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By the Office of Business Economics

THE pace of economic activity quickened during Septem-
ber, due to the usual seasonal pickup and to the recovery of
those segments affected by the steel shutdown. Industrial
production extended its recovery with steel and automobiles
making substantial gains. Total employment continued at
peak volumes while prices, except for farm products and foods
affected by seasonally heavy marketings, continued firm,

Personal income in August, flowing at $267 billion, season-
ally adjusted annual rate, was $3.2 billion above the July
volume which bore the brunt of the steel shutdown effects.
This buying power made itself felt at retail stores where ag-
gregate sales, in continuation of the tendency toward freer
spending that has been intermittently under way for about
a year, moved higher wherever adequate supplies were avail-
able. A feature of the chart at the left is that sales rose in
August at all major groups of retail stores except food and
sutomobiles; the drop in the latter was ascribable to a lack
of cars for dealers to sell rather than unwillingness or in-
ability of consumers to buy. Retail sales of all except auto-
motive stores were in the aggregate appreciably above July
and back to the improved %une total. The recoveries in
sales by furniture and appliance stores; lumber, building
materials, and hardware stores; and general merchandise and
apparel stores are especially noteworthy in view of the sharp
setbacks they experienced last year.

Investment remains large

Private investment continues at record high rates. New
residential construction in September, after allowance for
seasonal changes, moved up to an $11 billion annual rate;
this was one-tenth above September 1951 although the total
for the first 9 months of the year was about 2 percent less
than in the corresponding period of 1951. Construction of
all other than residential projects has shown little change
although there were mildly divergent trends among the
various industrial segments. QOutlays for other than resi-
dential construction put in place in September were 2 percent
below September 1951 but the total for the first 9 months
was virtually unchanged from last year.

Expenditures for producers, durable equipment, necessi-
tated by the new plants going up, continue in heavy volume.
August shipments of machine tools rebounded approximately
to the second quarter level after the enforced dip in July.
The high rate of current shipments and the tremendous
backlog of unfilled orders for machine tools indicate that the
tooling-up phase of the defense buildup is by no means
complete.

Production rises further

The sharp recovery in industrial production following the
settlement of the work stoppage in the steel industry con-
tinued in September with output now about as high or higher
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than at any time in the postwar period. This continued ad-
vance in output was featured by capacity operations in steel
mills and in crude petroleum runs to refineries and by the
attainment of higher output for machinery, aircraft, auto-
mobiles, television sets, paperboard, and coal.

Steel mills in September produced an average of over 2.1
million tons of steel ingots and castings per week, an oper-
ating rate somewhat in excess of the rated capacity as of Jan-
uary 1, 1952. For the first 2 weeks of October, the weekly
rate was even higher, averaging about 106 percent of capacity.
Steel capacity is being expanded considerably this year.

With supplies of finished steel moving more freely and
some overtime work in a number of plants, the automobile
industry exceeded the prestrike rate by a substantial margin,

Business expectations indicate
near-term stability
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turning out 550,000 units. The month’s performance—
440,000 passenger cars and 110,000 trucks—represented a
new high for the year and the best monthly total since June
1951 when 617,000 cars were completed. Despite the sharp
pickup in September, assemblies of passenger cars of 820,000
units for the third quarter as a whole were still considerably
below the quota permitted under NPA allocations. For the
October-December period, the industry has been authorized
to produce 1,150,000 passenger cars and 285,000 trucks and
for the first quarter of 1953 at least 1,250,000 cars and
315,000 trucks, the highest since the inauguration of the
Controlled Materials Plan.

The upward tendency in consumer demand has been re-
flected in stepped-up production schedules for most consumer
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durable goods. The number of television receivers turned
out averaged 150,000 units per week in September, up two-
fifths from the previous month. A rise was also experienced
for radio production. Preliminary information points to a
further advance in the output of other household appliances.

The production of paperboard has been running at a rate
only moderately below the peak reached in June 1951 while
mﬂf consumption of textile fibers has continued to show
marked improvement from the relatively low level of the
first half of the year.

New orders resume rise

New order placed with manufacturers increased again in
August following their July dip. The rise was entirely due
to a 10-percent larger volume of new orders for nondurable
goods as orders for durables declined fractionally. Because
the new orders exceeded shipments, unfilled orders rose $800
million to more than $70 billion with the durable and non-
durable goods groups each getting half of the backlog incre-
ment. The durable goods backlog of $66 billion has been
built up over a period of approximately 3 years during which
it has grown steadily month after month with the sole in-
terruption occurring last May. Although durable goods
output has remained at or close to current practical capacity
in many major lines—except for temporary interruptions—
for over a year, incoming orders continue to exceed shipments.

Partly because of the rising sales volume and shrinking
inventories of retail nondurable goods stores in August, new
orders received by the producers of such goods during the
month were the largest since March 1951. Unfilled orders
on manufacturers’ books at the end of August constituted a
backlog larger than at any time since last November.

Rebuilding of metal inventories

Business inventories adjusted for seasonal variation totaled
about $200 million less at the end of August than at the
beginning. Manufacturers added $400 million to their
stocks and brought them back to the end of May prestrike
figure; of this total, $270 million were added to stocks held
by durable goods producers, chiefly motor vehicles and other
transportation equipment, and primary and fabricated
metals, while the other $130 million consisted mainly of
additions to stocks of apparel producers.

Trade inventories, on the other hand, after allowance for
the usual seasonal patterns, were drawn down during Au-
gust. Those held by wholesalers declined $100 million;
stocks held by most major groups of retail stores were
reduced in the aggregate by $500 million.

Employment continues high

The continued advance of defense and capital goods out-
put to which is currently being added the recovery in some
recently depressed consumer goods industries, is resulting in
a more nearly complete utilization of the Nation’s labor re-
sources than at any time since World War II. The Bureau
of the Census reported that in early September 62.3 million
persons or almost 98 percent of the civilian labor force were
employed and only 1.4 million, or slightly over 2 percent,
unemployed. Agricultural employment rose contraseason-
ally by 0.5 million as cotton picking and the corn harvest
reached full swing.

Employment in nonagricultural activities registered a
seasonal decline of 0.7 million as approximately 1.5 million
workers of school age left nonfarm jobs between the August
and September reporting dates; partly offsetting this with-
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drawal was a substantial increase in the number of adult
women in nonagricultural employment as teachers returned
to the schools.

Workweek expansible

The average length of the workweek in manufacturing
industries during August was 40.2 hours. As shown in the
accompanying table, the workweek has been reduced by 1
hour from 2 years ago.

Average hours worked per week in manufacturing

Aug. Aug. Aug. Aug. Aug. Aug.
1989 1944 1949 1950 1951 1962

All manufacturers__________ 38.1 45.2 39.1 41.2 40.3 40.2
Durable goods__ _______ 38.7 46.6 39.3 41.8 41.3 40.6
Nondurable goods______ 37.8 43.0 389 40.5 39.1 39.8

Among the evidence of improvement in consumer goods
industries in recent months is the increase in hours worked
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per week. Between April and August this year, the textile
mdustry week lengthened from 37.2 to 39.4 hours while in
the corresponding period of 1951 it was shortened by 3.2
hours. In the apparel industry group, 35.0 hours a week
were worked in April 1952 and 37.2 hours in August whereas
in the similar period of last year, the workweek contracted
from 36.5 hours in April to 35.8 in August.

Somewhat similar extension of the workweek this year in
contrast to curtailment last year occurred in furniture and
fixtures and various other consumer goods industries. Most
producers’ durable goods industries, on the other hand, have
shown a tendency toward a fractional shortening of the
workweek this year as compared to 1951.

Chiefly because of the decided lengthening of the work-
week in some basic consumer goods industries, average
weekly pay in these lines has risen at faster rates in recent
months than in most other types of manufactures. Coupled
with expansion of employment this has resulted in larger
relative growth in total payrolls than in most other industries.

Current Price Developments

SALIENT festures of the current commodity price situa-
tion are: divergent price movements of various farm products
and foods under the influence of supply changes; firmness of
consumer goods and industrial raw material prices in contrast
to earlier weakness; and basic stability of the domestic price
structure under conditions of a firm over-all demand.
Recent movements of the indicators shown in the chart
on page two suggest that businessmen are not anticipating
any sharp inflationary or deflationary developments in the

Rise in retail and wholesale prices
since 1949
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near future. The generally sideways movement of sensitive
commodity prices In spot markets in recent weeks suggests
that prospective requirements for basic raw materials are
well-balanced by prospective supplies. The gently rising

Table 1.—Wholesale Price Movements of Four Major Groups
[Index numbers, 1947-49=100]

March | August
Decem- Mareh | T Tul A ¢ 1951 ai 1952 ai
: . arc une uly ugust | percent | percen
Commodity price groups | ber | jg5) | ‘1952 | 1952 | 1052 | of De- | of De-
cember | cember
1949 1949
All commodities_ ... __._.____. 97,71 116.,5 | 111.2} 111.8 | 112.1 | 119.2 114.7
Predominantly raw and semi-
manufactured products
prices:
Farm....._ ..o 89.0 | 117.5 | 107.3 | 110.2 | 109.9 | 132.0 123.5
Nonfarm._.....____....___.. 99.6 | 123.4 | 114.2 | 114.5 | 116.0 | 123.9 116.5
Farm and nonfarm,
combined__._________ 094.7 120.7 111.0 112.5 113.1 127.5 119.4
Predominantly finished manu-
factures prices:
Processed foods_...__._____ 94,3 | 112.0 | 108.5| 110.0 } 110.5 | 118.8 117.2
Nonfoods. _________.__._... 103. 4 115.3 112.0 111.8 111.9 111.5 108.2
¥oods and mnonfoods,
combined _.._.______ 99.0 | 114.5} 112 111.4 | 111.6 | 1157 112.7

Source of basic data: U. 8. Department of Labor, Bureau of Labor Statistics.

trend of new orders for manufactured products together with
a sustained high level of unfilled orders indicate the mainte-
nance of industrial activity at current levels or above for the
near term. The ratio of stocks plus outstanding orders of
department stores to sales indicates that merchants are
buying normally in relation to prospective requirements.

Supply changes acting on prices

Apart from special situations, chiefly in metals, supplies
available from current high production and ample stocks, are
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generally adequate in relation to requirements and are there-
fore not in most cases a market factor tending to move prices.
Supplies of some farm products and foods, however, are
undergoing changes that are partly seasonal in character and
these are leading to price changes needed to adjust the altered
supplies to the demand for the commodities in question.
Federally inspected slaughter of beef for the 4 weeks ended
September 20 was 10 percent above the 4 weeks ended
August 16, 21 percent above the corresponding period a year
ago, and highest since December 1950. Estimated Federally
inspected hog slaughter was up 22 percent from the preceding
4-week period although 11 percent below a year earlier.
Slaughter of lamb and mutton combined and of veal were
well above last month and a year ago. As a consequence of
this relatively large volume of marketings, prices received
by farmers for meat animals sold in mid-September averaged

Consumers’ Prices
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6 percent below August quotations, 15 percent below
September 1951, and the lowest since June 1950.

September marketings of truck crops were unusually heavy
for the season; hence truck crop prices declined during the
month by considerably more than is usual. Prices received
by farmers for fruit marketed fell for the same reason. By
contrast, poultry and egg marketings were seasonally low in
September so there was a 1-percent increase in prices re-
ceived by farmers for them as compared to August. Dairy
products marketed either declined or remained low in volume
and rose 4 percent in price but this was less than the usual
seasonal increase. Prices received for cotton rose 3 percent
during the month as the 1952 crop appears in prospect to be
about 8 percent smaller than that of 1951.

With regard to all farm products, total production this year
is expected to be the largest on record. As the progress of
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the harvests brought this favorable supply prospect closer to
realization, prices received by farmers for all products
marketed in September moved 2 percent below those in
August. Processed foods, especially meats, have also re-
flected this augmented supply prospect by lower price
quotations in September wholesale markets as compared to
August.

Since June, the most significant development in wholesale
markets was the greater firmness and tendency to rise among
raw and semiprocessed materials as compared to finished
products. In September, as previously mentioned, farm
materials fell back below the June level under seasonal
supply pressure but nonfarm materials, especially the metals,
held their advance. During these 3 months, finished manu-
factures on the average remained exceptionally stable,
especially the nonfoods. Processed foods moved appreciably
higher in July and August but yielded somewhat to seasonal
supply pressure in September.

Other costs also rising

In addition to the upturn in some of the raw material
prices, other major cost components of manufactured goods
prices continue on the upward trend. Chief among these is
average hourly earnings of production workers in manufac-
turing establishments, which reached $1.663 an hour in
August, up 4 percent since August of last year. Not all of
this pay rise necessarily pushes up labor cost if there has
been an offsetting increase in output per man-hour.

Another rising cost element is freight. In May, increases
in railroad freight rates were authorized averaging 6.7 percent
over all classes of commodities. For the year as a whole,
authorized railroad freight rates will average 8 percent above
those in effect in 1951. Tt is estimated that motor freight
rates have risen by roughly the same amount. It should be
noted that about one-fifth of these authorized freight in-
creases have not yet become effective either because State
regulatory authorities have refused permission to apply them
in intrastate traffic or because competition between carriers
has kept them in abeyance.

The movements of raw material prices, workers’ hourly
earnings, and prices of finished products in selected industries
are shown in the accompanying chart. In the meat indus-
try, it will be noted that meat prices and livestock prices
move in closer correspondence to each other than is the case,
for example, in the rubber industry. 'This is because outlays
for livestock constitute a high proportion of the total cost of
meats while crude rubber forms a much smaller fraction of
the total cost of tires and tubes.

Similarly the degree of correspondence between workers’
hourly earnings and the prices of finished products depends
largely upon the portion of total cost constituted by the wage
bill. Tt is clear from the chart that an important result of
the adjustments in the wholesale price structure since early
1951 has been to reduce the fraction of total selling prices
constituted by raw material costs.

Wholesale and retail prices aligned

Another phase of the recent period of price adjustment,
as shown in the accompanying chart, was to reduce the por-
tion of the price to the consumer of retail merchandise that
merchants pay out to suppliers of the goods sold. This re-
duction of wholesale prices paid by merchants has enabled
them to absorb part of the wage rise of 7 percent granted to
workers in trade since March 1951.

It is also apparent from the chart that prices in both whole-
sale and retail markets currently average 15 percent above
that of December 1949 when the price level reached its low
in the 1949 inventory recession. 'The two curves in the chart
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are not entirely comparable since some of the producer goods
included in the wholesale index are not sold in retail stores.

Consumer prices keep rising

The period of downward price adjustment did not affect
prices paid by consuamers to the same extent as prices at

Raw materials’ prices moving into closer
alignment with finished products
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wholesale; this is evident from the contrasting movement of
the wholesale and retail price indexes in the chart. Whole-
sale prices are only one cost element in retail prices, and, as
previously mentioned, other cost elements entering into re-
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tail prices, such as trade wages and freight charges, kept on
rising. So did prices paid by consumers for services such as
rent, medical care, transportation, and personal services.
As shown in the accompanying chart, the major downward
adjustments in prices paid by consumers occurred in apparel
and house furnishings.

Food prices declined substantially but briefly last February
only to turn up again in April and continue rising through
August. The average of all consumer prices in August was
the highest recorded. Tt is probable, however, that the Sep-
tember decline in farm products will, after a lag, be reflected
to some extent in retail food prices.

A feature of recent price tendencies is the relative firmness
of prices of apparel and house furnishings. During August,

Table 2.—Relative Movements of Raw Materials and Finished
Product Prices

[Based on indexes, 1947-49=100]

March 1951 |August 1952

‘Wholesale eommodity price group g? %:rgggﬁ g? %‘23:;’5

ber 1949 ber 1949

All commodities____________________________________________ 119 115
All predominantly raw and semimanufactured commodities_...... 127 120
All predominantly finished manufactures__._________._________. 116 13
Farm food products_ .. .. 128 124
Processed foods...___.. 119 117
Livestock 145 125
Meats. . . 134 130
Milk for manufacturing_ . _.._____ 123 121
Dairy products and ice cream__ 111 119
Grains_______._____________.___. 117 113
Cereal and bakery produets_____.__......____ 112 111
Plant and animal fibers 184 123
Apparel __________ 110 105
Raw cotton_______ 149 129
Cotton produets. ... .. oo 130 107
Apparel wool . _________ . ... 285 107
‘Wool products 163 111
Rawsitk____________ 189 183
Silk produets. o eeieeees 162 154
Hidesand skins________ . ecccieos 150 71
Footwear, leather 121 108
Petroleum, ecrude.___._________ 101 101
Gasoli 111 111
104 100

103 101
95 96
Industrial chemieals_ e 128 121
Fats and oils, inedible________________________________ - 220 91
Other chemicals and produets_...__.__.__..___.___ 119 111
Paint materials. ___._______________ 125 110
Prepared paints_ 111 113
Fertilizer materials.__ 101 107
Mixed fertilizers. 104 107
Crude rubber_ . __ 249 145
Tires and tube: 132 125
Footwear, rubber_ 135 124
Laumber. e 129 123
Millwork___._.___________.... - 123 119
‘Wood household furniture.___ - 117 113
Woodpulp and waste paper-.._ ..o _oa__ - 146 115
Paper and converted paper and paperboard products.__.___... 120 120
Iron ore and iron-steel serap_ ... ... _aoaal.o 137 134
Finished steel . ___________......_.. 112 117
Nonferrous metals..._______.________ 137 135
Machinery and motive produects. _._.._..________._ 112 115
Household appliances, radio, and television 104 103
Leaf tobaceo_ - - .. 111 111
Cigarettes. - e 103 103

Source of basic data: U, 8. Department of Labor, Bureau of Labor Statistics.

apparel prices at wholesale and retail declined only fraction-
ally. At wholesale, they stood 5 percent below last year’s
peak and at retail, 4 percent below. House furnishings
prices to consumers in August, unchanged from July, were
4 percent below their 1951 peak; at wholesale, quotations
remained stationary in July and August at a discount of 3
percent from last year’s high.
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FOREIGN AID

SHORTLY before the close of fiscal year 1952 Congress
authorized the extension of the mutual-security program
under which nine-tenths of foreign aid is currently furnished.
Almost $5.8 billion of additional funds were made available
for the program by the appropriation act which followed.
Of these new funds, nearly three-fourths is to be used for
military aid, including assistance to the North Atlantic
Treaty Organization (NATQO). The balance is available for
economic aid, technical assistance, refugee relief, and con-
tributions to various other international organizations.

By June 30, 1952, all but $500 million of the $11.8 billion
of funds previously made available for military aid under the
mutual-security program and its predecessor, the mutual-
defense assistance program, had been obligated. At that
date obligations for military aid to Furope reached over
$9% billion, those for the Near East and African area nearly
$1 billion, and for Asia and the Pacific over $1 billion.

Tncreases in military aid during the last three fiscal years
have compensated for the planned decline of economic aid.
Thus, aid totals have shown but little variation on an annual
basis, amounting to $5.1 billion in 1950, $4.8 billion in 1951,
and $5.0 billion in 1952. Within these totals, however, the
relationship of military to economic aid has changed sharply.

Military aid, which comprised only 4 percent of total
assistance in fiscal year 1950 —the last year before the out-
break of Korean hostilities—has risen rapidly, accounting
for 24 percent in 1951 and 38 percent in 1952. By the final
quarter of fiscal year 1952, the military-aid component had
increased to 44 percent and gross foreign aid was higher
than in any preceding quarter of the 3 years, reaching an
annual rate of over $6 billion.

Returns are sizable

As shown in table 1, aid netted by “returns’ in the form
of repayments on credits, counterpart funds, and returned
lend-lease vessels has closely followed the pattern of gross
aid since the Korean invasion. With such returns reaching
nearly a billion dollars in the 2 years, net aid furnished in
the period amounted to $8.9 billion, comprised of $8.5
billion of net grants and $0.5 billion of net credits.

Collections on credits accounted for two-thirds of the
returns in the 2-year period. These included in fiscal year
1952 the first principal payments on the $3% billion British
loan and on the British and French war-account settlements.

Counterpart funds in 1952 showed the same tendency to
decline as the economic-aid programs, since they were
generated primarily by such programs. These funds repre-
sent foreign currencies made available without cost to the
United States by the recipients of grants. They are used
to meet certain foreign operating expenses of the Govern-
ment and, in the case of economic-aid counterpart, to pur-
chase strategic materials for stockpile or to extend loans for
the development of foreign sources of such materials,

The counterpart currencies acquired by the United States
represent a relatively small proportion of the total funds

NOTE.—MRS. SHEPLER IS A MEMBER OF THE CLEARING OFFICE FOR
FOREIGN TRANSACTIONS, OFFICE OF BUSINESS ECONOMICS.
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in Fiscal Year 1952

derived by foreign governments from the sale of goods fur-
nished to them as economic-aid grants. Those funds which
are not placed at the disposal of the United States have been
set aside in special accounts and employed by the foreign
countries, with the concurrence of this country, for projects
designed to promote economic development and internal
financial stability, and more recently, for military production
or construction. In Europe the equivalent of $8.7 billion
was withdrawn for such purposes from April 1948, the
beginning of the European-recovery program, through June
1952.

Military assistance increases *°

Exclusive of economic aid for defense support, about
$3 billion of military assistance was furnished abroad by
the United States Government in the 2 years beginning
July 1950, nearly two-thirds of this amount moving in the
second year. Military aid reached an annual rate of $2.7
billion in the June quarter of 1952.

For the postwar period as a whole, cumulative military
grants to the European NATO countries—including those
furnished under the Greek-Turkish assistance program
established in 1947—had reached $3 billion by the end of
June 1952. Similar aid to Asia and the Pacific area aggre-
gated $1.3 billion, including an estimated $700 million of
military lend-lease to China in the early postwar years.

Congress appropriated $140 million in July 1952 for the pro-
gram to develop NATO installations abroad financed on a2 mul-
tilateral basis. These funds are to be used by the Defense
Department for the United States share of the fourth annual
program. Some contributions for the previous annual
shares have already been made from mutual-security pro-
gram funds but are not included as foreign aid in the data
shown in tables 1 and 2. The total present commitment for
such use is $288 million.

Steps taken during the fiscal year 1952 to strengthen the
security of the free world included the signing of security
treaties between the United States and Australia, New
Zealand, the Philippines, and Japan. Under the latter
treaty Japanese military protection is provided by United
States forces until the people of Japan can fulfill their own
defense requirements. Buying by the United States for
Korean support and the presence of our Armed Forces have
helped Japan to meet her dollar requirements and reduced
the need for aid.

Under the Administrative Agreement implementing the
Security Treaty, Japan is contributing to the cost of main-
taining its security by making available the equivalent in
yen of $155 million per annum—subject to periodic adjust-
ment—beginning April 29, 1952. These funds are used by
the United States Armed Forces to purchase services and
supplies similar to those which Japan provided under
occupation-charge procedures before 1t was accorded the
status of an independent nation. An estimated $300 million
yearly of utility, transportation, and other services, including
local labor costs, was provided to the United States without
cost prior to July 1951. In the next 10 months occupation
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charges were reduced to only half of their former amount
so that the resulting increase in the flow of dollars to Japan
might compensate for the grant program then in the process
of termination.

Aid provides stimulus to production

The mutual-security program furnishes assistance to
European countries not only through military training and
the shipment of United States munitions abroad, but also
through various measures designed to strengthen their
military production so that it may provide more local logistic
support. Such measures include the defense-support and
offshore-procurement programs.

Under the defense-support program the Mutual Security
Agency (MSA) furnishes economic aid in the form of raw
materials and production equipment for the manufacture of
military equipment, as well as coal, cotton, and other com-
modities to enable the European NATO countries to devote
a larger portion of their production to defense.

Under the offshore-procurement program the Defense
Department contracts for the production n certain European
nations of military equipment to be transferred to mutual-
security program recipients or to be used by the United
States Armed Forces. It is anticipated that contracts
valued at as much as $1 billion may be placed in fiscal year
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1953. The program’s main purpose is to permit the expan-
sion of European production beyond the level which can be
financed by European defense budgets alone, although it
has the added advantage of increasing dollar earnings.

Half of the offshore-procurement contracts—which reached
a total of $684 million by the end of June 1952—were placed
in France, with Italy and the United Kingdom receiving the
next largest amounts. About $600 million of these contracts
is being financed from funds appropriated for the 1952
mutual-security program and the balance from regular
Defense Department appropriations. The latter will provide
military hardgoods and ammunition for our Armed Forces.

The Export-Import Bank (EIB) authorized a $200-million
credit to France in June. Disbursements under the loan
reached $154 million by the end of August. Such utilizations
are limited to the dollar amount of certain of the contracts
placed by the Defense Department in France; payments on
the loan will be made by the Defense Department as it
accepts deliveries of materials.

Military sales implement foreign rearmament

The Mutual Defense Assistance Act of 1949 authorizes
the Government to sell materials from its military stocks to
certain foreign countries and to procure goods on the
domestic market for them on a reimbursable basis. Requests

‘MILITARY.
ECONOMIC

$1.3 billion
$5.6 billion
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for such purchases are merged with the over-all domestic
procurement program of the Defense Department, thus
avoiding conflicting demands on the productive capacity of
the United States.

Over 900 requests from 41 foreign governments had been
received for goods and services under this “‘reimbursable aid”
program by the end of June 1952. Deposits for the shipment
of goods or provision of services, including repair and reha-
bilitation, aggregated $289 million. These receipts were
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mainly from Western Hemisphere countries, with about a
fifth of the total from Asia and the Pacific. By this time
the goods and services provided to these areas amounted to
$113 million.

Nearly two-thirds of the total deposited was received by
the United States Government in fiscal year 1952, and nearly
nine-tenths of the goods and services made available under
the program were transferred in that year. The items trans-
ferred included naval vessels as well as military equipment

Table 1.—Summary of Foreign Aid (Grants and Credits), by Program: July 1, 1945, through June 30, 1952

{Millions of dollars]
After Korean invasion
Total Before Fiscal year 1951 Fiscal year 1952
Program postwar | Korean !
period | invasion Total
July- Oct.- Jan— Apr.—- July- Oct.— Jan.~ Apr.-
Total Sept. Dec. Mar. June Total Sept. Dec. Mar. June
1950 1950 1951 1951 1951 1951 1952 1052
Gross foreignaid ' ... 38,094 28,251 9,843 4,837 980 1,242 1,232 1,382 5,006 1,246 1,201 1,037 1,521
Grants utilized ... ... 27,831 19, 066 8,765 4,418 890 1,132 1,110 1,286 4,347 1,143 1,095 834 1,275
Less: Credit-agreement offsets to grants 1, 256 1,256 | i e e e e e
Credits utilized. ... 11, 519 10, 441 1,079 419 91 111 122 96 659 104 106 203 246
Tess: Returns_____ ... 3,072 2,178 893 391 104 108 98 81 503 127 148 90 137
Reverse grants and returns on grants.._._._..___ 1,182 874 307 139 37 28 39 35 169 33 34 27 76
Principal collected on eredits. . .....___________ 1, 890 1,304 586 252 67 79 59 46 334 94 114 63 62
Equals: Net foreignaid... ... . .. 35,022 26,072 8,950 4,446 876 1,134 1,134 1,301 4,504 1,119 1,053 948 1,384
Net grants._ 25,393 16, 935 8,457 4,279 853 1,103 1,072 1,251 4,178 1,110 1,061 808 1,199
Net credits 9, 629 31 63 50 325 -8 84
Grants utilized_______. ..o 27,831
Lend-lease e mmeccmeem— e 1,932
Mutual security:
Economic and technical assistance__._______ 11,658
Military aid - 3.123
Civilian supplies. .. ...l .. 5, 505
U RA, post-UNRRA, and interim aid 3,443
Philippine rehabilitation_ ... __...____________ 633
QGreek-Turkishaid_..._.____.________ 659
Chinese stabilization and military aid.. 243
Other. oL 634
Reverse grants and returnsongrants_______________ 1,182
Reverse lend-lease. ... ________._ ... ____.___._ 133
Return of lend-lease ships.__ 370
‘War-account cash settlements 120
Counterpart funds:
Economic and technical assistance.__.._____ 545
Military aid .. 13
Credits wtilized_______________________________.____. 11,519
Special British loan__._____ .. ... 3, 750
Export-Import Bank_ - 8,121
Direct loans. _________________ - 2,991
Loans through agent banks - 131
Surplus property (including merchant ships). __ 1, 336
Credit-agreement offsets to grants 1, 256
Lend-lease (excluding settlerment credits).______ 71
Mutual security (including loans to Spain and
i 1,533
452
Principal collected oncredits_______________________ 1,890
Special Britishloan_____ ... .___.._.___..__.| 44| _________ LY 3 I AU B I a“ 44 | .
Export-Import Bank. - 939 632 307 138 39 49 31 19 169 33 51 46 39
Direct loans. ... __._._______ - 769 482 286 122 27 47 30 18 165 32 50 45 38
Loans through agent banks - 170 149 21 17 12 2 1 2 4 1 2 1 2
Surplus property (including merchant ships)__- 123 106 46 11 9 17 9 60 21 12 13 15
Credit-agreement offsets to grants - 44 22 22 2 1 *) 1 1 20 13 7 ® [C))
Lend-lease (excluding settlement credits) . 35 21 14 7 5 @) 1 ®) 7 5 ®) 1 ®)
Other. oo _ - 598 507 92 58 11 21 10 16 34 b= ) R 3 8

? Foreign aid is defined to comprise two categories—grants and credits. Grants are largely
outright gifts for which no payment is expected, or which at most involve an obligation on the
part of the receiver to extend aid to the United States or other countries to achieve a common
objective. Credits are loans or other agreements which give rise to specific obligations to
repay, over a period of years, usually with interest. In some instances assistance has been
given with the understanding that a decision as to repayment will be made at a later date;
such assistance is included in grants. At such time as an agreement is reached for repayment
over a period of years, a credit is established. Because such credits cannot, as a rule, be de-
duected from specific grants recorded in previous periods, they are included in both grants
(at the earlier period) and credits (at the time of the agreement), and the amounts of such
credit-agreement offsets to grants are deducted from the total grants and credits in arriving
at gross foreign aid. All known returns to the United States Government stemming from
grants and credits are taken into account in net foreign aid. Gross foreign aid less the returns
is net foreign aid, which is shown as net grants and net credits, Foreign aid is measured, for
the different mechanics of assistance in use, as follows: (1) at the time of shipment of goods or
extension of services, for procurement by a United States Government agency; (2) at the time
of payment when cash aid is disbursed to a foreign government or other foreign entity, includ-
ing disbursements for procurement by that government, or entity, or its agents; (3) at the time

of disbursement to a United States supplier or to a United States bank (for payment to sup-
liers) on behalf of a foreigner for procurement under a letter of credit authorized by a Govern-
ment agency; or (4) at the time of formal agreement, for obligations assumed by a foreign gov-
ernment, including bulk sales of surplus property under credit agreements. The Govern-
ment’s capital investments in the International Bank ($635 million) and International Mone-
tary Fund ($2,750 million) are not included in gross foreign aid although they constitute an
additional measure taken by this Government to promote foreign economic recovery. Pay-
ments to these international financial institutions do not result in immediate equivalent
aid to foreign countries. Use of available dollar funds is largely determined by the manage-
ments of the two institutions, subject to certain restraints which ean be exercised by the United
States Government.

2 Negative entry of less than $500,000 results from refunds of cash aid.

3 Less than $500,000.

4 Negative entry results from excess of EIB repurchases from agent banks over agent-bank
disbursements.

Source: U. S. Department of Commerce, Office of Business Economies.
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and services. Such vessels were sold at a reduced rate and
in addition the recipient countries paid the costs of reactivat-
ing them for service.

Mutual-security economic aid continues large

Economic aid including technical assistance and relief,
although nearly $600 million less in fiscal year 1952 than in
the prior year, still comprised over three-fifths of the total
aid flowing abroad. The decline took place entirely in grants
since credits represented over one-fifth of the economic-aid
total in 1952 as compared to about one-tenth in 1951.
Together the $3.1 billion of grants and loans brought post-
war economic aid to $33.6 billion. As shown in the chart,
about three-fourths of the aid in the nonmilitary category
flowed to Europe and about one-sixth to Asia and the Pacific
area.

Assistance furnished under the mutual-security program
and its predecessor programs—including the European-
recovery program—inade up the greater part of economicaid
in fiscal year 1952, totaling over $2.6 billion or about the
equivalent of the prior-year amount.

Credit aid under the program rose to a somewhat larger
proportion of the whole in 1952. The increase in loans was
in line with the Congressional requirements expressed in the
Mutual Security Act of 1951 which stipulated that no less
than one-tenth of the economic aid provided with funds made
available under the act should be on a loan basis.

France was the largest recipient of the economic aid flow-
ing abroad under the mutual-security program in fiscal year
1952. Together with its dependencies and Indochina, France
received $500 million of such aid, or about one-fifth of the
total. All but $43 million of this amount was in the form of

rants.
g The United Kingdom and its dependencies ranked second
with $304 million of aid, including $60 million of credits.
Over $200 million of the grants to the United Kingdom were
furnished in the last quarter of the fiscal year when they were
instrumental in checking the sharp fall in British gold and
dollar reserves which began in the first quarter.

United Kingdom reserves declined from $3.9 billion on
June 30, 1951 to $1.7 billion on the same date a year later.
A substantial portion of this decrease resulted from payments
totaling almost $0.5 billion made by the United Kingdom—
on behalf of the entire sterling area—to the European Pay-
ments Union. A fall in the demand for and price of sterling-
area commodities, plus large purchases in the United States,
Canada, and other dollar areas, contributed to the huge
drain. Almost all of the decrease took place in the first 9
months of the year. A halt in the rapid deterioration of
reserves was brought about mainly through measures taken
by the United Kingdom and the sterling area and by means
of the previously mentioned United States grants. Thus it
was possible to limit the decline to only $15 million in the
final 3 months.

Other countries receiving a major share of mutual-security
aid in fiscal year 1952 were Italy and Greece with over $200
million each; Austria, Germany, and the Netherlands with
from $100 million to $200 million each; and Yugoslavia and
Turkey with over $50 million each. The assistance furnished
to these countries was in the form of both grants and credits—
the former predominating—with the exception of aid to
Austria and Yugoslavia which was solely on a grant basis.
Israel and Taiwan were the only large recipients outside
Europe, having received $64 million and $90 million of grants
respectively.

The mutual-security program loan data for fiscal year 1952

1 The difference between the original acquisition cost of the vessels transferred and the
amounts paid by the foreign countries represents grant aid and is included in tables 1 and 2.
The data provided above for deposits and for goods and services furnished under the reim-
bursable-aid program exclude such grants and do not appear in tables 1 and 2.
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as shown in table 1 include $172 million representing utiliza-
tion of the special $190 million loan to India authorized by
Congress in June 1951 for the purpose of furnishing emerg-
ency food relief to that country. The loan agreement with
India provides for repayment in dollars, but contains a provi-
sion that future negotiations may modify the agreement to
provide for payment in strategic materials. The same
category of credit aid also includes utilizations of $24 million
against the $62% million loan to Spain authorized by Con-
gress in September 1950.

Other assistance under the mutual-security program in
fiscal year 1952 included contributions of $187 million to
support the European Payments Union which facilitates trade
in Western Europe. Contributions were also made to the
Organization of American States and to the United Nations
programs for technical assistance and for the relief of refugees
from Palestine.

EIB lending authority increased

Although representing only a relatively small proportion of
the total flow of foreign aid, loans extended by the Export-
Import Bank (EIB) were the second largest category of
economic assistance in fiscal year 1952. During the year
the lending authority of EIB was increased from $3% billion
to $4% billion in order to enable the Bank to enlarge its
program of financing the export of American goods and of
assisting in the expansion of foreign productive facilities.

The largest EIB disbursements consisted of $49 million to
Germany, $43 million to Israel, and $33 million to Japan,
although disbursements were made to 22 other countries,
including 13 of the American Republics. Utilizations on
loans to the latter totaled $62 million. New credit com-
mitments of over $500 million were authorized during the
year for many purposes, including industrial development
projects and the development of foreign sources and pro-
duction abroad of strategic materials. On June 30, 1952
the unutilized portion of established EIB credits stood at
over $0.9 billion and the uncommitted lending authority at
$1.2 billion.

Defense Department relief grants continue

Civilian supplies furnished abroad by the Armed Forces of
the United States ranked third in size among economic-
aid programs in fiscal year 1952. Although this type of
aid had declined by more than half from its prior year total,
the importance of these grants is greater than the amount
would seem to indicate since they include the relief supplies
furnished to the civilian population of Korea during the
Korean conflict.

The decrease in civilian-supply aid in fiscal year 1952 re-
sulted from the termination of grants of raw materials and
basic supplies to Japan under the program financed from
funds appropriated for government and relief in the occupied
areas. When the program for Japan was discontinued at the
end of fiscal year 1951, goods in pipeline at that time yielded
less than $61 million of aid for 1952 as compared to $303
million in the prior year. The Ryukyu Islands, which are
still under United States administration, continue to receive
civilian-supply grants, including construction for civilian
use. A little over $30 million of such aid was furnished to
the Islands in each of the last 2 years.

Nearly $185 million of relief aid was provided by the

_ Defense Department to the Republic of Korea in the 2 years

following the Communist invasion. In the second year of the
conflict such aid rose by $43 million to total $114 million
for the year. Other assistance to Korea during the conflict
included $60 million of economic and technical assistance
made available by the Mutual Security Agency, and the
first payment of $10 million to the United Nations Korean
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Reconstruction Agency. The latter is to take over certain
Korean-aid operations from the United States Government

when hostilities cease.

