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The Business Situation 
D ECEMBER is a month in which the 

income flow to individuals is in­
creased very substantially by final divi­
dend and interest payments for the year. 
Last month was no exception to the usual 
pattern of disbursement, and with eco­
nomic activity generally well sustained, 
the absolute amount of total income paid 
out was no doubt a record, exceeding the 
highest previous monthly total. 

In November, the latest month for 
which actual data are available, the in­
dex of income payments, adjusted for 
seasonal fluctuations, stood at 238 (1935-
39=100), equivalent to a 160 billion dol­
lar annual rate. The index at the end 
of 1943 stood at 223, so that the upward 
movement over the past year amounted 
to 6 or 7 percent. 

The tendency for the seasonally cor­
rected index of income payments to rise 
slightly in the final quarter is not signifi­
cant in terms of any change in basic 
conditions which, on the whole, have re­
mained substantially unaltered. Rather, 
it reflects the continued increase in mili­
tary payments, and also the rise in sal­
aries and wages and proprietors' income 
in the distributive trades, an indication 
that the advance in retail sales was even 
better than the seasonal expectation. In 
the commodity-producing industries, the 
flow of income, as of output, has contin­
ued stable. 
Sales and Orders Continue High. 

While figures are not available at pres­
ent covering the complete Christmas 
trading, which this year extended over 
a somewhat longer period than usual be­
cause the early shopper generally had 
the wider choice, and overseas packages 
had to be mailed early, data through No­
vember show a more-than-seasonal rise. 
The increase was in the nondurable 
goods, as the supply of durable products 
has not been sufficient to support any 
enhanced seasonal purchases. Buying 
was in record dollar volume-probably 
averaging for the fourth quarter about 8 
percent more than a year ago. Much 
of the increase over last year represents 
price advances. 

The pressure for goods was reflected 
in the orders on manufacturers. New 
orders placed with manufacturers for 
nondurable goods during the final quar­
ter of the year were running at a rate 
about 10 percent above the dollar volume 
in the third quarter, although the in­
crease in shipments did not match this 
rate of increase. 

Manufacturers' shipments in recent 
months have not fluctuated significantly, 
although somewhat higher in the fourth 
compared with the third quarter. Very 
little change also was recorded in com­
parison with the latter part of 1943, the 
slight rise in dollar terms over a year 
ago being a reflection of some price rises 
and variations in output among indus­
tries, rather than any further rise in 
volume. Manufacturers' shipments, of 
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Chart f.-Munitions Production Pro­
grams with Scheduled Peaks Ahead 1 
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Source: vYar Production Board. 

course, include the goods destined for the 
military forces as well as those ulti­
mately disposed of through retail chan­
nels. 

While the flow of output from the fac­
tories has remained stable, the vigorous 
drive to meet schedules for the critical 
munitions items showed up in accelerated 
advances in output of these products in 
the month of November, and a further 
upward increase is indicated by the par­
tial data now available for December. 
The sharp upsurge in November stands 
out in Chart 1, the 10 percent increase 
in the aggregate output of munitions 
items with scheduled peaks ahead being 
relatively twice as large as the average 
of the earlier months of 1944. The ac­
celeration extended over all the major 
programs subject to special expediting 
effort. 

Since June when the intensified drive 
was started on these programs, there has 
been an increase in output of 30 percent 
in the aggregate. The gains ranged up­
ward to as high as several-fold for Navy 
rockets, a relatively new and urgent pro-

Table I.-Income Payments and Manu­
facturers' Shipments and New Orders, 
1944 

Month 

Manufac- I Manufac­
Income P~Y· turers' ship- turers' new 

ments ments orders 

-------------------
1935-39= 100 1939=100 

January_____ 226 264 242 
February____ 231 279 229 
March_______ 230 273 238 
ApriL______ 229 281 246 
May________ 2.'l1 272 257 
June_________ 233 278 264 
July_________ 232 270 275 
August______ n4 271 265 
September__ 233 273 262 
October.____ 236 284 277 
November___ 238 279 279 
December ___ -----------------------------------------

1 Adjusted for seasonal variation. 

Source: U.S. Department of Commerce. 

gram. Gains of between 40 and 50 per­
cent were recorded for heavy artillery 
ammunition and for the heavy-heavy 
trucks. 

While these accomplishments have in 
a number of rising programs resulted in 
their removal from the critical category, 
the remaining critical programs continue 
to require most determined efforts to 
meet the urgent military needs. 

Manpower Steps. 

Added to current industrial manpower 
problems is the developing need of secur­
ing enough men in the 18 to 25 year 
group to fill the calls of the Army and 
Navy in 1945. Other than the men be­
coming 18 years of age, the only sizable 
remaining reservoir available in the age 
group preferred by the services is among 
those deferred because of their agricul­
tural occupation. The 364,000 men in 
this category have been covered by the 
Tydings amendment to the Selective 
Service Act. A review of the occupa­
tional deferments in agriculture has been 
undertaken at the direction of the Presi­
dent in order to tap this source of in­
ductees this year. It is not expected that 
this action will critically affect food sup­
plies. 

There are in addition only 35,000 to 
40,000 of the 18 to 25 group with occu­
pational exemptions in industry and 
science. These cases have been reviewed 
carefully under earlier directives to re­
lease such young men from industry to 
the armed forces, and the War Produc­
tion Board has reported that further 
depletion would affect adversely critical 
programs. At any rate, the number that 
could be made available from this source 
is small. 

The manpower problems that persist 
in the munitions industries continue to 
be limited to particular segments and to 
selected skills. Additional steps were 
taken in December, under the direction 
of the Office of War Mobilization and 
Reconversion, to aid in procuring the 
desired labor and to prevent losses of 
employment in critical plants. 

With the heavy fighting continuing in 
both Europe and the Pacific, and the de­
cisive battles yet to come, we are in no 
position to rest on our laurels or to re­
lax our efforts to supply the military 
needs. These requirements must con­
tinue to have a high priority in the al­
location of economic resources. Yet, in 
evaluating the present economic situa­
tion and the progress of recent years, it 
is important to keep in mind the cumu­
lative magnitude of the supplies and 
equipment built up in 1944 and earlier 
years. 

The results of the production effort are 
summed up in the statement in the De­
cember 30 report of the Director of War 
Mobilization and Reconversion: "The 
truth is that our soldiers at the front 
today are not short of ammunition and 
supplies as a result of any production 
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failures." He added that"* * they 
must know that more, in abundance, is 
on the way." The economic situation 
was summarized in this sentence: "We 
have reached a rate of munitions pro­
duction in excess of 64 billion dollars a 
year, while maintaining a standard of 
living higher than that which we en­
joyed in 1929." 

As we enter the year 1945, it is clear 
that the level of economic activity will 
remain high so long as the global war 
continues. Allocation of resources will 
continue to be necessary in order to se­
cure the desired output, and to make 
certain that any facilities, materials, or 
manpower that are released from de­
clining programs be used to the fullest 
extent possible in the expanding muni­
tions programs and in war-supporting 
activities of the highest priority. At the 
same time, developments during the year 
are likely to bring about considerable 
change in the use of resources and the 
setting forth of definite plans and lines 
of action will be required to cope with 
these eventualities. 

Imports and Supply of Material 

The physical basis of the tremendous 
production accomplishments of the war 
years is found in the wealth of our nat­
ural and productive resources. As one 
of the most self-sufficient nations with 
respect to natural resources and a mass 
production system already well developed 
by the demands of a large internal mar­
ket, the United States was able to avoid 
any disastrous consequences of the war­
time dislocations of supply. To handle 
this situation did require, nevertheless, 
tremendous organizational and technical 
efforts and extensive cooperation by Al­
lied and other countries. 

Despite its very high degree of eco­
nomic independence, the Nation never­
theless depended on imports of a number 
of vltal materials in varying degrees. 
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Chart 2 sets forth the percentage of the 
total new supply of ten important com­
modities which was imported. The value 
of imports of materials there shown rep­
resent almost two-fifths of 1939 imports. 

In addition to rubber, tin and silk 
shown in the chart as 100 percent im­
ported, we depended on imports for prac­
tically all of our supplies of 40-odd items 
listed as strategic or critical early in the 
war. 

In such cases as newsprint, sugar, 
bauxite, and certain critical ferro-alloys, 
the contribution of outside sources 
ranged from 50 percent to 90 percent of 
total new supplies. While our depend­
ency on foreign sources was not quite 
so complete for wool, hides, fats and 
oils, and wood-pulp, we nevertheless im­
ported one-fifth or more of new supplies 
of these items in that year. Indeed with­
in this latter group there were commod­
ities such as goatskins, and tung oil­
very important industrial materials­
for which we were entire:y dependent 
upon foreign countries. 

By restricting civilian consumption, 
developing substitutes, salvage drives, 
stimulating domestic production wher­
ever possible, and developing new 
sources of supply especially in the West­
ern Hemisphere, most of the import 
supply problems have been solved. 
Through these solutions it has been pos­
sible not only to meet military needs but 
to maintain in most instances an ade­
quate flow of the end products to the 
civilian economy, (with some exceptions 
of which automobile tires is an outstand­
ing example>. Rationing has been nec­
essary for some products, e. g., sugar, 
to distribute the supply equitably and to 
hold consumption below the amount 
which ',vould otherwise be sought under 
prevailing conditions of high consumer 
incomes. 

There follows a discussion of the cur­
rent situatio!l with respect to three of the 
materials shown in chart 2, which indi-

Chart 2.-Pcrcent That Imports are of Total New Supplr of Selected Commodities, 
1939 1 
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Sources: U. S. Departments of Commerce and Agriculture. 
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cates the nature of the problems faced 
and how they were met. 

Rubber and Rubber Products 
Production of synthetic rubber is esti­

mated for the fourth quarter of 1944 at 
an annual rate of about 840,000 long tons. 
It is significant to note that synthetic 
production in 1944 exceeded consumption 
of crude in any peace-time year and was 
considerably larger than prewar imports 
in any year, except for the stockpiling 
period of 1940 and 1941. 

The following table gives the rated ca­
pacity of the Government owned syn­
thetic plants, by principal types, as of the 
end of September 1944: 

Buna 8 ___ 705,000 84.6 

ButyL ___ 68,000 8. 2 

Xeoprene_ 60,000 7. 2 

TotaL 1833,000 1100.0 i 

Major use 

604 Tires and tubes and 
general replacement 
fer natural rubber. 

53 Inner tubes, gas masks, 
coating fabrics. 

431 Tank linings, convey­
or belts, mechanical 
goods, hose . .., 

700 i 

Source: Rubber Reserve Company. 

The actual capacity is considerably 
larger as indicated by the performance 
of the plants in operation. Private 
plants, in addition, have a capacity of 
about 55,000 long tons. Present syn­
thetic rubber capacity is able to supply 
current requirements, including those 
for the tire manufacturing facilities 
added in 1944 and planned for 1945, 
though natural rubber is still requisite 
for some manufactured products. 

Total new supply and domestic con­
sumption of new rubber in 1944 reached 
a wartime high, but still 17 and 10 per­
cent respectively short of 1941 peaks. 
Direct military and export requirements 
absorbed the bulk of crude rubber made 
available in 1942 and again in 1943 when 
they accounted for approximately 69 per­
cent of the total crude and synthetic 
rubber used. In 1944, with relatively 
larger supplies of synthetic available, the 
proportion declined to about 60 percent. 

To insure the flow of the limited sup­
plies of crude into military channels, 
severe restrictions were imposed early in 
1942 on civilian use of rubber, including 
the prohibition of the manufacture of 
nonessential civilian products containing 
rubber. As a result, domestic consump­
tion in 1942 and 1943 fell substantially 
as compared with the record year of 
1941. However, in 1944 the availability 
of synthetic rubber permitted the re­
sumption of production of many civilian 
items which, together with increased 
military requirements, resulted in a much 
higher domestic consumption of crude 
and synthetic. 

Total stocks of rubber as of September 
30, 1944 were slightly above the low point 
at the end of 1943. However, stocks of 
crude rubber, vitally needed in the war 
effort, have been declining rapidly and 
at the present time are below the 100,000 
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long tons considered by the Baruch Com­
mittee as a minimum. 

Rubber Uses. 

There are over 30,000 industrial and 
consumer items that contain some form 
of rubber. Wartime conditions have, 
however, necessitated that the use of 
rubber be rigidly controlled with the re­
sult that many items can be manufac­
tured only with reduced quantities of 
rubber, in restricted volume, or in many 
cases not at all. Tire production is far 
the largest end use of rubber as it was 
before the war. Approximately 70 per­
cent of the domestic consumption of 
crude and synthetic and 25 percent of 
the reclaimed went into tire products in 
1944 compared with 78 percent and 45 
percent respectively in 1939. 

Among the nontire products only the 
most essential civilian types are permit­
t:d to be produced and, with few excep­
tiOns, these must use synthetic and re­
claimed rubber exclusively. 

Products permitted to be produced in­
clude all rubber goods required for hos­
pitals and other institutions, such items 
as are necessary to safeguard health 
standards, and those which are essential 
to the civilian economy. While the list 
has been expanded concurrently with the 
l~rger synthetic rubber supply, restric­
tiOns continue on many Jess essential 
products which normally consume rela­
tively large quantities of rubber (mats 
and matting, flooring, sponge rubber for 
upholstery, etc.). 

Output of Tires. 

In contrast to the success of the syn­
thetic rubber program, the difficulties as­
sociated with the production of tires in 
numbers sufficient to satisfy both mili­
tary and civilian demands have not yet 
been fully overcome. Though the quan­
tity of crude and synthetic rubber con­
sumed in tire manufacture in 1944 was 
about 110 percent of 1939 consumption, 
the number of tires produced was equiva­
lent to only about 64 percent of 1939 out­
put, indicative of the efl'ect of wartime 
shift to the heavier tires. 

Chart 3.-Production of Rubber Tires 1 

MILLIONS 
80 

60 

40 

--------·----------
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1944 
0 D. 44-848 

1 Data for 1944 are preliminary estimates. 

Sources: Rubber Manufacturers Association and ·war 
Production Board. 
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A comparison of the production of rub­
ber tires during the last three years with 
the three years immediately preceding 
the war may be made from the accom­
panying chart. Production of passenger 
car tires was very small in 1942 and 1943. 
While output in 1944 was more than 
double that of 1943, it represented only 
about 38 percent of 1939 production. 
Production of passenger tires for the 
three war years combined constituted 
only 20 percent of total production in the 
1939-41 period. The bulk of the output 
went to the maintenance of commercial 
vehicles, and other essential transport. 

Production of tires for civilian passen­
ger cars in the first quarter of 1945 has 
been scheduled at 5 million-5 percent 
higher than the average for 1944-but 
less than the output of the fourth quar­
ter of 1944. The arresting of the upward 
trend was predicated upon the schedules 
for military types which impinge upon 
the less essential types. 

Military demands, coupled with the 
necessity of maintaining essential do­
mestic transportation, resulted in a con­
siderable expansion in the past three 
years in the output of truck and bus tires. 
Production has trended sharply upward 
since 1939, and in 1944 was nearly dou­
bled 1939 production. For the three-year 
war period total output was 42 percent 
over the three years immediately pre­
ceding the war. Military demands have 
absored an increasing proportion of total 
output, with consequent absolute reduc­
tion in supplies for other uses. 

Despite th_e greatly expanded output, 
the ProductiOn Urgency List now in­
cludes not only all truck and bus tires 
but also combat-vehicle and aircraft 
tires. 

Product Changes. 

Basic to any analysis of the tire situa­
tion is the change in the character of 
the product produced since the war due 
to the increased output of truck and bus 
tires, especially for very heavy trucks 
and airplanes. The shift to heavy duty 
types weighing 65 pounds and more, 
compared with 22 pounds for the widely 
used 6.00-16 passenger tires, and the in­
crease in the use of tires with heavier 
tread explains the need for additional 
manpower, facilities, and rubber despite 
the reduced output of passenger car 
tires. The data in table 2 indicates 
strikingly the basis for increased man­
power requirements per unit of output. 

It is the need for expanded produc­
tion of those tires with relatively large 
per unit labor requirement that causes 

Table 2.-Productivity in Tire Manufac­
ture 1 

Type of tire 

Heavy truck_ ......... . 
8.25-20 truck_·····-··-·· 
7.50-20 truck_. _________ _ 
6.00-16 passenger·-··-·· 

Weight 
per tire 

(pounds) 

425 
95 
65 
22 

Number 
of tires 

produced 
per man 
per day 

2 
11 
17 
90 

Pounds 
of tire 

produced 
per man 
per day 

850 
1, 045 
1,105 
1, 980 

1 Estimates based on survey made by War Production 
Board early in 1944. 
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Chart 4,.-Employment and Hours in 
the Rubber Tire and Inner Tube 
Industry 

THOUSANDS OF 
WAGE EARNERS 
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a D. 44-fNT 

1 Data for 1944 are averages of 10 months. 
2 Data through 1943 represent average number of wage 

earners for the year; 1944, average of 10 months. 

Source: U. S_ Department of Labor. 

the rise in the number of wage earners 
employed and in weekly hours shown in 
~hart 4. 

The number of wage earners in the 
tire industry increased from an average 
of 54,100 in 1939 to an average of 91,800 
for the first 10 months of 1944. The 
stability in average employment in 1942 
as compared with 1941 resulted from a 
drop in the early part of the year and 
a very sharp increase in later months as 
progress was made in reconversion to 
the newer types of tires. 

It will be noted that the total labor 
employed in the tire industry is not 
large, being considerably less, for ex­
ample, than the number employed in the 
two largest merchant shipyards. Man 
hours have doubled since 1939 because 
the average hours worked per week has 
increased from 35.0 to 46.4 in October. 
The later figure is still slightly less than 
average for the war industries. 
Facilities Still Expanding. 

This increase in employment was used 
primarily to increase the output of truck 
tires in existing facilities and to stafl' 
the new tire building facilities which 
came into operation. Under the expan­
sion program, authorized late in 1943, 
five new plants designed to produce 
heavy duty tires are expected to be in op­
eration early in 1945. In addition new 
tire building machinery is being installed 
in a number of existing plants. 

These additional facilities for the out­
put of truck and bus tires will aid in 
meeting military demand. However un­
til such new plants are in effective' op­
eration, the bulk of the immediate need 
for expanded truck tire production will 
!Je met by the existing facilities through 
Improved utilization, including the recent 
establishment of a 7-day workweek as a 
temporary speed-up measure. 

To provide for future contingencies 
the War Production Board has recently 
ordered the immediate construction of 
additional plant and machinery with an 
annual capacity of six million truck 
tires. 
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Civilian Supplies. 

The distribution of tires, as compared 
with production, since rationing went 
into effect is set forth in table 3. 

Very few passenger tire certificates 
were issued under the ration plan in 1942 
when production was very small. Since 
that time there has been a substantial 
increase, particularly in 1944. Under the 
program, only about 32 million new pas­
senger tires have been put on the road 
in the last three years as against 153 mil­
lion tires (original equipment-55 mil­
lion, and replacements-98 million) in 
the three years preceding the war. 

In addition to the new tires alloted, a 
total of 16.8 million used tires were made 
available to civilians. However, the sup­
ply of used tires has been substantially 
depleted. Re-caps were made available 
more freely in 1944, and considerable re­
liance will have to be placed on recap 
facilities in 1945 to keep private cars 
rolling. 

The domestic heavy motor transporta­
tion system likewise has been operating 
Qn a greatly reduced supply of tires. Op­
erators of commercial trucks and busses 
have received under ration certificates 
and in original equipment 14.5 million 
new tires in the last three years as com­
pared with 26.0 million new tires <includ­
ing original equipment and replace­
ments) in the three years preceding the 
war. Replacements in the pre-war pe­
riod represented approximately 58 per­
cent of total shipments and in the war 
period they were 92 percent. The new 
tires have been supplemented by the dis­
tribution of approximately 400,000 used 
tires since May 1943. 

Despite the present stringency which 
will continue indefinitely, the outlook for 
increased civilian tires can be regarded 
as improving. Just as other bottlenecks 
along the path of war production have 
been broken, so will the current bottle­
neck in heavy tire output be alleviated 
by direct action, such as that already 
taken in installing the 7-day week. The 
-rubber for increased civilian output is 
available, the production of the lighter 
tires is comparatively simple, and the 
manpower requirements-as evident 
from the 1939 bars on charts 3 and 4-
are neither so large nor so exacting as 
in the case of the big tires. 

Leather and Shoes 
The war period has seen a progressive 

tightening of raw material supplies for 
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leather production and, at the same time, 
a continuance of civilian purchases of 
footwear, including both leather and 
nonleather types, at approximately the 
peak levels reached in 1942. 

On the supply side, the forces which 
necessitated shoe rationing early in 1943 
are being intensified as the war contin­
ues. On the consumption side, sales to 
civilians have been sustained by with­
drawals from inventories and by in­
creased consumer takings of nonrationed 
fabric shoes. 

Leather for the military programs and 
Lend-Lease absorbed about 25 percent 
of total production in 1944. The impact 
of this large diversion from civilian chan­
nels has been partly offset by increases 
in raw material supplies and leather out­
put. Nevertheless, after allowances for 
exports and for purchases by government 
agencies and military personnel, the 
number of rationed-type shoes produced 
in 1944 is estimated to have declined to 
about 240,000,000 pairs, as compared with 
a 1936-40 annual average of approxi­
mately 340,000,000 pairs. 

By pre-war standards, therefore, cu~­
rent production of leather shoes for ci­
vilian use is running considerably below 
the amounts normally purchased, even 
after taking account of the number of 
individuals in the armed forces. It is 
evident that current production is even 
more restricted relative to the consumer 
demand than would be forthcoming in 
the absence of rationing. 
Raw Materials Above Pre-War. 

The problem of assuring that military 
and essential civilian needs for shoes and 
other leather products would be met dur­
ing the war period has been essentially 
a problem of directing the flow of raw 
materials into the most essential chan­
nels. A monthly control plan has been 
in effect since July 1942, under which 
hides are allocated by grades among 
tanners and other processors according 
to the uses to which the hides will be put. 

Contrary to the situation for most raw 
materials, the demand for leather prod­
ucts has very little influence on the sup­
ply of staple hides and skins. The value 
of meat from slaughtered animals, espe­
cially cattle and sheep, far exceeds the 
value of the hides and skins that are ob­
tained. As by-products of the meat in­
dustry, domestic supplies of hides and 
skins are dependent on meat production. 
The exportable supplies of foreign coun­
tries are limited by this same condition 

Table 3.-Production of Tires for Passenger Cars, Trucks and Busses and Ration 
Certificates Issued 

[Thousands] 

Average 
1939-41 1942 1943 1914 I Total I A' rra~e 

1942-44 I 1942-44 I 

----------------------------------- ------ ------

Tirep:~~E~i~eg~~~ ~a~~:________ __________ , 50, S79 
Ration certificates issued ______________ ------------

.Tires for trucks and busses: 
Production .. ---------------__ 2 8, 622 
Ration certificates issued ______________ ------------

1 Prelimmary estimates. 
• Represents domestic shipments. 

2, 976 
3,046 

12,420 
3, 335 

7, 673 
11,400 

12, 951 
5, 219 

19.000 
17,600 

14,690 
4, 680 

29.649 
32, 046 

40,061 
13,234 

Source: Rubber Manufacturers Association, War Production Board, and Office of Price Administration. 

0, 883 
10, G82 
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Chart 5.-Domestic Production of 
Staple Hides and Skins 1 

MILLIONS 
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' Estimated slaughter of Federally inspected and non­
inspected animals. Data for 1944 are preliminary. 

Source: U. S. Department of Agriculture. 

and also by their own needs for hides and 
skins. 

Cattle hides are the most important 
raw material used in leather tanning. 
In terms of area, the average hide is al­
most 6 times as large as the average 
sheep skin. Moreover, cattle hides have 
greater utility for footwear purposes, 
since they produce both upper and sole 
leather, whereas skins can only be used 
as uppers or linings. In contrast to 
hides and calf and goat skins, which are 
tanned predominantly for use in shoe 
production, more than half the supply of 
sheep and lamb skins is used for gloves, 
garments, and leather products other 
than footwear. In addition to these 
staple sources, some 15 or more other 
types of skins are tanned, but the quan­
tity of these is negligible relative to the 
amounts of staple hides and skins used. 

Wartime trends in animal slaughter 
are shown in chart 5. Domestic produc­
tion of cattle hides has increased mark­
edly since 1939 and is estimated to have 
reached a record total of 20,000,000 hides 
in 1944. Production of calf and kip skins 
and of sheep and lamb skins is also ap­
preciably higher than 1939, although 
1944 sheep and lamb slaughter fell below 
1943 and 1942. 

These domestic supplies have been 
augmented by imports from abroad. The 
dependence of the United States on sup­
plies from foreign countries is greater 
for some varieties of hides and skins than 
for other. During 1935-39, imports ac­
counted for 15 percent of the cattle hides 
used in this country, 25 percent of the 
calf and kip skins, about 50 percent of 
the sheep and Iamb skins, and almost 
the entire supply of goat and kid skins. 

During the early years of the war, im­
ports of hides and skins held up well 
relative to the prior period. IB the case 
of cattle hides, 1941 and 1942 imports 
were two to three times as large as the 
amounts received in previous years and 
were an itnportant factor permitting 
leather tanning to reach an all-time high 
in 1942. 
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Since then, howeyer, imports of cattle 
hides have been dropping rapidly to 
1935-39 levels, chiefly because of a de­
cline in the exportable hide supply of 
foreign countries. Arrivals of calf skins 
and, more recently, of goat and kid skins, 
have also fallen off. In addition to those 
exporting areas which have been cut off 
by the war, various countries have ex­
panded their own tanning industries and, 
therefore, have smaller supplies of raw 
materials for shipment abroad. 

World supplies of sheep and lamb 
skins have increased during the war 
period, making it possible for the United 
States to import more. These larger 
supplies have served in part to· satisfy 
the heavy military demands for sheep 
skins for garment purposes. 

Shoe Production Below Leather Tanning. 

In the aggregate, wartime supplies of 
raw materials have been sufficient to per­
mit leather tanners to produce more than 

Chart 6.-Production of Leather and 
Leather Shoes 

INDEX, 1939 • 100 
130 

120 

I 10 

100 . 

90 

1939 1940 1941 1942 1943 1944-Y 
D 0 44-865 

'Estimated on the basis of data for 10 months. 

Sources: LP~ther, tanning index of the Board of Go\'· 
ernors of the FPde-ral Reserve System rrcomputcd with 
1939 as hase; shoes, U. S. Department of Commerce. 

in 1939 and 1940. As shown in chart 6, 
the output of leather tanners reached a 
peak in 1942, reflecting the exceptionally 
heavy imports of hides in the preceding 
year and also some depletion of raw ma­
terial inventories. Output declined in 
the succeeding 2 years. The record ani­
mal slaughter in 1944 has not yet been 
reflected fully in leather production as 
some part of the slaughter has served to 
increase tanners' stocks of hides and calf 
skins. 

The chart contrasts changes in leather 
output with changes in the production of 
leather shoes, including all military and 
civilian-type shoes with leather uppers. 
The two indexes are plotted so as to high­
light the significant spread which has 
developed between them during the war. 

The index of shoe production, which is 
based on the number of pairs manufac­
tured, has declined relative to the index 
of leather tanning. This is most notice­
able in 1944. Preliminary figures show 
leather tanning in 1944 about 8 percent 
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Chart 7.- Production of Footwear 
(Other Than Rubber) 

MILLIONS OF PAIRS 
600 

TOTAL BOOTS, SHOES AND SLIPPERS 

400 

/ 
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0 D 44 6G6 

I Estimated on the basis of data for 10 months. 

Source: U.S. Department of Comnwrce. 

above 1939, while the number of leather 
shoes manufactured is estimated at 11 
percent below 1939. 

This divergence between leather tan­
ning and shoe production is one of the 
key factors in understanding the wartime 
restrictions on civilian shoes. It reflects 
the well-known fact that more leather 
is used on the average in military shoes 
than in civilian shoes. 

This is illustrated by some rough es­
timates of leather consumption in shoe 
manufacture. Men's heavy oxfords re­
quire about two and one-half square 
feet of upper leather per pair. Shoes 
customarily worn by women and children 
use about one and one-half square feet. 
The army service shoe, on the other 
hand, takes four square feet of upper 
leather and a pair of combat boots takes 
almost twice that amount. The actual 
leather used in the approximately 50,-
000,000 pairs of military type shoes pro­
duced on Government contract in 1944 
is equivalent to almost 150,000,000 civil­
ian pairs. 

Chart 8.-Production of Leather 
Shoes 

MILLIONS OF PAIRS 
600 

400 

200 

CIVILIAN TYPE 

MILITARY TYPE 
(GOVERNMENT CONTRACT} "' ---------­......... 

0 L_~~~-=-~ ... ~·~~~~~~~~~~ 
1940 1941 1942 1943 1944-Y 

00. 44-867 

1 Estimated on the basis of data for 10 months. 

Source: l'. S. Department of Commerce. 
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Use of leather for purposes other than 
shoe manufacture has declined during 
the war. While such uses as industrial 
belting, harness, work gloves, and shoe 
repair have increased, leather for lug­
gage, upholstery, pocketbooks, and other 
consumer items has been restricted. 
Various types of military equipment other 
than footwear require leather, but the 
amounts used remain small compared to 
the amounts going into military shoes. 
Whereas before the war approximately 
85 percent of all leather produced was 
used in the manufacture of shoes, the 
ratio today is probably nearer 90 percent. 

Footwear Production Near 1941 Peak. 

Charts 7, 8, 9 show the trends in an­
nual production of the various types of 
footwear <other than rubber footwear) 
since 1940. The effects of pressing mili­
tary demands, of civilian rationing, and 
of the shift to substitute materials are 
readily apparent. 

Chart 9.-Production of Footwear 
Other Than Leather Shoes and 
Rubber Footwear 

MILLI•JNS OF PAIRS 
80 
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' Includes shoes with all-fabric UJJJWrs, most of which 
have nonh•ather soles. 

2 Includes athletic shoes, heach sandals, barefoot 
sandals, theatrical footwear and other footwear not 
distributed as to kind. 

' Estimated on the basis of data for 10 months. 

Source: U. S. Department of Commerce. 

Over-all production reached a peak of 
practically 500,000,000 pairs in 1941 and 
has declined only moderately since then. 
Leather shoes, generally defined as shoes 
with leather uppers, also achieved a rec­
ord production total in 1941, but have 
been reduced by one-fourth since then. 
This decline has been partly offset by 
the doubling of the output of other types 
of footwear, from 72,000,000 pairs in 1940 
to 150,000,000 pairs in 1944. Leather 
shoes continue to be the largest com­
ponent of total footwear production, but 
they accounted for only 68 percent of 
the total in 1944, compared with 82 per­
cent in 1940. 

Leather shoes for civilian wear were 
one-third lower in 1944 than in 1941 
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<chart 8). Military-type shoes, on the 
other hand, have been increasing stead­
ily and amounted to about 50,000,000 
pairs, or 16 percent of total leather shoe 
production last year. Although these 
shoes were produced on Government 
contract, not all of them are for use by 
our own armed forces. Some are for 
lend-lease shipments, but part of the 
shoes for export are fabric shoes for 
civilian wear. 

More detailed information on the com­
position of leather shoe production in 
1939, 1941 and 1944 is contained in table 
4. Roughly one-half of the 1939 produc­
tion was in women's shoes, one-fourth in 
men's and the balance in shoes for 
youngsters and infants. 

Comparing the first 10 months of 1944 
with the corresponding period of 1941, 
the year of peak output, it is seen that 
men's shoes experienced the sharpest cut. 
This was to be expected in the light of 
the large numbers inducted into the 
armed forces. The reduction in women's 
leather shoes, however, was almost as 
large. 

As noted below, this reduction has been 
compensated to some extent by the sub­
stantial rise in the production of fabric 
shoes, which are chiefly for ladies' wear. 
Misses', youth's and children's shoes de­
clined less sharply, and infants' shoes 
were maintained at the high levels of 
1941. 

Leather for civilian footwear has been 
curtailed in other ways than by reducing 
the number of civilian-type leather shoes 
produced. There has been a marked 
trend toward greater use of nonleather 
soles on shoes. In 1942, 83 percent of all 
shoes manufactured for civilian wear had 
leather soles. This percentage dropped 
to 70 percent in 1943 and 53 percent in 
October 1944. In addition, larger pro­
duction of the fabric-upper, leather-bot­
tom shoe has served as a leather ex­
tender. Finally, there has been some 
savings in leather use because of the cur­
tailment in the number of styles of civil­
ian shoes manufactured. 

Production of fabric shoes, which in­
clude shoes with fabric uppers and, in 
most cases, soles of various materials 
other than leather, increased sharply 
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during the past two years (chart 9). 
They accounted for 15 percent of total 
footwear in 1944, compared with less 
than 2 percent in 1940. Most of these 
shoes are unrationed and are for wom­
en's and misses' wear. Part-leather, 
part-fabric shoe production has in­
creased somewhat even though most of 
these shoes are subject to rationing and 
must compete with leather shoes for the 
consumer's coupons. The style factor is 
important in sustaining the demand for 
part-leather, part-fabric shoes. 

Sales Trends. 

Sales of footwear, including all types 
of shoes, sandals, and slippers, have fol­
lowed a different pattern than produc­
tion, chiefly because of the drawing down 
of inventories of rationed types. In spite 
of lower production after 1941 and of 
considerably larger takings by Govern­
ment agencies, military personnel, and 
exports, total annual sales to domestic 
civilians appear to have been stabilized 
during the past three years at close to 
460,000,000 pairs, more than 5 percent 
higher than the 1941 total. 

The types sold to civilians have under­
gone significant shifts because of the 
critical leather supply situation and be­
cause of the rationing program. Sales of 
nonrationed types of footwear, princi­
pally fabric shoes and house slippers, 
have increased while sales of ration-types 
have declined. 

Rationing Program. 

When rationing was introduced, the 
per capita ration was set at approxi­
mately 3 shoe stamps a year. This rate 
compared with per capita consumer tak­
ings of leather shoes in 1942 estimated at 
3.8 pairs for women, 3.1 pairs for misses, 
children, and infants, 2.1 pairs for men, 
and 1.4 pairs for boys and youths. In 
recognition of the large differences in 
per capita needs, transfer or stamps 
within families was permitted. Begin­
ning in November 1943 the ration rate 
was cut to a stamp every 6 months. 

Actual purchases for ration currency, 
however, have proceeded below these 
rates. A sizable ration stamp "float" has 
come into existence since stamps were 

Table 4.-Production of Leather Shoes by Types 1 

[Millions of pairs] 

1939 JH41 
January to 

Octo her 
1944 

Percent change 
----------

I 
Jan.-Oct. I 

1939 to 1 

Ja~94~ct. I 
I 

Jan.-Oct. 
1941 to 

Jan.-Oct. 
1944 

---------------------------------~------ ------ -----~-:------
Military(Governmentcontract),totaL_______________ 9.0 I 15.3 41.0 447.21 +231.5 

Dress-type________________ _ ___________ } ,
9 0 

I{ 3.4 9.0 } 4r 2 '{ +276.2 
. :Work·type__________________ ____________ · 1 11.9 32.0 '· 1 +220.8 

Crvilran,tota!__________________ _ ____ 347.4[ 400.7 220.9 ~26.51 -35.7 
~en;~ ~es~~type_______ _ _____ } 3 94_ 8 i{ 88.7 1 41.6 } _ 30_1 '{ - 44.1 

en orktype____________ _________ 1 31.81 13.8 : -47.1 
Youth's and boys'_____ 16.9 i 19.2 13.8 -.5.5' -15.1 
Womcn's______________ 167.7 i 184.3 98.3 -33.91 -:l9.4 
Misses' and children's _ 44.0 i 47.9 29. 7 -20.5 -26. 7 
Infants'___________________ 24.1 1 28.2 1 23.7 +15.21 -0.2 

TotaL__________ 356.41 410.0 1 202.0 -14.9 -26.3 

' Includes all shoes with leather uppers. 
' Estimated. 
' Bureau of the Census figures for total men's shoes were adjusted to exclude the estimated amount produced for 

Government contract. 

Source: U.S. Department of Commerce. 
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Chart 10.-Estimated New Supply, 
Sales, and Inventories of Rationed­
Type Civilian Shoes 

MILLIONS OF PAIRS 
500 

' Includes rationed types shipped to trade, less total 
sales to ration-exenlpt agencies and military personnel, 
and exports. 

2 Includes sales of rationed typrs to indiYidual con­
sumers (other than military personnel), employers, 
and institutions, plus amounts released from rationing. 

s Includes all stocks except those hrld hy manufac· 
turers. 

• Estimated by the U. S. Department of Commerce. 

Sources: Otnce of Price Administration and U. S. 
Department of Commerce. 

made valid for an indefinite period, re­
flecting the fact that the ration allot­
ment is inadequate for some families and 
single individuals and excessive for 
others. 

On the other hand, the number of shoes 
sold to consumers in exchange for ration 
coupons has been augmented by pur­
chases from stocks released from ration­
ing. Releases were authorized by the 
Office of Price Administration in order 
to sJd dealers in clearing out merchandise 
for which the consumer was reluctant to 
spend ration stamps. The amounts in­
volved were approximately 33,000.000 
pairs in 1943 and a somewhat lower 
total in 1944. 

In the aggregate, it is estimated that 
releases offset the "float" accumulation, 
with total sales of rationed-type shoes 
approximating the rate permitted under 
the rationing program. 

The program has not operated to re­
duce consumer purchases to the extent 
of the reduction in current production, 
as indicated by the spread in chart 10. 
Sales of rationed-type shoes to domestic 
civilian consumers, including shoes re­
leased from rationing, have exceeded new 
supply in each year since 1941. During 
this period consumers have been steadily 
drawing on the inventory backlog . 

Dealers' shelves were exceptionally 
well-stocked when rationing began. Al­
though inventory depletion has reduced 
the reserve by about 45 percent, over-all 
stocks continued to be adequate at the 
end of 1944 to honor all stamps then out­
standing. 

The estimated composition of trade in­
ventories of rationed shoes on April 10, 

<Continued on p. 20) 
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Classification of Consumer Expenditures 
by Income-Elasticity 

I T IS COMMON KNOWLEDGE that 
during the war period businessmen 

have been able to sell practically all of 
the goods and services they could offer. 
Indeed the problem of retailers and 
wholesalers was to get enough goods to 
satisfy the demands of consumers even 
though the supply was larger than in any 
peacetime j>'ear. These demands, stem­
ming from record consumer incomes, 
constantly pressed upon a limited sup­
ply of consumer goods. 

This war phenomenon, however, will 
come to an end soon after the close of 
hostilities. The forces of market supply 
and demand will once more assume more 
fully their economic function. Consumer 
purchases of goods and services in the 
post-war years will be determined by the 
volume of purchasing power and employ­
ment, and by considerations of prices, 
quality and variety of the goods offered. 

In other words, consumer behavicr will 
tend to conform with the patterns which 
prevailed in the pre-war years. This 
being the case it will be useful to have a 
knowledge of the structure of consumer 
demand and to have a measure, based on 
the historical experience, of the degree 
and direction of consumer spending as 
consumer incomes change. 

A well known characteristic of the con­
sumption pattern is that consumers do 
not dispose of their added incomes in the 
same proportion for all types of goods. 
A smaller proportion of an increase in 
the income is spent on food, for example, 
while a much larger proportion goes for 
the purchase of automobiles. In gen­
eral, a large group of expenditures is 
relatively stable in relation to changes in 
incomes while at the other extreme many 
items of consumption are highly volatile. 

Information on the degree of sensi­
tivity of individual consumer expenditure 
items or groups of items to changes in 
consumer incomes is useful in that (1) It 
provides a yardstick for determining the 
probable change in demand for a prod­
uct with the change in the business 
cycle; (2) it serves as a basis for esti­
mating the probable maximum potential 
demand for consumer goods and thus 
throws light on policies relating to pro­
duction, employment, and capital expan­
sion, and (3) it meets the need for in­
formation to appraise changes in raw 
material requirements, import require­
ments and other problems related to sup­
ply and demand for consumption goods. 

In this article some of the basic in­
formation relating to the structure of 
consumer purchases is presented by the 

NoTE.-Mr. Paradiso is Chief of Business 
Statistics Unit, Bureau of Foreign and Domes­
tic Commerce. 

By Louis J. Paradiso 

use of a classification of 174 consumer 
expenditure items according to their de­
gree of sensitivity to changes in con­
sumer incomes.' That is, the presenta­
tion is made on the basis of the income 
elasticity as determined by the general 
relationship of consumption to consumer 
incomes in the years from 1929 to 1940. 

It is clear that a study of the changes 
in expenditures in relation to changes in 
income in the very unstable period from 
1929 to 1940 will reveal those items which 
have shown relatively little fluctuation 
in relation to the income change, those 
which have shown approximately similar 
proportionate changes and those which 
have responded more sharply. 

A grouping of consumer expenditure 
items according to three categories of 
sensitivity to income change-those ex­
penditures that are relatively insensitive 
to changes in income, those that are 
somewhat sensitive, and those that are 
most sensitive-provides a framework 
which is valuable in marketing analysis 
from the standpoint of the effect of busi­
ness cycle changes on consumption. 

From this point of view, such a classi­
fication has advantages over the cus-

1 For a discussion of the general relation­
ship of consumer expenditures to income see 
the article "Retail Sales and Consumer In­
comes", SURVEY OF CURRENT BUSINESS, Octo­
ber 1944, p. 5. 

tomary breakdown of consumer expendi­
tures based on the concept of durability.2 

The purpose of this latter classification is 
to group the items according to the 
length of time it takes to consume them. 
Most foods, for example, are classified as 
perishable while automobiles are classi­
fied as durable. 

Since the purchase of durable com­
modities is usually postponable the ag­
gregate expenditures for such goods 
tends to fluctuate more violently over the 
cycle. This classification has been used 
primarily for analyzing the response of 
the groups of expenditures to changes in 
business activity. 

However, as is shown below, there are 
many items classified as nondurables and 
services which are as sensitive to busi­
ness fluctuations as the durable goods, 
and conversely. The dispersion of the 
sensitive as well as the insensitive items 
throughout the entire range of the dura­
bility classification makes this latter 
classification less useful for the purpose 
of studying the effect of the business 
cycle on changes in consumer purchases. 

By definition the groups classified by 
income elasticity provide a more ex-

' See the National Bureau of Economic Re­
search, "Commodity Flow and Capital For­
mation"; also, William Shaw, "Consumer Ex­
penditures," SURVEY OF CURRENT BUSINESS, 
April 1942. 

Chart 1.-Consumer Expenditures, Classified by Sensitivity to Changes in the 
Disposable Income 1 
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Source: U. S. Department of Commerce .. 
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Table I.-Distribution of Consumer Expenditure Items by Coefficient of Sensitivity 
to Changes in Disposable Income 

Sensitivity to chan~os in disposable income t 

I.~e:::s than 0___ ---··------. 
0-2.0 --- ----- ·-- -- - ·-
2.0-1.0. ___ . - - -- ---
4.0--6.0____ ----------------. 
6.0-8.0 ---· ------ ------
R.0-10.0 .. __ _ 
10.0-12.0 ..... ---
12.0 14.0 _____ _ 
14.0-16.0_- --------
lfi.Q-18.0 ___ _ 
18.0-20.0---- -
20.0-30.0_- ---.---
30.0 and over 

TotaL ________________ ------ .. 

Number of 
commodi­
ties and 
services 

5 
7 

17 
21 
28 
27 
26 
lfl 
g 
6 
2 
6 
4 

Consumrr expt>nditurcf' 
(millions of dollars) 

1933 

170 
2, 294 
2, 812 

12,554 
4, 619 

12,800 
6, 237 
2. 205 
1, 248 

535 
30 

1,02:! 
27 

1939 

188 
2,850 
3, 359 

15,306 
r,, OfJO 

20,002 
9, 519 
3, 813 
1, 794 
1, 141 

54 
2, 210 

16~ 

Percent distribution 

Expenditures 
Number ---------

2. 9 
4.0 
9. 8 

12. 1 
1G.1 
15.5 
14.9 
9, 2 
5. 2 
3. 4 
1.1 
3. 4 
2. 3 

1933 1939 

0.4 
4. g 
6.0 

27.0 
9. 9 

27.5 
13.4 
4. 7 
2. 7 
1.1 
.1 

2. 2 
.1 

0. 3 
4. 3 
.1.1 

2~. 0 
9.1 

30. 1 
14.3 

5. 7 
2. 7 
1.7 
.1 

3. 3 
. 3 

t Ba~ed on regres.:non of conEumPr expenditure to disposable incon1e f!'IYrn by: Consumer expenditurcs-A(l+r)Year 
(disposable incomc)a where A, r, a are constants determined from tlle dara for the period 1929-1940. The coefficient a 
represent~ the mrasnre of income rlasticity or sE>nsitivity to changes in disposable income. In the table above the 
a-range iR expressed in mu1tiples of 10. 

Source: U. 8. Department of Commerce. 

tended basis for studying changes in 
consumer expenditures in relation to 
business fluctuations. 
Income-Elasticity Groups. 

There are numerous ways of measur­
ing the sensitivity of consumer expendi­
tures to changes in business fluctuations! 
In this study the disposable income of 
individuals (income payments less per­
sonal and nonpersonal tax payments) 
was used as a measure of the broad 
changes in economic activity. 

The indicator of demand or income­
elasticity is defined as the percentage in­
crease in the consumer expenditure for 
a specified commodity or service which 
is associated with a given percentage 
increase in disposable income, all other 
factors affecting the expenditure as­
sumed to remain constant. The measure 
of income-elasticity was determined from 
the relationship between income and ex­
penditure on the basis of a study of ~he 
changes in income and the correspond­
ing changes in expenditures in the period 
of years from 1929 to 1940. 

Altogether 174 consumer expenditure 
items were analyzed in relation to 
changes in income.' In arriving at the 
measures of income-elasticity it is neces­
sary to consider the net effect of a change 
in income on the expenditures. The in­
fluence of secular trends or changes in 
expenditures resulting from the opera­
tion of specific factors other than income 
were abstracted from the changes in 
consumer expenditures. This was ac­
complished by the use of a correlation 
analysis between consumer expenditures 
for each of the 174 items of goods and 
services, disposable income, and a time 
factor. 

3 A similar problem was considered in the 
analysis of price sensitivity. For the various 
measures used see: "Structure of the Amer­
ican Economy," National Resources Com­
mittee, 1938, and TNEC Monograph No. 1, 
"Price Behavior and Business Policy." Also 
see the approach USed in SURVEY OF CURR;ENT 
BUSINESS. June 1944, p. 8. 

4 The data used were taken from the study 
by William H. Shaw, "Consumption Expendi­
tures, 1929-43," SURVEY OF CURRENT BUSINESS, 
June 1944. 

The general form of the equation used 
in determining the elasticity constants 
is as follows: Consumer expenditures= 
A X (disposable income) a <l+rl ,rear 

where A, ct., and r are constants and de­
termined by the method of least squares 
from the data. The factor <l+r) ,.e, ... is 
the "catch-all" net trend which repre­
sents a combination of the effect of 
secular changes and the trends in factors 
other than disposable income affecting 
changes in consumer expenditures. 

From this form of the regression, the 
coeffi~ient a may be taken for the approx­
imate measure of the income-elasticity.' 
For example, in the case of consumer ex­
penditures for jewelry and watches the 
coefficient "' as determined from the re­
gression is 1.7. This may be interpreted 
as follows: Assuming all other factors 
equal, a change of 10 percent in dispos­
able income is associated with a change 
of 17 percent in dollar expenditures for 
jewelry and watches. This obviously im­
plies a marked degree of sensitivity of 
these expenditures to income changes. 

On this basis it was possible to classify 
each of the consumer expenditure items 
into groups of income-elasticity. Table 
1 shows the distribution of the items of 
consumer expenditures by in,2ome-elas­
ticity. It may be noted that the aggre­
gate of the consumer expenditures for 
goods and services has an income-elas­
ticity of 0.8, that is, a change of 10 per-

5 That the result is only approximate may 
be seen from the following: Assume that the 
disposable income changes by k percent, all 
other factors remaining the same. Then the 
ratio of consumer expenditures under these 
conditions is given by 

Ct Aia(l+k)a(l+r)Y"' 
c;=----::\"ra(1+r)>"-' -=(l+k)a= 

(a-1) 
1+ak+a-2-k'+---

where C is consumer expenditures and I is 
the disposable income. If a<1 and k<1 the 
other terms of the series are small and cxk 
is approximately equal to the percentage 
change in consumer expenditures. If a is 
much greater than 1 then ak is not a very 
close approximation unless k is very small. 

.Tnnnm·y 1!)-l:J 

cent in disposable income is associated 
with a change of 8 percent in total con­
sumer expenditures. This coefficient or 
the total expenditure was used as the 
basis for grouping the various items of 
expenditures. 

All those items whose income-elasticity 
was less than 0.8, the coeffi~ient associ­
ated with the total expenditures. were 
classified in the insensitive grou":J. In 
other words, the aggregate expenditures 
for all the items in this group would be 
relatively insensitive to changes in the 
disposable income. 

Those items that had a coefficient of 
0.8 to 1.2 were classified as somewhat 
sensitive, since the coefficient was some­
what above that for the total expendi­
tures. 

Finally, the items whose coeffi~ient of 
income-elasticity exceeded 1.2 were clas­
sified in a group called sensitive because 
a change of 10 percent in the disposable 
income in each of these cases was associ­
ated with a change of more than 12 per­
cent in the consumer expenditure. 

The expenditures for the items in each 
group were then aggregated for the years 
1929-42. These are shown in chart 1 and 
in table 2. 

Behavior of Income-Elasticity Groups. 

The chart reveals very clearly the dif­
ference in cyclical behavior of the three 
groups of expenditures. From 1929 to 
1933 the aggregate expenditures of goods 
in the insensitive group declined by 28 
percent whereas for the somewhat sensi­
tive group the decline was 43 percent and 
for the sensitive group it was 63 percent. 
On the upswing from 1933 to 1940 the 
first group increased by 30 percent, the 
second by 64 percent, while the sensitive 
group more than doubled. 

In general, for the period covered, the 
insensitive goods have constituted about 
two-fifths of total consumer expendi­
tures. On the other hand, the sensitive 
group comprised less than one-fifth of 
the total. 

The striking feature of the table is the 
breakdown of each group into commod­
ities and services. As would be expected 
most of the services fall in the insensi­
tive group. However, a sizable propor­
tion of the total expenditures for serv­
ices-in 1940, almost one-quarter-was 
sensitive to changes in disposable income. 

Furthermore, while almost two-thirds 
of the total expenditures for commodi­
ties fall in the somewhat sensitive group, 
the remainder is almost equally divided 
between the other two groups. This table 
clearly indicates the wide dispersion in 
income-elasticity which exists among 
both commodities and services. 

For example, over 70 percent of the 
items fall within the range of sensitivity 
from 0.4 to 1.6. 

Because of the wide dispersion of the 
various consumer expenditure catego­
ries among the sensitivity groups, the 
groups cannot be readily characterized 
by types of £:Xpenditures. As the listing 
below indicates, while most of the foods 
fall in the somewhat sensitive group, 
purchased meals and beverages at schools 
belong in the insensitive group and pur­
chased meals, and beverages in dining 
cars and in institutions, clubs and indus-
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Table 2.-Consumption Expenditures, Classified by Sensitivity to Changes in 
Disposable Income 

[Millions of dollars] 

Insensitive I I Somewhat sensitive' I Sensitive 3 Total 

--~ ~::-~- --19 --~-~;;:;F- ------------
Year Com-~ Total modi- erv- Total modi- ~erv- Tot~! modi- erv- 'fotal modi- Serv-

ties Ices f ties wes ties Ices ices ities 
------------ ---- ----~---- ----~----~---- ----

1929 _____ - ---- 31,104 8, 971 22,133 33, 287 29, 937 3, 350 14, 034 9, 224 4, 810 
1930 _____ -- --- 29,833 8, 212 21.621 30,387 27, 287 3, 100 10, 861 7, 225 3, 636 
1931__ _________ 27, 792 7, 472 20, 320 25, 575 23, 116 2, 459 8, 0.52 5, 393 2. 658 
1932 _____ - ----- 24, 512 6, 662 17, 850 19, 12s 11. 755 1, 973 I 5, 432 3, 520 1, 912 

---- ---- ---
78,425 4~. 132 
71.081 42,724 
131, 419 35, 981 
49,672 27, 937 

30,29 
28,35 
25,43 
21,73 

3 
7 
7 
5 
1 
3 
7 
6 
6 
4 
0 
4 
4 

28 

1933.. ------- 22,452 6, 358 16,095 19,036 17,276 1, 760 5, 064 3, 257 1, 806 46, 552 26,891 19,66 
1934 ___ ------- 23,182 7, 118 l6, 064 22, 805 20, 813 1. 9921 6, 002 4,075 1, 927 51,989 32,006 19,98 
1935.. .. ------ 23,890 7, 312116. 578 25, 449 23, 286 2, 163 7, 110 5, 004 2,106 56, 449 35,602 20,84 
1936 ____ - ----- 25.386 7, 971 17,414 28, 165 25, 699 2, 466 8, 721 6, 195 2, 526 62,272 39,865 22,40 
1937 _____ ------ 26,861 8, 450 ' 18, 411 29,860 27, 114 2. 746 9, 498 6, 620 2,879 66,219 42, 184 21,03 
1938 ---------- 26, 91i2 8, 257 118, 705 28, 328 25, 705 2, li23 8, 012 5, 426 2, 586 63,302 39,388 23,91 
1939 ___________ 27,766 8, 554 19, 212 29,520 26, 776 2, 744 9,180 6, 446 2, 734 66,466 41,776 24,6P 
1940 ---------- 29, 167 9, 074 20,093 31,181 28,377 2,803 10, 458 7, 480 2, 978 70,806 44, 931 25,87 
1941__ _________ 31,804 10. 483 1 21, 321 36,346 33, 145 3, 201 12,455 9,193 3, 262 80,605 52,821 27,78 
1942 ---------- 34,021 11, 117 I 22, 904 43, 854 I 40, 391 3, 463 10,806 7, 245 3, 561 88,681 58, 753 29, g 

I 

I Includes all items whose income-elasticity is less than 0.8. 
'Includes items whose income-elasticity lies in the range 1.8 to 1.2. 
3 Includes all items with income-elasticities greater than 1.2. 

Note.-For basis of classification see text. 

Source: U.S. Department of Commerce. 

trial lunch rooms are in the sensitive 
group. Similarly, the various items of 
clothing expenditures fall in each of the 
three groups. 

Durable goods such as furniture, cook­
ing equipment, and new cars go in the 
sensitive group but other durables such 
as refrigerators, washing machines and 
sewing machines are in the somewhat 
sensitive group. On the other hand, du­
rables such as china, glassware, table­
ware and utensils appear in the insen­
sitive group. The interest in table 3 lies 
in the fact that any of the items or groups 
of items can be characterized by the 
broad sensitivity range in which they are 
included. 
Uses of the Classification. 

The grouping of consumer expendi­
ture items by their response to changes 
in income has both a general and specific 
use. The classification shown in table 
2 is useful for broad economic analysis 
relating to problems of the business cycle 
and full employment. 

Expenditures for the items in the in­
sensitive group will remain relatively 
stable regardless of the changes in in­
come and employment. Indeed, the in­
come-elasticity for the aggregate expen­
ditures of this group is less than 0.6, 
which implies that a change of 10 per­
cent in disposable income will very likely 
result in a change of only 6 percent in 
these expenditures. 

As the economy approaches high levels 
of employment, however, consumption 
of goods most sensitive to changes in 
income will comprise an increasingly 
larger proportion of total consumption. 

It must be reemphasized that the sen­
sitivity indicators are based on cyclical 
changes in periods of relative instability. 
What the sensitivity of consumption to 
changes in disposable income would be 
in periods of a high and stable level of 
employment is not known and cannot 
be determined either from previous ex­
perience or from existing data. If prac­
tically all of the working population were 
certain of continued employment over a 

622190-45-2 

long period of years, the consumption 
pattern might very well be altered, but 
there is no way of knowing to what ex­
tent and in what direction. 

For many purposes, and particularly 
for those in which the businessman 
would be interested, the sensitivity in­
formation on the individual items of con­
sumption is more useful. On the basis 
of table 3, it is possible to determine 
within broad limits the effect of a change 
of 10 percent, 20 percent or any other 
given percentage change in the dispos­
able income on the relative increase of 
the expenditure for a given item. 

For the items listed in the first group, 
the insensitive category, a change of 10 
percent in the disposable income is likely 
to result in r. change of less than 8 per­
cent in the expenditure. In the case 
of the second group, the corresponding 
expenditure would be between 8 and 12 
percent; and for the sensitive group the 
expenditure would change by more than 
12 percent. 

These broad ranges of sensitivity 
groupings are of especial interest in con­
nection with the problem of possible 
shifts in demands in the post-war years 
as the income changes. 

Indeed it is hoped that private firms 
will make income-elasticity analyses for 
sales of their own particular products 
which take into consideration not only 
disposable income but other factors as 
well. Such analyses would supplement 
or improve the present classification and 
would thus provide a more useful body 
of information as a guide for business 
policy. 

Necessa~y Qualifications. 

The classification by income-elasticity 
has several important qualifications and 
for this reason it should be considered 
as a first approximation only. The two 
more important qualifications are de­
scribed below. 

First, the coefficients of elasticities 
were determined for a period in which 
the cyclical movement was by far the 
widest and had a greater amplitude than 

any other in our history. The classifi­
cation might be modified somewhat if it 
were possible to include some of the 
minor recessions of the twenties. It is 
not believed, however, that the change 
would have been significant if more 
years had been covered in the determi­
nation of the elasticities. One minor re­
cession was covered in the 1929-40 pe­
riod, namely that of 1938-and a classifi­
cation based on that decline alone yields 
approximately the same groupings. 

Using a longer period of time from 
which to determine the relationships has 
definite advantages when considering a 
number of items having a strong upward 
trend. In the case of such a relatively 
new product as refrigerators, for ex­
ample, the expenditures are probably 
more sensitive to changes in income than 
is indicated by the experience from 1929 
to 1940 alone. In this instance the basic 
upward trend in purchases which was 
evident in the twenties affected the am­
plitude of the cyclical movement in the 
thirties and the full effect of the trend 
could not be entirely eliminated by the 
analysis of the experience in the period 
1929-40. 

It may be noted that for a few items 
there apparently was no relation between 
the consumer expenditures and dispos­
able income. In fact, as table 1 shows, 
the coefficient of income-elasticity for 
five items was negative and not signifi­
cant. Expenditures for these items were 
very small and for the sake of complete­
ness were included in the insensitive 
group. 

The second qualification is more seri­
ous. The classification of necessity is 
based on the available break-down of 
consumer expenditures. More detailed 
information is available on consumer ex­
penditures for services whereas a further 
break-down of certain commodity groups 
is lacking. 

For example, data for expenditures on 
refrigerators are available only in com­
bination with washing and sewing ma­
chines. If each of these items were 
available separately, their income-elas­
ticities would probably differ from that 
of the combination. Similarly, clothing 
and accessories had to be treated as a 
group, whereas a break-down might show 
considerable dispersion in the income­
elasticities of the components of the 
group. 

A further break-down of the existing 
commodity groups would add materially 
to the understanding of the shifts in the 
consumption pattern and to the sharpen­
ing of the sensitivity categories. Obvi­
ously, further intensive work is called for 
to develop additional data in the field of 
consumption. 

As a final note on the classification, 
it must be borne in mind that the in­
come-elasticities are determined from 
current dollar consumer expenditures 
and disposable income. If physical 
quantity data could be obtained for each 
of the items and related to the "real" 
disposable income (i. e., disposable in­
come adjusted for price changes) the 
resulting classification might be different 
from the one presented in this article. 
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Table 3.-Consumer Expenditure Items Classified According to Sensitivity to Changes in the Disposable Income 

INSENSITIVE 

I. Food and tobacco: 
Purchased meals and beverages-schools. 
Tobacco products and smoking supplies. 

II. Clothing, accessories and jewelry: 
Shoes and other footwear. 
Shoe cleaning and repair. 
Laundering (in establisrnents). 
Costume and dress suit rental. 
Net purchases from second-hand clothing dealers. 

III. Personal care: 
Toilet articles and preparations. 
Barber shop services. 

IV. Housing: 
Owner-occupied nonfarm dwellings space-rental value. 
Tenant-occupied nonfarm dwellings (including lodging 

houses)-space rent. 
Rental value of farm houses. 
Clubs, schools and institutions. 

V. Household operation: 
Lighting supplies. 
China, glassware, tableware., and utensils. 
Net purchases from second-hand furniture and antique dealers. 
Upholstery and furniture repair. 
Fuel (except gas) and ice: 

Purchased. 
Produced and consumed on farms. 

Household utilities: 
Electricity. 
Gas. 

Water. 
Telephone. 
Postage. 
Moving expenses and warehousing. 
Fire and theft insurance on personal property-net payments. 
Miscellaneous household operation services. 

VI. Medical care and death expenses: 
Ophthalmic products and orthopedic appliances. 
Physicians. 
Chiropodists and podiatrists. 
Private duty trained nurses. 
Privately controlled hospitals and sanitariums. 
Student fees for medical care. 
Funeral and burial service. 
Cemeteries and crematories. 

VII. Personal business: 
Theatrical employment agency fees. 
Employees' dues and fees to professional associations. 
Trust services of banks. 
Bank service charges on deposit accounts. 
Bank check collection and foreign exchange charges. 
Safety deposit box rental. 
Money order fees. 
Expense of handling life insurance. 
Life insurance companies. 
Fraternal and assessment associations. 
Legal services. 

VIII. Transportation: 
User-operated transportation. 

Gasoline and oil. 
Bridge, tunnel, ferry, and road tolls. 
Automobile insurance-net payments. 
Purchased local transportation. 
Street and electric railway and local bus. 
Steam railways-commutation. 
Ferries-foot passengers. 

Purchased intercity transportation: 
Intercity bus. 
Coastal and inland waterway. 

IX. Recreation: 
Admissions to specified spectator amusements: 

Motion picture theaters. 
Entertainment of nonprofit organizations (except athletice). 
Professional football. 
Professional hockey. 
College foot hall. 
Other amateur spectator sports. 
Purchase of programs. 

Specified commercial participant amusements: 
Daily fee golf courses-greens fees. 
Golf instruction, club rental, and caddy fees. 

Informal recreation: 
Magazines, newspapers, and sheet music. 
Book rental and repair. 
Hunting dog purchase and training, and sports guide sen· ice. 

Camp fees. 
Clubs: 

School fraternities-dues and fees. 
Fraternal. patriotic and women's organizations (except 

school and insurance)-net payments. 
Luncheon clubs. 

X. Private education and research: 
Higher education. 
Elementary and secondary schools. 
Other instruction (except athletics)-fees. 
Foundation expenditures for education and research. 

XI. Religious and welfare activities: 
Heligions bodks. 
Social welfare and foreign relief agencies. 
Museums and libraries. 
Foundation expenditures (except education and research). 

XII. Foreign travel and remittances: 
Personal remittances to foreign countries. 

SOMEWHAT SENSITIYE 

I. Food and tobacco: 
Food purchased for off-premise consumption. 
Purchased meals and beverages: 

Retail, service and amusement establishments. 
Hotels. 
Tips. 

Food furnished commercial employees. 
Food produced and consumed on farms. 

II. Clothing, accessories and jew dry: 
Clothing and accssories except footwear. 
Cleaning, dyeing, pressin~, alteration, storage and 

repair of garments n. c. c. (in shops). 
l\Iiscellaneous personal services. 

III. Personal care: 
Beauty shop services. 
Baths and masseurs. 

IV. Housing: 
Tramient hotels and tourist cabins. 

\·. Household operation: 
Rf'frigerators, and wa:-:;hing and sewing machines. 
Cleaning and polishing preparations. 
H.up:, drapery and mattress cleaning and repair. 
Care of cl<'ctrical equipment (except radios) and 

stoves. 
Stationery and writing supplies. 
Miscellaneous household paper products. 
l.;elc~rap~. cable and wireless. 
Express cnargcs. 

\"I. :\Iedical care and death expenses: 
Drug preparations and sundries. 
Dentists. 
Osteopathic physicians. 
Chiropractors. 
Miscellaneous curative and healing professions. 
Accident and health insurance-net payments. 
Monuments and torn bstones. 

VII. Personal business: 
Miners' expenditures for explosives, lamps and 

smithing. 
Classified advertisements. 
:"Jet purchases from pawnbrokers and miscel­

laneous second-hand stores. 
Personal business services. 

\'III. Transportation: 
Fser-operated transportation: 

Tires and tubes. 
Automobile repair, greasing, washing, parking, 

storag-e and rental. 
Purchased intercity transportation-air line. 

IX. Recreation: 
Admissions to specified spectator amusements: 

Professional baseball. 
Horse and dog race tracks. 

Specified commercial participant amusements: 
Billiard parlors and bowling alleys. 
Dancing, riding, shooting, skating, and swim~ 

ming places. 
Amusement devices and parks. 
Sightseeing buses and guides. 
Private flying operations. 

Informal recreation: 
Books and maps. 
Nondurable toys and sports supplies. 
Boat and bicycle rental storage and repair. 
Radio repair. 
Photo developing and printing. 
Photographic studios. 
Veterinary service and purchase of pets. 

Clubs: 
Athletic and social-dues and fees. 

Commercial amusements, n. e. c. 

X. Private education and research: 
Commercial, business and trade schools-fees. 
Correspondence schools-fees. 

XII. Foreign travel and remittances: 
Other foreign travel expenditures. 

SENSITIVE 

I. Food and tobacco: 
Purchased meals and beverages: 

Dining cars. 
Institutions, clubs and industrial lunchrooms. 

II. Clothing, accessories and jewelry: 
Fur storage and repair. 
Dressmakers and seamstresses (not in shops). 
Jewelry and watches. 
Watch. clock and jewelry repair. 

V. Household operation: 
Furniture. 
Floor coverings. 
Miscellaneous electrical appliances (except radios). 
Cooking and portable heating equipment. 
House furnishings and equipment, n. e. c. 
Products of custom establishments, n. e. c. 
Tools. 
Writing equipment. 
Domestic service (excluding practical nurses): 

Cash payments. 
Value of meals furnished. 

VI. Medical care and death: 
Practice.! nurses and midwives. 
Net payments to group hospitalization and health 

associations. 
Mutual accident and sick benefit associations­

nl't payments. 

VII. Personal business: 
Non theatrical einployment agency fees. 
Net payn:ents to labor unions. 
Brokerage charges and interest, and investment 

counseling. 
Interest on personal debt. 

VIII. Transportation: 
User-operated transportation: 

New cars. 
Net purchases of used cars. 
Parts and accessories. 

Purchased local transportation: 
Taxicab-fares and tips. 

Purchased intercity transportation: 
Stearn railway (excluding commutation). 
Sleeping and parlor car-fares and tips. 
Baggage transfer, carriage, storage, and excess 

charges. 
Luggage. 

IX. Recreation: 
Admissions to specified spectator amusements: 

Legitimate theaters and opera. 
Ticket broker's markup on admissions. 

Pari-mutuel net receipt. 
~ onve>nding coin machine.s-receipts minus 

payoff. 
Informal recreation: 

Wheel goods, durable toys, and sports equipment. 
Boats. 
Radios, phonographs, parts and records. 
Pianos. and other musical instruments. 
Collectors' net acquisitions of stamps and coins. 

Flowers, seeds, and pot ted,plants. 

XI. Religious and welfare activities: 
Political organizations. 

XII. Foreign traYel and remittances: 
Payments to United States vessels. 

NOTE.-The classification is based on the relationship hetween consumer expenditure for each item, disposable income and time for the period 1929-1940. The sensitive items 
are those which on the average showed a change of Jess than 8 pen·ent for each change of 10 percent in the disposable income, all other factors remaining constant; the somewhat 
sensitive items showed changes of between 8 and 12 percent; and the sensitiw items showed changes of more than 12 percent. 

Source: U.S. Department of Commerce. 
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Service Industries-Trends and Prospects 

I N CURRENT discussions of probable 
areas in which post-war employment 

expansion may be anticipated, the serv­
ice industries are often given a promi­
nent place. These industries-compris­
ing domestic, commercial, professional 
and nonprofit services-had the equiva­
lent of 6.3 million full-time proprietors 
and employees in 1943.' 

The problem explored by this article is 
the extent to which the service industries 
may contribute to the solution of the 
post-war employment problem. If total 
employment should reach a satisfactory 
level in the post-war period, would the 
service industries contribute dispropor­
tionately to the increase from the pre­
war period? 

The view that the service industries 
will play an important role in furnish­
ing postwar jobs probably derives from 
the observation that during the twenties 
the .service industries were characterized 
by sharp relative growth. However 
this movement was contrary to the secu~ 
lar trend of employment and it ceased 
about 1930, when the position of the 
services stabilized. 

Furthermore, in examining the war­
time experience of these industries one 
finds an expansion of service employment 
only moderately smaller, except in do­
mestic service, than would have been ex­
pected had total private employment 
risen to similar new record levels under 
peacetime conditions. Domestic service 
employment dropped sharply during the 
war, but is expected to make only a par­
tial recovery if the total employment pic­
ture is satisfactory in the post-war 
period. 

In consequence, the total number en­
gaged in the service industries in the 
post-war period is not likely to increase 

NoTE.-Mr. Denison is a member of the 
National Income Unit. 'Bureau of Foreign 
and Domestic Commerce. 

'The definition of the service industries 
is that of the Standard Industrial Classifica­
tion (Bureau of the Budget, 1942) except for 
the excluswn of Government-operated estab­
lishments and automobile repair services and 
garages; and the inclusion (in business serv­
ices) of title abstract companies. The prin­
clpal government activities excluded are 
public education and public hospitals. Auto­
mobile repair services and garages, which 
accounted for 167,000 full-time equivalent 
employees and proprietors in 1939, are ex­
cluded since they are closely akin to fillmg 
~tatwns and automobile dealers, classified 
m Trade, and are better considered in an 
examination of that industry. Title abstract 
companies are of little importance. 

All employment figures cited in this article 
for the services have been reduced to a full­
time equivalent basis as defined in table 5 
unless otherwise noted. The term "employ­
ment" W1ll refer in this article to wage and 
salary workers only. "Number engaged" or 
"personnel" will be used when inclusion of 
proprietors is intended. 

By Edward F. Denison 

greatly from either the 1941 or 1943 
totals, even if employment generally is 
high, unless new developments not yet 
in sight occur. In fact, the relative im­
portance of the industry, as measured by 
the number engaged, is apt to be less 
than in the pre-war period as a result 
of a decline in household employment 
and the mere maintenance of the rela­
tive position of the other service com­
ponents combined. The service indus­
tries, therefore, cannot be expected to 
make a significant contribution to the 
solution of the post-war emplvyment 
problem. 

Diversity of Service Industries. 

Any analysis of the service industries 
is complicated by their diversity. These 
industries are a heterogeneous aggregate 
of establishments and individuals with 
li.ttle in common except a service as prin­
cipal product-and exclusion from all 
other industries. For the following dis­
cussion, these establishments and indi­
viduals have been classified in the 17 
major components listed in table l, 

The various components of the services 
vary radically in earnings levels. The 
following table shows one type of break­
down of service personnel by earnings 
in 1941 (a more representative year than 
1943): 

Percent of number 
engaged in service 
industries in 1941 

Propr~etors. of professional (including 
engmeermg and architectural), 
amusement, and business service en­
terprises-average net income $3,577_ 9. 4 

Proprietors of personal services, lodg-
ing places, and repair services and 
hand trades-average net income 
$836______________________________ 12.0 

Employees in industries with average 
full-time equivalent earnings of: 

$1,749 to $2,420__________________ 10. 6 
$1,258 to $1,608__________________ 10.5 
$933 to $1,045____________________ 25.5 
$549 to $578 _____________________ 32.0 

Total _________________________ 100.0 

Differences among components in 
ownership, clientele, earnings, and em­
ployment trends (table lJ as in other 
important characteristics, warn against 
easy generalizations about the service 
industry as a whole. Detailed examina­
tion of the components is required. 

For analysis of employment trend, the 
17 service industries have been grouped 
into three categories: commercially op­
erated services, professional and non­
profit services, and domestic service. 
Even this three-way grouping, though 
helpful for analysis of employment 
trends, would be inappropriate for analy­
sis of other characteristics. 

Long-Term Employment Trend. 

Inadequate data render any detailed 
analysis of service employment prior to 
1929, or at least 1919, impracticable. 
However, the Bureau of the Census has 
recently completed a reclassification of 
Census of Occupations data for all de­
cennial censuses from 1870 to 1930 on as 
nearly comparable a basis as is possible 
from existing records.' Data for those 
occupations whose members are typically 
employed in the service industries, as 
here defined, furnish a measure of the 
changing importance of service-industry 
employment in the economy over this 
long period. 

From 1870 to 1930 the percentage of 
the gainful workers attached to these se­
lected occupations increased from 10.6 
to 11.6. This increase, however, has 
little meaning since it is solely the re­
sult of the declining importance of agri­
culture and the increasing importance of 
all other industries. 

When agriculture is excluded from the 
comparison, as in chart 1, a pronounced 
and steady drop in the importance of 
service employment in the total nonagri­
cultural economy is revealed. This chart 
is especially interesting since it suggests 
that the sharp relative employment gains 
of the services in the twenties, so fre­
quently noted by observers, may be inter­
preted as a return to a trend line from 
an abnormal position, rather t):lan rep­
resenting a new and different trend. 

The year 1920 is out of line with the 
other years in the series. This may be 
explained as a result of the distortions 
introduced by the first World War, which 
had not been eliminated by 1920. Chart 
1 cannot be carried beyond 1930 because 
of the basic differences between the 1930 
and 1940 censuses, but other available 

2 ComparatiVe Occupation Statistics for the 
United States, 1870-1940. Bureau of the 
Census, tables 9 and 10. 

Chart !.-Percentage of all Nonagri­
cultural Gainful Workers In Service 
Industry Occupations 
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Source: 1I. S. Department of Commerce, 



12 SURVEY OF CURRENT BUSINESS 

Chart 2.-Employment in All Private Nonagricultural and Service Industries 
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data show a slight decline in the impor­
tance of service employment over that 
decade. 

Division of the selected service occu­
pations into those consisting predomi­
nantly of domestic servants (household 
employees) and all other occupations, 
as in table 2, shows that the long-term 
drop in the importance of service em­
ployment is due chiefly if not exclusively 
to the former. These occupations in­
cluded 17.2 percent of the nonfarm gain­
fully occupied in 1870, and only 7.7 per­
cent in 1930. 

The variations in the percentage en­
gaged in the other service occupations are 
too small to be granted any great sig­
n'ficance, but the series shows no appar­
ent tendency to increase during recent 
decades. As in the service total and in 
the domestic service occupations sepa­
rately, 1920 appears as abnormal in the 
nondomestic service occupations, so that 
conclusions based on the 1920 to 1930 
movement should be viewed with cau­
tion. 

No further mention is made of these 
long-time trends in the analysis of the 
service industry components, but they 
underlie in part the writer's greater will­
ingness to accept the thirties, which do 
not violate long-term trenas, than the 
twenties, which do, as a fruitful period 
for close analysis.3 

Commercial and Professional 

The 16 service industries (other than 
domestic service) have been divided for 
analysis into two groups, comprising 

, From 1910 to 1920 even the absolute num­
ber in the service occupations declined. The 
number in domestic service dropped 10 
percent while the number in the other serv­
ice occupation increased 1 percent. In 
every other decade the absolute number in 
each of the 2 service groups increased. 

132 '33 '34 '35 '36 '37 '38 '39 '40 '41 '42 '43 

D.O. 44-829 

roughly commercial services, and profes­
sional and nonprofit services. It is de­
sirable first, however, to examine briefly 
the behavior of employment in these two 
groups combined. In this examination 
domestic service is excluded. 

The reputation of the services as a 
growing industry was earned in the 
twenties, not in the thirties. From 1919 
to 1930 service employment increased 
very sharply, both absolutely and rela­
tive to total private nonagricultural 
employment. From 1930 to 1941, two 
years in which the proportions of the 
labor force employed were similar so that 
cycle influences are roughly eliminated, 
the ratio of service employment to total 
private nonagricultural employment re­
mained unchanged. <See chart 3.l 

Service employment fluctuated less 
than total private nonagricultural em­
ployment during the thirties, chiefly be­
cause several of the professional and 
nonprofit components are almost un­
affected by the business cycle. 

The war initiated a growth of service 
employment only slightly smaller than 
past relationships indicate would have 
occurred in a period of similar expansion 
of private employment when Govern­
ment military and civilian employment 
were at peacetime size. In 1943, the in­
dex of service employment shown in 
chart 3 stood only 2.3 points, or 65,000 
full-time equivalent employees, below the 
point indicated by the 19.:!0-41 relation­
ship with total private nonagricultural 
employment. More detailed analysis 
gives essentially the same answer for this 
deficiency in the number of employees. 

The extent of this expansion in em­
ployment at a time when millions of 
workers were being drawn into war in­
dustries and the armed forces is remark­
able. It is due in large measure to the 
successful absorption by major service 
industries of persons previously not in 
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the labor force, and domestic servants. 
Aside from the unemployed, these were 
the only important sources of persons 
available for housekeeping work in 
hotels, hospitals, laundries and the like 
whose earnings were not already above 
the relatively low rates these industries 
could offer. Abnormal movements in 
other components were largely offsetting. 

Estimates of the number of proprietors 
in the services indicate a drop of about 
110,000 from 1940 to 1943. Much of this 
decline resulted from the entrance of 
physicians and dentists into the armed 
forces. 

At least part of the remainder is prob­
ably in accordance with expectations in 
a period of rising employment, since 
estimates of the number of proprietors in 
the services show a slight tendency 
toward contracyclical movement, at least 
during the period of the thirties. The 
net deficiency in the number of proprie­
tors, by comparison with a period of 
peacetime prosperity, is probably some­
thing under 100,000. 

The total number engaged in the serv­
ices in 1943 is thus in the neighborhood 
of 165,000 less than the number asso­
ciated with a similar revel of private non­
agricultural employment in a peacetime 
year. 

A shift from war to peace, in itself, 
will increase total employment in the 
service industries (except domestic serv­
ice) only moderately, even if total pri­
vate employment is as high as in 1943. 

