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Economic Highlights 
War Bond Sales in 1943 MILLIONS OF DOLLARS 

2000 
Funds received from the sale of war 

bonds (Series E, F, and G) in 1943 
amounted to 13,729 million dollars. Of 
this total, 5,440 million dollars or 40 per
cent was collected during short intervals 
covered by the second and third war loan 
drives. All but approximately 500 mil
lion dollars of this sum came from 
individuals. 

1600 ~------------------~-------------------4-------------4~\-~ 

~----------------~ 

GROSS SALES 
(U.S. TREASURY RECEIPTS} 

In contrast to the intermittent flow of 
funds from the two 1943 drives, the 
Treasury was able to rely upon a steady 
receipt of funds through employer de
ductions from wages and salaries under 
the Pay-Roll Savings Plan. Receipts 
from this source amounted to about 5.0 
billion dollars in 1943, approximately 35 
percent of all receipts from the sales of 
savings bonds. Sales made during war 
loan drives in 1943 together with pay
roll deductions, part of which were in
cluded in the drives, amounted to about 
70 percent of total funds realized from 
sales of war bonds. 
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The expansion of the contribution of 
individual savers in the borrowing pro
gram of the Treasury was, however, re
tarded to a considerable extent by the 
rising trend during the year of war bond 
redemptions. Bonds cashed in passed 
the 200 million dollar a month mark for 
the first time in December 1943, making 
the total redemptions for the year about 
1,504 million dollars. Hence the net cash 
yield to the Treasur5' from the sale of 
savings bonds amounted to 12,225 mil
lion dollars. 

U. S. Savings Bonds, Series E, F, and G: Sales, Redemptions, and Pay-Roll Dedm~tions. 

War bond purchases in 1943 reflected 
a tendency on the part of income re
cipients to invest a greater share of their 
disposable income and savings in Gov-
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ernment securities. Net sales of series E 
bonds, held solely by individuals, were 7 
nercent of disposable income and 27 per
cent of net savings of individuals in 1943 
in contrast to the situation in 1942 when 
these shares were 5 percent and 22 per
cent respectively. The increase during 
1943 in savings bonds outstanding rep
resented slightly more than one-fifth of 
the total increase in the direct public 
debt. Whether this record can be bet
tered in the year ahead depends not only 
on continued employee participation in 
the Pay-roll Savings Plan, but also on 
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even greater support of the 1944 war 
bond drives, the first of which is now 
drawing to a close. 

Railroad Productivity At Peak 

The requirements of the Nation's war 
effort for an ever-increasing output of 
transport services has placed tremendous 
pressure upon the railroad system. With 
little increase in rolling stock the car
riers have succeeded in meeting demands 
made upon them through more effective 
use of available equipment and man
power. A comparison of major indicators 
of equipment utilization for 1939 and 1943 
shows increases of 26 percent in average 
load per freight car, of 144 percent in 
average number of passengers per car, 
and of 8 percent in number of freight 
cars per train. In addition, the average 
haul increased during this four-year 
period by 34 percent. 

The cumulative effect of all these fac
tors is best measured in terms of the 
productivity of railroad labor shown in 
the accompanying chart. Total output 
of railroads <measured by weighted in
dex of net ton-miles and passenger
miles! increased 132 percent from 1939-
43. This increase in performance was 
achieved by an increase of only 54 per
cent in railway man-hours. Thus, in 1943 
man-hours per unit of traffic volume were 
one-third below the 1939 experience. 

It is important to note that the rate 
of increase in productivity of railroad 
employees was retarded considerably 
during 1943 and that traffic volume per 
man-hour appears to have reached a 
peak. Since it is estimated that 1944 re
quirements for ton-miles will be 5 per
cent higher than in 1943 and passenger 
miles will be 15 percent higher. the rail
roads face continued difficulties. 



2 SURVEY OF CURRENT BUSINESS February 1944 

The Business Situation 
The developments of January have 

served to reaffirm the necessity of con
tinuing to channel the Nation's entire re
sources into the primary task of bring
ing the war to an early and successful 
conclusion. It has become clear that 
the leadership of the Nation is deter
mined that the economy continue to be 
focused in an all-out effort upon that 
objective until it is completely certain 
that no conceivable military loss can be 
suffered by a reduction in the intensity 
of the war production effort. 

President Roosevelt, in calling for a 
fiscal 1945 Budget virtually identical 
with that of 1944, voiced the policy that 
until the course of the war is clear there 
will be no retreat from the high war pro
duction objectives achieved in the latter 
months of 1943 and scheduled for 1944. 
It is a production program that in the 
aggregate will not fall to any significant 
extent below the peaks reached in 1943 
until favorable developments in the mili
tary situation permit a major reappraisal 
of requirements. Adjustments in the 
program in the form of schedule changes, 
cut-backs, and cancelations will continue 
to be made without doubt, but these will 
be in large part changes within the ag
gregates, compensated by new orders 
placed in new directions. 

Increased production of civilian goods, 
even when previously critical materials 
have become available, apparently is to 
be permitted only as changes in the mili
tary situation warrant. In substance, 
shortages of manpower have displaced 
the earlier shortage of raw materials and 
the later shortages of components as the 
problem around which production plans 
must be adjusted. 

The continuing need for all-out war 
production has not come into conflict 
with the attention being given to the 
numerous problems of post-war adjust
ments. These problems indeed are 
viewed as increasingly pressing as in
dustry finds that answers to many of 
them are prerequisite to intelligent plan
ning for the post-war period. The con
tinued easing of supply situations in the 
case of some materials, particularly 
metals, emphasizes the urgency of re
conversion plans. Even though steps in 
the direction of reconversion had to be 
officially delayed, it has become clearer 
under what conditions such steps could 
be taken, and some light was cast upon 
the probable character of such adjust
ments. 

Among the events of the month of this 
nature were the contract termination 
program announced by Mr. Baruch, the 
plans to dispose of surplus goods, includ
ing the sale of certain stockpiles, the 
War Production Board program permit
ting a limited amount of reconversion in 
selected areas on an experimental basis, 
and the further action of that agency in 
removing certain materials from restric
tive orders. These and other develop-

ments are indicative of the thinking in 
both Government and industry on re
conversion problems. It is clear, how
ever, that such problems cannot at this 
time be permitted either to obscure the 
primary objective of the Nation's econ
omy in the war effort nor to pass beyond 
the preliminary stages of planning and 
limited experimentation. 

The pattern of economic activity that 
has developed from wartime policies 
continued with but little change in re
cent months. 

Industrial production fell about 1 per
cent in December after continuing 
through October and November at an 
all-time high level of 247 percent of the 
1935-39 average. Since the decline re
sulted largely from a 6 percent drop in 
steel output and a 5 percent drop in 
chemicals it is indicative of the easing 
of the materials situation. The influence 
of minor munitions cutbacks is also ap
parent from the fact that the decline 
in chemicals resulted from curtailment 
in the output of small arms ammuni
tion. On the other hand, gains were 
recorded in the production of rubber 
products, gasoline, and lumber. 

Bituminous coal production recovered 

from the November strike losses, bring
ing total output in 1943 to 1 percent 
above the 1942 tonnage. Deliveries of 
merchant. ship~> in December were the 
largest on record, bringing the total in 
1943 to 19,238,626 deadweight tons. 
There was, consequently, no evidence 
that the level of productive activity 
would be materially changed in the 
immediate future. 

Trends in the inventories of manufac
turers and wholesalers conformed to the 
general wartime pattern, slight declines 
occurring in both cases during Decem
ber. Retail sales maintained their up
ward trend, reaching in December a 
total of 6.7 billi.on dollars, the highest 
monthly total on record. Such sales 
were based in large part on continuing 
high levels of production of consumer's 
goods. The retail sales peak reached in 
December was made possible, however, 
by heavy declines in retail inventories. 
Liquidation of stocks of retailers 
amounted to about two-fifths of sales 
during the month. 

Pressure upon prices continued to be 
resisted with success. Retail prices rose 
slightly for many nonfood items, raising 
the Bureau of Labor Statistic's cost-of-

Table I.-Budget Summary of Federal Government Receipts and Expenditures for 
Fiscal Years 1942-45 

[Millions of dollars] 

Actual Estimated 

-------------------------------- --~~-- --~~-- ~~-_\-~~--
Receipts (general and special accounts)'--------------------------- 13,668 23,385 42,5781 43,425 

Direct taxes on individuals'-__________________________________ 3, 695 6, 952 19,423 18, 113 
Direct taxes on corporations 3 ______ -------------------------- 5,022 9,916 14,137 1.\,404 
Excise taxes____________________ ______ ____ _____________ 3,128 3, 777 4, 274 4. 252 
Employment taxes____________________________ ________________ 1,194 1, 508 1.882 3,182 
Customs_______________________________ __ __ __ __ __ __ __ __ __ _ __ __ _ 389 324 420 43S 
Miscellaneous receipts' '-- __ __ __ __ __ _ __ _ __ __ __ __ __ __ __ __ __ __ __ _ 240 907 2, 443 2. 037 

Deduct-net appropriation for Federal old agr and survivor's in-
surance trust fund_____________________ __ __ __ __ __ __ __ __ __ __ __ __ _ 869 1, 103 1, 342 2, 656 

Net receipts ____________ __ 

Expenditures (excluding debt retirement and trust funds)' 
\Var activiti('s: 

12.799 22,282 41,186 40, 769 

General and special accounts______ __ __ _ __ __ __ __ _ __ __ __ _ 26, Oll 72, 109 88, 500 88, 200 
Government corporations (expenditures less receipts) ______________ 2, __ 2_55_

1 
___ 2_, 9_76_

1 
___ 3_, _5o_o 

1 
___ 1_._so_o 

Total war activities.------------- 28, 266 7 5, 085 92, 000 

Interest on public debL .. ________________________ -------------- _ 1, 260 1, 808 2, 650 
Other activities: 

General and special accounts: 
Veterans' pensions and benefits.. __ __ __ ______ __ __ __ __ 552 600 
Refunds of taxes and customs including excess-profit~ tax 

refund bonds-------------------- ------------------- 94 79 
All other __________________________ .. __ __ __ __ __ __ __ __ __ __ __ __ _ 4, 479 3, 583 

Government corporations (expenditures less receipts)__________ -440 -1,476 

865 

411 
3, 524 
-175 

90,000 

3, 'j"50 

1. 252 

1. 799 
2, 953 

15 
1------1------1--------!1------

Total expenditures. _______ _ 
Excess expenditures over net receipts __ ----------------------------

1 Estimates for 1944 and 1945 based on present legislation. 
' Includes individual income tax and estates and ,gift taxes. 

34, 211 79, 679 
21, 412 57, 397 

99,276 
58,090 

99, 7(,9 
59,000 

a Includes corporation-income tax, the excess profits tax, declared value excess-profits tax, and the capital stock tax. 
The refundable portion of the excess profits taxes are estimated to be 220 million dollars in 1943, 545 million dollars in 
1944, and 624 million dollars in 1945. 

'The largest single item of receipts in this group for all years except 1942 is the reimbursement on renegotiated con· 
tracts, estimated at 558 million dollars in1943, 1,733 million dollars in 1944, and 1,212 million dollars in 1945. 

s Receipts for 1943 have been adjusted to the basis of the daily Treasury Statement. A similar adjustment in 1942 
amounting to -37 million dollars has been deducted from miscellaneous receipts in that year although properly it 
should be distributed among the other receipt items. 

• Debt retirement excluded is comprised of statutory public debt retirement and redemptions of obligations in the 
market (net) by Government corporations and credit agencies, etc. 

Source: The Budget of the United States Government. 
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Chart I.-Total Receipts From the Public, Including Borrowing, by 
Fiscal Y ears.1 
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1 Data exclude major intergovernmental transactions. 
2 Estimated post-war crPdits for excess profits tax~es refundable in the post-\YHr perioil included in 

"borrowing frmn the public (net)," but excluded from "direct taxf•S on ('Orporation~ ... 
"Net appropriations to Federal old-age and survivors insurauee trust fnlHl exchulell from "other 

receipts," but included as trust account ·receipts. 

Source: '.rhe BtHlgt-t of the United States GoYt'l'lllll0Bt. 

living index fractionally from 124.2 to 
124.4 between mid-November and mid
December. Food prices fell slightly, 
while prices for all other major groups 
in the index except rent increased by 
1.0 to 1.5 points. Rents gained a tenth 
of a point for the first time in 18 months. 

The Federal Budget 

the year and a half ahead. Rising from 
600 million dollars in the fiscal year 1943 
to 865 million in the present period, they 
are calculated to total 1,250 million dol
lars for the year beginning July 1944. 
These estimates, it may be noted, do not 
include provisions for mustering-out pay 
to members of the armed services. Re
funds, mostly of taxes, which amounted 
to 79 million dollars last year, will require 
a budget provision of 1,800 million in the 
fiscal year 1945. Of this amount, only 
about 800 million will be in the nature 
of cash outlays, the other billjon dol
lar being covered by the issuance of ex
cess-profits refund bonds redeemable at 
specified periods after the end of the war. 

3 

On the other hand, other expenditures 
in the aggregate, which are only indi
rectly related to the war, are calculated 
to continue the steady decline initiated 
in 1939. From a total of 5,900 million 
dollars at that time these outlays have 
fallen to an estimated 3,600 million dol
lars in the current fiscal year. As a re
sult of further curtailments, primarily 
in the general public works program, 
work relief, and in aid to agriculture, an 
additional cut of 600 million dollars is 
expected in the fiscal year 1945. 

Major changes on the receipts side of 
the Federal financial accounts as shown 
in table 1 depend on Congressional action 
with respect to taxes. Net receipts in the 
present fiscal year are expected to rise 
19 billion dollars from the 22.3 billion 
received in the fiscal year 1943. The ma
jor elements in this increase are direct 
taxes on individuals which are expected 
to reach 19.4 billion, a rise of about 12.5 
billion dollars or 180 percent; direct taxes 
on corporations which will yield a 4.2 
billion-dollar increase or 40 percent, ris
ing to 14.1 billion; and receipts from war 
contract renegotjation which will prob
ably totall.7 billion dollars for 1944 com
pared with 600 million dollars received in 
1943. 

Outstanding: among these very sub
stantial increases in fiscal 1944 was the 
rise in direct taxes on individuals re
sulting from the increased rates and low
ered exemptions provided by the Reve
nue Act of 1942, and the partial liquida
tion of the obligations imposed by the 
Current Tax Payments Act. 

In fiscal 1945, however, the only im
portant source of additional net revenue 
will be from direct taxes on corporations 
which are expected to yield about 1.3 
billion dollars more than in 1944. Ap
proximately 60 percent of this increase 
is the result of a rise in current excess 
profits taxes from 7.6 billion dollars in 
the fiscal year 1944 to 8.4 billion in the 
following twelve months. The greater 
receipts from corporation taxes are al-

The President's budget message was 
built around the themes that the Nation 
must be prepared in the months ahead to 
continue spending at an annual rate 
approaching 100 billion dollars and that 
a return to peacetime spending policies 
will lag considerably behind any diminu
tion in expenditures which may be
come possible as a result of reduced 
war production requirements. The 
President, assuming a continuance of 
military necessities at the present level, 
estimated that the Nation must spend 
the sum of 150 billion dollars in the 
next 18 months. In fact, should the 
requirements of war in the next year and 
a half necessitate the outlays scheduled 
in the budget, expenditures in these 18 
months will almost equal the expendi
tures in the first two and one-half years 
of war and war preparation from June 
1940 to December 1943. 

Chart 2.-Total Payments to the Public, by Fiscal Years.1 

BILLIONS OF DOLLARS 

While war spending will continue to 
bulk largest in the Federal outlay pic
ture, expenditures for several other pur
poses are expected to show increases 
which will continue for some time, even 
after the cessation of hostilities. Inter
est on the public debt, estimated at 2,650 
million dollars for this fiscal year, will 
probably increase by more than one bil
lion dollars in the coming fiscal year. 
These probable 1945 interest charges will 
be 300 percent higher than such outlays 
in 1939. 

Expenditures of the Veterans' Admin
istration are also expected to expand in 
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most entirely due to the higher base on 
which these tax receipts are calculated. 
It may be noted that these collections 
include estimated post-war refunds of 
624 millions which are about 80 million 
dollars greater than the comparable re
fundable portion in the current fiscal 
year. 

The excess of Federal expenditures 
over receipts and changes in the cash 
balance of the Treasury shown in table 
2 will add an estimated sum of approxi
mately 60 billion dollars to the debt in 
the year ending June 1945. The total 
debt will in consequence increase to 258 
billions, six times the debt existing at the 
beginning of the defense program in 
,June 1940. 

Table 2.-Etfect of Federal Financial 
Operations on the Public Debt, Fiscal 
Years 1942-45 

[Millions of dollars] 

Actual Estimated 

·--------------- ~~=- _!~~- _!_:_~4_1_~~-
Publie debt at twginning I 

of year __________________ 48,9iil 72.422136,69G 197.600 
IncrPase ~in publie debt 

during year. .... -----.--- 23,461 04,274 60,904'I60,4CO 
G('m:•ral and spe('tal 

accounts, exce~s of 
expcnditurps over re-
ce-ipts• ______________ 19,692-,55,901 54,71i5 57,185 

Checking accounts of I 
Govprnment corpo-
rations and cn•dit 
agencies, Pte., net 
expenditm.es __ _ _ _ _ _ 3, 625

1

' 2, 194• G, 095

1 

3, 161 
Trust accounts (Px-

cnss of receipts over 
expen<litures) _______ -119

1

. -333 -2 -47 

st~Jt1;~;;;e~rbiic ~~e~t -95 -3 -- ----I-------
Ad.iustm<'!Jt for in

creasP in Treasury 
cash balance__ 35R• G, 515 46 101 

Public d<·bt, md of year. _
1

72, 422
1

136, 696 197, 600
1

258, 000 

Rour(·p: The Budg:Pt of thr FnitPd Statps Oon_•rn
mcnt. 

This estimated debt in June 1945 would 
require an interest charge approaching 
5 billion dollars, an interest cost amount
ing to slightly Jess than 2 percent of the 
debt then outstanding. While these 
Federal outlays in the future will be con
siderably greater than in the past, it 
must be borne in mind that at least part 
of the increase is offset by additional 
revenue gained by subjecting to taxation 
income received from all new Govern
ment issues. 

Charts 1 and 2 present a somewhat 
different approach to Federal budget 
analysis. Only those Federal receipts 
and expenditures which represent actual 
cash payments to or receipts from the 
public are included. 

In the fiscal year 1942, total payments 
to the public of 35 billion dollars ex
ceeded nonborrowed receipts from the 
public by 19 billion dollars. In the other 
years included in the chart this gap ex
ceeds 50 billion dollars annually. Pay
ments to the public in the last completed 
fiscal year exceeded 79 billion dollars. 
On the other hand, the public paid into 
the general and special accounts 22 bil
lions or 28 percent of the 79 billion dollar 
total. Trust account receipts from the 
public accounted for another 3 billion 
dollars, leaving 54 billion or 68 percent 
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of paymen_ts to be financed by borrowing I F tern e~tablished b! business activity. 
from publrc sources. · ~ The darly average mdex value of ship-

In the current fiscal year the publiC' . ments stood at270. (1939=100) in October 
is expected to receive from the Govern- · and November and on the basis of a pre-
ment between 98 and 99 billion dollars, 1 liminary tabulation of reports by manu-
but will return, mainly in the form of.' facturing firms to the Department's In-
taxes, about 44 billions leaving again dustry Survey, the index increased only 
about 54 billions to be borrowed directly' to 272 in December. 
from public sources. How large this gap Of great significance as indicative of 
will be in fiscal 1945 can be estimated the developments that may be expected 
only very roughly at this time. in the early months of 1944 is the fact 

Budget estimates for 1945, if fulfilled, that the daily average shipments of the 
would result in Federal payments to the durable goods industries, which include 
public of 98 billion dollars, about 700 the bulk of the firms engaged in war 
million less than in the present year. work, failed to make any gains in the 
On the other hand, while income tax months of the fourth quarter. On the 
payments by the public are estimated to contrary, indications are that December 
show little change, receipts from re- shipments of these industries fell by 
negotiations are expected to fall by about almost 1 percent from November. 
500 millions, which is about equivalent This is in sharp contrast to the 7 per-
to the total reduction in payments by cent gain made from November to De-
the public on spEcial and general ac- cember of the previous year. Sales of 
count. Whether payments by the public the nondurable goods industries, which 
into trust accounts will be significantly had shown little movement since the 
greater in fiscal 1945 than in the present middle of 1943, increased 4 percent from 
fiscal year depends largely on congres- November to December. It is quite clear 
sional action with respect to old-age that the leveling off in deliveries during 
employment tax rates. The trust ac- the last quarter of 1943 occurred in the 
count figures on which the chart is based war segment and that shipments for 
assumes an increase in these ratEs. If nonwar use were maintained. 
the rates are frozen nonborrowed pay- Manufacturers' dollar shipments for 
ments by the public 'would be somewhat nonwar use, in fact, have not been cut 
lower than indicated in the chart. It is very severely over the entire war period, 
reasonable to assume that, in the event even after allowing for price increases. 
of freezing of these rates, present tax Using the preliminary December figure, 
legislation will rEquire that the public the total value of deliveries in 1943 
return to the Government the same amounted to 148 billion dollars of which 
amount of funds (before Government only two-fifths was for nonwar purposes. 
borrowing) as in fiscal 1944, about 44.5 Nevertheless the value of goods delivered 
billion dollars. If th:s is true, the Gov- to the civilian economy was equal to that 
ernment will find it necessary to borrow of 1939 and only one-quarter below the 
from public sources about 53.5 billion record 1941 nonwar shipments. 
dollars-less any new taxes which may be 
enacted. 

The significance of the level of direct 
borrowing from the public at the present 
time lies in the fact that, with the ex
ception of the refundable portion of 
excess profits taxes, the lending of this 
sum rests on the voluntary decisions of 
the community. 

The success of the Treasury borrowing 
program in obtaining funds from non
inflationary sources depends on the share 
of this borrowed total derived from in
dividuals and business, and on thE extent 
to which the Treasury must resort to the 
banks. In this connection it may be 
noted that commercial and Federal RE
serve banks supplied the Government 
with about 30.6 billion dollars in the fiscal 
year 1943. Trends in the first half of 
fiscal 1944 indicate that this figure may 
be reduced below 25 billions for all of the 
fiscal year 1944. 

Not only from the point of view of 
limiting the size of the debt but also in 
order to minimize the increase in cash 
holdings of the nonbanking community, 
it would, however, be desirable to reduce 
the 50 odd billion-dollar gap between 
cash payments to and nonbarrowed re
ceipts from the public. 

Inventories and Shipments 

The fact that shipments cf manufac
tures experienced virtually no change in 
each of the last 3 months of 1943 con
forms significantly to the general pat-

Table 3.-Estimated Value of Manufac
turers' Shipments for Nonwar Use 1 

' 'I Non- I Du· Non- Du· 
durable rable durable rable 

Total! goods I goods Total goods ~oods 
indus- indus- indus- indus-
tries tries tries tries 

1'--;;~Jion~:r-~~::;,~-~~ illions o~~~d~llars: 
dollars · 

1939~~~~~~-~-~-~--~~~~~~~~~1 -~~T-~4.9 HJ40. __ . 65. 0 33. 9 31. 1 63. 7 33. 2

1 

30. 5 
194L ... t 74.!1 41.4 33.5

1 

68 .. 5 36.2 32.3 
1!142 .. - -I 59. i 40. 5 19. 2 49.3 31.8 17. 5 
1!143 ____ 1 56.81 38.2 18.6144.9: 28.2 16.7 

I ' . 

' The allocation between war and nonwar was made 
for each m"jor industry group on the basis of information 
gathered from numerous govPrnml'nt agencies. 

2 The price adjustment was made for each major 
industry group. In !(eneral the appropriate wholesale 
prices published by the Bur<>au of Labor Statistics were 
utilized for the purpose. 

SOUl'('('; r. s. Depnrtnwnt of Commf'r('(', 

Because of price increases during the 
war period the quantities of nonwar 
goods shipped were considerably less 
than is indicated by their value. After 
eliminating the influence of price 
changes, the value of nonwar goods de
livered in 1943 is estimated at 45 billion 
dollars (in 1939 prices)' or one-fifth less 
than 1939 and one-third below the 1941 
peak. 

1 This estimate involves a considerable 
amount of duplication resulting from the in
clusion of intercompany tra~Csfers. 
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This is brought out in table 3 which 
also shows that the severe reduction 
since 1941 took place in the non war ship
ments of the durable goods industries. 
The nonwar industries in 1943 delivered 
a quantity of goods which was only one
eighth below 1939. 

The 1943 volume of shipments to civil
ians represented a level equal to our good 
peacetime years and accounts in part for 
the near peak volume of retail sales dur
ing the past year. It is to be pointed 
out, however, that part of the goods 
available to civilians during 1943 came 
out of inventories held by manufacturers, 
wholesalers, and retailers. 

Preliminary data for December reveal 
that the total value of all manufacturers' 
inventories declined by almost 150 mil
lion dollars during the month and 
amounted to 17.7 billion dollars at the 
end of the year. During the year the 
total accumulation amounted to less than 
100 million dollars, in contrast to an in
ventory rise of 2 billion dollars during 
1942 and 3.5 billions during 1941. 

Of considerable interest is the fact 
that the small increase during 1943 took 
place in the durable goods industries, off
setting a decline of 50 million in the non
durables group. Finished goods inven
tories of the nondurable goods indus
tries declined by a much greater amount 
indicating the effort on the part of man
ufacturers' to increase ·the flow of goods 
to civilians. 

Chart 3.-lnventories of Wholesal
ers and Retailers, at End of 
Month. 
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8 
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Source: U. ~- ll!'partnwnt of Commerce. 

Much sharper inventory liquidation 
occurred in retail stores and wholesale 
establishments. Retail inventories dur
ing 1943 declined by 1.3 billion dollars, 
with most of the liquidation occurring 
during December, a result of record 
Christmas buying. 

As shown by chart 3 the year's liquida
tion amounted to more than one-fifth of 
the average level of inventories during 
the year and the year-end level of dollar 
value of retail inventories was below the 
lev~l for the end of 1939. 

Inventories of wholesale establish
ments, which had been at low levels 
throughout 1943, declined by less than 
50 million dollars, with a drop of 150 
millions in these inventories occurring 
during December. In dollar terms these 
inventories are now back to the 1941 
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levels. Thus it is clear that a significant 
portion of consumer goods supplies came 
out of business inventories during the 
year. Some further reduction, particu
larly in retail inventories, can be ex
pected this year to supply consumer de
mand. But the supply of civilian goods 
must for the most part come out of 
production. 

Table 4.-Value of Business Inventories 
[Millions of dollars] 

~~nd of month Total 

1941: DPcPmtwr 15, 74i 4. (\97 G. 637 27.llR1 
1942: Dl'Ct'IIlh(•f 17, 6.o2 :;. 992 1\, :;~4 2S, 028 
194:l: 

Octol)('r 17, 7R9 
i 

:l, 9.o9 H. 24r, 27.994 
?'\0\'l'JJlhpl' 

I 
17, Si8 4. lli fl. IOn 2k, ],1)5 

l>L•eprntwr u 
I 

li, 7411 i :;, 91\.o .o.IIXIi 2fi, iU7 

a Pn·Jiminary. 

Satire<•: {'. S. l1<•fHtrtment of CommL'fCP. 

Increases in the over-all supply of raw 
materials are not expected to be made 
available for the production of civilian 
goods during the immediate future. 
While the basic supply situation of sev
eral metals and of some other goods is 
less tight than during 1943, the present 
policy seems to be to build and maintain 
inventories of essential raw materials 
rather than to release them for the pro
duction of civilian goods. 

It is believed that on the whole the 
supply of steel will be sufficient to meet 
all war requirements and that there may 
be even some surplus of certain types 
which could be diverted to civilian pro
duction. There are, however, no indi
cations that this diversion will occur 
during the immediate future. 

While some industries such as agricul
tural implements, railroad equipment . 
and typewriters have bee:-1 reconverted 
wholly or in part to the production of 
normal peacetime products, their output 
is still primarily for the war economy 
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and not for consumer use. However, an 
increase in the output of certain con
sumer goods, such as rubber tires and 
electric flatirons, is scheduled for 1944. 
These increases in civilian goods are rel
atively small and will affect the total 
production level to only a minor extent. 

In summary, while the supply situa
tion of certain basic raw materials has 
eased, it is likely that any excess supply 
will be "frozen" during the immediate 
future rather than released for civilian 
purposes. Pending the outcome of the 
anticipated invasion, military needs will 
be considered paramount, and supplies 
will be held in reserve to meet any emer
gencies which may arise. Release of 
goods for civilian use in the future will, 
therefore, depend on the outcome of 
forthcoming military operations. 

Manpower 

The problem of achieving the highest 
possible utilization of the Nation's man
power supply in war and essential civilian 
production will continue to be the Na
tion's most difficult production problem 
in the coming months of 1944 and until 
the course of the war is entirely clear. 
This is true despite the fact that the 
over-all manpower situation is not grow
ing in severity and that estimates of 
1944 needs have been reduced. The 
stringency in labor supply nevertheless 
appears to have been the determining 
factor in the decision of the War Pro
duction Board to refuse to permit other
wise available raw materials to be used 
in a large scale resumption of production 
of civilian goods. The critical nature of 
the problem of the maximum utilization 
of manpower in the war effort was given 
emphasis by the President in his Message 
to Congress by his recommendation of a 
National Service Law. 

Total employment including the 
?''med forces is expected to amount to 
65.7 million pe:sons in July 1944, an in
crease of less than 1 millio:1 during 

Table 5.-Ctilization of the Labor Force 1 

[Millions of persons] 

Item January I January January I January I July 
1941 1942 1943 1 1944, 1944, 

---~::~,~::t~;;~~1~::----------- ---~;~~---~~;- ---~~~~-----;-~~-----~~ 

Armedforers3__ -~J.0-~~2-.1-1 i.O IO.,o I 11.3 
Civilian labor force__ 53. 0 53. 2 52. 4 50. 7 54. 4 

Unemployed____ i. 7 4. 3 I. 4 . 8 I. 0 
Employed _ . 45.3 48.9 51.0 49.9 53.4 

Agricultural employment__ B. 4 8. 2 8. i 8. 7 12.1 
Nonagricultural employment _ 3ti. 9 40. 7 42.3 41.2 41.3 

1\.1unitions and munitions materials 
tries 4 • _ _ ..• ___________ _ 

Food processing __ _ 
Textiles, clothing and leather_._ 
Federal war agcnries s _ 
'Transportation, fuel, and utilities __ 
Construction and building materials __ 
'l'radr and service 6 __ 
All oth<'r 7 __ 

1 All data apply to approximately the tenth day of the month, except for the armed forces which relate to the first 
of the month. 

'January 1944 estimated by the War Manpower Commission: July 1944 estimated by the Bureau of Foreign and 
Domestic rommerce. 

'Net strength; excludes net attrition due to battle casualties or other canses. 
4 Includes all metal-using industries, metal mining, coke-oven products, abrasives, selected chemicals, and rubber 

industrirs. 
5 Excludes navy yards and manufacturing arsenals included in the munitions group, as well as off-continent and force

account construction employment of war agencies. 
6 Includes trade and finance, service and miscellaneous groups as reported by the Bureau of Labor Statistics. 
7 Includes all other manufacturing, all other Government, and self-employed and domestic servants after adjustment 

for statistical differences in Bureau of the Census and Bureau of Labor Statistics series. 
Sources: War Manpower Commission, U.S. Department of Labor, and U.S. Department of Commerce. 
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Chart 4.-Lahor Turn-over Rates (Per 100 Employees) in Manufacturing 
lndustries.1 

RATE 
10 ~-----------r------------~----------~------------, 

00 43-239 

1 Beginning with January 19-!3 the rates refe1· to all employees; prior to this date, wage eamers 
on)y. 

2 Includes ne\v hirings and rehiring'S. 
3 Includes separations for military inductions beginning \Yith September 1!)40, quits, discharges, 

lay-offs, and miscellaneous. 
• Prior to January 1!)-12 separate data are not available; see also note 3. 

Source: U. S. Department of Labor. 

the fiscal year beginning July 1943. This 
is based on the latest estimates of an
ticipated munitions production and the 
personnel objectives of the armed forces. 
The armed services will add 2 million 
persons from July 1943 to July 1944 while 
civilian employment is expected to de
cline by 1.1 million. The 900,000 net ad
ditional persons required in these activi
ties is expected to come from a net 
increase of 700,000 in the total labor 
force, which will be at a record high of 
65.7 million persons, and from the ab
sorption of 200,000 new workers who 
were formerly unemployed. This will 
bring the level of unemployment down to 
only 1 million in July of this year; close 
to the minimum which will probably 
be attained in consequence of job changes 
and the fact that some job seekers are 
unemployable. 

This situation is in sharp contrast to 
the experience in the three years 1941-43 
when the Nation was mobilizing its labor 
force to produce an unparalleled volume 
of goods and services. During the three 
years from January 1941 to January 1944 
the total labor force, including those un
employed but seeking work, increased 
over 7 million persons whereas normally 
the additions would have been less than 
2 million. This expansion was obtained 
not only by the normal increases in the 
labor force, but also by the recruitment 
of many women, youngsters, and older 
persons who normally would not be look
ing for work. At the same time the 
number of unemployed was reduced from 
about 8 million to one million persons. 
Thus during the 3-year period total em
ployment including the armed forces in-

creased by almost 14 million persons. 
Civilian employment was stepped up by 
4.4 million while the number in the armed 
services was increased 9.5 million. 

A slowing down in the increments to 
the labor force was inevitable after an 
expansion of this magnitude. This is 
most strikingly shown by the estimated 
increase of only 900,000 in the labor force 
during the current fiscal year, a little 
more than the peacetime annual incre
ment. 

While war production cut-backs have 
eased the manpower situation in certain 
areas and have even created some slight 
and localized unemployment of a tem
porary character, the basic war indus
tries such as aircraft, transportation, and 
coal mining continue to suffer from crit
ical shortages of workers. Indeed, man
power difficulties threaten a further 
restriction of production in such indus
tries as paper and pulp, leather and 
shoes, tires, textiles, and lumber. Lum
ber, which was at the beginning of the 
war a substitute for metals, is now by 
reason of its manpower difficulties among 
the most critical of all commodities. An 
early solution of these problems does 
not seem in prospect in view of contin
uing high military and civilian demands. 

The redistribution of the Nation's 
manpower by means of shifts from the 
more purely civilian to war supporting 
occupations which occurred during 1942 
and 1943 must continue in 1944 if the 
production goals of this year are to be 
achieved. Such shifts are reflected in 
rates of employment turn-over. Turn
over in manufacturing industries as 
shown in chart 4 has been at very high 
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levels since our entrance into the war, 
in accordance with the necessity for 
transferring labor to war industries. 
High separation rates in industries which 
must expand their employment are, how
ever, not only undesirable but positive 
deterents to war production. 

The average annual separation rate 
in manufacturing industries in the five 
years before Pearl Harbor ranged ap
proximately from 3.1 to 4.4 per 100 em
ployees per month. This rate had in
creased in 1942 to 6.47 and is estimated 
at 7.22 for 1943. The separation rate of 
8.16 for August and for September 1943 
has been exceeded only once. since June 
1929; in December 1937 when a high of 
8.51 was experienced. The character of 
the separations has also changed under 
the influence of wartime conditions. 

Table 6.-Labor Turn-over in Manufac
turin~ Establishments 
[P('r 100 rmployrf'~ on payroll! 

======~~========-----

Srparntion rate 
----------------

Ac- I -:;. ~--
ccs- I 
sinn c..> C:: 

ratP ~ ~ ~ ~ 
~ M ~· ·'§ .z\= 

--------- ---1-~- ~- -~- -~- -~-1-~-
1~2~'---------· 5.6G ·6.30 0.16 2.11 [3.411-----i-----
1930 __________ .. 3.09 4.g7 .42 3.00 1.55,---+----
1931_ __________ 3.05 4.03 .23 2 86 .95 --·--'-----
1932 _ 3. 32 4. 33 .16 3. 47 . 70 I 
1933_:::::::::: 5.43 :1.78 .21 2.69 .89 : ::;: ::: 
1934 ____________ 4.74 4.10 .19 3.02 .89 , ____ _ 
1935_____ 4.17 3.56 .19 2.51 .86 
193fi __ -- 4.3:\ 3.37 .22 2.06 1.09 
1937_ -- 3. 55 4. 43 . 20 2. 98 1. 2.5 
1938 ____________ 3.8:\ 4.10 .11 3.37 .62 
1939 ____________ 4.07 3.14 .13 2.22 .79 
1940._ ________ - 4.39 3.35 .15 2.16 .91 0.13 
1941: 

hn _________ _ 
Frh _________ _ 
Mar_ ______ _ 
Anr ·-·------l\fay _______ _ 
Ju,r ________ _ 
July ________ _ 
Anv ______ _ 
Sent_ ______ __ 
Ort. 
No,~ ____ _ 
Drr 

1\fo. aYrragr_ 
1942: 

Jan_ 
Frh __ 
Mar __ 
Anr 
May ___ _ 
Jmw ____ _ 
July ________ _ 
Ang ________ _ 
f'rnt_ _____ _ 
Oct _________ _ 
Nov ________ _ 
Der _______ _ 

"!\lo. ftYE'fftQ:C 
1943· 

Jan-----
Frh 
Mar _______ _ 
Anr 
Ma,-_______ _ 
.Tnnr 
.Tnlv _______ _ 
Ano:r ________ _ 
f'rnt ______ _ 
Oct_ ________ _ 
Nov ________ _ 
Drr _________ _ 

Mo. awragr_ 

5.54 3.41 
4. ~12 ~- lG 
5. 62 3. 40 
6. 04 3. ~9 
5. 9.5 3. 86 
6. 31 3. 71 
u. 00 4. 24 
.). 4;1 4. 14 
5.1fl 4. 53 
4.87 4.13 
3. 91 3. 51 
4. 76 4. 71 

5. 33 3. su 

fi. 87 5.10 
f\.02 4. 82 
6. 99 5. 36 
7.12 6.12 
7. 29 6.M 
8. 25 f-.46 
8. 28 6. 7:l 
7. 90 7.0(i 
9.15 8.11) 
8.69 7. 9\ 
8.14 7. 09 
n. 92 6. 37 

.18 1.61 

.19 1. 20 

.21 1.06 

. 25 1.19 

. 24 1.08 

. 26 1. 03 

. 29 l. 40 

. 30 1.13 

. 31 1.16 

. 28 1.41 

. 24 I. 44 

. 29 2.15 

. 25 I. 32 

. 30 I. 61 

. 29 I. 39 

. 33 1.19 

. 3.i I. 31 

. 38 l. 43 

. 38 I. 21 

. 43 I. 05 

.42 .87 

. 44 . r.s 

.45 . 78 

. 43 . r.s 

. 46 . 70 

u~ I :~l ::::: 
l. 70 . 43 1-----
2.08 .37 , ____ _ 

2.20 .:H I' 2. 06 . 3f. :::: 
2.25 .:lO ___ _ 
2.46 . z;; ____ _ 
2. 81 . 2.1 I 
2. I 1 . 3:3 :::: 

L~I :?,~ ~~~~~= 
! 

l. 97 . 35 j ____ _ 

2. 3fi . 1" I o. 67 
2.41 .17 II .56 
3.02 . l!J . 6:l 
3.51: .19 II .fi8 
3. 77 . 2s . n8 
3.So .24, .78 
4. 02 . 30 i . 9;) 
4. 31 . :n . 1. 13 
5.19 .31 [1.48 
4. 65 . 32 1 !. 71 
4. 21 . 2;) : 1. 5fi 
3. 71 . 21 I. 29 

7. 6416. 47 . 39 l. 07 3. 76 . 2511 

l. 01 

8. 28 7. 11 . 52 . 74 4. 4.\ . I~ J. 2f\ 
7. 87 7. 04 .. so . 54 4. 65 . 12 1. 2:1 
8. 32 7. 09 . 57 . 52 5. 36 . 12 I l. 12 
7.4:3 .7.1i4 .53 .64 r •. 4! .o~ 1 _,7 
7.1~ n .. 57 I . .e:;s .4-5 4-.8, .o, 

1 
.Gn 

s. 1n 7. 01 I 61 . so s. 20 . o7 : . ;;g 
7. 83 7. 56 . 68 .. 50 5. 61 . 08 i . 69 
7. (\3 8. 16 . 67 . 46 6. 30 . 08 i . 1>7 
7. 73 ~- 16 . 62 . 53 6 ~9 ()81 . 64 
7.1717.02 .64 .51 5.19 07 .6t 
6. 62 6. 37 . 63 

1 
• 69 4 46 07 . r.z 

,\,10 16.39 .591· .94 4 29 081 .50 

7. 46 I·· 22 . 59 . 59 5. 17 I . 09 I '. 7() 

' ":\-!iserllanoous" included with quits through 1939. 
For Rrptemher 1940 thron~h Drcrmher 1941 workers 
leaving to enter the Army or Navy are included in 
"miscr11ancous'' separations. 

2 See n0tP 1. 
a 7 months' average. 

Source: U. S. Department of Lahar. 
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Chart 5.-Man-Days Idle and Workers Involved in Strikes. achieved largely because of the brevity 
of the strikes which took place since the 
number of strikes did not fall below 
peace time levels and since the decline in 
the number of workers participating was 
not substantially below peacetime levels. 
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Sonrce: C. S. Department of Labor. 

Whereas lay-offs accounted for 64 per
cent of the separation rate in 1940, vol
untary quits in 1942 constituted 69 per
cent of separations excluding military. 
Voluntary quits continued to increase 
in 1943 constituting 72 percent of all sep
arations. Voluntary quits which aver
aged 1.97 per month per 100 employees 
in 1941 rose to 3.76 in 1942 and to 5.17 in 
1943. 

Military separations reached a peak 
in October 1942 of 1.71 per month per 
100 employees, comprising at that time 
22· percent of all separations. Separa
tions for this reason have declined 
steadily since, falling in December to 
a rate of .50, the lowest in the two-year 
period. 

Lay-offs per month per 100 employees 
averaged 2.82 during the 1930's and de
clined to approximately .59 in 1943. In 
contrast, the discharge rate has shown 
a steady increase since 1940, reaching 
in 1943 the highest level since 1929. The 
discharge rate, though constituting only 
8 percent of the total separation rate, 
nevertheless reached in the last six 
months of 1943 ~.level of .64, only slightly 
below the rate of .76 experienced in the 
last 6 months of 1929. 

Achievement by the war industries of 
their goals assumes adequate manpower 
fully utilized. Ideally a high accession 
accompanied by a low separation rate is 
required by these industries. High sep
aration rates in war industries whose 
production schedules call for increasing 
employment are not only undesirable but 
may be very serious deterrents to war 
production as a result of the loss of time 
and production in worker transfers, 
training, and replacement. The separa
tion rate of 6.76 in December in the 
transportation equipment industries, in
cluding aircraft and shipbuilding, con
tinues to constitute a serious problem. 
Such important industries as nonferrous 
metals and their products, lumber, and 
ordnance also suffer from separation 

THOUSANDS OF WORKERS 
1200 

0.0. 43-419 

rates above the average for manufac
turing industries as a whole. High sep
aration rates may be explained in 
terms of worker restlessness, inadequate 
housing, and service facilities, shopping 
for higher wages, unsuitability or un
adaptability of new entrants into the 
labor market, and numerous other fac
tors. Such explanations do not detract 
from the serious effects of such turnover 
upon the ability of these industries to 
carry out their war tasks. 

The war production effort in 1943 suf
fered also from the failure of labor to 
repeat the very excellent no-strike rec
ord which was established in 1942. The 
number of man-days lost by reason of 
strikes was in 1942 the lowest since 1930 
and was less than one-fifth the loss ex
perienced in 1941. This record was 

The Bureau of Labor Statistics esti
mates that the time lost in 1943 by reason 
of strikes was .14 of one percent of total 
·man-hours in manufacturing industries. 
This compares with .05 of one percent in 
1942 and .32 of one percent in 1941. 

In 1943 the number of man-days lost 
as a result of strikes totaled more than 
three times the loss experienced in 1942, 
though the number of strikes increased 
by only 25 percent. Greatest loss to the 
1943 production effort followed from the 
year's three major strikes in the coal 
mining industry, strikes which accounted 
for one-third of the man-days idle dur
ing the year. It should be noted, how
ever, that even if coal strikes are ex
cluded the man-days lost as a result of 
strikes was s.till double the 1942 ex
perience. 

Agriculture 

The quantities of foods and other farm 
products required in 1944 exceed even 
the record volume of farm products mar
keted in 1943. Farm production goals 
for 1944 call for 380 million acres, ex
ceeding by 16 million the acreage 
planted in 1943. 

Wheat for animal feed and for alco
hol used in the manufacture of synthetic 
rubber and smokeless powder will re
quire 13 million additional acres. The 
program calls for increases in products 
above the 1943 levels by 23 percent for 
peanuts, 19 percent for soybeans, 11 per
cent for potatoes and dry beans together, 
4 percent for corn and 1 percent for cot
ton. These increases will require 3 mil
lion additional acres. 

To help achieve the farm production 
goals in 1944, the War Production Board 
will make more new farm machinery 
available, production being scheduled at 
80 percent of the 1940 levels. Machinery 

Chart 6.-Physical Volume of Farm Marketings. 
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Sources: Through 1842, U. S. Department of Commerce in cooperation with U. S. Department of 
Agriculture; thereafter, U. S. Department of Agriculture only. 
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Chart 7 .-Farm Marketings and Prices Received by Farmers. 
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Source" : r. s. Ilepartment of Agri<'nltu~·~. except index of ,Physical Y_olume of fapn lll!'rketing". fn,r 
1!1:!9-4:.! which waH <·omputed hy the l'. S. Department of Commerce m cooperatwn \nth the L. :->. 
Depa1'tment of ~~grieultHre. 

production quotas are also being adjusted 
to relieve the machinery shortages re
vealed by a survey of individual farmer's 
needs made by County War Boards in 
all States. 

Furthermore, fertilizer supplies will be 
about 10 percent larger than consump
tion in 1943 and 50 percent greater than 
the consumption in 1939. Thus, if 
weather conditions are average the pros
pects are good that the farm production 
goals for this year will be substantially 
met. 

The physical volume of farm prod
ucts marketed in 1943 was 33 percent 
greater than the 1935-39 average and 
almost 6 percent more than in 1942 when 
all previous records were surpassed. The 
striking feature of the 1943 marketings 
was the fact that practically all of the 
increase from 1942 occurred in livestock 
and their products. 

Although the goals for 1943 called for 
a curtailment of production of such 
crops as corn, cotton, rye, and wheat, the 
aggregate volume of crops marketed was 
about the same as in 1942. On the other 
hand, the aggregate volume of market
ings of livestoek and products was about 
8 percent above 1942. On a seasonally 

adjusted basis total marketings changed 
but little during the last three quarters 
of 1943, the steady rise in livestock off
setting the decline in volume of crops 
marketed. 

The increase in marketings of live
stock and products during .1943, reflected 
a 12 percent increase in meat animals, 
a 17 percent rise for poultry and eggs, 
and a 4 percent decline in dairy prod
ucts. Movement of meat animals and 
poultry and products reached new record 
levels last year, exceeding the 1935-33 
average by 56 percent and 70 percent, 
respectively. 

Indexes of individual crop marketings 
in 1943 are not yet available, but pro
duction data indicate that only vegeta
bles and oil-bearing crops surpassed the 
record levels attained in 1942. Produc
tion of vegetables was 18 percent above 
that of 1942 while that of oil-bearing 
crops was 3 percent greater than in 1942. 
Other crops fell below the 1942 produc
tion level chiefty because of less favor
able weather conditions. Production of 
food grains was 22 percent below 1942, 
sugar crops 26 percent lower and tobacco 
production about the same. All other 
major crops fell roughly 10 percent. 
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Production of food crops as a whole 
was 9 percent below 1942 output but total 
food production was 5 percent above the 
1942 volume because of unprecedented 
output of meat animals, poultry and eggs. 

Prices received by farmers in 1943 aver
aged about 20 percent higher than in 1942 
and about 78 percent above the 1935-39 
average. The largest gains above this 
average were attained by fruits, truck 
and oil-bearing crops. Nearly all farm 
product prices have reached the point 
where they are now subject to control at 
farm levels. 

Only wheat, hay, and peanut prices 
were substantially below the minimum 
control level in October 1943 although 
several others were slightly below. Mod
erate increases are expected in these and 
also in the prices of some farm products 
now selling above minimum control lev
els, as producers continue to be 
"squeezed" by higher costs of purchased 
feedstuffs, livestock, labor, seed and 
other production materials. 

As a result of the increased volume of 
marketings and higher prices received by 
farmers, cash farm income in 1943 was 
about one-fourth more than in 1942, 
reaching a total of approximately 20 
billion dollars. The net income of farm 
operators, that is, gross income less pro
duction expenses, amounted to almost 13 
billion dollars, or about one-third greater 
than in 1942. 

Data for the first 10 months of 1943 in
dicate income gains of 40 percent or more 
above the 1942 level in the nine States
Delaware, Kentucky, Georgia, Alabama, 
Florida, North Dakota, South Dakota, 
Nebraska, and Arizona. Similar gains of 
30 to 40 percent occurred in the eight 
States-Maine, Maryland, Iowa, Mon
tana, Colorado, Utah, Nevada, and Cali
fornia. 

Table 7.-Farm lncon1e and Prices and 
Quantities of Farm Products 1\larketed 

Quanti· 
tk·~ of 
farm 

products 
markl•ted 

(1!!35-
39=100) 

I I 
Priers iC'ashfarm. :\'et farm 

n'cl•in'd. income ' . incomP ~ 
by I 

farnwrs • 
(1909- ----------

14=100) Rill ions of dollars 

~= -~ ----;;~~-----;7-li--~: 
1940__________ 112 98 9.1 4. 6 
H!41._________ 116 122 I ll. 'I ~- ~ 

1943:: .. :..... 133 188 19.7 12.5 
1942 .. ..... 128 1571' It\. 2 9. 5 

' Includes Government benefits. 
'Represents gross farm income less all production 

expenses. 

Source: U. S. Deportment of Agriculture 
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Can Business Fina11ce the Transition? 
By S. Morris Livingston and E. T. Weiler, National Economics Unit 

While it is widely recognized that the 
time schedule for reconversion cannot be 
set very far in advance, due to the in
evitable uncertainties of the military 
situation, there is growing interest in 
the problem of the adequacy of business 
funds to finance the transition to peace
time production and distribution. It can 
be stated categorically at the outset that 
existing statistical data are inadequate 
to analyze this problem in detail by type 
of industry and size of firm. However, 
the available information is sufficient to 
show the picture for business as a whole. 
From an examination of this material 
one must conclude that, if the settlement 
of war contracts is handled with reason
able promptness, business as a whole will 
have the funds to finance the transition 
and a sizable margin for expansion be
yond pre-war levels of output. 

In order to appraise the validity of this 
conclusion it is obviously inadequate to 
consider merely the wartime accumula
tion of business funds and the likely 
addition to those funds in the course of 
the transition period itself. It is nec
essary, in addition, to take account of 
the charges that may appropriately be 
assessed against these accumulations. 
The further point may be made that 
such charges should be taken into ac
count whether or not the outlays are 
technically required within the transi
tion period. The discussion to follow is 
essentially this comparison of the accu
mulation of business funds with possible 
charges that may be set against them. 

Wartime Liquid Asset Accumulations. 

The available data indicate that during 
1942 and 1943 business enterprises, ex
clusive of banks and insurance compa
nies, increased their holdings of cash and 
Government bonds by somewhere around 
35 billion dollars. This figure is neces
sarily approximate but a range of 33 to 
38 billion appears adequate for the im
mediate purpose.' 

Of course, only a portion of this total 
is business savings. The balance repre
sents accrued taxes and the reduction 
of other assets. A complete statement of 
the sources and uses of business funds 
during the war years which would ex
plain the present financial position of 
business cannot as yet be constructed. 
However, an indication of the factors 
leading to the increases of business cash 
and bond holdings can be obtained from 
available information on the corporate 
sector of the economy. 

During the 2 years 1942-43, the cor
porate accumulation of cash and Gov
ernment bonds was in the neighborhood 
of 23 billion dollars. Of this total ap
proximately 15 billions represent the ex
cess of undistributed profits, deprecia
tion, depletion and other business re
serves over net corporate expenditures 
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for construction, equipment and inven
tory. The balance of about 8 billion dol
lars may be roughly accounted for by 
the increase in tax accruals in the two 
years. 

Other changes in the net creditor
debtor position of corporations tended to 
cancel out. While the net receivables 
held against noncorporate business and 
consumers decreased by roughly 4 billion 
dollars, the net Government receivables 
held by corporations <receivables minus 
prepayments) increased by slightly more 
than 2 billion dollars during the two 
years. The balance of about 2 billion 
dollars was used to retire corporate long
term and short-term obligations. 

It is clear from the approximate esti
mates in the following table covering the 
corporate sector of the economy that 
not all of the 33 to 38 billion-dollar in
crease in cash and Government bonds 
held by business <noncorporate as well as 
corporate) is available for the switch
back to civilian goods production. A 
portion of these funds may have to be 
allocated to the retirement of wartime 
tax accruals and to the reextension of 
consumer credit. 

1 The 5 billion-dollar difference between 
the upper and lower limits of this estimate 
is desirable because of insufficient data re
garding noncorporate business accumulations 
of liquid assets during 1942 and 1943. Cor
porate accumulations of currency, bank de
posits, and U.S. Government bonds, exclud
ing those of banks, insurance companies, and 
nonprofit organizations, are estimated, on 
the basis of Securities and Exchange Com
mission data for 1942 and the first three 
quarters of 1943, to be approximately 23 bil
lion dollars. (See Securities and Exchange 
Commission Release No. 736, November 24, 
1943.) 

Noncorporate business accumulations of 
demand deposits, excluding those of farmers 
and professional persons, during 1942 and 
1943 are estimated, on the basis of a Secur
ities and Echange Commission study (soon 
to be published) covering the period July 1, 
1942, to July 1, 1943, to be 8 to 9 billions. 
No data are available regarding noncorporate 
business accumulations of currency, bank 
deposits other than demand deposits, and 
U. S. Government bonds. However, in view 
of the size of the increase in demand deposit 
holdings of noncorporate business, it seems 
reasonable to place the increases in their 
holdings of these liquid assets total between 
2 and 6 billion dollars. 

It may be noted that the estimated in
crease in business liquid asset holdings of 
between 33 and 38 billions is consistent with 
statements given in the Federal Reserve Bul
letin, November, 1943, pp. 1053f. 

Of course, the line between business and 
nonbusiness accumulations of liquid assets 
in the case of noncorporate businesses, is ten
uous. A portion of the increase in entre
preneurial accumulations of currency, bank 
deposits, and U. S. Government bonds 
classified above as business accumulations 
may be earmarked for personal use. On the 
other hand a portion of the nonentrepreneu
r!al consumer accumulation of liquid assets 
has undoubtedly been earmarked for post
war business investment to provide self
employment. 

Estimated Sources and Uses of Corporate 
Funds From Dec. 31, 1941, to Dec. 31, 
1943 

[Billions of dollars] 

Incr~ases in currency, bank de· 
posits. and U. S Government 
bond holdings.................... ...... ....... 23 

Sources: 
Undistributed profits .......... 8 
Depreciation, depletion, and 

other reserves ________________ . 12 
Net liqnidation of receivables... 2 
N ct increase in tax accruals .. __ . 8 

Total.. ....................... ______ 30 
Uses: 

Capital outlays for plant and 
equipment and net change in 
inventories __________________ _ 

Net retirement of long and 
short-term debt _____ ......... . 

Total.. .. ___ .... _____ ....... --- ...... 

Total s(nucrs 1rss total uses ____________ _ 23 

The liquid holdings of business will, of 
course, be augmented in the period from 
the end of 1943 at least until the end of 
the European phase of the war. Quan
titative allowance can hardly be made 
for this additional accumulation, how
ever, since an arbitrary assumption as 
to the length of the war would be in
volved. For this reason consideration 
will be given here to only the aggregate 
financial resources of 33 to 38 billion 
dollars available to business on Decem
ber 31, 1943, leaving the reader to adjust 
for further accumulation in subsequent 
war months as the military situation be
comes clarified. 

Post-War Sources of Business Funds. 
Inasmuch as the costs of reconversion 

will necessarily be spread over a period 
of time, it is necessary to take into ac
count the funds which may become real
ized during the transition period itself
in addition to those already available. 

First of all, current depreciation and 
other charges to business reserves will 
provide 5 to 6 billion dollars in the first 
year after the war. Then, too, the net 
amount due business enterprises, after 
extinguishing prepayment liabilities for 
output already delivered to the Federal 
Government was roughly 2 to 3 billion 
dollars at the end of 1943.' Thirdly, the 
claims arising out of the termination of 
war contracts, if those contracts had 
been terminated on December 1, 1943, 
would have provided another 7 to 11 bil
lion dollars. 

The magnitude of the third item is de
termined largely by that part of the busi
ness inventories of war goods which can
not be converted to civilian use. At the 
end of 1943 the total book value of in
ventories held by war industries was in 

2 This estimate of the change in the net 
Government receivables was derived from 
preliminary data supplied by the Securities 
and Exchange Commission. 
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the neighborhood of 10 billion dollars. 
For termination purposes these inven
tories, plus related claims, would have 
been valued at a higher figure, possibly 
somewhere around 11 to 13 billion dol
lars. The reason for this is that under 
the uniform termination procedures laid 
down by the Director of War Mobiliza
tion on January 8, 1943, fixed price sup
:QlY contractors are entitled to compen
sation for costs incurred in connection 
with the uncompleted portion of their 
contracts plus profits. Costs are con
strued to include more than the direct 
costs usually considered in the establish
ment of the book value of inventories. 

A small part of this total inventory 
was finished goods awaiting delivery to 
the Federal Government. A large but 
indefinite part was already processed to 
the point where it would have been of 
comparatively little value in the produc
tion of civilian goods. Deducting the 
realizable value of unspecialized inven
tories of raw materials and those spe
cialized inventories which would have 
some civilian use, the net amount which 
would have been taken over and paid for 
by the Federal Government would be 
somewhere between 7 and 11 billion 
dollars. 

Thus, adding the funds which will be
come available during the transition 
year to the wartime accumulations up 
to the end of 1943, and assuming rea
sonably prompt payment of termination 
claims, business enterprises would have 
between 47 and 58 billion dollars of cash 
and Government bonds, in addition to 
their 1941 year-end holdings. 

Funds Available to Busines~ in the Transi
tion Year-in Addition to Holdings as 
of Dec. 31, 1941 

[Billions of dollars] 

Accumulated during 1942 and 1943 ___ 33-38 
Provisions for depreciation, etc______ 5-6 
Net amount due from Government 

on output delivered before Jan. 1, 
1944 ------------------------------ 2-3 

Net claims on uncompleted contracts_ 7-11 

47-58 

If war production is gradually cur
tailed the claims arising out of the un
completed portions of war contracts will 
be reduced below the amounts shown in 
the above table, but the partial liquida
tion of these claims will add to the cash 
and Government bonds accumulated by 
business after December 31. 1943. As 
the war continues the total of funds 
available will increase rather than de
crease. 

The total will be slightly larger or 
smaller depending on the amount of 
undistributed profits or, conversely, on 
the amount by which the aggregate net 
profit of corporations fails to cover divi
dend payments. Since there is no satis
factory basis for estimating this item, 
it has been ignored. The adjustment 
would not in any case greatly affect the 
total. 

The extreme range of undistributed 
profits has been from over 5 billion dol
lars in 1943 to :t negative 6.5 billion dol
lars in 1932. Neither extreme is at all 
likely during the transition year. Since 
we are concerned with the adequacy 
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of the total it should be pointed out that 
the actual use of a large part of the 
wartime accumulation of liquid assets 
to finance the transition would in itself 
prevent as low a level of business activ
ity as would be necessary in failure of 
profits to cover dividends. 

As a means of appraising the ade
quacy of this 47 to 58 billion dollars, the 
appropriate charges against these ac
cumulations may now be considered. 

Post-War Uses of Business Funds. 

During the war years, 1942 and 1943, 
the increase in business tax accruals, or 
the amount by which business tax lia
bilities exceeded business tax payments, 
is estimated at approximately 8 billion 
dollars. The retirement of these tax 
liabilities constitutes a charge against 
the 1942 and 1943 accumulations of cash 
and Government bonds. Accordingly, 8 
billions of the total amount available to 
business during the transition should be 
earmarked for this purpose.' 

The carry-back provisions of the pres
ent income and excess profits tax laws 
will offset some part of this increase in 
tax accruals. The Revenue Act of 1942 
provides that a net loss during any tax
able year may be set against the net 
profits of 2 preceding years to reduce the 
income subject to taxation and thus pro
vide the basis for a refund. The act 
also provides that the unused portion of 
an excess profits tax credit for any 1 
year may be carried back and added to 
the excess profits tax credit of the 2 pre
ceding years to reduce the income sub
ject to excess profits taxation and thus 
provide the basis for a refund. 

The actual amount of tax refund de
pends, of course, upon the intercompany 
distribution of post-war losses or de
clines in earnings as well as upon their 
magnitude. Some indication of the pos
sibilities is given by the fact that total 
corporate income and excess profits 
taxes on 1942 and 1943 income will 
amount to between 25 and 30 billion dol
lars! For our immediate purpose it is 
only necessary to indicate that the 8 bil
lion dollars is the maximum which can 
be charged against the 1942 and 1943 
accumulation of cash and Government 
bonds. The actual amount may be con
siderably less. 

Another of the costs of liquidating the 
war program is the cost of reconversion. 
Unfortunately, the term "reconversion" 
does not have a commonly accepted 
meaning. For example, the term is used 

3 The actual amount by which tax payments 
would exceed tax accruals depends upon (a) 
the post-war level of business earnings, and 
(b) the level of tax rates. The excess of tax 
payments over accruals may be larger or 
smaller than 8 billions. However, the maxi
mum amount which can be charged to the 
1942 and 1943 accumulations of cash and 
Government bonds and war contract settle
ment receipts, is 8 billions. 

4 Sec. 124 (f) of the Internal Revenue Code 
also provides that the unamortized portion of 
emergency facilities may be carried back as a 
deduction against war revenues, and thus 
provide the basis of refunds. Privately 
financed expansion under certificates of ne
cessity totals 4 to 5 billions. It is extremely 
difficult to determine how large the tax re
funds under this provision will be-although 
thA•e '" ·~ason to believe that they will not be 
very large. 
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to refer to the shifting of all war facili
ties, including those especially con
structed for war production, to civilian 
goods production. It is also used to 
refer to switch-backs of pre-war facili
ties which had previously been converted 
to war production. It is the second and 
more restricted meaning which will be 
used in this article. 

Defined in this way, reconversion costs 
are limited. Only those pre-war plants 
producing a markedly different product 
during the war are involved. The pre
ponderance of pre-war manufacturing 
facilities are being used to produce nor
mal peacetime products or products so 
closely related to normal products that 
no significant reconversion of plant and 
equipment will be necessary at the end of 
the war. 

The out-of-pocket costs of reconver
sion are limited chiefly to: <1) Cost of 
purchasing new and rearranging old 
equipment; (2) payment of various over
head expenses during the period inter
vening between the cut-back of war pro
duction and the receipt of cash from 
civilian goods production; and, (3) pay
ment of special marketing costs involved 
in rebuilding sales organizations. 

It is difficult to see how the outlays 
required for these categories of "recon
version" costs would total more than 4 
billion dollars. The replacement cost of 
the entire pre-war equipment used in 
the "reconversion" plants did not exceed 
4 billion at the beginning of the war 
period. Much of this equipment has 
been stored or is being used in war pro
duction.' Some of it will be replaced by 
the purchase of war production equip
ment from other firms. Altogether, it is 
doubtful that the equipment costs in
volved in "reconversion" would be more 
than 2 billion. Similarly, if past experi
ence is any criterion, it is difficult to see 
how overhead, including special selling 
expenses, could total more than 2 billion 
before the firms now engaged in war 
production begin to receive funds from 
the sale of civilian goods. 

All told, therefore, the out-of-pocket 
outlays required for the major categories 
of reconversion expenditure, defined as 
it was above, would probably not exceed 
4 billion dollars. Of course, if "recon
version" were defined to include the con
version of new war production facilities. 
the amount would be much larger. · 

Another legitimate charge against 
these wartime accumulations of liquid 
assets is the cost of replenishing the in
ventories of civilian goods. The book 
value of total business inventories of 
both war and non war goods was approx
imately the same at the end of 1943 as 
the end of 1941. Stocks of war goods 
had increased while civilian goods had 
declined. 

Of the total at the end of 1943 it is 
estimated that some 6-8 billion dollars 
of war goods would have no commercial 
value and would in effect disappear from 
business inventories when war produc
tion stops. Since the proceeds of this 
liquidation are included in the total as
cumulation of liquid assets the cost of 

'See, for example, the testimony of C. E. 
Wilson, president of General Motors Corpora
tion, before the Truman Committee. 
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replenishment is properly chargeable to 
that accumulation." This cost of re
plenishment includes not only the costs 
of materials but also the other direct 
manufacturing costs, such as wages, 
power, etc., which would have to be 
advanced by business enterprises during 
the process of building up inventories of 
civilian goods. 

Another of the charges which might 
be dedw;ted from the total amount of 
funds accumulated by business during 
the war and immediate post-war period 
is the cost of making up deferred main
tenance and deferred replacements. 
Both concepts are rather nebulous. 

If the 1937 to 1940 average of equip
ment purchases were taken as a criterion 
the underreplacement during the war 
years 1942 and 1943 would be around 6 
billion dollars. This probably overstates 
the amount properly chargeable to the 
accumulation of liquid assets. On the 
one hand, equipment was used more 
intensively during the war years, thereby 
increasing the theoretical "deficit" of 
equipment purchases. This deficit is 
also increased by the rise in equipment 
prices since 1940. On the other hand 
there is some evidence that the 1937 to 
1940 equipment purchases exceeded re
placement requirements. Also, a portion 
of the underreplacement would be elim
inated by the "reconversion" purchases 
of equipment already considered above 
and another portion would be eliminated 
by adaptation of second-hand war pro
duction equipment. Probably the max
imum that can be charged to the accu
mulation of liquid assets is some 5 billion 
dollars. 

A maximum of 6 billion dollars 7 may 
be required for normal replacements of 
capital goods in the transition year. 
Since the total accumulation considered 
above includes the depreciation during 
this year, these replacements are prop
erly chargeable against this total. 

It is doubtful that the net amount of 
undermaintenance, which would be left 
after making good for the underreplace
ment of equipment, would be more than 
2 billion dollars. The amount may be 
in fact considerably less. This is not to 
deny that considerable undermainte
nance may have accumulated in special
ized areas in the economy. However, de
spite shortages of manpower and mate
rials,.the available evidence suggests that 
undermaintenance is not widespread.' 
B:::cause of wartime tax rates many Com
panies have, in fa2t, found it profitable 

"It can be argued that inventories at the 
end of 1941 were already unnecessarily large 
or. contrariwise, that the increase in prices 
since that time increases the cost of re
plenishing them. Both points are imma
terial for the immediate purpose since we are 
concerned only with the amount properly 
chargeable to the accumulation of liquid 
assets. 

' Capital outlays charged to current expense 
have been omitted from this total since they 
were not included in the depreciation esti
mate. 

8 See, for example, U. S. Treasury Depart
ment, Postwar Expenses Related to Wartime 
Incomes, reprinted in Hearings before the 
Committee on Ways and Means, House of 
Representatives, on Revenue Revision of 1943. 
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to overmaintain rather than under
maintain their facilities. 

Finally, slightly inore than 3 billions 
of the wartime accumulations of liquid 
assets by business would have to be ear
marked to finance a reextension of con
sumer credit in the postwar period. This 
is the amount which has been received 
by business enterprises, exclusive of 
banks, in repayment of consumer debt 
since 1941. 

Summarizing these calculations, it 
appears that a maximum of 36 billion 
dollars might be required to restore the 
pre-war plant, inventories of receivables 
of American business, and to liquidate 
the increase in tax accruals since 1941." 
Although there is no basis for precise 
estimates of several of these items, it 
should be clear that the 33 to 38 billion 
dollars of funds accumulated by business 
during 1942 and 1943, plus the 14 to 20 
billion dollars which will become avail
able during the transition, exceed these 
potential outlays by at least 10 to 20 bil
lion dollars. Since this calculation in
volves in every instance the maximum 
appropriate charge and since it does not 
allow for the further accumulation of 
business funds from the close of 1943 
until the end of the war, this excess 
could not be less than 10 billion dollars 
but might well be more than 20 billion. 

Summary of Maximum Charges Against · 
Business Accumulation 

[Billions of dollars] 

Retire wartime tax accruals______________ 8 
"Reconversion"------------------------- 4 
Replenish civilian goods inventory_______ 8 
Equipment purchases (deferred plus cur-

rent replacements)------------------- 11 
Deferred maintenance (net)------------ 2 
Reextension of consumer credit__________ 3 

36 

Business Funds for Expansion. 

A return to the 1941 volume of business 
would leave a substantial part of the 
post-war labor force without productive 
jobs.'0 Many workers today are engaged 
in aircraft, shipbuilding, and other in
dustries which have expanded greatly 
during the war. The conversion of these 
new war production facilities is not con
cerned with the restoration of pre-war 
plant, inventories, and receivables but 
with expansion of the civilian economy 
above the pre-war level. Nevertheless, 
some of the most serious problems of 
transition lie in these fields. The ques
tion may be raised whether the funds 
accumulated since 1941 are adequate for 
the expansion necessary to provide 
peacetime jobs for these workers, either 
in converted war plants or elsewhere. 
There are two reasons why no satisfac
tory answer can be given. 

In the first place, the additions to pro
ductive facilities and working capital 
necessary to achieve such full utilization 
are extremely indefinite. 

9 If, of course, the postwar price level were 
significantly higher than at the end of 1943, 
the maximum amounts required might be 
somewhat higher than 36 billions. 

10 S. Morris Livingston, "Post-war Man
power and Its Capacity to Produce," SURVEY 
OF CURRENT BUSINESS, April 1943, pp. !Off. 

11 

There is no practical way of distin
guishing between the cash necessary to 
facilitate business payments and the usu
ally substantial sums held for precaution
ary purposes. The latter bear no neces
sary relationship to the volume of busi
ness but are more likely to be determined 
by business confidence in the future. 
Thus there is no way of determining 
how much, if any, increase in cash hold
ings business management would con
sider necessary or desirable with an in
crease in total business volume. 

Similarly it is not possible to determine 
what increase in inventories would be 
associated with a higher than pre-war 
volume of sales. Inventories in 1941 
were already large and it is technically 
possible that a higher volume of busi
ness could be serviced with little or no 
increase. The actual amount of the in
crease would depend more on manage
ment's appraisal of the price outlook and 
of all the intangible factors affecting in
ventory policy. 

The same uncertainties exist with re
gard to outlays for physical plant. Ad
ditional production could be achieved by 
adding more capacity or by making more 
intensive use of existing capacity through 
overtime, multiple shift operations, and 
utilization of marginal facilities. The 
decisions again depend not only on the 
current volume of business but also on 
management's appraisal of the future. 

In the second place, this accumulation 
is not the only source of funds for ex
pansion. Business will continue to re
tain funds out of op.erations in subse
quent years and it also has access to 
outside sources of funds such as banks, 
institutions, and private investors. 

Some idea of the relative magnitude 
of the minimum of 10 to 20 billion dol
lars available from wartime accumula
tions for expansion purposes may be 
gained from a comparison with the net 
private outlays of very roug·hly 10 billion 
liollars for ex::mnsion of productive fa
cilities and inventories in 1941. This was 
the largest expansion in any one year 
during the past two decades. 

Answering the question posed in the 
title to this article, the large amounts of 
cash and Government bonds accumu
lated by business during the war, to
gether with the funds which will become 
available through liquidation of war con
tracts and from operations during the 
transition, are sufficient, when taken in 
the aggregate, to meet all of the charges 
which are in any way related to the tran
sition from war production to the pre
war level of peacetime output and leave 
a substantial balance for expansion 
above the pre-war level. 

This is encouraging because it is im
portant that lack of business funds not 
be an impediment to employment in the 
production of civilian goods after the 
war. It should be remembered that 
there will be individual firms in a less 
advantageous financial position. It can 
be said, however, that the lack of funds 
will be localized rather than general 
and that typically the uncertainty over 
the adequacy of business funds has to 
do with the requirements for expansion 
rather than with the requirements for 
reestablishing the pre-war volume of 
business. 
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Retail Sales of Chain and Mail-Order Firms 
Bv Reba L. Osborne. Current Business Analvsis Unit 

The chain-store industry has long 
been an important factor in our retail 
economy and has contributed P-"!Uch to 
the development of merchandising meth
ods. Chain stores are operated in every 
State in the Union and in the District 
of Columbia. Their aggregate sales, to
gether with those of mail-order houses, 
reached a record level estimated at 14.5 
billion dollars in 1943. This sum repre
sents nearly one-fourth of the Nation's 
total retail business, and indicates spend
ing of 113 dollars per capita by civilian 
population in chain stores last year. 

In recent years, almost 40 percent of 
the grocery store trade, in itself over one
fifth of all retail store sales, has gone 
to chains; nearly 90 percent of the va
riety store business is done by chains; 
shoe, department and dry goods stores 
account for 50 percent each, and cloth
ing and drug 25 percent; the mail-order 
business is almost entirely chain oper
ated. Other important chain trades in
clude automobile accessories, lumber and 
building, hardware, home furnishings, 
and restaurant. 

No comprehensive measure of the 
volume of business for the chain-store 
trade as a whole has existed, nor were 
data available for many important kinds 
of chain-store activity. A measure for 
part of the chain business has been avail
able in the indexes of the Bureau of 
Foreign and Domestic Commerce which 
covered variety, grocery, and drug 
chains, and in the Chain Store Age In
dex which is based on a limited sample 
of the trade. 

In view of the urgent need of more 
comprehensive information on chain
store activity and on retail trade in gen
eral, the Bureau of Foreign and Domes
tic' Commerce has recently extended its 
coverage of the chain field. The pres
ent survey covered all important chain 
trades for which satisfactory informa
tion had heretofore been lacking. As a 
result, more than 500 chain organiza
tions operating some 37,000 store units 
with sales aggregating nearly 8 billion 
dollars in 1942, representing more than 
50 percent of the total chain store busi
ness, are now reporting current sales in
formation to the Bureau regularly and 
have provided historical data back to 
1935. These data, together with in
formation from other sources, have been 
used to describe the movement of retail 
trade in general.' 

Estimates of total dollar volume of 
chain-store and mail-order sales on a 
Nation-wide basis by major kinds of busi
ness have been completed. They are 
herewith presented, together with cor
responding indexes designed to measure 
changes in consumer buying in the trade. 

1 The entire chain series was incorporated 
in the recently revised estimates of total 
retail trade, which appeared in the SuRVEY oF 
CURRENT BUSINESS November 1943. 

The series of dollar volume and indexes 
supersede all other data on chain-store 
and mail-order activity previously pub-

Iished by the Department of Commerce. 
The trend in sales of the principal chain
store trades is shown in chart 1. 

Chart I.-Retail Sales of Chain Stores hy Kinds of Business. 
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The basic material adequately repre
sents the industry. Sample coverage of 
the individual chain trades ranges from 
30 to 90 percent of their total business in 
1939, with reports from a majority of 
trades supplying a coverage exceeding 
more than 50 percent. A glance at table 
6 in the appendix shows the geographic 
scope of the sample as indicated by the 
distribution of store units for important 
trades in the industry. The data pro
vide representation of all regions of the 
country in proportion closely approxi
mating the Census distribution as re
ported in 1939. 

The summary data obtained from the 
samples were adjusted to the respective 
total dollar sales volume for each kind of 
business according to the U. S. Census of 
Business totals in 1935 and 1939, to secure 
comparable industry-wide estimates on a 
national basis. Dollar estimates have 
been computed by kinds of business by 
years for 1929, 1933, and 1935-43, inclu
sive, and by months from 1935 forward. 
Indexes were also computed on a daily 
average basis and adjusted for seasonal 
variations. The methods used are de
scribed briefty in the appendix. 

Chains and Independents Compared. 

The operation of multiple units existed 
as early as 1892, when several grocery 
firms had as many as five stores each 
under one ownership and control.2 To
day there are about 7,000 chain organi
zations in existence. The period of their 
greatest expansion took place during the 
1920's. The 1930's were years of re
trenchment. Largely due to the effect of 
unfavorable tax legislation during the 
latter period, managerial efforts were di
rected in the industry toward more sales 
per store rather than more stores per 
chain. With the introduction of im
proved merchandising methods and the 
elimination or consolidation of unprofit
able stores and departments, the per
store sales were greatly enhanced during 
the latter part of the thirties. 