The aid furnished abroad through programs other than
those discussed above represented only a very minor part of
Such programs were generally
in the process of termination during the year and consisted
for the most part of (1) grants under the Philippine re-
habilitation program which had been nearly completed by
the end of fiscal year 1951, (2) grants to Yugoslavia under

the whole in fiscal year 1952,
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the State Department emergency-relief aid program for
that country which were terminated in the first quarter of
fiscal year 1952 when it began to receive mutual-security
economic aid, (3) grants to Mexico which had assisted that
country to eradicate the foot-and-mouth disease afflicting
Mexican cattle, (4) grants under the Chinese military-aid
program established in April 1948, and (5) military-aid
grants under the Greek-Turkish aid program which have
been replaced by similar grants under the mutual-security

program.

Table 2.—Summary of Foreign Aid (Grants and Credits), by Major Country: July 1, 1945, Through June 30, 1952
[Millions of dollars]

After Korean invasion

Total Before Fiscal gear 1951 Fiscal year 1952
Major country? postwar | Korean
period | invasion Total
July- Oct.— Jan.~ Apr.- July- Qct.~ Jan.— Apr.-
Total Sept. Dec. Mar. June Total Sept. Dec. Mar. June
1950 1950 1951 1951 1951 1951 1952 1952
Gross foreign aid (grants and credits)?__ 38,094 28,251 9,843 4,837 980 1,242 1,232 1,382 5,006 1,246 1,201 1,037 1,521
Less: Returns__ 3,072 2,178 893 391 104 108 98 81 503 127 148 90 137
Equals: Net fore 35,022 26,072 8,950 4,446 876 1,134 1,134 1,301 4,504 1,119 1,053 948 1,384
Western Europe and dependent areas: ;
Gross foreign aid .. _ 20, 422 7,280 3,633 773 899 911 1,050 3, 646 942 806 743 1,155
Less: Returns.__ 1,194 713 311 74 95 82 59 403 105 119 71 108
Equals: Net foreign 19, 228 6, 566 3,322 699 804 829 991 3,244 837 687 671 1,048
Austria:
Gross foreign aid. 985 722 263 114 17 19 26 53 148 37 45 36 31
Less: Returns.._ 52 25 27 14 4 2 3 5 13 3 2 4 3
Equals: Net fore 933 697 236 100 13 17 23 48 136 34 43 32 28
Belgium—Luxembourg:
Gross foreign aid._. - 794 634 161 126 53 36 27 10 34 16 2 5 11
Less: Returns.. 60 35 26 10 3 2 4 2 15 6 2 5 3
Equals: Net fore - . 734 599 135 116 50 34 23 9 19 10 ®) ) 9
British Commonwealth: United Kingdom:
Gross foreign aid. - 7,176 6,445 732 416 135 134 94 54 316 38 50 24 204
Less: Returns.. 813 652 162 73 19 23 14 16 88 24 53 3 9
Equals: Net fore: 6, 364 5,793 571 343 115 110 80 37 228 14 -3 21 195
Denmark:
QGross foreign aid .. oo maeaas 285 193 93 60 13 13 17 16 33 12 17 4 ®)
Less: Returns 15 8 7 3 1 1 1 1 4 1 2 1 1
Equals: Net fore 270 185 86 56 13 12 16 15 29 1 15 3 -1
Finland
Gross foreign aid. . ooooooomeeooaoo 128 128 (GO T PSS ROt RO RO RSO FURUR ) (RS Y DU OUIO USRI S
Less: Returns_. 35 27 8 6 3 1 1 1 2 1 1 ) 1
Equals: Net fore 93 101 -8 —6 -3 —1 —1 —1 -2 -1 ~1 ® -1
France:
Gross foreignaid._ .. ... ______._____. 4,825 3,877 948 471 94 126 111 139 477 117 109 125 126
Less: Returns.- 345 166 17% 58 16 9 26 7 122 36 8 32 47
Equals: Net fore 4, 480 3,712 768 413 79 117 85 132 355 81 101 93 80
Germany: :
Gross foreignaid_ ... _________.___.___ 3, 740 3,061 679 478 100 112 127 139 201 97 23 53 | 28
Less: Returns_._... 110 82 28 16 2 4 5 6 11 7 4 1 ®
Equals: Net foreignaid_ .. ..o .. 3, 630 2,979 651 462 98 108 123 133 190 90 19 52 | 28
Greece: |
Gross foreign aid 1, 526 1,173 352 150 30 34 37 49 203 68 56 42 36
Less: Returns...._. 78 32 46 17 4 4 4 4 30 5 3 6 16
Equals: Net foreignaid__ ..o 1,448 1,142 306 133 26 29 32 45 173 63 53 36 20
Iceland:
Gross foreign aid .. ___.o....__ 26 10 15 6 1 1 1 1 3
Less: Returns____.. 1 ® 1 ® ® ® ® ® @ @ ® (O] ®
Equals: Net foreign ais 25 10 15 [0} 1 3
Ireland:
Gross foreign aid ... ... ________________ 147 99 48 40 13 10 10 8 8 4 3 ®) ®
Less: Returns._._. 1 ®) 1 (€ 2 (R ®) ®) 1 ®) @ ®) Q)
Equals: Net foreignaid_ ... .. _________ 146 99 47 40 13 10 10 8 7 4 3 ® *
Italy:
Gross foreign aid - 2, 538 2,024 514 297 75 38 83 101 218 82 33 41 61
Less: Returns_._._. 148 75 73 37 11 5 15 7 35 15 6 10 5
Equals: Net foreign 2,390 1,948 442 260 65 32 69 94 182 68 28 32 55
Netherlands:
Gross foreign aid. ool 1,205 906 299 192 57 41 50 43 108 29 28 21 29
Less: Returns.... 161 50 111 52 8 35 3 6 59 5 35 3 17
Equals: Net foreign aid____ oo 1,045 857 188 140 49 6 47 37 48 25 -7 19 12
Norway:
QGross foreign aid 313 215 98 60 18 15 16 11 38 11 11 11 5
Less: Returns_____. 43 23 20 14 2 6 4 3 6 1 1 1 2
Equals: Net foreign 270 192 78 46 16 9 12 8 32 10 10 9 3
Portugal:
Gross foreign aid ... .. .oooaeail. 4 5 38 28 10 4 9 10 4 3
Less: Returns.___ 2 ® 1 1 ® ® ® ® 1 [CO N P ® ®
Equals: Net foreignaid_ .. ... 42 37 27 9 9 4 2
Spain:
Gross and net foreignaid- ... 24 | -2 30 RURRRRREON DRR SRRy SRR S SO 24 ‘ 15 2 3 3
Sweden: ;
Gross foreign aid ... ... ... 112 69 42 38 1 8 10 5| 1 5Cr3 O]
Less: Returns____..... 3 1 2 2 ®) ) N P, ® [C) N C) S R, [ T SO
Equals: Net foreign aid 109 68 41 36 1 7 10 4] 1 - ®

See footnotes at end of table.
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Table 2.—Summary of Foreign Aid (Grants and Credits), by Major Country: July 1, 1945, Through June 30, 1952—Continued

Major country 1

After Korean invasion

Western Europe and dependent areas—Continued
ricste:
(iross foreign aid
Less: Returns.._._.. .-
Equals: Net foreignaid..o.____________...
Turkey:
Gross foreignaid____ ... ________________.
Less: Returns

Less: Returns. ...
Equals: Net foreign ai
Other and undesignated Western Europe: 16

Gross and net foreignaid._..._____________.

Other Europe:
Gross foreign aid__
Less: Returns.._......._
Equals: Net foreign aid

Near East and Africa:
Gross foreign aid.
Less: Returns.___ .
Equuals: Net foreignaid_..___________.__________

Iran:
QGross foreignaid___ .. . __________._________
Less: Returns. .___..____
Equals: Net foreignaid_____________________

Isracl:
QGrossforeignaid . ____ . ___.
Less: Returns R
Equals: Net foreign

Other and undesignated Near East and A frica$7?
Grossforeignatd_ . ... . ...
Less: Returns_____._____
Equals: Net foreign aid

Asia and Pacific:
Gross foreign aid.
Less: Returns____
Equals: Net foreign aid
China—Taiwan (Formosa):

Gross foreign aid

Less: Returns_._________

Equals: Net foreign aid
India:

Gross foreign aid. ... _________________

Less: Returns. ... _.__ .

Equals: Net foreign aid.____________________

Indochina:
Giross foreign aid
Less: Returns__.__..____
Equals: Net foreign aid
Indonesia:
Giross foreign aid_
Less: Returns_.__
Equals: Net foreig

Japan and Ryukyu Islands:
Gross foreign aid._______
Less: Returns. ... ____ -
Equals: Net f

Korea:

Gross foreign aid
Less: Returns
Equals: Net foreign aid_..

Thilippines:

Gross foreign aid. ... _____.._.
Less: Returns_._________
Equals: Net foreign aid.

Other and undesighated Asia and Pacifie: 16
Gross foreign aid
Less: Returns.__________
Equals: Net foreign aid___

American Republics: ¢
Gross foreign aid.
Less: Returns______
Equals: Net {oreign aid

Canada:
Giross foreign aid
Less: Returns_. ...
Equals: Net foreign aid

Undesignated: ¢
Gross foreign aid
Less: Returns___._____
Equals: Net foreign ajd..__

Total Before Fiscal year 1951 Fiscal year 1952
postwar | Korean e S
period | invasion Ny
Total July- Oct.- Jan.- Apr.- July- Oct.~ Jan.—- Apr.-
Total Sent. Dee. Mar. June Total Sent. Dee. Mar. June
1950 1950 1951 1951 1951 1951 1952 1952
46 35 11 9 1 2 2 3 2 2 ®) (43) ®
2 1 1 1 ® ®) @ ® ® O] () ® )
44 34 10 8 1 2 2 ® ) ®)
376 240 136 48 16 10 1 11 88 20 22 12 34
33 17 16 7 2 1 2 1 9 1 3 3 2
343 222 121 41 14 9 8 10 79 19 19 10 32
491 311 181 84 16 32 28 97 21 27 26 23
{7 PO (4] 1 ) ) ) 1 6 1 1 3 1
485 311 174 83 8 16 32 27 91 21 26 23 22
2,921 275 2, 646 1,017 119 282 249 368 1,629 360 371 339 558
1,160 1,160
69 53
1,091 1,107
379 130 249 75 21 17 17 20 174 17 43 38 77
143 136 8 3 1 1 [©) 1 4 ) 1 2 1
235 —6 241 7 20 16 17 19 170 16 41 36 %
37 24 13 2 ®) ® ®) 2 12 1 1 9
10 10 (€O TR P PR (Y PR D [ N [C) I P SR
27 14 13 2 (6] ) [©) 2 12 1 1 e}
174 32 142 36 6 9 8 12 106 10 27 22 47
2 | b2 P U PR I R, 2% D IR 2 ®
. 173 32 140 36 6 9 8 12 104 10 27 21 46
167 7 93 37 15 7 9 6 56 6 14 14 22
. 131 126 6 3 1 1 ®) 1 2 ® 1 ] 1
36 —52 87 34 14 6 5 54 13 14 21
6, 892 5,139 1,753 828 136 266 185 242 924 228 282 186 228
530 434 47 19 4 2 5 8 28 6 4 6 12
6, 362 4, 656 1, 706 809 131 264 150 234 897 222 279 181 216
1, 883 1,755 128 38 4 7 14 12 90 15 32 24 19
124 113 11 8 3 1 2 2 3 ®) 1 ® 1
1,759 1, 642 117 30 1 7 12 10 86 14 31 24 18
223 45 178 4 ) 1 2 1 174 43 64 40 27
33 31 /2 PR N SR IR P 2 28 IS eamema-
190 14 176 4 ) 1 2 1 171 40 64 40 27
26 ®) 26 4 [©)] 3) 1 2 23 4 7 4 8
2 2 [ 1 PO ) ®) 2 1 ® ® ®
25 O] 25 @) [©] 1 2 21 4 7
194 168 26 1 1 ® ® * 25 ® 3 14
8 4 4 1 ) R T (3) 3 2 1 [ 2 I
187 164 22 ) 1 -1 O] 3) 22 -2 2 14
- 2, 569 463 338 63 68 79 128 125 60 17 5 42
293 7 3 1 ® 2 ®) 4 ®) ®) 3
2,276 456 335 62 68 77 128 121 60 17 4 39
- 647 386 260 104 10 54 16 23 157 35 44 48 29
- 13 13 % (€ T [ T PSRN IR SR [SUPUT PN [,
634 374 260 103 10 54 16 23 157 35 44 48 29
795 634 162 | 144 34 101 4 4 18 6 3 7
29 14 15 4 ®) %) ) 4 11 ® ® 4 7
- 767 620 147 | 140 34 101 1 1 7 -1 @
- 553 44 504 195 24 34 67 G9 314 68 110 54 82
26 23 5 2 ) ) (3) 1 3 1 1 1 1
525 21 504 193 23 34 67 68 311 68 109 53 81
857 515 342 152 25 18 59 50 19 45 50 53 43
- 278 172 107 56 25 9 11 11 51 15 11 10 15
- 579 343 236 96 [©)] 9 48 29 140 30 39 43 28
147 142 6 1 1 (%) (3) [©) 11 PR ) O R, 4
142 141 1 1 ) (3) [ 6O 2 IR 1 [C) 2 PR (@] 1
5 1 4 1 ® ) &) @® 4 O] 1 O] 3
958 744 214 148 25 43 61 20 66 14 19 19 13
- 1. ) DRSO (OSSR U DR 1 | N P, S .
957 744 213 148 25 43 61 20 65 13 19 19 13

1 For sceurity reasons data by country do not include most of the wmilitary aid furnished
under the Mutual-Security Program. However, such aid is included in the appropriate area

totals us a component part of “Other and undesignated”” items.

2 See footnote 1 to table 1.
3 Less than $500,000.
4 Negative entry of less than $500,000.

5 Negative entry results from refunds of cash aid.

¢ Includes aid furnished through international organizations. i

7 Military aid under the Mutual Sceurity Act, title II (Near East and Africa), is primarily
for Greece and Turkey and is included with “Other and undesignated Western Europe.”

Source: U. 8. Department of Commerce, Office of Business Economices.
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STATISTICAL SERIES
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Revision of Business Sales, Orders, and Inventories

THE estimates of business sales, orders, and inventories
prepared by the Office of Business Economics are revised
annually to take into account new comprehensive informa-
tion as it becomes available. The present revision utilizes
new benchmark data for 1949. 'The revisions were not ex-
tensive and mainly had the effect of raising the level of the
aggregates slightly, with little shift in monthly movements
or in relationships between sales and inventories or sales
and orders. No changes were made in previously published
data for the period prior to 1949.

The new figures are presented in this issue for the manu-

facturing and wholesale trade sectors of business. The
Table 1.—Manufacturers’ Sales and Inventories, 1939-51
{Millions of dollars; not adjusted for seasonal variation]
SALES INVENTORIES!
T

All manu- | Durable- Nondur- | Al manu- | Durable- | Nondura-

facturing | goodsin- | ble-goods ] facturing | goods in- | ble-goods

industries | dustries | industries | industries | dustries | industries
61, 340 22,454 ’ 38,886 11,516 5,172 6, 344
70,313 28,736 | 41, 577 12,873 6,127 6, 746
98, 069 44,307 | 53,762 17,024 8,352 8,672
125,158 59,985 ¢ 65,173 19, 348 10,127 9, 221
153,843 79,329 | 74,514 20,171 10,844 9,327
165, 387 84, 481 ‘ 80, 906 19,578 10,145 9, 433
154, 481 72, 504 [ 81,977 18, 457 8, 545 9,912
151, 402 57,108 94, 294 24, 620 11, 548 13,072
191,010 77,618 , 113,361 29, 032 13,804 15,228
211, 560 91,133 i 120, 427 31,782 15,726 16, 056
196, 997 84,834 112,163 29,038 13, 956 15,082
231,746 106. 356 l 125,390 34,176 16, 660 17, 516
268, 014 126, 659 | 141, 355 43, 056 22, 650 20, 406

1 Book value as of end of period. Figures do not necessarily add to totals because of rounding.
Source: U. 8. Department of Commerce, Office of Business Economics.

sources of data and estimating procedures of these two groups
remain essentially the same as described earlier.? Problems
peculiar to the current revision are discussed below separately
for each category. TFor both groups the present adjustments
revolve about the incorporation of benchmark data from
statistics of income compilations of corporate and sole pro-

t See STRVEY OF CURRENT BvsiNEss for October 1949, October 1950, and October 1951,

2 In addition to the issues mentioned above, descriptions of the estimating procedures
have appeared in the following issues of the SURVEY OF CURRENT BUSINESS: Manufactur-

ing, May 1949, December 1949 (new and unfilled orders), and March 1952 (inventories by
stage of fabrication); Wholesale Trade, August 1948.
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prietorship tax returns, by the Bureau of Internal Revenue
for 1949, which became available this year.

For the third sector of business—retail trade—a detailed
description of a new series and the corresponding figures
starting in 1951 was published in the September 1952 Survey
of Current Business. Previously compiled sales estimates
for 1949 and 1950 remained unaltered. Revised retail in-
ventory figures will be made available in a subsequent issue.

Manufacturing

The series on manufacturers’ sales and inventories now
incorporates the statistics of income aggregates for corporate
and noncorporate firms through the year 1949. The current
revision substitutes this newly available benchmark for 1949
for the estimates made by the Office of Business Economics
last year as projections from the 1948 tax data. New esti-
mates have been prepared for 1950, 1951, and 1952 by extra-
polation from the revised 1949 levels.

Under the estimation procedure for the manufacturing
sales and inventory series, projections were made by means
of annual sales and year-end book values of inventory data
for a sample of manufacturing companies. This sample,
which represented 56 percent of 1949 total manufacturing
sales, was stratified by industry and size. Companies in the
sample were assigned to the same industry and size groups
in which they were classified in the most recent Statistics of
Income tabulations® Estimates—as in this revision for
1950 and 1951—are derived for each cell by applying year-
to-year ratios shown by the sample to previous year universe
totals. Major industry and all manufacturing totals were
obtained by summation.

All monthly data in the series are computed as interpola-
tions of the annual numbers by the monthly figures reported
by the sample group ot manutacturing companies. As for the
annual estimates firms are classified in the same industry and
size groups as in the statistics of income compilations.

No benchmark data are available for the new and unfilled
orders. Both series have been revised since under the esti-
mation procedure they are automatically affected by any
adjustments in the sales data. Further the unfilled orders
total for December 1949 was recomputed by applying the

3 This reclassification of manufacturing companies according to their principal activity

(and size) of that year introduces minor discontinuities in the historical series for individual
industries.
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ratio of unfilled orders to sales shown by the sample of com-
panies reporting unfilled orders to the new universe sales
figures in each industry-size group. This procedure helps to
correct the bias which arises when unfilled orders are pro-
jected over several years by means of a constant sample,
The new 1949 backlog aggregate reflects the distribution of
firms by industry and size in that year. The estimates for
1950 and 1951 are projections from the new 1949 base.

The 1948 backlog aggregates also have been revised. Addi-
tional information which was obtained for individual manu-
facturing companies was responsible for the downward
adjustment of the total.

New orders are computed as the change in unfilled orders
over a period plus sales for the period. The revised figures

Table 2.—Manufacturers’ Inventories by Stage of Fabrication,
1949-511

[Millions of dollars; not adjusted for seasonal variation]

1949 1950 1951
Total manufacturing. _________________ .. 29, 038 34,176 43,056
Purchased materials. ... 11,418 14,738 16, 994
Goods-in-process........... 6,684 8,293 11, 000
Finished g00AS. oo oo oo 10,936 11, 145 15,063
Durable-goods industries. ... ... 13,956 16, 660 22, 650
Purchased materials. . 4,719 6,216 7,616
Goods-in-process..__.. 4,651 5, 885 8,335
Finished g00aS. ..o o e 4, 585 4, 559 6, 699
Nondurable-goods ind; 15,082 17,516 20, 406
Purchased materials. . 8, 699 8, 5 9,377
Goods-in-process..... 2,032 2,409 2, 665
Finished goods. 6, 351 6, 586 8, 364

1 Book values as of end of period. Classification is from the point of view of the individual
manufacturer, A commodity may be classified as finished goods by the producer of that
commodity but as a purchased material by the company which utilizes in the manufacture of
other products. .

Source: U. 8. Department of Commerce, Office of Business Economics.

for 1949 forward incorporate not only the changes in the
unfilled orders totals but also in the sales figures.

Revision in estimates is small

Comparison of the new benchmarks for 1949 with the pre-
vious estimates and of the new estimates with the old for
1950 and 1951 shows comparatively little difference and a
close correspondence between the sample estimate made by
the Office of Business Economics and the benchmark data.
For the year 1949 the sales and inventory estimates were

SURVEY OF CURRENT BUSINESS
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within 1 percent of the statistics of income totals; for 1950
and 1951 sales estimates as computed last year were 1.5
percent under the current estimates and those for inventories
2.5 percent lower than the revised figures. The larger
figures for the current years represent for the most part
differences arising out ofy improvements in the sample data
to bring the monthly reports for individual companies more
in line with their basis of reporting for the Statistics of
Income.

The new 1949 unfilled orders aggregate is 2 percent higher
than the old. The difference reflects in part the correction
of the underestimate which characterized the constant sample
used last year and in part the availability of additional
backlog data for many manufacturing firms.

Wholesale Trade

The revision of wholesalers’ sales and inventories covering
the 1949-52 period is based primarily on the recently avail-
able Bureau of Internal Revenue statistics on corporate sales
and inventories in 1949, but also incorporates the latest data
on changes in the business population and other pertinent
information.

The monthly interpolations for the detailed kinds-of-
business, as in previous estimates, are based largely on the
panel of merchant wholesalers reporting monthly to the
Bureau of the Census. This sample is supplemented by data
from such Government agencies as the Bureau of Mines, the
Bureau of Labor Statistics, the Bureau of Agricultural
Economics, and from private research agencies such as the
Automobile Manufacturers’ Association. In addition, ad-
justments are made to correct for the bias in a “constant
firm”’ sample arising out of changes in the number of operat-
ing businesses. This allowance was made for noncorporate
sales and inventories beginning in 1949 and for both corporate
and noncorporate in subsequent years. A more detailed
description of the methods used in estimating wholesale
sales and inventories is given in the October 1951 SURVEY OF
CurreNT Busingss. This issue also contains data available
prior to 1948.

The present revision results in an upward revision in both
sales and inventories. The new sales series in 1949 is about
2 percent, and the new level of inventories 3 percent, higher
than previously published estimates.

Table 3.—Manufacturers’ New and Unfilled Orders, 194651

{Millions of dollars; not adjusted for seasonal variation]

Durable-goods industries Nondurable-goods industries
T’gtag man- T h
ufacturing N . " Nonelec- ranspor- Wit
Total | Frimary | Fabricated | Blectrical | “picy] tation Other ! Total | unfilled | Other?
Y | machinery | equipment Orders 2
New Orders
1048________ 89,778 17,615 10,062 8,944 14, 244 17,822 21,091 118, 434 27,332 91,101
1949 79,177 13,815 8,189 7,922 12, 360 17,151 19,670 111,729 26,474 85, 254
1950 .- 124,109 22, 330 13, 409 12, 959 19,626 28,133 27, 650 127,489 33,474 94,016
1951 293,172 152,892 25,794 15,749 16, 106 27,039 37,748 30, 457 140, 279 34,315 105, 966
Unfilled Orders ¢
1948____ mmmmemmmmemsscaseassnessasmmam————— 26, 946 24,150 4,638 3,351 3,135 4,620 5, 656 2,751 2,796 2, 796 (1}
1949 .___ .- - 20,785 18,423 3,708 2,382 2,769 2, 900 4,089 2,575 2, 362 2,362 0
1950 - - 40, 638 36,176 6, 385 4,109 5,018 6,376 9, 565 4,722 4,461 4, 461 0
1961 65, 795 62, 410 8,074 5,739 8,954 12,018 21,846 5,780 3,385 3,385 0

1 Includes professional and scientific instruments, lnmber, furniture, stone, clay, and glass and miscellaneous industries.
2 Includes textile, leather, paper, and printing and publishin%
3 Sales are considered as equal to new orders for this group w

4 As of end of year.

industries.

ich includes food, beverages, apparel, tobacco, chemicals, petroleum and rubber.

Source: U. 8. Department of Commerce, Office of Business Economics.
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Table 4.—~Manufacturers’ Sales and Inventories, 1949-51
[Millions of dollars; not adjusted for seasonal variation]
Durable-goods Industries Nondurable-goods Industries
v e (g 2 |ee]s [2lg |& [z 3 T lele (2 [z [z
L E {223 |8 28 |° B 1% |Z2|% : 212 | £ |2 |2, |2 |8
2 3 |53|5 |2s|%8 |BE| & |mul|ei|y 3 S1E, 215 |28)° .
. w0
Year and month ] 2 |5, gg & §§ g%, é’é g 5‘3’ g5 Eg g, é <3| & 12, 22158 E‘E B
E t |85 | 5|28 |25 258 25| B | w3 | =5 | 25 £% = |583| @ |B5 |82 (%8| 2| ¢
g 5 5% 38|55 | PEIEE| TS| ¢ |SE (28 |EF 251 g Z 12| 8 |9°|%3 |92 2| &
E b |8 |8z|E |, Fi22888| B =527 2 |2 g o g |8 | EH|ER| 2R &
s |2 | 2|2 |5°)% % (285|150 : | ||z |zfg |E|2 %02 5|8 |5°]8 |8 |2
B s 8 Kt S S (B 5 |8 8 3|8 5 | & = <
E|lE|E|E |a |8 |8 ECA|E|2 |2 |B|E|E |&|&8|&|% |88 |2 |8 |8 |&
SALES
748 666| 1,196] 1,174 314 442| 212 316 1586 435] 9, 344| 2,823 370| 244 912 786 257 459 548 1,165| 1,537 243
725 631| 1,218] 1,197] 350 410 225 308 155 400f 9,171 2,728 369 231 915 928! 266 134 569 1,096 1,409 226
816 761( 1,393 1,306| 388 496 254 369 1704 458] 9,977| 2, 764, 478 266 984 1,096 294 478 654| 1,178} 1,531 256
720 689( 1,306; 1,313 364 465 218| 378 161 395 9,072| 2,586 446 248 812 871 253 439| 6141 1,117} 1,433 252
704 671 1,251| 1,155 335 4531 208 363 154 407] 8, 940| 2, 633 495 283 781 757 219 424 586] 1,090| 1,423 248
781 670| 1,254| 1,345 343 470 203 392| 7 455] 9,025| 2, 686, 522 280 872 642 220 434| 600 1,092| 1,406 272
686/ 540 999/ 1, 278 SOg 391 161 341 139, 347] 8,341} 2,486 518, 268, 694 627 221 374] 511 980! 1,413 249
. 88| 662| 1,126 1,439 307| 47| 252 407} 172| 469 9,907) 2,783| 30| 300\ 980| 1,010/ 308 464| 500| 1,157 1,407 280
September_____{ 17,516] 7,510 1,277 870 753 1,136| 1, 366 277| 504 271 389 176 4911 10,007| 2,806 525 2771 1,074 993 296 491 659( 1,188} 1,436/ 261
October___ 16,603 6, 612 588 828 740| 1,109| 1,253 259 492 269 389 188 4971 9,991| 2,877 493 260| 1,073 914 273 508; 705| 1,151} 1,462 275
November. _ 15,975) 6,575 922 735 723 1,025 1,066 298 499 259] 384 186 4791 9,400| 2, 682, 477 2701 1,024 759 238 499; 626| 1,088( 1,499 238
December. ... 15,586} 6, 596] 1,296 688 732| 1,066 965! 323 463 228| 334 150 352] 8,989 2,521 443 252 939 652 231 465, 643| 1,015( 1, 580 250
1950: January. _..___ 15,752| 6,793| 1,338 707 664| 1,018 1, 248 266 432 260 333 154 372| 8,959| 2,515 358 251 973 705 267 491 550! 1,135| 1,458 2565
February- 15,986| 6,892) 1,311] 751 710| 1,079 1,063 348| 460| <272| 326| 153| 418] 9,004 2,552| 365 228 955 896 273| 485 603| 1,097 1,387| 253
Mar.ch.‘.. 18,217F 8,149) 1,463 869 8556| 1,322} 1,303 330 567 326 403 179 532] 10, 068| 2, 699i 467 256| 1,032 956; 295 556 6761 1,285! 1,548 297
April___ 16, 951F 7,764| 1,454 806 770| 1,253 1,282 299 540 2931 406 164 496] 9,187| 2,490 437 233 8 812 234 507 619| 1,207| 1,474 202
18,5321 8,670| 1, 622 918 806 1,326; 1,608 331 611 293 455 176 522| 9,862| 2,782 517 283 926 86| 226 542 622| 1,281} 1, 565 332
19,228 9,258| 1,676 993| 860| 1,384| 1,836 348 657 268; 482 205, 499] 9, 969| 2, 786, 570 288| 1,045 636 236 551 620] 1,282} 1 585 369
18,526] 8,282 1,486| 915| 753| 1,200 1,609 281| 557| 255\ 440| 184) 511| 10,244 2,904 585 295 987| 768 278] 505 561 1,259| 1,674 420
22, 498] 10,250| 1,770 1,231 975 1,511 1,904| 353 734 342 536 243 651] 12, 248| 3,176 679  312{ 1,440| 1,209 368 632 648! 1, 541 1,796 447
21,268| 9,840| 1,756 1,126| 1,018] 1,430 1,673| 366] 693| 321] 512| 254/ 687| 11,428 3,056| 551| 264] 1,299| 1,026| 324 604, 704 1,499| 1,708 302
‘October___ 22, 521| 10,605 1,902| 1,225! 1,122} 1,539 1,824 368 749 312 569 258 708| 11, 916! 3, 140 538 286/ 1,391 1,095 308 661 739) 1,546| 1,773 438
November.____| 20,857 9,688; 1,824 1,061| 1,024| 1,399 1, 540 377 638 326 516 240 693 11,168| 2,927 483 2831 1,293, 938 265 657 727 1,442] 1,766 388
December_____ 21, 412| 10,166| 2,049] 1,079( 1,152 1,599 1,631 418 618 285 465 239 629] 11,246] 3,084 512 270| 1,254 767 262 645 652 1,436 1,934 431
1951: January..___.._ 22, 624] 10, 341{ 2,087 1,147| 1,025] 1, 562| 1, 632, 375 732! 384 476 231 740] 12, 282 3,437 535 279 1,414 902| 365 712 6211 1,667 1,908 442
February.- 21,725 10,085| 1,814 1,1511 1,024] 1, 643] 1, 664 393 638 368 438 271 680] 11.640( 3,176 476 255| 1,357 997 337 684 646) 1,531 1,773 408
March__ 24, 182| 11,820| 2,141| 1,276] 1,170| 1,937| 2,012] 482 762| 425 561 272| 779] 12,362 3,226| 482] 262 1,401 1,000{ 352) 772|744 1,727 1.924] 472
April.__ 22, 245] 10,894| 2,021| 1,188 093] 1,838 1, 739 498 737 366 543! 240 7301 11.351] 2, 968 389 2647 1,217 831 270 739 769| 1,632 1,824 448
May.__ 22,050} 11,116| 2,126 1,189 951| 1,869 1,742| 538] 757| 352] 571 250! 762 11,842 3,286 462| 306 1,273| 802( 254| 771| 716 1,634] 1,880 450
June._._._____. 22,107} 10, 769| 2,104 1,164 958] 1, 862| 1, 642 542 728 293 557 267 652} 11,337| 3,078 492 292 1,264 697 254 728 688| 1, 533| 1, 851 460
July. . 19,080 9,101| 1,773| 1,052 751 1,586 1,386| 463| 555 236] 510|216 574] 10,870) 2,931 560| 294 1,001 836] 266 622 627 1,435 1,888 418
August_____ 22,737 10,489, 2,019| 1,193 967} 1,735} 1, 589 487 681 331 569 315 603] 12, 248| 3,110 621 316 1,290) 1,135 324 720 705} 1,569 1,998 459
September.__ 21, 768§ 10,029| 1,888] 1,172 1,023| 1,669 1,450 528 613 310 517 240 619] 11, 739| 3, 180 557 272| 1,198/ 1,019 270 666, 767) 1, 505 1, 882 423
October. ...} 24 303} 11,500| 2, 125| 1,355 1,113| 1,996| 1,662] 566| 716 364| 601| 271) 741| 12.793| 3,487 572 343| 1,314 1,084| 264| 733| 827 1,608 2,076| 485
November.....| 22,360 10,542 2, 028| 1,182 1,079| 1,822 1,500{ 597| 601 340| 502] 263| 627] 11,818 3,266 538| 286 1,170| 954| 212| 681| 762 1,481} 2,039 427
December. ____ 21,026 9,963| 2,020 1,051) 1,116 1,877 1,312| 666| 486/ 273| 409 235 09| 11,003| 3,072 492{ 278) 1,126| 755 220| 604| 672! 1,374 2,100 370
INVENTORIES !
1949: 32, 286| 16,145| 2,333 1,744| 1,823| 3,660| 2,111| 948 872| 464] 635 493 1,062| 16,142} 2,851 1,018| 1,570 2,215| 1,373 536 798 569 2,276| 2,307| 628
1 32/209} 16,315 2,324] 1,779] 1,868] 3,607 2,157| 949l 865 461) 648 507| 1,060 15 976| 2,680 1,016 1,555 2,230| 1,335 529) 795| 573 2.274| 2 347| 641
31,969] 16, 251| 2,309| 1,812| 1,877 3,609| 2,146] 935, 804| 447 641| 524 1,057 15719 2,561 1,032 1,518] 2,230 1,260 518 804| 569 2, 246 2,332 648
31, 567] 16, 126| 2 339 1,805 1,859 3,646 2,056] 040 828| 420 636| 537| 1,052| 15.441| 2,437 1.027| 1,491} 2,173| 1.238] 505| 785 566| 2.208| 2,360| 657
31, 216| 15, 022| 2 388| 1,790] 1,818 3, 566| 1,997| 937| 823| 413 620] 524| 1,037| 15 294| 2 361| 1,017| 1.441| 2, 147| 1,276 521| 780 575 2 143| 2379| 654
30, 692| 15,496| 2, 350] 1,740| 1,764| 3,465 1,934 932] 760| 395 622| 521} 1.005| 15195 2,397 994| 1,418 2,043| 1,368| 527| 769] 80| 2,084 2,380 635
30,178] 15,124| 2,330| 1.695| 1,704| 3,365 1,854 923| 740 384| 612( 506| 1,004| 15054 2,500 994| 1,355| 1,090| 1,353| 522 744] 562| 2,055 2,376 604
“| 20, 588} 14, 666| 2, 318| 1,606 1,633] 3,276 1,772| 99| 738| 375 589 489 970| 14,922 2,649 008| 1.412| 1,803 1,264 498 726] 559| 2,015 2,340 570
September.._._ 29,102] 14,271| 2, 244] 1,554| 1.563| 3,216 1,716 902) 717| 366 568| 488 938] 14.831| 2,718 1,005 1,493 1,835 1,227| 480, 696| 537| 1,975 2,327 539
October___ ... 3. 753| 13, 045| 2,204] 1,472| 1,521] 3,173 1,616| 899| 751| 359] 552 470{ 927] 14,809] 2,770| 1,000] 1,536| 1,845 1,172| 4731 679 528( 1,960| 2, 325| 520
November. .| 28 547| 13,674| 2,193| 1,421| 1,489| 3.134| 1,538 879| 750{ 364| 550/ 465 801 14,874| 2,708| 988 1,507, 1,908 1,176| 485 667| 543 1,989| 2, 285| 529
December. .. 29, 038| 13,056| 2, 211| 1,464| 1,509| 3,135 1,724| 842 741| 383 573| 468| 906| 15 082| 2,845 985| 1,533 1,952| 1,200| 504| 679| 547 2,072 2,228 540
1950: January . .._.. 29, 227| 14,001| 2,148 1,504| 1,525| 3,155 1,728] 822 749| 405| 578 464 924| 15,226| 2,790| 1,011| 1,584| 1,986 1,289] 511 679 585| 2,038| 2,202 549
Februsry -._.| 29,156| 14,003| 2,072\ 1,567| 1,551| 3,179| 1,772 795 741 425 585| 467 949| 15 063| 2,630| 1,010] 1,550 2,052 1,286| 499 681 578| 2,039| 2.167| 563
March - -_.._| 29, 218] 14,194 2,040} 1,602| 1,569| 3,200 1,796 784| 714| 438] 589 484 969| 15,024| 2.626| 1,004) 1,528 2,104| 1,317| 492 685 580! 2,021| 2,096 575
Avpril. | 29,934 14, 308| 2,038| 1,656] 1,592| 3,209] 1,830 780| 608] 450; 590 473| 981 14,026| 2,552| 1,004 1,490 2,120{ 1,326| 496| 680| 88| 2,022| 2 065 584
May___ ... 29,423 14,513] 2,044| 1,722| 1,661| 3,232 1,840 790| 714/ 460/ 585 483 081] 14,010| 2,475| 981| 1,420 2,174| 1,857| 517| 669 597| 2,040| 2,079 593
June T 90, 642| 14.663| 2,008| 1,755 1,708| 3,233| 1,703] 779| 745| 472{ 57e| 485 1,016| 14,979 2 418 951| 1,386| 2,189| 1,505] 528| 671 613| 2,052 2,085 580
July.. ... 29, 550| 14,618 2,160| 1,713 1,694 3,170 1,782| 790| 769| 472| 81| 467| 1,012 14,041| 2,501 979| 1,324( 2,150| 1,471] 526| 667| 629| 2,017} 2,107| 521
August..__._.. 29,611 14, 559| 2,212( 1,660( 1,681 3,143( 1,739] 810| 786 464 575 459| 1,029{ 15,052] 2,735| 1,008| 1,415 2,109| 1,389 505{ 668| 629 2,001] 2,101 492
September_____| 30,464 14,845( 2,273| 1,628( 1,680| 3,238/ 1,792| 838 808 474 574] 476 1,084] 15,618 2,927| 1,046/ 1, 557| 2,190 1, 384 495) 677 644! 2,034; 1,161 503
October. . ... 31 392| 15, 214| 2,331 1,633 1,696| 3,359| 1,840 879| 28| 476 587 481 1,005| 16,177| 3,013| 1,067 1,635| 2,336 1,435 516 .684| 621] 2,120 2,215 526
November___._| 32,817| 15,946 2,388| 1,683| 1,794| 3,520| 1,995] 949, 838 502; 611 502| 1,163{ 16,871 3,199| 1,107| 1,627| 2,512 1,496 559 697 614! 2,259( 2,238 563
December___.. 34,176 16, 660| 2,397| 1,741 1,936 3,666| 2,116| 1,029| 884/ 556 667 520| 1,147} 17,517) 3,3383| 1,084| 1,644/ 2,628| 1, 587 589 738 623| 2,457 2,230 554
1951: January. .. ... 35,207| 17,292| 2,352 1,857| 1,989| 3,852| 2,225| 1,122| 875 590{ 692 540| 1, 196] 18,005 3,416| 1,136| 1,682 2,823| 1,647 626| 757 659 2,471( 2,204 586
February .. _| 35,890| 17,727| 2,321] 1,890 2,046} 3,982( 2,236/ 1,172| 8921 600] 721 566| 1,301| 18, 164( 3,311| 1,146] 1,674 2,953| 1,671 619 776| 672 2,538 2,211 592
March 36,797| 18,156 2,264 1,948| 2,150/ 4, 106| 2, 256| 1,248 806/ 603 740 500( 1,356] 18,641 3,335; 1,189 1,658| 3,114| 1,733| 644; 807 690] 2, 628! 2, 247 596
April 87,979 18,749| 2,267| 2,045| 2,268| 4,238| 2,341| 1,298 922/ 614 755/ 610| 1,391] 19,229| 3,423] 1,234| 1,634| 3,319| 1,816 665 822 677| 2,711} 2,315 612
May__ 39,004| 19,539 2,331; 2,174| 2,433 4,410| 2,402| 1,379 954| 648 768] 635| 1,405| 19,466| 3,321} 1,239 1,584 3,450 1,842; 698 834 719! 2,755! 2,385 637
June__ oo 39,790 20,050] 2,351) 2,229| 2,546| 4,512 2,450| 1,432| 986 643 795  665) 1,441 19,740/ 3,332] 1,224 1,543| 3,464] 1,969 717 870\  748| 2,767| 2,447 661
July....____.__ 40, 585| 20, 556] 2, 475| 2,238 2,618| 4, 508 2,493| 1, 518| 1,027 629 810| 670| 1,480| 20,029] 3,515| 1,196] 1,505 3,464] 1,988 704) 901 783| 2,802| 2,520 650
Augast__._. 41,199] 21,028 2,558] 2,245 2,690 4,721( 2,491 1,624 1,053| 610, 813 600, 1,532| 20,004 3,706| 1,185| 1,540} 3,331| 1,872 674 931 800| 2,820 2,568 666
September__ 41,480} 21, 395| 2,670 2,246| 2,703| 4,850( 2,521} 1,691| 1,048 592| 822 712 1,539 20,085| 3,745| 1,220| 1,602! 3,226 1,776 661 940 786| 2,835 2,620 674
October.__. 41,804 21,731| 2,741| 2,251] 2,739 4,988| 2,550 1,790 1,049 575| 815 712{ 1,521| 20,163| 3,795/ 1,236| 1,694| 3,162( 1,709 639 948  756| 2,874] 2,630 718
November_____| 42, 316] 22,051 2,752 2,247] 2,777 §,126( 2,607} 1,894| 1,045 562 821 724] 1,497] 20, 265| 3,825 1,263| 1,744| 3,098 1,687 641 951 748| 2,940! 2,618 751
December___.. 43,056] 22,650 2,825 2,330; 2,875| 5,239| 2,682 1,939 1,092] 556 865 738 1,511f 20,406] 3,762 1,252 1,782 3,015| 1,732 633) 987 763] 3,064 2,600[ 816

1 Book value as of end of month,

Note.—Figures do not necessarily add to totals because of rounding.

