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Price Control at the Cross Roads

If wholesale prices of all commodities were held firmly at Janu-
ary level for rest of the year, they would nevertheless be at a high
level surpassed only by annual averages of 16 previous years
since 1800. January farm price level was surpassed by only 4
years in that period and food prices by only 15 years. Various
factors prevent perfectly accurate price comparisons over long
periods, but those shown in the charts are approximately correct
as to the general level of the commodity groups concerned.

The Nation must either stop the price rise at around current
levels or brace itself for the painful consequences. It ought not
to have to learn the evils of inflation the hard way all over again
after having paid for same costly lesson three times since 1800.
History of inflation in all countries at all times solidly establishes
three clear reasons for avoiding it: First, spiralling prices impose
an unneecessary and inequitable burden on majority of consum-
ars; seeond, they tend to diminish, rather than increase the sup-

INDEX, 1926=iG0

plies coming to market; and third, the certain collapse of result-
ing top-heavy price structure brings disastrous depression, If
inflation occurs despite past lessons, it will almost surely give
rise to demands for floors under prices in vain efforts to prevent
the subsequent inevitable price collapse.

Majority of individuals cannot protect themselves against
inroads of inflation on their living costs—especially food—and
on their savings, Food prices tend to outrun incomes—in 1920
at peak of war inflation, they were up 111 percent over 1913
compared to 76 percent for per capita nonfarm income— one-
fifth more. Inflated prices eut purchasing power of cash savings.
while ensuing deflation confiseates sizable portions of most types
of invested savings. Against these results of runaway inflation,
effective priee controls are our chief defense not only during the
war but also in immediate postwar period.
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The Business Situation

USINESS  developments during February con-

formed to the now familiar pattern of continued
expansion in the war-goods sphere accompanied by
further contraction and restriction of the civilian
economny. Industrial production, as measured by the
Federal Reserve seasonally adjusted index, apparently
advanced 1 point to a new peak of 201, The rise, as in
all recent months, was concentrated almost entirely
among the durable-goods manufacturing industries.
Nondurable-goods production declined while minerals
output was higher because of gains among the fucls
components,

Manufacturers’ shipments continued to be in heavy
dollar volume, attaining an annual rate of 135 billion
dollars. 12 percent larger than the record value of
manufacturing output, 121 billion dollars, attained
last year.

Retail trade likewise continued in record dollar
volume for this season of the year. The high February
level of the series was attributable to an extraordinary
buying wave as well as price advances.

As income payments continued to flow in a steadily
larger stream the Bureau of Labor Statistics index of
889 wholesale prices responded by advancing 1 point
during February despite the large proportion of all
products other than farm output which has been
brought under effective price control. Further farm
product price increases appeared likely as additional
attention was given to possible methods of increasing
farm production in view of the increasing gravity of
the outlook for food supplies. Living costs also ad-
vanced fractionally during the month with food prices
continuing to lead the way as has been characteristic
during recent months.

Rationing began in earnest on March first. Its ex-
tension to cover canned, dried, and frozen foods as weil
as shoes further underlined the magnitude of the dis-
parity which now exists between civilian supplies and
civilian purchasing power. With many new rationing
programs certain to come in the next few months, the
necessary wartime process of reducing and equalizing
civilian living standards appeared to be well under way.
An indieation of the way these living standards may
eventually be cut was furnished by the release of esti-
mates of minimum essential civilian requirements pre-
pared by the War Production Board’s Civilian Supply
Division.

From the record level of 81.5 billion dollars reached in
1941, Civilian Supply estimated that consumer pur-
chases might, if necessary, be cut in real terms to 56
billions (of 1941 dollars) before reaching “bedrock
levels” or levels considered indispensable to mainte-

nance of effective military output and activity during a
long war. The details of the so-called “bedrock’ es-
timates of essential civilian requirements are, of course,
controversial and subject to necessarily arbitrary defi-
nitions of essentiality. The broad picture outlined by
the above stated aggregates, however, is of interest as
an informed view of the amount of civilian curtailment
which is feasible for the duration of the war period.

Manpower Problem More Acute

Other economic developments during February and
early March pointed more clearly to manpower as being
the single problem into which most others on the do-
mestic front are being increasingly resolved. The term
“mobilization,” originally a military term applied to
the assembling of troops from civilian life for armed
service, is nowhere so appropriately used in connection
with our economic preparations as when applied to the
manpower outlook for 1943 and later. The Nation’s
need for men and women ig, as shown in table 1, great
and imperative.

Table 1.—Summary of Labor Force and Armed Force Re-
quirements, December 1942 to December 1943

3 "B
w0 E’ @ g
. 23 a9
Requirements 2 g Supply 2 g
=8 =R
= =
Increase in armed forees.__...._. 4.3 || Decrease in less essential eivilian cm-
Increase in civilian employment: ployment. ... ool 3.2
Munitions. ..o 1.8 {| Reduction in unemployment . ___.__._ .5
Essential nonagricultural. __| .8 {| Accessions tolabor force required from
nonworker groups. ... c.ocoooioeaos 2.7
Total requirements_.____. 6.4 Total of above manpower sources.| 6.4

Source: War Manpower Commission,

The 1943 manpower outlook is notable for the num-
ber of new workers who will have to be recruited for the
civilian labor force and also for the amount of re-
shufiling of workers within the labor force. It is quite
likely that the requirement estimates as shown in the
left-hand column of table 1 should be regarded as being
at minimum levels. The sources from which may come
the required 6,400,000 persons needed during 1943, are
suggested in the right-hand column. If they are
actually forthcoming from the sources and in the
amounts as shown, a tremendous population shuffle is
obviously ahead as millions quit jobs to enter the armed
forces, as other millions leave nonessential industries to
replace them in essential lines, and still other millions
leave home and school to bolster the work force.

Since Government policy in this matter has not yet
been fully determined, it is clear that the required
millions of persons may not be obtained in the amounts



4 SURVEY OF CURRENT BUSINESS

and from the sources as listed. Study of the supply
side of table 1 reveals two basic alternatives between
which a choice can be made or which can be used in
combination. If the requirement estimates be ac-
cepted as they stand, these alternatives on the supply
side are: Either secure the needed workers by with-
drawing them from less essential industries and thus
further shrinking civilian supplies, or recruit them
from the ranks of the nonworkers, or do both. Another
alternative—drawing on the unemployed—finds this
source almost at & minimum now.

If it be assumed that during this year manpower re-
quirements and supply are as shown in table 1, then
by December the size and distribution of our civilian
labor force and armed forces will be as indicated in
table 2. A most striking aspect of this distribution is
the sharp gain of women workers relative to men in the
munitions and “other’’ industries. Another is the fur-
ther decline of 1,600,000 in the total civilian labor force.

Table 2.—Estimated Civilian Labor Force and Armed Forces,
December 1941-43

{Millions of personsj
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cxpected later this year, contained in 1940 approxi-
mately one-third the total United States population.
Hence, a maximum of only one-third of the volunteer
reserve resides in or near war-production centers.
Under these circumstances, it is clear that it will
not be an casy task even under the most favorable
conditions to recruit the additional 2,700,000 non-
workers required at the minimum for the labor force.

Table 3.—Voluntary Labor Reserve, November 1942 !

[Millions of persons]

Fe-

Group Total | Male male
07 Y U 5.0 0.5 4.5
Willing to leave home to work elsewhere_..__.____ [ R VO R SO,
Not willing to leave home to work elsewhere._ 3.8 |lecrena ]

Students. .. ciiceceaan .5 .2 .

Unable or too old to seek work under normal conditions. .2 .2 )

Other NONWOTKerS. . ..o i iicciianen .2 .1 .1
Engaged in home housework - . ... ... 4.1 O] 4.1
Married . .. icmiaio. L3 3 PR
Single, separated or divorced, widowed. ... [ 5 PSUN P
Not responsible for care of children. . .___________.__ 2.6 .. 2.6
Responsible for care of children under 13 years._._._ L6 ].ao. 1.8
Responsible for care of children under 10 years. . 1.2 [oooaol 1.2

De- December 1942 December 1943
cem-
Group ber Fe Fe.
1941 | Total | Male male Total | Male male
Civiljan labor force___._...__. 54.0 | 53.44 37.9{ 155 5.8 34.6 17.2
Employment:
Aunitions._....____.. 6.5 8.7 7.1 1.6 | 10.5 7.6 2.9
Essential nonagricul-
taral_ ... 6.5 7.7 6.2 1.5 8.0 6.1 1.9
Agricultural.___. - 8.3 8.9 8.0 .91 189 7.9 1.0
Other industries___._.} 28.9| 26,6, 15.7 10.9 23.4 ) 12.4 1L 0
Unemployment. ... 3.8 1.5 .9 .6 L0 .6 .4
Armed forces ... __....._.. 2.1 6.4 6.4 ®) 10.7 | 10.5 .2
Total .. ... _.__ 56.1 | 59.8| 44.3! 155 62.5| 45.1 17.4

i Seasonal peak requirements 12.0,
? Less than 50,000.

Sources: U. 8. Department of Labor, War Manpower Commission, and Depart-
ment of Commerce.

According to Census estimates, there appeared to be
in November 1942 a volunteer United States labor
reserve of 5,000,000 persons 14 years old and older.
It was composed of people willing and able to take
full-time jobs under certain conditions. The character-
istics of this voluntary labor reserve are shown in
table 3.

It will be clear from inspection of the table that
this volunteer reserve is composed largely of women,
most of whom are engaged in home housework. Of
these, 83 percent are married and 40 percent are
responsible for the care of children—largely children
under 10 years of age. These family responsibilities
obviously hinder to some extent their freedom of work.
In fact, three-fourths of this volunteer reserve are
definitely not willing to leave home to work elsewhere.
The 5,000,000 volunteers, according to the Census
Burcau, are distributed geographically in about the
same way the gencral population is distributed. The
193 war-production centers, including neighboring
communities, where labor shortages exist now or are

! Nonworkers who could take full-time jobs,
2 Less than 50,000.

Source: U, 8, Department of Commerce,

In acute labor-shortage areas, however, the fact
that an adequate number of people may be induced to
in-migrate to meet labor needs does not constitute a
simple or complete solution to the problem. Inade-
quate housing and other accommodations in such areas
preclude sole reliance upon in-migration. So far as
possible, the problem must be solved on an area basis
s0 as to minimize the necessity of expanding housing
and other community requirements of an enlarged
population. This means that the utmost reliance
must be placed upon the present inhabitants of the
shortage areas.

Either a large number of persons living in those
arcas and not now in the labor force must take local
jobs, or less essential civilian industries in the shortage
areas will have to be heavily curtailed or even closed
down entirely to relcase manpower for local war pro-
duction. Certainly the production of civilian products
of a nonessential character in areas of acute labor
shortages must stop—perhaps also the production of
essential civilian goods if there are facilities in non-
shortage areas where these commodities may be
manufactured.

Neither is curtailment a complete solution. The
difficulty in recruiting many additional war workers
from civilian industries in labor shortage areas lies
in the fact that these areas are now meagerly serviced.
Indeed some actual expansion of service industries may
be necessary if many women are to be induced to leave
their homes to enter the labor market. Moreover, the
number of workers that would now be released to war
industries by closing down nonessential civilian indus-
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tries In shortage areas is not believed to be large. Con-
sequently some further in-migration will probably be
necessary to augment the best efforts of the present
inhabitants,

Another basic but partial solution to the manpower
problem is to make more complete utilization of the
workers already in the labor force. This can be done
by longer hours of work, by reduction of currently
serious absenteeism, turn-over, discrimination, labor
hoarding and other restrictive practices. The Govern-
ment has already moved toward a longer work week by
Executive Order requiring a minimum of 48 hours in
certain designated labor shortage areas.

The actual contribution of the 48-hour week to our
manpower supply during 1943 is not as yet clear.
Neither is it clear whether the productivity of the new
industrial recruits replacing the skilled men inducted
into the armed forces is equal to that of those they re-
placed. If not, current estimates of manpower re-
quirements may prove to be low,

The Outlook for National Product and National
Income in 1943

The estimates of national income and national prod-
uct for 1942, published in a special article in this issue,
invite speculation about the probable changes in these
measures that will be recorded for 1943. It is well to
consider, before citing possible figures for the present
year, the peculiar difficultics of forecasting in time of
war and the type of assumption these difficulties
necessitate. In one sense the forecasting problem is
very much simplified. Assuming that the current year
will not sce the end of the war, we can be sure that there
will be no lack of aggregate demand and that every
attempt will be made to harness our economic resources
for maximum output. We need have no concern, as in
times of peace, about the possibility of shrinking in-
vestment opportunities or of saturation of consumers’
goods markets,

On the other hand, the actual results for 1943 will
be determined much more than in times of peace by
legislative and administrative decisions yet to be
taken.  Although one may weigh the possibilities in
these matters, it is either impossible or inappropriate
to forecast them. Consequently, while such impon-
derables as the changes in taxes to be enacted or the
effectivencss of price control are of vital importance,
they must bo set aside here. Accordingly, it is as-
sumed for purposes of the forecast that no further
price rise will occur from present levels and that present
tax legislation will remain unchanged. It is left to
the individual reader to modify these assumptions
and change the forecast as he sees fit.

The gross national product in 1943, upon the basis
of the above assumptions, will be substantially higher
than the 1942 total of 152 billion dollars. The prob-
able level for the year is between 175 and 180 billions.
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Involved in this figure, of course, is the price rise that
has alrecady occurred from the 1942 average through
February—approximately 4 percent in terms of the
Bureau of Labor Statistics’ cost-of-living index.

The gross national product of 1943 will be divided
almost entirely between Government expenditures and
consumer purchases of goods and services. Govern-
ment expenditures, State and local as well as Federal,
arc likely to excced 100 billion dollars compared with
62 billions in 1942, while consumer expenditures may
decline to approximately 77 billions from the almost
82 billions in the previous year. Since nearly nine-
tenths of the Government total is accounted for by
war expenditures, there is an obvious judgment here
that production and manpower difficultics will not
prevent attaimment of a tremendous war output. Pri-
vate gross-capital formation should fall to something
between zero and 2 billion dollars, since a small volume
of construction and equipment cxpenditures will be
offset by a fairly sizable drvain on inventories. Gross
private capital outlay in the previous year was 8
billion dollars.

The assumption of constant prices from this point
forward implies maintenance of present wage rates.
Upon this basis, the national income in 1943 will
reach the neighborhood of 140 billion dollars in contrast
to the 1942 estimate of a little less than 120 billions.
An earlier forecast of 135 billions for 1943 was based
upon incomplete 1942 data which indicated a national
income level for that year of only 117 billions. Income
payments to individuals should approximate 135 billion
dollars in 1943, likewise about 20 hillion dollars higher
than in 1942.

Of this tremendous income flow, taxes paid out of
individual incores' will require a minimum of 14
billion dollars on the basis of present legislation, in-
cluding State and local as well as Federal. Hence, if
both prices and consumer” supplies are held so that
consumer outlays for available goods and services are
limited to about 77 billion dollars, savings of individuals
will soar well above 40 billion*dollars. Whatever ad-
justments in the above forecasts might be made,
therefore, it is clear that severe intensification of the
threat of inflation during 1943 is in prospect.

Value of Manufacturers’ Qutput, 1942

New evidence of the tremendous power of American
industry to produce when confronted with a high level
of effective demand for its products is offered by the in-
crease in the value of manufacturers’ output during 1942.
Reports to the Commeree Department’s monthly
Industry Survey indicate that the gross value of
products manufactured in the United States soared to
a new peak of 121 billion dollars for the year as a whole.
This compares with the previous record total of 94
billion dollars in 1941 and is more than double the 57
billions reported by the Census of Manufactures in 1939,
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Value of produets represents selling value at the plant
or factory. DBecause the products of some establish-
ments are used as materials by others, the gross value of
products includes a considerable amount of duplica-
tion, estimated roughly at one-third of the total.
Higher prices are, of course, reflected in factory sclling
values and are partly responsible for the rising trend in
the value of manufactured products since 1939, It is
estimated that nearly one-half of the 30-percent in-
erease in value of products from 1941 to 1942 is ac-
counted for by the rise of 10 percent in the average
wholesale price of industrial products.

Chart 1.—Relationship between Inventories and Shipments
of All Manufacturing Industries
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Table 4.—Value of Products of Manufacturing Industries,
1939-42

[Billions of dollars]

Industry group 1939 1940 1941 1942
ANl manufacturing . . ool 56. 8 66. 2 94.1 121.0
Durable goods_ . 24.9 3.8 49.0 65.8
Iron aud steel and their products 6.6 813 12.7 14.2
Transportation equipment (except auto-
mobiles) . ... .9 1.6 4.2 12.6
Automobiles and equipment._ . - 4.0 5.3 6.9 7.0
Eleetrical machinery...._.. - 1.7 2.3 3.6 5.0
Other machinery._..__ 3.3 4.2 6.6 9.9
Other durablest___ 8.4 10.0 15.0 17.1
Nondurable goods_. . 3.9 34.4 45.1 55.2
cod products.___. 10.6 11.2 14.5 18.6
Textile-mill produets. 3.9 4.2 6.3 7.9
Paper and allied produe 2.0 2.3 3.0 3.1
Chemicals and allied prod 3.7 4.3 5.8 6.8
Petroleum refining.__.._. 2.4 2.5 3.1 3.5
Rubber products_.._. .9 1.0 1.4 1.5
Other nondurables 2. ... .._..._...__ 8.4 8.9 1.0 13.8
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total value of products in 1939, made up 52 percent of
output in 1941 and 54 percent in 1942, There was,
however, a marked contrast between the compeosition
of durable-goods ouiput in cach of these latter 2 vears.
In 1941 a record-breaking output of consumer durable
goods was superimposed upon the production of a heavy
volume of construction materials and the beginning of
the armament program. In 1942 the decline in output
of consumer durables was more than offset by the in-
crease in production of munitions and of materials for
peak level construction activity.

In 1942 war materials accounted for approxiinately
one-half of the estimated 80 billion dollars net value of
manufacturing output after adjustment for duplications.
This figure includes not only the value of finished
armaments but also equipment and materials for new
plants, other construction materials, and all other
products used in converting the economy to a full war-
time basis during the year.

Business Inventories

Liguidation of civilian inventories during recent
months has ended the general inventory expansion that
previously featured the wartime rise in business activ-
ity. Record-breaking consumer purchases reduced the
aggregate value of stocks held by manufacturers,
wholesalers, and retailers from an all-time peak of 29.3
billion dollars on June 30, 1942, to 28.3 billions by the
end of December. A drain on stocks through whole-
sale and retail channels more than offset a continued
moderate rise in manufacturers’ inventories to produce
this net decline of a billion dollars in the aggregate.
Replacement of trade inventories has been hammpered
by growing miiitary and Lend-Lease requirements and
by the dwindling production of civilian goods.

Reductions in the closing months of 1942 did not,
Lhowever, entirely wipe out the increase in inventory
values built up during the first half of the year. As a
result, the total value of business inventories at the end
of 1942 exceeded that of the beginning of the year by
1.25 billion dollars—a moderate rise compared with
the inerease of 6 billions during 1941, Adjustment for
the fact that present stocks are carried at higher prices
than those of last year indicate that the physical volume
of inventories is now somewhat below its level of one
year ago.

Table 5.—Value of Business Inventories, End ¢f Month
[Millions of dollars]

1 Includes lumber, furniture, stone, clay, and glass products, nonferrous metals,
and miscellaneous durable goods industries.
¢ Includes tobacco, apparel, leather, and miscellaneous nondurable goods industries.

Source: U. 8. Department of Commerce,

The shift in the character of manufacturing output
brought on by wartime expansion is indicated by the
data shown in table 4. Thus production of the durable-
goods industries, which constituted only 44 percent of

T
. Manu- | Whole- !gotaijer
Year and month Total facturers | salers iRetajlers

. | Z
December. - .- oeoomeemoeeeaeeee 27,081 | 15,747 i 4,697 6,637

942 ! :
F S 55 TR 98,450 | 16,464 | 4,899, 7,087
June ... 20'311 | 17.183 | 4,632 7,406
September. . : 29,034 | 17,439 | L2530
December. . - - oo 28,345 i 17,653 | 3,992 ¢ 6 700

|

Source: U, 8. Department of Commerce.
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Manufacturers’ Inventories Higher.

Manufacturers’ stocks were the only types of business
inventories to rise significantly in 1642. For the ycar
as o whole, the increase amounted to 1.9 hillion dollars—
85 percent of which was concentrated in the war-stimu-
lated durable-goods industries. Even for manulactur-
erg, however, the rate of increase showed a pronounced
drop in the final half of the vear when additions to
inventorics amounted to less than $500,000,000 for
the entire 6-month period. This compares with
hillion dollars in the first half of the year and with 2.
billions during the last half of 1941.

Growing shortages of basic supplies are, of course,
the principal reason for the slower rate of inventory
expansion. Enormously stepped-up production re-
quirements have made the accumulation of protective
inventory cushions in excess of requirements more and
more difficult. The steady shifi of cconomicresources—
labor, plant, equipment, and power to armament pro-
duction—has been more to end products than to raw
materials.  This has not resulted in surplus raw mate-

ot

Chart 2,—~Relationship between Inventories and Shipments
of Durable-Goods Manufacturing Industries
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o 4 8 12 18 20 24
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00. 43-84
Scurce: U, 8. Department of Commerce.

rials stocks but rather has added to demands for
matcrials because of generally expanding activity.
Thus, while stocks have continued to increase in
substantial volume in the durable-goods industries,
output expansion has led to urgent demands both for
more materials and for better scheduling of the existing
flow of supplies.

Inventories have been inereasingly drawn down in
those industries in which civilians have a relatively
larger stake, i. e., most nondurable goods plus such
civilian durables as furniture, lumber, stone, clay, and
glass products (sce table 6). These industries in par-
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ticular have felt the pressure of huge civilian-purchas-
ing power combined with large military and Lend-
Lease demands. Stocks of finished goods held by
these manufacturers have suffered heavy depletion,
especially in the final quarter of 1942, By the end of
December, for example, finished lumber stocks had
been u‘ducc\i to approximately one-half of their value
at the beginning of the year. The corresponding
reduction in the value of finished textile mill products
exceeded 25 percent.  In addition, finished goods held
by manufacturers of food products, leather goods,
stone, clay and glass products, and furniture were all
below first-of-vear values.

Table 6.~—~Percentage Changes in Value of Manufacturers’
Inventories, End of 1942 from End of 1941

20 ! Yored

Inlustry group - ‘ldc’g(;]egnct Industry group i ]d“s%‘;t

i

.
Total manifacturing . +12 |i Nondurable goods ... _ f +4

Chemicals and allied pmd~

Durable goods +19 uetS oo | +11
‘Pransportation eguip Papcr and allied products. _| +6
{exeedt automobiles)y . __ 4-48 Textile-mill products..__._. 0
Automobiles and  equip- Food produets. R -3

ment.__ 23 TPetroleum refining R ~10
" Flectrical 1nachine +40 TLeather and leath -
¢ Other machinery -+22 uets oo | —14
Nonferrous meta +7 i
Stone, clay, glass p -3 :
Furniture —9 |
Lumber —12 {

Source: U. 8. Departinent of Commerce.

Allowances for higher prices indicate thav the declines
in terms of physical quantities were, of course, larger
than those registered by value figures.  Finally, veplace-
ment of supplies as well as expansion of capacities in
most of these indusfries is difficult and, in some cases,
impossible because of the manpower, materials, and
equipment shortages gencrated by the war program.

Charts 1, 2, and 3 show the effect of the inventory
developments just outlined on the general relationship
of stocks to sales. They point to the fact that the
slower rise in durable-goods inventories and the recent
decline in nondurable-goods inventories have combined
with the continued advance in shipments to pull inven-
tories back toward their more usual relationship with
production requirements. The charts show the rise in
inventories that has accompanied the expansion (traced
by the movement of the points from left to right) of
shipments since 1939.

The dotted line on chart 1 represents the average
relationship of inventories to shipments based on the
2%-year period from 1939 through the second quarter of
1941. Deviations from this relationship were small
during the base period—the expansion of inventories
being generally in proportion to the expansion of ship-
ments. In contrast, inventories increased phenomenally
in relation to shipments during the latter half of 1941
and the first half of 1942. Protective buying replaced
immediate production needs as a motive for much of
the inventory accumulation during this second peviod,
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and stocks cxpanded far out of line with the indicated
requirements of production. This movement has now
been reversed. The important fact today is that ship-
ments, especially of war materials, have expanded to a
point where the level of inventories is now nearer to the
amount needed to sustain the enlarged volume of out-
put. Similar conclusions can be drawn from the charts
for both durable and nondurable goods.

Chart 3.—Relationship between Inventories and Shipments
of Nondurable-Goods Manufacturing Industries
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period output of civilian goods was still large enough
both to expand inventories and to cnable producers
to meet the rising tide of demand. As a result the
value of retail holdings hit an all-time peak of 7.5
billion dollars at the end of Junc. By the end of
December, however, they were down to 6.7 billions—
little changed from their value at the beginning of 1942,

As could be expected, trade outlets specializing in
irreplaceable consumers’ durable-goods have cxperi-
enced the heaviest reductions in inventories. This
can readily be seen from the year-to-year percentage
changes in stocks by kind of business, as reported to
the Census Bureat. Tigures released by the Census
are shown in table 7 for selected kinds of wholesale and
retail business. In both fields the largest declines
have been in durable-goods outlets such as hardware,
lumber and building materials, furniture, household
appliances, and the like.

INVENTORIES, AVERAGE FOR QUARTER (BILLIONS OF DOLLARS)
=2}

3.
e Table 7.—Percentage Changes in Value of Selected Trade In-
1941 ventories, End of 1942 From End of 1941
Kind of husiness P ceﬁ;ggé‘ Kind of business Eﬁ;?g‘;t
5
e Wholesalers: ‘Wholesalers— Continued.
g Electrical goods_.._._._.... —55 Paints and varnishes.___... —4
- Plumbing and heating sup- Fresh fruits and vegetables. +1
PHES. oo -39 Drugs and sundries.....___ +2
a General hardware_ —33 Paper and its produets. .. .. +2
Confectionery. ........._... —~28
NOTE. - REGRESSION LINE WAS FITTED Shoes and other footwear. .. —27 || Retailers:

TO DATA FROM 1939 THROUGH THE MetalS. o oo —25 Lumber, building mate-
SECOND QUARTER OF 1941 Furniture and housefur- rials dealers. .. —16
| i NISNINGS. oo e —22 Hardware stores —12
3 ! Clothing and furnishings Filling stations__. - -11

4 [ 8 10 12 14 18 except shoes_. - —17 Furniture, house p-
SHIPMENTS, TOTAL FOR QUARTER (BILLIONS OF DOLLARS) Dry goods___.. —16 pliances, radio stores_ ... -3
! 00. 43-05 Groceries and foods, except Tewelry stores._....___._... -1
farm produets. _..._..._. —14 Drug stores. ... +2
Source: U. 8. Department of Commerce, Lumber and building mate- Food stoves. ... - 13
| 1) [ —12 Department stores +6
. . . Jewelry. . ... —10 Apparel stores. ......__._. --10

This new phase naturally brings its own problems. Tobacco and its products .| —4

In the field of arms production it necessitates the use
of closer and closer tolerances in the scheduling of
materials. In the field of civilian supply it increasingly
empbhasizes the need for a fair and equitable distribu-
tion of scarce goods. But all of these are sympto-
matic of the facts that surplus inventories are being
gradually whittled down and that resources are being
increasingly put to more cffective uses as the war
effort approaches its peak.

Trade Inventories Declining.

Inventories held by wholesalers and retailers have
declined in recent months as extremecly heavy con-
sumer purchases have been met by a diminished flow
of civilian supplies. Wholesale stocks, currently valued
at less than 4 billion dollars, are lower than at any time
in almost 2 years. They have fallen from a wartime
high of 4.9 billion dollars early last year in a downward
movement which began in durable goods lines but
which has gradually spread to practically all eivilian-
goods dealers in the wholesale field.

Retail inventories have also been reduced. Heavy
liquidation in the closing months of 1942 practically
wiped out the huge increases in retail stocks that oc-
curred during the first half of the year. In that earlier

Source: U, S, Department of Commerce.

Larger stores were able to maintain a more favorable
inventory position throughout 1942 than were the
smaller stores. Census returns for independent re-
tailers show that large stores, 1. e., those with annual
sales in excess of 200,000 dollars, increased the value of
their inventories by 4 percent during the year. All other
size brackets show a drop over the period with the
largest decrease (6 percent) occurring in the smallest
size bracket, i. e., stores with annual sales under 10,000
dollars. In general, larger stores show either larger
inereases or more moderate declines than do smaller
stores.

Retail Trade

Retail sales, which were well maintained in January,
moved forward in February to a record level for this
time of ycar. The shoe rationing order touched off a
buying wave in apparel which lifted the seasonally
adjusted Department store sales index (1923-25=100)
to 165 in February, compared with 143 in January.
Men’s clothing sales were probably not much above the
high Ievel of the preceding year, but sales of women’s
clothing showed a large increase over 1942, Furniture
sales were well maintained, but hardware stores during
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recent months have been reporting substantial declines
over comparable months of the previous year. Losses
in dollar volume are also increasing at filling stations
and at building materials dealers.

Table 8.—Sales of Retail Stores, by Kinds of Business, 1941-43

[Milljons of dollars)

Percent
Kind of business 1041 | 102 | res3e | Ghanse,
1943
All retail stores ! __.____.___ 56,384 | 49,000 ~13
Durable goods stores. 9,932 | 4,900 —51
Nondurable goods stores. . 46,453 | 44, 100 —5
By kind of business:
Food stores. ... _._._...... 15,092 | 15,000 -1
Eating and drinking places. 5,824 | 7,200 +24
Apparel stores. . ..._....._.. . 4,092 5,058 | 4,300 —~15
Filling stations_ . - ... 3,500 | 3,295 | 2,600 —~21
Building materials and hardware deal-

1) S 3,883 | 1,200 —69
Housefurnishings stores.... 2,341 | 1,300 —44
Automotive stores......_. 3,009 1 2,200 —-27
Drug stores.. ... 2,281 | 2,100 —8
General merchandise store: - 8,789 1 7,200 —18
Other retail stores. ... .. ... 6,812 1 5,000 —13

¥ 1 Due to rounding, group figures do not necessarily add to totals for all retail stores.

* 2 Forecast based on quantities of goods to be available for civilians in 1943 according
to present programs, and ou price increases {rom 1942 which are moderate exeept in
the case of food,

Source: U. 8. Departwient of Commerce.

Revised figures now available for 1942 show total
retail sales at 56.4 billion dollars, an increase of 4 per-
cent from 1941. After allowing for price rises, retail
sales in constant dollars declined 8 percent. This
figure, however, does not reflect the full extent of the
decline in physical volume of retail trade. Data both
on production for civilian use and on inventory changes,
although not complete, show a considerably larger de-
cline in units sold, indicating that trading up or quality
deterioration or both occurred on a substantial scale
during the past year.

In 1943, production for civilian use is being further
restricted by the requirciments of the war program.
If prices can be held reasonably well in check a decline
in total retail sales seems inevitable. The effect of
curtailments will, of course, be much greater in some
lines than in others. Based on information now avail-
able, table 8 indicates roughly the relative cuts to be
expected in cach major retail group. Present indica-
tions are that building materials and hardware dealers
will be hardest hit, followed by household furnishings
stores, automotive stores, and filling stations. Eating

513019 —43 -—2
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and drinking places, on the other hand, are expected
to have increased sales.

Table 9.—Retail Sales Tax Base

[Billions of dollars]
Calendar
vears Fiscal
Item vear
1944 1
1942 | 1943 1
Sales of retail Stores oo e icceceean 55.4 | 49.0 45.0
,058!
Sales to other retailers and governmental units, serv-
ice receipts of retailers, and trade-in allowances__._. 3.0 1.9 1.7
Equals:
Net sales of goods for private use at retail stores_...._. 53.4 | 47.1 43.3
For consumer use .. c.ocooooeioaos 45.7 1 43.0 40.1
For farm business use-- 2.4 19 1.8
ad For other business QSe. oo oo oo inccices 4.3) 2.2 1.4
(s
Sales of finished goods (not for resale) other than by
retailers 13.2}1 8.1 6.9
For consumer use 2... 491 3.7 3.4
For farm business use .9 .8 .8
For other business use:
Construction materials. . .o ___.________ 1.5 .6 A4
Producers’ durable cquipment privately fin-
anced . 4.3 1.9 1.4
Nondurahle goods . ool 1L.6] L1 .9
Equals:
Sfales tax base including commodities now subject to
2 S 55.2 50. 2
For consumer use__._ 46.7 43.5
For farm business use.. 2.7 2.6
For other business Use .o .coocoumeeccaaoos R 5.8 4.1
Supplementary data: .
Retail value of goods now subject to Federal excise taxes..| 19.4 | 16.2 14.5
Food sales. comouocne o ISR 20.4 | 20.5 20.1
For home consumption_._.__.._..._ 16.1 ] 15.5 14.9
Restauraut meals, ete_ . . . _______. 4.3 5.0 5.2

I Estimated.
2 Includes sales of retailers not covered in Census of Retail Trade.

Source: U. S, Department of Commerce.

Retail Sales Tax a Possible Revenue Measure.

The question of a retail-sales tax has been brought
to the fore again following the Presidential request for
16 billion dollars of additional current revenue. Such
a tax, if enacted, would undoubtedly be applied not only
to sales of retail stores as here defined, but also to sales
not for resale made by wholesalers, manufacturers,
farmers, etc. On the other hand, service receipts and
certain other items which are included in sales of retail
stores would probably not be taxed. The estimates
of a retail-sales tax base calculated on this basis are
shown in table 9. They indicate that a 5-percent tax
would yield somewhere in the neighborhood of 2.5
billion dollars in fiscal year 1944 if no exemptions were
allowed for commodities already taxed by the Federal
Government,
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National Income and National Product

The significant developments in the national income
and national product from 1941 to 1942 all stem from
the mobilization of the economy for war. Broadly
speaking, three trends stand out: First, an expansion
of the flow of total output and a concurrent fuller utili-
zation of the factors of production; second, an added

sure; third, a radical shift in the composition of the
national product and in the industrial distribution of
the income flow.

Changes within the year 1942 were especially pro- !

nounced. The economie situation was so dynamic that
the end-of-the-year position of the national product and
most of its components was far different from that at
the beginning of the year. Whereas before Pearl
Harbor the rearmament effort was still small enough
to leave the civilian economy essentially undisturbed,

mobilization had already been traveled. Tor this
reason, estimates for the year as a whole have to be sup-
plemented by quarterly data to present an adequate
picture of the cconomic situation in 1942.

Expansion of the Gross National Product.

Owing primarily to the insatiable demand for war
matériel, the sharply upward trend eof the gross na-
tional product in the past few years was continued
throughout 1942. This aggregate, composced of the
value of the currently produced commoditics and serv-
ices flowing to government, to business for gross capital
purposes, and to consumers, reached the record total of
151.6 billion dollars last year, rising from 119.2 billion
dollars in 1941. The phenomenal advance under the
rearmament program in 1941, when the gross product
inereased 22 billion dollars, was surpassed both in
absolute and percentage terms by the rise in 1942 under
the stimulus of war. Within the year the trend was
cxceedingly stecp, gross national produet rising from an
annual rate of 128.8 billion dollars in the last quarter of
1941 to 168.8 billions in the corresponding quarter a
year later, as can be seen from chart 1. The resur-
genee of Amerlcan productive power from the time of
the outbreak of the European war in September 1939
to the end of 1942 is reflected in a more than 90 percent
increase in the value of the gross national product
over that period.

This precipitous rise in the value of gross output re-
sulted not only from a steadily increasing flow of the
quantity of goods and services but, as is well recognized,
from a continuously rising trend of prices., Accurate

removal of the inflationary influence during a period
covering the transition from peace to war is exccedingly
difficult for both conceptual and statistical reasons.
The very concept of the physical quantity of output

| becomes highly tenuous when the assumption of con-

. information on the subject.

by the end of 1942 most of the path to full cconomic : an approximate adjustment for the price vise is fur-

. stant wants is inapplicable and when the free market is
rise of dollar values due to pervasive inflationary pres-

displaced by price control and rationing. Furthermore,
price data are not available for the entire range of out-
put; they are likely to reflect quality change inade-
quately; and they certainly do not reflect the intan-
gibles such as limited range of choice, simplification of
style, and reduction of complementary services.  Specif-
ically, lack of data has necessitated the assumption of
constant average munitions prices, and though this
assummption is supported by existing evidence, it will
no doubt be altered to some extent in the light of further
Despite these difficulties

nished here because even a rough notion of the change in
real output considerably increases the usefulness of the
estimates,

Chart 1.—Utilization of Gross National Product (Seasonally
Adjusted Annual Rates)
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Source: U. 8. Department of Commerce.

According to these data shown in table 1, the gross
national produet in terms of constant prices has risen
substantially during the past few years. In 1942 there
occurred an increase of 19 percent, in contrast to the
advance in the current value of the gross product of 27
percent. Over the entire period from 1939 to 1942
the gross product in constant prices rose by 50 percent
as against a current value rise of over 70 percent.
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Table 1.—Gross National Product in Current and 1939 Dollars,
1939-42

[Biliions of dollars]

Gross national product
Implicit
Year 1 price
Current | 1939 index
dollars 1 doilars
e — | o
88.9 1 88,6 100
97.0 I 96.2 1 101
119.2 4 1i2.3 ! 106
1516 19321 114

The extent of the expansion of the gross national
product in terms of constant prices has been so spee-
tacular and so {ar beyond what most analysts thought
possible that a question is raised as to the adequacy
of the method of deflation used. It may be noted,
however, that actual man-hours worked in civilian
nonagricultural pursuits appear to have inereased by
mere than 30 percent between 1939 and 1942, that
the volume of agricultural production rose by 20 per-
cent over the same period, and that the armed forces
expanded greatly and accounted for a significant part
of the gross product in 1942. Aloreover, it appoars
certain that the economies of scale, the inerease of
efliciency due to reduced number of models and styles,
and particularly the increase in outpul of munitions
per man-hour have much more than offset any decrease
i average skill that may have occurred because of the
rapid enlargement of the labor force. If, in addition,
consideration is given to the fact that a shift of the
factors of production from industries of lower to higher
value of output per worker is taken as an increase in
real output in the conventional methods of price defla-
tion, it does not scem that the estimated increase of the
gross product in constant prices is unreasonable.

As implied previously, one may, of course, question
the entire theoretical meaning of a measure of real
output under the conditions prevailing over this period.
That is another quesiion, however, and onc which,
meidentally, docs not deny the appropriateness of the
usual techniques of price adjustment for problems of
price stabilization and fiseal policy.

Government War Expenditures.

Sinee the past year was one of economic mobiliza-
tion for war, the changes in the components of the
gross national product were dominated by the inecrease
in government expenditures for war purposes. (As
explained more fully in the notes to the tables, the
war expenditures referred to here represent only those
which constitute a utilization of current output and
not the total of war outlays as shown in accounting
statentents of the Treasury.) The 1942 war expendi-
turcs were 49.1 billion dollars compared with 12.5
billions a year earlicr and only 1.4 billions in 1936.
During the space of our first year at war, from the
fourth quarter of 1941 to the same quarter of last year,
Government war expenditures rose from an annual
rate of 18.8 bhillion dollars to 70.1 billions. This rate
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of inerease is so spectacular as to make comment
unnecessary. Since the President’s full-war budget
for the fiscal vear 1944 contemplates war expenditures
of 100 billions it may be scen how far along the way
to complete cconomic mobilization the Nation was by
the end of 1942, Of course, there have been inevitable
delays in gearing the economy for a task of this magni-
tude, Furthermore, not all the goals of the program
were completely fulfilled—which might have been
expected with huge objectives decided upon long before
experience had been gained on which to judge their
feasibility. Despite these shortcomings, hiowever, it
is evident that during our first year of war a stupendous
job of mobilizing the economy was performed, one
which is a tribute to the bold planning of government,
to the initiative and resourcefulness of industry, and
to the discipline and skill of labor,

With war expenditures rising so much more rapidly
than gross output, the war cffort has taken a larger
proportion of the gross national product month after
month. By the last quarter of 1942, 42 percent of our
gross output was accounted for by war expenditures
whereas in the same period of 1941 this figure was only
15 percent. For 1942 as a whole, war expenditures con-
stituted 32 percent of the gross product as against
10 percent in 1941 and 2 percent in 1939.

Grolss na-1 War ex[()end- i War expend-
oo Doy tional prod- | itures (bil- |itures as per-
Vear and quarter uct (billions |  YHonsof | cent of gross
of dollars) dollars) ’ product
14 { 2
|
2.7 3
12,5 19
o
7.6, 7
1049 ¢ 9
8.6 11
18.8 | 13
32
21
25
38
; 42

In presenting these percentages of gross national
product devoted to war, reference to their limited
significance should be repeated.! The definition of war
expenditures, it has been pointed out, is arbitrary and
does not attempt to separate goods essential to the
prosecution of the war from those that are not. For
instance, military use of consumption goods is con-
sidered part of war expenditures while consumption by
workers in armament plants is not. Again, a capital
asset purchased by private industry is not included in
war output even though it may be devoted entirely to
the production of armaments, whereas a government
purchase of the identical equipment for identical pur-
poses is included in war expenditures. Therefore,
the more nearly the peak of the war effort is approached
and the more nearly all lines of expenditure not con-

:Cf. Surrvey of Current Business ,August 1942,
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tributing to the war cffort are eliminated, the more
the distinction between war and nonwar expenditures
loses significance.

Furthermore, if one is interested in the distinction
between production that ministers to the usual needs
of a peaceful population and production that is adapted
only to war needs, the comparison of war expenditures
with total national product may also be misleading.
In the case of durable capital goods, for example, the
resources engaged in their production are currently not
available for satisfying consumer wants. Once em-
bodied in capital goods, the extent to which these
resources will be devoted to the satisfaction of con-
sumer wants will depend not so much on whether the
capital goods have been produced for war purposes or
not, as on their durability and convertibility. It is
clear that an analysis along these lines would cut across
the present classification of war and nonwar expendi-
tures.

Another reason for caution in the use of these ratios
is that they reflect the use of output rather than its
production. Inventory changes of both war goods in
process and nonwar goods can be quite large and move
in opposite directions. These possibilities should be
kept in mind when using the ratios as indicators of the
current allocation of productive effort.

Finally, the magnitude of war expenditures should
not be taken as a measure of the amount of civilian
goods which the same factors of production would be
capable of producing in the absence of the war effort.
There are indications that the remuneration of re-
sources engaged in the production of war goods is sub-
stantially higher than the remuneration of identical
factors produeing civilian goods.

For these reasons, the percentage of war cxpendi-
tures to national product should not be regarded as
more than an approximate index of the magnitude and
progress of the war-production effort.

che? Components of Gross National Product.
[

While there was considerable divergence in the
movement of other components of the gross national
product, as a whole they fell below the 1941 level in
1942. Nonwar expenditures of Government partici-
pated in this decline.

Federal nonwar expenditures have declined continu-
ously since 1939, with a drop of 18 percent between
1939 and 1942, as may be seen in chart 2. This over-
all decline hides widely divergent movements in the
components. On the one hand, Government expendi-
tures related to the Social Security program increased,
reflecting mainly the growth in Social Security grants
to States for special types of public assistance. Inter-
est payments also increased sharply, due to the growth
of the national debt. On the other hand there have
been declines in aids to agriculture, expenditures on
public works and on work relief, including the Civilian
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Conservation Corps, that more than counterbalance
the increases.

Chart 2.—Percentage Change in Federal Nonwar Budget
Expenditures by Major Types, Calendar Year 1942 from
19391

PERCENTAGE CHANGE
MAJOR TYPE -75 -50 -25 [¢] +25 «50  +75

SOCIAL SECURITY
PROGRAMY

TOTAL
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EXPENDITURES !

INTEREST ON
PUBLIC DEBT

OTHER DEPARTMENTAL
AND MISGELLANEOUS

VETERANS'
ADMINISTRATION

-\§

AlD TO
AGRICULTURE

PUBLIC WORKS

WORK RELIEF AND
CIVILIAN CONSERVA-
TION GORPS

29 2 93-23
t The width of each bar represents the percent that each major type is of the total

nonwar budget expenditures for 1939,
* Includes United States contribution to Government-employees’ retirement funds,

Source: U. 8. Treasury Department.

Owing to inadequacy of information, the moveient
and composition of state and local expenditures are
more difficult to trace. Indications are that these ex-
penditures decreased because of a decline in relief
expenditures and in state and local construction.

Private Gross Capital Expenditures.

The most substantial reductions among the major
components of the gross national product were in the
area of private gross capital outlay, the record total of
19.0 billion dollars for 1941 falling to 8.0 billions in
1942, The decline in this outlay during 1942 was so
precipitous that by the final quarter of the year the
annual rate was only 1.3 billion dollars. The ease of
converting capital goods industries to war production,
and the possibility of drawing upon both inventories
and the foreign balance account for the severe decline of
this segment of the gross product. As may be seen
in chart 3, private construction and private purchases
of machinery and equipment fell drastically in 1942
under the impact of material shortages and conversion
of these industries to war production. By the fourth
quarter of 1942 private construction and purchases of
durable equipment were about one-third of the last
quarter of 1941. The high rate of inventory accumu-
lation which recached its peak in the fourth quarter of
1941 but continued throughout the first half of 1942
was replaced by a sizable drain on accumulated stocks
in the last half of 1942,

Concurrent with the decline in private gross-capital
formation there occurred a substantial increasc in
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charges to depreciation and depletion accounts, reflect-
ing mainly the special amortization provisions that are
allowed on the construction of emergency facilities
under the Second Revenue Act of 1940, and increased
depletion charges owing to a record output in the
extractive industries. A comparison of the figures of
private gross-capital formation with the measure of
depreciation and depletion might suggest that by the
second half of 1942 the United States had begun to
consume its total stock of fixed capital. Such a con-
clusion, however, is unwarranted. In the first place,
depreciation and depletion estimates are in terms of
accounting dollars and intended to approximate the
actual charges made in business records rather than
the amount of capital consumption. There is reason
to believe that, particularly for recent periods, they
overstate the current consumption of capital.

Chart 3.—Private Gross Capital Formation (Seasonally
Adjusted Annual Rates)
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Secondly, and quantitatively more important, ex-
penditures for capital facilitics by the Government
have been unusually large. According to best indi-
cations, nearly onc-half of the total output of produccrs’
durable equipment was purchased by the Government
in 1942, Thus, in spite of the sharp decline in private
purchases, total production fell only slightly Lelow the
all-time records established in 1941, As chart 4 shows,
Government accounted for the bulk of the construction
of industrial facilities in 1942. In spite of the decline
in private construction, the total in 1942 was nearly
double that of 1941 and far exceeded any previous level.

This Government construction and equipinent is not
necessarily lost permanently to the civilian sector of the
econoiny. For, although there can be no doubt that
some of the structures and equipment are too specialized
to be subsequently useful to the civilian economy, this is
probably not true of the bulk of Government industrial
facilitics. Just as a significant part of private capital
equipment proved to be readily convertible to war
production in 1941-42, it may be anticipated that the
Government capital facilities will be convertible to
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civilian use after the war. It does not follow that be-
cause it might not have been profitable for private in-
dustry to finance these facilities, their operation at their
cost to industry after the war will not be profitable.
Thus, in spite of the fact that the private stock of fixed
capital might well decline in the course of the war, it
would not be surprising if, after the difficulties of tran-
sition are overcome, the Nation had a better capital

Chart 4.—Value of New Industrial Construction
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Source: U. 8. Department of Commerce,

plant after the war than at the beginning of the rearma-
ment program.

Consumers’ Expenditures.

Of the nonwar components of the gross national
product only consumers’ expenditures increased in
1942. The 1942 total is estimated at 81.9 billion
dollars—an all-time high for the dollar value of goods
and services passing into the hands of consumers, com-
pared with the 1941 figure of 74.6 billion dollars. It
may be noted that consumers’ purchases of durable
goods declined fairly sharply but the rise in nondurable
goods and scrvices was large enough to send the total
to the new high level. In further contrast to other
types of nonwar expenditures, consumers’ purchases
remained cxtraordinarily high throughout the year
with even the fourth-quarter level execeding that of the
previous year by a substantial margin.

When the dollar value of consumers’ expenditures
is adjusted for rising prices, consumeis’ goods and
services in 1942 scem to have fallen slightly below the
1941 volume. Asshown in table 2, consumers’ expendi-
tures in 1942 were 69.7 billion dollars in terms of 1939
prices as compared with 70.0 billiens in 1941, Even if
onc makes all the allowance that may appear reason-
able fov the possibility that price quotations somewhat
understate the rise in prices, it is evident from these
data that the consumer was affected by warrestrictions
to only a minor degrec in 1942. Consumers’ expendi-
tures on automobiles and parts dropped to insignifi-
cance, and the quantity of motor fuel and household
goods fell substantially. All other major groups of
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consumers’ goods and services, however, equaled or
exceeded their 1941 level.

Table 2.—Consumer Expenditures for Goods and Services,
193942

[ Billions of 1939 dollars]

Item 1939 1946 1941 i 1942
|

Total, goods and services. ... _._._.._ 61.7 65.1 70.0 | 69.7
FOOAS oo oo e 18.1 18.9 20.0 211
Clothing and related products..... R 6.8 6.9 7 8.2
Tobaceo. . oo 1.8 1.9 2.1 2.3
Gasoline and ofl.__..___ 2.1 2.2 2.4 1.8
QOther nondurable goods 3.8 4.1 4.5 4.8
Furniture, furnishings, and houschold equip-

TNENL . o m e 3.0 3.3 4.0 3.3
Automobiles and parts . 2.3 2.8 2.9 4
Other durable goods. . R R 1.1 1.2 1.4 1.4
3155 4 1 SRR 22.7 i 23.8 25.0 26.2

! Detail will not necessarily add to totals because of rounding.

In appraising the position of the consumer during
this first year of war, certain aspects of the concept of
consumers’ expenditures used here should be noted.
In the first place, it does not include consumption goods
purchased by the Government for the use of our armed
forces. Hence, it represents only purchases made
directly by the consumer rather than the total of con-
sumption goods flowing to our population. If account
were taken of the consumption by the armed forces,
provided by Government, the total of goods received
by individuals in 1942 would more than cqual the
volume in 1941. In the matter of food and clothing
there is no doubt that the population as a whole was
better off in 1942 than at any time in the Nation's
history, both in total and on a per capita basis.

In the second place, consumers’ expenditures measure
the goods passing into the hands of the consumer in the
current year—a concept employed because of its use-
fulness in market analysis and similar problems. Irom
the standpoint of the consumers’ welfare, however, it
18 more appropriate to measure the services received in
the current vear whether from new purchases or from
the consumers’ existing stock of goods. This is par-
ticularly important in the case of durable goods, where
the stock is large relative te each year’s purchases so
that a large decline in current acquisition has only little
influence on current services received. In table 3 are

Table 3.—Consumer Expenditures and Current Consumption,
1940-421

[Billions of 1939 dcllars}

! Consumer expendi-

tures g‘lllv'lzgg Tota) con- | Total cur-
o ates, | sumer ex- | rent con-
Year Nondu- Du- of durable pendxturgs, sumption,
rable goods|  rable goods? | ¢S 142 | cols. 143
and services| goods

(Column 1)| (Column 2) | (Column 3){ (Column 4)| (Column 5)

57.8 7.3 5.7 65. 1 63.5
61.7 8.4 6.2 70.0 67.9
64. 5.2 5.9 69.7 70.4

1 Detail will not necessarily add to totals because of rounding,

2 Current services from stock of durable goods represent depreciation of stocks in
hands of consurmers, with the following exceptions: Expenditures for books and other
durable printed matter and for monuments and tomhstones are charged to the period
in which they are purchased; value of consumption of passenger cars in the last three
quarters of 1942 extrapolated from 1941 by gasoline consumption,
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shown estimates of consumers’ goods and services for
both these concepts.

It may be noted that the services available to con-
sumers from the stock of consumers’ durables declined
only negligibly in 1942. This decline is due entirely
to our counting the services rendered by passenger
cars in 1942 on the basis of gasoline consumption.
Total commodities and services available to consumers
on the basis of this ‘“welfare” concept was significantly
higher in 1942 than in 1941. There is, of course, no
intention in these calculations of glossing over the in-
soluble problem of defining economic welfare under
the conditions of the past few years. They are de-
signed only to stress the fact that the requirements of
war in 1942 barely touched the consumer standard
of living in a quantitative sense.?

How did 1t prove posmble to maintain so h1gh a vol-
ume of consumption in 1942 in the face of the huge
war-production program that was carried out simul-
taneously? Four factors in the 1942 situation, some
of which will be materially altered in 1943, answer
this question: (1) In the existing phase of the war
effort when mobilization on the production front was
dominant, only that part of the consumers’ goods out-~
put which could be converted to munitions production
was seriously affected. Of course, there were delays
in sceuring even this conversion, but these delays were
less important in maintaining the total flow of consum-
ers’ goods than the fact that only a relatively small
segment of consumers’ goods industries could be con-
verted—mnamnely, those producing durable goods. (2)
The flow of goods to consumers in 1942 was maintained,
to some cxtent, out of previously accumulated inven-
tories. Inventory statistics are not available on con-
sumers’ goods alone, but the existing data indicate
that consumers’ expenditures to the extent of
billions may have come out of inventories in the course
of the wyear. (3) In maintaining the total flow of
consumers’ goods and services, one of the most im-
portant factors was the existence of sufficient man-
power up until the very end of the year to enable those
industries not affected by military requirements to
meet the rising demands of consumers with increased
output. (4) It is also important, in contrast to what
the situation will be this year, that in 1942 the demands
of the armed forces and Lend-Lease for consumption
commodities remained relatively small.

That we got both guns and butter in 1942, therefore,
is an indication of the prior under-utilization of our
economic resources and not a sign of failure in our
war-production effort. It is important to recognize
that by the time the fourth quarter of 1942 was reached
the relatively high flow of goods to consumers was not
in itself imposing restrictions on the output of war
materials. Continued criticism of ecither business or

2 It may be mentioned, on the other hand, that, inasmuch as the concept of consum-
ers’ expenditures embraces only goods ordinarily associated with the market economy,

it does not reflect the loss of the services of housewives involved in the increased
employment of women in industry.
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the war-production authorities on this score is quite
groundless. Materials and facilities readily convertible
to munitions production were no longer being used to
produce consumers’ goods ahove the almost irreducible
minimum and the flow of such goods to consumers was
coming almost entirely out of irreplaceable business
inventories. This does not mean that substantial
curtailment of consumption is not in prospect in 1943,
Such curtailment will result, however, from increased
consumption goods and manpower requirements on the
military front and {rom the manpower requirements of
the munitions facilities constantly coming into pro-
duction.

The Real Source of War Output.

One may summarize the changes in the gross national
product during 1942 by reference to chart 5 which
shows the real sources from which war production in
1942 was derived relative to the situation a year earlier,
It may be noted that the increase in war expenditures
at constant prices over this period amounted to 32.7
billion dollars. Of this increase 20.9 hillions, or two-

Chart 5.—Real Sources of Increase in War Expenditures, 1942
from 1941, in 1939 Dollars !
SILLIONS OF DOLLARS

50
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|
INCREASE
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c ATIONAL DUCT ~
EXPENDITURES H N e BILLION
942
30 — FROM s
1941-
$32.7 BILLION
DECREASE IN GOVERNMENT
WAR .+ NONWAR EXPENDITURES=
EXPENDITURES $0.9 BILLION
20 1942~ % o
s DECREASE IN PRIVATE
0.4 BiLLioy GRCSS CAPITAL FORMATION~
$9.8 BILLION
DEGREASE IN EXPENGITURES
FOR GONSUMERS' GOODS
_Y__ [« " AND SERVICES -
1o — $0.4 BILLION -
WAR EXPENDITURES 1941~
$10.7 BILLION
c

06 42- 118
t Due to an crror the increase in gross national product in the chart is overstated
by 0.7 billien dollars and the decrease in private gross capital formation is under-
stated by the same amount,

Source: U. 8. Department of Comrmerce.
thirds, was derived from the expansion of total output
while 11.8 billions, or one-third, was secured through
the conversion of output from nonwar to war purposes.

While all types of nonwar output participated in
this conversion, the bulk of the transfer was in the
area of private-capital formation. The adaptability of
the capital goods industries to war production and the
availability of large inventories at the beginning of
the year explain this situation. It is not, of course,
a situation peculiar to the United States. All belliger-
ent countries are foregoing private capital replacement
and expansion and drawing heavily upon accumulated
stocks of goods. What is peculiar to this country as
compared with the other major belligerents, is the
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moderate decline thus far in consumers’ goods. Com-
parative lack of manpower stringency and relatively
smaller import requirements explain this favorable
situation.

National Income.

The changes in the gross national product that have
been reviewed naturally involve equally marked changes
in the national income generated in the course of this
production. These changes resulted not only in a
record total but also in shifts in the relative importance
of the income shares as well as the industrial source of
the income.

In 1942, the national income, representing the sum
of the earnings of the labor and capital resources em-
ployed in the productive process, reached the unprec-
edented total of 119.8 billion dollars. This exceeded
the previous all-time high of the preceding year by 25
percent and the 1939 total of 70.8 billions by 69 percent.
The 1929 aggregate of 83.3 billions, the peacetime peak,
was less than 70 percent of the 1942 national income.

While income originating in each industry group in-
creased in absolute termms between 1941 and 1942, the
largest relative increases occurred in those industry
groups that have felt the direct impact of wartime
demands. The importance of each industry in the in-
come total for recent years is set forth in table
Especially noteworthy are the relative incereases in agri-
culture, manufactures, and contract construction ini-
tiated in 1941 and continued in the succeeding year.
Thus, the income derived from agriculture accounted
for 5.2 percent of the total in 1942 compared with 7.7

Table 4.—~Percent Distribution of Naticnal Income by In-
dustrial Divisions, 1939-42

1940 1941
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Paper, printing and publishing_. _.____
Textilesand leather _.________________.
Construction materials and furniture _.
Chemicals and petroleum refining____.___.__.
Machinery, transportation equipment, and

other lnetdl products.. ... __._____.
Miscellaneous and rubber._

Contract construction. ...

Transportation, total . . __________________
Steam railroads, Pullman and express__
‘Water transportation. .. _._._.________.
Street railways . ... . ...
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other transportation. .. ___________________

Power and gas. .
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in the preceding year and 7.4 in 1939. The share of
manufacturing in the total increased from 24 percent
in 1939 to 28.9 and 30.6 in 1941 and 1942, respectively,
while in contract construction the comparable figures
are 2.7, 2.7, and 4.1 percent.

Within the manufactures group, however, the shifts
were far from uniform. Indeed, the single large gain
was In the metals and metal products industries which
constituted 16.6 percent of the national total in 1942
but only 8.9 percent in 1939. The chemical products
and petroleum refining group was up slightly from 1939
and construction materials and furniture had the same
relative position, though both of these groups declined
between 1941 and 1942. All the other subgroups of
manufactures declined in relative importance between
1939 and 1942, This is only another way of emphasiz-
ing the extent to which the expansion of output asso-
ciated with the war has been a durable-goods expansion.

Other relative declines occurred, not unexpectedly,
in the distribution and service industries, more notably
in finance and services proper. In the mining industries
the share of the total was comparatively stable while
the income attributable to governmental services, in-
cluding the armed forces, was 13.7 percent of the nation-
al aggregate in 1942 compared with 12.0 in 1941 and
14.1 in 1939. The relative decline from the pre-war
level is explained by the sharp curtailment in work re-
lief, It is somewhat surprising that in the face of the
increase in the armed forces and in Government
arsenals and navy yards, income originating in Govern-
ment was a smaller proportion of national income in
1942 than in 1939.

Changes in Distributive Shares.

The changes in types of income have been equally
striking. The largest percentage increase between 1941
and 1942 accrued to farm proprietors. Their net in-
come in the latter year is estimated at 9.7 billion dollars,
a gain of 55.5 percent over their net income of 1941
and a more-than-doubling of that of 1939. 'This is the
first year since the post-war inflation of 1919 that the
net income of farm operators has exceeded 9 billion
dollars.

Although farm production increased almost 13 per-
cent between 1941 and 1942, the 28. 7 percent increase
in prices received by farmers was the much more im-
portant factor accounting for the very sharp gain in
net income of farm operators. On the other hand,
total produection expenses rose only by 18 percent.
Income from marketings of every commodity increased
at least 20 percent; the largest increases were in the
returns from oil-bearing crops, meat animals, vegetables,
poultry and eggs.?

The expansion in the net income of other proprictors,
largely restricted to the distributive trades and services,
was much smaller. Their estimated net income of 10. 4

3 The figures on production and prices received by farmers adapted from The Farm

Income Situation, January 1943, p. 10, Bureau of Agricultural Economics, U. 8. De-
partment of Agriculture,
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billion dollars in 1942 was 12.0 percent above the pre-
ceding year’s total. The relatively moderate rise in
1942 is explained largely by the shortage of durable
consumers’ goods which severcly limited or lowered

Chart 6.—Percentage Change in National Income by Distrib~
utive Shares, 1942 from 1941

PERCENTAGE CHANGE
DISTRIBUTIVE SHARE ~ ~20 o +20

TOTAL NATIONAL INGOME

NET INCOME OF
FARM PROPRIETORS

COMPENSATION OF
GOVERNMENT EMPLOYEES
{INGLUDING ARMED FORGES)

COMPENSATION OF
PRIVATE EMPLOYEES

NET INCOME OF
NONFARM PROPRIETORS

INTEREST, NET RENTS,
AND RCYALTIES

CORPORATE PROFITS
AFTER TAXES

GCORPORATE PROFITS
BEFORE TAXES Y

DG 43-395
i Corporate {axes are not a part of the national income.
Source: U. 8. Department of Commerce.

the earnings of the distributors of these goods. The
1942 aggregate, however, was some 50 percent higher
than the 1939 total of 6.9 billion dollars.

Wages and Salaries.

There was also a marked expansion in the total salary
and wage component of the national income. These
payments amounted to 80. 3 billion dollars in 1942, a
gain of 32 percent over the 60. 9 billions paid out in 1941
and an increase of more than 80 percent over the 1939
total. These salary and wage totals include the pay of
the armed forces. Since for many problems it is es-
sential to consider only the earnings of the factors of
production originating in private business, wages and
salaries in Government and private enterprise are shown
scparately in table 15. Wage and salary payments
made by privately owned enterprises increased by 27
perecent between 1941 and 1942,  This sizable increase
followed a nearly equal gain of over 25 percent from 1940
to 1941.

Wage and salary totals increased during the first
year of war in every minor industry group, although the
increase was less than 2 percent in the production of
crude oil and natural gas and in the production and
distribution of electric light and power and of manu-
factured gas. Indeed, larger-than-average increases
occurred only in contract construction and in the manu-
facture of chemicals and allied products, iron and steel
products, electrical and other machinery, transportation
equipment, automobiles, and nonferrous metal prod-
ucts.
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The phenomenal increase in the wage and salary total
since 1939, even for private industry alone, is the result
of many factors which are difficult to disentangle statis-
tically, The rise in the number employed and the
lengthening of the average work week have, of course,
been basic factors. From 1939 to 1942 the number of
employees in private nonagricultural industry rose by
23 percent while, inclusive of government, the number
of wage and salary workers increased almost 37 percent.
The average hours worked per week in manufacturing
industries increased from 37.7 to 42.9 hours over the
same period. While the work week has no doubt risen
less for private industry as a whole, increased hours per
man has nonetheless been an important factor in ex-
panding the total wage bill.

Another significant factor has been the relative shift
in the composition of the working force in private in-
dustry toward the higher paid industries. For example,
workers in construction and durable manufactures
constituted 22 percent of private nonagricultural em-
ployees in 1939 and 31 percent in 1942. The influence
of this shift on total wages and salaries is augmented
by the fact that the work week has risen more in these
same higher-paid industries and by the fact that the
occupational shifts within industries have also been
from lower to higher paid jobs. In addition, there has
occurred a large rise in basic wage rates that has been

Table 5.—Annual Avetage Salary-Wage Per Employee in
Nonagricultural Industries, 1939-42

(Dollars)

Percent

Industrial division 1939 1940 1941 1942 | increase

1939-42
Total, all nonagricultural industries...| 1,284 | 1,335 | 1,453 | 1,660 29
Total, excluding government__ .. __.___. 1,268 | 1,327 { 1,485 | 1,733 37
Mining, total____ ... ... ___ 1,394 | 1,454 | 1,666 | 1,820 31
Anthracite. 1,348 | 1,253 | 1,424 | 1,642 22
Bituminouw 1,229 1,207 1, 582 1,708 39
Metal. _. 1,476 | 1,586 | 1.775| 2015 37
Nonmetal 1,382 | 1,531 | 1,734 | 1,971 43
Oiland gas 1,714 1,793 1,861 1,995 16
Manufacturing, total __ o1 1,309 1,426 1,650 | 2,043 56
Food and tobaeco. - -..._.________ 1,287 | 1,343 ] 1,436 | 1,616 26
Paper, printing and publishing___.| 1,637 | 1,705 1,846 2,029 24
Textiles and leather. _.._.____.____ 943 995 | 1,158 | 1,317 40

Construction materials and furni-

UG - oo 1,051 | 1,146 | 1,286 | 1,442 37
Chemicals and petroleum refining.| 1,606 | 1,814 | 1,997 | 2,256 40
Magchinery, transportation equip-

ment, and other metal produuts 1,651 | 1,698 7 2,021 2,553 65
Miscellaneous and rubber 1,375 1,492 | 1.699 ! 2,080 51

Contract construetion. 1,186 | 1,346 | 1,561 37
Transportation, total - 1,674 | 1L,779 | 2,043 24
Steam railroads, Pullman, and ex-

4] (T SN 1,908 | 2,039 | 2,290 22
Water transportation. 1,702 1,810 | 2,362 33
Street railways. ... ..._________ 1,760 | 1,846 | 2,078 20
Motor transportation. public ware-

houses, and other transportation_| 1,217 § 1,250 | 1,316 | 1,476 21

Powerand gas . .o ... 1,766 | 1,794 | 1,896 | 2,063 17
Communication. ... ... .. 1,563 | 1,577 | 1,598 | 1,671 7
Trade, total . ... ... 1,220 ) 1,242 ] 1,333 ] 1,435 18
Retail ... oL 1,080 | 1,092 | 1,155 | 1,248 16
‘Wholesale. ... 1,613 | 1,677 | 1,858 | 1,983 23
Finance, total.. 1,581 1,595 | 1,640 | 1,755 11
Banking . _. 1,867 | 1,876 | 1,891 1! 2,064 10
Insurance.___ 1,701 1,715 1,775 1,941 14
Security brok 1,284 | 1,309 1,346 | 1,368 7
Government, total .- _.____________.___ 1,303 | 1,38 | 1,281 | 1,381 —1
Federal .. o ... 1,603 | 1,534 1,252} 1,39 -13
State, county, local, and public
education._ .. .. .....___..._... 1,308 1,313 | 1,308 | 1,364 4
Bervice . _ _._._.__ N - 025 958 1,043 1, 160 25
Miseellaneous. - - ceo e cc e 1,293 | 1,322 1,473 1, 668 29

1 Excludes subsistence to members of the armed forces and work-relief wages,
513019—43. 3
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of considerable importance in inecreasing the total wage
bill as well as an increase in the total amount paid in
premium-rate overtime work. The data on average
hourly earnings refleet not only both these factors but
also shifts in occupational classifications. The increase
they show is so large, however, as to leave no question
of sizable wage-rate increases. In durable manufac-
tures, for example, average hourly earnings advanced
from 69.8 in 1939 to 94.7 cents in 1942, while in non-
durables the corresponding figures were 58.2 and 72.3.

The influence of these factors upon average annual
earnings per employee is shown in table 5. In almost
all industries the increase hetween 1939 and 1942 was
very large, the average for all nonagricultural private
industry having been 37 percent. The few instances
of relatively small increases reflect mainly the little
change in the length of the average work week in those
industries. In the case of the Federal Government,
the decline in average annual salary wage was due to the
increase of the armed forces at rates of cash pay con-
siderably below the average for government.

Corporate Profits,

The data on corporate profits for 1942 are still very
incomplete so soon after the end of the year so that
only approximate estimates of corporate income can
be made at this time. When the bulk of corporation
reports for 1942 have been issued, a more complete
analysis of last year’s profits will appear in the Survey
of Current Business. With the data now available it
appears that corporate profits after taxes were approxi-
mately the same in 1942 as in 1941 when the total was
7,668 million dollars. This level represents a rise of
more than 80 percent from 1939. A moderate decline
in the profits of manufacturing industries was offset by
the quite sizable increase in the earnings of transporta-
tion companies. Changes among the other industries,
while often sizable percentage-wise, did not bulk large
in absolute terms. The failure of profits after taxes
to rise with the substantial increase in output during
1942 was due, of course, primarily to the substantial
increase in income and excess profits tax liabilities.
While data on profits before taxes are also very in-
complete at this time, present indications are that they
rose from 14.6 billion dollars in 1941 to 19.7 billions
in 1942.

That part of corporate profit disbursed to individ-
uals in the form of dividend payments is not subject
to the same limitations of statistical data. These
payments are estimated at almost 4.0 billion dollars in
1942, or 10 percent below the 1941 total and only 4
percent above the 1939 level. Of course, the stabiliza-
tion of dividends over the business cycle is a corporate
policy of long standing. However, the increased
needs of business for working capital and a policy of
building up reserves for post-war adjustments and con-
versions were probably additional factors in the moder-
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ate risc of dividends since 1939. This small incrcase
in dividends as against the substantial rise of net
profits has raised corporate savings to a relatively
large figure.

Other types of return to capital are in the form of
interest payments and rents and rvoyalties. The
former payments, very stable in recent years, arc
estimated at 5.4 billion dollars in 1942, an increase of
2.4 pereent over the preceding year and only a 5.5-
percent gain over the 1939 total.  The rise in intevest
payments. made by the Ifederal Government niorve
than offset the decline by private enterprises resulting
from refunding operations. Rents and royalties, on
the other band, increased by 16 percent between
1641 and 1942 and 34 percent between 1939 and 1942.

With the drastic increase in income and excess
profits tax liabilities of corporations in recent yeavs,
it is necessary to point out that the distributive shares
exeluding this item no longer adequately reveal what
is generally called the factor costs of current output.
For the study of either total or percentage composi-
tion of factor costs, therefore, one should use corporate
profits before taxes on income rather than net profit
after taxes. Moreover, as mentioned earlier, income
originating in government should be eliminated in
assessing the relative changes among the factor costs
of private enterprire output. The data in the tables
are given in sufficient detail to allow statistical adjust-
ment to concepts appropriate for problems of this sori,

Rise of Individual Savings.