From 151,743 chain stores operated in 
1929, the number dropped to 131,463 in 
1935 and was further curtailed to 123,219 
in 1939. Sales per store averaged 69, 61, 
and 78 thousand dollars, respectively." 
Thus, while the total dollar volume of all 
chain stores operated dropped 23 percent 
from 1929 to 1935, as can be seen from 
table 1, the relative decline on an average 

2 Four or more retail stores operating in 
the same general lines of business and cen
trally con trolled are classified as a chain, 
according to the U. S. Census of Business. 
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Chart 2.-Retail Sales of Chain and Independent Stores. 
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sales-per-store basis was only half as 
much, or 11 percent. The 1935-39 com
parison shows a gain of 19 percent in 
total sales, with average sales per store 
recording a 27-percent rise. 

Chain organizations have a consid
eTably higher per-store sales average 
than independents. In the 3 census 
years, 1929, 1935, and 1939, independent 
per-store sales were 29, 17, and 20 thou
sand dollars, respectively. Total sales 
of these stores fell off about one-third 
from 1929 to 1935, while their per-store 
sales decreased by two-fifths. From 
1935 to 1939, an increase of 21 percent 
was recorded for total sales, as against 
16 percent on a per-store basis. Chart 
2 shows the relative movement of chain 
and independent store sales. 

The share of chain-store and mail
order business in total retail trade is also 
indicated in table 1. Year-to-year com
parisons reveal that a larger portion of 
the consumer's dollar is spent in chain 
stores during periods of curtailed in-

3 No official count of the number of store 
units on a Nation-wide basis is available prior 
to 1929 and no census has been taken since 
1939. Data are available which show the 
number of store units operated in more re
cent years by a large number of chain organi
zations in the major branches of the industry. 

1940 1941 1942 1943 
0. 0. 44-67 

come than in more prosperous years 
when, with more money to spend, buy
ing tends to shift more to merchandise 
in the higher price brackets and to lux
uries not available in chain stores. The 
year 1942, however, was an exception to 
this pattern of buying. With consumer 
income higher and unemployment lower 
than in any previous year, the chains in
creased their share of total sales to equal 
that of 1935, which was the highest 
on record, with the exception of the de
pression year 1933. In that year, 27 per
cent of the Nation's total retail business 
was done by chain organizations. Chain 
activity fell off substantially in 1943. 
Chart 3 indicates the relationship be
tween retail sales of chain and inde
pendent stores and disposable ,income of 
individuals. 

Table I.-Comparison of Retail Sales of Chain and Independent Stores, 1929-43 

The changing relative positions of 
chains and independents may also be 
seen by a comparison of the movement 
of their respective sales since 1929. 
From the boom year of 1929 to the de
pression low of 1933, chain stores lost 
more than one-third of their business, 
independents more than one-half. By 
1935 both chain and independents had 
recovered about one-third of their loss. 
Both types of stores recorded further 
substantial gains in 1936, tapered off in 
1937, and fell below the previous year's 
level in 1938, the loss sustained by chains 
being about half the relative loss of 
independents. Both recovered and in 
1941, with an expansion of about one
fifth each, exceeded their respective 1929 
levels-chains by 20 percent and iride
pendents by 14 percent. Substantial ex
pansion by the chains continued during 
1942, with an increase of 13 percent for 
the year. Independents, in contrast, 
showed little improvement, a rise of only 
1 percent being recorded for th,e year as 
a whole. Their positions, however, 
were reversed in 1943-chains gaining 
only 3 percent as against a 10 percent ex
pansion for independents. 

Type of operation 1929 1933 1935 1936 1937 1938 1939 1940 1941 ' 1942_11943 ~ 
--------------
Sales (millions of dollars): 

Chain store and mail order ___ 10,412 6,618 8,040 8,960 9, 426 8,872 9, 570 10,394 12,469 14,103 14,520 
Percent change from pre· 

ceding year ___________ ------- -36,4 +21.5 +11.4 +5.2 -5,9 +7.9 +8.6 +20.0 +13.1 +3.0 
Independent and other_ ______ 38,047 17,899 24,751 29.378 32,724 29,181 32,472 36,007 43,168 43,681 48,380 

Percent change from pre· 
ceding year_ __________ ------- -53.0 +38.3 +18. 7 +11.4 -10,8 +11.3 +10.9 +19.9 +1.2 +10. 7 

--------------------- ------
57, 784,62,900 Total sales __________________ 48,459 24.517 32,791 38,338 42, 150 38,053 42.042 46,401 55, 637 

Percent change ___________ -49.4 +33,7 +16,9 +9.9 -9.7 +10.5 +10.4 +19.9 +3.9 +8.9 
== -----

22.41 23.31 22.81 22~1 22]-24,41 22.8 
Percent of total sales: Chain ________________________ 21.5 27.0 24.5 23.4 

Independent. _______ ------- __ 78.5 73.0 75.5 76.6 n a 76. 7i 77.2
1 

77. 6i 77. 6! 75. 6i n. 2 

I Preliminary. 
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Chart 3.-Relationship Between Retail Sales of Chain and Independent 
Stores and Disposable Income of Individuals. 
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The chain stores loss to independents 
in 1943 took place, notwithstanding the 
fact that chain activity is largely con
centrated in lines of trade in which goods 
were relatively more plentiful, such as 
food, general merchandise, and apparel. 
The merchandising methods of inde
pendently operated stores may be more 
:flexible than those of chains, and because 
of existing price controls, rationing of 
goods, and other wartime policies and 
restrictions, chains functioned with less 
favorable results in 1943 than the inde
pendents. As previously pointed out, 
the chain industry enjoyed an exception
ally high volume of business in 1942, 
while in 1943 consumer purchasing in 
chain stores tapered off. The result was 
that although 1943 marked the year of 
greatest sales volume in the history of 
the industry, the relative gain over the 
previous year was the smallest on record. 
In 1933 and 1938, declines from the pre
vious year were recorded. 

The type and amount of available sup
ply of goods, however, have also been 
important factors in this situation. 
Chain-store stocks, which had been built 
lJP in the months immediately following 
Pearl Harbor, were being rapidly sold 
off and, because of the difficulties of buy
ing on large scale, chains were unable to 
replenish at the relative rate of the inde
pendents. 

It should be noted that in making 

o.a 44-66 

year-to-year comparisons the chain dol
lar sales volume reflects changes in prices 
as well as in the quantity of goods sold. 
The influence of price changes on chain 
store activity is not readily ascertainable, 
owing to the lack of price data compa
rable with chain store sales. 

The Department of Commerce retail 
price index is built up from component 
series applicable to all retail stores and 
these are combined by weighting accord
ing to the relative importance of total 
sales by lines of trade. Prices charged 
at chain stores may have shown some
what different rates of change from 
prices of goods at independent stores, al
though the direction of the price move
ment was generally the same. Despite 
the doubtful validity of using the move
ment of prices of all goods sold at retail 
in connection with chain-store sales, it 
is never.theless interesting to make a 
broad comparison over a period of years. 
From 1939 to 1942 retail prices increased 
26 percent, while dollar sales of all chain 
stores increased 47 percent. From 1942 
to 1943 the price rise was 7 percent com
pared with an increase of 3 percent in 
chain-store dollar volume. 

Stores whose merchandise consists 
principally of durable goods, are not 
prominent in the chain field. These 
stores account for only about one-tenth 
of the industry, while in the independent 
field. more than one-fourth of all sales 

February 1944 

are made by stores selling principally 
durable goods. Sales of durable goods 
chains, according to table 2, have held up 
remarkably well during the war period. 
From 1941 to 1942 a decline of only 12 
percent was recorded. The decline in 
sales of independent durables from 1941 
to 1942 was almost three times as large 
as that for chains. A further decline of 
about 10 percent was recorded by inde
pendents in 1943, while chains showed a 
slight increase. 

The better showing of chains in the 
durable-goods trades is attributable to 
the fact that chain activity in durables 
is concentrated in such lines as furniture, 
hardware, and automobile accessories, 
where it was possible to replace scarce 
goods, with other lines of merchandise, 
or where a service branch of the industry 
could be expanded or added. Further
more, many durable goods items such as 
new automobiles, electric refrigerators, 
and washing machines, now entirely off 
the markets, have been largely concen
trated in the independent field. 

In the chain field, each of the major 
kinds of durable goods outlets increased 
its share of total retail sales in its re
spective line of business from 1942 to 
1943. Sales of all major nondurable 
goods outlets, however, failed to main
tain their relative positions. In 1942 in
creases over the previous year in the 
nondurable trades did not vary widely 
between chains and independents, but 
the relative gain for independents in 
1943 as compared with 1942 was five 
times that recorded by chains. 

1943 Chain-Store Sales hy Trades. 
Chain-store and mail-order activity in 

1943 varied widely among the different 
trades. Changes from the previous year 
ranged from an increase of 35 percent 
for the jewelry trade to a decline of 42 
percent for farm implement stores-both 
in the durable-goods group (table 2l. 

In addition to jewelry, other increases 
in the durable goods group included 
furniture stores whose sales rose 11 per
cent, and automotive parts and acces
sories stores which were up 13 percent. 
The adverse effect of wartime develop
ments were reflected sharply in all other 
durable goods trades in 1943, household 
appliance stores losing almost one-third 
of their business and motor vehicle 
dealers more than one-fifth. Hardware 
and building material dealers recorded 
less pronounced losses of 7 and 2 per
cent respectively. 

Among the major trade groups of non
durable goods stores, gains in sales 
ranged from 12 to 18 percent for apparel, 
drug, and eating and drinking places. 
General merchandise sales were up less 
than 2 percent, while food sales were al
most 2 percent smaller and filling sta
tions sales were only three-fourths as 
large as in 1942. 

Food, general merchandise and ap
parel constitute about three-fourths of 
the total chain industry, with chain gro
cery stores alone usually accounting for 
about one-third. Chain grocery stores, 
by 1939, had regained the loss which they 
had experienced during the depression 
years following 1929. During the 3 suc
ceeding years, they expanded about 60 
percent over their 1939 total. 
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Table 2.-Retail Sales of Chain Stores and Mail-Order Houses by Kinds of Business, 
1929-43 

[Millions of dollars] 

Kind of business 1929 1933 1935 1936 ~2:_1~_:_8_ 1939 1940 1941 ~~~~~ -----------------
Total sales _________________ 10,412 6, 618 8,040 8, 960 9, 426 8, 872 9, 570 10,394 12,469 14,103 14, 520 

------------------------
Durable goods stores _____________ 1, tl89 530 828 1, 005 1,091 954 1, 049 1,167 1, 461 1, 286 1, 299 

Automotive group ______________ 7461 191 355 398 407 336 372 404 488 296 317 
Motor-vehicle dealers ________ 624 I 11.5 168 190 181 1!5 1~16 1.59 185 48 37 
Parts and accessories _________ 122 I 76 187 208 226 221 236 245 303 248 280 

Building materials and hard-
ware group _________________ ;)1.) 182 289 370 407 385 400 446 564 576 551 

Building materials ___________ 4S8 162 256 330 357 339 350 390 491 501 492 
.Fann implements ____________ () 2 15 19 26 23 25 27 3.5 :n 18 
liard ware ____________________ 21 18 18 21 24 23 25 29 38 44 41 

Home furnishings group ________ 
Furniture and house fur-

:392 146 162 208 243 203 239 271 344 329 316 

nishings ____________________ 235 86 97 128 150 126 !.51 168 207 211 235 
HouS<•hol<l appliances and 

radio ___________________ --- 157 60 65 80 g:; 17 88 103 137 1!8 81 
Je,-elry ______________ ------- :JG i 11 22 29 34 30 :l8 46 65 85 115 

I I ::\omlurablo goods stores __________ 8, 72:3 6, 088 i, 212 7, 955 8, 335 7, 9!8 8, 521 9, 227 11,008 112,817 13,221 

Apparel group'---------------- ], 197 589 758 913 989 9!:3 991 I, Oil 1, 309 1, 645 !, 849 
Men's clothing and fur-

nishinp:s ____________________ 271 112 141 174 177 !56 173 187 242 258 268 
Women's apparel and acces-

sories _______________________ 
41:3 I 215 260 326 371 349 394 4~9 531 724 931 

Shoes ______ -- _______ --------- 369 221 279 323 351 :332 :345 359 430 533 500 Drug stores _____________________ 
;~~ ! 267 317 352 318 377 400 425 479 571 662 

Rating and drinking places _____ 182 248 270 290 288 304 324 360 415 488 
I<'ood group _____________________ 3, 475 2, 1)94 2, 916 3, OS3 3,170 3, 110 3,3-!0 3, 645 4,352 5, 284 5,196 

Grocery and combination ___ 2. 8.33 2, 209 2, 466 2,608 2, 64:3 2,618 2,833 3, 113 3, 741) 4, 5.51 4, 351 Other food ___________________ 642 38.5 450 475 527 492 507 532 607 733 845 
Pilling stations ______________ 605 544 423 403 375 316 2S8 280 306 2.)0 190 
General merchand!sc group 2_ ~~ 2,2H 1, 58\l 2.124 2,428 2, f.90 i 2, 448 2. 693 2, 924 3, 532 3, 873 3, 921 

Department, dry goods, and I 1. 1721 general merchandise a _______ 1,078 751 990 1, 158 1, 254 J,:J:lo 1,485 1, 836 2,007 2,021 
Mail-order 1 ____________ ------ 4471 220 3~6 445 461 1 424 464 489 617 622 578 Yariety _______________________ 749 6!8 709 780 818 S03 848 895 1, 016 1,165 1, 233 

Other retail stores ______________ .561 I 323 426 506 54:l I 466 I 50.) 558 670 779 910 
I 1 I 

1 Preliminary. 
' _\ppan•l group totals for all years and general merchandise group totals for 1935-43, include other related business 

not separately shown. 
' Catalog business only is shown as mail-order sales; sales of retail stores owned by mail-order companies arc included 

with drpartment, (lry goods, and general merchandise stores. 

with sales of mail-order houses. This 
trade, which had been securing an in
creasing share of the retail business be
fore the war, failed to make gains com
parable to those of independents during 
the war period. While sales of general 

merchandise chains increased 10 percent 
from 1941 to 1942, independent stores in 
this group experienced a sales expansion 
of 17 percent. This trend was accen
tuated in 1943-sales of chains being less 
than 2 percent above 1942, while the gain 
for independents was 15 percent. 

Of the general merchandise chains, 
variety stores have exhibited more sta
bility during the war period than was 
shown by other branches of the trade 
group. Their sales increased 14 percent 
from 1940 to 1941 which was consider
ably less spectacular than the expansion 
of department stores and mail-order 
houses, whose sales volume increased 
about one-fifth and one-fourth, respec
tively. The margin of gain from 1941 
to 1942, however, was only half as large 
as from 1940 to 1941 for department 
stores, and mail-order houses barely suc
ceeded in maintaining their 1941 level, 
while variety stores made a further sub
stantial rise of 15 percent. In 1943 de
partment stores increased sales only 1 
percent and mail-order volume declined 
7 percent from 1942, as compared with a 
gain of 6 percent for variety stores. 

The narrowing margins of gain in the 
· department store and mail-order sales 

reflected the decreased volume of large 
mail-order houses, since certain durable 
goods items such as home appliances, 
hardware, and farm equipment, hereto
fore prominent in their offerings, were 
restricted and finally disappeared from 
the market. These organizations are 
important in the chain field in both 
their retail store and catalog business. 

Sales of chain women's apparel stores 
almost doubled from 1939 to 1942-the 
largest expansion among all trades in the 
chain field. A further rise of more than 
one-fourth occurred from 1942 to 1943. 
This tremendous expansion reflects an 
increase in the number of store units 
in the earlier period. Expansion since 

The grocery trade made the major con
tribution in the general rise of chain
store sales during that period and it like
wise, in large part, accounted for the less 
rapid expansion in the total dollar vol
ume of chain sales recorded in 1943. 
Grocery sales in each quarter of the year 
fell below those of the corresponding 
quarter of 1942, with total sales declin
ing about 4 percent from 1942 to 1943. 

The performance of chain grocery 
stores stands in contrast to that of inde
pendents whose 1943 sales volume ex
panded about 14 percent over 1942. This 
shift in volume between chain and in
dependently operated grocery stores 
largely resulted from the failure of the 
usual merchandising methods of large 
organizations to operate advantageously 
under the restrictions of wartime condi
tions. Since shortages developed, vol
ume has largely depended on supply. 

Chart 4.-Retail Sales of Chain and Independent Grocery and 
Combination Stores. 

After the establishment of General 
Maximum Price Regulations, which went 
into effect in May 1942, for retail trade, 
independent grocery stores seem to have 
been in a better position to secure sup
plies of goods than the chains. In addi
tion, manpower and gasoline shortages 
have indirectly affected purchasing in 
chain stores, particularly those of the 
supermarket type, which often are 
located in outlying districts. Chain and 
independent grocery store sales are 
shown in chart 4. 

Second in importance to food in the 
chain industry is the general merchan
dise group including department, variety, 
dry goods and general stores, together 
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Table 3.-Retail Sales of Chain Stores and Mail-Order Houses, by Kinds of Business, 1935-43 t 

[Millions of dollars] 

I---,---D,-u_ra_b_J_e..:gc..o_od_s __ st_o
7
re_s ______ 

1 
___ ;------------N,o_n_d_u_r-;able goods stores 

Total 
chain
store 
and 

mail
order 
sales 

t~YB~~~~ :~d- Home furnish- I Apparel group 
_w_a_re_grou_p_ ings group --~-------~--1 

Food group General merchandise group' 

Total Anto- Total Eat- 1-----.----1----.-----,----,----
Period dur- rna- Furni- don- Men's Wo- Drug and Gro- part-

able tive 
goods group 

ing De· 1

1 
Build- ture ur- cloth- men's stores drink- eery ment, 

T t I ing T t 1 and abide T 1 1 ing apparel Sh ing , Total and ·r dry- I Mail- Var 0 a rna- 0 a house- goo 8 0 a and and oes places com- otal goods order ety 
terials furnish- furnish- are(•s- b~na- and 

1 
mgs I ings I sones 1 t10n I , grnrml ' I 

-------- _____________________________________ 
1 

---1----- ____ 
1 
__________ , ___ mdse. : ___ 

1 
__ _ 

1935: I il ' I I 
1st quarter 1, 746 160 74 52 46 30 19 I, 586 H:l 29 50 49 -41 61 705 59- 412 179 I o2 i 
2d quarter:.·.----~~: 2,044 227 102 76 66 45 26 1,817 212 :l8 (\9 I 84 7o 61 740 624 516 246 I ~1 I 

3d quarter......... 1, 933 217 92 81 72 40 23 1, 717 1fl8 z
4
•
7
, I 5

8
9
3
, I 66 781 60 711 597 480 228 : 81 : 

4th quarter.. .... 2,317 224 88 80 72 f~ I 29 2.093 23.1 81 90 f>fi 760 648 715 337 I 132 I 

19{~i ;~:;t:;_erage_ 1.::: 1:: :: :; ~~ 38 \ 2: 1.~:: 1~: :: ::I ~: :: 1

1 

:: ::~ :~: ::: 1 :~' ::: 
2d quarter ........ 2,274 278 117 97 85 59 36 1.996 2!\i 47 I 87 I f/9 84 fl5 773 653 5\!3 294 100' 

~?hqg,~~~i~.~~:~~:: ~:~~6 ~~t ~gg ~g~ ~~ ~~ ~~ tm ~~~ ~~ )z~ z~ I ~~8 1 ~~ ~~~ ~t.~ ~~~ ~~~ 1~~ 
Mo. average_. 747 84 83 31 27 17 11 663 71l 14 I 27 27 29 I 22 257 217 202 !l<i , :37 

1937: 
lstquarter ........ 2,094 224 89 80 70 49 :n 1,870 211 431 78 

~~ ci~~~i~~:::::::: ~:~~ ~t ~~£ m 1gi ~~ ~i u~~ ~;~ 1~ 1 ~~ 
4th quarter. ..... _ 2,604 262 90 98 87 61 39 2.342 287 54 I Jll I 

19i~i ;:;t:;_~~~~~: 1,::: 1:~ :: ~: :: : i ~: 1, ~:: ~~~ ~: ~: 
2d quarter. . . . . . . . 2, 222 250 89 102 89 53 :J3 1, 972 2.53 42 92 
3d quarter._______ 2,122 247 86 107 95 48 30 1,87C. !99 30 7o 
4th quarter ...... - 2, 602 2fi5 94 101 90 58 :l7 2, 337 284 .o2 110 

Mo. average.- 739 79 28 32 28 17 10 I 660 76 13 29 
1939: I 

January___________ 625 64 22 25 23 15 9 .561 54 11 21 
February_........ 619 C.2 22 24 21 15 10 557 51 9 21 
March____________ 755 78 28 30 26 18 11 678 83 13 34 
ApriL. -----·--· 792 85 31 33 28 19 12 707 93 16 35 
May______________ 814 97 34 38 33 22 14 717 87 14 33 
June.............. 800 97 40 33 29 21 13 703 90 Jfl 33 
July______________ 734 87 36 31 27 18 11 647 62 9 27 
AugusL ........ _ 756 93 34 36 32 20 13 663 66 9 29 
September........ 851> 96 32 40 36 21 14 759 89 14 33 
October........... 865 99 30 44 39 22 14 766 92 18 :l6 
November........ 839 88 30 36 33 20 13 750 88 18 35 
December. ....... 1,118 103 35 29 25 29 18 1,015 136 2

14
6 'I 58 

Mo. average.. 797 87 31 33 29 20 13 710 83 33 
1940: 

January__________ 702 72 25 27 24 16 10 630 60 12 24 
February......... 699 69 24 25 22 18 11 630 57 10 25 
March ..... ------- 844 83 30 31 26 20 12 761 98 16 40 
ApriL........... 817 97 34 37 31 23 14 720 81 14 33 
May.............. 882 108 37 42 36 2.5 16 775 93 14 :J7 
June______________ 871 105 41 37 32 24 14 7fl6 96 16 36 
July_---···------- 801 99 37 38 33 21 13 702 70 10 31 
August ---······· 876 105 38 40 36 24 15 771 78 11 86 
September________ 836 98 29 45 40 22 13 737 92 15 36 
October___________ 935 113 35 51 45 24 15 82.1 101 19 41 
November........ 949 102 36 41 37 22 14 , 844 100 

1 

21 40 
December ________ 1,182 116 40 33 28 :J2 20 IJ,Of>fl 14fl 29 f>l 

Mo. average.- 866 97 34 37 32 23 14 769 89 w 37 
1941: 

11 
I ! 

January.......... 792 85 29 34 31 19 707 71 
February......... 770 84 29 31 27 20 12 686 66 
March____________ 926 101 37 38 32 24 14 824 96 
ApriL............ 1, 007 122 45 45 38 28 16 886 127 
May______________ 1,071 137 51 49 42 32 19 935 117 
June______________ 1,011 139 52 53 47 28 !6 873 106 
July______________ 996 136 50 54 48 27 15 861 86 
Aum'L.. ........ I, 102 140 45 55 48 35 21 962 103 
September........ 1,064 131 37 57 50 31 19 933 117 
October. ......... 1,148 130 37 58 50 31 20 1,018 122 
November........ 1,125 118 35 48 43 30 20 1,007 119 
December ......•. 1,458 139 42 42 35 40 26 1,319 179 

Mo.average .. 1,039 122 41 47 41 29 17 917 109 
1942: 

January .......... 1,066 93 25 40 34 21 14 973 114 
February......... 948 84 21 34 29 25 14. 864 P6 
March............ 1.121 103 25 44 36 30 17 1. 019 l!il 
ApriL. ___________ 1;153 111 23 54 46 29 18 1,046 !3R 
May______________ 1,161 113 23 59 51 25 16 1,04R 12R 
June______________ 1,130 108 25 54 47 23 H 1.021 129 
July.............. 1,091 107 25 5.5 49 22 13 984 107 
August. ... - .... 1,140 109 26 52 47 25 17 1,031 116 
September ........ 1,196 112 25 53 47 28 18 1,084 143 
October .......... 1,348 121 26 55 49 32 23 1,228 lf>6 
November........ 1, 207 102 24 42 37 28 20 1,105 144 
December........ 1, 538 123 29 35 29 39 28 1. 415 213 

Mo. average_- 1, 175 107 25 48 42 27 18 1, 068 137 
1943:3 

January__________ 1,046 81 21 33 30 21 14 966 123 
February _________ 1,051 80 21 32 28 21 14 971 144 
March ____________ 1,145 95 23 41 36 25 IS 1,0.50 127 
ApriL............ 1, 218 108 25 49 43 27 19 1,110 179 
May ______________ 1,185 112 28 49 44 27 20 1,073 141 
June ______________ 1,200 110 27 48 43 25 18 1,090 163 
July--------------- 1,142 108 28 48 43 25 18 1,034 115 
August........... 1,105 110 28 50 46 24 18 995 us 
September________ 1,208 115 28 53 49 25 20 1,093 156 
October........... I, 327 126 28 60 55 29 23 I, 200 173 
November ________ 1,286 120 28 53 48 28 22 1.166 164 
December ........ 1,602 134 32 34 29 39 31 1.468 245 

Mo. average_. 1. 210 108 26 46 41 26 20 1. 102 1.54 
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36 
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29 

18 
19 
35 
27 
35 
37 
23 
26 
34 
33 
31 
42 
30 

22 
21 
30 
45 
44 
38 
29 
32 
40 
40 
35 
54 
36 

32 
29 
43 
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33 
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53 
.13 
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51 
56 
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' The totals include data for kinds of business not shown separate.Jy. • See note 3, table 2. 
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31 
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36 
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264 I 

753 
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~!?. I 
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281 
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275 
273 
304 
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288 
322 
278 

276 
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314 
296 
312 
307 
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327 
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304 
323 
325 
304 

312 
303 
349 
339 
374 
344 
362 
395 
355 
395 
397 
428 
363 
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392 
418 
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458 
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480 
424 
461 
440 
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405 
445 
412 
439 
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399 
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434 
460 
433 
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C.51 
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699 
218 
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229 
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259 
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245 
277 
236 I 
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245 
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253 
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253 
278 
234 
259 
278 
277 
259 

270 
262 
303 
292 
324 
295 
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337 
301 
340 
344 
369 
313 

393 
343 
363 
377 
397 
37fi 
3S4 
387 
370 
412 
362 
390 
379 

368 
347 
376 
347 

'371 
358 
381 
332 
354 
388 
353 
376 
363 

501 
fi51 
C.04 
835 
216 

459 
594 
564 
831 
204 

148 
!50 
196 
217 
226 
219 
189 
201 
237 
262 
249 
399 
224 

168 
169 
218 
219 
242 
235 
205 
232 
238 
282 
286 
430 
244 

189 
191 
238 
282 
299 
273 
258 
303 
303 
341 
336 
518 
294 

254 
232 
289 
309 
295 
295 
268 
297 
338 
401 
367 
527 
323 

24G 
263 
298 
335 
309 
314 
282 
291 
327 
369 
376 
509 
327 

3 Preliminary. 

22cl 
:l:l2 ' 
:Joll 
39Y 
104 ! 

20-! 
zn 
216 
3\19 
98 
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64 , 
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109 i 

117 ! 
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!89 : 
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216 
189 
260 
167 

119 
128 
147 
170 
166 
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147 
!50 
170 
196 

191 I 268 
168 

87 ' 

1110 I 
H:) 

IH 
35 : 

27 
30 
40 
35 
38 
37 
25 
:l4 
:39 
50 
50 
61 
39 

33 
33 
37 
36 
38 
34 
28 
:Jf\ 
39 
52 
.~:3 
()9 
41 

35 ' 

~~ i 
47 
45 
43 
39 
50 
54 
70 
70 
87 
51 

4G 
41 
54 
51 
43 
42 
3.1 
37 
56 
71 
68 
77 
52 

41 
44 
53 
55 
39 
41 
31 
41 
54 
59 
67 
53 
48 

142 
170 
162 
235 

.59 

147 
157 
1R3 
263 

65 

168 
!92 
191 
26& 

68 

!57 
190 
182 
215 
67 

51 
53 
61 
69 
67 
tl6 
64 
64 
6& 
71 
7Z 

144 
71 

54 
57 
72 
63 
70 
6!1 
65 
71 
67 
76 
so 

151 
75 

58 
62 
70 
80 
81 
75 
76 
83 
81 
87 
90 

172 
85 

75 
73 
S2 
90 
89 
91 
Sf\ 
93 
94 

107 
103 
182 
97 

~0 
85 
92 

103 
97 
97 
96 
94 
95 

106 
110 
178 
103 
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Table 4.-lndexes of Retail Sales of Chain Stores and Mail-Order Houses, by IGnds of Business 1935-43 

Total 
chain· 
store Total PPriod and 
mail· 

dura-

order ble 

sales goods 

---------------

1935: 
1st quarter ________ 88.9 79.5 
2d quarter ________ 88.5 82.8 
3d quarter ________ 89.0 84.4 
4th quarter _______ 91.9 88.5 

Year __________ 89.6 84.0 
1936: 

1st quarter ________ 95.2 92.2 
2d quarter ________ 99.0 100.6 
3d quarter. _______ 101.7 103.0 
4th quarter _______ 102.4 109.1 

Year __________ 99.9 102.0 
1937: 

1st quarter ________ 105.4 110.3 
2d quarter. _______ 106.8 115. 6 
3d quarter ________ 105.9 114 .• 5 
4th quarter _______ 102.6 101.9 

Year_ _________ 105.1 110.7 
1938: 

1st quarter ________ 99.0 96. 1 
2d quarter_ _______ 96.4 92.9 
3d quarter ________ 97.9 96.2 
4th quarter _______ 100.8 101.7 

Year __________ 98.9 96.8 
1939: 

January __________ 102.4 104.4 
February _________ 102.7 105.5 
March ____________ 104. 2 104.0 
ApriL ___________ 103.9 103.6 
May ___________ ... 105.5 10.3. 3 
June ______________ 104.9 101.9 
July ______________ 103.5 10.3. 2 
August. __________ 107.2 105.0 
September_ _______ 110.1 111.7 
Octo her ___________ 109.4 112.2 
November ________ 110.6 109.4 
December ________ 11:!. 2 114. 4 

Year __________ 106.7 106.4 
1940: 

January __________ 111.8 113. 1 
February _________ 112.0 111.9 
March ____________ 112.3 114.0 
ApriL _____________ 110.8 113. 7 
May ______________ 113.4 114.5 
June ______________ 114.2 115.4 
July ______________ 114. 5 114.4 
August_ ___________ 118.9 119.2 
September ________ 1!5. 8 118.3 
October __________ 115." 123.0 
November _______ 119.7 126.5 
December ________ 123.7 129.9 

Year __________ 115.8 118. 5 
1941: 
January----~ ______ 125.4 133.0 
February _________ 128.2 140.1 
March _________ . __ 128.4 138.6 
ApriL ___________ 132.3 144.8 
May ______________ 133.3 147.8 
June ______________ 137.3 154.7 
July ______________ 142.4 158.3 
August. __________ 153.6 162.5 
September ________ 143.5 151.2 
October· __________ 140.3 139.8 
November ________ 147. 1 149. I 
December. _______ 150.0 149.8 

Year __________ 139.0 148.3 
1942: 

January __________ lfi3. 1 139.8 
February. ________ 157.6 136.1 
March ____ ------ 157.8 142.2 
ApriL __________ 1.54. 6 135.0 
May ______________ 150.5 130.5 
June _____________ 1.50. 3 122.8 
July _____________ 157.9 129.4 
An~ust. __________ 160.8 128.6 
September ________ !flO. 5 126. 7 
October ___________ 159.4 127.4 
November ______ 163.4 125.3 
Decem her. ___ 157.1 124.3 

Year .. _ ------ 157. 1 130. 7 
1943:' 

January _____ ---- 165.1 126.3 
February _____ -- 176.3 130 3 
March .. ________ 161.1 129.3 
ApriL ---------- 158.2 133.1 
May ______________ 152.8 130.3 
June ______________ 1.19. 8 125.3 
July ______________ !57. 3 102.6 
August_ __________ 102.0 130.3 
September ________ 162. 1 1 30.0 
Octo her·---------- 101.9 137.6 
N()vember ________ 169.3 142.1 
December ________ 164.4 128.8 

Year_~ ---·· 161.8 131.8 

568525-44-3 

[Daily average sales adjusted for seasonal variation; 1935-39=100) 

Durable goods stores J\ondurable goods stores 

Buildingma- Home furnish· 
I 

terials and ings group 
Apparel group Food group 

hardware group 

--~Build· 
Total Eating 

Auto-
motive 

Furni- non- J\Ien's Wo- Drug and Gro-
group tnre dura- cloth- men's stores drink- eery 

Total mg Total and ble Total ing apparel Shoes 
ing Total and 

rna- house- goods and and places 1 combi-
terials furnish- furnish- acces- nation 

mgs mgs sones 
------

--7~~~-69.~1-=-
--- ------

--:-1-:~ 
----------

94.3 71.5 90.1 81.0 84.9 84. 5 89.9 93.2 92.9 
93.4 75.7 75. 9 77. 7 72. 7 89.3 81.2 84.0 75.2 82.8 85.8 89.3 93.2 93.3 
95.3 79.0 79. 3 77. 2 73. 5 89.6 84.0 88.2 76.8 86.8 88.0 86.7 92.5 93.0 
97.8 83.9 84.7 81.6 79.1 92.3 85.4 86.3 79. g 88.2 89.6 88.5 95.1 96.0 
95.1 78.0 78.3 76.5 74.1 90.3 83.0 85.8 76.5 85.6 87.0 88.6 93.4 93.7 

I 
99.5 90.0 90.8 85.2 83.3 95.6 93.3 103.6 87. 5 90.8 92.6 93.1 97.9 98.7 

105.6 96.7 97.4 100.7 98.9 98.8 101.2 106.2 130.3 100.5 9.5.2 95.7 97.5 97. f) 

107.2 100. 4 101.6 100.7 98.4 101.5 102.4 110.6 97.0 101.8 9f>.8 98.6 100. 1 100.6 
111.3 110.3 112.0 104.3 105.9 101.6 102.9 106.7 100.4 102.2 99.3 97.9 99.1 99.1 
106.4 100.1 101.3 9R. 9 97.9 99.6 100.0 106.1 95.9 99. 1 96.4 96.3 98.7 99.0 

lll.6 108.5 108. 6 111.6 113.2 104.8 109. 2 116. 5 107.0 106. 2 103.9 102.3 103.4 103.0 
112.8 114.5 114.3 123.0 122.5 105. 7 110. 1 108.8 111. 8 108.4 103.9 102.6 101.7 100.7 
114.6 111.8 111.4 118.3 117.6 104.9 110. 7 110.3 110.5 111.2 104.4 106.6 100.5 98.6 
96.7 103.3 102.2 107.0 106.6 102.8 105.2 102. 2 107.5 !OS. 0 102.1 102.8 100.5 99.3 

109.0 109.8 109.4 115. 1 115.0 104.4 108.3 107.8 109. 1 107.6 103.5 103. 6 101.5 100.4 

88.2 102.2 101.8 98.8 98.5 99.3 100. 7 94.9 105.6 99.7 101.2 102.8 100.0 99.7 
84.8 102.1 101.7 91.0 91.7 96.9 97.1 92.3 100.2 97.9 101.9 101.8 97.7 97.2 
89.6 104.4 104.4 94.0 9.5. 8 98.1 98.5 95.4 99.5 101.2 103.8 101.2 97.8 97.6 
97.6 106.3 106.4 100.9 100.8 100.6 101.4 95.3 10:!.6 105.0 105. 7 105. 5 101.3 101.4 
90.0 104.0 103.8 96.1 96.7 99.2 100.0 94.9 102.7 101.8 103.3 102.9 99.6 99.4 

96.8 106.0 105.4 113. 1 11.5. 2 102.1 102.9 95.1 108.6 104.4 105.8 105.5 101.5 101.5 
100.5 109.0 109.2 107 .. 5 110.9 102.3 100.8 90.0 106. 1 103.9 108.5 106.0 102.5 103.2 
98.9 108.6 108.3 103.4 106.2 104.2 107.2 96.7 111.3 111.6 108.6 108.2 104.1 104.7 
96.8 108. ,5 107.5 104.4 107.4 103.9 105. 7 97.5 113.3 105.2 108.8 108. 1 104. 1 104.2 
95.8 109.6 108.9 103.9 105.0 105.8 105. 1 106.4 109.9 102.2 107.8 108.2 106.4 106.7 
99.8 99.3 98.3 108. I 108.3 105.3 107. 1 105.6 110.9 106.9 109.0 111.1 104.4 104.4 
99.9 100.4 98.3 111.4 117. 2 103.5 100.4 95.5 108.8 97.0 108.4 105. I 104.2 104.8 
98.2 10fi. 5 105.1 113. 9 121.3 107.;; 110.2 101.6 120.7 !Of). 9 109.5 108.2 107.9 108.5 

106.6 110.3 107.7 120.6 125.1 109 9 107.8 108.5 115 .• 5 102.6 112.3 109.1 113.4 115. 1 
101.3 114.8 113.8 124. 1 125.1 109.1 108.1 113.4 121.8 93.3 110.4 108.7 110.7 111.8 
97.7 113.1 112. 2 119.9 122.4 110.8 114.3 116.1 123.6 106.8 112. 6 111.5 113.6 114. 6 

103.5 115.1 113.8 129.8 130.6 113. 1 118. f) 117.4 126.8 114.2 114.8 114.2 113.0 114.4 
99.5 108.1 107.2 113.2 116.1 106.7 108.6 105.4 115. s 105.9 109.8 108.8 107.0 107.6 

110.4 109.6 108.9 121.2 121.7 111.6 110.3 108.1 119.0 108.5 110.3 110.3 112.9 114.3 
104.3 110.3 108.9 12.5. 8 12.5. 3 112.0 lOS. 2 93.7 118.7 108.8 111.3 111.5 115.7 117.3 
106.7 114.0 112.4 122.1 123.5 112.1 109.0 100.4 121.7 103.9 114.6 114.2 115.2 116.5 
104.3 116. 7 115.2 121.2 122.2 110.4 105.9 100.9 117.2 99.6 112.3 111.9 114.1 115.6 
103.6 120.8 119.8 119.2 120.0 113.3 111.0 101.0 122.0 108.5 112.8 114.7 116. 5 118.1 
105.9 115.9 114.0 128.1 127. I 114.0 114.2 108. I 121.9 112.9 115.5 115.3 115.1 116.8 
102.1 117.0 115. 5 127. 1 129.9 114.5 113.8 109.4 125.1 107.6 116.0 113.0 116.9 118.0 
110.3 116. 7 115.6 135.1 136.6 118.9 125.5 114.4 141.3 118.8 118.3 115.6 118.9 120.5 
100.9 126.6 125.8 129.1 129.3 115.5 120.0 120.4 135.3 106.7 118.8 116.7 116.4 118.3 
110. 4 128. 5 127.7 130. 5 125.6 114.6 115. 1 116.6 1~4.4 97.5 119.5 117.3 115.9 117 .. 5 
117.5 128.8 128.1 132.7 132.8 118.9 124.4 125.4 136.8 114.0 121.9 119.5 119.2 121.1 
119.5 128.6 127.4 145.8 142.3 122.9 132.4 140.7 142.5 120.8 122.5 122.7 121.8 123.2 
108.2 120.5 119.4 128.8 128.6 11.5. 5 117.3 113. 7 129.2 110.2 116.6 115.4 116.7 118.2 

123.3 139.7 138.0 133. 2 134.9 124.5 130. 5 128.3 137.3 128. 7 123.3 120.8 125.8 128.4 
132.3 142.3 140.6 144.4 140. 5 126.7 129.5 129.9 136. 3 !26.3 123.9 122.7 126.8 129.1 
128.0 140.9 139.5 147.3 143.9 127.1 129.5 139.8 138.6 117.4 12.5. 6 121.0 129.9 132.6 
136.0 143.3 142.5 155.7 149.8 130.8 140. 1 151.9 147.2 130. 2 127.4 123.8 130. 2 132.8 
140.6 141.5 1:!9. 7 164.7 159. 4 131. 5 136.0 139.5 145.5 128.0 129.0 124.8 132.4 135.5 
133.8 165.4 16.0. 1 165.7 161.2 135. 1 131.7 132.8 142.2 123. ,5 130.4 125.9 137.0 140.4 
137.0 167. 7 167.6 169.9 167.0 140.4 141.4 139.0 1.52.8 134. 5 128.7 136. 1 140.8 143.3 
128.9 166.9 163.7 202.6 198.3 152.5 170. 7 175.5 194. 1 147.4 !33. 9 135.9 147.0 149.8 
121.2 15.5.5 1.52. 3 173.3 164. 5 142.6 148.6 149.9 174.5 124.4 13.5. 6 130. 7 145.2 147.8 
120.0 146.7 142.8 1.55. 2 154.9 140.4 138.3 150.2 154.0 118.4 132.5 132.2 148.9 152.5 
124.9 157.6 153.9 164.6 163.9 146.8 153.2 161.6 171.0 133.8 139.6 134.9 151.9 155.5 
12.5. 7 1.07. 7 150.4 170.4 158.3 150.0 1.58.0 159.9 167.7 1.51. 7 143.6 136.6 156.6 160.0 
130.6 152.6 150.4 163. 1 158.9 137.8 143.4 147.4 156. 1 131.8 131.5 129.0 139.3 142.2 

93.8 lfi2.6 153.6 J6g_l] 169.9 166.0 200.0 235.3 205.8 !79. 4 142.8 138.0 169.6 17.5. 9 
84.7 !58. 5 149.0 173.4 168.4 160.3 187.4 199.1 197.7 17.'5. 5 138.3 137.6 164. n W9.0 
86.7 163.7 l!i8. 2 186.3 184.4 1.59. 7 192.3 254.4 199. I 1.54. 8 144. 2 137.7 164 .. 5 168.7 
73.0 171. 1 169.7 164.9 162.8 157.0 165.4 1~9. 2 185.9 p;3. 6 147.6 142.7 W6.9 171.3 
72.3 175.6 177.1 138. I 138.8 Jr.3. o I 15s. o 124.3 185.7 152.3 148.6 H:l.3 166.2 170.2 
69.6 160.9 lf,J. 4 1:!3. 1 139.4 153.7 151i. fi 124.5 183.8 148.0 1.51. 5 147. 7 169.7 174.0 
73.1 168.9 170.7 137. 5 147.9 161.4 179.7 142.4 203.9 180.3 15-1. 2 15/i. 3 172.0 176.2 
i5. 4 159.3 158.3 145.0 15!i. 8 164.8 }q()_ 4 14/i. 5 231.2 176.8 1.58. 5 155.7 174.2 178. 1 
71.9 144.8 142.3 !53. 8 160.9 IM. 7 1~2. 9 134.4 240.2 !54. 2 158.1 152.1 173. 4 176.6 
81.8 140.4 !39. 1 !!iS. 9 172.3 163.3 181.;; 131.0 238.4 154.6 168.4 !57. 2 171. 5 173.9 
83.1 136 .. 5 133.4 1.5!i. 4 166.4 168.0 194.3 138. 2 2-13. g !68. 5 170.6 157.2 172.3 174.7 
84.4 128.4 127.7 160.2 173.2 161.1 188.6 151. 1 227. fi 174. I !83. 7 1.55. 4 168.1 168. D 

79.3 155.8 !53. 6 !5G. 2 162.0 160.4 180.2 157.0 212.8 163.7 156.4 148.1 169.2 172.8 

82. 1 139.9 138.0 105. 1 176.7 169.9 228.2 151.4 297 .• 5 206.0 167.9 160.0 lfJS. 8 159. 1 
83.6 145. f> 141.7 153. 7 174. 6 182.0 278.2 225.3 381.4 204.2 169.8 166.9 11\9.3 171.2 
78.0 149. 1 ].51. 1 152.4 182.7 165.0 17S. 3 179.3 !98.0 151.8 170.8 lfo5. 4 liD. 9 170. 3 
80.0 155. 7 159. f> 1.12. 8 179.4 151.3 193.9 HiS. I 262.5 !45. 5 179. 7 JP,9. 7 156. 7 155. s 
86.5 147.3 1.5ll. 2 14.5. 3 174.5 155.6 171. ,5 J!i3. 2 235.7 116.3 178.8 172.7 161.6 Jol. 5 
7!5. (; 144.6 146.4 J.l7. 2 179.4 164.0 198. I 157.2 246.3 175. 4 180.1 177. 6 l(j,l), 8 J~t: ~ I 79.4 149.4 151. 1 1.19.1 198.9 160.4 177. 7 133.4 243.3 136.0 179.1 182.3 16.5.1 
~1.0 152.5 155. '2 139.4 WQ. 9 165.9 200.9 156.4 281.0 !44.1 178.1 181.4 162.4 162.4 
88.9 144. 2 147.8 141.2 174.21166.1 202.2 168.7 288.9 !33. 1 174.3 177.3 169.2 169.1 
93. 4 }.58. 6 16!.fi 14.5. 5 178.9 164.9 201. I 161.9 279.61 144. 3 181.8 173.7 169.0 167 9 
94. 4 167. 1 11\6.4 146. 3 175.8 172. 1 213. I Jfi9. 7 297.9 152.0 1~7.0 !81.1 172.0 165.7 
93.3 124.6 126.0 156.9 193.7 loS. 8 220.1 159. I 303.2 170.5 216.5 182.2 166.0 161.0 
84.7 148.8 l!i0.8 149.7 180.4 165 .. 5 202." 163. 1 273.7 1!i'l. 3 ' 181.4 174.:! 166.:! ]6.1. 2 

I See note 3, table 2, ~Prelim in aryl 

General merchandise group ' 

1 

Depart·[ 
n1ent, 
iry- Mail· 

Total g~~~s, order 
Va· 

ricty 

general 
rndse. 

------ ---- ---

87.6 85.4 
84.0 79.7 
85.1 81.9 
88.7 87.6 
86.4 83.8 

91.0 89.4 
97.8 97.1 

102.3 101.1 
102.8 103.0 
98.8 98. 1 

104.1 104.9 
107.7 108.9 
106.8 107. 7 
104.5 105.0 
105. 5 106.2 

99.1 98.9 
96.6 94.9 
99.6 99.2 

101.0 101.6 
99.7 99.3 

105.2 107.1 
105.2 106.1 
107.2 109.4 
107. 1 109. 1 
109.0 110. 1 
108. 1 110.2 
105.7 :nl; 110. 8 
111.0 116. 5 
112.4 117.2 
111.6 113. 7 
114.8 118.2 
109.6 112.6 

115.3 120.6 
115.1 120.6 
113.7 117.6 
112.7 119.9 
115.4 121.6 
116.1 123.3 
116.2 124.3 
122. 5 129.9 
1!8. 9 128.0 
118.1 125.5 
123.4 130.6 
127.6 133.9 
119.0 125.7 

129.4 140. 3 
135.1 147.6 
131. I 143.9 
139. 2 1.52. 5 
137.3 150.9 
138.9 151.8 
148. 1 160.9 
16.0. 6 184.0 
146.6 158. 3 
141.6 149.5 
149.9 155.2 
150.2 160.6 
143.8 155.5 

lfi9. 2 188.8 
164.9 186.6 
160.2 177.3 
1.55. 9 167.6 
145.8 151.2 
145. f, 153.0 
158. 1 169.9 
160.8 178.8 
165.2 177. 7 
161.3 171.6 

!69.1 I 180.4 
153.6 167.0 
157. 6 170.0 

168.7 180.3 
187.1 211.7 
lfi6. 6 116.9 
lfi3. I 170.4 
146. 6 154.3 
!56. 3 1fl7. 4 
152.7 lll2. 3 
164.3 175.6 
159.4 16fi. 7 
1.53. 9 In!. o 
lfi8. 4 177.2 
153.8 178.5 
1.59. 8 171.2 

89.5 
88.7 
86.9 
88.5 
88.3 

94.2 
97.7 

104.5 
106.1 
101.7 

106. 2 
110. 9 
107.0 
103. 6 
106.8 

94.5 
97.1 
99.7 
97.0 
97.0 

97.3 
103.8 
106.8 
104.4 
106.8 
107.2 
102.0 
107.8 
105.4 
105.8 
108.0 
114.5 
lOli. 2 . 

Jll.8 
111.3 
108.5 
100.8 
107.9 
109.9 
106.0 
118.9 
106.3 
10.5. 2 
119.5 
124.3 
111.9 

122.2 
125.4 
117 . .5 
131.4 
130.5 
132.0 
149.8 
171.9 
142.3 
141.3 
164.5 

150.81 141.2 

1fi2. 6 
J.l.5. 2 
!51. 0 
142.1 
131.1 
124.8 
133 9 
127.1 
149.7 
!49. 5 
]51. 7 
134.0 
!42. 3 

153.6 
153.8 
140.8 
152.2 
117.5 
120. 5 
120.3 
134.6 
!42. 1 
!2R .5 
143.7 
91.6 

nz. 2 

90. 
88. 

4 
0 

89.1 
90. 
89. 

91. 
99. 

103. 
100. 
98. 

101. 
10.3. 
105. 
104. 
103. 

101. 

6 
5 

8 
0 
0 
7 
5 

5 
9 
2 
2 
4 

8 
98.5 

100.2 
102.4 
101.5 

106.7 
104.6 
104.2 
105.7 
108.7 
10.5. 5 
103.8 
107.6 
105.8 
108.8 
110.4 
110.1 
107.1 

109.4 
109.1 
110.6 
108.6 
110.4 
108.9 
109.8 
113.8 
112.7 
114. 4 
115.2 
120.4 
113.1 

117. 5 
122.4 
120.0 
124.4 
121.4 
123.8 
128.7 
136.3 
131.9 
130.3 
134 .. 5 
134.4 
128.3 

144.0 
143.6 
139.9 
145.8 
144.9 
145.4 
153.5 
152.1 
154. 7 
151.5 
161.4 
142.7 
147. 1 

158.9 
J'l7. 5 
163.6 
156 .• 5 
149.2 
157. 2 
154.2 
161.9 
155.9 
154.5 
166.7 
146.2 
1.5.5. 8 
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Chart 5.-Retail Sales of Chain and Independent Apparel Stores, 
Seasonally Adjusted at Annual Rate. 

BILLIONS OF DOLLARS 
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WOMEN'S APPAREL 
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CHAIN'L - .... -----------!"------~-----e:::.-::.DEPENDENT 
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1939 1940 

Source: l'. S. Depal'tment of Commerce. 

Pearl Harbor for women's wear in gen
eral largely stems from trading up, in 
consequence of increased consumer in
comes; from the facility with which the 
nature of the merchandise carried in 
these stores lends itself to substitution; 
and from "scare-buying" in the face of 
a dwindling supply of desirable and 
quality goods. 

Men's wear sales also have shown pro
nounced growth in recent years. From 
1939 to 1942, these chains increased their 
sales about 50 percent, and a further 
gain of 4 percent was recorded for 1943 
over 1942. Notwithstanding Army in
ductions, the years 1942 and 1943 proved 
the most gratifying in retail men's wear 
history. Many of these chains now 
carry military uniforms and in the past 
2 years have added women's wear de
partments, thereby offsetting the ex
pected losses which otherwise would have 
resulted from the effect of Army in
ductions. 

Chain shoe stores, like men's and 
women's apparel, experienced pro
nounced expansion from 1939 to 1942. 
Restrictions and rationing, and the ef
fect of wartime conditions on importa
tion of leather, limited consumer pur-

I I 
1941 1942 1943 

0. 0. 44-68 

chasing in 1943 to minimum needs only. 
This resulted in a reduction of about 6 
percent in sales for the year. Chart 5 
presents trends in apparel sales for both 
chain and independent stores. 

Detailed data of total chain-store and 
mail-order sales appear in tables 3 and 
4. Corresponding figures will appear 
henceforth, regularly, in the statistical 
section of this publication. 

Sources and Methodology 
The major part of the sample material 

on which this study is based was provided 
the Bureau direct by chain firms in 
trades representing three-fourths of the 
industry's total dollar volume as re
ported in the 1939 Census of Business. 
The cooperating firms represent 14 major 
retail businesses. They report monthly 
data regularly for the current month, 
for the previous month, and for the 
corresponding month of the previous 
year. Data on furniture store chains 
were obtained from reports to the 
Board of Governors of the Federal Re
serve System. For a few trades, whose 
importance in the chain field is rela
tively small, no survey was made, it being 
assumed that the movement of sales of 
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chains in these trades was similar to that 
of independents. Interpolation of the 
inter-censal years and monthly trend 
was made on that basis. 

The total sample coverage is 60 per
cent-coverage of individual trades 
ranges from 30 to 90 percent. Table 
5 shows the lines of trade covered by 
the Bureau's sample and the respective 
percentage coverage on the basis of the 
1939 Census totals. Table 6 shows the 
geographic coverage of the sample as in
dicated by the distribution of store units 
for important chain trades. 

Classification of the trades follows that 
of the 1939 Census. Adjustments have 
been made in some instances, where fea
sible, so that all years are on a compar
able basis. Sales of leased departments 
operated by chain organizations and 
mail-order sales of general merchandise 
have been included with the chain-store 
sales! All other retail sales are included 
in the independent store totals. 

All dollar totals for the years 1929, 
1933, 1935, and 1939 were taken from 
reports of the Census of Business for 
those years. For most trades the sample 
data were available by years and by 
months back through 1935. 

Utilization of material.-Deve!opment 
of the chain series was briefly as 
follows: Figures provided by the individ
ual firms in each line of trade were 
adjusted to a comparable basis and tabu
lated. Indexes for each trade were con
structed from the summary material by 
means of the link relative method, using 
changes from both previous year and 
previous month. The indexes thus ob
tained were employed for monthly inter
polation of the annual data in order to 
obtain the dollar volume figures by 
months. 

These dollar figures were adjusted to 
the 1935 census level by applying to them 
the ratio obtained by dividing the sales 
reported in the 1935 census by the sample 
sales total for that year. The 1939 sales 
in the resulting series were compared 
with the sales reported in the 1939 census 
in order to determine the bias. All series 
were then corrected to the 1939 census 
levels, usually by the method of straight 
line trend. 

From table 5 can be seen the relative 
importance of the various trades as re
lated to the chain industry as a whole, 
and also an indication of the bias which 
existed in the sample material. Correc
tions in adjusting to 1939 census levels 
ranged from + 1 percent for grocery 
stores to -53 percent for filling stations. 
The largest corrections were necessary in 
those trades which are relatively of least 
importance in chain-store activity. 
Sample material for the more important 
trades did not show movements greatly 
out of line with census trends. 

On the whole, it is believed that the 
estimates, herewith presented, give an 
exceptionally accurate representation of 
the movement of chain-store and mail-

1 Mail-order Eales shown in the general mer
chandise group in the tables and charts repre
sent catalog business only. Sales of retail 
stores of the mail-order companies are in
cluded in the department, dry goods, and 
general merchandise classification. 
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Tahle 5.-Chain Stores and 1\lail-Order Houses: Details of Sample Coverage and 
Percentage Correction used in Adjusting to Census Level 

Kind of business 

TotaL __________ _ 

Automotive group ________ _ 
!vlotor vehicles**~ _______ _ 
Parts and accessories* ___________ _ 

Building materials and hardware group 
Building materials*___ _ _____________ _ 
Farm implements* _____________________________________ _ 
Hardware* __________________________________________ _ 

Home furnishings group_ -----------------------
Furniture and housefurnishings*** _____________________ _ 
Household appliances and radio** __________ _ 

Jpwrlry** ___ ------------------------- -----------------
Apparel group ___________ ------------ ___________________ _ 

Men's clothing and furnishings*_____ -----------
"romrn's apparel and accessories* _____ _ 
Family and other clothing* ____________ _ 
Shoes* _____ ----- ------------

Drug stores* __________ _ 
Eating anrl drinking placrs* 
Food group __ _ 

Grocery and combination*_ 
Other food'* ___________________________ _ 

FiHing stations** _______________________________________ _ 
Gr•neral nwrPhandisr group ____________________________ _ 

Department, dry goods, and gen. mdse.* __ --------------
Mail order' ___ _ 
Genera] stores with food** ________________ _ 
Variety stores* _____ _ 

Other retail stores __________________________ _ 

Average ac- tr~~if~\~[al Sample cov-
tual sales index erage 1939 

1935-39 

CorrC"ction of 
sample to 

1939 Census 
level I 

(mils. of dols.) --------------------

Percent 

8, 973.6 100.0 60 ----
-----1---------------

373. 7 
158.2 
215.5 
370.0 
326.3 
21.3 
22.4 

210.7 
130.3 
80.4 
30.9 

912.8 
164.1 
340.1 
82.6 

326.0 
364.7 
279.8 

3, 123.8 
2, (j33. 5 

490.3 
3Gl. 2 

2, 456.6 
I, 180.7 

437.2 
47. 2 

791.5 
489.4 

4.2 
1.8 
2. 4 
4.1 
3. 6 
.2 
. 3 

2. 3 
1.4 
.9 
. 3 

10.2 
1.8 
3. 8 
. g 

3. 7 
4. I 
3.1 

34.8 
29.3 

5. 5 
4. 0 

27.4 
13.2 

4. 9 
.5 

8. 8 
.1. 5 

(') 

(') 
(') 

(') 

(2) 
(2) 

(') 

('J 

40 

65 
30 
30 
45 
30 
25 
40 

55 
70 
55 

60 
70 
35 
60 
70 

90 
90 

90 

-2:l.9 
-33.4 
-15.4 
-0.2 
-2.3 

+12.0 
+18.7 
+1!.0 
+11.1 
+111.9 
+9.5 
+7.2 
+6.4 

+11.9 
+7.0 
+3.2 

+10.4 
+1.6 
-0.6 
+!.I 

-10.2 
-5:l.5 
-7.5 

-14.5 
-11.3 
+31.3 
+2.3 

+10. 2 

1 The ratio for 1939 over 1935 was computed for the Census and for the sample totals; the differences between the two 
gave the percentage of correction necessary to bring the sample material to the 1939 Census l<'W'l. 

'No survey of chains was made for this trade; trends were interpolated on the basis of all retail stores in the trade, ex
cept for family and other clothing for which other apparel claims in the group we're used. 

1\0TE.-Chain trades reporting data directly to the Bureau of Foreig-n and Dom<'Stic Commerce arc indicated by a 
single asterisk; those trades which were estimated on the basis of the movement of both chain and independent store 
sales in the respective trades arc indicated by a double asterisk. The trade for which sample data wen• provided by the 
Board of Governors of the Fedc>ral Reserve System is indicated hy a triple asterisk. 

order sales over the period shown. It is 
planned, however, to expand the sample 
coverage to those lines of trade which 
were not sampled in the chain survey, 
and to supplement this series with addi
tional material as it becomes available, 

The estimated dollar sales volume by 
months adjusted to census levels were 
computed for all major kinds of business 
and for an "all other" group. The sum 
of the total dollar sales of these trade 
groups gave the total chain-store and 
mail-order dollar volume. 

When the sales of any one or two re
porting firms constituted a substantial 
part of the total sample for the trade, 
and showed a noticeably different trend 
from that of the combined trend of other 
firms, the sales of such large concerns 
were not included in the tabulated ag
gregates from which the percentage 

changes were computed for the original 
index, but were later added to the dollar 
figures obtained by application of these 
indexes. The sum total was then ad
justed to census levels, 

A series of final indexes, representing 
each trade, were constructed from the 
dollar sales figures, The indexes were 
computed on the basis of average daily 
sales per calendar month, using the 5-
year period 1935-39 as 100. Seasonal 
adjustment factors were computed for 
each individual series and the index 
figures were corrected for seasonal varia
tions, 

On the basis of the relative importance 
of the respective trades in the industry 
during the base period years 1935-39, the 
series of indexes of the various trades 
were combined into a total index repre
senting all chain-store and mail-order 
sales; the weights are shown in table 5. 
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The total index was computed both with 
and without seasonal correction, 

Seasonally adjusted dollar sales for 
each trade were arrived at by applying 
the respective seasonally adjusted in
dexes to the monthly average dollar sales 
in the base period. 

In order to obtain the total sales of 
independent stores, the chain-store and 
mail-order totals were subtracted from 
the Bureau's estimates of sales of all re
tail stores, The residual represented in
dependent store sales, This residual, on 
a seasonally corrected basis, was used to 
compute a seasonally adjusted index of 
total independent store sales, 

A somewhat more precise index may 
have resulted from weighting the inde
pendent store ind.exes of the various 
trades, However, separate estimates 
were not made for independent stores for 
all of the component trades in the Bu
reau's series of total sales of all retail 
stores. Comparison of the two methods, 
using those trades which do havt! sep
arate estimates for chain and independ
ent stores, shows very slight variations 
in the resulting index figures, 

Reduction to average daily sales.-Not 
all months have an equal number of 
working days, nor are sales usually 
evenly distributed throughout the week 
for most lines of trade, For the purpose 
of converting the sales figures to an aver
age daily sales basis per calendar month, 
the number of working days in each 
month has been calculated for the years 
1935 to 1943. 

The days of the week were evaluated 
from the sales experience provided by 
representative groups of cooperators in 
the major chain trades, and appropriate 
weights were assigned, For most chain 
trades, the 6-day week was employed, 
For a few such as drug and restaurant, 
a 7-day week was used, In making the 
calculations, six national holidays (New 
Year's Day, Memorial Day, Independence 
Day, Labor Day, Thanksgiving Day, and 
Christmas Day) were deducted for those 
trades which observe them, The num
ber of working days in any 1 month was 
then calculated by totaling the weights 
of all the business days in that month, 

For those firms which report sales on 
a 13-period year rather than a 12-month 
year, adjustment was made first to a 
calendar-year basis by prorating the 
sales figures reported for the 13 periods 
to the calendar months in which the 
different periods felL 

Tahle 6.-Chain-Store Units hy Geographic Divisions: Percentage Distribution for Major Kinds of Business I 

Grocery I Restaurants I Department Variety Men's wear I Women's Shoe Drug Automobile Lumb I H d store wear accpssory er ar ware 
-----·------------____ I _____ --------------------
Cen- Sam-1 Cen·l Sam- Cen-1 Sam- Cen· Sam- C<•n- Sam-1 Ccn- Sam- Cen- Sam- Cen-1 Sam- Ccn- Sam- Cen- Sam- .

1

1 c::-~~:~ = ~1- ~ ~ ~ - ~ - ~ - ~ = ~ = ~ = ~ = ~ = ~ 
---;o~a~~:::stat=~~~~~~ ~~~~~~~~~;~~~~~ ~~~~100 0 ~00~1100.~ ~~~~~~~ ~~~~~~~ ~~~~~~~~~~~~~~~ ~~~~~~~ ~~~~~~~~~~ ~ 
N\wEng-land ____________________ 12 3 ~~-8 63.4~-~17.!1-----u--9.8)lo31121-~J.6]8:"1-6 7fs27.08o3f)~~~-----;t·)J4f12\:S 
l\fHldleAtlanttc __________________ l31.5 30.0133.6 29.0 12.1 13.7 18.7 26.3

1
32.7 26.1 l.o.5 13.0138.2 29.5

1
• 22.5 1.1.3 21.5 9 .• , l.b 1.1 11., .5 

EastNorthCentraJ. _____________ 22.8 2G.9. 22.6 31.3121.6 20.8 22.7 23.9 2:l.8 33.2 30.7 33.1 27.0 29.5:29.6 34.7 22.8 1~.4 14.3 7.7 )1U.9 14.4 
WestNorthCentraL ___________ 6.3 5.5 i 7.8 8.8. 14.0 16.31 8.7 9.51 5.4 5.6 · 10.9 Ll.9l 5.4 4.51 7.7 9.0 9.2 8.2 ~2.7 50.3 13.7 2l\.7 
South Atlantic ___________________ 10.1 9.5 8.0 9.8111.2 8.1 

1

. 14.9 11.2 10.3 9.0 11.0 16.6. 8.7 7.7

1

10.4 13.:3 10.4 8.2] .8 .01 14.B 9.3 
East South Ccntra!._ _____________ l 4. 3 3.1 ) 3. 5 7. 61 4. 6 4.1 6. 4 4. 3 I 4. 4 4. 3 i 4. 7 5. 7 : 3. 3 3. 6 2. 5 2. 5 ' 4. 7 4. 2 : . 2 . 4 1 2 7 4. 5 
West South CentraL_____ _f 4.0 2.9 4.0 4.0 9.9 9.6 10.1 4.81 4.3 3.61 8.0 6.51 4.2 4.6, 7.3 6.3111.4 16.4. 23.2 16.7 1 10.0 3.0 
Mountain ____________________ I 1.7 1.4 'I 2.2 1.9 7.5 8.7 2.9 2.6] 1.1 .6 i 2.5 l.G 1.2 1.51 2.4 2.:3 2.6 8.0 ') 7.1 12.4 •

1 

~-~ 

1

12.9 
Pacific ____________________________ ! 7.0 5.1 9.7 4.2112.0 11.6

1 
8.5 7.6] 7.7 6.4111.7 G.O I 8.9 12.4 9.4 9.6 i 9.4 23.4, 9.2 9.3 '·' 6.9 

Geographic division 

1 Census data are for 1939; sample data are 1942 or nearest thereto. 
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Seasonal adjustment.-The daily aver
age indexes for each line of trade were 
adjusted for the usual seasonal varia
tions. In general the adjustment factors 
were computed by the method of ratio to 
the 12-month moving average, employing 
data for the period 1935 through 1941. 
In a few instances where chain sales were 
interpolated by the movement of sales 
of all stores in the trade. the seasonal 
factors computed for the total series 
were used. These include motor-vehicle 
dealers, filling stations, jewelry, and 
other food. 

The method used in correcting the 
motor-vehicle series varied somewhat 
from the usual-the correction data were 
tied in with the factors computed for cor
rection of the Bureau's index of dollar 
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sales of new passenger cars. These factors 
correct for the seasonal upset caused by 
the effect of the changing date of new
car introductions in the period 1935-41 
<see SURVEY OF CURRENT BUSINESS, August 
1941). Further adjustment was made in 
factors for the years 1941-43 for distor
tion caused by the absence of new cars 
from the market. 

In addition to adjustment for the usual 
seasonal changes, the apparel and gen
eral merchandise trades, which reflect 
marked Easter purchasing, were further 
adjusted for the effect of the shifting 
date of Easter on March and April sales 
totals. 

In arriving at the amount of Easter 
correction necessary, the following 
method was used: The ratio to the 12-

New or Revised Series 

Fehruary 19-!4 

month moving average, computed for 
March and for April for each year, was 
subtracted from the constant seasonal 
factor for the respective month. The 
March deviations from the constant were 
subtracted from the April deviations and 
the differences were plotted for each year 
against the respective Easter date. A 
curve was drawn through the plotted 
points and the respective amount of cor
rection for each year was read from this 
line. Half of this amount was subtracted 
from the constant seasonal factor for 
March and added to the April constant 
for each year, thus securing for these 
months a seasonal correction factor, 
which varies according to the date of 
Easter. 

Table I.-Department Store Sales-Dallas Federal Reserve District 1 

[1935 39-100] - -

Month 
191911920 11921 11922119231192411925119261 19271192811929 11930 11931 1193211933,193411935119361!93711938119391!940 11941 11942 

Without adjustment for seasonal variation 

January ________ ••. _. 73 96 88 I 
711 

74 78 84 I 88 84 86 83 7(-) 70 52 41 54 58 65 76 81 84 89 i 100 1 128 
February_---------- 70 92 87 72 72 76 881 90 86 85 84 85 77 .56 46 61 65 72 84 87 89 94 I m1 !Hi March ______________ 90 119 99 79 87 85 96 96 94 98 107 91 83 60 48 75 76 83 94 95 101 115 I 137 
ApriL ______________ 83 109 90 83 85 91 97 96 102 99 9G 99 88 60 62 72 78 88 100 100 Ill 107 128 137 May ________________ 85 ll8 98 88 97 97 102 108 109 108 102 96 89 61 60 7:l 75 94 106 101 110 Ill 140 136 
June __ -------------- 86 108 91 80 85 89 88 96 88 92 93 87 75 52 52 64 72 93 94 91 97 99 119 122 
July _________________ 66 83 68 61 65 66 66 71 68 70 69 66 55 39 45 50 58 73 75 76 82 86 105 ' 112 
August __________ ---- 68 82 61 59 61 63 68 81 72 72 74 72 61 43 55 56 63 79 86 85 90 102 m! 138 
September __________ 101 Ill 87 97 102 108 100 106 102 113 105 101 75 69 64 86 91 107 119 116 121 134 177 
October------------- 106 126 104 96 108 109 119 118 117 112 114 107 83 73 78 81 89 121 125 119 129 127 143 I 188 
November __________ 120 132 99 99 108 112 Ill 117 117 122 124 108 86 65 73 87 94 Ill 120 120 124 

141 I 166 i 204 December ___________ 165 164 137 142 149 !55 162 167 177 ISO 173 149 121 90 119 137 144 170 177 176 200 210 234 I 287 

Monthly average ____ 93 112 92 86 91 94 98 103 101 103 104 96 81 61 62 76 80 97 105 106 112 117 138 i !57 
I 
I 

Adjusted for seasonal variation 

January _____________ 85 113 103 84 87 91 98 102 1oo I 1051 107 98 92 68 55 72 77 86 101 107 109 112 125 !52 
February ___________ 83 109 104 86 86 90 103 106 102 100 102 102 93 68 55 73 78 87 102 105 108 113 126 140 
March_. ____________ 96 122 100 84 88 90 100 98 100 101 104 98 88 62 53 77 82 90 99 107 Ill 117 129 145 
ApriL ______________ 84 115 95 84 91 92 99 100 102 102 102 97 88 62 60 74 76 89 108 101 113 115 130 143 
May ________________ 82 115 96 85 94 94 98 103 103 103 102 96 89 61 60 73 75 94 106 102 Ill 112 140 136 June ________________ 90 112 94 85 89 94 94 106 99 103 IO:l 96 83 5il 59 73 79 102 103 102 110 116 140 145 
July _________________ 91 114 92 85 91 94 95 104 101 104 102 97 80 57 65 72 80 100 102 103 110 116 144 I !53 
August_ __ . __ ._ ... ___ 97 117 88 86 89 92 99 117 104 103 99 95 80 55 70 71 79 99 107 103 108 117 !57 1 !57 
September __________ 97 107 83 91 95 101 93 99 95 105 101 95 70 64 59 78 81 96 107 104 110 122 141 I 161 
October _____________ 91 108 90 83 93 94 102 102 101 

991 
100 93 71 60 66 73 82 106 106 104 115 117 132 174 

November __________ 104 114 86 86 93 96 95 101 101 105 102 90 73 57 64 77 83 99 106 106 109 122 143 173 
December ___________ 103 102 85 89 93 97 101 102 105 106 102 88 71 53 68 79 84 101 106 104 116 125 142 I 177 

.. 
1 Revised senes compiled by the Federal Reserve Bank of Dallas. The revisiOn reflects an enlargement of the reportmg sample to obtam more adequate coverage of mdcpendent 

and chain department stores and to include retail outlets of Sears, Roebuck & Co, and Montgomery Ward & Co,, a recomputation of seasonal factors, a change of base from 1923-25 
to I935-39,and the adoption of a technique to permit theuseofachanging sample. At present the index is based on data for 48 reporting stores; in 1939, the latest census year, the sample 
constituted approximately 55 percent of the total department store sales of the district. In constructing the index, sales were reduced to a daily average basis by dividing by the 
number of trading days, allowing for Sundays, New Year's Day, Independence Day, Thanksgiving, and Christmas. Indexes have been adjusted to the levels indicated in the 1929 
and 1939 census reports of department store sales. Seasonal adjustment factors were computed by the method described in the Federal Reserve Bulletin for June 1941; special adjust
ments were made for the changing date of Easter by altering the seasonal factors for !\I arch and April. The principal revisions were confined to the period from 1929; the index prior 
to 1929 represents a recomputation of the old index to a 1935-39 base. For 1943 data, sec p. 8. 

