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BusiNESS activity experienced little change in the ag­
gregate in the initial Spring period as some lines moved 
up seasonally while others were stable or declined. This 
mixed pattern prevailed among firms within individual in­
dustries as well as among the major sectors of the economy. 

The even flow of disposable personal income, depicted 
through the first quarter of 1954 in the chart and discussed 
later in this review, was reflected in good trade volume. 
Retail sales, in April on the basis of early indications, im­
proved from March, after allov,'ing for seasonal factors, with 
most major store groups participating in the rise. Sales for 
March and April combined were only moderately below the 
high rate of the same 2 months last year. The reductions 
in excise taxes effective April 1 may have stimulated demand 
in some lines. 

Employment increased in April as a result of a seasonal 
expansion of activity in agriculture, trade, construction and 
the service industries. Concurrently, the April unemploy-
,lCnt figure of 3.5 million reflected some shrinkage from 

:March. In nonagricultural industries, however, the April 
employment increase was less than is usual for the month, 
and after seasonal adjustment both manufacturing and non­
manufacturing employment were below March. The fac­
tor.v average work week was reducl'd one-half hour to 39 
hours, though most of the drop for this month was seasonal 
in character. 

Construction remains strong. The 9-percent rise in new 
construction from .March to April reflected about the usual 
seasonal expansion. New private construction is a bright 
spot, while public constmction has been stimulated by a 
sizable spurt in highway activity. 

Prices generally have tended to hold firm, with most in­
dustrial commodities showing little change. The slightly 
rising tendency in industrial wholesale prices in April was 
due largely to developments in markets for world raw ma­
terials. Prices received by farmers in mid-April averaged 
slightly higher than a month earlier. 

Industry operations divergent 

There is little new to record in the industrial production 
pattern. Output was little changed in total in April, and is 
still low in relation to sales as inventories, particularly of 
durable goods in the hands of manufacturers, continue to be 
reduced. Mixed trends among individual industries still 
prevail. In the metalworking field output of farm machinery 
recorded a modest recovery and ordnance output was further 
reduced. Production of motor vehicles, where the seasonal 
movement is upward, was higher than in March, and while 
sales increased there was some further addition to the already 
large stocks of new cars held by dealers. Steel ingot output 
in April remained low, averaging somewhat over 68 percent 
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of rated capacity, compared with the March rate of 69 per~ 
cent. In early May, output continued at the April rate. 

Steady aggregate output has characterized the nondurable 
goods industries so far this year. Textile mill activity in 
April continued the even pace of the previous 4 months. 
Production of rayon and acetate, however, was reduced 
during the month. Paperboard companies reported another 
month of large volume. Output of petroleum and refined 
products moved up seasonally in April as the growth of 
markets for these products has continued, although the rate 
of increase was lower than that realized last year. Output 
of bituminous coal was maintained at the reduced volume of 
the previous month, and the low output of the mines has been 
one of the factors in the 13-percent decline from a year ago 
in freight carloadings by the railroads in the first 4 months of 
1954. 

:Manufacturers' new orders, seasonally adjusted, have 
experienced some pickup. The increase in the transporta­
tion-equipment industry reflected the placement of defenso 
orders. New orders remain below shipments to custom0rs 
so that the unfillPd order backlog has diminished further. 

Lower income taxes helped to keep disposable 
income unchanged in the first quarter 

BILLIONS OF DOLLARS 

PERSONAL INCOME 
300 

200 

100 

0 
1951 1952 1953 1954 

QUARTERLY TOTALS, SEASONALLY ADJUSTED, AT ANNUAL RATES 

OFFICE OF BUSINESS ECONOMICS. U. S, D. C. 54-17-:J 

1 



2 SURVEY OF CURRENT BUSINESS May 1954 

National Income and Product-
A Review of the First Quarter 

THE FLOW of total production and income in the first quarter 
of 1954 was somewhat below the final quarter of last year, 
continuing the pattern of moderate reductions which has 
characterized the economy since mid-1953. 

The market value of the Nation's output. as measured by 
the gross national product, was down $6 billion at annual 
rates from the fourth quarter of last year, about the same as 
the reduction from the third to the fourth quarter of 1953. 
At $358 billion, the annual rate of gross nationa.l product was 
still almost $10 billion higher than the 1952 total, and ex­
ceeded all quarters of that year except the fourth. 

The reduction of business inventories continued in the first 
quarter and production remained below purchases for final 
use. The liquidation increased moderately, from a $3 billion 
annual rate in the fourth quarter to about a $.5 billion rate 
in the first. 

Final purchases were do·wn by $4 billion at an annual rate, 
with Federal national security outlays showing the largest 
decrease. At $4 7 billion in the first quarter, these were off 
$3 billion from the fourth quarter of 1953. In marked con­
trast to the substantial decline in these outlays, total civilian 
final purchases remained near the $316% billion fourth­
quarter high. Off only $1 billion from the fourth quarter, 
they remained above the third quarter of last year and 
exceeded by $7 billion the annual rate in the first quarter of 
1953. (See accompanying table.) 

Civilian final purchases firm 

Over the course of the past 9 months, the combined decline 
in inventory investment and in national security expenditures 
has exceeded the drop in the gross national product. The 
difference, approximately $4 billion at annual rates, repre­
sents the amount by which civilian final purchases have risen 
from the second-quarter 1953 rate. 

The bulk of this rise has occurred in government civilian 
purchases, with State and local government outlays ac­
counting for the major portion of the total. An increase in 
the nonsecurity expenditures of the Federal Government 
reflected the agricultural price support outlays of the Com­
modity Credit Corporation. These outlays have been an 
important factor in checking the decline in the farm sector 
of the economy. 

Other civilian purchases were on the whole well maintained. 
Advances in construction and net purchases from abroad 
tended to offset a moderate decrease in producers' durable 
equipment. Consumption remained stable in the aggregate, 
with a reduction in commodity purchases counterbalanced 
by an increase in service expenditures. 

The incidence of the 9 months' decline in total output has 
been very uneven. While moderate when considered sepa­
rately, the effects of the reductions in business inventory 
investment, national security expenditures, producers' dur­
able equipment, and purchases of consumer commodities 
were each concentrated mainly on the manufacture of 
durable goods and led to substantial declines in production, 
income, and employment in those industries. 

Personal income, which measures the income receipts c:. _ 
persons from all sources, amounted to $283 billion at season­
ally <ldjusted annual rates in the first quarter-$3 billion 
below the fourth quarter, but still above the first quarter of 
last year. 

Purchasing power maintained 

Since mid-1953 the reduction in the flow of personal 
inco·me has been small relative to that in the gross national 
product. Much of the decline in output was reflected in 
corporate profits, but dividend payments were maintained 
as corporate tax liabilities shrank and as smaller amounts of 
earnings were retained. (Corporate tax liabilities and 
undistributed earnings are not part of personal income.) 

[Billions of dollars at seasonally adjusted annual rates] 

IT ON I Change In 
Final purchases 

otal p inventories !\a tiona] Civilian Total security (all other) 

1953 

First quarter_------- 363. 9 3. 7 360. 2 51. 6 308. 6 
Second quarter ______ 371. 4 6. 3 365. 1 53. 5 311. 6 
Third quarter_ ______ 369. 5 3. 1 366. 4 52. 1 314. 3 
Fourth quarter_ _____ 363. 5 -3.0 366. 5 50. 0 316. 5 

1954 

First quarter ________ 357. 8 -4.8 362. 6 46.9 315. 7 

An increase in transfer payments-primarily unemploy­
ment insurance benefits-has been a secondary factor in the 
maintenance of the personal income flow. 

After-tax (disposable) personal income has been approxi­
mately stable for the past three quarters. As a result of the 
reduction in the Federal income tax rates, disposable income 
in the first quarter was maintained despite the dip in total 
personal income and was larger than in the opening quarter 
of 1953. (See chart on p. I.) 

The sustained flow of disposable income has served directly 
to maintain a high volume of consumer spending. This, i1" 
turn, has provided a favorable setting for business investment 
expenditures. 

Den1and for Gross National Product 

Personal consumption expenditures were at an annual rate 
of $230 billion in the opening quarter of 1954. Although the 
variation in this aggregate has been less than $1 billion in the 
past four quarters, a marked shift in its composition has 
occurred. Reflecting a continued increase in service expendi­
tures and a reduction in commodity purchases, outlays for 
services rose from 33 ~ percent of the total in the first quarter 
of 1953 to 35~ percent in the first quarter of 1954. 



May 1954 SURVEY OF CURRENT BUSINESS 

Spending for consumer services mounted from $80}~ billion 
at anmwl rates in the fourth quarter to $80~ billion in the 
first. This rate of increase '''as somewhat lower than in 
preceding quarters. 

·with the number of nt•w nonfarm dwellings growing nt a 
rate of over 1 million units per year, housing continuNl to 
account for the la.rgest part of tlw inerease. The effect of the 
rise in the physical stock of housing was an[?;mente<l by the 
advnnct• in average rents. 

The expansion in housing expenditures has been accom­
panied by a purnllel growth in a wide variety of home services, 
;nelucling electricity, gas, water, and telephone. 

Autos down; other durables firm 

Purchases of consumer durnbks were nt an mmunl rate 
of $28 billion, almost $1 billion below the fourth-quarter 
195:) rate. The derline was attributable entirely to autos 
and parts. At $12 hillion the annual rate of automotive 
expendit.urcs was $2 hillion below the second-quarter peak 
of last year, but exeee(led the annual totul for any year 
except Hl50 and 1953. 

Other consumer durables maintained the same rate as in 
the prPceding quarter. Contimwd high expendit.ures on 
furniture and major household appliances refiected to a 
considerable extent the high rate of residenLird construction. 

Nondurable goods purchases unchanged 

Consumer expenditures for nondurables, at an annual 
rate of $120% billion, were unchanged from the preceding 
quarter, after slipping moderately in the third and fourth 
quarters of lnst year. These t•arlier reductions had occurred 
primarily in food and clothing. Food outlays in the sec­
ond half of 195:) were off approximately one-half percent 
from the opening half of that year, and clothing expenditures 
declined by about .5 percent. In the January-::\·1nrch quttr­
ter, consumer spending for both food and clothing was little 
changed in the aggregate. 

Fluctuations among the remaining broad groups of non­
durable goods purchases have been minor; their combined 
total has been stable for the past four quarters. 

Fixed investment continues high 

Private fixed investment wns at an annual rate of $51% 
billion in tho first quarter, as compared with a plateau of $52 
billion reached in the last 9 months of 1953. As in tho pre­
vious quarter, there were moderate increases in new con­
stntet.ion and reductions in durable equipment purchases. 

New private construction activity continued to display 
considrrabb strength in thP first quarter, rising by about 
$1 billion to $26% billion at sPasonally adjusted annual rates. 
The largest part of the increase occurred in nonfarm residen­
tial construction, which regained the $12-billion annunl rate 
registered in the opening half of 1953 after clipping in the 
second half of that year. 

Tho number of new private-housing starts also moved 
upward lWRmging 1.1 million units at a seasonally adjusted 
annual rate in the first 3 months of 1954. This rate ·was 
slightly bPlow the first quarter of 195:3, but substantially 
above tho low third quarter of that year. • 

All types of private nonresidential construction except 
farm maintained or improved upon the pace that was sot in 
1953. Commercial construction (including warehouses and 
office buildings), which had spurted ahead throughout 1953 
following the suspension of the emergency controls, :rrade a 
further moderate gain in the first quarter. Total outlays 
amounted to $2}~ billion at annual ratt\s-two-fifths above 
the first quarter of 1953. 
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Table I.-National Income and Product, 1952, 1953, and First Quarter 1954 1 

[Billions of dollars] 

Unadjusted Seasonally adjusted at annual rates 

1952 1953 1953 1954 1953 1954 
---· 

I II III IV I I II III IV I 
·-----·------------- ---· --------- ··-----

NATIONAL INCOME BY DISTRIBUTIVE SHARES 

National inwme ______________________ ------- ____ . ___________ . _____________ ---·- __ .. _ _ _ 291.6 

Compensation of employees _______________________________________________ --------
Wages and salaries ___________________________________________________ ---------

Private _____________________ ----_-----------------------------------------
Military _________ ---- ________________________________ -_-------------------
Government civilian _______________________________________ ------------ __ _ 

Supplements to wages and salaries __ ----------------------------------- ______ _ 

Proprietors' and rental income 3---------------------------------------------------
Business and professionaL __ ---------- ___________________________ -------- ____ _ 
Farm-----------·----------------------------------------------- .. -------------
Rental income of !l<'rsons __________________________ -------------------- ______ · __ 

Corporate profits and inventory valuation adjustment. __ -------------------------