The cembination of a substantial inercase in the
flow of income and a moderate increase in the dollar
expenditures of consumers produced a spectacular
rise in individual savings in 1942, As may be seen
in table 12, income payments to individuals rose from
52.2 billion dollars in 1941 to 115.5 billions in 1942.
Since there was only a relatively small increase in the
absolute amount of tax payments out of individual
incomes, the sum left to consumers for spending and
saving was also materially enlarged. Inasmuch as
supplics of goods werc being restricted and prices
were being controlled, the major part of this increase in
disposable income of individuals took the form of
increased savings. Savings of individuals rose from
13.7 billion dollars in 1941 to 26.9 billions in 1942; by
the fourth quarter of that year the annual rate of
savings was 35.2 billion dollars.

This vast growth of individual savings has some-
times been interpreted as minimizing the inflationary
danger and as diminishing the need for anti-inflationary
policies. No interpretation could be more unfortunate
than this.

¢ Attention should be called to the direct estimates of saving published quarterly
by the Securities and Exchange Commnission. They contain valuable material on
the detailed components of saving. Considering the completely different and inde-
pendent approaches used, the Commerce and SEC estimates agree surprisingly
well.  After allowing for conceptual differences, the SEC estimates are slightly less
than the Commerce figures of 7.5 and 13.7 billion for 1940 and 1941, but almost 3
billion dolars higher than the Commerce figure of 26.9 billion for 1942.
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In the first place, it is not sufficiently realized that
the savings figure which is reflected in the statistics is
the actual amount which individuals have saved during
a given period, rather than the amount they intended
to save. This distinction is of crucial importance.

Chart 7.~Disposition of Income Payments to Individuals
(Seasonally Adjusted Annual Rates)!

BILLIONS OF DOLLARS

150 T
{
125 -
|
100 . AT
L Z
| 7 NET /) //’// ’
PERSONAL TAXES ! /SAV!NGS/ T
7 Z i
75 . > 5 “ %
5
50 <
e e
5 CONSUMERS’ EXPENDITURES o
3 FOR GOODS AND SERVICES
25 .
ist 2nd  3rd 4th 15t 2nd 3rd 4ath ist 2nd 3ed 4th Ist 2nd  3rd  4th
Qu. Qu Qu. Qu . Qu. Qqu. Qu Qu. Qu. Qu Qu Qu Qu. Qu Qu
1939 1940 1541

DD 4332

Source: U. 8. Department of Commeree,

In periods of rising prices and incomes, individuais
with incomes that are not contractually fixed find at
the end of ecach period that their actual income has
exceeded their expected income and that they have
done some unintended saving because their consump-
tion during the period was based on an expected income
that was lower than the actual income they earned.

The savings figure which is registered by the statistics
includes, therefore, an unknown amount of uninten-
tional saving which is merely due to the fact that an
inflationary process was in progress that raised incomes
above their expected levels. Should the inflationary
process stop, the savings of the next period would, in
the absence of direct controls, fall below the levels
attained during the period of inflation. In analyzing
the inflationary gap, thercfore, it is inappropriate to
rely upon the current volume of saving as an offset
against inflation.

Another part of saving is contingent upon the fur-
ther intensification of antiinflationary policies, A
part of increased savings in 1942 no doubt reflects the
excess of individual income-tax aceruals for 1942 over
collections of these taxes, Under present income-tax
laws the income-tax liabilities of a given calendar year
are collected during the next year so that in years of
rising incomes and increasing tax rates there is a sub-
stantial excess of income-tax liabilities over collections.
It is not known to what precise extent individuals set
aside tax reserves on an accrual basis. But, with the
increase of income-tax liabilities due only to the increase
of rates imposed by the Revenue Act of 1942 amounting
to at least 3 billion dollars, it is reasonable to suppose
that some provision for pavment was being madc.
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Continuance of such saving is contingent upon further
increases in tax rates.

The case of reductions of consumer debt that were
the result of restrictions on instalment buying is similar.
Retirement of consumer debt—exclusive of lines such
as automobiles and other durable goods in which mere
nonavailability of goods led to a reduction—was quite
large in 1942, The maintenance of sueh savings, too,
is contingent upon the further intensification rather
than the mere continuation of the anti-inflationary
policies that gave rise to them.

Ahove all, it must be recognized that a substantinl
part of the increased savings in no sense represented a
realiy voluntary allocation of income by the consumer,
It arose, rather, because the imposition of price control
and rationing effectively restricted the amount which
the consumer was required to spend for the goods
available, Since supplies of nondurahles are becoming
generally restricted, and since all experience points to
the fact that, in the absence of controls, saving is a
function of nondurable consumption in real terms rather
than in money terms, the maintenance of this type of
saving becomes increasingly dependent upon the con-
tinuation of sucecessful and comprehensive price control
and rationing. The point is merely that one does not
save easily when his basic appetites are less than nor-
mally satisfied. A high level of consumers’ savings
relative to income should thus be seen as a consequence
of anti-inflationary policies rather than as a factor
allowing a relaxation of those policies.

Monetary Sources of War Finance.

Although Federal Government revenues rose sub-
stantially in 1942, they were so far outpaced by expen-
ditures that the largest deficit in our history was re-
corded. The monetary sources {rom which this deficit
was directly or indirectly financed are shown in table 6.
In 1941 the total savings absorbed by the Federal Gov-
ernment was still less than the net savings of individuals
alone. In 1942, however, individuals’ savings were
insufficient to meet the Government’s requircments so
that other components of the gross-savings flow were
drawn upon.

The decrease in private-capital outlays was, of
course, the main factor in increasing the gross flow
of non-individual savings available to government.
In addition, however, gross corporate savings, State
and lecal government surplus, and social insurance
rescerves all increased. It must not be assumed that
the inerease in the gross-savings flow constitutes a
non-inflationary source of financing the deficit. As
mentioned in connection with individuals’ savings, the
increase in the gross-savings flow itself reflects in part
the inflationary movement in progress.
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Table 6.—Absorption of Gross Savings by Federal Govern-
ment, 1939-421

[Billions of dollars]

T
-3 Ttem 1939 1940 1941 1042
1 | Net savings of individuals_._ ... __ 6.0 7.5 13.7 26.9
2 | Net corporate savings. . __ .4 1.8 3.3 3.6
3 | Net business tax accruals._ .3 1.3 4.6 5.3
4 | Depreciation and depletion
charges . __ .. .. _._._.__. 6.2 6.4 6.9 7.8
3 | Capital outlays charged to cur-
Tent eXpPensc. o .. .._.._._... s .9 L5 LA
6 { Other business reserves...._...... .8 .9 1.0 10
7 | Inventory revaluation adjust-
ment._ ... ... —.4 -4 —3.2 ~1.9
8 | Adjustment for discrepancies. ... 0 -9 -.8 -.9
g Gross private savings . . 14.1 | 174 26.8 43,3
10 Less: Private gross :
formation. ... ... 0.9 14.7 18.0 I 8.9
11 Gross private 'savings avail- i
able to government. ________ 3.2 | 2.7 7.8 | 33,4
12 State and local budget sarplus —.3 | 4 1.0 L6
13 Social insurance fund savings. 1.0 9 1.8 2.2
1! Total gross savings avail- _— —_ —_ —_—
able to Federal Govern- | | ;
TRt 3.9 1.0 10.4 9.3
15 | Net budget defleit. ... _......_..| 40 | 3.8 0.2 39.6
16 | Net expenditures in checking ac- i
counts of government corpora- |
tions, ete. ... ____..__ -8 [ —.2 1.1 3.8
17 | Increase in general fund balance | —.6 1 1.6 7.0
18 Increase in public debt___.___ 2.5 3.1 12,9 30.2
19 | Less: Increase in general {und
balance . . ... -.6 il 1.6 7.0
20 | Eess: Other increase in public i
debt not requiring saving__._._ | —. 8 ;-4 .9 4.0
21 Increase in public debt noty| —— —_ —_ _
requiring saving_.__..___. —1.4! -9 2.5 1.9
22 Total gross savings ab- _ —_— —
sorbed by Federal Gov- !
ernment...o.oooo..o_.. 3.9 4.0 10. 4 39.3

t Detail will not necessarily add to totals because of reunding.

Notes to Tables'

The following notes to the gross national product and expenditure tables represent
partly a consolidation of those accompanying the articles appearing in the Survey of
Current Business, May and August 1942. They also cover the revisions that have been
made in the various series, as well as the new statistical material that has been added,
It should be emphasized that the estimates as a whole are preliminary since not all
the components have as yet been caleulated in a definitive manner. They are de-
signed to show the changes being wrought by the war, not the precise level of each
component. Moreover, in order to issue them early enough to be of use in the analy-
sis of current problems, the estimates must be prepared before complete source ma-
terial on the most recent years becomes available. Revisions for these years are,
therefore, inevitable. Finally, in estimatecs embracing the entire economy and
prepared almost entirely from existing statistical data collected for other purposes,
it is to be expected that the primary statistical sources for estimating some of the de-
tails are far from adequate.

TABLE 1

War Ecpenditures.—Deflated by a price index prepared by the Munitions Branch
of the Division of Research, War Production Board. The index was obtained by
deflating a detailed break-down of war output, including munitions and non-muni-
tions,"by appropriate wholesale-price indexes, It was assumed that price changes
within the category of munitions were self-cancelling and the index for munitions
was accordingly beld constant at 100, §While this assumption was supported by
best available evidence, it_is subject to revision in the light of further work on the
subject.

Federal Nonwar. Expenditures.—Components of non-war expenditures not deflated
include pay rolis, work-relief wages, interest, and agricultural benefits. Nonwar
construction was deflated by an appropriate construction-cost index and the re-
mainder by the Bureau of Labor Statistics’ wholesale price index of commodities
other than farm products and foods. The book-value change in the inventories of
the Commodity Credit Corporation was deflated by dividing by a price index con-
structed from the relation of book value to value in 1939 prices of most of the com-
xélo_fi_ities held by the Corporation.

State and Local Expenditures.—Interest and pay roll components were not deflated.
Construction and the remainder were deflated in the same way as were the corre-
sponding componeats of Federal nonwar expenditures.
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Table 7.—Gross National Product or Expenditure, Quarterly, 1939-42: Seasonally Adjusted Annual Rates!
{Billions of dolars}

1939 1940 1941 1942
& Ttem
A I 11 111 v I 1I I v I 11 I v I 1I I v
1 | Gross national product or expenditure_..__..| 857 | 8.6 | 83.6 93.5; 948 93.9| 96.6 | 103.0 | 109.4 | 116.0 | 122.6 | 128.8 | 134.3 | 145.8 | 157.5 | 168.8
2 .- 15,5} 16.4) 16.1 16.0 } 156 ) 16.0 16.2 | 189 20.9) 23.4; 26.2) 321} 39.8| 555 69.0 82.3
3 - 7.2 8.3 8.0 8.0 7.7 8.2 8.3 | 1iL1 13.1 156 [ 183 24.2| 32.1| 480 61.7 76.2
4 - 1.2 1.3 1.4 1.5 1.7 2.0 2.5 4.7 7.6} 10.0 13.6 | 18.8( 27.7| 41.5{ 57.1 70.1
b - 6.1 7.0 6.6 6.5 6.0 6.2 5.8 6.3 5.5 5.6 4.7 5.4 4.4 6.5 4.6 5.0
6 > - 8.3 8.1 8.1 8.0 7.9 7.9 7.9 7.9 7.8 7.8 7.8 7.8 7.7 7.5 7.3 7.2
7 Output available for private use. .. ] V0.2 70.31 7251 774 79.2( 77.8| 80.4 | 84.1| 88.41 92,6 | 96.5| 96.7| 04.4| 90.3| 88.5 86.4
8 Private gross capital formation | 9.8 9.2 1051 14.2| 14.6 | 12,8 14.5| 16.9} 17.4| 18.9} 19.27 20.3| 14.2{ 10.8 5.8 1.3
9 Construction - 3.5 3.6 3.7 3.8 4.0 4.2 4.4 4.7 5.1 5.4 5.6 5.5 4.2 3.4 2.4 2.0
10 Producers’ durable equipment___{ 5.0 5.2 5.4 6.3 6.5 6.5 6.8 7.7 9.1 9.6 8.1 9.0 7.1 5.9 4.3 3.1
1 Net change in business inven-
tories. - ool 4] -4 8 2.8 2.3 .2 1.9 2.8 2.2 3.1 3.8 4.9 2.0 8] -1.6| ~3.6
12 Net exports of goods and services 7 .6 W7 1.1 1.7 1.5 1.2 1.3 1.0 i 1.2 .9 .6 .0 .6 -3
13 Net exports and monetary use of
o gold and silver__.._.__..__...__ .2 B3O .3 .2 .4 .1 5@ .1 .5 .1 .2 .1 .1 ®
14} 5 Consumers’ goods and services.__.._.; 60.4 | 6L0) 0620 63.2 ! 64.6 | 650! 65.9| 67.2| 7.0 73.7| 77.3 | 76.4| 8.3 V9.5 82.7 85.1
15 ¢ Durable goods. ... - 6.1 6.2 6.4 6.8 7.1 7.2 7.4 8.0 9.1 9.7 9.5 8.1 7.1 5.9 6.3 6.4
16 { - Nondurable goods. . 3L9) 323 328 | 33.41 33.8 34.1 34.6 | 35.1 37.0 | 38.9| 42.3| 421 46.5 | 46.1 | 48.6 50.7
17 | &g SeTVICeS oo i 22.4 22,57 28| 2304 23.7 23.7 23,9 2.2 24.8 25,21 25.5 i 26.2| 26.7| 27.5| 27.8] 281
1 Detail will not necessarily add to totals because of rounding.
? Less than $50,000,000.
Table 8.~—~National Income by Distributive Shares, Quarterly, 1939-42: Seasonally Adjusted Annual Rates !
[Billions of dollars)
1939 1940 1941 1942
E Item
] 1 11 111 v I II I v I 1I III v 1 II 111 v
1 | Total national income._ ________._____..______. 68.21 69.0| 7.2} 74.6| 751} 76.2| 78.0| 8L8 ] 852 | 93.1| 99.5 | 104.6 | 109.0 | 115.4 | 122.4 | 132.3
2, Total compensation of employees. 46.9 | 47.1 48.0 1 50.0 ;1 50.4| 5L1 52.8 | 54.9 ] 57.4 | 62.5| 67.2| 711 75.1 80.5 | 86.0 93.0
3 Salaries and wages. ... 42.9 | 43,21 44.3! 46.4| 46,7 | 47.5| 49.0| 51.31 53.6| 587 63.6{ 67.5) 7.6!| 7.0 82.8 89.7
4 Supplements_..______ 4.0 3.9 3.7 3.6 3.7 3.6 3.7 3.7 3.7 3.8 3.6 3.6 3.5 3.4 3.3 3.3
5 Net income of proprietors_.__________.__. 10.6 { 10.81 11.2| 120 1.9 | 12.0 | 12.0 1281 13.4| 150] 16.3| 17.2{ 18.4| 19.2 | 20.1 22,5
[} Agricnltural ... 4,2 4.1 4.3 4.6 4.5 4.3 4.1 4.6 5.0 6.0 6.8 7.2 8.3 8.9 9.8 11.8
Vi Nonagricultural.. ... _________ G. 4 6.7 7.0 7.4 7.5 7.7 7.9 8.2 8.5 9.0 9.51 10.0| 10.1 10.3 | 10.4 10.7
8 Interest and net rents.. ... ... 7.4 7.3 7.3 7.5 7.5 7.5 7.4 7.5 7.6 7.9 8.0 8.1 8.3 8.3 85 8.7
9 Net corporate profits.._...o._........_... 3.3 3.8 4.6 5.2 5.3 5.7 5.8 6.6 6.7 7.7 8.0 8.2 7.1 7.4 7.8 8.1
1 Detail will not necessarily add to totals because of rounding.
Table 9.—Disposition of Income Payments, Quarterly, 1939-42: Seasonally Adjusted Annual Rates !
[Billions of dollars]
1939 1940 1941 1942
g Item -
3 I 11 III v I 1I III v I 1I III v I II I v
1 | Income payments to individuals_.._..____._. 68.8( 69.4 ([ 701} 73.8 742 75,2 76.81 79.6 | 82.8| 89.7 | 95.8 1100.4 | 105.7 { 111.5 | 117.7 { 126.9
2 | Less: Personal taxes and nontax payments. . 3.1 3.1 3.1 3.1 3.3 3.3 3.3 3.3 4.0 4.0 4.0 4.0 6.6 6.6 6.6 6.6
3 Federal - 1.3 1.3 1.3 1.3 1.4 1.4 1.4 1.4 2.0 2.0 2.0 2.0 4.7 4.7 4.7 4.7
4 State and local ... _________ - 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 1.9 2.0 2.0 2.0 2.0
5 | Equals: Disposable income of individuals.. .| 65.7 | 66.2 | 68.0| 70.7{ 70.9| 7L8 73.5| 76.3 1 789! 857 ] 9.8 96.4 ] 99.11{104.8 | 111.1 120.3
6 | Less: Consumer expenditures__._.______ .| 60.41 61.0} 620 63.2| 646 65.0| 659 | 67.2| 7.0} 73.7| 7.3 76.4] 80.3| 79.5) 827 85.1
7 | Equals: Net savings of individuals 5.3 5.2 6.0 7.5 6.3 6.9 7.6 9.1 7.8%1 12,11 146 20.1| 188 25.3| 238.4 35.2

1 Detail will not necessarily add to totals because of rounding.

Private Construction.—Major components of private construction were deflated
separately by appropriate construction-cost indexes.

F* Producers’ Durable Equipment.—Deflated by an index of capital equipment, pro-
cessed, compiled by the National Bureau of Economic Research.

Net Change in Rusiness Inventories.—Business inventories are deflated as one stop
in obtaining the value of the physical quantity change in terms of current prices.

Net Exports of Goods and Services.—Not deflated.
NetjExports and Monetary Use of Gold and Silver,—Not deflated.

Consumers’ Goods and Services.—Price indexes were computed for the eight commod-
ity groups shown in table 2 and each group deflated separately. Services were de~
flated by the service breakdown of the cost-of-living index of the Bureau of Labor
Statistics. Examination of the weights of the component price series of this index
indicates reasonable agreement with relative expenditures on corresponding groups
of services in 1939.

TABLE 6

Line 1.~Table 12, line 11.

Line 2.—~Table 11, line 11,

Line 3.—Table B, line 17 plus line 38.

Line {.~Table 13, line 3.

Line 5.—Table 13, line 5.

Line 6.—Table 13, line 4.

Line 7.—Table 13, line 6.

Line 8 ~Table 13, line 7.

Line 9.—Sum of lines 1 through 8.

Line 10,—Table 10, line 8.

Line 11.—Line 9 minus line 19.

Line 12.—Table B, line 36 minus table A, line 23,

Line 13.—Table B, line 46 plus line 47 plus line 12, plus table A, line 19 minus line 20,
minus table A, line 27 plus line 28.

Line 14.—S8um of lines 11 through 13,

Lines 15 to 18.—Treasury Bulletin.

Line 19.—Line 17,

Line 20.—Line 16 minus table A, line 12 plus line 21, plus table A, line 13 plus line 16
plus line 17, minus table B, line 16, In 1942 these adjustrments have to be reduced by
96 million dollars, the Government contribution to the allowances for soldiers’ de-
pendents. These allowances are deducted in deriving government expenditures for
goods and services (table A, line 13), but are included in transfer payments (table
A, line 26).

Line 21.—Line 19 plus line 20.

Line 22.—Line 18 minus line 21.
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Table 10.~Gross National Product or Expenditure, Quarterly, 1939-421

[Billions of dollars]

21

© 1939 1940 1941 1942
g Item
= II | IIT | IV |Total] I II | II1 | IV II III | IV |Total II | III | IV |Total
1| Gross national produet or ex-
penditure. ... 2L.9 1 21.8 1 24.5 | 88.6 | 22.7 | 23.6 | 23.6 | 27. 1 26.0 [ 29.3 ] 30.2 1 33.7 (119.2 1322 36.5| 38.8, 44.0 15..6
2 Government expenditures for
goods and serviees........... 421 3.8| 41{160] 3.9y 41} 3.8| 48 531 60) 63| 812.7110.0(14.0}17.01{20.7| 6L7
3 Federal Government. 2.1 20 20 7.9 L8| 20| 21 2.8 331 391 46| 6.1]17.81 880|120 154 18.8| 542
4 .3 .4 .4 14 4 .5 6| L2 1.9 25 34 47125 6.9]10.4]143|17.5] 49.1
g L7 L7 1.6} 65 1.5 1.5 1.4| L6 1.4 1.4 1.2 L3} 563 L1 1.6 1.2} L3 5.1
7 2.1 L8| 2.1 8.1 20! 2.1 L7} 2.1 20! 21 L71 21 7.8{ 20/ 20 1.6 19 7.4
17711801 20.4 | 72.6 | 18.8 [ 19.5 | 19.8 | 22.3 20,7 23.3|23.925.693.5222|225|2..8]23.3| 899
8 Private gross capital for-
mation._..__....._.__.__ 23] 28] 36109 3.5] 32| 3.8 42 4.1 471 50| 511190 3.4 . 7 1.6 .3 8.0
9 Construetion. . 9] 11 L0} 3.8 81 11 13 1.2 1.0 1.4 16| 1.4 54 .9 .9 i .5 3.0
10 Residentia .5 .6 61 2.0 .4 .6 .7 .7 .6 .7 .9 7Ty 2.9 .5 ] .3 .2 L5
11 Other. ... _....... 4 .5 .4 L6 .4 .5 .6 .5 .H .6 7 T 025 .4 .4 4 .3 1.6
12 Producers’ durable
equipment__________ 13 1.3 L6 85 L6} 1.6 1.7 1.9 231 24| 20| 23} 89| L8 L5] L1 .8 5.1
13 Net change in business
inventories.. ... .. —.1 .2 .7 .9 6 @ 5 W7 .6 81 LD L2] 3.5 .5 20 -4 -9 —.8
14 Net exports of goods
and serviees.____._._ .2 .2 .3 .8 4 .4 3 .3 .2 .2 .3 .2 .9 .1 W1 A -1 .4
15 Net exports and mone-
tary use of gold and
silver........__...._. BREO)] .1 20O d7 @ .1 3 ® BRG] .2 d0@ @ (0] 1
16 Consuniers” goods and
serviees__ . ___.___ 15,4 115,21 16.961.7 | 153 | 16.2]16.1 18.0 | 65.7 18.6 118.9}20.5| 74.6 118.8119.8 | 20.3 | 230 8L9
17 Durable goods_ _ 1.7 1.5 20| 64| 1.5} 20| 17| 23| 7.4 26| 22| 23| o1 1.4 1.5} L5} 2.0 6.4
18 Nondurable goods. 81| 80 92326! 7.9| 84| 84 90.7134.4 9.7110.311.640.1 [10.7{11.4111.9}114.0} 48.0
19 [STT S (s S, 561 57 87227 6.0} 59| 6.0} 6.0 2.9 6.3] 6.4 6.5(254] 6.7 69 6.9 7.0| 2.5
! Detail will not necessarily add to totals beeause of rounding.
3 T.ess than $50,000,000.
Table 11.—National Income by Distributive Shares, Quarterly, 1939-42 !
[Billions of dollars]
1939 1940 1941 1942
.E Item
H II | IIT | IV {Totall I II I | 1v II III | IV |{Total I III | IV |Total
1 | Total national income._.._..__.._. 16.6 [ 17.2 | 17.6 | 19.4 | 70.8 | 18.3 | 18.8 } 19.8 | 21.4 | 77.8 23.0 1 24.7 | 27.1 | 95.6 28.5|30.9 | 34.1119.8
2 Total compensation of em-
ployees_ . oeeoo. 11,6 1 11.9111.8[12.8 | 48.1 | 12.4 | 12.8 } 13.0( 14.1 | 52.4 | 14.3 | 157 | 16.6 | 18.0 | 64.6 | 18.4 | 20.1 | 21.6 | 23.5 | 83.7
3 Salaries and wages. 10.6 { 10.9{ 10.9 } 11.9 | 44.2 | 11.5 [ 11.9 } 12.1 | 13.2 | 48.7 { 13.3 | 14.7 | 15.7 } 17.1 | 60.9 [ 17.5 ] 19.3 | 20.8 [ 22.7 | 80.3
4 Supplements.. ... 1.0 L0 By .91 3.8 .9 .9 .9 9 3.7 L0 1.0 .9 9 3.7 .9 .9 .8 .8 3.4
5 Net income of proprietors. 25| 26 29| 3.2[11.2] 29| 28] 3.1 3.4112.2) 3.2 3.4 42| 471155 42 44| 53, 6.2| 20.1
6 Agricultural . _______ .9 9 L1 1.3 431 10 .9 L1 1.4 4.4 1.1 1.2 1.8t 22| 62| L7} 181 271 3.5 9.7
7 Nonagricultural._ 1.6 L7 L7 L8} 69! 1.9 19 20} 20| 7.8 21 231 24| 25| 93] 2.5 2.6 261 2.7 10.4
8 Interest and net rents. . 1.8 L9 L8| 1L9| 7.4 .81 L9 1.8 19| 7.5 1.8 21 1.9} 2.1 7.9 207 22, 20 2.3 8.4
9 Net corporate profit.. 7 .8 1.1 1.6 42 L2 1.3 1.4 1.9¢ 58] 16| L9 20} 22 7.7} L7 1.8 2.0 2.2 7.6
10 Dividends_.___ .8 .8 .81 1.4 3.8 .9 .9 .9 1.4 4.0 91 Loy Loy 1.6 4.4 .9 .9 91 L2 4.0
1 Savings. ..o .o..... 17 @® .3 .2 .4 .3 .4 .5 5 LS .6 910 L1 L7 8.3 .8 .91 10 .9 3.6
1 Detail will not necessarily add to totals because of rounding.
1 Less than $50,000,000.
Table 12.—Disposition of National Income, Quarterly, 1939-421
[Billions of dollars]
1939 1940 1941 1942
<
8 Item
= II | IIT | IV |Totall I II Ior | 1v II III | IV |Total II [ IIT | IV |Total
1 j Nationalincome.__..__._._____.. 17.2117.6 [ 19.4 { 70.8 | 18,3 | 18,8 | 19.3 | 21.4 | 77.8 | 20.8 | 23.0 | 24.7 | 27.1 | 95.6 | 26.3 | 28.5 | 30.9 | 34.1 { 119.8
2 | Add: Transfer payments. .6 .6 61 2.4 .7 7 7 6 2.6 L7 .6 .6 B 2.5 .7 .6 .6 .6 2.6
3 | Less: Corporate savings____ ) .3 .2 .4 .3 .4 .5 51 L8 .6 9 L1 71 3.3 .8 91 L0 .9 3.6
4 Contributions to social in-
surance funds..._._..._._. .5 .5 51 2.0 .5 .5 8 61 2.1 .6 .6 7 71 2.6 .8 .8 .8 .9 3.3
5 | Equals: Income payments to in-
dividuals..._.__.__._ ... 173 | 17.4 [ 19.3 | 70.8 1 18,1 | 18.6 | 18.9 1 20.9 | 76.5 | 20.2 | 22.1 | 23.6 | 26.3 | 92.2 | 25.4 | 27.5 | 29.7 | 32.9 | 115. 5
6 | Less: Personal taxes and nontax
payments. .. .o..ooocoouo. .8 .5 .81 31! 1.1 .8 .5 .91 3.3 L4 Lo 71 L0 40} 25| 1L6) 12| L3 6.6
7 Federal . __._.. .3 .3 .21 1.3 .5 .3 .3 .3 1.4 .8 .5 .4 41 201 20 1.0} 10 W7 4.7
8 State and local... - b .3 .67 19 b b .3 .61 L9 .5 .5 .3 61 L9 .5 .5 .3 .6 2.0
9 | Equals: Disposable income of in-
dividuals___.___________._.______ 16.5116.9118.5 | 67.7 1 17.0 | 177 | 18.3 [ 20.1 | 73.2 | 18.9 | 21,1 | 22,9 1 25.3 | 88,2 | 22.9 | 25.9 | 28.4 | 31,6 | 108.8
10 | Less: Consumer expenditures._... 15.4115.2] 16.9 | 61.7 | 153 [ 16.2 ) 16.1 | 18.0 { 65.7 | 16.6 [ 18.6 [ 18.9 | 20.5 | 74.6 | 18.8 | 19.8 | 20.3 | 23.0 | 8L9
11 | Equals: Net savings of individ-
WS- e 1.1 1.6 1.6 60| 1.7 1.5 28 201 7.5} 23| 2.5] 4.0 48 [13.7| 40| 6.1 82| 86| 2.9

1 Detail will not necessarily add to totals because of rounding.
3 Less than $50,000,000.
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Table 13.——Relation of Gross National Products to National Income, Quarterly, 1939-42¢
[Billions of dollars]

! 1939 3 1040 1941 | 1042

; !
[ H !
,% ! Item - : 7 i_ = T T
T b 11 IIL | IV |Total I II I | IV ’rotall 1 I joii l 18% Total' I I, iv | Total
—i B i | —_— ! t R
1 | Nastional income 172 176 ) 19.4 708, 15,3 [ 18,8 1 19.3 ) 20,4 | 77.8 ; 20.8 | 23.0 1 24.7 1 27.1 | 85.6 ; 26.3 | 2R.5 | 30,9 341 HO3
2 : Business tax and nontax liabilities : 2.8 27! 28 10.4. 28| 301 3.2 385!13124, 40! 45! 4.8} 50183 t 561 59| 6.2 5.5 24.2
3 Depreciation and depletion | | i i
cilarges PLGY L6 L6 L6 62 1.6 1.6 1.6} 1.6} 6.4; L7 1.7 1.8 L8] 69 L¢ L9 2.0 20 7.8
4 ; Other business reserve: , .2 20 L2 L2 82 .2 2 .2 9 .2 .2 .2 30 Lo .3 3.8 Lo
5 | Capital outlays charged {o current ! i | : ; i ! |
EXPENSES . o L2 22 .2 7 2 2 .2 3 [ 3 .4 .4 40150 L8 .4 4 4+ L5
6 { Inventory revaluation adjmt- | | | ! | | | i
ment. e aeos N %) -1 =31 -4 -1 (&) -1 =2 -4 =51 -7 -0 [-11 —.2]—.0 —.7} —.Z‘ -.2; —19
7 ! Adjustment for diserepancies. .. i 3l -4 S0 P =2 =2 =8 20 -9 [ —.5 21 =8 .3 —.8 -13 2p -8 .9 -.9
§ | Gross national product or ex- i i | i i f
penditure. ... ____._....__..._._ I‘ 20.5 | 21,9 | 21.8 [ 24.583.6 227 ] 236 236 27.1 67.0 . 26.0 ] 20.3 | 30.2: 33.7 {119.2 i 32,21 36.5 ‘ 388 1 440 f 151.6
! Detail will not necessarily add {o totals because of rounding.
2 Less than $50,000,000. . .
Table 14.~National Income, by Industrial Divisions, 1929-42
[Millions of dollars]
Industrial division 1929 1930 1931 1932 1933 1934 1635 1936 1937 1938 1939 1940 ! 1941 1942

"T'otal national income _ . 83,326 | 68,858 | 54,479 | 39,963 | 42,322 | 49,435 | 53,710 | 64,924 | 71,513 | 64,200 | 70,829 | 77,800 | 95,618 | 119,701

Agriculture_..._.____.. 5,197 | 3,569 | 2,354 | 2,902 3,474 | 4,963 | 5331 | 6,106 4,973 | 5,230 5,312 | 7,338 1 11,044
Mining, total 1,919 1 1,361 811 839 605 930 | 1,025 | 1, 398 1L,729 | 1,218 | 1,418 1 1,762 | 2,106 2,448
Anthracite..__.__. . 273 266 213 i41 130 160 132 136 128 104 117 127 152 4 180

'
&
-3
N
oo

Bituminous coal. R 630 526 384 247 27 426 449 531 566 467 503 615 78 051
Metal ...._____ R 366 164 19 —12 43 95 131 207 339 189 244 299 358 | 382
Nonmetal . 207 164 100 45 24 78 86 134 163 117 138 158 02 4 241
Oiland gas__ ... - 417 241 65 118 135 231 227 390 533 341 416 563 \ub 694
MManufacturing, total. .. ________ J120,897 115,471 | 10,544 | 6,217 | 8,410 : 10,803 | 12,790 | 15,611 | 15,016 | 13,570 | 16,965
Food, beverages and tobacco.. Jb2,478 2,280 1,828 1,419 1, 580 1,933 2, 007 2,249 2,284 2,192 2,379
Paper, printing and publishing 2,181 2,026 1, 609 1,110 1,166 1, 366 1, 4% 1,676 1,876 1,619 1,729
Textiles and leather-. ... . __ . _ 13,187 | 2,142 1,837 1 1,204 | 1,869 1 2,004 . 2,300 [ 2,542 | 2,610 | 2,175] 2,711
Construction materials and furniture 2,169 1,519 863 346 567 785 997 | 1,343 1,590 | 1,244 | 1,531
Chernicals and petroleum refining__.._________ 1,833 1,273 759 621 753 899 1 1,021 1,24 1,474 1 1,145 ¢ 1,432
Machinery, transportation equipment and :
other metal products. ... _____.___ b 8169 0 5,640 1 3,225 1,200 | 2,128 | 3,333 4,392 7,403 6, 202
Miscellaneous and rubber . 870 585 418 227 347 483 5%3 ! 79 841
Contract construction. ... .. 3,547 | 2,616 1 1,777 K54 511 468 879 11,793 1,942
Transportation, total o1 6,982 6,051 4,902 | 3,634 3, 606 3,798 4,084 5, 080 23 4,950
Steam railroads, Pullman and express.. 4,652 1 3,871 2,075 | 2,086 | 2,120 ! 2,230 ; 2,499 2,086 | 2,468 | 2,830
Water transportation 470 416 343 254 280 304 362 4(}2 398 479

Street railways . 661 626 509 ¢ 128 371 370 353
Motor transportation, public warehouses and’

other transportation 1, 199 ! 866 960 1,220 1,138 1,293 1,307 1,452 1,928
Towerand gas..__... . Jbo1,427 b1, 007 1,153 1,405 1 1,370 | 1,459 | 1,587 1,786 1,671
Communication. bo1,046 726 724 862 865 925 937 1,017 ;1,065
Trade, total.._... 11,878 3, 552 8,153 10, 439 9,823 | 10,956 | 12,222 } 14,434 | 15, 659

Retail . ___.. .. 7,731 3,812 5,466 6,032 | 6,484 1 7,135 | 7,878 | 9,257, 10,063
Wholesale 4,147 1,740 2,687 3,807 | 3,339 | 3,821 4,344 | 5,177 ¢ 5,596
¥inance, total. . 10,136 5,300 5,680 6,807 | 6,691 | 6,796 6,973 7,659 ! 8333
Banking. _ 1,454 624 7It 967 927 78 1 1,004 L3774 1,528
Insurance.. 1,267 055 1,026 1.224 1,216 1,193 1,142 1,173 i 1,269
Security hrolmrage and real estate_. 7,415 3,721 3,943 4.706 | 4,545 1 4,625 1 4,737 5,109 ¢ 5,506
Government, total 6, 407 6, 857 7,980 9,114 1 ¢,89 1 9,987 , 14,303 1 11,503 1 16,391
Federal ! 2,158 2,228 3,905 4,623 | 5,143 51691 5,367 (‘»,4&& 11,204
State, county, local and public education 4,249 4,329 4.075 4,491 1 4,726 1 4,818 | 4,836 7 5,070 5,007
Service .. __ 8,315 4,730 5, 566 6,004 | 6,657 | 6,057 | 7.440 | 8,019 9152
M 4,000 2,403 2, 692 3,168 3,070 § 3,244 3, 460 i 4, 182 o4 461

i Includes work-relief wages shown separately in table 15; excludes subsistence to members of the armed forces.

Table 15.—National Income by Distributive Shares, 1929-42
[Alillions of dollars]

1 i i
Type of share 1929 1630 1931 1932 1933 1934 1935 1936 1937 1938 1439 1940 it ] 1042

e .. .o ] 83,326 1 68,858 | 54,479 | 39,0063 | 42,322 | 49,455 | 55,719 | 64,924 | 71,513 | 64,200 | 70,829 | 77,809 | 95,613 | 119,791

L. | 83,066 | 48,180 { 40,605 | 31,661 | 29,831 | 34,475 | 37,500 | 43,024 [ 48,262 | 45,1056 | 48,075 | 52,352 | 64,501 | 83,668
.| 52,556 | 47,650 | 40,021 | 31,027 | 28,698 | 32,596 | 35,616 39, 9/0 44,089 | 41,181 | 44,236 | 48,686 | 60,882 | R0, 293
47,546 | 42,510 | 31,896 | 26,056 | 24,246 | 27,970 | 30,590 | 34,598 | 39,267 | 85,183 | 37,000 | 41,915 | 52,625 | 66, 757

4,971 | 4,452 | 4,617 1 5,026 | 5462 57221 50998 | 6,246 | 6,771 | 8257 13,336
634 1 1,133 l, 879 | 1,803 1 3,054 | 3,273 | 3,924} 3,839 | 3,666 | 3,679 3,375

132 656 | 1,387 | 1,329 | 2,155 | 1,639 | 2,004 | 1,870 | 1,577 | 1,213 586
_______________________________ 303 | 1,020 | 1,185 | 1,286 | 1,358 | 1,686 2,039
502 477 492 504 596 614 645 633 731 780 750

Total nativnal income._

Total compensation of employees. .
Total salaries and wages...._..... __
Salaries and wages in private industry
Salaries and wages in governme ntal
agencics_ .. __ ..
Total supploments to salaries and wagcs ,,,,,,,
Work-relief wages 2. ____.__.._.._.. ..
Social Security contributions of emmployer. 53,
Other labor income 4 _._._..__.__._ . ... ...
XNet income of incorporated business. __
Dividends_............_
Business savings_. ...
Net income of proprietors &.

Agriculture e 1,488 | 2,224 | 2,667 | 4,088 | 4,401 | 5,086 | 4,013 | 4,201 | 4,362 | 6,245 9,710
ther ... .| 8456 6,260 | 4,848 3 361 | 4,325 | 4,850 1 5358 | 6,460 | 6,833 1 6,100 1 6,860 | 7,798 | 9,253 | 10,364
Interest ...] 5867 | 6,048 | 5957 5 628 | 5,110 | 5176 | 5106 { 5130 1 5146 | 5068 | 5085 | 51201 § 250 5,378
Net rents and 10yaltl(‘s __________________________ 3,560 | 2,880 | 2,267 | 1,471 | 1,457} 1,729 1, M0 | 2,133 | 2,243 | 2,247} 2,200 | 2,324 | 2,641 3,071

Addendum: Net income of incorporated business
before Federal taxes. _.......... ... __._....._..| 8§387 | 2,441 —1,221 {—3,364 | 208} 1,135 2,403 | 4,058 | 5,219 | 2,518 | 5460 | S, 388 lﬁ,ut’)si 19, 700

| i ( 3 3 4 2

1 Excludes subsistence to members of the armed forces.

2 Includes pay rolls and maintenance of Civilian Conservation Corps enrollees and payrolls of Civil Works Administration, Federal Emergency Relief Administration,
and the Federal Works Program projects plus administrative pay rolls outside of Washington, D. C., for all except the Federal Works Program. Area office employees and
their pay rolls under the Federal Works Program sre included with the regular Federal Government em ployment and pay-roll figures.

? Includes contributions to Railroad Retirement and Railroad Unemployment Compensation Funds.

4 Employer conmbutmns to pension funds under private plans and under systems for government employees, compensation for industrial injuries, ete.

¥ Inclndes owners’ remuneration for personal services and ecapital.
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Table 16.—National Income by Minor Industrial Divisions and Distributive Shares, 1929, 1932,
{2 illions of dollars]

SURVEY OF CURREN

T BUSINESS

23

and 1939-42

| Compensation

Net income of

| Inter-

Compensation

Net ineome of

|
) |
N fncorporated ! £ ommilovoes incorporated . Inter-
} of exmployc business | Net |estand - of employees husiness Net jestand
Totai | }mwrne, net Cpotal | - iincome;  net
Industry and year lin iﬁ\ i i i of pro-; rents Industry and vear : incu\'}lp i ! fod pro-l rents
11neoime Sala- [ Divio | prie- | and * Sala- | ' bic, bries | and
! I total Hes andi ol gends | fors - Toval Total FRSAApy  qonds 0TS | tovals
. Lowages i > ties ! : COWAges ; tiest
I i | only only | ! H i only +only
| L i ! :; i
PR ! - [ e e
!  Manufacturing—Con.
83,326 153,006 | 52,536 | 7,194 | 5,044 13,630 9,436 Chemicals
39,963 131,601 | 31,027 [—3,846 1 2,727 | 4,849 7,009 leum refining:
70, 829 [48,075 44, 236 | 4,228 | 3,806 |11,151 7,375 1929 1,000 991 Ri 52
77,809 52,352 | 48, 636 5, 844 4, 046 (12, 160 7,453 1832 (. 611 599 i 1 40
95, 618 |64, 561 | 6D, 882 7,668 1 4,403 |15, 403 7,891 1939 2 970 912 j 14 ) G
1119, 791 183, 668 | 80,293 7,600 | 3,953 120,074 8, 449 1940 - 2 1,187 1, 11¢ 18 14
i 1041 i 1,557 | 1,474 20 i1
Agriculture: 19420 ... I 2,204 | 2 098 2! B0
1920 . 6,772 | 1,23 . 1,284 2 20 1 5174 292 Machinery, transporta- !
1932 . - ‘.’., 354 586 584 6 6 | 1,488 274 tion egquipment, !
1939._ 5, 230 740 738 15 15 | 4,291 184 and other n]elal H
1940 .. .l 5,812 754 751, 17 17 | 4,362 179 P oducts |
1941, A7 3’38 896 893 E 21 211 6,245 176 1929 6, 151 i, 112 1,888 | 1,149 Y 49
1942 LE7 LI 31 319,710 176 1932, 21080 2,124 | 005 | 307 —14 | 51
Mining, total: 1939 5,142 | 4,901 1,031 679 A0 GG
1929 1,919 | 1,635 1, 45 1940 6, 584 G, 316 1,709 838 ! " ‘ tit
1932 539 730 7 38 1941 10,514 § 10,117 ¢ 2 190 880 1 108 ¢ 76
1939 1L,418 | 1,245 | 1, 4 17,627 (17,044 | 2087 | 35 115! 71
1940 1,762 | 1,404 1, 3: i ’ - i
2,106 | 1,694 | 1, ! ! :
2,448 | LO81 | 1, 870 | Tit 742 97 - 1w S 21
: 354 i3 Y s o
o3 | 263 N S et B
Hioe 70 1w i 15
19% {ié‘) 1,016 186 3 18 18
2 2 34 T M
152 110 1,344 163 61 20 i 3
150 | 167 2,947 92, 6 45 ; 15
= " o 806 ~86 : 19 95 9
656 652 636 —12 27 1 15 " ' ¥ a0 |
217 | 286, 25| —15 Tl 9 1,550 Mz, 20y 6
503 B0S| a7 —12 ol . 7 1,674 AR 6
615 1 509 | 564 SU15 3 5 5 9oy Wy L ‘
T8 | 7| 712 B 18 6 | 5 V6 120 @0 oM | 6
95 925 87 15 17 [ 5 :
A ‘ ’ ° 4792 L168. T 25| o
as | 216 212 46| 195 2 2 2,791 ) -4t 9L 22y G
—12 1 59 57 74 1 -3 ¢ 3,620 351 2505 399, 453
24 | 160 152 % 95 1 5 3,838 549 0 282 3B 440
209 | 193 . 184 97 | a1 4 5 4,421 it | 3581 405 4
358 240 229 106 135 4 5 5, 419 1,357 265 485 | 464
382 | 284 272 881 126 5 5 ! !
N omnetal : i
1929 .. 207 154 151 35 58 8 jLi 3,228 843 4310
1932 . 45 69 6% -27 21 —1 4 1, 686 —166 ] 510
1938 . 138 110 105 16 18 5 B 2,090 245 352
1040 . 158 126 124 17 19 At 7 2,207 386 ! 341
1941 202 170 163 20 23 5! n 2,612 0658 ‘[ 379
1942 . 241 211 203 18 19 [ 6 i 3,206 1 1,045 370
Oil and gas: | : ‘
417 | 850 -3 60 60 105 408 41 29 . 4, 6
1R | 167 —43 361 —15 9 i 246 1 =20 13 3 13
416 339 —18 i Hh 87 LI 416 35 32 ' 1
563 | 261 -7 92 201 8 i 451 | 56 43! b 10
4 616 390 -3 It 221 & 494 97 821 3 ; 16
IJI" 694 394 -2 104 295 7 626 100 . 5 3 &
i ;
20, 897 16, 382 3,885 ! 2,743 418 212 464 101 | 18
6,217 { 7,673 —1,612 | 1,119 —38 194 312 22 82 ;
16,965 |13, 828 2,888 | 1,842 315 234 312 -53 6
19§0 20, 254 116, 066 3,531 1 2,026 423 234 315 —24 g
1911 . 27,0622 {22, 424 ;5 4,454 | 2,127 501 243 312 -21 51
1042 . 36,667 31,876 | 30,706 | 3 .9%0 | 1,750 577 25 | 374 —12 3
Food, bever ages and to- 4 Motor iransportation, i i )
haceo: : public warehouses, ! !
1929, .. 2,478 | 1,844 | 1,835 519 402 68 47 and other transpor- ! ! i
1932 . 1,419 | 1,202 © 1,191 154 292 20 34 tdtlon : ! i
1939.. 2,379 | 1,754 1 1,671 503 | 871 86 | 36 | 1,199 1 708 492 183 173 291y 17
1940 2,484 | 1,851 1,761 | 503 1 366 94 i 36 | 866 | 565 547 70 20 | H 22
2,828 | 2,111 | 2,000 | 570 | 884 | 1il| 36 1,203 | 848, 802 124 ; | it
3,197 | 2,477 " , 367 583 ¢+ 350 123 34 [ 1,397 917 865 131 | 3 | 14
: ! 1,652 | 1,059 | 1,003 177 16
! | 1,028 § 1,210 | 1,153 224 14
1,792 § 242 190 82 32
1,167 —96 80 & 31 1,427 665 | 656 404 35%
1,442 160 125 46 26 1,097 491 \ 483 159 447
1, 526 230 133 67 26 1,459 709 671 416 334
1,743 271 140 72 26 1,587 763 723 489 335
1, 880 179 7 84 24 1,780 822 783 618 340
! 1,671 | 831 792 526 314
b2,902 170 216 99 11
o 1,529 —304 7 —26 [UNH 1,046 721 706 257 68
©2,369 170 109 62 9 |! 726 550 | 534 | 108 68
| 2,474 193 114 71 9 | 925 675 1 622 | 185 65
:03,233 325 120 87 9 437 691 | 637 178 68
g 13,755 293 114 97 4 s 1,017 766 711 177 74
Construction materials | : 1,065 | 848 792 149 68
and furniture: ! !
y ©1,925 159 181 49 | 20 ; 11,878 | 8,801 8,784 607 59
| 636 —~283 42 -30 15 55521 5,631 1 561 ~—768 i
. 1,260 153 131 42 14 © 10,956 | 8,059 ' 7,772 | 597 [0
1,439 ¢ 227 185 03 : 4 12,222 | 8,691 , 8,407 767 32
1.891 | 293 163 . \ 14 14,434 10,156 9, 836 R63 [
2,209 1951 134 116 13 15,650 11,086 ° 10, 761 37 3]

See footnotes at end of table.
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Table 16.—National Income by Minor Industrial Divisions and Distributive Shares, 1929, 1932, and 1939-42—Continued
[Millions of dollars}

: Net income of : Net income of
Compensation | . " =Y Inter- Compensation | 7~ Inter-
of employees m%’l'lg%ﬁts”d Net | estand of employees mcbo‘i-spi%rcaqged Net |estand
Total il income| net Total = income; net
Industry and yvear _Lota of pro-| rents Industry and year income of pro-| rents
income Sala- Divi by d Sala- Divi- s 1
ies and - | prie- an ries and prie- | anc
Total |F ages Total |dends| tors royal- Total wages Total | dends! tors | royal-
“éngf; only ties1 phii only ties !
!
Trade, total—Con, Finance—Continued.
Retail: Security brokerage and
7,731 | 5,715 1 5,701 374 366 11,599 43 real estate—Con.
3,812 | 3,677 3, 662 ~507 145 603 39 754 738 —-63 147 119 3,027
7,135 | 5,233 5,071 345 259 1 1, 517 40 799 782 —~45 151 107 4,248
7,878 | 5,661 5,493 438 301 4 1,747 42 823 806 —20 136 76 4,62
, 257 | 6, 549 6, 373 504 365 | 2,159 45 [ |
10,063 | 7,161 6, 983 337 386 | 2,323 42 1,253
1,283
4,147 | 3,086 | 3,083 233 200 812 16 1,534
1,740 | 1,954 | 1,051 | —261 69 31 16 1,590
3,821 | 2,826 2,701 252 170 723 20 1,655
4,344 | 3,040 | 2,914 3291 led | 955 20 1,952
o 5177 | 3,607 | 3,463 359 | 199 | 1,190 21 X
19420 . .| 5596 | 3,925 | 3,778 300 | 194 1 1,352 19 2%2
Finance, total: 1, 000
1929 ... 10,136 | 2,906 | 2,886 63y { 076
1932 5,300 | 2,072 | 2,057 —521 6 433 1' 144
1039 6,796 | 2,338 g §§§ ggg 1042, 11,204 1,452
1940_._ 6,973 | 2.413 4 Yot oo L e
1041 7,650 | 2,506 | 2,508 | 517 flato, cqunly. tocal and
1942;.‘“ R 8,333 { 2,812 , 725 575 195 4,249 | 3,665 534
Banking: 4,320 | 3,684 645
1020 Lo 826 809 628 4,818 | 4,287 531
1932 625 617 | —4 4,936 | 4,422 514
1939......... - 630 620 32, 5,070 | 4,559 511
1940 .. 671 634 423 5,007 | 4,507 300
1048 ... ... .. 745 700 632 Service: ’
1942 ... 838 803 690 1028, 8,315 | 5,418 48
Insurance: 1982, .. 4,730 | 3,474 35
1929 .. 1, 267 987 484 104 85 208 —32 193¢ 6,957 | 4,640 43
1932 955 842 838 —50 39 184 =21 1040 7,449 | 4,988 48
1939__ 1,193 968 a32 45 65 215 -35 1941 ... 8,019 | 5,274 51
1940 ... 1,142 988 952 —23 59 220 38 1942 __ 9,152 | 6,05 47
1941 1,173 | 1,052 1,017 —70 60 220 —38 Miscellane
1942 .. 1,299 ; 1,151 1,116 —95 54 281 —38 1629 __ 4,000 | 2,207 | 2,198 -178 -91 | 1,318 6563
Security brokerage and 1932. 2,403 | 1,453 1,437 | =403 | —136 812 541
real estate: 1939 3,244 | 1,815 | 1,801 —298 | —121 | 1,063 564
1,003 1,003 -03 274 573 5,842 4 3,460 | 2,017 1,996 —247 | =186 | 1,119 571
602 602 467 94 45 3, 541 4,182 | 2,479 2,458 —244 | ~180 | 1,387 560
720 496 —107 139 110 3,902 4,461 | 2,686 1 2,665 =235 | —170 | 1,492 518

1 All rents and royalties are included in the “security brokerage and real estate”
ndustry. For the estimates of rents and royalties sce table 15,

TABLE 10

Line |.—Figure for year 1939: Table 13, line 8; other figures: Line 2 plus line 7.

Line 2.—Line 3 plus line 6.

Line 3.—Line 4 plus line 5.

Line 4—Table A, line 14.

Line 5§, —Table A, line 22.

Line 6.—Table A, line 25.

Line 7.—Line 8 plus line 16.

Line 8.—Line 9 plus 12 plus 13 plus 14 plus 15.

Line 9.—Line 10 plus line 11.

Line 10.—Cf. Surcey of Current Business, May and August 1942, and current issues.

Line 11.~-Same source; includes construction by public-service enterprises.

Line 12.—Annual estimates published in Survey of Current Business, April 1942,
revised. Adjustments were made to eliminate government purchases for 1940, 1941,
and 1942. For prior years the amount of government purchases included in the
commodity flow is relatively small, Quarterly data were obtained by interpolating
the annual data by relevant series on shipments, sales, ete., of groups of producers’
durable equipment.

Line 13.—Accounting figures for inventories, except farmn inventories, from Statis-
tics of Income were supplemented with estimates of inventories held by noncorporate
enterprise. Deflated by price indexes representing the lower of cost or market.
Changes in the deflated series were multiplied by annual average price indexes to
obtain the current value of the physical change. Farm inventories are from the
Bureau of Agricultural Economics and also represent changes in physical quantities
at current prices. The annual estimates (except farm) were distributed among the
four quarters in proportion to the quarterly change in the total book value of inven-
tories. The quarterly book values were obtained by interpolating annual year-end
estimates by estimates of the book value of manufacturing, wholesale, and retail
trade inventories prepared in the Current Business Analysis Unit of the Bureau of
Foreign and Domestic Commerce.

Line 14.—1939 and 1940: Estimates of the Department of Commerce interpolated
by monthly estimates prepared in the Division of Research and Statistics of the
Federal Rescrve Board. 1941 and 1942 Federal Reserve Board. Lend-Lease
exports excluded throughout.

Line 15.—Net exports of gold and silver plus changes in the monetary stock of
gold and silver. Changes in the monetary stock of silver were estimated by deduet-
ing exports of silver from the acquisitions of domestic and foreign silver by mint and
assay offices.

2 Includes werk relief wages shown separately in table 15; excludes subsistence to
members of the armed forees.

Lines 16 to 19.—~The method of deriving consumer expenditures has been changed
from that described in the Surzey of Current Business, May and August 1942.
Although the bulk of the work of estimating consumer expenditures directly has
been completed, the estimates being derived by two methods have not yet been
reconciled and are not in final form. Consequently, it was most convenient to obtain
the total of consumer expenditures for 139 as previously by deducting government
and gross capital expenditures from gross national product as estimated in table 13.
Consumer expenditures thus obtained as a residual lay between the two preliminary
estimates obtained by direct methods.

Annual estimates after 1939 and the guarterly estimates, however, were obtained
from the 1939 figure by means of the changes shown in “Monthly Estimates of Total
Consumers’ Expenditures, 1935-42,”” Survey of Current Business, October 1942, after
the following conceptual adjustments had been made: (1). Depreciation on owner-
occupied houses was deducted, (2) gifts of individuals to nonprofit institutions and a
small allowance for consumption expenditure of institutions out of endowment in-
come were added, and (3) personal remittances to foreign countries were added.
The break-down of consumers’ expenditures for goods was derived by adjusting the
estimates for each group obtained by the two direct methods to the totals deseribed
above.

TABLE 11

This table presents national income by quarters in the form in which annual data
have regularly been published. Quarterly figures were first published and described
in the Surrey of Current Business for June 1942,

TABLE 12

Line .—Table 11, line 1.

Line 2—Table A, line 29,
Line 3.—~Table 11, line 11.
Line 4—Table B, line 48.

Line 5.—Line 1 plus line 2 minus line 3 minus line 4.
Line 6.—Line 7 plus line 8.
Line 7.—Table B, line 22.
Line 8§ —Table B, line 43.
Line 9.—Line 5 minus line 6.
Line 10.—Table 10, line 16.
Line 1{.—Line 9 minus line 10,
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Table A.—Derivation of Government Expenditure Series, | Table B.—Derivation of Government Receipt Series,
Calendar Years, 1939-421 Calendar Years, 1939-421
[Billions of dollars} [Billions of dollars}
g 2 Ite 1939 | 1940 § 1941 l 1942
g Item 1039 | 1040 | 1941 | 1942 3 cm 9 il
= = —
: )
- ] I. Federal budget receipts: ! |
L. Federal budget expenditures: Income and profit taxes:
1 Interest on public debt .. e 1.0 1.1 1.1 1.5 1 Individualineome. ... ... .___. 0.9 1.0 .6 4.1
2 Social Security program....... ... .5 .5 .6 W7 2 Corporation income and profiv......_____.| 1.0} 1.3} 26 7.0
3 Veterans’ Administration .6 N .6 .6
4 Alids to agriculture_____.____ 1.5 1.3 11 1.2 3 Total. ... 1.9 241 4.3 111
5 Public works......._._.. 1.1 .8 .7 .6 DMiscellaneous internal revenue:
6 i 4 Estate and gift .4 .3 4 .5
2.1 1.8 15 7 5 Capital stock... .1 .2 .3 .3
7 .8 .9 .8 9 6 Other. ... 1.8 .1 2.7 3.3
8 Total nonwar expenditures .______.._. 7.5 6.9 6.4 6.2 7 L 17 D 2.3 261 3.4 4.4
9 War expenditures... .. ......___..____ 1.4 2.8 12.7 49.9 8 Employment taxes.. .8 A0 Lo 1.3
9 Customs. .._..._... .3 .3 4 .3
10 Total budget expenditures. ... SRR 8.9 9.7 19.1 56,0 | 10 Nountax receipts... . ... ] .2 .5 .3
I1. Derivation of war expenditure series: .
11 Budget war expenditures_._.__._.____. 1.4 2.8 12,7 49.9 | 11 Total budget receipts.....____.._____._______._ 55 64| 9.6 17.4
12 ‘War corporations, net nonloan trans- ) 6 Lo 12 Less: Appropriations to old-age account.___ ... .6 .8 Lo
actionS. . ..ol @ ) . ——
13 Net prepayments, purchase of existing 13 Net budget receipts. . ... . ... . ... 4.9 5.8} 88| 164
assets, offshore expenditures, etc. IL. Derivation of Federal tax and nontax series:
(deduet) . oo 1 8 271 Total budget receipts. ... .oooov oo 551 6.4 9.6 17.4
. ) 15 ¢ Employment taxes (deduct)........._....___._ .8 O 10 .3
14 Federal war expenditures on goodsand 16 ! Capital transactions in nontax receipts (de-
B R L4f 27| 125] 401 ! QO a2 4l
III. Derivation of Federal nonwar expen- 17 Excess of business tax liabilities over collec-
diture series: ONS . L el 3 L3 4.5 51
15 Budget nonwar expenditures...__.__._ 7.5 6.9 6.4 6.2
16 Capital transactions (deduct)._ 4 ® [6)) .1 18 Total Federal tax and nontax series_ .. ..___._ 491 671126} 210
17 Refunds of taxes and duties (deduct)_ 1 Bt .1 .1 Business tax and nontax liabiliti
18 Relief and veterans’ pensions (deduct). N .7 .8 8119 (‘orporatlon income and proﬁts ________ .21 246 6.9 121
19 Transfers to trust accounts (deduct) ... 2 .3 4 .51 20 Allother ... ..o o ... 2.4 27 3.7 4.3
20 Government employees’ retirement
funds, U. S.share. ... ___________ 1 .1 1 .1 21 Total e 3.6] 53)10.6 16.4
21 Corporations, nonwar, net nonloan 22 Personal tax and nontax payments_...__.. 1.3 1.4 2.0 4.7
transactions.. .. ... ... .3 At 1 .4
R — 23 Total. oo 4.9) 6.7]12.6| 2.0
22 Federal nonwar expenditures on goods I1L. State and local budget receipts:
and services_......._.....__._.._. 6.5 6.1 5.3 5.1 State:
IV. Derivation of State and local expendi- Sales taxes: :
ture series: 24 Gasoline. ... .. oo 8 .0 10 .9
23 State and local budget expenditures. .. 8.9 8.6 8.5 80 | 25 General. .. A3 .6 .6
24 Relief (deduct) ... e .8 .7 W7 6 26 .3 { .3 .4 4
25 State and local expenditures on goods
and services. ... P 8.1 7.9 7.8 7.4 | 27 Total ool 1.6 1.7} 20 1.9
V. Derivation of transfer payment series: 28 Taxes on specific business and licenses..... .8 .9 .9 .9
26 Pensions and relief included in budgets. 1.5 1.5 1.4 15| 29 Individual income . ..-.oooo oo .2 .2 .2 .3
2 Food stamps and veterans’ bonus._._. @ .1 .1 .1 30 Estate and gift.._. - .1 1 .1 .1
28 Payments from social insurance funds. .9 1.0 .9 1.0 31 Corporation income - .1 .2 .2 .3
32 Other taxes__.. M. | .1 .1 .1
29 Total transfer payments.___.........._ 2.4 2.6 2.5 2.6 | 33 Nontax receipt: 4 4 4 .4
34 Property taxes (State and lo 4.3 ] 4.4} 4.5 4.6
- N K 35 Other local taxes and nontax receipts ....__.._. 1.0} L0} 1.0 1.0
t Detail will not necessarily add to totals because of rounding.
2 Less than $50, 000, 000. 36 Total budget receipts. .. ... ... . ... __... 8.7.1 9.11 9.5 9.7
IV. Derivation of State and local tax and nontax !
series: | !
TABLE 13 37 "Total budget receipts..._.___.__.__..__..._.... 9.1 0.5 9.7

Line [.—Table 11, line 1 38 Excess of business tax liabilities over collections.| (2) ® 1 .1

Line 2.—Table B, line 21 plus line 42, 39 Total State and local tax and nontax series. . ... 871 91| 9.6 9.8

Line 3.—Corporate depreciation and depletion charges fromn Statistics of Income, Business tax and nontax liabilities:

. i . s eole . . 40 Corporationincome.____._.___._._____. .2 .2 3 .4
raised to cover unincorporated business. Depreciation of rented residences owned a1 Allother. ... . T 66! 70! T4 T4
by individuals is based on estimates of Solomon Fabricant published in Capital Con- ; .
sumption and Adjustment. Figures on noncorporate agricultural depreciation are | 42 P TOtiﬂ ------ P 6.8 | 7 g 7'g7; ;8
from Bureau of Agricultural Economics. Quarteily data were derived by straight- | 3 ersonal tax and nontax payments. ... 19 L9 20
line interpolation. Estimates for recent years, for which Statistics of Income are not | 44 Total .ocemee . 8.7 t 9.1 9.6 9.8
available, were derived by utilizing information on the trend of mineral production, V. DCH}'&ﬂgll of contribution to social insurance '
for depletion, and of nonresidential t.:on’struction and private p.urchases. of durable | 45 Enlnlglo;gz;erit taxes in Federal budget . - 8 1 DLy 1.3
producers’ goods, for business depreciation. The recent sharp increase in the total 46 Other employment taxes . _._._._......._____ Lo 11 1.4 L7
reflects mainly the effects of the special amortization provisions of the Second | 47 GoYer}lmeng COntrltbtl‘,lti(gls to Government cm- . | s o .
Revenue Act of 1940. Estimates of special amortization are based on statistics of ployee retirement funds. ... ol oz
certificates of necessity approved. 48 ‘Fotal contributions to social insurance funds_..| 2.0 | 2.1 2.6 | 3.3

Line §.—Charges to bad debt reserves based on Statistics of Income, raised to cover

unincorporated business. Quarterly figures obtained by straight-line interpolation.
Conceptually this item should include certain other business reserves but estimates
of these are not yet available.

Line 5.—Represents the portion of the outlay for producers’ durable equipment
(cf. table 10, line 12) cstimated to have been charged to current expense. Estimates
of the percentages of various types of producers’ durable equipment charged to cur-
rent expense were made on the basis of the commodity tabulations of the Output of
Manufactured Commodities prepared in the National Income Unit. This procedure
involves a judgment as to the types of durable equipment that are charged to current
expense rather than depreciated in prevailing business practice. These percentages
were applied to the estimates of expenditures on corresponding types of producers’
durable equipment.

Line 6.—This item represents the difference between changes in the book value of
business inventories and the physical-quantity change in those inventories expressed
in current prices. Cf. note to line 13, table 10.

Line 7.—This item equals the difference between the estimates of national product
derived by adding line 2 to line 6 to national income and those obtained by summing
the estimates of consumer expenditures, private gross capital formation, and govern-
ment expenditures. For the year 1939 as a whole this discrepancy is zero, because for
that year total consumer expenditures were obtained as a residual by deducting from
national produet, as estimated by adding line 2 to line 6 to national income, the sum

513019—~43—4

1 Detail will not necessarily add to totals because of rounding.
2 Less than $50,000,000

of government expenditures and private gross capital formation. For other periods
the discrepancy is due to the fact that the estimates of gross national product obtained
from the product side in the manner indicated in the notes to table 10 differ from
those obtained by adding line 2 to line 6 to national income.

Line 8, —Sum of line 1 through line 7,

TARLES A AND B8

The main function of tables A and B is to show the relation between the various
government series entering the gross national produect tables and published statistics
on government finance.

The general manner of deriving government expenditures on goods and services
is to eliminate from total governmnent expenditures all those that either do not enter
the income account of the next recipient or represent transfer payments and hence
are not incladed in national income. It may be noted that subsidics are not deducted
from government expenditures and are, therefore, implicitly counted as a purchase of
current output. This procedure is not considered the most preferable conceptually,
and is adopied mainly because of lack of data.
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For purposcs of use in the gross national product tables a break-down of govern-
ruent receipts into business taves and non-taxes, personal taxes and non-taxes, and
contributions to social insurance funds is found most convenient. onal taxes
and non-tax payments include all taxes and non-tax payments to government, es-
clusive of employment taxes. that are paid out of individual incomes, Business
taxes and non-tax liabilities include corporation income and profits taxes and ail tax
and non-tax liabilitics to government that appear as business expense. Table B
indicates the items included in these categories, Business taxes and non-taxes enter
into the calculation of business incomes on a liability basis, They must, therefore,
be added on a liability basis to the sum of factor incomes to obtain a suin that equals
the value of the product at market price,

e
e

TABLE A

Lines 1 to 10.-- Treasury Bullelin classification.

Lire 11.—Line 9,

Line 12— Treasury Builetin, Sources and Uses of Funds of Certain Governsment
Corporations and Ageneies. War Corporations: Expenses, purchase and improve-
ment of property owned, interest and dividends paid, and other expenditures minus
sale of other property acquired, interest, dividends, assessments, and other property
income, and other receipts.

Line 17~These adjustments include net prepayments and purchases of existing
assets (mainly purchases of land), that do not constitute purchases of carrent outpnt,
and certain ofishore expenditures that do not find reflection in the balance of pay-
ments on current acconnt.  Also includes Government contribution to allowances
for soldicers’ dependents and several minor items not constituting expenditures on
zoods and serviees,

Line 14—Tine 11 plus line 12 minus line 13,

Lire 15~ Line&

Line 16.— Daity Treasury Stotement and U, S, Budget. Includes loan (ransactions,
and subseriptions to and repayments of capital in general expenditures and revolving
funds, Turehases of land estimnated from U, S, Rudget.

Line 17— Daily Treasury Statement, »

Line 18.—Social Sccurity Board and Veterans’ Administration. Relief includes
astimated Federal share of special types of publiv assistance and subisistence pay-
mients eertified by the Farm Security Adminisiration.

Line 19.-—Duaily Trensury Stotement.,

Line 20— Datfly Treasury Statemneni -—Fizeal year figures equally distributed over
quarters,

Line 21— Treasury Bulletin, Zourees and Uses of Funds of Certain Govermment
Corporations and Agencies, Recongtrietion Finanee Corporation group (including
Reconstruction Finance Corporation, Disaster Loan Corporation, Federal National
Mortgage Association, and RFC Mortgage Company): Expenses, interest and divi-
dends paid, and nther expenditures minus interest, dividends, assessments, and prop-
erty income, and other receipts, Commodity Credit Corporation: Same iterns plus
purchase and improvements of property and loans minus sale of other properiy ac-
quired and repayment of loans. Ineclusion of latter items for the Commodity Credit
Corporation is due to the fact that property transactions refer to iteins that are part
of current production and that loans by thie Commodity Credit Corporation are part
of agricultural incoimne,

Line 22.~—Lines 15 minus 16 minus 17 minus 18 minus 19, plus 20 plas 21

Line 23.—1Line 24 plus line 25,

Line 24—Sccial Security Board. General relief and estimated State and loeal
share of special types of public assistance,

Line 25.—The basic information was obtained mainly from the publications of the
Bureau of the Census, Division of State and T.ocal Governments. The statistics
cover fiscal years ended in a given calendar year. It was assamed that all fiscal
vears end on June 30. This assumpiion Is satisfactory for school districts, but not
for other units. To derive figures that were comparable for the various years, to
eliminate duplication between State and local governmeuts, and fo eliminate expen-
ditures that do not constitute expenditures on goods and services, numerous modifi-
cations had to be made in the published figures of State-cost payments, 1939-41,
These included adjustments for local shares of State-collected taxes, grants, relief,
pensions, State contributions to pension funds, unemploynment compensation bene-
its, and increases in unemployment compensation reserves, Adjustments in 1941
differed from adjustments required in previous years owing to changes in the presen-
tation of the basic statistics, Local expenditures in 1941 were adjusted for relief,
pensions, and unemployment compensation benefits and increases in reserves to
obtain expenditires on goods and services. State plus loeal expenditures on goods
and services in fiscal year 1941 were then broken into four components: Interest,
education, construction, and all other, a residual. The same was donc for local ex-
penditures separately. The interest components were extrapolated by net debt
(Indentedness in tne U, S., 1929-41, Bureau of Foreign and Domestic Commerce) and
distributed equally among quarters. The education components were evtrapolated
annually and quarterly by eduecation pay rolls (National Income Unit), Quarterly
construction figures were based on estimates of the National Income Unit. The
‘“all other” component for local units was extrapolated annually by pay rolls exclud-
ing education. Then (State plus local total expenditures) minus (State plus local
coustriiction, education, and interest components) equals (State plus local““all other”),
The total ‘‘all other” component was put on a quarterly basis by State and loeal
pay 10lls, with adjustment of quarterly figures secured from pay roll indexes to fiseal
vear totals as secured above and adjustiment for the break between last and first
quarters of adjoining fiscal years. State and local components were extrapolated to
Jdate from fiscal year 1941 by the same series,

In each case, expenditures from grauts are included in expenditures of the level
of government making the grant,

Line 26.—Line 18 plus line 24 plus government contribution to allowance for sol-
diers’ de ents ineluded in line 9.
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Line 27.—Agricultural Marketing Adwyinistration and Daily Treasury Statement,
These payments are made from trust funds and do not appear as budget expenditures,
Line 28.--3ocial Security Board, Railroad Rerirement Board, Civil Service Com-
mission, and data of the Department of Commerce. Comprises benefit payinents
under Social Security Act and Unemployment Compensation Act, the special raii-
road schemes, and retirement payments to Federal, State and loeal employees,
Line 29.--Sun of line 26 through line 28,

TasLE B

Lines { te 13.—Daily Treasury Statement and Reports on Collections ef Iiternad
Reveniie,

Line 1}.—Line 11,

Line 15.—Line 8,

Line 18.—Daily Treasury Stutement, Treasury Bulletin,and U, 8. Budget. Includes
return of surplusfunds of Governinent corporations, seignorage, and procceds of sales
of securitics owned by Government,

Line 17.—Corporation income and excess profits taxes: Excess of liabilities as giveu
in Statistics of Income, and as estimated from data on corporate profits for 1942, over
cuirent collecfions of these taxes. Capital-stock tax, fiscal year collections allocated
to previous calendur year, Excise, stamp taxes, and customs: Collections lagged 1
month. Tax on the use of motor vehicles and boats: Fiscal vear collections of the
portion of this tax estirnated to be paid by business are evenly allocated among the
quarters of the fiscal year.