Month 

Table 2.-Dividend Payments, by Industry Groups 1 

[Millions of dollars] 

1941 1942 

Manu- R ·1 
Total fa~- Mining Trade Finance ro:~~ 

turmg 

Heat, C M 
light, m~~i~ Miscel- Total - f:~-u- Mining Trade Finance rRoaadils-
and cations laneous turing 

power 

Heat, 
light, ~~~i~ Miscel· 
and cations laneous 

po\ver 

~~~=~~~~~~~~--2-,~~~~~~~~-~-~~-~ 
February _______________ 142.7 54.7 2.4 8.6 27.3 7.2 40.5 .2 1.8 140,7 61.6 2.5 8.3 24.9 6.9 35,0 .1 1.4 
MarciL ________________ 358.3 222,8 22.3 26.6 24.6 4.8 3(),6 14,0 6.6 341.9 209.4 22.6 23.2 24.7 7,7 30,9 15,9 1 7,5 
ApriL __________________ 308.7 13L7 4.9 14.7 50.4 !3.4 42.2 46.8 4.6 312.8 135.9 4.7 16,7 47.3 12,5 44.3 46.9 4,5 
May ____________________ 129.5 68.2 1.8 7.9 10.4 L4 37.2 .2 2.4 118.3 66.2 L4 3,4 8.5 1.4 35.4 ,I L9 
June ____________________ 437.8 267.0 32.5 25,0 29,7 24.2 36.1 15.1 8.2 390,5 219.5 29.7 25.5 26.2 29,9 36.7 14.3 8.7 
July _____________________ 364.4 152.5 4,3 15.6 80,0 10.5 48.6 46,5 6,4 340.5 142.9 3,3 !5,7 74.2 1L7 40.2 46.9 5.6 
August__ ________________ 16L4 78.0 2.3 7.4 26.8 8.3 36,5 .2 L9 143,4 67.0 3.1 3.2 26.6 RO 34.3 .1 Ll 
September ______________ 384.0 245.6 26.9 23.9 24.9 7.3 33.9 !3,9 7.6 318.1 189.5 25,3 25.4 2LO 9.3 27.8 12.5 7.3 
October _________________ 346,6 169.0 4,0 14.8 51.7 13,4 42.1 46.3 5.3 296.8 128.1 5.0 15.4 47.7 12,2 36,9 46.5 5.0 
November ______________ 148,6 87.1 4,4 4.5 11.6 L7 31l.9 ,2 2,2 128.4 74,3 3.5 3.8 8.3 3.4 32.1 ,2 2.8 
December__ _____________ 875.6 565.7 60.5 52.7 55.0 55.3 43.4 16,2 26,8 704,1 397.3 55.6 44.5 53.9 64,2 47.2 13.6 27.8 

TotaL ______________ 

1

13,942,0 2,125.71169.412ii.J473.5J57:61'475:JI246_21~ 3,528.811,789,71J58.720UI44Q.81177.4 440.61243.3'-;:6.8 

Monthlyaverage ________ 328.5 177.1 14.1 18.2 39.5 13.1 39.6 20.5 6.4 294.1 149.1 13.2 16.8 36.7 14,8 36,71 20.3 6.4 

1 Compiled by the U.S. Department of Commerce, Bureau of Foreign and Domesllc Commerce. The dividend series cover more than 4,750corporations and represent over 70 percent 
of the total cash dividends paid. For a further description of the data see pp. 26-28 of the November 1942 Survey. The figures have been revised since publication of the data in the 
November 1942 Survey because of certain errors in the tabulations and shifts in the industrial classifications, principally a shift of leased railroad lines from "railroads" to the "finance" 
group. Also the number of corporations included in the compilation has been increased. For 1943 data, see p. S-20. 



Febrnary 19-!4 SURVEY OF CURRENT BUSINESS S-1 

Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRRENT BusiNESS. That 

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate !index numbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to December for selected series will be found in the Weekly Supplement to the Survey. 

Monthly statistics through December 1943 1942 1943 1941. together with explanatory notes 
and references to the sources of the ---

I F~~u-1 March I I I I 
data, may be found in the 1942 Sup- Decern~ Novem·J Decem· Janu- April May June July I I Sep· I Octo· \Novcm· 
ple~nent to the Survey bcr ber ber ary August . tember ber ber 

BUSINESS INDEXES 

INCOME PAYMENTSt 

Indexes, adjusted: 
Total income payments ....•. 1935-39=100 •. p 224.8 189.2 193.4 196.5 200.6 204.4 207.3 208.7 211.3 213.1 215.{; 215. 6 218.0 r 22L 5 

Salaries and wa~es ___ ·---··· ....... do .... p 251.7 208.8 213.9 218.6 222.4 225.0 228.6 230.7 234.6 237.3 239.2 241.7 244.3 '248. 2 
Total nonagricul tnral income __ .. _ . _ do. _ .. p 219. 3 184.2 187.9 191.9 194.8 197.0 200.1 201.9 204.9 207.0 208.6 210.8 213. 1 '216. 5 

Total.. .......... ·-···-·-···- ..... mil. of dol.. • 13, 4GO 10,680 11,608 10,819 10,499 11,261 11,240 11, 138 12, 161 11,748 11,677 12,538 12,741 '12, 435 
Salaries and wages: 

Total § ....•.•••••.•.•...•..•••.•.•• do .••. p 9, 036 7,568 7, 748 7, 72{; 7,845 8,001 8,127 8,245 8,405 8,367 8,466 8, 676 8, 810 '8, 900 
Commodity-producing industries.do ..•. p 4, 115 3,598 3,627 3,598 3,665 3, 743 3,803 3,875 3,938 3,974 4,018 4,065 4,119 '4, 116 
Work-relief wages ...........•.... do ..•. 0 24 23 19 15 11 7 4 2 0 0 0 0 0 

Direct and other relief.. .....•.. _ ..... do ..•. p 79 84 84 83 81 78 77 76 77 77 77 78 78 '78 
Social-security benefits and other labor in· 

come ...................•..... mil. of dol.. p 280 174 180 195 199 210 215 224 231 234 240 248 252 ,. 265 
Dividends and interest. .......•...... do .... • I, 561 522 1, 419 781 442 907 753 486 1, 354 855 466 991 813 531 
Entrepreneurial income and net rents and 

royalties ..... _ ................ mil. of dol.. p 2, 504 2,332 2,177 2,035 1,932 2,065 2,068 2,107 2,094 2, 215 2, 428 2,545 2, 788 r 2,661 
Total nonagricultural income .•..•.... do ..•. p 11,931 9, 243 10,354 9, 733 9, 514 10,143 10,120 9, 964 10,984 10,440 10,159 10,904 10,868 '10, 718 

FARM MARKETINGS AND INCOME 

Farm marketings, volume:• 
Indexes, unadjusted: 

Total farm marketings .•... !935-39=100 .. p 140 157 144 117 102 115 114 121 116 132 149 158 180 153 
Crops.--····-······ .............. do ..•. •126 178 153 112 84 85 71 75 66 114 161 181 217 138 
Livestock and products ..•....•... do ..•. p 150 141 138 121 116 137 147 156 154 145 140 140 153 164 

Indexes, adjusted: 
Total farm marketings .............. do .... p 139 141 141 127 129 140 136 139 135 136 141 131 133 137 

Crops. -····--···-·~·-·-··········do ..•. p 122 152 144 127 121 137 128 130 117 118 126 115 122 114 
Livestock and products .......•... do .•.. p 151 133 139 127 134 141 141 147 149 150 152 143 142 154 

Cash farm income, total, including Govern· 
ment payments• ..........•.. mil. of dol.. p 1, 746 1,825 1, 571 1, 361 1,205 1,402 1,387 1,440 1,408 1.579 1, 850 1,992 2, 282 '2, 043 

Income from marketings• ...... __ .... _do .... p 1, ()97 1, 764 1,499 1, 261 1,126 1, 310 1,322 1,400 1, 384 1,544 1, 772 1, 935 2, 253 '2, 005 
Indexes of cash income from marketings: t 

Crops and livestock, combined index: 
Unadjusted .. _ .............. 1935-39=100 .. p 255. 5 265.5 225.5 190.0 169.5 197.0 199.0 210.5 208.5 232.5 266.5 291.0 339.0 '301. 5 
Adjusted .. __ ....• _ ................. do .... p 257.0 224.0 226.5 224.0 239.5 260.5 261.0 258.0 256.0 255.5 265.5 242.0 249.0 ,zM.5 

Crops.-·-···-·····-···-·-·-·-···- do .... p 259.5 248.{; 237.5 237.0 245.{; 273.0 272.0 264.5 248.0 263.0 281.5 252.0 271.0 2,)3. 5 
Livestock and products ........... do ..•. p 255.0 208.0 219.0 215.0 235.5 252.5 254.0 253.5 261.5 251.0 255.0 235.5 234.5 '255. 5 

Dairy products .......... __ ..... do .... p 182.5 168.0 177.0 170.0 183.0 189.0 202.0 204.5 202.5 202.0 197.0 190.5 184.5 '183. 5 
Meat animals ................... do .... p 282.0 239.0 249,{; 222.5 260.0 274.0 284.0 282.0 299.{; 280.0 290.0 255.5 2.54.0 '297. 0 
Poultry and eggs ••.•.....•.•... do .... p 325. 0 204.0 233.5 286.0 271.5 319.5 276.5 275.5 275.5 271.0 277.5 271.5 2:--i2. 5 285.5 

INDUSTRIAL PRODUCTION 
(Federal Reserve) 

Unadjusted, combined indext ... 1935-39=100. _ p 243 220 221 223 229 232 235 239 238 241 245 248 249 247 
Manufacturest. _ -·- ... _ ...... ·-·- •... do ... _ p 263 236 239 242 247 251 255 258 259 260 '264 267 2ii9 21i8 

Durable mannfacturest ............. do .... v 373 319 327 334 342 350 356 360 359 362 367 372 r 37() r 377 
Iron and steelt ................... do .... 199 204 200 204 208 210 209 208 201 203 209 213 214 209 
Lumber and productst ........... do .... p 126 130 120 112 119 123 130 136 135 135 137 136 13:l 'J:l3 

Furnit.uret _ .................... do .... p 152 142 146 142 147 149 149 147 148 148 '152 149 !52 r 152 
Lumbert ....................... do .... p 112 123 106 96 104 110 120 130 128 128 130 129 124 '124 

Machineryt ···--_ .. ·---···-·-·-·.do .... p 4fi3 392 407 417 426 436 441 443 441 440 '445 '451 4!\8 r 4ii3 
Nonferrous metals and productst.do .... p 298 239 243 250 252 256 257 266 264 266 273 '288 2ii5 r 299 

Fabricating* _____________ ------ do ____ p 295 240 243 254 252 257 255 264 260 262 270 285 292 f' 2\:16 
Smelting and refining• ......... do .... p 30tl 238 242 241 253 255 262 271 275 276 279 294 '303 '31)8 

Stone, clay, and glass productst .. do ..•. p 168 175 169 170 166 168 172 180 177 173 179 174 118 172 
Cement. ...............•....... do .... _ 186 156 139 126 126 128 137 136 131 129 130 124 105 
Clay products* ................. do .... p 131 150 l~~ I 139 137 136 138 136 137 132 135 129 131 r 129 
Glass containers t •.. _ ... _ ..... _do .... 19ii 171 187 184 186 194 214 197 195 210 200 218 206 

Transportation equipmentt _ .... _do .... p i84 600 630 651 671 692 ,. I 728 743 756 763 'i67 T /80 r /S.') 
Automobilest. ··-·-·---···-··-.do .... p 248 185 191 198 203 204 206 211 215 220 232 '239 249 '248 

Nondurable manufact.urest .....•.. _do ... _ p 174 168 168 168 171 171 173 175 177 177 180 182 '182 '1HO 
Alcoholic beverages t ........ _._._do ... _ 120 103 94 90 !101 105 107 106 127 126 122 138 132 119 
Chcmiralst ....... __ . ___ ..... _ .... do .... p 373 331 346 354 362 372 384 389 396 398 400 '396 '401 ':192 

Industrial chemicals• ........ ___ do .... v 3H8 310 319 ' 332 332 341 350 356 366 ! 371 I 382 383 I 3Y(i '398 
• Preliminary. 'Revised. 
§The total includes data for distributive and "ervice industries and government which have been discontinued as separate series to avoid disclosure of military pay rolls. 
*:\"ow sorii'S. For a description of the indext•s of the volume of farm marketings and figures for 1929-42, see pp. 23-32 of the April1943 Survey; indPxcs through 1942 wpm computed 

by the Departmt•nt of Commerce in cooperation with the Department of Agriculture; later data are from the latter agency. Data beginning 1913 for the dollar figun•s on eash farm 
mcornc are shown on p. 28 of the May 1943 Survey. Data beginning 1939 for the new scriPs under industrial production arc shown on pp. 18 and 19 of the December 1943 issue . 

. tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-41, seep. 27, table 1, of the March 1943 Survey; the 1942 figures for most items were 
revised m the August 1943 Survey; see note marked "t" on p. S-l of that issue for revisions in figures for the first 5 months of 1942. The indexes of cash income from farm marketings 
have been completely revised: data beginning 1913 are 'hown on p, 28 of the May 1943 Survey. For revisions for the indicated series on industrial production, see table 12 or pp. 
18-20 of th~ December 1943 issue. 



S-2 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 
1943 1942 1941., together with explanatory notes 

and references to the sources of the 

I 
data, may he found in the 1942 Sup- Decem- Novem-1 Decem- Janu- I l<'ebru-1 March I April May plement to the Survey bcr ber ber ary ary 

BUSINESS INDEXES-Continued 

INDUSTRIAL PRODUCI'ION-Con, I 

Unadjusted-Continued. 
Manufactures-Continued. 

Nondurable manufactures-Continued. 
Leather and productst .... 1935-39=100 .. p 104 119 116 123 126 117 118 118 

Leather tanning• .........•.•... do .... 130 125 130 137 119 121 122 
Shoes .......................•... do .... p 106 111 110 118 119 115 117 115 

Manufactured food productst ..... do .... p 144 141 139 131 127 128 128 135 
Dairy productsL ...........•.. do .... p 90 107 95 p 87 p 99 p 115 p 143 p 171 
Meat packing .. ________________ do .... 205 166 186 171 147 140 136 162 
Processed fruits and vegetables* .. do .... p 97 112 95 79 76 67 75 79 

Paper and productst ............. do .... --------- 137 132 13.1 140 141 141 142 
Paper and pulpt ............... do ..... ------- 137 132 115 140 139 139 140 

Petroleum and coal productst _ ... do .... p 210 !57 !56 158 165 166 171 173 
Coke ---------------- ..•... do ____ p 17:3 166 166 166 169 169 169 166 
Petroleum refiningt .. ___ ...... do ... _ p 223 !55 155 157 164 166 171 174 

Printing and publishingt ......... do .... p 108 121 114 111 115 114 116 114 
Rubber productst.. ____ .......... do .... p 247 200 212 215 218 222 222 224 
Textiles and productst ........... do ____ p 147 159 157 !58 162 lfi8 157 !59 

Cotton consumption ............ do .... 142 171 163 171 171 166 166 169 
Rayon deliveries ................ do .... 189 177 178 180 181 181 181 185 
Wool textile production ........ do ____ -----i:l2 161 163 154 166 163 !57 158 

Tobacco products ...... _____ .•... do .. __ 141 137 132 122 123 125 123 
Mineralst .•.. ·-----·-----------------do .... p 132 132 119 119 125 127 127 132 

Fuelst .... __ .. ------------·------ •.. do .... p 141 130 126 124 131 133 131 129 
Anthracitet ...... ----------------do .... p 114 124 10.5 102 129 128 129 124 
Bituminous coalt ................ do .... p 156 !54 143 145 !57 161 !51 143 
Crude petroleum .............•.•. do .... p 139 121 121 118 121 122 124 125 

Metals. -----------·----------------do .... p 77 143 79 88 90 90 105 148 

Adjusted, combined indext ..•.......•.. do .... p 245 220 223 227 232 235 237 238 
Manufactures ......... ------------- .. do ..•. p 204 236 240 245 250 253 256 258 

Durable manufactures .............. do .. __ p 3/4 319 328 336 344 351 356 359 
Lumber and products ............ do ____ p 136 132 130 123 127 129 130 133 

Lumber ....................... do .... p 129 126 122 113 117 119 121 126 
Nonferrous metals .. ______ ........ do ... v 29B 239 242 250 252 256 257 266 
Stone, clay, and glass products •.. do .... p 170 170 173 180 178 175 175 175 

Cement. ........ _ .. __ •......• _ .do ... _ 172 171 171 166 !54 135 130 
Clay products* ................. do ____ p 1211 144 144 148 144 112 !42 136 
Glass containers ---------------do .... 1f>9 170 172 191 189 18fi 194 200 

Nondurable manufactures ......... _do ... p 175 168 169 171 174 174 175 176 
Alcoholic beverages ............... do ... 14:1 121 111 105 121 112 104 96 
Chemicals ......... __ .... __ . ______ do. __ . p 372 330 344 355 361 370 382 389 
Leather and products ........... do ... p 103 117 117 123 123 117 119 118 

Leather tanning• ____ ........... do ____ --------- 125 126 130 127 120 122 122 
Manufactured food products ..... do ... p 147 140 143 141 141 142 141 141 

Dairy products ....... __________ do .... p 1:l9 164 145 p 131 p 134 p 137 p !37 p 129 
Meat packing __________________ do ... 17:l 149 156 143 !54 !51 147 162 
Processed fruits and vegetables• .do .... p 12.1 122 122 121 121 122 124 121 

Paper and products .. ----------- .do .... --------- 137 133 135 140 141 141 142 
Paper and pulp ________________ do .... ------- 137 132 135 139 139 138 140 

Petroleum and coal products ..... do ... p 21() !57 !56 !58 165 166 171 173 
Petroleum refining_ ............ do .... p 223 155 155 157 164 166 171 174 

Printing and publishing ........... do .... p 105 116 111 115 116 112 113 112 
Textiles and products ............ do ____ p 147 !59 !57 !58 162 !.58 !57 !59 
Tobacco products .. ________ ...... do .. __ 14~ 138 146 132 128 129 132 123 

Minerals ............................. do ... _ p J:l9 130 127 125 131 133 131 129 
Metals ............. __ .------ .. __ ... do .... p 123 133 133 130 131 131 130 129 

BUSINESS IN A ENTO RIES, ORDERS, 
AND SHIPMENTS 

Estimated value of business inventories:• 
TotaL ......................... mil. of doL. --------- 28,728 28,028 27,783 27, 411 27,543 27,362 27,409 

Manufacturers ..• _____ ............. do. ___ --------- 17,682 17,652 17,676 17,440 17,386 17,433 17,460 
Retailers .............. ___ .......•. do ... _ --------- 7, 090 6,384 6, 116 5, 945 6,106 5, 935 5, 947 
Wholesalers.---------- _____ ........ do .. __ --------- 3, 956 3, 992 3, 991 4,026 4,051 3, 994 4,002 

Indexes of manufacturers' orders, shipments, 
and inventories: 

New orders, totaL ..•....... Jan.1939=100 __ --------- 279 255 247 275 284 280 267 
Durable goods .... __________________ do .... --------- 415 361 364 405 433 409 389 

Iron and steel and their prod ..... do .... 264 233 258 315 383 301 312 
Electrical machinery. ____________ do .... --------- 586 353 346 437 319 406 341 
Other machinery_---------. __ •... do .... 381 361 315 315 363 362 294 
Other durable goods .............. do .... --- ---- 619 574 587 617 622 629 619 

Nondurable goods .. _ ... __ ... ___ .... do ____ ------- 192 187 172 191 188 197 189 
Shipments, totaL ... avg. month 1939=100 .. _________ 232 240 226 255 249 253 247 

Durable goods ...................... do .... _________ 300 320 298 337 330 338 338 
Automobiles and equipment. •... do ............. 223 240 231 250 238 262 279 
Iron and steel and their prod ...•. do .. _-~--------- 214 239 205 225 227 224 224 
Nonferrous metals and prod.* ...•. do .... _________ 246 262 230 262 2-'ii 269 259 
Electrical machinery ............. do .... ________ 351 408 369 446 415 450 426 
Other machinery_ ............•.•. do .. --~- _____ ... 337 351 322 364 354 354 353 

T~u1~~~b~\!~)-~~~-i~-~-e-~~~~~:~~-~o ............. I, 692 I, 775 1, 797 2,100 2,042 2,063 2, 057 
Other durable goodst ............. do .... _________ 191 181 179 197 201 204 201 

Nondurable goods .................. do .... _________ 179 178 169 192 185 186 177 
Chemicals and allied products .... do .. __ l _________ 183 185 193 210 210 211 199 
Food and kindred products ....•.. do .... _________ 185 184 178 200 185 179 173 
Paper and allied products ........ do •... _________ 143 

1441 
138 152 !55 !59 160 

Petroleum refining. --------------do .... ' .... __ ... 154 139 135 139 148 161 162 
Rubber products ................. do ... T ... _____ 214 222 241 280 271 277 292 
Textile-mill products ............. do .... _________ 202 204 191 216 213 202 195 
Other nondurable g:oods .......... do .... _________ 171 166 140 170 165 177 149 

1943 

I June I July 

I 

113 110 
112 105 
114 112 
141 !52 

p 203 p 206 
158 170 
91 148 

140 134 
137 132 
177 182 
157 162 
180 185 
111 104 
230 229 
155 148 
160 153 
183 183 
160 146 
128 138 
121 140 
115 136 

74 129 
103 155 
124 128 
1fi9 163 

236 240 
258 259 
358 361 
128 128 
118 118 
264 266 
175 173 
127 119 
139 132 
199 203 
177 176 
106 106 
399 402 
114 112 
114 111 
141 144 

p 139 p 143 
!59 186 
119 114 
140 135 
136 133 
177 182 
180 185 
112 111 
155 148 
124 134 
l17 134 
128 128 

27,029 27,123 
17,318 17,391 
5, 829 5, 904 
3,882 3,828 

306 272 
484 420 
341 306 
943 496 
370 408 
626 599 
192 176 
254 249 
343 346 
295 318 
224 222 
248 247 
436 449 
363 353 

2,068 2,107 
205 200 
185 173 
208 200 
185 172 
163 !55 
167 171 
292 285 
205 176 
154 146 

February 1944 

I I Sep- I August tember 

I 

I 
I 

110 110 
105 103 
114 114 
159 '160 

p 179 p 153 
154 160 
214 '222 
143 143 
140 140 
193 202 
170 171 
196 206 
110 112 
227 231 
145 !50 
147 !56 
177 181 
!50 !51 
140 141 
140 143 
137 140 
128 129 
153 155 
131 136 
161 ,. HiO 

242 245 
r 202 264 
'366 370 

130 12g 
119 118 
273 288 
173 168 
114 112 
132 125 
202 196 
177 T 17S 
Ill 135 
404 395 
111 110 
106 105 
144 ' 14:{ 

p 140 p 146 
182 178 
126 120 
143 143 
141 140 
193 202 
196 206 
115 111 
145 150 
136 134 
135 138 
123 124 

27,579 27,808 
17,577 17,719 
6, 125 6.196 
3, 877 3. 893 

275 281 
406 421 
311 312 
486 542 
333 330 
591 626 
191 191 
258 2(il 
354 356 
329 319 
229 228 
249 260 
453 469 
361 365 

2, 160 2, 181 
201 205 
183 186 
214 213 
182 188 
160 161 
174 178 
270 276 
190 191 
156 161 

Octo-
ber 

110 
104 

' 114 
T },12 
p 120 

!GS 
155 

'140 
'138 
f' 207 

Hi9 
,. 212 

112 
234 
1.12 
150 
IRil 

r];).f 

J.l4 
140 
1.)8 
127 
ll4 
1:17 
H9 

241 
r 2fli 
r ~{7.1 

12~ 
11.1 
2H!J 
171 
)1)7 
124 
212 

r 17~1 
1:Jo 
398 

'110 
'104 
' 14:1 
p 146 

Hl8 
121 

'140 
'l:lH 
r 207 
'212 

110 
!!i2 
1~9 
]:\() 

123 

' 27, 994 
T 17, 78!} 

r 6, 24() 
3, 95(! 

2X4 
421 
:n1 
412 
:n~ 
G:l5 

, 197 
270 
:l71 
376 
228 
21i4 
484 
372 

2. 236 
207 
191 
214 
195 
l1l7 
182 
:\06 
192 
Hi4 

[="owm 
ber 

'101 ' 2 ]()• 

'10. 9 
I 
1 

r}fJ 
p 1(). 

201 
Pl! 

14 
13. 

1 
0 
~ 
1 
3 
0 
0 
I 
2 
'l 
1 
'l 
I 

'21. 
Ill. 

r 22 
•11 
'24 
r 1.~ 

}[J, 

19 
).\. 
],\ 

•l:l 
r 13 

10 
13 

'l:l 
•11 

24 
2f\ 

r 3/ 
•1:1 

7 
s 
7 
1\ 

r 12 ' '2\1 9 
p lfl s 

s 
4 
4 
9 
I 
() 

4 
H 
9 
9 

g 
T 12 

20 
17 
14 

'39 
'10 

~ 
'14 
p ].) 

1R ,) 

p 12 
14 
l:l 

p 21 
t 22 
'10 
r 15 

14 
'13 
' 12 

1 
0 
7 
:l 
0 
f) 

28. I~ ,) 
8 
0 
7 

17.85 
(i, 10 
4, 11 

27 
:l9 
2H 0 

3 42 
:Jo 
63 7 

" 0 
19 
27 
37 :; 

2 
0 

40 
22 
2() 

47 
35 

2, 29 8 
o:J 
9 
:l 
9 
.~ 
0 
9 
0 

>7 

2 
18 
21 
18 
II' 
I~ 
29 
19 
11' 

' Revised. • Preliminary. 
• New series. Data beginning 1939 for the new series under Industrial production are shown on p. 19 of the December 1943 issue. Data for shipments of nonferrous metals and 

their products were includ~d in "other durable goods," as shown in the Survey prior to the May 1943 issue; revised data for the latter series and indexes for nonferrous metals, begin
ning January 1939, are available on request; for business inventories beginnin~ 1938, seep. 7 of June 1942 Survey. 

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-:l 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
various months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the "adjusted" indexes are the same as the unadjusted. Indexes 
or "other durable goods" under manufacturer~· shipments are shown on a revised basis beginning in the May 1943 Survey: see note marked "*". 
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Monthly statistics through December 1943 1942 1943 1941, together with explanatory notes 
and references to the sources of the 

I F:~~u-1 March I I I I 

data, may he found in the 1942 Sup- Decem- Novem-1 Decem- Janu- April May June July I I Sep I 
Octo- INOYCm-

plement to the Survey lwr ber ber ary August temb~r ber ber 

BUSINESS INDEXES-Continued 
----

BUSINESS JNVENTORJES, ORDERS, 
AND SHIPMENTS-Continued 

~ 

Indexes of manufacturers' orders, shipments, 
and inventories-Continued. 

Inventories, totaL .•. avg. month 1939=100 .. _ -- -- 177.9 177.6 177.8 175.5 174.9 175.4 175.7 174.2 175.0 176.8 178. 3 17~. 0 179.7 
Durable goods ______________________ do ..•. _ 

--· 207.7 210.1 211.3 209. e 210.7 213.5 213.5 212.5 211.4 213.4 214.9 214.0 213.3 
Automobiles and equipment. ..•. do .... _ -- 244.1 232.9 233.8 237.3 247.3 251.2 245.7 238.1 235.5 230.7 232.1 231.2 231.9 
Iron and steel and their prod ..... do •... _ -- 137.4 139.2 135.2 131.9 129.0 130.3 132.1 132.5 134.8 137.2 137.6 ~~~ .. > 138.8 
Nonferrous metals and prod.* ____ do ..•. _ -- 152.3 151.9 157.3 150.1 149.6 149.2 148.2 150.9 153.8 154.2 1.51. 7 152.3 l.>!i. 7 
Electrical machinery ........•.... do .... _ .. 326.1 324.1 327.0 331.6 341.9 350.4 3t4. 3 358.5 362.8 366.8 371. 2 3t\~. 2 374. fi 
Other machinery--···-·- _________ do .... --- -- 213.0 219.6 221.9 223.4 225.5 227.4 226.8 222.7 218.9 219.8 219.9 218.5 219.4 
Transportation equipment (except auto-

mobiles) _______ avg. month 1939=100 •. _ .. -- 975.0 1,020.8 1, 062. 7 1,051.0 1, 053. 1 1, 087.9 1,088. 9 1, 085.7 1, 052.0 I, 079. 4 I, 102.0 1, 084.4 l. 031.3 
Other durable goodst •.•.•.•.•.•.. do •.•. _ -- .. 123.6 122.2 119.7 117.0 116.6 115. 1 113.4 ll2. 4 110.8 111.2 112.7 112.1i 113. l 

Nondurable goods .......•.......•.• do ..•. _ -- -- 151.8 149.2 148.6 145.6 143.6 142.1 142.6 140.8 143. 1 144.8 146.2 148. 4 150.2 
Chemicals and allied products ..•. do _____ .. 155.1 158.7 155.4 154.7 152.4 149. 1 149.0 149.0 151.5 153.9 !52. 5 153.1i 155. 5 
Food and kindred prcducts ...... do .... _ -- -- lf.O.l 156.2 152.5 147.3 145.2 146.0 149.5 149.8 160.8 168.9 174.8 181.4 l81i. 9 
Paper and alli~d products •.•...•. do .... _ .. -- 146.5 144.0 141.4 140.7 13Q. 3 138.6 136.9 135.4 134.9 135.3 133.3 12H. ~ 127.3 
Petroleum refining ...•.•.......•. do .... _ 107.2 106.8 107.0 106.7 106.0 104.3 103.8 102.6 102.4 102.5 102.3 103.8 ](14. 3 
Rubber products ...... __ ..• ···-_ do .... 174.4 174. fi 172.3 175.9 181.0 185.2 188.0 180.1 175.8 172.8 173.7 17.1. 1 175.8 
Textile-mill products ..........•. do .... _ -- -- 153. 1 147.2 147.0 142.2 140.0 140.2 141.8 139.4 136. 5 133.6 !31. 9 1:B.Ii !32. 2 
Other nondurable goods _________ do ..•. _ -- 161.8 157.4 161.8 158.2 154.8 149.6 147.2 143.0 142.6 142.2 144.3 144.2 14D. 2 

COMMODITY PRICES 
------·-- ----

(~OST OF LIVJ~G 

National Industrial Conference Board: 
Combined index •......•......••. 1923=100 •• 103. g 100.5 101.1 101.5 101.9 103.0 104.0 104.2 104.3 103. 1 102.8 103.1 103. 7 103.7 

Clothing .• ······-··--··-···········do ____ \11.1 88.6 88.6 88.6 88.6 88.6 88.6 88.5 88.6 88.9 89.3 89.8 OO.Ii !Ill. !I 
Food·---···-·-···-··············---do .. __ 111.9 106.4 108.2 108.8 110.0 112.8 115.4 115.8 115.8 112.4 111.4 112.0 112.1i 112. I 
Fuel and JighL.---·-···········--·do .... V4. 9 90.6 90.6 92.1 92.3 92.4 92.5 92.6 92.5 92.5 92.6 92.6 92. 7 93.1 
Dousing.··-··········· ...•.•.•.•... do .... ~!0. 8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90.8 90. ~ no. s 
Sundries .. _ ...• _ ... _ ..... _ ••...•... do .... 110. () 106.2 106.2 106.4 106.5 106.5 106.5 106.7 107.1 107.2 107.3 107.4 108. (i 1')9.1 

U. S. Department of Labor: t 
Combined index •.•...•..•.... l935-39=100 .. 124.4 119.8 120.4 120.7 121.0 122.8 124.1 125.1 124.8 123.9 123.4 123.9 124.4 r l?A. 2 

Clothing ........ _._._·-· .•• _ .•.•.•. do .... 13·1. () 125.9 125.9 126.0 126.2 127.6 127. 9 127.9 127.9 129.1 129.6 132. 5 'J:l3. 3 '133 .. > 
Food ..... _._ --------·-·····-·······do .... 137.1 131. 1 132.7 133.0 133.6 137.4 140.6 143.0 141.9 139.0 137.2 137.4 t:ls. 2 137. 3 
Fuel, electricity, and ice ............ do ...• 10H. !l 106.2 106.3 i07. 3 107.2 107.4 107.5 107.6 107.7 107.6 107.7 107.7 107. ~) 108. () 
Bousefurnishings ..•................ do ____ 127. ~~ 123.7 123. 7 123.8 124.1 124.5 124.8 125.1 125.4 125.6 125.9 126. 3 r 12(). 7 '121i. 9 
Rent- .............................. do. ___ 1118.1 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 108.0 IOB.O 10~. (I !OS. 0 
Miscellaneous .•....... __ ..•........ do. ___ ]JR. l 112.7 112.8 113.2 !13. 6 114.5 114.9 115.3 115.7 116.1 116.5 117.0 117. ti 117.7 

PRICES RECEIVED BY FARMERS§ 

U. 8. D~partment of Agriculture: 
Combined index ..•...•...•... l909-14=100 .. Hli 169 178 182 178 182 1R5 187 190 188 193 19~ 1~2 192 

Chickens and eggs •......•••.•...•.. do .... 210 178 183 185 170 171 173 175 179 183 193 201 212 217 
Cotton and cottonseed .••......••.. do ...• !liS 160 162 164 163 166 167 167 166 163 167 171 171 Jil5 
Dairy products ........•.........•.. do ..•. 1\ll 171 175 177 179 180 180 179 178 178 lSI 185 Ufi 1\10 
Fruits._. __ ... _____ ....•...•........ do._._ 231 127 151 139 156 172 189 212 234 230 204 204 Hli 207 
Grains .. ·---·······-·····- •........ do .... 170 117 124 134 138 143 146 148 151 154 155 !5H l!i2 lli:l 
Meat animals .......•.•.••....•.... do •... 192 197 196 205 214 218 218 214 211 206 206 207 203 192 
Truck crops------·--··-···-···-···-do .... 24.\ 238 293 277 301 302 291 253 308 315 308 311 2fi4 2V5 
Miscellaneous ... __ ··-······-·- •... do .... 242 181 211 217 158 163 176 196 194 190 220 205 2tJS 2Hl 

RETAIL PRICES 

U.S. Department of Commerce: 
All commodities, index• ___ .... 1935-39=100 13.1. f> 128.8 129.6 130.0 130.4 132.4 133.9 135.0 134.7 133.9 133.9 134.7 , l3o. 3 r 13!l. 1 

U. S. Department of Labor Indexes: 
Anthracite .... ___ . __ .. __ .. __ ... 1923-25= 100 99. (I 88.9 88.9 93.4 93.5 93.4 93.5 93.6 93.5 93.3 93.3 93.3 93.4 !II. I 
Bituminous coaL __________________ .. do _____ 1113.2 97.1 97.2 97.9 98.4 99.8 100. 1 101.4 101.4 101.5 101.6 101.6 101. 7 ](J\.8 
Food, combined index ......... 1935-39=100 137.1 131.1 132.7 133.0 133.6 137.4 140.6 143.0 141.9 139.0 137.2 137.4 138.2 137. :j 

Cereals and bakery products• ______ do ____ 108. ~ 105.7 105.8 105.9 106.5 107.0 107.5 107.6 107.5 107.8 108. 1 108.2 HN.3 1118.3 
Dairy products• _·-·--·············-do ____ J:l3 .. 1 131.8 132.3 134.2 135.9 137.0 137.1 136.9 133. 7 133.4 133.4 133.5 l:l3 .. 1 r 13R ti 
Fruits and vegetables*--·-·······---do ____ 11'3. 7 141.5 146.6 144.1 148.9 164.9 179.5 190.8 187.8 180.5 169.8 167.0 Ill\\. 4 W2 G Meats• ________________ .... _________ do. ___ 130.9 131.9 133.2 134.7 136.1 137.3 138.0 138.3 138.3 130.9 129.7 129.9 131).1) 103. 4 

Fairchild's index: 
Combined index. ........ Dec. 31, 1930=100 113.2 113. 1 113.1 113.1 113. 1 113.2 113.2 113.0 113.0 113.0 113.1 113. 1 ll:ll 113. 1 

Apparel: 
Infants' __________________________ .do __ ._ 108. I 108.0 108. 1 108. 1 108 .. 1 108.1 108.1 108.1 108.1 108. 1 108.1 108.1 108.1 lOS.! 
Men's .. _______ . __ .. __ -··- .. _____ .do .... 105. 4 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105. 3 \Vomen's _________________________ do ____ ll:l. 3 112.5 112.6 112.6 112.6 112.7 112. 7 112.6 112.7 112.7 113.0 113.1 ll3. I 113.2 

Home furnishings .. ·-·--··------ ... do .... 115. f) 115. 5 115.5 115.5 115.5 115.5 115.5 115. 5 115.5 115.5 115.5 115.5 115. 5 ll.l. 5 
Piece goods ___________ --···- ... _ .. _ .do .... 112.2 112.2 112.2 112.2 112.2 112.2 112.2 112. 2 112.2 112.2 112.2 112. 2 112.2 112.2 

WHOLESALE PRICES 

U. S. Department of Labor indexes: 
Combined index (889 series) ______ 1926=100 p 103.2 100.3 101.0 101.9 102.5 103.4 103.7 104.1 103.8 103.2 103.1 103.1 103.0 1! 102.!) 

Economic classes: 
Manufactured products.--·-·_._._ do._ .. p 100. 2 99.4 99.6 100.1 100.3 100.5 100.6 100.7 100.1 99.6 99.7 99.9 100.0 p 100.2 
Raw materials ____________________ do .... p 112. 1 103.9 106.1 108.2 109.6 112.0 112.8 114.0 114.3 113.6 112.7 112.4 111.9 "111. 3 
Semimanufactured articles._ •. _ .. do .... 93.1 92.6 92.5 92.8 92.9 93.0 93. 1 93.0 92.8 92.8 92.9 92.9 U2. 9 U2. 9 

Farm products.--···-·- ____________ do ... _ 121. s 110.5 113.8 117.0 119.0 122.8 123.9 125.7 126.2 125.0 I 123.5 '123.1 122.2 121.4 

rf~!~loci.:ail<i · pouiirY-~~~:::::: :::~~::::I 12~. 2 92.8 100.7 107.3 108.6 112.2 1!2. 5 113.1 113.8 116.0 116.8 119.7 122.5 123.2 
119 .. I 121.3 123.9 129.2 132.8 135.7 134.0 130.5 128.6 127.6 129.5 130.2 121i.l 120 .. 5 

• Preliminary. 
§Indexes completely revised. Revised data arc not available for all months and the old indexes arc shown above; comparabll' January 1944 figures for the combim•d intlr-x is 198; 

no comparable• data for groups. Indexps on the new basis lor January 1944 and earlier comparisons, for principal items, are as follows (1909-14=100): C'ombinNl imh>x-Jannary 194:3, 
181; December 1943, 19G; January 1944, 196. Crops-January 1943, 164; December 1943, 192; January 1944, 199. Livestock and products-January 1943, 197; Deccmhl'r 1943, 2011; January 
1944, 193. 

tSee note marked "t" on p. S-3 of the July 1943 Survey in regard to revisions incorporated in the indexes beginning Mlrch 1943. Rents, which are subject to control in all cities 
covered by monthly reports, vary little in most areas and data are now collected only at quarterly pricing periods. 

*New series. Data for inventories of nonferrous metals and their products were included in "other durable goods" as shown in the Survey prior to the May 1943 issue: revised 
figures for the latter series and data for nonferrous metals, beginning December 1938, are available on request. For data beginning January 1939 for the Department of Commerce 
index of retail prices of all commodities and a description of the series, see p. 28 of the August 1943 Survey. Earlier data for the indexes of retail prices lor the food subgroups will 
be shown in a subsequent issue; the combined index for foods, which is the same as the food index under cost of living above, includes other food groups not shown separately. 

tRevised series. Data shown on a revised basis beginning with the May 1943 Survey. See note marked"*." 
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Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup-
plement to the Survey 

WHOLESALE PRICES-Continued 

U _ s_ Department of Labor indexes-Con. 
Commodities other than farm products 

1926=100 __ 
Foods ____ --------------------------do ____ Cereal products ___________________ do ____ 

Dairy produrts __________________ _cto ____ 
Fruits and vegetables _____________ do ____ 
Meats ____________________________ do ____ 

Commodities other than farm products 
and foods __________ ----- __ 1926= !00 __ 

Building materials _______________ do ____ 
Brick and tile __________________ do ____ 
Cement _______ --------- ________ do ____ 
Lumber---------------- ________ do ____ 
Paint and paint materials _______ do ____ 

Chemicals and allied products ___ do ____ 
Chemicals _______ ------ ________ do ____ 
Drugs and pharmaceuticals _____ do ____ 
Fertilizer materials ____________ _do ____ 
Oils and fats ___________________ _cto ____ 

Fuel and lighting materials _______ do ____ 
Electricity-----· ___ ---- ___ ---- __ do ____ Gas _____________________________ do ____ 
Petroleum products ____________ do ____ 

Hides and leather products. _____ do ____ 
Hides and skins _________________ do ____ 
Leather------------ ____________ _do ____ 
Shoes __________ -- _______ --- _____ do ____ 

Housefurnishing goods ____________ do ____ 
Furnishings ____________________ do ____ 
Furniture ______________________ do ____ 

Metals and metal products ________ do ____ 
Iron and steeL _________________ do ____ 
Metals, nonferrous _____________ do ____ 
Plumbing and heating equip-

ment _____ ---------------1926=100 __ 
Textile products ___________ ------ _do ____ 

Clotbmg ___ -------- _ ·--- ---- ___ do ____ 
Cotton goods ___ ------ __ --- _____ do ____ 
Hosiery and underwear _________ do ____ 
Rayon _________________________ do ____ 
Woolen and worsted goods _____ do ____ 

Miscellaneous ____________________ do ____ 
Automobile tires and tubes _____ do ____ 
Paper and pulp _________________ do ____ 

Wholesale prices, actual. (See under respective 
commodities.) 

PURCHASING POWER OF THE 
DOLLAR 

As measured by-
Wholesale prices __ ----- _______ 1935-39= !OQ __ 
Cost of living _________________________ do ____ 
Retail food prices _____________________ do ____ 
Prices received by farmers ____________ do ____ 

CONSTRUCTION!ACTIVITY* 

N ew construction, totaL _________ mil. of doL_ 
Private, totaL _______________________ do ____ 

Residential (nonfarm) ______________ do ____ 
Nonresidential building, except farm and 

public utility, totaL ______ mil. of doL 
IndustriaL ________ -- _____________ do ____ 
All other _________________________ do ____ 

Farm constrnction, total. _________ _cto ____ 
ResidentiaL.------- _____________ do ___ . 
NonresidentiaL _________________ _do ____ 

Public utility _______________________ do ____ 
Public construction, totaL ___________ do ____ 

ResidentiaL·- ______________________ do ____ 
Military and navaL ______________ ,_do ____ 
Nonresidential building, totaL _____ do ____ 

Inclustrial. _______________________ do ____ 
All other _________________________ do ____ 

Highway _________________ ------- __ _do ____ 
Sewage disposal and water supply __ do ____ 
All other FederaL _________________ do ____ 
Miscellaneous public-service enterprises 

mil. of doL 

co NTRACT AWARDS, PERMITS, AND 
DWELLING UNITS I'ROVIDED 

I 
lue of contracts awarded (F. R. i~de~s): I 
otal, unadJusted ____________ 1923 25-100 __ 

Va 
T 

Residential, unadjusted_------- ____ do_--- 1 

otal, adjusted ______ ------------ _____ do __ --~ 
Residential, adjusted _______________ do ____ 

T 

1943 

Decem 
ber 

p 99.0 
105.6 
95. I 

110.6 
ll9. 3 
105.9 

p 97.6 
113.4 
100.0 
93.6 

144.0 
103.3 
100.4 
96.3 

H\5.2 
81.3 

102.0 
p 82. 1 

---------
63.5 

117.0 
111.6 
101.3 
126.4 
102.8 
107. 1 
98.4 

p 103.8 
97.1 
86.0 

91.8 
97.7 

107.0 
112.9 
71.7 
30.3 

112.5 
93.3 
73.0 

106.0 

77.9 
80.4 
72.8 
53.4 

p 385 
p 134 

p 73 

p 18 
P8 

p 10 
P4 
p 2 
p 2 

p 39 
p 251 

• 3() 
p 102 

p 81 
p 75 
P6 

• 20 
p 5 
P5 

p 2 

p 5:) 
p 33 
p 66 
p 39 

SURVEY OF CURRENT BUSIKESS 

1942 

I I March I I I 
Novem-1 Decem- Janu- Febru- April May ber bcr ary ary 

COMMODITY PRICES-Continued 

I 
I 

I I 
97.9 98.1 98.5 98.7 99.0 99.1 99.2 

103 .• 5 !04.3 105.2 105.8 !07.4 108.4 llO. 5 
89.5 89.3 90.6 92.2 93.5 93.7 93.6 

Ill. 2 lll. 8 113.4 ll3.3 113.2 113.3 113.1 
102.0 104.3 102.6 108.5 115.6 123.2 137. 7 
ll2.0 ll3. 6 115.5 ll5. 5 115.5 115.8 115.9 

95.¥ 95.9 96.0 96.2 96.5 96.6 96.7 
110.1 110.0 109.8 110.2 110.4 110.3 110.5 
98.6 98.7 98.7 98.6 98.7 98.7 98.9 
94.2 94.2 94.2 94.2 94.2 94.2 93.9 

133.1 133.3 133.3 134.6 134.6 134. 7 135.6 
100.7 100.3 100.6 101.2 102.2 102.5 102.2 
99.5 99.5 100.2 100.3 !00.0 100.1 100.2 
96.2 96.1 96.9 96.9 96.4 96.4 96.4 

165.4 165.4 165. 4 165.5 165.0 165. 1 165. 1 
78.6 79.0 79.0 79.0 79.0 80.0 80.0 

101. 5 101.5 101.5 101. 5 101.5 101.5 102.0 
79. 1 79.2 79.3 79.8 80.3 80.6 80.8 
62.3 62.0 62.6 63.0 60.2 60.6 59.5 
78.4 76.1 73.2 75.8 75.6 76.4 77.5 
60.7 60.7 60.8 61.2 61.5 62.0 62.5 

117.8 117.8 ll7. 8 117.8 117.8 117.8 117.8 
116.0 116.0 116.0 116.0 116.0 ll6.0 116.0 
101.3 101.3 101.3 101.3 101.3 101.3 101.3 
126.4 126. 4 126.4 126.4 126.4 126.4 126.4 
102.5 102.5 102.5 102.6 102.6 102.6 102.7 
107.3 107.3 107.3 107.3 107.3 107.3 107.3 
97.4 97.4 97.4 97.7 97.7 97.7 98.0 

103.8 103.8 103.8 103.8 103.8 103.8 103.8 
97.2 97.2 97.2 97.2 97.2 97.2 97.2 
86.0 86.0 86.0 86.0 86.0 86.0 86.0 

93.2 90.4 90.4 90.4 90.4 90.4 90.4 
97.1 97.2 97.3 97.3 97.3 97.4 97.4 

107.0 107.0 107.0 107.0 107.0 107.0 107.0 
112.4 112.4 ll2. 5 112.6 112.6 112.6 112.6 
70.5 70.5 70.5 70.5 70.5 70.5 70.5 
30.3 30.3 30.3 30.3 30. 3. 30.3 30.3 

111.7 112.1 112.4 112.4 112.4 112.5 112.5 
90.1 90.5 90.7 90.9 91.4 91.6 91.9 
73.0 73.0 73.0 73.0 73.0 73.0 73.0 
98.8 99.0 100. I 101. 1 102.7 102.9 104.3 

80.2 79.6 78.9 78.5 77.8 77.5 77.3 
83.5 83.1 82.9 82.6 81.4 80.6 79.9 
76.2 75.3 75. 1 74.8 72.7 71.0 69.8 
62.2 59.1 57.7 59.1 57.7 56.9 56.2 

CONSTRUCTION AND REAL ESTATE 

I I 
1, 123 889 836 765 '762 738 •736 

168 128 116 107 110 122 138 
80 65 54 45 44 52 64 

31 22 18 15 13 10 12 
23 16 12 10 8 6 7 

I~ I 
6 6 5 5 4 5 
5 5 7 9 16 21 
2 3 3 4 6 9 
3 2 4 .) 10 12 

47 36 39 40 44 44 41 
955 761 720 658 • 652 616 • 598 

61 63 55 .53 72 71 78 
497 358 334 302 285 278 • 265 
330 286 292 263 r 253 223 207 
324 282 289 261 • 251 220 204 

6 4 3 2 2 3 3 
47 30 24 23 24 29 35 
7 5 5 4 4 5 5 

11 17 8 ll 12 8 6 

2 2 2 2 2 2 2 

174 139 I 118 88 84 71 621 86 771 66 54 44 39 i 37 
198 175 I 145 102 85 ~~ i 52 I 
90 91 i 79 56 42 31 I 

February 1944 

1943 

I I I Sep- I June July Octo- i:\ovem· I August tern b er ber ber 

I 

I 

98.7 98.3 98.5 98.6 98.7 p 98.8 
!09. 6 107.2 105.8 105.0 105.1 105.8 
93.6 93.8 93.8 94.4 94.7 94. 7 

109.5 108.9 108.9 108.9 109.! llO. 9 
143.6 138.0 125.6 116.7 ll5. 1 118. 5 
111. 6 105.9 106.0 106.0 106.2 106.3 

96.8 96.9 97.1 97.2 97.3 p 97.4 
llO. 6 110.7 112.2 112.5 112. 7 113.1 
99.0 99.0 99.0 99.0 99.0 100.0 
93.6 93.6 93.6 93.6 93.6 93.6 

136.3 137.1 142.0 142.7 143.1 143.9 
102.0 102.0 102.8 102.6 102.8 rn3. 2 
100.0 100.1 100.2 100.3 100.4 100.3 
96.4 96.4 96.5 96.5 96.4 96.3 

165.2 165.2 165.2 165.2 165. 2 165.2 
78.6 79.3 80.1 80.6 RL3 81.3 

102.8 102.0 102.0 102.0 102.0 102.0 
81.0 81.0 80.9 81.0 81.0 p 81.2 
58.8 59.0 57.6 58. 1 57.8 58.3 
79.1 77.6 76.3 77. 1 77. 2 77.0 
62.6 62.8 63.0 63.2 63.5 63.5 

117.8 117.8 117.8 117.8 117. ~ 116.5 
116.0 116.0 116.0 116.0 116.0 108.!) 
101.3 101.3 101.3 101.3 101.3 101.3 
126.4 126.4 126.4 126.4 126.4 126.4 
102.8 102.6 102.6 102.6 102.6 102.8 
107.3 107.1 107.1 107.1 107. 1 107. 1 
98.1 98.1 98.1 98.1 98.1 98.4 

103.8 103.7 103.7 103.7 103.7 P1Q3. 8 
97.3 97.1 97.1 97.1 97. 1 97. 1 
86.0 86.0 86.0 86.0 86.0 86.0 

90.4 90.4 90.4 90.2 90.2 91.8 
97.4 97.4 97.4 97.5 97.6 97.7 

107.6 107.0 107.0 107.0 107.0 107.0 
112.6 112.6 112.7 112.9 112.9 112.9 
70.5 70.5 70.5 70.5 71.4 71.7 
30.3 30.3 30.3 30.3 30. 3 30.3 

112.5 112.5 112.5 112.5 112. 5 112. 5 
91.8 92.3 92.6 93.0 93.1 93.2 
73.0 73.0 73.0 73.0 73.0 73.0 

104.3 104.3 104.3 105. 6 10.5. 6 105.8 

77.5 77.9 78.0 78.0 78. 1 78.2 
80.1 80.7 81.2 80.7 80.4 'so . .s 
70.4 71.8 72.8 72.7 72.3 72. 7 
55.3 55.9 54.4..; 54.4 54.8 54.~ 

716 677 • 633 546 • 496 • 438 
148 151 !55 152 148 •146 
73 78 82 83 81 79 

13 14 15 16 17 '19 
8 9 9 9 9 •9 
5 5 6 7 8 '10 

21 !9 17 13 9 6 
9 8 7 6 4 :l 

12 11 10 7 5 3 
41 40 41 40 41 42 

568 526 r 478 394 '348 r 29'2 
76 63 55 43 39 '42 

• 2.53 23~ 219 174 r 157 r 115 
185 174 • 144 122 101 9"' •) 

•180 170 • 139 117 9.o Si 
4 4 5 5 6 lj 

40 44 46 43 r 39 :Ju 
6 6 6 5 5 5 
7 7 6 5 5 ·0 

2 2 
21 

2 2 ~ 

53 67 63 65 47 •.):l 
36 36 35 35 :J:l r :~.) 

45 60 59 65 49 • GO 
32 36 35 I 35 34 r3;" 

• Preliminary. • Revised. 
•New series. The series on new construction are estimates by the U.S. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series 

on residential (nonfarm) construction, which Is from the U.S. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which 
are from the War Production Board. For annual data beginning 1929, seep. 32, table 11, of the June 1943 Survey, and for quarterly estimates for 1939 to 1942, see p. 10, table 7, of the 
May 1943 issue. Additional data relating to the derivation of the estimates are shown on pp. 24-26 of the May 1942 issue. 
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Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plement t.o the Survey 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED-Con. 

Contract awards, 37 States (F. W. Dodge 
Corporation): 

Total projects ____________________ .number __ 
Total valuation .. ____________ thous. of doL_ 
. Public ownership ___________________ do .. __ 
Private ownership ________________ .. do .... 
Nonresidential buildings: 

Projects ______________________ .number __ 
Floor area ______________ thous. of sq. fL. 
Valuation ______________ -- tho us. of doL_ 

Residential buildings: 
Projects ______________________ .number __ 
Floor area ______________ tho us. of sq. fL. 
Valuation ________________ thous. of doL. 

Public works: 
Projects ... ___________________ .number __ 
Valuation ________________ thous. of doL_ 

Utilities: 
Projects _______________________ number __ 
Valuation ________________ tho us. of doL_ 

Indexes of building construction (based on 
bldg. permits, U. S. Dept. of Labor) :t 

Number of new dwelling units provided 
1935-39=100 __ 

Permit valuation: 
Total building construction _______ .do. __ _ 

New residential buildings ________ do ___ _ 
New nonresidential buildings _____ do ___ _ 
Additions, alterations, and repairs. do ___ _ 

Estimated number of new dwelling units in 
nonfarm areas (U.S. Dept. of Labor): 

Total nonfarm (quarterly)* _______ number __ 
Urban, totaL ____________ ------ __ .. do __ __ 

!-family dwellings __ ------------ __ do ___ _ 
2-family dwellings ________________ do .... 
Multifamily dwcllings ____________ do ___ _ 

Engineering construction: 
Contract awards (E. N. R.)§ thous. of doL 

HIGHWAY CONSTRUCTION 

Concrete pavement contract awards:t 
TotaL ____________________ thous. of sq. yd __ 

Airports ___________________________ .do __ __ 
Roads ________________ -------- ______ do. __ _ 
Streets and alleys ___________________ do .... 

CONSTRUCTION COST INDEXES 

A berthaw (industria 1 building) _____ 1914=100 
American Appraisal Co.: 
Avera~e, 30 cities ________________ 1913=100 

Atlanta ___________ ---------- ______ do ___ _ 
New York _________________________ do ___ _ 
San Francisco ________________ ______ do ___ _ 
St. J~onis ___________________________ do ___ _ 

Associated General Contractors (all types) 
1913=100 .. 

E. IT. Boeckh and Associates, Inc.: 
Apartments. hotels, and office buildings: 

Brick and concrete: 
Atlanta _________ U.S. av.,1926-29=100 __ 
New York ________________________ do ___ _ 
San Francisco ____________________ do ___ _ 
St. Louis ___ ------------ __________ do ___ _ 

Commercial and factory buildings: 
Brick and concrete: Atlanta __________________________ .do. __ _ 

New York ________________________ do ___ _ 
San Francisco ____________________ do ___ _ 
St. Louis ________________________ .. do ___ _ 

Brick and steel: 
Atlanta _______ ·--- _____________ .... do .... 
New York ____ ------- _____________ do ___ _ 
San Francisco ____________________ do ___ _ 
St. I,ouis ________________________ _cto __ __ 

Residences: 
Brick: 

Atlanta. _______________________ .. do .. __ 
New York ____________________ -- .. do .. --
San Francisco ______ ------ ________ do ___ _ 
St. Louis _______________ ------ ____ do ___ _ 

Frame: Atlanta __________________________ do. __ _ 
1\:'cw York _______________________ do ___ _ 
San Francisco ________ -------- ____ do .... 
St. Louis. ____ ------------ ________ do ___ _ 

Engineering News Record (ail types) I 
1913=100 .. 

SURVEY OF CURRENT BUSINESS 

1943 1942 1913 

CONSTRUCTION AND REAL ESTATE-Continued 

15,390 
252, 223 
19R,l06 
54, 117 

3,486 
2:!,5fi9 

11~, 711 

10,438 
15, 146 
66, 157 

1,05i 
:lH, 16~ 

409 
2~,1S7 

82.7 

58.6 
n2. 3 
.10. R 
70.2 

74,000 
14,340 
12,010 

993 
1, 337 

176, 460 

3, !i22 
2, 41! 

730 
3S2 

221 

25fi 
2fi2 
259 
234 
250 

219.0 

113. 1 
144.9 
1:J.1.:l 
132.4 

1!2. s 
147.3 
13!1. 4 
134.0 

113.7 
144.3 
137.7 
132.3 

11.1. 3 
147.9 
134. fi 
132.1 

116.2 
149. 1 
131.8 
131.0 

294.6 

35,872 38,797 25,338 18,503 16, 117 
654, 184 708, 716 350,661 393, 517 339,698 
591, 940 663,817 315, 575 363;852 304,032 
62, 244 44, 899 35, 086 29, 665 35, 666 

12,281 
52,615 

256,513 

21,826 
37,697 

156,654 

1,080 
94,157 

685 
146,860 

86.2 

53. 7 
71.6 
40.6 
47.9 

14,954 
10,814 

1, 215 
2, 925 

607,622 

7,077 
4,802 

927 
1, 348 

247 
2.50 
251 
229 
242 

213.5 

107.0 
139.8 
132.0 
130.6 

106.7 
141.0 
134.4 
133.4 

107.2 
138. 5 
13.1. 3 
130.2 

105.3 
1-10.9 
127.6 
126.7 

105.0 
142.5 
123.3 
125.6 

283.7 ! 

15,093 
67,327 

276',091 

21,302 
38, 112 

159,652 

1,386 
142, 157 

1, 016 
128,816 

94.3 

65.7 
64.0 
75.2 
45.3 

96,900 
16,345 
11,223 
1,084 
4,038 

373,622 

9, 328 
6,093 
1, 968 
1, 267 

225 

248 
250 
251 
no 
242 

213. 5 

107.2 
139.8 
!32. 0 
130.6 

106.9 
141.0 
!34. 4 
133.4 

107.6 
138.5 
135.3 
130. 2 

106.7 
140.9 
127. G 
126.7 

IOn. s 
142. 5 
123.3 
125.6 i 

I 
283.5 I 

6, 842 
27,913 

154,064 

17,428 
24,920 

llO, 813 

682 
38, 254 

386 
47,530 

126.2 

69.8 
76.4 
76.0 
38.9 

5,090 
37,810 

187,242 

12,155 
22,188 
93,294 

761 
52,856 

497 
60,125 

130. 3 

66.3 
79.4 
63.3 
44.7 

3, 635 
28,310 

144,935 

10,295 
16,990 
71,786 

1, 635 
62,037 

552 
60,940 

102.0 

60.1 
73.3 
52.4 
50.2 

--------- '118,200 
21,877 
13, 894 

898 
7,085 

22, 603 17,684 
19,844 14, 175 

588 1, 066 
2,171 2,443 

226, 826 306, 242 305, 973 

6, 237 
5, 065 

541 
631 

6,872 
5, 644 

649 
579 

249 249 
253 253 
251 251 
230 230 
242 242 

213. 7 214.1 

107.3 107.3 
140.0 140.0 
132.3 132.3 
130. 7 130. 7 

107.0 107.0 
141.2 141.2 
135. 6 135.6 
133. 5 133. 5 

107.8 107.8 
138.9 138.9 
135.7 135.7 
130.4 130.4 

107.4 107.4 
142.3 142.3 
129.6 129.6 
127 4 127.4 

7,324 
5, 548 

927 
850 

227 

249 
. 254 

251 
232 
242 

211.1 

107.3 
140.0 
132.3 
130.7 

107.0 
141.2 
135.6 
133.5 

107.8 
138.9 
135.7 
130.4 

107.4 
142.3 
129.6 
127. 4 

107.7 107.7 
144. 3 144. 3 
125.6 125.6 
126. 5 126. 5 I 

107.7 
144.3 
125.6 1 

126.5 ! 
I I 

283. 5 285. 2 i 288.8 I 

15,435 
303, 371 
253,334 
50,037 

3,839 
18,835 
96,214 

10,440 
18,767 
79,434 

787 
41,882 

369 
85,841 

88.7 

54.4 
62.4 
46.1 
57.9 

15,374 
11,924 

1, 369 
2,081 

379,068 

3, 848 
2, 240 

768 
840 

250 
254 
251 
232 
242 

215.0 

107.3 
140.0 
132.3 
130.7 

107.0 
141.2 
13.5. 6 
133. 5 

107.9 
138.9 
135.7 
130.4 

107.7 
142.3 
129.6 
127.4 

108.0 I 

l~t~ I 
126.5 i 
289.9 . 

14,024 
234,426 
192,000 
42,426 

3, 455 
15,126 
75,301 

9,197 
15, 207 
63,291 

1,010 
47,704 

362 
48,130 

119.3 

56.0 
78.8 
35.3 
58.4 

20,684 
16,664 
1,646 
2,374 

273,650 

7,842 
5, 711 
1, 346 

785 

250 
254 
2.12 
232 
243 

210.0 

107.3 
138.1 
132.3 
131.2 

107.0 
139.5 
135.6 
133.0 

107.9 
136.9 
135.7 
129.7 

107.7 
139.4 
129.6 
127.2 

108.0 
141.1 
125.6 
124.9 

289.9 

14,846 
229,599 
183, 167 
46,432 

3,056 
17,283 
94,834 

10,424 
14,060 
61,508 

978 
35,720 

388 
37, 537 

82.1 

61.9 
62.7 
56.8 
71.2 

'82,000 
14,230 
10,248 
1,686 
2, 296 

274,493 

9,010 
7, 242 
1, 104 

665 

227 

250 
25(i 
2.o2 
233 
243 

216.0 

107.3 
138.3 
132.5 
131.2 

107.0 
139.7 
135.8 
133.0 

107.9 
137.3 
136.1 
129.7 

107.7 
140.8 
131.0 
127.2 

108.0 
142.9 
127.4 
124.9 

289.9 

13, 779 15, 758 
183, 661 413, 791 
122,250 351,361 
61, 411 62, 430 

2,109 3, 203 
10, 788 26, 32! 
61, 840 272, 888 

10,506 
16,651 
71,836 

920 
28, 400 

244 
21,585 

85.3 

10,988 
16, 794 
67,493 

1, 185 
32,755 

382 
40, 055 

101.9 

57.9 59.5 
67.0 78. 1 
43.4 36.2 
74.7 78.2 

14,798 
11,209 
1,408 
2,181 

296,188 

7,611 
5,588 

649 
1, 374 

17, 662 
11, 823 

I, 934 
3, 903 

161, 5!8 

3, 516 
2, 387 

620 
508 

251 2.)2 
257 259 
254 255 
233 2:33 
244 246 

217.2 217.0 

108.2 108.5 
138. 6 138.6 
132. 5 1:l3. 2 
131. 4 131. 7 

107.7 107. 9 
139.8 139. 8 
135.8 136. 1 
133.1 133.4 

107.8 108.3 
137. 6 137. () 
136. 1 136.7 
130. 0 130. 4 

109.5 111.3 
142.2 142.2 
131.0 133. 1 
128. 3 129. 7 

110.3 112. 6 
144. 7 144. 7 
127. 4 130. 4 
126. 4 128. 2 ' 

291.4 294. 1 I 

12,588 
175, 115 
119, 555 
55,560 

2,877 
11, 437 
70,899 

14, 739 
213,529 
157, 161\ 

51i, 363 

2, 736 
13,074 
80,304 

8, 189 10, 747 
11, 409 ' 14, 782 
54, 080 69, 739 

1, 214 \103 
28, 485 33, 864 

308 3o:\ 
21, 651 2~. (j22 

79.6 100. 5 

S-5 

11,594 
184,399 
134,710 
49, G89 

2, 341 
14, 1!10 
G7, 028 

8, 150 
13, 733 
58,384 

fin2 
30,436 

405 
2>~, 551 

'111. 1 

63.8 
60.9 
56.8 
88.1 

GO. 5 rfi3. 6 

'76,300 
13,796 

9, 57.5 
I. S3.1 
2, 686 

264, 285 

6, 850 
4, 296 
1, 385 
1, 169 

227 

21i4 
21il 
257 
2:l3 
248 

217.0 

108.5 
139.9 
]:)5. 3 
131.7 

107.9 
141. g 
139.4 
133.4 

108.3 
138.2 
137.6 
130.4 

111.3 
142.8 
134.2 
129.7 

112.6 
14!i. :~ 

m~1 
i 

294.3 : 

81.7 'R0.9 
,)fl. 0 '43. 4 
79. 9 r7t). 7 

1~. 170 
13, 318 

1, 802 
3. 020 

19:l, 379 

4, .109 
3, 234 

.5.11 
724 

204 
21i1 
2.o1 
2:;:; 
2!X 

217.8 

112.1\ 
l4:l.8 
11.1.3 
1:n. 7 

112.4 
146.3 
UU.4 
I:l.l. 4 

112.1 
142.0 
1:~7. (i 

lou. 4 

II;l. 7 
14.1. (j 
1:)4. 2 
12iJ. 7 

114. 2 
147. s 
1:ll. 3 
l •)U z· I 

·"· I 

29-t. 4 I 

r tn. 2()1 
rJfi,Rfi4 

1, :Jog 
I, 088 

203,632 

2 •. 107 
I, 6r:l 

;{()U 
523 

25! 
2til 
257 
2:l4 
248 

21X. 2 

112.8 
1-14.8 
1:\S. 3 
132.2 

112.6 
147.3 
13P. 4 
l:l:l. 7 

113.3 
144. 2 
137. () 
]:31.8 

113.7 
147. 1 
134. 2 
1:Jo. o 

114.2 
148.2 
J:l\ 3 
12K 3 

294. 5 

' Revised. ~Dat~ for December 1942 and for April, July, September, and Dcocember 1943 are for 5 weeks; other months, 4 weeks. 
tData published currently and in earlier issues of the Survey cover 4- and 5-week periorls, except for January and December; beginning 1939 weekly data are combined on the 

basis of weeks ended on Saturrlay within the months unless a week ends on the 1st and 2d of the month when it is included in figures for the preceding month (March and April 
1943 nre exceptions, as the weekende<;l Apr. 3 is included in figures f!(r Mar~h);_ December figures inelude aw!¥'ds th~ongh Dec. 31 and January figures begin Jan. 1. . . 

•New series. The quarterly est1mates of total nonfarm dwellmg umts mclude data for urban dwellmg umts shown above by months and data for rural nonfarm dwelhng umts 
which are rom piled only quarterly; for 1940 and 1941 data, seep. S-4 of the November 1942 Survey (revised figures for first half of !942-1st quarter, !38,500; 2d quarter, 166.(iOO); annual 
estimates for 1920-39 are available on request. 

tRevised series Data bave been revised for 1940-42; revisions for January-September 1942 are published in the May to December 1943 series of the Survey: revised data for 
August to December 1941 are on p. 8-4 of the October 1942 issue: earlier revisions are available on request. -

~>GR:i:!:i--14---4 
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1943 1942 1 1943 Monthly statistics through Df"cemher 
1941, together witl1 f"Xp)anatory notes 
and references to the sources of the 
data., Inay be found in the 1942 Sup
plement to the Survey Dbc~~m~ Ni~~m~,Dbe~;,;lJ:~~r~~~u- -, 1\farc~-r~;;;~T May I June r July -1 August I SeE~~m-J o~:t IN~~m-

-------------------------~--~----~--~----~--~----~--~----~---

CONSTRUCTION COST INDEXES-Con. 

Federal Home Loan Bank Administration: 
Standard 6-room frame house: 

Combin.ed index _____ . _____ .1935-39=100 __ 
Materials _________________________ do ____ 
Labor ____________________________ do ____ 

REAL ESTATE 

Fed. Hous. Admn. home mor(fage insurance: 
Gross mortgages accepted for insurance 

thous. of doL_ 
Premium-paying mortgages (cumulative) 

mil. of doL_ 
Estimated total nonfarm mortgages recorded 

($20,000 and under)• ________ thous. of doL_ 
Estimated new mortgage loans by all savings 

and loan associations, totaL_thous. of doL_ 
Classified according to purpose: 

Mortgage loans on homes: 
Construction _____________________ do ____ 
Home purchase ___________________ do ___ 
Refinancing _______________ ------ _do ____ 
Repairs and reconditioning _______ do ____ 

Loans for all other purposes ________ do ____ 
Loans outstanding of agencies under the Fed-

ern! Home Loan Bank Administration: 
Federal Savings and Loan Assns., estimated 

mortgages outstandingt ___ mil. of doL_ 
Fed. Home Loan Bks., outstanding ad-

vances to member institutions __ mil. of doL_ 
Home Owners' Loan Corporation, balance of 

loans outstanding _____________ mil of doL_ 
Foreclosures, nonfarm: t 

Index, adjusted _______________ 1935-39= :00 __ 
Fire losses ______________________ thous. of doL_ 

ADVERTISING 

Advertisi nQ" indexes, adjusted: 
s' Ink, combined index.l92~--32=100 __ PrintPr 

Farm 
Magn 
NPWS 
Outd 

papf'rs _______ ------ __________ do ___ 
·zinrs __________________________ cto ____ 
papers ________________________ do 
oor__ --------- ________________ .do.~:~ 
ombined index• ·--- ____ 1935-39=100 __ Tide, c 

Mag a 
News 

Radio ad 

zinrs* ____________ ~ ___________ .do ___ . 
paprrs* ______________________ .do. __ . 
vertising: 
facilities, totaL _______ thous. of doL Cost of 

Auto 
Cloth 
Elect 
Finan 
Food 
Gaso 
nons 
Soap 
Smok 
Toile 
All o 

mobiles and accessories ________ do ____ 
ing ____________________________ do ____ 
rica! household equipment_ ___ do ____ 
riaL_ ____ ------ ________________ do ____ 

s, food beverages, confections __ do ____ 
Jine and oiL ___________________ do ____ 
e furnishings, ctc ______________ do ____ 
, cleansers, etc _________________ do ____ 
ing materials _________________ do ____ 

t goods, medical supplies ______ do ____ 
ther ___________________________ do ____ 

Ma!(azine advertising: 
otaL _________________________ do ___ . Cost, t 

Auto 
Cloth 
Elect 
Finan 
Food 
Gaso 
Hous 
Soap 
Offic 
Smok 
Toile 
All o 

mobiles and accessories ________ do ____ 
in~- __________________________ do ____ 

.ric household equipment_ _____ no ____ 
cia! _________________________ do ____ 

s, food beverages, confertions __ do ____ 
line and oiL ___________________ do ____ 
e furnishings, etc ______________ do ____ 
, cleansers, etc _________________ do ____ 
efurnishinrs and supplies _____ do, ___ 
mg matenals ________________ do ____ 
t goods, medico! supplies ______ do ____ 
ther ___________________________ do ____ 
, total _____________ thous. of lines_ 
er advertising: 

I 

! 

, total (52 citiesl_ ____________ do ____ , 
ified __ .------ ________________ do ____ , 

Linage 
Newspap 

Lina)?;e 
Class 
Disp 

Au 
Fin 
00 
Re 

\",;;,~~it~!::::::::::::::::::::::~~:::: I 
~~:r~~~~- ~~ :::: =~ ~~: :~ ~ ~~~~~ ~ =~:~~~z:~::! 
taiL ___________________________ do ____ i 

G OODS IN WAREHOUSES I 
cupicd in puh1ic-mrrehanctise wnre- i ------------------ __ percent of totaL_ 

Space oc 
hou,es§ 

r Revised. 

CONSTRUCTION AND REAL ESTATE-Continued 
i 

I I 
I 

130 .• 1 124.4 124.5 124.7 125.5 125.7 125.7 
I 

126.2 126.8 
127. fi 121.5 121.4 121.5 121.9 122.0 121.8 122.2 123.0 
l:JG. 0 130.2 130. 7 130.9 132. 5 133.0 133 4 134.3 134.3 

liH, 7F)2 73,768 54,086 45, 562 .53, 725 70,941 74,226 60, 702 67,820 

5, 317 4, 473 4, 555 4, 627 4, 684 4, 747 4, 799 4, 8.56 4, 917 

300,989 278,321 265,406 228,283 219,382 269,419 308,957 327,092 349,046 

U7, 572 73,979 70, G28 57, 856 63, 324 87,185 98,735 100,490 108.876 

111, !104 9, 275 8, 472 7,173 4, 594 8, 572 9, S53 9, 039 8, 946 
64, 6.,(i 43,984 41,440 32,820 39,084 55,235 65,088 67,826 74,885 
12,550 12,472 12,768 11,408 12,510 14,871 1o,040 14,843 15,913 

2, 2\JO 3,007 2.199 1,667 1,\153 2, 377 2, 484 2.606 2, 707 
7,172 5, 241 5, 749 4, 788 5. 183 6,127 6, z7n 6,176 6,425 

1, 916 1,863 1,854 1,844 1,839 1, 839 1, 847 1, 850 1, 866 

110 122 129 113 93 79 87 79 90 

1, 338 1, 587 1, 567 1, 548 1, 520 1, 504 
1,4821 1. 460 I 1,441 

13. G 23.4 21.9 21.0 18.8 17.6 18.3 16.9 16.1 
47, 718 24,144 36,469 27,733 33, 175 39,214 34, 241 29,297 26,854 

DOMESTIC TRADE 

I 
107 .. I 88.4 !l6.8 84.7 88.8 87.0 92.1 89.9 96.4 
]]!),() 73.9 82. 7 64.8 64.9 60.5 75.5 77. 4 88.1 
128. 1 91.7 101.3 79.8 83.1 78.7 ~2. 9 88.9 107. 7 
92.7 82.1 87.6 77.:) 81.9 80. g 87.1 82.3 86." 
90.9 55.6 77. 5 77.1 77.0 85.0 69.9 C9. 2 58.7 

1:37.9 117.I 118.6 123.1 120.0 112.4 123. 1 123.2 135.6 
176. I 134.4 146.1 159.6 114.9 12-5.1 126.6 131.1 145.8 
102.8 100.1 97.1 103.0 103.4 97. 3 108.5 99.7 106.4 

15, 287 10,716 11, 284 11, 169 10, 345 11, 949 11,971 12,346 12,550 
725 362 361 347 348 479 513 506 682 
202 115 125 61 60 97 92 101 99 
80 67 54 67 57 55 77 96 79 

12fi 57 60 76 62 72 82 96 f•4 
4, 3()() 3, 027 3,180 2. 919 2, 785 3,128 3, 288 3, 277 3,360 

737 [)32 609 646 572 638 639 504 512 
(i~ 54 49 co 48 48 50 62 50 

!194 7~19 904 810 836 1. 040 1, 022 977 1, 028 
1. 700 1, 4\)7 ], 61)6 1, 604 I, 475 I, n55 1, 607 ],60:l 1, 6:38 
4,188 :;, 1cl6 3, 275 3,410 3, 078 3, 491 3, 319 3. [J02 3, (\23 
2,047 1.069 1,061 1,169 1,024 1, 246 1, 284 1, 531 1, .Jln 

21, Ofi2 19,450 Jr.. !l40 12,631 I5, 800 17,459 18,673 21,351 18, 4.)91 1, :13:; 979 607 651 721 95() l. 038 1, 4.12 1 "S"' 
1, 270 1, 144 S70 3S1 725 1, 185 1, 258 1, 142 . ~:l4 

u:Jo 522 401 1U9 382 351 450 567 .114 
405 4fi6 836 340 350 392 3:17 457 407 

3, 107 3, 377 2, 608 2,083 2, 772 2. 722 2, 906 3, 140 z. i/2 
22fi 367 187 146 273 336 437 492 412 sz;, 757 735 312 341 594 803 930 74.\ 
297 479 270 319 569 Ml -592 6il(i 476 
335 322 328 166 207 2:l8 293 353 2117 
89.\ 983 781 743 733 866 796 918 80-1 

3, fl42 3, 07.5 2, 682 2, 16fi 2, 940 3, 122 3, 242 3, 650 3, 2\10 
8,091 6, 979 7, 134 5,126 5, 786 6,():)6 6. 524 7, 585 6, [J57 
2 •. ~SG 2,6.50 2,033 2,179 1 2, 432 2, 608 I 2, 671 2, 788 2, 360 

127, 40?i 119,063 120,332 94,488 95,607 113, 1\10 12.), 282 120, 98o 114,01fi 
2:i, ,::;R5 22,996 21,756 22,285 22,23.1 2o, 925 29,183 31,220 2\l, 808 

101, 820 96,067 98,575 72, 204 73, 3i2 86, 265 96,099 89.765 84,709 
2, 950 2, 787 2, n81 1, 513 1,423 2, 000 2,864 3, 220 3,079 
1, :34:3 I, 470 1,467 I, 887 1, 232 1, 59:i 1, 8171 ], 247 I, 323 

21. 0!14 21, 775 19,147 14,1\74 17,836 20, 2f>2 20,801 21,179 21,099 
7o, 4:J:l 70, O:J5 75, 3Sl 54, l:JO .52,881 61,908 70,617 o4, 120 59,208 

-- -- 82.5 8:J. 6 
I 
I 83.4 I 83. :J 83.7 8:J. 7 83. 5 85.0 

~Minor revisions in the data for 1939-41; revisions not shown in the August 1942 Survey are available on request. 
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l. 52I 
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72, ()92 
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129. 
126. 
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12, 76 
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7, ()7 
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], 91. 
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14. 
3I, 64 

'100. 1 
'102. 

117. 
8\l. 
6K 

2 
7 
8 
8 

140.; 
172. 
107. 
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0 
3 

74( 
2 
I 

3 
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12I 
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8 
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1, 821 

r 24, 44; 
T 1. ,l)j~ 

1, 761 
58 
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r 3, (;4 
46 
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48 

9 
4 
8 
2 
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l 4l: 
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3, 34' 

127,631 
27, 10. 

100,52 
3, 92 
], 29. 
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R!i. 2 

§See note marked"§" on p. S-6 of the April 1913 Survey with rc~arrl to enlargement of the reporting sample in August 1942. 
*New SHies. The series on nonfann mortgages recorded is compilerl hy tlw Fr<i~ral Home Loan Bank Administration; for information regarding the basis of the estimates and 

data for January 1939 to Scptemher 1942 see note marked"*" on p. S-5 of theN 0\-cmber 1942 Snn·ey. The new indexes of advertising are compiled hy J. K. Lasser & Co. for "Tide" 
magazine; the combined index includes radio (network onlJ' prior to July 1941 and network and national spot advertising beginning with that month), farm papers, and outdoor adver
cising, for which separate indexes are computed by the compiling- agency, in addition tomagaziM and newspaper advertising shown above; the component series, with the exception of 
newspaper advertising, are based on advertising costs; the newspaper index is based on linage: data beginning 1936 will be published in a subsequent issue. 

tThe index of nonfarm foreclosures has been revised for 1940 and 1941. Revisions are shown on p. S-6 of the May 1943 Survey. 



February 1944 SURVEY OF CURRENT BUSINESS S-7 

1943 1942 1943 Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may he found in the 1942 Sup
plement to the Survey 

Octo
ber Dbcecrm- Nb~~m-1 Dbcecrm- J!~t I F~~~u-1 March I April I May Juue July I August I te:;,o;E~r I 

~-----~----~----~-----~----~----~----~----~----~-----
!
Novem

ber 

DOMESTIC TRADE-Continued 

POSTAL BUSINESS I 
Air mnil, pound-mile performance .. millions __ 

1
_________ 4,338 5,039 

Money orders: 
Domestic, issued (50 cities): 

Number ______________________ thousands__ 6, 991 7, 748 8, 201 
Value ______________________ thous. of doL 119,446 75,475 90, 554 

Domestic, paid (50 cities): 
Number_ _____________________ thousands__ 15.946 15, 649 18,376 
Value. _____________________ thous. of doL 204,969 162,162 196.067 

CONSUMER EXPENDITURES 

Estimated expenditures for goods and services:• 
Total --------------------------mil. of doL > 9,122 

Goods -----------------------------do .. __ • 6, 623 
Services (including gifts) __________ .do____ • 2, 499 

Indexes: 
Unadjusted, totaL _________ 1935-39=100.. "185.1 

Goods ____________________________ do____ P 210.8 
Services (including gifts) _________ do____ • 13\1. 9 

Adjusted, totaL------ ______________ do____ "160. 3 
Goods--------------------------- do____ P 172.4 
Services (Including gifts) __________ do____ • 139.2 

RETAIL TRADE 

All retail stores, estimated sales, totalt 
mil. of doL 

Durable goods storcsf_ _______________ do ___ _ 
Automotive groupt _________________ do ___ _ 

Motor vehicles• __________________ do ___ _ 
Parts and accessories* _____________ do ___ _ 

Building materials and hardwaret .. do ___ _ 
Building materials* ______________ do ___ _ 
Farm implements• _______________ do ___ _ 
Hardware* _______________________ do ___ _ 

Homrfurnishings groupt ____________ do ___ _ 
Furniture and housefurnishings* .do ___ _ 
Household appliance and radio* __ do ___ _ 

Jewelry stores• _____________________ do ___ _ 
Nondurable goods storest----- ________ do ___ _ 

Apparel groupf ____________ . ________ do ___ _ 
Men's clothing and furnishings*-.do ___ _ 
Women's apparel and acressories*.do ___ _ 
Family and other apparel* _______ do ___ _ 
Shoes• _____ --------. __ ------ ______ do ___ _ 

Drug storest ________________________ do ___ _ 
Eating and drinking placest ________ do ___ _ 
Food groupt ________________________ do ___ _ 

Grocery and combination* ________ do ___ _ 
Other food* ______________________ do ___ _ 

Filling stationst ____________________ do ___ _ 
General merchandise groupt ........ do ___ _ 

Department, incl. mail order* ____ do ___ _ 
General, including general merchandise, 

with food* ________________ mil. of doL. 
Other general merchandise and dry 

goods* ____________________ mil. of doL_ 
Variety* __________ . ______________ do ___ _ 

Other retail storest _________________ do ___ _ 
Feed and farm supply* ___________ do ___ _ 
Fuel and ice• _____________________ do ___ _ 
Liquors• ------------- ____________ do ___ _ 
Other• ___________________________ do ___ _ 

All retail stores, indexes of sales:t 
Unadjusted, combined index .1935-3U=JOO __ 

Durable goods stores __ ------ _______ do ___ _ 
Nondurable goods stores ___________ do ___ _ 

Adjusted, combined index. ___________ do ___ _ 
Index eliminating price changes• __ do ___ _ 

Durable goods storcs _______________ do ___ _ 
Automotive. ____ ----------- _____ .do ___ _ 
Building materials and hardware do ___ _ 
Home furnishings ________________ do. __ _ 
Jewelry-------------------- _______ do __ _ 

Nondurable goods stores ... _________ do ___ _ 
Apparel. _________________________ do ___ _ 
Drug ___________________________ .. do ___ _ 
Eating and drinking places _______ do ___ _ 
Food _____________________________ do. __ _ 
Filling stations ___________________ do ___ _ 
General merchandise. ____________ do ___ _ 
Other retail stores. _______________ do ___ _ 

Chain stores and mail-order houses: 
Sales, estimated, total*- ________ mil. of doL. 

Automotive parts and accessories*-_do ___ _ 
Building materials*_ .. ______________ do ___ _ 
Furniture and housefurnishings* __ .do ___ _ 
Apparel group* _____________________ do ____ 

1 

!vfen's wear*-· ____________________ do ___ _ 
"\Vomen's wear* _________________ do ___ _ 
Shoes* ___ --------- __ .. ___________ do ___ _ 

6, 716 
8(18 
200 
126 

74 
248 
1:16 

28 
85 

24g 
197 

51 
202 

5, 818 
833 
221 
376 
130 
lOG 
33;) 
739 

1, 613 
1, 210 

502 
210 

I, 280 
796 

130 

149 
206 
809 
190 
182 
153 
285 

207.7 
11[1.,:1 
237.8 
171.1 
127.5 

\1.1 .• 1 
5:!.3 

124 .• ) 
146. l 
308.5 
JD5. 7 
218.8 
221.4 
287.1 
197.0 
103. g 
15:3. l 
22 •. 3 

I. 602 
30 
2!! 
31 

245 
33 

134 
58 

7,195 
4,820 
2, 375 

151.7 
161.8 
133.9 
148.2 
1.56.2 
134.2 

4, 066 
749 
184 
130 

53 
280 
176 

27 
77 

210 
160 

50 
75 

4, 216 
486 
119 
213 
73 
80 

198 
553 

1, 341 
1, 040 

301 
259 
867 
558 

100 

90 
119 
513 
122 
104 
99 

188 

161. 5 
100.0 
181.5 
1.58. 2 
124. 7 
98.3 
45.7 

139.5 
170.2 
277.4 
177.7 
184.1 
175.1 
230.3 
183.8 
127.5 
157.7 
182.8 

1, 207 
21 
37 
20 

144 
21 
fi9 
42 

8,352 
5, 976 
2, 376 

·~~~: ~ 
132.9 
142.6 
148.5 
132.2 

6,138 
889 
180 
117 

63 
259 
142 

28 
89 

269 
204 

55 
181 

5, 249 
722 
200 
298 
112 
112 
278 
583 

1, 514 
1, 161 

353 
187 

1, 21)6 
800 

122 

134 
211 
699 
131 
143 
154 
271 

187.9 
110.5 
213.1 
153.9 
120.2 
91.9 
42. 5 

129.5 
159.6 
270.0 
174.1 
185.8 
184.3 
226.3 
186.1 
93.3 

146.8 
189.2 

I, 538 
27 
29 
28 

213 
32 

102 
62 

4, 658 4, 927 

7, 632 5, 983 
86, 624 92, 987 

16,681 15,209 
176,866 171,967 

6, 816 
4, 406 
2, 411 

138.2 
140.1 
135.0 
150.1 
159.6 
133.4 

4, 452 
583 
167 
119 

48 
202 
122 

24 
56 

163 
121 

43 
51 

3,869 
414 
98 

187 
57 
72 

200 
547 

I, 367 
1, 055 

311 
182 
633 
384 

88 

69 
93 

52G 
121 
151 
101 
!52 

137.3 
74.6 

157.8 
159.2 
124. 2 
93.7 
4(). 1 

128.6 
161.3 
2(]3. 5 
180.6 
207. 2 
175.1 
240.6 
183.6 
102. 2 
158.9 
193.8 

I, 04fi 
19 
30 
14 

123 
lS 
60 
36 

6, 796 
4, 404 
2,392 

146.7 
152.3 
136.9 
158.1 
171.4 
134.7 

4, 459 
582 
158 
112 

46 
199 
116 

28 
55 

170 
128 

42 
54 

3,877 
49(\ 
111 
246 

68 
71 

193 
519 

I, 287 
1, 000 

287 
162 
694 
432 

90 

74 
98 

526 
142 
!2R 
100 
156 

149.1 
78.6 

172.1 
ji(). 4 
132.4 
95.9 
46.0 

134. 5 
158. 1 
302.4 
194.7 
278.2 
179. 2 
244.7 
185.0 
98.3 

182.8 
200.7 

1,051 
18 
28 
14 

144 
22 
76 
34 

I 
5, 398 5, 729 I '5, 510 ' 5, 55! 

9, 527 7, 281 6, 923 7, 770 
178,211 101,268 99,878 158,381 

21,350 18,269· 15,011 17,636 
338,616 243,825 174,880 262,532 

7, 250 
4, 826 
2, 424 

145.9 
151.7 
135. 7 
1.52. 5 
161.9 
136.1 

5,002 
718 
214 
163 

51 
250 
143 
36 
71 

196 
152 

43 
58 

4, 284 
472 
109 
220 
66 
78 

208 
599 

1, 443 
1, 101 

342 
191 
752 
464 

102 

80 
lOti 
619 
183 
148 
115 
174 

151.3 
86.7 

172.3 
161.2 
122.9 
95.1 
48.7 

12!!. 8 
152.1 
301.9 
182.7 
200.7 
178.6 
242.8 
189.4 
97.3 

157.6 
204.3 

I, 145 
19 
36 
18 

127 
23 
56 
38 

7, 438 
5,010 
2, 427 

152.5 
161.4 
136.9 
151.3 
160.0 
136.1 

5, 212 
792 
230 
174 

56 
282 
161 

40 
81 

216 
169 

46 
64 

4, 421 
572 
no 
258 

79 
105 
2H 
626 

I, 356 
1, 030 

327 
204 
820 
507 

104 

90 
11~ 
630 
194 
135 
114 
187 

IG2.1 
99.0 

182.7 
159.2 
120.0 
97.4 
50.5 

132. 2 
1.12. 6 
319.6 
179.4 
197. 7 
185.4 
251.7 
175.7 
98.5 

154.3 
210.6 

1, 218 
22 
43 
19 

17\1 
2tl 
su 
53 

7, 441 
5,014 
2, 427 

150.6 
158.9 
13->. 9 
149.8 
157.0 
137.1 

5,184 
805 
231 
170 

61 
283 
161 
39 
82 

218 
176 

42 
73 

4,380 
479 
1!.) 
211 
69 
84 

225 
670 

1, 418 
1,07-1 

344 
217 
769 
463 

105 

88 
112 
602 
174 
125 
110 
194 

159.4 
102.9 
177.8 
155.3 
115. 9 
93.0 
48. 1 

128.8 
142.9 
301.8 
175.6 
1~9. 9 
186. 0 
256.4 
176.2 
97.9 

143.8 
208.6 

1,185 
24 
44 
20 

141 
21 
70 
39 

7, 590 
5,140 
2, 451 

15/l.i 
166.3 
138. 2 
1M.2 
!G4. 6 
138.7 

5,319 
810 
231 
166 
65 

295 
171 
39 
85 

209 
167 

41 
75 

4, 509 
540 
136 
210 

74 
120 
223 
682 

1, 436 
1,090 

346 
221 
792 
479 

108 

92 
113 
Gl5 
179 
135 
106 
196 

166.2 
101.4 
187.3 
163.0 
122.1 
93.8 
·17. 4 

131.4 
147.8 
293.3 
185.6 
215.0 
189. 4 
265.2 
182.0 
99.3 

154.1 
216.5 

1, 200 
24 
43 
18 

103 
23 
72 
56 

• Revise<l. • Preliminary. 

6,033 --------- --------- ---------'--------
1 

6, 006 .1, 478 6,:385 fi, 9GS n. 137 
106, 623 1 86, 570 I Hi. !!70 1 04. f>40 I 01. 110 

16,Gl2 13,867 15,118 15,66:! 15,41:3 
237,398 170,463 206,060 197,296 182.703 

7, 454 
4, 996 
2, 458 

148 .. 5 
!54. tl 
137.7 
!54. 9 
Hi3. 9 
139. 1 

5,139 
779 
2:!0 
164 

67 
285 
168 
38 
80 

195 
15() 

39 
fig 

4,300 
391 
90 

179 
58 
65 

231 
716 

I, 494 
1,143 

351 
226 
700 
398 

107 

83 
Ill 
603 
177 
130 
109 
186 

154.0 
96.G 

172. 7 
1G2. 5 
122. ti 
97.8 
4~. 8 

131.6 
158. ti 
335.2 
183.6 
196.0 
187.6 
271.3 
178. I 
96.1 

!58. 0 
218.3 

1, 142 
24 
43 
18 

115 
13 
fl2 
31 

7, 388 
4, 954 
2, 434 

150.3 
J;i8. 2 
1:16.4 
155.3 
Hl4. 8 
138.6 

5.088 
777 
226 
HlO 
66 

287 
178 
32 
77 

193 
151i 

37 
71 

4, 312 
424 
85 

214 
61 
64 

229 
724 

1, 376 
1,046 

330 
224 
728 
435 

103 

82 
108 
607 
177 
143 
101 
185 

157.4 
96.5 

177.2 
163.7 
123.5 
98.5 
50.7 

137.2 
147.3 
338. 5 
185.0 
208.5 
188. u 
258.1 
175.4 
99.2 

163.8 
224.5 

1, 105 
24 
46 
18 

118 
13 
66 
30 

7,672 
5, 237 
2, 434 

J:,9. 3 
171.8 
1:17. 3 
154. g 
104. 7 
1:37. 6 

5, 3fi7 

''" 220 
153 
67 
2~H 
180 

34 
77 

1'10 
151 
30 
74 

4, 582 
553 
118 
266 

78 
91 

~2fl 
721 

I, 417 
1, 073 

343 
222 
826 
516 

106 

93 
110 
618 
175 
146 
107 
190 

170. 2 
100.1 
193.0 
l(i2. 7 
121.9 
97.1 
fl2. 3 

12fl. 3 
144.1 
348. I 
184.1 
202.8 
188.4 
270. R 
180 .. ) 
102.7 
!54. 9 
210.5 

1, 208 
25 
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20 
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21 
80 
43 
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'2, 446 
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r 307 
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r 200 
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'608 
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'211 
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r 17~. fi 
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'100.6 
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'327.0 
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r Hi~. 0 
r ~78. 3 
'190. 5 
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'218. 3 

1, 327 
2.1 
55 
23 

173 
27 
86 
45 

p 7. 94fi 
'5. 501 
p 2, 444 

p If> I. 9 
'180. :l 
p t:l7. ~ 
p ~f.2. 0 
p 17f'. ·' 
p 1'38. :l 

r,J,(il\l 
' 784 
T 2(1;{ 

'1:3b 
T {)6 

'275 
1G8 
32 

r 7fi 
'207 
r]{),') 

r 42 
r m~ 

'4. s:Jo 
r HOO 
r 14~1 

r '277 
rm 

82 
, 2:1o 
'701 

.,. l, 44:~ 
'l. 0\14 

r:)4n 
r 20.5 

'1. 008 
r {)()8 

'110 

'104 
127 

r 649 
1!15 

'128 
'116 

210 

r 179.2 
T 104. j 
'20:3. 5 
'175. 5 
T 131. 1 
'103. 2 
'56. 8 

7 132.7 
T 160.3 
'350.0 
'199.1 
r 2Jl~. i_. 

'201. 5 
r~292. ~ 
·ln.o 
'100.6 
• 177.6 
r~22~. 4 

1, 286 
25 
48 
22 

161 
27 
s:l 
39 

•New series. The dollar figures for consumer expenditures have been shown on a revised basis beginning in the March 1943 Survey and the in<lexes beginning in the July 1943 
bsue. Dollar figures for years prior to 1942 are available as follows: 1939-41, p. 7, of the April 1943 Survey; annual figures for years prior to 1939 f0r the total only, p. 12, table 3, of the 
May 1942 issue. All revisions will he published later. A detailed description nf the srrics, as originally compiled, appears on pp. 8-14 of the October 1942 Survey and a subsequent 
change in the concepts is outlined in the descriptive notes for table 10, lines 16 to 19, included on p. 24 of tbe March 1943 issue. Data for 1929, 1933, and 1935-42 for the new series 
under sales of all retail stores are shown on p. 7, and pp. 11-14, of the November l\113 Sun·ey and for the new series on chain stores and mail-ordrr houses, on pp. 15 and 17 of this 
issue; see also note marked ''*"on p. S-S in regard to the chain·store data. 

tRevised senes. Sales of retail stores have been completely revised; for figures for 1929, 1933, and 1935-42 and a description of the data, see pp. 5-14, 19 and 20 or the November 
1943 Survey. 



S-8 SURVEY OF CURRENT BUSINESS February 1944 

Monthly statil'ltic~ through December 
1941 .. together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plement to the Survey 

l~l-----19~4_2 ____ 11-----,-----,-----,-----,-----,,-19_~ __ -.-----.-----.-----.----~-
l Decem- Novcm-1 Decem- Janu- I FeaLryru-1 March I April I May J I J 1 I A t I Sep- I Octo- 'xovrm-bcr ber ber ary une u Y ugus tember her ,- ber 

RETAIL TRADE-Continued ! 

Chain storPs and mail-or<h•r house-Con. I 
Sales. estimated--Continued. / 

Jlrng* ______ .... ___ __ mil. of doL : 
Eating and drinking*_-------· do_ -1 
Orocrry and combination*__ do ___ _ 
Grncra1 nwrchandise group* _ __do ___ _ 

Depnrtment, dry goods, and general 
merchandise*_ _ _ _ _ mil. of doL_ 

Mail-order* _____ .. ________ do ___ _ 
Yariety*_ ___ ___________ _ _____ do ___ _ 

Indexes of sales: 
Unadjusted, comhined indC'x* 

1935-39=100 .. 
Adjusted, combined index* ________ "do ___ _ 

Antomotivt>parts and accessories* _do ___ _ 
Building materials*. ___ . _____ " ____ do ___ _ 
Furniture and housefurnishin~s* "do. __ _ 
Apparrlgroup*__ ___ __ ____ do __ __ 

I\:Ien'swear* __________________ do __ 
\Yomcn'swear* _________________ do ___ _ 
Shoes* ________________________ do_ 