Corgf~ig~fi~f~i1m~!i~~~~~t~~~=::::::::::::::::::::::::::::::::::::::::::l 
Inventory valuation adjustment. ______________ ·---------- ........... ---------~ 

~~~t!~~~:\J-omiieiiSa'iioD.-or -g,;n..;;:"' goveriii:iieD.t-eilliiia}·ees-.~~ ~ ~ ~ ~~: ~ ~ ~ ~::::::::: 

I Gross national product_ ______ "------------_. _____ . __ .------------ ---··---------- ____ . _. 

Personal consumption expenditures._ ... _ ... _ ..................... __ .............. I 

GROSS NATIONAL PRODUCT OR EXPENDITURE 

Durable goods ___ -------------------- ___ .... --- ... _____ .------ .. ------- ...... . 
Nondurable goods ________________________________ -------------------------- __ _ 
Services .. _._ ...... -.--._ ......... - ... -- ....... -- .......... -- .. - .............. . 

Gross private domestic investment. ______________________________________________ _ 
New construction ... --------------------------------------------------------·· 

Residential nonfarm _______________ .... ----- ..... ____ .... ____ ... ------- .. . 
Other_ ... _ .. _ ....... _ ... ____ . ____ . __ ............... _ ...... _ .. _ ... _ ....... . 

Producers' durable equipment_ ______________________________________________ _ 
Change in business inventories, totaL ___________________________________ ..... . 

Non farm only .... _._ .. _ ........ _ ........... _ ........ _ ........... _ ........ . 

:::~:;;;;~~;;;;~;;_~~;~~~; ~~~~;~~~;~~~~; ;;;;;:;;; ;; ;;; ;; ; ; ;;;;; ;; :; ; ::; :::;;I 

" .. ;~\fl~¥::~~*~- - : -- = -= I 
DISPOSITION OF PERSONAL INCOME i 

Personal income---------------------------------------------- ----------------------- -1 

Less: Personal tax and non tax payments ................... .. 
Federal. ______ .. _ .... _. __ .......... _ ............ . 
State and locaL ... ---- ............... _ 

Ettuals: Disposable personal income ________________________ _ 
Less: Personal consumption expenditures _____________________________________________ _ 
Equals: Personal saving _______________________________________________________________ I 

RELATION OF GROSS NATIONAL PRODUCT, NATIONAL INCOME, AND I 
PERSONAL INCOME · 

Gross national product- _____________ ---------- _________________ ___________ --- _ 
Less: Capital consurnption allowances _____________ ._----- ________ ------------- _______ _ 

Indirect business tn and nontax liability _____ ...................... . 
Business transfer payments ________________ ----·· _____________ --------------- ____ . 
Statistical diBcrepancy ........... _. _______________ ......... ---------·····--·----

Plus: Subsidies less current surplus of Government enterprises. .. ................. , 

193.2 
183.6 
151. 1 
10.4 
22.2 
9.6 

51.2 
26.3 
14.8 
10.0 

40.2 
39.2 
20.6 
18.6 
1.0 

7. 0 
30.9 

348.0 

218.1 
26.7 

118.8 
72.7 

52.5 
23.4 
11.1 
12.3 
25.4 
3. 7 
3.1 

-.2 

77.5 
54.2 
48.9 
46.5 

2. 4 
5.8 
.5 

23. 4 

269.7 

34.6 . 
31.1 1 

3. 6 i 
z:l.\.0 1 

218. I 1 
16.9 I 

:)48. 0 
27. 0 
2,, I 

.9 

. 5 

.I 

Equals: National income.·--··············--------------------- ----------------------1 291.6 : 

Less: Corporate profits and in yen tory valuation adjustment_ _____ ..................... i 
Contributwns for soCial Insurance ___________ ---------- ___________________________ i 
Excess of wage accruals over disbursements ________________________ .............. , 

I 
Plus: GoYernn1ent transfer payments _____________ --------------------------------- ____ i 

Net interest paid by Government.. _________________________________ ............ ! 
Di\'idends _______________________________________________________________________ l 
Business transfer payments.-----------------------------------------------··--·-( 

Equals: Personal income·--··-··------------------------------------------------···-·-1 

1. Detail will not necessarily add to totals because of rounding. 
2. Not available. 

40.2 : 
8. 6 ' 
-.I 

12.0 
4. 9 
9.1 

. 9 . 

269.7 

Institutional and social and rerreational building, which 
also had been subject to emergeney eontrols, eontinued the 
rise which started in 1953. 

A considerable part of the expansion in commereial, in­
stitutional, and recreational construction eomplemented 

306,4 75.7 77,4 77,1 76,2 (') 306,7 310.7 308.1 

207.6 50.4 51.8 52.6 52.8 50.6 204.5 208.0 210.4 
197. 6 47. 8 49.1 50.2 50.6 47.8 194.5 198.0 200.6 
164.1 3P. 4 40.8 42. 1 4J.9 39.3 161.3 164.5 166.9 
10.4 2. 6 2.6 2. 6 2. 6 2. 5 10.4 10.6 10.5 
23.1 5. 8 5.8 5. 5 6.1 6. 0 22.8 22.9 23.1 
9.9 2. 6 2.6 2.4 2.3 2.8 10.0 10.0 9.8 

49.9 12.7 12. 4 12.3 12.5 12.5 .50.8 49.7 49.1 
27.0 6. 7 6. 7 6. 7 6. 7 6. 7 27.0 27.0 26.9 
12.4 3. 4 3.\ ~- 9 3.1 3.1 13.4 12.3 1l.tl 
10.6 2. 6 2. 6 2.6 2. 7 2. 7 10.4 10.4 10.6 

41.1 JO. 7 11.3 10.2 8. 8 (2) 43.8 4-'· 2 40.7 
41.9 10.9 11.5 10.9 8. 6 (2) 44.6 45.9 43.3 
22.9 5. 9 6.3 5. 9 4. 7 (2) 24.4 25.0 23.6 
19.0 4.9 5. 2 4. 9 3. 9 (2) 20.3 20.8 19.6 
-.8 -.2 -.2 -.6 . 3 .0 -.8 -.6 -2.6 

7.8 1.9 1.9 2.0 2. 0 2. 0 7. 6 7. 7 7. 9 
31.8 8.0 8.0 7. 6 8.1 8. 0 31.5 31.9 31.8 

367,2 89,2 91.1 91.8 95.1 87.4 363,9 371.4 369.5 

229.8 54.3 57.0 56.3 62.2 54.7 227.7 230.4 231.0 
30.1 6. 7 7. 5 7.4 8. 4 6.3 30.2 30.7 30.4 

121.2 28.3 29. 9 29.3 33.7 27.9 121.2 122.1 121.3 
78.4 19.3 19.5 19. 6 20.1 20.5 76.3 77.6 79.2 

54.4 15.0 13.4 14.6 11.4 12.9 54.9 58.5 55. 2 
25.1 5.3 6. 3 7. 0 6. 5 5. 6 25.0 25.3 24.9 
ll. 8 2.4 3.0 3.3 3. 0 2. 5 12.2 12.0 11. 5 
13.3 2.8 3.3 3. 7 3. 5 3.1 12.8 13.4 13. 4 
26.7 6.3 7. 0 6. 8 6. 6 6. 2 26.2 26.9 27. I 

2. 5 3. 4 .1 . 7 -1.7 1.0 3. 7 6.3 3. I 
3. 2 3. 5 

i 
. 3 1.0 -1.5 1.1 4. 0 7.0 4. 2 

-2.0 -.5 -.6 -.7 -.1 -.2 -2.1 -2.5 -2.1 

84.9 20.4 21.4 21.6 2!. 6 20.1 83.4 85.0 85.5 
59.7 14.6 15.1 15. I 14.9 1:3.8 58.5 60.5 60.4 
51.8 12. g 13.4 13.0 12.5 11. 7 51.6 53.5 52.1 
49.8 12.3 12.8 12.6 12.0 11.4 49. 4 51.3 50.4 

2. 0 . 6 .6 . 4 . 5 . 4 2.2 2.3 1.7 
s. s 1.91 1.9 2. 2 2. 5 2. 2 7. 6 7. 6 8. 8 

. 6 . 2 ' . 2 .I .] .1 . 7 . 7 .5 
25. 2 5 81 fi.2 G. 5 6. 7 6. 3 24.9 24.6 25.2 

284.5 69. 1 : 71.0 71.4 73.1 69.7 281.6 284.4 286.8 

36.6 12. 7 : 7. 2 8. 7 8.0 12.0 36.2 36.7 37.0 
32.7 11. 5 6. 2 7.8 7. 2 10.8 32.3 32.8 33.1 

3. 9 1.2 1.0 . 9 .8 1.2 3. 8 3.9 3. 9 
247. 9 I :i6. 4 . 63. s I 62.6 65.1 57.7 245.4 247.7 249.8 
229.8 ; 54.3 .~7. 0 56.3 62.2 54.7 227.7 230.4 231.0 

18. I ; 2.1 fl. 8 I 6. 3 2. g 3.0 17.7 17.2 18.8 

367.2 89.2 91.1 91.8 95.1 87.4 363.9 371.4 369.5 
29.3 i. 1 i 7. 3 7. 4 7. 5 7. 6 2S. 2 29.2 29.6 
30.0 7. 1 7. 5 7. 6 7. 8 7. 4 29. :l 30.1 30.2 

.9 .2 .2 . 2 I . 2 .2 .9 . 9 .9 

.5 -.U -1.3 -.6 i 3. 3 (') -1.2 . 7 .4 
-.I . 0 .0 -.I -.I -.1 .0 .2 -.3 

306.4 I 75.7 ! 77.4 i 77.1 76,2 (') 306.7 310.7 308.1 

41. I ' 11.31 (Z) 10. 7 10.2 8.8 43.8 4.5. 2 40.7 
8. 9 : 2. 6 2. 3 2. I 1.8 2. 9 9. 0 9. 0 8.8 

. 0 i . 0 .0. .0 .0 .0 .o .0 . 0 
I 

12.8 ! 3. 2 3. 2 3. 1 3. 3 3. 6 12.6 12.6 12.6 
5. I I 1.1 1.6 1.1 1.4 1.2 4. 9 5. 0 5. I 
9. 3 2.2 2. 2 i 2. 2 2. 7 2. 5 9. 2 9. 4 9. 6 
.9 . 2; .2 .2 .2 . 2 . 9 .9 .9 

284.5 69. 1 71.0 ; 71.4 i 73,1 69.7 281.6 284.4 286.8 

3. Includes noncorporate inventory valuation adjustment. 

Source: U. S. Department of Commerce, Office of Business Economics. 

300,8 

207.7 
198.0 
164.4 

10.3 
23.3 
9.8 

50.0 
26.9 
12.2 
10.8 

35.0 
34.0 
18.6 
15.4 
1.0 

8.1 
31.8 

363,5 

230.0 
29. 1 

120.4 
80.5 

48.8 
25.3 
11.6 
13. G 
2fi. 5 

-3.11 
-2.3 

-1.0 

85. 7 
59.5 
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the growth in housebuilding, partieularly insofar as the latter 
has involved the opening up of new communities in suburban 
areas. 

Publie utility eonstruetion maintained the record pace 
that was reaehed in the second quarter of last year. Indus-
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trial construction, which had declined in both the third and 
fourth quarters of last year, advanced in the first quarter. 

Outlays for most types of producers' durable equipment 
were well maintained in the first quarter. The reduction 
from $26% billion to $25 billion was concentrated in business 
purchases of motor vehicles and farm purchases of machinery 
and tractors. 

Inventory liquidation continued 

The liquidation of business inventories continued in 1954, 
· ,ith declines occurring in each of the first 3 months of the 
year, on a seasonally adjusted basis. For the quarter as a 
whole, the net reduction amounted to about $5 billion at an 
annual rate, as compared with $3 billion in the fourth quarter. 

As in the preceding quarter, virtually all of the liquidation 
occurred in dura.ble goods, with nondurable-goods inventories 
changing little in the aggregate. But whereas the fourth­
quarter liquidation had been mainly in trade, with auto­
mobile inventories accounting for a substantial part of the 
decline, the first-quarter liquidation was mainly in manufac­
turing and automobiles played a much smaller part. The 
largest declines in manufacturing occurred in fabricated 
metal products and in the electrical and general machinery 
industries. Inventory reductions in the primary metal 
industry were small, in contrast to the appreciable liquidation 
in the fourth quarter of last year. 

The net import surplus on goods and services other than 
those matched by unilateral aid continued unchanged from 
the fourth quarter of last year at an annual rate of $1 billion. 
It had been running at an annual rate of about $2 billion 
earlier in 1953, but narrowed largely as a result of the 
1wluced scale of United States business buying from abroad. 
This reduction was a reflection of the inventory adjustment 
in the domestic economy. 

Although the net import balance remained unchanged in 
the first quarter, present indications are that both imports 
and exports were reduced moderately. 

Reduction in national security outlays 

Combined Federal, State, and local government purchases 
of goods and services declined from an annual rate of $85% 
billion in the fourth quarter to $82 billion in the first. This 
decline, as noted earlier, was the largest single element in 
the first-quarter movement of the gross national product. 

Most of the reduction in Government purchases occurred 
in Federal national security expenditures. These outlays 
amounted to $47 billion at an annual rate, as compared with 
$50 billion in the preceding quarter, and with $53% billion 
in the second quarter of last year, when they reached their 
highest point. The decline continued to be concentrated in 
hard goods, but a reduction in military payrolls also occurred 
in the past two quarters. 

Other Federal Government purchases also dropped in the 
Jirst 3 months of the year, reflecting lower agricultural price 
support outlays. These outlays had accounted for the sub­
stantial rise of Federal nonsecurity purchases in the two 
preceding quarters, and for the year 1953 as a whole had 
amounted to $3}; billion as contrasted with $}; billion in the 
preceding year. They continued at a high rate in the 
opening quarter of 1954 and were down only in relation to 
thP extraordinary level registered last fall. 

State and local government purchases continued to rise in 
line with the previous trend, reaching an annual rate of $27 
billion in the first quarter. Highway and school construc­
tion programs remained important elements in the expansion 
and payrolls continued to increase. 

The Flow of Income 

Personal income was off from an annual rate of $286 
billion in the fourth quarter to $283 billion in the first. 
Wage and salary receipts of individuals dropped by $4 
billion. About $% billion of this reduction was due to in­
creased rates of employee contributions under the old-age 
and survivors insurance program (personal income is meas­
ured net of these contributions); the remainder reflected a 
dimunition of wage and salary disbursements which stemmed 
from the cutbacks in production that have been discussed 
earlier in this review. The major offset to the reduction in 
wages and salaries was in transfer payments, mainly unem­
ployment insurance benefits. Other types of personal income 
were little changed. 

Disposable personal income (personal income after taxes) 
remained unchanged in the first quarter as payments of 
Federal individual income tax were reduced by about $3 
billion at annual rates. About $2% billion of this reduction 
reflected the effect upon current tax payments of the cut in 
Federal income tax rates; the remainder was due to the 
shrinkage in taxable incomes. 

A downdrift in personal income was evident on a monthly 
basis also, as wage disbursements diminished at a fairly even 
rate during the quarter. With unemployment benefits off­
setting some of this decrease, personal income in March, at 
an annual rate of $283 billion, was about $2 billion below 
December. 

Total wage and salary disbursements in the first quarter 
amounted to $194% billion at seasonally adjusted annual 
rates, about the same as in the corresponding quarter a year 
ago, but down from the $198 billion annual rate of the fourth 
quarter. 

The principal declines in private industry payrolls oc­
curred in manufacturing, transportation, and mining. The 
production cutbacks associated with the inventory read­
justment, the reduced scale of defense purchasing, and the 
more moderate rate of expenditures for autos have had their 
most pronounced effects in these industry divisions. Fre­
quently the combined impact of several of these factors has 
been felt by the same industries, areas, and individual com­
panies. 

More than two-thirds of the decline in factory payrolls in 
the first quarter occurred in the durable-goods industries. 
However, the decline in the group as a whole was about one­
fifth less than it had been from the third to the fourth quar­
ters of last year, as rates of decline in electrical machinery, 
fabricated metal products, and lumber and furniture slack­
ened. The largest quarterly decline occurred in primary 
metals (including ordnance and accessories), where payrolls 
were reduced at about the same rate as in the fourth quarter. 

Cutbacks in nondurable-goods manufacturing were on the 
whole rt'latively moderate. The largest decline was in the 
textile industry, which had shown a comparable drop in the 
fourth quarter of last year. 

The overall reduction in factory payrolls was mainly due 
to the continued decline in employment. Further cutbacks 
in the length of the average workweek were a contributing 
factor, but accounted for a much smaller proportion of the 
total payroll reduction than from the third to fourth quarters 
of last year. 

On a seasonally adjusted basis, average weekly hours in 
the durable-goods manufacturing industries, for example, 
were reduced by 1 hour in the fourth quarter and by one­
half hour in the first. The workweek in the nondurable­
goods industries had also shown an appreciable decline in 
the fourth quarter, but leveled out in the first. Somewhat 
higher average hourly earnings acted as a small offset to the 
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effects of reduced employment and hours on total factory 
payrolls, 

Railroad payrolls accounted for virtually all of the decline 
in the transportation industry. The decline in mining was 
concentrated in bituminous ('Oal. 

Wage disbursements in other private imlustr~· di,·isions, 

Recent Trends tn Personal Income , 

"~LION$ .. or. oot.,t.ARS 
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Joo~--·~····--·---------, 
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-
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which account for almost one-half of the private industry 
total, were generally well maintained, 

Government payrolls stable 

Government wages nnd salarips were at an _ann~wl r~1~e of 
$33)~ billion in the first quartl'l". A reductiOn m uuhtary 
payrolls was offset by au im·n•H.sP in State and loc.al govern­
ment, employee earnings. Ft•dPml <'ivilian pa~r.;·olls. whirh 

had shown a steady decline since the first quarter of 1953, 
leveled out in the first 3 months of the current year. 

Proprietors' and rental income, at an annuai rate of $50 
billion, was about the same as in the fourth quarter of last 
last year. Reflecting in part the effects of Federal farm-price­
support operations, farm proprietors' net incon:e has tended 
to stabilize during the past two quarters at a point somewhat 
abow the third-quarter low of last yenr. A pickup in the 
marketings of livestock and livestock products, which are 
not genernlly subject to price supports, also checked the 
decline in farm earnings. 

Dividends stable 

Dividend disbursements continued to edge forward in the 
opening qumter of the year, reaching an annual rate of $9~~ 
billion. 

In recent quarters thPse disbursements have been mttin­
tninl'd in spite of a sharp reduction in corporate profits. 
Full-Year 1953 data that have recent]y becorre available 
confiim previous indications that the "seasonal!~- adjusted 
annual rate of profits n'ported for the first half was not 
realized for the year as a whole. Continuation of the 
decline in the profits share (including inventory valuation 
adjustment), which occurred from the second to the third 
quarter of the year, plus a variety of year-end adjustments, 
contributed to an implied drop from the third to the fourth 
quarter of nearly $6 billion at annual rates. The expiration 
of the excess profits tax at the end of 1953 may have operated 
to reduce fourth-quarter profits somewhat by providing an 
incentive to incur expenses in this quarter which otherwise 
\Yould have fallen into the ensuing accounting period, but 
data nre not available to e\'aluate this influence. 

By far the largest part of the fourth-quarter decline 
occmTPd in manufacturing. Trade, transportation, and 
other public utilities were also affected. 

Analysis of the data for individual manufacturing indus­
tries is limited by the absence of ch'ar-cut seasonal norms in 
many cases. On an unadjusted basis, durable-goods lines­
chiefly the metals, automobiles, and machinery-bore the 
brunt of the drop. Nondurables were somewhat less affPctrd, 
although significant reductions in the fourth quartPr Wl're 
report <'Cl for food, textile, and chemicals produrers. 

For the yPar 1953 as a whole, the corporate profits share of 
the national income is now estimated at $41 billion, or about 
michmv between the 1951 peak and the 1952 total of $40 
billion.' Corporate profits before tax-inch:ding inwntory 
gains and losses, which are eliminated in measuring the 
national income share-amounted to about $42 billion as 
compared with around $43% billion in 1951 and $39 billion 
in 1952. Corporate profits after taxes last year are placed 
at about $19 billion, belO\\' the 1951 total but somewhat 
aboYe the value for 1952. The quarterly estimates of 
after-tax profits arc based on a single tax rate for the year 
as a whole, and therefore mirror the quarterly changes in 
before-tax profits. 

It must be emphasized that all of these figures are prelim­
inary pending the availability of comprehensive data from 
the l.nrome-tax-return tabulations. In addition to possible 
errors in the estimates of aggregate before-tax incomes, 
uncertainty attaches to the after-tax figures because of the 
difficulty of estimating tlw Yidd of the excess profits tax; 
moreovc•r it is not possible at this time to allow for the effect 
of the st~tutory loss-carryback proYisions on ultimate tax 
liabilitv. 

Coni'preheusive first quarter 1954 data are not yl't avail­
able but there are indications that the substantial declines 
that' chararterized the latter part of 1953 have not continued. 
After-tax profits in 1954 will not be reduced, as thr~r have 
been in recent years. hy the excl'SS profit,s tax. 
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Conszl,mer Credit Contraction 

IN THE first quarter for the tirsi time in many years, consum­
ers reduced their aggregate liability on seasonally adjusted 
hort- and intermediate-term debt outstanding. The only 

previous occasions, aside from seasonal movements, that 
debt outstanding has contracted appreciably sinee the Ol!t­
break of v\"orld vYar II were attributable to the imposition 
of credit controls, first in 1942 and then in 1950. 

In the January-March quarter, consumer credit outstand­
ing contracted >1omewhat more than is usual for that season 
of the year. Most of the contraction occurred in installment 
credit, but noninstallmcnt credit also declined owing chiefly 
to the substantial payments against charge accounts. 

Tlw credit shrinkage in January, seasonally adjusted, 
amounted to about one-half of 1 percent for the month and 
continued at the same rate in Februa1y. In !\larch, the 
rate of contraction increased to 1 percent notwithstanding 
minor increases in personal installment and single payment 
loans and service credit. 

The volume of consumer credit outstanding reached its 
maximum at the 1953 year end when it aggregated $28.9 
billion, the equivalent of 11.7 percent of the year's disposable 
personal income. Although this percentage compares to 11 
percent in both 1940 and 1952 and was also above all other 
previous periods, it should be noted that there has been an 
;;,pparent long-term growth trend in the use of consumer 
credit which has tended to raise slightly the use of credit rel­
ative to disposable income. The growth trend, in turn, 
probably stems at least in part from the larger proportion of 
durable goods purchas<:'s in total consumer purchases for 
recent years as compared to prewar-13 percent in 1953 as 
compared, for example, with 12 percent in both 1929 and 1941. 

The expansion of consunwr credit has been accompanied 
by an exceptionally large increase in personal holdings of 
liquid assets since the prewar period. The growth of liquid 
assets (i. c., currency and bank deposits, savings and loan 
association shares, and U. S. Government securities) since 
prewar has been even larger, in amount and rate of growth, 
than the rise in consumer credit outstanding. Thus the ratio 
of outstanding consumer debt to personal holdings of liquid 
assets at year end in 19.53 was 12.1 percent as compared to 
13.4 percent in 1940. The ratio of consumer outstanding 
debt to disposable personal income combined with liquid 
asset holdings was approximately the same on December 31 
last as at the 1940 year end. 

Credit contribution to economic activity 

Increased supplies of consumer credit made available by 
financial institutions and retail outlets, as well as the grow­
ing disposition of consumers to supplement their disposable 
income and liquid assets by making use of such short and 
intermediate term credit, have contributed to the rapid 
post-war growth of economic activity. An id<:'a of the rela­
tive importance of the use of this credit instrument is ob­
tained by comparing the annual net increases in credit with 
the corresponding changes in disposable personal income and 
consumption expenditures. 

In 1949, for instance, the only postwar year in which per­
sonal income declined from the preceding year, the net new 
consumer credit was just equal to the rise in consumer ex-

penditures; in other postwar years, however-excluding 
1951 when credit expansion was restricted by government 
controls-net new credit has bl.'en equivalent to from 11 to 
44 percent of the annual increase in consumer expenditures 
and from 15 to 44 percent of the annual increases in dispos­
able income. Last year, net new credit expansion was equal 
to 24 percent of the rise in personal disposable income and 
to a little more than one-quarter of the increase in personal 
consumption expenditures. 

In no postwar year so far have consumers failed to expand 
their use of credit. If an(l wht>n they do so, the net con­
traction will tend to absorb disposable personal income, and 
unless othPrwise offset, to restrict their buying. At the end 
of March, total consumer eredit outstanding was approxi­
mately $1.7 billion below the amount outstanding at the 
year end, hut after allowance for the usual seasonal post­
holiday drop, it was off only about one-half billion dollars. 

lnstallment credit contracts 

All last year, consumer use of installment credit was a 
stimulating factor, but the degree of stimulus became pro­
gressivdy less. By the final quarter of the year, the season­
ally adjusted net new installment credit expansion was less 
than one-fourth that of the opening quarter. In the first 
quarter of the current year, installment credit outstanding 
contracted as repayments exceeded new credit extended. 

Installment Credit Extensions and Uepayments 
[Seasonally adjusted, millions of dollars] 

New credit 
extended Repayments Net Increase 

1953: •------------------------ 7, 895 6, 5H 1,349 IT ______________________ _ 7, 489 6, Gll 878 Ill _____________________ _ 7, 2fi5 6, 708 557 IV ______________________ _ 7, 165 6, 826 339 

1954: L _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ _ 6, 654 7, 033 --379 

It is clear from the figures that this change in the role of 
installment eredi L was brought about by tlw combination 
of two separate trends underway since the opening quarter 
of 195:{, the declining amounts of new credit extended and 
the rise of repayments. Of the two, the deeline of new credit 
extensions appears to have been more important than the 
rise of repayments in accounting for the shift. This suggests 
that the underlying reason for the net decline in outstanding 
credit was the slackening in purchases of the type of goods 
largely bought on credit, a development analyzed in an earlier 
issue of the SuRVEY. 

Except for repayments and delinquencies, the volume of 
repayments in a given month is virtua.lly predetermined by 
the terms of loan contracts previously entered into. The 
new credit extended, on the other hand--assuming ample 
supplies of funds on acceptable terms-hinges largely on the 
demand for high-ticket goods which are usually sold on 
credit, particularly in cases where tlw buyers are in the lower 
income groups. 

During the greater part of 195~i and the initial quarter of 
1954, new extensions of installment credit progressively de­
clim•d relative to consumer purchases of durable goods from 
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the high ratio that prevailed in the final quarter of 1952, 
when extensions of new installment credit were one-tenth 
larger than durable goods purchases.1 This suggests that 
during the past year sales of consumer durable goods have 
been inereasingly restricted to those who eould pay all cash 
or larger portions of cash than formerly. 

Because total installment eredit outstanding eontinued to 
expand through December, however, the repayments gen­
erated by the contraets in force have kept growing so far this 
year. 'Whereas, in the opening quarter of 1953, they ab­
sorbed 10.7 pereent of disposable personal income, during the 
J anuary-Mareh period of 1954 they absorbed 11.3 percent. 

Automobile installment loans down 

In each of the first 3 months of this year, repayments on 
automobile installment paper exceeded new credit granted 
by roughly one-ninth. Total contraction of auto installment 
eredit for the quarter on a seasonally adjusted basi:? was 
$330 million as repayments of $3 billion set a high record for 
any quarter while new credit extensions of $2.7 billion were 
one-fourth lower than in the corresponding 1953 period. 

New automobile installment loans granted have been on 
the decline since early 1953 (see table). The deeline is 
attributable not only to a reduction in the number of units 
sold-lower sales of new cars chiefly, as used-car sales have 
held up-but also to some drop in the proportion of credit 
sales, to a pronouneed cut in used-car prices and henee in the 
amount lent ·per used car, and to some tightening of eredit 
terms for used cars. 

Judged by the ratio of new (automobile) credit granted to 
retail sales of automotive dealers-the 1953 ratio averaged 
43 percent-the use of automotive credit was less of a con­
tributing faetor to sales in 1953 than in 1952 when the ratio 
averaged approximately 4 7 percent. In 1940 the ratio was 
48 percent. During the 1954 January-1Iarch quarter, new 
automotive installment eredit extended amounted to only 38 
pereent of retail motor vehiele dealer sales and repayments 
were at a high point. This credit availability and use pro­
vided less stimulation to automobile sales than at any time 
since 1951, when consumer credit controls were in effect. 

Other installment credit 

Installment credit outstanding on consumer goods other 
than automobiles also eontracted during the January-11arch 
period more than it usually does after the holidays. 1\ ew 
grants of this type of credit, seasonally adjusted, reached 
their maximum in the second half of 1952 and declined 
gradually during 1953. The total outstanding continued to 
rise until the third quarter of 1953, when rising repayments 
approximately equaled new extensions. In the October­
December period, seasonally adjusted repayments absorbed 
$40 million more than the new credit granted and thus 
reduced the amount of this type credit outstanding by nearly 
1 percent. The contraction in the first quarter of 1954 
approximated 2 percent of the amount outstanding and \Vas 
entirely due to the eontinued rise of repayments as new 
extensions held at the Oetober-December volume. 

The decline since late 1952 in credit granted for the pur­
chase of consumer goods othsr than automobiles appears to 
have been aseribable chiefly to lessening demand, particu­
larly on the part of buyers who customarily employ credit. 
Price declines may also have contributed, although the retail 
price reductions appear to have been small. The ratio of 
new extensions of this type of credit to retail sales of all 

I. Exte'lsion of installment credit in excess of durable goods purchases is explainable on 
Yarious grounds. Perhaps nwst important are the fact that transactions in second-hand 
goods, such as nsed automobiles, are represented in durable·goods purchases only to the extent 
of the dealers' margins and the fact that some of the credit is used for other purposes than buy­
Ing durable goods. 

durable-goods stores except automotive dealers attained the 
maximum value of 30.9 percent in the third quarter of 1952; 
thereafter it declined steadily until the final 1953 quarter 
when it stood at 27.8 percent. In the opening quarter of 
the present year, it rose slightly to 28.3 percent. The 
downtrend of this ratio since 1952 suggests a declining pro­
portion of credit sales to total sales. 

Personal installment loans and loans granted for home 
repair and modernization both expanded on a seasonally 
adjusted basis in the January-~11arch period. The amount 
of the rise, about 1 percent in each case, was considerably 
smaller than the average quarterly increases of about :? 
pt>rcent that oceurred in 1953. New personal installmen., 
loan credit granted during the quarter averaged 2.7 percent 
of personal consumption expenditures combined with per­
sonal tax and nontax payments. Consumers were accord­
ingly making about the same relative use of this type of 
credit as during the past 2 years, but slightly less than in 
1940 when new extensions of this t_vpe of credit amounted 
to 3 percent of personal consumption expenditures plus tax 
and nontax payments. 

Noninstallment credit also lower 

Charge accounts, the major component of noninstallment 
credit, after deelining a little less than usual for the season 
in ,January, were paid do\vn more than seasonally in Feb­
ruar_v and again in March. At the end of March, charge 
aceount credit outstanding, seasonally adjusted, \vas about 
2 percent below the year-end amount. It was also 6 percent 
below ::\larch 1953, although the late Easter probably 
accounted for some of this drop. This type of credit is 
outstanding for a short time only and acts more as a con­
venience to buyers than as a supplement to income and 
liquid assets in contributing to consumer purchases. 

Table 2.-Automobile Installment Credit and Retail Sales of 
Automotive Dealers 

[Seasonally adjusted] 

Year 

Repay-! N"et I Retail sales, 
N"ew n1rnts increase automotive 

c-redit dealers 
extended -----------

Ratio new 
credit ex~ 
tended to 
sales, per· 

cent 
1 Millions of dollars 

19~3: I..~=~~~~=~=~- 3,G581 2,7181 940 --7.-97-5-l----45·-.9 
IL .............................. _I 3,400 2,811 589 8,070 42.1 
III.. .......................... I 3,2tl3 II 2.850 413 7, 714 42.3 
IV ............................ _ 3,232. 2,984 248 7,713 41.9 

Year ..... - ..... ------ ......... l---;a:553i!J:3G:Ji'--1,-99-0-I---3-1-, 4-72-l--- 43. 1 
1954: I.................................... 2,7151 3,047 -332 7,092 38.3 

Source: Installment credit, Board of Governors, Fpderal Reserve System; Automoti\·e Deal~ 
ers, Sales, U. S. Departmrnt of Com1nerce. 

Service credit, after a small contraction in January, 
increased slightly in February and 11areh. The amount 
outstanding at the end of March was a little above the 1953 
year-end figure and approximately the same as a year ago. 
This is a generally short-lived, eonvenience-type credit 
rather like cha.rge accounts and in recent years haf' been a 
fairly constant proportion, somewhat more than 2 percent, 
of consumer expenditures for services. 

Single-payment loans are the one form of noninstallment 
credit which, because fof their longer average duration, 
eonsumers can use appreciably to augment their purchasing 
power. Single-payment loans have not grown so fast in 
recent years as personal installment loans. Unlike personal 
installment loans which increased during the first quarter 
and also stood higher than on l\1arch 31, 1953, single­
payment lmms contracted about 2% percent in the January­
::\1arch period and amounted to 6 percent less than 1 year 
earlier. 
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International lnvestinent Position 

NEARLY $21 billion was added to United States invest­
ments abroad during the years 1947 through 1953, bringing 
the total to $39.5 billion by the end of that year. In the 
same period, foreign assets in the United States rose by 
nearly $8 billion to $23.6 billion. Previous articles in the 
SuRVEY and special supplements to the SuRVEY have con­
tained information on many aspects of postwar international 
investments. The present article incorporates this informa­
tion, revised to a consistent basisfortheentire period 1946-53, 
and provides new information on the value of the various 
types of investments and assets comprising the net creditor 
position of the United States, especially with regard to 
foreign-owned assets in the United States. 

The increase in United States investments abroad from 
1946 through 1953 was about evenly divided between private 
investments, and credits and subscriptions to the Interna­
tional Bank and Monetary Fund by the United States 
Government. Most of the addition to foreign investments 
in the United States was in relatively liquid dollar assets, 
including deposits and other short-term claims against banks 
and commercial concerns as well as obligations of the United 
States Government. The latter are held primarily by for­
eign offieial accounts as readily-available reserves. 

By the end of 1953 the United States had a net creditor 
position of about $16 billion, as measured in table 1. Over 
time the accumulated net creditor position reflects primarily 
the cumulative net surplus in the balance of payments on the 
aggregate of goods and services, less net unilateral transfers 
to foreign countries. One very important means of financing 
the surplus or deficit in the balance of payments, however, is 
not reflected in the international investment statement­
namely, the international flow of gold. On the other hand, 
the value of international investments is affected not only 
by capital movements appearing in the balance of payments, 
but also by the reinvestment of corporate earnings, changes 
in market values of securities, and adjustments for other 
factors such as writeoffs, seizure without full compensation, 
and changes in foreign exchange rates. 1'he importance of 
these factors is summarized in tables 6 and 7. 

The composition of the assets and liabilities comprising 
the international investment statement is extremelv varied. 
Included are long-term private investments made ·for busi­
ness considerations, United States Government credits 
extended to help strengthen the economies of other countries, 
and a large part of the monetary reserves of foreign countries. 
United States private long-term investments abroad at the 
end of 1953 were $22.1 billion as against about $9.1 billion 
for similar foreign investments in the United States. United 
States private short-term assets abroad, mostly commercial 
credits, were only $1.9 billion while foreign liquid dollar 
assets in the United States, mostly financial reserves, were 
$14.5 billion at the end of 1953. There is no foreign counter­
part, of course, for United States Government credits 
outstanding of $15.7 billion. 

Because a much greater part of United States foreign 
investments is income-producing, and especially because 
United States direct investments abroad are far larger than 

NOTE.-MR. PIZER AND MR. BODDIE ARE MEMBERS OF THE BALANCE 
OF PAYMENTS DIVISION OF THE OFFICE OF BUSINESS ECONOMICS. 
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of the United States 
similar foreign investments here and are primarily involved 
in developing productive capacity abroad, United States 
earnings abroad are much greater than foreign earnings here. 
In 1953, United States earnings, including reinvested 
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earnings, were $2.6 billion, while foreign earnings here were 
$0.5 billion.1 This excess of United States earnings is most 
significant from the point of view of the balance of payments, 
and is a highly important aspect of the creditor status of the 
United States. 

United States Investments Abroad 

The postwar growth of American direct investments 
accounted for nearly 90 percent of the postwar rise in 

1. See SURVEY OF CURRENT BUSINESS for December 1953, "Income on International In­
vestments." 

9 
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privnte investments abroad. The share of direct in total 
private investments rose from about 45 percent. in l o:w to 
nl)()ul70 pNcent by the end of 1953. Complete' information 
in din•(·t investments has hePn puhlishe(l recently in Fon ign 
lru·e8fments of the United States, a 195:3 special supplcm<'nt 
to the SFnvJ~Y OF CunnE!'\T Bn.;IXEss, and in the Sn;vEY 

U. S. Investments Abroad by Areas, 
end of 1946 and 1953 
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for Drct>mber Hl5:3 and ,January I US4. ln brit>f. a11 atlllual 
average of about $1.:~ billion was ndd(•d to direct inn,.;tnwnts 
abroad from the end of 194fi through l ~)f,;), with comparn­
tivt>lv little variation from YPnr to vpar. .As sho\Yil in 
tabl(~ 6, about half of tlw adcli'tional im:estm('nt wns dt>rived 
from retained earnings of forpign ;.;ubsidiaries. 

In contrast to the active inv(•stmrnt in directly m:uwgecl 
enterprises abroad, there has been rPlativdy littl<• intPrPst 
by Americans in foreign portfolio iuv~·s!lll<'ll!s, i.e .. fHir<·l.wscs 
of foreign dollar bonds or other seeuntH·s, or loans by jH'JYate 
financial institutions. Whereas portfolio invPstmPnts grew 
by about $4.6 billion in tlw decadP of thP 1920't->, thP !!.'I_'O~v-t h 
from the end of 194ti through Hlfi~) wns less t hnn ~ l bilhon. 

N ettrly all of tlw investmnnt in t IH' (•arli<'r period was in 
foreign bonds payable in dollars and it->stw~ by mar.ly fon'ig:n 
countrit>s; by the end of 1946 these holdrngs, wlueh had a 
value of about $7 billion in 1930, were red tl<'Nl by dda ults, 
declining. 1~1arket vn~ucs nnd redemptions to a n!nr\PL va~ue 
of $1.5 brllron of whiCh about, three-fourths was 111 Ctuwdwn 
issues. Fron{ 1946 through 1 ~)5:'1 the principal dollnr bond 
issues includincr refunding issues, W('!'(' for Cnnndn ($1.1 
billior;), the Ir~ternational Bunk ($(Hi billion) and Israel 
($135 million). In the JWriod, howt'YPl', there wns a r·on­
sidemble volume of redemptions, ns shown in table ti, in­
cluding the refunding of out standings issurs to rrdtl<'P intPrt>,;t 
costs. After 1950 the nutrkd Ynlne of dollat· bonds Wtts 
reduced by rising interrst. rates. . .. 

American holdings of foreign bonds and eqmty secunt1~s 
denominated in foreign currencies aro also conc('ntmtcd m 
Canada which accounts for fonr-fift hs of the total. [n ad-

' 

dit ion to tl1t> fncton; affecting foreign dollar bonds these 
S<'('Urities change in Yalue with chnngr•s in foreign exchange 
rnt<•s. Thus, their value dropped aft('!' the clentlunt ions of 
1040. ::\lost of the transactions were in Canndiua bunds. 
and \\'<']'() comtPctcd with prospecliYe cbang:es in exchange 
rates. pn rticulnrly in 19.')0, ns W<>ll as c.lw.ng<'s in rein l iYc l'. S. 
nnd Canadian bond vields. 

Consideruhl() arno.~mts nrc im'('sted abroad in a great 
Yarid~- of long-term private assets or investments, including 
rrnl property held for income, estates and trusts, i;Jsuraw·p 
policies, etc. These nssets wNe n•ported in tht> wartime 
Trensurv census 2 at a Ynlne of about $\)()0 million. Pmcti­
<"nlly no' current information is available for these items and 
they nre carried forward in tnble 2 ·,yith a value of nhout $GOO 
miliion, nftPr rliminating asset,s now heliPvPd to be ,-irtunlly 
\Yorthless. 

Thr principal remaining item in this eategory is medium or 
long-term eredits by commercial and financial institutions. 
These credits, mainly to Western European governments 
nnd eJJterprises, incrpased from about $350 million at the 
f'lHl of 1946 to about $8:)() million at the Pnd of 195:3 

A ~rent pnrt of postwar Government c·.redits, including thP 
l~nitPd States subscriptions to tlw 1ntt>rnntional Bank :mel 
1\Imwtnr.\- Fund, took plaee befort< 1948. After that time 
tlw hull.;: of Govcrnnwnt. ilid to fcl]'(•ign eountries was in th0 

Table I.-International Investmt•nt Po><ition of the United Stat<·s 
in Selected Years 

[BillioiiS of dolhrs] 
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Lon!.!.-~··nn ....... . 
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ll<l 
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Unit•:<! Stiltf'' twt crl'<litor pooition ___ --~~ 
1\f•t long-tl~rm _________________ --~--
K et :-:lwrt-tPrrn _______ - ___ ---- _. ___ _ 

na-Kot a\':.tilab](\. 
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2. 0 
4. 3 
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4. 5 
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a. Inclndt'...; Cuit<~d St<t1es Government obligati<•n:-) in l!Hil anQ 19.'53. 
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I"- 7 : a~la 

13.5 
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23.7 
]2. :l 22.1 

7. 2 16.2 
:i.l : .s. ~ 
1.3 1.6 
5. 2 ];), 7 

J.S.\-1 :?:tli 

7. 0 H. l 
:.! . .1 3. 7 
4. ;, .'d 
s. (J 14.5 

2. B i 15. s 
10 .. 5 28.7 
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1\ <HE.-- Dn ta for various years arc not \\'holly eomp:n·ablt• twe.:tuse of difft"ren t soun·e:~ a.wl 
methods, but the dab arc adoqn,tte to sllow main tn·nd" OYf'r the perioU. 

t-loure~·- -e. B. Dep:trtlllt:llt of C:omi!H'rte, OftieP of Btlsillt'~"' Ef·nnurnics. 

form of grants. 'l'he dt>tailed record of Government credits 
und grnnts appears in Foreign A1'd 1940--51, a speeinl 1952 
supplement. to the SuHn:Y OF CvRHEX'l' Busi:'>iEss, and the 
St:HVEY of April Hl54. Tho bulk of the Government <TPrlits 
went to \Yestf'rn Europe to tlnaneP postwar reconstru<'tion 
mHl in 1 \l;i;), $1 billion, reprpsenting pmt of the val uP of 
postwnr ai(l to G1~rmnny, was addccl to C}ovPrnment en•dits. 
Short-t(•l'!ll GovPnmwnt usseis ahf'(><Hl. nlso largely in 
\Vest<'rn Europ(~, eousist principally of holdings of foreign 
<'lllTPIH.'irs most of which repn•sent tlH• FnitPd Stntrs portion 
of t\t(• <'o1mtrrpnrt funds to grant aid. 

Foreign lnvcstinents in the United States 

Foreio·n holdings in the U;tited States are of a markedly 
tliff('rent charaetpi.· from "(jnited States investments ahroacl, 
with nhout tiO percent of the tothl representing liquid dollar 

2. Couws of. t mnic'ln-Ou'ned As.~efs in Foreign Co11 ntries. U. S. 'freasury Department, 
GPO, H14i. 
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reserves rather than private investments to furtlwr business 
interPst. Fornign investments in the United States of the 
latter type aeeounted for only $3.1 billion of the total 
increase of $7.7 billion from 194() through 195:L 

Tiwre has hePit little opportunity for private fon•ign long­
term capital fkl\vs to the United Staks since the war lH'cnusc 
of the exchangE' restrictions generally applied abroad. :\lost. 
of the change in valu<:>, ns shown in table 7, resultPd from 
n•invested earnings of United States subsidiaries or nflilintes 
of foreign companit'S and rising market prices of 1 'nit ed 
Stnl es corporate securities. 

Fornign direct investnwnts in the United States of $3.7 
villion at the end of 1953 were about four timl'S US great in 
value as at the end of the first world war. This growth 
depend<'d primarily on additions to existing enterprises as 
the Unih)(l States economy expanded. There hns been a 
noticeable inerease in foreign direct investments in tlH' United 
States since 1951, particularly from Canada and the United 
kingdom. 

Holdings of corporate securities 

Foreign portfolio investments in United States securities 
have been traditionally the leading type of long-term inwst­
ment in the United States. At the outset of World vVar I 
these invest,ments, consisting very largely of bonds, wf•.re 
valued at about, $,5.4 billion, of >vhieh nearly $3.8 hill ion was in 
railroad stocks and howls. The wmtime liqniclation amounted 
to about$:~ billion and by the end of 1919 the vahw of foreign 
t'('("llrity lJOldings wns estimntcd nt about $2.3 billion. 

I11 on!Pt· to establish fl nPw bt>nchmnrk for the value of 
tlH'Se inn·stments, as WPII as for the income derived from 
thPm, a very cxtensiv(• study \nts mndc of data aYnilnl>le on 
'vithholding tnx n•conls on file nt the Bureau of Intr'nwl 
RPYonue. Tlw lwn<"llln:lrk dntn for nwpornte stock,.; \\('!'<' 

ns of the end of Hl4!l, t h(• dutn for eorporntt• bonds WPl"(' for 
1 fli'iO. TlH• followin;.:: sp("( ion:o, (•xtrapolating the bPrwhn111rk 
data hack to 194fi nnd fonnrd to 19;)3, in("orporn tP sonw of 
thP results of this stud;v. 

{'t;Jporafr' stock8. --At the dose of 195:5 fon•ign owners 
held over GO million shnres of domestic common and pre­
feiTPd stock;:; with a market value of $3.7 billion. This was 
a g<Lill or IH'arly $1 billion 0\'('1" th<' 1!)4() vnhw. Rising 
mn rket pricPs much more tlrnn offsPt net sales by fon•igner 
of $1:~(i million. From 1946 thmugh 19-18 sales by Fmnce 
and ! h(• N etherlan<ls wen' particularly heavy in <mll'r to 
help tinanee r<•constmction costs. 

Bc'ginning in 1949 there wen· moderatt• net purchusps in 
t.h<• UnitPd States by Swiss nnd United Kingdom invp,.;fors, 
or investors utiliziug fhmncial services in those coLmtries, 
lmt sales continued to b<' recorded for the N etlH'Ihnds. In 
1949-53 an nnnua.l average of over $:WO million was added 
to the Ynlue of these corporate stocks through the risP in the 
market, with a moclemte downturn eoming in 1953. The 
efl"eels of these ehanges on the holdings of individual fon•ign 
couutriPs are shown in tabl<· :3. 

1\n industry distribution of these holdings for 1953, and a 
comparison with 19:l4, are giYen in table 4. There nppears 
to be u fairly wide dispersion among industries \Yith the 
largest holdings showing up under petroleum, public utilities 
and rnilroads and railroad equipment. Mnjor changes from 
1934, after allowing for prie(e changes, are the declining hold­
ings of rails, banks and utilities and the inerensed holdings of 
petroleum equities. 

On the whole the industrial distribution was not much 
changed, reflecting in part the continued preference by for­
eigners for the stable, easily marketed issues of leading corp­
orations. In 1949, about 84 percent of the value of foreign 
holdings was in issues listed on the New York Stock Exchange. 

There is considerable specialization by investors of different 
countries tllnong- the various industries; some examples are 
s,riss holdings, of chemicals, l'nited Kingdom holdings of 
utilities, Drtteh holdings of steel and C'anadinn holdings of 
stocks of pa p<'r companies. 

Corporate bowls.--- One of the largest changes in the inter­
national investnwnt position of the United States has been 
the liquidation of foreign holdings of domestic corporate 
bonds. Tho value of these investments declined from about 
$4.0 hillion nt the beginning of world war I to about $400 
million in Hl40 and to less than $100 million at TJmsenL 

Foreign Assets and Investments in the 
U.S. by Areas, end of 1946 and 1953 
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Prior to l !I 14, holdings of milroad bonds were by fnr the larg­
est single romponen t of foreign in n~stnwnts in the United 
States. Thesr holdings were reduc<:>d to less tlwn $1 billion 
by the Pnd of \\~odd war I an<l \H're furtlu•r reduced by de­
ft!ult.s nnd l"<•finnncing- in tlw intpnym· J><'t·iod. Foreign in­
vpstments in { ·nited Stait'S st•cmitil'S in tlte 1920's nnd during 
the flight capital period in the lntP 19:W's \Wilt almost ex­
elusively into indu:strial P<plitiPs. 

Tlw ckdim• in th<• markl't valm· of foreign-owned domestie 
bonds from nhout $400 million in 1!140 to less than $100 
million at JH"<'l'Cnt. repr('SPnts in pnrt a eontinuation of this 
long<'r run in'IHI, hut many of thP issnPs \\·<:>n~ bearer bonds 
which may have bec•n lost or destro.n•d <luring the war, or 
ma.v havt• lwf'tt brought to tlw Fnit.ed Stal<~s without nppnar­
ing in tlH• n•cordPd data on eapital movenwnts. 

Other fnrf'ign long-term investments in the Unitnd States 
consist largel.1· of estates and trusts, real property, insurance 
policies atlll Ynrious claims. For many of these items the 
data in tlw Tn'nsurv census for 1941 are carried forward 
since Uw informatim1on ebnngc•s sine<' that timP is extremely 
scnnty. 

Over the period from the 1920's to the present there have 
been some most important changes in the size and character 
of liquid dollar assets owned by foreigners. ln the 1920's 
the growth of these holdings from $800 million to about $3 
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billion was fostered by the development of the gold exchange 
standard, the great volume of United States private lending, 
high money rates in the stock market, and the change to 
dollar rather than sterling financing of United States foreign 
trade. In fact, foreign funds held in the United States were 

Total 

an important source of financing for United States exports. 
Over three quarters of the total holdings were European. 
By the end of 1933 as a result of the depression and the 
disruption of international trade and finance these assets 
were reduced to about $500 million. 

Table 2-lnternational Investment Position of the United 

[Millions 

Western Europe 

_________ T_y_p_e--of_J_·n_v-es=-------- 1046 I 1917~1948 _ 191-;;---19f>O 195J 19o2 10.03 1916 1~:; 1948 I 1~4~- ~~~~~_1-~5:\ 
United States investments abroad. totaL _________ 18,693 27,0:JS 29,4-U 30,665 32,841 34,955 37,253 39,454 6,207 10,023 11,257 11,711 12,414 12,590 12,910 13,905 

Privateinvestments ___________________________ 13,52.5 14,901 16,301 !f>,949 19,004 20,948 22,829 23,722 2,743 2,872 3,037 2,976 ~,564 3,8·1~ 4,071 t131 

Long-term .. ________________________________ 12,263 13,4-16 14,727 15,637 17,488 19,295 21,090 22,131 2,258 2,448 2,5.~2 2,612 3,091 3.·127 3,672 3,372 

Direct_-------------- ___ ---------------Foreign dollar hoJI(ls _________________ _ 
Recurities payable in local currenries __ _ Other _________________________________ . 

Sbort-term ______ --------- _________________ _ 
Deposits ______________________________ _ 
Other _________________________________ . 

United States Government credits'-----------
Long-term _____ ----------------- _____ ._ ... _ 
Short-term __________ ------------------- ___ _ 

Foreign assets and investments in the United 

7, 227 
1. 524 
2, .572 

940 

1, 262 
365 
897 

S, 366 
1, 563 
2, 482 
1,035 

1, 458 
308 

1, !50 

·'- 168 12, 132 
4, 9-'0 !1, 808 

212 324 

9, 620 
1, 658 
2, 12.5 
1,0!9 

1, .574 
313 

1, 261 

13. 143 
12,916 

227 

10, 700 
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2.on 
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1,019 

13,716 
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1, 692 
2, 641 
1, 367 

1, 51~ 
187 

1, 029 

13,089 14,819 16,207 
2, 071 2, 244 2, 377 
2, 67-1 2, 4:Jl 2, 048 
1, 461 1, 596 I, 499 

1, 653 
3:12 

1, 321 

1, 739 
320 

1, 419 

1, 59! 
355 

1,236 

13,840 14, 007 
13, 518 13, 671 

14, 424 15, 732 
14, 087 15, 421 

322 336 337 311 

I, 0-1! 
82 

637 
498 

485 
158 
327 

3, 464 
3, 423 

41 

1, 165 
91 

641 
551 

424 
131 
293 

7, 151 
7,095 

56 

1, 307 
76 

634 
535 

485 
136 
349 

8, 220 
8,190 

30 

1, 450 
96 

409 
657 

364 
123 
241 

8, 735 
8, 592 

143 

1, 720 
85 

409 
877 

473 
?12 
261 

8, 850 
8, 623 

227 

I, 979 
86 

419 
943 

416 
138 
278 

8, 747 
8, 512 

235 

2,146 
84 

384 
1,058 

399 
144 
255 

8,839 
8, 60S 

231 

2, 317 
75 
32~ 
952 

459 
180 
279 

9, 774 
9,:\44 

230 

States,totaL ____________________________________ 15,880 16,105 16,545 16,879 19,459 20,549 22,527 23,616 8,320 7,290 7,594 7,885 8,941 9,389 10,539 11,539 

Long-term Investments __________________ __ 

Direct ________________________________ _ 
Corporate stocks ______________________ _ 
Corporate, state, and municipal bonds __ Other _________________________________ _ 

Short-term assets and United States Gov-
ernment obligations __________ ------ __ ----

Private obligations _____________ --------
Deposits __________________________ _ 
Other _____________ -----------------

United States Government obligations. 
Long-term ______________ ------ ____ _ 
Short-term '- ________ --.-----------

6, 985 

2, 503 
2, 690 

229 
I, 563 

8,895 
5, 281 
4,894 

387 
3, 614 

380 
3, 234 

6, 820 

2, 603 
2, 480 

193 
1, 544 

9, 285 
5,301 
4, 903 

398 
3, 984 

461 
3, 523 

6, 756 

2, 787 
2,305 

138 
1, 526 

9, 789 
5, 787 
5, 298 

489 
4,002 

470 
3, 532 

7,122 

2, 941 
2, 490 

177 
I, 514 

9, 757 
5, 941 
5, 461 

480 
3,816 

528 
3, 288 

7, 744 

3,138 
2, 925 
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1, 500 

11,715 
6, 512 
5, 831 

681 
5, 203 
I, 470 
3, 733 

8, 450 

3, 330 
3, 450 

189 
1, 481 

12,099 
6, 651 
5, 783 

868 
5,448 

810 
4, 638 

8, 929 

3, 519 
3, 70.1 

227 
1, 478 

13, 598 
7, 263 
6, 230 
1, 033 
6,335 
1, 113 
5, 222 

9,140 

3, 744 
3, 650 

269 
1, 477 

14,476 
7, 662 
6, 528 
1,134 
6, 814 
1, 019 
5, 795 

4, 775 

1, 737 
1, 865 

156 
1, 017 

3, 545 
2,678 
2, 517 

161 
867 
185 
682 

4, 595 

1, 774 
1, 705 

121 
995 

2, 695 
2, 292 
2, 115 

177 
403 
156 
247 

4,484 

1, 898 
1, 515 

90 
981 

3,110 
2, 764 
2, 503 

261 
346 
!56 
190 

4, 731 

1, 972 
1, 665 

123 
971 

3,154 
2,662 
2,356 

306 
492 
161 
331 

5,127 

2, 056 
1, 995 

123 
953 

3,814 
2, 830 
2, 413 

417 
984 
466 
518 

5, 590 

2,156 
2,37.5 

123 
936 

3, 799 
2, 803 
2, 257 

546 
996 
351 
645 

5,889 

2, 261 
2, 550 

145 
933 

4,650 
3, 013 
2,373 

640 
1, 637 

449 
1, 188 

6, 005 

2,371 
2, 525 

178 
931 

5, 534 
3,164 
2, 43f> 

728 
2,370 

420 
I, 950 

Net debtor(-) or creditor position ________________ 2,813 10,931 12,899 13,786 13,385 14,406 14,726 15,838 -2,113 2,733 3,663 3,826 3,473 3,201 2,371 2,366 

Canada I Latin_A_m_e_r_ic-:-a_n_R<>_p_u-:-b-lic_s __ --,-----,---
Type of investment 

-------------------1-1_9_46 __ -~~- -~~- -~~- -~~--~~--~52 ~--~~- -~~_1-~~_1-~~- -~~- -~~-~-~=- -~~-
United States investments abroad, totaL ________ _ 

Private investments __________________________ _ 

Long-term ______ ----- ____________________ _ 

Direct_ ___ -------------------- ________ _ 
Foreign dollar bonds __________________ _ 
Securities payable in local currencies .. _ Other _________________________________ _ 

Short-term ________________________________ _ 
Deposits _______________ ----------------Other _________________________________ _ 

United States Government credits'----------Long-term ________________________________ _ 
Short-term ________________________________ _ 

Foreign assets and investments in the United 
States, totaL ___ ---------- ___ ---------------_----

Long-term investments ___________________ _ 

Direct_ ____ ---------------------------. 
Corporate stocks ______________________ _ 
Corporate, state, and municipal bonds __ 
Other ___________________ ---------.--- .. 

Short-term assets and United States Gov-
ernment obligations _____________________ _ 

Private obligations _______ ------- ______ _ 
Deposits _____________ ------.-------
Other _____ -----_--------------.----

United States Government obligations. 
Long-term ________________________ _ 
Short-term '- _ ------------------ __ _ 

Net debtor(-) or creditor position ________________ I 

5,625 

5, 605 

5, 448 

2, 472 
1,152 
1, 664 

160 

157 
100 
57 

20 
7 

13 

2,291 

1, 235 

576 
485 

64 
140 

1,056 
364 
337 

27 
692 

71 
621 

a,334 I 

5,532 

5, 525 

5, 383 

2, 628 
982 

1,612 
101 

142 
90 
52 

7 
6 
1 

1,823 

I, 272 

633 
4ti5 
64 

140 

551 
372 
339 

33 
179 
83 
96 

3, 709 

5, 918 

5, 911 

5, 765 

2, 907 
1,089 
1,602 

167 

146 
87 
59 

7 
6 
1 

2,260 

1, 333 

687 
485 
21 

140 

927 
335 
300 
35 

592 
93 

499 

3,658 

6,165 

6, 157 

6, 011 

3, 14fi 
I, 127 
1 563 
'175 

146 
92 
54 

8 
7 
I 

2,408 

1, 442 

767 
505 
30 

140 

966 
357 
333 

24 
609 

45 
564 

3, 757 

7,252 

7, 243 

6, 993 

3, 579 
I, lOti 
2,132 

176 

250 
145 
105 

9 
8 
1 

3,116 

1, 608 

880 
560 

28 
140 

1, 508 
427 
393 

34 
1,081 

538 
543 

4,136 

1. Includes the United States Government subscriptions to the Intetnational Bankand 
Monetary Fund. Excludes principal on World War I indebtedness amounting to $11.4 
billion at the end of 1953. 

7,835 

7, 825 

7, 593 

3, 972 
I, 281 
2,161 

179 

232 
108 
124 

10 
9 
1 

3,296 

1, 778 

972 
640 

26 
140 

1, 5181 
5291 
497 
32 

989 
13 

976 

4,539 

8, 346 

8,331 

8,125 

4, 593 
1,384 
I, 954 

194 

206 
93 

l!3 

15 I 
14 

1 

3, 718 

I, 913 

I, 051 
695 
27 

140 

I, SOn 
600 

5~~ I 1, 205 
223 
982 

4,6281 

8,664 

8, 645 

8, 441 

5, 112 
1,480 
1, 630 

219 

204 
91 

113 

19 
18 
1 

3,636 

2, 003 

I, 172 
675 

16 
140 

1, 633 
637 
571 

66 
996 
141 
855 

5,028 

4,301 

4,009 

3, 603 

3,045 
199 
168 
191 

406 
54 

352 

292 
274 

18 

1,884 

584 

137 
214 
15 

218 

1,300 
1,176 
1,092 

84 
124 
67 
57 

2,417 

5, 221 

4, 755 

4,125 

3,625 
!56 
125 
219 

6.30 
49 

581 

466 
328 
138 

2,008 

566 

137 
194 

17 
218 

1,442 
1, 327 
1, 221 

106 
115 

78 
37 

3,213 

5, 705 

5,301 

4, 614 

4, 148 
!51 
104 
211 

687 
50 

637 

404 
361 
43 

2, 064 

574 

138 
203 
15 

218 

1,490 
I, 369 
I, 268 

101 
121 

75 
46 

3,641 

5, 997 

5, 556 

5,001 

4,?~ 
47 

212 

555 
43 

512 

441 
398 

43 

2,211 

585 

139 
213 

15 
218 

1,626 
1,498 
1, 407 

91 
128 
85 
43 

3, 786 

6,130 

5, 698 

5,143 

4, 735 
159 
34 

215 

555 
65 

490 

432 
426 

6 

2,466 

608 

139 
235 

16 
218 

1, 858 
1, 672 
1, 549 

123 
186 
124 
62 

3,664 

6,807 

6, 283 

5, 591 

5,176 
Hi3 
33 

219 

692 
50 

642 

524 
519 

5 

2,377 

648 

138 
272 
20 

218 

1, 729 
1, 498 
1,328 

170 
231 
122 
109 

4,430 

7, 604 

7,018 

6,149 

5, 758 
147 
33 

211 

869 
53 

816 

586 
582 

4 

2,582 

679 

142 
289 
30 

218 

1, 903 
1, 622 
1, 431 

191 
281 
118 
163 

5,022 

7, 990 

7, 057 

6,383 

6,02:3 
131 
30 

199 

674 
52 

622 

933 
930 

3 

2, 727 

681 

135 
285 
43 

218 

2,046 
1, 726 
1, 535 

191 
320 
125 
195 

5,263 

2. Includes the following estimated amounts of United States currency not distributed by 
area: 194G, $633; 1947, $704; 1948, $746: 1949, $812; 1950, $772; 1951, $817; 1952, $848; 1953, $839. 
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From that low point to the entry of the United States into 
world war II foreign-owned liquid assets were augmented 
first by the effects of the devaluation of the dollar and by 
flight capital from Europe, and then by the unspent portion 
of the proceeds from massive gold sales and liquidations of 

States, by Type of Investment and Area, Year ends, 1946-53 

of dollars] 

Other Europe 

1946 1947 1948 1949 1950 1951 1952 1953 

other assets in the United States to finance European mili­
tary expenditures. With restrictions on other than lend­
lease exports and with rising foreign expenditures by the 
United States, foreign dollar assets began to accumulate 
during the war. 

Western European dependencies 

1946 1947 1948 1949 1950 1951 1952 1953 
l----l---+----l----l----l-----1-----l----l----l----------------------

322 

34 

395 

83 

13 35 

411 

77 

384 

55 

37 16 

354 

23 

11 

347 

16 

13 

343 

14 

12 

334 

14 

12 

286 361 476 536 491 517 567 

197 296 412 472 479 487 507 

180 280 392 455 462 467 489 

689 

626 

6().3 

----------4- ----------4- ----------2- ------------ ---------i- ----------2- ----------i- ----------- --------~~~- --------~~~-~------~~~- ------~~~- ______ :~?- ------~:6_ ------~~8- ------ 582 

------------ ------------ ------------ ------------ ------------ ------------ ------------ ------------ 8 
19 

8 
19 

8 
19 

6 
21 

5 
21 9 31 

21 
2 

19 

288 
279 

9 

118 

22 

48 
3 

45 

312 
305 

7 

123 

22 

35 

40 
3 

37 

334 
326 

8 

68 

21 

14 

39 
2 

37 

329 
322 

7 

48 

22 

10 

12 
1 

11 

331 
322 

9 

76 

33 

11 

3 
2 
1 

331 
320 

11 

81 

35 

11 

2 
1 
1 

329 
316 

13 

68 

32 

11 

2 
1 
1 

320 
312 

8 

64 

29 

17 
7 

10 

89 
75 
14 

16 
6 

10 

65 
62 
3 

338 

157 

20 
6 

14 

64 
62 
2 

329 

153 

17 
6 

11 

64 
62 

2 

395 

155 

17 
6 

11 

12 
11 
1 

21 

20 
6 

14 

30 
29 
1 

21 

18 
6 

12 

60 
59 
1 

21 

23 
7 

16 

63 
62 
l 

425 

1&~ 

------------ ------------ ------------ ------------ ------------ ------------ ------------1------------
6 5 6 14 18 15 12 

446 

153 

18 
50 

21 22 19 
48 47 52 

432 

165 

19 
61 

366 

185 

19 
78 
4 

454 

191 

19 
84 
4 

1 ~l 
80 
5 

16 16 

96 
88 
72 
16 
8 

101 
99 
85 
14 
2 

16 

47 
45 
29 
16 

2 

16 

26 
25 
18 
7 
I 

19 

43 
42 
20 
22 
1 

----------8- ----------2- ----------2- ----------i- ----------i-

20! 272 343 336 278 

Other foreign countries 

17 

46 
39 
13 
26 
7 
5 
2 

266 

17 

36 
29 
10 
19 
7 
5 
2 

275 

17 

35 
28 
11 
17 
7 
5 
2 

270 

1 
84 

293 
184 
171 

13 
109 

21 
88 

-160 I 

1 ---------- ----------
87 84 84 

181 
147 
136 

11 
34 
21 
13 

23 

176 
144 
136 

8 
32 
21 
11 

147 

240 
194 
171 

23 
46 
22 
24 

141 

1 
84 

267 
201 
131 

70 
66 
22 
44 

International institutions 

84 

181 
111 
105 

6 
70 
22 
48 

151 

84 

263 
144 
129 
15 

119 
22 
97 

113 

84 

237 
147 
122 
25 
90 
22 
68 

264 

1946 1947 1 1948 1949 1950 1951 1952 · 1953 1946 1947 · 1948 1949 1950 1951 195~ 19&3 
-----------------------------------------------------------------------

1,629 

937 

761 

516 
87 
95 
63 

176 
44 

132 

692 
57.5 
117 

1, 714 

216 

35 
70 
23 
88 

1,498 
713 
627 
86 

785 
36 

749 

-85 

1,888 

1, 142 

944 

695 
99 
96 
54 

198 
29 

169 

746 
627 
119 

1,472 

208 

38 
62 
20 
88 

1, 264 
692 
635 

57 
572 
48 

524 

416 

2,050 

1, 324 

1,128 

898 
101 
77 
52 

196 
31 

165 

726 
583 
143 

1,526 

190 

42 
50 
11 
87 

1,336 
816 
748 
6S 

520 
43 

477 

524 

2,216 

1,484 

1, 293 

1, 086 
102 
48 
57 

191 
27 

164 

732 
641 

91 

1,283 

184 

44 
49 
6 

85 

1, 099 
866 
837 

29 
233 
48 

185 

933 

2,548 

1, 771 

1, 562 

1, 318 
115 
61 
68 

209 
58 

151 

777 
699 

78 

1,835 

197 

44 
60 
7 

86 

1, 638 
1, 270 
1, 255 

15 
368 
35 

333 

713 

3,055 

2, 131 

1,841 

1, 516 
176 
61 
88 

290 
28 

262 

924 
841 

83 

2,335 

205 

45 
67 
7 

86 

2,130 
1, 631 
1, 543 

88 
499 

31 
468 

720 

3,634 

2, 487 

2, 243 

1,854 
228 
60 

101 

244 
23 

221 

1, 147 
1,060 

87 

2,444 

212 

46 
72 
8 

86 

2, 232 
1, 776 
1, 677 

99 
456 

20 
436 

1,190 

NOTE.-For principles of valuati&n, sources and methods see technical note accompanying 
this article. In particular, all figures given are at least partly estimated and are therefore 
subject to varying margins of error. Data for 1953 are preliminary. 

3,999 

2,822 

2,594 

2,173 
264 
60 
97 

323 3,616 

231 

231 

231 

3,627 

239 

239 

239 

3,656 

249 

249 

249 

3,655 

226 

226 

226 

3,804 

363 

363 

363 

3,849 

J01 

400 

400 

3,873 

427 

426 

426 

228 ------------ ------------ ---------- ---------- ---------- ----------
24 

204 

1,177 
1. 109 

68 

2,437 

------------ ------------ ---------- ---------- ---------- ---------- ---------- ---------. 
------------ ------------ ---------- ---------- ---------- ---------- 1 

323 
323 

474 

3, 385 
3,385 

2,347 

3, 388 
3,388 

1,958 

3, 407 
3,407 

1,837 

3,429 
3,429 

1,821 

3,441 
3,441 

3,448 
3,448 

3,446 
3,446 

217 ------------ ------------ 3 

1,888 

9 

1,874 

13 

1,949 

17 

47 ------------ ------------ ---------- ---------- ---------- ---------- ---------- ----------
73 
10 
87 

2,220 
1,877 
1, 770 

107 
343 

20 
323 

1,562 

------------ ------------ ---------- ---------- ---------- ---------- ---------- ----------
------------ ------------ 1 9 13 17 

474 
78 
78 

396 

396 

-151 

2,347 
372 
372 

1, 975 
75 

1, 900 

1,269 

1, 9.o7 
314 
314 

1, 643 
82 

1, 561 

1,669 

1, 834 
339 
339 

1,495 
167 

1,328 

1,819 

1, 815 
70 
70 

1, 745 
285 

1,460 

1,834 

1, 879 
40 
40 

1, 839 
266 

1, 573 

1,916 

1, 861 
79 
79 

1, 782 
276 

1, 506 

1,975 

1, 932 
83 
83 

1,849 
286 

1, 563 

1,924 

Source: Office of Business Economics, Balance of Payments Division. 
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Tahl*' 3.-Foreigu Holdings of Domestic Stocks, by Countries, 
for Year Ends 1946-53 

[Market values in millions of dollars] 
===============;,= 1 · 1 ·-~ -~-=-=--==-:-:.-----=== 

Country : l94f\ 
1 

1\147 1 194811949 ! 1950 j 1951 ! HJ.52 ' 1953 

--.-r:al'_ --~~-- ._ ... --- __ ~~~~=;:~-4-4-~-!;,~:30 1,;~=~t~~:;t, u;~\~~-~-;~~~-:~~--.t-~,;- 3. 4tlO 
! I I l i • 

Canada'---------- _, __ ; 4fiO 1l 4-10 :,· ¥in i 4:~:n I ;)3.1, ,;"~ r~7o 
' - . I , 

\'Vcst{'rn Europe,totalt _______ ~-------il,mHJ :l..~~~o !1,3±0 1.4\10 :J.~'~tl·:.!.:zoo :2.a:-.1 :?.:~t~o 

:;~~;1;\I~~k-_-_-::======~=========~~:::! tl~ i tl~! ti~ n~ i s~ JOA 
1 

11~1 to~ 
France ____________________________ ' Hl3 I }:{:{ : fiO s~! ljjj ~1\ ~1\1 100 
[t;;Jy______________________________ ii ti' t: • Ill !:l H 14 
l'-:erhcrhmds______________________ 430 31il :w:l :H2; ;;n; jtJ'J 411 :l74 

Nor\\·ny ___ ~----------- ~ __ ~ ________ i 

~~:rg~',\;,;;<1:::::::::: :::::::::::::1 
Turkey ______ ----------- ______ ----~ 
Uuilcu Kingdom _________________ _ 

Oth~t:::;o~~:::::::::::::::::::: ::::: · 
Westem European dependencies. ___ __ 

Bri1lsh ________ --------------------
Other ___ ------- __________________ _ 

Latin American Republics'-------- __ 
Argentina ___________________ - ____ _ 

BmriL---- -----------------------Chile ________________ --------------
Colom bb __ ------------------ _____ 

1 
Costa IUca------------------·-----
Cuba _______ -----------------------

Ecuador _____ ---_--_- _____________ _ 
Honduras .. _-- ______ -_-_- __ -------
M cxico ___ -- _----- _--------- -------
Panama _____ ---- __ ---_- ___ --------
Uruguay_-------------------------
Venezuela ______ --- __ -----_--------
Other_--------- ___________ --------

Rest of world'------------------------
Australia ___ --------- __ ------- ____ _ 
China (Formosa) _________________ _ 
Egypt__---------------------------India _____________________________ _ 

Indonesia. ____ --------------------
IsmeL .. - _- __ - ------·-------· -----
Philippine Republic _____________ __ 
Union of South Africa ___________ __ 
All other ___ ---------------- ______ _ 

! 
10 y ~ 

12 ll 40 
50.) .iol : -t4S 

I, 1; 1 
41X : :J\19 3Vc> 

19 1 ).) 15 

r; I 
·o I o I 
16 
4 

174 
9 

11 
7 
1 
1 

21 I 

8 
2 

29 
40 
32 
9 
4 

60 
5 

27 
3 
2 

1 
2 
5 
3 

12 

48 
43 
5 

154 
10 
10 
8 
1 
1 

18 

7 
2 

23 
28 
31 

9 
6 

52 
5 

23 
3 
3 

2 
2 
5 

~I 

47 
4~ 
5 

W:J 
11 
11 
8 
1 
1 

19 

7 
2 

25 
27 
30 
10 
11 

40 
4 

11 
4 
2 

2 
2 
5 
2 
8 

li !I 

521 
-16 ' 
Gi 

I 
173 I 

12 ! 
11j 

~I 
1 I 

21 

8 
2 

26 
27 
34 
12 
8 

39 
4 

11 
5 
2 

2 
2 
5 
3 

" I 

Jl 
;i:Z! 

(i;):) 

I 
5i0 

141 

f.! 
5G 

1H5 
1~ 
1:1 
9 
2 
l 

2.1 

10 
2 

31 
28 
34 
17 
10 

1-!' 
,i\1 

;;-..u 
] I 

ill,'i 
'23 I 

Jk 

7S 
70 
8 

2~2 
1-l 
JG 
11 
2 
2 

31 

11 
3 

35 
33 
40 
22 
12 

57 
6 

16 
6 
3 

2 
2 
7 
4 

11 

:ti 

J.o 

84 
7t) 

8 

248 
15 
17 
12 
2 
I 

33 

12 
3 

37 
34 
44 
25 
14 

62 
6 

17 
7 
3 

2 
2 
8 
4 

13 

15 
1)2 

!!1)3 
2 

i4~ 

12 

80 
72 
8 

245 
Hl 
17 
12 

l 
1 

31 

11 
3 

34 
33 
45 
26 
15 

ti;{ 
6 

17 
7 
3 

2 
2 
7 
3 

16 

I. Grand total and area totals exclude the following holdin!!s by United States citi,ens 
resident abroad approximately as given for 19-U in the 'l:'re:"!.sury Census, TFR 300: 1.\)tal, 
$250 million; Canada, $25 million; Latin AmNica, $40 million; Western Europe, $175 million; 
other countries, $10 million. These amow1ts are included in table 2. 

Source: U.S. Department of Commerce, Office of Business Economics. 

As shown in table 2, foreign short-term or liquid assets in 
the United States reached nearly $9 billion by the end of 1946 
and increased to $14.5 billion at the end of 195:t Not only 
are these amounts far greater than holdings in earlier years, 
they arc also different in character. Whereas perhaps $1 
billion, or one-third of the total, was owned by foreign official 
accounts in the late 1920's, nearly $9 billion, representing 
60 percent of the total, was held in such accounts and by 
international institutions at the end of 1953. Of the $5.6 
billion increase in foreign liquid dollar assets in the 1946-53 
period, approximately $4 billion was in foreign official and 
international agency accounts. 

Although foreign holdings of liquid dollar assets advanced 
steadily from 1946 through 1953, this does not indicate the 
movement of all foreign liquid funds. When foreign gold 
reserves are combined with liquid dollar assets, as in table 5, 
the impact on foreign reserves of the postwar course of the 
balance of payments between foreign countries and the 
United States is much more evident. In particular, the 
sharp drop of $4.4 billion in the gold and dollar reserves of 
foreign countries in 1947 and 1948 represented their sales of 
gold to the United States as dollar balances were maintained 
with little change. Gains in reserves made after the out­
break of the Korean war and again starting with the 
strengthened economic situation of foreign countries in 1952 
were partially converted into gold, so that they are not fully 
reflected in increased holdings of dollar assets. 

Tahlc 4.-Yalue of Fordgu-Owned Domestic Stocks, by Industry, 
for Year En<ls 1934 and 1949 

[Millions of dollars] 

==r
1
=,d=u=s=tr=y==== ,----==- ~ = 1 p~4 -~~~9In1934

1
! 19~9,~tcur-

; pnces rent pnces 
-----·--· 

TotaL __________________________________________ ---1,5531'--,-1-.243 ~-~ 
Automoti;-e ______________________________ . _________ __! f>3 SO i !i4 

8g~~\~~~i_i~:~~~~~(bu:i~~~~~:~~~~~:i:·s:::::::::::::::::::l ~~II ~:~ j J~ 
foocl ------------------------------- ---------1 11iiJ S9l 120 

~}rrl~~·~~:~~~~~~~-i~~~~~.~~~~::::::::=:::~::::~:,_ ~~:::=::! ~1)~ ,II ?:4s [!. 11u 
Paper_------- __________ -----·---___________ _ _____ ---! 36 
Pelmleum ... ______ ~-------------------- -----------· 10~ J:l'>! 334 
Railroad awl equipment_ _______________ ------·-··- --j 16fi J g(\! 102 

~lit\~1~Lo~us~_:L_-:_-CH:~:-:>:·;-;:;::::! i~~ ji 

I Gl 144 
H :n 
.i(] 44 

1.i2 ""') .;.,).;. 

182 3:3:~ 
:\ ot distribute<L _____________ ... ______________________ ! 3!ti Ill 205 

1. Exdu(lPS holdings of Unih~ll St'.ltPs citizens residE·nt abroad \\-hich ar(' included in tahlc 2 

Soun·e: F. S. Department of Comnwrce, Office of Business Economics. 

Table 5.-Estimatecl Foreign Golcl Heserves and Dollar Holdings, 
1946-53 

[Millions of dollars, yeur ends] 

------------------ _19_4_6 ___ 19_4_8 J~5_o_l_19_.s_2_1_19_5_3_ 
TotaL ____________________________________ 19,899 18,364 22,2~7 23.756 

Total foreign countries __________________________ 19,410 14,989 19,137 20,469 

Continental Western Europe and uepend-
rnciPs _____________________________________ 7, 268 5,826 6, 82~ 8,368 

UnitPd Kingdom and dependeucres _________ 2, 957 2, 221 3, 677 2,431 
Other Europe _________ --------- _____________ 586 442 344 307 
Canada ________________ ------------------- ___ 1, 475 1 221 1, 988 2, 492 
Laton America ________________ -------------- 3,656 2, 744 3,455 3,369 
Other foreign countries ______________________ 3,468 2,535 2,844 3, 502 

International institutions ________________________ 489 3,375 3,090 3, 287 

26,386 

23,044 

10,060 
3, 117 

3f 
2, 4It. 
3,625 
3,520 

3,342 

Source: Federal Reserve Rulletin, March 1954. The dollar assets given in this source exclude 
certain dollar assets given in tahle 2, primarily certain United States Government long- and· 
short-term obligations, and liabilities to foreigners of non banking enterprises In the United 
States. For variou3 qualifications see the notes in the original source; in particular, gold 
reserves of the U. S. S. R. are excluded. 

Technical Notes 
Definitions.-Lcng-tf•rm as5ets or inve-stments are those with a maturity of more than ont 

year or no stated maturity, s:Jch as equities. Short-term assets are payatle on demand 01 
with an originalinatnrity of one year or less. 

Direct inYe3tments are those enterprisrs in whkh the foreign investor h'.l-s a rontrollint 
ntana~erb1 interest, cesto!narily dPJined for statistical purposes as an own<:-rship of 25 per 
cent or more of the voting sto~k of a subsidiary company. Foreign bran~h~s, of course, an 
wholly owneJ by the parent CJmpa!!y. Some exceptions are ma :e from this statistica 
criterion if warrante:l by the actual eircamstanet.:s of cor..trol. 

Portfolio in vestments comprise ho]Jings of securities, other than thos8 of direct-i:l.vestmen 
e:r..~erprises, and miscellaneous interrsts such as debts and claims, real property, i::s:uance 
estr~tt~s an·l trusts, etc. 

l·uluolion of investments.-Direct investments are given at book value; in the cas~ ofUr.ite< 
s:atcs direct investments abroad tre values are as they appear on the books of the foreigJ 
enterprist'S, converted into doHars, when necessary, according to standard a-:count:ng prac 
tice (sec Forei;n Invatments of the United Stales, aprendixl. Securities are given at th••' 
market value, other investments or assets at their stated value. 

Sources and method.•.-U. S. direct investments abroad-based on Foreion Jnvestmen~-' o 
the United States, a spechl1953 supplement to the SURVEY OF CURREXT Busr~E'lS, carrie( 
back to 1946 and forward to 1953 on the basis of information on cJpital flows and ennb~ 
supplied on quarterly qucstimma!res by the larger companies, plus data collected from SE( 
and tax returns and public sources. 

Foreign dollar bonds-based on the records of the Bahncc of Payments Division and th 
Treasury Census, TFR 500, Census of American-Owned Assets in Foreign Countries. Th 
Tre,1Sury data for 1943 have been c:Jrried forward on the basis of monthly d·1t~ on purchase 
and sales offorei!(ll securities, supplemented by information collected annually from the fisc:J 
agents and public reports of new hsues and redemptions. 

Foreign currency stocks and bonds-based on the Treasury Census, TFR 500, for 1941 
carried forward on the basis of monthly reported purchases and sales supplemented, in th 
case of Canada, by data collected in that country. Market values are adjusted to eliminah 
as far as possible, holdings with no present \'alue, and to take account of price and exchang 
rate fluctuations in major countries, particullrly Canada and the United Kingdom. 

Other long-term investments abroad-based on the Treasury Census, TFR 500, for 1941 
adjusted to eliminate assets now believed to be worthless. Annual changes are based large! 
on monthly and quarterly data reported to the Treasury Department by banks and corr 
mercia! concerns. 

Short· term assets abroad-based very largely on dat~ reported monthly or quarterly tot~ 
Treasury Department by banks and commercial concerns, plus data reported to the Balanc 

(Continued on page 24) 



by Betty C. Churchill 1;(-------------· ------

Size Characteristics 
of the Business Population 

Tr!I~ numbf'r of businPss eor1cerns in the l'nited States 
bns increased about l million. or OJH'-thinl, sin\'P the end 
of \\ c-rld 1\nr II. Print to ('tn]Jloyment during- tllis period 
lw;,~ risen by about ;) lllillion pPrsons. Da1a pre:::Pil!Pd in 
this articlP make possible an nnalysis of the 1'ff0rts of t.ltt>sn 
suh:-dantial rhan20s on the struf'turp and sizP distribution of 
husiiH'sS firms in.the poshnir period. 

Percentage of Firms in 

Retail T rode and Manufacturing 

• Almost half of all small firms are engaged 
in retailing 

• Manufacturing accounts for more than half of the 
larger firms 

RETAIL TRADE MANUFACTURING 
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The new information provides detailed size distributions 
of the business population and employment. It reveals that 
all size groups of firms, except the very largest, shared in 
the increase in numbers of firms and in aggregate employ­
ment over the period from 1945 to 1951. The current 
numbers of operating firms and total employment are close 
to those of 1951. Some 55 percent of the 1945-51 overall 
increase in employment was in firms with less than 20 em-

NOTE.-Miss CHURCHILL IS A MEMBER OF THE BUSINESS STRUCTURE 
DIVISION, OFFICE OF BUSINESS ECONOMICS. 

ployl'<':-;, the g-mup whielt experienced the greatest. contraction 
during the'' at·. This group nccounts for roughly 95 percent 
of all /inns mHl about one-fourth of all paid employment. 

ThP n \llll bet· of eonc<'rns with over 10,000 mnployrPs was 
about the same (240) in early 1!)4Ei and in 1951, althoug-h 
this gmup contracted relatively the most in both number 
and employment during the 194ti n~conYnrsion. Aggregato 
employment in tlwse companies in HHil \\·as about 4 pereent 
lower than the 7.5 million persons f'mployed d m·ing· tho war. 

In postwar ye;trs of Pmployment growth, in<Tnasps in 
ng-gn·gate employnH'!lt among firms with ll•s::; than four 
employees was dtw entirely to the estahlishnwnt of new 
firms, since the rising numb<'!' of employees per firm tPncled 
to shift many firms in this group to higher employee-size 
groups. Due both to tht' changes in the average number of 
employees per firm and to the entry of new firms into tlw 
business population, aggregate employment among such small 
firms rose slightly from early 1948 to early 1949, although 
total paid employment fell by over 1 million. 

In 1951, three-fourths of the firms in busitwss had fewer 
than four paid employeps (roughly two-fifths of all firms had 
no paid employees at all), and less than one-tenth of one 
percent employed 1,000 or more. The 3,200 firms with 1,000 
or more employees accounted for roughly two-fifth,.; of all 
paid employment. 

About 5 percent of the business population, or 200,000 
firms, had 20 or more paid employees and accounted for 
three-fourths of all paid employment. The top 2 percent 
of the firms accounted for more than two-thirds of all em­
ployment, and the top 1 percent of the firms furnished three­
fifths of the jobs. 

As can be seen in table 1, the distribution of firms and 
employment by employee size of firm has been quite stable 
in the postwar period. This stability suggests that the 
current size distribution of the business population is not 
much different from that found for 1951, the latest year for 
which data are available by size of firm. 

Source of data 

The pr0scnt study has been made within the framework 
of the business population statistics regularly prepared by 
the Offi.ec~ of Business Economics.1 These series relate to 
all private nonfarm enterprises, except professional services. 
The size distributions of firms and of Pmployment are based 
primarily on tabulations of firms with employees prepared 
by the Bureau of Old-Age and Survivors Insurance of the 
Department of Health, Education, and Welfare. The in­
dustry and size classifications are based on the primary 
activity of, and number of paid employees in, the firm as 
a whole. 'fhe technical notes at the close of this article 
present further information on sources of data and esti­
mating procedures. 

Estimates for the 1945-51 period of number of firms in 
operation and of employment are shown by employee-size 
classes and the greatest industry detail in table 7. Data 
are not available for 1950. New businesses are shown by 
industry division and size of firm, 1944-.52, in table 6. · 

1. See "Recent Business Population Movements" in the January 1954 SURVEY. 
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Major industry differences 
In all major divisions, firms with less than four employees 

constitute an important share of all operating businesses, as 
is shown in table 2. Even in manufacturing more than two­
fifths of the firms fall in this size class, while this proportion 
amounts to about four-fifths in retail trade, the services, and 
the finance, insurance, and real estate group. 

The industry distributions shown in the lower section of 
table 2 indicate that retail trade dominates in number among 
firms with less than 20 employees, and that manufacturing 
concerns are most numerous among firms above this 
size. The contrast between these two major industries with 
respect to their shares of all firms within size classes is charted 
on page 15. Mining and transportation also account for 
a greater proportion of the larger employee-size classes than 
of the smaller size groups, while the opposite is true for con­
struction and services. Wholesale trade, on the other hand, 
attains its greatest relative importance among firms in the 
size classes with 4-99 employees. 

The industry distribution of employment differs appre­
ciably from that of firms in the open-end largest size class 
and also in the smallest size class, where differences in the 
proportion of firms with no paid employees have an impor­
tant effect. 

Firms with 1,000 or more employees represent less than 
1 percent of all firms in each industry division. The impor­
tance of these larger firms is indicated by the proportion 
of all employment which they provide. In the transporta­
tion and public utility division, nearly 70 percent of all 
paid employees are in firms with 1,000 or more employees; 
the corresponding proportion in manufacturing is one-half. 
Firms this large account for more than 10 percent of all 
paid employment in all major industries except contract 
construction and services. 

The employee-size classes used in the accompanying chart 
divide aggregate employment roughly into thirds. Except in 
the retail trade and transportation divisions where the pro­
portion is considerably smaller, the broad-size class between 
50 and 999 employees includes roughly one-third of all paid 
employment in each major industry. Finance most closely 
approaches the all-industries pattern, although this division 
includes a somewhat higher than average proportion of em­
ployment in the largest size class. In wholesale and retail 
trade, contract construction and the service industries, firms 
with less than 50 employees have the largest share of all 
paid employment. 

Employment as a measure of size 
Present data do not permit supplementing paid employ­

ment with estimates of the number of proprietors 2 and unpaid 
family workers to yield estimates of the total number of 
people involved in the operation of these business concerns. 
In small firms, proprietors and unpaid family workers may 
furnish all or an important share of the labor required. 

The nature of the source material used for preparing these 
statistics makes it necessary to define firms on an unconsoli­
dated rather than a consolidated basis. Each corporation 
and each corporate subsidiary is separately counted and 
classified by size. Thus, the splitting up of a single corpora­
tion eliminates a larger firm and introduces a number of 
smaller ones, while mergers or consolidations have an op­
posite effect. Transactions of either kind have their largest 
effect upon the distributions of employment by size and 
industry. Even total employment for an industry remains 
the same only if each subsidiary operates in the same indus­
try as the combined concern. 

2. It should be noted that the U. S. Department of Commeree series on "active proprietors" 
includes all "own account" workers, while in the business population series individuals 
working on their own account are not included as firms unless they have either at least 1 paid 
employee or an established plaee of business. 

The number of paid employees is a useful and convenient 
measure of a firm's size, though it is by no means the only 
one. Total assets, fixed investment, sales and income, are 
other common indicators of size, and for some purposes these 
financial variables may be of more interest than the number 
of paid employees. Although the number of employees does 
tend to be related to other measures of company size, this 
is not necessarily so, and a firm may be "larger" or "smaller" 
with respect to employment than with respect to some other 
measure. 

Shifts in size of firm 

The total number of firms in operation changes from one 
year to another only by the net difference between the 
number of new and discontinued businesses, but changes in 
the size distribution also arise as a result of increases or 

Percent Distribution of Employment 
by Size of Firm, 1951 
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decreases in paid employment within firms in continuous 
operation. 'l'he size distributions of new and discontinued 
businesses together with the size distributions of all firms in 
operation can be used to estimate the net effect of changes in 
employment on shifts in size. 'rhis is demonstrated below 
for the 2-year period, first quarter 1949 to first quarter 1951. 

In tllis 2-year interval, the number of firms with three 
employees or less increased by roughly 40,000. The excess 
of new firms over discontinuances in this size group amounted 
to somewhat more than 70,000. Thus, approximately 
30,000 firms which had three or less employees at the start 
of 1949 had apparently taken on enough new help to be 
reclassified in larger size brackets at the beginning of 1951. 

The net influence of employment changes on firms in the 
4-7-size class was apparently negligible. However, for the 
two larger groups, increases in employment constituted the 
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sole reason for the greater numbers of firms in these brackets 
at the beginning of 1951, since the number of discontinuances 
in these groups slightly exceeded new firm formation. 

The employment used to measure the size of new and dis­
rontinued firms is not necessarily as of the exact date the 
firms entered-or left-the business population. In about 
8;) percent of the cases, size is measured within 6 months of 
t>stablishment or discontinuance. Some discontinued busi­
IH'SS('S, of course, shift down in size prior to going out of 
business. 

[Thousands] 

All 
sizes 

Employee-size classes 

()-3 4-7 8-19 20 or 
more 

~-------------------------
Finns in operation: 

JV!\1 _________________________________________ 3, 984.2 2, 998.9 498.2 :lOO. t , 186.7 
!ilo>L ________________________________________ 4,067.:l 3,040.0 513.2 311.X 1 202.3 

:-\l't change________________________________ 83.1 41.1_ 15.0 _ 11.4 I 15.6 

Bw.;im·"~ turnover 1949-50: "''w businesses_____________________________ 679.3 5R5.1 64.7 22.0 7. 5 
lli>continuances_____________________________ 596.2 511.6 50.0 24.7 9. 8 

0.'ct change________________________________ 83.1 73.5 14.7 -2.7 -2.3 

:\t'l change from shifts in sizl', 1st quarter 1949 to 
1st quarter 1951.------------------------------- 0 -32.4 . 3 14.1 17.9 

The net changes in number of operating firms which arose 
~olely from shifts in size of firm are shown in table 3 by 
:2-year time intervals for the period January 1, 1945, to 
.lanuary 1, 1951. It should be kept in mind, however, that 
in all three periods the net effect of new-firm formation was 
the predominant factor in the changing numbers of firms 
in the smaller size categories. 

Examination of table 3 shows that during the two periods of 
expansion in economic activity and in employment, there 
was a generally upward shift in the number of firms in each 
size group except the smallest. 'fhe latter group was re­
duced by about 125,000 firms in the 1945-47 period, and over 
:w,ooo firms during the 1949-51 recovery. Between early 
1947 and early 1949, however, the reverse was true. The 
0--:3 employee group increased over 20,000 firms at the net 
Pxpense of all other size groups. 

Distribution by Size 

Students of "big" or "small" business sometimes omit 
precise definitions of these terms, and definitions which are 
given differ widely. When size is defined in terms of employ­
ment, the cutoff for large firms has ranged in past studies from 
iiO to 10,000 employees. Since "size" is a relative concept 
and size distributions vary widely by industry, it has been 
the practice for each investigator to select a definition he 
considers suited to the needs of the particular study at hand. 
.A "large" filling station obviously has fewer employees than 
a "small" steel mill, and the same employment criterion 
<~annot be used to isolate the large firms in both industries. 

Without going into this problem of size, and without any 
attempt to define "large" business, it is useful in a study 
which crosses industry lines to compare the proportion of 
Pach industry's total employment accounted for by a selected 
top percentage of firms. The number of emplovees in the 
smallest firm in the selected top percentage group affords a 
further means of comparison of the larger firms within each 
industry. 

The proportion of employment in the largest 5 and 1 per­
cent of firms from the 1951 distributions of firms and of 
employment are shown in table 5 for major industry groups 
and for detailed manufacturing industries. This table also 
shows the estimated employment of the smallest firms within 
both top groups. 

297225°-54-3 

In the business population as a whole, the smallest firms 
(in employee size) among the top groups in 1951 had about 
20 employees at the 5-prreent level and about 100 employees 
at the 1-percent level. The ranking of the major industry 
divisions with respect to these criteria was the same at both 
levels. In manufacturing, the smallest of the top groups 
had around 200 employees at the 5-percent break and som<· 
650 at the 1-percent break-greater numbers of employees 
than are found in the smallest of the larger firms in any 
other major industrial category. At the other end of the 
seale, the smallest of the top 1 percent of the firms in retail 
trade had only about 40 employees. The smallest of the 
top 5 percent of the firms in retail trade, serviePs, and the 
finance division eaeh had about 15 employees. 

ENTRY RATES within all size classes have steadied 
following an unusually large influx during the 
early postwar years 
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Estimates of the number of employees in the smallest of thn 
top firms for the years 1945-49 reveal that the ranking of the 
major industries in this respect was nearly the same each 
year. As would be expected, the largest changes-both in 
absolute and relative terms-occurred in manufacturing . 
The smallest of the top 1 percent of the manufacturing firms 
late in World War II had about 800 employees. This 
measure decreased steadily during the next 4 years, and the 
smallest firm in the top 1 percent had roughly 550 employees 
in early 1949-and then increased to 650 employees in 1951. 

Employment and size of firm 
In 1951, the upper 1 percent of all firms provided three­

fifths of all paid employml'Ilt. Within the major industry 
divisions, the proportions in the top 1 percent of the firms 
ranged from four-fifths in the transportation division to one­
third in wholesale trade. The year-to-year stability in the 
earlier postwar years found for these estimates among the 
industry divisions suggests that although table 5 depends 
solely on 1 9.'5 1 data, current estimates would probably be 
very similar, particularly when considered in relative terms. 
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Table I.-Number of Firms in Operation and Paid Employment by Size of Firm, 1945-51 

All size <lasses .. _. -------------- ----
0-3 __ -- -------------------------------------.----.-
4-7.-------- ------------------------------------ .. -
8-19_- .... ------------------- -----------------------
2()-49 _______ .----- ----------------------------------
50-99 _______ ---------- ----------------------------

100-499 __ -----.-----.----------------- -------------
500-999 .. -------------------------- ---------------
1 ,00()-9,999 _____ ------------ ----------------------- -10,000 or more .. ______ . ____________________________ 

0 or more _____________ --------------------------- __ 
4 or more __________________________________________ _ 
8 or more _________________________________________ _ 
20 or more ___________________ --------_ ---------- __ _ 
50 or more ______ . ________________ ..... ______ . ______ _ 

100 or more ...... __ ... ______________________________ _ 
500 or more _______ .. _________________ ----------- __ _ 
1,000 or more ______________________ ----------------
10,000 or more ___________ --··----------- ___________ _ 

L Data are not available for 1950. 

1945 

2, 995.4 

2, 235. 4 
377.0 
221.5 
97.0 
33. () 

25.36 
3. 21 
2. 65 
. 24 

100.00 
25.37 
12. 79 

5. 39 
2.15 

1.05 
. 20 
.10 
.01 

Firms in oprration January 1 

1946 1947 1918 

3, 242.5 3,651,2 3,872, 9 

2, 347. 5 2, 683. 2 2, 87f). 6 
438.8 479. 8 4J7. 2 
274.9 297. 6 :J07. R 
111.2 117.2 118. 0 
36.9 38.5 38.3 

27. 4! 28.53 2S. 66 
3. 09 3. 34 3. 31 
2. 56 2. 86 2. 81 
. 20 . 22 . 23 

100.00 100.00 100.00 
27. 61 26. 51 2.5. 72 
14. 07 13. 37 12.89 

5. 59 5. 22 4. 94 
2.W 2.01 1.89 

1. 03 . 96 . 90 
.18 .18 .16 
.09 '08 . OS 
.OI .01 .01 

3, 9SI. 2 

2. 998. 8 
498. 2 
300.4 
116.0 
37. 4 

27.34 
3.10 
2. 67 
. 22 

19.)1 

Thousands 

4, 067. 3 

3, 040.0 
.)13. 2 
311.8 
124.7 
40. 7 

30. 34 
3. 38 
2. 94 
. 24 

33,778 

1, 726 
]. 978 
2, Go! 
2, 937 
2, 271) 

5, 236 
2, 242 
7, 2;)1 
7, 481 

Cumulative percent 

100.00 100.00 100.0 
24.73 25.26 94.9 
12.23 12.61 89.0 
4. 69 4. 97 81.2 
L 78 1. 91 72.5 

. 84 . 91 65.8 

.15 .16 50.3 

. 07 . 08 43.6 

. 01 .01 22. 1 

Paid employment mid-March 

19-16 

33,63\ 

1, 9:38 
2. 3~4 
3. 360 
3, 387 
2. 553 

5, 537 
2,172 
6, 934 
5, 366 

100.0 
94.2 
gj,1 
77.2 
67. 1 

59.5 
43.0 
36.6 
16.0 

19H 

35, soJ I 
2, 111 
2, 519 
3, .~)1)5 

3, 50! 
2, 619 

!), 72:3 
2, 283 
7, 1671 
6, 311) 

100.0 
94. I 
87. I 
77. 1 
67,3 

60.0 
44.0 
37.7 
17.6 

I 

35,47,5 1 

2, 211 I 
2. 097 
3, 677 
3. 601 
2, 663 

5, 713 
2, 291 
7,101 
6, 618 

100.0 
93.9 
S'l. 8 
76.7 
66.9 

59.6 
43.9 
37.6 
IS. 1 

I 
35,379 1 

2, 3!1 
2, 518 
3, 623 
3, 507 
2, 572 

5, 426 
2, 141 
6, 712 
6, 169 

100.0 
93. 5 
86.1 
75. s 
65.9 

58.6 
43.3 
37. 3 
18.3 

I 

I 

38,390 

2, 416 
2, 702 
3, 7fi9 
3, 786 
2, 812 

6, 0' 
2,316 
7,340 
7, 211 

!Of!. 0 
93. 7 
86.7 
76.9 
6i. 0 

59. i 
43. 9 
37.9 
18. 8 

Source: U. S. Department of Commerce, Office of Business Economics estimates, based primarily on data from the U.S. Department of Health, Education and Welfare, Bureau of Old-Age 
and Survivors' Insurance. 

Table 2.-Helative Distribution of the Number of Firms in Operation and Paid Employment by Industry Division and Size of Firm, 1951 

I Firms in operation January 1 Paid employment mid-March 

Employee-size classes Employee-size classes 

All size I 0-3 

I 
4-7 

I 
8-19 

I 20-491 50-99 1100-4991500-999 1
1
•
000 or All size I 1-3 

I 
4-7 

I 
8-19 

I 
20-49 

I 
50-99 1100-4991500-999 1

1
•
000 

or classes 1 more classes I more 
i 

Percent distribution within industries 

100. o I 
' ::I 1.0 1 

I I 

15.71 
I Ali industries ________________ 74.7 12.6 7. 7 • 7 I o.1 1 0.1 100.0 6. 3 7. 0 9.81 9.9 7, 3 6. 0 ! 37,9 

I 
.3 I s. 6 I Mining and quarrying ____________ 100.0 I 60.4 14.2 12.9 2.6 2. 4 . 3 100.0 2. 1 3. 5 7. 2 9. 2 7. 9 22.0 ' 39.5 

Contract construction _____________ 100.0 70.2 15.2 9. 3 ~- 5 LO .6 (1) (!) 100.0 10.1 12.9 17.6 1 16. 7 11.4 18.21 4. 6 1 8.6 Mar..ufactnring ____________________ 100.0 42.5 16.1 17.8 12.0 5.4 5. 0 . 6 .6 100.0 ,9 1.7 4.3 7. 2 7. 2 19.7 s. 4 I 50.6 
Transportation, communication, 

and other public utilities ________ 100.0 

, • I 
9. 9 7. 1 3.3 1.1 1.1 . 2 .2 100.0 2.0 2. 3 3.8 4. 4 3. 5 

1D.l I 5. 2 1 68.7 

Wholesale trade ______ ------------- 100.0 63.0 16.6 13.0 5. 2 1.4 . 7 I (1) (1) 100.0 7. 3 10.7 19. 3 18.9 11.8 16.0 4.1 ! 12. 1 Retail trade _______________________ 100.0 78.9 I2.8 6.1 1.7 . 4 , 2 I (1) (1) 100.0 14.8 16.3 17. 5 12.1 6. 0 8. 2 2.1 1 22.-5 
Finance, insurance, and real estate_ 100.0 80.9 10.5 5. 7 1.8 • 6 . ? (1) .1 100.0 13.2 9. 2 11. 5 9. 2 

18: ~ I 16.2 ! 5. 9 I 28.1 
SPrYice industries .. ___ ------------- 100.0 82. i 9.3 5.1 1.9 .6 . 3 i (I) (1) 100.0 15.8 13. 5 17.1 15.8 15.9 i 3. 6 : 7.8 

I I I I I 

Percent distribution within size classes 

Allindu 

Mining and q 
Contract cons 
Manufacturin 
Transportatio 

stries ___ -------------

uarrying __ ----------truction _____________ 
g ____ --- -------------
n, communication, 

and other pu blic utilities ________ 
e ___________________ 

---------------------
Wholesale trad 
Retail trade .... 
Finan en, insur 
Service in dust 

ance, and real estate. 
rirs_ ----------------

L Less than 0.0.5 percent. 

I 
100. o I 100.0 100.0 

.91 . 7 1.0 

9.31 
8. 7 11.2 

7. 9 4. 5 10.1 

4. 4 4.6 3. 5 

6.6 
5. 61 

8. 7 
44.8 47.2 45:5 
8.0 8. 7 6. 7 

18.0 20.0 13.4 

100.0 i 1oo. o I ;oo.o 100.0 I 100,0 

I I 
1.5 2. 0 2. 4 2. 9 I 3.1 I 11.3 10.61 9. 7 7. 9 I 4.8 

18.4 31.2 42.8 53.2 : 61.2 

6.41 9. 3 I 4.1 4.8 5.1 
i 

11.2 11.2 9. 4 6. 4 i 3. 9 i 
35.5 24.4 16.0 10 . .5 ' 8.6 1 

5. 9 4. 7 4. i 5. 0 4. 8 ' 
12.0 11. 1 9. 9 I 7. 5 : 4. 3 : 

I I i 

100.0 1 100. o 1 100. o 1 

I 
100,0 100.0 100.0 100.0 100,0 100.0 ! 100,0 

3. 4 2. 2 .7 1.1 I l.G 2. 0 2. 4 3.1 3.1 I 2. 3 
2. 5 6. 3 10.1 11.5 11.2 10.6 9. 8 7. 2 4. 8 I 1.4 

58.1 43.8 6. 0 10.6 19.4 32.2 43.1 54,7 61.3 i 58.4 
I 

4.8 ! 
I 
' 14.1 10. 7 3. 4 3. 5 4.1 5, 2 6. 9 9. 2 ! 19.4 

i 
2. 5 I 5. 8 6. 7 I 8.8 11.3 11.0 I 9. 2 5. 9 3. 9 1.8 

11.1 I 19.4 45.4 I 4~:~ I 34.5 23.71 15.8 10.1 8. 7 11. 5 
5. a 1 5. 0 10.4 ' 5.8 4.6 4. 7 5.1 4.8 3. i 
3. o 1 6. 9 11. a I 13.2 12.0 n. o I 9.9 7-0 4.1 1.4 

I ! I 

Source: U.S. Department of Comnmw, Office of Business Economics rstinmtPs, based primarily on data from the U.S. Department of Health, Education and Wl'lfare, Bureau of Old-Age 
and Survivors' InsurancC'. 

The picture in the t:::ansportation and public utili:;ies 
division with respect to both employment in the smallest of 
the top firms and the proportion of all employment in these 
firms is complicated by the fad tlu•ot this is a heterogeneJUS 
group. It contains not only raiho!tds, t:>lephone, and electric 
power and light comp!tnies, which tend to high emplo_vm~.:nt 
per firm, but also the much more numerous taxicab and 
trucking concerns, many of which have no employees at aU. 
~imilar qualifications apply to other industry divisions, 
although the problem is less serious. The deg1·pe of indus-

trial detail for manufacturing industries, presented in table 
5, reduces but does not eliminate the problem of heteroge­
neo-us groups. 

The number of employees in the smallest of the larger 
concercs is quite high among all manufacturing groups, 
ranging at the 5-percent level from 650 for rubber manu­
facturers to 60 in printing and publishing. An even greater 
range occurs at the !-percent level-from 14,000 employees 
per firm in petroleum products to 400 in printing and 
publishing. 
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Among manufacturing industries, the highest proportion of 
total employment in the upper groups is found in transporta­
tion equipment, where the top 5 percent of the firms furnished 
jobs for almost 95 percent of the total, and the top 1 percent 
of the firms supplied jobs for three-fourths of all employ­
ment. In the apparel group, on the other hand, one-half 
of the employment is in the top 5 percent of the firms, with a 
little less than one-fourth in the top 1 percent. 

When defined in relative terms, the larger firms in all 
retail trade and service groups contain fewer employees than 
in any of the manufacturing industries. The motion­
')icture group, which includes the producers and distributors 
6f motion pictures as well as the exhibitors, leads with a lower 
boundary for the highest 5 percent of firms at employment of 
50 persons and at the 1 percent level, 300. Motor-vehicle 
dealers approach motion pictures with respect to the top 5 
percent of the firms; however, new- and used-car dealers 
drop to sixth place among nonmanufacturing groups in the 
top 1 percent of the firms with some 90 or more employees 
per firm. At the other extreme, the employment for the 
larger barber and beauty shops is about 10 or more em­
ployees for the top 1 percent of the firms. 

In general merchandise stores and grocery stores, four­
fifths and three-fifths, respectively, of all paid employment is 
found in the top 1 percent of the firms. Only 10 percent of 
the employment is in the top 1 percent of the firms in the 
motor-vehicle group, a field where chain organizations are 
virtually nonexistent. In seven other retail trade and 
service groups the proportion falls between 10 and 20 per­
cent~meat and seafood, filling stations, lumber, hardware, 
package liquor, barber and beauty shops, and automobile 
repair. 

Entry Rates by Size of Firm 

Business turnover rates~that is, the ratio of the number 
of new, discontinued or transferred businesses to the number 
of firms in operation~are useful guides in assessing industry 

Table 3.-Net Changes in Number of Firms in Operation Arising 
From Shifts in Size of Firm, by Size of Firm and Industry 
Division, 1945-50 

[Thousands] 

Tmnspor- Fi- I 
Min- Con- tat ion, 

IC'ance,l Serv-Employee-size All ing tract Man- commu- Whole- Re-classes and two- indus- and con- ufac- nication, sale tail 
111sur- ice 

year time tur- and ance indus-
tries quar- struc- trade trade and 1 t. periods rying tion ing other real nes 

public estate I utilities 
.---~~ ---- --------~~-

First quarter 
I 

1945 to first 

I 
quarter 1947 

0-3 ______________ -127.3 -0.1 -24.5 3. 7 -4.0 -17.3 -60.6 -5.8 -18.6 
4-7 ______________ 42.3 -.7 6.2 -8.5 .6 5.2 29.1 1.7 8. 7 
8-19 _____________ 59.8 . 3 11.3 2.2 3.3 7. 7 24.1 3. 4 7. 6 
20-49------------ 16.5 .2 4. 7 • 9 .1 3. 2 5.6 .1 1.8 
50 or more _______ 8. 7 .2 2. 2 I 1.8 .1 1.3 1.9 .6 .6 

First quarter 
1947 to first 
quarter 1949 

0-3 ______________ 22.3 2.3 2.8 7.0 1.1 -.8 .1 1.2 8. 7 
4-7-------------- -17.3 -1.5 -3.9 -3.7 I -.6 . 1 -.3 I -1.0 -6.4 
8-19 _____________ -1.8 -.6 . 4 -.71 -.4 .9 -.1 -.2 -1.2 
20-49_- ---------- -1.3 -.1 .2 -.8 -.1 -.2 .2 (I) -.6 
50 or more _______ -1.9 -.1 .4 -1.8] (1) (I) (1) (1) -.5 

First quarter 
1949 to first 
quarter 1951 

0-3_-- ----------- -32.3 .6 -8.6 -4.4 -.8 -8.5 -12.3 -3.3 4.9 
4-7--------------

1d I 
-.9 -.6 -4.3 -.3 1.9] 6. 1 1.7 -3.3 

8-1g __ ----------- (1) 5. 2 
1.3 I .5 3. 6 1 3. 8 Lo I -1.4 

20-49------------ 10.3 . 2 2. 7 3. 2 .4 2.1 1 1.7 .3 I -.2 
50 or more _______ 7. 7 (I) 1.4 4. 2 .21 .9 I . 7 I .3 I -.1 

I 

1. Less than 50 firms. 

Source: U.S. Department of Commerce, Oflic<' of Business Economics. 

differentials in the stability of the business population and 
sensitivity to changes in business activity. Past studies of 
the business population have found turnover rates correlated 
with type of activity, with geographical area, with legal 
form of organization, and particularly with size of firm. 
The tendency of entry rates to be high among small firms 
and low among larger firms is apparent from the chart on 
page 17. 

As might be expected, entry rates among firms with less 
than four employees exceed those of any other size class in all 
.'rears, and entry rates decrease as size of firm increases. 
Entry rates tend to change in the same direction from one year 
to another in all size classes. The rate of new firm formation 
was exceptionally high during the early postwar years, but 
has remained quite steady since 1948, and this trend is found 
in each employee-size bracket. 

Table 4.-Relative Entry Rates by Industry and Size of Firm, 
1951 1 

All 
Employee-Size classes 

Industry size 
classes 0-3 4-7 8-19 20- 50 or 

49 more 
--------------

All industries ____ ------------------------- 100 117 71 39 29 16 

Mining and quarrying __________________________ 129 124 231 122 65 16 
Contract construction ______ ----- _______________ 188 219 164 70 55 52 

Manufacturing ____________ --_------- _________ -- 108 167 133 58 30 10 
Food and kindred products _________________ 43 70 39 17 19 16 Textile mill products _______________________ 67 160 130 61 29 10 
Apparel and other finished textile products_ 98 133 174 84 54 26 
Leather and leather products _______________ 63 93 90 63 38 13 

Lumber and timber basic products _________ 274 387 315 140 61 12 
Furniture and finished lumber products ____ 78 126 76 34 24 8 
Paper and allied products __________________ 62 201 89 76 20 4 
Printing and publishing ____________________ 44 69 24 11 8 1 
Chemicals and allied products ______________ 71 118 69 25 11 1 

Products of petroleum and coaL ____________ 97 224 117 67 37 (3) 
StouP, clay, and glass products _____________ 67 110 55 33 17 1 
Primary metal industries ___________________ 80 235 113 55 13 3 
Fabricated metals __________________________ 90 172 91 40 16 3 
Machinery except electricaL ________________ 129 238 163 48 21 4 

Electrical machinery __ --------------------- 152 320 187 93 35 8 
Transportation equipment __________________ 116 160 184 89 48 20 
Professional, sc.:entiftc, and controlling in-

struments _______________ ----------------- 72 113 87 26 2 
Rubber products _______ ----------------- ___ 89 160 234 82 13 (3) 
Miscellaneous'- ______ ---------------------- 83 125 75 33 22 4 

Transportation, communication, and other 
public utilities ________________ ---------- _____ 152 184 70 29 27 13 

Wholesale trade ________ ----- ___________________ 94 131 48 21 12 7 

Retail trade __________ -------------------------- 87 100 40 25 20 13 
Genf'ral merchandise_----------- __ --------- 43 49 26 12 16 3 
Grocery, with and without meats ___________ 57 61 17 25 48 27 Meat and seafood ___________________________ 6G 71 27 24 21 (3) 
Other food _______ ------------------ _________ 85 99 49 20 8 (3) 

Motor vehic~es ________ ---------------------- 145 315 53 16 8 8 
Filling stations __________________ ----------- 112 121 40 22 18 (3) 
Automotive parts and a~JCI3ssories ___________ 75 89 26 19 3 (3) AppareL ___________________________________ 83 104 36 21 11 10 
Shoes _______ -------------------------------- 87 102 52 26 16 10 

Lumber and building materials _____________ 64 124 29 9 4 3 
Hardware and farm implements ____________ 57 73 16 8 1 8 
Home furnishings ________________ ---------- 118 lt8 36 11 9 2 
Eating and drinking places _________________ 111 129 71 48 49 46 
Drugs ____________ ---------_---------------- 38 56 17 15 17 (3) 

Liquor _____________________________________ 81 88 Q 4 (') (3) 
Miscdlancous retaiL_---------------------- 85 98 28 15 7 3 

Financt}, insurancr, and real estate ______________ 73 83 40 21 17 10 

Service industries _____ -------------------------- 87 93 66 46 34 28 
Hotels and other lodging places _____________ 109 126 61 38 33 15 
Laundry, cleaning, and garment repair _____ 71 91 31 17 7 3 
Barber and beauty shops ___________________ 69 72 21 22 31 29 
Other personal services _____________________ 67 73 22 18 3 20 

Business services ___________________________ 103 118 64 31 22 25 
Antomohile repair_------------------------- 82 88 62 46 36 45 
Miscellaneous repair------------------------ 96 100 67 47 17 31 Mot ion pictur~s- ___________________________ 75 102 87 48 42 55 
Other amusements _____ -------- _____ ------- 138 128 202 125 100 135 

1. Ratio of new businesses in 1951 to firms in operation January 1. All industries-all 
size classes= 100. 

2. Includes tohacco manufactnres. 
3. Less than 0.5. 

Source: U. S. Department of Commerce, Office of Business Economics. 
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Tahle 5.-Estimah·d Employment Pf"r F'irm in Large Firms, by 
Industry, 1951 

l
r·· In upper 5 per- I In uppl'r 1 per- li Firms with 500 or 

cent of firms cent of firms more employees 

~-- -------~--T--

limit of I'et·cent limit of Percent I Percent 
1 

Lower Lower I ! 

class of total class of tote~\ PPrccnt : of em-

! 
(employ- employ- (employ- employ- I of firms i ploy-
(•es prr nwnt ees pl:'r ment \ I ment 

' firm) firm) 1 , 

An industries -~~~~---;- --;~~~~--~~~~-~- -:~\--.-~~-~~ 
Mining and quarryin!( ....... ·I 00 71\. :1 ' 4.>0 II 52.0 . 57 ( 4S. 1 

20 '"2 90 'l'6 Ot'' l:l.2 Contract construction_-- -~ <Jo. i 1 • -~:, • ) • 

Manufacturing _________ .-.--- ·-. 200 73. sl 650 I 56.2 I. 21 ,\\l.ll 
Food a ad kindred products.- -I 100 72. S 500 52.6 _. 8~ : 51. 7 
Tt•xtilemillproducts ____ . ___ .l WO fiLl 6,500 25.3 ,,_,J,• t>2.Y 
.\ppa~el and otht•r finished I 

texttleproducts .... -.. ----·- 200 46.3 450 23.6 .Hl 21.4 
Leather and leather products.i 400 53.1 800 35.8 I. G4 42.1 

Lurnber and t iinber hasic I 
products 80 4~. 9 3.\0 26. 4 . 25 17. 7 

1'urniture aiiiCfiiii8t1(.(\ i;,ir.~-
ber products.------·-- ---·. 

Paper and allied products_ .. _ 
Printing and publishing ____ _ 
Chemicals and ,,llird products. 

Products of petrolcu m and 
coaL .. ·-------------··-·-·-· 

Stone, clay, and glass prod· 
nets __________________ _ 

Primary metal industri<•s .. 
Fabricated metals ........... . 
Machinery, except electrical. 

180 
500 

fl() 
150 

500 

lf>O 
.>00 
2.50 
::oo 

Electrical machinery_.-. i>OO 
Transportation equipmPnL. . 450 
Professional, scientifie, and 

controlling instrum(mt~.- _ _ _ 250 
Rubber products._. 650 
Miscellaneous 1•. 90 

Transportation, communication, 
and other public ut.ilitic,_.. 30 

Wholesale trade_____ 35 
Retailtrade .... ····--·· 15 
.Finance, insurance, anct r('al 

estatl~ ____ __ 1;) 
Sf'rvice industries_____ Hi 

----- ·--- ·- -- ·- -·- -
I. Includrs tobacco rnanufaetm'P~. 

56.1 
61.0 
68.8 
8:1.5 

8~.t; 

74. I 
Sl. 5 
63.3 
73.8 

Rl. ~ 
n.s 
79. 4 
!<0.6 
f)6, 7 

90.() 
o4.o 
;,g_ [) 

70. :l 
j·a.o 

5oo 1 
6,000 

400 
900 

14,000 

650 
7,500 

750 
1,000 

6, 500 
8,000 

1,000 
8,000 

I 
400 

300 
90 
40 

()() 

I fiO 
I 

-~----------·-- ---·--

29. :; 
25.4 
42.9 
67.4 

65.3 

52.6 
55.8 
42.8 
.)5. 4 

5-~- 3 
73.7 

62.3 
58.1 
40.9 

79.3 
33.8 
42.5 

flf), 2 
38. n 

.69 
4. 41 

• 50 1 

1. 58 i 
I 
I 

4. 84 i 

I. 22 ' 
4.8;; ' 1.~4 
I. 80 

4. 96 
4.00 

l.t>l 
5. 89 i 

. 58 i 

! 
. 42 
.08 ! 
.04 

.10 

.O:l 

27.2 
f>O.O 
37. (i 
73.2 

S8. -~ 

5u.J 
81.4 
47.6 
1)~. 7 

81. H 
92.2 

n~. ;) 
83.1 
:~7. tl 

73.9 
Hl.l 
2,), 2 

:n.n 
11. 4 

........ ------~-----

~ourec: U.S. r>r.p:utnt;,•nl of CommPret•, OftiCt' of Bu~iness Economics. 

Since entry ratt•s arc affected by many factors, industry 
differences in entnr rate could arise soh'l v from a different 
combination of tiwse factors within ca(·h industrr. Size 
of firm has been found of primary importance. To a larg(• 
extent the effect of differences in sizr distribution can be 
removed by considering industry diffcmnces in entry ratps 
within size classes as shown in table 4. For convenience of 
comparison, 1951 entry rates (the numbPr of IH'W businesses 
relative to the number of firms in opcmtion) are shown in 
this table in relative terms, with the ovPrall rate for all 
industries set equal to 100. 

It. should be noted that the industry detail in the business 
population s(•ries is fairly broad, and in many cases a variety 
of activities is embraced in a singk industry group. To some 
extent the size distribution may st>pamte different actiYities 
within industry groups and complicate tlw compnrison of 
Pntry rates betweon size elasses. 

During the entire postwnr period the largest rC'lative gains 
in number of opemting businesses among thl' major industry 
divisions have occurred in contract construction, and in 1951 
this division had higher entry rates than any other major in­
dustry, both on an overall basis and within each of the size 
elasses shown. 

The overall entry rate for manufacturing is not much dif­
ferent from that of the business population as a whole. How­
ever, the proportion of smaller firms in manufacturing is 
relatively low and a different picture emerges when entry 
ratfls within si:>:e classes are examined. For mnnufncturers 

Table 6.-~umber of New Businesses by Industry Division and 
Size of Firm, 1944-52 

[Thousands] 

I I ~---~ 

Industry diYision and 1941 1945 '. 1946 I_ 1947 \ 1948 li 1949 19.JO 
emploype-sizc elass i i I 

------ ·-----·----- -- --~·--~--~---~--- -·--· 

Allhldustri<'s .. ·---------------330.9 422.71617.4 ]460.8~

1
393.3 11331.1 34S.2 3H3.2 i :J63.9 

0-3 _____ ·----------------- 298.3 372.1 :533.01397.6 337.7 286.9,298.3 311\.5 315.1 
4-i ..... ------------------ 20.1 33.1 [ 56.5 43.1 3S.a ]30.4 I 34.:1 ':J2.4 i 33.6 
s-19 ______________ . ·----. s. a 12.3 20.9 1 15.3 13. o 10.3 ! 11.; 11. o . 10. g 
2001·more........ 4.2 5.il i 7.11 4.9' 4.:l 3.<; :J.\1 4.:J' -1.3 

\linin~ and quarrying.... 3 .. 5 4.0 i 4.7 i 4.9: 
0-3------------··-·· 2.0 2.41 2.7 I 2.1\' 
4-7 ...... ----· .8 .9 i 1.2 i 1.4 
8-19................ .5 .5: .tl .R 

,), ;j 
' 2. t) 

l.ti 
s 

20ormore___________ .2 .2 r .2 .2 ., 
' 

Contract construction. ___ .. 28. 4 55. 8 95. 1 ' 73. 8 i f>5. 0 
0-3----·-····-·-· 24.5 47.1 78.4' t\0.3 i 53.2 

t:k:::::::::::::::::::_ 1 

2:~ n. ~~ g: n · ~:~ 

:tn i 4. I 
2. 0 2. 2 
1.0 

' 
1.2 .. ~ .H 

.1 .I 

li-t. 2 : fi4. 1 
44. 2 i 50. g 

7. 3 9. 7 
2.0 I 2. ;) 

. 7 ~ 

i 
Cl 
2. 5 
1.1 .. \ 
.2 

j_}a_ 1 
;>!. 6 ' 

8.-1 
2. 2 
1.0 20 or more __ -------------· i . 5 . 6 , 1.1 ' . 8 . i 

:\Janufaeturing _____________ . ___ l 20.9 37.2 62.8 39.7 34.6 i 2.5.8, ao.o 31.0, 

tL::::::::::::::::::· i 1 ~:~ 2~:~ i~:z 2~:i 2~:~: 1U. 1~~, z~~ • 
8-19 _______________ .... 

1 

3.2 4.4 7.1 3.8 ~-. 31 n, {~, ao 
20ormore ............ 

1 

1.9 2.4 3.1 1.6 1.4 

Transportation, communic'a- I 
tion, and other public utilities_ 1 23. 9 26. 7 37. 4 26. 9 23. 9 18. 5 21. 4 , 24. !\ 

tL:::::::::::::::::::::1 2i:~ 2U 3~:~ 2U 2U 1U: 1U 2U 
20 or more__________ _ _ _ _ _ . 2 . 3 . 3 . 2 1 • 1 . 1 ! . 1 . 2 

4. 2 
2. 4 
1.1 

.2 

U9. 5 
57.4 
8. 9 
2. 2 
!.0 

28.5 
18.8 
5. 6 
2. 6 
}.!) 

2J. 9 
22. 5 
1.0 

3 
. I 

8-19------------·-----·--- .4 .s .7 .

1 

.4 .4 .31 .3 .a 

\Yholrsaletradc ........ _. ______ 24.5 30.2 4.5.2: 29.8124.4 21.1: 2l.fl 32.fi' 22.7 
()-3 _______________________ 22.4 26.9 40.1 I 2(i.O 121.5 18.8' 19.1 19.8 19.7 
4-7----·------------------ !.4 2 3' 3 8 1 2 6

1 

2 1 t.s !.9 !.9 2.1 

20or more________________ _ .2: .2 8-19 ___________________ ·-· ·.·251 .37 I 1.31 I .. 83 I .. 6?> ·.:_", .·"!. . 7 .6 

I I I . Rd"iltrade ________________ . ___ 
1
121l.J lfi14 1234.11179 5,1512 i135.5 133.0 1~0.0 141.4 

0-3------···-···----·-·--- 120.7 149.2 '1

1213.31163.4 1137.3 !124.1 il21.6 '128.4 ~. 128.6 
4-7 ___________________ .... 5.1 8.7 14.8 11.6 1110.2' 8.41 8.4 8.5 i 9.4 
s-t9 .... -----------····--- 1.7 2.1

1 
4.9 3.6 a.o 2.s 2.5, 2.4' 2.7 

20 or more__________ . 5 . 8 1 1. 0 i . 8 1 
• 8 . 5 ! . 6 ~ • 7 i . 8 

I I ! ! I 
24. z 22. 9 I 21.4

1

15.9 1 m o I 14.; 1_ 1s. o 
23. o 21. 3 

1

. 18. s 13. s 1 14. 1 1 13. 2 : In. 7 
.8 1.2 1.8 1.41' 1.3 1.1 1.3: 
.2 .41 .6 .5 .4 .3, .41 

Vinance, insurance and real 
('statf' ________________________ _ 

0-3-----------------------.J-7 ______________________ _ 
8-19 ____ ·-··------------·-
20or more _______________ _ 

21.3 19.3 
19. 5 li. 4 
I. 2 I.~ 
. 4 .4 
.1 .I . 1 • 1 i . 2 I . 2 I . 2 • . 1 I . I 

St·n·ircindustries ________________ 71.4 84.5 !116.6 90.3172.9 11.11 .. \, 5.\ .. \ 5fi.tl: 54.3 
o-3----·------------------ 67.2 78.5J10n.7 so.5! 6:J.2 so.2 '. 48.r. 50.5: 48.2 
4-i ...... ·--------------- 2.7 4.1 6.7 6.4 '16.5 4.~' 4.4 4.0: 4.1 

---~~~:_ino;e:::: ::---~~~~~~~I_ 1.~ I 2:~ 2:~ _2:~J~-~-~.1._~J. :: __ ~_:~ 
Sourct•: U. 8. Department of Commerce, Office of Business Economics estimates, based 

primarily on data from the U. 8. Department of Health. Education, and \\·clfm·e. Bureau of 
Old-A~e and Survivors' Insurance. 

with lpss than 20 employees, entry rates far excel'd those of 
all industries combined-though they are considerably 
lower thnn in construction. 

The lumber manufacturing group is exceptionally volatile, 
especially within the smaller size classes. New lumber firms 
accounted for more than one-third of all new manufacturing 
businesses in 1951. The exclusion of lum1H'r from manu­
facturing modifies hut does not essentially change the pattern 
discussed above. In this case, the overall entry rate relative 
for all manufacturing except lumbcr-76-is well below 
average; the relative rate indexes for each of the three lower 
size classes--123, 84, and 42, respectively-remain somewhat 
above the nil-industry rates witnin these size classes. 

ThP effect of differences in size distribution upon entry 
rates is quite pronounced within many of the manufacturing 
groups. In apparel the overall entry rate is slightly below 
the all-industry average, but within each size class the apparel 
rate is substantially higher than average. 

Among the larger firms, those with 50 or more employees, 
entrv rates were much higher than average in a number of 
the service groups, particularly in automobile repair and in 
motion pictures and other amusement firms. Among retail 
trade firms with 50 or more employees, only eating and drink­
ing plaC'Ps and grocery firms had higher than average entry 
rates. 
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Tahl.- i.-Number of Firms in Operation and Paid Employm.-nt by ln<lustry and Size of Firm, 194-5-511 

[Thousands] 

21 

j >Jumht>r of firms in o}wration , Paid ('Inp1oymeut 
~~---- -------- ---~~- -------·--- --- -1--- ----------~------------- --

lodll'fl y i . I Employe<' size PlassL'S ! I Employee sizr- rlas...;;es 

_______ r,~~,~'l ·~l~·I·:F,i ~~F.:w l::r~;,i ~\:~ 1 ., • • ,. I ,.~: :,+·~~:::,; 
\ ____ 

1 
__ 

1 
____ 1_J~uar~!:l~="------~- Mid-March, 1945 

All industries 1

1

2,995.4:2,235.4 i 377.0' 221.5: !17.0 33.0 25.361 3.211

1

! 2.90 33,778 

,,Iiningandquarrying_ ----------· . 3!.71 !Y .. oj 4.2 3.~· 2.2 .9 .931 .11 .10 797 
Contmct.construction.. ,160.1 I 112.2 i 22.4 14.2 .4.9 !.~ .841 .08 .05 !.085 

~ranr?t~~t~~~Tiil.il-.:<,-i,i·oduri;_::·---- 2~U 1 i~:\i 4n 4~:~ 3U ~u 1i:ZZ 2:n
1 

Ln ~~:m 

1, 7261 

16 ' 

:g~ I 
Textiles and textile products .. -....... :l9.4 1 11J.6 4.6 8.2 8.3 3.8 3.20 .40 .25 2.241 
Leather and lcatherprodi

1
Jrts___________ ;i.4 II 1.4 .7 1.0 1.0 .6 .61 

1 
.05 .o:l ~.J',~,9.:l 

wl 
lli 

Lumberandlumbrr pro<ue1s.......... 47.0 20.0 R8 9.4 4.9 !.S 1.44

1 

.12 .Oo 

Pape.r and allied pl'O<!ucts........ .... .. 3. 2 . 3 . 3 . 6 . 8 . 5 . '"' . OR I . 07 4~1:l 
Printing and puhlishiu~---------------- 34.9l 19.8 6.2 4.2 2.8 1.0 I . 75 . 10 .OH :i90 
Chem!calsandalliedproducts ..... _____ 10.0 3.8 1.8 1.7 Lil .k .70 .o~ .12 1.090 

2' 
23 1 

1 I 19 

Rubbcrproduct' -------------------- .n\ .3 .1 .1 .1 .I .12 .03 .03 29\1 
Stone,clay,and~lassprodurts ......... 8.3 3.8 1.3 1.4 .9 .4 .4:l .06 .04 :J~ 

(6) 5 

Metals and metal products ...... _______ 48.0 
Othm· manufacturing 2 ________________ ., IS. 2 

14.8 
7. 7 

Transportation, cornmmlica.tion, and other ! 

publicutilities ....... ------------- -1 I:J7.5 103.0 
Wholesale trade ......... _ .......... _ ! 1R6.0 119.2 

Retail trade ........... __________________ j1.356.21l,Oti1.9 
General merchandise__________________ 62.3 47. 1 
J<'oodandliquor ___ ------------------ 386 9 331l 0 
Automotive_____ ......... ...... .58 0 I .3.5 3 

Apparel and ace<•som•s .. _____ .. _____ 84 7 .)9 I> 
Eating and drinktn~ pl.1ces ------------ 287 3 1 197 2 
Fillingstations. __ -------------------- 154.41144.5 
Other retail tradP _.. 322. f> 242. 2 

Financ(l, h1surance, and real Pstate _- _ _ 303. 2 252. 8 

Service industries___ _ __________ _ 
Hotels lmd other lodging places. __ 
Personal services _______________ _ 
Business services __________ . ____ -_ 

Automobile repair .............. . 
:\fiscellaneous repair ____________ _ 
~Iotion pictures __ ..................... . 
Other amusement, __ .. _---·--------- .. . 

All industries __ -----------------

Mining and quarrying _____________ ... 
Contract construction _______ -------------" 

Manufacturing _______ . ____________________ _ 
Food and kindr<'d products .......... .. 
Textiles and textile products ... __ .. __ __ 
Leather and !eat her products. _____ .. _._ 
Lumber and lumhrr J•roducts _________ _ 

Paper and allied produet'-------------­
Printing and publishing __ -------------­
Chemicals and alli<•d products ...... __ --~ 
Rubber products_ ... ________________ __ 
Stonr, clay, and g·lass fJroducts ________ _ 

Metals and metal products ... __ . ___ ... _ 
Other manufacturing 2 _________ • __ • ----~ 

Transportation, communication, and ot.lwr 

"N~~~~~~~~;~~~~~~=:: :::::::::::::-::::::::I 

I 
5~~: ~ i 4~3: ~ 
28.5. (\ 1 246. 5 

6.0. 8 1 ,50. 9 
I 

41. () 
4S.!) 

3. 4 

.::.2. J :1 

M.5! 
11.!. 
34. 7 i 24. 7 ! 

a?. 7 
]~\1. 0 

264.0 
3tl. (I 
41.9 

5. 9 
47.9 

3. 4 
:35. 8 
II. I 

.9 
~- 8 

!'Jl. 7 
19.8 

!.50. f. 
208.9 

99.5 
13. 7 
11.2 

J.fj 
19.7 

. 4 
IS .. ; 
4. 3 

. 3 
3. I 

17. 9 
9. 0 

11?. 0 
128.0 

Hetail trade ______ ........ __ .... __ .. _ .. __ .... _ I, 458. 4 
General merchandise___________________ 64.5 

110. 7 
48.6 

Food and liquor ... _____________________ 410.5 
Automotive _____ ..... __ ..... __ .... ______ 63. 5 

Apparel and acr(•ssories_ ---------------
Eating and drinking places ___________ __ 
Filling stations. _________ . __ .. ------ __ _ 
Other retail trad<' ....... ____ .. ________ ., 

Finance, insurance, and rea} estate _________ ! 
I 

Service industries ___ .... __________ ......... I 
Hotels and other lodging places .. __ ----1 
Personal services _____ ._--------------- -I 
Business services ____________ ----- _____ _ 

88.2 
303 .• ~ 
171.4 
356.8 

314. 9 

613.9 
6:l. 4 

298.8 
74.2 

35:!. 6 
32.1 

61. 1 
200.4 
!54. 6 
260.4 

258.4 

4112.0 
48.6 

254.7 
55.7 

ti.6 
2. 9 

14.8 
31.0 

180.9 
8. 5 

;lfi.l 
II. 2 

13.8 
52. :l 

7. H 
.51. 2 

2X. !l 

54.9 
6. 5 

22.7 
7. 5 

7. 3 
:J. 8 ! 
2. b ' 
4. :J 

41.8 
0. 7 
4. 8 ; 

H. 2 

.3 
7. 0 
1.7 
.I 

1.5 

ti.8 
3. 0 

Hi. 4 
:l6. () 

209.2 
K9 

40.2 
1:l. 1 

14.7 
59.6 
13.5 
59.2 

31.2 

65. 7 
7. 0 

25.2 
9. 4 

Automobile repair ....... -------·------- 61. 7 45.6 10.8 
Mis~ellan!JOUS repair ______ ------------_ 67. 8 
Motwn JHdnn\s________________________ ll . .lli 

59. 1 5. 4 
3. 2 2. 9 

Othe1· amus<'llH'llt, ___________ ...... _ ... 36. 6 20. 1 ~- 9 

SeP footnotes at <"n<l of table. 

9.0 
3. 4 

II. 3 
22.7 

82.3 
3.9 

11.1 
8.6 

7. 4 
27.4 
1.6 

22.3 

13. !i 

28.8 
3.8 
9.!\ 
4. 3 

2. 6 
1.7 
3.1 
3. f\ I 

7. 5 
2. 2 

!l.S 
9.1) 

23.0 
!. 4 
2. 4 
2. 5 

2 .. \ 
8. 5 
.:l 

5. 2 

,!). 4 

11.8 
1.7 
4. 4 
2.1 

.4 

.4 
1.2 
1.6 

4. (I 
1.0 

2.1 1 

2 .. ; I 
4. 7 
.. o 
.fi 
.4 

. 8 
1.3 

(') 
1.0 

1.6 

4.1 
.8 

1.7 
. 7 

.1 

.I 
3' 

. 5 1 
! 

January I, 1946 

I 
III.2 3!l,9! 

'2. [J • 9 
9.1 2. 5 

50. (I :-!6. 6 10. 5 
i. 8 4. 7 2. 0 
k. 4 9. 1 4. 2 
1. 2 1. 1 . 6 

10. 1 .). 2 2. 0 

. 6 . 8 . 5 
5. 4 3. 0 1. 0 
2.1 1. 4 . i 

. 1 . 1 . I 
!. 9 I. I . ,o 

9. 7 i. 6 4. 0 
:l. 7 2. 4 . 9 

12. 3 fl .• ; 2. 0 
28.5 11.4 3.2 

102. 0 27. 2 5. 7 
4. 1 1. .o . ·" 

12.6 2. 8 . 7 
12. H 4. f. . 7 

8. 2 2. 7 . 9 
3:l.O 8.3 5 

2. 9 . 4 . I 
2R4 fi.8 1.4 

16.6 5. [) 1. 7 

3.1. 6 !3. 6 4. a 
4. 4 !. 8 . 7 

11.2 4. 9 I. 9 
.1. 8 2. 2 . 6 

Cl .8 
2.6 .6 
3. 3 I. 4 
4. 0 . I. 9 

.! 

.1 

.4 

. 4 

4. 37 
. 79 

1. 7!) 
I. 24 

2. 72 
.llO 
. 4.o 
.08 

. 50 

.. o2 

. 03 

. 54 

1.11 

2.16 
.67 
. 76 
. 32 

'03 
. 04 
. 20 
. 13 

27.441 

. 93 
1. ?.5 I 

15. 17 I 
!. 65 
3 .. 57 

. 71 
!. 47 

. 57 

. 83 

. 64 

. 12 

. 52 

4. 39 
. 70 

1. 77 
1. .58 

2. 93 
. 65 
. 49 
. 1.1 

. 49 

.54 

. 03 

. 59 

I.:JO 

2. !il 

. 88 

.3S 

. o:J 

.04 

. 22 

. 21 

.8(; 

.]0 

. 28 

. 12 I 

. 28 

.!() 

. 0.1 
(') 

. 05 

. oa 
(·') 
. 04 

.14 

. ].1 

.06 

. 02 

. 02 

(') 
(5) 

. 03 

. 01 

.90 

.10 

. 38 

. 08 

.31 

. 14 

. 0.5 
(5) 

.03 

. 04 
(5) 

. 04 

.0!1 

. 08 

.02 

.01 

. 03 

(5) 
(') 

. 02 
(') 

3.091-2:~ 
'121 . 11 
. 07 . 04 

!. 87 ' !. 64 
. If\ 1 .15 
. 40 I . 28 
. 07 . 03 

:~:I :~~ I 
: ~g II : ?~ 
. 03 . 04 
. 07 . 05 

. 661 . 72 

. o7 1 . 01 

I 

s, ~~~~ 
,')I,') 

3, 8Sli 
1. ,)t;;{ 

i\,880 
I. 24:l 
], 0\17 

:J2.~ 

-0-i!J 
I. 348 

Hi3 
]. 1.17 

!. 432 

2, 243 
434 
792 
379 

132 1 

94 i 
218 ' 
t94 I 

4 I 
I~! 

I I 
' 

li2 i 
Jlr>l 
783 1 

3S 
200 l 
:l(ll 
fi~ 

j~~ i 

200 1 

222 I 

3Hl 
34 

1-04 
38 

42 I 

:?,1) i 

18 ·' I 

33, 631 I 1, 938 

d6Z 11!I 
1t:~~~ I ~n 
2, 460 I l:l 

4281 2 I, 000 24 

4/j._1 1 1 

l.g~~ 1 20 
297 (6) 
471 4 

.). 860 !8 
.o46 9 

. 29 ; 
13 I . I 

. 39 1 3, 9.>3 

. 08 1, 867 
70 

133 

. 281 .11 

.1)6 
(') 

I 
. ()j ! 
• (l3 i 

<'> I 
.Ot I 

.}() l 

. 17 

. 08 ; 

.o:! I 

. O:l , 

. 31 

.14 

. 06 
(') \ 

. o3 I' 

.03 
(5) 

. 04 

.11 

Oil . 
. ():)I 

.OJ 

.03 

(') 
(') 

. 03 
(5) 

6, 59.o 
1, 2.os 
I, 178 

,i)f)2 

574 
I. 4:!3 

213 
I. 4fli 

I.lill 

2. fiOl 
482 
8911 
4:l0 

1B7 
121 
215 
2:J6 

877 
:l9 

222 
a:l 

' 
.. , ,_ 

200 
98 

223 

:)58 
34 

170 
41 

.54 
:n 
5 

20 

1, 97812,654 ' 2, 937 I 2, 210 

24 i 49 69 59 

~~! i 170 148 98 
-~93 1,093 1,098 

361 98 144 1:36 
26 108 266 262 
4 14 31 40 

.53 12:3 l.)ll 12!i 

2 7 2G an 
33 51 86 ()6 
10 21 52 53 

~ I 2 4 /j 

17 27 28 

:l7 1 1~; I 241\ 2"{5 
1.0 I li1 f)J 

"9 I 113 177 H2 
1:\4 I 274 270 173 

93,, 1 955 t-\66 :ns 
44 41\ 43 a5 

!831 126 70 42 
()() 101 73 2t) 

721 S8 74 M 
274 317 no xs 

2~~ I 
18 10 3 

2.10 t 1ol 70 
I 

147 It\0 lilO 105 

2>~4 I :l41) 3.54 I 277 
:J4 I 45 53 52 mj 113 !:l3 !13 

3~ I 51 fit 48 

ao I 12 4 

~~I 20 I 11 (lJ 
31\ 36 i 22 

23 45 ' 48 I 32 
i 

Mid-March, 1946 

2,38413.~; 13,387 ~~.5.53 -
I i 

261 561 77 200 308 278 

2~~ i 6~b I, l~~ 
2\l 114 294 

4 16 3.o 
58 137 164 

2 
3S 
10 

1 
11 

41 
18 

90 
1116 

1.108 
47 

20R 
75 

77 
:l21 

6() 
311 

164 

:l-01 
37 

n1 
51 

59 
29 
16 
28 

8 
67 
26 

2 
25 

125 
48 

!52 
348 

1 203 
' 50 
144 
160 

98 
:l91 

:ll 
329 

1~9 

427 
54 

1:!4 
71 

liO 
29 
37 
1i2 

27 
91 
44 

4 
:l7 

241 
i4 

167 
341 

79!i 
47 
83 

J:J.> 

81 
240 

II 
19R 

-!0~ 
5t) 

14!) 
6H 

21 
lti 
41 
!'J9 

64 
175 

1,156 
140 
295 

46 
130 

.321 68 
47 

tl 
37 

:li9 
67 

138 
220 

II~ 

2!)4 
.12 

127 
44 

(i 
(\ 

27 
:l2 

5,236 

200 
162 

3,080 
328 
663 
134 
290 

119 
!52 
!56 
27 
96 

984 
131 

390 
236 

MO 
130 

93 
14 

101 
93 

5 
104 

224 

404 
136 
132 

61 

6 
8 

38 
23 

.';,537 

198 
236 

3, 147 
330 
726 
lii4 
283 

120 
160 
136 

27 
115 

947 
144 

377 
295 

.o68 
137 
99 
2:l 

97 
\14 

4 
114 

256 

460 
!50 
148 
70 

6 
8 

41 
37 

2,242 

78 
53 

1, 432 
111 
277 

37 
83 

M 
68 
60 
23 
42 

627 
.50 

202 
8.5 

!91 
69 
37 
1 

32 
23 
1 

31 

97 

101 
43 
15 
16 

I 
2 

21 
3 

2,172 

S! 
49 

1,314 
112 
276 

49 
92 

57 
69 
65 
24 
52 

471 
47 

208 
92 

200 
81 
41 

28 
19 

1 
28 

116 

112 
.52 
16 
21 

1 
2 

17 
3 

14,735 

302 
2'2.5 

9, 298 
:,so 
1>28 
107 
109 

188 
liS 
7.38 
22X 
1H7 

6.22.1 
213 

2,(\!JJ 
24!\ 

1, 48\J 
838 
34() 

15 

7( 
12: 
If 
81 

31 I 

1fi 
31 
I 
n . 

(') 

4 
2 
4 
2 

12,300 

310 
122 

(\,863 
567 
7I:J 
122 
lo:l 

206 
16~ 
684 
n:l 
19() 

:1. 7:JS 
139 

2, 751 
242 

1,456 
822 
334 
26 

(') 
(') 

71 
(i[j 
2[1 

IJ.'l 

191 
47 
!5 
63 

61 
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Table 7.-Number of Firms in Operation and Paid Employment by Industry and Size of Firm, 1945-511-Continued 
[ThoU&'1nds] 

Number of firms in operation 

Industry All size~~ 
classes 

0-3 1 4-7 

Employee size classes I 
8-!9120-4915()-991!0()-499150()-9991 1 ~~~~r ~1~:~~: ()-3 1 4-7 1 

January 1, 1948 

All industries~·------------ ____ -- _____ 3, 872.9 12,876.6 

Mining and quarrying __ ------------------- 36.2 20.9 
Contract construction______________________ 310.3 210.8 

497.2 

5.3 
50.2 

307,8 

5. 1 
32.7 

Manufactnrin~~----------------------------
Food and kindred products ___________ _ 
Textile mill products __________________ _ 
Apparel and other finished textile prod-

ucts _________________________________ _ 
Leather and leather products __________ _ 

315.4 
39.0 

9. 2 

39.7 
6. 9 

Lumber and timber basic products_____ 49.7 
Furnitureandfinished lumber products 12.3 
Paper and allied products______________ 3. 7 
Printin~t and publishin~-~-------------- 39.8 
Chemicals and allied products._________ II. 5 

Products of petroleum and coaL_______ . 9 
Stone, clay, and glass products_________ 13.8 
Primary metal industries_______________ .?. 7 
Fahricatcd metals______________________ 20.7 
Machinery except electricaL___________ 22.8 

Electrical machinery___________________ 4. 8 
Transportation equipment_____________ 5. 3 
Professional, scientific, and controlling 

instruments ____ ---------------------_ 4. 2 
Rubber products_______________________ I. 0 
Miscellaneous'---~--------------------- 24.5 

Transportation, commliilication, and other 
public utilities___________________________ 175.9 

Wholesale trade____________________________ 254.8 

Rrt~~~e~~iiller-c!laililise~:::::::::::::::::: 1
' 
7~8: ~ 

Grocery, with and without meats______ 333.9 
Meat and seafood______________________ 33.8 
Other food_____________________________ 80.1 

M~tor vehicles _____ -------------------_ 
Filling stations__ ___ --------------------
Automotive parts and accessories _____ __ 
AppareL ______________________________ _ 
Shoes. _________________ ---------- _____ _ 

Lumber and building materials ______ __ 
Hardware and farm implements ______ __ 
Appliances and radios ________________ __ 
Home furnishings ____________________ __ 
Eating and drinking places ____________ _ 

Drugs~-- ______ -------------------------
Li']uor _________________ ----------------
Miscellaneous retaiL _____ --------------

Finance, insurance, and real estate _______ __ 

62.6 
210.4 
23.7 
81.~ 
15.3 

24. I 
56.5 
38.6 
47.0 

349.9 

53.4 
29.5 

218.7 

135.7 
15.8 
2.1 

!5. 0 
2. 7 

50.7 
7.1 
.8 

4. 6 
.7 

56.5 
7. 9 
1.6 

7.3 
1.1 

21. 4 10. 7 10. 2 
5.4 1.9 2.2 

. 6 . 4 . 7 
21.4 7. 3 5. 9 
5. 3 1. 8 2. 0 

. 3 . 1 . 2 
6. 9 2. 4 2. 1 
I. 4 . 7 I. 0 
8. 8 3. 0 3. 6 
9. 4 3. 5 4. 2 

I. 7 . 6 . 8 
2.0 . 8 . 9 

2. 1 . 5 . 6 
.4 .I . 2 

13. 1 3. 6 3. 9 

133. 7 18. 5 13. 3 
162. 8 41. 7 32. 5 

1,353. 0 
55.0 

302.3 
29.8 
61.6 

26.2 
!90. 4 
18.4 
58.1 
II. 2 

10.8 
41.9 
30.8 
32.8 

245.1 

30.0 
27.1 

181.4 

227.2 
8. 7 

23.9 
2. 9 

II. 0 

13.4 
16.1 
3. 2 

12.4 
2.4 

.5. 5 
9. 8 
5.1 
7. 9 

64.0 

110.7 
4.[ 
5. 9 
.9 

5. 4 

15.3 
3. 4 
1.6 
7. 6 
1.2 

5. 0 
4. 1 
2. 2 
4. 6 

32.0 

16.0 6. 2 
!. 9 . 4 

23. 1 10. 9 

32.5 17.9 

118,0 

2. 6 
11.3 

37.0 
4. 5 
1.5 

7. 4 
. 9 

4.4 
1.5 
.8 

3. 1 
1.2 

.I 
1.2 
1.0 
2. 6 
2. 7 

. 6 

. 7 

. 4 

.I 
2. 2 

5. 8 
12.5 

29.2 
1.5 
1.2 
.2 

1.4 

6. 3 
. 4 
. 4 

2 .. 5 
.3 

2. 0 
. 6 
.4 

1.3 
7.0 

1.0 
.I 

2.6 

5. 7 

3R,3 

1.1 
3. 3 

16.4 
1.8 
1.0 

3.1 
. 5 

1.7 
.7 
. 5 

I.! 
.5 

. 1 

.5 

. 6 
1.2 
1.2 

. 4 

. 3 

. 2 

.I 

.8 

2.0 
3. 3 

6.2 
. 5 
.3 

(') 
. 3 

1.2 
. 1 
. 1 
.7 
.! 

. 5 

.1 

.I 

.2 
1.2 

.1 
(') 

. 5 

Service industries __ -----------------------_ 
Hotels and other lodging places ______ __ 
Laundry, rleaning and garment repair. 

322.4,. 

728.0 
66.9 ' 
87.7 i 

179.6 1 

68.5 i 

262.7 

597.0 
51.8 
60.7 

169.1 
60.2 

71.0 39.211 
7.3 4. 5 

12.0 8. 2 

14.0 
1.8 
4. 3 

1.8 

4. 2 
. 7 

1.7 
(') Barber and beauty shops _____________ __ 

Other personal services ________________ _ 

Business serviCt's ______________________ _ 
Automobile repair ____ ~------------ ____ _ 
Miscellaneous repair __________________ _ 
Motion pictures.~_--------------------_ 
Other amusements. ___ ------- _________ _ 

96.0 i 
g}:~ I 
12.71 
43.5 

~ull 82.0 
4. 1 

30.3 I 

. ~II industries ___ -----------------------~ 3,984,2,2,998.8 

Mmmg and quarrymg_____________________ 37.5 I 23.0 
Contract construction______________________ 338.9 I 244.3 

Manufacturing._---------------------------- 322.51 143.5 
Food and kmdred products____________ 40.3 15.9 
Textile mill products.. .. ----·---------- 9. 3 . 2. 3 
Apparel and other finished textile I ! 

products_____________________________ 39.5 · 14.5 
Leather and leather products__________ 6. 7 2. 7 

Lumber and timber basic products.~--_ 51.8 25. 6 
Furniture and finished lumber 

products_____________________________ 13.0 6. 2 
Paperandalliedprodncts______________ 3.8 .8 
Printing and publishing________________ 40.9 22.1 
Chemicals and allied Products_________ 11.8 5. 7 

Products of petroleum and coaL________ 1. 0 . 3 
Stone, clay, and glass products_________ 13.6 6. 7 
Primary metal industries_______________ 5. 7 I. 7 
Fabricated metals______________________ 21.5 9. 0 
Machinery except electricaL___________ 23.5 10.2 
Electrical machinery___________________ 4. 9 I. 8 
Transportationequipment_____________ 5.4 2.3 
Professional, scientific, and controlling 

instruments__________________________ 4.3 2.1 
Rubber products_______________________ 1.1 . 4 
Miscellaneous'------------------------- U. 6 13.4 

8. 6 !. 7 . 2 
.4 5. 9 2. 0 .1 

11.2 7. 2 2. 6 
. 8 
.6 

1.4 
1.9 

. 7 

. 1 

.! 

.4 

. 4 

II. I 4. 5 
6. 2 2. 7 
2. 9 3. 6 
.5~ 8 4. 9 

498,2 

5. 2 
49.3 

52. 1 
7. 7 
1.0 

4. 6 
. 8 

10.3 

1.8 
.4 

7.4 
1.8 

. 1 
2. 4 
.7 

3.4 
3. 8 

.6 

.8 

.6 

.I 
3. 7 

J~nuary 1, 1949 
I i I 

300, ~1 I 116, 0 ! 37. 4 I 
4. 7 II 2. 5 i 

29.6 10.5 I U 
56. 6l 36. 6 1 16. o 

I. 7 1. 5 1. 0 
8. 4 4. 61 I. 8 

7. 4 7. 5 I 3. 2 
I. 1 . 9 . . 5 

9. 3 4.1 1 1.4 

2. 2 
.7 

6.0 
1.9 
. 2 

2.1 
I.! 
3. 9 
4. 2 
.8 
.9 

.7 

.2 
3. 7 

1. 4 i . 6 
.8 .4 

3. 1 1.1 
1.3 . 5 

. 1 .I 
1. 2 . 5 
. 9 . 5 

2. 6 I. 2 
2. 5 1.2 
. 7 . 4 
. 6 .3 

. 4 . 2 

.1 . 1 
2. 2 .8 I 

28.66 

.96 
!. 82 

15.31 
I. 56 
!. 55 

2. 06 
.71 

1.07 
.62 
. 55 
. 87 
. 48 

.10 

. 54 

. 70 
!. 21 
1. 39 

. 48 

. 35 

. 22 

.14 

. 70 

I. 90 
I. 76 

3. 08 
. 66 
. 23 
. 01 
. 28 

.18 

.03 

. 03 

. 42 

.10 

. 20 

. 04 

. 02 

.11 

. 45 

.10 
(5) 

. 23 

I. 40 

2. 43 
. 73 
. 79 
.02 
. 04 

. 40 

. 04 

. 04 

. 20 

.18 

27.34 

. 91 
1.77 

14.36 
I. 55 
I. 42 

2. 00 
. 69 1 

. 941 

. 56 

.54 

. 87 

. 48 

.10 

. 52 

. 60 
1.06 
1. 27 
. 44 
.32 

. 21 

. 13 

. 6(} 

3, 31 

.13 

.15 

!. 98 
.16 
.30 

.14 

.06 

. 09 

. 05 

. 08 

.10 

. 08 

. 01 

. 08 

. 12 

.19 

. 21 

.09 

.06 

. 03 

. 03 

.08 

. 30 

. 13 

. 30 

.11 

. 04 
(5) 
. 04 

(5) 
(') 
(') 

. 04 

. 01 

.01 
(5) 
(') 

.01 

.02 

. 02 ' 
(') I 

. 02 

1- I 

: 1~ II 
. 08 
.01 

(5) 

(5) I 
. 041 (') 

(5) 
. 03 

(5) I 

3,l0 

.13 

. 12 
1.81 
.14 
. 25 

.13 

.06 

. 07 

.05 

. 07 

.11 

. 08 

.02 

. 08 

.12 

.16 

. 20 

.08 

.06 

.03 

.03 

. 07 

' 

3,04 

.10 

.06 

36, 475 2, 211 

896 17 
2, 074 198 

I. 79 
.14 
. 24 

15,864 133 
1,464 17 
1,386 2 

. 07 

.04 
1,217 12 

423 2 

.04 818 

. 03 348 

. 08 462 

. 09 733 

.10 743 

. 03 354 

. 06 521 

. 14 I, 296 

.12 1,005 

. 22 1, 537 

. 12 I, 011 

.13 1,398 

. 05 274 

. 04 298 

. 06 576 

. 43 4,115 
• 07 !, 985 

. 34 

.16 

. 04 
(5) 
. 03 

(5) 
(5) 
(5) 
. 03 
.01 

(5) 
(5) 
(5) 

. 01 

.03 

. 02 
(5) 
. 01 

.14 

. 09 

. 02 

. 01 
(5) 
(5) 

. 03 
(5) 
(5) 

. 03 
(5) 

2, 90 

.11 

. 06 
!. 64 
.15 
• 21 

.06 

.04 

.04 

. 02 

.08 

. 09 

.09 

. 03 

. 06 

. 13 

.10 

. 20 

.11 

.12 

.04 

. 04 

.05 

7,097 
I, 366 

760 
57 

403 

586 
266 
80 

464 
93 

259 
172 
92 

217 
1.385 

313 
32 

552 

1, 742 

2, 702 
466 
618 
172 
117 

489 
210 
133 
250 
247 

35,379 

867 
1, 958 

14,950 
!, 465 
I, 243 

1, 214 
405 

731 

311 
448 
743 
725 
271 
505 

I, 219 
923 

!, 423 

898 

!,~; J 

538 

24 
5 
1 

21 
5 

(6) 
7 
2 
8 

10 

2 
2 

2 
(6) 

11 

79 
149 

I, 001 
42 

160 
23 
47 

28 
122 

14 
56 
11 

12 
40 
23 
28 

227 

41 
16 
Ill 

226 

408 
35 
49 
97 
40 

54 
65 
38 

6 
24 

2,311 

18 
216 

143 
18 
2 

12 
2 

27 

6 
1 

22 
5 

(6) 
7 
2 

10 
10 

(6) 

2 
2 

2 

J2 I 

2,597 

31 
271 

276 
38 
5 

26 
4 

61 
10 
2 

38 
9 

1 
12 
4 

16 
19 

3 
4 

3 
1 

20 

97 
218 

1,166 
44 

118 
14 
57 

73 
79 
16 
64 
12 

30 
50 
26 
41 

333 

82 
9 

118 

167 

371 
38 
63 
41 
30 

58 
57 
32 
16 
36 

2,618 

29 
264 

284 
41 
5 

26 
4 

59 

10 
2 

40 
9 

1 
13 
4 

19 
21 

3 
4 

3 
1 

20 

Paid employment 

Employee size classes 

8-19 12()-4915()-99110()-499150()-9991 1~~~~r 
Mid-March 1948 

3,677 

66 
390 

707 
98 
22 

94 
14 

131 
28 

9 
72 
25 

2 
25 
13 
44 
52 

10 
11 

8 
2 

47 

161 
389 

1, 283 
48 
65 
10 
62 

188 
37 
18 
89 
13 

60 
46 
25 
54 

370 

69 
4 

125 

211 

470 
54 
99 
18 
22 

86 
51 
30 
45 
65 

3,604 

81 
345 

1,166 
139 
49 

238 
31 

138 
46 
26 
94 
39 

4 
38 
33 
81 
84 

21 
21 

12 
4 

68 

177 
377 

860 
47 
34 
5 

43 

186 
11 
10 
74 
10 

62 
17 
11 
38 

207 

28 
2 

75 

172 

426 
54 

136 
7 

11 

78 
22 
16 
42 
60 

2,663 

77 
227 

1,153 
126 

73 

219 
38 

116 
46 
34 
79 
38 

6 
37 
42 
87 
87 

25 
22 

14 
5 

59 

143 
231 

417 
33 
19 
3 

23 

79 
4 
4 

51 
7 

36 
5 
3 

17 
87 

9 
1 

36 

126 

289 
52 

116 
2 
5 

46 
7 
6 

27 
28 

Mid-March, 1949 
I 

3, 623 3, 507 2, 572 

60 77 
355 317 

715 I, 142 
105 139 
22 49 

99 240 
14 27 

117 125 

28 45 
10 27 
73 95 
24 40 

2 4 
26 38 
13 29 
49 82 
52 79 

11 21 
11 19 

9 12 
3 4 

46 68 

66 
219 

1,111 
128 
68 

224 
36 

95 

43 
31 
78 
37 

6 
36 
36 
86 
81 

25 
21 

14 

~I 

5, 7131 

207 
335 

3,144 
312 
344 

382 
151 

202 
124 
115 
172 
103 

25 
116 
152 
244 
299 

106 
78 

48 
30 

141 

399 
324 

59! 
138 
49 

2 
53 

27 
6 
6 

81 
19 

36 
7 
3 

21 
79 

21 
(') 

43 

274 

439 
141 
131 

3 
8 

73 
7 
6 

38 
32 

5,426 

190 
322 

2, 930 
314 
308 

370 
149 

177 

109 

ml 97 

23 
112 
131 
218 
269 
97 
70 

45 
30 I 

129 ! 

2,291 1 

891 101 

1,373 I 
109 
207 

91 
44 

62 
35 
53 
72 
59 

9 
58 
80 

134 
149 

66 
44 

22 
22 
57 

207 
9! 

208 
74 
26 

(') 
26 

1 
1 

(') 
25 

7 

(6) 
5 

1 
8 

12 

11 
(6) 

111 

1161 

106 
50 

7 
2 
1 

24 
1 
1 

18 
2 

2,141 

89 
81 

1, 251 
99 

178 

91 
40 

49 

31 
50 
75 
58 

10 
54 
81 

107 
137 

59 
42 

20 
20 
50 

13,719 

328 
207 

7, 912 
6], 

684 

155 
139 

84 
54 

222 
185 
465 

307 
228 
970 
39! 
837 

778 
1, 216 

165 
234 
113 

2,852 
206 

I, 571 
940 
289 

(6) 

(6) 

(') 

(6) 

92 

4 
6 
1~ 
24 
14 

18 
7 

10 
70 

52 

33 

450 

193 
42 
17 
2 

70 
(6) 

4 
58 

(6) 

13,181 

338 
184 

7,375 
620 
611 

152 
133 

81 

40 
216 
188 
454 

224 
219 
923 
352 
773 

681 
1,208 

134 
209 
!55 



SURVEY OF CURRENT BUSINESS 

Table 7.-Number of Firms in Operation and Paid Employment by Industry and Size of Firm, 1945-5}1-Continued 
[Thousands] 

Number of firms in operation Paid employment 

Industry Employee size classes Employee size classes 

23 

All size I classes 0-3 4-7 I 8-19 121}-49150-991101}-4991501}-9991
1 ;~~~~r All size I classes 1}-3 I 4-7 I 8-19 120-49150-991101}-4991501}-9991

1 ~~~gr 
January 1, 1949 Mid.March, 1949 

Transportation, communication, and other 
139.2 public utilities __ --------------------- ____ 180.1 18. I 12.6 5. 7 2.0 1 I. 86 . 30 . 42 :J, 998 81 961 !53 

1721 
139 392 2071 2, 758 Wholesale trade ____________________________ 260. 1 168. 1 42.5 32.3 12.1 3.3 1.71 .13 .08 2.053 156 224 391 360 224 317 89 291 

Retail trade ____________ -------------------_ 1, 782.7 1,406.0 228.9 108.8 29.2 6.1 3.04 . 29 . 33 7. lll 1,050 !, 188 1, 277 8.13 4ll 580 205 !, 547 
General ID(lr<:>handise _____ ---------- ____ 72.0 56.6 8. 6 4. 0 1.5 . 5 . 64 .10 . 15 I. 294 43 44 47 45 33 133 73 876 
Grocery, with and without meats ______ 338.9 308.2 23.1 5. 7 1.3 .3 . 24 . 04 .05 765 163 115 65 37 20 50 25 291 Meat and seafood ______________________ 33.6 29.7 2. s .9 .2 (') .01 (') (5) 58 23 14 10 5 2 2 I (') 
Other food ______ -----------------------_ 82.4 65.0 10.4 5.0 1.3 .3 . 28 .O!l .03 400 48 55 58 40 22 54 22 102 

Motor vehicles_-------------------- ____ 66.4 2S. 4 I3. 6 I6.0 6.9 1.4 . 22 (') (') 631 29 74 199 203 90 31 2 2 Filling stations _________________________ 216.8 196.0 17.0 3.3 . 4 .1 .03 (') (') 280 131 84 37 I2 4 6 I 5 
Automotive parts and accessories _______ 24.4 19.3 3.1 1.6 .3 (') .03 (') (') 81 15 I6 19 9 3 6 1 I3 AppareL _______________________________ 85.0 61.3 12.6 7. 5 2. 5 ,7 . 42 .04 .02 491 58 65 89 74 45 81 26 53 
Shoes _______ --_----------------- _______ 16.5 12.3 2. 5 1.2 .4 .I .08 .OJ .01 92 12 13 I4 11 8 I7 6 11 

Lumber and building materials _________ 25.2 ll.S 5. 9 5.0 1.9 .5 . IS . 01 (') 239 14 32 61 56 32 33 4 7 
Hardware and farm implements ________ 59.9 44.4 10.4 4. 4 .6 .1 .04 (') (') 178 39 54 49 !S 6 7 (6) 5 Appliances and radios __________________ 40.1 32.3 5. 1 2. 2 .4 (') .02 (') (') 107 24 26 25 12 3 3 1 13 
Home furnishings_--------------------- 49.5 34.S S.4 4. 7 1.2 .3 .11 . OJ .01 237 31 44 56 36 IS 22 7 24 Eating and drinking places _____________ 362.0 257.9 64.6 30.8 6.9 1.2 . 44 .02 .03 1, 37S 242 340 359 200 S4 74 14 67 
Dru.r:s __________________________________ 53. s 30.3 16.2 6.1 1.0 .I .10 .02 .02 307 43 S5 6S 27 10 21 13 41 Liquor _________________________________ 30.5 28.2 1.9 . 4 . I (') (') (') (') 33 17 9 4 2 (6) (') (6) \') Miscellaneous retaiL ___________________ 225.6 189.7 22.7 10.2 2.4 .li . 21 .01 '01 539 11S 117 117 68 31 40 10 3S 

Finance, insurance and real estate __________ 323.6 265.0 32.1 17.4 5.6 1.8 1. 40 .16 '16 1, 774 233 166 208 168 122 277 Ill 487 

Service industries ________ -- ___ ---------_·--- 738.6 609.7 70.0 38.4 13.9 4.1 2.30 .16 .10 2,666 414 366 464 41S 279 418 107 201 
Hotels and other lodging places ________ 67.5 52.7 7. 2 4. 3 l.S .7 .fi9 .OS .02 457 36 3S 51 55 51 137 51 39 
Laundry, cleaning and garment repair __ 90.S 63.6 12.3 8.3 4. 3 1.6 .71 .02 . 01 603 51 65 101 132 Ill liS 10 16 Barber and beauty shops _______________ 177.4 167.4 s. 1 1.6 .3 (') .02 (') (') 171 96 40 17 7 3 3 2 2 Other personal services ________________ 70.7 62.6 5. 8 1.9 . 4 .1 .05 (') (') 116 41 29 21 11 5 10 (6) (') 
Business services _______________________ 100.2 77.9 11.2 7.4 2.6 .7 .39 .03 .03 495 57 59 90 76 46 72 22 74 Automobile repair ______________________ 81.6 66.1 10.4 4. 2 . 7 .1 .04 (') (') 199 64 53 48 20 6 7 l (') 
Miscellaneous repair. __ ·- ------------- SS.3 S0.6 5.1 2. 0 . 5 '1 .02 (') (') 116 36 26 23 13 4 3 1 10 Motion pictures ______________________ 13.1 4.2 3.1 3. 7 1.5 . 4 . 20 .03 .03 254 6 17 47 44 26 37 18 59 
Other amusements.----------·--------- 4S. 9 34.5 6.S 5.1 2.0 .4 .18 (') (') 254 27 39 65 61 2S 32 3 (6) 

January 1, 1951 Mid-March. 1951 

All industries __ ----------------------- 4,067. 3 3,040. 0 513.2 3li.S 124.7 ,JO. 7 30.34 3.38 3,1S 38,390 2, 416 2, 702 3, 769 3, 786 2,812 6,03S 2, 316 14,551 
Mining and quarrying _____________________ 37.0 22.4 5. 3 4.8 2. 5 1.0 . R9 .11 .11 844 18 29 61 78 66 185 73 333 
~on tract construction __________ -------- ____ 377.3 264.9 57.4 35.3 13.2 3. 9 2. 40 .16 .08 2, 407 244 310 423 401 275 437 Ill 206 

Manufacturing. ____________________ -------- 322.8 137.3 51.9 57.3 38.9 17.4 16.16 2.06 1.85 16,820 144 2R7 731 1, 218 I, 211 3, 305 1, 420 8, 503 Food and kindred products ___________ 40.2 16.5 7. 4 s. 0 4.6 1.8 I. 57 'IS '16 I, 531 19 40 100 142 I24 316 124 668 Textile mill products _____ ·----· ________ 9. 3 2.1 .9 1.7 1.6 1.0 1. 49 . 28 . 22 I, 301 2 5 22 53 74 326 193 625 
Apparel and other finished textile 

products __________ ----------------- __ 38.9 14.2 4. 4 7. 2 7. 4 3. 2 2. 22 .16 . OS I, 284 12 25 96 235 225 416 106 170 
Leather and leather products ___________ 6. 3 2. 3 .7 1.0 . 9 . 5 . 72 . 07 .04 420 2 4 13 28 3S 1.17 44 132 

Lumber and timber basic products _____ 50.9 23.0 11.0 9.6 4. 5 1.7 1.13 .OS .04 829 29 65 124 138 114 213 57 90 
Furniture and finished !urn ber products. 12.7 5. 7 1.8 2.1 1.5 '7 .68 .06 '03 377 6 10 27 46 50 135 39 64 Paper and allied products ______________ 3. 9 '7 .4 . 7 .8 '5 . 60 .09 .09 514 1 2 9 27 38 129 59 250 Printing and publishing ________________ 42.0 22.7 7. 7 6.2 3. 2 1.1 .92 .12 . 09 793 23 41 76 97 77 182 83 215 
Chemicals and allied products __________ 12.0 5. 6 1.7 2.1 1.4 .6 . 48 .09 . 10 831 6 9 26 43 40 99 60 54S 

Products of petroleum and coaL ________ 1.0 .3 .2 .2 '2 '1 .11 .02 .03 322 (6) 1 3 5 5 23 14 271 Stone, clay, and glass products _________ 13.3 6. 2 2.3 2.1 1.4 .6 . 59 .09 . 07 574 7 12 27 43 43 121 63 259 Primary metal industries _______________ 5. 4 1.2 .6 1.0 1.0 .6 .69 .12 '14 1,322 2 4 13 32 43 152 Sf\ 990 Fabricated metals ______________________ 22.6 S.6 3. 4 4. 3 3.1 1.5 1. 3R .17 .13 1,084 9 18 55 97 105 283 115 401 
Machinery except electricaL_---------- 24.2 9.2 3. 9 4. 7 3.1 1.3 1.46 . 20 . 24 1, 632 11 22 60 98 92 310 140 898 

Electrical m:>chinery_ ---------------· __ 5. 1 1.7 .6 ,8 . 7 . 4 . 57 .13 .12 1,045 2 3 11 23 30 120 ss 769 Transportation equipment. ____________ 5.1 2.2 . 7 '7 . 6 .3 '38 .07 .!3 1, 761 2 4 10 20 21 S2 52 1,572 
Profrs:::.ional, scientific, and controlling 

instruments ___ ---------------------- 4. 3 2.1 .6 . 7 . 4 .2 . 23 .03 . 04 294 2 3 9 14 15 50 19 !S2 Rubber products _______________________ 1.2 .3 .1 .2 .2 .1 . 15 . 03 .04 302 (') 1 3 5 8 34 24 227 :rvlisccllaneous 2 _________________________ 21.3 12.5 3.6 3. 9 2.3 1.0 .80 .08 . 06 606 11 !9 48 73 69 157 56 172 

Transportation, communication, and other 
public utilities _____ ·- ____________________ 180.7 139.2 17.9 12. s 6. 0 2.1 1. 95 . 31 '45 4,119 S3 95 !56 182 146 414 213 2,829 Wholesale trade ____________________________ 268.6 169.2 44.5 34.9 I3.9 3. 8 1. 95 . 13 .08 2, 212 161 237 426 417 260 355 90 267 

Retail trade ______ --------- ______ ----------- I, 820 9 1, 436.0 233.4 110.7 30.4 6. 5 3.19 .29 . 35 7, 430 I, 097 I, 211 I, 300 898 444 6IO 202 1,669 General merchandise ___________________ 74.2 57.8 .8. 9 4.4 1.7 .6 . 61 .10 '16 1, 386 45 46 52 51 41 133 69 949 
Grocery, with and without meats ______ 340.2 308.2 23.5 6. 2 1.5 . 4 .:JO .03 .05 834 167 118 72 43 25 60 24 324 Meat and seafood _______________________ 34.1 30.3 2. 7 .8 .2 (') '01 (') (') 57 24 13 10 5 2 2 1 (') Other food_----------· _________________ 84.2 65.5 II. 2 5. 3 1.5 . 4 . 25 .03 .03 408 54 58 62 44 24 49 21 96 

Motor vehicles _______________ ---------_ 62.5 25.5 12.8 1.5. 4 6.9 1.5 . 28 (') (') 639 25 70 194 204 102 41 I 2 Filling stations _____________________ ·--- 221.9 197.3 19.8 4. 2 . 6 .1 .04 (') (') 320 138 99 46 16 7 8 I 6 Automotive parts and accessories _______ 26.1 20.7 3. 4 1.5 . 4 .1 .02 (') (') 88 17 18 18 11 4 5 2 14 AppareL _______________________________ S9.0 63.7 13.4 8.0 2. 7 .7 . 43 .03 .03 523 64 70 96 80 49 85 23 57 
Shoes ____ --------------------------- ___ 17.5 13.3 2. 4 1.2 . 4 .1 .10 .01 . 01 102 13 13 15 10 7 20 5 19 

Lumber and building materials ________ 27.8 12.2 7. 2 5. 9 1.8 '5 .18 (') (') 249 17 38 71 54 30 33 3 3 Hardware and farm implements ________ 63.2 47.2 10.7 4. 5 .. .1 .04 (') (') 187 41 56 51 19 7 s (') 6 
Home furnishings ___ ------------------ 53.8 37.6 9. 3 5.3 1.3 .3 .II . 01 .01 243 34 48 62 39 20 20 7 13 

Eating and drlnklng places------------- 364. s 266.7 61.1 28.6 6. 7 1.2 .47 .03 .03 I, 363 248 321 333 205 83 so IS 77 Drugs ______________________ ---------- __ 54.2 30.2 16.5 6.1 1.0 .! .10 .02 .02 319 44 86 69 28 9 22 12 4S 

Liquor _____________________ -----------_ 34.0 30.9 2. 5 .5 '1 (') (') (') (') 42 21 12 5 2 1 (6) (6) (') 
Miscellaneous retail'------------------- 273.3 22S.8 28.0 12.6 3.0 '5 '24 .02 . 01 672 143 144 146 87 35 44 15 57 

Flnance,lnsurance, and real estate _________ 326.9 264.5 34.3 !8. 5 5.9 1.9 I. 51 . 16 .17 1, 910 251 176 219 175 132 309 111 536 

Service Industries _________________ --------- 733.0 606.5 
68.51 37.51 13.9 4.0 2. 29 '14 .10 2, 649 419 358 453 41S 27S 422 96 207 Hotels and other lodging places ________ 66.9 52.3 7.2 4. 1 1.8 .7 . 68 .07 .02 454 40 3S 50 54 50 136 48 38 

Laundry, cleaning and garment repair_ 91.2 64.4 12.3 7. 91 4. 2 1.6 .69 . 01 .01 590 52 65 96 129 109 115 7 17 Barber and beauty shops _______________ 175. 5 165.5 8.0 1.6 .3 .1 . 02 (') (') 173 97 39 1S s 4 ~I I 2 Otlwr personal services ____________ .·--- 71.8 63.5 5. 9 1.9 . 4 I • 1 .04 (') (') 118 43 30 22 11 5 6 6) () 
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Table 7.-Number of Firms in Operation and Paid Employment by Industry and Size of Firm, l9i5-51 1-C:outinuPtl 
[Thousands] 

Paid PUlJJ1oymPnt I Xumlwr of firm' in operation 

,-------------;;;,plo~--,.-e-s-iz_e_c_l_as_s __ e_s _________ l EmployJ•e size classes 

iAUsize· I I I ~- I ' i ·[Ailsize I I \ 
Inilustry 

I ela ssC's 1 1 ~~ , 
1 classes , 

________________ _!_ 0-3 _ i __ 4-i _l_8_-19 l 2Q--49 i 50-99 IIOQ--499 
1 
50Q--999: 

1;:Tr?,r ~-- __ :__o_-_3---'--4---7--'--: -8--I-9 20-49 
!i0-99110o--499 ! 50Q--99!1 · l.OOO or 

l 
1 

mor<' 

I
I 

SPrviee industrif•s---Continued 

January I, 1951 

Busi.Jwss services ____ -------- ------I 
Automobile repair____________ -·--1 
Miscellaneous repair. __________________ 

1

, 

Motion pictures __________________ -_-_-_-_-_-_- __ 

1 

Other amusements ________ . 

2. 4 ·' .7 .1 
.5 .1 

1.4 .3 
2.2 i . 4 

I. Additional industry detail for 1946 and data fo1· 194i are availahll' npon rr<JIH'St. Esti-
mates are not available for 1950. 

2. l!H'ludes tohacco n1anufactures. 
3. Indudes appliances and radios. 
4. Ll'ss than 50 firms. 

. 41 

.03 

. 04 

. 20 

. 17 

---1 
I 

.o:J . 03 ! 
(~.I I 
(Sj 

. 02 

I .01 I 

57 56 
58 42 I 
34 26 i 

7 19 
31 43 

Mid-Mareh, 1951 

82 
39 
24 
50 
71 

7'2 I 
21 
14 
-\:l 
lifi 

..j.,i)l 

li 1 
24 . 
:!S 

492 -.11 

174 
128 
247 I 
273 I 
--'----'---'----'----

5. Lt·~ . .;; than .~firms. fl. Lrss than 500 employers. 

---------

79 
1\ 
7 

37 I 

:n I 

20 
1 
I 

It 
;J 

81 
(') 

53 
(') 

Soun·(-: \.~. 8. l )ppartment of Comn1erce, Office of Bu::;.inPss Economics estim:tte~. ha~ed 
primarily on data from the U. S. Department of Hl·alt h. Ednf',ation. and \YrlfarP. Hnn•:m of 
Old-AgP and Survivors Insurance. 

Technical Notes 
Tlw suure<'S of data and methods employed in preparing business population estimates 

Wt•n· dt•scrih<•d in the technical notf's to the article, Rrcent Business Population ::\.lovemt•nts, 
which appean•<l in the January 1954 SURVEY. The distributions of th<' number of firms in 
o1wration and of employment by employee-sizr classes WPrc prepan•d within this frame­
work, primarily from Bun·au of Old-Age and Survivors Insurance information suppkrnented 
bv data from the Interstate Commence Commission and the Railroad RetiremPnt Board for 
i1iterstate railroads and related employers not cowrPd by the Social Security Act. Rail­
road and rrlatf'd ('mployment represent annual avPrages: BOAS! employm<'llt is a~ of the 
)rilyroll pPriod en din~ nearest March 15. 

BOAS! furnish<'<! tabulations of emp!OY<'rs and mid-March paid employment by l'Inploy,•e­
size classes, by dl'tH.il('(l industry, and hy State or trrritory. ThrsP tabulations coven·d the 
estimat<·<i tot>tl number of employ<•rs in opl'rlltion at any time during tlw first cakndar quar­
ters of the years 1945-49 and 1951. The BOAR! tabulations W<•n\ cornbi1wd with the supp!c­
m(•ntary data and fnrthf'r a.djustt~d to: (1) excludL' employers con1ing into operation during 
th1• first quart<'r to yiP!d estimates as of .January 1; (2) include estirnatl's of thP number of 
firms in open>tion with no paid l'Illployees; and (3) l'xclud<• employprs eowrNl by BOAS! 
hut not in the scope of the bushwss population, such as employ<'fS operating- only outsidH 
the limits of the contilwntal United Statl's or in th<• fil'!ds of agriculture or tlw profpssional 
St'fYiCt'S. 

The si?e distributions prPsenteil here show the nnmher of firms in operation January 1, 
while employment is essentially as of mid-March. This difference in timin~ does not appre· 
eiahly affect any of the comparisons. 

Firms are classified hy industry according to the major activity of the finn "' a whole. 
For a firm <\twngpd in more than one line of husilws~ hut \Vhich consists of a siHgle estahli.sh­
mcnt, the m:ijor aetivity is determined on tlw ba.sls of gross rE>ceipts or sal<!~. The major 
activity of pach l'stablishment of a multiunit firm is determined in the samr way, but in 
combining tiws(· cstahlishments, employmPnt is the factor used to dNermitw the major 

activity of the firm as a whole. The size classification of a multiunit firm is, of coursP, nc~ 
cording to the finn's total employment. 

In Hl49, multiestab1ishment firms which were ahn in operation in HitS were gin'n tho 
industry da~~ification determined for the previous year. In all other yews, multiunit firms 
wt~rr chls:sified by industry on the basis of curnmt-ycar information. In some cases thi~ pro· 
cedure may haYc resulted in firms crossing industry lines from fl1le yeur to the next. Although 
glaring inconsistcncif's are not apparent, this far:tor shoul<i he kept in mind \vhen examinin~ 
the data for tho upper size classes by detailed indmtry. 

The industry breakdown of employment presented lwre differs considerably from one 
based on tlw industrial classification of "estah1isllnwnts'' r:1ther than "firms.'' Estimates 
of paid employmPHt hy major industry division on an establishment basis w<·n· prepared 
from "1951 County Business Pattems," published jointly hy the U. S. DepartrnPnt of Com· 
mercc and the U. S. Department of Health, Education, and Welfare. County Busirwss 
Pattf•rns relies upon the same basic data as business population statistics, but classifications 
are hased upon "reporting units" rather than "firrns." He porting units, espe(·ially with 
r€'speet to industry totals for paid employment, are Psscntially the same as "establishments." 
In order to achieve comparability between the two cmploynwnt estimntes, it \Vas nt\cessary 
to adjust the County Business Patterns data for late tax retnrns and for a small number of 
reporting units for \Vhich the inrlustry classitlcation was unknown. 

A change from a firm to an establishment classification in I '1.11 would result in a net change 
in the major industry classification of an estimated 700,000 employees, or about 2 ]ll'rccnt of 
all paid employment. The eff<·ct would be particularly important in wholesale trade, w!Jer· 
a change to an estah1ishmf•nt f;}assification would increasr l\rnployment by roughly one-fourt.L. 
In mining and quarrying, employment woulcl increase ~ pt•r.:.>t•nt, and in manufacturing and 
the serdce industries, employment would decrease about 4 percent. In all other major 
industcv diYisions of the husiness population, a ch:lllt!t' from a firm to an estahli~hnwnt 
classific·1tion would chauge total employment less thnn 1 JH_-ret>nt. 

International lnvestn1ent Position of the United States 
(Continued from p. H) 

of Payments Dh bion on :-;hnrt-tt•rw fon·i~ll a~sets of United Statrs Go\·f•mmC'nt agrncie:'. 
Furt>ign din•ct inn•;-:tnH'llt:-1 in tlw United Statt•s--basPd on the Treasury CPnsus, TFR 300, 

Census of Foreign-(JJrned .1ssets in the LTnited State8, for 1941, carried forward on th(' basis 
of <lata on cn.pita) flo\\'.-: and earnings supplied on quarterly questionnaires by tht~ larg('r 
c·ompa.nies, plus da.ta collected fron1 tax returns and public sourees. 

Foreign investnwnts in United States corporatP stocks an<l honds-hasf'd on a completP 
tabulation from withholding tax statenlC'nts filNl with thP Bureau of Intc•rnal Hen•nue 
giving 1950 holdings for bonds and 1949 holdings for stocks. No attempt wa:; I_lla<le to allow 
for omissions due to incomplete filing, noninten•st paying bonds, or nonchnd€'nd paying 
stocks-it is beliewd after study that the omission of these ho!dil1gs does not matPrially 
affPc·t. t.hc total. A total of $250 million was in eluded in corporate stocks each y<'ar to allow 

Table- 6.-Factors Affecting the Value of United Stal<·s Long-Tt·rm 
Private lnvestn~ents Abroad, l9·t7-5:{ 

[Millions of dollars; rcductivns (-)] 

Iten1 ! 1947 ! l!J-t8 I 1949 
1
i 1~1:)0 19t,l 11J;l2 

I ! , . 
----------------r--~ ~~---:---r----- ~ 

Direc.t investments, beginningofyear_i 7,227 l S,3ti6! H,1;2;) tO, 100 tl.ISS 

Xs\.:"tl~~t::l~-~~-~o~~~r~~-~~it~~-~ 749 i 721 liliO •i21 ;i2;-

g:;;'~;tf~i~~;:~~~~~~~i~~i~~~-~~~~:~::!---3901 ..:>~~ r .!iS 
1 

~~ 1 7~~ 
Din•ct investmerJts,endofyear.~----~ 1 s.3flli! !l.li2.5 

1
10,700111,788113,089 

l''on·ig-n dollar bonds, beginning of r 1 , 
war 1 1. 52~ \, 51\3 1, 658 1, i28 I I, 1\92 

. ~1~~~~~l~~~~~~::~~~::~~~~~I~;i_:l Jr.~ ' !~g I -~~~ J&t I -til 
F<)rPi:~TJ!~ai--hO"ri<is;~eil<i-oi);,:,;,:~--~::j~:;;{~ 11,65~ 1,1~~ I

1
1,6Ji 

1

[2,o7l 

Oth"r foreign securities and mise(']- I I 
laneons, begilmlng of year~--~_______ :;. 512 3, .517 3, 444 3, 209 1, 008 

:-.i1•t pmchasesofsecurities ... -----1 -137 i -42 322 -25 
Ot.hm capital outflows and loans_. I &1 I -25 107 220 84 
!'lice fluctuations and adjust- ( " I _ 1

1 

68 
Ot lwr~~~~l~]i~~:curit;\es -a1id mlsc,;ll;t~- \ ·'' [ -o

5 
-

300 25
i 

neous, end of year ______________ ----~ :l,517[3,44413,209 4,008 4,1:1.1 

19.13 

1~1. OHH 14.819 

xr)o ti\l7 
X IIi H!H 

~ 
819 ln. 207 

2,071 2, 244 
'.!ki 270 

-t)fj -62 

-48 -75 
2,244 2,377 

4, 13.) 4.027 
-133 ..:.274 

126 -!15 

-101 I -91 

4, 027 3,.547 

Source: F. 8. D<'partment of Oontmeret.\, Office of Business Economirs. 

for hol(iinvs of United Stat(•s citizens r<'sident abroad, a:--; gi\·pn ill thr Tr"asury C't'~t:•us. Also 
included in the total are for('ign holdings of about $100 miJiion of state and municipal bondsJ 
ha.'wd on the Treasury Census, which are not subject to withholding. 

Other long-term investments in the United States-based on tlw Treasury Census, TJ'R. 
~00, adjusted to allow for debts and claims no longer existing. Changes from year to year are 
based largely on data reported to t.he Treasury Department monthly or quarterly by banks 
and commerC'ial eoncf'rns. 

Short-term dollar a~sets owned abroad-same as rnited States short-term assets abroad, 
pius an allowance for omi.;;,<;ions based on the Tre:1sury Census TFR-300, currency ship· 
ments reportf'd by banks, and minor additions hasl\d on unrmblished data. 

United Rtatt:'s Government long-term securities owned abroad-based on the Treasury 
Census, TfR-:lOO, carried forward from !941 to 1949 on the hasis of an estimated breakdown 
of data reported monthly to the Treasury. For !950-53 the data reported to the Treasury on 
transactions in lTnitNl Statf'S Government bonds were adju~tf'd to eliminate cert<1in apparent 
discrepand<'t'. 

Tahl<> 7.-Factors AfT<>cting the Value of Foreign Long-Term 
lnwstmcnts in the United State,_, 1947-53 

[2\lillions of dollars; reductions (- )] 

Itt•! II 11947 i 1\14~ ' 1!14!1 ! ~lf>O :-=-::._ ~i2,_1953 
Dire-: inwstments. ;eg~:~ • .-~~~~<'ar. 1 2, 503 !~~ 2~87)2. 941 13, 138 3. :;:w I 3, 519 

Net eapital flow to United States.

1 

10 : :14 .14 , 64 66 107 12o 

Directinvcstmt•nts,endofyt•ar ... ~.-- 2.1ill:l 1 2.787 2.1111 13.138 :J.:J30 3 .. 5W 3.744 
UndistributPd subsidiary profits__ . 90 I 1W IIKJ i 133 126 821 99 

Corporate, stall· and municipal se- ' i 
curities, be~inning of year ________ ~-- 2. 919 2, ti7:l 2. 44:J i 2.1iti7 3, 106 3, f>W 3. 9.32 

Net capital fiow to UnitPd States. -170 -19i IS I 3 1~4 :.lS 1l 68 
Price fiuctuations and adjust-

Corpo~i~,tssiiii(.--:ln(J-mu;]i(·ipal-se~- _,,; -33 201: I 43r. 399 2.s.,: -s1 
('Urities, end of year_ ________________ 2, Gi3 2. 44:1 2. tili713. lOll 3, 639 :1. !>:;2 3. 919 

Otlwr private obligation>, beginning [' 
of~;.~r-ca],ji,ii-~fio;,:··rro;n--Unlted.ll,563 1.544 1.521i 1,51411,500 1.4-'t 

"t·Jtrs 19 -18 -12 i -14 -19 -:.: 
oth<·r ·~\J~h,;i,;·.;tiiiaiions:eii<lor-yeat-: J:-544 1. .521i u14 

1
uoo 11,481 1, m 

Soun·e: l .. S. lkpartmt•nt of CommPrr(', Offi('f' of HuFilwFs E('onomics. 

1. 478 

-1 
I, 4i7 



BUSINESS STATISTICS 
~------------------------------------------

THE STATISTICS here are a continuation of the data publi8hed in BusrNF;,;s HTATISTics, the 1953 :3tati~tical Supplement to the SuRVEY 
OF CuRRENT Bl:siNgss. That volume (price $1.50) contains monthly data for the year~ 1949 to 1952, and monthly averages for earlier year,; 
back to 1935 insofar as available; it also provide~ a description of each series and references to ,;ources of monthly figures prior to 1949. Serif'" 
added or revised since publication of the 1953 Supplement are indicated by an asterisk(*) and a dagger (tl, rPspectivel.v, the accompanying foot­
note indicating where historical data and a de~eriptive not!' may be found. The term~ "unadjusted" and "adjnst<•d'' nsNl to designate index 

·'lmhers and dollar values reft'r to adjustment of monthly fignr<•s for St'asonal variation. 

Statistics originating in Government agencies are not copyrighted and may he rt-printt-d frt•e.ly. Hata from privalt> sourct>s are 
provided through the eourtesy of the compilers, and are suhject to their copyrights. 

{JnleMs otherwise liJtat~•l~ ..tatisti<~!<!- throu~h 
1952 and descriptivf" noh·~ art• shown in the 
1953 Statistical Supplernt>nl to tht> Survf"y 

I 

~--M-a~~~ April-~ 
-----------~----~-------·-----

May June 

GENERAl. BUSINESS INDICATORS 

NATIONAl. INCOME A:"() J'f(O()UCT 

Seasonally adjusted quarterly totals at annual rates: 
N ntional income, totaL____________ __ bil. of doL­

('ompensation of employees, total _ ... __ .. do .. __ 
Wages and salaries, totaL .. ________ -- .. do ___ _ 

Private. ____________________________ .do ___ _ 
Military ____________________________ .. do .. __ 
Government civilian ______________ .. do .. __ 

Supplements to wages and salaries ..... do __ __ 
Proprietors' and rental income, totalci"-- .do ___ _ 

Business and professional a" ___________ .do ___ _ 
Farm ____________________ . ___ ... _____ .. do __ __ 
Rental income of J>f'rsons ______________ do ___ _ 

Corporate profits and inventory valuation ad-
justment, total. ______ .. ________ bil. of doL 

('orporate profits befon• tax, totaL __ do __ __ 
('orporate profits tax liability ______ do __ __ 
('orporate profits aftt•r tax .<lo ___ _ 

In,·rntory valuation adjnstrnC'nt. _____ do ___ _ 
l':et intrrcst. ____________________________ .do ___ _ 

Gross n:ttional product, total ___ . __ -- ____ .do. __ _ 
1~ersonal consumption expt>rHlitures, total.do_ --- i 
~~~~~:aE7e0~~0<1i ~::::: ::::: ::: ::::::~~::::1 