Commercially Operated Services 
Seven of the service components which 

are characterized by operation under 
commercial conditions similar to most 
other private industries have been 
grouped under the heading of "commer­
cially operated services," in contrast to 
the professional services and the com­
ponents dominated by nonprofit organ­
izations. 

As chart 4 shows, employment in these 
services as a group moves much like total 
private nonagricultural employment. 
Cyclical fluctuations are almost as large, 
relatively, as in the private economy as 
a whole, and employment is almost com­
pletely dependent on general business 
conditions. There is no evidence of up­
ward trend, relative to total employment, 
since 1930. In 1943, despite the war, em­
ployment stood only 2.3 percent, or 50,000 
persons, below the expected figure based 
on peacetime relationships. The seven 
commercial service components are dis­
cussed in the following paragraphs. 

Personal Services. 

The personal service industry is the 
largest of the service industries, except 
domestic service. A detailed distribution 
of its near-million persons engaged in 
1939 is shown in table 3. The distribu­
tion of employees differs considerably 
from that of proprietors. Power laun­
dries and cleaning, dyeing and rug clean­
ing plants, for example, had 53 percent of 
the employees but only 4.5 percent of 
the proprietors. Barber shops, beauty 
parlors, cleaning, pressing and alteration 
shops and sl1oe repair shops together ac-
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Table I.-Salient Characteristics of the Service Industries 

Industry 

Total, all services 1 __________________ 

Commercially operated services. __________ 
Personal services------- _______ --------
Hotels and other lodging places _______ 

Business services ____ --------------- __ 
Commercial and trade schools and 

employment agencies. Motion pictures _______________________ 
Amusement and recreation serviC'es, 

n. e. c. 
Engineering and architectural services 
Repair services (except 

and hand trades. 
automotive) 

Professional and nonprofit services------"-Private hospitals ______________________ 
Medical and 

hospitals. 
health services except 

Legal services ________ -----------------
Professional services, n. e. c ___________ 
Parochial schools _____ ----------------
Educational services, n. e. c. __________ 
Religious organizations ________________ 
Nonprofit membership organizations, 

n. r. c. 
Domestic service ______ ---------- __________ 

Number engaged, 
1943 (thousands) 

Wages and salaries and 
net income of proprie­

tors, 1943 
(millions of dollars) 

Ratio to average 
salary-wage in all 

private nonagricul-
tural industries 

in 1941 of-
-------.----.-----11----.----,-------- -------

Total' 

6, 281 
---

2, 906 
1,189 

549 

296 
59 

213 
223 

77 
300 

1, 785 
442 
395 

231 
33 
97 

212 
189 
186 

1, 590 

Full­
time 

equiv­
alent 
em­

ployees 

4, 971 
---

2, 019 
809 
406 

226 
53 

206 
197 

52 
70 

1, 362 
442 
165 

113 
9 

& 97 
'161 

189 
186 

1, 590 

Pro­
prie­
tors 

1, 310 
---

887 
380 
143 

70 
G 

7 
26 

25 
230 

423 

230 

118 
24 

51 

Wages 
Total and 

salaries 

10,097 6, 647 
------

4, i!O 3, 270 
I, 649 1,049 

592 477 

765 532 
146 135 

486 455 
329 277 

265 164 
478 181 

3. 993 I, 983 
525 525 

1, 454 192 

764 149 
62 14 
66 66 

377 292 
355 355 
390 390 

1, 394 I, 394 

Net Average Average 
income full-time net in-
of pro- equivalent come of 

earnings of proprie-prietors employees tors 

3, 450 0. 68 1. 39 

1, 440 ------------ ----------
000 . 70 . 75 
115 . 66 .29 

233 1. 34 1. 76 
11 1. 28 1. 68 

31 1. 36 2. 31 
52 . 85 1. 30 

101 1. 63 4. 61 
297 1. 27 . 50 

2,010 ------------ ----------
. 64 

1, 262 .63 2. 49 

615 .85 3. 24 
48 .91 1.19 

. 37 
85 1. 08 1. 05 

1.08 ----------
1.18 ----------

. 39 ----------

Principal class of 
customers 

---------------------------
---------------------------Individuals ______________ 
Individuals and business 

Business ___ --------------
Individuals ______________ 

_ ____ do ____________________ 
_____ do ____________________ 

Business __________________ 
_____ do ____________________ 

-incti-;iduais_-~~~:::::::::: _____ do ____________________ 

Individuals and business. 
Business _________________ 
Individuals ______________ 

_ ____ do ____________________ 
_ ____ do ____________________ 
_____ do ____________________ 

_____ do ___________________ 

Predominant 
legal form of 
organization a 

--------------------

--------------------Noncorporate _____ 
Corporate and non-

corporate. 
Corporate _________ 
N oncorporate _____ 

Corporate _________ 
_____ do. ____________ 

Noncorporate. ____ _____ do _____________ 

-.Noil"Pf"ofii::::::::: 
N oncorporate _____ 

_____ do _____________ 
_____ do _____________ 
Nonprofit_ ________ 

_____ do. ____________ 
_____ do _____________ 
_____ do _____________ 

Individual_ _______ 

Employ­
ment 
trend 
of the 

thirties 
relative 

to all 
private 
nonagri­
cultural 

industries ' 

0 
0 

++ 
+ 

+ 

+ 
0 

0 
+ 
0 
0 
0 
0 
0 

I See table 5, footnote 1, for defimtwn of components. 'Excludes unpaid family workers. a The term "noncorporate" refers to individual proprietorships and partnerships. 
• This column indicates trend from 1930 to 1941 relati11e to trend of total private nonagricultural employment. 0 indicates about the same trend as for all private nonagricultural 

employment,+ a relative upward trend,++ a strong relative upward trend,- a relative downward trend, and-- a strong relative downward trend. With minor modifications 
where 1930 or 1941 was abnormal, relative trend was measured by calculating the percentage change from 1930 to 1941 (two years in which about the same percentage of the labor force 
was <•mployed) in the ratio of employment in the service component to total private nonagricultural employment and converting to a per-year basis. 

'Full-time equivalent employment calculated on a school year, rather than calendar year, basis. 
Source: U.S. Department of Commerce. 

counted for 80 percent of the proprietors 
but only 34 percent of the employees. 

Normal average earnings of both pro­
prietors and employees are low, by all­
industry standards, in almost every in­
dustrial component of the personal serv­
ices. Funeral parlors and photographic 
studios are the only conspicuous excep­
tions. 

Personal service employment expanded 
to a large degree from 1919 to 1930, but 
registered only a very slight growth rela­
tive to total private nonagricultural em­
ployment during the thirties (chart 5a). 
This record is a composite of trends for 
the various personal services. 

Employment in power laundries and 
cleaning and dyeing plants increased 
sharply during the twenties-the former 
by 75 percent from 1919 to 1929, the latter 
by 207 percent. In the thirties, however, 
these components gained at only a very 
moderate rate, and only at the expense 
of corresponding declines in pressing 

Table 2.-Gainful Workers in Service 
Industry Occupations as a Percentage 
of Gainful Workers in All Nonagri­
cultural Occupations, 1870 to 1930 

1870 1880 1890 1900 191011920 1930 

All service industry 
occupations _________ 22.6 19.118.3 16.9 16.0 12.7 14. 7 

Domestic service 
occupations ______ 17.213.311.810.0 8.4 6.3 7. 7 

Other st•rvicc occu-
pations __________ 5.4 5.9 6.5 7.0 7.6 6.4 7.0 

Source: Derived from report of the Bureau of the Cen­
sus, Comparatit>e Occnpation Statistics for the United 
atates, 1870 to 1940, tables 9 and 10. 

shops and, to a minor extent, in hand 
laundries. 

Employment in all types of laundries, 
linen supply, rug cleaning, and cleaning 
and dyeing plants and shops increased 
19 percent from 1930 to 1941, compared 
to 20 percent for all private nonagricul­
tural employment. The number of pro­
prietors probably declined. 

Beauty parlors, which had multiplied 
several fold during the twenties, grew 
rapidly during the thirties. Most of this 
recent growth was achieved at the ex­
pense of barber shops, which lost what 
remained in 1930 of their feminine 
clientele, but it was sufficient to indicate 
a moderate growth factor for the two 
industries combined. 

The net effect of these movements, 
combined with relative stability of other 
components, was to advance the posi­
tion of the combined personal services 
as a component of total private nonagri­
cultural employment only very slightly 
frona 1930 to 1941. 

The war spiraled the personal services 
to new heights. Employment increased 
10 percent from 1941 to 1943, only slight­
ly less than the relative increase in all 
private nonagricultural employment. 
This gain was notable in view of the 
labor supply difficulties of low-wage in­
dustries. Interpretation of this move­
ment as a resumption, stimulated by 
high consumer incomes, of the sharp 
trends of the twenties is questionable 
because of the influence of women mov­
ing out of the homes to take jobs, the 
increase in the number of persons not 
in families, and the shortage of domes­
tic servants. The laundries took both 

the work and the people to perform it 
from the domestic service market.' 

That portion of this expansion which 
is a result of the shortage of domestic 

4 From 1939 to 1942 total personal service 
employment increased 31.8 percen,t, com­
pounded of an estimated 44.9 percent increase 
in cleaning and dyeing and rug cleaning 
plants, and cleaning, pressing and alteration 
shops; a 35.6 percent increase in laundries 
and linen supply service; and a 22.0 percent 
increase in all other personal services com­
bined. 

Table 3.-Number of Persons Engaged in 
the Personal Service Industries in 1939, 
by Detailed Components 

[Thousands of persons] 

Full-
Total time 

Industry num- Propri- equiva-
her en- etors lent 
gaged em-

ployees 
---------

Total personal services __ 992 399 594 
---------Power laundries ______________ 249 5 244 Hand laundries _______________ 28 17 10 

Linen supply service without 
laundry facilities ___________ (1) 5 

Cleaning and dyeing and rug 
cleaning plants _____________ 96 13 83 

Cleaning, dyeing, pressing, 
alteration and repair shops __ 78 52 26 

Barber shops_---------------- 194 127 67 
Beauty parlors ______ 184 88 96 
Shoe repair shops _____________ 65 50 16 
Funeral directors, embalmers 

and crematories ____________ 44 18 26 
Photographic studios. ________ 23 10 13 
Shoe shine parlors and hat 

cleaning shops ______________ 13 9 4 
All other personal services _____ 13 7 6 

1 Less than 500 persons. 
NoTE.-Detail will not necessarily add to totals be­

cause of rounding. 
Source: U. S. Department of Commerce. 
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Chart 3.-Relationship of Service Employment, Except Domestic Service, to 
Employment in All Private Nonagricultural Industries 
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servants may be maintained after the 
war. However, employment in the per­
sonal services cannot in the near future 
increase much above present levels under 
even the most favorable conditions. 

Hotels and Other Lodging Places. 

About 80 percent of the 363,000 full­
time equivalent employees in this group 
in 1939 were in hotels. The remaining 
12 percent were distributed among tour­
ist homes, tourist courts, rooming and 
boarding houses, and recreational camps. 
The 150,000 proprietors, on the other 
hand, were concentrated in boarding and 
lodging houses and tourist facilities. 
Only 24,000 were hotel keepers. 

Employment in the industry as a whole 
failed by a slight margin to maintain 
its relative position in the private non­
agricultural economy from 1930 to 1941, 
despite the rapid growth of tourist 
camps. 

The wartime increase in rail, plane 
and bus travel, and of travel by business­
men, and by servicemen and their rela­
tives in particular, furnished the hotels 
with a major war boom. This boom was 
intensified by the sensational growth in 
eating out. Tourist camps were rather 
generally able to offset loss of tourist 
clientele with semipermanent residents, 
although the situation was spotty. 

Employment in hotels and other lodg­
ing places responded only partially to the 
expansion in business. Had ample labor 
been available, full-time equivalent em­
ployment in 1943 might have been 45,000 
to 70,000 above the actual figure of 406,-
000. However. employment was only per­
haps 25,000 below that which would have 
prevailed under conditions of equally full 
general employment in peacetime. 

Because of the condition of labor 
shortage presently operative in the in­
dustry, a substantial reduction in hotel 
business may be incurred before contrac­
tion will be felt in employment. 
Business Servi~es. 

The business service industry has, ap­
parently, the strongest upward trend of 
any of the commercially operated service 
industries. It is also the least adequately 
covered by detailed statistical informa­
tion of any of the commercially operated 
services. It appears, however, that ad­
vertising, including advertising agencies, 
billboard adw~rtising service, and miscel­
laneous advertising services, accounted 
for about 18 percent of the total employ­
ment in 1942, and no other single com­
ponent was responsible for much more 
than half this amount. 

Accounting and bookkeeping, adjust­
ment and credit bureaus and collection 
agencies, duplicating and mailing serv-
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ices, and services to buildings are the 
more important of the other components. 

It is particularly unfortunate that in­
adequate data mal{e impossible a really 
satisfactory analysis of this industry be­
cause, in addition to its record of strong 
past growth, average earnings of both its 
employees and proprietors are high, and 
employment has ben depressed by war 
conditions. Consequently, the business 
services appear to offer better oppor­
tunities, relative to their size, for postwar 
employment expansion at satisfactory 
earnings than any of the other service 
industries. 

Commercial and Trade Schools. 

Commercial and trade schools, nor­
mally a minor employer, mushroomed 
during the war. Holders of trade school 
certificates were able to secure war plant 
jobs as experienced workers and the 
schools benefited accordingly. Employ­
ment increased from 16,000 in 1940 to 
53,000 in 1943 and payroll from $25 mil­
lions to $135 millions. These figures in­
clude private employment agencies, a 
minor but volatile component. The war­
time expansion of these industries is not 
likely to be maintained after the war. 

Amusements. 

The amusement industries included in 
the services are divided into two groups: 
motion pictures, and amusement and re­
creational services except motion pic­
tures. Of the 193,000 full-time equiva­
lent employees in the motion picture in­
dustry in 1942, 142,000 were employed in 
motion picture theaters, 45,000 in pro­
duction and distribution, and 6,000 in 
motion picture service industries. Aver­
age full-time equivalent earnings in mo­
tion picture production and distribution 
were so high ($4,393) that these indus­
tries accounted for $197 millions of the 
total motion picture pay roll of $408 
millions in 1942. 

The "other amusement" industry has 
had about the same number of employees 

Chart 4.-Relationship of Employment 
in Commercially Operated Service 
Industries to Employment in All 
Private Nonagricnltnral Industries 
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as motion pictures in recent years. It in­
cludes dcz2ns of types of enterprise, of 
which only bowling alleys and pool par­
lors, with more than one-third of the 
total employment, and golf clubs are in­
dividually important. 

For analytical purposes it is desirable 
to combine a communications indus­
try-radio broadcasting-with motion 
pictures and other amusements classified 
as services, to obtain a series for employ­
ment in all direct amusement enterprises. 

Over the period 1929-1941 employment 
in the direct amusement industries ex­
hibited a fairly smooth linear relation­
ship to total private nonagricultural em­
ployment. This relationship is marred 
only by a partial lag in the adjustment 
of amusement employment in years of 
sharp cyclical change (chart 5b). The 
relative importance of the direct amuse­
ments in the private nonagricultural 
economy appears to have remained un­
changed or declined slightly during this 
period. 

Amusement employment increased 
substantially during the war years, but 
less than might have been expected in a 
period of like expansion of private em­
ployment under peacetime conditions. 
The differential between actual 1943 em­
ployment and a figure based on the peace 
time regression is 33,000, or 7.7 percent of 
1943 employment. This probably over­
states the war-induced distortion, how­
ever, because the amusements tend to lag 
in periods of expansion, and because 
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there is some indication of slight con­
vexity in the regression at high levels. 

If past relationships prevail after the 
war, and radio broadcasting continues to 
encroach on the amusement industries 
classified in the services, employment in 
the latter may rise about 20,000 above the 
1943 level, in the immediate post-war 
period, provided the general employment 
situation is satisfactory. 

Although the combined direct amuse­
ment industries show a fairly smooth 
rel9,tionship to total employment, move­
ment of the individual components ap­
pears erratic. Chart 6 illustrates the 
sharply differing movements of the com­
ponents of amusement employment from 
1929 to 1943. This behavior suggests that 
competition between them is so direct 
that if one increases, except in response 
to the business cycle, it is at the expense 
of the others. 

The motion picture industry was in­
vigorated by introduction of sound into 
a new period of expansion which con­
tinued through 1931. The industry 
scarcely felt the depression until 1932, 
and even in 1933 employment stood at 84 
percent of 1929. During these same years 
employment in the "other amusement" 
industry dropped nearly one-half, there­
sult of a downward trend for country 
clubs and stage performances and the 
sharp cyclical drops in other types of 
amusements. 

From 1933 to 1937 motion picture em­
ployment increased 48 percent and other 
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amusements 35 percent. Each dropped 
slightly from 1937 to 1939 but motion 
pictures dipped much less in the 1938 re­
cession. From 1939 to 1941 the encroach­
ment of motion pictures on the other 
amusements was reversed, as the latter 
advanced 21 percent and motion pictures 
only 8 percent. 

Further expansion of the "other" 
amusements was checked by the shifting 
of athletes into the armed forces (leading, 
for example, to suspension of most base­
ball minor leagues), by the inaccessibility 
of golf courses under gasoline rationing, 
shortage of pinboys and cessation of new 
construction in bowling alleys, and a 
combination of minor factors such as 
travel restrictions and the closing of Cal­
ifornia race tracks. After a minor rise 
in 1942, employment in 1943 dropped back 
to the 1941 level. Motion pictures took 
up part of the slack with a 13 percent 
rise from 1941 to 1943. 

Although past relationships may be a 
reasonable guide to the future for the 
direct amusement industries as a whole, 
employment levels in particular segments 
can be so affected by shifts among types 
of amusement that they are, by nature, 
unpredictable. 
En;ineering and Architectural Service. 

Engineering and architectural service, 
which includes only consulting engineers 
and architects and their employees, is a 
prince or pauper industry. In peak years 
the average net income of proprietors is 
very high; in poor years earnings vir-

Chart a.-Relationship of Employment in Selected Service Industries to Employment in All Private Nonagricultural 
Industries 
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Chart G.-Employment in Direct Amusement Industries characterized, as a group, by their rela­
tive independence of the business cycle 
(see chart 7). Although employment in 
this group of services increased steadily 
through the thirties, its percentage 
growth barely equalled the growth in to­
tal private employment between years in 
which the proportion of the labor force 
employed was similar. Hence, the rela­
tive importance of the professional and 
nonprofit services in the private economy 
is merely being maintained! 
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This stability is the composite result of 
the increasing importance of hospitals, a 
principal component, and the declining 
importance of the other professional and 
nonprofit services combined. 
Private Hospitals. 

40 RADIO BROADCASTING 
Private hospitals are the only large 

serv:ce component besides business serv­
ice in which employment during the past 
decade and a half has shown a strong and 
persistent growth trend relative to total 
private employment. The only financial 
census covered the year 1935, but avail­
able data indicate an increase in full­
time equivalent employment from 278,-
000 in 1929 to 396,000 in 1941, and 442,-
000 in 1943. Transfer of the care of the 
sick from the home to the hospital has 
been the dominant factor in this impres­
sive expansion. Growth of hospital in­
surance plans accelerated this trend in 
recent years. 
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tually vanish. Employment, which fol­
lows a similar though less extreme pat­
tern, shared fully in the construction 
boom and relapse during the war. Full­
time equivalent employment rose from 
28,000 in 1940 to 67,000 in 1942, then 
turned downward. If the expected post­
war construction boom materializes the 
industry should enjoy a period of pros­
perity, but it can scarcely employ the 
52,000 employees at work in 1943. 

Repair Services and Hand Trades. 

This industry includes all types of re­
pair services except automobile and 
clothing repair, and so-called custom in­
dustries. It also includes as proprietors 
"own account" workers who are really 
manufacturers but who are excluded 
from the manufacturing classification 
because that is restricted to firms with 
a value of product in excess of a given 
amount ($5,000 in most components). 

Repair servkes (except automotive) 
are not of great quantitative importance 
in themselves. Those conducted in es­
tablishments accounted for 75,000 pro­
prietors and 30,000 full-time equivalent 
employees in 1939. Among this group, 
the elite of the industry, gross receipts 
per proprietor averaged 2,311 dollars and 
net income well under 1,000 dollars, in 
that year. Employees, concentrated in 
larger firms, did somewhat better, with 
average full-time equivalent earnings of 
1,145 dollars. 

The remainder of the industry, cover­
ing 167,000 proprietors and 23,000 full­
time equivalent employees in 1939, was 
even less impressive financially than the 
repair services, since it excludes large 
firms by definition, except in a few of the 
custom industries. 

The industry has apparently prospered 
during the war-in comparison, that is, 
with peacetime earnings-largely as a 

'36 '37 '38 '39 '40 '42 '43 
0.0. 44-831 

result of repair and custom work induced 
by the shortage of new durable consum­
ers' goods. There is little to suggest, 
however, that the industry is destined 
to play an important role in furnishing 
post-war employment. 

Professional and Nonprofit Services 

The next principal category of service 
industries includes three groups com­
posed principally of independent profes­
sional practitioners and their employees, 
and five components which are domi­
nated by nonprofit organizations. The 
professional and nonprofit services are 

Hospital expenditures during the war 
years, aside from Federal hospitals, were 
largely determined by the importance of 
income from patients as a sourc2 of 
funds. War prosperity greatly increased 
revenue from this source, while leaving 

'If one chooses to assume a secular increase 
in the percentage of the labor force unem­
ployed, these services, because of their rela­
tive imperviousness to depression, are of in­
creasing importance. 

Chart 7.-Employment in All Private Nonagricultural Industries and in Profes­
sional and Nonprofit Service Industries 
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Source: U. S. Department of Commerce. 
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Chart 8.-Relationship of Domestic Service Employment to All Private Nonagricultural Employment and of Domestic 
Service Pay Roll to Disposable Income of Individuals 
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government support and endowment in­
come relatively untouched. 

From 1940 to 1942, for example, in­
come of nonprofit and state and local 
government hospitals from patients in­
creased 39 percent in 30 principal urban 
areas, while income from all other 
sources rose less than 8 percent. Dur­
ing the same period expenditures of non­
profit hospitals in these areas increased 
29 percent, compared to 14 percent for 
state and local government hospitals, 
which are far less dependent on income 
from patients. 

Expenditures of proprietary hospitals 
probably increased even more rapidly 
during the war expansion, since their 
income is almost entirely from patients. 

Employment changes followed a simi­
lar pattern. Employment increased 
sharply in proprietary hospitals and 
moderately in nonprofit hospitals. But 
it declined in state and local hospitals, 
which were faced with the necessity of 
ralSlng salaries substantially while 
budgets increased only slightly. Only 
proprietary and nonprofit hospitals are 
classified in the service industries. 

Provided that general business activ­
ity is at a high level after the war, pros­
pects for continued expansion of em­
ployment in private hospitals are excel-

622190-45-3 

lent. The basic growth trend is still 
operative. Plans have already been 
completed for construction of several 
hundred new private hospitals as soon 
as wartime restrictions on building are 
lifted. The projected Federal health pro­
gram may further boost hospital em­
ployment. 

Table 4.-Average Monthly Employment 
and Wages and Salaries of Workers in 
Nonprofit Membership Organizations 
Covered by State Unemployment Com­
pensation Laws, l9,t2 

Industry 

;\fonprofit membership organiza-
tions .. n. e. c., totaL _______ _ 

'rrade associations, chambers 
of commerce, boards of trade, 
and general busin~ss associ" 
ations ..... ________________ _ 

Professional orvanizations ___ _ 
Labor organizations _____ _ 
C'iv c, social and fraternal as· 

sociations __________________ _ 
Pol'itical organizations . _____ _ 
Other nonprofit membership 

organizations, n. e. c _______ _ 

Source: Social Security Board. 

I 
II Average 
monthly 
employ­

ment 

132, 965 

18,342 
I, 634 

45,667 

58, 262 
2, 156 

6, 904 

Wages 
and 

salaries 
(thou­

sands of 
dollars) 

173, 130 

45,977 
3, 343 

W,588 

50, 41)0 
2, 305 

11.457 

(INDEX, 1939=100) 0. D. 44-840 

The Independent Professions. 

The independent professions, includ­
ing medical and health, legal, and pro­
fessional services not elsewhere classi­
fied (but not hospitals, engineering and 
architectural service or accountants and 
auditors) engaged 659,000 proprietors 
and employees in 1943, as compared with 
721,000 in 1940. Net income of the 372,-
000 proprietors is estimated at 1.9 billion 
dollars in 1943, and that of the 287,000 
full-time equivalent employees at 0.4 bil­
lion dollars. 

Until 1941 the number of both pro­
prietors and employees in the independ­
ent professions showed a steady growth 
in absolute terms, scarcely touched by 
the business cycle. Influence of the cycle 
was reflected chiefly in variations in the 
net income of proprietors. 

Primarily because of inductions of 
physicians and dentists into the armed 
services the total number of independent 
professional practitioners in these groups 
dropped from 440,000 in 1940 to an esti­
mated 372,000 in 1943, a loss which will 
presumably be made good, with normal 
growth added, after the war. The num­
ber of employees dropped fractionally 
during the war. Most of the component 
professions have been discussed in detail 
in recent articles in this magazine. 
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Educational Services. Parochial schools employed 97,000. the competitive economy. Employment 
is stable, unaffected by general business 
activity or wars and, at least in the short 
run, is largely independent even of en­
rollment. 

Aside from commercial and trade 
schools, which have already been dis­
cussed, private education engaged 258,000 
employees and 51,000 proprietors in 1943. 

Apart from 6,600 lay teachers and some 
of the 13,000 employees other than teach­
ers, parochial schools employ religious 
personnel, chiefly nuns, who are outside 

Table 5.-Full-Time Equivalent Employment, Wages and Salaries, and AYerage Full-Time Equivalent Earnings in the Service 
Industries, 1929 to 1943, by Components 

I I I i 
' 1929 i 1930 I 1931 'I 1932 I 1933 Item' I 

I i l I I 
1934 : 1\:1:55 ~ Hl3G i 1937 i 1938 ! lH~~~ l\140 1U41 lY42 I - 1~43 

----------- __ I ___ _ ---,---.---- ----~--
! i I 

~-----· ---:-·--·- -·-i------:------1-·---:------· 
FULL~TIME EQl'1\'ALE1\T E1ULOYEES2 (THOUSAKDS) 

I 
1 : i 

Total, all services .. _------------------------ 4, 950 4, 7721 4, 405 ! 3, 943 I 3, E01 j 4,147 1 4, 311 

Commercially opeu1tcd services___________________ 1,eo5\ 1,55711.4221 1, 2G5 ,--r,2J91' 1,3.o3 :-~41--;-
Fersonal S('rvices _____ ;-------------------------_ 5~9~ 588 : fJ49\ 510 l 498 fl33 i 55~ 
liotclsandotherlodgmgplaces_______________ 373 3.58 I 319 272 i 25(\ I 302, 31-o 
Business scrvices------------------------------1 158 154! 137 ~ 140 I 146 1'0 1 171 ' 
Cummcreial and trade schools and employ- I I 1 

ment agencies-------------------------------1 1\l I 17 i 15 i 12 1 
Motion picturcL-----------------------------

1 
14! I 142 1 139 ! 121 1 

}.muserr.cnt ar!.d recreation services, n. e. c----·1 23~ 1 2::?1 : 193 ! 147 ! 

ll 
11s 
127 
]~ Engineering and architectural services ______ --\ 23 : 24 ! 18 ! 12 J' 

Hep3ir S('rvices (except automotive) and hand . 1 

I'ror .. ,~i~~~~fi~(i;0-rii>rofi-tservicrs~:::::::::::::::j 1,o~~ i 1,1g~ i 1,og~ j 1,o~~ I 1.o~~ 
Kf~~;!~;ll~o~t~·~,~~tl~-ser~ice:sex('eiith~;S-];i-tals::> m i~~ i n~ I ii~ l m 
r~~[~s~ffr~!:~~~ffc~~~:~:~::~:::=======::::::J !~ ~2 :~ 

1

:~ l 
1

:~ 
Eclucalional services, n. c. c. ------------------'1 1<11 145 14S 1491 140 
Heligio~l~ organizati()~1s_. -----:---:-------------- HiS HJ~J 1H7 Jfl~ 1~1-1 
Nonr~rofit mC'mben:1up orgaruzatwns, n. e. c ___ , 14G 152 150 1::15 1 1~~-t-

Immc~tic serYkt'----------------------------------1 2, 2GB 2.113 1, 8Hl 1, 61U I 1, 5~~il 

WJ•JiE'- A:\I' ~ALAHIES (MILLIONS OF DOLLARS) j 
I , I 

12 
134 
138 
13 

/;] 

1,011:1 
21',\J ' 
120 ! 

100 : 

"' S.t 
][,(1 
)'\<)I 

1:\o I 
l, t:~l 

14 
147 
l4J I 

141 

51 ! 
l,OtiD l 

2).,2 
124 
10·1 

~ 
~[i 

15,'; 
1~1 ' 
140 ' 

I 
4, UOI I 4, 8431, 4, 652 II 4, 8W ; 5, 07~ 5, 19•> 5, 310 I 4. U7l 

J,5.J3! 1,624 1,577
1

--r.Go211, 6V2-.--l~Sw'I.m11 2. 01~ 
595 I 62'i 598 594 658 I 736 ' 783 80\> 
;l3(, 35" 359 3G3 37 4 394 I 397 40h 
1 V9 : 202 ! 20~ I 218 219 23•\ 230 I 12t 

16\ 18] 171 ltif JS, 2.3 101 5:1 
163 : 1751 169 170 

1 

172 1Y.3 1Y3 2(h 
154 , 171 J53 lt)3 : J76 197 201 I 1~7 

18 ~ 1\J I 22 i ~51 2S 42 ' 6i ! E-2 

021 52 i 53 I 53 50 : 59 i 62 I 7(-
1,132 1,1681 1.201 I 1,217 1,2fiti: 1,308' 1,3.\7 I 31:2 

:~~~ 1 i~~ r~g r~~ 1 m : i~g t~; · it,~ 
io5 : 1osl 1121 na ,

1 

l'r · 111 11- n: 
10 9 9 10 1 1c 10 

8G S:J j ~1 92 \t) : 9fi ,_.,() ~·7 
l:i:S 1G2 I 16~ 173 177 i j7'J 171 
1~0 18S II 1)8 I 1S8 'I 100 1')0 100 
14f. 13/ 1:)/ ! 1:35 j ~I) }[Jf) J II 

l,~l~)Li. 2,051 1,811: 2,000 I :~. 1:!0 ~.0:20 1,\l:",() 
I I 

4, .~1 1 ''· 023 
Tolal,all5<niccs _________________________ ! 5,24·1 J E 001) 4,3731 ~.:•tb) 3,190

1 
.3,;100 ;;,-;-p; 

C(,I~Lmtrcially op~·ratcd servicee-------------------1 2, 270 ~~--2, ~14 (~3G 11, 528!1 1,;4-1

1
,---1,5~~~ --1.7,3.\- -~~~- ---;,o~~·J~g;--

J'(•rsonal S('ntces ______________________________ 
1 

725 1 701 1 11!.:0 504 439 47(! 1 50/ .;f)u ()1(1 r~~u 
Ihtelsandotherlodgmgplaces ______________ : 4061 8'b9 32b 241) 207 2Fi~l :274 290 3:)5 837 
llusmess sen ICes------------------------------~ 849

1 

3G1 I 303 254 2:17 2Sf, 314 :l73 389 3o4 
Commercial and trade schools and employ- I ' 

?.0-fj 
5\-l5 
345 
40-l 

2, 15\J 
----:-··----,----

~- 4~)S 2. SR9 3. 2;(, 
7tiil 905 L 04" 
3b7 -Hfi 1 -177' 
-!71 -1':~0 ;.3:: 

l\1~~1~~ ~~~~~~~~~=~=====~=======~=:::::::::::::! 3~~ , 3~~ , 3~~ I zi~ 2~~ 2~g I ~~~ o~i 3~~ 3~~ 
Amuscmcnt and recreatiOn srrvwcs, n. e. c ____ j 300 ! 27~ i 23h 177 140 1~~ l J(i7 18~ 21.1 193 
Engineering and architectural scrvicf's .. _______ _j liU 1 StJ 1 :J1J I ~4 23 .,"~ 21 1 313 39 46 
Repair services (except automotive) and lland ' · _, i 

tradcs---------------------------------------1 f•4J 91 i 84 I 72 63 (\fi 
Professional and nonprofit services_---------------' 1, 3S7 i 1 Jl4 i 1, Til i 1, 206 1, Hit) 1,173 

Private hospitals-------------------------------~ 254 1 '~iiG l '255 1 283 212 217 
Medical and health services except ho,pitals __ ; 129 1~4 I JIG , 100 g:; 94 
Legal services _________________________________ ! 124 131 1 1a2 i 1213 118 !HI 

Professional services, n. e. c-------------------. lfi 13 1 

4
1
3
::! 

4
?_, 4~_, 9 

Parochial schools------------------------------' 4:l 1 13 I 41 
EUucat.ional servic('s, n. e. c-------------------~ 251 I 2GO 21\4 2.'t) 233 234 
Hcligious organizations________________________ 31!) 319 304 I 27n 251 247 
Nonprofit membership organizations, n. e. c__ 252 258 251 1 ')')4 207 215 

Domestic service __________________________________ , 1,587 1.~373 l,L)t~O 1: 7~'2 1: GIS 788 

AVERAGE FULL-TIME EQUIVAI.ENT EARNIXGS I i 

70 i 
1, 205 

234 
102 
121 

10 
42 

237 
247 
212 
84(', 

73 
1, 272 

260 
Jl3 
12f> 

11 
44 

244 
2.50 
22-1 
943 

77 
1, 33G 

295 
120 
133 
12 
47 

257 
257 
215 

1,100 

79 
1, 394 

32:! 
124 
135 
12 
47 

271 
262 
220 
~47 

:2013 
55 
82 

1, 424 
328 
129 
139 
12 
46 

281 
271 
21R 

1,040 

2.5 
335 
:.!19 

GO 

79 
1, 510 

349 
140 
142 
12 
4S 

385 
~::r; 

:!-17 
1, 1'29 

43 
:loS 
248 
101 

111 
I. 612 

378 
152 
148 

14 
.)2 

2~~ 
:l06 
:?74 

1 1,_\iB 

12:1 
1. 7>!2 

443 
170 
150 
14 
60 

288 
324 
::)43 

1. :31'2 

135 
4fof. 

1ti4 

lq 
1, fJ~3 

.1125 
l\J2 
14~ 
14 
6f. 

(DOLLARS) I ' I I ' 'I I Total,allservices ___________________ -- 1,0591 1,0481 993! 904, 8411 844 &GO, 88! \1241 929 936 945 1,0ltl[ 1,134 1,337 

CommcrcwllyopClatcdscrviccs ________ ------ l,--1,414 1,42211,361
1
1-1,2081J,llll1,137 1.\74. 1,~10 I 1,255 1:25711,278 ,-1,:<7ti I~;)\---;::4G4 1,62(1 

PersonalserVICCS- ---- --- --------------I 1,210 1,192 1,178 PSS 882 899 'IPS un I 972 984 1,0021 1,013 l,lH5 I 1,155 1,297 
Hotelsandotherlodgingplaccs _______________ J.OSS 1,0871 1,0211 894 8061 854 s<O 8oS 934 938, 949, 961, 98:JI 1,0481 1,174 
Busmessservices------------------------------~ 2,214) 2,314' ~,217 1,8191 1,l·23 1 J,(iSO 1.8.3a l,SiO 1,922 1,865 1 1,8<7 • 1,893, 1,992 1 2,133 2,359 
Commercial and trade schools and employ- ~ : , i , 1 · .

1

. '1 
mentagencies-------------------------------1 1,71911,820; 1,721 1,41211,260 1 1,323 1,4ti5 1 51\l 1,571 1,542: 1,5•!5' 1,648. 1,8V3 2,153 2,561 

Motion pictures--------,-------,--------------· 2,160 2,1601 2,172 1,962 1.874 1,830 1,8,7 1;88\l. 19G'i 1,945l' 1,969 1,9!i3: 2,011 2.1121 2,210 
Amuscmentandrecrcatwnservwes,n.e.c ____ l1,259 1,259, 1,233 1,206 1,180

1
: 1,181 1,182 1,221' 1;259 1,25~ 1,259 1.~45 · 1,258 1,306 1,404 

Enginccringandarchitecturalservices _________ 2,588 2,371 1 2,154 1,937 1,875 1,892 1,910 1.988 2,014 2,075! 2,H9 2.179! 2,420 I 2,8121 3,12S 
Repair services (except automotive) and hand ' I' I i i 

Profes~~~~L1ndnonprofitse;vices::::::: ::::::::, ~:~~~II u~~ fJgr i:~£~ I' ~:m i:i~~ i:~~J! i·f9,l i:m ~:n~' i:f~g ~:{~~' i:~~i i:m 1
1· U~1 

Pnvate hospJtals ______________________________ J 913 
9
93
30

_1 

1

, 924 i s,6 818 808 s:n 'si\2 878 9151' 916 9:Jo 
9
D
3
5
3
3 i 1,035 1,187 

Medical and l1ealth services except hospitals ___ i 949 899 I 840 788 J 782 82:1 843 870 855 881 'J03 1, 018 1, 164 
Legalservices---------------------------------1 1,385 1,392 1 1.334! 1.261 1,166, 1,164 1,!G5 1,201 1,225 1,201 1 1,205 l ''28 1.2t\O: 1,310 1,318 

~~~~c;~i~~~~hg~!;ce_s:_~:e:_~~~:::::::::::::::::l '·t,~~ I 1,386 1 1,~f~! 1,~g~ 1,~~~ 
1

1.1e:, 1.;~; 1,~t~ ~ 1,;~~ 1,m I' 1.~6~ 1:~i1: 1,~!~ l,g1 · 1,~M 
Ed'!cationalser_vic~s,n.e.c ___________________ i 1,780 1,n~ 11,7841 1,718 1,577 !,;;co 1.5~9 1,54-ll 1,586 1,613 1,624 1,tilO 1,G09 1,~55 1,814 
Rehgwusorgamzatwns ________________________ 

1

1,610' 1,600 1,542 1\ 1,413 1,300

1

1,289 1,297 1,3151 1,364 1,391 1,438 1,511 1,608 1,t05 1,872 
Nonprofit membership organizations, n. e.c_ __ 1, 7271 1, 704 1, 678 1, 623 1, 540 1, 532 1, 519 1, 548 1 1, 569 1, 609 1, 615 1, tl48 1, 749 1, 940 2, 097 

Dumestic service __________________________________ 
1 

701 , 650 
1 

560 : 477 442 455 467 487 , 536 506 , 520 533 578 678 877 

1 The components of the services are defined in terms of tlle Standard Industrial Classification, 1942 edition, code numbers, as follows (all government operated establishments 
are excluded without special mention) :!Services, total, 84 to 96 (except 88) and 707; domestic service, 86; personal services, 85; hotels and other lodging places, 84 (except 8442); business 
services: 87 (except 874), 707, 9272, and 942; commercial and trade schools and employment agencies: 874, 953, 954; motion pictures: 90; amusement and recreation services, n. e. c.: 91; 
engineering and architectural services, 941; repair services (except automotive) and hand trades, 89; private hospitals, 926; medical and health services except hospitals, 92 (except 926 
and 9272); legal services, 93; professional services, n. e. c., 949; parochial schools, 9512; educational services, n. e. c., 95 (except 9512,953 and 954); religious organizations, 966; nonprofit 
membership organizations, n. e. c., 96 (except;966) and 8442. 

2 :Full-time equivalent employment measures man-years of full-time employment. The average number of persons on the payroll during each payroll period of the year (average 
full-time and part-time employment), is adjusted to reduce the number of part-time employees to a full-time equivalent basis. The following characteristics of full-time equivalent 
employment should be noted: (1) No attempt is made to adJUSt employment in different firms and industries, to a common number of hours defined as "full-time"; the standard 
work week in each firm is accepted as full-time work, although the number of hours in the standard week varies between firms. (2) No attempt is made to adjust employment to a 
common number of hours over the entire period covered by the data; the standard number of hours may change and has changed during the period covered. (3) The reduction of 
part-time employment to full-time equivalence is a one-way adjustment. An employee is not counted as more than one full-time equivalent employee_ in an establishment no matter 
bow many hours he may work. 

N orE.-Data shown in this table are the latest revised estimates of the National Income Unit of the Department of Commerce. They differ slightly from corresponding estimatE>S 
published in the Apri11944 Survey oj Current BW!mess because radio broadcasting is excluded from the present table and because slight modifications have been made in tht 
estimates. 

Source: U.S. Department of Commerce. 
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Higher education accounted for 123,000 
of the 161,000 employees in "Educational 
services, n. e. c.," elementary and second­
ary schools other than parochial for 
23,000, and other agencies for 15,000. 
The Navy V-12, Army A. S. T. P. and sim­
ilar programs forestalled what some 
feared would be a wholesale closing of 
private colleges at the outbreak of war, 
and employment in these groups of 
schools dropped only an estimated 18,000 
or 10 percent, from 1941 to 1943. 

Nearly all the proprietors in the edu­
cational services are unattached teachers 
of music, whose number has been stable 
for the past decade or more. 

In the past, the educational services 
have exhibited an upwaxd trend in em­
ployment sufficient to maintain approxi­
mately their relative position in the econ­
omy. Several factors will influence the 
post-war situation, including especially 
the possible effects of the educational 
provisions of the G. I. Bill and the back­
log of students whose education was de­
layed by the war, the changing age dis­
tribution of the population, and any 
change in the relative importance of pub­
licly and privately controlled institutions. 
There is sufficient flexibility in the ratio 
of teachers to students in the short run, 
however, to suggest that no great varia·· 
tion from pre-war employment trends 
should be expected immediately after the 
war. 
Nonprofit Memhe1·ship Organizations. 

Nonprofit membership organizations 
in 1943 employed 376,000 full-time equiv­
alent employees of whom 190,000, or 
about one-half, worked for religious or­
ganizations. 

Employment in religious organizations 
increased moderately during the twen­
ties, dropped slightly from 1930 to 1935, 
and has remained substantially un­
changed since that date, Since clergy­
men account for 60 percent of employ­
ment in churches, there is only a limited 
degree of competition between church 
employees and the remainder of the la­
bor force. Church income has never, up 
to 1943, regained the level of the twen­
ties, which probably explains the failure 
of employment to rise. Employment is 
so stable that there is no apparent rea­
son to expect any marked change in the 
near future. 

Full-time equivalent employment in 
other nonprofit membership organiza­
tions came to 186,000 in 1943. Welfare 
organizations contributed to this aggre­
gate an estimated 66,000 employees, in­
cluding Americans employed by Ameri­
can organizations stationed outside con­
tinental United States. 

Table 6.-Percentage Distribution of 
En1ployed Domestic Servants, by Re­
gion, Sex and Race, 1940 

He~ion 
~!ale, 1-fair, Fe~ Female, 
whit<' :~j~~ ;'~/£,; :~lt~ Total 

South____________ 0. 9 
All other regions. 5. 0 
United States. 5. 9 

3. 8 7. 7 
]. 81 40.6 
5.6 48.3 

Source: U. R. J)ppartment of Commerc~. 

30. 4 42.8 
9. 8 57. 2 

40. 2 100.0 
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Table 7 .-Estimated Numh~·r Engaged in the Service Industries in 1948, Under 
Stated Assumptions I 

Indu~try Total en· 
gage.d 

Increase in total en· 
Full·time Number of gaged from-

equivalent proprietors --------­
employees 

1941 1943 

--T~t~~;;-:~::_~~~~~:~~~~~:~-:----- ---~~~~~ --1, ~~ ---;:~ --~~ 
Commercially operated serYices ... __ . _______ .. _ 3, 0!\6 2, OD4 972 270 

115 
32 
5G 

160 
62 
27 
70 

Personal services_________________________ _ 1, 2.11 8~2 410 
Hotels and other lodging places .. _ . ___ .. _ _ _ _ 576 418 158 
Business services____________________________ _________ 366 288 78 
Commercial and trade schools and employment agen-

cies _______________________________ .. __________________ 2S 26 -31 

20 
-7 
19 

r~~~~J~~l~~~- recreaiion's'er-;;ic~-s: n.- ;,: ·,;_-~ -~::::.· :::1} 456 421 35 42 
Engineering and architectural services ... ______________ 70 44 26 3 
Repair services (except automotive) and lumd trades____ 31\J li5 254 18 

Professionalandnonprofitserviccs_________________________ 2011 1,493 518 216 226 
73 
82 
42 
5 

Private hospitals _ __ _________ _ ___ ______ 51," ·"15 110 
Medical and health sen IC<'2 except hospitals 477 182 2D-5 32 
Legal servicl's_ ... _______ .. ___ ______ _ _ __ __ _ __ _ _ _ 273 J:ll 142 28 
Profe8sion81 services, n. ('. c". ______ . _. _ _ ~~g H 27 3 
Parochial schools _____ ----------------------- -------- 101 

2
10
0
1
1 

~------ ,,,
1 

I, 
6 

Educational services, IL e. c .. ------------------------ 2:15 22 
Heligious organizations ______________________________ ---~ lSV 18D ____ -1 
Nonprofit nwmbership organization8. n. P. <·---------- Hi3 W;) 1---- 7 

Domestic servicP. ____ ----------_-_--_--_-_--_-__ - ___ -_--_-_--_-_--_-_--_-_--__ -:.__! ____ 1_,_ 7-5--0 ___ J, 750 I_:_-~_ ----------~270 ____ _ 

4 
43 

0 
-23 
160 

t See text for assumptiOib and HH:thodology. 

Source: U. S. Dcpartwent oJ ('c,mmc•ree. 

The remaining 120,000 full-time equiv­
alent employees cannot be classified in 
detail, but an indication of the relative 
importance of different types of organi­
zation is furnished by Social Security 
Board data for employment covered by 
State unemployment compensation laws 
in 1942, shown in table 4.0 These employ­
ment figures are not reduced to full-time 
equivalence, and consequently are not 
comparable to those in other tables. 

Most of the variation in employment 
occurs in labor and welfare organiza­
tions. Employment in labor organiza­
tions varies with the business cycle, but 
has of course risen markedly since 1933 
as a result of expansion of union mem­
bership. Employment in charitable or­
ganizations also varies with the business 
cycle, but is subject to special influences. 

Domestic ServEce 

Although there are a few well-paying 
positions in household employment, 
the vast majority of domestic service 
positions are generally regarded as 
among the less desira.ble jobs, charac­
terized by long hours and low earnings. 
Nevertheless, domestic servants com­
prised more than five percent of the en­
tire labor force as recently as 1940. 
Household employment is of overwhelm­
ing importance to Negro women. In 
1940, 65 percent of Negro women in the 
labor force, other than unpaid family 
workers, were in domestic service. Forty­
three percent of employed domestic ser­
vants, compared to 30.5 percent of all 
employed persons were located in the 
South. 

In chart SA an index of domestic serv­
ice employment is related to an index 
of the total private nonagricultural em-

a These figures exclude welfare organiza­
tions, 12,000 full-time and part-time employ­
ees of railroad labor and management as­
sociations, and 45,000 employees of establish­
ments other~se excluded fron1 coverage in 
the state laws, chiefly by size-of-firm provi­
sions. 

ployment. In 1910, domestic service em­
ployment accounted for 9 percent of 
total private nonagricultural employ­
ment (before reduction to full-time 
equivalence). Presumably because do­
mestics took advantage of labor scarcity 
during World War I to obtain more de­
sirable positions, household employment 
fell substantially from 1910 to 1920. 

By 1920, domestic service employment 
represented only 6 percent of total pri­
vate nonagricultural employment, about 
two-thirds as much as might have been 
expected on the basis of the pre-war re­
lationship. Household employment par­
tially recovered during the 1921-22 de­
pression. At this time a new relationship 
between domestic service and total pri­
vate nonagricultural employment was 
established about midway between the 
1910 and 1920 levels which endured until 
1932. 

This partial recovery and its mainte­
nance were the joint result of the 1921-
22 depression which closed job oppor­
tunities elsewhere, and of the heavy im­
migration of the early twenties. From 
1920 to 1924 288,000 arriving immigrants 
reported their occupation as "servant" 
and this is certainly a minimum figure 
for the number actually entering do­
mestic service. From 1925 to 1929, 149,-
000 so reported, and thereafter this 
source of supply for domestics almost 
vanished. 

After 1932, domestic service employ­
ment dropped slightly relative to total 
private nonagricultural employment, sta­
bilizing from 1935 to 1940 at a new rela­
tionship about 5 percent below that pre­
vailing in the preceding period. This 
drop in the importance of domestic serv­
ice appears in much more pronounced 
fashion in chart 7B which relates do­
mestic service pay rolls (a type of direct 
consumption expenditure) to disposable 
income of individuals. It presumably 
resUlted from demand rather than supply 
influences, since the number of unem­
ployed domestics was high throughout 
the thirties. 
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With the beginning of the war boom 
in 1941, domestic service employment 
moved downward almost immediately. 
The rapidity of this response is especially 
striking in view of the large number of 
domestics unemployed in 1940. By 1943 
(1944 was approximately the same) full 
time equivalent employment was 1.6 mi1-
lion, compared to 2.1 million in 1940, 2.3 
million in 1929, and a hypothetical 1943 
·figure, based on the 1936-40 relationship 
to total private nonagricultural employ­
ment, of 2.6 million. 

From 1941 to 1943 average earnings in 
domestic service increased about as much 
as the average in other private nonagri­
cultural industries, while in 1944 they in­
creased much more. The effect was to 
narrow considerably but not to close the 
differential between average pay in do­
mestic service and average pay in the 
labor-competitive personal services and 
hotels, in which pay increases were mod­
erate. It is significant that consumers 
were not prepared to pay a price for 
domestic service sufficient to narrow, 
much less to eliminate, the differential 
in pay between domestic service and 
other industries except at the cost of a 
severe drop in domestic service employ­
ment. 

Consideration of the future course of 
domestic service employment requires 
further examination of the supply of 
servants. The potential supply may be 
divided for this purpose into (1) Negro 
women, representing 40 percent of em­
ployed domestic servants in March 1940 
and an estimated 54 percent in April 
1944; and (2) all others (see table 6). 

Aside from 50,000 teaching positions 
in Negro school and a limited number of 
housekeeping jobs in hotels, laundries 
and restaurants, employment of Negro 
women before the war was almost en­
tirely in domestic service and southern 
agriculture. Annual earnings in southern 
agriculture were even lower than in 
southern domestic service. A major por­
tion of Negro working women are likely 
to continue in the domestic service mar­
ket, especially in the South where three­
fourths of the female Negro domestics 
were employed in 1940. 

Post-War Employment Prospects 

In table 7 an attempt has been made 
to quantify the suggestions about post­
war employment prospects contained in 
the preceding paragraphs. This table 
contains estimates of the number of full­
time equivalent employees and proprie­
tors who would be engaged in each of the 
service industries if total private non­
agricultural employment should be at 
the 1943 level in the year 1948, and if the 
war and immediate conversion to peace­
time production have been completed by 
that time. The assumption about total 
employment is very favorable, but not a 
maximum one. It places private non­
agricultural employment 10.7 percent 
above 1941, and implies a percentage of 
the labor force unemployed about the 
same as in 1941. 

This is a convenient assumption be­
cause it facilitates comparison of the 
relative position of the services in the 
post-war year with that in the pre-war 
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year 1941. If a different point on the 
business cycle were assumed it would be 
necessary to allow for the greater cyclical 
stability of the services than of the pri­
vate nonagricultural economy as a whole. 

These figures are not forecasts, but 
estimates of the position of the service 
industry under favorable conditions. 

The method followed in estimating 
employment in most components except 
domestic service was to apply to assumed 
1948 total private nonagricultural em­
ployment, the 1941 ratio of employment 
in the particular service component to 
total private nonagricultural employ­
ment, and to adjust the resulting figures 
for differential trend. However, special 
adjustments were made where they ap­
peared necessary. 

The number of professional proprietors 
was based on past trends. The number 
of proprietors in each of the nonprofes­
sional groups was placed 5 percent above 
the 1940 level, an arbitrary procedure 
but one which, in the writer's opinion, 
is overgenerous if the possible effects of 
the "G. I. Bill of Rights" are overlooked. 

The "G. I. Bill of Rights" providing 
Government-guaranteed loans and guar­
anteed profits for veteran-proprietors, 
has been ignored in construction of table 
7. It may result in concealing partial 
unemployment in data for employed 
proprietors, especially in the personal 
services and repair and hand trades. 

The domestic service employment fig­
ure is based on analysis suggested by the 
textual discussion of that industry. 

The procedure assumes that the rela­
tionships and trends of the thirties will 
endure, rather than appear as a tempo­
rary interruption of the differential 
growth of the services relative to total 
employment which characterized the 
twenties. It also ignores the possible 
development of new industries which 
may be classified in the services. This 
is probably unimportant unless a host 
of new services are devised, since new 
industries require time to develop into 
importance, and few single service prod­
ucts ever become quantitatively im­
portant. 

The improbability that the estimate for 
a major portion of this total, employees 
in all services other than domestic serv­
ice, is too small is illustrated by the fol­
lowing consideration. Even the resump­
tion of the sharp relative employment 
gains of the twenties would raise employ­
ment in these services only about 160,000 
above the figure shown in table 7. 

The employment gains suggested by 
table 7 are small in comparison with the 
magnitude of the post-war employment 
problem and not large in comparison 
with the number engaged in the service 
industries. Of course, this employment 
pattern would be affected by alteration 
of consumers' and business' spending 
patterns. There is little likelihood, how­
ever, that changes sufficient to alter sub­
stantially the projected service employ­
ment will take place in the first few years 
after the war. It follows, therefore, that 
under conditions of high-volume employ­
ment, the service industries will contrib­
ute not much more than one-half million 
jobs above the already large numbers 
averaged during the war. 

January 1945 

Business Situation 
<Continued from p. 6) 

1943, and July 31, 1944, is indicated in 
table 5. Excluding the "all other" cate­
gory, the largest relative inventory re­
duction occurred in infants' rationed 
shoes (sizes 4 Vz to 8), where the decline 
amounted to 46 percent. Least affected 
were stocks of men's work shoes, which 
dropped only 14 percent. 

The sharp decline in infants' shoes 
occurred in spite of the fact that produc­
tion of these shoes during the first 6 
months of 1944 increased 6 percent over 
the same period of 1943. · Similarly, in­
ventories of misses' and children's shoes 
were reduced 33 percent despite a 16 per­
cent increase in production during this 
same period. 

Table 5.-Estimated Inventories of Ra­
tioned Civilian Shoes 1 

[Millions of pairs] 

1

·. Apr. 1", I July 31, I Percent 
1~43 1044 I change 

Men's drcss __________ __l----:;;;:~~~~ -20.3 
Men's work ___________ _! 20.7 !7. 7 -14.3 
Women's ............ _._i 1(15.1 I 73.4 I -30.2 
Youths' and boys' .. ____ , 15.9 13.1 -17.6 
Misses' and children's .. ! 20. 4 i HI. 7 : -33.0 
Jnfants'----------------1 9.61 5.21 -46.0 
All other, _____________ _! 6. 8 , 2. 2 ! -68.5 

TotaL ___________ I 237.0! 170.7; -28.0 

' Includes all trade stocks except those held by manu­
facturers, amounting to about 9,000,000 pairs on July 31, 
1944. 

' Includes nnclassified. 
Source: Office of Price Administration. 

Among the corrective steps taken by 
the War Production Board was the recent 
inclusion of infants' and children's shoes 
in sizes 4 Vz to 8 and 8 Vz to 12 in Group 1 
(most urgent programs) of the Critical 
Products List. 

The inflexibility of supplies of raw ma­
terials promises to be the chief problem 
which the leather and shoe industries 
will face in 1945. Despite a cattle and 
calf population which is down only 
slightly from the 82,000,000 peak esti­
mated for January 1, 1944, domestic 
slaughter is not expected to exceed the 
record volume reached in 1944. Military 
and export programs will continue to 
have a high priority. 

These factors, combined with reduced 
inventories in the hands of the trade, in­
dicate that there is little prospect of an 
early easing of shoe rationing. While 
victory in Europe will result in military 
cut-backs freeing leather for other uses, 
it is uncertain how much of such leather 
will be made available for domestic civil­
ian consumption. There will be heavy 
demands for leather, including both raw 
materials and finished products, for re­
lief and rehabilitation purposes in liber­
ated areas where the livestock population 
has been seriously depleted. 

The ration rate during 1945 will de­
pend not only on the magnitude of the 
drain for the military and export pro­
grams, but also on the ration stamp 
"float" which consumers choose to main­
tain. Some adjustments in the current 
program may be needed to bring con­
sumption of rationed footwear into bal­
ance with new supply. 
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Monthly Business Statistics 
The data here are a continuation of the statistics published in the 1942 Supplement to the SuRVEY OF CuRRENT Busnmas. That 

volume contains monthly data for the years 1938 to 1941, and monthly averages for earlier years back to 1913 insofar as available; it 
also provides a description of each series and references to sources of monthly figures prior to 1938. Series added or revised since publica­
tion of the 1942 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying footnote indicating where 
historical data and a descriptive note may be found. The terms "unadjusted" and "adjusted" used to designate index nnmbers refer 
to adjustment of monthly figures for seasonal variation. 

Data subsequent to X ovember for selected Fcries will be found in the W Eckly Supplement to the Survey. 

Unless ot.b<'rwise stat<'d, statistics through 194,} 
and descriptive notes may be found in the 
1942 Supplern•.nt to the Survey l

l9·t4l 1943 I 
l\ovrm- Novcm-1 Decem- J~;~::-,"F.;t:;~:-1 ~;- h 

bc•r ber ber ary ur y • arc 

INCOME PAYMENTSt i 
Indexes, adjusted: I 

Total income payments. ______________ .. 1935-39= 100 .. 
Salaries and wages. ________________________ .. do .... 

1 

Tot~~-t~l- no_n~~~i_c_~~-t~r-~1- ~~=~~~:::_-_-_-_-_-:_-_-_-mil: o1doi:: 
Salaries and wages: 

T~~;Jilloctiti-i:>;o-ducing-fn<ilis-tries:::::::::- ~g:: ::I 
Dir~ct and other relieL ________________________ do ____ 

1 

DlvHl<'nds and mterest. ____________________ .... do .... 
Entrepreneurial income and net rents and roy-

alties .. _______________________________ .. mil. of doL. , 
Other ;pccrne pa~ n·ents , _____________________ do .... l 
Total nonagricultural income .. ------------ .... do __ --~ 

J<'ARM MARI<ETII'\GS AND 11'\COME I 
Farm marketings. volume:• i 

Indexes, unadjusted: 'I 

'f~~~~~r~ -~~r~e~ii:g~:-_·::::::: :.·::::_1_9~-5~3:_7]~~~:: 
Livestock and products .... ________________ do ____ , 

In,~~f!~~~~~~e~~~e:i_ng~::::::::: ::::::::::::::~~::::'I 
Livestock and products ___________________ do .... 

cas~~~~~ _i~~~~~· :~~a:: _in_ci~~~~~ _ ~~~:~n,;;w~~f ~~t_ I 
Income from marketings*_. ___ . ____ . ________ .. do .... l 

Indexes of cash income from marketin~s:t I 
Crops and livestock, combined index: 
Un~djnsted ..... ______________________ 1935-39= 100 .. 

1 
AdJUSted .. ----.---- .... -----.---------- ...... do .... 

f!(~(.f~i\;t'~'- . :1!.1 
PRODUCTION INDEXES I 

JndustriHl Production-Federal Reserve Index I' 

Unadjusted, combined indext. _______ .... 1935-39= 100 .. 
Manufactures! .. --- .. -----------.------------ .. do.---

Durable manufactures! ______________________ do ... . 
I non and steelj __ . ___ .. ----------------- ..... do .... I 
Lumber and prodtwtsj ______ -- _____________ do .. --~ 

Furnituret ______ . _____________________ .. do .. __ 

M~~'N~::;c : :_:::::::::·::::::::::::::~~::::I 
l\'onferrmm metals and productsf ______ . ___ .do .... ,_ 

J1"'ahricating* _ -· _____ ----.----------- ___ do __ - -1-. 
Smelting- and refining* __ ... __________ : ... do ..... 

stc~i;,;~"t~: _a~d- g~a~~ pr-~~~~:~~ ::::::: •::: j~::: _I __ 
Clay products• _. ______________________ .. __ do ____ I 
Glass containerst ..... _________________ ... do .... 

Transportation equipmentt _. ____________ .. do .. __ 
Automobilest ________________________ ... do ... __ 

Nondurable manufactures!_ .. _____________ .... do .. __ 
Alcoholic beveragest ______________________ do .... 
Clwmicalst _____ . ______ -- --------- _-- ... --._do .. --I 

Industrial chemicals*~ ___________________ do .. __ i 
Lerrtl,er anctr;productst. ___________________ .. do .. -- i 

J.euther tarmillg* ________ -------- __________ do._-- 1 _ 
Shoes __________ -------------- ____________ do ____ : 
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325.0 

239 
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364 
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150 
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394 
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121 
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256.8 
225.3 

12, 114 
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4,009 

79 
446 

2, 212 
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201.0 
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259 
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212 
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150 
107 
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257 
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216 
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224.5 
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8, 985 
3, 941 

78 
791 

2,218 
421 

II, 305 

123 
74 

161 

146 
133 
156 

1, 480 
I, 402 

211.0 
270.0 
282.0 
262.0 
209.5 
306.0 
252.0 

237 
255 
361 
213 
125 
142 
116 
445 
292 
293 
289 
163 

74 
122 
227 
730 
232 
169 
127 
325 
408 
116 
116 
116 
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1

1 

254.6 
225.6 1 
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2, 243 

421 
11,068 

133 
80 

173 
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I 
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218.51 
276.0 
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271.0 

3
2
0
1
8
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210 
127 i 
142 
119 
437 
279 
282 
273 
165 

79 
122 
225 
726 
226 
168 
127 
323 
410 
112 
110 
ll4 

232.6 
257.0 i 
227.5 I 

13, 4U9 I 
9, 201 
4, 01.1 I 

78 I 
1, 5121 

z, 296 1 

412 ' 
12,193 I 

127 
80 

163 

141 
116 
!CO 

1, 558 
1, 504 i 
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275.0 
~83.0 
270.0 
213.5 
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252 
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204 
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204. o I 
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201.0 1 

266.5 ' 
2()0. 5 ! 

232 
21~ 
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143 
12:! 
435 
243 
243 
:244 
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t/4 
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Hi7 
101 
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](17 
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131 
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13:l 
105 
154 I 

1, 741 

1
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1, 690 

254.5 
2fi1.0 
272.0 
~53. 5 
202.0 
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23ii 
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:Hu 
21):\ 
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129 
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100 
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'i07 
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9, 281 
4. 024 

·~ 1, 281', 

2, (;OR 
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12, 03S 
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143 

129 
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2, 007 
1, 954 
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243.5 
258.5 
233.5 
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287.5 
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v Preliminary r Revised. 
•nncludPs GovNnmrnt allown.nct•s to dqwndants of f'nli:·ted men and, since .Tanunry 1944, mustering-out pay; recently thrse items have accouut:::d for:~ major portion of the total. 
§'I' he total includeR data for distributive and service industries nnd government w bich have l1een discontinued as separate series to avoid disclosure of military pay rolls. 
*New series. For a description of the indexes of the volume of farm marketings and fi~ures for 1929-42, see pp. 23-32 of tbe April1943 Survey; indexes through 1942 were computed 

bv the Department of C'ommerre in cooperation with the DepartmPnt of Agriculture; later data are from the latter agency. Data for 1913-41 for the dollar figures on cash farm income 
arc shown on p. 28 of the May 1943 Survey but the annual totals have been. revised beginning 1940: revised monthly averages based on the new totals arc as follows (millions of dollars): 
Cash farm income, total including Government paymcnts-1940, 759; 1941, 979; 1942,1,339; 1943,1,6()0; income from marketings-1940, 695; 1941, 930; 1942,1,281; 1943, 1,604; the monthly 
figures have not as yet been adjusted to the revised totals. Data beginning 1939 for the new serie" under industrial production arc shown on p. 18 of the December 194~ issue. 

tRevised series. Data on income payments revised beginning January 1939; for figures for 1939-43, seep. 16, table 17, of the April 1944 Survey. The indexes of cash income from 
farm marketings have been completely revised; data beginning 1913 are shown on p. 28 of the May 1943 Survey. For revisions for the indicated series on inrlustrial production, see 
table 12 on oo. 18-20 of the Decem her 1943 issue. 



S-2 SURVEY· OF CURRENT BUSINESS January 1945 

Unless otherwil'lc stated., statistics through 1941 l1944l 1943 I 1944 
and descriptive notes may he found in the 

Novem- Novem-1 Decem- Janu- I Febru- I March I I I I I August I Sep- I Octo-1942 Supplement to the Survey April May June July ber ber ber ary ary tember ber 

BUSINESS INDEXES-Continued 

PRODUCTION INDEXES-Con. 

Industrial Production-Continued 

Unadjusted-Continued. i Manufactures-Continued. 
Nondurable manufactures-Continued. 

1sa I Manufactured food productst •...... 1935-39=100 •. [ p 153 154 147 145 
1431 142 143 147 163 105 '1661 ' 159 Dairy productst .. -----------------------do ____ p 108 p 103 p 90 p 83 • 94 • 113 • 143 Jl 185 • 225 • 221 • 178 p 155 p 125 

Meat packing __ -------·-- ... -------------do ____ li5 206 Z05 225 207 187 183 180 172 162 147 148 156 Processed fruits and vegetables• _______ ... do .... p 136 125 Jl1 91 s9 1 85 92 94 105 169 213 , 236 1 '180 
Paper and productst -----------------------do .... 140 131 136 139 I 137 138 142 141 132 141 141 143 

Paper and pulpt-------------------------do _____ 138 130 134 1361 134 134 137 137 128 137 187 139 Petroleum and coal productsf ______________ do ____ , 213 219 226 230 234 233 237 242 247 ' 251 258 265 
Coke ..... ------------------------ ________ do. ____ 163 172 174 

1761 
174 176 17.5 172 172 171 168 170 Petroleum refiningt ____ ------------ ____ .. do. ___ 221 226 234 238 243 242 246 252 259 264 r 2i2 '280 

Printing and publishingt ___ --------------.do .... v 105 110 108 101 101 101 104 100 100 89 98 I 100 r 105 
Rubber productst ------------ __ -------- .... do. ___ p 233 241 240 242 244 242 231 230 228 227 231 I 230 '231 
Textiles and prodnctst---------------------do ____ p 152 152 143 149 152 151 151 147 145 139 141 147 '147 Cotton consumption ... __ --------- ... __ .. do. ___ ! 149 153 142 150 151 150 151 142 

140 I 
139 140 148 140 

Rayon deliveries ... -------------------- .. do .... 1 207 191 189 186 187 191 196 195 196 193 189 196 r 198 Wool t<lxtile production ______________ .... do .... l- 154 142 154 159 !55 153 152 148 
131 I 140 '144 152 

Tobacco products .. --------- --------------do .... 137 151 132 124 114 117 120 124 I 12n 127 129 131 125 
Mineralst ___________ . __ -------------------- .... do. ___ p 144 132 132 133 136 133 138 146 146 143 147 1-16 145 

Fuclst ____ ----·-----------------------------do ____ p 148 134 HO 142 145 141 143 146 146 143 ' 147 ' 148 HS 
Anthracitet. _. _______ -------------- ____ .... do. ___ p 126 102 114 119 143 123 129 134 128 118 124 129 133 
Bituminous coalt ____ ----------------------do .. __ p 155 131 156 161 162 155 155 159 !58 151 154 151 152 Crude petroleum ___________________________ do. ___ Jl 147 139 136 137 139 138 139 142 143 142 146 '149 '148 

Metals ... __________ ·-------------------------do .. __ 
'232 

!16 87 82 85 86 112 144 148 142 145 '138 124 
Adjusted, combined indext----------- ____________ do. __ .

1 

247 ' 241 243 2H 241 239 236 235 230 232 230 '232 Manufactures .. _______ ---------- ___________ .... do .. __ Jl 248 21l8 ' 260 : 262 262 259 256 2!\3 251 246 248 246 '248 
Durable manufactures .. _____ ------------- .... do. ___ p 3~2 376 ' 3tJ5 369 367 364 361 356 354 347 348 342 '345 

~~~~~;!~~~:~;~t;::::: ::::::::::::::::: g~.::: I 
p 126 136 137 133 131 129 126 124 127 124 127 120 '120 
p 117 127 131 125 122 119 118 115 118 114 118 111 '109 

289 2'17 285 285 287 292 279 263 244 245 238 f' 236 Stone, clay, and glass products _____________ do ____ p !flO 168 169 lt18 168 167 165 161 168 165 162 159 , lfil 
Cement. .. _______ -------------------- ___ .do. ___ 98 101 86 88 83 78 ' 76 84 86 88 86 88 
Clay products•---------------------- _____ do .. __ p 118 124 122 129 131 131 12s I 122 127 124 122 1W '115 Glass cont!liners __________________________ .do. ___ 208 204 209 213 212 216 2271 210 230 222 204 200 212 Nondurable mannractnres ____________________ do .. __ p 172 180 174 176 177 175 172 169 169 165 168 168 169 Alcoholic beverages ________________________ do .... ______ .. 141 143 131 126 137 123 116 119 128 186 156 166 

Chemicals. --------------------------------do .... 
1 

• 3tn 390 365 364 359 341 323 324 319 314 314 r 307 '306 Leather and--prodncts ______________________ do____ • ll~ 105 102 108 111 112 116 112 115 105 112 121 '115 
Leather tanning• ______ ---------------- .... do .. __ 

1

_. ______ 98 97 103 105 107 117 110 113 113 108 120 112 Manufactured food products. ______________ do.... • 153 153 151 154 1.58 i 159 158 154 153 1,)3 147 146 '148 Dairy products __________________________ do____ v 1()5 
p ;~; i • 139 • 126 

p 1281 
p 135 p 137 •139 • 153 p 151 • 139 p 147 • 152 Meat packing ____________________________ do. ___ l 158 173 187 215 202 198 180 173 175 169 161 154 

Processed fruits and vegetables• __________ do____ • 147 135 ' 142 140 140 155 152 145 136 130 112 121 '139 Paper an~ products ________________________ do ____ ------ _ 140 132 136 138 137 138 142 140 133 142 142 143 
Paper a.1d pulp ______ --------------------do ____ , ________ 137 i 131 134 135 134 134 137 !36 129 137 137 139 

Petroleum and coal prodncts _______________ do ____ '------- 213 219 226 230 234 233 237 242 2471 251 258 265 
Petroleum refining ___ ·-------------------do __________ 221 226 234 238 243 242 246 

2521 
259 264 r 272 280 Printing and puhlshing ____________________ do .. __ • lOt 106 105 104 102 100 101 98 100 95 102 99 '103 Textiles and product.s ______________________ do ____ p 1.)2 152 143 149 Lo2 151 151 147 145 139 141 147 '147 

Min~;;3~~~~ -~r~-~~~~~:: :::::::::::::::::::::::: ~~:::: 135 148 143 125 119 123 126 124 121 1 122 126 124 120 
p 142 133 137 139 142 139 140 143 142• 13Q 142 143 143 Metals. ___________________ ... ________________ .do. ___ 124 124 124 127 126 122 120 120 117 114 '114 112 

Munitions Production 
I Total munitions• ____________________________ 1943=100 .. p 109 117 117 '!13 113 117 112 114 112 110 '1121 1101 ' 112 

~~~1~~;~~~~~~)~~~~~~ ~ :~ ~ ~~ ~~ ~ ~ ~ ~ ~~~ ~ ~ ~ ~~ ~ ~~~~~~ ~:-
• 120 127 132 139 140 153 140 147 144 141 139 134 128 
p 102 !Hl 120 112 110 111 ll1 ll4 109 107 106 102 103 

p 77 110 108 102 100 95 91 88 85 84 '87 80 '83 
p 127 118 110 '101 r 10!) '110 '114 112 112 117 122 125 125 Combat and motor vehicles• ___________________ do ____ p 89 109 113 07 82 80 76 73 76 76 83 '80 '83 

Communication and electronic equipment* ___ .do ____ p 123 132 1:15 13f> 125 129 124 124 127 116 118 r 117 124 
Other equipment. and snpplies• ________________ do ____ p 120 106 105 '101 r 99 106 '112 r 105 rt08 '102 113 115 '126 

MANUFACTUHERS' ORDERS, SHIPMENTS, I 
AND INVENTORIES 

New orders, index, totaL ______________ Jan. 1939-100. -I o'S 272 274 276 261 271 280 29:l 301 314 302 299 !' 316 
Dura hie goods ... _______________ ------------- ... do. ___ 464 392 402 411 365 384 403 436 445 487 455 4'2f) r 455 

Iron and steel and their prodncts _________ .... do .... 421 280 28-1 300 275 257 272 330 366 439 429 381 '415 
El~ctricalmachinery -------------------------do. ___ 314 423 439 523 406 389 389 395 398 396 326 339 '401 
Other machinery _____ ------·- ____________ .... do ... _ 424 305 329 319 291 361 455 441 450 501 407 370 '439 
0\her durable goods-------------------------do ____ 631 637 642 626 557 611 577 621 589 592 590 595 '556 

Nondurable !(Oods ... ------------------------ .... do. ___ 22S 196 192 189 194 198 201 201 208 202 204 215 r 22fi 
Shipn,.·nts,index, totaL ........ avg. month 1939=100 .. 

1 

:279 270 276 2(){ 279 273 281 272 278 270 271 273 284 
Durable goods. ___ -----------------------------do .... :)j"t) 374 380 3t1.1 384 369 387 369 378 375 368 370 '381 

Automobiles and eqnipment_ ____________ .... do .... l 461 402 416 422 424 379 431 404 433 421 42.5 411 r -!4-2 
Iron and steel and their prodncts .•........... do ..•. 1 220 220 223 215 228 22.1 228 217 228 230 225 232 '230 
j;:1onf~~rous met~ls and-products• ___ . ________ do ____ l 2!13 257 247 258 271 2(;5 255 256 259 243 24\l 2.52 '2(\3 . ectncal machmery _________________________ do ..... 578 477 531 465 524 o43 576 Ei38 570 596 565 611) i\04 
Other machinery-------·-- ------------------.do ... -~ 338 3.57 376 :)46 362 354 368 35,) 366 352 337 3:l:l '349 
Transportation nnipment (e~c. autos) ..•. do ____ I, 987 2, 314 2, 261 2,134 2, 284 2, 144 2, 246 2,134 2,010 2, 051 1, 960 1, 950 r 1. D97 
Otller durable. goodst---------. ---------------do ...• 1\)8 203 208 200 205 20.5 206 200 207 199 208 20~ '211 

~ondurahle goods ... _____ ------ ----------------do .... 
1 

2()3 189 194 186 197 197 198 197 200 189 194 198 r 20S 
Chemicals >:nd allied products. ______________ do .... 

1 224 213 211 20S 214 215 212 212 218 210 217 217 2:2U Food and km;:Irrd prodncts __________________ do ____ l 201 1~9 196 198 204 196 201 197 191 106 104 20:l '~13 
Paper and alhe<'! product.s ____________________ do .... : 177 163 1M 160 171 173 169 172 177 163 17.5 HW r 177 
Petroleum reflmng_ ---- ... --·-----------_ .•...•. do .... _ i 21-1 180 189 180 186 189 197 194 210 211 204 20.) .. 212 

~~~btt~~J:f]]'~~~~iict·s: ~:::::: ::: =:=:::: ::: ::: :~~:: ::: 299 325 279 299 293 298 298 323 302 205 304 350 
135 190 196 182 198 200 1g4 1P--4 1H9 ! !GO 182 182 T 18f\ 

Other nondurable gouds. ___________ , ______ •... do .... l 1~9 1G7 170 149 169 184 180 189 191 ( 1G4 176 ISO , lHl 

'Revised. • Preliminary. 
*New series. Data for s~ipments of nonferrous metals and tbeir products were included in "other durable goods," r.s shown in the Survey prior to the May 1943 issue; revised 

data for the latter series anti indexes for nonferrous metals beginning January 1\13\1, arc aveilable on rc<;tw't. Indexes or munitions production beginning July 1940 will be shown in 
a latt·r issue. 

tRevised series. For revisions for the indicated unadjusted indexes and all seasonally adjusted indexes shown above for the industrial production series, see table 12 on pp. 18-20 
of the December 1943 issue. Seasonal adjustment factors for a number of industries included in the industrial production series shown in the Survey have been fixed at 100 beginning 
varirms months from January 1939 to July 1942; data for these industries are shown only in the unadjusted series as the "adjusted" indexes are the same as the unadjusted, Indexes 
for "other durable goods" under manuf"etnrers' shipments are shown on a revised basis be!(inning in the May 1943 Survey; see note marked"*" 
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Unleos otherwi•e stated, statistics through 1941 1
1944 1 1

9
43 
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and descriptive notes may be found in the N y _ I . I b I I ~- I I I I 1942 Supplement to th.., Survey 0 ' 0m Novem- Decem-~ Janu- Fe ru- March April May June July August teSnelph-er Obcetro-

ber ber ber ary ary 
1 

BUSINESS INDEXES-Continued 
I ! 