~~~l~ianddrinkin_g•::_:: .: :::.:::~7,::::1 
(,roccry and comhmatwn "_ .. ___ do ___ -I 
General merchandise group* ______ do ____ I 

Department, dry goods, and general 1 

merchandise*- _____ 1935-39=100 .. 
Mail-order* __________________ do ___ _ 
Variety*________ ___ _ ___ do ___ _ 

Department stores: 
Accounts recei va hle: 

Instalment accounts§ __ Dec. 61, 1939=100 .. 

87 
48 

:376 
[)09 

268 
53 

178 

215.1 
lfi4. 4 
147.8 
126.0 
193.7 
220.1 
1.19.1 
303.2 
170.5 
216.5 
182.2 
161.0 
!53. 8 

178.5 
91.6 

146. 2 

Open accounts§ ____________________ . do _ __ __ 
Ratio of collections to accounts receivable: 

Instalment accounts§ ___________ percent__ _ __ _ 
Open accounts§ ____________________ do ______ __ 

Sales, total U.S. unadjusted __ l923-25=100 __ 
A tlantat ______ . _____________ 1935-39=100 __ 
Boston ______ . _______________ 1923-25= 100 __ 
Chicago _____________________ 1935-39= 100 _-
Clevclandt _____________ -----_-----_do ___ _ 
Dallast _________________________ .. _do ___ _ 
Kansas City ___________________ 1925= 100 
Minneapolis ________________ 1935-39= 100 __ 1 

New Yorkt --------- _____ ----_--- .. do __ _ 
Philadelphht. ------ _____________ "_do ... 
Richmond t _________ -------- _______ do ___ 
St. Louis, ______ ._. _________ 1923-25=100. _ 
San Francisco _____________ l935-39=100_" 

Sales, total U.S., adjusted. ___ 1923-25=100_" 
A tlantat. __________________ 1935-39=100 __ 
Chicago __________________________ rlo ___ _ 
C'lcvelandt _________ .. ______________ do ____ 

1

1 
Dallast. _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ ___ .. _ .. _do ___ . 
Minneapolis ________ .. ______ 1935-39=100 __ . 
New Yorkt ____________ .... _________ do __ _ 
Philadelphia _______________________ do __ __ 
Richmondf _______________________ do ... 
St. Louis,----------------- 1923-25=100. 
San Francisco ______________ 1935-39=100 .. 

Instalment sales, New England dept. stores 
percent of total sales. 

Stocks, total U.S., end of month: 
Unadjusted ______________ "- 1923-25= IOQ __ 
Adjusted _________________________ .. do. __ 

Other stores, ratio of collections to accounts 
receivable, instalment accounts:* 

Furniture stores ___________________ percent__ 
Household appliance stores ___________ do ___ _ 
Jewelry stores ________________________ do ___ . 

Mail-order and store sales: 
'rota! sales, 2 companies ______ thous. of doL_ 

Montgomery Ward & Co" __________ do __ _ 
Sears, Roebuck & Co _______________ do __ _ 

Rural sales of general merchandise: 
Total U.S., unadjusted _______ 1929-31 =100 __ 

East_ _______________________________ do ___ . 

¥,~&~~~e~t=::::::::::::::::::::::~~::::l 
Total U.S., adjusted _________________ do __ __ 

East. ______________________________ . do ___ _ 
South _______________________________ do ___ _ 
Middle West__ _____________________ do. __ _ 
Far West_ ___________ ------------- __ do_ ---

1 

'Revised. • Preliminary. 

231 
336 
185 
240 
260 
346 

226 
249 
332 

p 225 
p 317 

130 
208 
142 
1.11 
216 

123 
1:13 
187 

p 136 
p 185 

p 92 
Jl 98 

22 
22 
57 

167,290 
69,294 
97, ~IU6 

215.9 
192.4 
274.4 
192.7 
276.4 
135.0 
115. () 
182. 7 
12:l. 5 
1G9. 3 

DOMESTIC TRADE-Continued 

.10 
37 

31i2 
3n7 

189 
68 

103 

170. 3 
163.4 
127.3 
133.4 
166.4 
194.3 
138.2 
253-9 
168. 5 
170.6 
157. 2 
174.7 
169.1 

180.4 
151.7 
161.4 

65 
70 

29 
64 

157 
'208 

116 
168 
187 

'204 
147 
144 

'161 
180 
220 
1.58 
219 

138 
'178 

153 
170 

'173 
144 

'132 
141 
187 

1351 210 

~~: I 
105 

17 
15 
31 

153, 406 
68,396 
85,010 

253.6 
2G6. 2 
334.6 
216.5 
298.6 
194.9 

~~~:~I 165.2 
246.2 

I 
74 1 
41 

3\)0 II 

527 

2()0 
77 

182 

203.9 
157.1 
131.1 
127.7 
173.2 
188.6 
151. 1 
227.6 
174.1 
183.7 
155.4 
lllS. 5 
153. (; 

11)7. 0 
134. o 1 

142.7 

68 
91 

31 
64 

222 
'287 

181 
246 
252 

'287 
231 
219 

'229 
'260 
'306 

212 
296 

125 
177 
146 
146 

T 177 
141 

'124 
'139 

173 
129 I 
173 

I 

5.o 1 

95 
101 

18 
15 
45 

193, 412 
86,472 

106,941 

272.7 
273.2 
325.8 
243.0 
324.5 
170.5 
164.1 
216.9 
155.8 
298.81 

I 49 
36 

368 
246 

119 
41 
so 

138.4 
165.1 
125.5 
138.0 
176.7 
228.2 
151.4 
297.5 
206.0 
Hl/. 9 
lf>O. 0 
1611.1 
lGS. 7 

180.3 
153. 6 
15g, 9 

62 
69 

28 
60 

111 
'152 

89 
123 
132 

'158 
126 
114 

'109 
112 

'136 
117 
150 

143 
'190 

155 
179 

'184 

143 I • 139 
157 

'186 
146 
195 

7.8 

92 
102 

11 I 
16 ' 
31 

96, 682 
39,983 
56,699 

152.2 
149. 7 
193.1 
136.0 
171.8 
200.0 
197.0 
244.1 
177.8 
233.7 

47 
35 

347 
263 

128 
44 
85 

151.4 
176.3 
127.9 
144.7 
174.6 
278.2 
225.3 
381.4 
204.2 
169.8 
166.9 
171.2 
187.1 

211.7 
153.8 
Hi7. ,1) 

58 
65 

28 
61 

132 
'188 

90 
155 
155 

'204 
140 
132 

'12:l 
137 

r 176 
1431 
184 I 

,~n 1 

185 
194 

'246 
187 

'152 
185 

'231 
166 
238 

7. 6 

89 
93 

17 
16 
30 

99, 300 
41,443 
IJ7, 857 

174.3 
164.0 
245.8 
151.9 
192.3 
215.5 
200.5 
224.1 
191.0 
259.9 

147 
53 
92 

150. 1 
161.1 
117. 1 
151.1 
182.7 
178. 3 
179. :l 
198.0 
161. 8 
170.8 
165.4 
170.3 
){){).t) 

176. 9 
140.8 
163.6 

54 
65 

31 
62 

121 
171 
101 
136 
144 

'168 
144 
134 

'115 
135 

'166 
124 
171 

136 
'18.1 

149 
169 

'185 
137 

'137 
154 

'184 
138 
196 

6. 3 

93 
91 

19 
18 
30 

118, 532 
52,192 
66,340 

185. 6 
173.5 
239.7 
158.9 
193.3 
211.3 
193.2 
265.4 
179.3 
234.9 

I 
53 I 

3~~ i 
335 

170 
55 

103 

HUI 
15_\1, 6 . 
179.4 
19:f. 9 
158.1 
262.5 
145. 5 
179.7 
!GO. 7 
],)5. 8 
]1\3.1 

170. 4 
152.2 
156.5 

51 
6.1 

31 
63 

133 
196 
107 
151 
162 

'193 
151 
156 

'129 
149 
190 
136 
188 

128 
'181 

144 
151 

'195 
147 

'127 
155 
186 
129 
190 

6. 3 

90 
87 

20 
18 
31 

133,981 
60,656 
73,325 

194.3 
198.1 
227.3 
175.0 
215.0 

~HJ I 187.3 
240.7 

fi3 
40 ! 

371 
309 

166 
39 
97 

151\.4 
152.8 
132.6 
150. 2 
174.5 
171.5 
153.2 
235. 7 
116.3 
178.8 
172.7 
11\1.5 
141\.6 

1.14.3 
117. 5 
149.2 

48 
62 

30 
63 

125 
'192 

101 
138 
154 
191 
137 
135 

'124 
139 
181 
129 
180 

125 
196 
136 
152 

'191 
136 

'130 
141 
182 
129 
187 

5.1 

92 
90 

22 
20 
33 

120,845 
54,099 
66,746 

160.5 
157.1 
197.5 
141.5 
186.1 
174.9 
170.7 
232.8 
149.4 
201. o I 

§Minor revisions in the fivurrs prior to November 1941, which have not he<"n published, arc available on request 

I 
1\31 :39 

~~~ I 
1691 

41 
1-17 

1o2. 2 
159.8 
114.3 
146.4 
179.4 
198.1 
157.2 
246.3 
175.4 
180. 1 
177.6 
164.9 
156.3 

Hi7. 4 
120.5 
157.2 

45 
61 

29 
62 
1~4 

'175 
97 

143 
154 
1~3 
148 
143 

'122 
133 

T 177 
132 
184 

1::9 
'209 

147 
\61 

'220 
144 

'127 
140 

T 197 
143 
200 

4. 3 

G3 
~8 

21 
21 
33 

121,285 
52, 140 
69,145 

161.6 
152.7 
192.3 
145.9 
205.7 
177.4 
166.3 
239.2 
154.5 
215.8 I 

!l4 
41 

:l81 
282 

147 
31 
96 

Hll. 0 
157. 3 
120.6 
1-11. 1 
198.9 
177. 7 
1:13.4 
243. :J 
136.0 
179.1 
182.3 
Hi5.0 
152. 7 

162. :J 
120.3 
154.2 

41 
53 

30 
62 
98 

166 
74 

115 
124 

'160 
126 
110 
'89 
102 

'141 
108 
165 

142 
'221 

164 
170 

'220 
151 

'138 
154 

r ~00 
156 
199 

5 7 

99 
110 

22 
21 
34 

103,052 
41,811 
61,240 

125.0 
108.0 
151.6 
111.4 
167.9 
171.2 
151.2 
223.2 
150.9 
204.8 . 

i 

I 
52 I 
42 

332 
291 

150 
41 
94 

148.6 
lli2. 0 
122. {i 
155. 2 
169.9 
200.9 
15H. 4 
281.0 
144. 1 
178.1 
181.4 
162.4 
11l4.:l 

175. (\ 
J:l4. (\ 
161.9 

ig I 
32 ! 
62 I 

112 
T 179 

ii 
127 
142 

'183 
131 
133 
'98 
107 

T 155 
122 
180 

142 
'201 

161 
165 

'208 
153 

'138 
l4G 

'187 
163 
198 

7.0 

110 
114 

22 
21 
34 

111,041 
47,443 
63,598 

' M 
42 I 

3541 
327 

170 I 
.14 
9.1 

HiG.1 I 
162.1 
135. g I 
147.8 
174.2 i 

i~~ ~ i 
288. g 
133. 1 
174.3 
177. 3 
](\9. 1 
1511. 4 

1()1). 7 
142. I 
155.9 

41 
62 

33 
62 

143 
'218 

105 
'158 

166 
'232 

167 
1fl6 

'140 
149 

'208 
151 
197 

132 
210 
144 
J.;j 

T 211 
14!) 

'131 
138 

'193 
142 
189 

fi.fi 

114 ' 
110 i 

21 i 
21 i 
33 l 

133,422 I 
54, 2so I 
79, 1421 

157.2 204.3 
Hs. 9 I 184. 4 , 
184. 5 291.6 i 
!
1
4
8
3
8

._ 8
1 

! m. 6 1 
210.6 1 

192.2 I 193.3, 
186.811 187. 5 l 
255.9 204. 1 I 
174.2 174.2 
204. 2 187. f\ ! 

l
i 

.If\ 
43 ; 

388 
:~6~) ! 

1\)6 
.09 

!Of; 

i 

171. :l 
llil. 9 
144.4 
11ll. 5 
178.9 
201. 1 
lfil. () 
279. () 
144. :l 
181.8 
17:1.7 
Hl7. g 
1.13. 9 I 
11\1.0 
128. 5 
154.5 

42 
liS 

37 I 

H.1 i 
J!iO , 

, 233 I 
114 

r]f)t) 

180 
'250 

180 
lf\3 

rl;)f) 

171 
212 
15() 
219 

140 
t 222 

108 
172 

, z:JJ 
]50 

r 1~~() 

150 
HI! 
l:JS 
210 

11ti 
1tl4 

i 
22 
22 
37 

149. 087 
60, G47 
88, 4-11 

225.5 
21Ul 
322. 7 
!U.o. 2 
244.4 
17:~. lj 
11ifi. 3 
211. 7 
15:l. 7 
2iJ:l. 4 

,The index on a 193,1-39 base shown in the 1942 Supplement is in process of revision; pending completion of the revision, the index on a 1923-2.5 base is being continued. 

l)() 

42 
35:3 
37G 

191 
(i'j' 

!Ill 

1/H. 5 
W9. 3 
141\.9 
166.4 
170.8 
213.1 
1()9. 7 
297.9 
1.02. 0 
187.0 
181.1 
11).~. 7 
ws. ~ 

177. 2 
J4:l. 7 
](if\. 7 

41l 
7.1 

37 
GG 

'180 
r 2:57 

132 
r 192 

212 
r 2fiH 

197 
p lifi 
'181 
'200 

2I)2 
183 

'2.;3 

1\.2 

11:) 
r (J,S 

2:) 

'2:1 
'"It 

150,922 
ti-1, -!52 
~2. 41\\1 

241..1 
2~2. 5 
azo. 4 
2W.< 
21i0.: 
18.5. I 

H>8.2 
233.4 
Hi-1. 1 

214.1 

*New series. \'ollectiou ratios for furniture, jewelry, and household aprliance stores represent ratio of collections to accounts receivable at beginnin~ of month; data beginning 
February 1941 are on ]J. S ·8 of the April1942 Surwy; data hack to January 1941: are aYailablc on request; the amount of instalment accounts outstanding are shown on p. 8-16 under 
consumer credit. The new series for chain stores ha,·c been substituted for thr• scwral chain store indexes and dollar figures for individual companies shown in the Surwy through 
the January 1944 issue: for data for 1929, 1933, and be~innin)( 1935, see pp. lfi and 17, tables 2. 3, and 4, of this issue. The new indexes for chain, drug, grocery, and Yaricty stores 
dilfer from those formr·rly shown in the Survey because tlw latter were on an identical store basis while the new series arc based on data for all stores operated by the reporting 
companies. 

tReviscd sc•rir•s. Indexes of department store sales for the indicated districts han• been c-ompletely reYised. Revised data beginning 1919 for the Cleveland and Dallas districts 
arc shown, respeetiwly, on p. 32 of the April1943 Survey and p. 20 of this issue; revised data for the other districts will be shown in a latter issue. 
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1943 1942 1943 
Monthly statistics through December 

1941, together with explanatory notes 
and references to the sources of the 
data, may he found in the 1942 Sup
plement to the Survey brr her her ary ary u Y _.,_ugns tember her her Decem- ·N-;;-vem-1 Dec~;; I Janu- ~- Febrn-1 March I April I May I June J 1 I• t t' Sep- Octo- 1:\:ovem-

--------------------------~--~~--~----~-- --~--~----~----~---~~--~----~----~----~--

EMPLOYMENT CONDITIONS AND WAGES 

EMPLOYMENT I 
Census):* 

Estimated ci"<ilian labor force (Bureau of the I' 

Laborforce,totaL ___________ .millions .. ! 51.9 55.3 54.7 
Male _____________ ------ ______ do. I :l4.B :J8.5 37.S 
Female ________________________ do ___ . 17.1 Hl.8 lli.9 

Employmcnt.. ______________________ do ____ 

1

, 51.0 53.5 53.1 
Malt ____________________________ do____ 34.2 37.4 36.9 

u~~~~J~~\'{"1~-:~--~--~~=-:~-j~::~:l::::~~:~: 1;-~- ::_1;~ 
Employees in nonag-rkultural estab. :t 

Unadjusted (U.S. Department of Labor): 
TotaL._ ... ___ . ________________ thousands .. 

l\f annfacturing __________________ .do .. __ 
Mininl! ... ___________ . ____________ do ___ _ 
Construction. ____________________ do .. __ 
Transportation and pub. utilitiC'~_do ___ _ 
Trade ________________ . __________ do ___ _ 
FinanciaJ, :-:ervice, and miscL _____ do ___ _ 
Government.. ___________________ do ____ . 

Adjusted (Federal Reserve): I 

T~f~~~-c~uri:ng::=::::::::::::::::~~::::! 
Conetruction. ____________________ do ____ l 
:f~~~~por:~t~~n ~nd_ p~b: -~ti~~t-i~~:~~:::: 

E..;:tirnated wn~e earners in manufacturing in-

1 

dustries, total (U. S. Dept. of Labor)* 
thousands __ 

1 

D~~~~~~o~r~~J;;,.;d-il1~ir-rroctucis-::gg::::j 

3R, :1:15 
Ill. 1'8 

Rl:'l 
i[i3 

:J,t\M 
n. k22 
4, 27-! 
.5. ~~)5 

87, HRi 
Ji;. IO:l 

lill7 
S~ll 

8,tiH8 
ti, ~)71 

10, 1'!19 
b. 412 
1. 7:JS 

Blast furnaces, steel works, and rolling 1 
mills. ____________________ thousands __ 

1 
-. 

745 Electrical machinery _______________ do ___ _ 
Machinery, except electricaL ______ do____ 1, 21lG 

Machinery and machine-shop products 
thousands __ 

Machine tools ____________________ do ___ . 
Automobiles. ______________________ do ___ _ 
Transportation equipment, except auto-

mobiles ________________ . ____ thousands __ !' 

Nonferrous metals and products .... do ___ _ 
Lumber and timber basic products .. do .. _. j 

Sawmills. ___ . ________ . __________ .do .. _ -I 

764 

2,:112 
421 
4.,s 

Furniture and finished lumbe[hb~~~~~J~~_I 
Furniture. _______________________ do. __ .I -. 

Stone, clay, and glass products _____ do .... l 34U 

N ~~~¥i\:~!df';;'r~~ucis and -0il1er -titer ~~an~ ·1 "· 4s
7 

ufactures. ___ . ____________ thousands. -I 1. JS9 

C~~~~s -~a~_ur_a_ct~~es: __ ~~-~1f;us:~d~l~ _
1

, ___ . _ 

Silk and rayon goods _____________ do ____ _ 
Woolen and worsted manufactures (ex. 

dyeing and finishing) _____ thousands._ 
Apparel and other finished textile prod-

ucts. ____________________ . thousands __ 
Men's clothing ___________________ do ___ _ 
Women's clothing ________________ do ___ _ 

Leather and leather products ______ .do. __ _ 
Boots and shoes. ---· ____________ do ___ _l 

Food and kindred products _________ do ____ l 
Baking __________________________ .do ____ i 
Carming and preserving _________ . do ____ I 
Slaughtering and meat packing ___ do .... [ 

Tobacco mannfactures ______________ do ____ , 
Paper and allied products __________ do ___ _ 

Paper aud pulp _____________ . ____ do ___ _ 
Printing, publishing, and allied industries 

thousands __ 
Newspapers and periodicals _______ do ___ _ 

!10 
:ll7 

343 

Printing, book and job ___________ do____ _ __ 
Chemicals and allied products ______ do____ 095 

Chemicals ________________________ do .... _____ _ 
126 

Petroleum refining _______________ do____ _ _ __ _ 
Products of petroleum and coaL ___ do ____ l 
Rubber products ___________________ do .... 205 

Rubber tires and inner tubes _____ do ____ .... ___ _ 
Wage earners, all manufacturing, unadjusted 

(U.S. Dept. of Labor)t ________ 1939=100 __ 
Durable goods ________________________ do ___ _ 

Iron and steel and their products ... do ___ _ 
Blast furnaces, steel works, and rolling mills ______________________ 1939=100 ____ . 

'Revised. 
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tRevised series. The estimates of employees in nonagricultural establishments and in each of the component groups, with the exception of the trade group and the financial, 
service, and miscellaneous group, have been revised beginning 1939 and revisions of the earlier data are in progress; the revised data will be published when revisions are co1nplctcd 
(data beginning August !941 are in the October 1942 Survey). The indexes of wage-earner employment and o! wage-earner pay rolls (p. S-12) in manufacturing industries have been 
completely revised: for 1939-41 data for the individual industries, except newspapers and periodicals and priming, book and job, and 1939-40 data for all manufacturing, durable goods, 
nondurable goods, and the industry groups, see pp. 23-24 of the December 1942 Survey. Indexes for the totals and the industry groups have been further revised beginning January 
1941; data for 1941 are shown on p. 28, table 3, of the March 1943 issue. 

*Nm.,· series. nata beginning 1939 for the new f;Cries on wage earners in manufacturing industries will be shown in a later issue; data b('ginning Octo her 1941 for the individual 
indu~h·ies, ('Xcept n1achine tools, ne,vspapers and periodicals and printing, book and job, arc available on pp. S-8 and 8-t} of the DecembPr 1U42 Survey; the figures for all nwnufac
turin~, <lurahh' goods, nondurable goods, and th~ industry groups are shown on a revised basis beginning with the March 1943 Sun-ey and figures previously published for these series 
are not eomparable with the current data. Estimates of ciYilian labor force, employment and unemployment for November and December 1943 are based on new sample data: 
estimates for ear her months represent a preliminary adjustment of the old series to bring it into line with the new data and to correct for certain biases that lmd develo]>cd; earlier 
estimates published in the Survey will also be revised; data for agricultural and nonagricultural employment are not available at present. 



S-10 SURVEY OF CURRENT BUSINESS February 1944 

1943 1942 I 1943 1\tlonthly statistics through December 
1941 7 together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plement to the Survey 

--- --------1---------------,-----;-- -------··-;----;-----;---

Decem- Novem-,
1 Decem-~ Janu- I Fcbru-,l\1arch I April I May I J I J 1 I A t I Sep- I Octo- I ~n,·em h<•r her her ary ary une u Y 1 ugug . tern ber bc•r · b"r 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
------------------- I 

EMPLOYMENT-Continued 

Wage earners, all mfg., unadj. t--Con. 
Durable goods-Con. 

Electrical machinery----- ______ 1P39= IOn__ 2R7. 3 
Machinery, except electricaL ...... do ___ 239.6 

Machinery and machine-shop Products 
1939= 100.. -------

Marhinetoolst _________________ do .. ______ __ 
Automobiles ........... __ .......... do.... 189.9 
Transportation equipment, except auto-

mobiles _____________________ !939=100 .. 1,456.6 
Nonferrous metals and products .... do. ___ 183.6 
Lumber and timber basic prod ..... do... 108. 9 

Sawmills __ ......... __ ... __ .. ___ .do ..... _____ __ 
Furniture and finished lumber products 

1939= 10n_ 109.;; 
Furniture ... ____________ ..... do _________ __ 

Stone, clay, ano glass products .... do.... 119.0 
Nondurable goods ___________ ........ do.... 119.8 

Textile-mill products and other fiber man-
ufactures.. ... _____ ......... 1939= 100. _ 104. 0 

Cotton manufactures, except small 
wares ___________ ------------- _do ____ --------

Silk and rayon goods .. ____ ....... do.... · 
Woolen and worsted manufactures (ex-

cept dyeing and finishing)_ .1939= 100 .. _______ . 
App~rel ~nd other finished textile prod-

ucts .. __ .. __ ... ___ ......... 1939= 100.. 103.1 
Men's clothing _______ ............ do .... ______ __ 
Women's clothing .. __ ............ do .... ________ -

Leather and leather products ....... do .. __ 90.3-
Hoots and shoes ......... _________ do .......... .. 

Food and kindred products ....... do... 116.C-
Baking ___ ------------------- _____ do ___ _ 
Canning and preserving ___ ..... do .. .. 
Slaughtering and meat packing ... do .......... .. 

Tobacco manufactures ............. do.... 96. 6. 
Paper and allied products ........... do.... 119.6 

Paper and pulp __ ..... _______ .... do .. __ 
Printing, publishing, and allied industries 

1939= 100-- 104.6 
Newspapers and periodicals* ..... do ___ 
Printing, book andjob* .......... do .... _______ _ 

Chemicals and allied products ...... do____ 241.1. 
Chemicals .. ___ ._ ... ____ .. _. _____ do .. __ 

Products of pctrol.eum and coaL ... do .... ---ii8.'7-
Petrolcum r~finmg .. _____________ do .. .. 

Rubber products. __ ............... do .... ---iii9_i_ 
Rubber tires and inner tubes ___ .. do .. _ -

Manufacturing, adjusted (Fed. Res.)t .do ____ - ·Jiiii.'4" 
Durable goo1s.. ....... ------- ---- ... do____ 2~~-0 
Nondurable goods ____________ ....... do.. 119.2 

Manufacturing, unadjusted, by States and 
cities: 

State: 
California* ..... _. __ .... ______ .. 1940=100 .. 
Delaware ..... __ .... _ ....... 1923-25= 100. _ 
Illinois.. .. __ ... _ .. ________ .. 1935-39=100. _ 
Maryland._._ ... _______ .... 1929-31 =100. _ 
Massachusettst _ .. ___ .. _ .... 1935-39=100. _ 
New Jersey§ ______________ .. 1923-25=100 .. 

273.4 
JR9. 8 
162.8 
184.7 
142. 5 

New York .................. 1935-39=100.. 159.6 
Ohio .. ______________ ._ .. ___ ...... __ do ... __ 
Pennsylvania,. __ ........... 1923-25= 100.. 122. 4 
Wisconsin. _____ .. ___ - ...... 1925-27= 100.. 1 !\L o 

City or industrial area: 
Baltimore ........ _________ .. 1929-31 =100. _ 
Chicago ..... ____ .. __ . _____ .. 1935-39= 100 
Cleveland ...................... --- .do .. -
Detroit._ .. ___ ... ___ .... __ .. 1923-25= 100 .. 
Los Angeles• _______________ .... 1940= 100 
Milwaukee. __ .. ____ ... ____ .1925-27= 100 
New Yorkt.----·-----. _ .... 1935-39= 100. _ 
Philadelphia ... ____________ .1923-25= 100 .. 
Pittsburgh_____________________ do ... 
San Francisco*- .... _ .... __ ..... 1940= 100 .. 
St. Louis .. _------------ ..... __ 1937=100 .. 

1o1. 4 
168.1 

177.9 
292.1 
l7Lf\ 
140.2 
144.8 
132.6 
327.0 

Wilmington __________ --- 1923-25=100.. 193.7 
Nonmanufacturing, unadjusted (U.S. Depart· 

ment of Labor): 
Mining:t . _ I 

A!J-thra,Cite ... __ .. __ .... __ ...... 1939-100 .. i 
B1tummous coaL ................... do ... . 
Metalliferous .. _______ .......... _ .. do .. .. 
Quarrying and nonmetallic._ ...... _ do __ __ 

Crude petroleum and natural j!ast .... do .... 
Public utilities:t 

100.4 
102.6 
88.9 
80.4 

Electric light and power ........... do.... 84.2 
Street railways and busses .......... do.... 119.4 
Telephone and telegraph§ .......... do ........... .. 

Services:t 
Dyeing and cleaning ............... do .... i 
Power !ann dries .. ____ .... __ ........ do .... l 
Year-round hotels .. __ . _____ .. _____ .. do._ .. ' 

11~. 6 
llO. 7 
109.4 

243.0 
221.0 

226. () 
330.3 
H7.1 

1, 202.8 
173.5 
125. 1 
100.6 

110.5 
105.8 
125.3 
12:l.8 

l11.7 

127. 7 
8Z. 7 

US. I 

112.3 
107.6 
91.4 

104.7 
93.4 

121.5 
114. I 
101.3 
145.8 
101).8 
l14. 7 
109.3 

10:l. 1 
98.5 

10.1. 4 
210.3 
159. 7 
l17. 8 
107.0 
143.8 
141.9 
Wl.5 
210.2 
123.2 

245.8 
177.8 
142.8 
178. 5 
140.6 
163.2 
153.0 
!59. 3 
l18. 7 
143.5 

172. 4 
146. 5 
174. 5 
149.5 
251. 7 

r i(l:). R 
134.2 
137.0 
122. 7 
292.8 
143. 1 
175. 5 

91.8 
113. 7 
116.3 
109.5 
83.6 

91.3 
110.0 
122.9 

118.8 1 
l19. 2 i 

103.7 i 

250.3 
225. I 

230.0 
33:1.1 
152. 5 

1, 259.2 
176. 7 
122.5 
97.9 

llL4 
InG. 7 
121\.4 
124.3 

112.5 

128.9 
82.7 

118. 5 

112.2 
107.8 
9Ll 

101.9 
tl~. 5 

119. 1 
114.4 
8-1.5 

!55. 0 
106.3 
116.4 
109.6 

104.3 
99.5 

106.3 
243.7 
160.4 
117.4 
107. 1 
149.0 
1-n.4 
164.2 
215.5 
123.7 

253.0 
180.8 
145.4 

• 180.2 
143.1 
164. 7 
15.1. 8 
163.1 
119.7 
145.1 

174.2 
149.0 
178.7 
1.)0. 3 
26G. 7 

r l\i4. 4 
134. 7 
137.4 
124.0 
299.3 
147.2 

r 17n. :~ 

90.9 
ll2. 7 
115.8 
105.9 

r 8~ \l 

90.4 
111.6 
122.4 

114.8 

J61 ~ ~ 

255. I 
227. f., 

231. i 
33-!. 8 
!56. 7 

I, 302.2 
!78. 1 
116.3 
92.4 

110. 2 
105, 5 
123.2 
122. 9 

111.3 

127.2 
81.6 

117.9 

112.0 
108.2 
91.2 

!0•1.1 
92.8 

112.9 
111.6 
70.5 

153. 7 
102. 4 
116.6 
1100 

!02. 2 
96.3 

104.9 
218. n 
!.19. 8 
11f\. 0 
!06. 3 
151.6 
Wl.O 
H\5. 8 
218.6 
124.1 

254.3 
179.2 
146.3 
186.2 
144.8 
!65. 9 
156.0 
163.5 
120.2 
145. I 

180.1 
149.7 
178.1 
150.8 
271.3 
!55. 5 
134.0 
139.6 
125. 4 
303.8 
146.9 
177.8 

83.4 
111.8 
114. 8 
98.6 
81.2 

R9. 0 
113.2 
122.3 

J11.8 I 

119.2 : 
101.8 ' 

260.8 
230.8 

23G. ,1) 
331.4 
159.5 

1, 3"!3.1 
179.0 
113.8 
90.4 

111.0 
JOG. 6 
122.4 
123.0 

111.5 

127. 5 
81.7 

117.4 

113. 7 
109. 7 
92.8 

103. 3 
?2. 1 

109. 5 
109.2 
67.0 

146.8 
100.2 
117.8 
109.3 

!03. 0 
95. 4 

106.9 
2.51. 9 
161.3 
115.2 
ll'tl. I 
152.8 
150.7 
167.4 
222.1 
124.3 

261.9 
183.7 
148.9 
189. 7 
145.0 
168.2 
158.4 
165.9 
121.8 
146.3 

183.3 
152. 5 
183.8 
164.1 
278.2 
168.4 
136.7 
142.0 
127.7 
317.9 
147.2 
181.0 

89.5 
110.4 
114.4 
96.7 
82.0 

88.1 
114.8 
122.2 

113.2 
118. 5 1 

104.4 

267.4 
2%3.3 

23S. 7 
328.5 
16!.4 

I, 378.1 
178.8 
114.0 
90.8 

111.0 
107. 1 
122.0 
122. 9 

111.1 

126.9 
81.8 

ll6. 9 

114.4 
110.6 
93.2 

101.9 
90. fi 

107. 7 
110. I 
50.5 

138. 4 
99.9 

118. 0 
108.9 

101.8 
94.9 

10-1.6 
254.8 
161.7 
115.6 
107.2 
153.8 
153.0 
HiS. I 
224. 7 
123. 5 

266.4 
185.9 
149. 5 
192.2 
145.6 

150.7 
168.0 
12L8 
147.0 

184.9 
152.7 
187.8 
165.0 
283.3 
170.1 
139.9 
143.2 
128.4 
321.5 
147.8 
184.9 

89.4 
109.1 
113.4 
96.3 
82.3 

87.4 
115. 5 
122.0 

116.1 
117. 4 
101.9 . 

268.4 
234.1 

240.9 
32-1.3 
162.3 

l, 399.3 
179.2 
114. 1 
91. 1 

109.8 
105.6 
122.3 
122.0 

109.6 

125.5 
80.8 

114.6 

112.6 
109.7 
91.6 
99.8 
ss. 5 

106.5 
107.1 
66.9 

129.3 
99.9 

117. 7 
108.4 

100.6 
95.8 

101.0 
2!).~. 3 
162.4 
116.0 
108.4 
153.8 
153.3 
HiS. 4 
225.8 
123.2 

270. I 
189.6 
150.1 
192.4 
145. 4 

150.4 
168.8 
121. 7 
146.9 

185.2 
151.9 
190.1 
162.8 
281i. 8 
170.3 
139.8 
143. g 
129.3 
321. 5 
151.9 
191.0 

88.8 
106.2 
112.6 
98.2 
82.1 

86.6 
117. I 
122.8 

125.1 i 

Jb~: f I 

268.3 
235.2 

242.6 
318.5 
164.0 

I. 412.0 
178.8 
114.0 
91.2 

108.6 
104.9 
121.5 
121.0 

108.3 

123. 7 
80.1 

113.8 

109.6 
106.9 
88.7 
97.0 
85.9 

106.9 
107.1 
68.2 

127.8 
96.3 

117. 7 
108.4 

100.4 
95.7 

100.6 
256.4 
163.2 
117.3 
109.7 
153.9 
153.9 
167.9 
225.9 
122.2 

269.6 
193.6 
151.2 
190.0 
146.1 

159. 2 
168.3 
121 :l 
147.0 

182.5 
152.8 
190.2 
169.9 
287.1 
171.1 
137.7 
144.0 
129.7 
320.6 
154.2 
194.3 

87.3 
103.8 
110.9 
98.2 
81.7 

86.4 
117. 5 
123.2 

126.5 I 
118. 4 ' 
105.8 i 

271. 1 
236.7 

213.4 
312.8 
167.9 

1, 441.6 
180.9 
111.8 
91.7 

109.1 
!05.1 
122.5 
121. 7 

107.8 

123.2 
79.9 

1!2. 6 

!OS.O 
105.6 
87.8 
96.0 
84.9 

111.5 
108. 9 
81.2 

132. 4 
9.1. 7 

ll!J. 0 
109. 4 

101.8 
td5. 7 

103. 2 
257. 7 
lt)f3. 2 
118. 5 
11l.O 
106.4 
157. 1 
169.0 
22R. 3 
122.3 

274.2 
198.2 
!53. 5 
190. 1 
146.5 

!59. 4 
170. 2 
122. H 
148.7 

181.8 
154.0 
192.4 
171.5 
289.0 
172.7 
137.4 
145.0 
131.7 
330.1 
159.1 
198.8 

8fi. 5 
102.7 
110. 5 
98.8 
82.6 

86.5 
117.7 

124.71 
128.9 
119.6 
106.7 ! 

275 .. 1 
236.8 

244.4 
301.8 
172.6 

1, 452./l 
180.6 
115. I 
91.8 

109.8 
105. 9 
122. 1 
122.6 

106.5 

122.3 
79.3 

1!0. 5 

105. () 
101. I 
84.4 
P.1. 0 
84.5 

119.3 
109.7 
120.3 
133. 7 
95. 1 

118. 9 
109.1 

103.4 
9L4 

106.6 
258.6 
168.2 
119. I 
112.6 
158.9 
161. 7 
169.7 
229. 4 
122.6 

280.2 
200.8 
155. 5 
190.7 
144.5 

159.5 
170.7 
122.6 
149.1 

182.3 
155.7 
193.1 
173. 7 
293.2 
174. 4 
135.6 
144.0 
131.8 
33.l. 2 
161.5 
203.1 

86.2 
102.2 
108.1 
98.8 
82.3 

86.3 
117.7 
126. 8 

125.2 
118.7 
107.6 

276.7 
236.8 

245.6 
289.5 
177.5 

279.8 
236.2 

244.9 
275.5 

'182. 5 

283.4 
237.6 

246.4 
266.0 

'186. 7 

'286. 4 
'239. 0 

247.4 
259.3 

'189. 5 

1, 451. 7 •!, 448.6 '1,464. 3 '1.464 .. 1 
180. 9 181. 8 184. 3 ' 185. 6 
114.6 111.0 110.2 '110.1 
91. 7 88. 9 88. 0 87. 7 

110.4 
106.5 
121.8 
12.3.8 

105.2 

120.8 
79.1 

108.3 

105.7 
102.7 
86.1 
93.6 
R4.0 

128.4 
109.0 
174.9 
135.0 
94.8 

118.8 
109.4 

102.9 
94.4 

106. I 
257.0 
169.3 
119.7 
113.4 
160.3 
165.2 
169.6 
230.0 
121.9 

297.7 
212.4 
156.4 
191.5 
143.8 

160.2 
170.6 
122.7 
149.3 

182. I 
156.6 
192.4 
17.1 .. 1 
302.4 
174.9 
138.8 
143.3 
1~2- 2 
357. 2 
160.7 
206.4 

84.9 
101.4 
!05. 5 
98.1 
82.4 

86.1 
117.6 
127.5 

119.4 
113.8 
107.8 

108. 6 
104.9 
119.8 

'122. 6 

103.6 

118.9 
78.3 

107.4 

104. I 
101.1 
85.1 
90.8 
81.8 

129.0 
108.6 

'184. 2 
132.2 
94.8 

r !17. 1 
108.0 

100.7 
94.7 

102.0 
•256. 1 

171.1 
119.0 
113.0 
161.2 
168. r, 
Jo8. 3 

'230. 0 
119.6 

2~4. 7 
214.7 
157.7 
191. 1 
143.2 

161.3 
'169. 3 

121.9 
148.4 

182.1 
1.17. 1 

'189. 6 
175. 7 
292.1 
174.6 
140.7 
143.9 
131.5 
349.6 
159.3 
209.2 

'84. 5 
101.0 
108. 5 
95.6 
81.7 

85.5 
118.0 
126.9 

118.7 
110.5 
108.0 

109.4 
105.5 
119.3 
121.7 

103.8 

119.2 
78.3 

107.7 

104.6 
101.6 
85.5 
90. 5 
8L 2 

122.3 
111.7 

r 127.1 
132.2 
9f,. 5 

118.2 
108.0 

102.3 
94.9 

105.0 
'25~. 9 

173.1 
119. ~ 
113. 2 
161. ~ 
JG6. 4 

r 170. 1 
•2:12.2 

121.1 

281.4 
200.1 
1.19. 8 
186.4 
143.8 

161.1 
170.0 
122.5 
149.8 

182.0 
!59. 9 
1~9. 9 
177.0 
292.9 

'176.0 
141.0 
145.3 
131. g 
342.4 
161.1 
200.3 

84.0 
100.6 

'106. 3 
94.1 
80.9 

84.9 
118.1 
126.2 

120.0 
110.2 
1o8. r 

'110.0 
106.3 

'119 .. 1 
'121. 2 

'104.0 

!19. 6 
78.7 

107.8 

• 101.2 
101.4 

8-'- 0 
'llO. 9 

8!.6 
'118. 5 

114. 3 
92.4 

136.4 
• 96.3 
119.3 
108.7 

103.9 
as. 4 

107.6 
'2.13. 0 

173.8 
119.0 
113. 1 

r ]f\4.!) 
170.1 
170.7 

r 232. {J 

'12L 2 

277.7 
'191. 9 

163.0 
'186. 1 

144.1 

161.4 

'122. 9 
151. 2 

182.7 
16~.1 

176.8 
293.3 
176. 'i 
141. 6 

r 14G. ~{ 

132.3 
33f'.1 
161.4 

'195. 2 

82.9 
"2~L 4 

'103. ~ 
'91. 3 

80.6 

'84. 5 
'118.6 

126.3 

'115. 9 
'109.4 
'108. 8 

r Revised. §Index is being revised. ,Indt)x rcdsctl beginning January 1941; reYisions not shown above are available on request. 
tFor data for December 1941-July 1942, which were not available for publication currently, see note marke-d "t" on p. 8-10 of the November 1943 Survey. 
tRevised series. The Department of Labor's indexes of wage-earner employment in manufacturing industries have been completely revised: see note marked "t" on p. S-9. 

The seasonally adjusted employment indexes, revised in the April 1943 issue, haw been further revised beginning 1941 to more accurately portray changing wartime trends. Tl>e 
indexes are as yet availablt> only for all manufacturing, dumhle goods, and nondnrahle goods. and for all manufacturing and for nondurable goods arc preliminary. Earlier data for the 
New York City employment in flex not shown in the July 1942 Survey and subsequent issues and for the Massachuestts index, shown on a revised basis beginning in the Mav 1943 
Survey, will be published later. The Department of Labor's indexes of employment in nonmanufacturing industries have been revised to a 1939 base, and, in some i~stances, adjusted 
to 1939 Census data; for data be~inning 1939, seep. 31 of the June 1943 Survey. 

• New series. Indexes beginning 1939 for newspapers and periodicals and printing, book and job, and beginning 1935 for the employment indexes for California and the Los Angeles 
and San Francisco industrial areas, will be shown in a later Issue. 
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plement to the Survey · ugus tember 1 ber her 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 

EMPLOYMENT-Continued 

Nonmanufacturing, una<lj.-Continued. 
Trade: 

Retail, totalt __________________ !939=100 .. 
Food* ____ ------------------ ______ do .. __ 
General merchandisingt _________ .do .. __ 

Wholesnlet _____ ------------- ______ .do. __ _ 
Water transportation* ________________ do ... _ 

Miscellaneous employment data: 
Federal and State highways: 

Totali. ---------- _______________ number __ 
Construction (Fed. and Stato) ____ do ___ _ 
Maintenance (State) _____________ do ___ _ 

Federal eiYilian employees:, 

Jll.5 
lOR. 3 
152.7 
96.5 

190.0 

United States _________________ thousands _______ --- _ 
District of Columbia _____________ do ____________ _ 

Railway employees (class I steam railways): 
TotaL ________________________ thousands __ 
Indexes: Unadjustedt- ...... 1935-39=100. _ 

Adjusted t ________________ .do. 

LABOR CONDITIONS 

Average weekly hours per worker in factories· 
Nat!. Ind. Con. Bd. (25 industriesL.hours __ 
U. S. Dept. of Labor, all manufacturingt 

hours .. 
Durable goods* ___________________ .. do. __ _ 

Iron and steel and their products• _do ___ _ 
Bias! furnaces, steel works, and rolling 

mills* _______________________ hours._ 
Electrical machinery* ____________ do __ _ 

132.4 
134. 5 

Machinery, except electrical* ___ .. do .. __ --------
Machinery and machine-shop prod-

ucts* _____________ -------- ___ hours_. 
Mac-hine tools* _______________ .. do ___ _ 

Automobiles* ________________ .... do __ .. 
'fransportation equipment. except auto-

mobiles* ____________________ hours __ 
Aircraft and parts (excluding engines)• 

hours __ ---------
Shipbuilding and boatbnilding*.do ____ ---------

Nonferrous metals and products* .do .... ---------
Lumber and timber basic prod* ... do ____ ---------
Furniture and finished lumber products• 

hours __ 
Stone, clay, and glass products• .. do ___ _ 

Non durable goods* ________ . ____ ._ .. do __ _ 
Textile-mill products and otherfiber man-

ufacturC's* _____________________ hours_ 
Apparel and other finished textile prod-

ucts* __________________________ hours __ 
Leather and leather products• _____ do ___ _ 
Food and kindred products* ______ do ___ 
To hacco manufactures* __________ do ____ . 
Paper and allied products• _____ .. do __ __ 
Printing and publishing and allied indus-

tries* .. ________________________ hours. 
Chemicals and allied products*- do __ 
Products of petroleum and coal*-_do ___ _ 
Rubber products* _______________ do ___ . 

Average weekly hours per worker in nonmanu
facturing industries IU. S. Dept. ofLahor) :• 

Building construction. ____________ .. hours._ 
Mining: 

Anthracite ________________________ .do __ _ 
Bituminous coal ___________________ .do __ _ 
Metalliferous ... ___________________ .do. __ . 
Quarrying and nonmetallic. ________ do .. . 

Crude petroleum and natural gas ..... do .. . 
Public utilities: 

Electric light and power ____________ do ___ _ 
Street railways and busses _________ .do ___ . 
Telephone and telegraph§. _________ do __ __ 

Services: 
Dyeing and cleaning ________________ do __ _ 
Power laundries ... _____________ .... do .. _ 

Trade: 
!{(•tail, totaL _______________________ do ___ _ 
Wholesale. ________________________ .do ___ _ 

Industrial disputes (strikes and lockouts): 
Beginning in month _______________ numher. ________ _ 
In progress during month ____________ do ___ _ 
Workers involved in strikes: 
Beginnin~ in month .. ______ .. thousands __ 

1 

_______ . 

In progr<~ss durin_g month __________ do __________ __ 
Man-days 1dle dunng month _________ do .... l--------

106.6 
111.4 
132.5 
lOll.! 
98.3 

IS!l, 942 
58,947 

100,898 

2, 750 
284 

1, 313 
129.0 
127.9 

43.7 

44.0 
46. I 
44.8 

42.0 
47.0 
49. 5 

49.0 
52.8 
45.5 

47.7 

46.6 
48.0 
46.0 
41.7 

42.8 
41.4 
41.3 

40.8 

~7. 0 
39.0 
42. 4 
40.6 
44.0 

39.5 
43.9 
41.8 
43.4 

38.0 

3.5. 7 
34.4 
44.2 
45.6 
38.7 

39.8 
49.0 
40.7 

43.1 
43.3 

40.8 
41.7 

144 
172 

52 
55 

128 ' 

!17.0 
111.2 

'166.4 
99.6 
98.4 

161, 0](1 
40,588 
94, 108 

12,891 
284 

I, 351 
129.6 
131.6 

44.2 

44.4 
4fl.l 
45.3 

41.7 
47.0 
49.6 

49.4 
53.0 
45.5 

47.5 

46.9 
47.7 
46. I 
41.3 

4~. 7 
41.8 
42.1 

41.5 

37. 4 
40.3 
43.9 
41.2 
44.9 

40.2 
44.7 
41.8 
44.5 

37.8 

3,1. 9 
35.7 
44.0 
43.8 
40.5 

40.8 
49.9 
40.7 

43. 3 
44.0 

41.0 
41.8 

147 
169 

59 
62 

193 

99.0 
107.0 
112.3 
97.7 

100.8 

147,915 
33,655 
88,831 

2, 864 
285 

I, 346 
129.3 
134.4 

44.3 

44.2 
45.9 
45.0 

41.9 
47.0 
49.6 

49.6 
52.5 
45.7 

46.9 

46.5 
47. 1 
46.0 
39.8 

42.8 
41.7 
41.8 

41. 3 

3i. 4 
40.:; 
43.2 
39.6 
44 2 

39.8 
44. 5 
41. I 
44.4 

37.1 

31.0 
34.7 
43.3 
44.3 
39.9 

40.5 
49.2 
41.1 

43. 6 
44.1 

'40.9 
41.4 

195 
225 

90 
100 
450 

97.3 
106.4 
108.8 
97.6 

110.2 

144, 706 
33,328 
86,527 

2, 945 
287 

I, 340 
128.7 
132.0 

44.5 

44.5 
46.2 
45.8 

42.8 
46.9 
49.6 

49.3 
51.8 
46.0 

46.7 

46.2 
46.7 
45.9 
41.9 

43.6 
41.8 
42.0 

41.5 

3R. 2 
40.2 
42. g 
:J~. 5 
44. 5 

39.5 
44.6 
42.4 
44.6 

36.3 

41.5 
37.0 
43.6 
44.4 
40.6 

40.5 
49.7 
41.2 

43.0 
43.7 

'40.8 
41.6 

210 
240 

42 
48 

140 ' 

98.3 
106. I 
111.0 
97.3 

117.0 

146,550 
35, 623 
87,052 

2, 979 
285 

I, 352 
129. \J 
133. 2 

44.7 

44.7 
46.4 
46.1 

43.2 
47.1 
49.7 

49.6 
52.0 
45.7 

46.8 

46.2 
46.9 
46.6 
42.4 

43.9 
42.1 
42.3 

41.6 

38. ~ 
40.4 
43. 4 
39.5 
44.9 

39.8 
45.0 
42.6 
45.1 

37.4 

41.3 
38.6 
43.7 
43.8 
40.8 

41.0 
49.4 
41.1 

43.5 
43.8 

•40.6 
41.7 

260 
300 

72 

2£8 I 

100.8 
106.3 
116.4 
96.5 

124.9 

154,164 
42,841 
87,429 

3, oon 
2E3 

I, 374 
132.0 
134.1 

44.9 

45.0 
46.8 
46.2 

43.5 
47.0 
49.8 

49.6 
52.0 
45.9 

47.5 

47.3 
47.7 
46.8 
43.1 

44.5 
42.7 
42.5 

41.7 

39.0 
40.2 
43.3 
40.0 
45. 3 

39.8 
45.5 
43.5 
45.1 

38.1 

41.2 
36.9 
43.9 
46.0 
41.2 

40.8 
48.9 
41.3 

45. 7 
44.4 

'40. 3 
41.8 

395 
445 

225 
230 
675 

98.5 
105.6 
112. 5 
95.1 

131.8 

163,446 
49, 175 
90,363 

3, 031 
280 

1, 378 
132.3 
132.9 

45.3 

45. 2 
46.9 
46. ,, 

44.1 
47.3 
49.7 

49.3 
51.8 
46.3 

47.5 

46.8 
47.8 
47. 1 
43.8 

44.6 
42.9 
42.8 

41.9 

38.4 
40.1 
44.6 
40.2 
45.6 

39.9 
45.7 
44.5 
4,),4 

38. I 

36.1 
35.2 
44.3 
46.4 
41.0 

40.8 
49.0 
42.2 

45. I 
44.4 

'40. 3 
41.7 

395 
450 

650 
65.5 

1, 500 ! 

98.9 
105.7 
112.7 
95.8 

143.0 

175,446 
55,239 
95,645 

3, 253 
280 

1,411 
135. 5 
133.7 

45.2 

45.1 
46.8 
46.4 

44. 2 
47.0 
49.4 

49.2 
50.7 
46.2 

47.1 

46.5 
47.7 
46.9 
44.4 

r 44. fl 
43.1 
42. 7 

41.5 

38.1 
39.8 
44.9 
41.0 
45.7 

40.1 
45. 6 
44.9 
40.0 

39.5 

28.2 
28. 4 
45.0 
47. 3 
42.6 

41.7 
49.5 
42.1 

'45. 2 
44.1 

'41. 0 
42. 5 

425 
460 

2 975 
2 980 . 

4, 750 i 

96.6 
104.2 
tOS. 6 
96.0 

152. 5 

180, 228 
26,786 

128,699 

3, 223 
279 

1, 418 
136.3 
133.5 

45.0 

44.4 
46.0 
45. ,5 

43.9 
4fi. 2 
48.1 

48.0 
49.5 
46.0 

46.8 

45. 5 
47.9 
46. I 
42. 7 

43.6 
41.8 
42.2 

40.9 

37.1 
39.1 
44.3 
42.1 
44.6 

40.2 
45. 3 
44.9 
44.1 

39.0 

37.7 
37. I 
43.7 
46.3 
43.3 

42.0 
49.4 
42.2 

44. I 
43. 9 

41.7 
42.4 

375 
410 

118 
193 
690 

94.9 
102.5 
!05. 4 

9.5. 3 
162. 1 

181,863 
59, 547 
98,090 

3,099 
274 

1,406 
135. 1 
132. 4 

45.1 

45.] 
46.8 
41i. 6 

45.7 
46.9 
48.8 

48.4 
49. l 
47.1 

47.0 

46.1 
41. {) 
4fl. 6 
45.2 

44.6 
43.4 
42.6 

41. 3 

37.8 
40.0 
44.1 
41.1 
45.6 

40. 6 
45.6 
41\. 2 
44.3 

39.8 

42.3 
40.:3 
46.0 
47.7 
43.2 

42. l 
50.9 
42.0 

44.2 
44.0 

42.1 
42.9 

33.) 
370 

10.5 
115 
355 

97.4 
104.1 
liO. 6 
93.9 

170.3 

175,939 
55,87.0 
95,814 

3, 069 
270 

I. 400 
1:34.5 
131.3 

4.1. 3 

44. 7 
4H. 5 
46. I 

4!). 3 
r 41l. 8 

48.6 

48.2 
r 48. n 
'46. 3 

r 47. 1 

T 4fi. () 
47. fi 

T 4fi. i 
4:3 .. \ 

'4:3.5 
r 42. 4 

42.2 

41.0 

.. :{7. 5 
:J9. 2 

'4:l. :J 
41.3 
44." 
40. 4 

r 45.6 
'45. 4 

44.9 

39. 4 

40.6 
39.4 

'44. 8 
41i. 4 
44.5 

42. 3 
'49.0 

42.3 

45.0 
44.0 

40.3 
42.6 

24.5 
270 

67 
72 

JU5 

100. G 
107.2 
119.2 
94.2 

176. 7 

170.515 
.00, 817 
95, 943 

3, 064 
2(i8 

I. 3~-1 
l:l4. II 

r 1:29. ti 

4.1. ,1) 

4.\. 4 
-17. a 
47. I 

r -Hi. 2 
r .fi. l 
r .. H).(\ 

49. I 
r 4\). ~ 
r 48.2 

46. ~ 
r .J'i. tl 
'lt),f) 

J-1. 2 

'41. 7 
4:]. 8 
42. 7 

41. ii 

07. t' 
::w.ii 

'4-1. I 
-1-:2. n 
4f..; 

-W.:! 
T ·L\ ~ 
r 4!i. ;~ 

45. 4 

:w. i 

41.7 
'38. 8 
T 45,4 

47. 7 
44. 3 

r 42.7 
r 4U. G 

42.7 

44. l 
-14.0 

3V. 9 
42.7 

290 
311J 

215 
219 
V75 

'Revised. 1 Includes about 80,000 excess temporary Post Office substitutes employed only at Christmas; such employees have been included in data for earlier years. 
'Including two industry-wide co~! strikes, with most of the workers involved counted twice. '!'he net number of workers involved was about 575,000. 