o~~;:ie;~iva·te-- -dOiilPSii_r_- -ilt·\;eStr;lt;~i,- .ctt~>t;li-1 
bil. oJ doL. 

?\t>w construction _____________________ do ___ _ 
Producers' durable t..'Quipment _______ .do ___ _ 
Change in business inventories ______ .. do ___ _ 

:\pt fort>ign investment_ _________________ do ___ _ 
Oov('rnment purchases of good::: arul servicPs, 

totaL __ ------------ __________ .. __ bil. of doL 
F<••!"r\11 (less Government sales)--_ -- .. do .... 

1 :\atwnal secunty<;> --------------- .. do ____ 

1 

;<tat<· :md locaL ________________ --·_ .. do __ __ 

P(·r~otwl income, totaL_________ __ _ ___ do ___ _ 
L£•ss: f'prsonal tax and nontax payllll'llts do 
Equals: llisposable personal int'Olll!' .. ___ .do ___ _ 
Personnl saving§ ___ ---------______ _ _____ .do ___ _ 

I'EilSONAL INCOJ\H;. IIY SO{If(Cf: 

Seasonally adjusted, at annual ratt-s: 
Total pPrsoual income ..... ______ . ___ ._ .hi!. or doL. 

\Vage and salary disburscm{)nts, tota.J. ____ do ___ _ 
Commodity-producing industriPs. ___ do ___ _ 
lJistributive industrit>s. ______ - ______ do ___ _ 
s~·rvice industries.------------------ .do_---Oowrument. _______________________ .do ___ _ 

WaJ;w and salary receipts, totnL ________ do ___ _ 
Other labor income. ___________________ do ___ _ 
Proprh,tors' and rental incomt' ________ do ___ _ 
Personal interest income and dividPnds_ .do ___ _ 
'fran~ft·r payments ____________________ do ___ _ 
Lf'SS JWrsonal contrihu1ions for ~ocial insnrancP 

hil.ofdoL 

Total nonagricultural in<·ome _____________ .do ___ _ 

!':EW I'LANT A"'/11 EQt'II'MENT 
EXPfo:NDITl'f(F.S 

Allindustries,quartPrly totalt ______ ... mil.oldoL_ 

~rw~;:~~~~~~~::::::::: :::::::::::::::-::: -~~:::: 1 

Tran~por!,fi:ti_on, other than rail cto.--~1 
Puhhc utihttes ______________ . _ do ____ r 

CommPrcial and other._____ do ____ I 

I 
306. 7 '1-- ---- -- -- -- -- -- -- --
i~U ::::::::::1·::::::::::1 
161.3 --------------------

10.4 --------------------

i~J !:::::::::: ::::::::::, 
50.81 _________ , ________ __ 

27.0 --------------------

,!!I • ••······••• 
227. ~ :----- ----j----------1 

'~ll I I 
-~-~~---------- ----------1 ..... ---------- ----------~ 

83 4 I 

~f~ [::::::::!,::::: ::::1! 
24.91----------~----- ----

:~n !::~~~~~~J~~~:::J 
283.6 ~2.7 284. 7 

,~,I HJ6. (i I9R. 0 
88.8 88.8 89.3 
50.9 51.0 .11. 7 
23.2 23.4 z:;. 5 
33.3 33.4 33.5 

192.4 192.8 194.2 
5.1 5. I .'i.l 

50.7 49. 4 .50. u 
21.9 22.0 22.1 
13.7 !3.6 13.5 

4.0 4. 0 4.0 

265.4 265.5 267.2 

6,339 --------------------
2, 747 

225 :::::::::: ::::::::::: 
313 ---------- ----------: 

J~g ,::::::::::!::::::::::~ 
r ReYiSPd. I Estimatt·s baSI'd on !ll1tieipatt>d capital (>XlJC'IHiitun•s. 

310.7 --------·- ----------
208.0 --·------- ----------
198.0 ---------- ----------
164.5 --------------------
10.(\ ---------- ----------
22. 9 ---------- ----------
10.0 --------------------

~~:~ 1:::::::::: :::::::::: 
12. 3 ---------- ----------
10.4 ---------- ·---------

45. 2 
45.9 
25.0 
20.8 
-.6 
7. i 

371. 41·---------- ----------230. 4 -- -- ---- -- -- -- -- -- --
30. 7 -- -- -- -- -- -- -- -- -- --

122.1 ---------- ----------
77.6 ---------- ----------

!\8.5, __________ ---------
25.3 1-------------------zu 1':::::::::: ·::::::--

-2 .5 ---------- - ---

85 0 ---------- - --

~g:~ ~~~~==~~~~~-
24.6 i-------- --

2~U 1:::::::::: ::::: __ _ 
21U 1:::::::::: ::::::::: 

28tl.3 2S7. 5 2k7.0 
199.5 201.2 201.0 
89.8 90.6 90.2 
52.2 52.9 o2. 9 
23.9 24.2 24.1 
33.6 33.5 33.8 

195.6 197.3 197. l 
5.1 5. I .).1 

50.1 49.5 48.9 
22.3 22.4 22. ,) 
13.5 13.5 13. t\ 

4. 2 4. 2 4. I 

268.8 270.6 270.7 

7, 289 ---------- ---------­
:.l,l92 ---------- ----------

234 ---------- ----------
359 --·------- ----------
3(\6 ---------- ----------

}: ~~g 1:::::::::: ::::::::::! 

308.1 
210.4 
200.6 
16tl. 9 

10. 5 
23. 1 
9.8 

49. I 
26.9 
11.1\ 
10.1\ 

40. 7 
43.3 
23.6 
19.6 

-2.6 

::::::::::::::::::::1 
---------- ·---------1 
---------- ------ -·-1 
--------------------1 
---------- ----------1 
---------- ----------i 

! 
::::::::::::::::::::1 
----------- ----------r 

7.9 ------ --- ----------~ 

~~u ::::::_::: ::::::::::1 
30.4 ---------- __________ , 

~~;~ :::::::]_::::--J 
~ill-:::::·:_·::::::::::[ 
~;)_ .1 
1\0.4 
52.1 
25.2 

286.8 
37.0 

249.8 
18.8 

28tl.3 
!119. 9 
89.:1 
o2. 7 
24.1 
:13.8 

1116. I) 
5. 1 

49. I) 
22.7 
13.6 

4. 0 

270.0 

===:::: ::: r=:::: :::::: 
---------- ----------! 

l 

' 

:: • I 

287. 2 285.9 l 
~~g 1~Ui 
52. 7 52.\1 ' 

~1: ~ ~~- li ! 
195. 6 194: ,) i 

5. I .'i. I ' 
49. 5 50. o I 
22.8 22.7! 
14 .. 1 13. 8 . 

4. 0 4.0 

270.5 269.0 

7,0\!8 ---------- ----------
2,945 ---------- ----------

265 ---------- ----------
300 ---------- ----------

d~81:::::::::: ::::::::::1 1,984 i ____________________ ! 

:Jon ' 207.7 
198.0 
IM.t 
to.:; 
z:;. :1 

~). ~ 
.'ill.O 
2tl. n 
12.2 
10.' 

;~!i. II 
:14. () 
1~.1\ 

l.i. 4 
1.11 
~-I 

ana. 5 
2:l0.11 
29.1 

120.4 
80.!) 

4><. s 
25. :l 
26 .. 1 

-:1.11 
-1.0 

:"\;)_ 7 
Ml.!l 
.">0.0 
2fi. :~ 

2~ii. ~~ 
30. H 

24~). a 
19. :l 

2H4. ti 
191\.3 

SO. 4 
52.2 
24. 2 
:l3. 5 

192.5 
.5. I 

50.3 
22.7 
14.3 

4. I 

267.2 

7, ntiti 
:J. 392 

288 
34! 
37ti 

1, 241\ 
2,02:1 

---------· 

J ___ 
t:: ---
1:::::::::: 

_J::::::::: 
--- ----------

----------
----- ----------

------- ----------
----------

----- -------

------- ----------
--------- ----------

----- ----------
-------- ----------

. -- ----------

----------

283.7 '2R3 
195.7 IP4. 7 
85.4 '84. 9 
52.ti r !)2. 2 
24.1 24. I 
33.6 '3:1. 5 

191.2 100.2 
5.1 !\.1 

50.0 '50. 0 
23.0 ., 2:5.0 
14.7 15.0 

4. 8 4. 8 

2ti6. 4 "2flfi. () 

' ----------1----------

March 

20.'i. I 
lll4. 7 
H\1.2 

10.0 
23. ,) 
10.4 
49.9 
'26. 7 
1'2.3 
10.9 

-.I 
~- 1 

~!\7.8 
229.R 
28.2 

120.4 
81.3 

Hi. s 
26.4 
25.2 

-4.8 
-1.0 

X2. 2 
.'i5. I 
~1\. ~ 
27. 1 

283.2 
33.4 

249.8 
20.0 

282.H 
!93.ti 
83.9 
/\2.0 
24. :l 
33.4 

189.1 
5. 2 

49.9 
23.1 
11\.7 

4. 7 

265.5 

16,808 
12,89:l 

1262 
129.'> 
L 358 

11,026 
11,975 

d"Includes inventory v~luation :tdjustment <.;Govt:·nlment salt•s ar~ uot tledueted. §Personal saving is excess of disposable incnmP over pprsonal consumption expenditures shown 
as tl component of gross natrona I produet above. 

~R,•vi,ions for 19.52 an<l estimates for 1954 (based on anticipated capilal exp~nditures of hminess) appear on p. 10 of the March 19!i4 SPRVEY. 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to t;he Survey 

FARM INCOME AND MARKETINGSt 

Cash receipts from farming, including Government 
payments, totaL __________________ miL of doL. 

Farm marketings and CCC loans, totaL ... do .... Crops ____________________________________ do. __ _ 
Livestock and products, totaL ___________ do ___ _ 

Dairy products ___ ---------------------do ___ _ 
Meat animals ___ -----------------------do ___ _ 
Poultry and eggs _______________________ do ___ _ 

IndexeR of cash receipts from marketings and CCC 
loans, unadjusted: 

All commodities ____________________ l935-39=100 __ 
Crops ____________________________________ do •... 
Livestock and produots __________________ do ___ _ 

Indexes of volume of farm marketings, unadjusted: 
All commodities ____________________ l935-39= 100. _ 

Crops _______________________________ ..... .do.---
I.ivestock and products __________________ do •... 

INDUSTRIAL PRODUCTION 
Federal fleser11e Index of Physical Volumet 

Unadjusted, combined indcxt _________ 1947-49=100 .. 

Manufactures ______________________________ do ___ _ 
Durable manufactures ____________________ do ___ _ 

Primary metals. _________ ------- ______ .do __ --
RteeL .. _____________________________ .do .. --
Primary nonferrous metaJs ___________ do ___ _ 

Metal fabricating (incl. ordnance) ______ do ___ _ 
Fabricated metal products ___________ do ___ _ 
Machinery-------- ___________________ do ___ _ 

Nonelectrical machinery ___________ do ___ _ 
Electrical machinery _______________ do ___ _ 

Transportation equipment_ __________ do ___ _ 
Autos. _____________________________ do ___ _ 

Trucks_------- ____ --------------- .. do. __ _ 
Aircraft and parts __________________ do ___ _ 

Instruments and related products ____ do ___ _ 
Furniture and fixtures _________________ do ___ _ 
Lumber and products __________________ do ___ _ 
Stone, clay, and glass products _________ do ___ _ 

Glass and pottery products ___________ do ___ _ 
Miscellaneous manufactures ____________ do ___ _ 

Nondurable mannfactures _______________ _cto ___ _ 
Food and beverage manufactures _______ do ___ _ 

Food manufactures ___________________ do ___ _ 
Meat products. ___________ ------ __ .do. __ _ 
Bakery products _________ --------- .do. __ _ 

Beverages ______________________ ----- .do ___ _ 
Alcoholic beverages __ -------- ______ .do. __ _ 

Tobacco manufactures _______________ .. do. __ _ 
Textile-mill products __________________ do ___ _ 

Cotton and synthetic fabrics _________ do ___ _ 

Apparel and allied products ____________ do ___ _ 
Leather and products __________________ do ___ _ 
Paper and allied products ______________ do ___ _ 

Pulp and paper ______________________ do ___ _ 
Printing and publishing _______________ do ___ _ 
Chemicals and allied products _________ do ___ _ 

Industrial chcmicals __________________ do ___ _ 
Petroleum and coal products __________ _cto ___ _ 

Petroleum refining ___________________ do ___ _ 
Rubber prodncts _______________________ do •... 

Minerals .. _________________________________ do. __ _ 
CoaL ___ ----- ___________ ------------ ____ .do. __ _ 
Crude oil and natural gas ________________ do ___ _ 
Metal mining ____________________________ do ___ _ 
Stone and earth minerals _________________ do ___ _ 

Adjusted, combined indext ------------------do ___ _ 

Manufactures ______________________________ do ___ _ 
Durable manufactures ___________________ do ___ _ 

Primary metals _____ -------- _________ .. do. __ _ 
Metal fabricating (incl. ordnance) ______ do ___ _ 

Fabricated metal products ___________ do ___ _ 
Machinery _____________ ------------- .do .. __ 

!'<on electrical machinery __ ------- __ do .. __ 
Electrical machinery _______________ do ___ _ 

Transportation equipment. _________ .do. __ . 
Instruments and related prodncts .... do ___ _ 

Furniture and fixtures _________________ do ___ _ 
Lumber and products __________________ do ___ _ 
Stone, clay, and glass prodncts _________ do ___ _ 
Miscellaneous mannfactures ____________ do ___ . 

Nondurable manufactures ________________ do ___ _ 
Food and beverage manufactures~ ______ do ___ _ 
Tobacco manufacture.s __________________ do ___ _ 
Textile-mill products ___________________ do ___ _ 
Apparel and allied products. ___________ do ___ _ 
Leather and products __________________ do ___ _ 

r Revised. P Preliminary. 

SURVEY OF CURRENT BUSINESS 

1953 

l\Iarch I April May June July \ August I Septcm-1 October I N ovcm-
1 ber ber 

GENERAL BUSINESS INDICATORS-Continued 

2,119 
2, 094 

677 
I. 417 

357 
742 
305 

316 
239 
373 

126 
85 

157 

138 

140 
160 
143 
!50 
146 
175 
138 
172 
154 
206 

!99 
161 
144 
461 
!57 
123 
122 
132 
128 
140 

121 
99 
99 

117 
100 
99 

100 
113 
113 
117 

120 
110 
136 
132 
123 
149 
154 
127 
132 
143 

Ill 
74 

132 
88 

116 

135 

137 
155 
136 
168 
137 
163 
147 
195 

!90 
155 
121 
121 
135 
138 

119 
107 
116 
108 
112 
103 

2, 020 
I. 983 

572 
1, 411 

365 
721 
306 

299 
202 
371 

124 
76 

160 

13G 

139 
159 
141 
146 
147 
173 
139 
167 
!50 
199 

198 
170 
142 
452 
!55 
121 
126 
134 
126 
140 

118 
99 
98 

Ill 
98 

105 
102 
104 
109 
111 

107 
104 
136 
134 
123 
150 
159 
127 
131 
140 

115 
74 

13:3 
119 
123 

136 

138 
155 
136 
169 
138 
164 
147 
195 

190 
!53 
124 
120 
134 
141 

121 
108 
108 
109 
116 
104 

2, 009 
1, 975 

513 
1, 462 

407 
708 
318 

298 
181 
385 

124 
71 

164 

136 

138 
157 
142 
148 
143 
170 
139 
163 
148 
192 

194 
162 
124 
452 
156 
118 
122 
13.5 
125 
139 

119 
102 
101 
103 
100 
110 
102 
107 
112 
115 

110 
102 
132 
131 
122 
148 
159 
129 
132 
137 

118 
81 

131 
139 
125 

137 

139 
156 
139 
169 
139 
162 
146 
194 

192 
!56 
123 
119 
135 
143 

123 
109 
107 
113 
117 
108 

2,156 
2,130 

690 
1, 440 

402 
714 
295 

321 
243 
379 

137 
94 

169 

136 

138 
155 
138 
143 
144 
168 
139 
159 
146 
184 

193 
166 
106 
452 
157 
117 
122 
136 
123 
140 

121 
108 
105 
105 
103 
119 
107 
110 
111 
114 

117 
97 

134 
133 
120 
146 
161 
131 
136 
131 

120 
81 

134 
142 
130 

136 

138 
154 
137 
168 
139 
161 
144 
194 

188 
157 
122 
114 
134 
145 

121 
106 
103 
Ill 
115 
99 ' 

2,404 
2, 390 

996 
I, 394 

386 
682 
302 

361 
352 
367 

153 
148 
157 

129 

130 
147 
124 
137 
143 
161 
135 
148 
138 
168 

190 
161 
118 
461 
151 
113 
112 
132 
113 
133 

113 
112 
110 

98 
102 
121 
107 
94 
93 
95 

102 
91 

120 
117 
114 
141 
157 
132 
137 
114 

117 
69 

135 
138 
130 

137 

139 
!57 
136 
171 
142 
164 
145 
200 

196 
!56 
121 
119 
135 
143 

121 
108 
103 
108 
114 
104 

2, 461 
2,453 
1, 060 
1, 393 

364 
695 
320 

370 
375 
367 

156 
154 
158 

136 

137 
153 
130 
138 
141 
166 
140 
157 
137 
197 

189 
153 
127 
473 
153 
116 
122 
137 
123 
143 

121 
118 
118 
102 
101 
118 
108 
117 
107 
110 

115 
103 
135 
133 
116 
143 
157 
135 
138 
122 

122 
85 

135 
140 
133 

136 

138 
!57 
137 
171 
140 
165 
145 
203 

1~1 
156 
119 
116 
135 
146 

119 
108 
104 
104 
109 
97 

3,169 
3, 164 
1, 718 
1, 446 

334 
768 
330 

477 
607 
381 

192 
231 
164 

135 

136 
151 
127 
134 
147 
164 
137 
158 
137 
200 

182 
134 
115 
480 
!55 
115 
121 
136 
122 
144 

122 
124 
127 
111 
102 
113 
108 
Ill 
102 
105 

106 
94 

135 
130 
122 
145 
!51 
133 
136 
122 

122 
84 

136 
139 
131 

133 

'135 
152 
130 
166 
135 
161 
141 
200 

186 
155 
114 
114 
134 
140 

117 
109 
104 
100 
104 
91 

3, 700 
3, 693 
2,169 
1, 524 

336 
812 
355 

557 
767 
401 

226 
289 
179 

136 

138 
154 
129 
136 
147 
167 
137 
161 
138 
205 

189 
151 
106 
481 
156 
116 
123 
139 
128 
148 

122 
120 
121 
123 
lUI 
116 
118 
116 
100 
101 

107 
97 

140 
138 
120 
151 
151 
131 
135 
127 

118 
84 

131 
122 
132 

132 

134 
151 
128 
166 
134 
!59 
141 
193 

189 
154 
113 
117 
133 
140 

117 
108 
106 

98 
107 

93 

3, 443 
3, 439 
I, 865 
1, 574 

334 
858 
366 

519 
659 
414 

203 
227 
186 

130 

132 
146 
122 
129 
146 
1.58 
130 
154 
135 
191 

173 
107 
95 

463 
!56 
114 
114 
134 
122 
145 

118 
111 
114 
135 

99 
99 

100 
111 
96 

102 

100 
89 

135 
133 
120 
!50 
149 
131 
137 
120 

113 
76 

131 
95 

126 

129 

131 
146 
122 
159 
130 
152 
136 
184 

180 
155 
109 
115 
132 
138 

115 
108 
108 
95 

101 
91 

I 1954 
Decem-- -. ----F-ebr~----r--~--

ber January I ary I J\Iarrh 

2, 986 
2, 974 
1, 550 
I, 424 

336 
739 
331 

449 
548 
375 

178 
198 
162 

124 

125 
140 
llO 
ll4 
145 
155 
126 
149 
137 
172 

174 
107 
98 

483 
155 
112 
99 

128 
116 
138 

110 
99 

102 
125 
97 
84 
80 
92 
87 
90 

98 
87 

119 
117 
122 
14ti 
147 
128 
137 
111 

Ill 
71 

133 
74 

122 

126 

127 
142 
113 
151) 
126 
146 
133 
172 

182 
!54 
106 
110 
129 
136 

112 
103 
ll2 
90 

101 
93 

2,649 
2,631 
1, 218 
I, 413 

330 
790 
272 

397 
430 
372 

160 
1fi9 
!54 

124 

'126 
140 

'113 
115 
145 
155 

'124 
146 
133 
172 

183 
135 

'103 
483 

'148 
106 

'10.3 
122 

'll5 
'128 

111 
'97 
101 
126 
95 
82 

'78 
'98 

91 
97 

'105 
'94 

'136 
128 

'116 
147 

'145 
'125 

134 
'114 

Ill 
74 

'134 
'74 

'108 

125 

r 12i 
'141 
r 111 
r 1.55 
r 120 

11:3 
'13() 
r 11)9 

r 185 
'148 

105 
115 

r 125 
'130 

I, 942 
1, 928 

664 
1, 264 

297 
680 
267 

291 
235 
333 

122 
99 

139 

'126 

'128 
'141 
'113 

114 
147 

'155 
'123 
r 147 

134 
r 172 

'181 
138 

'103 
'4S9 
'14~ 
r 107 
']16 
r 120 
'121 
'133 

'!14 
'96 

98 
ll2 

r 97 
'89 
'86 

• 2, Olfi 
p 1,992 

p 548 
p 1, 444 

p 342 
p 805 
p 278 

p 300 
p !94 
p 380 

Jl 127 
p 8! 

p !62 

p 125 

p 127 
PJ4Q 
p 109 
p !06 

p !53 
p 121 
p 146 
p 132 
p 173 

•180 
•142 
p 103 
p 484 
p 141 
• JOfl 
p Jl~ 

p !28 
p 121 
p J.31 

v !II 
p 98 
p 98 

p 115 
p 95 
p 99 
p 99 

96 ---------­
r 9.1 ; 

'100 ! p 94 
p 100 

'111 I. 

'102 
'133 

p !10 
p 100 
p 135 

------iis·r·--·-,;i2i-
, !50 .

1

. • 149 
'148 p 147 

:m
1 

;m 
' 110 p 110 

, ~~~ I ;1~~ , •s I • 76 
'113 p 114 

liS 
'1H 

11)3 
, 120 1 

'1:1o 
r 1a2 

r 113 
T 101) 

98 , .. 
'90 i 
'}~~ I 

• 123 

p 124 
• 1:l.5 
p !04 
JJ 147 
p 120 
p 139 
• 12o 
•16' 

p 171 
p 139 
p !04 
,. 116 
p !31 
p !29 

p !13 
p 107 

p 91 
p 103 

p 93 

t Revisions for 1951 and 1952, incorporating more complete data, appear on p. 24 of the April1954 SuRVEY. 
tRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow­

ances; (3) adoption of a more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre­
hensive data available at yearly intervals, For a detailed description of the revision and monthly and annual data beginning !947, see the December 1953 issue of the FEDERAL REsERVE 
BULLETIN, 



May 1954 

Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

INDUSTRIAL PRODUCTION-continued 

Federal Reserve Index of Phvsicol Volume ~-Con. 
Adjusted-Continued 

Manufactures-Continued 
Nondurable manufactures-Continued 

Paper and allied products .. ______ J947-49=100 
Printing and publishing ________________ do .... 
Chemicals and allied products .......•. do .... 
Petroleum and coal products ___________ do ____ 
Rubber products _______________________ do .... 

M8~~al~~:: ::::::::::: :::::::::::::::::::::~~: ::: 
Crude oil and natural gas ________________ do ____ 
Metal mining __ . ____ .. _-------- __________ do ____ 
Stone and earth minerals _________________ do ____ 

BUSINESS SALES AND INVENTORIES§ 

Manufacturing and trade sales (ad-
justed), totalt ______________________ mil. of doL 

Manufacturing, totalt .. -------------------·do ____ 
Durable-goods lndustrie~-----------------do ____ 
Nondurable-goods lndustrles _____________ do .... 

Wholesale trade, totalt _____________________ do ____ 
Durable-goods establishments. ___________ do .... 
Nondurable-goods establishments ........ do .... 

Retail trade, totaL _________________________ do ____ 
Durable-goods stores.- ____ -. _____________ do.---
Nondurable-good• stores ______ ----------- .do .•. -

Manufacturing and trade inventories, book value, end 
of month (adjusted), totaJt _________ miJ. of doL. 

Manufacturing, total t ______________________ do ____ 
Durable-goods industries ______________ -.. do ____ 
Nondurable-goods industries ____________ _cto ____ 

Wholesale trade, totalt .. ___________________ do ____ 
Durable-goods establishments ____________ do ____ 
Nondurable-goods establisbment3 ________ do ____ 

Retail trade, totalt. ______________________ do ____ 
Durable-goods stores ______ ---- _____ ----- .do.---
Nondurable-goods stores. ________________ do .... 

MANUFACTUHEHS' SALES, INVENTORIES, 
ANU ORDERS 

Sales:t . . f 
1 Value (unadJusted), totaL ___________ mll. o do __ 

Durable-goods industries. _______________ .do .• --
Nondurable-goods industries ____ -------- .do ____ 

Value (adjusted), totaL ____________________ do ____ 
Durable-goods industries, totaL _________ _cto ____ 

Primary metal_--------- ______________ _do ____ 
Fabricated metal products _____________ do ____ 
Electrical machinery and equipment ... do ____ 
Machinery, except electricaL ___________ do ____ 
Motor Ychicles and equipment. ________ do ____ 
Transportation equipment, n. e. s ..... .do ____ 
Furniture and fixtures __________________ do ____ 
Lumber products, except furnlture ..... do ____ 
Stone, clay, and glass products _________ do ____ 
Professional and scientific instruments.do ____ 
Other industries, including ordnance ... do ____ 

Nondurable-goods industries, totaL __ -- .. do .. --
Food and kindred products ____________ do ____ 
Beverages .... _______________________ -_ .do .. --
Tobacco manufactures. ________________ do .... 
Textile-mill products ___________________ do. ___ 
Apparel and related products __________ do .... 
Leather and leather products __________ _do ____ 
Paper and allied products ______________ do .... 
Printing and publishlng ________________ do ____ 
Chemicals and allied products __________ do ____ 
Petroleum and coal products ___________ do .... 
Rubber products ____ ---------- ______ _do ____ 

Inventories, end of month:t 
Book value (unadjusted), totaL ___________ do ____ 

Durable-goods industries. ____________ .. do ___ 
Nondurable-goods industries ___________ do .. __ 

By stages of fabrication:t 
PuH·hased Inaterials __ ________________ do ____ 
Goods in proeess ___ ________________ .do .. __ 
Finis!wd g:oocb __ ------- ------ .. do ___ 

Book value (adjusted), totaL ______________ do ____ 
Durable-goods industries, totaL _________ do ____ 

Primary metaL_----------- ____________ do ____ 
Fabricated metal products .. ________ ... do. ___ 
Electrical machinery and equipment. .. do ____ 
Machinery, except electricaL __________ .do ____ 
Motor vehicles and equipment. ________ do ____ 
Transportation equipment, n. e. s ...... do ____ 
Furniture and fixtures __________________ do ____ 
Lumber products, except furniture ..... do ____ 
Stone, clay, and glass products _________ do ____ 
Professional and scientific instruments.do ____ 
Other industries, including ordnance ... do ____ 

SURVEY OF CURRENT BUSINESS 

March \ April May June 

1953 

July \ August I seg!~m-1 October I Novem-1 Decem-I January I ber ber 

GENERAL BUSINESS INDICATORS-Continued 

134 133 '126 133 134 134 134 135 132 132 12.; 120 120 121 121 121 121 121 123 121 120 120 
145 148 151 150 152 148 147 146 145 145 144 
128 131 131 131 132 132 131 129 129 128 '124 
138 137 139 130 130 127 121 120 118 116 '113 

115 115 117 119 120 119 118 114 'Ill '113 '113 
74 75 85 86 87 86 81 76 70 6~ 70 

132 133 131 134 135 135 136 131 131 133 '134 
116 118 118 117 116 117 117 108 103 101 '104 
126 124 122 125 125 124 123 124 125 127 '119 

'46, 450 49,671 50,186 49,395 50,003 50,398 48,138 48,652 48,284 47,518 47,209 25,763 26,358 25,816 25,882 26,366 25,067 25,379 25,010 24,256 24,126 '23, 902 
13, 116 13,398 13,148 13, 166 13, 410 12,730 12.698 12,376 11,867 11, 576 11,580 
12, 647 12, 960 12,668 12, 716 12, 956 12,337 12,681 12,634 12,389 12,550 '12, 322 
9, 471 9, 548 9,155 9, 709 9, 563 8, 998 9, 291 9, 234 9,158 9, !51 8, 926 
3, 164 3, 204 3,103 3,160 3, 153 3,092 3,051 2, 982 2,994 3,011 2, 859 
6,307 6,344 6,052 6, 549 6, 410 5,906 6, 240 6, 252 6, 164 6,140 6, 067 

14, 437 14,280 14,424 14,412 14,469 14,073 13,982 14,040 14,104 13,932 13,622 
5, 211 5,124 5,154 5,103 5,102 4, 914 4,865 5,029 5,005 4,626 4, 436 
9, 225 9,156 9,270 9,309 9,367 9,159 9,117 9,011 9,099 9,306 9,186 

78,996 81,586 '80,688 78,266 79,678 80,167 81, 116 82,000 81,805 81,276 81,072 44,797 45, 164 45,673 46,160 46,485 46,888 47,087 47,044 46,909 46,722 '46, 382 
25,019 25,328 25,681 26,048 26,392 26,788 26,958 26,987 26,975 26,752 26,526 
19, 778 19,836 19,992 20, 112 20,093 20,100 20, 129 20,057 19,934 19,970 '19, 856 
11,488 11,445 11,550 11,713 11,888 11,923 11,989 12,041 11,930 11, 689 '11, 785 

5, 976 5, 951 5, 999 6,007 6, 223 6, 259 6, 245 6, 278 6,127 5, 900 5,866 
5, 512 5,494 5, 551 5, 706 5, 665 5, 664 5, 744 5, 763 5, 803 5, 7R9 '5, 919 

21,981 22,387 22,455 22,294 22,743 22,775 22,924 22,720 22,437 22,661 22,521 
10, 303 10, 543 10, 526 10,472 10,730 10, 624 10, 921 10,727 10,574 10,668 10,688 
11,678 II, 844 11,929 11,822 12,013 12, 151 12,003 11,993 11,863 11,993 11,833 

26,758 26,296 25,468 26,058 24,700 25,276 26,163 26,8451 23,792 23,929 '23, 062 
13,812 13, 703 13, 178 13, 586 12,317 12,484 12, 917 13,223 11,499 11,615 10,870 
12,946 12, 593 12, 290 12,472 12,383 12, 792 I 13,246 13,622 12,293 12,314 ' 12, 192 

25.763 26,358 25,816 25,882 26,366 25,067 25,379 25,010 24,256 24, 126 '23, 902 
13. 116 13,398 13, 148 13, 166 13. 410 12,730 12,698 12,376 11,867 11, 576 11,580 2,226 2, 275 2, 211 2,222 2, 335 2, !54 2,084 1, 985 1, 874 1, 645 1, 609 1. 256 1, 351 1, 257 1,311 1,309 1, 190 1, 219 1,139 1,150 1,076 1,176 1,389 1, 387 1, 437 1, 486 1,462 1, 438 1, 536 1, 391 1,324 1,349 1,328 2,174 2, 227 2,156 2,164 2,125 2,099 2, In3 2,039 2,068 1, 902 1, 959 2,356 2,431 2,350 2,190 2,381 2, 210 2,023 2,095 1, 918 2,046 2,101 939 997 998 1, 006 1,032 I, 031 1,008 1,140 925 947 1,005 363 367 369 365 334 380 370 364 334 345 325 767 763 772 767 815 776 726 715 723 731 659 632 585 586 627 611 582 607 575 583 540 517 379 392 404 395 416 326 355 353 402 423 364 635 623 608 633 590 544 607 580 566 572 537 
12, 647 12,960 12,668 12,716 12,956 12,337 12,681 12, 634 I 12,389 12,550 '12, 322 3, 660 3,826 3, 631 3, 594 3, 796 3, 645 3, 836 3,890 3, 771 3,863 3, 802 595 563 565 551 570 617 662 666 635 572 626 330 318 305 310 301 314 315 304 339 304 292 1, 160 1, 231 1,283 1,181 1,181 1,098 1, 031 1,038 1,006 1,040 992 871 912 943 843 869 891 854 910 835 873 857 278 281 256 286 328 264 266 243 251 267 259 711 739 724 741 766 735 752 738 709 701 680 800 794 819 809 740 676 707 745 778 774 748 1, 704 1, 734 1, 672 I, 697 1, 720 1,608 1,640 1,643 1,606 1, 601 1, 569 2,065 2,118 2,048 2, 268 2, 237 2,081 2, 202 2,062 2,113 2,186 2,149 473 444 422 436 448 409 416 395 346 369 '348 

46,489 45, 158 45,3()2 45,884 46,334 46,436 46,646 46,529 46,532 46,947 r 46, 772 25,298 25,608 26,093 26,339 26,463 26,564 26,612 26,598 26,549 26,697 26,598 19,860 19, 754 19.791 19,995 19,973 19,925 20,034 19,931 19,983 20,250 '20, 174 
'16, 049 '15, 838 '15, 957 '16, 096 ' 16, 241 '16, 244 '16, 425 '16,402 '16, 377 '16,419 '16,023 '13, 545 '13, 712 '13,692 '13, 762 '13, 698 '13, 645 '13, 551 '13,351 '13, 149 '13,304 '13, 512 ' 15, 564 ' 15,812 '16, 235 '16, 476 '16,497 '16, 600 '16, 670 '16, 776 '17, 006 '17, 224 '17, 237 

44,797 45, 164 45,673 46, !GO 46,485 46,888 47,087 47,044 46,909 46,722 '46, 382 25,019 25,328 25,681 26,048 26,392 26,788 26.958 26,987 26,975 26,752 26,526 3, 157 3, 242 3,308 3,318 3,382 3, 456 3, 513 3, 507 3,488 3,425 3, 388 2,473 2, 580 2, 607 2, 717 2,815 2, 914 2, 962 3, 038 3,145 3, l:ll 3,012 3,157 3, 219 3,266 3,305 3,366 3,424 3, 425 3, 484 3,489 3,440 3, 342 5, 532 5, 525 5, 524 5, 555 5, 628 5, 690 5, 667 5, 665 5, 735 5, 647 5, 551 3, 170 3, 229 3,348 3,420 3, 435 3,476 3, 498 3, 445 3,377 3,396 3, 482 2. 632 2,642 2,651 2, 728 2, 707 2, 720 2, 751 2, 702 2, 700 2, 769 2, 784 662 641 660 681 697 681 674 679 670 642 661 1,045 1, 031 1,041 1,049 1,068 1,096 1,123 1,121 1.090 1,033 1, 022 I s.;s 867 881 883 879 875 884 901 878 890 907 I 84ti 851 857 853 86fi. 875 878 881 882 882 895 1, 487 1, 501 1, 538 ! 1, .)39 1, 549 ! 1, 581 1, 583 1, 564 I, 521 1, 497 1 482 

S-3 

1954 

Febru- I March ary 

'129 
119 

'145 
'126 
'110 

'113 
68 

'135 
'104 

125 

'46, 714 
'23,620 
'11, 278 
'12, 342 

f' 9,122 
'2, 894 
'6,228 

'13, 972 
'4, 745 
'9,228 

'80,390 
'46, 115 
'26, 168 
'19, 947 
'11, 854 
'5,841 
'6,013 
22,421 
10,584 
11,837 

'22, 970 
'10, 968 
'12,002 

'23, 620 
'11, 278 

r 1, 580 
'1, 132 
'1, 269 
'1, 968 
'1, 962 

942 
'309 
'659 
'573 
'348 
'536 

'12, 342 
'3,681 

'648 
'291 

'1,035 
'825 
'274 
'676 
'832 

r I, 590 
'2, 139 

'351 

'46, 355 
'26, 235 
'20, 120 

' 15, 783 
'13, 285 
'17,287 

'46, 115 
'26, 168 
'3,344 
'2, 948 
'3,326 
'5, 512 
'3,380 
'2, 732 

666 
'1, 015 

'9171 
'883 

r 1 445 I 

•131 
•118 
•145 
•123 
•112 

•113 
• 62 
•138 

----------
----------

47,010 
24,045 
11,410 
12,635 
9,152 
2, 870 
6,282 

13,813 
4, 770 
9, 042 

80,036 
45,698 
25,863 
19,835 
11,774 
5,800 
5, 974 

22,564 
10,487 
12,077 

25,297 
12, 235 
13,062 

24,045 
11,410 
1,533 
1,165 
1,368 
1, 959 
2,022 

917 
311 
690 
576 
336 
5J3 

12,635 
3,839 

600 
306 

1,034 
804 
285 
722 
846 

1, 685 
2,163 

---------

45,876 
26,002 
19,874 

15,292 
13,401 
17,183 

45, 698 
25,863 
3,381 
2,885 
3, 24' 3 

0 

9 
8 
9 
7 
5 

5, 405 
3, 30 
2, 771 

65 
1, 01 

89 
86 

1 43 
' Revised. • Preliminary. Q See note marked "t" on p, S-2. 
§The term "business" here includes only manufacturing and trade. Business inventorle~ as shown on p, S-1 cover data for all types of producers both farm and nonfarm Unadjusted 

data for manufacturing are shown on this page; those for retail and wholesale trade, on pp, S-8, S-9, and S-10. ' · 
tReviscd series. Data have been adjusted to more recent benchmarks; all revisions prior to 1953 are available upon request (most of the data published in the 1953 issue of BvSI:-IESS 

STATISTICS are now obsolete). 
tUn published re1·isi"ns (for December 1949-February 1953) will ba shown in a forthcoming issue of the SuRVEY. 



S-4 SURVEY OF CURRENT BUSINESS :\lay 1954 

Unless otherwise stated., statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

_M_a_r-cl-,-~~~~:~-~--~a-y----J-une ---J-u-ly-~-~53_A_u_g_u_st-~-s-eg-~--~-m---~-~c-t-ob-e~~.,-~-N-o-b-ce-rm-·-:-1-D-eb-c~--::U-.1~anuary 
--------------------------~---

1954 

Febru· I March 
ary 

GENERAL BUSINESS INDICATORS-Continued 

MANUFACTURERS' SALES, INVENTORIES, 
: 

AND ORDERS-continued 

Inventories, end of month t-Continucd 
Book value (adjusted), total-Continued 

!9, 778 19,8~6 19,992 20, Jl2 20,093 20,100 19,970 N ondumble-g:oods Industries, total~ ~mil. of doL. 20,129 20,057 19,934 '19,856 '19, 947 19,835 
Food and kindred products~ ........... do .... 3, 570 3, .122 3, 493 3, 489 3, 433 3, 411 3, 445 3, 468 3, 511 3, 525 3, 524 '3, .189 3, 589 
Beverages~ ...................... ~ ..... do .... l, 247 1, 232 1, 212 1, 222 l, 242 I, 186 1,139 I, 142 1,129 1,155 1,162 '1,161 I, 196 
Toba~co manufactures~~ .. ~ ............ do .... I, 798 I, 817 1,818 1, 811 1, 804 I, 839 I, 834 I, 811 I, 789 1,812 1,842 '1.840 1, 828 
Textile-mill products~~- ---~~-----------do .... 2,616 2,614 2,631 2,693 2.666 2,646 2,612 2,614 2, 543 2, 513 2, 464 '2,455 2, 46.; 
Apparel and rdated products .......... do .... 1,806 1,834 1,890 1. 906 I, 866 I, 876 1.907 1.862 I, 845 1, 901 I. 872 '1, 863 I, 781 
Leather and leather products .......... do .... 533 .150 .178 .184 .>68 562 574 577 570 582 581 T 573 561 
Paper and allied product~ ............. do .... I.O.o2 !, 051 I. 060 I, 048 I, 030 1,024 1,038 I, 044 1,050 1,044 1,03-1 'I, 048 1,064 
Prmting and publishing ___ ............ do .... 748 743 745 750 755 773 772 768 776 752 769 T 762 769 
Chemicals and allied products .......... do .... 2, 931 2. 975 3, 007 3, 061\ 3,108 3,142 3,169 3,140 3,107 3, ()(!3 3, 067 •3,080 3,081 
Petroleum and coal products .......... do .... 2.597 2. 624 2,670 2. 630 2,696 2. 744 2, 731 2, 750 2, 747 2. i2.1 2,697 '2. 719 2, 644 
Rubber products ...................... do .... RRO 874 888 914 925 897 908 881 867 8fi8 '844 '8.\7 -~---

New orders, net:t 
26,349 2.1, 479 2-1, ,)f>~ 2.1, 6.:>4 z:J, &12 22,f>72 Unadjusted, totaL. __ . ______ ~ .. ____ ........ do._ .. 2:~. 23() 23,282 20,955 21,448 '20, 882 '21, !>26 24, 149 

Durable-goods indnRtries .... _____ ........ do. --- 13,404 12,9.19 12. 17ti 12. 9Ro 11,588 10.1~3 10.090 9, 830 8, 930 9, 34i e 8, 687 r 9, 495 11,039 
~ondurable-~ooilR inilustrirs ............. do .. __ 12,045 12,520 12,:Jxx 12,669 12, 244 12, !>39 1~. 145 13,452 12,025 12,101 '12, 19.} '12, 031 13, 110 

Adjusted, totaL ... _ .. __ .~_ .... _________ .... do .... 25, 09n 25, (\82 25,883 25, 152 24,525 22,:13~ 22, 661 22,163 21,594 22,026 '20, 749 • 22, O!f. 23,008 
Durahle-goods industries, totaL. ......... do .... 12,520 12,702 13, 101 12,392 11,600 10,139 10,110 9,677 9, 631 9, 567 8, 47.1 '9.f>29 10,342 

Primary metaL ........................ do .... 2, 201 2,09:1 2,167 2,390 1, 9!\7 1, 751 1, 635 1,500 1,666 1, 450 1, 20ii ' I. 278 1,309 
Fabricated metal products ............. do .... 1, 196 I, l~ll I, 210 I, 012 t,o7a 1, 214 1,041 843 1,089 1,045 746 • 932 949 
Electrical machinery and equipment .... do .... 1, 268 1, 697 1,480 1,30.) 1, 5R2 1, 134 1,082 1,039 886 949 987 r 1, 2()4: 905 
Machinery, except electricaL ........... do .... 2, OOH 2, 184 2, 042 2.08-1 t, 7.o2 1, 676 1, 843 I, 798 1,800 1, 613 I. :)78 •1,,\\19 1,685 
Transportation equipment, including motor 

2, !l55 2, 776 3, 545 2, 875 z,:H7 I, 882 2, 114 vehicles and parts _____________ mil. of doL. 2,127 2,084 2, 289 2,198 r 2. 25fi 3, 135 
Other industries. in~luding ordnance ... do .... 2, SY4 2, 821 2, 657 2, 728 2,889 2, 482 2,395 2,370 2,106 2, 221 I, 961 '2. 301 2,359 

Nondurable-goods indu•tries, totaL .... ~do .... 12 •. 1)71) 12,980 12,782 12,760 12,925 12,200 12, 55! 12, 486 11,963 12.459 r 12,274 '12, 387 12,666 
Industries with unfilled orders9 ....... do .... 2, ~7!1 3,064 3.196 :1.061 2, 98.1 2, 6:16 2. 626 2, 617 2,318 2, t\91 2, 631 • 2. 8H2 2, 918 
Industries without unfilled orders, ..... do .... 9, 697 9, 916 9, .586 9. 699 9. 942 9, 5fA 9. 925 9, 869 9. 645 9, iti8 '9, 643 T 9, ,)2,~ H. 7-!8 

Unfilled orders, end of month (unadj.), totalt .do .... 75, 713 74,896 73,992 73, l:i88 72, 720 70,116 67, 11<8 63,626 60,789 58, :lOR 
I 

53, 53(i 56,128 : g~J~j I Durable-goods Industries, totaL .. --- ...... do .... 72,44~ 71,698 70, 69H 70,095 69,366 C,7, 015 6l.188 60, 7!'6 58,227 .55, 959 .13, 776 .51, 107 
Primary metaL __________ ................ do .... , 7, 4:!6 7, 2:!0 7. 020 6, 9i7 6, 910 6, 562 6, 103 5,640 5,3-05 

·'· 108 4, 729 •4.448 I 4, 241 
Fabricated metal products ............... do .... , 6, 2:15 6,218 (i, ]()() 5, 790 5, 728 .1, 600 5, 517 5,052 4, 798 4, fi4:J 4,-135 • -1, 201 I ;),9\l(\ 
El!\ctrical machlner and equipment ..... do .... 12,025 12,266 12,2.51 12,286 12,520 12,204 11,718 

11,2791 
10,687 10.:117 10,059 '9. 91\2 9, 493 

Machinery, except .f..ctrlcaL ............. do .... w,.m 10,389 10,140 9, 928 9, 79:) 9, 512 9, 118 8, 78!\ 8, 54.1 8. 15ii 7, iiO r 7, -!3fi 7,121 
'l'ransnortatlon equipment, including motor 

29, m I 29, o:Ji 28,8Zl 28,803 27, 707 I 
26, 559 25,658 ~chicles and parts _______________ rniJ. of dol.. I 24,338 23,726 2:3.044 22.322 r 21. 7.t0 ' 21,85-1 

, Other indu~tries,_indudi.~!:' or·d.nnncr .... do .... l 6, 462 1 6, .)58 6,:362 6, 311 I 6, M8 6, 5691 6,074 1 5, 702 5,116 4, 691 -1, 461 r!, .517 ! 4,402 
1'\ondurahle-g-oods mdustrr". tot.1l? ....... do .... :l, 271 

! 
;), 198 3, 296 a. 493 

I 
3. :J,\4 3, 101 3,000 ' 2, 830 ' 2 .. >62 2, 349 2, 3;')2 '2, :J81 2,429 

i 

BUSINESS POPULATION 

OPERATING Bust-;.:ss.:s -~.~o BliSINf:ss I 
TURNOVl-:R 

OpC'rating: h1l~int>sse8, (•nd of prriod, totalt ___ thow:. __ ---------- ---------- ----------
Contract construction ...................... do .............. ----------. 

~r~~i~:i~t~r~~hies~=~ ~ ==~ ~: ~=:: :: ===~====: ==~~= ::: :::::::::: :::::::::: :::::::::: 
Retailtrade ................................ do ................................ .. 
Wholesale trade ........................ - ... do ................................. . 
All other ................................... do ................................. . 

Nr~iv~~~I?r.;~;~~~~;~~:~~i~·~~·;~:·:~~~~~~~~~~~~~ ~~ ~~~~~~~~~ ~ ~~~~~~~~~~ ~~~~~~~~~~ 1 

~R~;~:~~~~~~~~~::~:::::::~::::::::::_:::Jt:: :::::::::: :::::::::: :::::::J 
DiscontinuPd husinrsscs, S('miannual totalt __ do ____ ---------- ---------- ----------

C'ontract construction ...................... do ................................. . 

~~~-~Y::i~~~~fries:::::::::::::::: ::::::::: :~~:::: :::::::::: :::::::::: :::::::::: 
Retail trade ................................ do .............. ---------- ........ .. 
Wholesaletrade ............................ do .............. --------------------
All other ................................... do ................................ .. 

BnsinPss transfers, semiannual totalt ......... do .... ---------- ................... . 

BUSINESS INCOUI'OilATIONSd" 

N~w incorporations (48 States) ___________ numbet· .. 9,659 9, 507 8, 968 

INDUSTRIAL AND COMMER<:IAJ, 
FAILURESd" 

Failures, totaL._ ......................... numher __ 739 693 697 
Commercial service ...... __ ... ____ ._ ....... do ... _ 6:l 48 66 
Construction ...... ____ ....... _ .. ____ ._ ..... do._._ 85 86 70 
Manufacturing and minin~------------ ..... do .... 154 140 14:3 
Retail trade~ __________ .. _ .. ___ .. _ ... ______ .do._ .. 361 :JH 34-1 

I Wholesale trade ......... ___ --------------- .do .... 76 7.5 74 

Liabilitie3, totaL .......... ______ .... tbous. of doL 31,082 27,520 :!2, 789 I 
Commercial service._ .. _ .... ____ .. ____ . ___ .do._ •. 1, 387 1, 765 I 3, 536 I 
Construction ........... ............... do .... :1, 50n I :J, 748 I 2, 511 I 

Manufacturing and mining ................. do .... 12,21:1 10,585 13, 981 I Retail trade~--- .. ___ ... ___ ._ .... _ ....... _ .. do .... 10, 42:! 

I 
8, 497 ! 6,909 

Wholesale trade ......... ___ ................ do .... 3, !i5:l 2, 925 I 5,852 ! I I 

4, 20;). 7 
432.3 
326.6 
741.9 

1, 859. 2 
28.1. 0 
;;oo_ 7 

199.3 
40.4 
16.0 
29.6 
77.4 
11.9 
24.0 

172. -1 
25.8 
16.3 
26. 7 
71.1 
9. 8 

22.7 

20f>. 0 

~.9211 

817 
74 
99 

145 
419 
80 

32,379 
I, 759 
3, 200 

11, 179 
12,464 
3, 777 I 

I I 

••••••••••• •••••••• ••••••••••••••••••• •••••••• :· • ••••••••• •••••••••• i •••••••• ··~·········. 
I i 

•••••••••••••••••••• •••••••••• •••••••••••••••••••••••••••••• ········••i··········i•········ 
--------------------------------------------------- _i __________ ~ _________ _ 
.............................. ---------- .......... ---------- -------- I ! ....... .. 

~~~~~~~~~~ ::~~~~~~~~ ~~~~~~~~~~ ~~~~:~~~:~ ~~~~~~~~~~ ~~~~~~~~~~ :~::~~HIE:.;;_}~~~~~:~~~ 

~. 703 

724 
43 
64 

164 
380 

73 

39, S:JO 
I, 210 
2, 789 

17,J3g 
11, 2~2 
7, 410 

7, 487 

700 
49 
92 

148 
340 

71 

28,529 
I. 077 
3,868 

10,267 
10, 27.) 
3,042 

7, 433 

686 
31 

~~~ I 
33fi 1 
85 

33,817 
I, 286 
4,451 

13, 67(i 
9, 790 
4,6U 

8, 267 

840 
75 
89 

1881 404 
84 

:37,076 
3. 848 
4,366 

14,956 
9, 671 
4, 235 

7, 269 

815 
66 
97 

175 
389 
88 

36,795 
2, 687 
4,621 

13,568 
11,083 

4, 836 I 

8, 915 

~13 
64 
89 

193 
882 
85 

43,754 
1,871 
4,154 

23,731 
9, 757 
4, 241 

---- i·-- -------:----------
1 "l 
i 

\1,5431 

I 

8071 
f\0 I 

86 
1?2 
450 
79 

29,.592 I 
:!, 134 
;{, ltW 

11. <:n 
8,1\23 
~. 2:{S 

8, 533 

926 
74 

109 i 
207 
449 

47, 774 
4, 341 i 
4, 082 

23,043 
11, iiO 1 

4. ii38 . 

10, bl4 

I, 102 
87 

143 
198 
551 
123 

57,280 
3,506 
7, 255 

15,359 
26,043 

5, 117 

r Revised. P Preliininary. tReviscd serit>s. For manufaeturrrs' inventories and onlrrs, St'(' corrrsponding notr on p. S-3. Beginning 19;)3, dat.a foropt•rating businesses :1nrl husincss 
turn.over will be published ?n a set~riannual basis; revised annual d~ta for numb~r of Ol?erating businesses (1929-52), new and disc~:mtinued businesses (19-IQ-f>2l, business transfers (1944-52), 
sennannual data for operatmg busmpsses (second half 1944-.>2) by Industry, and r~'-"10"' for first thrN· quartNs of 1952 for all senes at< abo1·e (ex~ept transfers) an• shown i~ tl1P .Tanuarv1954, 
SURVEY. 'Corrected. • 

9Includes textiles, leather, paper, and printing and publishing industries; unfiiled orders for other nondurable-goods industries are zero. 
,For these industries (food, beyerages, tobacco, apparel, petroleum, chemirab, and rubber), sales are considered equal to new orders. 
d"Data are from Dun & Bradstreet, Inc. 



SURVEY OF CURRE~T BUSINESS 

Unless oth .. rwise stated, statistics through 1-~ 
1952 and descriptive notes are shown in the , 
1953 Statistical Supplement to the Survey i ~.farch 

PRICES RECEIVED AND PAID BY FARMERS 

Prices received, all farm products§ .... 1910-14=100 .. 

cw::;;d- gr,~iiis: :::::::::::::::::::::::::::: =~~=: :: 
Feed grains aud hay __ -·--·············--do ... . 
Tobacco_ . ----····-·····-···········--·do ... . 
Cotton. ____ ..... -· ...... __ .. ········--·-·do_ .. . 
Fruit_ .. ----····----·-··-- --·······-···--do ___ _ 
Commt•rcial vegetables, fresh market._ .. do ... -
Oil-bearing crops----·-··-·------·-·-···· .do.---

Livestock and products .................... do ... . 
Meat animals. __ ...........••.•...•...... do ... . 

