin plate_ .
Wire and wire pmdu

Track work, shipments. . short tons.

NONFERROUS METALS AND °
PRCGDUCTS

Metals

Aluminurm:
Immrts, bauxite -
Price, wholesaie, ecmp ca

__. Jong (mls__
ings (N. Y.) i
dol. per 1. .t .t L0050 L6050
Bearing metal (white-basc antifriction): :
Consumption and shipments, total

54,801 5% 820

2, L\G
Copsnmed in own plants_..
Shipments ... ... P 1, (ml
Copper:

Fxports, refined and rannufactures i
shortt tong_ !

Tmports, total . . do
V¥or smelting. refining and (Wpor Lole
Product of Cuhs and Philippine Islands
short tar

oe-nde

Al other . _ NP
Price, wholesala, electr

1 perib. . it 1298 L1928
Produetion: X
Mine or smelter (inci. custorn intake)
short tons.

Refinery..._.._.._.__ [ | (2
Deliverics, rofined. total . ... (
Domesti . &
Export._._. U 5 U n
Stocks, refined, “end of month... Aol ran s [k
» Revised. 1 Q,uar\erly dnta; monthiy veports initiated April 1040,

¢ Temporarily suspended by reporting source.

53

33,80
Q. 781 (

o, 485

L04%

o g0

2,21
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§Monthly data beginning 1929, corresponding to the monthly averages on p. 132 of the 1040 Supplement, appear o p. 18 of the April 1940 Surver.

® Data are for 6 manufacturers beginning January 1940. o
tRevised series. Steel ingot production and steel products, production for sal
prodnction are shown in table 26, p. 17, of the Aay 1940 Survey; data beainning

3T otal for August-Decemaber
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SURVEY OF CURRENT BUSINESS

January 1941

Monthly statistics through December 1939, to- | 1940 1939 ‘ 1940
getger with ex;;lsilnatory notes gnc{l refgrenclfs = 5 . - - —
to the sources of the data, may be found in the { Novem-1 Novem- ecem- | Janu- ebru- " Septem-| Octo-
1940 Supplement to the Survey ber ber ber ary ary March } April ' May ) June . July | August Ler ber
METALS AND MANUFACTURES—Continued
NONFERROUS METALS AND
PRODUCTS—Continued
Lead: Metals—Continued
Imports, total, except manufacturez (lead con-
o tent) ..o .. short tons__| 19,084 2,762 4,164 4,496 2,958 4,787 2, 866 7,404 4,723 16, 581 10, 230 10, 739 27,739
re:
Receipts, lead content of domesticore .do__..| 36,400 | 37,057 { 38,835 | 37,649 | 35,837 | 37,949 | 37,983 | 40,196 | 36,957 | 36,988 | 37,750
RSé]iprjnents, Joplin distriety....___.._. do....| 3,46 6, 355 4,234 3,710 3,110 3,892 3,705 4,474 3, 538 4,393 2, 878
efined:
Price, wholesale, pig, desilverized (N. Y.)
dol. perlb__ . 0550 . 0550 . 0547 . 0508 L0519 L0571 . 0502 . 0500 . 0300 . 0485
Production from domestic ore._short tons__ 44, 748 42. 547 47,149 40, 564 44,7383 31,192 37.918 34, 041 35,343 36,851
Shipments (reported)___ 64, 365 44,881 39,875 39,176 46, 353 46, 496 46,919 49, 904 52, 560 51,643
. Stocks, end of month____ 58, 061 58,77 68, 539 72,658 74, 692 63, 610 62, 955 55, 343 47, 360 3,321
in:
Consumption of primary tin in manufac-
tures_ .. long tons_.|. 7,540 6, 940 6, 680 5,610 5, 540 5, 960 6, 360 6§, 420 6,370 6, 650
Deliveries. .. do. 7,870 11, 366 9, 730 6, 800 9, 244 7,855 7,905 9,225 7,325 12,470
Imports, bars, blocks, etc_.. . 7.620 | 12,518 8,851 6, 499 10, 331 7, 886 7.932 11. 611 9.185 | 12,026
Price, wholesale, Straits (N.Y.)_. ARl L5224 . 5064 . 4672 S 4504 L4709 L4082 L5148 . 5254 L5159 . 5118
Visible supply, world, end of mo. long tons__{ 40,016 f 38,035 | 38,280 | 35,573 | 33,148 | 32,330 | 32,140 | 30.562 | 31,860 | 38,736 | 38,040
United States (excluding afloat) ... do._.. £, 362 3,283 3,302 1,749 2,078 2,035 2, 964 3,677 5, 300 6, 567 6, 533 :
Zine: i
Ore, Joplin district:§ !
Shiprents. .. _____._ . oo short tons.. 41,663 1 28,163 | 35,611 | 28,026 | 29,303 | 31,424 | 41,183 | 33,530 { 44,323 | 35116 | 34.250 ° 43,269
Stocks,end of month....________.._..do.___ 9,701 | 13,548 4,087 3,551 4,708 5,454 5,851 9, 201 7,098 8,842 | 10,452 i 11,553
Price, wholesale, prime, western (St. L.} ;
dol. perlb.. . 0650 L0598 . 0564 0553 L0375 L0575 . 0580 . 0624 . 0625 0639 L0692 1 L0723
Production, slab, at primary smelters |
short tons._ 53,524 57,041 52,399 52,774 55,475 52,189 51, 518 48, 660 51,176 49,939 53.119 ;. &R, 422
Retorts in operation, end of mo._. number..{ 55,258 § 46,867 | 48,159 | 47,237 1 47,188 | 49,744} 49,805 | 48,989 | 46,577 | 47,545 | 50,7151 53.164 ¢ 53,979
Shipments, total 61145 64, 107 53,468 54, 862 51, 050 49, 909 44, 803 87,224 53, 935 57, 606 64,083 66,824 1 64, TRT
Stocks, refinery, end of mo_...__.__.._. do.... 936 F 61,522 63, 995 63, 532 £5, 256 70,822 76,208 70, 502 65, 227 53,796 44, 670 30,965 1 22,600
Miscellaneous Products
Brass and bronze (ingots and billets): j
Deliveries.. . _.___._..__......_.shorttons__| 10,232 8,497 5,521 5. 851 5,700 6. 134 5, 735 7,056 7,181 6, %98 8,076 8,706 . 10,003
Orders, unfilled, end of month_ . ___.___ do._..| 3017 13,459 11, 436 8, 214 17, 500 14, 013 14, 034 21, 475 22, 287 21, 695 17,823 31363 34,224
Plumbing fixtures, brass, shipments :
thous. of pieces..| (2 1,820 | 1,514 | 1,668 | 1,735, 1,709 1,582 | 1,647 | 1,697 | (9 0] ® o
Radiators, convection type, sales: |
Heating elements only, without cabinets or i
grilles_____ thous. of sq. ft. heating surface.. [©) 94 75 45 30 43 67 103 112 (O] (3) ) )
Including heating elements, cabinets, and
grilles _._.thous. of sq. fi. heating surface.. & 870 591 450 392 207 520 487 531 ®) ®) [ G
Sheets, brass, wholesale price, mill . _dol. perlb.. L192 L1191 . 193 L1901 L1838 .183 L 183 183 . 185 . 186 .183 L1ST L 192
Wire cloth (brass, bronze, and alloy):
Orders,new . __ ... ... ... thous. of sq. ft_. 456 329 343 391 363 350 382 541 606 469 521
Orders, unfilled, end of month 1, 066 1,829 1,593 1,343 1,216 1,073 1,005 1,041 1,124 1,009 1,033
Shipments_._____ S, 482 616 A7 637 476 483 445 496 516 439 536
Stocks, end of month .. S04 612 616 585 627 621 695 716 693 709 634 7ol
MACHINERY AND APPARATUS
Air-conditioning (circulating, cooling, heating,
and purifying) equipment, new orders:t
Air-conditioning systems and equipment
for summer and year-round use
1,594 1,263 1,411 1,545 I
Blowersand fanS. ... ..o ... 3,979 |eom i e 3, 261 5. 836
Unit heaters.. ... - 3,087 |t 2,013 3,845
Warm-air furnaces, winter air-conditioning
systems, and squipment.._._ thous.of dol _j._. _ ... § .o .. 10,312 | 4,265 | ool 6,790 | 14, 494
Electric overhead cranes:
Ocders, new.. ... _..._.... 445 414 400 534 467 520 761 499 057 TOS
Orders, nnfilled, end of month_ 2,390 2, 368 2,172 1, 683 1, 648 1,769 2,166 2,430 2, 744 KRR
Shipments ... .. ... ... ... 719 435 596 594 515 391 334 2604 643 RSO
Exports, machinery. (See Foreign trade.) i
Foundry cquipment:f
New orders, total. .. ceneaoo. 1937-39=100.. 2 153.3 124.5 149.0 135.7 129.1 164.9 104. 4 165, 4 2640
New (:‘;quipment_ do.._. 127.5 174.2 209.8 167.2 2848
Repairs_ ... do__.. 133.9 135.3 147.8 160.0 201. 8
Fuel equipment:
O1il burners:
Orders, new, net____._.._.._...... 22,705 18, 758 12, 566 13,108 11, 239 12, 883 15, 889 18,154 19,672 23,008 32,772 41.020
Orders, unfilled, end of month._. 7,562 3, 639 2,905 3,050 2,767 2, 880 4,375 4,700 5. 085 6,974 8, 202 3. 056
Shipments.___.._ ... .. 24, 109 20, 085 13, 300 12, 963 11, 522 12,770 14, 394 17,829 18, 387 22,019 31, 544 10, 780
Stocks, end of month _ 18,415 18, 165 16, 764 17, 144 15,672 16,755 16, 656 19, 239 19, 367 23,400 22, 870 15, 060
Pulverizers, orders, new. ._ 52 45 1 20 25 33 36 25 47 3 30
Mechanical stokers, sales: i
Classes 1, 2.and 3. . cecmaoaccnans 10, 591 8, 225 4,762 3,996 3, 654 4,342 6, 450 8,254 9,769 | 16,505 28,117 | 30,951 ; 25,096
Classes 4 and 5: ;
Number. i 249 266 207 123 149 111 125 161 217 275 352 RGN 167
Horsepower. ... _...._ | 4A 007 51,735 39,038 25, 515 28, 591 30, 177 29,677 42,332 38, 408 58, 426 58, 411 80,837 1 80,264
Machine tool activity*. ... percent of eapacity .. 5.4 91.2 93.3 93.3 92.9 93.4 93.4 92.5 92.3 88.3 93.3 9Ly | iy
Pumpsand water systems, domestic, shipments: !
Pitcher, other hand, and windmill pumps |
units_.| 30,13+ § 359061 | 20,441 |~ 40,421 | 38,540 | 37,977 | 33,236 | 35245 | 41,419 | 38,476 | 38,400 | 33,637 1 32634
Power pumps, horizontal type.....___. do____ 906 792 976 1, 396 662 1,214 829 804 928 853 247 005 1 874
‘Water systems, incl. pumps____._.. _oo.do__..} 15,362 | 16,093 | 13,389 |717,594 1 14,718 | 16,050 | 20,971 22,099 | 20,415 | 19,113 | 21,503 18,657 | 18, 638
Pumps, measuring and dispensing, shipments: i
Gasoline: !
Hand-operated .. ... ... units.__. Q) 741 612 778 1,070 1,685 2,201 2, 330 1,574 ® O] (63 I )1
Power. ... do_... O] 8,751 8,693 5,775 6,304 7,613 | 1L, 878 | 12,577 | 11,072 *) @) [©) )
Oil, grease, and other:
Hand-operated .. ....ccocoooaoo do___. & 16.086 | 14,417 9,650 | 10,578 | 14,466 | 18,579 | 20,081 | 17,968 ® ) o | @
Power ) 1,014 1,349 3,244 3, 106 3,462 2, 591 2,676 2,454 ) Q)] @ @
{Data for November 1939 and January, May, July, and October, 1940, are for 5 wecks; other months, 4 weeks. r Revised.