Line 18.—Line 14 minus line 15 minus line 16 plus line 17.

Line 18.—Liue 2 plus portion of line 17 representing excess of corporation incomae
and excess profits tax labilities over collections.

Line 20.--1.ine 5 plus line 6 exclusive of portion of tax on use of motor vehicles and
hoats estimated to be paid by individuals plusline 9 plus portion of line 10 estimated
to be paid by business plus portion of line 17 representing the excess of liabilities over
colleciions of these taxes,

Line 21.—Line 19 plus line 20,

Line 22.—Y.ine 1 plus line 4 plus portion of tax on use of motor vehicles and bouts
estimated to be paid by individuals plus portion of line 10 estimated to be pzid by
individusls.

Line 23.—Line 21 plus line 22 cquals line 13,

Lines 24 to 36.-—For general source reference and assumption regarding fiseal year
end see note to line 25 of table A, Calendar-ycar collections of business taxes
for whicli annval liability and coilections coincide were secured by totaling liabiiities
for the four quarters of the calendar vear. Where annual liability and colleciious
do not coincide, the quarterly liability was shifted to obtain taxes on a collection
basis. This procedure, although imperfect, gives better results than uniforn: use of
moving averages «f fiscal-year collections to obtuin calendar-year collections. For
methods of deriving quarterly business-tax liahilities and personal-tax colleciinnas, ef,
notes to lines 40, 41 and 43,

Line 26 —Includes taxes on alcoholic
and other commoditic

Line 27 —Line 24 plus line 25 plus line 26.

Line 28.—Includes the group in State Tuwr Collections: 1941 plus motar vehicle and
hunting and fishing liconses.

Line 32.-—Includes pell, severance and documentary and miscetiancons taxes.

Line 3;.~-Estiinates of the Natioual Income Unit made in connection with forth-
coming study on housing expenditurcs.

Line 35 —Other local taxes are the residual between total taxes (1941 figure extra-
polated by National Industrial Conference Board estimates of local-tax collections)
and property taxes (ef. note to line 34). TLoeal non-tax receipts {or vears previous to
1941 were estimated with the aid of data for cities over 100,00C.

Line 36.—Sum of line 27 through 235.

Line 37.—Line 36,

Line 39.—Line 37 plus line 38,

Line j0.—Estimated calendar-year collections distributed cver quarters of previous
calendar vear accordiug to quarterly corporate profits after taxes.

Line 41.—Includes line 27 plus portion of lineg 28, 32, 33, 34 and 35 estimated to be
paid by businesses. 'Wherever possible, fiscal-year collections were put on a quarterly
liability basis by using series corresponding to the incurrence of liability. For exam-
ple, in the case of sales taxes, lability for which is measured by receipts, relevant
sales series were used

Line 42 —Line 40 olus line 41.

Line 43.—Tine 29 plus 30 plus portions of 28, 32, 33, 34, and 33 estimated to be paid
by individuals., Personal-income taxes and motor-vehicle licenses distributed
quarterly on the basis of information contained in Tur Systems of the World, For
other taxes fiscal-year totals were distributed approximately equally among the
four quarters of the fiscal year.

Line 44.—Line 42 plus line 43 equals line 39.

Line 45.—Linc 8. Includesold age insurance tax, Federal unemnployiucnt insurance
tax, Railroad Retirement tax, and the 10 percent of the Xailroad Unemployment
Insurance contribution which is covered into the Budget of the Federal Government.

Line i6.~Line 48 minus line 45 minus line 47. Includes State unemployment
insurance taxes, 90 percent of the Railroad Tnemployment insurance contribution,
and empiloyce contributions to Federal, State and local government employvee retire-
ment systems.

Line 47 —Includes Federal, State aul local government contributions to govern-
ment employee retirement systems.

Line 48.—Lines 45 through 47. 3ocial Security Board, Railroad Retirement
Board, Civil Service Commission, and data of the Department of Commerce. Con-
tributions to social instirance funds are on an accrual rather than a collection basis,

heverages, tobacco, soft drinks, admissions
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TABLE 1.—INCOME PAYMENTS'
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Indexes adjusted
(1935-39—100)

Amount {millions of doliars:

i ; i
Salaries and wages i‘ Entrc-!
— Social pre-
. Total | Wty | e | piat | Total!
Year and month Total | ga5,. | non- | Total Direct | bene~ | Divi= | 3.7 | non-
in- S agri= in- ‘ dends agri-
come | NS | cul- | come Com- | . and | fits |5 hg | come | oy
pay- | 204 4 ot | pay- modity | Distrib= [ g cio0l Gov- | Work | other | and | 5.0 and | oo
ats| wages | G | BAYR.l Total | produc- lutive in= JEVCE) ern= | relief | velief | other (M=, | net | ‘I3
come = ing in- | dustries tries ment | wages labor = rents come '
dustries : in= and .
come royal-
i ties
1939
January ... .. 102.4 | W4.4) 1027 ] 5,763 | 3,663 1,258 043 750 524 188 92 133 828 | 1,042
February 102.2 | 104.3 | 102.8 ; 5,309 | 3,644 1,261 028 748 525 182 94 143 432 496
March. .. 102.8 1 104.5 1 103.51 5,78 | 3,705 1,281 956 750 336 188 95 159 770 | 1,057
April 10L.5 ] 103.1 102.4 | 5,716 | 3,690 1,271 958 752 530 179 90 144 758 1 1,034
1 103.4 | 104.6 | 103.8 | 5,515 | 3.752 1,302 976 764 335 175 87 150 462 | 1, 064
104.9 | 106.8 | 106.1 | 6,025 | 3,824 1,355 990 772 542 165 86 157 908 1,050
. - 104.8 | 106.0 1 105.9 | 5,811 | 3,667 1,347 987 765 424 144 85 148 837 | 1,074
August.......... 106.8 1 106.7 | 108.8 | 5496 | 3,712 1, 406 992 758 421 135 a8 156 423 | 1,117
September 107.0 1 107.4 1 107.4 | 6,004 | 3,850 1,450 1,012 77 309 115 88 147 774 1,226
October. _. 100 0 | 110.0 | 109.3 [ 6,320 | 4,042 1,531 1,046 789 548 128 88 140 746 | 1,313
November. - 109. 7 1111y 110.3 | 5,959 | 4,021 1,813 1,037 793 545 133 88 142 467 | 1,241
December .o 110.8 | 1122 | 1143 | 7,026 | 4,079 1, 500 1, ¢80 805 555 138 90 144 ) 1,486 1,227
Totad. o o0 o i e 70,829 | 45,658 16,475 11,905 | 9,210 6,188 1 1,870 | 1,471 1,768 | 8,891 | 13,441 64, 779
Monthly ave 105.4 | 106.8 | 106.1 [ 5,902 | 3,803 1,373 992 768 516 156 39 7 741 1,120 3,398
January .. .. 0.4 | 1123 HL4 | 6,212 3,04 1,422 798 546 138 95 156
Februs 110.7 | 111.9 ¢ i1L1 | 5,734 | 3,904 1,416 796 548 144 95 159
March 116.4 § 11221 1116 | 6,151 | 3,671 1,443 708 555 152 85 164
April 110.8 ) 112.2 1 1.6} 6,159 { 3,004 1,462 801 559 147 a3 159
May 112.4 4 114.0 | 113.4 | 5914 | 4,072 1, 500 812 572 1511 61 171
June 12,57 115.3 | 1145 | 6,485 1 4144 1,832 818 380 124 &8 173
July 113.1 115.9 | 115.1 ] 6,203 | 4,005 1. 546 817 465 119 sS4 176
Augu 1i4.1 117.2 ) 116,14 5,050 | 4,075 1,618 808 463 121 o0 173
September 5.6 1 1ol 117.3 1 6,632 | 4,209 1,085 322 852 Hs 87 154
October 117.1 120.5 | 118.3 1 6,850 | 4,431 1,749 824 612 127 90 155
November. . o W7 LS 11901 [ 6,458 1 4,420 1,746 825 619 121 91 152
December ...l 120.6 ¢ 124.9 | 1219 { 7,632 | 4,585 1,793 844 639 1238 94 135
Totad _L ] s T8, 472 | 48,764 18,019 9,763 | 6,710 | LT} 1,008 | 1,951
Monthly average . .oooo..o . 113.8 7 116.5 ) 1141 6,373 | 4, 147 1,577 814 359 131 92 163
!
1941
January. ... ool oo 125.3 ¢ 1226 | &,7538 | 4,430 1,746 1,099 834 620 131 96 154 790
February 128.2 1 124.8 1 6,442 ] 4,517 1,830 1,009 837 626 125 96 159 432
March. 130.2 | 126.4 | 7,054 | 4.637 1,884 1,137 *44 648 1206 98 159 889
April__. 133.0 1 129.0 7,080 4,743 1,911 1,176 869 B35 121 96 154 784
May .. . 139.5 1 134.0 ] 7,000 | 4,995 2,116 1,197 886 681 115 93 158 473
June. . 145.1 ) 138.5 1 7,081 § 5,192 2,237 1,243 907 701 104 93 1591 1,125
July ... L 147.2 1 140.0 4 7,725 1 5125 2,284 1,252 908 395 86 20 1567 87
Auzust .. ... 150.2 | 142.2 | 7,553 | 5,239 2,372 1, 266 014 007 80 90 158 446
September. ... 152,11 143.5 ) 8,312 5,129 2,443 1,285 921 701 79 89 i51 903
October. .. ... 154.8 | 145.6 | 8,641 | 5645 2, 556 1,312 936 762 80 89 152 838
November. 156.4 | 146.9 | 8.141 ] 5,619 2,52 1,312 942 763 79 90 152 503
Decenther .o oo Ll 163.0 | 1523 { 9,474 | 5,875 2,558 1,467 969 794 87 92 159 | 1,551
Totad, ool [ DO 92,220 | 61,446 26, 460 14,845 | 10,767 | 8,161 | 1, 21 1,112} 1,879 | 9,653
Monthly average. . .o..oo.oo.o . 137.3 . 143.8 137.2 7,686 | 5,121 2, 205 £, 237 897 680 i) 93 157 804 | 1,512 9, ux

i Revised series compiled by the U. 8. Department of Commerce, Rurcaw of Foreign and Domestic Commerce. ‘The revisions were occasioned principally by the adjust-

ment of the monthly data to the Bureau’s revised annual estimates of national income for 1639-41 and the preliminary estimate for 1042,
For a deseription of the data sec footnotes 1-12 for p. 6 on p, 177 of that volume,

data for years prior to 1939 as published in the 1942 Supplement to the Survey.

TABLE 2.—-LUMBER STATISTICS!

{AMillions of board feet]

figures, see v, -1 of this issue,

There have been to revisions in the

For 1942

Ali types (National Lumber Manufacturers Association)
Produection ? Shipments ? Stocks
Maonth !
Hard-| Soft- Hard-} Soft~ ’ . ; v s
Total woods, woods Total |\ .00 a5 woods Total Hardwoods 1 Softwoods
1941 1937 3§ 18938 193% 1940 i 1941 19377 1938 1939 ! 1949 # 1941 | 1939 1940 ‘ 1941
’ (
January. ... ... 2, 564 450 | 2,114 | 2,733 481 2,252 1 8,408 | 9,505 9,222 | 8,463 | 7,310 | 2,599 | 2,935 | 2,950 | 2,644 J 2,307 | 6,263 | 5,819 E 5,003
February o] 2,422 404 1 2,018 | 2,460 440 1 2,020 | 7,966 | 9,402 i 9, 114 ! 8,478 | 7,273 1 2,500 | 2,967 | 2,956 | 2,657 | 2,272 | 6,158 | 5,821 ; 3,001
o] 2,659 413 | 2,246 | 2,638 454 | 2,184 | 7,823 | 9,330 | 8,961 | 8,448 | 7,292 | 2,403 | 3,017 | 2,934 | 2,659 | 2,230 | 6,027 | 5,780 | 5,062
.| 2,83 472} 2,363 | 2,771 475 | 2,296 | 7,802 | 9,342 | 8,922 | 8,450 | 7,378 | 2,473 | 3,025 | 2,900 | 2,671 | 2,228 | 6,022 | 5,779 | 5,150
... 2,888 472 1 2,416 | 2,880 508 2,381 | 8,026 | 9,388 | 8,962 | 8,423 | 7,436 | 2,489 | 3,030 | 2,877 | 2,670 | 2,192 | 6,085 | 5,758 Il 3, 244
o] 2,84 472 ¢ 2,372 | 2,927 502 | 2,425 1 8,351 | 9,413 | 8,938 | 8,495 | 7,377 | 2,545 | 3,023 | 2,818 | 2,626 | 2,162 | 6,120 | 5,869 ; 5,215
o] 2,993 465 { 2,528 | 3,185 519 | 2,666 | 8,500 | 9,236 | 8,931 | 8,408 | 7,194 | 2,610 | 2,958 | 2,786 | 2,555 | 2,108 | 6,145 | 5,853 5, 086
_..1 3,163 472 | 2,691 1 3,305 505 1 2,800 ; 8,852 { 9,191 | 8,813 | 8308 | 7,047 | 2,081 | 2,893 ; 2,771 | 2,487 | 2,074 { 6,042 | 5,821 4,973
oot 2,981 472 2,509 | 3,053 511 2,542 19,003 | 9,311 | 8,5%0 | 8,002 | 6,977 | 2,722 | 2,830 | 2,707 | 2,444 | 2,035 | 5,873 | 5,648 4,942
R .- 3,075 491 2,584 [ 3,142 530 | 2,612 9,245 | 9,242 | 8,303 | 7,836 | 6,910 | 2,772 | 2,817 | 2,612 | 2,408 | 1,997 | 5,691 | 5428 4,913
November. 2,607 452 | 2,155 | 2,550 462 | 2,088 | 9,475 | 9,153 1 8,332 , 7,607 | 6,977 | 2,835 | 2,773 | 2,577 1 2,368 | 1,987 | 5,755 | 5,239 | 4,990
December. . . ... ... 2, 445 464 | 1,981 2,433 450 1,983 | 9,627 (9,132 | 8,470 : 7,472 | 6,976 | 2,885 14 2,801 1 2,634 | 2,339 | 2,002 | 5,836 | 5133 | 4,974
Totadoooooooeoeee 33,476 | 5,499 | 27,977 | 34,086 | 5,837 | 28,249 | ______| ... : ....... [P ST U O AU IS N NSO e : .-
|
Monthly average. ...} 2,789 458 | 2,831 2,840 486 | 2,354 | 8,604 19,304 ’ 8,795 . 8,207 | 7,179 4 2,634 | 2,027 | 2,794 | 2,54 12,133 i 6, 001 ; 5, 663 ’ 35,043
| i

Fer forinotes see p. 28.
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Table 2.—LUMBER STATISTICS '—Continued

{Millions of board feet]

Southern pine Western pine? ‘West coast woods ?
Pro- Pro- -
New — | Ship- — | Ship- N s .
Month | orders (:;‘J)trzl ments (z‘l(l); ments New orders Production Shipments
! i
1941 1941 1938 1939 1940 1941 1938 1939 1940 1941 1938 1939 | 19840 1941
el 932 922 919 270 421 405 529 616 0680 385 531 581 690 390 490 l 564 696
e 815 817 784 273 384 427 450 545 675 345 458 530 633 387 455 539 648
,,,,,, 794 886 783 353 425 499 576 638 817 486 536 626 768 515 594 620 772
O 842 910 815 482 492 304 587 629 765 447 552 639 758 464 583 633 776
e 924 916 858 588 533 435 604 603 815 417 556 621 678 452 581 692 759
,,,,,,,, 1,035 809 857 632 560 473 652 599 788 390 596 638 711 460 609 665 766
R I T Vs | 886 1,043 692 611 589 626 734 793 399 547 573 707 465 557 619 731
,,,,,,,, 847 903 1,037 706 631 484 706 821 721 522 612 684 830 525 710 693 844
,,,,,,,, 842 855 889 681 639 457 772 733 695 533 612 633 749 526 77 701 751
P, 818 853 900 656 640 498 588 713 739 529 632 653 856 530 643 681 827
November. . ___...__.____ 732 785 762 450 457 499 470 649 650 466 610 608 738 445 548 599 675
December. _..... ... __ 761 770 743 368 426 508 515 636 863 463 545 611 642 457 514 663 626
Total _.._.....__._.. 10,513 | 10,312 | 10,390 | 6,151 6,219 { 5,668 | 7,075 7,016 | 9,006 | 53821 6,787 7,397 8,810 5,616 | 6,961 7,675 8,871
Monthly average____..__ 876 859 866 513 518 472 590 660 751 449 566 616 734 468 580 40 739

1 Data for 1941 and 1942 have been revised by the reporting associations to the 1941 Census of Forest Products; in some cases earlier figures have been also revised on the
basis of additional information now available. Stock figures have heen revised beginning December 1936 to include for the Southern hardwood region gross stocks (sold and
unsold stocks), as for cther regions, Figures for all years as shown in the 1942 Supplement include for this region only net, or unsold, stocks. This revision increased the De-
cember 1936 figure for hardwood stocks and total stocks 663,000,000 board feet, or 34 and 8 percent respectively, Stocks were {urther revised begimaoing December 1938 to in-
clude ‘‘green”’ stocks for the Appalachian region which was found to have been reporting ““dry’’ stocks only; the effect of this revision on the comparability of the data is indi-
cated by a comparison of the figures for December 1938 exclusive of the “green’’ stocks for this region, as given in the table above, with the revised figures in note 4.

2 Revisions in addition to those shown above have been made as follows: Total lumber and total softwoods—adjustments have been made in the 1934-37 monthly figures
for production and shipments; the monthly averages were not affected by these adjustinents, Western pine—new orders, March 1940, 359 million board feet; stocks, Decem-
ber 1941, 1,681. West coast woods—new orders were revised for 1934-37 and adjustments made in the monthly figures for production and shipments for this period. The
monthly averages for production and shipments, in most cases, were not affected by the changes in the monthly figures. All revisions are available on request.

$ Figures for years prior to 1937 shown in the 1942 Supplement are not comparable with those shown above (see note 1). December 1936 figures revised to a ecomparable
baéis wgzh g%g{es beginning January 1937 above, and to include a minor revision in softwood data, are as follows: Total stocks, 8,620 million board feet; hardwoods, 2,619;
softwoods, 6,001.

4 Figures shown are comparable with carlier data heginning January 1937. December 1938 figures revised to include ‘“green’” stocks for the Appalachian region (see note
1), comparable with data for subsequent years, are as follows: Total stocks, 9,310 million board feet; hardwoods, 2,969; softwoods, 6,341,

Table 3.—INDEXES OF WAGE-EARNER EMPLOYMENT AND OF, WEEKLY WAGES INjMANU-
FACTURING INDUSTRIES, 1941 !

{1939=100; indexes are without adjustment for seasonal variation]}

Sep~ No- De-
| Janu=| Feb~- < Au-~ Octo- Monthly
Industry group ary | ruary March| April | May ) June | July gust tgr;- ber vﬁg:- cgg- average
Wage earners
Al manufacturing ... .. .__...... 116.9 | 120.0 1 122.7 | 125.8 ! 128.6 | 132.0 | 135.5 | 138.47| 141.2} 141.8] 141.3 | 1411 132.1
Durable goods_ . el 132.9 136.5 | 140.2 145.2 | 149.8 | 154.7 | 158.5 | 159.8 | 164.3 | 167.1 168.1 168.5 153.8
Iron and steel and their produets.... ... ..__._. 120.5 ] 132.8 1 135.3 138.2 1 141.9 | 146.1 149.1 151.1 152.2 ) 1517 151.3 1 15L.5 14.2
Electrical machinery. ... .. ... ... 139.3 | 145.5 151.2 ;7 158.5 167.1 173.5 180.1 186.0 | 188.9 | 190.3 191.0 | 192.3 172.0
Machinery, except electrical .. 138.1 141.6 | 146.2 ) 156.6 { 162.6 ! 168.1 172.0 174.4 176.1 177.9 1 178.7 | 18L9 164.5
Transportation equipment, except automobiles _ . 253.3 ] 267.8 1 282.1 | 302.3 7 321.7 | 346.2 | 377.0 | 399.1 | 438.6 | 477.5 | 508.2 | 545.1 376.6
Automobiles. ... ... 138.8 | 141.4 143.9 | 145.7 148.5 | 150.2 @ 141.6 | 123.4 139.1 145.0 147.2 | 135.2 141.7
Nonferrous metals and their products 136.8 | 141.0 | 143.4 | 145.8 | 147.6 | 150.1 | 152.2 | 155.1 | 156.7 | 159.1| 158.3 | 158.0 150.3
Lumber and timber basic products_ . 110.8 | 112.9 | 1157 119.6 | 122.2 | 127.0 | 134.4 | 138.3 | 139.1 ! 139.8 | 134.6 | 132.6 127.3
Furniture and finished lumber products._...... 108.8 1 1115 113.1 | 114.6 | 117.0 | 120.3 | 122.8 | 124.9 | 124.6 | 1244 124.8§ 123.7 119.2
Stone, clay, and glass, and products. . ....._._..._... 111.1 113.0 116. 6 121.2 125.4 128.0 130.3 133.7 134.7 134.8 134.8 132.6 126.4
Nondurable goods. - - oo 104. 4 107.0 | 108.9 | 110.6 1119 | 1142 117.3 121.6 | 123.1 121.8 | 120.2 119.5 115.0
Textile-mill products and other fiber manufactures __{ 105.8 [ 108.0 | 109.3 | 110.5 | 112.3 ; 113.7 114.7 | 114.8 | 114.1 114.3 [ 1141 114.3 112.2
Apparel and other finished textile products._........ 104. 6 111.7 114.7 114.5 113.4 111.9 112.7 119.8 121.9 120. 4 116.9 115.6 114.8
Leather and leather products_ ... . .. ....._... 102. 4 106.2 | 108.0 107. 4 105.2 108.1 i11.2 11.7 109.8 109. 6 107.8 109.9 108.1
Food and kindred produets. ... .. .. ......... 94,8 93.3 04.3 97. 4 100.8 | 107.4 117.0 128.8 132.5 123.3 117.7 | 113.4 110.1
Tobacco manufactures.___ 94.4 98.7 97.9 93,2 100. 4 101.5 101. 4 101.9 99,1 104.0 105.7 104.3 100. 6
Paper and allied products...._ 106. 3 108.0 110.3 113.1 115.6 118.5 120.8 123.6 125.3 125.7 126.2 126.4 118.3
Printing, publishing, and allied ind 1014 | 101.5] 1018 | 102.4 | 103.1| 101.5] 104.0 | 1045 | 105.4 | 107.3 | 106.8 | 109.0 104.1
Chemicals and allied products_.... . ... _.._... 5 127.3 1 131.4 | 137.2| 137.9 | 139.9 | 142.8 | 147.6 | 154.6 | 160.5 ! 163.0 | 165.5 144.3
Products of petroleum and coal. 3 108.0 | 108.8 | 108.9 i 111.5 | 114.1 | 117.0 | 117.5 | 117.6 | 117.3 | 116.8 | 116.6 113.5
Rubberproducts_ __ ... .. . ... . 119.6 122.4 125.1 127.0 132.5 133.4 134.3 134.1 134.4 134.1 133.4 129.0
Weekly wages
7 -
All manufacturing . ... ... 132.6 140.3 f 145.9 150.2 ) 161.3 170.5 172.0 | 178.8 | 184.8 ! 190.2 | 188.6 | 195.1 167.5
Durable 80038 .o cen e eanns 155.2 | 164.8 | 171.8 ) 178.8 | 195.4 | 208.7 ] 207.8 | 214.3 | 222.4 | 233.5 ) 232.9 | 242.0 202.3
Iron and steel and their produets. .. .....coeoooao .. 146.8 154.7 159.8 170.3 | 182.3 192,0 | 191.1 197.7 ) 197.1 ) 201.6 | 200.2 | 205.6 183.3
Electrical machinery.. ... . ... .. ... 163.2 | 175.8 1 187.1 194.4 | 218.7 | 228.4 1 240.0 | 249.3 | 252.9 | 257.8 | 256.9 | 271.1 224.6
Machinery, except electrieal ... ... _.._.. 163.3 | 173.5 ] 183.3 | 199.5 | 216.2 | 228.4 | 228.7 | 237.3 | 243.0 | 250.5 | 247.9| 266.1 219.8
Transportation equipment, except automobiles. . 305.4 | 320.3 | 849.2 | 376.6 | 421.4 | 470.2 . 522.4 | 570.2 | 632.7 | 712.6 | 754.8 | 866.8 526.0
Automobiles. 160.3 | 174.2 | 179.2§ 162.8 | 189.7 | 210.7 | 176.2 | 154.0 177.7 | 198.4 | 199.4 [ 177.6 180.0
Nonferrous metals and t 158.0 | 164.5 ¢ 168.8 i 171.2 | 183.6 | 190.8 | 192.2 | 202.6 | 207.6 | 210.8 | 207.3 | 217.1 189.5
Lumber and timber basic products. . ... 118.7 | 122.7 | 127.7 | 136.3 139.4 | 152.2 | 159.0 | 176.4 173.0 | 177.8 | 162.1 159.0 150. 4
Furniture and finished lumber products. 114.8 122.6 128.0 130.7 139.6 147.9 149.0 156.3 158.9 162.5 158.2 162.2 144.2
Stone, clay, and glass, and products._.._.___ 117.8 | 122.0 | 127.3 136.0 | 147.2 | 151.6 | 149.4 | 159.3 | 162.0 | 167.3 | 162.8 | 164.4 147.3
Nondurable goods. . ... .. ... ... . ... 110.5 | 116.5 | 120.6 ; 122.2} 127.9} 133.2 | 136.9 | 144.0 | 148.1 147.9 | 145.3 | 149.3 133.5
Textile-mill products and other fiber manufactures 113.7 { 120.5 | 123.9 % 127.7{ 134.4 ] 137.5 | 139.9{ 141.5 1 1457 | 148,71 147.4 | 153.0 136.2
Apparel and other finished textile products 109.3 | 126.9 | 132.4 1 126.0 ; 126.7 125.2 | 129.4 147.3 153.8 | 145.8 | 134.6 | 137.7 132, 9
Leather and leather produets....._.......... 111.7 | 122.2 ; 128.0 123.5 | 122.3 130.5 137.9 140.2 137.2 1 136.3 | 13L5 142.7 130. 3
Food and kindred produets. ... ___. 98.4 98.2 | 100.6 | 303.4 | 111.4 120.1 128.0 139.5 144.7 | 137.9 | 133.3 132.5 120.7
Tobaceo manufactures. .. - 100.9 | 104.6 | 106.4 99.9 114.0 | 119.4 118.7 | 119.¢ 119.7 1 127.7 1 130.5 | 129.9 115.9
Paper and allied products.... 112.5 | 117.1 122.0 | 125.3 131.7 | 1419 142.6 148.6 151.6 | 154.6 | 155.1 157.8 138.4
Printing, publishing, and allied industries. .. 104.8 | 105.0 | 3107.8 | 107.5 | 100.3 | 108.4 | 110.2 | 11L.9 | 114.2 | 1153 ] 116.2 | 124.6 111.3
Chermicals and allied produets. ... .. 133.9 | 139.0 | 145.4 154.6 | 163.7 1 171.6 176.9 182. 4 190.9 | 204.6 | 210.4 | 219.4 174.4
Produects of petroleum and coal. 108.0 | 108.3 119.2 | 116.1 122.9 130.5 131.9 132.9 137.1 138.4 | 137.7 i41. 4 126.3
Rubber produets. . . .couoo oo 127.3 | 1317 | 136.8 1 140.2 | 147.8 | 162.4} 156.3 160.3 | 136.0 159.9 | 163.3 159.3 150. 1

1 Revised series compiled by the U. S. Department of Labor, Bureau of Labor Statistics. The revisions resulted from adjustment of the industry groups and the totals to
final employment data for 1941 and preliminary data for the second quarter of 1942 made available by the Bureau of Employment Security of the Federal Security Agenc{.
Indexes for 1939 and 1940 were not affected by {he revisions and are correct as published on pp. 23-24 of the December 1942 Survey. Data for individual industries shown in
the December Survey are correct for all years, as no revisions were made in these series.
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Monthly Business Statistics

The data here are a continuation of the statistics published in the 1942 Supplement to the SURVEY oF CURRENT BUSINESS
That volume containg monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as
available; it also provides a description of each series and references to sources of monthly figures prior to 1938. Series addedor
revised since publication of the 1942 Supplement are indicated by an asterisk (¥*) and a dagger (1), respectively, the accompanying
footnote indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to
designate index numbers refer to adjustment of monthly figures for seasonal variation,

Data subsequent to January for selected series will be found in the Weekly Supplement to the Survey.

Monthly statistics through December 1541, to- 1943 1942

get{ller with ex;f)lina‘tiory notes gm} refsrencﬁl ] ; Ton ] s oot ™ 5

to the sources of the data, may be found in the anu- anu- 'ebru- : ep- cto- | Novem- | Decem-

1842 Supplement o the Survey ary ary ary March | April May Jane | July | August tember ber I ber ber

BUSINESS INDEXES
INCOME PAYMENTS{}
Indexes, adjusted:

Total income payments.__.____ ?166. 5 155.5 157.4 159.3 163.3 165.4 169.5 172.6 176.0 177.9 182.8 189.4 193.7
Sularies and wages_ . ___________._.___ 0 »217.4 164.5 167.5 171.1 175.6 176.1 185.2 189.6 193.3 195.3 201.4 208. 4 213.1
Total nonagricultural inceme. -.do.._.1 2190.2 153.0 155.1 157.8 161.0 163.3 167.5 170.3 172.6 174.0 178.3 183.6 186.8

T%tall - e .mil, of dol.. ] » 10, 769 8,487 8, 094 8,796 8,913 8,799 9,782 9, 685 9, 571 10,453 10,782 | 10,593 11, 524

alari
Totaly do....| 27,627 5,719 5,800 8,002 6,182 6,390 6, 666 6,723 6,894 7,082 7,327 7,463 7,635
Commodity-producing industries..do_._.| »3,480 1 2,545 | 2,622 2,705| 2,824 | 2,66 | 3,112 3,234 | 3,365| 3,413 | 3,450 3,493 | 3,614
Work-relief wages___.._____._...... o._... 19 77 P 75 68 58 53 45 35 30 r 26 24 23
Direct and other relief ... .._.. do___. » 83 94 95 94 92 89 87 86 86 85 85 84 84
Bocial-security benefitz and other labor income =]
mil. of dol... v 184 173 171 175 169 163 164 169 164 176 r 175 174 » 180

Dividends and interest ...._.......... do___ » 786 778 426 890 773 475 1,119 846 437 804 752 522 | 71,419

Entrepreneurial incomo and net rents and
royalties______.______._. __.__..mil.of dol._| » 2,08 1,723 1,596 1,635 1,697 1,682 1,746 1, 861 1,590 2,216 2,443 2,350 2, 206

Total nonagricuitural incore.. . ....... do....| 9,643 7,662 7,394 8,062 8,112 8,004 8, 906 8,677 8,440 9,088 9,198 9,141 | 10,244

AGRICULTURAL INCOME
Cash inconie from farm marketings:t

Crops and livestock, combined index:

Unadjusted. . _.__._..o.ooooo 1935-39=100._{ »191.0 151. 5 125.8 135.5 142.0 149.5 1610 183. 5 212.5 260.0 205.5 265.5 | r225.6
Adjusted .. d »225.5 180. 5 179.5 175.0 191.0 188. 5 191. 5 192. 5 204.5 207.5 211.0 224.0 | r226.5
Crops...ccome_. . »237.0 184.0 179.5 166. 5 180.0 163.0 166. 5 187.5 200.5 222, 5 225.0 248.5 237.5
Livestork and produets. ?217.5 178. 5 179.5 181.¢ 192.¢ 185.0 208.0 196.0 201.5 197.5 201.5 208.0 | 7219.0
Dairy products_ 71715 148.0 156. 6 153.0 163.0 165. & 163.0 161.0 164.0 166.0 167.5 168.0 | T177.0
Meat animals. . »225.5 192.5 194.5 196.0 210.0 203.0 251. 5 226.0 234.0 227.0 230.0 239.0 | 7249.5
Poultry and egg: » 286.0 199.0 184. 0 194.0 175.0 174.5 177.0 180. 8 187.0 181.0 194.0 204.0 233.5

INDUSTRIAL PRODUCTION

(Federal Reserve}
Unadjuasted:

Combined index_ .o 1935-39=100.. » 164 166 167 168 172 175 177 180 187 192 194 104 r 193

Manufactures.._____.. do.__. » 207 173 175 177 181 183 185 189 196 202 r 206 206 r 206
Durable manufactures. -do____ » 286 216 221 228 234 240 248 251 260 266 27, 279 r 283
Steel* ... do.... » 225 209 211 218 219 219 216 216 218 219 229 224 221
Lumber and products do__.. » 108 122 128 129 132 135 138 140 138 135 135 125 r 116
Furniture do__.. » 140 142 147 147 142 143 139 137 136 136 141 140 7 144
Lumber. _. do._. » 901 112 118 120 127 131 138 141 139 134 131 118 r 101
Machinery?}._.. do.... 347 250 259 268 273 279 287 288 299 306 316 327 r 338
Nonferrous metsls do._.. » 200 161 187 r 181 177 r 180 r 186 188 r190 r 191 7191 r 196 7201
Stone. clay, and glass products._.do___.j..._._... 138 132 140 151 163 158 151 160 163 163 157 139
Cement.. ... eeoaeeeen. s 137 132 143 161 178 183 186 195 200 202 186 156
Glass containers __ 165 164 176 176 160 171 151 167 166 167 i7n 159
Polished plate glass. 68 7 43 43 3K 37 32 30 38 37 39 39
Transportation equipment___._. 305 314 330 350 372 396 425 458 478 507 r 525 r 548
Automebile bodies, parts a -
sembly._ ... ____._. 1935~-33=100.. » 152 118 105 105 104 107 112 116 124 129 135 140 r 146
Nondurable manufactures......_... d 137 138 137 138 127 136 129 144 150 r 148 r 147 r 145
Aleoholic beverages. .. 112 117 113 113 124 116 133 140 r 140 7123 103 94
Chernieals._..___.__ 158 161 166 168 166 166 167 170 176 186 194 r 201
Leather and products. r125 7132 r129 131 12 115 114 115 112 117 115 r114
Shoes_ ... _____ ... 120 r127 7130 131 r123 1i4 r115 17 r112 r115 111 r 110
Manufactured food products. . 124 121 121 123 12 139 156 165 182 157 150 r 150
Dairy prodactsi. ... 99 109 124 152 193 210 207 192 v 143 109 ? 91 » 88
Mest packing 173 135 131 134 140 149 138 132 147 146 166 » 186
Paper and products. 151 15 155 151 144 133 122 134 134 138 134 129
Papersndpulp ... 159 160 161 157 149 134 121 130 132 138 r 137 131
Petroleum and coal products. . 132 129 122 118 17 115 117 121 122 123 123 119
OKe. ol 161 r162 r162 162 r163 164 163 165 166 166 166 166
Petroleum refining._____ 128 124 116 111 110 108 110 114 116 117 117 112
Printing and publishing. _ 125 126 126 123 115 103 96 103 109 120 r121 r1i4
Textiles and products..... 158 156 1563 157 156 152 154 154 156 156 158 r 156
Cotton consumption. .. 169 174 169 77 175 169 166 169 172 172 171 163
Rayon deliveries. ... 180 174 178 17¢ 169 169 168 169 17 174 177 178
Wool textile production. 161 153 148 153 150 151 160 154 155 156 161 163
. Tobacco products....._... 126 121 117 119 123 132 13 135 144 149 141 137
Minperals}._...._. 125 125 118 125 131 132 r]132 136 137 134 r131 7120
Fuels.. __. 131 130 122 121 121 121 121 126 129 127 130 126
Apthrgcitet-.. 104 121 116 122 115 17 122 118 129 117 124 105
Bituminous coalt. 144 141 140 150 147 144 141 140 150 145 154 143
Crude petroleum 129 127 115 109 111 113 112 121 120 121 121 r121
Metals. ..o . »75 01 02 96 154 189 194 191 193 183 175 r142 r83

r Revised.
» Preliminary.

;The total includes data for distributive and service industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls.
Scattared revisions in figures beginning January 1940 for dairy products, minerals, and fuels, beginning February 1939 for bituminous coal, and in figures for the first
half of 1941 for machinery and anthracite, are available on request.

*New series, see note marked with an ““*”’ on p. S-2.

tRevised series. Data on income payments revised beginning January 1939; see p. 27, table 1, of this issue. Earlier data for the revised indexes on a 1935-39 base for cash
{ncome from farm marketings will be published in a subsequent issue.
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Monthly statistics through December 1241, to- | 1943 1942
getll:er with explana(tiory notes gnl} reigrencgs 7 7 5 N I s p ™ i
to the sources of the data, may be found in the anu- anu- Febru- . - Sep- Neto- (Novem- Decem-
1942 Supplement to the Survey ary ary % ary March | April | May l June l July | August l tember | ber : ber | bor
L !
BUSINESS INDEXES—Continued
INDUSTRIAL PRODUCTION—Con. | |
Adjusted: :
Combined index§ . ._.......... 1935-39=100..1 7 200 171 171 i72 173 174 176 178 183 | 186 191 194 ¢ 197
Mapufactures§. .. _.oooceeceacorneooan do.... » 213 178 179 180 182 183 184 188 | 193 1‘ 196 r 202 506 r 209
Durable manufactures§. 0. » 290 221 225 230 234 239 244 249 258 9264 273 279 r 985
Steel*. ..o ..o -.doo... 225 209 211 218 219 219 216 216 218 219 226 224 221
Lumber and products§. --gdo_... 125 143 144 134 132 130 131 133 129 125 129 128 v 197
Furnitured ... .. —ee-doo... » 140 153 147 147 142 143 139 137 136 136 141 140 r 144
Lumber.___ weedon.) F 117 138 143 128 127 124 127 130 125 119 123 1922 119
Machinery______ —odo_...|  r347 250 259 268 273 279 287 289 299 306 316 327 r 338
Nonferrous metals.__...._....... do.. 191 187 r 181 177 r 180 r 186 188 r 191 191 191 r196 r 901
Stone, clay, and glass products§ _do. 165 158 158 151 155 147 140 145 152 152 153 148
Cement§_.____ ... do 167 162 161 167 172 171 169 177 182 184 180 165
(lass containers_ .. . 184 178 187 176 178 163 145 153 163 162 169 171
Polished plate glass}. . —. 68 47 43 43 35 87 32 30 38 37 39 39
‘Transportation equipment...___. 305 314 330 350 372 396 425 458 478 507 326 r 548
Automobile bodies, parts and assem-
L) £ 10356-30=100.., »152 118 105 105 104 107 112 116 124 129 135 » 140 »146
Nondurable manufactures§ . 143 142 139 139 138 136 138 140 142 r 144 r 147 r148
Alcoholic beverages§.... 137 130 119 11 111 104 122 r 135 139 126 122 111
Chemicals. . _.__._ 156 161 161 165 167 172 174 173 174 182 102 v 200
Leather and products§.. 128 125 124 130 126 121 116 112 111 117 116 r 116
0888 - iiieciianes r127 124 122 130 124 120 115 110 108 115 r116 r 116
Manufactured food products§ . 139 139 136 136 134 138 143 143 149 » 146 v 151 » 158
Dalry products§. - .o ciooo d 149 146 145 150 142 138 143 143 140 » 130 » 136 » 140
Maeat packing.. ... . 148 141 144 142 140 r 153 146 153 159 145 147 158
Paper and products§.. K 153 151 152 148 143 134 125 131 132 135 135 132
Paper and pulp$. ... 159 157 158 154 T 147 135 125 132 133 137 137 133
Petroleum and coal products§ . 133 129 122 18 r116 115 118 121 122 123 123 119
(o)) T do.. 161 161 r 162 162 163 164 163 165 166 166 166 166
Petroleum refining§. . 129 124 116 111 109 108 111 114 116 117 117 112
Printing and publiishing_ _ 128 125 121 117 112 104 106 111 109 116 118 » 114
Textiles and products_.. 158 156 153 157 156 152 154 154 156 156 158 v 156
Cotton consumprion._. 159 174 169 177 175 169 166 169 172 172 171 163
Rayon deliveries._._ 180 174 175 170 169 169 168 169 170 174 177 178
‘Wool textlle productio 161 133 148 153 150 151 160 154 155 156 161 163
Tobacco prodiets§. ... 134 130 125 127 120 122 126 130 133 141 136 160
MInerals. .. oovnoccmeenes e 134 133 126 125 126 127 125 130 131 120 r 130 »127
Fuelst .. ..... 131 130 122 121 121 121 121 126 129 127 130 126
Anthraeite}._.._._ 104 121 116 122 1135 117 122 118 129 17 124 105
Bituminous coal}. 144 141 140 150 147 144 141 140 150 145 154 143
Crnde petroleum}. ..do. 8 129 127 115 109 1 113 112 121 120 121 § 121 121
Metals. oo 150 153 152 151 156 158 154 151 144 1381 r133 136
MANUFACTURERS' ORDERS, SHIP-
MENTS, AND INVENTORIES
New orders, total .Jan, 1939=100__}--------- 268 292 274 202 70 314 256 233 264 266 279 235
Durable goods d 414 463 427 449 432 515 399 334 390 387 4154 r 36l
Iron and steel and their products. - 245 256 256 274 216 245 254 222 250 223 264 r 233
Electrical msehinery. ... - 347 452 477 548 648 570 699 491 411 413 586 r 358
Other machinery. .~ - 414 648 442 467 669 578 411 121 358 387 381 r 361
Other durable goods 719 645 673 677 490 913 504 377 636 643 619 ro74
Nondurable goods 174 182 176 192 167 166 163 167 183 188 192 187
Shipments,total .. 184 199 19¢ 200 203 202 207 212 224 228 232 20
Durable goods. ... o 214 232 235 239 254 256 264 270 283 289 300 r 320
Automobiles and equipment_ .. 152 133 131 131 129 161 172 184 194 207 223 240
Iron and steel and their products 207 208 211 207 216 211 210 215 216 212 214 * 239
Electrical machinery 211 249 257 259 270 249 267 268 286 317 351 408
Other machinery_____.________..____. do... 225 260 270 279 297 306 311 312 399 333 337 351
Transportation equipment (exeept . . o
automobiles) ... ... ... do....{-------- 829 1,004 1,018 1, 108 1, 266 1,271 1,362 1,464 1, 579 1,578 1,692 1 1,778
Other durablegoods. .. oeeevenceeenas do_.ofeeieeen 176 194 196 196 206 109 203 197 211 213 213 rol4
Nondurablegoods ... ..o ... .. - 161 173 171 163 164 160 163 187 177 181 179 ri78
Chemicals and aflied produets. . 170 181 176 173 170 168 169 171 187 182 183 135
Food and kindred produets. . 160 171 162 159 154 164 171 178 187 190 185 s
Paper and allied products. 171 173 73 165 154 139 126 131 136 146 143 144
Petroleum refining.__. . 141 133 130 132 139 136 142 135 140 138 154 r 139
Rubber products_._. 131 144 147 159 171 17 187 179 205 207 214 222
Textile-mill products_. 184 204 206 213 318G 186 187 191 197 203 202 204
Other nondurable goods 150 172 180 172 156 147 148 154 185 173 7 " 166

Inventories, total .

161.9 163.0 165.6 167.0 170. 4 172.9 172 175.0 1754 176.5 | r177.9 177.6
Durable goods .. ._

179, 2 180.8 183. 4 126.6 190.2 193.2 195.8 198.0 200.9 204.1 207.7 1 r210.1
180. 8 160.0 193.6 202.5 217.9 222.7 226. 1 229.9 241.4 243.3 2441 | 2329

127.2 125.5 125,7 127.5 130.1 132.3 133.9 134.3 134.1 135.7 137.4 1 7139, 2

Electrical machinery_ __ ... .... do. 243.9 250.3 255.5 264.2 270.0 277.8 2903 299.9 307.1 320.6 326.1 1 r324.1

Other machinery ... ... _.____ do . _}ooo.oo. 187.6 161.4 195.0 199.1 202.4 203. 1 204. 8 204. 6 207.2 210.4 213.0 | r219.6
Transportation equipment (except auto-

mobiles) .__ .. average month 1939=100..1..__.._.. 893.9 709.1 732.5 742.8 756. 2 802.3 824.8 852.8 890.3 024.2 975.0 | 1,020.8

Other durable goods. _._.._......_... do. .o oool.- 139.5 140.6 141.3 14L.5 140.6 136.0 137.6 137.5 135.9 134.0 134.2 | r133.1

Neondurable gnods ....._.............. . 146.9 147.4 150.1 149.9 153.1 155.1 155.3 154.8 153.1 152.4 | r151.8 | r1490.2
Ohemicals and allied products. 147.8 150.9 155.6 157.7 159.9 162.7 163.3 164. 4 161.0 156.5 155.1 1 r158.7
Food and kindred products. . 163.8 158.9 156.8 157.9 160.0 160.3 159.8 159.2 158.0 161.2 160.1 | 7156.2
Paper and allied products - 134.4 137.8 140.0 141.1 145.9 149.7 152.7 154.6 154.6 149.8 146.5 1 r144.0
Petroleam refining .. oo ...o... do. 113.4 115.5 115.0 114.5 113.0 111.5 110.3 111.2 109.6 106.3 107.2 ; r106.8
Rubber produets._ .. ... . 149.7 149.6 155. 4 154.3 161.2 165.4 170.2 174.8 173. 5 172.7 174.4 ; r174.6
Textile-mill prodnets . ______..___._ - - 1515 154.1 156.2 155.8 162.0 165.1 165.0 159.5 156. 2 155.1 153.1 | r147.2
Other nondurable goods ... ... 145.4 147.3 155. 6 152.8 157.8 160.7 161.3 161.3 160. 8 159.1 | r161.8 | r157.4

r Revised.

» Preliminary.

*New series, The new index of steel production has been substituted for the combined index for iron and steel as publication of the latter index was suspended after
March 1942 until recently. Earlier data are shown in note marked with an “*”” on p. 8-2 of the December 1942 Survey.

§Revisions have been made in seasonal adjustment allowances {or recent periods; for total industrial production, total manufactures, durable manufactures, and non-
durable manufactures, the resulting changes in the indexes do not exceed 1 point for any month before December 1941. Revisions are available on request.

$Seasonal adjustrent factors have been revised to 100 beginning as follows: Furniture, February 1942; polished plate glass, December 1941; bituminous coal, May 1941;
anthracite, January 1940; crude petrolem, October 1941. See also note marked “3” on p. 8-1 with regard to additional revisions in the fuel series.
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COMMODITY PRICES
COST OF LIVING } ‘ | :
National Industrial Conference Board: i

Combined index_ ... ... 1923=100__ 10t. 4 84,8 5.1 96.1 97.1 Q7.3 97.3 97.8 08.1 98, 6 99,7 .3 101.¢

Clothing._____ d 88.6 82.4 84.5 §5.8 88.4 88.6 88.1 88.0 83.2 88.4 88.5 88.6 88.6
od. ... 109.1 95.2 95.7 7.5 98.8 99.1 99.5 100.3 101.1 102.8 105. 4 106.5 108. 5
Fuel and light 9.7 50.3 90. 4 90.4 90. 1 90.5 90.4 90. 4 00.4 | 90.5 90. 5 90.5 90. ¢
Housing._... 90.8 90,1 $0. 4 90.7 1.0 91.1 9L.0 90. 8 90.8 | 90.8 90. 8 0. 8 90. &
Sundries. ......._._. 106.6 102.5 102.9 103.5 104.1 104. 2 104.1 105. 0 105.0 104.7 105. 4 106. 2 106. 4

U. 8. Department of Labor:

Combined index....coeoovevne- =100. 120, 6 112.6 1i2.9 114.3 115.1 116.0 116.4 117.0 117.5 117.8 119.0 119.8 120. 4
Clothing_._____. d 125.9 116.1 119.0 123.6 126.5 126.2 125.3 125.3 125.2 125.8 125.9 125.9 125. ¢
Food. . ... ... 133.0 118.2 116.8 118.6 119.6 121.6 123.2 124.6 126.1 126.6 129. 6 131.1 132
Fuel, electricity, and ice 107.3 104.3 104.4 104.5 104.3 104, 9 105.0 106.3 106.2 106. 2 106.2 106. 2 106. 5
Houscfurnishings. 123.7 118.2 119.7 121.2 121.9 122.2 122.3 122.8 123.0 123.6 123.6 123.7 123.7

ent_.. ... _. (2 108. 4 108. 6 108.9 109.2 109.9 108.5 05.0 108.0 108.0 108.0 108.0 106. ¢
Miscellaneous... 113.1 108. 5 109. 4 110.1 110. 6 1109 110.9 111 111 1114 111.8 12,7 112.»
PRICES RECEIVED BY FARMERS}
U. 8. Department of Agriculture:

Combined index.___ ... .oe... 1800-14=100 . 152 149 145 146 1560 152 151 154 163 163 169 159 175
Chickens and eggs. .- e--do__ .. 185 147 135 130 131 134 137 145 156 166 173 178 188
Cotton and cottonseed. . -.do..__ 164 143 150 151 158 159 153 158 151 156 158 180 162
Dairy products...... ..do ... 177 148 147 144 142 143 141 144 151 156 165 i71 175
Fruits._......... ..do.. 139 102 98 111 118 131 148 131 126 129 134 127 151
Grains. _.___..... _do.... 134 118 121 122 120 120 116 115 115 119 117 117 124
Meat animals ... ..do.._. 205 154 173 180 190 139 191 193 200 195 200 197 190
Truck crops_.._... -.do. ... 277 204 161 136 158 152 169 200 256 191 226 238 24
Miscellaneous ......o.oocoeiccoao.s do._.. 217 169 133 132 136 138 134 139 173 172 185 181 211

RETAIL PRICES
C. 8. Department of Labor indexes:

Anthracite. . __._.._.___.__..... 1923-25=100__ 93.2 88.8 88. 9 88.9 87.5 88.9 88.8 88.8 88.8 §5.8 88. ¢ 38.0 S

Bituminous coal _ do.... 97.9 96,7 96.7 96.7 95.9 96,1 96.6 96. 8 96.9 97.0 97.0 7.1 7. 2

Food (see under cost of living above).

Fairehild's index:
CoAmbinerli index_ . _...... Dee. 31, 1930=100 113.1 110.2 111.9 112.5 113.4 113.2 113.1 113. 1 113.1 113.1 113.1 113.1 1131
parel;
Ynﬂmts’ ........... 108.1 104.9 106. 7 107.5 108.6 108.3 108.0 108.0 108.0 108.0 108. 0 108.0 105. 3
Men’s ... d 105.3 1011 102.7 104.2 105.6 105.2 105.1 105.1 105.2 105. 2 105.3 105.3 105. &
W’omen’s. - 112.6 136.1 111.2 1i2.1 113.2 113.0 112.9 112.8 112.7 112.7 112. 6 112.5 1i2.¢
Hpme furnishings... - 115.5 127 114.3 115.1 115.8 115.7 115.6 115.6 115.5 15,5 115.5 115.5 115. 2
Piece goods —do. - 112.2 107.1 110.8 111.8 112.6 112, 2 112.2 112.3 112.3 1122 112.2 2.2 1122
WHOLESALE PRICES

U, 8. Department of Labor indexes:

Oombined index (889 quotations)...1926=100..! » 101.9 96. 0 96,7 97.6 98,7 08,8 08.6 98,7 99,2 96,6 100.0 o3l p10lo
Economic classes:

Manufactured produets............ do....; r100.1 06. 4 97.0 97.8 98,7 99.0 98.6 98.6 98.9 99,2 99.4 99. 4 0. 6
Raw materials. ._..___.. -.do._.| 108.2 96,1 97.0 98. 2 100.9 99.7 99.8 100. 1 101.2 1022 103.0 103.9 108, 1
Semimanufactured articles. . _do.__. 62.8 91.7 92.0 02.3 92.8 92.9 92.8 92,8 92.7 92.9 92.7 92.6 92. ¢
Farm produets......... -do__{ n7ol o8| 10130 30281 1045| 1044 10441 1053 106.11 707.8| 100.0}] 110.5} 113.»
Grains. _..._._..___. do.._] 107.3 95.9 05.3 93.8 015 92.2 88. 89.1 86.8 93.6 91.5 02.% 100. 7
Livestock and poultry......_....__ do....| 120.2 105.7 109. 3 113.8 118.3 117. 6 116.9 117.8 122.6 122.1 123.4 121.3 123, ¢
Commodities other than farm products
1926=100..; r90%.5 9.8 95.5 96. 2 97.2 97.4 7.1 97.0 97.5 97.7 97.9 97.9
FOOAS. . il do. 105.2 23.7 94.6 96.1 98.7:  08.9 99.3 99.2 100.8 102.4 103.4 103.5
Cereal products. 80. 6 §1.1 91.1 90. 6 90. 2 £9.0 87.2 87.2 87.8 80.1 89.3 89.5
Dairy products 113. 4 96.0 5.0 04.3 94,1 93.5 92.0 95.0 100.2 105.5 109.2 111.2
102.6 78.3 85.2 87.7 97.7 96. 7 105.4 08,8 98.0 | 97. 5 98.2 102.0
do 115.5 10L.6 104.0 100.2 12.8 114.8 113.9 113.4 2! 1160 1i55 112.0
(‘ommod*tles other thaa farm produets and i
F00dS. oo iieieaiee 1928=100_.1 = 96.0 4.6 94.9 95.2 95.6 95.7 95.6 65.7 9.6 o5 95.5 95.8
Buailding materials. _ eendol ol 100. 8 103.3 110.1 Y5 110.2 i10.1 1i0.1 110 3 110.3 ] 110. 4 110.4 110.1
Brick and tile... 8.7 86.9 97.¢ 97.1 8.0 93.0 08.1 98.0 98.7 i 98.7 98.7 08. 6
Cement . ___. 93.4 93. 4 93.6 94.1 04.2 94,2 912 94.2 | 94,2 94.2 94.2
Lumber....._..... 131.6 132.7 133.1 131.8 7 1315 131.7 132. 9 133.0 | 133.2 133.3 133.1
Paint and paint mater 99, 1 99.9 100. & 100.6 1 100.6 100.3 100.7 100.1 100. 4 101.0 100.7
Chemicals and allied prodacts 06.0 97.0 7.1 97,1 97.3 97.2 9.7 96.2 | 96. 2 96. 2 99. 5
Chemieals. ..o -—ooooooeeeo_do . 5. 96.3 6.4 95. 4 96.5 96,5 95,5 96.3 | 06.3 96.2 96. 2
Drugs and pharmacehtlcals_ d. 126.3 126.5 126.5 126.7 129.1 126.1 129.1 120.0 ;1289 123.8 165. 4
Fertilizer materials____ 78.6 79.3 79.5 79.2 79.0 78. 4 78.5 78.3 | 78.2 73.3 %6
Oils and fats __ 106. 4 108.2 108.8 108.8 108.6 108. 5 10421 1016 101.5 101. 5 1015
Fuel and lighting materlals - Q 8.2 78.0 77.7 77.7 78.0 78.4 79.0 79.0 ! 79.0 79.0 9.1
Electricity oo ..._.__.__ . R B 67.6 67.6 85.3 04,4 ; 63.8 63.3 62.7 62.2 ‘ 62.6 61.9 (127 2 DR
Gas._ . ool - 76.4 7.0 7.1 781 79.9 81.2 81. 4 80.4 ¢ 81.1 79.2 784
Petrolenm produets. . 5.5 53.9 58.3 8.4 59.1 5.8 60.6 60.7 60.6 60.6 60.7 60. 7
Hidas and leather products. 114.9 115.3 116.7 119.2 118.8 118.2 118.2 118.2 1181 117.8 117.8 7.8
Hides and skins..._._. 115.3 115.5 116.6 123.5 121.4 118.5 118.5 118.8 118.0 116. 0 116.0
Leather ___.__ .< 101. 4 101.4 101.5 10i.3 101.3 101.3 10L.3 101. 3 101.3 101.3 10L.3
Shoes. ._..__._.___. 121.1 121.8 124.3 126.7 +  126.6 126. 4 126. 4 126 4 126.4 126.4 126.4
House-{uraishing goods. . 102.4 102.5 102.6 102.8 102.9 102.9 102.8 102.7 102. 5 102.5 102.5
Furnishings_._____ _do. L 107.2 107. 4 107.7 10K.0 108.1 108.1 108.0 107.¢ 107. 4 107.3 107.3
Furnitare ... . 97. 4 97. 4 97.4 97.5 97.5 97.4 97.5 7.4 97. 4 97.4 7.4 974
Metals and metal products_ 103.5 103.6 103.8 103.8 103.9 103.9 103.8 103.8 103.8 103.8 103.8 | #103.2
Iron and steel _._.__ 97.0 97 7.1 7.1 07.2 97.2 97.2 97.2 97.2 97.2 07.2 97.2
Metals, nonferrous.._..... 85.4 85.6 85.6 £5.6 85.6 85.6 85.6 85.6 86.0 88.0 86,0 86. (
Plumbing and heatmgequlpment"_do,-“ 93.6 97.9 98.2 08.5 98.5 98.5 94.1 94.1 94.1 94.1 93.2 90. 4
Textile products. ... _...oo..__. do_.._ 97.3 93.6 95.2 96.6 97.7 98.0 7.6 97.1 97.3 97.1 97.1 97.1 97.2
Clothing. ... do_... 107.0 1011 105.3 106.6 107. 8 109. 6 109. 1 107.2 107.2 107.0 107.0 107.0 107.¢
Cotgon 200dS. e do_._. 1i12.5 110.5 111.4 112.6 113.8 112.8 112.7 112.7 112.9 112.7 112.4 112.4 112.4
Hosiery and underwear..__.___.. do.... 70.5 69.0 69. 6 69.8 70.6 719 70.0 693.7 €9.7 69,7 70.5 70.5 70.5
Rayon .o, do.... 30.3 30.3 30.3 30.3 30.3 30.3 30.3 20.3 30.3 : 30.3 30.3 30.3 30.5
Woolen and worsted goods....... do.___ 112. 4 103.0 104.3 108.7 111.0 111.0 111.0 111.0 1Lz 1117 111.7 L7 112.1
® Preliminary, a Not available,

§]1?ata for F%bruarv 15, 1943: Total, 178; chickensand eggs, 170; cotton and cottonseed, 163; dairy products, 179; fruits. 156; grains, 135; meat animals, 214; truck crops, 301;
miscellaneous, 15
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COMMODITY PRICES—Continued
WHCLESALE PRICES—Continued
U. 8. Department of Labor indexes—Con.
Comuodities other than farm products and
foods—Continued
Miscellanecus . _____..______.. 90.7 89.3 89.3 89.7 90.3 90.5 90.2 80.8 88.9 88.8 88.6 00.1 90.5
Automobile tires and tubes. 73.0 710 7.0 71.0 72.5 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0
Paperand pulp______________._._._ 100. 1 102.8 102.9 102.9 102.9 102, 8 10L.6 100. 5 98.9 98.8 98.8 98.8 99,0
W holesale prices, actusl. {See under respccnve
commodities.)
PURCHASING POWER OF THE
DOLLAR
Ag measured by—
Wholesale prices. ... ... 1935-39=100_. 8.9 83.8 83.2 82.4 815 81. 4 §1. 6 81.5 81.1 80.8 80.4 80.2 79.6
Cost of tiving_ . _.__. ... do_... 82.9 89.3 88.6 87.5 86.9 86.2 85.9 85.5 85.1 84.8 84.0 83.5 83.1
Retail food pric s. . .o _.o._._. do.__. 75.1 86.0 85.5 84.2 83.5 82.1 8L 1 80.2 79.2 78.9 7.1 76.2 75.3
Prices received by farmers..............do.__. 57.7 0.5 72.5 72.0 70.1 69.1 69.6 68. 2 64.4 64.4 62.2 62.2 59.1
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITY*
(Quarterly estimadtes)
New construction, total. emile of delo |l oo feoaoo it 20886 oo ] 3,459 . 4,299 ||
Private, total oo oo e bl 880 i) PRIl f695 ... . .
Residential (nonfarm) 8 PN SRR S I (17 DO o T 1 [ O P28E |
Nonresidential building, except farm and
public utility, total....._.. mil. of dob. i o e 122 » 86
Industrial.__ d 89 » 67
Al other 33 » 19
Farin construction, total. .. 97 » 40
Residential ... ... ... 52 » 20
Nonresidential. 45 » 20
Publicutility. ... .__.__._ 191 » 152
Public construction, total. . 3,604 v 2,728
Residential. . oo ... 175 » 190
Military and naval. _.._._. 1, 909 1,264
Nounresidential building, fotal.. 1,194 » 1,054
Industrial . ._._______._... 1,165 ? 1,040
Allother. 20 P14
Highways 212 » 143
Sewage disposal and water supply. t29 ? 20
All other Federal .- 72 » 50
Miscellaneous public-service enterprise
ploofdolo el 2 il 16 e ). 28 SURI M 27
CONTRACT AWARDS, PERMITS, AND
DWELLING UNITS FROVIDED
Value of contracts awarded (F. R. indexes)
Total, unadjusted.______.____.. 1923-25=100._. » 112 08 m 125 145 192 228 232 194 181 175 174 r130
Residential, unadjusted... do. » 67 68 89 69 96 90 83 75 64 70 80 86 77
Total, adjusted __________ » 137 118 128 126 128 158 193 206 182 179 185 108 r 178
Residential adjusted » 80 82 100 95 82 76 76 74 65 70 83 90 r 91
Contract awards, 37 States (F
Corporation):
Total Projects. . .owewocoaecraccecnan nu 25,338 | 23,8621 40,000 | 55,843 | 33,167 | 40,557 | 51,863 1 33.100 | 30,055 | 30.558 1 35,034 | 35872 | 38,797
Total valuation____ _thous. of dol 350, 661 § 316,846 | 433 557 | 610,799 | 498,742 | 673,517 [1.160,264 { 942, 766 | 721,028 | 722,216 ) 780,396 | 654,184 | 708,716
Publicownership. .o.oocooceoooc do....| 315,575 | 198,251 | 310,249 | 472,817 | 354,575 | 568,988 {1,105,414 | 875 951 | 633,183 | 660, 053 | 709,879 | 591,040 | 663, 817
Private ownership_._..______..__... do... 35,086 § 118,595 | 123,308 | 137,982 : 144,167 | 104, 529 84, 850 67, 845 87,845 62, 263 70, 517 62, 244 44, 896
Nenresidential buildings:
Projects. ..ooo.o_o B 6, 842 3,245 4. 600 b, 982 5, 208 8,332 1 14,372 11. 063 10,952 | 10,405 9,945 | 12,281 15,093
Fioor area._. _thous. of so. {t. 27,913 21,113 31,576 | 42,456 51, 281 67,961 | 134,085 | 113,134 90, 774 97, 662 77,245 52,615 67,327
Valuation ____.__ ....thous. of dol..| 154,064 § 123,231 | 169,606 | 231,834 | 234,930 | 207,885 | 568,385 | 480, 066 | 407,324 | 466,860 | 372,991 | 256, 513 | 278,001
Residentinl buildings:
Projeets oo oo number. 17,428 19, §38 34,492 | 47,731 26, 683 28, 024 33. 002 18, 924 17,110 18, 556 22, 218 21, 826 21,302
Floor area.. thous. of 8q. ft. 24, 920 26, 864 4i, 836 50,770 38, 341 38,147 50, 673 23, 634 26,177 29,759 37,444 37,707 38,112
P \i‘nllmtim‘\; . ..thous. of dol. | 110,813 § 102,758 | 168,014 | 219,276 | 162,097 | 347,964 | 185,471 | 127. 3&2 | 100, 551 | 126,708 | 161,206 | 136,654 | 150, 652
ublic work
T'rojects.._ ...zumber._ [ 567 681 1,725 945 3, 480 2,739 1, 960 1,384 1,111 3,025 1,080 1,386
Ut\']ﬁllmlion_.“ us. of dol. 38, 254 64, 428 68, 535 92, 148 58,477 | 127,107 | 203, 341 | 129, 611 | 111, 960 65.811 | 154,795 94,157 | 142,157
ilities:
Projects. ... 386 212 227 405 331 721 1,750 1,123 609 486 736 685 1,010
Valuation. _____. 47, 530 26, 429 37,402 67, 541 43,229 | 100, 661 | 283,067 | 197,737 | 101,193 (3,837 91,404 | 146,860 | 128,816
Indexes of building constructi
blde. permits issued, U. 8, Dept. of
Labor):t
Number of new dwelling units provided
1935-39=100__ () 119.7 214.1 182.9 200.3 164.7 102.1 60.3 100. 4 5.5 107.7 838.7 O]
Permnit valuaticn:
Total building construction (=) 1200 [ 1830 1488 1288 116.7 85.3 7.5 63.9 (2) (9 ) (4}
New residential buildings__._ (a) 112.8 184.2 164.8 176.7 131.1 85 3 75.4 79.4 90.6 98.5 77.9 ()
New nonresidentia} buiidings RG] 132.1 216.0 145.7 93.5 111.2 81.4 75.7 46.4 (o) (2) Q] (2)
Additions, alterations, and repairs. dO..- A (9 93.0 79.6 102.7 100.3 78.3 78.2 70.3 70.8 63.5 50.7 38.2 (2)
Estimated number of new dwelling units in
nonfarm areas (U. 8. Dept. of Labor):
Tota) nonfarm (quarterly)*.._._.. number.... {4 |l 138,300 { . foo....__. 167,500 | .. ... 87,900 | feeaea_ 85, 800
Urban, total ..__....... r36,292 | 31,948 | 33,358 | 26,356 | 22,069 |r17,027 (+17,048 | r 22,067 |+ 21,772 {r 14,522 | 18,157
1-family dwellings r 23,838 | r25,550 | r25014 | r23,372 113,961 | 10,281 [r12,253 i r 11,694 |r 16,448 | r 10,671 9, 761
2-family dwellings . r2,709 2,311 2,970 1,183 1,104 1,314 r771 § 1,150 1,133 926 1,058
Maultifamily dwellin; _do.__. v3,970 | 710,745 | r4,087 | r5,374 | r1,801 | r7,004 | r5,432 | r4,024 | r9,223 | r4,191 | r2,925 2,338
Engineering construction: :
Contract awards (E. N, R.)§.__thous. of dol___! 226,826 } 628,780 | 634,823 | 729,485 | 898,696 '1,044, 572 968,938 11,201, 562) 813,077 | 712,709 ! 691,979 ! 607,622 | 373,622

r Revised.

construction which is from the U. S. Department of Labor,

» Preliminar:
1 Represents construction from private funds only; data for construction from public funds are included in the total but are not yet available by classes.
§Data for January, April, July, October, and December 1942 are for 5 weeks; other months, 4 weeks.
tData revised beginning January 1940; revisions not shown in the October 1042 issue are evailable on request.
*New series. The new estimates of construction activity are compiled by the U, S. Department of Commerce with the exception of the series on residential (nonfarm)

a Data not available,

August 1942 issue; revised quarterly data for 1939 and 1940 will be published later; for 1940-42 annusl totals, see p. 11, table 11, of the January 1943 issue.
for the estimates of total nonfarm dwelling units, see note marked ‘““*’ on p. S—4 of the November 1942 Survey; this series mcludes data for urban dwelling units shown
above by months and data for rural nonfarm dwellmg units which are compiled only quarterly.