~~~Wrr~~g~~gs ~: ::::::::::::::::::::: =~~:: :: 
Prices paid: 

~·\11 commodities and services ______________ do __ _ 
Family living items _____________________ .do ___ _ 
Produ(·tion items _______ ·----··--·-- ___ .. do.---

All commodities and services, interest, taxes~ and 
wage mtest .. ----·-·-- --·---- ___ .. 1910-14=100 .. 

l'arlty ratiol't ~-~;~~~:-~~-~~;~~---······-do -··1 
All commodities ( U. S. Department of Commerce 

index) __ .-···-···- ... __ .......... _ .. 1935-39=100 .. 

ronsumer price index (U.S. Department of Labor): 
All items .... ----··············-·····1947-49=100. 

~ggrl ... :: ~=:: :::::::::::::::::::::::: =~~=::: 
Dairy products. __ -------------------- .do ___ _ 
Fruits and vegetables .....•...... ______ do ... . 
~feats, poultry, and fish -·-··---·---·--do ... . 

Housing .. ------··-·········--· ........•. do ... . 
Oas and electricity_ ....... __ ........... do ... . 
Housefurnishings_. _ .•......•.......... do ... -1 

w:~~~!~~ie-:~:-· --::::::::::::::::::::::: :~i: ::: '1 

Reading and recreation. ___ --·······-···-do ... . 
Transportation .... -"- ... -·····-······ ... do ... -~ 
Other goods and sen-ICes -. -·· ••.••.•••.. do ... . 

WHOLESALE PRICESd' 

U. S. Department of Labor indexes: 
All commodities ....•.....•........ 1947-49=100 .. 

Farm products ---·-····----·---···----··do ... . 
Fruits and vc~etables, fresh and dried do ... . 
Grains ________ -- ________ -------------- .do ___ _ 
Liwstock and live poultry ----·····---do .... 

Foods, processed ....... ·-------··-······-do ___ . 
Cereal and bakery products ........... do ... . 
Dairy products and icc cream ......... do ... . 
Fruits and vegetables. canned and frozen 

1947-49=100_. 
!\feats, poultry, and fish -····--·-·-·---do .... 

Commodities other than farm products and 
foods .............. --· ........ 1947-49=100 .. . 

Chemicals and allied products.. . ... do ... . 
Chemicals, industrial -------·····---do ... . 
Drugs, pharmaceuticals, cosmetics do ___ _ 
Fats ,md oils, inedible ----·---·······do ___ _ 
F~rtilizer materials ________________ do ___ _ 
Pn>parrd paint Ell _____ . __________ do ___ _ 

f"uel, powt~r, and lighting materials .. __ do ___ _ 
Coal. __ -···--·····-·---····-·····-···do .... 
Electricity. ·-·-·-···-···············-do ••.. 
Gas .--····---·····----·············-do .•.. 
Petroleum and products ............ do •••. 

~'urniturl' and other household durables 
1947-49= 100. 

Appliun<>•s, household ...........•... do .... 
Furnitun•, household. _______________ cto ___ _ 
Radios ----···-········--···-·--····do .... 
Trl<)vision sets_-----_-------------- __ do ___ _ 

264 
252 
247 
21.) 
424 
268 
209 
267 
291 

274 
301 
276 
2li 

265 
269 
261 

282 

94 

208.2 

113.6 
104. 7 
111.7 
no. 3 
11.5. ·' 
107. 4 

116.8 
106.5 
lOS. 0 
121.7 : 
119 .. ) 
112. 4 
107. 7 
129.3 
117. 5 

110.0 

99.8 
105.8 
94.7 
91. 7 

104.1 
108.9 
109.7 

105. l 
91.2 

113.4 
104.2 
113.9 
91.6 
59.0 

112.8 
110. 5 

108.4 
114.4 
100.7 
109.5 
109.0 I 
113.1 
107.9 
113. 6 
95.5 
74.9 

25~ 
24() 
241 
213 
424 
26i 
207 
2.33 
289 

270 
299 
26:! 
219 

'263 
269 
257 

280 

92 

207.9 

113.7 
104.6 
111.5 
109.0 
115.0 
106.8 

117.0 
lOti. 5 
107.8 
122. l 
120.2 
112.5 
107.9 
129.4 
117.9 

109.4 

97.3 
106.9 
93.8 
87.5 

103.2 
109.2 
108.5 

104. 4 
89.2 

113.2 
105.5 
117.0 
93.0 
55.9 

113.2 
110.5 

107.4 
111.2 
98.0 

109.5 
109.3 

113.9 
108.0 
113.8 
94.9 
74. H 

Hidec<, skins, and leather products .... do.... 98.1 97. 9 
Footwear ... _ ..........••••...••••••• do.... 112. 1 Ill. 5 
Hides and skins ..•.......•...••••. . Ao.... 64.8 66.4 
Leather ............•.......••••...••. do.... 93.5 92.7 

L'i,~~~e~n~-,~~-~-~~~~~-t~~---·_-_-_-_-:::::~~:::: g&: ~ I m: ~ 
Agricult.ural machinery and equip ___ do.... 122.2 122.3 

Machinery and motive products ....•••• do ...• 

1 

121.8 1
1 

122. 0 

Construction machinery and equip .. do.... 127.1 128.6 
Electrical machiuery and equipment.do.. .. 119. 9 121. 3 
Motor ,·chicles._ ....••••••.......••.. do.... 120.0 118.9 

~fay JunP 

COM:\IODITY PRICES 

2()3 
247 
242 
212 
426 
269 
200 
2.59 
286 

277 
317 
2M 
218 

264 
270 
257 

280 

94 

208 .2 

4.0 11 
104 
ll 
10 
ll 
10 

. 7 
2. l 
7.8 
5. 2 
9.2 

7. l 11 
10 
10 
12 
12 
1l 
10 
129 
ll 

6.6 
7. 6 
3.11 
0. 7 
2.8 
8.0 

. 4 
8.0 

9. 8 

7. 8 
5.4 

10 

9 
10 
9 
9 
3.4 
1.7 

4.3 10 
109 
lO 

.o 
7. 9 

10 
9 
4.0 
3.8 

3.6 
5. 5 
8.0 
3.1 

11 
10 
ll 
9 
4 

11 
9. 9 
2.9 

11 0.8 

7.1 10 
11 
9 

108 
lO 

0.8 
7. 4 
.2 

9.4 

4. l ll 
10 
ll 
9 
7 

8.1 
4. 0 
4. 9 
4. 9 

0. 4 
1.5 

10 
ll 
7 
9 

12 

4.8 
7. 3 
1.8 

12 1.0 

. 4 
2. 4 

122 
12 
129 
12 
ll 

.1 
2.6 
8.6 

257 
246 
222 
204 
425 
267 
219 
298 
280 

267 
300 
25.5 
213 

260 
271 
248 

277 

93 

20\J 7 

114. 5 
104.6 
113.7 
107. 5 
121.7 
111.3 

117.4 
106.4 
108.0 
123.3 
121.1 
112.6 
107.8 
129.4 
118.2 

I 

109.5 

95.4 
109.9 
84.2 
86.8 

103.3 
107.9 
107.7 

103.7 
91.6 

113.9 
105.6 
119.2 
93. l 
46.6 

110.6 
110.8 

108.3 
111.2 
98.5 

108.2 
Ill. I 

114. 3 
108.1 
114.1 
~5. 4 
75.0 

101.0 
lll.7 
76.3 
98.0 

121. 5 
120.7 

122.9 
122.6 
129.4 
124.2 
ll8.6 

' 

261) 2.15 
237 2:!2 
218 215 
204 205 
426 4:!0 
270 278 
193 185 
252 207 
21)8 263 

280 27t\ 
319 30.1 
261 265 
223 229 

261 262 
271 273 
250 249 

279 279 

93 91 

210.) 210. l 

114. 7 11.1. f) 
104.4 104.3 
113.8 114. I 
108.3 109. I 
118.2 112.7 
112. () 114. I 

117.8 118.0 
106.4 106.9 
108. I 107.4 
12:l.8 125.1 
121.5 121.8 
112.6 112.7 
107.4 107.6 
129.7 130.6 
118.3 11R. 4 

110.9 110.6 

97.9 96.4 
94.7 98.0 
85.4 86.5 
95.9 88.1 

105. 5 104.8 
108.5 108.4 
110.0 no. 7 

105.0 104.7 
97.0 93.6 

114.8 114.9 
106.2 106.3 
120.2 120.2 
93.6 93. /) 
46.7 46.9 

113.8 II:J. H 
110.7 110.7 

Ill.! Ill. 0 
ill. 8 111.7 
98.5 99.1 

106.1 105.7 
116.8 116. 5 

114.7 114.8 
108.8 108.9 
113.8 113.8 
95.0 \l5. 0 
74.3 74.0 

100. () 9~. u 
ill. 7 Ill. 8 
7:1.4 74.6 
96.1 95.0 

121.1 120.4 
120.2 119.3 

123.4 123.7 
122.7 122.3 
130.8 130.5 
124.8 125.6 
118.6 118. 6 

257 
235 
219 
207 
41i2 
280 
204 
191 
251 

276 
299 
275 
230 

259 
270 
247 

277 

93 

2111. :l 

115.2 
105.3 
113.8 
109.6 
106.6 
113. 5 

118.4 
106.9 
108.1 
126.0 
122.6 
112.9 
107.8 
130.7 
118 .. 5 

111.0 

98.1 
96.0 
88.3 
90.6 

106.6 
no. 8 
11 ~- 3 

104.7 
97.4 

ll4. 7 
106.7 
120.0 
93.5 
51.1 

113.0 
Jll.O 

110.9 
112. 3 
98.0 

106.0 
116. 5 

il4. g 
109.1 
114.2 
94.8 
74.2 

99.7 
111.8 
74.2 
94.5 

119.2 
ll8. 3 

124.0 
122.3 
130.9 
126.2 
118.6 

S-5 

1954 

I 
F;bru- ~·March 

ary 
----~~---

I 

249 249 2M 25H 258
1 

256 
229 234 238 240 237 23!l 
223 229 230 233 236 23S 
194 195 20.5 207 208 208 
439 433 427 420 443 443 
275 269 21l0 254 258 263 
1~9 205 237 222 210 212 
198 218 224 271 233 246 
255 263 21)9 268 26\1 275 

266 263 2f.9 277 277 2il 
273 267 28.\ 309 315 Jill 
282 288 282 274 267 257 
234 224 21~ 213 208 IR8 

258 259 260 2ti3 264 204 
270 270 270 271 271 272 
246 248 250 254 255 2fJ5 

276 277 278 282 282 283 

9{) 90 ~J1 92 \ll YO 

2!0.0 208.9 209. I 211\1.5 208.9 208. :l 

115.4 115.0 114. H 115.2 115.0 1 114. s 
105.5 105.5 lOfi. 3 104.9 104.7 104. :l 
113. 6 112.0 112.3 113. I 112. ti liZ. 1 
ilO.l 110.5 ilO. 3 109.7 109. () 108.0 
107.7 107.4 109.2 110.8 108. f) 107.8 
111.1 107.0 J07.8 110.2 109.7 109 .. 5 

118. 7 118.9 118.9 IIKg 118.9 119. tl 
107.0 107.3 107.2 107.1 107.5 107.6 
108. I 108.3 108.1 107.2 107.2 107.2 
126.8 127.3 127. (j 127.8 127. g 128.0 
122.8 123.3 123.6 123.7 124.1 124.4 
113.2 113.4 113. f) ll:l. 7 113.9 114. I 
108.6 108.9 108.9 108.7 108.0 108.2 
130.7 130.1 128.9 I:lO .• \ 129.4 129.0 
119.7 120.2 120.3 120.3 120.2 120. 1 

110.2 109.8 110. I 110.9 110.5 110. () 

95.3 93. 7 94.4 Y7. 8 '97. 7 98.5 
94.2 94.2 89.8 91.2 89.7 89.fi 
87.9 89.3 90.t) 91.3 91.6 93.0 
82.0 78.4 83. !l 91.8 \l!.3 92.4 

104. 7 103.8 104. :J lOti. 2 104.8 105.3 
112.0 ll2. 6 112. 2 112.4 112. 7 112. li 
112.7 113.9 Ill. :1 10\1.4 107.4 106.2 

104.9 104.7 103. H IO:l. 8 '103.0 \O:J. (l 

88.9 86.2 Rtl. 'i Ht\. 4 92.9 \l2. s 

114.6 114. 5 114.1i 114.6 114.4 114.3 
106.7 107.2 1!17.1 107.2 '107. 5 107.4 
119. 5 119.2 118.6 118.4 '!l8.4 117.9 
93.5 93.5 9:J. 8 93.9 '93. 9 93.\l 
53.3 58.0 A8.6 61.2 63.5 : tiO. 5 

112.9 112.9 113.9 114.0 114. II ' 114.0 
112.1 112.7 112.7 112.8 112. s ' 112. R 

i 
111.2 Ill. 2 111.1 ilO. 8 '!Hi..> lOH.O 
112.5 112.5 112. ·' 111.9 '110. 9 107. u 
98.5 99.6 100.7 100.7 '101. 3 101.3 

106.6 106.3 lfl9.1i 111.8 r 113. 5 113. 5 
116.6 116.3 114. \J 114.2 113.5 111.5 

114.8 114.9 115.0 115.2 115.1 115. l 
109.0 109.0 111\l.l 109.6 109.7 109. f> 
114.2 114.1 114.1 114.2 '113. 9 113.9 
94.8 94.3 94.3 96.1 \16.1 95.7 
74.2 74.21 74.0 73. 5 r /3.8 i3. s 

97.1 97.1 9.\.li U5. 3 '!14. 9 w. {\ 
111.7 Ill. 8 111.s 111.9 111.9 Ill. 9 
64.4 64.3 Pi7. 7 lili.8 .'i5.4 .15.5 
90.4 90.4 88.7 88. I X7. 4 Sfi. 3 

US.! ll7. 3 117.4 117.0 'llli.S 116.6 
117.2 116.3 116.4 II.). 9 II.). ii ll5. (i 

124.1 124.2 124.3 124. 4 '124. 5 ! l24.1i 
122.4 122. s 1 122.5 12:t. '/ • lz:J. 0 123.0 
131.0 131. 1 I 131.1 1:!1. 2 '131.5 131.5 
126.5 126.6 126.8 l:lli.S 12tl. 8 126.8 
118.5 ll8. 5 IIK5 11~. \l 118.9 ll8.9 

• Revised. 'Index on base previously used (l931Hl9=100) is 191.9. 
i Revised be~inning 1910 to incorporate revisions in the component price series and to rl'llect changes in the basic weights; revised annual data for i9!0-5:l for prict•s received appear on p.23 

of the April 1954 SuRVEY. April !954 indexes: All farm products, 257, crops, 240; food grains, 234; feed grains and hay, 20R; tobacco, 443;cotton, 26i; fruit,21i; commercial vcgetabll's, 225; 
oil-ht•aring erops, 28:J; li>estock and products, 271; meat "nimals, 333; dairy products, 237; poultry and eggs, l7R. tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear 
011 )l. 24 of thl' April1954 SURVEY. 

I' Ratio of prices received to prices paid (including interest, taxes, and wage rates). 
d'For actual wholesale prices of individual commodities, see respective commodities. 
$Wholesale price index for paint and paint mat~rials, published in issues of the SURVEY prior to .\!arch 1954, ha~ be<•n discontinued. 
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1953 1954 Unlf"s~ otherwise stated, statistics through I 
1952 and df'scriptive notes are shown in the I j I I I S t I I N I D -~---b--
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WIIOLESAJ"E PRICESci'-Continued 

U.S. Dcp~rtmcnt of Labor indexes:-Con. 
Commodities other than farm prod., etc.-Con. 

Metals and metal products ........ 1947-49=100 .. 
Heating equipment_ ___________________ do ___ _ 
Iron and steeL ......................... do ... . 
Nonferrous metals ..................... do ... . 

Nonmetallic minerals, structuraL ........ do ... . 
Clay products ........................... do ... . 
Concrete products .................•... do ... . 
Gypsum products ... __________________ do ... . 

Pulp, paper, and allied products ......... do ... . 
Paper .................................. do ... . 

Rubber and products ...............•.... do ... . 
Tires and tubes ........................ do ... . 

Textile products and appareL ............ do ... . 
Apparel ................................ do ... . 
Cotton products ...........•....•...... do ... . 
Silk products ...................•.•.... do ... . 
Synthetic textiles ___ ................... do .. .. 
Wool products .... ------------ ......... do .. .. 

Tobacco mfrs. and bottled beverages ..... do .. .. 
Beverages, alcoholic.---------- ......... do ... . 
Cigarettes ..... __ ... ________ ---- ....... do ... . 

PURCHASING POWER OF THE DOLLAR 

As measured by-
Wholesale prices _______ . ___________ .1947-49= 100 .. 

~~r:w¥~~~~z~.~~~~==========~===========~~==== 

125. 5 
113.9 
127.7 
131. 5 
115. 1 
124.3 
112.8 
118.3 

11-1. l 
124.9 
125.7 
126.3 
97.5 
99.6 
93.1 

141.4 
87.9 

1119 

114.8 
110.0 
124.0 

90.9 
88.0 
89.5 

COMMODITY PRICES-Continued 

125.0 
113. 8 
127. 7 
128.2 
1Hi. 9 
124.6 
114. 2 
122.1 I 
115.3 
124.9 
124.8 
126.3 
97.4 
99.9 
92.9 

131.6 
88.0 

111.3 

114. 8 
110.0 
124.0 

91.4 
88.0 
89.7 

125.7 
114. 4 
128.9 
126.6 
117. 2 
124. 7 
115. 5 
122. I 

115.4 
124.9 
12.o. 4 
126. 3 
97.6 
99.9 
93.3 

133.0 
87.4 

112.0 

114.8 
110.0 
124.0 

91.1 
87.7 
89.2 

126. 9 
114.6 
130.9 
127.6 
118.1 
125. 1 
115. 5 
122. 1 

115.8 
124.7 
125.0 
12'·· 3 
97.4 
99.4 
D3. 4 

134. 7 
87. 5 

111.6 

114.9 
110.0 
124.0 

91.3 
87.3 
88.0 

129.3 
1Lo. 1 
13.5. 7 
126.4 
119.4 
131. I 
115. 6 
122.1 

115.8 
125. 1 
124.6 
126.4 
97.5 
99.3 
94.1 

134. 7 
87.5 

111.7 

115. 6 
110.0 
124. 0 

90.2 
87.2 
87.9 

129. 4 
1J.o. 6 
136. 2 
12~. 5 
119. 6 
131.4 
11fi. I 
122. I 

116.2 
!2.5. 9 
123.5 
125. I 
97.5 
99.3 
94.1 

134.7 
86.7 

111.8 

115.6 
110.0 
124.0 

90.4 
87.0 
87.6 

128.5 
115.8 
134.6 
122.8 
120.7 
132.0 
117.4 
122.1 

116.9 
126.5 
124.0 
126.4 
96.9 
98.5 
93.7 

134. 7 
86.7 

111.2 

116.2 
111.2 
124.0 

90.1 
86.8 
87. g 

127.9 
115.8 
133.4 
122. 1 
120.7 
132.0 
!17.4 
122.1 

!17. 5 
126.6 
124.2 
130.1 
96.5 
98.7 
92.4 

135.8 
85.9 

111.6 

118.1 
114.9 
124.0 

90.7 
86.7 
88.0 

127.9 
115.8 
133.6 
122.3 
120.8 
132.1 
117.4 
122.1 

117.3 
126.8 
124.3 
130.1 

96.2 
98.7 
91.6 

136. 5 
85.2 

111.5 

118.1 
114.9 
124.0 

91.1 
87.0 
89.3 

127. 5 
115. 5 
132.8 
122.1 
120.8 
132.1 
117.2 
122.1 

117.1 
126.8 
124.8 
130.1 

95.8 
97.9 
90.9 

139.3 
85.5 

112.1 

118.1 
114.9 
124.0 

90.8 
87.0 
89.0 

127.2 
115.3 
132.0 
121.5 
120.9 
131.9 
117.2 
122.1 

117.0 
126.8 
124.8 
130.3 

96.1 
99.1 
90.4 

142.1 
85.4 

111.0 

118.2 
115.0 
124.0 

90.2 
86.8 
88.4 

CONSTRUCTION AND REAL ESTATE 

New con~::t~=~:~~:-~~~~~::~. of doL.I 

Private, totaL. ____________________________ do .. .. 
Residential (nonfarm)_. _________________ do ... . 

New dwelling units ____________________ do .. .. 
Additions and alterations .............. do .. .. 

Nonresidential building, except farm and public 
utility, totaL .................. mil. of doL 

IndustriaL ...... _._. __ . __ . ___ .......... do ... -
Commercial. ..... ________ . ___ .--- .... - .do ... . 

Farm construction ... ___ .. ------ ......... do_ .. . 
Public utility ............................ do ... -

Public, total ... ____________________________ do .. .. 
Residential __ --------------------------.do .. .. 
Nonresidential buildiug .................. do ... . 
Military and navaL ...................... do .. .. 
Highway. __ ............................. do .. .. 
ConSt•rvation and development.._ ....... do .. __ 
Other types ______________________________ do .... 

CONTRACT AWARDS 

Construction contracts awarded in 37 States (F. W. 

2, 527 

1, 729 
863 
770 

74 

430 
198 
114 
108 
320 

798 
47 

359 
111 
140 
65 
76 

Dodge Corp.): 
Total projects ___________________________ number__ 50,484 
Total vaiuation _ .. ____ . __ .. ______ .. tho us. of doL. I, 347, 518 

Puhlic ownership ________________________ do.... 416, 577 
Private ownership ..... __________________ do.... 930,941 

N onresidcntial buildings: 
Projects _____________________________ number .. 
Floor area ...................... thous. of sq. ft.. 
Valuation ________________________ thous. of doL. 

Residential buildings: 
Project• ...... ________________________ number .. 
Floor area .. ____________________ thous. of sq. ft .. 
Valuation ........................ thous. of doL. 

Public works: 
Projects .... __ . ------- ____ ---------- .. numher .. 
Valuation ________________________ thous. of doL. 

Utilities: 
Projects ____ ------------------------.number .. 
Valuation ________________________ thous. of doL. 

Value of contract awards (F. R. indexes): 
Total, unadjusted .................. 1947-49=100 .. 

Residential. unadjusted __________________ do ... . 
Total, adjusted .... ________________________ do .. .. 

Resid,.ntial, adjusted .. _________ .. __ ... __ .do .. __ 

Enginfrring construction: 

4, 760 
35,566 

449, 175 

44, 1L5 
65,393 

605,200 

I, 247 
219, 157 

362 
73,986 

180 
186 
177 
176 

2, 758 

1,872 
964 
850 

94 

427 
192 
114 
120 
352 

886 
49 

370 
113 
200 

72 
82 

2, 947 

I, 991 
1.012 

885 
105 

449 
190 
128 
138 
380 

956 
50 

371 
115 
260 

75 
85 

3, 209 

2,160 
1,123 

990 
110 

477 
184 
1;)~ 

148 
399 

I. 049 
50 

380 
120 
330 
80 
89 

3,282 

2,194 
1.126 

990 
112 

490 
176 
lfi6 
!55 
410 

1.088 
46 

373 
119 
375 

79 
96 

3, 317 

2, 202 
!, 113 

980 
110 

493 
174 
169 
158 
427 

1.115 
44 

371 
119 
405 

75 
101 

3,295 

2,177 
1,088 

960 
103 

507 
177 
176 
144 
428 

I, 118 
46 

376 
116 
400 

72 
108 

3, 211 

2,129 
1, 066 

940 
101 

511 
177 
179 
119 
423 

1,082 
46 

372 
105 
390 
68 

101 

2, 988 

2,052 
1,024 

905 
94 

523 
177 
192 
100 
396 

936 
42 

355 
101 
2RO 
63 
95 

2, 661 

I, 908 
952 
850 

78 

50.o 
170 
182 
88 

354 

753 
39 

336 
92 

145 
56 
85 

2, 428 

I, 717 
830 
740 
67 

486 
179 
104 
87 

307 

711 
35 

341 
76 

125 
51 
83 

55,435 52,544 40,069 53, 304 46, 564 42, 5S6 50,049 41,379 35,777 38,361 
1, 741, 542 I, 606,091 1, 115, 509 I, 793,342 I, 414, 408 1, 741,673 I, 892.388 I, 394,050 1, 299,764 I, !51. 987 

672, 838 553,760 372,004 610,348 532, 064 724, 682 689, 264 483, 160 478,814 363. 087 
I, 068, 704 1, 052, 331 743, 505 1, 182, 994 882, 344 1, 016, 991 I, 203, 124 910, 890 820, 950 788, 900 

5, 416 
44. 455 

680,330 

47, 761 
70,602 

673,887 

1,849 
293,569 

409 
93,756 

205 
210 
179 
179 

5, 728 
45,640 

582,001 

44,317 
66, 6.>5 

637, 721 

2,094 
288, 783 

405 
97,526 

195 
194 
161 
164 

5,020 
35,185 

459,230 

32, 745 
49,797 

463, 084 

1,874 
138, 257 

430 
54,938 

197 
192 
169 
174 

6, 209 
57, 374 

764, 393 

44, 227 
70, 206 

653, 407 

2, 336 
269,600 

532 
105, 942 

189 
178 
172 
175 

5, 267 
40, 292 

545,851 

38, 554 
53, 242 

507, 560 

2, 335 
304, 917 

408 
56,080 

216 
183 
205 
184 

4, 675 
38,407 

783, 266 

35, 712 
52, 470 

507,430 

1, 796 
269, 625 

403 
181,352 

221 
181 
218 
180 

5, 316 
52, 435 

758, 130 

42,610 
65,908 

634,582 

1, 693 
270, 064 

430 
229, 612 

220 
178 
230 
183 

4, !99 
40,368 

611' 857 

35,668 
50,247 

484, !68 

1,177 
239,827 

335 
58,198 

201 
!70 
224 
176 

3, 804 
36,450 

540,338 

30,492 
46,614 

433, 500 

1,153 
226,634 

328 
99,292 

168 
151 
208 
177 

3, 661 
33, 937 

473,077 

33, 442 
48, !56 

462,482 

951 
134,304 

307 
82, 124 

161 
154 
195 
185 I 

Contract awards (ENR)§ .......... thous. of doL' 1,133,978 '1,460,244 1, 083,795 I, 318,070 I, 262,992 1, 111,213 1, 116,572 1, 469, 252 794, 315 1, 510, 921 766,320 

Highway concrete pavement contract awards:0 
Tot~L ____ ---------------- ______ thous. of sq. yd .. 

1 

An·ports ... _ .... __ .. ____ -------. ________ .do ... _ 
Roads_ ........ __ .. ____ ------- ..... __ ..... do .. __ 
Streets and alleys._ ----------------------do .... ' 

7, 006 
I. 652 
3; 215 
2,140 

9, 5371 I, 675 
4, 590 
3, 273 

8, 333 
413 

5, 237 
2,682 

5, 698 
278 

3, 315 
2,105 

8, 658 
973 

4, 232 
3, 453 I 

7, 810 
l, 056 
3, 798 
2, 956 

7,187 
I, 102 
4,066 
2, 019 

6, 094 
822 

3, 691 
1, 582 

3, 2581
1 

'6,605 
100 148 

1' 774 '4.336 
I. 384 2 2,121 

4, 726 
1, 748 
1, 852 
1, 125 

126.2 
'114. 8 

131.0 
119.8 
121.0 
131.9 
!17.6 
122.1 

117.1 
126.8 
124.6 
130.3 
'95. 3 
'98. 8 
'88. 8 

'135. 8 
85.4 

109.0 

118.0 
114. 6 
124.0 

90.5 
87.0 
88.8 

2, 317 

I, 638 
766 
680 
64 

476 
177 
158 
89 

300 

6791 34 
339 
621 

115 
45 
84 

126.3 
!14. 4 
130.6 
121.3 
121.0 
132.0 
!17.4 
122.1 

!16. 6 
126.8 
124.9 
130.3 
95.1 
98.7 
88.5 

135.1 
84.9 

109.3 

118.0 
114.6 
124.0 

I 90.4 
I 87.1 
189.2 

2, 555 

1, 780 
870 
775 
73 

469 
173 
!54 
96 

338 

775 
34 

371 
64 

160 
53 
93 

40, 787 55, 659 
I, 221,260 i11, 527,517 

435, 799 484, 191 
785,461 II, 043,326 

a~:~~~ 1 4t: ;~r 
468, 712 ' 532, 060 

35,621 
52, 706 

508,773 

1,007 
191,855 

288 
51,920 

r 171 
'180 
'196 
'201 

766,601 

4,036 
1, 299 ' 
I, 007 : 
I, 729 · 

48,718 
69,631 

667, 737 

I, 623 
209,986 

382 
117, 734 

'196 
'213 
'193 
'202 

933,637 

6, 075 
1, 078 
2, 347 
2, 649 

'Revised. 1 Indexes on base formerly used (193&--39=100) are as follows: Measured by-wholesale prices, 47.3; consumer prices, 52.1; retail food, 44.2. 2 Data include some contracts 
awarded in prior months but not reported. 

ci'For actual wholesale prices of individual commodities, see respective commodities. 
tRevisions for 1951J--July 1952 will be shown later. 
§Data for April. July, October, and December 1953 are. for 5 weeks: other months, 4 weeks. 
0Data for April, July, and September 1953 and March 1954 are for 5 weeks: other months, 4 weeks. 
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her her ber April I May 

1954 

CONSTRUCTION AND REAL ESTATE-Continued 

NEW HWELLING UNITS ANH URBAN 
BUll-DING 

Kew permanent nonfarm dwelling units started 
(U.S. Department ofLabor) ____________ numher __ 

Urban building authorized (U.S. Dept. of Labor): 
New urban dwrllingunits, totaJt _________ number __ 

Privately financed, totalt. ____ ......... ___ do ___ -
Units in !-family structurest ........ ___ do ... . 
Units in 2-family structurest .... ------_do ... . 
Units in multifamily strncturest ....... _do ... . 

Publicly financed, total. ______ .... ________ do ... -
Indexes of urban building authorized: 

Number of new dwelling units .... 1947-49=100 •. 
Valuation of building, totaL .... _------- .. do ... -

New residential building ________________ do ... . 
New nonresidential building __________ - .do ... . 
~1\.dditions, alterations, and repairs ______ do __ --

CONSTUUCTION COST IND.EXES 

Department of Commerce compositet 1947-49=100 .. 
Aberthaw (industrial building) ........ 1914=100._ 
American Appraisal Co., The: 

Average, 30 cities ... ___ ----------------1913= 100.-
Atlanta._ .... ___ ------------------- _____ do ___ _ 
New York ________________________________ do ... -
San Francisco ____________________________ do ___ _ 
St. Louis ___ . _______________________ ..... do ... . 

Associated General Contractors (all types) .. do .. .. 
E. H. floeckh and Associates:§ 

A vrrage, 20 rities: 
Apartments, hotels, and office buildings: 

Brick and concrete .. U.S. avg. 1926-29=100 .. 
Brick and ste~L. _______ ............. __ .do .. .. 
Brick and wood._----------- _____ ----· .do ... . 

Commercial and factory buildings: 
Brick and concrete .. ------------------ .do .. .. 
Briek and steeL ........................ do ... . 
Brick and wood ________________________ do .. .. 
Frame. _______ . ___ . __ ..... _____________ do. ___ 
SteeL __ . ___ --------------------------- _do ... _ 

R~sidences: 
Brick. ____ -----------------------------do .... 
Frame __________ --------------------- __ do ___ _ 

Engineering News-Record:ci" 
Buildmg ____ ------------ ........... 1947-49=;100 .. 
Construction _____________ ----------------- _QQ ___ _ 

Bu. of l'uhlic Roads-Highway construction: 
Composite, standard mile ............. 1946=100 .. 

CO~STRUCTION MATERIALS 

Production of selected construction materials, index: 

X sj~~~~~e-~::::: :::::::::: ::::::::::::_1_9_3_9_ d~~:: 
UEAL ESTATE 

Home mortmges insured or guaranteed by-

105,800 

65,421 
56.153 
44. 648 

3.3f>O 
8. 145 
9. 268 

'140. 0 
'170. 1 
'193. 6 
' 148.5 
'131. () 

120.8 
383 

569 
614 
579 
525 
561 
399 

247.3 
245.9 
254.3 

252.6 
249.2 
250.8 
256.6 
233. 1 

254.8 
251.2 

126.1 
130.3 

139. 4 

161.5 
170.9 

Fed. Hous. Adrn.: Face amount. __ thons. of doL. 193,370 
Vet. Adm.: Face amount. ................. do .... 227,910 

Federal Home Loan Banks, outstanding advances 
to member institutions~--------------miL of doL. 611 

New mortgage loans of all savings and loan associa-
tions, estimated totaL ............ thous. of doL. 639,133 

By purpose of loan: 
Home construction _______________________ do.... 205,584 
IIomc purchase_ ......................... do.... 266,289 
R<•financing ~ ____________ .......... -----_.do.... 62, 308 
Repairs and reconditioning. __________ ... do.... 25, 121 
All other rmrposcs _____________________ . .do.... 79, 831 

New nonfarm mortgages recorded ($20,000 and 

111,400 

f>O, 196 
57,222 
46,074 
3, 524 
7. 621 
2, 974 

133.7 
183.4 
181.4 
200.9 
151.2 

108,300 

55, 109 
52,742 
42, 478 
3. 296 
6. 968 
2, 457 

120.7 
164.4 
164. 4 
172. 5 
145. g 

120.8 121. 1 

572 572 
614 616 
587 592 
525 524 
564 5681 
401 402 

247. 7 ?.49. 2 
246. 2 247. 4 
254.6 255.5 

253.2 255. 2 
249.5 251.0 
251.3 252.3 
256.6 257. 4 
233.3 234.2 

255.1 256.0 
251.4 252.0 

126.1 126.1 
130.2 131.1 

172.2 
173.2 

201, 159 
235, 113 

626 

677,941 

225,896 
288,443 

f>O, 425 
26,062 
77, 115 

167.3 
158.1 

187, 078 
215,950 

644 

690,277 

231,676 
295,337 
58,627 
27,643 
76,994 

104,600 

54,0f\4 
51, 732 
41,362 
2, 635 
7. 7~!) 
2, 332 

118.0 
160.0 
160.3 
159. 8 
159.5 

122.1 
385 

573 
616 
592 
526 
568 
411 

251.3 
249.6 
257.1 

257. 5 
254.7 
254.0 
259.2 
239.1 

257.4 
253.5 

128.7 
133.5 

133.2 

176.1 
164.6 

185, 610 
241,928 

718 

733,216 

241, 284 
327,046 
59,961 
27,307 
77,618 

96, 700 

47, 267 
46,697 
37,015 
2, 906 
6, 776 

570 

103. 3 
159.7 
144. g 
184.5 
158.0 

g:), 200 

45,621 
44, 539 
35, t\89 
2, 254 
6, .)9() 
1, 082 

99.6 
144. 9 
141.0 
154.4 
137.9 

123.1 123.1 

580 583 
639 6.39 
601 601 
526 526 
574 574 
411 416 

254.2 254.9 
252.2 253.0 
259.0 258.7 

260.5 261.0 
257.4 257.8 
255.8 256.0 
261.2 260.0 
241. 2 241.6 

259.4 259.0 
255.4 254.6 

129.2 129.0 
135. 2 134.9 

174.0 
163.5 

203,130 
229,347 

700 

757,569 

236,513 
355,316 
58,476 
27,043 
80,221 

177.5 
156.8 

193,071 
247,905 

746 

706,631 

217, 925 
339,956 
51,969 
27, 438 
69, 343 

95,100 

4fi.l49 
42,900 
33.f>2fi 
2.399 
6. 875 
3, 249 

100.9 
144.7 
143.3 
144.7 
149.6 

123.1 
392 

583 
639 
601 
521 
574 
417 

255.8 
253.5 
258.3 

262.0 
258.7 
256.0 
259.0 
242.3 

258.8 
254. 1 

129.0 
135.0 

133. g 

178.6 
166.1 

185, 545 
309,429 

801 

il84, 245 

208, 137 
328,453 
50,671 
27,204 
69, 780 

90, 100 

43,381 
43,143 
34,536 
2,676 
5, 9~1 

238 

94.8 
l41.8 
133.8 
156.6 
138.0 

81,500 

35,707 
34, 150 
27,807 
2.098 
4, 245 
1, 557 

78.5 
121.5 
109.7 
145.8 
109.7 

122. 8 122. 9 

584 585 
640 641 
604 609 
524 525 
572 576 
418 418 

255.6 256.0 
253.2 253.7 
257.3 257.4 

261.9 2i\2. 2 
258.6 258. g 
255. 2 255.3 
257.6 257.8 
242. 5 242.8 

257. 8 257. 9 
252. 9 253. 0 

129.0 128.9 
135. 1 135. 0 

185.7 
167.6 

193, 538 
291,656 

819 

688,142 

218, i85 
318,359 
52,094 
27,059 
71,845 

'160.1 
'161. 6 

172,353 
284,905 

865 

585, 915 

190,304 
265,424 

45, 705 
19,454 
65,028 

r l\5, 800 

32,753 
31,987 
24,150 

2, 028 
5, 803 

766 

71.7 
109.9 
96.2 

137.7 
97.4 

123.0 
392 

585 
641 
609 
525 
576 
418 

256.3 
253.8 
257. 1 

262 .. 5 
259.1 
255.1 
257.2 
243.0 

257. i 
252.6 

129.2 
135.5 

131. 8 

'147.1 
'1()6.4 

173,057 
252,433 

9.>2 

583,538 

187,422 
258,641 
48,324 
19,672 
69,479 

66,000 

'33, 669 
'31, 855 
'23, 185 
'1, 489 
'7, 181 

I, 814 

73.6 
108.4 
95.2 

132.2 
93. 1 

73, 000 

38, 916 
37,784 
29, 705 

1, 882 
6,197 
1, 132 

'84. 2 
'115.1 
'113. 7 
'122.3 
'103. g 

122.4 121.8 

584 585 
641 641 
623 624 
522 522 
576 576 
422 420 

254. 9 254.3 
251. g 250.9 
255. 2 253. 7 

261.4 260. 4 
257. 9 257.3 
203.5 252.5 
254.7 252. 5 
241.9 241.3 

255.7 254.2 
250.5 248.3 

129.4 129.3 
135. 7 1:15. 5 

138.0 
161.6 

183. 443 
247, 561 

751 

494,859 

151,935 
217,119 
47,548 
15,992 
62, 265 

p 143.4 
p 173.8 

154, 255 
268, 144 

677 

539, 359 

176,074 
219,846 
.54,959 
19,314 
69,166 

s-7 

I 97,000 

54,709 
.53, 59.5 
4:l,149 

2, 488 
7, 7fi8 
1,174 

119.5 
159.5 
165.4 
163.3 
128.5 

121.8 
393 

586 
fi41 
624 
529 
579 
420 

254.0 
250.7 
253.7 

260.2 
257.2 
252.5 
252. 7 
241.2 

254.2 
248. g 

129.5 
135.8 

127.7 

161, 872 
225,681 

630 

710,130 

245, f>04 
288,212 
Of\,397 
25,602 
84,315 

under), estimated totaL ___________ thous. of doL. 1, 626,602 
Nonfarm foreclosures, adjusted index.1935-39=100.. 13.2 

1, 708,623 
14.0 

67,362 
12.8 13.0 

1, 698, 63411, 769, 259 I, 797, 760 1, 709, 392 I, 728, 508 1, 745, 841 1, 548.645 1, 622. 326 1, 372,242 1. 425, 193 I, 78:l, .519 
14.8 14.2 13.6 14.2 13.1 14.7 ~--------- ---

Fire losses _______________ ............ _ thous. of doL. 83, 471 64, 239 67, 644 74,938 101. no 68,613 I 68, 551 68, o64 83, 44o sn, 493 78. 928 s1, 821 

DOMESTIC TRADE 

ADVEUTISING 

Printers' Ink advertising index, adjusted:f 
Combined index. ................... 1947-49=100. _ 

Business papers __________________________ do ___ _ 
Magazines ____ ..... __ .... ________ .. ______ .do. __ _ 
Newspapers .. _ ............. ____ .. _______ .do .. __ 
Outdoor __ ---------------------- ________ .do .... 
Radio (network)_------------------- ____ .do .. __ 
Television (network) 9 ........... 1950...52=100 .. 

Tide advertising index, unadjusted ... 1947-49=100 .. 

157 
162 
133 
160 
138 
69 

169 

164. 9 

158 
161 
135 
154 
13.5 
69 

172 

171. 6 

161 
162 
136 
158 
138 
66 

181 

174.6 

162 
161 
139 
157 
134 
68 

187 

158. 6 

167 
159 
133 
160 
142 
77 

226 

126.6 

155 
164 
121 
156 
136 
73 

187 

124.8 

164 
1134 
132 
167 
136 

71 
185 

161.8 

166 
162 
140 
162 
140 
66 

206 

188.8 

167 
183 
137 
160 
145 
67 

211 

183.3 

162 
168 
135 
164 
153 
69 

216 

146.4 

164 
165 
138 
162 
144 

64 

2251 
130. 3 

161 
166 
13tl 
152 
130 
64 

224 

146. 7 

165 
106 
13:l 
l.o9 
140 

G6 
2:l4 

172.8 
'Revised. P Preliminary. 1 Data for April1954, 110,000. 
tRevisions for dwelling units authorized for January-July 19.52 will be shown later. Minor revisions back to 1915 for the Department of Commerce construction cost index are shown in 

the May 1953 Construction and Building Afaterials Statistical Supplement. 
§Copyrighted data; see last paragraph of headnote, p. S-1. 
ci"Data reported at the beginning of each month are shown here for the previous month. 

. tRnised s<'ri.cs. Dat!l_reflect the adoption of a more recent comparison base (except for tel!' vision) and adjustments of the radio ai_td television components to cover only the network por­
twn of these medm. Rev1swns pnor to January 195? Will be shown later. Indexes for January and February 1953 are as follows: Combmed index, 138; 137; business papers, 158; 161; magazines. 
124; 120; newspapers, 149; 147; outdoor, 132; 128; radw, 66: 65; telev1s10n, 152; 146. 

9 Notice that the base for television differs from that of other media. 



s-8 SURVEY OF CURRENT BUSINESS 

Unless otherwiR«'l stated., statistics through j-------· 
1952 and des.:!riptive notes are shown in the J~-3 Stat;.t;cal Supplement to the Survey March I April I 

DOMESTIC TRADE-Continued 

A OVERTISING-continued 

Radio advertising-: 
Cost offacilities, totaL ............. thous. of cloL. 

Automotive, incl. accessories _____________ do.- __ 
Drugs and toiletries. __________ ----·--· __ .do .... 
E)ectri9al ho'is~lwld equipment... _______ do .. --
Financml anr. msurance _________________ do ___ _ 
foods, soft drinks, confectionery-----· ... do ___ _ 
Gasoline and oiL ________________ , ____ . clo .... 
Soap, cleansers, etc ______________________ .do.---
Rmoking materials _______________ . ___ ._ .. do .. --
All others _____________ ------- .. ___ .. __ ... do. __ _ 

Magazine advertising:t 
Cost, totaL ____________ . __________ .......... clo .. __ 

Appare.J and accessories.-···--·------· ___ do.---
AutomotiYr, incl. accessorie-s _____________ do ___ _ 
Building materials.---------· ____________ do .. __ 
Drugs and toiletries. ___ ..... _____ ._ ... __ .do .. --~ 
Foods, soft drinks, con!ectionery _________ <lo .... 
Beer, wint', liquor~-----------------------do ___ _ 

Household equipm<>nt and supplies .. _ ... do.·-· 
Household furnishings.----------· _______ do .. --~ 
Industrial materials ___________________ ... do .... 
Soaps, clt•ansers, etc ____ -~- _______________ rlo.---
Smoking matf~ria.ls ____________________ .... do.---
All olhPI' . ·-··-···---------····-···-··· .do .... 

Linage, totaL .. ··--·-------···-···thou•. ortines .. 

~ ewspa.twr advertising: 
Linag<•, total (52 cities)-·--- ___ . ___ . ____ ._ .. do .. --

Olassifted. __________ ---- .... _____ . ______ _do.-.-

D~~~\~';;,~~f~!: :::::::::::::::::::::::::: :~g:::: 
FinanciaL __ -------------------------- .do ___ _ 
Oen~ral. ______ --------· --------· ____ ... do ___ _ 
Retail ····--------------·--···-··-·· .do .... 

POSTA I. BUSINESS 

Money ordPrs issm·<i (50 cities): 
Dom~stk: 

:\fumht•r_. _ ------------------ ______ thousands._ 
Vahw .. ____ ----------------------thons. of doL. 

I'ERSONAL CONSUMPTIO~ 
EXPENDITURES 

Seasonally adjusted quarterly totals at annual rates: 
Goods and services, totaL.--------- .. hi I. of doL. 

Durable goods, tot.aL ... ·-··-------·. ____ do .... 
Automobiles and parts ________________ do ___ _ 
Furniture and household equipment. .. do._._ 
Other durable goods .. _.------· .... ___ .do. __ _ 

:\'ondurable goods, totaL ________________ do .... 
Clothing and shoes_. __________________ .do ___ _ 
Food and alcoholic beverages ........... do ___ _ 
Gasoline and oiL __________________ ..... do ___ _ 
Semidurable house!urnishings _______ ... do ___ _ 
Tobacco. ______ .-------------- .. __ . __ .. do ___ _ 
Other nondurable goods._. _______ ...... do ___ _ 

Services, totaL_-------- ______ --------_ .. do.---
Household operation __ . ______ .-------- .do ___ _ 
Housing ·····------------------------ .. do ___ _ 
Personal services ________ ----------- ____ do. __ _ 
Recreation. _________________ . _______ ._ .do. __ _ 
Transportation .... ______ ----- _______ ._ .do. __ . 
Ot.IJ<'r services ..... ·------------·---- ... do .. __ 

lmTAIL TRADE 

All retail stores: 
Estimated sales (unadjusted), totaL .mil. of doL. 

Durable-goods stores.--------- __________ .do ___ _ 
AutomotiYe group. ____________________ do ___ _ 

Motor-vehicle, other automotive dealers 
mil. of dol. 

Tire, battery, accessory dealers _______ do ___ _ 
Furniture and appliance group _ .... .do ___ _ 

Furniture, homefurnishings stores .... do. __ _ 
Household-appliance. radio stores ... do ___ _ 

Lumber, building, hardware group ..... do ___ _ 
Lumber, building-materials dealers. _do. __ _ 
Hardware stores ____ ----------· ...... do ___ _ 

Nondurable.-goods stores. ___________ .. __ .do ___ _ 
Apparel group_. ----------------------.do ___ _ 

Men's and boys' wear stores _________ .do ___ _ 
Women's apparel, accessory stores ____ do ___ _ 
Family and other apparel stores ...... do .. __ 
Shoe stores ___ ·----------------- _____ _do ___ _ 

Drug and proprietary stores ___________ .do ___ _ 
Eating and drinking places _____________ do ___ _ 

• Revised. • Preliminary. 

14,662 
521 

4, 403 
349 
234 

3, 558 
454 

I, 324 
I, 463 
2, 357 

r ()5,(l:3li 
'5,861 
'6, 190 
':l.:l30 
'7, 022 
'9,672 
r '2, 64() 

r 4, tlH.~ 
'2, 547 
r :), 57() 
'l, 707 
'I, 44t\ 

'16, 973 

4, 991 

231, 721 
58,456 

173, 264 
10,877 
3,017 

:!3, 812 
125, 559 

7, 928 
150,315 

227.7 

30.2 
13.4 
12.4 

4. 4 

121.2 
20.9 
74.2 
6. 2 
2. 0 
5. 2 

12.8 

76.3 
II. 3 
25.3 
4.3 
4. 4 
6.2 

24.8 

13,956 
4, 969 
2,848 

2, 705 
143 
676 
391 
28.5 

788 
588 
200 

8, 986 
893 
184 
368 
190 
!50 
381 

1,055 

14,218 
508 

4, 268 
385 
22~ 

3, 607 
402 

1,331 
I, 415 
2,079 

65, 525 
4, 593 
6, 135 
3, 832 
6, 425 
8, 230 
2, 62.1 

5, 614 
4, 178 
4, 079 
I, 711 
1, z6o 1 

16,844 I 
4, 699 

233,487 
58,194 

175,292 
12, 535 

2, 910 
35,090 

124, 758 

14,107 
511 

4, 288 
377 
236 

:{, .150 
:J72 

I. 2'18 
1, 420 
z. 115 

ti7, 606 
5, 536 
6, 400 
4, 340 
ti, 572 
7, 8:31 
2, 630 

5, 561 
3, 791 
3, 996 
I, 940 
I, 700 

17,308 

4, 445 

244,446 
62,385 

182,061 
13,493 
2,549 

36,191 
129, 828 

6, 94.6 O, 385 1 

128, 27'0 117, 261 
I 
I 
I 

---------- ·---------1 
I 

-----------------·-·1 
--------------------1 

--------··i 
---------- ----------; 

--------·- ::::::::::\ 

14,167 
5,139 
2, 919 

2 764 
• 155 
li7t\ 
:!97 
280 

868 
049 
219 

9,027 
866 
184 
362 
173 
149 
383 

1,024 

14,665 
5, 400 
3,093 

292\J 
'Hi3 
752 
455 
297 

897 
ti62 
234 

9, 264 
888 
188 

3751 170 
155 
397 

I, 085 I 

13. 247 
.5.57 

4. 129 
433 
2:lli 

3, 047 
386 I 

1, :l72 
1,370 
], 715 

57,876 
3, 7i1 
.), 894 
3, 498 
7, 1.50 
8,016 ' 
2, 452 I 

4, .570 
2. 087 
:l, 891 
1, 61.5 
I, 677 

13,252 

3, 360 

215,965 
56,330 

159,635 
13,550 
2.691 

31: 171 
112, 223 

6, 657 

126,0171 

i 

12,2261 
()07 ! 

3. 684 i 
435 
226 

2, 98.1 
412 

I. 335 
992 

1, 550 

37, 50,\ 
932 

4. 265 
I, 832 
5, 744 
H,l79 
1, 809 

2, II 7 
647 

2. 607 
I, 073 
1,191 
9,109 

3, 205 

187,997 
53,368 

134. fi29 
II, 581 
3,074 

24, 5:JI 
95.442 

6, 299 
119, 269 

230.4 1--·······" 
I 

11. 707 
679 

3. 363 
366 
290 

2.1190 
396 

I, 304 
876 

I. 742 

42, 740 
4, 300 
4, 977 
1. 881 
5: 429 
6. 056 
I. 402 

I, 592 
I, ,)OJ 
2, 9S6 
1, 16.1 
I, 379 

10.071 

198,647 
56,553 

142,095 
11,417 
2, 021 

23,034 
105,623 

5. 856 
117.247 

:JO. 7 1----·-·-·- ----------
14.3 ' 
12.1 ,--·-·--··· 

4. 4 •. ··-··---- -----·· ---
; 

'jl i :I :: i 
••. I 
ii: ~ 1:::::::::: :::::::::: 
2H 1:::::::~:. ~~~~~~~~~~ 
25.41-- --·· ·-· ----------

14,578 I 14,385 14,176 
5, 480 1 s. 378 .us9 
3, 0331 3, 068 2, 838 

2. 862 2, 910 2, 6\JO 
171 !58 148 
796 741 785 
453 . 411 435 
:l43 1 a3o aso 

I 

965 i 
i33 i 
Z:l2 I 

9.~~ I 
1981 342 
172 
J61 I 

396/ 
1,093 I 

!161 
725 
236 

9, 007 
708 
149 
277 
151 
131 
392 

1,1s1 I 

964 
736 
228 

s. 987 
699 
133 
276 
161 
129 
390 

1,188 

t l'npublishcd revisions for ma~azilw ad,·ertising for January 1952-February 19.\3 will be •bown later. 

12. !4.\ II ];j HJ 

739 ' 9791 

291 287 
:;. :s~ 1 :.~.ln 

2,66'1 I a, 101 l 
34.\ I :J38 I 

!, :l68 I, 429 1 
929 I, 271 I 

I. 11:1:! 2, 214 1 

60, !52 12, 670 l 
7, 110 5, 856 ' 
4, 484 5, 770 : 
3, 428 a. 604 I 
6, 419 i. 915 
7,433 10,010

1

. 
2, 062 a, 126 

:J. 78~ 4, 9851 
:;, 077 4, 596 
3, 67H 4, 640 I 
1. :lOO 1, 661 
1, 58! 1, 754 

15,793 18,753 

4. 9M 5, 230 I 
219,.\.58 
54,175 

165,383 
11.910 

2, 515 
31,684 

119. 275 

I 

I 
244,370 : 
55,833 . 

188,537 
14,312 
2, 776 

o9,186 
132, 263 

13. 6tli 
I. 034 
a. 6.~R 

249 
222 

2, 98>< 
41ll 

I. 3~9 
1. 331 
2. :~24 

09,846 
5, Oil 
.5. 405 
2,193 
7. 5.55 
9, 599 
3, 88, 

3, k74 
3. 826 
4, 999 
I, 44fi 
I, 60:J 

20. a~n 

4, 4(/fj 

241, :l4li 
.10, 718 

190,629 
12,579 
2. 789 

::S7, 773 
137, 48R 

ti. 2~1 I u, 556 s, 9\15 
122.917 119.218 11:!,791 

23!. 0 ...... """ 

~~I :!:: 
121.3 -·····---- --------·· 
19.9 --·· ·----- -······--· 
74.5 ---·-··--- ·-········ 
6. 5 

J:~ ~~~~~:~~~~~~~:::~~~:: 

ll H~ I 

H,082 
1),003 
2, 737 

2, 594 
143 
724 
389 
334 

943 
712 
231 

\1,080 
840 
156 
324 
192 
167 
377 

I, 147 1 

14,951 
5,319 
2,926 

2, 770 
156 
830 
475 
:~ 

!168 
711 
256 

~ i\32 
, 902 

177 

~;I 158 

I, ra! I 

13. !).55 
4, 742 
2. S:ll 

2,:188 
143 
81:! 
465 
348 

862 
1)23 
239 

~. 213 
866 
196 
340 
194 
137 
384 

1.051 

14. 18f• 
891\ 

:J. 93.1 
284 
2.'i:"· 

;_:;, 2:'\li 
n:w 

I. 1~2 
I. :J,I:J 
'1,1:4:) 

n,.\:H 
3. 72fl 
•) 111-
1: 0!1~ 
5.109 
7, 0:3.1 
~1. 1 titJ 

2. !17.') 
I, !l114 
:{. 277 

018 
1. 702 

1:1, :no 
:J, lfll 

224. 2\!9 
4:3.297 

!HI, 001 
10,018 
2. 8!!7 

.,- 608 
l4o: 449 
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SURVEY OF CURRENT BUSINESS 

1953 I :nft·~"" ntlu·rwif'Oc ~tnt!f>d~ staliRtics through 
1952 and d~~~o;criptive notes are shown in the 
19;)3 ~httistit•al Suppl.-ment to tb,. Survey j --~;~;:;;-T-A pril J ~Ia y _ _ ~ un': _I_~~_! ~~~~us~ l 8;~~~~-

HETAII- THAHE-Continu .. d 

A 11 retail stores-Continued 
Estimated sales (unadjnsted)-Continuorl 

N onrlurahle-goods stores-Continuerl 
Food ~roup _______________________ mil. ofrloL 

Grocery stores ______ ...... _. ________ .rlo.- --
Gasoline service stations ______________ rlo. __ _ 

0Pnr.ral-merchandisf'group ________ deL ... 
Df'partmcnt storf's. {•xc:-1. mail-orti('r __ do .. __ 
:l!nil-orMr (catalog snlosl ____________ do ___ _ 
Variety stores ______________________ .. do. __ _ 
Other grnrral-merehonrliso stores _ .do ... . 

Liquor stores _______________________ .. do ... _ 

Estimated sales (adjusted), totaL _________ do ___ _ 
Dnrahle-goods stores ____________________ do ___ _ 

Automotive group ____________________ do ___ _ 
Motor-vehicle, other automotive 

dealers_------- _______________ mil. of rloL. 
Tire, hnttery, accessory dealers ____ .do .. __ 

Furnitnrr. and applianrt"' ~roup _________ do ___ _ 
Fnrnittue, homefurnishings stor(>g ___ do ___ _ 
Housrhold-applianrP. rnrliostoros __ do ___ _ 

J,mnhPr, huilciing, hnrdwar~ grr')np __ do_. __ _ 
Lumher, building-materials rlealers do ___ _ 
llarrlware stores _do ___ _ 

Nondurahle-~oorls stores ___________ . ____ do.·--
Apparel group ________ .. ______________ do .... 

1\ff'n's an(l hoys' wrnr storf'~ ________ do ___ _ 
\Vomen's apparrl, arcf'ssory ~tore~ ____ do ___ _ 
Fatnily anrl other ·1PParPI stores ...... do ... . 
Shof'~torf's__ _____ _ __________ do ___ _ 

Drug and proprietary storrs ·----- ____ do ___ _ 
Eating and drinking plAces ... ------ ____ do ___ _ 
Food group ___________________________ do ___ _ 

Grorrry stores _______________________ do .. __ 
Oa~olinf' service ~tation~. _ _ _ (}o ___ _ 

Ortwml-mPrchandisr group. ___ . _______ rlo ___ _ 
Department stores, excl. mail-ordrr..do ___ _ 
~!ail-order(catalogsales) ____________ do ... . 
Variety stores ______________________ .do ... . 
Other general-merchandise storrs _____ do ___ _ 

J,iquor storrs _________________________ .do •.. _ 

EstimatPd inventories:t 
Unadjusted, totaL ______ ------- __________ do .... 

Dura hie-goods stores. _____ ----------- __ do ___ _ 
~Tondurah!c-~oods stort's. __ ---------- __ do ___ _ 

Adjusted, totaL .. __________ .. __________ .do. __ _ 
Durahle-~oods store. _______ ------· .... __ do. __ _ 

Automotive vroup _________ -------- .. do .. __ 
Fnrnituce and appliance vroup. _____ rlo. __ _ 
J,nmher, building, hardware gronp ___ do. __ _ 

Nondurable-goods stores ______________ rlo ___ _ 
Apparel group. ______________________ rlo ___ _ 
Food group_------- __________________ do .... 
0Pnf'ra1-m~rchandi~r ~rottp. ____ do ___ _ 

Firm~ with 11 or morp storf'fl: 
Estimaterl salrs (unadjnstedl, totaL _______ do._ .• 

Apparel group ___________________________ do ___ _ 
1\frn's and hoy~' wear ~torrs __________ do ___ _ 
Women's appa.rrl, arcr~sory stores ______ do ___ _ 
ShoestorPfl ·--------------- ________ do ___ _ 

Drug and proprif'tnry ~tores . __________ .do ___ _ 
Eating and rlrinking places ___________ do. __ _ 
Fnrnitnrf', lwmf'furni~hing~ ~torf'!L" ______ do._~_ 

OPnrrul-rnerchundig(l group. _ ~ __________ .do._._ 
Departmt'nt stores.--~-------------- -~do ___ _ 
Dry-goods, other general-merchandise 

stores __ --------------------- mil. of doL. 
Variety •torcs ---------- ____________ .... do .... 

GrocPry stores. _________________ ·------- .do ___ _ 
Lumber, buildin!(-materials rleRiers. ____ .do ___ _ 
Tire, hAttPry, accessory fltoreg ____________ do ___ _ 

Estirn:>tPd sales (adjusted), totaL------ .... do ___ _ 
Apparel ~roup ___________________________ do .•.. 

:\len's and boy~' wear stores. ___________ do ___ _ 
Women's apparel, accessory stores ______ do ___ _ 
Shoe stores_ -------------------------.do ___ _ 

Drug and proprietary stores.·-----·--·- .. do ... _ 
Eating an<! drinking places _______________ do ___ _ 
Fnrniturr, homcfnrnishings store.s ________ do ___ _ 

O<·neral-merchandise group _____________ .do. __ _ 
Department stores._------------ ____ ... do ___ _ 
Dry-goods, other general-merchandise 

Htores __________ --------- ______ .. mil. of doL. 
Variety stores _______ --·--·--· .• _. __ .••. do .... 

Grocery stores ____ --------- _____ ------ •. .do ___ _ 
Lumber, building-materials rlealers ______ do ___ _ 
Tire, battery, accessory stores ____________ do. ___ 

' Revised. • Preliminary. tRevised series. 

DOJ\IESTIC TRADE-Continued 
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Unl~ss othel"wise stated, stati~tics tltrough 
1952 and des(~riptive notes are shown in the 
1953 Statistical Supplement to the Survey 

RETAIL TRADE-Continue<l 

D epartment stores: 
Accounts rPceivable, end of month: 

Charge accounts ___________ ....... 1947-49= 100 __ 
Inctalmer1t accounts ______ ·--------- ..... _do. ___ 

Ratio of collections to accounts receivable: 
Charge accounts _____ ... _____ . ________ percent__ 
Insfalment accounts '1---·-----·-·-------do .... 

Sales by type of payment: 
Cash sales _______________ percent of total sales .. 
Charge account salcs _____________________ do .... 
Instalment sales __ . ___ -----·------ _______ do.·--

Sales, unadjusted, total U. S.t-..... 1947-49=100 .. 
Atlanta. _________________________________ do ____ 
Boston __________________________________ .do ____ 
Chicago _________________________________ .do.---
Cleveland _______________________________ .do. ___ 
Dallas. ___ -------- ___________ -------- ____ do ____ 
Kansas City _____________________________ do .... 
Minnrapolis ______________________________ do ____ 
New York _______________________________ do .... 
Philadelphia. ____________________________ do. __ -
Richmond _______________________________ do ...• 
St. I .. ouis _____________ -------- ____________ do_---
San Francisco ________________ -----_----- _do ____ 

Sales, adjusted, total U. S.t----------------do ____ 
Atlanta._------- ________ ---- _____________ do .. --
Boston ... ________________________________ do .. __ 
Chicago __________________ - ___ ---_-_----_ .do.---
Cleveland ____________________ -- ______ - ___ do.---
Dallas ___________________________________ do ____ 

fr~~:;p~\f,i_·_-~ ~----_-_-_-_-_-_-_-_-_-_-_-_-_-_-_-_ -_ ~ ~::::: ~~:::: 
New York _______________________________ do .... 
Philadelphia. ________________ --------- __ do ...• 
Rlchmond _______________________________ do ...• 
St. Louis __________ ------ _________ ------ .do .... 
San Francisco_--------------- ___________ do .... 

Stocks, total U. S., end of month:t 
Unadjusted. __________ .. ________________ .do .. _-
Adjusted ____________ --------- ____ ------ .do ____ 

Mail-order and store sales: 
Total sales, 2 eompanies ____________ thous. of doL. 

Montgomery Ward & Co _________________ do ____ 
Sears, Roebuck & Co ____________________ do ____ 

Rural sales of general merchandise: 
Total U.S., unadjusted ____________ 1935-39=100 .. 

East ____ --------------------- ____________ do ____ 
South ________ ----------------- ___________ do ____ 
l\!id•lle WesL ___ -------------------- ____ .do .. __ 
Far West_ ___________________ ·------------do ____ 

Total U. S., adjusted-------------------- ... -do ____ 
East__---------------------------------- _do ____ South _________________________ .• _________ do. ___ 
Middle West. ______ .......... _____________ do .... 
Far West _·------------------------------do .... 

WHOLESALE TRADE 
Sales, estimated (nnadj ), totalt ________ mil. of doL 

Durable-goods establishments ______________ do ____ 
Nondurable-goods establishmentg __________ do ____ 

Inventories, estimated (unadj.), totalt _______ do ____ 
Durable-goods establishments ______________ do .. __ 
Nondurable-goods establlshments __________ do ... _ 

SURVEY OF CURRENT BUSINESS 

1953 

March I April May June July I August I seg~;m-1 October 

DOMESTIC TRADE-Continued 
I 

1j 

I 

I 
114 I 123 122 

~~I 214 I 113 125 132 
222 220 219 218 222 229 

49 46 46 47 46 45 46 48 
15 14 141 H ' 13 14 14 14 

46 471 47 47 47 47 46 46 
43 43 43 43 42 42 44 43 
11 10 10 10 11 11 10 11 

'104 104 115 108 89 98 112 115 
'125 117 131 114 102 114 122 130 

95 101 106 103 76 79 112 107 
101 104 114 !10 89 98 113 112 
107 103 115 !11 89 104 114 115 
117 117 127 !18 104 116 119 128 
103 106 115 !II 91 104 109 114 
92 97 107 98 84 97 110 118 
93 95 101 99 75 75 102 110 

106 103 118 !05 83 92 108 114 
'112 111 127 112 96 97 121 122 

104 105 118 110 86 100 109 119 
102 105 117 112 101 109 111 111 
115 110 117 115 113 112 107 110 
128 118 134 ' 128 127 130 119 128 
105 106 106 !03 106 99 105 107 
114 110 114 !12 110 109 106 109 
116 105 115 !18 

1141 
120 109 110 

126 124 131 134 124 127 112 122 
114 !12 115 !18 1111 112 103 108 
108 99 107 106 105 102 100 103 

'102 102 104 102 104 99 98 104 
112 113 119 110 117 116 104 106 

'128 117 128 119 120 114 111 117 
118 111 118 122 107 110 102 108 

'120 116 124 121 117 113 110 111 

127 132 132 123 121 126 132 141 
122 125 127 128 130 131 128 128 

327,550 345,223 384,048 380,397 316,298 339,713 351, 988 377,007 
87, 515 90, 564 95, 059 92,804 78,977 89,164 91,513 99,860 

240,036 254,659 288,989 287,5931 237,320 250,549 260,475 277, 147 

322. 5 293.6 316.8 262.6 312.7 335.3 333.5 308.3 
316.3 265.8 294.1 ~~!: ~ I 228.4 278.3 295.9 311. 5 
349.5 313.3 320.3 269.1 330.8 358.6 377.7 
312.1 274.9 292.9 309.9 250.9 291.8 315.0 320.5 
352.3 340.2 339.7 369.1 349. 5 :l91. 4 403.7 396.8 
347.9 313.3 343.7 355.2 353.9 339.2 308.7 288.5 
326.0 285.8 327./i 313.0 322.6 317.3 293.8 270.9 
379.9 348.9 386.4 385.3 374.3 368.4 323.6 300.2 
327.8 287.6 330.6 338.3 335.9 315. 1 292.8 277.5 
404.9 371.8 379. I 394.8 428.3 400.0 356.0 353.0 

9,398 9, 270 9, 014 9, 917 10, 1116 9,386 9, 759 '9, 907 
3. 184 3, 2R8 3,079 3, 223 ' 3, !50 3,096 

3, 2961 
3,344 

6, 214 5, 982 5, 935 6, fi94 i 7. 036 6, 290 6, 4f.:l '6, 563 
11.641 11,493 11, 433 11,4531 11. 607 11, 750 12,013 12,214 

6, 243 6, 264 6, 259 6, 127 6, 107 6,094 6, 077 6.044 
5, 398 5, 229 5, 174 .5. 326 I .1, 500 I 5. 656 5, 936 6,170 

EMPLOYMENT AND POPULATION 
1953 

Novem­
ber 

14f> 
238 

47 
14 

46 
44 
10 

136 
146 
129 
137 
142 
144 
129 
121 
129 
142 
144 
136 
131 
113 
128 
107 
113 
115 
127 
112 
105 
102 
108 
118 
114 
112 

142 
127 

373,870 
98,349 

275,521 

427.3 
434.6 
468.2 
400.8 
461.7 
324.7 
305.6 
339.8 
305.0 
368.2 

9, 231 
2, 973 
6, 258 

12, 153 
. 5, 902 

6. 251 

194 
259 

46 
14 

48 
43 
9 

192 
219 
194 
188 
187 
209 
189 
171 
178 
188 
211 
185 
195 
112 
127 
108 
115 
112 
125 
114 
107 
101 
108 
121 
113 
109 

109 
123 

511,657 
138. 930 
372, 727 

541.0 
487.5 
560.9 
520.4 
648.6 
353.4 
314. 5 
386.0 
341.9 
407.2 

'9, 152 
r 2, 959 
'6, 193 

' 11, 697 
'5,678 

6,019 

159 
252 

45 
!3 

47 
42 
11 
83 
94 
83 

~~I 
94 
83 

'75 
81 
80 
80 
83 
85 

107 

I 
122 
105 
106 
104 
119 
110 
105 
101 
106 
!09 
108 
108 

108 
!20 

231,649 
52,587 

179,062 

235.7 
212.2 
251.1 
225.4 
275.4 

'310.0 
'279. 2 
'326. 1 
'296.6 
'377. 2 

8,022 
2,425 
5. 597 

'11,937 
.5. 8ti3 

T 6,074 

1954 

Febru- I March 
ary 

138 127 
243 236 

43 48 
14 15 

46 46 
43 43 
11 11 

'86 p 89 
101 p 110 

81 p 86 
'83 p 86 

80 p 82 
98 p 102 
86 P9Q 

'83 p 79 
83 p 85 

'84 p 91 
89 p 97 
88 p 92 
86 p 88 

109 p 105 
123 p 117 
109 p 102 

r lOi p 101 
104 p 92 
121 p 115 
109 p 103 

'108 p 95 
102 p 99 

'Ill p 106 
117 p 119 
112 p 108 
107 p 111 

'114 p 126 
119 p 121 

228,687 278,044 
53, 131 67,406 

175,556 210,638 

252.3 260.7 
222.7 237.2 
269.2 287.2 
234.1 244.6 
284.3 299.4 

r 307.1) 296.3 
'281. 9 2~3.6 
'324.3 326.4 
'296.3 278.0 
'36!. 5 369.6 

'8, 103 9, !58 
'2,628 2, 928 
r 5, 475 6. 230 

' 11,914 11,861 
'5, 947 6,054 
'5, 957 5, 807 

1954 

·------------------- March April ~ ~~~~~ August i SeL~~m- ~ctober No;.,;m· D1~erm- January! F:~~u- -~arch I' April 

POPULATION I 
Population, continental United States: 

Total, incl. Armed Forces overseas$ thousands_____ !58, 804 159, 017 !59, 202 159, 4!0 1.59. 629 !59. 889 1m, 154 160. 408 160, 654 160,873 161, 100 
EMPLOYMENT 

Noninstitutional population, estimated numher 14 
years old and over,totald'§ ______ . __ thousands __ 114.755 114,828 114,931 05,032 115,132 115,232 IJ!.1,342 115,449 115,544 l15.634 115,738 

Total labor force, including Armed Forces:§ 
(Npw sample) __ do ________ .. ____ _ 
(Old sample) ____ do____ 66,679 611,338 66,497 08,290 

----- --------- ---------
62, 810 6'2, 964- 6'4, 794 

-------- ----- --
61,228 61,1158 liS, 172 

Civilian labor force, total (New sample) __ do ____ ---· _____ . 
(Oldsample) ___ do____ GS,/84 

Employed (New sample) _______________ do _____________ _ 
(Old sample) ________________ do____ 61,4RO 

68,258 08,238 I 67,127 
--------- --------- ---------

64,668 64,648 I OS, 552 
--------- ··-------- ---------

GS, 120 cs. 408 I rt2,S06 

611,954 116,874 
------ ---------

6-fJ, 4-04 6S, S53 

rre, 242 61,925 

66,106 

62,1114 

(]0, 7C4 

65. 292 
65,589 
62.840 
62, /S7 
59, 753 
59,778 

161,331 I 

115.8191 

67,139 ' 
c6. 905 I' 

63, 725 
63,491 
60, 0.5.5 
60,106 

161, 542 

115, 914 

67,218 

63,825 

60,100 

161, 763 

115,987 

67,438 

64,063 

60,598 

Agricultural employment: 1 

Nonagriculturalempl~~*i~::::~--~:~ __ :i·---5.720- ---~~~70- ---~~~svo :: 7:B2cJ::~:~z\_-~:e7~- -,~,211~- ---~~~5~: :::a~r-~1- 5,438 
5
::::: 5:::~: 

5

'

875 6
•
076 

(Old sample)-- _do_--- 55,7 40 55, 158 55, 268 55, 24G 1 55, 492 I 5o. 13!, I 55, 044 55, 08S 55, 27 4 55. S26 54. 4SS 54, 480 ___ 
54

' 
22~J __ ~4' ~:2 _ 

Not~:;:::.o~::e ~~l~~~r~~~-:~:~~:~~~j~~~~- :::4~:-~~~: ::4~:~:;: ::4~:~~~r;~:-~;;r4~:~~~-l--4r;I~-!-/4~:-~;;_ --4l~;~!- --4n:;. --4~~~!~- t~:m 1 1~jJi :::~~;~~;:!::::::;;~: 
r Revised. v Preliminary. I St•e note marked HO'" for this pagr. 9 He vised bpginnning Hl53; not strictly comparable with earlier data. tData for 1946-53 ha-Ye bet•n revised to 

reflect changes in Sl'asonal factors and other minor changt'S. Unpublished mvisions (prior to July 1~-l;12) ·will hC' shown later. tRevisf'd scrii"'s. Sl•e COITi.'SllOllding notp on p. S-3. 
$:Vlinor changes have been made for May 1950-0ctobcr 1951. Revisions for ?\onmber !~51-December 1952 appear at bottom of p. S-10 in the March 1g54 SFRYEY. 
d'Beginning in January 195:l. materials from the 1950 Census have heen used in estimating the labor force st1tistics. Accordingly, the figures prior to January l9o:l are not entirely com· 

parable with those for subsequent months. The new materials were introduced gradually owr the 3-miJnth periocl January-March 19.53. As a result, estimates of employmer1t were raised by 
approximately 400,000 and estimates of persons not in the bhor force by about 200,000. The unemployment estimates were pmctic31ly uuatfected. In September 1953. a further ,.,,vision in 
the estim:tting procedure was introduced which raised the level of a~ricultural employment by roughly 21J0,0'.l0 (and conversely lowered the level of nonagricultural employment hv aoproxi· 
mately 200,000). See note at bottom of p. B-10. February 19.14 S!.'RVEY, for rough adjustment factors for I!SC in comparing the 19.53 estim11tes with earlier d:>ta. · ' 

§Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the lahar force based on a new sample. The new sample, like the old, consists of 
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the 230-area sample yields 
more accurate results, collection of data based on the old sample was discontinued aft<'r Ft>bruary 1954. 'l'entatil·e adjustments for unemployment for the period September-December 1953 
are shown for rough comparison with data beginning January 1954. 



:\lay 1!):14 

Unl("sS otht·rwise stated, statistics through 
1952 and descriptive notc:"s are shown in the 
1953 Statistical Supplement to the Survey 

EM PLOYMENT-Continued 

nonagricultural establishments:\! 
ljusted (U.S. Dept. of Labor) 

thousands .. 

Employees in 
Total, una( 

Manufact 
Durabl 
"ondu 

uring ... __ ...................... do .... 
e-goods industries ............... do .... 
rab le-goods ind ustr!es ........... do .... 
otaL _. _ ...................... _.do .... Mining, t 

MetaL. 
Anthra 
Bitumi 
Crude-

. _ ... _____ ..•. __ ...... ____ ...... do .... 
cite ___ ...... _________ .. ____ ..... do .... 
nous coaL--------------------- _do ____ 
petroleum and natural-gas production 

thousands .. 
tallic mining and quarrying ..... do .... 'Nonme 

Contract 
Trans pOt 

Interst 
Local r 
Teleph 
Telegra 
Gas an 

construction ____________________ do ____ 
tation and publlc utllltles ....... do .... 
ate railroads ..................... do .... 
ailways and bus llnes ........... do .... 
one ............................. do .... 
ph ...... _____ ................... do .... 
d electric utilitles ............... do .... 

e and retail trade ................ do .... Wholesal 
Wholes 
Retail 

Gene 
Food 
Auto 

ale trade ......... ------- ........ do .. _. 
trade .... ___ .. __ ........ __ ..... _ .do .... 
raJ-merchandise stores .......... do .... 
and liquor stores ............... do .... 

motive and accessories dealers ... do .... 
Finance, 
Service a 

Hotels 
LaurH! 
Cleani 

insurance, and real estate _______ do ____ 
nd miscellaneous ................ do .... 
and lodging places .............. do .... riC?s ______________________________ do ____ 

ng and dyeing plants ............ do .... 
Governm cnt. ............................ do .... 

Total, adju 
Manufact 
Mining .. 
Contract 
Transpor 
Wholesal 
Finance, 
Service a 
Governm 

stcd (Federal Reserve) .......... do .... 
uring ........................... do .... 
____ ...... __ ... ____ .............. do .... 
construction .................... do._ .. 
tation and public ut!l!tles ....... do .... 

e and reta!l trade ................ do .... 
insurance, and real estate ....... do .... 
nd miscellaneous ................ do .... 
ent .... ___ ...................... do .••. 

Production w 
Total (U.S 

Durable­
Ordnan 
Lnmbe 

orkers in manufacturing industries:\! 
. Dept. of Labor) .......... tlwusands .. 
goods industries ................. do .... 
ce and accessories~ ______________ do ____ 
rand wood products (except furniture) 

thousands .. 
ills and planing mills ........... do .... 

ure and flxtures ................. do .... 
Sawm 

Furnit 
Stone, 

Glas 
clay, and glass products ......... do .... 
s and glassware, pressed or blown 

thousands .. 
y metal indnstries .............. do .... Primar 

Bias 
mi 

Prim 
rou 

Fabric 
ch 

t furnaces, steel works, and rolling 
lis ........ ---------------- .thousands .. 
ary smelting and refining of nonfer-
s metals ................... thousands .. 

ated metal prod. (except ordnance, rna-
inery, transportation equipment) 

thousands .. 
Heat ing apparatus (except electrical) and 

rnbers' supplies ........... thousands .. plu 
Machin 
Electri 
Transp 

cry (except electrical) ........... do .... 
cal machinery .... ------------ ... do .... 
ortation equipment ............. do .... 
mobiles ......................... do .... 
aft and p:trts ................... do .... 
and boat building and repairs ... do .... 

Auto 
Aircr 
Ship 
Rail road cquirment.. .. ___ ........... do .... 

Instrur 
Miscel! 

ncnts and related products ...... do .... 
ancous mfg. industries ___________ do. ___ 

Nondura hie-goods industries .. ___ ........ do .... 
nd kindred products ............ do .... Food a 

Meat 
Dair 
Cann 
Bake 
Beve 

products ........................ do .... 
y products ...... _ ................ do .. _. 
ing and preserving .............. do .... 
ry products ..................... do .... rages ____________________________ do ____ 

co manufactures_--------------- _do ____ Tobac 
Textile 

Broa 
Knit 

Appar 

·-mill products ................... do ..•. 
d-woven fabric mills ............. do .... 
ting mills ...................... _ .do._ .. 

el and other finished textile prod-
ts .... __ ...... _ ............. thousands .. uc 

Men 
Men 

clo 
Worn 

Paper 
Pulp 

Printin 

'sand boys' suits and coats ______ do ____ 
's and boys' furnishings and work 
thing. __________ ......... __ thousands._ 
en's outerwear ___________________ do ____ 
and allied products .............. do .... 
, paper, and paperboard mills .. do .... 
g-, publishing, and allied industries 

thousands .. 
spapers .......................... do .. --~ 
mercia! printing ................ .do .... 
cals and allied products .......... do .... 
1strial organic chemicals .......... do .... 

New 
Com 

Chemi 
Ind1 

r Revised. P Preliminary. 