Source: U. 8. Department of Commerce, Office of Business Economics.
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Table 5.—Manufacturers’ Sales and Inventories Seasonally Adjusted, 1949-51
[Millions of dollars]

Durable-goods industries Nondurable-goods industries
' . Vs ' ' ' 5 ' ' —
s 3O1E 18 |8 18 0% | EE 5,2 2 RN ERE
=1 & de | D E] = 3 o c8 | e =% s 3 = £ = = >
= = E-R=1N e ) ne 1 &g o =] 3 3 = 22|
El 2 CERR 2B (Y2 183 & |2 (s | @ 3 B R, )= 2= ol g | B
g e 12 128|828 1535 | 25 58| 2§ | B £ 2 2l 212, |5 |28)188| §
Year and month 2 g | 823 BS | 58 |28 |22z 2E| B ﬁ@ SE2 182 E% = 25| 5 |BE|TE gg “3 3
g € |57\ % |p5 |8 (852|528 5 |52 |Gz |28 3, 22| 5 |w” (22|22 g2]| &
: b1z 1Bz 2 |.F|2a%(8E| B %R 5s 0 Elelsglsle s lgx 2750 s
3 = 2|z 5 g z 2s | 3 | g 28 | & - I g = U s S iy S5 | g 3 2
= — = - ks
& = & le (B |2 |2 B 3 & |& |& S & | = A le e l< S & & [T & =
i
SALES
16.792 7. 472“‘ 1,496 812 694| 1,284/ 1,210 326 4811 191 347 169 4621 9 320‘\ 2, 736.‘ 406 258 893 867 233 462 612{ 1,145| 1,456 251
17,068 7,579 1,492 799 698) 1,2931 1,235 376 471 211 368 172 464] 9,489 2,843 397 263 942 870 253 451 614 1,160} 1,454 242
17,123] 7.559; 1,489 796 710 1,285 1,235 352 471 237 369 169 4461 9. 564| 2,769 489 272 954 893 254 452 619| 1,130| 1,480 251
16,857 7,359| 1,374 786 674| 1,255 1,278 344 473 216 347 175 4371 9,499 2,812 476/ 266 942 891 260 421 615( 1, 108] 1, 461 248
16,434} 7,086 1,234 744 706] 1,204) 1,223 334 446 225 366 166 439] 9,348 2,721 520 275 905 870 264 408 601| 1,118] 1,426 240
16, 613 7,205} 1,236 750 680| 1,169| 1,372 311 444 228 378 164 4721 9,408} 2,731 538 264 906 846! 279 427 609( 1,120] 1,429 258

15,764] 6,796| 1,1811  760| 616 1,062| 1,3100 331 426/ 192| 346 159° 412] 8,968| 2,620 515| 255] 824 799 2420 404] 571| 1,061 1,415 263
16,664) 7.243| 1,212 749) 702) 1,122) 1,465| 338} 434 252] 388| 160| 421| 9.422| 2,656 548 276] 894] 810| 276| 664) 504} 1.109| 1,508 286
16,727| 7,249 1,2061 774 756( 1,1200 1,342) 274] 4G62] 266] 373 155 422 9.478| 2,662 480, 268] 956 799| 270| 508] 607| 1,136| 1.521 270
15.442] 6.140| 567] 748/ 690 1,084 1,156) 262 452] 247] 346; 166] 422] 9,303) 2,677| 429 253] 939 799| 259 497 629] 1,087| 1,480] 253

November. . 15,8081 6.648| 933] 7460 702 1,127) 1,001| 305, 492} 262} 394 167} 4281 9.250] 2,625 420 271 947, 776] 2851 498] 589 1,004 1,542] 245
December_ .. 15,616 6,486{ 1,208 TOI{ 6550 1,062 951) 208; 511 2301 347| 1567 368 9,130) 2,555 453 254] 935] 820 247) 478] 638 1,049] 1,458) 244
1950: January...- 15,981} 7,040 1,288 770! 692( 1,003 1,288/ 277{ 471] 234] 366 167! 395} 8 041 2,444 393 206 953 778 242] 494 614] 1.111] 1,382] 263
February- 16,743 7,325 1,322] 8200 728 1,145| 1,0071 378| 528 255i 390( 169| 485] 9,418| 2,663] 392 260| 9%4| 840| 260] 5041  650| 1, 162} 1,431 272
March____ 17,3681 7,698; 1,358'  &48 798| 1.218| 1,232 302 539 304] 403} 178| 5191 9,670| 2,703, 478! 262 1,002] 780 257 520] 641} 1,234) 1,497) 201
April_._ 17,434} 7,8121 1,4000 830|753 1,204} 1,248, 207| 550/ 202 372| 178 5481 9,622 2,712 465] 251 1,025 830) 240| 436 6201 1,202 1,502| 288
May.. 19,2210 8,902 1,644 069 848) 1,277/ 1,703] 331 602| 316; 458) 150| 563f 10,319 2,890 544 275 1,073] 903] 272} 5220  638] 1.312) 1,568] 321
June._.._._____ 19,502] 9,129 1,6711  955| 873 1,200 1,925} 314/ 621] 301 465 196] 518} 10.373| 2,846 588 272 1,084] 838] 301 542] 630 1,313] L611] 349
July. ... 20,184 308|607 303] 447| 211} 605 11,048] 3,066 581| 280| 1,172| 978 307, 546 626) 1,300 1,678 454
August___ 21, 699 3881 676! 342| S1I| 227) 5685 11.645] 3,02¢4) 690 288| 1,314] 970 333] 632 653| 1,475 1 809 456
September._ 20, 331 362 6400 314| 401] 224 500| 10,840 2,888 504 257y 1,156 825 206| 625 648) 1,433l 1,810) 404
October_ _ 20, 988 372, 6870 313 507|228 601 11,008) 2.918) 468 2781 1,217| 957 203| 647 660; 1,461} 1.795 404
November.__ 20, 807 3891 6781 330]  530{ 216)  621) 11,009 2,865 434 284| 1,195| 959 263|655  684] 1,453| 1,817, 399
December_ .. 21, 403 386, 0683 288 483 2490 638] 11,420] 3,132 524 273| 1,249 965 280§ 664]  647| 1,486] 1,784] 421

1951: January___..__. 22,9641 10,721 1,961 1,242 1,069) 1,676| 1,682) 300, 798| 345 523] 250| 784| 12,243} 3,340 587| 295l 1,382 995! 331 7177 693] 1,637| 1,809 457

February._ 22,7781 10,717) 1,827; 1,268| 1,049} 1,742) 1,717) 424] 7311 345 5231 301 7881 12,001 3,308; 511] 291| 1,308} 635 321] 711 6970 1,622| 1,830| 437
March._ 23,064} 11,166] 1,938: 1,243 1,092} 1,788] 1,903) 440; 725 3961 560] 271] 760] 11,898| 3,234] 493 268] 1,3621 815 309 731} 706 1,656] 1,860 462
April__ 22,836| 10,972 2, 076; 1,2096( 971 1,769 1,694 485 750! 365 498) 2611 808] 11,864] 3,220] 415] 284| 1,414| 850; 278} 708 770! 1,626| 1,859; 442
May.. ] 23,746] 11,397} 2, 1561 1,254/ 1,001 1,801 1,843 5331 7470 380 576| 2800 822| 12,349| 3,386| 485 207! 1,478 922 30('»; 7420 734 1,670 1,893 435
June..______.__ 22,329 10,576, 2,096, 1,120, 973| 1,736 1,673) 490, 688 330; 538 255 677] 11,752 3, 122i 507 2/6‘ 1,307 918 322; 716] 098] 1,568} 1,832 436
July___._. 21,7881 10,076 2,100, 1,166! 857| 1,692 1,4241 507 604 281 5171 247 680 11,712 3, 077[ 5561 2791 1,186 1,065 2031 672] 700, 1,550 1,802 442
August_ .. 22,007( 10,314; 2,027 1,040 1,025 1,731} 1,619] 536| 627] 331 543 204 541 11,0693] 2,984 632 292) 1,175] 9100 2871 720] 711l 1,501] 2,012] 469

20,892] 9,694| 1,912 1,044] 1,026, 1,658 1,425( 5220 5620 303 497] 212| 532| 11,197] 3,027 509 264| 1,067 819] 245 639 706 1, 4411 1,994 437
10, 770! 2,053 1,231 1,038 1, 947 1,532) 573 653 334)  B536| 2390 629) 11,956| 3,252 497] 334) 1,151) 48] 251, 717|738 1, 5201 2,101 447
10, AIO‘ 2,065 1,202 1,047) 1,997 1,534 614 593) 344; 515 237} 56| 11,663; 3,197, 484| 287| 1,082 976, 212] 679 718 1, 490| 2,007) 440

December.___ .| 20,962 9, 145" 1,889! 1,070 999| 1, 863| 1,295 615 537 276I 425| 245) 531 11, 217i 3,116  504] 280 1,122) 950; 238 621] 66381 1, 419\ 1,937 362
i i
INVENTORIES !
i H

1949: January._ 32,038] 16,223| 2,367 1,767] 1, 843! 3.643] 2,114; 962, 612 501] 1,074} 15,816| 2,703/ 982) 1,484, 2,181: 1,386 527 808| 596| 2, 212‘ 2,807 630
February. 31,963] 16,265 2,371 1,754 1, 883} 3,606) 2,124 952 622 505/ 1,045 15,608} 2,678 1,001 1,457 2,159 1,3200 5121 799| 591, 2,195| 2,347 630
March__ 31, 613) 16, O/4< 2,350) 1,752 1,862 3,661 2,096 930 627)  502) 1,033] 15,539 2,645 1,033 1,443] 2,122) 1,263: 516; 803| 576| 2,174| 2,332 631
April.__ 31,452 15,984 2,372 1,731] 1,838 3,620| 2,038] 922 634 515 1,025 15,467, 2,633| 1,024 1,460 2,099| 1,224]  511] 8001  572) 2,157] 2,360 620
May._. 31,086] 15,712 2,382 1,604 1,786 3,539 1,966 914 634) 5041 1,024] 15,374 2 6071 1,0261 1,467; 2,066/ 1,214; 517} 794] 565 2,113: 2,379 627
June__..___.___ 30, 672 15, 38()“ 2,359 1,676| 1,741 3,465| 1,902| 929 638 5117 992| 15,286 2,610| 1,012; 1,474] 2,009 1,232; 521 776 565| 2, 091‘ 2,380 615
July. ... 30, 249] 15,062: 2,309] 1,654 1,691] 3,382| 1,841 928 634]  508f  90%| 15,186| 2,594! 1,020| 1,446| 1,996| 1,277 505  746f  533) 2,002 2,376! 602
August - | 29, 864 14 727) 2,292 1,636] 1,635 3,312) 1,772 904 611 501 974] 15,136 2,623 1,007! 1,494 1 979 1,274]  502¢ 711 530) 2,092| 2,340 580
September. 29, 455] 14, 362 2,218, 1, 6147 1,569 3,243 1,714] 915 5331 495]  980| 15,093 2,606| 1,030] 1,347] 1, »039| 1,297 512 685  522) 2,070] 2,327 558
October__ 29,063( 14,0001 2,180} 1, 556! 1,583 3,183) 1,656,  894] 565! 4850 942f 14,972 2,656] 997 1,533 1,947[ 1,237] 502 666 530 2, 1)41} 2,325 538
November.._._} 28, 743| 13,841: 2,167, 1,501] 1, 5()2} 3,133] 1,61 &K1} 548 481 912f 14,9020 2,597 976! 1,511 1 066: 1,273] 487 662‘ 5661 2,030: 2,285 550
December_ ... 28, 973| 14, 091‘ 2,202 1,518| 1,337; 3,167 1, 759 84(5}’ 548 4801 931] 14,382 2, 624 970} 1, 5151 1, 9/2‘ 1,263 488/ 678 570] 2, 017/ 2, 228 5563
1950: January .. ____{ 28,095 14, 0/1{ 2,180 1,524| 1,542 3,140' 1,730; 835 557 471 934| 14,924 2,658 875/ 1,408 1 9561 1,208 5021 688  613] 1, 9841 2,202 550
February. 28, 868] 14,051; 2,114’ 1,535 1,564 3, 152! 1745 7991 562 465  935] 14,817 2.644 995! 1,461 1, 987) 1,277) 483 684, 596! 1,970" 2,167 533
March. . 20, 919f 14,022 2,076 1,550i 1, 556" 3,175: 1,754 784 5761 465 47| 14,877) 2,725 1,005, 1,453' 2,003, 1,316/ 490, 684 587, 1,947, 2,006 560
29,152] 14,181] 2.067] 1,588 1,575 3,187, 1,813] 777 588 454 959| 14,972 2,767) 1,001: 1,460; 2,048 1,305 5302] 692 593i 1,975 2,065 564

29, 306| 14,317: 2,039, 1,630, 1,632/ 3,207 1,811 772 : 5890 465 9691 14,989 2,729)  988; 1,455 2,092 1,289! 513; 681 586, 2,009; 2,078 569

20, 603] 14, 555 2,098 1,690 1,686] 3,233, 1,764] 777| 7066] 470| 593) 475 1,003] 15,048| 2,631 968! 1,441; 2,152! 1,354 522 677, 597! 2,059; 2,085 562

29, 618 2, 141] 1,670 1,680 3,186; 1,770, 794 764 473 602 69| 1,006] 15,064| 2,638| 1,005 1,414, 2,163; 1,391 508 67 5971 2,053 2,107 518

29, 894 I 2,186} 1,692| 1,683) 3,178 1,739 814| 760| 467| 596! 470 1.033] 15,276 2,716] 1,017 1,498 2, 204\ 1,403|  509| 654] 597) 2,077] 2,101 500

30, 868 8 2,245/ 1,692' 1,687 3,264 1,791 851 776, 4831 5801 483) 1,078] 15,931, 2,833| 1,072; 1,614, 2,313] 1,465  528]  666f 6261 2,132 2,161 521

31, 769 76 2,301 1,726 1, 710) 3,369 1,896 74 8071 484) 601, 496 1, 113] 16,3931 2,806/ 1,003 1,632 2,464 1,518] A48 6720 6241 2,217] 2,215 545

November. . 33, 092 42,3550 1,778 1,808| 8,524] 2.08% 952} 817) 512|609  519; 1,1901 16,937, 2,982] 1.093) 1,632| 2,588 1,622 560|602  640) 2,305 2,238] 586
December. .. ..| 34,118] 16, 822“ 2,387, 1,806, 1,971| 3,703 2,187 1,034] 865 540 G39]  534] 1,178] 17, 205) 3,130 1,008 1,625 2 0511 1,667, §70; 738 650, 2.393; 2,230 572

| : ] | i ;
1951: Joanuary._..____ 35,008] 17, 375! 2,387 1,881| 2,011; 3,834 2,227) 1,140] 886 583 666 549) 1,210| 17,632 3,248 1. ()95‘1 1, 5901 2, 778{ 1,659  G14] 766 690] 2,402| 2,204] 587
TFebruary. 35, 5041 17, ()40‘ 2,369 1,864! 2,062 3,949| 2,202 1,177) 912 598 6920 563 1,282] 17,834 3,305 1,130] 1,569 2,850 1,660/ 598 780!  693] 2,451] 2,211] 581
March__ 36,362] 17,959, 2.307i 1,884| 2,133, 4,064| 2,202) 1,245) 9131 595 724  566; 1,325} 18,403 3,425! 1, 190‘ 1,576 2,063 1,732] 642] 806! 698 2, 543) 2,247 580

37,805( 18, 57(‘1 2,303 1,961| 2,243, 4.209) 2,318/ 1,278 957\  608] 754 586/ 1,360) 19,228 3,655/ 1,231, 1,600/ 3,206 1,780 672] 837| 684| 2,648 2,315 592
38, 773] 19,273, 2,326; 2,038| 2,390} 4,377} 2,362) 1,348 904] 046 774’ 611| 1,387] 19, 500 | 1,249] 1, 613\ 3 1,753] 6920 8501 706 2,711! 2,385 611
39, 684] 19, 903’ 2,3511 2,148 2,5141 4,511 2,412} 1,427 1,013; 638] 815 652 1,423 19, 780! 3, 573/ 1, 246\ 1,604 3, 4081 1, 773‘ 709, 878 728] 2, 774\ 2,447 640
40, 652{ 20, 4/9\ 2, 443! 2,185 2,597: 4,620 2,476{ 1,523| 1,020: 631 840i 673 1,471] 20,174] 3, 636! 1, 228‘ 1, 000‘ 3,477 1, 8781 681 904 743| 2, 852[ 2,520; 647
41,532} 21,121 2,529 2,288 2, 602! 4,773| 2,492] 1,626} 1,018 613| 843! 707| 1, 538| 20,411 3,689 1 196 1,630! 3, 483 6801 912 760| 2,927 2,568 677

April.

>
=
X3
[~
=

o
'S
%
&
-
®
=3
=

September. 42, 067 21, 5120 2,638 2,332 2,714 4,880 2,521] 1,712| 1,007] 603] 844 722 1,560{ 20, 525 3,641/ 1,250 I 660‘ 3,400 1,882 705 925] 764| 2,971 2,620] 698
October._ .. 42,437| 21,968: 2,709: 2,379, 2,761] 5,002 2,615 1,780 1,022| 584] 834[ 735| 1,546} 20, 4G¢ 3, GGS 1,232 1, 4)91} 3,336, 1,808 677) 9300  759) 2,993} 2,630| 744
November. . 42,6921 22, 337‘ 2, 718‘ 2, 372 2,799 5,131} 2,730/ 1,806( 1,018 573 819! 749| 1,532 20 3565 1,247) 1,749, 3,192 1,828 643, 943 780y 3,002 2,618 782
2,814 2, 414‘ 2,927] 5,292 2,733} 1,950/ 1,069, 549] 827 757 1,551 20.156
| i

December. . ... 43,0391 22, 884;
1

3 479' 1, 233‘ 1,761) 3, 045} I,SIGi 013) 986, 795I 2, 084] 2,6000 843

i i |

1 Book value as of end of period. Nore.—Figures do not necessarily add to total because of rounding. Source: U. 8. Department of Commerce, Office of Business Economics.



16

Table 6.—Wholesale Sales, Annually, 1948-51 and Unadjusted and Seasonally Adjusted Months, 1949-52
[Millions of dollars}

SURVEY OF CURRENT BUSINESS

October 1952

All wholesale trade

Merchant wholesalers

| i
E ‘ Dinrable goods Nondurable goods
Year and ! [ i - e . e
month Duy- | Fo- i by * ; | [ | 5 B g : {
Total | able | I | Total b1l Elece | | Touse | poo ¢+ Ma- Appar-| Beers, | Drugs | Paper | Tobac- |
goods | o4 Total | Auto- hui‘ll/l-‘ fl“i;“\l | Hard- | fur- vy | ebinery| moey | eland wines, | and Fooq | 2nd | co i All
g | motive ing 1;11- goods | ware nish- | Y | and dry and | sun- . prod- | prod- | other
i t(‘l’i‘ﬂ:‘ : ) ings ‘ \ metals goods | liqquors \ dries [ uets i ucts |
als ‘ ; | | I |
I ! | = : = . ,
95,172 | 27,431 | 67,741 | 79,815 ] 27,431 4, 093 5,972 4,425 2,014 1,337 799 8,791 | 52,384 5,729 | 4,070 ! 1,370 | 18,869 | 1,902 2 330 17, 614
88,252 | 24,695 | 63,557 | 73,882 | 24,695 3,924 5,479 4,283 1, 818 1,238 636 7,262 | 49,187 4,855 | 4,075 1 1,386 1 18,095 1 1,735 1 2,486 ; 16,555
97,606 | 31,103 | 66, 563 | 83, 006 \ 31, 103 4,637 | 6,901 5, 692 2,211 1,624 759 9,189 | 51,903 5,216 l 4,467 | 1,478 | 18,915 | 2,020 2,451 | 17,356
1107, 203 | 34, 440 | 72,757 | 90,330 I 34, 446 ‘ 4, 943 1 7,449 5,794 | 2,342 ‘ 1,524 766 | 11,628 | 55,834 “ 5,165 \ 4,599 ¢+ 1,655 | 20,525 { 2, 404 2, 533 l 18, 953
‘ i | | | ‘ ’ | i
UNADJUSTED
|
1949: January.._.| 7,266 1,824 5, 442 5, 960 1 1,824 294 380 204 134 85 36 601 4,136 353 267 118 1,452 148 ! 194 1,604
February__| 6,804 1,853 4. 951 5,712 1, 853 288 37 318 130 98 48 600 | 3,859 393 284 106 1,364 136 | 186 1.390
March 7, 4 2,153 5,279 6.375 | 2,153 307 459 351 165 107 59 705 4,222 462 336 122 1,591 148 ¢ 214 1.349
April... 2,115 4,841 5. 962 2,115 327 501 328 154 96 59 650 3.847 387 306 112 1,519 127 | 205 1.181
May_._ 2,084 4, 961 6,010 2,084 327 472 354 157 94 54 626 3, 926 360 346 113 1, 596 132 207 1,172
June_______ 2,077 5,071 6,093 2,077 334 488 360 153 98 44 600 4,016 350 370 115 1,672 140 ; 213 1.156
July_._____. 1.844 4,791 5, 536 1, 844 330 410 329 135 73 32 535 3,692 335 342 1 108 1, 456 127 212 1112
August 2,125 ! 5. 402 . 334 2,125 369 483 369 152 102 53 597 4,209 514 348 118 1.515 154 220 1. 340
September_{ 7, 832 2,233 5. 599 6,545 1 2.233 374 505 382 170 119 68 615 4,312 586 338 125 1,484 153 206 1, 420
October_.__| 7,923 2, 251 5, 672 6, 507 2, 251 363 510 388 169 123 72 626 4,256 473 333 118 1, 453 156 199 1,524
November _, 8,046 2,129 5,917 6, 598 2,129 327 486 401 158 129 7% 552 4, 469 377 367 118 | 1. 552 157 207 1.691
December..| 7,638 2,007 5,631 6, 250 2. 007 284 414 414 141 114 85 565 4, 243 265 438 113 | 1,441 147 223 1.616
1950: January_...! 6,907 1, 765 5,142 5, 682 1,765 279 367 308 128 100 30 553 3,917 336 254 124 1, 380 148 177 1,498
February- ,l 6, 595 1, 888 4,707 5, 539 1, 888 282 387 376 131 108 38 566 3,651 374 268 110 1,315 139 176 1. 269
March__._.1 7,36 2,242 5,122 6, 346 2, 242 319 487 442 166 130 50 648 4,104 433 330 131 1,523 151 204 1 1.332
i : 2,163 4, 587 5,815 2,163 322 533 394 155 111 47 601 3,652 330 304 110 1,487 143 : 190 1,088
2, 469 5, 002 6 469 2, 469 37 618 430 172 123 56 699 4,00C 356 364 118 1, 661 149 | 212 1,140
2,579 5,190 6, 737 2, 579 402 655 415 180 121 47 759 4,158 357 385 118 1.772 163 219 1.144
2,814 5,599 7, 269 2,814 454 689 529 204 122 50 766 4, 455 453 458 117 | 1,805 152 216 1,254
3,356 6, 248 8,345 3,356 500 771 605 246 189 80 965 4,989 687 459 130 | 1,762 195 226 1. 530
3,018 5, 996 7,656 3,018 440 684 553 216 157 84 884 4,638 605 362 132 1, 536 187 . 202 1.614
| 3,188 6, 284 7, 960 3,188 455 692 566 219 175 93 988 4,772 556 378 135 1,524 206 199 ¢ L.774
November _! 9 130 | 2,819 6,311 7,558 2,819 404 604 510 199 151 92 859 4,739 439 393 130 1,532 199 ¢ 206 . 1.840
December..| 9,177 2,802 6,375 7,630 2, 802 409 504 564 195 137 92 901 4,828 200 512 123 1,618 188 - 224 ¢ 1.873
1951: January..__| 3,030 6, 421 8, 027 3,030 457 581 603 230 166 54 939 4,997 496 378 153 1,765 298 | 108 1,779
i 2, 793 5,590 7. 165 2,793 416 540 545 206 161 62 863 4,372 467 338 130 1.552 198 188 1, 499
3,128 5,625 7,855 3,128 426 686 562 226 168 73 87 4,427 474 329 147 1, 608 217 208 1. 444
2,932 5, 171 6, 970 2,932 421 697 444 194 149 53 974 4,038 381 319 132 1,592 i 199 200 1.215
2. 900 5,625 7.319 2, 900 408 698 430 194 119 52 999 4,419 381 366 135 1,864 212 227 1.234
2,777 5, 501 7,072 2,777 420 650 405 183 101 45 973 4,295 349 381 130 1.804 ¢ 203 226 1.202
2, 546 5,530 ¢ G, 794 | 2,546 393 595 368 167 80 38 905 4, 248 382 | 373 131 ' 1,698 179 215 1,270
August.. .| 9,188 2, 929 6, 250 7 791 12,9029 433 670 427 190 108 62 1,039 4,862 539 ¢ 396 139 1,785 209 234 1, 560
September.i 9, 020 2,875 6,145 7,509 0 2,875 400 617 502 184 108 73 991 4,634 488 ! 354 134 1,597 183 204 1,674
October____; 10, 283 3,144 7,139 8, 521 3,144 441 673 524 216 134 83 1,073 5,377 486 ‘ 495 152 1.772 218 231, 2,023
November_| 9,869 2, 850 7,019 8, 076 2,850 392 580 508 192 124 85 969 5,226 447 | 388 146 1,780 194 203 0 2,088
December._; 9,274 2, 542 6, 732 7,531 i 2, 542 336 462 476 160 106 86 916 4,989 275 | 482 126 1,708 164 219 2,015
. I
1952: January... Ai 8,786 2,412 6,374 7,244 | 2,412 343 448 400 164 112 36 909 4,832 356 ; 329 157 1 1,796 192 . 202 1, 800
February. 8,154 2,493 | 5,661 6 822 | 2,493 353 493 422 168 ¢ 123 53 881 4,329 397 ¢ 318 145 1.608 ! 179 200 1.482
March,,‘ -] 8,108 2,579 5, 529 6,880 ' 2,579 357 526 413 173! 126 51 933 4,301 387 350 145 1.670 | 187 206 1. 356
8,187 2,771 5,416 6, 999 2,771 401 616 404 183 141 50 976 4,228 | 373 368 142 1,724 1 187 224 1.210
8,116 2,706 5 6,920 © 2,706 400 612 412 183 ; 129 51 919 4,214 | 350 ; 379 136 1.789 178 | 236 1.146
8,240 2,728 4, 002 ; 2,728 ; 413 609 455 181 | 122 45 | 903 4,274 348 399 136 1,819 165 234 1.173
8, 596 2,718 7,262 1 2,718 | 268 619 199 ! 177 110 41 | 904 4, 544 400 - 437 141 1.912 164 | 246 | 1.244
8,722 2, 646 i 7,280 2,646 : 367 ¢ 628 } 444 183 i 117 62 ‘\ 855 4,634 541 | 394 137 © 1,763 179 ‘ 228 ¢+ 1.392
i i i | ! I ' '
SEASONALLY ADJUSTED
| i | i | i ! i 1
1949: 7,435 "\ 2, 061 5,374 ’ 6,190 : 2,061 | 321 ! 477 333 149 ‘ 92 | 59 | 630 | 4,129 l 395 ‘ 327 ! 110 ‘ 1,518 ! 144 | 211 1,424
7,487+ 2,061 5,426 6,274 2, 061 317 | 452 342 144 104 ! 57 | 645 | 4,213 405 346 | 114 © 1,542 148 211 1,447
7,694 2,153 5,541 ¢ 6.464 2,153 323 469 349 157 101 ‘ 61 | 693 ' 4,311 424 355 ; 113 ;1 1,613 148 218 1,440
7,665 2,125 5,540 | 6,437 2,125 335 467 353 | 159 102 67 | 642 4,312 434 340 114 1,562 140 214 1, 508
7,445 2,054 5,391 6,242 | 2,054 327 439 360 | 157 100 | 60 ’ 611 4,188 413 | 339 1 116 1,498 139 201 1,482
7,462 2,055 5,407 6, 281 2,065 327 458 366 1 183 102 ! 58 l‘ 591 1 4,296 | 420 358 | 122, 1,522 143 201 1, 460
6,977 1,909 5, 068 5, 808 1, 909 321 409 344 141 84 | 48 562 | 3,899 351 | 326 | 113 1,400 143 206 1,360
August____; 7,219 2, 004 5,215 ﬂ 030 2,004 335 434 369 149 95 ‘ 54 568 | 4,026 398 | 329 | 116 1,471 145 204 1,363
September_| 7,400 2,085 5,315 G 211 2,085 351 457 357 155 108 ; 57 600 @ 4,126 448 344 120 1, 526 144 208 1,336
October____| 7,108 2,026 5, 080 5,916 2,026 330 452 357 151 105 53 578 1 3,890 393 1 323 112 1,444 | 139 203 1,276
November_| 7,350 2,072 5,278 (i. 168 2,072 326 479 376 150 118 s 55 a8 4, 096 359 | 352 | 116 1,528 152 205 1,384
December..| 7,260 2,090 5,170 6,089 2,090 310 498 374 152 121 ¢ 58 [ 577 3,999 401 1 338 121 | 1,473 150 206 1,310
1950: January.._.| 7,067 2,001 5, 066 5, 900 2,001 305 466 350 142 109 ; 49 | 580+ 3,899 374 312 ¢ 115 1,441 , 144 ¢ 192 1,321
Yebruary. .1 7,265 2,104 5,161 6, 091 2,104 311 476 402 146 115 45 5’ 609 | 3,987 386 ; 328 ! 118 1,482 : 151 . 200 1,322
March_____ 7,585 2,239 5, 346 6, 404 2,239 335 496 440 158 123 | 52 635 1 4,165 399 348 ! 121 1,642 | 151 208 1,396
April__ -1 7,378 2,182 5,196 6, 230 2,182 330 495 427 160 118 5 598 ¢ 4,048 370 338 | 112 1,531 ; 146 198 1,353
May. S| 7,757 2,432 5,325 6, 604 2,432 371 573 437 172 | 131 ! 62 ! 686 1 4,172 408 | 357 121 1,567 | 157 ¢ 206 1, 356
June_._____ 7,977 2, 542 5,435 8,833 2, 542 393 612 421 180 | 126 62 748 4,291 426 371 125 1,621 | 166 | 207 1,375
July______. 8781 | 2,016 | 5865, 7,569 | 2,016 440 690 553 2127 140 75 806 4,653 474 455 123} 1,749 171! 2101 1,471
August..__| 9,183 3,174 6,009 { 7,932 3,174 453 692 606 241 177 81 | 924 4,758 533 | 454 1 128 | 1,707 | 184 ¢ 209 ¢ 1,543
September.| 8,515 2,822 5693 | 7,259 2,822 413 621 516 196 | 143 | 70 863 4,437 463 | 368 126 1,574 ‘ 176 | 204 ¢ 1,526
October____[ 8,499 2,872 5627 1 7,221 2, 872 414 614 521 ¢ 196 | 150 68 : 909 4,349 | 462 | 366 ¢ 128 1,516 | 184 | 203 1 1,490
November.| 8,368 2, 749 5619 | 7,078 2, 749 402 594 479 190 | 139 : 67 . 878 4,329 | 420 . 374 128 1, 508 ] 193 | 204 i 1,502
December_.| 8770 | 29121 5858 7,460 1 2,912 447 604 510 210 | 146 631 032 4,548 1 440 386 182 ¢ 1,654 192 ¢ 207 1,537
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Table 6.—Wholesale Sales, Annually, 1948-51 and Unadjusted and Seasonally Adjusted Months, 1949-52—Continued
[Millions of dollars]
All wholesale trade Merchant wholesalers
' 1 Durable goods ! Nondurable goods
Year and ;
month | ' Dur- I:ihm_' Lum- i | | i
| Total | able glre Total berandl Elee- | House Ma- | Appar-| Beers, | Drugs Paper | Tobac-
| goods | & ds Total Auto- build- | trical Hard- | fur- | Jewel- : chinery Total eland | wines, | and Food and co All
i goods | o motive ing ma-| goods | Ware nish- ry and dry and sun- prod- | prod- | other
| | g ma- g ings | metals goods |liquors| dries ucts ucts
I ; terials i
_ 1 1
SEASONALLY ADJUSTED-—Continued
1951;: January..._.| 9,780 3,432 ] 6, 3481 8,416 | 3,432 501 733 688 256 180 | 89 985 4,984 i 523 460 142 1,831 221 215 1, 592
February...| 9,217 3,101 6,116 7,863 3,101 459 658 584 229 171 73 927 4,762 | 489 410 139 1,747 215 214 1, 548
3,125 5,873 , 610 3,125 446 702 559 215 158 76 969 4, 485 l 463 348 136 1,627 217 212 1,482
2, 946 i 5846 | 7,401 | 2,046 429 653 478 200 159 61 966 | 4,455 | 428 354 134 1,640 203 208 1,488
| 2,854 6, 005 7,470 2,854 407 651 438 194 127 58 979 4,616 437 358 139 1,759 223 220 1, 480
2,740 | 5797 | 7,195 2,740 411 611 412 183 105 59 959 \ 4, 455 416 367 138 1, 655 207 213 1, 459
2,637 | 5823 | 7,103 2,637 382 594 385 174 92 57 953 | 4,466 400 356 137 1,637 201 209 1, 526.
- 2,760 | 6,047 | 7,417 | 2,760 392 602 427 186 101 63 989 4,657 418 377 137 1,729 197 217 1, 582
September.| 8 545 | 2,697 | 5848 7,146 1 2,697 375 560 470 167 98 61 966 | 4,449 374 360 128 1, 638 173 206 1, 570
October..__| 9,224, 2,835 | 6,389 7,738 | 2,835 399 597 482 193 115 61 988 | 4,903 406 474 144 1,759 195 236 1, 689
November.| 9,025 2,791 6, 234 7, 558 2,791 389 570 479 183 114 62 994 4, 767 429 373 144 1,751 188 201 1,681
December..| 8,765 2,642 6,123 7,297 2, 642 367 553 430 172 113 59 948 4, 655 413 368 135 1,744 167 203 1,625
1952: January....{ 9,004 | 2,704 6,300 7,530 | 2,704 377 562 450 182 122 59 952 | 4,826 398 404 146 1,873 186 220 1, 599
February..| 8954 | 2,773 | 6,181 7,472 | 2,773 390 602 453 187 131 63 947 | 4,699 411 389 155 1,812 195 227 1, 510
8,326 | 2,578 5,748 | 6,901 2, 578 376 538 411 165 119 53 916 | 4,323 361 370 134 1, 689 187 210 1,372
8, 862 2,787 6,075 7,419 2, 787 411 577 434 189 150 57 969 4,623 419 409 144 1,778 191 233 1, 449
8, 448 2, 669 5,779 7,067 2, 669 401 570 419 183 137 57 902 4, 308 402 373 140 1,701 187 229 1, 366
8,493 2, 698 5, 795 7,116 2, 698 405 572 463 181 127 59 891 4,418 415 383 144 1, 669 168 221 1, 418
8,049 | 2,817 | 6,132 7,538 | 2,817 354 619 522 184 126 61 951 4,721 419 415 148 | 1,841 184 239 1,475
8,393 | 2,495 5898 | 6,959 | 2495 318 563 445 179 109 63 818 | 4,464 418 375 135 | 1,709 169 211 1,447
Source: U. S. Department of Commerce, Office of Business Economics.
Table 7..—Wholesale Inventories, Unadjusted and Seasonally Adjusted, 1948-52 !
[Millions of dollars]
All wholesale trade Merchant wholesalers
Durable goods Nondurable goods
End of period N
Durable] ;1 00" Lum-
Total durable| Total Ma- Appar- | Beers, | Drugs Paper
goods berand| Elec- House : Pglid Tobdc-
goods Total n":‘(;‘tgg; build- | trical %*;‘;%’ furnish-| Jewelry clyggry Total e]d:;nd o ;‘md Food an(éll co prod- ﬁ}lr
ing ma-| goods ings Y |20 sun- prod- | “yets | OLhe
; metals goods |liquors| dries ucts
terials
UNADJUSTED
1948: December__ | 7,982 | 3,563 | 4,419 | 7,277 | 3,563 607 576 515 366 163 158 1,178 | 3,714 679 381 179 1,036 196 118 1,125
1949; January..__{ 8,159 | 3,793 | 4,366 ! 7,503 | 3,793 611 594 552 398 184 163 1,201 3,710 702 362 187 1,031 209 123 1, 096
February_.| 8,237 { 3,910 | 4,327 7,631 3,910 643 616 584 415 191 162 1,209 | 3,721 695 396 197 1,049 213 125 1,046
March_____ 8,142 | 3,969 4,173 7,579 3, 969 629 611 592 411 202 183 1,341 3, 610 663 398 200 1,064 207 125 953
April___ 7,940 | 3,924 | 4,016 | 7,407 | 3,924 600 601 591 400 201 190 1,341 3,483 639 387 200 1,027 206 1256 899
May... 7,778 | 3,837 | 3,941 7,276 | 3,837 573 586 556 389 203 180 1,350 | 3,439 608 387 180 1,042 209 126 877
June__.____ 7,707 | 3,771 3,936 | 7,233 | 3,771 569 563 516 370 196 205 | 1,352 3,462 634 377 188 | 1,017 210 124 912
July.___._..| 7,701 3, 655 4,046 7,182 | 3,655 562 559 477 368 199 209 1,281 3, 527 654 375 190 1,002 207 117 982
Augusi_.___ 7,813 3, 589 4,224 7,252 | 3,589 558 532 456 359 187 218 1,279 3, 663 658 404 198 1,036 202 125 1, 040
September_| 8,010 | 3,584 | 4,426 | 7,380 | 3,584 580 513 434 348 188 220 1,301 3,796 706 408 204 1, 056 194 130 1,098
October___ 8,009 3,483 4, 526 7,355 3,483 574 501 430 344 184 204 1,246 3,872 712 434 211 1,063 196 134 1,122
November .| 8,066 3,497 4, 569 7,381 3,497 579 514 429 341 177 192 1, 265 3,884 634 474 200 1, 098 190 145 1,143
December._| 7,913 3, 531 4,382 7, 220 3,531 567 525 445 338 175 153 1,328 3, 689 646 396 193 1,045 185 118 1,106
1950: January.___| 8,018 3,649 | 4,369 7,345 3, 649 565 555 453 374 182 155 1, 365 3, 696 703 389 199 1,044 190 125 1,046
February._| 8,067 3,734 4,333 7,418 3,734 571 581 470 398 190 1556 1,369 3,684 716 386 203 1,041 201 124 1,013
March_.__. 8, 203 3,849 4,354 7, 576 3, 849 574 620 491 421 202 166 1,375 3,727 730 406 210 1,069 202 122 988
April_______ 8, 239 3,918 4,321 7,623 3,918 587 586 553 421 212 166 1,393 3, 705 706 413 211 1, 059 211 119 986
May.___._.. , 207 3,981 4,316 7,686 3,981 592 609 556 423 214 179 1,408 3, 705 692 418 206 1,078 211 119 981
June_._____ 8, 3,993 4,252 7,663 3,993 578 650 564 412 212 179 1,398 3,670 721 407 201 1,042 219 115 965
July_.._..__ 8,187 3,795 | 4,392 7,533 | 3,795 573 635 464 381 217 184 1,341 3,738 677 480 203 1, 009 212 117 1,040
August.._._.| 8,486 3,715 4,771 7,782 | 3,715 577 612 441 361 182 207 1,335 4,067 714 486 217 1,146 213 135 1, 156
September .| 8,812 3,773 5,039 8,033 3,773 581 614 466 354 181 226 1,351 4, 260 729 536 226 1,232 206 129 1, 202
QOctober__.__| 9,203 3,941 5,262 8,398 3,941 619 634 509 383 192 229 1,375 4,457 762 554 241 1,286 207 140 1,267
November | 9,426 4,124 5,302 8,571 4,124 649 651 597 405 204 221 1,397 4,447 758 531 234 1,276 209 147 1,292
December..| 9,561 @ 4,279 | 5,282 | 8,665 | 4,279 665 670 654 421 230 192 1,447 | 4,386 808 456 226 1. 242 215 136 1,303
1951;: January_...| 9,964 | 4,539 1 5425 | 9,090 | 4,539 704 803 665 456 252 201 1,458 4, 551 848 526 233 1,278 215 141 1, 310
February__| 10,182 4, 696 5, 486 9, 334 4, 696 718 830 712 502 237 212 1,485 4,638 863 577 244 1,308 216 143 1,287
March___.. 10, 504 4,976 5, 528 9, 692 4,976 749 886 796 521 253 247 1, 524 4,716 892 624 257 1,343 220 141 1,239
April_______ 10, 605 5, 202 5, 403 9, 840 5, 202 789 907 888 552 248 239 1, 579 4,638 923 601 256 1,320 233 138 1,167
May_.____. 10, 663 5375 i 5288 | 9,048 5,375 796 924 936 564 | 264 236 1,655 | 4,573 | 935 566 249 1,314 236 141 1,132
June____.__ 10, 508 5,384 5124 | 9,846 5,384 778 897 953 549 287 248 1 1,672 | 4,462 | 944 526 245 1,302 245 137 1,063
Tuly ... 10,548 . 5,339 | 5209 i 9,840 | 5339 785 884 90 835 281 248 | 1,686 | 4,501 926 | 517 245 | 1,315 246 138 | 1,114
August.__.| 10,404 5,199 5,205 | 9,650 5,199 758 844 864 | 509 ] 275 253 1,696 4,451 859 ¢ 514 253 1,257 246 145 1,177
September_| 10,457 5,116 5,341 . 9,646 | 5,116 749 815 835 | 491 256 263 1,707 4, 530 811 | 571 263 1,272 251 142 1,220
October._._| 10,495 | 5,034 5461 | 9,646 ; 5,034 753 783 i 798 ‘ 480 242 260 | 1,718 1 4,612 | 764 575 267 | 1,324 247 154 1,281
November.| 10,426 | 4,952 | 5,474 | 9,561 “ 4,952 762 784 | 757 462 ! 218 234 1,735 | 4,609 | 697 622 247 1 1,327 249 158 1,309
December.| 10,150 | 4,904 | 5,246 | 9,295 | 4,904 754 0 776 | 17 ’ 457 | 209 199 1,792 1 4,391 ! 677 551 237 1 1,279 243 145 1, 259,