For a description of the data, see pp. 24-26 of the May 1942 Survey and for January-June 1941 figures, p. 8 of the:

For earlier data
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CONSTRUCTION AND REAL ESTATE—Continued
HIGHWAY CONSTRUCTION
Concrete pavement contract awards:

XY 7Y thous. sq. yd.. 6, 237 4,726 3,464 7,091 8,014 | 14,462 | 15,266 | 14,947 | 13,947 | 20,000 | 12,453 8,871 7,734
Airports_ do.... 5,065 2,490 1,451 3,972 5,416 9,800 | 11,038 | 11,366 | 10,0901 16, 935 7, 600 5, 821 5,074
Roads_......... _do.... 541 1,139 1,110 1,727 2,061 3,207 2,060 1,927 2,653 1,518 2,806 1,406 1,488
Streets and alleys e 631 1,008 903 1,392 1,437 1,304 2,167 1, 665 1,202 1,637 2,047 1,444 1,171

&tatus of highway and grade crossing projects

administered by Public Roads Admn.:

Highways:

Approved for construction:

1,369 1, 967 1,706 1, 562 1,431 1,455 1,654 1,718 1,606 1,534 1,524 1, 531 1,404

29,042 § 30,789 | 28,344 | 24,012 | 24,055 | 27,968 | 32,808 | 36,170 } 37,059 | 35034 { 34,968 | 33,435 | 20,634

2, 807 7,044 8, 802 8, 77! 6,817 6, 672 8,071 5,483 4,954 4,262 3,714 3,329 2, 955

85,097 § 117,660 | 119,233 | 123,405 | 127,195 | 127,511 | 122,402 | 114,997 | 109,549 | 102,419 | 98,230 | 91,839 | §&8,028

Estimated cost 139,497 | 228,623 | 225,527 | 226,543 | 231,620 | 228,535 | 217,200 | 200,868 | 189,077 | 174,808 | 165,052 | 163, 221 | 143,983

Grade crossings:

Approved for construction:

Yederal funds. ... __cooooiooooioias do....| 6,776 8, 542 8,047 7,490 7,806 8,201 7,108 6, 696 6, 665 6, 797 5,852 5,904 6, 821
Estimated cost. 7,439 6,514 8,761 8,210 8, 503 8,843 7,843 7,358 7,327 7,458 6,512 6, 564 7,484
Uuder construction:
Federal funds. .. 21, 201 35,028 | 34,754 | 34,576 | 34,467 | 33,658 | 33,413 | 31,2001 29,412 26,417} 24,€08 | 23,190 | 22,242
Estimated cost 22,797 § 38,300 | 37,140 | 36,913 36,814 | 35,838 35,408 | 33,279 | 31,206 | 28231 26,387 | 24,835 ( 23,853
CONSTRUCTION COST INDEXFES
Aberthaw (industrial building)...... 1914 100 {eve oo B e ceean /AR 28 DR I P2 38 PO (O 221,30 DN DU 225
Arnerican Appraisal Co.:

Average, 30 cities.____.....__.__._. 1913=100.. 249 229 231 237 238 241 242 244 245 246 246 247 248
Atlanta. __.__ -..do... 253 22 225 232 232 233 242 245 248 249 249 250 250
New York._ _Go... 251 24 241 247 248 250 250 250 250 251 251 251 251
B8en Francisco. 230 215 215 221 221 224 228 229 229 229 229 229 230
8t. Louis ... 242 250 230 236 237 238 238 240 241 242 242 242 242

Associated Gener
213.7 203.3 204.C 200. 5 207.3 207.3 207.8 200.9 213.8 213.3 213.5 2i3.5 213.5
E. F. Boeckh and Associates, Inc.:

Apartments, hotels, and office buildings:

Brick and concrete:

Atlanta. .. _.___.U, 8. av., 1926-20=100.. 107.3 101. 4 10L 4 101.9 105.4 105.6 105.6 106. 1 166.1 106.1 1066.1 107.0 167.2
New York. do 140.0 137.0 137.0 137.5 137.7 138.2 138.2 138.2 138.2 138. 2 138.5 139. 8 139.8
132.3 124.2 124.2 125.6 125.7 126.6 126.6 130.0 130.0 130.0 131.3 132.0 132.0
130.7 122.8 123.9 124.4 124. 4 124.8 120.6 120.6 120.6 129.6 120.6 130.6 130.6

Commercial and factory buildings:

Brick apd concrete:

Atlanta. ____._. 107.0 102.9 102.9 103.2 108.7 106.0 106.0 106. 0 166.0 106.0 106.0 106.7 106.9
141.2 138.4 138.4 138.8 139.0 139.6 139.6 139.6 139.6 139.6 140.0 141.0 141.0
135.6 125.3 125.3 126.6 126.7 127.2 127.2 132.3 132.3 132.3 134.6 134.4 134.4
133.5 124.4 24.5 124.9 124.9 125.3 132.6 132.6 132.6 132.6 132.6 13344 133.4
Brick and steel:
Atlanta. ..o ... 107.8 102.5 102. 5 102. 106.4 106. 5 106.5 106.5 106.5 106. 5 106.5 107.2 107.6
New York .. 138.9 136.2 136.2 136.8 137.1 137.4 137.4 137.4 137.4 137. 4 137.5 138.5 138.5
135.7 127.1 127.1 128. 5 128.6 130. 4 130.4 133.1 133.1 133.1 134.5 135.3 136.3
130.4 124.1 124.3 124.7 124.8 125.3 129.4 129. 4 129.4 128.4 129.4 130.2 130.2

Residences:

Brick:

Atlanta. 107. 4 9.9 9.9 100.3 103.7 103. 8 103.8 104.1 104.1 104.1 104.1 105.3 106. 7
New Yor 142.3 137.9 137.9 138.3 139.8 139.7 139.7 139.7 139.7 139.7 139 ¢ 140.9 140.9
San Frane 120.6 120.9 120.0 121.9 122.3 124.8 124.8 125.8 125.8 125.8 126.8 127.6 127.6

F 8t. Louis, 127.4 121.4 122.1 122.6 122.8 123.5 126.9 126.9 126.9 126.9 126.9 126.7 126.7

Tame:
Atlant8 . e do_... 107.7 98.5 8.5 08.8 103.2 103.3 103.3 103.6 103.6 103.6 103.6 105.0 106. 8
New York__..__._.... 144.3 139.4 139. 4 139.8 141.1 141. 4 141.4 141 4 1414 141. 4 141.5 142.5 142.5
San Francisco . 125.6 117.7 117.7 118.9 119.5 120.2 120.2 122.0 122,0 i22.0 122.5 123.2 123.3
St Lowis. e d 126.5 120.8 121.7 122.1 122.5 122,9 124.8 124.8 124.8 124.8 124.8 125.6 125.6
Engineering News Record (s}l types)
10M3=100._ 283.5 269. 4 209.7 271.8 272.3 214.2 2717.7 281.6 281.6 282.4 283.6 283.7 283.5
Federal Home Loan Bank Administration:

Standard 6-roomu frame house:

Combired index........_._... 1935-39=100C.. 124.7 120.6 121.2 122.0 122.3 122.8 123.5 123.7 124.0 124.4 124.5 124. 4 124.5
Materials. ... -.do__.. 121.5 118.6 119.3 120.0 120.5 121.0 121.3 121.2 121.2 121.5 121.6 121.5 121.4
1aber v do 130.9 124. 5 125.0 126.0 125.6 126.4 127.8 128.5 129, 4 130. 2 136.2 130.2 130.7

BEAL ESTATE
Fed. Bous. Admn,, home mortgage insurance:
Gross mortgeges accepted for insurance
thous. of dol..| 45,562 § 66,952 { 104,566 | 141,443 { 60,225 | 53,488 | 98,800 | 109,350 | 109,660 | 100,456 | 69,833 | 73,768 | 54,086
Premium-paying mortgages {cumulative)
thous. of dol_._14,626,857 |3,680,214 3,769,496 |3,819,549 13,016,421 {3,590,152 14,071,838 {4,155,187 [4,232,030 {4,311,126 4,393,862 (4,473,021 (4,554,952
Estimated total nonfarm mortgages recorded
(320,000 and under)* .. ..._....__ thous. of dol..| 228,283 Y 321,396 | 206,041 | 335,636 | 350, 068 | 350,187 | 342,250 | 353,511 | 336,850 | 345,064 | 357,083 | 278,321 | 265, 406
Estimated new wortgage loans by all savings

and loan associations, total._ _thous. of dol. _{--....._. 79, 533 76,756 | 87,307 | 99,047 | 95,000 | 94,095 95797 | ¢2,563 | 94,0065 | 91,672 73,979 | 70,628

Ciassified according to purpose:

Mortgage loans on komes:

Construction. . eieveooimcmacoaao. [0 YU I 22,7911 20,709} 21,775 20,488 17,610 | 15,930 | 17,700 | 12.568 | 12,449 | 10,572 9,275 8,472
Home purchase. PO (¢ SN SO, 34,127 | 33,769 | 40,030 | 52,196 83,095 ] 52,112t 52,190 | 55,301 58,060 | 56,528 i 43,984 | 41,440
Refinancing.._._..__.___.. PR 1 SO PO, 12,854 12,325 13,225 14, 508 13, 607 15,184 16, 097 14,019 14, 063 14, 194 12,472 12,768
Repairs and reconditioning_ PR s TRV RO 3, 160 3.138 3, 547 4,083 3,866 3, 566 3,671 4,126 3, 804 3, 408 3,007 2,199

Loans for all other purposes. ... JN T« T A 6, 571 6,725 7,890 7,772 6,831 7,303 6, 130 6, 549 5,679 6, 380 5, 241 5, 749

Classified according to type of association:

Federal. ... cooooaoaniaas thous. of dol... 31,142 31,919 | 36,325 | 38,484 | 36,066 { 35279 | 37,007 36,620 | 37,987 { 35,5665 | 28,163 | 27,381

35,312 | 33,080 | 38,030 [ 43,937 | 43,005 | 44,265 | 43,665 | 41,549 ; 42,240 ) 41,937 | 35,441 32,751
13,070 | 10,898 | 13,012 | 16,626 { 15,038 | 14,551 15,125 | 14,394 | r13,819 | 14,180 | 10,375 ] 10,496

r Revised

* The new series on nonfarm mortgages recorded . compiled by the Federal Home Loan Bank Administration, represents total mortgage 1egistratio s during the month,
based on reports covering approximately 600 counties and similar political subdivisions, which contain almost two-thirds of the total nonfarm population
recordings as closely as possible to financing of 1- to 4-family homes, only instruments with a face amount of $20,000 or less on properties in nonfarm areas are included. For
data for January 1939 to August 1941 see note marked “*”” on p. 8-5 of the November 1942 Survey.

To relate mortgage
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Monthly statistics through December 1941, to- i
gether with explanatory notes and references |
to the sources of the data, may be found in the
1942 Supplement to the Survey

1943 1942
Janu- Janu- | Febrn- : | 8ep- Octo- | Novem-! Decem-
ary ary ary March | April I May ‘ Juve July l Auguast ] tember | her ber ' ber

CONSTRUCTION AND REAL ESTATE—Continued

REAL ESTATE~Coniinued ‘ ;
Loans outstanding of agencies under the Fed- ! i !
eral Home Loan Bank Adminijstration: ! i ! ;

Federal Savings and Loan Ass’ns, estimated : i i ! i
mortgages outstanding}_ . __.thous. of do}_. | ____.__. 1,824,376 | 1,829,218 | 1,832,241 | 1,842,422 |1,846,790 1,849,400 [1,852,972 11,856,260 11,861,062 1,862,503 1,761, 33, 668

Fed. Home Losn Bks., outstanding advances | ' ! | !
to member institutions_.._._._ thous. of dol_.| 113,399 | 206, 058 | 197,432 | 191, 505 | 185,268 | 181,165 | 192,645 | 173,503 | 160,201 | 144,752 | 131,377 ! 121, 8860 120,213

Home Owners’ Loan Corporation, balance of : { i
loans outstanding. __.._.._... thous. of dol...|1,547,994 1,758,213 t1,742,116 1,724,229 11,709,064 11,692,197 11,675,888 1,657,256 11,640,119 11,622,08711,603,106 |1,586,700!71,567,367

Foreclosures, nonfarm: i | | ;

Index, adjusted. ..o 1935-39=100. __ 21.0 32.4 30.9 29.2 29.3 27.3: 280 27.9 243 252 2447 2.4 21.9
Fire 10S8€8 e occmoumimeaens thous. of dol..} 27,733 | 35,565 ! 30, 819 | 80,505 | 27,960 | 23,233 i 22,410 | 21,000 | 19,680 ; 20,443 | 22,621 l 24, 144 7 30, 469
DOMESTIC TRADE

! | I ;
ADVERTISING ‘ i |
& i N
Advertising indexces, adjusted: j i )

Printers’ Ink, combined index..1928-32=100__|_.__._.__ 80.5 81.0 80.4 70.1 78.0 80. 9 §8.0 88.2 | 87.6 84.2 1 w84 G6. 8
Farm papers.._._.. d 51.6 49.3 47.5 52.6 53.8 51.7 61.9 63.2 69.4 69. 8 73.9 82,7
Magazines. ... 72.3 72.7 69. ¢ 67.9 67.9 77.6 90.3 84.2 8L.5 82.0 L7 1013
Newspapers. 4.5 75.3 74.8 74.7 72.8 74.2 79.0 81.3 79.4 7.9 2.1 R7.6
Outdoor._ . __. ... - 80.8 83.1 94.2 77.7 78.0 69.2 75.9 72.5 ; 86.9 65. 6 35.6 [ 7.5

Tide, combined index H7.5 | 120 1085 109,21 107.9] 1122 123.4| 122.6 § 12251 1133 ] 171! 1186
Magazines* . ___...... 134.5 120.1 110.9 100. 9 98.9 104.6 126. 5 134.9 1 140.0 127.9 134.4 146. 1
Newspapers®. .o oooioooraeen 97.3 95.0 91.9 92.8 88.2 91.2 100.5 101.2 . 66.5 958 | 100.1 97.1

Radlo advertising: i ,

Cost of facilities, total.....__.__ thous. of dot._| 11,151 10, 285 9,392 | 10,282 9,372 g, 199 8,989 8, 500 8,186 ; 8878 | 16,332 | 10,716 11,284
Automobiles and accessories.......... do.... 347 251 210 176 152 138 265 367 448 | 429 339 3 361
Clothing. .- .. oo i iiieeriannnn do.... 61 87 84 83 115 108 62 55 45 ! 70 94 125
Electrical household equipment. . 67 45 45 56 45 56 45 45 57 | 47 53 54
Financial ... ... cooo....dO ... 76 41 41 54 44 52 41 41 53 | 49 49 60
Foods. food heverages, confections....do . __. 2,919 3,102 2,845 3,112 2,785 2,543 2,473 2,162 2,051 | 2,336 3.027 3,180
QGasolineandoil ... .. .. ... d 646 567 502 470 380 431 367 349 342 ¢ 346 480 609
House furnishings, ete. 60 68 59 67 52 b2 42 42 51 43 0 49
Soap, cleansers, ete__ 810 1,118 998 1,125 1,058 1, 005 1,050 1,013 928 929 853 904
Smoking materiels .. __ 1,604 1,356 1,215 1,298 1,263 1,314 1,299 1, 326 1,252 + 1,347 1.485 1, 606
Toilet zoods, medical supplies. 3,392 3,094 2,846 3,122 2,843 2, 856 2,792 2,571 2,337 ; 2,659 3,081 3,275
Allother. . _._ ... ...o.ooccoe.ecooo G0 1,169 728 637 551 605 643 553 527 623 622 k 815 1,061

Magazine advertising: | !

C%st. total _.._._. g_ ..................... do ...i 12,631 10,486 | 13,044 { 15811 1 14,848 | 15,421 | 13,932 | 11,109 | 12,415 . 15394 i 18,189 16, 940
Automobiles and accessories . ...do._.. 648 680 473 441 710 77 796 631 765 ! 754 1,143 607
Clothing . ... . ....... .do 381 383 660 1,242 05 968 735 250 724, 1,208 1,381 870
Electric household equipment. .do 199 103 227 237 244 161 213 213 126 232 443 401
Finanecial _ . . ... . eicicen....do. 3490 318 357 390 402 403 304 257 230 425 441 336
Foods, fond beverages, confections._..do ...| 2,090 1,937 2,648 2,941 2, 466 2,352 2,043 1,738 1,785 2,307 2, 947 2, 608
Gasolineand ol ... .. ... do.__. 146 80 168 277 385 542 302 306 405 | 422 115 187
House furnishings, ete. c..do _ . 313 318 417 798 815 851 536 208 266 624 882 735
Soap, cleansers, ete. . ... ... o..... do ... 325 242 515 763 593 640 477 320 378 - 350 445 270
Office furnishings and supples. .. ... do._.. 166 177 237 242 205 257 171 170 193 75 208 328
Smoking materials. _....._.._.......do.... 743 733 673 790 736 809 732 609 671 741 831 781
Toilet gnods, medica) supplles.._.. ..do.__.| 2,164 1,853 2.675 2,022 2,771 2,883 2,928 2, 406 2,268 2. 463 2, 863 2,682
Al other o e do._._| 5,116 3,763 3,902 4,728 4,815 4,783 4,604 4,001 4,554 ' 5,593 6, 099 7,134

Linage, total __ . . ______... thous, of lines .| 2,179 1,040 2,130 2,331 2,168 2,064 1,769 1,700 2,072 2,34 2,523 2,033

Newspaper advertising: . i

Linage. total (52 citles). ... ..o ... do....| 94,4431 89,341 | 87,944 | 106,008 | 107,055 | 107,044 | 97,663 | 80,411 | 04,983 | 104,506 | 117, 442 {119,083 | 120,332
Classifled .. .._..... eee.Goo o 22,285 1 10.084 1 18,1921 21,975 21,640 | 22,326 1 20,608 | 20,085 | 21,931 | 22,658 i 24,071 | 22,006 21, 756
Display, total . ____ ... ... do._..! 72.204 70,277 69,752 84,032 | 85,406 84,718 77,085 69, 326 73,032 1 $1.847 93,371 ) 96,067 98, 575

Automotive. . . ...l do.._. 1,513 1.320 1, 560 1,938 2,416 2,334 2, 541 2,316 2. 146 2,481 2,404 2,787 2, 581
Financial . .o oo icnacaaoans do.._.| LssT§ 2.204| 1339 1,819 1,704 | 1,248} 1,370 ! L6161 1,022 1,009 1,233 | 147 1,467
General ... do ...| 14,674 13, 078 14, 662 16, 268 17,821 186, 529 14,841 13,987 13,195 15,572 18,781 | 21,775 19,147
Retail .. meicmaiceaaan do ._.| 54,130} 53,877 | 52,191 i 64,878 | 63,464 | 64,608 | 58,303 51,407 1 36,669 . 62,605 | 69,953 | 70,035 74,381
GOODS IN WAREHOUSES ! ; :
8pacs occupled In publle-merchandise ware- | ' | ! i
houses §_ .. .o percont of total__; .. __ . __ 23.4 83.9 | 85.0 85.2 84.5 | 85,4 84.1 83.2 ! 81.0 8§21 . 25 ...
POSTAL BUSINESS i ! ‘
Alr mail: Pound-mile performance.._mfllions_.|._.___.._ 2, 594 2, 553 3,019 2,996 3,156 3,130 | 3,443 3,661 0 3,870 ... . .
Money orders. . § !
Domestic, issued (50 cities): : ! ) |
. 5,743 5,317 6, 097 5,673 5,411 ¢, 312 5.573 5,495 ! 5,052 6,022 1 7,748 8, 201
58,379 | 59,823 | 87,793 59,746 | 59,542 | 73,783 | 65221 63,008 | 78,701 73,748 | 75,478 00, 554
15. 707 14, 523 19,134 17,003 15,256 16, 865 16, 071 14, 582 16, 308 17,386 | 15, 649 18,376
135,685 | 138,264 | 210,702 | 164,302 | 137,629 | 162,616 | 152,047 | 142, 851 174,772 1 180, 535 I}GZ, 162 196, 067
CONSUMER EXPENDITURES : ! ’
fixpenditures for goods and services:* ; i !

Total .l mil. of dob. .| __...__ 6, 393 5, 909 6, 505 6, 622 6, 606 6,571 6, 521 6, 745 7.015 7,409 | 7,187 8,326
Goods...... 1 4,417 4,143 3,690 4,235 4,339 4,315 4,277 4,224 4,442 1 4 008 5178 . 4,830 5,966

; %ervices ________ 2,250 2,218 2,251 2,283 2,201 2,294 2,297 2,304 ! 2,317 2,321 | 2,857 2, 360
naexes: i
Unadjusted, total 1311 130. 4 134.8 138.4 138.4 137.4 134.0 139.2 ;7 148.2 ) r151.8 154.8 171.2

Goods ___.._... 133.2 1315 139.0 143.1 143.4 141.2 136.4 144.3 i 157.6 163.7 " i66.9 193.3

Services...... 127.6 128.6 127.6 130.3 129.9 130.8 130.0 130.4 1 1320 | 1313 | 134.1 133.2
Adjusted, total 141.9] 13891 1389 1386 130.1] 1381 | 1420 1461 ! 1465 r147.7 | 15L.4 145.2

Goods_. .- 1561.1 146.0 145.3 143.9 143.9 142.1 148.3 154.0 ¢ 15L6 | r157.4 | r161.2 152.5

Services. 126.3 | 126.6 ! 12801 120.5| 13L0{ 1313 | 13L3! 132.5. 13220 r131.1( 134.5 132.6
r Revized.

{ Minor revisions have been made in the data beginning January 193¢; data are available on request,
§ The number of reporting firms was greally increased in September and Gctober 1942 and data are now based on reports from over 700 warehousing firms operating nearly

2,000 merchandise warehouse buildings: Comparison of the revised August fi

the ratios were not materially affected by the change in the coverage of the reports.

* New series. 'The new Indexes of advertising are compiled by J. K. Lasser & Co. for “Tide’’ magazine; the combined index includes radio (network only prior to July
1941 and network and spot advertising beginning with that mounth) farm papers, and outdoor advertising, for which separate indexes are computed by the compiling agency,
For data beginning 1929 for the series on con-

in addition to magazine and newspaper advertising shown above; data beginning 1935 will be published in a subsequent issue.
somer expenditures and a description of the data, see pp. 8-14 of the October 1942 Survey. Minor revisi

request.

gure above based on the enlarged sample with the previous figures for August, 83.6, indicates that

ions in data for January through September 1041 are available on
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DOMESTIC TRADE—Continued
RETAIL TRADE
All retail stores, total salest..._.... mil. of dol..}] 4,481 4,355 3,848 4,474 4,592 4, 569 4,508 4,433 4,615 4,840 5,284 4,803 | 5,083
Durable goorls stores _._... —..do.... 652 703 €94 804 860 856 837 813 846 838 872 776 944
Nondurabie goods storest 3,829 3, 562 3, 149 3,670 3,733 3,712 3, 666 3,620 3,769 4,003 4,413 4,116 1 75,039
By kinds of business:
ADDBTCl o e 405 376 200 440 406 363 352 302 365 456 528 477 * 702
Automotive_ ... . __...._.... 214 321 240 248 240 247 260 269 269 247 238 215 215
Building materials and hardware 235 266 249 316 37 370 354 336 336 342 351 289 300
Drog.. . .. 206 163 152 167 170 182 181 190 195 194 207 200 r 280
Eating and drinkingt 537 399 381 431 446 473 468 495 525 529 576 532 569
Food stores__.._. 1,303 1,216 1,000 1,172 1,220 1,237 1,248 1,285 1,274 1,275 1,377 1,277 1,421
Filling stations.__._.. 221 %8 240 270 273 288 286 317 280 280 282 201 221
Genera! merchandise... 622 613 541 680 700 659 648 583 662 765 880 846 1,214
Household furnishings. 157 170 171 203 206 192 174 162 187 193 219 201 261
Other retail storest 582 563 489 548 558 557 532 493 522 558 628 565 r 801
All retail stores, indexes of sales:

Unsadjusted, combined indext ..1935- 139.1 131. 4 128.5 137.2 142.0 142.8 139.4 134.5 140.7 152.5 156.6 159.0 | r181.9
Durable goods stores....... 82.7 97.9 04.3 100.1 108.1 109. 7 105. 4 101. 2 104. 4 108.3 104.7 103.4 17.7
Nondurable goods storest .. 157.4 142.3 139.6 149.3 153.0 153.5 150.5 145.3 152.5 166.9 173.4 177.0 | r202.7

Adjusted, combined indext. . 158.6 149.7 144.3 142.8 141.5 141.9 140.4 146.2 149.6 146.1 150.1 154.0 145.1
Durable goods stores_.___.. 103.6 119.6 113.8 111.6 107.3 100.6 199, 5 103.9 105.1 103.2 100.5 101. 2 95.4
Nondurable goods storest .. 176.5 159, 8 154.3 152.9 152.6 156.3 153.7 160.0 1641 160.0 166. 2 1711 161.2

By kinds of business, adjusted:

Apparel. . ... 197.8 176.9 157.9 171. 4 152.5 146.8 142.3 163.1 180.7 163.5 166.0 182,11 r166.3
Automotive§. _______..________. 48.8 73.2 60.6 56. 5 56.6 56. 4 61.2 61.4 61.5 58.3 54.2 50.8 49.1
Building materials and hardware 163.8 178. 1 179.8 174.7 175.4 162.0 153. 4 157.0 156.9 153.1 147.0 147.5 149.0
TUL - o eeeeeeccemccmeeccccnon 179.7 141.7 138.7 141.7 146. 5 151.7 155.6 162. 2 168.7 163.9 174.0 174.9 | r180.5
Eating and drinkingt. . 236.3 175.8 183.7 175.0 179.0 181.0 181.0 188.3 190.3 201.0 220.9 221.8 218.0
Food stores_ ..._.____._ 172.8 155.3 150.4 150.9 153.1 155.8 156. 3 159.3 166. 5 160.4 166.7 167.8 | r164.2
Filling stations.....____ 127.6 155. 4 152.9 138.9 134.3 129.6 124.6 141.4 115.3 124.8 128.1 143.3 107. 4
QGeneral merchandise_ 156.7 148. 5 139.8 138.4 136.2 130.7 127.2 139.0 147.1 142.0 144.3 155.0 135.6
Hounsehold furnishing 161.5 168.2 167.0 176.0 149.8 132.5 123.4 136.7 138.2 142.3 145.7 157.6 138.6
Other retail storest_ 190.7 172.5 173.0 167.1 175.8 202. 6 200. 6 188.8 189.9 183.6 189.3 182.8 | r179.9
Chain-store sales, indexes:
Chain-store Age, combined Index (20 chains)

average same month 1929-31=100.. 177.0 164.0 1656.0 169.0 164.0 170.0 1710 177.0 182.0 183.0 181.0 187.0 175.0

Apparel chains. ... ... do._.. 243.0 188.0 178.0 208.0 174.0 181.0 172.0 200.0 212.0 220.0 218.0 228.0 216.0

Drug chain-store sales:

Unadjusted._.___..o......._. 1935-39=100._|.._ __.. _. 120.7 | - 110.8 124.4 124.6 120.3 129.5 132.3 135.2 132.7 | r149.3 | r141.6 208. 7
Adjusted . ____ ... [ R, 126.0 118.8 125.0 128.9 133.4 137.0 138.8 142.3 138.2 § r147.1 ] r141.0 153.4

Groccrgl chain-store sales:

Unadjusted___________.__.._. 1935-39=100__} r 158.7 170. 4 170.0 170.0 175.2 170.7 173.4 169.0 167.3 168.9 170.9  r169.5 | r167.0
Adjusted ... ... do....| r163.6 175.7 169.1 168.3 170.1 168.2 170.8 172.4 174.3 172.4 170.0 | r169.5 | r162.1
Variety-store sales, combined sales, 7 chains:
Unadjusted......._..._.__.._1935-390=100..| »106.4 97.0 108.1 116.1 123.1 130.2 129.1 132.2 124.8 137.8 140.9 161.6 263.0
Adjusted __ .l do...| 71451 132.3 136.1 133.8 127.1 135.1 136.2 143.4 142.3 143.4 143.2 157.0 120.1
Chain-store sales and stores operated:
Variety chains:
8. 8. Kresge Co.:
Sales . ..o thous. of dol..{ 12,277 11,854 11, 750 13,174 14,437 14, 219 14, 536 13, 565 14, 781 14,997 17,237 16,610 28, 667
Stores operated. ... .......... number.. 665 673 671 67 672 674 673 67 671 671 671 671 671
8. H. Kress & Co.:
Sales. .. .._.__ _thous. of dot._ %, 063 7,274 7,203 8, 503 8, 640 8,573 9, 105 8,733 9, 607 9,599 | 10,278 | 11,046 | 18,3897
Storesoperated___ ... ... number. . 244 r 943 242 243 244 244 246 246 246 245 245 245 244
McCrory Stores Corp.:
88168 cemaa thous. of dol .| 4,323 | 3,810 3,739 | 4,373 47881 4,749 4833| 4,504 507 5023 5656] 5648 10,464
Stores operated. ... __....__. number .. 202 202 203 2 203 20 203 203 203 203 203 203 203
G. C. Murphy Co.:
Sales. .. ..o thous. of do! .. b, 481 4,804 4,469 5,001 5,934 6,136 6, 205 5,775 6,156 6,094 7,335 6, 719 12,269
Storesoperated . __.___________._ number .. 207 2006 206 206 207 207 207 207 207 207 267 207 207
F. W. Woolworth Co.:
Sales. . el thous. of dol .} 20,6303 28,345 ] 27,466 | 20,266 | 33,136 | 32,660 | 33,025 | 31,703 33,675 1 33,847 | 38,475 | 36,376 | 064,240
Stores operated . ... ... number. . 2,012§ r2,019 2,019 2,017 2,013 2,011 2,011 2,01 2,012 2,015 2,017 2,018 2,015
Other chains:
W, T, Grant Co.:
Bales. .oiceceiioicaao.. thons. of dol 0,382 8, 083 8,417 | 10,47C 12,363 | 12,200 12,222 | 10,441 11,442 | 12,048 15, 111 14,382 1 235,138
Btoresoperated._.____.__.._._.. number__ 496 496 496 495 494 493 494 494 494 494 493 493 493
J. C. Pennay Co.:
Sales.. ...l thous. of dol_.| 20,720 § r 30,506 | 25,407 | 32,348 | 36,8631 37,170 ) 38,457 | 34,0683 40,523 | 47,467 | 54,204 | 49,426 | 63,320
Stores nperated __....__.._....__ number.. 1,611 1, 606 1,607 1, 608 1,609 1,609 1,609 1,610 1, 611 1,611 1,611 1,611 1,611
Department stores:
Accounts receivable:
Instalment accounts}. ... Dec. 31, 1930=100. . _______. 108 104 102 99 0 81 74 7t 67 65 T 65 68
Open accounts} ..o ... do....i.. ... 99 87 88 89 83 69 53 53 63 69 70 90
Collectinns:
Instalinent accounts
percent of accounts receivable. . 20 19 22 21 22 22 23 24 25 29 29 31
Openaccountsf ... ____._._.____. 0. 50 45 46 47 50 56 60 59 60 65 63 65

Bales, total U, 8., unadjusted.__1923-26=100._ 111 108 99 118 115 108 100 83 103 133 137 157 222
Atlantat_ ceee-.-1935~39=100. _ 150 127 127 151 149 144 124 116 144 171 183 206 286
Boston. -1923-25=100.. 92 99 74 04 93 89 85 67 75 105 117 116 v 181
Chieago. . 21936-30=100__]____.___ 121 114 136 133 124 121 97 117 155 154 168 246
Clevelandt. 130 126 147 153 137 128 105 134 161 165 187 252
Dallas__.___. 122 108 129 127 126 109 100 127 171 170 191 280
Kansas City. 100 85 110 m 101 98 88 114 133 146 147 231
Minneapolis. R 122 95 125 130 111 17 91 115 145 156 144 » 216
New York... ---1923-25=100__ §7 7103 94 106 106 99 92 81 94 120 130 144 r 216
Philadelphia. -1935-30=100.. 112 r116 117 140 132 128 116 92 112 143 160 182 r 262
Richmond_ ORI« [ S 135 128 114 161 155 147 i37 120 147 174 211 203 304
8t. Louisy... -1023-25=100_. 114 110 101 125 120 108 99 87 114 131 145 158 212
8an Francigseo. ... ._.__..._ 1935-39=100__1 . ______. 129 132 148 149 142 137 138 158 i84 191 219 296
* Revised. » Preliminary.

§Beginning December 1941, seasonal adjustment. factors of 100 are being used for this group.
iThe index on a 1935-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-25 base is being continued.

Revised series. Data for sales of “‘eating and drinking places,” “other retail stores,”” and the totals for nondurable goods storesand all retail stores, have been revised

beginning 1935; revised data beginning August 1941 are shown in the October 1942 Survey; earlier data will be published in a subsequent issue. For revised data beginning

1935 for the index of department store sales for the Atlanta district see p. 22, table 19, of the December 1942 Survey.

revised; data beginning 1918 will be shown in a later issue. X
{Data revised slightly and rounded to nearest percent; revisions prior to November 1941 are available on request.

The index for the Cleveland district has been completely
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Monthly statistics through December 1841, to- | 1943 1942

cou];er with exglailna(tlory notea ;ntfl refsrenfﬁs 7 7 Fob - o

to the sources of the data, may be found in the anu- anu- obru- . Sep- cto- | Novem- | Decem »

1842 Supplement to the Survey ary ary ary | Mareh | April May | June July | August | oo b Ther ber ber

DOMESTIC TRADE—Continued
— RETAIL TRADE—Continued
Department stores—Continued.

Sales, total U. 8., adjusted. -1023-25=100. . 143 138 126 124 17 108 104 121 130 123 128 138 125
Atlantat . oo o _._ _1635~39=100._ 194 164 144 150 153 147 143 162 169 161 173 186 166
Chieag0 .. — e do. .o 154 135 141 134 123 125 139 148 141 147 153 146
Clevelandf. ..o . do.... 179 177 150 161 151 134 134 143 157 146 158 170 146
Dallas. = ___ .1023-26=100. 204 181 127 133 131 126 123 143 165 154 150 171 162
Minneapolis -1935-39=100._|___.____. 152 134 124 129 112 17 133 131 126 131 144 140
New York{.._.. -1923-25=100_. 123 r 130 116 120 110 103 97 114 123 112 115 121 119
Philadelphia . 21935-39=100. . 157 r 162 157 149 147 130 122 139 152 133 139 142 r 140
Richmond ... do._.. 199 182 165 165 156 147 144 170 194 170 170 193 164
8t. LouisY ... -1923-25=100.. 142 138 117 130 120 108 108 126 152 122 129 135 129
S8an Francisco. o..-veeononn. 1935-39==100. ./ ... _._. 167 166 161 157 147 149 166 172 176 182 r 210 173

Instalment sales, New England dept. stores

percent of totalsales. | _.._____ 10.3 114 9.2 8.4 6.9 5.4 6.2 9.1 7.0 7.8 7.8 e
Btocks, total U. 8., end of month:
Unadjusted - - oo coceomonaooe 1923-25=100.. » 93 r 84 r 08 111 122 7130 1129 126 7131 r129 r127 r 121 26
Adjusted. o do.... ? 104 g4 102 v 169 r 118 r 127 r136 140 r137 r124 ril4 r 103 102
Other stores, {nstalment accounts and collec-
tions:

Instalment accounts outstanding, end of mo:

Furniture stores ...... Dec. 31, 1639=100._{. 105 102 101 100 o7 91 85 80 76 7 70 » 70
Household appliance stores. 103 100 96 91 £5 77 71 64 59 54 50 45
Jewelry stores_ ._..__.._.__ 111 102 98 93 87 81 7 69 65 63 62 81

Ratio of collections to accoun!

of month:
Furniture S1OT08 -« o ocooeeacanca- - 12 1 13 i3 13 14 14 16 16 18 17 » 18
Household appliance stores. _.d ) 11 11 13 13 13 13 13 13 14 15 15 16
Jewelry 8tores . . coaceaeaes 19 18 19 19 20 22 22 25 26 30 r31 45
Mail-order and store sales:

Total sales, 2 companies.__..._. thous. of dol..| 96,682 § 111, 481 99,640 | 131,894 | 133,905 | 119, 117 | 117,597 | 104118 | 113,447 | 142,022 | 174,045 | 153.406 | 193,412
Monigomery Ward & Co -.do....| 39,083 41,854 | 37,069 | 55,856 | 57,604 | 50,762 | 48,476 | 42 521 48, 741 61,495 | 76,068 | €8,306 | 86,472
Bears, Roebuck & Co......_. -...do_...} 56,699 ) 69,627 | 61,671 76,038 | 76,301 68,356 { 69,121 61,567 | 64,706 | 80,527 | 97,977 | 85,010 ! 106, 941

Rural sales of gencral merchandise:
Tatal U. 8., unadjusted..._... 1929-31=100._. 152.2 151 8 151.1 185.6 175.6 164.8 160.3 137.3 160.8 214. 2 250. 5 253.6 272.7
d 162.8 161.0 204.9 183.3 1717 162.9 128.1 153.3 201. 2 245. 4 266. 2 273.2

173.8 159.3 224,90 2062.9 188.0 179.4 158.6 178.0 262.8 362.2 334.6 325.8
136.6 126.6 165.2 155.9 146.6 144.0 118.9 135.5 185.7 210.8 216.6 243.0
166.8 135.9 184.5 200. 1 188.8 203.8 1938 207.8 272.2 76.2 208.6 324.5
199.0 186. 8 211. 4 191.1 178.5 176.0 188. 1 106.6 202.6 1928 194.9 170.5
214.2 106.9 228.2 102.4 186. 6 177.4 179 9 192, 4 204.6 199.7 206. 5 1641
219.3 218.5 248.1 229.3 2217 223.1 233.5 246.9 238.0 244.4 243.7 216.9
178. 8 163.0 186. 4 167.0 154.8 152.5 1612 164.3 181.1 166.0 165.2 155.8
226.7 183.6 226.3 224.0 210.0 213.7 236.3 225.8 232.6 230.0 246.2 298.8

OYMENT CONDITIONS AND WAGES

A

EMPLOYMENT

Estimated eclvillan lsbor forece, employment,
and unemployment:

Labor force (Bureau of the Census)*® milllons.. 52.4 5.2 83.4 5.5 53.7 54.2 56.1 56.8 56.2 54.1 54.0 54.5 53. 4
Employment* 51.0 48.9 49.4 509 50.7 516 53.3 5.0 54.0 52.4 52.4 52.8 51.9
Agricaltural® ______. .do.... 8.7 8.2 8.4 8.9 9.3 10.2 11.5 11.7 11.2 10.2 10.5 9.8 8.9
Nonagricultural®... .do._.. 42.3 40.7 41.0 42.0 41.4 41.4 418 42.3 42.8 42.2 41.9 43.0 43.0
Unemployment® ... oo --do.__. 1.4 4.3 4.0 3.6 3.0 2.6 2.8 2.8 2.2 1.7 1.6 1.7 15
Employees in  nonagricultural establish.
ments:§

Unadjusted (U. 8. Department of Labor):

Total ... . oo -thousands__| 37,006 § 34,870 ! 35062 35411 |r35008 | 36,3406 | 36,665 | 37,234 | 37,802 | 38,348 ; 38,478 | 38,533 |r 38,042
Manufacturing. .d 13,468 | 13,693 | 13,839 | r14,019 | 14,133 | 14,502 ! 14,641 14,080 1 15,233 | 15,313 | 15,434 | r 15,684
Mining.___ ... 065 947 933 929 928 9§21 923 918 910 902 894 r 885
Construction 1,662 1, 504 1,625 1,771 1,909 1,991 2,108 2,181 2,185 2,028 1,896 1,674

r
Trapsportation and pub. 3,288 3,270 3,205 3,389 3.442 3,484 3,519 3,533 3,842 3, 539 3,520 | 3,502
r
T

Trade e d 392 6, 756 6, 686 6,711 8, 674 6, 667 6, 606 6. 504 6,496 6, 561 6, 697 6, 771 7,107

Financis}, service, and misc__ , 25 4,179 4,180 4,194 4, 265 4, 309 4,324 4, 355 4,371 4, 397 4,327 4,205 4,279

Governuwent_.__.._____._ —————— do___.. 5, 730 4, 558 4,002 4,794 4,856 4,858 5,037 5 184 5,323 5,520 5,672 5,723 | r 5811
Adjusted (Federal Reserve):

Total .~ . i eaaaas do.... , 833 | r35.819 | 35,053 | r86,002 { r35,063 | 736,274 | r36,461 | 737,051 | r 37,433 ; r 37,645 | r 37,862 38,325 | r 38,842
Manufacturing. »13,657 | r13,814 {713,939 | r 14,081 | r 14,220 | 14,320 [ r 14,640 | r 14,819 | r 15,006 | 7 15,162 15,349 | r 15,687
‘Mining. ... 970 953 936 938 933 929 929 018 7900 888 883 884
Construetion .. .___________.____ do.... 1,828 2. 044 1, 891 1, 536 1,828 1,791 1,768 1,851 1,916 1, 959 1,902 1,880 ¢ 72,004
Transportation and pub, utilities.do___. 3, 563 3. 365 3,351 3,368 3, 408 3,435 3,446 3,471 3,450 3, 482 3, 466 3,608 | r3,535
Trade. . . e do..._ 6, 535 6, U7 6, 862 6,812 6, 690 6, 695 6, 610 6, Gog 6,607 6, 523 6,619 5,673 | r6,635

Estimated wage earners in manufacturing in-
dustrics, total (U. S, Dept. of Labor)*
thousands_.} 13,511 § 11,456 | 11,654 | 11,821 | 11,988 [ 12,127 | 12,282 } 12,564 | 12,869 | 13,079 | 13,166 | 13,267 | 13,482

Durablegoods. o .. ... .. do__..| 7,88 6,107 6,221 6, 350 6, 500 6,649 6,823 7,003 7,192 7,313 7,404 4, 597 7,781

Iron and steel and their products. __ _do..__.| 1,691 1, 515 1,537 1, 556 1, 569 1,579 1,599 1,612 1,620 1,621 1,635 1,643 1,076
Blast furnaces, steel works, and rolling

mills. e thousands__[......___ 542 543 544 546 548 549 548 540 532 525 517 520

Electrical machinery__ .do_ 660 493 503 511 520 523 528 542 564 586 610 630 649
Machinery, except elect) PRSI s (U 1,203 979 1,005 1,028 1,048 1,058 1,078 1,004 1,114 1,126 1,148 1,168 1,190
Machirery and machine shop products
thousands. -[-av.o.... 374 383 391 400 409 418 425 435 440 449 457 467
Automobiles. . ..o .. do.... 640 490 435 421 429 460 485 513 534 556 572 592 615
Transportation equipment, except automo-
biles .. . .. thousands. . 2,068 958 1,060 1,145 1,250 1,345 1,443 1, 559 1,673 1,752 1,836 1,909 1,998
Nonferrous metals and products. _.__ do.__. 405 362 367 373 370 373 378 381 387 390 392 398 405
Lumber and timber basic produets. _do_... 499 543 544 545 549 551 555 559 561 546 535 526 515
Sawmills. ... [ 10 TR O, 304 305 306 308 309 312 313 313 303 295 290 284
r Revised. » Preliminary. €See note marked “Y” on p. S-2.

1A few revisions in data for 1938-41, resulting from changes in the seasonal adjustment factors, are shown on p. 8-8 of the November 1942 Survey,

{Revised series, Indexes of department store sales for Atlanta district revised beginning 1935, see p. 22, table 19, of the December 1942 Survey. Revised data beginning
1919 for the Cleveland district will be published in a later issue. The estimates of employees in nonagricultural establishments and in each of the component groups, with
the exception of the trade group and the financial, service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the
revised data will be published when revisions are completed (data beginning August 1941 are in the October 1842 Survey). . .

* New series. Indexes of instalment accounts and collection ratios for furniture, jewelry, and household appliance stores beginning January 1940 will be shown in a sub-
sequent issue (a new series on amount of instalment accounts outstanding is included on p. 8-15). The estimates of civilian labor force, employment, and unemployment
relate to persons 14 years of age and over employed or seeking work, excluding institutional population and the estimated number of persons in the armed forces; persons on
public emergency projects are included with the unemployed; data beginning April 1940 will be shown in a subsequent issue. Data beginning 1939 for the new series on wage
earners in manufacturing industries will also be shown in a later issue; the figures shown above and on p. 8-9 for all manufacturing, durable goods, nondurable goods, and the
industry groups have been revised in this issue and figures previously published for these series are not comparable with the current data.
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Monthly statistics through December 1941, to- | 1943 1942
g‘e:ger with exx;l:;‘na&ory notes gm{l rdﬁtencl?s 7 7
e sources of the data, may be found in the anu- anu- | Febru- Sep- Novem- | Decem-
1942 Supplement to the Survey ary ary ary t March | April | May | Jume | July | August teml?et October | ™o ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT—Continued i
Wage earners, manufacturing industries*—Con.
Durable goods—Continued.
Furniture and finished lumber products
thousands.. 359 392 398 397 387 384 381 37 369 367 368 363 365
Furniture ..o do....l __.____. 187 189 186 179 177 174 172 170 170 173 168 169
Stone, clay. and glass produects.. do.... 361 375 372 374 378 376 376 369 370 369 368 368 368
Nondu_rable (1114 - B do....| 5,625 5,349 5,433 5,471 5,488 5,478 5,459 5, 561 5,677 5, 766 5,702 5,670 5,701
Textile-mill products and other fiber man-
ufactores..._..o..ooooceen.- thousands.. 1,271 1,204 1,296 1,298 1,303 1,298 1,298 1,293 1,283 1,272 1,275 1,277 1,287
Cotton manufactures, except small wares
thousands..|._.__.... 499 502 503 507 508 509 509 507 505 505 506 510
Silk and rayon goods... e ...... Ao 100 102 103 105 105 106 105 103 98 100 99 99
Woolen and worsted manufactures (ex-
cept dyeing and finishing) ... thousands_|_____.._. 188 180 179 180 183 183 183 181 180 177 17 177
Apparel and other finished toxtile products
thousands. - 882 890 944 259 952 034 873 866 915 907 904 887 886
Men’s clothing: .................... d 247 256 259 259 256 248 241 247 246 242 235 237
Women’s clothing_......._... 256 275 277 272 263 229 231 252 252 253 248 248
Leather and leather products. . 377 384 392 386 381 377 374 367 357 357 363 364
Boots and shoes....__._._.... 217 220 225 222 218 214 213 209 200 199 204 203
Food qnd kindred produets. ... 925 909 890 893 906 947 1,052 1,125 1,210 1,099 1.038 1,021
Bakmg ..................... 237 238 239 237 239 245 254 258 2 265 263 264
Canning and preserving._ . 100 99 87 92 95 120 191 248 322 197 140 115
Slaughtering and meat packin, 171 164 160 160 165 174 180 179 178 174 176 183
Tobaceo manufactures..___.. 92 95 95 93 91 92 94 97 98 99 100 99
Paper and allied produets...... 329 327 327 326 320 312 302 298 297 300 304 300
I"appr and puWP..oe e do__..f oo 165 165 165 165 163 160 155 152 151 151 150 151
Printing, publishing, and allfed industries
thousands. . 332 345 340 33 331 328 325 325 325 323 331 338 342
Chemicals and allied produets......_.do.... 721 406 523 551 576 588 600 613 623 649 673 693 708
Chemieals.. ... ...o_..... d 106 107 110 110 110 112 112 111 111 111 111 113
Products of petroleum and coal 122 123 124 125 126 128 129 129 128 126 125 124
Petroleum refining...._....._. 78 78 79 79 79 80 80 81 81 79 78 7
Rubber prqducts ............... 146 146 146 142 141 146 153 158 164 169 174 180
Rubber tires and inner tubes....._. ' [F T 59 58 58 58 59 62 66 68 70 73 77 80
Wage earners, all manufacturing Industries, un-
adjusted (U. 8. Dept. of Labor)}.1939=100.. 164.9 139.8 142.3 144.3 146.3 148.0 149.9 153.4
Durable goods. . _..ooeou .. do.... 218. 4 169.1 172.3 175.8 180.0 184.1 188.9 193.9
Iron and steel and their products..._. do.... 170.6 152.8 155.0 156.9 158.3 159.3 161.3 162.5
Blast furnaces, steel works, and rolling
mills .o ooeaeas 1939=100__|. . --._. 139.6 139.8 140.0 140.6 141.0 141.3 140.4
Electrical machinery. ..do.... 254.7 190.1 194.0 197.2 200.5 2007 203.6 209.1
Machinery, except electrical._._._.._. do._... 227.7 185.2 190. 1 194.6 198.3 200. 2 204.0 207.0
Machinery and machine shop products
1939=100__|. ... 185.0 189.1 193.3 197.9 202.2 206. 6 209.9
Automobiles ... ... ... do.... 159.0 121.7 108.1 104.7 106. 5 114.3 120.6 127. 4
Transportation equipment, except auto-
MObileS.. e e eeaan 1939=100._| 1,302.6 603.5 667. 8 721.4 787.4 847.1 909.1 082.5
Nonferrous metals and products.._... do....| 176.7 157.9 160.0 162.8 161.6 162.9 164.9 166.3
Lumber and timber basic produets_.do.___ 118.7 129.1 129.4 129.7 130.6 13L.0 132.0 133.0
Sawmills. .o (1 1, T DUUR, 105.5 105.9 106.2 107.0 107.4 108.2 108.7
Furniture and finished lumber products
1939=100_. 109.5 119.5 121.2 121.1 118.1 117.2 116.2 114.0
Famniture . ... .. . P {: TN D, 117.7 118.4 116.9 112.4 1113 109.6 107.9
Stone, clay, and glass products. do....| 1229 127.9 126.7 127.3 128.8 128.2 128.1 125.7
Nonduyable goods. ... do_...| 122.8 116.8 118.6 119.4 119.8 119. 6 119.2 121. 4
Textile-mill products and other fiber k
manufactures. . ..coeeooono... 1939=100_.! 111.1 113.1 113.3 113.5 114.0 113.5 113. 4 113.0
Cotton manufactures, except small wares
1939= 126.0 126.7 127.0 128.1 128.3 128.5 128.5
Silk and rayon goods. ... oeeeoo.o. do.... 83.4 85.3 86.3 87.2 87.9 88.4 87.8
Woolen and worsted manufactures (ex-
cept dyeing and finishing)...1939=100__|.--.----- 125.7 120.3 119.7 120.9 122.6 122.7 122.5
Apparel and other finished textile products y
1939=100__ 1117 112.8 119. 6 121.4 120.6 118.3 110. 6 109.7
Men'sclothing. _.._...__._.____.._. d 113.0 116.9 118.6 118.5 117.2 113.4 110.1
‘Women's clothing.__._..._... 94.1 101. 4 102.0 100.0 96.9 84.3 85.0
Leather and leather products.... 108.7 110.7 112.9 11L.3 109.8 108. 6 107.7
Bootsand shoes......_._...... 99.6 100.9 103.0 101.7 99.9 98,2 97.6
Food and kindred produets. ..... 108.3 106. 4 104.2 104. 5 106. 0 110.8 123.1
Baking. ... . 102.8 103.1 103. 4 102.9 103.8 106.0 110.0
Canning and preserving........ 4.1 73.9 4.4 68.6 70.6 89.1 142.3
Blaughtering and meat packing 142.3 136. 4 132.6 132. 6 136.9 144.0 149.1
Tobacco manufactures_.__....... 98. 4 101. 4 101.3 99,7 97.2 99.0 100. 2
Paper and allied products 124.1 123.3 123.2 122.7 120.5 117.7 113.7
Paper and pulp.. oo ocmoencnn . do.... 119.9 119.9 120.1 120.2 118.9 116.6 112.5
Printing, publishing and allled Industries 14 .
1939=1 101.3 105.4 103.6 101.7 100.9 100.0 99.0 99.3
Chemicals and allied produets...._... . 172.2 181. 4 191.1 199.7 204.1 208.3 212.8
Chemieals. . ___..._..____.... 152.8 154.2 157.4 158.1 158.8 160.7 160.2
Products of petroleum and coal. 115.3 116.2 117.5 118.4 118.7 120.7 1215
Petroleum refining__..._...._ 106.3 106. 8 107.8 108.4 108.7 110.1 110.3
Rubber products. .. . 121.1 120.6 121.0 117.0 116.9 120.7 126.3
Rubber tires and Inner tubes._._.. _do. 109.3 106. 4 107.0 106.5 108.9 113.8 121.2
Manufacturing, adjusted (Fed. Res)§ 1923-25= 135.7 135.1 134.7 136.0 137.7 140.1 143.9
Durable g00ds. . .. oo oo, do.... 148.7 146.8 146.9 149.2 1517 156. 3 162.1
Iron and steel and their products, not in-
cluding machinery_....._. 1923-25=100__}-.------ 139.0 136. 5 13471 1342 134.1 135.5 136.3
Blast furnaces, steel works, and rolling
Fo T | R 1923-25=100__1.. 150 149 148 149 151 153 153
il 94 94 91 90 93 96
Structural and ornamental !
1923-25=100__j-. -~ ---- 108 112 13 116 118 117 119 121
Tin cans and other tinware......___do__. - 147 141 122 115 110 105 101 99
Lumber and allied products.. _.do. 79.2 77.9 75. 4 73.8 73.2 72,4 72.7 71.2
Furniture_.____________. ... do. 106 104 103 101 100 7 95 91
Lumber, sawmills.....__._.....___. do...teoooeo 70 68 66 64 64 63 64 63

r Revised.

§Adjusted indexes of manufacturing employment have not as yet been computed on a revised basis corresponding to the unadjusted indexes on a 1939 base which have
been substituted for the indexes on 8 192325 base formerly shown. The adjusted indexes on the cld base shown above will be replaced by revised series when available.

*New scries. Data beginning 1939 for the estimates of wage earners will be published in a subsequent issus; see also last sentence of note marked “*” on p. 5-8.

tRevised series. The Department of Labor’s indexes of wage-earner employment and weekly wages in manufacturing industries have been completely revised; for 1939-41
data for the individual industries and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry groups, see pp. 23-4 of the December 1942 Survey.

Further revisions for the totals and the industry groups beginning January 1941 are shown in this issue; sce p. 28, table 3, for 1941 data.



S-10

SURVEY OI' CURRENT BUSINESS

March 1643

Monthly statistics through December 1941, to- 1843 1942
getger with ex;f)linaltiory notes gm} re!grencgs 7 7 ror < ot N I Docem
to the sources of the data, may be found in the anu- anu- rebru- : Y Sep- cto- ovem-; {3110
1842 Supplement to the Survey ary ary ary | Mareh | April May ! June July | Avgust | (oo I ber ber | ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
EMPLOYMENT~Continusd \' { i
Masanufacturing, adjusted (Fed. Res.)§—Con. ] _
Durable goods—Continued. ; ; i
Machinery, excluding transportation equip- i i ‘
ment_ ... ... 1923-25=100__|._...._.. 189.4 193.1 197.0 200. 4 202.7 206. 9 212.3 218.6
Agricultural implements (including trac-
F76) () 1923-25=100__ 181 161 160 157 162 166 169 173
Foundry and machine-shop prod...do.... 153 155 157 160 161 165 168 172
Radios and phonographs........... 4 220 235 250 249 223 195 199 186

Metals, nonferrous, and products. 147.1 146, 7 146.8 145.8 146.5 147.8 150.3 151.3

Stone, clay, and glass products__ 105.0 160. 1 96.9 94.7 0.9 90.8 91.0 89.9
Brick, tile, and terra cotta... 81 78 75 71 87 65 65 63
Glass. o el 136 126 124 124 122 119 118 118

Transportation equipment. _ 211.0 216. 2 220.7 230.9 246.2 268.4 295.2 314.4
Automobiles. ________.____ 28 84 81 7 83 84 96

Nondurable goods. ... _.. _.Go.._. 125.2 123.8 123,1 123.3 124.3 124.7 126.6 125.2

Chemical, petroleum, and coal prod..do.... 151.8 4.7 155.9 157. 4 169, 1 161.7 162, 4 163.0
Chemicals....__.._.._._... -d 190 192 195 194 195 197 193 193
Paints and varnishes... 145 142 141 137 131 127 126 128
Petroleum refining_.._..__ 130 1531 132 132 133 133 133 134
Rayon and allied produets. . 313 308 309 317 318 324 311 306

Food and kindred products. 148. 4 147.6 144. 4 142.3 143.7 143.8 149.2 150. 4

i 153 152 152 151 151 153 159 162
139 138 137 138 141 146 151 152

98.8 96.3 7.4 98.1 0.0 100. 1 95.3 91.2

95 92 93 95 97 98 92 88

Faper and prirting._ 125.2 123.4 122.0 121.3 i19. 5 118.5 117.3 116.1
Paper and pulp... 130 139 130 130 128 126 122 120

Rubber products - 9.6 08.3 7.5 63.7 045 2.1 103.4 106, 4
Rubber tires and inner tubes. 75 78 7 73 75 78 83 86

Textiles and their products. .. 12,0 110.0 100.4 110.9 112.3 112.2 114.6 111.4
Fabries.. ..o .o .. 4.1 102. 2 102.6 104.8 105. 5 107.2 108, 1 106, 2
Wearing apparel. .__ - 125.1 122.8 120.0 119.7 122.7 1i8. & 123.8 118.2

Tohacco mabpufactures. ..o o neeo.. [T TN R 69.2 £6.7 ! 66. 1 65.8 63.6 64,1 64.8 64.7

Mgatnufacturing, unadjusted, by Statesand cities:
State:
Delaware. 1923-25=100. . 137.8 138.1 138.7 139.9 145.2 151.4 1563.5 166.7 168.7 166. 0 17411 r176.0

Nlinois. . 1935-39=100__1_ 137.2 187.7 136.9 136.4 136.3 136.0 137.5 14L.5 141.2 142.9 1428 1454

D10} T ..1923-25=100... 158.2 153.3 154.5 153. 4 158.0 158. 8 159.8 162.0 163. 6 167.2 167.0 173.8

Maryland____._______._._ ..1920-31=100.. r180.0 153.4 157. 4 160.7 164.0 165.3 171.6 175.9 177.2 176. 5 178.4 | r180.3

Massachusetts.._____.__._ -.1925-27=100__|. 99.2 100. 5 1015 102.0 101.8 101.5 101.8 102.7 103.3 105.1 108. 4 1083

New Jersey..oe......... ..1923-25=100__{. 145.8 148.3 150. 1 151.6 153.3 153.1 153.3 158.4 161.7 161.9 163. 2 164, 2

New Yorky. 1935-30=100__ 138.9 143.4 145. 4 145.2 134.0 139. 4 142.3 146. 4 149.7 152, 1 153. 6 155. 8

Ohi0. e do._._.. 135.3 185.4 140.9 142.8 1437 146.2 148.4 1515 155.4 1587.5 159.3 162.9

Pennsylvania._ .. 1023-25=100.. 110.3 1118 1125 113.0 112.2 113.6 114.1 114.7 114.7 1i5. 6 115.9 116.8

Wisconsitio._..__.__.._..... .. 1925-27e100. _|.._.. .. 124.9 125.7 127. 4 i28.6 1312 133.2 135.5 136.9 135.8 1411 143.5 143. 1

City or industrial area:
Baltimore_ ... oo 140. 8 1584.1 1587.7 161.2 164.2 165.5 170. 4 174.5 174.8 173.4 172.3 ) 1742
Chicago. _. 129.1 139.0 137.9 137.6 136.6 136.1 138.7 142.3 142.9 145.8 146. 5 149.0

Cleveland. 151.5 152. 8 155.6 157.3 159.3 162.7 165.0 167.0 168.7 1761 r174.5 177.9

Detroit_.._ - 160. 8 162.7 104. € 1110 115.7 118.6 127.1 133.6 157.9 143.1 146.9 149.5 150. 3

Milwaukee. ... ._...... ..1925-27==100_ {_____. __ 134.3 135.1 137.6 1418 144.9 147.8 162.2 158, 4 157.6 160.0 163.6 164.3

New Yorkt ... __.o..... ..1935-39=100_ 134.0 121.9 129.8 132.4 1319 | a1 r116.4 r119.0 £129.3 r132.0 riz4.1 134.2 134.6

Philadelphia_. 1923-25=100._ 139.0 117.6 120, 3 122.8 123.8 125.4 127.1 128.7 i31. 4 132.5 134.5 136.8 138.2

Pittsburgbh ________ .. . . __. 0.. L 118.5 118.8 118.5 119.4 119.3 119.8 119.9 120.4 120. 4 1225 122.7 124.3

St. Lonis._. _1937=100__ 121.2 1924.3 126.6 128.7 132.0 135. 4 139.0 138.9 138.6 141.4 143.1 147.2

Wilmington. - ----1923-25=100__ 127.7 1276 127.8 128.1 130.8 137.0 138.1 180. 2 155.0 162.6 172.0 177.6

Nonmanufacturing, unadjusted (U. 8. Depart-
ment of Labor):
Mining:

Anthraeite. ... ... ......... 49.¢ 48.8 48.4 47.8 48.2 45.5 46.8 46,7 7 46.6 46. 2 46. 2 r 45,8

Bituminous coal 95.1 94.5 93.8 93. 8 92.9 92.7 93.0 92.3 1.6 90. 6 80.3 r88. 35

Metalliferous__ ________ 80.7 £1.0 81.9 81.9 82,2 81.8 81.5 80.3 8.6 71.7 79.1 r701

Crude petroleum producing 61.3 60.6 59.7 58.8 58.1 57.6 57.1 56.7 55.8 r55. 5 55.0 r34.6

Quarrying and nonmetallic. ......... 46.8 46.7 7.7 50.3 LT 51.9 51.8 515 50.7 50.0 485 r46.8

Public utilities:
Electric light and power........_.... 02.0 90.5 80.6 88.9 88.0 87.7 86.9 85.9 84.2 r82.7 r 81 7 80.3
Street railways and busses. . 70.4 70.7 7.2 72.1 72.9 74.0 74.8 75.0 5.7 75.9 75.9 V.G
g Telephone and telegraph.____.._._.__ 90.4 90.3 90.5 91.2 917 92.5 93.5 2.8 93.6 93.3 31| o7
ervices: ,
Dyeing and cleaning. ... _..._..._._. 109. 8 109.5 113.8 121.3 127.6 120.1 126.9 123.7 123.0 124.8 119.7 | r115.7
Laundries. _..___... do..._ 108.8 107.6 107.9 110.3 113.7 114.8 119.1 117. 4 116.4 115. 9 114.2 113.3
TYSar-round hotels. oo, 94.2 04.1 93.5 95.2 €6.1 65.5 94. 4 93.4 93.9 95.6 95.3 04,9
rade:

Retail, total . ... . ... .do_.. | __.___._ 5.4 94.0 94.4 94.3 04, §2.8 90.3 89, 4 9i.7 94.8 6. 8 106.2
General merchandising 105.1 103.2 105.9 108. 6 109.5 108.4 103.6 103.9 112.0 121.1 131.8 § r165.5

Wholesale....._...___.____......_....do....{._.__._. 9.9 04.3 93.9 92.7 91,2 90.4 89.7 90.3 80.4 96.0 89.3 r88,8

M iscellaneous employment data:
Construction, Ohio__.___...___. 1935-39=100_.}. _ . . _ 125.6 126.1 131.9 137.7 142.8 137.5 124.8 122.5 116.5 112.8 | r108.1 96, 6
Federal and State highways:

Totald ... number. . 194,002 | 183,559 | 101,444 | 218,037 | 236,920 : 236,102 | 240,633 | 238,722 | 219,047 | 211, 75L | 186, 942 { 161,010
Construction (Federal and State). .do... 49,113 | 44,852 | 52,9761 72,420 | 90,103 | 89,099 | 94,191 00,022 | 80,836 | 78,031 58,047 | 40,588
Maintensnce (State)...__..._...... - 105,920 | 101,087 | 102,023 | 105,441 | 107,804 | 112,000 , 114,361 | 117,972 | 109,076 { 165,701 | 100,898 | 94,108

Federal civilian employees

United States_.___ _ [N {: S P, 1,703,099 11,805,186 11,926,074 1,970,969 12,066,873 12,206,470 :2,327,032 | 2,450,759 12,540,474 (2,657,603 12,750,101 (2,810,871
District of Columbia......._..__.__ do.._.§...._.__. 223,483 | 233,403 | 238,801 | 248,100 | 256,457 | 208,383 | 274,001 | 275,362 | 281,423 | 283,692 | 284,168 | 284,068

Railway employees (class I steam railways):
Total ... ... thousands. |. ... ._. 1,192 1,193 1,215 1, 266 1,296 1,319 1,343 1, 34 1,349 1,348 1, 343 1,351
Indexes: Unadjusted. .-1923-26=100_. 73.8 63, 4 685. 4 66.6 69, 4 711 ¢ 72 73.7 74.0 74.0 74.9 73.8 3.9
Adjusted. ..., do... 700 68.2 68.0 68. ¢ 70.0 70.3 ! 70.8 71.8 72.2 728 72.0 73.3 75.8

LABOR CONDITIONS ‘n
Average weckly Lours per worker in factories: ! :

Natl. Ind. Con. Bd. (25 industries)_ hours__ | ___.___. 42,4 42.4 42.7 42.8 42,7 42,7 42.6 43.2 43.4 43.6 43.7 1 44.2
U .8. Dept. of Labor, all manufacturing}_do___ 41,7 42.4 42.7 42,7 42.9 42.9 42,6 43.0 42,4 43.6 44.0 { 44,4
Durable goods*______..______________. do_ 43.8 44.5 45.0 44.9 45.2{ 45.2 44.8 45.3 44.6 45.8 6.1 6.2
Nondurable goods*.. ... . ooeoo.. do .l ... __._. 39.2 39.9 40.1 40.0 40.1 ¢ 39.9 30.8 40.2 39.7 1 40.8 ¢ 41,3 1 42,1

r Revised.  § Sve note marked ““§” on p. S-9.

* New series.

I Total includes State engineering, supervisory, and administrative employees not shown separately.
9 Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a subsequent issue.
o' Data for December 1942 exclude about 80,000 excess temporary Post Office substitutes employed only at Christmas,
t Revised series. Earlier data for the revised employment index for New York City not shown in the July 1942 Survey and subsequent issues will be published later,
For revision of the Department of Labor’s series on average weekly hours, sce note marked with “4”” on p. 3-12,

Earlier data will be published in a subsequent issue.
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1842 Supplement to the Survey ary ary | a l March ' April l May | June | July | AUguStl yomber | her i bor | ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
i [ i ) ¢
LABOR CONDITIONS—Continued : | i I‘ |
Industrial disputes (strikes and lockouts): 1 : ’ !
Beginning in month__ 195 155 190 240 310 ‘ X5 350 400 350 260 235 165 160
In progress during mon 225 255 275 320 406 ¥75 ! 440 520 475 400 320 225 206
Workers involved in strikes: ! |
Beginninginmenth__________._ thousands. . 90 33 57 65 85 68 | 100 88 80 80 60 55 a7
In progress during month_....______. do..... 100 49 80 8¢ 85 | 72 | 117 160 100 ‘)() 66 ; &5 [
Man-days idle during month_..__.___._ 450 390 425 450 375 | 325 ‘; 550 450 450 450 325 175 200
Employment security operations (Soc. See. Bd ) ; !
Placement activities: i
Applications: . |
Activefile._______.______ .. thousands..{ 11,678 4, 899 4, 888 4, 569 4,308 | 4,254 , 4,280 § 13,254 | _.____.. 12,400 ... 1,805 1L .
New and renewed.. do.;.. 1,384 1,956 1,532 1, 567 1,565 ¢ 1,841 1,656 ; 1,408 1,213 1,267 l. 139 1,152
Placements, total 0.... 727 439 427 511 784 | 926 1,006 982 1,398 1,531 931 713
Unemployment compensaiion activities: !
Contintied claims. . __.__...__.. thousands.. 1,227 4, 584 4,103 3,977 2,070 1 3,159 3, 207 2,578 2,026 1,517 1,128 1,130
Benefit payments: : ;
Individuals receiving payments § . _do_... 227 707 838 803 668 | 610 553 575 543 423 310 222 193
Amount of payments______.thous. of dol__| 12,182 ] 41,056 | 30,884 | 43,035 | 36,311 | 31,704 | 30,220 , 32,625 | 28,262 22,495 i 16,8051 11,574 11,588
Labor turn-over in manufacturing establishments:
Accession rate__mo. rate per 100 employees..{.. .. ... 6,87 6.02 6.99 7.12 7.29 8.25 8.28 7.90 9.15 8.69 8. 14 .92
Separation rate, total. -.-do. 5.10 4.82 5.36 6.12 6. 54 6.46 8.73 7.06 8.10 7.01 7.09 6.37
Discharges....... s {4 SRS PR .30 .29 .33 .35 .38 .38 .43 .42 .44 .45 .43 .46
ay-offs_.... o..do.__ 1.8t 1.39 119 1.31 1.43 121 1.05 .87 .t8 it .65 .70
Quits. ... .--do... 2.36 2.41 3.02 3.69 3.77 3.85 4.02 4,31 5.19 4. 65 4.21 3.7
Miscellancous ... ___..._.___._ doo.o oo .83 .73 .82 &7 .6 102 1.23 1.46 1.79 2.03 1.50 1,30
PAY ROLLS
Weekiy wages, all manufacturing industries, |
unadjusted (U. S. Dept.of Labor)t.1939=100..1_ . _____. 200, 7 208, 2 215.1 221, 4 223.7 234.5 242.7 254.8 261, 8 270.9 ; 260.4 277
Durable goods. ... ... do 2565.9 1 265.8 276.2 W2 300.0 312.1 323.9 342.0 352.4 366. 2 3%2.8 391.2
Iron and steel and their products - 211.0 219.8 226. 6 230.5 236.3 241,56 245.7 251.5 255, 4 264.1 270.1 2718.7
Blast furnaces, steel works, and rolling i
mills. ... 1939=100__{_ .. .__.. 181,38 187.3 169. 8 188.2 191. 7 192.9 197. 2 196, 6 199.7 200, 7 204.1§ 72047
Electrical machinery .. _._._..._.___ 279.2 285.0 296. 3 303.6 310.9 317.2 325.7 243.9 368.6 382.7 1 4028 415.3
Machinery, except eleetrical .- do. .. 232.0 295.9 307.8 315.4 325.8 337.9 339.1,  352.6 352.3 371.6 1 38L5 392.9
Machinery and mnachine shop prod-xcts
—IOO_A 277.9 2:0.4 300. 6 3111 3214 355.2 0 r337.1 382.1 354.8 371.5 190 r394.6
Automobiles _________________________ Oocen 188,90 167.1 167.4 169.8 183.2 193. 4 202.5 218.0 225, 2 5.1 261. 4 265.6
Transportativn equipment, except auto-
mobiles.. ... .. ... _ .. 1939=100. .41 1,144.6 | 1,237.0 1 1,370.7 | 1,481.3 | 1,585.5 | 1,753.2 | 1,020.8 | 2.083.3 | 2,11® 2,275.9 1 2,342, 1
Nonferrous metals and products_..___ do. 23.0 2287 237.5 240.7 245.0 253.0 260.0 268, 5 273.3 282, 2 301.2
Lumber and timber basie products. .,doﬂ. .5 163.5 165.6 170.6 177.8 190. 2 189.4 199.1 192.2 198.2 181.9
Sawmills ... __________ .. 6. 5 135.2 137.1 141.1 147.9 158.9 157.4 164. 1 15%. 4 163.0 T144.5
Furniture and fnished lumber products
39=100. . {._. ... 151.9 159.9 161.7 1612 162.7 161.3 157.1 159. 8 1581 168, 2 165.0 170.3
Furniture.__________.__ ... d . 150. 8 157.8 156. 7 153. 4 156. 6 153.1 | r149.8 154.8 154.1 164. 5 158,24 r163.9
Stone, clay, and glass products._ i53.3 1 159.9 162.2 165.3 168.9 167.6 163.2 169.6 168.4 178.9 170.2 | 1813
Nondurable goods—_____.._.______ - do.._.l_ 146.8 1 151.9 ! 155.4 157.0 159.0 158.7 163.3 169. 5 173.3 177.7 180.3 186. 5
Textile-mill products and other ﬁber manu- i
factures..___.________________ 1939=100. |.__..._. 151,21 153.7 155.1 157.8 160. 6 161.1 162.0 166.3 166.8 173.0 | 175.4 180.3
Cotton manufactures, except small wares i
1939=100__ 181.2 185. 6 187.2 190. 1 196.1 195.9 193.0 202.2 208. 2 210.6 212.8 1 277
8ilk and rayon goods. ........_.._. do. "L 118.9 122.3 127.2 127.8 128.2 126. 2 126.9 126.5 130. 8 1BLY | r183.7
Woolen and worsted manufactires (ex- 180.0 168.1 1712 177.1 184.0 186.9 200. 6 198.1 106.3 198.2 2010 r207.9
cept dyeing and finishing)_._1939=100__ i
Apparel and other finished textile produets |..______. 133.4 155.1 161.5 156. 8 150.9 132.9 135.2 | 1514 147.4 1 157.0 15271 154.0
N 1939= 138.5 150. 1 . 155.9 156. & 143.6 138.6 146. 4 142.5 148, 4 144.7 | 145, 7
Men’s clothing_.__________________ 167. 4 133.6 198.3 118.2 92,3 1012 119.6 115.8 127. 1 1231 r124.0
Women’s clothing. _.____ ... 142, 3 151.3 154.8 151.7 148.3 1487 146. 3 145.6 149.2 153, 4 159. §
Leather and leather products.. 133.7 142. 5 146.1 141.2 136.8 136.9 134. 9 134.9 134. 5 137.4 + 71445
Boots and shoes_._____ 130.0 126.3 126. 5 1315 129.7 153.7 161.6 173.2 164. 4 160. 5 165. 7
Fogdkand kindred producets..........do.__.{._______.. 117.5 118.6 119.0 123.6 126.9 135.2 138.5 140.7 143.5 144.0 ; 71493
ARIME .
Canning and preserving..._........ do 95.6 101.0 X 91.8 04.7 123.5 2656, 2 373.4 228.7 163.9. 1 7139.2
Slaughtering and meat packing 170.0 151. 6 9. 151. 4 158.3 171.8 173.4 173.0 176.8 181.3 | r213.6
Tobacco manufactures. .__.__... 123.6 122.7 . 4 124.7 124.6 132.0 144.3 144.1 153.7 157. 4 169.7
Paper and allied products. 155.% 156.0 156. 9 1564.3 | 152.7 140. 4 147.1 147.0 158.9 163. 5 168.3
Paper and pulp...__..._._______.___ ~do_ 155.8 157.9 150, 2 156.0 | 154.8 1528 149.7 144.5 158.9 1611 ¢ r163.6
Printing, publ:shmg, and allied mdubtn
1939=100.. 115.4 12,9 112.5 118 1110 110.2 110.2 11,2 116.3 122. 4 126.8
Chemicals and allied products_.._.... do..._ 231.7 245.4 263. 4 282.1 205. 6 306.1 326.4 338,56 351.4 366.3 382, 9
Chemicals____..____._________. do.. 199.3 | 200.3 | 20671 210.61 217.5%7 221.0 2216 | 22211 230.6 ) 72356 r242.2
Products of petroleum and coal_...._.do.. . 138.4 144.3 145.4 144.9 147. 1 150.0 156. 4 160.5 160.8 165. 4 165.1
Petroleum refining_._._____... ...do.. 126.6 131.9 132.9 131.8 132.7 1347 139.9 144.3 145.7 | r150.9 ! r151.5
Rubber products_____._..__.__._ __do.. 149.1 140.8 156. 5 149.9 157.6 164.5 184. 4 189.9 201.9 213.3 228. 6
Rubber tires and inner tubes_....__do.._.| . ____. 131.2 129. 5 135.5 135.3 143.3 151.1 172,90 178.6 190.0 | r204.0 ] r2i9.
Mgtm:racturmg, unadj. by States and cmes
ate:
DelﬂVYﬂTe ..................... 1623-25=100.. 187.9 188.7 193.8 109 4 214. 2 220.0 233.2 251.2 264. 8 279 288.8 | 20,7
Minois. ... ... -1935-39=100.. 188.4 192.4 164.3 195.9 198.8 200.0 201. 2 210.3 210.3 220. 4 223.7 233.1
Maryland. .1929-31=100. . r241.4 251. 5 259.7 276.7 279.5 285.3 307.0 310.1 322.3 330.5 339, 4 335.0
Massachusetts. .1925-27=100. . 120.3 132.8 136. 4 137.6 141. 4 142.1 146.9 150. 5 154.8 160. 4 162.7 168.9
New Jersey___...._._.... L1923-25=100.. ... _____. 205.3 210.2 219.2 224, 2 230.0 230.2 234.3 243.0 255. 4 261. 5 269. 3 274.7
New York §.. .1835-39=100.. 264.5 197.8 210.0 216.4 218.0 219.4 212.0 220.3 229.8 239.9 248.4 252.8 261, 1
Ohio______._ RO I TR A 203.6 | 210.9 223.3 227.4 233.5 239. 6 251.5 255.3 261.2 275.0 | *285.1 204.3
Pennsylvania. . .1923-25=160. . 175.5 139. 4 144.7 146.8 148.9 151. 1 154.6 155.2 160. 3 161. 8 168.2 172.2 174.3
Wisconsin_______ 21925-27=100__; . . _._. 175.2 182.2 188.1 1913 197.8 208. 4 206.0 216.0 212.3 228.7 236.5 243. 3
City or industrial are
Bal_tlmore 1929-31=100. . 247.5 256.0 263.8 25L.3 282.2 288.1 305.1 310.2 320.6 329.4 336.2 | r333.1
Chicago. . 1935—39==IOO 180.1 180, 1 191.0 192.5 163. 5 196. 4 200, 1 206. 7 209.0 2i8. 4 3.0 231.9
Cleveland ... _____ ... . ..._... 24371 247 25651 26361 273610 2862 2051 300.9 | 306.0 | 325.8 ] 7339.0 ) 345.3
Milwaukee._........._ _1925-27= 100 182.0 187.0 195.0 204. 4 216.2 222.7 229, 2 244, 1 247.0 261.1 271.3 277.3
New Yorkj'_ . .1935~39=100.. 156.7 176.6 183.1 1814 1 r 176,55 r156.5 ) 71652 | r164.3 | r1v2.3 | r198.4 200.7 203. 5
Philadelphia. ~1923-25=-100_ 160.6 | 168.6 | 174.6 | 170.2 | i84.61 190.3 | 198.2 | 2052 | 2] 217.9 6.9 | 2311
Pittsb_urgh;.. d 153.3 167.5 158. 4 159. 5 161. 8 165.4 161. 9 168, 4 7L 177.0 2 184. 4
Wilmington..... 160.2 1 169.4 | 173.9 1 178.17 190.3 i 198.0] 206.6 1 24t.61 25511 27131 28891 2083

r Revised. § Weekly average of number receiving benefits, based on an average of the weeks of unemployment compensated during weeks ended within the month.
1 Not comparable with data prior to July 1942, owing to change in active file definition (sec note 1 on p. S-11 of the December 1942 Survey).

not comparable with figures for later months, as data for July were not completely revised to the new basis.