2 Discontinued by reporting source.
*New series,
tRevised series.

2 Reports temporarily suspended.
For data on machine tool activity beginning January 1939, see last paragraph of fontnote 6 to p. 139 of the 1940 Supplement.
Data on air-conditioning equipment compiled on a revised basis beginning January 1939.

For description of series and earlier data, see p. 50 of the

September 1940 Survey. Index of total foundry equipment new orders beginning January 1940 is based on average sales to metal-working industries during 1937-39; earlier
data are based on the old mew orders index (1922-24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs available only beginning

May 1940,
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Monthly statistics through December 1939, to- | 1940 1939 1940
getl};er with ex;}la}]nataory notes ;m} refgrenc;s e -
to the sources of the data, may be found in the | Novem- | Novem- | Decem- | Janu- | Febru- ep-
1940 Supplement to the Survey ber ber ber ary ary | March April ‘ May l June | July 1 August | tem]bor Octiher
METALS AND MANUFACTURES—Continued
H H | |
MACHINERY AND APPARATUS-Con. ; ‘ . |
Pumps, steam, power, centrifugal, and rotary: ! i :
Orders, New.____ ... ioceoe- thous. of dol__ 3,025 1,339 1,049 1,011 1,147 . 1,457 1,178 . 1,809 1,963 2,437 2,566 ¢ 2,878 2,05
Water-softening apparatus: ] i
Shipments, domestic. .. o creueono units. O] 1,481 1,201 1,154 1, 159 1,556 1,364 { 1,623 | 1,237 (O] ) ") )
] i
ELECTRICAL EQUIPMENT !
Batter{ )shipmems (automotive replacement :
only): :
Unadjusted.. - 165 99 180 101 55 67 73! 91 120 186 207 208
Adjusted 118 87 227 159 90 123 132 i 133 135 139 133 323
Elecmca\ products: i
Induastrial materials, sales billed.._1936=100......_.... 132.0 121.9 124.8 110.4 113.7 112.8 112.7 107.6 113.8 126.5 123.9 45,7
Motors and generators, new orders_. .. do.___foooao... 125.1 161.7 97.3 97.9 115.9 107.1 ) 1172 f 160.9 155.0 146.6 161, 3 267, 1)
Transmission and distribution equipment, : i
new orders__.__ ... 1936=100._! .. ... 137.3 123.6 121.3 132.8 133.8 127.7 | 126.0 0 1819 170.2 159.6 a6 2307
Furnaces, electric, industrial, sales: : : | ' !
1) 1 2N kilowatts 12,228 4, 153 9, 587 2,084 5,634 7,802 1 4,647 4,905 1 5281 5,241 ¢ 5,137 1 OISRIT 16,065
Value. ... ... thous. of dol 1,043 368 480 167 324 557 1 314 i 476 421 kY [N L34
Electrical goods, new orders (quarterly) i .
thous. of dol... oo e 254,302 f 238,846 N B [I7i2: 5 VS S U | § N )1
Ironers, household, shipments .units__| 18,925 9, 990 11,854 10, 373 PO32,048 1 11,9084 10 500 8,571 11,404 1 13,848 | 21,007
Laminated products, shipments._thous. of dol__ 1,812 1,348 1, 306 1,257 1,306 | 1,320 1,308 | 1,325 1,313 1,408 1 1,454
Motors (1-200 hp.): . i !
Billings (shipments), A. C.__._....__.__ do.__.| 3,524 2,730 3,103 2,733 2,603 ;2,857 3, 126 3,000 1 3,085 1 8280 5207
Billings (shipments), D. C_. ~.do___. 1, 1‘34 677 797 582 860 815 K30 866 014 | G151 o0
New orders, A. C.__ _do_... 3,276 3,472 2,417 2,058 © 3,013 3,050 1 3,186 3,245 3,636 0 3,663
New orders, D.C 1,047 1,867 813 803 . 692 946 1,703 1, 42’,7 1,240 ¢ 1,870
Power cable, paper insulated, shipments: ;
Unit thous. of ft. . 752 655 564 564 1 6238 728 758 A7 1,203 1,154 sl
Value..._ _____._. -thous. of dol. 656 731 721 720 ¢ &13 G2 836 998 11,463 1,163 1.110
Ranees, billed sales®. number_.| 19,008 | 13,429 1 36,395 | 32,008 1 30,643 | 43,308 | 42,083 © 52,403 1 20,626 | 20,028 | 320067 | BT
Refrigerators, household, sal .do....__ ¢ ‘J K01 55, 113 92,479 | 234,662 250, 080 ¢ 208,238 ¢ 339,693 | 385,688 (328,050 1 248,538 | 206,418 | 112,300 | r X, INT
Vacuum cleaners, shipments: : ¢ ! ; |
Floor do.._.| 112,297 | 108,338 | 118,730 02,806 | 116,049 | 147,120 | 139,768 | 143,826 120,200 | 74,565 | 87,820 &
Hand-type 34, 376 32,728 36,471 27,362 28,324 ¢ 31,009 @ 30,441 30,000 0 24,037 | 20,045 | 23,047 i
Vuleanized fiber: ! i i i : ! ! i
Consumption of fiber paper__.... thous. of Ib__| 2, 594 2,492 2,808 2,356 1 2,368 . 2,556 1 2,206 . 1,999 2,449 1 2, M3
Shipments .thous. of dol__: 748 854 660 589 | 530 " 53y | 554 458 556 6% ¢
Washers, household, shipments.._____.__ umts,_j 00,757 1 102,090 1+ 77,200 | 116,228 | 142,318 | 149,730 1 135,179 © 118,987 | 112,134 | 116,422 ' 147,875 | 110,602 | 16w, 527
PAPER AND PRINTING
WOOD PULP i : : [ i i ; ;
. ' H i i !
Consumption and shipments: e § ; : ; i i i | :
Total, all grades.____.._..___...._ 680, 300 | 677,500 | 693,7C0 © 647, 100 666, 100 - T02,300 © THE, GO0 © T35 700 ¢ 73L 0600 | T37, 000 | 675,400 | 715, 810
Chemical: | ; | | i
Sulphate, total 202, 100 | 301,700 | 302,100 ! 0, 80N | ; 310,600 © 318,100
Unbleached . 251,200 | 260,600 | 261,800 ; , Q04 264, 200 ¢
Sulphite, total. 207, 80C | 193,900 | 109, 800
Bleached.._ ¢ 130, 200 | 124,300 | 126, 200 2 | 110 gLl
Soda ______ W 800 47, 344 48, 639 46, 900 40 70') 43 100 L47, 500
Groundwood . _ Hx »()U 133,000 | 128,300 | 144,900 ; 137,660 : 141, 500 | LAz 200 |
Exports, total, all grades' 20, 985 18, 537 15,713 | 27,333 30, 691 ; 64, 702
Imports, total, all grades* 272,049 | 235,419 | 262,171 | 158,827 | 73,015 | 109,986 | 86,426
Chemical: : ' !
Sulphate, total®_ ... 104, 945 89,869 | 101,363 47,197 21,030 30 856 :
Unbleached*_. 92,659 | 78,493 | 79,35% ; 33,750 | 13.40% I
Sulphite, total*_ 143,796 | 113,814 | 140,279 96, 109 44,172 m 035 !
Bleached*. 53, 462 46, 204 48, 887 33,610 22,836 1 34,064 P4
Unbleached 490, 304 67,610 02 | 62, 499 21,838 0 30,067 . ; i~ 011
Groundwood. . oo imiaaaan 22,163 | 30,465 14,723 7,064 | 13,463 | 18, 446 | w ’»m RS R St
Production:§ ! i :
TOCt?ll, all g]rades ....................... do_._..| 737,000 § 672,813 | 678,521 | 708, 595 | 651,380 - H79, 455 | 708,357 | 765, 193 § 706,050 ¢ 740,071 ¢ 670,500
emical: : ; H
Sulphate. total 200,920 | 207,182 | 300,375 204, 946 '%l‘x, ‘N) i i 50‘) GO ¥"‘) 400 1 S0, 000
Unbleached. 275, 261,392 | 258,560 | 258,000 5 K00 { W, (10
Sulphite, total. 212,600 1 207,339 | 198,575 , 460 654 | 2,000
Bleached... ¥ 136,749 | 124,353 | 133,353 417 Hl. 047 860
Soda_..____ 47,244 48, 639 48, 300 . | 43,900 50, 600 | . L 100 -
Groundwood.__ l-n 000 1 127,310 | 134,125 | 150,460 | 140,870 | 148,000 | 165,855 | 170,128 | 152,841 136,000 | 137,000 20,400 1 140, 60y
Stocks, end of month: 1 1 ;
Total, all grades._ ... do....| 169,000 | 124,000 | 125,000 | 139,900 | 144,000 ; 157,200 . 163,200 | 172, 900 1 172,800 | 147,300 | 149,500 THE 500 | 156, 160
Chemical: i i i |
Sulphate, total 23,400 | 18,900 | 17,200 | 18,500 1 17,500 1 17,500 | 18,900 | 14,400 lJ 12,800 23,900 | BEo0 32600
Unbleached. 16,800 | 14,800 | 11000 © 10,400 ¢ 9,700 LLACG | 1L200 ] 9,900 ) 19, 300 | SO0
Sulphite, total_ 77,900 77, 600 87,200 85,600 {93, 200 S0, 50 76,200 76,000 ¢ 71,000 30
Bleached.__ 48, 600 47, 500 47, 600 54, R00 53, 100 61,100 51, 100 49, 200 40,960 ! 45, 600 H (B
oda_.__._. _.do_._. 8, 700 4. 200 4, 200 , 600 6, 800 6,900 | 6,700 4, 200 4,700 | 5, 900 h 10 L
Groundwood. ..o e do_...| 44,200} 18,500 | 24,300 | 29,900 | 33,100 ! 39,600 ; 58,300 1 73,6001 76,800 : 48, 700 : 31,500
Price, sulphite, unbleached._._.. dol. per 100 b_. 3.46 2.28 2.51 2.83 2.85 2.85 | 2. 96 3.18 3.34 i 3.46 346
PAPER | :
Total paper, incl. newsprint and paperboard.t { " ;
Production. ... . ..._.___..... short tons_.|......__. 1,046,687 | 971,482 : 974,568 = 895,059 897,889 & 937,032 | 1,039,708 | 980,385 | 958,374 | 079,631 f‘oh?, 691 11,001,609
Paper, excl. newsprint and paperboard:f ; ; |
Orders, new ... . __aao.. short tons__ 426, 342 | 416, 102 | 395,874 {369,670 | 398,806 | 489,023 | 514,683 : 471,457 ; 308,861 | 390,325 | 432,776
Production__ 484,993 | 464, 540 | 459, 547 ‘ 413,634 © 405,824 | 433,189 ¢ 479,257 | 454,893 | 440, 234 i 440,394 | J40, 248
Shipments 487,467 | 463,241 | 439, 603 | 393,352 | 397,553 : 421,500 | 484,801 472,531 | 448 043 | 427,377 430, 206
r Revised. « Estimated.