1 Book value as of end of period.
222127°—52—---3
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Table 7.—Wholesale Inventories, Unadjusted and Seasonally Adjusted, 1948-52 —Continued
[Millions of dollars)

|
All wholesale trade i Merchant wholesalers

Durable goods Nondurable goods
End of period Durablel N L ‘ l T ’ﬁ"_j_;_—“g T | r
urabie) Non- am-
Total |"e00ds | durablel TOtal Auto. | Perand| Elee- H | House é‘.’{a‘ A]Dpa(ri- Beers, iDmdgs Papéff ‘Tob'm- All
Total L0~ | build- | trical furnish-| Jewelry| CHBETY| mgq) | € AT | WINCs, | an Food an co prod-
motive |joo e | gands ings and dry and ‘ sun- prod- uets | other
g 800CS | metals goods | liquors | dries ucts
terials l }

UNADJUSTED—Contmued

i : i !
1952: January._..| 10,341 [ 5,144 5 197 | 9,501 | 5,144 778 813 | 768 497 231 . 204 | 1,853 1 4,357 736 | 530 ¢ 243 ‘ 1,250 254 150 1,194
F 10,190 | 5,114 | 5076 | 9,369 | 5114 794 754 779 524 | 220 205 1 1,838 | 4,255 716 501 247 | 1,253 258 146 1,134
10,298 | 5,255 1 5,043 | 9,499 1 5,258 796 800 : 814 542 ° 225 211 1,867 | 4,244 730 517 261 1,267 269 148 1,052

10,110 | 5,287 | 4,823 | 9,379 | 5,287 813 770 | 813 530 ¢ 227 201 1,933 1 4,002 716 503 } 261 | 1,207 271 147 987

9,855 1 5,161 | 4,694} 9,199 1 5161 810 759 750 519 | 215 193 1 1,915 1 4,038 698 525 254 1 1,193 274 142 952

9, 761 5005 | 4,756 | 9,122 | 5,005 791 741 ! 688 ¢ 195 ! 208 188 ¢+ 1,804 | 4,117 759 505 | 251 | 1,207 269 155 971

9,665 | 4,809 | 4,856 | 9,006 | 4,809 762 750 | 633 | 466 } 193 199 i L 806 | 4,197 752 494 252 1 1,279 272 145 1,003

August.__.| 9,711 | 4,814 | 4,897 9,049 | 4,814 763 737 ‘l 632 ! 456 | 190 219 | 1,817 “ 4,235 748 486 251 “ 1,307 268 | 144 1,081
|

SEASONALLY ADJUSTED

507 | 536 381 ! 175 195 ! 1,189 | 3,764 764 389 185 | 1,042 203 124 1,057

1948: December.| 8,085 | 3,685 | 4,400 | 7,449 3,685 612

1949: January....| 8078 | 3,783 | 4,205 | 7,466 | 3,783 618 584, 535 308 | 188 185 | 1,255 | 3,683 687 376 190 | 1,036 209 123 . 1,062
February..| 8129 | 3,836 | 4,203 | 7,540 | 3.836 634 508 | 571 395 i 191 176 | 1,271 | 3,704 687 395 197 | 1,081 212 127 | 1,035
March.____ 7,081 | 3.824 | 4,157 | 7,415 | 3,824 614 577) 561 377 194 191 | 1,310 | 3,501 643 396 191 | 1,059 206 128 968
April.__...| 7881 3,753 | 4,128 | 7,323 | 3,753 583 577 540 | 370 188 198 | 1,207 | 3.570 629 397 194 | 1,081 202 127 970
May. 2| 7807 3,685 | 4,122 | 7,250 | 3,685 565 562 507 | 364 193 184 | 1,310 | 3,566 610 399 193 1 1,059 203 127 975
June. .- 7,838 | 3,657 | 4,181 | 7,260 | 3,657 570 542 476 | 356 190 199 | 1,324 | 3,612 615 397 105 | 1,056 200 128 | 1,021
July ... 7,905 | 3,686 | 4,219 | 7,332 | 3,686 573 549 486 372 190 199 | 1,317 | 3,646 644 390 198 | 1,051 203 1251 1,085
‘August....| 7,916 | 3,660 | 4,247 | 7,332 | 3,660 565 536 480 370 187 200 | 1,331 | 3,663 665 402 198 | 1,052 201 122 1,023
September.| 7,972 | 3,678 | 4,204 | 7,372 | 3,678 587 537 468 370 190 196 | 1,330 | 3,604 704 400 199 | 1,034 200 130 | 1,027
October.._.| 7,902 3,616 | 4,286 | 7.304 | 3,616 578 536 467 370 194 184 | 1,287 | 3,688 708 406 203 | 1,013 200 126 | 1,082
November.| 7,964 | 3,645 | 4,319 | 7,348 | 3,645 577 551 456 371 192 186 | 1,312 | 3,703 71 426 198 | 1,037 198 131 | 1,042
Decomber.| 7,980 | 3,676 | 4,304 | 7,361 | 3,676 577 555 475 367 190 176 | 1,336 | 3,685 679 408 202 | 1,038 194 122 | 1,042

1950: January____| 7,918 | 3,638 | 4,280 | 7,204 | 3,638 572 546 456 374 186 176 | 1,328 | 3,656 688 403 202 | 1,046 190 125 | 1,002
February..| 7,949 | 3,660 | 4.280 | 7,320 | 3,660 564 565 460 379 190 168 | 1,334 | 3,660 710 385 203 { 1,040 200 126 996

3,701 | 4,326 | 7,396 | 3,701 560 584 465 386 194 173 | 1,339 | 3,695 705 404 201 | 1,056 201 124 | 1,004
3,747 | 4.445 | 7,541 | 3,747 570 563 506 390 198 173 1,347 | 3,704 696 424 205 | 1,080 207 121 1,061
3,821 | 4,567 | 7.695 | 3,821 584 584 507 395 204 183 | 1,364 | 3,874 699 431 209 | 1,093 204 1200 1,118
3,870 | 4,579 | 7,724 | 3,870 579 625 520 306 206 174 | 1,370 | 3,854 699 430 209 | 1,083 209 19| 1,105
July. .| 8,442 3,827 | 4,615| 7,706 | 8,82 584 624 472 385 207 175 | 1,380 | 3,879 667 501 211 | 1,060 208 125 | 1,107
August. .| 8613 3,799 | 4,814 | 7,876 | 3,799 585 616 464 372 182 190 | 1,300 | 4,077 722 486 217 | 1,164 212 132 1,144
September.| %763 | 3,875 | 4,888 | 8,024 | 3,875 588 642 501 377 183 202 1 1,382 | 4,149 728 526 220 | 1,206 213 120 1,127
October.__.| 9,090 | 4,097 | 4,993 | 8,358 | 4,007 625 630 552 412 202 206 | 1,420 | 4,261 761 517 231 | 1,243 211 132 1,166
November | 9,334 | 4,310 | 5024 | 8570 4,310 648 701 634 440 229 215 | 1,450 | 4,260 802 478 231 1,217 218 133 | 1,181
December_| 9.653 | 4,474 | 5179 | 8,857 | 4,474 677 711 702 458 250 221 | 1,455 | 4,388 850 70 236 | 1,225 226 141 | 1,235
1951: Januar 0,840 | 4,531 | 5,318 | 9,045 | 4,531 713 790 669 456 257 208 | 1,418 | 4,514 829 546 237 | 1,283 215 141{ 1,263
s Februa?r’&'_’, 10,017 | 4603 ] 5414 9,197 | 4,603 708 804 696 478 237 230 | 1,450 | 4,504 839 573 244 | 1,309 214 145 1,270
March. .. 10,285 | 4787 | 5,498 | 0,468 | 4,787 732 835 754 47 243 257 | 1,488 | 4,681 879 616 216 | 1,321 219 144 | 1,256
April 10,507 | 4,967 | 5,540 | 9,700 | 4.967 767 869 811 511 232 249 | 1,528 | 4,733 910 616 248 | 1,340 228 140 | 1,251
ay__ 10,697 | 5,147 | 5,550 | 9,893 | 5,147 785 886 853 527 251 241 | 1,604 | 4 746 945 585 252 | 1,332 229 142 | 1,261
June ... 10,648 | 5,207 | 5,441 | 9,840 | 5,207 779 862 877 528 279 241 | 1,641 | 4,633 916 557 255 | 1,851 233 141 | 1,180
July....._. 10,798 | 5,387 | 5,411 | 10,012 | 5,387 801 869 936 540 268 236 | 1,737 | 4,625 914 537 255 1,362 241 48| 1,168
Augast. 0] 10,566 | 5,320 | 5,237 | 9,781 | 5,329 768 912 525 275 232 | 1,767 | 4450 368 511 254 | 1,273 245 141 1,160
September.| 10,482 | 5,278 | 5,204 | 9,708 | 5,278 758 854 902 522 259 235 | 1,748 | 4,430 813 560 256 | 1,249 259 142 1,151
October___.| 10,445 | 5,248 | 5,197 | 0,666 | 5.248 750 840 860 516 255 24| 1,775 4,418 765 537 257 | 1978 252 145 | 1,184
November.] 10,873 | 5182 | 5,191 | 9,593 | 5.182 762 844 809 502 237 227 | 1,801 | 4,411 739 559 244 | 1,269 259 143 | 1,198
December_ | 10,266 | 5,107 | 5,159 | 9,408 | 5,107 767 820 764 497 227 220 | 1,803 | 4,301 712 568 248 | 1,261 255 150} 1,197
1952: January____ 10,238 | 5,127 | 5,111 | 9,456 | 5,127 788 800 773 497 236 232 | 1,801 | 4,329 719 550 247 | 1,954 254 150 | 1,155
February | 10,036 | 5,011 | 5,025 | 9,239 | 5.011 783 730 761 499 220 223 | 1,795 | 4,228 707 500 247 | 1,252 256 18| 1,118
March 5,055 | 5007 | 9,258 | 5085 777 754 770 497 216 220 | 1,821 | 4,203 708 515 250 | 1,247 267 151 | 1,065
April . 5054 | 4,943 | 9,230 | 5 054 701 739 743 491 212 209 | 1,869 | 4,176 707 516 253 | 1,228 265 150 | 1,067
May__ 4955 | 4906 | 9,130 | 4,955 799 728 684 485 205 197 | 1,857 | 4,175 708 541 257 | 1,210 266 143 | 1,050
June .- 4,858 ' 5,038 | 9,123 | 4,858 792 713 635 476 202 183 | 1,857 | 4,265 739 532 261 | 1,952 256 160 | 1,065
July. ... 4,864 \ 5,026 9,167 | 4,864 777 737 644 471 184 10| 1,861 | 4,303 742 514 262 | 1,322 267 155 | 1,041
‘Augnst___.| 9,838 | 4,93¢ | 4,904 | 9,153 | 4,034 713 742 866 } 470 190 201 |
| i

LL,892 ] 4,219 757 484 252 | 1,310 ¢ 267 ‘ 140 1,009

1 Book value as of end of period. Source: U. 8. Department of Commerce, Oﬂ‘ico of Business Economics.
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Farm Income and Marketings: Revised Data for Page S-21

1950 1951 2

Ttem

; ;
Janu- | Feh- . Sep- | Octo- | No- De- Janu- | Feb- ‘ : .
ary | ruary March; April | May | June | July Augustitember ber |vember|cember Year ary | ruary March, April | May | June | July | Year

Cash receipts from farming
(millions of dollars):
Total, including Govern-

ment payments.______. 2,372 | 1,636 | 1,736 | 1,716 | 1,871 | 1,889 | 2,276 | 2,463 | 2,830 | 3,605 | 3,367 | 2,850 (28,611 | 2,610 | 1,983 | 2,078 | 2,143 | 2,175 | 2,188 | 2,557 | 32,908
Farm marketings and
CCC loans, total_____| 2,340 | 1,618 | 1,704 | 1,666 | 1,830 | 1,855 | 2,263 | 2,455 | 2,823 | 3,593 | 3,351 | 2,830 {28,328 | 2,581 | 1.957 | 2,026 | 2,094 | 2,142 | 2,162 | 2.546 | 32,622
[8740) o - S 1,204 596 533 492 459 589 994 | 1,076 | 1,335 | 1,959 | 1,765 | 1,350 (12,352 | 1,031 617 519 512 448 600 | 1,028 | 13.053
Livestock and prod-
ucts, total_..____.___ 1,136 | 1,022 { 1,171 | 1,174 [ 1,371 | 1,266 | 1,269 | 1,379 | 1,488 | 1.634 | 1,586 | 1,480 (15,976 | 1,550 | 1.340 | 1,507 | 1,582 | 1,694 | 1,562 | 1,518 | 19, 569
Dairy produects. - 268 258 301 310 363 357 341 330 308 304 282 297 | 3.719 310 298 348 369 422 426 400 4,200
Meat animals_.___.__ 681 584 649 636 762 676 694 797 910 | 1,045 978 836 1 9,248 | 1,002 810 858 892 884 761 801 | 11,308
Poultry and eggs____. 178 171 209 209 213 205 215 235 256 273 317 340 | 2,821 230 223 282 284 315 308 288 3, 667

Indexes, unadjusted:

Cash receipts from market-
ings and CCC loans
(1935-39=100):

All commodities - 353 244 257 251 276 280 341 370 426 542 506 427 356 389 295 306 316 323 326 384 410
Crops. e . 425 211 188 174 162 208 351 380 472 692 624 477 364 364 218 183 181 158 212 363 384
Livestock and products. 299 269 308 309 361 333 334 363 392 430 418 390 350 1 408 353 397 416 446 411 399 429

Volume of farm marketings
(1935-39=100):

All commodities - 160 111 115 110 119 123 140 149 162 201 175 157 144 143 106 110 112 118 124 145 147
Crops. 185 96 80 67 64 88 141 157 180 251 192 164 139 136 82 70 63 60 83 143 138

Livostockandproduct_s: 141 123 141 143 161 150 139 143 149 163 163 151 147 : 148 124 | 141 [ 148 162 155 14'6 153

1 Compiled by the U. S. Department of Agriculture, Bureau of Agricultural Economics. The series have been revised to incorporate later and more complete information.
2 For monthly data beginning August 1951, see p. S-2 of this issue of the Survey.

Manufacturing Production-Worker Payroll Index, Unadjusted: Revised Series for Page S-121
[1947-49=100]

, |

! i ! i
Month ’ 1919 ! 1920 ' 1921 ! 1922 J‘ 1923 ‘ 1924 ‘ 1925 ‘ 1926 ! 1927 ! 1928 | 1929 ‘ 1930 1 1931 ; 1932 | 1933 1934

i { ! | | 1 ! 1
29.7 37.7 25.6 22.1 29.7 31.4 30.4 32.2 313 30.6 32.9 30.6 22.3 17.1 12.8 17.8
28.3 37.2 25.4 23.0 310 33.1 32.0 33.5 33.2 32.3 35.1 31.6 23.6 7.5 13.1 19.9
28.5 39.8 25.7 23.6 32.5 33.1 32.6 34.0 33.8 32.8 35.8 31.6 24.1 17.0 12.1 21.3
28.3 38.8 25.0 23.3 32.9 32.3 3.8 33.2 33.3 32.1 36.2 31.2 23.6 15.7 12.8 22.0
28.6 39.0 24.5 24. 4 34.0 30.9 32.2 32.8 33.2 32.4 36.3 30.5 23.3 14.8 14.1 22.0
29.4 39.4 23.9 25.4 34.9 29.1 31.4 32.9 32.7 32.6 35.7 29.4 22.1 13.8 15.6 21.3
30.3 38.0 22.7 25.4 32.6 27.1 30.9 3L5 31.4 31.8 34.4 26.9 21.1 12.8 16.7 19.9
32.2 38.2 23.3 26. 6 32.7 28.3 317 32.9 32.5 33.2 36.0 26.6 21.0 13.1 18.6 20.6
33.7 37.7 23.2 27.6 32.9 29.3 315 33.3 32.3 33.7 36.3 26.9 20.2 13.9 19.4 19.3
32.8 36.3 22.8 28.1 33.6 30.0 33.4 34.3 32.6 34.7 36.1 26.3 19.6 4.5 19.3 20.2
34.2 33.3 22.5 29.2 32.9 20.5 33.3 33.1 31. 4 33.7 33.2 24.5 18.5 13.8 18.1 19.8
36.6. 30.3 23.0 30.0 32.6 30.9 33.5 32.8 3.7 33.9 32.1 23.9 18.3 13.4 17.9 210
311 37.1 24.0 25.7 32.6 30.4 32.1 33.0 32.4 32.8 35.0 28.3 21.5 14.8 15.9 20.4

1935 1936 1937 " 1938 1939 ‘ 1940 i 1941 \ 1942 1943 | 1944 | 1945 | 1946 | 1947 | 1948 | 1949 1950

21.4 24.4 30.0 24.2 27.2 32.0 39.0 59.1 88.8 1 104.5; 103.4 70.8 93.5 | 104.1 | 103.4 98.4

23.0 24.3 31.7 24.9 28.1 31.8 41.2 61.5 91.2 1 104.7 | 103.4 65.3 94.0 | 102.8 © 101.8 8.6

23.6 25.6 33.6 25.0 2.7 32.1 42.9 63.6 93.8 | 104.0 | 102.8 72.4 94.9 | 103.6 99. 5 9.7

23.6 26.2 34.8 24.2 28.0 31.3 44.3 65. 5 96.0 { 102.4 ; 100.7 77.4 94.1 100, 1 95. 4 100. 8

22.8 26.7 34.9 23.7 28.0 3.4 47.4 67.8 97.5 1 102.5 96.7 7.1 94.2 | 100.0 93.5 104.0

22.2 26.8 34.1 23.1 28.5 i 31.9 50.2 69.7 99.5 1 103.0 95.9 80.1 96.3 1 103.3 94. 4 108. 4

2.9 1 26.5 33.4 2321 27.91 3L6 50.4 . 719 99.5 1 101.0 9.5 81.4 94.6 | 103.6 93.5 109.9

23.5 1 217 34.5 25.2 ‘ 20.9 1 343 527 7581 10201 1021 ! 819 87.0 97.6 | 107.7 96. 6 117.9

September. 24.4 2.7 33.4 26.6 7 314 36.2 545! 78.4| 103.8 | 10L.7 1 69.2 89.3 | 10L.5 | 109.6 1 100.2 120.5
October _ . . 25.2 29.5 33.4 27.5 | 3371 376 56. 0 81.5 | 105.2 | 102.3 68.9 89,7 | 102.4 | 109.6 95.9 124.3
24.9 30.0 20,8 27.7 1 33.5: 31.7 55.7 84.4 | 106.7 | 10L.6 68.8 90.8 [ 103.3 | 108.5 93.8 124.0

December 25.6 3.5 " 27.1 2.6 33.8:1 39.5 7.2 87.2 1 103.9 | 103.2 69.9 93.3 | 106.4 | 107.8 98.4 127.4
Monthly average_ _________ . ____.__ 23.5 27.2 32.6 25.3 1 29.9 } 34.0 49.3 | 72.2 99.0 | 102.8 87.8 81.2 97.7 | 105.1 97.2 111.2

i

t Compiled by the U. S. Department of Labor, Bureau of Labor Statistics. Revisions reflect use of new base period. Conversion to the 1947-49 base was made by BLS beginning with 1939
only; by the Board of Governors of the Federal Reserve System for 1919-38. Production and related workers include all full- and part-time production and related workers who worked or
received pay during any part of one pay period ending nearest the 15th of the month. For 1951 indexes on the new base, see p. S-12 of the April 1952 SURVEY and subsequent issues.
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Manufacturing Production-Worker Employment Index: Revised Series for Page S-12 !

[1947-49=100]

UNADJUSTED FOR SEASONAL VARIATION

Month " ~ -

1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 ‘ 1930 l‘ 1931 1932 1933 1934
67.3 73.6 51.2 53.1 64.5 64. 4 62.2 65.0 63.5 61. 4 65. 5 63.2 51.5 45.0 40.7 50.6
65. 2 73.0 52.6 54.4 66.0 65.5 63.3 65.7 64.5 62.6 67.0 63.3 52.0 45.8 41.7 53.8
65. 5 74.4 53.4 55.2 67. 4 63.9 63.9 66. 0 65.0 63.2 67.9 63.0 52.3 45.1 40.1 56.0
65.6 73.4 53.0 55.2 67.7 64. 5 63.8 65.6 64. 6 63.0 68.7 62.7 52.3 43.6 41.1 57.0
66.1 71.5 52.8 56.6 67.8 62.4 63.5 64.9 64. 2 63.0 68.6 61.6 51.9 41.9 43.0 57.2
66.9 70.9 52.3 57.7 68.1 60. 4 63.4 64 9 64.2 63. 4 68.8 60.3 50.7 40.6 46.1 56. 4
68. 6 69.2 51.3 58.3 67. 4 58. 4 63.3 64. 2 63.5 63. 4 69.1 58.2 50.0 39.2 49.1 55.4
70. 4 69.2 52.2 59.9 67.5 59.2 64.4 65. 6 64. 4 65.1 70.3 7.7 50.1 40.3 52.4 56. 2
1.7 68.3 83.4 61.3 7.8 60.7 65.6 66.9 65.2 66. 5 7.0 58. 4 50. 4 42.5 5.7 53.7
. 71.4 65.7 53.9 62.2 67.0 61.2 66. 1 66. 7 64.5 66.7 70.2 7.1 48.5 43.2 54.4 3 55.2
November. 72.1 61.6 53.9 63.1 66. 2 60. 8 65.8 65. 5 63.1 66. 1 67.3 54.9 46.8 42.6 52,2 : 54.2
December. ... 73.3 56.7 53.3 63.8 65.1 61.8 65.6 64. 6 62.2 65.7 64.8 53.4 46.3 41.9 51.1 55.1
Monthly average 68.7 69.0 52.8 58.4 66.9 62.1 64.2 65.5 64.1 64.2 68.3 59.5 50. 2 42.6 47.2 55.1

1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950
55.8 59. 5 67.5 59.2 62.1 68.9 77.6 93.8 115.7 122.1 115.3 91.1 103.6 104. 2 98.6 92,6
57.6 59.8 69. 3 59.7 63.2 69. 0 79.5 95.6 117.5 122.0 115.6 85.2 104.1 103.5 97.6 92.7
58.6 60.6 70.9 59.6 64,0 68.7 81.5 7.2 119.0 120.6 114.8 91.0 104. 0 103.7 96. 2 93.4
58.7 61.6 71.6 58. 4 64.0 68.0 83.6 98.8 119.6 119.0 113.2 95.6 103.1 100.9 93.9 93.8
57.9 62.2 71.8 7.0 63.6 67.6 85.5 100.3 119.9 118.0 111.3 96.0 101. 4 100. 2 91. 6 96,7
56.8 62. 6 71.0 56. 0 63.9 67.9 87.8 101.8 121.8 117.9 109.6 98.0 101.7 101. 5 9.7 97.6
57.2 63.5 71.4 56. 4 64,2 68.3 90. 2 104. 4 123.2 117.7 106. 6 99.3 100. 5 101.6 90. 6 98.2
59.1 65. 4 72.4 59. 2 66. 6 71. 4 92.3 107. 4 124.0 117.8 103.9 102. 4 103. 2 103. 5 93.5 . 103.5
60.5 67.0 72.5 61.5 69. 4 74.3 94,2 109.9 123.8 116.5 89.6 103.8 104. 8 105.2 95.2 1 105.2
October.. .. 61.4 67.7 71.3 62.0 71.6 76.0 94.6 110.9 124.2 115. 4 89.0 103.3 104.8 104. 4 91.9 106. 2
November. 61.0 67.7 67.5 62.8 71.3 76.8 94. 4 112. 4 124.6 114.9 89.4 104.3 104.8 103.3 91.3 105. 5
60.7 68.7 63.5 63. 4 70.8 7.8 94.2 114.7 123.4 115.2 89.8 104. 4 105.3 101.7 93.0 105.6
58.8 63.9 70.1 59.6 66. 2 71.2 87.9 | 103.9 | 121.4 | 1181 | 1040 97.9 | 103.4| 102.8 93.8 99.2

ADJUSTED FOR SEASONAL VARIATION
Month

1919 1920 1921 1922 1923 1924 1925 1926 1927 1928 1929 1930 1931 1932 1933 1934
68.5 74.9 52.0 53.9 65.5 65 5 63.1 66.1 64.7 62.6 67.1 64.8 53.0 46.1 41.7 51.9
66.0 73.9 53.2 54.9 66. 1 65.6 63.5 66.0 64.9 63.0 67.6 63.7 52.4 45.9 41.8 53.9
65. 4 74. 4 53.3 55.2 66.9 65.3 63.5 65.7 64.7 63.0 67.8 62.9 52.2 44.9 40 0 55.8
65.7 73.5 53.1 55.4 67.6 64. 4 63.8 65.5 64.5 62.9 68.6 62.5 52.1 43. 4 41.0 56.7
66.3 71.8 53.0 56.8 67.9 62.5 63.7 65.1 64. 4 63.2 68.6 61.6 51.9 42.0 43.2 57.2
67.2 71.1 52.5 57.8 68.4 60.7 63.7 65.2 64. 4 63.6 68.9 60.5 51.0 40.9 46.5 56,7
69.0 69.4 51.6 58.6 68.8 59.0 64.1 65.0 64.2 63.9 69.6 58.7 50.6 39.8 49,8 ¢ 56,1
69.9 63.5 51.9 50.4 67. 4 59.2 64.2 65. 4 64.2 64.7 69.8 57.3 49.9 40.1 52.1 55.5
70. 5 67.1 52.6 60. 2 66.9 59.8 64.3 65.7 63.8 64.9 69.1 56.5 48.9 41.4 53.3 52.2
70. 4 64.9 53.1 61.4 66, 2 60.3 65.1 65.6 63. 4 65.5 68. 6 55.8 47.5 42.3 53.4 54,3
November. . ..o e 71.8 61.3 53.5 62.8 66.0 60.7 85.7 65.3 63.0 66.1 67.2 54.9 46.7 42.6 52.2 | 54, 4
December .o 73.6 56, 8 53.4 64.0 65.4 62.1 66.0 65.0 62.7 66. 5 65.6 53.9 46.6 42,1 51.5 55.6

1935 1936 1937 1938 1939 1940 1941 1942 1943 1944 1945 1946 1947 1948 1949 1950
JaNUATY - e 57.2 61.0 69.2 60.8 63.2 70.0 78.7 94.9 | 116.4 | 122.6 | 115.5 91.4 | 104.0 | 104.7 99.1 93.0
February 57.9 60.2 69.9 60. 2 63.8 69.7 80.1 96.2 1 117.9 ;i 122.2) 115.8 85.3 | 104.2 | 103.7 97.8 92.8
March. 58.3 60. 4 70.7 59. 4 64.3 69. 0 81.9 97.8 119. 4 120.9 115.0 91.2 104.2 103.9 96. 4 93.6
April. 58.4 61.4 71.4 58.2 64.6 68.5 84.1 99.5 | 120.3 [ 119.5 | 113.7 96.2 | 104.1 | 102.0 95.0 94.8
May. 57.9 62. 4 71.9 57.2 64.6 68.6 86.3 ] 101.2 | 120.7 | 1188 112.2 97.0 | 103.0 | 101.9 93.2 97.4
JUNe el 57.4 63. 2 71.6 56. 6 64.8 68.8 88.6 | 102.3 | 1220 1181 | 109.9 98.41 1028 102.7 92.7 98.6
July . oL 58.0 64. 4 72.3 5§7.2 65.2 69.4 90.7 104. 2 122.9 117. 4 106. 6 99.7 102.1 103.3 92.1 99.9
August_ . _ 58.7 65.0 72.0 58.7 66.0 71.0 91.8 106. 2 122.9 117.0 103. 4 101. 6 102.3 102.9 92.3 102.7
Septembe: 59.2 65.6 71.1 59.9 67.5 72.6 92. 4 108. 1 122.8 115.8 88.8 102.6 102.8 102.9 93. 4 103.3
October_. __ 60.0 66.1 69. 8 60.5 69.8 74.2 92.9 109.9 123.6 115.1 88.6 102.7 103.2 102.7 90.3 104.5
November. 60.7 67.5 67.3 62.5 70.2 75.5 93.4 112.0 124.3 114.6 89.1 104.0 103.8 102.3 90.3 104, 4
December. ... 61.0 69.0 63.8 63.7 70.4 7.2 93.8 114.5 123.3 115.1 89.6 1041 1045 ‘ 100.9 92.3 104.7

1 Unadjusted indexes compiled by the U.S. Department of Labor, Bureau of Labor Statistics; adjusted index, by the Board of Governors of the Federal Reserve System (from BLS data). Re-
visions reflect use of new base period. BLS converted their unadjusted series to the new base beginning with 1939 only; conversion of this series prior to 1939 was made by the Board of Gov-
ernors. Production workers include all full- and part-time production and related workers who worked or received pay during any part of one pay period ending nearest the 15th of the month.
For 1951 indexes on the new base, see p. S-12 of the April 1952 SURVEY and subsequent issues.