I 
MANUFACTURERS' ORDERS, SHIPMENTS, 

AND INVENTORIES-Continued 

Inventories: 
Index, totaL _________________ avg. month 1939=100 .. 170.8 179.7 178.8 179.1 177.7 176.7 

Durable goods ______________ ------------- ..... do .... 194.6 213.3 212.8 212.0 208.6 207.2 
Automobiles and equipment_ _____________ ,do ____ 219.3 231.9 245.3 238.2 240.6 244.7 
Iron and st<>el and their productg ___________ do ____ 124.8 138.8 139.5 135.6 131.1 126.8 
Nonferrous metals and products• ___________ do .... 144.3 156.7 153.0 155.9 154.8 155.6 
Electrical machinery ______________________ .do. __ . 319.3 374.5 346.0 339.5 339.8 338.1 
Other machinery _______ - ____ -------------- .do ____ 215.8 219.4 214.5 219.9 222.7 227.2 
Transportation equipment (except automobiles) 

avg. month 1939= 100 .. 884.5 1,031.3 I, 085.9 I, 100. I 1,039.6 I, 012. 6 
Other durable goodsf ______ ------------ ..... do .. __ 106-2 113.1 113.1 110.4 108.2 106.7 

Nondurable goods _________ -------- ___________ do ____ 150.0 150.2 149.0 150.4 150.7 150.0 
Chemicals and allied products ______________ do ____ IM.2 155.5 159.9 158.2 160.3 161.4 
Food and kindred products ________________ do ____ 185.7 186.9 181.5 179.1 177.0 173.8 
Paper and allied products __________________ do ____ 134.7 127.3 124.7 131.3 133.4 136. 1 
Petroleum refining. ________________________ do ____ 109.3 104.3 105.6 105.3 106.0 107.5 
RubJ:>er products.. .. ----------------------.d0----1-- ___ ---- 175.8 179.3 179.6 185.2 187.6 
Textile-mill products ___________ -------- ____ do .... \ 118.5 132.2 127.8 129.1 125.8 123.5 
Other nondurable goods ____________________ do.... 102.9 146.2 146.8 154.0 157.1 156.7 

Estimated value of manufacturers' inventories• 
mil. of. doL 16,979 17,858 17,769 17, 805 17,666 17,562 

I 
I 
: 

175.2 173.7 173.3 173.2 
204.9 204.0 203.6 201.9 
241.5 240.3 234.1 229.9 
124.1 125.7 126.7 129.0 
154.7 153.6 154.6 152.7 
330.3 341.2 338.9 335.5 
229.2 226.9 224.9 225.1 

991.3 943.7 954.1 910.2 
106.5 107.4 106.5 106.2 
149.2 147.2 146.9 148.1 
163.8 163.6 164.9 164.2 
170.8 166.2 170.7 177.7 
139.0 138.8 139.8 143.4 
108.4 112.0 108.1 108.3 
190.6 188.1 182.1 174.7 
120.6 118.5 116.1 116.2 
155.3 152.0 149.3 147.5 

11, 4!4 I 17,268 17,229 17, 215 

173. 7 
200.9 
228.0 
128.1 
153.0 
334.8 
218.4 

929.3 
107.4 
149.9 
162. 5 
185.7 
144.7 
109.0 
172.9 
115.0 
147.9 

17,266 

! 
I 

I 
172.4 
198.8 
229.8 
127.5 
14q.6 
327.8 
218.9 

907.0 
105.5 
149.4 
159.2 
187.0 
142.7 
109.7 
174.3 
112.5 
147.9 

'172. 
'197. 
r 229, 
'126. 
r 145. 

318. 
'219. 

'89.'}. 
'105. 

150. 
156. 

'188. 
139. 

'110. 
174. 

'115. 
149. 

0 
1 
6 
3 
8 
6 
4 

2 
9 
1 
8 
3 
9 
9 
3 
6 
0 

17,1391 '17, 10 0 

BUSINESS POPULATION 

OPERATING BUSINESSES AND BUSINESS I 
TURN-OVER* ! 

( U. S. Department of Commerce) J 

I I 
! I 

Operating businesses, total, end of quarter ___ thousands .. ,

1 

___ ------ ---------
Contract construction _______________________ ... do .. _______________ -----
Manufacturing ________ - ________________________ do .. ___________________ _ 

N~~~~;l~~i~~ll~l+L~L;{{-~-~{-~{~-~-~~-;~~;~;-1
1 

L_ ;-;_ ·=;-;~t~~ 
Discontinued businesses, quarterly _______________ do .. -- _______________ ---
Business transfers, quarterly ---------------------do----1- __________ -- -----' 

INDUSTRIAL AND COMMERCIAL FAILURES I I 
(Dun and Bradstreet) 

Grand total _______________________________ .... number-_! 
Commercial service __________________________ .. do .. --
Construction _________________________________ .. do .. .. 
Manufacturing and mining _____________________ do .. .. 
Retail trade _____________ ------ __ , ________ ...... do .. .. 
Wholesale trade ________ -- __ -- ____ -- ___________ do .. --

Liabilities, grand totaL _______ -- _________ tho us. of doL 
Commercial ~en·ice_. __________ -----··----------do ___ _ 
Construction ___________________________________ do .. .. 
Manufacturing and mining _____________________ do .. .. 
Retail trade __________ ------ __ ------ ____________ do .. .. 
Wholesale trade .. ________ -_---_------ ______ --- .do .. -

BUSINESS INCORPORATIONS I 
New incorporations (4 states) _________________ number..l 

I 

75 
12 
18 
18 
21 
6 

3,008 
1, 663 

482 
513 
115 
235 

1,506 

155 
9 

26 
31 
78 
11 

2, 402 
147 
206 

I, 211 
658 
180 

1, o43 I 

2,839.9 1- _______ ,_ 
147.1 ---------
227.6 - -------
114.0 --------- ---------

1,324.7 --------- ---------
545.1 --------- ---------
481.4 --------- ---------
43.5 ---------- -------
65.2 --------- ---------
50.2 --------- ---------

145 
13 
20 
28 
68 
16 

2,055 
191 
247 
839 
561 
217 

I, 139 

120 
13 
13 
31 
50 
13 

I, 708 
105 
183 
893 
304 
223 

1, m I 

132 
22 
19 
32 
49 
10 

3,108 
369 
209 

2,032 
391 
107 

939 

I I I 

'l!NI::I:::: -::::::I:: - :: 
1;~3504 .. 551---------~--------- 1,351.8 --------- --- ----- -----------

0 . --------- --------- 565.6 -- ------ -- ------ ----------

:~u 1:~~~=~~~~ ~~~~~~~~~ ::::~~;:: ~~~~~~~~~ ~:~~:::~~ ·::::::::. 
·:I 
11 
28 
43 
5 

I, 460 
173 
115 
801 
303 

68 

1,119 

131 
9 

20 
37 
56 
9 

3, 524 
57 

318 
2, 676 

338 
135 

1,024 

148 
14 
26 
34 
63 
11 

2,697 
102 
249 

1,293 
903 
150 

1,248 

110 
9 

~I I 
51 
7 

1,854 
224 
!59 

1,071 
305 
95 

1,222 

91 
10 
9 

23 
41 
8 

3,559 
514 
144 

2,451 
291 
159 

1,142 I 

77 
3 
g 

28 
32 
5 

l, 054 
16 

123 
557 
272 

8/) I 

i 
1, 146 I 

i 

75 
s 

12 
24 
26 

,1,065 
15.1 
273 

3, 288 
161 
188 

i 
i 

1, 1591 

74 
4 

11 
30 
25 
4 

3, 819 
43 
80 

3, 521 
156 
19 

1,460 

COMMODITY PRICES 
-----------

I I I IJ 
I 

i PRICES RECEIVED BY FARM ERSt 

19J 
U.S. Department of Agriculture: 

1941 
I 

Combined indext. ____ -------- ________ .. 1909-14~ 100 .. 196 
1961 

196 195 194 1931 192 193 1H2 J 104 
Crops ________________________________ -- _____ .do._-- 189 

1871 
192 199 196 198 200 198 197 194 191 lHS I 1~7 

Food grain .. _______ - _________ --- __ ----_- ... do .. -_ 165 160 166 170 170 169 171 170 165 

~~I 
156 155 164 

Feed grain and hay _________________________ do .... 157 158 165 168 169 171 172 173 170 ]f){) 162 I 161 
Tobacco ___________ -- __ - .. __________________ do ... _ 368 347 3491 350 348 351 352 350 350 350 355 :l5~ I 357 
Cotton ______ ---- ___ .. _---- ________________ .do .. __ 168 156 I 18~ I 

162 161 161 163 160 163 154 IG2 170 171 
Fruit _________________ ·---- __________________ J.o ____ 195 196 204 206 215 237 

2321 
228 230 214 206 205 

Truck crops ______ -- ________ . _____________ .. do._-- 188 228 z2a 1 2(57 247 242 220 225 231 195 186 15fl 153 
Oil-bearing crops _________________________ do ____ I 215 202 202 203 205 207 207 208 210 209 209 207 2ll 

LiveRtock and produc1s .. ____________________ do __ -- 202 201 200 193 194 194 191 190 189 190 194 l!W 199 
Meat animals _____________ ----------- _____ do ____ 200 193 194 191 199 203 203 201 200 197 201 200 201 
Dairy products ___________________________ .. do ... _ 203 202 203 201 201 199 196 194 192 194 196 }\);-\ 201 
Poultry and egf,s _____ ------------. ________ .do_. --1 207 219 212 177 168 162 151 153 1.54 165 171 i 79 !DO 

COST OF LIVING 

National Industrial Conference Board: 
Combined index ____ ----------- 1923= 100 .. lOf•. 2 !C3. 7 103.9 103.9 103.4 103.4 104.1 104.4 104.4 105.0 105. t 100.0 105.1 

Clothing ____________ _______________________ .. do .. __ 9'3. 9 90. p 91.1 91.2 91.6 91.7 91.9 92.3 92.5 92.5 [;3_ 0 u::L 2 v:t 6 
Food __________________________ .. _____________ .do. ___ 111.1 112.1 111.9 1!1'.1 109.6 109.2 110. I 110.7 110.6 11!. 9 1 i l . ~J 111.G 111.1 
Furl and ligbL .... __________ -· _______________ do .. __ 95.2 g:J.l 94.9 95.1 96.0 95.3 95.3 95.3 9ii.l 95.1 \>5. 1 ~~~~- 1 95.1 
Housing ________________________ ... ________ ... do .. -- 91.0 90.8 00.8 90.8 90.8 90.8 90.8 90.8 90.8 90.9 uo. ~~ 9D. \J Ul.O 
Sundries. ___________________________________ .do .... 114.7 1U9.1 110.0 110.5 110.6 111.5 I 112.8 113.2 113.3 113.3 113.4 l. ~:). l: lJ.!. 2 

r Revised. 
• New series. Data for inventories of nonferrous metals and their products were included in the "other durable goods" index as shown in the Survey prior to the May 1913 issue; 

revised figures for the latter series and the index for nonferrous metals beginning December 1938 are available on request. For the estimated value of manufacturers' inventories for 
1938-42, seep. 7 of the June 1942 Survey and p. S-2 of the May 1943 issue. For eRrlier figures for the series on operating businesses and business turn-over and a description of the 
data, see tables on p. 1C of the May 1944 Survey and pp. 8-1! of the July 1944 issue and the accompanying text and notes on sources and methods. 

t Tbe inde~es of prices received by farmers are shown on a revised basis beginning in the March 1944 Survey; revised data beginning 1913 will be published in a subsequent 
Issue. Data for Dec.15. 1944, are as follows: Total, 200; crops, 196; food grain, 167; feed grain and bay, 160; tobacco, 364; cotton, 163; fruit,._206; truck crops, 223; oil-bearing crops 
215; livestock an<! products, 202; meat animals, 19'; dairy products, 203; poultry and eg[;~, 21L See note marked "*" in regard to revision or the Index of inventories of "other 
durable goods" industrie~. 
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Unless otherwise stated, statistics through 1941 ~~~ 1943 ·1 1944 

and descriptive notes may be found in the 1 Novem- Novem-1 Decem- I 
Febru- I I I I August I I Janu-

I March April May June July Sep- Octo· 
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I 

COMMODITY PRICES--Continued 
i I I 

COST OF LIVING-Continued I 

I 
I 

! I 

i I U. S. Department of Labor: I I Combined index.·---------·-·-·-·-----·I935-39=IOO .. I 120.5 124.2 I 124.4 I24. 2 123.8 123. 9, I25. I I25. 4 

I 
I26. 1 12G. 4 12ti. 5 I 12f,_ 4 I 

Clothing ____________________________________ _cto ____ I41. 8 I33. 5 I 134.6 134. 7 I35. 2 136.7 I37. 4 138. (I 138.3 

I 
139.4 141.4 

I 
141.7 

Food ____ . __________________________ . ________ do ____ 13G. 5 I37. 3 I37.1 136. I 13'1. 5 I34.1 135. 5 135.7 I37.4 137.7 137.0 126.4 
Fuel, electricity, and ice _____________________ do ____ ID9. 9 107.9 I I09. 4 109.5 110.3 109. [t 109.8 1C\I. 6 I I09. 7 10\J. 8 1fl9. 8 

i 
109. f, 

IIouscfurnishings _______ . ___ . _. _______ --·_._.do .. __ 141.4 I26. 9 

I 
127.9 128.3 12R. 7 129.0 135.0 I38. 4 I38.7 1 139.:) 140. 7 141.) 

Rent.·---·-----------------------·-----------do ____ ---i22:7 108.0 108. 1 108.1 1G8.1 108.1 !08. 1 !08. 1 108.2 103.2 HIS. 2 I 
Miscellaneous ..•• ___________________________ .do .. __ 117.7 118.1 liS. 4 118.7 119.1 I21. 3 I21. 7 122.0 1 122. :) 12~. 4 ~---;.;.,--

I 

·--· j 

RETAIL I'RICESY' I 

I 
I 

U. S. Department of Commerce: I All commodities, index*----------------1935-39=100 .. !3D. -1 135.2 135.6 135.5 135.1 135.3 136.6 137.3 137.8 ' I:Js. o !39. 1 ]'lQ.:l 13it. 3 
U.S. Department of Labor indexes: ~ 

I 
Anthraeitc __ ----------- ___ • ____ . _______ 1923-25= 100.-1 98.6 94. I 99.0 99.1 102.4 99.9 99.9 99.3 98.6 98.5 9~. 5 OS. 5 98.6 
Bituminous coaL .. _ ---------------------------do ____ 

1 

IO"L 7 101.8 103.2 103.5 103.8 103.8 104.0 104.3 104.4 104.4 104.6 104.6 10-i. '; 
Food, combined index __________________ !935-39=100 .. IZG. 5 I37. 3 I37.1 I36.1 134.5 134.1 I34. 6 135.5 135.7 137.4 137. 7 1.3;. 0 13G. 4 

Cereals and bakery products• ________________ do ____ 108.6 108.3 108.4 108.5 I08.1 108.0 !08.0 108.1 108.4 108.61 108.5 108.6 108.6 
Dairy products• ----------------- ____________ do ____ 133.6 133.6 133.5 133.5 133.5 133.5 133. 6 I33. 5 !33. 5 133.6 133.6 138.6 '133. 6 
Fruits and vegetables• _----------------------do ____ HiO. 7 !62. 6 I63. 7 166.7 163.0 !02. 9 I6R. 8 172.8 174.0 176.9 175. 7 lCG. {I 162.9 
Meats• __ ----------------------·--------------do ____ 129.7 130.4 130.9 I31.0 130.5 130.6 130.0 130.3 129.8 129.31 120.0 129.0 129.4 

Fairchild's index: 
Combined index _______________ ..• Dec. 31, I930=100 •. 113.4 113. I 113. 2 113.3 113.4 J13. 4 113.4 l13.4 113.4 113.4 113.4 113. 4 113. 4 

Apparel: 
108.2 108.2 108.2 

I 
Infants'_------------------ ________________ do ____ 108.1 108. 1 108. 2 108.2 108.2 108. 2 108. 2 lOS. 2 108.2 lO-".:? 
Men's. _. ____________________ ------- _______ do. ___ !Oo.3 105.3 105.4 105.3 105.3 105.3 105.3 105.3 105.3 105.3 105.:1 

I 
105. 3 lt'5. :-; 

Women's. _______ ------ ____________________ do. ___ 113.7 113.2 113.3 113.6 113.7 113.7 113.7 113.7 113.7 113.7 1 !:~. i 113.7 113. 7 
Home furnisbings ____________________________ do ____ 115.6 115. 5 115. 5 115.5 115.6 115.6 JJ5. 6 115.6 115.6 115.6 ]}.),!) l!ii.6 1 I5. () 
Piece goods. __ --------------------------- ____ do ____ ll2. 2 112. 2 112.2 112.2 112.2 ll2. 2 112.2 112.2 112. 2 112. 2 

: 

112. 2 112. 2 112.2 

WHOLESALE PRICES" I 
U. S. Department of Labor indexes: i 

I Combined index (889 series) ________________ !926=100 .. 104.4 102.9 103.2 103.3 103.6 !03. 8 103.9 104.0 104.3 104. 1 103. 9 I04. I ; 10".! 
Economic classes: 

I Manufactured products ____________________ do ____ P!Ol. I 100.2 100.2 100.2 100. 4 100.5 100.8 100.9 IOO. ~ 100.9 I !CO.~ IOO. 9 p 101.0 
Haw materials_.-------- ___________________ do ____ 113.8 111.3 112.1 112. 2 112.8 113.4 113.2 113.0 1!4. 2 JI3. 6 112. i 112.8 1n.:: 
Semimannfacturcd articlcs _________________ do ____ 94.8 92.9 93.1 93.2 93.4 93.7 93.6 93.7 93.8 93.9 P4. J 94. 7 I ~-.t. E-

F 'g~ i~~~~ ~-c-t ~::::::::::::::::::::::::::::::: g~:::: I 124.4 121.4 121.8 121.8 122.5 123.6 123.2 I22. 9 125.0 

I 
124. 1 1~2. n 122. 7 I 12:3. 4 

124.8 !23. 2 128.2 129.5 129.3 !29. 5 I29.6 I29. ·r 127. 2 12.5. 2 J22. 5 121. 7 I 12?,,] 
Livestock and poultry_. ___________________ do ____ 127.0 120.5 119.5 I2C. 8 123.3 I25.6 123.6 122.6 !23. 0 123.4 125.4 127.6 I -,:!7. 1 

Commodities other than farm products ______ do ____ p 99.9 98.8 99.0 99.1 99.3 99.3 99.6 99.7 99.6 G9. 6 99.7 99. 7 I 1· 9P. & 
Foods __________________________________________ do ____ 105.1 105.8 105.6 104.9 104.5 104.6 104.9 I05. 0 106.5 105.8 104.8 104. 2 I 104. ;, 

Cereal products _______ • ___ • ________________ do. ___ 94.7 94.7 95.1 95. I 95.1 95.1 95.2 95.0 94.7 04.3 94. ~ 94.4 

I 

94. 7 
Dairy products_ ---------------------------do ____ liO. 7 110.9 110.6 110. 6 110. 7 110.5 110.2 110.3 110.3 1!0. 3 110. 5 110. 7 110. 7 
Fruits and vegetables _____________________ .do ____ 113.7 JJS. 5 119.3 118.4 120.7 123.3 12G. 5 126.8 137.7 129.9 122.8 llr). 9 112. 7 
Meats_ .. ___ -------------------------------do ____ lOG.! 106.3 105.9 106.0 106.0 !Dti.O 106. ~ 10G.6 106. 1 105.9 105.9 100.0 106.0 

Commodities other than farm products and foods 

I 
Building mRterials ____________________ !_9_2_6_d:6~~:: 

p 98.8 97.4 97. G 97.8 PS.O ft8.1 98.4 98.5 9S. 5 98.5 9S.ti 9S. G 

I 
1 !1~.; 

llG. 4 113.1 113.4 113.5 11~1. 6 114.2 !15. 2 115.7 ll5. 9 115.9 1 J(J. 0 116. 0 1lf:. 3 

~~~~;~ ~-:i!~:: ==:: ::::: =: =:::::::::: ==: = g~:::: 105.0 !00.0 100.0 100.2 100. 1 100.3 !00. 3 100.5 100.6 100.7 100.7 101.!) lOtS 
97.7 93.6 93.6 93.6 93.6 93.6 93.9 96.4 96.4 96.4 91), 4 96. g ~~- 5 

Lumber ____ . _____ ----- _________________ .• do ____ 1o:l. 8 147.4 147.5 147.6 148.4 150.7 153.4 154.0 1M.O 154.2 I 1[4. 4 154.0 

I 
1-13. s 

Paint and paint materials ________________ do ____ 106.3 I03. 2 103.3 103.5 103.9 104.4 104.4 104.7 105.7 105.5 105. il 105. 5 10'',, 0 
Chemicals and allied products _____________ do ____ 104.8 100.3 100.4 IOO. 4 100.4 100.4 !05. 4 105.4 !05. 2 105.3 105. 3 104. g 10.\0 Chf'rnicals _______________________________ do ____ 

1 95.-> 96.3 96.3 96.3 96.3 96.3 96.3 96.3 96.2 96.2 ~16. 2 ~(\_0 I 91>. (i 
Drup:s and pharmacenticals ______________ do ____ l 217.2 I65. 2 !65. 2 165.2 165.2 I65. 2 220.1 220. I 220. 1 220.1 2~0.1 217. 2 :?17. 2 
Fertilizer materials _______________________ do____ 81.8 81.3 81.3 81.3 81.4 81.4 81.4 81.4 79.9 n1 81.2 81. 2 ·'·LS. Oils and fats _____________________________ do____ 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 102.0 I }0~. (l 

Fuel aed lighting materials. _______________ do____ 83.1 81.2 82.1 82.3 83.1 83.0 83.0 83.2 83.3 83.2 S') " 83.0 1----~2Y 
~~:~~~~~~ ~;~-~,ii~ii=·=·=·=·=·=·=·=·=·=-==·=·=-==·=-=====3~:::: ,. ::: i13: 8-

fi8.3 58.7 59.4 60.1 59.0 59.9 59.0 59.3 59.5 ;')~1. 0 tiO. 3 
77.0 77.0 76. 7 77.2 76.7 77.1 78.4 79.3 7R. 9 711.0 7(). 8 ( 7b. u 
63.5 63.5 63.5 64.0 64. () 64.0 64.0 64.0 64.0 li;~. p f,:). 8 I 6:l. ,_ 

Hides and kather products ________________ do •.. .l II6. 2 II6. 5 117.0 117. 2 J16. 9 116. ~ 116. y 117.0 116.4 116.2 JHi.O 116.0 I 1H'. 2 
Hides and skins __________________________ do ____ l 107. I 108.5 111.6 112.9 111.0 Ill. 2 111.2 111.9 108.4 106.8 W5. 7 10(i.l 

I 
107. 3 

Leather __ ----------------------- _________ do____ 101. 3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 101.3 10L 3 101. 3 101. :; 
Shoes_.--------------------------· _______ do____ I26. 3 I26.4 126.4 126.4 !26. 4 !26.3 126.3 126.3 126.3 126.3 ] :!fi. :~ !2G. 3 126. :; 

Housefurnishing goods _____________________ do____ I04. 4 102.8 10;2. 8 104.5 104.2 104.3 104.3 IC4. 3 104.3 104.3 W4. 4 I04. 4 104. 4 Furn!shings ______________________________ do ____ l 107. 4 107.1 !07. I 107.1 107.1 107.2 107. 2 107.2 107.2 107.2 107.4 107.4 107. 4 Furmtme ________________________________ do___ _ 101. 5 98.4 98.4 102.0 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101.4 101. 4 
Metals and metal produ~ts _________________ do ____ , • 103.7 103.8 103.8 103.7 103.7 !03. 7 103.7 103.7 103.7 103.7 l0'). s 1o:l. 8 > 10:l. 7 Iron and steeL ___________________________ do ____ l 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97.1 97. 1 9i.l 97.2 97.1 

Metals, nonferrous _______________________ do ____ ) 85.8 86.0 86.0 85.9 85.8 85.8 85.8 85.8 85.8 S5. 7 '"- 8 85.8 85. t. 
Plumbmg- and heating equipment ____ ... do____ 92.4 91.8 91.8 91.8 91.8 91.8 91.8 92.4 92.4 92.4 D2. 4 92.4 r12. ·1 

Textile products. --------------------------do ____ [ 99.4 97.7 97.7 97.7 97.7 97.8 !J7. 8 97.8 97.8 98. () \)\..:, 4 IJU. 4 9fl. 4 Clothmg _________________________________ do____ 107.4 107.0 I07.0 107.0 107.0 107.0 107.0 107.0 107.0 107.0 1\17. (I 1G7. 0 107. -l Cotton goods _____________________________ do ____ l 118.8 112. g 112. g ll2. 9 113.4 113.6 113.9 Il3. 9 1!3. 9 114.0 11f .. D 118. 7 lli-.. s 
Hosiery and underwear ------------------do ____ ) 71.5 71.7 71.7 71.7 70.5 70.5 70.5 70.5 70.6 70.6 70.1i 70.8 'il. ;, 
Rayon ___________ ------------------------do____ 30.2 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30.3 30. 3 ?1). 3 30.3 30.:-: 
"'oolcn and worsted goods _______________ do ____ 

1 

112.9 112 .. 5 112.5 J12. 5 112.5 112. 5 112.5 112.5 112.5 112. 9 1]2. 9 112.9 11 '2. ~~ 
Miscellaneous _________ -------------------- .do____ 94. o 93.2 93.3 93.2 93.4 93.5 G3. 5 93.5 93. 5 03.6 ~r: .. (i \13.6 9:l. (', 

Automobile tires and tubes ______________ do ____ 
1 

73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 73.0 ;::. (i 73. 0 .. :. (• 
Paper aJJd pulp __________________________ do ____ l 107.2 I05.8 I06. 0 106.0 106.6 107.2 107.2 107.2 107.2 107. 2 w;. 2 107. 2 1(1';", ~ 

Wholesale prices, actual. (See respective commodities.) 1 

PBUCHASING POWER OF THE DOLLAR I 
As measured by- [ 

77. 1 78.2 77. g 77.9 77.6 77.5 i 77.4 77.4 77. I I Wholesale prices ____ . _____________ ------ I935-39= 100 .. i 77.3 77.4 
I 

77.-± ,, (! 

~~~;i~ff~~JnJriros ~ ~:::::::::::::: ::: =:::::: :::: g~=::: I 79.1 80.5 80.4 80.5 80.8 so. 8 i 80.3 80.0 79.7 79. 3 79.1 if:. I 7U. 1 
73.2 72.7 72.8 73.4 74.2 74. 5 

I 
74.2 73.7 73.6 72.7 72. D I 72.9 i ;-~ :.: 

Prices received by farmerst ____________________ do ____ l 54.3 54.8 54.3 54.3 54. 6 54.3 54.3 5-1.8 55.1 55. 4 tM.l 55. 4 {·-i •. ": 
I 

r Preliminary. 'Revised. 
• New series. For data for 1939-42 for the Department of Commerce index of retail prices of all commodities and a description of the series, seep. 28 of the August 1943 Survey· 

revised figures for all months of!943 are available on p.S-4 of the August 1944 issue. Data beginning I923 for the indexes of retail prices of the food subgroups are available on re•JUC't: 
the combined index for food, which i£ the same as the index under cost of living above, includes other food groups not shown separately. · " ' 

t Revised because of a revision of the basic index of prices received by farmers; for data for all months of 1943, see the April1944 Survey; earlier data will be published later. 



January 1945 SURVEY OF CURRENT BUSINESS S-5 

Unless otherwise stated, statistics through 1941 1
1944 1 1943 

I 
1944 

and descriptive notes may be found in the Noveill- Novem-1 Decem- Janu- I Febru-1 l . I I I I S I 0 
1942 Supplement to the Survey ber ber ber ary ary March Apnl May June July August te~~er t:J~· 

--~--~----~--~----~--~----~--~----~--

CONSTRUCTION AND REAL ESTATE 

CONSTRUCTION ACTIVITY* 

New construction, totaL .................... mil. of doL • 306 455 391 350 325 310 318 
Private, totaL ................................. do .... • 130 147 136 132 127 126 133 

Residential (nonfarm) ........................ do .... • 49 79 74 68 63 61 62 
Nonresidential building, except farm and public 

utility, totaL ...................... mil. or doL p 32 19 18 17 17 17 20 
IndustriaL •.....•..••.....•..••..•..••.•... do .... •18 12 10 10 10 10 12 

Farm construction ........................... do .... >5 6 4 4 5 7 10 
Public utility ................................ do .... >44 43 40 43 42 41 41 

Public construction, totaL ..................... do ____ p 176 308 255 218 198 184 185 
ResidentiaL ................................. do .... •6 42 38 28 22 20 17 
Military and navaL ......................... do .... p 53 101 74 75 66 54 56 
Nonresidential building, total ................ do .... p 69 91 90 72 69 70 67 

Industrial .................................. do._._ p 60 81 79 62 60 60 57 
Highway .................................... .do .... :P 20 34 23 15 13 13 18 
All other ..................................... do .... p 28 40 30 28 28 27 27 

CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 

V slue of contracts awarded (F. R. indexes): 
Total, unadjusted. ·--------------------1923-25= 100 .. >36 53 48 45 38 40 41 

Reeidential, unadjusted ...................... do .... p 13 35 30 24 18 18 1P 
Total, adjusted ................................ .do .... p 42 60 61 55 45 40 36 

Residential, adjusted .. ____ ................... do .... p 13 37 35 29 21 17 17 
Contract awards, 37 States (F. W. Dodge Corp.): 

Total projects ............ ______________ .... number .. 8, 848 11, 594 15,390 10,272 8,577 9,927 9,877 
Total valuation ________________________ thous. of doL 164,850 184,399 252,223 159,238 137,246 176,383 179,286 

Public ownership ...... ____ ........ __ .. ___ .do .... 102, 522 134, 710 198,106 121, 875 108,812 133,264 132,845 
Private ownershiP-------------------------dO .... 62,328 49,689 D4,117 37,363 28, 434 43,119 46,441 

Nonresidential buildings; 
Projects .• _________________ .. _ .......... number._ 3, 271 2, 341 3, 486 2, 594 2,413 2,546 2,616 
Floor area ........................ tbous. or sq. ft __ 17,173 14, 190 23,569 11, 185 11,770 11,863 12,289 
Valuation __________________________ thous. of doL 93, 604 67,028 118,711 67,908 57,269 79,960 69,491 

Residential buildings: 
Projects ............................ _._ .number .. 4, 481 8,156 10,438 6, 841 5, 239 5, 914 5,886 
Floor arM ........................ thous. of sq. ft .. 4, 734 13,733 15,146 8,896 5,359 7,533 8,225 
Valuation .......................... thous. of doL 23, 288 58,384 66,157 40,997 24,861 35,164 37,772 

Public works: 
Projects., .............................. number .. 720 692 1, 057 494 563 1,059 995 
Valuatlou .......................... thous. of doL_ 22, 686 30,436 38,168 26,241 23,466 32,596 40,097 

Utilities: 
Projects_ ............................... number .. 376 405 409 343 362 408 380 
Valuation ......................... thous. of doL_ 25, 272 28,551 29,187 24,092 31,650 28,663 31,926 

Indexes of build in~ construction (based on bldg. permits, 
U. S. Dept. of Labor) :t 

110.7 64.5 N urn ber of new dwelling units provided.1935-39= 100 .. 4.o. 8 82.7 52.2 71.9 55.3 
Permit valuation: 

Total building constructiou ................... do .... 49.1 63.5 58.3 49.9 43.2 52.6 51.3 
New residential buildings __________________ do .... 32.3 80.6 62.3 48.6 41.9 55.5 43.7 
New nonresidential buildings ______________ do .... 43.9 43.5 50.2 44.7 35.9 39.2 47.5 
Additions, alterations, and repairs_ ........ do ____ 99.4 76.7 70.2 66.4 65.1 80.7 78.2 

Estimated number of new dwelling units in nonfarm 
areas (U. S. Dept, of Labor): 

Total nonfarm (quarterly)* _________________ number .. 
"i9;i97' 

74,400 ·-------- --------- 48,925 ·--9;592' Urban, total, _____ ..... ____ ...... ________ .. _ .. do .. __ 7, 950 14,339 11,016 9,050 12, 361 
1-family dwellings __________________________ do .... 6, 468 16,800 12,009 9,051 7, 351 10, 261 7, 423 
2-family dwellings __________________________ do .... 612 1, 309 993 977 409 1,165 1,003 
Multifamily dwellings ..................... do .... 81'0 1,088 1,337 988 1,290 935 1,166 

Engineering construction: 
Contract awards (E. N. R.)§ ......... thous. of doL 129, 740 203,632 176, 460 156,518 117,878 175,726 145,040 

HIGHWAY CONSTRUCTION 

Concrete pavement contract awards:t 

T~rliioi-ts~.----~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~~-s~ _ ~~ ~~J.~:: 2, 644 2, 507 3, 522 1,046 2, 424 3, 317 1,863 
1, 497 1, 613 2,411 708 1, 670 2, 753 1,109 

Roads------------------------------------·-·-do ..•. 713 369 730 96 325 238 334 
Streets and alleys __________ .................. do .... 435 525 382 242 429 325 421 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building)_ ............. 1914=100 .. --------- --------- 221 --------- -----·---- 221 ---------
American Appraisal Co.: 

Average, 30 cities _____________ .............. 1913=100 .. 265 254 256 256 256 258 259 
Atlanta. __ • ____ ..... __ . ____ •• ____ . _________ .. do._ .. 270 261 262 262 264 267 267 
New York .... _ ................. _ .. ____ ....... do .. __ 26P 257 259 259 260 262 262 
San Francisco .... __ .. _____ ... __ .............. do .. __ 211 234 234 234 234 234 236 
St. Louis .... __ .. _ .. ____ .. ____ .. _ .. _____ .. ___ .do. ___ 25.1 248 250 250 250 252 252 

ssociated General Contractors (all types) ... 1913=100 .. 225.0 218.2 219.0 221.0 222.0 222.0 223.0 A 
E. H. Boeckh and Associates, Inc.: 

Apartments, hotels, and office buildings: 
Brick and concrete: 

Atlanta __________________ U. S. av., 1926-29=100 .. 121.6 112.8 113.1 114.1 116.2 116.0 116.8 
New York. __ ............................. do .... 153. 4 144.8 144.9 145.2 145.3 145.5 150.8 
San Francisco ______________________________ do .... 143. 2 135.3 135.3 135.3 136.7 137.3 139.6 
St. Louis ................................... do .... 140.0 132.2 132.4 132.4 134.8 134.2 135.3 

r Revised. 

345 351 343 
143 150 154 
64 67 67 

24 25 26 
15 16 16 
13 15 16 
42 43 45 

202 201 189 
19 17 16 
67 62 63 
67 66 50 
57 li6 41 
22 28 30 
27 28 30 

40 41 43 
19 16 14 
33 34 38 
16 15 14 

10,115 8, 309 8,830 
144,202 163,866 190,539 
97,958 121,924 148,191 
46,244 41,942 42,348 

2,888 2, 726 3,435 
8,027 10,265 H,508 

53,897 62,520 84,199 

5,499 3, 942 3,854 
7,251 6,477 4,964 

34,476 30,622 25,813 

1, 355 1,264 1, 203 
36,137 38,929 47,143 

373 377 338 
19,692 31,795 33,384 

64.3 67.5 50.3 

62.2 66.3 51.7 
51.4 55.1 42.0 
60.8 64.1 41.9 
90.1 97.5 98.5 

--------- 48,298 ----·----10,923 11,558 9,180 
8,161 9,139 7.603 

956 1,393 860 
1,806 1,026 717 

138,857 157,811 158,561 

2,607 5, 743 3, 966 
1,352 3, 289 2, 736 

672 1, 611 808 
583 843 423 

--------- 227 ---------
260 260 260 
267 267 267 
266 266 266 
236 236 237 
252 252 252 

223.8 223.8 223.8 

116.8 118.0 118.0 
150.8 151.4 151.4 
139.6 140.5 140.5 
135.3 135.7 135.7 

350 '338 
149 142 
64 58 

26 28 
15 16 
13 10 
46 46 

201 '196 
13 9 
64 '58 
64 '72 
55 '63 
30 '28 
30 29 

43 40 
13 13 
41 39 
13 13 

8,204 9, 105 
169,341 175, 739 
124,913 127, 001 
44,428 48, 738 

2,831 3.148 
12,127 15,674 
76,637 87,175 

3,886 4, 217 
4, 902 4,444 

23,273 24,410 

1,168 1, 371 
48,ti93 40,353 

319 369 
20,738 23, 741 

47.5 38.6 

48.9 46.4 
39.7 31.9 
41.3 39.1 
88.5 97.6 

--------- 36,219 
8,~18 6, 686 
6,408 5, 406 

655 575 
1,175 705 

211,251 117,919 

2,812 2, 712 
1,046 962 
1,124 1, 186 

642 564 

--------- 227 

261 262 
267 268 
266 268 
238 239 
252 254 

223,8 224.2 

118.4 119.0 
151.7 151.9 
140.8 142.0 
136.7 138. 1 

'32 4 
6 
4 

'13 
'5 

3 
1 
0 
7 
7 

45 
'188 

8 
'53 
'72 
r 63 

26 
29 

• 39 
13 

'42 
13 

9, 26 6 
144, 845 
101.612 
43,233 

3, 099 
11, 485 
68,841 

4, 764 
6,298 

23,805 

973 
34,462 

430 
17,737 

43.7 

• 57.0 
32.5 

'61. 4 
'100. 2 

--------
7, 573 
5,979 

·,as 
861 

127, 195 

1, 204 
456 
238 
510 

--------
263 
268 
268 
239 
254 

224.2 

119.0 
151.9 
142.0 
138. I 

• Preliminary. §Data for December 1943 and March, June, August, and November 1944 are for 5 weeks; other months, 4 weeks. 
tData published currently and iu earlier issues of the Survey cover 4- and 5-weck periods, except that December figures include awards through December 31 and January figures 

begin January 1; beginning 1939 the weekly datu are combined on the basis of weeks ended on Saturday within the months unless a week ends on the 1st and 2d of the month when it 
is included in figures for the preceding month (March and April1u43 are exceptions, as the week ended Apr. 3 is included in figures for March). 

, The data for urban dwelling units have been revised for 1942-43; revisions prior to March 1943 are available on request. 
*New series. The series on new construction are estimates by the U.S. Department of Commerce, Bureau of Foreign and Domestic Commerce, with the exception of the series 

on residential (nonfarm) construction, which is from the U. S. Department of Labor, and the data for military and naval and public industrial construction since January 1941, which 
are from the War Production Board. For revised annual data beginning 1938 and quarterly or monthly data beginning 1939, seep. 23 of the June 1944 Survey. Annual data for 1929-
37 are published on p, 32of the June 1943 Survey (a few revisions for 1933-37 are shown in note 1 to the table on p. 23 in the June 1944 issue). The quarterly estmates of total nonfarm 
dwelling units include data for urban dwelling unit• shown above by months and dat.a for rural nonfarm dwelling units which are compiled only quarterly; for 1940 and 1941 data, 
seep. S-4 of tbe November 1942 Survey (revised figures lor first half of 1942-1st quarter,138,700; 2d quarter, 166,600); annual estimates for 1920-39 are available on request. 

tRevised series. Data have been revised for 1940-43; revisions prior to March 1943 are available on request. 

622190-41)--4 



S-6 SURVEY OF CURRENT BUSINESS January 1945 

Unless otherwise stated, statistics through 1941 ~~~-~~~I 
and de&criptive notes may be found in the Novem- Novern-~ Deccn1· Janu- l Febru-~ I · 
1942 iupple01ent to tbe Suney ber ber ber , ary ary March April 

1944 

May I June I July I August I te~~~r I 0£!~-
CONSTRUCTION AND REAL ESTATE-Continued 

I I 

I CONSTRUCTION COST INDEXES-Continued I 

E. IJ. Boeckh and Associates, Inc.-Con. 
Commercial and factory buildings: 

Brick and concrete: 
115.4 115.7 Atlanta ..•••••.•••••. U. S. average 1926-29=100 .. 121.4 ll2. 6 112.8 113.8 

New York .................................. do .... 15fi. 3 147.3 147.3 147.6 147.7 147.8 
San Francisco .............................. do .... 145.0 139.4 I39. 4 139.4 140.5 140.4 
St. Louis ................... _ ............... do .... 139.6 133.7 134.0 134.0 135.8 136.0 

Brick and steel: 
Atlanta ....•••••••••.•.•.•...•.•.•.•.•.•... do •. _. 122.1 113.3 113.7 114.8 116.7 117.2 
New York ................................. do .... 153.6 144.2 144.3 I44. 6 144.8 145.1 
San Francisco ............ __ ................ do .... 147.I 137.6 137.7 137.7 138.9 139.0 
St. Louls ................................... do •... 141.1 I31. 8 132.3 I32.3 134.5 134.6 

R esidenccs: 
Brick: 

Atlanta ..................................... do. __ - 129.9 113.7 115.3 116.9 120.5 122.3 
New York •. ------------------ ............. do .... I.'S 6 147.1 147.9 I48. 3 149.0 150.1 
San Francisco .............................. do .... 145.3 134.2 I34. 6 134.6 136.6 I36. 6 
St. Louis .. __ ._ ............... _ ............. do •.•. 144.7 I30.0 I32.1 132.1 135.6 I37. 7 

Frame: 
Atlanta •.•.•.••..•.•..•..........•...•••.•. do ..•. 131.6 114. 2 116.2 117.0 121.3 I23. 6 
New York ................................. do .... 160.3 148.2 149.1 149.4 150.3 151.6 
San Francisco .................. _ ........... do .. _. 143.4 131.3 131.8 I31. 8 134.1 I34. 2 
St. Louis ................................... do .. _. 145.0 128.3 131.0 I31.0 I35. 4 137.7 

Engineering News Record (all types) ........ 19I3=100 .. 
Federal Home Loan Bank Administration: 

302.0 294.5 294.6 295.I 295.3 c97. 7 

Standard 6-room frame honse: 
Combined index ...................... I935-39=100 •. J:l3. 9 129.8 130.5 I30. 6 131.4 I31. 7 

Materials.------- ..• _______ ............... .do .... J3J. 6 126.8 127.6 127.8 128.8 I29.1 
Labor ...................................... do ..•. 138.4 135.6 136.0 I36. I 136.5 I36. 8 

REAL ESTATE 

Fed. Hous. Admn., home mortgage Insurance: 
Gross mortgages accepted for Insurance_ thous. of doL. 2\J,CG1 70,348 66,752 M, 821 .11,304 52,334 
Premium-paying mortgages (cumulative).mil. of doL f., 970 5, 256 5, 3I7 5, 385 5,440 5,494 

Estimated total nonfarm mortgages recorded ($20,000 
330,989 309,644 368,240 and under)• ............................ thous. of doL. 393,639 353,673 30I, 949 

Estimated new mortgage loans by all saving• and loan 
98,164 116, 130 associations, totaL ................... thous. of doL 118, 374 103,056 97,572 80,978 

Classified according to purpose: 
Mortgage loans on homes: 

IO, 904 11,195 9, 127 Construction ..••••.•••••••.•.••..•.•••••.•• do ••.. 4, 635 6, 928 7,872 
Home purchase ............................ do .... 90,182 73,053 64,656 55,000 r:6, 138 8I, 846 
Refinanclng ................................ do .... 13,265 12,767 12, 550 9, 976 11,955 14,422 
Repairs and reconditioning ................. do .... 2, 507 2, 638 

2,2!;0 I I, 521 1, 960 2, 266 
Loans for all other purposes .................. do .... 7, 785 7, !'70 7,172 6,609 6,916 8, 469 

Loans outstanding of agencies under the Federal Home 

I,916 ' _____ -+----·--1 
Loan Bank Administration: 

Federal Savings and I.oan Assns., estimated mort-
1,927 gages outstandingt ..................... mil. of doL --------- 1, 915 

Fed. Home Loan Banks, outstanding advances to 
member institutlons .................... mil. of doL 100 116 IIO ll5 1141 99 

Home Owners' Loan Corporation, balance of loans 
1, 354 I, 318 1, 300 1,279 outstanding ............................ mll. of doL 1,111 I, 338 

Foreclosures, nonfarru:t 
14.3 13.6 13.71 12.7 Index, adjusted ......................... I935-39=100 •. 

-·33;~47 
II. 7 

Fire losses ................................ thous. of doL 31,647 I 47, 7I8 i 38,572 38,280 39,084 

DOMESTIC TRADE 
I 

ADVERTISING 

Advertising indexes, adjusted:t 
Printers' Ink, combined index .......... 1935-39=100 .. --------- I25.6 125.8 130.3 128.2 I25.1 

Farm papers ................................. do .... 159.4 I44. 2 147.6 138.6 131.8 I33. 6 
Magazines.-------- .................. _ ....... do .... 152.1 I30.5 144.0 141.2 138.0 I30. 4 
Newspapers .................................. do .... --------- I07.4 104.7 109.7 104.8 I04.3 
Outdoor_ .................................... do .... Ill. 7 121.0 I39.0 147.1 144.5 
Radio ........... _ ....... ____ ......... _ ....... do .... --------- 243.5 243.5 247.9 270.7 252.5 

Tide, combined lndex• ................. I935-39-IOO .. 150.3 140.5 137.9 I50.0 144.8 I35. 5 
Radio advertising: 

Cost of facilities, totaL ................ thous. of doL W,646 14,412 15,287 I5,424 14,704 I5, 993 
Automobiles and acccssories .................. do .... 779 740 725 774 757 782 
Clothing .............•.•.•.••.•..•.•.•.•..... do ..•. 161 173 202 187 177 179 
Electrical household equipment .............. do .... 91 80 80 101 81 81 
FinanciaL ..... _ .................. __ ......... do .... 169 121 126 177 I 58 172 
Foods, food beverages, confections ............ do .... 4, 584 4,051 4,366 4, 290 4,072 4, 502 
Gasoline and oiL .................. _______ ... do .... 604 598 737 662 634 675 
Houselurnishings, etc. ______ ................ do .... 155 63 63 108 93 108 
Soap, cleansers, etc ........................... do .... 1, 109 989 994 936 934 I,008 
Smoking materlals ........................... do .... 1, 509 1,696 1, 760 I, 742 I,662 I,8I7 
Toilet goods, medical supplies ................ do .... 4, 550 4,080 4, ISS 4, 274 4,G8I 4, 379 
AD""'-------------------------------------'"----~ 2,936 1, 821 2,047 2, I72 2,054 2, 291 

M~~~f~~~t~t~~~~i~~'------------·-···-----------do ..•. 24,952 24,445 2I, 062 17,748 21,079 22,851 
Automobiles and accessories .................. do .... 1, 906 1,579 1, 333 I, 117 1, 4I6 1, 417 
Clothing •• _ .... _ .................. __ •• _ •••• _. do •... 1, 932 I, 761 I, 276 69I 1, 256 1, 963 
Electric household equlpment ................ do .... 832 589 630 426 542 636 

116.8 116.8 118.4 
154.4 I54. 4 154.8 
143.I 143.1 143.8 
136.7 I 136.7 136.9 

118.2 118.2 119.1 
151.0 I51.0 151.6 
142.4 142.4 143.4 
I36.8 I36. 8 I37.I 

122.5 122.5 124.1 
I 52.6 I52.6 154.2 
I37. 5 I37. 5 140.0 
I37. 7 I37. 7 138.6 

123.8 I23.8 125.4 
153.I I53.1 155.1 
I34. 7 134.7 I37.8 
I37. 7 I37. 7 138.9 
298.0 298.7 299.9 

132. 2 132.7 I33. 0 
129.7 I30.3 130.8 
137.0 I37.3 137.5 

60,747 57,926 65,333 
5,544 5,601 5,653 

369,268 405,095 421,631 

122,643 132,523 I40, 709 

13,484 7,338 9, 663 
85,568 98,872 103,276 
13,491 14, 4I5 I4, 963 
2,G79 2,967 2,957 
7, 421 8,931 9,850 

-----·--- -----·--- 1,973 

83 72 I28 

1, 260 1,240 1, 220 

10.9 10.0 I 11.4 
34, 746 I 32,8I5 30,555 

I 

I22.3 124.7 131.7 
133.4 137.3 153.4 
I30.0 I41.8 I60.8 
98.7 100.4 I05.1 

I22. 7 113.2 107.5 
288.6 285.3 299.9 
I35.1 142.6 149.4 

15,652 16,138 'I5, 128 
811 819 796 
I67 I 59 115 
110 88 89 
178 I 53 I62 

4,375 4,652 • 4, 409 
663 640 588 
I36 115 122 
920 1, 017 944 

I,628 1,657 I, 555 
4, 208 4,573 4,2I2 
2, 457 2,265 2,136 

24,894 24,280 2I, 703 
I, 721 1,844 1, 773 
I, 962 I, 724 1,192 

705 713 609 

I 

118.4 118.6 
154.8 155.0 
143.8 144.0 
136.9 137.9 

119.I 119.6 
I 51.6 152.0 
143.4 I43. 8 
I37.I I37.8 

I24.1 126.2 
154.2 I55. 7 
140.0 141.4 
138.6 140.9 

I25.4 128.1 
155. 1 157.3 
137.8 I39.6 
I38. 9 I4I.8 
300.4 300.5 

I33.I 133.3 
131.0 13I.3 
137.3 137.3 

41,429 42,457 
5, 713 5, 782 

411, I36 430,776 

125,036 I38, 674 

7,078 7, 589 
93,232 105,050 
13,871 I4, I52 

2, 841 3,067 
8,014 8,816 

--------- ---------
136 114 

I, 199 I, 177 

10.3 9.8 
32,706 30,618 

137.1 I43. 5 
I66.3 I69. 2 
I83.4 I84. 7 
105.9 112.3 
112.8 114.0 
326.8 339.5 
161.2 176.4 

'I5, 340 ' I5, 543 
893 784 
119 136 
Ill 89 
180 I67 

'4, I58 • 4, 194 
6I2 628 
I64 I 58 
935 I, I33 

I, 580 1,623 
4, 293 4,063 
2,296 2,067 

20,027 I9, 921 
1,831 I, 694 

609 1,382 
53 I 627 

119.3 
155.2 
145.0 
138.I 

I19 8 
I52.4 
146.I 
I39.4 

126.5 
156.5 
I43. 4 
141.8 

128.3 
157.9 
141.2 
142.3 
301.1 

'133. 3 
131.3 
137.4 

33,8tl5 
5,845 

416, 185 

134,455 

5,923 
I01,884 
14,495 
3,160 
8, 993 

2,025 

95 

1, 155 

11.2 
31,448 

135.5 
165.8 
160.3 
105.1 
154.5 
327.7 
166.2 

r 15,712 
'716 

151 
U7 

189 
r 4, 272 

589 
161 

'1,091 
I, 551 

'4,419 
r 2,47~ 

'25, 127 
'I,859 

2, 44.) 
694 

ll9. 3 
155.2 
145.0 
I38.1 

119.8 
152.4 
146.1 
I39.4 

126.5 
156.5 
143.4 
141.8 

128.3 
157.9 
I41. 2 
I42. 3 
301.1 

' 133.4 
131.4 

'137.5 

37,98 
5, 91 

422,83 

2 
0 

8 135,22 

6,09 
IOI, 461 
15,25 
2, 69 
9, 720 

--------

8 

I, 13' 

--------
32,17 

128 9 

2 
162. l 
158.' 
l03.I 
123. 7 

6 275 .. 
I49.4 

17,46 
821 

9 

0 
6 
2 
l 
3 
5 
1 
7 
6 
6 

15 
10 
19 

4, 67 
64 
15 

1, 15 
I, 51 
4, 74 
3, 31 

27,25 
2,03 
2,35 

87 

2 
8 
1 
I 

• Revised. tMinor revisions in the data for 1939-4I; revisions not shown in the August 1942 Survey are available on request; data are now collected quarterly. 
*New series. The series on nonfarm mortgages recorded Is compiled by the Federal Home Loan Bank Administration; regarding the basis of the estimates and data for January 

I939 to September 1942, see note marked"*" on p. S-5 of the November 1942 Survey. '!'be new index of advertising is compiled by J. K. Lasser & Co. for "Tide" magazine; tbe index 
Includes magazine and newspaper advertising, radio (network only prior to July 194I and network and national spot advertising beginning with that month), farm papers, and outdoor 
ad \"ertising, for which separate indexes are computed by tbe compiling agency; the newspaper index is based on linage and other component series on advertising costs; data beginning 
1\136 are available on request. 

tRevised series. Tbe index of nonfarm foreclosures has been revised for 1940 and 1941; revisions are shown on p. S-6 oft be May 1943 Survey. Indexes of advertising from Printers' 
Ink have been published on a revised basis beginning in the April1944 Survey; revised data beginning 1914 will be published later. 



January 1945 SURVEY OF CURRENT BUSINESe 

1944 

1942 Supplement to the Survey ber ber ber ary ary May June tember 

s-7 

Octo­
ber 

Unless otherwise stated, statistics through 1941 1---1 1
943 '\ 

and descriptive notes may be found in the -"ovem- Novem-1 Decem- Janu- Fehru-j March I Apr!'! I July !August\ Sep- I 
---~--~--~---~------~--~~--~--~--~--~--~--~---

DOMESTIC TRADE-Continued 

ADVERTISING-Continued 

Magazine advertising-Continued. 
Cost-Continued. 

FinanciaL. --------------------------thous. of doL 
Foods, food beverages, confections ........... do ... . Gasoline and oiL ____________________________ do .. .. 
Housefurnishings, etc.--·-------- ............ do. __ _ 
Soap, cleansers, etc .... _______________________ do ... . 
Office furnishings and supplles ............... do .. .. 
Smoking materials •• _____ .••• -------. ___ . __ .. do ... . 
Toilet goods, medical supplles ............... do ... . 
All other ... ___ .• ------ ___ . ____ ... _ .. ________ .do ___ _ 

Linage, totaL------------------------thous. of lines .. 
Newspaper advertising: 

Linage, total (52 cities) _________________________ do ___ _ 
Classified.----- ____ . __ •. _ ... _ ...• _ .. _______ •. do ___ _ 
Display, totaL-------------- ________________ do •.•. 

Automotive ___________ • _______ •• _____ ._._ .. do __ __ 
FinanciaL ... ----- ___ . _________ • _____ • __ ... do .... 
GeneraL ___________________________________ do •••. 
Retail ______________________________________ do .... 

GOODS IN WAREHOUSES 

441 
3, 691 

385 
1, 059 

641 
456 

1, 001 
4, 588 
8,019 
3, 772 

128,243 
~5, 317 

102,926 
3, 219 
1, 560 

25, 1R3 
72,984 

-

434 
3, 648 

462 
842 
408 
413 

1,130 
4, 612 
8. 566 
3,342 

127,631 
27, 105 

100, 526 
3,920 
1,293 

24,422 
70,890 

Space occupied In public-merchandise warehouses§ 
percent of totaL--------- 85.3 

POSTAL BUSINESS 

Air mall, pound-mile performance ............ mllllons.. 6, 976 
Money orders: 

Domestic, Issued (50 cities): 
Number_. -----------------------------thousands.. 5, 879 6, 137 
Value --------------------------------thous. of doL 129,781 101,110 

Domestic, paid (50 cities): 
Number_. -----------------------------thousands.. 14. 281 15,413 Value ________________________________ thous. of doL 200,810 182, 703 

CONSUMER EXPENDITURES 

Estimated expenditures for goods and services:• 
TotaL.---------------------------- ______ mil. of doL. 

Goods .. __ -----------------------------------do.... • 5, 982 Services (Including gifts) ____________________ _cto __ __ 
Indexes: 

Unadjusted, total •• ------------- _____ 1935-39= 100 .. 
Goods .. -----------------------------------do.... • 196.1 Services (including gifts) ___________________ do .... _______ __ 

Adjusted, totaL------------------------------do .... ____ . _. _. 
Goods .. -----------------------------------do____ • 187. 7 
Services (including gifts). __________________ do .... 

RETAIL TRADE 

All retail stores:t 
Estimated sales, totaL ___________________ mil. of doL 

Durable goods stores _________________________ do .... 

A~~~o~~~~hfci~~~~~~=:::::::::::::::::::::~~:::: 
Parts and accessories. ____________________ do .... 

Building materials and hardware. _________ do __ __ 
Building materials .•• ___________________ do __ __ 
Farm Implements ________________________ do __ __ 
Hardware ... _ .. ---------------- _________ do __ __ 

Homefurnishings group •• __________________ do ..•. 
Furniture and housefurnishings __________ do __ __ 
Household appliance and radio ............ do ___ _ 

Jewelry stores .. ________ .. ________ . ________ .do._ .. 
Nondurable goods stores _____________________ do __ __ 
A~arel group •• ___________________________ do __ __ 

en's clothing and furnishings. _________ do __ __ 
Women's apparel and accessories _________ do .... 
Family and other appareL ______________ do ___ _ 
Sho~s .... _ •. ------------------------- ____ do .... 

Drug stores,_-------------.-------- ________ do ___ _ 
Eating and drinking places .• ______________ do __ __ 
Food group •• ------------ ------------------do .• __ Grocery and combinatlon ________________ do ___ _ 

Other food. __ ------------- __ . ____________ do ... .. 
Filling stations •..• -------- ________________ do .. .. 
General merchandise group_. ______________ do .. .. 

Department, including mail order ___ .... do .. .. 
General, Including general merchandise with 

food----------------------------- mil. of doL 
Other general merchandise and dry goods 

mil. of doL 
V srlety •• ------------------ .............. do. __ _ Other retail stores .. ________________________ do ..... 
Feed and farm supply ___________________ do ___ _ 
Fuel and ice. ____________________________ do ___ , 

M1~~~~~::::::::::::::::: :::::::::::::::: :~~::: · 

0,136 
863 
228 
153 
75 

310 
Hil 
29 
89 

2:!6 
17~ 

41 
98 

5, 273 
67fl 
173 
308 
100 
gg 

248 
7SO 

I, 528 
1,180 

348 
217 

1,125 
753 

121 

117 
13.5 
595 
1(;.1 
!22 
165 
244 

7, 957 
5, 501 
2, 456 

165.1 
180.3 
138.5 
162.2 
175.0 
138.9 

5, 639 
829 
223 
154 
69 

304 
197 
29 
78 

203 
160 
44 
99 

4,810 
598 
149 
276 
90 
83 

233 
725 

1, 419 
1,079 

340 
207 
996 
651 

113 

105 
127 
633 
173 
116 
122 
223 

I 

I 
405 

3,107 
226 
825 
297 
335 
895 

3, 642 
8,091 
2,586 

127,405 
25,585 

101,820 
2, 950 
1, 343 

21,094 
76,433 

85.9 

7, 488 

6, 991 
119,446 

15,946 
204,969 

9,110 
6, 623 
2,486 

184.8 
210.8 
139.1 
160. 1 
172.4 
138.5 

6, 698 
939 
217 
142 
75 

281 
168 
25 
89 

236 
183 
53 

205 
5, 759 

797 
221 
352 
126 
98 

330 
76.1 

1, 567 
1, 187 

380 
211 

1, 294 
806 

134 

148 
206 
795 
167 
157 
170 
301 

385 419 452 481 
2, 798 3,420 3,597 3, 581 

244 329 408 545 
408 547 805 1, 061 
383 675 687 804 
221 320 357 426 
901 774 836 969 

2,999 3,855 3,930 4,219 
7, 176 7, 527 7, 763 8,417 
3,089 3, 354 3, 537 3, 709 

101,892 99,937 117,751 116,471 
24, 991 23, 775 26,377 27, 168 
76.901 76,162 91,374 89,303 

I, 571 1, 656 2,040 3,026 
2,056 1,320 1, 638 1, 587 

17,864 18,973 21,769 21,713 
55,410 54,212 65,927 62,978 

85.6 86.2 86.7 86.1 

7,045 6, 587 7, 339 7,009 

6,140 6,102 8,088 5, 938 
100,031 112, 171 182, 796 110, 676 

14,789 14,536 19,792 15,596 
182,332 185,538 329,082 238,989 

7, 402 7, 272 7,958 7, 787 
4, 862 4, 742 5, 432 5,272 
2, 539 2, 530 2, 526 2, 515 

151.3 153.2 159.3 159.8 
156.5 158.6 169.5 170.1 
142.2 143.7 141.5 141.8 
162.3 162.0 163.7 161.3 
174.6 173.5 176.1 172.9 
140.7 141.7 142.0 141.0 

4,928 4,831 5,601 5,439 
678 672 793 767 
222 208 230 223 
!65 152 167 160 
57 56 63 63 

245 242 289 307 
161 152 173 180 

21 25 36 39 
63 65 80 88 

153 158 184 185 
114 121 143 147 
39 38 41 38 
58 63 90 52 

4, 2-50 4,160 4,808 4, 672 
423 404 578 579 
90 86 118 131 

207 203 299 262 
58 57 78 81 
69 58 84 106 

231 223 212 230 
732 703 762 748 

1.406 1, 346 1, 456 1, 446 
1,084 1,035 1, 121 1,118 

322 311 335 328 
192 189 207 199 
661 674 850 830 
397 407 544 503 

96 96 108 112 

74 73 87 94 
94 98 112 121 

604 621 712 640 
148 157 187 183 
165 165 170 128 
116 123 M~t 130 
174 176 198 

476 417 365 
3,619 3,153 3,088 

593 498 528 
1, 154 985 485 

697 722 558 
440 313 254 
959 830 794 

4,086 3.863 3,658 
7,973 7,348 7,326 
3,456 2, 993 3, 277 

117,776 112,631 97,130 
27,854 25,929 24,139 
89,922 86,702 72,991 

3, 527 3, 256 2,923 
1, 327 1,497 1, 758 

22,164 21,062 18,234 
62,904 60,887 50,076 

86.6 87.4 87.5 

-- ~ ----- ~ 
___ .,_.,. ___ ---------

5, 639 5,481 5,297 
111,672 112,130 110,964 

13,715 13,318 11,915 
171,884 175,852 161,568 

7,990 7,886 7,806 
5,458 5,348 5, 245 
2,532 2, 538 2, 562 

161.7 161.7 157.6 
173.0 172.3 165.7 
141.8 143.1 143.5 
162.8 162.8 164.6 
174.1 173.8 175.9 
142.9 143.4 144.8 

5, 721 5,593 5, 452 
873 863 835 
251 253 253 
179 175 173 

72 78 81 
341 344 345 
201 209 222 
41 42 37 
99 93 86 

212 197 177 
172 156 138 
40 40 39 
69 69 60 

4,848 4, 730 4,617 
576 fi20 430 
133 133 95 
264 221 192 
82 74 62 
98 92 80 

242 239 244 
761 745 754 

1, 517 1, 539 1,607 
1,172 1,200 1, 245 

345 339 362 
227 231 229 
858 825 749 
516 499 430 

120 116 118 

102 96 90 
119 114 111 
666 631 605 
190 166 152 
118 113 106 
139 141 145 
218 212 201 

281 475 
2, 822 3, 324 

493 488 
585 1,145 
551 598 
301 526 
667 901 

3, 584 4, 119 
6, 935 , 8, 553 
3, 541 3, 992 

105,892 112,592 
25,883 26,009 
80,009 86, 583 

2, 786 2, 2~3 
1, 222 1, 278 

17,881 19,870 
58,120 63,151 

87.9 86.4 

-------- ---------

5, 532 5, 383 
126,553 120,021 

12,964 13, 195 
179,272 185.190 

8, 015 8, 298 
5,473 5, 762 
2, 513 2, 536 

160.9 169.0 
171.4 183.8 

- 142.4 143.0 
166.4 164.3 
178.8 176. 4 
144,6 143.2 

5,645 5, 895 
834 824 
252 233 
175 160 
77 74 

318 316 
196 196 
34 32 
88 87 

195 201 
154 160 
42 42 
68 74 

4,811 5, 071 
493 610 
103 136 
242 293 

71 86 
76 95 

246 250 
793 786 

1, 580 1, 628 
1, 218 1. 261 

362 367 
223 220 
838 933 
513 586 

116 121 

94 105 
115 122 
638 643 

• 149 152 
122 113 
155 157 
212 221 

49 7 
5 
3 
7 
1 
9 
0 
4 
8 
8 

4, 85 
42 

I, 41 
75 
37 

1, 05 
4, 74 

r 8, 87 
4, 08 

120,17 7 
0 
7 
3 
8 
9 
7 

27, 39 
101,78 

3, 24' 
1. 58 

25,59 
71.35 

86. 

-------

5, 78. 3 
2 129,73 

13,63 9 
4 194,33 

p 8, 44 7 
7 
0 

5, 88 
• 2, 56 

p 171. 
187. 

p 143. 
•167. 

181. 

7 
9 
3 
5 
4 

p 143.1 

6,05' 2 
9 
6 
9 
7 
0 
6 
3 
2 
3 
6 

, 88 
, 24 

16 
r7 
34 
21 
3 

r9 
, 22 
, 17 

47 
8 0 

3 , 5, 16. 
T 639 

155 
, 303 

9 
90 

2 

5 

5 
8 

25 
rS14 

1, 54 
1, 18 

356 
222 

1,013 
653 

120 

liO 
13 
67 
15 

0 
6 
8 

121 
161 
23 5 

• Preliminary. r Revised. § See note marked "§"on p, S-6 of the April1943 Survey In regard to enlargement of the reporting sample in August 1942. 
,Revised figures through September 1944 for drug stores are shown on p. 16 of tile November 1944 Survey; in a later issue the new data will be incorporated in the table above. 
•New series. Comparable dollar figures for 1939-42 for the series on consumer expenditures are available on p. 8-6 of the March 1943 and later issues of the Survey, and p, 7 of 

the April 1943 issue; these monthly series, first presented in the October 1942 Survey (pp. 8-14), were later adjusted to accord with annual estimates published in the Survey for 
March 1943 (p. 20, table 9) and May 1942 (p. 12, table 3); revised annual estimates, including a detailed breakdown of the data, are shown in table 2 on pp. 9-11 of the June 1944 Sur­
vey; the monthly series will subsequently be adjusted to these revised annual estimates. 

tRevised series. Data on sales of retail stores have been completely revised and are shown in greater detail than formerly; for figures for 1929, 1933, and 1935-42 and a description 
of the data, see pp. 6-14, 19 and 20 of the November 1943 Survey. The 1943 figures were revised in the August 1944 issue, where necessary, to adjust the series to 1943 totals for the basic 
data; also the seasonal adjustment factors for some of the indexes on p. S-8 have been revised; revisions for January-May 1943 are available on request. 



S-8 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, atatistics through 1941 1 1944 
' 

1943 I 
and descriptive notes n~ay be found in the Novem- Novem·l Decem· Janu- I Febru-1 I · 
1942 Supplement to the Survey ber ber ber ary ary March Apnl 

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

All retail stores-Continued. 
Indexes of sales:t 

153.8 156.2 168.8 170.1 Unadjusted, combined index ..••••.•. 1935-39=100 •. 194.9 179.0 206.3 
Durable goods stores .•••.••.•.•.•.•••..••.• do ••.. 111.4 107.0 117.4 86.8 87.3 95.7 98.8 
Nondurable goods stores .••..•••••.••.•..... do •••. 222.1 202.4 235.3 175.6 178.6 192.6 193.3 

Adjusted, combined index .•...•.••.••••.•••.. do ..•• 187.2 172.5 171.8 177.2 176.4 179. 5 168.4 
Index eliminating price changes ...•••..•. do •.•• 136.1 128.9 128.0 132.4 132.2 134.2 124.9 

Durable goods stores .••••••••...•....•..••• do •... 105.7 102.8 100.4 105.6 105.1 107.9 98.9 
Automotive ••••••.••..•.••...••..•...••.. do ••.. 53.1 54.7 53.5 55.4 54.7 55.2 53.2 
Building materials and hardware ••....•. do ____ 148.5 145.0 141. 1 155.9 158.7 150.8 149.9 
H omefumishings_. ___ ------------ _______ .do_. __ 167.3 150.2 146.3 150.8 141.2 143.4 136.4 
Jewelry--------_·-·--------------·----- ___ do __ -- 325.5 327.8 324.0 310.7 335.8 465.4 263.5 

Nondurable goods stores ____________________ do ____ 213.7 195.2 195.1 200.6 199.6 202.9 191.0 

~'fE;r;~::::::::::::::::::::::::::::::::::~~:::: 245.4 215.6 211.4 21§. 6 219.5 235.7 204.2 
217.5 204.1 2!9.6 202.6 199.5 207.8 199.1 

Eating and drinking places ... ____________ do ____ 325.5 302.3 297.2 322.4 320.3 309.3 301.0 Food __________________ ._.--·--__________ .do ___ . 204.9 190.2 191.5 190.5 187.5 190.0 184.7 
Filling stations ____________ ----· __________ do. ___ 107.2 101.6 104.4 104.2 106.1 104.6 99.3 
General merchandise _____________________ do .. __ 185.1 163.8 162.2 171.2 171.7 174.3 159. I 
Other retail stores ________________________ do ..•. 238.2 217.5 215.7 226.1 226.7 235.9 220.2 

Estimated inventories, totaJ• _____________ mil. of doL_ 6, 666 6, 739 5, 965 5, 959 6, 233 6,381 6,343 
Durable goods stores•-----------------------·do ____ 1,874 1, 826 1, 704 I, 701 1, 774 1,820 1, 874 
Nondurable goods stores• ____________________ do .... 4, 792 4, 913 4, 261 4, 258 4,459 4, 561 4,469 

Chain stores and mail-order houses: 
Sales, estimated, total• ..•.. ·---------·------·-·do ____ 1, R97 I, 271 I, 535 1,082 I, 052 1, 247 1, 248 

Automotive parts and accessories• ____________ do ____ 27 24 26 17 18 19 21 
Building mate.rials• ______ --------·-·-. _______ do •• __ 47 47 36 37 31 36 41 
Furniture and housefurnishings• _____________ do ____ 23 20 23 12 13 16 17 
Apparel group• __ --------------- _____________ do ____ 193 166 218 126 121 179 185 

Men's wear• _---------------------------- __ do ____ 32 27 35 17 16 28 27 
Women's wear• ----------------------------do ____ 99 85 114 66 66 96 91 
Shoes• __ -------·-------------·-------------do __ -· 46 40 50 33 28 40 52 

Drug• -------------· _______ . __________________ do .... 57 56 79 52 51 57 53 
Eating and drinking• _.---------------------.do ____ 42 42 44 42 39 42 41 
Grocery and combination• ----------·-------·do ..•• 383 352 384 376 350 381 386 
General merchandise group•. ----------------do ____ 429 376 492 248 257 322 328 

Department, dry goods, and general merchan· 
253 125 124 159 174 dise• -------------------------------mil. of doL_ 227 191 

Mail-order (catalog sales)• _________________ do ____ 77 67 52 35 42 59 41 
Variety• _____ --------·---------------------do ____ 116 110 178 81 84 07 105 

Indexes of sales: 
Unadjusted, combined index• ________ 1935-39= 100 •• 191.8 174.6 206.3 145.8 146.8 162.2 166.9 
Adjusted, combined index• __________________ do ..•. 180.4 164.5 160.7 174.0 169.7 171.5 163.5 

Automotive parts and accessories• _________ do ____ 158.0 141.1 128.7 117.9 121.6 117.7 119.5 
Building materials• _ •. __ -----------------·-do.·-- 163.7 161.6 156.4 170.5 155.6 152.8 159.4 
Furniture and housefumishings• -----·-----do ____ 179.8 160.3 144.9 155.8 154.8 167.4 160.6 
Apparel group• _---------------------------do .••. 242.7 208.5 201.5 242.1 227.3 229.1 212.6 

Men's wear* -----------------------------do ____ 198.8 170.8 170.8 152.0 160.7 204.9 171. 2 
Women's wear• ------------------------··do ____ 332.4 285.2 268.3 336.4 323.1 316.8 296.6 
Shoes• __ -------------------- _____________ do ____ 177.0 153.3 152.1 200.3 168.1 152.6 151.1 Drug• ----- ____ . ____________________________ do. __ . 190.2 187.5 198.1 178.0 177.1 191.2 182.1 

Eating and drinking• -----------·---------·do ____ 180.2 178.9 167.1 182.8 178.3 176.4 175.2 
Grocery and combination• _________________ do ____ 179.4 165.3 164.0 175.1 167.8 169.8 169.3 
General merchandise group• _______________ do ____ 185.3 161.7 153.1 176.9 177.0 176.3 161. 5 

Department, dry goods, and general merchan-
171.2 199.0 198.9 188.5 173.6 dise• ___ --· --------------------1935-39= 100 •• 207.9 174.2 M ail-order• ____________ . _. _______ . __ ._._.do ____ 157.2 136.2 98.6 127.9 140.2 158.4 124.0 

Variety• _. _. _ ·---·-----------------------do •• __ 165.0 154.7 152.4 163.7 162.0 166.0 161.6 
Department stores: 

Accounts receivable: 
Instalment accounts§ ____________ 1941 average=lOO •• 40 44 48 44 41 40 38 
Open accounts§_ -·---·-·---------------------do •.•. 102 90 109 82 72 79 79 

Ratio of collections to accounts receivable: 
Instalment accounts§ ______________________ percent __ 39 •38 35 30 31 36 31 
Open accounts§.-------·-------------- ____ .. .do .. __ 67 66 63 61 61 65 63 

Sales, unadjusted, total U. S.t ----------1935-39=100 __ 248 214 273 137 142 170 172 Atlanta t __________ . _. _____ . _____________ . ____ do_. __ 315 257 336 179 194 219 228 
Boston t ___ .----------------------------------do. ___ 206 184 255 119 115 144 161 Chicagot -·- ________________________________ .• do ____ 231 200 253 131 131 159 166 
Clevelandt--------------·-·-·-·-·-------·-·--do ____ 244 214 262 132 133 167 172 
Dallast .. -. -----------------------·-·-·--·-··do ____ ~14 269 343 177 200 227 228 
Kansas Cityt _----------------·----··--------do ..•. 1• 2fi3 '220 283 153 160 182 182 
Minneapolist __ . ----------------- __ • _________ do ____ 21F. 192 224 119 122 140 159 
New Yorkt _____ --------- _. -·- ·- ·---·-·-. ____ do ____ 206 182 229 112 115 139 137 
Philadelphiat -------------------- ·- _________ .do ..•. no '202 256 122 124 162 159 
Richmond t _ ------------------- ______________ do ____ 294 252 332 152 159 203 193 St. Louist ---- __ • ____________ ----- ____________ do. ___ 268 224 277 149 153 185 183 
San Francisco·-·------------------------- ____ do ____ "299 254 324 166 178 197 192 

Sales, adjusted, total U. S.t _ .• _----------·-·--do ____ 210 181 165 175 175 185 172 Atlanta t. _________________________ . _. _._. ___ .do_._. 269 220 208 224 225 225 222 
Bostont __ . ------------·------------------ ____ do ..•. 176 158 148 148 148 162 157 Chicagot -· _. _______________________________ •• do .. __ 201 174 154 172 162 173 165 
Clevelandt. _. __ ·---·-----------------------·do ____ 204 178 161 169 166 183 166 
Dallast. _ .. ---------------------------------.do .••. 264 227 215 206 241 241 232 
Kansas Cityt __ ---------------·------ ________ do .• __ 

1 

"244 203 174 207 203 193 181 
Minneapolist •. _-----------------------------do ____ 189 166 146 160 176 159 157 
New Yorkt __ --------------------------------do ____ 163 '144 131 135 138 

gg I 
140 

Philadelphia t __________________ ----- _________ do.-- -I 183 '161 144 158 157 162 

ftt;.~!!i~~~~== ::::::::::::::::::::::::::::: ~~= ::: I 251 215 187 208 209 212 199 
2:<5 197 172 ~~I 194 195 173 

p 254 212 206 209 218 201 

1944 

I May I June 

175.6 174.1 167.4 
108.5 107.9 106.9 
197.5 195.7 187.1 
171.7 171.2 177.0 
126.7 125.9 129.2 
100.5 101.5 108.2 
56.1 55.3 56.5 

149.2 153. 1 165.7 
134.1 139.4 149. 3 
281.6 268.8 303.1 
194.9 193.9 199.4 
218.3 206.0 221.8 
200.6 202.7 200.3 
291.3 289.8 285.5 
192.1 194.0 196.7 
103.0 104.0 100.8 
160.2 159.7 174. I 
224.0 221.5 227.6 
6, 361 6, 314 6,166 
I, 910 1, 869 1, 849 
4, 451 4, 445 4, 317 

1,290 1, 258 1, 207 
24 27 27 
45 49 52 
19 18 16 

178 165 134 
26 25 16 
90 80 70 
48 46 38 
55 54 55 
43 42 42 

3P7 400 405 
340 320 297 

187 175 162 
42 39 31 

103 99 96 

171.6 168.7 158.9 
167.4 166.2 171.3 
127.4 126.7 140.5 
150.6 166.6 190.7 
161.9 174.3 179.3 
217.2 199.9 213.5 
190.9 169.0 162.6 
301.4 272.2 283.8 
145.8 144.1 170.7 
182.7 184.7 186.7 
184.2 189.2 188.6 
178.7 182.1 182.6 
161.7 157.7 164.8 

176.5 171.6 182.6 
116.1 114. 3 126.3 
161.9 157.9 156.7 

36 34 32 
82 78 67 

33 31 30 
64 63 61 

178 lfi3 142 
228 199 197 
162 144 110 
170 160 139 
179 1.57 140 
228 203 194 
194 177 168 
160 !51 130 
142 132 100 
161 143 117 
210 183 151 
197 170 154 
203 193 185 
181 175 192 
233 237 263 
164 l.o! !60 
167 163 187 
181 166 191 
228 245 266 
192 192 212 
158 151 165 

150 I 
142 149 

168 !59 170 
211 203 214 
197 189 I 208 
216 210. 223 

January 1945 

I 

170.8 182. 2 
100.5 106.0 
193. 7 207.1 
178.0 174.5 
129.4 12fl. 7 
102.0 102.4 
55.4 54.6 

146.5 140.3 
143.2 152.9 
313.7 3:J9. 4 
202.8 198.0 
236.2 214.6 
200.8 207.0 
282.7 295.2 
197.2 197.5 
97.8 101.4 

183.5 169.1 
229.2 217.1 
6, 521 6,602 
I, 906 I, 909 
4, 615 4, 693 

1,232 1, 331 
26 26 
46 48 
17 18 

143 180 
16 26 
80 94 
35 45 
55 55 
43 43 

387 404 
332 370 

174 197 
50 60 
99 105 

161.3 175.4 
176.4 171. fi 
127.3 141.8 
149.4 146.3 
158.0 16fi.4 
235. 5 223.6 
187. 1 196.2 
329.4 326.4 
165. 1 132 8 
186.5 187.6 
187.5 181.0 
18:J.4 179.6 
182.5 173. 1 

200.0 1~1. 9 
158.5 163.3 
167.6 163.0 

32 3~ 
70 81 

34 35 
64 64 

157 196 
218 257 
118 170 
151 185 
159 191 
220 265 
192 220 
154 184 
110 158 
123 173 
176 231 
178 212 
202 226 
187 183 
245 247 
154 !56 
180 168 
182 180 
250 241 
204 200 

:ill 162 
149 

158 170 
213 

2141 207 193 
221 217 

'187. 3 
4 
3 
1 
0 
7 
6 
7 
8 
5 
4 
4 
3 
1 
5 
8 
6 
I 

'JlO. 
212. 
180. 
131. 