e Domestic pulp used in producing mills and shipments to market.

*New series.

90 and 95 percent.
tRevised series.
issue.

Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue.
of the November 1940 issue; the note with regard to the coverage of the industry has been revised as follows: The Association believes the coverage for 105
No data are available for coverage prlor to 1936.

For revised data on “total paper” and “paper, excluding newsprint and paperboard” beginning 1934, sce table 43, pp. 12 and 13 of the November 1940

‘For certain revisions in 1939 data see note marked with a “§" on p. 31 of the December 1940 Surves.

1 Discontinued by reporting source.

For data beginning 1931 on umr sales of electric ranges, see table 52, p. 18

-4) was between

Ohier 1934 revisions will be shown in a subsequent issuc,
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SURVEY OF CURRENT BUSINESS

January 1941

Monthly statistics through December 1939, to-
gether with explanatory notes and references
to the sources of the data, may be found in the
1940 Supplement to the Survey l

PAPER—Continued 1

Book paper: &
Coated paper:
Orders, new._ . _.___..______..____
Orders, unfilled, end of month
Production
Percent of standard capacity
Shipments
Stocks, end of month._..
Uncoated paper:
Orders, new._ .. ... __..
Orders, unfilled, end of month_ .. ____
Price, wholesale, “B"” grade, English

o
fin-

ish, white, . o. b, mill.__dol. per 100 Ib__
short tons.__

Production. .. ...
Percent of standard capacity
Shipments__._._
Stocks, end of m.
Fine paper:i
Orders,mew .. .. ... __..___..
Orders, unfilled, end of month.
Production
Shipments. _
Stocks, end of month___
Wrapping paper:}
Orvders,new___.._____.___._.._.________.
Orders, unfilled, end of month
Production..

Shipments___________
Stocks, end of
Newsprint:

Canada:
Bxports ool _doo oo
Production_.__. ... _.do..__
Shipments from mills. . _. .._. . Ldo___.
Stocks, at mills, end of month... .. _do__..

United States:
Consnmption by publishers

Imports.

Price, rol .dol. per
Production. ... . ._.......... short tons._.
Shipments from mills..___._._..____.do....

Stocks, end of month:

At mills
At publishers.. .
In fransit to publishers

Paperboard:

Consumption, waste paper
Orders, new
Orders, unfilled, end of month
Production_. .

PAPER PRODUCTS

Coated abrasive paper and cloth:
Shipments . .
Paperboard shipping boxes
Shipments, total_.__.
Corrugated. .
Solid fiber. o

PRINTING ?

reQIns. .

no. of editions..:
—e-do_.._
ceedoo.

Book publieation, total
New books..
New editions... -

Continuous form stationery, new order:

thous. of sets.._

Onperations (productive activity).___1923=100..

Sales books, new orders.. ... thous. of books..

CRUDE AND SCRAP RUBBER !

Crude rubber:

Consumption, total. ._._.._.____. long tons. .

For tirex and tnubes )quarterly _do
[mports, total, includng latext._.___ __.do._..
Price, smoked sheets (N. Y.)...__dol. per 1b__
Shipments, world$ . ._______

-long tons_.
Stoeks, world, end of month _ -
Afloat, total .. ___.
For United States
London and Liverpooi.
British Malava._____
United States___._ ... .. . do.._.
Reclaimeq rubber:
Consuraption.
Production. .
Stocks, end o
Serap rubber consumptio

r Revised.

1940

Novem-
her

13, 900
5, 204

13, 633

a7, 667

15,775

0T 025

_____ mil. of sq. {6 . -
- -do

a2y
6

1t
157,474
17,405

T13%, 095

276, 645

16,42
17,689
33,143

1939
Novem- | Decem-
her i ber

16,134 | 16, 151
101,097 | 102, 430
68, 604 | 61,368
5.70 5.89
117,290 | 110, 731
93.6 91.9
117,079 | 110,050
51,010 { 51,783
37,131 | 35,057
28,444 | 22 011
48,824 | 44,856
47,534 | 42,757
58,878 | 61,110
155, 156 | 150, 064
108,704 | 03,528
176, 037 | 165, 575
183,087 | 168, 365
80,603 | 78,219
253,907 | 255, 250
28R, 726 | 240, 636
287,869 | 264, 620
193, 466 | 169, 502
240, 571 | 254, 781
261, 667 | 230, 094
50.60 1 50.00
78,886 | 77,836
81,410 | 78, 283
13.399 | 12,032
295,675 | 284, 233
50,704 | 43,948
339,335 | 283, 228

414,224 | 313,123

70

87 74,359
2,997 | 2,552
2,820 1 2,370
177 | 183
885 452
786 819
59 133
144,201 ¢ 124, 664
{2 6
19,887 15, 596

RUBBER A

49, 630

115, 695

71,631

. 200

83601 PSS I
382,000 | 379, 000
171,000 | 152,000
114,044 91,095
36,671 | 31,000
69,139 | 70,214
105,205 | 125, 805
16.55 14,317
19,417 | 18,009
23,239 | 25,250
e 47630

i
t

I Janu-
I ary

i4, 998
9 75

16, 136

47,479

84,4

147, 507
77, 850
173,923
163, 769
86, 676

251, 032
244, 273
176, 26}

218, 488
198, 760
50.00
84,126
86, 029

16, 119
285,776
42, 760

| 280,033
498,125
140, 268
430, 895

2.1

3237, 490

00,008 | 86712 ut, 707
i H i
L2615 2403 | 252t 2,618
CoZ4sd D 20266 2,380 | 2,467
; i 137 | 144 151
6810 1,023 . 1,579 953
569 S05 0 11261 807
12 a8 3| M6
140,463 120,162 125,245 | 137,820
4 86 80§ 78 |
15,360 15,910 17,3 | 17,387
ND PRODUCTS
i
02 1 50,103
434,000 | 430,000 | 444,000 | 465, 000
175,000 | 193.000 | 211,000 | 182,000
90,285 | 112,257 | 113,619 | 102, 557
20.000 | 16,000 | 13,000 | 22 000
06,475 | 86,223 | 72,054 | 92,895
142,387 | 134,852 | 142, 462 | 162, 494
| 16,070 1 15,370 | 15,931 | 16,208
Po1o.2g7 17,092 1 17,234 | 16,568
P97 418 | 28,6020 2R.4S8 | 27,55%

! Febra-
i ary

16, 665
91, 400 |

. 595
109, 936

]
225,752 ¢

15, 105
4, %4
14,925
85, 5
t18, 667
15, 066

85, 546
i 41,760

895
100, 090
83. 1
95, 403
59,876

35,977
15, 620
39, 959
37, 807
64, 488

131, f0t
65, 494

142,975
90, 903

187, H40
231, 823
211, 322
196, 762

8

March

149, 600

FAS S
240,242

14, 534

70.
99, 065
58,483

38,150

205, 655
251,279
235, 304
{212,737

59

85.143
86, 930

14. 815
248, 228
38,727

279, 462

302, T
110, €39
4066, 922

69, 1

241, 674

U5, 562

April

19, 231
6,624
17, 560
64.6

15, 076

108, 471
48, 031

5.95
101, 422
§2.8
100, 687
58,375

48, 209
20, 611
42, 260
41, 455
64, 913

205, 323
111, 026
159, 001
155, 651

942, 309

263, 884
268, 947
267, 134
214, 550

244,181
224, 401
50. 00
86, 277
85, 412

1940

t May

PAPER AND PRINTING—Continued

21,195
7, 807
20, 928
721
20, 107
16, 110

123,879
61,758

115, 351

88. 4
109, 722
62, 972

52,921
26, 224
46, 065
47, 504
63, 797

197, 542
120, 953
178, 472
188, 088

83, 505

301, 209
323. 563
334, 441
203, 672

257, 565
262,

247, 206

43,312
338, 241
517, 21
204, 249
470, 244

71
235,706

Lo 40,473

2,999
2,821
178

746

! 655

! 91

i

| 142,780
a0

18. 537

51,619

161, 485
15,719

17, 552
28, 397

5.95 |

‘ June l

20, 359
8,618

19,717
74.0

20, 695
15, 089

119, 300
66, 165

5. 95

114, 727
59, 511

19, 831
30,335
43, 480
45,770
61,901

163, 646
115,097
164,077
168, 415

79, 920

320, 655
315, 343
338, 446
180, 569

241, 639 |
254, 929
50. 00
84, 762
85,194
17. 543
257, 567
47,435
524, 448
437, 874

V

949
812 |
137 4

163, 493
75

17, 998

235.000
119,138
19, 500
78,029
168, 245

15,844
16, 631
28,327 |
I 39,844 |

July | August

60, 424

36,180
24, 388
42,899
43, 086
60, 750

152, 619

175,750

206, 913
261, 727
50.00
82, 579
86, 229

13,803
318, 609
44,679

299, 781
398, 191
160, 541
429. 561

70.3
251,823

139, 161
79

7
18,203

47,011

69,474
1

80, 600
150. 608

14, 298
14. 342
28,038

tRevised series. For revised data for fine and wrapping papers beginning 1934, see tabie 43, pp. 12 and 13, of the November 1940 Survey.