Radio and Television Sets, Production: New Series for Page S=341

[Number of sets]

|
Radio ‘f Radio sets Television sets, including combination
Year sets Year Radio sets | Month i
1047 1948 1949 1950 1951 1947 1948 ;1949 1950 1951
Monthly average: January__.__.._. 1,779, 700 {1, 628,500 (1,113,200 | 934,900 |1, 202, 500 5,400 33,800 i 150,400 | 438, 700 650, 700
1924 _--| 125000 373,200 || February 1, 568,400 1,671,300 | 937,500 |1, 059, 200 |1, 313, 000 6, 300 40,400 | 147,800 | 479,900 679, 300
1925_. .| 166,700 502, 500 || March__. 1, 564,900 (1, 966, 800 11, 064, 900 {1, 349, 500" |1, 720, 100 6, 600 58,600 | 226,500 | 686,600 870, 000
1926_ - 145,800 687,400 il April.__ 2,000,100 |1, 413,100 | 794, 500 |1, 254, 200 |1,337, 000 7,900 52,100 | 206,900 | 542, 600 500, 000
1927 o 112,500 673,600 || May. 1,493,000 |1,301,800 | 749, 100 (1,244, 700 (1,372, 600 8,700 55,400 i 202,900 { 486,000 405, 000
1928 ... 270, 800 595,200 || June.._.__.__._. 1,372,000 |1,305,400 | 803,000 1,491, 100 (1,062, 700 11, 500 72,300 | 200,500 | 502, 500 352, 500
369, 000 896,900 || July.._...._.._.. 1,307,800 | 780,300 | 536,400 | 666,000 | 465,100 10, 000 63, 800 98,700 | 327, 500 148, 900
315, 700 985,900 |} August.___ -11,431,200 11,082,200 | 977,700 11,303,700 | 563,400 12, 300 73,400 | 230,600 | 720,600 146, 700
299, 500 1,136,900 || September. -11,492,600 (1,482,900 | 835,300 11,335, 500 i1, 100, 200 32,700 98,700 | 278,000 | 843,800 337,300
203, 800 21,076,700 (| October._.. -12, 259, 100 i1, 292, 500 |1,051, 500 |1,229,900 | 874,700 23,700 | 106,400 | 378,600 | 838,300 411, 900
346, 400 1,329,600 || November._ |1, 817,000 11, 236, 100 |1, 427, 800 |1, 215,600 | 747, 900 24,100 138, 200 514,600 | 738,800 415,300
December.______ 1,914, 200 {1,339, 100 {1, 109, 000 11, 505, 600 I 868, 100 29,300 | 181,900 ; 363,500 | 858,500 467, 100
Mo. avg.._.__. 1, 666, 700 11,375,000 | 950,000 |1, 215, 800 il, 052,300 | @ 14,900 81,300 | 250,000 | 622,000 448, 700
1 Compiled by the Radio- Television Manufacturers Association. Data represent estimated for March, June, September, and December cover 5 weeks; other months, 4 weeks. All
industry totals based on reports from both members and nonmembers of the association, figures are rounded to the nearest hundred. . . .

Bothprivateand company brandsare included. Radio production comprises home, portable 2 Average for 4 months, January-April. Civilian produetion was terminated in April 1842,
battery, automobile, and clock models; television sets include combination models. Data 3 Estimated production of television sets in 1946 totaled 6,476 units which include some

experimental models,



Wlonthly BUSINESS STATISTICS
"

THE STATISTICS here are a continuation of the data published in BusiNEss StaTisTics, the 1951 Statistical Supplement to the SurvEY
oF CurreENT Business. That volume (price $1.50) contains monthly data for the years 1947 to 1950, and monthly averages for earlier years
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1947. Series
added or revised since publication of the 1951 Supplement are indicated by an asterisk (*) and a dagger (1), respectively, the accompanying foot-
note indicating where historical data and a descriptive note may be found. The terms ‘“unadjusted” and “adjusted’” used to designate index
numbers and dollar values refer to adjustment of monthly figures for seasonal variation.

Monthly averages for 1951 are shown in the March 1952 Survey of Current Business. Data subsequent to August 1952 for selected
series will be found in the Weekly Supplement to the Survey.

1951 1952

Febru-
ary

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the Septem-
1951 Statistical Supplement to the Survey | August ber

GENERAL BUSINESS INDICATORS

October Novem- | Decem-

ber ber January

March April May June July August

NATIONAL INCOME AND PRODUCT {

Seasonally adjusted quarterly totals at annual rates:

National income, total.___.____.______ il. of dol. . [---- 280.2 N3 AN PRSI I : 3t N I FUR R S RO
Compensation of employees, total._.__._. do.. - 181.0 183. 4 -
Wages and salaries, total_____________._ do.__ - 172.1 174.3 i
Private .. do__ - 142.0 143.8 -
Military . do.__ - 9.1 9.6 B
Government civilian___.._..__.._____ do___ - 21.0 20.9 -
Supplements to wages and salaries_.__. do__. - 8.9 9.1 .
Proprietors’ and rental income, totale®._.do__. - 50. 8 53.1 -
Business and professionalg®_ .. _._..____ do... - 26.0 26.6 -
Farm.__ o _..do... - 15.8 17.0 K
Rental income of persons s Lo T RN 9.1 LA ISR S I X 2 PO P B 1T O AR
Corporate profits and inventory valuation ad-
justment, total ._.._..___.__..__ bil. of dol__|--weunaaen- 41.9 42.5 | leccenes
Corporate profits before tax, total - 38.6 39.5 .
Corporate profits tax Hability..__.___ - 21.8 22.2 .
Corporate profits aftertax____________ d - 16.9 17.3 .
Inventory valuation adjustment.___.._. - 3.2 3.0 -
Net interest. .-.cocoaeeeaeeooon 157 YA PRSI 6.5 6.6 | femmmmaen
Gross national produet, total .. _________. do____|eemmmeeen 337.1
Personal consumption expenditures, total_do._ _ 210.5 -
Durable 200dS_ - < v d 25.3 -
Nondurable goods. 116.2 _
Services 69.0 -
QGross private domestic investment_____._ 52.9 X
New construction._________..__________ a 22.4 :
Producers’ durable equipment __ 24.7 -
Change in business inventories.. 5.8 i
Net foreign investment. ... ... 2.6

Government purchases of goods and services,
total .. bil. of dol__j---=------ (i 7/ 2 PN P, 71.2
Federal (less Government sales) d
National security @ -
State and local. ... ..o

Personal income, total ... ...
Less: Personal tax and nontax payments___do._
Equals: Disposable personal income._______ do..
Personal saving§_ . ... ... do_...
PERSONAL INCOME, BY SOURCE}

Seasonally adjusted. at annual rates:

Total personal income. ____.._.......__ bil. of dol.. 256.7 257.3 261.7 260. 9 263.4 263. 4 263.5 261.9 262.5 264.5 266.7 r263.9 267.1
‘Wage and salary disbursements, total_.__do. 171.2 172.1 174.0 174.8 176.0 176.7 178.0 177.3 176.7 177.9 179.3 r177.4 181.0
Commodity-producing industrie: _do_ 74.8 75.7 75.9 75.8 77.5 77.3 78.2 7.7 76.9 76.7 7.2 74,0 77.5
Distributive industries _do_ 46.5 46.3 46.5 46.5 46,7 47.1 47.1 47.0 47.0 47.7 48.5 r49.3 49.3
Service industries. do____ 20.4 20. 4 207 20.8 20.8 20.8 20.9 20.8 21.0 21.3 21.3 21.5 21.5
Government....__.. _..do____ 29.5 29.7 30.9 31.7 310 315 31.8 31.8 318 32.2 32.3 r32.6 32.7
Wage and salary recei ...do____ 167.9 168.8 170.5 171.3 172.6 173.1 174.5 173.9 173.4 174.6 175.8 r173.9 177.5
Other labor income. __.__.... _.do____ 4.2 4.2 4.3 4.2 4.3 4.3 4.3 4.3 4.4 4.4 4.5 4.5 4.5
Proprietors’ and rental income._ do____ 51.5 50.9 53.4 52.5 53.3 53. 4 52.1 50.7 51.2 51.7 52.8 r52.2 51.8
Personal interest income and dividends. _do. ... 20.5 21.0 20.8 20.5 21.1 20.1 20.5 21.0 2L.5 215 21.4 21.3 21.4
Transfer payments_ ... eeeeeoo ... do____ 12.6 12.4 12.7 12.4 12.1 12.8 12.4 12.4 12.3 12.6 12.5 r12.4 12.1
Less personal contributions for social insurance®
bil. of dol__ 3.3 3.3 3.5 3.5 3.4 3.9 3.8 3.8 3.6 3.8 3.8 3.9 3.7
Total nonagricultural income__....._....... do.... 235.5 236. 4 239.1 239.5 240.7 241.7 243. 4 2427 242.9 244.9 245.9 r243.4 247.0
NEW PLANT AND EQUIPMENT
EXPENDITURES }

All industries, quarterly total..__..____ TA20 N eemaeee 17,125
Manufacturing_...co..._. 3,335 |- - - 13,381
Mining_...._._.._. 244 |. - . 19211
Railroads. 432 |- - - 1331
"Pransportation, other than rail 344 1. . - 1373
Public utilities._____.______ - 1,117 - - 171,104
Commereial and other. . ....ooocccumooooooo Lo4o b b - 11,726

r Revised. 1 Estimates for July-September based on anticipated capital expenditures of business.

tRevised series. Quarterly estimates of national income and produet and quarterly and monthly estimates of personal income have been revised beginning 1949; see pp. 29-31 of the July
1952 SURVEY for the data. J'Includes inventory valuation adjustment. @ Government sales are not deducted. §Personal saving is excess of disposable income over personal consump-
tion expenditures shown as a component of gross national product above. OData through 1951 represent employee contributions only; thereafter, personal contributions of self-employed
persons are also included. tRevised beginning 1939. TFor revised annual data for 1939-51 and for quarterly data beginning 1947, see pp. 20 and 21 of the August 1952 SURVEY.
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-2 SURVEY OF CURRENT BUSINESS October 1552
Uti!’ess othﬁrwise stated, statistihcs throu%lh 1951 e 1952

50 and descriptive notes are shown in the . N overm. . B

1951 Statistical Supplement to the Survey | August Sertx)tee;m October N’;)‘e(‘rm D %%erm Tanuary thr);u March | April May June July | August
GENERAL BUSINESS INDICATORS—~—Continued

FARM INCOME AND MARKETINGSt
Cash receipts from farming, including GO\ ernment

payments, total . __________________ l.ofdol._] 2886 r3.348 r 4,216 r3.712 r 3,012 2,642 2,043 2,122 2,100 r 2,176 2, 381 72,711 2, 882

Farm marketings and CCC loans, totalﬁ. do_..| 2,879 r 3,340 r 4, 206 r 3. 695 r 2,994 2, 619 2,010 2,079 2, 053 r 2,142 2,361 | r2 607 2. 847
CroOPS . e do.___| 71,255 r 1,573 r 2,152 r 1,885 r 1,433 1111 638 62; 571 r 573 851 r 1,235 1,377
leestock and products, total. C.do.__. r 1,624 r 1,767 72,054 r 1,810 r 1, 561 1, 508 1,372 1, 451 1,482 1, 569 1, 510 1, 462 1,497

Dairy produets.___.______._ _.do___. r 377 r 348 T 342 r 325 r325 330 330 369 389 433 427 410 394
Meat animals._ _.do___. r 934 71,067 r 1,344 r 1. 082 r 873 924 809 817 812 825 769 759 812
Poultry and eggs_.. _do r 296 r 338 r 355 7394 r 354 243 227 254 262 272 271 269 278
Indexes of cash receipts from marketings and CCC’
loans, unadjusted:

All commodities ..1935-39=100__ r 434 7 504 T 635 7 557 r 452 395 303 314 310 323 356 r 407 434
Crops_._ <o .- r 444 r 556 r 760 T 666 r 506 393 226 222 202 r 202 301 7 436 487
Livestock and products r 427 T 465 T 541 r 476 r 411 397 361 382 390 413 398 385 394

Indexes of volume of farm marketings, unadjust.

All commodities _.--1935- 39 100 - r 163 7 181 r 216 r 185 * 167 145 115 119 116 123 139 r154 161
Crops._ oo r 179 r211 T 265 r 206 7 160 137 82 76 64 7 68 108 r 165 182
Livestock and produets r 151 r 159 r179 r 170 r 154 151 140 151 155 164 162 145 145

INDUSTRIAL PRODUCTION
Federal Reserve Index
Unadjusted, combined index___._.__.. 1935-39=100._ 220 223 222 220 217 217 218 217 215 211 205 r 195 l » 218
|

Manufactiires ... ooooooooeociiiioooo do.... 229 232 230 229 227 227 229 228 224 224 215 r204 ! » 228

Durable manufactures. .. .........__.___. do__.. 269 273 276 277 280 280 281 283 277 278 249 r 232 ! » 270
Tron and steel ________ _.do_... 254 258 261 261 263 261 261 263 245 T 246 142 141 ‘ ? 240
Lumber and produets. ..do_.._ 158 158 158 155 141 142 148 149 152 145 155 150 | » 160
Furniture......_. ..do_._. 165 167 171 172 178 175 176 175 170 168 169 164 | P 175
Lumber____ _.do_.__ 154 153 151 146 122 125 133 135 143 133 148 143 | 152
Machinery_.__.. .. ._....__.. .do.... 328 336 340 347 358 359 360 359 354 353 352 r331 » 338
Nonferrous metals and products._ _.do____ 197 197 201 209 207 216 217 218 r218 216 210 201 | ? 212
Fabricating. . ___ . ... _.do._.. 191 190 190 198 196 206 204 204 203 199 7195 r 185 | » 196
Smelting and refining__..________ do_ .- 213 214 230 236 235 243 249 252 257 260 246 21|  »o2s1
i
Stone, clay, and glass products_________ do.... 238 237 230 217 212 205 208 212 216 r 224 r 224 r 216 ? 230
Cement ___________._._.... R R 251 254 252 237 220 188 196 200 226 241 237 236 | 261
Clay produects. - 182 180 182 179 177 169 168 167 168 r 167 170 7160 ¢ ? 167
Glass containers.._____.. 259 251 228 206 201 219 232 239 242 260 266 255 272
Transportation equipment._ 305 31 311 313 320 318 322 327 329 338 r 340 288 | » 306
Automobiles (incl. parts).___ 223 226 223 216 221 218 219 222 227 r 231 230 r164 ; 7184
Nondurable manufactures. . . - 197 199 193 191 185 184 186 184 180 180 187 r181 1 2104
Alecoholic beverages.___. R - 179 193 197 178 154 145 152 155 155 158 176 186 | 159
Chemical produets ___ - - 303 303 303 304 302 302 300 208 295 291 * 206 $204 | 0294
Industrial chemicals. - - 557 560 556 563 563 562 562 563 559 * 558 7 563 r564 | v 548
Leather and products. _do_... 98 100 91 91 88 100 109 108 102 105 102 00 o
Leather tanning. .. _do..._. 80 83 80 81 79 86 96 86 84 90 90
ShoeS. oo ~do_._. 110 111 98 97 94 110 118 122 114 115 111
Manufactured food produets. . _do____ 189 192 177 164 158 151 149 148 149 154 r 165 r174 » 185
Dairy produets. ___._._.__ _.do_._. 215 169 128 98 95 86 97 116 152 197 217 215 214
Meat packing._.._.__..... _.do.... 139 149 156 188 195 193 175 165 152 147 147 137 138
Processed fruits and vegetables_______ do_... 263 297 210 111 96 83 84 82 89 796 T 125 1182 § » 239
Paper and products. - 196 196 196 191 183 187 194 192 186 182 182 159 ' 188
Paper and pulp-__._____ - 189 191 191 187 181 185 190 188 181 175 177 153 | 179
Petroleum and coal produc - 265 266 269 276 281 281 281 278 r 261 7209 r 251 258 | »27
Coke_..__.__. _.do_... 187 185 185 185 185 188 188 204 r 166 72 67 [ P
Gasoline -do_... 213 214 212 214 215 211 212 210 205 157 216 7225 | » 228
Printing and publishing. _do_._. 166 180 181 183 7! 170 175 180 180 174 175 145 ! 157
Rubber products_____.__ _.do_.._ 243 245 239 245 250 248 243 242 935 r 242 " 247 * 997 » 240
Textiles and products__. _.do_.._ 170 163 154 157 152 157 160 152 144 151 154 147 » 169
Cotton consumption.__ _.do_.._ 145 142 140 144 136 144 150 141 130 135 133 111 ¢ 143
Rayon deliveries__.___ _.do_._. 360 334 293 289 283 296 294 238 280 287 312 7343 1 369
Wool textiles___ _.do_.__ 115 114 114 120 118 116 122 112 108 117 112 103 1.
Tobacco Products. .o .ocooeecoaaa o do.... 190 188 191 198 137 176 167 164 174 178 197 179 i 193
Minerals - 170 171 176 169 159 162 162 158 165 143 149 145 ¢ v 164
uels_ . __ - 171 172 179 178 170 175 174 170 171 140 161 r 1535 | » 162
Anthraei 77 79 104 99 86 01 77 68 74 73 74 57 . 61
Bituminous coa. - 134 137 147 152 135 147 135 122 119 107 102 91 102
Crude petroleum . 194 195 199 196 193 194 199 199 201 159 193 * 190 » 196
etals - 167 166 163 115 89 88 91 90 130 159 74 r 82 ? 176
Adjusted, combined indexd. - . ....o_._______ do___. 217 218 218 219 218 221 222 221 216 211 204 *193 | » 215
Manufactures. ... oeceomaaos 226 228 226 228 228 231 232 231 225 224 214 r 9202 | » 225
|
Durable manufactures 267 271 274 277 282 282 284 285 27 277 248 r231 | » 268
Lumber and produets. 146 146 149 157 154 159 162 158 152 142 146 141 ¢ » 149
Luamber_______._____ 137 135 138 149 141 150 154 149 143 128 134 128 | 135
Nonferrous metals. . 197 196 201 209 207 216 217 218 r218 216 210 r 202 4 » 212
Smelting and reﬁmng _________ 213 214 230 235 235 243 249 252 257 259 247 242 | 7 251
Stone, clay, and glass products. 228 228 219 212 219 217 224 222 220 217 222 r214 | » 221
Cement _________________ 222 219 217 219 242 233 257 244 | 238 230 222 215 | 231
Clay products.._ 176 173 172 173 17 182 177 17 173 T 168 171 7158 7 161
Glass containers...___..__.___.___..._.. 249 246 222 204 216 223 239 239 242 243 269 266 261
I
Nondurable manufactures....________ 193 192 188 188 185 189 190 188 183 r 181 186 179 l » 190
Alcoholic beverages. __ 178 184 178 188 176 174 171 170 157 150 152 162 i 151
Chemical products._ .- 306 301 208 299 298 300 297 204 202 r 292 r 208 * 298 ¢ » 297
Leather and products. 99 100 91 89 88 100 107 108 102 105 103 ol | ...
Leather tanning..._________ 81 84 80 78 79 86 90 86 84 90 92 St
Manufactured food products_ 166 167 163 160 160 162 165 | 166 163 160 166 T163 | ? 163
Dairy products 148 143 140 137 136 137 138 ¢ 142 146 148 147 145 | 148
Meat packing 162 168 157 168 163 162 182 } 179 165 146 148 147 158
Processed fruits and vegetables.. . 139 152 163 121 123 128 | 133 ' 150 146 T 147 ¢ 162 r 140 ? 126

r Revised. » Preliminary.

IRevisions for January1950-July 1951 based on final data appear on p. 19 of this issue of the SURVEY.
ments in production, disposition, and prices, are shown on p. 23 of the December 1951 SURVEY.

o Seasonal factors for o number of industries were fixed at 100 during 1939-42; data for these industries are shown only in the unadjusted series.

Revisions for 1910-49, incorporating changes in methods of estimation and adjust-
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October 1952 SURVEY OF CURRENT BUSINESS S-3
Unless otherwise stated, statistics throu%h 1951 1952

1950 and descriptive notes are shown in the _ -

1951 StatisticalpSupplement to the Survey | August Sell))teerm- October N%\zerm- D%}gxr‘n January Fgl;;u March April May June July August

GENERAL BUSINESS INDICATORS—Continued
INDUSTRIAL PRODUCTION-—Continued
Federal Reserve Inderz—Continued

Adjusted #—Continued

Manufactures—Continued

Nondurable manufactures—Continued
Paper and produets.. _ . ________1935-39=100_ 196 197 196 191 184 187 193 192 185 182 181 160 188
Paper and pulp ..d 189 192 191 187 182 185 189 188 181 175 176 154 179
Printing and publishing. 174 179 177 175 174 175 177 177 175 170 176 157 165
Tobacco products 183 177 185 194 147 176 175 174 184 178 189 172 186

Minerals______ ... 165 167 174 170 163 167 167 164 166 140 147 r 142 » 159
Metals. . ... 134 137 144 122 122 125 128 125 141 143 65 r 66 » 142

BUSINESS SALES AND INVENTORIES§ {

Business sales (adjusted), total-____.___ mil. of dol. 43, 888 42, 429 45, 180 44, 637 42,794 44,792 45, 866 43,431 45,748 45, 533 44, 395 44, 484 43, 863

Manufacturing, total. . ... _____.._______ do.__ 22,007 20, 892 22,726 22,373 20, 962 22, 634 23, 506 22,085 23, 538 23, 247 21, 902 21, 889 22,079
Durable-goods industries. 10, 314 9, 694 10, 770 10, 710 9, 745 10, 861 11, 352 10, 632 11, 310 11,328 10,074 9,808 10, 622
Nondurable-goods industries_ 11, 693 11,197 11, 956 11, 663 11,217 11,773 12, 154 11,453 12, 228 11,918 11,828 12,081 11, 456

Wholesale trade, total ... __.. 8 807 8, 545 9, 224 9,025 8, 765 9, 004 8, 954 8, 326 8, 862 8,448 8,493 8, 949 8, 393
TDurable-goods establishments_. .__ 2,760 2, 697 2,835 2,791 2,642 2,704 2,773 2,578 2,787 2, 669 2, 698 2,817 2,495
Nondurable-goods establishments. 6,047 5,848 6, 389 6, 234 6,123 6, 300 6, 181 5,748 6,075 5,779 5,795 6.132 5,898

Retail trade, total _._..____._.______ 13,074 12,992 13,230 13, 239 13,067 13, 154 13,406 13, 020 13,348 13,838 | r 14,000 { 13,646 13, 391
Wurable-goods stores_.___ _do. 4,387 4,398 4,437 4,352 4, 251 4,366 4, 611 4, §14 4, 196 4, 931 4, 887 r 4,492 4,240
Nondurable-goods stores. ._______.______. do..__ 8, 687 8,594 8,793 8,887 8,816 8, 788 8,795 8,707 8,851 8,907 9,113 | r9,1: 9, 151

Business inventories, book value, end of month
(adjusted), total @ mil. of dol__ 71, 527 71,310 71,427 71, 345 71,398 71,376 71,184 71, 186 71, 409 71,002 70, 635 70, 448 70, 268

Manufacturing, total ... _._. 41, 532 42, 067 42, 437 42, 692 43,039 43,077 43, 168 43,237 43, 402 43,144 42,892 42,748 43, 146
Durable-goods industrie 21,121 21, 542 21, 968 22,337 22, 884 23,110 23,313 23,401 23, 596 23, 595 23,348 22,962 23,229
Nondurable-goods industries_ 20, 411 20, 525 20, 469 20, 355 20,156 19, 967 19, 855 19, 856 19, 805 19, 550 19, 544 19, 786 19,917

Wholesale trade, total. __.______ 10, 566 10 482 10, 445 10, 373 10, 266 10, 238 10, 036 10, 062 9, 997 9, 861 9, 896 9, 890 9, 838
Durable-goods establishments..___ 5, 329 5,278 5, 248 5,182 5,107 5,127 5,011 5,055 5,054 4, 955 4, 858 4, 864 4,934
Nondurable-goods establishments_ 5,237 5, 204 5,197 5,191 5,159 5,111 5,025 5,007 4,943 4, 906 5,038 5. 026 4, 904

Retail trade, total @ 19, 429 18, 761 18, 545 18, 280 18,093 18,061 17, 980 17,887 18,010 17,997 17,847 | r 17,810 17,284
Durable-goods stores. . __ 9,154 8, 693 8, 679 8,385 8,218 , 197 8, 160 8,075 8, 208 7,991 7,733 r 7,467 7,293
Nondurable-goods stores___.___._______. 10,275 10, 068 9, 866 9,895 9,875 9, 864 9,820 9,812 9,802 10, 006 10,114 | 10,343 9, 991

MANUFACTURERS’ SALES, INVENTORIES,
Sal AND ORDERS}
Sales:

Value (unadjusted), total.. 22,737 21,768 24, 303 22, 360 21,026 22, 260 22,416 23, 205 22, 950 22,478 21, 653 20,079 22, 875
Durable-goods industries__..__.__________ do_._. 10, 489 10, 029 11, 509 10, 542 9, 963 10, 459 10, 694 11, 270 11,237 11,056 10, 298 8,872 10, 858
Nondurable-goods industries_..___. ... __ do....| 12,248 11,739 12,793 11,818 11,063 11, 801 11,723 11,934 11,713 11, 422 11, 356 11, 207 12,018

Value (adjusted), total .. _.________________ do..__| 22,007 20, 892 22,726 22,373 20, 962 22, 634 23, 506 22,085 23, 538 23, 247 21, 902 21, 889 22,079
Durable-goods industries, total 10, 314 9, 694 10, 770 10, 710 9,745 10, 861 11,352 10, 632 11, 310 11,328 10,074 , 808 10, 622

Primary metals....__._____ JU 2,027 1,912 2,053 2,065 1,889 1,964 2,018 1,973 1,994 1,934 1,005 1, 144 1,959
Fabricated metal produets_.__________. 0. 1,040 1,044 1,231 1,202 1,070 1,240 1,205 1,126 1,256 1,197 1,085 1,184 1,108
Electrical machinery and equipment.. do_.__ 1,025 1,026 1,038 1,047 999 1,064 1,103 1,059 1,036 1,069 1,154 1,106 1,179
Machinery, except electrical ____________ d 1,731 1, 658 1, 947 1,997 1,863 2, 050 2,136 1,970 2,079 2,033 1, 964 1,942 1, 895
Motor vehicles and equipment____ 1,619 1,425 1, 532 1,534 1,295 1, 647 1,645 1, 599 1,736 1,812 1,815 1,167 1,314
Transportation equipment, n. e. s. 536 522 573 614 615 645 7: 677 746 817 736 790 818
Furniture and fixtures..__._.__ __ R 331 303 334 345 276 264 306 313 318 336 350 377 379
Lumber products, except furniture R 627 562 658 593 537 614 678 576 687 642 597 621 612
Stone. clay, and gless produets. ... do.... 543 497 536 515 425 496 549 484 472 509 483 497 522
Professional and scientific instruments_do.___ 294 212 239 237 245 284 280 257 303 297 265 302 283
Other industries, including ordnance___do__._ 541 532 629 561 531 592 701 597 684 684 619 678 551
Nondurable-goods industries, total ______ do_... 11. 693 11,197 11, 956 11, 663 11,217 11,773 12,154 11,453 12,228 11,918 11,828 12,081 11, 456
Food and kindred products__ —..do_.._ 2,984 3,027 3,252 3,197 3,116 3,161 3, 382 3,126 3,280 3,312 3,171 3,267 2,995
Beverages..________________ --do__. 632 509 499 484 504 499 475 530 564 568 63 609 576
Tobacco manufactures. —e-do___ 202 264 334 287 281 318 312 202 318 311 310 326 310
Textile-mill produets..______ ——-do____ 1,175 1,067 1,151 1,082 1,122 1, 143 1,148 1,093 1,244 1,148 1,116 1,162 1, 065
Apparel and related products -do____ 91 819 948 976 950 997 1,045 958 1,136 1,121 1,124 1,174 971
Leather and Jeather produets_ . _do___. 287 245 251 212 238 252 270 231 261 274 290 267 271
Paper and allied produets __. ~do____ 720 689 717 679 621 714 694 651 633 630 625 650 658
Printing and publishing_ ____ ——-do_.__ 711 706 738 718 668 760 733 702 760 720 684 704 667
Chemicals and allied products. . 1, 501 1,441 1, 520 1,490 1,419 1,523 1, 606 1, 515 1,573 1, 566 1,495 1, 560 1,497
Petroleum and coal products. 2,012 1,994 2,101 2,097 1,937 1,938 2,047 1,949 2,028 1,846 1,945 1,956 2,039
Rubber produets. ... 469 437 417 440 362 468 442 406 437 424 430 408 foccemmnne
Inventories, end of month:

Book value (unadjusted), total 41,122 41, 480 41,894 42,316 43, 056 43,373 43, 504 43,732 43, 614 43,407 42,972 42, 660 42,743
Durable-goods industries_____ 21,028 21, 395 21,730 22,051 22, 650 22,992 23,379 23, 647 23,813 23, 924 23,518 23,050 23, 147
Nondurable-goods industries 20,094 20,085 20,163 20, 265 20, 406 20, 381 20, 215 20,084 19, 801 19, 483 19, 454 19, 610 19, 596
By stages of fabrication:

Purchased materials
Goods in process. ..
Finished goods. ... . _____.___do___.

Book value (adjusted), total —e-do..__ 41, 532 42,067 42,437 42, 692 43,039 43,077 43,168 43,237 43,402
Durable-goods industries, total_ 21,121 21, 542 21, 968 22,337 22,884 23,110 23,313 23, 401 23, 596

Primarymetals. _____________ 2, 529 2, 638 2, 709 2,718 2,814 2,866 2,893 2, 882 2,886

Fabricated metal products __._ 2,288 2,332 2,379 2,372 2,414 2,358 2,409 2, 438 2,445

Electrical machinery and equip: 2, 692 2,714 2,761 2,799 2,027 2,899 3,042 3,074 3,119

Machinery, except e]ectyiml, o 4,773 4, 889 5,002 5,131 5, 292 5,385 5,428 5, 465 5, 539 3

Motor vehic}es and equipment. - 2,492 2, 521 2, 615 2, 730 2,733 2,747 2, 683 2,670 2, 669 2, 674 2, 562 2, 517 2, 630
Transportation equipment, n.e.s ___._do__.. 1, 626 1,712 1,780 1,897 1,950 2,039 2,082 2,124 2,170 2,177 2,202 2,248 2,315
Furniture and fixtures. ___._____ 613 603 584 573 549 569 561 549 560 566 556 555 532
Lumber products, except furniture. 1,018 1,007 1,022 1,018 1,069 1,064 1,064 1,058 1,041 1,040 1,030 1,005 1,025
Stone, clay, and glass products_ . ______do. 843 844 834 819 827 857 866 903 922 926 937 922 901
Professional and scientific instruments. do-... 707 | 722 735 ! 749 757 756 757 735 748 748 762 757 7i8
Other industries, including ordnance. _do..__ 1,538 ! 1, 560 1,546 ° 1, 532 1, 551 1, 569 1, 528 1, 504 1,498 1, 466 1,444 1,420 1, 460

r Revised. » Preliminary.

J'Bee note marked “&’ on p. 8-2.

§The term “business” here includes only manufacturing and trade.
data for manufacturing are shown below on this page; those for retail and wholesale trade, on pp. 8-8, -9, and S~10.

tRevised series. All components of business sales, inventories, and orders have been revised since publication of the 1951 STATISTICAL SUPPLEMENT.
back to 1949) and appropriate explanationsof changes for all series except re
begin with data for 1951), together with the revised old series for 1951, were
wholesale sales and inventories, comparable with current figures,

2 These figures are not yet adjusted to the new retail sales series,

Business inventories as shown on p. 8-1 cover data for all types of producers, both farm and nonfarm. Unadjusted

The Iatest revision (affecting data
tail sales and inventories appear in this issue of the SURVEY (see pp. 14-15 f1.); the new estimates of retail sales (which
first shown in the September 1952 SURVEY, pp. 17 ff. Data through 1948 for manufacturers’ sales and inventorics and
appear in the October 1951 SURVEY (see pp. 17-19 and 23, 24).



S-4 SURVEY OF CURRENT BUSINESS October 1952
Ul;lgess otherwise stated. statistics through 1951 . 1952
50 and descriptive notes are shown in the 8 - . )
P tem- N - eI - - .
1951 Statistical Supplement to the Survey | August egeim October | 7ot D(;)cgrm January F:E’;“ Mareb | April May June July | August
GENERAL BUSINESS INDICATORS—Continued
MANUFACTURERS® SALES. INVENTORIES,
AND ORDERS{—Continued
Inventories, end of month—Continued
Book value (adjusted)—Continued
Nondurable-goods industries, total_.mil. of dol._ 20, 411 20, 525 20, 469 20, 355 20, 156 19, 967 19, 855 19, 836 19,805
Food and kindred products. ... X 79 549 2

Beverages . ...
Tobacco manufactures.
Textile-mill produets._ ...

Apparel and related products
Leather and leather products
Paper and allied products____
Printing and publishing. ____
Chemicals and allied products_
Petroleum and coal products...
Rubber produets_ ... __.____

New orders, net (unadjusted), total__
Durable-goods industries, total.
Primary metals______._____
Fabricated metal products. ...
Electrical machinery and equipment ____
Machinery, except electrical _____________ _
Transportation equipment, including motor
vehiclesand parts.___._.__________ mil. of dol. .
Other industries, including ordnance.
Nondurable-goods industries, total
Industries with unfilled orders @ ..
Industries without unfilled ordersy

Unfilled orders (unadjusted), total__._.._.__.
Durable-goods industries, total.
Primarymetals________.__.__
Fabricated metal products_.___
Electrical machinery and equipment
Machinery, except electrical.._.________._
Transportation eaquipment, including
vehiclesand parts._.__._____._____
Other industries, including ordnance.
Nondurable-goods industries, total 9.

motor
mil.of dol..

OPERATING BUSINESSES AND BUSINESS
TURN-OVER

Operating businesses, end of quarter, total___thous. .
Contract construction

Manufacturing.__...
Service industries.
Retail trade_ .-
Wholesale trade
Allother . .o

New businesses, quarterly total _.__.._..__._. do__..
Contract construetion._._____ _do__.
Manufacturing. . .oocoaeea- .do._
Service industries. ... -do...
Retail trade._.. _do-._
Wholesale trad -do.

Alother. oo _do.
Discontinued businesses, quarterly total.____do.
Coutract construetion. ... -do.
Manufacturing.. .cceooooooo- _do.
Service industries_. ... ...do._.
Retailtrade_. ... _do__.
‘Wholesale trade........__.._ _do._.
Allother oo do-...
‘Business transfers, quarterly total§. .________ do-_..

BUSINESS INCORPORATIONSS
New incorporations (48 States) ..___._._ _. number. .

INDUSTRIAL AND COMMERCIAL

FAILURESa
Failures, total . ___ . ... ... number. .
Commercial serviee. ... .. .. ... .. do....
Construction. ... ... do....
Manufacturing and mining. _____._________ do_.__
Retail trade. . .o do____
Wholesale trade. -« e emee e do-...

Liabilities, total . ... ... .. thous. of dol..

Comercial service _.do.._.
Construction__..._... _do___

Manufacturing and mining___.___.___o.__ do....
Retail trade_ oo do._..
Wholesale trade. oo ooommoe i do.__.

14.9 12.8

9.2 8.8

16.5 15.3
33.7 20.1 |-

3.7 3.9

13. 4 12.5

95.7 80. 6

13.3 1.6

11.8 9.9

16.8 13.7

39.0 33.6

3.5 3.1

11.2 8.8

.......... 1024 [oooeca | 83.7
6,496 5, 950 6,812 6,289 6,913
678 620 643 587 612
56 39 57 48 48
80 84 85 68 7
136 150 150 106 131
333 277 304 307 206
64 70 47 58 66
26,417 | 26,643 | 29,742 17, 567 19,403
1,358 782 2, 044 952 1,874
4,290 4,668 1,937 3,740 2. 251
10, 497 14,908 | 12,219 6,158 6. 515
6,173 4,826 6, 707 4,369 5,177
4,099 1,459 6,835 2,348 3. 586

Coror i

IR

19,474
1,649
1,935
5,614
6, 548
3,728

8,284 7,915
780 638

58 60

93 75

171 11
375 333

83 59
29,530 | 21,193
1,744 1,219
3,853 2,646
12,633 | 10,217
7.050 | 5 264
4,250 1,847

r Revised. » Preliminary. {Revised series.