SURVEY OF CURRENT BUSINESS 

March I April I May June July 

EMPLOYMENT AND POPULATION-Continued 

48,685 48,860 49,058 49, 416 49,215 49,409 49.l\9;i -HI, t\!i3 
17, 135 17,077 17,040 17, 162 17, Oli9 17.258 17,221 17,017 
10, 103 10,117 10,096 10,121 10,007 10,006 9, gf);) !~, ~~~~ 
7,032 6, 960 6,944 7,041 7,062 7, 252 7. 21if> 7, J:l8 

846 835 831 835 823 831 826 813 
100 100 100 101 100 100 100 99 

57 51 56 54 49 50 50 49 
318 310 300 299 290 291 291 284 

271 272 271 276 280 284 279 276 
99 102 104 105 105 106 106 105 

2,301 2, 416 2, 509 2, 608 2, 662 2, 715 2, 751 2, 772 
4, 235 4, 244 4, 279 4,315 4,340 4,337 4, 323 4, 310 
1, 361 1, 376 1, 387 1, 400 I, 410 1, 407 I, 3\H 1, 383 

131 131 131 131 131 129 \28 130 
694 682 697 700 710 704 698 700 
48 48 49 49 48 48 48 48 

543 542 544 552 559 56! 555 551 

10, 284 10,314 10,348 10,415 10,355 10,334 10,464 10, 611 
2, 730 2, 713 2, 712 2, 729 2, 736 2,733 2, 736 2, 768 
7, 554 7,601 7, 636 7, 686 7, 619 7,601 7, 728 7, 843 
1, 396 1, 397 1, 406 1,402 1, 350 1. 356 I, 421 1, 496 
1, 389 1, 398 1,399 1,406 1, 401 1, 391 I, 402 1, 422 

813 820 829 839 846 851 849 854 
I, 993 2,014 2, 025 2,046 2, 075 2,076 2, 054 2,055 
5, 225 5,307 5, 357 5, 397 5, 413 5,409 f,, 393 5, 336 

456 464 470 496 538 538 486 451 
340 344 349 354 355 351 346 346 
175 181 184 187 180 176 180 185 

6, 666 6, 653 6, 669 6, G38 6, 478 6,449 6, 663 6, 749 

49,148 49, 154 49,297 49,486 49, 511 49,302 49,216 49,229 
17, 168 17, 229 17,276 17,319 17,303 17,126 16,959 16, 790 

854 838 833 831 816 821 820 810 
2, 529 2, 517 2, 484 2, .108 2, 511 2,514 2, 571 2, 615 
4, 272 4, 266 4, 282 4, 282 4, 293 4, 287 4. 301 4, 317 

10,390 10,402 10, 466 10, 521 10,524 10,489 10,503 10, 558 
1, 993 2,004 2, 015 2,026 2,044 2,055 2, 064 2, 076 
5, 305 5, 307 5,304 5, 317 5, 333 5,329 5, 313 5, 336 
6, 637 6, 591 6, 637 6, 682 6, 687 6, 681 6, 685 6, 727 

13,831 13, 787 13, 758 13,699 13, 666 13, 851 13,832 13,627 
8, 211 8, 215 8, 179 8,190 8,056 8,054 8, 016 7, 941 

147 150 156 158 162 159 !59 158 

688 701 731 713 718 722 713 705 408 416 422 432 426 429 423 419 
333 329 322 317 315 315 315 312 
459 462 461 465 456 463 465 463 

90 91 92 1 91 87 89 91 91 1,145 I, 144 1,138 l, 143 1, 134 1,128 I, 117 1, 099 

564 562 562 567 571 572 561 555 

42 42 43 43 44 44 44 43 

952 952 952 956 938 946 944 929 

124 123 123 125 120 122 121 121 
1, 335 1, 321 1, 3071 1,300 1, 264 1, 235 I, 228 1. 219 

925 926 919 911 892 905 913 905 
1, 574 1, 576 1, 556 . 1, 548 1, 533 1, 521 ], 493 1.479 

821 831 816 803 796 775 738 732 
542 533 532 535 537 545 555 551 
137 139 135 136 134 130 130 127 

63 62 61 63 55 59 58 57 
244 244 244 245 241 239 241 241 
410 411 413 415 403 420 428 432 

5, 620 5, 543 5, 520 5, 597 5, 610 5, 797 5, 816 5, 686 
1, 025 1,027 1, 051 1,097 1,184 1, 264 I, 297 I, 202 

238 233 233 237 240 240 242 249 
80 83 87 94 94 93 88 82 

123 134 l~~ I 
165 244 316 342 232 

180 179 184 184 182 183 183 
125 127 132 132 139 143 140 135 
87 85 85 85 85 107 114 111 

1, 134 1, 119 1, 117 I, 122 1, 094 I, 102 1, 097 1,076 
499 494 494 497 490 486 484 475 
235 233 232 232 226 231 ?29 224 

I, 139 1,086 1, 061 1, 072 1, 053 I, 109 I, 087 1, 090 
126 124 125 127 liS 129 129 128 

289 289 288 288 277 291 290 288 
356 318 298 309 314 335 316 317 
439 440 440 446 442 450 454 452 
223 222 222 225 225 227 228 226 

499 498 
4991 

502 496 499 509 513 
146 146 148 148 146 146 149 !50 
159 158 158 159 !57 156 159 161 
526 526 ~~~ I 

513 508 511 515 513 
190 191 195 195 196 193 190 

S-11 

19. :)40 49. 70:l '47. 721 '47, 422 p 47,288 
lti, 70tl IH, 4S8 'lfi.l58 'Ill, 034 p 15,873 
H. 705 9. 584 '9, 402 r 9, 2R7 p n, 137 
7,001 6, 904 r G, 7.~6 6, 747 p 6, 736 

8!0 809 792 r 777 p 760 
99 100 '99 r 97 p 96 
49 49 46 45 

281i 281 274 '266 p 249 

278 279 276 273 -----
104 102 97 T 96 p 97 

2. 674 2. 521 '2, 247 '2, 248 p 2, 282 
4, 273 4, 240 4,137 '4, 103 p 4, 050 
1,354 1, :{20 'I, 273 1, 250 ----------

130 l:JO 129 128 ---··------
699 698 '695 695 --------
47 47 47 45 ---------

551 550 549 549 ---------

10,772 11, 310 '10, 3f>5 '10, 250 p 10, 252 
2, 790 2, 789 '2, 752 '2, 745 p 2, 737 
7, 982 8, 521 '7, 613 '7, 50!i p 7, 515 
1,602 I, 986 '1, 388 '1,327 p 1, 342 
1,432 1, 446 'I, 418 T 1, 425 p 1, 424 

858 869 f 854 '845 p 842 
2,056 2,064 '2,052 '2, 060 p 2. 071 
5,303 5, 272 '5, 224 5, 225 p 5, 251 

441 440 '438 441i ---------
345 344 342 340 ----- ... 
185 182 ISO 179 

6, 740 '6, 999 6, 746 6, 725 p 6, 749 

48,877 '48, 544 '48, 339 '48, 154 p 47, 842 
16,587 16, 404 '16, 217 '16, 057 p 15,906 

815 810 799 '788 p 768 
2,596 2, 572 '2, 469 '2, 526 p 2, 508 
4, 280 4, 228 4,173 '4, 153 p 4, 085 

10,485 10,480 '10, 520 '10, 482 p 10, 459 
2,077 2,074 '2, 073 '2, 070 p 2, 071 
5,330 5,325 '5, 331 5,332 p 5, 331 
6, 707 '6, 651 6, 757 6, 746 p 6, 714 

13,317 13, 107 '12, 793 '12, 683 p 12. 541 
7, 767 7, 651 '7, 477 '7, 375 p 7, 238 

153 !50 '144 '132 p 121 

688 650 '616 '621 p 612 
407 388 '372 371 
308 '293 

---------
301 '290 p 286 

456 446 426 '425 p 426 

91 88 82 83 ---------
1,076 1, 061 'I, 035 '1, 014 p 991 

542 534 522 512 ---------
42 42 42 42 ---------

907 879 '877 '866 p 847 

115 110 104 104 --- -----
1,205 1, 202 'I, 193 '1, 188 p 1, 174 

885 856 '829 '816 p 802 
1,423 I, 460 'I, 441 '1, 400 p 1, 375 

703 726 '696 666 ---------
528 545 560 552 ---------
127 125 '124 123 ---------

55 56 55 52 ---------
242 240 236 '231 p 221 
424 406 r 387 '393 p 385 

5, 550 5, 456 '5,316 '5, 308 p 5, 303 
I, 131 1, 068 r 1, 011 '992 p 992 

258 253 '243 235 ---------
79 77 76 77 ---------

168 136 '120 113 ---------
181 177 174 174 ---------
130 125 120 118 ---------
103 106 99 '92 p 86 

1, 054 1,036 '1,004 '1,003 vI, 000 
467 459 448 446 --------
217 211 203 207 ---------

1,071 1, 071 'I, 050 '1,070 p 1, 079 
125 124 '123 124 ---------

282 273 '266 270 ---------
316 335 337 :l47 ---------
450 446 '442 '441 p 442 
226 227 '225 225 ---------

510 512 '502 499 p 500 
149 150 '145 144 ---------
160 163 161 !58 ---------
508 501 500 '498 p 496 
l87 185 182 177 ---------

<;?Data for employment and hours and earnings will be revised in the June 1954 SURVEY to adjust to a more recent benchmark; for adjusted data for April1953 and March and April!954, 
see the WEEKLY SUPPLEMENT to the SURVEY, May 15, 1954, issue. 



S-12 

EMPLOYMENT-continued 

Production worker!' in mfg. industries 9-Con. 
Total (U.S. Dept. of Labor)-Continued 

Nondurablt•-goods industries-Continued 'I 
Products of petroleum and coaL .. thousands .. 

Petroleum refining .................. do ...• l 
Rubber products ...................... do .... , 

Tires and inner tubes ________________ do_ ! 
Leather and leather products .....•..... do .... i 

Footwear (except rubber) ........•... do .... ! 

:\lannfaduring produetion-worker employment 
index, unadjusted (F. R. Dept. of Labor) 

1947-49=100. 
:'>lanufacturing production-worker employment 

index, adjusted (Federal Reserve) .•. 1947-4g=JOO 

I 
I 

I 
Miscellaneous (\Illployment data: I 

Federal and_Rtate highways. total~ ..... numht•r.. 
ConstructiOn (Federal and State) ........ do .... , 
Maintenance (State.) ..................... do ... -~ 

Federal civilian employees (executive branch):ci" 
United States, continentaL ........ thousands . 

Washington, D. C., metropolitan area .. do .... , 
Railway employees (class I ste.am railways): I 

Total _____ .----------___________ th<,w.:;and~- _ ,i 
Indexes: 

Unadjusted ........•.......... 1935-:J9=100 .. , 
A<lju.t.ed ............................... do .... 1 

i 

I 
Manufacturing protlnction-worker payroll index, i 

unadjust-ed (U. R. Dept. ofLabor) .. 1947-49=101L.! 
I 

1 •. -\BOR C:ONDITIONS 
) 

Average weekly hours per worker (U. R. Dept. of 
1

: 
Labor): Q 

All m•mnfacturlng industries .............. hours .. 1 

Durable-goods industries ................. do .... I 
Ordnance and accessories .............. do ... .1

1 Lu~~~~) a~~_ -~~o-~ _ ~-r-~du:~~ __ <~~~~~~- ;~~~~i: _ 
Sawmills and planing mills ........... do .... l 

Furniture and fixtures ................. .do .... 
1 Stone, clay, and glass products ......... do .... 
1 Glass and glassware, pressed or blown. do ..... , 

Primary metal industries .............. do ... _I 
Bla~t furnaet•s, steel works, and rolling ! 

mills ............................. __ .hours. -I 
Primary smelting and refining of nonferrous ! 

metals ............................ hours .. \ 
Fabricated metal prod. (except orduanct', ma-; 

chlnery, transportation equipment) .hours .. : 
Heating apparatus (except. electrical) and , 

plumbers' supplies ................. hours .. j 
~lachinery (except electrical) ........... do .... i 
Rlectrical machinery ______________ . ____ do._ --1 
Transportn~ion equipment ____________ do ____ ) 

Automoh1lcs ....................... .do .... .. 
Aircraft and paris.. .................. do ... . 
Ship an<l boat huildin~ and repairs .. do .... : 
Rail roar! equipment ................. do .... ' 

lnstrnmt>nt~ and rPlAtf\d products ______ do .. . 
MisrelJanPOUS rnrf!. indlJsfries __________ no •.. 

~onduraht{~-g:omls industrif's _______ . ___ .. do. ___ : 
Food awl kiudn•li products ............. do .. .. 

Meat products. ----------------- .. do .... ' 
Dairy pmducts ... ---------------- __ ._do .. --, 
Canning imd pres~r\'ing _____________ dO----j 

T ~~~~~Kg:;~oducts_ ::::::::::::::::::::~~::::I 
o Rcco manufactures. ________________ dO----· 

Te,tile-mill pro~ nets .. -.- ......•....... do.---~-
Brond-wo\en fabnc m11Is ....•...•.... do ... . 
Knittin~ mills ..................... do .... , 

I 

Appar<'l and other finished textile products ' 
hours .. i 

~len's and boys' suits and coats .•.... do .... i 
~len's and hoys' furnishings and work , 

clothing ............................. hours .. ! 
Women's outerwear __________________ do ____ l 

Paper and allied products .............. do .... i 
Pulp, paper. and paperboard mills .•. do .... : 

J>rinting, rntbJishin€!, and allied industries i 

"\ewspapers ····-----------·-·····. -~~~~~::i 
Commercial printing ....•............ do ..•. i 

Chemical~ and allied prod_ucts ....•.... do .... i 
Industrial orgamc chemwals ......•... do •... 

1 Products of petroleum and coaL ....•..• do .... 
Petroleum refining .......•........... do •..• 

Rubber products ..................•.•.. do ... . 
Tires and inner tubes .................. do .... . 

Leather and leather products •...•...•.. do •... 
Footwear (except rubber) .............. do .••. 

SURVEY OF C'URRENT RUSIXESS 

EMPLOYMENT AND POPULATION-Continued 

I 
!861 144 
221 . 
92 ' 

363! 
2.18 

lll.S 

112.0 

240,604 
il, 5~7 

liZ, 856 

• 2, 317 
• 229 

I.ZZ:l 

116. ,) 
119. 4 

}51, 9 

41. I 
41.9 
41.2 

40.9 
40.4 
41.6 
41.3 
40.6 
41. 7 

40,9 

41. 7 

42.4 

41.0 
4:J.1 
41.5 
41.7 
41.8 
42.3 
39.2 
40.5 
41.9 
41. 5 

40.0 
40.8 
40.3 
4:J. 4 
37.6 
41.6 
40.2 
37.8 
40.0 
40.0 
38.7 

37. 7 
38.9 

38.4 
36.3 
43.3 
44.0 

39.1 
36.0 
40.5 
41.5 
40.8 
40.5 
40.4 
41.6 
41. 7 
39.3 
39.1 

i 

I 
1881 144 
221 
92' 

355 I 
232 

Ill. 2 

112.4 

259,370 
91,151 

112,583 

'2;~~ 

I, 239 

118.1 
120.0 

150.0 

40.8 
41.6 
40. i 

41.0 
40. i 
41.3 
41.1 
39.7 
41.2 

40.3 

41. 6 

42. 2 

40.7 
42.8 
41.3 i 
41.6 
41. 9 
42.0 
:J9. 7 
40.2 
41. 2 
41.3 

3Y. 5 
40. 4 
39.9 
4:J.2 
36.6 
41.2 
40.6 
37. 2 
39.3 
39. i 
37.3 

37.0 
37.6 

37.8 
36.0 
43.0 
44.1 

38.9 
36.4 
40.2 
41. 5 
40.9 
40.5 
40.3 
41. 1 
40.7 
37.8 
37.2 

1~~ 

14o I 
220 ' 

3~~ i 
226 

110.8 

112.6 

280.496 
110. 780 
114. 107 

r 2, 278 
• 223 

I. 251 

119.3 
119.8 

149.9 

411, i 
41. 5 
41. 4 

40. R 
40.5 
40.9 
41.2 
39.8 
41. 3 

41. 

41.() i 
42, I 

40. 5 
42." 
40.8 
41.3 
41. 5 
41. i 
39. i 
39. ,) 
41.6 
40.11 

;)\}, fl 
41. I 
40. 6 
44.11 
:~7. (j 
41. a 
4l.tl 
:17.0 
:J9. 4 
40.1 
37. 2 

36.5 
37.7 

37.3 
35.2 
4:J. 0 
44.11 

30.0 
36. 7 
40. I 
41. ,) 
41. I 
41. I 
40.6 
40.3 
40.4 
37.4 
36.7 

190 
145 
220 
92 

;151 
231 

111.5 

112.7 

:l12, 091 
131.103 
120.212 

r 2. 277 
• 222 

1. 2ti3 

120.4 
11R8 

40. 7 
41.4 
41. a 
41.4 
41. 2 
41.0 
41. I 
40.0 
41. 4 

40,9 

41.5 

42.0 

40. I 
42.2 
40.8 
41.2 
41.5 
41.2 
39.5 
40.0 
41.5 
40.9 

39.7 
41.7 
41.5 
44.7 
38.1 
41.9 
42. 6 
37.0 
39.5 
39.9 
:l7. 5 

36.4 
36.9 

37.4 
34.7 
43. I 
44.2 

3S. 8 
36.5 
40.0 
41.4 
41.0 
40.8 
40.5 
40.7 
40.0 
38,2 
37.8 

190 
14.1 
213 ' 
90 ' 

:l44 i 
224 ' 

110.!". 

112.4 

:J21\. 974 
140. 319 
124.974 

r 2. 255 
• 219 

l. '274 

121. [) 
11'<.9 

40.3 
40.8 
41. 2 

40. 7 
40. 4 
39.8 
40.8 
:J9. 0 
40.9 

40.8 

41. 2 

41.3 

40.1 
41.7 
40. 1 
40.8 
40.7 
41. 5 
39.5 
38.8 
40.t\ 
:w. 7 

~t~ I 
40. 7 i 
44. 7 
40.4 
41.6 
43. I 
37. 4 
:m.1 
39.5 
:{i. 2 

:Jo.o 
3tl.8 

36.9 
34.6 
43.2 
44.5 

3S. 6 
:J6.0 
40.0 
41.5 
41.0 
41.4 
41.2 
40.5 
40.2 
38. 1 
37. 9 

191 
14fi ' 
214 
90 

35! ' 
zzs I 

112.0 

111.0 

3:10. 9iH 
14\1.931\ ' 
123. fl7fi i 

'"2. 2a2 
• 215 

1' 271 

121.2 ' 
118. i 

151. fj : 

40 .. 1 
41. I 
40. \l 

40.9 
4I. I 
40. 9 ' 
41. I 
39.8: 
41.0 : 

I 

41. II ! 

41.2) 

41. 4 

40.0 : 
41. 8 
40.7 : 
41. 2 
41. 2 
41.8 
3\1. ,) 
38 6 
41:0 ! 
40. (\ I 

39. ti i 
41.4 i 
40.6 
44.2 
40. I 
41.4 
41.\1 ' 
38.9 
39.0 
39.2 
37.7 

36.6 
37.4 

37.3 ' 
35.3 
43.3 
44.4 ' 

a8. u ! 

36.0 
40.1 
41.0 
40.6 
41.1 
40.6 
39.8 

~?: ~ i 
37.3 i 

188 
144 
214 

90 
:HI 
221 

Ill. H 

109.8 

:12~. 7:!7 
1-17,734 
119, 81.) 

• 2. 20f> 
• 213 

l, 258 

120.0 
I 17. I 

!50. 9 

;J9. 9 
40.6 
41.0 

40.2 
40. 4 
40.5 
40.4 
:l9. 3 
411. 2 

40. () 

41.3 

411. i 

39.0 
41. 6 
40. 5 
40.3 
39. !l 
41. 4 
as. I , 
39.1 ' 

1A: ~ I 
39.0 
42.0 
41.4 
44.2 
41. a 
41.8 
41. 7 
39.1 
37. 7 
:l7. 9 
3~. 0 

34.8 
:l5. 4 

36.0 
32.4 
42. 7 
43. 7 

3~.8 
36.2 
40.0 
41.5 
40.8 
41.1 
40.7 
39.0 
37.8 
35.5 
34.4 

I 

186 
143 
209 
87 

:135 
214 

110.2 

108.4 

:JI.\ 207 
138.824 
1!7. 069 

• 2,179 
• 211 

l. 248 

119.0 
ll.o. 2 

14\!. 3 

40, 3 
41.0 
40.9 

40. ~ 
41. 1 
41. 1 
41.2 
39.7 
40.3 

40.2 

41. 4 

41.3 

40.3 
42.0 i 
40.4 
40.9 
40.8 
41.6 
38.6 
39.5 
41.4 
41.0 

:19. 2 
41.5 
42. I 
·13. 2 
40.1 
41.3 
40.7 
39.4 
38.2 
38.3 
37. ~ 

36.1 
36.2 

36.7 
34.1 
43.0 
43.8 

38.9 
36.3 
40.2 
41.2 
40.1 
40.8 
40. a 
39, 1 
37.8 
36.0 
34.6 

n~c<•m·l Januarv--~-- F~::,. _1_ :-r:;;-
twr · ary 1 

I 

1&41 
142 1 
204 1 
84 

334\ 
216 

I 
107. 7 j 

lQt), 7 i , 

181 
141 
202 
83 

333 
220 

105.2 

2~l.814 '252,170 
!lO, 322 I 79, 163 
114. 128 I 113,372 

'2. 177 "2, 455 
'210 • '213 

I. 222 I, 190 

116.4 113. 2 
11.5. 4 115.0 

145.6 

4(). 0 
-10.6 
:w. 9 

40. I 
40.1 
40.7 
-10.6 
:l9. 4 
:ms 
:w. (\ 

41. X 

41. 0 

:m.a 
41. ti 
40.2 
'10. 4 
40.1 
41. G 
:l7. 9 
:l8. 8 
41. :J 
40.7 

:!9.1 
41.4 
43.2 
4:!. 0 
:n.o 
41.0 ; 
:l9. 9 : 
:l8.3 
:J8. 2 
as. 5 
:17.2 

:J5. 6 
:35.7 

:J5. 8 
34.:l 
42.9 
44.0 

:l8. 8 
36.3 
40.1 
41. 4 
40.4 
40. s 
40. i 
39.4 
38.5 
36.1 
:l4. 7 

144.0 

40.2 
40.8 
-10.9 

411,3 
40.4 
40.6 
40.7 
;J9. 4 
:J!l. 8 

:w. 2 

II. 9 

41.5 

39.8 
41.9 
40.2 
40.7 
40. I 
41.8 
39.6 
:l9. G 
41.3 
40. i 

39.3 
41.3 
4I.ti 
4:J. 5 
37.9 
41.0 
40.1 
39.2 
:JH. 4 
:J8. 6 
3i.) 

:J5. 9 
36. f) 

:J5. i 
:J5. ,) 
42, s 
44.0 

:l9.3 
:l7. 4 
40. ,) 
41.5 
40.7 
40.7 
40.7 
39.2 
37.3 
37.7 
:J7. 2 

r liS 
• 13g 

199 
• 83 

• a:12 
'224 

In:l. 4 

' 100.9 

I, 139 

'!08. 6 
• !12. 9 

• !:l8. 6 

39.4 
• 40.1 
• 40.0 

• 39.4 
• 39.3 
• 39.6 
r 39. 7 

39.0 
• 39.3 

'38. 9 

'41. 7 

r 40. () 

• 38.6 
41.2 
39.3 

'40. 5 
• 41.0 
• 40.6 

38.1 
39.2 
:w. 9 
'l\l. 4 

:l8. 5 
40.9 
41.5 

'43. I 
• 37. 7 
'40.8 I 

'39. :J ' 
:l(\. 2 i 

r ~7. 4 I 
':17. 5 ' 
'11\. 2 ' 

':J4. 8 
':34. 9 

'34. 4 
• 34.5 

41.9 
43.4 

38.4 
•• 3.). 6 
'39. 9 

41.1 
40.5 
40.5 

• 40.,'; 
• 38.7 
• 37.5 
• 37.6 
• :l7. 4 

I 
I 

• 1781 

. g~ i 
8:) i 

• 338 i 
226 : 

l 
102.5 ! 
102.71 

! 

• I. 114 

r 106. 4 
v 109. I 

• 137 :l 

• 39. ti 
• 40.2 
• 40. 0 

40.5 
40. i 

• 40. I 
• 40.4 

39.5 
• 38. 5 

37.7 

10. G 

• 40.7 

o9. 3 
• 41.2 
• 40.0 
• 40.0 
3D.2 
41. I 
39. 2 
40.0 

• 40.4 
• 40. I 

• :Jk. 8 
-10. 5 
39.7 
43.4 
37.0 
40.9 l· 

J 177 

r 33tl 

Jl 101. 

J.(li>S 

' !03. 7 
1' JO(;, 4 

I' 1~~.} 

1' :1.,1, 4 
":Wfl 
T :w. 7 

fl 4ft. ti 

:J9. 9 i---- .. 
r 36.0 i tJ ~(). 
• :l8. 0 i p 3~. 

:li.l .... .. 
37. 91 ....... . 

I 

• 36.1 I ,. 3ij n 
35.9 ...... .. 

36 I ~--· ... 
35.7 ..... 

•41.9 r41 ~ 
43,3 ' . 

'i~:g 1---·-3~. ·:. 
39.4 --- .... 

•41.21 •41.1 
40.4 1··--······ 

• 40. 4 I •. 40. I 
40.2 1 .......... 

·~u 1---·-38~·-
• 38. 2 I v 37. 8 
.l8.! · ......... . 

'Uevised. r Preliminary. ' Series discontinued with D<•ccmber 1953 data. 'Includ,·s t<•mpomry Post Office employees hired during Christmas season: there were about 289,000 such 
employees in all areas. 

iTotai includes State engineering, supervisory, and administrative employees not shown separately. 
ci"Data beginning .hlnuary 1953 have been revised to exclude the employees of the General Accounting Office and Government Printing Office. At t.he end of January 1954, employment in 

these agencies was as follows: Continental United States-- GAO, 5,800; GPO, 7,100; Wash., n. G.- G A 0, 4,300; 0 PO, 6,900. Revisions for January and February 1953, respectively rom-
parable with datu shown above: United State~. 2,356; 2,334, ·washington, D. C., 233: 2:!1. ·' 

9 See co!T<•spondiug note on p. S-11. 



lf nless otherwise stated, statistics through 
1952 and descriptivf':' notes are shown in the 
1953 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

March I April May 

EMPLOYMENT AND POPULATION-Continued 

S-13 

-------,.-------:---··-----------·--- ----:---------
LABOR CONDITION5-Continued 

Average weekly hours per worker, etc.-Continued 
1-;onmanufacturing industries: 9 
~~Ki~~fL_ _____________________________ .hours __ 

Anthracite ___________________ --------- .do.---
Bituminous coaL ____________ ------- .. .do .. --
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
hours __ 

Nonmetallic mining and quarrying ____ _cto ___ _ 
Contract construction _________ ------- ___ _cto_- --

Nonbuilding construction _____ --- _____ _cto_- --
Building construction __ ------ __ ----- __ .do ___ _ 

Transportation and public utilities: 
Local railways and bus lines t--- _______ do ___ _ 

:~~l~~~~w--_~:::::::::::::::::::::::::::~~:::: 
Gas and electric utilities _______________ do ___ _ 

Wholesale and retail trade: 
Wholesale trade. ____________ --------- __ do ___ _ 
Retail trade (except eating and drinking places) ____________________________ hours __ 

General-merchandise stores __________ _do ___ _ 
Food and liquor stores. ______________ do ___ _ 
Automotive and accessories dealers ... do ___ _ 

Service and miscellaneous: 
Hotels, year-round .• ----------------- .. do ___ _ Latmdries ______________________________ do ___ _ 
Cleaning and dyeing plants .. --------- .do ___ -

Industrial disputes (strikPs and lock-outs): 
Beginning in month: 

Work stoppages ________________ - __ -- __ number--
Workers involved __________________ -thousands.-

In pffect during month: 
Work stoppages ___________________ - __ .number--
Workers involved _________________ .. thousands __ 

Man-days idle during month _______ - _______ do .... 
Percent of available working time _____________ _ 

U. S. Employment Service placement activities: 
Nonagricultural placements_. ___ ----- thousands_-

Unemployment compensation, State laws (Bureau 
of Employment Security): 

Initial claimst _____________________ --.thousands __ 
Insured unemployment, weekly ~\-crag;•* _ .do ___ _ 
Benefit payments: 

Beneficiaries, weekly average ____________ .do ___ _ 
Amount ofpayments ____________ thous. of doL. 

Veterans' unemployment allowances:d" 
Initial claims ______________________ - __ thousands __ 
Insnred unemployment, weekly average ... do .. _ 
fi(•J!Pficiaries, weekly average __ .. _.--- _______ do __ --
Amount of payments ______________ thous. of doL. 

Lahor turnover in manufacturing establishments: 
Accession rate. __ monthly rate per 100 employees .. 
Separation rate, totaL _____________________ do.---

~~,~~~-~;~:::::::::::::::::::::::::::::::3~:::: 
Military and mh;celh.tneous __ ---------- ___ do ___ _ 

WAGES 

,\vera~e weekly gross earnings (U.S. Department 
of Labor):<;? 

.\!1 manufacturing industries .. ___________ dollars __ 
Durable-goods industries ____________ --- .. do ___ . 

Ordnance and accessories ___________ --- .do.-_-
Lumber and wood products (except furniture) 

dollars .. 
Sawmills and planing mills--~--------do ___ _ 

Furniture and fixtures _________ --- _____ .do __ __ 
Stone, clay, and glass prodncts _________ do ___ _ 

Glass and glassware, pressed or blown 
dollars __ 

Primary metal industries ______________ <Jo ___ _ 
Blast furnaces, steel works, and rolling mills 

dollars __ 
Primary smelting and refining of nonferrous 

metals. _________________________ .dollars_ 

43.1 
26.6 
33. l 

40.7 
44.1 
37.1 
38.3 
36.8 

45.5 
38.2 
41.6 
41.2 

40.4 

39.2 
34.7 
38.9 
45.0 

42.1 
40. !l 
40.2 

I' 457 
I' 196 

I r 639 
l '2:!7 

I' I, 260 
l '.14 

.521 

78:1 
1.014 

9:!0 
92,308 

15 
3·1 
39 

4, 405 

4. 4 
4.1 

. 4 

.8 
2. 5 
.:l 

71.93 
77.52 
77.46 

64.21 
63.43 
63.65 
70.21 

67.80 
84. 2.1 

85.89 

79.65 

43.2 
25.3 
32.1 

40.8 
44.8 
37.3 
39.0 
36.9 

45.7 
38.3 
41.6 
41.1 

40.3 

39.1 
34.8 
38.8 
44.9 

42.5 
40.8 
40.5 

r 798 
'413 

'2,690 
'.29 

553 

831 
961 

840 
82,990 

13 
29 
34 

3,888 

4. 3 
4. 3 
. 4 
.9 

2. 7 
. 3 

71.40 
77.38 
76.52 

65.19 
64.71 
63.19 
70.28 

67.89 
8:!. 22 

84.63 

79.46 

43.8 
31.0 
34.4 

41.2 
45.2 
37.9 
40.0 
37.3 

46.2 
38.7 
42.4 
41.2 

40.3 

39.0 
34.7 
38.7 
45.0 

42. I 
41.5 
41.9 

'869 
'406 

r 3, 770 
'. 42 

577 

777 
889 

772 
72,144 

13 
2.5 
29 

3,142 

4.1 
4.4 
• 4 

1.0 
2. 7 
.3 

71.63 
77.19 
78.25 

66.10 
65.61 
62.58 
70.86 

68.46 
sa. 84 

86.72 

79. 46 

43.7 
36.8 
36.5 

40.1 
45.7 
38.6 
41.9 
37.7 

46.1 
39.0 
42.0 
41. 5 

40.4 

39.4 
35.4 
39.3 
44.9 

42.0 
40.9 
41.3 

'87.> 
'448 

'4, 530 
'.48 

612 

800 
833 

734 
72,033 

16 
2.5 
27 

3, 087 

5.1 
4. 2 
.4 
.9 

2.6 
.3 

71.63 
77.42 
78.88 

67.48 
67.16 
62.73 
70.69 

68.40 
84.87 

S7. 53 

80.10 

42. 7 
:!4. I 
:!4. 4 

41.4 
45.4 
38.1 
41.7 
37.1 

45.3 
39. a 
42.0 
41. 7 

40. ii 

:l9.9 
36.2 
39.9 
44.9 

42.2 
40. I 
39.2 

'841 
'491 

'~. 880 
'.:l9 

574 

~177 
861 

675 
ti9,175 

17 
27 
28 

3. 322 

l.l 
4. 3 
.4 

1.1 
2. 5 
.3 

71.33 
76.70 
77.87 

(i6.34 
65.85 
li0.S9 
70. !l8 

ti7. OS 
S5. 07 

su. 76 

~0. 34 

HO 
20.2 
37.3 

41. 7 
45.9 
38.6 
42. 5 
37. (\ 

4,5. 0 
:l8. 7 
42.0 
41. 5 

40. 4 

39. R 
:!5. R 
39.9 
44.6 

42.3 
39.9 
38.11 

'484 
'238 

r 768 
'393 

'2, 880 
r .a2 

572 

7~2 
816 

67{J 
64. S7H 

27 
30 

3, 2a5 

4. :l 
4. 8 
. 4 

1.3 
2. 9 
. 3 

7t. 69 
77.27 
78. 12 

66.67 
67.40 
fl2 .• 58 
71.51 

tlS.4ti 
Hi\. 28 

90.20 

St. lti 

44.0 
28. ,) 
34.0 

40.7 
45.0 
:16.9 
39.9 
36.1 

44.9 
39.4 
42.1 
41.8 

40.4 

39.1 
34.8 
39.2 
44. a 
42.0 
40.2 
4fJ.0 

'420 
'119 

'721 
'211 

' I. 71l0 
'.19 

605 

~14 
779 

651 
li5. 300 

14 
24 
28 

3, 046 

4.0 
5. 2 

. 4 
1.5 
3.1 
.3 

71.42 
77.14 
79.13 

66.33 
67.06 
62.78 
71.10 

ti9.17 
~.~. fl.1 

\10.80 

84. (i7 

43.2 
29.6 
36.2 

40.3 
45.9 
38.6 
42.2 
37.7 

44.3 
38.6 
41.6 
41.5 

40.6 

38.9 
:!4. 6 
38.3 
44.6 

42.3 
40. 1 
40.1 

'379 
'175 

'658 
'240 

'1.6:\0 
r .17 

544 

914 
840 

656 
(i6, 104 

1fi 
23 
24 

2,000 

3. 3 
4. 5 

. 4 
1.8 
2.1 
.3 

71.73 
77.49 
78.94 

67.08 
Iii. 40 
ti4. 12 
72. 10 

li9.08 
il3. 82 

88.04 

82.39 

4:!. 1 
25.6 
32.6 

41.4 
44.5 
37.2 
39.4 
36.7 

14. 1 
38.8 
41.2 
41.7 

40.5 

38.7 
34.5 
38.3 
44.5 

42.2 
40.0 
3!-ta 

r /)02 
r 175 

r 1, 570 
. 18 

433 

1, 235 
l, 115 

809 
78, Ui9 

24 
31 
:l2 

3.09ti 

2. 7 
4. 2 
.;J 

2.3 
1.5 
. 3 

71.ti0 
76.73 
7fi. 21 

f\4. 9ti 
U5.36 
fi3. 49 
it. 41\ 

70.13 
HZ. 78 

86.3~ 

83. 18 

44.0 
26.2 
33.3 

40.2 
44.0 
3fi. 8 
39.1 
31\.3 

H.5 
:!8. 5 
41.1 
41.6 

40.7 

:J9. 2 
3G. 3 
:~8. 6 
44.4 

H.!l 
40.6 
:19.9 

r 145 
r j{) 

r ;~54 

r 17:~ 

'I, 880 
'. 20 

:378 

1,016 
I. .>09 

1.124 
120.780 

:J3 
45 
47 

5.1H:l 

2.1 
4.0 
.2 

2. 5 
1.1 
.2 

71. 9ti 
77.52 
78.94 

ti4.08 
fi4. 24 
f)~. 7·1 
71. n:~ 

li\1. :!4 
82.78 

~2. 54 

'4~.6 
'28. 6 
'33. 2 

'40. 7 
'41.0 
'34.3 
'36.0 
'33. 9 

44.4 
'38.2 

40.9 
41.3 

'40. 2 

':19.0 
'34. 9 
'38.3 

44.2 

'·11.8 
:;g_ 7 

'38. 2 

250 
80 

-IIJO 
1.50 

I, IJOO 
.12 

353 

I, 749 
2.044 

1, .,92 
1.,8, 418 

39 
t>t 
1\9 

r,, 59\l 

2.8 
4.3 
.2 

2.8 
1.1 
.:l 

iO. 92 
r 76,59 
r 77. (}() 

'(\2. 25 
'h2. -19 
T ()1. 78 
r HH. ~~ 

'H~. l't4 
r XI. 7-1 

'S4. 80 

'H2. 98 Fabricated metal prod. (except ordnance, ma-
chinPry,andtrans.equip.) _______ dollars._ 77.59 77.23 77.04 77.2S 7U.41 7tl.51J 75.70 77.23 76.07 i~\.02 '76.73 

·11. 9 
:!0.1 
31.9 

40.2 
43.0 
36.7 
39.6 
36.1 

43.9 
38.0 
41.4 
41.1 

40.3 

39.1 
35.0 
38.1 
44.4 

42.2 
40.0 
38.6 

:!.50 
tllO 
750 
.09 

333 

1,340 
2, 16\1 

1, 81\4 
17\l, 21<4 

:~!l 
78 
S!l 

R,085 

'2. 5 
'3.!) 

.2 
'2. 2 

1.0 
'.2 

r 70. ~~ 
'7H. :1R 
r 7R.on 

fl:l.\l\l 
ii4. aJ 

T f12, ,){) 
r 70.70 

t\9. 92 
r 79.31 

8l.OH 

79.\18 

r it). H2 
Heating apparatus (except electrical) and 74_ 21 74_ 48 n .. ,

1 
.,2. 98 .,2_ ,

8 
•
12

_ 8{J •
11

_ "•" 
7

,_ 
5
" , .,._, __ .

11 
, ., l. "ll pltnnbers' supplies _______________ dollars__ o " u , u 73.1>3 o 7:l.Jo 

:\1achinery(<>xceptelectrical). __________ <Jo____ 84.05 83.4tl 82.88 82.29 81.7a 81.93 82.37 83.58 X2.78 8:1.80 82.40 '82.40 
Electricalmachinery ___________________ do____ 72.21 71.81i 70.99 71.40 70.58 7UKl 71.ti9 71.51 il.\10 72.:l6 70.74 '72.00 
Transportation equiprnent__ ___________ do____ 85.49 85.70 84.67 85.70 84. 8ti 85.70 84.23 8.>. 89 84.84 85.88 '8.5. 8fi '84. so 

xl~~~~~~;:~'raris:::_-_-_-_-_-_--_-_--_-_-:::=:~~:::: ~t~ ~~:~~ ~u~ ~n~ I ~n~ ~~:zg ~~:5~ ~~:M ~I:g~ g~:~~ ;~u:: ~~:g~ 
I' hip and boat building and repairs .. .do___ _ 78. 79 j 80. 19 80. 19 / 79.40 i 80. 58 80. 98 78. 49 ~91 ._ ~~~~~ I 78. 1.1 82. 37 78. 49 81. 14 
Hail road t'quipment. ______ ---- .. ____ do.___ 81. 41 ' 81.til 79. 79 , ~~ .\.· ~~~~ 1 77. \J9 7S. :l6 80. \14 / XO. 70 83. Hi ' 82. 32 84. (JO 

Instrumentsandn,lat('(\products ______ do ____ i:J.74 72.10 73.221 vo 7l.Ho 72.98 74.16 71.ii2 74.7.1/ 74.75 •72.22 '73.53 
Misrf'J1HJH'OU~ mfg. iudustrit>S-~---------do____ ()4. 74 ()4.43 ()4.21 I (i3.80 ti2.:{;{ tia. 7-~ I {)3.3{) li;). Hi) li.1.12 i H5.5:l l):t4:~ r ()4.1ti 

r He\·i.sed. . P Preliminary._ 1 Revisions for .January and Ft:l!ruary, respectively, in onh•r and i!l ~nits as above: ~l41;.32i; JSO; 131; 492; 4S9; 223; 1!1:3: l,:JHO; l,JOO;. W;. 13. 

225 
100 

:!75 
1.>0 

1.~00 
.14 

391 

1. 391 
2. 17.> 

1. 91\:l 
215.fl50 

38 
87 

103 
lO.Wl 

• 2. 8 
• 3.8 
•. 2 

v 2. 3 
• I. 0 

• 2 

p 70 .. 1.1 
Sl 75. ~· 
p 78.21 

J'mt 7t 

1! ti2. 40 
v iO. 70 

J1 7~. 49 

p >il. Hll 
'~I. 2S 
l' ~~- 98 

p 72. 18 
l' ()4. ;)ti 

t Ht~nsed to l!Wludc only pnnttPiy oppratrd lmrs; ilata shown In the 1\Iarch 19M Bl'HYEYaudPurlH•rissurseovC'r hotll JH'IV<ttrly op('ratcdand~ovPrnmPut-opl'rakd litws. 
Utc>vispd .seri<'.s. Be~inning \\'ith .th~ February 1954 SURVI~Y, data have heen revisP~l to ~~xeluoe transi~ional ehtim.s and, tlwrrforr, mor~ closdy n•pn•st•ut. instancl'S of lii'W unPmployllli'll1. 
'Npw serlf'"· Com[JJ!ed by the ( .. S. Departmrut of LaiJOr, Bureau of Employrneut Secunty. Data for msured unemployment for contmental U.S. (•''eluding Alaska) haw hPen suhst•-

tuted for the s.·ries on number of continued claims filed. Tlw insured unemPloyment series is dpri\·ed by adjusting the number of W!•eks of unemplovment for the lag hPtW<'<'Il the wct•k of 
unemployrtlPnt and the time the claim is fil(·d, so that thP <ldjusted 't'riesrcfers to thf' week in which unpmployrncnt actually occurred. The mont.hly ilgnn's an• anra~<·s of '"""kh· <lata ad-
jnsted for split weeks in the month on the basis of a 5-day WPek. Weekly av!•ra~es for 1952 apppar in the February 1954 tlt"HVEY. · 

d' Bt·ginning with the Fehruary 1951 FrRVEY data for VPtt•rans' unemployment allowaners cover only unemploymt•nt ron1pensaUon henefits undPr the VC'tprans R<·a~Jjusl.mt•fll Assistn.n('f' 
Act of Ifl52. 'fhc figures for initial claims eAelude transitional f'lairn~; thr insurNlnnemploynH'nl fi~urPS exclude claims from veterans which WPrr filed to supplement h{·m•ftts •mdl'r Statt> or 
railroad unemployment-insuranre programs to eliminate duplkalt' count~ in the State data shown aho\'t•; tlw nnniiH•r of hprwtkinri"~ ami the :1mmmt of paymN!t:-> inelud1• all Yl'tt·rans whetlwr 
or not thp payrnents supplement bf'ncfits under Pither St<.ttP or m ilroad insur;ltlCt' program~. ~ 

~ Sep correspond in[!: note on p. S-11. 



s-14 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistics through l953 I 1954 
1952 nnd descriptive notes are shown in t.he I I I I I I I I I 

_I_9_5_3_s_t_a_t_is_t_ic_a_I_s_u_p_p_le_.m_e_n_t_t_o_th_e_s_u_r_v_e_y_,__M_a_rc_h_t___A_p_rl_I__! __ M_a_y _ _!__J_u_n_e_L_J_u_Iy _ _L_A_u_g_u_st_J_s_e_b_~_~m--.LO_c_t_o_he_r_L_N_o_b_~~-m--_L-D_b_'ce_erm_-.!..J_a_n_u_a_rs_·.L F;~;u- March 

EMPLOYMENT AND POPULATION-Continued 
WAGES-Continued 

Average weekly gross earnings, etc.<;? -Continued 
All manufacturing innustries-Continued 

Nondurable-goods industries ___________ dollars .. 63.60 
Food and kindred products ____________ do ____ 65.28 

~;~l~~~g~~~;;:::: ::::::::::::::::::~g:::: 71.33 
65.97 

Canning and preserving ______________ do ____ 53.02 
Bakery products ____ ----------- ______ do ..•• 63.65 
Beverages. _______ . _____ . __ .... ______ .do._._ 71.96 

Tobacco manufactures ___________ ._ .•.•. do_ .•. 47.63 
Textile-mill products ___________________ do .... 54.80 

Broad-woven fabric mills _____________ do .... 53.60 
Knitting mills __ . --------------------do ____ 50.31 

Apparel and other finished textile products 
dollars __ 49.76 

Men's and boys' suits and coats ...... do ____ 59.13 
Men's and boys' furnishings and work 

rlothing __________ ------------- ... dollars __ 41.86 
Women's outerwear __________________ do ____ 54.45 

Pa.per and allied products ______________ do .•.. 72.31 
Pulp, paper, and paperboard mills ___ do ____ 77.44 

Printing, publishing, and allied industries 
dollars __ 85.24 

Newspapers __ ._._. ____ .... _____ .•.... do .... 89.28 
Commercial printing _________________ do .... 83.84 

Chemicals and allied products _________ do .•.• 73.87 
Industrial organic chemieals __________ do ____ 79.15 

Products of petroleum and coaL ....... do ____ 87.89 
Petroleum refining ___________________ do ____ 91.71 

Rnbher prorlucts. ____ ...•.. ___ .. ___ .... do .. _. 80.29 
Tires and inner tubes .....•...•...... do ____ 93.83 

Leather ani! leather products ....••••... do .... 53.84 
Footwear (except rubber) ------····--do •••• 52.00 

N onmanufacturing industries: 
Mining: 

84.48 Metal _____ . ___________ •••..•....•...... do. ___ 
Anthracite ___________ . __ • ___ •. ________ .do ___ . 65.70 
Bituminous coal._------- ______________ ilo ____ 81.76 
Crude-petroleum and natural-gas production: 

Petroleum and natural-vas production 
88.73 dollars .. 

Nonmetallic mining and quarrying _____ do .... 72.77 
Contract construction ___________________ .do. ___ 88.67 

Non buililing construction ___ ._. __ . ____ .do __ •. 84.26 
Buililing construction __________________ do ..•• 89.79 

Transportation and public utilities: 
Local railways and bus linest ......... do ____ 75.99 
Telephone_. ___ --------- _______________ do ____ 63.03 
'l'elegraoh ... ___ . __ . ___________ •••.. _ •.. do ... _ 73.63 
Gas and electric utilities _______________ do ____ 77.87 

Wholesale and retail trade: 
Wholesale trarle. ____ -------------- ____ .do .... 69.89 
Retail trade (except eating and drinking 

pla.ccs) _______________________ .. _.dollars __ 53.70 
General-merchanrlise stores ___________ do .... 37.82 
Fooil anillif]llOr storcs _______________ do .... 57.57 
Automotive and accessories ilealers ... do .... 72.90 

Finanre. insnran<>e, and real ~state: 
Banks anrl trnst companies ____________ do .... 54.40 

Service nncl misrelJn.nrous: 
Hotf'lR, year-round _____________________ do. ___ 37.47 
Lann<lrirs ____ ____________________ ______ do ____ 39.38 
Cleaning and i!ycing plants ____________ ilo ____ 45.02 

Average ho11rly gross earnings (U. S. Department 
of Lahor):? 

1. 75 All manufacturing inilustries _____________ dollars __ 
Durahle-good.s inrlnstri('~L ________________ do ____ 1. 85 

Ordnance and nccP~sories ______________ do ____ 1. 88 
Lumber and wood products (except fnrni-

ture) ___________ . ____ . _______ ..... dollars __ 1. 57 
Sawmills and planing mills ___________ do ____ 1. 57 

Furniture and fixtures. ________________ do .... 1.53 
Stone, clay, and glass products _________ do ____ 1. 70 

Glass and glassware pressed or blown 
1. 67 dollars __ 

Primary metal industries ______________ do ____ 2.02 
Blast furnaces, steel works, and rolling mills 

ilollars .. 2.10 
Primary smelting and refining of nonferrous 

metals ____________ .... ___ . _______ dollars __ I. 91 
Fabricated metal prod. (except ordnance, 

machinery, transportation equipment) 
I. 83 dollars __ 

Heating apparatus (except electrical) and 
1. 81 plumbers' supplies _____________ .. dollars __ 

Machinery (except electrical) ___________ do ____ 1. 9S 
Electrical machinery ___________________ do ____ 1. 74 

Transportation equipment ____________ .do ____ 2.05 
Automobiles. ________________________ do ____ 2.11 
Aircraft and parts ____________________ do ____ 1. 99 
Ship and boat building and repairs ___ do ____ 2.01 
Railroad equipment_ ________________ do ____ 2. 01 

Instruments and related products ...... do ____ 1. 76 

M'"~"~oooe m<,. '"''"'"" ..••••... Oo •... 

1 

1. 56 

Nondurable-goods industries _____________ do ____ 1. 59 
Food and kindred products ____________ do ____ 1. 60 

~;~;l~~~cl1~~k=~:::::::::::::::::::~g:::: I. 77 
I. 52 

Canning and preserving _____________ do ____ l 1. 41 
Bakery products ...••.. _________ ..•.. do ____ 1. 53 1 
Beverages ..• _. __________ ------ __ .• ___ do .• __ 1. 79 I 

'Revised. • Preliminary. 
t Revised series. See note marked''+'' at bottom of p. S-13. 
9 See corresponding note on p. S-11. 

62.81 63.20 63.52 63.76 63.76 63.57 63_ .50 
64.64 66.17 67.14 66.88 65.83 67.20 67.23 
70.62 71.86 74.29 72.85 72.67 76. 18 77.89 
66.10 67.32 68.39 69.73 68. 51 69.84 68.26 
51.61 52.26 51.44 54.14 54.14 55.34 54.54 
63.45 64.02 65.36 65.73 65.41 66.88 65.67 
73.49 76.54 79.66 80.60 79.19 80.90 77.33 
47.62 46.99 46.99 47.87 47.46 46.92 48.07 
53.84 53.98 53.72 53.18 53.04 51.65 52.33 
53.20 5.3. 73 53.47 52.93 52.14 50.79 50.94 
48.49 48.36 48.38 47.62 48.63 46.80 49.26 

47.73 47.09 48.05 48.24 49.78 46.98 49.10 
56.78 56.93 58.67 57.41 60.59 57.35 .58. 64 

41.58 41.03 41.51 40.96 41.78 40.68 41.84 
51.84 50.34 50.66 52.59 54.72 49.25 51.83 
71.81 72. 24 72.41 73.44 73.61 74.30 73.96 
77.62 77.44 78.68 80. 10 79.92 80.85 79.72 

85.19 85.80 85.36 84.92 85.97 86.91 86.75 
91.36 92.85 92.35 90.36 90.36 93.03 92.93 
84.02 83.81 84.00 83.60 83.81 84.80 85.63 
74.29 75.12 75.35 76.78 75.85 77. 61 75.81 
79.76 79.73 80.36 81. 59 80.79 84.05 80.60 
88.29 89.60 88.94 92.32 92.06 94.12 91.80 
91.88 92. 5i 91.94 96.00 95.00 97.68 94.71 
79.32 78.18 78.55 78.98 76.81 74.88 75.07 
91.5.8 91.30 89.20 90. 45 87.58 83.M 83.16 
51.79 51.61 52.33 51.82 51.79 48.99 49.68 
49. 10 48.81 49.90 49.65 49.24 45.41 45.67 

84.67 86.29 94.16 86.96 88.82 92.40 90.29 
61.99 77.19 91.63 83.89 61.49 70.40 73.41 
79.61 84.97 91.25 84. \)7 92.88 86.15 89.78 

88.13 88.99 93.83 92.39 87.02 92.74 90.27 
74.37 75.94 76.78 77.63 79.41 79.20 80.33 
89.15 90.58 92,25 91.82 94.18 90.77 96. 11 
85.02 87.20 91.34 92.16 96.0.5 90.97 97.48 
90.04 91.01 91.99 91.64 93.62 90.97 95.76 

76.78 78.08 78.37 77.92 77.40 78.13 77.53 
63.20 64.63 65.13 64.35 64.24 68.16 66.01 
73.63 75.90 75.60 74.76 74.76 77.46 74.05 
78.50 79.52 80.22 81.32 81.34 82.76 82.17 

70.12 70.93 71.10 72.09 71.91 72.32 72.67 

53.96 54.21 55.16 56.26 56.12 55.52 55.24 
37.93 38.52 39.65 40. 54 39.74 38.98 38.75 
57.81 57.66 58.95 60.25 60.25 60.37 58.98 
74.09 74.70 74.98 74.98 74.48 73. 10 74.48 

54.47 54.65 54.28 54.90 55.00 55.03 55.36 

37.83 37.89 38.22 38.40 38.49 39.06 39.76 
39. .5~ 40.67 40.08 39.30 39.10 39.80 39.70 
45.36 48. 19 47.08 44.69 44.35 46.40 46.92 

1. 75 1. 76 1. 79 I. 76 I. 77 1. 77 I. 78 
1.86 1.86 1. 87 1. 88 1. 88 1, 90 1. 89 
1.88 1.89 1.91 I. 89 I. 91 1. 93 I. 93 

I. 59 1. 62 1. 63 1. 63 1. 63 1. 65 I. 64 
1. 59 1. 62 1.63 I. 63 1. 64 1. 66 1. 64 
I. 53 I. 53 1. 53 1. 53 I. 53 1. 55 1. 56 
1. 71 1.72 1. 72 1. 73 1. 74 1. 76 1. 75 

1.71 1.72 1. 72 1. 76 1. 74 1. 71 1. 72 
2.02 2. 03 2. 05 2. 08 2.08 2.13 2. 08 

2.10 2. 11 2.14 2. 20 2.20 2. 27 2.19 

1. 91 I. ~I 1. 93 1. 95 1. 97 2. 05 1. 99 

1. 83 l. 83 1.84 1. o5 1. 85 1.86 1. 87 

1. 83 1.81 1.82 1. 82 1. 82 1. 84 1.85 
1. 95 1. 95 1. 95 1. 96 1. 96 1. 98 1. 99 
1. 74 1. 74 1. 75 I. 76 1. 76 1.77 1.77 

2. 06 2. 05 2. 08 2. OS 2. 08 2. 09 2.10 
2.12 2.10 2.15 2. }{) 2.15 2. 17 2. ttl 
1. 98 1. 98 1. 99 1.99 2.00 2. 01 2. 02 
2.02 2. 02 2.01 2. 04 2. 0.1 2. 06 2. 07 
2.03 2. 02 2. 03 2. 01 2. 03 2. 07 2. 07 
1. 75 1. 76 1. 78 1. 77 I. 78 1. 80 1. 80 
1. 56 1. 57 I. .56 I. 57 1. 57 1. 58 1. 59 

1. 59 1. 60 1.60 1.1)1 1. 61 1. 63 1. 62 
1.60 I. 61 1.61 l.UO I. 59 1. 60 1. 62 
1.77 1. 77 1. 79 I. 79 I. 79 1.841 1.85 
I. 53 I. 5.3 1. 53 1. 56 I. 55 1. 58 l. 58 
1. 41 I. 391 1. 35 1.34 1. 35 1.34 I 1.36 
1.54 1. 55 I. 56 1. 58 1. 58 1.60, I. 59 I 
1.81 1.84 1.87 1. 87 1. 89 I. 94 I 1. 90 

63.73 64.45 63.53 '63.63 • 63.63 
68.31 68.15 68.71 67.64 • 67.87 
82.51 76.54 76.78 72.65 ---------67.94 68.73 '69.39 69.87 ---------49.95 53.44 '55.04 54.02 ---------65.60 66.42 '66. 10 65.85 ---------
75.41 75.39 '75.06 76.21 ---------
47. 49 49.00 45.97 '46.44 • 47.29 
52. 3.'l 52.61 '50.86 ' 51.68 • 52.20 
51.21 51.34 '49. 13 49.65 ---------
48.73 48.60 '47. 78 48.97 -- ------

48.06 48.82 '47.68 '49.46 • 49.32 
57.48 .18.19 '55.84 57.80 ---------

40.81 40.70 '39. 56 41.15 ---------50.76 .53. 61 '52.44 54.26 ---------73.36 73.62 72.07 .. 72.07 • 71.90 
80.08 80.08 78. 55 78.37 ---------
86.52 88.82 86.40 '86.18 • 86.85 
92.57 96.87 '90.07 91.44 
85.41 86.67 '85. 79 84.32 

---------
76.59 '77.19 '76. 45 '7(i.(\3 

---------
• 76.45 

81.20 81.81 81.41 81.61 
92.62 9\.98 91. .53 - 91.30 

---------
• 90.23 

96.46 96.05 r 95.58 94.87 
75.65 75.66 '74.69 

---------
'75.46 • 74.69 

85.09 R2. 43 '82. 88 83.54 ---------49.82 52.03 ' 51.89 '52. 72 • 52. 54 
45.80 49,10 '49. 37 ,)0.67 ---------

90.51 92.40 '92.00 85.90 
63.49 64.71 '70. 93 76. 15 

---------
81.17 82.25 '82.34 78.47 

---------
---------

94.39 90.45 '92.80 90.85 
7l\. 99 76.12 '70. 93 73.96 

---------
9:l.OO 92.37 '87.12 92.12 

---------
90.62 89.93 '83. 88 90.68 

---------
9~ .. 59 93.29 '87.46 92.78 

---------
---------

77.18 77.43 '78. 59 77.70 
67.90 li5. 84 '65. 70 65.74 

---------
73.34 73.16 72.80 73.69 

---------
82.98 82.37 81.77 80.97 

---------
-------- .. 

72.50 72. R5 r 72.76 72.54 ---------
54.95 .)4. 49 r 5b. 77 55.52 
38.64 39.93 '40.14 39. 55 

---------
59.37 59.44 r 59.75 59.06 

---------
74.32 72.37 71.16 71.93 

---------
---------

55.33 55.68 '56 .. )] 56.51 ---------
:l9. 67 39.81 '39. 71 40.09 
40.00 40.60 39.70 40.00 

---------
45.98 46.68 '45.08 45.16 

---------
-------

1. 79 1.79 LBO L 79 • 1. 79 1. 89 1.90 1. 91 1.90 •I. 90 1. 91 1. 93 1. 94 1. 95 •1. 97 

1. 62 1. 59 - 1. 58 1. 58 • 1. 57 1. 6.3 I. 59 -I. 59 1. 58 
1. 56 ----- ~---

1. 57 1. 56 1. 56 •I. 56 1. 76 1. 76 1. 76 1. 75 •I. 75 
l. 78 1. 76 r 1. 76 1. 77 2. 08 ---------

2.08 2.08 2.06 • 2.06 

2.18 2.18 2.18 2. j.j ---- ----~ 
I. 99 1. 97 1. 99 1. 97 ---------

1. 87 1.88 1. 89 '1. 89 •I. 88 

1. 84 1. 85 '1. 86 1. 86 ---------1. 99 2.00 2.00 '2.00 • 2.00 
1. 79 1.80 1.80 '1.80 •I. 80 

2.10 2.11 2.12 '2.12 • 2.11 
2.17 2.18 '2.19 2.17 ---------2. 02 2.04 '2.05 2.07 ---------2. 07 2.08 2.06 2.07 ---------2. 08 2.10 '2. 10 2.10 ---------1.81 1. 81 '1.81 1. s2 I • 1. 80 
1. 60 1. 61 1. 61 'l.tlO T J. 61 

I. 6:l 1.64 1. 65 1. 6-1 I T 1. 64 }.(),) 1. 65 1. 68 

u~ ---~-=~~~ 1. 91 1. 84 1. 85 
1. 581 1. 58 1. 61 1. til ---------
1. 35 1.41 '1. 46 1.461·--------r. 6o I 1.62 1. 62 i I. 61 ---------
1. 89 1. 88 'I. 91 1.91- "" 



May 1954 SURVEY OF CURRENT BUSINESS S-15 

1954 I 1953 I Unlt"ss otherwise stated, statistics through~----,----,-----,-------,-----,-------,--------,------,----,---
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ary 

EMPLOYMENT AND POPULATION-Continued 

WAGES-continued 

Average hourly gross earnings,etc.<;>-Continued 
All manufacturing induRtries-Continued 

Nondurable-goods industries-Continued 
Tobacco manufactures _______________ dollars __ 
Textile-mill products. __________________ do ___ _ 

Broad-woven fabric mills _____________ do ___ _ 
Knitting mills _______________________ do ___ _ 

Apparel and other finished textile products 
dollars __ 

Men's and boys' suits and coats ____ do ___ _ 
Men's and boys' furnishings and work 

clothing ______________ ---- ________ dollars __ 
Women's outerwe.ar __________________ do ___ _ 

Paper and allied products ______________ do ___ _ 
Pulp, paper, and paperboard mills __ do ___ _ 

Printing, publishing, and allied industries 
dollars __ 

Newspapers __________________________ do ___ _ 
Commercial printing _________________ do_--_ 

Chemicals and allied products _________ do ___ _ 
Industrial organic chemicals __________ do ___ _ 

Products of petroleum and coa!_ _______ do ___ _ 
Petroleum refining ________ ---------- _do_---

Ruhber products _______________________ do ___ _ 
Tires and inner tubes ________________ do ___ _ 

Leather and leather products ___________ do ___ _ 
Footwear (except rubber) ____________ do ___ _ 

Nonmanufacturing industries: 
Mining: 

MetaL ________________ - ___ ----- ________ do __ --
Anthracite _____________________________ do ___ _ 
Bituminous coaL ______________________ do ___ _ 
Crude-petroleum and natural-gas production: 

Petroleum and natural-gas production 
dollars __ 

Nonmetallic mining and quarrying. ___ do ___ _ 
Contract construction ____ .. ·---. ___ - .. __ .do ... _ 

Non building construction. ___________ . _do ___ _ 
Building construction ___ ---------- _____ do ___ _ 

Transportation and public utilities: 
Local railways and bus linest __________ do ___ _ 

~~l~~~a0;~ -_-_-_ ~:::::::: :::: :::::::: :::: =~~:::: 
Gas and electric utilities. ______________ do ___ _ 

Wholesale and retail trade: Wholesale trade. _______________________ do ___ _ 
Retail trade (except eating and drinking 

places) _____ . ___ . __ ._-·- _________ .dollars __ 
General-merchandise stores __________ do ___ _ 
Food and liquor stores _______________ do ___ _ 
Automotive and accessories dealers __ do ___ _ 

Service and miscellaneous: 
Hotels, year-round _____________________ do ___ _ 
Laundries ______________________________ do ___ _ 
Cleaning and dyeing plants ____________ do ___ _ 

Miscellaneous wage data: 
Construction wage rates (ENR):§ 

1. 26 
1. 37 
1. 34 
1. 30 

1.32 
1. 52 

1.09 
1. 50 
1. 67 
1. 76 

2.18 
2. 48 
2.07 
1. 78 
1. ~4 

2.17 
2. 27 
1. 93 
2. 25 
1. 37 
1. 33 

1. 95 
2. 47 
2. 47 

2.18 
1. 65 
2.39 
2. 20 
2. 44 

1. 67 
1. 65 
1. 77 
1. 89 

1. 73 

1.37 
1.09 
1. 48 
1. 62 

.89 

. 97 
1.12 

Common labor ____________________ _cto]. per hr __ 1. 821 
Skilled labor---------------·-- ___________ do____ 2. 949 

Farm wage rates, without board or room ( quar-
terly). -----------------------------dol. per hr __ ----------

Railway wages (average, class I) __________ _cto____ 1. 857 
Road-building wages, common labor _______ do ____ ---------· 

BANKING 

Acceptances and commercial paper outstanding: 
Bankers' acceptances _________________ mil. of doL. 
Commercial paper_. _________ -·· _____ .-· ___ do ___ _ 

Agricultural loans outstanding of agencies super­
vised by the Farm Credit Administration: TotaL _______________________________ mil. of doL 
Farm mortgage loans, totaL _____________ do ___ _ 

Federal land banks _____________________ do .. __ 
Land Bank Commissioner_ ____________ do ___ _ 

Loans to cooperatives ____________________ do ___ _ 
Short-term credit_ _______________________ do ___ _ 

Bank debits, total (345 centers)t ______________ do ___ _ 
New York City ____________________________ do ___ _ 
6 other centersd' .. _.--------··----·--------do ___ _ 

Federal Reserve banks, condition, end of month: 

468 
507 

2, 253 
1,128 
1,106 

22 
365 
760 

153. 356 
53,898 
35,339 

Assets, totaL ________________________ mil. of doL 50,202 
Reserve bank credit outstanding, totaL_do____ 24,927 

Discounts and advances ________________ do____ 485 
United States Government securities __ do.___ 23,806 

Gold certificate reserves __________________ do .• __ 21,367 
Liabilities, totaL __________________________ do____ 50,202 

Deposits, totaL _________________________ do____ 20,421 

1. 28 
1. 37 
1. 34 
I. 30 

1. 29 
1. 51 

1.10 
1. 44 
1. 67 
1. 76 

2.19 
2. 51 
2. 09 
1. 79 
1. 95 

2.18 
2. 28 
1. 93 
2.25 
1.37 
1. 32 

1. 96 
2. 45 
2.48 

2.16 
I. 66 
2. 39 
2.18 
2. 44 

1. 68 
1. 65 
1. 77 
1. 91 

1. 74 

1. 38 
1.09 
1. 49 
1. 65 

• 89 
. 97 

1.12 

1. 824 
2. 950 

1. 27 
1. 37 
1.34 
1. 30 

1. 29 
1.51 

1.10 
1.43 
1.68 
1. 76 

2. 20 
2. 53 
2.09 
1. 81 
1. 94 

2.18 
2. 28 
1. 94 
2. 26 
1.38 
1.33 

1. 97 
2.49 
2. 47 

2.16 
1.68 
2.39 
2.18 
2.44 

1. 69 
1. 67 
1. 79 
1. 93 

1. 76 

1.39 
1.11 
1. 49 
1.66 

.90 

.98 
1.15 

1. 824 
2. 955 

1. 27 
1.36 
1.34 
1. 29 

1. 32 
1. 59 

1.11 
1. 46 
1.68 
1. 78 

2. 20 
2. 53 
2.10 
1. 82 
1. 96 

2.18 
2. 27 
1. 93 
2. 23 
1. 37 
1. 32 

1. 99 
2. 49 
2. 50 

2.17 
1.68 
2.39 
2.18 
2.44 

1. 70 
1.67 
1. 80 
1. 93 

1. 76 

1. 40 
1.12 
1. 50 
1.67 

.91 
• 98 

1.14 

1.852 
2. 979 

1. 8~~ ---T877- ---T867-
1.4o --------·- _________ _ 

1. 28 
1. 36 
1. 34 
1. 2f 

1. 34 
1. 56 

1.11 
1. 52 
1. 70 
1. 80 

2. 20 
2. 51 
2.09 
I. 8!) 
1. 99 

2.23 
2. 33 
1. 95 
2.25 
1. 36 
1. 31 

2.08 
2.46 
2. 47 

2. 24 
1.71 
2.41 
2. 21 
2.47 

1. 72 
1.65 
1. 78 
1. 95 

1. 78 

1. 41 
1.12 
1. 51 
1. 67 

. 91 

. 98 
1.14 

1.877 
3.021 

.89 
1.861 

1. 52 

1. 22 
1.36 
1. 33 
1. 29 

1. 36 
1. 62 

1.12 
1. 55 
1. 70 
1.80 

2. 21 
2. 51 
2. 09 
1. 85 
1. 99 

1. 20 
1. 37 
1.34 
1. 30 

1. 3.5 
1. 62 

1.!3 
1. 52 
1. 74 
1. 85 

2. 24 
2. 57 
2.12 
1. 87 
2. 06 

2. 24 2. 29 
2. 34 2. 40 
1. 93 1. 92 
2. 24 2. 21 
1. 37 1. 38 
1.32 1. 32 

2. 10 2.14 
2. 44 2. 47 
2. 49 2. 49 

2. 25 2. 27 
l. 73 1. 76 
2. 44 2. 46 
2. 26 2. 28 
2. 4!! 2. 52 

1. 72 1. 74 
I. 66 1. 73 
1. 78 1. 84 
1. 96 1. 98 

1. 78 1. 79 

1. 41 1. 42 
1. 11 1. 12 
1. 51 1. 54 
I. 67 1. 65 

. 91 .93 

. 98 . 99 
1. 14 1.16 

1. 921 1. 921 
3. 062 3. 073 

1. 877 1. 883 

FINANCE 

455 417 
464 441 

------333- ·-----3i3-
794 825 

145, 567 
52,038 
32,742 

50,558 
25, 546 
1, 014 

141,981 
50, 255 
32,283 

50,389 
25,589 

732 
24,246 
21,356 
50,389 

428 
408 

2,330 
1,156 
1,136 

20 
320 
855 

153,846 
56,623 
33,807 

50,243 
25,414 

435 478 
429 451 

319 312 
866 854 

147,957 
51, 799 
32,683 

50,466 
26,176 

134,386 
45,516 
29,958 

49,994 
25,958 

515 
475 

2, 310 
1,177 
1, 157 

19 
331 
802 

147,699 
54,888 
31,422 

51, 130 
26, 252 

329 
25,235 
20,933 
51,130 
20, 815 

1. 22 
1.37 
1. 33 
1. 31 

1.36 
1.62 

1.14 
1. 52 
1.72 
1. 82 

2. 23 
2. 56 
2.13 
1.84 
2.01 

2. 2.5 
2. 35 
1. 92 
2. 20 
1. 38 
1. 32 

2. 09 
2. 48 
2. 48 

2. 24 
1. 75 
2. 49 
2. 31 
2. 54 

1. 75 
1.71 
1. 78 
1. 98 

1. 79 

1. 42 
1.12 
1.54 
1. 67 

. 94 

. 99 
1.17 

1. 927 
3. 085 

1. 24 
1. 37 
l.:J3 
1. 31 

1. 35 
1. 61 

1.14 
1. 48 
1.71 
1. 82 

2. 23 
2. 55 
2.13 
1. 85 
2. 0! 

2. 27 
2. 37 
1. 92 
2. 21 
1. 38 
1.32 

2.10 
2.48 
2. 49 

2. 28 
1.73 
2. 50 
2. 30 
2. 55 

1. 75 
1. 75 
1. 78 
1. 99 

1. 79 

1. 42 
1.12 
1. 55 
1. 67 

. 94 
1.00 
1.17 

1. 933 
3.086 

1. 25 
1. 37 
1.33 
1. 31 

1.36 
1. 59 

1.14 
1. 51 
1.72 
1. 82 

2. 26 
2. 59 
2.14 
1. 86 
2.01 

2. 26 
2.36 
1. 93 
2. 21 
1. 3R 
I. 32 

2.10 
2. 47 
2. 47 

2. 25 
1.73 
2. 51 
2.30 
2. 57 

I. 74 
1.71 
1. 78 
1. 98 

1. 79 

1. 39 
1.10 
1. 54 
1. 63 

. 95 
1.00 
1.17 

1. 933 
3.086 

. 77 ---------- ----------
1. 895-· 1. 928 1. 908 
1. 57 ---------- ----------

517 534 
535 582 

372 378 
714 651 

574 
552 

2,189 
1,197 
1,180 

17 
373 
620 

1. 27 
'1. 36 
'1. 31 

1.32 

1. 37 
'1. 60 

1.15 
1. 52 
1.72 
1. 81 

2. 25 
2. 53 
2.15 

'1. 86 
2.01 

2. 26 
2.36 
1. 93 
2. 21 

'1. 38 
1. 32 

1. 29 
'1. 36 

1. 31 
1. 32 

1. 37 
1. 61 

1.14 
1. 52 

r 1. 72 
1. 81 

'2. 25 
2. 54 
2.14 

'1. 86 
2.02 

2. 26 
2.36 

'1. 93 
2. 21 
1. 38 
1. 33 

2. 11 2. 05 
2. 48 2. 53 
2. ·{8 2. 46 

'2.28 2.21\ 
'1.73 1.72 
'2 54 2. 51 
'2. 33 2. 29 

2. 5R 2. 57 

'1. 77 1. 77 
1. 72 1. 73 
1. 78 l. 78 
l. 98 1. 97 

'1. 81 1. 80 

1. 43 l. 42 
'1.15 1.13 

1.56 1.55 
1.61 1.62 

. 95 .95 
1.00 1.00 

'1.18 1.17 

1. 944 
3.095 

1. 944 
3.095 

"1. 31 
p 1.37 

"1. 37 

"1. 72 

"2. 25 

"1. 86 

"2. 25 

"1. 93 

"1. 39 

1. 944 
3.100 

. 90 __________ a .84 
1. 943 1. 961 -----·-·-· 
1. 61 ---------- ----------

586 545 
620 701 

360 356 
619 647 

580 
720 

2, 271 
1, 228 
1, 212 

16 
350 
693 

149,606 
54,152 
31, 778 

140.992 
50,470 
30,477 

168, 596 ' 154,289 141,933 
56,115 
29,341 

171,260 
67,913 
36,666 

50,969 
26, 550 

51,150 
26,138 

65. 367 62, 306 
35, 557 30, 806 

52,315 
26,880 

50,509 
25,437 

50,692 
25,688 

50,704 
25,316 

Member-bank reserve balances _________ do____ 19,322 
Excess reserves (estimated) __________ do____ -285 

Federal Reserve notes in circulation ______ do____ 25,560 , 
Reserve ratJO ____ .. _____________________ percent.. 46. 5 

23,880 
21,383 
50,558 
21,055 
19, 740 

351 
25,598 

45.8 

20,9761 
20,069 

806 
25,671 

45.8 I 

64 
24,746 
21,286 
50,243 ' 
20,3961 
19, 5Gl 

102 i 
254~~& ! 

644 
24,964 
21,085 
50,466 
21,068 
19,607 

590 
25,872 

44.9 

343 
24,989 
20,993 
49,994 
20,623 
19,278 

476 
25,983 

45.0 

19,3091 493 
26,033 

44.7 

413 
25,348 
20,897 
50,969 
21,030 
19,460 

634 
26,134 

44.3 

369 
25,095 
21,348 
51,150 
20,669 
19,434 

347 
26,455 

45.3 

28 
25,916 
21,3.14 
52,315 
21,422 
20,160 

763 
26,558 

44. 5 

!56 
24,639 
21,274 
50,509 
20,688 
19,384 

368 
25,885 

45.7 

350 
24,509 
21,270 
50,692 
20,934 
19, 412 

591 
25,757 

45.6 

147 
24,632 
21,278 
50,704 
20,773 
19,194 

505 
25,487 

46.0 
'HcYiscd. • Preliminary. • Rate as of Aprill, 1954. 
t RcYiR<·d series. Sec note marked "t" at bottom of p. S-13. 
§Rates as of April!, 1954: Common labor, $1.947; skilled lahor, $3.100. 
tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. 
d'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco. and Los Angeles. 
9 See corresponding note on p. S-11. 

Data back to January 1943 will he shown later. 
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Unless otherwise stated. statistics through 
1952 and descriptive notes are shown in tht-
1953 Statistical Supplement to t;he Survey 

BANKING-Continu .. d 

Federal Reserve weekly report.in~ member banks, 
condition, Wednesday nearest end of month:t 

Deposits: 
Demand, adjusted _________________ mil. of doL 
Demand, except interbank: 

Individuals, partnerships, and corpora­
tions. --------------------------mil. of doL 

States and political subdivisions._ ..... do ... . 
United States GovernmenL ........... do ... . 

Time, except interbank, totaL __________ _do ___ _ 
Individuals, partnerships, and corpora­

tions .. -------------------------mil. of doL. 
States and political subdivisions_ .. __ .. do.-- .

1 

Interbank (demand and time) ___________ do .... 
Investments, totaL. __________ .. ___________ do .. --

U. S. Government obligations, direct and 
guaranteed, totaL _____________ mil. of doL. 

Bills.------------ _____________________ .do. __ . 
Certificates. __________ . ____________ .... do ___ _ 
Bonds and guaranteed ohligations ______ do ••.. Notes ________________________________ .. do. __ _ 

Other securities _______ -------_------- __ .. do ..•• 
Loans (net), totaL _________________________ do ___ _ 

Commercial, industrial, and agriculturaL do .. __ 
To brokers and dealers in securities ____ .. do __ .. I 
Other loans for purchasing or carryin~ seonri- I 

ties ... __ ------------ ________ ...... mil. of doL. i 
Real-estate loans .... -------------- ______ do ____ 

1

, 

Loans of banks ........ --------------- ___ .do. ___ 

Mon?~h:~J0i~t~resii-ate8:a; -----------------.do.---~ 
Bank rates on business loans: 

In 19 cities ________________ .. __________ percRnL.I 

f~ilie~ ~~t~~~~-aiici ·ea:;terii ciiie-.-_-_:::: ~~::::! 
11 southern and western citirs __________ do .... 

1

! 
Discount rate (N.Y. F. R. Bank). ________ do __ __ 
Federal Intermediate credit hank !oans ...... do .... , 
Federal land tiank !oans ___________________ do .... 1 

Open market rates, New York City: ! 
Acceptances, prime, bankers', 90 days .... do ____ , 
Commercial paper, prime, -Hi months .... do. ___ ! 
Call loans, renewal (N.Y. S. E.). ________ do .. __ , 
Time loans, 90 days (N.Y. S. E.) ________ do ____ , 
Yield on U. S. Govt. securities: i 
~-month bills.. __________ ------------ ... do.-- -i 
~-!\year taxable issues .. ________________ do ____ , 

Savings deposits, balance to credit of depositors: .

1 
New York State savings banks ....... mil. of doL. 
U.S. postal savlngs ________________________ do .... 

1 

CONSUMER CREOIT (Short- and Int<>r· i 
mediat..--Term) i 

Total outstanding, end of month _______ mil. of doL. i 
Instalment credit, total t-------------------do ____ , 

Automobile paper ________________________ do .. __ ' 
Other consumer-goods paper _____________ do ____ , 
Repair and modernization loans .. ______ .do ____ : 
Personal loans ____________________________ rlo ____ : 
By type of holder: i 

Financial institutions, totaL .. ________ .do .... I 
Commercial banks .. _______________ .. do .. __ , 
Sales-finance compani('~------ -------_do __ --~' 
Credit unions .. ______ ._. __ . ____ . ____ .do. __ _ 
Other _______________________________ .do .... 

1 

Retail outlets, totaL ________ .. ____ . __ .. do .. __ 
Department stores .... ________ ....... do .... , 
Furniture stores ... ______________ ---- .do ____ l 
Automobile dealers. ______________ ... do ____ 

1 Other _____________ .... _____ .------ ... do .. -- i 
Noninstalment credit. total : ............... do .... i 

Single-payment loans._. _______ -------- .. do .. __ : 
Charge accounts .. ____________________ ... do ____ l 
Service credit. _______________ .. ---------- .do .. __ , 
By type of holder: ; 

Financial institutions .. _.------------- .do.---~' Retail outlets. __________ . ____ . ___ . ____ .do __ __ 
Service credit.---------- __ -------_---_ .do ____ I 

Instalment credit exh•rHled and n•pald: Q I 
Unadjusted: 1 

E1~~~:;,%;i1!a~;.;,;:r:::: ::: _--: :: ·: _ ::::: :~::::1 
Other consumer-goods pap<'r ________ .do __ __ 
All other. _____________________________ .do ____ I 

Repaid, totaL __________________________ .do .. __ 
Automobile paper .. ___________________ do .... 
Other consumer-goods paper __________ .do ___ _ 
All other __ . _________________________ .. _do __ __ 

Adjusted: 
Extended, totaL. ______________ .. _______ do ___ _ 

Automobile papPr _____________________ .do. ___ ,

1 

Other consumer-goods papt•r ___________ do ... _ 
All other. ____________________________ .. do __ __ 

Repaid, totaL ... ______________________ .. do .. _-~ 
Automobile pap(ll·________________ __do. __ _ 
OthPrconsumcr-goods pap<'r _______ do ___ _ 
All other._____________________ __ _,ju __ __ 

'Revised. • Preliminary. 
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51,802 

52,785 
3,828 
3, 934 

17,698 

.54, 176 Iii I 
53, 708 i 

54 6081 54, 185 . 
4:241 4, 041 ' 
1, 426 1. 356 

17,792 17.917 

I I 
16, 726 16, 799 . IG, 901 ' 

11, ~ll nJ~~ I II. m I 

37, 1so 36, 864 
1 

:1r1 .. 542 1 

29, 5471 29, 249 i 29, 144 ! 
1, 701 1, .58.1 ' 2. 043 : 
2, 115 2, 038 ' I, 850 

19,881 19,8571 19,59~ 
5, 850 I 5, 771 I 5, 652 
7, 6-33 7, 615 7, 398 

39, 647 ~9. 437 i 39, 439 
23, 269 23, 133 1 22, 690 
1, 561 I 1, 540 I 1, 547 

808 I 789 'I i79 
6. m I 6. ~it 6, ~~b , 
7, 6651 7, 760 i 7, 847 

I I 

3. 541 ________ __1 __________ 1 

3.31 ----------~----------
~:gg :::::::::: ::::::::::[ 
2.00 I 2.00 i 2.00 i 
2.721 2.721 2.72! 
4. 17 . 4. 17 i 4. 17 : 

1.88 1.88 1 1.88 
2. 36 2. 44 i 2. 68 
2.63 2.90' 3.22 
2. 63 2. 80 I :!. 10 

2. 082 
2. 41\ 

13,550 
2, 510 

2;1,9-lfi 
19,:l91 
8, 799 
5, 217 
1, 41tl 
:;, 939 

16.380 
8,059 
5, 171 

8&1 
2, 267 
3,011 

974 
812 
:l:l6 
889 

t), 55.) 
2, 211 
2, 613 
I, 7:H 

2, 211 
2. 613 
t.nt 

2, 7l;j 
I, 28\ 

657 
77.) 

2, 304 
9112 
tA~ 
t\94 

2. 71:-J 
1, 248 

710 
705 

2. 276 
947 
flt4 
fi:-3!) 

2. 177 ! 
2. 61 

13,626 
2, 496 

2fi, 455 
19, 767 

\l, 111 
.'i, 217 
1, 435 
4, 004 

16,800 
8, 286 
5,312 

9()(j 

2. 296 
2, 967 

925 
807 
348 
887 

il,ll88 
2, 24tl 
~ (\8') t: 760 

2, 240 
2,6>'2 
1, 7(1(1 

2, 605 
I, 21\8 

tJ.l8 
699 

2, 2'29 
946 
(\48 
t):J5 

2, 546 
l.lli~ 

675 
7():! 

2, 2~)2 
9.lfi 
•>:!2 
ti-!;j 

2. 200 ! 
2.86 

t:l, 702 
2, 477 

27,056 
20,213 
9,432 
5, 272 
I, 462 
4, 047 

17,222 
8,491 
5,480 

928 
2.32.1 
~. 991 

933 
809 
:162 
887 

(i, 843 
2, 294 
2, 763 
l, 78tl 

~. 294 
2. 763 
I. 786 

2, 580 
1, 218 

658 
704 

2.134 
897 
(i03 
(\34 

2. 485 
I, 142 

i.H9 
li94 

~- 1~1 
Hl7 
tao 
~~."i7 

i I 
I I 

I 
52.820 I 

I 54. 2tl3 1 

3, 975 ' 
2,469 I 

1g, 068 I 

03,3951 

54,0821 
3, 730 ! 
fi, 292 

18,085 

53.050 I' 

53,699 
3,834 
4. 639 1 

18, Oll31 

17,052 
826 

12, 359 
36,896 

29,501 I 
2, 5141 2, 090 

19, 3.)6 
5, 541 
1, 395 I 

39,649 I 
22. 58.' I 

1. 719 I 
' 

755 i 
6, 302 I 

948 I 

7, 960 I 

17,074 
822 

11, 568 
40, 225 

32,705 
2, 855 
4, 985 

19,425 
5, 440 
7, 520 

:!9,381 
22,643 
1, 830 

763 
6,326 I 

446 I 
7, 992 : 

17. osa 
823 

12, ()fi(i 
39,318 

31,797 
2, 289 
4, 705 

19,436 
5,367 
7, 521 

40,067 
22,965 
1,850 

732 
1\,365 

762 
8,016 

;t j;) I ------ ----------

3.52 '---------- ----------

U1i:::::::::: 
2.00 I 2.00 2.00 
2. 74 I 2. 79 2.86 
4. 17 1 4.17 4.17 

1.88! 1.88 1.88 

u~: n~ n~ 
3. 13 : 3. 1~ ~- 13 

I 
2. 231 1 2. 101 2. oss 
2. 92 1 2. 72 2. 77 

13, 841 
1

1 13, 88t t3, 92o 
2, 458 2, 438 2, 419 

i 

27.411 1 

20,635 
9, 692 
5,33:! 
1, 49:1 
4, 117 

17,621 
8, 675 
5, 633 

962 
2,351 
3,014 

937 
812 
373 
892 

6, 776 
2,197 
2. 781 
I, 798 

~:m 
1, 798 

2. 670 I 
1,219 I 

687 
7f>4 

2, 248 
959 
62tl 
f>ll3 

2, 4,)8 
1.090 

672 ! 
ti96 1 

2, 1951 
(139 
(l22 
1).34 

27,581 
21,004 
9, 973 
5, 351 
1, 516 
4,1H4 

18,000 
8,818 
5, 816 

988 
2,378 
:1,001 

nz:~ 
812 
386 
8H.3 

ti, 577 
2,079 
2, 705 
\, 7(!3 

2,079 
2. 70,o 
1, 793 

2, 602 
1, 22t) 

622 
itl4 

') ''33 
., 945 

t104 
684 

2, 498 
I, 117 

6tl2 
719 

2.183 
921 
li09 
ti5:{ 

27,810 
21,218 
10, 136 
5,362 
I, 5:!4 
4.18(; 

18,205 
8, 879 
.~. fl24 
1,009 
2,:!9:! 
:<,Ol:l 

9:n 
813 
:396 
873 

6, 592 
2,131 
2, 668 
1, 793 

2,131 
2. 6fl8 
1. 79:: 

2. 4:!6 
1,121i 

619 
691 

2, 222 
963 
608 
6!il 

2,358 
I, 044 

621 
693 

2. 27a 
g(ij 

ti43 
Hti:) 

.52, 814 

M,639 
3. 711 
4434 

18:253 

17,2.59 
804 

12,452 
39,196 

31,663 
2, 317 
5, 522 

17, 250 
6, 574 
7,533 

39,10.1 1 

23,1031 
1, 763 

72G ! 
6,397 

402 
7,935 

3. 74 
3. 52 
3. 71 
4.10 
2.00 
2. 93 
4.17 

I. 88 
2. 74 
3. 25 
3.13 

I. 876 
2.69 

14,014 
2, 402 

27,979 
21,347 
10,232 
5, 352 
1, 562 
4, 201 

18,328 
8, 893 
6,005 
1,029 
2,401 
3, 019 

943 
811 
:l99 
866 

6, 632 
2,130 
2, 716 
1, 786 

2,130 
2, 716 
1, 786 

2, :J89 
1,089 

625 
675 

2. 260 
993 
635 
6:32 

2. 40\J 
I, 102 

600 
707 

2, 2!i2 
\lti2 
633 
HS7 

54,692 

;,s, 965 
3,612 
2,346 

18,426 

17,374 
865 

12,773 
39.244 

31,795 
2,38H 
5, !\02 

11, zr,t I 
(), {),~4 I 

7, 4491 
40,294 
23,301 I 
1.66:! 

724 i 
6,43R i 

806 I 

7, 9831 

.\4. 376 

.1,5, 727 
3, 685 
~.410 
18.~83 

17,311 
882 

I~.Oii2 
40.201 

il2, i92 
2,394 
!\.399 

18,MI 
11, 4:JR 
7.4fi2 

40, 2fi8 
n.t34 

1. Rii 

74S t 

tl. iri~ i 
7. fli'~ ! 

1--------­
[:::::::i 

2. 00 I 2. oo 1 
2. 97 2. \)7 i 
4.17 4.171 

1.88 
2. 55 
3. 2,1 
3.13 

1. 402 
2.36 

14,05(i 
2,388 

28,11\6 
21,48(; 
10,337 

5,366 
1, 585 
4,198 

18,439 
8,908 
6,093 
I, 041 
2,397 
3,047 

9.>7 
812 
40(j 
8i2 

6,680 
2,131 
2,811 
1, 738 

2,131 
2, 811 
1, 738 

2,486 
1,121 

668 
697 

2,347 
1. Olli 

654 
677 

2,393 
1, 117 

589 
687 

2, 249 
9f>3 
633 
n.1a 

1.88 
2.32 
3. 25 
3.13 

1. 427 
2. 31i 

14. 141 
2. 374 : 

28. 2T>2 
21, 58fi 
10,358 
5,40fi 
1, 604 
4, 218 

18,4\15 
8. 881 
H, 147 
I, IJ,\(1 
2. 417 
3,091 

nR3 
82f, 
408 
874 

ti, t306 
2,100 
2,840 
1.726 

2, 100 
2. 840 
l. 72U 

2, 297 
974 
646 
fi77 

2, 197 
953 
tim\ 
ti38 

2, 441 
I, 080 

631 
laO 

2, 294 
l,()l)fi' 

1\1\l 
filii! 