'105. 
'56. 

'144. 
'159. 

337. 
204. 

'219. 
'215. 
'310. 

200. 
103. 
176. 

'227. 
'6, 7 79 

14 
65 

'1,9 
'4,8 

1.3 87 
27 
54 
22 
86 
32 
96 
4~ 
57 
44 
99 
04 

' 
' 
' •I 

' 

•' 
4 

2 

1 

J.o 
68 
13 

186 . 5 
.8 
.4 
. 7 
.0 
. 7 
. 7 
.0 

175 
'153 
'J.o9 
, 172 
'226 
'199 
'324 
'141 .7 
'190 . 1 

.9 

. 5 

.I 

'177 
186 

'173 

1'5 .3 
.6 
.0 

135 
173 

' 

31' 
90 

2 

39 
~5 
09 

273 
84 1 

1 97 
204 
272 
226 
1 
1 
1 

79 
73 
90 

24S 
221 
238 
1 94 
260 
165 
192 
190 
252 
215 
!58 
152 
168 
224 
21.1 
228 

• Prelimi~ary. 'Revised. §Minor revisions in the figures pripr to Nov~mber 1941 are available on request. , See note marked 'T' on p. S-7. 
• New senes. For da~a for 1929, ~933, and 1935-42 for the new cham store senes, s~e pp. 15 to 17, tables 2, 3, a_nd 4, of the February !944 Survey. The 1943 figures were revised In 

the July 1944 Survey to adJust the est1mates, where necessary, to 1943 totals for the basiC data; also the seasonal adjustment factors for some senes were revised to take account of shifts 
in Christmas buying; scattered revisions for January-March 1943, which have not been published, are available on request. Data beginning 1939 for the new estimates of retail inven· 
tories will be published later. 

tRevised series. See note marked "t" on p. S-7 regarding revision of the indexes of retail sales and the source of earlier data. The indexes of department store sales for the United 
States and the indicated districts have been revised for all years; the revisions reflect primarily enlargement of the samples, adjustment of indexes to 1929 and 1939 census data where 
necessary, and a recalculation of seasonal factors; in addition, all series have been computed on a 1935-39 base. 'l'be Boston index is a new series from the Federal Reserve Bank. 
R~vised data beginning 1919 or 1923 for the United Statc:s a~cl tw? districts have been p~blisbed as follows: United States, December 1944 Survey, p. 17; Dallas, February 1944, p. 20; 
Richmond, June 1944, p. 22. Complete data for other d1strwts Will be publlsbed later; mdexes for Atlanta have been shown on the revised basis beginning in the February 1944 Sur­
vey and for other districts beginning in the June 1944 issue (further revisions in July 1943index for New York-unadjusted, 92; adjusted, 137). 



January 1945 SURVEY OF CURRENT BUSINESS S-9 

1944 
Unless otherwise stated, statistics through 1941 ~~~ 1943 I 

and descriptive notes may he found in the Novem- Novem·l Decem- Janu- I Febru-~ I · 
1942 Supplement to the Survey her her her ary ary March .Aprtl I May I June I July !.August I te~~~r I 0g~~-

DOMESTIC TRADE-Continued 

RETAIL TRADE-Continued 

Department stores-Continued. 
Sales by type of credit:• 

Cash sales ..••••...•.•.••••••• percent of total sales •• 62 61 65 64 63 62 62 62 
Charge account sales .....•..•••.•.•••.••..••. do .... 34 34 31 32 33 34 34 34 
Instalment sales ..........•.......•......••••. do •... 4 5 4 4 4 4 4 4 

Stocks, total U. S., end of month:t 
Unadjusted ........•.............••••. 1935-39= 100 .• p 166 165 134 137 147 151 150 151 
Adjusted ....•............•.......•••......... do •... 

Other stores, ratio of collections to accounts receivable, 
• instalment accounts:• 

p 143 143 142 153 154 148 145 147 

•· Furniture stores .........•.•...•.........•... percent .. 24 23 22 20 20 23 23 25 
~ Household appliance storea ....•.....•.•.••..•.• do ..•• 38 23 22 22 22 26 26 26 
:"' Jewelry stores ....... --------------· ..••.•••.••. do ..•. 35 39 fi5 31 31 34 28 30 
Mail-order and store sales: 

Total sales, 2 companies ............•.•. thous. of doL. 184,454 156,922 167,290 95,551 97,662 132,007 123,675 131,971 
Montgomery Ward & Co ••..•.•.••••......•. do .... 74,749 64,452 69,294 35,810 37,516 li3, 383 48,247 50,160 
Sears, Roebuck & Co ..•.......•..•.......... do •... 109,684 92,469 97,996 59,740 60,145 78,624 75,428 81,810 

Rural sales of general merchandise: 
Total U.S., unadjusted .•••........•.•. l929-31=100 .. 285.0 241.5 215.9 138.6 158.0 197.1 172.7 161.4 

EasL-----------------------------------------do .... 286.1 242.5 190.9 131.1 143.1 200.0 164.0 151.8 
South ... -------------------------------------do .... 249.9 320.4 271.1 194.7 256.9 261.5 228.0 205.4 
Middle WesL.------------------------------do .•.. 245.0 216.0 191.4 119.6 132.9 177.6 151.2 143.0 
Far West ... ----------------------------------do •... 324.3 260.3 276.0 155.9 160.6 193.8 188.4 181.1 

Total U. B., adjusted .•.. -----------------------do •... 219.0 185.7 135.0 182.2 195.3 224.5 187.9 175.8 
East.·----------------------------------------do •... 229.9 188.2 114.7 172.5 174.9 222.7 172.0 165.0 
South .•. ______ ........ _ ... ______ ..• _____ ..... do ..• _ 287.6 233.4 180.5 246.1 281.7 289.6 258.8 242.2 
Middle West •.. ------------------------------do .... 186.9 164.7 122.7 156.4 167.2 200.5 161.9 151.0 
Far West ..••••.•••••. _ ...•.••. ---------------do •.•. 267.4 214.6 169.1 212.1 217.0 235.5 211.0 201.4 

WHOLESAl-E TRADE 

Service and limited function wholesalers:• 
Estimated sales, totaL ........•.•.•.•. mil. of doL 3, 550 3,436 3, 518 3,262 3, 251 3,625 3,314 3,467 

Durable goods estahlishments ................ do ..•. 861 827 812 744 776 866 840 870 
Nondurable goods establishments ..........•. do ..•. 2, 689 2,609 2, 706 2,518 2,475 2, 759 2,474 2, 597 

All wholesalers, estimated inventories• •.••.....•. do •••. 3. 987 4,117 3,965 4,052 4,089 4,097 4,121 4,146 

EMPLOYMENT CONDITIONS AND WAGES 

EMP LOYMENT 

Estimated civilian labor 
Labor force, totaL ... Male _____________ _ 

Female ..• --------
Employment ....... . 

Male_·------------
Female ........... . 
AgriculturaL .... . 
NonagriculturaL. 

force (Bureau of the Census) :• 
. _. _. _________________ •• thous .. 
________ .. ________ .....•. do. ___ 
-------------------------do ..•. 
-------------------------do ..•. 
....... __ ........•.•.•••• do •.•. 
-------------------------do .•.. 
-------------------------do .... 
-------------------------do .... 
•..•.. _ .•... ___ .. _____ .•. do. ___ Unemployment. ...• 

Employees in nonagricul 
Unadjusted (U.S. Dep 

tural establishments:t 
artment of Labor): TotaL ____________ _ .....• __ --·---. ___ ..•• _. tbous .. 

______ ------ _____ ... _._ •. do .... 
-------------------------do •... 

M~n_ufacturing ___ _ 
Mmmg ___________ _ 
Construction ...... . -------------------------do •... 

public ntilities •...••••. do .... 
---- ..................... do ..•. 

Transportation and 
'l'rade .. ·---------­
Financial, service, 
Government .....• 

and miscellaneons _______ do .••. 
----·-----·--------------do •... 

Adjusted (Federal Res erve): 
Total. •..... -------- -------------------------do .••. 

M anufacturlng ___ . -------------------------do .••• Mining __________ _ --------------------------do .... 
. ............. ____ .... do .... 

c:i"public utilities ......... do .••. 
Construction •..... 
Transportation an 
Trade ............• -------------------------do .... 

in manufacturing industries, Estimated wage earners 
total (U. S. Departm ent of Labor) • ....... thous .. 

Durable goods ....... . ............... ------ ..•. do •.•• 
Iron and steel and th 

Blast furnaces, s 
eir products .....•.....•. do •... 
tee! works, and rolling mills 

I 
52,210 
34,060 
18,150 
51, 530 
33,710 
17,820 
8,140 

43,390 
680 

38,400 
15, 599 

810 
fi23 

3, 765 
7, 289 
4, 429 
5,885 

38,099 
15, 521 

805 
60.5 

3. 765 
7, 043 

12,568 
7, 389 
1,630 

thous .. --------· 
---------·-··-------------do .... 
lectricaL ................. do ..•. 

Electrical machinery 
Machinery, except e 

Machinery and m 
Machine tools ..... 

achine-shop products .... do .••. __ 

Automobiles .•...... 
Transportation equ 

-------------------------do ..•. _ 
------------------------.do .... 
ipment, except automobiles 

thous •. 

691 
1,117 
------

-- ----
650 

1,874 

52,550 
35,080 
17,470 
51,680 
34,640 
17,040 

7, 700 
43,980 

870 

39,847 
17,238 

863 
918 

3, 683 
7, 245 
4,078 
5,822 

39,526 
17,152 

859 
891 

3,6R3 
7,000 

14,007 
8,456 
1, 744 

508 
751 

1, 263 
501 

95 
760 

2, 337 

51,900 51,430 51,150 51,360 52,060 52,840 
34,780 .34,640 34,520 34,480 34,880 34,910 
17, 120 16,790 16,630 16,880 17,180 17,930 
51,010 50,350 50,260 50,490 51,290 51,960 
34,220 33,990 34,010 34,010 34,440 34,490 
16,790 16,360 16,250 16,480 16,850 17,470 
6,820 6,600 6,650 6,910 7,500 8, 600 

44,190 43,750 43,610 43,580 43,790 43,360 
890 1,080 890 870 770 880 

40,197 38,965 38,840 38,725 38,689 38,672 
17,080 16,825 16, 735 16, 559 16,309 16,122 

867 858 858 852 844 839 
829 764 715 678 683 686 

3,669 3,664 3, 704 3, 723 3, 744 3, 768 
7,554 6,919 6,867 6, 919 6, 968 6, 962 
4,127 4,128 4, 131 4,123 4,236 4, 363 
6,071 5,807 5,830 5,871 5,905 5, 932 

39,479 39,454 39,352 39,123 38,865 38,749 
16, 995 16,910 16,819 16, 642 16,391 16,203 

863 862 862 852 848 843 
864 830 786 737 719 673 

3,687 3, 720 3, 780 3, 780 3, 763 3, 768 
6,962 7,096 7,043 7,046 6,982 6, 997 

13,878 13,669 13,594 13,406 13,173 13,020 
8,403 8,297 8,240 8,121 7, 978 7,879 
1, 736 1, 721 1, 714 1, 691 1,664 1,656 

503 498 496 491 486 482 
751 748 752 750 739 731 

1, 257 1,250 1,237 1,219 1,195 1,178 
500 499 493 484 476 470 
92 89 86 83 80 79 

759 751 739 725 710 696 

2,318 2,276 2,257 2, 213 2,175 2, 137 

63 65 
34 31 
3 4 

150 148 
157 165 

24 23 
28 29 
30 31 

123,969 lll, 687 
47,105 43,888 
76,864 67,799 

155.4 133.9 
141.5 109.7 
198.4 171.2 
138.2 120.4 
194.4 173.6 
170.6 183.5 
154.1 154.1 
246.8 252.2 
146.4 163.1 
204.0 211.7 

3,486 3,282 
882 813 

2,604 2,469 
4,088 4,043 

54,220 55,000 
35, 540 35,890 
18,680 19, 110 
53,220 54,000 
35,040 35,410 
18,180 18,590 
9, 560 9,670 

43,660 44,330 
1,000 1,000 

38,845 38,731 
16,093 16,013 

844 833 
691 686 

3,803 3,809 
6, 977 6, 942 
4, 542 4, 618 
5,896 5, 830 

38,766 88,700 
16,093 16,013 

848 833 
677 653 

3, 765 3, 753 
7,012 7,084 

12,985 12,924 
7,819 7, 726 
1, 660 1, 657 

482 481 
729 720 

1,177 1, 161 
468 462 
79 77 

689 678 

2,079 2, 027 
(except englnes)t. ....•.. do .... A lrcraft and parts 

Shipbuilding and b 
Nonferrous metals an 

oatbuilding§ ............ do ..•. _ 
d products ______________ do ____ 

743 
1,293 

357 426 

731 720 
1' ~nl·--i:~~- -·-i:~~r ---i:~tr --·i:~~r ---i:Hr 1, 285 1, 250 

420 . 417 

64 63 
32 33 
4 4 

163 H\7 
170 161 

24 24 
32 33 
31 32 

131,234 153,349 
52,208 63,686 
79,026 89,662 

180.3 222.7 
169.9 210.3 
224.4 324.5 
162.5 186.2 
210.0 250.8 
220.4 210.7 
213.1 213.9 
311.2 294.0 
197.0 181.6 
228.1 214.4 

3,490 '3,437 
893 854 

2, 597 '2, 583 
3, 987 3, 995 

54,010 53,030 
35,570 34,590 
18,440 18,440 
53, 170 52,250 
35,HO 34,190 
18,030 18,060 
8, 570 8,670 

44,600 43,580 
840 780 

• 38,744 '38, 523 
• 16,023 '15,839 

834 826 
700 '671 

3, 818 3. 793 
6, 918 6,996 
4, 582 '4, 452 
5,869 5, 946 

• 38,654 '38, 352 
•15, 943 '15, 760 

830 822 
648 '627 

3, 762 3, 737 
7, 059 7, 067 

12,942 12,802 
7, 690 '7. 572 
1,662 1,647 

482 477 
716 711 

1, 151 1, 137 
'461 454 

76 76 
684 '678 

1, 992 I, 948 

··-i;ii92" --·i;ii74 
378 369 

6 
3 

'17 2 
54 '1 

2 
3 

r;1 

6 
6 
3 

172,49 9 
r. 
4 

70,47 .. 
102,02 

'246. 1 
6 
0 
4 
3 
5 
6 
8 
2 
1 

246. 
345. 
212. 
258. 

'189. 
191. 
232. 
167. 
215. 

r 3,61 5 
8 
7 
9 

87 
'2, 73 

3, 99 

52, 
34, 
18, 
52, 
34, 

870 
410 
460 
240 
100 

40 18,1 
8, 

43, 

,. 38, 
r 15, 

750 
49<1 
630 

,, 
414 
69!1 
816 
659 
766 
46 
96 

' 
r 3, 
r 7, 1 
r 4,3 

Q22 ,. 5, ._ 

r 33, 213 
621 

12 
16 
47 

075 

r 15, 

-

•8 
'6 

'3, 7 
'7, 

f' 12, 
'7, 
'1, 

659 
467 
634 

'7 
474 
00 
27 1, 1 

' 

'1, 

450 
75 

666 

----
910 

054 
363 

1, 
' 

'Revised. • Preliminary. t Data temporarily discontinued pending revision of series. §Data revised beginning January 1941; seep. 19 of December 1944 Survey 
*New series. Tbe new series on department store sales by type of credit have been substituted for the series relating to Installment sales of New England stores shown in the Survey 

through the July 19441ssue; data beginning January 1941 will be published later. Collection ratios for furniture, jewelry, and household appliance stores represent ratio of collections 
to accounts receivable at beginning of month; data beginning February 1941 are on p. B-8 of the April 1942 Survey; data back to January 1940 are available on request; the amount 
of instalment accounts outstanding are shown on p. S-16 under consumer credit. Earlier data for the new estimates of wholesale sales will be published later; for estimates of whole· 
salers' inventories for 1938--42, see p. 7 of the June 1942 Survey and p. S-2 of the May 1943 i!'Sue. Estimates of civilian labor force, employment, and unemployment are shown on a 
revised hasis beginning in the May 1944 Survey; revisions beginning March 1940 will be published later. See note marked"*" on p, B-10 regarding the new series on wage earners in 
manufacturing industries. 

tRevised series. The Index of department store stocks published on a 1923-25 base through the May 1944 Survey bas been recomputed on a 1935-39 base. The estimates of 
employee.s in nonagrirulturol establishments have been revised beginning 1939, by month•, to adjust figures to levels indicated by final Unemployment Compensation data through 
the last quarter of 1942 and to other data collected by government agencies; annual data for 1929-38 have been revised to a comparable basis; monthly averages beginning 1939 ~nd 
monthly tlgures for the unadjusted series beginning January 1943 are shown on p. 3 of the June 1944 Survey; all revisions will be published later. 
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Wage 
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Non durable goods-------------------------------do ____ 

153.3 
204.5 
l13.1 

463 454 
253 246 
361 357 
169 167 
351 351 

5, 551 5,475 

1,190 1, 188 
474 473 
94 95 

161 160 
823 815 
222 218 
231 230 
315 313 
178 176 

1, 013 990 
264 263 
125 109 
164 171 
90 90 

316 316 
149 150 
342 342 
113 113 
137 137 
729 692 
123 123 
126 126 
82 83 

199 201 
92 94 

171.0 169.4 
234.2 232.7 
175.9 175. 1 

130.7 129.5 
289.9 289.8 
239.0 238.0 
247.4 246.9 
259.3 251.1 
188.9 188.6 

1, 472.4 1, 460.5 
1. 871.8 1, 841. 7 
1, 867.6 

185.6 
1,855. 6 

183. 3 
llO. 1 107.9 
87.7 85.5 

110.1 108.9 
106.3 104.8 
ll9. 5 ll9. 7 
121.2 119.5 

104.0 103.9 
119.6 119. 5 
78.8 70.2 

107.8 107. 5 
104.2 103.2 
101.4 99.7 
85.0 84.6 
90.9 90.2 
81.6 80.7 

118.5 ll5. 9 
114.3 113.9 
93.0 80.8 

136.4 141.6 
96.3 96.4 

ll9.1 119. 1 
108.7 109.1 
104.2 104.4 
95.4 95.2 

108.3 108.5 
2.o3. o 240.1 
176.8 177.2 
119.0 118.9 
112.8 113.4 
164.9 166.4 
170. 1 I 172.7 
170.9 169. 1 
234.0 232.8 
121.2 118.9 

436 434 432 426 425 
236 235 234 232 233 
354 352 348 341 336 
167 166 164 159 156 
344 342 339 335 332 

5, 372 5, 354 5,285 5,195 5, 141 

1, 164 1,164 1, 152 1, 129 1,111 
459 461 455 445 438 
93 94 93 91 90 

158 159 158 1M 152 
808 810 S08 784 769 
217 218 217 214 213 
229 229 231 221 213 
310 312 313 310 307 
175 176 176 175 174 
959 952 941 941 944 
259 258 257 255 254 
95 94 90 100 100 

172 168 162 156 155 
88 87 84 84 82 

314 312 310 306 303 
149 148 148 146 145 
339 338 336 332 329 
111 110 110 110 110 
137 137 135 133 131 
6G6 658 625 602 593 
122 121 120 120 120 
125 127 127 128 130 
83 84 85 86 87 

202 202 200 195 193 
94 94 94 92 90 

166.9 165.9 163.7 160.8 158.9 
229.8 228.2 224.9 220.9 218.2 
173.6 172.9 170.6 167.8 167.0 

128.2 127.6 126.4 125.0 124.0 
288.7 290.4 289.4 285.2 282.1 
236.5 234.1 230.7 226.1 223.0 
246.4 243.7 239.2 235. l 232.1 
242.8 234.2 227. 1 219.4 216.0 
186.7 '183. 4 180.1 176,6 173.1 

1, 434.2 1,422. 2 1, 394.3 1, 370. 1 1,346. 2 
1, 813.5 1, 785.4 --------- --------- ---------
1,804. 6 1, 786.2 I, 752.4 1, 722. 5 1. 703. 2 

181.8 180.0 176.2 171.5 169.1 
103.8 103. 3 102.8 101.4 101.2 
81.8 81.7 81.2 80.4 80.7 

108.0 107.3 106.0 103.9 102.5 
104.9 104.1 103. 1 100.1 97.9 
117.3 116.6 115.5 114.3 112.9 
117.3 116.9 115.4 113.4 112.2 

101.7 101.8 100.7 98.7 97.2 
116.0 116.3 115.0 112.5 110.6 
78.0 78.3 77.5 76.3 74,8 

106.0 106.5 105.8 103.9 102.0 
102.3 102.7 102.3 99.3 97.4 
99.0 99.5 99.2 97.9 97.3 
84.2 84.2 84.9 81.5 78.6 
89.3 89.8 90.1 89.4 88.4 
80.3 80.7 80.8 80.3 79.7 

112.3 111.4 110. 1 110. 1 110.5 
112.1 111.8 111.5 110.5 110.1 
70.5 69.9 67.0 74. 1 74.3 

143.0 139.6 134.0 129.6 128.3 
94.2 93.6 89.5 89.5 88.3 

118.2 117.7 117.0 115.4 114.2 
108.7 108.0 107.3 106.2 105.4 
103,3 103. 1 102.5 101.3 100.3 
93.1 92.6 92.9 92.9 92.7 

108.4 108.4 106.7 104.9 103.6 
230.9 228.2 216.8 208.8 205.6 
175.8 174.5 172.5 172.7 172.5 
118.4 119.8 120.2 121, 1 122.8 
113.6 115. 3 116.2 117.9 120.0 
167. 1 167.1 165.7 161.4 159.7 
174. 1 173.8 172.9 169.3 166.5 
167.8 166.9 164. 1 161.5 159.6 
230.3 228.8 225.3 iii:~! 218.2 
118.4 118.1 116.0 113.4 

'Revised. §Data revised beginning January 1941; for revisions for 1941-43, seep. 19 of the December 1944 Survey. 

427 
235 
339 
158 
334 

5,166 

1,105 
436 
90 

151 
773 
214 
217 
308 
175 
975 
257 
111 
158 
84 

303 
146 
331 
110 
132 
585 
120 
132 
89 

191 
89 

158.5 
216.5 
167.4 

124.0 
281.4 
222.8 
231.3 
214.4 
171.2 

1, 309. 6 
--· ------
I, 664.2 

1G8.1 
101.6 
81.7 

103.4 
99.0 

113.7 
112.8 

96.6 
110.0 
74.7 

101.4 
97.9 
97.8 
79.7 
88.8 
80.2 

114. 1 
111.6 
82.2 

130.9 
89.5 

114.2 
106. 2 
100.8 
93.1 

104.6 
202.9 
171.8 
124.4 
121.8 
157.8 
164.8 
158.8 
216.4 
113.3 

431 434 
238 240 
340 342 
157 157 
333 331 

5, 198 5, 252 

1, 089 1,084 
434 431 
89 89 

146 145 
747 765 
208 211 
205 215 
307 307 
174 174 

1,052 1,092 
2.58 259 
177 220 
159 156 
83 82 

304 302 
146 147 
333 332 
110 110 
135 133 
584 590 
119 118 
134 135 

91 91 
190 191 
90 91 

157.8 158.0 
214.0 213.0 
167.1 167.6 

123.8 124. 1 
277.8 276.2 
219.8 217.8 
228.4 r227. 7 
210.2 207.4 
168.4 169.9 

1, 277.0 1, 255.3 
--------- ---------
1, 612. 7 1, 577. 1 

165.2 164.8 
102.4 103.2 
82.5 83.4 

103.5 104.1 
98.3 '93. 8 

113.4 112.9 
113.5 114.6 

95.2 94.8 
109.6 108.9 
73.9 74.1 

97.8 97.0 
94.6 96.9 
95.2 96.3 
75.5 79.0 
88.5 88.3 
79.8 79.7 

123.1 127.8 
112.0 112.0 
131.8 163.4 
131.7 129. 7 
88.6 88.3 

114.4 113.9 
106.4 106.8 
101.6 101.1 
92.5 92.9 

106.9 105.5 
202.7 204.7 
170.9 170.0 
126.7 127.3 
124.3 125.5 
157.4 158. 1 
165.6 168. 5 
157.6 156.9 
213.7 212.6 
113.5 112.9 

tFor data for December 1941-July 1942 see note marke•J 'T' on p. S-10 of theN ovember 1943 Survey, 
• For data for December 1941-Fehruary 1943, see note at bottom of p. S-35 of the May 1944 Survey; data temporarily discontinued pending revision of series. 

423 '414 
234 227 
333 '331 
153 153 
326 '322 

'5, 230 '5, 192 

1,07i '1, 073 
428 424 
88 88 

146 146 
763 '767 
208 208 
216 219 
3o:l 303 
172 171 

1,097 '1,045 
256 262 

'244 180 
151 148 
82 83 

296 '297 
145 143 
325 '331 
109 110 
130 133 

'593 '602 
117 116 
134 '132 
91 90 

191 '190 
92 92 

156.3 154.5 
'209. 7 '206. 8 

166.1 '164. 8 

122.7 121.9 
274.2 '270. 2 
215.2 '213. 2 

'224. 3 222.3 
206. 5 204.0 

'168.4 '165. 5 

I, 227.1 '1,203.6 
------

I, 551.4 
IGI.l 
100. G 
81.1 

101.(\ 
96.3 

111.0 
114. 2 

94.2 
108.0 

73. I 

97.7 
9o. 6 
9.5. 1 
79.6 

'87. 4 
78.9 

128.3 
110.8 

'181. 8 
125.0 
88.1 

111.6 
105.1 
99.2 
92. 1 

103.2 
'205. 8 

168.1 
126.2 
124.6 
157.6 
170.6 
154.6 I 

'209. 4 
111.4 

1. 522.5 
'158. 5 

r 98.5 
78. g 

'100.9 
95.~ 

'109. 5 
113.3 

93.8 
107. I 
n.t 

97.' 
r 97. 2 

95.2 
80.5 

r 87.3 
78.5 

'122.4 
1!3. 3 
133.9 
122.7 
'89. 3 

'll2. 
104. 

0 
2 

'100. 9 
92. 

10.5. 
'208. 

1t>6. 
r 12.). 

123. 
r 157. 

170. 
154. 

'20~. 
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5 
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1 
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1 
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•New series. Data beginning 1939 for the new series on wage earners in manufacturing industries will be shown in a later issue; data for the individual industries shown in tho 
Survey beginning with the December 1942issue, except those for shipbuilding (see note marked"§"), are comparable with figures published currently; the figures for all manufacturing, 
durable goods, nondurable goods, and the industry groups are shown on a revised basis beginning with the March 1943 Survey. 

tRevised series. The indexes of wage-earner emplayrnent and of wage-earner pay rc,lls (p. S-12) in manufacturing industries have been completely revised; for 1939-41 data for the 
individual industries, except newspapers and periodicals and printing, book and job, and 1939-40 data for all manufacturing, durable goods, nondurable goods, and the industry 
~roups, see pp. 23-24 of the December 1942 Survey (the 1941 data for shipbuilding published in that issue ha.-e been revised; see note marked "§"); for 1941 data for the totals and the 
industry groups, seep. 28, table 3, of the March 1943 issue. The seasonally adjusted employment indexes have been shown on a revised basis beginning in the December 1943 Survey 
the indexes are as yet available only for the totals shown and for all manufacturing and for nondurable goods the figures are preliminary. 
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EMPLOYMENT CONDITIONS AND WAGEs-Continued 

EMPLOYMENT -Continued 

Nonmanufacturlng, unadjusted (U.S. Dept. of Labor): 
Mining:t 

Anthracite •. -------------- •••••• ------- .1939= 100 •. --------- 82.9 84.0 83.4 84.2 
Bituminous coaL •....•.••......•...•.....•... do ____ 91.6 99.4 100.6 99.8 99.8 
Metalliferous. ________________________________ do •.•. 78.8 103.9 103.1 101.4 100.5 
Quarrying and nonmetallic ...............•••. do •••. --------- 91.3 89.7 83.7 82.9 

Cru<le petroleum and natural gast _____________ do •.•. 80.9 80.9 81.1 81.2 
Public utilities:t 

Electric light and power. _____________________ do ____ 81. g 84.5 84.1 83.8 83.6 
Street railways and busses .. -----------------do •.•. 117.3 118.4 118.7 118.8 119.8 Telegraph ____________________________________ do ____ 125.9 124.0 123. 1 125.2 
'I'elephone __ •• __ •. __ ••. ___ . _. _ .•.•.•. _._. ___ .do_ ... 126. 2 128.2 128.2 127.9 128.2 

Services:t 
Dyeing and cleaning _________________________ do ____ 118.0 115.9 113.8 111.2 114.2 
Power laundries ....••• -----------------------do •••. 107.6 109.4 109.9 109.9 110.5 
Year-round hotels ..••••• ------- ----·---------do •••. 109.6 108.8 109.0 108.6 109.3 

Trade: 
Retail, totalt ------- ___ ----- --------·---_----.do ___ . 102.6 104.2 112.6 97.5 96.0 

Food • ___ -------- __ --------- •• ___ -----------do ____ 108.2 108.7 106.8 106.6 
General merchandlsingt --------------------do •••. --------- 130.4 156.5 110.4 106.5 

Wholesalet. __ -----.--------------------------do .••. 97.6 95.5 95.9 95.1 95.7 
Water transportation•. _.----------------------do •.•. 266.5 176.9 190.8 198.9 205.7 

Miscellaneous employment data: 
Federal and State highways, total~---------number .. --------- 156, 721 138,512 124,983 122,543 

Construction (Federal and State) ....•.•..... do .... 38,634 27,978 18,556 16,521 
Maintenance (State). ________ .------- ..•.•... do .•.. 94,092 87,055 83,298 82,773 

Federal civilian employees:, 
United States.------------------------- thousands .. 2, 876 2,823 3, 032 2,820 2,828 

District of Columbia .•...•.•.•.........•.•. do ••.. 2.~7 265 263 263 264 
Railway employees (class I steam railways): 

TotaL. _____ •.• _ •••. ____ ••• _ •. ___ ••.••.. thousands .. .. ------ 1,388 1, 380 1, 384 I, 414 
Indexes: Unadjustedt. _ --------------1935-39=100 •. 138. 1 133.4 132.3 133.0 135.9 

Adjustedt .• ------ ..•• ----------- .•. do.--- 136.9 132.2 134.3 138.3 139.3 

LABOR CONDITIONS 

Average weekly hours per worker in manufacturing: 
Nat!. Indus. Conf. Bd. (25 industries) ......••. hours .. --------- 45.5 45.1 45.2 45.7 
U. S. Def.t. of Labor, all manufacturingf ...•••. do .... 45.5 44.8 45.2 45.3 

Durab e goods• ------------------------------do ..•. 47.1 46.2 46.6 46.7 
Iron and steel and their products• ....•••••. do ..•. 47.1 46.5 46.9 47.1 

Blast furnaces, steel works, and rolling 
mills* ____ ------- __ ------ --------------hours .. 45.5 45.0 45.6 46.2 

Electrical machinery• .•. ___ •.• -·------- •... do •... --------- 47. I 46.2 46.9 46.8 
Machinery, except electrical* ---------------do •.•. 49.6 48.9 49.4 49.1 

Machinery and machine-shop products• .• do ____ 49.1 48.0 48.9 48.6 
Machine tools* ---------------------------do ..•. 50.3 49.8 50.7 50.4 

Automobiles•. ------ ______ ------. __________ do ..•. --------- 46.5 44.5 46.9 46.3 
Transportation equipment, except automo-

biles•. ----------------- _______________ hours •. --------- 47.6 46.5 46.7 46.9 
Aircraft and parts (excluding engines)• ..• do .... 46.8 45.8 47.5 47.4 
Shipbuilding and boatbuilding• ..•.•••••• do •••. 48.3 47.1 45.7 46.2 

Nonferrous metals and products• ___________ do ..•. 47.1 46.3 47.0 47.0 
Lumber and timber basic products• ....•.•. do .... 43.4 42.8 41.2 42.9 
Furniture and finished lumber products• ... do .... 44.3 44.2 43.4 44.2 
Stone, clay, and glass products• ....•••••.•. do ..•. --------- 43.5 43.0 42.6 43.3 

Nondurable goods* ______ •• _-----_.---------- .do ..•. 43.1 42.8 43.0 43.2 
Textile-mill products and other fiber manu-

factures• ____ . ___ . _ •.. _ .. ____ . _ •.•.•.•.•. hours .. 41.8 41.7 41.5 41.8 
Apparel and other finished textile products• 

hours .. --~------ 38.1 37.7 38.2 38.7 
Leather and leather products• ----·---------do ..•. --------· 39.8 40.2 40.5 41.2 
Food and kindred products•. --------------do .... --------- 45.5 45.5 45.8 45.5 
Tobacco manufactures•. -------------------do .... 42.5 42.1 42.1 41.3 
Paper and allied products• _________________ do .... --------- 45.8 45.3 45.2 45.6 
Printing and publishing and allied industries• 

hours .. 40.5 40.4 40.7 40.7 
Chemicals and allied products• .•••..••.... do .... 45.6 45.1 45.7 45.7 
Products of petroleum and coal• -----------do .... 46.0 46.0 45.6 46.5 
Rubber products• --------------------------do .... 45.7 44.8 45.2 45.7 

Average weekly hours per worker in nonmanufacturing 
industries (U.S. Department of Labor):* 

Building construction ...••• ___ ._._ ..•.•.•••••. hours •. ------ 39.2 38.1 38.5 37.6 
Mining: 

Anthracite •.•.. --------------------------- ... do •.•.. _ ----- 25.6 41.4 38.9 46.5 
Bituminous coaL ............................ do .... ---·------ 28.4 44.7 44.0 45.2 Metalliferous _________________________________ do .... --------- 44.0 44.2 43.9 44.3 
Quarrying and nonmetallic .....••.•.......... do ____ 46.5 45.5 43.6 44.0 

Crude petroleum and natural gas ______________ do .... 44.9 44.9 44.4 45.2 
Public utilities: 

Electric light and power ........•...•......... do .••. --------- 42.8 42.9 41.9 42.8 
Street railways and busses ...•.••..•......... do ..•• 50.1 49.6 49.2 50.3 
Telegraph ...•••. __ ----- ... _------ ______ ... _ .. do .... 45.3 45.2 45.5 45.0 
Telephone •• ------------------------- ______ .. do ..... 42.5 42.1 42.0 42.1 

Services: 
Dyeing and cleaning .••.•..••..•••...••...... do .••. 43.4 43.3 44.0 43.5 
Power laundries ..... ----------------. ___ . __ .. do ••.. 44.0 44.1 44.1 43.7 

Trade: 
Retail._ •..• -----------------------------------do •••• --------- 39.6 39.4 40.2 41.0 
Wholesale ..•...•••••.....•••...• __ .. _ ....• _ •• do .... --------- 42.9 42.8 42.5 42.6 

83.5 82.6 82.7 83.0 77.9 
98.7 97.1 96.0 96.1 94.7 
98.3 96.2 93.6 91.1 87.6 
82.8 84.1 84.5 85.8 86.4 
81.6 82.0 82.5 83.6 84.1 

83.5 83.1 82.8 83.1 83.2 
119.6 119.2 119.1 119.1 118.8 
123.9 122.3 121.9 123.1 123.9 
128.1 128.1 128.2 128.5 129.7 

117.3 120.7 124.8 126.9 122.3 
110.3 109.5 110.1 112.4 112.1 
109.2 109.2 109.0 109.4 109.2 

96.9 97.7 96.9 96.6 95.5 
107.8 106.9 107.3 106.3 106.4 
108.6 110.9 108.5 107.7 104.5 
95.4 95.1 94.4 95.0 95.1 

211.7 226.1 233.5 238.9 249.1 

156,865 122,340 127,889 136,050 150,133 
15,610 20,353 24,802 16,103 33,528 
83,056 84,005 87,446 109,546 98,190 

2, 941 2,838 2,853 2,866 2. 918 
264 264 264 270 271 

1, 453 1,428 1,440 1, 476 1, 471 
137.2 138.4 139.6 141.8 141.4 
140.6 140.6 140.2 139.9 138.4 

45.4 45.8 45.2 45.5 45.9 
45.3 45.0 45.3 45.4 44.6 
46.7 46.5 46.6 46.8 45.7 
46.9 46.5 46.8 46.8 46.0 

45.9 46.0 45.9 46.1 46.4 
46.7 46.2 46.3 46.6 45.7 
49.1 48.8 48.7 49.1 47.5 
48.7 48.1 48.4 48.7 46.8 
51.0 50.7 50.8 51.0 5Q. 2 
46.3 46.4 45.5 45.9 43.7 

47.0 47.1 47.4 47.3 46.8 
47.0 46.7 46.8 47.1 47.2 
46.6 47.3 48.1 47.4 47. 1 
46.9 46.6 46.6 47. I 46.0 
43.2 43.2 43.3 44.5 42.4 
44.5 43.7 44.4 44.6 43.6 
43.6 43.2 43.7 43.8 42.4 
43.2 42.5 43.2 43.3 43.0 

41.9 41.2 41.6 42.0 41.7 

38.9 37.3 38.1 38.2 37.3 
41.4 41.1 41.3 41.6 41.2 
45.3 44.8 45.8 45.9 45.6 
40.9 39.0 42.0 42.3 42.4 
45.8 45.5 46.0 46.3 45.7 

40.8 40.6 40.9 41.3 41.2 
45.8 45.6 46.0 45.8 4.'\. 5 
46.6 46.3 47.0 46.8 46.9 
45.6 44.7 45.1 45.2 45.0 

38.5 38.7 40.4 40.2 40.6 

41.7 38.2 41.9 40.9 35.8 
44.6 43.0 44.0 44.0 39.5 
44.5 44.0 44.4 44.6 42.9 
45.4 45.6 47.4 47.7 46.3 
45.5 44.9 45.5 45.6 45.3 

43.0 42.3 43.4 4R. 8 42.7 
49.8 49.4 50.6 50.9 50.7 
45.0 45.9 46.3 46.5 46.5 
41.6 41.6 42.0 42.2 42.6 

44.0 43.7 44.7 44.3 44.4 
43.7 43.7 43.9 43.6 44.1 

40.2 40.0 39.9 42.4 43.2 
42.8 42.5 42.8 43.0 42.8 

77.9 81.5 
95.0 93.9 
85.5 82.4 
86.7 84.3 
84.1 83.0 

•83. 2 '82. 6 
118.9 '118. 6 
122.8 122.2 
129.6 128.2 

118.4 118.4 
109.0 106.8 
109.4 109.0 

94.1 96.6 
104.6 106.3 

'102.4 '109. 2 
95.5 95.0 

255.3 258.7 

159.944 154,836 
33,828 31, 392 

100,724 98,458 

2, 909 2, 881 
265 259 

1,477 1, 454 
142.0 '1:l9. 7 
139.1 '136. 3 

45.6 45.6 
45.2 44.9 

'46. 6 46.1 
46.7 46.6 

'46. 3 46.3 
46.3 '46. 2 

'48.3 '47. 9 
'48.1 47.6 

50.4 '49. 9 
'45.1 43.5 

'47. 4 47.0 
'47.1 •46. 3 

47.8 47.9 
46.5 4f.. 3 
44.7 43.4 

'44. 8 44.1 
44.0 '43. 4 
43.0 43.0 

41.8 41.8 

37.7 38.2 
41.2 41.5 
45.0 44.5 
42.3 43.4 
46.2 '46. 2 

41.1 41.4 
45.6 '45. 6 
46.9 46.4 
45.6 45.7 

40.0 40.1 

40.8 39.9 
44.0 42.0 
44.7 43.9 
47.9 46.8 
46.1 45.9 

'43. 9 '43. 7 
51.0 '50. 2 
46.8 46.5 
42.6 43.0 

43.9 '44. 3 
43.8 43.9 

43.3 41.8 
43.1 42.9 

•80. 
'92. 
'80. 

83. 
82. 

5 
3 
4 
0 
6 

'82.1 
'117. 

122. 1 
'127.1 

'll9. 8 
'108. 

109. 

'99. 
108. 
116. 
'96. 

'257. 

153,91 

0 
6 

7 
8 
7 
0 
2 

30, 22 
3 
8 

99, 74• 

'2, 87 
25 

I, 4;), 
138. 1 
133. 

45. 
45. 
47. 
47. 

47. 
46. 
48. 
48. 
51. 
45. 

48. 
47. 
49. 
47. 
44. 
45. 
44. 
43. 

42. 

38. 

6 
6 
2 
2 

1 
3 
8 
7 
2 
6 

3 
3 
4 
2 
8 
0 
7 
3 

4J.(j 
2 

8 

6 

9 
8 
9 
0 

44. 
43.3 
46. 

40. 
45. 
47. 
46. 

40.1 

42. 6 
44.1 
45. 1 
48. 
44. 

9 
9 

43. 1 
50. 
45. 
42. 

43. 
43. 

41. 

3 
8 
8 

8 
7 

6 
2 43.' 

'Revised. ~Total includes State engineering, supervisory, and administrative employees not shown separately. 
,See note marked .. ,, on p. S-11 of the July 1944 Survey regarding changes in the data beginning June 1943. The United States total beginning November 1943 retlects a further 

change in reporting resulting in an upward adjustment of 24,558 in that month. Data cover only paid employees. District of Columbia data for June-October 1943 are partly esti­
mated. 'I'he December 1943 total includes about 220,000 excess temporary Post Office substitutes employed only at Christmas. 

*New series. Indexes beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. Data beginning 
March 1942 for all series on average hours, except for the telephone an <I telegraph industries, are available in the May 1943 Survey and data back to 1939 will be published later; data 
back to 1937 for the telephone Industry, shown separately beginning in the December 1944 Survey, will also be published later; data for the telegraph industry are available only from 
June 1943 (1943 data not shown above: June, 47.1; July, 47.1; Aug., 46.5; Sept., 46.2; Oct., 45.6). 

tRevised series. For data beginning 1939 for the Department of Labor's revised indexes of employment in nonmanufacturing industries (except for the telephone and telegraph 
industries), seep. 31 of the June 1943 Survey. Separate data for the telephone and the telegraph industries have been computed beginning 1937; complete data will be published later. 
For revision in the Department of Labor's series on average weekly hours in all manufacturing industries, see note marked "t" on p. S-13 of the July 1944 Survey. The indexes of 
railway employees have been shifted to a 1935-39 base and the method or seasonal adjustment revised; earlier data not shown in the May 1943 Survey will be published later. 



S-12 SURVEY OF CURRENT BUSINESS January 1945 

1944. 
Unless otherwise stated, statistics through 1941 1- 1944 1 1943 I 

and descriptive notes may be found in the Novem Novem-1 Decem- Janu- I Febru-1 I 
1942 Supplement to the Survey ber ber ber ary ary March April May I June I July I August I te~b~r I ~~;o-

EMPLOYMENT CONDITIONS AND WAGES-Continued 

LABOR CONDITION8-Contlnued 
Industrial disputes (strikes and lockouts): 

Strikes beginning In month: Strikes ____________________________________ number __ 375 325 355 330 330 360 435 
Workers involved ______________________ thousands .. 200 ll36 263 110 115 115 155 

Man-days idle during month ___________________ do .• __ 710 2,863 787 625 470 415 580 
U. S. Employment Service placement activities: 

834 721 788 745 778 761 Nonagricultural placementst _____________ thousands .. 1,034 
Unemployment compensation (Social Security Board): 

354 413 542 564 591 476 Continued claims ________________________ thousands .. 417 
Benefit payments: 

56 64 84 104 112 83 Beneficiaries, weekly average _________________ do ..•. 71 
Amount of payments ________________ thous. of doL. 4, 918 3, 540 4, 274 5, 277 6,156 7,351 5, 471 

Labor turn-over in manufacturing establishments:d' 
5. 76 5.53 Accession rate .. ____ .monthly rate per 100 employees.- --------- 6.62 5.19 6.47 5. 46 

Separation rate, totaL •.. ----------------------do ____ --------· 6.37 6. 55 6. 69 6. 52 7.33 6. 78 
Discharges-----------------------------------do ____ .63 .60 .69 .64 .65 .59 
Lay-offs ________ . _____ ------- __ . ______________ do. ___ .69 . 99 . 79 . 76 . 87 .58 
Quits._ •. _._. __________ ----- ____ •.. _. ___ . ____ do. ___ 4.46 4.38 4. 60 4.56 5.00 4.90 
Military _____ • __ .•• _ •• ______________ . ______ .. do. ___ .52 .50 . 53 .49 • 73 .64 
Miscellaneous ________________________________ do ..•. --------- .07 .08 .08 .07 .08 .07 

PAY ROLLS 
Wage-earner pay rolls. all manufacturing, unadjusted 

336.5 328.3 327.9 327.6 324.4 318.2 (U.S. Department of Laborlt----------1939=100 .. ---------Durable goods. ____ ----------- _________________ do. ___ 474.6 461.2 461.8 459.9 454.8 447.9 
Iron and steel and their products _____________ do ____ 320.1 316.7 317.9 318.4 314.1 308.0 

Blast furnaces, steel works, and rolling mills 
1939=100 .. --------- 226.8 222.5 223.6 225.2 222.2 221.2 

Electrical machinery ________ ----- ____ ----- ... do .. __ 506.2 500.0 509.7 512.7 513.2 502.0 
Machinery, except electricaL _________________ do ____ --------- 445.7 440.5 445.3 438.0 432.8 424.3 

Machinery and machine-shop products .•.• do. ___ 450.4 443.0 454.6 447.4 441.1 429.2 
Machine toolst----------------------------.do ____ 441.3 425.6 419.8 405.0 400.5 383.6 

Automobiles. __________________ . ____________ .do. ___ --------- 351.3 334.4 351.1 341.0 335.4 330.0 
Transportation equipment, except automobiles 

1939=100 .. --------- 3, 039.1 2, 901.1 2, 859.9 2, 854.5 2, 819. 1 2, 798.0 
Aircraft and parts (excluding engines), ____ do ____ --------- 3, 433.4 3, 323.5 3, 438.9 3, 381.1 --------- ---------Shipbuilding and boatbuilding._ __________ do ____ 4, 105.5 3, 862.4 3, 599.4 3, 629.6 3, 599.2 3, 621.1 

Nonferrous metals and products .••. _________ do ____ 343.9 335.4 337.8 335.7 328.4 318.3 
Lumber and timber basic products ___________ do ____ --------- 197.4 188.6 175.9 182.0 182.9 184.5 Sawmills ___________________________________ do ____ --------- 160.2 151. 2 139.0 146.1 146.7 149.1 
Furniture and finished lumber products .•••• do •... --------- 191. 1 188. 9 185.8 187.9 188.2 182.7 Furniture .. _____________ . _____ . ___ . ________ do. ___ --------- 184.8 183.2 181.3 184.1 183.4 175.7 
Stone, clay, and glass products _______________ do ____ --------- 195.2 192.2 187.7 188.9 189.4 187.3 

Nondurable goods .•• --------------------- ____ .do ____ 201.4 198.4 196.9 198.2 196.9 191.4 
Textile-mill products and other fiber manufactures 

1939=100 .. --------- 176.2 175.9 171.9 174.3 173.9 170.0 
Cotton manufactures, exc. small wares. ____ do. ___ --------- 207.4 207.2 199.1 202.2 202.2 201.3 
Silk and rayon goods _______________________ do .•.. 137.9 138.7 135.6 138.8 138.2 134.7 
Woolen and worsted manufactures (except dyeing 

198.6 198.0 199.4 199.6 192.5 and finishing)_ ----------------------1939= 100 .. 197.2 

A~:~~! ~~1h~~~~~ -~~!~~:-~ _t:~_t!:~ ~~~~~_c_t~~ ~ ~~~ ~: ~ 165.6 163.5 167.5 175.4 178.5 161.3 
161.8 156.7 156.5 163.2 167.3 158.2 

Women's clothing __________________________ do ..•. 132.6 133.2 141.4 148.3 152.9 132.0 
Leather and leather products .•. ---··--------- do ____ --------- 146.1 147.2 147.3 151.6 153.1 152.3 

Boots and shoes ____________________________ do .... 133.1 133.4 134.0 137.8 139.0 138.3 
Food and kindred products __________________ do ____ --------- 186.0 182.9 179.9 176.6 174.4 173.8 Baking __ . _____________________________ •• _ .do .. __ 163.6 163.2 160.6 161.1 163.0 159.9 

Canning and preserving ____________________ do ____ --------- 164.4 149.0 131.8 133.0 126.8 141.2 
Slaughtering and meat packing ____________ do ____ 232.3 238.7 243.2 226.6 212.3 206.3 

Tobacco manufactures _______________________ do ____ 162.5 161.1 158.2 154.9 146.6 142.8 
Paper and allied products ____________________ do ____ --------- 184.8 183.7 183.3 185.9 186.4 183.6 Paper and pulp ____________________________ do ____ --------- 174.9 174.6 !73. 2 176.3 176.4 175.1 
Printing, publisbing, and allied industries .... do ____ 133.7 134.9 134.7 !34. 7 135.2 133.7 

Newspapers and periodicals* _______________ do ____ --------- 115.2 116.0 112.3 113.0 114.1 113.8 Printing, book and job* ____________________ do ____ 141.9 143.9 147.6 147.0 146.5 144.4 
Chemicals and allied products _______________ do ____ 428.6 405.5 396.1 390.4 372.5 359.1 

Chemicals. __ ------------------------------do ____ 296.6 294.0 297.7 296.1 294.1 295.0 
Products of petroleum and coaJ. _____________ do .... --------- 196.3 197.3 196.9 201.6 204.1 206.6 Petroleum refining _________________________ do ____ 185.5 186.4 185.0 192.2 195.7 199.6 Rubber products _____________________________ do ____ 287.7 285.5 288.4 293.0 294.3 278.8 

Rubber tires and inner tubes _______________ do ____ --------- 289.0 286.8 288.9 295.6 299.3 280.0 
N onmanufacturing, unadjusted (U. S. Dept. of Labor): 

Mining:t 
Anthracite •• _ •• _. ______________________ .1939= 100. _ --------- 90.4 1.56. 6 146.0 190.2 157.8 142.3 Bituminous coaJ. ___________________________ _cto ____ 140.4 231.3 228.9 231.0 225.0 214.2 Metalliferous _________________________________ do. ___ --------- 161.6 160.8 157.4 157.0 155.5 152.5 
Quarrying and nonmetallic __________________ _do ____ 161.2 !53. 9 139.6 139.7 144.9 150.0 

Crude petroleum and natural gasf _____________ do ____ 124.7 123.8 126.2 126.9 125.7 129.5 
Public utilities:t 

Electric light and power _____________________ do ____ 112.2 111.9 112.9 112.3 112.5 112.9 
Street railways and busses ___________________ do ____ 161.9 161.4 161.4 166.7 164.9 164.9 Telegraph_------ ___________________________ .do ____ 167.5 170.8 171.9 172.6 171. b 173.4 
Telephone. __ --------------- __ ------- _______ .do. ___ 

Services:t 
--------- 150.9 149.3 150.2 152.5 151.6 152.1 

Dyeing and cleaning _________________________ do ____ --------- 166.9 163.4 163.5 165.3 173.7 179.9 Power laundries _______ .• _____________________ do. ___ 150.3 151.8 155.0 154.4 155.2 155.7 Year-round hotels ____________________________ do ____ --------- 148.8 149.7 148.9 1.52. 7 153.6 154.5 
Trade: 

Retail, totalt --------------------------------.do ____ --------- 126.8 135.4 122.2 121.4 122.6 124.3 
Food*-------------------------------- ______ do .. __ 132.0 133.7 132.7 133.0 134.5 134.4 
General merchandisingf ___________ ------ ___ do. ___ --------- 150.0 174. 4 132.1 128.3 131.2 134.6 Wholesalet _______________________ . ___________ do. ___ 131.9 132.2 131.2 132.7 133.4 134.0 

Water transportation• ••• ----------------------do ____ --------- 394.2 427.1 448.7 472.6 490.5 524.6 

610 500 470 
290 155 145 

1,400 680 680 

833 973 1, 093 

514 423 397 

87 78 66 
6, 771 5,225 4, 347 

6. 39 • 7. 6 6. 3 
7.08 7.1 6.6 
• 63 .7 .7 
• 50 .5 . 5 

5.27 5.4 5. 0 
.60 } .5 .4 .08 

317.6 318.1 310.7 
444.1 442.8 428.5 
308.6 311.0 306.2 

22!.1 224.5 224.9 
501,0 507.5 494.2 
417.1 422.3 403.5 
426.1 429.1 408.6 
381.3 333.8 370.6 
318.1 319.0 302.8 

2, 775.1 2,691.0 2, 602.4 
-------- --------- ---------
3, 645.0 3, 497.7 3, 385. 5 

314.8 315.9 304.7 
186.9 193. 5 185.1 
152. 1 159.3 151.5 
184.4 187. 5 183.8 
175.7 177.9 173.9 
187.7 189.8 184.1 
1~3. 8 196.1 195.6 

171.2 172.5 168.5 
202.4 204.7 206.6 
136.1 135.8 130.7 

192.9 194.8 184.3 
163.0 166.2 156.6 
16fl. 4 166.5 154.6 
128.1 134.8 125.6 
153.5 155.9 153. I 
139.8 142.8 139.8 
179.9 185.6 196.5 
163.8 166.8 168.0 
143.2 156.7 242.8 
216.P 217.5 219.6 
152.9 157.5 157. 1 
184. 7 186.6 184.9 
177. 2 179.8 178.6 
135. () 137.4 138.0 
116.1 117.1 117.1 
144.8 149.5 151.9 
360.2 355.4 355.5 
29R. 5 296.5 297.6 
212.6 215.7 223.0 
205.2 207.5 215.6 
280.8 279.0 277. 2 
283.0 278.5 280.9 

155.8 151.8 130.6 
215.5 217.9 194.4 
148.5 145.7 135. 1 
157.4 162.2 160.7 
127.9 131.1 136.5 

1129 114.8 114.6 
168.5 170.4 170.3 
176. I 177.9 179.3 
!53. 5 153.2 156.8 

194.2 195.7 187. 3 
161.3 163.6 16.5. 1 
155.3 157.2 157. 4 

124.2 127.4 128.3 
135.2 139.6 142.4 
132.4 136.6 136.7 
133.4 135.4 135.9 
552.6 571.7 585.6 

485 390 
190 185 
935 660 

1, 259 1,172 

407 348 

72 63 
4,808 4, 246 

6. 3 '6. 1 
7.8 '7.6 
.7 . 6 
.5 .6 

6.2 •6.1 

.4 .3 

314.0 '313.1 '432. 7 '428.6 309.2 312.0 

222.7 226.7 
'496.1 500.9 406.2 403.1 
'415. 1 '410. 3 369.2 366.8 
'307.6 '299. 9 

2, 606.1 2, 569.4 
--------- ---------3, 379. 1 3, 399.3 

306.0 299. I 
197.8 188. I 
164.8 154.3 
191.4 186. 2 
181.0 175.0 
189.0 '186. 3 
198.0 •200.1 

168.2 169. 1 
203.7 204.4 
133.7 132.8 

181.1 185.1 
167.1 174.4 
160.6 165.9 
139.6 148.4 
153.4 '1!\5. 8 
140.2 143.1 
200.1 199.8 
167.5 168.7 
306.2 '336. 4 
210. 7 200.3 
157.6 163. 1 
186.0 184.6 
180.6 179.1 
137.9 139.0 
118.4 119.6 
149.4 151.5 

'356. 9 '361. I 
295. I 292.8 
220.7 221.0 
214.0 213.3 
285.4 288.8 
294.3 300.8 

145.8 150. 1 
215.6 207.8 
136.6 130.8 
165.3 158.2 
132.7 136.4 

•115.4 '115.6 
171.5 '168. 9 
177.9 177.9 
156.6 159.4 

178.6 185.5 
159.8 159. 5 
158.8 159.0 

126.8 128. 1 
141.7 139. 2 

, 132. 7 '138. 9 
136.3 136.4 
585.2 I 602.6 

1, 

440 
220 
690 

127 

377 

64 
350 4,, 

31 
43 
31 

6.0 
6.4 
.6 
.5 

5.0 

.3 

4. 7 
1.7 
0.9 

22 5. 3 
2. 7 
6.1 
5. 5 
2. 6 
8.6 

49 
40 
41 
37 
30 

2, 59 8. 2 

8. 7 
0.0 
1.2 
6. 5 
9. 7 
8.5 
9. 9 
0. 3 

-----
3, 46 

30 
19 
15 
18 
17 
18 
20 

17 
20 
13 

18 
17 
16 
14 

0.6 
3. 5 
8.6 

15 

8. 0 
5. 5 
9.1 
7.4 
5. 3 
2. 7 
4. 7 
1.4 
2. 3 
0.2 
5. 9 
7.4 
1.5 
9. 7 
9. 3 

14 
19 
17 
26 
20 
16 
18 
18 
13 
11 
15 3. 7 
36 4. 9 

8.6 
4. 6 
9. 7 
7.6 
7. 5 

28 
22 
21 
28 
29 

15 9.~ 
0.2 
0. 7 
3. 4 
0. 5 

21 
13 
16 
13 

11 4.3 
7.8 
4. 9 
9.1 

16 
17 
15 

18 
16 

8.0 
1.3 

I 61.9 

1" u2.0 
41.6 
47.1 
40.4 
99.0 

I 
1 
1 
5 

' Revised. t Does not include workers involved in the coal strike; see note 2 on p. S-11 of the July 1944 Survey. 'Data computed to tenths only beginning June. 
d' Rates beginning January 1943 refer t.o all employees rather than to wage earners only and are therefore not strictly comparable with earlier data. , Index is being revised, 
t See note marked"~" on p. S-10. .6. Data revised beginning January 1941; for revisions for 1941-43 see I?· 19 of the December 1944 Survey. 
*New series. Data beginning 1939 for the indexes of pay rolls for the newspapers and periodicals and pnnting, book and job, industries will be shown in a later issue. Indexes of 

pay rolls beginning 1939 for retail food establishments and beginning 1940 for water transportation are shown on p. 31 of the June 1943 Survey. 
t Revised series. The series on placements by the U. S. Employment Service has been revised beginning in the August 1943 Survey to exclude agricultural placements which are 

now made only In cooperation with the Department of Agriculture extension service; comparable earlier data are available on request. For sources of 1939-41 data for the revised indexes 
of wage-earner payrolls (or weekly wages) in manufacturing industries, see note marked 't" on p. S-10. For revised data beginning 1939 for the indexes of payrolls in nonmanufactur. 
lug Industries, seep. 31 of the June 1943 Survey (data for the telephone and telegraph Industries have subsequently been revised; revised data beginning 1937 will be shown later). 
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Unless otherwise stated, statistics through 1941 
and descriptive notes may he found in the 
1942 Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

1

19441 1943 1 

Novem- Novem-1 Decem· I' Janu- l Febru-[1\Iarch I Ap il 
1 

ber ber ber ary ary r 

S-13 

1944 

June I July ! August I te~~~r I 0t>"Ji'" 

EMPJ . ..OYMENT CONDITIONS AND WAGES-Continued 

WAGES I 
Nat!. Ind. Con. Bd. (25 industries) ..... dollars ........•.. 
U.S. Dept. of Labor, all manufacturingt .•.•. do .... ---------

Factory average weekly earnmgs: I , 

Durable goodst ----------------------- ........ do •... ---------
Iron and steel and their productst ........ do ... -~---------

Blast furnaces, steel works, and rolling 
millst ....•.........•.•..••...•...•.•. dollars .. 

1 

........ . 
Electrical machineryt .•.•.............•.•.. do .... --------­
Machinery, except electricalt ..............• do ........•.... 

Machinery and machine-shop productst .. do •.• .'---------
Machine tools ...•.••..•...•...•...•.•.•.. do .... ---------

Automobilcst ..... __________________________ do .... ---------
Tran~portation efJuipment, except automo-

bilcs·t. -------------------------------dollars .. ---------
Aircraft and parts (excluding engines) ... do ..•.......... 
Shipbuilding and boatbuilding ..•.•.•... do ..•. 

Nonferrous metals and productst ....•...... do ... . 
Lumber and timber basic productst ....••.. do .... ---------

Sawmills ... ___________ ._._ .. ____________ .do •... 
Furniture and finished lumber productst.do ............ . 

Furnituret .......... ____ ....... __ ....•... do ... . 
Stone, clay, and glass productst .•.......... do •... --------­

Nondurable goodst ---------------------------do ..•. 
Textile-mill products and other fiber 

manufacturest ------- .. ____ •......... dollars .. ---------
Cotton manufacturers, exceptsma.ll warest 

dollars .......... . 
Silk aud rayon goodst ..•.........•....... do .... ---------
Woolen and worsted manufactures 

(except dyeing and finishiug)t ....... dollars .. ---------
Apparel and other finished textile productst 

dollars ........... . 
Men's clothingt. -------------------------do ............. . 
Women's clothingt ____ ... ________ •...•... do .... 

1 

......... .. 

Leather and kathcr productst ......•.•.•.. do .... ---------
Boots and shoes ...... ___________________ do .... ---------

Food and kindred productst .. _____________ do ........•...• 
Baking _________________ --------- ... _ •... do ............ . 
Canning and prcscrvingt -----------------do ... . 
Slaughtering ann meat packing ......•... do ... . 

'fobacco mannfacturest. -------------------do ... . 
Paper and allied productst ...•.•...•.....•. do .... ---------I'aper and pulp _________________________ .Qo ... . 
Printing, publishing, and allied industriest 

dollars .. ---------
Newspapers and periodicals• -------------do ............. . 
Printing, book and job•. _________________ do .... ---------

Chemicals and allied productst ......•.•... do .... ---------
Chemicals ......... __ .. __ .. __ . ____ . ____ ••. do ..•. 

1 

....... __ 

Products of petroleum and coalt ....•.•.•.. do .... ---------
Petroleum refining ___ --------------------do .•.. ---------

Rubber productst --------------------------do .... ---------
Rubber tires and inner tnbes .............. do ............. . 

Factory average hourly earnings: 
Nat!. Ind. Con. Bd. (25 indust.ries) •..•........ do .... . 
U. S. Dept. of Labor, all manufacturing·t ...... do .. . 

Durable goodst. ______ -----------------------do ...• 
Iron and steel and their products1'. .•..... do .•.. 

Blast furnaces, steel works,androllingmillst d0 ... _ 
Electrical machineryj ...... ---------------:do .•.. 
Machinery, except elect.ricalt .............. do •.•. ---------

Machinery and machine-shop productsj.do ... . 
M achinc tools ..••.••..•.•••.•• ___ .•...... do ... . 

Automobilest ------------------------------do ......• _____ _ 
Transportation equipment, except automo-

biles!. ------------------------------.dollars ....•.•.... 
Aircraft and parts (excluding engines) .. do .... ---------
Shipbuilding and boathuilding ........ do .... ---------

Nonferrous metals and productst ........•. do .... l ......... . 
L~~!gnf,~d-~~~~~~. b~s!~-~_r_o_~~~~~~! ======g~==== ========= 
Furniture and finished lumber productst .. do .... ---------

Furniture ...... _ .. _________ . __ ------ __ . __ .do .. _-~-- _____ .. 
Stone. clay, and glass produetst ____________ do .... ---------

Nondurable goodst. --------------------------do ............ . 

Tex~;~n~~~ctS;~,t::~---~~<l- __ 
0_~~~~--~~-c,Iollars .. ~--------­

C~~~~st _ ~'~~~~~-c~~::_s: _. _e~-~"-~~- -~~ .8.~ollars .... -... - .. 
W~of~~d r~~~~ g~~~;t:,i."-~an<;r;,;,i;ur_e_s __ do ____ ) _______ __ 

(except dyemg and flmshmg)f _______ dollars __ 

1 

________ _ 

Apparel and other finished texl ile produetst 
dollars .. ---------

Men's clothingt ..........•. ______________ do .... ---------
Women's clothing§ __ . __ •.. __ . __ •... ___ ... do._ .. 

1 

.... ___ .. 
Leather and leather productst .............. do •.•. ---------

Boots and shoes ......•.....•.•..•..•.•.•. do ..•. ---------

'Revised. 

47.58 
45.32 
51.67 
49.78 

51.74 
46. b3 
54.16 
.52.83 
55.05 
58.26 

59.93 
52.30 
65.61 
48. (\5 
33.59 
32.69 
34.-?5 
35. 32 
38.19 
35.73 

28.30 

24.77 
27.97 

34.43 

28.19 
30.06 
32.97 
30.65 
28. '17 

~~: ~~ I 28.34 
47.08 
2R. 60 
37.19 
40.57 

41. 5.5 
46.25 
39.29 
42.50 
50.40 
52.81 
56.20 
48.72 
57.12 

1. 041 
. 996 

1. 097 
1. 057 
1.139 
. 988 

1. 092 
1. 076 
1. 094 
1. 253 

I. 259 
1.117 
I. 359 
1. 033 
• 774 
• 7G3 
. 780 
• 799 
.878 
. 829 

. 677 

. 593 

.660 

. 825 

• 740 
. 779 
.885 
• 770 
• 736 

I 
47.151 
44 .. 18 
50. ,\0 ' 
49.:::41 

51.42 

45 .. 971 53.84 
52.08 
54.90 
55.49 ' 

57.75 
51.45 
62.23 
47.87 
32.78 
31.59 
34.56 
35.64 
37.63 
35.61 

28.27 

24.83 
27.90 

34.48 

28.01 
29.71 
33.10 
31.07 
29.18 
37.95 
36.67 
2[1. 69 
46.541 
28.29 

37.01 I 40.37 

41.98 
40.76 
39.84 
42. 21 
49.42 
53.04 
56.30 
47.94 
55.841 

1. 045 
. 9951 

1.093 
1.061 ' 

1. 1441 . 91!5 
1.101 
1.084 
1.102 
1. 247 

1.242 
1.124 
I. 321 
1. 034 
. 766 
• 751 
• 782 
.8D3 
.875 
.832 

• 678 

. 596 

.660 

.824 

• 743 
• 776 
.893 
• 773 
.738 

----~------~--------

48. 151 
45.47 
51.40 
50.30 

47. 56 
45.29 
51.21 
50.14 

.12. 49 
47.04 
54.69 
53.35 
51'. 931 
58.86 

57.91 
.54.05 
59.67 
48.79 
31.77 
30.37 
34.24 
35.09 
37.53 
36.03 

28.30 

24.66 
27.75 

34.85 

28.99 I 

~;: ~~ I 
31.35 
29.50 
38.43 1 

36.61 I 
30. 19 
46.86 
28.42 
37.24 
40.24 

42.49 
46.33 
40.87 
42. 9! 
50.46 
52.99 
55.80 
48.18 
55.79 

1. 046 
1. 002 
1. 099 
1.069 
1.151 
1. 003 
1.107 
I. 090 
1. 104 
1.255 

1. 240 
1.138 
1. 3CG 
1. 038 
• 771 
• 757 
• 78(1 
.807 
.881 
.838 

• 682 

.597 1· 

.666 

.827 

. 750 
-775 
.924 

:m, 

53. 11 
47.06 
54.35 
52.09 
55.85 
58.13 

5~. 43 
53.93 
60.83 
48.88 
33.03 
31.94 
34. £(j 
:;5. 89 
38. uo 
36.32 

28.66 

24.98 
28.29 

35.05 

30.11 
30.98 
36.93 
32.06 
30.13 
38.05 
36.91 
30.75 
44.76 
28.00 
37.84 
41.19 

42.49 
46. 78 
40.60 
42.74 
50.57 
53.86 
57.25 
48.95 
57.21 

l. 048 
1. 003 
l. 100 
1. 069 
1.150 
l. 005 
l.JOi 
1. 089 
1.107 
1. 257 

l. 247 
1.138 
1. 317 
l. 040 I 

. 770 
• 756 
• 702 
.812 
. 879 
• 842 

.686 

.5{!9 
• 669 

• 831 

• 778 
. 793 
• 952 
. 778 
. 743 

48.41 
45.64 
51.54 
50.18 

52.74 
47.18 
54.54 
53.28 
5G .. 97 
5~. 37 

58.73 
53.70 
61.46 
48.96 
33.30 
32.211 
35.47 
3G. 29 
38.46 
36.56 

28.881 

25.26 
28.53 

35.32 

30.72 
31.77 
37.83 
32.36 
30.43 
38.04 
37.42 
30.56 
43.56 
27.75 
38.20 
41.50 

42.82 
47.06 
41.18 
42.99 
51.07 
54.24 
57.62 
49.53 
58.38 

1. 053 
1.006 
1.103 
I. 070 
1.148 
1. 010 
1. 110 
1. 092 
1.116 
1.261 

1.251 
1.143 
1.319 
1. 044 
• 771 
• 757 
. 797 
.816 
.882 
.846 

. 690 

.605 

. 672 

. 833 

• 789 
.802 
.969 
• 782 
• 747 

48.09 
45.55 
01.67 
50.07 

53. 12 
46.84 
54.40 
52.53 
50 . .14 
58.68 

59.41 
53.55 
62.89 
48.65 
34.C5 
33.14 
35.23 
35.93 
38.45 
36.16 

28.85 

25.75 
28.27 

34.79 

28.70 
30.46 
34.16 
32.48 
30.39 
37.87 
37.00 
30.76 
43.70 
27.00 
38.09 
41.59 

42.93 
47.07 
41.35 
43.01 
51.20 
54.36 
57.83 
48.12 
55.63 

1.057 
1. 013 
1.110 
1.077 
1.158 
1. 014 
1. 115 
1. 095 
1.114 
1. 262 

1. 261 
1.148 
l. 330 
1. 045 
. 788 
.775 
.805 
.827 
.891 
.850 

. 701 

. 623 

.686 

.837 

• 770 
.800 
.927 
• 790 
• 754 

I 

4~. 461 
4fl.02 
51.89 
50. 4! 

t3. 43 
47.28 
54.37 
53.18 
57.08 
57.68 

59.87 
54.10 
64.02 
48.83 
34.54 
33.59 
36.04 
36.72 
38.98 
37.03 

29.51 

26.33 
29.13 

35.50 

29.45 
32.28 
34.39 
33.02 
30.95 
39.08 
38.06 
31.27 
46.41 
29.34 
38.77 
42.49 

43.84 
48.29 
42.09 
43.91 
51.42 
55.14 
58.27 
48.98 
57.11 

1.062 
1. 017 
1.1121 
1.077 
1.160 
1. 021 
1.116 
1. 099 
1.122 
1. 266 

1. 264 
1.158 
1. 332 
1. 047 
• 7{!8 
• 788 
.812 
. 834 
.893 
.858 

.710 

.634 

. 697 

.842 

• 772 
'817 
.918 
.800 
. 766 

49.30 
46.24 
52. 14 
50.65 

54.32 
47.88 
55. C6 
53.70 
57. 77 
58.48 

59.66 
54.61 
62.80 
49. 33 
35. 56 
34.72 
36.26 
36.71 
39.19 
37.30 

29.87 

26.76 
29.07 

36.04 

29.95 
32.29 
35.89 
33.35 
31.43 
39.09 
38.21 
30.84 
45.73 
29.82 
39.17 
42.83 

44.37 
48.45 
42.97 
43.86 
51.65 
55.30 
57.98 
49.30 
56.78 

1. 069 
I. 017 
1.113 
1. 081 
1.170 
1.026 
1.122 
1.103 
1.131 
1. 275 

I. 262 
I. 159 
1. 324 
1. 049 
• 799 
. 792 
.813 
.833 
.894 
. 861 

.712 

.637 

.691 

.845 

• 7841 .821 
• 946 
.802 
, 767 I 

-----------·-----· 

~.~ 
50.01 I 
54.58 
47. 22 
53.33 
51.85 
56.80 
56.43 

59.29 
54.43 
62.69 
48.34 
33.74 
32.73 
35.39 
35.94 
38. 12 
37.05 

29.64 

27. 12 
28. 33 

35.35 

29.28 
30.86 
35.46 
33.01 
30.99 
38.52 
3B. 42 
29.75 
45.87 
30.04 
38.72 
42.42 

44.12 
48.65 
42.70 
44.00 
52.15 
56.27 
59.08 
49.17 
57.01 

1.072 
1. 018 
1.116 
1.086 
1.189 
1. 032 
1.123 
1.105 
1.131 
1. 291 

1. 267 
1.155 
I. 331 
1.051 
. 796 
• 788 
.812 
. 832 
. 899 
.862 

.710 

. 639 

.693 

.840 

• 785 
.811 
. 963 
.801 
. 765 

48.98 
'4.1. 8~ 
'51. 84 

f,o. 25 

5:1. oo 
r 47.76 

.~A. 15 
r 52.04 

57.33 
r 5C. 90 

'60. 36 
54.73 
G3. 96 
48.G9 
35. iS 
35.21 

'36. 58 
'37. 15 
'39. 33 

37.15 

'29. 74 

2G. 20 
28.92 

34.95 

30. 44 
31.65 
37. 77 
33.16 
31.18 
37.95 
38.31 
20.27 
44. G9 
:>o. 21 
30. JO 
42. G7 

44.43 
48.88 
42.67 

'43. 79 
'bl. 90 

.55. 27 
'58. 00 

50.24 
58.62 

1.070 
1.016 

' 1.112 

I. 0751 I. !G3 
'1.032 
'1.121 

1.100 
1.1:ls 

'1. 261 

'I. 272 
'1.161 

1.339 
1.047 
. 801 
. 793 

r .816 
'.8:\5 

. 805 
'. 864 

. 711 

. 637 

.689 

. 841 

. 807 
.82:l 

r, 999 I 
.806 
. 771 

I 
'49. 421 

4fi. 25 
r 52.1}1 / 
, 51. 2;, I 

55. 4~ 

1

. 

r 48. 55 
'.\4. 47 

, ~~ 6~ I 
'55. 93 

'GO. 90 
54.37 
65.40 
48. 77 
34.89 
33.85 

r 313. 5~ 
'35. GS 
'39. 52 

37.671 

r 30.10 

27.26 i 
28.85 I 

l 
, 35.51 I 

31. 77 
'33. 09 
'39.82 
r 34.06 

32.20 
r 37.67 

38.93 
'29. 98 

43. ~8 
31. 4:J 1 

'39.051 
43.00 

45.uo ! 
49. nz : 
44. 2" I 

'44.00 
T 52.22 

.55. til 
58.24 
50.99 
59.3:1 

l.OSO 
1. 031 
1.131 

'I. 101 
1.198 
I. 051 

'1.136 
1.116 
l. 144 
1. 28G 

'1. 295 
r 1. 1/U 

I. 3G8 
1.054 
. 804 
. 794 
'.szs 1 
'· 847 ' 

'j~~ i 
. i20 : 

.tAG: 
• 7(10 

.849 

'· 833 
. 847 

'1. 085 
'· 821 
. 79Q : 

4tt. :)2 
4(;, 98 
fl:3. 2·! 
51. 4~ 

:>G.4ti 
4B. ~1? 
f-5. 4~· 
6<1.37 
F8. H5 
,\7. ~0 

62 .. 80 
55. 5& 
67. 6f. 
49. 7;·, 
36.2: 
35. z; 
3/.41 
37. 51.1 
40 .. 7~ 
~17. ll~ 

27. JG: 
~·{fl. ~·1 

31. 8{ 
33. n 
39.12 
34.04 
:12. 2{~ 
:18. Sf~ 
:;s. 58 
:n.G7 
H.Ol 
31. [i~. 
40. 1{ 
44.23 

4fJ, ()f) 
4~. 21 
·J:).!-);{ 
'1:t93 
f,J. fl9 
fii.03 
Ho. a~: 
fiO. ~~ 
5ii. 78 

1.078 
1.0:31 
I. 129 
J.091 
1.170 
J.U45 
I. Ll7 
1. ll6 
J..].\0 

27() 

... 
. 70l 

t Sample changed in November 1942; data are not strictly comparable with figures prior to that month. 
§ Sample changed in July 1942; dRta are not strictly comparable with figures prior to that month. 
• New series. Data beginning !932for the newspapers and periodicals and printing, book and job, industries will be published later; see November 1943 Survey for data begiiJnin>~ 

August 1942. 
t Revised series. The indicated series on average weekly and hourly earnings have been shown on a revised basis beginning in the March 1943 Survey and data are not compa­

rable with figures shown in earlier issues (see note marked "t" on p. S-13 of the July 1944 Survey); tl:rre were no revisions in the data for industries which do not carry a reference 
to this notP. Un1n. prio!: to lf142 fnr all revised SPrics wm bf' puhlisbPrl Jatrr. 



S-14 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, sta'tistics through 1941 

1

1944

1 

19-t3 I 1944 
and descriptive notes may he found in the Novem- Novem-1 Decem- Janu-

I 
Febru-

I I I I 1942 Supplement to the Survey her her her ary ary March April May June 

EMPLOYMENT CONDITIONS AND WAGES-Continued 

WAGEs--Continued 

Factory average hourly earnings-Continued. 
U.S. Dept. of Labor, all mfg.f-Continued. 