IFor monthly data beginning 1513 corresponding to the monthly averazes on p. 142 of the 1940 Supplement, see table 28, p.18. of the May 1940 Survey.

94,183
16, 206

6. 30
106, 691
788

63, 505

34,687
18,817
43, 418
41, 412
2,204

L0640

L622

L6
i
234
123

s, 1ah

921
45
176

18,740

23

028
196
e
000
, 000
256
. 060

30,375
213,002

14,179
17.213

29,832
i

| tember

i
101, 125

Sep-

13570
Tho 024

0, 059
13,337

6,30
N, A1
PR
91437
34, Hi8h

763, 10

JREMKES]
73,354
140, 464
141,373
§t), 308

301,
282,
254,133
138, 312

19,230
364, 207
45,619

=

702

(1591

i o

162,347

TR

o'In recent months the number of companies reporting has fluctuated to such an extent rhat tonnage fignres are not comparable from month to month.
$Beginniny with this issue of the Survey, data for world shipment< of crude rubher are from rhe Statistical Bulletin of the Internationa! Rubber Regulations Commitice: eatiier
data from this souree have been in close agreement with data compiled by the Burean of Foreien and Domestie Comeree, shown in previons igsnes of the Sare ey,

October

IR E]
HAN A
1N, 165

62.5
i, 431
14, 158

101, 660
11, 334

.30
L6, N2

13,
61 154

165,204

3
5T

ix
330,

211
12, 039

333, 730
86, Inl
140, 027
473, 169

TS
2440, NGU

| RUS
| S22
164

[ T V20

18, 354G




January 1941

SURVEY OF

CURRENT BUSINESS

Monthly statistics through December 1939, to- | 940
gether with explanatory notes and references {~ -
to the sources of the data, may be found in the | Novem-
1940 Supplement to the Survey | Yier

TIRES AND TUBES |

Pneumatic casings:
Produetion___.._ ... ... ... thousands__
Shipments, total . ... . ... do..__
Original equipment_...__ ¢ s B
Replacement equipment . . _doo._.
Exports o _.__.__ _do.o._.
Stocks,end of month.. ... __. . do....
Inner tubes:
Production______.___._. O 1,111
Shipments, total. 1, 602
Exports_......_.. i
Stocks, end of month 7,055
Raw material consumed:
Crude rubber. (See Crude rubber.)
Fabries (quarterly) thous.of 1h_.
BRUBBER AND CANVAS FOOTWEAR
Production, total .. _.__._____. _thous, ef pairs..} 514
Shipments, total ._.____.____ _o..dol IR
Stocks, total, end of month.__ _doo_ 1 1L NTS

PORTLA CEMENT
Production. ... ... ... . thous. of bh}__
Percent of capacity._
Shipments.______ .
Stoeks, finished, end of month .
Stocks, clinker, end of month._

CLAY PRODUCTS
Bathroom accessories:

Production.. ..__.____...__. ous. ieces i
Shipments. .. ] [
Stocks, end of month. . It
Common brick: i
Price, wholesale, composite, f. 0. b, plant !
dol. per thous_.i 12, 148
Shipments_ .. ... thous. of brick ..} ... .
Stocks, ond ofmonth ... ... do... .t
Face brick:
bhlpments R
--thous. of s¢. ft_.‘ (%
thous. of dol.. )

lue
Honow building tile:
Shipments
Stocks, end of month
Vitrified paving brick:
Shipments. _________._..___.__ thous. of brick.
Stocks, end of month ... ___.____. _do_o

T
t
__________ short tons. !
i
\

GLASS PRODUCTS

Glass containers:
Production_.___._._._____.._ R
Percent of capacity
Shipments, total.__._.
Narrow neck, food*_
Wide mouth, food*..
Pressed food ware® .
Pressure and non-prusure N
Beer bottles*_._
Liquor ware*...____.
Medieine and toilet*
General purpose* .. ... Cdo o
Milk bottles*

Frait jars and jelly glasseq* do. ... 5
Stocks, end of month .. ... PN 15 SRS SR ¢ N 30
Other trla«\mr(* machine.made:* |
T mnhlvrs i
Production. - thous. of doz 3006
Shipments do Coo2osi
Stocks .o do S 160
Table, kitchenand houscholdware, shu)nwm\
thous. of doz, 3006
Plate glass, polished, production.thous. ofsq.ft. .1 16,054
Window glass: !
Production_ ... ... ___._ thous. of boxes_.|  1.264
Percent of capacity i TR0

GYPSUM AND PRODUCTS

Crude: ;
Imports.. ... ______. shor St 630, 089
Production. . L 813, 129
Caleined, produetion R
Gypsum products sold or used: i {
Unealeined ... ... ... ... do.___i _ [ 230, 207 |
Calcined: [ '
Building plasters...___...__.__._._.___ [S (NS R D | 394, 592
For mfg. and industrial uses i i 30,898
Keene’scement. . ... _._.._.._____ o i 5,955
Board and tile, total 396, 580
Lath_._________ .- 1290, 358
Tile.._...__ o 7,835
Wallboard_.._. 08, 887
r Revised. 1 Series discontinued by repoerting source.
*New se

tainers are shown fu table 2, p. 17, of (his issue,

12,089
)

19&.)

'\Im ems- ; Dpcem~

6,040 | 5,376

5473 | 4 185

15,195 | 16,388
N E CLA\

4,824 5,165

958 877
375 268

12,083 © 12,080 |

54,127 | 37,645
243,491 ¢ 257, 469

88,422 | 67,659
339,038 | 362,492

5, 885 2, 654
42,261 | 43,384

15,812 1 18,477

1,143 1,186
70.5 73.2

ber | ber !

 RUBBER AND

1,008 o488

52.21 42,9 |
10,147 1 6,785 |
20,779 23453

4022 1043

167,539 1 120, 959 1
468,357 | 483,173 |

4,868 ' 4,271
1,337 . 1,173 1

662 552
40 28
92 119
104 129

L. 015 736
1,351 905
281 215 |
184 182 |
3, 2.
8,874 9,237 |

3084 1 2663

Janu- | Febru-
ary | ary

' PR()D[ C'

4,954 0 4,888
£270 | 4112
1,805 | 1,974
2,360 | 2,037

105

101
9,348 1 10,124

4,997 1 4,210
35271 3,810
a |

76
7, 634 7,897

6,206 ¢+ 5,041

28.6 24. 8
3, 893 4, 607
25,750 25.864

5617 6304

433 749
788 710
281 271

12,112 .i'.’..lf.’(’i ;

58,014 » 34,238

503,967 | 482, 600

15,399

282,992 |
4,028 ,
1,092

38, 882 | 40 606
366, 680 - 355, 041 |
, ;

1,089 | 2,006 |
42,374 ¢ 42,159 .

4,263

o

R T I U

i i T
%March{ April ; May ‘ June

S—-Con nnued

5,007
4, 346
2,050
2,203

3

10, 747

4,400
4,114

8 183

TYLOSTY

4,369
4,532
15, 656

A 1) (;LASS PRODUCTS

753
781
285

12,124
120,174 °
449, 425

60,993 |
351,726 !
2,525 |

42,083 |

W
1 =
=

172, 869
584,627 ¢

77,799 .

131,547 |

344, 553 1.

29, 951
5.819
335, 530
33, 800 ¢
6,206
93, 344

« 2 Peruporarily suspended by reporting source.
es.  {ata for ;zid\\ containers beginning Januury 1934 are shown in fable 49, ppo f6and 17, of the Novembor 1940 issne;