!)f), 217 

.~7. 817 
3, 9t\:l 
:2, :)9-1 

IR, 71' 

17. :l!Hi 
932 

13,860 
40,282 

32,800 
2, 56n 
5,303 

18, 517 
6, 411 
7, 482 

41,020 
23,380 

2. 248 

~t)K 
... 481 

f'i46 
8. 019 

:l. ill 
3. 51 
3. 79 
4.10 
2.00 
2. 97 
4.17 

1.88 
2. 2.5 
3. 20 
3.1:3 

I. 6:!0 
'2.22 

14.341 
2. 31lll 

2!1,8\Jf> 
21.807 
10.289 
5.605 
1, t10{i 
4. 307 

18,534 
~.856 
1\,147 
1,064 
2, 467 
3, 273 
1.068 

866 
407 
\!32 

i.089 
2,127 
3, 24\J 
I. 71:1 

2, 127 
:l, 249 
I, 71:\ 

2. 5U8 
947 
824 
8~i 

2. 377 
1,0\(j 

1)2.\ 
j":)(i 

2, 3i31 
I. 03.5 

AH:~ 
7113 

2. 28:l 
1. 015 

ti04 
fiii4 

tRe,·ised beginning 1952 to expand the coverage of the series by rnaki11~ a net addition of S h>nk.<. Hevisions for January-May 1952 will be Rhown later. 
d'For bond yields seep. S-19. 
tData b€'einning 1952 have ht'l'll revisrd in twcordancC' with rec,•nt twnellmark materials: rC'vi::;ions for .J:IllUarY-~e!.ltelll!H•r 1952 will he shnwlllater. 
9 Fnr" rl~·scription of thP .... (' tww data and for figures pri()f tq F~>llrlll.H'Y 1~."1:~. ~P'' the Jan nary und ::\[arch 19.~4 iss uPs of the F EDim \ L RE:->EH \' r: B ,.LI.ETIN. 

1954 

;~-r::r~- F~~;~~-T ~h 

,,5, 831 
4,093 
2, 27.) 

18,779 

17,619 
970 

12,948 
40,697 

32,989 
2, 517 
4, 764 

18,952 
t\, 756 
7, 708 

39,963 
22,638 
2,180 

826 
6,486 

541 
7, 924 

2.00 
2. 97 
4.1i 

1.88 
2.13 
3. 25 
3.13 

I. 214 
'2. 04 

14,442 
• 2, 344 

28,125 
21,444 
10,084 
5, 495 
1, 587 
4,278 

18,276 
8, 723 
6,062 
1, 043 
2,448 
3,168 
1,031 

836 
400 
901 

G, 681 
2, 083 
2 893 
1:705 

2, 083 
2,893 
I, 705 

1, 869 
750 
,1)17 
(iiJ2 

:!. 232 
9,55 
G27 
6.10 

2. 211 
872 
ti(i\ 
(jj~ 

~- 3tll 
077 
(;;~ti 

t\8~ 

i\-1, 791 
3, 908 
2, 424 

18,917 

17, i34 
994 

12,983 
40,133 

:J2. 292 
2. 084 
•. 097 

21,313 
4. 798 
7, 841 

39,401 
22,407 
I, 907 

811 
(i, 478 

679 
7, 754 

1. 'j,) 
2. 56 
4. 17 

1. 69 
2. 00 
3. 2,\ 
3. 13 

. 984 
1. 84 

14, -'00 
P2, 32f) 

27, 478 
21,1.\1 

9. 915 
5. :;n 
I, 570 
4, 289 

17,99\1 
8, 534 
5, 974 
I, 05f> 
2,-136 
a, 152 
1. 094 

814 ' 
393 
h.51 

6, 327 
2, 054 
2, 550 
I, 723 

2,0EA 
2, 550 i 
1, 723 I 

1. 81i4 : 
776 
4<0 
518 

2, 1.57 
Y-t.s I 

538 
024 

2, 24:3 
~119 
586 
73~ 

2,:\20 
I, O~R i 

612 i 

6SO i 

51,812 

52, 82t 
4. 2.'l'' 
il, 8:~. 

Hl.Ofio 

17,771 
1, 087 

13,017 
3~. 73R 

30,850 
2, 076 
2, 737 

21, 38R 
4,649 
7,888 

39,317 
22, 763 

1, 71\8 

847 
fo, .522 

241 
7, 825 

3. 72 
3. 50 
3. 74 
4.03 
I. 7.\ 
2. 50 
4.17 

1. 48 
2.00 
3.13 
2. 98 

I. 05a 
1.80 

14, ti5J 
Jl 2, 311 

27,151 
20,900 
9,800 
5, 220 
1, 554 
4, 32fi 

17.845 
8,452 
5,892 
1,074 
2,427 
3, 055 
1,056 

795 
388 
816 

6, 251 
2, 073 
2, 438 
1, 740 

2,073 
2,438 
I, 740 

2, 28v 
985 
540 
760 

2 536 
1:100 

697 
739 

2, 200 
924 
566 
i!O 

2 412 
I' 042 
'()67 

70> 



SUHVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistics through ' 
1952 and des<'riptive notes are shown in the --· . I 
1953 Statistical Supplement to the Survey March April May June 

1953 

July I August I Septem-~ October I Novem-1 Decem-1 January I ber ber ber 

FINANCE-Continued 

1954 

Febru­
ary 

S-17 

March 

--- -----------------:------.---,------,------:-----.---.---.---,---,-----;----;----.---
FEOERAL GOVERNMENT FINANCE 

Budget receipts and expenditures:~ 
Receipts, totaL---------------- ______ mil. of doL. 

Receipts, net 9------------------- ______ do ___ _ Customs _________________________________ do .. --
Income and employment taxes ___________ do ___ _ 
Miscellaneous internal revenue ___________ do ___ _ 
All other receipts ... ___________________ ... do. __ _ 

Expenditures, total<;?------------- __________ do ___ _ 
Interest on public debt_ __________________ do ___ _ 
Veteran~ Administration ________________ do .... 
"ational defense and related activities._ .. do .. --
All other expenditures---------;------ do ___ _ 

Pnhlic debt and guaranteed ohli!'ations: 
Oross <lebt (direct). end of month, totaL ___ do ___ _ 

lnten~st bearing, totaLw··------ -------- __ do_---Public issues __________________ -________ do.--_ 

:-.~ ~~r;;:~~J;tb;,~"~frig~:: :::::::::::::::::: :g~:::: 
Obligations j!uaranteed by U. S. Government, 

end of month. ______________________ mil. of doL_ 
U. H. RaYinvs honds: 

Amount ontstanding. end of month ______ do ___ _ 
i'alcs, series E through K ________________ do ___ _ 
Redemptions ... _______ -------- ----------.do. __ _ 

Oo\ ('rnment corporations and crrdit agf\ncif\s: 
A.,_<ets, except interagency. total _____ mil. of doL 

Loans rre<'imble, total (less reserws) .... do ___ _ 
To aid ae:ricnlture _____________________ do ___ _ 
'T'0 qjfl home owners ________ ------ ______ do ___ _ 
Forrign loans_--------------------- ____ do ___ _ 
All other _____________________ - ______ .. do .... 

C'ommoditit)~, !"uppliec;;, and mate-rials ____ do ___ _ 
n. s. GoYrrnment se-cnritic~. ____________ dQ ___ _ 
Oth('r securities and invrstmPnt~--------do ___ _ 
Land, "tructur<?s, and equipment_ ________ do ___ _ 
All other ass<'tS. _____ --------. ______ --- ... do ... -

Liahilitif's, rxcert interagency, totaL _______ do ___ _ 
Bonds, notps, and ddH'nturf'S. _______ do ___ _ 
Other liahilities. ___ --------------- _____ .. do. __ _ 

Privatrly ownfld interest ___________________ do ___ _ 
U.S. G•n·ernment interest _________________ do ___ _ 

UJ<'E INSURANCJ<: 

_.\s.;;ets. admittPd: 
All companies (Institute of Life Insurance), esti-

matP<l total _____________________ mil. nfdoL. 
Srcuritirs and mortga~es _________ ---- ____ do. __ _ 

49 eornp::tnies (I~ife Insurance Association of Amer-
ica), total.. ______________________ mil. of doL 

Bonds and stocks, book value. total _____ do ___ _ 
Oovt. !<lomestic and forei~n). total ..... do ___ _ 

U. R. Government_ __________________ do ___ _ 
Puhlie utility _________________________ do ___ _ 
Railroad --------------------------- .. do ___ _ 
Other _____ . ----------------------------do ___ _ 

Cash __________________ ------ __ . __ ----- __ .do. __ _ 
Mortgage loans, totaL ____________________ do ___ _ 

Farrn _________ ---------------- _________ .do. ___ I 

P(~i~~f'tJ~n~<;-and p;l~illillffiilOt~e-s_ ~ ~ :: ~ ~ ~ = ~ ~~= ~:: i 
Real-estate. hol<lings ______________ . __ -- __ .do .. _ .j 
Other admitted assets. ___________________ do ... ·i 

Life Insurance Agency Management Association: 1 
Insurance written (new paid-for insurance): I 

Value, estimated totalt--- __________ mil. of doL. 
Group and wholesalet------ ___ .- ... ---.do .. --1 
Industrialt .. ___ -·--- ___________________ .do. ___ , 
Ordinary, total ci'----------------------do .... i New England ____________________ . __ .do .. __ , 

Middle Atlantic·---------------- ..... do ____ l 
East North Central_ ________________ do .... 
West. North CentraL. ________________ do ___ _ 
South Atlantic ___ ----------. __ --- .... do.- --I 
East South CentraL _________________ do ____ 

1 

West Soutb CentraL _________________ <lo ___ _ 
Mountain ___________________ -------- do .... 
Pad tic. ________ ----------- ___ . __ . ___ .do. ___ . 

institute of Lif(\ Insurance: ; 
Payments to policyholders and h<'tl<'ficiarirs, esti- J 

mated totaL ______________ ... thous. of doL. 
D<•ath benefits. _________________ ..... ____ do .. __ 
~latured <'ndowments _____________ . ______ do ___ _ 
Disability payments. _________ .. _._ .. ___ .do .. __ 
Annuity payments. ____________________ do .... 
Surrendrr Yalu{'s_ ------------------- _____ do ___ _ 
Policy dividends.---------- ____________ .. do. __ _ 

Life Insurancr Association of A ffi('rica:t 
Premium income (39 cos.), totaL __________ do .... 

Accident and health .. ___________________ do. __ _ 
Annuities. ______________________________ .do. __ _ 
Group._------------------- ___ -----_---- .do. __ . IndustriaL _____________________________ .do. ___ 
Ordinory _ ----------------- ______________ do .. __ 

• HeviS<•<L 1 See not<• marked .. §." 

11, 870 
10, 502 

56 
10,719 

993 
102 

ll, 187 
563 
364 

3, 789 
1, 471 

264.485 
262,380 
223,025 
39,354 

2,105 

51 

58, 46R 
440 
430 

30,564 
18,089 
5, ll71 
2, 777 
7, 713 
2,088 
1, 2.59 
2, 645 
3, 427 
3, 240 
1, 904 

3, 224 
1, 1.5.\ 
2,069 

401 
26,938 

74,295 
66,598 

r 65,367 
r 40,779 
r 10, 790 

8, 711 
r 11, ()t)Q 

3, 403 
'14, 92() 

r 751 
I8,o:Js 
'1, 542 

'16, 497 
2,329 

r 1, H70 
'1,801 

:J, 411 
657 

5831 
2, 171 

141 
519 
460 
174 
245 
91 

200 
78 

250 

410,421 
182,781 
40,384 
9,479 

35, 1G3 
63,6:l0 
'18, 954 

(i82.:l25 
77. ()72 
94,784 
5S, IUR 
84,593 

:lli7,108 

4,044 
2, 849 

54 
3,021 

880 
90 

6, 362 
372 
351 

3, 891 
I, 749 

261, 590 
21l2, 550 
223,077 
39,474 

2,040 

52 

58.509 
382 
426 

74,6861 
67,035 

6,5, 686 
41, on 
10.816 
8, 734 

n. 708 
3, 412 

!.5, 075 

711 
18,182 

1, 564 
16,618 

i:~~~ I 
1. 7.55 I 

3, 269 
677 
543 

2,049 
J:l7 
487 
444 
171 
241 

91 
191 

75 
237 

365,145 
164,ll4 
36,314 
8,867 

35.049 
58,826 
61, 975 

t):)7,44f) 
91,380 
87, :~37 
t\0,022 
68,094 

330, 61:J 

5, 140 
4, 380 

51 
3, 998 

922 
169 

6, 241 
179 
350 

3. 746 
1, 966 

266,520 
264,445 
224.735 
39, 710 

2,075 

52 

58,014 
371 
968 

75,063 
67,330 

65,997 
41.123 
!0, 692 
8, 72fl 

11, 760 
3, 412 

],5, 259 

759 
18,306 
I, 584 

16,722 
2,:J51 
I, 694 
1, 7fl3 

3. 13fl 
IHS 
608 

2,010 
J:ll 
483 
427 
165 

2371 82 
178 

73 
226 

355,232 
158,288 
37,168 
8,&14 

3,5, 339 
57.485 
58, 118 

;174, j().~ 
78, 104 
!i5, (>J4 
48, 224 
68,740 

314.063 

10,323 
9, 744 

51 
9,179 

939 
155 

7, 988 
I, 882 

349 
4,056 
I, 701 

266,071 
263,946 
223,408 

40, 538 
2, 12.1 

52 

57,977 
370 
542 

36.153 
17,637 
4. 997 
2, 914 
7, 798 
2,154 
2, 201 
2. i\88 
:J, 430 
i, 867 
2. 430 

:{, 1112 
I. 182 
1.mH 

415 
;{2, 576 

75, 403 
67,698 

66,262 
41,277 
lO,fJ02 
s, 67n 

11, 827 
3,412 

1.5_ 4:l6 

707 
18.444 
1, 599 

16,845 
2,365 
1, 702 
1. 767 

3, 243 
600 
543 

2,100 
138 
484 
449 
172 
247 
85 

195 
72 

242 

383,861 
169,925 
39.094 
8, 733 

34,018 
60, 133 
71.958 

f):{;{, 79!) 
7tl. 14:! 
1\].0:l\l 
.%.:i~ti 
l>l,828 

:J56,40.3 

3,619 
3. 293 

52 
2, 395 

937 
235 

6,052 
237 
369 

3,890 
I, 55!i 

272,669 
270,603 
230,009 

40. 594 
2,066 

63 

57,962 
402 
M1 

75, 855 
68.10,) 

116,621 
41,451 
10,.564 
8, 634 

II. 897 
3, 418 

l!i, 572 

726 
18,619 
I, 615 

17,004 
2,374 
I, 707 
I, 743 

2, 9341 
477 
499 

I, 958 
126 
4fJO 
43!) 
172 
233 

83 
176 
68 

232 

361,977 
162,438 
36,873 

9, 26.5 
33,908 
57_ 780 
lil,il3 

ti19,800 
81,65:3 
91, (i74 
60,744 
69,080 

316,649 

5,153 
4, 47.5 

47 
4, 011 

955 
140 

,;, 94S 
206 
351 

3, 519 
1,873 

273,206 
271, 145 
230,157 

40,988 
2,061 

63 

57,940 
371 
480 

76, 244 
68,337 

66 944 
41:531 
10,565 
8,634 

11, 952 
3, 423 

15, 591 

789 
IS, 716

1 

1,628 
17,087 
2,:J87 
1, 726 
1, 795 

2, 867 
504 
5211 

I, 837 
116 
395 
398 
155 
222 

78 
170 
68 

221 

345, :.!85 
157, 32fl 
35,611 

7, 982 
33,904 
55, 733 
54, 829 

581, 9(i.) 

73.494 
70,363 
!i:l, 064 
1\9, 4(j;) 1 

:n.\.bSI 

6, 402 
5, 988 

50 
.0,218 

981 
152 

tj_()136 
560 
327 

3, 787 
1,392 

272,937 
270,744 
229,785 

40,958 
2,193 

64 

57, 882 
368 
.514 

2,894 
2, 645 

51 
1,698 
1,019 

125 

5, 462 
354 
340 

3,647 
1.121 

273,386 
271,291 
230,403 

40,888 
2,095 

66 

.57, 860 
384 
489 

5,144 
4, 605 

47 
3, 947 

968 
182 

5, 333 
164 
349 

3, 540 
I. 280 

~75, 209 
273, 128 
232, 115 
41,013 
2,081 

74 

57.889 
368 
438 

5, 403 
5,132 

48 
4,133 

919 
304 

fi, 3:lt\ 
1, 294 

376 
3, 465 
1. 201 

275, 168 
272.881 
231,684 

41,197 
2, 287 

7G 

57. 9:l4 
423 
514 

:;7, 141 ---------- ---------- ----------
IS, 502 ---------- ---------- ----------
5,,512 ---------- --------------------
2,98t\ ---------- ---------- ----------g,ow --------- __________ --------·-
2, 246 ---------- ---------- ----------
2,259 -- ------- ---------- ----------
2,586 I __________ --------------------
:;, 429~----------
7, 911 ----------
2,4.54 

g~~ I ::::::::: ---------- ----------
2.07.1 ---------- ---------- ----------

424 ---------- ---------- ---------
3:{, 3:).5 ---------- ---------- ---------

it\, 612 
tiS, 709 

67,294 
41.739 
10,.527 

8,5R.5 

l;.of~ i 
._ 4"" I 

1.\, 740 

776 
1~, 818 

l,fi38 
17,180 
2, 402 
I, 732 
1.827 

2, 772 
477 
.\19 

I. 776 
no 
371 
3S3 
153 
219 
84 

Hl4 
tl9 

209 

383,!80 
167, 530 
37,!5,5 
8,683 

33,477 
.i4. 54S 
8!, 787 

t340. t_l7~ 
S:l.104 
72. 77H 
!l.1. 502 
~1.9.5.1 

:l47. :J:l9 

77,121 
69,124 

67,685 
41,976 
10,517 
8. 566 

12, 132 
3,451 

15,875 

776 
18,950 

1, 648 
17,302 
2, 413 
I, 745 
1, 824 

2,880 
407 
.162 

1, 911 
128 
431 
424 
160 
237 
85 

170 
72 

234 

:!59, 570 
155, 700 
40, 792 
8,678 

33,732 
60, 15:J 
60,515 

t\02, 574 
79,316 
83,589 
52,442 
69,001 

31S, 226 

77. s.12 I 
69, 478 I 

ft8.04l\ 
42: 120 
10, 47t) 

8, 480 
12,213 
3, 461 

15.971 

777 
19,098 

1,654 
17,444 

2. 425 
1. 752 
1. 87!) 

3.055 
550 
549 

1,9.16 
128 
450 
426 
!56 
233 
83 

177 
67 

222 

352. 150 
152, 3R7 
39, S62 
8, 717 

35.971 
58,37(\ 
56. s:l; 

627, 6&1 
84.481 
80, 719 
56,284 
77,031 

329, l6H 

78,201 
69,992 

68,587 
42,317 
10, 4:~5 
8. 427 

12, 29ii 
3. 484 

16,102 

911 
19. :J21 

l.fitifi 
17, ti5.l 

2,-1:16 
1, 740 
1. R62 

3. 782 
I. 10.\ 

477 
2, 200 

144 
490 
467 
189 
203 
88 

1\17 
8t) 

2HO 

481,224 
191,711 
49,345 

9, 495 
:!7, 426 
64,579 

128,668 

942,298 
96,825 

204,911 
71,221 

118,852 
450,489 

4,619 
4,458 

39 
3, 538 

749 
293 

,5, 058 
245 
343 

3, 001 } 
1, 468 

274, 849 
272,632 
231,623 
41,009 

2,216 

75 

.17, 918 
561 
704 

I 6, 4(i8 
5,4-14 

41 
5, 408 

860 
!59 

14,707 
372 
345 

3, 991 

274, 782 
272,536 
231,466 

41,070 
2, 246 

77 

57. 9fl0 

1

. 
515 
560 

--- ::::::::::1 
- ~=::::::::: . 
-----1----------

13,0l:l 
11, 434 

44 
11, R().~ 

954 
149 

\55fi 
588 
340 

4, ti27 

270, 2:{5 
2(\7, 823 
226,821 
41,002 

2, 412 

77 

fl8,050 
fil2 
!lns 

r:::::::: ---

~~.806 
70, i\4-1 

68,989 
42,607 
10.509 
H,407 

12.325 
3. o05 

Hi, 2ti7 

889 
10,410 

I.H74 
li,736 
2, 447 
I, 769 
1, 868 

2. :'i!l4 
4.')0 
432 

I, 712 
122 
418 
375 
143 
180 
72 

153 
.59 

191 

-137.5:H 
172, 796 

r.o. 744 
II!, 242 
-1\1,115 
H!l,474 
89,160 

tl69,865 
88,698 

101,219 
77,237 
90,155 

:{J2,5!)fi 

79,251 
70, 884 

fi~l. :~:)7 
-12,801 
10,541 
8, 414 

12, 447 
3, 507 

In, :l07 
I 

793 I 
!9, 525 I 

1. 685 
17. 840 

2, 4fl0 
l. 778 
1, 980 

2, 784 
437 
5~{7 

1,810 
124 
4,19 
402 
!51 
195 
75 

168 
60 

197 

3H9081 1(i3, \lOti 
40. 85G 
~- 573 

:)5, 062 
ll2, 825 
U:l, 686 

639,410 
82,273 
86,309 
57,444 
70, 623 

342, 71.il 

79,649 
71,238 

69,652 
42,942 
10.461 
8,30!\ 

12,548 
:l,499 

w. 433 

790 
1H,68H 

1,697 
17,992 
2,480 
I, 792 
l. 959 

3, 427 
513 
584 

2,330 
155 
538 
505 
201 
261 
96 

216 
ll4 

274 

4(\], 416 
1\)(i, 916 
49,479 
10,241 
:;8,682 
79,293 
~li. 805 

722,082 
~7. 704 
89,843 
(\6,055 
S5, 132 

'l9:J, 348 

SEff<•etin.~ with February Hl54, duh1 an• n•ported on a budgetary basis; thl'y a.n· Hot t.'lltirely comparable with carlit:'r ilata which are as originally shown in thf• daily Trf'asury Stn.h·ment. 
\'Beginning- .July 1953, appropriatio11' of n'c<•ipts to th<' Railrcad Hrtirl\lnent Areount are deducted from budget re.cripts and therefore are exelude<l from budget rxpcnditureR. 
tHt1Vised data for January-July 1952 for llt'W paid·for insurance writt<•n are shown on p. 8-17 of the Octobflr 195.3 8VR\'EY; n•visions- for 1951-52 for premium income will he shown later. 
ci' l>ata for 1953 for total ordinary ineuran<x' written include rc•Yisions not dL,tributcd by n'gions. 
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Unless otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

MONETARY STATISTICS 

Gold and silver: 
Gold: 

Monetary stock, U. s _______________ mil. of doL 
Net release from earmark§ ________ thons. of doL. 

~~~~~1~::::::::::::::::::::::::::::::::::~~:::: 
Production, reported monthly totaL _____ do ____ 

Africa. ____ --------- ___________________ .do. ___ 
Canada ________________________________ do ____ 
United States. ________________________ do ____ 

Silver: 

~~~~~1~::::::::::::::::::::::::::::::::::~~:::: 
Price at New York ____________ dol. per fine oz .. 
Production: 

Canada _____________________ thons. of fine oz __ 
Mexico .. _________ --------- ____ ------ __ .do.-_. 
United States ___ ---- __ ---------------- .do. __ . 

Money supply: 
Currency in circulation ______________ miL of doL. 
Deposits and currency. totaL ______________ .do ____ 

Foreign banks deposits, net ______________ do .••. 
U.S. Government balances ______________ do ____ 
Deposits (adjusted) and currency, totaL.do ____ 

Demand deposits, adjusted ____________ do ____ 
Time deposits __________________________ do. ___ 
Currency outside banks _____________ ... do .... 

Turnover of demand deposits except interbank and 
U. S. Government, annual rate:t 

New York City _______ ratio of debits to deposits •• 
6 other centers 9 ----------------------------do ____ 
338 other reporting centers _______________ - do_ 

PROFITS AND DIVIDENDS (QUARTERLY) 

Manufacturin!';corporations (Fed. Trade and SEC) :• 
Net profit after taxes, all industries._ .mil. of doL_ 

Food and kindred products ______________ do ___ _ 
Textile-mill products ... _______ ---------- .do.--. 
Lumber and wood products (except furniture) 

miL of doL. 
Paper and allied products ________________ do ___ _ 
Chemicals and allied products. __________ do ___ _ 
Petroleum refining ______ .. _______________ do ___ _ 
Stone, clay, and glass products ___________ do ___ _ 
Primary nonferrous metaL ______________ do ___ _ 
Primary iron and steeL __________________ do ___ _ 
Fabricated metal products (except ordnance, 

machinery, and transportation equipment) 
mil. of doL 

Machinery (except electrical) _____________ do ___ _ 
Electrical machinery_ .. ___ -------------- .do ___ _ 
Transportation equipment (except motor ve-

hicles, etc.) _______________________ mil. of doL 
Motor vehicles and parts _________________ do ___ _ 
All other manufacturing industries _______ do ___ _ 

Dividends paid (cash), all industries _______ do .... 
Electric utilities, net profit after taxes (Fed. Res.) 

mil. of doL 
Railways and telephone cos. (see p. S-23). 

SECURITIES ISSUED 

Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 

capital and refunding) ___________ mil. of doL. 
New capital, totaL ______________________ do ___ _ 

Domestic, totaL_----------------- ..... do ___ _ 
Corporate ____________ ---- __________ ._do .. __ 
Federal agencies _______ --------- ______ do ___ _ 
Municipal, State, etc _________________ do ___ _ 

Foreign _____________ -------- __ ----- ___ .do. __ _ 
Refunding, totaL ________________ ------ __ .do .. __ 

Domestic, totaL ___ --------------------do ___ _ 
Corporate_~--------------------------do ___ _ 
Federal a~encies _______ ----- _________ .do •. __ 
Municipal, State, etc _________________ do .•.. 

Securities and Exchange Commission:t 
Estimated gross proceeds, totaL ___________ do ___ _ 

By type of security: 
Bonds and notes, totaL ________________ do ___ _ 

Corporate. __ ----- _________________ . __ do. __ _ 
Common stock _________________________ do ___ _ 
Preferred stock ... ______________________ do .. __ 

By type of issuer: 
Corporate, totaL---------------------- .do ___ _ 

Manufacturing ___ ------------------- .do.--_ 
Mining ___ --------------------------do. __ _ Public utility _______________________ _do ___ _ 
Railroad. _________ ------------_----_ .do. __ _ 
Communication ______________________ do .•.. 
Real estate and financiaL ____________ do ___ _ 

Noucorporate, totaL. ___ ------------ ... do .... U.S. Government_ __________________ do ___ _ 
State and mnniclpaL ________________ do ..•. 

I March 

22,563 
-106,500 

4, 262 
7, 746 

65,200 
39,300 
13,300 

5, 200 

144 
13,886 

.853 

2,458 
4, 394 
3, 175 

29,754 
200,600 

2, 400 
7,100 

191,000 
97,400 
66,800 
26,900 

37.1 
28.7 
19.4 

2,847 
186 
93 

46 
116 
279 
488 
77 

127 
228 

118 
262 
194 

69 
269 
298 

1, 267 

288 

1, 069 
939 
899 
480 

0 
420 
40 

129 
129 

6 
105 
18 

'1, 635 

'1, 457 
517 
116 
62 

696 
'201 

22 
216 
32 

'16 
'141 
'939 

503 
'433 

SURVEY OF CURRENT BUSINESS 

1953 

I April May June July I August I Septem-1 
ber 

FINANCE-Continued 

22, 562 22, .>37 
-16,800 -48,900 

2, 704 1, 835 
9, 68.> 1,874 

64, 200 65, soo 
38.900 39,400 
12,900 12,900 
5, 200 6,100 

883 230 
6, 285 5, 364 
. 853 . 853 

3,077 2, 520 
I, 984 4, 850 
3,018 2, 823 

29, 843 29,951 
199, 100 199, 100 

2, 400 2,400 
4, 600 4, 600 

192,200 192, 100 
98,000 97,500 
67, 200 67,600 
2'7, 000 27,000 

35.4 35.6 
26.7 26.2 
18.4 18.8 

1, 041 I, 538 
942 I, 323 
927 I, 287 
588 597 
15 45 

323 645 
15 36 
99 215 
99 215 
11 16 
65 198 
24 2 

'1, 676 '4, 613 

'1. 517 '4, 367 
'656 '468 
'125 '164 

35 82 

'815 '714 
'315 '111 

3 38 
228 '399 

25 15 
'14 7 
162 '96 

'861 3,899 
491 3, 244 
349 650 I 

22,463 
-68,500 

3, 654 
1, 690 

64, 700 
38,800 
12,700 
6, 000 

3, 578 
11,296 

.853 

2, 539 
2, 605 
1, 909 

30,125 
200,360 

2, 467 
5, 333 

192, 5fl() 
96,898 
68,293 
27,369 

38.9 
26.5 
19.2 

3, 031 
219 
83 

61 
113 
284 
520 
127 
124 
243 

140 
278 
165 

85 
272 
316 

1, 287 

246 

1, 626 
1, 491 
1, 465 
1, 057 

16 
393 

25 
135 
135 
37 
79 
19 

'3, 066 

'2,877 
r 977 
'!56 

33 

'I, 166 
'287 

32 
'339 

23 
'38 

'416 
'I, 900 I 
I, 454 
'443 

22,277 22,178 
-171,700 -78,800 

2, 747 1, 881 
2, 255 1,7.04 

67,000 66,000 
40.1>00 40,400 
12. 900 11,500 

6, 800 6, 200 

307 324 
6, 548 6, 243 
. 853 .853 

2, 254 2,029 
3, 063 2, 752 
2. 525 2, 652 

30,120 30, 248 
p 205, 100 p 204,800 

p 2, 500 p 2, 400 
p 9, 600 p 9, 000 

p 193,000 p 193,400 
p 97, 400 p 97,500 
p 68,400 p 68,700 
p 27,200 p 27,300 

36.0 32.2 
25.7 23.6 
19. 2 17.8 

I, 210 644 
I, 142 497 
I, 141 495 

584 239 
30 0 

527 255 
1 3 

69 146 
69 146 
11 3 
56 140 
2 4 

1, 928 '1, 453 

'1, 815 '1, 381 
407 '263 
82 65 
31 7 

'520 '336 
'135 '48 

21 7 
'214 98 

10 9 
'21 '31 
'43 '124 

'I, 408 '1, 117 
884 853 
522 260 

22,128 
-55,000 

10,100 
10.039 
65,700 
39,800 
11,700 
6, 200 

403 
11, 873 

.853 

2,067 
6,045 
2,301 

30, 275 
p 204, 900 

p 2, 500 
p 8,100 

p 194, 300 
p 97, 700 
p 69, 100 
p 27, 500 

40.2 
25.9 
19.3 

2, 871 
275 
77 

47 
116 
252 
545 
121 
104 
236 

142 
210 
159 

68 
236 
282 

1, 244 

233 

11,442 
'1,344 
I, 266 

705 
99 

462 
8 

98 
98 
2 

94 
2 

'2, 599 

'2, 507 
'676 
'48 

44 

'768 
'134 

5 
'246 

25 
90 

'246 
'1, 831 

1, 320 
'476 

'Revised. • Preliminary. 1 Includes International Bank securities not shown separately. 
§Or increase in earmarked gold (-). 

October I Novem·j ber 

22,077 22,028 
-72,500 -35,100 

3, 752 2, 668 
4, 306 2, 114 

40,500 39,900 
10,000 9,500 
6, 800 6, 200 

253 198 
6, 497 5, 091 

. 8.o3 . ss:l 

2, 098 2,143 
2,514 5, 077 
3, 558 2, 511 

30,398 ~o. 807 
p 205,400 p 206,800 

p 2, 400 p 2, 400 
p 5, 700 p 7, 000 

p 197,300 p 197, 400 
p 100,300 p 100, 200 

p 69,600 p 69.300 
•27,400 p 27.900 

35.8 38.4 
23.9 26.4 
18.4 20.2 

I, Ill 898 
1,033 783 

974 762 
421 358 

76 0 
477 404 
59 22 
78 115 
78 115 
7 24 

67 88 
3 2 

'2, 291 '3, 506 

'2, 064 '3,400 
'375 '353 
'210 '69 

18 37 

'603 459 
'57 '101 

41 !9 
'362 249 

6 10 
13 6 

'81 45 
1,689 '3, 047 
I, 070 2, 610 

483 411 

:\lay Hl:i-t 

l95t 

Decem-l Jauuarv I Febru-

I ber · ary March 

' 

22,030 
·-21, 200 

3, 526 
2, 081 

40,300 
9, 600 
6,100 

282 
3, 870 
.~53 

2, 331 
6,678 
3, 751 

30,781 
p 209,000 

p 2, 400 
p 5, 300 

p 201,300 
p 103,300 

p 70, 100 
p 27,800 

43.1 
26.8 
19.7 

2, .591 
190 
33 

24 
105 
238 
624 
80 

109 
205 

103 
184 
163 

80 
233 
218 

I, 796 

p 266 

2, 324 
2, 219 
2,161 
1,388 

0 
773 

58 
106 
106 
36 
62 
8 

'2, 736 

'2, 642 
'1, 385 

51 
43 

'1,478 
'423 
'38 

'202 
r()O 

611 
'48 

'I, 2.'i8 
423 

'777 

21,956 21, 95R 21,965 
-43, ~00 -9,900 -2,000 

7,074 :lO:l 389 
1, 555 I, 930 9,397 

40,800 
10,300 

5,100 4, 900 5, 400 

314 128 182 
4, 412 5, 61R 6,326 

.853 . 853 .853 

2, 414 
4,065 -----------
3, 372 3,163 

2~. 981 29, 904 29,707 
p 206,700 p 206,200 p 205,200 

p 2, 400 p 2, 900 p 3,000 
p 4. 400 p 5, 800 p 6, 900 

p 199,900 •197,400 p 195,200 
p \02,400 p 99,600 p 96,700 

p 70, 500 p 71,000 p 71,700 
,, 27,000 p 26, 90li p 26,900 

42.7 42. 7 44.6 
24. 1 r 2t). 5 27.6 
18. ,) 19.0 19.5 

---------- ---

------------
------------
------------

'1, 655 'I, 386 1, 913 

'1, 545 'I, 297 1,699 
'462 '366 51h 
'90 r 1)3 144 
'20 27 69 

'571 '456 726 
'136 '53 110 
'34 '20 29 

'279 '272 367 
48 30 16 

r 27 '7 31 
'12 '52 90 

'I, 083 '930 I, 186 
561 515 602 

'399 '414 522 

tRevised series. Data reflect change in number of reporting banks and centers; figures back to January 1943 will be shown later. 
<;!Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. 
*New series. Compiled jointly by the Federal Trade and Securities Exchanqe Commissions. Data are estimated totals based on reports from all manufacturing corporations registered 

with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949. and a sample of nonregistered manufacturing corporations with total assets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. 

tRevisions for 1952-February 1953 will be shown later. 



:\lay 1934 SURVEY OF CURRENT BUSINESS 

Unless otherwise stated., statistics through I 
l9S2 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey March I Aprll I 

SECURITIES ISSUED-Continued 

Securities and Exchange Commissiont-Continued 
New corporate security issues: 

684 '802 Estimated net proceeds, totaL ..... mil. of doL. 
Proposed uses of proceeds: 

•628 '748 New money, totaJ.. __________________ do •... 
Plant and equipment ______________ do .••. •439 '525 
Working capitaL ____ .. ____ --- ..•... do .. -- '189 '223 

Retirement of securities ______________ do .... 17 23 
Other purposes _______________________ do .... 38 32 

Proposed uses by major groups: 
Manufacturing, total _________________ do ____ '199 '309 New rnoney ________________________ do .••. '183 '300 

Retirement of securities ____________ do ...• 7 7 Millin!!, totaL _______________________ do ____ 21 3 New money _______________________ do ____ 15 3 
Retirement of securities ____________ do ____ 0 0 

Public utility, totaL _________________ do ____ 212 223 New money. ______________________ do ____ '204 '199 
Retirement of securities. ____________ do ____ 2 8 

R~~~a:;;o\i'J;~--~=:: ::::::::::::::::::a~:::: 32 24 
32 24 

Hetirement of sccurities ____________ do ____ 0 0 
Communication, totaJ.. ______________ do ____ '16 13 New money ________________________ do ____ 15 I2 

Hctircment of securities ____________ do ____ 0 0 
Real estate and financial, total. _____ _c!o ____ '139 162 New money ________________________ do ____ '120 '!51 

Retirement of securitles ____________ do ____ 7 2 
State and municipal issues (Bond Buyer): 

433,142 348,859 Long-term _________________________ thons. of doL. 
Short-term ___________________________ ---- _ _do_--- 333,219 144,986 

COMMODITY MARKETS 

Volume of trading in grain futures: Corn _________________________________ mil. of bu .. 198 185 Wheat ______________________________________ do ____ 252 259 

SECURITY MARKETS 

Brokers' Balances (N.Y. S. E. Membero 
Carrying Margin Accounts) 

Cash on hand and in banks ____________ mil. of doL_ ......... _______ ----------Customers' debit balances (net) _____________ _c!o ____ 1,513 1,594 
Customers' free credit balances ______________ _c!o ____ 744 738 Money horrowed _____________________________ do ____ 966 1,068 

Bonds 
Prices: 

Average price of all listed bonds (N. Y. S. E.), 
total§ _____________________ ------ ____ .dollars __ 96.57 95.46 

Domestic.---------- _____________________ do ____ 96.99 95.84 Foreign _______________________ ----- _____ .do __ ._ 74.95 75.27 
Standard and Poor's Corporation: 

Industrial, utility, and railroad (A1+ issues): 
113.4 Composite (17 bonds) ____ dol. per $100 bond __ 111.7 

Domestic municipal (15 bonds) __________ do ____ 121.6 121.5 
U.S. Treasury bonds, taxable _____________ do ____ 94.31 93.25 

Sales: 
Tom!, excluding U.S. Government bonds: 

All registered exchanges: 
76,726 Market value _________________ thous. of doL_ 71,709 Face value __________________________ _do ____ 90,067 88,128 

New York Stock Exchange: 
Market value. _____ -------------- ____ .do ____ 74,547 69,691 
Face value_ --------------------------do ____ 85,245 83,115 

New York Stock Exchange, exclusive of stopped 
sales, face value, total§ _________ thous. of doL. 74,757 76,976 U.S. Governmeut_ _____________________ _c!o ____ 1 0 

Other than U. S. Government, total§ ___ _c!o ____ 74,756 76,976 
Domestic ______________ ----------- ____ _do ____ 65,013 64,778 Foreign _____ ------ ____________________ .do ____ 9,650 12,002 

Value, issues listed on N.Y. S. E.: 
Market value, total, all issues§ ________ mil. of doL. 99,535 98,562 Domestic .. _____________________________ .do ___ . 97,638 96,662 Foreign __________________________________ do ____ 1,425 1, 429 
Face value, total, all issues§ ________________ do ___ . 103,066 103,251 Domestic. __________ ----- _______________ .do ___ . 100,665 100,853 Foreign _________________________________ .do ____ 1,901 1,899 

Yields: 
Domestic corporate (Moody's) ___________ percent__ 

By ratings: 
3.31 3.40 

Aaa _____ --------------------------- __ .. do ____ 3.12 3. 23 
Aa ______ - ________________ -------------.do ____ 3. 18 3. 29 
A _______ --------- ____ ---------------- __ do ____ 3. 36 3. 44 Baa ___________________________________ _c!o ____ 

3. 57 3. 65 
By groups: 

Industrial. ___ --. ____________ • __________ do ____ 3.16 3. 27 
Public utility --------------------------do ____ 3.33 3.44 
Railroad_--------- ____ ---- ____________ .do ___ • 3.43 3. 51 

Domestic municipal: 
Bond Buyer (20 bonds) __________________ do ____ 2. 65 2. 68 
Standard and Poor's Corp. (15 bonds) __ _c!o ____ 2.61 2. 63 U.S. Treasur bonds, taxable _____________ do ____ 2.89 2. 97 y 

' Revised. • Preliminary t Less than $500,000. 
tR<>visions for !952-February 1953 will be shown later. 

1953 

May I June \ July \ Augu.t 

FINANCE-Continued 

'697 '1,147 510 '330 

'59! '1,034 '459 '270 
'463 '597 '364 '161 
'127 '437 95 '109 

22 24 27 5 
85 89 24 55 

'109 '283 '133 '46 
'68 '211 '108 '33 

19 7 17 2 
36 31 19 6 
32 30 18 5 

(1) 0 0 (1) 
'391 '331 •209 97 
'348 '300 '206 '86 

(') 17 1 0 
15 23 9 9 
15 23 9 9 
0 0 0 0 
7 '37 '20 '30 

•6 '37 I5 29 
I 0 2 (1) 

•94 •412 '43 '123 
'91 '406 •32 '92 

(') 0 3 (1) 

650,210 443,040 521,899 260,063 
228,600 151,384 172,444 366,327 

183 307 254 237 
281 586 610 689 

---------- 282 ----i;6ii4- ----------1, 671 1,684 1,682 
673 653 651 641 

1,193 1, 216 1,161 1,182 

94.42 95.30 95.82 95.58 
94.79 95.69 96.22 95.96 
74.88 74.62 74.44 74.79 

109.8 108.8 110.7 111.4 
119.4 115. 1 115.1 116.9 
91.59 91.56 92.98 92.89 

61,993 69,942 56,270 46,982 
72,496 83,260 64,949 54,677 

60,227 68,208 54,572 45,364 
69,753 80,340 62,723 52,327 

62,085 68,751 55,874 47, 574 
34 0 0 0 

62,051 68,751 55,874 47,574 
54,611 60,659 48,477 41, 087 
7,372 8,024 7,293 6,455 

98,985 99,454 100,279 100,010 
97,094 97,576 98,419 98,142 
1, 421 1, 411 1,390 1, 395 

104,830 104,357 104, 651 104,634 
102,432 101,966 102, 284 102,269 

1, 898 1,891 1,867 1,865 

3. 53 3. 61 3.55 3. 51 

3. 34 3. 40 3. 28 3. 24 
3. 41 3. 50 3. 42 3.39 
3. 58 3. 67 3. 62 3.56 
3. 78 3. 86 3.86 3.85 

3.39 3. 48 3.42 3.37 
3. 57 3. 62 3. 56 3. 54 
3.63 3. 73 3.67 3. 61 

2.81 3.04 2. 92 2. 92 
2. 73 2. 99 2. 99 2.89 
3. 09 3.09 2. 99 3 0 . 0 

I Septem-~ October I Novem-) Decem-I January I ber ber ber 

'757 '590 451 '1,464 '563 

'691 '550 '406 '1, 413 '531 
'423 '430 '301 '1, 111 '485 
•268 '120 '105 '303 '46 

4 12 '22 •26 '!8 
62 28 •23 '25 '13 

'132 '56 •99 '418 '134 
•93 '50 77 •400 'Ill 

I 2 •6 •9 '16 
5 38 18 '37 '32 
3 4 17 '34 '29 
0 (1) 0 I 'I 

'242 '356 245 '200 '276 
'227 '334 225 '!84 '275 

I 5 !6 •8 r(l) 
24 6 10 '59 48 
24 6 10 '59 48 
0 0 0 •o 0 

89 13 5 608 '26 
88 '11 5 608 25 

(1) 0 0 0 •(1) 
'243 '80 45 '47 '12 
•239 '74 44 '40 •u 

2 3 0 '[ 0 

475, 595 482,876 410,562 777,141 399,429 
251,039 294, 113 190,858 218,734 304,473 

243 262 268 210 158 
476 318 371 310 250 

----i;ii24" ----i~ii4i" ----i~654- '297 ----------
1, 694 1,690 

674 672 682 709 741 
1,070 1,098 1, 127 1,170 1,108 

96.74 97.59 97.30 98.32 99.32 
97.18 98.03 97.72 98.74 99.74 
75.25 75.70 75.78 76.30 77.17 

110.9 112.5 113.6 113.5 114.6 
116.9 119.7 121.4 122.3 123.6 
93.40 95.28 94.98 95.85 97.42 

53,136 62,397 48, 741 87,702 79,128 
6!,895 77,035 56,894 97,078 91,677 

51,954 60,529 47,433 86,220 77,099 
60,238 74,607 55, 102 94,863 88,276 

56,308 64,037 59,622 69, 272 86,352 
0 8 0 1 0 

56,308 64,029 59,622 69, 271 86,352 
49,468 57,153 53,034 62, 12() 72,247 
6, 795 6, 727 6, 499 6, 861 13,970 

93,472 94, 572 96,506 99,828 101,246 
91,599 92,613 94, 549 97,871 99,162 
1,400 I, 406 1,406 1,406 1, 421 

96,620 96,-904 99,184 101,539 101,936 
94,259 94,471 96,754 99,122 99,419 

1, 861 1, 858 1, 856 1,842 1,842 

3. 54 3. 45 3.38 3. 39 3.34 

3.29 3.16 3.11 3.13 3. 06 
3.43 3.33 3.27 3. 28 3.22 
3. 56 3. 47 3.40 3. 40 3. 35 
3.88 3.82 3. 75 3. 74 3. 71 

3.39 3. 33 3. 27 3. 28 3. 23 
3. 58 3. 46 3.38 3.37 3.31 
3.65 3. 56 3. 51 3. 52 3. 47 

2.82 2,69 2. 60 2. 58 2.46 
2.88 2. 72 2. 62 2. 59 2. 50 
2. 97 2 .83 2 .85 2.79 2.68 

S-19 

1954 

Febru-1 March ary 

'448 

'410 
'338 
'72 

9 
•29 

'52 
•46 

(1) 
'18 
'17 

0 
'269 
'258 

0 
30 
23 
7 

'7 
•7 

0 
'51 
'40 

0 

'414, 306 
'438, 195 

136 
244 

----------
1,688 

768 
1,062 

100.28 
100.68 
77.49 

116.5 
125.4 
98.62 

80,038 
91,416 

78,470 
88,486 

75,856 
6 

75,850 
62, sgs 
13,102 

107,646 
105,557 

1, 424 
107,346 
104,843 

1, 838 

3. 23 

2. 95 
3.12 
3. 25 
3.61 

3.12 
3. 23 
3. 35 

2.39 
2.39 
2.60 

713 

590 
473 
117 

53 
70 

107 
95 
0 

29 
28 
0 

362 
306 
46 
16 
14 
2 

30 
22 
0 

88 
54 
0 

521,900 
263,026 

160 
369 

----i;7i6 
787 

1,051 

100.64 
101.04 
78.34 

117.9 
125.6 
99.87 

83,039 
92,499 

81,229 
89,996 

79,181 
0 

79,181 
65,421 
13, 691 

107,976 
105,867 

1, 441 
107, 286 
104,782 

1, 839 

3.14 

2. 86 
3.03 
3.16 
3. 51 

3.05 
3.14 
3.24 

2. 4 
2. 38 

4 

2. 51 

llllliW:~ebg~gs~alue figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 
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SECURITY MARKETS-continued 

Stocks 

Cash dividend payments publicly reported: 
Total dividend payments ____________ miL of doL. 

Finance _________________________________ .do.---
Manufacturing __________________________ .do __ --
Mining ___________________________________ do ___ _ 
Public utilities: 

Communications _________ ----------- ___ do ___ _ 
Heat, light, and power _________________ do ___ _ 

Railroad ________________________________ .do ___ _ 
Trade _________ ----------------------- __ .. do. __ _ 
Miscellaneous. __________________________ _cto ___ _ 

Dividend rates, prices. yields, and earnings, 
common stocks (Moody's): 

Dividends per share, annual rate (200 stocks) 
dollars .. 

Industrial (125 stocks) _____________ ------ .do ___ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (2.o stocks) ______________________ do ___ _ 
Rank (15 stocks) _________________________ do ___ _ 
Jnsuranec (10 stocks) ___ -----_------- ____ .do .. __ 

Price per share, end of month (200 stocks) __ do ___ _ 
Industrial (125 stocks) ____________________ do .. __ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (2.o stocks) ______________________ do ___ _ 

Yiel<l (200 stocks) _______________________ percenL. 
Industrial (12.5 stocks) ___________________ .do. __ _ 
Public utility (24 stocks) _________________ do ___ _ 
Railroad (25 stocks) _____________________ _cto ___ _ 
Rank (Lo stocks) _________________________ do ___ _ 
Insurance (10 stocks) _____________________ do ___ _ 

Earnin~s per share (at. annual rate), quarterly: 
Industrial (125 stocks) _________________ dollars __ 
Public utility (21 stocks) _________________ do ___ _ 
Railroad (25 stocks) _____ ------------ ____ .do ___ _ 

Dividend yields, preferred stocks, 11 high-grade 
(Standard and Poor's Corp.) __________ percent__ 

Prices: 
Dow-Jones & Co., Inc. (65stocks).dol. per share .. 

Industrial (30 stocks). __________ ---- _____ .do .. __ 
Public utility (!.5 stocks) _________________ do. __ _ 
Railroad (20 stocks) ______________________ do. __ _ 

Standard and Poor's Corporation: 
Industrial, puh!ic utility, and railroad:§ 
f'ombin~d index (480 stocks) ___ !935-39=100. _ 

Industrial, total (420 stocks) _________ .do. __ _ 
Capital ~oods (129 stocks) __________ do ___ _ 
Consumers' goods (19.5 stocks) ______ do ___ _ 

Public utility (40 stocks) ____________ .do ___ _ 
Railroad (20 stocks) ____ ------------ .. do. __ _ 

Banks, N.Y. C. (16stocks) ______________ do ___ _ 
Fire and marine insurance (17 stocks) ____ do. __ _ 

Sales (Securities and Exchange Commission): 
Total on all re~istered exchanges: 

Market value _____________________ mi!. of dol._ 
Shares sold ______________________ .thousands. ·J 

On New York Stock Exchange: 
Market value _____________________ mil. of doL I 
SharE-s sold ______ --------- ________ thou!'ands __ 

Exclusive of odd lot and stopped sales 
(N.Y. Times) _______________ thnusnnds ... l· 

Shares listed, New York Stock Exehangp: 
Market value, all li~ted shares ________ mil. .(!1: tlttL. 
Number of shares hsted __ ----- _________ mu!,..m __ 

SURVEY OF Ct!RRENT BUSINESS 

'1,236.2 
81.4 

821.9 
86.9 

'32. 0 
' 93.0 

57.7 
40.3 

'23.0 

3.96 
4.16 
1. 95 
3.01 
2. 82 
:l. 07 

74.13 
77.64 
37.81 
49.56 

.5. 34 
5.36 
5.16 
6.07 
4.33 
3. 29 

7. 26 
2. 70 

'6. 7fi 

4.23 

112.41 
286.79 
53.19 

110. 24 

198.0 
214.5 
199.8 
18.5. 3 
124.9 
184 .. 1 
128.1 
223. (j 

I. 906 
75,473 

1,616 
51,812 

42,4721 
118, 22:! 

2,819 

FINANCE-Continued 

561.2 
103.5 
190.1 

7.3 

105.0 
63.8 
30.6 
50.1 
10.8 

3. 97 
4.17 
1,96 
3.01 
2.82 
3.09 

i2.35 
75.56 
36.96 
48.48 

221.5 
49.0 

100.4 
2. 6 

l.O 
51,8 
3.1 
7. 6 
6.0 

3. 98 
4.17 
1. 98 
3.01 
2.82 
3. 09 

72.24 
75.45 
37.08 II 

48.97 ' 

5.49 5. 51 
5. 52 5. 53 
5. 30 5. 34 
6. 21 6. 15 
4.49 4.60 
3. 41 3. 41 

4. 33 

107. ~2 
275.28 

51.59 
104.05 

190.0 
205.5 
191.8 
177.8 
121. 5 
17::;, :-l 
122.3 
216.0 

1, 783 
83,729 

I, 541 
64, Ill 

34,370 

114. 8n2 
2, 840 

4. 38 

!08. 07 
276.84 
50.97 

!0.1 .• 18 

!89." 
20.1. 2 
192.3 
177. 6 
120.8 
174.2 
121.3 
214.1 

I, 325 
58,380 

1.129 'I 

43. 93fi 

2.~. 7117 l 
11.0, :l71 ,. 

2. 81\2 

'I, 234.7 
87.6 

802.2 
87.3 

'36. 2 
94.6 
56.4 
49.0 
21.4 

3. 97 
4.16 
2.01 
3. 03 
2. 82 
3. 09 

71. 14 
74.28 
3o.02 
48. 40 

5 .• 18 
5. 60 
5. 58 
6. 26 
4.64 
3. 50 

7. 76 
2. 79 

'8. 31 

4. 47 

!04. 42 
266.88 
48.66 

10~. 09 

1&2. 8 
197.5 
183. 7 
170.7 
117.2 
!69. 3 
115. 3 
20~.1 

1. 290 
63.844 

1.106 
49. 7.17 

26,075 

113,300, 
2, 87S 

576.0 
137.0 
200.6 

.5. 6 

!04. 3 
66.3 
14.1 
39.2 
8. 9 

3. 98 4. 1.1 
2.01 
3. 09 
2.82 
3.10 

72.87 
76.24 
36.81 
49.03 

220.9 
.52. 0 
88.0 

2. 5 

1.0 
55.4 
10.0 

7. 6 
4. 4 

3. 99 
4.16 
2. 07 
3. 11 
2.82 
:3.10 

r.\1.34 
71. 8.1 
:37. lfi 
44. 39 

.1. 40 !i. 75 

.1. 44 0, 79 
,1, 4!\ .\. 57 
f\. 30 7.01 
4 .. 19 4. 5.5 
:t 40 3. 46 

4. 37 

1011.08 
270. 32 

49.03 
105.68 

Ii-..1'), 5 
200. 1 
1~.1. 9 
171. 7 
11\l. 2 
173. 7 
!17. !l 
20g_ 5 

l. 073 
42. 528 

903 
2&. 80\l 

22. 2:::-t 

4. 30 

!Of\. 2! 
272.21 

50. 40 
103. 12 

1S7. :J 
202.1 
1~8- 1 
172.8 
121. I 
170. 2 
121. 4 
215. 7 

1,119 
42,437 

946 
29,841 

ll.I.R~!l~ 1Hl,750 
2. Sx2 2, 889 

1, 235. 3 
86.4 

796.1 
86.2 

51.8 
94.7 
49.3 
50.8 
19.9 

3. 98 
4.15 
2.07 
3.11 
2.82 
3.10 

69.51 
72.09 
37.20 
43.61 

r,, 73 
5. 76 
.1. 56 
7.13 
4 .. 13 
3. 40 

7. 76 
2.8.5 

'8. 49 

4. 30 

100. 9~ 
261.90 

49.16 
94.411 

179.2 
192.6 
180.2 
165.4 
119." 
156.1 
119.6 
209.7 

I. 248 
53.392 

1.01\8 
3R. Oll 

27, 172 

110, 479 
2,R92 

553.3 
100.1 
205.9 

6.9 

104.0 
65.9 
17.4 
41.8 
11,3 

4.06 
4. 2.1 
2.07 
3.13 
2.83 
3.12 

72 .• 19 
75.90 
38.59 
4-1. 18 

fi. 59 
.'i.60 
.\.36 
11.93 
~- 4.1 
3.35 

4.19 

!03. 58 
270.73 
50,53 
9.1, 44 

1~3. 4 
197.2 
1K6. 7 
lfl8.8 
122.2 
1fif), 7 
122.6 
21:1.5 

l, 170 
50.610 

995 
36, .557 

232.4 
52.5 

102.0 
2. 5 

1.1 
57.0 
2.9 
7. 8 
6. 4 

4. 08 
4.26 
2.09 
3. 21 
2. 87 
3.16 

73.79 
76.97 
39.70 
4!) . • 11) 

.1. 53 
5. 53 
5. 26 
7.05 
4. 28 
3.32 

4. 1.1 

10.5. 82 
27i. 10 

51. .17 
97. z:J 

~g~: ~ ! 

192.2 
171.0 
123.6 
!58. 5 
124.8 
22.1. 6 

1,188 
52.290 

1.010 
37. ~7:? 

1, 71!'1. 2 
170.6 

1,081. 7 
141. :; 

43.7 
100.3 

87.4 
48 8 
41. 4 

4. 08 
4. 27 
2. 09 
3. 21 
2. Hi 
3. Zfi 

73.50 
77. Oti 
39.1il 
43. 1R 

';\,OR 
2. 78 

, 8. 'i'fl 

4. 21\ 

11iti. 74 
281. 1!i 

fi2. fl4 
~~n. a; 

1 ~~o. 7 
201). 2 
197.0 
172.9 
125.2 
lfJG. 9 
124.:; 
22Y. 4 

1,5fi>l 
6!'), O;>;l 

1, :l44 
45, 458 

11.\428 117.478,117.257 
2. 9o2 I 2. 9h 2, 927 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 

BALANCE OF PAYMENTS (QUARTERl-Y): 

Exports of goods and services, totaL. ... mil. of doL. 
Merchandise, adjusted. ___________________ .do. __ _ 
Income on investments abroad _____________ do ___ _ 
Other services. ______ ----------- ___________ .do ___ _ 

Imports of goods and services, totaL _________ do ___ _ 
Merchandise, adjusted _____________________ .do. __ _ 
Income on foreign investments in U. S _____ do ___ _ 
Other services _____________________________ .do .••. 

Balance on goods and S<'n-ices ________________ do ___ _ 

Unilateral transfers (net), totaL ____________ _cto ___ _ 
Private _____________________________________ do. __ _ 
Government_ ______________________________ do. __ _ 

U. S.long-and short-term capital (net), totaLdo ___ _ 
Private. ______ --------------- ______________ do. __ _ 
Government. _____________________________ .do. __ _ 

Foreign long- and short-term capital (net) ___ .do .. __ I 
Increa&• (-) cr decrease(+) in U.S. gold stock 

mil. of doL. 

Errors and omissiqns ______________ --------- __ do ___ .I 

r Revised. v Preliminary. 

;,, 4251---------- --------
4, 256 ---------- ----------

440 ---------- -----
729 ---------- ---------

4. 037 
2. 984 

Ill 
942 

+1.388 

-!,908 
-120 

-I, 788 

-209 
-219 
+IO 

+!55 --------------------1 
----------~----------1 
__________ I __________ I 

5, 7t)(J 
4.-108 

4.)0 
792 

4,313 
3, 125 

112 
1,076 

+1,437 

-2.064 
...:.122 

-1,943 

+67 
+IOO 
-34 

+270 --------------------

+1281----------'----------
+162 __________ ! __________ ! 

1, 92\J 
3. 717 

4:l9 
773 

4. 286 
2,916 

101 
1, 269 

+613 

-1,354 
-128 

-1,22fi 

-20! 
-23 

-178 

+445 

+302 

+165 

--------------------' ::::::::::::::::::::1 

---------- --------. .I 

:::::::::: ::::::::::1 

.\2:l:l 
:l. 9.\6 

[170 
701) 

:;, \192 
2, bi9 

124 
989 

+t.241 

-1. 3.\h 
-117 

-1.24! 

-24D 
-227 
-19 

+t30 

-31 

HH9. 5 
134.7 
2:19.R 

8.3 

!04.4 
68.0 
:12.:1 
92.3 
9.6 

4. ll 
1. 30 
2.09 
:l. 25 
:un 
:;, 2!\ 

ii.ll 
Hl.37 
40.87 
41\,.18 

4. l!i 

lll:l.8f\ 
:2Xli. ()4 

.l:l. a:l 
!IR. 17 

1!1:\. 4 
2!1. 9 
201.0 
177.0 
121\.7 
1fl9. fi 
122. R 
'2:~)(. n 

1. .133 
r 1'4, 873 

!. 296 
~7. :!13 

:tl. :m; 

J1:t ]tl(! 

2. U'11 

l95t 

Febru- -~ 
ary 

244. l 
68.9 
84.2 

I. 9 

1.1 
56. g 
10. l 
17.0 

4. 0 

4. H 
4. 31 
2.11 
3. 21 
3. 01 
3. 28 

77.85 
81.98 
41.42 
46.80 

5. 32 
5. 29 
5. 09 
6. 92 
4. 77 
3. 08 

4.08 

111. 55 
292. 13 

5!. 39 
102. 44 

1~JV. l) 
211\.5 
201.8 
178. l 
128.8 
1115.8 
121.7 
213.7 

1, 700 
60, !04 

l, 4.oS 
-!~{, 4"1~ 

12l, (\)(! 
2, (l;jj 

I 

l, 2Z4 ~ 
IRI 

!<-13. 1 
93.9 

39.4 
!02.3 
60.0 
43. s 
23.2 

4. 14 
4. 34 
2. 13 
:l. 11 
3.01 
3.37 

~u .. 1tl 
H5.M 
42. 5~ 
46.40 

.o. 14 
,), 07 
.).00 
6. 70 
4. 81 
3. ]'; 

7. 80 
2. 82 
3. 21 

4. n4 

113. 11 
29!1. lb 

;,5 64 
!Ol. :iS 

204. g 
222.9 
2ll. 7 
180.5 
131.0 
165.4 
120.7 
24S. 1 

2. 043 
7.1. 23~ 

1, 7f,l 
;.z_ 932 

44, 132 

!2\l, 122 
2. 943 

--- ----------~-----
---- ----------1----

·:_:::::::::t:::::::: 

' --------------1----------

§Number of stocks represents number currently used; the change in the number does not affect the continuity of series. t Revisions for tbe first 2 'JUart,•rs of 1952 appear on p. 12 of tbe 
SeptcmhPr 19Sa SuRVEY. 



lfnl.-ss othe-rwise stated, statistics through I 
1952 and d("scriptive note-s art" shown in the 
19;)3 Statistical Supplement to the Survey 

SURVEY OF CURRENT BUSINESS 

March I April I May June July 1953Aug t I Septem- II October I Novem-1 Decem-I January I 
us ber ber her 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES-Continued 

FOREIGN TIIAHE 

Indexes 

Exports of U.S. merchandise:ci" 
Quantity_ .... __ .-------------- .... .1936-38= 100.-

_________ do .... Value .. _____ ... -------------------Unit value _______________________ _ 

Imports for consumption:ci" 
Quantity _ ------------------------
Value ... ___ .---.------------------
Unit value ..... ------------------­

Agricultural product~. quantity: 

_________ do .... 

_________ do .... 
_________ do .... 
________ .do .... 

Exports, U. S. merchandise, total: 
Unadjusted __ .. ____ .------ .... .1924-29=100 __ 

_________ do ____ 
Adjusted ... ______ -------------

Total, excluding cotton: 
Unadjusted ... ___ -------------- ________ do ...• 

_________ do •... Adjusted .... ___ . __ ------------
Imports for consumption: 

Unadjusted .. ___ ..... ----.------
Adjusted .. ____________ .. --------

_________ do ____ 
_________ do ____ 

Shipping Weight 

Water-horne trade: 
Exports, incl. reexports$ .... tbous 
General imports .... -.-------------

• of long tons .. _________ do ____ 

Valueci" 

Exports, including reexports, total,_ ___ mil. of doL 
By geographic regions:b. 

Africa .. __ ....... ---.---.-------- .thous. of doL 
Asia and Oceania ______________ _ _________ do .... 

Europe. __ ---- ..... --------------
Northern North America ______ _ 

_________ do .... 
_________ do •... 

Southern North America _______ _ _________ do .... 
South America _________________ _ _________ do .... 

1'otnl exports by leading countries:b. 
Africa: 

Egypt.-------------------------
Union of South Africa __________ _ 

_________ do .... 
......... do .... 

A~ia and OcPania: 
________ do .... Austrolia, including New Guinea 

British Malaya .. ----------------......... do ____ 
_________ do ____ ChinaO ... __ ... ___ ... ---.-------

India and Pakistan ____________ _ ......... do ____ 
Japan .... __ .----- ___ .. __ .. __ ----
Indonesia. __ .. _______ --- .. ------

_________ do ____ 
_________ do ____ 

Republic of the Philippines .•... _________ do ____ 

Europe: 
France .. __________ -------------- _________ do ____ 

Germany .. --------------------- _________ do .... 
_________ do .... rtaly ..... -----------------------

Union of Soviet Socialist Republ lcs ..•... do .... 
United Kingdom .......... ------ _________ do .... 

:-,:-orth and South America: 
Canada ___ . _______ -------------- _________ do ____ 

Latin American Republics, tota L ______ do .... 
Argentina. _______________ ----- _________ do .... 
BraziL ___ ----- ............. -- _________ do .... 

Ohile. _ ..... -- _ --------- •. ---- _________ do .... 
Colombia. __________ ......... . _________ do .... 

Ouba .. __ --------------------- _________ de .... 
~texico. ___ -----------_ .... ___ _ _________ do .... 
VPnf'zuela ___________ - ___ ------ _________ do .... 

Exports of U. S. merchandl<e. total , __ mil. or doL 
lly economic classes: 

_ thous. of doL f'rnde materials ... -------------­
Crude foodstuffs .. -------------­
Manufactured foodstuffs and bev 
RC'mimanufactnres 9 __ ----------

_________ do .... 
erages .. do .... _________ do .... 

Finished manufactures 9 ___ •• _ .• _________ do .... 
By principal commodities: 

Agricultnral products, totaL ..•• 
Cotton, unmanufactured ..... . 

_________ do .... 
_________ do .... 

Fruits, vegetables, and prepara tions .... do ____ 
Grains and preparations _____ _ _________ do .... 
Packing-house products ...... . _________ do .... 
Tobacco and manufactures ... . _________ do ____ 

_________ do ••.. Nonagricultural products, totaL 
Automobiles, parts, and access 
Che>!!icals and related produc 

aries .•.. do ..•. 
ts§ ...... do ..•• 

Coal and related fuels ________ _ _________ do .... 
Iron and steel-mill products .•• _________ do .... 

Machinery, total§ ____________ _ _________ do ...• 
Agricultural .. ____ .. --------- _________ do ____ 

Tractors, parts, and accessor! 
Electrical§. ________ ---------

es ....•.. do .•.. 
_________ do .... 

Metalworking§._. __ ----- ___ . _________ do .... 
Other industriaL __________ _ _________ do .... 

276 279 
566 567 
205 203 

174 175 
484 486 
277 278 

90 82 
105 102 

141 130 
167 156 

121 126 
108 119 

4, 663 6,292 
8,644 8,942 

1, 389 1, 393 

49,112 44,430 
185, 744 171,016 
25:l, 464 2.>0, 396 
266,351 283,755 
132,\147 133,384 
118. 2fl8 122,874 

4, 739 4,454 
24,427 18,194 

9, 730 8,392 
2, 505 3, 264 

0 0 
28,332 10,806 
50,613 .00,870 
7, 5!7 8,699 

28,378 29,375 
I 

34,6061 26.685 
21l, 455 26,514 
24, 5f>O · 28,638 

2 (') 
61,703 53, 552 

266,:l49 283,753 
23.,, 944 237,722 

6,265 5, 942 
22,527 23,824 
9,072 6, !iOti 

19,825 24,259 
38,925 30,827 
54,201 52.021 
41,284 43.745 

1,:l79 1, 381 

118,308 132,865 
!06, 26., 82,535 
56,581 53,798 

116,934 II3. 056 
981,309 998,878 

250,488 223, 97! 
45,064 38,396 
20,176 17,853 

114,443 89, 68.3 
14,318 1.1, 561 
33,113 as, 129 

1,128,910 1,157,161 
151, 579 !62.18(i 
66,601 68., 453 
17,651 29,329 
46,769 43,456 

271,192 274,300 
12,973 15, 201 
32,396 33,468 
72,596 76,058 
29,877 24,935 

113,099 114,926 

291 280 274 
591 564 553 
203 201 202 

158 164 158 
434 451 435 
275 275 275 

77 70 73 
99 96 99 

113 105 126 
134 131 167 

104 105 100 
106 113 111 

6. 704 7, 096 7,018 
9, 282 9, 366 8, 994 

1, 451 1,383 I, 357 

44,791 36,880 44,413 
180.098 157,069 173, 574 
247,821 220,12.> 197.874 
294,820 29l,Ofl3 214,942 
136,871 129,328 125, 598 
132. 007 129, 102 '114, 647 

3, 958 4, 000 8, 234 
18,:3()5 16, 504 18,351 

11,086 7, 507 9, 248 
2,560 2,205 2, 982 

0 0 0 
12,898 14,801 1 24,185 
50,330 44,953 I 47,200 
6, 280 9, 266 10, 246 

39,177 33,715 27, 7()7 

39,882 27,867 18,351 
29,482 25,474 24.764 
27,844 23,860 !6, 977 

3 4 5 
44,112 39,423 32, 144 

294,813 1 291,035 244,934 
251,365 244,344 226,247 

8, 214 14,177 6,499 
24,428 24,619 20,265 
7,118 7, 227 6,637 

26,844 24,488 5U~~ I :l4, 315 32,025 
48,045 53,408 52,4Rl 
46,998 42, 297 41,429 
1,441 1,375 1, :l49 

139,458 127,507 96,978 
75,511 68,621 82, !21 
55, 875 5:l. 970 60,573 

!13, 759 112,116 110,630 
1,056,508 1,012,917 998,506 

221, 811 !97, 227 196,812 
48,278 41,340 21,175 
22,572 2:1,677 20,617 
77,033 70,335 90,883 
15,038 14,4fl3 14,795 
30,657 24,930 19,327 

1,219,300 1,177,935 1,151,996 
142,195 134,401 112, 876 

71, 700 70,433 65,670 
33,831 35,556 33, 107 
45,817 4t, 827 I 36,335 

278,619 266,214 I 238,612 
16,278 14, 705 14,032 
32,954 32,890 26, 756 
76,254 74,312 62,529 
26,605 23,165 22, 777 

115, 931 111,680 103,624 

237 249 248 248 270 218 
482 511 508 506 n5o 443 
203 205 204 204 203 203 

147 162 145 1491 159 149 
407 453 401 409 437 411 
278 279 277 275 I 276 276 

73 81 78 87 90 72 
89 67 59 70 73 69 

115 130 122 135 123 100 
120 107 98 116 108 99 

91 116 87 99 107 103 
99 119 86 101 106 100 

6,889 6,581 6,408 5, 776 4,887 ----------
8. 590 9,1871 8,688 '8, 830 9,1.51 ----------

I 1,184 1,254 1, 251 1, 244 1, 349 1, 091 

42.1281 50,689 32,386 37,917 39. 9!i3 36,195 
165,318 191,936 171,760 198, 150 231, !i08 169,867 
190,346 239,015 243,996 246,392 296,108 218,351 
233,453 238, 492 246, 993 224, 566 210, 79.) 199.403 
108. 546 136, 806 142.480 130,196 146,649 131,036 
123,362 132.871 129,313 133.791 152. 227 llfl. 841 

10, 191 4.428 3, 280 4, 224 2, !l92 2, 5451 14,430 17,036 13,586 13,412 16. 05:l 18,083 

7,121 13.fl57 i 9. 277 19,015 18,394 8. 710 
2. 530 2,417 2,065 2, 542 2, 996 1, 576 

0 0 0 0 0 0 
19, ii49 27,976 

21,9691 
24,072 19.845 !0, 019 

51,956 61,092 62, 7fi0 7.), 263 83,229 75,879 
11,827 8,327 7,533 8,156 8,131 6, 876 
20,862 30,6031 28,80:l 23,610 33.300 zo, 551 1 

18,705 31,477 29,889 23,772 30,837 22. !120 ! 
23,266 26,890 40,023 33,368 37, 90!\ rat, 759 i 
16,555 22,142 16,:368 24,101 27, 685 22, t48 1 

0 0 1 2 1 
34,364 60.461 50,781 50,00:) tll, 665 44, 560 

233,442 238.472 246,985 224,532 210,788 199,399 
220,505 256,548 257, 574 250, 198 283,025 Z:l5, 987 

9, 924 12,512 6, 617 10,812 1!, 498 9, ii27 
23,847 29,088 21,686 21. 792 1 33,387 2!i,030 
7, 244 8,528 11, 47! 9, 583 12.933 5, 241 

24,:l01 24,571 25,560 24,841 27,887 21,221 
27, 585 38,108 37,157 36,154 39,008 33, lR!i 
48,258 54,668 65.389 54,172 63,087 5.3,1ii9 
40,061 37,446 46,411 44,763 47,883 39, 202 
1, 175 1,245 1,238 1,2:l4 !,340 1,07\J 

120,432 145,424 152,414 159,762 186,780 1:n, 4:m 
73,443 82, !0.1 70, 148 69,739 55,534 44,8:35 
50,676 55,525 60,607 76,108 68,016 M, 783 

105,998 123,970 129,479 127,476 154,668 131,682 
824,689 837,978 825, 435 800,689 874,642 714,482 

196,970 245,254 242,957 280,338 301, 461 204,987 
35,154 37, 165 40,168 44, 570 68,347 54,136 
19,726 20,044 22,243 20,031 18,294 15,755 
73,083 88,!78 77,878 85, 747 70,227 55, 895 
14,735 15, 525 [ 7, 297 20,174 22,167 15, 950 
25,696 52,876 41, 53! 40,868 52,532 26,710 

978,267 999,749 995,125 953, 437 1,038,179 874, 224 
97,538 99,481 88,891 82,773 94,660 100,614 
62,010 77,759 70,601 69,9:31 82,305 64,245 
36.438 35, 593 35, 164 27,837 18,483 18. 2til 
33, 229 36, 227 38,481 39,424 44,615 39,822 

214, 577 238,343 221, 589 213,727 248,795 192,899 
12,411 11,367 7,416 6,682 7,831 8, 846 
23,922 27,081 24,828 24,479 27,993 20,027 
58,240 62,069 64,098 58,7!7 6.), 096 56, 5!3 
16,619 21,519 19,868 18,125 2:l,Of>4 16,235 
96,106 105, 424 94,783 95,010 112,997 82,577 

8-21 

1954 

Febru- I March 
ary 

238 
479 
201 

144 
398 
277 

82 
94 

107 
125 

95 
94 

----------
----------

1,180 

40,384 
197,658 
245,441 
207,846 
129, 771 
123,924 

2, 724 
19,390 

13,046 
2, 691 

0 
17,309 
83,167 

7, 112 
25,808 

27,649 
39,292 
21,625 

3 
49,820 

207,840 
242.599 

7,748 
31,3H 
4.580 

22,743 
34,305 
56,622 
41,001 
1,168 

134,323 
53,436 
63,030 

141,730 
775,785 

235,570 
71,415 
19,169 
66,052 
20,005 
16,451 

932, 734 
113,927 
73,166 
15, 669 
39,077 

217,501 
11,107 
24,829 
56,890 
20,699 
94,039 

---------
---------
---------

---------
---------
---------

---------
---------

---------
---------
---------
---------

---------
... ----

1,122 

-------
-------
------ .. 
... -----
-------
---------

---------
--------

---------
---------
---------
---------
---------
---------
---------

---------
---------
---------
---------
---------

---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------

---------
80,36 9 

5 
1 
0 
6 

22, 10 
59,30 
15,06 
17,82 

---------
102.83 
66, 6! 

7 
3 
[ 

1 
15,52 
35,99 

198,97 
13, 17 
24,21 
51,61 
11,85 

0 
0 
I 
3 
9 

90,9 27 
_________ do .••. 62,391 67,092 56,083 56,958 55, 787 54,461 55,009 53,910 58,430 i 61,315 51,575 51,614 45,50 _________ do ____ 58, 572 53,852 . 58,193 52, 234 47, 771 

Petroleum and products._____ o 
Textiles and manufactures .• __ 1 45,007 56,302 55,935 . ;):]. 218 : s;,, 214 47,532 52,312 43,96 

' Revised. 1 Less than $500. ci" Revisions for 1952and January 1953 will be shown later. $Excludes "special category" shipments and all commodities exported under foreign-aid pro· 
grams as Department of Defense controlled cargo. ,Total exports and data by economic classes and commodities include shipments under the Mutual Security Program. Total MSP ship-
ments are as follows (mil. dol.): March 1953-March 1954, respectively-337.3; 339.8; 365.6; 371.1; 397.7; 274.1; 203.7; 233.5; 215.9; 215.3; 169.3; 184.4; 203.6. 

b.Excludes shipments under MSP and "special category" shipments not made under this program. 0Including Manchuria beginning January 1952. 9 Data for semi manufactures 
reported as "special category type 1" are included with finished manufactures. §Excludes "special category type 1" exports. 



S-22 SURVEY OF CURREXT BUSINESS 

Unless otherwise stated, statistics throu~h I 
1952 and descritltive notes are shown in the 
1953 Statistical Supplement to the Survey i l\farch 

I 
l April I May June 

1953 

July I Au~ust \ Scptem-J October I Novem- I Decem- I January ,. 
ber her ber 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES -Continued 

FOREIGN TRADE-continued 

Valu<"c/'-Continued 

General imports, totaL ______________ thous. of doL. 1,004,453 1,012,629 901, 538 933,005 907, 623 841,048 925,328 '913, 167 
By ~eographic regions: 

48,090 61,418 50,510 44,781 44,568 Africa ___ -- _______ - ____ ---- __________ - ____ do_--- 43,010 44, 537 48,269 
Asia and Oceania ________________________ do.- __ 154,953 177, !138 '163, H2 174, 5fi0 145,452 144, 884 104,099 139,020 
Europe _____ -----------------------------dO--- 214,711 207,871 194,917 200.184 204,181 178,909 202,287 197,997 
Northern North America _______________ _do ____ 215,004 212,401 209,972 222,638 204, 113 204, 332 204,330 201,636 
Southern North America _________________ do ____ 150,503 147, 705 103,90.1 102.227 102,930 94, 714 80,389 60,378 
South America. ____ ---- _______ ----- ______ do.--. 221,192 205,696 178,492 188,614 207,936 173,642 239,686 165,871 

By leading countries: 
Africa: 

Egypt_---'--- _________________________ dO---- 2, 328 4, 389 2, 497 1. 262 1, 589 786 1, fl32 606 
Union of South Africa __________________ do ____ 9,187 7, 299 5,499 7, 786 6, 361 7, 273 7, 099 6,918 

Asia and Oceania: 
Australia, including New Guinea _____ _do ____ 6, 965 14,161 11, 285 12, 527 8, 561 !3. 020 8, R28 7, 523 
British Malaya _________________________ do ____ 19, R48 23, 461 20,211 18.978 15, 332 14,804 14,669 14,884 
China0_. --·----------------------------dO---- 571 1,196 499 2fi5 601 1, 538 537 1, 291 
India and Pakistan ____________________ _do ____ 23,863 26,082 22,011 22, 579 19,421 15,.159 18,891 21,353 
Japan ___ ------ __ ------- ____ -------- ___ _do ____ 21,994 22,331 21,137 22, 5.12 23, 727 26,491 23,489 21,917 
Indonesia_. ______ - __ -- __ ---- ____ ------ _do_--- 18,551 19,347 18.023 22,056 20.974 14,912 20,228 14, .597 
Republic of the Philippines------------do ____ 19,716 23, 937 25,934 34, 521 24,654 22,287 27,353 20, 157 

Europe: 
France ___ -----------------·------_-- ___ do __ -_ 17,515 18, 863 14,417 17,885 20,471 13.963 14,385 14,292 
Germany _________ --------_-- ____ - ____ -_ do---_ 28,072 26,225 22,936 25,483 24,388 22,889 25, 169 25,411 
Italy __________ -- ______ ----- ____________ do---- 15,378 12,123 !3, 209 11,549 15,725 11,470 12,161 14,701 
Union of Soviet Socialist Republies ____ dO---- 2, 005 1,128 876 1,128 1,134 585 594 929 
United Kingdom ___ ----------------- --dO---- 51,365 46,934 45,629 44,395 54,076 44, 527 48,132 44,790 

North and South America: 
Canada. ______________ -_--------------- _do_--- 214,995 212,370 209,9f>! 222,472 203,938 204,159 203,842 201,441 
Latin American Republics, totaL _____ _do ____ 351,562 337,822 267,151 274.424 294, 529 253,655 305,023 212,168 

Argentina .. --------------------------dO-- .. 20,886 18,549 14,577 16,088 27, 731 9, 959 11, 173 11,426 
BraziL- _____ ---- ___ ------------- ____ do--_. 67, 596 59,677 43,!97 48, fl19 56,775 48,030 100, 594 56,969 
Chile ___ -----------------------------do ___ . 28,605 27,304 27,170 30,•103 20,278 17, 178 11,744 13, 511 
Colombia ____ ----------------------- _do---- 37,494 43, 764 35,066 33, 927 4], 713 42,827 52, 658 27,286 
Cuba _________________ --------- ______ do---. 48, 756 50,040 40,252 39,632 40, ORO 45, 095 37,530 19,641 
Mexlco _______________________________ dO---- 44,221 39,630 26,993 28,840 2fi, 207 23,263 18,442 19.619 
Venezuela. __ .---------------------- __ do---. 39,259 33,573 37,177 34, 2lll 35, f>l3 35,791 41,035 35, 845 

Imports for consumption, totaL--------------dO---- 992,081 997,483 890,946 923,982 892,610 835, 452 928,130 822, 015 
By economic cla~ses: 

Crude materials .. ----------------------_- .dO---- 233, 543 '223, 683 219, !52 228,003 216,033 202,744 226,108 210,097 
Crude foodstuffs.------·--------------- __ .do---- 207,899 215, U27 150, 6:l8 148,033 1.57, 752 J.H), 711 208, 542 141,224 
Manufactured foodstuffs and beverages .. _do ____ 106,062 104,224 99,382 104, 7:l5 101,381 91\,3.11 99,423 8!, .572 
Semimanufactures ________ ---------- _____ do ____ 243, 741 260,106 239,032 259,436 231,868 221,208 211, 458 199,990 
Finished manufactures ___________________ do--_. 200,837 !93, 543 182, 732 )83, 776 185, 576 169,438 182, 598 189, 132 

By principal commodities: 
Agricultural products, tota]_ _____________ do ____ 405,367 422,266 331.406 328,394 327, 435 302.521 382,231 272,174 

Cocoa or cacao beans, incl. she1ls _______ do ____ 13,101 17,662 17,390 17,282 13, 754 9, 343 7, 55! 6, 250 
Coffee ______ ----------------------------dO---. 150,361 148, f>46 87,985 88,413 102, 599 92,939 !55, 948 90,3.56 
Hides and skins ________________________ dO---- 5, 936 8, 765 8,110 9,162 6,405 6, 502 6, 667 4, 226 
Rubber, crude, including guayule _____ dO---- 33,458 33,938 29, 106 30, 217 26,445 21,683 27, 375 21,881 
Sugar_-------- __________ ---------------do ___ . 44,450 44, 531 42,781\ 49.070 43,0.18 43,799 40,400 20, .188 
Wool and mohair, unmanufactured _____ dc ____ 30,011 29, 572 24,240 22,191 27.815 19,48.1 21,904 20,546 

Nonagricultural products, totaL _________ do ___ . 586, 714 575, 217 559, 540 595, 587 561\,175 532,931 545,898 549,842 
Furs and manufactures _________________ do ____ 9, 789 6, 915 5, 529 6, 468 5, .506 5, 596 5,186 3, 917 
Non ferrous ores, metals, and manufacturrs, 

total __ . ____________________ thous. of dol .. 122,848 127,089 !18, 926 136, ~28 !13, 520 99,185 105, 522 97,177 
Copper, incl. ore and manufactures ___ do--_. 36, 295 46,652 44,439 51,172 41, 50! 31,009 35,075 31,509 

p~~~~~~~us~~~~~~~~~:~===============:~~===: 
29,169 24,139 22,275 22,989 19,384 17, 584 14,997 17, 840 
24,039 23,677 25, 003 27,082 22,824 27,802 25, 75fl 26,606 

Newsprint ________ ---------------- _____ do ____ 49,808 51,661 48, fiOO 50,828 48.314 51,934 48,122 52,514 
Petroleum and products _______________ do ___ 64, 539 56,802 62,516 61,049 59, 457 58,201 67,861 64, 157 

TRANSPORTATION AND COMMUNICATIONS 

TRANSPORTATION 
Airlines 

Operations on schednle<l airlines: 
1\files flown, revenue __________________ thousands__ 37,707 
Express and freight ton-miles ftown ________ do____ 14,967 
Mail ton-miles llown _______________________ do____ 5, 971 
Passenq;en; carried, revenue ________________ dO---- 2, 059 
Passenger-miles flown, revenue. ____________ dO---- 1, 154,796 

Express Operations 

35, 475 
14,210 

Transportation revenues _____________ thous. of doL_ 
Express privilege payments __________________ do ___ _ 

Local Transit Lines 
!2. 733U 

1, 004 
130, 900 

Fares, average cash ratet ____________________ cents __ 
Passengers carried, revenue _______________ millions __ 
Operating revenues __________________ thous. of doL_ 

Class I l\1otor Carriers (Intercity) 

Carriers of property (quarterly totals):§ 
1, 066 

583,773 
Number of reporting carriers ____________________ _ 
Operating revenues, totaL _________ tho us. of doL_ 
Exppmcs, totaL __________________________ .do ___ _ 546,096 
Revenue freight carried. __________ thous. of tons __ 32,588 

Carriers of passcn[(ers (quarterly totals): 

37,681 
!4, 06.1 

5, 829 
2, 238 

1, 206,462 

33,121 
13, 527 

12.7818 
977 

129,200 

--------·--
----------
----------
----------

39, 550 
13,992 

5, 874 
2, 265 

1, 218, 245 

31,032 
!1, 410 

12.8008 
972 

126,600 

----------
----------
----------
----------

39, 51i 
14,033 

5, 557 
2, 385 

1, 320,710 

32,613 
12, 845 

12.8432 
927 

121,100 

1, 062 
609, 769 
574,343 
33,563 

41,782 
13, 426 

5, 541 
2, 354 

I, 305, 097 

29,890 
10, 536 

12. 8941 
878 

!20, 500 

----------
----------
----------
----------

42,004 
13, fi,)O 

5, 352 
2. 409 

I, 332, 565 

31,162 
12, 166 

12. 9386 
831 

121, 500 

----------
----------
----------
----------

40,238 
14,768 

5, 400 
2, 334 

I, 261,366 

33, 72X 
14,438 

12. 9767 
865 

118, 300 

1, 057 
598,401 
574,547 
32, 727 

40, 9:l.) 
16,380 
6, 31:l 
2, 321 

1, 225,997 

34, 161 
15,157 

13.0127 
944 

1:l2, 900 

----------
----------
----------
----------

848,948 

50,059 
134, fi47 
19fi, 115 
207,908 

72,240 
187,978 

975 
7, 637 

12, 436 
13, 307 

361 
20,085 
21, 557 
14,291 
19, 493 

14,984 
22,892 
18,142 

624 
42,512 

207, 660 
239,125 

7, 513 
79,480 
6, 892 

35,061 
17,528 
21, 101 
35, 5f>4 

838,2.13 

197,488 
193, 546 

79, :J88 
!8.\!M 
182,657 

321,877 
5, 849 

131, 057 
4,103 

23, 177 
15,937 
16,908 

516,357 
3, 081 

87,639 
19,236 
!6, 215 
24,712 
49,444 
67,400 

37,765 
14,485 
6,134 
2, 015 

1, 064,211 

30,62fi 
11,918 

13,0657 
885 

127, 700 

----------
----------
----------
----------

Number of reporting carriers_____________________ 166 ·--------- ---------- 168 ---------- ---------- 166 ---------- ----------
Operatin[( re,·enues, totaL _________ tho us. of doL_ 86, 813 ---------- ------- _. _ 102, 976 ------- ____ --------- 115,868 ___________________ _ 
Expenses, tot>IL ___________________________ do____ 83,840 __________ ---------- 89,974 ---------- ---------- 95,247 ---------- ----------
Revenue passengers carried __________ thousands__ 84,657 ---------- ---------- 91,406 ---------- ---------- 92,853 .---------- ----------

' Revised. • Preliminary. ci'Revisions for 1952 and January 1953 will be shewn later. 0Includi::Jg :\lanchuria beginning January 1952. 