Nondurable goods-Continued. 
Food and kindred productst _____________ dollars __ ---------Baking ___________________________________ do ____ ---------Canning and preservingt _________________ do ____ 

Slaughtering and meat packing __________ do ____ 
Tobacco manufacturest ____________________ do ____ --------· Paper and allied productsf _________________ do ____ 

Paper and pulp __________________________ do ____ 
Printing, publishing, and allied industriest .do ____ 

---------

Newspapers and periodica!s* ____________ _cto ____ 
Printing, book and joh* _________________ _cto ____ 

Chemicals and allied productst ____________ do ____ 
Chemicals. _______________________________ do ____ 

---------Products of petroleum and coalt ___________ do ____ ---------Petroleum retlning _______________________ do ____ 
Rubber productst. ________________________ _cto ____ 

Rubber tires and inner tubes _____________ do ____ ---------

Nonmanufacturing Industries, average hourly earnings 
(U. S. Department of Labor):• 

Building construction. _______________________ dollars __ 
Mining: 

Anthracite _____________________ ---- __ ------- _do ____ ---------Bituminous coaL ____________________________ do ____ 
Metalliferous _________________________________ do ____ 

---------Quarryinp; and nonmetallic __________________ do ____ 
Crude petroleum and natural gas ______________ do ____ 
Public utilities: 

---------

Electric light and power _____________________ do ____ ---------Street railways and busses ___________________ do ____ ---------Telegraph ____________________________________ do. ___ 
---------Telephone ________________ ------------. _______ do .. __ ---------

Services: Dyeing and cleaning __________________________ do ____ 
Power laundries. _________ ------ _____________ _do ____ ---------

Trade: RetaiL ______________________________________ _do ____ ---------Wholesale. ___________________________________ do _____ 
Miscellaneous wage data: 

Construction wage rates (E. N. R.) ,, 
Common labor __________________________ dol. per hr __ 0. 886 Skilled labor _________________________________ do ____ 1.64 

Farm wages without board (quarterly) 
dol. per month __ 

~-- ------Railway wages (average, class I)El) _______ dol. per hr __ 
Road-building wages, common labor: United States average ________________________ do ____ 

1 

I PUBLIC ASSISTANCE 
Total public assistance _____________ . _______ mil. of doLl 

Old-age assistance, and aid to dependent children and 1 
the blind, totaL _____________________ mil. of doL_I 

Old-age assistance ____________________________ do. ___ 
General relicL __ -------------------------------do ____ 

BANKING 

Jncies supervised Agricultural loans outstanding of age 
by the Farm Credit Administratio 

Total, excl. joint-stock land banks __ 
n: 

______ mil. of doL 
___________ do ____ 
___________ do ____ Farm mortgage loans, totaL ______ _ 

Federal land banks._-----------
Land Bank Commissioner _____ _ ___________ do ____ 

____________ do ____ 
g central bank 

mil. of doL 

Loans to cooperatives, totaL _____ _ 
Danks for cooperatives, includin 

Agr. Marketing Act revolving fu nd ________ do ____ 
Short term credit, totaL _________ _ ___________ do ____ 

-sd'. _______ do ____ 

1 , • .,,o.; !11 
___________ do ____ 
n __________ do ____ 
___________ do ____ 

====== =====3~==== I ofmonth: 1 
______ mil. of doLl 

~~:~m~~~J[\ 

Fcd<'ral intermediate credit bank 
Pr0duction credit associations __ _ 
R.egional agricultural credit corp 
Emen<ency crop loans __________ _ 
Drought relief loans ____________ _ 

Joint-stock land banks, in liquidatio 
Bank debits, total (141 ccntcrs)t _____ _ 

New York City ____________________ _ 
Outside New York City ___________ _ 

Federal Reserve banks, condition, end Assets, totaL _____________________ _ 
Res('rve hank credit outstanding, 

Bills discounted_. _____________ _ 
tTnitcd 8tates securities _______ _ 

R('S('fY('S, totaL·------------------
Gold certificates ______ . _____ . __ _ 

v Preliminary. r Revised. 

. 78 

v79 

•71 
• 58 
•7 

2, 079 
l. 490 
I, 155 

336 
207 

203 
3 

382 
28 

198 
15 

104 
37 

2 
70,328 
30,01"> 
40, 312 

39. !'.54 
19, 357 

473 
18, 3S8 
18, ;;·o 
IS, 528 

I 
I 

0.829 
. 815 
• 749 
. 918 
.673 
. 812 
. 858 

I. 026 
I. 213 
. 939 
. 932 

I. 082 
1.148 
1.220 
1.066 
1. 240 

I. 292 

1.111 
1.144 
. 997 
. 815 

1.129 

1. 082 
.899 
. 761 
. 883 

. 685 

.584 

.692 

. 956 

.869 
1.62 

---------
. 871 

• 74 

78 

70 
57 
8 

I 
2,443 
I, 797 
1, 381 

416 
225 

215 

! 
9 

421 
32 

200 
39 

109 
41 

3 
.58, 5J2 
23, 327 
35,215 

32,488 
10, 703 

52 
10, 3"18 
20,202 
19,808 

0.834 0.839 0. 838 0.839 0.845 o. 854 0.851 
.818 .819 .822 .829 .830 .839 . 841 
• 758 • 762 • 766 • 759 • 779 • 777 . 770 
• 913 .913 • 909 • 903 • 918 .934 .924 
. 672 • 675 .678 . 679 • 691 .698 • 706 
. 817 .824 .829 .834 .837 .842 .845 
.863 .866 .869 . 871 .875 .879 . 884 

I. 039 I. 044 I. 044 I. 049 I. 059 1.072 1.075 
I. 224 I. 217 I. 216 I. 226 I. 232 1. 248 I. 248 
. 955 • 973 • 970 . 973 • 983 • 994 I. 001 
. 936 . 939 • 935 . 938 • 944 . 954 . 958 

I. 076 1.087 I. 087 I. 094 I. 097 1.101 I. 101 
1.153 1.162 1.159 1.163 1.174 1.174 1.181 
I. 225 I. 237 I. 233 I. 235 1. 247 I. 242 1. 248 
I. 070 1. 066 I. 072 1.086 I. 075 I. 087 1.092 
1. 238 1. 224 I. 240 1. 256 1. 234 I. 257 I. 254 

1. 295 I. 295 I. 297 I. 296 I. 297 I. 310 I. 300 

1.153 I. 160 I. 245 I. 162 1.166 1.159 1.144 
1.188 1.195 1.179 1.174 1.182 1.175 1.182 
. 992 . 993 .992 . 999 I. 012 1.005 1. 009 
. 815 .827 .828 .833 .848 .849 . 857 

I. !25 1.160 1.143 1.121 1.168 1.131 I. 138 

I. 078 1. 097 1.091 I. 092 1.110 1.004 1. 097 
. 905 . 913 • 916 . 922 .928 • 928 . 933 
. 789 . 795 • 793 . 796 . 800 . 807 . 804 
.883 .889 .898 . 904 . 908 . 907 

. 900 I 
.685 .697 . 705 . 708 • 722 • 725 . 724 
.583 .596 . 597 • 601 .606 .620 .617 

.685 .680 .676 . 711 I .690 .697 . 701 
• 959 . 966 . 967 . 966 . 984 • 979 • 986 

.869 .869 . 869 . 870 .874 .874 .877 
1.62 1. 62 1. 62 1. 62 1. 63 I. 63 1.64 

--------- 76.06 
_________ [ _________ 

81.15 
.873 . 936 • 966 • 944 . 950 • 943 . 939 

.72 • 68 .65 • 64 .68 • 68 . 76 

79 78 

791 

79 78 78 78 

71 71 71 71 71 71 711 
57 57 57 57 57 57 57 I 
8 8 8 8 8 7 7 I 

I I 

FINANCE 

I I 
I ' 
I I 

~·~I 2, 380 2, 355 2, 319 2, 289 2, 260 2, 243 
1, 764 I, 729 1, 706 1, 673 I, 651 I, 630 1, 614 
I, 358 I, 332 1, 315 1, 290 1, 274 1, 258 I, 245 

406 397 391 383 378 372 369 
245 244 227 202 175 155 146 

235 238 221 197 171 !52 143 

' 4 4 3 3 3 3 
414 408 422 444 462 475 482 

:36 32 32 34 36 36 35 
199 201 215 233 249 260 269 

32 29 24 22 21 21 21 
108 IG8 112 116 119 119 119 
40 40 3~ 39 39 39 39 
3 3 3 3 3 2 2 

69.090 f4, 961 64.061 69, 021) 60.212 ao, 757 76,158 
28,936 ~7. 031 27. 5~)2 29, 644 25,297 24,708 33, 563 
40, 155 37,!);$0 36,469 39,382 34.915 36,049 42, 595 

33, 955 33. 97S 33. 448 33, 808 34. 870 35.M2 36,132 
! 12,239 12, 42S 12.002 12, 571 13. 800 14, 759 1.5. 272 

5 22 34 I 63 118 237 13 
11, 543 12,07:3 11.ca2 1 12. 1!.5 13, 220 14. 251 14, t:ot 
20,096 20,101 19, ·~·GO \ 19, 736 19, 546 19, 3f>2 19.287 
19. 760 19, 74() 19. 536 ' 19, ·123 19, 265 19,097 19,010 

July I 

0.845 
.839 
• 743 
. 921 
• 709 
. 847 
.886 

I. 072 
I. 253 
. 997 
. 966 

1.114 
1.199 
1. 265 
I. 094 
I. 256 

I. 302 

I. 194 
1. 199 
I. 010 
. 871 

1.187 

1.118 
. 935 
.805 
. 903 

. 722 

. 621 

. 706 

. 989 

. 882 
I. 64 

89.54 
. 947 

• 77 

78 

71 
-58 
7 

2,214 
I, 591 
1, 228 

363 
143 

140 
3 

481 
3.5 

269 
20 

118 
38 

2 
GG, 062 
28.474 
37,588 

35,81.5 
15, 325 

37 
14,9151 
19,104 
18,823 

:ramuu-y H)45 

August I .Sep- Octo-
temher her 

0.844 0.84i 0.857 
.R39 .850 .849 
. 765 r. 764 . 790 
. 922 . 921 . 930 
. 715 • 724 • 728 
. 847 .858 .861 
. 884 .892 .900 

1.080 I. 101 I. 102 
I. 258 1. 265 I. 262 
1.001 1.030 1.087 

' . 961 '· 966 . 959 
1.106 !. 119 1.117 
I. 179 !. 201 1.190 
I. 245 I. 268 1. 257 
1. 102 1. 117 1.108 
I. 2G4 1.273 I. 263 

I. 323 !. 339 I. 343 

I. 179 1. 187 L 197 
L 190 '1. 213 1.191 
1.003 1.016 1. 013 
. 861 '· 871 .880 

L 130 I. 172 1.150 

'I. 102 '!. 120 1.130 
• 939 '· 942 .941 
. 802 .812 .809 
. 902 . 92! . 926 

"'I 
'· 7:30 . 741 

.626 .637 .~U 

. 706 . 712 . 714 
• 981 . 994 I. 00~ 

I 
.8821 .883 .886 
1. 64 I. 64 1.64 

-·:938·1- 86.80 
. 955 . 952 

. 79 I . so 

7B 78 

71 71 
58 58 

7 

I 

I 
2,172 2.1241 
I, 567 I, 544 
I, 211 1, 194 

357 351 
135 135 

132 132 
3 3 

r 469 445 
3:? 30 

263 24J) 
20 19 

Ill\ 112 
38 :;s 

2 2 
62,497 63, 625 
2G, Hi5 26, 8GO 
36,332 36, 765 

3(i, 678 37,492 
16, 201 17, 113 

95 49 
15,806 16,053 
19,028 18. 91;) 
18, 759 18, 6-i7 

. 79 

79 

71 
58 

2, JO, '> 
8 
5 
3 
l 

1, 51 
I, 17 

34 
17t 

17 

·;] 

2 
3 
2 

22 
1 

lO 
3 

60, so 

28 
1 
8 
7 
8 
2 
6 
8 
8 

28, 55, 
3S, 30 

38,70 
!S, 32 

0 
5 
5 
7 
2 
2 

3'1 
17, ()4 
18,80' 
IS, 55 

(!l Wage increases which !wcamc effective December 1943 (retroacti.-e to February or Avril 1043) and Janu?-ry 1944 are not fully reflected in the figures untill\Iarch !944. The 
ftgnrt's do not inrlude accruals of back pe.y. 

,Rates as of December 1: Construction-common labor, $0.890; skilletllr.hor. $1.04. d'Exelucks loans to other Farm Credit Administration agencies. 
* New seriE>S. Data on hourly earning3 beginning August 1942 for the ne\vspapcrs rtnd pcri.odicais and printing:. book and job, industries and beginning ?vi arch 1P42 for the non~ 

manuf~cturing industries, cx<·ept the telephone and telegraph industries, nrc availablr, rcspectiYc1y, in the ~ovcmber 1943 and ?-.'fay 194.3 issues; figures beginning HJ37 for the tele* 
phone infl.ustry, whieh are shown nn a revised basis brginning in the Dcc(•mher 1944 is,-;ue, and data bark to 1039 for other serirs, except the telegraph industry, will be published 
latt:r; data for the telegraph industry are avai1able only from June 1943 (data not shown above: .Junf', 0Ji'3S: July, 0.706: Aug., 0.709; Sept., 0.718; Ott., 0.740). 

tRevised series. See note marked "t" on p. S-13 in regard to the serif:-'s on hourly t·arnings in wannfncturing industries. Bank debits baYe been revised beginning ]\Jay 1942 to 
include additional banks in the 141 centers; seep. S-15 of the September 1943 Survey for revised figures beginni!lg that month and note marked "t" on p. S-15 of the July 1~44 Survey 
ior monthly averages for 1942 on the new basis. 
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1944 Unless otherwise stated, statistics through 1941 
and descriptive notes may be found in the 
1942 Supplement to the Survey 

1

1944

1 
!943 I 

Novem~ Novem-1 Decem- Janu- I Febru-1 March 
her her ber ary ary I April I May I June I July I August I te~g~r I 0~,~~-

FINANCE-Continued 

BANKING-Continued I I 
Federal Reserve banks, condition, end of month-Con. 

Liabilities, totaL ........................ mil. of doL 39,854 32,488 33,955 33,978 33,448 33,808 
Deposits, total .. ________ . _____ . ___ .•. ___ ..... do .. __ 16,427 14,387 15, 181 15,248 14, 383 14,478 

Member bank reserve balances ............. do .... 14,728 12,401 12,386 12,917 12,311 11,889 
Excess reserves (estimated) ______________ do .... 1,179 985 1, 236 1, 112 1, 162 512 

Federal Reserve notes in circulation .......... do .... 21, 391 16, 312 16,906 17,024 17,316 17,.559 
Reserve ratio __________________ ----------- __ percent .. 49.6 65.8 62.6 62.3 62.7 61.6 

Federal Reserve reporting member banks, condition, 
Wednesday nearest end of month: 

32,3271 
Deposits: 

Demand, adjusted _____________________ mil. of doL 38, 539 33,651 33,895 31,873 32,660 
Demand, except interbank: 

Individuals, partnerships, and corporations. do .... 38,823 33,970 34, 297 32,006 32,609 ' 32,649 
States and political subdivisions ........... do ____ 2,039 1, 766 1, 696 1, 741 1, 706 I 1, 782 
United States Uovernment_ ________________ do ____ 5, 757 9,068 7, 231 11,462 

·~~I 
10, 235 

Time, except interbank, totaL _______________ do .... 7,611 6,106 6, 219 6, 350 6, 487 
Individuals, partnerships, and corporations.do ____ 7,450 5,929 6,037 6,169 6, 213 6, 306 
States and political subdivisiong ___________ do .... 116 114 118 123 131 12.3 

Interbank, domestic. ______ ---------------- .. do .. ___ 9, 688 8, 753 8, 592 8,858 8, 483 8, 036 
Investments, totaL_. __ .. _______________________ do .... 43,428 40,141 38,895 40,746 41, 755 40,994 

U. S. Government direct obligations, totaL .. do .... 39,920 35, 565 34, 351 36, 163 37, 159 37,434 
Bills_ . ____ --------------------- ____________ do ____ 1, 768 3, 918 3, 238 3, 660 3,848 3, 247 
Certificates. ____ ----------------------_ ..... do ____ 10, 384 9, 165 8, 750 8, 691 9,043 8, 910 
Bonds .. ___ . ____________ -------------- ______ do ____ 20, 350 17,618 17, 643 18,284 18,541 18,026 
Notes ___________________ ------------------ .do ____ 7, 418 4, 864 4, 720 5, 528 5, 727 7, 251 

Obligations guaranteed by U.S. Government.do .... 594 1, 776 1, 758 1, 767 1, 739 653 
Other securities. _____________________________ do .. __ 2, 914 2,800 2, 786 2,816 2, 857 2, 907 

Loans, totaL ___ . __________________________ ..... do ..... 11,665 11,025 10,839 11, 431 11, 535 11,018 
Commercial, industrial, and agricultural§ .... do ____ 6, 274 6, 379 6, 421 6, 396 6, 394 6, 305 
To brokers and dealers in securities. _________ do ____ 

1 

2, 118 1, 447 1, 328 1, 649 1, 667 1, 482 
Other loans for purchasing or carrying securities 

88o I mil. o!doL 836 635 578 961 1, 061 
Real estate loans _______________ ------------- .do ____ 1, 061 1,125 1, 108 1,099 1, 089 1, 081 

~1h~; Jga~~n~-~--~~~~~~~~~~::::::::::~:: ::::: :g~::: :I 64 89 63 86 102 55 
1, 312 1, 350 1, 341 1, 240 1. 222 1, 215 

Money and interest rates:, 
Bank rates to customers: 

New York City _________ . _________________ percent __ --------- -----·---- 2.10 
--~------ --------- 2.10 

7 other northern and eastern cities ____________ do ____ ------ 2. 76 --------- --------- 2. 75 
11 southern and western cities ________________ do ..... --------- --------- 3.17 :--------- --------- 3.12 

Discount rate (N.Y. F. R. Bank) • ............ do ____ 1. 00 1.00 1.00 I 1.00 1.00 1.00 
Federal land bank loansd'----------------------do .... 4. 00 4.00 4. 00 4.00 4.00 4.00 
Federal intermediate credit bank loans ______ ... do .... 1. 50 1. 50 1..50j 1. 50 1. 50 1.50 
Open market rates, New York City: 

Prevailing rate: I 
Acceptances, prime, bankers', 90 days ...... do ____ . 44 .44 .441 .44 .44 .44 
Commercial paper, prime, 4-6 months ...... do ____ . 75 .69 .69 .69 .69 .69 
Time loans, 90 days (N.Y. S. E.) __________ do ____ 1. 25 1. 25 1.25 1. 25 1. 25 1. 25 

Average rate: 
Call loans, renewal (N.Y. S. E.) ___________ do ____ 1.00 1. 00 

1.00 I 1.00 1.00 1.00 
U.S. Treasury bills, 3-mo __________________ do ____ . 375 .375 • 375 .374 .375 . 375 

Average yield, U.S. Treasury notes, 3-5 yrs.: 

savinJ.aJ:~~~;is: New Y orii:-state -s::lvirlgs iianks_:_do .. - ·1 1. 34 1. 29 1. 30 I 1.30 1.32 1. 36 

Amount due depositors ____________________ mil. of doL .I 6, 978 6,051 6, 168 I 6, 221 6, 258 6, 322 
U. S. Postal Savings: 

1. 86~ 1 Balance to credit o! de[)ositors __________________ do ..... 2,303 1, 753 1, 788 1, 833 1, 906 
Balance on deposit in banks ____________________ do .... 8 10 10 9 9 

CONSUMER SHORT-TERM CREDIT 

Total consumer short-term debt, end of month* .. do .... p 5, ()00 '5, 361 r 5, 382 '.), 034 '4, 878 '5, 059 
Instalment debt, total• __ --------------- _______ do ____ p 1, 979 1, 946 2, 005 1, 902 1, 850 1,867 

Sale debt, total* ______________________________ do. ___ p 772 778 816 745 707 696 
Automobile dealers• _------------- _________ do ____ p 208 177 175 169 167 167 
Department stores and mail-order houses• 

mil. of doL p 162 160 174 158 147 144 
Furniture stores• ___________ -~ ~ ____________ do .. _ .. 

1 
p 2ii3 266 271 248 236 231 

Household appliance stores* _______________ do ____ 
1 

p 13 32 29 24 21 19 
Jewelry stores• ............ ____ .. ________ . ____ do ___ .1 p 47 48 66 55 51 52 
All other• _ _ _ _ .. _____ . _____________________ do----~ p 89 95 101 91 85 83 

Cash loan debt, tota!• ________________________ do ____ p 1, 207 1, 168 J, 189 1, 1B7 1,143 1,171 
Commercial banks, debt*----------------- do ____ p 3f)6 311 315 309 307 319 

Crf?g}!,~~~~';I:: ~. ::::::: :~: ::::::::::::: ·:::~~:~::I 116 121 I 123 119 117 121 
18 18 23 15 18 26 

Industrial banking companies: l 
Deht. ____ .. __ ------------- _______________ .do ___ - 1 172 165 165 161 161 16± 

rfi;~;~~:l~~~~ce-companres:- --------------_do_--- i 34 29 32 27 29 38 

Debt __ . ___ .... ______ ... ____________________ do_ ... ! 365 3.>5 372 360 356 359 

Ir~;;~~r ~~~&arid." modernizatlon'd.eilt*.': ~~~::::I ~~ 70 95 53 60 94 
t- 113 13~ 128 123 l18 112 

J\1Iscellaneous debt• . __________________ .. ___ do ____ , ~fi 84 86 85 84 86 
Charge account sale debt• ______________________ do ____ i !,litH 1, 466 1, 498 1, 29•1 1, 218 1, 375 
Single-payment loans, debt* ___________________ do ____ 

1 

p 1, 225 T 1, 2fi7 T l. 1 ~~~ r 1.1415 '1, 113 r 1, ]1f) 

rn~~~v~no~~~ t~r.5u li,~;;.· short :£,)iill de-b£: eiid.-or illo~~il:*- p 7:12 682 ll87 692 697 701 

Ad uste<l .... _ ...... _______________________ 1935-39= 100 __ p 87 •B:l 'g1 r ;·s '77 'RO 

r TIPYL~(·d. P Preliminary. §Inelndes open market paper. ~For bond yit'lds seep. S-19. 

34,870 35,542 36, 132 35,815 
15,090 15,299 15,386 15,022 
12,684 13,046 12,866 12,855 

773 711 1,306 1, 188 
17,969 18,532 18,899 19, 127 

59.1 57.2 56.3 55.9 

34,649 36,208 33,008 33,597 

34,357 36, 184 33,170 33,650 
2,005 2,054 1, 765 1, 777 
7,196 4, 934 12,589 13,602 
6, 622 6, 753 6, 810 6, 962 
6,445 6, 575 6,643 6, 798 

129 130 119 119 
7,954 8,146 8, 796 8, 691 

40,418 39,907 42,872 45,430 
36,972 36,413 39,288 41,875 

2, 773 2, 299 2, 942 3, 881 
8, 968 8, 886 10, 341 11,057 

18, 105 18,134 18, 743 19,435 
7,126 7,094 7, 262 7, .502 

641 616 629 613 
2, 805 2, 878 2, 955 2, 942 

10,256 10, OS! 12,164 11,487 
6,035 .o, 846 6,027 6, 015 
1, 253 1,192 2,032 1, 446 

629 589 1, 616 1, 547 
1,074 1,073 1,073 1, 071 

62 55 53 87 
1, 203 1, 326 1, 363 1, 321 

--------- --------- 2.231 _________ 
--------- --- ----- 2.fi5 ---------
--------- --- ----- 3.18 ---------

1.00 1.00 1.00 1.00 
4.00 4. 00 4.00 4. 00 
1. 50 1. 50 1. 50 1. 50 

.44 .44 .44 . 44 

.69 . 75 . 75 0 7fi 
1. 25 1. 2.5 1. 25 1. 25 

1.00 1.00 1.00 1.00 
.375 . 3751 . 375 .375 

1. 36 1. 35 I. 34 1. 31 

6, 383 6,464 6, 570 6, 623 

1, 947 1, 994 2,034 2,084 
9 9 9 8 

i 

'5, 039 r .5,152 '5, 213 '5,154 
1, 850 I, 863 1,886 1,893 

690 700 707 706 
171 181 192 204 

142 141 138 132 
229 235 237 234 

18 16 15 14 
48 45 44 43 
82 82 81 79 

1.160 1.163 I, 179 1,187 
322 329 339 343 

1181 118 119 119 
16 20 22 19 

164 165 169 170 
30 35 38 33 

363 362 365 3G7 
61 72 7< 73 

108 11}1 102 103 
85 8.\ 85 85 

1,346 1. 390 1, :J70 1. 287 
'1, 139 '1. ~~~ '1, 241 'I. 250 

704 i 710 7Hl 724 

r 79 I <81 r 82 <82 I 

I 
36,678 37. 492 
15,206 15, 508 
13,072 13, 548 

846 1. 035 
19,735 20,215 

54.5 52.9 

35,097 35,435 

35, 111 35,499 
1, 756 1, 762 

11,100 9, 221 
7,120 7, 299 
6, 952 7, 131 

122 122 
8, 515 8,691 

44, 635 43,693 
41,075 40, 140 

3, 077 2. 473 
11, 057 10, 757 
19, 537 w. 569 
7,404 7, 341 

600 584 
2, 960 2, 969 

11, 065 10.980 
5, 984 6. 076 
1, 393 1. 523 

1, 2.?5 957 
1,071 1, 062 

54 32 
1, 308 1, 330 

--------- 2.18 
2.82 
3.14 

1. 00 1. 00 
4.00 4.00 
1. 50 1. 50 

. 44 .44 

. 75 . 7.) 
1. 25 1. 25 

1.00 1. (){) 
.375 . 375 

1. 30 1. 31 

6, 709 5,811) 

2,140 , 2, 198 
8 8 

'.5. 198 '5, 282 
1,899 '1, 921 

709 720 
210 210 

132 138 
23:J 23G 

13 13 
42 43 
79 so 

1, 190 'I, 201 
• 347 I 351 

118 liS 
20 19 

172 172 
35 33 

363 31)4 
70 67 

106 'ill 
85 85 

1, 330 I, 402 
'I, 238 '1, 22~ 

730 r 731 

'83 '83 

38, 
16, 
14, 

20, 
5 

37, 

37, 

700 
017 
148 
990 
792 
1.1 

1,. 

587 

808 
954 
804 
602 
436 
120 
105 
543 
057 
774 
247 
762 
274 
o99 
887 
371 
247 
806 

5, 
7, 
7, 

9, 
42,' 
39, 

1, 
10, 
19, 
7, 

2, 
11, 

6, 
1, 

1, 
851 
060 

81 
326 1,. 

----
--
--

--
--
1 
4. 

00 
00 
.\0 1. 

1. 

44 
75 
25 

1. 00 
375 

1. 35 

897 

256 

6, 

2, 
8 

p 5, 420 
44 

743 
210 

Pl, 9 
p 

p 

p 

p 
148 
214 

p 

p 

p 

p 1, 

13 
44 
g4 

201 
354 p 

p 

1, 

117 
18 

172 
34 

., 1' ~ 
p • 

p 

•A rate of 0.50 became effective Octob~r 30, 1942, on advances to member banks secured by Government obligations maturing-or callable in l year or less. 
d' The temporary rate of 3H percent established by legislation for instalments maturing after July 1, 1935, expired July I, 1944; effective that date the banks voluntarily reduced 

their rates to 4 percent on all loans in the United States, some of which bore a contract rate as high as 6 percent. 
*New srries. Earlier data for the series on taxahle Treasury notes are av:1ilable on p. S-14 of thr April1942 and sncc~eding issues of the Survey. Data on consumer credit begin­

ning 19W are a\·ailahle in the November 1942 issue of the Survey (lXrept for sub~t'quent revisions as follovYs: Credit union debt and loans made brginning 1941; commercinl hank loans, 
repair and modernization loans beginning 1934, and single-payment loans beginning 1929, and the revisions inc(Jrporated in the totals for installment debt, cash loan debt, and all 
consumer short-t(·rJn dpht, dollar figurPs and index('s (revisions brginning November 1943 are shown abo\~C and 1941 revisions for crcriit union debt outstanding are on p, S-15 of thf3 
January 111~3 issue); t.otal salr debt, charge account sale debt, and service doht for 1941 and 1942 as published prior to the July 1943 Sun·cy. All revisions will be published later. 
The Nov(·mbt·r l'Jt2 Surn~y includes a description of the data as originall oiled; a detailerl explanation of the recent revisions is available in the Decernber 1944 and .January 
1945 issues ~Jf the F cderal H.eserYe Bu1lrt.in. 



S-16 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1941 
and descriptive notes tnay be found in the 
1942 Supplement to the Survey 

1

1944! 1943 I 
Novem- Novem-1 Decem- Janu- I Febrn-1 March 

ber ber ber ary ary 

LIF'E INSURANCE I 
Life Insurance Assoriat;on of Amcrica:O f 

Assets, admitted, totalt ~- _______________ mil. of doL.

1

. 
Morgage loans, totaL. ________________________ do ..... 

Farrn ______ --------------------------- _____ do ____ _ 

R~~~~Iiii;,-Jioictiiigs~ ~ ~.::::: ~~::: :::::::::: :~ :~~:::: i:::::::: · 
PoiJCy loans and premmm notes _____________ do ___ ------·. 
Bonds and stocks held (book value), totaL .. do ..... 

Govt. (domestic and foreign), totaL ....... do.... . ---
U.S. Governrnent _______________________ do .... 

Public utility __ ----------------------------do ____________ _ 
Railroad. _________ ---------- ______ ... ___ . __ .do ... _ ....... . 
Other ____________ ----------- ___ -------- .... do. ___ ..... -- .. 

Cash ___________ ------------------------------do .... __ . ----. _ 
Other admitted assets ________________________ do .... ---------

Insurance written:® 
Policies and certificates, totaJt ______________ thons.. 645 

Group _____ -------------------------- ______ do____ 4<1 
Industrialt __________________ --------- ____ .. do.___ 344 
Ordinaryt.. ________________________________ do.... 2.\8 

Value, totalt.: .. _____________________ thous. of doL 77G, 801 
Group. -----------------------------·--------do.... 101,755 
Indnstrialt ... ____________________ . ________ .do.___ 124,976 
Ordinaryf _________________________________ .do.___ 550,070 

Premium collections, total@ ________________ ..... do .... 
Annuities ..... ______ .. ______________ ......... do .. __ 
Group. _____ .... ______________ ------- .. ___ .. .do ... . 
IndustriaL _______________________________ .. do ... . 
Ordinary _____ .... __ .... ______ ------ .. ____ .... do ... . 

Institute of Life Insurance:• 
Payments to policyholders and beneficiaries, 

totaL ______________________________ thous. of doL. 
Death claim payments _______________________ do ... . 
Matured endowments. ______________________ do ... . 
Disability payments __________ ................ do ... . 
Annuity payments ..... ___________ ... ________ .do. __ 
Dividends __________________________________ .do. __ _ 
Surrend~r values, premium notes, etc ......... do ... . 

Life Insurance Sales Research Bureau: 
Insurance written, ordinary, totaL ............. do ... . 

New En:<land ................ ________________ do ... . 
Middle Atlantic. _______ . ____ -------. ____ .... do ... . 
East North CentraL .... ---------------------do .... j 
West North CentraL ________________________ do ... . 
South Atlantic .. _____________________________ do .. __ 
East South Central. ......................... do ... . 
West South CentrnL. .... _____________________ do ... . 
Mountain _______________________ --------- ..... do ... . 
Pacific ... ______ .. _______ .------------ ___ .... _ do._ .. 

MONETARY STATISTICS 

Foreign exchange rates: 
Argentina _______________________ dol. per paper peso .. 
Brazil, officialci'. ___________________ dol. per cruzeiro .. 
British India .... ---------------------dol. per rupee .. 
Canada, free rate§. ___________ dol. per Canadian doL 

~?~~~~ia:~ ~: ~: ~: ~: ~ ~~ ~~~ ~~ ~~ ~: ~~~= ~:: ~~~:·_ ~~r a~~~:: 
adi.f:ited Kingdom, official rate~----------- dol. per£. 

72tl, 4.)2 
52, 49!) 

192. til·! 
159, 73·1 
72, 171 
7-1. !)01 
29,2118 
50, 119 
21, 35() 
73, 127 

. 298 

.061 

. 301 

. 898 

. .573 

. 206 
·!. 035 

FINANCE-Continued 

I 
I 
I 

30, 623 1: 

5, 299 

6!0 I 4,6511 
1,125 
1,871 

21. 1:3:'1 
12, 291 
10. f>69 
1,4!1) 
2 4"2 1: g(n 

482 
712 

30, 8!7 
5, 300 

634 
4, fJG6 
1,079 
1, 85] 

21, 3IB I 12,451 
10.821 
4,4'2 
2, 454 
1,972 

613 
685 

667 761 
73 241 

336 305 
258 215 

7il5, 351 1 ,Wfi,779 
129,670 393,635 
121, 320 154, 287 
504,361 

1

. 5os. 857 
283,214 415.684 

26, 148 86, 214 
18, 342 23, 081 
61, 620 84, 588 

177,104 221,801 

187,438 
91,792 
25,996 

7, 058 
13,948 
28,971 
19,673 

645, 275 
49, 93~{ 

168, 647 
142, 68/i 
65,415 
6.5, 498 
23,687 
40,634 
19,567 
69,209 

221,270 
97, 5S9 
26,073 

7, 004 
13,674 
53,691 
23,239 

690,847 
51,072 

168,421 
154, 214 
72,454 
69,835 
28, 279 
49,915 
21, 9B2 
74, 675 

' I 
I 

j 
31, !OJ 1 

5, 283 l 
627 I 

4, 656 I 
J. 065 I 

1,830 
21,081 
12,173 
10,5.15 
4,4.o7 
2,486 
I, 965 
1, 152 

690 

~52 
82 

340 
230 

815,295 
1PO, 145 
131,091 
·194, 0.59 
314, 354 
43,387 
23,589 
63,281 

184,097 

216,012 
103, .573 
30,833 
7,889 

17,354 
38,079 
18,284 

635,474 
50,735 

180, 975 
138,980 
61, 7(15 
r.1, r,o3 
22,801 
401 ~)65 
17,010 
61,070 

.29811 .2981 .298 

.061 .061 .061 

. 301 I • 301 . 301 

.8941 .89{ 1 .s96 

. 206 . 206 . 206 

. 573 . 5731 . 573 

I 

31: ~~g I 
621 

4,641 
1,049 
1, 812 

22, lOS 
13,199 
11, GO! 

4, 459 
2,485 
1, 965 

456 
li83 

660 
50 

362 
248 

710,746 
62, 597 

131, 108 
517,041 
314,772 
28,761 
22,8.56 
63,200 

199, 955 

205,318 
98,962 
30,496 
6,977 

13,488 
36,034 
19, 36!. 

682,296 
53,445 

189,450 
149,742 
67,181 
66,181 
23,927 
44,290 
19,133 
68,947 

.298 

. Oll1 

.301 

.896 

.573 
• 206 

4.035 

31,473 
5,2.50 

611 
4, 645 
1,018 
1, 793 

22,252 
13,279 
11,687 
4, 497 
2, 49.1 
1, 981 

506 
648 

701 
53 

382 
?.67 

791, 695 
88,179 

137,811 
565,705 
350,926 
32,649 
24, 514 
71,006 

222,757 

238,284 
115, 183 
34,601 

7, 772 
15,499 
42,913 
22,316 

753, 4981 
56, 382 

200, 503 
164,710 
i2, 237 
76,290 
31, 118 
52, 336 
22,003 
77, 919 

. 298 

.061 

.301 

.893 
• 573 
. 206 

4. 035 

I April I 

31,661 
.5,258 

615 
4,643 

995 
1, 777 

22,234 
13,297 
11,728 
4, 481 
2,473 
1, 983 

671 
726 

1944 

May 

31,848 
5, 252 

618 
4, 634 

976 
I, 762 

2?, 296 
13,365 
11,762 
4.476 
2,473 
I, PS2 

811 
751 

691 G9R 
95 54 

346 376 
Z50 2A3 

774, 292 820, 098 
126,479 1:16,333 
124, 535 !36, 127 
523, 278,.'547, fi28 
272. 833 308, 760 
27, 106 2P, 63::l 
18, 927 21. 070 
53, .5.18 fl3, 7'i2 

173,242 194,200 

198, 170 
98, G60 
29,048 

6, 879 
13,845 
31,352 
18,092 

676,653 
49, 42(; 

182,624 
!50, 163 
64,158 
67,647 
27,074 
4f>, 144 
20,293 
69, 124 

.298 

.061 

.301 

.900 
• 573 
. 206 

4. 035 

208, 273 
101, [,[;7 

31, !(11 

7, 74fl 
14,00\1 
33. 3ft4 
20, ,j2(; 

/'17, 341 
51, ill9 

190, 2Fi4 
J,;g, bl4 
70, f:~l3 
72.400 
27. 6C5 
48 "F 
21; .lo:1 
10, S,(, I 

. 298 

. 061 
• 301 
• {lOti 
• 573 
• 2(l(l 

4. 035 

Jan nary 1945 

J I J I 
, I Sep-une uly August tember 

I 
I 

32,1021 
f), 263 

620 ' 
4, 643 

954 
1, 746 

23,055 
14,149 
12,575 
4,464 
z, 451\ 

1, ~!86 

t,;,(; I 
69' 

&~-1 I 

340 
2W 

~42, gm 
125,675 
125,183 
.1(12, 133 
339,fi00 
:1.1, aJu 
21, 6f-ll 
70,116 

21?., 486 

210, V72 
95, 739 
29,t07 

7, o26 
ll\ 4GO 
41, 3~1 
?C!, 983 

i.71, l-.32 
54,219 

10,fj, 325 
161,592 
7", 04S 
74,900 
30, 372 
54, fi64 
2:~, ~74 

!00, 4:JF 

.2% 

. 061 

. 301 

. 904 

. 573 

. 2on 
4. 035 

32, 295 

5, ~~61 
4, 641 

9:lG 
I, 733 

23, 242 
14.316 
12,797 

4, 454 
2, 452 
1, 990 

457 
fiG6 

586 
42 

304 
241 

723,960 
80, 221) 

112, 395 
530, 34.5 
285, 072 

3:1,812 
19, 25i', 
5'i, 309 

174, 663 

189, .589 
91, fi29 
25,920 
6, 97G 

14, 429 
3~. 598 
18,037 

69o. 046 
49.890 

178. VG9 
1[,0, 976 
71. 311 
70,826 
28,082 
46,734 
22, 595 
76, 657 

. 298 

. 061 

. 301 

. 902 

. 573 

. 206 
4. 035 

I 

I 
32, 154 1 32, 658 

5
' ~f~ I 0

' ~f~ 
4, G42 I 4, G42 

I, ~it ~~ }• ~~~ 23. 381 .3. Do1 

14,4471 14,574 12, so4 13, o:;4 
4,·!6o 4,471 
2, 473 2, 492 
1, 995 1, 994 

4GG D21 
708 ;·3u 

6271 5<>: 
70 35 

313 1 3oo 
244 227 

'7~6. 819 I G48, 37il 
llfl, 319 ti4, 7913 

m:0i8 m:~?:~ 
312,031 301i, 311 

39,567 27, 13(1 
21, 330 20 •. 532 
59, 522 li\1, 97·1 

191, 612 ISS, GGI) 

199, 500 
103,802 
26, W2 

7, oB~ 
14,325 
29,014 
19, 119 

701, 70.1 
'18 . .0.53 

10.1, Q9(l 
157, 720 

74. 8]() 
it\ 31.) 
28. 04fl 
50, 456 

~~- !03 
''• 195 

. 2\!8 

.0101 

. 301 

. 900 

. 57~ 

. 20fi 
4. 035 

u;s, 020 
no, 148 
2fi, 59! 

(l, 758 
14, 7DJ 
33, ]',3 
17, 5~3 

f·31'., 31S 
H.S21 

1f.~. 249 
1-!3. (\20 
(ji, 3fl.~ 

C•J.:ws 
2i, 172 
'li. if·! 
;?(1, 322 
(ifi, 82() 

.298 

.IJGl 

.301 

. ~94 

.• 578 

. ~ori 
4. 035 

Octo­
ber 

32, 864 
3, 2"10 

G12 
4, h~7 

o\13 
1, G93 

23,619 
14,646 
13, 172 
4, 497 
2, 471 
2, 005 

665 
745 

678 
46 

367 
2ll4 

777, 793 
97, 910 

134, 171 
!'4.), 712 
292, 693 
32,665 
20,833 
61,419 

177,776 

200,236 
101.612 
30, 515 

7. 083 
i3, 955 
29,072 
17, \J99 

724, 840 
01,959 

187,461 
159, tl29 
71,442 
~~. ~~g 
2,, .-oo 
f,O, 4.50 
22,230 
77,450 

. 298 

.061 

. 301 

. 897 

. 573 

. 206 
4. 035 

Monetary stock, U.S. -------------------mil. of doL. 20,688 
Net release from earmark• _____________ thous. of doL. -34.609 
Production: 

4. 0351 4. 035 4. 0351 

22,065 21,938121,918 
-44, 147 -87,010 -27,.594 

58, 3721 58. 309 56, c891 

21,712 21,600 21,429 21,2f.4 21.173 20,996 
11,486 -48,718 -70,542 ,-n, no -r..so5 -116,627 

20, 92(\ 20, 82ti 0 0 727 
2, 690 -27. 3;·s [-22: u47 

Reported monthly, totalf ____________________ do .... . 
Africa ____________________________________ . do .... . 
Canada, ___________ ------------- __________ .do. ___ . 
United Statesf.----------------------------do ..... 

Money supply: 
Currency in circulation ___________________ mil. of doL. 25,019 
Deposits adjusted, all banks, and currency outside 

banks, total*----------------- ........ mil. of doL. 
Deposits, adjusted, total, Including U.S. deposits• 

mil. of doL 
Demand deposits, adjusted, other than U. S. • 

mil.ofdoL
1

. 

'Time deposits, including postal savings* ... do .... ,_ 
Mv~ I Pnce at New York __________________ dol. per fine oz __ , . 448 

Production: i 
g~~fe~afiiatiii.~~--~----~ ~~--~~--~--~~~~~~~~~~:-~f-~~d'o:~:: 1: _: : ____ _ 

Stocks, refinery, U. S., end of month •... _______ do ____ l ________ _ 

40,219 39,972 39,472 
9, 370 9, 198 9, 023 
3, 452 3, 605 3, 085 

19,918 

123,500 

105,200 

59,600 
32,300 

. 448 

1, 355 
4,124 
2,147 

20,449 

122,812 

103,975 

60,815 
32, 731l 

.448 

1, 251 
3, 9&7 
2,942 

20,529 

125,000 

106,400 

62, 500 
33,200 

.448 

1, 205 
2, 778 
2, 215 

54,163 
37,349 

8, 988 
3,429 

20,824 

128, GOO 

109,400 

58,100 
33, 700 

. 443 

1, 273 
3,827 
2,924 

57,152 
39, 5-t7 

9, 333 
2, 933' 

21,115 

127, 900 

108,400 

59,600 
34,100 

. 448 

1, 367 
4,005 
5,118 

53, g>.7 
38,206 

8, 568 
2, 936 

21,552 

127,500 

107, coo 
62, 100 
34, GOO 

.448 

1, 230 
3,071 
5,151 

,')7. 227 
40, 24.1 
8, 989 
2.881 

22.1t:O 

128,000 

107, !\00 

65,100 
35, 300 

.448 

I, 030 
3. 511 
(!) 

r 53, /75 
:1s, 101 

8, 3H7 
2, 4:J1 

Jl [,5, 612 
• 39. 593 

8. 247 
2, tl59 

vf.i, 2~·7 
p 40, 25o 

8, 2~0 
2, 7i'9 

22, 50<! . 22, 699 23, 2£12 

136,16~ I, 139,200 P]39, 000 

P 54. 9P~ 
p 3\J. 11:3 

8. 27·1 
3.028 2, 863 

l15.2SR ''118, 100 1

23, 794 :!4, 425 

·:3s. ~o-o 1· !:1\~, 400 
r-117,300 r',ll•. ,00 !;·11h,()00 

I ! 
60,065 "61, iiOO 
:1.\717 ,, 36, 300 

p 6-f, 200 ~ 1' ,wo II! \)9. 300 
p 3'i, 000 I ~00 I r :;s, ;oo 

. 44S 

1, lf•O I 
2, S92 1 

. 4-18 ' . 448 I . 4-1S I' . 448 

1, 072 I 8:10 ! I 
3 .. )33 1 3, 119 ~ 

• Revised. "Preliminary. t36 companies having 82 percent of the total assets of all United States legal reserve companies. 1 Discontinued by compilers. 
A In January 1944 one company was rE'placed by a larger one aad 1he 1943 data revised accordingly; revisions for January-SelA<:>:mber 1043 arc· available on request. Data for 

1922-40 revised to cover the 36 companies reporting in 1941 and 1942 arc also available on requrst. 
039 companies having 81 percent of the total life insurance outstanding In all United States le~al reserve companies. •or increase in earmarked gold (-). 
~Prior to Nov. 1, 1942, the official designation 0fthe eurrency \Vas the "n:.i!reis." ()Formerly "Th(' Ass.ociation of T.Me Insurance Presi(hmts." 
§The free rate for United Kingdom shown in the 1942 S!!pplement was discontinued af1er Feb. l, 1943; the official and free rates (roucded to thousands) were identical from January 

1942 to January 1943. The official rate for Canada has been $0.909 since first quoted in March 1940. 
,Data for Mexico, included in the total as published through March 1942, are no longer available. For revised monthly averages for 19U and 1942 for the total and Canada and for 

1942 for United States, see note marked"'" on p. S-17 of the March 1944 Survey. Monthly revisions for 1941 and January-May 1942 are available on request. 
*New series. The series on payments to policyholders and beneficiaries. compiled by the Institute of Life Insurance, represents total payments in the United States, including 

payments by Canadian companies; data are based on reports covering 90 to 95 percent of the total and are adjusted to allow for companies not reporting; data beginniue- Sentfmber 
1941 are available in the November 1942 Survey; earller data are available on request. The new series on bank deposits and currency outside banks are compiled by the Board of 
Governors of the Federal Reserve System and are partly estimated. Demand deposits adjusted exclude cash items in process of collection. The figures for time deposits include postal 
savings redeposited in banks and amounts not so deposited. The amount of U. S. deposits can be obtained by subtracting the sum of demand and time deposits from figures for total 
deposits. Monthly data beginning January 1943 and earlier semiannual and annual data will be published later. 

tData for value, total and ordinary, revised beginning December 1938. Further revisions beginning January 1941 have been made in all 'eries except group owing to substitution of 
one company and the inclusion of dividend additions and juvenile policies at ultimate, instead of issue, amounts; this revision increased the figures by tho following percentages: 1941-
Total, 6.3; industrial, 21.6; ordinary, 2.7; 1942-Total, 5.9; industrial, 18.5; ordinary, 3.7. Revisions prior to November 1942 are available on request. 
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1944 Unless otherwise stated., statistics through 1941 
and descriptive not-es may be found in the 
1942 Supplement to the Survey 

I 19441 1943 I 
1 Novem- Novern-1 Decem- Janu· I Febru·l March 
1 ber ber her ary ary I April I May I June July I Augu>t I SeD- I Octo-

1 tcmber ber 

FINANCE-Continued 
--~----~----~-----~-----·----~----------~---------------------------

1 I I I I PROFITS AND DIVIDENDS (QUARTERLY)• i 

Industrial corporations (Federal ReEerve): · I 
Net profits, total (629 cos.). ______________ mil. of doL. _________ ------- •. 

1 

~?.:'cl~~~;;~e(~9(~~scl~:~ ::::·::::::::::::::::::~g:::: :::::::: :::::::::I 
Automot·iles (15 cos.) ________________________ do .... _________________ .1

1 

Other transportation equip. (68ws.) _________ d_o _____________ ---------
Nonferrous metals and prod. (77 cos.). _______ do ..•. _________________ _ 
Other durable goods (75 cos.l----------------- 00----~·--------- ------·--' 
Foods, beverages and tobacco (49cos.) ....... do .... --------- ---------1 
Oil producing and refining (45 cos.) __________ do .... _________ ---------
Industrial chemicals (30 cos.) ... ---- __________ do.---~--------- ------- --! 
Other nondurable goods (80 cos.) ____________ .do _____________ ---------i 
Miscellaneous services (74cos.)_ _____________ do ... ,... ---------~ 

Profits and dividends (152 cos.):* 
1\'et profit.s ____________________________________ do .. --I ------·--
Dividends: , 1 

~~~~~~~~= = = ==~============================3g: ~==I=--- ------- --! 
Electric utilities, class A and ll, net income (Federal 1 

Reserve)* __________ ---------- ____________ mil. of doL. 'j··· 
Railways, class I, net income (I. C. C.)ci' .. ------do _______ _ 
Telephones, net operating income (l'ederal Communi· 1 

cations Commission)ci'.------------------mil. of doL

1 

.... 

PUBLIC FINANCE (FEDERAl.) 

481 
53 
46 
53 

146 
32 
23 
42 
58 
46 
36 
47 

245~---------~---------
23 -------·- ---------

169 -------·- ---------

133 -----·-·- ---------1 174,2 ---------

62,4 ----·-·-·1 

I I I I I 
4!~ 1::::::::: :::::::::1 4 45~~ I:_:_·:_: __ : __ =:_·:_:_- !li :_:_= __ :_ :_:_=_.-_:-_:!I 

1 ~~ 1::::::::: :::::::::1 O 

~5 ::::::::: ::::::::: I ~g ::::::::t:::=J 
~g ::::::::: ::::::::: !~ --------- --- -- -1 

i~ :::::::::1::::::::: !i ::::::::: :_:_:_:_-__ --_-_=_11 

222 ---------1 ----·---- 227 

20 ---------1---------1 22 -_-_-_-__ --_· __ --__ --_-_-_ -_-_-__ -1 
142 ---------~--------- 149 

135 ~--------- ----·---- 123 
145.0 ---------~-------·- 168.4 

58.9 -----·--- ·--··---- 58. 2 

I 

47X 
46 
37 
51) 

I 50 
2K 
22 
41 
.5~ 
51 
:14 
55 

20 
i37 

Ill 
17~l. 3 

58.3 

U. S. war program, cumulative totals from June IMO:* 
Program _________________________________ mil.ofdoL 390,389 339,012 344,184 343,102 341,308 341,330 341,757 341,605 343,514 392,377 392,453 3!l2,479 391,096 
Cashexpenditures.. ___________________________ do .... 236,682 146,391 153,342 160,758 168,566 176,515 184,008 191,925 199,883 207,238 215,035 222,140 229,586 

U. S. Savings bonds:* 
Amount outstanding_._--------- ___ .----- ...... do ... . 
Sales, series E, F, and G _______________________ do ... . 
Redemptions._. __ ._._._.------------------ __ .. do ... . 

Debt, gross, end of month®.---- ________________ do ___ _ 
Interest hearing: 

Public issues ..... _____ . _____ ------. __________ do. __ .I 
Special issues§ .. ___ ---------------------- .... do .... 

N oninterest hearing ___________ . ----------------do. __ _ 
Obligations fully guaranteed by U. S. Gov't: 

•rota! amount outstanding (unmatured) _______ do ___ _ 
Expenditures and receipts: 

Treasmy expenditures, totaL __________________ do ___ _ 
War activitiest ... ___________________________ do ___ _ 
Transfers to trust accountst------------------do ... . 
Interest on debt ..... -------------- ___________ do ... . 
AI! othcrt ......... _ .. -------------------------do ... . 

Treasury receipts, totaL .. -------------- ....... do ... . 
Heceipts, net. .... _ ....... ______________ .... do ... . 

Customs ....... _____ . ___ .. ------------------ .do ... . 
Internal revenue, totaL ______________________ do ... . 

Income taxes ....... _______ ------------ ____ do .. __ 
Social security taxes.--------------. _____ ... do .. __ 

Net expenditures of Government corporations and 
credit agencies* __ ------------- _________ mil, of doL. 

Government corporations and credit agencies:, 
Assets, except interagency, totaL ______________ do ____ . 

Loans and preferred stock, totaL ____________ do ____ . 
Loans to financial institutions (incl. preferred 

stock) ------------------------------mil. of doL. _ 

38,308 
I, 023 

382 
215,005 

194, 192 
l{), 583 
24,230 

1, 470 

7, 828 
7,-101 

18 
56 

353 
2, 506 
2, 240 

"" _, 
2,300 
I, 501 

293 

-71 

Loans to railroads __________________________ do. __ . 
Horne and housing mortgage loans .......•. do .... __ 
Farm mortgage and other agricultural loans. do. __ .. 
All other _________ --------------------------do .... _____ _ 

U.S. obligations, direct andguaranteed .....•. do .... ________ _ 
Business property ___ ------------------------do .... ________ _ 
Property held for sale ________________________ do ..•. ________ _ 
All other assets. _____ .. ________ ------- ________ do ...... ______ _ 

Liabilities, other than interagency, totaL ______ do ___________ _ 
Bonds, notes, and debentures: 

Guaranteed by the U. S ___________________ do .... _ 
Other __ ........ ___ . ___________ ------------ .do .... ________ _ 

Other liabilities, including reserves .•......... do .... ________ _ 
Privately owned interests ______________________ do .... _ 
U.S. Government interests ____________________ do .... . 

Reconstruction Finance Corporation, loans outstanding, 
end of month, totalt -------------------mil. of doL 

Ranks and trust cos., incl. receivers .. __________ do .... 
Other financial institutions. ___ --------·------ .do ..•. 
Railroads, including receivers.---------------- .do .. __ 
Loans to business enterprises, except to aid in national 

9,846 
330 
207 
340 

26,697 
798 
171 

166, 158 

152,504 
12,278 
1, 377 

4, 154 

7, 839 
7, 541 

2 

471 248 
2,370 
2,099 

34 
2,115 
1, 459 

292 

-64 

27,788 
7, 951 

772 
430 

1, 840 
2, 728 
2,181 
I, 833 
1, 611 
7, 309 
9,085 

11,277 

4,180 
I, 308 
5, 788 

439 
16,073 

8, 239 
425 
210 
396 

27,363 
853 
207 

165,877 

151,805 
12,703 
1,370 

4, 225 

7,452 
6, 718 

2 
497 
235 

5, 737 
5, 736 

34 
5,484 
5,040 

60 

427 

28,625 
7, 929 

757 
423 

1,825 
2, 760 
2,164 
1,895 
1, 624 
7, 512 
9,665 

11,454 

4,239 
1, 341 
5, 874 

438 
16,732 

8, 469 
419 
212 
388 

28,901 
1,698 

188 
170,659 

154, 170 
12,873 
'3,616 

4, 269 

7, 570 
7,138 

37 
87 

308 
2, 779 
2, 747 

40 
2,188 
1, 727 

49 

165 

29,508 
7,880 

742 
420 

1,807 
2, 766 
2,146 
I, 942 
1,645 
7, 588 

10,452 
10,856 

4, 277 
I, 332 
5,247 

435 
18, 216 

8, 631 
413 
213 
387 

31, 515 
2, 782 

185 
183, 107 

168, 541 
13, 168 
1, 398 

4, 227 

7,862 
7, 518 

5 
56 

283 
2, 754 
2, 503 

35 
2, 464 
1, 747 

373 

331 

29,791 
7, 863 

721 
419 

1, 791 
2, 770 
2,162 
2,099 
1, 658 
7, 753 

10,418 
10,504 

4, 226 
1, 322 
4, 956 

435 
18,853 

8, 851 
407 
224 
385 

31,974 
709 
268 

184, 715 

169,842 
13,507 
1, 367 

2,258 

8,525 
7, 72ti 

7 
449 
343 

6, 576 
6,573 

42 
6, 353 
5, 911 

69 

2,002 

30,263 
7,809 

682 
416 

1, 773 
2, 761 
2,177 
2,090 
I, 677 
7, 829 

10,858 
8,550 

2,274 
I, 326 
4, 950 

433 
21,280 

9, 051 
390 
224 
383 

32,497 
739 
237 

184,967 

32,987 
751 
279 

186,366 

169, 7151170,753 
13,697 14,122 
1, 554 1, 492 

2,258 

7,859 
7,346 

40 
117 
355 

3,119 
3,087 

39 
2,935 
2,475 

39 

87 

31, 083 
7, 743 

652 
409 

I, 754 
2, 708 
2, 220 
2,161 
1, 671 
7,985 

II, 524 
9,164 

2, 274 
1, 302 
5, 589 

435 
21,484 

9,174 
379 
221 
375 

1, 529 

8, 292 
7,879 

26 
52 

334 
3, 256 
2, 950 

38 
3, 024 
2,167 

337 

148 

31, 153 
7, 61i6 

632 
406 

1, 732 
2,653 
2, 233 
I, 750 
1,685 
8,042 

12,020 
8, 722 

I, 672 
1,427 
5,623 

435 
21,996 

9,330 
372 
222 
372 

34,606 
1, 842 

248 
201,003 

185,256 
14, 287 
1,460 

I, 516 

8,625 
7, 567 

40 
747 
271 

6, 249 
6, 247 

28 
5, 734 
5, 241 

75 

88 

31,666 
7,621 

674 
405 

1, 706 
2, 591 
2,244 
1, 701 
1, 702 
8,392 

12,250 
9,364 

I, 766 
1,413 
6,185 

443 
21,858 

9,428 
357 
222 
372 

defense _________________________________ mil. of doL. 31 58 55 41 40 38 37 36 34 
National defense ...... -----------·-----·---·---do.... 8, 265 6, 415 6, 668 6, 853 7, 072 7, 295 7, 449 7, 627 7, 749 
Other loans and authorizations _________________ do____ 674 736 1 726 725 724 722 I 713 l 702 694 

'Revised. §Special issues to government agencies and trust funds. ®Figures are on the basis of Daily Treasury Statements (unrevised), 

36, 538 
2,125 

227 
208,574 

192,1.56 
14,961 
1, 456 

I, 468 

8,110 
7, 201 

451 
86 

372 
2, 212 
2,163 

28 
I, 985 
1, 247 

56 

193 

36,884 
602 
279 

209,802 

192,827 
15, 461 

1, 514 

I, 475 

8,119 
7, 571 

57 
77 

415 
2, 859 
2, 568 

23 
2, 702 
1, 552 

319 

254 

31, 097 I 32, 690 
7, 504 7, 370 

667 
405 

I, 681 
2, 532 
2, 219 
I, 578 
3, 742 
8,496 
9, 776 
8, 663 

1, 571 
1, 229 
5, 863 

444 
21,990 

9, 473 
351 
218 
371 

34 
7, 807 

693 

631 
387 

1, 643 
2, 474 
2, 235 
I, 592 
3, 747 
9, 220 

10, 761 
9,131 

1, 571 
1, 200 
6,360 

444 
23, 114 

9, 607 
342 
209 
354 

33 
7,977 

692 

37, 323 
092 
21'3 

209,496 

191, 873 
15,976 

1, ()45 

1, 480 

7, 930 
6, 998 

22 
581 
329 

5, 927 
5, 926 

25 
5, 749 
5, 174 

65 

-35 

31,959 
7, 405 

606 
388 

I, 636 
3, 407 
1, 368 
1, 603 

15, 776 
3,050 
4, 12{) 
9,167 

1, 565 
1, 204 
tl, 398 

498 
21,771 

9, 711 
33S 
208 
353 

33 
8, 009 

GUO 

37, 045 
!\05 
401 

210,244 

192,438 
16, 170 

I, 636 

1, 480 

8,024 
7,479 

47 
133 
365 

2, 054 
2,001 

29 
1,880 
1, 240 

60 

95 

9, 704 
335 
21)8 
343 

32 
8,104 

G81 

I Partly estimated. ' March and November data include prepayments on securities dated Feb. 1 and Dec. 1, 1944, respectively, sold in the Fourth and Sixth War Loan drives. 
•ln addition to data shown above, quarterly estimates of profits of all corporations are published in special tables in the Survey as follows: 1940-43 and the first quarter of 1944, 

p. 6 of the July 1944 issue of the Survey; 1939, June 1943 issue, p. 25; the latter includes also on p. 24, annual data back to 1929 and, on p. 28, a description of the data; it should be 
noted that these estimates are in line with profits compiled from income tax returns and thm include reserves not allowable as deductions in computing taxes. 

ci'Revised 3d quart<>r 1943 totals: Railways, class I, net incorne-249.7. Telephones, net operating income 63. 3. 
tFor 1941 reviswns seep. S-17 of the November 1942 issue. Data for the agricultural adjustment program, shown separately through the February 1944 issue, and unemployment 

relief, shown separately through the July 1944 issue, are included in the "all other'' item. Debt retirements, which have been comparatively small, are excluded. 
,Beginning September 1944 data are reported quarterly and for some items (notably farm mortgage and other agricultural loans, all other loans, business property, property held 

for sale, all other assets) are not comparable, with earlier data owing to changes in Treasury Department regulations governing reports from the agencies and to shifts between classi· 
fications. 

*New series. For data beginning 1929 for profits and dividends of 152 companies, seep. 21, table 10, of the April1942 Survey. Data for net income after taxes of class A and B 
electric utilities have been substituted for data for 28 companies; they include affiliated nonelectric operations and cover 95 percent of all electric power operations. Data beginning 
1939 are available on request. Data beginning July 1940 for the series on the war program are shown on p. 29 of the June 1943 issue; a comparatively small amount of intercompany 
duplication in the figures for R. F. C. and its subsidiaries has been eliminated beginning October 1943; see footnote marked"*" on p, S-18 of the Aprill944 issue. The series on war 
savings bonds is from the Treasury Department; amounts outstanding are at current redemption values except series G which is stated at par; this item and redemptions cover all 
savings bonds series, including pre-war issues; sales represent funds received during the month from sales of series E, F, and G, the series issued since Apriii9H (for sales beginning 
May 1941, seep, S-16 of the October 1942 Survey). The series on expenditures of Government corporations and credit agencits includes nenransactions on accollllt of redemptions 
of their obligations and other net expenditures by the Reconstruction Finance Corporation, the Commodity Credit Corporation, and other lending agencies; transactions of these 
agencies are not included in Treasury direct budget expenditures and receipts shown above; since October 1941 funds for these agencies are provided by the Treasury. 

tRevised series; see note in the December 1943 Survey regarding changes in the classifications; the figures include payments unallocated, pending ad vices, at end of month. 
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1

1944! 1943 I 
1944 

Novem- Novem-1 Decem- Janu- I Febru-1 March 
bcr ber ber ary ary - I April I May i JtUJe ' July I August I Sop- I' Octo-

: ternber twr 

FINANCE-Continued 
--------------------------------~----------~----~----~----~----~----~----------------~---------------

1 I I SECURITIES ISSUED 

Securities and Exchange Commission:t 
Estimated gross proceeds, totaL __________ miL of doL. 

By types of security: 
Bonds, notes, and debentures, totaL _______ do ___ _ 

Corporate _______________________________ .do ___ _ 
Preferred stock ___ ------------ _______________ do ___ _ 
Common stock _______ ---- ____ ---------- ____ do .. __ 

By types of issuers: 
Corporate, totaL .. ----------- ______________ do ___ _ 

IndustriaL. _____ ------ ______ --------- ___ do ___ _ 
Public utility------------------------- ___ do ___ _ RaiL ______________________ .. ______________ do ___ _ 
Other (real estate and financial) __________ do ____ . 

Non-corporate, total®---------------------- .do ___ _ U.S. Government_ ______________________ do ___ _ 
State and municipaL ____________________ do ___ _ 

New corporate security issues: 
Estimated net proceeds, totaL _______________ do ___ _ 

Proposed uses of proceeds: 

Nw~~~:~~~:~~~~~~~::::::::::::::::Jg::::'~~ 
Retirement of debt and stock. ___________ do ___ _ 

~~~~~cge~i~:_-_-_-_-_-:_-_-: ::::: .. -:::::: .. -: ::~:~~::::I 
Preferred stock _____ ---------------- ____ do __ --1 

Pr~~~~~.f~~~~~~-illa]or -iioups~ §---- ·-------do_---~ 
Industrial, total net proceeds ____________ .do ___ _ 

New money ____________________________ do ___ _ 
Hetirement of debt and stock __________ do ..... 

1 

Public utility, total net proceeds. ______ .. do ___ _ 
New money _____ -------------------- ___ do ___ _ 
Retirement of debt and stock __________ do ____ ! 

Railroad, total net proceeds ______________ do ___ _ 
New money ____________________________ do ___ _ 
Hetirement of debt and stock ... ________ do ___ _ 

Commercial and F'inancial Chronicle: 
Securities issued, by type of security, total (new 

1,441 

I, 410 
3lfi 

18 
13 

347 
31 

262 
(;3 

1 
1, O\J5 
1,021 

71 

3-W 

2·! 
11 
1:1 

3l!; 
207 

(•) 
100 

(•) 

29 
Ill 
1:! 

2.SH 
4 

255 
52 

capital and refunding) _____________ thous. of doL_ 479,670 
New capital, totaL __________________________ do____ 39,270 

Domestic, totaL ____________________________ do____ 39,270 
Corporate ________ ·-----------------------do____ 22, e16 
Federal agencies ___ -----· ________________ do____ 10,090 
Municipal, State, etc _____________________ do____ (), 3!'4 

R~~~!R~i.ti~~!i~===~:::::::::::::::::::::::~~:::: l !!~: ~g\ 
Corporate ____________________ ------------ do ___ . 335. P!l4 
Federal agcncies _________________________ do____ 39,425 
Municipal, State, etc _____________________ do____ 65,082 

Foreign ________________________ --------- ___ do____ 0 
Domestic issues for productive uses (Moody's): 

TotaL ___ --------------------------------mil. of doL Corporate ______________________________ -- ____ do ___ _ 
Municipal, State, etc _________________________ do ___ _ 

Bond buyer: 

17 
11 
G 

State and municipal issues: 
Permanent (long term) _______________ thous. of doL_ --·------
Temporary (short term) _____________ _. _______ do ____ ---------

SECURITY MARKETS 

1,034/i 
984 
149 
43 
7 

199 
133 
38 
26 

2 

8:'\51 79S 
37 

197 I 
I 

119 I 
64 
55 I 

~~II c. 
6 
I 

131 I' 

115 
17 I 
3s 1 

~~ I 3 
23 

I 

987 

976 
105 

5 

ll:l 
3o I 
79 ' 
3 
3 

872 
853 

17 

113 

20 
s 

12 
86 
77 

29 
13 
15 
78 
1 

71 
3 
3 
0 

357, 3191163, 468 
16-~, 29? 33,469 
16D, 293 I 33, 469 
121, 033 14, 237 

22, 850 1 9, 655 
21, 41g 1 9, 57b 

192,0261129,999 
192,026 129,999 
69,862 I s3, 129 

106, 720 39, 070 
15, 444 I 7, 801 

0 0 

65 1 

57 I 

14 
8 
6 

1, 911 

1, 837 
80 
70 
3 

154 
83 
63 
8 

(•) 
1, 757 
1, 698 

59 

!50 

34 
23 
11 

116 
54 
2 

60 
1 

81 
26 
55 
51 

0 
61 
8 
8 
0 

249,798 
105,662 
92,952 
37,773 
30,705 
24,474 
12,710 

144, 1~6 
136, 846 
122,683 

0 
14,163 
7, 290 

24 
21 
3 

35.16: I 
4, 690 I 

18, 380 I 59, 069 
80, 868 64, 802 

I 
I 

8,541 

8, 533 
89 

5 
2 

I 
97 I 
~YI 
9 
0 

8,444 
8,381 

62 

95 

49 
18 
31 
37 
32 

4 
1 
8 

937 

899 
166 
32 
6 

203 
30 

142 
29 
3 

734 
709 

25 

199 

48 
32 
16 

150 
129 

3 
18 
1 

916 

804 
43 
96 
16 

155 
122 

28 
0 
4 

761 
739 
17 

150 

53 
24 
28 
~4 
55 
I 

1,069 

1, 045 
125 
15 
9 

148 
87 
58 
2 
I 

920 
751 
160 

146 

23 
17 

6 
12:l 
115 

38 5 : 
3 ' (•) 

I 
55 28 ns I 85 
40 14 49 19 
8 14 66 : 05 

sg 14~ 2~ I ~~ ; 
30 134 28 ' 58 

~ ~g g i ~ 
0 0 0 I 0 

219, 887 210, 212 234, 729 1

1

' 418, 587 
73, 421 58, 045 79, 994 53, 486 
73, 421 58, 045 79, 994,53, 486 
62, 616 45,456 73,464 32, 616 

0 0 0 0 
10, 805 12, 589 6, 530 20, 871 

0 0 0 0 
14(), 4661152,196 154,7351365,100 
146,466 119,743 149,235 355,950 
96, 146 77,535 107,636 18•1, 091 
24,525 1 30 055 31,460 32,875 
25, 7951 12: 153 10, 140 1138,984 

0 32, 454 5, 500 9, 150 

301 29 63 33 
m u m ~ 
9 I 12 6 , 6 

34. ·191 I 25,740 16,9331166,138 
69, 021 I 64, 852 52, 845 I 20. 292 

I ! I 
I • 

ill~~-----~:~------:~~-~~- -- :: ~~-----~~~-~~--: 
Brokers' Balances (N~ Y. S. E. members carrying I 

margin accounts)1 ! 
Customers' debit balances (net) ____________ mil. of doL 940 780 ~~ 
Cash on hand and in banks ______________________ do ____ --------- -----~-~-g--
Money borrowed _________________________________ do____ 640 
Customers' free. credit balances ___________________ do____ 410 

Bonds I Prices: 
Average price of all listed bonds (N.Y. S. E.).dollars__ 100. 92 99.02 

Domestic. _________ ------ ____________________ do____ 101. GO 99.91 1 

st!~~~;ctanct-Pool-'5-coi--P'oration:- ·-----------do____ 
76

.
15 7

!.
91 ! 

Industrial, utilities, and rails: 
High grade (15 bonds) ________ dol. per $100 bond .. 
Medium and lower grade: '! Com posit~ (50 bonds) ____________________ do ___ _ 

Industnals (10 bonds) __________________ do ____ l 
Public utilities (20 bonds) ______________ do ___ _ 
Railroads (20 bonds) ___________________ do ____ l 

Defaulted (15 bonds) _______________________ do ___ _ 
Domestic municipals (15 bonds)t ____________ do ___ _ 

U.S. Treasury bonds (taxable)t ________________ do ___ _ 

a Less than $500,000. 

1~0. 9 

115.9 
119.9 
116. 7 
llO. 9 
61.2 

135. 2 
100.3 

120. 4 

111.3 
118.9 
115. 2 
99.8 
45.4 

134.9 
100.2 

354 370 370 I 380 390 , 400 

I I I 
99. 38 I 99. 78 100. 21 100. 321 100. 31 1100. 62 

100. 26 II 100. 66 101. 03 101. 11 101. 10 101. 41 
72.30 72.87 73. 39 74.45 74. 62 75. 29 

I 1 i 
120.0 I 120. 5 120. 4 i 120. 5 120. 7 I 120. 9 ' 

ll2.1 l 
ll9.4 I 
115.1 i 
101.7 ' 
46.9 I 
~~:~I 

113.2 
119.8 
115. 5 
104.1 
52.8 

134.4 
100.2 

113.6 ! 
119.3 i 
115.8 l 
105.7 I 
58.1 i 

135.8 ' 
100. 1 I 

J13. 7 
119.8 
115.91 
105.3 
60.1 

136. o 1 
100.3 

114.4 
121.0 
116.6 
105.5 
59.0 

~~:~I 

ll4. 7 
121,5 
116.0 
106.5 
58.9 

135.6 
100.2 

®Includes for certain months small amounts for nonprofit agencies not shown separately. 

12,109 

12,097 
!51 

3 
9 

163 
60 
z,l 
45 
34 

11, ~J4(} 
11,914 

Sl 

100 

23 
8 

];) 

13-5 
103 
]~ 

13 
l 

f,f_, 
lj' I 

40 ' 
~4 
o' 

23 i 
45 : 

4 ! 
41 I 

I 

2, 3531 
I 

2, 3121' 152 
20 
20 

1921 
112 
59 ! 
21 i 

c•J I 
?, ~~~ I 2, .... ~) 

36 i 
! 

188 i 
6o 1 
3() 1 

24 I 

1221 
109 

01 
13 I 
6 i 

I 
1~~ I 
70 1 
58 

5; I 
?l! 
;;1: 
"'o i 

897 

882 
214 

12 
2 

229 : 
68 : 
2ti ' 

135 i 
0 

668 
602 

t}5 : 

226 : 

~~ ! 
33 ; 

100 I 
147 

(a) 

( •) 

19 
3 

61l : 
38 ' 
27 I 
26 ' 

24 . 
134 

19 I 
ll5 I 

238,982 i 274, 420 331, 721..1 
63,481 1 10,425 145, o73 
42.481 I 68. 925 14-5. 073 . 
15, 373 57, 328 105, 573 ; 
4,125 0 0 

22, 983 I 11, 597 39, 500 : 
21,000 I, 500 0 i 

175, cOl I 203, 99.5 186, 047 i 
] 70, 251 I 203, 7;!.5 186, G47 I 

78,7541153,917 140,608 i 
83, o26 21, 455 20, 315 I 
8, 471 I 22, 423 25, 724 
5, 250 1 200 o I 

19 1 ~~ ~~ I 
1~ I 8 38 I 

!, !48 i 

1. ?~~ : 
;3 ,~:1 ! 

n; 
-~ :3 ,, i 
'~" t 

u;:;' 
HH 

-t')•l 

10 
179 ~ 

I, 538 

1, 489 
686 

39 
10 

735 
191 
50f• 
37 

801 
695 
10~ 

i22 

:..'-1 

1'-,t) 

113 
73 

-HI~ 

4S4 

35 

,_, ·>-, I Q , ~ .". '· ___ I ._9,, t •. s4 
41,874 177,599 
-!1, ~~-~ ! 177, 5?9 
2D. 20-< r 1:Jo, w; 

Q 0 
1:?. 035 4t-J, 9Sl 

G 0 
43fi, :3\!7 721, 055 
-!8(), 307 714, 0!1.5 
400, 717 f\10, 535 

30, 010 42, 370 
3, 570 61, 150 

u 7,000 

30 
17 
13 

50 
IG 
40 

I ! 
37,391 I 32, 695 56, 733 I ~g.· 1194,\ 

"·OM I ""00 '· >00 ,-· ' 

110, 657 
38,833 

8871
1 

940 940 I 940 I 
~~g -- 660 -----iisor-- f\-lo-1 
424 1 42o 410 l 4co J 

I , : 
100. 53 i 100. 71 100. 74 I 100. 61 I 
1~u~ 1 

1~ug 1~u~ , ~~u~ 
120.9 

114.5 
121.5 
Jl5. 9 
106. 2 
61.2 

135.5 
100.2 

121.3 

114. 7 
!21.1 
116.3 
106.8 
61.3 

136. I 
100.2 

121.2 

J14. 8 
120.9 
116.2 
107.3 
57.3 

136.5 
100.4 

! 

1~1. ·• I 

11~. 5 
1:20. I 
116. 5 
107.0 
55. 5 

136.2 
100.-! 

950 

670 
410 

100.71 
101.38 

7fl. 11 

121.1 

115. 5 
119.0 
116.9 
109.6 
59.1 

135.5 
100.3 

§Small amounts for "other corporate", not shown separately, are included in the total net proceeds, all corporate issues, above. 
,complete reports are now collected semiannually; except for June and December, data are estimates based on reports for a smaller number of firms. 
tRevised series. For an explanation of changes in the data on security issues compiled by the Securities and Exchange Commission and revised 1941 monthly averages for selected 

series, seep. S-18 of the April1943 Survey; there hsve also been unpublished revisions in the January-July 1943 and January-May 1942 figures and in the July-December 1942 figures 
for u. S. Government and the totals that Include this item (July-December 1942 figures for other items are correct in the August 1943 Survey); all revisions are available on 
request. The price index for domestic municipals is converted from yields to maturity, assuming a 4 percent coupon with 20 years to maturity; revised data beginning February 1942 
are on p. S-19 of the Aprll1943 Survey; earlier data will be shown in a later issue. Revised data beginning November 1941 for the price series for U.S. Treasury bonds are shown 
on p. 20 of the September 1944 Issue. 
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Unless otherwise stated, statistics through 1941 
and descriptive notes may he found in the 
1942 Supplement to the Survey I 
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4

~ecem-l Janu- I Febru-1 M" h 
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SECURITY MARKETS-Continued 

Bonds-Continued 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 

Market value ______________________ thous. of doL. 139,318 
Face value _________________________________ do .... 208, 1'88 

On New York Stock Exchange: 
Market valtre _______________________________ do .... 129,013 

F~~cY~~Y~e-or·s-t0Iijj6il8aies-(:N~-¥.- s~-E-.);'}~;:;;·-1 196' 075 

value, totaL _________________ thous. of dol.. 196,804 
U.S. Government _____________________ do .. --1 aG5 
Other than U.S. Government, total. .. do ____ l 190,499 

Domestic _____________ ----------- ..... do. __ -~189, 948 
Foreign _______________________ ,. ______ do____ 6, 551 

Value, issues listed on N.Y. S. E.: , 
Face value, all issues _____________________ mil. of dol__,

1 

!00. 450 

?g~~~=~---_-::~=~ =========== ================= =~g==== I 
9

~: X~~ Market value, all issues ________________________ do .... ,101. 378 
Domestic. ____ ------------- ______________ ... .do .. __ 99, 3:;3 

Yiel~~:reign_- -------------------------- _________ .do. ___ 
1 

2, OH 

Bond Buyer: I 
Domestic municipals (20 cities) ___________ percent. __ 

?-.1vody's: 
Domestic corporate. _________________________ do .... 1 

Dy ratings: ' 

·{~~"~;············;•••••••• •••••••~•••·I Standard and Poor's Corporation: ' 
Domestic municipals (15 bonds) ______________ Jo ____ ; 

U. S. Treasury bonds: 
Partially tax-exemptt ------- _________________ Jo .... -
Tax<>blet _ ------------------- ______________ .... do .. .. 

Stocks 

Cash dividend payments and rates, Moody's: I 

3. 02 

2. 72 
2. 80 
:J. 01 
3. 53 

2. 77 
2.1JS 
3. 29 

1.88 

1. DO 
2. 48 

Total annual payments at current rates (600 corn- I 
panies) .. _____________________________ mil. of doL 11, 860.07 

Number of shares, adjusted. ________________ millions__ 941. 47 
Dividend rate per sbare (weighted average) (600 com-

panies) _________________________________ .. dollars._ 
Banks (21 cos.)--------------- _____ ------- ... .do __ __ 
Industrials (402 c<Js.) ______ ------------ _______ .do .. __ 
Insurance (21 cos.) _____________________________ do __ __ 
Public utilities (30 cos,)_ _____________________ do ___ _ 
Railroads (36 cos.) ____________________________ do ..... 

Dividend payments, by industry groups:• 
Total dividend payments _________________ mil. of doL 
Manufacturing~-------------------- __________ do ___ _ 
Mining._-------------------------- __________ _cto ___ _ 
Trade. ___________________ ... ________________ . .do._. _ 

Finance.-------------------------------------do ___ _ 
Railroads.--------------------------- ____ .... do .... .. 
Heat, light, and power_ ______________________ do ... .. 
Communications .. ________ .. ____________ .. __ .•. do. __ _ 
Miscellaneous. __ • ___________________________ .do. __ _ 

Prices: 
Average price of all listed shares (N. Y. S. E.) I 

Dec. 31, 1924= 100 .. 
Dow-Jones & Co. (65 stocks) __________ dol. per share .. 