5 &
s e
S
n . (S
& 3=

october

5, 105
5,971
13, 365

), B2
381,997

1, 861
0
4816
423
800
40
106
{15}
1,025
1, GO
323
2014
14
9,247

3, 887
3, 642
7,091

3,763

17,070

1,344
54

earlier data on glassware ather than con-



54 SURVEY OFF CURRENT BUS

January 1941

Monthly statistics through December 1835, to- I 1940 1939 1940
gether with explanatory notes gn!‘fl references | —- - . - T i T ; l
to the sources of the data. may be found in the | Novem-J Novem-: Decem- | Janu- | Febru- : Sep-
1940 Supplement to the Survey ber ber ‘ ber ary ary March I April ' May i June ‘ July | August temger October
TEXTILE PRODUCTS
i i i
CLOTHING | i
Hosiery: i ! |
Production. .o ._...._. thous. of dozen m‘tb__ 12,987 1 10,4111 11,702 1 11,334 | 11,097 | 10,679 | 10,660 9,711 9,418 | 11,174 - 13, 586
Shipments__._._.. do. 12,451 10, 259 11, 149 11,422 11, 465 10, 133 10, 108 8. 835 9, 244 12, 396 14, 109
Stocks, end of month. 24,482 24, 658 25,212 25, 124 24,756 235,302 25, 854 26, 730 26, 558 25,335 | Zi 63() 23, 307
COTTON |
Consumption.____._... . 718,719 | AHN, 123 | 781,703 | 6A1,771 | 627,194 | 623,008 | 641,636 1 563,416 | 622,723 ; 654, 503 70,702
Exports (excluding lmfer@) . 583, 644 | 806,720 | 1,035,416 | 746, 650 | 433, 842 | 344, 609 226 469 | 133.3530 | 136, 751 64, 743 194,25
Imports (excluding linters) - 12,026 10, 679 9, 667 8,717 36, 613 9, 504 11, 0Y6 14, 292 12,374 18, 254 10, 153 13,926
Prices received by farmers _dol. per .. 4 L0x8 L0497 101 . 100 .00 . 100 . 098 . 095 . 095 . 092 094
Price, wholesale, middling {New York),“dn k] L 0u8 . 110 L1110 L111 L 109 . 109 .102 . 107 L 104 . 098 L0v6
Production:
Ginnings (running bales)® _ thous. of hales..! 0.570 4 11,110 | 11,276 T11,481 | ] emmccecacfcmmamaan 32 606 9,084
Crop estimate, equivalent 500-1h. bales do__. . T 32656 fomemmoefocomnaoce V1L 816 | oo |
qLockss. domestic cotton in the (‘mted Qtdtes,
18 =19, 460 | r 18,103 r 13,907 712,940 | 7 12,084 | 11,400 10,619 21,638 . 20,542
72,269 71, T 082 821 rTi3 " 753 G20 10,203 5,714
15,407 | 14,5852 | 7 r12, 1 »0 T 11, 375 | 710,609 | 7 10, 058 r 9,545 9, 086 10,703 1 13,526
1,734 r1, 812 r 1, 66y 1, 547 r1,420 | 1,263 1,102 913 680 T2 1,207
COTTON MANUFACTURES
Cotton cloth:
Exports thous. of sq. vd.. : 35,561 | 37,809 | 33,311 | 33,346 | 34,865 | 34,943 | 28,470 | 24,627 | 26,288 | 24,400 | 24,413 26,709
Imports. . ____ do.__ .t Fi.490 13,859 16, 322 10, 332 9, 415 4, 808 5, 813 6, 608 6,329 4,767 5,216 6,019 . 5,138
Prices, wholes:le: ! |
Mill marging. .. ooooeeeooeo o cents per 1b__ 1424 14,93 13.61 13.36 12. 25 11. 59 11. 40 11,37 10. 68 11.00 11,23 |
Print cloth, 64 x 60. ___________dol. per yd.. R . 053 . 053 054 L 051 . 049 . 050 . 047 . 046 047 048 |
Sheeting, nnbleac hed, 4x 4. do.... L 065 . 068 . 066 065 062 . 058 . 059 . 058 .057 058 . 058 [
Finished cotton cloth:
Production:
Bleached, plain _thons. of yd__| #1074 § 165,624 | 152,215 | 139,289 | 120,174 | 127,278 | 127,614 | 126,068 | 109,278 | 120,700 | 129,250 | 124. 912
Dyed, colors. 123, 154 | 109, 419 | 101, 511 | 100, 707 10:,, 32 07, 199 89, 204 78. 468 92,116 | 102,085 10\ 0249
Dyed, hlack.. 6, 516 5, 24 4, 597 4, 581 5, 060 4,776 4. 889 4,612 6,491 6, 786
Printed .. 117,393 | 113,100 | 111,666 | 106,916 | 110,882 103 563 98, 336 80, 744 88,482 1 100,752
Spindle activity: |
Active spindles. ... ._....._._. thousqm’s_. 20,785 | 22,780 | 22,880 | 22,801 | 22,553 | 22,280 | 22,213 [ 21,655 | 21,919 | 22,078 20457
Active spindle hrs., tom] . .mil. of hrs._i 8,810 8, 040 9,245 8 267 7,920 7,995 8, 035 6, 960 7,548 7,872 Y, 270
Average per =pmdle in place._.___ .. hours_. 383 322 370 331 31% 321 324 r 281 305 318 378
Operations ______.....o..__. pet. of eapacity_. 101. 4 100.7 102. % 99,7 94.6 92.0 89.4 87.9 86.6 90. 4 103.3
Cotton yarn, wholesale prices: .
22/1, cones (factorv) .. ___.____.._. dol. per Ib_. L2457 279 .27 L272 . 255 248 . 228 .222 . 219 227 L9297 L9227 V2T
40/s, southern, single, carded, Boston...do.... L3TT 378 L3718 L3758 .350 . 344 .338 .338 .321 L3256 .325 L3253 . 355
RAYON AND SILK
Rayon:
Deliveries (consumption), yarn*___mil. of 1b__ 35.0 33.3 32.0 31.8 29.8 20.8 31 32.2 3l.4 32.1 34.0 30.9 36,9
Imports ... . ... thous. of Ih__ 1,576 5, 677 6,750 5,104 2, 607 1,279 1,962 571 669 39 441 224 386
Price, wholesale, 150 denier, first quality
(N Y i dol. per Ib__ .83 .83 .63 .53 .53 .53 .53 .53 .53 .53 .53 .53
5 Ttocks yarn, end of mo.d_ .. ... mil. of ]b” 7.7 6.4 7.0 83 10. 4 11.7 12.5 12.8 11 1 9.9 8.3 68
ilk:
Deliveries (consumption). .. - __bales__| 36,374 32,241 21,128 29, 506 22, 485 21, 685 21, 740 18, 997 17,307 22,766 30, 189 , 828 39,877
Imports, raw ... ._.._.....L hous. of Ih__ 7,214 5,423 5,322 4,972 2,175 2,213 2,494 2,925 2,356 3,827 4,761 3,734 6, 490
Price, wholesale, raw, Japanese, 13-15 (N.Y ) L
dol. perIb_. 2,555 3.394 3.921 3.683 3.061 2.951 2.681 2.794 2.724 2.540 2. 529 2,561 2,698
Stocks, end of month: )
Total visible stocks.__.._.._...___.__ bales. | 195,330 § 92,527 | 109,110 | 87,025 | 83,306 | 87,087 | 85798, 92,485 | 90,122 { 115111 | 151,608 § 172,254
United States (warehouses)___.___.do____| U340 41,927 | 55,610 { 59,225 | 50,306 | 45,887 | 42,608 { 43,285 | 41,822 | 43,211 46,898 | 44,45
WOOL
Imports (unmanufactured). ... ___ 0Us. 34, 631 22,900 | 26,035 | 45,082 | 37,212 | 388,529 | 22,065 18, 466 18,666 | 17,502 16,099 | 21,831 33, U5t
Consumption (scoured basis)
Apparel class.. 33, *‘"—Tl 26, 436 22,378 28,189 21, 302 17, 709 17,471 17,065 19,373 28,431 24,799 28, 10y 39, 240
Carpet class..._ 068 9,238 7, 665 9, 703 8, 658 7,340 8, 544 6,5 5,798 6, 061 7,571 7,941 1k, 387
Machinery activit,
Looms:
‘Woolen and worsted:
Broad _____._.... thous. of active hours_.| 2.1 2,041 2,046 1,853 1,587 1,129 1,088 1,209 1, 407 1, 558 1,694 1,744 1. 884
Narrow. ..... ..do.___ 72 103 78 69 80 58 £ 58 70 67 63 60 78
Carpet and rug s (s T [E 213 197 200 195 186 183 152 149 125 166 177 1 200
Spmmng spmdleq !
Woolen . } o0, 42t 80, 428 74,381 73,328 70, 764 55, 888 54, 658 60, 724 68, 147 72, 506 80,359 83,665 | 88,027
Worsted _ _ - % 3, 487 84,179 71,344 67,472 51, 750 51,173 61,167 66,718 | 72,934 85, 527 88,0037 © 104, 332
Worsted combs 15 133 137 127 100 87 94 137 143 146 158 ! 152
Prices, wholesale: !
Raw territory, fine, scoured_.___ dol. per lb_. 1.10 1.06 1.06 1.02 .93 .90 .89 .86 .88 .87 .89 .92 1.05
Raw, Ohio and Penn., fleeces _____.___ do_.._ 46 .47 .46 43 .39 .36 .35 .37 .39 .39 .39 .40 .44
Suiting, unfinished wor%ted, 3 oz. (at '
i) e eciicienan dol. per yd.. 2,178 2.17 2.116 1.931 1.931 1.931 1.931 1.931 1.931 1.918 © 1.931
Women’s dress goods, French serge, 54" (at
milly . ... w...dol. per yd_. 1.163 1.188 1.188 1.188 1.158 1.114 1,114 1.114 1.114 1.114 1,153
Worsted yqrn,”/32 s, crossbred stock (Boston)
dol. per 1h._ 1.450 1.415 1. 338 1. 300 1.300 1.204 1. 250 1.290 1,256 285 1.395
Reccipts at Boston, total ... thous. of 1b__ ®*) ¢) O] (3) 13,553 | 31,750 | 44,806 | 52,905 | 30,278 ! 29 06| 4 ()w
Domestic_ ... ..o d . 4,678 4,040 3,247 5,342 8,104 20, 214 | 41,790 | 44,472 | 22.540 2. 912 93
Foreign ... - ® ¢) @) (] 5,449 6, 544 3,106 8,433 7,738 7,040 | 10 667
Stocks, scoured basis, end of quarter, totql :
thous. of Ih._ 109, .;33 98, 860 128, 585
Woolen wools, total . __ .. ... ... A0uuen 41,815 4/, 508
Domestic. ... Lodooo.. 28,181 35,183
Forelgn_ . ..._.. L.do.._. 13,634 12,325 11, 83
Worcted wools, total. cdo_... 57,045 81,077 &6, 1900 ..
Domestic. ... sdooooil o 22,825 59,436 57,201
Foreign PRSI ¢ [« DURPIE BN 35,471 34,220 21, 641 28, 989

r Revised.
1 December 1 estimate of 1940 crop.