The July 1942 figure is also

q Data for years prior to 1940, comparable with data beginning with that year published in the 1942 Supplement and currently, will be shown in a subsequent issue.

t Revised scries. Indexes of weekly wages (formerly designated pay rolls) in manufacturing industries have been completely revised, see note marked *4”’ on p.
indexes for January 1943 are not as yet available. Janudry data will be published in an issue of the weckly Supplement to the Survey, Earlier data for the revised pay-

index for New York City not shown in the July 1942 Survey and subsequent issues will be publishod later,
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SURVEY OF CURRENT BUSINESS

March 1943

Monthly statistics through December 1941, to- | 1943 1942
goe:ger with exx'alahna‘tiory notes gn? telgrencﬁs P ] Teb Sonte oot N b
e sources of the data, may be found in the anu- anu- ebru- eptem-| Octo- |Novem-|Decem-
1942 Supplement to the Survey ary ary ary | March § April | May June | July |August)™%. ber ber ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
PAY ROLLS—Continued
Nonmfg., unadj. (U. 8. Dept. of Labor):
Mining:
Anthracite_____.________________ 39.4 49.6 50.9 44.7 51.5 56.0 45.9 48.2 50.2 48.3 49,2 r50.3
Bituminous coal. 117.1 118.2 116.9 118.3 122.1 140.3 112.7 118.8 122.2 124.8 i23.91 ri128.1
Metaliiferous...._.___..._.. 94.3 98.4 99.1 9.1 100.8 102.0 r99.3 | *102.1 r99.1 r99.8 104.1 | r104.4
Crude petroleum producing._ . 64.8 64.8 62.6 63.2 62.0 63.1 62.4 62. 4 64.9 64.1 62.6 rfd 1
Quarrying and nonmetallic........... 43.9 52.0 54.4 58.1 63.0 65.1 65.9 67.4 67.5 68.9 66.4 r61.4
Public utilities:
Electric light and power_..._..._.... 114.6 113.7 113.5 113.5 113.6 113.6 113.4 112.8 125 r111L.2 | r109.4 | r100.9
Street railways and busses. 80.5 83.7 84.7 84.4 86.8 89.4 91.0 93.8 03.6 95.3 97.8 | r101.3
s Telephone and telegraph.._ 120.9 120.9 121.8 122.2 125.0 125.3 126.0 127.4 130.5 128.4 129.0 | r128.2
Services: >
Dyeing and cleaning....._... 86.5 85.6 92.7 105.7 113.1 117.7 109. 2 106.4 107.9 112. 5 107.9 | r104.8
Laundries._. . ......__... 103.8 102.5 104.3 108.6 113.8 115.2 117.8 116.8 117.3 118.9 118.5 | r120.1
TYgar-round hotels...o . iocieeaana. 91.5 92.6 91.6 93.5 95.4 06. 6 96.5 96.6 98.5 103.2 103.9 | r107.0
rade:
Retafl, total ... .. .. ... ORI+ [ TSN PP, 94.8 93.9 03.7 93.6 04.0 03.4 918 01.4 93.1 96. 4 99.2 | r107.2
QGeneral merchandising. 105.7 104.1 105.2 108.0 108.5 109.0 105.1 104.8 112.4 1216 130.8 | r163.2
Wholesale______________ . _.______. 918 93.7 93.9 92,271 _9L7 91.0 91.3 91. R 92.3 94.6 r96.3 T U5, 4
WAGES
Factory average weekly earnings:
Natl. Ind. Con. Bd. (25 industries) ._.dollars._ 37.47 37.63 38, 14 33.68 39.00 39. 52 39.80 40.87 41,79 4210 | r42.50 42.99
U. 8. Dept. of Labor, allmanufacturingt_do . _{. 33. 40 34.05 34.63 35.10 35.82 36.25 36,43 37.38 37.80 38, 8¢ 39.78 40. 27
Durablegoods_ ... __._..._._________ do.._. 38.98 39. 69 40). 46 40. 95 41.81 42,26 42,51 43.84 44,45 45.31 46.27 40.18
Iron and steel and their produets...do__ . |____....__ 37.51 38. 53 39.32 39.44 40. 15 40.42 40.16 41. 56 42.14 43.45 44.20 44.62
Blast furnaces, steel works, and rolling
mills. ... . dollars_ . 38.63 39. 69 40.12 39.71 40. 30 40, 34 41.67 41, 99 43.21 43.93 43.57 45. 49
Electrical machinery_ .. _... do_ .. 39.58 39,81 40. 25 40. 58 41.21 41.81 41.72 42.32 43,65 43.73 44. 24 44.37
Machinery, except electrical. _.do.. .. 43. 99 44.97 45. 67 45. 90 46, 98 47.71 47.04 48. 26 47.7 49.34 49, 64 50, 25
Machinery and machine-shop products C] B o
dollars..|-cccann-s 43.14 44,00 44,75 45.20 45.75 46. 44 46. 09 47.04 46.95 48.30 48, 65
Machine tools. ... ... ... do... 50.81 50.87 51.43 50.79 52.24 52.47 51.41 52,12 50.72 52.32 33.18
Automobiles PR [ SO IR 49.79 49.74 51.35 51.23 51.52 51. 55 50. 98 52.72 52.26 52.97 .65
Transportation equipment, except auto-
mobiles ... ... dollars__|...._._.. 50, 22 49.92 49. 96 50.65 51.02 50. 80 51.86 53.17 54,22 53.34 55.49 54.02
Ajrcraft and parts (excluding engines)
ollars. _|.-_..-..- 46,72 44. 99 45.18 45, 90 46.22 46.67 46.01 46.24 46. 55 45.75 46. 53 46, 68
Shipbuilding and beat building__do___. 52.43 53.37 52,28 53.28 53.27 52.73 51.11 56.82 58. 60 57. 54 60.67 58.09
Nonferrous metals and products_.__do_. 37.27 37.58 38.32 38.94 39.47 40.32 40. 94 41.80 42.16 43.43 44.15 44.70
Lumber and timber basic products.do.. 22,62 23.88 24. 20 24.78 25.79 27.00 26.98 28.30 27. 96 29. 52 28. 58 28.03
Sawmills_...__._.__.____._.._._.. [+ TS TR O 21.77 23.20 23.47 23.97 25.05 26.26 26.14 27.33 27.22 28.69 27.44 26,34
Furniture and finished lumber products
dollars . _|-...o.... 24.86 25.73 26. 14 26.66 27.06 27.10 26. 95 27.37 27.68 29,33 29,34 30.02
Furniture ... ... ... d 25.47 26. 46 26.75 27.26 28.05 27.91 27.84 28. 95 28, 90 30. 50 30.05 30. 86
Stone, clay, and glass 28.42 30.03 30.31 30,47 30.86 30. 96 30. 54 31. 52 31.40 33.52 33. 53 33.94
Nondurable goods 26.97 27.49 7. 91 28.12 28.55 28,65 28.94 29.36 29, 53 30. 66 31,25 32.08
Textile-mill product
manufactures. .. . ._.._.._. doll 22.44 22.90 22.98 23.26 23.74 23.84 24.02 24.82 24. 08 25.84 26. 17 26.73
Cotton manufactures, except small
wares _..-dolars_ _|..._.____ 20. 40 20. 80 20.92 21.05 21.67 21.63 21.82 22.37 23.12 23.39 23.62 24.04
Silk and rayon goods. . L R RPN 21.39 22.32 2.7 23.40 23.28 23.24 22. 98 23.62 24.69 25.31 25. 46 25.88
‘Woolen and worsted manufaetures (ex-
cept dyeing and finishing) _._ dollars__|.____.___ 27.66 27.13 27.63 28.31 28.97 29,43 31.59 31.43 30. 40 31.13 31,53 32.62
Apparel and other finished textile prod-
WCHS . oo dollars_ _|-ceen_ . 21.18 22.96 23. 55 23,28 22.82 21. 56 21.76 22, 95 22. 51 24,17 23,97 24,27
Men’s clothing__. do... - 23.34 24.34 23.29 25.04 25.31 24.06 23.92 24, 7 24,18 25.56 25. 66 25,70
Women’s clothing_.___ .. ...do.. - 22.03 25, 55 26.12 25.09 23.87 21.42 23.28 26.38 25. 67 28.17 27.48 27.60
Leather and leather products..___._do.. .- 24.99 26.05 26,32 26.37 26.06 25,83 25.91 26,23 25.76 27.58 27.79 28,98
Boots and shoes... ... __. _..do.__ - 23. 64 24,86 25.32 25.21 24.84 24,48 2471 24.89 25.93 26.03 25.97 27.52
Food and kindred products ..-do._. - 28.64 28.43 28.77 28. 89 29.65 30.17 30.17 29. 65 29, 89 30.97 31.84 33.30
Baking. ... __.__________ _..do___ - 29,30 29.41 29.48 29, 52 30.45 31.34 31.43 31,69 31.72 31.90 32.32 33.46
Canning and preserving. _____.._.do.__ - 20. 65 21. 96 21.35 21, 52 21. 56 22.19 24.13 23.14 24.88 25.34 25. 657 25.92
Slaughtering and meat packing__do___ 4 33.02 30. 70 31.04 31.49 31.87 32.86 32.61 32.40 32.62 34.02 34.52 38. 46
Tobacco manufactures ... _..__ do___ - 21.03 20.35 19.87 21.09 21.53 22.37 22.43 23.42 23.04 24,32 24.82 25,26
Paper and allied products. do.. - 29,89 30.20 30.20 29.98 30.24 30.13 30.19 31.19 31.29 33.46 34.01 34,57
Paperandpulp........_._.._____ do. . feoooo- 32.82 33.28 33. 50 32.84 32.94 83.14 33.09 34.18 34.10 36. 59 37.18 37.83
Printing and publishing and allied indus-
bries. ... 35.60 35.40 36. 52 36.00 36.04 36,21 36.06 36.06 86. 67 37.51 38. 56 39.49
Chemicals and allied products 33.28 33.32 34.10 34.98 36.12 36.72 37.32 37.76 37.62 37.74 38. 10 38,98
Chemicals 39.18 39.02 39. 52 39.97 41.07 41.21 42.01 41.73 41. 7 43.38 44.18 44,86
Products of petroleum and coal 38.77 40. 10 39.94 39.55 39.92 40,05 40.73 41.63 42.98 43.80 45. 61 45.75
Petroleum refining. _..._.________ 41.09 42,64 42.57 41.97 42.07 42.18 43.00 43.58 45.19 46. 56 48,80 49.11
Rubber prqducts i 34.59 34.96 36.31 35.93 37.7 38.22 39.05 39,47 39.31 40.39 41.48 42.89
Rubber tires and inner tubes 40.05 10, 62 42,27 42.55 44.05 44,42 46.08 46. 10 45.80 46. 55 1R, 45 49.93
Factory average hourly eamnings:
Natl. Ind. Con. Bd. (25 industries)..._. do....f ... .878 .880 . 888 .896 . 906 017 .928 . 940 L957 . 058 . 966 .970
U. 8. Dept. of Labor, all manufacturingt.do__ - .801 .803 811 .822 .835 .845 . 856 870 . 892 .893 .505 .907
Durablegoods_ ... .___.___...___. do__. R .890 . 892 . 899 .912 .925 .935 .949 . 969 . 997 . 990 1.005 1.004
Iron and steel and their produets.. .do..__|..____ .. .891 . 896 . 904 .915 .923 .927 .934 L9851 . 980 .979 . 984 985
Blast furnaces, steel works, and rolling
ml_lls _________________________ dollars. _|..____... 992 . 995 .997 1.003 1.007 1.008 1.013 1. 03 1.077 1.073 1.081 1.088
Electrical machinery._. [N s [ S . 868 .873 .875 .884 . 892 .o . 907 .9012 . 949 . 936 . 942 . 044
Machinery, except electrical do.... . 007 .914 .919 .931 .949 . 960 . 964 .977 . 994 . 997 1.003 1.011
Machinery and machine-shop products
3 dollars. |- ... ... . 898 . 904 L 901 L922 L 934 L9044 . 949 . 963 . 979 .483 . 086 .991
M'achmp tools . ... do.___ . 926 .928 L9043 .944 . 965 L974 . 975 L 087 .9%0 . 998 1.007 1.013
Automoblles.__,__“_' _______ w.-do. ___}. 1,158 1.154 1.154 1.146 1.163 1. 161 1.164 1,169 1.185 1.172 1.202 1.202
Transportation equipment, except auto-
mobiles.. ... ... _._______. dollars. {.____.__. 1.044 1.040 1.043 1.053 1,063 1.065 1.004 1.124 1.161 1.132 1.163 1,142
Ajreraft and parts (excluding engines)
. o .. dollars_. . 963 . 951 . 956 .971 . 9083 . 993 L091 .993 1.011 .991 L9097 1.003
Shipbuilding and boatbuilding.. do._ .. 1.085 1.091 1.078 1.083 1.091 1.088 1,138 1.193 1.247 1.208 1. 264 1.220
Nonferrous metals and products. . _do. ... ].___._._. .851 .858 . 869 .881 . 863 . 004 . 920 L9033 . 956 956 L 900 L9760

'Revised.

. _}'Revised series. The Department of Labor’s series on hourly eamnings and hours per week bhave been revised and differ from those previously published owing to the
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis of Census and Social Security data, in the employment estimates of
the Bureau which are used for weighting purpcses. The series of average weekly earnings has been recomputed; t bis average is obtained by taking the product of the averages
of hourly earnings and hours worked per week. The industry classifications have been revised for all series 1o agree with definitions of the 1939 Census of Manufactures and
Comparable data for earlier years will be published in a subsequent issue.

the Standard Industrial Classification Manual.
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Monthly statistics through December 1841, to- | 1943 1942

getger with exx;l:;lnagyry notes gmti_ refgrenc;:s Tob 7 T s P 7 N 5
to the sources of the data, may be found in the P ebru- : ep- cto- | Novem- | Decems-
1642 Suppleraent to the Survey January | Janvary| “gpg” | March I April t May ‘ Jume | July | August) yarer | per I ber | ber
EMPLOYMENT CONDITIONS AND WAGES—Continued
WAGES—Continued
Factory average hourly earnings {—Continued.
U. S. Department of Labor—Continued.
Durable geods—Continued.
Lumber and timber basic products
dol]ars_ [ PO, 0. 589 0. 597 0.605 0.618 0. 632 0. 657 0. 658 0.677 0. 682 0. 694 0.685 0.677
Sawmills ... ... ... .. do..._ ... 576 .584 . 594 . 606 .620 . 645 .647 . 663 .671 . 684 .670 . 657
Furniture and finished lumber products
dollars_ . .623 .629 .636 . 647 . 652 .653 .651 . 661 675 .685 . 685 . 687
Furniture_ .. ________._._.._.__. do._. .641 .649 .655 . 667 677 .673 .673 . 682 . 700 707 . 703 . 706
Stone, ¢lay, and glass products do... . 740 . 749 752 . 758 L1762 L772 L 779 . 786 .799 .812 .810 . 810
Nondurable goods_._.________._._.._. do. .688 . 689 . 696 703 L712 J718 .725 .730 .743 . 751 . 756 .762
Textile-mill produets and other fiber
manufactures ... _..._._._.__ dollars_ .| _______. L571 .57 573 . 580 . 589 . 593 .602 .616 .634 . 639 .642 644
Cotton manufactures, except small
WAL®S. e dollars__|......__. . 507 . 510 . B11 514 . 528 528 . 628 . 549 575 .576 577 578
Silk and rayon goods. .._.....___. do.__.|.._._.... 551 . 556 . 561 578 575 .b72 .B17 . 590 . 611 615 .619 .619
Woolen and worsted manufactures (ex-
cept dyeing and finishing). _ _dollars._|..______. . 700 .697 L700 L710 .75 .729 . 769 714 V779 .783 . 789 T8
Apparel and other finished textile prod-
_.dollars_. .612 624 628 624 620 609 . 620 634 645 . 652 648 649
663 663 670 671 687 682 .683 . 697 701 . 702 705 707
627 654 G55 638 . 608 .681 L617 631 647 663 651 651
644 663 658 671 675 678 . 680 683 702 708 713 . 719
Bootsand shoes _.__..___._ 616 629 633 649 650 652 .654 657 677 .683 633 692
Food and kindred products. . 702 .702 L7607 .715 L7258 .27 L720 .718 L715 L 744 . 751 L 762
Baking ... . .. ... B : . 697 . 696 698 706 L7117 .731 . 738 . 732 L733 L 740 749 . 758
Canning and preservin 583 587 595 613 617 549 . 601 .61 612 664 . 671 .673
Slaughtering and meat packing .91 786 L791 .800 . 800 806 .801 .807 .813 .821 .823 . 839
Tobacco manufactures_ ... J _ . 555 . 550 543 . 561 L5671 . 581 . 581 .5693 .597 602 . 611 .613
Paper and allied products 710 714 716 719 727 . 742 .76 757 767 77 772 770
Paper and pulp 760 . 764 769 769 s 797 . 809 814 825 828 .831 829
Prmtmg and publlshmg and allied indus-
____________________________ doNars__{.___._._. 920 922 961 940 . 946 953 .949 949 960 973 976 .980
C hemmah and allied products_ 802 799 810 823 846 858 872 876 881 866 867 876
Chemicals.._.____ 949 950 963 974 990 990 1.004 1.001 1.014 1.019 1.027 1.032

Products of petroleum and coal
Petroleum refining. ..

Rubber products_____ 878 .874 1800 .896 912 1921 . 932 933 .945 . 947 955 966
Rubber tires and in: 1.9085 1.074 1.080 1.084 1.096 1,103 1,107 1.105 1.114 1 115 1,125 1.131
Factory average weekly earnings, by §
Delaware ... 19 .. 131.5 131.6 134.6 i37.2 142.0 130. ¢ 146.3 145.0 150.9 157. 4 159, 4 159.7
Nlinois. ... N .. i 137.3 140.3 1418 144.0 147.9 148.9 148.4 150.9 161.3 156.7 150. 8 163.3
Massachusett: 130.3 131.9 134.4 134.9 138.9 140.0 144.3 146.5 150.0 152.6 152.9 156.0
New Jersey 169.3 170.3 175. 4 177.7 180.5 180.9 184.¢ 184.7 190.1 194.5 198, 8 2016

New York. ¢ 0. ; 142.4 146.4 148.8 150.1 152.4 152.1 154.8 157.0 160. 3 163.3 164.7 167.6
Pennsylvania 144.8 148.9 150.2 151.3 153.6 155.4 155. 4 159.8 161.9 166.9 169.7 17011
Wisconsin..____. R 140.3 145.0 147.7 147.7 150.8 154.9 152.1 157.8 153.1 162.0 164.9 167.8
Miscellaneous wage data:
Construction wage rates (E. N. R.):4
Comumon labor. . ... dol. per hour.. 832 .776 . 780 .780 .788 .788 .798 . 803 .823 .823 L8926 .832 . 832
Skilled labor. ... ioo do.... 161 1.53 1.54 1.54 1.54 1.54 1.55 1.56 1.59 1.59 1.59 1. 60 L. 60
Farm wages without board (quarterly)
dol. permonth.{_ N B 2k PO S 80.54 | loeceiao.. 56.97 ... 50,25 |ooemmoea]ommceas
Railway wages (avg., class I)..dol. per hour..!~ . 841 860 840 834 835 826 . 825 828 .839 832 8 845
Road-building wages, common labor:

United States, average...______..._.. do.... .63 .45 .43 .47 .49 .53 .56 .59 .61 .63 .66 .66 .67
East North Central__ R 29 .65 69 68 .65 67 .7 75 .76 W77 83 83 88
East South Central__ 47 36 37 37 .87 41 .42 41 43 .46 48 47 46

o4 63 50 57 64 .60 .61 69 66 64 72 75 82
o5 63 62 62 .63 .68 .68 .71 77 7 82 87 88
81 57 .52 52 62 .65 .64 69 65 66 K 75 80
103 85 82 82 89 .90 .92 05 97 1.08 104 1.06 1.02
52 35 .36 37 .40 43 .46 48 50 50 52 54 56
66 85 51 52 .62 55 57 60 60 66 72 77 69
West South Central . 49 40 .43 .42 44 42 .43 41 46 44 47 46 18
PUBLIC ASSISTANCE
Totsl public assistance and earanings of persons
employed under Federal work programs
mil.ofdol._|...______ 162 187 159 150 141 135 120 110 105 104 161 101
Assistance to reciplents:

Special types of public assistance 63 64 64 64 64 765 85 65 65 66 66 67
Old-age assistance. ................. d i 48 49 48 48 49 49 50 50 50 51 52 52

Genperal relief__________________._..__ 20 19 19 17 15 14 14 13 13 13 12 12

Earnings of persons employed under Federal
work programs:

Civilian Conservation Corps.._mil. of dol.. 8 7 6 5 4 4 m O] O] O] O] O]
National Youth Administrationg. .__do.-- 8 7 7 7 6 6 0 0 ) (2) 1 1
Work Projects Administration._._._.__ 62 58 62 56 51 47 42 31 26 25 22 22
Earnings on regular Federal construcnon
Projectsa. .. eeoooomm s mil. of dol__ 166 186 194 237 287 314 368 423 426 439 435 432
FINANCE
BANKING
Accepmnoes and com’l paper outstanding:
Bankers’ acceptances, total .. mil. of dol.. 120 197 190 183 177 174 163 156 139 123 119 116 118
Held by accepting banks, total. __..._ do_... 95 164 144 146 139 133 122 119 108 97 94 90 93
Ownbills. .. ... ~do.... 60 103 92 89 86 82 78 77 71 64 63 61 60
Bills bought. .do.... 35 52 53 57 53 51 44 42 37 33 31 29 34
Held by otbers® .. ___._.____ .do.... 24 43 46 37 38 41 41 38 31 26 25 26 {25
Commercial paper outstanding._....... do.... 220 381 388 384 373 354 315 305 297 282 271 261 230
¢ Revised. » Preliminary., ®None held by Federal Reserve banks. e Less than $500,000.

¥ No data available for small amounts expended after June 1942 for the CCC now in process of liquidation as directed by Congress.

o*Beginning with July 1942 only amounts expended for the student work program are included; need is no longer a criterion for enrollment in the out-of-school work
program, which is focused on training inexperienced youths for war industries, and the program is therefore dropped from this series.

9 Construction wage rates as of Feb. 1, 1943: Common labor, $0.832; skilled labor, $1.61.

t See note marked “§” on p. S-12,
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1942

gether with explanatory notes and references

to the sources of the data, may be found in the | Janu- Janu- | Febru- oo Tav | | . s Sep- Octo- | \uvs‘m-‘ Dotem
1942 Supplemens to the Survey ary ary ‘ ary i Mareh I April | May | June | July | Avgrst [uxmbor; ber - b
FINANXN CE—-—Continued
BANKIN G- Continued
Agrienttural loans outstanding of agoncies su- i
pervised by the Farm Credit Adm ;
Total, excl. joint-stock land bks.. nul “of dol.. 2, 608 2,873 2,878 2,876 2, B87 2, 869 2, 864 2, 868 2,818 2,776 2,733 Lo L 2,039
Tarm mortzage loans, total.,._ .-do.... 2,080 2,343 2,332 2,311 2,296 2,288 2,274 2,27 2,232 2, 207 2,179 2,148 1 2,115
Federal land banks__________ .do.... 1,579 1,753 1,746 1,731 1,721 1,716 1, 706 1,706 1,679 1, 663 1,645 1,625 | 1,603
Land Bank Commissioner. . .do.... 501 590 586 580 575 572 568 568 553 544 334 523 § 512
Loeans to cooperatives, total do 146 130 129 125 121 14 115 117 117 126 45 135 | 159
Banke for cooperatives, including central i
bank. .o e mil. of dol.. 132 111 110 106 102 99 101 104 104 112 130 140 | 145
Agr. Mktg. Act revelving fund . do.._. 12 16 17 16 16 18 13 12 12 12 13 137 13
Short term credit, total ... ________ do 382 400 417 440 470 468 475 477 469 443 409 w09 384
Federal mtormedxate oredit banks, Joans
to and discounts for:
Regional agrmultural credit corps., |
prod. credit ass'ns, and banks for i .
cooperativesd .. il. of dol... 265 225 235 247 258 257 260 261 255 249 246 53 1 273
Other financing ins .do.... 38 40 41 43 44 45 47 47 47 43 39 38 ¢ 2
Production credit associations .. do._._ 185 101 203 219 245 241 248 249 243 225 202 0 185
Regional agr. credit corporations_..do._.. 3 6 4 4 4 4 5 5 5 5
Emergency crop 108DS....-—oo.. do_", 113 118 122 127 130 131 129 130 128 118 14 113
Drought relief toans_...._.._.__._.__ do.... 44 48 47 47 47 7 47 46 46 15 43 44
Joint-stock land banks, in llqu'datlon“do - 20 32 32 30 26 28 27 26 26 224 23 21
Rank debitg, total (141 centers) d 44,275 | 37,735 | 44,820 | 42,474 | 44,226 45,686 | 45,615 |~ 44,5808 49, 950 34,056 | r 39, 453
New York City . - 17, 247 14,242 | 17,056 16,023 | 16,985 17,394 17,110 17,051 13,323 17,016 | 23,921
Outside New York City. ........._._. do.... 27,028 | 23,543 | 27,764 | 26,451 | 27,241 | 28,292 | 28,605 | 27,847 31,6271 29,040 | - 35, 562
Federal Reserve banks, condmon end of mo.:
Assets, total ... _____..... Jofdol..] 28,556 ) 24,288 | 24,322 24,187 | 24,350 | 24,488 | 24,072 | 25,139 25,208 26,953 | 27,748 1 29,019
Res. bank credit outstanding, totaL _do.. 6,339 2, 360 2.412 2,355 2,468 2,634 2,775 3, 245 3, 565 4,459 5,714 | r 5,679
Bills discounted.... ... _......... do. .. 14 4 & 7 3 4 7 11 6
United States securities........_._. 2,243 2,262 2,244 2,357 2,459 2,645 3,153 3,426 4, 667 3, 6, 189
Reserves, total . ... .o..o..... 20,802 | 20.846 | 20,821 { 20,824 | 20.799 ; 20,830 { 20,802 | 20,803 20, 813 2(), 20, 008
Gold certifleates...._. ... ... .. 20,533 1 20,515 [ 20,495 | 20,510 | 20.522 | 20,566 | 20,546 { 20,57 20,569 | 20,5 ? 2i), 554
Liabilities, total.._.._ . ... ... ... 24,285 | 24,322 1 24,187 | 24,350 | 24,468 | 24,672 | 2513 25, 298 26,0953 | 27,74% 1 20,019
Deposits, total .. .ol 14,716 | 14,441 | 14,268 | 14,204 | 14,004 | 13,957 | 14,150 | 13,052 14,313 | i4,534 | 15,194
Member bank reserve balances. . B 12,027 | 12619 | 12,575 | 12,658 | 12,405 | 12,305 12,402 | 12,338 12,735 1 13, 13,117
L xcess reserves (estimated) . _do 38 3, 347 2,969 3,073 2,791 2, 486 2,362 2,130 2,143 2, 644 2 b1,088
Federal Reserve notes in circulation._do.. .. 12 265 8,303 | 8530| 8635] 8,82 9,071 9,376 | 9,721 | 10,157 11, 220 p 112,168
Reserveratio . . . ... percent . .3 60.8 90.6 00.9 90.4 89.8 89.3 7.1 86.3 815 {1 763
Federal Reserve reporting member hanks, con- i
dition, Wednesday nearest end of montl:
I‘)epos‘ts {
Demand, adjusted. .._____.._... mil.ofdol..| 20,743 F 24,747 | 24,712 24,197y 25.358 | 25433 | 25502 | 26,6701 27,2171 07,4241 28,034 !
Demand, except interbank: i
Indwxduals, partnerships, and corpora-
tions. ___. o ....mil.ofdol..| 20,4348 24,206 | 24,585 23,673 | 24,036 25,313 { 26,236 | 26,818 | 27,344 | 28,345
States and polmcal subdivis'ons__._c‘o_.,_ 1, 88 1,820 1,804 1,916 , 096 1,803 1,811 1,806 1,900 1,047
United States Government. __._.. 52451 1,451 1,671 1,869 1,506 L4421 1,721 1,511 | 2,018] 2,696
Time, except interbank, total._.__.___ Aol 5408 5,239 5,205 5,137 , 128 5,112 5,115 5,158 5,285 5,215
Individuals, partnershlps, and corpora- .
£300) T S mil. of dol..] 5,268 5,058 5,005 4,953 4,920 4,955 4,975 5,019 5,087
States and political subdivisions...do.._. 112 181 180 164 189 137 120 !
Interbank, domestic......__......... o.“. 9,197 9, 088 4,033 8,885 8, 687 9, 090 S, 444 8, 681 a, ;)4 0, 141
Investmpnts total , 6 19, 087 19, 551 19,160 {1 20,111 21,642 ) 22,316 1 24,075
7. 8. Govt. direct obligations, tom‘_,do‘._. 12,680 | 12,1321 12,705{ 13,730 16,200 | 17,352 | 18,493
Bxlls 1. 1,240 1,206 680 1,669 2,918 3,376 4,512
Bonds .. 9,087 9, 589 9,671 9, 705 19, 383 11, 118 11,228
Notes . oo 2, 362 2,337 2,354 2,356 2, 399 2,858 2,753
Obligations guaranteed by U.
MENb oo e 2,708 2,723 2, 684 2,675 2,032 92, 035 2,005
Other securities. . 3, 689 3,696 3,711 3, 706 3, 410 3, 429 3, 487
T.oans, total ¢ 11,256 | 11,302 ] 11,354 | 11,004 10, 740 10, 695 10,332
Commerc’l, indust’l, 29 6,778 6,902 7,003 6, 726 6, 469 6, 432 6, 252
Open market, paper_ . ......___..... 2 424 422 424 409 341 336 318
To brokers and dealers in securities. doi_._ 637 448 471 408 441 519 a69 493
Other loans for purchasing or carrying
SECUMEIeS. oo cieeinceen mil. of dol._ 375 409 410 407 395 393 407 381 331 369
Real estate 10anS. - oo ovove e ae do.... 1,184 1,248 1,250 1,245 1,246 1,236 1,230 1,230 1,221 1,217
Loanstobanks. . ... do.... 46 37 37 29 30 36 2 26 5 46
Other 10ans. . oo _eeoooe . do....| 1,308 1,911 1,800 1,878 1,847 1,746 1, 693 1,657 1, 616 , 578
Money and interest rates:}
Bank rates to eustomers:
New York City...o.ocoaceenaann percent. | ... L f oceeciofioioiaaos 185 | ccanmid ool 2074 o fee ... 2,98 oo .. T 2.00
7 other northem and eastern cities..._do__ 2.48 |. 2.56 1. 92 o 2.63
11 southern and westorn eities . ... do.__.{ .. 3.20 b3
Discount rate (N. Y. ¥. R, Bank).__.. do.._.. 1. L 1.00
Tederal Jand bank leans ... do_._. 4. 4.60 | 4.00
Federal intermediate credit bank loans.do._ 1. 0 1 1.50
Open market rates, New York City: :
Prevailing rate:
Acceptances, prime, bankers, 90 days )
percent.. 7is e Us He e U U e Us s s Ty e
Com’! paper, prime, 4-6 months.-.do.... 34-34 14-54 5% 5 9% % | 36U S8-34 | 56-34 | 94-H 96~%4 e I 1
Time loans, 90 days (N. Y. S. E.)_.do.... 114 14 13 14 14 14 14 134 114 1 114 Py 114
A verage rate: ’
Call loans, renewal (N.Y 8. E. )_..do_._. 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00 1.00 1,00 1,00 1 1,00
U. 8. Treasury bills, 3-mo_.______. do. . 367 214 . 250 212 . 209 . 364 363 368 .370 . 370 372 P 563
Average yield, U, 8. ’I‘reasury notes, 3-5 yrs 1
Tax%xempt percent. | ... ... .47 .44 LN DRI PR RO BUUIN AN SUDURII FON, IR PO
Taxable* .t do.... 1.2 .96 .93 63 .98 1.03 1.16 1,20 1.25 1.27 1.28 G 1.34
Eavings deposits: ) i
Bavings banks in New York State: j i
Amount due depositors...._.... mil. of dol..| 5,594 5,433 5,401 8, 392 5,378 5,374 5,422 5,411 5, 427 5, 440 5,459 1 5492 3, 570
T, 8. Postal Savings:
Balance to credit of depositors. _..._. do....l 1,445 1,310 1,307 1,305 1,306 1, 307 1,316 1,329 1,344 1388 | r1,377 ) L7} 1,416
Balance on deposit in banks_._._____. do.... 16 25 25 25 25 24 24 21 20 16§ r18 | 2 17
r Revised.

§For bond yields see p. 8-19.

1 No tax-exempt notes outctandmg within maturity range after Mar. 15, 1942, Average shown for March 1942 covers only first half ¢f mentih,

? Amount estimated for one bank.

& To avoid duplication these loans are excluded from the totals.
} Bills and certificates of indebtedness beginning April 1942.
*New series, Farlier data for the series on taxable Treasury notes appear on p. 8-14 of the April 1942 Survey.
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Monthly statistics through December 1941, to- | 1943 | 1941 | 1942
getger with ex;f)l;na&ory notes ﬁn(} tefgrenC§s { ] 7 \ o - - | ! s oote I 5
to the sources of the data, may be found in the anu- anu Febru- . i ep- cto- Novem- | Decem-
1942 Supplement to the Survey ary &Iy ary March ' April ' May ! June | July i Augast{ yomber | ber ber ber
FINANCE—Continued
CONSUMER SHORT-TERM CREDIT
Total consumer shori-term debt, end of month®
mil. of dol..j .. 9,132 8,766 | r8501 1 r8,334 | 7,061 7,547 1 ¢7,096 | r6,761 1 6,559 ] 76,337 ] r6,102 | »6,076
Instalment debt:

Rale debt, total”_ ... .. r3,500 % r3,299 ] r3,104 | 12,0161 2,706 | 72,475 7 3,248 2,032 | r1,82 r1,704 | r1,572 1,495
Autornobile dealers*_..__. r},812) r1,668 | r1,513 ¢ 71,369} 1,239 | r1,120 ] r 1,004 874 769 r 664 v 573 482
Department  stores and 1

houses®. _____ ... ... mil.ofdol..{...... .. 438 416 406 396 367 332 300 277 v 261 r 253 r 247 254
Furpiture stores* ... ...._.____ Ao e 590 573 567 561 543 512 475 449 428 408 392 391
Household appliance stores*® cdoo e 294 285 272 258 240 219 202 183 169 154 142 129
Jewelry stores® . __......_.... I [+ JO U 108 100 85 91 85 79 71 67 63 61 61 79
Allother*. __________ IR e TR R, 267 257 251 244 231 213 136 182 172 164 157 160

Cash loan debt, total* doo. oo 2,100 2,036 2,005 1,967 1,908 1,858 1,789 1,716 1, 642 1,551 | r1,483 1,428
gommercial bapks, debt*. .. _._..___ do., .. v 343 . 652 618 601 536 664 546 521 491 460 421 393 370

“redit unions:

Debty o iraciaeean do.... » 132 205 198 196 190 184 179 173 166 166 152 145 141

Loans made. . de_... v 11 18 19 25 19 18 20 18 16 16 14 14 18

Repayments. ... ... .do.... 7 20 30 26 27 25 24 25 24 23 22 22 21 22
Industrial banking companies:

Debt _ ... »193 290 285 282 277 268 261 253 246 236 224 2t1 v 392

Loans made. . » 25 38 35 42 37 34 36 34 33 31 30 25 31

Repayments ¥ 34 46 40 45 42 43 43 |, 42 40 41 44 36 r 40
Personal finance companies:

Debt___ 521 517 504 433 481 466 452 437 428 424

85 71 58 68 63 60 60 59 59 82

85 75 71 79 75 75 74 74 68 86

Repair and mo n . 304 297 289 281 264 252 240 227 r215 200
Miscellaneous debt*. . ._....__ K 101 100 89 98 97 95 94 82 90 91
Charge account sale debt*___. : 1,680 | 1,660 | L,575) 1,466 | 1,322) 1,285) r1,33 | 1,365| 1,330} 1,450
Open credit cash debt*_______ .- ) 1 TLI86 | r 1,170 | tLAst ) 325 | e, 102 L1020 <1095 1,088 1 r1,085 | 21,071
Bervice debt®. ... . do.... 612 614 616 617 621 623 625 626 628 629 632 632

Xnde)t(_es of totezl consumer short-term debt, end
of month:
Unadjusted. . ..o oo ..o 1935-39=100.{ - ------ 151 145 142 138 132 125 118 112 109 105 101 101
Adjusted . .. [+ T J SO 151 147 144 139 132 125 119 114 110 105 101 97
INDUSTRIAL AND COMMERCIAL
FAILURES
Grand total . _ ... ... number.. 458 8962 916 1,048 938 955 804 764 693 506 | 673 385 506
Commercial service, total. ..-do.... 28 53 59 38 42 48 52 47 27 40 27 22
Construetion, total_....._._.._..__ do.... 53 85 57 77 65 63 67 63 66 54 61 63 47
Manufacturing and mining, total...___.do_... 79 159 141 188 146 134 135 120 119 77 102 98 86

Mining (eoal, oil, miscellaneous) do.... 2 4 5 6 7 1 i} 5 0 4 2

Chemicals and allied produets. .. .do.... 4 6 8 4 8 5 4 5 5 4 7 5 3

Food and kindred produets. . _ do.... 14 39 31 43 36 17 23 19 23 5 17 10 it

Iron and steel produets..__.... do.... 2 ) 5 7 4 3 b 8 5 2 1 5 4

Leather and leather products._ .do.._. i 5 5 8 B 4 6 3 4 2 3 2 3

Lumber and produets.._...... do_... 11 11 13 2 15 20 18 11 10 16 9 18 i1

Machinery.___ .. __..__.__ _do.... 5 3 8 10 2 & 1t 5 8 5 7 2 4

Paper, printing, and publishing. .do.... 14 i 15 24 18 20 18 20 12 11 13 18 12

Stone, clay, and glass products_. .do.... 1 1 2 4 3 3 7 5 5 5 3 3 4

Textile-mill produets and appare! do.... 16 44 24 36 29 20 23 24 20 15 20 6 19

Transportation eauipment 2 3 2 3 3 5 2 1 2 4 2

Miscellaneous..._. ... X 25 23 18 19 25 17 14 20 13 i8 15 10

Retail trade, total .. .__._.____ 267 604 539 650 624 647 486 465 405 355 495 382 317
Wholesale trade, total...._.__.__.______ 31 81 70 85 65 69 68 61 61 43 63 45 44
Liabilities, grand total.____....___ 5,516 9,916 9,631 | 12,011 9, 282 9, 839 9, 906 8, 548 6,781 5,473 7,181 524571 6,950
Comimereial service, total. 396 589 927 1,194 335 471 673 215 538 268 525 257 526
Construction, total_........._.._ 698 851 920 896 1,033 1,175 945 584 520 646 736 717 1,189
Manufacturing and mining, total._. 2, 249 3. 550 2,525 3,738 2,953 2,624 3,327 2, 078 2, 249 1,661 2,374 1,823 1, 997

Mining (coal, oil, miscellaneous) 206 184 g 48 234 922 85 237 198

Chemicals and allied products. . 34 200 73 22 156 49 118 177 33 28 146 64 12

Food and kindred products.... 169 1,378 470 1,102 936 622 632 265 421 90 352 176 195

Iron and steel and products. .. 105 173 116 64 95 99 161 76 17 7 207 120

Leather and leather products.. 52 99 119 204 63 63 18 50 29 21 49 40

Lumber and products..__..._. 139 176 456 390 263 246 829 191 207 217 81 185 272

Machinery ... ... ...__.._ 333 51 66 191 63 300 156 163 131 69 12 288

Paper, printing, and publishing. 498 70 214 493 429 562 403 224 341 110 580 132 77

Stone, clay, and glass produets. . 4 33 124 98 39 124 129 53 100 125 G2 49

Textile-mill products and appare 252 615 319 427 316 623 180 486 262 280 628 467 216

Transportation equipment .. 42 109 22 25 204 48 78 9 22 170 17 525

Miscellaneous.. .- 115 500 455 296 328 274 279 177 384 140 195 164 196

Retail trade, total .. 1, 800 3,641 4,232 4,813 3, 829 4, 392 3,752 3, 950 2,475 2,276 2, 660 2,009 2,392
Wholesale trade, to 372 1,285 1,027 1, 369 1,132 877 1,209 1,021 9 622 866 4
LIFE INSURANCE
Assoclation of Life Insurance Fresidents:
Assets, admitted, total}.. . .___..mil.of do}._{. .. ... 26,817 | 26,928 | 27,030 | 27,200 | 27,341 27,462 | 27,598 | 27,725 | 27,909 | 28,083

Mortgage loans, total_ ... ._._________ do.... R 5,023 5,047 5,071 5,105 5,134 5,164 5, 194 5,212 5,220 5,225
Farm._..c........ .do.... . 671 672 673 681 684 685 688 687 685 680
Other . ool do._.. .- 4,352 4,375 4,398 4,424 4, 450 4,479 4, 506 4,525 4, 535 4,545

Real-estate holdings__._._...._.. do.... -] 1,483 1,474 1,452 1,436 1,423 1,410 1, 400 1,392 1,382 1,370

Policy loans and premfum notes. - . . .. L [+ S SR 2,241 2,228 2,216 2,202 2,188 2,176 2,158 2,144 2,129 2,110

Bonds and stocks held (book value), total

mil. of dol..}......_. 16,528 | 16,706 | 16,754 | 16,944 | 17,301 | 17,431 | 17,415 | 17,843 | 17,805 | 17,904
Gov't. (domestic and foreign), total_do._._ --f 7,618 7,818 7,830 8,014 8, 453 8,453 8, 443 8, 888 8,908 8, 938

U. 8. Government. ._._......___. d - 5,779 5,981 5,983 6,156 6, 595 6, 502 6, 587 7,093 7,132 7,204
Public atility.... R 4, 309 4,304 4, 351 4,369 4,378 4,396 4, 405 4, 409 4,444 4,434
Railroad. .. d - 2, 687 2, 680 2,671 2,659 2, 650 2,630 2,623 2,616 2, 697 2,581
Other.... 1,919 1,906 1,902 1,902 1,910 1,952 1,044 1,930 1,956 1,951

Cash. .____.....___. s 055 884 986 921 597 712 876 574 690 868

Other admitted essets. P 587 589 601 601 608 569 558 560 583 604

r Revised. 136 compantes having 82 percent of the total assets of all United States lepal reserve companies.

§ Revisions in 1941 data for credit unions are shown on p. 8-15 of the January 1943 Survey.
*New series. Earlier figures and description of the data appear on pp. 9-25 of the November 1942 Survey; subsequent revisions in 1941 data for total short-term debt (dol-
lar figures and indexes), total cash loan debt, and commercial banks areshown on p. 8-15 of the February survey. Minor revisions in service debt are available upon request.
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Monthly statistics through December 1841, to- | 1943 1942
gether with explanatory notes and references

to the sources of the data, may be found in the | Janu- § Janu. | Febru- | ; Sep: Octo- | Novem-| Decem-
1942 Supplement to the Survey ary ary ary April | May | Jume July | Augus tember ber ber ber
FINANCE—Continued
LIFE INSURANCE--Continued
Association of Life Insurance Presidents-—-Con.
Insurance written: ®
Policies and certificates, total number
thousands..|...____.. 770 677 724 721 705 710 630 392 594 679 628 67
Group . e d R R 33 32 55 68 48 87 66 42 56 46 72 165
Industrial.. R 404 418 45 454 461 425 366 364 356 428 358 315
Ordinary... 334 227 213 200 196 198 199 186 184 204 197 200
Value, total.. -§ 955,414 | 652,434 | 657,327 | 632,347 | 589,564 | 657,507 | 631,301 { 529,525 | 527,168 | 582,688 | 577,536 811, 710
Group . . e d 49,076 | 50,231 97,826 | 124,823 | 87,773 | 161,061 | 151,343 | 83,304 | 84,799 | 78,004 | 114,180 | 317,372

Industrial -
Ordinary...-coercemeooo.

119,820 | 126,402 | 140,735 | 139,021 | 141,378 | 129,863 | 112,917 | 112,240 | 111,795 | 135,727 | 111,801 | ©7.%63
y
Premium collections, total®._.

786,518 | 475,711 | 418,766 | 368.503 | 360,413 | 366,673 | 367,131 | 333,981 | 330, 574 | 368,867 | 351,555 | 396,475

281,077 1 295,827 | 272,778 | 291,538 | 276,007 | 270, 516 | 277,578 | 278,011 | 247,852 | 253,735 | 262,368 | 260,427 | 387,033
Anvuities. ... __........ d o| 33,984 § 38,921 25, 318 | 24,12 23,113 | 25,363 25, 654 | 30,000 | 18,935 | 20,0521 21,753 | 22,128 | 60,577
Group. . . coeiiicniaiaaen 19,312 § 17,842 | 15040 1 18,789 | 14,068 | 14,496 | 15,783 | 16,207 | 14,291 | 15,382 16, 073 | 16,857 + 17,775
Industrial oo..oooomaoioalal - -] 57,639 § 61,281 | 57.578 | 64,2571 66,272 { 59,133 | 64,014 { 56,368 | 58,855 | 58,805 | 56,836 | 58539 | 97 855

Ordinary. . . .ooiceoim e iiaans 170,142 § 177,783 | 174,782 | 164,362 ) 171,664 | 171, 624 | 172,127 | 174,347 | 155,771 | 159,450 | 167,706 | 162, 903 210, 826
Institute of Life Insurance:*
Payments to policyholders and beneficlaries,
total L ... thous. of dol. |....__._. 215,049 | 186,505 | 222,927 | 227,512 | 188,804 | 203,882 | 204,396 | 165,866 | 176,104 | 189,326 | 176,247 | 244,909
Death claim payments d 87,464 | 74,057 | 92,558 | 02,400 | 75,833 | £0,702 | 89,707 71,785 | 76,726 | 64,114 | 80,109 | 97,826
Matured endowments. 24,427 21, 061 23, 931 23,404 21, 644 22,478 20, 444 17,449 20, 283 22,464 22,132 21,802
Disability payments. 8,878 7, 581 8, 489 7,643 7, 660 8,823 8, 360 7,930 7,621 8, 053 7,218 7,414
Annuity payments 16,367 | 12,664 | 13,750 | 13,694 | 12,727 | 14,173 } 14,549 | 10,607 | 12,978 | 13,968 [ 12,763 | 13,192
Dividends_ _ __..__... -] 40,419 | 34,286 | 38,861 46,047 | 31,187 | 37,221 32,252 { 24,851 | 27,510 27,258 | 25,880 | 68,314
Surrender values. pre m notes, etc. do< S P, 38,394 | 36,856 | 45.209 | 43,415 40, 203 | 40,485 | 39,084 | 33,244 | 31,586 | 33,469 | 28,145 | 36,361
Life Insurance Sales Research Btireau:
Insurance written, ordinary, total. ... _ doy_ --| 485,782 11,001,653 1 634,538 | 552,044 | 462,761 | 457,026 | 463,328 | 459,499 | 430,297 | 432,679 | 467,814 | 477,740 521, 524
New England.._. .. _......._... 39,306 | 83,056 § 51,310 42, 030 37, 131 § 36,248 | 37,020 | 37,051 34,083 03, 890 | 37,408 | 34,767 | 36,426
Middle Atiantie.. . 137,205 § 309,292 1 175,355 1 138,708 | 118,501 | 114,230 | 117,577 | 115,844 | 100,605 | 101,125 | 118,351 | 116, 590 143,661
East North Central.. 108, 316 220 739 | 141,939 | 126,330 | 106,487 | 106,445 | 106,796 | 105,609 | 97,920 | 06,148 | 106,057 | 100,77 114, 554
West North Central. 46, 684 8/, 332 60,218 63,182 | 44,931 48, 833 47, 660 486, 746 44, 693 45, 203 47,518 44, 357 52, 563
South Atlantie...._. 43, 661 91,272 | 60,754 52,173 | 45,068 | 44,679 | 44,407 | 44,696 | 44,285 | 46,426 | 47,720 | 45,188 50, 307
East South Central. 18,131 38, 273 24,742 24, 960 18,950 17,758 16, 182 18, 549 17, 515 18,413 18, 867 17,410 20, 220
West Soath Central. 34,133 | 67,602 | 44,577 46,534 | 32,604 | 31,825 | 32,247 | 382,199} 32,785 | 35445 | 32,234 | 30,565 38,142

Mountain. _.___. 12,798 § 21,694 15,345 14,533 | 11,998 { 12,188 12, 288 13,165 12,123 12,300 13,0569 12,703 16,069

Pacifie. .. _do. 45,368 § 82,393 | 60,208 53,504 | 46,101 | 45,720 | 46,130 | 45, 65 45,289 | 43,939 46 600 1 42,305 | 49,282
Lapse rates. ..o aacoeaa.oo 102526100 | o 4 L LI SN IR I FUPRUR MR 77

MONETARY STATISTICS
Foreign exchange rates:

Argentina. . .__.......... dol. per paper peso“ . 208 . 208 . 298 . 298 . 208 . 298 . 298 . 298 L2908 . 208 . 298 298 . 298
Brazil, official . .dol. per miirels.. . 061 . 061 . 061 L 061 . 061 . 061 .61 .061L . 061 .061 . 061 . 061 .061
British India_._. L del. per rupee. . .301 .301 .30 .301 . 301 . 301 . 301 .301 . 301 .301 .301 . 301 .301
Canada, free rate_._...do). per Canadian dol. . . 896 . 878 . 884 . 877 .872 . 886 - 900 . 899 . 895 .88 878 . 881 .879
Colombia dol. per peso.. L572 . 570 .67 . 570 570 R L8670 L571 572 571 .57 L &70 L572
Mexico . 206 . 206 . 206 . 206 . 206 . 206 . 208 206 . 206 . 206 . 206 . 206 . 206
Umted Kingdom, free rate 4.035 4.035 4,035 4.035 4.035 4.035 4,035 4.035 4.035 4,035 4.035 | .4.035 4.035
Monetary stock, U. 8. ..o ...l mil.of dol..{ 22,683 | 22,747 | 22,705 | 22,687 | 22,601 | 22,714 | 22,737, 22,744 | 22,756 | 22,754 | 22,740 | 22,743 22,726

Movement, foreign:

Net release from earmark®_ __thous. of dol.. ~76,063 §~38, 506 {~109.277 |—65, 525 |—20, 068 |—38, 196 |~14,792 |—~24,383 |--21,763 {—27,759 |—56,440 | —10,752 |~30, 974
Production, estimated world total, outside

U.8.8. R 104, 370 90,335 | 100, 485 [O NS POSR FOUYRSRI I IS IS I R I

thous. of dol.. -
88,508 | 75,653 | 85,031 | 79,026 | 80,603 [ 78,453 | v 83,858 | 577,553 | 7 76,948 | 7 77,630 | » 70, 9033 » 68, 838
47,533 | 44,462 | 47,518 | 46,366 | 47,347 | 746,605 | r 47,460 [ 46,052 | 45,044 | 45,459 | v 43,545 | 043017
14,198 | 13,147 | 15372 | 14,728 | 14,881 | 14,852 | 14,864 | 14,100 | 13,212 | 13,365 | 12,693 | 12 597

odo._.. 14,982 | 10,034 | 10.959 | 11,058 | 10,807 | 10,147 | 12,396 9,806 | 11,479 | 11,656 7,471 5,852
glllxrrency in circulation, total._...... .. 1,175 | 11,485 { 11,566 | 11,767 | 12,074 | 12,383 | 12,739 | 13,200 | 13,703 | 14,210 | 14,805 |~ 15,410
ver:
%’ri%c at New York........... .351 .351 .351 .351 .351 . 351 . 351 .351 . 448 . 448 L 448 .448
roduction:
Canada. .._......._..._.. thous. of fineoz. {._... ... 1, 538 i,478 1, 606 1,613 1,624 1, 537 1, 966 1, 505 1,758 1,870 1,623 | __.__._.
United States_.___.__.__.______._.___ do o feeeoot 4, 844 4,470 5, 285 5, 606 4,948 4,528 5,048 4,412 4, 561 3,819 3,202 3,673
Stocks, refinery, end of month:
United States_ ... ..__.._....._____ [« [ DN 4,382 3,224 3,152 2,930 3,270 2,685 3, 744 4,510 2,922 3, 505 3,128 3,150
DBUSINESS INCORPORATIONS
New incorporations (4 States)........ number__ 1,032 1,353 1,172 1,279 1,194 1,094 889 889 832 818 890 784 939

PROFITS AND DIVIDENDS

Industrial corporations (Federal Raserve)
Net profits, total (629 c0s.)....... mikofdol. | )il
Iron and steel (47 ¢08.) . ... ... do... N SRR A
Machinery (69 ¢08.) ool dou.,
Automobiles (15c08.) .. __...____._.__
Other transportation equip. (68 cos. )._d04 -
Nonferrous metals and prod. (77 cos.).do..
Other durable goods (75 ¢08.)....._._. do.
Foods, beverages,and tobacco (40¢cos.)_do..
0il producing and refining (45 ¢0s.)._do__..

Industrial chemicals (30 €08.)....-..._ [« [, JORN SRR DO ST
Other nondurable goods (80 ¢08.)....Q0..__J..o..... oo |oooioo...
Miscellaneous services (74 €08.)....... [ VI PURSUR TN FR

Profits and dividends (152 cos.):*
Net profits

Dividends:

Preferred b2 U DN 23 e b2 B R I 23
Common Ao e P73 ISR SURR 136 |oeoeea ot 127 4l 158

Electric power companies, net mcome (28 cos)
(Federal Reserve)* _____________. Lofdol f.__._.__d....._. .. ...... % 21 D I, 25 b b SR SO SN

Railways, class I, net income (Interstate Com-
merce Commission) ... . ... mil.of ol .} . Qe 96,7 | oo | 199.2 f ool 841 e

Telephones, net operating income (Fedtral
Communieations Commission)...mil. of dol_ |..______. 0. ...l ... . 64,1 ) |l 66,0 foaeooiifaeaaas. 66.8 |.oooe e
* Revised. » Preliminary. ! Discontinued by compiling source. ?Partly estimated. ® Or increase in carmarked gold (—).

® 39 companies having 81 percent of the total life insurance outstanding in all United States legal reserve companies.

{Mexico not included beginring April 1942 as data are not available. Figures for Mexico included for earlier months are as follows (thousands of dollars): 1941—December
1,832; 1942-January, 3,790; February, 563; March, 3,457,

*New series. 'L'he series on pavmnnts to pohcyholders and heneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, in-
cluding payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are admsted to allow for companies not reporting; data pe-
ginning September 1941 are available in the November 1942 Survey; earlier data will be shown in a subsequent issue. For data beginning 1929 for profits and dividends for
152 companies, see p. 21, table 10, of the April 1942 Survey. Earlier data for net income of electric power companies will be published in a subsequent issue.
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FINANCE—Continued

PROF1TS AND DIVIDENDS~—Con.

Corporate earnings (Standard and Poor's):
Combined index, unadjusted®.__._ 1926=100.. » 85.4

Industrials (115c08.)._____. ee-doo_. 80.0 |

Railroads (class I)®__ _-do.. v 56.4

Utilities (13 €08.) o ooccneeaneans cme-Goo_o »143,2

PUBLIC FINANCE (FEDERAL)

War program (n the United States, cumulative

totals from June 1940: *

Program .. _........ccoiccmuooon mil. of dol.. 179,621 | 224,861 | 225496 | 225,565 | 241,868 | 241,678 |»241, 953

Commitments .. _.. .-do.... 138,044 | 149,364 | 157,021 | 164,143 | 172.306 | 181,905 |7187, 794

Cash expenditures e} ?71,152 1 20,586 | 23,121 | 26,278 | 29,864 | 33,808 38 135 42,943 | 48,192 | 53,716 | 59,492 | 65, »71,843
War savings bonds, sales®. 1,240 , 061 551 531 63 901 2734 838 814 735 1,014
Debt, gross, end of month 111,069 | 60,009 | 62,434 | 62,464 | 65,018 | €8,617 | 72, 495 77,136 | 81,685 | 86,483 | 92,904 | 96,116 | 108,170

Public issues:

Interest bearlng ________._ .. ... 100,852 | 52,655 | 54,758 | 54,652 | 57,196 | 60,637 | 64,156 { 68,560 | 72,082 | 77,338 | 83,680 | 86,671 | 98,276
Noninterest bearing. ... _..o._.... do....] 1,045 1 486 47! 464 462 454 442 441 637 639 65’ 862
Special issues to government agencies and
trustfunds. .._..... _._._._.... mil, of dol..} 9,172 7,063 7,180 7,333 7,358 7,518 7,885 8,125 8,262 8, 509 8, 585 8,787 9,032
Obligations fully guaranteed by U. 8. Gov’t:

Total amount outstanding (unmatured)

mil. of dol _. 4,277 5,673 5,673 5,666 5, 666 5,667 4, 548 4,551 4, 567 4, 552 4,243 4,244 4, 283

By agencies:g"
Commodity Credit Corp._.._...._.. 782 701 701 701 701 701 701 738 754 738 749 749 788
Federal Farm Mortgage Corp . 930 937 937 930 930 930 930 930 930 930 930 930 930
Home Owners’ Loan Cor, ration.._do_-_- 1,533 2, 409 2,409 2,409 2,409 2,409 1, 563 1,533 1,533 1,533 1,533 1,533 1,533
Reconstruction Finance Corp...... d 1,492 1,492 1,492 1,492 1,492 1,219 1,216 1,216 1,216 89 896 896
Expenditures, total.._..._.__._. [o! 2, 631 2, 630 3,436 3,755 3,956 4, 531 5,162 5,215 5,931 5,937 6, 363 6, 501

War activitiest .. _.__..____... 2,104 2,208 2,809 3,238 3, 560 3,820 ) r4,408 | r4,884 5,384 5,481 6,042 5,825

Agricultural adjustment program. 1 97 81 66 62 3 47 30 35 48 66 70

Unemployment relief.____._____ 94 92 96 91 82 72 r68 52 40 35 31 12

Transfers to trust accounts § 42 9 22 48 (*) 1 249 19 5 56 3 25

Interest on debt.__.. 32 12 206 77 19 390 35 7 224 70 28 353

Debt retirements.. 3 15 2 2 1 21 (%) (2 O] (%) 1

Allothery_ . .. eaas 251 210 208 234 230 206 263 224 242 247 194 215
Receipts, total . ..o 614 937 3,548 732 764 2,494 794 797 2,528 648 830 2,702

Recelpts, net. ... .. ........ 578 758 3,547 695 563 2,492 747 587 2,527 607 601 2,701
Customs ... 35 27 33 32 30 28 24 22 20 24 23 24
Internal revenue, total. . 555 879 3,493 684 708 2,424 742 748 2,476 603 784 2,649

Income taxes. 133 283 3,083 335 216 2,086 273 155 2,126 206 199 1,972

Social security ta 53 257 49 43 222 42 53 232 43 48 248 50

Government mrporatious

Assets, except interagency, total. _mil. of dOl o 22,643 14,908 | 15,224 { 15,750 | 16,656 | 17,343 [ 17,962 ! 18,482 | 19,401 19,974 1 20,534 | 20,992 ] 21,715

Loans and preferred stock, total._..__do.__.| 8691 9, 063 9, 059 , 065 9, 218 9,005 9, 026 8,048 8, 859 8,813 8, 781 8,779 8,746

Loans to financia! {nstitutions (incl. pre-
ferred stock) ... .. _...... mil. of dol.. 920 1,079 1,060 1,046 1,030 1,020 1,029 1,002 974 964 949 953 957
Loans to rajlroads. ____.._._....._.. do._... 489 497 498 500 502 498 498 497 497 498 497 496 486
Home and housing mortgageloans. do.. .| 2,237 2, 430 2, 380 2,392 2,372 2,352 2,357 2,344 2,297 2, 286 2, 286 2,265 2,241

Farm mortgage and other agricultural
loans. ... eiaaanns mil. of dol..[ 2,878 3,123 3,117 3,100 3,272 3,092 8,076 3,038 2,994 2,949 2,925 2,916 2,912
Allother ... . . ... .. ... do. 2,168 1,934 2,004 2,026 2,041 2,042 2,067 2,067 2,096 2,117 2,124 2,149 2,151

U 8, obligations, direct and fully g-uaran-
ed. . . e emeaea. mil. of dol._ 1,284 1,027 1,058 1,060 1,076 1,088 1,007 L1113 | r1,144 1,197 1,219 1,222 1,273

Buslness property. . do.._. 1,041 751 782 792 815 833 859 879 924 952 97 1,001 1,020

Property held for sale. do.___ 5,638 1,964 2,017 2, 262 2,717 3,067 3,512 3,808 4,177 4,287 4,710 4,701 5,187

All otherassets . .._.__.._.____._.. cees| 5,989 2,104 2,308 2,571 2, 830 3,349 3,468 3,735 4,295 4,725 4,848 5, 288 5, 489
Liabilities, other than interagency, total

mil. of dol_.| 10,533 9,219 9, 418 9, 620 9,776 | 10,078 9,275 9, 482 9,728 | 10,161 9,863 | 10,268 | 10,345

Bonds, notes, and debentures:

Guaranteed by the U, 8_. do___] 4,201 5,705 5,697 8,690 5,688 5, 687 4, 568 4, 581 4, 592 4,574 4,265 4,264 4,301
her . . eeieenn. do....}] 1,413 1, 402 1,396 1,433 1,431 1,440 1,442 1,443 1,445 1,434 1,413 1,404 1,414

Other lahilitles, including reserves...do.._.| 4,829 2,111 2,325 2,497 2, 656 2, 950 3,265 3, 457 3,691 4,154 4,185 4, 601 4,630

Privately owned Interests ......_.._... do_._, 439 432 434 435 436 437 438 438 438 439 442 443 439

U. 8. Government interests . _________. i 11,671 5, 256 5,372 5,694 6,444 6,828 8, 249 8, 562 9, 234 9,373 | 10,230 [ 10,281 | 10,931
Reconstruction Finance Corporation, loans out—

stan-ling, end of month: {

Grand total__________ ... thous. of dol__|5,604,641 |2.988,673 13,166,909 [3,361,947 3,556,004 |3,819,280 |4,085,264 (4,273,373 (4,545,609 14,628,502 |4,848.279 (4,916,226 15,312,352

Section §. as amended, total__...._.._ do_.._1 723,906 | 725,043 | 729,730 | 734,696 | 738,384 | 733,596 | 734,070 | 733,316 | 735, 862 | 735,093 | 735,685 | 735,200 | 723, 554

Banks and trust companies, including
reeeivers. ... .ooooe.o---.-thous., of dol_.{ 63,876 ] 69,463 69,117 | 68,265 | 67,514 | 66,420 | 65,803 | 65575 | 67,449 | 66,793 | 66,434 | 65,711 65,082
Buildine and loan associations. ... do.... 4,315 2,897 5,817 5, 792 6, 434 5, 817 X 5, 037 4,705 4,574 5,17¢ 5, 060 4,671
Insurance companies. . _.__.___. d 795 752 725 714 702 0 669 659 600 597 529 529
Mortgaee loan companies_ ... 189,837 | 190,490 | 193,993 | 196,512 | 197,401 | 198,926 | 199, 280 | 200,562 | 199,737 | 200,522 { 202.044 | 201, 689
Railroads. including recelvers. . N 461,792 | 462,426 | 464, R42 | 466, 182 | 462, 316 | 462,088 | 461,826 | 461,563 | 462, 470 { 462,050 | 460,968 | 450, 499
All gther under Section 5. .._._____ do , 1,158 1,128 1,079 1,028 939 937 928 924 920 912 898 1,085
Emerg. Rel. and Constr. Act, as asmended:
Self-liquidating projects (including finane-
ing repairs) . ........._._C thous. of dol_.] 16,954 | 17,527 17,515 17,452 | 17,415} 17,382 | 17,310 | 17,195 ] 17,194 17,183 | 17,133 17,056 | 16,960
Financing of agricultural commodities
thous. of dol._ 204 431 431 403 368 368 352 349 349 349 349 349 339
Loans to business enterprises (including
participations) __.__..__.. thous. of dol 117,536 § 148,501 | 146,360 | 142,015 | 140,290 | 139,465 | 135,061 | 134. 278 | 132,942 | 131,349 | 129,187 | 126.516 | 123,775
National defense§ ... ... ... ... _13,853,321 § 853,208 | 993,473 11,101,436 1,395,212 (1,670,157 {1,940,499 12,120,933 ;2,409,243 12,484,112 {3.082,347 3,136,522 13,548,003
Total, Bank Conservation Act, as amended
thous. of dol._| 683,060 1 719,873} 715,121 | 710,029 | 702, 408 | 700,603 | 609,708 | 698,404 | 693,213 | 600,851 | 680, 420 | 688,208 | 687,421
Draiunage, levee, irrigation, ete....... do.... 65,469 1 72,068 | 72,051 71,859 | 71,168 | 70,464 | 70,359 | 68794 | 69,357 | 69,076 { 67.115| 66,832 | 66,665
Other loans and authorizations. _do....1 144,181 U 451,036 | 492,226 | 493,156 ! 490, 849 487 154 | 487,004 | 491,014 | 487,450 ! 500, 519 | 127,034 | 145,533 | 145,635

r Revised. » Preliminary.