907,692 

59,790 
126, 544 
18-1,572 
211,715 
104, 949 
220,122 

I, !49 
8, 248 

12,105 
13,898 

917 
19,903 
17,867 
13,169 
17,759 

12,626 
20,939 
13, 336 

577 
40, 769 

211,639 
301, :l67 

6, 333 
91,144 

8, 099 
51,134 
22,429 
27, 187 
42,225 

895, 958 

203,527 
247,291 

75,445 
186,412 
183,282 

372, 263 
23, 929 

174, 929 
3, 775 

19,704 
1fl, 916 
14,580 

523,695 
7, 924 

88, 697 
19,305 
18,737 
23,381 
53,630 
76,506 

39,361 
16,945 

8, 834 
2,083 

1,16fJ, 586 

3~. 974 
16,557 

13.1R4:l 
D4fi 

142,200 

----------
----------
----------
----------

165 
93,969 
90,005 
84,726 

'&1~. 003 

5,), i50 
124,751 

'159, 916 
161,137 
129,787 
201,6fJ3 

1,433 
6,613 

12,273 
11,484 
26,332 
20,37.5 
17,693 
12,577 
18,535 

11,008 
21,511 
8, 776 

711 
36,911 

161,075 
309,645 

5, 10.3 
80,984 
13,832 
37,954 
33,624 
31,695 
42,6.19 

842,609 

20fl, 580 
2.~2. 843 
81,626 

174,988 
146,572 

' 371, 131 
35,681 

162,4.18 
3,474 

18,678 
32,006 
19,404 

471,478 
6, 844 

91,097 
20,899 
18,911 
20,657 
42,423 
70,314 

:J<l, 035 
13,494 
6,093 
2,023 

1, 175,797 

27,425 
8, 768 

13.2203 
862 

12.5, 200 

----------
----------
----------
----------

~ray Jfl:i-1 

1954 

Febru- I March ary 

'808, 224 

60,948 
117,915 
155,743 
172,593 
133, 550 
167, 9i7 

1,178 
6,846 

8,361 
10, 523 

3, 725 
20,932 
15, 563 
12,369 
18, 338 

10,901 
17,965 
11,655 

717 
37,464 

172,540 
277,769 

7, 410 
49, 7fl5 
13,782 
39,911 
36,710 
34,023 
38.067 

816, 706 

196,282 
202,984 
88,067 

166,544 
162,829 

339,756 
25,102 

140,745 
3,132 

17,080 
36,852 
14,636 

476, 9.51 
7, 540 

88,875 
31,246 
12, li29 
24,873 
46,515 
66,982 

37,345 
12,880 
6, 070 
2, 038 

1, 116,969 

27,850 
9, 502 

13.2521 
803 

119, 800 

----------
----------
----------
----------

858,100 

-~-------

---------
---------
----------
---------
---------

---------
---------

---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------
---------

---------
---------
---------
---------
---------
-·-------
---------
---------
---------
---------

---------
---------
---------
---------
---------

---------
---------
---------
---------
---------
---------
---------
---------
-------~-

---------
---------
---------
---------
---------
---------

13.3559 
905 

----------
----------

§It should be noted that data for 1938--44 shown in Busr~Ess STATISTICS (19ii3 edition) are not comparable wlth subsequent data in that volume and in the SuRvEY beginning with the 
October 1953 issue. The data through 1944 cover reportin~ intercity common carriers cf all types of commodities, whereas later data are for carriers of genera! commodities onlv (i. e., they 
exclude carriPrs of sperial commodities and intercity contract carriers). Data for 1945 for carriers of all types, comparable with earlie" data, arc as fGllows: Number of reporting carriers. 1,408; 
oper'lting revenues, $185,132.000; expenses, $184,708,000; reYenue frC'ight carried, 25,339,000 tons. 

tData have been revised (beginning August 1945) to include far" charged by transit cornpan:es operating in cities havi:lg a 1950 population of 25,000 or over; revisions prior to August 1952 
will be shown later. 
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1952 and df"scriptive notes are shown in the I I I I I ' I I 1953 Statistical Supplement to the Survey March April May June July August seg~~m- October Nb~~m- I D'6':rm- January F:~;u- March 

TRANSPORTATION AND COMMUNICATIONS-Continued 

TRANSPORTATION-Continued 

I Class I Steam Railways 

Freight carloadings (A. A. R.):o" 
Total cars ___________________________ .thousands._ 2, 801 2, 957 3, 883 3, 204 2, 964 4,022 3,153 4,024 2, 797 2, 413 2, 967 2, 462 2,412 

CoaL _______________ ----- _______________ .do. ___ 451 455 626 540 397 678 532 668 485 451 584 421 383 Coke ____________________________________ .do. ___ 59 55 71 56 50 64 49 63 47 43 49 37 34 
Forest products. __________________ -----_ .do ____ 175 179 217 186 172 238 176 222 168 150 171i 158 156 
Grain and grain products ________________ do ____ 170 166 215 219 236 254 198 279 188 155 208 173 166 
Livestock _________________ ----- ____ ----_ .do. ___ 27 32 41 29 25 38 40 76 47 32 37 24 28 
Ore _______________ -----------------------do ____ 83 245 438 369 378 473 361 377 179 68 ~0 63 58 
:\ferchandise,l. c. !_ ______________________ do ____ 288 281 346 268 257 347 271 359 259 236 286 253 261 
Miscellaneous ___ -------------------------do .. __ 1, 549 1, 544 1, 929 1, 537 1, 450 1, 930 1, 526 1, 980 1, 428 1, 279 1, 548 1, 332 1,325 

Freight carloadings (Federal Reserve indexes): 
122 127 Total, unadjusted_------- __________ 1935-39= 100 .. 132 133 128 134 137 135 124 108 108 107 105 CoaL ___________________________________ do ____ 92 96 106 105 94 112 114 110 104 97 100 87 78 Coke ____________________________________ .do. ___ 186 175 182 176 162 162 162 160 155 142 126 116 105 

Forf'st products __________________________ do ____ 142 144 143 151 147 153 148 144 142 120 122 128 126 
Grain and grain products ________________ do ____ 119 117 124 158 166 142 147 !57 !37 112 !24 122 117 
J,ivestock. ______________________________ .do. ___ 47 58 58 52 46 55 78 108 86 56 fi6 43 51 
Ore ____________ --------------------------do ____ 79 231 315 328 341 331 324 2&1 160 62 58 55 51 
Mrrehandise, l. c. L ______________________ do ____ 45 44 45 43 42 44 45 45 43 38 38 40 41 
Miscellaneous. ____________________ -----_ .do.--- 146 146 148 146 141 146 !50 149 140 124 122 126 125 

Total, adjusted ___ -------------------------do ____ 132 129 130 128 123 130 126 126 122 117 120 117 112 
CoaL _______ -----------------------------do ____ 92 96 106 105 94 112 114 110 104 97 100 87 78 
Coke. _____ -------------------------------do ____ 184 178 183 179 167 !69 164 163 155 135 120 109 104 
Forest products _________________________ do ____ 142 144 137 145 146 145 137 136 145 135 136 133 126 
Grain and grain products ________________ do ____ 130 133 141 155 138 131 131 !57 140 119 124 124 127 
Livestock _________ -----------------------do ____ 60 66 65 60 60 58 5Y 70 69 58 58 54 64 Ore ______________________________________ do ____ 273 237 237 212 213 221 216 172 172 20! 231 222 177 
:\ferchamlise, I. c. L ______________________ do ____ 45 44 45 43 42 44 43 44 42 40 39 41 41 
Miscellaneous _____________ -------------- .do ____ 154 148 146 142 139 145 139 137 134 132 133 134 132 

Freight-car surplus and shortage, dally average: 
73,260 58,597 40,222 25,302 32,717 11,074 7, 173 126,957 Car surplus, totaL _____________________ number.. 21,134 25,326 85,062 112,442 130,775 Box cars _________________________________ do ____ 7, 429 5, 584 12, 461 7, 511 2, 315 2, 761 1, 710 730 3, 381 17,637 33,501 22,045 21,318 

Gondolas and open hoppers ______________ do ____ 56,584 43,375 16,278 7,400 23,982 9, 715 1, 202 I, 609 16,656 56, 3F3 79,358 78,680 98,605 
Car shortage, totaL ________________________ do ____ 1, 745 I, 501 2, 269 4, 129 3, 934 2, 486 3, 546 4, 346 1, 388 !53 366 465 200 

Box cars. _____ ---------------------------do •••• 976 602 1, 385 3, 111 3,400 I, 769 2, 530 3,326 1, 125 119 247 330 181 
Gondolas and open hoppers ______________ do ____ 203 341 527 673 246 525 953 915 167 15 20 22 6 

FinanC'ial operations: 
'919, 619 905,605 904,263 815,400 Operating revenues, totaL __ ------ _thous. of dol._ 901,634 924,362 925,949 924,754 934,304 832,363 749,826 722,334 802,534 

Freight. _____ --------------------------_ .do. ___ '773, 591 765,798 763,046 776,260 773, 517 773, 524 763,094 794,329 702,006 661,347 617,122 602,716 674,217 
Passenger _____ -------- ___________________ do ____ 67,052 67,093 66,880 75,342 79,704 76,799 66, Ill 62,747 61,766 74, 53! 69,994 57,437 58,546 

Operating expenses ________________________ dQ ____ ' 1696, 928 I 673,704 680,508 688,949 701,399 689,467 67.3, 210 693,896 657,496 697,038 626,806 586,934 629,993 
Tax accruals, joint facility and equipment rents 

tho us. of doL_ '129, 136 130,392 125,733 !35, 740 I 130, 122 133, 651 131, 112 133,076 96,310 40,445 90,446 90,983 102,912 
N"et railway operating income ______________ do ____ '93, 564 101, 509 95,393 99,6731 94,428 101, 636 99,942 107,331 78, 526 77,917 32.574 44,418 69,628 
Net income t-- ___ --------------------------do ____ 71, 997 77,241 74,420 79, 232 71, 98R 81, 526 80,493 87,679 58,960 72, 108 17,594 21, 545 ---------

Operating results: 
Freight carried 1 mile __________ mil. of ton-miles .. 53,227 52,570 56,296 55, 194 53,746 57,490 54,039 57,276 49,763 45,166 46, 107 43,047 ---------Revenue per ton-mile _____________________ cents __ 1. 536 1. 523 1. 429 1. 474 !. 509 !. 416 1. 470 !. 453 1. 466 1.520 1.411 !. 459 ---------
Passengers carried 1 mile, revenue ______ mi!lions __ 2,491 2,499 2,490 2, 830 3, 106 2, 965 2, 514 2, 367 2, 297 2, 770 2, 635 2,129 ---------

Waterway Traffic 

Clearances, vessels in foreign trade: 
8, 138 9, 238 9, 895 9, 793 Total U.S. ports. _____________ thous. of net tons __ 9, 574 9, 943 9, 552 9, 388 8, 654 8,069 ---------- ---------- ---------Foreign _________________________ ------ __ .do ____ 5, 524 6, 036 6, 613 6, 695 6, 755 6, 702 6,699 6,488 5, 776 .0, 657 ---------- ---------- ---------United States ____________________________ do ____ 2,613 3, 202 3, 282 2, 879 3,188 2,850 3, 093 2, 900 2,878 2,412 ----------

----~~~;r--~~~~~ Panama Canal: 
TotaL _______________________ thous. of long tons __ 3, 233 3,182 3,153 3,265 3, 236 3, 265 2, 934 3, 115 3,104 3, 587 3,159 

In United States vessels _________________ do ____ 1,168 1, 256 1,064 1, 045 1,029 1, 056 1,004 1, 058 952 1, 02G 969 777 946 

Travel 
Hotels: .. 

Average sale per occupied room __________ dollars __ 6. 49 7.14 6. 51 7. 04 6. 71 7. 44 7.26 7.49 7. 53 6. 7.0 (i. 96 7.04 6, 75 
Rooms occupied. ________________ percent of totaL. 76 78 77 77 71 73 76 80 71 ()0 72 75 74 
Restaurant sales index_ ___ same month 1929=100 __ 230 264 274 270 239 250 256 262 243 231 212 247 232 

Foreign travel: 
U.S. citizens: Arrivals _________________ number .. 74,917 69,358 69,711 83,504 101, 430 I 123,344 116,023 83,717 67,611 64,038 59,348 62,290 ----------Departures _________________ do ____ 76, 349 86,172 85,632 112, !86 119,7031 91,919 69,703 56,746 50, 160 55,462 64, 303 ---------- ----------Ali('nS: Arrivals* __________________________ do ____ 43,305 4G, 568 48,792 50, 154 5.5, 838 51i, 963 62,355 52,454 44,460 43,379 41.127 34,617 ----------Departures* _______________________ flo ____ 29. 798 32,979 36, Oil 39,496 43,029 42,878 41,839 35,906 31,127 35,332 26, 556 ----------
Passports issued ______ --------------- ______ do ____ 47,501 57, 560 53,901 44,057 36,929 26,472 2:J, 999 21,103 18,351 21,398 29,069 34,695 53,990 

National parks, visitors ________________ thousands __ 419 599 1, 030 2,439 4,004 4,040 2,005 1,102 434 296 286 364 395 
Pullman Co.: 

ReveT !UP. passenger-miles.----------- ___ nlillions __ 748 696 656 693 656 627 614 644 593 612 783 620 ---------Pass()ngC>r revenues _________________ thous. of doL_ 9, 817 9,132 8, 622 9, 120 8, 6.o2 8, 268 8, 076 8, 447 7, 760 8, 010 10,278 8, !51 ---------
COMMUNICATIONS 

Telephone carriers:<;> 
Operating revenues .. ______________ thous. of doL 378,836 380,115 385,809 386,901 388, 856 383, 186 385, 576 399,936 395, 803 410, 793 399,014 388,373 ------ ~---Station revenues _________________________ do ____ 223, 607 225,848 228, 180 228,995 227,324 225,723 228,827 234, 531 235,545 240, 4fi.l 238,752 235,457 ----------

Tolls, message ___ ----------------------- _do ____ 126,615 125, !53 128,219 128,304 131,298 126, 940 125, 827 !33, 915 128,289 137, ~7(1 127,521 120,348 ----------
Operating expenses, before taxes ____________ do ____ 264,660 262,177 278,219 267, 821 279, 484 266,141 272, 718 276, 315 271, 313 289, 333 271,649 264,804 ----------Net operating income ______________________ do ____ 45,385 47,354 47, 103 47,586 43.386 46,779 44,997 50,474 50,842 52, 273 50,381 48,323 ----------
Phones in service, end of month ______ thousands. 42,488 42,670 42,850 42,956 43. 105 43,234 43,387 43,582 43,750 43,963 43, 915 44,040 ----------

Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 

Operating revenues ______________ thous. of doL. 18,245 17,710 17,977 18,401 17,617 17, 221 17,233 17, 340 15,872 17,991 15, 795 15, 2.55 ----------
Operating expenses, incl. depreciation ____ do ____ 15,325 15, 187 15,835 15,802 16,332 15, 709 15,477 15, 543 14,570 15,721 14,818 13,873 ------ ---
Net operating revenues ____________ ----- .. do ____ 2, 136 I, 734 1, 346 1,820 528 816 1,070 I, 157 689 1, fl68 164 593 -------- --

Ocean-cable: 
Operating revenues. _____ ----------- ____ .do ____ 2, 617 2, 276 2, 257 2, 315 2,344 2, 370 2, 574 2, 609 2,487 2, 892 2, 480 2,485 --------
Operating expenses, incl. depreciation ____ do ____ 1, 869 1, 846 1, 855 I, 777 1. 946 1,803 1, 820 1, 951 1,836 I, 946 1, 862 1, 839 ----------Net operating revenues __________________ do ____ 512 229 194 333 180 355 522 428 442 7M 390 433 ----------

Radiotelegraph: 
Operating revenues ______________________ do ____ 2, 657 2,545 2, 480 2, 550 2,533 2, 420 2, 471 2, 586 2, 403 2, 711 2, 435 2, 341l ----------
Operating expenses, incl. depreciation ____ do ____ 2, 130 2,106 2,100 

2, ~~~ i 2.174 2, 139 2, 092 2, 168 2,097 2. 381 2.1661 2,069 ----------Net operating revenues. ________________ _do ____ 390 299 249 232 164 249 301 194 22() 134 144 ----------I I ' 
'Revised. 'March data mclude operatmg expenses amountmg to $17,700,000 which are apphcahle to the months of December 1952-February 1953; Apnl data, $2 400 000 applicable to 

December 1952-March 1953. tRevised data for February 1953, $55,941,000. o"Data for May, August, and October 1953 and January 1954 are for 5 weeks; other mo~ths' 4 weeks. 
*New_ series. Compiled by tl_Ie U.S. DepartmeM of Justice, Imrniqration and Naturalization Service. Data relate t_othe arrivals and departures of aliens, by sea and by~ir, between ports 

of the Umted States and noncontiguous foreign tern tory. These statistics do not mclude border crossers, seamen, m1htary personnel, traffic between contmental United States and insular 
possr•"sions, and cruise travelers. Data prior to 1953 will be shown later. (Old series covered emigrant and immigrant aliens only.) 

<;>nata beginning January 1954 cover 38 companies (those having an annual gross operating revenue of $1,000,000 or more). It is believed, however, that the smaller numher of compa­
nies continues to account for over 90 percent of the annual gross operating revenues of the industry. 
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CHEMICALS 

Inorganic chemicals, production:t 
I commercial) Ammonia, synthetic anhydrou• 

short tons __ 
Calcium arsenate (commercial) _____________ do ____ 
Calcium cnrhide (commercial) ______________ do ____ 
Carbon dioxide, liquid, gas, and solid ______ do ____ 
Chlorine, gas ____________ ---------- _________ do ____ 

Hydrochloric acid (100% HCl) _____________ do ____ 
l.rad arsenate (acid and basic) _____________ do ____ 
Nitric arid (IOO% HNO,l_ _________________ do ____ 
Oxygen (high purity)_ __ . __________ mil. of cu. ft __ 
Phosphoric acid (i\0% H,PO,) _________ short tons __ 
Soda ash, ammonia-soda process (98-100% 

Na.
2
CO,) ____________________________ short tons __ 

Sodium bichromate and chromate __________ do ____ 
Sodium hydroxide (100% NaOH)_ _________ do ____ 
3odium silicate, soluble silicate glass (anhydrous) 

short tons __ 
Sodium sulfate, Glauber's salt and crude salt cake 

short tons __ 
Rulfuric acid: 

Production (tOO% H,so,) ________________ do ____ 
Prie(', wholesale, 66°, tanks, at works 

dol. per short ton __ 
Or!!anic chemicals: 

Acetic acid (synthetic and natural), production 
thous. of lb __ 

Acetic anhydride, production ______________ do ____ 
Acetylsalicylic acid (aspirin), produrtion __ do ____ 
Alcohol, ethyl: 

Production ___ ------------- thous. of proof gal__ 
Stocks, totaL ____________________________ de ____ 

In industrial alcohol bonded warehouses 
thous. of proof gaL_ 

In denatnrin~ plants ___________________ do ____ 
Used for rlenaturation ____________________ do ____ 
Withdrawn tax-paid_"_" __________________ do ____ 

Alcohol, denaturPd: 
Prorludion ________________ thcus. of wine gal__ 
Consumption (withdrawals) _____________ do ____ 
Stock~- ________ . ____ -~_. ____ ----- __ -- _____ do_---

Creo,;ote oil, prodnction ___ , ______ thous. of g~L-
Ethyl acetate (85"7,). prorlnction ____ thous. of lb __ 
Glycerin, refined (100% basis): 

Hi!ch vra,·ity and yellow distilled: 
Production _____________________________ do_--_ 
Consumption __________________________ do ____ 

Stocks ___ ---------- ____ ------------- ___ do_--_ 
Chemically pure: 

I'rorluction_ ---------------------_-----_do ____ Commmption __________________________ do ____ 
Stocks _____ ------------------------ ____ do ____ 

Methanol, production: 
Natural (100%Jt _________________ thous. of gaL 
Synthetic (100%L---------------- ________ do ____ 

Phthalic anhydride, production ____ thous. of lb __ 

FERTILIZERS 

Consumption (12 States)§ _____ tho us. of short tons __ 
Exports, totaU--" ______________________ short tons __ 

Nitrogenous materials ____ -------------- ____ do __ --
Phosphnte materialst-------- _-----~~---~---do __ -~ Potash materials" __________________________ do ___ _ 

Imports, totaJt _______________________________ do ___ _ 
1'\itrogenous materials, totaL _______________ do ___ _ 

Nitrate of soda ______________ ------------ _do ___ -
Phosphate materials; ______________________ do ___ _ 
Potash materials ____________ ------------ ___ do ___ _ 

Price, wholesale, nitrate of soda, crude, f. o. b. cars. 
port. warehouses _______________ dol. per short ton __ 

Potash deliveries _____ ----------- _______ short tons __ 
Superphosphate (100% A"P.A.)d" 

Production ____________________________ short tons __ 
Storks, end of month _______________________ do ___ _ 

NAVAL STORES 

Rosin (gum and wood): 
Production, semiannual totaL ___ drums (520 lb.) __ 
Stocks, end of period "----------------------do ___ _ 
Price, gum, wholesale, "WG" grade (N.Y.), bulk 

dol. per 100 lb __ 
Turpentine (gum and wood): 

Production, semiannual totaL ____ bbl. (50 gal.) __ 
Stocks, end of period _______________________ do ___ _ 
Price gum, wholesale (N. Y,) ______ dol. per gaL 

SURVEY OF CURRE~T TIU~INESS 

1953 

March I April I June July I August Is~~~~~ I Ootoher I 
CHEMICALS AND ALLIED PRODUCTS 

189,644 
534 

68,946 
52,950 

233,081 

65,960 
1,144 

146, 594 
2, 336 

214,811 

423, 755 
8,034 

274,614 

49, 941 

80.383 

I, 270, 151 

20.00 

44,211 
71,448 

1, !91\ 

'46,8.>1 
64. 238 

54,592 
9,646 

'56, 260 
2,171 

30,199 
25, 169 
14,909 
11, 505 
7, 685 

8,097 
6, 8G6 

14,856 

14, 722 
8, 217 

20,146 

184 
13,275 
21,841 

2,030 
199,096 

6,853 
179.311 

7, 814 

376,021 
302,884 
86,893 
11, 610 
29, o:n 
57"00 

214,470 

200,068 
206.673 

769,520 
• 859,380 

8. 80 

233,670 
3 228,880 

.60 

-------,----,-------"-----"" 

188, 173 192, 424 185, 194 
276 216 11) 

f.S, 391 69,703 65, 371 
51, 823 66,194 77. R59 

235,596 241,177 2%,1!\.3 

65,270 65,890 63,342 
1,444 9M 822 

141,444 134,352 134, 227 
2.182 2,197 2, 035 

210, 153 218, 427 198. 325 

432,747 438, 427 390. 988 
9, 234 10, .534 11,414 

278,970 288,216 277,495 

57,708 54, 037 44, 433 

79,776 78, 422 78,818 

I, 206,913 I, 257,882 1,163,791 

20.00 20.00 22.35 

40,688 42, IO!i 40,219 
67,380 71,065 74,568 
I, 342 I, 278 I, 117 

44,681 43,394 40, 645 
74, 492 78,581 72, 519 

55,022 54, 872 m.812 
19,470 23,709 18,707 
34,435 35,640 37,469 
2,105 2, 030 2, 206 

18,414 19, 2m 20,126 
23,105 21,845 23, R09 
10, 207 8, 855 6, 844 
12,386 14,015 13,570 

7, 423 6,004 8, 200 

7,380 6, 993 7. 6.53 
7, 092 6, 787 ~. 265 

15, 660 15, 912 17.999 

13, 276 14,331 12, ~34 
7, 897 7, 698 9, 021 

21,323 24,049 2.1, 774 

192 204 189 
12,469 12,553 12,683 
17,519 18,181 18,059 

1,863 910 426 
227,068 230, 296 311, 892 
14,628 5, 650 7, 367 

201,527 214,016 295,012 
6, 734 f\.101 5, 463 

422, 303 300, 172 244, 935 
335,003 239,833 200,676 
88,419 92, 11(J 86, 555 
11. 527 5, 080 10,978 
40,955 13,819 10,423 

57.00 57" 00 57"00 
183 982 142, 816 108, 479 

215, 197 196,945 164,600 
163,678 181, 727 214,636 

8.60 8.60 8.35 

.60 • 60 • 59 

18.), 515 
(1) 

n9, 603 
83,907 

241, 110 

62,463 
(1) 

140. 2n8 
1. 992 

195,728 

40R, 351 
10,177 

282,175 

41,270 

75,609 

I ,155,529 

22.35 

48, ~71 
82,359 

9fi9 

~9. 034 
7fl, 501 

.13, i31 
21,770 
36, f'>:\7 
2.106 

19,649 
20,890 
.1,1ii5 

1!, 448 
7. 343 

r,,J81 
(), ()37 

16, .o91 

10,747 
s .. o36 

2.:1, fiSO 

146 
14,326 
20,375 

203 
272, 139 

6. 42.1 
254, f\57 

5, 507 

108.940 
132.082 
19,489 
8, 434 

14.686 

57" 00 
130,815 

151,444 
231. 501 

8. 45 

. 59 

93,932 
(1) 

fi6,498 
R2, 948 
38,619 

f>3, 425 
0 

44, 624 
2. 125 

2 14,732 

14, 642 
10.273 

2 74.676 

44,436 

77,869 

1,1 31,309 

22" 3.1 

44,546 
75,406 

1,111 

31, P34 
71,878 

50,361 
21,514 
~5. 3·16 
1. 944 

19, O.IR 
17,861 

6. ~r.3 
13,683 
4. 995 

5,235 
6, 400 

15,834 

12,797 
8, 899 

25,813 

165 
13,861 
19. 659 

2 228 
96,632 

5. 484 
77,369 

6, 913 

66,587 
33,866 
22,949 

8, 694 
9, 288 

.)7. 00 
33. 370 

60, 579 
43. 112 

I 
2 

-------
-------

8. 60 

-------
-------

. 59 

195, 484 198, 556 
(1) 0 

64,860 65,562 
73, 793 58,615 

228,826 239,360 

64,936 66,494 
0 (1) 

145, 824 159, 421 
2,034 2,114 

202,463 222,797 

395,896 408,829 
8, 363 8. ~;so 

260,747 276, 413 

48,050 64,740 

78,067 81,479 

1,115,524 1,210,900 

22. 3!i 22.35 

40,595 36, 579 
72,051 62, o67 
1,071 1,298 

28,995 29,033 
65,274 58,565 

47,978 41,108 
17,296 17,457 
3~. S:l8 34,685 
2, 218 I, 538 

18,083 18, 781 
18,317 17,109 

6, 552 8, 230 
12,272 12,114 
7, 356 6, 478 

7, 783 6,103 
6, 498 6,883 

16, 529 15,384 

II, 322 15,966 
8, 877 9,618 

24,605 26, 142 

139 126 
13, 603 13,941 
18,459 16,235 

'304 2 429 
237,215 307,471 

5,063 15,029 
'212,130 274, 173 

7. \l58 6. 967 

179,010 207,352 
139,272 142,088 

7, 5fil 0 
7,813 19,907 

10,732 21,597 

.O:l. 00 53.00 
1:32, 22R 117,982 

160,518 168,338 
247, 530 245,537 

927,010 ----------
911, 120 ----------

R 70 8. 75 

297,270 ----------
213,770 ----------

. 59 • 59 

194, 886 19!J. fl07 
(1) (1) 

61,201 6.1, 499 
48, 238 48,269 

227.830 227,040 

64,029 62,806 
(1) 278 

}.17, 485 !64, 122 
1. 933 1. 891 

204,545 196,946 

394.015 378, 658 
7,9-04 7. 7!)2 

262. 119 260.651 

52, 4R9 43, g;l; 

79,857 72, 8fi8 

1,207,.)86 1, 166, ~96 

22" 35 22.35 

36,515 39,760 
49,075 51, 7R6 

1,056 987 

30,245 26,312 
Sfi, 514 54,152 

38,322 35, 762 
18,192 18,390 
31,583 27,880 

I, 194 962 

17,057 1.1,149 
16,580 17,451 
8, 702 6,412 

13, 533 11,485 
5,165 5, 81\9 

7, 135 5, 798 
6, 13f\ 5,630 

16,712 17,259 

11, 203 1.', 142 
8, 558 8, 718 

25, 144 27,689 

173 lf\fi 
13,974 14, t.ol 
18,848 Hl, 13:3 

'362 ':l9P 
248, 717 302, 167 

7, 023 38, 20!\ 
223,316 252, 284 

6,831 7, 325 

!52, 784 183, 504 
112,153 143,31\9 
39,832 45, 7!\9 
8, 783 9, 553 

18,320 20. 81)4 

.):3" 00 53.00 
123, s:J9 125, 933 

157, 845 168.768 
262.781 281,348 

---------- ----------
---------- ----------

8. 85 9.00 

---------- -- ~-- -----
---------- ·---------

,.o9 .61 

I 
) 

r 209,972 
(1) 

'65, 321 
'45, 521 

'227, 955 

62,362 
I, 026 

:?Of>, 358 
(1) 

.13, .554 
46,oM 

20!\, 'l37 

~ ;}j, (it)t; 

1. Ofi:l 

:2:17, :l3!i 
(l) 

1\5,072 
,\0, 648 

2:ll, f\40 

(\2, 3\Jf. 

J6l,J34 I 152,416 
r 1, 908 1 ,. 1, ii6 

1.0~4 
15;'), lfi{) 

I,Rf\3 
2!\4, J>'o • 248, f>36 I • 234.740 

371,622 
8,126 

267,083 

46,608 

71, 468 

•!,182,419 

22 3.1 

38, 979 
51,8f\3 
'1, 213 

27,112 
51,403 

33,204 
18,199 
28,122 

982 

15,213 
16.210 

.1. 42! 
'10, 208 

1\,909 

6, 325 
5, 820 

H. 4f\4 

12.743 
s. 70fi 

28,645 

164 
12,4.19 
21.409 

'512 
211,682 

25, 20.) 
180,810 

4. ,o9o 

2.13, 288 
214,608 
65,277 
13,062 
II, 271 

53" 00 
155. 234 

' 183,643 
'30(\, 771 

----------
----------

9. 00 

----------
--- ------

. 61 

:l70, 311 
7. RIO 

240,.129 

49,184 

'70, 615 

I, 092,447 

22" 35 

28,804 
47,823 
1,10 

424, 112 
8, .525 

278,210 

58, 4.1S 

72.029 

I, 222.232 

•n35 

23,91 2 32,594 
'47, 59 0 46,976 

28,13 
19, 45 
26.171 

I, 113 

14, 171 
13,33 
6, 603 
9, 852 
3.0lk 

n, 075 
5, 756 

18,294 

11,23 8 
8, 809 

27. 98!1 , I 

26.183 
20,794 
:Ja. 664 

978 

18.176 
17.206 

7. 637 

6,804 
5, 576 

19,084 

H,099 
9,647 

28,941 

16. 
12,06. 
19.22 

9 1------ ---
3 ------ "---
8 -----" --

'I, 111 
!Ill, 702 
40,16 0 

148, 378 
6, 51 

252, 60 
207,26 

7 
3 

44, 464 
10,90 
13,324 

53" 00 
196, 283 

187.464 
28f). 325 

---------
---------

9. 00 

---------
----·----

"60 

p 53" 00 
261.059 

227,383 
238.175 

p 9.00 

P, 60 

• Revised" v Preliminary. 1 Not available for publication. 'Data for 10 States, excluding Indiana and Missouri. 3 Revisions for March 1952: Rosin. 722,580 drums; turpentine, 
94,450 hbL 

tRcvisions for 1952 (also 1951 for ammonia and hydrochloric acid) will be shown later. 
'States represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, T<'nncssee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri. 

Aecordin~ to quarterly reports from Virginia and semiannual reports from Kentucky, consumption in those States is as follows (thous. short tons): l'irginia-1952-July-September. 90; October­
! lecemher, 100; 1953-January-March, 319; April-June, 322: July-September, 79; October-December, 80; 1954-January-March, 305; Kenfucky-1952-July-December, 225; 1953-January-June, 
453" 

d'Prior to the October 19f•3 ScRVEY, data were shown in short tons of 18% A. P" A. (available phosphoric acid). 



May 1954 SURVEY O:!' CURRENT BUSINESS 

Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey March I April I May 

1953 

June July 1 August I Se~~~m-1 October I Nob~~m-1 

CHEMICALS AND ALLIED PRODUCTS-Continued 

MISCELLANEOUS 

E xplosives (industrial), shipments: 
710 Black blasting powder ______________ thous. oflb __ 634 553 503 579 754 918 I, 000 971 

High explosives ____________________________ do ____ 58,876 63, 170 64,562 64,765 61,167 68,135 67,850 70,924 62,886 
ulfur: s 
Production ___________________ thous. of long tons __ 472 480 455 419 424 451 416 431 370 
Stocks __________ ------------ ______________ .do ___ - 3,043 3,001 2,867 2,920 2,960 3, 0.37 3,059 3, 057 3,023 

FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 

A nimal fats, greases, and oils: 
Animal fats: 

Productiont. _______ ---------------tho us. of lb .. 344,181 331,952 311,131 300,366 291,364 276,369 282,060 334, 269 367,294 
Consumption, factory------------------ __ do ____ 128,956 125,007 126,654 116,414 101,330 107,346 121,630 135,312 121), 469 
Stocks, end of month ____________________ do ____ 449,299 443, 138 431, 798 413,191 380,414 318,383 280,903 249,836 252,586 

Greases: Production. _____________________________ do ____ 51,090 52,056 52,336 50,838 46,140 45, 152 43, 702 47,945 51, 774 
Consumption, factory ___________________ _do ____ 40,361 34,996 33,926 32,625 23,966 31,879 30,324 36, 705 35,930 
Stocks, end of month _____________________ do ____ 109,800 105,854 105,053 99,715 106,866 103,388 102,327 91,557 86,410 

Fish oils: 
Production!- ___________ -------- ________ .do ____ 244 1,844 8,000 18,087 27,357 28,839 30,052 15, 939 2, 933 
Consumption, factory ____________________ do ____ 11,930 11,443 12, 9R9 10,672 11,148 10,246 12, 035 12,762 11,138 
Stocks, end of month _____________________ do ____ 51,459 47,180 46, 731 46,797 51,287 74,408 90,397 92, 126 79,383 

egetable oils, oilseeds.and byproducts: 
Vegetable oils, total: 

510 457 415 322 Production, crudet __________________ mil. of lb __ 369 379 451 618 581 
Consumpt.ion, erude, factoryt ____________ do ____ 546 525 458 446 378 426 476 559 569 
Stocks, end of month:t 

1,102 1,074 1,052 970 Crude. ________________________________ do ____ 985 912 925 959 943 
Refined ________________________________ do ____ 967 1,044 1,072 1,095 1,077 1,052 1, 050 1,083 1,148 

v 

Exports _______ ------------------ __ thous. of lb __ 18,875 15,467 18,942 15, 915 19, 163 24,499 18,622 34,728 57,676 
Imports, totaJt __________________________ do ____ 33,521 60,054 44,941 39,294 34,838 30,146 32,396 33,438 38,229 

Paint oils .. ____ ---------------------- .. do ____ 554 2,481 2,336 2,644 1,194 2,826 2,193 2,028 8,186 
All other vegetable ollst ______________ _do ____ 32,966 57,573 42,604 36,650 33,644 27,320 30, 203 31,410 30,043 

Copra: 
Consu"!llption. factory ______________ short tons __ 28, 611 31,031 25,546 29,421 23,958 28,337 29,498 33,743 27,497 
Stocks, end of month _____________________ do ____ 11,277 17,729 !8, 786 14,416 15,997 ---------- 17,895 16,198 13,272 
Imports __________________________________ do ____ 29,029 38, 517 18,883 25,243 22, 263 72,839 37,371 29,423 25,371 

Coconut or copra oil: 
Production: Crude ___________________________ thous. of lb .. 36,332 39,520 32,318 37,590 31,280 35,997 37, 129 43,066 35,028 

Refined .. _____________________ ----- ___ .do ____ 29,922 26,942 26,959 29,970 26,372 31, 411 31,763 28,843 25,938 
Consumption, factory: Crude. _____________________ ------ _____ do ____ 44,820 41,591 43,527 45,273 39,125 45,597 47,498 46,845 42,548 

Refined. ______________________________ .do ____ 27,093 23,201 23,063 27,053 22,478 27,318 29, 108 27,356 23,010 
Stocks, end of month: Crude ________________________________ -.do_--- 36,744 41,411 38,685 41, 113 41,803 37,393 46,250 53, 116 54,809 

Refined ________________________________ do ____ 7,429 8, 809 8, 759 7, 723 8, 732 9, 019 9, 540 11,260 13,650 
Imports __________________________________ do ____ 9,069 19,011 9,896 7,079 8, 013 11,774 10,975 12,258 17,550 

Cottonseed:t 
Receipts at mills __________ thous. of short tons __ 38 28 14 44 113 276 1,323 1,860 I, 397 
Consumption (crush) ___________________ _do ____ 480 377 266 208 155 182 510 778 763 
Stocks at mills, end o!month ____________ do ____ 949 614 361 197 155 250 1,064 2,146 2, 780 

Cottonseed cake and meal:t Production _________________________ short tons __ 231,782 181,730 129, 515 99,667 75,673 86,379 241,458 371,321 361,549 
Stocks at mills, end of monthf __________ _do ____ 208,612 178,690 I 140, 897 I 122, 619 I 91, 549 I 69, 948 I 112, 687 1163,838 I 163,022 

Cottonseed oil, crude:t 
Production ________________________ thous. of lb .. 165,269 133, 124 9.1, 387 74,529 55,418 57,397 157, 634 251, 701 249,924 
Stocks, end of month ____________________ do ____ 149,973 115,605 84,671 56,418 42,451 37,830 89,090 134,001 143,804 

Cottonseed oil, refined: 
169,882 Productiont----- __________ -------- ______ .do. ___ 159,289 119,424 96,142 67,740 59,998 97,992 179,751 221,226 

Consumption, factoryt __________________ do ____ 90,754 92,053 79,258 75,610 68,663 83,622 89, 270 133, 2S3 151, 011 
In margarinet .. _______________________ .do ____ 23,109 18, 144 17,430 19, 744 15,664 16.724 18,144 29,477 30, 2o.4 

Stocks, end of month§t ___________________ do ____ 8l!, 815 881,275 9!6, 453 935,273 928,561 918,585 927,026 966,498 1, 0!6, 037 
Price, wholesale, drums (N. Y.) ___ dol. per lb .. . 233 . 233 .233 . 233 .220 .206 .190 .204 .211 

Flaxseed: 
Production (crop estimate) ______ thous. of bu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Oil mills: Consumption. _________________________ do ____ 1, 924 1,680 1, 221 1,609 1, 311 2,200 2, 452 2, 849 2,157 

Stocks, end of month ___________________ do ____ 2,822 2,136 2,063 1,449 2,064 1, 738 I, 943 4, 720 5,164 
Price, wholesale, No. 1 (Minn.) ____ dol. per bu __ 3. 95 3.84 3. 76 3.65 3. 50 3. 56 3. 85 3.88 3.93 

Linseed oil, raw: 
Production _____________________ - __ thous. of lb._ 39,027 34,663 24,497 31,975 26,764 43,904 48,842 57,003 39,685 
Consumption, factory __________________ .. do ____ 43,085 42,864 42,697 41,131 45, 511 49,644 45,690 42,043 35,747 
Stocks at factory, end of month __________ do ____ 636,113 626,180 599,768 588,812 575,613 562,033 558, 139 556,874 531,901 
Price, wholesale (Minneapolis) _____ dol. per lb __ .151 .152 .150 .145 .138 .142 - 156 .160 .160 

Soybeans: 
Production (crop estimate) ______ thous. of bu __ ---20;67ii" """i5;652" Consumption, factory ___________________ .do ____ 20,437 19,201 17,291 16,338 18,684 21,284 20,284 
Stocks, end ofmonth _____________________ do ____ 49,613 44,764 34,380 26,905 18,865 7, 613 16,631 61,401 61,710 

Soybean oil: 
Production: Crude ___________________________ thous. or ib __ 221,783 208,414 226,293 190,086 179, 503 208, 660 173, 756 229,966 219,304 Refined .. ______________________________ do ____ 203, 529 198,287 175,291 185,566 !55, 987 200, 180 212,568 214,418 192,662 
Consumption, factory, refinedt ___________ do ____ 190,474 182,488 162, 942 166,319 155,641 191,992 218, 495 218, 608 188,028 
Stocks, end of month: Crude __________________________________ do ____ 158, 194 156,951 190,873 166,767 176,495 161, 242 105,352 87,907 88,437 

Refinedt-------------------------------do ____ 98,342 103,952 !00, 864 106,456 93,779 82,103 69,052 62,353 74,423 
Price, wholesale, refined (N. Y,) ___ dol. per lb __ -208 .208 . 208 .208 .208 .166 .170 .188 .196 

'He\'iscd. • Preliminary. I Sec note marked"§". 2 December 1 estimate. 
tRevisions for 1952 will be shown later. 
§Tnrludes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil). 

Decem-I January I ber 

1,027 1, 061 
54,621 52,752 

438 469 
3,022 3,090 

362,958 354,916 
128. 535 124.832 
264,848 269,246 

48,359 49.251 
29,443 27,084 
81,970 83,322 

5, 296 840 
9,302 9,070 

72,711 68,768 

592 595 
536 537 

997 1,02S 
1, 256 1, 323 

80,988 41,846 
44,439 29,458 

7.453 3,816 
36.986 25,642 

27,066 30.074 
12,504 15, 715 
27,274 34, 128 

35,294 38.337 
26,569 27,982 

42,673 43,428 
22,369 22,544 

66,970 69,403 
13,843 16,249 
15.868 13, 625 

810 237 
718 712 

2,865 2,390 

340,919 334,973 
I 109,700 I 109,229 

232,230 234,465 
148,742 183,105 

200,423 183,279 
135.286 131,421 
30,952 3.1, 314 

1,109,455 I, 152,554 
.206 .201 

'36.813 ----------
2, 73! 2, 687 
4, 758 4,173 
4.02 4.00 

54,274 52,087 
35,655 42,280 

517,554 481,025 
.153 .148 

'262, 341 ----------
20,758 20,778 
58, 531 54,485 

226,320 228,433 
172,446 191,788 
163,834 174,010 

122,021 142,947 
80,822 99,466 

.197 .192 

S-25 

1954 

Febru- I March 
ary 

'1,035 941 
55,303 54,756 

437 472 
3,170 3,239 

309,854 325,234 
123,883 133,470 
257,901 268,342 

47,667 46, 502 
29.878 32, 115 
74,698 72,499 

371 358 
9,171 10,697 

46,297 41,170 

545 542 
'523 556 

'965 984 
'1, 337 1, 329 

83,113 ----------
21,315 ----------

2, 746 ----------
18,569 ----------

23,030 29,646 
15,130 12, 569 
26,475 ----------

29,498 38,415 
26,618 37,407 

45, 550 57, 539 
27,788 33,455 

60,680 49, 372 
10, 691 10,625 
6, 709 ----------

113 50 
624 598 

1, 879 I, 332 

294,423 278, 124 
I 146,087 I 167, 313' 

207, 447 200,632 
184,165 184,799 

188,791 197,063 
141,894 IG7, 032 
34,600 38,165 

1, 177,790 1, !66, 643 
.193 •. 203 

-------- ----------
2, 519 2,266 
3.183 2,324 
3.89 3.93 

50,439 44,419 
'32, 012 35,939 

'464, 289 465, !81 
.140 •.144 

-------- ----------
18,873 19,252 
56,948 52,297 

208,706 213,372 
186, 529 188,570 
181, 253 !83, 214 

138, Ill 140,958 
95,000 98,466 

. 185 •.19& 
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June 

Unlt"ss othf'rWil"ie 8lated~ l'ltatistics through I 
1952 and descriptive nott>-s are shown in the I I 
1953 Statistical Supplentent to the Survey ?\larch April 

--'------'----

May July 19,53' t I' Sq-·t••m-j 0 t b I Novcm-1 Drcrrn--1-Januar>• I F~::. -~ March 
..-1.Ugus h(•r c o cr ber her J , ary 

1 
----~--~----~----------~----

CHE!\:UCAI"S AND ALLIED PRODUCTS-Continued 
----

I I 
I I 

FATS. OILS, ETC.-Continued 

Ve~etablr oils, oilsecds, and byproducts-Con. 

I 
Mnrgarinr,: I Productionci" ______ ----- ____ ------- thous. of lb ... 113, "01 93, 2ifl 89,89f\ I 103.203 89, 7.~:1 06, 0.~3 11-1, .o;~ 13fl, 217 1117,419 107, 2~!1 1:11. ~j."i~ ! ] :)j. ~)41 lltJ, fi3," 

Rtocks (factory and warehouse),j" ________ do .... 23,911 2:l,l05 20,817 20, 240 :?3, 3('/; 18,372 J!l, :):}0 16,382 22.0:]1 

I 
21, ;irl :!:t :~u:~ I 21;, f>!ll 23,867 

I I Price, wholesale, vegetable, colored. delivered ! 
I I (mstern U. S.) ___________________ dol. per !h .. . 28-! . 284 . 284 ! . 274 .274 . 274 . cCl • 2G-t . :n~~ . 2S? . 2,3 . 27:l P. 27;{ 

Shortrning: 
111, OPS liS. 229 

I 

I 
)',,;_ 91'> 17". 2~ Prorlurtion ___________________________ thous. of lb. l~i, lilt lOt!, S15 10.), ~38 I 130. oor, 1.)'2, :{22 172. 08il 101. 7!7 1 :~~~. ~14 :-· J:n .. ~n· 

Stocks, end or month _______________________ do ____ 92, (i41) 108, 894 127,912 121), .~38 IJ'l,'ii)IJ 100,\111 .-..o, 110 S4, 70:! 7:), ;n:~ \1:{, !J2f. ~~2. np:) V3, -t ·:~ 8:'{, 571/ 

PAJ:''ITS, VAUNISH, ANO IA.CQUim§ 

Factory shipments, totaL ____________ thous. of doL. ••121. 2\)9 12fl, 534 m.oo4 13:1, 27Pi 1~1. 953 1:21, 087 119, 2l:i 110,·1:!2 9~. -~39 tJ:Z, :if~/ ]1)1, 11:~2 T 100, 01~ 117,164 
Industrial sales ____ ------------- ............ do ____ !l T 49,8ml fi2,0~f) 52,352 50, ~1/0 ·B. 641 47, !)70 45, ;o:l 40,, 73·1 40,709 10, 217 3\i. Si''i r;..;'l,\!1.=) 4(), 71)8 

Trade sales. ___ ------------------------ .... do ____ or 71,190 77,190 78,652 82, 305 7R, :nz 73, 717 73,420 nn, 6n8 !i7,830 Ii2.3HI iil. 7:)[) ' CO, O)S I 70,996 

SYNTHETIC l'f.ASTif:S ANH RESIN 
1\-1.\TErti.\LS 

Pro•lnction: 
C~llulos" acetate and mixed ester plastics: 

3, 184 3, 243 :', 481 f'lwets, rods. qnd tubes ____________ thous. oflh __ 3,348 3, 590 2, 718 2, 8~8 3, 387 3, 6fl4 2,99\ 2, 717 2,8l(j ----------
1\lcoHin~ and extrusion materials .. _______ do ____ 7,102 7,044 fi. 073 6, 770 5, 34f! 6, 2:)0 7, 393 7,478 5,803 6. 2211 5, 3fJi 5, loS ----------

Nit.n>cellulose, sheets. rods, and tubes ...... do .... 706 659 f)ll2 691 522 597 644 650 633 1)31 51)~ 59.~ , .. --------
Otl:er cellulose plastics _____________________ do ____ 713 6~2 683 594 476 449 427 441 401 48il 412 486 ----------

Phenolic and other tar acid resins .......... do .... 40,843 41,551 38, 299 37. 633 02. 3f>2 35, 299 38. 266 35, 89.> 32,348 30. 2n.> 3~. 8'2 30, 7oo ~----------
Polystyrene ___ ... ---------------------- .... do ____ 40,2:13 35,764 39,374 3f>, 013 32. 399 38, 672 32,807 28,717 25.760 r 25, 90S 3~. g 11 3:~. :)(() ----------
Urea and melamine resins __________________ d0 .... 20,111 18,498 19,856 19. 442 11.745 16, :l-17 17,010 17, 635 17.839 ln. 955 17. HID 19, 14B ----------

Yik;~ r;;~~s:::::::::::: ::::::::::::::::::: ~~:::: 46,721 46, 295 46, 790 -14,884 -10, 392 43. M>2 40,381 41,170 39,129 37. 357 4(), 63() 39. SlO 1----------
36.439 I 34, 274 32,980 32,600 31.420 28,809 28, 548 31,9221 27.693 30.673 2R, 17.1 28. 5S7 1----------

Rosin modifications. __ ----------------·- __ .do .••• 9. 420 8,882 8, 700 8,480 10. 5:)!) 9. 399 8, 375 10,161 9,627 9, 543 9, ()1,1 11,215 I 

Miscellaneous resins .. __ •• ----.----_-··---_ .do .••• 22,946 I 22, 158 23,204 23,870 1!1.176 19, 268 22,055 24,970 26,351 26,099 21, 5:J5 25, 1:34 1:::::::::: 
I 

ELECTRIC POWER AND GAS 
----------------------;----.---------------------,----.------,---.----.-----.-----.,-----.-----;----

ELECTRIC POWER 

Production (utility and industrial), total t 
miL of kw.-hr .. 

Electric utilities, totaL ____________________ do ___ _ 

~~ ~~l~i--j;.);;;e·r·:::::::::::::::::::::::::~~:::: 
Privately and publicly owned utilities 

mil. ofkw.-hr .. 
Other producers. __ ... ___________________ do ___ _ 

Industrial establishments, totaL ........... do .•.. 

R~ ~~)~;: j;,;~;;;r:: ::::::::::::::::::::::: :~~:::: 
Sales to ultimate customers, total (Edison Electric 

Institutelt------------. --- ...... miL of kw.-hr __ 
Commercial and Industrial: 

Small light and power ____________________ do .. .. 
Large light and power ___________________ do ... . 

Railways and railroads _____________________ do ... . 
Residential or domestic_------------------ .do .. __ 
Rural (distinct rural rates) _________________ do .. .. 
Street and highwaylighting ________________ do .. .. 
Other public authorities ____________________ do .. .. 
InterdepartmentaL-------- ___ ..... ---.-- .. do __ __ 

Revenue from sales to ultimate customers (Edison 
Electric Institute H.- ______ .. _____ ._ thous. of doL. 

GAS 

Manufactured and mixed gas (quarterly):t 
Customers, end of quarter, totaL .... thousands .. 

Residential (incl. house-heating) ____ ..... do ___ _ 
Industrial and commerciaL _____________ .do ___ _ 

Sales to consumers, totaL _________ miL or therms .. 
ResidentiaL_._.------ .. ---- .... -- ....... do .... 
Industrial and commerciaL------- ______ .do. __ . 

Revenue from sales to consumers, total 
thous. of doL. 

Residential (incl. house-heating) ____ .. __ .do .. __ 
Industrial and commerciaL ______________ do .... 

Natural gas (quarterly):t 
Customers, end or quarter, totaL .... thousands __ 

Residential (incl. house-heating) _______ .. do. __ . 
Industrtal and commerciaL .. __ - _______ .. do .... 

Sales to consumers, totaL ________ miL of therms __ 
Residential (incl. house-heating) _________ do .. .. 
Industrial and commerciaL---- ____ . _____ do ... _ 

Revenue from sales to consumers, total 
tho us. of doL_ 

Industrial and commerciaL ______________ do .. .. 
Residential (incl. house-hcating) _________ do .... 

1 

' Revised. • Preliminary. 

42,993 
36,969 
26,771 
10, 197 

31,249 
5, 720 
6,024 
5, 572 

452 

31,664 

5,345 
15,684 

462 
8, 383 

683 
325 
734 
49 

560,606 

6, 552 
6,081 

467 
1, 095 

748 
336 

146,648 
108, 093 
37, 524 

19,690 
18.078 
1, 591 

16,249 
6, 757 
8,855 

756,107 
477,947 
265,043 

41, 510 41,995 
:l5,627 35,982 
25,923 25,695 
9, 705 10,288 

30,239 30,294 
5,388 5, 688 
!\, 882 6, Ol:l 
5, 426 

I 
5, 578 

456 435 

31, 346 30, 991 

5, 287 .>, 356 
15,663 15, 749 

436 412 
8,033 7, 614 

854 809 
290 272 
731 727 

51 53 

554,637 .149, 247 

---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------
---------- ----------

---------- ----------1 ---------- ----------
----------

42,733 43,927 44,497 42, 92-'l 43,751 
36,827 38,030 38,497 :J7,o:J8 37,614 
27,732 29,276 30,043 29,449 30,477 
9,095 8, 755 8,454 7, 589 7,137 

31,317 32,209 32,331 31, 285 32,252 
5, 510 5, 821 6,166 5, 752 5, 361 
5, 905 5, 897 6, 000 1\,886 6,137 
5, 511 5, 563 5, 718 .5, 611 5, 8.o3 

395 334 282 275 284 

31,358 31,951 :J3. 031 32,794 32,450 

5, 6:20 6,081 6, 253 6,191 5, 917 
16,037 15,942 IG, 583 16, 343 16,274 

394 380 371 369 393 
7, 438 7,479 7. 546 7, 651 7,833 

801 1, 006 I, 180 1,120 870 
255 259 283 309 345 
758 752 757 759 772 

55 52 56 52 46 

555,798 566,985 580, 12f> 575,047 572,316 

6, 508 ---------- ---------- 6, 434 ________ ,._ 
6, 049 ---------- ---------- 5, 982 ----------

455 ---------- ---------- 4.50 ----------
813 ---------- ---------- 5:19 ---~~--- --
485 ---------- ---------- 2G:l ----------
319 ---------- ---------- 268 ----------

111,643 ---------- ---------- so •• ~74 ----------
78, 9n5 ---------- ---------- 5!, 049 ----------
31,899 ---------- ---------- 2.5, iJ39 ----------
19,721 ---------- ---------- 19,849 ----------
18,138 ---------- ---------- 18, :no ----------

I, 562 ::::::::::1:::::::::: 1, 518 ----------
12,606 10,502 ----------
3, 510 ---------- ---------- 1. 435 ----------
8, 541 ---------- ---------- 8, 405 ----------

524, 442 371,928 I ---------- ---------- ~----------280,128 ---------- ---------- 148.604 ----------
232,779 ---------- ---------- 210,248 

ci"RHisions for production (September 1951-i'eptember 1952) and for stocks (December 1951-September 1952) will be shown later. 
§Revisions for 1952 appear In the September 1953 SURVEY; those for 1951 will be shown later. 

42,317 4.1, O!i2 45,478 40.887 45, 166 
36,378 39,0(12 39,123 '3.). 211 38,918 
29.471 30,3\15 ao .. >21 26,617 28,998 
6, 907 8,668 8, 899 8, 56! 9,921 

31,199 33,480 33.227 29. 478 32,719 
5, 179 5, 582 6,196 5, 721 6,199 
5, 939 5, 9\JO 6,0"5 5, 676 6,247 
5,658 5, ()24 5, 664 5, 291 5, 781 

280 366 391 385 467 

:12,051 33,040 34,235 

5, 78.1) 5, 927 6,104 
15, 794 15,76.5 15,668 ---------- ----------

401 445 459 ---------- ----------
8, 248 9,104 10,1fl3 ---------- ----------

645 5S3 612 ---------- ----------
3f>7 394 39.1 ---------- ----------
767 778 787 

~---------- ----------
43 43 47 

~---------- ----------
.571, 528 580,705 611, 624 ---------- ----------

-----·----- 6, ll3 ---------- ---------- ----------
---------- 5, 668 ---------- ---------- ----------
---------- 442 ---------- ---------- ----------
---------- 759 ---------- ---------- ----------
---------- 463 ---------- ----------
---------- 287 ---------- ---------- ----------
---------- 107,700 ---------- ---------- ----------
---------- 76,531 ---------- ---------- ----------
---------- 30, 416 ---------- ---------- ----------
---------- 20,667 ---------- ---------- ----------
---------- 19,003 ---------- ---------- ---------· 
---------- 1,6W ---------- ---------- ----------
---------- 14,099 ---------- -~-------- ----------
---------- 4, 021 ---------- ---------- -----
---------- 9, 114 ---------- ---------- -----

---------- 597,998 ---------- ---------- -----
---------- 325,396 ---------- ---------- ------- -~-

---------- 255,373 ---------- ----------~--- -------

tRevisions for 1£52 fer electric-rower rroduction and fer ~as are shown in the October 1953 SURVEY: those for electric-power sales and revenues. in the October and November 1953 issue~. 
• Revisions for January and February 1953 for paint, varnish, and lacquer (units as above): Factory shipments, total, 107,896; 106,344; industrial sales, 43,124; 43,953; trade sales, 64,772; 62,391. 
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1954 
Unless otherwise stated" statistics through 

1952 and de~eriptive notes are shown in the 
1953 Statistical Supplement to the Survey I 

1953 

~~~~~ ~ ~~~~~~~~~~N~~D~ 
------------------------~----'----~----~----~----' 

January I Febru­
ary March 

FOODSTUFFS AND TOBACCO 
----------------------,---;------,· 

ALCOHOLIC BEVERAGES 

FermPnted malt liquors: 
Produetion _____ -------···········-thous. of bbL. 
'fax-paid withdr3wals ........... ---------- .do ... . 
Stocks, end of month.--·-······· .••.....• _ .do .•. _ 

Distilled spirits: 
Produrtion ___________________ thous. of tax gaL_ 
Consumption, apparent, for beverage purposes 

thous. of wine ~al. _ 
Tax-paid" ithrlrawals ..•••... thous. of tax gaL. 
St<>cks, end of month ..................... do ... . 
Imports. -------------------thous. of proof gal.. 

W~~~rh;ction ___________________ thous. of tax gaL. 
Tax-paid withdrawals. ____ ------·- _______ do. __ _ 
Stocks, end of month ______________ ------ .do ___ _ 
Tr~ports ___________________ thous. of proof gaL. 

Rt•rtifil'd :3pirits and wines, prodnction, total 
tho us. of proof gaL. 

Whisky ___________ ------- --··········--··--do .•.. 
Winrs :mf~ distilling materfn!s: 

Sparkling wim•s: 
Production __ -----------. __ .thong. o! wine gaL_ 
'fax-paid withdrawals ---·-···---··--·----rlo .•.• 
Stocks, enrl of montiL.. ----·-······-·· __ do .... 
Imports .. ----· ___ ---·-··- --······-······-·do ..•. 

stm win~s: 
Production ___ ----.------ -··············--do •••. 
Tax-paid withdrawals •. _ .•.••••••• _ .•.••. do .••. 
Stocks, end of month ___ -··--·-··-······-do .••. 
Imnorts .. _____________ -------······--·--·do •••• 

Distillin~ materials produced at wlnerles •.• do ..•• 

DAIRY PRODUCTS 

Butter, creamery: 
Prorl uction (factory)t ___ •••••••••.•• thous. of lb •• 
Stocks, cold storage, enrl of mouth. ________ do .•.. 
Price, wholesale, 92-score (New York) .. dol. per lb .. 

Cheese: 
Production (factory), tot,fllt .•...•.•• thous. of lb .. 

American, whole milkt---------····---·--do .... 
Stocks, cold stomge, end of month, totaL __ do __ _ 

American, whole milk ____________________ do ...• 
Imports ____________________________________ do ___ _ 
Price, wholesale, American, single daisies (Chi­

cago)_ ---·--···-··----------···-··--dol. per lb .. 
Condensed and evaporated milk: 

Production, case goorls:t 
Condensed !sweetened) ---······--thous. of lb .. 
Evaporated (unsweetened) __________ ---- .do .... 

Stocks, manufacturers', case goods, end of month: 
Condemed (sweetened)_ --···-·-··thous. of lb .. 
Evapomted (unsweetened) .•••..•..••.••. do .... 

Exports: 
Condensed (swee.tened) ....•••••••.••.•.. do •... 
Evaporated (unsweetened) ---···-··-···--do .••• 

Price, wholef"D1'3 U. P. average: 
Evaporated (unsweetened) _______ dol. per case .. 

Fluid milk: 
Produrtiont_ __________________________ mil. of lb __ 
Utilization In mfd. dairy products _________ do ___ _ 
Price, dealers', standard grade .•.. dol. per 100 lb .. 

Dry milk: 
Production:t 

Dry whole milk ___________________ thous. oflb •• 
Nonfat dry milk solids (human food) _____ rlo .•.. 

Stocks, manufacturers', end of month: Dry whole milk _________________________ do ___ _ 
Nonfat dry milk solids (human food) _____ do ___ _ 

Exports: Dry wlwlc milk _________________________ do ___ _ 
Nonfat dry milk solirls (human food) _____ do ___ _ 

Price, wholesale, nonfat dry milk solids (human 
food), U.S. average ..•.•..•...•...• dol. per lb .. 

FRUITS AND VEGETABLES 

Apples: 

7,683 
6, 658 

10,324 

'12, 420 

'15, ~97 
,. 11, ;.{43 

r 887,826 
I, 735 

8, 295 
'6, 150 

r 732,417 
1, 639 

8. 313 
7,217 

101 
88 

1, 1h5 
40 

1. 212 
12. 161 
101,.~1)51 

47~ I 
1,on j 

122. 585 
132, i90 

.668 

I 

105,285 
78.875 

232, 2!).1:: t 

~01, 42.1 
4, 912 

.411 

4,275 
202,200 

9, 489 
237,039 

2, 42.1 
11, 1~6 

6.12 

10.191 
4,059 

5. 27 

8, 800 
111, 250 

13. 211 
133, 159 

5, 371 
2, 260 

.158 

8,167 
7,198 

10,720 

12, 116 

J.), 277 
10, 785 

886,619 
1, 469 

8,053 
5, 917 

731,757 
1, 337 

7, 683 
6,500 

249 
86 

1,343 
39 

1, 1)9: 
11, 739 

179 .. 167 
4R6 

1, 561 

133,995 
149,876 

.659 

118,535 
92,625 

2fi2, 306 
231,524 

4, 503 

• 407 

4, 425 
243,500 

7, 849 
262,601 

I, 969 
8, 827 

5. 96 

10.910 
4, 522 

5. 05 

8, 750 
129,600 

13,402 
129,097 

3, 824 
8,073 

• 153 

7, 791 
7, llS 

10, 905 

11,812 

•In. ns 
10,799 

884,315 
1, 636 

7, 232 
5, 608 

730,813 
1, 504 

7, 934 
6,659 

101 
101 

1,386 
44 

1.221 
10, ~38 

169.669 
409 
534 

156,550 
193,609 

.658 

149,075 
118,645 
313,276 
279,886 

4, 944 

• 408 

5,28.; 
323,000 

8. 683 
365,232 

2, 718 
13,439 

5. 92 

12.687 
5, 435 
4.92 

9,450 
154,750 

14,907 
154,021 

3, 394 
7, 832 

.149 

8, 75~ 
8,083 

11, 062 

11, 469 

rH,fiS.I) 
10, R39 

881,824 
I, 594 

7, 674 
5, 499 

730, 91G 
1, 465 

8,047 
6, 739 

148 
97 

I, 427 
46 

1,126 
~. ~114 

158, i:l9 
453 
674 

157,010 
257,447 

.656 

151,415 
121,645 
373,855 
339,812 

4,183 

.406 

3, 775 
327,900 

9, 579 
475,333 

539 
14,848 

5. 79 

12,449 
5,492 
4.87 

9,375 
144,300 

14,423 
156,892 

2,920 
5, 131 

'147 

9, 905 
9, 210 

11. 101 

9, 632 

14. aor. 
9, 735 

87l', 7t)1 
1, 521 

5. fi81) 
4. 71n 

729. 729 
1, 415 

6. 901 
5,636 

82 
67 

1, 435 
31 

876 
7,098 

152. 2RO 
i09 

1, 83~ 

138.085 
309,894 

.656 

128, 4fi0 
102.000 
420,281 
385,445 

2,121 

.105 

2, nn 
262,400 

7, 041 
511,683 

2, 916 
11,957 

5. 76 

ll,603 
4, 742 

4. 99 

10,050 
114,750 

13, 5f>O 
131,826 

4, 378 
14,323 

.146 

9. 458 
8, 905 

11, 005 

7, 282 

14.024 
9,371 

873, 6\li 
I, 4ll0 

~- 974 
5, 241 

i25. 9i9 
1, 350 

6, 2481 5,171 

liZ I 
95 

1,44.-l J 
30 

k?~~ I 
143:~;0 I 

32!. 
4,020 

119, 645 
334,853 

.661 

114,330 
88, 730 

445, 575 
410,733 

2,824 

-405 

2, 390 
228,500 

6. 066 
524,007 

937 
10,449 

5. 81 

10,624 
4,146 
5.05 

10,050 
91,900 

14, 110 
114,682 

6, 105 
7, 801 

.146 

8, 339 
8, 7-17 

10,013 

15,376 

16. 311 
12,613 

8U7, H~fi 
2, lflU 

7,2W$ 
7,:\0I 

722, 1()0 

l, 970 

8, \J:l() 
7, 740 

106 
HI 

1. 41·\ 

1

. 
4J 

Ji, 2.17 
lO, ~79 

u~.;z:J 
42f; 

44,669 

96,730 
323,077 

,670 

97,500 
72,450 

460, 488 
426,383 

5,540 

,407 

2,300 
170,000 

5,123 
481, 196 

1, 085 
13,997 

5. 79 

9,306 
3 374 
5.!5 

8,620 
67,050 

11,512 
84,421 

3,648 
3, 676 

'147 

7, 606 
6, 941 

10, 091 

28, 89() 

18.731 
1 i. 2!i7 

861.3:.3 
2, 967 

10,094 
9, 4:16 

718, ~3( 
2, 773 

II, 470 
9, 9u4 

96 
174 

I, 320 
64 

64.847 
12,519 

201\, sr,~ 
,;()1) 

128,626 

92,375 
311, 574 

.682 

87,775 
61,505 

448,787 
416,095 

3,602 

.424 

3,000 
162,200 

5,248 
410,255 

658 
11,337 

5.80 

8,878 
3,174 

5.20 

9, 000 
65, 150 

ll,716 
67,925 

3,014 
4,85<1 

.149 

5, 649 
5, 644 
9,830 

19, 754 

19. 4(\.\ 
10. G\JO 

857. 2:11 
2, 743 

9,.f:),r) 
!1,102 

715.087 
2, 524 

10. r,r,s 
V,455 

7(1 
1~7 

1. 1~n 
88 

20. 7!\.\ 
12. 44f! 

214. i1.'1fl 
61-l~ 

35,234 

90.76-5 
2\JO, 598 

.676 

82.390 
M.230 

4:12.325 
400.983 

7,186 

.427 

3,175 
152, 500 

6,047 
339,808 

128 
14,427 

5.85 

8,359 
3,0\i2 
5.23 

8,420 
G8, 290 

11,316 
67,893 

3,004 
15, 357 

.152 

Production (crop estimatc) _________ thous. ofbu __ ··-------- ---------- -···-····· ···-·----- ····------ ---------- •.••••.•.• --··------ ----------
Shipments,carlot ________________ no.ofcarloads__ 2,762 2,290 1,535 655 279 180 706 3,720 2.568 
Stocks, cold storage, end of month .. thous. of bu.. 6, 386 3, 278 1, 377 306 128 509 7, 887 29,444 25,331 

Citrus fruits, carlot shipments ______ no. of carloads__ 11,293 11,320 12,370 12,383 9, 3f>O 6, 582 6, 947 5, 981 6, 805 
Frozen fruits, stocks, cold storage, end of month 

thous. of lb.. 449,348 441, 235 456,980 487,259 568, 132 602,001 580,867 581, 706 571,762 
Fro~en vegetables, stocks, cold storage, end of 

month .... --------······-········---thous.oflb __ 419,899 384,285 361,217 384,292 468,377 573,601 088,353 737,427 722,109 
Potatoes, white: 

§~yg::,~~~~ ~~~1gt:~:i~~-t:~~~~~~~~ri0~~~~~r?~a~~:: ···24;911· ---19;499· ···19;111- ···25;201- ···15;744· ---ii;siiii·~---i5;797- ··-i7;865- ---i4;72s· 
Price, wholesale, U.S. No.1 (New York) 

dol. per100lb__ 3.969 4.013 4.085 2.917 2.230 3.165 3.0f>O 3.325 3.313 

5, 954 
R, 17fi 
9, 223 

15. 030 

22,805 
10. 47H 

85n, 201 
2, 207 

9, 270 
5. 9H2 

716, 4:)fl 
I. 990 

G. 88fi 
5, 850 

81 
19' 

1, o.~:? 
121 

4. 14~ 
12. ~t}ti 

202,1\31 
707 

4, 971 

108,240 
281,702 

-666 

91.175 
63. 221\ 

432.008 
401. 168 

5,860 

. 415 

I, 800 
155,700 

4, 897 
2n2, \ll3 

7-17 
6,119 

5. 82 

8. 907 
3, 505 
5.18 

7, 970 
94,250 

10,220 
74,091 

4, 844 
7,004 

. 15.1 

12, 583 

5, 797 
5. H\2 
9, 498 

13, 120 

12 . .r,zg 
~.().)(1 

SG!,3>il 
I. 336 

8. 301 
'!, 878 

717,·H1 
I, 218 

5, 533 
4,634 

99 
81 

1, 0~~ 

1,398 
9. 120 

193, 413 
313 

1,670 

118,465 
291,017 

.659 

9~. 735 
72,135 

427,461 
397,990 

2,233 

.403 

2,350 
163,600 

4, 753 
192,760 

46 
s, 215 

5. 76 

9,172 
3, 796 

5.11 

6,360 
103,350 

9,602 
81,056 

I, 581 
18,674 

.152 

10, 145 

5, 909 
5, 434 
9, 605 

14,405 

12,672 
10. l.\6 

862.917 
I, 4'>6 

9. 021) 
fi. 31:, 

718.113 
I, 328 

5, 745 
4,831 

233 
69 

1,211 
Z:l 

7, Vl8 
6.607 

10,406 

16, 387 

12.718 
864,231 

10.029 
(i, 272 

718, 5lti 

7,400 
6,349 

l~: g~~ ) ~=:::::::: 
18~. :57 

322 
1,556 

1!.1, 910 
'30-1, 233 

.658 

97,190 
70,810 

• 424.657 
'396, 344 

3,162 

.393 

I, 875 
156,900 

4, 784 
127, 681 

62 
13,228 

5. 73 

8,980 
3, 711 

5.03 

6 165 
102; 300 

8, 510 
88,377 

2,671 
15,802 

142,295 
341l, 726 

.651 

11!\,1)55 
86,575 

449,612 
425,287 

.383 

2,150 
194,900 

4, 997 
102,008 

5.69 

10,713 
4,514 
4.96 

6,175 
131,650 

7,629 
85,449 

- 151 - 149 

9, 270 10,613 

568, 905 593, 592 '685, 626 599, 771 

704, 586 630, 201 ' 562, 581 506, 941 

373, 711 
15,412 ---20.-4o2- ···is;s7o· ---23;521· 
3.050 2. 981 2, 981 • 3,080 

'RevisPd. • Preliminary. 1 December 1 estimate. 
tRevisions prior to December 1052 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids· beginning 1952 for butter evaporated 

milk, and dry whole milk. Revisions for January-December 1952 for fluid mllk production are shown in corresponding note in the March 1954 SURVEY. ' 
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Un1ess otherwise stated, statistics through 
1952 and descriptive notes are shown in the 
1953 Statistical SuppleJDent to the Survey March I April I May 

1953 

June July I August I Set~~m-1 October I Novem-1 Decem- 'January I ber ber 

1954 

Febru- \ March 
ary 

FOODSTUFFS AND TOBACCO-Continued 

GRAIN AND GRAIN PRODUCTS I 
Exports, principal grains, including flour and meal 

thous. of bu.. 48,094 38,366 33,838 30,837 37,322 31,996 35,075 
Barley: 

30,780 31,072 

I'ruductlon (crop estimate)-------------- ... do ____ ---------- ---------- ---------- ---------- _____ - __ -- -------- ____ ------ ____________ ----------
Reeeipts, principal markets ________________ do____ 9, 402 8, 161 7, 479 6, 527 8, 037 25, 503 • 15,698 11,510 8, 235 
Stocks, domestic, end of month: 

CommerciaL ____________________________ do____ 7, 992 7, 555 5, 960 6,949 9, 070 12,188 14,631 12,609 12,222 
On farms ___________ ----------------------do____ '57, 126 ---------- ---------- 2 25, 567 ------- ____ ------- __ 148,842 

ExJlorts, includln~ malt__ __________________ do____ 2, 556 1, 096 1, 064 1, 018 960 2, 209 2, 478 
Pn<>es, wholesale (Minneapolis): 

No.2, malting ____________________ dol. per bu __ 
No.3, straight ____________________________ do ___ _ 

Corn: 

1. 521 
1. 459 

1. 538 
1. 446 

l. 531 
1. 387 

1. 440 
1. 265 

1. 420 
1. 236 

1.511 
1. 374 

l. 479 
1. 344 

3,865 2,175 

1. 516 l. 515 
1. 417 1. 438 

Production (crop estimate) __________ mil. of bu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Grindings, wet process ______________ thous. ofbu__ 11,373 11,406 11, 134 11,033 9, 772 10.629 10,769 12,438 10,515 
Rcc<>ipts. principal markets ________________ do____ 21,403 19,601 20,621 24,690 24, 231 25,011 25.234 52,068 48,836 
Sto•·ks. domestic, end of month: 

CommerciaL ___________ ._. ______ -------_ .do.---
On farms ___________________________ .mil. ofbu __ 

Exports, inclurling meaL ___________ thous. of bu __ 
Prices, wholesale: 

No.3, white (Chicago) ____________ dol. per bu .. 
No.3, yellow (Chicago)____________ .... do ___ _ 
Weightcrl average, 5 markets, all grades .... do ___ _ 

Oats: 

37,288 
'1, 4.52. 7 

9, 013 

2.095 
1. 562 
1. 540 

29,840 

8,833 

(3) 
1. 573 
1. 557 

21, 740 

12,512 

(3) 
1. 600 
1. 578 

15, 774 
995.3 

11, 939 

(3) 
1. 546 
1. 522 

10,218 9, 459 

----9;38i" ----8;7-ti 

(3) (') 
1. 579 1. 603 
1. 511 1. 550 

9, 365 
'329.6 
10,469 

1.618 
1.658 
1.568 

23,072 

13, 512 

1. 561 
1. 461 
1. 443 

45,703 

13,146 

1. 491 
1. 448 
1. 439 

Production (crop estimate) __________ mil. of bu __ ---------- ---------- ---------- ---------- ---------- ---------- ---------- ---------- ----------
Receipts, principal markets _________ thous. ofbu__ 6, 796 4, 714 4, 854 7, 780 17,033 24,375 8, 784 5, 908 6,187 

St~~r~;~?~~~~~:;;:~:~f:~~~:t;::::::::::::::~~:::: '4~~: m ---~~~~:~- ---~~~:~- 2 2~: ~~~ ---~~·-34~- ___ :~·-94~ 9~~: m ---~~~9~~- ---~~~~5~ 
Exnorts, including oatmoaL _______________ do____ 452 327 305 296 310 
Price, wholesale, No. 3, white (Chicago) 

dol. per bu__ . 797 . 782 . 772 . 752 . 760 . 770 . 743 . 7.12 . 742 

Rice: 
Production (crop estimate) _____ thous. of bags 9 __ ---------- ---------- ---------- ---------- ---------- ------ ____ ----- _____ ------- ________ -----

25,483 

I 241, 015 
8,860 

12,6.19 
107,770 

951 

1. 513 
1.436 

I 3,177 
10,240 
18,424 

43. 10f 
2, 138.' 
10.808 

(3) 
1. 563 
1. 530 

11,216 
8,131 

18,295 
778,541 

462 

. 794 

I 52,529 
California: . 90 896 72 663 96 375 78 020 Re.,.,.ipts, domestic, rongh _________ thous. of! b.. , , , , 79. 4.14 

Shipments from mills, milled rice ________ do____ 49,060 76,436 63,242 55,941 49,364 
13, 81.5 
54. 191 

13,388 194,685 154,646 129, 132 
4, 953 54, 068 122, 947 79, 990 

Stocks, rough and cleaned (cleaned basis), end 
of month ________________________ thous. of lb.. 74, 247 44, 537 49, 517 6, 282 9, 373 83,259 72,152 86, 161 48,063 48, 982 

SoiJ*~:!·:Jt~~~1t;~fufj~~~~~l~~~~·- _o,{o~~:: ' 1~: ~~~ 1~: m 14~: m 1~{: ~~~ 6,261 
84,077 

450, 783 950, f\58 1, 227, 523 520, 281 180,844 
127, 449 212, 755 315,693 250,991 204,667 

Stocks, domestic, rough and cleaned (cleaned 
basis), end of month _____________ thous. of lb .. 

Exports _______ ------------ _________________ do ___ _ 
l'rlce, wholesale, head, clean (N. O.).dol. per lb .. 

Rye: 

482,864 
114,383 

.121 

370, 233 
113, 180 

.124 

235,052 
62,057 

.124 

111,633 
63,625 

.124 

29.640 
125,925 

.124 

188, 443 
56,803 

. 093 

572, 192 1, 040, 286 1, 112,950 1, 000, 652 
113,178 153,150 245,765 207,046 

.085 .093 -094 .094 

Production (crop estimate) ________ thous. of bu .. -------------------- ---------- ---------- ---------- ---------- ----------
Receipts, principal markets ________________ do____ 240 1,488 1, 201 502 1,136 1, 916 2, 663 

117,998 
I, 713 

11,028 
1.287 

Stocks, commercial, domestic, end of month .. do____ 2, 186 3, 373 3, 627 3, 630 3, 755 4, 288 6, 240 
Price, wholesale, No.2 (Minn.) ______ dol. per bu__ 1. 753 1. 614 1. 516 l. 388 1. 268 1. 249 1. 156 

924 
5,923 
I. 226 

4,877 
6,008 
1.2·19 

Wheat: . 

p~~~~!~i~l~~~~~t:i~;;;~==~~~a;~~~~~;~J~~~== ====:::::: :=:::::::: ::::::::=: :::::::::: :::::=:::: :::::===== ======:::: ========== :::::::::: 
Receipts, principal markets ________ thous. of bu.. 19,833 25,917 27,035 79,993 103, 118 38, 907 40,988 32,871 31,822 

I 1, 168.5 
1291.0 
1 877. [J 
18,403 

Disappearance ____ -----------------------_ .do____ •266, 933 ---------- ---------- 281, 636 ---------- -------- __ 189,883 ---------- _________ _ 
Stocks, end of month: 

210,662 

Canada (Canadian wheatl---------------do ___ _ 
United States, domestic, totald"----------do ___ _ 

Commercial. _________________ ----- ___ - .do ___ _ 
Interior mills, elevators, and warehouses 

thous. of bu .. Merchant mills _________________________ do ___ _ 
On farms. _____________________________ .do ___ _ 

Exports, total, including flour ______________ do ___ _ 
Wheat onlY-------------------------------do ___ _ 

Prices, wholesale: 
No. 1, dark northern spring (Minneapolis) 

dol. per bu __ 
No.2, hard winter (Kansas City) ________ do ___ _ 
No.2, red winter (St. Louis) ____________ _cto ___ _ 
Weighted avg., 6 markets, all grades _______ do ••.. 

Wheat flour: 
Production: 

Flour§ _____________ thous. of sacks (100 lb.) __ 
Operations, percent of capacity-----------------
Offal& ____________ ------ _____ - ____ .. short tons __ 

Grindings of wheat§ __ ------ _________ thous. of bu ... 
Stocks held by mills, end of quarter 

thous. of sacks (100 lb.) __ Exports ______ - ____________________________ .do •. __ 
Pric.•s, wholesale: 

Spring, short patents (Minneapolis) 
dol. per sack (100 lb.) __ 

Winter, hard, short patents (Kansas City).do .... 

272, 551 
'840, 529 

217,258 

~rn ~w ~m ~~ ~~ •m ~~ -~ mm 
--2ii;oo9' --zos;92\J- : ~~: ~~g --342;428- "asi: 632 l,:tg~~ --352;932' --344;zi8 I, fa~: m 

r 247,706 
101, 691 
269,523 
35,586 
32,491 

2. 521 
2. 395 
(3) 
2.551 

28, 151 
24,725 

2. 529 
2.387 
2.270 
2.529 

19,934 
16,149 

2. 558 
2.355 
2.145 
2.530 

2 183,328 
2 58,408 
2 73,105 

17, 554 
13,371 

2.492 
2.036 
1. 793 
2. 265 

26,529 
23,(181 

2.443 
2.086 
1.808 
2. 202 

20,719 
18,911 

2. •174 
2. 175 
1. 822 
2. 439 

458,641 
134, 477 
563, 569 
21.824 
19,066 

2. 514 
2. 217 
1.899 
2. 533 

• 18,592 ' 17,377 • 17,721 '18, 064 '18, 747 '18, 204 '19, 469 
78.0 73.5 78.8 76.6 75. 6 81.1 86. 7 

'364, 610 '342, 515 '348, 062 '357, 154 '371, fl08 '365, 199 '394, 122 
'42. 968 '40, 168 •40, 969 ' 41,833 ' 43,410 • 42, 263 • 45, 393 

4, 544 
1, 328 

6.075 
5.675 

1, 471 1, 624 

5. 980 
5.675 

5. 935 
5. 675 

4, 093 
1, 795 

5. 550 
5.150 

1, 480 776 

5. 925 
5. 275 

6.100 
5. 525 

4, 589 
1,184 

6. 250 
5. 855 

13,107 
9, 524 

2. 621 
2.288 
1. 882 
2.562 

15,441 
12,112 

2. 623 
2. 337 
2.015 
2. 578 

•424, 292 
123, 46i 
424,057 
13,262 
9,67g 

2.601 
2. 375 
2.051 
2. 596 

'20, 799 ' 17,972 • 18, 355 
88.2 83.8 77.6 

' 424, 380 ' 362, 7 41 • 366, 297 
r 48,501 1 41,836 r 42,571 

1, 537 1, 429 

6.470 
5. 950 

6.500 
6.120 

4,476 
1,538 

6.355 
5.935 

' Revised. • Preliminary. I December 1 estimate. 
2 Old crop only; new grain not reported until beginning of new crop year (July for barley, oats, and wheat; October for corn). a No quotation. 

'19,855 

8, 613 

11,08.5 

416 

1. .)20 
1.474 

10,021 
21, 3R9 

38, 221 

6, 860 

(3) 
l. .).13 
l. 521 

4, 542 

15,066 

136 

.814 

149,459 
125,900 

65,802 

171, 225 
243, 252 

8!"19, fl70 
189, 258 

.094 

292 
11,002 
1.313 

20,715 

24,986 

12.386 

10,277 

422 

1.509 
1. 441 

10.232 
25,032 

35,338 

8, 045 

1. 6.15 
L 553 
L 495 

8, F,66 

8,833 
74,883 

1. 483 
1. 374 

11,466 
24, 741 

33,786 
1,468.8 

(1) 
1..160 
1. 502 

4, 660 4, 886 

13, 406 8, 648 
450,335 

192 

. 788 . 781 

135, 181 118,669 
104, 782 78, 605 

55, 934 59, 246 

133. 81~ 84, 161 
169, 918 161,955 

770, 187 654, 571 
200,503 

-093 .093 

433 
10,309 
l. 2<9 

231 
~.811 
1.151 

20,883 19,660 
205,870 

368, 888 366, 412 354, 795 
--------- 1,128,300 

328, 623 320, 777 316, 458 

12,392 
9,609 

2. 577 
2.379 
2.194 
2. 537 

18,962 
88.tl 

380, IR3 
43,971 

1,195 

6.335 
6.060 

379,232 
104,778 
297,873 

16,327 ----------
13,824 ----------

2. 576 
2.393 
2.22tj 
2. 570 

17, 361 
81.7 

344,611 
40,222 

1, 074 

'6.360 
• 6.095 

2.602 
2.417 
2.327 
2. 545 

18,871 
77.0 

376,594 
43,729 

4,470 

• 6. 360 
p 6. 055 

9Bags of 100 lb.; prior to the October 1953 SuRVEY, data were shown in tbous. of bu. of 45lb. 
d"1'he total includes wheat owned by the Commodity Credit Corporation and stored off farms In its own steel and wooden bins: such data are not Included in the breakdown of stocks. 
§Revisions for January and February 1953 (units as above): Production-flour, 19,809; 17,068; offal, 398,365; 337,325; grindings of wheat, 46,033; 39,501. 



May Hlti4 

Unless otherwise slated., statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

LIVESTOCK 

Cattle and calves: 
Slaughter (federally inspected): 

Ualves ______________________ thous. of animals .. 
Cattle. __________________________________ .do_ ... 

Receipts, principal markets ________________ do ____ 
Shipments, feeder, to 9 com-belt States .... do .... 
Priees, wholesale: 

Beef steers (Chicago) ___________ dol. per 100 lb .. 
Steers, stocker and feeder (Kansas Clty) .. do ____ 
Calves, vealers (Chicago) ________________ do .... 

Hogs: 
Slaughter (federally inspected) 

tho us. of animals._ 
Receipts, principal markets ________________ do ____ 
Prices· 

Wholesale, average, all grades (Chicago) 
dol. per 100 lb .. 

Hog-cern price ratio 
htL of corn equal in value to 100 lh. of live hog. 

Sheep a no lambs: 
Slaughter (feocrallv inspected) 

· thous. of animals._ 
Receipts, prinripal rnarkrts ________________ do ____ 
Shipments, feeder, to 9 corn-belt States .... do ____ 
Prices, wholf:•sa!e: 

Lambs, average (Chicago) ______ dol. per 100 lb .. 
Lambs, feeder, good and choice (Omaha) .. do ____ 

MEATS 

'l'otalmeats (including laro): 
Production (inspected slaughter) ______ mil. oflb .. 
Stocks (excluding lard), cold storage, end of month 

mil. of lb .. 
Exports .. _________________________________ .do. ___ 

Beef and veal: 
Production (inspected slaughter) ____ thous. of lb .. 
Stocks, cold storage, end of month __________ do ____ 
Exports. __________________________________ .do._ .. 
Price, wholesale, beef, fresh, steer carcasses, choice 

(fJ0(}-700 lbs.) (New York) __________ dol. per lb .. 
Lamb and mutton: 

Production (inspected slaughter) .... thous. of lb .. 
Stocks, cold storage, end of month __________ do ____ 

Pork, including lard, production (inspected 
slaughter) ________ -------- ___________ thous. of lb .. 

Pork, excluding lard: 
Production (inspected slaughter) ___________ do .... 
Stocks, cold storage, end of month _________ do ____ 
Exports. ________________________ . ________ .. do. ___ 
Prices, wholesale: 

Hams, smoked, composite .......... dol. per lb .. 
Fresh loins, 8-12lh. average (New York).do .... 

Lard: 
Production (inspected slaughter) ____ thous. oflb __ 
Stocks, dry and cold storage, end ofmontht.do ____ 
Exports. __________________________________ .do. ___ 
Price, wholesale, refined (Chicago) .. dol. per lb .. 

POULTHY AND EGGS 

Poultry: 
Receipts, 5 markets _________________ thous. of lb .. 
Stocks, cold storage, end of month __________ do ____ 
Price, wholesale, live fowls, heavy type, No. 1 

(Chicago) __________________________ dol. per n, __ 
Eggs: 

Production, farm ... ____________________ .millions __ 
Dried egg production ___________ .... thous. of lb .. 
Stocks, cold storage, end of month: 

Shell. __________________________ thous. of ca::;f's __ 
Frozen ___________ -------- _________ thous. of lb .. 

Price, wholesale, extras, large (Chicago) 
dol. per doz .. 

MISCELLANEOUS FOOD PRODUCTS 

Confectionery, manufacturers' sal est .. thous. of dol._ 
Cocoa: 

Imports .. __________ -------- __________ .long tons .. 
Price, wholesale, Accra (New York) .. dol. per lb .. 

.:}offee: 
Clearances from Brazil, totaL .... thous. of bags __ 

To United States ________________________ do ____ 
Visible supply, United States ______________ do ____ 
Imports ____________________________________ do ____ 
Price, wholesale, Santos, No.4 (New York) 

Fish: 
dol. per lb .. 

Landings, fresh fish, s ports _________ thous. oflb __ 
Stocks, cold storage, end of month _________ do ____ 

SURVEY OF CURRENT BUSINESS 

1953 

March I April I May June July I August \ Se~~~m-1 October I Nl,';,~m-1 De~:;n-
FOODSTUFFS AND TOBACCO-Continued 

535 541 504 586 616 602 687 776 658 634 
I, 299 I, 371 I, 345 1,450 1,498 I, 494 1, 644 I, 782 1,609 I, 653 
1, 952 2,019 2,055 2,440 2, 258 2, 559 2, 770 3,095 2, 997 2, 342 

124 161 160 184 211 265 446 773 643 286 

21.98 21.50 21.83 21.73 24.26 24.79 25.41 25.35 24.83 23.65 
21.19 19.91 19.80 15.22 16.75 15.78 15.07 15.74 17.56 17.63 
29.00 25.50 27.50 19.50 23.00 23.50 21.00 22.50 22.00 22.50 

4, 962 3, 607 4,325 3, 643 3, 276 3, 396 4, 059 4, 994 5, 540 5,194 
2, 785 2,358 2,031 2,119 I, 837 1,867 2,169 2, 665 2, 950 2, 721 

20.50 21.88 23.54 23.24 23.29 22.97 24. 18 21.54 20.80 23.69 

13.8 I4. 2 15.5 I5. 5 I6. 5 I5. 9 15.9 15.9 15.0 I6. 2 

I, 190 I,IOO I, 015 I, 055 1, 108 I, 158 1. 366 I, 529 I, I59 I, 227 
I, 173 I, 115 1,147 I, 108 I, !59 I, 483 I, 822 2,026 I, 412 1, I82 

I22 99 131 102 136 291 547 754 292 185 

23.12 24.00 25.12 25.50 25.38 23.38 19.25 I9.00 19.25 19.25 
20.83 (') (I) (') 17.94 17.78 15.57 I6. 41 18.22 18.00 

I, 712 I, 649 I, 537 1,6I7 1, 579 I, 52.1 1, 675 I, 913 I, 941 I, 952 

990 929 818 749 638 532 460 4fl0 593 716 
55 55 50 46 50 50 40 36 59 60 

779,41\0 826,083 812,729 859,894 877,290 860, 47f\ 925,007 994, :J42 897,620 939, 7~3 
256,439 204,891 210,274 190,408 163,626 I 53.672 159,376 183,804 2I5, 352 269,668 

1,368 I, 794 1, 965 2, 848 3,073 2, 973 2, 273 2, 942 13,685 3,848 

. 392 .382 .385 .387 . 426 . 432 . 451 . 427 . 431 . 424 

58,129 52,458 46, 755 44,558 47.324 49,401 57, 474 64.856 51,566 57,079 
19,945 17,493 14,720 13,461 10, 410 9, 460 10, 113 10,762 11, 151 I2, 232 

874,686 770,875 677,203 712, 978 654, 193 614, 699 692,034 853,449 991.497 954, 712 

650, 145 570, I90 502, 42~ 533,230 489,360 469,818 531,761 048,115 743, 793 710,666 
569,204 538,025 459, 755 414,227 350,825 26.5. 98I 200,597 181,279 2()6, 170 326.098 

7, 745 5, 210 6,392 6, 768 6,694 5, 865 5, I76 4,843 4, 419 7, 708 

. 602 . 592 . 619 . 650 . 683 . 675 . 623 .544 . 558 . fl57 

. 479 . 523 . 567 . 576 . 597 . 570 .5-13 .516 • 452 . 509 

164,072 146, 255 128, I66 130,863 I20, 17.1 I05, 809 116, 615 149,478 180,413 178, 1.>5 
239.009 225,936 200,621 169, 311 109.312 55,637 42, 439 45. 20.5 51,462 74, 322 
39, 8(12 40,675 33,841 28,908 33,193 34, 505 24,412 !9,402 32,857 38,187 

.135 .I35 .150 .140 .16:1 .183 . 233 .205 .193 . 205 

39,046 40,934 44,435 46,431 46,07.1 46. 364 56,985 69, 572 79, 448 65, 890 
174,243 140,371 123,485 117, 876 112, 460 127,340 176, 385 259,085 287, 153 275,887 

. 333 . 34.) . 325 . 245 . 275 . 2.15 . 255 . 235 . 230 . 250 

'6, 272 '6,068 '5, 846 '5,032 '4, 624 '4,329 '4, 190 '4,600 '4, 784 '5, 239 
2,120 2,18I 2, 499 I, 903 2, 092 1, 979 1. 411 1, 144 1, 310 I, 242 

375 ~\6 I, 431 I, oi.> I, 199 827 494 288 J:l7 89 
65,201 98,978 132,294 !59, 755 1.12, 835 133. 427 109,869 86,867 61,014 42,030 

. 495 . 497 . 486 .517 . 531 . 587 . 621 .613 . 54:l . 479 

81,213 77,096 63. 5!<2 56,041 48. 8!!5 63,932 104, 262 110,496 \09,988 92,911 

2I,593 27,425 28,493 26,164 20,859 13, 574 10,587 8, 504 8,026 30,242 
.328 .339 . 334 . 346 . 385 .386 . 403 . 400 . 449 .468 

I, 374 999 860 I, 149 860 1, 286 I, 870 I, 544 I, 814 1, 725 
776 526 411 685 361 744 I, 122 873 I, 164 1,055 
700 634 511 666 531 582 '812 628 778 723 

2, 249 2, I 52 I, 256 I, 278 1, 470 I, 320 2,130 I, 261 1,848 2,489 

. 6I8 • 573 • 553 . 5fJO . 593 . 615 . 615 .600 • 585 .6I3 

'31, 516 34,911 47,314 75,903 75,392 60, 155 45,034 38,692 34,244 23,950 
119,099 109, 189 ll3, 581 142,655 I 169,686 176, 680 174,640 1 176,047 179, 370 176,249 

I January I 

546 
1, 54! 
2, 245 

206 

23.93 
19.83 
27.00 

4, 712 
2, 503 

24.82 

I7.3 

1, 241 
I, !90 

197 

2'1.62 
19.14 

I. 836 

761 
45 

89.5, 446 
247, 894 

1,067 

.431 

59,.522 
11,460 

881,313 

658,662 
393,307 

5,136 

• 673 
.550 

162,245 
7.1, 525 
33,607 

. 208 

37, 325 
266, C.26 

. 250 

5,448 
I, 698 

75 
38,244 

.472 

~5. 262 

43,394 
. 542 

1, 219 
662 

1,009 
2, 275 

. 725 

'I7, 456 
!54, 570 

S-29 

1954 

Febrn- I ary March 

518 
1, 302 
1.844 

184 

22.96 
20.02 
28.00 

3,883 
2, 098 

25.45 

I7. 7 

I, 090 
1,032 

175 

21.25 
20.26 

1, 517 

'755 
57 

76l,I53 
'2I9, 002 

5, 848 

.396 

53, 274 
'10, 808 

702, 169 

526,049 
'413, 507 

4, 407 

. 638 

. 54I 

I28, 867 
72,920 
39, 558 

• 2I3 

35,734 
'241, 692 

. 280 

5, 476 
1,865 

'135 
'41,639 

• 450 

'79, 619 

27,028 
. 535 

962 
539 
829 

I, 913 

. 760 

28,128 
138,468 

660 
1, 51 1 

20 
20 

2, 3 
2 

22. 
19. 
26. 

88 
81 
00 

4, 5. 54 
50 2, 4 

25. 63 

17, 

1,1 
1,1 

I 

24. 
21. 

I, 7 

49 
28 
88 

25 
44 

72 

73. 
-------

886, I 82 
45 187,0 

--- ---

.3 92 

72 
18 

.55, 6 
9, 7 

830,3 03 

46 
78 

628,4 
420.0 

-------

•.6 
. 5 

60 
40 

147,1 06 
45 78,9 

-------. 208 

41,1 89 
260 213,-

JJ .3, no 
0.) 
40 

6, 6 
3, I 

4 
90,6 

44 
02 

.4 03 

31 83,9 

---· ----
. 5 

I, 4 
7 
7 

77 

09 
95 
35 
35 r!, 9: 

•.8 58 

·11,2 67 
288 112, 

'Revised. • Preliminary. t No quotation. 
. t Revised series. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June I952 

Wtll be shown later. 
tRevisions for I952 are shown in the August I953 SURVEY. 



S-30 SUHYEY OF CURRF.XT BUSINESS 

19;):-; 
I 

Unl•·!'l~ ut ht>ndst~ statt"d, ~tatistics throug-h i 
19;')2 un(J d(>ro;criJ)tivc notes ure shown in thf' ~--· ~-·····-~~~ 
1953 Statistical Supplement to thr SurYey 1 ~Inr<'h ' April .:\fay .Jmw July 11--.:·:;~~t I seM~~;~,--~ctober-,-:~~;-~m~ \ Dt.l('('Jr\ 

" · · , bcr ber ber 
- __ ,_ ----.. -- ~-' . .cl ____ c._ ___ .:_ ___ _:__ __ _ ---·--- ~----~ --- ----- --~--·-·- -· 

FOODSTUFFS AND TOBACCO-Continued 

MISCELLANEOUS FOOD PRODUCTS-Con.! 
i 

~~ I 
Cuban stocks, raw, end of month 1

l· 

thous. of Spanish tons.. ' 3, 935 
UnitPd States: 1 

DeliYrries nnrl supply (raw basis): 1
1 

Prorlurtion and receipts: 
Production ............ - ... --- .. short tons .. 

1 
37,407 

Entries ~rom otf~shore ........ ------.. do .... 
1 

627. 9SR 
Hawan anrl Puerto Rico ..... -_ .... do.... 192,443 

DPliverle<, totaL ............ ---·-----.do .... \ '877. 2f<:l 
For dom~;;:tic consumption ___________ do ____ 

1 

r 87.5, f~7n 
For export. .......................... do.... I, 607 

4, 006 

sq. n4~ 
8M,3.o,; 
248, 129 

1\.QS, 581 
587,001 

I. 5S2 

4, 676 

12, 2R~ 
mo. 410 
2~5. 75[) 

599, 440 
597, fi27 

1,813 

4, 364 

1'1, 2tl2 
62Q, 878 
180.490 

i00,fl40 
779, 78.) 

10.855 

3, 908 

20. ~f)') 
607. 2?G I 
23~1. 67 4 I 
PS6. 801) I 
8~.1. ]()Q. 

1. 722 

3, 218 

37, o.5n 
614. 98' 
182, 958 

/7Q., .)~() 
777. 391 

l,IG5 

2. 658 

117, 501) 
.:Jfi~. B7~ 
2:)7, ,i'\(il 

844_2.R.I 
8-!2, Ftm 

I. 45G 

3,078 

643, 637 
461, 177 
238,494 

641, 4g0 
639,991 

1,499 

2, 083 

812,373 
2-'1. 3~1 
97,620 

5RO, 278 
574, 6P3 

5, 585 

I, 737 

473,347 
ll7. 12n 
61.688 

801' 571 
800. M9 

1,002 
Stocks, raw and refined, Pnd of month II 

thous.ofshorttons__ 1,301\

1 

1,392 1,42:1 1,312 1.103 966 Sol 1,!8(; 1,691! 1,693 
r~~~~~~:cf"-""""' ____ _._ ... _ ... short tons. i 441 685 9, 095 14,326 \1, 473 21,879 526 3o:J 3, 897 596 

Raw sn~R.r. totaL ... -- .......... - ...... do .... 
1 

31\1, 1~2 ~J1, 70; 3?R, 1n1 300, :!71 33Q. 220 330. RO.I 321,374 180, 291 140,910 I 157. M8 
From f'nha ............. _ .. __ , ____ .. do .... 303,4,9 274,851 2°\fi''' I 22l,f\50 238,5C..i 1 2f>l\.009 201.899 118.6!i0 86,4011118,711 
From Philippine lslands .... - ... - ... -do .... l ,5,5, 438 62, f.94 93,019 lf>2, 388 91, SRO ' 64,421 92,486 56,920 45,512 38,640 

R~fin~d m~nr, totaL-.. - ... - ... -- ..... rlo .. -.
1 

46,834 55,961 54. 7~2 40,271 38.917 47. 7n0 27, 116 2, Oo7 4, 220 301 
Pric~;(Nc~:l~~~kY:-- .. - ... --.. -·-·-----·rlo .... 

1 

39,549 48,413 4t', 720 I 40,226 37, 178 44. 598 26,437 250 132 ! ......... 
~~~'~e~~~olesale.. .... --. , __ ...... dol. per lb .. l .064 . 064 . 064