'104. 2 
'107. 4 
'130. 8 

r 9.~ .. 1 
r 17U. 9 

156,721 
3H, li:l4 
Y4, 0!12 

3, ()fi() 
2t\X 

l, 3~~ 
l:l3.1i 
132. ,; 

4.1. ;, 
47.:! 
17. 1 

4.). 1\ 
47. I 
4\J. li 

49. I 
49. (i 
41). H 

47. 7 

44. I 
43.1i 
43.0 

2.1'1. [) 
2S. ~) 
44. I 
4!i. 1 
{4_~ 

42. X 
4\J. s 

I:J. ,; 
4-1. (I 

39. G 
<!2. v 

300 
330 

500 
510 

2, 825 

rrota1 irwludes State engineering, supervisory, and adn1inistrative employees not shown separately. §Index is heing revised. 
,Data beginning June 1943 are not comnarable with earlier figures as a result of difference~ in coverage under a new reporting system. Beginning that month, data include persons 

scrYing without compensation and $1 a year employees, previously unreported, and exclude employees on terminal leave who were formerly included. Data beginning June 1943 
include only personnel in 48 States and the District of Columbia; earlier data include some off continent employees. The estimated United States total for June 1943 comparable 
with earlier figures is 3,068,000. 

tReviscd series. For data beginning 1939 for the Department of Labor's revised indexes of employment in nonmanufacturing industri<'s, seep. 31 of the June 1943 Survey. For 
revision in the Department of Labor's series on average weekly hours in all manufacturing industries, st'c note marked "t" on p. S-13. The indexes of railway employees have bpcn 
shift(•d to a 1935-39 base and the method of seasonal adjustment revised; earlier data not shown in the l\"! ay 194:3 Surwy will he published later. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation arc shown on p. 31 of the .Tune 1943 SurYcy. nata Leginni11g 1939 
for all ::;Prief: on average hours for the manufacturiug- and nonmanufacturing industrit:'s shown at::oYe wi11 be published in a later issw). 
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SURVEY OF CURRENT BUSINESS 

1942 1 

N~vem-1 D~c~~~ I 
ber ber 

1943 

Jan~- I Fehr;-1 ~1arch ~~ April 111~'-- I June ary ary 1 July 

EMPLOYMENT CONDITIONS AND WAGES-Continued 
LABOR CONDITIONS-Continued 

I 

I u.S. Employment Ser. placement activities: 
Nonagricultural placements t _ ~ __ thousands~_ 721 608 616 659 648 718 689 708 862 880 

Unemployment compensation (Soc. Sec. Bd.): 
Continued claims~------- _______ thousands __ 413 1,128 1,130 1, 228 1, 059 945 695 610 592 547 
Benefit payments: 

Individuals receiying payments • _~do ____ 1)4 222 193 227 209 182 131 119 100 91 
Amount of payments ______ thous. of doL_ 4, 274 11,574 11, 558 12. 183 10,882 10,750 7, 355 6. 382 5, 938 5, 554 

Labor tnrn-over in manufacturing establish-
ments:d' 

Accession rate __ mo. rate per 100 employees_~ .\. 10 8.14 6. 92 8. 28 7. 87 8. 32 7. 4~ 7.1R 8. 40 7.83 
Separation rate, totaL _______________ do ___ ~ n. :m 7.09 6. 37 7. 11 7. 04 7. 69 7. 54 6. 57 7. 07 7. 56 

Discharges~~~ ______________ ~ ________ do ___ ~ . sn • 43 . 46 . 52 . 50 • 57 . 5:l . 55 . 61 . 68 Lay-otis ____________________________ do ____ . 94 .65 . 70 . 74 . 54 . 52 . 64 . 45 . 50 . 50 Quits ______ --~~ _____________________ do ____ 4. 2\) 4. 21 3. 71 4. 45 4. 65 5. 36 5. 41 4. 81 5. 20 5. 61 
Military, __ ---~ ____________________ clo ____ . .'iO 1. 55 1.29 1.26 1. z:l 1.12 . 87 . 69 . 69 . 69 
Miscellaneous,. ____ -------------- __ do ____ .OR • 25 .21 .14 .12 .12 .09 . 07 .07 . 08 

PAY ROLLS 
,~tageMearner pay rolls, all manufacturing, 

unadi. (U. S. Dept. of Labor)t--1939=100_ 2go. 4 287. g 290. g 297. 5 304.5 3f)9. 7 313. 5 317. 1 315.6 
Durable goods~---- ___________________ do ____ 382.8 391.6 399.8 410. 6 421.0 430.4 437.1 441.6 439. 7 

Iron and steel and th~ir products __ do ___ ~ 
Blast furnaces, steel works, and rolling 

270.1 278.7 283.5 291.2 :?97. 6 301.7 303. ,\ 304. r; 299.6 

mills _______________________ 1939= 100 __ 204.1 203.8 208.8 211.8 215.3 217.4 222.2 228.8 22:). 7 
Electrical machinery_~ _____________ do ____ ·-- 402.8 415. 5 427.4 441.6 4.53. 7 454.7 4.58. 9 46:l. 9 4112. ~ 
Machinery, exceot electricaL ------~do ____ ---- 381.5 392.9 400.2 410.0 417.7 422.3 427.2 428.0 420.1 

Machinery and machine-shop prod-
nets~~- _____________ ------ __ 1939= 100 __ --- ----- 381.9 394.6 402.1 413.4 421.5 429.3 432.5 435. 1 425.5 

Machine tools; ___________________ do ____ - - ~ -- 545.3 554.5 562. I 557.7 559.1 555. 2 547.2 526.3 491.2 
Automobiles~ __ ~ _________________ ~ _do ____ ---- - - ~ 261.4 255. 1 277.9 282.2 283.9 286.7 297.1 305.8 314.3 
Tmnsportation equipment, except auto-
mohiles~ ________ ~ ____________ !939= 100 __ ----- -- 2, 275.9 2, 348.0 2, 406.0 2, 486.5 2, .183. 3 2, 692.9 2, 736. 7 2, 768.0 2, 790. 6 

Nonferrous metals and products __ ~do ____ -------- 292.2 303.2 305.8 308.6 312. 1 318. 5 322.0 325.0 321.1 
Lumber and timber basic products~ do ____ ----- 188.7 181.9 1R6. 9 173.7 179.4 186.2 196. 1 200.8 193.3 

Sawmills~ ______________ ~ _______ ~do ____ 152.8 144.4 130.9 138.7 143.5 151.4 160. 4 163.8 156.2 
Furniture and finished !urn ber products 

1939= 100_ ~ 165.0 170.6 1fl5~ 9 171.8 174.9 177.9 178.9 181.1 178.6 
Furniture _______________________ do ____ - . ~ 158.2 163.9 159.6 lfl5. 6 !69. 5 171.5 17!. 5 174. 2 171.8 

Stone. clay, and glass products _____ do ____ ----- -- 179.2 181.2 178.5 179.2 181. g 185.3 187.7 189.6 184.4 
Nondurable goods~--------- __________ do ____ ----- -- 180.3 186.4 184.5 186.9 190.7 191.7 192.6 195.4 194.2 

Textile-mill products and other fiber 
manufactures_~_-------- ___ 1939= 100 __ --- 175.4 180.8 179.6 181.1 182.4 181.2 180.7 178.7 173.0 

Cotton mannfacturcs, except small 
wares ______________________ !939= IOQ __ 212.8 217.7 21.1. 8 217. 2 217.4 217.1 216.0 211.3 207.0 

Silk and rayon goods ____________ do ____ 131.3 133.7 J:l4. 4 132.2 133. c. 135.0 135.4 135.3 130.8 
Woolen and worsted manufactures (ex-

cept dyeing and finishing)_ 1939= 100_ ~ 201.0 207. g 207.5 207.2 208.3 205.4 205.0 2on.s 198.2 
Apparel and other finished textile products 

1939= 100-~ l.\2. 7 tri4. 0 1.15. 9 167. 5 177.5 174.8 164.3 161.7 1.15. 8 
Men's clothing~ _________________ do ____ 144~ 7 14.5. 7 149.6 159.2 168.5 169.7 162.8 159. 1 151. 3 
Women's clothing __ ~-------------do ____ ~ - - 1n.1 124.0 12.5.0 137.2 148.0 143.8 131.0 130.6 125.3 

Leather and leather products _______ do ____ 153. 4 159.5 158.9 1!17. 4 !58. 1 155.9 153.0 WJ.8 145.9 
Boots and shoes_---~ _____________ do ____ 137.4 144. 5 146. R 143.1 143. 7 141.0 137.3 134.4 131.4 

Food and kindred products _________ do ___ ~ 160 .. ) 165.4 15.5. 6 1.\0. 7 !51. 3 JGO. 3 158.5 107.4 175.9 
Raking. __________________________ do ___ ~ 144. 0 149. 3 144. 3 141.5 145.8 143.4 147.8 151.6 153.4 
Canning r~nd preserving __________ rlo ____ 162.8 138.2 115. 4 112.8 98.9 114. 1 1l7. n 137. 2 200.7 
Slaughtering and meat packing __ .do ____ ~ ~ 181.3 213.6 202. g 185. 1 180.4 170. 4 190.5 200.8 203.9 

Tobacco manufactures ~ ~--- ________ do ____ 
~ - ~ 157.4 1.59. 6 147.8 138 .. \ 143.3 146.8 14<1.4 149.3 15:l. 5 

Paper and allied products _____ ~ ____ c!o ____ 163.5 !f\8. 5 !67.6 171.3 173. 1 175.5 178.0 180.9 176.3 
Paper and pulp _________________ do~ ~-- 161.1 163. 6 162.3 164.8 165.6 167.2 170. 3 112. 9 168.8 

Printing, publishing, and allied industries 
1939=!00_~ 122" 4 126.5 121.8 121.6 122.3 121.7 123.0 126.4 127.0 

Newspapers and periodicals* ____ ~do ___ ~ 111.3 1l3. 4 107. 2 107.3 108.2 109.8 110.7 112.0 112.4 
Printing, book ancl joh* _________ do~--~ 127.5 132. g 128.0 12\1.1 127.7 123.9 126.1 131. 4 132.7 

Chemicals and allied products~~----do ___ ~ :165. 3 :JR3. 4 391.2 400.9 409.7 423.6 42."i. '2 4:12.5 4:l5. 7 
Chemicals~-- __ ~ __ ·~ _______________ do ___ ~ 2;J.). 8 240.8 247. 2 2.10. 0 25.1. 4 2fll. 8 2111). 4 274.0 277.0 

Products of petroleum and coaL ___ c!o ___ ~ Hl5. 4 lfifi. 1 Hl2. 8 1M. 9 I6n. 8 173.9 182.3 187. 5 190.3 
Petroleum refining ____________ --~do ___ ~ 150. g l.ll. 5 149.3 151.3 154. 2 162.8 170 .. I 175.2 179.9 

Rubber products __ ~ ___________ ~ ___ ~do ____ 21:l. :l 228.6 234.6 238. 3 246.2 248.1 2SO. 0 2HO 25ft 1 
Rubber tires and inner tubes __ " __ do ___ ~ 205. 3 219.7 226.6 228.9 239.7 240.2 243.9 25G .. 1 253. 3 

Manufacturing, unadj., by States and cities: 
State: 

California* _______________ ---~ _ ~ 1940= 100~ ~ 501. 1 421.0 430. 3 436.5 454.5 4fif). I 486.2 49!i. 0 503.2 507. 7 
Delaware_-------------~ ____ 1923-25=100_" :~5:2. 0 294.7 288.2 292.8 299.2 316.0 330.9 34fl. 1 355. 1 367.9 
Illinois~~ ---------- ~ ------ __ 1935-39= 100 2911" :l 223. 7 233. 1 233. G 244.8 249.5 25.5. 7 259.8 266.3 267.4 
Maryland _________ ~ ________ 1929-31 =100_" :Js9. 5 339.3 r;.l:{fi.l) 357. 1 31i2. 0 389.0 391. 4 376. 4 3if.i. 4 384. 6 
Massachusettst _____________ 1935-39= 100~ 2~D. ti 248.0 2.17. 4 267. 3 20fi. g 271.8 274. 7 278.0 28:!.1 27.5. 4 
New .Tereey§ _______________ ~ 1923-25= 100_ ~ 269.3 271). 3 281.0 28.1. 8 --------- ---. ~- --- -------- --------- --------New York _________________ ~193.5-39=100 __ ::!\)7. 4 25~. 8 261.1 2G4. 5 274.6 28.1. 8 288.6 284.9 287.7 283. 6 
OhiO~-------~-------~------- ~~do __ 285. 1 294.9 300.0 30R. 1 317.1 320.0 32.1. 3 32R. 9 3?n. 1 
Pennsylvania@ ____________ ~ 1923-2.\=IOIL ~ 20'1. 7 17.1. 2 I7k. fl ]~0. r. 1~;') . . s 180.:; 191.2 1\J:l. 2 19!'i. 9 1il4.1 
V\risronsin _________________ .1925-27= 100_. ::/tl.li T 237. l 244~ J 244.6 252.6 250.8 260.1 259.8 265.2 2.59~ 0 

City or industrial area: 
Baltimore ___________________ 1920-31 =100_ ;))";i). 2 :l3o.1 333. I 3.10. 9 355.6 354.5 384.1 370.2 370.8 378. 3 
Cbicago_ ~ ___________________ !935-39= 100_ ~ 2VI. ti 223.0 231. D 232.8 244. 7 249.1 254.6 258.2 2n~. 9 21i4. 4 
Cleveland _________________________ ~ do~ ___ 339.0 34o. 2 350.8 373.0 389.2 394.4 404.9 406.6 402.8 
Los An~eles• __________________ ~ 1940=100 __ !i2i. ~ 4°1l. 3 443~ 0 454.9 474.4 488.6 512.0 520. 6 523.0 523.4 
Milwnnkce _________________ 192.1-27= 100 __ :lOI. 2 r ''li9. 4 27[). :1 278. 9 292.3 297. 6 299. g 291\.4 300.6 296~ 6 
New Ynrkt ___ ------------ __ 1935-39=100 __ 24S. :l ?no. 7 

I 
r 20:~. 0 208.0 2:?fl. 7 234.9 235.5 22(;. 7 I 228.7 22G. 2 

Philadelphia ________________ 1923-25= 100 __ :!70. fi 227.2 '231. 1 z:ln. 6 243.7 248.0 

I 

2.\1.9 2.\3. 8 
I 

258.0 2.14. 8 
Pittshurgh __________________ . _ ~ _~_do~ __ 2'2:~. ;) 181.2 I 1sn. 3 189. [) 197. fi 205.5 207. 1 211.6 2l!i. 5 215. () 
Ran Francisco*-------------~_ 1940=100 __ ()11. 9 51fi. 3 I 521. ,\ R2n. 7 .149. 9 sr.o. 4 .174. 7 

I 
582. 5 I 596. G I nll.O 

Wilmington ________________ !923-25=100 __ :164.2 294.2 I 288.0 295~ 7 301. 4 320.1 336.8 352.6 I 362.3 I 37.5 8 

February 1944 

I August I ~ 8~~-- ~ 
tember 

I 

I 907 909 

489 389 

89 75 
5,191 4, 433 

7. 62 7. 73 
8.16 s. In 

67 . 62 
• 46 . 58 

6. 30 6. 29 
. 67 . 54 
• 08 .08 

322.2 '328. 0 
448.2 r ..J-GO. 7 
308.1 312.8 

229.9 2:t2. 7 
475.3 487. 7 
423.9 435. 2 

429.9 440.5 
470.2 455.3 
324.2 '3:l9. 3 

2, 805. 5 rz, 93:::!.1 
32.5. 4 336.8 
206.0 }})7. 7 
169.0 lfi2. 1 

18.5. 5 183. 2 
179.2 lifl. 7 
192.3 188.5 
199.0 19b. 3 

173.2 172.0 

203.6 201.8 
133.6 131." 

198.3 194.9 

164.1 163.4 
153.8 1.13. 8 
137. 5 13n. 1 
147.8 143. 1 
135.4 131.1 
187.8 184.8 
152 .. I 15.5. 3 
316.3 '304. 4 
202. (j 192.4 
1.11. 1 1M.! 
181.9 r J7G. 7 
175.2 HiS. 4 

128.8 128.9 
ll2. 7 111. 5 
134.8 13:l. 1 
435.8 4:18.4 
2S1. 0 28.). 5 
197. 1 1\l.I.O 
1R4. S 182. I 
2.\R. 4 2/:3. 4 
253.8 '277. '2 

539.2 540.4 
384.1 394.9 
273.3 281.2 
385. 7 391\.0 
280.7 285.7 

-------- --- --- -
291. 4 29.1. 1 
3:J:l. 9 :l38. 5 
19S. 7 200.4 
263.6 2.19. 4 

377.2 :JS7" I) 
270.0 278.1 
413.4 '~Jil8. 1 
537.0 :J42. 2 
301.4 :lol. 7 

I 
238.0 242. s 
251'. 5 2()3. 2 

I '2'23.~ 224.4 I, 

I 642.7 !170. 3 I 
I :l83. 9 395.4 I 

' I 

Octo- 1:\on~~~-
hcr ht'r 

~flS 

;):~o 

fil 
3, 54/i 

7. I i 
7. 0'2 

.H-! 
~ 51 

5. !9 
.61 
. 07 

r ;);):!. j 

r -WH. S 
r;)i:-i.ti 

r :2:)2. n 
494. 7 
441.4 

447.4 
-tt).'),-..; 

r 35!:). ,j 

rz, 9-t7.H 
33·'· 2 
200.9 
l<i:l.b 

lVI. II 
1X4. 4 
1\!4.11 
199. (; 

171.4 

:)n.~ •. t 
1:-\().1 

J ~Ji'. fi 

164. 1 
158.2 
1:\2.1 
14:'. 2 
129. b 
lli2. 2 
1o9.0 

'224. 2 
201.2 
lf)O. 2 

'JS:). 2 
17~. 1 

131.0 
111.4 
J:l>i. 0 
J:l~. ~ 
290. ~ 
Hi/. 7 
u•:-1. 5 
:27:>'. () 
:27!1. ;{ 

. 12-t 1 
:~1)2. ~ 

289.1 
397. M 
:!X(.li 

--
2!:}U. 7 
:{.50.~ 

r 202./ 
:271. () 

:)ij~.-t 

2~;),? 

470. ;, 
r):tz_,) 
;{()~. 2 
~)-!.":•. 5 I, 
2ti:), '2 i 
"2:2·!. \ I 

f):~ I. 1 
! :{li7. G 

S3 

:).\ 

.~f 

3, 54( 

rf),fj' 

r r •. :) 
r. n: 
r.m 
"!. ~H j 

2 .. \" 
.0 

:l: Hi~ . 
-!7:). ( 
:l20. 

2:!t1.' 
~~02.' 
-!-!5. 

·!5H. ( 
441 .. 
:356. 

3, OIR. 
:J4:J. 
197. 

fi 
Q 
4 

lllO.' 

191. 
1>'4. 

1 
R 
2 
4 

l9:i .. 
201. 

Jif\.' 

~07. 
J;l7. 

HlS. I 

J(i!i.l 
Hi I. 
J:J2.( 
140. 
J:J:J.l 
JRfi.l 
163. ( 
Hi3.1 
2:l2 .• 3 

5 
1 
v 

Hi2 .. 
1R.1. 
17-t ' 
J3:J. ( 
115 .. 
lll. 
42S. 
291. ( 

197. 
!Sit I 
2~7. 
:?~V. 

r .1:32 . 
r 361. 

298. 
'~09. 

290. 

7 
0 

0 
4 
1 
6 
8 

:104 .. 

r '20-t.l 
:.!'i"ll. 

·+~'4.; 
~tr;. 

'"--
r 54.5. • 

:l\:l. 
:.!SL. 

{\ 

0 
l 
(i 

r '2/fi.; 
~ '222. 
r ('i,):), 

r 373. ' 1 

r Revised. §Incl€'x is bcin~ revised. tSee note marked "t" on p. R-10. , ).filitary separations included in "Miscellaneous" prior to NoYember 1943 SurYey. 
•'Veckly avrrag-e of number rereiYing Uenefits, hasccl on an aYeraf!P of the weeks of uncmploymrnt compf'nsated <luring '"'·eek8 rndf'd within the month. 
d'Rates beginning January 1943 refer to all employees rather tban to wage earners only and are thmefore not strictly comparable with earlier data. 0S<:e note 'T", p. 8-10. 
tRevised series. The series on pJacC'ments by the U. S. Ernploynwnt Service hils hrrn n•vised brrrinnin_g- in the Awrust 1943 Survey to exclude ag:ricu1tural placem(~nts whi(·h are 

no\v mnde only in cooperation with the J)epartment of Agrieulturr rxtension sPrdee; compnrab!e earliPr data nre available on rcquC'st; the series on applications formerly shO\'-'IJ h the 
Survey have. been dropprd, as pJacenwnt.s nrc now made, in many inst.an<•es, withor1t filing formal applications. Index0s of Wfl.!!€'-e-arner pn.y rolls (or weekly wa£!'es) in manufcwturing 
industries have been completely revised; see note marked "t" on p. S-9. Earlier <lata for thr' revised pay-roll index for New York City not shown in the July 1942 Survey and 
subsequent issues, and for the Massachusetts index, shown on a revised basis beginning in the ~lay 1943 Survey, will he published hter. 

*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and printing, book and iob, industries and beginning 1935 for the indexes of pay 
rolls for California and the Los Angele.s and San Francisco Bay industrial areas will be shown in a later issue. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 
I 

I PAY ROLLs-Continued I 
Nonmanufacturing, unadjusted (U.S. Dept. 

of Labor): 
Mining:t 

Anthracite ..••.•••............. 1939=100 .. ------· 125.6 128.4 101.5 154.9 152.7 !50. 2 127.1 99.3 133. 1 150.6 144.2 14()..5 90.4 
Bituminous coaL .••.........••...•. do ...• ------ 177.7 183.7 178.6 196.2 202.1 189.9 176.4 142.9 190.0 203.8 '202. 4 '19R. 0 141. 
Metalliferous ..•.............••••... do ..•.. --- 167.5 . 166.7 163.8 166.3 165.5 167.5 170.2 172.0 164.3 169.2 '171. 6 r 170. 2 161.6 
Quarrying and nonmetallic ..•...... do .•... --- 172.5 160.6 151.0 150.3 150.2 162.8 166.3 169.5 !68.9 174.8 168.0 16().4 161.2 

Crude petroleum and natural gast .•.. do ..•... --- 104.3 106.8 103.9 106.9 107.0 109.6 111.9 117.4 120.3 119. 7 124.4 122.1 124. 1 
Public utilities:t 

Electric light and power .•......•... do ..•.. -- --- 108.9 109.4 107.6 106.7 105.8 106.4 106.5 107.7 110. 5 111.9 111.4 Ill. 8 112.2 
Street railways and busses ...•..•.. Ao ..••. _ ------ 140.7 145.7 147.3 150.6 150.7 152.0 153.8 156.0 156.1 162. 1 157.6 • 15B. 9 161.4 
Telephone aud telegraph, .•••..... do ..•. _ ---- 134.9 134.1 137.0 137. 5 136.7 139.4 143.8 145.0 148.2 149.1 149.9 149.0 ------

Services:t 
Dyeing and cleaning •...••.......... do .••. _ ---- 147.1 142.9 142.8 143.8 150.3 176.2 177.8 182.5 170.6 164. 3 170.6 173.4 166.9 
Power laundries ......•.••.......... do •... _ -- -- 142.7 144.6 147.6 14.1. 4 145.2 150.7 153.8 154.6 152.4 147.3 146.2 149.1 150.3 
Year-round hotels .••••.•.........•. do ..... ---- 128.0 131.8 129.8 130.6 130.4 132.1 134. 5 137.4 139.7 140.8 143.7 147.2 148.8 

Trade: 
Retail, totalt .••..•.....••......•••• do .•.. ---- --- 121.6 131.5 115.3 114.9 115.7 119.0 117.1 121.1 119.9 119.7 119. 9 123. 3 127.3 

Food*---············-·········---do .... _ ------ '128. 8 127.7 125.7 126.4 125.3 126.4 125.8 130.2 131.6 131.2 128.7 130.4 132.1 
General merchandisingt ........•. do .... ------ -- 145.6 181.7 129.1 126.2 128.0 133.0 129.7 133.3 131.4 127.8 130.5 13R. 7 150.6 

Wholesalet .. ---··--·-············--do .... __ ----- 125.8 124.6 122.3 124.3 124.0 125.1 124.3 126.5 127.1 129.5 127.9 129.5 131.9 
Water transportation• .•............•. do .... _ 225.0 225.0 231.4 257.8 271.9 288.0 307.7 326.7 345.3 363.2 384. 4 39:3.6 394.2 

WAGES 

Factory average weekly earnings: 
46.25 Nat!. Ind. Con. Bd. (25 industries).dollars ___ --- 42.50 42.98 43.56 43.85 44.30 45.02 45.92 46.16 46. 14 47.12 r 47.51 47. 59 

U.S. Dept. of Labor, all mfgt ..•.•.•. do ••.. _ -- --- 39.78 40.27 40.62 41.12 41.75 42.48 43.08 43.25 42.76 43.52 44.39 44.90 45.27 
Durable goodst ••...•••.••........•. do .... --------- 46.27 46.28 46.68 47.12 47.79 48.67 49.25 49.33 48.76 49.61 r !)1.01 '51. 42 51.68 

Iron and steel and their prod.t ... do .... ---- ---· 44.20 44.67 44.91 45.75 46.47 47.08 47.61 47.84 47.09 48.32 '49.14 49.78 49.74 
Blast furnaces, steel works, and rolling 

millst ·····---···-··········dollars .. __ --· 45.27 45. 15 46.16 46.57 47.24 47.95 49.12 49.62 50.01 51.59 52.67 '52.88 51.74 
Electrical machineryt ••.......••• do ..•. _ -- -- 44.24 44.32 44.70 44.46 44.93 45. 17 45.64 45.59 44.81 45.68 r 4fi. 47 '46. 44 46.63 
Machinery, except electricalt .•.. .do ..•• ------ -- 49.64 50.15 50.69 51.09 .51. 59 52.14 52.48 52.31 51.13 51.92 '53. 22 '53. 87 54.06 

Machinery and machine-shop prod· 
50.64 53.49 uctst ---------· __ --- .. _··--.dollars .. _ ------- 48.65 49.28 49.84 50.09 50.69 51.13 51.16 51.21 50.30 52.12 '52. 59 

Machine tools ••••••••.......•.. do ••.. --- --- 53.18 53.73 54.16 54.22 55.09 55.50 55.29 54.23 52.62 52.49 53.43 55. 34 55.13 
Automobilest ........ _ ... __ .... _ .. do .. __ -- 54.65 54.51 55.85 55.71 55.62 55.77 57.00 57.10 57.18 57.41 '58. 43 •n0. 54 59.05 
Transportation equipment, except auto-

mobilest ••................ .dollars •. ---- 55.49 54.25 53.65 53.80 54.48 55.77 56.29 56.00 55.88 56.35 '58. 88 '58. 47 59.63 
Aircraft and parts (excluding engines) 

dollars •• --- -- -- 46.53 47.08 46.94 47.12 47.29 49.69 49.67 49.78 48.82 49.26 '51. 98 r 51.75 52.42 
Shipbuilding and boatbuilding.do ..•• -- -- 60.67 58.09 57.24 57.16 58.46 59.50 60.04 59.83 60.55 60.80 63.68 '62. 88 64.77 

Nonferrous metals and productst .do ..•• --------- 44.15 44.99 45.31 45.26 46.13 46.85 47.76 47.42 46.79 47.39 '48. 75 '48. 26 48.65 
Lumber and timber basic prod. t .. do •... 28.58 28.04 27.10 28.79 29.68 30.82 32.28 32.90 31.51 33.72 33.41 '34.17 33.67 

Sawmills§ ...........••.•....... do ____ -- 27.44 26.46 25.38 27.43 28.31 29.75 31.49 32.06 30.50 32.99 '32. 70 '33. 34 32.69 
Furniture and finished lumber productst 

dollars .. --------- 29.34 30.11 29.79 30.56 31.39 32.13 32.74 33.05 32.48 33.45 '33. 58 >34. 73 34.63 
Furnituret. ··-·-···········-···do ••.. --------- 30.56 31.40 30.74 31.66 32.22 32.86 33.14 33.68 33.05 34.29 34.23 3.>. 51) 35.32 

Stone, clay, and glass productst •. do .... ------ -- 33.53 33.86 3!.15 34.36 34.86 35.57 36.16 36.38 35.49 37.06 •37. 02 38. 11 38. 24 
Nondurable fioodst •........•....... do ..•. --- 31.25 32.08 32.10 32.47 33.08 33.58 34.07 34.29 34.01 34.55 34.73 35.18 35.65 

Textile-mil rroducts and other fiber 
manufacturest---- _________ .dollars ___ -- ·- -- 26.17 26.73 26.93 27.14 27.36 27.54 27.82 27.56 27.16 27.46 27.68 28 08 28.34 

Cotton manufactures, except small 
24.33 24.03 24.77 warest--------- _____________ dollars .. _ -- ---- 2'&. 62 23.95 24.22 24.19 24.36 24.54 24.78 24.14 24.58 24.57 

Silk and rayon goodst __________ do_ .•. --- ·- -- 25.46 25.88 26.30 26.07 26.26 26.67 27.05 26.99 26.41 26.97 26.79 27.85 28.05 
Woolen and worsted manufactures (exc. 

dyeing and finishing)t ______ dollars .. -· -- -- 31.53 32.62 32.84 32.82 33.15 33.39 33.56 33.97 33.35 34.08 •33. 81 34.24 34.43 
Apparel and other finished textile prod-

26.63 26.16 27.48 27. 81) 28.23 uctst --·-. _______ .-----····_dollars __ ---- -·- 23.97 24.27 24.50 25.71 27.16 27.44 26.61 '27. 86 
Men's clothingt --------···-···-do ____ ---- -· 25. 6i\ 25.70 26.40 27.79 29.03 29.31 28.93 28.64 27.56 28.34 28.80 29.34 30.09 
Women's clothingf _____________ do .•.. ---- 27.48 27.60 28.75 31.10 33.65 33.31 31.45 31.53 31.34 33.74 '33. 93 • 32.90 32.92 

Leather and leather productst .. -.do ____ -- --- 27.79 28.98 29.06 2~.94 29.19 29.69 29.95 29.81 29.09 30.00 29.99 30.22 30.61 
Boots and shoes ... _____________ do ____ 25.97 27.37 27.98 27.45 28.07 28.15 28.24 27.90 27.43 28.49 28.38 28. 33 28.87 

Food and kindred productst---·--do .... --------- 31.84 33.41 33.22 33.08 33.72 34.12 35.55 36.01 35.40 35.46 • 34. G8 '3.5. 94 37.72 
Baking ___________ --·----·····--do .. ___ 32.32 33.46 33.35 33.5:; 34.20 34.42 35.40 35.76 35.98 36.01 36.80 36.43 36.69 
Canning and prescrvingt ...•... do .... 25.53 25.94 26.14 26.79 26.42 27.23 27.45 26.95 26.38 28.80 '26. 52 '28.13 28.30 
Slaughtering and meat packing.do .. __ ------- 34.52 38.46 36.66 34.91 36.04 R6.40 41.09 41.75 42.01 41.37 40.11 41.94 47.08 

Tobacco manufarturest _____ ...... do ____ ------- 21.82 25.26 24.27 23.22 24.21 24.80 25.29 26.45 27.41 27.04 27.67 28. 54 28. GO 
Paper and allied productst _______ do ____ --- ---- 34. 01 34.62 34.21 34.75 35.11 35.79 36.21 36.47 35.55 36.66 36.17 37. ()() 37.19 

Paper and pulp _________________ do ______ ---- 37.18 37.83 37.19 37.93 38.41 38.87 39.58 39.83 39.04 40.44 39.36 40.63 40.57 
Printing, publishing, and allied indus-

triest ---·-- _________________ dollars ___ --- -- 38.56 39.40 38.73 38.35 39.08 39.32 39.82 40.34 40.08 40.68 •41. 73 '41. 49 41.63 
I\' ewspapers and periodicals• _._do ..• _ _ -- --- 42.88 43.36 42.42 42.74 43.52 43.79 44.29 44.80 45.62 45.69 46.27 46.33 46.25 
Printing-, book and job• ________ do _____ --- 36.48 37.66 37.19 36.34 36.71 36.81 37.53 38.12 37.27 37.74 38.78 38.96 39.36 

Chemicals and allie<l productst ... do .. ___ -- -- 38.10 39.25 39.43 39.69 40.14 41.00 41.54 42.04 42.13 42.32 •42. 73 '42.114 42.45 
Chemicals ______ --------- _______ do ____ --- 44.18 44.86 46.15 46.23 47.15 48.10 48.53 49.23 49.45 49.94 .50. OS 50. 34 50. -!0 

Products of petroleum and coalt __ do ..•. _ -- --- 45.61 45.65 45.42 4/i. 30 46.48 48.33 49.93 50.65 51.14 52.53 '52. 44 r 53.01 53.04 
Petroleum refining _____________ .do ____ , -- --- 48.80 48.91 48.38 49.08 49.36 51.58 53.42 54.03 5-1.75 55.96 55. 34 .5H.10 56.22 

Hubber productst ·····-·---·---do ____ --- 41.48 42.99 43. 11 43.57 44.74 45.01 45.63 47.10 44.94 44.96 47.46 48.08 4S. 72 
Rubber tires and inner tubes ... do ____ ----- 48.45 49.93 50.53 50.95 52.68 52. 54 53.15 54.60 52.48 51.54 55.18 56.49 57.43 

Factory avera~e hourly earnings: 
1\'atl.lnd. Con. Bd. (25industries) ___ do •.•. 

1 
______ . 966 .970 . 979 • 982 . 987 . 998 1.009 1. 016 1. 020 1. 020 1. 036 1. 03fl 1. 041 

U.S. Dept. of Labor, oll mfg.t----·---do •.. l. __ _ .905 . 907 
.9191 

. 924 . 934 . 944 . 953 . 959 . 963 . 965 r. 983 . 9S9 . 995 
Durablegoodst. _____ ·-·---- ____ do ..•. ____ 1. 005 1. 004 1.017 1.020 I 1.030 1.040 1. 050 1.054 1.060 1. 060 '1. 09/ r 1. OS7 1. Ofl5 

II on and steel and their productst do .•. ______ . 984 . 986 . 998 . 999 1.008 1. 019 1. 026 1.031 1. 035 1.037 '1. 066 1. 057 I. 0.')6 
Blast furnaces, steel works, and roll- 1- ___ .. 

1. 099 I 1.109 i ing millst----- ----·---·-----dollars .. _ 1.078 I 1.083 1.103 i 1.094 1.120 1.122 1. 140 1.130 I 1.164 1. 144 1.137 

'Revised. §Revisions in 1942 monthly !tverage~ shown in the April1943 Sun-ey: Weekly earnings. $25.58; hourly earnings, $0.635. ~Index is being revised. 
tData beginning November 1942 are not strictly comparable with figures for prior months because of a change in the reportiug sample. Figure for November 1942 comparable with 

earlier months is $30.10. 
t Hcvised series. For revised data beginning 1Q39 for the indexes of pay rolls in nonmanufacturing industries, seep. 31 of the June 1943 Survey. The Department of Labor's 

series on hourly earnings and hours per week (p. S-11) in manufacturing industries have been revised and di1Ter from those published prior to the March 1943 Eurvey owing to the 
inclusion of additional data for industries not heretofore covered and extensive corrections, on the basis Qf Census and Social Security data, in the employment estimates of the Bureau 
which are used for weighting purposes. The series of average weekly earnings for all manufacturing, durable goods, nondurqble goods, and the industry group averages are now 
computed by taking the product of the averages of hourly earnings and hours worked per week. 'l'hc industry classifications have been revised for all series to agree with definitions 
of the 1939 Census of ManufB.ctures and the Standard Industrial Classification Manual; there were no changes, however, in the data for the industries which do not carry a reference 
to this note. Data for years prior to 1942 for all series will be published in a subsequent issue; figures for tbe early months of 1942 are in the March 1943 Survey. 

• New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Earlier data for 
average weekly earnings in the newspapers and periodicals and pri11ting, book and job, industries will be published later. 
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EMPLOYMENT CONDITIONS AND WAGES-Continued 

WAGES-Continued 

Factory average hourly earnings-Continued. 
U. S. Dept. of Labor, all mig-Continued. 

Durable goods-Continued-
Electrical machineryt----------dollars_. --------- 0. 942 0. 943 0. 951 0. 948 0. 954 0. 961 0. 965 0. 970 0. 970 0. 974 '0. 993 ro.mm 
Machinery, except electricaJt _____ do ____ 

Machinery and machine-shop prod-
--------- 1.003 1.011 I. 022 1.030 1.038 1.047 1.056 1.059 I. 063 1.064 'I. 095 ·I.OI:in 

uctst. ______ ------ _________ _dollars __ --------- 0 986 0 991 I. 003 1.014 I. 021 1.028 1.037 I. 040 1.048 1.045 1. 079 '1. f)j() 
Macbine tools ___ ------- ________ do ____ ---- ---- I. 007 1.013 I. 033 1.042 1.055 I. 065 1.067 1. 069 I. 064 •1.070 '1. 086 r}_ 002 

Automobiles t ____________________ do ____ ---- ---- I. 202 1.198 I. 222 1.211 I. 217 I. 215 I. 231 I. 236 I. 243 1. 219 'I. 262 '1. 2!"·f) 
Transportation equipment, except auto-

mobilesf_ __________________ .dollars __ ---- 1. 163 1.142 1.144 1.152 1.164 1.174 I. 185 1.189 1.194 1. 199 '1. 250 1. 231 
Aircraft and parts (excluding engines) 

dollars __ 0 997 I. 002 I. 010 I. 019 I. 025 I. 052 1.063 I. 070 1.073 1.070 '1.115 •1. 10(\ 
Shipbuilding and boatbuilding __ do ____ --------- 1. 264 I. 220 I. 210 1. 224 I. 246 I. 246 1. 255 I. 255 1.264 I. 277 1. 337 rJ. ::n:~ 

Nonferrous metals and products t .. do ____ 0 959 0 976 0 985 0 986 0 990 1.001 I. 014 1.011 I. 015 1.017 'I. 044 '1. (;2\1 
Lumber and timber basic productst 

dollars __ --- --- 0 685 0 679 0 681 0 687 0 700 0 715 0 737 0 741 0 738 . /46 '768 ·. li:i 
Sawmills§ ______________________ do ____ 

Furniture and finished lumber prod-
--- - 0 670 0 660 0 657 .666 0 681 .699 0 726 0 729 0 725 0 733 . 759 '· 7ti:{ 

uctst---- _ -------------- ___ ,dollars __ --- --- .685 0 689 0 696 0 706 .715 0 722 0 734 0 741 0 745 0 750 r, 772 '. 777 
Furniture._----------------- ___ do ____ --- --- 0 705 0 708 0 711 0 720 0 733 0 740 0 752 0 761 0 765 0 771 . 79~ . 7V7 

Stone, clay, and glass products t.do ____ --- --- 0 810 .810 .819 .822 .828 0 833 0 843 0 844 0 849 0 854 . 873 'f;70 
Nondurable goodst _________________ do ____ ----- 0 756 0 762 0 768 0 773 0 782 0 790 0 796 0 803 0 806 . 811 0 823 . ~24 

Textile-mill products and other fiber 
manufactures t ____________ -.dollars._ --- ----- 0 642 0 644 0 652 0 654 0 657 0 660 0 664 0 664 0 664 . 665 . 675 • f_i/5 

Cotton manufactures, except smaJI 
w arest.. ____________________ dollars __ --- 0 577 0 579 0 582 0 584 . 586 0 588 0 59! 0 589 0 590 '586 . -~~;g 0 .)9:1 

Silk and rayon goodst ___________ do ____ ----- .619 0 619 .639 0 627 0 630 .637 0 642 0 644 0 643 .647 . 655 • ()5.5 
Woolen and worsted manufactures (ex c. 

dyeing and finishing) f. ____ dollars.. ----- 0 789 0 789 0 789 0 795 0 799 0 801 .804 0 809 0 809 '813 '. 817 0 821 
Apparel and otber finished textile 

productst--- _______________ _ctoJiars_ -- 0 648 0 649 0 655 .673 0 700 0 704 0 693 .699 0 705 . 727 '743 . i:fi 
Men's clothing!... ______________ do ____ --- -- 0 705 . 707 0 714 0 721 0 738 0 743 0 746 0 745 0 746 -752 . 7fl8 . ii>l 
Women's clothingt,_ __ _________ _cto ____ 

--- --- 0 734 0 733 0 758 0 798 0 834 .837 0 808 0 831 0 843 . 888 . 90~ '· 890 
Leather and leather productst.. ... do ____ --- 0 713 0 719 0 721 0 720 0 729 0 739 0 747 0 749 0 744 0 750 . 76.1 . ififi 

Boots and shoes ________________ do ____ - --- 0 683 0 691 0 694 0 691 0 702 0 709 .717 .718 0 714 '721 '736 0 ;:J:j 
Food and kindred productst ______ do ____ - --- --- 0 751 0 761 0 769 0 771 0 777 0 788 0 797 .802 0 799 . 804 . 801 . ~1[) 

Baking _________________________ do ____ ----- --- 0 749 0 758 0 764 '768 0 775 0 787 0 793 .801 0 804 '802 .818 b11 
Canning and preser\'ingt__ _____ do ____ - ----- 0 674 .676 0 681 0 684 0 681 0 706 .697 .696 .698 '739 '702 r. 7:11) 
Slaughtering and meat packing_ do ___ ------- 0 823 .839 0 830 0 828 0 836 .848 0 871 .877 '877 '884 . ~79 • ~V() 

Tobacco manufacturest ___________ do ____ 
0 611 0 613 .613 .603 .613 .620 .629 .645 0 651 . 658 . 670 . liiO 

Paper and allied productst ________ do ____ -·----- 0 772 0 771 0 774 0 781 0 782 0 790 0 794 0 798 0 797 '804 . 8ll 'i'lll 
Paper and pulp ________________ do ____ 

0 831 .829 0 828 0 836 '838 .842 .845 .851 0 851 . 859 . 861 .81\0 
Printing, publishing, and allied indus-

triest.. ____________________ .dollars __ -------- .976 .980 .973 0 971 0 982 .988 0 998 1. 006 0 997 1.002 •!. O:l3 '1, 032 
Newspapers and periodicals* ____ do ____ -- --- ]. 153 I. !55 ]. 151 1.151 1.156 1.168 1.177 1.187 ]. 193 I. 200 1. 211\ I. 209 
Printing, book and job* _________ do ____ ---- .886 0 895 0 894 0 882 0 896 0 898 0 912 0 920 0 903 '905 '947 . H4S 

Chemicals and allird productst ___ do ___ 0 867 .878 . 886 0 890 -892 0 901 0 909 0 922 0 930 . 928 T, 937 . g:~I 
Chemicals _____________________ do ____ --- ----- 1.027 ]. 032 1.040 I. 044 1.047 I. 053 I. 055 1. 064 1.076 1.071 I. 086 1. Oifi 

Products or petroleum and coalt .. do ____ ------ 1.093 I. 092 1.!0.5 1.092 1.091 I. Ill 1.122 1.128 1.139 1.137 1.155 '1.14.'1 
Petroleum rdining ____________ do ____ -- 1.174 1.176 1.182 1.162 1.161 J.J83 1.196 I. 202 I. 214 I. 208 1.223 1. 222 

Rubhrr productst .. _____________ do ____ --------- 0 955 0 966 0 971 0 977 0 992 '998 ]. 005 ]. 024 1.019 1.015 1. 057 I. (!;)9 
Rubber tires and inner tubes ___ do ____ ----- I. 125 1.130 1.139 1.135 1.159 1.162 1.167 1.183 1.181 I. 164 I. 222 I. 231 

Factory average weekly earnings, Joy States: 
California* __________ -------- 1940=100. 11"4 .. 1 169.8 168.4 169.9 172.6 174.4 179. 7 183.0 182.7 180.5 179. 6 188.6 J>•.4. 8 
Delaware _________ ---------- 1923-25=100. 178. n ']59. 7 !53. 6 157.6 !57. 9 164.6 168.0 172.2 172.7 176.7 174.4 177.4 1 i4. g 
Illinois. ___ ------ 1935-39=100. 185.4 !59. 8 163.3 163.2 168.0 170. I 173.5 175.0 176.8 175.1 177.9 181.5 11<4. ~ 
M assachusettst ::::::: ------ 1935-39=100 __ 200.7 176.7 180.2 184.9 183.7 187.0 189.2 190.6 192.9 190.9 195. 6 199. gl ___ :oo~: New Jerseycl' _________ ------ 1923-25=100 __ --------- 198.8 202.2 204.2 204.8 --------- --------- --------- --------- --------- ----------
New York 1?35-30=100_ 1~6. 3 164.7 167.6 169.6 1i3. 4 177. g 179.9 179.0 180.5 177.8 181.8 182.9 1 ~~(\. u 

~~&~~~!i~~~i~= ~ = ~: ~ = ~: ~ ~ ~ === ~ 1923-25=100 __ !89. (\ 169.7 171.6 172.3 175.1 177.6 180.1 182.8 183.2 181.4 185.0 188. 1 188 .. o 
1925-27=100 __ 179.3 •!115. 2 168.2 168.6 172.6 174.7 177.1 176.8 178.4 173.8 176.6 174.8 I 1s1.o 

Non manufacturing industri€'S, average hourly 
earnings (U. S. Dr pt. of Labor) :• 

1. 273 Building construction _____________ .dollars __ --- --- I. 209 1. 230 I. 240 I. 240 I. 242 I. 235 I. 240 I. 230 l. 231 !. 246 !. 2.58 
Min in!(: 

Anthracite _______________________ do ____ ----- 0 993 I. 003 l. 007 1. 064 1. or,o 1.060 1.037 1.043 1.063 1.073 I. 078 l. OGU 
Bituminous coal----------- ________ do ____ 1.073 1. 085 !. 085 1.113 1.119 1.128 1.120 1.124 1.!50 1.150 •1.168 rJ.lli,l) 
Metalliferous ______________________ do ____ -------

0 926 0 931 0 941 0 947 0 949 0 962 0 984 0 982 . 986 0 983 -995 . Y94 
Quarrying and nonmetallic ______ do ____ -------

0 750 0 757 0 759 0 755 0 766 0 776 0 785 0 781 0 792 '800 '812 '~11 

~~'t,1~~~\fttli~~~ and natural gas ____ do ___ 
1
_ --- --- 1.066 I. 057 1. 059 l.OH 1.068 1.069 1.100 1.099 1.113 !. 103 1.130 I. 122 

Electric light and pnwer ____________ do ___ t ________ 1.027 I. 023 1.026 1. 032 1.020 l. 034 I. 051 1.038 I. 060 1.076 1. 063 l. 078 
Street raHways and bus,rs _________ do ____ - ------- .847 .856 .856 0 854 .857 .870 .876 .879 0 881 . 887 '0 896 r_ ~n3 
Telephone and telegraphcl' _________ do ____ ---------- .835 0 835 .842 .846 . 845 .850 0 854 0 857 .855 .861 . 866 . 8!\8 

Services: 
Dyeing and cl_eaning ________________ do ___ -1- -- ---- 0 608 .601 .615 0 618 .619 . 650 '648 0 648 .641 . 648 . 666 . ?~(~ I Power Jaundnes ____________________ do ____ - ----- 0 510 0 513 '519 0 517 0 523 0 536 0 545 0 544 0 549 0 .550 0 563 _,,,,I 

Trade: RetaiL _____________________________ do _____ --- -631 0 614 '.642 0 650 0 650 .657 0 663 '.671 0 675 . 678 '0 684 . ()Hf; ! Wholesale __________________________ do _____ - --- . 893 .884 
0 9031 

0 911 0 909 0 923 0 934 '926 '933 0 944 . 952 '. 95:l 
Miscellaneous wage data: 

Construction wage rates (E. N. R.):, 
Common Iabor ______________ dol. per hr._ . 869 .832 .832 0 832 0 832 0 842 0 858 0 863 0 863 '8631 '869 . 869 _,o;.:ti\) 
Skilled labor __ ____________________ do ____ 1. ()2 1.60 

----~~::-1 6:::: i----~~6: _____ :~6:_[ 
1.61 I. 61 I. 61 1. 62 

I 1. 621 !. 62 l. t\2 
Farm wages without board (quarterly) 

dol. per month__ '76. 06 --------- 67.21 ------ -- 1 n. 84 I 76.00 1----.-845' i- ---.-857' i lfJ. 44 
Railway wages (avg., class !) ____ dol. per br_ __________ .850 . 850 1 . 864 . 842 , .843 .848 .839 0 843 r. 85.1 

• Revised. 1 Farm wages as of June I (data now coUected for selected months between quarterly reports). 'Farm wa~cs as of Jan. I. 
t Data are not strictly comparable with figures prior to July 1942 published in the Survey, because of a change in the reporting sample. 
§See note marked "§"on p. S-13. cl' Index is being revised. 
, Rates as of Jan. 1: Construction-common labor, $0.869; skilled Iahor, $1.62. 
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t Revised series. For an explanation of the revisions in the U. S. Department of Labor's series on hourly earnings in manufacturing industries, see note marked "t" on p. S-13. 
The index of weekly earnings in Massachusetts has been revised to a new base; data beginning March 1942 are in the l\1ay 1943 Survey; earlier data wiii be shown later. 

• N rw serirs. Data beginning 1939 for the Department of Labor's series of hourly earnings in the newspapers and periodicals and printing, book and job, industries and in non
manufacturing industries wiii be published later. Data for building construction, the mining industries, dyeing and cleaning plants, and power laundries relate to wage earners only; 
for crude petroleum and natural gas, the clerical field force is included; for the public utilities, all employees except corporation officers and executives are included; and for the trade
groups, all employee• except corporation officers, executives, and other employees whose duties are mainly supervisory. Data beginning 1935 for the index of factory average weekly 
earnmgs in California will be shown in a subsequent issue. 
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Monthly statistics through December 
1941., together with explanatory notes 
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SURVEY OF CURRENT BUSINESS 

19431 1942 

Dcrem- Novem-1 Decem-
ber ber ber 

1943 

J:;;" I F~~;u-1 March I April I May I June \ July 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

WAGES-Continued 

Miscellaneous wage data- Con. 
Road-bt:~ilding wages, common labor: 

United States avera~e. __ •. dol. per hour •• 0. 72 0. 66 0. 67 0. 63 0.61 o. 62 0. 64 0. 68 0. 71 0. 73 
East North CentraL ____________ do ____ . 92 .83 .88 .89 . 91 .87 . 90 .88 -91 . 96 
East South CentraL ____________ do ____ . fi(i .47 .46 .47 .49 .52 . 57 . 58 . 57 • 54 
Middle Atlantic .. ________________ do. _. . 04 . 75 .82 . 84 . 79 .84 .88 . 95 . 91 . 95 Mountain ________________________ do ____ . 74 . 87 .88 . 95 .86 • 90 . 85 . 92 . 85 . 86 
New England_ .. -----------------do ____ . no . 75 .80 . 81 .82 .87 . 90 . 85 . 83 . 86 
Pacific ___ ------------------------do ____ 1. 13 1.06 1. 02 1.03 1.03 1. 02 1. 04 1. 05 1.09 1. 05 South Atlantic ___________________ do ____ .M .54 .56 . 52 • 52 . 52 . 54 . 57 . 59 . 59 
West North C'entral_ ____________ do ____ . ~4 . 77 . 69 . 66 . 75 . 71 . 74 . i9 . 75 . 78 
West South CentraL _____________ do ____ .. 18 .46 . 48 .49 . 49 • 50 . 52 . 54 . 57 . 55 

PUBLIC ASSISTANCE 
Total public assistance and earnings of persons 

employed under Federal work programs§ 
miL of doL p 79 101 101 96 91 88 83 79 77 77 

Old-age assistance, and aid to dependent 
children and the blind, total__mil.ofdoL p 71 66 67 67 66 67 67 67 67 f\9 

Old-age assistance. ____________ ----- do ____ p 57 52 52 52 52 52 
531 

53 53 5~ I General relief.. _______________________ do ____ p 8 12 12 11 10 11 11 10 9 

FINANCE 
BANKING 

I 

Agricultural loans outstanding of agencies 
supervi8ed by the Farm Credit Adm.: 

Total, excl. joint-stock land bks .. mil. of doL 2. 423 2, 696 2, 659 2, 608 2, 5?0 2, 582 2, 585 2, 582 2, 584 2, 566 
Farm mortgage loans, total. ________ do ____ 1, 7fJ4 2,148 2,115 2,080 2, 057 2, 023 1, 996 I, 970 I, 953 1,927 

Federal land banks _______________ do ____ 1. 358 1,625 1,603 1, 579 1, 564 I, 540 I, 520 I, 502 1,489 1, 472 
Land Bank Commissioner _______ do ____ 401i 523 512 501 494 483 475 468 463 455 

Loans to cooperatives, totaL _______ do ____ 
Banks for cooperatives, including central 

245 155 159 146 135 124 119 114 113 118 

bank _____________________ mil. of doL 23.5 140 145 132 121 111 106 102 102 107 
Agr. Mktg. Act revolving fund ... do ____ 7 13 13 12 12 11 11 11 11 11 

Short term credit, totaL ___________ do ____ 414 392 384 382 398 434 470 498 518 521 
Federal intermediate credit banks, loans 

to and discounts for: 
Farm Credit Administration agenciesd' 

mil. of doL 3('9 253 273 265 267 275 276 279 284 282 
Other financing institutions_ ... do ___ 3fi 38 39 38 39 40 39 39 41 41 

Production credit associations .... do ____ 1!19 190 185 185 197 217 233 245 257 259 
Regional a gr. credit corporations .. do ___ . 32 5 4 3 3 14 32 47 54 56 
Emergency crop loans ____________ do ____ lOR 114 113 113 117 121 124 124 124 123 
Drought relief loans. _____________ do ____ 40 45 44 44 43 43 43 43 42 42 

Joint-stock land banks, in Jiquidation.do ____ 3 23 21 20 20 18 17 16 14 12 
Bank de hits, total (141 centers)f _______ do .... fifl. fl!H 48,001 61,974 52,160 49, 549 5~. 323 66,876 58,339 60,423 58,930 

New York City ______________________ do ____ 28. fJ3f1 18,512 25,897 21,437 21,112 24,062 29,193 25,737 25,464 23, 976 
Outside New York City ______________ do .. __ 40, 15ti 29,489 36,077 30,723 28,437 35,261 37,683 32,602 34,959 34,954 

Fed. Reserve banks, condition, end of mo.: 
Assets, totaL ___________________ rnil. of doL 33, f_l[l!) 27,748 29,019 28,556 28,515 28,347 28,982 28,548 29,599 30,462 
R~s. bank credit outstanding, totaLdo ____ 12.239 5, 714 6, 679 6, 339 6, 296 6, 191 6,846 6. 647 7, 576 8, 685 

Bills discounted. _______ ---- ______ do ____ fi 7 6 14 16 13 13 31 5 16 
United States securities_-. _______ do ____ 11,543 5, 399 6,189 5, 969 5,871 5, 919 6, 4.15 6, 222 7, 202 8,187 

Reserves, totaL __ -------- __ ---- ___ .do .. __ 20. ovn 20,799 20,908 20,931 20,859 20,785 20,6.)6 20,614 20,582 20,508 
Gold certificates.------------· ____ do ____ 19. 7fi() 20,573 20,554 20,520 20,476 20,413 20,303 20,261 20,224 20,163 

Liabilities, total. ____ -----------------do ____ 33. 955 27,748 29,019 28,556 28,515 28,347 28,982 28,548 29,599 30,462 
Deposits, totaL ____________________ do ____ ].). 181 14,534 15, 194 14,805 14,308 13,981 14,131 13,459 14,022 14,557 

Member bank reserve balances ___ do ____ 12, SSfi 13,208 13, 117 13,630 13,067 12, 759 12,204 12,031 12,085 12,590 
Excess reserves (estimated) _____ do ____ l. 23!i 2, 909 1, 988 2,387 1, 925 1,518 2,31£ 1, 728 1,212 I, 268 

Fed. Reserve notes in circulation ___ do .... Hi. ~Ofi 11,756 12, 193 12, 265 12,627 12,758 13,128 13, 539 13,872 I 14,364 

Fe~~sR"e~~::;i~irioriing -rlieillber- ban~~~c~~;:- 02. () 79.1 76.3 77.3 77.4 77.7 75.8 76.4 73.81 
70.9 

dition, Wednesday nearest end of month: 
Deposits: 

Demand, adjusted------------mil. of doL. 3:l, 895 28,852 28,257 29,743 31,305 31,848 30,098 31,386 32,289 33,840 
Demand, except interbank: 

Individuals, partnerships, and corpora-
tions ________ -------- ______ mil. of doL 31,297 28,733 28,709 29,434 31,162 31,815 30, 112 31,395 32,536 33,688 

States and political subdivisions .. do ____ 1, l)!)t\ 1, 867 1, 759 1,888 1,858 I, 913 1,890 1,838 1, 852 1, 846 
United States Government_ ______ do ____ 7. 231 3,092 6, 757 5, 245 2, 964 2, 21\6 8, 044 7, 981 5, 652 4, 777 

Time, except interbank, totaL _____ do ____ 6, ~19 5, 228 5, 256 5,408 5, 467 5, 479 5, 527 5, 633 5,688 5,837 
Individuals, partnerships, and corpora-

tions ____ ---------·---· .... mil. of doL (), 037 5,102 5,130 5, 268 5, 333 5, 361 5,381 5, 480 5, 530 5,677 
States and political subdivisions .. do ____ II~ 100 100 112 105 89 115 121 119 120 

Interbank, domestic _______________ .do ____ R. 5!12 9, 454 9, 141 9,197 9, 509 9,195 9,148 8, 879 8, 716 8, 593 
Investments, totaL __________________ do .... 38, H\15 28,092 31,148 31,918 31, 953 31,935 35,135 37, 394 36,358 37,003 

U.S. Gov't direct obligations, totaLdo ____ 34. 3SI 22,874 25,898 26,740 26, 738 26, 766 29,917 32,467 31,414 32,347 
Bills .. __________ ----.------- _______ do ____ 3, 2:l~ 3, 570 3, 786 4,476 4, 244 3, 755 4, 840 5, 636 4,860 4, 478 
Certificates. _____ - ________________ do. ___ 5<:, 7.~n 3. 429 4, 958 5,059 5,001 4, 993 6,532 6,883 6, 991 7,029 
Bonds _____ - __ ----------- _________ do .. __ 17. fJ43 11,634 12,985 13, 117 13, 394 13,821 14,357 15,760 15, 685 15,988 Notes ____________________________ do ____ 4, <CO 4, 241 4,169 4,088 4, 099 4,197 4,188 4,188 3,878 4, 852 

Obligations guaranteed by U.S. Govern-
ment. ---------------------.mil. of doL 1. 758 I, 934 1, 937 1, 908 1, 919 1, 940 1, 992 1, 850 1, 881 1, 725 

Other securities _________ -------- ____ do .. __ 2. /8{) 3, 284 3, 313 3. 270 3, 296 3, 229 3, 226 3, 077 3,063 2, 931 
Loans, totaL _________________________ do ____ HI, o3\i 10, 295 10,321 9, 790 9, 517 9, 456 10, 637 9, 788 9, 485 9, 479 

Commerc'l, indust'l. and agric'lf ____ do ____ (), 437 6, 440 6, 304 6,131 5, 963 5, 912 5, 850 5, 662 5,542 5, 628 
To brolrers and dealers in securities. _do .. __ I, :l~k 700 850 637 585 617 I, 652 1,046 1, 014 992 
Other loans for purchasing or carrying 

securities. __________________ mil. of doL. .15fi 389 382 358 342 344 1 504 491 424 379 
Real estate loans .. ----· ____________ do ____ I, HlH 1, 207 1, 199 1,184 1,176 1,1621 1,161 1, 150 1, 158 1, 157 
Loans to banks _______ .. ____________ do ____ (i3 22 53 46 57 54 83 94 28 47 
Other loans ________ -----------------do .. __ I, 347 1, 537 1, 533 I, 434 I, 394 1, 367 1, 387 1, 345 1, 319 1, 276 

'Revised. • Preliminary. 
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d' Agricultural credit corporations, production credit associations, and banks for cooperatives; to avoid duplication these loans are excluded from the totals. 
§Includes through June 1943 earnings of persons employed under Federal emergency work programs shown separately in the April 1943 and earlier issues; by the end of June 

1943 these emergency programs had been liquidated. 
tRevised series. Bank debits have been revised beginning May 1942 to include additional banks in the 141 centers: seep. S-15 of the September 1943 Survey for revised figures 

beginning that month and a comparison of the figures on the new and old basis for the 12-month period enrled June 30, 1943. The series on commercial, industrial, and agricultural 
loans includes open market paper no longer reported separately. 
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Novem-j Decem-
ber her J!~t I F~~u-1 March I April I May I June I July I August I te~E~r I 0~!~- l="'t~~~m-

BANKING-Continued 

Money and Interest rates:, 
Bank rates to customers: 

New York City _________________ percent__ 
7 other northern and eastern cities .. do ...• 
11 southern and western cities ...•.. do .... 

Discount rate (N.Y. F. R. Bank) .... do .•.. 
Federal land bank loans ______________ do .... 
Fed. intermediate credit bank loans ... do .. __ 
Open market rates, New York City: 

Prevailing rate: 
Acceptances, prime, bankers, 90 days 

percent .. 
Com'! paper, prime, 4-6 monihs .. do .... 
Time loans, 90days (N.Y. S. E.) .. do ..•. 

Average rate: 
Call loans, renewal (N.Y. S. E.) •. do ... . 
U.S. Treasury bills, 3-mo ........ do ... . 

Average yield, U.S. Treas. notes, 3-5 yrs.: 
Taxable* ___ -------------- ..... percent .. 

Savings deposits: 
Savings banks in New York State: 

Amount due depositors .•.•.. mil. of dol _ 
U. S. Postal Savings: 

Balance to credit of depositors ...•.. do .... 
Balance on deposit in banks ........ do. __ 

CONSUMER SHORT-TERM CREDIT 

Total consumer short-term debt, end of month* 
mil. of doL. 

Instalment debt, total* _______________ do ... . 
Sale debt, total*--------------------do ... . 

Automobile dealers• ______________ do ... . 
Department stores and mail order 

houses• __________________ mil. of doL .. 
Furniture stores• ________ ....•..•. do. __ _ 
Household appliance stores• ...... do ... . 
Jewelry stores• -------------------do .... -
All other*_ -----------------------do ___ _ 

2. !0 
2. 76 
3.17 
LOO 
4. 00 
L 50 

. 44 

.f)9 
L 25 

LOO 
. 375 

L 30 

6.168 

1, 788 
8 

Cash loan debt, total* ______________ do ..•• ---------
Commercial banks, debt* _________ do.... 275 
Credit unions: Debtt. _________________________ do.... 114 

I,oans made ____________________ do____ 20 
Repaymentst-------------------do____ 1-1 

Industrial banking companies: 
DPbt. _ _ _ -----------------_ ... do.... lfi5 
Loans made ____________________ do.... 32 
Repayments ______ . ____________ .do.___ 32 

Personal finance companies: 
372 Debt_ _____ ----------------- •.. do .... Loans made ____________________ do ___ 95 

Repayments ____________________ do.... 7R 
Repair and modernization debt* .. do.... ----
Miscellaneous debt* __ --------- ... do ... . 

Charge account sale debt* ____________ do .... --------
Single-payment loans, debt*§ ________ do .... --------
Service debt*. ________________________ do ... . 

Indexes of total consumer short-term debt, end 
of month:* 

Unadjusted .. _________________ 1935-39=100 .. 
Adjusted _____________________________ do .... 

INDUSTRIAL AND COMMERCIAL 
FAILURES 

Grand totaL _______________________ number._ 
Commercial service, totaL ___________ do .... 
Construction, totaL __________________ do ___ _ 
Manufacturing and mining, totaL ... do ___ _ 

Mining (coal, oil, miscellaneous) .... do ___ _ 
Chemicals and allied products ...... do ____ ----
Food and kindred products _________ do .... 
Iron and steel products _____________ do ___ _ 
Leather and leather products _______ do ___ _ 
Lumber and products ______________ do .... 
Machinery ________________________ .do .. __ 
Paper, printing, and publishing ____ do ... . 
Rtone, clay. and glass products _____ do ... . 
Textile-mill products and apparel .. do ... . 
Transportation equipment. _______ .do ___ _ 
Miscellaneous ____ -------------- ____ do ... . 

Retail trade, totaL ___________________ do .... _ 
Wholesale trade, totaL _______________ do ______ _ 

Liabilities, grand total ________ thous. of doL 
Commercial service, totaL ___________ do. __ _ 
Construction, total. ________________ do _______ _ 
Manufacturing and mining, totaL .... do ____ ----· 

Mining (coal, oil, miscellaneous) ... do. _____ _ 
Chemicals and allied products ...... do .... __ _ 
Food and kindred products _________ do ..•• __ 
Iron and steel and products ________ do .... __ 
Leather and leather products ....... do ..•. ___ _ 
Lumber and products ______________ do .... ___ _ 

1.00 
4.00 
1. 50 

.44 

.69 
1. 25 

1.00 
• 371 

1.28 

5, 492 

1, 396 
17 

6,169 
3, 054 
1, 571 
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392 
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61 
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1, 483 
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14 
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FINANCE-Continued 
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3 
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210 
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56 
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13 
19 
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34 
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50 
66 

170 
88 
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91 
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28 
38 
67 

3 
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5 
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44 
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13 
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51 
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1, 252 
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21 
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38 
39 
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86 
86 
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87 
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90 
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23 
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79 

2 
4 
8 
4 
I 
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7 
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4 

16 
1 

10 
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35 

7, 282 
305 
903 

4,1H 
100 
52 
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97 
20 

368 

' Revised. , For bond yields see p. S-20. 
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31 

357 
M 
70 
93 
84 

1, 198 
996 
677 

79 
81 

2. 05 
2. 71 
2. 73 
1.00 
4.00 
!.50 

. 44 

. 69 
I. 25 

1.00 
.375 

1. 31 

5, 949 

1,683 
10 

4, 863 
1,869 

786 
186 

148 
272 
42 
44 
94 

1, 083 
277 

113 
18 
17 

169 
32 
31 

358 
70 
69 
81 
85 

1,275 
1,038 

681 

81 
81 

203 227 124 
20 15 7 
23 31 18 
43 33 26 
3 2 2 
1 2 2 
7 5 5 
5 7 0 
0 1 0 
8 1 2 
3 4 3 

1.00 
4. 00 
I. 50 

-44 
. tl\l 

I. 25 

I. 00 
. 375 

13\ 

5. 982 

1, 7H) 

10 

4. 9.19 
1. R31l 

jjf) 

181 

151 
2f\9 

37 
44 
94 

I, 060 
273 

111 
11\ 
18 

H1i 
28 
30 

351 
07 
7\ 
71 
84 

\, 3fif\ 
1. 073 

(\84 

82 
82 

lilD 
1fi 
27 
3:) 
4 

4 
I 
0 

1.00 
4. 00 
L 50 

.44 

.fi9 
1. 2.5 

1.00 
. 37!) 

L 29 

6. 051 

1. /53 
8 

5. 0,)8 
I. R21 

778 
177 

160 
266 
32 
48 
95 

:, 043 
270 

109 
15 
17 

]f).~ 

29 
31 

355 
'fi9 

69 
60 
81 

I. 4fi6 
1, 084 

fi81 

'H 
83 

15.:') 
9 

26 
31 

2 
I 
3 
1 
0 
:) 

7 2 4 4 
1 0 I I 
3 4 2 4 
0 0 I 1 0 
5 5 4 3 5 

98 120 64 81 78 
19 28 9 12 11 

3, 595 2, 905 1, 488 3. 7R.3 2, -102 
300 294 134 32.5 147 
64 7 477 159 298 201i 

2, 017 913 504 2. J!iR 1. 211 
ill ~ M I~ ~ 

8 25 53 73 72 
5081 187 84 Ill) ~5 
17 5 468 0 2.) :)5 

zo~ I 1~ ,g 2~ 10~ 
§Formerly designated "open credit cash debt." 

tRevisions in 1941 data for credit unions are shown on p. S-15 of the January 1943 Survey. 
*New series. Earlier data for the series on taxable Treasury notes are available on p. S-14 of the April1942 and succeeding issues of the Survey; there were no tax-exempt notes 

outstanding,-syithi!' the maturity range after March 15, 1942. Earlier figur~s and a description of the data on consumer credit appear on pp. 9-25 of the November 1942 Survey; sub
sequent revisiOns m 1941 data for total short-term debt (dollar figures and mdexes), total cash loan debt, and commercial bank debt are shown on p. S-15 of the February 1943 Survey. 
There have been additional revisions in the 1941 and early 1942 figures for the series revised in the July 1943 Survey as indicated by an "'" on the figures in that issue· revisions, 
which in most cases are minor, are available on request. ' 



February 1944 

Monthly statistics through Decem.ber 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup-
plement to the Survey 

IN DUSTRIAL, etc., FAILURES-Con. 

Liab iii ties-Continued. 
anufacturing and mining-Con. M 
M 
p 

acbinery _______ ---------- tbous. of doL. 
aper, printing, and publisbing .... do_, __ 
tone, clay, and glass products ..... do .... s 

T 
T 
M 

extile-mill products and appareL_ do .... 
ransportation equipment ......... do._ .. 
iscellaneous ...... _ ............ ___ do._._ 

Re 
w 

tail trade, totaL ................... do .... 
bolesale trade, totaL ............... do .... 

LIFE INSURANCE 

ciation of Life Insurance Presidents: Asso 
As 

M 
sets, admitted, totalt ......... mil. of doL 

ortgage loans, totaL ............. do .. --
Farm ............................. do .... 
Other ... _ ...... ------- ............ do .... 

Real-estate holdings ... ________ .... do .... 
Policy loans and premium notes .... do .... 
Bonds and stocks held (book value), total 

mil. of doL 
Govt. (domestic and for.), totaL.do .... 

U.S. Government .............. do .... 

~~?~~ad:~
1

!~:====================~~==== Other ... _ .......... ________ ...... _ do .. __ 
Cash ............. _ .......... ______ ._ do ... _ 

tber admitted assets .............. do .... 
surance written:® 
0 

In 
p olicies and certificates, totalt .... tbous .. 

Group ___ .. ____ ._. ____________ .... do._ .. 
Industrialt __ ------------ __ .. __ .. do .... 
Ordinaryt ________________ ....... do .. __ 

v alue, totalt _____________ .. tbous. of doL. 
Group ______________ .............. do .... 
Tndustrialt ___ . _. _. ___ . _____ . ___ .. do. ___ 
Ordinaryt ___ .. _________ ..... __ ... do ____ 

Pr emium collections, total® .......... do .... 
Annuities .......................... do .... 
Group .............................. do .... 
IndustriaL ......................... do .... 
Ordinary ........................... do .. ,. 
itute of Life Insurance:• Inst 

Pa yments to policyholders and beneficiaries, 
totaL __________ .......... tbous. of doL 

D eatb claim payments ............. do .... 
Matured endowments .............. do .... 
Disability payments._ ............. do ... _ 
Annuity payments _______________ do .... 
Dividends.. ........... ~-----------do .... 
urrender values, premium notes, etc. do .... 
Insurance Sales Research Bure.au: 

s 
Life 

In snrance written, ordinary, tntal. ... do .... 
New England ...................... do .... 
Middle Atlantic .................... do ..... 
East North CentraL ............... do .... 
West North CentraL ............... do .... 
South Atlantic ..................... do .... 
East 8outb CentraL ............... do .... 
West South CentraL ............... do .... 
Mountain .......................... do .... 
Pacific ............................. do .... 

1943 

Decem-
ber 

---------

---------

---------

---------
---------

---------
-------

---------

---------
... ------
--- ---

774 
241 
305 
228 

1,05~,7 i9 
393,635 
154, 287 
508,857 

---------
---------

---------
---------

---------

---------

690,847 
51,072 

168,421 
154,214 
72,454 
69,835 
28,279 
49,915 
21,982 
74,675 

La pse rates ................... 1925-26=100 .... ------

MONETARY STATISTICS 

ign exchange rates: Fore 
Ar 
Br 
Br 
Ca 
Co 
M 
Un 

gentina ............. dol. per paper peso .. 
azil, officiala' .......... dol. per cruzeiro .. 
itisb India ______________ dol. per rupee .. 
uada, free rate§ .. dol. per Canadian doL. 
lombia .................... dol per peso .. 
exico ....... --------- ___ ............ do .... 
itcd Kingdom, official rate § .. dol. per£ .. 

onetary stock, U. S .......... mil. of doL 
Gold 

M 
Ne 
Pr 

t release from earmark• ... thous. or doL. 
odnction: 
R~ported mon"tbly, total1 ........... do .... 

Africa ............................ do .... 
Canada1 ......................... do .... 
United States1 .................... do .... 

rency in circulation, total .... mll. of doL. Cur 
Sllv 

Pr 
Pr 

er: 
ice at New York ........ dol. per fine oz .. 
oduction: 
Canada _______________ tbous. of fine oz .. 
United States ...................... do .... 

. 298 
,061 
.301 
.894 
,573 
-206 

4.035 

21,938 
-87,010 

---------

---------

20,449 

.448 

---------
---------

8t ocks, refinery, U.S., end ofmo .... do .... _________ 

SURVEY OF CURRENT BUSINESS 

1942 

I F~~~-~ March I I 
N ovem-1 Decem- Janu· April May ber ber ary 

FINANCE-Continued 
I 

I 
12 288 333 269 2,441 289 15 

132 77 498 107 165 169 218 
62 49 4 45 76 50 95 

467 216 252 79 162 150 76 
17 525 42 54 244 0 8 

164 196 115 123 250 96 79 
2,009 2, 392 1,800 1, 782 1,540 1, 031 756 

429 846 372 329 390 211 308 

28,236 28,394 28,572 28,757 28,999 29,188 29,340 
5,230 5,224 5, 223 5, 213 5, 203 5,201 5, 201 

675 667 661 651 646 651 653 
4, 555 4, 557 4, 562 4,562 4, 557 4,550 4,548 
1,356 1, 308 1, 302 1,286 1, 262 1, 238 1,218 
2,092 2,068 2,045 2,024 2,003 1,982 1, 962 

17,882 18,641 18,672 18,713 18,490 19,740 19,802 
8,929 9, 756 9, 797 9,832 9,575 10,833 10,899 
7,196 8,060 8,089 8,163 7, 933 9, 222 9,258 
4,432 4,443 4,438 4,466 4,465 4,467 4, 461 
2,566 2, 517 2,515 2,508 2, 525 2, 528 2,523 
1, 955 1, 925 1, 922 1,907 1, 925 1, 912 1,919 
1,074 537 716 870 1,370 394 495 

602 616 614 651 671 633 662 

626 666 583 622 749 717 721 
72 '152 54 42 75 61 74 

356 313 338 378 426 403 406 
197 201 191 202 248 2.o3 240 

610, 397 903,069 610,526 620,598 779, 061 773,583 773,514 
114, 180 '317,372 93,818 •90, 689 130,390 '124, 983 154,406 
127,210 170,267 127, 643 133, 643 151,817 143,324 143,413 
369,007 415,430 389,065 396,266 496,854 505,276 475,695 
260,427 387,033 281,077 279,445 316,139 271,638 274,776 
22,128 60,577 33,984 23,504 27,602 25,949 23,405 
16,857 17,775 19,312 19, 334 18,918 19,410 15, 630 
58,539 97,855 57,639 59,376- 68,170 56,736 57,341 

162,903 210,826 170,142 177,231 201,449 169,543 178,400 

176,247 244,909 203,604 187,853 229,883 205,253 194,285 
80,109 97,826 93,442 85,549 105,836 93,508 89,485 
22,132 21,802 25,777 24,237 30,5.56 31,709 27,950 

7, 218 7,414 8, 302 7,135 8,272 7, 710 7,255 
12,763 13,192 17,015 12,796 14, 135 14,016 12,842 
25,880 68,314 34,377 33,817 40,234 31,680 30,812 
28,145 36,361 24,691 24,319 30,850 26,630 25,941 

447,749 521,524 485,782 508,908 631,863 634,209 605,286 
34,767 36,426 39,396 36,761 48,103 50,757 48,325 

119,590 143,961 137,295 136,677 166,717 170,949 155,785 
100,774 114,554 108, 316 117,268 146,476 140, 101 133,426 
44,357 52,563 46,f\84 49,563 60,335 61, 742 64,615 
4J, 188 50,307 43,661 49,708 62,379 65,961 61,797 
17,410 20,220 18, 131 19,722 26,192 24,402 24,316 
30, 565 38,142 34,133 37,235 44,098 42,887 41,843 
12,703 16,069 12,798 13, 752 17,803 17,501 17,565 
42,395 49,282 45,368 48,222 59, 760 59,909 57, 614 

--------- 77 --------- --------- --------- ·-------- ---------

. 298 . 298 ,298 .298 . 298 . 298 .298 
. 061 .061 .061 .061 . 061 .061 .061 
• 301 .301 .301 . 301 . 301 . 301 -301 
.881 .879 .896 .900 .899 . 902 . 901 
. 570 . 572 . 572 • 572 . 572 -573 . 573 
.206 .206 .206 .206 .206 . 206 .206 

4.035 4.035 4.035 4.035 4.03.') 4.035 4.035 

22,743 22, 726 22,683 22,644 22,576 22,473 22,426 
-10,7.52 -30,974 -76,063 -63,411 -58,996 -101,005 -45,122 

70,386 68,374 04,862 63,904 ll1,871 63,551 • 62,984 
43,479 43.000 41,807 42,592 39.086 41,253 • 41,999 
12,801 12,704 11,708 11,459 12,169 11, 309 10,975 
7,831 6, 212 4, 654 4, 121 4, 520 4,R91 4, 065 

14,805 15, 410 15, /i90 16,088 16, 250 16,660 17, 114 

.448 .448 .448 .448 .448 .448 .448 

1,623 1, 634 1,606 1, 62.3 1, 771 1, 673 1,462 
3,292 3,673 3, 807 3,421 3, 919 3, 753 3,222 
3, 128 3,150 2,851 2, 714 1, 931 1, 988 2, 717 

1943 

I June I July I August I te~~~r I 

I 
I i 
I I 

203 38 51 80 
76 808 8 39 
15 35 0 7 
25 38 45 10 

174 0 0 8 
25 55 30 80 

2,334 429 786 501 
124 202 435 190 

29,542 29,716 29,868 30,055 
5,197 5, 214 5, 216 5, 208 

654 655 655 651 
4, 543 4, 559 4, 56! 4, 557 
1, 204 1,183 1,161 1,158 
1, 942 1,920 1, 901 1, 884 

19,867 19,883 19,760 20,798 
10,998 11,038 10,939 12,014 
9, 360 9,400 9,324 10,408 
4,450 4,441 4,429 4,414 
2, 515 2, 481 2,480 2,460 
1,904 1, 923 1, 912 1, 910 

618 805 1,111 412 
714 711 719 595 

696 642 626 635 
71 45 54 61 

383 355 344 345 
242 242 229 229 

772,959 751, 464 680,121 691,996 
143,888 131, 599 89, 168 112, 707 
135,778 126,398 122,302 123,529 
493, 293 493,467 468, 651 455, 760 
297,643 279,851 271,540 282, 143 
24,516 29,613 25,878 22,527 
18,610 18,324 17,513 18,200 
65,817 57,644 61,085 61,173 

188,700 174,270 167,064 180,243 

203,417 192,134 200,094 158,880 
92,978 90,052 107,428 64,106 
27,489 25,388 22,477 24,368 

7, 584 7,280 7,114 6, 994 
14,572 13,992 13,204 13, 156 
35,650 31,723 27,762 28,615 
25,144 23,699 22, 109 21,641 

632,597 632,881 610,607 595,634 
45,838 49,505 45,328 43,778 

162,344 162,769 151, 171 144,828 
138,914 136,557 134,403 129, 887 
63,243 65,077 63,610 62,358 
63, 313 67,621 67,305 65,230 
27,620 25,077 24,259 25, 200 
46, 796 45,377 42,319 43,928 
20,116 17,808 18,507 18, 054 
64,413 63,090 63,705 62,371 

--------- --------- --------- ---------

. 298 . 298 . 298 . 298 

. 061 . 061 .061 .061 

. 301 .301 .am .301 

. 901 .906 .906 .902 

. 573 . 573 .573 . 573 
,206 .206 . 206 .206 

4.035 4.035 4. 035 4.035 

22,388 22,335 22,243 22,175 
-51,684 -63,713 -91,332 -80,562 

• 62,107 • 61,660 •60, 259 • 59,396 
• 41,022 • 41,408 •40, 699 • 40, 251 

11, 442 10,246 10,268 9,898 
3, 945 3, 945 3,634 3,306 

17,421 17,955 18,529 18,844 

.448 .448 .448 .448 

1,380 1, 336 1,287 1,162 
3, 935 4,438 4,026 2, 786 
1, 632 1,115 753 769 

' Revised. • Preliminary. ~36 companies having 82 percent of the total assets of all United States legal reserve companies. 
0 39 companies having 81 percent of the total life insurance outstandmg in all United States legal reserve companies. • Or Increase in earmarked gold(-). 