1 The index for the utilities and the composite have been discontinued because several of the utility companies included in the indexes no longer report their earnings

guarterly.

2Revised to melude reports received first few days of September on account of August sales.

¢ Less than $500,0

§ Covers all loans for national defense beginning October 1942; prior to October some defense loans are included in ‘“‘other loans and authorizations.”

® Nuinber of companies varies slightly.

" The total includes guaranteed debentures of certain agencies not shown separately.
Includes repayments unallocated, pending advices, at end of month

For revisions beginning July 1941, see p. S

-17 of the November 1942 issue.

*New series. For explanation of the new series on the war program see the footnotes to table 9, p. 21 of the April 1942 Survey.

cation of data in the April Survey. Revised monthly data for program and commitments prior to June 1042 are not yet available.

the Treasury Department and represents funds received during the months from sales of series E, F, and G; for earlier data see p. 5-16 of the October 1942 Survey.

Figures have been revised since publi-
The series on war savings bonds is from
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FINANCE-—Continued
SECURITIES ISSUED
(Securities and Exchange Commisston)}
Estimated gross proceeds, total...._mil. of dol__{ 1,389 1,345 2,335 709 708 2,965 809 3,099 2, 068 2, 531 4,075 779 6,051

By types of security: .

Bonds, notes, and debentures, total..do.,.. 1, 389 1,280 2,315 693 701 2, 952 792 3,009 2,066 2, 519 4,973 T8 6,951
Corporate_ . . 9 110 58 86 115 r112 126 52 87 50 15 27 26

Preferred stock. 0 37 19 16 4 10 9 0 2 9 3 1] 0

Commor stock [ 17 0 (*) 2 3 7 (% 0 3 {2 () ¢

By types of issuers:

Corporate, total..ooo.o........ ... 9 164 7 102 121 126 142 33 89 62 18 20
Industrial 9 44 39 47 110 104 63 47 19 16 6 3
Public utility. 0 109 36 49 11 21 70 3 68 45 3 2

ail.._... 0 10 4 6 0 [} 9 2 2 1 9 4

Other 0 1 [ 0 0 1 1 0 ] 0 0 [}

Non-corporate, total 1,380 1,181 2, 257 607 587 2,839 6A6 3,040 1,979 2, 469 4,958 8, 625
U, 8, Government ang agencies.. 1, 240 1,061 2,216 558 531 , 808 634 2,998 1 932 2,444 4,919 8, 006
State aud municipal 49 118 41 49 56 30 32 47 47 24 3R 18
Foreign Government.. 90 0 s} 0 0 4] 0 0 0 0 ] 0
Non-profit agencies._ ... .......... 1 2 (@) 1 [1} () i 1 0 1 0 ()

New corporate security issues: R

Estimated net proceeds, total. .._._.__. do.. 8 161 76 100 118 124 139 52 88 60 17 a7 &
Proposed uses of proceeds:

New money, total..__.._.......... do.... 1 71 40 39 7 59 7 14 30 23 a 2 s
Plant and equipment 0 38 34 35 15 27 57 11 33 8 2 (%) -
Working capital_ ._._.__... 1 33 5 4 55 33 15 3 6 15 1 2 1

Repayment of debt and re )

stock, total_.._.._....... & 89 26 61 48 64 66 37 37 29 15 24 17
Funded debt . [ 80 12 41 12 11 35 29 34 26 15 24 13
Otherdebt. . ... ... 2 9 2 15 36 33 5 8 3 1 0 (¢} O]
Preferred stock. 0 0 11 5 0 0 ] (2) 0 2 (e) («) 4

Other purposes......... .. 0 (2) 11 (*) () 1 2 (2) 12 8 Y (23 (%)

Proposed uses of proceeds by rna;ur groupa
Industrial, total net proceeds_. mil. of dol.. 8 43 38 46 107 102 61 46 18 15 5 12 3

New mMoney._ . ooeeecnuacaaeacas do. 1 43 11 25 59 49 51 9 4 14 2 2 2
Repayment of debt and retirement of
SLOCK. . oo mil. of dol.. 8 () 16 21 48 &3 8 37 3 (9) 3 10 1

Public utility, total net proceeds...do_.._. 0 107 34 48 11 21 89 3 63 44 3 15 19
New MoONeYeee o eenecaacaecann do_. 0 18 25 8 11 10 17 2 34 7 (*) (2) 3
Repaymem of debt and retxremont of

OCK - - e of dol.. 0 89 10 40 0 11 51 1 34 28 2 14 17

Ra]lroad total net procef\ds.. .do... 4 10 4 6 0 0 9 2 2 1 9 0 4
New money 0 10 4 (] 0 0 3 2 2 1 ¢ 0 4
Repayment of debt and retirement of

StOCK - . eoaieeaeo. mil, of del. . 0 0 0 [ 0 0 6 0 0 0 9 0 0

Other corporate, total net proceeds. do_... 0 1 0 0 0 (e) 1 0 0 0 1] 0 0
New money . . _.oooooiocoiianoos do. ] 1 0 0 0 (s} 1 0 0 0 [ 0 0
Repayment of debt and retirement of

StOCK .. e wmil. of dol._. 0 0 Q 0 0 0 0 0 0 0 4 0 [

(Commercicl and Financial Chronicle)
Becuritles issued, by type of security, total (new N )

capital and refundmg) ....... thous, of dol..} 176, 420 § 320,240 | 180,282 | 107,359 | 265,603 | 181,961 | 201,422 | 142,322 | 161,739 | 100,977 | 115,001 | 97,871 ! 144, &0%

New capital, total. ... .. ....... d 6,670 § 168,053 | 123,775 | 109,749 | 158,579 | 129,500 | 96, 516 , 7 103,133 | 45,085 { 28 145 | 29,620 | 26, G
Domestie, total. e 6,670 | 168,053 | 123,775 | 109,749 | 158 579 | 129,500 { 96,516 | 40,750 | 103,133 | 45,085 28 145 | 29,020 | 36,696

Corporste, total............ 2,798 | 72,920 | 66,709 | 70,085 | 97,114 | 103.842 | 76,827 | 27,510 | 58,600 | 28,446 | 2,434 | 4679 | 10,621

Federal agencies._..___. 0 11,175 | 36,890 8. 860 9, 720 2,715 2, 060 2,515 0 0 0 17,125 18, 720

Municipal, State, ete_.. 3,872 | 83,958 { 30,176 21,804 | 51,745 | 22,044 17,628 10,725 | 44,533 16,639 { 25,711 7,225 9, 355

Foreign._..__..__........ 0 _ 0 0 0 0 0 0

Refunding, total ... ... 169, 750 § 152, 187 56,508 | 87,610 | 107,025 | 52,461 | 104,006 | 101,572 | 38606 | 55,893 | 86,856 | 68,842 | 108, 113
Domestie, total...._..___ 79,750 § 152, 187 56, 508 87,610 | 107,025 52,461 | 104,906 | 101, 572 58, 606 55,393 86, 856 68,842 | 108,113

Corporate..__.. -- 7,517 § 82,846 | 18,901 { 39,209 | 18, 527 5,807 1 61,686 | 32,719 6,018 | 30,437 | 43,846 | 13,531 | 64,829

Federal agencies........ 26,805 § 33,775 | 26,580 | 21,315 | 80,540 | 38800 | 28,455 | 32,260 | 49,925 | 18.400 | 30,645 | 45,520 | 34,245

Municipal, State, etc. . 45,428 35, 566 11,027 27,085 7,958 7,855 14, 766 36, 593 2, 663 6, 556 12,365 9,792 9, 039

Foreign 90, 600 0 0 0 0 500 i} 0

Domestie Issues for productive uses (YVIoody s):

Total.. ———- .of dof. 4 137 47 it 50 35 66 28 26 7 26 5 14
Co rp ~do... 2 67 33 58 10 20 55 18 17 4 1 2 7
Municipal, State, ot .do._... 2 70 14 20 40 15 11 10! 9 3 25 3 h

{Bond Buyer)
State and municipal issues:
Permanent (long term) . ... ___ thous. of dol..| 60,349 | 118,470 | 46,564 | 51,235 | 61,308 | 28,750 | 36,723 | 48,096 | 00,862 28,811 | 36,036 { 24,188 |r 34, 436
Temporary (short term).............._. do.._.| 145,439 | 119,070 | 38,277 | 183,744 | 113,745 | 59,916 | 75,400 | 133,530 | 53,672 | 203,704 | 79,815 6,905 | r 45, 464
COMMODITY MARKETS
Volume of trading in graln futures: !
Wheat. ... mil. of bu.. 212 253 140 178 249 226 267 390 257 261 190 146 224
L83 ¢ + F RO do.... 103 154 77 111 148 126 145 104 141 85 81 94 125
SECURITY MARKETS
Brokers® Balances (N. Y. 8. E. members i
carrying margin acceunts)§ |
Customers’ debit balances (net}_ .. mil. of dol.. 540 547 534 531 515 502 466 491 490 500 510 520 343
Cash on hand and fn banks....._........ [« - T D 219. 203 195 195 177 180 ¥4 DRI SO SRR SO 160
Money borrowed. .. ..o _..oo...o..... do._.. 200 308 307 306 300 300 309 307 300 310 310 320 378
Customers’ free credit balances._.___..__. do__. 280 274 262 249 247 238 240 238 240 240 7250 r 250 270
Bonds
Prices:
Average price of all listed bondg (N. Y, 8, E.)
dollars. . 97. 47 95. 24 95.13 95. 97 95.63 95. 64 95. 50 95.76 96.08 06. 18 96. 48 96. 11 96. 70
Domestie. . v oo do....| 98.72 97.31 97.18 97.98 97. 54 07.46 97.28 97.49 97.75 97.83 U8.08 97.59 98. 04
Foreign .o oo aaeaas do....} €8.88 58. 45 57.40 58.95 60.29 61.16 61.72 61.68 62. 51 62.97 63.16 65.24 ' 6611

r Revised. e Less than $500,000.

tFcr revised data for August-December 1941 see p. S-17 of the October 1942 Survey.

Revisions for January-July 1941 are available upon request.
YComplete reports are now collected semiannually; datashown for August-November 1942 and for January 1943 are estimated on basis of reports for asmall number of large firms,
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FINANCE—Continued
1
Il
SECURITY MARKETS--Continued : ! !
Bonds—Continued ‘ i
Prices—Continued. :

Standard and Poor’s Corporation:

Industrial, utilities, and rails: .
High grade (15 bonds). _dol. per $100 bond. 119. 5 1i7.5 117.1 116.7 117.8 177 118.0 118.9 118.7 119.0 119.3 1i9.3 1159
Medium and lower grade:

Qoinposite (60 bonds) . ._.........do.._. 105. 4 99.2 9.6 98.8 99.3 98.9 98.1 98.9 99.3 100.7 102.1 103.2 103. 6
Industrials (10 bonds). .. .do...| 1157 106. 7 106.9 106. 1 107.1 107.4 107.7 108.4 108.7 109.8 11.2 13.8 115.3
Publie utilities (20 bonds). doo 110. & 104.1 104.4 101.8 102.3 102.2 103.5 104.5 104.1 105.8 107.1 108.3 109. 1
Rails (20 bonds)..._.._ -.do... £0.9 86.9 87.7 £8.6 88.4 87.1 83.0 83.9 86. 2 86.4 88.0 87.6 86.5

Defanlted (15 bonds)____.. _.do.... 31.7 24.1 25.6 27.6 26.7 26,4 24.0 25.5 27.1 29.4 30.3 20.6 29.9
Domestic municipals (15 bonds)__.___do_...l.__._ __. 124. 4 120.1 119.7 122.1 122.1 123.3 124. 4 125. 4 125.9 126.5 126.9 125.7

U.8.T reasury bonds o.. 109. 4 110.1 108.9 110.2 110.5 110.7 110.7 110.2 109. 9 109.8 109.5 109. 4 108. 9

fales (Securities and Exchange Conwmlssmn)

Total on all registered exchanges: i

Market value. _._thous. of dol..| 144,737 § 125,744 | 89,449 | 137,003 | 99,075 | 91,838 | 81,804 | $0,306 | 83,842 | 124,075 | 134,771 | 98513 | 114,043

Face valte. ... oooocvoiciiaaa. do.._.| 829,065 § 256,089 | 178,409 | 306,812 | 202,862 | 179, 600 | 151,865 | 155,111 | 173,629 | 316,526 | 303,128 | 207,713 | 233,873
On New York Stock Exchange:

Market valve ... .. . ____.. do._..| 132,378 ] 111,586 | 75,643 | 121,066 | 86,620 | 80,772 | 72,623 71,249 | 75,610 | 112,301 | 122 448 | 87,421 | 104, 54¢

Face value ..o ... .__...... dn. 310,531 § 237,283 | 165,002 | 286,211 | 186,165 | 165,276 | 139,566 | 142,932 | 162,734 | 300,306 | 285, 633 | 162,439 | 214,320

Fxclusive of stopped sales (N. Y. §, £,

face value, total_____. thous. of dol._| 302, 817 | 219, 955 158,357 | 263,065 | 174,011 | 156,658 | 133,776 | 125,605 | 159,938 | 276,812 | 266,931 | 169, 3C1 | 207,079
U. S. Government..._._..._._. d 251 1,138 944 879 545 953 407 299 449 245 248 229 199
Other than U. 8. Govt., total 302, 566 | 218,817 | 157,413 | 262,176 | 173,467 | 155,705 | 133,369 | 125,306 | 159,490 | 276,567 | 266,684 | 169,072 | 206, 880
Domestic. . oo 290,890 | 206,145 | 148,551 | 249,102 | 162,311 | 138 597 | 124,676 | 110,068 | 152,418 | 268, 643 | 258,361 | 157,260 | 195, 834
Foreigh...co...... 11, 676 12,672 8,862 | 12,984 | 11,156 17, 109 8, 694 6,238 7,072 7,924 8,323 11, 803 11, 044

Value, issues ;xsted onN.Y.S.

Face value, all issues 72, 8% 50,076 | 60,532 | 60,579 | 60,572 | 61,956 ! 61,800 | 63,9921 65,277 | 65256 | 67,207 | 67,156 | 72,003

Domestlc 69, 831 55,924 | 57,411 57,471 57,466 | 58,852 | 58,804 | 60,903 | 62,198 | 62,182 | 64,139 | 64,088 | 69,084

3,040 3, 152 3,121 3,108 3,106 3,105 3, 096 3,089 3,079 3.074 3,008 3,067 3, 0549

Market value, al} issues 71,030 | 56,261 | 57,584 | 58,140 | 57,924 | 59,258 | 50,112 1 61,278 | 62,720 | 62,766 | 64,844 | 64,514 [ 70,534

G, 939 54, 419 55,793 | 56,308 | 56,051 57,359 ; 57,201 59,372 | 60,796 60, 830 62,906 | 62,543 | 08,562

. gormgn .............................. do._.. 2, 1o 1, 842 1,791 1,832 1,872 1,899 1,611 1,905 ) 1,936 1,938 2,001 l 2,022
Yieids

Bond Buyer:

MDo;nﬁtic municipah (20 cities) ... percent.. 2,12 2.36 2.51 2.38 2.23 2,33 2.21 2,15 2.15 2.18 2,13 2,16 2.17
oody’s:

Domestic corporate 3.27 3.35 3.35 3.37 3.34 3.36 3.37 3.35 3.34 3.33 3.31 3.31 3.32
By ratings:

ARl e.do___. 2, 7 2.83 2.85 2.86 2.83 2.85 2.85 2.83 2.81 2.80 2.80 2.79 2. 81
Aa. .do_.. 2.93 2.(6 2.98 3.00 2.98 3.00 3.01 2.99 2.99 2.98 2.95 2.94 2.96
7 _do.... 3.20 3.20 3.29 3.32 3.30 3.31 3.31 3.28 3.27 3.26 3.2 3.24 3,23

Bea i doo-.. 4.16 4.29 4.29 4.30 4,26 4.27 4.33 4.20 4,28 4.26 4.24 4.25 4.2

By groups:

Industrials . ..o ... do_... 2,90 2.97 2.98 3.00 2.96 2.97 2.87 2.94 2,94 2.95 2.9¢ 2.63 2.9

Public utilities R . 3.05 3.13 3.15 3.17 3.13 3.13 3.12 3.09 3.09 3.08 3.07 3.06 3.07

Rails .o il do.... 3.86 3.63 3.94 3.04 3.95 3.97 4.03 4.02 3,08 3.95 3.92 3.93 3.06

Standard aud Poor’s Corporation:

Domestic municipals (15 bonds).._._. do.... 2.27 2.33 2. 55 2.58 2. 44 2.45 2.38 2.32 2.28 2,25 2,22 2,20 2,26

U, 8. Treasury bonds:

Partially tax-exempt. ... .. do.... 2.06 2.01 2.09 2.00 1.98 1,97 1.97 2,00 2,02 2.03 2.05 2.06 2.0y

TaxableY. . i do.... 2,32 2,37 2.39 2.35 2,34 2.35 2.33 2,34 2,34 2.34 2.33 2.34 236

Stocks
Cash dividend payments and rates (Moody’s):

Total annual payments at current rates (606
companies) .. ____._.__.__.__.... mil. of dol__{1, 682, 83 {1, 926. 59 [1,857.45 11,850.15 [1,805.62 | 1,701. 40 |1,675.01 [1,675.81 i1, 646.14 :1,0643.75 1,645.97 |1,647.36 i1,677.20

Number of shares, adjusted..._._.__ millions..| 942,70 938.08 | 938.08 | 938.08 | 938.08 | ©38.05( 938.08 | 038.08 | 938,08 938.08 | 935.08 | 938.08 | 942,70

Dividend rata per share (welghted average)

(600 ¢os.) .dollars__ 1.79 2.05 1.08 1.97 1.92 1.81 1.79 179 1.75 1.75 1.75 1.76 L8
Banks (21 ¢ do_.._ 2.82 2.88 2.88 2.81 2.81 2.81 2.81 2.81 2.8t 2,81 2.81 2.81 2.82
Industrials (492 . _do.__. 1.71 2.09 1.99 1.98 1.93 1.79 1.76 1.75 1.71 1.70 1.7 1.69 171
Insurance (21 €08.) ... __....... do_... 2.64 2,69 2,69 2.69 2.69 2.69 2,69 2.69 2.69 2.69 2,69 2,69 2.64
Public utilities (30 cos.)....._. .do._. 175 1.81 1.81 1.80 1.77 175 1L74 1.74 1.74 1.73 1.73 1.74 1.75
Rails (36 cos.) . .do..__ 2. 12 1.77 1.77 1.77 177 1.66 1. 66 175 1.75 .79 1.85 1.96 2.12

Dividend payments, by industry groups:*

Total dividend payments_..._... mil. of dol_. 286.4 201.0 148.4 347.9 313.9 123. 4 404. 5 335.8 153.0 335.0 205.9 159.0 650, 0
Manufacturing. ......_._. 89.7 95.3 61.7 212.9 134.4 66. 6 224.1 139.7 71.8 199.9 128.2 101.3 360. 2
Mining.. oo 1.4 2.0 3.1 23.0 4.6 1.8 30.2 3.4 3.5 25.6 4.9 3.5 53,4
Trade. .cooocoiimicaaiea . 15.3 15.1 8.7 28.3 15.8 3.8 30.6 14.6 3.9 31.2 14.3 1.4 43.9
Finanee_ ... . _.oo....... .. 63.3 60. 5 30.3 18.3 42,6 1.9 26.3 54.9 29.3 20.0 3.2 1.7 45,9
Railroads. _......._..__... ... 34.3 28.0 7.7 9.3 20.6 1.9 32.3 30.¢ g9 10.8 17.8 3.2 66,1
Heat, light, and power_...____.. 33.2 39.1 31.2 3.9 43.6 32.1 37.7 390.8 30.6 29.9 35.6 3L.0 42,9
Communications..........___. . 46.7 47.1 2.1 16.5 7.7 1.4 15.0 47.8 1.4 10.9 47.3 1.4 12.6

Pri Miscellaneous. .o . cooooiaiiL 2.5 3.9 3.6 7.7 4.6 3.9 8.3 6.2 3.3 7.5 1.6 2.5 25,0
rices:

Average price of all listed shares (N, Y. 8. E))

Dec. 31, 1924=100.. 56. 1 49.2 47.8 44.5 42.6 44.6 45.3 46.6 47.2 48.2 511 50,6 2.6

Dow-Jones & Co., Inc. (65 stocks)

dol. per sbare._ 40.73 37.86 36. 7 34. 54 32.92 33.12 34.20 35. & 35. 46 36. 00 38.37 32, 81 38,81

Indusirials (30 StOCKS) . o iweeaenmnno. do__..| 12152 111,11 107.28 101. 62 97.79 08.42 103.75 106. 94 106. 08 107.41 113. 51 115.31 117. 16

Public utilities (16 stocks)..... .do_... 15.57 14. 41 13,83 12.15 11.06 11.68 11.93 11.75 11. 51 11,76 13.35 14.18 14.02

Rails (20 stocks) . _.._. . - .do. .. 28, 59 28.01 27.85 26.09 24. 56 24.29 23.59 25.63 26. 19 26,76 28.65 28.13 26,83

New York Times (50 stockﬂ)__ 84. 67 77.09 74.46 69.17 67.52 68. 30 71.07 73.26 73. 10 74.40 79. 06 80. 13 81. 51
Indnstrials (25 stocks)...._ 147.75 133.77 128,67 119. 65 117.45 1 119.25 | 125.05 | 129.42 126. 93 128.65 | 136.56 | 139.23 142.86
Railroads (25 stocks) . . 21. 59 20. 41 20. 26 18.69 17.59 17.35 17.10 18.71 19. 26 20.16 21, 55 21.03 20.18

Standard and Poor’s Corporation
Combined index (402 stocks). 1935 39=100... 7.7 72.6 69.9 66.0 63.3 63.2 66. 1 68.2 68. 3 69.4 74.2 75.2 75.9

Industrials (354 stocks)_............ do_... 82.3 74.3 710 67.2 64.8 64.7 63.2 70.6 0.5 71.6 76.5 7.2 78.5

Capital goods (116 stocks)._. _ .do.... 81.1 78.6 74.8 70.8 67.8 66. 3 69.0 71.5 71.0 7.8 77.6 7.3 7.7

Consumer’s goeds (191 stocks)....do_... 79.7 68.8 66.2 63.9 61.8 62.9 67.6 69. 2 68.9 69.6 72.7 74.1 75.8

Publie utilities (28 stocks) 69.3 66.1 64.5 60.5 56.5 57.2 58.8 58.4 58.8 59.5 63.7 66.2 65.2

Rails (20 stocks) . .o coo ool 73.7 69.0 68.4 65.0 61.1 60.3 59.0 62.9 65.4 66.7 72.7 73.0 69.3
Other issues:

Banks, N. Y. C. (19 stocks)_..._.._ do.__. 77.9 73.8 70.9 62.6 60.4 62.5 66.3 67.9 70.5 74.1 75.7 3.1 4.2

Fire and marine insurance (18 stocks)

1935-39=100... 108. 4 107.6 101.7 95.9 89.5 90.6 97.2 98.5 98.5 100.6 104.7 104. 4 104. 9

*New series.

The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income

tax) neither due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of the second series of such bonds; the 2% percent bonds of 196267 and the
214 percent bonds of 1963-68 are excluded because of restrictions on their pureha@e and negotiability. For available earlier data for the new series on dividend payments and

a deseription of the data, see pp. 26-28 of the November 1942 issue, except for revisions in 1941 data shown on p. S-19 of the January 1943 Survey.
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Monthly statistics through December 1941, to- | 1943 1942
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FINANCE—Continued

SECURITY MARKETS—Continued

Stocks—Continued
Saies (Securities and Exchange Commission);

Total on all registered exchanges:

Market value.___________._ thous. of dol__} 507,440 § 512,503 | 296,408 | 341,230 | 272,889 | 265,455 | 273,279 | 302,181 | 253.211 | 284, 0905 | 465,037 | 411,312 | 629,403
Sharessold. . ....___.___..._. thousands..| 28,067 28,359 | 14,018 | 16,301 13,613 12, 625 2,838 | 14,033 12, 553 15, 381 24,753 | 22,053 | 33,651

On New York Stock Exchange:

Market value...____._.__.. thous. of dol_.| 432,974 ) 466,932 | 251,187 | 287,785 | 226,187 | 226,102 | 232,947 | 258,535 | 214,217 | 241, 517 | 400,475 | 352,283 | 536, 509
Sharessold. .. ..______..____. thousends..t 21,6821 22,236 10,610 | 12,175 10,079 9, 685 9,932 | 10,964 9,489 | 11,903 | 19,610 17,310 | 25,160
Exclusive of odd lot and stopped sales

(N. Y. Times).cccaooo.o. thousands.| 18,032 ] 12,994 7,926 8, 580 7,589 7,229 , 466 8,374 7,387 9,450 | 15,033 | 13,437 | 19,313

Shares listed, N, Y. S, E.:
Market va]ue all listed shares....mll. of dol__| 41,411 36,228 | 35,234 | 32,844 | 31,449 32,014 | 33,419 | 34,444 34,872 | 35,605 | 87,738 ; 37,374 | 38,812
v I\Ixém ber of shares fisted. .. .__.... millions_. 1,470 1,467 1,467 1, 469 1, 469 1,469 1,470 1,471 1,471 1,471 1,471 1,471 1,471

ields:

Common stocks (260), Mocdy’s. 5.4 7.2 7.1 7.7 7.8 6.9 6.6 6.4 6.3 6.1 5.8 5.9 5.7
Banks (15 stocks)__.__..... 4.5 5.3 5.6 6.0 6.1 5.7 5.6 5.5 5.1 4.9 5.0 5.2 5.0
Industrials (125 stocks). 5.0 7.4 7.2 7.7 7.7 6.7 6.4 6.1 6.0 5.8 5.5 5.5 5.3
Insurance (10 stocks)... 4.1 4.5 4.6 5.0 5.3 4.9 4.8 4.7 4.7 4.5 4.4 4.5 4.2
Public utilities (25 stock: - 6.8 7.6 7.7 85 8.9 8.2 8.4 8.2 8.0 7.9 7.2 7.1 7.2
Rails (25 stocks)._ ... do. 7.9 7.2 7.4 8.2 8.3 7.8 7.8 7.7 7.5 7.3 7.0 8.0 8.6

Preferred stocks, high- T8 (18 stocks)

Standard and Poor’s Corp......_. percent.. 4.17 4.21 4,24 4.38 4.52 4.48 4.40 4.32 4.27 4.27 4.23 1.23 4.19
Stockholders (Common Stock)

American Tel. & Tel. Co., total_____. nomber. | ..o Qo jeeaao. 637,020 | ...} ... 639,352 [ .o |eooooo 641,301 | oo . 642, 631

Foreign. ... . .....__..__. - , 230 . 5214 {. - 5,184 |. - 5,

PennsylvanisR R. Co., total. . , 304 1. .1 205,259 |. -} 205,405 |. _| 205,965
Foreign . 1,409 ). - 1,374 |. - 1,367 |- - 1,360
U. S Stee] Corporation total. | 164,013 |. .| 164,039 | -] 163,754 }. -| 163, 296
- 2,596 1. - , 580 |. - , 577 |- - 2,877
......... 24.90 ..o d.o] 2480 1. ... 4.88 ... |...._...1 2545
FOREIGN TRADE
INDEXES
Exports of U, 8. merchandise:
148 145 190 205 163 183 195 199
127 128 162 185 139 185 7168 185
86 88 85 90 91 89 86 93
Imports for consumption:

Quantity__ ... _. 117 107 110 95 78 86 86 78

Value... 80 75 79 70 58 63 66 57

Unit value__ 69 70 72 73 75 73 76 74

VALUE
Exports, total incl. reexports.. .. thous.of dol. | _._.._._. 479,464 | 478,355 | 610,973 | 695,355 | 525,116 | 618,965 | 628,681 | €94,466 | 718,187 | 776,036 | 749,623 ' 853,226
Exports of U. 8. merchandise. 474,720 | 604,945 | 687,658 | 519,168 | 613.572 | 623,801 | 688,124 | 712,135 | 768,912 | 743,806 |1 844,994
General imports . _.________ = 203,546 | 272,111 | 234,085 | 190,609 | 214,919 | 214,384 | 184,432 | 195,689 | 199,392 | 173, 745 [1356, 280
Imports for consumption. . ... ....o..... 239,529 | 252,050 | 222,819 | 186,159 | 205,024 | 210,257 | 191,759 | 199, 221 | 224,012 | 193, 555 |1405, 345
TRANSPORTATION AND COMMUNICATIONS
TRANSPORTATION
Commodity and Passenger*

Unadjusted indexes:
Combined index, all types}.__...1935-39=100__{.._...... 149 152 158 169 176 182 189 196 201 7205 r 198 193
Execluding local transit linest_....__.do.__. 152 156 162 174 183 189 197 208 210 213 r 207 199

Commodity} .do__ 151 155 161 172 179 182 188 194 198 204 r 195 183

Passenzer} -.do.. 141 143 148 163 169 181 193 203 208 208 209 224
Excluding local transit Iln(’s: _______ Ao foaas 163 161 169 197 210 233 264 284 289 276 r 284 303

By types of transportation:

Air, combined index. .. ____.._____.__ do.... 261 270 311 349 326 27 302 326 343 343 321 306
Commodity - 258 273 202 303 311 324 349 372 406 412 398 430
Passenger do 263 268 324 380 337 263 270 296 301 298 270 224

Intercity motor bus and truck combined

indext ... ... 1935-39=100._).._____.. 170 163 164 171 169 184 r210 215 215 r215 r 215 224
Commodity, motor truekt.._.._._. do.... 178 178 1685 r159 154 166 rixl r192 r197 207 r 210 213
Passenger, motor bust _____ -do.. 149 127 159 199 206 228 280 273 259 234 7 226 250

Local transit lines, passenger.. do.. 124 128 131 136 135 137 134 138 142 151 147 160

0i! and gas pipe lines, commodity....do.__ |- ... 140 142 130 126 123 123 122 129 131 135 r 140 146

Railroads, combined index d 157 164 173 185 197 202 209 218 224 230 r 221 211
Commodity.... ..o - 156 163 174 185 196 198 203 209 214 221 209 195
Passenger ... ... _.....__. do 164 173 165 184 205 234 256 289 304 296 r 314 334

Waterhorne (domestic), commodity}.do.. |- ... 64 53 5¢ 92 108 113 114 113 110 104 87 49

Adjusted indexes:
Combined index, all typest_....__...__ [ (o 153 158 163 173 179 180 187 191 193 r198 r197 197
Excluding local transit liness. do oo 158 163 169 180 186 187 193 197 200 205 * 206 201

Commodityt.oov oo e dooo | ... 156 160 166 176 181 182 187 189 190 r194 r191 187

Passenger} ... ... doo o ja . 146 149 154 165 174 176 186 195 204 211 r 218 225
Excluding local transit lines$ ... s [+ T I, 175 180 189 207 222 222 232 249 272 286 r 308 296

By type of transportation:

Air, combined index_ ... ........... do. .| .. 332 321 338 353 316 261 286 296 313 315 339 331
Commodity - 279 276 282 298 308 316 363 372 407 403 409 412
Passenger. . ... o o.oi.o_.... do 367 350 372 358 321 225 236 245 251 258 203 277

Intercity motor bus and truck coabined

indext .o.............1935-39=100._{. .. ... 172 169 176 182 183 184 195 7206 £203 r210 r 214 250
Commodity, motor truckt. .do.. 171 175 173 172 167 171 7185 7194 190 194 r 200 203
Passenger, motor bust. . “do.. 173 156 184 206 222 215 221 220 233 248 r 248 246

Local transil lines, passenger. PR s s SR P 122 124 125 130 134 139 148 151 147 145 144 151

O1il and gas pipe lines, commo: y..,.do_._. _________ 137 133 125 123 123 128 128 132 135 r139 1139 141

r Revised.

1 Figures overstated owing to inclusion in the December statisties of an unusually large volume of shipments actually exported and imported in earlier months.

* New series. For a deseription of the transportation indexes and earlier data, except as noted. see pp. 20-28 of the September 1942 Survey.
{ Revised or added since publication of data in the September Survey; earlier indexes will be published in a subseguent issue,
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TRANSPORTATION AND COMMUNICATIONS—Continued
TRANSPORTATION
Commodity and Passenger*—Con.
Adjusted indexes—Continued.

By type of transportation—Continued,

Railroads__. ... 1935-39=100._)________. 160 168 177 192 201 202 208 r214 218 222 r221 214
Commodity. - 159 167 176 191 199 199 204 205 206 210 205 199
Passenger .. .oooo o cccamaoo 165 182 181 197 216 r 225 238 264 294 307 r 340 323

Waterborne (domestic), commodity} do.. .. 112 101 99 89 84 84 84 84 84 80 81 86

Express Operations
Operating revenue. ... _._....... thous. of dol..} .. __.._ 11,808 11, 582 11,076 | 12,134 12,312 12, 168 12,170 12,106 | 12,922 | 13,319 | 14,773 18,071
Operating income._ .. ... ... do._..] . ... 7% 90 77 79 61 72 76 77 88 56 153 157
Local Teansit Lines
Fares, average, cashrate__._.... ... ... cents_.| 7.8060 { 7.8005 | 7.8033 | 7.8033 | 7.8060 | 7.8060 | 7.8060 | 7.80 7.8060) 7.8060 | 7.8060 | 7.8060 | 7.8060
Passengers carried_._.. -.thousands. . [1,251,028 | 946,315 | 885,128 1,003,196 |1,004,698 |1,034,361 1,015,722 {1,023,167 [1,038,784 {1,048,977 |1,157,621 |1,086,388 [1,222,617
Operating revenues___..._....... thous. of dol..} ____.__. 68,637 | 65,004 | 72,561 | 72,668 | 75512 | 76,494 | 77,400 | 78,3091 78,782 | 85257 | 81,356 | 94,248
Class 1 Steam Baillways
Freight carloadings (Federal Reserve indexes):

Combined index, unadjusted.- . .1935-39=100__ 124 129 129 129 138 138 139 142 144 152 150 140 126
Coal. e 136 132 125 135 139 135 132 136 142 138 139 132
Coke._.._...... 184 184 175 176 181 179 177 175 184 180 186 193
Forest products_.___._.. 140 153 149 159 161 165 173 173 167 158 138 122
Grains and grain products 125 110 102 100 99 111 138 129 139 139 123 130
Livestoek . ___oooooe.- 95 Vi 7 20 89 81 76 100 135 169 144 113
Merchandise, 1. ¢. 1. 93 96 92 81 62 60 57 57 57 58 59 56
Ore... —cocaeeans 46 47 73 218 303 318 325 308 304 260 206 59
Miscellaneous......._. 134 135 139 142 144 145 148 152 162 163 150 135

Combined index, adjusted 140 139 136 143 143 141 142 143 136 133 134 134
Coal .. ... 119 116 122 160 164 160 155 154 135 121 1256 116
Coke___._._.__.. 153 150 168 200 197 199 205 208 188 180 176 117
Forest products.______. 156 159 149 159 155 159 172 165 154 149 140 137
Grains and grain products 142 131 119 117 115 113 95 106 126 130 126 143
Yivestoek .. _._______.... 99 95 97 101 o8 103 90 106 102 110 114 117
Merchandise, L ¢. 1. 97 100 92 80 62 60 57 57 55 56 58 59

re.. ... 186 187 282 267 280 183 180 175 174 221 221 210

Miscellaneous. 152 151 143 141 142 144 149 152 146 144 144 146

Freight-car Ioadings (A . !

Total Cars. ... .o oceoeaes 3,858 3,123 3,171 3,351 4,171 3,386 3,322 4,351 3, 504 4,512 3,236 2,834
L0717 Y PO 797 629 610 645 830 661 605 825 661 837 644 612
COoK® _ e 71 57 55 56 70 57 54 69 56 71 57 57
Forest produets_ _ . _..._ocee._. 208 185 184 196 245 204 203 270 199 244 164 148
Grains and grain produets_.__ r 208 154 146 141 174 154 194 228 188 247 168 176
Livestock . ____. ..o eono-. 65 42 43 50 62 45 40 68 71 118 78 63
Merchandise, Le. ) ____...... 711 597 584 525 492 378 346 449 347 460 356 340

N 85 5! 72 235 420 359 363 440 336 373 230 66
Miscellaneous. .. o.ooceee.-. r1,733 1,407 1,477 1,503 1,878 1,528 1, 517 2,001 1,647 2,162 1,534 1,371
Freight-car surplus, total. 60 & b 56 70 82 67 59 39 30 53 68
Box cars. __._.... 22 22 23 28 42 55 43 40 25 17 28 35
Coal cars__.__. 22 20 17 12 10 9 6 5 5 b 14 20
Financia) operations:
0 eratlng revenues, total...... 480,691 | 462.486 | 540,118 | g7, 531 | 601,002 | 623,687 | 665,182 | 683,807 | 697, 792 | 745,584 | 660,108 | 702,905
392,571 | 377, 593 | 445,490 468,007 | 487,082 | 501, 343 533,086 | 537,412 | 546,791 | 587,612 | 534,762 | 531,918
55,697 | 54,746 | 59,106 66,116 | 74,345 | 82,268 91,939 | 103,463 | 104,971 | 108,322 | 108,060 | 119, 151

Operating expenses. .. _....coo.._. 348,781 | 327,653 | 360,011 | gg6’ 756 | 875,440 | 378,472 | 390,477 | 309,202 | 399,706 | 416,430 | 406,389 | 431,873

Tazxes, joint facility and equip. rents. 62,044 | 68,347 | 87,749 | 103 741 | 115,933 | 126,484 | 141,703 | 149,250 | 143,455 | 144,439 | 134,770 | 100,271

Net railway operating income 68,966 | 66,486 | 92,350 | 702 o34 | 109,628 | 118,731 | 133,001 | 135,264 | 154,632 | 184,715 | 148,049 | 170,851

Net income J} 26,130 | 23,716 | 46,888 | 57 gop | 63,668 | 77,601 | 89,632 | 89,243 | 105,190 5,538 | 111,310 |......_.

Operating results: ’

Freight carried 1 mile_... mil.oftons._|___...._. 46,666 | 44, 109 51,853 | 63,631 | 58,517 { 67,304 | 60,713 | 62,405 61,934

Revenue per ton-mila. . .014 .924 . 937 900 .931 . 936 017 .941

Passengers carried 1 mile 3,078 2 895 3,070 3,427 3 822 4,238 4,765 5,395 5, 500

Financial operations, adjusted:
o] eratinz revenues, total___._..._ 495.3 518.9 541.7 584.2 617.8 627. 4 642, 8 668.9 662. 6
reigh 406.6 423.9 443.0 474.8 499. 4 508. 6 519. 4 534.2 517.9

Pmsenger ........... 53.6 60.1 63.0 7.3 81.0 79.4 82.0 92.3 [ 100.4

Railway expenses. ______.___..__ 413.1 420.3 445.7 4715 486.5 499.5 518.7 530 3 534.7

Net ratlway operating income. . 82.3 98.6 96.1 112.7 131.2 127.9 124.0 129.5 127.9

Netincome. .o icieciianns 40.0 57.7 52.4 70.3 87.9 84.2 79.2 84.6 81.8

Waterway Traffle
Canals, New York State. _thous. of short tous.. 0 0 0 0 201 401 469 584 461 544 436 451 0
Rivers, Mississippi (Gov. bargesonly)...do____|___.____. 81 65 100 206 251 225 257 247 196 222 140 ...
Travel
Operations on scheduled air lines:

flesflown_.__._...___....... thous. of miles_. 0.979 | 11,352 | 11,340 | 10,847 7,353 8 079 8,451 8, 099 8,408 7,777 7,292

Express carrled. ---thous. of 1h__ 2.170 2, 560 2, 884 3,076 3.007 | 3,534 3,027 | 4,375 4,341 3,974 3,634

Passengers carried_____ —«-..--Dumber. 286,435 | 371,398 | 428,153 | 369,776 | 240,916 | 262,715 | 283,145 | 273,022 | 273,162 | 240,705 | 202,623

Hf’ta§senger-mlles flown..__.._ ‘thous. of miles.. 104,220 | 139, 061 | 158, 218 | 144,947 | 109,253 | 116,104 | 127,303 | 125,327 | 128,329 | 112,488 | 96,308
otels:

Average sale per occupied room._ .. doilars__ 3.39 3.30 3.64 3.2 2.43 3.45 3.74 3.70 3.73 3.7 3.56

Roomis occupied. ... ._._..__percent of tntai. . 70 70 71 72 71 69 75 78 80 79 74

Restanrant sales index....._.._.__. 1926=100_ 101 100 121 121 128 125 143 134 135 137 132

Foreign travel:

U. 8. citizens, arvivals......._.____. 0, 456 6,723 8, 745 7,298 7,569 7,459 9, 263 7,031 10, 393 7,902 7,474

U. 8. citizens, departures. 7,871 5, 764 10, 222 6,807 | 11,145 5,147 4,935 5,005 4, 400 5,190 4,904

Emigrants. . 408 448 532 462 389 585 419 344 423 463 563

immigrants . -- 1,954 1,924 1, 560 1,699 1,678 2, 593 2,195 1,932 2,336 2,147 1,915

Passports issued @ oo 5,145 6,020 6, 881 7,923 7,880 § 16,244 | 15042 11,635 | 19,128 | 14,667 | 11,173

National parks:
Visitors . R 60,767 | 59,338 | 60,808 | 94,192 | 137,187 | 221,697 | 342,043 | 330,540 | 210,020 | 76,659 | 51,976
P lﬁlu"tlr;rrr]"}bﬂes --------------------------- do...|ooo . 17,477 | 16,821 | 17,760 | 28,203 | 41,196 | 67,454 | 98,147 | 904,162 | 62,910 | 24,178 | (o
o
Revenue passenger-miles....._.._thousands..| . _____. 1,273,822 (1,208,162 {1,288,858 11,380,255 |1,445,506 1,406,048 [1,471,500 [1,843,326 {1,925,459 (1,961,986 11,906,714 |________
Passenger revenues. ... thous, of dol..|.__.__.__ 6,929 | 6,421 | 6,035 , 784 ,092 | 8,509 | 8003 ,638 110,169 | 10,444 1 10,052 |- 1

r Revised. ¢ Not available.
$See note marked “3” on p. S$-20.

{Data for January, May, August, October 1942, and January 1943 are for 5 weeks; other months, 4 weeks.
d'Beginning February 1942 data include passports issued to American seamen.

*8ee note marked with an “**’ on p, 8-20,
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TRANSPORTATION AND COMMUNICATIONS—Continued
COMMUNICATIONS I
‘Telephone carriers:
Operating revenues_ .. ..___.... thous. of dol. |_......._} 128,257 | 123,8C0 | 130,347 | 131,727 | 133,076 | 134,216 | 135,652 | 135,328 | 138,015 | 142,864 | 140,447
Station revenues. ... coe_coeao. do.... | 79,974 77,771 79,668 | 80,264 | 80,070 | 80,078 | 79,415 | 78,897 ! 80,413 | 82,507 | 81,576
Tolls, message . _ .. _.do_. ) 87,441 | 34,061 1 39,471 | 40,207 | 41,616 | 42,370 | 44,579 | 44,666 | 45 680 | 48 161 | 46,566
Operating expenses.___ ..do_. ] 82,035 ) 79,414 | 84,365 | 84,372 | 85655 | 85642 | 89,370 { 86,439 | 87,832 [ 89,260 | &7,940
Net operating income._.._..._......._. do. _b 21,166 | 21,307 | 21,647 | 21,5696 | 22,264 | 22,167 | 21,339 | 22,632 22 846 | 20,337 | 24,3810
Yhones in service, end of month. thousands. .} 21,362 | 21,481 21,506 { 21,702 1 21,815 | 21,888 | 21,941} 22,048 22 146 | 22,284 | 22,400
Telegraph ard cable carriers:
Operating revenues, total______ thous. of dol__ A 12,732 | 11,697 ¢ 13,074 | 13,687 | 13,877 | 14,398 | 14,375 | 14,282 | 14,617 | 14,956 | 14,250 }_ ... .. __
Telegraphb carriers, total. cooo......_. do. o |eian 11,603 | 10,724 | 11,940 | 12,853 | 12,824 | 13,151 | 13,296 | 13,254 | 13,600 | 13,875 | 13,150 {........
Western Union Telegraph Co., Trevenues
from cable opemtlons..,.thous ofdol..|..... el 620 565 663 661 058 678 709 712 755 819 863
Cable carriers. . c..ocovceimeaccoacena. do.... 1,169 972 1,134 1,035 1,083 1,248 1,080 1,028 1,018 1,082 1, 699
Opersting expenses. . -.de.. 11,054 10,246 | 10,880 [ 11,188 | 11,639 | 11,718 1 11,967 11,932 | 11,912 1" 179 | 11,625
Operatmg income_.. _.do_. 585 465 9018 1,088 905 1,216 958 1,031 1,384 ], 336 1,237
Net income -.do.. 61 465 480 572 380 787 454 501 946 812 658
Radiotelegraph carriers, operating Tevenues
thous. of dol_.|. . ... 1,163 1,002 915 1,032 1,108 1, 204 963 499 961 698 LT oL
CHEMICALS AND ALLIED PRODUCTS
CHEMICALS
Methanol:
Prices, wholesale:
Wood, refined (N. Y. ...... dol. per gallon.. 0. 58 0.58 0.58 0.58 0.58 0.58 0.58 0.58 0. 58 0.58 0.58 0. 58 0.58
Synthetlc pure,f. 6. b, works_.._____ .28 .2 .28 .28 .2 .28 .28 .28 .28 .28 .28 .28 .28
Explosives, shipments. ... ._...._. thous. o! 1b.| 33,302} 36,720 | 37,681 | 36,453 | 41,045 | 40,545 | 42,101 | 40,409 | 41,700 | 42,571 | 41,407 | 41,477 | 30,626
Sulphar production (quarterly):
Louistana. .. _.o.ceociioooe 110,115 163, 810 148,570 | __...___ Ceeeoe..o| 147,850
M ARAS oo v cacneacamcem e eaaomann 725, 579 774,706 739,665 |- oo 645, 380
Sulfuric acid:
Price, wholesale, 66°, at works
dol, per short ton.. 16. 50 16. 50 16. 50 16. 80 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 18, 50 16.50
FERTILIZERS
Consumption, Southern States
thous. of short tons 1,006 1,030 1,170 1,061 678 287 148 70 66 169 200 221 340
Prica, wholasale, nitrate of soda., crude
f. 0. b. cars, port warehouses®._.dol. por ewt_ .| 1.650 1. 650 ‘1. 650 1.850 1. 650 1.650 1. 650 1.650 1. 650 1. 650 1. 650 1. 650 1. 650
Potash deliveries_ . _________..__.... short tons._|........ 57,113 | 51,402 | 66,386 | 44,994 | 29,714 | 62,059 | §9,224 59, 371 56,439 | 59,846 [ 54,855 | 67,876
Superphnsphate (bulk):
Prodastion. ..o ciiacaoas do..boao . 487,164 | 457,302 | 480,018 | 431,634 | 440,685 | 453,005 | 445,603 | 501, 592 |2520, 558 | 504,852 | 525,960 | 545,936
Shipments to consumers. R 77,725 | 146,846 | 204,855 | 254,239 | 147,473 78,577 72,332 98, 287 |2150. 599 | 179,252 | 160,799 | 126,632
Stocks, end of month ... ... 1,082,860 11,017,817 | 911,507 | 730, 135 | 760, 761 | 915,172 (1,067,747 | 1,070,785 [*1,175,835 1,158,002 (1,120,646 11,004,877
NAVAL STORES
Roslu, gum:
Price, wholesale “H” (Savannah), bulk "
dol. per cwt 3.50 3.18 3.22 3.08 2.89 2.82 2.95 3.10 2.91 3.30 3.50 3.46 3.43
Receipts, net, 3 ports_________. bbl. (500 Ib.) . 7,817 | 36,214 }9, 862 _3, 733 16, 353 18,440 | 21,686 | 26,872 | 35415 | 24,713 | 18,922 19,4321 20,108
Stocks, 3 ports, end of month___________ do....| 276,791 ] 269,496 | 257,926 | 250,110 | 239,817 | 245,086 | 237,420 | 229,436 | 245,037 | 250,079 | 263,434 | 267, 144 | 277, 546
Turpentine, gum, spirits of:
Price, wholesale (Savammb)_.-_ dol per gal ._ .64 .76 .78 .73 .65 .61 .63 .64 .61 .66 .70 ) .70
Receipts, net, 3ports. ... __. 1. (50 gal.) . 2,102 8,357 1, IZZ 784 4, 550 8, 554 8,021 11, 466 10,421 9, 290 6,474 6, 047 6, 506
Stocks, 3 ports, end of month___.__.___._ do....| 57,627 | 26,594 | 20,496 | 16,675 | 17,010 | 17,758 | 22,817 | 32,164 | 39,821 | 45705 | 49,525 | 51,913 | 55000
OILS, FATS, AND BYPRODUCTS
Animal, including fish ofls:
Animal fats-¥
Consumption, factory ... _._. thous. of tb__|._____._. 1395,667 | ooooo)laoo 1370, 256 | 104,890 | 120, 285 | 137,997 | 136,624 | 108,632 | 114,436
Production __...___.__ 1776, 542 1699, 673 | 247.880 | 213.963 | 220, 217 | 223,747 | 255,989 | 290, 507
a Stocksf. end of mounth 1445, 114 1365, 870 | 393,452 | 368, 527 | 311,526 | 289,743 | 286,338 | 306,055
reases:
Consumption. factory 1125, 047 135,020 | 39,945 | 46,245 | 42,519 | 51,230 | 41,333 | 44,716
Production 1140, 105 1141, 187 46, 258 41,313 42,086 45,084 45, 693 50, 942
Fggoc}'is.fend ofmonth ... _____.do._.j.._—... . 1100, 330 1102, 044 | 106,004 | 107,787 | 104,028 | 96,432 | 104,916 | 108, 570
Cl13.
Consumption, factory ! 5(_1 176 142,798 16, 067 14, 570 15,318 14, 496 11, 508 16, 549
Produetion..__.___.__. 17,128 111,713 10, 342 27,575 1 27,201 20, 895 23, 845 15,373
Stocks, end of month____ 171,398 | 1160, 540 | 162,869 | 178,219 | 178,247 | 207,131 | 208, 237 | 215,619
Vegetable olls, total:t
Consnmption, crude, factory. 11,048 1744 210 212 206 342 355 352
Produetion._... ... ... ... d 11,018 1710 214 212 333 432 419 116
Stocks, end of month:
Crude. . i ciiiiaaaaas 1895 1761 728 726 764 834 884 914
Refined . 1513 1521 458 373 312 299 354 407
Coconut or copra oil:.
Consumption, factory:}
Crude 13,643 ||l 135, 085 6,316 | 10,026 7,352 8, (58 7,639 7,442
Refined . _ oo iieecaa Ao e el 149,437 | o |aioeoos 112,995 3,294 5,218 2,742 2, 259 2,151 3, 900
Production:
CrudeT ............................... [ (S SRR DU PR 145,392 | ...l 117,740 (%) (3) O] 9,111 5,208 7,472
165,072 . o]l 113,512 3,718 4,289 1,822 2 370 2,684 4,203
Stocks, end of month:}
D o+ 13 [ S 135,790 | oo e 1126, 087 1 129,703 | 128,602 | 121,262 | 126,739 { 138,142 | 134,971
Refined. 15,131 | .. 110,17 9,325 6,988 8, 141 7,243 7,243 6, 415
Cottonseed:
Cousumption (crush) .. 317 224 144 88 62 93 529 738 714 652
Receipts at mills 52 22 21 27 157 1,085 1,635 833 340
Stocks at mills, end of mon 503 301 177 116 81 145 701 1,598 1,714 1,401

¢ Nat available. dDeficlt. rRevised.

! Quarterly data. Data complled monthly beginning July 1942,

# Data beginning September 1942 include a certain amount of superphosphate formerly reported in dry and mixed base goods not previously included with bulk super-

phosphate. The stock fienre as of August 31, comparable with September data is 1,129,790 tons; no other data are available for comparison,

an18% A. P. A. basisand are here converted to a 189, basis so that they are comparable with prior fizures.

©This price has been substituted beginning 1935 for the one shown in the 1942 Supplement.
There hac heen no change in Aata heginning with Auenst 1937,

Data are currently reported on

Revisions for Januaary 1935-July 1937 will be shown in a subsequent issue.
Prices are guoted per ton, in 100.1b. hbags. and have been converted to price per bag.

iData for last two quarters of 1941 revised. Revisions for fish oil production are as follows: Quarter ending September, 99,308; quarter ending Dccember, 94,450.
Revisions for consumption and stocks of fish oils and for all other indicated series are minor and are available on request,
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CHEMICALS AND ALLIED PRODUCTS—Continued
1
OILS, FATS, AND BYPRODUCTS—Con. !
Cottonseed cake and meal:
Production... ... . _____...__. short tons_.| 234,952 §7207,252 | 176,833 | 139,742 | 97,180 { 62,361 | 38,269 | 31,384 | 40,845 | 224,921 | 330,025 | 317,338 | 291,922
Stocks at mills, end of month__.__,___. do_...] 75,866 |r369,734 | 372,208 | 338,711 | 311,403 | 286,844 | 250,715 | 162,010 | 133,495 | 146,533 | 134,136 | 117,778 | 92,672
Cottonseed oil, crude:
Production. .__..____ thous. of 1b.__} 165, §24 146,657 | 128,843 | 101,526 | 72,671 47,058 | 27,534 | 20,996 | 28,233 | 161,748 | 232,888 | 217,103 | 200, 882
Stocks, end of month —-..do___.{ 153,873 §r181,830 { 170,913 | 137,975 | 105,714 | 80,989 | 51,291 | 34,167 | 27,907 | 90,601 | 133,726 | 157,849 | 157, 212
Cottonseed of}, refined:
Consumption, factoryt 1292,882 | feooaoo. 1232,482 | 90,054 | 99,522 | 129,952 | 135,377 | 119,374 | 137, 469
In oleomargarine. . coeoecmracoacunan (57 TN PR 14,738 | 13,837 | 11,883 | 10,235 | 10,352 | 10,400 | 11,312 | 13,487 | 15,612 | 19,126 , 035
Price, wholesale, suminer, yeilow, prire
' RN dol. per lb_. . 140 ;137 .139 . 140 140 .141 .138 . 140 . 139 .136 137 . 140 .140
Production ____________ .thous. of Ib_.| 151, 406 §r 21.085 | 130,622 { 127,442 | 100,548 | 71,502 | 52,807 | 36,661 32,942 | 80,512 | 169,490 | 181,960 | 185,433
srocksi, endofmonth ... ... ... L (/YRR D 320,317 | 351,683 | 389,010 | 402,540 | 394, 660 | 369,745 | 310,433 § 230,569 | 199,396 | 201,427 | 254,713 | 300, 519
Flaxseed
Duiuth:
24 17 3 5 4 56 129 241 517 2,438 2,646 828 366
0 36 249 46 105 455 233 566 236 750 2, 398 1, 695 887
240 1,386 1,087 1,026 9256 527 423 98 379 2, 066 2,304 1,437 916
581 1,202 704 708 490 585 633 447 5,438 5,678 &, 564 1,320 744
136 311 141 154 144 90 130 164 483 465 5654 252 110
3 o 1, 865 3, 430 3,105 2,634 2,120 1,078 826 468 835 2,734 2,780 2, 535 2,269
Oil mills
Consumption. oo ceevemaamnnaas 113,425 [ ccvecaciocccaan 112,528 3,981 3,898 3,778 4,445 3,993 8, 817
Stocks, end of month..____ 18,477 13,965 4,197 5, 467 10,347 | 11,938 11,254 | 13, 682
Price, wholesale, No. 1 (Mpls.).. ol. per bu 2.60 2.54 2.46 2.40 2.43 2. 46 2.43 2,56
Production (erop estlmate) ..... thous, of bu__| .~ 4 e e e e 2 40, 660
Liunsced cake and meal:
L Shi]:sgxenlts from Minneapolis.._..thous. of 1b_. 34,400 [ 28,880 | 25,840 | 23,440 ; 31,440 | 34,200 | 54,640 | 47,240 [ 56,820 [ G4, 740
inseed oil:
Consumption, factory}. .ccmeeeeaoocooo do_... | b 1153,620 |- emcemeafoaaaaan 1151,183 | 46,820 44, 407 46,726 | 44,383 40, 198 40, 879
Price, wholesale (N. Y.). dol. per 1b 134 113 L119 .133 . 141 LH41 .139 . 137 .136 L134 L 131 127 . 129
Produetiont ococeooaoon .thous. oftb | ¥ V258,720 |-vccacocafunacoan 1241,015 | 76,782 | 76,808 | 72,023 | 84,785 77, 045 1 73,569
Shipments from Minneapolis.. - 22,000 | 22,250} 22,400 | 23,600 | 30,000 | 22,100 | 27,900 | 21,880 } 22,750 [ 24,850 | 25,560 | 27,780
Stt())cks at factory, end of monthf ........ do__.- ___________________________ $235, 897 |-ccmcmcocfocmmanaan 1225, 615 | 211,087 | 230,252 | 242,879 273 101 | 291, 212 297 244
8oybeans: :
Consumptiont. ._.._o__.o___.... thous.ofbu_ | . _ L ...l 2 120,500 [oee e 118,407 | 6,595 | 6,218| 6,081 | 6,983 | 8145 10,058
Price, wholesale, No. 2, yellow {Chicago) 3
dol.perbu__ | _______. 1.83 1.95 1.86 1.83 1.80 1.72 1.72 1.71 1.71 [ TR PR I
Production (crop estimate)..... thous. of bu. - 2209, 559
Stgcks, e?d ofmonth _.___......_...__. do____jllTIITN LI 116,007 |-ceeammec]oamannn. 111,624 | 10,244 | 5,931 | 1,120 | 25213 | 35356 | 34,938
Boybean oi
Consumption, refinedf. .. _..... thous.oftb__{.___..__| ccoooccfiianans P18 285 foooeeeeeof e 1123,400 | 42,620 | 58,478 | 63,940 | 60,393 | 49,601 | 53,008
Price, wholesale, refined, domestic (N. Y.)
dol.pertb_ | __.__.__ . 132 135 .135 135 135 135 135 . 135 .137 . 138 . 138 . 138
Production:
rudet thous.of Ib__}. . _..___ _|1188,805 1167, 945 59, 843 57,413 55,389 | 04,451 75,363 | 92,326
....... do_.._|.....___. 1151, 998 1147,269 ; 48,061 62,407 | 60,879 | 35,435 | &8 061 65, 414
FUAB_ e oo veeem e cvamemeaeneean do .t el 186,231 [-meacccm]ovannnnn 178,719 | 78,350 | 68,806 | 52 456 | 51,364 | 62,268 | 83, 416
156,639 J--mceoman]|ocacaoans 176,008 73,099 67, 761 55,134 51,234 51, 476 57, 080
Olecmargarine:
Consumption (tax-pald withdrawals) t__do____ [ .. ..__.__ 35,864 | 31,800 | 28,679 | 26,760 | 23,081 | 23,009 ; 22,535 | 24,379 | 29,537 | 35403 | 39,371 | 42,151
Price, wholesale, standard, uncolored (Chi-
(100 R dol. per1b_. . 150 . 154 .153 . 150 .150 . 150 . 150 - 150 . 150 .150 . 150 . 150 . 150
Production . ... ... -.thous. of Ib__}....____. 35,109 | 33,015 30,700 | 28,659 | 27,611 | 27,143 | 20,383 | 38,495 | 39,604 | 46,283 | 47,635 | 42,099
Shortenings and compounds:
Production..__.___.__ ... thous. of Ib__| ... b oo e 1320, 867 | ccmemecn|ocoaaan 1246, 304 95,477 | 125,018 | 158,107 | 130,336 96,229 | 117,915
Btocks, end of monthi.___ _____ do. oo V6O, 790 |- oomeme] o 163,208 | 06,823 | 50,853 | 43,583 | 41,142 | 37,853 | 42,648
Vegetable price, wholesale, tierces (Chxcago)
dol. perlb_. . 165 .164 .165 . 165 170 .170 . 165 . 165 . 165 . 165 . 165 . 165 165
PAINT SALES
Calcimines, plastic and cold-water paints:
Caleimines. . ... ... thous. of do}. |._._. ... 190 172 162 161 193 173 103 117 147 100 77 90
Plastic paints . _ ... ..., [s ST I 46 36 43 51 49 32 29 36 33 45 37 33
Cold-water paints:
Indryform . ... ... 185 196 183 261 260 268 235 219 196 190 177 153
Tn paste form, for interior use. 428 323 412 466 594 517 406 385 410 481 456 394
Paint, varnish, lacquer, and fillers:
45.176 48, 070 50, 530 49, 204 43,982 | 42,221 41,106 43,028 | 44,122 38,122 37,141
. 30.745 | 42,617 44,849 44,141 39,513 | 37,987 36,935 | 37,782 1 39.186 34,315 | 33,518
Industrial.. 17,619 18. 898 19, 009 18,140 17,082 17,173 16,748 17,243 17. 606 16, 221 16, 905
Trade ... 22,126 | 23,719 25,840 | 26,000 22,430 | 20,813 20, 187 20, 540 | 21,280 18, 094 16, 612
Unclassified 5,431 5,453 5, 681 5, 064 4,469 4,234 4,170 y 4,935 3,807 3,623
ELECTRIC POWER AND GAS
I i
ELECTRIC POWER ’
Prl(;duction. total. .. ool L Vo 17,651 | 15,646 | 14,102 | 16,053 | 14,588 | 14,901 | 15,182 | 16,005 | 16,262 [ 16,114 | 16,753 | 16,456 | r 17,681
y source:
Fuel o 11,242 § 11,050 6, 664 9,438 8,079 9, 632 9,831 | 10,877 | 10,046 | 10,805 | 11,244 | 10,726 | r 11,571
‘Water power____ - 6, 408 4, 565 4,438 5,615 5,609 5, 360 b, 352 5,128 5,315 5,219 5, 509 5,733 | r6,110
By type of producer:
Privately and municipally owned electrie
utilities_._. .- --mil, of kw.-hr__| 1§ 170 14,110 12,612 | 13,322 | 12,9481 13,326 | 13,304 | 14,047 | 14,047 13,804 ) 14,282 | 14,086 | 15,237
Other producers. ...cooocciaeaaecnaan do....l 2,480 1,536 1,491 1,731 , 639 1,665 1,788 1,658 2,214 2,310 2,470 2,373 1 12,444

r Revised.

1 Quarterly data. Data compiled mcuthly beginning July 1942,

2 December 1 estimate.

* Superseded effective October 1942, by regulated price paid by crushers under Government program, operated by Commodity Credit Corporation. The October price

was £1.60.

tData on oleomargarine revised beginning July 1941; see p. 8-23 of the February 1943 Survey. Data for the indicated series on oils and oilseeds revised for the last two
quarters of 1941, Revisions are minor and are available on request,
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ELECTRIC POWER AND GAS—Continued
ELECTRIC POWER—Continued
Bales to ultimate customers, total (Edison
Electric Institute) .. ..__._.. mil, of kw..hr__|......_.. 13,242 1 12,572 12, 558 12, 536 12,487 12,670 | 13,166 13, 650 13,712 | 13,970 14,097 |. . ..._..

Residential or domestie.._ 2,673 2,405 2,244 2,139 2,047 2,025 2,053 2,104 2,157 2,224 2,343 | ..

Rural (distinet rural rates) 145 156 168 206 216 270 335 386 355 269 197 (...

Commercial and industrial:

Small light and power__._._____._____ 2,450 2,303 2,199 2,156 2,124 2, 160 2, 247 2,328 2, 322 2,272 2,308 {........
Large light and power. .. 67771 650 6828 6088 7014 7,25| 7482 7720 | 7735| 7,957 | 7,948 { .. .

Etreet and highway lighting_ 217 187 181 158 143 132 137 151 157 185 197 ...

Other public autherities. .. 307 306 366 294 294 302 322 3656 373 385 301 (...

Railways and railroads. .. . 597 550 560 525 520 509 522 522 523 560 568 1.

Interdepartmental . _____.......__._.... [ [\ SO PR 76 74 72 69 69 66 69 66 92 118 44 .. .

Revenue from sales to ultimate customers
(Edison Electric Institute)._._. thous. of dol..l_____.___ 250, 526 | 237,957 | 230, 766 | 227,610 | 225,602 | 227,057 | 232,460 | 238,050 | 240,253 | 243,004 | 246,740 ... __.
GAS
Manufactured gas:

Customers, total. ... ..thousands._ _| 10,434 | 10,482 | 10,454 | 10,463 | 10,544 | 10,542 | 10,608 | 10,666 | 10,688 | 10,667 .. ... .| ......
Domestic.. ... 9,616 9,651 9, 626 9,621 9,694 9, 706 9, 785 9, 830 9, 850 o819 1 . | ... .
House heating_ .. _____ 344 359 343 35 372 359 344 348 366 287
Industrial and commer 465 463 471 470 466 466 467 466 4€4 45

43,705 | 42,357 | 41,206 | 38,1617 34,873 ) 31,983 | 80,383 20,608 | 31,100 | 34,926
18, 268 17,672 | 17,629 16,875 | 16,534 1 17,125 ) 16,475 15, 954 17,191 18,152
12,2684 | 11,017 1 10,224 7,722 5,266 2, 604 1,719 1, 344 1,418 3,206
Industrial and commercial. . 12, 796 12, 425 13,129 13, 250 12,794 12,035 11,919 12,105 12,267 13,105
Revenue from sales to consumers,

al
thous. of do}._ | ._._._._ 38,680 { 37,750 i 36,526 | 34,286 | 383,143 | 31,245 ] 3C,202 | 29,656} 31,196 | 33,078
Domestic. . oo eaiaaaas d . 23,016 | 21,924 § 21,663 | 21,574 | 22,407 | 22,210 | 21,740 21,875 | 22,574 | 23,576
House heating. .. ._...-... R 7,728 7,660 6,937 4,881 3,083 1,918 1,332 1,119 1,316 2, 571
N Tndlustrial and commercial 7,739 7,684 7,734 7,649 7, 506 6, 996 7,007 7,023 7,178 7,667
atural gas:

Bales te consumers, total. .
Domestic. .. . . .....
House heating. ... ____

Customers, total_..___._......._. 817 8.183 8,230 8,272 8, 286 8,102 8,242 8,231 8, 268 8,340
Domestie. .. ... ... 7,554 7,572 7,610 7, 654 7,676 7,615 7,664 7,667 7,702 7,746
Industrial end commereial 614 609 618 613 607 575 574 562 564 501

178,028 | 174.389 | 171,079 | 152,071 | 133,665 | 120,783 | 119,940 | 118,130 | 123,041 | 137,071
67,700 | 62,485 | 61,451 | 46,305 | 33,4001 23,868 | 20,180 | 18,485 10,558 | 26,637
107,521 | 108,679 | 107,491 | 105,232 | 97,756 | 94,151 | 97,251 | 96,742 | 100,828 | 107,813

thous. of dol.. ..} 87,0651 63,7601 61,848 | 52,662 | 43 738 | 26,803 | 84,000 | 33,754 | 34,766 40,916
Domestic. ..o do.... 42,000 | 38,433 | 87,312 | 30,081 | 23,243 | 18018 | 15708 | 14,683 | 14,603 | 19,122
Ind’l., com’l., and elec. generation...do....|......__. 25,241 | 24,816 | 21,901 | 22,253 | 20,135 18,525 | 18,760 | 18,605 | 19,424 | 21,428

Sales to consumers, total. .
Doemestie .. o eees do...
Ind’L., eem’),, and elec. generation._ . do...

Revenue from sales to consumers, total

FOODSTUFFS AND TOBACCO

ALCOHOLIC BEVERAGES
Fermented malt liquors:t

Production._ . ... __.cceoo.ol 4,421 4,459 4,454 5,227 5,778 6,157 | 6,212 | 6,803 6, 984 6,587 1 570 4,705 4,813
Tax-paid withdrawals__ d 4,236 3,991 | 3,776 4,652 5077 5900 5860| 684! 6.84| 6,208 5626 4717] 4,699
8tocks, end of month. ... 8,121 7,676 8,150 8,491 8, 47 8,837 8,935 8,651 8,487 8,503 | 8,483 8,253 8,159
Distilled spirits:
Apparent consumption for beverage pur-

POSPS. e thous. of wine gal,__j........_ 15,593 | 13,861 1 13,749 | 12,984 | 12,762 | 12,801 | 158291 16,611 | 19,284 | 726,421 j. ... . |....... .
Production§ .--thous. of tax gal . 876 | 14,399 | 12,416 | 11,066 | 9,104 { 7,881 7,331 7,068 | 6,803 6,526 | 7,528 | 4, 071 1, 571
Tax-paid withdrawalst d 10,273 ) 9,284 % 9,423 | 11,304 | 9,626 | 9,163 | 9,212 | 12,801 | 15380 | 15129 | 16,596 | 8 583 | 10,100

Wshtiofiks"r end of monthY....._.____..... 479,196 { 538,909 | 542,113 | 542,881 | 543,525 | 543,005 | 538,910 | 537,737 | 529,089 | 521,243 | 507,226 | 499,350 | 489, 418
sky-
Production. . ..o 0 13,089 11,486 10, 515 8,445 6,970 6, 536 7,039 5, 744 4,045 1,797 0 1]
Tax-paid withdrawals. 7,114 6, 514 6,412 7,493 6, 631 5,848 6,324 8,585 1 10,144 | 10,068 | 11,439 5,656 6,873
Stocks, end of month.___________.____ do___.| 461,686 | 516,466 | 519,791 | 520,762 | 521,485 | 521,017 | 516,919 | 515,847 | 507,493 | 500,147 | 487, 550 | 480,325 | 471,026

Rectified spirits and wines, production, total}
tbous. of proof gal.. 5,177 6,020 6, 220 6,721 4,758 4,700 4,478 6.199 7, 548 7,756 7,052 4, 682 5,398

Whl?ky_} ______________________________ do.... 4,619 4, 651 4, 865 5, 865 4,029 3, 082 3,843 | 6,499 6,652 6,753 6, 926 4,228 4,628
8till wines:

Production__._______ _thous, of wine gal__|.___..___ r 2,440 1,846 1,843 1,310 1,063 555 3, 542 3,040 | 19,225 | 85753 | 48,360 | 12,458
Tax-paid withdrawal: 0 8, 150 8, 085 9, 450 8,131 7,027 7,538 7,916 8,416 10, 747 11,473 9,963 11, 498
Stocks.end of month_ ... ..._._.______ -] 176,429 | 167,089 | 158,030 | 150,019 | 142,542 { 133,195 | 124,765 | 116,168 | 113,962 | 142,851 | 152, 288 | 141,403
Bparkling wines:{
Production. . _________. 7 91 75 157 120 115 44 55 58 64 63 75
Tax-paid withdrewals__._...__________. - 45 36 29 32 33 44 54 69 93 121 119 159
Stocks,end of month_ ... _........ s L TR DU, 689 r 742 780 894 978 1,050 1,037 1,019 979 916 8§54 761
DAIRY PRODUCTS
Butter, creamery:
Price, wholesale, 92-score (N, Y.) dol. per1b__ .48 .35 .35 .35 .38 .38 .37 .38 .41 .44 .47 .47 .47
Produetion (factory)t...______. thous. of 1b__| 122,880 ¢ 115,825 { 118,020 | 135,920 | 149, 585 | 203, 360 | 203,860 | 188,665 | 169, 620 | 140,130 | 126,265 { 107,480 | 116,735
c Stocks, cold storage, end of month. .. .. do....| 156001 83,106 | 63,701 | 45045 37,228 | 64,720 | 117,111 | 148,504 | 152,198 | 123,599 | 86,981 | 45,937 | 24,975
heese:
Price, wholesale, American Cheddars (Wis-
consin). _....o_......._...._...dol . 233 .22 . 222 . 208 . 202 . 202 . 202 . 205 . 210 L2017 271 . 233 . 233
Production, total (factory)t...__ 60,155 §r 76,125 | 72,105 | 88,770 | 103,030 | 136,280 | 131,100 | 115,385 | 104,008 ; 86,100 | 75,3006 | 57,660 | 56,650
American whole milkf. ... ._.___. d .| 46,545 62,350 62, 505 77.215 88,810 | 117,085 | 110.430 97, 005 87,225 | 70,675 58,800 43,170 42, 040
Stocks, cold storage, end of month__.. _1 113,815 § 165,018 | 160,073 {7190, 158 {208,171 {r227,689 | 261,935 | 296,763 | 279,905 | 259,078 | 165,378 | 153,806 {131, 398
American wholemilk ... ... __. 97,154 { 137,278 | 133, 140 {7165, 704 {7182,613 7200, 460 | 228,478 | 261, 535 | 243, 506 | 224,861 | 160,913 | 134,332 |r112, 348
Condensed and evaporated milk:
Prices, wholesale, U. 8. average:
Condensed fsweetened) . .. ___dol. per case.. 5.84 5.64 5 64 5.64 5685 5.65 5.65 5.65 5.65 5.83 3.83 5.83 r5.83
Evaporated (unsweetened) ._.._______ do.__. 4.15 3.67 3. 64 3.62 3.55 3.52 3.49 3.49 3.50 3.66 3.75 3.73 3.85
Production. case goods:t
Condensed (sweetened) __._.__ thous. of Ib..{ 8,250 3,187 4,270 6,105 5,518 5, 051 6, 782 8.970 9, 832 8, 589 7, 364 5, 506 7,033
Evaporated (unsweetened)._.._...._. do___.1 203,786 t 313,517 | 300,003 | 339, 522 | 358, 443 | 449,330 | 402, 584 | 326,332 | 277,969 | 226,605 | 208,445 | 163, 648 | 178,024
* Revised.