® otal ginnings to end ol’ month indicated.
3 Not available,

1 Total ginnings of 1939 crop.

9Data forfJanuary, April, July, and Ocinber, 1940, are for 5 weeks; other months, 4 weeks.
{Monthly data beginning Jarumrv 1930, c\vrrocpondmg to mumhlv averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey.
’N ow series. For monthly data on ravon yarn deliveries beginning 1923, see table 41, . 16 of the October 1940 isstie.
§Minor revisions for August-October 1939 are available upon request.
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January 1941 SURVEY OF CURRENT BUSINIESS e3e)
Monthly statistics throngh December 1939, to- | 1940 198() 1940
getﬁer with exx;la}na?ty notes i:)n(} refgrenches —-——-\ { I\” - | D e VI Mf — | s -
to the sources of the data, may be found in the | Novem-| Novem- ecem- ;| Janu- ‘ebru- : < Sep- "
1940 Supplement to the Survey ber ber ber ary ! ary | March | April l May Juve | July | Augast |y | October
TEXTILE PRODUCTS-—~Continued
MISCELLANEOUS PRODUCTS
Buttons, fresh-water pearl:
Production __pct. of capacity.. 44.0 30. 4 35.7 34.9 38.8 41,0 40.5 28.8 30.4 5.7
Stocks, end of month__ thous. of gross..|._ 5.927 6,014 6,403 6,431 6,498 6,539 €, 541 6, 437 6, 304 6, 409
Fur, sales by dealers. _._.._.._._. thous. of doi.. T2, 404 1,334 3,275 4,447 4,937 3,813 4, 263 2,403 3,377 TR, T3
Pyroxylm -coated textiles (cotton fabrics):
Orders, unfilled, end of mo__thous. linear yd_.| 3,801 3,132 2,797 2,886 2,398 2,227 2,118 2,040 2, 244 2,807 2, 860 3,002
Pyroxylin qpread ............... thous. of Ib__| 5,77 5,413 5,038 5,131 4,930 4,769 4,772 4,102 3,031 4,435 [ no85t
Shipments, billed_...______. thous. linear yd._. 5,776 5,556 5,148 053 4,844 4,978 5,003 4,504 4,030 4,430 5, 106 b, 842
TRANSPORTATION EQUIPMENT
AIRPLANES
Production, domestic civil aireraft§. .. number__|.___.___. 344 71 241 250 207 S Y ISR USRI S P .
Exports. o do._._ 287 62 294 206 170 191 233 295 372 235 083
AUTOMOBILES
Exports:
Canada:
Assembled, total ... _..___________ number__| 8,449 4,874 4,901 4,980 4,776 4,782 730 4, 265 6, 299 8,774 9,877 9, 005 8, 850
PASSenger Cars . — oo oo do.... 93 2,386 1,047 2,258 2,611 2,797 443 1,521 1,382 3,523 1, 558 1, 006 132
United States:
Assembled, total. . 19, ()13 19, 676 22,638 23,032 20, 145 26, 497 15,793 17,183 14, 609 11,263 6, 530 5,703
Passenger cars 9, 525 10, 678 11,885 13,476 9, 837 10, 863 8,184 9,307 , 46 3.727 2,339 2,5
Trueks e 14, 4138 8, 098 10, 803 9, 556 10, 308 15, 634 7,609 7,876 8, 146 7,536 4, 260 3, 162
Financing:
Retail purchasers, total .. _.__ thous.of do).___| —c-..--. 113,941 | 119,637 | 105,277 | 110,371 | 143,483 | 165,304 | 170,151 | 166,922 | 166, 024 137,061 | 109, 962
OW Cars. ... _.___. 64, 000 69, 705 59, 160 60, 395 83,054 96,272 96, 518 95, 038 9.,, 71,574 &5, 107
Used cars._ 49,463 49, 408 45,617 49, 487 59, 879 68, 380 72,980 71, 241 72, 026 65, 774 53, 741
Unclassified_ 478 524 500 489 550 646 654 642 664 613 454
Wholesale (mfrs. to dealers)__ 134,922 | 179,930 | 189,184 | 187,466 | 212,331 | 216,818 | 201,068 | 162,101 | 141,977 42,111 | 114,50t
Fire-extinguishing equipment. shlpmenti .
Motor apparatus. ... _.._ number. . Q] 67 76 59 74 68 65 79 71 Q)] ) Q)] ()
Hand extinguishers. —--do.... O] 33,737 | 37,860 { 31,824 | 30,600 | 35,358 | 34,135 | 87,619 | 37,762 ) ) m )
Production:
Automobiles:
Canada, total. ... ... do.__.{ 23,621 F 16,756 | 16,976 | 17,213 | 18,193 | 16,612 | 19,687 | 21,277 | 17,930 | 14,468 | 13,993 | 15,475 21,151
Passenger cars_ ... - .do. 10, ®14 9,882 | 11,054 § 12,579 | 12,779 | 12,025 13,487 | 12,677 8, 739 3,397 1,510 3,410 7, U506
United States (factory sales), total__._do. 487,352 | 351,785 | 452,142 | 432,279 | 404,082 | 423,620 | 432,746 | 301,215 | 344,636 | 231,703 75, ‘n 3| 260,108 | 493,223
Passenger cars _do. 407,061 | 285,252 § 373,804 | 362,897 | 337,756 | 352,922 | 862,130 | 325,676 | 286,040 | 168,760 46, 224,470 | 421, 214
Trucks........ .do. 80,261 1 66,533 | 78,338 | 69,382 | 66,276 | 70,608 | 70,607 | 65530 | 58596 | 62,084 | 20,050 | 44638 [ 72009
Automobilerims_ ______...... thous. of rims. . 1, 808 1,783 2,071 2,164 1,850 1,918 1,823 1,744 1, 266 825 1,075 1, 356 1,759
Registrations:
New passenger ¢ars. .. _........._._. number..| 301,430 § 231,571 | 246,544 | 260,216 | 224,625 | 312,371 | 353,239 | 345,748 | 318,615 | 315,246 | 211,031 | 148,000 | 240,495
New commercial cars woo-doo._.| 46,08 § 41,286 | 37,460 | 45,650 | 41,336 | 53,003 | 55,982 | 51,553 | 43,504 | 50,913 | 48,980 | gy, 221 | 48,356
Sales (General Motors Corporation):
World sales:
By U. 8. and Canadian plants..__... do____} 217,406 ] 200,071 | 207,637 | 181,088 | 174,572 | 193,522 | 196, 747 | 185,548 | 167,310 | 130,659 | 24,019 | 124,692 | 226, 169
United States sales:
Todealers. ... ... _. do____| 198,064 ¥ 180,133 | 188,839 | 164,925 | 160,458 | 181,066 | 183,900 | 171,024 | 151,661 99, 664 21,154 | 116,031 {7207, 935
To consumers. .. .__....__.______.____ do.___; 181,421 | 162,881 | 156,008 | 120,809 | 123,874 | 174,625 | 183,481 | 165,820 | 173,212 | 145,064 | 100, 782 97,827 | 186,016
Accessories and parts, shipments:
Combined index.....__....___ Jan. 1925=100__ 183 135 143 178 156 164 170 157 140 126 151 17s 190
Original equipment to vehicle manufac-
tarers. ..o . Jan. 1925-=100. . 231 154 177 201 167 174 178 162 139 0 147 185 230
Accessories to wholesalers____ ~do._._ 125 107 101 91 86 82 91 89 86 93 98 132 140
Serviee parts to wholesalers____ .do.___ 180 167 127 141 145 158 174 172 165 172 196 200 199
Service equipment to wholesalers...... do .- 156 91 87 104 118 139 140 131 117 120 126 13y 142
RAILWAY EQUIPMENT
(Association of American Railroads)
Freight cars, end of m
Number owned thousands. . 1,638 1,641 1, 638 1, 640 1,643 1, 645 1,648 1, 649 1, 645 1, 642 1,641 1,642 1, 638
Undergoing or awaiting classified repairs
thousands. . 114 159 154 155 155 155 160 164 153 144 138 131 117
Percent of total on lime_.___._____..________ 7.1 9.8 9.6 9.6 9.6 9.6 9.9 10.2 9.5 9.0 8.6 8.1 7.3
Orders, unfilled _...._____.__ _cars._| 30,081 36,193 37,049 34, 509 28,112 21,112 17, 460 15,039 16. 933 19, 765 18,456 16, 892 27, 1 )
Equipment manufacturers. _do....| 23,23 28,116 27,412 24, 652 19, 159 13, 546 11, 051 9,772 9,974 13, 477 12,278 4,010 1>x T00
Railroad shops..____.____ _.do___ 7, 416 8,077 9, 637 9, 857 8, 953 7, 566 3 5,267 6, 959 6, 288 6,178 7,882 b‘, 750
Locomotives, steam, end of m
Undergoing or awaiting classified repairs
number.__ 6, 076 6, 085 6, 507 6,324 6, 496 6, 604 6, 675 8, 781 6, 653 6, 506 6,226 6,276 6, 155
Percent of total on line_.__ 15.2 17.0 15.9 15.5 16.0 16.2 16.4 16.8 16. 5 16.2 158.5 15.7 1.4
Orders, unfilled....._._...__ _number.. 116 44 51 77 70 59 54 88 97 115 114 130 131
Equipment manufacturers. -.do__.. 103 20 17 36 30 29 32 70 84 106 108 118 122
Railroad shops ..do.__. 13 24 34 41 40 30 22 18 13 9 6 12 ¢
(U. 8. Bureay of the Census)
Locomotives, railroad:
Orders, unfilled, end of mo., total___number__ 284 184 155 158 146 139 170 152 146 232 277 272 268
Domestie, total __ 243 140 113 119 1i2 108 144 126 124 209 252 251 242
122 27 21 40 35 28 72 70 81 87 109 126 125
121 113 92 79 77 80 72 56 43 122 143 125 17
Shipments, 73 35 39 24 32 39 44 37 35 30 54 40 53
Steam.._..._. ... 24 3 6 1 5 7 6 2 5 7 8 0 N
Other_........__.._... 49 32 33 23 27 32 38 35 30 23 46 40 [EH

1 Temporarily discontinued by reporting source.
§Designation changed from “commercial licensed” or “civil aircraft’’ (1940 Supplement)




ot SURVEY OF CURBRENT BUSINIESS Junoury 1941

Morthly statistics througn Decer('bet 1933, to- 1940 1939 l‘)!l)
gether with explanatory notes and references |—————j - - - e S e [ET
to the sources of the data, may be found in the : \n\\m- Novem- Deceru- - Junu- Fepra- Septeni- Ocio-