Industrials (30 stocks). _______________________ do .... 
Public utilities (15 stocks) ____________________ do __ __ 
Railroads (20 stocks) _________________________ do .. __ 

New York Times (50 stocks) ___________________ do __ __ 
Industrials (25 stocks)------- _________________ do .... 
Railroads (25 stocks)------------ ___________ . .do ___ _ 

Standard and Poor's Corporation: 
Combined index (402 stocks) ___ ...... 1935--39=100 __ 

Industrials (354 stocks) _______ - ____________ .do .... 
1 

Capital goods (116 stocks)_------- ________ do .. --~ 
Consumer's goods (191 stocks) ___________ ,.do ___ _ 

Public utilities (28 stocks) ____ -------_ ....... do .... 
1 

1.98 
2. 82 
]. 92 
2. 54 
1.80 
2. 56 

122.9 
09.2 

'2. 7 
[1, 1 
9. 6 
2.9 

31.3 
.1 

2. 0 

iO. 3 
53. 11 

146.88 
25.45 
42.11 

102.71 
173. 52 
31.89 

102.7 
104.6 
94.5 

112.0 
92.1 

104.9 olf;~~~\~:~~:(20 stocks) ______________________ .do. ___ 
1 

B~nks, N.Y._ C. _(19 stocks) ________________ do ____ , 109. 4 
Frre and manne msurance (18 stocks) ______ do____ ll8. 0 

Sales (Securities and Exchange Commission): 
•rota! on all registered exhanges: 

FINANCE--Continued 

I 
I 

133, 7 561138, 736 
2:>4, 626 260, 815 

211,667 
352,987 

228 798 I 185, 281 
428: 754 307,972 

118, 254 125, 024 
214, zoo 242, an 

196, 771 
334,298 

215, 113 169, 339 
411, 040 286, 625 

187, 631 223, 886 337, 114 354, 781 
292 

354, 489 
347,657 

6,~32 

420 970 1,052 
336,062 
326,658 

9, 404 

187, 211 222, 916 
176, 486 I 213, 681 
10, 725 9, 235 

90,970 
88,089 

2, 881 
90,077 
88,005 
2, 072 

1.82 

3.13 

2. 71 
2. 84 
3. 11 
3.83 

2. 85 
2. 98 
3. 56 

1.90 

1. 94 
2. 48 

90,841 
87,966 

2,875 
90.274 
88,190 

2, 078 

90,742 
87,884 
2,858 

90,544 
88,462 

2,083 

1. 77 i 1. 70 

96,632 
93,787 

2, 845 
96,838 
94,750 
2,088 

L 65 / 
I : 

3. 14 i 3. 11 3. 10 I 

·) 74 I 2. 72 2. 74 : 
2:87 I z.sa z.ss! 
u~ ~1 ~:}~ ug i 

i 2.86 2.83 2.83 1 

3.00 I 2.\JY 2.(18 I 
s. 56 I 3. 51 s. 49 : 

2.00 I 1.92 1.85 t 

1.951 1.95 1.931 
2. 49 . 2. 49 I 2. 49 

1

, 

I I I 
I I : I 

260,533 
472 

260,061 
249,255 
10,806 

25,409 
92,575 

2, 834 
95,713 
93, 60•1 

2, 110 

1.65 

3. 09 

2. 74 
2.82 
3. 10 
3. 70 

2.83 
2. 97 
3.48 

1.84 

1. 91 
2. 48 

I ' I 

1 ' I 
!, 726.71 11.740.00 II. 740.52 k 752. 58,1, 761.55 

942. 70 941. 47 'I 941.47 I 941. 47 941.47 

1. 83 1. 85 1. 85 I 1. 86 I 1. 87 

i:~~ u~ 1 g~ i:~~ g§ 
2. ~9 2. 67 ! 2. 67 2. 671 2. 54 
1. ,g 1. 81 l 1. 81 1. 81 1. 81 
2.25 2.291 2.29 2.29 2.40 

, 120. 2 710. 3

1 

284. 1 135. 1 

1

, 356. 1 
r 74. 0 415.0 94. 5 59. 2 221.5 

1. 9 56. 4 1. 3 -8 21. 8 
'4.9 42.0 I 17.2 7.3 23.0 
'9.2 53.9 71.0 25.1 20.5 

a~:~ ~g: ~ I ~u sg: r I ~u 
. 2 14.6 45. 7 -2 13. 6 

'2.6 25.5 3.0 3.8, 10.0 

59.8 
45.89 

132.66 
20.97 
32.85 
91.06 

157. 13 
24.99 

91.4 
93.0 
85.2 
93.8 
85.1 
86.5 

92.7 
117.0 

63.1 
46.52 

134. 57 
21.67 
32.93 
92.20 

159. 13 
25.27 

91.8 
93.6 
85.4 
95.2 
85.2 
85.6 

95.0 
114.8 

I 

64.1 
48.18 

137. 74 
22.33 
35.41 
94.36 

161.48 
27.25 

94.6 
96.4 
87.7 
99.0 
86.7 
91.0 

96.81
1 

114.2 

64. l 
48.56 

135. 97 
22.80 
37.59 
94.10 

159. 35 
28.86 

94.4 
95.8 
86.6 
98.9 
86.9 
96.1 

98.5 
112.1 

65.3 
49.99 

139.07 
23.60 
39.28 
97.02 

163.87 
30.18 

96.6 
98.2 
88.1 

102.3 
88.4 
98.7 

100.7 
113.9 

1944 

. April I May I June I July I August I te:;;;~~r I ~;;~-

144,881 
221,137 

133,606 
206,364 

191, 157 
400 

190, 757 
180,680 
10,077 

95,013 
92,181 

2, 832 
95,305 
93, 192 

2,1141 

I 

1. 69 i 
3. 081 
2. 74 
2. 82 

~:g~ I 
2. 831 
2. 97 
3.45 i 
1.851 

1. 941 2. 48 

I 
I 

I 
166, 0461184,358 
234, 544 296, 029 

153, 442 169, 220 
218,880 267, 881 

213,749 
915 

212,834 
204,161 

8, ()73 

93,272 
90,442 
2,830 

93,849 
91,719 

2, 130 

L 05 

3. 06 

2. 73 
2.81 
3.07 
3. 63 

2.81 
2. 97 
3. 41 

1.86 

1. 94 
2. 49 

243,784 
436 

243,348 
231,087 
12.261 I 
95,729 
92,929 

2, 799 I 
96, 235 
94,01!91 

2,137 

1. 64 

3. 05 

~: ~t ! 
3.07 
3. 59 

2. 79 
2.96 
3. 40 

1. 87 

1.91 
2.49 

1, 763. 92 l1, 8!8. 36 1,818.13 
941. 47 941. 47 

1.87 
2.81 
1.80 
2.54 
1.81 
2,40 

301.7 
127.9 

4.0 
16.3 
43.8 
17.2 
40.7 
46.4 
5.4 

64.3 
49.26 

137, 19 
22.72 
39.00 
96.06 

162. 27 
29.86 

95.1 
96.5 
86.5 

100.9 
87.3 
97.3 

99.6 
113.6 

1. 92 
2.81 
1.88 
2. 54 
1.80 
2. 42 

114.2 
67.3 
1.0 
3. 7 
7.8 
1.4 

30.7 
.1 

2. 2 

67.4 
49.85 

139.22 
22.74 
39.36 
96.95 

164.04 
29.88 

97.21 99.0 
87.8 

103.6 
87.8 
99.3 

100.7 
113.3 

941.47 

1. 93 
2. 81 
1. 88 
2. 54 
l. 80 
2. 42 

446.9 
262. 1 
32.8 
25.9 
29.8 
37.1 
32.5 
14.5 
11.8 

70.2 
51.85 

145.46 
23.47 
40.58 

101.46 
171.88 
31.04 

101.5 
103.9 
92.7 

110.2 
89.6 

100.8 

103.9 
112.3 

170,406 
258,532 

115, SSG 
154, 549 

158, 655 104 051 
243,004 i Ltl, 7!S 

193, 748 : 
503 

193, 245 
182, 523 

10, 722 ' 

101,559 ~ 1\ll, ;~,~J. 

98, 856 . '''· '"1 
2, 7031 2, 700 

102, 285 102, 329 
100, 244 I JOQ, 27() 

'2, 041 ! :2, 053 
I 

1. 59 I 
3. 01 ! 

2. 721 
2. 80 

1 .• 10 

3. 02 

2. 71 
2. 7G 
3. 04 

3. 57 3. 55 3. 051 

2. 79 2. 79 

2.9~1 2.9·11 .l. 31 ; 3. 34 

L 81 I 1. S2 

1.891 1.901 
2. 49 2. 4~ 

, I 

100.214 
143,273 

90,966 
131, 764 

132, 211 
461 

1:11.750 
i''l 941 
-n;8o9 

101.390 
98.704 
2, 694 

10:?, 017 
99,951 

2, 036 

1. 6t; ! 
3. o3 I 
2. 72 
2. 79 
3.05 
3. 56 

2. iV 
2. \)4 

LSi:: 

1. g:; 
2. 47 

I 
1,817.90 j1,S19.b711,822.0l 

941. 47 I u41. 471 u-11. 47 

1.93 1.93 1.94 
2. 81 2. Sl 2. 82 
1.88 1.88 1. 88 
2. 54 2. 54 2. 54 
1.80 1.80 1.80 
2. 42 2. 42 2. 42 

342.1 
141.2 

3. 5 
17.2 
75. 7 
14.7 
37.0 
46.5 
6. 2 

69. 2j 
53.03 

148. 37 
23.96 
41.85 

103.34 
173.59 
31.73 

104.3 
106.7 
96.1 

113. 1 
91.3 

105.3 

106.7 
116.9 

!33. 4 
61.8 

1.1 
3. 8 

25.5 
7. g 

31.3 
.1 

1.9 

69.8 
52.60 

146. 72 
24.74 
41.12 

102.25 
173.42 
31.09 

102.7 
104.1 I 
94.3 

ll1.7 
92. 1 

102. 5 

106.2 
116.4 

372.3 
235.6 
20.4 
25.7 
22.5 
11.9 
31.6 
14.4 
10.2 

69.5 
51.81 

145.20 
24. t\7 
~~fl. 75 

ll!\), 60 
171.24 
29. D7 

100.7 
102. G 
92.6 

110.7 
91.4 
98.7 

105.0 
115. 5 

141, '242 
197,343 

130, 747 
185,232 

156,619 
247 

166, 372 
160,202 

6,170 

101, 088 
98,400 
2,688 

101,801 
99, 75(i 

2, Q .. ltJ 

2. 7f) 
2. ~J{; 
~). 32 

1, ~:;:;. 24 
\)4l. 47 

1. 95 
2. 82 
1. 8H 
2.54: 
!. ~ll 
'2. 5{J 

2~17. 4 
12~. 1 

4. 7 
!G. h 
4ti. :{ 
12. 7 
37. 7 
4\i. :. 
4. G 

(i0. 7 
53. 15 

147.61> 
25.61 
41. 52 

103.03 
174.72 
31.33 

103. 5 
105. 6 

95. (j 
113.2 
ft2. 7 

103.4 

107.3 
117. 7 

Market value ______________________ thous. of doL 742,746 687,883 748, 157 
34,406 

673, 210 668, 973 980, 399 562, 816 686,237 1,159,179 1,055,963 735, 302 
38,826 

623,094 
28,275 

749, ill 
33, 554 Shares sold ... ----------------- ___ -- •. thousands.. 31, 371 33,082 33, 662 31, 409 46, 916 26, 370 

On New York Stock Exchange: 
Market value ______________________ thous. of doL 
Shares sold ... ______ -- ________________ thousands .. 

Exclusive of odd lot and stopped sales (N, Y. 
Times)_----- _____________________ thousands .. 

'Revised. 

617, 307 585, 757 641, 647 562, 227 564, 775 831, 575 
~m ~~ ~m ~w ~~ ~~ 

~~ ~m,~m ~ml~m!noo 
•N ew series. Data for 1941 and 1942 for dividend payments are shown on p. 20 of the February 1944 issue. 

472, 164 
19,682 

1a, 847 I 

29, 409 59, 069 53, 995 

578, 183 
21,633 

17,228 

997,805 898, 478 610, 4(1 
45, 854 40, 055 27, 530 

37,713 28,220 20, 753 

518,521 617, 187 
20, 284 23, 480 

15, 946 I 11, 534 

tRevised series. The revised yield series above and the price series on p. S-18 for long-term Treasury bonds consists of all issues not due or callable for 15 years, whereas for the for­
mer series the minimum term was 12 years and for taxable bonds included only issues available for purchase by all investors. The revision of the partially tax-exempt yield avera~:e 
extends back to November 1935, when the new and the old averages were identical. The taxable bond series cover the entire period from October 20, 1941, when the 2J.fs of the 
1967·72 were first issued. The revised price index or Treasury bonds is a straight average of the market prices of the bonds included In the new yield series, Revised data are 
shown on p. 20 of the September 1944 issue. 
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1944 Unless otherw-ise stated, statistics through 1941 
and descriptive notes ntay be found in the 
1942 Supplement to the Survey I 

19441 1943 •
1 Novem- Novem-~ Decem- .I Janu- I Febru- j March 

1 ber ber bcr ary I ary 1 
I April I May I June l July I August I t~~b~r I 0~J~-

------------------
FINANCE--Continued 

s 
I I I 

I ECURITY MAUKETS-Continued 
! 

I i I 

I 

i 
I I 

Stock.-Continued I I I 

i ·ted, N.Y. S. E.: I 
48, 3971 

I 
value, all listed shares ____________ mil. of doL. 53, 592 4.5, 102 ! 47,6071 48,494 I 49,422 I 48, 670 

r of shares listed ____________________ millions __ 1, 483 1, 487 I 1, 489 1,190 I 1, 492 i 1, 492 1 1, 494 

on r-tocks (200), Moody's-----------·- .percent..j 

'~i~~~}~~~g~~~~~~~~ ~~: ~ ~ ~::::::::::::::: ig:: ::I 

Shares !is 
Market 
Numbe 

Yields: 
Comnt 

Bank 
Indu 
Jnsnr 
Publ 
Railr 

4. 8 5. 1 
3. 3 4. 0 

I 
4. 9 1.s 1 4. 8 I 4.8, 4.9 i 
3. 9 3.8 : 3. 7 I 3. 8 ul 4. 6 4. 9 4. 6 4. 6 ! 1. 6 1 4. 6 

3. t) 4.0 3. 9 3. 9 i 4,0 1 3. 71 3.8 
ic utilities (25 stocks) ____________________ do .... l 5. 3 5. 5 5. 5 ! f;, 5 l 5. 5 5. 6 

gd_~~o~~s~\~i~~~gracie -65-:itocks); siiiil,iii.rg~lid -I 6.8 7. 4 7. 0 i 6.1 I 6. g 7.0 
I 

I Preferr 
Poor 's Corporation •...... ______________ ..... percent._/ 3. 92 nl 4. 06 4.14 

I 
4.04 ! ! 4.09 

I 
4.06 

i 4.03 I 
I 

FOREIGN TRADE 

INDEXES I 
Exports of U. S. merchandise: 1

1 

Quantity _______________________________ l923-25=100 .. _______ 288 330 276 270 I 292 
Value __________________________________________ do____ 316 2~og· to3i 219051 i8o97,1 ~0096[ 
Unit value _____________________________________ do____ ___ -

Imports for consumption: , 

~~~ti~:.-.-.-::::::::::::::::::::::::::::::::::::~g:::: - - 101 
1 6~ ~~~ : 16~ : 16g i m I 

Unit value ____________________________________ _cto____ ____ 83 , 82j S3J 83 I 85 

VALUE i I I 

296 
318 
107 

131 
111 
85 

I i I I 
Exports, including reexports, tota]t. _____ tho us. of doL 1,185,:,49 1,072,064 1,214,017 ,1,090,003 ;1,084,779 :1,157,358 :1,189,296 

Canada§ _______________________________________ do _____________ 117,444 
1
· 115,619 I 107,407 1117,993 120,675 'j123, 170 

Latin American Republies§ ____________________ do ____ ------·-·· 72,952 75,6H 1' 71,043 
1 

68,745 99,63~ 82,516 
Argentina§ ___________________________________ do____ _________ 3,702: 1,893 2,681 

1 
1,945 2,661 2,084 

Brazil§ _______________________________________ do____ _________ 13,715 1 12, 4U6 I 16,194 i 10,471 29,028 17,327 
ChileL. -----------------------------------.do____ _________ 3, ~1~ i _4, ~4.5 i 3, 0081 4, 748 5, ~05 2, 2~5 
Cuba§ ______________________________________ _cto____ _________ 9, ,93 I ,3,112

1 

10,832 14,562 13,-lOI 14,9o6 
Mexico§ ______________________________________ do _____________ 17,980, 20,0C3. 19,670 l'i,426 21.4~1 24,804 

Exports of U.S. merchandiset-------------------do ____ 1,177,070 1,060,330 11.231,722 1 1,081,~80 

1
,1,074,186 1,147,566 1,179,499 

General imports, totalt---------------------------do ____ 320,192 •3!l,OS-I i 278,050: 299,855 312,710 358,715 359,364 
Canada§ ________________________________________ do ____ 

1 
_________ 109,459, 90,897 I 95,526 i 106,084 tn6,22o 

1

124,797 
I"atin American Republics§ ____________________ do ____ 

1 

_________ 103,836 1 106,498 I. 122, 774)!19,526 162,695 142,095 
Argentina§ ___________________________________ do ____ -----··--- 14,3341 10,969. 17,491 13,513 16,602 ll,067 
Brazil§ _______________________________________ do _____________ 16,554

1 

17,634
1
. 20,613 18,177 40,36! 13,983 

Chile§_---------------------------------- ____ do .. __ _ __ ____ _ _ 6, 392 12, 05'7 8, 679 ,

1 

15, 712 12, 731 13, 011 
Cuba§ _______________________________________ do .... _________ 28,391 29,308 I 26,434 27,269 34,17ii, 51,015 
Mexico§ ______________________________________ do ____ ~--------- 17,1261 17,293118,288, 17,423 22,9J:l I 22,275 

Importsforconsumptiont------------------------do ____ 322,298 •302,022 i 274,219' 304,2901303,919 i 357,428 355,526 I 

I 

50,9641 
1, 493 

4. 8 
3. 6 
4. 7 
3. 7 
5.4 

5. 71 
4. 04 

TRANSPORTATION AND COMMUNICATIONS 

TUANSPORTA TION i 

I ! 
Commodity and Passenger i : 

Unadjusted indexes:• I 

Combined index, all typesf _____________ 1935-39=100 __ ---- ---- 221 215 213 219 I 
~I 222 226 

Excluding local transit linesf _______________ do ____ --------- 227 221 219 225 I 228 233 
Commodityf---------------------------------do ____ -- 207 200 200 

2061 
207 206 212 Passengert ___________________________________ do ____ 

---- -- 265 266 254 260 265 276 272 
Excluding local transit lines ________________ do _____ ---- 370 376 354 ::I 366 389 383 

By types of transportation: 
Air, combined index _________________________ do _____ ---- 476 468 457 464 488 544 

Commodity---------------------- __________ do ____ ---- ---- 670 695 651 641 674 662 731 
Passenger------------ _____________________ .do ____ 

--· -- 348 319 329 311 326 373 421 
Intercity motor bus and truck, combined index 

1935-39=100 .. ----- 246 ' 232 225 220 1 225 220 '223 
For-hire truck ____________ ------ ____________ do ____ -- -- 237 222 216 207 212 199 '202 Motor bus ____ . ___________________________ do ____ 277 265 254 2571 268 290 292 Local transit linesf ___________________________ do ____ ------ -- 178 175 172 1i7 181 181 180 

Oil and gas pipe linest _______________________ do ____ ----- -- 219 224 232 240 246 244 239 
Railroads, combined index ___________________ do ____ -------- 242 239 238 2481 247 248 252 Commodity ________________________________ do _____ 

-- ---- 218 213 216 226 224 223 229 Passenger __________________________________ do ____ 
------ 419 436 406 4lb ! 

419 441 428 
Waterborne (domestic), commodityf _________ do ____ ------ 69 44 36 '42 '62 r 83 

Adjusted indexes:• I 

Combined index, all typest _. __________________ do ____ ------ 219 217 219 225 I 226 228 229 
Excluding local transit linesf _______________ do ____ ------ -- 225 224 226 232 I 233 235 237 Commodity __________________________________ do ____ 

--------- 202 204 207 212 212 211 214 Passengcrt __________________________________ .do. ___ 
--------· 274 258 257 265 272 281 279 

Excluding local transit lines ________________ do ____ 391 371 362 376 386 405 400 
By type of transportation: 

Air, combined index _________________________ do ____ --------- 487 500 482 457 470 483 537 Commodity _______________________________ _cto ____ 
--------- 670 695 651 641 674 662 731 

rnfe~~~~g:otor-bus -aii(i truck:combiried ~rid~0----~-.----.-. 367 371 370 334 336 365 409 

1935 39-100 .. --------· 241 231 238 230 235 226 229 
For-hire truck ______ -------- ________________ do _____________ 227 222 227 214 218 203 '206 
Motor bus •. -------------------------------do ___________ .. 288 261 274 279 287 301 300 

r Revised. t See note marked "*". 

i 
I I 

I i 
I 

! 

! 
53, Of\8 52,488 53,017 i 

1, 493 1, 497 1, 499 1 

u/ 4. 6 4. 7 
3. 5 3. 6 3. 5 I 
4. 4 4. 5 

~ ; I 
3. 7 3. 7 
5. 2 5. 3 5. 2 
o.!) 6.6 G. 7 

3. 98 3. 94 3. 96 I 

231 226 '232 
237 234 '241 
212 '208 '216 
288 287 286 
418 426 424 

594 613 670 
791 797 884 
464 492 529 

'235 '226 '241 
219 '191 '211 
321 338 339 
181 172 172 
249 246 250 

~~i i 251 256 
223 229 

4651 467 461 
'84 83 88 

228 224 225 
235 230 '232 
212 '208 '211 
281 277 272 
401 394 384 

576 599 646 
791 797 884 
434 469 489 

229 '221 '231 
'207 '195 '211 

306 308 300 

I 

.\2. 930 
1, 481 

4. 7 
3. 5 
4. 5 
3. 7 
5. 3 
6. 7 

:). 95 

'225 
'238 
,214 

260 
409 

674 
874 
542 

'236 
r 216 
'303 

179 
261 

T 250 
225 

'447 
86 

222 
'228 
'206 

277 
'389 

650 
874 
502 

r 225 
'206 
'288 

53, us 
I, 48 

4. I 

3 .. 5 
5 
6 
3 
0 

4 .. 
3. 
5 .. 
i. 

3. 9 

229 
235 
216 
271 
378 

694 
904 
556 

'236 
222 
284 
183 
257 
248 
227 
415 
87 

222 
228 
206 
276 
389 

634 
904 
53 

227 
20 
291 

• New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27, table 5, of the May 1943 Survey (small scattered revisions have been made in the data 
beginning 1940 for the series marked "t", as published in the Survey prior to the December 1943 issue; revisions are available on request). 

t For revL<ed data for 1941 and 1942, seep. 22, table 4, of the June 1944 Survey. 
§ Revised security regulations now permit publication of data for Latin American Republics, Canada, and Mexico on a 6-month delayed basis; publication of totals for the selected 

countries formerly shown in the Survey has therefore been resumed beginning in the August 1944 issue; revised figures for 1941 and data for January 1942 to May 1943 will be published 
l~ter. Other country and commodity data formerly included in the Survey may be published only on a 12-month delayed basis. 
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Unless otherwise stated, statistics through l94lii_I9_4_4_, ___ 1_9
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4_3 ___ 1 

and descriptive notes may be found in the Novem~ N ovem-1 Decem-
1942 Supplement to the Survey her her her 

1944 

Janu- I Febru-1 March I April I ary ary May I June I July I August I te~E~r I o;:~-

TRANSPORTATION AND COMMUNICATIONs-Continued 

TRANSPORTATION-Continued 

Commodity and Passenger-Continued 
Adjusted indexes*-Continued. 

By type of transportation-Continued. 
Local transit lines •...••........•.•... 1935-39=100 .. --------- 118 165 171 173 
Oil and gas pipe lines ••.....•...•.........•.•• do .... --------- 216 218 223 226 
Railroads ••.. -------------- ------------------do .... ----- --- 240 242 242 253 

OommoditY--------------------------------do .... ---- ---- 213 218 221 230 
Passenger ....•..•.. __ --------------------- _do .... --------- 445 428 407 428 

Waterborne (domestic), commodity __________ do ... --------- 64 66 65 69 

Express Operations 

Operating revenue .•........•..••........ thous. of doL --------- 18,104 29,582 19,377 19,282 
Operating income .•••... --------------- __ ........ do .•. _ --------- 66 64 108 70 

Local Transit Lines 

Fares, average, cash rate •••••....•.•............ cents __ 7. 811.5 7. 8004 7.8004 7.8004 7.8004 
Passengers carried~--- .•. _. ___ ••••.......... thousands __ 1,275,000 1,243,855 1,268,643 1,244,445 1,199,288 
Operating revenuest --------------------- thous. of doL_ 108, 400 113,000 109,938 104,398 

Class I Steam Railways 

Freight carloadings (Fed. Reserve indexes): 
Combined index, unadjusted •.......... 1935-39=100 .• 144 142 133 145 133 

CoaL. ____ ........•.......• __ .... _ •.... ___ •.. do .. __ 143 127 147 150 149 
Coke •••.. _ .......•. __ .• _______ . ___ . __ .. __ . __ .do .... 181 186 202 !85 191 
Forest products ..... _ •• __ ------ __ ....•• ______ do .... 135 147 138 147 140 
Grains and grain products •• __________________ do ____ 147 157 144 159 145 
Livestock._ .. __ ------------------ ............ do .... 170 166 118 121 108 
Merchandise, I. c. L--------------------------do .... 70 68 65 67 64 
Ore .•...•. -----------------------------------do .... 138 193 65 203 48 
Miscellaneous •. _____ .. ____ ------------ ...... do .... !55 153 139 149 138 

Combined index, adjustedt--------------------do ____ 141 139 144 145 143 
Coalt ------- _ ...... __ ........•.. _. _ ........... do .. __ 143 127 147 150 149 
Coket .... ____ ..... --------·------------------do .... 181 186 192 185 180 
Forest products.------- ---------------------do ... 138 150 154 147 146 
Grains and grain productst-------------------do ... !50 161 153 159 148 
T.ivestockt ___ . _ ------------ ____ .. ________ .... do .... 135 132 122 !21 135 
Merchandise,!. c. L ...................•...... do ____ 68 67 68 67 67 
Oret ----. __ . __ ..• _ -------------------------· .. do .... 153 191 209 202 193 
Miscellaneoust ------------- __ •...•.....•..... do .. _. 149 147 148 149 147 

Freight carloadings (A. A. R.) :, 
3,087 Total cars ...........•....•• _ •............ thousands 3,366 3,305 3, 796 3,159 

CoaL._---------------------------- _________ .do ____ 665 580 689 877 729 
Coke .• ---------------------------------------do .... 56 '57 59 77 61 
Forest products •••..•...............•.... __ .. do ... _ 163 '174 170 193 174 
Grains and grain products •.••................ do .... 204 214 200 268 208 
Livestock_ ..•.•.•........•• __ .•... _ .• _ .. _____ do .. __ 93 91 67 77 61 
Merchandise,!. c. L __________________________ do ____ 424 414 393 491 405 
Ore .. __ ----------------------------- _____ .... do .. _. 176 216 82 70 55 
Miscellaneom .•... ___ .... ------------ .•.. ___ .do .•. 1, 585 1, 558 1, 427 1, 745 1, 467 

Freight-car surplus and shortage, daily average:• 
Car surplus ____________ -------- __ ......... thousands __ 11 38 17 24 15 
Car shortage.----------- __ ------- ______________ do. ___ 5 4 4 5 7 

Financial operations: 
Operating revenues, totaL ••........... thous. of doL 780, 672 •761, 994 781, 759 740. 672 735,305 

Freight .• -------- ..... _______________________ do. ___ 585,432 '566, 362 571,387 548,419 551,442 
Passenger ...• ___ .-------- --------------·-----do ... _ 140,288 •141,923 151,548 140,115 135,881 

Operating expenses _______ .--------_ ..•......... do .... 524,450 '502,192 594,890 504.013 492,094 
Taxes, joint facility and equip. rents ••......... do .... 164,644 '165, 623 109,942 153,835 158,718 
Net railway operating income •......•.....•.... do .... 91,579 '94,179 76,927 82,824 84,493 
Net in comet_ .... -------------------------- ..•. do .•.. 68,348 34,814 45,324 46,038 
Operating results: 

Freight carried 1 mile .•................ mil. of tons .. --------- 63,153 63,772 64,704 63, 101 
Revenue per ton-mile .•••....•.............. cents .. . 947 .943 . 907 .930 
Passengers carried 1 mile .••.............. millions .. --- ----- 7,569 8,136 7,583 7,275 

Financial operations, adjusted:t 
Operating revenues, totaL .............•.• mil. of doL_ --------- 769.4 782.2 778.1 774.5 

Freight .... ·--------·-- .....• ----------------do ... _ 568.1 579.6 578.4 575.7 
Passenger_ ................. _ ..... __ •......... do .. __ --------- 148.4 !48. 7 146.7 145.9 

Railway expenses .. _________ .----------------- .do .. __ --------- 662.2 680.5 662.0 671.4 
Net railway operating income ................... do ..•. --------- 107.4 101.7 116.1 103. I 
Net income.-----------·_ .. _--------- __ .....•.. do .•.. --------- 69.0 66.7 78.5 65.9 

Travel 
Operations on scheduled air lines: 

Miles flown •.....•..•......••••.•.... thous. of miles __ --------- 9, 308 9,152 9, 343 8,508 
Express carried .•.•.•...........• _. __ .... thous. of lb __ --------- 5,110 5,492 4,897 4,079 
Passengers carried ••.....•. ------- .•••.•. __ .number .. --------- 301,253 283,537 278,213 254,199 
Passenger-miles flown .•.•............ thous. of miles .. --------- 145,105 137, 122 141,474 125,089 

Hotels: 
Average sale per occupied room --------------dollars •• 4.07 4.02 3.81 3.82 3.84 
Rooms occupied _____________________ percent of totaL 88 86 81 87 88 
Restaurant sales index .•... _____ -----------1929=100 •• 192 171 158 160 165 

Foreign travel: 
U.S. citizens, arrivals ••...•...•.... ________ number •• --------- 9,156 11,334 7, 348 7,680 
U.S. citizens, departures •••••...••........•... do •••• _________ 4. 983 4, 549 4,670 5,178 
Emigrants ..........••....•...• _ .......••..•••. do .•.• _ .... ____ 343 335 393 302 
Immigrants .• ____ ------------------------------do ••.. _________ 2, 771 2,436 2,097 2, 251 
Passports issuedd" •••.•........••..• ------ ___ ... do ..•• 10,302 16,952 15,433 17,875 11,587 

I 

179 178 '179 182 
239 241 '244 257 
252 256 258 253 
228 229 232 228 
439 460 451 447 
68 65 65 65 

20,168 19,888 20,783 20,613 
249 73 79 78 

7.8004 7. 8004 7.8143 7. 8143 
1,307,703 1,262,124 1,297,900 1,252,900 
112,238 no. 45o 114,290 110,940 

132 135 141 144 
140 141 147 148 
187 186 188 191 
141 141 146 154 
125 108 113 137 
103 107 106 100 
67 68 67 66 
51 168 281 291 

142 144 145 147 
140 138 138 139 
140 141 147 148 
185 190 190 194 
141 141 140 148 
136 123 128 135 
131 120 118 124 

67 67 67 67 
174 190 195 187 
149 146 144 143 

3,446 3,135 4,069 3, 445 
684 850 711 710 

59 74 59 60 
176 217 181 183 
182 194 160 180 
58 75 60 55 

422 537 422 410 
55 214 318 328 

1, 499 1, 910 1,534 1, 520 

19 23 24 26 
2 (1) 1 1 

804,056 797,029 759, 534 799, 475 
596,953 561,093 600,069 585,128 
147,759 146,583 150,076 159,584 
527,433 509,004 526,767 518,467 
177,092 162,856 178,783 181,187 
92,504 87,674 98,505 99,822 
53,653 48,033 59,020 61,337 

68,376 66,960 64,450 65,695 
.953 . 931 -934 .948 

7,823 7,973 7,979 8,405 

781.6 780.1 778.8 808.8 
577.5 574.0 573.3 599.8 
149.9 152.1 152.2 153.7 
690.1 688.7 687.7 700.7 
91.5 91.4 91.2 108.1 
53.4 53.9 52.6 70.6 

9, 505 9,902 11,236 11,674 
4, 776 4, 323 4, 536 5, 331 

293,523 318,560 369,649 389,017 
142,834 155,412 181,038 193,289 

3. 77 4.09 3.69 3.89 
88 88 88 88 

167 184 178 198 

12,206 9,636 
10,2051 

11,710 
5.3461 5. 253 6, 749 7, 925 

453 314 844 735 
2,125 I 2,370 2,209 2,391 
9, 772 2.309 8,396 10, 195 

I 

180 
256 

'249 
225 
434 
63 

20, 222 
75 

7. 8143 
1,228,600 

109,500 

147 
143 
188 
157 
172 
102 
66 

302 
151 
143 
143 
194 
156 
144 
124 
66 

189 
150 

4, 361 
838 

72 
236 
295 
69 

505 
412 

1, 934 

17 
2 

809, 038 
593,829 
162,198 
525,057 
185,348 
98,633 
57,362 

66,754 
• 950 

8, 706 

803.5 
601.5 
149. 2 
705.9 
97.6 
59.0 

12,770 
5, 756 

441,712 
211,704 

3.84 
82 

193 

16,498 
8, 283 

487 
2,499 

15,855 

179 
260 
247 
225 
421 

68 

20,838 
74 

7. 8143 
1,216,0CO 

109, 190 

146 
146 
178 
162 
141 
115 
68 

281 
151 
142 
146 
185 
1M 
131 
121 
68 

188 
149 

3,580 
710 
57 

203 
203 
64 

427 
324 

1, 593 

12 
3 

836, 183 
617,348 
162,070 
538,489 
196,329 
101,366 
60,346 

68,454 
. 958 

8, 598 

781.3 
.579. 5 
145.0 
710.3 
71.0 
29.7 

13,555 
6, 730 

476,808 
227, 351 

3. 77 
89 

214 

16,297 
8,221 

619 

181 
'269 
'241 

216 
'434 

69 

21,692 
75 

7. 8198 
1,231,800 
109,007 

!50 
147 
181 
148 
142 
151 

70 
276 
!58 
139 
147 
182 
137 
126 
114 
67 

184 
146 

4,428 
8G2 
69 

222 
241 
100 
534 
379 

2,022 

10 
4 

799, 229 
591,104 
152,971 
521,264 
188,838 
89,126 
55,545 

65,065 
. 967 

8,067 

789.9 
581.4 
154.0 
709.8 
80.1 

'40.1 

13, 570 
6,149 

464, 536 
225,472 

4.16 
89 

194 

---------

18 2 
2 
1 
7 
0 
1 

26 
24 
21 
43 
7 

22,09 
12 

2 
3 

7. 819 8 
00 
6 

1,312,5 
114,83 

14 8 
3 
8 

40 

14 
17 
I 
14 
18 
6 

23 
15 
13 
14 

7 
4 
9 
7 
6 
7 
3 
2 
3 
7 

18 
13 
14 
1 

6 
20 
6 
3 
3 

15 
14 

3, 59 9 
5 
7 
3 
8 
4 
5 
2 
4 

69 
5 

17 
20 
10 
43 
27 

1, 65 

8 
6 

818,73 7 
0 
9 
7 
4 
6 
2 

612,02 
146,36 
539,15 
172, 23 
97,34 
59,82 

67,67 
-------
-------

791. 
584. 
150. 
709. 
81. 
42. 

9 

2 
7 
0 
5 
7 
3 

14,59 
6, 76 

6 
3 
4 
2 

497,66 
239,02 

4.0 
9 

19 

-------

4 
0 
4 

------- --------
--------- -------

1~: ~~~ (i2;i63- ""iii;6ii 
• Revised. t Less than 500. d'lnrludes passports to American seamen. ,Data for January, April, July, and Septe.mber 1944 are for 5 weeks; other months, 4 weeks. 

§Data cover 186 companies; for 1943 data for 188 companies comparable with 1941 and 1942 fi~ures on p. S-21 of theAprill943 Survey seep. S-22 of the April1!144 Survey 
lRevised data for October 1943,75,677. Other revisions for 1912--43 are shown on p. S-21 of the November 1914 Survey. 
tThe indicated seasonally adjusted series for freight car loadings have been shown on a revised basis beginning in the October 1943 Survey, and for financial operations of railroads 

beginning in the June 1944 issue (see those issues for periods affected); all revisions are available on request. Beginning in April1944 Survey, revenue data for local transit lines cover 
all common carrier bus lines except long-distance interstate motor carriers; revised monthly average for 1942, 86,667; 1941, 66,695; 1941--42 monthly data available on request. 

• New series. For data beginning 1929 for the transportation indexes, see pp. 26 and 27 of the May 1943 Survey (small scattered revisions have been made in the indexes for local 
transit lines. oil and !!8S pipe lines and waterborne transportation. beginning 1940 as puhlished in the Survey prior to the December 1943 issue: revisions are available on request). 

•Data for freight-car surplus and shortage are daily averages for weeks ended within the month. Comparable data for January-September 1943 for surpluses, heretofore shown 
only for the last week of the month, and for the new series on shortages areas follows (thousand cars): Surpluses-Jan., 78; Feb., 51; Mar., 37; Apr., 35; May, 47; June, 70; July, 42; 
Aug., 26; Sept., 20. Shortages-Mar., I; Aug., 1 Sept., 2. Except as given here, no shortages have been reported since 1939 
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SURVEY OF CURRENT BUSINESS 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued I 
Travel-Continued i 

National parks, visitors ___ --------- __________ number__ 3-!, iO!i 23,851 I 11.256 19,170 20,101 26,363 35,809 50,990 90,304 
Pullman Co.: 

2,195,430 12,201,530 Rewnue passenger-miles ________________ . thousands ____ 2,360,007 2,242,587 2,570,780 2,475,173 2,301,964 2,344,949 
Passenger revenues. ____________________ thous. of doL. __ 12,043 12,019 13,085 12,415 13,828 13,381 12,992 13,291 

COl\IMUNICATIONS 

Telephone carriers:, 
161, 297 Operating revenues_ -------------------thous. of doL ___ 155,133 161,296 158,967 156,238 161,807 158,691 162,260 

~~~JJ~ii~~l;~~~~~~~~~~~~~~~~~~~~~~~:~:j~~J ~: ~:.-.--
87,486 88,830 88,578 86,976 89,001 87,847 88,741 88,473 
55,572 59,599 58,219 56,970 60,775 58,578 61,054 60,313 

102,477 110, 537 102,066 100,565 I 104,095 101,615 l04, 584 103,399 
19,621 21,176 19,765 19,074 20,093 19,400 19,427 19, 371 

Phones in service, end of month __________ thousands __ l_ .. - 23,966 24,003 24,045 24,067 24,094 24,085 24,147 24, 161 
Televraph and cable carriers:§ 

17, 543 17,072 Operating revenues, totaL _____________ thous. of doL __ .. _ 16,046 18,410 16,762 16,044 17,655 16,764 

T\\'i~~~fr~ cu~\~~· ¥'!~grap-h-Co:,- -revenues~~om- -. . ---- 14,765 16,903 15,338 14,742 16,111 15,350 16,016 15, 654 

cable operations __________________ thous. of doL.!- ________ 960 1, 289 1,066 1,042 1,125 1,036 1, 028 951 
1, 281 1, 508 1,423 1,302 I, 545 1,414 1, 527 1, 418 

g~~]J!~c€t~i~~~~~~~~i_:_:~:::::::::::::::::::::~g::::r::::=:::: 12, f,Jl 12,629 12,526 11,937 12,797 12,515 13, 544 13,079 

1,6071 3, 739 2,344 2,235 2, 981 2, 413 2,097 1, 913 
Net income trans. to earned surplus ____________ do ____ --------- 548 1,413 887 785 1, 122 769 733 699 

Radiotelegraph carriers, operating revenues ______ do. ___ !--------- 1,178 1, 360 1,191 1, 251 1,295 I, 201 1, 346 1, 376 
I 

CHEMICALS AND ALLIED PRODUCTS 

CHEMICALS* I 
Ammonia •. synthetic anhydrous (100% NBa): / 

§[g~,~t~~~ oi iDoilill:::~.-_-:_-_-_-:_-_-_-_-_-_-_-_-_-_-~~~~tj~~~:: 1:: 46,318 48,657 46,487 42,963 43,242 43,191 42,308 40,071 
4,912 6, 580 5,384 4,559 2,884 2,834 3, 766 2,488 

Calcium carbide (100% CaCt): Production __________________________________ do ____ .. 64,37 5 68, 581 59,252 63,729 68,653 69,324 67,481 63,043 
Stocks, end of month .... ------------ ___________ do ______ 17, 271 18,711 14,710 22,414 24,988 29,605 29,707 29,643 

Carbon dio~ide, liquid, gas, and solid (100% CO,): 
65,694 79,468 74.748 88,187 96,315 Production ______ . ---------------------- thous. of lb __ --------- 63,976 ~2. 528 66,932 

Stocks, end of month ___________________________ do ____ --------- 5,372 7,330 11,895 11,635 16,516 23, 443 22,517 15, 929 
Chlorine: 

Production ---·--------------------------short tons __ --------- 106.704 111,584 106,333 101,375 108,524 106,764 109,327 104,641 
Eltocks, end of month ..... ---------· ____________ do _____ 6,396 8,242 8,613 8,398 6, 572 7, 942 9,053 6, 414 

Bydrorhlorlc acid (100% BCI): 
30.940 I Production .. ____ -------------------------- ____ do ____ --------- 29,690 30,912 29,048 28,591 29,475 29,671 30,667 

Stocks, end or month ___________________________ do ____ --------- 2,395 2,992 2, 773 2, 942 2,428 • 2,601 2, 575 2, 533 
Hydrogen, production ____________________ mil. of cu. fL. --------- 1,680 1, 771 1, 914 1,899 2,091 2, 048 2,053 1, 866 
Nitric acid (100% BNOa): 

Production ____ --------------------------short tons __ --------- 42,404 39,571 37,621 38,153 36,509 38,161 3R, 968 39,275 
Eltocks, end of month __________________________ do ____ --------- 8,556 7, 563 8,570 7,961 7,534 6,887 7,047 6, 555 

Oxy~en, production ___ ------------------mil. of cu. ft __ --------- 1,456 1, 445 1, 561 1,539 1,696 1,599 1, 599 1, 535 
Phosphoric acid(50% BoPO,): 

Production .. ____________________________ short tons __ 
--------- 52,790 53,705 65,003 61,887 65,484 57,807 59, 147 55, 531 

8tocks, end ofmonth. __________________________ do ____ --------- 12,551 12,043 11,956 12,491 15,067 12,458 13,910 14,764 
Sod• ash, ammonia-soda process (98-100% Na,cO,): 

Production. crude .. _·------------------ .. short tons __ 379,015 392,633 393,474 363,875 399,758 385,085 393,823 371,754 
l"toeks, finished li"ht and dense, end ofmonth_ .. do ____ --------· 24,460 25,297 31,916 29,639 27,210 34,049 32,209 35,959 

Sodium hydroxide (100% NaOB): 
Production ..... _____ .---------· ________________ do ____ --------- 154, 459 161, 519 158, 215 147,388 158,974 157,089 158,286 155,283 
Stocks, end of month _____________ ----------- __ do ____ --------- 46,523 51,146 53,106 51,353 45,870 50,477 46,842 45,692 

Sodium silicate, liquid water glass (40° Baume): 
Production ___ . _. _. __ ------------------_.short tons __ 90,584 92,736 68,665 75,032 93,902 88,315 97,895 90,154 
Eltocks, end of month. __________________________ do ____ --------- 106,089 113,052 96,398 90,827 90,687 94,146 100,578 109, 101 

Sodium sulfate, Glauber's salt and crude salt cake· 
Production._. ___ . _______ - _____________ .short tons._ --------- 69,196 68,162 64,174 62,529 65, 178 69,895 70,418 66,625 
Stocks, end ofmonth ___________________________ do __ ,_ --------- 62,820 72,627 70,463 71,430 72,930 77, 698 77,421 79,800 

Sulfur: 
Production __ ---------·-----· ______________ long tons __ --------- 192,014 202,984 179,226 186,568 229,699 271,903 278,751 280. 545 
Stocks, end of month __________ .. _______________ .do ____ --------- 4,514,859 4,462,221 4,360,018 

Sulfuric acid (100% BtSO,): 
4,302,437 4,251,744 4.244,827 4,200,031 4,163,394 

Production. ___ . __________________________ short tons __ --------- 791,079 817,738 788,321 737,107 760,848 743,807 765,922 722,000 
Stocks, end of month ___________________________ do ___ --------- 190,942 244,301 273,000 292,719 278,088 287,962 266,448 232, 213 

Acetic acid: t 
Production. ______ -· ______________ ------- tho us. of lb __ --------- 29,063 27,304 28,747 27,174 31,009 27,920 28,663 26,303 
Storks, end of month ___________________________ do ____ --------- 11, J,\,1 9, 423 10,966 9, 514 10.472 10,324 10, 731 9,156 

Acetic anhydride: 
Production_. _ ---· ____________________________ do ____ --------- 37,769 38,231 39,966 38,720 41,686 41,963 41,648 40,048 
Stocks, end ofmonth ___________________________ do ____ 

1 
_______ 10,870 11,409 9,646 9, 922 10,245 11.534 12, 026 10,867 

Ac~;K~'J'c~:ion ___________________________ thous. of cu. fLI--- -·---- 459,698 473,482 471,669 463,726 483,765 : 469, 516 463, 200 452,465 
Stocks. end of month ... _______________________ do _____________ 11, 95s 1 11, 573 11,957 11,333 11,114 I 13, 170 I 11,700 10,955 

Acetyl salicylic acid (aspirin) :• 1 
Product.wn _____________________ --------- thous. of lb__ ' _________ 7571 721 754 764 830 I 676 I 819 I 744 
Stocks, end of month ___________________________ do ____ j 797 781 I 749 815 881 I 596 961 1,012 

·Revised. 

January 1945 

192, G94 174, 076 114, G22 69,816 

2,321,047 2,339,036 2,406,237 2,414,808 
12,893 13,247 13,403 J:l, 672 

159, 385 164,169 161, :)'i2 166,857 
86,430 87,709 87, G54 90.405 
60,313 63,852 f;Q,920 63, 110 

105, 021 105,617 104,973 JO!j, 485 
18,964 19, 972 1u, a.1u 20. 6n3 
24,183 24,231 24, 204 24. :l03 

16,429 17,202 16. 5L\ lG, 943 
15,091 15.805 15,103 1.1, G68 

938 935 0!1 1, 041 
1, 337 1. 397 I, :Jf.2 I, 274 

13, 407 13,365 13. 093 13.033 
965 1, 940 1, 5!.5 2, 029 
530 830 714 848 

1, 386 1, 397 1, 368 1, 552 

I 
42,927 44. 931 I 45, 292 49. 113 

3. 614 3. 579 2, 764 J, 802 

64,131 65,685 I ()2,.191 
28,484 30,043 31,078 

102,410 102,030 I 95,951 
11, 172 8, 995 9, 347 

106,657 104, 074 102, 190 103, 517 
6,028 4, 812 5, 023 4, 966 

32,325 31,519 32, 131 34, 454 
3,126 2, 902 3, Hi2 3, 261 
1, 996 2,100 '2, 085 

38,974 38,471 39,349 41,955 
6, 795 6,189 5, 905 5, 795 
1, 505 1,582 I, .568 

57, 324 52,255 '52, 039 .52, 3i1 
14,383 14,476 • 14, 397 12.899 

373,921 368,833 365, 362 379. 472 
41,737 36, 445 3R, 260 37, 113 

161, 546 159, 283 15.5, 239 158,650 
50,646 51, 761 49, 799 -!6, 839 

--------- --------- --------- --------
----------

~~-- ~~~ l: ~~-- ;~~- --------

63,629 
83,976 79. 931 I • 77. 693 

305,064 306, J4fi I 293, 9fi3 312, 0(,0 
4,154,349 4,161, 012 i4,140,9if. 14,110,395 

742,526 707, 413 7<4, 944 819, 190 
218,811 202, 785 201. 393 213, -!57 

24,973 26,531 25, 331 27, 572 
7, 621 7, 594 8. 513 9, 281 

39, 113 41, 361 40, 838 
9, 958 11. 746 12, 295 1--------

456, 347 453,640 438,8291--------
11, 323 11, 386 11,397 ---·--·-

I 

7SG ! fi91 738 I 834 
972 916 I 9~9 I 819 

§Beginning 1943 data have been compiled on the basis of a new accounting system; available comr,aranle data for 1942 are shown in footnotes in the September 1943 to April 
1944 Surveys; 1942 data on the old basis, comparable with figures for earlier years, are available in the l\ arch and April1943 issues. 

, Data for 3 companies operating outside of United State<. included in original reports for 1943 and 1944, are excluded to have all figures cover the same companies. 
• '!'he new monthly series for snlfnr are compiltd by the Bureau of Mines and cover total production and producer,• •took' of nath·e sulfur (Texas and Louisiana have been the 

only producing States since 1942 and the production figures are therefore comparable with the quarterly figures formerly shown). '!'he new series for acetic acid, acetic anhydride, 
ac.-tyl salicylic acid. rreosotr oil. cresylir acid, ethyl ac~tate. naphthalene and phth~lic anhydride are compilecl by the Tariff Commis•ion: the other new chemical series are compiled 
by the Bureau of tbe Census. The monthly data for a number of the chemicals are reported quarterly only. For further information on these data, see note marked "*" on p. S-22 
of the November 1944 Survey; a more detailed description of the individual series and earlier data will be published later. 

t Includes synthetic acetic acid and acetic acid produced by direct process from wood and from calcium acetate; statistics of recovered acetic acid are confidential and are not 
inclnuded. 
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1942 Supplement to the Survey ber ber ber ary I F~~u-1 March I April I May June I July I August I te~~~r I o;~t 

CHEMICALS AND ALLIED PRODUCTS-Continued 

CHEMICALS-Continued 
I I Creosote oiJ:• 

Production .................•........... thous. of gal .. . 
Stocks, end of month ......•.......•............ do ... . 

Cresylic acid, refined:* 

~[~~k~~~~~d or ·llioliiL=::: ::::::::::::::~~~-~~--~~~~==I=:=:=:::. 

14, 166 
18,395 

3,141 
1,870 

14,0961 
17,977 

3, 503 
2,115 

14,271 
20,536 

2, 724 
1,982 

14,470 
25,681 

3, 748 
2,108 

14,618 
27,241 

3, 737 
2,366 

14,432 
28,478 

3, 343 
2,155 

I 
13,999 I 
28,307 

3, 782 
2,016 

13,7261 26,361 

3, 257 
2,230 

Ethyl acetate (85%) :• I 
~[~~k~~t~~ct- 01 moniil~=========:=:::::::::::::::~~:::: i: _: :::::: 

Glycerin, refined (100% basis):* 
High gravity and yellow distilled: 

Consumption ...........................•.... do ... . 
Production .. --·-· .........•...............•.. do ... . 
Stocks, end of month ......................... do ... . 

Chemically pure: 
Consumption ..........•..................•.. do ... . 
Production ---·-······························do ... . 
Stocks. end of month ....•.................... do ... . 

Methanol:§ 
Natural: 

Production (crude, 80%) ............•. tho us. of gaL 
Stocks (crude, 80%), end of month* .•...•..•. do .... 

Synthetic (100%): 

6, 236 
10,834 
40,515 

9, 084 
7, 684 

36,605 

Production .............•..•...•........•...•. do ..•.... 
Stocks, end of month* ...............•..•...•. do ..... _ .. 

Naphthalene, refined (79° C and over):• 
Production ..... _ ......•................. thous. of lb .. _ 
Stocks, end of month ......•.............•.•.... do ..... 

Phthalic anhydride:• 
Production .......••............•.........•.... do ..•. 
Stocks, end of month ......•...........••.•...•. do ..... 

Explosives, shipments ...•.•...•...........•.•.•.• do.... 36, 276 
Rosin, guru: 

Price, wholesale "H" (Sav.) ,bulk .... dol. per 100 lb .. 
Receipts, net, 3 ports ...............•.. bbl. (500 lb.) .. _ 
Stocks, 3 ports, end of month ••...•...•.....•... do .... 

5. 81 

Turpentine. gum, spirits of: 
Price, wholesale (Savannah)t •.....•.••.. dol. per gal.. . 79 
Receipts, net, 3 ports ..............•... bbl. (50 gal.) .......... . 
Stocks, a ports, end of month ..•..•........•.... do ..•.. 

FERTILIZERS 

6, 771 
3,473 

6,084 
8,458 

33,032 

3,158 
7, 595 I 

28,373 

367 
261 

5, 210 
5,143 

7, 785 
2,874 

9, 775 
2, 390 

36,149 

4.06 
12,051 

165,095 

• 75 
2,991 

95,772 

I 

9, 228 
3,433 

5,891 
7,155 

33,767 

4,616 
8, 515 

33,572 

379 
244 

5,069 
4, 723 

7,349 
3,487 

9, 361 
1,642 

36,672 

4.02 
11,395 

150,513 

. 75 
3,175 

96,615 

9, 914 
5,106 

5,978 
7,233 

33,947 

6,164 
8,019 

37,967 

375 
190 

6,007 
5, 777 

7,268 
3,043 

9, 205 
1, 564 

35,574 

4.10 
5, 740 

131,916 

. 77 
765 

93,040 

9,016 
4, 729 

5,802 
7,344 

35,212 

5, 709 
9, 766 

40,537 

347 
233 

5,419 
5,208 

7, 769 
2, 783 

9,676 
1, 736 

36,509 

4. 33 
3, 957 

108,083 

. 77 
776 

91,366 

10, 176 
6,030 

6,382 
8,137 

36,836 

7, 370 
9,079 

43,942 

363 
257 

6, 270 
5, 939 

8,180 
2, 910 

10,345 
1, 983 

36,282 

4. 73 
3, 927 

92,878 

. 77 
358 

86,473 

7, 676 
5,323 

6, 079 
7, 636 

37,948 

6, 723 
8,015 

44,243 

341 
310 

6,320 
7,128 

7, 579 
2,604 

10,608 
1, 780 

35, 461 

4.68 
6,151 

79,813 

. 77 
2,052 

83,597 

8. 214 
5,397 

5,861 
7,694 

38,475 

6, 922 
8, 281 

44,549 

364 
312 

6,694 
6, 768 

7,077 
I, 786 

10,714 
2,404 

38,158 

4. 92 
7, 919 

78,313 

. 77 
7, 211 

85,536 

8, 772 
6, 571 

6, 488 
7, 452 

38, 588 

6, 579 
7,173 

44,497 

341 
331 

6,563 
6,834 

7, 295 
1, 357 

9,664 
2, 909 

38,564 

5. 62 
10,326 
61,165 

. 78 
4,147 

82,867 

Consumption, Southern States ..... thous. or short ton~.. 477 430 596 1,116 1, 165 1, 225 694 376 144 
Price, wholesale, nitrate of soda, crude, r. o. b. cars, port 

warehouses • .....•....•........••..•. dol. per 100 lb__ 1.650 1.650 1.650 1.650 1.650 1.650 1.650 1.650 1.650 
Potash deliveries .. ······-···················short tons.. . 60,480 71,833 64,973 73,693 75,727 56, 140 37,398 81, 359 
Superphosphate (bulk) :t 

Production ..•...•.....•••.........••..........• do.... . 653,066 634, 167 652,924 691,992 664,256 616,901 685,762 620,667 
Stocks, end or month .•..•.•.........•...•...•.• do.... 880,942 910, 198 978,837 954,404 860,581 776,955 839,018 871,917 

OILS, FATS AND BYPRODUCTS 

Animal, including fish oil: 
Animal fats:t 

11,762 
24,043 

3, 5f3 
5, 859 

7, 771 
6, 135 

6, 240 
6, 713 

37, 590 

6, 375 
5, 501 

42,411 

315 
286 

5,838 
5, 496 

6, 351 
1, 454 

10,644 
2, 954 

37,645 

5.52 
9,876 

57,190 

. 76 
3,696 

76,973 

12,443 
18,880 

3, 432 
2, 720 

9,074 
6, 766 

7, 611 
8, 730 

38,.517 

7, 085 
9,823 

42,874 

319 
240 

4,849 
2,344 

6,123 
I, 972 

10,600 
3, 244 

39,916 

5. 48 
10, 406 
53,202 

. 79 
3, 745 

77, 131 

11,055 
13,584 

3, 369 
2, 212 

7, 767 
5, 222 

6, 814 
8, 745 

38, 598 

7, 470 
7, 785 

40,026 

334 
201 

5, 435 
I, 925 

5, 979 
I, 815 

10,611 
3,154 

38,921 

5. 49 
9. 345 

48,609 

. 79 
2, 798 

68,675 

14,081 
12,696 

3, 424 
2,023 

9. 683 
5, 721 

6, 792 
D. 262 

39, 443 

8,815 
8, 779 

37,423 

382 
264 

5, 671 
1, 851 

5, 907 
1, 462 

10,792 
3, 782 

38,042 

5. 71 

. 79 

96 147 295 254 

1. 650 1. 650 I. 650 I. 650 
65, 743 71,981 67, 511 

567,783 601, 240 528,887 604, 512 
874, 737 861, 236 870, 259 875,970 

Consumption, factory .....•...•...•.•. thous. or lb .. 
Production .. __ ..................•.....•.•..•• do .... 
Storks, end or month .•.........••.......•.•.. do ___ _ 

137, 546 122,989 111,507 123,420 134,029 
268, 802 330, 514 332, 789 364, 308 401, 403 
542, 129 304,475 353,608 435,540 585,301 

142,628 
346,406 
740,435 

122, 161 129,998 113,703 107,053 
323, 984 349, 799 308, 435 263, 085 
799,371 867, 192 903, 454 876, 121 

150, 650 139, 595 152, 060 
254,417 193,700 204,820 
810, 479 697, 159 598, 309 

Greases:t 
Consumption, factory ......... _ .........•.... do ..•. 
Production ....... _ .. -··-·····················do ... . 
Stocks, end of month ..............•.••..•.•.. do •... 

Fish oils:t 
Consumption, factory •• _ .....•....••.•...•... do .••• 
Production ........ _ ....••......•...•.•.•.•.•.. do •.•. 
Stocks, end of month •.•.........•.•.•...•.••• do •.•. 

Vegetable oils, total:t 
Consumption, crude, factory .•..........•• mill. of lb .• 
Product-ion, crnde ...•.............•.•.......... do ..•• 
Stocks, end of month: 

Crude._ .............••...........•.•.•.•..... do ..•. 
Refined.·--·-·································do ..•. 

Coconut or copra oil: 
Consumption, factory:t 

Crude .......................•.•.•.•. tbous. oflb •• 
Retlned .. ·--········-························do •••• 

Production: 
Crndet.·-·········-··························do ... . 
Refined .....................•.....•..••...••. do ... . 

Stocks, end of montht 
Crude ..... ·-············-····················do .••• 
Retlned ...........•..•.....•.••.....••••.•.•. do ..•• 

cottonseed: 
Consumption (crush) •.......••.. thous. of short tons •. 
Receipts at. mills ........................•.... do .... 
Stocks at mills, end of month ..•••.....•.•.•.... do ...• 

, Revised. 

65,462 
52, 4!0 

136,001 

59,690 
55,874 
80,841 

28, 886 15, 962 
25, 843 18, 405 

236, 552 208, 667 

58,921 
56,610 
84,024 

18,829 
14,296 

218,693 

58,947 
60,831 
98,827 

19,197 
12,316 

209,793 

54,440 
63,481 

109,999 

16,584 
2,006 

195,257 

378 381 371 363 356 
413 449 437 415 386 

787 879 891 922 937 
305 34 7 406 458 495 

15, 253 20,780 20,059 21,756 21,418 
6, 268 8, !59 7, 410 8, 794 7, 625 

11, 807 8, 941 8, 356 12,406 14,381 
6, 008 7, 768 7, 644 7, 820 7, 524 

94, 152 135,051 123, 554 116, 552 114, 199 
2, 714 4. 120 5, 230 3,168 3, 348 

615 
934 

1,852 

'619 
r 671 

'1, 52o I 
562 
312 

1,263 

459 
123 
927 

332 
74 

669 

I Data included in "total vegetable oils" but not available for publication separately. 
§See note marked"§" on p. S-23 of the November 1944 Survey. 

58,487 
57, 781 

127,707 

14,793 
767 

183,271 

361 
375 

959 
522 

19,600 
7,326 

8,587 
7,063 

122,534 
3, 260 

268 
48 

450 

63,343 
57,073 

135,940 

15,894 
705 

170,213 

310 
304 

952 
533 

17,383 
7,523 

9,~61 
6,960 

116,996 
3, 530 

186 
24 

288 

60,438 
63,383 

154,656 

16,371 
1, 615 

!60, 227 

314 
286 

857 
527 

17,148 
6,123 

13, 470 
5,830 

114,099 
3, 392 

134 
25 

179 

58,034 
59,138 

168,949 

15,896 
12,928 

156,067 

271 
270 

845 
493 

13,633 
5, 369 

17,652 
5,334 

119,269 
3, 536 

74 
34 

140 

57,439 
52, 164 

185,421 

16,282 
23,622 

169,906 

237 
273 

808 
427 

13,256 
5,164 

8, 267 
4, 755 

113,050 
3,366 

55 
34 

119 

71,685 
52,293 

167,454 

16,976 
24,857 

176,846 

283 
269 

779 
359 

19,064 
6, 712 

(1) 
6, 451 

100, 013 
3, 293 

100 
163 
182 

60,440 
43,921 

159,946 

18,981 
32,688 

196,646 

287 
311 

791 
316 

15,613 
6, 654 

(1) 
5, 953 

103,297 
2, 457 

354 
90S 
735 

63,987 
45, 240 

147,824 

24,700 
52,995 

222, 733 

341 
361 

784 
294 

15,794 
6, 506 

8, 392 
6, 740 

101,275 
2, 996 

523 
I, 321 
1, 534 

• Price of crude sodium nitrate in 100-pound bags, f. o. b. cars, Atlantic, Gulf, and Pacific port warehouses. This series has been substituted beginning 1935 for the series shown 
in the 1942 Supplement; figures for August 1937 to December 1941 are the same as published in the Supplement; for data for 1935-36 and all months of 1937, see note marked "•" on p. 
8-23 of the May 1943 Survey. Prices are quoted per ton and have been converted to price per bag. 

!Data for the indicated series on oils and fats revised for 1941; revisions for fish oils are shown in note marked"!" on p. S-22 of the April 1943 Survey: revisions for all other series 
were minor and are available on request. Data for 1942 also revised; revisions are available upon requrst. 

*Ne·w sl'rics. For information regarding the new chemical series see note marked u"'" on p. S-22 of this issue and the Novemher 1944 issue. 
!Revised series. The turpentine price shown beginning with the April 1943 Survey is the bulk price; data shown in earlier issues represent price for turpentine in barrels and 

can he converted to a comparable basi~ with the current data by deducting 6 cents. Superphosphate is reported on a revised ba.is beginning September 1942. covering all known 
manufacturers of superphosphate, including Tennessee Valley Authority; the new series include all grades, normal, concentrated, and wet base, converted to a basis of 18 percent 
available phosphoric acid: see note marked "t" on p. S-23 of the July 1944 Survey re~arding data prior to September 1942 published in tbe Survey. 
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Unless otherwise stated, statistics through 1941 
and descriptive notes tnay he found in the 
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SURVEY OF CURRENT BUSINESS 

1

1944 I 1943 I 
Novem- Novem-1 Decem-~ Janu-

ber her her ary 

1944 

CHEMICALS AND ALLIED PRODUCTS-Continued 

OILS, FATS, AND BYPRODUCTS-Contlnued 

I Cottonseed cake and meal: 
Production _______________________________ short tons .. 284,201 '288, 183 262,000 214,526 155,392 128,010 86,964 62,717 33,877 
Stocks at mills, end of month __________________ do .•.. n,674 '65, 500 67,654 71,463 69,412 63,830 58, 121 49,345 37, 741 

Cottonseed oil, crude: 
Production ______________________________ tho us. of lb .. 190,543 '191, 200 176,664 145,240 106,459 86,639 61,266 43,436 22,548 
Stocks, end of month ___________________________ do .••. 125,483 '137, 728 148,107 148,832 139,678 113,470 90,969 65,050 40,627 

Cottonseed oil, refined: 
Consumption, factoryt-------------------------do .••. 105,766 113,205 96,089 93,393 90,672 86,354 90,485 100,092 91,705 

In oleomargarine ....... -------------------- .. do.--- 26, 196 20,787 22, 153 19,080 18,991 15,497 13,728 11,482 
Price, wholesale, summer, yellow, prime (N. Y.) 

dol. per lb .. .143 .140 .140 .140 .140 .140 .140 .140 .142 
Production ....... _______ ---------------. thous. of lb .. 146,507 '164, 005 148,777 132,432 117,353 105,250 78,619 66,363 43,871 
Stocks, end of month ... -----------------------Ao .... 220, 122 '219, 207 265,103 314,358 339,365 361,285 353,927 333,162 294,678 

Flaxseed: 
Duluth: 

£~V£~;~~~-~-~-~-~-=-~-=-~·=·=·=·=·=·=·=·~-=·=·=·=·=·=·=·=·=·=·=t~~~;=1t:: 584 876 339 75 180 252 48 121 207 
I, 311 2, 214 539 26 18 243 195 805 567 

715 2,077 1,878 I, 926 2,088 2,097 I, 950 1, 266 905 
Minneapolis: 

Receipts .. __ ... __ .... __ .......•....• --- __ .... do .. __ ------·-· 1,683 1, 059 837 894 942 807 614 990 
Shipments. _________ ._. _______ •.•.. __ •. __ ••.• do.---

--Tii98- 371 246 342 182 267 129 123 152 
Stocks .. ----------- ______ -------- ____________ do ____ 4,196 3, 701 3,132 2, 771 2,102 1,610 884 646 

Oil mills:t 
Consumption ________ .•. _________ ------ __ •. _ .do .••. 2,842 5, 195 5,125 4, 764 4, 666 5,098 4,122 3,870 4, 496 
Stocks, end of month _________________________ do ••.. 7,645 15,869 18,240 15,764 12,755 11,006 8,825 9,150 7,076 

Price, wholesale, No. I (Minneapolis) .... dol. per bu .. 3. 11 3. 05 3.06 3.06 3. 05 3.05 3.05 3.05 3.05 
Production (crop estimate) _____________ thous. of bu __ I 23,527 --------- '51, 946 --------- --------- --------- --------- --------- ---------

Linseed cake and meal: 
Shipments from Minneapolis ____________ thous. oflb_-1- ____ 53,040 50,520 53, 220 50,760 55,500 47, 160 47,880 54,120 

Linseed oil: 
Consumption, factorYt-------------------------do .. __ 47, fi85 46,042 43,429 46,560 45,985 51,994 44,906 49,575 48,952 
Price, wholesale (N. Y.) __________________ dol. per lb .. . 15.5 .152 . !51 . 151 . 151 .151 .151 .151 .151 
Productiont------ -----------------------thous. of lb .. 54,273 98, 134 97,982 90,880 88,207 98,037 79, 182 74, 137 87,729 
Shipments from Minneapolis ___________________ do .... 30,780 33,060 25,800 26,820 38, 160 29,460 24,360 29,400 
Stocks at factory, end of month ________________ do .••• 274.832 261,327 276.773 287,252 305,217 340,397 361,382 308,077 335,902 

Soybeans: 
14,749 15,266 Consumptiont-------------------------- thous. of bu .. ll, 713 10,331 11,894 13, 258 13,227 12,506 11,082 

Production (crop estimate>---------------------do .... 1192,803 --------- '193,125 --------- --------- --------- ------- --------- -------Stocks, end of month. __________________________ do ____ 48,785 42,391 45,436 40, 201 38,119 35,203 30,958 27,429 23,712 
Soybean oil: 

Consumption, refinedt------------------thous. of lb .. 89,259 70,266 66, 147 74,718 83, 127 88,041 81,435 93,620 86, 525 
Production: 

Crudet---------------------------------------do .•.. 101,189 87,549 98,400 Ill, 997 123,888 129,867 112,857 107,944 96,298. 
Refined. __ . ____ ._._. __ --- •• ------ .... ----.- .• do.--- 82,572 68,574 78,667 86,412 95,780 106,350 98,822 107,265 95,050 

Stocks, end of month: 
Crude. ________ . ______ . ____ . ______ ---- .• _____ _do ___ . 81. 8~2 97,655 97,075 115, 551 133,418 146,654 151,091 144,287 129, 373 
Refinedt-------------------------------------do ____ 51,068 75,481 84,122 90,563 101, 155 112,478 129,077 138,226 140, 714 

Oleomargarine: 
Consumption (tax-paid withdrawals)§ _________ do .... ----- 49,014 41,326 44,769 41,831 41,316 35, 157 31,844 26,989 
Price, wholesale, standard, uncolored (Chicago) 

.165 .165 . 165 .165 .165 . 165 dol. per lb __ .165 .165 .165 
Production§ _____ . _______ -------------- __ thous. oflb __ .. ------- 52,415 49,742 55,234 57,363 57,858 44,755 44,459 40, 189 

Shortenings and compounds: 
118, 321 Production ____ .-. __ .. _____ .•. ----------------- .do ..•• 133, 026 119,862 103, 151 109,579 111,320 103, 164 112, 569 100,089 

Stocks, end of montht--------------------------do .... 47,627 47, 150 46,258 52,421 54,742 56,855 61,477 65,361 59,755 
Vegetable price, wholesale, tlerces (Chi.). dol. per lb __ .165 .165 .165 .165 .165 . 165 .165 .165 .165 

PAINT SALES 

Calcimines, plastic and cold-water paints: 
Calcimines. ----------------------------thous. of doL. --------- 84 90 101 102 113 !04 119 124 
Plastic paints. __ .---------------------------- .. do .... ------ -· 28 32 28 41 38 42 48 37 
Cold-water paints: 

In dry form"----- ---------------------------·-do ____ 184 174 131 161 185 196 233 2.52 
In paste form, for interior use _________________ do .. __ 340 325 330 434 462 502 590 538 

Paint, varnish, lacquer, and fillers, totaL ......... do ...• 46,968 41,072 43,481 45,655 53,651 51,064 57,264 58,970 

C ~~~~set~ia\~:~l_._-_-_-_-_-_ -_-_ -_-_-_-_-_ -_-_-_-_-_ ~---_-_ --~ ~ == = = = = =~~ = = = = 
42,596 37,091 38,858 41,233 48, 58! 46, 146 51,630 52,964 
21,825 20,549 20,080 20,236 22,570 20,858 22,497 23,617 

Trade .... ------------------------------- ..... do ____ --------- 20,771 16,542 18,778 20,997 26,011 25,288 29, 133 29,348 
Unclassified._--------.--- •• ----- •. ----------- .. do.--- -------- 4,372 3, 982 4, 622 4,422 5,070 4, 918 5,634 6,006 

ELECTRIC POWER AND GAS 

ELECTRIC POWER 

Production, totalc!' ........ -------------mil. of kw.-hr .• 19, 162 '19,489 20,265 19,949 18,806 19,775 18,613 19,066 18,780 
By source: 

Fuel ..... ------------------------------------do ..•• 13,461 ' 13, 451 14,680 14,282 13, 163 12,760 11,319 11,803 12,485 
Water power--- ______ ------------------ .. ____ do •.•• 5, 701 '6,038 5, 585 5,667 5,642 7,016 7, 294 7,263 6,295 

By type of producer: 
Privately and municipally owned utilitles .... do ____ 16,265 '16, 56! '17, 342 17,060 16,003 16,702 15,752 16,149 16,009 
Other producers ______________________________ do .... 2,897 '2,928 '2, 923 2,889 2,802 3,073 2,861 2, 917 2, 771 

Bales to ultimate customers, total (Edison Electric 
Institute)-------------------------mil. of kw.-hr •• ~-------- 16,490 16,907 16,920 16,613 16,767 16,296 16,232 16,230 

Residential or domestic. -----------------------do ____ ------ 2, 475 2, 623 2,893 2, 781 2,688 2,592 2,472 2,422 
Rural (distinct rural rates) _____________________ do ____ 204 216 177 194 172 255 269 371 
Commercial and industrial: 

Small light and power, ______________________ do .. __ --------- 2,402 2, 510 2,464 2,471 2,462 2,413 2,349 2,453 
Large ligh~ and po~er1----------------------do ..•. 9,590 9,639 9, 511 9,420 9,652 9,319 9,522 9,509 

Street and highway hghtmg ____________________ do ____ !99 214 214 204 186 167 !55 145 
Other public authorities------------------------do .... 917 945 902 826 853 863 800 689 
Railways and railroadS-------------------------do ...• 620 670 671 638 668 602 583 561 
InterdepartmentaL . _______ ------------ ..•• -- .. do ..•. 84 90 88 80 85 84 83 80 

Revenue from sales to ultimate customers (Edison 
Electric Institute) __ ------------------ .. tho us. of doL -------- 266,855 273,740 280,028 277,657 275,337 270,205 267,136 268,601 

25,213 
27,776 

17,964 
30, 186 

75,746 
10,911 

. 143 
25, 138 

241,270 

143 
466 
583 

944 
147 
551 

5,123 
5,964 

3. 05 
---------

45,600 

45,566 
.151 

98,645 
39,960 

320,267 

11, !53 
---------

19,250 

72,852 

96,379 
88, 179 

134,000 
13!,117 

28,121 

.165 
34,720 

93,745 
63,921 

.165 

98 
43 

216 
398 

51,704 
46,878 
21,305 
25,573 
4,825 

18,981 

12,994 
5,988 

16,014 
2,968 

16,045 
2, 403 

304 

2,474 
9, 395 

149 
680 
565 

76 

265,765 

'Revised. 1 December 1 estimate. 'Revised estimate. ,Unpublished revisions for January-May 1943 are available on request. 