§Revisions for 1944—1st quarter 1951 appear in corresponding note in June 1952 SURVEY.

. ser See corresponding note on p. 8-3. Revised monthly data for orders will be shown later.
Q Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries are zero.
$For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders.

*Data are from Dun & Bradstreet, Inc.
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e e e "
Unless cotherwise stated, statistics through 1951 1952
1950 and descriptive notes are shown in the v o | T
1951 Statistical Supplement to the Survey | August Se;l))f;m- l Octoher I\Obv“e:n D%%(\r’m January | ! (atr)vu March April AMay June July August
IMODITY PRICES
PRICES RECEIVED ANDPAID BY FARMERS
Prices received, all farm produets§.. - 1210-14=100__ 292 201 206 301 300 289 238 290 293 292 295 295
1 (0] ¢ SO do... 244 239 247 267 277 259 265 272 270 277 276 272
Food grains. - 234 233 239 249 251 249 251 250 245 238 230 236
IPeed grains and hay . 215 216 219 224 234 230 229 229 227 226 227 233
Tobacco... .. . 30 423 445 424 431 436 435 435 426 437 436 436
Cotton__ 2091 283 304 34 325 313 309 313 303 31 311 319
Fruit_._____ 207 20 188 172 171 168 176 179 190 220 214 206
"Truck crops.__ - 18] 161 171 249 337 a7 265 308 285 250 287 229
Oil-bearing crops..... - 204 288 206 307 303 296 284 279 280 289 307 310
Livestock and products B 338 337 340 332 320 N7 310 306 313 306 312 316
Meat animals________ - 416 411 410 387 376 377 372 372 394 380 376 372
Dairy product: - 277 283 264 305 316 317 305 261 281 277 286 285
Poultry and eggs. .. __________._......._.do_.__ 231 247 247 249 200 181 177 180 175 181 208 225
Prices paid: ) -
ANl commodities.__._.___._..______. 1010-14=100__ 271 271 272 274 273 275 276 275 276 276 273 273 274
i Lo.doo.. 271 268 268 271 272 271 271 270 2N 271 272 273 273
-do___. 273 275 277 277 275 278 281 280 280 281 273 23 274
All commodities, interest, taxes, and wage rates .
1910-14=100._ 282 282 233 284 284 287 288 288 239 289 286 286 )7
Parity ratio? . o al. do_._. 104 103 105 105 107 105 100 100 100 101 102 103 103
RETAIL PRICES
”
All commodities (U. 8. Department of Commerce
ndex) .ol 1935~5365=100__ 206. 1 207.4 209.0 210.3 210.8 210.9 208.9 208.7 209.7 210.3 210.6 2118 2118
Coal (U. S. Department of Labor indexes):t .
Anthracite, chestnut________________ 1936-39=100_.|__._._____. 215.2 215.2 215.2 215.2 213.0 200. 2 201.0 20(3. 6 2081
Bituminous, all sizes. ... ... ... do ... 207.3 207.3 207.3 207.3 207.3 205.0 205. 5 206.8 27,9

Consumers’ price index (U. 8. Dept. of Labor):
Allftems . oo e 1935-39=100_. 185.5 186. 6 187.4 188.6 189. 1 186.1 187.9 188.0 188.7 189.0 189.6 100.8
Apparel. 1 203.6 209.0 208.9 207.6 206. 8 204.6 204.3 203. 5 202.7 202.3 202.0 201. 4
Food . - 227.0 227.3 220.2 231. 4 232.2 232.4 227.5 227.6 230.0 230.8 231.5 234.9
Cereals and bakery products. - 188.7 189.4 189. 4 190. 2 190.4 190. 6 i90.9 191.2 191.1 193 193.3 194.4

Dairy products_____.__ - - 205.9 206. 4 207.9 210.4 2 215.8 217.0 215.7 212.6 210.6 209.8 212.3
Fruits and vegetables. . B 208.9 205. 1 210. 8 223.5 .5 241.4 223.5 232.1 247.2 253. 8 250, 0 253.2
Meats, pouliry, and fis 275.0 275.6 276.6 273.5 L1 272.1 2711 7.7 266. 7 266.0 270.6 27Q. 4
Fuel, eleciricity. and refrigeration. 144.2 144.4 144.6 144.8 .9 145.0 145.3 145.3 145.3 144.6 144.8 1464
Qas and electricity 97.3 97.3 97.4 97.4 5 97.6 97.9 97.9 98.0 98. 2 08.4 98.3
Other fuels___._____ - 204. 2 204.9 205.8 206. 3 6. 6 206.8 206, 7 206.8 206. 1 203.1 203.4 208. 4
Housefurnishing 210. 8 2111 210.4 210. 8 L2 200.1 208.6 207.6 206. 2 205. 4 204. 4 204.2
- 136.8 137.5 138.2 138.9 .2 139.7 140.2 140.5 140.8 141.3 141.6 141. 9
.- 165. 4 166. 0 166. 6 168.4 L1 169. 6 170.2 170.7 171.1 171.4 172.5 173.0
WHOLESALE PRICESy
U. 3, Department of Labor indexes (revised):t
All commodities._____ 1947-49=100. 113.7 113.4 13.7 113.6 113.5 113.0 12,5 112.3 111.8 1116 11.2 111.8 112.1
Farm producetS. .o __.._________ 110. 4 109.9 L5 112.0 1L 110.0 107.8 108.2 108.7 107.9 107.2 110.2 109.9 -
I'rinits and vegetables, fresh and dried-.do. 89,4 92.8 66.1 106.9 117. 4 12L.5 12.6 123.9 127.3 128.9 124.2 128.2 126.1
Girains 95.8 96.6 L1 103.9 105, 1 103.6 101.7 102.0 100.9 0%.8 95.4 94.9 9.9
Liv 118.2 116.2 114. 5 108.5 1075 106.7 106. 2 105. 2 106.6 102.9 107.2 108.2 106.4
Foods, Processea .- ooooooe 111.2 110.9 111.6 111.0 1107 110.1 109.5 109.2 108.0 103.6 108.5 110.0 110.5
Cereal and bakery products 106.7 106, 4 106.8 107.8 7.9 107.5 107. 4 107.5 107.4 107.0 106.7 106. 5 106. 4
Dairy products and ice cream 107.9 106. 1 108. 5 111 1130 113.2 115.1 113.3 112.2 110.6 110.1 113.8 114.3
Fruits and vegetables, cauned and frozen
1947-49=100__ 103.4 104.7 105. 6 106.1 106. 2 105.7 104.8 104.9 104.6 104.2 103.5 103. 9 105.3
Meats, poultry, and fich_______________ do.._. 117.5 118.3 119.5 115.8 118, 6 113.5 110.8 10 109. 4 1121 110.1 110.6 112.3
Commodities other than farm produets and
foods. oo 1047-49=100-_ 114.9 114.8 114.6 1145 114.6 114.3 114.2 113.8 113.3 113.0 126 112.5 112.9
Chemicals and allied prodnets d 108.5 108. 7 108.8 108. 6 108. 4 106. 7 105.9 105.4 104.8 104.3 1045 104.2 104.0
Chemicals, industrial .. .__...__.__ 120. 4 120.7 120.9 120.9 120.8 118.1 117.5 117.0 116.8 115.1 114.9 114.7 114.6
Drugs, pharmaceuticals, essmetics 95.6 95.6 95,6 95,0 95.2 94.8 93.4 93.1 92.7 62,2 92.2 92.1 92.1
Fats and oils, inedible. 0.4 73.0 71.8 65.2 6L 5 3. 8 51.2 7.3 42.6 47.2 52.0 49.8 47.5
Fertilizer materials_ _ . - 107.2 107.2 7.5 108.1 108.9 100. 4 100. 6 109.6 109.8 L5 109.9 110.7 110.9
Paint and paint materials._ . _..___ . do_._. 107.4 108.0 108.7 109. 8 109.9 109.3 108. 7 107.9 108. 0 107.3 107.0 106. 9 106. 8
Tuel, power, and lighting materials.__.do____ 106.3 106.7 106. 8 106.9 107.4 107.4 107.2 107.4 106, 3 106.0 105.9 106.0 105.5
Coal. .ol 107.5 108. 4 108. 7 168. 8 108. 9 108.8 103.8 108.7 104.9 104.9 105.3 106.0 106.5
Flectricity 97.4 98.0 98.0 98.0 98.0 98.0 9%, 0 99.1 99.1 98. 0 08.5 99.1 99.1
Gas. ... - 98.0 98.4 99. 2 99.2 106. 6 106. 6 107. ¢ 165.7 106. 6 104.2 102.0 101.4 101. 4
Petrole d pro« S oo dO_o 110.8 110.9 110. 9 110.9 110.8 110.8 110. 4 110.6 109. 5 109.9 109.6 109.4 108.3
Turniture and other household durables
1947-49=100. . 113. 113.1 112.8 112.7 112.7 112.3 112.4 111.9 1121 111.7 111.6 111.6 111.6
Appliances, household. .. ._____ __...do__.. 107.7 108.0 107.9 107.9 108. 2 108. 0 108.0 107.4 107.8 107.3 106.8 106.8 106.8
Furniture, houschold. ._________ - 115.6 115. 5 115.4 115. 5 115.1 113.6 113.5 113.4 113.4 113.1 112.7 112.6 112.6
Radios, television, and phonographs__do. __ 93.2 92.9 93.0 93.0 93.0 93.1 93.1 90.7 90.7 9%0.7 93.8 93.8 93.8
Hides, skins, and leather products..... do____ 118.0 118.0 113.6 107.0 105. 1 102. 2 99.5 98.0 94. 1 94.7 95.9 96.2 96. 5
Footwear. _._._...._ _do_ 122.0 121.9 119.4 118.0 116. 5 115.9 116.1 115.9 113.9 1111 111.0 110.6 110.6
Hides and skins. . 113.3 111.5 109.5 87.6 81.7 69.7 63.7 59.6 49.7 58.1 59.5 61.8 63.7
Leather. 118.7 120. 4 110.1 100.3 98.7 97.0 89.5 87.6 84.4 84.5 88.9 89.3 89.3 !
Lumber and wood produets. __._.__ . N 122.3 121.6 121.7 121.1 120.3 120.1 120.3 120.5 120.9 120.7 119.9 120.2 120.3
Lumber oo 121.7 120.9 121.1 120.8 120.4 120.4 120.6 120.7 121.3 1211 120.1 120.4 120.5
Machinery and motive produets. ... 118.9 119.4 120. 2 120. 5 120.7 120.8 122.0 121.8 121.6 121.6 121.3 121.4 121.4
A gricultural machinery and equip.._.d 120. 1 120.1 120.2 120.2 120. 2 121.5 121.8 121.8 121.6 1215 121.5 121.5 121.5

Construction machinery and equip.:dm 123.7 123.7 123.6 123.8 124.0 124.6 125.2 124.9 124.9 125, 3 128
Electrical machinery and equipment__do__ 122.1 122.1 121.8 122.1 121.8 121.5 121.6 121.5 120.9 120.8 1
Motor vehicleS oo oo do .- 112.8 114.1 116.0 116.3 116.5 117.1 120.0 120.0 119.7 119.7 1

r Revised. 1 Index on old basis for August 1952 is 192.3.

§September 1952 indexes: All farm products, 288; crops, 264; food grains, 240; feed grains and hay, 234; tobacco, 428; cotton, 329; fruit, 200; truck crops, 182; oil-bearing crops, 305; livestock
and products, 309; meat animals, 349; dairy products, 307; poultry and eggs, 227.

QRatio of prices received to prices paid (including interest, taxes, and wage rates). &' For actual wholesale prices of individual commodities, see respective commodities.

tRevised series. Indexes of retail prices of coal (for residential heating) reflect use of new base period and expansion of city coverage; comparable data are available for various periods back
to 1913 and will be shownlater. Revised wholesale price indexes reflect use of new base period, expansion of commodity coverage, and changes in the classification system, weights, and calcula-
tion method; for monthly data beginning January 1947, see pp. 22-24 of the March 1952 SURVEY. Revised monthly data for 1926-46 for “all commodities” and “‘all commodities, except farm
products and foods™ are on p. 24 of the June 1952 issue. It should be noted that the revised wholesale price series does not replace the former index (1926=100) as the official index of primary
market prices prior to January 1952,

2

.4 125.4 125.4
. 0 119.9 119.9
7 119.7 119.7
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Uxi!;s‘? ot rsrwise stated, statistics through 1951 . R 1952
50 and descriptive notes are shown in the 3 . CoveTa. L N R N T e
1951 Statistical Supplement to the Survey | August "OE;‘;‘“ October x"b“f‘rm D‘l:ﬁfr‘" January Fglr);u- Mareh | April May June Tuly August
COMMODITY PRICES—Continued
WHOLESALE PRICESF#~—Continued
U. 8. Department of Labor indexes (revised):3—Con,
Commodities other than farm prod., ete.—Con.
Metals and metal products_._._.. 1041 49=100-_ 122.2 122.1 122.4 122.5 5 122.4 122.6 122.5 121.8 121.1 121.9 123.8
HNeating equipment. . oo 1145 114. 3 114, 6 114.4 .5 114.0 114.0 113.9 113.7 113.5 113.6 113.6
Iron and steel____._. do._. 123.1 123.1 123.1 123.1 123.1 123.1 123.2 123.0 122.8 122,14 122.3 127.0
Nonferrous metals__.__.. oo .. 121.6 122.0 124.0 124.1 124. 2 124.2 124.9 124.8 122.0 120.0 124.0 123.6
Nonmetallie minerals, structural. _-.do._.. 113. 6 113.6 113.6 113.6 112.8 112.9 i12.9 112.8 112.9 113.8 113.8 113.8
Clay produets.__ . _____._. —do..__ 121.4 121. 4 121.4 121.4 121.4 121.4 121.4 121.3 121.4 121.4 121.3 121.3
Conerete products 112.4 112.4 112.4 112.4 112.4 112.4 112.4 112. 4 112.4 112.4 112.4 112.4
Gypsum products.. 117. 4 117. 4 117.4 117.7 17.7 117.7 117.7 117.7 117.7 uz.v 17.7 17.7
Pulp, paper, and allied produets. .__.___.do_... 119. 5 119.4 118.8 118.4 2.4 118.2 117.7 117.4 116.9 116.7 115.3 115.6
do.... 119.8 121. 5 122.1 122.4 .4 122.8 123.8 123.5 123.5 124.2 123.8 124.0
_do.._ 144.3 144.7 144.7 144. 8 .3 144.1 142.0 140. 6 140. 4 133.4 130.0 128.3
deo . 33.9 133.9 133.9 133.9 3.4 133.4 133, 4 123.0 133.0 130.5 120.6 126.3
Textile products and apparel. _doo 108. 5 105.9 103.9 103.9 0 102, ¢ 100. 6 99,9 99.3 99.0 98,9 99,2
Apparel.__.._____.__.____ ~do... 104. 5 4.1 108.3 102.3 .1 101.7 161.6 101.2 100.8 100.3 99.5 99, 4
Cotton products do.. - 106.9 102. 5 100.8 102.3 i 102.8 99.6 98. 6 97.2 95.4 96.1 97.6
811k products__. do. . 112.3 117.9 122.5 123.2 3 126.0 129.1 12R. 4 128.8 129.8 134.7 139.3
Synthetie textiles_ _do.__ 94.0 92.9 91.5 1.3 .7 01.4 %7.3 6.7 <6, 8 88,6 §9.2 60.5
Wool produets o ocoooocoeocmue oo GOl 140.0 129.8 120. 8 122.0 .3 118.0 111.8 109.2 111.7 112.8 113.9 112.9
Tobaceo mirs. and bottled beverages. ___do__.. 107.8 107.8 107. 5 107.5 108, 1 108.1 110.8 110.8 110.8 110.8 110.8 110.8
Beverages, alcoholic. .- ... ... _.do_.__ 105. 8 105.8 105. 8 105.9 105.9 105,90 111.2 111.2 1112 111.2 111.2 111.2
Cigerettes. oo ... —.__._ _._.doll 105.7 105.7 105.7 105.0 105.0 105.0 105.0 105.0 105.0 105.0 105,71 105.7
PURCHASING POWER OF THE DOLIAR
A's measured by— ;
Wholesale pricest..eoceeovocoacocnes 1935-39=100__ 46.0 46.1 46.0 46.0 46.0 46.3 .5 46.5 46.7 46,8 47.0 46.6
Consumers’ prices _do_._. 3.9 53.6 83.4 £3.0 52.9 £2.9 53.2 53.2 53.0 52.9 52.7 52.3
Retail food prices..ocooocoo ool do.... 4.1 44.0 43.6 43.2 43, 43.0 44.0 43.9 43.5 3.3 43,2 42.5
CONSTRUCTION AND REAL ESTATE
CONSTRUCTION ACTIVITYQ !
New construction, total ... _._______ mil. of dol. 2,042 2,934 2, 803 2,304 2, 1 2,102 2,345 2, 541 2,778 | 2, 980 r 3,062 3,120
Private, total ... do_. .. 1,971 1,908 1,674 1,58 1,464 1,616 1. 690 1. 811 1,925 1, 003 2,040
Residential (nonfarm) 9568 963 =40 a76 799 49 922 479 1,023 1,048
New dwelling units. . 847 KR 0 600 710 750 810 860 905 930
‘Additions and alterations_ ... do 42 91 £t 63 7 87 09 104 W1 100
Nonresidential building, except farm and pnhhc
utility, total.__ _.mil. of dol_ 465 460 410 425 415 115 407 307 386 392 408 412 420
Industrial. - _...do_. .. 204 210 206 200 200 200 209 201 194 188 183 180 181
Commercial___._ _do_._. 108 101 95 96 u2 3 74 74 7 82 a3 a7 98
Farm construction _..doo. . 194 179 148 126 g 10 113 123 136 157 171 180 183
Public 0t ity .o c oo ciiacaaas do.._. 350 352 351 331 303 267 263 292 313 333 359 371 381
FPuhblie, total 971 979 983 x42 720 638 729 851 %67 1,055 1,067 1, 089
Residential ... “do.... 56 63 66 Hs i3 62 59 57 ; 55 53 " 54
Nonresidential building _.do._. 324 319 31X 300 280 9892 268 301 33 370 r372 380
Military and naval._ __.do_._. 108 120 147 (1] 116 113 105 122 135 150 153 153 152
Hichway. ...... a0 314 303 293 157 111 a0 90 115 175 250 310 320 335
Conservation and devoloprr‘em __.do._. T 77 78 78 72 02 56 65 7 77 81 &0 79
Other tyPes. e e s do.... 92 88 83 75 it 63 a7 67 76 84 86 87 89
CONTRACT AWARDS
Construction contracts awarded in 37 States (F. W,
Dodge Corp.):
Total Projects . e ocaceee number__ 16, 319 42,735 31,842 03, 767 45, 041 50, 097 63, 709 52, 609
Total valuation_ thous. of dol__[1,26 1,051,419 Q02,091 | 885,206 [1,321,251 |1, 597,517 | 1.563,660 |1, 1,435, 795
Public ownership. __ __do.__ ; 306, 604 16§ 296,397 | 338 662 | 554,050 | 636,357 <03 "501, 258
Private ownership. .. .. .. ._..... do.__ 776, 359 463 124 744. 815 608, 032 7 41 921 605, 194 546, 44 767, 20t 961, 160 | 1,005,857 937, 467
Nonresidential buildings:
Projects. .o namber_. 4,170 4, 58 3, 22 5, 196
TFloor area__ thous. of sq. ft..{ 36,700 36,273 13,016 38 912
Valuation.. ._..thous, of dol._| 475,957 | 404,462 593, 007 562, 636 | 510, 940
Residential b !
Projects. - oo cccmmmmmmmeame number. 39, 864 35,789 36,152 31162 24, 204 13, 447 43,465
Floor area thous, of sa. ft 60, 372 /2, 438 52,454 47, 248 37, 084 73, %47 A1,003
i thous. of dol_ | 567, 566 479,716 4906, 247 443, 884 346, 104 Or1, 614 ('»(%3 078 4)27 u/)ﬁ
Public works .
Projects. .o - number. 1,927 1,756 1,457 1,233 L0t 240 1,814 2, 6RO 2,310
l_.Va]ualtion ________________________ thous. of dol. 160, 368 | 141,335 101,902 | 117,809 [ 138,854 § (20,814 | 124,885 103, 714 241, T4) 243,458 | 20R 887
Ttilities: 3 , 88
Proects. o ooomccccmemce e number. . 358 332 351 310 207 206 441 BK7 509 A5 465 460
Valuation..aeecemaccaccacecoannn- thous. of dol. 58, 920 57,342 35, 066 42,369 75, %80 62,47 TLALT ) 110,907 | 127,414 | 109, 5%9 97,063 82, 302
Value of contract awards (F. R. indexes):{
Total, unadjusted 1947-49=100_. 163 149 134 i1 154 132 136 166 196 203 200 T 194 184
Residential, unadjusted. ... ... do.. .. 176 169 156 141 124 118 145 183 222 221 213 199 197
Total, adjusted._...____. - 156 147 140 156 966 161 156 164 171 168 172 177 176
Residential, adjusted. 176 168 160 146 143 142 163 174 189 186 193 196 198
Engineering construetion:
Contract awards (ENR)§.. ....... thous. of dol__[1,145,715 | 917,158 (1,026,973 |1,024, 775 %20, 173 11,196, 708 788,429 (1,042,851 {1.180,340 |1, 433, 642 [1, 140, 654 (2, 310, 504 |2, 210, 600
Highway concrete pavement contract awards:©
Total thous. of sq. yd.. 4, 508 4,242 2, 856 3,757 14,15% 3,487 3,723 5. 411 5, 386 6, 702 7,047 6, 587 6, 081
...do.... 714 458 275 671 { 413 621 879 427 238 791 843 ' 729 L, 070
~do.__.| 1,436 1, 681 803 LRI | 12,107 1,497 588 3, 289 2, 901 3,128 3,401 2,657 2,652
............... do__.. 2,358 2,202 1,777 1,271 11,549 1,369 1,856 1,695 2, 248 2,783 2,803 3,201 2350

r Revised. ! Datainclude some contracts awarded in prior months but not reported.

FFor actual wholesale prices of individual commodities, see respective commodities, 18ee note marked ““t’’ on p. S-5,

tRevised series. Purchasing-power data are based on revised price indexcs shown on p. 8-5; for revisions through 1951, see p. 24 of the June 1952 SURVEY. Indexes of contract awards
reflect use of new base period; revisions prior to 1951 will be shown later.

@ Revisions for January-March 1951 are shown at bottom of p. S—4 of the June 1952 SURVEY; revisions for 1947-50 will be shown later.

§Data for August and November 1951 and January, May, and July 1952 are for 5 weeks; other months, 4 weeks.

©ODara for Aungust and November 1951 and January, May, and July 1952 are for 5 weeks: other months, 4 weeks.
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Unless ot;ngrwise stated, statist;::s throuih 1951 ; 1952

1950 and descriptive notes are shown in the - . . -

1951 Statisticel Supplement to the Survey | August | 5 term October N‘{)‘:_m D%c;m January F:?;“ I March | April May June July | August

CONSTRUCTION AND REAL ESTATE—Continued
NEW DWELLING UNITS AND URBAN
BUILDING

New permanent nonfarm dwelling units started

(U. 8. Department of Labor).._.__._... mber. 89, 100 96, 400 90, 000 74, 500 60, 800 64, 900 77,700 | 103,900 | 106,200 | * 109,600 | r 103,500 | 104,000 | 199,000
Urban building authorized (U. 8. Dept. of Labor)

New urban dwelling units, total...___.. number__| 48,002 51,607 43,180 34,989 27,807 37,493 45,676 57,937 64, 867 61,364 54,792 51,974 49,172

Privately financed, total..__.. 47 182 650, 401 42,187 32,681 26,782 | r34,374 43,163 49, 845 56, 241 53, 300 48, 567 50, 432 47,754
Units in 1-family structures. 33,03 | 40,370 | 35580 27,781 20, 28,376 | 34,978 | 40,139 | 45,938 | 43,572 40,916 | 41,754 | 38,703
Units in 2-family structures.___ 2,669 2,995 2,489 1,7 1, 2,386 3,017 3, 469 3, 558 3,532 3,018 2,828 3,288
Units in multifamily structures_ 6,477 7,126 4,118 3,134 3,858 3,612 , 168 6,237 6,745 6,196 4,633 5,850 5,673

Publicly financed, total.._._____......... 820 1,116 993 2,308 1,025 3,119 2,513 8,092 8,626 8,064 6,225 1, 542 1,418

Indexes of urban building aut :

Number of new dwelling units. 106.9 114.1 94.4 76.5 6.3 82.1 100.9 130.1 142.5 129.5 121.2 | r116.0 108.0
Valuation of building, total. . r141.2 149.9 117.8 96. 6 77.0 91.8 107.5 140.7 152.3 147.0 157.0 *145.6 133.1
New residential building. . r137.8 155.6 121.8 97.6 75.3 99.7 126.2 166.1 183.8 171.2 161.7 *150.9 139.1
New nonresidential building......_ T 161. 4 153.5 110.0 100.3 80.5 80.8 81. 4 110.3 115.6 113.5 152.7 7139.9 127.1
Additions, alterations, and repairs.__... do..__.}] ri3Leé 120.2 120.9 84.6 75.5 87.8 97.4 115.1 118.6 133.2 149.4 f138.7 123.9
CONSTRUCTION COST INDEXES
Pepartment of Commeree compositet._1947-49=100__ 116.3 117.0 117.5 117.6 117.5 118.2 118.1 118.4 118.9 119.6 120.8 122.0 122.6
Aberthaw (industrial building)._...__.__ 1914=100__|.... ... kiYL 7 PRI PO 874 foeeeie e 727 T [, 383 | e
American Appraisal Co.:

Average, 30 cities 535 536 538 538 539 542 543 544 545 548 550 555 558
Atlanta. 561 561 562 562 573 581 581 582 582 584 588 600 602
New York. oo 545 546 548 548 548 549 550 551 552 554 554 554 556
San Franecisco. 495 495 495 494 494 497 497 498 499 504 504 513 513
St. Louds. .. ienaas do. 530 532 532 532 533 535 535 537 541 543 544 549 549

Associated General Contractors (all types)....do_ - 378 377 379 378 380 380 378 378 379 381 382 391 393
E. H. Boeckh and Associates, Ine.:

Average, 20 cities:

Apartments, hotels, and office buildings:

Brick and concrete_.U. 8. avg. 1926-29=100_. 233.5 234.2 235.1 235.1 235.9 237.0 236.7 237.2 238.3 239.4 242.1] r243.5 245.3
Brick and steel. d 234.8 235.6 236. 4 236.4 237.2 237.9 237.4 237.7 238.5 239.2 241.3 242.9 244. 5
Brick and wood.. 244.4 245.7 246.8 246.9 246.9 248.0 247.8 248.0 248.9 249.5 251.9 252.7 253.8

Commercial and fae
Brick and concrete 235.5 236.1 236.8 236.9 237.7 239.2 239.0 239.7 241.0 242.2 245.3 246.8 248.6
Brick and steel._. 235.2 235.8 236.5 236. 5 237.0 238.0 237.9 238.3 239.3 240.7 243. 4 245.7 247. 5
Brick and wood. . _ceeaemoa 240. 4 241.5 242. 5 242.5 242.7 243.8 243.7 244.0 245.1 245.8 247.8 248.8 249.8
Frame. 248.0 249.7 251.1 251.1 250. 5 251.9 251.5 251. 5 252.1 252.8 255.8 256. 4 257.0
[517:1:) S 220.5 221.0 221.5 221.5 221, 9 222.6 222.4 222.7 223.3 226.1 226. 4 229.5 231.2

Residences:

Brick. 244.8 246.1 247.3 247.3 247.3 248.5 248.3 248.5 249. 4 250.0 252.5 253.3 254. 2
Frame. . oo ieeee 242.8 244.3 245.6 245.7 245, 4 246.5 246.2 246.2 246.9 247.4 249.8 250. 4 251.1
Engineering News-Record:td
Buildi 1947-49=100.. 118.4 119.3 119.6 120.0 120.0 120.1 120.5 120.6 121.3 122.0 122.6 124.9 125.6
Construction. ... oo I ... do.... 119.9 120.6 120.8 120.9 120.9 121.3 121.5 122.3 123.0 124.0 126.0 128.9 129. 5
Bu. of Public Roads—Highway construction
Composite, standard mile_.__._.___ 1925-29=100__{.......... 164.8 foom o [eeeeaean 166, 7 §omee el 169.1 fomceoomocfeaaaa s 1708 Joeoma o NS
CONSTRUCTION MATERIALS
Production of selected construction materials, index:
Unadjusted ... oo 39==100_. 176.4 163.5 178.0 157.3 134.6 139.8 140.0 150.8 156.9 157.6 r149.9 P149.0 | ...
Adjusted. .ol do.... 155.8 152.1 160.6 158.7 152.3 163.7 169.7 159.6 157.8 149.0 | *140.1 | 2140.0 |.______.__
REAL ESTATE
Home mortgages insured or guaranteed by—
Fed. Hous. Adm.: New preminum paying
thous. of dol_. 153, 744 131,485 | 144,596 | 140,528 | 124,701 159,063 | 125,363 | 123,807 | 125,629 | 127,751 134,248 1 147,208 | 147,057
Vet. Adm.: Principal amount__..___.____._ 317,047 | 271,148 | 296,748 | 308,639 | 267,058 | 301,276 | 242,103 | 235,651 | 244,042 | 202,758 | 195,987 | 189,189 | 202,746
Federal Home Loan ‘Banks, outstanding advances
to member institations. _..___..._.__ mil. of dol__ 752 747 760 781 806 665 612 589 581 591 653 656 687
New mortgage loans of all savings and Joan associa-
Btlons estlm?i‘.ed total ... ... thous. of dol._| 486,435 | 439,398 | 486,999 | 430,482 | 404,033 ] 400,443 | 427,835 | 514,098 | 549,140 | 586,035 | 586,842 | 595,094 | 617,431
purpose of loan:
ome construetion. .. ..o .ooooeooa do___.} 149,783 | 139,951 { 154,763 | 128,665 [ 125287 1 115,168 | 131,487 | 171,907 | 182,636 | 197,525 | 191,812 | 190,039 | 199,720

Home purchase._ do___ 224,819 200, 025 220, 506 | 202,159 182, 710 183, 733 185, 920 213,723 238,587 | 251,884 257, 069 264,692 { 279,192

Refinancing_ .. ______._____ _do___.} 42,184 36, 551 42,794 37,920 37,322 37, 906 43,397 49,104 49, 446 50, 076 49, 595 53,014 50, 850

Repairs and reconditioning .do... 18,917 17, 571 18, 558 14,785 12,895 15,033 15, 567 18,959 21,797 24, 452 24, 238 25, 065 24, 625

Allother purposes.__.___________._ __.do___. 50, 727 45, 300 50, 378 46, 953 45, 819 48, 603 51, 464 60, 405 56,674 62,098 64, 128 63,184 63, 044

New nonfarm mortgages recorded ($20,000 and
under), estimated total.____________ ous. of dol__{1, 448, 967 1, 308 421 1,483,786 |1, 366 073 1,308,151 |1, 298 254 1, 270 908 1,393,317 i1, 482 161 1,511,488 I, 512 734 1, 590, 319 |1, 597, 783
Nonfarm foreclosures, adjusted index. 1935—39 100.. 1.6 10.8 1.0 111 1.6 11,7 1,1 128 oo ___
Fire 10S8€8 - oo omooeem o thous. of dol.. 55 416 53, 398 54, 660 60 064 68, 206 74 155 69 925 72,254 67 380 62, 354 58, 585 61, 675 56, 462
DOMESTIC TRADE
ADVERTISING
Printers’ Ink advertising index, adjusted:

Combined index_.______.__.._______ 1935-39=100._ r419 411 429 427 435 453 447 438 439 433 436 445 456

Magazines._ __ eee-doo___ 376 379 403 347 357 379 369 371 404 388 362 403 369

do..._ 319 304 307 317 304 293 304 300 204 310 329 327 310

do —- 340 314 341 347 352 346 401 362 362 354 372 359 386

269 239 257 258 253 244 253 248 247 236 241 226 254

Tide advertising index, unadjustedT_.1947—49 100.- 107.2 132.1 144.5 144.9 117.2 115.6 127.7 141.3 153.2 15¢4.1 140.8 114.2 111.2
Radio advertising:

Cost of facilities, total..__._________ thous.of dol._| 11,789 ) 11,849 | 14,048 14,377| 14,619 14,520} 13,561 | 14,520 | 13,948 | 13,970 r12972| ros55! 10,937
Automotive, incl. accessories. .. 25 299 37 339 464 407 276 329 319 370 34. 1 256
Drugs and toiletries_______.____ 3, 060 3,085 3,991 3,699 3,751 3,993 3,691 3,949 3,847 3,885 3,612 2, 655 3, 006
Electric household equipment._. 143 153 266 274 147 224 204 204 171 153 251 340 316
Finaneial. ... .. .. ____. 298 278 307 315 326 359 353 348 356 365 343 338 367
Foods, soft drinks, confectionery - 3,310 3,240 4,170 4,127 4,090 3,017 3,792 3,862 3,802 3,734 3,233 T 2,604 2,971
Gasolineand oil...___.._._____._. 440 402 459 445 512 475 47 493 431 424 452 381 434
Soap, cleansers, ete. 1,204 1,275 1,631 1, 546 1,432 1,592 1,482 1, 558 1,624 1,698 1,660 1,079 1,250
Smoking materials. 1,331 1,269 1, 855 1,841 1,794 1,772 1, 590 1,632 1,596 1,546 * 1,418 700 776
Allothers........ - 1,747 1,848 1,893 1,793 2,102 1,781 1,726 2,145 1,801 1,795 1,659 1,263 1, 559

r Revised. » Preliminary.

1 Data for September 1952, » 98,000.

{Revised series.

Indexes of urban building and eonstruction costs (Dept. of Commerce and ENR) reflect use of

new base period; revisions prior to February 1951 for urban buﬂdmg and prior to August 1951 for Engineering News-Record indexes will be published later. Revised indexes (Dept. of Com-
merce composite) for 1915-38 (annual) and 1939-51 (monthly) are shown on p. 24 of the August issue of the SURVEY. The Tide advertising index (covering national advertising only) has beea
FData reporte

completely revised to incorporate new base period and other major changes, including addition of data for network television; figures back to 1940 will be available Iater.

at the beginning of each month are shown here for the previous month.



S-8 SURVEY OF CURRENT BUSINESS October 1952

1951 1952

October N%‘(';m' D%c:rm- January Fﬁgr,“' March | April May June July | August

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the Septem-
1951 Statistical Supplement to the Survey | August ber

DOMESTIC TRADE—~Continued

ADVERTISING—Continued
Magazine advertising:t

Cost, total ..o oo thous. of dol..| 36,162 { 54,268 | 61,987 | 55520 | 46,113] 31,904 | 44,620 | 60,247 | 59,648 | 60,016 | 51,515| 35240 38,442
Apparel and aceessories_ ... do * 3,495 6, 681 5,635 3 3,333 1,673 , 108 5,420 5,029 4,735 3,119 862 3, 588
Antomotive, incl. accessories. - 3,414 4,154 4,587 3,635 2,985 2, 476 2,878 5,095 4,999 5,237 4,925 3,702 3,671
Building materials. _______ 1,398 3,136 2,962 1,937 865 1, 1,919 3,054 3,683 3, 206 2,842 1,388 1,549
Drugs and toiletries_ . i r 4,575 6,024 , 6, 674 5,698 4,543 6,107 7,065 6, 469 6,166 7,051 5,816 5,456
Foods, soft drinks, confect 5,277 6,617 8,929 7,881 6, 247 4,692 7,147 7,854 7,150 6, 742 7,660 5,695 5,472
Beer, wine, liquors.......__... 71,951 2,451 3,118 3,254 4,443 1, 590 2, 290 2,851 2,477 2,619 2,331 1,977 1,672
Household equipment and supplies..__ .. 71,671 3,952 4,713 3,839 3,136 762 2,167 3,970 4, 401 5,004 3,407 1, 646 1,375
Household furnishings_.._______ 1,007 3,368 4,302 3, 506 2,099 1,176 1,521 2,709 3, 644 3,867 1,788 579 79
Industrial materials.. . r 2,324 3,240 3,704 3,309 2,891 2,372 2,887 3,769 3,872 4,016 3,572 2, 643 2,861
Soaps, cleansers, etc... r 957 1,185 1,612 1,361 854 736 971 1,356 1, 466 1,376 041 745 774
Smoking materials. oo oeeeeooeee 1,142 1,341 1,235 1,170 1,532 1,088 1,209 1,357 1, 259 1,395 1, 566 1,198 1,398
AT OBNCT o e e e e 8,052 | 12,119 | 14,220 | 14,722 | 12,028 9,588 | 12,424 | 15748 | 15199 | 15 564 12,311 8,089 9,648

Linage, total--cuoceceaaccacacancs . 3,034 4,845 4,849 4,129 3,316 3, 466 3,985 4,855 4, 468 4,093 3,213 3,133 3,960

Newspaper advertising:

Linage, total (52 cities) .ooooceeomocamoooooo do_...| 192,528 | 211,499 | 228,673 | 230,083 | 214,041 | 178,077 | 184,640 | 213,228 | 218,407 | 225,606 | 209,251 | 175,447 186, 555
Classified. . M do....| 50,887 | 51,465 | 51,844 | 47,780 | 42,998 | 46,345 | 46,621 52,043 | 52,790 | 56,670 52,744 | 47,979 52,741
Display, total__ oo 141,640 | 160,033 | 176,829 [ 182,204 | 171,043 | 131,731 | 138,019 | 160,285 | 165617 | 168,936 { 156,506 | 127,468 133,814

Antomotive. R 9,574 7,889 9,811 9,519 6, 559 $ g , 9,565 | 10,457 3 7,351 ,
Finaneial .o oo 1,852 2, 234 2,732 2, 417 2, 526 3, 663 2,282 2, 756 3,133 2,684 2,762 3,046 1,894
General. 23,364 | 30,318 | 37,983 ( 34,510 | 25044 21,020 25749 | 30,203 31,742 | 33,444 31,251 25, 674 22,061
Retail 106.851 | 119,592 | 126,303 | 135,858 | 136,915 ) 98,840 | 102,100 | 118,773 y 121,177 | 122,352 112,204 | 91,398 | 102,077
POSTAL BUSINESS '
Money orders, issued (50 cities): ,

Domestie: B
Number - - eeecoomcmmaae ..thousands.__ 6, 485 6,333 7,168 6,878 7,271 7,268 6,948 8,025 7,255 6, 719 6, 511 6,242 6,174
Valge o oo hous. of dol..| 118,392 | 114,593 | 126,545 | 121,892 | 124,214 | 130,038 | 124,086 | 147,902 | 132,616 | 123,981 | 122,134 | 119,280 | 119,935

PERSONAL CONSUMPTION
EXPENDITURES
Seasonally adjusted quarterly totals at annual rates:§

Goods and services, total_____.__.___.. bil. of dol__|---coueo- 206.4 | ooofeeiaiis 210.5 | f11: ' 25 TR [ 4.9 | |een

Durable goods, total . _______ O ___feeemceii] 2000 [ feaeae ) 2008 0 daelf 252 |eeeeiee) WAL

Automobiles and parts......._
Furniture and household equipment.__

Nondurable goods, total . ________________
Clothing and shoes_.________
Tood and aleoholic beverages.._
Gasolineandoil..___.________.
Semidurable housefurnishings.
Tobacco oo - -
Other nondurable goods. e 8 PR S

Services. .o ococemoiioaos
Household operation.____.
Housing ... ...
Personal services._______
Recreation_.________._.__
Transportation__ .
Otherservices_..._ ...