9§ Not including data for unfinished and high-proof spirits, which are not available for publication. Data for January to November 1941, revised to exclude these items. are
shown on p. 8-24 of the February 1943 Survey. 5

tData for the indicated series on alcoholic beverages revised for the fiscal year beginning July 1941; revisions, which in most cases are minor, not shown above and in the
February 1943 Survey are available on request. Final revisions for 1941 for the indicated dairy products series, superseding those previously shown, are as follows (thous.
of 1bs.): Butter—Jan., 135,143; Feb. 129,804; Mar., 147,507; Apr., 162,490; May, 214,206; June, 210,250; July, 194,611; Aug., 168,787; Sept., 146,430; Oct., 133,695; Nov., 112,566;
Dec., 116,694. Cheese, total—Jan., 53,456, Feb., 52.447; Mar., 64,287; Apr. 74,232; May, 103.017; June, 104,930; July, 95,377, Aug., 91,888; Sept., 86,806; Oct., 83,827; Nov., 71,510;
Dec., 74,237, Cheese, American—Jan., 38,320; Feb,, 37,830; Mar., 47,086; Apr., 56,155; May, 81,960; June, 85,022; July, 78,050; Aug., 75,972; Sept., 70,824; Oct., 66,996; Nov.,
56,347; Dec., 58,551. Condensed milk—Jan., 7,243; Feb., 7,238; Mar., 10,526; Apr., 10,819; May, 11,747; June, 10,939; July, 11,802; Aug., 11,052; Sept., 10,105; Oct., 10,236; Nov.,
8,603; Dec., 6,796. Evaporated milk—Jan., 172,262; Fcb., 169,493; Mar., 208,206; Apr., 254,215; May, 354,803; June, 350,063; July 310,791, Aug., 307,855; Sept., 200,634; Oct.,
281,683; Nov., 259,768; Dec., 286,684.
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Monthly statistics through December 1941, to- | 1943 1942
getll:er with exxf:b;.lna‘tlory notes ;.n? refgrencgs 7 ] Teb s 5 I
to the sources of the data, may be found in the anu- anu- ebru- " ep- cto- | Novem-!Decem-
1942 Supplement to the §mvey ary ary ary ' March | April | May June ' July ' August tember ber ber ber
FOODSTUFFS AND TOBACCO—Continued
DAIRY PRODUCTS~—Continued.
Condensed and evaporated milk—Continued.
Stocks, manufacturers’, case goods, end of mo:
Condensed (sweetened)______. thous. of 1b_.} 5,286 9,000 6, 223 G, 469 8,292 8,178 7,445 6,733 5,412 4,124 2,445 2, 586 4,226
- %vapl(irated (unsweetened)....___... do_...| 94,071 } 252,532 | 218,410 | 213,550 | 222,485 | 294,579 | 330,810 | 292,911 | 211,001 | 136,985 | 97.706 | 90,678 | 82,672
uid milk:
Price, dealers’, standard grade.dol. per 1001b.. 3.00 2.73 2.74 2.75 2.75 2.75 2.75 2.75 2.76 2.82 2.85 2.93 2.95
Pm]duction _________ f“t_“_(_i_;i“m“. ofdlb,t_i_ 8820 ] 8,730 | 78,209 | 9,641 [ 10,305 [ 12,124 {r 12,555 {11,765 | 10,766 | 79,458 | r8,903 | r8,172| r8§ 473
Utilization in manufactured dairy products
b ki ik mil, of Ib.. 3,713 4,007 3,934 4,589 5,036 6,694 6, 546 5,804 5,280 4,367 3,933 3,240 3,478
ry skim milk:
Price, wholesale, for human consumption,

U.S.average. _oocoooomomomi oo del. perlb_. 137 .131 .131 .128 V127 .126 L126 .127 .129 . 131 .133 132 134
Production, total +._..___.__ thous. of Ib__} 30,800 § 40,000 | 41,800 [ 54,000 | 61,400 | 78,100 | 79,600 { 61,000 | 55,100 | 44,000 | 36,000 | 29,000 | 32,000
quo}f human f(3c>1tlsl.11:[11")ti()ndf Tt ) d{) 5 29,000 | 35,800 | 37,164 | 48,470 | 55,780 | 70,500 | 74,200 | 56,300 | 51,400 | 40,600 | 34,000 [ 27,300 | 30,000
stocks, manutacturers’, end o1 month, tota

’ ' ’ thollé. oflb..] 27,729 } 22,031 28,780 | 38,482 | 47,459 | 60,595 1 61,604 | 48,597 { 41,160 | 32,0171 19,063 17,567 | 27,060

For human econsumption ... _.._.. do....} 26,673 % 21,068 | 26,1021 34,988 | 42,378 { 54,305} 54,855 | 42,822 36,831 28,084 | 16,847 16,066 | 25,728

FRUITS AND VEGETADLES
Apples:
Production (crop cstimate). ... thous. of bu. .t . b oot e e e e e e e e 1127,655
Shipments, earlot . __._.....__ no. of carloads._ 3,840 3, 704 3,951 4, 001 3,315 1,840 783 696 724 5,267 | 11,034 7,204 N
Stocks, cold storage, end of mo.__thous. of bu..j 23,569 | 20,162 | 14,238 8, 207 3,521 1, 258 0 0 01 11,105 | 32,706 | 35,761 | r 30,577
Citras fruits, curlokt shi%lmn ts._.no. 31’ (;arloadls, 19,005 § 20,329 | 18,052} 20,831 19,502 | 19,312 15,804 | 12,140 9, 701 8,758 | 11,476 | 12,227 1 19,231
Frozen fruits, stocks, cold storage, end of month
- ; bl ,L . d ,t thous. o[dlb}, 172,130 } 157,973 | 142,192 | 110,982 | 101,810 | 106,538 | 129,334 | 186,003 y 207,767 | 225,104 | 221,727 | 206,396 |r 183,041
‘rozen vegetaondes, stocks, €ola storage, end of
mont,h__.ix ______ SRR thous. of 1b..| 00,346 § 82,638 | 73,245 ! 61,781 53,416 | 49,548 | 65,358 | 88,248 | 102,186 | 117,796 | 115,810 | 115,845 |r 103,333
Potatoes, white:
Price, wholo(sale (N.tY.)i.),.__dotl).1 per 101‘0t1b" 2,379 § 2.131 2.044 1.920 1.804 2. 581 2.883 2.919 2,150 1.615 1.950 2,206 . 372‘. %gg
Production (crop estimate)_.... ous. of bu.. et e e e e e e
Shipments, carlot_ . .._..... no. of carloads..| 21,048 } 21,738 16,556 | 21,988 | 19,827 21,016 | 24,473 | 11,294 9, 909 14,928 | 22,5064 15, 606 15,'5(‘»4
GRAINS AND GRAIN PRODUCTS
Barley: . X
Prices, wholesale (Miunneapolis):

No. 3, straight .80 .76 .7 7,69 7l -76 .68 .65 .64 . 64 .61 .65 .74

No. 2, malting .96 .87 .87 .80 .88 .92 .89 . 80 .82 .85 .88 .90 .95
Production (crop estimate).._._ thous. of bu..}_ .. . . o ] e e 1426,150
Recelpts, principal markets. .__________ O.... 7,727 8,827 7,220 5,770 4,813 6,064 6,016 4,118 | 18,872 | 15566 | 14,963 9, 436 9, 967

CStocks, commercial, end of month.____.do._..{ 9,771 | 9,244 | 0,656 | 8 324 ,344 | 45410 37600 | 3,015| 5514 9,632 11,887 | 12,154 10,743
orn:
(I}’r‘lndlngsl\, vlvet !processf ................ do._...| 210,619 10, 849 9,968 | 11,228 11,023 11, 067 10,752 | 10,679 | 10,749 | 10,642 | 11,276 11,175 | 10,922
rices, wholesale.

No. 3, yellow (Chlcago)._...... dol. perbu.. .97 .82 .82 .82 .82 -85 .85 .86 .84 .84 N .81 .89

No. 3, white (Chieago).. ........._.. do....| 109 .90 .96 .97 .97 .98 .96 1.00 1.02 1.06 .104 1.07 1.08

Welghted avg., 5 markets, all grades do.__. .92 .78 .78 .80 .81 -84 .84 .85 .86 .85 .77 .79 .85
Production (crop estimate)..._. thousof bu...{_ ... b | e e 13,175,154
Receiptsd prin(rripal Iréar%{ets.ﬁl, ,,,,,,,,,, do..| 85,920 | 20,404 | 30,357 | 24,008 | 30,570 | 25,755 | 22,448 | 23,578 | 20,126 | 22,183 | 27,835 | 30,000 | 41,388
Stocks, domestie, end of month:

Commereial " 42,820 | 50,311 | 59,884 | 60,973 | €3,363 | 04,408 | 57 012 | 51,774 | 43,607 | 38,641 | 40,112 | 40,834 | 43,407

o tOn J£2) o5 SRR ¢ {+ SN SROpos [P P 1,289,588 | . ... i----meee- 761,363 tooooa|aioao 3423,758 | 2,277,332
ats:
Price, wholesale, No. 3, white (Chicago)
dol. per bu_. 59 .58 .56 54 .55 -85 .49 .48 .49 .49 .47 .50 .54
Production {crop estimate).. a7l [ PURSUI (RN SR NI I 11,358,730
lslteceli\ptsd px‘in%ipal n(llar}(et& g d 6,353 ] 8,519 5670 525 | 5614 58131 773671 6,642 16,018 | 17,414 | 13,125 | 6,200 | 6,783
ocks, domestic, end of month:
Commereial._. oo ooooooneoeeeeene do..] 7,640 ) 8,625 7,483 | 583! 4e42| 3776 o27100] 2,191 5132] 10,123 | 12,106 | 10,451 | 9,534
Ri Onfarms.__. . ... [ T R S B 432,020 | ... |--e---- 3192,398 | e[ 1,182,933 ...l 887, 575
ice:
Price, wholesale, head, clean (New Orleans)
ol. perIb..|  .067 . 068 . 068 .070 .080 073 .070 .070 . 069 . 067 . 062 .067 . 067
lér(iduction {crop estimate)..... thous.of bu..|_ . el e e e e e 166,363
alifornia:
Receipts, domestic: rough__ ,ba:gs (100 1b.). .| 484,751 | 465,182 | 229,404 | 278,245 | 499,885 422, 998 469,837 | 194,148 | 40,293 493 | 394,062 | 531,917 | 543,339
g?ipkments rr%m m(x]lls,l mil]%d ?cei._do...(_ 319,526 | 137,749 | 97,631 { 162,316 | 420,205 | 195,996 | 392,000 | 166,373 | 60,944 | 36,666 ; 60,150 | 111,630 | 383,414
0CKs, roug an cleane: in terms o
S :ﬁeaneéit rtlce)(.LendTof mx _l?ags ((11’(1)9 Ib.)) .| 410,053 | 343,001 | 374,565 | 364,795 | 242,600 | 290,831 | 187,381 | 152 048 | 107,281 | 70,919 | 247,027 | 457,565 | 428,358
onthern ates a. eX. rK., an enn.}:

Receipts, rough, at mitls '

shi ts ufhollgl.io(fib;)l. (1621b.} .. 1,297 1,231 1,342 664 198 70 105 14 298 1, 295 2, 902 2,717 2,203

pments from mflls, milied rice

Stocks. d “thous. %f pocé{et; (100dlb(.i) .. 1,730 1,766 1,323 1,397 1,256 471 253 187 253 781 1, 764 1,047 2,001

Stocks, domestle, rough and cleane n

terns of cleaned rice), end of month
R thous. of pockets (100 1b.). 2,769 2,508 2, 598 1,885 844 439 282 109 158 677 1, 908 2,787 3,100
ye:
Price, wholesals, No. 2 (Mpls.). _dol. per bu.. .75 .80 .78 .75 72 .69 .60 .61 .59 .65 .59 .59 .70
Production {crop estimate) .._._thous.of bu._| .. __ | oo o iiboomoo] e ermemme e oo e . 157,341
Receipts, principal markets.. .do._.. 802 2,115 1,913 1,091 566 1,133 861 1, 269 2, 508 2,393 3,846 1,577 1,061
w?ltoctks. commercial, end of m cee-dooilf 19,924 ] 16,785 ) 17,020 | 17,551 | 17,333 | 17,240 | 17,034 | 17212 | 17, 18,477 { 19,295 | 19,761 | 19,889
eat:
lgiisappeagailce,l domestic...........__.. [+ RN U [PUURUN SR 7190,319 |-eeeeeaas|emmiaaans r178,080 |-ememmoa o v237,957 |ocecee oo 212, 806
rices, wholesale:
No. 1, Dark Northern Spring (Minneapolis)
dol. per bu_. 1.39 1.28 1.25 L2 1.19 1.13 119 1.19 1.20 1.32

No. 2, Red Winter (8t, Louls)......_ do.... 1.54 1.34 1.31 1.30 1.21 1.26 1.33 1.38 1.32 1.48

No. 2, Hard Winter (K. C.).._....._. do.... 1.37 1,26 123 1.21 1.15 L1 1.20 1.21 1.23 1.31

Weighted av., 6 markets, all grades. do._.. 1.36 1.20 121 1.19 1.14 L1 1.18 115 1.17 1.28
Produection (crop est.), total..__thous.of bu..| ... __. | .o oo || et - - -

Spring wheat _...______._.

Winter wheat 1703,253

r Revised. ! December 1 estimate. 2 For domestic consumption only, excluding grindings for export.
t Data for the utilization of fluid milk in manutactured dairy products have been revised beginrung 1920 to include the milk equivalent of dry whole milk; revisions are
minor throughout. Final revisions for 1941 for production of dry skim milk, superseding those shown on p. 8-25 of the November 1942 Survey, are as follows (thous. of Ibs.):
Total—Jan., 85,514; Feb., 35,604; Mar,, 43,473; Apr., 48,223; May, 59,616; June, 56,143; July 41, 777; Aug., 36,913; Sept., 33,003; Oct., 29,183; Nov., 26,316; Dec., 31,272. For
human consumption—Jan., 25,714; Feb., 25,715; Mar., 31,142; Apr., 34,449; May, 43,781; June, 41,780; July, 31,953; Aug., 29,293; Sept., 27,016; Oct., 25,253; Nov., 22,816; Dec.,
27,543. Data for corn grindings revised beginning October 1941 through December 1942 to include grindings for export,

8 Includes old crop only.
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Monthly statistics through December 1841, to- | 1943 1942
get{;er with ex;}ls;ua&oty notes gn(fl re(gx‘encl(]es T 7 X 1
to the sources of the data. may be found in the ant- anu- .

1942 Suppiement to the Survey ary ary April May ! June } July

Febru- | Sep-
March tember

ary August

Octo- ' Covern- | Decern-
ber | ber | ber

FOODSTUFYS AND TOBACCO—Continued

)
GRAINS, ETC.—Continued {
Wheat—Continued.
Receipts, principal markets. ___thous. of bu..| 35,398 19, 665 17,803 17, 457 12, 669 17,354 23,416 | 61,645 ! 38,951 53,604 | 45,416 32, 261 31,511
Stocks, end of month:
Canada (Canadian wheat) ._.____.... do..._{ 447,004 | 465,608 | 458,602 | 446,983 | 420,880 | 308,177 | 384,746 ; 390, 572 | 378,091 | 385, 056 | 425 614 | 435,180 | 447, 960
United States, total §..._.__ doo o e 810,834 | ___ o .. __ 631,854 1 _____ 1 .. ___. 1,375,224 ... .. .. .. 1,162,413
Commercial ... __.___.____ .do._..! 230,630 | 258,570 | 249,891 | 237,777 | 229,407 | 221,890 | 224,441 ; 261,422 | 266,149 | 269, 290 8 245, 150
Country mills and elevators I I TN IURRRR FUSE B 181,451 3 faoaaeols 142,583 1 e erceanan 257,765 235, 221
Merchant mills...._.....___ cdo e et 122,461 ... oo 06,837 ( . ... ... 151,927 1 .. 139, 38&
Onfarms. _.oooo oo do. b e 269,145 | o eeaaoo 163,884 | . ... ... 644, 146 194, 662
Wheat flour:
Grindings of wheat. . ...._._........_. & 7 TN B, 43,611 38,621 38,194 | 36,878 | 36,141 37,842 | 41,465 | 40,920 | 44,563 48, (64
Prices, wholesale: !
Standerd patents (Mpls.)_..__dol. per bbl. 6.33 6. 48 6.33 6.17 5.95 5.84 5.51 5,60 5.73 5,05 6.04 6. 09 8,15
Winter, streights (Kansas (‘lty) ...... do__.. 6.12 5.88 6.7¢4 5.63 5.40 5.2 5.00 5.01 5.18 5.45 5.60 3. 60 3.60
Production (Census):
Flour, actual ... ... thous. of bbl.. 8,378 8, 058 7,903 8,279 9, 075 8 96‘% 9,793 | 10,497 9,516 1 10,152
Opewt‘ous, percent of cepacity. ____.__._ _ 55.7 54,6 55.0 60. 4 9. 6 67.9 67.4 68. 8 67. 0
thous. of 1b.. 657,985 641 18" 628,939 | 656,814 | 718,093 | 705, 516 765,128 | 817,014 | 743,560 | 787,629
, end of month
thous. ofbbl. .} ... | ---ceo e 4,002 1 . e 3,619 4 e 3,828 | . I 3,027
{ !
LIVESTOCK ; ! :
Cattle and calves: ;
Receipts, principal markets . X
thous. of animals__| L6138 ) 1,780 | 1,467 1,741 1,815 1,684 1 1,953 | 1,831 | 2,398 | 2605| 2995 2335' 1,54
Shipments, feeder, to 7 corn belt States i .
thous. of animals. 87 89 61 84 126 91 80 74 173 204 486 314 180
Prices, wholesale: .
Beef steers (Chicago) ....__ dol. per 100 1b.. 14.84 12.60 12.39 12.59 13.26 13. 22 13.11 13.63 14.87 14. 84 15.21 1530 14.83
Steers, stocker and feeder (Kan, City) do.... 12.67 10. 57 10. 69 11.47 11.93 12.00 11.83 11. 08 12.05 11.84 11.83 12. 62 12.24
- Calves, vealers (Chieago)........... do._.. 14.25 14. 09 13. 50 13.80 13.13 13. 50 13.00 13.13 ¢ 18.7 14. 00 13. 50 13. & 13,50
ogs: :
;’Be’ceipts principa} markets_thous. of animals. .| 3,431 3,704 2,463 2, 694 2, 638 2,630 2, 896 2,452 1 2,187 2, 529 2,687 3,310 4,225
rices:

i
|
Wholesale, average, all grades (Chicazo) 5 | !
doi. per 100 1b._. 14.78 11.36 12.58 13.37 14,18 14.07 14.19 i4.25 1 1437 14.45 0 14.08 13.96 | 1401
Hog-corn ratio !

bu. of corn per cwt. of live hogs.. 16.0 4.5 15.2 15.7 16.9 16.3 16.3 16.6 16.9 16.4 18.2 17.7 6.3
Sheep and lambs:

Receipts, principal markets

thous. of animals. . 1,939 1,791 1,535 1,866 1, 866 1,855 1,832 2,138 2,772 3, 657 3,741 2,780 2,870

Shipments, feeder, to 7 corn bth States.do.... 159 116 82 87 118 163 105 135 387 720 976 452 173
Prices, wholesaie:

Lambs, average (Chicago)._dol. per 100 1b.. 15. 86 12.34 12.03 12,00 12.78 14.64 14.75 14,18 14.60 14.16 14.3¢C 1453 1339

Lambs, feeder, good and choice (Omsaha)

dol. per 100 1h__ 13.50 11.35 10. 92 10.92 11.24 11.76 (%) 12, 52

12,94 12.£9 12.20 12,35 13.12
MEATS

Total meats (including lard):

Consumption, apparent________ 1,503 1,213 1,282 1,338 1,328 1,447 1, 403 1,326 1,406 1,413 1,404 1, 357
Production (inspected slaughter) 1,728 1,271 1,345 1,376 1,374 1, 831 1, 447 1,329 1, 449 1, 532 1,653 1,887
8tocks, cold storage, end of month.____do.. 1,007 1,097 | 1,046 941 893 823 729 607 519 521 579 r 820
Miscellaneous meats_ ... .. .._...._. i 123 116 118 108 110 112 109 04 80 72 73 r 88
Beef and veal: o -
Consumption, apparent.... ... thous. of Ib__ |- ~-~----- 617,671 | 518,851 | 560,617 | 593,990 | 562,214 | 632, 756 | 606, 544 | 614,900 | 634,822 | 675,260 | 535,968 | 557,014
Price, who!esale, beef, fresh, native steers
(Chica () dol. per 1b__ . 220 .198 . 196 . 200 .214 .213 210 . 209 .210 .210 .210 . 210 " 216

o c M

Production (msf)ected slanghter) thous. of Ib_.| 522,960 | 505,041 | 513,157 | 545,801 | 566,213 | 530,200 | 609,840 | 606, 516 | 613,620 | 641,531 | 686,028 | 548,612 | 547,100
LStogks.d eef, cold storage, end of mo....do....| 106,515 | 142,500 | 150,410 | 147,514 | 126,884 | 99,075 | 81,556 | 82,647 | 83,288 | 05 146 | 116,892 | 130,454 127,034
amb and mutton:

|
Consumption, apparent______..____.... do___.f--z--oo- 68,451 | 61,813 | 73,311 | 69,433 | €2,497 | 58,964 | 66,734 | 70,790 | 83,407 | 84,004 | 72,380 ! 76,383
Production (inspected slsughter).......do....| 1,225 | 68,781 | 61,701 | 73422 | 68,331 | 61,158 | 58,809 | 66.016 | 72,821 | 86,082 | 9G.733 | 82,547 = 87,881
Stocks, cold storage, end of month_.___ do._..| 24,675 8,228 8,122 8,180 7,108 5711 5,313 5, 487 7,602 | 11,260 | 17,806 | 26,462 ;34,812
Pork ( mcludmz lard): . |
Consumption, apparent-_.........._.. A0 816, 538 | 632,393 | 648,483 | 669,803 | 702.864 | 755,213 | 729, 544 | 640,169 | 687,628 | 653,932 | 795,162 :
P P)r(oduct‘on (mspected slaughter)._.____ do____ 1,037,942 §1,053,759 | 696,100 | 725,295 | 741,802 | 782,338 | 861,804 | 773,247 | 642,827 | 720,437 | 755,565 | 922,019 ;
or '
Prices, wholesale (Chicago):
Hams, smoked____...._......__ dol. per 1b_. . 293 . 299 .303 .315 .321 .300 . 295 . 205 .303 . 325 . 325 . 203 263
Fresh 101m 8-101b. average.._....___ do . 284 . 206 . 240 . 262 .288 . 261 . 203 . 204 .208 .310 311 L2684 . 284

Production (mspected slaughter) thous. of Ib.. | 793,048 | 775,656 | 520,156 | 544,368 | 567,754 | 597,129 | 654,697 | 582,774 | 496,360 | 557,953 | 590, 541 | 721, 7&1 | 952, 547
Stocks, cold storage, end of month.____ do.___] 591,385 ¥ 613,650 | 616,604 | 500,418 | 572, 799 | 559,849 | 522,173 | 483, 547 | 336,634 | 270,287 | 257,445 | 201,841 ;v 490, 476
ard
Comumpuon apparent. ... ___._..__._. oo et 144,863 | 92,053 | 72,194 | 103,281 | 86,333 | 85003 | 86,356 | 82,097 | 87,170 | 66,631 | 108,432 | 133, 443
Prices, wholesale:
Prxme contract, in tlerces (N, Y.)
dol. per 1b.. .139 L1112 L121 L1258 .126 .126 127 .128 . 129 .129 . 136 . 13¢ . 139
Refined (Chicago). ... ... do . 146 . 130 136 . 138 . 144 -143 (%) . 139 .139 L1309 142 . 146 .14
Production (inspected slaughter) thous. of1b._| 178,540 | 203,306 | 128,465 | 132,114 126,877 { 135,081 | 151,017 | 139,042 | 106,660 | 118,236 | 119,978 | 145,578 | 218, 107
Stocks, cold storage, end of month. ____ do.... 112,077 | 209, 470 | 206, 565 | 182,004 | 126,284 { 117,995 | 102,260 | 98,349 | 85274 | 62,143 | 57,547 | 57,434 |~ 91,333

POULTRY AND EGGS

Poultry:
Price, wholesale, live fowls (Chicago)
dol. perlb.. L 245 .224 .233 . 235 . 230 . 218 . 206 . 209 .24 L2230 .219 . 209 L334
Receipts, 5 markets. ...._..._._. thous. of Ib..| 28,484 § 27,302 18,624 | 20,509 | 23,123 | 29,762 ; 32,493 | 34,435 37,307 | 46,066 | 58910 78, 661 (4, 405

Stocks cold storage, end of month___ .. do....| 142,128 § 206,120 | 179,083 | 139,677 | 96,716 | 80,242 | 79,200 | 79,346 | 86,645 | 115,505 | 161,011 | 193,263 |7 187, 043

Price, wholesale, fresb firsts (Chicago) i
dol. per doz.. (2 .333 . 286 . 282 .203 . 301 . 304 321 . 342 . 3565 397 . 400 . 400

Production. ... ..o .ioaeio... millions... 3,769 1 73,381 3,836 5, 489 5,992 5,769 4,731 4,092 3,834 3,013 : 2,707 2,515 2,019
Stocks, cold storage, end of month:
Sh li ....................... thous. of cases.. 205 331 529 1,798 4, 838 6,045 7,935 7,764 8, 751 5,421 3. 117 1,170 r 273
Frozen_ . ....ooooocioici..l thous. of Ib_.! 359,828 76,293 | 73,766 ' 107,397 | 159,585 | 223,831 ! 278,499 | 290, 529 1 272,042 ! 234 876 ' 180,320 | 126,321 182,042

r Revised.

s No quotation

{Data beginning with June 1942 include comparatively small amounts of wheat owned by the Comimodity Credit Corporation stored off farins in its own steel and wooder
bins, not included in the break-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year begins in July,
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FOODSTUFFS AND TOBACCO—Continued
1
TROPICAL PRODUCTS
So%oa, price, spot, Accra (N. Y.).dol. perlb.__.] 0.890 ] 0.0950 { 0.0892 | 0.0890 | 0.0890 | 0.0890 [ 0.0890 | 0.0890 | 0.0890 | 0.0890 | 0.8090 0. 890 0. 890
offee:
Clearances from Brazil, total_.thous. of bags.. 414 1,073 766 680 1, 006 773 453 560 269 519 716 510 506
To United States__....._.___._._.____ do.... 248 1,001 665 609 842 635 348 418 136 366 508 384 378
Price, wholesale, Santos, No. 4 (N.Y.)
dol. per Ib.. 134 .134 .134 . 134 .134 . 134 L134 .134 . 134 134 L 134 . 134 134
Visible supply, United States.thous. of bags . 247 1,471 1,102 850 852 825 1,079 973 795 539 381 361 70%
Sugar, United States:
Raw sugar:
Price, wholesale, 96° centrifugal (N. Y.)
dol. per1b.. .037 . 037 . 037 . 037 . 037 037 . 037 . 037 . 037 . 037 037 .037 L037
Refined sugar, granuldted
Price, retaill (N. Y))_._.._......_._.do.... 068 . 064 . 066 . 066 . 066 . 065 . 066 . 066 . 066 . 068 . 0568 068 068
Price, wholesale (N Yoy do_._. . 055 1053 . 053 . 053 . 655 . 055 . 055 . 055 . 055 . 055 . 055 . 055 L0585
MISCELLANEOUS FOOD PRODUCTS
% andy sales by manufacturers....thous. of dol._| 28,812 ] 27,007 | 27,277 | 28,914 | 27,170 | 22,830 | 19,177 | 20,136 | 23,062 | 29,234 | 35,665 | 32,009 | 32, 74l
is
Laudings, fresh fish, prin. ports_.thous. oflb_. [ . . ___. 16,355 [ 13,803 | 39,153 | 42,403 | 48,879 | 49,195 | 48,887 | 49,307 | 40,021 | 38,659 | 28 449 13, 370
GS]tocks, ?idbdl Storage, 151h of month. ... do....| '74,714 § 99,079 | 82,677 | 02,160 [ 49,079 | 55,036 | 63,411 81,406 | 100,088 | 100,428 | 115,128 | 114, 198 [r 105, 343
elatin, edible:
Montbly report for 7 companies:
Production. .. cooerciaciaiaaaa do.... 1,013 2,245 2,102 2, 269 2,164 2,116 1,860 1,962 1,715 1,712 2,128 2 217 2,014
Shipments. 1,927 2,094 2, 126 2,147 2,162 1,940 2,151 2, 202 2,130 1,907 | * 2, 50 2,339 2,054
Stocks. ... 2,4€0 3,542 3, 518 3, 640 3 642 3 819 3,528 3 168 2,783 2, 588 2, 666 2, 544 2, 504
Quarterly report Tor 11 companies:
Produetion. ...ooveecnce ieaeea. [/ S R [ A 8,549 1 . oo 8,085 {o ..o |l 6,861 | ... R - {(n
BEOCKS . e ce e e [ 7T RN SR SO, 5,130 | e 4,782 | oo 3,301 (... e (%)
. TOBACCO
eal:
Production (crop estimate).__.__._ fo vy L0 ) DA ISUNIURIONS SUURNIN U MU SRR NUCIUUINNS NI U AP R 21,417
Btocks, dealers and manufacturers, total, end
of QUArter. oo mil. of W__{_._____ Yy} 3,510 3,432
Domestic:
Cigarleaf .__.__.__....._._. do____ 437 336
Fire-cured ard dark air-cured. 303 242
Flue-cured and light air-cured 2, 663 2,752
Miscellaneous domestic. .......___. 4
Foreign grown:
Cigarleaf ... . ooe oo . 21 22
Cigarette tobaceo 81 ks
Maenufactured produects:
Consumption (tax-paid withdrawals):
Small cigarettes. ... ....coeouen... millions_.! 20,370 § 19,503 | 16,628 | 17,016 | 17,380 { 18,4551 20,004 | 20,8751 20,9411 21,078 [ 23,0751 20,4471 19,718
Large cigars_.._.______ . thousands..| 436,744 { 458,277 | 441,805 | 489,727 | 503, 536 | 457,767 | 532,390 | 510, 823 | 498,872 | 519,976 | 633,350 | 474,348 | 685,002
MI(d. tobacco and snuff..___. thous. of 1b._| 25297 | 27,938 | 24,426 | 27,919 | 27,825 | 25181 | 27,807 | 27,013 | 25320 | 27,329 | 30,956 | 25882 24,081
Prices, wholesale (list price, composite):
(‘xgarette@ f.0.b. destipation._dol. per 1,000. . 6, 006 5. 7! 5.760 5.760 5, 760 5.760 5. 760 5. 760 5. 760 5. 760 §.760 6, 606 6. 008
Cigars, delivered___._..._. ._.___._._. do._ - ®) 46.066 | 46.100 | 46.502 | 46,592 ] 46.502 | 46,592 | 46.592 | 46,592 O] ) ¢
Productmn, manufactured tobacco:
17:Y SR, thous of b [........ 27,365 | 25,072 | 28,656 | 27,745 | 25950 | 28,207 | 20,443 | 26,475 | 27,535
! 41 358 411 398 420 481 446 437 437
4,045 3,697 4,445 4,347 4,297 4,878 4, 933 4,749 5,128
3,673 3,411 4,117 3,913 3,768 4,047 5 243 4,724 4, 260
14,000 | 13,854 | 15240 | 14,7821 13,705 | 14,912 | 15025 13,250 | 14,035
3,763 3,205 3,916 3,827 3, 302 3,366 3, 264 2,799 3,169
479 486 528 478 459 522 534 506 507 .
L
LEATHER AND PRODUCTS
HIDES AND SKINS L
Livestock slaughter (Federally inspected):
Calves. ... ..o thous, of animals. . 340 440 392 491 502 471 475 461 460 513 572 501 476
Cattle,. ............ 928 1,057 891 929 856 385 1,039 1, 048 1,103 1,159 1,280 1,018 982
Hogs.- ........_...___.. 5,431 5,811 3,802| 4,13¢( 4,196] 43201 4,654 3,886 3,223] 3,843 4,218 50231 6.778
Sheep “and lamb, - TITTIIIIITITTINT 1,724 1,611 1,407 1, 669 1,570 1,475 1,481 1, 705 1,840 2,228 2,344 2,126 2,175
Prices, wholesale (Chicago):
Hides, packers’, heavy, native steers
dol. per ib.. L1585 .155 . 156 L1558 . 156 . 156 L1585 155 . 155 L1565 155 5] L1582
Calfskins, packers’, 8 to 151b....______ do._.. . 218 .218 .218 218 218 .218 218 .218 . 218 . 218 . 218 218 L 218
LEATHER
Production:
Calfand kip_....coceann. thous. of skins.. 622 974 1,040 1,006 089 1,031 1. 053 1,003 1,029 1,073 1, 009 1,043
Cattle hides._.._.._....___... thous. of hides.. 2, 666 2, 502 2,629 2, 684 2,577 2, 634 2, 601 2, 364 2, 384 2,642 | r 2443 2, 641
Qoatand kid_.........__..._. thous. of skins.. 4,226 4,005 4,414 4,320 3,631 3, 460 3,037 2,423 2,728 2, 929 2, 658 3,169
Sheep and lamb_ ... ... _...._._. do.... 4,163 4 555 4,462 4552 4,098 4,514 4, 147 4,287 4,150 4,462 | 4,860 4, 543
Prices, wholesale:
Sole, oak, bends (Boston)f. __.._. dol. per Ib_. . 440 .440 . 440 .440 . 440 . 440 . 440 .440 . 440 440 440 L4403
Chrome, calf B grade, black composite
dol. per sq. ft.. .529 831 531 .63t . 529 . 629 . 529 . 529 . 529 . 529 529 .529 .52
8tocks of cattle hides and leather, end of month:
Total..____..._._.._. thous. of equiv. hides..| ._._ ... 14,223 14,062 | 13,413 12,747 | 12,389 12,139 | 11,622 11,706 | 11,809 11,861 | r 11,910 11,779
Leuther, in process and fnished 8,058 | 8928| 8900 887 8, 898 ,025 | 8,762 ) 8,67 8, 601 2,811% 8904 8905
Bides, raW . oo 5, 265 5,129 4,513 3 868 3,401 3,214 2, 860 3,027 3,118 3,050 ¢ r 3,006 2, %74

r Revised,

» Diseontinued by the reporting sourca.
3 Data are as of the end of the month,

¢ December 1 estimate.

¥ No quotation.

*Revised series; revised data beginning July 1933 will be shown in a subsequent issue.
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LEATHER AND PRODUCTS—Continued
[l ] i
LEATHER MANUFACTURES ! ! | i
. !
Gloves and mittens: } [ |

Production (cut), total v 208,838 | 253,033 | 283,112 \r 206,653 |7 313,765 | 289,850 | 205,243 | 272,256 | 268,191 | 295,715 |r 260,337 ir 274, 695
Dress and semidress.. r123,931 | 158,253 | 180,237 | 153,210 ;v 198,438 | 178,452 | 177,707 | 159,056 | 150,656 | 166,831 | 146,021 |r 156, 650
WoOrK oot eeaaeceas 84,907 | 94,780 | 102,875 |* 113,343 | 115,327 | 111,398 | 117,536 | 113,200 | 117,535 | 128,884 | 114,316 |r 118,015

Boots, shoes and stippers: {

Prices, wholesale, factory:

Men’s black calf blucher .. dol. per pair_. 6.75 8.40 6.40 6.40 6.75 8.75 6.75 6.75 6.75 8.75 6.75 8.75 6.75

Men’s black calf oxford, corded tip...do.__. 4.60 4.55 4.60 4.60 4.65 4 61 4.60 4. 60 4,60 4.60 4.60 4. 60 4.60

Women’s colored, elk bluc [ do.... 3.60 3.58 3.60 3.60 3.60 3.60 3.60 3.60 3.60 3.60 3.60 3.60 3.60
Production, boots, shoes, and slippers: ) ) )

Total . ... _..thous. of palrs 40,035 | 40,390 | 45,487 | 45,816 i 40,082 | 39,604 | 41,800 | 38,812} 37,119 ; 39,986 | 35,247 i 3x,501
Athletic . .. ____________. 451 454 576 020 512 492 460 424 460 475 415 453
Al fabri 17,3 B, 565 560 G343 535 478 295 147 175 227 368 305 317
Part fabrie and patt leather ........ 1,352 1,363 1,247 1 1,056 §92 555 671 613 727 1,007 01 1903
High and low cut, leatber, total..__ do 35,084 | 34,460 | 38,486 ¢ ..’.R, 339 34, 146 ! 33,411 36,022 | 33,054 31,092 33,041 28,074 32, 351

Government shoes.... . ... .......do.._.| ... .. 2,223 2,351 2,954 f 3,869 ¢ 3.614 | 3,675 3,763 3,879 3,333 3,960 3,424 2,331
Civilian shoes: ! | ;
Boys’ and youths’ .. _......... do.... 1,418 1 1, 474 - 1,536 1, 422 b 467 1,571 1,401 1,379 1, 549 1,164 1,323
Infants’ ... ___. . 2,030 ¢ 2,340 1 2,372 2,187 0 2,124 2,161 2,136 2, 079 2,048 . 2,003 2,101
Misses’ and children L3738 1 3,810 7 3,751 3.344 1 3,603 3, 602 3,224 3,080 3,259 | 2,713 3,236
Men’s __.._.__. bO6373 0 9,625, 9,698 1 83301 8263 8, 552 7,410 7, 561 8,810 7, 110 7.814
Women’s | 15,530 18,282 = 17,314 15,008 | 14,280 l(),344 15,003 13, 660 12,916 | 12,521 14,047
Slippers and moccasing for housewear H i
thous. of pairs..|......... 1,893 ; 2,663 3,300 | 3,657 3,621 3,823 | 3,850 4,083 4,219 4,447 3, 9x9 5.652
All other footwear ... __..____. do.... 690 | 590 1,137 ¢ 1,410 1,283 1,018 i 65 462 395 647 61 493
i i 1 I
LUMBER AND MANUFACTURES
LUMBER—ALL TYPES
National Lumber Manulacturers Asﬁn 1'

Production, total_...._._.._...... 2,385 2,335 2, 404 2,768 2,763 2,921 3,047 2,836 2, 842 2,782 2,395 2. 080
Hardwoods. . 454 45 440 473 431 423 465 471 451 442 410 331
Softwoods. .. 1,931 1,885 2,054 2,295 2,332 2,498 2,582 2,465 2,301 2,340 1.985 1, 699

Shipments, to o552 | 2,537 ] 2so1] 3,188 3,033] 3,106 3203| 3,057| 2071| 2041 2562 2362
Hardwoods. .. 458 443 458 470 496 501 538 510 523 541 490 434
Softwoods..... oo 2,094 2,004 2,343 2,716 2, 537 2, 605 2,755 2, 547 2,448 2,400 2,072 1,928

Stocks, gross, end of month, total 6, 802 6,509 | 6,308 | 5958 i, 717 5, 534 5,280 5,148 5046 | 4,808 | 4,750 | 4,481
Hardwoods._ .. ... .._....... 1,998 2,004 1,986 1,991 , 925 1,846 1,773 1,734 1,662 1, 563 1, 4R5 1,432
Softwoods 4,804 4,595 4,322 3, 967 3,792 3, 688 3, 507 3,414 3,384 3,335 3 274 3,049

FLOORING
Maple, beech, and birch: .

Orders, New ... . ... ...... 7,150 | 8,575 7,300 | 7,200 7,875 7.325 6,950 590 | 6,000 5,850 | 6,600

Orders, unfilled, end of month. 9,600 ' 10,550 10,125 8§, 750 8, 950 8, 650 8, 100 7,200 5,700 5, 500 6, 150

Production . ... 7, 550 , 275 7, 500 7,150 7,625 7, 500 6, 850 &, 000 6, 500 6, 250 5, 050

Shipments. ___.___ 7,100 7,500 7,700 , 850 7,675 7,675 7, 500 6, 950 7, 500 6, 300 5, 750

8tocks, end of month_._..______________ 14,250 | 14,000 | 13,850 | 12,000 | 12,100 { 12,000 { 11,500 | 12,500 | 11,500 | 11,275 ! 10,650

Oak:

Orders, BOW ...« oo 40,749 | 39,369 | 34,972 | 32,560 | 27,732 17,011 | 17,616 | 22,720 | 22,609 [ 23,240 | 18,626 | 17,641

Orders, unfilled, end of month 46, 235 48,097 | 45,481 42,673 37,488 30,479 24, 957 7,771 22,631 19,1C1 19,476 20, 053

Production. ———— 41, 647 36,719 | 38,691 40, 656 36,283 30, 562 25, 491 19, 288 18, 633 20,174 18, 400 18, 007

Shipments.__...__ 26,549 | 37,788 | 37,588 37,027 | 32,917 | 24,920 | 21,071 18,906 | 21,214 | 26,779 18, 251 17, 064

Stocks, end of mo 80,873 | 58,601 | 50,704 | 63,333 | 66,690 | 72,341 | 76,763 | 76,422 | 73,841 | 65236 | 63, 563 164,506

Douglas fir: SOFTWOODS ;

Prices, wholesale: .

Dimension, No. 1, commou, 2 x 4—16. :
dol. per M bd. ft__| 32.340 | 32005 | 32.340 | 32.340 | 32.340 | 32.340 | 32.340 ] 32.340 32.340 1 32,340 | 32,340 | 3234w ; 22,340

Flooring, B and better, . G., 1x 4, R. L. !

South . dol. per M bd.ft_.| 44.100 ] 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 | 44.100 § 44.100 { 44.100 | 44.100 H. 100 | 14, 100
outhern pine:

Orders, newt. . ... ... ....... mil. bd. ft. ... ... 1,010 832 936 957 758 794 826 731 740 755 600 | 615

Orders,unfilled, end of month__.______ do.._|oai. 796 858 940 943 887 871 840 793 794 S18 736 5 726

Prices, wholesals: :
Boards, No. 2 common, 1x 8 i

dol. per M bd.ft..}.........] 20,620} 30.653 | 3C.770 } 80.000 | 30.000 | 30.000 i 30.000 i 30.000 | 30.000 [ 30.G00 [ 30.000 { 30.000

Flooring, B and better, F. G., 54,330 | 54.708 563,798 | 55.000 | 55.000 | £5.000 | 55000 55.000 | £5.000 | 55.000 | 55.000 1 55 000

Produetiont. ... ... 785 702 749 759 745 753 807 738 706 705 675 640

Shipmentsf._ ... _.__ 835 770 854 954 814 810 857 778 739 731 682 ‘ 625

Stocks, end of month 1,375 1,307 1, 202 1,007 938 881 831 791 758 732 725 | 740

Western pine: |

OTAers, NeW . ccoe e eeeemes 519 352 482 684 575 664 597 564 586 640 174 i 439

Orders, unfilled, end of month 520 465 473 614 635 671 626 578 562 578 566 539

Price, wholesale, Ponderosa, boards, No, 3 '
common,  x8 __________. dol, per M bd.ft.. 31. 54 30.73 31.46 31. 52 31.04 31.35 3151 31.36 3153 31. 53 32.01 31,33 31.83

Produetiont . ... .. .. . mil, bd. ft 244 266 292 374 484 522 691 695 666 637 641 432 343

Shipmentst....__._ 421 407 474 543 553 628 642 612 602 624 486 { 466

Stocks, end of month 1, 526 1,411 1,311 1,252 1,221 1,234 1,337 1,391 1,426 1,443 1,389 1 r1,192

West coast woods: }

Orders, NeWt . e oeeeecemcaaes 747 680 765 1,062 977 867 1,075 842 847 71 684 1 580

Orders, unfilled, end of month. 929 897 891 1,028 1,007 1,067 1,171 1,145 1,150 1,095 1,16 ¢ 1,057

Productlom‘ ________________ 668 690 717 819 825 8(6 818 820 812 757 669 I 52:

Shipmentsf___.._._.. - 642 713 77 939 893 887 945 858 830 768 673 624

Stocks, end of month.....___._......._. 991 968 929 876 835 756 622 572 578 57 306 | 497

Redwood, California:

Orders, BeW . .. oecccacnns 41,252 | 40,042 | 55,566 | 39,407 | 39,445 | 44,631 50,047 | 58,135 | 44,983 58,278 | 44,868 38, 864

Orders, unfilled, end of montk. 49,873 | 61,104 | 75008 | 66,073 | 64,152 | 65359 | 73,137 | 87,154 | 88,086 | 90,997 | 91,542 | 85,128

Produetion......._......... 36,642 | 33,128 | 38,808 | 37,960 | 37,357 | 41,606 | 42,008} 38,790 | 38,462 | 41,163 | 85,399 | 33 571

Shipments...__...._. 32,202 | 30,208 3, 5 46,562 | 41,205 | 43,307 46,673 | 48,647 [ 48,738 | 51,567 | 40,979 1 38,830

Stocks, endof month.__..........._.._. 249,176 | 249,377 | 240,342 | 228,068 | 220,602 i 213,124 | 207, 588 | 195,721 | 182,697 | 170,197 | 163,457 1 158,153
r Revised

1 Lumber statistics for 1941 and 1942 have been revised to data from the 1941 Census of Forest Products.

Revisions have been made also in earlier figures for total lumber

stocks, hardwood stocks, and softwood stocks, and new orders, production, and shipments of west coast woods, on the basis of additional information now available; see pp.

27 and 28, table 2, of this issue,

t Statlstxcs for 1042 have been revised to include data received too late for publication in the current monthly reports,



March 1943

SURVEY OF CURRENT BUSINESS

S-29

Monthly statistics through December 1941, to- | 1943 1942
gelger with ex;f)l;;lnag)ry notes gnt} refgrencﬁs P . Feb | S o ~ 5
to the sources of the data, may be found in the anu- Janu- ebrue ep- cto- | Novem. {Decem-
1942 Supplement to the Survey ary ary ary Mareh ' April May June July | August tember ber ber ber
LUMBER AND MANUFACTURES—Continued
FURNITURE
All distriets:
Plant operations__.___. percent of normal.. 66.0 79.0 83.0 79.0 79.0 78.0 78.0 74.0 72.0 72.0 74.0 73.0 67.0
Grand Rapids distriet:
Orders:
Canceled......._. percent of new orders. _ 2.0 8.0 7.0 8.0 5.0 10.0 8.0 5.0 4.0 5.0 2.0 8.0 7.0
New ... no. of days’ production__ 56 22 20 i8 29 23 21 23 25 30 25 24 22
Unfilled, end of month._.__.________ do.... 85 59 58 50 58 53 50 52 55 63 58 54 46
Plant operations........ percent of normal. _ 71.0 810 82,0 75.0 79.0 78.0 75.0 73.0 60.0 51.0 58.0 69.0 73.0
Shipments....__.. no. of days’ production_. 21 2 2 25 21 22 20 19 18 2 26 26 25
Prices, wholesale:
Beds, wooden .. oococceocacaos 1926=100.. 100.9 101.2 101.0 101.0 101.0 101.0 101.0 101.0 101.9 101.0 101.0 101.0 101. 0
Dining-room chairs, set of 6 —e--do.... 118.9 118.9 118.9 118.9 118.9 118.8 118.9 118.9 118.9 118.9 118.9 118.9 118.9
Kitchen cabinets _..___._ --do.... 102.6 102. 6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102.6 102. 6
Living-room davenports._....__..__.__. do.... 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104.2 104. 2 104. 2 104.2
Steel furniture (see Iron and Steel Section).
METALS AND MANUFACTURES
IRON AND STEEL
Iron and Steel Scrap
Consumption, total®..._. 4,056 | 4,708 | 5221) 5156 5,225| 5000 5000 5015| 4,955 5,342] 4,030 5037
Home serap® . oo oo eoimemiicaaaas d 2,822 2,643 2, 956 2,018 2,932 2,763 2,792 2,812 2,846 3,034 2,796 2,77
Purchased serap®.. ..oo..cocooo.. 2,134 2,065 2, 2656 2,237 2,293 2,237 2,214 2,203 2,109 2, 308 2,134 2,258
Btock, consumers’, end o 3, 503 3, 455 3,460 3,682 3,972 4,297 4, 570 4,780 4,993 5, 530 6,67 6,274
Home serap®... ...... 1,145 1,170 1,114 1,105 1,077 1,185 1, 286 1,337 1,388 1,460 1, 544 1, 600
Purchased serap®. .. __....... 2,358 2,285 2, 346 2, 577 2,895 3,112 3,203 3,443 3,605 4,070 4, 534 4,674
Iron Ore
Lake Superior district:
Consumption by furnaces
thous. of long tons._ 7,765 7,158 6,403 7,109 7,007 7,230 7,034 7,176 7,155 7, 140 7,599 7, 456 7,759
Shipments from upper lake ports..... do.... 0 0 ] 793 7,857 | 12,677 | 12,625 13, 405 13,236 | 11,848 11,417 7, 582 636
Stocks, end of month, total 39,743 | 33,019 | 27,526 | 20,160 | 20,065 | 25,199 | 30,931 37,327 | 43,236 | 48,422 | 52,667 | 53,703 | 47,424
Atfnrnaces. - ... _.. 33,815 § 29,627 | 23,835 17, 561 17,636 | 22,310 | 27,664 | 33,280 | 38,124 1 42,548 5,883 | 46,552 | 40, €04
On Lake Friedocks ... 5,927 4, 262 3,691 2,629 A 2,889 3,267 4,038 5112 5,874 6,784 7.151 6,821
Pig Iron and Iron Manufactures
Castings, malleable:
Orders, DeW, D@t _.....c.caceuo-s short tons_.} 73,524 § 106,045 | 66,292 [ 62,979 | 60,398 | 54,219 | 55,032 ( 63,651 | 63,078 | 87,607 | 70,907 { 74,080 | 93,824
Production. ..ooooceeii e o....{ 63,672 ] 69,203 | 65140 | 60.737 | 71,256 | 60,696 | 59,990 | 61.434 | 56,304 | 61,021 68, 251 59,287 | 66,177
P’S%ipments ............................. do....| 59,557 { 65,0640 | 62,724 | 65,8066 | 68,459 | 61,783 | 59,144 | 69,120 | 56,651 | 58,977 | 65457 | 58,484 | 63,703
g iron:
Consumption®______.... thous. of short tons._|.....___. 4,997 4,654 5,100 4,944 5,030 4,860 4, 959 4,935 4,836 5145 4,883 5,001
Prices, wholesale:
Basic (valley furnace)....dol. per long ton_..{ 23.50 23. 60 23.50 23.50 23. 50 23. 50 23.50 23. 50 23. 50 23,50 23. 50 23. 50 23. 50
Composite. - oo ecee e do....] 24.23 24.15 24.15 24.17 24.20 24.20 24.20 24.20 24,20 24.20 24. 20 24.20 24.23
Foundry, No. 2, northern (Pitts)..__do....] 24.00 25.89 25.89 25.89 25. 89 25.89 25. 89 25.80 25.89 25.89 25.89 25. 89 25.89
Stocks, consumers’, end of month*
thous. of short tons._|...._.... 1,473 1,400 1,286 1,232 1,221 1, 257 1, 206 1,272 1,284 1,260 1,334 1,425
Boilers and radiators, cast-iron:
Boilers, round:
Produetion.a. . coeocnocaeana.. 732 754 1,012 1,071 905 504 690 976 (*)
Shipments....... 1,484 1,408 1,083 938 539 842 1,479 2,094 (1
Stocks, end of mor 10,146 | 9,493 { 9,421] 9,554 0,673 9,325 8,546 7,428 ®
Boflers, square:
Production._ .. 18,756 17,773 | 16,214 | 15026 | 11,494 | 10,532 9,024 | 11,312 )
Shipments._..._ 17,044 19,081 15,789 | 16,301 8,546 | 12,474 | 16.644 18, 702 ()
8tocks, end of month_ 04,832 | 93,625 | 93,050 | 92,675 | 93,749 | 91,807 | 85000 | 77,700 @
Radiators and convecters:
Production._thous. of sq. ft. heating surface. . {.._....__ 6,717 6,199 6,445 5,399 4,317 4,333 4, 457
Shipments d - 6,175 6, 781 5, 656 6, 384 4,131 5,168 6, 284
Stocks, end of month_ 18,106 | 17,524 18,313 17,328 17, 062 16, 149 14,322
Boflers, range, galvanized:
Orders, new, net......... number of boilers..| 55,239 | 42,781 | 53,809 | 62,010 [ 38,014 | 31,458 | 30,481 | 22,955
Orders, unfilled, end of month 72,366 | 77,180 | 76,750 | 68,884 | 62,709 | 52,652 | 34,672
Production__. 50, 657 49,217 | 64,847 | 42,427 33,627 | 39,171 40, 181
Shipments.._._.._.. 51,250 | 48,985 | 62,450 | 45,880 | 37,633 | 40,538 | 40,935
8tocks, end of month._ 17,212 17,444 19, 841 16, 388 12,382 11,015 10, 561
Steel, Crude and Semimanufactured
Castings, steel, commercial:
Orders, new, total, net._._____.... short tons_ . |.-....__. 1560, 651 | 179,880 1 211,081 | 191,195 | 199,619 ;208,885 | 202,334 |7 141,239 |r177,478 [r179,390 |-172, 862 | 161, 147
Railway specialties. 5,723 | 54.409 § 43,997 | 26,558 11,025 { 11,218 3,610 |1—13,480 | 13,546 7,708 9,278 14, 901
Production, total______ 134,778 | 133,726 | 146,507 | 149,625 | 131,492 {v132,053 |7135,700 {139, 184 (#1139, 774 |7 151,952 [r139,213 | 130, 207
Rallway specialties. . . ___ 46, 357 45,013 48, 335 45,158 25,644 21,€58 16, 251 12, 988 12,051 13,979 10, 744 8,775
Steel ingots and steel for castings:
Production__._______.._. thous. of short tons..| 7,409 7,125 6, 521 7,393 7,122 7,387 7,022 7,149 7,233 7,067 7,585 7,185 7,303
Percent of capacity §. . coocoi oo ... 9 96 96 98 98 08 96 95 95 97 100 98 97
Prices, wholesale:
Composite, finished steel _.._..__ dol.perlb..| .0265 . 0265 06265 . 0265 . 0265 . 0263 . 0263 . 0265 0265 .0265 . 0265 L0265 0265
Bteel billets, rerolling (Pittsburgh)
dol. per long ton_.| 34.00 34,00 34.00 34.00 34.00 34.00 34.00 34.00 34,00 34.00 34.00 34.00 34.00
Structural steel (Pittshurgh). __._ dol. perIb..| .0210 . 0210 L0210 .0210 . 0210 . 0210 L0210 . 021¢ L0210 .0210 . 0210 L0210 . 0210
Steel serap (Chicago). . ... dol. per long ton.. 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.%5 18.75
S. Steel Corporation, shipments of fin-
{shed steel products....... thous. of short tons.. 1,686 1,739 1,617 1,781 1,759 1,834 1,774 1,766 1,789 1,704 1,788 1, 666 1, 850
r Revised.

! Cancclations exceeded orders booked during the month by 13,4%0 short tons,

¢ Data reported beginning September 1942 are not comparable with earlier data; the series has therefore been temporarily discontinued in the Survey,

§ Beginning July 1942, percent of capacity is calculated on annual capacity as of July 1, 1942, of 89,194,520 tons of open-hearth, Besserner, and electric steel ingots aud steel

for castings.

*New series, The data on scrap iron and steet and pig iron consumption and stocks are estimated industry totals compiled by the U. S. Department of Interior, Bureau
of Mines, based on reports from consumers accounting for 96 to 99 percent of the industry total beginning in the latter half of 1941 and 93 to 95 percent in the earlier period.

Data for January-October 1941 are shown on p. S-30 of the April 1942 Survey.
1039 and 1940 data, see note marked “*” on p, S-29 of the November 1942 issue.

Prior to 1941 data were collected only for the last month of each quarter.

Consumers’ stocks of pig iron include suppliers’ and producers’ stocks.

For available
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Monthly statistics through December 1941, to- 1943 1942
gether with exxf)lsixnagory notes gnc{l refgtencgs ] ] Tob = oot T < .
to the sources of the data, may be found in the anu- anu- ebru- ; " " Sep- Deto- ( Novem-, Decrm-
1942 Supplement to the Survey ary ary ary | Mareh | April | May June July | August | ombor | ber her E bor

METALS AND MANUFACTURES—Continued
\.‘ i
IRON AND STEEL-Continued ! {
Steel, Manufactured Products

Barrels and drums, stecl, heavy types: . N B =
Orders, unfilled, end of month.___thousands .. 3, 448 2,149 2,230 1,893 1, 792 1,551 1,§a2 1, 402 1, 506 1,704 1215 L6570
B do-f LIGHL LA Loy | BAG| n96T) Lgsoy LT LI LS LSiL LA LISk

Percent of capacity. P 5. 6 07. . 2. 3 7. 3. .2 0. 3 76.
Shipments. .__.__.. v thousands.. 1,278 1,954 1, 8§§ 2, 430 2, 0?2 1,796 1, 7}1} 1, 722 1, 53?) 1,823 1, 523 1, 38%‘- f
Btocks, end of month.._.._.........._. do __. 48 36 E 9 t 34 2 2 { 56 49 1

Boilers, steel, new orders: f
Area . ._.... thous. of sq. ft . 2,464 1 r 2,708 | r2,146 | 9,636 | r3,003 | 3,192 r2,130 1 2,208 } r1,812) r3,656 | r2,772 | 71,914 } 2,201
Quantity...d"hh1 __________ jo number. . 917 ) v 1,006 065 1 r2,609 ! 1,558 1,308 r1,162 | r1,076 r888 1 r2,338 | r1,08 T 219

Furniture, and shelving, steel: '

Office furniture: ’ i
Orders, new, net_________..__ thous. of dol . _ 269 4,490 3,14 3,751 2,501 2,817 1,203 1. 707 1,278 537 379 i 533
Orders, unfilled, end of month......__. do.__.{ 2,254 7, 335 6, 340 5, 530 3,651 3,119 1, 820 1, 744 1, 898 1, 456 1, 279 i 1345
Shipments. ... ... ........... ... do.... 361 4, 236 4,188 4, 560 4,13 4,204 2, 256 1, 784 1, 124 979 354 i 460

Shelving: :

: Orders, new, et ... _._.o_....... do.... 86 1,082 1,094 1,510 1,418 1,606 1,459 638 | 1225 | 1 =512 | 1 ~379 71 { 32
Orders, unfilled, end of month.......do_... 203 1,405 1,490| 1,870 | 2,273| <2763 | 2,788 2585 1,55 935 393 373 | 230

P Sllllpments._l.a ,,,,, i "E'”"' ______ ” ,X_do.._. 122 1,042 994 1,130 1,015 1,115 1,434 1, 040 596 118 158 14 135

oreelain enameled products, shipments
P P thous. of dol.. 2, 460 5,143 5, 280 5, 841 5, 560 4, 521 4,239 4,023 3,357 3,104 3,195 2,052 2,489
Spring washers, shipments _.............. do ___jo..._.._. 260 205 341 334 317 302 324 | 317 321 382 336 ' .
NONFERROUS METALS “
Metals .

Prices, wholesale: :
Aluminum, serap, castings (N, Y.) .dol. perlb L0813 .0873 . 0869 . 0875 L0875 L0875 L0875 L0875 L0875 L0875 L0857 LGBLS
Copper, eleetrolytice (N. Y. ........ .. do_. L1178 L1178 L1178 .1178 L1178 L1178 L1178 .1178 L1178 L1178 L1178 L1178
Irfeﬂd,slt‘;eﬁr%ed(,l\?ig{ d)esilverized (N.Y.). do .. . gggg . 9%3 . gg(ﬁ)g . 02(5)8 . gggg . 0650 . gggg . gggg . 22(5)8 . %ggg . 0680 L0650

in, Straits (N. Y.y ... ... do._. . .6 . .8 . . 5200 .52 . . . . 5200 L5200
Zine, prime, western (St. Louis)___.._.. do__. . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 . 0825 L0825 L0825
Miscellaneous Products
Bearing metal (white-base antifriction), con-
sumption and shipments, total (59 manufac- '
Cturers)%f.__.._a. _________ 6..,3%!101;5. §Of Ih.. 3,453 5, 506 3,745 4, 599 3,678 3, 541 3,163 3, 605 2,907 3,296 3,459 3,176 3,605
consumption and shipments, 37 mirs. :
g}ﬁnsumed inown plants........._.. gO.-.-- 1 g‘% 687 1 232 2 ?gg . ggz 628 1 ‘égg . g5(7i I 243 1 ggg %4 390 (5‘28
pments o_... , 52 2, 795 , 885 , 1,711 f 2 1 , 1,760 1, 971
Sheets, brass, wholesale price, mill._dol. per 1b__ .195 195 195 1195 195 "195 105 " 18 "195 195 1195 1103
MACHINERY AND APPARATUS
Blowers and fans, new orders....thous. of do}__|.._......} ... ..... 22,500 | _ . .. ..., r 18, 658

Eleetric overhead cranes:
Orders, new . ._._..__.._........
Orders, unfilled, end of month. - 21,622
Shipments. __._..__..______...___....... 2,197
Foundry equipment:
New orders, net total.._........
New equipment

2,835 4, 058 3,355 1,160
34,100 | 34,958 | 35,072 | 82,883
2,768 2,722 2,701 3,002

567.9 1 1,122.3 | 1,033.8 | 653.6 774.0 | 800.8 | 510.8| 4404 540.6] 3338
636.6 | 1,352.7 | 1,233.7 730.2 884.4 900, ¢ £36.7 452.4 552.2 286.1 ©  319.8

Repairs. 361.4 423.8 432.1 423.3 441.5 474.0 433.0 428.4 505. 5 497. 571.3
Fuel equipment and heating apparatus: !
O1l burners:
Orders, new, net...__............. namber..| 9,617 | 19,674 | 16,006 | 14,844 ; 10,883 | 10,680 9,809 8, 484 8,100 8,589 | 10,761 7,945 | 7,010
Orders, unfillted, end of month._..._.do....} 22,877 18,418 | 16,428 | 17,051 18,334 | 17,843 |7 19,176 | 19,000 18, 066 18,430 | 20,798 | 21,138 | 20,713
Shipments_ ... ... .. Y s [s T 7, 503 19, 159 7,906 | 14,412 11, 600 9,171 8,441 8, 660 8, 034 9,225 8§, 392 7.606 1 8,335
Stocks, end of month_ _.do_...| 387,18 27,601 28,124 29, 947 34, 51)9 41, 277 40,170 39, 122 39,323 36,858 | 87,410 {r 37,149 34,513
Pulverizers, orders, new....__ .. ._____ do....{ 107 22 41 61 36 31 37 21 38 58 8 27
Mechanica! stokers, sales:§ - !
Classes1,2,a0d3.........ccceoeeedo.| 1,764 6, 350 7,808 | 10,972 9, 573 4,722 | 11,365 7,040 7,961 8,723 5,548 1,004 1 1447
Classes 4 and 5: i
Number ... 583 248 316 294 415 331 419 428 289 373 438 153 § 395
Horsepower ....| 785413 67,011 | 81,890 {*77,384 | 88,9038 | 77,635 98,027 | 105278 | 60,344 | 81,001 | 76,208 | 109,598 ; 7,087
Unlt heaters, new orders. ....._.thous, of dol ..f....__._.F . ... .. e 5,754 || 4,507 || 6,094 ||l [ &282
Warm-air furnaces, winter air-conditioning |
systems, and equipment, new orders '

. 3 thous, of dol..}._..__._. RN RSN Y O - N (R S, 5463 | . |......... 5,056 [ ... I L L
Machine tools, shipments *__..__________ do....{ 117,432 | 83,547 | 84,432 | 98,358 | 103,364 |'107,207 } 111,080 | 113,596 | 117,342 | 119,883 | 130,008 | 120, #71 : 131, 900
Pumps and water systems, domestic, shipments: b

Pitcher, other hand, and windmill pumps P
units..| 17,026 § 41,534 | 40,528 | 43,117 | 42,179 | 33,234 { 29,958 | 42,032 | 32,163 | 24,1481 26,192 7,041 1 14,305
Power pumps, horizontal type.._..._..do.... 163 , 359 167 219 97 86 131 126 8 104 67 | 18;
Water systems, fncluding pumps...._..do ...| 8,106 | 23,788 | 24,437 | 26,721 | 27,989 | 24,204 | 22,662 | 22,450 | 18,610 | 20,052} 19,792 3,303 | 4,085
Pamps, steam, power, centrifugal, and rotary: E !
Orders, new..._..._..._....._..thous, of do}.. 8,318 4,138 5,784 8, 668 4,334 4,634 5,703 5797 6, 417 5,494 5,243 8229 9,421
ELECTRICAL EQUIPMENT
Batter})’)smpments {automotive replacement
only): |
Unadjasted..... . ... _ . . . .1934-36=100.{._ .._._. 111 180 161 91 65 66 90 151 205 22 22 | 211
I'welve-month moving total........_..do....[......_.. 154 162 169 169 167 161 153 148 145 142 144 | 116
Electrical products: { !
Insulating materials, sales billed ...1936=100._{.__..._._ 254.8 245.9 270.1 281.9 235.3 312.3 325.9 330.6 3717 390.0 376.0 1 380
Motors and generators, new orders..__. [+ 1 S P, 396.1 3117 768.6 689.5 696. 6 779.0 627.0 805. 4 366.7 322.0 0 3040 ‘ 700.0
Transmission and distribution equipment, j |
new orders....._.__._........... 1936=100._1_________ 206.0 213.1 279.9 289.4 236.9 215.3 223.4 198. 5 21281 r188 0 ¢ rido; 1910
r Revised.  Cancelations exceeded new orders by the amounts shown above as negative items. 2 Collection of data discontinued.

§ One manufacturer previously reporting went out of business in 1941,

§ Of the 101 firms on the reporting list in 1941, 18 have discontinued the manufacture of stokers; some manufacture stokers only occasionally; for December 1042 sl Janu-
ary 1943 only 47 firms reported sales.

*New series. The series for machine tools eovers total shipments as reported to the War Production Board beginning December 1941; earlier data, available beginning
January 1940, are estimated industry totals, compiled by the National Machine Tool Builders’ Association from reports covering around 95 percent of the industry. Presses
and other metal-forming machines are not included.  For 1940 data and 1941 through August, see note marked “*” on p. 5-30 of the November 1942 issue.

1 Revised series. A new method has been employed in the construction of the indexes for electrical products to overcome a strong upward bfas in the two series on orders
received, and, in addition, the number of products composing the individual indexes has been increased. Earlier data will be published in a subsequent issue.