44,334 
30,353 

29,762 
29,589 

85,291 
13, 755 

.143 
30, 720 

183, 4·18 

271 
606 
249 

2, 540 
494 
582 

4, 540 
5,541 
3.10 

---------
44,640 

51, 379 
.151 

87,783 
45, 180 

322,952 

11, 261 
------

11,260 

97,856 

97, 220 
108,807 

106,858 
!26, 923 

34,353 

.165 
37,665 

130,292 
62,331 

.165 

98 
38 

215 
459 

58, 712 
52,935 
24,945 
27,900 

5, m I 

19,766 

13,988 
5, 778 

16,582 
3,184 

16,654 
2, 401 

432 

2, 520 
9, 764 

160 
736 
567 

73 

271,444 

Ja1iuary 1945 

158, 0141239, 586 
60,523 

105,402 
64,957 

73,598 
19,629 

. 143 
58,351 

164,802 

805 
572 
496 

4,409 
533 

1,647 

3,61\1 
6. 295 
3.10 

---------

44,640 

49, 447 
. l5l 

70,192 
34,800 

310,68fi 

9, 399 
---- ----

5, 214 

90,827 

82,862 
91,.561 

9!, 502 
105, 252 

48, 773 

. 165 
51.083 

117.841 
56,802 

. 165 

95 
41 

196 
378 

' 52, 110 
'46, 7H 
r 21,61)1 
' 25, oso 

.1, 3G9 

18,702 

13,303 
5, 400 

15,832 
2,870 

16, 238 
2, 483 

358 

2, 526 
9, 345 

174 
727 
552 
73 

270,233 

69,977 

159,097 
94,089 

95,393 
24, 116 

.143 
111,825 
182, 570 

I, 393 
444 

I, 443 

3.52 
290 

2, 651 

3, 327 
7, 456 
3.10 

-------

42,000 

49,431 
. 153 

63,370 
29,640 

303,378 

9, 043 
----

31,748 

89,277 

79, 449 
86, 197 

78,007 
72,845 

56,496 

. 165 
57,182 

122,189 
50,485 

.165 

85 
44 

174 
329 

.o3, 587 
48,092 
23, 611 
24,481 

5, 495 

'19, 22 

'13, 45 
'5, 77 

16,31 
'2, 90 

16, 4~ 
2, 54 

37 

6 

3 
3 

8 
8 

0 

2, 50 2 
1 
3 
5 
3 
6 

9,40 
19 
77 
59 
7 

270,93 

! Revisions have been made in the data for 1941 and 1942 for the indicated series on oils and oil-seeds; revisions are available on reqnest. 
§For July 1941-June 1942 revisions, see February 1943 Survey, p. S-23; minor revisions, July-December 1942, are available on request. 
c!'1943 revisions for total electric power production not shown above are as follows: Jan., 17,684; Feb., 16,117; Mar., 17,862; Apr., 17,254; May, 17,875; June, 18,094; July, 18,683; 

Aug., !9,218; Sept., 18,856; Oct., !9,573; January-October 1943 revisions for the detail are available on request. 
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Unlees otherwise st:ated9 ~Rtatit~t:ics through 1941 
and descriptive noteA ntay be found in the 
1942 Supplement to the Survey 

SURVEY OF CURRENT BUSl NESS 

1

1944l 1943 I 

Novem- Novem-1 Decem- Janu- I Febru-1 March I April 
ber ber ber ary ary 

S-25 

1944 

I May I June I July I August I te~E~r I 0~~~-
ELECTRIC POWER AND GAS-Continued 

OASt 
Manufactured gas: 

10,316 10,462 10,403 10,431 Customers, totaL ________________________ thousands __ --------- 10,465 10,410 10,509 10,500 10,564 -------··- --------- --------
Domestic ___ ---------------------------------do ____ --------- 9, 500 9,634 9, 592 9,637 9, 614 9, 580 9,669 9, 678 9, 754 --------- --------- --------House heating ________________________________ do ____ --------- 387 393 362 379 356 371 382 0 366 351 --------- --------- --------Industrial and commerciaL __________________ do ____ 420 425 440 439 447 446 446 .445 447 --------- --------- --------Sales to consumers, totaL ______________ mil. of cu. ft._ --------- 40,357 46,503 46,873 45, lJO 46, ll4 44,029 39,705 35,252 32,087 --------- --------- --------Domestic _____________________________________ do ____ !6, 779 17,965 18,953 19,026 19, 358 18,382 17,500 18,150 17,047 --------- --------- --------House heatlng _______________________________ _do ____ --------- 8, 722 12,953 12,784 ll, 452 10,849 9,504 7, 224 2, 988 I, 775 --------- --------- --------Industrial and commerciaL __________________ do ____ --------- 14,506 15,162 14,731 14,242 15,534 15,803 14,687 13,840 12, 958 --------- --------- --------

Rrvenue from sales to consumers, totaL_ thous. of doL_ 36,602 40,659 40, 944 40,286 40,230 38,261 36,273 34.019 31,547 --------- --------- --------
Domestic ______ --------------------- _________ do ____ ------ -- 23,046 24,054 23,773 23,505 23,606 23,322 23,619 23,755 22,667 --------- --------- --------
House heatin!'--------------------------------do ____ --------- 4, 934 7, 470 8, 345 7,879 7, 563 5, 979 4,077 2,2.10 1, 384 --------- --------- --------Industrial and commerciaL __________________ do ____ -------- 8, 415 8, 904 8,596 8, 666 8, 832 8, 736 8,401 7,886 7,359 --------- --------- --------

Natural gas: 
Customers, totaL ________________________ thousands __ --------- 8, 910 8, 933 8,873 8,889 8, 935 8, 879 8, 946 8,919 8, 973 --------- --------- --------Domestic _________________ -----_--------- _____ do__ _ --------- 8,267 8,282 8, 236 8, 255 8, 290 8, 239 8, 300 8,294 8,337 --------- --------- --------Industrial and commercial__ _________________ _do ____ 641 649 634 632 643 637 643 623 633 --------- --------- --------Sales to consumers, totaL ______________ mil. of cu. ft __ --------- 176,596 192,348 213,647 208,865 204, 136 190,334 173,635 156,407 151,266 --------- ------·-- --------Domestic ___ ------ __________________________ do ____ 44,128 62,415 78,285 70,856 68,003 58,215 42,606 29,379 24,689 --------- --------- --------

Indl., coml., and elec. generation ____________ do ____ --------- 128,006 125,165 131,288 133,121 131,306 129,856 127,411 123,339 123, 147 --------- --------- --------
Revenue from sales to consumers, totaL_ thous. of doL_ --------- 55,847 66,795 78,529 73,078 70,071 63,332 52,645 44, ll9 41,433 --------- --------- --------Domestic ______________________ --------- ______ do ____ 28,861 38,379 47,987 43,032 41,401 36, 188 27,548 20,809 18, 154 --------- --------- -· ------Indl., coml., and elec. generation _____________ do ____ --------- 26,453 27,840 30,004 29,396 28,006 26,846 24,638 22,889 22,766 --------- --------- --------

I 

FOODSTUFFS AND TOBACCO 

ALCOHOLIC BEVERAGES 

7,227 8,131 8,092 8, 275 7, 683 7, 561 
6,973 7,334 8, 074 8,100 7,127 6, 733 
8,578 8,871 8, 637 8, 240 8, 293 8, 573 

Fermented malt liquor:t 
Production __ --------------------------thous. of bbL 6, 697 '5, 870 6,326 5, 788 5,652 7, 422 6, 783 Tax-paid withdrawals __________________________ do ____ 6, 228 '5, 920 5, 766 5,515 5, 531 6,147 6,157 Stocks, end of month ___________________________ do ____ 8, 505 '7, 515 7, 754 7, 832 7,638 8,527 8, 769 

Distilled spirits: 

12,557 11,909 12,627 14,644 13, 749 ------
733 661 695 15,151 3, 775 9,241 

7,181 6, 901 8, 221 9, 784 9, 778 10,830 
368, •w 361,426 353,900 361,063 353,845 345,511 

Apparent consumption for beverage purposest 
thous. of wine gaL 13, 658 15, MO 11,626 12,683 13,864 11,532 

Production, ______________________ thous. of tax gaL 5, 206 '4,469 1, 628 984 784 763 748 
Tax-paid withdrawalsf _______________________ do ____ 11,615 8, 079 7, 581 6, 259 6,378 7, ll2 6,051 
Stocks, end of month, ________________________ do ____ 337,512 '406, 121 399, 197 393,912 388,343 381, 152 375,402 

Whisky:t 
0 0 0 13, 585 765 0 

5,364 4, 933 5, 930 5, 610 5, 753 6,113 
355,259 348,648 341, 137 347,868 340,971 333, 144 

6,008 5, 999 6,695 8, 181 8,815 10,335 
5, 212 5,044 6,054 7, 195 7,306 8,846 

Production ____ ------------------------------do ____ 0 0 0 0 0 0 0 
Tax-paid withdrawals ________________________ do ____ 6, 335 5, 572 5,408 3, 933 4,510 5, 291 4, 537 
Stocks, end of month _________________________ do ____ o24,453 392,326 385,349 379,991 374,485 367,597 361,980 

Rectified spirits and wines, production, totalt 
thous. of proof gaL 11,516 5,811 6,410 5, 265 5,686 6,076 5, 614 Whisky _______________ • ________________________ do. ___ 9,668 4,987 5, 662 4,528 4, 784 5,093 4,578 

Still wines:t 
4,373 4, 481 4, 412 6,410 41,074 --------
7,695 7,054 6,362 7,176 6, 640 --------

103,054 94,313 88,733 82,780 92,258 --------

133 170 134 140 97 --------

Production_- _____________________ thous. of wine gaL --------- 45, 191 13, 701 6,192 4,814 5,196 5, 512 
Tax-paid withdrawals ___ ._ --------------------do ____ 6, 907 7,308 6, 606 6, 727 8, 219 6, 933 
Stocks, end of month ___________________________ do ____ --------- 145,993 138,491 131,600 124,849 116,460 109,804 

Sparkling wines:t Production ____________________________________ do ____ 
--------- 127 116 100 108 202 169 

Tax-paid withdrawals __________________________ do ____ --------- 142 176 86 105 121 120 106 86 85 122 120 --------Stocks, end ol month ___________________________ do ____ 815 736 718 742 810 847 864 936 985 996 961 --------

DAIRY PRODUCTS 

Butter, creamery: 
.423 0 423 .423 0 423 423 423 

171,467 177,905 153, 722 130,547 113,354 '100, 332 
69,663 103, 164 138,050 137,907 140,276 '123, 1'96 

Price, wholesale, 92-score (N. Y.)t ________ dol. per lb __ 
0 423 .423 .423 .423 423 .423 .• 23 

Production (factory)t ___________________ thous. of Jb __ 85,798 93,044 97,077 104,051 105,843 124,833 130,568 
Stocks, cold storage, end of monthd'. __________ do ____ 91,104 178,750 154,577 130, 246 107,560 82,118 69,276 

Cheese: 

.233 .233 233 .233 0 233 0 233 
116,051 121,066 104,946 91,477 81,502 74,560 
94,713 102,971 88, 129 76,002 65,797 T 59,672 

162,733 203, 785 223,254 230,332 186, 268 '164, 690 
137,244 167,173 190,804 187,289 164,615 '148,416 

Price, wholesale, American Cheddars (Wisconsin) 
dol. per lb .• 0 233 0 233 0 233 0 233 0 233 0 233 .233 

Production, total (factory)t _____________ thous. of lb •• 63,480 56,738 59,653 61,254 63,047 77,641 88,965 
American whole milkf _______________________ do ____ 48,460 39,461 40,779 42,915 45, 737 58,222 68,927 

Stocks, cold storage, end of monthd' ___________ _do ____ 150,538 202,889 175,507 167,681 171,956 150, 198 154,610 
American whole milk ________________________ do ____ 137,658 177, 180 150,709 142,610 144,812 121,869 125,097 

Condensed and evaporated milk: 

6. 33 6.33 6.33 6. 33 6. 33 6. 33 
4.15 4.15 4.15 4. 15 4.15 4.15 

Prices, wholesale, U.S. average: 
Condensed (sweetened) ______________ dol. per case •• 6. 33 5. 84 5.84 5.84 5.84 5.86 6.22 
Evaporated (unsweetened) ___________________ do ____ 4.15 4.15 4.15 4.15 4.15 4.15 4.15 

Production: 
Condensed (sweetened): 

63, 161 61,633 47,322 33,537 23, 757 18,720 
16,500 16,400 12,600 11,650 10,475 9,660 

413,364 412,500 358,000 312,000 275,000 245,000 

12,968 15,023 12, 811 10, 825 9, 584 7, 404 
241, 012,307, 697 321,083 291,495 272, 613 254, 721 

3. 24 3. 23 3. 23 3, 24 3. 25 3. 25 
11, 904 12, 540 11,625 10,360 9, 380 9,072 
5, 751) 5, 961 5, 138 4, 389 3, 867 '3.469 

Bulk goods* _________________________ thous. oflb __ 17,926 15,529 21,517 23,807 26,840 35,776 44,645 
Case goodst ----------------------- _________ do ____ 8, 811 8,393 8, 589 7, 528 9,435 9,905 12, 210 

Evaporated (unsweetened), case goodsf ______ do ____ 210,850 153,870 169, 717 191,031 208,992 266,621 313,508 
Stocks, manufacturers', case goods, end of month: 

Condensed (sweetened) _______________ thous. of lb __ 7, 125 7, 039 6, 423 6, 248 6,134 8,652 8,430 
Evaporated (unsweetened) __________________ _do ____ 190,465 198,595 181,876 169,257 147,285 150,333 180,938 

Fluid milk: 
Price, dealers', standard grade ________ dol. per 100 lb __ 3. 26 3. 23 3.23 3. 24 3. 24 3.24 3.24 
Production _________ -------- __ ------------ _mil. of lb __ 8, 417 7, 980 8, 277 8,634 8,584 9, 780 10,230 
Utilization in manufactured dairy productst ___ do ____ 2, 949 2, 891 3,065 3, 290 3,393 4,039 4,397 

Revtsed. d'Scc note marked "d'" on p. S 27. 
t Reflects a!I types of wholesale trading for cash or short-term credit. Base ceiling price comparable with data prior to January 1943 shown in the Survey is $0.46~4 through June 3 

and $0.41% effective June 4, 1943; these are maximum prices delivered market; sales in market proper are at permitted mark-ups over these prices. 
,August and September 1944 production figures include whisky, rum, gin, and brandy (whisky and gin included for September represent completion of beverage operations au­

thorized during August); in addition, registered distilleries produced in August 23,083,000 tax gallons of high-proof spirits, approximately all of which were for beverage purposes, and 
3,786,000 tax gallons of "unfinished spirits", part of which may be so used; at industrial alcohol plants, an estimated 11,514,000 tax gallons were produced which were available for 
beverag<" purposes. Apparently, at least 50,000,000 tax gallons of distilled spirits of all kinds were therefore produced for beverage purposes in August. Production figures for other 
months rcprrs<'nt rum and brandy, the only spirits authorized for beverage purposes since October 1942 except during August 1944. Stock figures exclude data for high-proof and 
unfinished spirits which arc not available for publication. For revised 1941 data seep. S-24 of the February 1943 Survey. 

tData for manufactured and natural gas have been revised beginning !929 and are not strictly comparable with figures shown in the October 1944 and earlier issues; all revisions 
are available on request. Revisions for consumption of distilled spirits for beverage purposes for January 1940-July 1943 are available on request. Revisions in the 1941 and 1942 
monthly data for the other alcoholic beverage series not published in issues of the Survey through March 1944 are shown on p. S-25 of the April 1944 Survey. 1941 revisions for 
indicated dairy products series, except the series on utilization of milk in manufactured dairy products, are shown in notes marked "t" on p. S-24 of the March 1943 Survey; 1942 
revisions are on pp. S-25 and S-35 of the March 1944 issue. (Further revisions 1942: Butter-June, 202,159; July, 187,494; evaporated milk-Jan. 314,920; Feb., 304,804; Mar., 340,999; 
Apr., 361,11\4.) Data for the utilization of fluid milk in manufactured dairy products have been revised for 1920-42 (see note in October 1944 Survey); revisions are available on request. 

*Data for 1918-38 are published on p. 103 of the 19·10 Supplement to the Survey; figures for 19:39-41 are aYailable on request; 1942 final figures are on P. S-26 of March 1944 Survey. 
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and deacriptive notes Dlay be found in the 
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1

1944 \ 1943 I 
Novem- Novem-1 Decem- Ianu- ] Febru-1 March I AprU 

her ber ber ary ary May !June I July I August I te:;.:;b~r I 0£J~-
FOODSTUFFS AND TOBACCO-Continued 

DAIRY PRODUCTS-Continued 

Dried skim milk: 
Price, whulesale, for human consumption, U. S. 

average ........ ------------------------dol. per lb •. 
Production, totalt ...•...•..••••••.•...•. thous. of lb •. 

For human consumptiont ...••............••. do .... 
Stocks, manufacturers', end of month, total. .•. do •.•. 

For human consumption ....•.•.•..•.......•. do .... 

FRUITS AND VEGETABLES 

0.138 
30,695 
29,845 
39, 283 
36,781 

Apples: 
Production (crop estimate) .•••••.•...•. thous. or bu .. 1 124,212 
Shipments, carlot. ...•....•.....•••• no. of carloads.. 8, 262 
Stocks, cold storage, end of month .••... thous. of bu.. 35,726 

0.140 
19,086 
18. 296 

'22,141 
'21,839 

5,640 
25,475 
18,261 

0.139 
23,836 
22,957 
21, 931 
21,590 

0.140 
27,415 
26,225 
20,576 
20,075 

0.140 
29,650 
28,800 
27,480 
27, 198 

0.145 
48,850 
47,800 
40,504 
40,039 

0.145 
61,650 
60,225 
55,684 
54,870 

0.146 
81,710 
78,535 
68,394 
66,482 

0.144 
81,900 
79,350 
75,492 
72,810 

0.144 
69,400 
67,000 
79,258 
75,844 

0.142 
53.100 
51,300 
66,527 
63,594 

0.144 
42,000 
40.650 
59,342 
56.660 

4, 830 
8, 437 
7, 739 

0.142 
36,850 
35, 77 5 
49 892 
47,373 

r 12. 265 
'30, 358 
'12, 9.59 Citrus fruits, carlot shipments ........•. no. of carloads.. 15, 369 

Frozen fruits, stocks, cold storage, end of month 
tbous. of lb .• 294,309 

Frozen vegetables, stocks, cold storage, end of month 
238,306 227,035 209,824 186,067 

153,820 

161,643 130,906 116,930 

98,910 

129,494 214,460 246,472 298,059 '301,590 

tbous. of lb.. 183, 447 195,509 185,803 169,658 130,315 106,176 114,455 138, 772 166, 355 178, 394 ' 186, 984 
Potatoes, white: 

Price,wholesale(N.Y.) .......•••.... dol.perlOOib .. 2.988 2.975 2.806 3.000 2.830 2.794 2.625 3.355 3.056 3.744 4.116 3.960 
Production (crop estimate)t .•..••..•... thous. of bu .. 1 379,436 ... ______ '464, 999 •.•..•... --------- ••.••.... --------- ....•.... --------- ..... _______ .. 
Shipments, carlot .................•.•. no. of carloads.. 20,924 23,310 18,237 24,779 24,276 26,809 20,538 21,683 27,694 ""i5~5i7- --is, 847 26, 313 

GRAINS AND GRAIN PRODUCTS 
Barley: 

Prices, wholesale (Minneapolis): 
No.3, straigbt ..........•.•.•..•.•••.•. dol. per bu.. J. 16 
No.2, malting ............•..••.......•.•..••. do.... I. 31 

Production (crop estimate)t .......•.... thous. of bu •. 1 284,426 
Receipts, principal markets .................•.• do.... 14,323 
Stocks, commercial, domestic end of month .... do.... 33, 728 

Corn: 

1.16 1. 23 
1.32 1.33 

--------- 1324, 150 
11, 897 9, 267 
22, 691 19, 755 

1. 32 
1.37 

1. 33 
1. 37 

1. 35 
1.38 

Grindings, wet process •...........•.•.......... do.... • 10, 558 11, 293 11, 287 11,824 10,932 10, 358 
Prices, wholesale: 

No.3, yellow (Chk.ago) .....•......... dol. per bu.. I. 09 (•) 1.13 
No.3, white (Chicago) .....•.......•......... do.... I. 28 (•) (•) 
Weighted average. 5 markets, all grades ...... do.... 1. 02 • 92 1. 05 

1.14 
(•) 
1.11 

1.15 
(•) 
1.13 

(•) 
(•) 
1. 06 

1. 35 
1. 38 

6, 507 

(•) 
(•) 
1.16 

1. 35 
1. 38 

9, 244 

(•) 
(•) 
1.13 

1. 35 
1.38 

9,449 

(•) 
(•) 
1.13 

1. 31 
1. 35 

9,258 

(•) 
(•) 
1.14 

1. 23 
1, 31 

10,125 

(•) 
(•) 
1.14 

1.12 
1. 30 

9. 4]] 

(•) 
(•) 
1.11 

3.101 

'24, 086 

1. 15 
1. 31 

17,612 
31,421 

b 9, 992 

1.14 
I•) 

I. 08 
Production (crop estimate)t _ .•......... thous. of bu .. 13,228,361 --------- 23,034,354 --------- --------- --------- -------- .... ------ --------- . 
Receipts, principal markets ...••..........•..•. do.... 39, 388 28,929 25, 190 42,287 31,492 15,888 8, 369 15, 200 22,065 ""i4;6o7- 11,468 12, 311 16, 165 
Stocks, domestic, end of month: 

Commercial.. .......•...•.....•.•...••••.•••. do____ 13,682 
On farmst __ .. -------------------- .......••••. do .... 

12, 156 11, 313 17, 729 21,860 14, 110 
--------- 1,996,100 --------- --------- 1,113,549 

9,406 11, 819 12, 392 10, 296 i' 478 
570,435 --------- --------- '209,675 

5. 46!1 7,696 

Oats: 
Price,wholesale,No.3,white(Chicago).dol.perbu ... 66 .83 .81 .82 (•) (•) (•) (•) (•) .77 .73 .64 . 68 
Production (crop estimate)t ...•••.....• thous. of bu .• 11,166,392 .•...•..• '1,137,504 --------- --------- --------- ...•.•...... ------ --------.. ..• . 
Receipts, principal markets .....•.••......••••. do.... 8, 105 10,025 8, 447 9, 604 8, 720 5, 707 4, 863 8, 340 7, 557 --7;684- 23; 669 20. 356 13, 522 
Stocks, domestic, end of month: 

Commercial... -------------------------------do.... 16,674 18,626 15,890 13,805 10,029 5, 438 6, 347 8, 031 6, 547 4, 440 13,213 17,328 17, 377 
On farmst ------------------------------------do .... __ ....... --------- 709, 170 .....•••. --------- 418, 255 --------- --------- 3186,574 --------- _ 970, 188 

Rice: 
Price, wholesale, head, clean (New Orleans) 

dol. per lb.. . 067 
Production (crop estimate)t .....•...••. thous. of bu .• 1 70,237 
California: 

.067 .067 
2 64,843 

.067 .067 .067 .067 .067 .067 .067 .067 '067 . 067 

Receipts, domestic, rough ••.• _._ .... bags (100 lb.)__ 602, 864 664, 387 563, 343 702, 455 738, 629 690, 228 414, 119 464, 543 590, 470 264, 815 143, 465 ' 84. 692 899, 123 
Shipments from mills, mllled rice ........... do .... 300, JG2 317,066 337,983 467,579 488,173 401,656 300,737 321,373 573,966 275,232 154,521 '57, 482 J.56. 354 
Stock3, rough and cleaned (in terms of cleaned), 

endofmonth ...........••.......•.. bags(lOOlb.). 620,139 362,062 402,511 387.155 378,998 424,684 399,269 380,196 191,378 
Southern States (La., Tex., Ark., Tenn.): 

Receipts, rough, at mills .... thous. of bbl. (162lb.).. 3, 641 
Shipments from mills, milled rice 

tbous. of pockets (100 lb.)... 2, 331 
Stocks, domestic, rough and cleaned (in terms of 

cleaned), end of mo .... thous. of pockets (100 lb.). 
Rye: 

5, 04i 

Price, wholesale, No.2 (Minneapolis) ... dol. per bu.. I. 13 

3,006 

2, 739 

3,183 

1.11 
Production (crop estimate)t _ ........... tbous. of bu .. 1 25,872 
Receipts, principal markets ................••.. do.... 1,176 1,011 

W~t~.:'t~s, commercial, domestic, end of month ... do____ 13,021 20,714 

Disappearance, domestict ...••.•....... thous. of bu .... ______ . 
Prices, wholesale: 

1,176 918 

1, 2141 
2,842 

1,390 

3,052 

1. 27 

294,760 

575 376 168 74 124 

980 1, 236 795 509 398 

2, 511 I, 718 1,143 729 458 

1. 23 1. 24 1. 27 1.19 1.12 

271,855 228,200 

102,421 

37 

301 

193 

1.13 

No. 1, Dark Northern Spring (Minneapolis) 
dol.perbu ... 1.64 1.55 1.63 1.67 1.67 1.67 1.68 1.67 1.63 1.61 

No.2, Red Winter (St. Louis) ........•.•.... do.... 1. 71 1.67 1.62 (•) (•) (•) (•) (•) 1.61 1.67 
No.2HardWinter(K.C.) ......••.......... do.... 1.59 1.56 1.63 1.65 1.63 1.65 1.64 1.63 1.56 1.52 

48,047 ' 4!, 313 ' 490,36G 

442 

220 

427 

1.12 

1. 54 
1. 55 
1. 51 
1. 52 

1, 288 

1, 110 

1. 207 

1. 03 

317,082 

1. 54 
I. 58 
I. 53 
I. 52 

4, 073 

1, 826 

3, ()07 

]. 15 

1.6! 
]. 6~J 
1.6! 
]. 56 Weightedav.,6mkts.,allgrades ............. do.... 1.60 1.56 1.62 1.66 1.65 1.66 1.67 1.67 1.61 1.55 

Production (crop est.), totalt .•.••...... thous. of bu .• 11,078,647 --------- '841,023 --------- --------- --------- •••...... --------- --------- --------- --------- --------- --------
Spring wheat ...........••.••................ do .... 1314,574 ........ 2 309,542 .•...•••...•....••••.......••.•.••.• --------- --------- --------- --------- --------- --------

R:1~;t, ~~~~~rai"iriiirli:eis~~=~~=~=============~g==== 17ti·~~~ --44;754· 
2 5ti:i~~ ··42;942· ·-52;395- --ei;i47- --si;34i- ··49~552· --57;4o4· ·ioi~o57- --iis;sii4- --62;836- --55;675 

Stocks, end of month: 
Canada (Canadian wheat) ................... do .... 330, 63~ 337,395 
United States, domestic, total1 t .•........... do .... ___ ..... . 

Commercial.. -----------------------------do.... 16fi, 70.5 147,994 
Country mills and elevatorst ............... do .... _______ _ 
Merchant mills. ---------------------------do .... ______ _ 
On farmst. --------------------------·-·····do .... __ 

322,995 
814,901 
136,264 
145,986 
112, 130 
379, 121 

321,532 

123,284 

317,615 

115,870 

317, 434 
543,046 
123,700 
66,759 
96,388 

217,684 

292, 508 261,092 265, 751 
--------- --------- '314,846 
123,307 95,640 '82, 912 

--------- --------- 3 29,712 
--------- --------- 3 67,308 
--------- --------- '102, 533 

267, 628 266, 402 284, 118 
- 1,106,645 

-i7o;7sii· ·wo;736 199,475 
--------- ------- .. 202,585 __________________ 13o, 830 
_________ , _________ 546,390 

'Revised. 1 December 1 estimate. 'Revised estimate. • No quotation. • For domestic consumption only; excluding grindings for export. 

323,297 

184,983 

3 Includes old crop only; new corn not reported in stock figures until crop year begins in October and new oats and wheat until the crop year begins in July. 
, The total includes comparatively small amounts of wheat owned by tbe Commodity Credit Corporation stored off farms in its own steel and wooden bins, not included in the 

breakdown of stocks. 
tRevised series. The indicated grain series have been revised as follows: All crop estimates beginning 1929: domestic disappearance of wheat and stocks of wheat in country mills 

and elevators beginning 1934; corn, oat, and wheat stocks on farms and total stocks of United States domestic wheat beginning 1926. Revised 1941 crop estimates and December 1941 
stock figur~s are on pp. S-25 and S-26 of the February 1943 Suryey; revised 1941 quarterly or monthly averages for all series other than crop estimates are given on pp. 8-25 aud S-26 
of the Apr!! 194~ issue, in notes marked "t". All revisions are available on request. For 1941 and 1942 revisions for production of dried skim milk, seep, 8-25 of the March 1943 
Survey and p. S-35 of the:March 1944 issue (correction-total, Feb. 1942, 35,064). 
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FOODSTUFFS AND TOBACCO--Continued 

GRAINS AND GRAIN PRODUCTS-Continued 

46.020 I 
I I 

I 

I 
Wheat flour: 

41,360 I Grindings of wheat, •.......•.•...•..... thous. of bu .. --------- 48,699 49,463 52,063 46,441 40,972 41,984 42,342 46,671 46, 463 49,424 
Prices, wholesale: 

Standard patents (Minnea8olis)§ ..... dol. per bbL 6. 55 6. 44 6.55 6.55 6. 55 6. 55 6.55 6. 55 6. 55 6. 55 6.57 6. 55 6. 55 
Winter, straights (Kansas lty)§ ....•.•••..•. do •••. 6. 20 6. 52 6.49 6.49 6. 49 6.42 6.33 6. 25 5. 98 5. 92 6.03 6. 26 6.22 

Production (Census) :1 
Flour····-- -·······-·····-------····-thous. or bbL. --------- 10,731 10,884 11,429 10,209 10, 126 9,038 9,243 9,095 9,322 10,279 !C. 235 10,878 

Operations, percent of capacity ............. ______ --------- 74.0 72.1 78.9 73.3 64.7 61.9 M.2 60.2 63.9 65. z 70.1 71.6 
OffaL ....... _____ --··--··-··-·-·-···-tbous. of lb __ 835,600 852,056 901,486 799,386 793,659 701,802 728,569 713,902 725,248 798,575 795,783 849,492 

Stocks held by mills, end of month ..•. thous. or bbL --------- --------- 4,026 --------- --------- 4, !41 --------- --------- 3,423 --------- -------- 3, 469 --------
LIVESTOCK 

Cattle and calves: 
Receipts, principal markets ... __ thous. of animals .... 2, 985 2, 817 1, 972 1, 964 1, 722 1, 791 I, 734 2,010 2, 030 2,219 2, 681 2,863 3, 587 
Shipments, feeder, to 8 corn belt Statest ________ do .... 376 382 162 92 71 73 84 74 106 105 236 367 525 
Prices, wholesale: 

Beef steers (Chicago) ...... _________ dol. per 100 lb •. 15.78 15. 10 14.87 14.82 14.91 15.12 15.04 15.44 16.06 16.06 16.07 15.78 15.95 
Steers, stocker and feeder (K. C,) .•.......... do ____ 11.96 10.97 11.29 11.60 12.95 13.06 12.76 12.84 11.65 10.93 11.50 11.34 11.50 
Calves, vealers (Chicago) ____________________ do ____ 14.8! 13.90 14.06 14.00 14.00 14.00 14.00 14.00 14.00 13.60 13.75 14.66 15.08 

ogs: 
Receipts, principal markets ........ thous. of animals .. 3,390 4,681 4,603 5,278 4, 769 4, 764 3, 932 4,161 3,862 3, 231 2, 704 2, 304 2, 743 
Prices: 

H 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb._ 14.14 13.64 13.35 13.21 13.50 13.94 13.53 12.91 12.66 13.25 14.32 14.42 14.49 

Hog-corn ratiot .bu. of corn per 100 lb. of live hogs __ 12.7 12.3 11.5 11.3 11.4 11.5 11.3 11.0 ll.O 10.9 11.5 11.7 12.2 
beep and Iambs: 
Receipts, principal markets._. ___ tho us. or animals __ 2,80! 3, 208 2, 313 2,010 1, 587 1, 571 1, 465 2,455 2, 704 2, 563 2, 765 3, 421 3, 732 
Shipments, feeder, to 8 corn belt Statest ........ do ____ 420 588 141 129 99 94 66 118 90 103 382 770 835 
Prices, wholesale: 

Lambs, average (Chicago) _____ ..... dol. per 100 lb .. 13.87 13.54 14.12 15.00 15.86 15.84 15.94 15.04 14.55 13.19 13.51 13.51 13.84 
Lambs, feeder, good and choice (Omaha) ..... do .... 12.49 11.35 11.65 12.50 13.27 13.25 13.09 12.37 (•) (•) 12.71 12.43 12.36 

s 

MEATS 

otai meats (Including lard): 
Consumption, apparent. ________ .......... mil. oflb __ 

---i:7i5 1, 755 1, 651 I, 757 1,547 1,672 1, 500 1, 613 1,609 1, 668 1, 634 1, 476 1, 637 
Production (inspected slaughter) __ . _ .......... _do ____ 2,014 2,130 2,189 2,021 1, 989 r 1, 746 1,836 1, 754 1, 554 1, 572 1,426 1,605 
Stocks, cold storage, end of month$d' ......... do ____ 618 846 1,073 1,314 1, 618 1, 684 1, 706 1,650 1, 531 1, 250 969 784 'H46 

Miscellaneous meats lBO' ----------------- .... do ____ 35 114 137 143 152 144 135 133 77 72 65 53 40 

T 

B eef and veal: 
Consumption, apparent_ ________________ thous. of lb __ - ---- ~---

622,860 596,184 609, 533 544,565 593,516 567,800 593,052 597,293 645,730 709,042 713,631 793, 076 
Price, wholesale, beef, fresh, native steers (Chicago) 

dol. per lb __ . 200 .200 .200 .200 .200 .200 .200 .200 .200 .200 . 200 . 200 . 200 
Production (inspected slaughter) ________ thous. of lb __ 694,348 675,952 645,986 630,711 584,953 609,671 546,898 566,583 556,169 575,794 704,481 690, 170 762,573 
Stocks, beef, cold storage, end of monthElld' .... do ____ 117, 581 186,326 226,755 241,550 279,654 293,971 270,994 243,508 207,400 168,446 161, 486 143, 530 '127, 119 
amb and mutton: L 
Consumption, apparent. ... ____________________ do .... 74,232 71,622 68,700 62,027 72,941 61,378 69,365 68,780 73,479 73,006 78,762 87,694 
Production (inspected slaughter) ........... _ ... do ____ 81,062 94,356 93,641 81,521 64,169 66,557 58,683 68,335 69,000 71,595 75,469 80, 114 89. G75 
Stocks, cold storage, end ofmonth$d' ......... do ____ 19, 220 31,267 33,172 34,599 32,251 21,659 16,723 14,479 14,616 12, 721 15,027 16,069 '17, 882 
ork (including lard): 
Consumption, apparent ________________________ do ____ --------- 1,058,232 982,992 1,079,148 940,621 1,005,242 870,425 950,105 942,901 948,907 852,196 683,753 756,573 
Production (inspected slaughter) _______________ do ____ 939, 194 1,243,399 1,390,375 1,476,475 1,372,196 1,312,673 1,140,100 1,200,891 1,128,596 906,752 791,913 655, 519 752,481 
ork: 

p 

p 
Prices, wholesale: 

Hams, smoked (Chicago) _______________ dol. per lb __ . 258 .258 .258 .258 .258 . 258 .258 • 258 .258 . 258 .258 . 258 . 258 
Fresh loins, 8-10 lb. average (New York)._ .. do ____ .258 .256 .256 .256 .256 .252 .255 .255 . 255 . 255 .255 .257 . 258 

Production (inspected slaughter) ____ .... thous. of lb __ 728,945 954,017 1,034,216 1,111,863 1,017,973 970,921 836,825 871,665 811,276 649,075 582,012 503,292 586,853 
Stocks, cold storage, end of month!Bd' .......... do ... _ 316, 398 383,118 514,247 646,631 792, 113 791,867 784,801 769,138 803,357 646,499 478,224 359,023 •296, 815 
ard: 
Consumption, apparent .. _______ . ______________ do ____ --------- 182,607 151,400 122,914 98,822 145,920 123,621 182,625 155,005 154, 814 152,400 95,010 109,644 
Prices, wholesale: 

Prime, contract, in tierces (N. Y.) ______ dol. per lb .. (•) .139 .139 .139 .139 .139 .139 (•) (•) (•) (•) (•) (•) 
Refined (Chicago) ________ -----------------· __ do ____ .146 .146 .146 .146 .146 .146 .146 .146 .143 .138 .138 .138 . 140 

Produrtion (inspected slaughter) ____ ._._ tho us. of lb._ 152,956 210,948 260,110 265,873 259,054 249,020 221,830 240,789 231,877 188,897 153,220 111,344 120, 115 
Stocks, cold storage, end of monthd' ........... do ____ 90,000 130,984 161, 791 248,038 361, 508 432,339 498,235 490,281 420,301 342,450 240,298 168, 250 '118, 072 

L 

POULTRY AND EGGS 
oultry: 
Price, wholesale. live fowls (Chlcago) _____ dol. per lb .. . 242 .225 . 241 .250 .250 . 250 .255 . 250 .219 . 228 233 .228 . 227 
Receipts, 5 markets _____________________ thous. of lb .. 62,046 71,117 64,223 30,683 22,999 18,728 21,779 28,982 38,578 42,059 38,()88 46,7.53 62,047 
Stocks, cold storage, end of monthif ___________ do ____ 270,067 197,880 226, 161 239,993 220,863 168,478 130,044 122,729 130,817 141,654 160,689 187,959 •244, 075 

p 

E ggs: 
31, 517 34,507 23, 177 Dried, production • .. __________________________ do ____ 15,597 22,179 21,061 21,565 26,206 31,060 33, 172 35,234 32,513 24,988 

Price, wholesale, fresh firsts (Chicago)t.dol. per doz __ . 423 .428 .400 .350 .334 .321 .31l .308 .S32 . 348 . 338 . 368 .389 
Production. ____________ --·--·---- ___ -··--- millions_ 2, 998 2, 724 3,263 4, 434 5, 346 6, 763 6,978 6, 704 5,437 4, 631 4,010 3, 515 3, 278 
Stocks, cold storage, end of month: d' 

ShelL ------------------------------thous. of cases __ 1. 048 1, 780 675 765 2,008 4, 453 6, 963 9,632 ll, 335 9, 351 7,653 5, 427 '2, 905 
Frozen ________ -·--·-------------------thous. of lb. 219, 798 172,387 102,270 81,712 98, 597 148, 557 218,032 292,445 354,223 388,547 371,627 332, .505 •279, 175 

MISCELLANEOUS FOOD PRODUCTS 
' 

Candy,sales by manufacturers ........... thous. of doL_ 40,214 37,538 38,664 32,864 34,836 37,623 32,356 31,062 
28·:: I 

23,461 29,795 34,860 39,043 
offee: 
Clearances from Brazil, totaL ________ thous. of bags __ 1, 215 693 973 1, 204 998 955 1, 616 1,207 731 1, 247 1,123 1, 185 

To United States ________ ------ _______________ do ____ 996 569 765 1,024 846 786 1,127 955 563 607 1, 039 893 972 
Pric e, wholesale, Santos, No. 4 (N. Y .) ___ dol. per lb .. .134 .134 .134 .134 .134 .134 .134 .134 .134 .134 .134 . 134 .134 
Visible supply, United States _________ thous. of bags .. 1, 352 1, 450 1, 219 1,220 1,470 1, 233 966 1, 472 1, za5 1 1,609 1, 514 1, 778 1, 516 

ish: 
49.60.5 1 Landings, fresh fish, principal ports .. ___ thous. orlb __ 25,746 29,859 12,055 ll, 818 18,119 27,422 32,497 47,879 52,4831 46,585 43,015 1 35, 891 

Stocks cold stora e end of month ... __________ do ____ 128 088 104.850 99 354 85 060 69 857 52,969 51,545 69 672 88 842 109,841 123, 255 •J3J, 584 I 130,858 

c 

g. 

• Revised. • No quotation. tCompiled by the U.S. Department of Labor; see note in April1944 Survey. 
§Prices since May 1943 have been quoted for sacks of 100 pounds and have been converted to price per barrel to have figures comparable with earlier data. 
tThe hog-corn ratio has been shown on a revised basis beginning in the March 1943 Survey; revised data beginning 1913 will be published later. The series for feeder shipments 

of cattle and calves and sheep and lambs have been revised beginning January 1941 to include data for Illinois; revisions are shown on pp. S-26 and S-27 of the Aurust 1943 Survey. 
•Nt'W series; represents production of dried whole eggs, albumen and yolks; annual figures beginning 192'1 and monthly figures beginning 1941 will be shown later. 
$Miscellaneous meats includes only edible offal beginning June 1944; trimmings formerly included in "miscellaneous meats" are now distributed to the appropnate meat items. 

The total includes veal, shown as a new item beginning June 1944, as follows (thousands of pounds): June, 8,517; July, 7,525; August, 8,886; September, 6,587; October, 7,002; November, 
7,493; some of this veal formerly may have been included with trimmings in "miscellansous meats." The total also includes, beginning September 1944, the following data notre­
ported previously (thousands of pounds): Sausage and sausage products-September, 15,573; October, 14,718; November, 13,758. Canned meats and meat products-September, 21,596; 
October, 24,495; November, 18,523. 

,Data rdat.c to regular flour only; in addition, data for granular flour have been reported beginning 1943; see note in previous Sun·eys for data through September 1944. Granular 
tlonr <iata for October 1944: Wheat grindings, 4,233,000 bushels; production, 921,000 barrels; offal, 74,010,000 pounds: percent of capacity, regular and granular flour combined, 77.7. 

d'Colc\ storage stocks of dairy products, meats, and poultry and eggs include stocks owned by the D.P. M.A., W. F. A., and other Government agencies, stocks held for the 
Armed Forces stored in warehouse space not owned or operated by them, and commercial stocks; stocks held in space owned or leased by the Armed Forces are not included. 
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FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con. 

Sugar: 
Cuban stocks, raw, end of month§ 

3,164 thous. of Span. tons ... 1, 027 1, 076 836 1, 192 1, 580 2,480 3,097 2, 945 2, 666 2,392 2,181 I, 913 
United States, deliveries and supply (raw value):• 

586,629 588,968 Deliveries, totaL ______________ -------_ .short tons._ 576, 715 r 590,747 471,893 539,352 507, 168 524,064 686.001 760,031 748, 282 662,419 644,464 
For domestic consumption _________________ do .... 565, 712 '551,289 429,185 498, P92 459,811 549,671 494,788 544,408 654,592 743,815 737,665 653, 568 636, 177 
For export. ____ -------_ --------------------do ..•• 11, 003 39,458 42,708 40,360 47,357 36,958 29.276 44,560 31,409 16,216 10,617 8, 851 8,287 

Productwn, domestic, and receipts: 
439,292 673,458 Entries from off-shore areas, total ----------do ____ 417,485 420,865 369,444 306,150 341,707 493,084 638.100 437,600 489,798 378, 550 455,075 

From Cuba. _____________________________ do ____ 353,656 280,758 262,460 173,089 219,148 301,821 389, 108 465, 193 418,773 270, 188 273,140 282, 044 376, 110 
From Puerto Rico and HawaiL ......... do ____ 57,036 135,536 89,587 95,764 107,857 137,216 103.936 207,137 219,206 !59, 821 208,808 88. 386 72,172 
Other ___________________________________ .do .. __ 6, 793 4, 571 17,397 37,297 14,702 255 40 1,128 121 7, 591 7,850 8, 120 6. 793 

Production, domestic cane and beet •....... do ____ 597,626 313,247 73.455 17,441 13,455 9,087 4,001 7, 702 4, 377 10,003 49, 873 391, 506 
Stocks, raw and refined----------------------do .... 1,039,630 1,542,183 1,760,509 1,590,451 1,436.890 1,294,536 1,336,492 1,347,503 1,287,717 972,577 715,572 464. 564 •042, 165 

Price, refined, granulated, New York: 
.066 .060 .066 . 064 Retail __________ ---------------------- .. dol. per lb._ (a) .066 .066 .066 .066 .066 .066 .066 .066 

Wholesale ___________________________________ .do .. __ . 054 .055 .055 .055 .055 .055 .055 .055 .055 . 055 .055 .054 . 054 

TOBACCO 
Leaf: 

Production (crop estimate) ________________ mil. of lb .. I I, 835 2 !, 403 --------- --------- --------- --------- --------- --------- --------- -------- 1,810 
Stocks, dealers and manufacturers, total, end of 

3,008 3,052 2, 71)2 2, 729 quarter ____ ----- ___ ------------------- .mil. of lb .. ----------- --------- --------- --------- --------- --------- ---------
Domestic: 

Cigar leaL ---- __ -- __ ------ __ -- _ -- _______ -.do. ___ 310 --------- --------- 370 --------- --------- 360 --------- --------- 323 
Fire-cured and dark air-cured ______________ do ____ 229 --------- --------- 275 --------- --------- 253 --------- --------- 231 
Flue-cured and light air-cured. _____________ do _____ 2, 379 --------- --------- 2,317 --------- --------- 1, 991 --------- --------- 2,084 
Miscellaneous domestic ____________________ do _____ 3 --------- --------- 2 --------- --------- 2 --------- --------- 2 

Foreign grown! 
C'igar leaf ______________ ------------------_ .do .. __ --- 27 --------- --------- 28 --------- --------- 27 --------- --------- 24 
Cigarette tobacco. ___ -------------- _______ .do ... _ 61 --------- --------- 59 --------- --------- 68 --------- --------- 65 

Manufactured products: 
Consumption (tax-paid withdrawals): 

Small cigarettes. _____ ------------------_ .mlllions __ 20. 554 24,324 22,799 20, 115 17,425 19,956 18,778 21,06.1 21,166 20,278 22,305 20,021 19,771 
Large cigars. _________ -------- __________ thousands._ 446.325 428,942 403,858 366,919 388,955 419,291 362.403 399,992 384, 171 352,131 418,205 391,492 411, 894 
Mfd. tobacco and snuff ________________ thous. or lb .. 30, 729 28,791 25,829 23,939 21,339 22,002 20,036 23,968 23, 350 21,338 26,971 25,335 28, 793 

Prices, wholesale (list price, composite): 
Cigarettes, f. o. b., destination ....... dol. per 1,000 .. G. 006 6.006 6.006 6 006 6.006 6.006 6.006 6.006 6. 006 6.006 6. 006 6. 006 6.006 