Octo-
ber 

387 
52 
64 

1, 364 
175 

21 
544 
150 

30, 229 
5, 205 

647 
4, 558 
1,130 
1,867 

20,885 
12,115 
10,529 
4, 404 
2,458 
1, 908 

480 
662 

696 
78 

373 
245 

753,059 
132, 778 
134,054 
486, 227 
266, 369 
24,859 
18,525 
58,414 

164, 571 

181,138 
86,721 
26, 106 
7,051 

13,453 
2G, 670 
21,137 

631,021 
46, 283 

161,932 
110,318 
65,086 
64,195 
24,330 
40.720 
18,830 
69, 3:i7 

-------

. 298 

.061 

. 3lll 

.894 

. 573 

. 206 
4.035 

22, 116 
-40,576 

p 60,070 
p 40,630 

9,802 
3, 814 

19,250 

. 448 

1, 280 
'3, 394 

1,846 

S-17 

/Novem 
ber 

I 

.10 1 
0 
0 
4 
0 
5 
8 
0 

11 
2 
7 

1S. 
65 
18 

30,37 7 
9 
9 
0 
4 
9 

5,19 
63 

4, 56 
1,11 
1,84 

21,02 6 
2 
3 
3 
5 
fl 
0 
9 

12,22 
10,60 
4,41. 
2,43 
1, 95 

48 
70 

66 7 
3 
6 
8 
1 
0 
0 
I 
4 
8 
2 
0 
4 

7 
33 
25 

755, 35 
129, 67 
121,32 
504,36 
283,21 
26,14 
18,34 
61,62 

177,10 

-------
-------
-------
-------
-------
-------
------

645, 27 
49,93 

168,64 
142,68 
65,41 
65,4G 
2:3,68 
40,63 
19,56 
69,20 

-------

5 
3 
7 
5 
5 
8 
7 
4 

. 29 8 
1 
1 
4 
3 
6 
5 

.06 

. 30 

.89 

. 57 
,20 

4.03 

22,06 
-44,14 

p 58, 67 
p 40, 35 

9, 37 
3.37 

19,91 

.44 

-------
3, 98 
2, 14 

5 
7 
3 
4 
8 

a' Prior to Nov. 1, 1942, the official designation of the currency was the "milreis." 
§ The free rate for United Kingdom shown In the 1942 Supplement was discontinued after Feb. 1, 1943; the official and free rates (rounded to thousandths) were identical from 

January 1942 tP January 1943. The official rate. for Canada bas been $0.909 sin<"e first quoted in Mar~b 1940. 
1 Data for Mexico, included in the total as published through March 1942, are no longer available. Revised monthly averages for 1941 and 1942 for the total, excluding Mexico 

and including certain other revisions, are as follows: 1941, 88,452; 1942, 78,176. Revised 1941and 1942 montblv averages for Canada and the 1942 monthly averaae for the United States 
ar~ as follows: Canada-1941, 15,590; 1942, 14,121; United States-10,914. Monthly revi~ions for 1941 and January-May 1942 are available on request. o 

tData for value, total and ordinary, revised beginning December 1938. Further revisions beginning January 1941 baYe been made in all series except group owing to substitution 
of one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts. Revisions prior to November 1942 are available on request. 

•New series. The series on payments to policyholders and beneficiaries, compiled by the Institute of Life Insurance, represents total payments in the United States, including 
payments by Canadian companies; dllta are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginning September 
1941 are available In the November 1942 Survey; earlier data will be shown in a subsequent Issue. 



S-18 SURVEY OF CURRENT BUSINESS 

1943 1942 I 1943 Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plement to the Survey 

Decem- Novem-[ Decem-[ Janu- I Febru-1 March I April 
ber ber ber ary ary I May I June I July 

FINANCE-Continued 

BUSINESS INCORPORATIONS 

New incorporations (4 States) _______ number__ 

PROFITS AND DIVIDENDS• 

Industrial corporations (Federal Reserve): 
Net profits, total (629 cos.) _____ mil. of dol .. 

Iron and steel (47 cos.) ______________ do ... . 
Machinery (69 cos.) ________________ do ... . 
Automobiles (15 cos.) _______________ do ... . 
Other transportation equip. (68 cos.).do ... . 
Nonferrous metals and prod. (77 cos.) do. __ _ 
Other durable goods (75 cos.) _______ do ... . 
Foods, beverages and tobacco (49cos.).do ... . 
Oil producing and refining (45cos.) .. do ... . 
Industrial chemicals (30 cos.) _______ do ... . 
Other nondurable goods (80 cos.)._ .do ... . 
Miscellaneous services (74 cos.) ..... do ... . 
rofits and dividends (152 cos.) :• 
Net profits __ ---------------- _______ do .... 
Dividends: 

Preferred .. _ ...• __ . ___ .. ______ ... _ do._._ 
Common _______ -------- ____ ----._ do .. --

Electric power companies, net income (28 cos.) 
(Federal Reserve)* _____________ m!J. of doL .. 

Railways, class I, net income (1. C. C.) .do __ . 
Telephones, net operating income (Federal 

Communications Commission)_mil. of doL 

PUBLIC FINANCE (FEDERAL) 

United States war program, cumulative totals 
from June 1940:* 

~~~~ffffien"ts::::::::::::::::::~~~--o~~o~-- _344. 141 
Cash expenditures______________ do .... 153,342 

U. S. Savings bonds:* 
Amount outstanding__________ do __ _ 
Sales, series E, F, and G _____________ do ... . 
Redemptions. ____________ . ___ --.-- ... do ... . 

Debt, gross, end of month0 ____________ do ... . 
Interest bearing: 

Public issues .............. ---- ...... do ..•. 
Special issues§.----------- __________ do •••• 

Noninterest bearing. __________ .. --· .. do .... 
Obligations fully guaranteed by U.S. Gov't: 

Total amount outstanding (unmatured) ci' 
mil. of doL 

By agencies: ci' 
Commodity Credit Corp ...... do .. .. 
Federal Farm Mortgage Corp .... do ... . 
Home Owners' Loan Corporation_do ... . 
Reconstruction Finance Corp .... do ... . 

Expenditures and receipts: 
Treasury expenditures, total _________ do .. .. 

War activitiest ..... ____ ... ---· .... do ... . 
Agricultural adjustment program ... do ... . 
Unemployment relief._. ___________ do ... . 
Transfers to trust accountst ........ do ... . 
Interest on debt __________ ._._-- ____ do ... . 
Debt retirewents .... ____ .... _____ .. do._ .. 
All other!..---- _______ ------- ...•. do .... 

Treasury receipts, totaL ..... ________ do ___ _ 

C~s~~~:~·-~:~:::::::::::::::::::::~~-::: 
Internal revenue, totaL ____________ do ... . 

Income taxes _____________________ do ... . 
Sochl security taxes .............. do .. .. 

Net expenditures of Government corpom
tions and credit agencies• .•... mil. of doL. 

·GoYernment corporation:- and credit agencies: 

27,363 
853 
207 

165,877 

151,80.5 
12, 703 
I, 370 

4. 225 

fJJ6 
930 

I, 533 
I, 008 

7, 452 
n. 718 

48 
3 
2 

497 
0 

18.) 
5, 737 
,j, 73fi 

34 
.5. 484 
.5, 040 

60 

~27 

784 

237,659 
165,772 
62,084 

14,079 
735 
43 

96,116 

86,671 
8, 787 

6.57 

4, 244 

749 
930 

1,533 
896 

6, 363 
6,042 

66 
31 
3 

28 
(•) 
193 
830 
601 
23 

784 
199 
248 

-449 

939 

557 
72 
49 
92 

154 
36 
30 
44 
49 
48 
35 
47 

294 

23 
158 

35 
383.9 

66.2 

237,949 
173, 184 
68,208 

!5,0.50 
I, 014 

55 
108,170 

98,276 
9,032 

862 

4, 283 

788 
930 

1, 533 
896 

6, 501 
2 o,825 

70 
2 12 

25 
3.53 

I 
215 

2, 702 
2, 701 

24 
2, 649 
!, 972 

50 

548 

1,032 

238,398 
!79, 174 
74,461 

!6, 246 
!, 240 

63 
Ill, 069 

100,852 
9,172 
I, 045 

4, 277 

782 
930 

1, 533 
896 

6,372 
5, 947 

86 
29 
35 
54 

(•) 
222 
824 
788 
25 

724 
306 

52 

186 

Assets, except interagency, total .mil. of doL 28.625 20,992 21, 715 22,643 
Loans and preferred stock, totaL ... do.... 7. V29 8, i79 8, 746 8, 691 

Loans to financial institutions (incl. pre-
ferred stock) _____________ mil. of doL. 

Loans to milroads ................ do .... . 
Horne and housing mortgage loans ... do .. 
Farm mortgage and other agricultural 

loans _____________________ mil. of doL. 
All other ... ----------·----- ...... do .... 

757 
423 

I, ~2.5 

2, 760 
2,164 

953 
496 

2, 265 

2, 916 
2,149 

957 
486 

2, 2-ll 

2, 912 
2, !51 

920 
489 

2, 237 

2,878 
2, 168 

8!0 

238,9.52 
185,776 
80,543 

17,068 
887 

76 
114,024 

103,286 
9, 565 
1,173 

4, 275 

780 
930 

1, 533 
896 

6, 119 
5. 770 

92 
23 
2 

35 
(•) 
198 

!, 190 
9M 
26 

I, 07.\ 
380 
343 

370 

23,437 
8, 588 

858 
474 

2, 219 

2,871 
2,167 

962 

442 
53 
39 
47 

154 
34 
19 
39 
36 
42 
36 
42 

211 

21 
127 

34 
209.4 

63.6 

246, 147 
193.323 
87,655 

17,891 
944 
!31 

115,507 

104,284 
!0, 004 

I, 219 

4. 350 

779 
930 

1, 533 
971 

7, 3.54 
6, 744 

103 
21 
I 

262 
(•) 
223 

5, 207 
5, 206 

32 
5, 1.54 
4, 732 

50 

300 

21,151 
8, 565 

833 
469 

2, 197 

2,868 
2,196 

988 

246,116 
202,443 
94,945 

19,267 
!, 470 

103 
129,849 

118,848 
9, 795 
1, 206 

4, 363 

777 
930 

I, 533 
986 

7,466 
2 6, 974 

81 
'35 

38 
89 
(•) 
250 

1, 555 
1, 514 

32 
1, 396 
1, 000 

50 

17 

24,706 
8,652 

837 
462 

2,158 

3,003 
2,193 

I, 026 

246,024 
212,323 
102,318 

20,507 
1, 335 

104 
135,913 

124,477 
10,198 
!, 238 

4,082 

485 
930 

1, 533 
996 

7, 435 
7,092 

65 
12 
1 

42 
(•) 
223 

1, 742 
1,480 

37 
!, 581 

940 
282 

356 

24,80.5 
8,507 

821 
459 

2,141 

2,891 
2,194 

I, 008 

442 
48 
42 
49 

152 
32 
22 
40 
42 
41 
36 
38 

221 

22 
132 

29 
239.3 

61.9 

275,753 
222,207 
!10, 005 

21,256 
876 
141 

136,696 

124,509 
10,871 
1, 316 

4,092 

480 
930 

I, 533 
1,011 

8, 327 
7,469 

43 
6 
I 

609 
0 

198 
4, 569 
4. 569 

34 
4, 211 
3, 80~ 

57 

-82 

26,708 
8, 241 

828 
451 

!, 937 

2,813 
2,212 

U. S. obligations, direct and fully guaran-
teed ______________ .......... mil.ofdoL 1.89.5 1,222 1,272 1,284 1,375 1,424 1,510 1.549 1,56.<; 

Bnsinessproperty __________________ do.... l,f\24 1,001 1,020 1,041 1,359 1,408 1,428 1,475 1,674 
Propertyheldforsale ______________ do .... 7 .. '12 4,701 5.187 5,638 5,883 6,074 6,081 6,167 6,310 
Allotherassets _____________________ do.... 9.HG5 5,288 5,489 5,989 6,232 6,681 7,03.> 7,108 8.917 

1,028 

339,854 
230,2.52 
116,751 

22,030 
890 
138 

141,524 

128,782 
11, 456 
!, 286 

3, 782 

483 
930 

1, 533 
700 

7,112 
6, 432 

42 
9 

344 
68 
0 

219 
2, 048 
2, 007 

33 
1, 815 
I, 255 

48 

726 

25, 5.)5 
8,139 

79.5 
448 

1,914 

2, 790 
2,193 

1,63~ 
1, 561 
6. 750 
7,466 

February 1944 

I I Sep- I August tember 

!, 031 

339,738 
238,375 
124,280 

22,694 
802 
!52 

144,059 

130,814 
11,907 
1,338 

3, 934 

484 
930 

1, 533 
850 

7, 617 
7, 232 

45 
4 

15 
46 
0 

275 
3,005 
2, 721 

39 
2, 602 
!, 564 

310 

148 

26,435 
8, 078 

754 
448 

1,896 

2, 750 
2, 230 

1, 691 
1,966 
7, 019 
7, 682 

985 

452 
50 
43 
52 

I 53 
32 
19 
39 
49 
40 
36 
41 

225 

21 
127 

29 
236.7 

63.4 

340, 167 
244,734 
131,492 

24,478 
!, 927 

15.5 
158,349 

145, 336 
11,717 
!, 296 

3, 964 

488 
930 

!, 533 
876 

7, 535 
6, 952 

59 
4 
2 

311 
0 

206 
5, 448 
5, 447 

31 
5,160 
4, 765 

53 

146 

26,284 
8,054 

797 
448 

1,878 

2, 731 
2, 200 

!, 722 
!, 470 
7, 234 
7, 80.5 

Octo- [Novem-
ber ber 

982 

340, 033 
250. 46() 
138. 597 

26, 0.5fi 
I, 708 

144 
165,047 

151,720 
11, 8fi8 

1, 4-58 

4. 113 

fi02 
930 

I. .533 
911 

7, 4.50 
6. 989 

74 
4 

3fi 
131 

() 

222 
2. Ofi9 
2. o:Jo 

38 
1. 813 
1. :Jo3 

4() 

199 

27, 21S 
7.mn 

7~7 
4:l1 

I. 8110 

2, 708 
2,191 

I, 784 
1, (>02 
7. 115 
8,/36 1 

I, 043 

338,971 
256, fill 
146,391 

26,697 
798 
171 

16H,.l58 

152, 504 
12,278 

I, 377 

4, !54 

607 
930 

I. .533 
947 

7,839 
7, 541 

9fJ 
4 
2 

47 
(•) 

148 
2. 370 
2, 099 

34 
2,105 
l, 459 

292 

-64 

27,788 
7, 951 

772 
430 

1, 840 

2, 728 
2,181 

1.833 
!.Gil 
7, 309 
9,085 

• Revised. • Less than $500,000. t Partly estimated. §Special issues to government agencies and trust funds. 
• $20,000,000 added to unemployment relief and deducted from war activities for April to adjust for erroneous classification of this amount in December 1(42. 
eln addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in tho Survey as fullows: January-September 1943, p. 17 of the 

December 1943 issue; 1941-42, September 1943 Survey, p. 7; 1939-40, June 1943 Survey, p. 25. The latter includes also, on p. 24, annual data back to 1929. 
®Figures are on the basis of Daily Treasury Statements (nnrevised). ci'The total includes guaranteed debentures of certain agencies not shown separately. 
tFor 1941 revisions seep. S-17 of the November 1942 issue. The June 1943 figure for war actiYities reflects a nonrecurring bookkeeping adjustment amounting to approximately 

$500,000,000; figures for this month and certain other months reflect also large pnymcnts by the Federal Rurplns Commodity Corporation to the Commodity Credit Corporation in 
reimbursement. for agricultural commodities purchased in connection with the lend-lease program. 

*New series. For data beginning 1929 for profits and dividends of 152 compani~s. seep. 21, table 10, of the April1942 Survey. Data beginning 1939 for net income of electric power 
companies are available on request. For data beginning July !940, for the serieR on the war program, seep. 29, table 7, of the June 1943 issue; commitments were revised in the De
cember 1943 Survey to include for the Army obligations or formal contracts only (commitments include also other transactions on which definite action has been taken toward procure
ment); see that issue for revised data prior to October !942; beginning October 1943, a comparatively small amount of intercompany duplication in the figures for the R. F. C. and 
its subsidiaries included in the totals for all series was eliminated; the cumulative amounts of such duplication. which were deducted in compiling the October figures above, were 
(millions of dollars): Programandcommitments,543;expenditures,55;seealsonotemarked "f'on Treasury expenditures for war activities in regard to adjustments between accounts 
which affected figures for June 1943 and certain other months. The series on war savings bonds is from the Treasury Department; amounts outstanding are lit current redemption 
values except series G which is stated at par; this item and redemptions cowr all savings bonds series, including prewar issues; sales represent funds received during the month from 
sales of series E. F, and G, the series issued since Aprill941 (for sales beginning May 1941, seep. S-16 of the October 1942 Survey). The Reries on expenditures of Government corpora
tionR and credit agencies includes net transactions on account of redemptions of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commod
·ity Credit Corporation, and other lending agencies; transactions of these agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 
1941 funds for these agencies are provided by the Treasury. 



February 1944 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1943 1942 1943 1941, together with explanatory notes 
and references to the sources of the 

I F:~~u- I March I I I I 
data, may be found in the 1942 Sup- Decem- Novem-1 Decem- Janu- April May June July I A I Sep- I Octo-
plement to the Survey ber ber ber ary ugust tern ber ber 

FINANCE-Continued 

PUBLIC FINANCE (FEDERAL)-Con. 

Government corp. and credit agencies-Con. 
Liabilities, other than interagency, total 

mil.oldoL 
Bonds, notes. and debentures: 

11,454 10,268 10,345 10,533 10,791 10,850 11,386 11,177 11,456 10,969 11,289 10,915 11, 2i7 

Guaranteed by the U. S .......... do .... 4, 239 4, 264 4, 301 4, 291 4, 332 4, 365 4, 372 4,092 4, 101 3, 936 4,046 4,081 4, 125 
Other._ ..... --------------- ...... do .... I, 341 1,404 1,414 1, 413 1, 383 1,375 I, 366 I, 340 1, 333 I, 276 I, 271 I, 274 I, 285 

Other liabilities, Including reserves. do .... 5,874 4, 601 4,630 4,829 5,076 5,109 5,648 5, 746 6,022 5, 757 5, 972 5, 560 5, 867 
Privately owned interests ............ do .... 438 443 439 439 440 441 440 440 440 441 440 441 440 
U.S. Government interests .......... do .... 16,732 10, 281 10,931 11,671 12,206 

Reconstruction Finance Corporation, loans 
12,860 12,880 13, 188 14,812 14, 146 14,706 14,929 15,501 

outstanding, eud of month:, t 
Orand totaL .................. mil. of doL 8, 469 4, 916 5, 286 5, 579 5, 780 6,082 6, 368 6,678 6,840 7, 214 7, 540 7, 781 7, 973 

Banks and trust companies, including 
receivers .................... mil. of doL 419 476 475 468 463 458 456 451 448 443 436 432 428 

Other financial institutions ........ do .... 212 275 274 272 270 275 270 296 169 216 216 213 213 
Railroads, including receivers ...... do .... 388 461 450 453 439 434 427 424 416 413 413 413 396 
Loans to business enterprises, except to aid 

in national defense .......... mil. of doL. 55 86 84 78 76 72 70 69 67 65 66 65 (i2 
National defense ....... -------- _____ do ____ 6, 668 2,814 3, 206 3, 511 3, 752 4,063 4, 372 4, 670 4, 974 5, 322 5, 657 5, 910 6,135 
Other loans and authorizations ..... do ____ 726 805 798 796 780 779 773 768 766 755 753 749 739 

SECURITIES ISSUED 

(Securities and Exchange Commission)t 

Estimated gross proceeds, totaL .mil. of doL_. 974 786 6, 958 1, 389 994 1,092 10,279 1, 455 3, 733 1,015 936 11,053 3,485 
By types of security: 

Bonds, notes, and debentures, totaLdo ____ 961 786 6,958 1,389 994 1,078 10,274 1, 440 3, 723 1, 001 916 11,048 3, 450 
Corpsrate. _ .. _. ___ . _. _ .. _______ .. do .... 89 34 34 9 49 84 86 68 89 62 86 64 96 Preferred stock _____________________ do .••• 5 0 0 0 0 7 4 1 8 12 12 5 27 Common stock _____________________ do .... 8 (•) 0 0 (•) 8 (•) 14 3 3 8 0 7 

By types of issuers: 
Corporate, totaL •.. ________________ do. ___ 103 31) 34 9 49 98 91 83 99 76 106 69 130 

Industrial. -----------------------do. ___ 20 17 3 9 3 61 28 18 52 41 51 14 50 Public utility. ___________________ do .... 77 17 27 0 39 22 59 39 1 26 46 49 51 RaiL _____________________________ do ____ 3 0 4 0 8 15 3 14 47 7 6 4 28 
Other (real estate and financial) .. do .... 3 0 0 0 0 0 (•) 12 0 2 3 1 1 

Non-corporate total® .. __ • __________ do .... 872 752 6, 925 1, 380 945 994 10,188 1, 371 3, 634 939 830 10,984 3, 355 U.S. Oovernment_ ______________ do ____ 853 735 6, 906 1, 240 887 944 10,165 1, 335 3, 583 890 802 10, 964 3, 334 
State and municipaL ____________ do .... 17 17 18 49 57 50 23 37 51 49 28 21 17 

New corporate security issues: 
Estimated net proceeds, totaL _______ do .... 100 34 33 8 49 96 88 81 97 74 103 68 127 

Proposed uses of proceeds: 
New money, totaL _______________ do .••. 14 5 16 1 12 39 9 32 25 3 15 11 3 

Plant and equipment_ _________ do .... 3 1 15 0 10 6 3 14 10 (•) 12 6 (•) 
Working capitaL ............... do ____ 10 4 1 1 2 32 6 18 15 3 3 5 3 

Repayment of debt and retirement of 
29 I stock, totaL ____________ mil. of doL. 82 17 8 37 49 79 49 70 61 89 55 122 Funded debt ___________________ do .... 75 28 13 6 34 42 74 49 51 40 79 42 97 

Other debt_ .. ---------- ____ .... do .... 3 1 (•) 2 3 1 3 0 (•) 2 8 5 22 Preferred stock _________________ do .. __ 4 (•) 4 0 0 7 2 0 19 19 1 9 4 
Other purposes __ ._ ... _._ ......... do .... 5 (•) (•) 0 0 8 (•) (•) 2 10 0 2 1 

Proposed uses by major groups:§ 
Industrial, total net proceeds ..... do .... IY 17 3 8 2 59 27 17 50 40 49 14 48 New money ___________________ do .... 7 4 2 1 2 33 5 11 25 3 9 3 2 

Repayment of debt and retirement of 
stock ___________________ mil. of doL 12 13 I 8 (•) 18 22 7 23 27 41 11 45 

Puhlic utility, total net proceeds .. do .... 75 17 27 0 39 22 58 38 1 26 46 49 50 
New money------------ ... ____ do .... (•) 1 10 0 2 1 1 0 (•) (•) 0 4 (•) 
Repayment of debt and retirement of 

stock. __________________ mil. of doL. 70 16 17 0 37 21 57 38 1 26 46 44 50 
Railroad, total net proceeds ...... do .... 3 0 4 0 8 15 3 14 46 7 6 4 28 New money ____________________ do .... 3 0 4 0 8 5 3 14 0 0 6 4 (•) 

Repayment of debt and retirement of 
stock. __________________ mil. of doL 0 0 0 0 0 10 0 0 46 7 0 0 28 

(Commercial and Financial Chronicle) 

Sccuritie8 issued, by type of security, total (new 
capital and relunding) ...... thous. of doL. Hi3.4fl8 99,871 '145, 904 176,420 102,306 199,837 159, 700 157,362 221,374 169,377 144, 757 109,470 200,846 

New capital, totaL ___________________ do .... 3:3, 46Y 31,029 40,792 6, 670 57,900 89,645 37,677 43, 727 41,333 30,537 28,989 20,325 56, 897 
Domestic, totaL ___________ .. ____ .. do .. __ 3:l, 41i9 31,029 40,792 6, 670 57,900 87,395 37,677 32,070 41,333 30,537 28,989 20,325 51l, 897 

Corporate ... ---------------- .... .do .... 14,237 6, 679 14,717 2, 798 11,330 54,693 20,785 28,621 29,999 19,175 22,404 9, 875 40,673 
Federal agencies .... _______ ....... do .... 9,ti.J5 17, 125 16,720 0 0 0 6,860 3,449 1,140 4,025 0 0 10,860 
Municipal, State, etc ............. do .... 9, 577 7, 225 9, 355 '3,860 46,570 32,702 10,032 ' 11,659 10, 194 7, 338 6,585 10, 450 5, 361 

Foreign ______________ ._._. __ ._ .. _ .. do .. __ 0 0 0 0 0 2, 250 0 11,658 0 0 0 0 0 
Refunding, totaL_------- ______ ...... do. ___ 129, 999 68,842 , 105, 113 169, 750 44,406 110, 192 122,028 113,635 180,041 138,839 115, 768 89, 146 143,948 

Domestic, totaL_ ------------------do .... 129,999 68,842 '105, 113 79,750 44,406 110, 192 122,023 88,780 162,041 138,839 115,768 89,146 143, Y48 
Corporate .. ------------------- ... do .... 83,129 13,531 •61,829 7, 517 I, 865 38,447 74,902 44,744 77,813 65,580 79,311 55, 165 86,6fi2 
Federal agencies __________________ do. ___ 39,070 45,520 34,245 26,805 31, 875 54,830 34,505 44,036 43,475 31,105 14,875 23,900 46,060 
Municipal, State, etc _____________ do. ___ 7, 801 9, 792 9,039 •45, 430 10,666 16,915 12,616 •24. 814 40, 753 42, 155 21, 582 10,081 11, 226 

Foreign.-------------------- _____ .. do .... 0 0 0 90,0~0 0 0 0 24,855 18,000 0 0 0 0 
Domestic issues for productive uses (Moody's): 

TotaL _________________________ mil. of doL 14 5 14 4 53 33 5 20 12 6 18 26 8 
Corporate._ .. __ .•.. _._. ____ ._ .. ___ .do._ .. 8 2 7 2 10 5 4 16 3 2 6 17 3 
Municipal, State, etc _______________ do .... 6 3 7 2 43 28 1 4 9 4 12 9 5 

(Bond Buver) 

State and municipal issues: 
Permanent (long term) _______ thous. of doL. 16,145 24, 188 34,486 61, 1731 61,336 51,369 24,5391 24,119 61,370 55,051 38, 140 26,143 '50, 780 
'l'emporary (short term) ______________ do .••. 80,868 6,905 45,464 145,734 59,482 69,492 22,335 38,013 48,341 121, (10 44,051 40,747 35, 700 

' Revised. • Less than $500,000. Hncludes repayments unallocated, pending ad vices, at end of month. 
6l Includes for January 1943 a Canadian Government issue of $90,000,000 and, for certain months, small amounts for nonprofit agencies, not shown separately. 
§Small amounts for "other corporate", not shown separately, are included in the total net proceeds, all corporate issues, above. 
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11,271 

4,18 
I, 30 
5. 78 
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0 
8 
8 
9 
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8, 23 
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0 
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21 
39 

5 
6, 41 

73 
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8 
5 
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3 
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4' 
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21 
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79 

31 

IY, 

12' 
y 
3 

I 

(i 

13 
11 

( i 
5 
0 

4 
y 

1· 
31 

3 
2 

2 

357,31 

0 

7 
ti 
3 

lti5, 29' 
9 
3 
l 
3 
0 
0 
0 

165, 29: 
121,03 
22,85 
21,41 

192,021 
192,021 i 

2 
0 
4 
0 

(i9, 81i 
lOG, 72 
15,44 

(i 

5 
5 
7 
8 

T 35, Hi 
r 4, G9 

0 
0 

t Revised series. The classification of Reconstruction Finance Corporation loans has been revised so that figures for each class shown include loans and subscriptions to pre
ferred stock under all acts; figures lor banks and trust companies include amounts formerly shown as loans under sec. 5, as amended, and loans and subscriptions to stock under the 
Bank Conservation Act, as amended, except subscriptions to stock of export-import banks and purchases of stock of Federal home loan banks which are included in "other loans 
and authorizations;" "other financial institutions" includes building and loan associations, Insurance companies, mortgage loan companies, and agricultural financing institutions; 
"national defense" covers all national defense items mcluding loans to business enterprises to aid in national defense. For an explanation of changes in the data on security issues 
compiled hy the Securities and Exchange Commission and revised 1941 monthly averages for selected series, see o. S-18 of the April 1943 Survev; data for 1942 published prior to 
he August 1943 Survey have also been revised; all revisions are available on request. 
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Mont;h)y statistics through December 
1941, together with explanatory notes 
and referenc-es to the sources of the 
data, may he found in the 1942 Sup
plement to the Survey 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. members 
carrying margin accounts), 

Customers' debit balances (net) •.. mil. of doL 
Cash on hand and in banks •••••••••••• do ..•• 
Money borrowed ...........••••..•••••. do •••• 
Customers' free credit balances •••.•.••• do •••• 

Bonds 
Prices: 

Averagepriceofalllisted bonds(N. Y. S. E.) 
dollars .. 

Domestic •••..•.•.•••......••...•.• _ do .... 
Foreign ..••..•.•• ---------- .•••..•• do ... _ 

Standard and Poor's Corporation: 
Industrial, utilities, and rails: 

High grade(15bonds) •• dol. per $100 bond. 
Medium and lower grade: 

Composite (50 bonds) •••••••... do .••• 
Industrials (10 bonds) •.•••.• do ..•• 
Public utilities (20 bonds) •••. do •••• 
Ra!Iroads (20 bonds) •••••••.• do •••. 

Defaulted (15 bonds) •..•.•.••.... do •••. 
Domestic municipals (15 bonds)t •.• do ..•. 

U.S. Tr~asury bonds ••••..•.....•••. do •.•. 
Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 
Market value .•..••..••••• thous. of doL. 
Face value ..• -----------·-·------do •••• 

On New York Stock Exchange: 
Market value •••.••••............ do ••.. 
Face value •.• --------------------do .••• 

Exclusive of stopped sales(N. Y. S. E.), 
face value, total •••• thous. of dol.. 

U. S. Government •••••.•...• do •••• 
Other than U.S. Gov., totaL.do •••• 

Domestic •••••••..•....•..•. do ..•• 
Foreign .••• ___ ------- •••••. do .... 

Value. issues listed on N.Y. S. E.: 
Face value, all issues .•.••...••. mll. of doL. 

Domestic •••••••.•••••••••.. __ ..•.•. do •.•. 
Foreign .•.••••••..•••••••••.•....... do •••• 

Market value, all issues •••••.•.••..• .do .•.. 
Domestic ........•......••.•••••..•. do .••. 

y 
Foreign •••.•... ----·-- ..•.. _ ........ do ..•. 

ields: 
Bond Buyer: 

Domestic municipals (20 cities) .. percent .. 
Moody's: 

Domestic corporate ......... _. _____ .do. __ . 
By ratings: 

Aaa .. -------------------···-·-·do .. __ 
A a .. -------------------_._ ..... do .... 
A .... -------------------- ____ .. do .... 
Baa ........•....... __ ..• ___ .... do._ .. 

By groups: 
Industrials ..... _ .. _ ........ _._ .do._._ 
Public utilities ...... ___________ do __ .. 
Railroads ....................... do .... 

Standard and Poor's Corporation: 
Domestic municipals (15 bonds) .... do .... 

U. S. Treasury bonds: 
Partially tax-exempt. __ ----------- .do .... 
Taxable* •. __ .......•...... ___ ... _ .. do .... 

Stocks 

c ash dividend payments and rates, Moody's: 
Total annual payments at current rates (600 

companies) ................. mil. of doL. 
Number of shares, adjusted ....... millions .. 
Dividend rate per share (weighted average) 

(600 companies) __ -------- ..•••. dollars_. 
l'lanks (21 cos.) .•••...........••••.. do .... 
Industrials (492 cos.) ............... do .... 
Insurance (21 cos.). _________________ do .... 
Public utilities (30 cos.). ------- .... do .... 
Railroads (36 cos.) .................. do .... 

ividend payments, by industry groups:* 
Total dividend payments ....... mil. of doL 

Manufacturing _________________ .... do .... 

D 

Mining ____________________________ .do .... 

Trade .. ---------------------·---- .. do ___ 
Finance ........ _____________ ....... do .... 
Railroads ..... _. __ ....... _ .. _ ....... do .... 
Heat, light, and power ............. do .... 
Communications .•................. do .... 
Miscellaneous_ .••.........•. _._._ .. do ... _ 

p rices: 
Averagepriceofalllistedshares (N.Y. S. E.) 

Dec. 31, 1924=100 .. 
Dow-Jones & Co. (65 stks.) _dol. per share .. 

Industrials (30 stocks) .............. do .... 
Public utilities (15 stocks) .......... do .... 
Railroads (20 stocks). _____________ .do .... 

1943 

Decern
ber 

788 
198 
557 
354 

99.38 
100.26 
i2. 30 

120.0 

112. 1 
119.4 
115. 1 
101.7 
46.9 

132.8 
112.3 

138,736 
260,815 

12.1, 024 
242,672 

223,886 
970 

222, 916 
213,681 

9, 235 

90,841 
87,966 

2, 875 
90,274 
88,196 
2,078 

1. 77 

3.14 

2. 74 
2.87 
3. i3 
3.82 

2.86 
3.00 
3. 56 

2.00 

1.86 
2. 34 

J, 740.00 
941.47 

1. 85 
2. 81 
1.77 
2. 67 
1. 81 
2. 29 

710.3 
415.0 
56.4 
42.0 
53.9 
60. 7 
42.2 
14.6 
25.5 

63.1 
46.52 

134.57 
21.67 
32.93 

SURVEY OF CURREKT B"LTSINESS F('bruary 1944 

1943 

Novem-1 Decem-~-Ja_n_u __ --.I_F_e_h_r_u_·'I_M_ar-ch--,1 April I May I June I July I August I Sep- I October IN"o,·cm-
ber ber ary ary tember her 

1942 1 

FINANCE-Continued 
I 

I 
I I I I I 

I I 
I I 
I 

520 543 I 540 550 610 670 740 
-------p 160 ---··wo· -----350" -----57ii" ---------320 378 320 550 

250 270 280 310 320 330 330 

96.11 96.70 97.47 97.79 98.24 98.69 99.47 
97.59 98.04 98.72 99.03 99.42 99.88 100.53 
65.24 66.11 68.88 70.01 70.90 71. 21 71.87 

119.5 118.9 119.5 120.0 119.8 119.9 120.1 

103.2 103.6 105.4 106.4 108.0 109.2 110.0 
113.8 115.3 115.7 115.9 116.7 116.3 116.1 
108.3 109.1 110.5 111.4 112.1 113.4 113.7 
87.6 86.5 89.9 92.0 95.3 97.8 100.1 
29.6 29.9 31.7 33.5 39.9 44.7 49.1 

129.0 127.8 127.7 128.6 128.7 129.1 130.4 
109.4 108.9 109. ·l 109.4 109.1 109.9 111.4 

98,513 114,943 144, 737 134,433 •261,519 214,979 216,442 
207,713 233,873 329,565 276,381 •581, 923 439,701 429,012 

87,421 101, 549 132, 378 122,202 •244, 593 197,276 199,696 
192,439 214,320 310, 531 259,290 •556, 743 412,821 404,339 

169,301 207,079 302,817 252,254 497,869 372,722 343,226 
229 199 251 253 197 257 316 

169,m2 206,880 302,566 252,001 497,672 372,465 342,910 
157,269 195,834 2110,890 245,656 481,522 360,470 331, 153 
11,803 11,046 11,676 6,345 16,150 11,995 11, 757 

67,156 72,993 72,880 72,962 72,856 72,812 81,479 
64,088 69,934 69,831 69,837 69,835 69,794 78,462 
3,067 3,059 3,049 3,125 3,021 3,018 3,017 

64,544 70,584 71,039 71,346 71,575 71,858 81,049 
62,543 68,562 68,939 69,159 69,433 69,709 78,880 
2,001 2,022 2,100 2,188 2,142 2,149 2,169 

2.16 2.17 2.12 2.08 2. 08 2. 01 1. 93 

3. 31 3.32 3. 27 3. 23 3. 20 3.19 3.16 

2. 79 2. 81 2. 79 2. 77 2. 76 2. 76 2. 74 
2. 94 2. 96 2. 93 2.89 2.88 2.88 2.87 
3. 24 3. 23 3. 20 3.17 3.14 3.14 3.13 
4. 25 4. 28 4.16 4. 08 4.01 3. 96 3. 91 

2. 93 2. 94 2. 90 2. 88 2.87 2.87 2.86 
3.06 3.07 3.05 3. 02 3.00 3.01 3.00 
3.93 3. 96 3. 86 3. 78 3. 73 3.69 3.64 

2. 20 2.26 2. 27 2. 22 2. 21 2. 20 2.13 

2.06 2.09 2.06 2.06 2.08 2.02 1. 92 
2. 34 2. 36 2. 32 2.32 2. 33 2. 32 2.30 

1, 647.36 1, 677.20 1, 682.83 I, 686.26 I, 680.77 1, 683.92 I, 694.13 
938.08 942.70 942.70 942.70 942.70 942.70 942.70 

1. 76 1. 78 1. 79 1. 79 1. 78 1. 79 1. 80 
2.81 2.82 2. 82 2.82 2. 82 2. 82 2.82 
1. 69 1.71 1. 71 1.72 1.71 1.71 1.73 
2. 69 2. 64 2.64 2. 64 2.64 2.64 2. 64 
1. 74 1. 75 1. 75 1. 75 1. 74 1. 74 1. 74 
1. 96 2.12 2.12 2. 16 2.18 2. 18 2.13 

128.4 704.1 '282. 6 142.2 330.5 '297.0 '115.2 
74.3 397.3 '92. 0 61.6 202.8 127.0 65.0 
3. 5 55.6 1.7 . 9 23.4 '3.2 .9 
3. 8 44.5 16.3 5. 9 22.4 15.1 3. 6 
8. 3 53.9 73.4 28.2 19.0 '46. 9 7. 9 
3. 4 64.2 '16.8 7.1 12.2 17.0 1.3 

32. 1 47.2 33.8 36.5 30. I '35. 9 '34. 7 
.2 13.6 46.0 .1 12. 1 46.6 .2 

2.8 27.8 2.6 1.9 8. 5 5. 3 1.6 

50.6 52.6 56.1 59.0 62.1 62.6 65.6 
38.81 38.81 40.73 42.78 44.64 46.37 48.19 

115.31 117.16 121.52 127.40 131.15 134.13 138.60 
14.16 14.02 15.57 16.87 17.58 19.00 20.13 
28.13 26.83 28.59 29.80 32.47 34.73 36.43 

I ! 

761 780 74.0 
167 --------- ---------
529 530 490 
334 340 340 

99.64 99.35 99.23 
100.69 100.37 100.24 
72.26 73.01 72.13 

120.5 121. 1 121.1 

109.9 110.8 110.4 
116.6 116.6 117.0 
114.4 115.3 115.6 
98.7 100.4 98.6 
47.6 48.1 44.2 

131. 5 133.4 134.6 
112.4 112.9 112.7 

164,430 173,474 115,776 
284,117 319,102 200,797 

147,981 157,731 104,055 
262,596 298,556 185,284 

236,099 275,338 157,440 
400 333 260 

235,699 275,005 157,180 
227,205 264, 115 150,709 

8,494 10,890 6,471 

80,999 80,879 80,729 
77,984 77,866 77,824 
3,015 3,013 2,904 

80, 704 80,352 80,109 
78,525 78,152 78,014 
2,179 2,200 2,095 

1.86 1. 83 1. 81 

3.14 3.11 3.10 

2. 72 2. 69 2.69 
2.85 2.82 2. 81 
3. 11 3.09 3.08 
3. 88 3. 81 3. 81 

2.84 2.80 2. 79 
2.98 2. 95 2.96 
3.61 3. 56 3. 55 

2.07 1. 97 1. 91 

1.85 1.82 1. 83 
2.29 2. 27 2. 28 

1, 683.55 1, 681.19 1, 681.66 
942.70 942.70 942.70 

1. 79 1. 78 1. 78 
2.82 2. 82 2.81 
1. 72 1. 71 1.71 
2. 69 2.69 2.69 
1. 74 1. 74 1. 76 
2.13 2. 13 2. 13 

'414.1 '332. 4 '145.0 
237.6 132.2 '74.5 
27.0 3. 1 1.3 
25.3 15.8 3. 5 
28.7 '74. 4 25.0 

'34. 9 13.7 7. 9 
35.8 41.5 30.3 

'14.1 46.4 '.2 
10.7 5. 3 2. 3 

66.3 64.0 63.7 
48.67 49.71 47.16 

141.25 142.90 136.34 
20.35 21.72 20.75 
35.84 36.92 34.35 

•820 
---------

770 
320 

99.37 
100.37 
72.33 

120.8 

110.4 
117. 1 
115.7 
98.4 
46.4 

134.4 
113.2 

125,866 
229,324 

112,695 
212,072 

196, 560 
307 

196,253 
186,855 

9, 398 

80,656 
77, 773 
2, 883 

80,150 
78,064 
2,085 

1. 79 

3.11 

2.69 
2.82 
3.10 
3. 83 

2.82 
2. 96 
3.56 

1. 92 , 

1.80 
2. 30 

1, 684.70 
942.70 

1. 79 
2. 81 
1. 71 
2.69 
1. 77 
2.13 

'339.0 
'197.1 

25.2 
26.3 

>18.6 
13.8 

'30. 8 
'14. 8 

12.4 

64.8 
48.03 

138. 90 
21.54 
34.64 

I 

'830 '78 
------- ---------

0 

0 
0 

740 
330 

99.45 
100. 34 

72. 04 

120.9 

110.6 
117.9 
115.4 
98.6 
49.9 

135.2 
113.0 

137,656 
253,466 

123,096 
234, 183 

208.876 
228 

208,648 
201,371 

7, 277 

91.004 
so.123 
2,881 

90, 502 
88,426 

2, 075 

l. 69 

3. 11 

2. 70 
2.83 
3.10 
3. 82 

2. 82 
2. Gf\ 
3. 55 

1.88 

1.81 
2. 30 

1, 695.70 
942.70 

1.80 
2.81 
1. 73 
2. 69 
1. 78 
2. 13 

•305. 2 
'134. 5 

4. 2 
14.8 

r 48.5 
13.3 

'37. 3 
46.4 

6. 2 

64.0 
48.01 

138.25 
21.681 
34.97 

60 
34 

99.0 2 
99.91 
71.9 

120.4 

111.3 
118.9 
115.2 
99.8 
45.4 

134.9 
112.4 

133,75 
234,62 

6 
6 

118,2 54 
0 214,20 

187,63 1 
ll 42 

187, 211 
176,48 6 
10, 725 

90,970 
88,089 
2,881 

90,077 
88,005 
2,072 

1.82 

3.13 

2. 71 
2.84 
3. 11 
3. 83 

2.85 
2. 98 
3. 56 

1.90 

1.8.5 
2. 32 

1, 726.71 
942.70 

1.83 
2.81 
1. 76 
2. 69 
1. 78 
2. 25 

'127. 9 
r 73. 3 

1.9 
4. 7 

'8. 9 
2. 7 

'33. 7 
.2 

2. 5 

E9.8 
45.89 

132.66 
20.97 
32.85 

• Revised. 'Complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a small number of large firms. 
*New series. The new bond series represents the average yield of taxable Treasury bonds (interest subject to both the normal and surtax rates of the Federal income tax) neither 

due nor callable for 12 years; this average started Oct. 20, 1941, following the issuance of tbe second series of such bonds; bonds which may not be held by all classes of investors (the 
2~'s of 1962-67, the 2~'s of 1963-68, and the 2~'s of 1964-69) are excluded. Tbe series on dividend payments has been revised because of certain shifts in the industrial classifications, 
principally a shift of leased railroad lines from "railroads" to the "finance" group. Revised data for 1941 and 1942 are s1own on p. 20 of this issue. 

tRevised series. The price indexes for domestic municipals are converted from yields to maturity, assuming a 4-percent coupon with 20 years to maturity instead of 3~4-percent 
coupon with 22 years to maturity, as formerly; revised data beginning February 1942 are on p. S-19 of the April 1943 Survey; earlier data will be shown in a later issue. 



February 1944 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plement to the Survey 

1943 1942 

Decem- Novem-1 Decem-
ber ber ber 

FINANCE-Continued 

SECURITY MARKETS-Continued ! I 
Stocks-Continued 

Prices-Continued. 
New York Times (50 stks.) .• dol. per share. 92.20 80.13 81.51 84.67 88.18 91.13 92.79 

Industrials (25 stocks) .•••.•...•.•. do ____ 159.13 139.23 142.86 147.75 153.76 157.06 158. 43 
Railroads (25 stocks) _______________ do •••. 25.27 21.03 20.18 21.59 22.61 25.21 27.16 

Standard and Poor's Corporation: 
Combined index (402 stks.) .. 1935-39=100 __ 91.8 75.2 75.9 79.7 84.8 88.2 91.3 

Industrials (354 stocks) __________ .do ____ 93.6 77.2 78.5 82.3 87.7 90.8 93.7 
Capital goods (116 stocks) _____ .do ____ 85.4 77.3 77.7 81.1 86. 1 89.0 90.1 
Consumer's goods (191 stocks) .. do ____ 95.2 74.1 75.8 79.7 84.8 87.4 90.9 

Public utilities (28 stocks) ..•..... do .... 85.2 66.2 65.2 69.3 73.3 71\.2 79.1 
Railroads (20 stocks) _____________ do .... 85.6 73.0 69.3 73.7 77.5 86.4 92.8 

Other issues: 
Banks, N.Y. C. (19 stocks) .•.... do .... 
Fire and marine insurance (18 stocks) 

95.0 73.1 74.2 77.9 84.7 89.7 93.2 

1935-39=100 __ 114.8 104.4 104.9 108.4 111.0 112.7 111.8 
Sales (Securities and Exchange Commission): 

Total on all registered e-xchanges: 
Market value. ___________ thous. of doL. 748, 157 4!1, 312 629,403 507,440 614,765 '998, 824 1,012,679 
Shares sold.---------------. thousands .. 34,406 

On Now York Stock Exchange: 
22,053 33,651 28,067 38,457 '63. 123 58,703 

Market value ____________ thous. of dol.. 641,647 352,283 536,509 432,974 527,643 •862, 933 869,343 
Shares sold .. ------------ ... thousands .. 25,871 17,310 25, 160 21,682 29,388 '48, 144 44,673 

Exclusive of odd lot and stopped sales 
(N. Y. Times) __________ thousands .. 19,527 13, 437 19,313 18,032 24,434 36,997 33,554 

Shares listed, N.Y. S E.: 
Market value, all listed shares .. mil. of dol.. 47,607 37,374 38,812 41,411 43, 539 45,846 46, 192 
Number of shares listed ___________ millions .. 1, 489 1, 471 1, 471 1,470 1, 470 1,469 1, 469 

Yields: 
Common stocks (200), Moody's .. percent_. 4. g 5. 9 5. 7 5. 4 5.1 4.8 4.8 

Banks (15 stocks) __________________ do ____ 3. 9 5. 2 5.0 4. 5 4.4 4.0 4.1 
Industrials (125 stocks) _____________ do .... 4. 6 5. 5 5.3 5.0 4. 7 4. 5 4. 5 
Insurance (10 stocks) ______________ .do .... 3. 9 4. 5 4. 2 4.1 4.1 3.9 3. 9 
Public utilities (25 stocks) __________ do .... 5. 5 7.1 7. 2 

6. 81 
6.3 6. 2 5.8 

Railroads (25 stocks) .. ______________ do ____ 7. 4 8.0 8. 6 7. 9 7.3 6.8 6. 6 
Preferred stocks, high-l(rade (15 stocks), 

4. 23 I 4.10 1 Standard and Poor's Corp ______ percent.. 4.14 4.19 4.17 4.08 4. 08 
I 

FOREIGN TRADE 

INDEXESt 

Exports of U.S. merchandise: 
Quantity.----- ---------------1923-25=100 ... ------- 218 246 202 203 272 264 
Value ..... ________ ------------- ______ do_ ... 332 210 232 194 191 261 261 
Unit value. --------------------------do ____ . ------- 96 94 96 94 96 99 

Imports for consumption: 
Quantity _____ ... --------------- ____ •. do ___ . --------- 79 167 102 102 109 107 
Value ... -----------------------------do ____ 85 59 128 77 77 83 84 
Unit value.----------·------------- .. do .••• --------- 74 76 75 75 76 78 

VALUEt 

Exports, total incl. reexports .... thous. of dol.. 1,248,589 786,860 873, 145 730,083 719,528 988,326 979,837 
Exports of U. S. merchandise .......•• do ____ 1,236,264 780.753 864,866 721,958 710,414 973,885 970, 315 

General imports .......... ______ . _______ do .• __ 274,256 168,079 358,787 228,245 233,836 249,225 254, 558 
Imports for consumption _______________ do .... 271,047 186,715 407,417 245,626 244,940 263,992 266,788 

96.83 
165. 21 
28.46 

95.2 
97.2 
92.5 
94.9 
84.0 
97.5 

92.3 

115.6 

970,787 
62,040 

823,352 
44,948 

35,052 

48,438 
1,470 

4. 6 
4.0 
4.3 
3.8 
5. 5 
6. 2 

4.07 

297 
289 

97 

114 
89 
78 

1,084,514 
1,075,787 

281,016 
•285, 0031 

1943 

98.78 
169.86 
27.87 

96.7 
99.3 
93.3 
98.8 
84.7 
94.3 

93.4 

118.9 

•851, 112 
44,248 

715,329 
32,704 

23,416 

48,877 
1, 469 

4. 5 
3. 9 
4. 2 
3.8 
5.4 
6.4 

4. 03 

268 
268 
100 

115 
90 
79 

1,001,597 
995,352 
295,279 
287,664 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
Commodity and Passenger 

Unadjusted indexes:• 
Combined index, all typest ... 1935-39=100 .. ----- -- 197 193 188 202 204 208 210 214 

Excluding local transit linest ••••. do .... .. 204 196 191 206 208 213 216 220 
Commodityt-----------------------do •••. 193 182 178 193 194 196 199 197 
Passenger .. ------------ .. __________ do .... --------- 209 226 221 232 234 246 247 270 

Excluding local transit lines ...... do .... --------- 284 302 286 304 311 335 341 386 
By types of transportation: 

Air, combined index ________________ do .... --------- 337 323 319 377 379 419 395 423 
Commodity----------- ___________ do .... -------- 438 474 445 515 515 568 523 551 
Passenger ..• -------- ..... ________ do .... --------- 270 224 236 286 289 319 310 338 

Intercity motor bus and truck, combined 
index .. _ .. _. ___ .. ____ •.. 1935-39= 100 .. -------- 218 222 199 211 214 221 211 234 

For-hire truck .... __________ • _____ do •• _. --------- 216 216 189 201 205 208 192 214 Motor bus _______________________ .do ..•. -------- 227 240 232 244 243 264 277 301 
Local transit lines. _________________ do .... --------· 147 162 167 173 171 172 169 175 
Oil and gas pipe linest _____________ _do .... ------ -- 167 171 177 184 180 178 172 181 
Railroads, combined index _________ do •••• --- 221 212 211 229 234 235 240 237 Commodity __ . _______ . ___________ do ••.. .. 209 195 197 215 216 217 222 212 

Passenger .. ------------------- .• .do .... ------ .. 314 339 317 336 347 372 376 432 
Waterborne (domestic), commodity. do .... ------ 60 37 26 31 31 43 64 74 

Adjusted indexes:• 
Combined index, all typest __________ ,do .... 196 195 194 205 209 214 213 212 

Excluding local transit lines .••••. do •... 202 200 198 211 215 221 220 217 
Commodity ___ .---------·---- _ .... do ____ 188 188 185 199 200 264 201 196 
Passenger. __ ---------- _____________ do .... 218 218 224 224 240 248 252 264 

Excluding local transit lines ...... do •••. --------- 307 295 295 295 328 347 356 369 
By type of transportation: 

Air, combined index ________________ do ••.. --------- 356 348 376 407 388 409 384 396 
Commodity ----------------------do ____ . ________ 451 454 481 520 515 568 523 551 
Passenger __ ----------------------do .... ___ -----· 293 277 306 332 304 304 292 294 

• Revised. 

98.80 93.65 96.01 
169. 19 160.98 165.14 
28.43 26.32 26.87 

98.5 94.4 95.6 
100.9 96.3 97.5 
94.0 88.8 89.4 

100.4 96.4 98.1 
87.7 85.9 87. 3 
96.6 90.5 91.3 

95.3 94.8 93.6 

120.8 119.1 120.4 

930,724 597,906 558,819 
43,681 27,964 26, 321 

782,864 508,868 467,087 
32, 136 21,227 19,122 

26,324 14,252 14, n86 

47, 578 47, 710 48,711 
1, 479 1,489 1,484 

4. 7 4. 7 4. 6 
4.1 4.0 4.0 
4. 5 4.4 4. 3 
3. 9 3. 8 3. 7 
5. 5 5. 5 5. 5 
6.8 6.6 6. 5 

3.98 3.97 3. 98 

339 318 346 
334 320 327 
98 101 94 

118 121 110 
95 96 88 
81 79 80 

1,251,141 1,203,826 1,233,094 
1,243,332 1,192,788 1,216,417 

300.369 314,686 280,466 
303,561 305,885 279,305 

222 225 225 
230 234 232 
206 210 212 
274 275 269 
402 407 388 

439 460 469 
576 604 619 
349 365 370 

229 235 232 
201 203 211 
322 336 299 
168 168 171 
181 191 208 
253 257 253 
228 231 230 
447 461 435 

77 82 • 83 

221 220 217 
226 225 223 
206 204 203 
269 269 265 
372 377 372 

415 426 437 
576 604 619 
309 309 316 

95. 25 
163. 56 
26.93 

94.8 
96.6 
89.0 
91l. 8 
86.8 
92.0 

93.6 

120.2 

54.1, 445 
2.5. 242 

453,831 
18,087 

13,923 

48,178 
1, 485 

4. 7 
4.0 
4. 5 
3. 7 
5. 5 
6.6 

4.CO 

326 
316 
97 

122 
99 
81 

1,185, 972 
1,178,247 
328,5.58 
316,699 

224 
232 
213 

'263 
369 

471 
637 
362 

230 
214 
283 
175 
205 
252 
231 

'413 
79 

217 
223 
202 
266 
378 

455 
637 
335 

S-21 

9l.Ot l 
3 

99 
157. 1 
24. 

91. 
93. 
85. 
93. 
8.1. 

4 
0 
2 
8 
1 
5 St; .. 

92. 

ll7. 0 

687, ss· 
33,08' 

3 
2 

585. ;;; 
24, ()."i 

18, 24t 

45, ](I 
1, 48 

ti. 
4. ( 

I 
I 
) 

I 
7 
8 

4. ~ 
4. ( 
5. 

4. 06 

27-
275 
101 

115 
'95 

8 2 

•1,073,561 
•1,061,82 
'316, 53 
'301, 42 

218 
224 
204 
21\4 
366 

476 
670 
348 

228 
21' 
268 
179 
220 
24? 
218 
418 
69 

216 
22: 2 
199 
274 
38 

487 
670 
36 7 

tFor revised 1941 monthly averages, see note 2 on p. S-20 of the April 1943 Survey; revised monthly data for 1941 and preliminary revisions for the early months of 1942 are avail
able on request. 

• New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data be· 
ginning 1941 for the series marked "t," as published in the Survey prior to the Decem her 1943 issue; revisions are available on request). 

t See note marked ... , • 



S-22 SURVEY OF CURRENT BUSINESS February 1944 

Monthly statistics through December 
l 1941, together with explanatory notes 1943 1942 1943 

and references to the sources of the 

I F~~~u-1 March I I I I I August I te8r:i~~r I 
data, may be found in the 1942 Sup- Decem- Novem-1 Decem- Janu- April May June July Octo- INovem 
pl~ment to the Survey her her her ary her her 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

Comn10dity and Passenger-Continued 

Adjusted indexes•-Continued. 
Intercity motor bus and truck, combined 

index ..................... 1935-39=100 ....... . 
For-hire truck ...................... do ............ . 
Motor bus ......................... do ........... . 

Local transit lines .................... do ........... . 
Oil and gas pipe Jines .•............... do ........... . 
Railroads ............................. do ............ . 

~~~~~~i~=--~~:::::::::::::::::::::~~:::: :::::: 
Waterborne (domestic), commodityt.do ........... . 

Express Operations 

Operating revenue ...•.....•.... thons. of doL ..... . 
Operating income ...................... do ... . 

Local Transit Lines 

211 233 211 
208 225 !99 
245 232 250 
145 !54 165 
165 165 169 
221 214 214 
205 199 201 
340 328 318 

52 61 59 

14, 773 18,071 14,295 
153 157 67 

i 

220 I 223 
206 I 212 
264 : 261 
166 I 166 
170 I 173 
234 1 236 
220 I no 
345 I 364 
64 ! 60 

226 
212 
274 
166 
176 
243 
224 
388 
63 

' i 
I I • 

14,306 I 15,363 1 15,803 
78j 681 145 

Fares, awrage, cash rate ............... cents.. 7.8004 7.8060 7.8060 7.8060 
Passengers carried§ ............... thousands .. 1,274,399 1,!00,451 1,254,329 1,239,428 

7. 8060 I 7. 8060 I 7. 8060 
1,147,971 11,254,!63 1,220,211 

Operating revenues ............. thous. of doL. . .. ...... 81,356 94,248 93,600 87,326 93, 720 92,325 

Class I Steam Railways 
Freight car loadings (Fed. Reserve indexes): 

Combined index, unadjusted .. I 935-39= 100 .. 
CoaL .............................. do ... . 
Coke ............................... do ... . 
Forest products .................... do ... . 
Grains and grain products .......... do ... . 
Livestock .......................... do ... . 
Merchandise, I. c. L ............... do ... . 
Ore ................................. do ... . 
Miscellaneous ...................... do ... . 

Combined index, adjnstedt ........... do .•.. 

g~~lJc:::: :::::::::::::::::::::::: ~~:::: 
Forest products .................... do ... . 
Grains and grain productst ......... do ... . 
Livestockt ......................... do ... . 
Merchandise, I. c. L ............... do ... . 
Oret ................................ do ..•. 
Miscellaneoust ..................... do .•.. 

Freight car loadings (A. A. R.) ,, 
Total cars ...................... thousands .. 

CoaL ............................... do ... . 
Coke ............................... do .. .. 
Forest products .................... do ... . 
Grains and grain products .......... do ... . 
Livestock .......................... do ... . 
Merchandise, I. c. L ................ do ... . 
Ore ................................. do ... . 
Miscellaneous ...................... do ... . 

Freight-car surplus, totaL .............. do ... . 
Box cars ............................. .do .. .. 
Coal cars ............................. do .. .. 