1 Of the 99 manufacturers on the reporting list January 1, 1942, 21 have discontinued shipments of these products for the duration of the war,
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METALS AND MANUFACTURES—Continued
ELECTRICAL EQUIPMENT—Con.
Furnaces, electric, industrial, sales:
|54 11 1 2 kllowatts. .| 10,541 23,961 | 45,674 | 148, 556 70,507 | 24,796 ) 81,310 [ 26,528 | 20,207 | 13,321 24, 879
Value. ool thous. of del.. G928 2,481 4, 551 10, 367 5,100 2,133 2,378 2,237 1, 534 1,357 1,545
Elecmca] goods, new orders (quarterly)
thous.ofdof. .. ..} . ... |....o.... 759,063 |.ooocann- 1,067,954 . .l ... __ 965,120 | ___|.._..__.. 1,095,665
Laminated fiber products, shipments.....do....| 5 015 38,151 , 641 3, 699 4,116 4, 557 4,475 , 028 5,279 5,163 5,302
Motors (1-200 hp.):
Polyphase lnductlon. billings  _........do.... ... .. 6,417 6,743 7, 604 7,855 8,052 7,710 8,088 8, 287 7,484 8,753
Polyphase induction, new orders .do. 7,400 | 13,189 | 12,697 11,932 | 10,949 9,272 8,257 7.291 6, 068 9, 296
Direct current, billings._._.__.. .do... 2,204 3,007 4,418 3,225 3,413 3,857 4, 584 4,433 5,300 G, 892
Direct current, new orders. _._.__.__.__ do.. 3,056 8,813 | 10,196 13,494 8,407 | 10,377 4,341 3,614 6, 646 9,214
Power cable, paper Insulated, shipments:
Unbt . thous. of ft ._ 1,256 928 605 578 1,375 1, 549 899 1,074 942 883 879
ale el thous. of dol.. 1,173 1,119 1, 062 934 1,716 2, 050 1,123 1,435 1, 269 978 928
Rigid steel conduit and fittings, shipments
short tons__{___..___. 22,838 | 25,672 | 28,499 22,656 | 21,449 | 21,420 | 17,452 14, 509 12,389 12,126
Vuleanized fiber:
Censumption of fiber paper...._ thous. of 1b.. 5, (56 3,681 3,087 3, 900 4,303 4 087 4,219 4,364 4,832 4,314 4,707
Shipments. ..ooouoooeaian -thous. of dol.. 1, G50 956 1,107 1,145 1,378 1, 204 1,351 1,581 1,614 1,465 1,595
PAPER AND PRINTING
wWOooD PULP
Production:
‘Toct;—xl all glrades __________________ short tons. . |....._.__ 848,380 | 967,031 } 033,764 854,880 | 709,364 | 813,237 | 771,499 | 834, Giid | 758,326 | 726,772
emica
Sulphate, total . ... ... ... [ [ O S, 371,572 | 425,643 | 412,155 394,702 | 361,272 | 385,760 | 363,177 | 383,037 | 336,174 | 320,751
Unbleached .. 318,629 | 370, 357 | 358,804 342, 083 310, 525 | 328,767 | 303,155 | 321,417 | 278,510 | 266,138
Sulphite, total ._ 246,792 | 277,408 | 265,639 253,057 | 225,818 | 241,701 | 227,033 | 241, 687 | 216,797 | 207,841
Bleached . 141,544 | 158,440 | 150, 657 148, 767 1‘32, 651 | 145,693 | 133,135 | 148,231 | 134,469 | 127,146
52,124} 57,120 54, 368 45,484 | 41,584 | 44,651 44,562 | 51,025 | 48,544 | 46,572
157,185 | 184,039 | 179,643 147, 325 | 124,955 | 123,968 119 270 | 137,761 | 136,023 | 134, 667
Stocks, end of month:
Toggl all glmdes ........................ 112,600 | 136, 400 | 132, 400 170,000 | 175, 400 | 192, 500 | 182,400 | 166,400 | 157,200 | 146, 300
emical
Bulphate, total 14,900 | 19,700 16, 200 20,700 { 41,300 | 64,900 ] 76,100 | 75900 | 68,100 | 61,700
Unbleached. . 10,600 | 14,600 12,100 23,300 | 37,460 | 60,300 | €9,400 | 70,000 | 59,400 | 52,800
Sulphite, total .. 37,800 | 42,800 | 29,400 40,100 | 42,300 | 48,600 | 42,000 | 36,400 | 37,600 | 33,600
Bleached ... 24,600 | 28,200 | 16,100 23,700 | 27,300 | 32,400 | 26,400 | 21,700 | 20,300 ; 14,800
oda._____. 3, 600 3, 600 3, 300 t 4,600 4. 300 5, 000 5,100 5, 000 4, 500 4,000
Groundwood ... ... 55,100 § 69,100 | 82,100 94,200 | 85.800 | 72,200 | 57,200 | 45400 | 44,400 | 44,300
Prices, wholesale:
Sulphate, Kraft No. 1, unbleached
dol.per1001b. | ________ 3.625 3.625 [CO TN PPURUPN RNPIIPUU RIS RUUICIPITS NUUIUII DINOIIPRN SR NP,
Sulphite, unbleached. ..o ... .. .. doo_ . ... 3.713 3.718 (o) ool S A (.
PAPER
Total paper, incl. newsprint and paperboard:
Produetion. ... .._......____ short tons._|_____ .. __ 1,267,666 |1,372,28% |1,321,529 3 1,088,755 | 092, 225 | 1,078,823| 1,067,366/71,206,488!r1,097,503!1,102,920
Paper, excl. newsprint and paperhoard:
rders, new..__.... ghort tons__j_________ 400 358 | 535,013 | 480,905 424, 740 | 404,474 | 426,672 | 452,930 | 555,334 |v512,618 | 492,453
Production . 525,743 | 565,900 | 561,402 485, 561 | 436, 465 | 465, 571 | 457,707 |7 514,846 1467, 538 | 468,535
Fi Shipments..._.__. ... 524,645 | 549,851 | 544,118 473,482 | 431,633 | 438,299 | 452,597 | 511,572 1r472,136 | 485, 574
ne paper:
Orders, HOW _ . . . . e 53,211 | 55,029 | 46,505 35,479 | 20,486 { 40,805 | 43,612 | 04,588 | 52,106 | 50,495
Orders, unfilled, end of raonth. 112,775 | 104,915 79,757 49, 485 40, 782 36,354 | 35,657 44,083 | r 48,101 49, 892
Produetion_ .. ... 55,600 | 62,4688 62, 167 52,850 | 46,763 | 45,817 | 45,360 | 52,787 |r 48,274 | 48,545
Shipments. ... ... __....... 57,026 | 61,052 | 69,603 50, 402 45, 071 44,285 | 44,448 53,935 {7 47,585 49, 57
Stocks, end of month ... ........ ... 37,024 38 120 40, 529 46, 064 47,002 | 48,775 | 49,553 | r48,614 |~ 49,017 45,692
Printing paper:
Orders, NeW _ __ ... 166,106 | 176,103 | 151,901 137,689 | 135,468 | 143,837 | 152,709 | 192, 509 |r176,467 | 175,911
Orders, unfilled, end of month 133,418 | 124,637 | 101, 239 87,107 | 78,511 80,572 | 81,449 [ 99,025 |v111,631 | 121, 551
Production. . ___.__________.__ 182,115 | 190,265 | 184,042 141,414 | 133,608 | 143,068 | 148,520 | 177,924 Ir160,450 | 157, 532
Shipments. ... c... veveoen.s 180, 555 | 183,473 | 173,373 139,881 | 141,166 | 141,889 | 151,884 | 175,121 |r164,174 | 167, 949
Stocks, end of month. . ___..__...._..... 72,891 79,897 | 90,258 100,832 | 92,740 | 94,600 | 91,502 | 90,829 | r 86,551 75,524
Wrapping paper:
Orders, NOW. ..o iineiacaaaanancan 181,150 | 203,361 | 199,272 167,470 | 160,105 | 158,618 | 165,768 | 195,215 | 187,773 | 174,198
Orders, unfilled, end of month. 161,842 | 160,881 | 151,056 111,161 | 100,290 | 93,863 | 99,334 | 116,100 | 138,215 | 140,841
Production. ... _oeoo . 187,090 | 208,188 | 210,318 191,899 | 176,864 | 184,113 | 169,643 | 183,488 | 163,393 | 166,015
Shipments. ... _........ 185,348 | 203,323 | 209, 120 187,537 | 167,497 | 164,002 | 161,266 | 180,037 | 164, 521 | 172,137
Stocks,endofmenth . __ ... .. ____ d. 70,039 | 74,001 75, 508 81,080 | 88,238 105 018 | 111,204 | 116,007 | 118,742 | 112, 061
Book paper:
Coated paper:
Orders, new....percent of standard capacity 53.7 57.2 49.0 47.9 30.2 32.3 36.4 47.4 59.7 62.7 55.3
Produetion_ - .. ......_...o._...o... do__.. 54.4 76.2 6l.5 55.3 37.0 30.7 34.0 45.2 51.3 50.3 52.6
Shipments. .. .. do.... 55.9 77.3 60.9 55.1 35.1 32.7 35.8 48.8 51.8 5.0 53.0
Uncoated paper:
Orders, new 86,3 93.5 94.0 84.1 71.1 74.9 78.6 88.1 105.3 97.5 97.5
Price, wholesale, B’ grade, E
white, f. 0. b. mill.______. dol. p 7.30 7.80 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30 7.30
Production_ _percent of standard capacny.. 89.9 109.3 105.0 98.2 73.9 72.7 79.2 85.3 96.3 90.7 86.1
Shipments. ... .o do.... 00.1 108.7 102.6 96. 1 4.7 76.7 79.5 86.6 95.0 92.9 91.4
Newsprint:
Canads:
Produetion_____ . ___._._...... short tons._| 233, 544 278,101 | 295,835 | 277,741 242,762 | 241,178 | 253,239 | 257,618 | 271,555 | 251,147 | 244,191
Shipmentsfrom mills_....._... ...do___.] 215,016 264, 621 308 166 | 238, 346 253, 283 | 243,620 | 255,563 | 202,405 | 295,625 | 255,087 | 243, 530
Stocks, at mills, end of month. . ..do._..1 110,514 156, 957 | 144,626 | 184,021 158,888 | 156,446 1 154,122 | 119,335 95, 265 91, 325 091, 98¢

Nocntaell Onte. s Revised,
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PAPER AND PRINTING—Continued
PAPER—Continued
Newsprint—Continued.
Upited States:
Ceonsumption by publishers.._.short tons..| 226, 741 | 231,961 | 218, 109 | 251,042 | 233,493 | 242,372 | 222,244 | 210, 540 | 223,189 | 231,601 | 254, 349 | 260, 542 | 252, 369
Price, rolls (N, Y.).......dol. per short ton__ 50. 60 50. 60 50. 60 50. 00 50. 00 50. 00 0 00 50. 00 50. 00 50. 00 50. 00 50. 00 50. 00
Produetion..___.____. _short tons..| 69,792 | 84,628 | 76,234 | 80,923 | 82,669 | 80,040 | 79,386 | 76,052 | 79,885 77,962 | 84,217 | 75,065 | 74,655
Shipments from mills. . --do___.| 69,691 80 787 | 75,247 | 82,176 | 81,182 | 76,612 | 78,413 | 76,181 79,556 | 83,560 | 85,458 | 76,207 | 75,222
Stocks, end of month:
Atmills._.._____ do._.. 9, 702 11,427 | 12,414 11,161 12,648 | 16,076 | 17,049 17,820 | 18,14y 12, 551 11,310 10, 168 9, 601
At publishers 391,102 | 366,236 | 370,101 | 368,520 | 383,384 | 384,758 | 402,401 | 418,085 | 430,400 | 455,263 | 470,852 | 447,306 | 429, 256
II)D transit to publishers. . _......_.. d 66,707 | 46,362 | 55,336 | 47,376 | 44,843 | 30,025 | 36,442 | 35,454 | 40,270 | 52,538 | 58,655 | 60,108 | 50,004
Paperboard:
Orders, New__.______ .. 629, 900 | 746,832 | 640,269 | 673,880 | 611,067 | 528,026 ; 466,173 | 464,293 | 527,064 | 550,755 | 660,890 | 613,746 | 615,184
Orders, unfilled, end of month. 413.084 | 528,698 | 493,947 | 436,029 | 371,365 | 288, 516 | 223,809 | 213,443 | 212,953 | 236,208 | 272,006 | 321,885 | 379, 573
Production._ _ ... ___. 576,376 § 738,362 | 665,689 | 725,465 | 677,458 | €09, 579 | 523,808 | 478,808 | 533,367 | 531,607 | 607,425 | 555,290 | 559, 730
Percent of capacity. ... oo _iowenol 86 102 1 101 93 82 69 68 75 76 81 82 77
Waste paper, consumption and stocks: ~
Consumption______.______.__.__ short tons..| 344,388 } 425,878 | 390,276 | 438,591 | 411,110 | 352,972 | 206,938 | 283,040 | 304,215 | 312,279 | 343, 460 | 316,454 | 331, 893
Stocks at mills, end of month._....... do....| 374,301 | 181,456 | 108,659 | 241,178 | 308,963 | 371,086 | 414,775 | 428,067 | 422,958 | 420,465 | 424,451 | 40%, 753 | 394, 527
PRINTING
Book publication, total 671 753 804 743 782 1,036 637 709 809 739 969 842 702
New books . _._.__.... 602 645 674 586 657 818 637 537 642 582 §21 693 594
New editions_ ________.__._.___.____.___ 69 108 130 157 125 218 100 172 167 157 148 149 108
Coatinuous form stationery, new orders
thous. of sets_. 262,613 | 257,791 | 800,717 | 206,078 | 169,904 | 188,437 | 150,392 | 227,722 (1238, 529 1283, 108 [1236, 362
Sales books, new orders._...... thous. of books. . 24,979 | 22,806 | 22,878 19,672 | 18,101 | 20,051 16,450 | 17,235 | 116,047 | 121,602 |1 23,220
PETROLEUM AND COAL PRODUCTS
COAL
Anthracite:
Prices, composite, chestnut:
Retail ...l dol. per short ton-_ 13.09 12.48 12.48 12.48 12.29 12.49 12.48 12.48 12.48 12,48 12. 49 12. 49 12,48
Wholesale. .o moaomm o cccacceaoaas 10, 661 10. 288 10.288 | r 10,281 | r10.124 | £ 10.314 | r 10.346 | r 10.346 | r 10.344 | r 10.344 | r 10.344 | 10. 344 ;7 10,383
Production thous. of short tons.. 4,314 4,532 4,772 5,085 5,153 4,843 5,122 5 341 5,180 5, 426 5,101 4,795 4,611
Stocks, end of month:
In producers’ storage yards........... do.._. 542 915 755 656 466 292 140 181 289 472 608 792 798
In seleeted retail dealers’ yards
number of days’ supply-- 21 42 34 64 27 24 28 35 39 45 60 64 33
Bituminous:
Industrial consumption and retail deliveries,
total . ...o.... thous. of short tons..| 53,400 | 52,416 | 47,081 46,533 | 43,306 | 42,501 | 40,269 | 39,856 | 40,206 | 42,228 | 45,500 | 45,407 | 52,272
Industrial consumption, total..._.... do....| 41,430 ] 38,476 35 001 | 36,443 | 34,526 | 34,501 33,289 | 34,306 | 34,686 35,038 | 37,800 | 37,707 | 41,142
Beehive coke ovens_.__... _do-._. 1,042 1,01 057 1,024 1,029 1,009 1,059 1, 080 1,087 1,088 1,126 1,041 1,071
Byproduct coke ovens. do....| 7,681 7,404 6, 685 7,372 7,173 7,451 7,229 7, 504 7,508 7,294 7,542 7,334 7,583
Cement mills..___._... .do____ 572 564 497 543 571 647 640 660 663 678 714 678 0645
Coal-gas retorts.___.___ -do..-. 157 148 142 153 144 144 139 125 139 137 149 146 155
Eleetric power utilities. _do.._. 5,976 5,913 5,154 5 011 4,717 5,103 5,175 5,712 5,672 5, 661 5,787 5,570 1 76,159
Railways (elass)___._. _do....} 11,443 9 685 8,879 9,723 9, 189 9, 398 8,921 9,077 9,368 9, 465 10, 279 10,271 | r 11,155
Steel and rolling mills. . .do-__. 1, 049 1,046 937 957 863 819 766 758 769 775 843 867 | 1,034
Other industrial.__. do.__.| 13,510 12, 700 | 11,840 1 11,660 10, 840 9,840 9,360 9. 390 9, 480 9,940 11,360 | 11,800 | 13,340
Retail deliveries..__......._ do_...| 13,970 1 13,940 | 11,99 | 10,090 8,780 8,000 6,980 5, 550 5,610 7,190 7,700 7, 700 1 11,130
Other consumption, coal mine fuel..._. do.... 228 347 313 251 260 256 257 253 250 258 247 229 234
Prices, composite:;
étvega;l (315 cities) . _._._.. dol. per short ton.. 9.63 9. 52 9.51 9.51 9.43 9.46 9.49 9.52 9,52 9,54 9. 54 9. 55 9. 56
olesale:
Mine run 4. 866 4.732 | r4.736 4,753 4.774 4.773 4.775 4.782 4. 787 4,797 4.805 4 815 4.858
Prepared sizes-_ do 5. 180 4.926 ; r4.925 4.897 4.819 4. 858 4.939 4.989 5.021 5,050 5. 097 5.131 5.177
Productiont ... .. ._.__._ thous. of short tons..| 47,020 | 49,032 | r 44,374 | r 47,796 | r 48,332 | r 47,860 | 48,220 |~ 47,832 | r 47,851 | 49,843 | 751,791 | ] 47 474 17 49, 585
Btocks, industrial and retail dealers, end ot
month, total . _______ thous. of short tons__| 79, 369 58,681 | 56,885 | 57,221 | 61,836 | 67,418 | 73,271 77,583 | 82,686 | 87,311 | 89,937 | 90,874 | r 85,889
Industsial, total .. ______ 71,069 50,851 | 50,635 | 51,761 85,746 | 60,618 | 65,601 | 69,003 | 73,186 | 77,261 79, 057 79, 244 | 7 75, 699
Byproduct coke ovens. 9, 958 8,179 7,888 7,881 8,409 9,179 9, 866 9,922 | 10,238 10,566 | 10,968 | 11.151 10,721
Cement mills. ..._. 851 647 652 743 813 876 972 1,040 1,074 1,081 1,092 1,052 998
Coal~gps retorts. . 414 343 333 293 301 331 369 386 402 409 413 435 439
Electric power utilities_ 19, 27 12,660 | 13,455 | 13,891 14,767 | 15,854 16,876 | 17,339 { 18,165 19,872 | 20,452 | 20,607 19,982
Railways (class I)_____. 11,575 9,788 9, 662 9,910 10,816 | 11,479} 12,223 | 12,808 | 13,462 13,542 | 13,603 13,293 ! r12 579
Steel and rolling mills.. 1,085 984 985 1,013 1,050 1,000 1,145 1,178 1,235 1,251 1,229 1,206 | 1,140
Other Industrial. ... 27,910 18,370 | 17,650 | 18,030 19,500 | 21,800 | 24,240 | 26,240 | 28,610 | 30,540 | 31,200 | 31,500 | 29,840
Retail dealers, total . .. ... ... 8, 300 7.730 6, 250 5, 460 6, 090 6, 800 7,680 8, 5 9, 500 10, 050 10, 880 11, 630 10, 190
COKE
Price, beehive, Connellsville (furnace)
Producti dol. per short ton_.| 6.000 8.125 6. 000 6.000 6. 000 6. 000 6.000 8. 000 6. 000 6. 000 6. 000 6. 000 6.000
roduction:
Beehive . ... ... ...... r 671 t 632 r 890 r 682 + 696 r 714 688 652 693 718 663 682
Byproduet....._.._ 5,224 | 4,716 | r5226 | r5055) r5200 | r5100] 52781 5315| 5163 5330 5101 | 5,368
Petroleum coke 140 121 108 91 83 8! 101 111 108 123 122 142
Stocks, end of month:
By product plants, total .. __......__.__ 1,510 1,386 1, 430 1,448 1,432 1,405 1,469 1,564 1,614 1, 606 1,646« 1,511
At furnace piants_ ... 817 869 920 963 975 969 999 1,026 1,021 955 917 ¢ 882
At merchant plants._. 692 513 509 485 457 435 470 539 593 651 728 ! 629
Petroleum coke_ . ...... 246 259 252 201 19 182 175 179 173 184 108 1 234

r Revised. ! Data incomplete.

t Datarevised for 1941 and 1942. Revisions not shown above as as ollows: 1941--Jan,, 45,087; Feb., 42,606; March, 48,026; Apr., 6,110; May, 43,603; June, 43,455; July, 44,264;

Aug., 47,013; Sept., 47,691; Oct., 51,703; Nov., 44,74%; and Dec., 48,043,
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PETROLEUM AND COAL PRODUCTS—Continued
PETROLEUM AND PFRODUCTS

Crude petroleum:
Consumption (runs to stills)... thous. of bbl__{....__._. 119, 032 105 776 110, 565 | 104, 882 | 1086, 883 105 378 | 111, 555 114,135 113 474 116 381 112 368 113,342
Price (Kansas-Okla.) at wells._.dol. per bbi._} 1110 1.110 110 1.110 1. 110 1,110 110 11 1.110 110 1,110
Productiont. . __.___. .- 128, 262 113 961 114,473 | 105,053 | 110,192 108 595 111, 782 120, 429 115 801 120 311 116 101 120, 519
Refinery operations. _._._._.pet. of capacity.. |- ... .. 82 76 75 74 7 78 80 83 82 82 80
Stecks, end of month:

Refinable in U. S.{..___._.thous, of bb]__ ......... 253, 531 | 260,844 | 261,832 | 257, 761 | 254, 577 | 251,421 | 245,026 | 244,125 | 240,043 | 237,361 [ 234,100 | 234,354

53,208 | 51,821 50,050 | 49,525 | 48,454 | 47.551 | 46,919 | 46,435 | 44,560 | 43,552 | 42,690 | 43,620
188, 437 | 106, 728 | 199, 240 | 195,637 | 193, 334 | 191,353 | 185 797 | 184.757 [ 182,825 | 181,203 | 178,405 | 177,904

At refineries -
At tank farms and in pipe lmes_..,dow._

Onleasest.. ...ooomoaoamieaao. do.... 11, 886 12,205 | 12,642 | 12,209 | 12,789 ] 12 517 12,310 | 12,933 ¢ 12,649 | 12,606 | 12,996 | 12,830
Heavy in California_........._.._._.. do.... 10,643 | 11,220 | 11,737 ) 11,434} 11,168 | 10,802 | 10,950 [ 10,706 | 10,167 | 10,868 | 10,724 | 10,865
Wells completed t.. ... number._. 1,373 953 778 825 847 726 833 745 836 817 765 804
Refined petroleum products:
Gas and fuel oils:
Consumption:
Eleetric power plants 1, 867 1,632 1,304 1,012 946 923 1,211 1, 349 1,431 1,831 1,112 1,284
Railways (class D). ... s 6,495 5, 949 6, 595 6,399 6,624 6,427 6, 747 6, 985 7,131 7,798 7,808 8,341
Price, fue} oil {Pennsylv a)‘ .dol. per gal_. . 059 . 050 . 052 . 055 . 057 .058 . 059 . 059 . 059 . 059 . 059 .059 .059

Production:
Gas oil and distillate fuel oil
thous. of bbl..
Residual fuel ofl .. ... ... .. do....
Stocks, end of month:

16,902 | 15194 | 16,214 | 14,002 | 13,436 | 15210 | 16,149 | 17,052 | 18,062 | 18,858 | 17,562 | 18,073
20,405 | 27,254 | 28,095 | 29,440 | 30,971 | 28,352 { 30,096 | 30,446 | 30,402 | 31,239 § 31,311 | 31,830

Gas oil and distillate fuel oil.. ... . do.. . |-oeee 40,801 | 33,711 30.205 | 28,792 { 30,281 | 32,501 | 37,720 | 42,918 | 45817 | 49,701 | 50,709 | 44,940
Residual fuel oil_._..... ... s 15 T PR, 78,386 | 75,386 | 70,098 | 67,658 | ©8,388 ) 66,341 | 66,935 | 67,613 | 69,264 | 68,873 | 66,664 | 61,783
Motor fuel:

Prices, gusoline: :
Wholesale, refinery (Okla.).dol per gal.. 059 . 060 . 060 .055 .054 .055 .056 . 058 . 059 . 059 .059 .059 . 059
Wholesale, tank wagon, (N.Y.)... do.... .161 . 150 .152 153 157 .161 .166 . 186 . 166 .161 .161 L1l .161
Retail, service stations 50 eities..._do._.. L145 .11 .141 . 143 . 144 .144 . 154 . 153 144 . 144 144 J144 145

Production, totalft.......... thous. of bbl. |- .. __ 60,035 | 51,612 | 62,902 | 47,528 | 48,038 | 45,887 [ 49,302 | 51,105 | 49,289 ¢ 51,495 50,018 | 48,800
Benzolt ____.__.... - 208 189 200 0 ] 0 0 0 0 0 1] 0

1 227251 19.228 | 20,609 | 18,339 19,673 | 17.404 | 19,088 | 19,192 | 19,088 19,997 | 19,116 | 18,891
] 30,3241 26.006 | 25620 23,504 | 23,130 | 22,423 | 23,946 | 25387 | 23,882 | 24,905 24,433 | 23225
Natural gasoline}t -- - 7,488 6. 768 7,020 6, 257 6,718 6, 558 6, 804 7, 02 6, 908 7,256 7,156 7,516
Natural gasoline blended do - 5,351 4,456 4,414 4,046 4,272 4,423 4,577 4,909 5, 108 5, 465 4,989 4,929
Retail distribution. __.......___ mil. of gal_. ......... 1,082 1,739 1,979 2,016 2,092 2,079 2,202 1,998 | 2,038 | r2058 2,097 | ...
Stocks, gasoline, end of month:
Finished gasoline, total.___thous, of bbl.__|...__.._. 93,489 | 100,186 | 99,184 { 94,127 | 87,461 | 80,080 [ 71,657 { 71,403 | 69,203 | 67,669 [ 64,224 | 70,772
At refieries. _do 64,906 | 72.990 | 73,556 | 67,182 | 62,507 | 55.213 | 48,585 | 47,924 | 46,736 | 46,158 | 44,623 | 49,054
Unfinished gaso 7,724 8,11 7, 549 7, 695 7,220 7.437 7, 789 8,123 8,853 8,053 8,992 9, 354
Natural gasoline 4, 802 5, 209 5, 620 6, 043 6, 568 6, 571 6, 588 6, 405 6, 056 5,424 4,99 4,632

Kerosene*
Price, wholesale, water white, 47°, refinery
(Pennsylvania) ... .ce.oo... dol. per gal ._ .063 . 064 .063 . 063 . 063 .064 .064 .063 . 063 .063 .063 .063 063
Production ... .. ... .. thous. of bb} . [-.._.___ 6,634 6, 133 6, 035 &, 529 5, 302 4,929 5,134 5, 340 5,421 5,907 5,759 5,351
L Slt)oicks. refinery, end of month______.. [+ 15 S I 6,987 6,193 5, 460 5, 630 6, 41% 6, 940 7,480 8 8,203 S 599 8,770 7 537
ubricants:
Price, wholesale, cylinder, refinery (Penn-
sylvania) . _______._o.._.. dol. per gal . .160 . 160 .160 .160 . 160 . 160 . 160 . 160 .160 . 160 . 160 .160 . 160
Prodaetion. ... thous. of bbl . 1 8,497 3,174 38,523 3,438 3,439 3,231 3,133 3,141 2,951 3,057 2,983 3,049
A Stgclks, refinery, end of month_.__.... s ' TR D, 8, 266 8,429 8,470 8,470 8,768 8,756 8, 845 9, 301 9,278 9, 421 9, 336 9, 424
sphalt:
Produetion. ... .. [+ 1V T 382,600 [ 382,700 | 428,200 | 452,900 | 500.500 | 517,800 | 620,300 | 619.500 | 631,800 | 656,900 | 549,100 | 545,800
WStocks. refinery, end of month..... .. [+ 1 SR 695. 000 | 765, 400 | 740,700 | 719,400 | 617,300 | 513.800 | 436,000 | 396, 500 | 366,900 { 343, 100 | 340,200 | 411,000
Produetion. ... ... thous. of b} ... 85,160 | 52.920 | 61,600 | 52,080 | 51,800 | 67.960 | 50,680 | 61,040 | 57,120 | 75,320 | 59,920 { 64,960
Stocks, refinery, end of month.. ____. doo.. |.o__.. 72,800 | 75600 | 75040 | 69,720 | 69,160 | ©€9,720 | 68,040 | 77,000 | 77,840 | 86,240 | 86,520 | 85,400
Asphalt prepared roofing, shipments:
Total .. .. ____._. thous. of squares. .{-........ 2,743 3,085 3, 692 4,198 4, 301 4,397 4, 908 5,152 5, 440 5,774 4,926 5, 400
Gritsurfaced. ... ... __________.__ {s T . 675 782 969 1,178 1,227 1, 286 L726 1,823 1,802 1, 847 1, 565 1, 547

Ready roofing ._

1
1,307 1, 441 1, 592 1, 509 1, 467 1,528 1. 751 1,918 2,091 2, 283 2,060 2, 666
Shingles, all types 1

-do.... 761 862 1,132 1, 511 1, 697 1, 582 . 431 1,411 1, 547 1,644 1,311 1,187

STONE, CLAY, AND GLASS PRODUCTS

ABRASIVE PRODUCTS

Coated abrasive paper and cloth:

Shipments ..o, reams..| 125, 258 | 111,700 | 130, 525 | 109, 568 | 105,808 | 110,645 | 115,910 | 121,187 | 135,030 | 142,985 | 120,953 | 126,874 | 157, 573
PORTLAND CEMENT
Produetion .. . ... thous. of bbl___}__._____. 12,360 | 10,797 | 12,733 | 14,067 | 16,119 | 16,022 | 16, 833 17,605 | 17, 527 18,258 | 16,241 | 14,090
Percent of capacity. ..o ... .. R ] 57 61 89 77 79 85 87 80 67
Shipments ... ... ... ... thous. of bbl 8,203 | 12,563 | 14,774 | 16,349 | 18,250 | 20, 501 21,282 | 20, 14“) 20,345 | 14,627 8,923
-Btocks, finished, end of month., _.___...__ do . 25,668 | 25,832 | 25,112 | 24.88%6 { 22,609 { 18,979 | 15,268 | 12,697 10,617 | 12,234 | 17,401

Stocks, clinker, end of month.__
CLAY PRODUCTS

Common brick, price, wholesale, composite

5,840 6, 571 6, 656 6, 241 5,809 5,528 4,493 3,595 2,723 2,831 3,450

f.o.b.plant..___.....__.. _...dol per thous...{ 13.243 | 13.070 13.115 | 13.187 | 13.249 13.216 | 13.224 | 13.263 13.265 | 13.255 13.213 | 13.215 | 13.236
Floor and wall tile, shipments:

QUANEILY e cieeaaan thous. of sq. ft. . J......_.. 3, 584 3, 689 3,944 3,905 3,290 2,792 2, 589 2, 558 [¢) N PR SR A,

Value. ..o ceoeaaa. thous. of dol__j__._____. L0717 1,047 1,119 1,147 939 73 667 675 [0 T PR RN N,
Vitrified paving brick:

8hipments. . . ... ____..... thous. of brick. {......_.. 1, D46 785 2,075 1,983 2, 680 3, 682 3,711 8,682 | e

Stocks, end of month ... ... .. do....] .. 17,948 18,823 18,992 | 19,615 19,647 | 19,461 18,760 | 19,215 | oo |l

! Discontinued by compiling agency. r Revised.

{Beginning January 1942 figures for the produection of natural gasoline include total sales of liquefied petroleum gas as follows (thous. of barrels): Jan,, 710; Feb., §77; Mar.,
556; Apr. 572; May, 483; June, 498; July, 536; Aug., 502; Sept. ,579; Oct.. 663; Nov., 687; Dec., 832 data for such sales have not been included in the total for motor futl datafor
1941 are available on request, Prior to 1941 an indeterminable amount of hqueﬁed petroleum gas has been included in total motor fuel and natural gasoline production.

t Data revised for 1941. Revisions are as follows: Crude petroleum production—Jan., 119,446; Feb., 100,659; Mar., 112,648; Apr., 110,550; May, 116,041; June, 114,854; July,
117,843; Aug., 121,159; Sept., 119,320; Oet., 125,891; Nov. 123,483; Dec., 128,434, Stocks, refinable in U, S.—total, Jan., 263,881; Feb., 265,062; Mar., 267,005; Apr., 266,637; May,
262,731; June, 259,605; July, 255,998; Aug., 250.240; Sept., 246,731; Oct., 244,355; Nov., 244,299, Dec., 247,499; on leases, Jan., 11,650; Feb., 11,587; Mar., 11,786; Apr., 11,750; May
11,618; June, 11,709; July 11,809; Aug,, 12,079; Sept., 12,006; Oct., 12,030; Nov., 12,617; Dec., 12, 188, 'Wells eompleted—Jan 1368 Feb. .. 1,150; Juue. 1 590 Aug., 1 829 Sept.,
1, 913 Dec 1 447 "Motor fuel productlon—tmal me 53, 384 Feb 49 155; Mar 54,221, Apr 54 493: May, 59,072; June, 57 689 Ju]y 60,594; Aug., 61, 578 Sept., 61 067; Oct.
63 273 Nov 62,187; Dec., 64,581; benzol, Jan., 310; Feb 278; Mar 314 Apr 275 May, 286 June. 273; Tuly, 269; Aug., 267; Sept , 264; Oct 294 Nov ..84 Dec., 3;1 natural
gasolme, Jau 6271 ]'eb 5843 Mar., 6259 Apr 6225 May, 6475 Juue,6324 July, 6,772; Aug., 6966 Sept., 7,057; Oct 7,452; Nov 7501 Dec 7704
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STONE, CLAY, AND GLASS PRODUCTS—Continued
GLASS PRODUCTS
Qlass containers:
Production__......ococceoaaes thous. of gross..| 7,361 8, 7155 5,965 6, 935 6,921 7,192 6,723 5,946 6, 585 6, 207 6, 837 6, 206 6, 265
Percent of capacity. 112.8 96.6 96. 1 103.1 102.9 111.2 99.9 88.4 97.9 97.3 97 9 99.9 93.2
Shipments, total. ... 7,246 5, 877 6, 141 7,073 6, 830 6, 997 6,356 6,333 6,902 6, 879 6,975 6, 2562 6, 528
Narrow neck, food 49 271 352 588 454 419 331 383 546 815 505 449 418
Wide mouth, food... 1,84! 1,101 1,319 1,517 1,554 1,489 1,405 1,877 1,828 1, 629 1,830 1, 645 1,715
Pressed food ware__..... 41 45 37 49 51 49 43 40 33 31 49 39 39
Pressure and non-pressur: 366 352 408 503 47 508 451 416 320 315 350 331 362
Beer bottles_. oo _._.._ 849 524 6801 737 868 1,158 1,065 837 723 636 618 672 814
Liquor ware_....._.. 796 965 917 983 838 814 759 853 1,164 1,095 1,171 818 862
Medicins and toilet. 1,924 1,884 1,741 1, 806 1,757 1,733 1,482 1,379 1,253 1, 286 1,662 1,508 1,491
QGeneral purpose.... 551 309 429 514 448 441 433 328 329 361 455 520 516
Milk bottles .. _........ 267 257 224 243 234 259 272 295 270 286 276 236 272
Fruit jars and jelly glassec 100 29 97 106 125 104 90 195 401 395 29 13 16
Stocks, end of month.________. 7,775 ) 10,228 | 9,050 | 9,450 | 9,417 | 9,459 | 10,008 1 9,528 | 9,130 | 8,400] 8209 | 8110) 7,774
Other glassware, machine-made:
Tumblers:
Production. ......_..ceocooo. thous. of doz..| 4,47561 r & 406 4, 595 4,804 4, 558 4,134 3,779 3,183 4,498 3, 880 4, 500 3,778 3,837
...do_.. . 3,763 ] 4.306 3,921 4,482 4,610 4,315 3,845 3,916 4 532 3,829 4, 888 3,535 3,748
............................... 7,877 | 8860 9,376 9, 260 9, 156 8,87 9,140 8,411 8 196 8, 239 7,837 8,076 7,177
Table, kntchen and householdwars, sh!pmems
thous. of AOZ. {~weueun.- 2 587 3,112 3,278 2,876 2,927 2,494 2,397 3,048 3, 606 4, 608 3, 909 3, T44
Plate glass, polished, production
thous. of sq. ft.. 4, 910 9, 143 5, 600 5, 565 5, 570 4,310 4,726 4,194 3,863 4,741 4,924 4,612 3, 001
Window glass, production. ... thous. of boxes. .| 31,166 1,639 1,457 1,583 1,644 1,557 ,223 1,274 1,075 1, 097 3 960 SOR4 | 21,207
Percent of capacity..ooeeceen.. e m———— 71.8 100.9 89.7 97.5 101.3 95.9 75.3 78.5 66.2 67.6 59.2 60.6 70.9
GYPSUM AND PRODUCTS
Gypsum, production:
Crude. ool short tons_ _|..eoo. o). 1066362 | .. |.eaoaC 1,234,208 | d......... L213,817 | 1,119,863
Calcined. ... ... .ol [3 (s DR RPN PP PP, 817,866 |. ... . feccucean- 829,206 1. .| ... 754,911 | ool 658, 053
Gypsum products sold or used:
Unecaleined - ... oo [+ DR PRI FUSIPIN PRI 285,755 1. o ieeieennns 399,102 | _fe ... 384,730 |- 388, 625
Calcined:
For building uses:
Base-coat plasters. .. ..ooooovoeon. [« 1. T N ISP FOSR, 275,886 | ..ol 252,860 ). ... _. 199,061 | ... .. .. 129, 465
Keene’s cement_ . _.____. -.do.. -] 5,904 | , 781 | , 905 | 2,258
All other building plasters. ____.___ do. | 76,430 1. 80,320 {. 77,483 |- _| 61,695
Latho oo il thous. of sq. ft.. -] 348,061 {_ 254,690 |_ 197,845 |. _} 159,123
Tile..._ - 6,490 |_ - 7,523 1. - 11,577 |- o 12,328
Wallboard . _.... -| 256,755 |. _1 365,166 |. -} 404,806 |. | 408,044
Industrial plasters._..___...__..shorttons..|.._..... d ... .. ... 34,114 1oL 35,736 {..._.o_. 36,399 {....- 38, 301
TEXTILE PRODUCTS
CLOTHING
Hosiery:
Production. ... _..._.__ thous. of dozen pairs.. 13,147 | 12,204 12, 951 12,729 11,913 12,033 12,067 | 11,982 | 12,335 12,650 | 11,711 12,172
Shipments 12,869 | 12,759 13, 506 13,533 | 11,500 10, 990 11,261 12 118 | 12,649 | 13,012 12 059 | 12,441
* Btecks, end of month_.._. 22,202 | 21,726 | 21,160 { 20,346 | 20,748 | 21,781 22 598 22 462 | 22,148 | 21,786 | 21,438 | 21,172
COTTON
Cotton (exclusive of linters):
Consumption ... bales__| 015 479 | 947,530 | 802,288 ; 967,406 | 999,749 | 957,864 | 967,523 | 994,552 | 925,089 | 966,149 | 972,490 | 913,038 | 935, 511
Prices received by farmers _.dol. per1b_. .197 .169 L178 .181 .190 .19 .1 . 186 . 180 it . 189 .192 196
Prices, wholesale, middli 4s’’, average,
10 markets. ... ... ... dol. perIb_. . 204 . 190 .192 . 196 . 202 . 200 . 189 L1064 . 186 . 187 . 189 193 197
Production:
Ginnings (running bales)§. .thous. of bales..| 12,100 | 10,225 |......... 110,495 |t 49 738 5,009 9,726 | 11,530 | 11,743
Crop estimate, equivalent 500-1b. bales
thous. of bales. .. . ___ - ecomcooifoeacaios 10,742 1o e e e e 212,982
Stocks, domestic cotton In the United States,
end of month:
Warehouses_ . ...ooceeon thous. of bales_.| 13,069 | 12,857 { 12,212 ) 11,349 | 10,491 9,403 8,457 7,633 7,502 9,676 | 12,674 1 13,637 | 13,578
MIS . e acns do....| 2,507 2,498 2,582 2,654 2,631 2, 585 2,443 2,252 1,848 1,711 2,118 2,441 2, 567
Cotton linters:
Consumption. ..ol 111 116 108 132 131 132 127 122 122 115 116 114 108
Production . _ ___._.... 162 143 124 97 67 41 26 22 27 154 221 215 200
Stocks, end of month} 868 866 886 854 806 732 653 377 490 505 588 698 816
COTTON MANUFACTURES
Cotton cloth:
Prices, wholesale:
Mill margins._..........oo... cents per Ib_.| 20,32 20.26 20.27 20.25 20.28 20.95 21.82 21.27 22.17 22.03 21.85 21. 47 21.08
Denims, 28-inch. . -.-dol. per yd.. .192 .190 . 190 .193 .196 . 196 .196 . 196 .193 .192 .192 .192 L1192
Print cloth, 64 x 60 ... ._......... do.__. .080 . 086 . 087 . 088 . 089 . 090 . 090 . 090 . 090 . 090 . 090 .090 . 096
Sheeting, unbleached, 4 x4.......___. [ (: T .103 L 104 . 105 .107 .108 .108 .108 .108 . 108 .108 .108 J108
Finished cotton cloth, productlon'
Bleached, plain... .._______..__. thous. of b4 T 192,229 | 176,227 | 101,654 | 194,328 | 102,142 | 192,001 | 189,214 | 178,185 { 179,363 | 182,176 | 168,349 | 182, 559
Dyed, colors. do 133,624 | 126,465 | 145,160 | 148,023 | 145,423 | 147,654 | 150,832 | 149,159 | 157,074 | 167,390 | 143,165 | 147,667
Dyed, black._ “do 85471 6,553 | 6,010| 5338 5573| 51961 5730 | 5121 5 472 , 5,860 { 5,321
Printed._._..._._...._. sdooo |l 82,267 | 83,791 | 88,674 | 75,962 72,813 | 61,287 | 55,7321 60,073 | 65606 | 70,935 | 63,144 | 84,565
r Revised.

1 Total ginnings of 1941 crop.

1 December 1 estimate of 1942 crop,

3 Partially estimated.

§Total ginnings to end of menth indicated.

{For revised figures for all months of the cotton year 1941-42, see p. 8-34 of the November 1942 Survey,

July 31, 1942, including stocks on farms and in transit, was 10,455,000 bales.

The total stocks of American cotton in the United States on
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LE PRODUCTS—Continued
COTTCN MANUFACTURES—Continued
Bpindle activity:}
pAcLive spindles. -.thousands. . 23, 088 23,108 | 23,102 { 23,117 23,005 | 23,110 | 22,974 | 22,056 | 23,012 ) 22,048 [ 22 857
Active spindie h; mil. of hrs__ 10,478 | 11,379 11, 459 11,197 | 11,295 | 11,484 10, 981 11,191 11,429 10, 558 10,734
Average per spindle in place...___.__hours._ 436 473 476 468 471 479 458 468 478 443 150
Operations. .. ........... percent of capacity. - 136.3 134.3 135.2 138.5 133.7 130.2 136.4 134.9 136.9 133.4 1274
Cotton yarn, wholesale prices:
Southern, 22/1, cones, carded, white, for knit-
ting (mit)t.. .. . dol. per1b.. . 408 L414 . 420 421 .421 .421 L421 . 420 L4 44 L4L4
Southern, 40s, single, carded (milly..._ do..-. . 504 . 506 .516 515 515 . 515 515 . 515 L5315 . 515 LB13
BRAYON
Consumption:
[:Y ¢ 1 S mil. of Ib.. 41.2 36.0 40.0 37.6 37.6 39.0 39.9 38.2 38.4 41,1 38.8 41.0
Staple fiber. .. do.... 12.5 11.3 12.6 13.0 12,7 13.7 12.6 12,7 12,5 12.6 12,4 13.2
Prices, wholesale:
Yarn, viscose, 150 denicr, first quality, mini-
mum filament__________________ dol. perib.. 550 . 550 . 850 . 550 . 850 . 850 550 . 550 . 550 . 350 550 350
Staple fiber, viscose, 1% denifer_..___... do.... 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 . 250 25
Stoeks, producers’, end of month:
F:1 o ( _..mil. of Ib_. 4.8 4.4 41 5.4 6.9 7.0 6.5 7.4 8.0 7 8.1 87
Staple fiber. oo eeeiceas do.... 1.9 2.1 2.3 1.7 2.1 2.3 3.1 3.9 4.3 4.1 4.4 3.3
WOOL
Censumption (scoured basis): §
Apparel] class... 40,972 53,880 | 44,740 | 44,320 | 853,510 | 45,896 45,372 | 52,305 45100 { 44,388 [ - 45 504
Carpet class 5,784 6, 555 2, 544 388 4,280 3, 236 8 3,045 3,240 3,036 | 3,168
Masachinery acttvity (weekly average):{
Looms:
Woolen and worsted:
Broad......o__... thous. of active hours. . 2,616 2, 602 2,754 2,789 2,068 2,863 2,744 2,657 2,703 2,650 | r2,711
86 95 86 81 78 70 70 85 75 7l r 68
115 98 il 80 76 71 72 66 69 66 r G4
96 79 59 64 53 59 45 40 44 42 42
117,130 | 116,096 | 125,660 1 125,175 | 119,375 | 127,143 | 125,473 | 121,812 | 128,423 | 125,194 |r 126, 337
101, 015 99,935 | 114,464 | 116,750 { 115,368 | 122,324 | 120,260 | 112,150 | 118,676 | 115, 344 {r 114, 958
‘Worsted combs 231 231 241 239 233 43 237 217 217 207 r 205
Prices, wholesale:
Raw, territory, fine, scoured. .. ._ . dol. per 1b.. 1.161 1.175 1.195 1.195 1.195 1.195 1,195 1.199 1.205 1. 205 1.205
Raw, Ohio and Penn., fleeces.__....... do.... 515 .515 515 .515 . 503 . 496 . 499 . 527 . 535 . 5385 . 535
Australian (Sydney), 64-70s, scoured, in bond
J5170) ¢} SR, dol. per Ib.. . 755 . 755 .790 .790 . 790 . 790 790 790 . 790 L 790 . 790
Suiting, unfinished worsted, 13 oz. (at mill)
o]. per yd.. 2.320 2. 599 2,599 " O] (U} O] [0} Q) O] Q)
Women's dress goods, French serge, 54" (at
mill). . dol. per yd.. 1.411 1. 559 1. 659 1. 559 1. 556 1.5562 1.552 1.558 1. 55¢ 1. 559 1,559
‘Worsted yarn, 3428, crossbred stock (Boston)
dol. per Ib.. 1. 800 1.800 1.800 1. 800 1. 800 1. 800 1. 860 1.800 1. 800 1. 800 1. 800
Stocks, scoured basis, end of quarter:}
(0171 B thous. of Ib__ 247,083 351, 485 835,796 1 ....... ... 265, 535
Wool finer than 40s, total. .._._.._.__ d 172,438 _ {7276, 295 264,817 {..... | ... ... 194, 167
Domestic. .o oo do... 66,182 -} 141,409 126, 612 - - 95, 790
oreign. . _ ... d 106, 256 _{7134, 886 PR 98, 377
Wool 40s and below and carpet....... do.... 4,645 75,189 [oooee o] 80,979 | | 71, 368
MISCELLANEOUS PRODUCTS
Fur, sales by dealers..._..._..___ thous. of dol.. 6, 980 6, 947 4,980 1, 460 1,313 1,518 3,197 2,630 2,620 2,478 ... ...
Pyroxylin-coated textiles (cotton fabrics):
Orders, unfilled, end of mo. _thous. linear yd.. 6, 097 6,617 6, 496 5,798 5, 563 4,937 4,686 5, 752 8,913 9, 959 9, 658
Pyroxylinspread............_.__ thous. of 1. 5, 651 5,387 5, 554 5,371 4, 605 4,430 4,275 | r4,855 | 74,621 3,570 3,776
Shipments, billed....._..... thous, linear yd.. 6, 699 6, 667 6,384 5 877 5,279 4, 530 4,734 | 4,720 | r4,9:0 4,248 4, 510
TRANSPORTATION EQUIPMENT
AUTOMOBILES
Indexes of retail financing:
Passenger car financing, volume:t
Total . L Jan. 1942=100._ 63 73 58 56 58 59 53 42 32 26 20
New ears .o o oiocomcciciaan. do.... 22 46 42 80 55 57 54 45 26 16 11
Used €ars - oo do__.. 73 81 62 55 60 60 54 42 34 28 22
Retail automobile receivables outstanding,
endof month___________ Dee. 31, 1939=100._ 128 118 105 95 86 77 67 59 51 44 37
Automobilerims, production. __thous, of rims.. . 823 669 665 617 664 573 586 633 347 488 554
Accessories and parts, shipments:
Accessories to wholesalers...._. Jan. 1935=100.. 139 141 130 128 126 118 110 112 97
Service parts to wholesalers.._......__.. 0.-- 231 234 205 174 11 117 119 135 144 -
Service equipment to wholesalers...._.do.... 201 202 198 183 187 176 173 180 165
RAILWAY EQUIPMENT
American Railway Car Institute:
Shipments:
Freight cars, total .number.. 6, 240 7,752 7,781 7,957 7,573 5,253 2, 860 955 1,875 2, 142 2, 202 2, 244
Domestie.. - ..do.... 6, 240 7,652 7,781 7,273 5, 700 2,851 1,376 574 1,408 1,970 1, 896 1,428
Passenger cars, total ... ... .o___ do... 2 24 28 10 41 23 16 10 0 0 8 0
Domestic. oovoooeomo do.... 2 20 28 10 41 23 16 10 g 0 1 0
r Revised, 1 No quotation.

t ¥or revised figures for all months of the cotton year 1941-42, see p. S-35 of the November 1942 Survey.
9 Data for March, June, and September 1942 and January 1943 are for 5 weeks; other months, 4 weeks.
t Revised series. The yarn price series for Southern, 22/1, cones, has been substituted beginning January 1941 for the Northern, mulespun, series formerly shown; for
data for all months of 1941, see p. 8-85 of the November 1942 issue.  Figures for wool stocks are compiled on a revised basis beginning 1942 and data arenot available compa-

rable with figures shown in the 1942 Supplement and in monthly issues through June 1942,

1942 data shown above cover all known stocks of wool in commercial channels,

including stocks in the hands of country dealers and in country warehouses; stocks in the hands of country dealers and in country warehouses are not included in the earlier
data. All figures exclude stocks afloat which are no longer available for publication. For data for March and June 1941 for wool finer than 40s, see p. S-37 of the October
1942 Survey. The indexes of retail automobile financing shown above on a January 1942 base may be linked to the indexes on a 1939 base shown in the 1942 Supplement by
applying the current series to the January 1942 index on a 1939 base given in footnote 5 to p. 170 of the 1942 Supplement.
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TRANSPORTATION EQUIPMENT—Continued
RAILWAY EQUIPMENT-Continued
Association of American Ralflroads:

Freight cars, end of month
Number owned... _._..._.... thousands..| 1,740 1,701 1,709 1,718 1,726 1,731 1,736 1,737 1,737 1,737 1,737 1,730 1,739

Undergoing or awaiting classified repairs

thousands.. 46 61 61 60 62 63 57 55 53 46 42 45 42
Percent of totalonline.___.._._.__._.____ 2.6 3.6 3.6 3.5 3.6 3.7 3.3 3.2 3.1 2.7 2.4 2.6 2.4
Orgders, unfilled . ____.._.___ .-cars._| 19,281 66,870 | 69,402 | 68,316 | 58,129} 48,351 1 37,891 35,442 | 34,1951 35637 1 29,204 { 27,308 27, 061

Equipment manufacturers o-do_...| 15060 % 45,798 | 49,930 | 47,085 | 39,804 { 31.440 | 25,062 | 24,974 | 24,626 28 352 22 419 | 22,167 | 20,065

Railroad shops. ... . ocaeaaeeoen do....| 4,2120 21,072 | 19,463 | 20,331 ( 18,325 16,011 | 12,820 | 10,468 9, 569 7,285 6, 785 5, 141 6, 996

Locomot{ves, steam, end ‘of month:

Undergoing or awamng classified repairs
number. .. 1,957 3,378 3,231 3,228 3,114 2,930 2,477 2, 669 2, 593 2,381 2,143 2,098 1,932
Percent of totalonline. .. ... ... 5. 8.8 8.2 8.2 7.9 7.5 7.0 6.8 6.6 6.1 5.5 5.4 4.9
Orders, unfiled...._.._._. .-number__ 335 249 300 426 408 395 350 334 323 314 289 369 355
Equipment manufucturers ...do_... 322 229 282 372 857 348 304 284 256 238 216 356 263
Railroad shopPS.-ocovoeoccmamaoas 0..-. 13 20 18 54 51 47 46 50 67 76 73 13 a2
0. 8. Bureau of the Ce:

Locomotives, railroad:

Orders, usfilled, end of mo., total..._.do____|.... 1,197 1,273 1,332 1,425 1,586 1, 654 1,720 1,649 1,932 1,839 1,822 1, 967
522 55 58! 66 71 658 854 783 1, 065 979 938 1,139

675 722 743 756 870 896 866 866 867 860 884 828

89 100 1256 132 11 142 132 147 177 177 124 146

19 28 57 62 50 59 56 61 83 96 81 63

70 72 68 70 61 83 76 86 94 81 43 83

Locomotives, mining and industrial:

Shipments (quarterly), total......number. [ ... caecocfoaiiio 261

Electrice, total 136
For mining use. 122

Other. .o cmmeccerccaeceee 125

INDUSTRIAL ELECTRIC TRUCKS
AND TRACTORS
Shlpments , total 330 309 371 400 384 400 360 382 438 420 367 411
Domestic 327 303 336 383 373 391 343 344 415 418 352 380
Exports.. 3 6 35 17 it ) 17 38 23 2 15 31
CANADIAN STATISTICS
Pbysieal volume of business, ad]u«ted‘

Combined indext.. ... 35-39=100_ .| ._ ... 192.3 192.9 189.3 198.1 195.5 200.0 203.7 205.7 206. 1 207.2 207.8 221, 2
Industrial production:

Combined indext_ . .vceeeecaamoane. 216 5 216.3 207.7 220.8 217.3 222.1 229, 4 232.5 235.1 238.6 203.3 250, 8
Constructiont_... . r98.3| v145.0 | r143.0 rO581 r157.1) r118.7 4 r114.3 ) r127.8 r97.8 1 r106.9 10L. 5
Electric power. . _ 137.6 141.7 144.3 146. 1 146.6 145.8 142.8 140.0 138.5 137.3 140.1
Manufacturingt.. 226.3 212.6 231.0 232.5 235.7 246.2 248.8 253.3 262.6 263. 4 276.2

Forestryt. ... 147.6 | 1480 137.8§ 1327 131.2| 1285 120.7| 116.2] 126.7| 116.7| 124.7
B\ 1015 67 SO d 248.2 234.2 226.9 211.3 196.3 213.3 216.6 225.8 195.7 192.0 209. 6
Distribution:

Combined indext 144. 4 151.2 151.3 150. 2 153.9 150. & 150. 4 145.8 1421 142.7 160. 6

Tons carried* 169.3 177.4 189.3 182.3 188.1 176.2 163.0 127.1 134.5 137.2 | ......_.
Agrienltaral marketmgs. adjusted:

Combiped index__..___.___...... 136.3 93.9 81.6 84.8 83.7 88.6 237.7 99.6 43.6 106. 6 95. 4 141.7
Grain _____. 110.4 70.6 74.9 84.2 84.3 82.8 270.9 98.8 33.9 112.9 90. 4 146. 4
Livestock . 12 100.9 | 110.8 87.0 80.9{ 113.8 93.41 102.9 85.7 8.9 117.0| 1212

Commority prices:
Cost of Hving. oo do . 115. 4 115.7 115.9 115.9 116.1 116.7 117.9 117.7 117.4 117.8 118.6 118.8
Wholesale prices_ . _........o..._.. 1976 94.3 94.6 95.1 95.0 95.2 95.8 96.0 95.5 86.0 96.8 66,9 r97.0
Employinent (first of month, unadjusted)

Combined index_ _ ... .. ... 165.8 165. 4 165.1 165.2 167. 4 171.7 175.7 177.8 179.3 181.3 183.3
Construction and maintenance. 124.7 118 1 103.7 98.0 109.3 123.3 137.7 146.8 146. 5 149.6 154.9
Manufacturing_ . ..oooccoconoo 187.1 191.2 195.7 199. 4 202.3 205.9 209.5 212.4 215.6 218.3 218.6
Mining. .o eceaeas 177.8 176.8 176. 4 175.0 173.5 173. 1 174. 1 172.3 166.8 164.3 163.0
Service. o eicaenn 168.0 167.0 169. 1 172.8 176.3 180. 6 i84.8 189.4 188.2 185.1 182.6
Trade ._._._ 172.4 156. 8 151.7 153.0 153.5 153 7 152, 8 152.5 152.3 153.5 156. &

Fi Transportation .o ccecerncoaman s 1011 93.2 97.5 99.0 104.1 106. 4 108. 1 110.4 110.0 1.7 110.6

inance:

Bankdebits .. _...._cococoooi-. mil.of dol..f_______. 3,231 2,803 4,177 3,733 3,791 3,767 3,704 3,480 3,516 4,073 4,967

Commercial faflures.........._._...number. . 25 7 64 5 46 53 46 47 42 39 4 56

Life-insurance sales, new pald for ordinary

thous, of dol._| 40,420 43, 081 39,357 35, 876 36, 232 40,336 | 43,808 44, 868 39,963 55, 798 57,795 52,042 | 45,570

Security issues and prices:

New bond issues, total . __.__.._..__. do 227,334 |~ 90,872 | 100, 232 11,043 281 | 396,203 [ r 92, 341 | 258, 653 v 2268, 529 |r 340, 755 | 255, 223 |r 271, 660 (1,082,187 92, 552

Bond yields. . __ 1935-39=100_ 98. 8 99. 4 99.3 99.6 99 6 99.5 98.8 G, 7 99.0 99. 4 99. 6 99. 6 99.4

R "(‘ommon SLOCK PFiCeS. .omoemenne- do.... 76.3 66.8 64.7 62.3 61.1 62.0 62.8 62.4 61.6 62.6 65.0 67.6 71.3
aflways:

Carloadings. . ..o..ooweeeemenne thous. of ears. |.__.____. 272 249 271 273 283 287 204 282 290 323 291 273

Finaneial results:

Operating revenues thous. of dol ..|._._.._. 45,422 | 44,044 | 50,858 | 50,597 | 53,036 | 55,247 | 57.529 | 58 881 58,500 | 61,281 56,926 ...
Qperating expenses. ~do.L oLl 35, 1i1 35, 281 37,338 | 36,526 | 37,606 | 39,419 | 42,004 | 43,371 42,670 | 43,742 {1 41,885
Operating fncome. ..o oa .. [+ [/ R S 7,789 6, 046 10,036 10, 303 11, 510 11.696 | 10,582 10,753 | 11,803 | 15,424 } 11,509
Operating results: .
Revenne freight carried 1 mile.mil. of tons |.____._. 4,246 4,031 4, 580 4,439 4,891 4,807 4,705 4,593 4, 550 5,171 5,077 joo.oan.
Passengers carried 1 mile. ... mil.of pass . |_.._.... 283 27 361 375 412 511 532 452 404 385 foooo ...
Produetion:
Electric power, central stations
mil. of kw-hr_ . 3,226 2, 864 3,221 3,083 3,175 3,043 2, 966 2,990 2,047 3,166 | r3,181 3,249

Pigiron .. e thous. of long tons.. 146 129 149 143 3 150 154 145 139 157 152 147

Steel ingots and eastings_._.__._.._....do ._.|. 231 217 237 237 243 227 229 222 219 242 242 241

Wheat flour. ... _.._._._.__. thous. of bbl.. 1,556 1, 585 1,807 1, 961 1,481 1,335 1. 590 1,820 1,737 1,851 1,973 2,063
r Revised.

tRevised serles.  The revision of the index of physical volume of business is due mainly to a change in the weighting and in the list of components, so as to present a

picture of the expansion in industries engaged on war production,

however, in the construrction index as shown in this issue.
is based on receipts at country elevators instead of receipts at head of Lake and Pacific ports, as formerly. For data beginning February 1941, see p. S-38 of the April 1942
Survey. Revisions for January 1941 are as follows: Total, 168.8; grain, 185.4.

*New series. The index of tons carried has been substitured for the index of carioadings; data heginning 1928 wili appear in a subsequent issne.

Earlier data will be shown in a subsequent issue.

In the distributicn index other than tons carried are retail sales, wholesale sales, exports, and imports.

U. S. GOVERNMINT PRINTING OFFICE: 1943

Revised data were first shown on p. 8-36 of the December 1942 Survey; there has been a subsequent revision,
Revised indexes beginning January 1940 will be published in a subsequent Survey. The index of grain marketings

Components included
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Alcoholic beverages. -1,2,24

Aluminumoc. oo
Animal fats, greases_ .. ___ . ___._.___
Anthracite.
Apparel, wearing__
Asphalt e 33
Automobiles... .. _ 1,2,6,7.8,9,10,11,12,13,16,35
Automobile accessories and parts_..__..____ 35
Banking. oo oo ce e en - 13,14
Barley ___._.._. -
Bearing metal___ - 30
Beef and veal._. 26
Beverages, alcohofC o« oo v ceeem ol 1,2,24
Bituminous coal... - 1,2,3,10,12,32
Bolers. . oo e 9,3
Bonds, issues. prices, sales, yields 18,19
Book publication_._ .. _____.__.__ - 32
Brass, bronze, and copper producte__.__. 12,13,30
Brick. ... 3,9,10,12,13,33
Brokers’ loans .. oo e 14,
Building contracts awarded_ - -
Building costs. . ... ... ___._.__ - 5
Building cxpendltu\'es (indexes) _____ - 4
Building-material prices, retail trade. - 3,7
Butter_ . i - 24
Canadian statistics._ - 16,36
Canal traffic. ... - 21
Candy._ _...... - 27
Capitul flotations..... - 18

For productive uses_ P 18
Carloadings_ . .. o.... -— 21
Cattle and calves 26
Cement _.______ --1,2,3,33
Chain-store sales . o ool

heese . . oo e 24
Chemicals. _...... 1,2,3,9,10,11,12,13,15,16,22
Cigars and mgarettes .................... 27
Civil-service employees_ ..o oo coul. 10
Clay products_________ 1,2,9,10,11,12,13,15, 33
Cilothing (see also hosxery) ________________

6 10,11,12,13, 34, 35

Coal.._. - 1, 2 3,10,12,32
Cocoa — 27
Coffer o e - 27
Coke .o oo - 1,2,32
Commercial failures... - 15
Commercial paper. ..o ... e mm————— 13
Construction:
Construction estimates_.. .. _.__._._____ 4
Contracts awarded. ..o _oo._. 4
COMS e e e eeccccccccem———a 5
Highways and grade crossmgt- ______ 5
Wage rates__ .. oocoiiinna. 13
Consumer credit_.___ 15
Consumer expenditures 6

CoOPPET e e e 30

Copra or coconut oil. 22
Offl. il - 25
Cost-of living index. .. ... . __..__... 4

3,

Cotton, raw, and manufactures. 1,2,3,9.10, 11 34
Cottonseed, cake and meal, oi
Crops.. oo o
Cusrency in circulation._
Dairy products...._....
Debits, bank . ... _._ ... ...
Debt, United States Government__._______ 17
Delaware, employment, pay rolls, wages. 10,11,13
Denartment stores: Sales, stocks, collec-

HHODS e i e ascmmcee——————— 7,8

Pages marked S

Employment, estimated
Employment indexes:

Factory, by cities and States..—_____.__ 10
Factory. by industries_ . ___ - 8,9,10
Nonmanufacturmg ........... -
Employment, sccurity operations_ - 11
Emigration and immigration - 21
Enginecring construction.___ - 4
Exchange rates, foreign. . .. ____._____.._ 16
Expenditures, United States Government._ 17
ExplosiVes. oot e et 22
EXports. . oo et 20
Factory employment, pay rolls, hours, wages.
9,10,11,12, 13
Fairchild’s retail price index: cveeeoo oo
Farm wages. .. .___ 13
Farm prices, index_ 3,4
Fatsand oils._ ... _._._._..__ 3
Federal Government, finance._ .. _._ - 17
Federal Reserve banks, condition of . . _._._ 14
Federal Reserve reporting member banks. .. 14
Fertilizers .. oot e 3,22
Fire losses ... .
Fish oils and fish_ -- 22,27
Flaxseed . __.__.._ - 23
Flooring..._._ 28
Flour, wheat..__ 16

Food producta _________________________
3.4,6,7,9,10,11,12,13,15, 16, 24,25, 26, 27
Foatwear _____________ .2, 3 9,10,11,12,13,28
Foreclosures, real estate..._____ ... ... 6
Foundry equipment . . . _.
Freighr cars (equipment).______
Freight carloadings, cars, indexes._
Freight-car surplus. .. ____
Fruits and vegetables. . -
Fuel equipment and heatmg appar us-

Fuels. . oo 32

Furpiture . . .. ... 1,2,3,9, 11 12 29 30
Gas, customers, sales, revenues__...__..... 24
Gas and fuel oils ... - 33

Gasoline_ . _..._. _— 33
Gelatin, edible_....
(Glass and glassware.
Gloves and mittens.
Gold._ ___ ._......._ - 16
Goods in warehouses_

Groins ____________ 3,17,18,25,26
Gypsum_._ .. U 34
Hides and skins. .. .o co e 3,27
Highways, and grade crossmgs, Federal aid__ 5

Hogs

Housefurnishings_
Housing. . e

Ilinois, employment, pay rolls, wages_.. 10,11, 13
Immlgratmn and emigration. ._.___._. - 21

Imports .. __ . ... _.__.. 20
Income payments. .. - 1
Income-tax receipts.._..__._ 17
Incorporations, business, new._ - 16
Industrial proiuction, indexes_. - 1.2
Instalmentloans. ... . ... .._. - 15
Instalment sales, department stores... - 8
Insurance, tife. ... _.__.. -- 15,16
Interest and money rates._ . - 14
Inventories, manufacturers’ ... __ - 2
Iron and steel, crude, manufactures. . _____ 2,
3,8,9,11,12,15,16, 29, 30
Kerosene . iecrccacc—an 33
Labor, turn-over, disputes
Lamb and mutton._......

N
LivestocK .o voe oo
Loans, real-estate, agricultural, bank
(see atso Consumer credit)
Locomotives. .. _ .. _..___.
Looms, woolen, activity_
Lubricants . . oo e

Lumber . ... _._._..._. 1,2,3,8,9,11,12,15, 28
Machine activity, cotton, wool. 21 1. 35
Machine toolS oo oo e oen 12,13,30
Machinery.. ... 1,2,8 9,10,11,12,13, 15, 16,30
Magazine advertmng .................... 6
Manufacturers’ orders, shipments, inven-

TOMIeS _ e e em———— 2
Manufacturing production indexes...__..._ N
Maryland, employment, pay rolls . _ _______ 10,11
Massachusetts, employment, pay rolls,

WAEES . L o e mm e e e 10,11,13

Meats and meat packing. 1,2,3,9,10 11,12,13,26

Metals. . -s-- 1,2,3,8,9,10,11,12,13 16, 29
Methanol _______________________ 22
Milk. . e 24,25
Minerals._ ... -- 1,2,10,12
Naval stores...._. i memcmea 22
New Jersey, employmcnt. pay rolls, wages_ . 10,
Newspaper advertising- o e .o ocovocaaaax ’

Newsprint. . o accaeaas 31,32

Pages marked S

New York, employment, pay rolls, wages_. 10,11, 13
New York canal traffic 21
gcw York Stock Exchange

I3 & S

Ohio, employment, pay roll —-- 10,11
Oils and fats_ ..o o____. -- 3,22,23
Oleomargarine_ ... .__.._. -
Orders, new, manufacturers’ .. . __..__.__
Paint and paint materials. .-.._._ 3,10,12,13, 23
Paper and pulp... 1,2,4,9,10,11, 12 13,15,31,32
Passports issued. e meeene 21
Pay rolls:
Factory, by cities and States...o..oooen 11
Factory, by industries. . _.___ 11
Nonmanufacturing industries 12,13
Pennsylvania, employment, pay rolls, wages_ 10:‘i
1
'
Petroleum and products_o ... ___..
2,3,9,10,11, 12131633
Pig AP0 o e
Porcelain enameled products 30
26
6
Postal savings. .. 14

Poultry and egg8.  mv o v cceoemeeeeem -l, 3,26
Prices (see also individual commodities):
Retail indexes

Printing
Profits, corporation..
Public relief . ..___
Public utilities.....

Pullman Co. oo "21
Pumps._ . e 30
Purchasing power of the dollar. 4
Radiators . ... . ..occocaon. 29
Radio-advertising, 6

Rallways, operations, eqmpmcnt, financial
statistics, employment, wa 10,
13 17 18 19, 20 21,35, 36

Railways, street (see Street rallways,

Rayon______ ..__.____.__ 1,2.3,9.10, ll 12 13,35
Receipts, U. S. Government 17
Reconstruction Finance Corporatio 17
Rents (housing), indeX. v v cvoveacnan 3
Retail trade:
All retail stores, sales_ ... . ... 7
Chain stores. ______._. - 7
Department stores. —cac oo ooooo 7,8
Mail order.coee coecccvcannn - 8
Rural, general merchandise. . - 8
Rice. e - 25
River traffic. ... - 21
Roofing, asphalt.. .. ..
Rubber products_ 11,12,13
Savings deposits. - e cmc e en e 14
Sheep and lambs._ - 26
Shipbuilding. . _._..___ .- 12,13
Shipments, manufactures. ... _.o._.____ 2
Shoes___ . ___..____._ 1,2,3,9,10,11,12,13, 28
Shortenings_ .. . oo oo
Silver._ . 16
Skins_ _ ... oeaan 27
Slaught 2 1,
Soybeans and soybean oil .. _____________
Spindle activity, cotton, wool __________.__ 34,35
Steel and iron (see Iron and steel).
Steel, Scrap_ oo acvmn- 29
Stockholders. . ... e 20

Stocks, dcpartment store (see also manufac-
turers’ mventones) ____________________
Stocks, issues, prices, sales, yields

Stone, clay, and glass product ............
2,9,10,11,12,13,15,33, 34
Street railways and DUS8Bo oo 10. 2
[1-2:1 RO, - 27
Sulphur_____ 22
Sulphuric acid - . - 22
Superphosphate. . oo ceaacaoan 22

Telephone, telegraph, cable, and radio-
telegraph carriers. -« o oo 10,12,16,22
Textiles.___..._.. 1,2,3,9,10,11,12, 13 15, 34, g;

Tools, machine ...
Trade, retail and wholesale.
Transit lines, local._______
Transportatlon, commodity ad | passeng - 20, 21
‘Transportation equipment_.______._.._.__..
2,9.10,11,12,13,15,35, 36

Travel oo e cc e mmam—ca———
Trucks and tractors, industrial, electric.... 36
United States Government bonds......._. ...
United States Government, finance

United States Steel Corporano ........... 20,
Utilities.. .. .. ....... 4,10,12,15,16,18, 19 20
Variety-store sales indeX. oo eee oo on ?
Vegetable oils__.____. .. - 22
Vegetables and fruits . - 3,25
W ages, factory, and miscellaneous. .- 12,13
War program and expenditures..__ - i7
War Savings bonds. . _._.__.__ - 17

Warehouses, space occupied . o oo ooceean 6
Waterway traffic
Wheat and whest flour....

Wool and woo! manufactures._ 1,2,3,9,10,11,35
ZiNC et cmm——— .- 30