RETAIL TRADE
All retail stores:t

Estimated sales (unadjusted), total.._mil. of dol._| 13,268 | 13,103 | 13,858 ; 13,391 15,375 | 11,844 | 11,744 | 12,736 | 13.396 | 14,350 | r 13,814 | £ 13,39 13,556
Durable-goods stores..______.__. _..do___. 4,734 4,495 4,746 4,235 4,543 3,793 3,867 4,139 4,573 5,224 | 5,122 | 4,627 4,451
Automotive group do_... 2 515 2,337 2,363 2,037 1, 961 1,974 2, 020 2,180 2,372 2,826 2,757 r 2,374 2,110

Motor-vehicle, other sutomotive dealers

mil. of dol.__ 2,360 2,182 2,190 1,880 1,778 1, 840 1, 899 2,048 2,219 2,647 2,582 r 2,200 1,941
Tire, battery, accessory dealers_______ . 155 155 172 157 153 134 121 132 154 79 175 r 174 169
Furniture and appliance group... 727 709 793 789 921 635 618 629 647 738 T 740 r713 766
Furniture, homefurnishings stores. 458 428 466 454 515 362 352 373 392 456 442 T 419 489
Household-appliance, radio stores 269 280 327 3311 405 273 266 256 255 282 r 204 r 204 27
Jewelry stores. ..o oo_..o 96 92 110 125 319 87 80 82 90 117 108 95 105
Lumber, building, hardware group.._._do___. 890 848 923 799 784 633 673 742 869 941 939 r 923 940
Lumber, building-materials dealers. _do__.. 666 621 678 562 493 467 503 552 640 697 706 r 709 723
Hardware StOres. .. oo oo oeoomeoaoa do.... 224 226 245 236 291 166 170 190 229 244 233 r 214 217
Nondurable-goods stores. _.._.__._._.__._ do_._. 8,534 8, 608 9,111 9,156 10,832 8, 050 7,877 8, 596 8,823 9,126 8, 692 r 8,769 9,105
Apparel group_._.__._._____._ .-do_._. 733 887 930 989 1,380 692 610 779 910 871 832 r 700 768
Men’s and boys’ wear stores___ .-do___. 167 193 217 258 381 169 140 165 186 192 198 161 157
‘Women’s apparel, accessory stores_..do____ 206 358 380 385 512 286 262 336 380 352 308 T 274 314
Family and other apparel stores____._do.___ 136 175 190 210 311 140 117 152 180 172 178 r 142 167
Shoe stores_..___________.___ 134 162 143 137 176 97 91 126 164 104 148 r124 129
Drug and proprietary stores. 382 370 388 372 490 366 383 379 370 386 380 r 388 396
Eating and drinking places. 1,131 1,099 1,104 1,031 1,047 958 946 1,002 992 1,059 1, 064 r 1,130 1,134
TFood group 3,175 3,120 3,164 3,220 3.418 3,083 3,026 3, 253 3,248 3,419 3,228 r 3,397 3,529
Grocery stores. _._..__ 2,572 2, 539 2, 548 2,577 2,736 2, 489 2, 467 2,627 2,601 2,792 2,644 v 2,764 2,876
Gasoline service stations. . 806 776 787 84 816 726 716 762 781 834 847 r 905 934
General-merchandise group. . 1,400 1, 468 1, 664 1,798 2, 515 1,190 1,164 1,324 1, 467 1, 531 1,444 r 1,269 1, 457
Department stores, excl. mail-o 771 816 914 993 1,358 652 616 730 815 871 808 667 784
Mail-order (catalog sales) 103 102 131 156 155 90 93 94 99 94 98 r 86 104
Variety stores..__._..._.__....__ 221 221 245 257 486 174 191 214 244 210 224 r 212 236
Other general-merchandise stores___._ 305 330 374 392 517 274 263 286 309 325 314 r 304 333
Liquor stores. ..o oo veoooooeoeao do.... 234 1 246 343 247 347 210 225 240 241 266 235 r 254 268

r Revised.

Unpublished revisions for magazine advertising for January, February, Mareh, and October 1950 and Javuary and February 1951 are available upon request. Estimates of personal
consumption expenditures have been revised beginning 1949; revised figures for the grand total and for total durable and nondurable goods and services are shown as a component of gross
national product on p. 29 of the July 1952 SURVEY; revised figures through the first quarter of 1951 for the subgroups will be shown later.

tRevised series. Beginning with the September 1952 SURVEY, retail sales data have been replaced by a new series based on new sampling procedures developed by the Bureau of the Census.
g‘l;e new ¢stimates begin with January 1951; see pp. 16 fI. of the September 1952 SURVEY for figures covering the entire year 1951 for both the new and old series and for discussion of the new

ata.
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DOMESTIC TRADE—Continued
RETAIL TRADE—Continued

All retail stores—Continued

Estimated sales (adjusted), total}__...mil of da}. 13.074 13,2 13,239 13,067 13.154 13, 406 13,020 13, 348 13,838 | £ 14,000 | r13,646 13,391

Durable-goods stores do. .. 4,387 4, 4,352 4, 251 4,366 4,611 4,314 4,496 4,931 r 4,887 r 4,492 4, 240

Automotive group do. . 2. 266 4 2.3 2,230 2,143 2,134 2,213 2,099 2,304 2,672 2, 571 r2 258 1, 028
Motor-vehicle, other automotive dealers.do_. . Z. 148 2.120 2.1: 2.07h 1,992 1, 968 2,147 1,938 2,148 2,505 r 2,102 r 2,102 1,769
Tire, hattery, accessory dealers_._..__do. 138 154 155 151 166 166 161 156 166 163 r 156 159

Furniture and appliance group..__. _.do... 685 69 T 708 46 741 714 685 726 r 768 r 744 LT
Furniture, homefurnishings stores._..do.. .. 416 412 422 419 436 430 423 412 433 450 T 435 468
Household-appliance, radio stores. ._.do.._. 266 287 285 305 236 310 310 291 274 204 ¥ 318 r 308 258

Jewelry stores . 112 113 116 121 117 19 117 117 117 122 18 120 125

Lumber, buil 807 790 794 73 780 813 889 860 853 837 873 r 8G9 SRA
Lumber bmldmg-mdtermls ‘dealers_ _do. _ 590 Hid 570 548 554 591 662 633 632 620 647 650 667
Hardware Stores. .- - - owvoeenon. do.. . 217 226 224 225 226 222 226 226 222 17 226 r 209 2%

Nondurable-goods stores 8687 8, 5% 8,793 K BRY 8, 816 R, 788 8,795 8,707 £.851 8,907 9,113 r9,154 9, 151

Apparelgroup . ... . 853 837 861 875 8§64 871 836 823 854 848 910 T 876 887
Men’sand boys’ wear stores . _.do.__. 212 203 209 212 200 205 108 193 188 166 23 r 208 197
Women’sapparel, accessory stores. ._.do_ .. 535 348 344 346 350 348 340 328 353 335 357 T 349 357
Family and other apparel stores. . 164 160 167 72 179 182 165 171 179 181 207 7182 200
Shoe stores__ 142 136 141 142 140 136 133 130 135 136 143 7138 133

Drugand propr %3 381 386 3RG 302 ki 394 380 387 386 390 r 389 398

Eating and drlnklng phces 1,038 1,033 1,028 1,049 1,033 1.037 1,058 1,038 1,039 1, 064 1, 060 r 1, 069 1,053

Food group. . oo do.. .. 3,167 3,128 3,122 3. 220 3,210 3,202 3,200 3,202 3,271 3, 256 3, 341 3,402 3,385
QGrocery stores... .do.. . 2, 587 2. h32 2. ”'h 2,611 2. 6597 2. 589 2, 586 2, 587 2,636 r 2,641 2,728 7 2,756 2,738

Gasoline service stations.___ _.do.__ 750 760 77 787 i 794 801 797 810 805 820 r 832 852

General-inerchandise group . . do._. 1. 519 1. 450 1. 516 1. 565 1, 538 1, 503 1, 506 1, 455 1,474 1, 537 1, 584 v 1,526 1. 604
Department stores, excl. mail-order. _do. ... 840 818 826 8§61 837 82 815 803 800 853 877 826 £32
Mail-order (catalog sales) ... ...____. do_... 166 m 108 114 109 108 110 ; 100 105 109 116 117 115
Variety stores_ ... do. ... 251 237 246 244 237 237 242 238 244 252 254 r 251 262
Other zeneral-merchandise stores.. ._do.. . 322 324 336 $46 355 331 339 314 325 323 38 r 33t 345

Liquor stores. .- cc.cooeoenocaeeneaoo.do... 250 247 338 223 v 225 242 252 247 263 269 270 r 273 271

Estimated inventories:a?

Unadjusted, total_ ... ... ... do_._.| 18,715 18, 882 19. 383 19, 657 17, 360 17. 414 17, 986 18, 664 18, 502 17,963 17,314 | 16,708 16, 767
Durable-goods stores._.__ 8, 638 8,405 8, 637 8. H78 7,430 8,007 8,127 §, 454 8, 537 8.157 7,758 r7,243 7,036
Nondurable-goods stores 10,077 10,417 10, 746 11,479 9. 361 9, 467 9, 859 10, 210 9, 965 9, 806 9, 556 r 9,465 9. 731

Adjusted, total. .. . ..o .. do. .. 19,429 | 18,761 18,545 {18,280 | 180603 0 18,061 17,930 | 17,887 | 18,010 37.697 | 17,847 | r 17,810 17,284
Durable-goods stores_. .do. 8, 693 8, 679 8, 351 8,218 & 197 8, 160 8,075 8,208 7,991 7,733 7,467 7.203

Automotive group. __ .do_.. 2,717 2,744 2,613 2. 532 2,483 2, 583 2, 766 2, 661 2,476 r 2,168 2,112
Furniture and appliance group _do_.._ 1,770 1,664 1, A8R 1. 554 1,498 1,427 1,434 1,397 1,358 r2,154 2,099
Jewelry stores. __... . PR _.do___. 596 567 609 594 580 571 583 573 575 | 71,461 1. 412
Lumber, building, hardware Errnp ,_do 2,303 2,390 2,172 2. 284 2.372 2,270 2,191 2,158 2,161 r 561 RT3
Other durable-goods stores. .. ... do_.. 1,307 1,308 1,236 1,233 1,227 {1,214 1,234 1,202 1,163 | 71,123 1,007

Nondurable-goods stores. __.._......._.do__.. 10,275 14, 068 9, 866 9.8 9, 864 9, 820 [ 9,812 9, 862 10, 006 10,114 | 10,343 8, 991
Apparel group..._.___ .. 2,475 2, 386 2,299 2, 2 2,206 2,232 | 2,146 2, 180 2,329 2,392 r 2,486 2,435
Drug and proprietary stores.. 702 69 712 680 697 | 706 723 710 694 r 716 689
Food group. .. «ooocceeooonn L8781 1M1 1,929 2.0 1,953 2,006 2.113 2,006 1,996 2,091 | r2,079 1,986
General-merchandise group. . 3,327 1 3,193 3,056 i 2. 3,114 2,993 3.022 3,065 3,077 3,085 | 3,008 3,008
Other nondurable-goods stores. . _.._. do.. 1, 89% | 1,849 1, 87 1, t) 50 1.4 1. 911 1.802 1,825 1,838 : 1,894 1, 902 r 1,964 1,873

Firms with 11 or more stores:t .
Estimated sales (unadjusted), total _...___. do...__ 2,322 2. -‘58 2, 5§4 2, 553 3, 214 2,094 2. 090 2.307 2,440 2, 586 2,432 r 2,334 2,525

Apparel group__ ... _._.___.__.. _.do__.. 140 174 174 183 270 128 119 157 198 176 173 7132 142
Men’s and boys’ wear stores. . ._ _do.___ 12 15 19 22 32 14 13 17 19 17 18 r12 11
Women’s apparel, accessory stores._.._.do___. 58 68 71 73 109 49 47 63 77 73 67 r57 62
Shoestores. ... oooooo.. _do.__. 49 62 53 52 76 38 37 48 67 57 60 r 45 49

Drug and proprietary stores _.do..__ 59 58 61 5% &4 58 58 59 59 60 59 59 60

Fating and drinking places.__. ceeodoo . 53 51 53 49 50 49 46 18 51 53 52 54 53

Furniture, homefurnishings stores . ____..do_._. 25 23 27 30 30 20 22 26 24 3t 26 23 24

QGeneral-tnerchandise group 685 694 784 838 1,196 524 533 604 705 741 n r 618 720
Department stores.. ... 308 313 350 363 479 226 224 269 318 365 343 r 284 326
Dry-goods, other general

stores. __. 107 112 123 128 187 red 76 &9 107 109 105 91 114

Variety stores.. 174 174 19 203 385 135 146 160 187 180 170 163 183

QGrocery stores . _. 886 838 910 919 1018 905 847 970 930 1.023 908 r G54 1,031

Lumber, building-materials dealers. . . 77 72 79 63 52 49 51 53 63 71 73 72 78

Tire, battery, aceessory stores. .. .._.____ . 51 46 50 46 65 35 36 40 47 55 59 r 56 57

Estimated sales (adjusted), total..__._.____ e 2.420 2,350 2,420 2,432 2,423 2,411 2,417 2,352 2,442 2, 469 2, 53 r 2 511 2, K80

Apparel group. ... ... 173 164 168 178 177 171 164 156 170 164 174 r 168 174
Men’s and boys’ wear stores. - 19 14 17 19 18 17 18 16 17 17 18 19 18
Women'’s apparel, accessory stores. ....do____ 6% 65 67 70 7: 63 64 61 68 67 70 r71 73
Shoe stores_. 59 56 53 54 52 52 52 51 83 52 57 r 54 58

Drug and propr ) G0 61 61 60 60 61 62 60 62 61 62 60 62

Fating and drinki m;r pl aces a1 50 52 50 48 50 49 48 51 53 52 54 51

Furniture, homefurnishings st 22 22 24 7 22 26 26 28 26 30 28 725 24

General-merchandise group. ... 724 681 707 725 713 715 723 680 20 741 766 r 726 760
Department stores....... _do... 314 288 306 313 294 336 336 311 322 343 351 r 325 332
Dry-goods, other gen eral- m erchandlse

stores _mil. of dol.___ 114 111 111 1156 129 93 98 98 113 108 n3 99 118

Variety stores.. __..do.... 168 188 191 192 188 184 185 179 187 189 193 192 203

Grocery stores.._ ._do.... 921 912 916 931 936 927 919 919 937 936 959 r 984 1,016

Lumber, building-materials dealer ..do__.. 67 59 60 60 63 61 72 68 85 66 68 r 66 71

Tire, battcry, accessory stores.. —.........do____ 43 46 48 47 47 51 50 46 49 52 56 r 47 52

r Revised. 3 . .
tRevised series; see note marked “t” on p. S-8, JFRetail inventories are not yet adjusted to the new retail sales series; therefore, they are to be used only in connection with the old series

of retail sules (see pp. 16 11, of the September 1952 SURVEY).
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fol

Unless otherwise stated. statistics through 1951 1952

1950 and descriptive notes are shown in the 3

1951 Statistical Supplement to the Survey | August | * eg:ﬁm' October N(;X\(;,m' D{ﬁ‘;,m'

Febru-
ary

January March April May ‘ June July August

DOMESTIC TRADE~—Continued

RETAIL TRADE—Continued

Department stores:
Accounts receivable, end of month: t

Charge accounts_. __._._...._....1947-49=100__ 103 113 122 156 177 142 124 117 121 122 120 107 J0%
Instalment accounts- ... . ... ... do_._. 162 166 172 182 197 190 182 178 175 176 178 177 179

Ratio of collections to accounts receivable:
Chargeaccounts. __._.__.__.__.___.__. percent __ 48 47 50 50 45 47 45 48 46 48 46 46 46
Instalment accounts._ ... _.___.._._._. do__.. 19 19 21 21 19 19 18 20 1€ 19 1% 17 17

Sales by type of payment:
Cashsales_. __________... percent of total sales_. 48 47 46 47 44 48 45 48 48 47 47 48 18
Charge account sales. d R 41 43 43 43 42 42 42 2 43 42 13 41 41
Instalmentsales__ .. .. ___._.....__._ 11 10 11 10 9 10 10 10 9 16 0 11 I8
Qales, unadjusted, total U. 8.+.._.__ 1947-49==100_. 93 T3 112 134 184 83 83 02 103 108 105 K4 [aCN
Atlanta_ ... _...... . .do. . 100 r 117 r117 T 140 204 a0 " 94 108 118 122 17 [<TH r115
Boston. _do.__. K2 110 105 124 188 81 75 87 105 102 103 3 53
Chicago. . ..do___. 95 114 112 133 176 81 &0 LY Bl 104 103 KO a7
Cleveland _do. . _. a4 114 115 140 181 87 83 G5 104 105 105 &2 ©eq
Pallas_____ _do..._. 104 124 119 144 203 95 93 105 114 125 116 104 114
Kansas Ci “do.._. 102 119 117 13 185 /A 85 03 104 112 106 02 P11
Minneapolis _do.___ o8 112 118 120 166 72 &3 S0 190 105 a6 R4 103
New York . _do___. 80 108 108 131 179 80 82 85 a4 & 45 [ Th
Phlladomhxa _.do_.__ 83 112 114 144 185 K1 K2 a7 103 108 102 a8 K
Richmond. . s (o 95 s 121 145 192 80 83 9% 10 115 114 byl 100
St. Louis_....__ _.do__.. 95 1m i 130 168 {1 80 84 101 106 103 T8l [0
San Francisco do_._. 101 108 107 125 189 |3 £6 90 7104 T4 108 [ 102
Sales, ad]usted total U. 8.4 ... do_... 109 107 r 109 113 109 108 106 105 103 108 m #114
_do.__. T 103 r112 112 r122 120 T 119 112 114 115 127 138 (A%
.do.___ 108 100 103 106 106 102 100 104 99 101 103 104
.do._ 108 106 110 111 109 105 104 103 100 104 105 110
_.do.__. 108 108 112 114 100 115 108 106 104 103 112 Tis
do___. 115 A 114 129 122 122 115 115 114 128 132 127
Y- do.._.. 111 112 110 116 ns 115 106 105 104 112 114 [ 2R3Y
M]nnpapohs_ _.do.._. 109 101 104 107 104 97 13 9 98 104 100 115
New York.__ _.do. _. 106 101 103 104 13 100 100 97 a6 96 08 100
Philadelphia_ _.do___. 111 107 108 104 U 110 110 109 102 107 107 6 114
Richmond..__ _.do_._. 121 100 114 1iR 9 114 1049 114 0% 116 122 16 127
St. Louis..... do__.. 106 105 105 109 w7 111 0 99 g% 102 i TN 110
San Franeisco_. do__.. T 104 r107 * 109 " 118 T 108 106 105 103 r 106 118 r1i5 116G 116
s, fot:

St{’f,‘faghggf‘gdt_f_ T 128 T3 134 133 168 106 113 120 122 120 112 110 114
Adjusted____.__ . 134 r 127 121 17 114 118 116 115 116 118 118 120 331N

Mail-order and store sales: . - o o
Total sales, 2 companies__.____.___thous. of dol._j 32% 568 374,319 | 398,865 | 477,842
Montgomery Ward & Co. d 08, 508 117,371 121,494 146, 184
Sears, Roebuck & Co 230, 060 "'%7 4(lw 256, 049 277,371 331, 65
Rural sales of general merchandise:

246, 1‘~ 279,005 | 332,482 | 368,073 | 334,385 | 304.313 | 851538
79,273 93,423 | 101,381 92,345 82,605 101, 150
199,822 1 239,059 | 266,692 | 202,040 | 221,318 | 250,409

204.9 334.1 362.0 4G9, 6 . O 276, 3 9.6 83, ¢ 308 3 249.5 315
sted . ..o 3 .
T(;*Eg;tt_). §., unadjusted 261. 8 2851 325.6 453.7 4 2711 3. 0 2158
South.______. 3017 360.0 418, 0 534.4 8 306.1 4 2705
Middle West 2381.3 3.1 340.7 468. 5 3 257.4 9 234. 6
Far W gfiﬁ. 1 ?‘)g.;i i{;z 8 606, 5 8 .7 313.6
tol U, 321.6 302, 302.7 340, 8 : 7.6 338.5
T(})galtt_ _ _q__f(_ﬁl_]_svt?d 208. 5 274.9 271.3 314.0 2.6 3228
South_.______ 336.0 24.3 327.1 386, 4 7 3S7.0
Middle West ~ 303.8 203. 8 290. 0 315.7 .2 314.1 g
Far West . oo . 375.5 344.8 359.3 386.8 .6 384.3 406 4
WHOLESALE TRADE}

Sales, estimated (unadj.), total .__.____. 9. 188 9, 020 10, 283 9, 869 9. 274 8. 786G 8. 154 8, 108 8, 116 8,722
Durable-goods establishments_ 2.92% 2,875 3,14 2. 850 2.412 2,493 2, 579 2,706 2,646
Nondurable-goods establishments__ 6. 259 6,145 71389 7.019 | 6, 371 5 661 5,520 | 5 41() 5,410 6.076

Inventories, estimated (unadj.), total 10, 404 10,457 10 495 10, 426 10,150 10. 341 10, 190 10,268 1 10,110 9,855 9. 761 9.711
Durable-goods establishments.__.._ &, 199 5,116 3 4, 952 4, 004 5, 141 5 114 5,235 ! 5, 287 5, 161 5,005 4,814
Nondurable-goods establishments. ___...._. - 5 205 3,341 5,474 5. 240 5,197 5076 5,043 i 4,823 4, 604 4,756 4,807

EMPLOYMENT AND POPULATION

POPULATION

Population, continental United States: . B ~
Total, incl. armed forces overseas..__. thousands_.} 154,595 154, 853 155, 107 155,356 155, 575 155, 783 155, 997 156, 197 156. 405 156, 602 156, 804 157,015 157, 269

EMPLOYMENT

Employment status of civilian noninstitutional
population:
Estimated number 14 years of age and over,
total_ thousands..{ 108, 896 108,956 | 109, 064 109, 122 109, 200 109, 260 109, 274 109, 274
Male___ 51,778 51, 780 51, 826 51,824 51,844 51, 852 51,810 51, 758
Female.___ 57,118 57,176 57,238 57, 298 57,356 57, 408 57, 464 57, 516

109,426 |+ 109, 556 109,692 | 106,804
51, 804 51,872 51, 945 52,000
57,622 57,684 57,744 H7, 804

64, 208 63, 186 63,452 63, 164 62, 688 61,780 61, 838 61, 518 61,744 62,778 64,390 64,176 63, 958
44,720 43,672 43, 522 43,346 43,114 42,864 42,838 42, 810 42, 946 43, 262 44, 464 44,720 44. 396
19, 488 19,514 19, 930 19, 818 19, 574 18,916 18, 980 18,708 18,798 19,516 19,926 19, 456 19, 6562

62, 630 61, 580 61, 836 61,336 61,014 59,726 59, 762 59,714 60, 132 61,176 62, 572 62,234 (2,354
43,764 42,830 42,632 42,344 42, 106 41, 480 41, 482 41, 586 41,898 42, 290 43,326 43,476 3. 392
18, 866 18,750 19, 204 18,992 18,908 18, 246 18,270 18,128 18, 234 18, 886 19, 246 18, 75% 18, 462

Agricultural employment._.___. 7,688 7,526 7, 668 7,022 6,378 6,186 6, 064 6,012 6. 412 6, 960 8,170 7,598 6, 464
Nonagricultural employment -l 54,942 54,054 54, 168 54,314 54, 636 53, 540 53, 688 53, 702 53,720 54,216 54, 402 54, 636 55,590
Unemployed. .. .o . 1,578 1, 606 1,616 1,828 1,674 2, 054 2,086 1,804 1,612 1, 602 1,818 1,942 1. 604
Notinlaborforee. oo cmorocmneanes 44, 688 45,770 45,612 45,958 46, 512 47, 480 47,436 47,756 47,584 46, 648 45,166 45,516 § 45,846

* Revised. ¢ Preliminary.
fRevised series. Data have been revised to reflect use of new base period and to incorporate other major changes. Revisions back to 1919 for sales by districts will he shown later.  Pub-
}ls?e‘} QEeVéswns appear as follows: Accounts receivable (1941-51), p. 32 of the July 1952 SURVEY; total U. 8. sales (1919-50), p. 32 of the February 1952 SURVEY; total U. 8. stocks, p. 32 of the
uly 1952 SURVEY,
{Data on total wholesale trade have been substituted for the series on service and limited-function wholesalers. For annual sales, 1939-48, and end-of-year inventories, 1938-48, see p. 24
of the October 1951 SURVEY; revisions beginning 1949 appear on pp. 16-17 of this issue.
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Ulilgess otl;lsrwise stated, statistics through 1951 1952
50 an escriptive notes are shown in the
1951 Statistical Supplement to the Survey | August Sepbtgf" October Nobvoerm- Degg;“’ January | F ‘;tr’;“' March | April May June July | August
EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT~Continued
Employees in nonagricultural establishments:
Total, unadjusted (U. 8. Dept. of Labor)
thousands.._ 46, 724 46, 956 48, 902 46, 852 47,663 45,913 45,899 46, 001 46,290 | 746,329 | r46,348 | r46,037 | » 46,918
Manufacturing do._..| 16,008 16,039 15, 965 15,890 15,013 15,776 15,859 15, 869 15,795 | r15,654 | r15463 | 15196 | »15891
Durable-goods industries...____________ do..._| 8878 8,01 8 942 8, 976 9, 000 8, 046 9,010 9,035 9054 | *8,991 | r8,675| r8334| =878
Nondurable-goods industries. 7,130 7,126 7, 023 6, 914 6.913 6,830 6,849 6,834 6,741 7 6, 663 v 6, 788 6,862 7,102
Mining, total. oL 922 917 917 a7 916 909 902 204 896 893 r828 797 » 868
Metal____ 108 104 104 105 106 107 107 107 107 107 80 r77 » 103
Anthracite 63 63 67 67 67 67 62 67 €0 66 65 61 1.
Bituminous coal. _ 370 367 367 368 369 367 366 363 357 r 348 305 r279 » 318
Crude-petroleum and natural-gas production
thousands__ 270 269 269 268 269 267 267 266 267 266 271 275t ..
Nonmetallic mining and quarrying___._do-_.. 110 110 109 107 105 101 101 101 105 106 106 r 106 » 107
Contract construction. . _.______.____ do.___ 2,808 2,768 2,761 2,633 2, 518 2.316 2,308 2,296 2,416 r 2,522 2,663 2,722 » 2,778
Transportation and public utilities.._.___do_.__| 4,190 4,178 4,166 4,165 4,161 4,103 4,111 4,118 4,056 | t4131 1 4,157 t4,120 | »4,201
Interstate railroads. .. __.____ _do_.__ 1,463 1,457 1,440 1,428 1,426 1,394 1,392 1,395 1, 404 1,416 1,395
Local railways and bus lines_ . ____..___ do____ 142 141 141 141 141 141 141 139 139 £ 137 ri36
‘Telephone. . do_.__ 6562 648 649 653 654 653 660 664 648 669 674
Telegraph do-_._ 48 47 48 47 47 17 47 47 ... IR PO 45
Gas and electric utilities.___.._.._._._. do._.. 535 532 529 528 527 526 526 526 528 * 529 r 537
Trade 9, 641 9,781 9, 893 10, 109 10, 660 9,720 9,643 Q, 6A8 9, 845 9,773 | r9,835) r9,785
‘Wholesale trade.. 2, 646 2, hod 2,622 2, 6587 2.657 2,622 2,624 2, 623 2,605 2,601 r 2,617 2,622
Retail trade 7,045 7,187 7,271 7,452 8,003 7,008 7,019 7,045 7,240 7,172 7,218 r7,163
General-merchandise stores. - 1,399 1,487 1, 550 1,701 2,002 1,472 1,416 1,437 1,527 1,466 r 1,458 1,416
Food and liquor stores_ ______________ do__.. 1, 260 1,274 1,281 1,285 1,316 1.282 1,286 1,287 1,205 71,203 r 1,293 r1,204
Automotive and accessories dealers_._.do_.__ 757 754 748 759 768 749 743 738 "7y 7742 752 T 754
Finance. do..__ 1,914 1,898 1,868 3,907 1,012 1,609 1,919 1,987 1,952 1,958 1,97 r1,992
Service.__ ceeedoo 4,839 4,831 4,770 4,734 4,702 4,671 4, 667 4,681 4,748 r 4,796 r 4,840 74,858
Hotels and lodging places. .- 507 473 437 430 426 424 428 450 438 7 450 r 477 512 4.
Laundries. ... coooe_oeoo 365 262 360 357 356 356 354 353 358 363 368 370 |-
Cleaning and dyeing plants. 153 157 154 157 154 154 153 154 161 164 166 162
Government. 6,401 6, 544 6, 532 6, 497 G, &81 6, 509 6, 490 6, 528 6, 551 6, 662 6, 585 6, 558 ? 6, 589
Total, adjusted (Federal Reserve) . __.___ 46,555 | 46,465 46, 415 46, 482 46, 608 46, 471 46, 594 46,552 1 46,556 | T46,559 | r 46,405 | 746,200 | » 46,756
Manufacturing. 15,863 lo 801 15,748 15, 761 15,811 15. 830 15,877 15,894 15, 031 r15,870 | r15,600 | r15397 | »15,782
Mining.______ 914 912 0914 016 916 96 912 911 809 804 824 r 789 » 859
Contraet construetion_____.______._._____ 2,601 2, .)87 2,630 2,581 2, 564 2, 545 2, 593 2, 523 2,517 72,497 2, 536 2 544 » 2,572
Transportation and public utilities_..____ 4, 143 4,157 4,173 4, 169 4,161 4, 139 4,147 4,154 4,116 r 4,134 4,129 74,088 » 4,152
Y L A 9,822 9,791 9,77 9,827 9,803 9,852 9,860 9,862 9, 849 9,912 | 9,961 | r9.957 | »9 035
Finance.. 1,895 1,908 1,017 1,926 1.93) 1,919 1,929 1,937 1,942 LS| r1,957 | 1,983} »1,971
Service.__- 4,791 4,783 4,746 4,758 4,740 4,742 4,738 4,728 4,74% 4,772 r 4,792 r 4,786 ? $ TOR
Government . oo e eee —n e 6 496 6, 526 6, 617 ), 544 (», 5/8 6, 528 6, 538 6. 543 6, 554 G, 572 6, 606 6, 676 » (), 686
Production workers in manufacturing industries:
Total (U. S, Dept. of Labor) _.__ -_thouS‘mds_ 13,069 13,087 12,997 12,904 12,911 12,766 12,820 12, 815 12,733 | £12,588 | 12,383 | r12,110 | » 12,798
Durahle-goods industries ... . O 7,261 7,279 7, 296 7,314 7,522 7. 264 7.306 7,316 7,820 "7, %2 r 6, 939 r G, 601 » 7,044
Ordnance and accessories_... 41 44 4 50 52 54 55 56 53 59 61 60 » 65
Lumber and wood products (except furni-
PUTC) . e e e thousands._ . 78 745 740 719 696 654 668 670 678 r 635 r 64 r 691 7 696
Sawmills and planing mills. ——do____ 449 443 439 428 412 301 396 398 405 r 387 r 421 [:3 23 D
Furniture and fixtures.____.. __do____ 285 285 289 204 246 204 296 296 202 287 288 r 284 ? 294
Stone, clay, and glass products. _.do_... 484 182 479 472 465 452 447 449 452 449 453 v 441 » 458
Glass and glass produets. . do__._ 130 130 128 125 123 119 120 121 123 123 124 122 (... .
Primary metal industries__.__.________ do..__ 1,165 1,162 1,160 1,149 1,164 1,162 1,160 1,154 1,143 1,141 756 LR » 1,051
Blast furnaces, steel works, and rolling
millst . o thousands.. 575 573 §70 558 573 570 570 567 558 r 557 7180 187 |
Primary smelting and refining of nonfer-
rOusS Metals. _ooovoeem oo thousands. . 48 47 47 47 17 47 48 47 48 48 48 47 .
Fabricated metal prod. (except ordnance, ma-
chinery, transportation equipment)
thousands.__ 817 810 809 805 806 804 807 807 806 r 798 r 788 * 740 » 762
Heating apparatus (except electrical) and
plumbers’ supplies. ... _.._._ thousands. . 122 121 120 120 119 115 116 116 115 113 116 113
Machinery (except electrical). R (S 1, 209 1,219 1,242 1,255 1,269 1,276 1,281 1,280 1, 282 T 1,269 r 1,259 r 1,148
Electrical machinery -do___. 696 707 707 718 726 725 72 722 714 T 708 r 705 * 681
Transportation equipment. _ - 1,198 1,211 1,205 1,234 1,235 1.235 1,251 1, 266 1,288 71,307 1,322 r}, 1M
Automobiles 675 679 667 (155 645 633 620 643 663 667 r 671 525
Afircraft and parts. 357 360 362 395 407 415 424 428 430 r 437 r 446 452
Ship and boat building and repairs._.do____ 99 102 104 111 mn 115 122 126 128 133 135 133
Railroad equipment 57 60 62 63 63 62 61 61 57 T80 61 51
Instruments and related produets_ 224 226 228 230 232 232 233 234 236 233 r 234 r 233
Miscellaneous mfg. industries. ._ 388 388 390 388 351 374 381 382 380 376 3790 371
Nondurable-goods industries.__ 5, 808 5,808 5,701 5, 800 5, 589 5, 502 5, 514 5,499 5,404 5,326 T E, 444 v 5, 509 P35, 149
Food and kindred products. 1,307 1,330 1,254 1,160 1,122 1,068 1,060 1,057 1,057 1,074 r1,135 3
Meat produets. o .____ 233 235 23 246 252 246 244 239 33 220 232
Dairy produets. ______ 114 108 103 99 96 94 a5 96 100 107 113
Canning and preserving. 305 330 238 145 120 106 105 104 114 122 152
Bakery products. 192 193 195 192 1450 187 187 189 186 r 183 * 190
Beverages. 161 156 150 147 146 136 134 138 136 146 153
Tobacco manufactures. ... 84 89 89 85 85 82 &0 78 77 77 It
Textile-mill produets_...____ 1,152 1,136 1,133 1,132 1, 141 1,131 1,123 1,113 1,093 | 71,083 1,085
Broad-woven fabric mills._ 561 351 546 544 548 540 527 518 507 503 r 507
Knitting mills 212 205 209 09 211 209 210 210 210 209 212
Apparel and other finished textile prod-
WS o e thousands_. 1,047 1,037 1,019 1,008 1,035 1,029 1,052 1,051 996 T 959 r 971
Men’s and boys’ suits and coats._..._ do__._ 13 138 131 17 123 127 128 127 121 113 r 120
Men’s and boys’ furnishings and work
clothing _.thousands__ 238 239 238 233 235 228 233 238 239 r 238 240
‘Women’s outerwear____ 295 284 270 279 296 300 309 306 275 r 252 r 252
Paper and allied produects__ 419 416 413 411 410 405 404 401 398 398 403
Pulp, paper, and paperboa: 215 214 212 212 212 211 210 208 206 r 206 * 208
Printing, publishing, and allied mdustrles
thousands._ 509 515 517 519 520 510 507 508 507 507 512
NewSspPapers. oo oooceocoooo_ eee—do____ 151 153 153 154 155 151 152 152 152 154 r 155
Commercial printing. IR« (< T 166 167 169 170 171 170 166 167 166 167 167
* Revised, » Preliminary.