133 
147 
202 
138 
144 
118 

()5 
n5 

139 
144 
147 
192 
IM 
!53 
122 
68 

209 
148 

3,087 
689 
59 

170 
200 
67 

393 
82 

1, 427 
18 

3 
4 

Financial operations: 
Operating revenues, totaL ..... thous. or doL . .. . ... 

~~~~ei~~:::::::::::::::=::::::::~~:::: • ::::::: • 
Operatln~r expenses ................... do ..•. 
Taxes, joint facility and equip. rents .. do .. .. 
Net railway operating income ........ do .. .. 
Net income ........................... do ... . 
Operating results: 

Freight carried 1 mile ........ mll. or tons ......... . 
Revenneperton-mile .............. cents •• 
Passengers carried 1 mile ........ millions .. 

Financial operations, adjusted: 
Operating revenues, totaL ....... mil. or doL. 

Freight .. : .......................... do ..•• 
Passenger .......................... do ..•. 

Railway expenses .................... do .. .. 
Net railway operating income ........ do ... . 
Net income ........................... do ... . 

Tra't'el 

Operations on scheduled air lines: 
Miles flown ................. thous. of miles ...... . 
Express carried ................ thous. oflb .......... . 
Passengers earriPd ................. nnm her .......... . 
Passenger-miles flown ...... thous. of miles ........ .. 

Hotels: 
Average sale per occupied room .... -.1ollars .. 
Rooms occupied ........... percent or totaL. 
Restaurant sales index ............ 1929=100 .. 

Foreign travel: 

3.81 
Rl 

!58 

U. 8. citizens, arrivals ............. number .......... . 
U. 8. citizens, departures .......... ___ do ............ . 
Emigrants.. .......................... do ..•. 
Immigrants ........................... do ........ . 
Passports issuedcf' .................... do.... 15.433 

National parks, visitors ................ do.... 17,256 

140 
139 
186 
138 
124 
143 
59 

206 
!50 
136 
139 
186 
140 
126 
114 
58 

190 
145 

3, 237 
649 

57 
164 
168 
78 

356 
230 

1, 535 
53 
28 
14 

690,108 
534,762 
108,060 
406,389 
134,710 
149,009 
111, 310 

60,464 
.939 

5, 663 

722.5 
553.5 
120.4 

'563.1 
159.3 
120.3 

7, 777 
3, 974 

240,705 
112,488 

3. 79 
79 

137 

7,474 
5, 077 

563 
1, 915 

11,173 
51,976 

126 
132 
193 
122 
!30 
113 
56 
59 

135 
135 
132 
184 
!37 
139 
117 
59 

189 
144 

'2,838 
'613 

57 
'149 
'177 

63 
'339 

66 
rt, 375 

68 
35 
20 

702,995 
531,918 
119, !51 
431,873 
100,271 
170,851 
137,101 

58,356 
.967 

6, 314 

708.4 
551.0 
109.2 
553.6 
154.9 
109.3 

7,292 
3,634 

202,623 
96,308 

3.56 
74 

132 

8,995 
5,152 

460 
1,837 
8,247 

11,865 

124 
135 
193 I 
117 I 
138 
98 
55 
50 

!32 
135 
135 
184 
130 
138 
102 
57 

202 
144 

3, 531 
790 
75 

172 
237 
66 

421 
71 

1, 698 
67 
~5 
20 

671,334 
514,316 
111,725 
424,201 
141,829 
105,304 

62,980 

58,929 
. 934 

5, 914 

710.4 
553.8 
107.5 
576.6 
133.8 

92.0 

7,508 
3,600 

208,380 
101,411 

3. 60 
81 

131 

130 I 
145 
189 
129 
142 
90 
58 
48 

137 
139 
145 
178 
!35 
145 
113 
61 

193 
146 

3,056 
705 
60 

160 
203 

51 
370 

55 
1, 453 

41 
19 
9 

663, 534 
513,191 
107,224 
408,459 
148,942 
106, 133 
61,819 

58,102 
.943 

5, 668 

743.7 
576.1 
117.6 
591.0 
152.8 
111.2 

7, 585 
3, 619 

233,049 
110,983 

3. 66 
82 

136 

!30 
!44 
!89 
!33 
!31 
92 
62 
56 

!38 
!38 
144 
!87 
!33 
142 
117 

61 
193 
145 

3,073 
706 
60 

164 
187 
52 

389 
63 

1,452 
35 
15 
7 

756,251 
585,252 
121,448 
449,440 
177, !63 
129,647 
84,651 

64,686 
. 956 

6, 482 

739.9 
560.4 
129.5 
615.9 
124.0 

81.5 

132 
133 
183 
!38 
124 
105 
63 

106 
143 
136 
133 
186 
!38 
140 
118 
62 

163 
145 

3,136 
666 
59 

169 
173 
58 

397 
95 

1,519 
35 
16 
6 

748,798 
570,136 
127,915 
442,149 
179,590 
127,059 
82,901 

62,947 
.966 

6, 715 

766.7 
578.4 
138.0 
623.1 
143.6 
101.5 

8,127 8, 288 
4, 320 4, 816 

265, 175 280, 914 
124,256 132,985 

3. 56 3.86 
83 83 

140 156 

6, 442 6, 969 7, 285 
4, 879 5. 527 5, 178 

9,693 
5,461 

398 480 336 

!I. 628 12,679 12, 178 
1, 782 I, 5041 1, 815 

385 
I, 933 

12,772 
32,270 

213 1 

1921 284 
167 
176 
245 
226 
396 

55 

16,084 
53 

230 
212 
287 
177 
188 
236 
213 
416 

55 

16,315 
64 

226 
205 
293 
184 
190 
251 
229 
416 

54 

16,469 
68 

222 
199 
298 
181 
200 
249 
226 
421 
57 

16,579 
64 

7.8032 7.8032 7.8032 7.8004 
1,247,526 1,259,983 1,241,051 1,213,353 

93, 371 94, 944 96, 560 92, 566 

137 
132 
179 
143 
123 
101 
62 

269 
145 
135 
132 
181 
!38 
140 
112 
62 

163 
143 

4,150 
792 
71 

221 
222 

72 
488 
364 

1, 920 
49 
21 
5 

759,331 
573,788 
133,581 
454,362 
176,800 
128,169 
85,732 

66,528 
.924 

7,008 

783.0 
587.3 
145.6 
623.8 
159.2 
118.0 

8,323 
4,549 

282,103 
133,267 

3. 55 
85 

162 

11,601 
5, 361 

336 
2,177 

10,334 
45,660 

132 
!00 
162 

::g I 
86 
63 

297 
146 
127 
100 
166 
140 
!37 
113 
63 

192 
142 

3,151 
457 

50 
176 
189 
48 

386 
329 

I, 515 
72 
18 
34 

747,365 
549,134 
147,294 
451,946 
185,764 
109,655 

70,626 

61,339 
.948 

7,813 

749.3 
557.1 
142.2 
629.3 
119.9 

78.0 

8,410 
4,834 

297,760 
140,746 

3. 70 
84 

174 

12,709 
(l, 238 

500 
2,152 
9,564 

67,345 

146 
146 
178 
!50 
172 
97 
63 

323 
147 
141 
146 
184 
!50 
143 
113 
64 

202 
146 

4,307 
842 
68 

224 
295 
65 

484 
444 

1,886 
30 
11 
4 

791,196 
582,497 
156,628 
466,658 
203,927 
120,611 

82,278 

68,193 
.914 

8,342 

760.9 
567.5 
139.7 
652.5 
108.4 

67.7 

8,881 
5, 261 

32(),096 
150,013 

3.66 
79 

180 

8, 215 
5, 459 

563 
2,192 
9, 700 

135,407 

145 
145 
183 
!56 
158 
111 
64 

312 
147 
140 
145 
191 
148 
147 
117 
63 

208 
145 

3, 554 
705 

58 
193 
226 
62 

403 
356 

1, 551 
24 

9 
4 

800,233 
585,644 
161,971 
467,288 
208,384 
124, 561 
84,472 

68,950 
.900 

8, 610 

778.6 
582.1 
144.4 
663.2 
115.4 

74.9 

9, 303 
5, 335 

338,059 
156,873 

4.04 
86 

200 

6,848 
4, 326 

382 
2,320 

11,763 
148,957 

.224 
201 
284 
176 
215 
244 . 
221 : 
4211 
60' 

221 
200 
290 
173 
210 
245 
221 

'425 
59 

224 
207 
278 
179 
218 
240 
213 
446 

64 

17,355 17,290 

1

. 18,10 
71 53 ()f. 

I 
7 8004 I 7 8004 I 7 8004 

1,205,9691'1,273,919 1,252,313 
90, 024 94, 840 1 93, 283 

m 1 l!h lt 
193 i 191 186 
150 i 114 147 
lfi3 167 151 
151 183 166 
66 66 68 

314 274 193 
154 153 153 
140 137 !39 
152 140 127 
195 195 186 
139 137 150 
137 167 161 
114 119 132 
63 64 67 

209 '191 191 
143 140 147 

3, 546 
706 
59 

179 
209 

79 
399 
346 

1,568 
20 
7 
4 

776,539 
576,092 
146,727 
478,074 
188,290 
110, 175 
69,978 

66,522 
. 921 

7, 851 

737.7 
545.7 
140.4 
655.4 
82.2 
41.0 

4, 518 
853 

70 
224 
292 
128 
522 
395 

2, 028 
18 

4 
8 

796, 282 
594,560 
144, 885 
513, 571 
169,628 
113,084 
76,027 

69,222 
. 912 

7, 706 

i30. 9 
527.1 
!.)1, 2 
657.7 
73.1 

'33.0 

9, 215 9, 511 
5, 385 5, 171 

321, 616 322, 099 
153, 980 1M, 826 

3. 96 3. 95 
86 86 

178 167 

6, 803 
4, 396 

540 
2, 612 
6, 711 

97,667 

7, 303 
4, 691 

465 
2, 777 
8,162 

55,696 

3, 305 
580 
56 

175 
214 
91 

414 
216 

1,558 
17 
4 
3 

762,058 
566,422 
141,924 
502,213 
163,464 
96,381 

'63, 348 

63,153 

775.9 
5fi2. 6 
158.1 
684.2 
91.7 

p 51.5 

9, 308 
5,110 

301, 253 
145, 105 

4. 02 
86 

171 

9, !56 
4, 983 

343 
2, 771 

16,952 
23,851 13,211 I 11,638 i 17,751 

2,036,175 11,849,64312,091,358 
11, 018 10, !51 11, 511 

Pullman Co.: 
Revenue passenger-miles ......... thousands ......... 1,906, 714 1,869,952 
Pa<senger revenucs ............ thous. of doL . . . . 10,052 10,080 

2,126,103 2,105,321 2,186,161 2,192,301 2,364,069,2,250,820 2,292,555 2,195,430 
11,627 11,797 12,132 12,007 12,904 12,338 12, 743 I 12.043 

'Re"<'ised. • Preliminary, §For 19H fi~nres revised to cover the same companies as for 1942, sec note marked "t" on p, S-21 of the Apri!I943 SurTey. 
d'lncludes passports ta American seamPn. ,Data for January, May, July, and October 1943 are for 5 weeks: other months, 4 weeks. 
tSeasonal factors rHi<ed beginning 1939 or 1941: for coal the seasonal factor was fixed at 100 beginning May 1941; revisions arc available on request. 
*New series. For data beginning 1929 ror the transportation indexes, see pp. 26 and 27, tahle 5, of the May 1943 Survey (small scattered revisions haTe been made in the index 

for oil and gas beginning 1941, as published in the Survey prior to the December 1943 issue; revisions are available on reQuest). 
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Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plement to the Survey 

1943 

Decem
ber 

SURVEY OF CURRENT BUSINESS 

1942 1 

-----.-----.-----,-----.----
N'b~~m-1 D~ce~m-1 J~;- I F:~~u-1 March I April I May I June I July 

1943 

TRANSPORTATION AND COMMUNICATIONs-Continued 

COMMUNICATIONS 

Telephone carriers: , 
Operating revenues ___________ thous. of doL. _ ---Station revenues ____________________ do .... _ ---Tolls, message __ . _____ ...... __ • ___ .. do. ___ --- --Operating expenses ___________________ do •. __ ----- -· Net operating income ________________ _cto _____ --- ---Phones in service, end of month _____ tbous .. ----- ---

Telegraph and cable carriers: 
Operating revenues, totaL ... thous. of doL. _ --Telegraph carriers, totaL ___________ do _____ --- --

Western Union Telegraph Co., revenues 
from cable operations ___ tbous. of doL_ -- --Cable carriers ______________________ _cto _____ --- --Operating expenses ___________________ do .... _ ---,-Net operating revenues _______________ do _____ ---

Net income trans. to earned surplus •. do •.•• _ ----
Radiotelegraph carriers, operating revenues 

tbous. of doL. _ -------

CHEMICALS 

, prices, wholesale: 
efined (N. Y,) ______ dol. per gallon •• 

Methanol 
Wood,r 
Synthet 

Explosive 
Sulphur p 

Louisian 

ic, pure, f. o. b. works ________ do ____ 
s, sbipments ___________ thous. oflb .. 
roduction (quarterly): 
a ____________________ ..•.. long tons .. 

Texas .. ____________________ .. _______ .. do .... 
Sulfuric ac id, price, wholesale, 66°, at works 

dol. per short ton .. 

FERTILIZERS 

tion, Southern States Consump 

Price, who 
cars, por 

Potash de 
Superpbos 

Product 

tbous. of short tons .• 
lesale, nitrate of soda, crude, f. o. b. 
t warehouses• •....... dol. percwt •• 

liveries __________ ........ short tons .. 
pbate (bulk):t 
ion. ___ . ____ .... _. __ .......... do ...• 

Stocks, e nd of month _________________ do .... 

NAVAL STORES 

Rosin, gum 
Price, w holesale "H" (Savannah), bulk 

dol. per cwt.. 
Receipts 
Stocks, 

, net, 3 ports _________ bbl. (500 lb.) .. 
3 ports, end of month _________ do .... 

Turpen tin 
Price, w 
Receipt 
Stocks, 

e, gum, spirits of: 
holesale (Savannab)t .. dol. per gaL. 
s, net, 3 ports _______ ..... bbl. (50 gal.) 
3 ports, end of month _________ do .... 

OILS , FATS, AND BYPRODUCTS 

Animal, in eluding fish oil: 
fats: t Animal 

Consu 
Produ 
Stock 

mption, factory ______ thous. oflb .. 
ction ... _. _ ... __ ...• __________ do_ ... 

s, end of month ............... do ____ 
:t Greases 

Consu 
Produ 
Stock 

mption, factory ______________ do ____ 
ction. ___ . _ ....... ------------do .••• 

s, end of month ..••.••.....••. do ____ 
s:t Fish oil 

Consu 
Produ 
Stock 

mption, factory •.•........... do ____ 
ction. __ . _ .... _ ... ----. ___ ..•. do ____ 

s, end of month ...•.........•. do •... 
oils, total:t Vegetable 

Consum 
Produc 
Stocks, 

ption, crude, factory ____ mil. of lb .. 
tion ........ ___ ------------ ••.. do .... 
end of month: 
e ....... _._ ..• _._ .• _._ ... _ ..... do._ •• Crud 

Refin 
Coconut o 

Consum 
Crud 
Refin 

ed _ ... ______ ••••••... _________ do ..•• 
r copra oil: 
ption, factory:t e ________________________ thous. of lb 

ed ••• -------------------- ..... do ..•• 
• Revised. d Deficit. 

0. 63 
.28 

36,672 

128,385 
545,246 

16.50 

596 

I. 650 

------ ... 

4. 02 
II, 395 

l50,M3 

. 75 
3,175 

96,615 

111, 507 
332,789 
353,608 

.o8, 921 
56,610 
84,024 

18,829 
14,296 

218,693 

371 
437 

891 
406 

20,059 
7, 410 

'140, 527 146,483 146,688 142,578 150,342 147,946 149,989 149,020 152,523 
rSI, 668 82,891 83,610 82,425 85,287 84,941 84, 733 85, 561 84,426 
'46, 538 50,766 50,274 48,286 53,122 51,144 53,089 51,841 56,253 
, E8, 687 97,411 90,310 87,591 93,783 92,897 96, 127 96,624 98,439 
'20, 761 21,588 21,197 21,298 21,090 21,009 20,791 20,098 21,240 
r22,4'i4 22,544 22,835 22,947 23,124 23,285 23,408 23,510 23,595 

14,250 15,970 114,253 113,663 I 15,768 I 16,023 I 16,234 I 16,459 I 16,792 
13, 151 14,667 I 13, 138 I 12,729 I 14,677 I 14,766 I 14,997 I 15,253 I 15, 563 

863 I, 104 I 894 1793 I 906 I 933 I 934 1890 1955 
I, 099 1, 303 I I, 115 I 934 I 1,091 II, 257 11,237 11,206 1 I, 229 

11, 625 13,182 1 11,762 1 11, Ill 1 12, 165 1 12,101 1 12,409 1 12,673 1 13,502 
1, 237 I, 927 1 535 I 618 11,672 11,951 11,865 1 I, 821 1 I, 310 

658 947 d 199 d 86 742 824 • 1, 323 397 364 

cl, 004 I, 184 I, 092 1,033 1,094 I, 095 1,116 1,008 I, 105 

CHEMICALS AND ALLIED PRODUCTS 

I 
0. 58 0.58 0.58 0. 58 0. 58 0. 62 0. 63 0. 63 0.63 
.28 .28 . 28 .28 . 28 . 28 .28 .28 . 28 

41,477 30,626 33,392 35,282 39,337 38,588 36, 154 36,853 36,570 

--------- 147,850 --------- --------- 139,505 --------- --------- 172,935 ---------
--------- 645,380 --------- --------- 525,106 -------.-- --------- 491,676 ---------

16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 16.50 

221 340 1,006 1, 325 I, 281 800 387 117 87 

I. 650 1.650 1.650 1.650 1. 650 1.650 1. 650 I. 650 1.650 
54,855 67,876 61,637 56,586 64,616 61,310 32,543 67,006 59,250 

547,576 571,369 573,097 570,858 608,525 550,459 578,679 578,543 549,718 
1,197,472 1,148,688 1,129,912 1,008,719 828,750 602, 116 589,201 735,590 806,453 

3.46 3.43 3.50 3.48 3. 57 3. 50 3.54 3. 55 3. 73 
19,432 20,108 7,817 7, 728 7,572 13,437 17,992 19,719 17,587 

267, 144 277,546 276,791 265,912 251,799 253,134 249,087 246,127 221,988 

.64 .64 .64 .63 .64 .64 .63 .66 .67 
6,047 6,806 2,102 I, 105 I, 548 5,892 8,035 10,508 15,012 

51,913 55,900 57,627 55,071 51,321 54,095 58,481 66,518 79,784 

108,682 114,466 114,315 110,671 118,521 111,060 100,668 94,700 81,434 
255,989 290,597 263,560 237,931 210,021 223,448 276,540 269,652 274,402 
286,358 306,055 295,350 298,988 290,458 308,448 307,190 359,464 375,404 

41,333 44,716 49,935 57,593 61,067 59,857 61, 158 57,890 45,419 
45,693 50,942 45,599 45,136 45,023 46,031 47,807 49,873 49,310 

104,916 108,570 107,104 96,683 87,460 81,186 81,770 82,475 100,480 

11,568 16,549 13, 164 13,890 12,483 15,326 21,965 21,589 13,838 
23,845 15,373 6,420 4,304 736 I, 169 2,637 12,767 14,776 

208,237 215,619 204,804 204,704 197,053 195, 551 177,148 158,764 155,910 

355 362 332 339 344 313 276 293 225 
419 416 402 359 352 321 274 270 220 

884 914 922 936 967 923 880 788 749 
354 407 438 438 446 445 423 400 359 

7,639 7,442 6,132 7,117 7,422 7, 308 9, 691 18,970 21,801 
2,151 3,900 3,922 3,423 3,859 3, 690 5,019 8,458 4,885 

152,548 152, tioU 
84,501 H5, 543 
56,373 55,305 
97,502 98,231 
20,758 21,386 
23,685 23, 777 

I 16,750 116,585 
I 15, 553 115,422 

1 976 11,027 
1 I, 198 11,163 

114,886 113,538 
1 d 27 11, 106 

471 304 

I, 103 I, 112 
I 

0. 63 0. 63 
.28 . 28 

42,022 42,020 

--------- 189,380 
--------- 426,052 

16.50 16.50 

140 251 

1. 650 I. 650 
57,471 59, 115 

602,644 572,768 
843, 177 887, 729 

4.00 3. 95 
16,748 16,774 

202,298 189,392 

. 67 .66 
9, 239 7, 484 

84,851 89, 681 

95,052 123,033 
256,596 232,288 
398,998 332,372 

64,346 68,018 
47,851 44,882 

101,138 89,991 

16,547 15, 311 
24, 120 45,916 

148,845 177,759 

261 300 
258 389 

734 759 
287 266 

32,072 22,654 
9,522 7, 725 

155,475 
86,772 
56, 685 
98,269 
21,611 
23, 870 

116,472 
'.15, 233 

19-'1 
1 1, 239 

113,185 
11,435 

343 

1,160 

o. 63 
.28 

38,734 

---------
---------

16.50 

350 

1.650 
58,492 

594,786 
886,633 

4.04 
11, 943 

177,795 

. 68 
3,427 

96,586 

126,520 
239,050 
303,992 

53,580 
46,047 
86,383 

15,598 
14,811 

182, 696 

361 
433 

862 
zg6 

19,177 
6, 231 

S-23 

15.5, l:l 
~7. 48(' 
5.5, .57 

102, 47 ( 
1\), fi21 
23,96 6 

I 1fl, 04G 
I 14, 76, 

I 96 0 
1 1, 281 

I 12,611 
1 1, 60 

54 

1.17 

7 
8 

8 

0.6 3 
8 
9 

.2 
:16,14 

--------
--------

16. 50 

4 30 

0 
80 

1.65 
60,4 

649,4 56 
7 878, II 

4.0 6 
12,0.51 

165,095 

. 75 
2, 991 

95, 772 

122,989 
330,51 
304,47 

4 
5 

59,6 
55,87 

90 
4 

80,841 

15, 96' 2 
5 
7 

18,40 
208,66 

381 
44 

87 
34 

9 

9 
7 

20,7 80 
9 8.15 

r Owing to changes in the accountin!' system. 19{3 figures are not comparable with earlier data above; available data on the new basis for January-October 1942 are shown in foot
notes in the September 1943 to January 1944 Surveys; November 1942 figures on the new basis are as follows: Operating revenues-total, 14,504; telegraph carriers, total, 13.390; Western 
rnion cahle operations, 863; cable carriers, 1,114; operating expenses-no comparable data; net operating revenues-1,909; 1942 data shown above for the latter item are "operating 
income." 

,Data for 3 companies operating outside of Unit~d States, included in original reports for 1943, are excluded to bavo all fignres cover the same companies. 
•Price of crude sodium nitrate in lOG-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series bas been substituted beginninr: 1935 for the series shown 

in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all month~ of 1937, see note marked "•" on 
p. S-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

tData for the indicated series on oils and fats revised for 1941; revision.~ for fish oils are shown in note marked "t" on p. S-22 of the Aprll1943 Survey; revisions for ali other series 
were minor and are available on request. 

tRevised series. 'The turpentine price shown beginning with the Aprill943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 
can be converted to a comparable basis with the current data by deducting 6 cents. Superphosphate is reported on a revised basis beginning September 1942, covering all known 
manufacturers of superphosphate, including Tennessee Valley Authority; the nPw serie~ include all grades, normal, concentrated, and wet base, converted to a basi! of 18 percent 
available phosphoric acid. Earlier data include normal and concentrated superphosphate as reported by concerns which for 1939 and earlier years accounted for about 95 percent of 
the value of superphosphate produced, exclusive ofT. V. A. production, according to Biennial Census data; it i• estimated that this earlier series represented approximately 94 percent 
of the total production, including T. V. A., for 1935, 93 percent for 1937, and 89 percent for 1939. The coverage declined to around 83 percent by the latter part of 1942, on the basis of 
comparisons with the new dats. Data are shown on an IS-percent A. P. A. basis; data in the Survey prior to the June 1943 issu~ are on a 16-pereent basis andean be converted to 
18 percent by multiplying by 0.8889. 
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SURVEY OF CURRENT B"USINESS February 1944 
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1942 1 1943 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Con. 

Coconut or copra oil-Continued. 
Production: 

Crudct ---------------------thous. of lb.. 8, 356 
Refined. ---------------------------do.... 7, 644 

Stocks, end of montb:t 
Crude. _________ --------------- ..... do.... 123, 5M 
Refined _____________________________ do.... 5, 230 

Cottonseed: 
Consumption (crush).thous. of short tons .. 
Receipts at mills ______________________ do ... . 
Stocks at mills, end of month ......... do ... . 

Cottonseed cake and meal: 

562 
312 

1, 263 

Production. __ ---------- ________ short tons.. 262, 000 
Stocks at mills, end of month _________ do.... 67,654 

Cottonseed oil, crude: 
Production _____________________ thous. of lb. 176, 6fi4 
Stocks, end of month. ________________ do.... 148, 107 

Cottonseed oil, refined: 
Consumption, factoryt---------------do.... 96,089 In oleomargarine ___________________ do .... _______ _ 
Price, wholesale, summer, yellow, prime 

(N. Y.) _______________________ dol. per lb .. 
Production .. ___________ ....... thous. oflb __ 
Stocks, end of month-----------------do •... 

Flaxseed: 
Duluth: 

Receipts ____________________ thous. of bu .. 
Shipments ... _____________________ .. do. __ _ 
Stocks .. ____ ... ____ --.-- ...•...•. --_ do._ .. 

Minneapolis: 
Receipts _____ ._ .. ____ .... _ •. ____ ._ •. do .... 
Shipments ______ ••. ___ .. ____ .. ____ .. do._ .. 
Stocks. ____ -- ..•. __ -- ... --- ..•.•.•.. do __ .. 

Oilmills:t Consumption _______________________ do .... 
Stocks, end of month _______________ do ___ _ 

Price, wholesale, No. I (Mpls.) .. dol. perhu _ 
Production (crop estimate) ... thous. of bu .. 

Linseed cake and meal: 

. 140 
14H, 777 
265, 103 

:l3fi 
539 

1, 878 

1,059 
246 

3, 701 

5,125 
18,240 

3. oo 
1 52,008 

Shipments from Minneapolis .. thous. of lb.. 50,520 
Linseed oil: 

Consumption, factorYt----------------do.... 43,429 
Price, wholesale (N. Y.) .•••.••. dol. per lb.. .151 
Productiont-------------------thous. of lb.. 97,982 
Shipments from Minneapolis ......... do.... ~3. OflO 
Stocks at factory, end of month ..•.... do.... 276,773 

Soy beam: 
Consumptiont ...... , ••.•••••. thous. of bu .. 

1 1~~ ~~~ ProductJOn (crop estimate) ••.•..••••. do.... • 
Stocks. end of month _________________ do.... 45,436 

Soybean oil: 
Consumption. refinedt •.••.... thons. of lb.. 66,147 
Production: 

Crudet-----------------------------do.... 98,400 
Refined._ ... __ ---------------------do.... 78,667 

Storks. end of month: 
Crude ------------------------------do.... 97, 075 
Refinedt .. -------------------------do.... 84,122 

Oleomar~arine: 
Consumption (tax-paid withdrawals)§.do ..•. --.--.-. _ 
Price, wholesale, standard, uncolored (Chi-

cago) __ . ____ .. ----------------dol. per lb .. .165 
Production§ __ -----------------thous. of lb •. ---------

Shorteninp:s and compounds: Production ___________________________ do____ 103, 151 
Stocks, end of montht-----------------do.... 46, 258 
Vegetable price, wholesale, tierces (Chica~o) 

dol. per lb .. . 165 

PAINT SALES 

Calcimines, plastic and cold-water paints: 
Calcimines .....•.•••......... thous. of doL. --------
Plastic paints ... ---------------------do •••. 
Cold-water paints: 

In dry form ...... ___ ---------------do ______ --- ___ _ 
In paste form, for interior use ••••... do ..•• 

Paint, varnish, lacquer, and fillers: 
TotaL •.. ___ . ____ ----- •••• ____________ do ___ _ 

Classified. totaL ___________________ do ..... __ . ____ _ 
IndustriaL _______________________ do .•••. __ . ___ . _ 
Trade ____________________________ do ____ . --. _. _ 

Unclassified ________________________ do. ___________ _ 

ELECTRIC POWER 

Production, totaL ____________ mil. of kw.-hr •• 20,251 
By source: 

FueL. __ ------ •• ___ -----------------do •••• 14,659 
Water power -----------------------do •••• 5, 592 

By type of producer: 
Privately and municipally owned electric 

ntilities _________________ miJ. of kw.-hr •• 17,310 
Other producers •• ______ --------- ••• do ..•• 2,941 

5, 208 
2,684 

138, 142 
7,243 

707 
816 

I, 715 

7,472 
4, 293 

134,971 
6, 415 

'651 
'338 

1,401 

313, 996 '291,244 
117, 440 • 93, 1 iu 

214,965 ' 200,392 
158,727 '156,164 

119, 374 137,469 
19, 126 21,035 

.140 .140 
179,784 • 1R:l,285 
258, 821 '302,292 

828 
1, 695 
1, 437 

I, 320 
252 

2, 535 

3. 993 
11,254 

2. 43 

56,820 

40,198 
. 127 

77,045 
25,560 

291,212 

366 
887 
916 

744 
110 

2, 269 

3, 817 
11,682 

2.56 
2 41, 053 

64,740 

40,879 
.129 

73,569 
27,780 

297,244 

8, 145 10,058 
--------- '187, 155 

35, 356 34. 938 

49,691 

75,393 
58,061 

62,268 
51,476 

39,371 

.150 
47,6.15 

96,229 
37,853 

.165 

77 
37 

177 
456 

38,122 
34,315 
16,221 
18,094 
3,807 

53,608 

92,326 
65,414 

83,416 
57,080 

42,131 

.150 
42,099 

117,915 
42,648 

.165 

104 
33 

153 
394 

37, 141 
33, 518 
16,905 
16,612 
3, 623 

8, 362 
2,675 

136,684 
5,109 

528 
178 

I, 049 

234, 952 
75,866 

165,824 
153,873 

132, 710 
30,050 

.140 
151,406 
327, fl18 

24 
0 

940 

581 
186 

1,865 

3, 713 
9,006 

2. 76 

8, 924 17,712 14,951 14,671 
3, 434 3, 068 3, 454 3, 481 

146, 491 
4, 732 

397 
107 
759 

17tl, 317 
58,800 

123, 138 
140,655 

145,702 
26,132 

.140 
134,595 
318,380 

24 
2 

963 

627 
165 

I, 288 

3, 582 
6, 746 
2.97 

161, 712 
4,188 

332 
61 

483 

146,393 
39,853 

104,833 
116,640 

134, 575 
25, IS7 

.140 
119,766 
318,303 

10 
0 

972 

I, 265 
305 
871 

3,383 
4, 910 
3.17 

174,833 
4:149 

213 
28 

298 

93,988 
37,431 

68,247 
89,472 

112, 241 
15, 624 

.140 
89,836 

299,847 

104 
173 
904 

1,311 
113 
868 

3, 264 
3, 584 
3.21 

188,423 
4,447 

147 
25 

177 

67,569 
36,258 

47, 231 
65,880 

93,763 
9, 917 

.140 
65,677 

266,557 

252 
329 
827 

813 
333 
412 

2,688 
2,993 
3.16 

9,078 
8,300 

182,275 
4, 908 

92 
18 

103 

41, 642 
29,629 

30,364 
41,523 

82,858 
9, 736 

.140 
49,797 

239,462 

252 
547 
532 

680 
117 
97 

3, 713 
2,389 1 
3.05 

'' 

6, 664 11, 437 16, 255 1 i, 863 
4, 211 8, 952 6, 955 6, 041 

166,327 
4, 248 

61 
47 
90 

28,141 
18, 593 

19,768 
21,825 

83,318 
15,051 

.140 
35,620 

207,081 

32 
515 
49 

632 
51 
51 

3,109 
3,815 
'3.05 

153, 142 ' 151, 234 
3, 682 3, 910 

133 506 
391 1, 158 
349 1, 001 

58,978 
29, 241 

40,010 
32, 588 

107,654 
20,650 

.140 
27,839 

139,909 

522 
145 
426 

4, 988 
801 
100 

3, 515 
10,133 

3. 02 

229,598 
48,512 

152, 861 
80,894 

105, 893 
23,852 

.140 
90,451 

126,583 

3, 173 
1,899 
1, 701 

8, 982 
855 

3,159 

5, 501 
13,967 

3. 05 

14\l, 443 
4. 3112 

I 
1i24 

l.Okfl 
I, 46:3 

286, 82,:-; 
56, uY2 

190,804 
JI4. 5:l2 

117. 4Y4 
2~, 9:!7 

. 1411 
1;)1, 404J 
ID4, 931 

3, 723 
2. 009 
3. 41.\ 

-1, 3i7 
119 

4, 146 

5, lt}4 
14.818 

2. 99 

8, 941 
7, 768 

135,051 
4,120 

622 
674 

I, 514 

289, 9-'4 
65, 35 

192,047 
135,493 

IJ3, 205 
26,196 

.140 
167,545 
219,244 

Rio 
') 214 i: G/1 

I, 1183 
371 

4,196 

5,195 
15,869 

3. 05 

60,660 45, 180 44, 100 46,320 41, 520 45, 180 32,820 40, 980 53,040 51, 660 53,040 

37, 820 41, 558 
. 134 . 143 

71, 780 1 69, 346 
26, 280 28, 560 

289, 245 278, 601 

46,320 
.153 

63,214 
38,100 

288,551 

44,375 
.157 

62, 298 
39,360 

263,561 

44,265 
.155 

50,691 
40,380 

228,796 

48,780 
.153 

71,316 
36,060 

191,855 

43, 161 
.153 

60,976 
29,340 

189,798 

46,247 
.153 

67,981 
27,120 

177,211 

44,022 
. 153 

105,006 
31,440 

182,352 

48,472 
.153 

98,720 
:l2, 700 

244,660 

46,042 
.1.\2 

98,134 
30, 780 

261,327 

12,293 12, 215 13,066 14,892 13,635 12,709 10, 580 9,R53 8,234 8, 129 10. 331 

62,320 

109,704 
73,875 

99,156 
63,545 

53,311 

. 150 
61,984 

119,718 
43,230 

.165 

114 
45 

IM 
360 

37,843 
33,677 
16, 221 
17, 456 
1,166 

80,168 

107,739 
89, 103 

108,735 
69,995 

50,984 

. 163 
62,982 

124,958 
41,285 

.1~5 

104 
34 

169 
443 

38,392 
34,530 
16,726 
17, S04 
3, 862 

95,622 

115,321 
96,989 

126,507 
73,753 

57, 482 

.170 
70,045 

134,785 
38,272 

.165 

123 
42 

234 
590 

46,398 
42.710 
19,897 
22,225 

4, 275 

89,614 

131,833 
105,341 

126,332 
84,221 

32,363 

.165 
43, 120 

134, 111 
44,603 

. 165 

128 
45 

235 
611 

50,923 
46,221 
20,907 
25,313 

4, 702 

80,903 

122, 746 
100, 182 

129,161 
96,092 

20, 651 

.165 
30,775 

122,568 
51,020 

. 165 

121 
43 

266 
565 

51,43.') 
46,710 
21,830 
24,880 

4, 725 

93,025 

114,814 
109,617 

107,929 
97,481 

24,509 

.165 
36,062 

126,989 
48, 571 

.165 

157 
41 

283 
497 

55,482 
50,282 
22,750 
27,532 
5,19P 

66,462 

96,341 
70,707 

123,937 
93,289 

31,082 

.165 
43,956 

93,535 
53, 167 

.165 

91 
34 

251 
422 

50, 107 
45,369 
21,344 
24.025 
4, 738 

89,617 

91,238 
86,365 

120,657 
90,596 

38,144 

.1651 53,950 

119,239 I 

55,0651 

.165 

I 
I 

134 ; 

41 1 

51.::: I 
46,1661 
22,902 
23,264 
4,8931 

74,419 

76,301 
77,429 

104,518 
89,853 

46,676 

.165 
50,606 

117,424 
45,261 

.165 

100 
32 

251 
426 

49,377 
44,639 
21,639 
23,000 

4, 738 

28. 024 42, 391 

70, 678 

73, 729 
68.910 

100. 4~.\ 
SI. 702 

57, In 

. 165 
58, 336 

121,642 
46, 796 

.165 

70,266 

87,54\1 
68,.574 

97,6.\.') 
75,481 

49,01( 

.165 
52,411\ 

119,862 
47,150 

.165 

96 --------
36 

2131 
369 

49, 565 
44,698 
22,309 
22.389 

4. 867 

ELECTRIC POWER AND GAS 

16,459 17,681 17,651 16, 110 17,829 17,238 17,865 18,080 

10,726 11,571 11,255 10,220 11,205 10,474 10,669 11,599 
5, 733 6,110 6,396 5, 890 6, 623 6, 764 7,196 6,481 

14,086 15, 237 15, 170 13,936 15,377 14,824 15,276 15,521 
2,373 2,444 2,481 2,174 2,451 2, 414 2,589 2, 558 

18,668 19,206 18,833 

12,458 13.315 13,472 
6, 210 5,891 5, 361 

15,999 16,480 16.056 
2, 669 2, 726 ' 2, 776 

I ' 

19, 51).5 

14,061 
5, 504 

16, 647 
2, 918 

'19, 48 

'13,43 8 
3 '6,04 

w, 53 
'2, 94 

6 
5 

'Revised. I Dec. 1 estimate. • Revised estimate. §For 1941 revisions see note marked "t" on p. S-23 of the February 1943 Survey. 
tSmall revisions have been made in the data for 1941 for the indicated series on oils and oilseeds; revisions are available on request. 



February 1944 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 
1941., together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plement to the Survey 

19431 1942 

Decem- Novem·J Decem-
ber ber ber 

ELECTRIC POWER AND GAS-Continued 

ELECTRIC POWER-Continued 

Sales to ultimate customers, total (Edison 
Electric Institute). ________ mil. of kw.-hr ______ __ 

Re.sidential or domestic _______________ do ___ _ 
Rural (distinct rural rates) ___________ do .... _____ __ 
Commercial and industrial: 

Smallli!!ht and power .....•........ do .... ________ _ 
Large light and power .............. do ... . 

Street and highway lighting .......... do ... . 
Other public authorities ______________ do .... ________ _ 
Railways and railroads _______________ do ___ _ 
IntcrdepartmentaL __________________ do ___________ _ 

'Revenue from sales to ultimate customers 
(Edison Electric Institute) •.. thous. of doL. _____ __ 

GASt 
'Manufactured gas: 

Customers, totaL ...•..•..•.•... thousands .. _______ _ 
Domestic _____ --------------------- .do .... ________ _ 
House heating ____________________ .. do .... _______ __ 
Industrial and commerciaL ......... do ____ ---------

Sales to consumers, totaL _____ mil. of cu. ft .. _______ _ 
Domestic _____ ---------------- ______ do .... _______ _ 
House beatin!'----------------------do .... ______ __ 
Industrial and commerciaL _________ do _________ __ 

Revenue from sales to consumers. total 
thous. or doL _______ __ 

Domcstic ___________________________ do____ _ _ __ __ 
Home heating ______________________ do .. __________ _ 
Industrial and commerciaL ........ do ____ -------

'Nat ural ~as: 
Customers. totaL .............. thousavds _______ __ 

Domestic _________ ----------------- .do ________ __ 
Industrial and commereiaL _________ do ___________ __ 

Sales to consumers, totaL ___ mil. olen. ft __________ _ 
Domestic __________________________ do .... ________ _ 
Indl., coml.. and elcc. generation ... do ________ __ 

Revenue from sales to consumers, total 
thous. of doL.---------

DorrJP-~tic. ------------------- _______ do ____________ _ 
IndL, coml., and elec. generation ... do .... ---------

ALCOHOLIC BEVERAGES 

D 

ermcnted malt liquor:t 
Production __________________ thous. of ebL 6, 326 
Tax-paid withdrawals .......•....•.••. do ____ 5, 766 
Stocks, end of month ................. do ____ 7, 754 
istilled spirits:t 

Apparent consumption for beverage pur-
poses _______________ .thous. of wine gaL_ ---------

Production, __ . _____ ... thous. of tax gaL. 1, 628 
Tax-paid withr!rawals ______________ do ____ 7, .581 
Stocks, end ilf month, _____________ do __ ._ 399, 197 

Whisky: 
Production. ___________________ ..... do .... 0 
Tax-paid with<lr<twals ______ ........ do __ .. 5,408 
Stocks, end of month _______________ do ____ 385,349 

Rectified s;oirits and wines, production, totalt 
thous. of proof gaL_ 6, 410 

Whisky_ ------------------- ________ do ____ 5, 662 
till wines:t s 
Production ______________ thous. of wine gaL, 

' -- -----
Tax-paid withdrawals __ ------ _______ .. do ____ ----Stocks, end of month _________________ do ____ ----- ---s park ling wines: t 
Production _____________ -------. ______ do ____ ----- ---
'rax-p~id withdrawals ________________ do __ ._ -----
Stoc·ks, end of month _______________ .. do ____ ----

DAIRY PRODUCTS 

Butter, creamery: 
Price, wholesale. 92-score (N.Y.) .dol. per lb .. I ,423 
Production (factory)t __________ thous. of lb .. 97,650 
Stocks, ~old storage, end of month .... do ____ 154,364 

~ heese: c 
Price, wholesale, American Cheddars (Wis-

consin) ______________________ dol. ner lb .. 1 . 233 
Production, total (factory)t .... thous: of lb __ , 59, G75 

American whole milkt--------- _____ do .... 41,610 
Stocks, cold storage, end of month .... do ____ 175,554 

American whole milk. _________ .... do ____ 150, 784 
ondensed and evaporated milk: c 
Prices, wholesale, U.S. average: 

Condensed (sweetened) .... doL per case __ 5.84 
Evaporated (unsweetened) _______ .. do ____ 4, 15 

'Revised. 

14,097 
2, 342 

197 

2, 308 
7, 938 

197 
402 
568 
144 

246,749 

10, 534 
9,696 

388 
440 

38,413 
16,319 
8,103 

13,665 

35,681 
22,622 
4. 744 
8,123 

8,4i3 
7,858 

615 
156, 140 
38, 58.5 

114, 556 

49, 554 
25, 582 
23.544 

14,747 
2, 522 

187 

2,366 
8,188 

216 
439 
671 
158 

255,711 

10, 603 
9, 754 

398 
442 

45,947 
17,441 
13, 577 
14, 516 

39,968 
23.377 

7, 771 
8, 591 

8, 507 
7,885 

620 
1~0.000 
57,334 

118,888 

62.181 
35.497 
26, 127 

14,881 
2, 678 

174 

2,470 
8,021 

202 
580 
671 
85 

260,780 

10,538 
9, 708 

369 
4-13 

46,954 
19,082 
13,033 
14,437 

40,990 
23,938 
8, 349 
8, 479 

8,446 
7, 842 

601 
193, 526 
69,577 

120,778 

70,863 
42,659 
27,730 

14,394 
2, 519 

176 

2,381 
7, 793 

182 
655 
608 

79 

14,810 
2, 385 

171 

2, 334 
8,369 

176 
638 
653 
84 

2.13, 64 5 250, 823 

10,575 
9, 735 

380 
449 

45,396 
18,647 
12,405 
13,969 

39,816 
22,899 
8, 304 
8,401 

8, 448 
7,850 

596 
195,113 

f,S, 206 
123,048 

69, 367 
41,204 
27, 598 

10, 537 
9, 707 

361 
457 

45,037 
18,696 
10,803 
15,178 

39,035 
22,814 
7,413 
8, 592 

8.498 
7, 892 

604 
190,074 

63, 627 
122,497 

66,449 
38,783 
27,055 

14,782 
2, 318 

195 

2, 349 
8, 409 

160 
671 
596 
84 

14, 758 
2, 240 

219 

2, 307 
8, 458 

148 
732 
576 
78 

250, !56 246, 789 

10,523 
9, 678 

378 
455 

42,716 
17,796 
9,060 

15, 524 

37,027 
22,574 

5, 656 
8,580 

8, 477 
7,878 

596 
168,846 
50,589 

116,562 

57,173 
32,133 
24,777 

10, 581 
9, 733 

386 
451 

39, 175 
17, 181 

7, 382 
14, 308 

35,456 
23, 041 
4, 080 
8, !58 

8, 493 
7, 894 

596 
!51, 572 
36.150 

112, 028 

48,026 
24, 689 
22,898 

FOODSTUFFS AND TOBACCO 

4, 750 '4, 898 4,421 5, 218 5, 891 5, 984 5, 834 
4, 760 '4, 797 4,236 4, 550 5, 547 5, 683 6, 067 
8, 255 '8, 142 8,121 8, 565 8,661 8, 705 8, 215 

13,440 15, 730 12,217 12,779 13,716 11, 942 10, 459 
4, 192 • I, 591 876 I, 179 811 636 423 
8, 578 '10, 140 10,273 9,054 10,056 R.669 7, 361 

499,360 •487, 743 479, 196 470,259 461,1-16 453,034 445. 915 

0 0 0 0 0 0 0 
5,656 6,873 7, 111 6,138 6, 649 5, 774 4, 725 

480,328 '469, 334 461,686 453, 387 414,878 437,398 430, 917 

4, 982 '5, 427 5,177 4,836 5. 536 4, 780 4, 608 
4, 228 •4,632 4,619 4, 238 4, 785 4, 074 3, 917 

48,360 12,458 5, 422 5, 327 3, 595 2, 930 1, 527 
9. 963 11,498 9,009 8. 564 8, 311 8, 066 7. 053 

152,288 l41, 403 132,012 122, 707 . 114,214 106,200 99, 122 

68 75 11 77 153 112 122 
119 159 65 62 74 79 97 
854 761 730 736 812 845 854 

.465 .466 I .476 I .480 I .485 I .476 I . 475 
106,023 116, 103 !22, 880 121,995 140,075 150,185 190, 535 
45,937 24,979 15,607 12, 327 16,676 30,190 82, 761 

.233 . 233 .233 .233 . 233 . 233 . 233 
55,592 54,932 60,155 60,375 74,345 83.590 109,410 
42, 311 41,020 46,545 46,945 58,035 66,740 87. 560 

153,806 131.398 113, 797 93,379 77,615 70.464 97, 327 
134, 332 112, 348 97, 103 76,678 64,890 65,843 80, 495 

5. 83 5. 83 5.84 5,84 5.84 5.84 5.84 
3. 73 3.85 4.15 4.14 I 4.15 1.15 4.15 

1943 

15,240 
2,241 

299 

2,385 
8,801 

138 
743 
555 
78 

15,412 
2, 233 

332 

2,460 
8,849 

143 
751 
565 
79 

251, 566 253, 900 

10,589 
9, 755 

373 
449 

35, 115 
17,925 

3, 220 
13, 711 

33,445 
23,273 

2, 319 
7, 715 

8, 471 
7,891 

578 
139,883 
26,756 

109,605 

41,476 
19,656 
21, 421 

7,392 
7,025 
8,295 

9, 768 
457 

7,181 
439, 519 

0 
4, 779 

424, R3! 

4,884 
4, 134 

2, 533 
7, 059 

91,031 

136 
96 

882 

I .434 
202.195 
157,540 

.233 
116,280 
97,600 

144,867 
117,094 

5. 84 
4.15 

10,612 
9, 794 

355 
451 

32,846 
17,248 

I, 957 
13, 338 

31,976 
22,817 

I, 481 
7, 544 

8, 516 
7, 930 

583 
135, 194 
20.772 

111,004 

38,710 
16,602 
21,577 

7,329 
7,421 
7,893 

10,627 
444 

7,092 
432.651 

0 
4, 639 

418, 532 

4,898 
4,308 

3, 579 
6, 589 

90,629 

126 
92 

912 

I .425 
181,335 
210,546 

.233 
106,450 
87,340 

182,967 
150, 245 

5.84 
4.15 

15,880 
2, 219 

366 

2,478 
9, 224 

155 
802 
561 

76 

16,122 
2, 326 

328 

2, 505 
9,339 

168 
826 
552 

78 

254, 730 261, 045 

10,694 
9, 878 

354 
451 

31,833 
16, 574 

I, 455 
13,569 

31, 103 
22,205 
1,192 
7, 550 

8,498 
7, 924 

572 
137,971 
19,573 

114, 199 

37,636 
15,360 
21,808 

6, 898 
7, 221 
7, 346 

10,452 
733 

7, 235 
426,204 

0 
4, 756 

412, 294 

5, 331 
4, 701 

8,112 
6, 997 

84,561 

76 
91 

897 

I . 425 
151,880 
231, 543 

. 233 
94,415 
77,185 

209,365 
172,937 

5.84 
4. 15 

10,706 
9,884 

367 
447 

33,412 
17,847 
1, 599 

13,698 

32, 574 
23, 327 
1, 439 
7,656 

8, 538 
7, 958 

578 
143, 479 
21,080 

118,299 

38,611 
15,844 
22,313 

7, 348 
6,690 
7, 773 

11,389 
3, 439 
7, 258 

419,040 

0 
4,879 

405,894 

5, 081 
4,551 

51,690 
6, 576 

94, 211 

92 
102 
879 

I .425 
126,485 
232,497 

. 233 
83,590 
65,950 

218,270 
181,627 

5, 84 
4.15 

16,347 
~358 
'314 

2, 432 
9, 505 

l~d 
880 
591 

81 

263,087 

S-25 

16,504 
2, 474 

204 

2,480 

9, I~~ 
917 
619 
83 

267.839 

10,639 --------
9,803 ---

3\10 ---
435 

37, 26() -- ---
19,067 
3, 44.2 

14,442 

35,520 
24, 5fi9 

2, ()64 
8,102 

8, 559 
7, 95R -- _-- ---

598 --
154.212 --
27, 929 --

122,185 

44,471 -
~0,016 
23,994 

6,641 5, 758 
6, 284 5,816 
7,844 7,509 

13,250 ----··---
7,838 4, 264 
7,5-14 8, 078 

412, 620 405,859 

0 0 
5. 358 5, o72 

399,024 392,063 

5, 354 5,811 
4, 328 4, 987 

110, 335 --------
6,868 --------

137,591 --------

75 --------
118 -- -----
833 ------

I .425 I .423 
107,645 92,965 
211, 229 '178, 750 

. 233 '233 
73,170 58,430 
54,560 41,340 

223,697 '202, 889 
193, 39(i '177,180 

5.84 5.84 
4.15 4. 15 

I Reflects all types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 is $0.46% through June 3 and $0.HN effective 
June 4, 19-13; these are maximum prices delivered market; sales in market proper are at permitted markups over these Drices. 

'Not including data for unfinished and high-proof spirits, which are not !lVailable for publication. For re~ised data for 1~41, seep. S-24 of the February 1943 Survey. 
tMinor revisions have been made in dnta for manufactured and natural gas beginning 1929; revised figures beginning June 1942 are in the August 1943 Survey; earlier revisions are 

available on request. Data on alcoholic beverages have been revised as follows: Consumption of distilled spirits for beverage purposes, beginning January 1910; production and stocks 
of distilled spirits, January-DecemMr 1941 (see note marked 'T'J; other series, July--December 1941; revise<\1941 monthly averages arc available in notes marked .. ,, and "t" on 
p. S-24 of the April 1943 Survey. Revisions not published, which in most cases arc minor, are availahlo on request. Data for the utilization of fluid milk in manufactured dairy 
products (on p. S-26) have been revised for all years; the revisions resulted from the inclusion of data for dried whole milk and condensed bulk goods and changes in factors used to 
compute milk equil'alent of the manufactured products; q]] revisions will bo shown later. 1941 tevisions for other indicated dairy products ~eries are shown in notes m~rked "t" on 
pp. S-24 and 8-25 of the March 1943 Survey; revisions for the first 4 months of 1912 are shown in the note Cor dairy products at the bottom of p. S-28 of the July 1943 Survey. 



S-26 SURVEY OF CURRENT BUSINESS February 1944 

1943 1942 1943 Monthly statisUcs through December 
1941, together with explanatory notes 
and referencee to the sources of the 
data, may he found in the 1942 Sup
plel'D.ent to the Survey 

Dh"~~n- N-'l,~~m~rn'h":rm- -J-!~-:-----c,-F-:b-r~-u--""'j.-M_a_r_c_h_,.-A_p_r_i_J---:-1-M_a_y--,-j-Ju_n_e--,-I-J_u_ly--;-I-A_u_g_u_s_t-,j_t_es-~-b-~-r'j~-o-t;,~~-~N-,ob-,;~-rm--

DAIRY PRODUCT5-C'ontinued I 

C'ondensed and evaporated milk-Continued.! 
Production: I 

C'ondensed (sweetened): 
Bulk goods* ______________ thous. of lb .. 

Ev~~~a1~~1~w~eieile<l):easiig00d8-~~===: 
Stocks, manufacturers', case goods, end of mo.: 

Condensed (sweetened) ____ thous. of lb. 
Evaporated (unsweetened) _________ do __ _ 

Fluid milk: 
Price, dealers', stand. grade .. dol. per 100 lb .. 
Production _____________________ mil. of lb .. 
Utilization in manufactured dairy productst 

mil. of lb .. 
Dried skim milk: 

Price, wholesale, for human consumption, 
U.S. average __________________ dol. per lb. 

Production, totalt ____________ thous. of lb .. 
For human consumptiont. _________ do __ _ 

Stocks, manufacturers', end of month, total 
tho us. of lb._ 

For human consumption ___________ do ___ _ 

l'RUITS AND VEGETABLES 

Apples: 
Production (crop estimate) .... thous. of bu __ 
Shipments, carlot_ _________ no. of carloads __ 
Stocks, cold storage, end ofmo.thous. of bu .. 

FOODSTUFFS AND TOBACCO-Continued 

17, fi84 
7, 775 

1()8, 100 

0,423 
181. 87l\ 

3. 23 
8, 2i7 

.139 
23,995 
23,020 

21.931 
21,.190 

I~~- OSti 
4, 741 

20, il48 
23, 08\l 

15,481 
5,168 

165,956 

20, 288 20, 267 19, 83.1 
7,088 8,283 8,500 

178, 333 204, 698 210, 315 

27,411 28, 746 38, 184 40, 288 32, 169 26,015 
9, 45G 10, 500 11, 240 11, 500 9, 204 8, 931 

252, 339 288, 923 376, 015 386, 000 33§, 500 275, 500 

23, 4fl3 
8. 079 

232,763 

2, 586 ' 4, 230 5, 286 6, 395 7, 198 6. 739 9, 121 10,736 10,949 10, 736 10, 238 
90, 678 82,672 94,071 89, 499 77,807 114,682 252, 422 373, 784 400, 397 376, 779 329, 364 

2.93 
8,172 

3,139 

.132 
31,186 
28,809 

2. 95 
8, 473 

3. 385 

. 134 
34,419 
32.134 

17,833 '27, 730 
16, 322 ' 26, 391 

-- ----- '128,273 
7, 462 4, 823 

35, 761 30, 577 
12, 407 19, 428 

3.00 
8, 773 

3, 645 

. 137 
29,316 
27,399 

28,543 
26,673 

3, 903 
23,663 
19, 154 

3.08 
8,380 

3, 636 

.137 
30,882 
28,169 

27, 655 
24,995 

4, 900 
16, 549 
17,513 

3.09 3.14 3.16 3.18 3.19 3.20 
9, 759 10, 245 11,904 12, 600 11,765 10, 571 

4, 267 

. 138 
41,500 
39,271 

30,652 
29,884 

4, 655 
I 
I 

.139 I 
46,940 I 
44.306 I 

33,065 I 
32, 352 1 

i 
I 

5, 947 

.138 
60,158 
57, 142 

43,907 
42,984 

6, 281 

.139 
67,075 
63,675 

56,428 
55,005 

5, 621 

. 137 
56,000 
53,650 

49, 786 
48,543 

4, 749 

.138 
44, 100 
42,350 

4tl, 458 
45,665 

3. 22 
9, 255 

4, 021 

.138 
34.650 
33.250 I 
37, 34fl 
36,624 

17.491 
9.151 

188, 89() 

8, 569 
265, 353 

3. 23 
8, i2ti 

3, 4:J(i ! 

. 13k 
2-l, /f'o.l 
2:l. S'JO 

27, 4.S4 
27, 001 

13,334 
7. 752 

1<><>. 999 

7, 039 
198,595 

3. 23 
7, 980 

2. 900 

. 140 
18.500 
17, G75 

2l.fl39 
21, 344 

,), f,j(l r .1), 568 
25, 02X T 2.S, 475 
7. 003 ' lH, 091 Citrus fruits, carlot shipments .. no. of carloads. 

Frozen fruits, stocks, cold storage, end of 
month --------------------- ___ thous. oflb __ 

Frozen vegetables, stocks, cold storage, end of 
221), 784 206, 396 188, 041 

115, 845 103, 333 

172, 103 

~n~r --J!~lfJ!ir --:~_::~ -·::.::?- ---~~:~- --T~ir-
145, 272 124, 392 98,967 1 96, 515 107, 138 162,034 184, 763 223, 9fl,) 243, .547 '238, 306 

month ________________________ thous. of lb .. 185,456 
Potatoes, white: 

92,344 

2. 379 

74, 821 70, 478 62,0761 56, 689 73, 888 100,066 134, 162 165, 209 190, 243 'JL•.\, 509 

Price. wholesale (N. Y.) ____ dol. p~r 100 lb__ 2. SOli 2. 206 2. 275 2. 800 3. 394 3. 460 1 4. 936 3. 865 2. 925 2. 988 2. 781 2. 72.0 2. 975 
------- --------- - -------1--------- --------- --------- --------- -Production (crop estimatelt .. thous. of btL. 14G4, H5il '370, 489 

Shipments, car1ot_ _______ no. of carloads__ 17,966 15, 924 15, 84f. 21,357 nm ~- ~m~~w ~rn nm ~m ~~ 28, 531 ' 22, 937 

GRAINS AND GRAIN PRODUCTS 

Barley: 
Prices, whol~sale (Minneapolis): 1 

No.3,straight _______________ dol.perbu __ 1.23 .65 .74 .80 .83 .86 .85\ .84 .99 1.05 1.08 1.15 1.18 1.16 
No.2. malting ______________________ do____ 1.33 .90 .Q5 .96 .97 .98 .991 .99 1.08 1.13 1.18 1.30 1.35 1.32 

Production (crop estimatelt .thous. of bu ... 1322.187 --------- '429,167 _ _ • ------- __ ____ _ 
Receipts, principal markets __________ do____ 9,2ti7 9,436 9,967 ---7;725· --"7;456- --8;969- ---8;8i4" ---9;ii5ii- -12,603 i5,480- --23;789- --i9;86ii- 19,721 11.897 
Stocks,commercial,dom.,endofmo.do ____ 19,755 12,154 10,743 9,771 9,000 6,987 7,224\ 8,767 9,028 11,611 17,548 20,588 24,143 22,691 

Corn: I 
Grinding-~.wetprocess _______________ do •.•. b10,694 11,175 10,922 11,387 10,581 11,513 11,167! 10,518 9,189 9,243 10,287 10,744 bl0,773 b10,650 
Prices, whole•ale: 

No.3,yellow(Chicago) ______ dol.perbu __ 1.13 .81 .89 .97 .97 1.01 1.03: 1.06 1.06 (•) (•) (•) (•) (a) 
No.3,white(Chicago) _____________ do.... (•) 1.07 1.08 1.09 1.15 1.20 1.221 1.23 1.23 (•) 1.23 (•) (•) (•) 
Weightedavg.,5mkts.,allgrades ... do____ 1.05 .79 .85 .92 .93 .96 1.03 1.04 1.04 1.03 1.04 1.02 .97 .92 

Production (crop estimatelt __ thous. of bn __ 13,07(i,1.19 --------- '3,131,.118 

~t8~~~~~1~~~a~~~~~~-~~~~:~~~~~~::~~~~ :~: :~~ ::. ~:: :~: ::~ --!!::::· --!::!::·- !:::::· ··::!!!f!~:!~:- --i:::::· --i~:~:~- --2!:::· -i!::~~- --2:: ~~: ~~ ::: 
On farmst--------------------------do ____ l1,99ti,l00 --------- •2,246,592 --------- --------- •1,37~,7~8 ---------~--------- •799,235 -·------- --------- ''359,313 

Oats: 
Price, wholesale, No.3, white (Chirago) 

1 
dol. per bu.. . 81 . 50 . 54 . 59 . 60 . 64 , 67 1 • 65 . 69 . 71 • 71 . 77 . 81 . 83 

Production (crop estimateJt ___ thous.ofhtL •. 11,143,8()7 --------- '1,349,547 ---6·,-3·5--3- ---7·,-8·9·4-- ---s·.-5·6·8-- ---8·,-3·6--2·1- 1-0·,·a·o·2-- ---9·,-1·7·2-- ---1-1,-09--8-- --2·4·,-5·3·8-- --2·0·,-3·0-3 Receipts. principal markets. __________ do____ 8, 447 6, 209 6, 783 16, .114 10,025 
Stocks, dome~tic, end of month: I 

CommerciaL ______________________ do.... 15,890 10,451 9, 534 7, 649 7, 608 6,182 5,083 8, 761 7, 746 7, 270 13,100 16,407 18. f\52 18,626 
Onfarmsf_ _________________________ do ____ 709,170 ---------- •881,542 --------- --------- •504,869 _________ , _________ ''235,060 ------------------ '935,710 

ru~ i 
Price, wholesale, bead, clean (Ner,.?~::n;~- . 0117 . 067 . 067 . 067 . 967 . 067 . 067 I . 067 . 067 . 067 • 067 . 067 . Oii7 . 067 
Production (crop estimate)t .. thous. of bu .. '70,025 2 64,549 I 

c~~~i~~!~-t~?r~:~ilfs~~n~~;~i~~!~?d~~:== ~~ij~~ -~n:~~~ ~~~:~n "iiiii" -gti;8gi- -i~i;i~i- "iii;~ig- "!ii;~~i- -~ii;i~i- -~~i:gii" -~ii;~ii" i~?: i~~ ~~~:~3~ ~~i:8~~ 
Stocks, rough and cleaned (in terms of 1 

cleaned rice), end of mo._ bag-s (100 lb.)__ 402, 511 455,060 395,029 371, 477 421, 529 416, 408 335, 955 255,036 248, 106 162, 164 154,247 115, 773 241, 643 3G2, 062 
SouthPrn States (La., Tex., Ark., Tenn.): !, 

Receipts, rough, at mills 
thous. of bbl. (162lb.)__ 1, 14.1 2, 708 2, 308 1, 365 907 M1 220 i 171 125 18 464 1, 605 3, 379 2, 978 

Shipments from mills, milled rice 

1 

' 

thous.ofpockets(100lb.)._ 1,377 1,950 2,106 1,758 1,101 1,337 792
1

1 649 455 438 295 1,075 1,838 2,702 
Stocks, domestic, rough and cleaned (in 

terms of cleaned rice), endofmonth I 
thous.ofpockets(100lb.) __ 3,025 2,792 3,107 2,827 2,685 1,964 1,4341, 974 661 243 435 1,023 2,7341! 3,177 

Rye: 
Price,wholesale,No.2(Mpls.) __ dol.perbu __ 1.20 .59 .70 751 79 83 81( 87 94 101 95 101 1091 111 

t~~~h,ct~~~rl~c~~a1s~'.!':kt;£:_-_·:~~-~~--~~g-~:: 1 3?: b~~ 1, 577 ' 5i;8~~ -----~o2- ---i;i45- ---2;~43-~--T~i8-~---a;~o9· ---a;~iis"j---4;iao· ---2;~34· ---~:~i9- ---- -~oo -- i;6ii 
Stocks,commercial,dom.,endofmo .. do ..•. 21,052 19,761 19,889 19,924 19,645 20,458 21,053 22,656 23,309 23,318 23,850 22,907 21,8o51 20,714 

'Revised. • No quotation. b For domestic consumption only, excluding grindings for export. 'Dec. 1 estimate. • Revised estimate. 
3 Includes old crop only; new corn not reported in stock figures until crop year hegins In October and new oats until the crop year begins in July. 
tRevised series. For revisions in the indicated dairy products series see note marked "t" on p. S-25. The indicated grain series above and on p.IS~27 have been revised as fol

lows: All crop estimates beginning 1929; domestic disappearance of wheat and stock~ of wheat in country mills and elevators beginning 1934; corn, oat. and wheat stocks on farms and 
total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 1941 stock figures are on pp. S-25 and S-26 of the February 1943 Survey; 
revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. S-25 and 8-26 of the April1943 issue, in notes marked "t". All revisions are avail
able on request. 

•New series. Data for January 1939-July 1942 on production of condensed milk bulk goods are available on request; figures for 1918-38 are published on p. 103 of the 1940 Supple· 
ment to the Survey; monthly data were not collected currently from October 1939 to August 1942. 
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Monthly statistics through Decem.ber 
1941, to1<ether with explanatory notes 
and references to the sources of the 
data, may he found in the 1942 Sup
plement to the Survey 

19431 1942 ~-----;-----cc--·--;----,--------;-l-943_--.--,-------,-----;--,---
Dece;;- Novem-1 Decem-~- Janu- I Febru·i March I Apri'l I' May 1 I Jul I A t I Sep- I Octo-INovem-~ ~ ~ ~ ~ ~ y ~~~ ~ ~ 

FOODSTUFFS AND TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS-Con. 

Wheat: 
Disappearance, domestict ....•. thous. of bu. 294,231 ..•..•.•. •220, 983 

Prices, wholesale: 
No. 1, Dark Northern Spring (Minne· 

-------- -______ L'"~ 1--------- --------- -~·-.. --------- --------- •342, 759 

a polis) .................... dol. per bu.. 1. 63 
No. 2, Red Winter (St. Louis) .... do.... 1. 62 
No.2, Hard Winter (K. C.) ...... do.... 1.63 
Wei~hted av ., 6 mkts., an;~rades. do .. __ 1. 62 

Production (crop est.), totalt.thous. of bu .. 1836,298 
Spring wheat ....................... do ..•. 1306,692 
Winter wheat. ..................... do ..•. 1529,606 

Receipts, principal markets ......•.•. do.... 53, 775 
Stocks, end of month: 

Canada (Canadian wheat) .. _______ do ... . 
United States, domestic, totaiH •... do ... . 

CommerciaL. _______ . ____________ do ___ _ 
Country mills and elevatorst ...•. do ... . 
Merchant mills ...............•... do ... . 
On farmst ........................ do ... . 

Wheat flour: · 

32?, 99.5 
815, 528 
136, 2(17 
145, 986 
ll9, Hi7 
379, 121 

1. 20 1. 32 
1. 32 1. 48 
1. 23 1. 31 
1.17 1.28 

-------·· 2974,176 
--------- '277, 726 
... -- .... 2696, 450 

32, 261 31, 8JJ 

435, 180 447,960 
. -....... •1 158,441 
259,487 245, 150 

--------- '238, 125 
--------- 139,385 
····· ---- '490, 781 

1. 39 
1.54 
1. 37 
1. 36 

1. 41 
1. 55 
1. 37 
1. 38 

1. 44 
(•) 
1. 40 
1. 41 

1. 40 
1. 52 
1.38 
1. 39 

1. 42 
1. 58 
1. 38 
1. 40 

1. 41 
(•) 
1. 37 
1. 39 

1. 41 
1. 66 
1.40 
1. 42 

1. 41 
1. 69 
1. 40 
1. 41 

1. 43 
1. 72 
1. 46 
1.44 

--------- --------- ---------~--------- --------- --------- --------- --------- ---------

447,094 438, 615 420, 863 
--------- --------- •898, ll8 
230, 639 214, 954 212, 131 

--------- --------- '174, 433 
--------- --------- 123,455 
--------- --------- '325, 387 

409, 388 390, 802 387,497 
----- .... --------- •616, 310 
194,163 173, JJ3 162,151 

. ........ --------- 102, JJ6 
--------- --------- 104,378 
--------- --------- r}88,675 

386,589 369, 715 361, 780 
--------- --------- rJ,lOW/61 
221, 287 220,348 '199, 592 

--------- --------- '210, 102 
--------- --------- '125, 255 
--------- --------- '519, 310 

Grindinp:s of wheat ................... do .... -------- 43,307 46,069 49,959 

6. 33 
6.12 

44, 286 

6. 35 
6. 16 

47,927 

6. 38 
6. 20 

40,668 

6.44 
6. JJ 

35,482 

6.45 
6.07 

37, 893 

6. 43 
5.93 

40, 053 

6. 42 
6. 02 

42,828 

6. 36 
6.00 

45. 565 
Prices, wholesale: 

Standard patents (Mpls.)§ .• dol. per bbL. 
Winter, straip:hts (Kansas City)§ ... do •.•. 

Production (Census): 

6. 55 
6.4(1 

Flour, actual. ....•.......•. thous. of bbL .... . 
Operations, percent of capacity ............ . 

OffaL ..................... thous. oflb .... . 
Stocks held by mills, end of month 

thous. of bbl.. .... 

LIVESTOCK 

Cattle and calves: 
Receipts, principal markets 

thous. of animals .. 
Shipments, feeder, to 8 corn belt Statest 

thous. of animals .. 
Prices, wholesale: 

Beef steers (Chicago) ..... dol. per 100 lb .. 
Steers, stocker and feeder (K. C.) .•. do .... 
Calves, vealers (Chicago) ...•....... do ..•. 

Hogs: 
Receipts, principal markets 

thous. of animals .. 
Prices: 

Wholesale, average, all grades (Chicago) 

Hog-corn ratio t 
dol. per 100 lb ... 

bu. of corn per cwt. of live hogs_. 
Sheep and lambs: 

Receipts, principal markets 
thous. of animals. 

Shipments, feeder, to 8 corn belt Statest 
thous. of animals .. 

Prices, wholesale: 
Lambs, average (Chicago) .dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha) 

dol. per 100 lb .. 

MEATS 

1, 972 

162 

14. ~7 
11. 29 
14. OG 

4, 603 

13.35 

ll. 5 

2, 313 

141 

14.12 

11. 6.5 

Tctal meats (includinp: lard): 
Consumption, apparent •........ mil. oflb .. -
Production (inspected slaughter) ...•. do.... 2. 130 
Stocks, cold storage, end of month .••. do.... 1. Oii(l 

Miscellaneous meats _______________ do____ I::G 
Beef and ..-eal: 

Consumption, apparent. ...... thous. oflb .. . 
Price, wholesale, beef, fresh, native steers 

(Chicago)_ ••..............•. dol. per lb .. 
Production (inspected slaughter) .thous. of lb .. . 
Stocks, beef, cold storage, end ofmo .•. do ... . 

Lamb and mutton: 
Consumption, apparent ...........•.. do ..... 

. 200 
646. \l86 
22.'5, 8!!0 

Production (inspected slaughter) ..... do.... 93, ti41 
Stocks, cold storap:e, end of month .... do.... 36, 2Jil 

Pork (including lard): 
Consumption, apparent. ............. do ...... _ .... . 
Production (inspected slaughter) ..... do ..•. 1,390,375 

Pork: 
Prices, wholesale (Chicago): 

Hams, smoked. --------------dol. per lb.. . 258 
Fresh loins, 8-10 lb. average ........ do.... . 2.16 

Production (inspected slaughter) .thous. of lb .. 1,034,216 
Stocks, cold storage, end of month ..•. do.... 509, 123 

Lard: 
Consumption, apparent .....•...•...• do ..•.. 
Prices, wholesale: 

Prime, contract, in tierces (N.Y.) 
dol. per lb .. 

Refined (Chicago) -----------------do •.•• 
:t'roduction (inspected slaughter).thous. of lb .. 
Stocks, cold storage, end of month ..•. do ..•• 

.139 

. 146 
260. 110 
160, 837 

6. 09 
5. 60 

9, 516 
68.8 

743. 560 

2, 535 

391 

15.30 
12.62 
13.50 

3, 310 

13.96 

17.7 

2, 780 I 

465 

14.53 

12.35 

1,404 i 
1, 553 

579 
73 

6.18 
5. 60 

10,152 
67.9 

787,629 

3, 925 

1, 845 

223 

14.85 
12.24 
13. 50 

4, 225 

14.01 

16. 5 

2,379 

202 

15.39 

13.12 

1, 557 
1,887 

829 
86 

ll, 037 
73.8 

847, 171 

"l 
I 

1, 6131 

104 

14.84 
12.67 
14.25 

3, 431 

14.78 

16.0 

1, 939 

178 

15.86 

13. 59 

1, 404 
1, 632 

913 
81 

9~78~ 
10.' 

752.936 

1. 541 

85 

15.14 
13.49 
14.63 

2, 815 

15.35 

16.2 

1, 671 

191 

15.91 

14.26 

1, 213 
1, 380 

956 
84 

10, 569 
66.8 

818,299 

4, 235 

1, 8ll 

138 

15. 54 
14.49 
15.00 

3, 027 

15.59 

15.5 

1, 738 

221 

16.24 

14.91 

1, 374 
1,490 

909 
79 

8. 973 
59. 2 

693, 035 

I 

7, 853 
54.0 

603. 659 

---------1---

''"' I 
142 

15.71 
14.58 
13.88 

2, 844 

15.13 

14.3 

1, 603 

139 

15.98 

14.42 

1, 320 
1, 384 

864 
86 

1, 597 

99 

15.44 
14.60 
14.40 

3, 321 

14.44 

13.4 

2,074 

194 

15. 82 

14.07 

1, 397 
1, 544 

880 
94 

8. 384 
55.4 

643.084 

5,055 

1,433 

81 

15. 56 
14.38 
14.63 

3, 675 

13.85 

12.8 

1, 784 

151 

15.22 

(•) 

1,386 
1, 603 

924 
100 

8. 826 
58. 7 

682. 257 

9.406 
62.1 

736.985 

1, 616 2, 178 

64 160 

15. 32 
12.48 
14.63 

3, 467 

13.56 

12.2 

2, 446 

129 

14.49 

(•) 

1,442 
1, 690 

998 
116 

15. 36 
12. 17 
15.20 

3,016 

13.97 

12.6 

3, 399 

432 

14.06 

13.47 

1, 319 
1, 572 

985 
ll3 

535, 969 557,014 546,821 499, 481 534, 497 475,877 482,234 433,087 493,360 557,347 

• 210 . 216 
548,612 547,100 
130, 454 127' 034 

72,380 
82,547 
26,462 

76, 839 
87,881 
34,819 

. 220 . 220 
522, 960 489, 664 
107, 185 102, 246 

58,877 
71,225 
24,885 

52,424 
63,412 
19,748 

. 220 
534, 147 
97,736 

56,571 
64,804 
12,571 

. 220 . 220 
466, 858 459, 331 
92, 981 90, 060 

59,279 
64,101 
11,649 

65,380 
69,941 
10, 284 

. 212 . 200 
421, 212 455, 412 
81, 744 88,046 

61,439 
65,929 
7,808 

74,707 
78,136 
9, 660 

• 200 
552,554 
101,254 

83,480 
89, 478 
13,777 

795, 162 923,282 797,985 660,876 783,126 784,700 849,521 891,267 874,175 678,50.1 
922,019 1,251,573 1,037,942 826,672 891,478 853,259 1,015,157 1,115,854 1,125,954 929,828 

• 293 
. 284 

721,781 
291,841 

• 293 
. 284 

952,397 
490,476 

. 293 293 • 293 . 293 . 293 . 293 . 258 . 258 

. 284 . 284 . 284 . 284 . 284 . 270 . 256 . 256 
793, 048 638, 132 703, 700 670,622 771, 300 853, 729 851,814 703, 109 
688,419 627, 399 591, 597 524,049 519, 798 513, 784 544, 297 497, 164 

108, 432 153,448 125, 961 100, 203 84, 976 72, 411 105, 244 58, 421 103,087 50,961 

• 139 
.146 

145,578 
57,434 

• 139 
'146 

218, 107 
91, 333 

.139 

.146 
178, 549 
lll, 867 

.139 

.146 
137,304 
122,240 

• 139 
.146 

136,444 
128,264 

• 139 
.146 

132,836 
149, H1 

. 139 • 139 

.146 .146 
177,699 191,028 
166, 129 220, 831 

. 139 . 139 
• 146 .146 

200, 072 165, 420 
240, 950 260, 009 

'Revised: • No quotation. 1 Dec. 1 estimate. 'Revised estimate. 

6. 42 
6.40 

10.053 
69. 3 

776. 800 

4. 949 I 

2, 616 

400 

15.45 
11.81 
14.81 

2, 841 

14.68 

12.9 

4, 248 

927 

13.96 

12.67 

1, 488 
1, 567 

795 
106 

626, 759 

. 200 
628,439 
112.300 

87,404 
98,228 
17, 704 

773,771 
840,251 

. 258 

.256 
646,802 
363, 615 

133, 976 

. 139 

. 146 
140,997 
195,351 

1. 49 
1. 76 
1. 52 
1. 49 

350, 682 

178, .141 

48,690 

6. 44 
G. 52 

10, 737 
71.1 

832, 679 

3. 005 

54G 

15.30 
11. 3(\ 
13.88 

3, 278 

14.63 

13.1 

4. 022 

979 

13. 75 

11.81 

1. -'04 
1, nso 

7{il 
104 

GGS, 112 

1. 55 
1. 67 
1. 56 
1. 56 

44,754 .. 
337, 395 

147,994 

48,699 

ti. 44 
6 .• 5~ 
~ 

Jn. ·.-:n 
74.0 

835, 600 

2,817 

[382 

15.10 
10.97 
13.90 

4, 681 

13.64 

12. 3 

3, 208 

558 

13. 54 

11.35 

1, 755 
2, 014 
'846 
'114 

622, R60 

. 200 . 200 
6R4, 4.19 675. u;;z 
134, 1\94 '186, :l26 

90, tHY 
104, 4r:f) 

2:{, 207 

74, 232 
94,3.16 

•_31. 2fi7 

744, 242 1,058,232 
R91, 077 1,24:1,399 

. 258 . 2.58 

. 2.16 . 256 
GR7. 405 9.14, 017 
341, 432 • 3S3, 118 

104, 203 182,607 

.139 . 1:J9 

. 146 . 146 
148. 249 210, 948 
157, J(\3 '130,984 

§Prices be![inning June 1943 are quoted for sacks of 100 pounds and have been converted to price per barrel of 196 pounds to have figures comparable with earlier data. 
,The total beginning June 1942 includes comparatively small amounts of wheat owned by the Commodity Credit Corporation stored oti farms in its own steel and wooden bins, 

not included in the break-down of stocks. June figures include only old wheat; new wheat not reported in stock figures until crop year hegins in July. 
tRevised series. For revisions in the indicated grain series see note marked "t" on p. S-26. The hog-corn ratio has been re-.ised beginning 1913. Revisions beginning February 

1942 are in the March and April 1943 issues; earlier revisions are available on request. The series for feeder shipments of cattle and calves and sheep and lambs have been revised 
beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the August 1943 Survey. 
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FOODSTUFFS AND TOBACCO-Continued 

POULTRY AND EGGS 

Poultry: 
Price, wholesale, live fowls (Chicago) 

dol. per lb .. 
Receipts, 5 markets ____________ tho us. oflb __ 
Stocks, cold storage, end of month .... do .... 

Eggs: 
Price, wholesale, fresh firsts (Chicago)t 

dol. per doz .. 
Production _______________________ millions .. 
Stocks, cold storage, end of month: 

SheiL _______ -------- ..... thous. of cases .. 
Frozen ...• _______________ .... thous. of lb .• 

TROPICAL PRODUCTS 
Coffee: 

0. 241 
64, 223 

225,843 

. 400 
3, 232 

667 
101' 701 

Clearances from Brazil, totaL tho us. of bags._ 968 
To United States ___________________ do.... 7f,O 

Price, wholesale, Santos, No.4 (N.Y.) 
dol. per lb.. . 134 

Visible supply, United States.thous. of bags.. I, 219 
Sugar, raw: 

Cuban stocks, end of month§ 
thous. of Spanish tons.. 836 

United States: 
Meltings, 8 ports§ ______________ long tons.. 335, 721 
Price, wholesale, 96° centrifugal (N.Y.) 

dol. per lb.. . 037 
Stocks at refineries, end ofmo§ .. long tons._ 278, 242 

Sugar, refined, granulated: 
Price, retail (N. Y.) ____________ dol. per lb.. .Oo6 
Price, wholesale (N. Y.) ______________ do.... . 05.1 

MISCELLANEOUS FOOD PRODUCTS 

Candy, sales by manufacturers .. thous. of doL_ 
Fish: 

Landings, fresh fish, principal ports 
thous. of lb __ 

Stocks, cold storage, end of month1 ... do .... 
Gelatin, edible (7 companies): 

Production_ ... ________ ... __ ._ ........ do ... . 
Shipments. ______ ._ ......... -----. ___ .do. __ _ 
Stocks ________________________________ do .... 

TOBACCO 
Leaf: 

38,664 

12. 055 
98,888 

(!) 
(!) 
(!) 

0.209 
78,661 

193,263 

.390 
2, 596 

1,170 
126, 321 

0. 234 
71, 137 

187,943 

.390 
•3,038 

273 
82,948 

510 506 
384 378 

.134 .134 
361 703 

1, 748 '1, 559 

217, 200 217, 409 

.037 .037 
123, 604 '224, 284 

.068 • 068 

.055 • 055 

32,099 

•28, 533 
114,198 

2, 217 
2,339 
2, 544 

32,741 

'13, 562 
105,343 

2,014 
2,054 
2, 504 

Production (crop estimate) ...... mil. oflb.. '1, 403 ---------
Stocks, dealers and manufacturers, total, end 

'1,409 

3, 434 

337 
242 

2, 752 
3 

of quarter ____ ----------------mil. of lb .. _________ --------
Domestic: 

Cigar leaf. _______________________ do ..•. _____ _ 
Fire-cured and dark air-cured ..•. do ..•. ___ _ 
Flue-cured and light air-cured .... do _____ _ 
Miscellaneous domestic ........... do .... _ 

Foreign grown: 

0. 245 
28,484 

142,002 

. 384 
3, 769 

214 
59,781 

414 
248 

.134 
247 

I, 324 

248,233 

. 037 
226,557 

.068 

.055 

28,212 

15, 733 
74,949 

1, 913 
I, 927 
2, 490 

0.245 
19,009 

101, 741 

. 355 
4,577 

974 
56,508 

732 
682 

.134 
554 

1, 261 

256, 731 

.037 
222,467 

.068 

.055 

29,676 

17,532 
52,902 

2,078 
2,147 
2,421 

0. 245 
14,290 
58,079 

. 374 
6. 462 

3, 236 
99,180 

591 
471 

.134 
383 

2,154 

308,657 

.037 
204,332 

.068 

.055 

33,831 

25,906 
29, 782 

1, 961 
I, 863 
2, 519 

3,329 

389 
294 

2, 553 
3 

0.246 
9,452 

32,513 

.372 
6, 732 

6, 227 
172,279 

615 
515 

.134 
530 

3,070 

298,342 

.037 
182,290 

.068 

.055 

32,139 

30,434 
21,371 

2,046 
2, 214 
2, 352 

0. 250 
9,439 

20,963 

.379 
6, 506 

8, 266 
251,526 

144 
137 

.134 
646 

3, 294 

274,003 

.037 
221,488 

.067 

.055 

26,997 

34, 133 
34,755 

2,150 
2,071 
2, 431 

1943 

June 

0. 250 
14,742 
25,379 

. 386 
5, 356 

8, 966 
323,194 

1,114 
860 

.134 
627 

3,069 

356,650 

.037 
242,334 

.066 

.055 

24,837 

56,092 
59, 162 

(!) 
(!) 
(!) 

2, 952 

377 
269 

2,220 
3 

I 

February 1944 

I August I te~~~r I July Octo- I Novem-
ber ber 

0. 250 
24,213 
38,851 

. 382 
4, 532 

8, 578 
351, 169 

1, 475 
1,070 

. 134 
818 

2, 660 

0.250 
29,691 
55,315 

.399 
3,863 

7,529 
343,601 

1,193 
985 

.134 
1, 550 

2,310 

388, 262 369, 566 

.037 .037 
278, 974 261,352 

. 065 . 065 

. 055 . 055 

23,098 

46,548 
75, 438 

(I) 
(!) 
(!) 

27,025 

48,078 
93, 121 

(!) 
(!) 
(1) 

0.243 
42,562 
86,279 

.417 
3, 304 

6,018 
306,189 

I, 225 
1,018 

. 134 
1, 374 

1, 997 

0. 229 0. 225 
53, 155 71,117 

140,230 •197, 880 

. 424 . 428 
2, 9.17 2. 707 

3. 994 '1, 780 
242,264 •172, 387 

278 
141 

.134 
1, 530 

1, 530 

693 
569 

.134 
I, 450 

1.076 

370, 67 4 383, 4fi:l 382,354 

. 037 
253.818 

. 037 . 037 
207,247 24.\. 222 

.065 .Ofifi 

. 055 . 055 
. 066 
. 055 

34,862 37, G51 '37, 538 

45. 091 32, 885 28, 201 
98; 225 ' 99, 486 ' 98, 260 

(!) 
(!) 
(!) 

2,888 

337 
245 

2,222 
2 

(!) 
(!) 
(!) 

(!) 
(!) 
(!) 

Cigar leaL.--------·---·-· ...•. do .... __ 22 --------- ------ -- 22 --------- --·------ 26 --------- --·------ 25 
56 Cigarette tobacco ............. ___ .do ..•. 

1\f annfactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes _________________ millions __ 
Large cigars ________ ----------_ thousands __ 
Mid. tobacco and snuff ..•••. thous. oflb .. 

Prices, wholesale (list price, composite): 
Cigarettes, L o. b., destination 

22. 79H 
403. 8.18 
25,829 

dol. per 1,000.. 6, 006 
Production, manufactured tobacco: 

TotaL ______ ---------·---·----thous. of lb .. _ 
Fine-cut chewing ___________________ do .... _ 
Plul'( _______________________________ do .... _ 
Scrap, chewing .............•.....•. do ____ _ 
Smoking_ ------------------------·-do _____ _ Snuff ______________________________ do ..•. _ 
Twist. _____________ --------·---- ..•. do •.•. _ 

HIDES AND SKINS 

Livestock slaughter (Federally inspected): 
Calves .............•.••. thous. of animals .. 529 
Cattle ... ______ ---------·----· ______ •. do •.•• 1,201 
Hogs.------·-----·-------------------do ..•. 7, 567 
Sheep and lambs _____________________ do .... 2, 258 

Prices, wholesale (Chicago): 
Hides, packers', heavy, native steers 

dol. per lb .. .155 
Calfskins, packers', 8 to 15lb .....•... do ..•. . 218 

LEATHER 
Production: 

Calland kip _________________ thous. of skins .. 795 
Cattle hide _______________ thous. of hides .. 1, 908 
Goat and kid ............••. thous. of skins .. 3, 214 
Sheep and Jamb ..... ------------------do ..•. -------·-

20,447 
474,348 
25,882 

6.006 

28, 2G9 
425 

4,686 
4,033 

15,247 
3, 297 

522 

501 
1,018 
5,023 
2,126 

.155 

.218 

1,009 
2,460 
2, 660 
4,860 

77 

19,716 
685,002 

24,081 

6.006 

25,636 
429 

4,061 
3, 795 

13,046 
3, 783 

522 

20,370 
436,744 
25,297 

6.006 

26,273 
413 

4,684 
3,676 
1~.317 I 3,681 

503 

68 58 

17,678 20,612 19,943 18,476 20,894 
410,599 427,836 451,899 441,372 449,641 

22,691 26,856 25, 135 23,906 23, 246 

6.006 

24,857 
356 

4,608 
3, 907 

11,663 
3,824 

500 

6.006 

29,266 
399 

5,368 
4,150 

14,447 
4, 344 

559 

6.006 

26,856 
348 

4,878 
4,151 

13, 145 
3, 752 

583 

6.006 

25,147 
319 

4, 704 
3, 927 

12, 434 
3,212 

551 

6.006 

25,467 
422 

4, 589 
4,405 

12,153 
3,371 

527 

LEATHER AND PRODUCTS 

' 

476 340 331 410 365 328 327 
982 928 854 923 796 774 708 

6, 778 5, 431 4,335 4, 661 4,463 5,31'7 5, 650 
2,175 I, 724 1, 499 1,495 1,458 1,622 1, 594 

.155 .155 .155 .155 .11'5 . 155 .155 

.218 . 218 .218 . 218 • 218 • 218 .218 

1,045 I 969 973 1,082 986 923 1,010 
2,647 2, 451 2, 436 2, 416 2,401 2,244 2,187 
3,169 3, 017 2,984 3,597 3,383 2,983 3,212 
4,543 4,844 5,023 5,027 4,918 4, 991 4,959 

~2,878 
427,231 
23,966 

6.006 

25,979 
345 

5,059 
4, 279 

12,386 
3, 403 

506 

335 
845 

5,427 
1,988 

.155 

. 218 

924 