1940 Supplement to the Survey I o her ber ber ary ary March ' April . May ! Juue o July At ber ber
) SPORTATION Ql 1i"uLNT—~(,0nL1nu ed
RATLWAY EQUIPMENT—Continued |
(U. 8 Burcau of the Census) i ; ‘
Locomotives, electric, mining, and industrial i : : :
{quarteriv):§ i :
Shipments, total _oonumber. o L ; S5 i iy .
For mining us s [T . - X7 R iy
{American Reilway Car Institule) 1 i

Shipments: 1 : ;

Freight cars, total. ... .nuinber.. §,124 1, 366 3, 900 3 260 ¢+ 1,58 406 2,354
Domestie. . ... do 3. 136 5, 4 3,000 | 1,478 1 L4906 2354
Pasgsenger cars, total ~ Bl ; i Wt 5! ES 1
Domestic ~ 3 i 17 [y it [ 1
i : i ;

(U. S. Bureau of Foreign cmd])onze&w(‘ommerce) ; ; :

Exports of locomotives, total. numbvr 1 jiss 1 4 17 i 26 20 14 14 I3 4
Flectric. . 10 2 49 K 5 [T 9 I | ; i 5 u 1
Steam__.. 1 ‘ - s [ 7 2 R 3 [ 5

INDUSTRIAL ELECTRIC TRUCKS : ? ; | ‘ ; ;
AND TRACTORS | . i i :
! : , :
Smpu.um total...... (s 10 132 | 120 3 19 | 147 a5 by i ‘
) a4 IARN FETU 1o ! ug i 157 1214 Uy ¢
Lo 4 31 i [y | 10, Ty ) :
CANADIAN STATI

Physical volume of business, adjt

Combined indexd” e 133.0 . 13338 135, 6 1502 1200 L0, 10,6 ¢ 34l 1554 1o 7

Industrial production:

C ombmed mdexc - REUN R bt 1 159.% L6 66
X 40.3 6.7 5704 9 7
Hec ic power. . . . M8 280,20 0 P .2 &
Manufacturingg .. 136, 4 a6, 4 142.4 « F G v
Forestryoa. . 195.7 6 152.0 H 0.0 3
Miningg' - 236, 7 4 387 | g 0.2 i 5
Distribution: | i i i
Combined index. 1158 .1 12570 a8 1232 RGN 123. 8
Carloadings.. .- 840 X261 84,6 1 505 ¢ 7.8 [ »3. 1
Exports (volume) . 114.3 7 159,81 Lo 1528 1520 | 1182
Tmports {voiulne) .. . . 162.1 08, 1 136.8 ¢ 10760 106.8 121.0 78
Prade employment .. _____ s 37,3 .8 M0.4 7 14211 14200 115.9 | 136, 8
Agricultural marketings, adjusted: { i
Combhined inde R 1511 101.3 60.4 1 1107 91,7
Grain. . e 166. 2 07. 14 A R P 43.9
Livesto . 8.2 ; 752 b7 T00 81,4
Comodity pri ! ; !
Cost o[lnmﬂr HIL T [ Eoge
Wholesale prices. ... R4 L 81T 1] sLs
Employment (first of month, unas i,.utcd) | :
Combined index. ._.._... ._.____ _.do. . 3 .9
Construetion and maint 1 2
i -
’\hmr‘:c_ 15 7
Service .2 25
Trade. - LT
Jransportﬁ(mvu. ,,,,,, 90.3 ¢
Finance: . |
Bank debits .__.......... _.mil. of dol . 500 12,682
Commercial failures. . - namber_ . w2 10 5

Life-insurance sales, new ‘\ d for ordinaryt
thons. of dol. .

31,210

Security issues and prices:

392,004 |

New bond issues, total.. .. de o Lo, 060 £9, 106 516 75,683 1 s3,0n2 &1, 568 108, 876
Bond yields. ... .. 926=100.. 0.5 T4 704 718 73.0 728 72,0 THu
Common stock prices. _.do._. 81,7 ; 97,0 RO, 4 7190 TAN THO i st
Foreign trade:d* ; !
Exports, total.. . of dol_. 1101, 97 , 701 1 11,622 (101,483 1 118, 360
Wheat___.... cof b 34,412 CO13,570 1 11,863 ¢ 11,461
Wheat flour thous. of bbl. ! : 503 509 314 i
Imports ..o ool thons. of dol . 162,254 Uo7 109 S5, 080 | 96,705 | SO, 100 06, R36
Railways: ! i
Carloadings. ciemee oo thous. of cars. . 248 200 219 ) 237 240 248 256

Financial result
Qperating revenues.. ...
Operating expenses ...

thous o of dol. i . L . 26,703

34, 630 36,014 1R, 308 37,400
I IR 23, 146 2

303 27,507 30,402 10, 24)

Onerating income. ... .. _._.__ . 'J(‘w_,i . 10,083 1 8,199 1 5,760 7,657 6, 042 5, 166
Operating results: | i i ;
Revenue freight carried t mile mil. of tops. ! 3,071 2,076 ¢ 2,701 2,757 2,920 3, Sid 3,260 0 2,087 3085 _
Passengers carried 1 mile . ___ mil. of pass_.; .. . w0l 166 | 141 13 EFI] 18y 219 2% 190 e
Production: ! ' 1 | ! ! ;
Electric power, central stations : ; | i : | |
mil. m kw.-hr - L 2,607 1 2,885 4 2,367 26720 2,879 1 26180 2,500 2,400
Pigiron._. ... o o..-thous. of lonug tons . Hao X8 ! 95 N 13 Rt O S0 1935
Steel ingots and castings. ... do i [ 147 136! ti ! 166 170 I 1065
Wheat flour...._..............thaus, of bl 1,960 0 1,000 ¢ 1T IR YIURIIS Wi 1,291 1, 1536
1 Dizeontinued by reporting Rouree, r Revived,

§8eries covers only straight clectrie types (troliey or thi il anid storage batieryy,
line-mechanical or steam loenmntives, for 1940 are not comparable with those
& Prior to 1040, the Canadian foreign trade vear ended in March and the period for hwas extended beyond the normal period in an attempt
to include wind-up items in the figures, making March fienres hich and April ! ; 0 ued in . when a foreign trade vear coineiding with
the calendar year was adopted; theznw Te. ‘\ux(h 1040 trade i .n @ il fi considerabie artificial increase ag comnared
with pzcvu us ¥ i h 0 comrnodi .
Yoo eest of Tiv

ni f<‘ nfmm mrml L un‘od \tatvq manmdctuﬂ

'& ‘and HApo
terehir 1 S

s are component fa2tors.
e revised aud computed on
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INDEX TO MONTHLY BUSINESS STATISTICS

CLASSIFICATION, BY SECTIONS

Monthly business statistics:

Business indexes.. - 19
Commodity pricet

Construction and rea 22
Domestic trade. 24
Employment ¢
Wages 25
Finance. . 30
Foreign tr! 36
Transportation and commu:
FIOMS. et e —— 37
S a'\sms on individual indus-
C hm-mcals and allied preducts. 39
lectric power and gas. . ... 41
Foodstuffs and tobacco. ——- 41
Fuels and byproducts. _ . - 45
l.eather and products. .. - 46
Lumber and manufactures. ... ... 47
Metals and manufactures:
Jronand steel. ... .. . .. 48
Nonferrous metals and prod-
LE T 2 S 49
Machinery and apparatus 50
Paper and printing_ ... ... 51
Rubber and products._ .. _._... 52
Stone, clay, and glass products. 53
Textile products.. ..o wans 54
Trensportation equipment. ... 55
Cansdian statistics arcvowenaae 56

CLASSIFICATION, BY INDIVIDUAL

SERIES
Abrasive paper and cloth {coated). ....._..
Agceptm: ‘es, bankers’ ..o _
Accessories and parts——Automobile
AdVertising. o e e -
Agricultural cash IncOME . v
Agricultural products (export indexes)... ... 36
Agricultural wages, 10an8_ .. oo e mcvann 29, 30
Air-coniditioning equipment.__ o 50
Air mail and air-line operations ... _..._... 24,3
Alpesaft. . o ——an 19, 20, 26, 28 55
Alcohul, denatured, ethyl, methanol
AlUmINUDI e v e - 49
Animal fats, greases. ... .o
Anthracite. ... we- 20,21,27,28, 45
Apparel, wearing. 21, 22,24, 26 28 54
Asphalt i iec e —— 46
Automobiles...
Barle¥ . . e ———

Bathroom accessories
Bearing metal ..
Beef and veal__ ...
Beverages, alcoholic
Bituminous coal. .. _ .
Boilers.

P 52
Brass and bronze. 50
Brick. oo, . 53
Brokers’ loans. ... .. -~ 31,35
Building vontracts awarded - 22
Building o8B _ ..o evee - 23
Building expenditures (indexes). .. — 22
Buxldma material prices........ — 21
- 42
- 56
- 38
- 44
Cep%sxl flotations.... .. .- 34,35
For produoctive uses_. - 35
Carloadings. ... weua - 37,38
Cattle and calves.._..........._._-__._ 43
Ceilutose plastic products ...........
Cement.. e n i ——— 19,20,21, 53
Chaii-3tore $ales. . oo oooo oo 24,
Cheere ., . e e 4
Chemienls, . ... 19,20, 21, 26, 28,29, 31,33,39
Cigars and clgarettes - . oo veimmenan 45
Civil-service employees. .o v oo 27
Ciay products ... - 19,20, 26,28, 29,53
Clothing . . . . 21,22,24,26,28,29
Coal.... — 20 21,27,28, 45
COCOP et e mm e e s
Coffer . - 44
Coke . . R - 45
Commercial failures. - - 31
Cominercial paper- .. oo cocevmcecceeee 30,31
Construction:
Contracts awarded .. oo cenna 22
Costs . .. .. cemmm . 23
Highways and gradc cxossmgs-_- - 22,23
Wage 180880 L0 e 29,30
CoppPere e i - 49
Copra and coconut oil ——— 40
Corm.., — 42
Cost-of-Hving indeX . .o
Cotton, raw, and mapufactures 20,21, 22, 54
Cottonseed, cake and meal, oil. .. .. _._.._
Crope.

Curreney i
Dhairy products
Debits, bank o 30

Page
Debt, United States Gevernment .o oo, 33
Delaware, employment, pay rolls, weges. 26, 28, 29
Department stores: Salss, stocks. coliections..