tFigures for 193946 on the revised basis for the indicated series, available since publication of the 1951 STATISTICAL SUPPLEMENT, will be shown later.
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1951 1952

Unless otherwise stated, statistics through
1950 and descriptive notes are shown in the
1951 Statistical Supplement to the Survey | August

Septem- Novem- - ebru. ;
(Ih(jr October I\‘ﬁfrm D%C;'rm January F ;:’;u March | April May June July | August

EMPLOYMENT AND POPULATION—Continued
EMPLOYMENT—Continued
Production workers in mfg. industries—Continued
Total (U. 8. Dept. of Labor)—Continued
Nondurable-goods industries—Continued
Chemieals and allied products._._thousands. . 531 543 544 542 538 536 538 538 530 517 513 r 513 ? 514
Industrial organic chemicals...____... do_._. 174 176 172 173 171 170 168 168 163 161 163 167 |
Praducts of petroleum and coal o_.do.... 198 197 197 197 196 193 193 194 197 168 r193 #1903 | w0
Petroleum refining. ___._.._ .-.do..__ 154 154 154 154 155 153 153 152 155 126 r 157 159 B
Rubber products______ _..do.._. 218 218 215 219 219 218 215 215 213 213 215 200 | p 207
Tires and inner tubes._.___ -do____ 92 92 90 95 95 94 94 94 95 95 95 03
Leather and leather products. _do____ 343 327 320 317 323 230 342 344 336 330 339 r339 1 5350
Footwear (except rubber) . _._....._. do.... 221 208 201 198 205 213 221 222 217 213 221 218 |,
Manufacturing production-worker employment
index, unadjusted (U. 8. Dept. of Labor)t
1947-49=100._ 105.7 105.8 108.1 104.3 104. 4 103.2 103.6 103.6 102.9 r101.8 r100.1 r97.9 »103.5
Manufacturing production-worker employment .
index, adjusted (Federal Reserve)}.1947-49=100. _ i04.8 103.¢ 103.4 105.3 103.5 103.6 103.8 103.7 104.0 r103.4 r101.2 r99.6 2102.7
Miscellaneous employment data:
TFederal and State highways, total§. .._number..| 326,930 | 314,679 | 303, 304 73, 542 227.488 | 239,087 | 270.654 |7 206,041 | r 328, 561
Construction (Federal and State) P! Jf 140,248 135, 562 128,757 99, 528 59,461 68, 500 99,013 {7 120,225 | r 141, 561
Maintenance (State) . ___ ... . 129,429 124, 067 121, 524 120, 521 115,126 116, 087 11K, 411 122,354 128,338
Federal civilian emplovee;
United States. .. ... < S.. 2,341 2,330 2.335 2,342 2,370 2,381 2,389 2,392 2,419
‘Washington, D. , metropolitan area__do. ... 28B40 0 230 249 249 248 24 248 248 251
Railway employees (Clﬁ.Sb I steam railways):
’I]‘o({‘ll _______________________________ thousands. . 1,332 1,321 1,305 1,293 1, 252 1,255 1.265 1,277 1,957 r 1,214 1,954
ndexes:
Unadjusted oo 1935-39==100. _ 1271 126.1 124.6 123.3 119.4 1187 1205 121.8 r120.1 21159 » 119. 5
Adjusted. ..o .. do.... 124.5 123.1 120.5 122,2 122.3 122.7 122. 5 122.3 r11R. 4 »113.5 »117.0
PAYROLLS
Manufacturing production-worker payroll index,
unadjusted (U. 8. Dept. of Labor)1.1947-49=100. . 123.4 130.9 129.8 129.8 132.9 130. 4 131.0 131.9 198. 1 128,31 126,81 1207 »130.5
LABOR CONDITIONS
Averagbe v;'eekly hours per worker (U. 8. Dept. of
or):
All manufacturing industries. . __ 40.3 40.6 40.5 40.5 41.2 40.8 40.7 40.7 39.8 40.2 40.4 39.9 7 40.2
Durable-goods industries.__ 41.3 41,6 4.7 41. 5 42.2 41.8 41.7 41.7 40.8 41.1 41,1 r40.3 40,6
Ordnance and accessories.__ 43.9 44.2 44.0 43.9 45.1 44.4 4.7 44.3 43.4 r43.7 5.5 r42.5 542 6
Lumber and wood products (except furm- ’ '
tare). ... JE hours. 40.9 40.6 41.3 40.6 40.8 40.1 40.6 40.4 40.7 r41.1 42.1 408 »41.3
Sawmills and planing mills 40.6 40.2 40.8 40.4 40.4 39.5 40.1 39.9 40.3 40.9 2.0 40.8 :
Furniture and fixtures__ .. 40.8 41.1 41.4 41.1 42.0 41.5 41. 5 41.% 40.6 40.9 40.9 r40.2 | w45
Stone, clay, and glass products 41,5 41.5 41.7 40.9 41.2 10.6 41.0 41.1 40.5 T 41,0 40.8 r30.2 v 408
Glass and glass products. - _do.. 39.2 29.3 29.8 39.2 40.0 38,8 39.6 39.9 38.9 £ 39.8 39.3 981 :
Primary metal industries. .. _..___._____ 40.6 41.3 41.2 41.2 12.2 41.5 41,2 41.4 30.0 r30.2 8.7 3011 w374
Blast furnaces, steel works, and rolling :
st e hours... 40.2 41.0 40.4 41.0 41.9 40.8 40.6 41.4 37.4 r37.4 r32.2 36.0
Primary smelting and refining of nonferrous I o
metals. ... ool hours. _ 1.4 40. 4 41.6 41.1 41.4 41,5 41.6 41.8 41.5 r41.9 r41.7 41.8
Fabricated metal prod. (except ordnanee, ma- | | | | @ bbb T
chinery, transportation equlpmnnt)hovm 41.3 41,7 41.7 41. 4 42.3 41.8 41.8 41.7 40.7 r41.3 r40.8 r40.0 v 40. 4
Heating apparatuq (except electncal) and
plumbers’ supplies_._ . 39.9 40.8 41.1 40. 4 41.3 40.5 40.4 40.5 38.0 T 40.2 40.0 39. 4
Machinery (except electri 43.0 43,2 43.4 43.2 44.1 43.9 43.6 43.5 42 8 r42.9 r42.8 r41.9
Electrical machinery___.____ .do. 40.8 41.5 41.5 418 42.0 41,9 41.6 41.5 40.7 40.6 0.7 7399
Transportation equipment 40.9 41,1 40.9 40.7 41.7 41.5 41.4 41.3 40.7 41.1 r40.8 r39.3
Automobiles.._______ R 39.5 39.8 39.7 39.1 40. 4 40.5 40.4 40.4 30.9 7 40.1 39.5 36.0
Aircraft and parts 3.6 43.9 43.3 43.9 44.1 43.2 43.2 42,9 42.0 r42.8 r42.8 42.6
Ship and boat building and repairs. 40.2 40.0 49.2 39.1 40.5 40.7 40.0 40.9 40. 5 41.1 0.9 40.7
Railroad equipment..__.____ 40.7 40.7 40.9 40.6 40.8 41,0 41.4 41.3 40.3 40.4 40.3 39.8
Instruments and related products. R 41.9 42.2 42.3 42.5 42.6 421 41.7 41.7 41.4 r41.8 r41.8 r41.9
Miscellaneous mfg. industries..___..._. 40.1 40.4 40.6 40.6 41. 4 41.0 40.8 40.9 40.1 40.5 40.4 r40.0
Nondurable-goods industries......__._.._ . 39.1 39.4 33.9 39.2 39.9 39.5 39.5 39.3 25.4 r39.0 9.6 r 30,4
Food and kindred preduets. . 42.0 42,8 42.0 42,0 42.3 41.6 41.4 41.0 40.7 r41.4 .2 r42.0
Meat products. _.._ _ 41.3 41.9 41.5 44.1 44.2 42,5 41.4 40.6 40.3 r40.7 .0 40.7
Dairy products. . __ . 44.9 45.0 44.3 43.8 44.1 44.0 43.9 43.8 43.8% r44.3 . 4 45.0
Canning and preser N 41.7 43.5 42.5 37.0 38.3 38.0 38.4 38.1 37.5 r37.9 .7 41,1
Bakery products..... - 41.9 42.1 41.7 41,5 41.5 41,2 41.5 41.0 41.1 r41.8 .2 41.9
Beverages. . .o...... _ 41.9 41.8 40.8 40.6 40.8 40. 5 40.7 40.4 40.6 41.8 6 3.0
Tobacco manufactures. _ 38,5 39.5 39.7 39.3 34.5 38. 4 36.9 36. 6 34.6 37.9 .6 r3R.0
Textile-mill products._ .. ... _ 36.7 36.9 37.2 37.8 39.3 38,9 38.8 38.1 37.2 37.7 .3 *33.4
Broad-woven fabric mills_ _ .. 37.1 37.1 37.0 37.6 39.3 350 38.4 37.2 7.1 37.1 .6 38.0
Knittingmills_ . _.__._.._.__.___.._. . 35.3 35.5 36.3 7.3 37.8 37.0 37.8 37.8 36.2 36.9 37.6 37.9 ..
Apparel and other finished textile products
hours.. 35.8 35.6 34.6 35.5 36. 2 36.0 36.7 36.8 35.0 r36.4
Men’s and boys’ suits and coats_ ... do.._. 35.0 35.1 32.5 32.2 33.7 33.4 34.7 35.3 32.9 r33.2
Men’s and boys’ furnishings and work
elothing .. .. __.________ hours.__ 35.3 35.5 35.0 35.6 35.8 35.7 36.5 36.7 35.8 r37.2
Women’s outerwear. . . 35,4 34.4 32.8 34.6 35.8 35.9 36. 4 36.2 3.2 r36.0
Paper and allied products R 42.6 42.8 42.5 42. 4 42.8 42,5 42.4 42.6 41.4 41.8
Pulp, paper, and paperboard mills___do_. 44.1 44.2 44.0 43.8 44.2 43.6 43.6 43.8 42.2 42.6
Printing, publishing, and allied industries” X
hours.. 38.7 39.2 38.6 38.7 39. 4 38.6 38.4 38.7 38.2 38.6
NewSPaPers. o .o oo ccmeececmeeeas d 36.3 36.9 36.7 36.7 37. 8 35.8 36.1 36.1 36. 36.5
Commercial printing. ...... _ 39.9 40.5 39.5 39.9 40.7 40.3 39.7 40.3 39.5 40.0
Chemicals and allied products. . 41.5 4L.7 41.8 41.8 41.8 41.6 41.4 41.3 41.0 r40.9
Industrial organic chemicals_. 41.0 40.8 40.3 40.4 40.7 40,4 40.3 40.3 40.2 r40.3
Products of petroleum and coal. 40.6 41.4 40.9 40.7 41.2 40.9 40.8 40.7 40.5 r37.2
Petroleum refining. . . 40.2 41.1 40.4 40.6 41.3 410 40.7 40.5 40.3 *35.7
Rubber products. . _ 40.7 40.9 40.3 40.5 41.2 40.9 40.5 40.3 39.6 *40.5
Tires and inner tubes__._._. 41,2 40.9 39.9 40.5 41.0 40.9 40,6 39.8 39.3 r40.4 .
Leather and leather products. - 36.4 35.9 35.4 35.6 37.8 38.4 38.7 38.7 37.1 r37.3 r38.3 1 385 | 7309
Footwear (except rubber)....__..___.. 35.4 34.6 33.9 33.9 36.9 38.2 38.6 38.7 36.7 r36.8 r38.0 38.3 1. ... o

* Revised. » Preliminary.
{Revised series. Indexes have been shifted to new base period; monthly data for 1919-50 are shown on pp. 19-20 of this issue of the SURVEY. 1See note marked “§’’ on p. S-11
§Total includes State engineering, supervisory, and administrative employees not shown separately. ' :
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l‘r)l!;_sos ol;;lsrwise stated, statisti}::s throuih 1951 _ 1952
50 and descriptive notes are shown in the . . . R
1951 Statistical Supplement to the Survey | August Sogg;m October N%V(,‘;m D bar § January Fgl;;u March | April May June July | August
EMPLOYMENT AND POPULATION—Continued
LABOR CONDITIONS=—Continued
Average weekly hours per worker, etc.—Continued
Nonmanufacturing industries:
Mining:
Metal. 44.5 44.1 4.4 43. 4 44.4 44.3 44.1 44.5 43.1 r44.4 r42.2
Anthra 26.3 27.2 35.1 36.8 31.1 12.6 30.9 30.1 28.1 r33. 3 r29.9
Bituminous coal ... _ 34.9 36.5 36.3 36.2 38.4 38.5 35.9 35.4 29.9 r31.8 r28.4
Crude-petroleum and natural- -gas p
Petroleum and natural-gas production
ours._. 40.2 41.8 40.5 40. 4 41.8 40.8 41.6 41.1 r41.3
Nonmetallic mining and quarrying.__.. do._._ 46.3 46.1 47.0 41.5 44.0 44.3 43.8 4.8 r45.6
Qontract construction. .._.._________ ..d 39.1 38.9 39.3 36.8 37.9 38.3 37.1 38.0 r39.4
Nonbuilding construction. 42.7 41.9 42.6 38.7 38.9 40. 2 38.5 30.8 r42.1
Buildine construction..._. 38.2 38.2 38.5 36. 4 37.7 37.9 36.9 37.6 r38.7
Transportation and public utilities:
T.ocal railways and bus lines_ . 46.2 46.1 46.2 46,3 47.6 46. 4 46.5 46,6 46,1 r47.2
Telephone__.__.__... 39.2 39.4 39.1 39.2 38.8 38,7 38.5 385 34.9 39.1
Telegrapht-—--.-.... do_._. 44.6 44.4 4.3 4.2 44.3 143.9 43.9 4.0 ... B 14.5
(‘xas and electric utilities. .._.......... do.... 41.9 42.2 12.1 12,0 42.1 41.9 41.4 41.4 41.4 r41.2
V& ho]esale trade. ...l do___ 40.7 40.9 40.8 40.8 41. 1 40.7 40. 4 40.4 40.1  40.6
Retail trade (except eating and drmkmg
PIACES)® . oo eeaee hours. - 40.8 40.0 39.8 39.4 40.1 39.8 39.8 39.8 39.7 40.2 404 oo
Qencral-merchandise stores._ 36.9 35.9 35.6 351 37.0 35. 8 35.9 35.8 36.0 r36.5 36.
Food and liquor stores_..__.... _do._ 41.0 40.0 39.6 30,7 40.0 39. 4 39.4 39.5 39,6 40,0
N Automotive and accessories dealers.__do. ... 45.3 45,2 45.4 15.3 45.4 44.9 45,0 45.1 45.4 45.0
Service:
Hotels, year-round..__ 43.3 42.9 12,9 43.1 43.2 42.8 42.8 42.5 42,8 r42.8
Laundries 40.9 41.3 411 41.0 41. 4 1.5 40.9 40.9 41.1 1.9
Cleaning and dyeing plants 40.3 41.6 1.5 40.7 41.1 0.7 39.8 40.1 41.3 r42.5
Industrial disputes (strikes and lock-outs):
Beginning in month
Work stoppages_ ..o number. . 505 457 487 305 186 400 3350 400 475 475 425 425 450
Workers involved _ _ thousands._ 213 215 248 K4 82 1490 185 240 1, 000 300 170 125 225
In effect during month: =
Work stopDPages. - vomeoceeeeee . number__ 27 693 728 521 357 600 550 600 650 675 650 650 675
Workers involved _. _thousands._ 314 340 365 191 130 250 250 220 1,200 1,200 1,000 8350 310
Man-days idle during ...do.._. 2, €40 2.540 2,790 1,610 1, 020 1,250 1,270 1,400 5, 300 7, 500 14,000 12, 500 2,100
Percent of available working time__.__.__.___.. -28 L3 .30 .19 L4 15 7 .61 .90 1.68 1. 44 25
U. 8. Employment Service placement activities:
Nonagrieultural placements...._._.. thousands._ 628 62t 610 498 426 473 427 165 566 572 581 57y 5R8
Unemployment compensation (State laws): R
Initial claims_.___________ 950 724 902 %48 1L 152 1,382 890 867 1,109 915 978 1,585 733
Continued claims 4,071 3,329 3,692 3,817 1, 114 6,157 5,169 4, 834 4,825 4,445 4,255 4, 961 4,301
Benefit payments: .
Beneficiaries, weekly average__ . 801 758 713 749 47 1,185 1L U6 L 493 G618 918 ” 840 480
Amount of payments ____________ “thous. of dol_. 75,131 62, 049 67, 449 fi8, 607 70,624 § 16,469 | 105,023 | 101, 564 44, 385 86, 958 83, 511 88, 612 95, 389
Veterans’ unemployment allowances:
Initial elaims_________ 1 1 1 1 1 1 ® @ * ) @ ® ¢
Contimted claims____ 5 3 3 3 3 1 3 3 2 1 1 1
Amount of payments. .. 93 66 53 50 57 83 65 54 44 31 28 25 13
Labor turn-over in manufacturing establishments:
Acesssion rate_._monthly rate per 100 employees. 4.5 4.3 4.4 3.9 5.0 4.4 1.0 5.9 3.9 1.9 4.4 P57
Separation rate, total. _.d 5.3 5.1 4.7 4.3 3.5 1.0 3.9 3.7 3.9 3.9 T5.0 P45
Discharges___._.___ .4 -3 .4 .3 .3 3 .3 .3 .3 .3 3 » .3
Tav-offs___ 1.4 1.3 1.4 1.7 1.5 1.4 L3 11 1.1 1.1 2.2 py
3.1 3.1 2.5 19 1.4 19 1.9 2.0 2.2 2.2 2.2 23.0
.4 .4 .4 .4 .3 .4 4 .3 .3 .3 .3 .3
Average weekly earnings (U. 8. Department of
Labor):
ATl manufacturing industries ... dollars._ . 4,32 65,49 65. 41 3. 85 65| ren.06 !l 6380 | 266.85
Durable-goods industries. _do. .. 69, 55 71.01 71,10 7105 T r 718K r60.88 | v7L.57
Ordnance and accessories do B0 76. 47 75.50 75. 68 . 22 TRO8 | rT6.U3 [ P 7864
Lumber and wood products (except furniture) .
ollars._| @049 61. 51 62,32 50, 85 9.96 | roLA0 | 6242 ] Ped.3h
Sawmills and planing mills____ 9 61.06 61.49 60, 56 |45 E - -
Turniture and fixtures__._____ 58. 40 58.79 58. 81 80 m
Stoue, clay, and glass products. 66. 74 65. 93 65,03 5.85 5. o
(Nass and glass produets ___ 65, 40 65, 67 65, 50 78 8¢ 65 o
Primary metal industries. .. __. o_ 75.79 74.82 75.23 17 £ 71,21 £ 71,59 v 7198
Blast furnaces, steel works, and rolling millst
dollars_. 75.25 78.72 75.79 77.49 79.44 T8 . 46 G182 7406
Primary smelting and refining of nonferrous T
metals. .. ... .. .. ... dollars. _ 70.46 68. 64 70. 47 9. 95 71 a8 73,54 73.17 74.03 r 7441 £ 7452 7568
Fabricated metal prod. (except ordnance, ma- - :
chinery, transportation equipmené) " 05 68 70.14 0.39
oliars. . . 5 70,7 69, 92 71.78 TL08 727 7143 69, 64 70,495 70, 68, (M ?69.2
Heating apparatus (except electrical) and 70.95 0.0 8. 04 fo.21
plumbers’ supplies.._____________ dollars.__ 67.23 69. 89 70. 65 69, 53 71.49 70.07 69. 85 70.35 7 69.99 69. 72 68. 0%
Machinery (except electrical). 75.94 77.24 77.86 77.63 79.95 79. 81 79.70 X0. 00 79,06 *79.04 705
Electrical machinery 66. 34 68.06 8.27 69.10 69. 97 70. 22 6w, 93 70,43 " 68, 90 r 69,39 r 8. 11
Transportation equipment 76.36 77.43 77.14 77.05 79. 43 79.47 7924 80. 08 TIY 5T r75.18
Aptomobi]esu - 76.31 77.53 77.34 5. 44 79.91 80, 55 79.83 80, 84 r 80, 2 7(): 35
Aircraft and parts 77.48 79. 28 78. 07 TU. 85 80, 57 79, 53 80.01 0, 57 r 80, 8039
Ship and boat buildi 71.96 71. 52 73. 57 72.37 74.12 74,85 74,32 76,81 " 76, 36 7443
Railroad equipment 77,05 76,96 77.06 Y| TR 76,79 w12 7555 T 11 743
Instruments and related products... .. 68. 51 69.93 70.26 098 L0 71.02 TLO2 TLAT r71.81 $70.89 | 77232
Miscellaneous mfg. industries. ....___._ 56. 82 57.61 58.18 1 58.71 ¢ 60. 33 59. 94 60,18 60. 37 760, 39 r 50, 48 2 61. 60

* Revised. » Preliminary.
tRevised series.

1 See note ““1” for this page; comparable figure for December 1951, 43.8. 2
Beginning 1952, data cover all domestic (land-line) employecs except messengers and those compensated entire

divisional headquarters personnel and trainees in school.
*New series, Data beginning 1947 will be shown later.

1See note marked

“t on p. 3-11.

Less than 5300 claims.

ly on a comrmission basis; earlier data exclude general and
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Ulilge';sos ot‘;n‘eirwise stated, statistics throuih 1951
50 an escriptive notes are shown in the
1951 Statistical Supplement to the Survey | August Se teim' October D(;:;m- Fg;);u- March June July August
EMPLOYMENT AND POPULATION—Continued
WAGES~Continued
Average weekly earnings, ete.—Continued
All manufacturing industries—Continued
Nondurable-goods industries. ... dollars__ 57.91 58.67 58,00 60. 45 60. 12 60. 13 r61.02
Food and kindred products 61,15 62.06 61.91 64.13 63.30 63.30 T 65. 54
Meat produets. ... 67.48 68. 46 67. 65 73.06 68.72 68. 09 r 69.58
Dairy produets._ ... 60. 70 62.10 60. 60 61,48 62. 29 62.55 7 64.83
Canning and preserving__ 53.00 54,33 56. 87 51.02 51.11 51.40 r 52.52
Bakery produets___ - 58.07 £8. 69 58.38 59, 43 60. 09 59.29 62. 25
Beverages. ____.__ 75.13 75.11 72. 54 73. 48 73.50 73.41 79.19
Tobaceo manufactures._ _ 44.08 44.75 45. 30 46, 53 43. 69 43.88 46. 82
Textile-mill products.. 48.08 48.74 49. 29 A2, 70 52.22 51.32 7 51. 51
Broad-woven fabric 48, 30 48.75 48.77 52. 62 51.19 49.48 r 50.27
Knitting mills _do____ 4. 44 44.84 46.06 48.08 48.31 48. 16 47.30
Apparel and other finished textile products
dollars_. 46. 11' 45.89 43.70 46. 26 47. 56 47.36 T 45.27
Men’s and boys’ suits and coats_..__. do_.._ 51, 56 51.98 47.81 49.98 51.67 52.63 50.83
Men'’s and boys’ furnishings and work
dollars_. 36,99 37.67 37.14 38.09 39.02 39.34 r 39.60 39.20 | ...
do_.__ 53.45 51. 50 47.33 52.30 54.78 53. 14 r49.07 I N
Paper and allied produets_...__._ _do_... 64.84 65. 57 65.32 66. 68 66. 57 67.48 r r67.76 r 68, 48 » $9.70
Pulp, paper, and paperboard mills___do__._ 70.38 71.29 7115 72.22 71.68 72.93 r72.92 7409 .
Printing, publishing, and allied industries
dollars__ 75. 54 77.69 76.27 79.43 77. 64 79.08 7 80.04 T79.54 » 80.89
Newspapers B 82.29 85.13 84. 59 88. 65 84.19 84.55 r87.27 86.21 |....____..
Commercial printing_ 74.77 6. 99 75.13 78.75 77.26 79. 55 * 80.80 80.68 |.______.__.
Chemicals and allied products 8. 18 68.43 68. 18 69.10 68. 81 69. 18 r 70,52 r 69. 81 »70.90
Industrial organic chemicals. . 71.67 72. 54 7117 72.45 72.02 72. 54 73.95 RT3
Products of petroleum and coal 80. 55 83.21 81.72 82.94 82.09 82.09 r85.19 r87.75 | »85.05
Petroleum refining.- 83.70 86. 60 84, 68 87.14 85. 63 85. 50 88.21 90.78 | ___ ..
Rubber products. ... 69, 52 70.18 68. 67 73.91 73.31 72.58 v 75.30 T3l » 76. 22
Tires and inner tubes. 82.07 $1.64 78,7 86. 26 85.75 83.46 88,22 700 U M
Leather and leather products. 46,19 45,92 45.31 48, 61 50.19 50. 46 r 50.48 T 50.28 ? 52.79
Footwear (except rubber) _.__._..___. 43.29 42.78 41.83 45.57 48.52 49.15 7 48.49 48.18 | ...
Nonmanufacturing industries:
Mining:
Metal. 75.74 76.43 76.10
Anthracite 8. 52 60. 36 78.24
Bituminous coal __ ... 7.23 81. 61 80.62
Crude-petroleum and natural-gas productmn
Petroleum and natural-gas production
dolars._ 78.15 83.68 78.93
Nonmetallic mining and quarrying_.__. do___. 69. 59 70.63 71.72
Contract construction.... 84, 46 85.19 86. 26
Nonbuilding construct: 85.27 84,72 85, 61
Building construction 84.31 83.42 §6. 20
Transportation and public ut ities:
TLocal railways and bus lines_ _.__.____. do___. 72.72 73.11
Telephone_ __ 58.84 59,97
Telegraph t 70, 37 72.33
Gas and electric utilities. ... ....____do____ 71.73 72.88
Trade:
Wholesale trade_ .. _.____.___.___.___._. do. ... 64.51 65,64 65. 44
Retail trade (except eating and drinking .
P dollars. . 51.37 50. 80
General-merchandise stores do_ 38.01 L1
Food and liquor stores.......__.._._.do... 55. 23
Automotive and accessories dealers.._do. .. 67.18
Finance:
Banks and trust companies. _._.__._._. do.._. 50. 28 50. 36 50.78
Service:
Hotels, year-round._ ... ._.__..._.. 35,78 36. 59 36,38 r37.13
Laundries 37.87 37.96 38. 00 r39. 35
Cleaning and dyeing plants 44.72 13,14 43.39 r47.01
Ave;agg l;ourly earnings (U. 8. Department of
.abor):
All manufacturing industries_...._._._._. 1. 596 1. 613 1.615 1.6 1. 614 1. 656 * 1. 650 r1.510 2 1. 663
Durable-goods industries._._ 1.684 1.707 1,765 1. 1738 1. 746 r1.749 1734 2 1. 758
Ordnance and accessories 1. 679 1.730 1716 1. 1. 762 1.780 1.795 * 1. 810 P 1.846
Lumber and wood products (excopt ‘furni- -
ture) _dollars. . 1.479 1. 515 1. 509 1.4 1.4 1. 475 r1.532 g
Sawmills and planing mills. co.do._.. 1.485 1.519 1567 14 L 1.475 T 1344 1.
Furniture and fixtures._..._____ ldo. 1. 410 1.421 1.420 14 1. 1. 169 £ 1,468 1,48
Stone, clay, and glass products. _..do___. 1. 560 1. 584 1. 581 1. 1 1. 600 T1.617 7 1.6
Glass and glass products.. c.doo 1.612 1. 664 1. 850 16 1 1. 669 1,702 1.
Primary metal industries..__._._.__.. do 1.802 1.835 1,816 L8 1. 1.849 r1.840 18
Blast furnaces, steel works, and rol!mq millst -
ollars. . 1.872 1.920 1.876 1.8 1. 896 1. 883 1.802 r1.920 1.9
Primary smelting and refining of nonf(-rmus
metals$. ... .. ... __. dollars.. 1.702 1.669 1.694 720 1.759 1.771 r1.787 1.8
Fabrieated metal prod. (except crdnance, ma-
chinery, transportation equipment)
dollars. . 1. 663 1.682 1.688 . 697 1.705 1.713 r1.716 1.
Heating apparatus (exeept electrical) and
plumbers’ supplies. __dollars. 1.685 1.713 1.719 L7 1. 731 1.7 1.729 1.737 1. 74 1.7
Machinery (except electrical) __.do._._ 1.766 1.788 1.7 1. 1.813 1. 1.828 1.839 1. r1.
Electrical machinery ......_......__._. do.._. 1. 626 1. 640 1. 645 16 1. 666 1.6 1. 681 1. 607 1, 6¢ T T
Transportation equipment. ... _.__ do... 1. 867 1.884 1. 886 1. 1. 906 L9 1,014 1.939 1.9 r1L.
Automobiles_.____ 1,932 1. 948 1. 948 1. 1. 978 1. 98 1.976 2.001 T2 1.
Aircraft and parts._ 1777 1. 808 1. 303 1. 1.827 1. 1. 852 1.878 rl.8 1.
Ship and boat buil 1. 790 1.788 1.830 1. 1. 830 1.8 1.858 1.878 r1.8 1.
Railroad equipment 1. 893 1.801 1.884 1. 1. 907 1. 1. 887 1. 902 r 1. 1.
Instruments and related products. . 1. 635 1. 657 1. 661 1.6 1. 683 1. 1.703 1.714 1.7 r 1.
Miscellaneous mfg. industries..__.__.__ 1.417 1.426 1.433 1 1.462 1. 1.475 1. 481 [V 1.
Nondurable-goods industries.__.___..._._. 1.481 L. 489 1.491 1.5 L. 515 1 1. 522 1. 530 r1.
Food and kindred products._ . 1. 456 1. 450 1.474 L5 1. 516 1. 1.529 1. 544 1.5
Meat produets..._. 1.634 1. 634 1. 630 L6 1. 653 1. 6% 1. 660 1.677 1.
Dairy produets. __ 1.352 1. 380 1.368 1.3 1. 394 14 1.419 1.428 1.
Canning and preserving. . 1.271 1. 249 1.338 L 1.332 1.: 1.3 1. 349 1. 29
Bakery products.. 1.386 1.394 1. 400 1. 1.432 1. 43 1. 448 1. 446 1.
Beverages 1.793 1.797 1.778 1. 8 1. 801 1. 1.806 * 1.817 1.

r Rovised.  » Preliminary. ! See note *“{”’ on p. S-13; comparable figure for Deceinber 1951, $70.47,
tRevised series. See note “1” on p. S-13. *New series,

Data beginning 1947 will be shown later.

{See note marked “$"” on p. S-11.
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Unless otherwise stated, statistics thmuﬁh l 19?‘_‘ 195:-
1950 and descriptive notes are shown in the Sortor. N, OOTYY o
1951 Statistical Supplement to the Survey | August | Rg‘rm October \(;)v;m D‘]f(frm January };E?;“' March | April May Tune July | August
EMPLOYMENT AND POPULATION—Continued
WAGES—Continued
Average hourly earnings, ete.—Continued
All manufacturing industries—Continued
Nondurable-goods industries—Continued
Tobaceco manufactures. . ....dollars__ 1.145 1.133 1141 1.177 1.178 1. 17¢ 1.184 1,199 1.198 1.198 1,213 r1.220 71.169
Textile-mill products ___ _do_.__ 1,310 1.321 1.325 1.335 1.341 1.347 1.346 1.347 1.340 r1.347 r1.345 1.6 » 1,349
Broad-woven fabric mills. _.dn____ 1.302 1.314 1.318 1.330 1.339 1.336 1.333 1.330 1.323 r1.332 r1.337 LA%7 |l
Knittingmills_._________.______...__. 1.259 1.263 1. 269 1.275 1.272 1. 288 1.278 1. 274 1.269 | 7127 1. 258 1.250 | ...
Apparel and other finished textile products
ollars.__ 1.288 1. 289 1,263 1.271 278 1.289 1. 206 1. 287 1.245 r1.238 r1.247 r1.266 » 1. 286
Men’s and boys’ suits and coats.._.._ do_._. 1.473 1.481 1.471 1.478 1.483 1.497 1. 489 1.491 1. 465 1.469 1. 469 1,482 1. 460
Men’s and boys’ furnishings and work .
clothing _...dollars._ 1.048 1.061 1.061 1.071 1. 064 1. 066 1. 069 1.072 1.062 r1.061 r 1. 056 LOA ool
Women’s outerwear.____ 1.510 1.497 1. 443 1. 457 1. 461 1.487 1. 505 1. 468 1.398 71.373 r1.398 1.474 | .
Paper and allied produets. 1.522 1.532 1.537 1. 548 1. 558 L. 562 1. 570 1. 584 1.57 r1.587 r1.598 r1.619 | 71,621
Pulp, paper, and paperboard mills dr)“. 1. 596 1.613 1.617 1.628 1.634 1. 635 1. 644 1. 665 1.655 r 1,667 r1.684 LY |ooaao.
Printing, publishing, and allied industries 5
dollars.__ 1.952 1.982 1.976 1,96 2.016 2.002 2,022 2. (43 2. 048 r 2,069 2063 T2, 006 22,074
NeWSDADOIS oo oo eeeemeceeam do_..._ 2.267 2,307 2.305 2.3 2. 364 2.322 2.532 2,542 2 355 r2.395 r 2,301 2,388 ...
Clommereial printing______ _do___. 1. 874 1.901 1902 1. 1.935 1. 910 1. 946 1. 974 1. 980 ™ 1.999 r2.005 2,002 | oo ..
Chemieals and allied preducts _.do__.. 1.643 1.641 1.631 1.6 1,653 1. 660 1. 662 1. 675 1. 685 1.705 71.720 1.728 ?1.742
Industrial organic chemieals__..__._.. do.._.. 1.748 1.778 1. 766 1.7 1.780 1.7%5 1,787 1.800 1,821 71,828 1.835 1.839 oo
Products of petroleum and coal_.____.. do__.. 1,984 2.010 1. 998 1.997 2.013 2.021 2.012 2.017 2. 0633 r2.022 r2.083 72,135 »2.137
Petroleum refining________ do__.. 2.082 2.107 2.096 2. 001 2.110 2.114 2. 104 2.111 2.126 r2.145 2.178 2,236 V...
Rubber produects___ _.___ ..do.__. 1.708 1.716 1. 704 1.715 1,794 1. 814 1810 1. 801 1.803 1.814 r1.832 r1.829 » 1. 850
Tires and inner tubes_____ do____ 1.992 1. 996 1.974 1.982 2.104 2,127 2. 112 2.097 2.084 r2.103 r2.13 2136 ..
Leather and leather products. ..do____ 1. 269 1.279 1. 280 1. 288 1.286 1. 260 1. 297 1.304 1.308 r1.311 1.318 r1.306 323
Tootwear (except rubber)_____.____._ do.... 1.223 1,235 1,234 1,237 1.235 1. 244 1. 257 1. 270 1. 260 r1.267 1.276 1,208 |omeeeooon
Nonmanufacturing industries:
Mining:
1.702 1.733 1714 1.715 1.789 1.786 1. 797 1.811 1.802 1.812 r1.849 1.
Anthracite._.__ _do..._ 2.225 2.219 2.229 2.224 2.250 2. 2’»7 2,235 2.226 2,225 2. 243 2.216 2.
Rituminous coal._ _.do_.._ 2.213 2.236 2.221 2. 240 2247 2,244 2,236 2.239 2. 250 T 2.209 " 2,263 2.2
Crude-petrolenm an inction
Petroleum and natural-gao prodm tion
dollars. _ 1.944 2.002 1. 949 1.6 2.006 2.027 2.017 2.033 2.022 2,018 2,007
Nonmetallic mining and quarryiong..... do.._ 1,503 1,532 1. 526 1.5 1.530 1. 526 1. 526 1. 541 1. 547 r1.548 157
Contract construetion_...____. _do____ 2,160 2.190 2.195 2. 2.212 2.236 2,244 2.251 2.242 r 2,223 r2.215
Nonbuilding construction. do__.. 1.997 2.022 2.033 2. 2,033 2,052 2,058 2, 0fid 2.071 r2.049 72,047
Ruilding construetion. . ... Qoo 2.207 2. 236 2,229 2.5 2,253 2.276 2. 285 2.292 2.285 r2.270 r2.262
Transportation and pablic utilities:
L.ocal railways and bus lines 1.574 1. 586 1. 885 1. 57 1.583 1.593 1.581 1. 8¢ 71,619
Telephone_____._ 1.501 1.522 1.533 1.5¢ 1.532 1542 1. 554 1.5 1. 558
Telegrapht_____ 1. 580 1.629 1,633 1.6 1. 630 11612 1615 1.8 1.624
7 Ggs and electric 1.712 1.727 1.732 1.74 1.74% 1.747 1.759 1.7 r1.808
‘rade:
Wholesaletrade. ... .. ... _. 1.585 1.605 1. 604 1. 605 1. 620 1.632 1.637 1 r1.667
Retail trade {except ea