1, 941 
2,935 
4,643 

23,682 
425,363 
25,821 

6.006 

27,752 
373 

5,433 
4,615 

13,357 
3,449 

525 

434 
988 

4,464 
2, 269 

.155 

.218 

962 
1, 973 
2, 971 
5, 568 

22,573 
424,896 

25, 796 

6.006 

29,403 
370 

5, 300 
4, 519 

15,186 
3,512 

516 

532 
I, 146 
4,174 
2,454 

.155 

. 218 

874 
1,869 
3,157 
4, 756 

2:3, ."i08 
432. ~l\0 
28,305 

6. 006 

29,349 
434 

4. 911 
4. fi31 

15.410 
3. 447 

51.1 

f. 55 
I, 275 
4, 930 
2, 633 

.15S 

. 218 

83.5 
1, 803 
3, 304 

r 4, 997 

24. :l24 
-!28. 942 
28.791 

6. 006 

1\2 5 
90 

2 
0 

1, 2 
6, 97 
2, 37 

. 1;) 

. 21 
5 
8 

76 1 
1 
6 
4 

1, 88 
r 3,09 
'4,63 

• Revised. 1 Temporarily discontinued. • Dec. 1 estimate. 'Revised estimate. ,Prior to January 1943, data are as of the 15th of the month. 
~Data compiled by the Department of Labor from a trade journal have been substituted, beginning in the May 1943 Survey, for the Department of Agriculture's series formerly 

shown, which has been discontinued; except for the difference in source, the series is the same as that published in the 1942 Supplement. 
§Data throu~h June 1942 are available in the 1942 Supplement and on p. S-26 of the October 1942 Survey, except for revisions as follows (units as above): Cuban stocks, 1941-

December, 156; 1942--January, 46; February,l,l62; March, 1,943; April, 2,604; May, 2,736; June. 2,.163; July, 2,314. Meltings, 8 ports, 1941-December, 331,357; 1942--January, 300,444; 
March, 271,526; July, 248,487. Stocks at refineries, 1941-December, 336,541; 1942--July, 125,721. 



February 1944 SURVEY OF CURRENT BUSINESS S~29 

Monthly statistics through December 
1941, together with f'!Xp)anatory notes 
and references to the sources of the 
data, may h .. found in the 1942 Sup
plement to the Survey 

~ ----~~~~------,-----,-----,------,-----,-l-~----------.-----~-----.~----.---
Decem- Nowm-1 Decem- I Jaranyu- I Fe

8
bryru-1 March I Apri'I I May I J I J 1 I A t I Sep- I Octo- jNovem-

_____ he_r~ ___ b_er ___ ~--~ une u Y ugus tember b~----~b.:.':_ 

LEATHER AND PRODUCTS--Continued 

LEATHER-Continued 
Prices, wholesale: 

Sole, oak, beuds (Boston)t ...•.. dol. per lb .. 0. 440 0. 440 0. 440 0.440 0. 440 0.440 0.440 0. 440 
Chrome, calf, B grade, black, composite 

dol. per sq. ft 
Stocks of cattle hides and leather, end of 

(!) .529 .529 .529 .529 • 529 .529 .529 

month: 
TotaL_ _______________ thous. ofequiv. hides. 10,790 12,429 12,225 11.964 11,827 11,590 11,197 11,087 

Leather, in process and tinished ____ do ____ 6, 749 8,652 8,591 8,420 8,174 7,986 7, 717 7,522 
Hides, raw. -----------------------_do ____ 4,041 a, 777 a,634 3,544 a,65a a, 604 a,480 a, 565 

LEATHER MANUFACTURES 

Boots, shoes, and slippers: 
Prices, wholesale, factory: 

Men's black calf blucher ____ dol. per pair_ 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 6. 75 
Men's black calf oxford, corded tip .. do ___ 4. 6C 4. 60 4.60 4.60 4.60 4. 60 4.60 4. 60 
Women's plain, black, kid bluchert do ____ 3. 50 3. 50 3.50 3.50 3.50 3. 50 3. 50 3. 50 

Production. boots, shoes, and slippers: 
TotaL. __________________ thous. of pairs __ -------- 35,247 38,501 37,504 37,797 41,945 40,657 36,313 

Athletic ... ____ .. _____ . _____ . _____ do. ___ 
--------- 415 453 341 327 367 322 248 

All fabric (satin, canvas, etc.) .... do .•.. --------- 305 317 899 I, 188 1,380 I, 624 1, 661 
Part fabric and part leather ______ do ..•• ------- 901 1,003 801 700 738 871 611 
High and low cnt,leather, total..do .... ------- 28, g74 32,351 31,992 31,777 34, 8II 33,503 29,394 

Government shoes _____________ do .... _ ·------ 3,424 3,831 3,913 4,002 4,090 4,278 3, 995 
Civilian shoes: 

Boys' and youths'------------do ..•. -------- I, 164 1,323 I, 630 1, 481 I, 486 I, 578 1,468 
Infants'_ .. ____ ---------- ..•.. do ..•. 2,003 2,101 2,095 2, 019 2, 283 2,129 2,019 
Misses' and children's ________ do .... --------- 2, 743 3, 236 2, 773 2, 797 2,966 3,061 2,525 
Men's .. _---------------------do ____ --------- 7, II9 7,814 7,086 7,235 7, 775 7,819 6,899 
Women's .... -----------------do. ___ --------- 12,521 14,047 14,496 14,244 16, 2II 14,638 12,487 

Slippers and moccasins for housewear 
thous. of pairs ... --------- 3,989 3,682 2, 749 3,053 3, 578 3, 795 3,993 

All other footwear. _______________ do ____ 
------- 664 695 722 751 1,071 542 405 

----~-~- -

LUMBER AND MANUFACTURES 

LUMBER-ALL TYPES I 
National Lumber Manufacturers Assn.:t 

Production, total. ........•..... mil. bd. ft.. _ ------- 2, 715 2, 385 2, 156 2, 290 2,643 2, 754 2,898 
Hardwoods ______________ ----- .... do .... _ ------- 526 481 430 442 507 479 483 
Softwoods ........ ------- ..... ____ .. do .... _ -- 2,189 I, 904 1, 726 1, 848 2.136 2,275 2, 415 

Shipments, totaL .. _ ... _______ .•..... do .... ----· ---- 2,877 2,651 2, 524 2,574 2,840 3,0~1 3,022 
Hardwoods .. --------------------- do ...• ---· 626 545 584 539 583 606 562 
Softwoods. __ . __ .. __ .. _ ----------- do ..•. _ ---- 2. 251 2,106 1, 940 2, 035 2, 257 2,425 2, 460 

Stocks, gross, end or month, totaL .... do .... --------- 5,068 4, 764 4, 447 4,197 4, 024 3, 778 3, 649 
Hardwoods __ ...•••.... _ •.•. ____ ._ •. do._ •• --------- I, 601 I, 565 I, 455 1,386 I, 329 I, 221 I, !54 
Softwoods ____ ------------- .. _ •.• _ .. do ...• --------- 3,467 3,199 2,992 2,811 2, 695 2, 557 2,495 

FLOORING 
Maple, beech, and birch: 

Orders, new ______________________ M bd. ft .. _ 
------- 5, 850 6,600 6,900 5,850 5,850 6, 575 4,850 

Orders, unfilled, end of month ________ do ____ ------ 5, 500 6,150 6,550 7,400 7,000 8,000 7, 500 
Production. _____ ----------_---------- do ____ --------- 6,250 5,050 b,500 4,500 4, 675 4, 150 3, 700 
Shipments. _____ ·-------- ____________ do. __ --------- 6,300 5, 750 6,300 5,050 5,900 5, 575 5,150 
Stocks, end of month •..........•..... do .... 11,275 10,650 9,800 9,450 8,350 6, 750 5, 500 

Oak: Orders, new __________________________ do .•.• 15,573 18,626 17,641 15,797 29,612 32,295 31,584 24,572 
Orders, unfilled, end of month _______ do ____ 21,665 19,476 20,053 20,824 27,626 33,637 37,373 34,708 
Production.------------------ ........ do .... 15,466 18,400 18,007 15,948 15,535 17,806 17, 104 15,994 
Shipments _________ --------- ....•..... do .... 19, 254 18,251 17,064 15,026 19,810 26,284 27,848 25,437 
Stocks, end of month. -----------------do .... 3,866 63,563 64,506 65,428 51, 153 42,675 32,931 23,065 

SOJ<'TWOODS 
Douglas fir: 

Prices, wholesale: 
Dimension, No. 1, common, 2 x 4-16 

dol. perM bd. ft .. 33. 443 32,340 32.340 32.340 32.340 32.340 32.340 32.340 
Flooring, Band better, F. G., I x 4, R. L. 

dol. per M bd. ft .. 44. 100 44.100 44. 100 44.100 44. 100 44. 100 44.100 44.100 
Southern pine: 

Orders, newt_ ------------------mil. bd. ft .. -- --- 764 796 916 830 948 915 882 
Orders, unfilled, end ofmontht _______ do .... ---- --- 778 768 830 805 843 834 813 
Prices, wholesale: 

Boards, No.2 common, I x 8 
dol. per M hd. ft __ 37.000 30.000 30.000 30.000 32.000 32.000 32.000 33.000 

Flooring, Band better, F. G.,l x 4.do ____ 55.000 55.000 55.000 55.000 55.000 55.000 55.000 55.000 
Productiont --------------------mil. bd. ft .. --------- 873 841 807 834 897 908 833 
Shipmentst _. ________ ---------------.do .... --------- 866 806 854 855 910 924 903 
Stocks, end of montht--- __ •......... do ..•. --------- 747 782 735 714 701 685 615 

Western pine: 
Orders, new __________________________ do .... __ 

----- 474 439 370 397 460 517 513 
Orders, unfilled, end ofmonth ________ do .... ------- 566 539 512 542 565 585 565 
Price, wholesale, Ponderosa, boards, No. 3 

common, I x 8 _________ dol. perM bd. ft .. 34.60 31.38 31.83 31.54 31.36 31.47 31.59 32.08 
Productiont --------------------mil. bd. ft.. ------ 439 348 244 246 351 424 585 
Shipmentst --------- __ ----------------do ..•. _ ------- 493 473 374 367 438 500 533 
Stocks, end of montht. ---------------do ..•. --------- 1,389 1,192 1,062 941 853 777 829 

West ~oast woods: 
Orders, newt----- --------------------do .... --------- 683 589 553 582 652 785 768 
Orders, unfilled, end of month ________ do .... l- ________ 1,106 1,057 1,063 1,0551 1, 018 1,656 1, 105 

§~?g;;~~~~r- -_-- ------~===:=:=::=::::~~=:=:!::::::::: 673 526 480 574 665 732 743 
661 613 521 601 667 738 734 

Stocks, end of month _________________ do ..•• _________ 644 I 557 522 501 502 504 500 

• Revised. • No quotation. 
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tRevised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey: revisions beginning July 1933 are available on request. 
The shoe price series for plain, black, kid blucher has been substituted beginning in the June 1943 issue for the colored, elk blucher series formerly shown; data beginnin~ 1940 are shown 
in footnote marked "t" on p. S-28 of that issue. Revised 1937~39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revisions for 1941 and, in some instances, 
earlier years for the other indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. Total stocks and hardwood and softwood stocks were further revised beginnin!( 
January 1940 on the basis of data collected by the Bureau of the Census and all series have been revised beginning January 1942 to the 1942 Census of Forest Products data; all revi
sions will be published later; the 1942 Census included many mills in the Eastern States not previously canvassed; this affects the comparability of the statistics for 1942-43 with tho'e 
for earli<'I years for Southern pine and for total lumber, total softwoods. and total hardwoods. 



S-30 SURVEY OF CURRENT BUSINESS 

Monthly statistics through December 1943 1942 1943 1941, together with explanatory aotea 
and references to the sources of the 

I F~~u-1 March I 
I I I 

data, may be found in the 1942 Sup- Decem- Novem-1 Decem- Janu- April May June pletnent to the Survey her her her ary 

LUMBER AND MANUFACTURES-Continued 

SOFTWOODS-Continued 

Redwood, California: . 
Orders, new ______________________ M bd. ft .. 62,706 44,868 38,864 42,188 46,176 67,666 34,608 47,407 73,863 
Orders, unfilled, end of month ________ do ____ 152,289 91,542 85,128 88,984 96,319 110,895 93,040 90,949 118, 148 
Production _____________________ -----_ do. ___ 32,674 35,399 33,571 31,946 31,198 37,343 37,420 35,551 38,489 
Shipments _______________ ------------ do ____ 32,303 40,979 38,830 35,030 41,734 51,659 48,346 47,856 42,624 
Stocks, end of month. ________________ do ____ H,941 163,457 158, 153 !55, 145 144, 593 128, 152 115,857 101,246 94,881 

FURNITURE 
All districts: 

Plant operations_ ..... per cent of normal 76.0 73.0 67.0 66.0 67.0 69.0 69.0 66.0 65.0 
Grand Rapids district: 

Orders: 
Canceled. _______ percent of new orders._ 6.0 8.0 7. 0 2. 0 5. 0 6.0 5. 0 4.0 6.0 
New __________ no. of days' production __ 20 24 22 56 25 23 23 20 21 
Unfilled, end of month ___________ do .... 70 54 46 85 89 91 100 108 108 

Plant operations ______ percent of normaL. 66.0 69.0 73.0 71.0 72.0 74.0 74.0 65.0 66.0 
Shipments _______ no. of days' production __ 18 26 25 21 21 22 19 17 21 

' ' 
METALS AND MANUFACTURES 

IRON AND STEEL 
I 

Iron and Steel Scrap I 
Consumption, total* ____ thous. of short tons .. 

~--------
4, 930 5, 037 5, 031 4,680 5, 361 5,199 5, 289 5, 032 

Home scrap*------------------- ____ .. do ____ --------- 2, 796 2, 779 2,856 2,600 3,007 2,938 2,990 2,855 
Purchased scrap* ____________________ do ____ --------- 2,134 2, 258 2,175 2,080 2, 354 2, 261 2, 299 2,177 

Stocks, consumers', end of mo., total*_ .do ____ -- 6,078 6, 274 6, 233 6,209 6,179 6, 253 6, 279 6, 365 
Home scrap• _________________________ do ____ I, 544 1,600 I, 653 1,699 1,688 1,68~ 1,670 1, 715 
Purchased scrap* ______ .. _____________ do ____ --------- 4, 534 4,674 4, 580 4, 510 4,491 4,571 4,609 4,650 

Iron Ore 

Lake Superior district: 
Consumption by furnaces __ thous. long tons. 7, 509 7, 4.56 7, 759 7, 765 7,104 7, 723 7,186 7,374 6,940 
Shipments from upper lake ports _____ do ____ 750 7, 582 636 0 0 0 I, 955 10,975 11,864 
Stocks, end of month, totaL _________ do ____ 43,428 53,703 47,424 39,742 32,743 25,088 18, 497 21,297 26,098 

At furnaces _____ ------------------- do ____ 37,219 46,552 40,603 33,8!5 27,642 21,150 15,682 18,520 23,273 
On Lake Erie docks ________________ do ____ 6, 209 7,151 6,821 5, 927 5,101 3, 938 2, 815 2, 777 2,825 

Pig Iron and Iron Manufactures 

Castings, malleable: 
Orders, new, net_ _______________ short tons .. --------- 74,080 93,824 73,524 87,728 85,744 74,244 77,768 78,289 
Production ___________________________ do ____ 59,287 66,177 63, 572 66,401 78,143 72,559 69,959 69,111 
Shipments ___________________________ .do. ___ -----

Pig iron: 
-- 58,484 63,703 59,557 67,895 76,526 70,744 69,146 70,584 

Consumption*----·---- thous. of short tons .. -----
Prices, wholesale: 

-- 4,883 5,001 5,057 4, 661 5, 219 4, 954 5,052 4, 748 

Basic (valley furnace) .. dol. per loug ton __ 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 23.50 
Composite, ________________________ .do ____ 24.17 24.20 24.23 24.23 24.23 24.23 24.23 24.20 24.17 
Foundry, No.2, Neville Island* ____ do ____ 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 24.00 

Production• ___________ thous. of short tons __ 5, 21:3 5, 084 5, 201 5,194 4, 766 5,314 5,035 5,178 4, 836 
Stocks (consumers' and suppliers'), end of 

month* _____________ thous. of short tons __ ---- --- 1, 334 1,425 I, 458 I, 534 I, 512 1, 486 1, 487 1, 539 
Boilers, range, galvanized: 

Orders, uew. net _________ numberofboilers .. --- ----- 40,130 33, 700 55,239 58,646 68,051 76,198 64,274 89,821 
Orders, unfilled, end of month _______ do ____ --- -- -- 45,737 36,474 56,687 66,704 75,763 94,318 92,137 99,679 
Productiou ___________________________ do ______ 37,353 42,913 41, 266 47,919 60,177 58,841 70,845 83,596 
Shipments. __________________________ do ____ ----- --- 36,990 42,963 40,926 48,629 58,992 57,643 66,455 82,279 
Stocks, end of month _________________ do ____ --------- 6, 765 6, 715 7, 259 6, 549 7, 734 8,832 13,222 14,539 

Steel, Crude and Semimanufactured 

Castings, steel, commercial: 
Orders, new, total, net_ _________ .short tons_ 173,285 172,263 213,130 191,217 202,731 165, 792 192,531 171,774 

Railway specialties _________________ do ____ -------- 9, 385 15,446 23,020 17,658 34,064 20,461 19, 951 18,370 
Production, total" __ -------- _________ .do ___ ------ 140,399 143,860 154,736 151,530 176,470 161,403 !63, 812 163,934 

Railway specialties _________________ do ____ ---- 11,133 10,785 11,440 12,832 17,777 17,467 21,424 22,108 
Steel ingots and steel for castings: 

Production ____________ thous. of short tons __ 7.~66 7,180 7,305 7, 424 6,824 7,6i3 7, 375 7, 551 7, 041 
Percent of capacity§_--------------------- 94 98 97 97 99 100 99 98 95 

Prices, wholesale: 
Composite, finished steeL ______ dol. per lb __ .0265 .0265 .0265 .0265 .0265 .0265 .0265 . 0265 .0265 
Steel billets, rerolling (Pittsburgh) 

dol. per long ton __ 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 34.00 
Structural steel (Pittsburgh) ____ dol. per lb._ .0210 . 0210 .0210 .0210 .0210 .0210 .0210 .0210 . 0210 
Steel scrap (Chicago) _____ dol. per long ton __ 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 18.75 

U.S. Steel Corporation, shipments of finished 
steel products. ________ thous. of short tons.. 1, 720 1, 666 1,850 1,686 1, 692 I, 772 I, 631 1, 707 1, 553 

Steel, Manufactured Products 
Barrels and drums, steel, heavy types:1 

Orders, unfilled, end of month .. thousands .. 1, 671 2, 696 3, 607 4, 254 4, 286 4,890 5, 947 7, 611 
Production __________________________ .do. ___ 

--------- I, 388 I, 426 1, 344 1,639 2,069 2. 222 2,373 2, 388 
Shipments ____________________________ do ____ --------- 1, 386 1,419 I, 354 1,660 2,049 2, 201 2, 371 

2. 4~~ I Stocks, end of month _________________ do ____ 49 56 48 45 •65 89 88 
Boilers, steel, new orders:• -------Area ________________________ thous. of sq. ft __ I, 360 '1, 554 •2,487 '2,384 '581 r l,OCO '547 5, 681 '5,042 

Quantity __________________________ number .. 637 •786 • 876 I '879 '722 • 881 '373 r 1, 334 • I, 445 
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'Revised. •Data for 1942 and 1943 revised because of cancellations. Re..-isions prior to November 1942 are minor; they are available on request. 
§Beginning July 1943, percent of capacity is calculated on annual capacity as of July I, 1943, of 90,877,410 tons of open-hearth, Bessemer, and electric steel ingots and steel for cast· 

lngs; earlier 1943 data are based on capacity as of Jan. I, 1943 (90,288,860 tons) and 1942 data on capacity as of July 1, 1942 (89,194,520 tons). 
,Date for 1943 cover practically the entire industry; manufacturers reporting for 1942 accounted for approximately 92 percent of the industry according to 1939 census data. 
*New series. For a description of the series on scrap iron and steel and pig-iron consumption and stocks and 1939-40 data, see note marked "*"on p. S-29 of the November 

1942 Survey; later data are available on p. S-30 of the April1942 and subsequent issues. The new series on blast furnace production of pig iron, including blast furnace ferro-alloys, 
Is from the American Iron and Steel Institute and is approximately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons in
stead of long tons as Indicated), but include charcoal furnaces; ferro-alloys produced in electric furnaces are not included; for 1941 monthly average from American Iron and Steel 
Institute and data beginning January 1942, seep. S-30 of the May 1943 Survey. The new pig iron price, f. o. b. Neville Island, replaces the Pittsburgh price, delivered, shown in 
the Survey prior to the April1943 issue; 1941 average, $24; earlier data will be shown later. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued 
Steel, Manufactured Products-Con. 

Porcelain enameled products, shiKmentst 
t ous. of doL -- ------ 2.652 2,489 2.~60 2, 324 2,603 2,605 2,472 2,377 2,416 2,637 

Spring washer~, shipments ............. do .... _ ------- 336 353 334 300 357 ~8 326 345 327 345 
Steel products, production for sale: • 

TotaL. __________ .•... thous. of short tons •. 5, 211 4, 716 4, 917 5,054 4, 781 5, 516 5,132 5,156 5,062 5, 069 5,088 
Merchant bars .. ____________ ....... do .... 532 481 493 526 457 580 523 501 489 514 510 
Pipe and tube ______________________ do .... 400 410 412 437 449 510 512 498 488 484 505 
Plates_ -----.----_ .... _______ ...... do .... 1, 143 964 1,016 1,095 1,020 1, 127 1,068 1,066 1,002 1,048 1,032 Rails. _____________________________ .do .... 212 175 169 180 161\ 172 155 154 162 172 173 
Sheets .... ___ ........ _______________ do ... _ 762 679 735 717 704 790 701 666 676 684 655 
Strip: 

Cold rolled. ___ ---------- ______ ... do ____ 85 77 83 91 83 100 98 97 99 100 100 
Hot rolled ... _____ ..... --------- ... do. ___ ll." 99 115 111 108 124 114 111 107 103 111 

Structural shapes, heavy_ .......... do ... 30,1 396 355 345 303 327 312 320 280 298 324 
Tin plate ... ________________________ do ..•. 128 191 127 157 152 185 169 203 220 209 205 
Wire 01nd wire products ............ do •.. 360 327 351l 345 345 397 357 359 364 361 355 

NONFERROUS METALS 

Metals 

Prices, wholesale: 
Aluminum, scrap, castings (N.Y.) 

dol. per lb .. .0518 . 0812 .0812 .0812 . 0812 .0812 .0812 .OR12 .0738 .0725 .0623 
Copper, electrolytic (N. Y.) ......... A<> .... . 1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 .1178 
Lead, refined, pig, desilverized (N.Y.).do .... . Of\50 . 0650 .0650 .0650 .0650 .0650 .0650 .0650 .0650 .0650 .0650 
Tin, Straits (N. Y.) .................. do ____ . 5200 .5200 .5200 .5200 . 5200 .ii200 . 5200 .5200 .5200 .5200 .5200 
Zinc, prime, western (8t. Louis) ...... do .... .0825 .OR25 .0825 .0825 .0825 .0825 .0825 .0825 .0825 .0825 .0825 

Miscellaneous Products 

Bearing metal (white-base antifriction), con-
sumption and shipments, total (59 manu-

4, 259 facturers) .. ---------------- thous.oflb .. 4, 947 3,176 3.605 . 3,453 3, 687 4,175 4, 351 4, 315 4,184 4, 097 
Consumption and shipments, 37 mfrs.: 

Consumed in own plants .... thous. of lb .. 771 596 528 641 513 544 632 655 601 49n 827 

She:S.iE::s~;'holesale-vi-ice,-Dini: <:io1: -i>~r0f6:: 2, 790 1, 623 1,970 1, 526 2, 013 2, 2fl2 1, 961 2,058 2,037 2, 180 1, 982 
. 195 .195 . 195 .195 .195 .195 .195 .195 .195 .195 .195 

MACHINERY AND APPARATUS 

Blowers and fans, new orders ... thous. of doL. -- ---- -------- 10,685 --·------- --------- 9,672 -----·--- --------- 10,649 --------- ---------
Electric overhead cranes: § 

Orders, new _______ . _________ ......... do ____ -- ---- 1, 228 551 1, 581 502 1, 128 1,005 333 1,024 706 149 
Orders, unfilled, end of month ........ do ___ . --------- 28,477 25, 705 24,666 21,807 19,907 17, 134 14,654 13, 133 11, 336 8,505 
Shipments. _________ ----------- ___ ... do .. __ --------- 2,989 3,180 2,518 3, 270 3, 326 2, 612 2, 713 2,545 2, 504 2,888 

Foundry equipment: 
New orders, net totaL ........ 1937-39=100 .. 442.8 338.8 382.5 429.8 399.5 562.7 362.7 348.9 413.6 379.4 390.4 

J:~::;a~~~i~~~~t::::::::::::::::::::~~:::: 396.5 286.1 319.8 394.9 348.1 538.6 297.7 274.3 355.6 320.9 341.0 
fl05. 4 497.7 571.3 534.9 554.4 635.2 558.7 573.7 609.2 577.0 556.9 

Fnel equipment and heating apparatus: 
Oil burners: 

Orders, new, net ________________ number __ --- -- 7, 945 7,910 9, 617 7,285 6,347 7,125 3, 857 6, 787 5, 561 4, 432 
Orders, unfilled, end of month ...... do .... -- ---- 21,138 20,713 22,827 24,160 23,146 24,351 22, 111 22,477 20,628 20,546 
Shipments ......... _ .. ______ .. __ .... do. ____ 7,606 8,335 7, 503 5, 952 7,361 5, 920 6,097 6,421 4,938 4, 514 
Stocks, end of month ............... do .... .. ----- 37,149 36,513 36,661 41,221 35,429 34,985 45,745 35,406 35,796 34,868 

Mechanical stokers. sales: , 
Classes I, 2, and 3 .................. do .... 1, 714 1, 994 1,447 1,808 •2,193 •2,086 •2, 142 '1, 945 2,126 '2, 328 2, 779 
Clafses 4 and 5: 

Number ............ --···-·-------- ..... 2fl4 453 395 588 •681 •685 '528 510 •484 '477 514 
Horsepower ____ .. _._ ... ______ .... _. __ .. _ 67, 5fi5 109,598 76,087 78,571 •118, 358 '126, 096 •96, 273 97,529 , 110,377 •103, 672 94,109 

Unit heaters, new orders ..... thous. of doL. -------- --------- 5, 282 --------- --------- 4, 014 --------- --------- 2, 733 --------- ---------
Warm-atr furnaces, winter air-conditioning 

systems, and equipment, new orders 
thous. of doL. ·---- --------- 5,452 

'ii7;384' 'ii4;593' 
2, 6..~0 -iis;o24- --------- 3,313 ---------Machine tools, shipments• _____________ do .... 60. 834 120,871 131, 960 125,445 113,859 108, 736 97, 541 87,805 

Pumps and water systems, domestic, ship-
ments: 

Pitcher, other hand, and windmill pumps 
7,041 14,305 18, 122 25,381 28,668 33,600 32,739 31,139- 31, 657 38,846 umts .. ---- ----

Power pumps, horizontal type ........ do .... ----- 67 188 163 1.>9 190 224 182 2jl0 161 343 
Water systems, Including pumps ..... do .... ---- ---- 3,393 4, 965 8,106 7,311 9, 514 8, 772 11, 183 11,745 11,769 13, 548 

Pumps, steam, power, centrifugal, and rotary: 
Orders, new .................. thous. of doL. 6, 565 8, 229 9,421 8,133 •7, 473 6,043 6, 115 6, 091 4,697 5, 609 12,580 

ELECTRICAL EQUil'MENT 

'Battery shipments (automotive replacement 
only), number• __________________ thousands. 1, 658 1, 750 1,827 1, 532 1,302 1,155 989 911 1, 162 1,347 1, 690 
lectrical products:t 
Insulating materials, sales billed.1936=100 .. -------- 376.0 388.0 372.0 382.0 433.0 421.0 411.0 420.0 423.0 421.0 
Motors and generators, new orders ... do .... --------- 394.0 697.0 653.0 661.0 639.0 356.0 471.0 409.0 387.0 401.0 
Transmission and distribution equipment, 

new orders _______ ------ ___ ..... 1936=100 .. --------- 160.0 188.0 109.0 106.0 125.0 94.0 94.0 108.0 152.0 114.0 
urnaces, electric, industrial, sales: 
Unit ______ .. _______ ------------ __ kilowatts .. --------- 13, 321 29,879 10,541 17, 201 16, 265 14,765 9, 205 10,788 12,647 14,282 
Value ... __ .. ____________ .. ___ tho us. of doL -------- 1, 357 1,845 928 1, 287 1, 197 1,157 662 1,067 961 1,407 

Laminated fiber products, shipments ... do .... ------- 5,163 5, 302 5,015 5,191 5,813 5,850 5, 742 5, 904 6,103 5, 978 
Motors (1-200 hp): 

Polyphase induction, billings _________ do .... ------- 7,484 8, 753 7,079 6, 982 8,114 7, 965 7, 388 7,198 6,420 5, 908 
Polyphase induction, new orders ..... do .... _ --- --- 6,098 9,2961 6, 750 7,854 8,608 5,586 6,887 8,494 4,597 6, 705 
Direct current, billings ________________ do .... --------· 5,300 6,892 4,336 4,082 5, 708 6,480 6, 441 5,906 5,876 6, 053 
Direct current, new orders ............ do _____________ 6,946 9,214 3,267 4, 794 6,298 5,313 7, 362 5,590 8,247 5, 972 

' Revised. § Revisions in unfilled orders and shipments for April-July 19~2 are available on request; data cover 8 companies beginning March 1943. 
a Temporarily discontinued by the compiling agency. 
)Of the 99 manufacturers on the reporting list for Jan. 1, 1942, 24 have discontinued shipments of these products for the duration of the war. 
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• For earlier 1942 data except for April, see the October 1942 an<) July 1943 Surveys: for April data see note at bottom of p. S-31 in the September 1943 issue. 
,Of the 101 firms on the reportmg list in 1941, 20 have discontinued the manufacture of stokers; some manufacture stokers only occasionally. The manufacture of class 1 stokers 

was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
tRt'Yised series. Indexes for electrical products have been published on a revised basis beginning in the January 1943 Survey; earlier data are available on request. 
*New series. For 194Q-41 data for machine tool shipments, seep. S-30 of the November 1942 issue. The series on number of automotive replacement batteries shipped represents 

estimated industry totals compiled by Dun & Bradstreet; it has been substituted for the indexes formerly shown; data beginning 1937 will be published later. 
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METALS AND MANUFACTURES-Continued 

ELECTRICAL EQUIPMENT-Continued 

Rigid steel conduit and fittings, shipments 
short tons_ ------- 12,389 12, 126 9,102 9, 613 9,463 10,602 7,907 7. 006 6, 459 7, 535 6, 708 7, 118 

Vulcanized fiber: 
Consumption of fiber paper ___ thous. of lb .. 4, 700 4, 314 4, 707 5,056 4, 551 5, 026 4, 924 4, 969 4,873 4, 627 4, 884 4, 752 5, 524 
Shipments. __________________ thous. of doL 1,384 1,465 I, 595 I, 650 I, 620 1,852 I, 613 I, 479 1,441 I, 441 I, 499 I, 374 I, 424 

PAPER AND PRINTING 

I 
I 

I WOOD PULP 

Production:t 
Total, all !!'rades ________________ short tons __ --------- 763,414 736,670 755,069 719,634 793,998 770,921 788,486 730,518 713,575 770,877 739,822 778, 533 

Chemical: 
Sulphate, totaL_---------------- .do ____ --------- 348,313 332,679 349,217 331,060 367, 410 355,324 368,032 324,889 336, 127 373,524 359,344 373, 050 

Unbleached. ___________________ do _____ ------- 278, 3~0 266,238 278,534 271,264 304,363 21'2. 973 303,550 269,430 276,366 308,970 296,471 310, 124 
Sulphite, totaL ________________ •. do ___ . --- --- 216,902 208,883 208,302 201,685 215, ~49 212, 331 217,313 210,708 194, 260 205,441 194,790 208,051 

Bleached _______________________ do _____ ------ 134,214 127, 291 129,033 12fi, 549 138,335 136,946 141,756 135, 148 124,795 131,718 123,521 131,669 Soda ____________________________ do _____ 
------ 35, 533 34,794 36,716 33,810 36,545 35,000 34,947 32,080 33,215 35,409 34,187 35, 500 

Ground wood_------------ __________ do ___ . --------- 143, 421 141,909 140,500 133, 485 151,169 146,419 147,799 141,624 130,751 134,755 129,234 138, 985 
Str•rks, end of month:t 

143,983 Ill, 459 97,595 97,722 103,343 101,743 91,187 I Total, all grades ______________________ do ____ --------- 149,299 129, 4C5 84,880 81,445 73, GOO 
Chemical: 

Sulphate, totaL_------------- ____ do ____ --- --- 65,248 59,205 46,464 31,589 16,508 14,918 12,687 11,056 9, 1~8 11,059 13,382 12,271 
Unbleached ____________________ do _____ --- -- ,o6, 480 50,2511 37,776 25,074 12,432 11,074 8, 284 8,193 6, 518 7, 974 8, 867 7. 8.57 

Sulphite totaL __________________ do _____ ------ 36,843 38,963 35,694 30,336 28,666 25,951 28,352 27,903 24,033 24,030 24,931 24,421 
Bleached _______________________ do. ___ -------- 20,136 21,382 22,089 16,898 17,713 16,367 18,600 17,703 14,624 14,012 14,563 14,642 

Soda __________ -------- ______ ----- _do ____ -------- 3, 717 3, 529 3, 398 3, 175 2, 858 2, 558 2, 785 2, 544 2,641 2, 910 3, 206 3, 033 
Groundwood _______________________ do ____ ----- 40, 8c.; 39,624 40,940 43,048 46,435 51,389 56,785 57, 658 52,879 44,300 37, 200 31,.510 

PAPER 

Total paper, incl. newsprint and paperboard: 
1,107,547 1,131,925 1.096,530 1,250,818 1,203.257 1,213,177 1,171,486 1,148,026 1,214,945 Prodnction ___________________ short tons __ - -- '1,091,566 •1,180,177 •1,190,049 

Paper, excl. newsprint and paperboard: 
513, 361 486,846 549,592 498. 050 488,362 495,674 491,104 Orders, new _________________ short tons __ ---- -· '501, 038 497, C48 469,266 •479, 643 •481, 791 

Production _________________________ do ____ 
---- --- •461, 211 473, 162 485,757 463, 535 509,204 484,808 489,209 473,451 467,920 497,852 •478, 333 r487,317 

Shipments. ________________________ . do. ___ --------- •466, 522 490, 217 482,607 469,454 518,986 493, 375 496,962 489,515 478,010 494,631 •487, 415 •505, 369 
Fine paper: 

Orders, new ________ ---------------- .. do ____ ----- 52,106 W,495 56,066 53,109 68,826 60,130 59,524 57,328 61,673 48,843 44,656 T 53, 065 
Orders, unfilled, end of .nonth ________ do ____ ------ 48,101 49,892 53, 132 58, 9~0 75,418 80,386 87.420 97,727 107,638 103,313 95, 387 '92. 917 
Production. ____ ---------------- ______ do ____ 48,274 48,545 50,213 17, 373 52.259 50,679 52,036 48,154 49,015 52, 537 47,314 T 49, ()8() 
Shipments ____________ ._------ ________ do ____ ------ -- 47,885 49,578 51,553 48,231 53, 481 52,592 53,345 50,091 49,608 52, 357 53, 552 '59, 014 
Stocks, end or month _________________ do ____ ------ -· 49,017 45,692 42,616 41,851 40,661 38,437 37,732 34,958 36,108 36, 143 32,281 ' 29, 553 

Printing paper: 
180,176 156,322 164,831 158,078 Orders, new __________________________ do ____ ________ , '!68. 518 174,515 164,400 162,272 161,950 154, 381 •!71,420 'lil5,211 

Orders, unfilled, end of month ________ do ____ '113, 203 121, 551 119, 959 124,841 134, 564 132,096 128,277 127,773 126,569 125,979 137,087 '143,927 
Production. _________________________ .do ____ -------- '!57, 908 157, 532 164,468 158,588 172,064 163,067 159,642 159,890 153,123 165, 707 160,948 ' 162,337 Shipments ___________________________ .do. ___ 

---- ---· '162, 050 167, 963 165,938 156,641 169,413 163,601 161,496 164, 453 157,899 163, 327 161,782 r 165,184 
Stocks, end of month _________________ do _____ -- -- '86, 810 75,524 73, 233 76, 533 74, 186 72,200 70,571 65,085 60,024 63,020 62,236 '.17. 614 

Wrapping paper: 
179,799 200,667 183, 84.• 183,022 182,2.52 Orders, new ____ ------------ __________ do _____ -- -- 187,773 174,198 190,145 179, 104 177,209 167,771 173, 599 

Orders, unfilled, end of month _______ do ____ -- ----- 138,215 140,841 156,074 166,202 171,848 174, .o57 174,858 184,215 188,325 184, 106 178,992 172, f>92 
Production _____ --------------------- .do ____ 163,393 166,015 173,517 165,274 182.732 173,524 180, !55 162, 924 175,192 180, 472 170.932 176.4113 
Shipments __________________________ do ____ ----- 164,521 172,137 179, 100 168, 757 193, 247 179, 717 183,026 169,917 178,641 181,564 172,871 ISO. 509 
Stocks, end of month _________________ <Jo ____ ------ -· 118,742 112. 061 107, 581 104,312 95, 227 89,322 85,731 78,416 76,078 75,883 75, 237 71,312 

Book paper: 
Coated paper: 

Orders, new ___ percent of stand. capacity __ 55.7 62.7 55.3 53.7 60.8 62.6 66.5 61.0 56.6 46.0 49.9 58.0 .\1. 6 
Production _________________ ----- ___ do .. __ 59.0 50.3 52.5 54.4 55.3 59.5 61.2 54.2 58.6 52.0 56.9 57.6 5.1. 3 
Shipments ______ -----· ______________ do. ___ 57.3 54.0 53.0 55.9 59.5 59.7 59.3 58.9 58.9 53.2 59.4 60.0 57. 5 

Uncoated paper: 
94.1 Orders, new ________________________ do ____ 86.9 97.5 97.5 86. 1 92.6 89.0 87.7 89.0 80.9 76.5 88.4 77. (i 

Prire, whol{'sa1e, "B" grade, English fin-
7.30 ish, white, r. o. b. miiL.dol. per 100 lb .. i. 30 7. 30 7.30 7.30 7.30 7.30 7.30 7.30 7. 30 7. 30 7.30 i. 30 

Production __ percent of stand. capacity __ 83.1 90.7 86. 1 89.6 93.6 92.5 90.1 88.2 88.3 82.2 86.9 88.4 86.3 
Shipments __________________ .. ____ .. do ... _ 83.6 92.9 91.4 89.9 90.4 92.1 90.9 89.4 88.6 84.6 84.5 88.8 8(). 3 

Newsprint: 

229, 573 I 254. 046 
Canada: 

Production._------------- ____ short tons __ 249, ()93 251,147 244,191 233,544 221,807 246,855 257, 8451262, 323 259,612 251,827 259, 336 
Shipments from mills _______________ do ____ 241, 175 255,087 243,530 215,016 222,383 248,469 243,813 257,756 268, 990 284, 216 260,792 244, 593 2GI, .\94 
Stocks, at mills, end ofmonth ______ do ____ 65,397 91,325 91,986 110,514 109,938 108,324 94,084 90,374 79, 229 57, 336 56,156 63,390 lil. 133 

United States: 
Consurnfttion by publishers ________ do ____ 218,390 260,542 252,399 226,741 208, 143 237, Ill 243, 281 248,255 228.450 212,260 217,054 222, 718 235, 511 
Price, ro ls (N.Y.) ____ dol. persbort ton __ 58.00 50.00 50.00 50.00 50.00 54.00 54.00 54.00 54.00 54.00 54.00 58.00 58.00 
Production ___________________ short tons .. 62,207 75,065 74,655 69,792 64,358 71,357 68,001 68,707 70,274 67,883 68,011 64,328 63, 470 
Shipments from mills ______ -------.do ____ 64.998 76,207 75,222 69,691 60, 147 71,824 70,368 67,138 71,944 68,083 65,255 63,315 63,209 
Stocks, end or month: At mills __________________________ do ____ 10,992 10, 168 9,601 9, 702 13,913 13,446 11,079 12,648 10,978 10,778 13,534 14,547 14,808 

At publishers ____________________ do ____ 318, 168 447,396 429,255 391, 102 381,466 377,790 361, 553 339,299 347,350 377.487 384, 089 1 365, 260 343. 898 
In transit to publishers ___________ do ____ 48, 534 60, 108 50,094 66,707 63, 166 53,774 57,680 58,820 62, 197 63,767 44, oo9 I 53,036 57, fillG 

Paper hoard: Order3, new __________________________ do ____ 62.5, 256 613,746 615,184 629,900 616,167 723,296 686. 179 690, 364 672,371 644, 349 I 662, 252 I 647, 413 651l. 506 
Orders, unfilled, end of month ________ do ____ 589,815 321,885 379,573 413,084 454,308 511, 220 525, 2s1 1 545. 673 580,683 571, 705 570, 859 . 579, 800 587, :l24 
Production _ --- _____ -------- __________ do. ___ mo, 1sr. 555, 290 559,730 576,376 568,637 670, 257 650,4481 655, 261 627,761 612,2231649,0821637,516 639, 21i2 

Percent or capacity ____ ------------------- 87 82 77 86 88 94 94 96 94 89 96 94 94 
Waste paper, consumption and stocks: 

I 352,1.~0 344,388 350,885 393,634 1389,304 I 393, 197 397. 129 1373, 698 I 395, 7 46 I 382, 686 I 373,884 Consumption _________________ short tons __ 316,454 331, 895 
Stocks at mills, end of month _______ do ____ I 10\1,055 408.753 394, 527 374,301 355,044 341,097 1322,678 291, 378 257,578 1245,472 1204,724 156,000 I 124,800 

PRINTING 

B~!J>~~~~::~~~: -~~~~~----_-_-_-_-_~~~-~~ .. -~~~~~~==~ 635 842 702 671 731 668 693 848 679 720 512 605 827 
499 693 594 602 528 538 565 701 531 ~~~ I 421 476 703 

New editions ____ ----------- _________ do ____ 136 149 108 69 203 130 128 147 148 91 129 i 124 
Sales books, new orders§. ____ thous. or books ___ --- 23,229 16,726 19, 196 25, 707 20,604 18,625 21,824 22,804 22,269 I 20,037 18,731 ; 17,909 
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17.1, fi4 

2 
3 
9 
5 
6 

179,28 
Iii, 85 
70,08 

53. 
56. 
56. 

77. 

7. 3 
84. 
85. 

9 
I 
I 

9 

0 
6 
8 

256,33 6 
0 
9 

260,59 
56,87 

222, 34 
58.0 

66,46 
67,49 

13,78 

3 
0 
5 
0 

3 
5 
0 

341,08 
53, 11 

646,47 3 
4 
8 
3 

578,43 
635, 11 

9 

362,29 4 
24 109,8 

73 I 
28 
03 
8 

f) 

I 
21.64 

• Revised. §Beginning Seotemher 1942,3 companies, formerly accounting for about 7 percent of the total, discontinued reporting. 
t Computed by carrying forward the March figure on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
tWood puip production statistics have been revised beginning January 1940 and stocks beginning January 1942; for revisions through March 1942, seep. 30, table 8, of the June 

1943 Survey. 
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Monthly statistics through December 
1941, together with explanatory notes 
and references to the sources of the 
data, may be found in the 1942 Sup
plernen t to the Survey 
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duction ____________ thous. of short tons .. 
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SURVEY OF CURRENT BUSINESS 

1942 1 

-----.-----.-----.------
Novem-1 Decem·j Janu· I Febru·l March I .April I May 

ber ber ary ary 

PETROLEUM AND COAL PRODUCTS 

12.49 12.49 13.13 13.14 13.13 13.14 13.16 
10.344 w.a8a 10.661 10.801 10.811 10.811 10.812 
4,824 4,6J9 4,al4 5,092 5,824 5,437 5, 240 

792 798 542 379 216 1i3 173 

64 33 21 19 15 12 18 

45,407 52,272 53,407 49,217 53,387 48,152 45.369 
37,707 41, 142 41,437 38,207 41,514 38,572 37.449 

1,041 1,071 1,044 1,055 1,186 1,080 1,034 
7, 334 7,583 7,682 6, 969 7,647 7, 494 7,666 

678 645 571 547 552 468 495 
146 155 157 137 14~ 139 136 

5,570 6,159 5,981 5,370 5,965 5,493 5, 500 
10,271 11,155 11, 443 10,568 11,689 10,761 10,751 

867 1,034 1.049 1,021 1,046 937 877 
11,800 13,340 13,510 12,540 13,280 12,200 10,990 
7, 700 11, 130 11,970 11,010 11,873 9, 580 7, 920 

229 234 228 237 273 ~2 232 

9.55 9.56 9.63 9.68 9.83 9.86 9.99 

4.815 4.858 4.866 4. 949 5.021 5.033 5.045 
5.131 5.177 5.180 5. 208 5. 239 5.276 5.317 

47,474 49,595 47,029 48,920 56,450 49,900 47,855 

90,874 85,889 79,379 76,626 77,292 78,667 79,525 
79,244 75,699 71,079 69,366 70,412 71,927 72,485 
11, 151 10,721 9,958 9, 778 9,851 9, 732 9,219 
1,052 998 851 818 817 782 755 

435 439 414 371 361 374 370 
20,607 19,982 19,276 19,056 19,204 19,703 20,009 ' 
13,293 12,579 11,575 11,3fJ4 12,149 13,175 13,475 i 

1, 206 1,140 1,085 1,069 1,120 1,161 1,107 . 
31,500 29,840 27,920 26,910 26,910 27,000 27, 5-iO 
11,630 10, 190 8,300 7, 260 6,880 6, 740 7,040 

6.000 6.000 6.000 6.375 6.500 6.500 6.500 

667 686 665 672 755 688 659 
5,196 5,373 5,395 4,903 5,427 5,276 5, 401 

122 142 113 93 98 102 105 

1,fJ46 '1, 453 1,269 1,069 866 953 949 
917 '825 816 757 636 743 720 
728 '628 453 312 230 210 229 
198 234 273 276 294 310 315 

112,368 113,342 111,606 101,935 112,013 111,945 115,005 
l.llO 1.110 1,110 1.110 1.110 1.110 1.110 

116,230 120,634 117,227 108,399 121,560 119,000 123,8.;4 
82 80 79 79 79 81 82 

234,635 234,889 234,423 237,075 242,181 242,934 243,880 
42,699 43,620 44,213 44,874 46,426 47,639 47,562 

178,405 177,904 176.956 179, 119 182,709 182,313 183,074 
13,531 13,365 13.254 13,082 13,046 12,982 13,244 
10,724 10,865 10,804 10,394 10,402 9,674 9, 748 

765 804 688 638 I 706 767 720 

I 
'1, 104 '1, 275 1, 317 1, 108 1,1941 1,043 1,092 

7,808 8, 341 8,145 7, 485 8,382 I 7,861 7,802 
.059 .059 .059 .062 .063 .063 .065 

17,562 18,073 17,306 16,240 17, 28S 16,690 16,075 
31.311 31,890 32,544 30, 799 32, 700 34,095 33,732 

50.709 44,940 39,014 35,298 31,135 30,674 30,665 
66,664 61,783 60,808 59,657 57,280 57,381 57, 757 I 

.059 .059 .059 .059 .059 .059 .059 I 

. 161 .161 .161 , 161 '161 , 161 .161 

. 144 .145 '145 '145 .145 , 145 .145 
50,176 48,959 47,2361 43,280 46,653 46,025 48,482 
19,116 18,891 17,309 15,426 16,797 15,290 16,777 
24,433 23, 225 23,391 21,947 I 23, 297 24,264 25,037 

7, 314 7,675 7, 360 1 6,840 ' 7, 557 7, 371 7,490 
4,989 ' 4, 929 4, 425 4, 326 : 4, 907 4, 986 5,197 i 

1943 

13. 14 13. 11 13.11 
10 795 10.795 10. 79-' 
3, 227 5,668 5,624 

186 196 247 

' 14 17 16 

42,771 44.841 47. 3fi!\ 
35,271 37,161 37,696 

6f>2 973 1, 126 
7,185 7, 491 7, 768 

475 501 493 
120 128 I 15 

6,025 6,482 6, 924 
9,853 10, 196 10,382 

824 ~54 858 
10,121 10.536 10,030 
7, 500 7, 080 9. 669 

168 254 250 

9.98 10.01 10.01 

5.055 5.05~ 5.059 
5. 324 5. ~34 5. 333 

34,650 52,040 51,700 

74,075 75,070 75,276 

67,2251 68,610 68,497 
7,143 6,819 6, 811 

659 fJ44 677 
352 350 339 

18,821 18,700 18,882 
11,965 12,57.0 13,388 

991 91R 940 
27,294 28,604 27,460 
6,850 6, 960 6, 779 

6.500 6.000 6.500 

422 6?0 716 
5,062 5, 268 5,468 

]]5 113 122 

843 866 1,016 
602 570 650 
241 297 366 
325 340 355 

I 
115,984 120,689 126,908 

I. 110 1.110 1.110 
119,302 127,493 130,633 

85 86 89 

240,601 238,346 236,285 
48,662 48,223 48, 160 

178,942 177,247 175,215 
12,997 12,876 12,910 
10,0fJ4 10,279 10,009 

796 856 827 

1,160 1, 305 1, 465 
7, 704 7, 784 7, 700 

.065 .065 .065 

15,261 16,073 18,210 
33,510 36,624 37,418 

32, 467 34,324 36,931 
55,879 57, 107 56,857 

.059 .059 .059 

.161 .161 .161 

.146 .146 .146 
49,230 51,044 54,031 
18,063 17,927 19,378 
24, 763 26,433 27.940 
7,252 7,487 7, 601 
5, 089 5,161 5,493 

13.11 13.12 
10.831 10. H:ll 
5, 445 5, a:JI 

344 404 

14 )f) 

49,122 '51,048 
37, 780 r 40, 4Hfi 

1,123 '1, lf3 
7,609 7, 707 

460 r 456 
116 124 

6,91\9 '7, 319 
10, 4~R '11, 153 

865 942 
10,150 11, (\12 
11,342 10,582 

251 236 

10.02 10.03 

5.059 5.0511 
5.330 5.:l30 

51,840 48,740 

72,866 '68, 791 
67,260 r (\3, till 
6, 591 {), 657 

722 702 
357 •:l:l:l 

1~. 722 17, /J.~ 
13, 511 ' 12, 55~ 

940 '8~3 
2o, 417 24, 7->:l 
5, 606 .>, 180 

6. 500 6. 500 

'714 732 
5, 343 5,440 

134 123 

1, 095 1, 127 
691 70~ 
404 418 
357 184 

126, os8 I 129,03!i 
J.llO I. 110 

130,407 136,503 
91 90 

236,287 239,451 
49,131 49,015 

174,163 176,8:JI 
12,993 13, !i05 
8. 905 8. 716 

957 922 

I, 557 1, 648 
7,628 8,120 
.065 .065 

18,523 20,549 
36,610 34, f>63 

39,681 44, 85i 
57,977 54,9.52 

.060 .O(iO 

.161 .Hit 
'146 .14fi 

~~: ~~~ I 
56,81(i 
19, i23 

27,4771 :lO, 0\19 
7, 702 8.034 
5, 613 5, 564 

S-33 

l:l. 2' 
10. !)[.\ ) 

H • 4, II 

;j(jJ 
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ciB,S(i 
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5.08 
5, 34 

43,67 

60,07 
54,90 
5,82 

3 

0 
8 
5 

60. 

B 
3 
0 
5 
0 
8 
5 
:l 
2 
5 

29 
15,83 
10,33 

70. 
21,31 
5, 17 

6.5 00 

9 
8 

'6(), 
5,14 

------

98 
60 
38 

5 
5 
0 

--------

12f>, 47. 
J.llf 

133,64 
9 

241, 64_ R 
7 
l 
I 
) 

s 

49,79 
178, 23( 
13, (i2 
8, 17( 

95 

'2, :l3 

.06 

19,37 
36,64 

0 
9 

44, ~Of 
53,04 

.Ofi! 

.lfil 

. 14 6 
2 
4 

55, (\9' 
lV,:l:l 
29,.151 
7,88, 
5,16 

tFi~ur<'S for the production of natural gasoline include total sales of liquefied petroleum ga~ as follows (thous. of barr<'bi: 1942-:\ovPmbcr, 687; Dec<•mbcr, s:l2. 19!3--January, 824; 
February, 829; March, 889; April, 755; May, 677: Jww, 711: July, 695; August. 774; September, 7E6: October, 876; 1\onmbPr, 932; these data are not included in tlw total for motor fuel; 

3imilarly, sales of liquefied petroleum gas are included in the total production of natural gasoline but excluded from total motor fuel production in the revised 1941 firurcs referred 
to in the note marked "t". Production of straight-run gasoline includes transfers of cycle products as follows: 1943-January, 108; February, 104; March, 109; April, 145; May, 145; 
June, 137; July, HIS; August, 114; September, 133; October, Jfl4; 1\ovemlwr, 148; these data an• not included in tlw total for motor fw>J. 

§ReYisions for 1942 not shown above: January l, 882; February, 1,530: March, J,:lOO; April, 1.008: May, H42; June, 925: July, 1,2lfi; August, 1,349; September, 1,425; Octo her, 1,32fi. 
tRevised series. Production of bituminous coal revised beginning June 1939; see note marked "t" on p. S-32 of the .April1943 Sun·ey. Data for the indicated series of petroleum 

products rc\'ised for 1941 and 1942; for 1941 revisions, see notes marked "t" on p. S-33 of the March and April 1943 issues. 1942 revisions not shown above are available on request 
See also note marked "t" above. 



S-34 SURVEY OF CURRENT BUSINESS February 1944 

Monthly statistics through December 
1941, together with explanatory notes 1943 1942 1943 
and references to the sources of the 

I F~~u-1 March I I I I I August I te~b~r I data, may be found in the 1942 Sup- Decem· Novem-1 Decem- Janu- April May June July Octo· 1:'\ovem 
plement to the Survey ber ber ber ary ber ber 

PETROLEUM AND COAL PRODUCTS-Continued 
··- ----~----~---~~-----------

PET ROLEUM AND PRODUCTs-Con. 

ed petroleum products-Con. Refin 
M 

R 
s 
otor fuel-Continued. 

etail distribution§ ..........• mil. of gaL 
tocks, gasoline, end of month: 
Finished gasoline, totaL.thous. of bbL. 

At refineries ..•................. do .... 
Unfinished gasoline ............... do .... 
Natural gasoline .................. do .... 

rosene: Ke 
p rice, wholesale, water white, 47°, refinery 

(Pennsylvania) ............ dol. per gaL 
roduction ..............•. thous. of bbL. 

--- ---

·---- --
-- --

---
---

.OiO 
-·---p 

s 
Lu 

p 

tocks, refinery, end of month ....•. do .... _ -------
hricants: 
rice, wholesale, cylinder, refinery (Penn· 
sylvania) ...•.............. dol. per gaL . 1()0 

roduction ................. thous. of bbL. -----p 
s tocks, refinery, end of month ...... do .... _ ----
phalt: As 

p roduction .......... _ ..... __ .short tons .. 
tacks, refinery, end of month ...... do .... s 

Wa 
p 

x: 
roduction ......•.......... _ thous. of lb .. 
tacks, refinery, end of month ...... do .... s 

As phalt prepared roofing, shipments: 
T otal. ____ ... _ ......... thous. of squares .. 

Grit surfared ..•...•............. do .... 
Ready roofing ..................... do .... 
Shingles, all types ................ do .... 

------ --
--- ---

-------
-----

·---
-------
---------

2,074 

64,224 
44,623 
8, 992 
4, 996 

. 063 
5, 759 
8, 770 

.160 
2, 983 
9,336 

549,100 
340,200 

59,920 
86,520 

4, 926 
I, 555 
2,060 
1, 311 

I 
1, 483 1, 390 1, 397 1,660 1, 743 1, 845 

70,772 78,475 82,867 84,077 78,653 73,137 
49,054 56,617 61,873 62,987 58,312 51,393 

9, 354 10,202 9, 981 10,037 10,923 10,750 
4,632 4,904 4, 996 5,462 5,425 5,407 

.063 .063 .063 .066 .069 . 069 
5,351 5,602 5, 852 6,326 6,299 6, 511 
7,537 5,146 3, 996 3, 158 3,513 4, 478 

.160 .160 .160 .160 .160 .160 
3,049 2, 935 2, 780 3,184 3,107 3, 281 
9, 424 9, 725 9, 771 9,689 9,474 9,155 

545,800 436,000 390,500 483,100 521,800 583,100 
411,000 499,800 552,700 671,700 704,000 745,600 

64,960 57,680 54,600 65,240 66,920 63,840 
85,400 84,000 81,480 83,440 84,280 85,680 

5,400 3, 767 3, 516 3,411 3,673 3,695 
1, 547 I, 269 1,182 1, 221 1, 294 1,270 
2, 666 1, 73& 1, 567 1,429 1, 347 1, 331 
1,187 765 767 762 1,032 1,093 

STONE, CLAY, AND GLASS PRODUCTS 

ABRASIVE PRODUCTS 

Coated abrasive paper and cloth: 
Shipments ... ____ ................... reams •. 129,994 126,874 157, 573 125,258 119,776 150,497 !53, 639 145, 123 

PORTLAND CEMENT 

Production ..................... thous. of bbL. 8, 318 16,273 14,116 12,560 10,293 11,392 11,239 12,384 
Percent of capacity .......................•. 40 80 67 60 54 54 55 59 

Shipments ....................• thous. of bbL. 5,603 14,653 8, 955 8,641 8,656 10,107 12,757 12,075 
Stocks, finished, end of month .......... do ..•. 23, 134 12, 248 17,428 21, 368 22,985 24,111 22,579 22,891 
Stocks,clinker, end ofmonth .......•••. do ..•. 5, 923 2,840 3,509 3, 771 4, 566 4, 926 5, 312 5,574 

CLAY PRODUCTS 

Common brick, price, wholesale, composite, 
f. o. b. plant ..............•. dol. per thous ... 13.717 13.215 13.236 13.243 13.219 13.260 13.279 13.384 

GLASS PRODUCTS 

Glass containers: 
Production. __ .............. tho us. of gross •. 7, 671 6, 235 6,299 7,361 6,672 7, 561 7,622 8,104 

Percent of capacity ...•.................•. 117.5 100.4 93.6 112.8 110.7 111.5 116.8 129.1 
Shipments, totaL ..•.....•. thous. of gross .. 7, 726 6, 281 6,564 7, 246 7,060 8,154 8,132 8, 359 

Narrow neck, food ...............•. do ..•• 515 450 418 491 -m 499 499 567 
Wide mouth, food .................. do ..•. 2, 271 1, 661 1, 735 1,841 1,808 2,144 2,109 2,220 
Pressed food ware .................. do .... 88 39 39 41 18 46 33 42 
Pressure and non pressure ..••...... do .... 407 331 362 366 386 478 553 584 
Beer bottles ........................ do .... 586 681 823 849 862 952 852 819 
Liquor ware ........................ do ..•. 874 820 868 796 731 857 817 798 
Medicine and toilet ................ do ••.. 1, 996 1, 508 1, 491 1,924 1, 708 1,906 1,922 1,970 
General purpose ........•........... do •... 670 520 516 551 609 671 702 682 
Milk hottles ...............•.•••... do ..•. 251 236 272 267 217 235 207 194 
Fruit jars and jelly glasses .••...•... do ..•. 55 13 16 100 227 334 404 464 

Stocks, end of month ................. do •.•. 4, 392 8,119 7, 774 7, 775 7,288 6, 631 5,894 5,583 
Other glassware, machine-made: 

Tumblers: 
Production ....•....•.•.•.•. thous. of doz .. 4,400 3, 778 3,837 4, 475 4,190 4,284 4, 227 4,929 
Shipments_ ......•.•.•.•••.......•. do .... 4, 500 3, 535 3, 746 3, 763 4, 210 5, 338 4,936 4,597 
Stocks .............................. do ..•. 6, 679 8,076 7,177 7,877 7,803 6,870 6, 181 6,644 

Table, kitchen, and householdware, ship-
ments .................... thous. of doz .. 2, 021 3,909 3, 744 3, 585 3, 713 4, 760 3,622 2,996 

Plate glass, polished, production, 
4, 910 4, 775 5,488 thous. of sq. ft •. 7, 789 4,612 5,001 5, 237 5, 855 

Window glass, productionci' .. thous. of boxes •. 984 1.297 1,166 1,113 1, 249 1,005 942 
Percent of capacityci' .....•.......•...•... ------ 60.6 79.9 71.8 68.6 76.9 61.9 58.1 

GYPSUM AND PRODUCTS 

Gypsum, production: 
Crude .......................... short tons_. --------- --------- 1,119,863 --------- --------- 855,028 --------- ---------
Calcined .......................•....• do .... --------- --------- 658,053 --------- --------- 546,388 --------- ---------

Gypsum products sold or used: 
Uncalcined ........................... do .... --------- --------- 388,625 --------- --------- 275,250 --------- ---------
Calcined: 

For building uses: 
Base-coat plasters ................ do .... --------- --------- 129,468 --------- --------- 104,262 --------- ---------
Keene's cement. ................. do ..•. -------·-- --------- 2,258 --------- --------- 1,959 --------- ---------
All other building plasters ........ do .... --------- --------- 61,695 --------- --------- 60,311 --------- ---------
Lath ................... thous. of sq. ft .. 159, 123 --------- --------- 115,407 --------- ---------
Tile ............................. do ..•. 12,328 --------- --------- 3, 161 --------- ---------
Wallboard$._ --······-··········do •.•. --------- --------- 408,044 --------- --------- 372,440 --------- ---------

Industrial plasters .• - ......... short tons .. --------· ..•.•.••• 38,301 --------- --------- 36,252 --------- ---------
'Revised. 1 Excludes Colorado and Oklahoma; comparable figure for September 1943 is 1,859. 
2 Coverage changed beginning September 1943. Data computed on percentage changes as indicated by new data. 
ci' Collection of data temporarily discontinued. Production from October 1942 to Augu&t 19431s partly estimated. 
§For revisions for 1941, seep. S-33 of the August 1943 Survey. 
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, According to the compiling agen~y, these 4ata have represented approximately the entire industry sinoe February 1942. 
$Beginning September I942includeslaminated board re)lOrted as component board; this Is a new prod net not produced prior to that month. 
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February 1944 SURVEY OF CURRENT BUSINESS 

Monthly etatistiC8 through December 
1941, together with explanatory notes 1M3 1942 1943 
and references to the aources of the 

I F~~u-1 March I I I I I August I te~b~r I data, may be found in the 1942 Sup- Decem- Novem-1 Decem- Janu- April May Jnne July plernent to the Survey her her ber ary 

TEXTILE PRODUCTS 

CLOTHING 

Hosiery: 
Production. __________ thons. of dozen pairs •. --------- 11, 711 12,178 12,186 12,255 13,442 12, 618 12,211 12,966 11,527 12,267 12, 564 
Shipments._ ... ---------· ··---·-·-·--do ____ 12,059 12,441 12,937 12,975 14,534 13,355 12, 316 13,033 11,386 12,714 12,879 
Stocks, end of montb _________________ do ____ 21,369 21,100 20,409 19,748 18,715 18,037 17,992 17,984 18,125 17,677 17, 362 

COTTON 

Cotton (exclusive of linters): 
Consumption. ___________ -·_·-·------bales_. 852,01 t\ 912,920 935,870 916,785 879,572 997,422 939,178 902,301 918,433 839,868 842,260 872, 109 
Prices received by farmers ...... dol. per lb •• .199 .192 .196 .197 .197 .199 .201 • 201 .200 .196 .198 .202 
Prices, wholesale, middling lo/!•" average, 

10 markets ________________ dol. per lb .. '197 .193 .197 .204 .207 -212 . 212 .211 . 211 .209 .205 '204 
Production: 

Ginnings§ .... thous. of running bales __ 10, 775 11, 535 11,745 12,117 --------- 1 12,438 --------- --------- --------- 107 1, 785 5,757 
Crop estimate, equivalent 500-lb. bales 

thous. of bales __ 2 11,478 --------- --------- --------- --------- 1 12,820 --------- --------- --------- --------- --------- --------1 Stocks, domestic cotton in the United States, 
end of month:t 

Warehouses ... ____________ thous. of bales .. 12, f>(l\1 13,604 13,538 13,036 12, 315 11,432 10,569 9,636 8, 521 7,648 7,999 10,4021 
Mills.----------------·-----------·-do .... 2, 355 2,325 2,458 2,408 2, 438 2, 408 2, 347 2, 252 2, !56 2,056 1, 876 1, 881 

Cotton linters: 
Consumption. __ . --------------------do .... 1(18 113 108 111 98 109 105 99 97 107 108 111 I Production._. __________ ---·-- ___ .•. _ .do .. __ ](\7 216 199 162 120 99 63 44 29 20 40 ~~g I Stocks, end of month _________________ do .... 804 710 813 871 899 877 843 798 733 658 613 

COTTON MANUFACTURES 

Cotton cloth: 
Prices, wholesale: 

Mill margins ________________ cents per lb .. 21.0\) 21.47 21.08 20.32 20.05 19.60 19.62 19.69 19.69 19.94 20.34 20.37 Denims, 28-inch ______________ dol. per yd .. . 1!)2 .192 .192 .192 .192 .192 .192 .192 .192 .192 .192 '192 Print cloth, 64 x 60 __________________ do ____ 3.087 .090 .090 .090 .090 .090 1.087 3,087 1.087 •.087 3,087 3 '087 Sheeting, unbleached, 4 x 4 _________ do •... '.lOS .108 .108 (') (') (') •.108 •.108 •.108 '· 108 •.108 '· 108 Spindle activity: 
Active spindles. ________________ thousands .. 22,596 22,978 22,923 22,935 22,907 22,925 22,895 22,777 22,769 22,667 22,633 22,631 
Active spindle hours, totaL ...•. mil. of hr .. 9, 905 10,558 10,726 10,825 10,254 11,648 10,928 10,577 10,714 9,888 10,091 10,325 

Average per spindle in plaee _______ hours .. 424 444 451 458 435 495 465 451 458 423 431 442 
Operations ______________ percent of capacity. 115.3 133,9 128.3 139.8 135.9 134.4 133.2 134.1 130.0 120.0 122.5 127. 5 

Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, for knit· 

ting (mill)t __ .. _______________ dol. per lb .. '414 . 414 .414 .414 • 414 • 414 .414 .414 ,414 .414 .414 .414 
Southern, 40s, single, carded (mill) ___ do •.•. . 515 .515 .515 .515 . 515 . 515 . 515 '515 .515 • 515 .515 , 515 

RAYON 
Consumption: 

Yarn .... -----·---------·-·····--mll. of lb •. 43.2 38.8 41.0 37.9 39.0 42.8 41.5 41.8 39.6 40.0 41.4 40.2 
Staple fiber ______ -·-·----·--_-· .•••••• do •• __ 14.5 12.4 13.2 12.7 12.6 14.0 13.2 12.9 13.3 13.2 13.8 14.0 

Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, min!-

mum filament_ _______________ dol. per lb .. '550 .550 .550 • 550 • 550 • 550 • 550 .550 .550 .550 .550 . 550 
Staple fiber, viscose, 1~ denier ••••... do ____ .250 .250 .250 .250 .250 .250 .250 .250 .250 .250 .250 .250 

Stocks, producers', end of month: 
Yarn .. ----·-·-------·-----·-·-··mil. of lb .. 6.1 8.1 8. 7 8.9 7.1 6.8 6.6 6. 7 6.5 6.4 6.5 7.8 
Staple fiber ___ .---· _____ ·--- ________ •. do ___ . 1.8 4.4 3.3 3.0 2.5 2.8 2.3 2.8 2.9 3.2 3.5 2.8 

WOOL 

Consumption (scoured basis):1 
Apparel class. _________________ thous. orlh .. --------- 44,388 45,504 56,160 49,320 50,280 58,980 48,832 47,328 54,800 46,216 43,056 
Carpet class ______ ._._._ .. __ . __ -· ____ .do ____ 3,036 3,168 2, 665 2,944 2,972 3,610 2,400 2,132 2,180 2,456 2,052 

Machinery activity (weekly average):1 
Looms: 

Woolen and worsted:• 
Broad ____________ thous. of active hours. --------- 2,650 2, 711 2,676 2,813 2,809 2, 721 2, 716 2,615 2,415 2, 554 2,455 
Narrow ___ -------------------·---do ____ --------- 71 68 63 67 70 63 59 61 55 66 68 

Carpet and rug: • 
Broad·-------·-------·--·---··-·-do ____ --------- 66 64 63 65 67 60 60 54 48 55 50 
Narrow_. __ ------·-·---------·---do •.•. --------- 42 42 40 41 41 39 40 37 31 35 35 

Spinning spindles: 
Woolen·------------·-·---"----··-·-do •••• 125, 194 126,337 124,120 133,482 134,890 129,049 130,201 127,186 11&,886 126,341 120,844 
Worsted ... __ ·--·-- _________ ------· .do ____ --------- 115,344 114,958 112,922 Jl9, 015 118,835 114,009 118,047 113,716 106,100 108,794 106, 548 

Worsted combs .•• _ ·--·------·-·-·---do ____ ------- 207 205 206 217 218 219 226 219 203 210 207 
Prices, wholesale: 

Raw, territory, fine, scoured .••• dol. per lh __ (') 1.206 1.205 1. 205 1.205 1. 205 1.205 1. 205 1.205 1.205 1. 205 1. 205 
Raw, Ohio and Penn., fleeces _________ do ____ (') • 535 • 535 .535 .585 .535 • 535 .538 .543 • 544 .545 • 545 
Australian (Sydney), 64-708, scoured, in 

bond (Boston) _______________ dol. per lb .. '765 • 790 • 790 • 765 • 765 • 765 .765 • 765 • 765 .765 • 765 • 765 
Women's dress goods, French serge, 54" (at 

(') mi!l) _________________________ dol. per yd .. 1. 559 1. 559 1. 659 1.559 1. 559 1. 559 1.559 1.559 1.559 (') 1. 559 
Worsted yarn, %o's, crossbred stock 

(Boston) ______________________ dol. per lb •• 1.800 1.800 1.800 1.800 1. 800 1.800 1.800 1.800 1.800 1.800 1.800 1.800 

'Revi~ed. 1 Total ginnings of 1942 crop. t December 1 estimate of 1943 crop. 
• Price of 64 x 56 print cloth; production of 64 x 60 cloth, quoted at $0.090 through June 1943, has been discontinued. • No quotation. 
' Price of 56 x 56 sheeting. Prices for 1942 11re for 56 x 60 sheeting; production of this sheeting bas been discontinued. 
§ Total ginnings to end of month indicated. 
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*For revised figures for cotton stocks for AUiUSt 1941-March 1942, seep. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
942, including stocks on farms and in transit, was 10,505,000 bales and on July 31, 1943, 10,569,000 bales; stocks of foreign cotton in the United States on these dates totaled 135,000 
>ales and 88,000 bales, respectinly. 

, Data for January, April, July, and October 1943 are for 5 weeks; other montbs, 4 weeks. 
•Carpet and rug looms operating on blankets and cotton fabrics and woolen and worsted looms operating entirely on cotton yarns are not included; data for October 1943 and 

ertain earlier months on activity of such looms are given in the footnote marked "•" on p. S-35 of issues of the Survey from October 1943 through January !944; these data haYe not 
>een collected since October. 

tRevlsed series. The yarn price series for Southern, 22/1 cones, has been substituted beginning 1941 for the Northern, mulespun, series formerlv shown: for monthly 1941 data, 
ee p. S-35 of the November 1942 Issue (1941 monthly average, $0.355). 



S-36 SGRVEY OF CURRENT BUSINESS 

1943 1942 Monthly statistics through December 
1941, together with explanatory notes 
and rE>ft>rences to the sources of the 
data, may b.- found in the 1942 Sup
plemeot to the Survey 

Decem- No, em- I Decem-
ber ber ber Janu- I Febru-1 March I April I May ary ary 

WOOL-Continued 

Stocks, scoured basis, end of quarter:t 
Total ______________________ thous. oflb •. ------

Wool finer than 40s, totaL __________ do ______ _ 
1- )(lmestic ______ ------------------_do ____ _ 
For<>ign ~ _~ ____ -----------------.do ..•. ________ ~ 

Wool40s and below and carpet. ... .do ____ -~ 

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers~~----------thous. of doL._ 
Pyroxylin-coated textiles (cotton fabrics): 

Orde1·s, unfilled, end of mo .. thous. lin. yd_ ~ 
Pyroxylin spread ______________ thous. of lb .. 
Shipments, hilled ..•.•.•.. thous. linear yd __ 

AUTOMOBILES 

Indexes of retail financing: 
Passenger car financing, volume:t 

TotaL ____________________ Jan. 1942=100 •. 
New cars._ -----------------------do ..•. ~ 
Used cars~--~-------------- _____ .. do.~ __ 

Retail automobile receivables outstanding, 
end of month __________ Dec. 31, 1939=100 .. 

Automo hile rims, production.~ thous. of rims._ 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

FrPight cars, totaL _____________ number .. 
~ -

Domestic.~--- ____ ------------- __ ~do .... _ 
Passenger cars, totaL ______________ do _____ 
Domestic~--_~ ____________________ do .•.. ~ 

Association of American Railroads: 
Freight cars, end of mouth: 

Number owned _______________ thousands .. 
Undergoing or awaiting classified repairs 

thousands._ 
Percent of total on line ________________ 

Orders, unfilled _____________________ cars .. 
Equipment manufacturers. __ .... do .... 
Railroad shops .. ------ _______ .... do ..•. 

Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs 

number .. 
Percent of total on line __________________ 

Orders unfilled __________________ number .. 
Equipment manufacturers ....... do ____ 
Railroad shops._-------- _________ do ..•. 

INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 

11,883 
4. 533 
5, 398 

32 
8 

38 

13 
------

------
--·----

-------
-----

1, 750 

42 
2. 5 

34, 537 
2~. 654 
11.883 

1, 977 
5.0 
339 
285 

54 

Shipments, totaL •.......• ~----------number. --- -----Domestic _____________________________ do .••• 
-----

Exports._ ----------------------------do .•.. _ -------

Physical volume of business, adjusted: 
Combined indext _____________ 1935-39=100 

Industrial production, combined lndext 
--- ---

1935-39=100 .. - - ~ ~ - -

Constructiont --------------------do .••. _ ------Electric power ____________________ do ..•. _ -·---
Manufacturingf ------------------do ..•. ~ -----

Forestryt -----------------------do .•.. ~ ~ -----
Miningt~-------------------------do .••. - ~ -

Distribution, combined fndexf ...•. do .... ~ -----
Agricultural marketings, adjusted:f 

Combined fndex ______________________ do .••. ----
Grain. ___ ---------------------- •.•• do .••. ~ ~ - -----Livestock. ________________________ .do .••. -- - - ~ 

Commodity prices: 
Cost of living _____________ -------- __ .. do. ___ 119. 3 
Wholesale prices. ________________ 1926=100. _ 102. 5 

Railways: 
Carloadings. ________________ thous. of cars __ ---------
Revenue freight carried 1 mile .. mil. of tons. 
Passengers carried 1 mile ....•. mil. of pass .• ---------

--

TEXTILE PRODUCTS-Continued 

3.122 

9, 959 
3, 570 
4, 248 

265,535 
194, 167 
95,790 
98,377 
71,368 

4, 484 

9, 658 
3, 776 
4, 510 

--------- ---------
--------- ---------
--------- ---------
--------- ---------
--------- ---------

6, 918 6, 406 

10,212 10,036 
3, 790 3, 269 
4, 320 4,323 

194,066 --------- ---------
136,752 --------- ---------
59,332 --------- ---------
77,420 --------- ---------
57,314 --------- ---------

8,663 6,004 4,938 

9, 231 8, 760 9, 761 
3. 783 3,803 4,016 
4, 766 4,678 4, 760 

TRANSPORTATION EQUIPMENT 

26 20 17 21 36 41 39 
16 11 11 13 30 39 36 
28 22 19 23 37 41 40 

44 37 31 27 22 20 18 
488 554 567 527 638 653 683 

2,202 2,244 3,061 3,36o 5, 584 8,045 8,009 
1,896 1, 428 1, 447 1, 321 1,469 1, 641 1, 034 

8 0 0 3 0 6 0 
1 0 0 0 0 0 0 

1, 739 1, 739 1, 740 1, 741 1, 741 1, 740 1, 740 

45 42 46 45 44 47 48 
2.6 2.4 2.6 2.6 2.6 2.8 2.8 

27,308 27,061 19, 281 19,329 20,712 19,397 33, 537 
22,167 20,065 15,069 15,417 17,393 16,162 28,227 

5, 141 6, 996 4, 212 3, 912 3, 319 3, 235 5,310 

2,098 1, 932 1, 957 1, 975 2,081 2,082 2, 052 
5.4 4.9 5.0 5.0 5.3 5.3 5.2 
369 355 365 394 416 394 418 
279 263 269 312 312 305 340 
90 92 96 82 104 89 78 

367 411 285 342 435 410 353 
352 380 280 309 425 384 342 
15 31 5 33 10 26 11 

CANADIAN STATISTICS 

207.8 221.2 225.8 227.3 231.7 236.9 231.8 

239.3 250.8 254.6 267.8 269.1 274.4 267.8 
106.9 101.5 95.0 140.7 90.8 83.7 91.3 
137.3 140.1 142.5 141.8 146.5 153.0 161.2 
263.4 276.2 279.0 290.8 294.1 296.7 286.5 
116.7 124.7 105.6 120.7 124.4 116.0 118.5 
192.0 209.6 225.3 236.1 250.6 281.2 285.0 
142.7 160.6 166.3 143.3 154.3 159.2 157.2 

95.4 141.7 133.5 110.3 108.8 224.9 252.7 
90.4 146.4 149.8 113.3 108.4 256.7 290.4 

117.0 121.2 62.8 97.2 110.7 86.6 88.9 

118.6 118.8 117.1 116.9 117.2 117.6 118.1 
96.9 97.0 97.1 97.5 98.5 98.9 99.2 

291 273 237 247 286 280 284 
5,077 4, 750 4,063 4,456 5,083 5,167 5,460 

as.o; 652 H1 388 481 519 508 

February 1944 

1943 

296, 514 --------- --------- 320,223 
251,717 --------- --------- 278,407 
138, 459 --------- --------- 134,345 
113,258 --------- --------- 144,062 
44,797 --------- --------- 41,816 

5, 712 3, 786 3, 637 2, 808 p 1, 438 P 2, D.Sf 

10,226 10,234 9,605 11,429 10,688 10,551 
4, 220 4, 159 4,193 4,435 4. 658 4. 58< 
5,330 4, 672 5,090 5,194 5. 346 5,89i 

40 37 40 38 33 3: 
28 23 22 14 13 ]( 

42 41 44 44 38 31 

16 15 15 14 14 1· 
634 648 686 732 746 86' 

7, 837 7, 752 6,843 6,105 3, 943 3. 67 
1, 420 2, 382 2, 995 3,599 3,058 2, 27 

0 0 0 3 62 28 
0 0 0 0 0 28 

1, 741 1, 742 1, 744 1, 747 1. 749 1, 75 

49 50 49 48 45 4 
2. 9 2.9 2.8 2.8 2. 6 2. 

31, 744 27,795 28,133 27,696 32.892 35,05 
27,011 23,577 22,975 21,410 21,876 23,17 
4, 733 4, 218 5,158 6,286 11,016 11,87 

2,051 2,014 2,105 2,070 2,079 2,10 
5.2 5.1 5.3 5.3 5.3 5. 
506 485 461 468 426 38 
391 385 371 387 352 3~ 
115 100 90 81 74 6 

378 299 352 369 375 3i 
362 296 346 361 368 34 
16 3 6 8 7 ' 

232.4 236.3 241.0 236.7 239 .. s 242. 

267.2 270.2 276.8 280.9 283.3 282. 
73.6 69.5 84.9 77.5 82.5 70. 

161.6 167.3 163.7 160.5 151.3 149. 
285.6 284.8 290.8 299.2 304.1 306. 
132.2 126.6 127.2 127.2 114.2 126. 
295.5 327.7 337.7 322.4 310.9 292. 
160.5 166.1 166.9 154.0 148.8 158 

258.3 295.2 120.5 53.4 51.0 110 
293.0 339.3 123.4 45.3 44. fi 105 
107.6 104.0 108.1 88.7 78.5 131 

118.5 118.8 119.2 119.4 119.3 119 
99.5 100.1 100.4 101.2 101.9 102 

298 293 '303 '315 -------- -- ---
5,611 5, 515 5, 659 5, 670 5, 815 ------

564 657 662 573 543 ------

• Revised. • Preliminary. 
tRevised series. Wool stocks are compiled on a revised basis beginning 1942 and cover all known stocks of wool in commercial channels, including stocks In the bands of count: 

dealers anf! in country warebousee; fil(ures exclude stocks afloat which are no longer available for publication. Stocks of foreign wool held by the Defense Supplies Corporation a 
not included. For reference to approximstely comparable 1941 data, except for exclusion of country dealer and warehouse stocks, see note marked "t" on p. S-35 of the May 19 
Survey. The indexes of retail automobile financing ~hown above on a January 1942 base may be linked to the indexes on a 1939 base shown In the 1942 Supplement by applying t 
current series to the January 1942 Index on a 1939 base given in footnote 5 top. 170 of the 1942 Supplement. The revision of the Canadian index of physical volume of business 
due mainly to changes in the weighting and in the list of components, so as to present a picture of the expansion in industries engaged in war production. Revised data were fu 
shown on p. S-36 of the December 1942 Survey; subsequently the construction index was further revised in the March 1943 Survey, The revised index of grain marketings is bas' 
on receipts at country elevators. For revised monthly averages for 1941 see note marked "t" on p. S-36 of the April1943 Survey. Re>isions for agricultural marketings heginni1 
1919 and for other series be~innin~ January 1940 are available on request. 

U. S. GOVERNMENT PRINTING OFf!CE: !~44 



INDEX TO MONTHLY BUSINESS STATISTICS, Pages 51·$36 

CLASSIFICATION. BY SECTIONS 

Monthly busineos statietiao: 
Buaine10 indexeo. _ •• __ -----------Commodity priceo _______________ _ 
Construction and real estate ______ _ 
Domeotic trade. ______ .----------
Employment conditione and wages. 
Finance .•.• --- _ ---------------- _ 
Foreian trade _________ ----------
Transportation and communications. 
Statiotiao on individual induatrieo: 
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