Depootu. bank.._... 30, 31
Disputes, industrial. - 27
vaxdenc{ declaration p ymcm,s “und rates... 19, 36

aversge weekly and
e aans wnmane 2By 29,30
- 19,21,44

20,
21 24 2‘3 26 27,28 29, 51
Electric power, pl‘Odu(‘tlDﬂ, seles. revenues.. 41

Ea‘:'ninza, factory,
Eggs and.Eﬂl-c‘l{e}l”am o
Electrical eqmpment. .

Employment:
Cities and Bates ... oo oo oo oo 26, 27
ACLOTY e e - 25,26, 27
Nonmanufacturing . . ... p 27
Emigration and immigration - 38
Engineering constrizction.... — 22
Exchange rates, foreign.._..._ - 32
Expenditures, Dmfed 'Statas Government. .. 33
Explonves--.-.- e o e m——

39
XPOIS < o e m . 36,37
Factory employment, pay rolls, wage
26, 27, 28, 29, 30
Fairchild’s retail price mdex_ e ——

Farm wages_ . __......... - 29
Farm prices, index......... - 21
Federal Governrent, ficances... . oo owann. 33,34
Federal-aid highways and grade r:rossmgu_- 22,23

Federal Reserve banks, condition of , ... .... 30
Federal Reserve reporting member banks... 30,31
Fertilizeras. ..o i iaac 39
Fire-extinguishing equxpment. 55
Fire losses.__._........_.._ 23
Fish oils and fish. 39,44

axseed. - e cce e 40

Fl, -
Flooring, oak, maple, beech, and birch_ ... 47
Flour, wheat---‘,n..-._" —— 43

Food products - ..~ 19,20,21,
22, 24, 26, 28, 2 93! 33,37,41, 42 43 44
Footwear ... ... 1Q 20, 21, 26, 28, 29,47 .

Foreclosures, real estate.

Foundry equipment._. .. .. - 50
Freight cars (equipment)._...... - 55
Freight carloadings, cars, indexes. .. 37,38
Freight-car surpius.. . ..ocuu. o - 38
Fruits and vegetables... . 21,42
Fuel equipment ... 50
Fuels.__.__.... 20 21, 31 45,46
Fumiture. . ..o aacaan 48, 49

Gas, customers, sales, revenues...
Gas and fuel oils.. . .

Glass and glassware.. .
Gloves and mittens.

............... 53
46
________________________________ - 43
23
23
54
- 38
ousing 21,2
Illincds, employment. pay rolls, wagcs-. 26, 28, 29
Immigration and emigration .. ... veneon 38
Imports e s ... 36,37
Income payments. .. 19
Income-tax receipts 33
Incorporations, business, new.. 24
Industrial production, indexes.. .. 19,20
Installment loans.... ..o -
Installment sales, New England. - 25
Insurance, life.. ... _......... - 32
Interest and money rates. . - 31
Inventories, manufacturers’_..__.._ 21
Iron and steel, crude, manufactures. ...
20, 21, 22, 25, 26, 27, 28, 29, 31 48, 49
Kerosene. . e i
Labor turn-over, disputes... . - 27
Lamb and mutton......... - 44
Loard.cveamaaoo.
Lead--- ........................ 0, 50
Leather._........ 19, 20, 21, 26, 28, 29, 31, 46 47
Emseed oil, cake, and meal.. .o eanan
AVestoCK . o e i
Loans, teal-estate, agricultural, “brokers’.. .
Locomotives_ . . . coecrrreana.
Looms, woolen, actxvxty-
Lubricants. ..o e 46
Lumber ... ... 19, 20, 21, 25, 26, 27, 28, 29,47
Machine activity, cotton, wool 54
Machine tools...._ .. ocovonon
Machinery. .ot e
20, 21, 25, 26, 27, 28, 29, 31, 33, 37, 50, 51
Magazine adverusmg ......................
Manut‘acturen orders, shipmaents, inven- 0. 21
.................................... y
Manufactunng indexes. ... -. 19,20
Maryland, employment, pay tolls... .. ... 26, 28
Massachusetts, employment, pay rolls, 28,20
WRECS e e e e e mmmm
Meats and meat packmg_.. 19, 20, 21, 26, 28 29. 44
Metals......._.__..___ 19, 20, 22, 25, 26, 27, 28, 29
Methanol. 39

New Jersey, employment, pay rolls, wages_. 26, 28, 29

Page
ﬁe Y. e canic Lemee—mcanema 52
‘New York, employment, rolls, wa;
canal traffic......._. [ ‘:{ ——emem 26. 27, 28. 29
g.ew York Shock Exch 36
Ohio, empi o 26
Oils and fats.____ - . - 39, :8

garine..
Orders and alnpmenu, mannfacturen------ .20
Paint sales.. . 40 -
Paper and pulp.l;. Find 19, 20, 21, 22, 26, 28, 29, 51, 522

...............

Passports luued-----_-_-_---------.----- © 38
P‘Fyarc‘;lgy ‘ 27,28

Factory, by cities and | Smten ColIITII T2

N uring Ties . 28
Pennsylvania, employment, pay rollu, wuel, 28, 2269.
Petroleum and products. e eeeoeno. ’

20, 21, 26 27 28, 29, 46

Pig iron. T Rl e pr-d
Pork o procac M

ostal BRVINGS. - o oo ecaeae
Poultry and eggs. o oo 19, 21,44

Prices (see also individual commodxﬁel).
Retail mdexu----------.-----..----.--- 21

Public utilities...._.. w—w-= 22,27, 28, 32, 33, 35, 36 -
Pullman Cou o e oo eremmmcncacwan - 38
II:““::E;sma of the dollar 59, g;

ure power e dollar.._._._. ———_
Radiators. ... 48, 50
Radio, advertising. ... oo cecccnmacaanns - 24
Railways, operations, equxpment,

statistics, employment, Wagese e e uceco oo

20, 27, 29, 37, 38, 55, 56

Railways, street (see street rmlwayn, etc.) :
Ranges, electriCauo oo o _.___ PR

51
RaYOn. . [P, 20. 22,54
Reconstruction Finance Cotpoutxon, loans

outstanding. 33,34
Refrigerators, electric, houschold. ... . g;
8t aut bil
Rents ¢h ), index 2
Retail trade: )
Automobiles, new [ 24

passenger.. .
Chain stores, variety (S-and-lo). grocery,
and other. cmcvucacccccccincccacas- 24,25
Department stores. 25

Mail order .omee oo 25
Rura.l general merchandi . 25
...... 42,43
vaet trafic. ... ememmeesecsanas ————— . if

Rubber, crude, scrap, footwear, tires and
.ben_-..----------- 19,20.21.22,26.28 29.53
Savings d

Sheep and Inmhn ‘3
thpbmldmz 19, 20, 26,28
Shoes._...... e --e 19,20, 21, 26, 28 29,47
SilKe e caean ececseccmmacanan - 20, 23, 54
Silver. ... .. 32
Slausf\tenng ------ and meat packing. oo

Spindle activity, y
Steel and iron, crude, manufactures..
20, 21, 22, 25, 26, 27, 28, 29 31, 33, 48, 49
Steel scrap, a(poru "and i pott.l----------
-ockholiders. . 36
Stoclu, de?artmen -store (s¢e also manu-
facturers’ mvmtonee)---_----..--------- 25 ¢

Stocks, issues, sales..ccncncacacans 34, 36
Stone, clay, an& xlus Productsececcecn e e
20, 26, 28, 29, 31, 53
Street railways and buses. 37
Sugar. 4“4
Sulphur...._.. -39
Sulphuric acid. - .. 39
Superphosphate. 39
ea, 44
T hone, telegraph, cable, and radxo-
emraph CArTiers. c e ccmccas 28, 3 38
..... oo 20, 22, 26 28. 29, 31, 54
Tlle-_-- 53
Tileanu.n
Tob - 20, 26, 28, 29, 45
Tools, hi 25, 26, 27, 50
Travel 38

‘Trucks and tractors, industrial, electric...... -~ 56
United States Government bonds.............. 35
United States Government, finances........ 33,34
United States Steel Corpora ———— 6, 49
8&11 e mnemne- 22,27, 28, 33, 33. 35.

ariety-store sales index. _ oo cocoaea . 24 :
Vezetnbleox eemmmmemememsasemsacasarnn. 39 40
Vegetables.ocun . 42
Wages, factory and miscellaneous...... 28,29,30.
Warchouses, space oecupxed-------------- 24

Waterway traffic... 38
Wheat and wheat flour_ oo ase 43
lesale pri d - 21,22
Wire Clothu e e cce e ccccmcc e e 50
Wisconsin, factory employment, pay rolls,
and -- 26, 28. 29
Wood pulp.. ——— 51
Wool..uw.-

--~ 20,22, 54
50

Zine. -




?Announcing e

MONTHLY INCOME PAYMENTS IN THE
UNITED STATES, 1929-40

Economic Series No. 6 .

This bulletin presents the first detailed description of the
Department’'s monthly income series which has been
widely accepted as the most comprehensive measure of
changes in current economic activity. The text of the
report contains a general description of the concept of
income payments, a discussion of the uses of the series
and the limitations attaching thereto, together with an

0

analysis of the relationship of this series to other indices
of business activity, The appendix contains a detailed
discussion of the source material and the methods em-
ployed in constructing the estimates. Estimates are
given, by months, for Januvary 1929 through August
1940,
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GONCENTRATION AND COMPOSITION OF
INDIVIDUAL INCOMES, 1918—37

c
Temporary National Econemic Committee Monograph No. 4 . . ]5

The report represents an extension cf the work of the
Department of Commerce on the subject of income- -the
_ size-distribution of income among individuals. Analy-
gis is confined fo the higher incomes owing to the fact
that the available income distribution data covering a
period of years are limited to relatively high-income
brackets. For the pericd 1918 through 1837 the report
includes data on the proportion of total income received
by various groups in the higher-income brackels; the

sources of income--—-salaries, dividends, etc.; the pro-
portion of total “'purchasing power' available to the
high-income groups. The changes in the income
shares of the higher-income groups are related to broad
economic movements. An analysis also is presented of
the relation of changes in income concentration and
income composition. The effect of income taxes and
relief payments on the disiribution of income also is
developed.

Copies of the chove publications may be obtained from the Superintendent of Documents at the
United States Government Printing Office, Washington, D. C., at the prices stated, or from any
of the offices of the Bureau of Foreign and Domestic Commerce listed. Remittance with al orders.
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