Production, manufactured tobacco, totaL.thous. oflb .. 30,411 26.284 25,073 22,288 22,922 20.903 24,862 23,848 22.853 27,978 26. 364 

~~~:~c-~~ ~~-~~!~-~---~~=::::::: :::::::::::::::::: :~~:::: 381 374 318 319 340 311 365 371 288 374 349 
5,080 4, 387 5.078 4,859 5,495 4. 706 5, 217 5, 406 4,683 5,496 4, 890 

Scrap, chewing ________________ ------------ _____ do ____ 4. 852 4,684 4,473 4,119 4.196 3. fi82 4. 323 4, 508 4,187 5,047 4, 407 
Smoking ______________________________________ .do. ___ 16, 108 12. 603 11.018 8.845 8, 380 8,352 10,720 9, 835 10,092 13,290 12,944 Snuff ___________ • ______________________________ .do ____ 3, 460 3, 721 3. 676 3, 649 3, 923 3, 338 3,675 3,199 3,122 3, 207 3, 231 Twist. _______________________________________________ 

----- 530 515 511 498 588 514 561 531 480 564 543 

LEATHER AND PRODUCTS 

H.lDES AND SKINS 

Livestock slaughter (Federally inspected): 
Calves ____________________________ thous. of animals __ 874 625 529 468 441 565 555 541 594 634 756 753 920 
Cattle .• ______ -----. ___________________________ .do ____ I, 336 I, 290 I, 201 I, 141 1,043 1,057 939 989 1,003 I, 079 1, 339 I, 310 I, 451 Hogs ___________________________________________ do ____ 5. 258 6, 972 7. 567 7,839 7, 380 7,165 6,290 6,643 6,095 4, 795 4,145 3, 521 4, 223 
Sheep and Iambs .. -----------------------------do ____ 2,013 2, 370 2, 258 I, 933 1, 501 1, 538 1, 378 I, 694 I, 823 1,898 1,924 2, 003 2, 238 

Prices, wholesale (Chicago): 
Hides, packers', heavy, native steers ..•. dol. per lb .. .155 .155 .155 .155 .155 .1.15 .155 .155 .155 .155 .155 . 155 .155 
Calfskins, packers', 8 to 15lb .• ----------------do ____ . 218 .218 .218 .218 .218 .218 .218 _2!8 . 218 • 218 .218 . 218 . 218 

LEATHER 
Production: 

Calf and kip _________________________ thous. of skins __ 948 761 796 756 829 926 865 952 998 802 I, 029 940 I, 006 
Cattle hide _________________________ thous. of hidp,g __ 2, 272 I, 884 I, 9!8 1, 952 2,020 2, 208 2,083 2,215 2, 233 2, 020 2, 240 2,198 '2,208 
Goat and kid _________________________ thous. of skins. 2, 794 3,096 3,264 2,929 2,922 3,323 2,676 3,132 3, 158 2, 711 2, 901 2, 735 2,900 
Sheep and lamb ________________________________ do .... 4,588 5, 001 4,572 4, 997 4, 867 4,527 4,564 4, 322 3, 765 4, 807 '4, 328 4, 520 

Prices, wholesale: 
Sole, oak, bends (Bostonlt ________________ dol. per lb . 440 . 440 .440 .440 . 440 .440 .440 .440 . 440 .440 .440 . 440 . 440 
Chrome, calf, B grade, black, composite.dol. per sq. ft_ . 529 . 529 .529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 . 529 

Stocks of cattle hides and leather, end of month: 
TotaL. _______________________ thous. of equiv. hides .. 11, 462 9. 99! 10, 103 10,378 10,667 10,954 10,708 10, 674 10, 413 10,668 10, 857 10,912 ' 11, 149 

T,eatber, in process and finished. ___________ ,do ____ 7, 061 5. 963 6,041 6,139 6, 286 6, 303 6, 344 6, 417 6,390 6, 717 6, 790 6. 9!1 '6, 933 
Hides, raw ______ --------------------------- .. do. ___ 4, 401 4,028 4,062 4.239 4, 381 4, 651 4,364 4, 257 4, 023 3, 951 4.067 4, 001 4, 216 

LEATHER MANUFACTURES 

Boots and shoes:t 
Production, totaL, ___________________ thous. of pairs ___ 36, 625 38,488 37,170 38,047 42,212 36,854 39,648 40,682 31,774 41,464 '38, 786 '40, 760 

Athletic _____________________ ------- __________ do _____ 207 224 233 173 206 203 198 222 174 217 209 256 
All fabric (satin, canvas, etc.) ________________ do ____ 4, 51! 5, 369 5, 977 5, 996 7,059 6,225 7,066 7, 184 4, 732 6,073 • 5. Oil! 4, 579 
Part fabric and part leather. _________________ do ____ --- 736 771 791 840 940 1,093 1,459 I, 355 995 1,257 • I, 047 873 
High and low cut, leather, totaL _____________ do ____ 2-5,563 27,253 25,885 26,440 28,962 24,635 25,\l03 26,852 21,687 27,435 '26. 262 '27, 840 

Government shoes _______________________ .. do. ___ 3. 403 3, 904 3, 577 3, 755 3. 924 3, 564 4,189 4,307 3, 697 4, 738 ,. 4, 474 '4, 815 
C'ivilian shoes: 

Boys' and youths'--------------- _________ do .... I, 590 I, 804 I, 576 I, 615 1, 508 1, 368 I, 354 1, 405 I, 051 1, 260 1. 323 • I, 316 
Infants' ________________________________ .. do ____ 2,084 2.170 2, !55 2,198 2,478 2, 200 2, 304 2, 419 2, 025 2, 666 '2, 483 '2, 728 
Misses' and children's ____________________ do. ___ 2,312 2, 641 2, 659 2, 756 3, 387 2, 988 3, 024 3, 062 2, 562 3,153 '2. 974 '3, 163 
Men's _______ ----- ________________________ do ____ 6.084 6,423 5, 965 5, 994 6, 516 5, 304 5, 499 5, 795 4, 463 5, 373 r 5, 078 '5, 420 
\Vomen's __________ ----------------------do ____ --------- 10,090 10,310 9, 952 10, 123 11,149 9, 211 9,532 9,863 7,888 10,245 '9. 930 '10, 398 

Sllppers and moccasins for housewear. ______ .do ____ --- ---- 5,080 4,270 3, 790 4.045 4, 47.1 4,179 4, 383 4, 542 3, 870 6,162 '5. 936 '6, 900 
All othpr footwear. __________________________ do _____ ------ 530 601 495 552 570 518 640 528 316 320 r 271 266 

'Rt~vised. 1 Dt>CC'mhrr 1 C'Stimate. 2 Revised estimate. a ~ot aqlilable. 
§For data for December 1941-July 1942, see note marked''§'' on p. S-28 or tbe November 1943 Survey. 
t Data for June to December !943 were revised in the August 1944 Survey; revisions for January-May 1943 are available on request. 
• The new series on sugar are compiled by the U. S. Department of Agriculture and replace the series on meltings and stocks at 8 ports shown in the Survey through the July 

1944 issue: data are compiled from reports by cane sugar refiners, beet sugar processors, importers of direct consumption sugar, and continental cane sugar mills. Data represent 
both raw and refined sugar in terms of raw sugar. Data beginning 1934 will be published later. 

t Revised series. The price series for sole oak leather is shown on a revised basis beginning with the October 1942 Survey; revisions be~inning July !933 are available on request. 



January 1945 

Unless otherwise stated, statistics through 1941 
and descriptive notes tnay be found in the 
1942 Supplement to the Survey 

LUMBER-ALL TYPES 

National Lumber Manufacturers Assn.:t 
Production, totaL _______________________ mil. bd. ft .. 

Hardwoods __________________________________ do .... 
Softwoods ____________________________________ do ____ 

Shipments, totaL ...... _____ . ___________ ....... do. ___ 
Hardwoods .• __ --------- _________________ .... do. ___ 
Softwoods .... __ .. ______ ....... ___ . __ .... __ ... do._ .. 

Stocks, gross, end of month, totaL _____________ do .... 
Hardwoods __________________________________ do ..•. 
Softwoods ____________ .. ___ ._ ..... ___________ .do. ___ 

PLYWOOD AND VENEER 

Hardwood plywood, production:• 
Cold press ____ thous. of sq. ft., measured by glue line .. 
Hot press. __ .. _._-------- ______________________ do .... 

Hardwood veneer:• 
Production ______________ thous. of sq. ft., surface area .. 
Shipments and consumption in own plants ..... do ____ 
Stocks, end of month ___________________________ do ____ 

Softwood plywood:• 
Production __________ thous. of sq. ft., ~t" equivalent .. 
Shipments .. _________ --------- ______________ ... do .... 

SURVEY OF CURRENT BUSINESS 

1

1944

1 
1943 I 

Novem- Novem-1 Decem- Janu- I Febru-1 March I April 
her her her ary ary 

LUMBER AND MANUFACTURES 

I 

2,18J ------- 2, 669 2, 500 2. 278 2,554 2, 528 
------ -- 509 476 414 415 481 451 
------ -- 2,160 2,024 I, 774 1,863 2,072 2,078 

2, 607 2, 582 2, 278 2, 399 2, 658 2, 665 
-------- 510 492 422 469 468 447 
--------- 2,097 2, 090 1,856 1, 929 2,189 2, 218 
-- ------ 3,626 3, 578 3, 492 I 4,190 I 4, 075 I 4, 041 

-- 1, 132 1,151 1, lW 1, 096 1, 097 1, 098 
------ 2, 494 2, 427 2, 342 I 3, 094 I 2, 978 I 2, 943 

-- -- 153,819 152,341 !51, 197 1.55, 267 169, 210 149,455 
---- -- 77,963 75,823 79,429 77,855 81,568 68,540 

---- ---- 824,632 783,388 764, 048,763, 928 839,480 746, 102 
847,896 800,390 782, 082 762, 799 847, 519 754,003 
509,5.57 504, 262 494, 839 515, 224 516,806 513,291 

··------- 122,8.59 I19, 378 121,618 121, 735 136, 783 124,168 
122,995 121,030 120,677 IIS, 023 137,669 125,506 

Stocks, end of month ___________________________ do .... _ ---- -- 37,373 29,904 32, 244 34,187 32,776 30,215 

FLOORING 

Maple, beech, and birch: 
Orders, new ___ ----------------------------M bd. ft.. 4,675 3, 250 2, 775 3, !50 4, 900 3, 600 3, 360 
Orders, unfilled, end of month _____ ---------- do ____ 7,300 8,400 7,825 7, 400 9,000 8,850 8,800 
Production ____________ ._ .. _._. ____ ._. ________ ._ do._._ 3, 375 2, 675 3, 075 2, 950 3, 350 3, 500 3, 260 
Shipments ... _______ ----- ____________________ .. do .. __ 4, 050 2, 850 3, 200 2,000 3, 400 3,800 3, 500 
Stocks, end of month ___________________________ do .... 3,650 2, 025 2,000 2, 900 2, 950 2, 650 2,350 

Oak: 
Orders, new ____________________ ---------------_ .do. ___ 17,100 19, 182 15, 5731 12,306 20,162 13, 658 13, 234 
Orders. unfilled, end of month _________________ do .... 36, 554 25,346 21,665 23,399 29,477 27,263 23,940 
Production _________________ . ___________________ do .. __ 17, 547 15,035 15,466 I 13.857 14,022 16,479 13,905 
Shipments. __________ ------ ___ . ________________ do .. __ 17, 389 16,382 19,2.14. 10,572 14,084 15,873 14,816 
Stocks, end of month ___________________________ do ... - 3, 049 7, 654 3,866 7, 151 7, 334 6, 902 5, 991 

SOFI'WOODS 

Douglas fir, prices, wholesale: 
Dimension, No.1, common, 2 x 4-16 

dol. perM bd. fL. 33. RIO 32.340 33.443 33.810 33.810 33.810 33.810 
Flooring, Band better, F. G., I x 4, R. L ...... do .... 44. 100 44. 100 44. 100 44.100 44.100 44.100 44.100 

Southern pine: 
Orders, newt-----------------------------mil. bd. ft.. 600 8.19 657 793 710 806 696 
Orders, unfilled, end ofmonthf_ ________________ do .... 809 
!>rices, wholesale, composite: 

1,030 914 1, 056 1,073 ), 111 1, 047 

Boards, No. 2 con1mon, 1" x 6" and 8"t 
dol. per M bd. fL (2) 37.636 37.636 37.636 37.636 39.234 41.394 

Flooring, Band better, F. G., 1 x 4t ________ .do ____ ('J 51.384 51.384 51.384 53.699 54.313 55. 233 
Productiont _____ ------- _. __ ----- _________ miJ. bd. ft.. 699 817 772 664 685 745 727 
Shipmentst.- _. _______ ------------- ____________ do .... 667 782 773 651 693 768 760 
Stocks, end of montht.-------------------------do ____ 1, 196 

Western pine: 
1,329 1, 328 1, 341 1, 333 1,310 1, 277 

Orders, new ----------------------------------.do ____ 417 412 426 374 411 480 512 
Orders, unfilled, end of month _________________ do ____ 420 433 420 412 435 464 517 
Price, wholesale, Ponderosa, boards, No. 3 common, 

I" x 8" __________________________ dol. perM bd. ft.. 34.62 34.67 34.60 34.63 34.60 34.60 34.66 
Productiont.-----------------------------mil. bd. ft .. 414 475 402 284 309 389 428 
Shipmentst.- _. ------ __ -------- ________ --------do. ___ 472 448 439 382 388 452 459 
Stocks. end of montht .. ------------------------do. ___ I, 057 1,092 1.055 957 878 815 784 

West coast woods: 
Orders, newt _____ -------- ----------------------do .... 581 678 754 691 743 793 691 
Orders, unfilled, end of month _________________ do .... 926 1, 041 1,013 1,033 1,073 1,083 1, 134 
Productiont .. -. ___ ----. __ ------------- .. ______ .do ____ 615 699 682 658 683 72-5 698 
Shiprnentst .. __________________________________ do .... 602 661 701\ 639 659 764 780 
Stocks, end of month ___________________________ do ____ 475 482 448 466 491 460 485 

Redwood, California: 
Orders, new ... ----------------------------M bd. ft .. 26,330 37,415 62,706 34, 539 40,063 47,202 32,442 
Orders, unfilled, end of month _________________ do .... 70. 478 123,899 152,289 151,022 !58, 094 166,707 161,208 
Production _____ . ___ ............. _. __ .. __ ._._._ .do .. _. 37,26.5 38,884 32,674 33,129 34,616 40,365 37,653 
Shipments.------------------------------------do ____ 33,049 40,054 32 .. 303 36,770 34,222 36,636 36,854 
Stocks, end of month ___________________________ do _____ 66, 123 68,515 74,941 69,018 66,558 70, 687 68,759 

FURNITURE 

All districts, plant operations _______ percent of normaL. 56 64 60 60 60 58 58 
Grand Rapids district: 

Orders: 
Canceled __________________ percent of new orders .. 6 14 6 4 4 2 6 
New ____________________ no. of days' production •. 25 15 20 26 48 76 24 
Unfilled, end ofmonth _____________________ do ____ 68 69 70 82 83 95 88 

Plant operations ________________ percent of normaL. 51 54 51 52 60 51 50 
Shipments ________________ no. of days' production •. 17 17 18 1 16 17 18 15 

S-29 

1944 

I May I June I July I August I te~;b~r I 0b';;-

2, 791 2,800 2, 573 
4.53 447 477 

2, 338 2, 353 2, 096 
2, 722 2, 743 2, 565 

458 466 462 
2, 264 2, 277 2,103 

I 4,085 I 4,126 I 4,176 
1,099 1,050 1,070 

I 2, 986 I 3, 076 I 3,106 

157,061 153,636 144,276 
70,438 71,625 66,828 

785,759 817,392 766,521 
789,832 805,604 774,719 
525,483 542,463 568,019 

126,798 129,821 98, 762 
128, 157 132,167 94, 767 
30,131 27,367 30,804 

3, 2.50 3, 650 3, 550 
7, 700 7, 350 7, 825 
4, 000 3, 950 3, 650 
3, 300 3, 950 3, 050 
3, 050 3, 150 3, 725 

16,282 13,010 19, 397 
21,876 19,424 25,687 
16,438 15, 116 13, 361 
17,491 15,462 13, 134 
4, 938 4, 736 4, 963 

34. 790 34.790 34. 790 
44.100 44.100 44. 100 

717 809 772 
946 970 936 

41.394 41.172 41.172 
55.233 55.233 55.233 

800 764 762 
818 785 806 

1, 259 1, 238 1, 194 

546 546 484 
530 517 505 

34.91 34.77 34.70 
592 621 586 
533 559 496 
844 906 1, 006 

622 709 565 
1,073 1, 057 1, 006 

634 710 565 
668 703 585 
414 440 439 

28,724 38,162 19, 305 
151,447 146,607 111,518 
41,390 40, 181 32,485 
39,301 37,818 36,211 
68,128 66,682 62,216 

56 57 54 

3 4 3 
32 27 24 
92 89 86 
48 47 47 
15 17 14 

2, 999 2,665 
596 555 

2, 403 2, IIO 
2, 825 2, 530 

483 490 
2, 343 2, 040 

14,162 I 4, 324 
1,106 1, lf.6 

I 3, 056 13,158 

167, 184 '154, 292 
80,604 '68, 671 

844,009 •758, 512 
850.483 •778, 558 
589, 154 '592, 612 

133, 616 124,989 
132, 274 126.606 
30,910 30,487 

3, 825 2, 725 
7,800 7, 075 
4, 075 3, 775 
3, 075 3, 77!> 
4, 500 4, 750 

27, 107 17.635 
32,196 37, 169 
15,942 15, 790 
18,281 16,464 
4,075 4.095 

34.790 31.300 
44.100 44. 100 

798 690 
887 873 

41.172 41.172 
55.233 55.480 

806 710 
847 704 

1, 153 1, 159 

535 557 
471 504 

34.64 34.52 
656 572 
594 520 

1, 031 1, 083 

847 642 
1, 075 I, 070 

707 624 
689 621 
449 482 

38,510 34,6.53 
99,793 101,121 
41,161 39,092 
38,202 34,901 
59,043 62,521 

58 57 

4 3 
23 41 

771 

78 
51 50 
18 15 

2,65 8 
9 
9 

53 
2, II 
2, 574 

505 
2,06 9 

'4, 409 
I, 197 

I 3, 212 

156,790 
72,848 

777,386 
802,987 
598,48 2 

127, 368 
126,717 
31,351 

3, 900 
6, 500 
3, 775 
4, 375 
4, 325 

17,644 
36,843 
17, 135 
17,970 
3, 791 

33.810 
44.100 

721 
876 

41.172 
(2) 

723 
718 

1, 164 

496 
475 

31.71 
555 
525 

1, 113 

603 
983 
650 
652 
478 

31,208 
77,851 
40,747 
3.5, 348 
63.521 

58 

3 
35 
76 
52 
17 

• Revised. I Includes Southern pine stocks at concentration yards not included prior to February; these stocks totaled 798 mil. bd. ft. Dec. 31, 1943. 2 Not available. 
• New series. The plywood and veneer series are from the Bureau of the Census and are practically complete. The unit of measurement for hardwood plywood IS the "glue 

line" or total area of glue spread. The "glue line" measures the surface area of the veneer used in the manufacture of plywood but does not include the core. The hardwood 
veneer figures are in terms of surface measure with no account taken of thickness. For softwood plywood, all thicknesses are converted to ~1\-inch equivalent. Data beginning 
September 1941 for softwood plywood are shown on p. 16 of the September 1944 Survey; data beginning August 1942 and September 1942, respectively, for hardwood plywood and 
veneer are published on p. 14 of the November 1944 issue. r Revised series. Revised 1937-39 figures for total lumber stocks, hardwood stocks and softwood stocks, and revisions for 1941 and, in some instances, earlier years for the other 
Indicated lumber series are on pp. 27 and 28 of the March 1943 Survey. .Further revisions in data published prior to the December 1943 Survey have been made as follows: Total 
stocks and hardwood and softwood stocks be~inning 1940 and all series beginning January 1942 on the basis of data collected by the Bureau of the Census. Southern pine unfilled 
orders an<! stocks were further revised in the May 1944 issue to include data for concentration yards (revisions carried back to 1929 by adding 798 to stocks and Ill to unfilled orders 
as previously published). All revisions will be published later (for revised 1942 monthly averages see May 1944 Survey). The 1942 Census included many mills in the Eastern 
States not previously canvassed; this affects the comparability of the statistics for 1942-43 with those for earlier years for Southern pine and for total lumber, total softwoods, and 
total hardwoods. The revised price series for Southern pine each represent a composite of 9 series; for comparable data beginning August 1942 see note at bottom of p. S-35 of the 
June 1914 issue. 



S-30 SURVEY OF CURRENT BUSINESS January 1945 

1944 
Unleoo otherwise stated, atatistics through 1941 1 1944 ~---1~~~ 

and descripti-ve nott"Js may be found in the Novem- Novem-1 Decem- Janu .. I Febru-1 I · 
1942 Supplement to the Survey ber ber ber ary ary March April I May I June I July I August I te~b~r ] ~~~o-

METALS AND MANUFACTURES 

IRON AND STEEL 
, Iron and Steel Scrap 

Consumption, tota!* ______________ thous. of short tons .. ___ 
Home scrap*-----------------------------------do .... ___ _ 
Purchased scrap* ------------------------------do .... ___ 

Stocks, consumers', end of month, total* ......... .do.... __ 
Home scrap• ... _______ .------.-----------------do ... . 
Purchased scrap• .. ____ . --------- ____________ .. do .... _ 

Iron Ore 

Lake Superior district: 
Co}lsumption byfurnaces ......... thous. of Jongtons __ 

1

. 
Shipments from upper Jake ports ............... do ... . 
Stocks, end of month, totaL. ------------------do ... . 

At furnaces_.----------------------------- ... do .... 
1 On Lake Erie docks _____________________ .... do .... . 

Pig Iron and Iron Manufactures I 
Castings, gray Iron, shlpments*------------short tons .. 

1

1 

Castings, malleable:d' 

~~?!~~~ii-: ~~~~::·=·=·=:: :::::::::::::::::::::: Jg:::: I. 
Pig iron: 

Consumption• __ -------- ____ .... thous. of short tons .. 
Prices, wholesale: 

Basic (valley furnace) .. __________ dol. per long ton .. 
Composite. _______ ..... ---------- ............ do ... . 
Foundry, No.2, NeviJie Island• .... _________ do ... . 

Production• ___________________ thous. of short tons __ 
Stocks (consumers' and suppliers'), end of month • 

thous. of short tons .. _ 
Boilers, range, galvanized: 

Orders, new, net __________________ number of boilers __ 
Orders, unfilled, end of month ................. do ... . 
Production __________ ---------------- ______ .... do .. __ 
Shipments ___ ... __ . ___ ....•.... _ .....• __ ...•. __ do .. _. 
Stocks, end of month ...... ------------------ .. do .... 

Steel, Crude and Semimanufactured 
Castings, steel, commercial: 

Orders, new, total, net .................... short tons .. 
Railway specialties ... ____________ ... ______ .. do .... 

Pru~il~~~ns~~~f~Iiies~==: := ::== ==:::=::==:: ::==~~:=:: 1. 
Steel in~ots and steel for castings: I 

Production .................... thous. of short tons .. 
Percent of capacity§ ______________________ .. --------

Prices, wholesale: 
Composite, finished steeL ............... dol. per lb .. l 
Steel billets, rerolling (Pittsburgh) ... dol. per long ton. 
Structural steel (Pittsburgh) ........... .dol. per lb .. 
Steel scrap (Chicago) .............. dol. per long ton .. 

U. S. Steel Corporation, shipments of finished steel 
Products .. _______________________ thous. of short tons. 

Steel, Manufactured Products 

6,883 
4, 672 

44, 722 
39. 249 

5, 473 

23. 50 
24. 17 
24.00 
4, 904 

70, 9()2 
91, 52() 
62,827 
G3, 073 
16,071 

7, 2.?0 
94 

) 
.0265 
34.0( 
. 0210 
17.00 

1,7H 

Barrels and drums, steel, heavy types:, 
Orders, unfilled, end of month ____________ thousands.. 6, 744 
Production. ______ ---------- _______________ .... do.... 1, 65V 
Shipments. __ . ___ ... ________________________ ... do.... 1, 665 
Stocks, end of month .. ________________________ do.... 52 

Boilers, steel, new orders : 
Area .. ---------------- ................ thous. of sq. ft.. 914 
Quantity. ______________ ...... ________ .. __ .. number.. 6!J9 

Porcelain enameled products, shipmentst thous. of doL_ 3, 158 
Spring washers, shipments ....................... do .... __ 
Steel products, production for sale:• 

TotaL ... _. ______________________ thous. of short tons .. 
Merchant bars. ____ --------- ________________ .do ... . 
Pipe and tube ............................... do .... _ 
Plates ... _________ ----------- .. __________ .... do .. __ _ 
Rails .... --------- ..... -------- .............. do .. __ Sheets ..... __________________________________ do .... _ 
Strip-Cold rolled .. ----- .. ---------- __ .. ___ .do .. .. 

Hot rolled._---------------- ___ ....... do ... . 
~tructural shapes, heavy------- .............. do ... . 
Tin plate and terneplate0 ... ___ ............. do. ___ _ 
Wire and wire products ...................... do .... _ 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
Price, wholesale, scrap castings (N. Y.) .. dol. per lb .. 

Prp~~;~~~:~------------ .................. mil. of lb.. I 
Secondary recovery .. ------- ................. do .... _ 

Aluminum fabricated products, shipments• ...... do .... _ 

I . 031" 

88.9 

5, 131 4,983 
2,884 2,848 
2, 247 2,135 
5,882 5, 929 
1, 674 1, 701 
4, 208 4, 228 

7, 409 7,009 
6, 941 750 

49, 371 43,429 
42,977 37,219 

6, 394 6, 209 

760,883 792,065 

93.370 81,978 
72,077 75, 188 
72,838 76,832 

5,001 5,019 

23.50 23_ 50 
24.17 24.17 
24.00 24.00 
5,096 5, 213 

1, 492 1, 572 

88,659 58, 570 
105, 779 99,375 
88.841 I 74, 183 
87,825 64,954 
12,898 22,127 

209, 276 173,627 
3:l, 901 35,039 

158,813 158, 626 
25,780 27, 613 

7, 372 7, 255 
99 94 

.0265 .0265 
34.00 34.00 
.0210 .0210 
18.75 18. 75 

1, 661 1, 720 

13,013 8, 827 
2,522 2, 460 
2, 527 2, 473 

52 39 

r 789 I, 360 
'719 637 

2,857 2,627 
362 35I 

5,316 5, 211 
546 532 
477 460 

1,107 I,143 
180 212 
775 762 
95 85 

117 1!5 
336 361 
I36 128 
380 360 

.0575 .0518 

182.7 187.2 
54.4 48.4 

211.3 190.4 

' 

5,170 4,944 5,406 5,185 
2, 952 2,838 3,089 2, 976 
2, 218 2,106 2, 317 2,209 
5, 658 5, 580 5, 435 5,340 
1, 652 1, 613 1, 598 1, 560 
4,006 3, 967 3, 837 3, 780 

I 

7,482 7. 206 1 7, 659 7, 273 
0 0 5, 288 

36,059 28,910 21,333 17,892 
3'(), 746 24,357 17, 658 14,985 

5,313 4, 553 3, 675 2,907 

765,423 764,369 828,648 757,880 

93,855 79, 352 90,038 88,169 
75,594 74,812 81.480 69,820 
74, 452 73, 231 81,215 69,360 

5, 202 4, 996 5,378 5,161 

23.50 23.50 23. 50 23.50 
24.17 24. 17 24. 17 24.17 
24.00 24.00 24.00 24.00 
5, 276 5,083 5, 434 5, 243 

I, 616 1,658 1, 650 I, 636 

61,214 78,825 83,359 62,828 
88,730 78,982 76,649 67,593 
78,986 80,516 82,066 74,353 
71,859 88,573 85,692 71,884 
28,924 20,867 17, 241 I9, 722 

167,739 173, 5921162,575 I75, 053 
18, 181 27, 244 36, 202 44,140 

I59, 795 I61, 359 174, 626 155,778 
25,826 27,488 30,760 27.822 

7,587 '7,188 7,820 '7, 58S 
96 97 99 '99 

.0265 .021;5 .026.1 .0265 
34.00 34.00 34.00 34.0U 
.0210 .0210 . 0210 .02!0 
IS. 75 18.75 18.75 18.75 

1. 731 1, 756 1, 875 1, 757 

5,031 4,.?32 3,179 3, 383 
2, 254 1,854 1,907 1, 610 
2, 233 1,862 1, 917 1, 610 

61 52 44 41 

753 1,005 779 853 
533 662 703 602 

2, 589 2, 722 3.046 2, 754 
363 376 408 350 

5, 265 5, 208 5, 616 5, 211 
560 530 554 508 
484 483 515 496 

1,096 1,074 1,164 I,073 
I96 216 226 197 
764 754 831 768 
86 86 96 89 

119 116 133 115 
353 337 357 319 
156 194 223 216 
349 349 I 379 347 

.0503 .0462 .0445 .0425 

169.6 148.8 160.4 I55. 6 
48.3 47.8 59.3 60.9 

215.6 206.7 232.2 2I8.3 

I 
I I 

! 
5, 245 4, 995 4, 954 
2, 988 2,864 2,864 
2, 257 2, 131 2,090 
5, 369 5, 376 5,343 
1, 607 1, 613 1, 592 
3, 762 3, 763 3, 751 

7, 558 7,112 7, 372 
I2, 114 11,975 12,909 
21,474 26,655 32,069 
I8, 356 23,289 28,237 
3,117 3, 366 3, 832 

790,674 763, 459 689,744 

92,285 !C3,692 I06, 626 
70, 555 70, 9a3 61, 320 
72, 279 71,758 61,704 

5. 218 4, 960 5,062 

23.50 23.50 23.50 
24.17 24.17 24.17 
24.00 24.00 24.00 
5,343 5, 057 5, 157 

I, 658 1, 663 1, 649 

69,124 57,966 61,099 
68, 106 66,272 69,632 
66,107 54,903 57,966 
68,611 59,800 57,739 
16,782 11,885 13,399 

176,993 181,816 169. 921 
37,807 28,147 19,248 

161. 783 

'ik~ I 
131,940 

29,974 24,756 

'7, 697 '7, 229 '7,41)3 
97 94 94 

.0265 .0265 .0265 
34.00 34.00 34.00 
.0210 . 0210 . 0210 
18.75 18.75 I8. 75 

1. 777 1, 738 1, 755 

3, 432 3, 767 3, 649 
1, 539 1, 509 1,439 
l, 531 1, 518 1,427 

49 40 51 

1,155 1, 608 I, 120 
849 839 728 

2, 664 2,868 2,870 
379 382 319 

5, 313 5,164 5,082 
533 512 498 
521 504 506 

I,042 I, 010 969 
220 192 201 
790 768 763 
97 97 88 

1!5 119 117 
318 298 300 
231 256 246 
369 363 337 

.0425 . 0425 .0425 

I52. 9 132.8 I35.1 
.59. 9 55.9 53.5 

221.2 187.9 199.6 

5, 077 5,008 
2, 931 2,890 
2,146 2,118 
5, 444 5, 370 
1, 670 I, 715 
3, 774 3, 655 

7, 342 6, 950 
12,288 11, 329 
37,243 41, 94:J 
32,727 36, 684 

4, 516 5, 25U 

778,205 714,954 

77,908 49, o02 
74, 297 7!, 620 
70,413 72,821 

5, !59 4,893 

23.50 23.50 
24.17 24.17 
24.00 24.00 
5, 210 4, 988 

1, 639 1, 617 

68,009 51,288 
80,696 76, 432 
56,154 ~1: ~~~ I 56,945 
14, 771 13,8081 

I I 
! 171,309 - ---- --~-

2?, 921 -- -----

1--!54, 911 --------
31,864 ---- - --

'7, 493 , •• 230 I 
94 '94 

.0265 .0265 
34.00 34.00 
-0210 . G210 
18.75 18.69 

1, 743 1, 734 

5, 276 6, 666 I 
1, 611 1, 394 
I, 619 1, 390 

43 47 

1, 649 831 
1, 070 757 
3, !52 3, 060 

361 347 --

5,159 5,157 
510 497 
518 510 
858 936 
195 214 
839 828 
95 97 

121 121 
298 311 
238 204 
377 360 

'.0420 . 0362 

I23. 3 94.9 
55.9 47.0 

223.6 211.2 

5, 246 
3,099 
2,147 
5,080 
1, 635 
3,445 

7, 320 
10, 595 
45, 343 
39, 546 

5, 797 

76, 536 
so. 505 
7(i, 882 

5,108 

23. 50 
24.17 
24.00 
5, 200 

1, 590 

74,085 
83, 637 
ti9, 389 
66,880 
16,317 

. 0265 
34.00 
.0210 
16.90 

1, 775 

6, 824 
1, 575 
1, 565 

57 

'904 
r G92 

3, 302 

5,184 
471 
501 
957 
214 
841 

98 
127 
306 
205 
369 

. 0327 

96.8 
43.4 

199.2 

'Revised. , Beginning 1943 data cover virtually the entire industry. ()Designated "tin plate" prior to the July 1944 Survey but included terneplate. 
d'Beginning July 1944 the coverage of the industry is virtually complete; tbe coverage was about 97-98 percent for September 1942-June 1944 and 93 percent prior thereto. 
§Beginning July I944, percent of capacity is calculated on annual capacity as of July I, 1944, of 94,050,750 tons of open-hearth, Bessemer, and electric steel ingots and steel for 

castings; earlier 1944 data are based on capacity as of Jan. 1, 1944 (93,648,490 tonsl, and July-December 1943 data on capacity as of July 1, 1943 (90,877,410 tons). 
t Of the 99 manufacturers on the reporting list for Jan.!, 1942, 29 have discontinued shipments or these products for the duration or tho war. 
• Beginning 1944 data repre~ent net shipments (total shipments less shipments to members of the industry for further conversion) instead of net production for sale outside the 

industry, as formerly. For 1912 data, except for April, see the October 1942 and July 1943 Surveys; for Aprii data see note at bottom or p. S-31 in the September 1943 issue. 
• New series. For a description of the series on scrap iron and steel and pig iron consumption and stocks and 1939-40 data, see note marked"*" on p. S-29 of the November 1942 

Sun-ey; later data are available on p. 8-30 of the Aprill942 and subsequent issues. The new series on pig iron production is from the American Iron and Steel Institute and is approxi­
mately comparable with data from the Iron Age in the 1942 Supplement (data in the Supplement are in short tons instead of long tons as indicated); see p. S-30 of the May 1943 Survey 
for further information on this series and data for 1941-42. The new pig iron price, f. o. b. Neville Island, replaces the Pittsburgh price, delivered, shown in the Survey prior to the 
A pril1943 issue. For data beginning January 1942 on aluminum production seep. 24, table 6, of the June 1944 Survey. Data for aluminum fabricated products cover total shipments 
of castings, forgings, sheet, strip, plate, rods, bar, and other shapes, and are available beginning January 1942; data for gray iron castings are based on reports of foundries accounting 
for about 9R percent of the total touuagA of the gray iron castings industry for January-November 1943 and 93 percent thereafter. Both series are from the War Production Board. 
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METALS AND MANUFACTURES-Continued 

NONFERROUS METALS AND PRODUCTS-Con. 

I Bearing metal (white-base antifriction), consumption 
and shipments, totalt-----------------thous. of lb __ 4, 780 4, 814 4,947 5, 269 5,485 5, 543 5,643 4, 774 

Consumed iu own plauts _______________________ do ____ 971 911 946 648 964 1, 318 1,353 1, 154 
Shipments _____________________________________ do ____ 3, 809 3, 904 4, 001 4, 621 4, 521 4, 225 4, 290 3,621 

Brass sheets, wholesale price, milL---------dol. per lb __ .195 .195 .195 .195 .195 .195 .195 .195 
Copper: . 

Price, wholesale, electrolytic, (N.Y.) ____ dol. per lb __ .1178 .1178 .1178 
Production:o' 

.1178 .1178 .1178 .1178 .1178 

Mine or smelter (incl. custom intake) __ short tons ... 76,079 99,340 98,568 95.400 95,712 101,247 92,530 94, 534 
Refinery _________ ------------------------ ____ do ____ 87,145 102,136 104,644 92.781 87,128 99, 118 95,280 98,580 

Deliveries, refined, domesticd'-----------------do ____ 127,517 138,881 115, 850 101,779 124,800 156,083 156,233 165,887 
Stocks, refined, end of monthd'-----------------do ____ 58,051 52,027 52, 121 45,800 36,489 37,259 38,382 37,074 

Lead: 
Ore, domestic, receipts (lead content)d' ________ do ____ --------- 38,256 38,695 37,738 37,155 38,894 35,951 36,931 
Hefined: 

Price, wholesale, r,t.r, desilverized(N. Y.). _dol. per lb._ . 0650 .0650 .0650 .0650 .0650 .0650 .0650 .0650 
Production, tota 0"---------------------short tong __ 42,842 50,448 54,247 49,768 48,302 55,324 50,154 45,903 

From domestic ored'- ______________________ do ____ 36, 112 44,418 47.451 47,672 41,591 47.294 46,258 42,663 
Shipmentsd'-----. _______ . ___________________ do ____ 43, 513 49,548 49,135 45,258 51,367 55,449 44,690 48,142 
Stocks, end of monthd'---·-------------------dO---- 23, 915 2"1, 996 33,090 37,590 34,518 34,379 39,830 37,586 

Magnesium production:• 
Primary _____ ----------------------------·-mil. of lb __ 12.5 36.8 39.2 42.0 40.9 41.0 37.8 34.3 
Secondary recovery ___________ ------------- ____ do ____ ---- 2. 7 2.2 2. 1 2. 7 3. 6 2.3 2.8 

Tin, wholesale price, Straits (N. Y.) _______ dol. per lb._ . 5200 .5200 .5200 . 5200 ' .5200 . 5200 .5200 .5200 
Zinc, slab: I 

PricP, wholesale, prime, Western (St. 
Louis) __________________________________ dol. per lb .. . 0825 .0825 .0825 .0825 .082~ . 0825 .0825 .0825 

Productiond'. _________ ·- ------ ___________ short tons __ 67,432 79,848 82,968 84,066 79,893 86,037 80,405 80.497 
Shipmentsd' _______ ·---- --· _________ -------- ____ do ____ 65,604 75,459 68,185 63,552 62,716 84,431 75,213 80,825 
Domestt~d' _________ ------ _______ --------- ____ do .. __ 65,564 73,690 67, 112 60,404 1\1,258 83, 104 75,213 80,590 

Stocks, end ofmonthd' ___________________ dol. per lb._ 246, 172 158,121 I 173, 510 194,024 211,201 212,807 217,999 217,671 

MACHINERY AND APPARATUS 

Blowers and fans, new ordcrs ____________ thous. of doL_ ·--- -- ---------- 20,598 --------·· --------- 13,238 --------- ---------
Electric overhead cranes:§ 

Orders, new ____ ··------------------------------do ____ --------- 1,162 953 974 431 430 553 766 
Orders. untilled, end of month _________________ do ____ -------- 6, 293 5, 558 5,379 4, 765 4,124 3, 884 3,841 
Shipments. ____________________________________ do ____ --------- 1, 245 

1,3821 
1, !47 943 870 783 810 

Foundry equipment: 
New orders, net totaL ___ --------------1937-39=100 ___ 369.5 388.0 442.8 378.3 456.8 498.4 385.7 503.9 

New equipment ______________________________ do ____ 301.7 328.0 396.5 321.6 402.6 457.6 322.2 477.0 
Repairs ______________________________________ do ____ 609.4 600.3 605.4 577.5 648.2 642.6 610.1 598.8 

Fuel equipment and heating apparatus: 
Oil burners:$ ! 

Orders, new, neL ________________________ .nuwber .. 14,434 5, 024 4, 245 4.818 7, 348 5, 363 4,002 4, 535 
Orders, untilled, end of month ______________ .do ____ 21, 105 14,916 13,152 13,217 14, 152 13, 373 12,732 12,428 
Shipments ______________ .. ___________________ do ____ 7, 724 9, 640 6,009 4.827 6, 413 6.142 4, 643 4,839 
Stocks, end of month _________________________ do ____ 12,741 32,317 29,630 27,090 24,993 23, 402 22,620 21,419 

Mechanical stokers, sales:, 
Classes I, 2, and 3 ____________________________ do ____ 4, 612 2,558 1, 714 1, 436 1, 504 1, 764 2, 237 2, 541 
Classes 4 ami 5: 

Number _ ----------------------·----------------- 362 304 264 182 193 206 213 276 
Horsepower __ -·---------------------------------- 63,288 55,114 67,565 34,743 40,932 43,012 43,865 51,377 

Unit heaters, new orders ______________ tbous. of doL_ --- ----- -------· 4, 492 --------- --------- 2,867 --------- ---------
Warm-air furnaces, winter air-conditioning systems, 

and equipment, new orders __________ thous. of doL_ ----- ------- ·- 4,687 --------- --------- 3, 697 --------- ---------
Machine tools:• 

Orders, new, net ___________ ·--------- __________ do ____ 57, 953 31,554 27,604 26,457 33,419 40,950 55, 247 59,922 
Orders, untilled, end of month. ---------------Ao ____ 234,644 244.215 210,606 181,538 164,536 153, 563 167, 232 185,746 
Shipments ______________________ ----------- ___ _do ____ 36,277 71,851 60,861 56,363 50,127 51,907 41,370 41,819 

Pumps and water systems, domestic, shipments: 
Pitcher, other hand, and windmill pumps .. ____ units __ 29,843 32,591 31,404 40,466 32,632 33,278 35,897 36,701 
Power pumps, horizontal type ________________ _do ____ 392 482 288 368 313 478 241 300 
Water systems, including pumps ______________ do ____ 29,040 20,510 21,668 21,422 23,046 30,463 26,726 25,294 

Pumps, steam, power, centrifugal, and rotary: 
Orders, new ----------------------------thous. of doL. 2, 207 3,036 6,509 3, 606 2, 812 3. 206 3,912 4,815 

ELECTRICAL EQUIPMENT 

Battery shipments (automotive replacement only), 
number• __ ------ __ -----------------------thousands._ ------- 1, 675 1,658 1,484 1, 507 1,545 1,297 1,324 

Electrical products:t 
Insulating materials, sales billed. __________ l936=100 __ ------- 421 424 394 414 443 405 393 
Motors and generators, new orders _____________ do ____ ----- 289 554 353 269 394 346 483 

Furnaces, electric, industrial, sales: 
Unit_------------- ______ ------------ ______ kilowatts __ --------- 11,114 6,939 9,209 7,685 9,041 16,011 20,608 
Value __________________________________ thous. of doL 756 621 876 662 750 1,055 1,328 

Laminated fiber products, shipments ____________ do ____ 4,854 6,236 6, 247 5,627 6,066 6,326 5,895 5, 727 
Motors (1-200 hp): 

Polyphase induction, billings __________________ do ____ 5, 790 7,151 4,872 5,539 6, 434 5,940 6,199 
Polyphase induction, new orders _______________ do ____ 4, 638 9, 405 3, 798 4,825 5, 732 5,532 6, 378 
Direct current, billings _________________________ do ____ --------- 6, 358 8,862 6,850 6,622 8,101 7,190 6,654 
Direct current, new orders_ ·----·--------------do ____ 4,968 12, 297 7,986 4, 324 4, 539 5, 417 9, 907 

Rigid steel conduit and fittings, shipments __ short tons __ 6,916 6, 246 6, 280 6, 560 7, 782 7, 747 7, 904 
Vulcanized tl ber: 

Consumption of fiber paper _____________ thous. oflb __ 4, 038 4,599 4, 700 4,442 4,505 4,653 4,181 3, 953 
Shipments _____________________________ thous. of doL 1, 170 1,368 1, 384 1,384 1,290 1,393 1, 218 1,240 

' Revised. tTbe total and the detail cover 59 manufacturers; see March 1944 Survey for comparable data for 1942. 
d'For data beginning January 1942 for the indicated copper, lead, and zinc series, seep. 24, table 6, of the June 1944 Survey 
§Revisions in unfilled orders for April-July 1942are available on request; data cover 8 companies beginning March 1943. 

5, 283 5, 161 5, 336 4, .o88 5, 300 
1, 218 1, 229 I, 204 1. 215 1, 129 
4,065 3, 932 4,133 3, 373 4,171 

.195 .195 .195 .195 .195 

.1178 .1178 .1178 . 1178 .1178 

89,070 86,224 82, 769 82,776 '82, 653 
93,958 93,650 91,047 88,384 89,068 

141, 139 121,898 139,515 liS, 054 126,590 
42,467 48,050 50,991 51,412 49,358 

34,255 29,982 34,873 31,266 31,489 

.0650 .0650 . 0650 . 0650 . 0650 
39,755 40,471 38,436 38,614 42,997 
34,413 33,434 3.5, 934 35,717 34.642 
43,485 42,966 40,884 43, 586 42, 303 
33,847 31,344 28,890 23,911 24,595 

29.4 30.1 25.0 18. 5 16.6 
2.1 2.0 2. 8 2. 7 2.8 

.5200 .5200 . 5200 . 5200 .. 5200 

.0825 .0825 . 0825 . 0825 . 0825 
73,067 72,947 71,281 66,891 68,781 
65,785 63, 193 64, 295 65, 150 r 67, 871 
65,488 63, 193 64,158 64,927 '67, 820 

224,953 234, 707 241,693 243,434 '214, 344 

13,536 ----- ----- -- ---- 16,374 !__ ______ 

5221-------822 473 680 
4,032 3, 837 3, 796 3, 714 ,- ------

630 663 700 598 --------

466.1 375.8 450.5 388.0 526.5 
426.8 327.5 416.3 336.5 504.0 
604.8 546.4 5il. 4 569.7 605.9 

6,164 5, !51 6, 888 5, 552 '8, 718 
12,484 13,078 14, 230 13,622 '14, 395 
6,108 4, 557 5, 736 6,160 '8, 15.5 

20, W8 18,894 17,722 16, 164 '13, 132 

3, 177 3, 259 4, 310 3, 918 '4, 969 

347 367 473 401 412 
56,647 70,093 83,609 70,454 73,648 

2, 591 --------- --------- 3, 749 --------

4, 761 --------- --------- 6, 333 --------

49,558 31,889 41,079 33, 152 57,206 
194,450 191, 295 196,760 194, 125 213,675 
41,471 32, 753 35, 177 35,889 37, 516 

29,988 26,671 32,050 22,494 31,229 
262 409 418 292 354 

27,954 30, 142 24,759 23,865 32, 171 

3,096 3, 497 4, 175 3,635 4, 016 

1, 368 1, 485 1, 938 1, 857 1, 935 

408 338 388 352 --------
383 403 458 350 --------

11,156 11,743 12,781 8,094 6,970 
810 843 1,005 711 688 

5,861 4, 921 5, 519 4, 936 5, 006 

5, 557 5,048 6,005 5, 420 5,675 
5, 935 6, 221 7,133 4,899 5,402 
6, 994 6, 385 6,839 6, 533 6, 372 
6, 602 7, 042 5,803 6, 743 2, 992 
8,395 7, 967 8, 53! 7,824 9,187 

4, 273 3, 773 4,184 4,130 4, 416 
1, 276 1, 079 1,174 I, 156 

I 
1, 275 

$Sixty-nine of the manufacturers reporting in 1941 have discontinued shipments of oil burners for the duration of the war; data currently cover 85 manufacturers. 
, Of the 101 firms on the reporting list in 1941, 20 have discontinued the manufacture of stokers: some manufacture stokers only occasionally. The manufacture of class 1 stokers 

was discontinued Sept. 30, 1942, by order of the War Production Board; this accounts for the large reduction after that month in figures for classes 1, 2, and 3. 
*New series. For magnesium production beginning January 1942, seep. 24, table 6, of the Jnne 1944 Survey. The series on automotive replacement battery shipments represents 

estimated industry totals compiled by Dun and Bradstreet; data beginning 1937 are avatlable on request. For 1940-41 and early 1942 data for machine tool shipments see p. S-30 of 
the November 1942 Survey; for new and unfilled orders for 1942 and the early months of 1943, seep. S-31 of the August 1944 issue. The data for machine tools cover virtually the en­
tire industry through June 1944; thereafter, reports were no longer requested from 150 small companies which formerly accounted for about 4 percent of total shipments. 
. t Revised series. Indexes for electrical products have been shown on a revised basis beginning in the Jan nary 1943 Survey; the index for motors and generators was further revised 
m the April 1944 Survey (see p. S-31 of thllt issue). Data beginning 1934 are available on request. 
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PAPER AND PRINTING 

WOOD PULP I I 
''"· "" i· "'· ,. 

Production:t 
726,303 I Total, all grades __________________________ short tons __ 820,015 761,944 754,804 730,410 784,058 750,633 808,9R3 795,840 743,904 833,433 

Bleached sulphate. __ ----------------------- .do ____ 72,452 62,507 58,009 60,719 59,964 65,796 61,070 64,365 66,617 69,222 69,071 64, 872 ' 73. 484 
Unbleached sulphate .... ____________________ Ao. ___ 329,646 303, 60i 283,040 306,595 291,239 299,649 290,633 319.009 323,855 308,015 341.152 316, 2881' 339,840 Bleached su\phite ____________________________ do ____ 129,642 119,984 114, 183 116,098 117, 368 133,292 121, 504 131,435 129,165 117,376 138,404 127, 017 137, 247 
Unbleached sulphite. ______________________ •. do. ___ 71,216 73,772 73,850 76,139 71,598 76,625 71,717 75,925 73,124 63,141 73,329 68, 167 72, 594 Soda. ______________________________________ •. do .• __ 36,523 35, 161 34,075 34,800 34,000 35,708 33,233 35,530 35,306 30, 591 36,500 34, 211 . 37, 356 Groundwood _________________________________ do ____ 135,313 131,391 129,842 131, 549 124,287 137,922 134,402 139,677 125,599 112, 241 125,443 119,011 !34, 858 

Rtocks, end of month :t 
Total, all grades. ___ ---------------------------do ____ 66,057 71,435 61,738 72,127 75,891 78,374 81,879 91,052 88,204 82,281 72. 56! '66, 6-13 '64, 780 

Bleached sulphate ___ ------------------------do .... 4, 961 4,649 3, 548 4, 578 4,666 4, 738 5, 265 5,084 3, 966 5, 350 4,040 4, 734 '5. 276 
Unbleached sulphate ............... __________ do ____ 8, 637 11,008 7, 980 7, 409 7,833 9,190 7, 751 9, 794 9, 751 8, 606 10, 704 10, 162 '8. 717 
Bleached sulphite .. _______ .. _____________ .... do ____ 12, 373 12,422 10,585 13,325 14,372 14,822 14,500 16, 113 14,131 12,849 12, 378 11,717 11.989 
Unbleached sulphite .. ___________________ .... do ____ 9, !92 9,580 7,670 10,758 10,499 9, 721 9,245 9,183 10,126 9, 246 8, 536 8, 971 8. 529 Soda _________________________________________ do ____ !, 945 2, 765 2, 770 3,010 3, 270 2, 455 2,066 1, 925 2, 027 2,216 '1, 886 2,122 '2, 468 Groundwood _________________________________ do ____ 25,017 28,222 26,678 30,943 33,496 35,794 41,013 46, 347 46,158 41,560 32,075 26, 344 24,351 

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills (U. S. Bureau of the I Census):• 
Paper and paperboard production, totaL.short tons __ 1,464,698 1,422,433 1,36!,485 1,413,365 1,379,311 1,483,085 1,402,095 1,484,667 1,460,686 1,325,711 1,518,922 1,421,81\9 ri,50l,l75 

Paper .. ____________ ------- _________________ .. do ____ 699,507 '704, 289 676,274 693,006 672,767 722,973 659,976 705,821 688,817 619,392 717.452 677, .\38 •715.058 
Paperboard __________________ ----------- _____ do. ___ 765,191 '718, 144 685,211 720,359 706,544 760, 112 742,119 778,846 771,869 706,319 801,470 7 44. 331 '786. 117 

Paper, excl. building paper, newsprint, and paperboard 
(American Paper and Pulp Association) :t 

558,442 585,763 517,178 Orders, new ___ --------------------- ____ short tons .. 548,584 533,371 565,770 537,293 547,065 496,210 '564. 593 '502, 761 549. t~25 
Production._ .... ____ --------- _______ . _______ do ____ 566,321 541,046 560,773 544, 233 582,739 530,222 569,074 553,709 493,2.)4 r 580, J'jj '.541, 84.1 ;j61, 217 
Shipments. ____ ---------------------- ____ .... do ____ --------- 568,857 554, 411 590,444 563,609 588,385 536,878 569,060 571,676 490,505 '577, 933 '548, 521 550, 227 

Fine paper: 
Orders, new ________ ---------- _______________ .do ____ --------- 8!, 284 79,746 82,332 80,217 86,972 82,387 73,020 79,322 76,591 '78, 329 '86. If'6 87. 118 
Orders, unfilled, end of month _______________ do ____ --------- !50, 862 140,932 144, 139 140,395 !48, 007 148, 181 137, 2&7 136,946 148,933 '140. 606 '!39, 164 138. 647 
Production ...... ------ __________________ ._. __ .do ... _ --------- 84,970 78,493 78,313 77,291 88,024 78,020 82,856 79, 709 69,941 • R5. 959 '81. 931 1'2, 428 
Shipments __________ --------------------- ____ do .... --------- 86.482 80,908 79,427 76, 974 89,078 81,211 80,357 84, !15 69,716 '83. 912 '83, 84() 83, 59! 
Stocks, end of month _________ .. ____ . _________ do __ ._ --------- 49,813 46,126 47,004 46,723 46,885 44,010 44, b23 40,664 45,098 r 45, 794 '42, 955 39, 754 

Printing paper: 
Orders, new ____ ----------------------------- _rlo ____ --------- 166,915 179,240 172,160 170,216 179,222 168, 9!8 171,750 158, 537 141,524 '182, 929 •1.)8. 5f\ll 1()9_ 011 
Orders, unfilled, end of month ... ____________ do ____ --------- !44, !83 !42, 822 144,599 143,328 135, 311 143.171 140,808 128,593 121l,368 '144. 979 r laS. 797 !3f\. 830 Production _________________________________ . do ____ --------- 181,618 175,053 173,447 !69, 853 173,957 166,017 173, 587 165,886 144,083 17(), 434 'lfl4. ~09 160.232 
Shipments ____ . ______ ------------------------do ____ ------··-- !82, 095 179,306 175,089 170,077 177,091 166, 649 174,990 167,297 143,743 r 172, 5-t,) r 167,038 I6S. 323 
Stocks, end of month _________________________ do ____ --------- 63, 732 57,093 57, 110 57,647 52,239 52, 533 51,208 '48, 600 49,490 ' 53, 495 '5!, 036 51,873 

Wrapping paper: 
Orders. new_ .. _. ____________ .. ______________ do ____ --------- 216, 383 199, 436 217,849 217,362 225,567 199, 526 211' 055 217,062 207,172 •223. 689 • 21G, 926 219,735 
Orders, unfilled, end or montt. ______________ do __ . --------- 209,099 195, 502 200,312 201, 738 202,828 199,886 189,349 188.679 203,499 '19.\, 112 r 190, 196 198,149 
Production _______ .. ______________________ .--· do ____ --------- 213, 535 204, 499 219, 596 212,048 227,079 199,825 221,429 219, !58 198,265 •228, 416 '209. 888 221, 746 
Shipments do ___ --------- 2!2, 923 208, 444 218, IllS 212,440 229,828 203,621 214, 767 225,921 192,602 '229, 807 '211. 293 215. 333 
Stocks, end -ofmoiitii_·_~::::::::::::::::::::: do ___ ------- 83,238 73,702 69,536 67,881 68,351 63,584 67, 002 63,486 68,127 •64, 142 r Gl, 7/9 68,888 

Book paper, coated: 
Orders, new ______________ percent of stand. capacity __ 53.6 53.9 55. 7 54.9 57.0 52.1 56.0 51.3 51.9 48.8 53.3 57.2 52.7 Production ____________________________________ do ____ 61.7 56.1 59.0 55.6 58.6 61.5 55.3 52.3 57.0 46.2 55. 7 53. 4 56.5 
Shipments ___ . ___ .. ____________ . ___________ . ___ do ____ 56.3 56.1 57.3 57. 5 58.6 57.4 57.5 54.4 56.5 47.6 53.6 55.7 57. 7 

Book paper, uncoated: 
Orders, new ________ _ __ do ___ so. 4 77.9 86.9 77.9 82.0 84.3 82.2 77. 5 73.7 70. 1 80.4 78.8 80.3 
Price, wholesale, "B-,,-gra<le~- EDgiish-iiD-iSh, white, 

r. o. b. milL __________________ dol. per 100 lb .. 7. 30 7. 30 7. 30 7. 30 7.30 7. 30 7. 30 7. 30 7.30 7.30 7. 30 7. 30 7. 30 
Production _______________ percent of stand. capacity __ 84.2 84.6 83.1 82.9 82.6 80.7 80.1 78.1 79.5 7L 1 81.3 80.7 80.3 Shipments ___________________________________ ._ do ___ 83.0 85.8 83.6 83.8 83.1 81.3 81.1 78.4 80.0 71.5 79.7 82.8 80.2 

Newsprint: 
Canada: 

Production_ __________________ . _____ . short tons __ 256,762 256,336 249,693 242,658 240,005 252,092 236,353 262,467 246,864 244,406 262,695 244. 209 258,301 
Shipments from mills _______ . __ ------------- do .... 259,409 260,590 241, 175 209,599 227,387 232,012 256,543 276,054 268,213 249,979 274,706 252,928 21l2, 998 
Stocks. at mills, end of month _______________ do ____ 42,381 56,879 65,397 98,456 111,074 131, !54 110,964 97,377 76,028 70,455 58, 444 49, 725 45,028 

United Rtates: 
Consumption by publishers _____________ ____ do ____ 211, 572 222, 343 218,390 194,690 !82, 487 201, 708 201, 136 197, 427 191,077 174,866 182,432 189,612 218, 137 
Price, rolls (N. Y.) __________ dol. per short ton_ 58. eo 58.00 58.00 58.00 58.00 58.00 58.00 58.00 58.00 58.00 53.00 58.00 58.00 
Production ____ ._. _____________________ short tons_ 62,M6 66,465 62,207 60,354 53,852 61,201 54,636 60,909 61,106 59,875 60,631 61.529 61.994 
Shipments from mills ________________________ do .. __ (}1,697 67,490 64,998 61, 102 54,033 61, 471 56,!03 62,319 60,648 59,946 61,217 6!, 069 62, 537 
Stocks, end of month: 

At mills ___________________ . _____________ ... do ____ 7. 483 13,783 10,992 10,244 !0, 063 9, 793 8, 326 6, 916 7,374 7,303 6, 717 7, 177 6,634 
At publishers _____________ ---------- _____ . do ____ 325. 112 341,085 318,168 303,244 292,289 278,202 268,648 275,809 300,070 325,365 342, 122 345, 049 332,393 
In transit to publishers _____________________ do .... 49,256 53, 110 48,534 47,359 45,559 37,182 46,933 50,636 46,388 44,336 46, 642 51,997 46,575 

Pap~rhoard (National Paperboard Association):t 
Orderf!, new -----·· ____________ ------------ _____ do ____ 651,974 650,998 629,633 642,386 650,711 649,058 634,593 695,585 635,256 645,895 683, ~81 605, 367 704,746 
Orders, unfilled, end of month ___ ------------- do ___ 484,811 582,483 593,944 597,011 621,875 607,537 601,880 599,322 544,454 570,626 549 .. 114 482,896 486,882 
Production ___ do ___ 672,212 639,800 614,600 613,429 614, 340 659,555 626,877 697,674 673,808 608,458 708,973 654, 104 680,288 Percent or capacity_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-________ 95 93 87 90 96 95 96 96 96 85 96 93 95 
Waste paper, consumption and stocks:§ 

Consumption __ .. _____________________ .short tons __ 487,039 362,294 352, 150 360,602 369,978 403, 646 375, 794 411,870 389,217 344,457 406, 115 378,499 398, 559 
Btocks at mills, end of month.---------. ____ do ____ 187, 697 !09, 824 109,055 113, 199 112,633 112,520 122,534 122,779 129,777 157,290 164,211 174. 556 186,949 

Paper products: 
Shippin!! containers, corrugated and solid lihe.r, ship, 

ments* __ P_ft ______ -----. mil. 
Foldin~ paper boxes, value:• 

sq. ft. surface area_. 4, 078 4, 206 4, 147 4, 131 4,011 4,305 3,872 4,078 3,968 3, 756 4, 316 4,105 4, 271 

New orders _____________________________ .1936= 100 __ 266.0 272.0 247.8 244.4 259.7 275.8 247.6 258.4 241.2 201.2 256.4 223. 3 261. 2 
Shipments_ .. ______________ --------_. _______ .do ____ 271. 7 259.0 254.4 253.5 251.4 271.6 248.4 262.4 260.3 228.4 267.6 20\.1 276.1 

PRINTING 

Book puhlicatlon, totaL ______________ no. of editions .. 61l9 
731 I 635 570 545 496 721 610 538 562 461 ()56 49 New books ___________________________________ .. do ____ 555 628 499 497 436 392 588 524 432 462 I 397 5-14 42 New editions ________________________________ ... do. ___ 114 103 136 73 to9 I !04 133 86 106 1001 64 112 6 

-
•Revised. tFor revisions for 1942 and the early months of 1943, see note for paperboard at bottom of p. S-35 of the July 1944 Survey. 
§Computed by carrying forward March 1943 figures on the basis of percentage changes in data for 59 identical companies reporting to the National Paperboard Association. 
tRevised series. Revised wood pulp production data beginning 1940 and sulphite stocks for all months of 1943 are shown on page20 of December 1944 Survey; revised 1942 stock 

figures for all series are on pp. 30 and S-31 of the June 1943 issue. The data exclude delibrated, exploded, and asplund fiber. The paper series from the American Paper and Pulp 
Association have been revised to cover industry totals and are not comparable with data shown in the Survey prior to the August 1944 issue; earlier data will be published later. 

*New series. The new paper series from the Bureau of the Census cover production of all mills including producers of building paper and building boards; for comparable 1942 
monthly aYerages and data for the early months of 1943, see p. S-32 of the August 1944 issue. For data beginning 1934 for shipping containers and a description of the series, see p. 
20 of the September 1944 Sur.-ey_ The indexes for folding paper boxes are from the Folding Paper Box Association, based on reports of members accounting for around 50 percent of 
the industry totals; earlier data will be published later. 



January 1045 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated, statistics through 1941 
and descriptive notes n1.ay be found in the 
1942 Supplement to the Survey 

'~I 1943 I 
I Novem- Novem-1 Decem- I Janu- I Febru-1 March I April 

ber ber ber ary ary 

PETROLEUM AND COAL PRODUCTS 

COAL 
Anthracite: 

Prices, composite, chestnut: 
RetaiL _________________________ dol. per short ton __ 13.85 13.22 13.89 13.92 14.38 14.04 14.04 
Wholesale ____________________________________ do ____ 11,424 10.959 11.409 11.421 11. 723 11.481 11.527 

Production _____________________ thous. of short tons __ 5, 073 4,140 4,996 5, 028 5,879 5, 576 5, 202 
Stocks, end of month: 

In producers' storage yards ___________________ do ____ --------- 364 329 259 254 318 334 
In selected retail dealers' yards_N o. or days' supply __ 22 12 11 10 8 11 

Bituminous: 
Industrial consumption and retail deliveries, total 

thous. of short tons __ 49,693 49,864 57,724 55,989 53,004 54,417 47,411 
Industrial consumption, totaL _______________ do ____ 39,653 40,076 43,874 42,610 40,347 41,709 37, 753 

Beehive coke ovens _________________________ do ____ 760 958 1, 119 1,069 1, 011 1,046 962 
Byproduct coke ovens _____________________ do ____ 7, 748 7. 325 7,868 8,022 7,583 8,124 7, 925 
Cement mills _______ -------------- _________ do ____ 360 421 420 311 268 264 254 
Coal-gas retorts ____________________________ do ____ 129 134 144 144 140 142 133 
Electric power utilities __________ -------- ___ do ____ 6,831 6,864 7,491 7,251 6,690 6, 539 5,632 
Railways (class I) __________________________ do ____ 10,715 11,091 11,908 12,054 11,484 12,043 11,204 
Steel and rolling mills ______________________ do ____ 908 963 1,002 1,020 993 1,020 879 
Other industriaL __________________________ do ____ 12,202 12,320 13,922 12,739 12,178 12,531 10, 764 

Retail deliveries ______________________________ do ____ 10,040 9, 788 13,850 13,379 12,657 12,708 9,658 
Other consumption, coal mine fneL ____________ do ____ 229 211 255 260 255 253 231 
Prices, composite: 

Retail (35 cities) ________________ dol. per short ton __ 10.32 10.03 10. 15 10.19 10.22 10.22 10.24 
Wholesale: 

Mine run_------------------------------- __ do ____ 5. 237 5.080 5.208 5 235 5.240 5. 242 5. 248 
l'repared sizes _____________________________ . do ____ 5. 516 5. 348 5.439 5. 457 5 461 5.497 5. 503 

Prodnctiont----------------- ____ thous. of short tons __ 50,215 44,643 54, 130 53,800 52,740 54,330 49,600 
Stocks, industrial and retail dealers, end of month, 

totaL _______________________ thons. of short tons __ 64,016 60,079 56,686 53,628 52,720 51,835 50,513 
Industrial, totaL ___ ------ ___________________ _do ____ 58,326 54,904 51,345 48,260 47, 169 46,884 46,874 

Byproduct coke ovens ______ --------------- _do ____ 6, 737 5,820 6,306 6,162 6,383 6,281 5, 930 
Cement mills __ ----------------------- _____ do ____ 582 605 573 544 479 465 475 
Coal-gas retorts ____________________________ do ____ 261 290 279 249 229 208 193 
Electric power utilities _____________________ do ____ 17,671 15,838 14,747 13,871 13,915 13,996 14,802 
Railways (class I) __________________________ do ____ 14, 423 10,334 9,493 9,245 9,584 9,893 10,250 
Steel and rollin~ mills ______________________ do ____ 783 705 702 753 765 765 758 
Other industria ___________________________ do ____ 17,869 21, 312 19,245 17,436 15,814 15,276 14,466 

Retail dealers, totaL ________________________ _do ____ 5,690 5,175 5,341 5, 368 5, 551 4, 951 3,639 

COKE 

Price, beehive, Connellsville (furnace) 
dol. per short ton __ 7.000 6.500 7.000 7.000 7.000 7.000 7.000 

Production: 
Beehive _________________________ thons. of short tons __ 487 607 711 680 644 667 614 
Byproduct _______________ -----_------------- __ do ____ 5,468 5, 1n3 5, 556 5, 649 5, 345 5, 677 5, 558 
Petroleum coke __ ------ ------------------------do ____ 136 126 116 138 144 137 

Stocks, end of month: 
Byproduct plants, totaL ______________________ do ____ 1,198 985 960 850 713 624 685 

At furnace plants ____________________________ do ____ 688 605 648 620 561 513 535 
At merchant plants _________________________ do ____ 509 380 312 230 152 111 150 

Petroleum coke ________________________________ do ____ 
- ~ ------- 325 258 179 166 173 166 

PETROLEUM AND PRODUCTS 

Crude petroleum: 
Consumption (runs to st!lls)f __________ thons. of bbL --- ----- 126,473 132,056 131, 161 126,993 137,902 132,330 
Price (Kansas-Okla.) at wells ___________ dol. per bbL 1.110 1. 110 1.110 1.110 1.110 1.110 1.110 
Prodnctiont ___________________________ thons. of bbL _ 133,646 135, 152 135,767 128,901 136, 752 133,593 
Refinery operations _________________ pct. of capacity __ --------- 91 92 90 92 91 91 
Stocks, end of month: 

Refinable in U. S.t------------------thous. ofbbL 241,648 241, 762 241,245 241, 718 236, 530 234,694 
At refineries ______ ------- ___________________ do ____ 49,797 48,678 47,686 47,933 48,911 51,625 
At tank farms and In J:olpe lines ____________ do ____ --------- 178,230 179,258 179,979 180,417 174,415 169,574 
On leasest ------ ____ ---------------- _______ _do ____ 13,621 13,826 13, 580 13,368 13, 204 13,495 

Heavy in Californla __________________________ do ____ --------- 8,170 7, 272 6,852 6, 553 6, 766 6, 473 
Wells completedt ________ -------------- _____ number __ 

Refined petroleum products: 
Gas and fuel oils: 

--------- 958 922 884 912 1,056 953 

Consumption: 
Electric power plantst _____________ thous. of bbL --------- 2, 330 2, 884 2,489 1, 915 1, 491 1,490 
Railways (class I) __________________________ do ____ 8,194 8, 571 8,489 7, 976 8, 574 8,095 

Price, fuel oil (Pennsylvania) __________ dol. per gaL .066 .065 .065 .065 .066 .066 .066 
Production: 

Gas oil and distillate fuel oiL ______ thons. of bbL_ --------- 19,370 19,931 19, 344 18,454 19,863 19,604 
Residual fuel oiL ____ --------------------- _do ____ --------- 36,649 37,962 38,519 36,493 39,738 37,281 

Stocks, end or month: 
Gas oil and distillate fuel ol!__ ______________ do ____ --------- 44,806 41,728 36,890 33.561 29,926 30, 152 
Residual fuel oi!__ __________________________ do ____ --------- 53,046 48,484 46,270 45,070 45, 427 44, 137 

Motor fuel: 
Prices, gasoline: 

Wholesale, refinery (OkJa.) __________ dol. per gaL .059 .060 .060 .060 .060 .060 .060 
Wholesale, tank wagon (N. Y.) ____________ do ____ .161 .161 .161 .161 .161 . 161 . 161 
Retail, service stations, 50 citles ____________ do. ___ .146 .146 .146 .146 .146 .146 .146 

Prod nction, totalt ___________________ thons. ofbbL 55,692 57,197 58,383 56,288 60,145 58,384 
Straight run gasoline _______________________ do ____ 19,334 20,084 

20,6791 
19,857 21,148 21, 185 

Ctacked gasoline ___________________________ do ____ 2_!), 551 30,255 30.896 29,888 31,905 30,492 
Natural gasoline and allied prodnctstf _____ _do ____ 

1 

_________ 7,887 7,998 8,021 7, 765 8,250 8,028 
Used at refineriest ________________________ do _____________ 5,166 5, 379 5,382 4,624 5, 377 5,012 

Retail distribution§_--------- __________ mil. of gaL _________ 1, 951 1,898 1, 787 1, 787 2,010 1, 979 

• Revised. 

S-33 

1944 

I May I June I July I August I t~':~~r I 0~~~-

13.96 13.8-5 13.84 
11.574 11.435 11.41\J 
5,848 5, 623 4,962 

353 348 378 
15 15 18 

44,260 43,072 43, 171 
36,746 35,295 35,254 

1,006 958 944 
8,134 7, 778 7, 967 

293 311 316 
126 112 117 

5,847 6,167 6,414 
10,834 10,230 10,248 

829 778 780 
9,677 8, 961 8,468 
7, 514 7, 777 7, 917 

257 248 228 

10.27 10.28 10.29 

5.244 5. 239 5. 238 
5. 508 5. 510 5. 512 

55,220 53,395 48,930 

55,293 59,680 61,413 
50,591 54,259 55,537 
5,892 6,152 5, 711 

472 491 508 
205 206 216 

15,713 16,457 16,965 
11,737 13,329 13,797 

761 785 811 
15,811 16,839 17, 529 
4, 702 5, 421 5,876 

7.000 7.000 7.000 

644 614 605 
5, 706 5, 457 5, 627 

145 135 158 

762 791 921 
569 554 589 
193 237 332 
141 127 130 

139,537 139,937 143, 434 
1. 110 1.110 1.110 

141, 293 137,251 141, 287 
92 95 96 

235,176 229,631 223,503 
50,407 50,190 48,895 

171,467 166,227 160,938 
13,302 13,214 13,670 
6, 254 6,118 6,186 
1.033 1,177 1,098 

1, 516 1, 640 1, 530 
7,956 7, 579 5, 496 
.066 .066 .066 

21, 215 20,028 21,316 
38,026 37,902 38,332 

32,484 35,242 38,335 
44,682 46,649 50,589 

.060 .060 .060 

.161 .161 .161 

.146 .146 .146 
61, 191 61,719 63,480 
22,352 22,510 22,748 
31,510 31,959 33,062 
8,477 8,387 8, 767 
5, !98 5,429 6, 165 
2, 235 2,305 2,163 

13.84 
11.419 
5, 623 

413 
'19 

46,585 
36,958 

896 
7, 978 

358 
115 

7,046 
10,445 

831 
9, 289 
9, 627 

252 

10.31 

5.239 
5. 514 

54,220 

63,909 
58,233 

5, 928 
537 
239 

17,505 
14,633 

775 
18,616 
5,676 

7.000 

574 
5,633 

158 

986 
596 
390 
116 

143,047 
1.110 

145,296 
95 

223,901 
50,150 

160, 162 
13,589 
6,291 
1,200 

1, 505 
7, 970 
.066 

20,593 
37,291 

40,712 
53,506 

.059 

.161 

. 146 
64,064 
22,655 
33,769 
8, 792 
6,084 
2, 264 

13.84 
11.419 
5, 443 

442 
21 

45, 71G 
35,967 

805 
7, 606 

336 
121 

6, 657 
10,095 

807 
9, 540 
9, 743 

233 

10.31 

5. 237 
5. 509 

50,010 

64,90.5 
59,150 
6, 174 

550 
250 

17,773 
14,773 

791 
18,839 

5, 755 

7. 000 

516 
5. 377 

155 

995 
565 
430 
116 

140,453 
1.110 

142,989 
95 

222,868 
48,919 

160,216 
13,733 
6,469 
1, 357 

1. 650 
7, 750 
.066 

19, 110 
37,903 

43, 587 
57,849 

.059 

.161 

.146 
63,674 
23,827 
32, 283 
8,648 
5, 799 

13.8 
11.41 
r5, 60 

5 
9 
3 

46 
2 

•49, 51 
•39, 00-

6 
3 
2 
5 
4 
8 
4 
0 
7 
3 
3 
5 

•82 
7, 98 

36 
12 

r6, 75 
•10, 94 

•86 
11, 14 
10,51 

23 

10.3 

5. 23 
5. 50 

51,50 

7 
9 
0 

•65,07 4 
6 
7 
2 
3 
2 
1 
6 
5 
8 

•59, 25 
6, 39 

59 
24 

17,96 
14,69 

•79 
18,57 
5,81 

7. 00 

•52 
5,63 

18 

0 

7 
5 
1 

1,04 0 
6 
4 
7 

,)8 

45 
13 

143, 72 0 
0 
8 
4 

1.11 
146,93 

9 

223,5 
50,32 

00 
3 
7 
0 
7 
4 

159,44 
13,73 
6,48 
1, 19 

1, 73 
-------

,06 

8 

6 
7 
2 

21,69 
39,32 

47,35 
57,42 

.05 
,16 
.14 

65,51 

2 
0 

g 
1 
6 
4 
1 
0 
0 
0 

24,42 
33,19 
9,09 
G,02 

----------------

§These data based in general on returns made in accordance with gasoline tax or inspection laws are designed to reflect total consumption of gasoline in the United States. It is 
stated by the compilers that since the beginning of the war some gasoline has moved on government bill-of-lading and, as such, by-passes State inspection and is not included; on the 
other hand, some government purchases intrastate that finally find their way abroad are included. For revisions for 1941-42 sec p, S-33 of the August 1943 Survey and p. S-34 of the 
July 1944 issue, respectively. 

tinclndes production of natural gasoline, cycle products, and liquefied petroleum gases at natural gasoline plants and, since the beginning of 1942, benzol. Sales of liquefied petro­
leum gases for fuel purposes and transfers of cycle products are excluded from these figures before combining the data with production of straight run and cracked gasoline to obtain 
total motor fuel production. Separate figures through September 1944 for the items excluded are given in notes in previous issues of the Survey; October 1944 data are as follows: 
Sales of liquefied petroleum gases for fuel, 1,053,000 barrels; transfers of cycle products, 134,000 barrels. 

tRevised series. Production of bituminous coal revised beginning June 1939; see note marked "t" on p. S-32 of the Apri\1943 Survey. Data for the indicated series on petroleum 
products revised for 1941 anci 1942; for 1941 revisions, see notes marked "t" on p. S-33 of the March and April1943 issues, and for revised 1942 monthly averages, see note marked "t" 
on p. 33 of the July 1944 issue; !942 monthly revisions not shown in the December 1943 Survey are available on request. 



S-34 SURVEY OF CURRENT BUSINESS January 1945 

1944 
Unless otherwise stated, statistics through 1941 ~~~ 1943 I 

and ~escriptive notes ntay be found in the Novcrn- Novem-~ Decem• Janu- I Febru-1 I · 
1942 "upplement to the Survey bcr ber ber ary ary March Apnl May June I July 1 August I t::;;~er I 0{!~· 

PETROLEUM AND COAL PRODUCTS-Continued 
I ! PETROLEUM AND PRODUCTS-Continued 

Refined petroleum products-Continued. 
Motor fuel-Continued. 

Stocks, gasoline, end of month: 
Finished gasoline, totaL ........... thous. of bbL. ---- ---- 59,854 64,964 70,490 72,909 

At refineries .... __ ------------ ___ -------- .do .... ---- 40,231 44,122 49,768 52,925 
Unfinished gasoline. _____ --------- _______ .. do .... --------- 9,697 10,363 10,819 11,843 

Ker~:~~~al gasoline. ____ ---------.-------.--- .do .... I _____ ---- 4, 645 4, 541 4, 296 4, 245 

Price, wholesale, water white, 47°, refinery (Penn-
.on I sylvania) ______ ------------- __ -- ___ .. dol. per gaL. . 074 .070 .070 .070 

Production _________ . ______ --------- .. tho us. of bbL. 6,138 6,525 7,071 6,413 
Stocks, refinery, end of month _____ -------- ... do .... ---- ---- 6, 223 5, 472 5, 231 4, 382 

Lubricants: I Price, wholesale, cylinder, refinery (Pennsylvania) 
dol. per gaL. .160 .160 .160 .I60 .160 

Production. ___ -------- ______________ thous. of bbL. 3, 589 3, 217 3,379 3, !58 
Stocks, refinery, end of month _______________ do .... --------- 7, 770 7, 781 8,006 7,942 

Asphalt: 
Production. __________ ------- ___________ short tons .. --·------ 554,000 465,500 422,900 398,200 
Stocks, refinery, end of month ................ do .... --------- 464,500 563, soo 63I, 300 717,900 

·wax: 
Production .... ________________ ........ thous. of lb .. --------- 68,600 67,200 71, I20 65,800 
Stocks, refinery, end of month ________________ do .... -- ----- 81,200 82,040 80,640 80,080 

Asphalt prepared roofing, shipments: § 
TotaL __________ ------- ____ --- __ .thous. of squares .. 4,397 4, I73 3, 962 4,144 
Grit surfaces.-------------------- ____________ do ... _ --------- 1, 334 I, 261 I, 231 I, 256 
Ready roofing ____________________ ----------- .do .... ------··-- 1,558 I, 572 1,440 I, 637 
Shingles, all types __________ -------- __________ do .... --------- 1, 504 I, 339 I, 290 1,249 

STONE, CLAY, AND GLASS 

ABRASIVE PRODUCTS 

Coated abrasive paper and cloth, shipments .... reams .. 

PORTLAND CEMENT 

Production. _______ ---------------- ______ thons. of bbL. 
Percent of capacity ______________ ---- _________________ 

Shipments ... _ ... _.---------------- ...... thous. of bbL. 
Stocks, finished, end ofmontb ____________________ do .... 
Stocks, clinker, end of month .. __________________ do .... 

CLAY PRODUCTS 

Brick, unglazed. 
Price, wholesale, common, composite, f. o. b. plant 

dol. per thous .. 
Production • ________________ thous. of standard brick .. 
Shipments• _________ ----------------- __________ do .... 
Stocks end of month*----.------ _______________ do .... 

GLASS PRODUCTS 

Glass containers:t 
Production ____________________________ thous. of gross._ 

Percent of capacity--------------------- __________ __ 
ShipmentF, totaL __ ---------------- .. thous. of gross .. NarroW" neck, food ____________________________ do ___ _ 

Wide mouth, food ____________________________ do .. .. 
Pressure and non pressure. ___________________ do .. .. 
Beer bottles ________ ---------------- ______ .... do .. .. 
Liquor ware. ________ ------------------ ____ .. do .. .. 
Medicine and toilet. _________________________ do ___ _ 
General purpose. ____ ------------------ ______ do. __ _ 
Milk bottles _______________ ---------- _______ .do ... _ 
II orne canning ___ ---· ______ ------------------ _do ___ _ 

Stocks, end of month __________________________ do .... 
Other glassware, machine-made: 

Tumblers: 

122,485 

8, 304 
42 

7, 380 
I6,973 
4, 817 

14.997 

---------
---------

7, 967 
llS. S 
7, 787 

529 
2, 310 

508 
871 
908 

1, 732 
652 
242 

32 
5, 34(\ 

I26, 559 

9, 280 
46 

8, 444 
20,419 

5, 233 

13.798 
176,866 
209,829 
424.987 

7,870 
124.5 
7, 979 

550 
2,402 

400 
618 
797 

2,153 
698 
266 
95 

4,605 

I 
129,994 I 

8,318 
40 

5,603 
23, !59 
5, 959 

13.717 
167,878 
I68, ll9 
421,329 

7, 745 
117. 5 
7, 794 

518 
2,429 

407 
589 
841 

I, 995 
687 
2f>3 
65 

4,392 

I 
I24, 976 129,751 

6,322 
30 

5,047 
24,428 
6,329 

I3. 780 
143, 291 
!36, 671 
426,427 

8, 203 
ll7. 6 
8,032 

603 
2,469 

449 
616 
612 

2,054 
797 
242 
I90 

4, 319 

5, 686 
29 

5,055 
25,073 
6, 603 

13.840 
133, 891 
I29, 821 
429, 3I5 

7, 771 
ll5. 9 
7, 538 

546 
2,137 

497 
712 
63I 

1, 801 
692 
243 
278 

4,426 

I 

75,275 76,638 
52,513 51,830 
11, 825 11,735 
4, 242 4, 213 

. 074 .074 
6,960 6,489 
4, 078 4, I42 

.160 .160 
3,488 3, 273 
8,011 8,068 

455,400 455,500 
795,300 852,200 

79,800 76,440 
84,560 94,080 

4, 311 3, 741 
1, 320 I,099 
1, 632 I, 298 
I, 357 1,343 

PRODUCTS 

134,908 

6, I39 
29 ' 

6, 225 
24,995 
6, 567 

13.879 
139, 300 
142,4.58 
424, 546 

8, 842 
122.I 
8,325 

623 
2, 285 

628 
844 
749 

1, 777 
781 
255 
384 

4, 779 

144, 198 

6,4631 32 
7,373 

24,080 
6,687 

13. 939 
139, 288 
151,128 
408,096 

8, 582 
I27. 9 
8,393 

546 
2, 236 

720 
935 
725 

1, 837 
735 
211 
448 

4, 793 

74,519 
49,047 
12, 193 
4,436 

. 074 
6, 710 
4, 969 

.I60 
3,337 
7, 771 

598,900 
889,500 

65,520 
93,800 

3, 938 
I, 233 
1, 269 
1, 537 

142,604 

7,181 
35 

8, 784 
22,455 
6,378 

I4. 008 
I 55.065 
181,649 
379, 011 

8,866 
127.1 
8, 766 

552 
2,4I5 

679 
982 
785 

1, 806 
9I5 
239 
394 

4, 710 

70,246 
45,468 
11,738 
4, 477 

.074 
6, 246 
5, 949 

.160 
3,453 
7, 590 

690,700 
844,600 

60,480 
9I,560 

3, 787 
1,193 
1,136 
l, 556 

I23, 538 

7, 906 
40 

9,350 
21,008 
6,172 

14.095 
157, 357 
I79, 104 
355, 727 

8, 966 
128.5 
8,431 

594 
2,106 

679 
I, 061 

695 
2,008 

728 
251 
309 

4, 947 

I 

68,921 
43,639 
11, 581 
4,425 

.074 
6, 277 
6,665 

.I 50 
3,364 
7,426 

711,600 
735,600 

63,560 
93,800 

3, 451 
1, 068 
1, 075 
I, 397 

114,484 

8,516 
4I 

9.283 
20,233 
5, 577 

14.159 
157,870 
177,815 
335, 347 

8, 075 
120.4 
7, 784 

624 
1, 909 

657 
871 
738 

1, 785 
708 
251 
24I 

5, 082 

66,542 
41,752 
11,924 
4, 211 

.074 
6, 358 
7, 583 

. 160 
3, 356 
7,169 

800, 200 
590,000 

64, 120 
96,040 

4,015 
1, 238 
L250 I 
1, 630 

128,464 

9, 003 
44 

10.758 
' 18, 482 

5, 287 

I4. 109 
•176, 585 
•198, 845 
'312, 176 

8, 692 
120.0 
8, 514 

809 
2,179 

611 
811 
R91 

I, 963 
700 
271 
278 

5, 097 

I 

64,914 
40, 608 
12,072 
4, 141 

. 074 
6, 839 
7, 985 

.160 
3, 458 
7, 364 

750,400 
495, 100 

fi2.1fi0 
94,920 

3, Rl3 
I, 232 
I, 043 
1, n41 

117, 325 

'8. T39 
44 

'10, 121 
17, H5 
5, 096 

14. 586 
164, 682 
183, 078 
293, 615 

7, 737 
115.4 
7, 522 

I 

894 
I, 8731 

497 
661 
904 

I, 640 
f>l2 
251 
I 59 

5,164 

-

65,88 
42,14 

~ 
5 
8 
0 

12,38 
4,16 

. 07 
6, 51. 
7, 84, 

. Hi 
3. 67 
7. 45 

677, 6(1 (J 
(J 465, so 

67,48 0 
0 96,88 

3, 991 
], 2f) 0 

3 
4 

L 11 
1,72 

128. 272 

9, 194 
4& 

10, 263 
• 16, 04>> 
'4, 862 

14.830 
185,065 
205, 857 
272. 303 

8, 601 
123.3 
8,187 

774 
2, 287 

53G 
749 
947 

I, 90~ 
697 
2·17 
4\ 

5, 394 

Production __________________________ thous.ofdoz .. 4,697 4,878 4,400 5,298 4,728 5,862 5,512 5,9I2 4,679 5,120 7,027 6,.\G! 1 5,8fJO 
Shipments ___________________________________ do.... 4, 4SI 4, 445 4, 651 5, 136 4, 171 5, 756 4, 854 5, 851 5, 2.14 5, 434 6, 59! 6, 290 I 5, 024 
Stocks .. ____________________________________ do.... 7, 376 6, 745 6, 679 6, 233 6, 793 6, 990 7, 603 7, 600 7, 063 6, 752 7, 077 7, 148 

1 
7, 2b6 

Table, kitchen, and household ware, shipments 1 
3
' .,,,, 

thous. of doz.. 3, 271 1, 933 2, 021 1, 525 I, 522 2, 164 2, 005 2, 311 2, 014 2, 301 3, 202 2, 820 I uv~ 
Plate glass, polished, production, __ .... thous. of sq. ft._ 7, 619 7, 349 7, 789 7, 746 7, 980 8, 702 8, 079 9, 391 9, 265 8, 246 9, 746 9, 046 9, 10:0 
Window glass, productiond' ........... thous. of boxes .. ------------------ _________ ------------------------------------------------------------------------------ ... --------

Percent of capacityd' ------------------------------- -------- --------- ---------1-- .... --- --------- --------- --------- --------- --------- --------- --------- --------- --------

GYPSUM AND PRODUCTS 

Gypsum, production: 
Crude. ______ ----------------- ______ ...... short tons .. --- ______ ---------
Calcined ________ ----------------- ______________ do .... --------- ---------

Gypsum products sold or used: 
Uncalcined _____________________________________ do .... -- ______ ---------
Calcined: 

For building uses: 
Base-coat plasters __________________________ do .... -- _ .. ____ ---------
Keene's cement ________________ . ____________ do ____ --------- ---------
All other building plasters _________________ do .... --------- ---------
Lath _____________________________ thons. of sq. ft.. --------- ---------
Tile .. _____ -------------- ___________________ do .... ___ ....... __ -------
W allboard(tl_ ------------------------- ____ .do .... ____________ ---- .. 

Industrial plasters ______________________ short tons .. __ ------- ---------

990,021 
653,532 

313,076 

126,198 
1,885 

49,725 
187,458 

2, 698 
434, 413 
43,331 

919,692 
629,470 

246,712 

121,778 --------- ---------

5~:~~~ 1::::::::: ::::::::: 
160, 1761 _________ ---------

3,292 --------- ---------
431,684 --------- ---------
44,433 1--------- ---------

980,401 
593,985 

260,867 

142,655 
2, 932 

65,282 
152,748 

3,553 
361,418 

47,566 

• Revised. § Coverage of reports changed beginning September I943. Data shown above are computed on percentage changes as indicated by new data. 
lAccording to the compilers, data represent approximately the entire industry. d' Collect-ion of data temporarily discontinued. 

917,395 ~-------· 

~:::::: 1::·::.::: 
129,175 1-------· 

3,671 1--------
53, 5(>81 _______ _ 

16.5, 030 --------
4,105 --------

338,527 --------
53,571 --------

$Includes laminated board reported as component board; this is a new product not produced prior to September 1942. 
t Revised series. See note marked "t" on p. 34 of the July 1944 and May 1944 issues of the Survey regarding changes in the coverage of the data on glass containers and comparabh 

ligures for 1940-42. 
•New series. Data are compiled by the Bureau of the Census and cover all known manufacturers; data beginning September J Q42 will be shown later. 



January 1945 SURVEY OF CURRENT BUSINESS S-35 

Unless otherwise stated, statistics through 1941 
and descriptive notes ntay he found in the 
1942 Supplement to the Survey 

1

1944 I 1943 I 1944 

N<b~~m- No;::n·j D'bC:rm- J:~~- I F~~~u-1 March I April I May I June I July I August ISeb~erm-1 0~;~-
----------------------------------~----~----~-----~----~----~----~----~----~-----

CLOTHING 
Hosiery: 

Production ..................... tbous. of dozen pairs .. 
Shipments .................. _ •...•.•.• _ ..•.•... do ..•• 
Stocks, end of montb ___________________________ do ___ _ 

COTTON 

Cotton (exclusive of linters): 
Consumption .. ------------------------------- bales .. 
Prices received by farmerst. _____________ doL per lb .. 
Prices, wholesale, middling '~o", average,10 markets 

doL per lb •. 
Production: 

11,977 
12,603 
15,496 

836, 541 
.208 

. 214 

Ginnings§ ______________ tbous. of running bales_____ 10,274 
Crop estimate, equivalent 500-lb. bales 

tbous. of bales._ 2 12, 359 
Stocks, domestic cotton in the United States, end of 

montb:t 
Wareh-ouses _________________________ thous. of bales. 13,122 
Mills ... -------------------------------------do.... 2, 162 

Cotton linters: 
Consumption.-------------- ___________________ do.... 122 
Production. ____ . _____ .... _. ___ .... ----- .. ____ .. do .. __ !80 
Stocks, end of month. --------------------------do.... 373 

COTTON MANUFACTURES 

Cotton cloth: 
Cotton broad woven goods over 12 in. in width, pro-

duction, quarterly• __________ mil. of.linear yards .•.. __ 
Prices, wholesale: 

Mill margins _________________________ cents per lb .. 
Denims, 28-incb _______________________ doL per yd .. 
Print cloth, 64 x 56d'-------------------------do ... . 
Sheeting unbleached, 4 x 40 •.• ______________ do ... . 

Spindle activity: 
Active spindles .... _---------------------_ thousands .. 
Active spindle hours, totaL ......•....... miL ofbr ... 

Average per spindle in place ......••........ bours .. 
Operations _______________________ percent of capacity __ 

Cotton yarn, wholesale prices: 
Southern, 22/1, cones, carded, white, forknltting(mill)t 

doL per lb .. 
Southern, 40s, single, carded (mill) ........•..... do .... 

RAYON 
Consumption: 

Yarn ..... ---------------------------------miL of lb .. 
Staple fiber _______ •.•.. ___ •. __ .... __ ..... _ •. ____ do .... 

Prices, wholesale: 
Yarn, viscose, 150 denier, first quality, minimum filament ________________________________ doL per lb .. 
Staple fiber, viscose, 1H denier _________________ do .... 

Stocks, producers', end of month: 
Yarn. __ ----------------------------------miL oflb .. 
Staple fiber_------------------------------- .... do .... 

WOOL 

Consumption (scoured basis):, 

21.31 
. 209 
. 092 
.114 

22, 257 
9, 707 

420 
120.6 

. 451 

. 568 

47.8 
13.8 

. 550 

. 250 

8. 4 
2. 8 

Apparel class ____________________________ tbous. oflb •. ________ _ 
Carpet class .... ___ ------------------------- .... do. ___________ _ 

Machinery activity (weekly average):, 
Looms: 

Woolen and worsted:• 
Broad _____________________ tbous. of active hours .. _ 
Narrow.----------- ------------------------do .... ___ _ 

Carpet and rug:• 
Broad ..... ----------- __ --------------------do .... _ 
Narrow ................... _ ..... _._ •. ____ .. do ... . 

Spinning spindles: 
Woolen .• __ ----------------- _________ ......•. do .... 
Worsted ... ----------------------------------do _____ . 

Worsted combs._ ------------------------------do _____ _ 
Prices, wholesale: 

Raw, territory, 64s, 70s, 80s, fine, scoured* .. dol. per lb.. I. 190 
Raw, bright fleece, 56s, greasy* .. _______________ do____ . 545 
Australian (Sydney), 64-70s, scoured, in bond (Boston) _______________________________ dol. per lb .. . 765 
Women's dress goods, French serge, 54" (at mill) 

dol. per yd.. (') 
Worsted yarn, ~ii•'s, crossbred stock (Boston) 

Stocks, scoured basis, end or quarter:t 
dol. per lb.. 1. 900 

'l'otaL _ ------------------- ______________ tbous. of lb •. __ 
Wool finer than 40s, total. __________________ _cto ____________ _ 

Domestic. ___ ------------------------------do ________ . __ _ 
Foreign_._. __ . __ ----- __ • __________ .------ •. do ____ . __ . ___ . 

Wool40s and below and carpet _______________ do ___________ _ 

TEXTILE PRODUCTS 

12,310 
12,493 
16,652 

858,877 
.194 

.197 

12,560 
11,723 
17,419 

851,180 
.199 

.197 

I 
12, 3o1 1 
12,075 1 

17, 520 I 

818,724 
.202 

. 202 

12,202 
12,144 
17,453 

811,062 
.199 

.208 

13,458 
13,590 
17,197 

903,538 
.zoo 
. 211 

n. 650 I 
11, 761 
16,961 

775,617 
.202 

. 210 

I 
12,7631 12,657 
16,942 

I 
832,812 I 

.198 

. 210 

I 
12,126 I 
11,974 
16,970 

805,823 
. 202 

.215 

I 
10,0521 9, 982 
17,040 

I 

12,767 
12,966 
16,840 

723, 402 841,490 
. 203 . 202 

• 216 . 214 

11, 466 
11,764 
16, 542 

793,086 
. 210 

-214 

10, 560 10, 771 10, 933 :::::: ~~~~~~~~: ·:~~::::: :~~:~~::l .... :~. -----~:~. ___ 3,985 

12, 897 12, 609 
2. 343 2, 355 

110 107 
184 167 
761 820 

21.12 
.192 
.087 
.108 

22,616 
10,179 

436 
125.3 

.414 
• 515 

42.9 
13.9 

• 550 
. 240 

7.2 
2.6 

42,784 
2,820 

2,491 
77 

56 
35 

119,753 
108,213 

203 

1.170 
• 545 

. 765 

1. 559 

1.800 

2, 525 

21.09 
.192 
.087 
.108 

22, 574 
9, 912 

425 
115.4 

.414 

. 515 

43.2 
14.5 

.550 

.240 

6.1 
1.8 

51, 165 
3, 345 

2,439 
65 

53 
36 

115,259 
106,909 

197 

1.178 
• 545 

. 765 

1.559 

1.800 

289,058 
246,819 
127,007 
119,812 
42,239 

12, 046 11, 468 
2, 328 2, 292 

99 107 
137 100 
859 845 

20.57 
.192 
.087 
.108 

22,216 
9, 719 

417 
124.0 

.414 

. 515 

41.5 
13.9 

. 550 

. 240 

7.6 
2.1 

46,228 
3,128 

2, 587 
69 

60 
40 

125,674 
115,020 

206 

1.190 
.545 

. 765 

1. 559 

1.800 

19.98 
.192 
.087 
.108 

22,513 
9, 659 

414 
123.2 

.414 

.515 

43.3 
13.6 

• 550 
.240 

7. 5 
2.1 

46,908 
3, 016 

2,647 
64 

61 
38 

125, 512 
114,099 

206 

1.190 
.M5 

• 765 

1. 559 

1.800 

10, 840 10, 205 
2, 233 2, 1e5 

116 111 
82 56 

797 746 

2, 539 

19.72 
.193 
.087 
.108 

22, 570 
10,637 

456 
123.9 

.414 

. 515 

45.6 
14.9 

.550 

.240 

8.1 
1.7 

59,315 
4,315 

2, 613 
62 

58 
37 

123, 552 
114,101 

208 

1.190 
.545 

. 765 

1. 559 

1.800 

19.78 
.199 
.087 
.108 

22,412 
9, 316 

400 
124.9 

.414 
• 515 

43.2 
11.3 

.550 

.250 

7.8 
1.8 

46,928 
3,824 

2, 563 
60 

54 
36 

121,302 
111,032 

202 

1.190 
.545 

. 765 ' 

1. 559 

1.800 

9, 515 
2,054 

123 
40 

661 

19.81 
.199 
.087 
.108 

22,385 
10,058 

431 
119.0 

.414 

. 515 

45.4 
14.6 

. 550 

.250 

•8. 3 
2. 5 

46,892 
4,008 

2,512 
63 

53 
37 

120,333 
111,253 

207 

1.190 
.545 

. 765 

1. 559 

1.800 

--------- ---------1279,263 --------- ---------
--------- --------- 231,537 --------- ---------

=========·========= ~H: ~~ ~::::::::: ::::::::: 

8, 788 
1, 931 

122 
21 

545 

•2,418 

19.28 
.199 
.087 
• 108 

22,380 
9, 711 

417 
118.5 

.414 
• 515 

44.0 
14.3 

. 550 

.250 

•8.8 
2.6 

51,890 
4,435 

2,381 
63 

50 
35 

113,128 
103,880 

195 

1.190 
. 545 

. 765 

1.559 

1. 800 

339,369 
287,276 
164,283 
122,993 
52,093 

8, 221 
1, 820 

133 
23 

454 

19.81 
.206 
. 092 
. 108 

22,291 
8, 603 

369 
115.4 

. 414 
• 515 

41.3 
13.6 

. 550 

. 250 

8.8 
3.o I 

7,872 
1,662 

125 
29 

357 

20.35 
.209 
.092 
.108 

22, 241 
9, 952 

428 
116; 3 

. 414 

. 515 

44.8 
14.4 

.550 

.250 

•9. 3 
3. 2 

9, 703 
I, 672 

121 
100 
328 

2, 301 

21.30 
. 209 
. 092 
. 114 

22.280 
9, 381 

40·1 
12~. 3 

. 451 

. 568 

44.8 
13.0 

. 550 

. 250 

'8. 8 
3. 0 

38, 752 42, 396 '52, 170 
2, 916 3, 516 3, 795 

2, oso 2, 327 ' 2, 322 
54 63 •59 

43 50 45 
29 34 ' 31 

99, 780 115, 256 • 110, 23R 
89, 15{ I 95, 724 • 100. 396 

172 191 188 

1.190 
.545 

. 765 

I. 559 

1.900 

1.190 
. 545 

• 765 

1. 559 

1. 900 

---------,---------
' ---------~-----

I. 190 
- 545 

. 765 

1. 559 

I. 900 

373, 666 
314,824 
!89, 277 
125, 547 
58,842 

'Revised. 'Total ginnings of 1943 crop. 'December 1 estimate of 1944 crop. §Total ginnings to end of month indicated. s Not available. 
d'Production of 64 x 60 for which prices through June 1943 were shown in the Survey bas been discontinued. OPrice of 56 x 56 sheeting. 

11, <397 
12. liS 
16,122 

795, 379 
-213 

. 216 

8. 282 

11,926 
1, !127 

126 
!52 
342 

21. 12 
. 209 
. 092 
. ll4 

22,228 
9, 487 

410 
117. 4 

. 451 

. 568 

r 47.0 
r 14.5 

.MO 

. 250 

'8.4 
2. 7 

45, 720 
3, 700 

2. 479 
M 

.50 
35 

118.024 
!04, 113 

196 

1.190 
. 54b 

. 765 

1. 559 

I. 900 

tFor revise<:! figures for cotton stocks for August 1941-Marcb 1942, see p. S-34 of the May 1943 Survey. The total stocks of American cotton in the United States on July 31, 
1944, including stocks on farms and in transit, were 10,626,000 bales, and stocks of foreign cotton in the United States were 118,000 bales. 

,Data for December 1943, March, June, and September 1944 are for 5 weeks; other months, 4 weeks. 
• Data exclude carpet and rug looms operating on blankets and cotton fabrics and, through October 1943, woolen and worsted looms operating entirely on cotton yarns (no separate 

data for the latter have been collected since October 1943); for weekly averages for 1942 and 1943, Including such looms, see note mruked "•" on p. S-35 of the May 1944 survey. 
tRevised series. For monthly 1941 data for the yarn price series seep. S-35 of the November 1942 issue (1941 monthly average, $0.355). The farm price series bas been revised 

for August 1937-July !942; for revisions see note marked "t" on p. S-35 of the June 1944 Survey. Wool stocks have been published on a revised basis beginning 1942 (seep. S-36 of 
the May 1943 Survey); data include wool held by the Commodity Credit Corporation but exclude foreign wool held by the Defense Supplies Corporation. 

•Kew series. The series on cotton goods production is from the Bureau of the Census and covers practically total production of cotton broaa woven goods (except tire fabrics) 
containing by weight 51 percent or more cotton; for data for first half of 1943 see p. S-35 of the August 1944 Survey; earlier data will be shown later. The new wool prices are com· 
piled by the Department of Agriculture; they replace similar, but not identical, series formerly shown in the Survey, compiled from the Boston Commercial Bulletin which discon· 
tinued quotations ar ter 1943; earlier data are available on request. 



S-36 SURVEY OF CURRENT BUSINESS January 1945 

Unless otherwise stated, statistics through 1941 

1

1944

1 

1943 I 1944 
and descriptive notes may be found in the Novem- Novem-1 Decem- Janu-

I 
Febru-

I I I I I I August I te;;b~r I Octo-1942 Supplement to the Survey ber ber ber ary ary March April May Ju!le July ber 

TEXTILE PRODUCTS-Continued 

WOOL MANUFACTURES 

Woolen and worsted woven goods (except woven felts):• 
Production, quarterly, totaL __ thous. of linear yards ____ 135,518 --------- --------- 139,744 --------- --------- 135,589 --------- --------- 123, ROR 

A~:~~~ ~~~~~s---~===============:=======:====~~==== -- 114,476 --------- --------- 119,219 --------- --------- 113, 281 --------- --------- 101,911 
62,459 --------- --------- 60,928 --------- --------- 56, 675 --------- --------- 49,991 

Women's and children's wear_ _____________ do ____ ---- 40,399 --------- --------- 46,263 --------- --------- 43, 879 --------- --------- 39,826 
General use and other fabrics ______________ do ______ 11,618 --------- --------- 12,028 --------- --------- 12,727 --------- --------- 12,094 Blankets ___________________________________ _do ______ 19,692 --------- --------- 18,987 20, 440 --------- --------- 19,397 

Other nonapparel fabrics _____________________ do ____ I, 350 --------- --------- I, 538 --------- --------- I, 868 --------- --------- 2, 500 

MISCELLANEOUS PRODUCTS 

Fur, sales by dealers _____________________ thous. of dol__ 3, 245 5,189 7,385 6,079 5,190 3,822 2, 381 3,016 • 2, 620 • 1, 737 
Pyroxylin-coated textiles (cotton fabrics): 

12, IS6 12,516 Orders, unfilled, end of month ________ thous. lin, yd __ 14,266 10,551 11,883 12,285 11,816 12, 773 12,987 13,027 12,478 12, 594 12, 739 
Pyroxylin spread------------------------thous. ollb __ 4, 477 4, 585 4, 533 4, 716 4,456 5, 277 4,896 4,828 4, 900 3, 915 4, 232 4, 118 4, 939 
Shipments, billed __________________ thous.linear yd __ 5, .)14 5, 897 5, 398 5,919 5. 545 6, 328 5, 735 5, 517 5, 111 4, 591 5,145 5, 117 5, 904 

TRANSPORTATION EQUIPMENT 

MOTOR VEHICLES 

58,5961 65,0421 ' 64, 129 Trucks and tractors, production, total* _______ number __ 69,005 56,969 59,257 55,671 56, 359 55,719 56,920 61,186 61, 540 68,545 
Civilian ______ - ____ -------- ___ ------ __ --- _____ do ____ 14,678 190 505 2,528 2, 766 4, 628 8, 151 9, 2gs 11,926 ll, 243 12,511 12,277 1 '13, 075 
Military_------------------------ ____________ do ____ 54, 327 56,779 58,752 56,068 52,905 51,731 47, 568 47,622 49,260 50,297 56,034 52, 765 ' 51,054 Light: Military ________________________________ do ____ 19,765 21,717 23,074 21,479 21,095 21,081 19, 481 19,338 20,830 20,269 23,441 21,367 18, 534 

Medium: Civilian ______ ---------- ______________________ do ____ 10,153 48 63 I, 985 I, 798 3, 317 6, 245 7, 310 9. 3f9 8, 582 10,248 10,034 '9. 432 
Military _____ ---- __ -- __ --------- __ ---------- _do- ___ 6, 503 15,072 13, 847 12,806 9, 940 8, 303 6,649 7, 007 6, 625 6,031 5, 746 6,300 6, 144 

Heavy: 
Civilian_ ------------------------------------do ____ 4, 525 142 442 543 968 1, 311 I, 906 I, 988 2, 607 2, 661 2, 263 2, 213 '3, 643 
Military __ -- ____ ----------_-----------_-- ____ do_- __ 28,059 19,990 21,831 21,783 21,870 22, 347 21,438 21,277 21,805 23,997 26,847 25, 098 ' 26, 376 

RAILWAY EQUIPMENT 

American Railway Car Institute: 
Shipments: 

Freight cars, totaL _______________________ number __ 4, 595 3, 681 3,504 4,100 5, 361 7, 962 7, 316 7. 034 6,090 6,151 4,837 4, 130 4, 741 
Domestic ________ --------------------------do ____ 3, 244 2, 282 1,964 2, 425 2,092 I, 999 713 1, 501 I, 698 2,197 2,662 2, 807 3, 517 

Passenger cars, totaL-------------- __________ do ____ 5 288 331 351 445 166 16 0 0 0 0 0 0 Domestic ________ ------ ___________________ _do ____ 5 288 331 351 445 166 16 0 0 0 0 0 0 
Association of American Railroads: 

Freight cars, end of month: 
Number owned ________________________ thousands __ I, 762 I, 750 1, 750 1, 752 I, 752 1, 753 I, 754 I, 753 I, 754 1, 755 1, 756 1, 758 1, 759 

Undergoing or awaiting classified repairs ___ do ____ 51 43 42 42 43 43 48 53 51 M 52 51 50 Percent of total on line _________________________ 2. 9 2. 5 2. 5 2.4 2. 5 2. 5 2. 8 3. I 3.0 3.1 3. 0 3.0 2.9 
Orders, unfilled _______ ----------------- _______ cars __ 28,910 35,053 34,537 32,211 31,844 35,581 43,321 42,244 41,236 37,985 34,064 30, 1.)3 28, 385 

Equipment manufacturers ___ -- __ -- ________ do ____ 2.5,154 23,176 22,654 20,780 20,669 24,241 32,677 32,859 33,166 30,955 28,070 25, 285 23,885 
Railroad shops _________ ------ ______________ do __ -- 3, 756 11,877 11,883 11,431 11, 175 11,340 10,644 9, 385 8,070 7, 030 5, 994 4,868 4, 500 

Locomotives, steam, end of month: 
Undergoing or awaiting classified repairs_number __ 2,380 2,109 I, 977 2,137 2,127 2,092 2,167 2,182 2,120 2,190 2,194 2,187 2, 254 

Percent of total on line ____ ----------------------- 5. 6 5. 3 5. 0 5. 4 5.4 5. 3 5. 5 5. 5 5. 4 5. 5 5. 6 5. 5 .). 7 
Orders unfilled _____ ----------- ___________ number-- 90 387 339 303 264 243 228 203 179 172 150 124 102 

Equipment manufacturers _________________ do ____ 65 323 285 252 218 204 191 168 146 139 118 96 77 
Railroad shops ____ ------------------- ______ do---- 25 64 54 51 46 39 37 35 33 33 32 28 25 

INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 

Shipments, total. ___________ ---------- ________ number __ 336 '384 431 356 399 494 442 421 367 307 431 3f>l 443 
Domestic ____________ ---- ____ ---------- ________ do ____ 303 '351 378 321 360 450 419 375 321 271 4131 341 415 
Exports-- __ -- __ -- __ ---------------- ____________ do ____ 33 33 53 35 39 44 23 46 46 36 18 20 28 

CANADIAN STATISTICS 

Physical volume of business, adjusted: 
233.1 1 Combined indext --------- ______________ 1935-39=100 __ --------- 242.9 248,8 247.0 241.6 247.8 239.5 241.8 238.8 232.2 23LO 228.0 

Industrial production, combined indext------do ____ 282.5 282.0 275.4 279.5 282.7 270.0 272.3 266.8 262. 1 263.5 260.4 259.7 Constructiont ___________ ---- _______________ do ____ 70.4 107.6 69.6 113.5 201.8 140.2 109.2 111.8 98.8 91.6 '104. \ 1\3.4 
Electric power_-------------------- ________ do ____ --------- 149.4 153.5 156.3 153,8 154.7 153.1 165.0 160.2 154.8 156.4 153.4 152.4 Manufacturingt ____________________________ do ____ 306.9 308.4 303.5 304.5 300.5 291.3 297.3 292.2 287.6 291.5 284.5 285.8 

Forestryt _ ----------------------- ________ do ____ 126.4 131.5 114.2 124.6 125.3 115.3 119.3 121.1 112.8 121.9 116.4 128. 5 
Miningt __ --------------- __________________ do ____ 232.2 244.8 249.7 255.5 262.6 247.5 238.8 225.5 225.4 214.5 205.5 208.9 

Distribution, combined indext---------------dO---- 158.7 180.3 188.0 163.1 175.4 176.2 178.6 180.8 170.3 170.1 170.3 162.4 
Agricultural marketings, adjusted:t 

Combined index _____________ ------ ____________ do ____ 110.5 167.7 245.5 237.2 220.3 305.5 217.6 270.4 361.7 101.7 81.5 110. 7 Grain ______________________________ ----- _____ do ____ 105.6 !80.8 277.3 257.3 244.2 352.7 23~.8 307.8 420.6 94.8 76.9 111.1 Livestock ____________________________________ do ____ 
--------- 131.8 110.7 107.3 149.9 116.4 100.7 125.3 108.3 106.0 132.0 101.6 108.9 

Commodity prices: Cost of living __________________________________ do ____ 118.9 119.4 119.3 119.0 liS. 9 119.0 119.1 119.2 119.0 119.0 118.9 118.8 118.6 
Wholesale prices _________________ -------- __ !926= 100 __ 102.4 102.4 102.5 102.5 102.7 103.0 102.9 102.5 102.5 102.5 102.3 102.3 102.4 

Railways: 
Carloadings ___________________________ thous. of cars __ --------- 319 288 281 280 312 284 318 315 297 317 317 330 
Revenue freight carried 1 mile ___________ mil. of tons __ 5,868 5,366 5,349 5, 024 5, 534 5, 342 5, 769 5, 457 5,640 5, 520 5, 563 
Passengers carried I mile __________ mil. of passengers __ 489 679 480 448 506 544 535 638 714 702 591 

• Revised. •Preliminary. 
t Revised series. The revision of the Canadian index of physical volume of business is due mainly to changes in the weighting and in the list of components, so as to present a 

picture of the expansion in industries engaged in war production. Revised data were first shown on p. S-36 or the December 1942 Survey; subsequently the construction index was 
further revised in the March 1943 Survey and the mining index was revised in the Aprill944 issue. The revisions affected principally indexes for the period beginning January 
1940; the agricultural marketings index and the distribution index were revised back to 1919 and minor revisions were also made in data prior to 1940 for other series. All series are 
available on request. 

*New series. The new series on woolen and worsted goods are compiled by the Bureau of the Census from reports of manufacturers who account for 98 percent or more of total 
production; the statistics include estimates for a few manufacturers from whom reports were not received; yardage is reported on an equivalent 54-inch linear yard except blankets 
which are on a 72-inch linear yard. Data on trucks and tractors are from the War Production Board and cover the entire industry_ Jeeps, military ambulances, and wheel drive 
personnel carriers are included but not half-tracks, full-tracks, or armorea cars. Light trucks are defined as those up to 9,000 pounds gross weight, mediums, 9,000 up to 16,000 pounds 
and heavy, 16,000 pounds and over. There were some differences in the definitions employed in collecting these statistics and the trucks statistics formerly shown in the Survey· it 
should also be noted that the latter were "factory sales." Earlier data for all new series will he published later. ' 
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