1 

. 064 . 064 . Ofi4 . 064 . 064 . 061 I . 060 

Jlet~il !?. ..... --.. -- .. -----... dol. per .llh.. . 490 . 495 . 4fl5 . 495 : . 4Q8 . 500 • 50? . 5m . 500 . 497 
Wholesale ...... - ....... _._ ..... rlol per lh .. l . 08fi . 086 . 08fl . 086 . 086 . 0~7 . 0'7 • 0.~7 . 085 I . os,; 

::::imports ....... ;~~~~~~----- .. thous. oflb.

1 

10,590 11, 141 7, 943 9, 215 7, 506 7, 766 10,364

1 

9, 491 6, 851 8, 760 

~r~X~~t~~~1~~~~~~~~~~~~iaciiirei-s;:;r,';f~i ~;~1;r~-; .. ·----·-· ___ .. _ ...................................................... , .................... 1~ 2• 046 
D~;::;~:;i~~_l ......................... m.ll.oflb .. i 4,485 .. - ......... _....... '4,036 ............ - .. - .... 

1 

4,225 ................... 

1

. 4,513 

~\~:;:;l;~~f:·ti;e-.~;;r-e-,Cri.:,;.:c~i-<i<Car;a·.n'1~~,;1.·i 391 
.. -- .. -... .......... '

368
1· .......... ).......... 

340 
J ............ --- ..... ! 31 ~ 

F~Yi~~~~F~~e~~~~~~--~~----~----~_-_-_-_-_-_~~::-.:~:~_, 3,gos .. ---.... -~ .......... , H~~ :::::::::::1::::::::::1 ~- ~~: l:::::::::r::::::::l ::,9;: 
E'P01~"i~;'.;~i,~~1;,~;~~~~r,·;;,;i·;i;;;~;··_jh0tis ~;?it~: 41.1,;~ l:::~~:i~.;:::::~~:;,;t; \ ~~-~~~ ~--~~:iii<,·l .. ~;;_-i:>i.i .. ~_),g; ~-- .s<i'1-~--w32.-,~~7-; bK .. ;~.l 
Jmports,inrludingsrrnpandstems __________ do ___ "' n.n~n 7,PG1 I >\,;:-.; ... :I fl,.)/S 7.!1fi:2] !"l.:::ll~ l 10,17.') n.2()9 .1<:,!14\l J 7,}'1~2 

tJannf:wtnrec1 prorluf>t;;:: 
1

• 1 ' i [ I I 
J>rndncfion, TPanufrwtnred tohacco, totaL_.c1o ____ ; 17. 9F I~. ~{21i i 17. GOfi 1.'. 170 l!'i, fl:lq ! 17, :-.l ~ I lS, :--.~:: . 1~1. :27.~ 1

1 lf·. 1 ;n l-1. i:~.i 
f'bflwing,pluf.!,andt\rist_ _______________ rlr, ____ 7,LHi tl,fn.1: 7.24fj 7.:i-t7 7.HI1 f>,~':"q 1 7.:?~\91 7.·17:{ r:.~O>? .~.~!7<\ 
Rrnoking _________________________________ do____ 7. 4;)~ I R nr:1 1 7.·HH 7, 430 fl. ~nl 7. ,SI\'1 l 8. :~n21 R, 42t 

1

. tl, :-lnl .1. ~{7:{ 
f'nnff_ ............................... -•. rlo.... 3,3,;2 i 3.:12~ 1 ~.0•3'i 3,303 2,.\0! 3.3•>7! :1,2~1 :1,37ti :1.o.s•. :l.:l'l 

c~~~-~~~!~~t~~l;s~;~;j1
1;~rawa1s): I i i j I 

~:;~:;;~r<~:.-.-.-.-_._._._._._._._-_._._._._._._._-_._._-_._._.~~~~~~~~~~~\ :;~: i~~ ~ng'; }: ~~; ~u~~ ~~: ~~l~ : ,,¥: n.~ i :1~: ~~~ 1 3U~;; 1 :i, fi:~:. 
::~n, ::l:1;:.; 

5~7. 70! C'irnr~ n~ rrrr). hn~-paicH-.-- ------- thon;;:ands __ I ·H\9, 164 477, 520 Fi07. f\~9 fi()l, 4\l\J 411:~. ;;;::j II 4\li, f)jC) : 51~. 74~ I 540, 121 i 
J\!anufueturcrl tohacco and snuff, tax-pai'lj , 1 

thou~. oflh __ ) 17,0.1li1 17.887 17.1~S. 17.81:? 1:\RE~ li,T\:m 1!'1, 10~. 18,fi"fl! l?i,>\2.1 
Ext•orfs. ciEorettcs .............. , ... __ millions __ I I, f'1:l 1,331 1, 4~~ 1,119 I, 321 I. J.\~ l. 53fi I' I, 17'i 'I l. 241 
Prire, whnlPf:ale. c·i("arrttc:::. n1anufrl('tnrer to I I 

wholrsaler anrl job her, f. o. h. cle>tinntion 11 1· 
dol. ~er thous __ \ 3. 938 3. 9~8 ~. ~n~ ~- D:i"') 3. 9:1B 

1 
~. ft)\.1 :{. ~-~.,x : :~. 938 

1 

HIDES AND SKINS 

rmnorts, total hidrs and skin~--------- thons. of Ib __ I 
CuH and kip skins _______________ thous. of piere~--' 
Cattle hirle<~········ ....................... do .... · 

~~~Pa~~~;{!~;,;'i;~k~ns~::: ·::: :::::::::::: ::~~:::: i 
Prices. wholrscJh' (Chicago): i 

Calfskins, packer. heavy, 9\2115 Ihs .. dol. per !h .. 
Hides, ~teer. heavy, natiYf', ov('r 53lb~-- ___ .do ____ ' 

Production: 

f~l~/:,1\~i~~p~:::::::::::::::::::::~~~;: ~{ ~?J~~:: 1 

Goat awl klcL ................... thous. of skins .. , 
Sheep anrllamh ....................... - .... do __ __ 

Exports: 
Role !eat her: 1 

Bends, hacks, and sides ... , ....... thous. of! b .. 
O!Tal, including beltin~ offaL- ....... _ ... do ..... 

Upper leather ............. -- , ... thous. of sq. ft..' 
Price~. whnh~:::ale: 

Solr, ht'nds, light, f. o. b. tnnnery ____ dol. ner lb .... 
UpJwr, chronw caif, B and C grades, f. o. b. tan· 

nery ... _ ........... - ....... - .... <lol. prr sq. ft .. 

r Revised. v Preliminary. 
I T)ceeru ber 1 estimate. 

1.1,mn I 
, .. '} ... : 
~41 I 

2, 870 i 
1. i59 I 

.5m ~ 

. 128 I 

I 
o:lllJ 

2,0:.?0 1 

3,172: 
2,3\9 I 

42 
7g 

2. 99o 

.690 

l. 013 

c?Revil"ion~ for HJPJ2 are shown in the April 19.54 SI'RVEY. 

LEATHEH AN"D PRODl.~CTS 

1~. 4117 
12:1 
31 

:),05.5 ' 
4, 46t1 ' 

• 513 
.138 

871 
2, J:l3 
2, 979 i 
2. 435 ' 

23 
73 

4. rl02 

. t\80 ! 

1.1107 ' 

J "'~. Iliff ' 
25:{ 

21 
a.fH~ 
~{. ~~:i ' 

,fi1:3 I 
• 1.53 ; 

I 

i 
R49 I 

2.ll7 ; 
z, 922 I 

z.m~ 

G!i 
fi5 

1, 959 

• 72!l 

1. 125 

I 

20. 2.1~ : 
:21'" 
47 

2. 7;{1 
t ~fO 

. 6'25 

.150 

K27 
1, 998 
3,121 
2, 520 

24 
53 

:l, 492 

• 7211 

t. 127 ; 

1.), SU7 
1S7 : 

01 : 
.3, 1f.-< ; 
1,<:!.!):3! 

! 
. 51:1 
.158 

f),,) 

I, ~1'i 
2, 82~ 
2, tn~ \ 

.()f!(l 

I. 082 : 

I:~. 1\-J-:) . 
IX'-: ' 

:!, 1~\~ i 
:?, 7•10 ' 

. .51:~ 
'170 : 

I 
I 

790 
I, \l78 i 
2, 354 
2, 5.58 

21 
~- 840 l 

I 
• 6\~) i 

I 

l. Ol2 ; 

I 
1s, 3!i:1 1 

!50 I 
41 

~: ¥~;~ l 
.sno 1 

. 170 I 
I 

s:l!l 1 
1, S~J~ i 
2,2Jl I 

2. ~33 1 

! 
5o I 
611 

~}, 383 i 

.11001 
1. o42 I 

10, P34 i 
226 ! 

1, 12n 1 
1,157 ' 

. ,100 

.148 

804 
2,0()~ 
2, .ISO 
2, 409 

f',( 

.111 
2, 996 

.670 

1.002 

9 l>:lfn. for Ja.J,\J:Hy-JcnP l05:i rC'}li'PSent price for };pw York aud 1'\ewark; th•n·nfv•r. fur -:\e'.\. York f!l!d 1\orthea~tcrn New Jers~y. 
§ Ht.·Yi~f'<i to tf'pr(';;;.rHt duta hased on numher of ;:;tamp~ use.d by rnanufnctun·r~: reYif'iOilS prior to .\f::ly 1952 will be shrnvn later. 

~j! 4.14 
47 ! 
z;j ; 

:?, an4 
1,2:JO 

• 46, 
.153 

,\J 
68 

2, 9:?!) 

. 675 

. 993 

:l. 5:l,l 
::!9. 1-11 

1.1, 21:1 
1. 41C, 

>-.• 770 
R1 
3f. 

2, 034 
I, 03:; 

'4:J8 
.12:! 

h.tt) 
I, 978 
2, 3-5~ 
1,825 

2(\ 
39 

3, !59 

. 655 

,998 

I 
l95t 

~J~~- -·-~-~-~- Fr·hru· II ~fa•·cll 
. anuar~ ary ,, 

1, G07 

117.912 
il?O, 741 

52,881\ 

503.1i~? 
501 .. 113 

z. oon 
I,flf.~ 

631 

27.1. 725 
238, 9!i0 

36, 267 

20,1.11 
13, G94 

.OGO 

, 4G7 
• ()Q,~ 

10,004 

'2, 437 

o7. 4<~o 
f,(){, 709 
!OS. 657 

r fif1/, flfA 
r 551. 2W} 

r 2, 375 

I, 1112 
745 

305. 487 
23n. 902 
66, !65 

3.5 .. \9.5 
29, 570 

' 061 

. 49' 

. fl<;;,.~ 
11, 580 

3. 316 

2~.173 
522. 4fi-.J 
1-!7, 957 

R?2 252 
s21: 2s2 

97(} 

I, 357 

p. 063 

.......... , 4,:~: 

::::::::::1 ~. ~~: 
--.; .. ::;~~ l:::;i:~;~:ll"·-- 183 

~.121 7,8/fi ---~ 

1'>, cn2 1 1.0. 5'•1 I !&, "" 

.~. r.w t.. o-;-q 1 7. goo 
n. 7'1" I r.. :l'f! . u, sr.5 

:1, l.\7 I '1, 09~ I :!, 711 

., i0'1 j :!, ii:N \ '2. 8f'>R 

4~:: ~~: 
1

1

1

• 4:::: ~~~: i 4;~: ~~: 
1.2<4 1:1s3: 

:!. !J:l'-, I 3. 93~ I :l. 93' 

s, 232 
123 

2(\ 

2, 0-51 
1, (i\:;j 

.4131 

.120 

'801 
r 1, 953 

2, 262 
1, 64~ 

21 
29 

3,160 

. 665 

. 985 

7, 43'i 
.5\1 
7i 

I, ,)o'() 

SYS 

. 413 
'.103 

791 
2, 015 
2, 3:;o 
I, 8.\4 

57 
23 

3, 438 

I 
. 660 i 

. 9ts I 
,, . 660 

'. 9.\0 



May 1954 

Unless otherwise stated, statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

LEATHER MANUFACTURES 

Slwes and slippers: 
Production, totaL _______________ thous. of pairs .. 

Shoes, sandals, and play shoes, except athlr.t.ic, 
totaL ______________________ thous. of pairs .. 

By ty1ws of uppers:d' 
All leather_----------- _______________ do .... 
Part l•'ather and nonleatber ...••..... do .... 

By kinds: 
Men's. _________ ----------------------do .... 
Youths' and hoys' -------------------do ____ Women's. ____________________________ do ____ 
Misses' and children's ________________ do .••. 
Infant"' and bahies'------------------do .... 

Slippers for housewear --------------------do .... Athletic. _________________________ . ____ ._ .do .... 
Other footwear ____ ------ ____ ---.---.---- .do.---

Exports. ______ . _______________ ------------ .do.---
Prict•s, wholesale, f. o. h. factory: 

Men's and boys' oxfordg, dress, rattle hide 
upper, Goodyear wrlt. _________ 1947-49=100 .. 

Women's oxfords (nurses'), sid~ upper, Good-
year welt ___________ ----------- .1947-49=100 .. 

Wom~n·~ and misses' pumps, suede split .. do •••• 

LUMBER-ALL TYPES 

Exports, total sawmill products. _________ M hd. ft .. 
Imports, total sawmill products ______________ do .••• 
National Lumher Manufacturers Association:$ 

Production, totaL ___________________ mil. bd. ft .. 
Hardwoods. __ ------------------------- .. do .... 
Softwoods. ____ ----------------. __________ rto .... 

Sh~~J~~~s~J~:~~:::::::::::::::::::::::::::~~:::: 
Softwoods. ______________________ - ___ ---_ .do.---

Stocks, gross (mill anrl concentration ya!ds), end 
of month, totaL __________________ mii. bd. ft .. 

Hard woods._. _____ ----------------------do ____ 
Softwoods ___________________ ----------- •• do.---

SOFTWOOHS 
Douglas fir: EB 

Orders, new----------- _______ ------------ __ do ____ 
Orders, unfilled, end of month _____________ do .•.• 
Production_ -------------- _________________ do ____ 
Shipments ________________________________ .do .... _ 
Stocks, gross, mill, en<l of month ___________ do ____ 
Exports. total sawmill prodl!rtst------.M hd. ft.. 

Sawed timheq _______________ ----------... do ..•• 
Boards, planks, scantlings, etct __________ do ____ 

Prices, wholesn lc: 
Dimension, No.1 comro')n, 2'' x 4'', R. L. 

dol. per M bd. ft.. 
Flooring, Band better, F. G., 1" x 4", R. IJ. 

dol. per M bd. ft.. 
Southern pine:$ 

Orders, new _________________________ mil. bd. ft .. 
Orders, unfilled, end of month _____________ do .... 
Production .. ---------_------------ _________ do .... Shipments _________________________________ do ____ 
Stocks, gross (mill and concentration yards), end 

of month ___________________________ mil. hd. ft._ 
Exports, total sawmill products ________ M hd. ft._ 

Sawed timber ___ -------------------------do ____ 
Boards, p'Janks, scantlings, etc ____________ do ____ 

Prices. wholesale, composite: 
Boards, No.2 and better. 1" x 6" x R. L. 

· dol. perM bd. ft._ 
Flooring, Band better, F. G., I" x 4" x S/L 

dol. perM bd. ft.. 
Western pine:$ 

Orders, new --------------------------mil. bd. ft.. 
Orders, unfilled, end of month _____________ do ____ 
Production _________________________________ do ____ 
Shipments. ______________________________ . .do. ___ 
Stocks, gross, mill, end ofmonth ___________ do .... 
Price, wholesale, Ponderosa, boarrts, No. 3 com-

mon, I" x 8" _________________ dol. perM bd. ft __ 

SOFTWOOD PL YWOOnt 

Production ________ thous. of sq. ft., ~i" equivalent__ 
Shipments. __________________________ • ______ .do. ___ 
Stocks, end of month _________________________ do ..•• 

IIAUDWOOD FLOORING 

Maple, beech, and birch: 
Orders, new ____________________________ M bd. ft.. 
Orders, unfilled, end of month _____________ do .... 
Production _________________________________ do .••• 
Shipments. _______________ ------- _________ .do .• __ 
Stocks, mill, end of month ________________ .do •.•• 

SURVEY OF CURRENT BUSINESS 

1953 

March I April I May June I July I August I Se~~~m-1 October I Nb~~m-1 
LEATHER AND PRODUCTS-Continued 

I ' 

'49, 053 44,968 41,858 40,824 40,297 42,804 39,902 40, 121 33,522 

'44, 409 40,193 36,979 35,790 34,972 36,539 33,376 33, 183 28,011 

37, 520 33,898 31,986 31,745 31,630 33,255 30,404 29,842 24,987 
6, 559 6, 295 4, 993 4,045 3, 342 3, 284 2,972 3, 341 3,024 

9.125 8,979 8, f>32 8,136 7, 560 7, 963 7,670 8,006 6,801 
1, 622 1, 474 1, 574 1, 595 1, 637 1,696 1,4~ 1,390 I, 124 

'23. 275 20,765 18,490 18, 161 18,687 19,077 16,602 15,699 12,921 
6, 5?. 5,436 5,139 5,077 4,603 5,107 4,883 5,130 4,363 
3. 860 3, 539 3, 247 2,821 2,485 2,696 2, 764 2, 967 2,802 
4,053 4, 271 4,375 4, 533 4, 790 5,697 5, 981 6,407 5,039 

265 279 280 258 269 296 283 273 262 
320 225 224 243 266 272 262 258 210 
468 353 348 253 313 421 446 419 330 

110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 

117.1 117. 1 117.5 118. 1 118.1 118.1 I 118.1 118.1 117.5 
113.4 110.7 110.7 110.7 110.7 110.7 110.7 110.7 112.3 

LUMBER AND MANUFACTURES 

47,247 58, 631 .13, 192 53,765 53,037 54,245 52,777 50,919 48,733 
239,270 219,381 242, 183 270,350 253,021 246,389 253,650 243,520 220,063 

'3, 311 '3, 511 '3, 271 '3, 4a7 '3, 351 T 3, 429 '3, 486 '3, 540 '3, 078 
641 660 545 622 '675 7fi5 790 792 718 

T 2, 670 '2,851 '2. 726 '2, 815 '2, 676 '2, 664 '2. 696 '2, 748 '2.3fi0 
'3,450 '3, 632 '3,385 '3,423 '3, 228 '3,238 •3,23'1 '3, 252 '2, 875 

786 806 704 688 647 661 627 650 624 
'2,664 '2,826 •2,681 r 2, 735 •2,581 '2, 577 r 2, G03 '2, 602 '2,251 

'7. 921 '7, 799 '7, 686 '7, 700 '7,823 •8.034 '8, 290 •8, 577 '8, 782 
2. 947 2. 801 2. 642 2, 576 2, 604 2, 708 2,871 3, 012 3,107 

'4, 974 '4, 998 '5,044 '5, 124 '5, 219 '5,326 '5, 419 '5, 565 '5, 675 

971 '1, 042 •824 '857 '82n '707 '795 826 753 
'926 '963 '895 '839 878 786 74fl 715 717 

966 '948 '891 '889 '762 '780 '828 830 758 
952 '988 '873 '899 '774 '790 '822 848 742 

1. 021 '980 '999 '989 r 977 '987 '992 974 991 
22,393 30,276 ~.067 18,058 21,390 17,968 24,986 24,422 n,451 

6, 800 14, 691 16, 245 7,138 12, 528 7, 499 12,993 11,842 10,.505 
15, 593 15, 58.5 12,822 10,920 8,862 10, 469 II, 993 12, 580 11,615 

83. 405 82.845 79.009 78.064 77.252 76.972 75.187 74.347 73.122 

126.232 127. Oi9 126. 3~6 126.396 126.085 126.085 125.930 125. II3 123.978 

7.12 803 739 709 714 673 693 660 623 
356 383 376 344 30C, 287 269 237 230 
7fl7 &10 754 767 764 707 707 767 673 
746 77n 746 741 752 692 711 692 630 

1, 655 I, 709 I, 717 I, 743 I, 755 I, 770 I. 766 I, 841 !, 884 
5, 821 5,123 5. 262 5, 590 7, 981 8, 549 3, 952 4,662 4,901 
I, 621 1, 139 I, 335 1,126 2,619 810 1,105 1,005 1,09~ 
4, 200 3, 984 3, 927 4,464 5, 362 7, 739 2, 847 3,657 3,803 

80.675 80.487 79.439 78.748 78. 227 77. 614 77.703 76.545 76.549 

159. 360 158.748 156.604 156. 604 !57. 829 157. 523 157. 523 157.217 156. 298 

'f>31 r 628 '657 '649 714 664 678 722 491 
'448 •419 '410 •371 400 355 342 380 317 
'573 '659 '684 746 761 782 767 759 583 
'617 '657 '666 688 685 711 '691 684 554 
1,479 '1,481 'I, 499 I, 557 I, fl33 I, 704 I, 781 I. 856 1,885 

84.07 85.00 85.04 84.92 83.26 81.10 76.11 70.84 70.04 

339,259 351, 91~ 3~4. 309 345,269 281,542 '254, 756 
--~~- ----- ---------- ----------338, 115 344,257 335,972 341,083 278,267 '253, 635 ---------- ---------- ----------100,073 107,562 106,0.57 110,662 113,512 '113, 871 ---------- ---------- ----------

4, 525 5,075 4,150 5,250 4, 275 4,400 3,300 3, 975 3,575 
9, 900 10,350 10,450 10,050 9,800 9,500 8,450 8,100 7,850 
4, 200 3,875 3, 500 4,150 3,100 3, 950 4,100 4, 750 3, 775 
4, 250 4, 125 4,050 5,150 4,35u 4,300 3,850 3, 925 3, 750 

10,525 10,600 10,100 8,950 8, 02.5 7, 650 7, 650 8, 500 8,675 

Deeem-1 January I ber 

38,200 40,093 

34,389 37,460 

30.296 I 33.333 
3, 914 I 6, 760 

8,087 7,851 
1,362 1,-170 

16,490 19,472 
5,386 5.465 
3,064 3,202 
3,305 2,123 

290 239 
216 271 
251 239 

110.3 110.3 

117.5 117.5 
112.3 II2.3 

54.109 43,657 
197. 952 135,528 

'2. 875 2, 749 
638 643 

'2, 237 2,106 
'2, 706 2,604 

550 526 
'2, 156 2,079 

'8, 950 9,132 
3.194 3, 311 

'5, 756 5,821 

7P8 813 
750 777 
753 1m 
757 779 
987 1,002 

28.161 21,440 
10,619 8,490 
17, 542 12,950 

73. 109 73.395 

125. 612 124.950 

531 595 
202 201 
MI 684 
559 596 

I, 976 2,0M 
.5. 700 3, 986 

640 I, 268 
5,060 2, 718 

75.665 74.359 

155.685 !55. 379 

547 472 
342 366 
512 395 
523 447 

1, 874 1,822 

70.65 71.71 

--------· ----------
---------· ----------
---------· ----------

5, I :SO 3,850 
9, 250 9,300 
4, 300 3, 950 
3,825 3, 750 

1954 

Febru­
ary 

41,359 

38,391 

I 33,873 
17.486 

7,625 
1,455 

20,717 
5,432 
3,162 
2, 419 

247 
302 
411 

110.3 

117.:; 
112.3 

74,200 
211, 621 

2, 901 
n8o 

2, 221 
2,808 

612 
2, 19C 

9, 221 
3, 379 
5, 842 

so a 
8-05 
791 
778 

1, 011 
39,609 
19, 937 
19,672 

'73, 941 

'125, 922 

f>80 
251 
687 
630 

2,121 
6,380 
I, 528 
4.852 

'72. 092 

155.379 

512 
383 
444 
496 

I, 770 

70.90 

----------
----------
----------

4,200 
9,4.':0 
3, 900 
3,650 
9, 850 

S-31 

March 

47,134 

43,587 

138,103 
19,031 

8, 367 
l, 711 

23,\!47 
5, 713 
3,61~ 
3,547 

230 
284 

---------· 
• 110.3 

• 117.5 
•112. 3 

3,358 
690 

2,fi6S 
3, 3.13 

59~ 
2, 75! 

9, 227 
3,47Q 
fi, 757 

1,033 
8fi5 
963 

1, 013 
961 

• 74.400 

• 125. 922 

742 
257 
761 
736 

2.146 

• 72. 229 

• 154.214 

662 
418 
568 
628 

1, 710 

• 71.028 

----------
----------
----··-----

4, 550 
10,000 
4,600 
3,900 

9, 300 9, 750 10,500 
' Revised. • Preliminary. 1 Data are based on total production of shoes and slippers. Comparable figures for 1953 are as follows (thous. pairs): All leather-January, 37,647; Febru-

ary, 3:1,885; March, 3~,33~; December, 31,987; part leather and nouleather-January, 7,921; February, 7,987; March, 9,714; December, 6,213. 'Series discontinued with August data. 
d'The figures include a compar:1tively small number of •·other footwear" wnich ts not shown separately from shoes, sandals, etc., in the distribution by types of uppers; there are further 

small differences between the sum of the figures and the totals for shoes, sandals, and play shoes, because the latter, and also the distribution by kinds, include small revisions not available by 
typas of uppers. 

$Revised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-February 1953 for lumber 
(all types); January 1952-February 1953 for Douglas fir; January-December 1951 for Southern pine; January 1950-February 1953 for Western pine. tRevisions for 1952 for exports of sawmill 
products will be shown later; those for 1952 for softwood plywood appear in the August 1953 SURVEY. 
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LUMBER AND MANUFACTURES-Continued 

HARDWOOD FLOORING-continued 

ak: 
Orders, new ............................ M bd. ft .. 98,269 84,222 65,466 62,004 73,043 74,238 73,874 76,085 68,178 70,910 80,206 89,079 99,618 
Orders, unfilled, end of month ............. do .... 86, 161 86,584 77,419 62,965 60,034 54,735 52,885 50,082 46,584 47,688 54,74a 68.085 76,534 
Production ...... .---------·---·--------·---do .... 79,615 84,371 77,825 79,466 81,390 78,243 81,474 86,213 76,703 81,218 77,282 75,518 89,459 
Shipments _________________________________ do .•.. 85,226 88,359 80,635 79,821 83,100 79,537 79,581 84,572 73,924 71,221 73,151 75,737 89,853 
Stocks, mill, end or month ................. do .... 62,064 55,268 52,458 52,083 50,373 49,0791 50,971 52,612 55,391 64,149 68,289 68,070 66,173 -

METALS AND MANUFACTURES 

IRON AND STEEL 

!Foreign trade: 
Iron and steel products (excl. advanced mfrs.): 

313,602 293,137 306.737 285,050 251,365 235,664 Exports, total 9 .................... short tons .. 243,571 270,433 277,137 326,635 311,926 300,433 ----------

~~~E~~~~~~!~~~~~:~:::::::::::::::::::::~~:::: 
16,033 17,417 17,699 19,416 15,988 37,475 25, 477 30,041 36,065 51,953 59,408 66,790 ----------

18I, 185 266,254 261,581 271,910 318,519 272,106 241, 726 210,8.10 190,054 144,488 86,632 70,461 ----------
10,185 11,255 3,138 15,032 22,083 18,669 14,438 7,104 9,897 2,294 1,325 2,016 ----------

Iron and Steel Scrap 

Production and receipts, total*. thous. of short tons .. 7,167 7,091 6,959 6,451 6,368 6, 644 6,174 6,057 5, 700 5,588 '4, 974 4,806 • 5, 103 
Home scrap produced* ..................... do .... 3,859 3,825 3,801 3,688 3, 594 3,675 3,607 3, f\93 3, 472 3,472 '3, 241 3,040 • 3, 181 
Purchased scrap received (net)* ........... .do .... 3.309 3,266 3,157 2, 763 2, 775 2.969 2, 567 2, 364 2, 228 2,116 '1, 733 • 1, 767 • 1, 922 

'Consumption, totaL ......................... do .... 7,321 6, 974 7,050 6,665 6,204 6.314 6,043 6, 304 5,672 5,253 '5,123 • 4, 912 • 5,195 
'Stocks, consumers', end or month_ ........... do .... 6,569 6,694 6,603 6,395 6,560 6,893 7,033 6, 780 6,816 7,152 '7,004 • 6, 940 • 6, 8I2 

Ore 
'Iron ore: 

All districts: 
Mine productlon ........... thous. otlong tons .. 4,113 9, 971 14,287 15,368 I5, 719 15,473 I5, 143 I2, 290 6,392 3,183 3,068 2,982 ----------
Shlpments ............................... do .... 2,181 10,486 15,002 15,663 16,584 16,284 15, 457 13,512 6,998 2,099 I, 749 1,653 ----------
Stocks, at mines, end of month ........... do .... 10,031 9, 5I6 8, 851 8, 556 7, 739 6, 943 6,614 5,396 4,800 5,877 7,041 8,399 ----------

Lake Superior district: 
3I3 8, 404 13,597 13,745 14,497 15,237 Shipments from upper lake ports ......... do .... 13,214 11,588 5,300 0 0 0 0 

Consumption by furnaces ................ do .... 8, 257 7, 764 8,358 8,056 8,239 8,I50 7,699 8,131 7,522 7,022 6,996 5, 787 5,932 
Stocks, end of month, totaL ............. do .... 22,065 21,572 26,247 32,070 38,829 45,579 51,767 55,699 54,981 48,815 41,974 36,386 30,587 

At furnaces ............................ do .... I9, 026 18, 816 23, 198 28,526 34,443 39,988 44, 6I2 47,419 46,896 4I,145 34,797 29,661 24,553 
On Lake Erie docks .................... do .... 3,039 2, 757 3,049 3,544 4,386 5,591 7,I51i 8,280 8, 085 7,671 7,I78 6, 725 6,035 

Imports .... --.. ----------------------------do •... 576 780 966 I, 125 I,I48 I,I09 1, I37 1,085 965 948 836 795 ----------
Manganese ore, Imports (manganese content) 

96 95 103 '134 127 89 thous. oflong tons .. 90 134 71 112 llO 92 ---------
Pig Iron and Iron Manufactures 

'Castings, gray iron: 
1,376 1,306 1, 272 1, 246 1,233 1,223 Orders, unftlled, for sale ..... thous. of short tons .. I, 170 1,076 977 955 872 865 ----------

Shipments, totsL .......................... do .... 1, 264 1, 277 I,186 I, I96 1,056 1,069 1,I06 I,142 I,004 1,032 932 936 ----------
For sale .................................. do .... 675 683 642 648 573 589 6I2 650 564 553 488 492 ----------

'Castings, malleable Iron: 
Orders, unfilled, for sale .............. short tons .. I77, 776 174,514 160,387 151,016 137,251 I20,801 114, 523 104,046 93,156 95,612 85,565 81,579 ----------
Shipments, totaL ............... _ ......... .do •... 94,481 95,923 82,050 86,514 77,111 73,855 74,333 73,473 63,435 72,126 70,288 69,078 ----------

For sale .................................. do .... 57,025 57,757 48,011 50,819 45,413 45,415 45,466 45, 5I5 37,500 39,657 38,266 37,792 ----------
Pig iron: 

6, 231 6,587 6,373 6, 5I6 6,472 Productlon .................. thous. of short tons .. 6,677 6,202 6,498 6,063 5, 779 5,580 4,811 4, 959 
Consumptlon .............................. do .•.. 6, 577 6,236 6,546 6,251 6, 249 6,353 6, 024 6,42I 5, 963 5, 703 5. 525 4,809 • 4, 892 
Stocks (consumers' and suppliers'), end of month 

1,895 1,876 1,887 1, 977 2,298 2,368 t}lous. of short tons._ 2, 511 2, 527 2,660 2,800 '2, 764 2,829 p 2, 857 
Prices, wholesale: 

54.73 54.73 54.73 54.80 56.22 56.23 Composite .................. .dol. per long ton .. 56.10 56.03 56.03 56.03 56.03 56.03 56.03 
Basic (furnace) ........ -----------.--- .... do .... 54.50 54.50 54.50 54.50 56.00 56.00 56.00 56.00 56.00 56.00 56.00 56.00 • 56.00 
Foundry ,No.2, f. o. b. Neville Island .. do .... 55.00 55.00 55.00 65.00 56.50 56.50 56.50 56.50 56.50 56.50 56.50 56.50 •. 16. 50 

Stee1, Crude and Semi manufactures 

Steel castings: 
I79, 615 165,649 139,577 Shipments, totaL ..................... short tons .. I82, 18I I64,665 141,340 135,303 140,702 114,088 123,281 I22, 758 116.520 ----------

For sale, totaL ........................... do .... 14I, 873 140, 05I 126,380 125,984 105,687 I07, 941 102,880 106,788 84,945 91,017 93,577 88,699 ----------
Railway specialties .. ·--- ............. .do .... 34,364 34,035 29,552 30, 38I 22,925 25,026 24, I08 25,354 17,784 I8, 685 20,058 17,756 ----------

Steel for.gings: 
Orders, unftlled, for sale .................... do .... 1, I97, 291 1, 081,838 1, 239,057 I, 135,343 1,080,582 I 974, 158 882,034 797,523 740,127 650,533 637,896 539,I94 488,780 
Shipments, for sale, totaL .................. do .... 200, I52 196,441 I9I,189 18.1, 323 155,288 I I50, 5I2 153,173 155,772 I43, 239 142,603 138,926 126,888 130,224 

Drop and upset--------------------------do .... 147, 70I 140,510 I34, 686 132, 580 112,848 1110,926 110,305 112,803 103,113 98,915 IOI, 523 94,164 95,529 
Press and open hammer .................. do .... 52,451 55,931 56,503 52,743 42,440 I 39,586 42,868 42,969 40,I26 43,688 37,403 32,724 34,695 

Steel ingots and steel for castings: 
Production ........ __________ thous. of short tons .. 10,168 9,546 9, 997 9,404 9, 276 9,406 8,883 9,463 8,690 7,946 7,951 7,083 7,290 

Percent of capacityt---------------------------- 102 99 100 97 93 94 92 95 90 80 75 74 69 
f'rices, wholesale: 

Com poslte, ftnlshed steeL .... -- ..... dol. per lb __ .0498 . 0498 .0501 . 0513 .0524 .0524 .0524 .0524 .0524 .0524 .0524 .0524 .0524 
Steel billets, rerolling, f. o. b. mill 

59.00 59.00 262.00 269.00 2 72.00 2 72.00 '72. 00 dol. per short ton .. 2 72.00 2 72.00 '72.00 2 72.00 2 72.00 >272.00 
Structural steel, r. o. b. milL _________ dol. per lb .. .0420 .0420 ' .0413 2 .0413 2 .0438 ' .0438 2 .0438 2.0438 •.0438 ' .0438 '.0438 2.0437 •'.0437 
Steel scrap, heavy melting (Pittsburgh) 

39.50 dol. per long ton .. 44.00 44.00 40.50 44.50 45.50 40.50 36.50 36.50 33.50 30.50 28.50 • 25.50 

Steel., Manufactured ProductH 

Barrels and drums, steel, heavy types: 
4, 878 4, 804 4,393 4, 459 3, 901 4,0I3 Orders, unfilled, end of month ....... thousands .. 4,052 3, 748 3,404 3,23I 3,538 3, I41 3,066 

Shipments ....... ------------------·-------do .••. 1, 98I 2,068 2,054 2, 086 1, 975 2,026 1, 950 2,101 I,848 2,003 1,600 1, 681 1, 950 
Stocks, end ofmonth ....................... do .... 68 90 81 90 117 94 123 •90 88 78 71 68 73 

' Revised. • Preliminary. t Data beginning August 1953 represent estimated industry totals based on forge shops whose shipments in 1947 accounted for over 90 percent of total ship· 
ments; earlier data are estimated totals based on a different sample. ' Data beginning May 1953 represent quotations for a substituted series. 

9 Revisions for 1952 are shown in the April1954 SuRvEY. 
*New series; compiled by the U. S. Department of Interior, Bureau of Minea. Data prior to I958 are not available for publication. 
tFor 1954, percent of capacity is calculated on annual capacity as or January 1, 1954, of 124,330,410 tons of steel; 1958 data are based on capacity as of January I, 1958, ofll7,547,470 tons. 
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METALS AND MANUFACTURES-Continued 

IRON AND STEEL-Continued I I 

Steel, Manufactured Products-Continued 

Cam, metal, shipment! (In termsofsteelconsnmed), 
279,294 304,638 305,205 357,767 446,772 total.. ............................ short tons .. 506,215 484, 561 368, 917 314,408 192,403 264,708 260,053 

Food .... _·--- ............ ____ ....... ___ .do. ___ 162,539 174,879 177,976 220,481 299,306 360,564 346,645 239, 111 190,280 123,416 161,320 157,880 
Nonfood ........ _ .. ·----------- ______ •... do .... 116, 755 129, 759 127,229 137,286 147,466 145, 651 137,916 129,806 124,128 68,987 103,388 102, 173 

. Shipments for •ale ......................... .do .... 238,836 255, 795 259,822 311,575 407,362 457,387 432,830 329,545 280,289 155,000 224,580 225,597 
'ommercial closures, production ..••..... m!llion• .. 1, 296 1, 338 1, 307 1, 348 1, 281 '1, 259 1, 226 '1, 283 1,097 1,137 1,089 'I, 207 

''rown•. production .............. thousand gro .... 27,627 27,772 29,317 31, 605 30,752 29, 155 27, 244 24,746 22,378 21,972 24, 581 26,572 
Steel products, net shipments: 

7, 437 7, 162 7, 209 6, 950 5, 365 TotaL ..................... thous. of short tons .. 6, 583 6, 499 6, 401 6, 727 5, 904 5, 685 5, 728 
Bars: Hot rolled, all grades ............... do •... 894 838 873 843 794 750 723 758 633 586 569 549 

Reinforcing ............ --------- ... do ... _ 173 !55 !59 157 166 118 163 161 140 125 Ill 113 
Semimanufactures ..... ___ .... ___ ----- ... .do •... 415 357 352 329 295 252 232 232 190 190 169 165 

~J~ie:~~- ~~~-e~_-_-_-_ ~ ~::::::::::::::::::::: g~:::: 
902 880 828 847 801 778 833 864 728 714 664 664 
707 650 698 614 587 586 586 644 609 633 572 529 

Rails _____________________________________ do .... 168 !50 161 162 !56 !50 162 164 182 185 178 178 
Rheetq ___ .-----·-------------------------do ____ I, 982 2,007 2,003 1, 924 I, 957 1, 921 I, 864 2,003 I, 708 I, 674 1, 738 I, 519 
Strip: Cold rolled._ •. _ ------·-----------do ••.. 205 194 187 190 !51 188 191 194 169 140 123 113 

Hot rolled .. ------ ________ . ____ ...• do. __ . 210 206 214 210 161 !95 192 180 !51 ll6 127 116 
Structnral shapes, heavy _________________ do .... 416 414 417 397 414 391 393 442 443 481 473 438 
'!'in plate and tern~platc. ________________ do .... 448 442 459 441 405 390 340 361 303 266 411 393 
Wire and wire products ................... do .... 471 447 449 426 328 378 349 329 ~70 264 292 314 

NONFERROUS METALS AND PRODUCTS 

Aluminum: 
104. 460 102,071 105, 464 104, 152 109,285 109,333 105,636 110, 291 116,247 110,483 Production, primary -----------------~hort tom .. 110, 545 108,219 

Tmnorts, bauxite. ---------------------long tons .. 339,349 355,895 345,619 427,849 390, 184 442, 171 402,340 363,945 400,077 434,958 438,392 462, 577 
Prire, wholesale, scrap castings (N. Y.) 

. 0995 .0924 .0838 .0936 .1000 . 0900 .0900 . 0825 .0996 .1033 . 0892 .0875 dol. per lb .. 
A lumlnum fabricated products, shipments, 

I '274. 3 '281.6 '1267. 3 '262. 4 '254. 4 '241. 9 '237.8 '241.5 '200. 3 '201. 2 '205. 4 196. 5 totqL ............................... mil. df lb .. 
Castings ______ .. ---------------------------do .... 59.4 61.6 57.6 .56. 8 51.7 50.9 53.7 5.0.4 51. 4 52.0 '51. 4 51.2 
Wrought products. total$ .................. do .... I' 214.9 '220. 0 '209. 7 '205. 6 '202. 8 '191. 0 '184. I '186. I '148. 9 149.2 153.9 145.3 

Plate and sheetEB ..... ___________________ do .... 127. I 129.2 123.6 '121. 2 '123. 4 '117. 8 '111.8 113.6 R9. 4 91.2 84.3 80.5 
Bra" sheets, wholesll.le price, mill ....... dol. per lb __ . 429 .429 .429 .429 • 429 .429 . 417 . 417 . 417 . 417 .417 . 417 
0onnf'r: 

Proitnctioo: 
Mine production, recoverable copper 

short tons .• 80,886 79, 706 80,850 73,635 76,492 75, 581 75,442 80,005 75,165 77,019 74,697 '65, 299 
\'rude (mine or smelter, including custom In-

101, 825 95,890 93,197 84,948 88,063 84,953 86, 748 92,435 85,724 88, 732 84,216 '74, 428 take) ... ____ .. ____________________ short tons .. 
Refined ..... _ ... _------------------- ..... do .... 112,016 113, 782 ll7, 929 127, 294 122,036 108,974 114, 760 126, 138 119,230 123. 29n Ill, 5fi3 103,496 

·Deliveries, re.fined, domest!c ............... do ____ 133, 462 142,382 146,215 139,300 104, 481 106, 985 101,886 110,519 100,908 112, 244 77,091 '89,017 
Storks, refined, end of month .............. do .... fl5, 807 48,382 52,762 58, 126 77,100 78, 825 72,907 84,303 93, 274 89,193 108, 121 118,417 
"Exports, refined and manufactured ........ do .... 8,645 6, 501 8, 669 7, 278 13, 317 18, OM 18,249 18,870 1.5, 827 26,416 30,472 25,499 
Jmnorts, tot9l\' ----------------------------do .... 52,387 70,191 67,662 80,943 66,200 48,348 57,676 51, 095 32,414 32.261 34,790 55,617 

TTnrefined, including scrap 9 .. __ ........ do .... 20,48() 39,309 32,059 39,993 48,201 32,087 48,261 35,351 26,011 19,116 20, 533 41, 15.> 
Refined 9 ________________________________ do .... 31,901 30,882 35, 603 40,950 17,999 16,261 9, 415 15,744 6, 403 13, 145 14,257 14.462 

Price, wholr""le, electrolytic (N. Y.).dol. per lb .. . 2929 . 2990 . 2968 . 2969 . 2969 .2961 .2962 . 2960 . 29fi5 . 2907 . 2967 . 2967 
Le"~: 

Ore (!earl content): 
31,347 31,052 29,045 28,349 26,364 26,083 26,474 26,652 24, 671 27,107 24,695 r 27, 443 Mine prodnction ___________________ short tons .. 

Receipts hy smelters, domMtic ore ....... do .... 32,660 :n, 557 28,793 30,753 27,339 27, 709 27,637 27,934 26,904 28,812 26,202 29,342 
Refined (nrimary refineries): 

47, 993 46, 729 43, 187 36,880 40,210 38.022 42, 154 44, 741 52, 562 48,687 48,518 42,046 Prodnrtion. ____________________________ do .... 
Rhlpments (domestic) ... _________________ do .... 42,242 39, 487 48,914 44,140 35,652 40,836 41, 598 44,987 43, 234 35,007 37, 108 36,551 
Rtocb. end ofmonth ____________________ do .... 62,371 69, 608 63,879 .56, 569 61,017 58,103 58, 490 58, 236 67,494 81, !52 92,496 97,981 

Price, wholesale, pi~. des!lver!zed (N. Y.) 
dol. nerlb .. . 1340 .1268 .!275 .1341 .1368 . 1400 .1374 .1350 . 1350 .1350 .1326 .1282 

Import•, total, except mfrs. (lead content) 9 
36, 4:l0 42, 815 43,612 45,891 30, 796 short tom .. 41, 234 22,039 34, 107 39,873 30, 570 43,043 46, 957 

Tin: 
3, 968 Production, pig§ _____________________ _!ong tons .. 4, 071 3, 286 3, 245 3, 151 2, 7~)8 2, 962 3,011 2, 964 2, 986 2, 957 3,232 

Consumption, pig, total§ ___________________ do .... 7, 788 7, 680 7, 562 7, 508 6, 580 6,619 6, 855 6, 519 5, 826 6,182 6, 260 6.350 
Primary§ ________________________________ do .... 5, 162 5,192 4, 985 4, 989 4, 329 4, 257 4, 276 4,00! 3,698 3,822 4,060 4; 230 

8tocks, pig, end of month, total§ __________ do .... 17,629 16,029 13,592 13, 391 16. 932 20,340 23,466 26,164 28,460 32,928 35, 674 39, 389 
fJovernmrnt§. _ .. _____ . ____ . _. ___ . _______ do._._ .1, 206 4, 402 2,135 I, 935 4, 935 7, 536 10,436 13,086 15,717 18, 467 22, 767 26,646 
Tnonstrial§ __ . ___________________________ do ... _ 12,423 11,627 II, 457 11,456 11, 997 12,804 13,030 13,078 12, 743 14,461 12,907 12,743 

Imnort.~: 
4, 573 1, 915 Orr (tin content) _____ .................. rlo .... 2, 017 4, 230 2, 798 1, 214 I, 910 2, 376 3, 32Q 3, 648 2, 7Rl 2, 417 

HRrc::, hlrl(~k~. ph!."!, Pte __ --------------- ___ do ____ 6, 686 7, 229 6, 7:!9 5, 495 5, 821 (\, 992 5, 372 6,388 5, 067 5. 802 6,176 3, 987 
Pric~. whol~sole, Straits (N. Y.) ..... dol. per lh .. I. 2140 1.0111 .9746 • 9295 .8163 . 8068 . 8231 .8085 . 8319 .R4Hl .8483 . 8504 

~inc: 
51,680 51,103 l\Tine proflnrtfon ofr('coverahl(' zinr ___ short tons __ 47, 790 46,365 42, 305 40,965 39,188 38,771 36,460 37, 7J5 38, s;;z T 38,122 

8lah zinc: 
Pro<lnct!on _ .. ___ ------------ ____ ..... _.do ... _ 83. 485 80,459 82,422 81,617 80,825 S.'l. 241 81. 211 84, 031 7.>. 891 79,1Hl 7S, ,l"ifil 68,020 
Shipment•, totaL __ ...................... do ... _ 77, 285 86,043 84,250 76, 784 74,204 69,250 57,547 67, 175 68,685 63,896 60,692 66,738 

nomestic. _____ ----------------- ....... do ... _ 72, 388 78, 211 75, 648 72,612 69,498 65, 450 55, 167 6.5, 470 63,617 55, 487 .14, 8n5 57,781 
Rtorks. end of month .................... do .... 99, 864 94,280 92,452 97, 285 103, 906 117, 897 14!, 561 158, 417 165, 623 180,843 198, 712 199, 994 

Price, wholesale, prime Western (St. Louis) 
.1103 .1100 .1100 .IIOO .1100 . 1018 .0938 dol. per lb .. .1098 .1000 .1000 .1000 .097() 

Imports, total (zinc content). ......... short tons .. 53, 767 51, 857 75,808 102,632 66,834 54,950 53, 44G 61, 532 48, 538 73.246 on.~n 63,908 
For smcltin~. refining, and export 9 _______ do .... 3, 859 473 338 143 182 49 124 325 2, 831 4,454 2, 455 6, 701 
For rtomeqtic consumption: 

28,020 26, 601 47,708 64, 206 41,600 42,062 48, [12.1 Ore (zinc content)¥ ... ________________ do ____ 38,882 51,095 3·'· 198 58,352 52,419 
mocks, pigs, etc _______________________ do .... 21,888 24, 783 27,762 38,283 25,052 16,019 11, 260 10, 112 9, 509 10,440 II, 449 8. 679 

HEATING APPARATUS. EXCEPT 
EJ,ECTRIC 

Radiators and convectors, cast iron:ci' 
Shipments _______________________ tbous. of sq. ft._ 2,435 1, 740 1, 821 2, 477 2, 591 3,345 3,336 3,840 2, 782 2, 095 2, 041 I, 896 
Stocks, end of month ______________________ do .... 4, 625 5,310 6, 745 9,085 8, 404 7, 909 7,152 6, 327 5, 986 5, 957 6,126 6, 292 

Oil bnrncrs:i 
Shipments.. .. _ .. _____ . ___ -------- ____ .. number __ 56,336 53,904 64, 173 74,416 79,735 95, 622 100,955 103, 493 62,010 44,631 44,966 43, 177 Stocks, end of month _______________________ do .... 67,262 78,784 86,387 86,635 81, 190 77, 821 67,613 71,687 65,238 76,858 75, 110 72,021 

' Revised. • Preliminary. ' Revisions for January and February 1953, respectively (mil. lb.): Fabricated products, total, 244.1; 241.0; wrought products, total, 188.4; 186.2. 
Ell Data beginning January 1954 arc based on a more comprehensive survey. Comparable figures for December 1953 (mil. lb.): Total wrought products, 150.7; plate and sheet, 90.9. 
Q RcvL,ions for 1952 imports are shown in the Aprill954 SURVEY. 

----------
----------
----------
----------

1, 410 
31,680 

5, 584 
546 
125 
161 
748 
544 
166 

I, 4Q6 
!12 
120 
437 
475 
36& 

122,339 
----------

.0892 

----------
----------

170.0 
93.0 

•. 417 

71,248 

81,630 
I17, 546 
95,795 

125, 759 
----------
----------
----------
---------

.2(169 

29,150 
31,520 

50,808 
47,837 

100,927 

.1294 

---------

----------
----------
----------
----------
----------
----------

----------
----------

. 9188 

40. 479 

71,186 
70,080 
66,929 

201, 100 

.0904 
----------
----------

-- -------
-- -------

----------
------ ---

------ ---
----------

§Substituted series. Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 SURVEY. Government stocks 
repre~enr those available for industrial use. ci'Data beginning June 1953 are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverage 
ot shipments of cast iron radiators and convectors. tRevisions for January-July 1952 are shown in a footnote on p. S-33 of the January 1951 SURVEY. 



S-34 SURVEY OF CURRENT BUSINESS l\Iay 1954 

Unless othf'rwi~e f!ttatcd .. !oilatistics throu#!h 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey March I April May June July 

1953 I 1951 

I A t I Septem- 1\ October I Novcm-1 Decem- January I Febru- I M h 
ugus I ber 

1 
be_r _ _,__b_c_r _ _,_ ___ ___,_ __ a_rY __ ,. " arc 

METALS AND MANUFACTURES-Continued 
~ATJNG_A_P_P_A_R_A_T_U_S_a' ___ C __ o_n_t_i_n_u-.. d-----,1---,-- I 
Stoves and ranges, <!lomestic cooking, excl. electric: . 

Shipments, totaL ______________________ number.. 228,602 238,851 
Coal and wood ___________________________ do .... ,. R, 125 7, 420 
Go• (incl. bungalow anrl c·omhination) ___ do.... 210,048 220, 9:Jg 
Kerosene, Rasoline, and fuel oiJ. _____ . ____ do____ 10,429 10,492 

Stoves, domestic beating, sh pmc·1r-~. l.otal ___ do____ 147, 598 137, 62~ 
Coal and ,vood ___________________ . _________ do____ 17,218 20, 782 
Gas ____________ -----------. ________________ do·--· 78, 544 72, 36fi 
Kerospne, gasoline, and fuel oi!__ _______ , ___ do____ 51,836 44,475 

Warm-nir furnarPs (forred<tir anct gravity ai:·-flow), 
shipments, totaL ________ -------- _____ numher __ Gas ____________ , ___________________________ do ___ _ 

Oil _________________________________________ do ___ _ 

Solid furl _____ .. ·----------------------do ___ _ 
Wat<•r hraten, gas, shipments• ----- __________ do •... 

MACIIINEHY AND APPARATUS 

Blow"r'· fam, and unit heaters, quarterly: 
mowers and fans, new orders _______ thons. of doL. 
Unit hPnter group, ll('W orders _____________ do .. __ _ 

64,11.5 
32, 748 
27, 35~ 

4,014 
211, 404 

'43. leO 
'12,123 

67. 5·13 
37, 2!\0 
2fl, 812 
3, 471 

211. 405 

197,483 
5, 075 

181, G82 
10. 726 

154, 965 
25, 503 
78,136 
51,326 

70,814 
37, 7.15 
28, 297 

4, 762 
185. 873 

Foundry rctnipmrn' (tww), new orders, 
nrt mo. rr•. shiprnentsL ........... l947-49=100 __ 132.2 111.8 !82. I 

Fnrnacr~. indnstrin.l, new orders, net: 
F,l('rtric procPssimr_ _________________ thou5l. of doL_ 
Fuel-fired (except for hot rolling steel) ...... do ___ _ 

:rvLwhine t•Y•l.;:. (met'l.l-l'nttin{T tynP<.;): 
NPw orders ____ mo. avg. -:hipm .. mtg, 1945-47=100 __ 
Shipments ________________________________ .do __ --

Pumps, ste3m, power, ccntr!fu~al and rotary, new 
oniers ______________________________ thous. of doL. 

Trflrt.()rs (f'xrrrt vA.rdcn), quartfrly:* 
Rtdnment5l., totn.l0_ ---------- ________ -··- ___ cto ___ _ 

Whorl type (excl. contrnet~rs' off-hi•hwaY) 
thous. of doL. 

Truc1dayin~-------------------- _. _______ .do ___ _ 

ELECTRICAL EQUIPMENT 

1, 301 
3, 607 

327.0 
375.9 

~78, ~27 

1S2, ~46 
84. 79.5 

Batteries (automotive replacement only), ship-
ments ________________________________ thousands__ 1, 202 

Domestic rlectric~tl apnliances, sales billed: 
Refrigerators, indext ______________ .1947-49= 100_. 107.6 
Vacnnm cleaners. standard type ________ numher.. :l29, 294 
Washers _____________ -------- ______________ .do____ 35~. 972 

Radio sets, pro<luctlonL _ ------· ____________ do ____ 11,549,203 
Television sets (incl. combination), production§ 

number __ 1810,112 
Insulating materials and related products: 

Jnsuht ing materials, sales billed, indext 
1947-49=100__ 190. 2 

Filler products: 
!,aminated fiber products, shipments ED 

tlwus. of doL_ 
Vulcanized filler: 

Consumption of fiber paper _____ thous. of lh __ 
Shipments of vulcanized products 

t.hous. of doL. 
Steel conduit I rigid), shipments* _____ tllOUS. of feet. 
Motors nnd generators, quarterly: 

New orders, indcxt .. __ .. ___________ 1947-49=100 __ 
Polyphase induction motors, 1-200 hp:~ 

New orders ______________________ thons. of doL_ 
Billings_----------- ____ ------------- ____ .do .. __ 

Direct current motors and generators. 1-200 hp: , 
New ordcrs _________________ , ____ thous. of doL. 
Billings __________________ • ______________ .do.-_. 

11,072 

4, 843 

1,895 
26, 311 

156.2 

41, 127 
39,639 

7, 512 
8,858 

1, 796 I, 799 
3,017 2,609 

276. 8 246. 4 
372. 7 356.0 

7, 758 4, 629 

1, 245 

95.7 
268, 548 
294, 9f>O 

1, 158, 936 

567,878 

189. 1 

11, 322 

4, 701 

I, 882 
25,519 

I, 455 

80.5 
252, 404 
~95, ~93 

1, 108,991 

481,936 

173.9 

10,268 

4, 452 

1, 999 
23, f\46 

179. 651 
5. 4'l.5 

167. 070 
7. 14fi 

2'6. 485 
27,017 

11fi, 0.59 
72, 8C9 

02. 294 
40,314 
3f>, 296 

f>, ·~'4 
172, 24:l 

'52, 711 
'14, 831 

156.4 

2, 095 
2, 550 

2;3. 4 
342.2 

1\,690 

225, 078 

175,667 
\13. o:'6 

2,004 

88.3 
197,506 
:m,oo5 

1],163,831 

I 524,479 

174.4 

10,299 

4, 673 

1,870 
28. 551 

186.3 

46,319 
45, 8G3 

171,491 
5, 796 

159,515 
f>, HiO 

297, 809 
47, 05fi 

153, 104 
97, 649 

90,9.53 
46, 939 
38,318 

5, f\9f\ 
170,356 

203,752 
7, 006 

187, 515 
9. 23! 

;,gu, ?68 
51, 8'1 

221. .532 
122, 895 

109, 172 
51, 01' 
47.210 

7, 94~ 
159, 730 

!58. 9 ?35 . • 5 

2, 241 1, 711 
I, 983 5, 454 

247.3 286.9 
267.6 299.6 

;,. ;)0~ ~. 8Sfi 

:::::::::_1 __ :::::::: 
----------!----------

2, 528 

87.4 
1.59. 44fi 
2~3. 191 
674, 459 

2, 707 

62.6 
18~. o3fi 
296,589 
991,637 

227,218 
9, ti36 

209, ?49 
8. 303 

479, 103 
f\7, 3:1" 

239, 419 
172, 3.o2 

126, 1RI 
59. nr. 
sr,, ?80 
10, 1f.5 

171, 779 

'41, 8f>3 
'16, 912 

127.7 

834 
3, 003 

:'23. 7 
:~2~. ~ 

~. 845 

206, 541 

112,025 
84,615 

2, 852 

62.2 
227, 2.o:l 
349,342 

1],216,525 

316, 289 603, 760 I 770, 085 

149.8 

R. 872 

4, 033 

1, 645 
3•1, 048 

152.8 152.6 

8, 505 

4,197 

I, 720 
16,871 

9, 222 

4, 287 

1, fl53 
17,057 

171.3 

42,088 
41, 186 

7, 917 
9, 521 

222,942 
7, 5\3 

205, 0~8 
10, :lf'] 

401.695 
,')!'), fi17 

221,002 
123.176 

121.467 
!iS. :~74 
53.203 
9. ~\10 

185,388 

176,297 
6. 876 

159. 270 
10,151 

244. 688 
27.610 

157.005 
60,073 

86, 578 
43, 137 
37,895 

5, 546 
148, 855 

n 1 149.4 

1, 53! I, !Gf> 
1, 868 1, 690 

19!'1. 7 141l. G 
348. 4 ~.21l. ~ 

s, 097 4, G34 

2,825 

46.4 
249,383 
319,066 

I, 052,493 

2,173 

35.2 
2W, 227 
244, 144 

1, 065, 785 

150, 392 
5, 51f\ 

134, 901 
9, 972 

97,479 
11,028 
5F, 326 
28,125 

64, 285 
33, 495 
27,984 

2, ROG 
135,054 

'43,197 
'16,699 

!GO. 8 

909 
1, 624 

149.8 
301.4 

149,094 

76. 52·1 
66,201 

I, 890 

53.1 
190, 773 
200,031 

ll,101,115 

680,433 560, 197 I 449, 787 

!54. 4 129.6 133. I 

9, 591 8, 879 

4, 287 3, 591 

I, 716 I, 3fi7 
18,043 17,488 

8.894 

3, 571 

144. f, 

3G, 341 
37. ~04 

7. 833 
11,490 

'1.51, 397 
'4, f\83 

' 137, 768 
8, 946 

'88, 689 
'4, 471 

'40, 791 
43, 427 

.57, 1\'2 I 
3(), 0:?i 
23. 81;2 

2, 403 
161, 1.12 

I 

1fi7. 7861. ________ _ 
n. ~~o I· ________ _ 

1.,3.-391 _________ _ 
"'· 1.17 ----------

74, .5\2 ----------

8~L J~~~ :::::::::: 
3.5.051 

58,299 
31, 587 
24, 2fi7 

2, 44.) 
171,490 

173.8 99.9 

t;W4 
I, 686 

2,042 
1.119 

1 n. 5 , 159. s 1 • 169.9 
319 4 •323 I I •326.3 

-- __ :~~~~- ::::::::::I:::::::::: 

1, 788 

Do. o 
~n. 233 
2Ml, !:flll 
871,90.1 

420, ,57J 

121.0 

8. 345 

3, 346 

], 421 
16, 123 

'1, 422 

91.0 
Jf9, 0:l5 
~Oil.li3~ 
769, 232 

1,197 

276,464 
317,939 

I 940,352 

426, 933 I 599, 6()6 , 

120.0 

8, 160 9, 598 

3, 370 3, 850 

1, 4,)] II 1, 535 
17, 230 20, 306 

'----------, _________ _ 

1----------
1 

8, 821 1---------. 10,064 ------ -- ~----- ·---· 
---·--·-----------____:_ __ ____:__ __ _:___ __ :__ _ ___:_ __ ____:__ _____ :__ _ ___:_ __ -'.... __ _,____ __ !____.__C __ 

PETROLEUM~ COAL, AND PRODUCTS 
--COAL----;--;---· i I --,-,. ~ 
Anthmcite: 

Production ___ . _____________ thous. of short tons__ 2,284 1,087 2,783 2,886 2,475 2,378 2,650 2,904 
Stocks in producers' storage yards. end of month 

t.hous. of short tons__ 1, 635 1, 611 1, 603 I, 654 1, 72t1 1, 750 1, 786 1, 870 
Exports ____________________________________ do____ 140 91 271 323 220 254 324 365 
Prices: 

Rctail,cornpositc'/ ________ flol.prrshortton __ 26.97 26.P5 25 .• o3 25.53 26.16 2G.IG 26.19 26.23 
Wholcsa!e, chestnut, f. o. b. car at mine .. do____ 16. 013 14. U19 14.619 14.944 15. 3HJ 15. 550 15. 756 15. 508 

Bituminous:<]' · 
Production ___ --------------- tho us. of short tons__ 36, 56fi 37, 135 37, 350 38, 632 34, 954 40, 265 40,9941 40, 583 
Industrir.l consumption and retail delivcries,total 

t110us. of short tons__ 37. 604 34.375 31. 960 31. 5ill 32.476 33.492 34, 298 :Jll, fi50 
Industrial consumption, totaL ___________ do____ 31. 848 30,058 29. 236 28. i20 29, 274 29. 473 28. 973 30, 942 

Beehive coke ovens ____________________ do____ 848 799 853 783 641 644 585 585 
Oven-coke plants _______________________ do____ 8, 956 R. 58:3 8, 993 8, 725 9, 035 8, 946 8, ,)ii:l 8, 767 
Cement mills .......•...•.........•..... do.... 709 664 692 668 6% 682 668 701 
Electric-power utilities _________________ do____ 9,123 8, 618 8, 293 8, 758 9, 287 9,390 9, 409 9, 917 
Railways (class I) ... _. _________________ do____ 2, 560 2,413 2, 334 2,168 2,191 2,::7 2,134 2, 239 
Steel and rolling mills __________________ do____ 625 559 474 454 449 42' 421 469 
Other industriaL ______________________ do____ 9, 027 8, 422 7, 597 7, 164 6, 985 7,160 7, 203 8, 262 

Retail dcliveries .. ------------------------do ____ , 5, 756 4, 317 2, 724 2, 841 I 3, 202 4, 019 5, 325 5, 708 

r Rnvisrd. p Preliminary. 1 Rf'prt•serJtS 5 \YPeks' production. 
<]'ReYisions for January-July 1952 for heating apparatus and Januarv-8eptember 1952 for bituminous coal will be shown later. 

2, 3151 

1, 929 
247 

26.34 
1.5. 533 

35,465 

35,769 
30,398 

'!91 ' 
>i, 352 

f\86 
9, 865 
2, 096 

431 
8,427 
5, 371 

2, 370 

I, 916 
159 

26.34 
15.533 

:37,082 

39,057 

31, ~~t, 
8, 298 

737 
10,571 
2,092 

55.5 
9,185 
7,143 

i 
2. 6321 

1. 72~ 
246 i 

I 
~~\j~ I 
34, G551 

39 772 ! 
31, 4361' 23'.\ 
8,o~o 

735 
10, f>20 

1, 9391 5()6 
9, 26~ 
8, 336 

i 

l 
2, 3541 2, 171 

1,6<6 1,384 
193 ~----

2G. 361 26. 36 
15. 533 p 15. 533 

' 29, fi57 37, 135 

32. gr.z I 34, 134 
26. 51lo 1 21, 969 

106 1 59 

6, ~~ll 7, ~~~ 
8, 798 i 9, 614 
1. 610 I 1,601 

476 532 
8, 045 8,189 
6, 402 I 6, 165 

*New >eries. Water-heater shipments are compi!ed by the Gas Appliance Afanufactuurs' Association beginning .Tunc 1953 and by the U. S. Department of Commerce, Bureau of the Census, 
Cor earlier months; data r('present total shipments of gas wat€'r heat('rs based on reports from manufartnrC'rs representing 98 percent of the total industry; monthly data prior to August 1952 will 
be shown later. Tractor shipments arc compiled by the U. 8. Department of Commerce, Bureau oft he Census, from quarterly reports received from active manufacturers of complete tractors· 
data represent totf11 shioments reported by all producers of till> specified types of tractors; (annual totals be~innhg 1922 arc avalhble upon request; data for the first thrco QIBrters of 1952 are 
shown in the January 1954 SrrRVEY). For description of new sPriPs for strel conduit, see note at b(Jtt.om of p. S-35. tRevis0c1 t 1J reflect use of new base period. 

0Tnrlndes cn11trnetors' rrff-hi~hway whrrl-tvT e tract·n·s. tRedsed series. reflectir1z use of new base PPriod; dat~l pri0r tJ Au~ust 1952 will be shcnvn hter. 
§Radio production comprises home, portable battery, automobile, and clock models: television sets include combination models. Data for March, June, September and December 

1953 ''"d l\'hrch 1954 cover 5 weeks; other months, 4 weeks. Ell Dato.f( r .hmnry-Oetobcr 1953 ccnr 17 comrnnie<. :\m·ember-Dccember, 18, and bcgianing Ja'lu try 19j4 19 compmies. 
,Data heP"inning 3d quarter 1P53 for polyphase induction motors covrr 33 companies, for direct current, ·~7 companies; earlier data shown cover 34 and 28 companies, resr>ecth-elv. 
9 Reyised to represent wei~bted 8veraJZr price of anthracite stoYe basecl on quotations in 6 cities"" follow<: lhltimore. Boston, Laconia (N.H.), Madison (Wis.), Middletown (Conn.), 

and New York. 
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Unless otherwise stated, statistics through / 1953 I 1954 

1952 and df'.scriptive notes are shown in the --~--~- \ . -,---------~---~~-- ----- I I 
1953 _s_t'_'t_i_•t_i_ca_J __ s_u_v_v_le_rn __ e_.n_t_t_o __ tl_•_e_s_u_•_•_·e_y~~-~-r_a_rc_h __ ~ __ A_p_rl_·l~~-~I_a_y __ ~_J_u_n_e __ ~_J_u_lY __ ~_A_u_g_u_s_t~S-'e_[_;~_~_n_-~o-c_t_o_b_cr~·-N-'o_b_~~-m---L·-D-b_~_~_n_-~J-a_nuary~F-~-~-~u--~--nJ-a_r_c_h_ 

PETROLEUM, COAL, AND PRODUCTS-Continued 

COAL-continued 

uel) 
Bituminous-Continued 

Consumption on vessels (bunker f 
thous 

Stocks, inrlnstrial and retail de 
. of short tons._ 
ulers', end of 

month, totaL ___________ thous . of short tom._ 

Industrial, totaL ______________ _ _________ do ____ 
Oven-coke plants ____________ _ _________ do .... 
Cement mills ____ ----------- _________ do .... 
Elretric-power utilitirs ------- _________ do ____ 
Railways (class[) __________ __ __________ do .. __ 
Steel and rollin!( mills _______ _ __________ do ... _ 
Other industriaL __ ---------- -------- .. do. ___ 

Retail dealers _________________ _ _________ _do ____ 

Exports _________________________ _ ------- ... do .. __ 
PricPs: 

Retail, compositct _________ dol. 
Wholesale: 

per short ton __ 

__________ do .. __ Mine nm, f. o. b. car at mine __ 
Prep:-IrPd sizes, f. o. h. car at m iue. _ .. __ do._ .. 

COKE 
Production: 

·.of short tons __ BcPhh·e . ___________________ thous 
Own (byproduct) ______________ __ _________ do ____ 

PC'trolenm cokP. ------------------ .. ______ .do ____ 
Stocks, end of month: _. _______ do. ___ Byproduct plants, totaL _________ _ 

__________ do ____ At furnace plants ______________ _ 
At mereliant. plants ____________ _ 

PetrolPum coke.------------------

_______ .. do ____ 
_________ do ____ 

Exports __________ ---- .. ------------ ......... do ____ 
Price, beehive, Connells1·ille (furnac 

dol 
e) 
. per short tou .. 

PETROLEUM AND PRO nUCTS 

Crud<' petroleum: 
Wells compl«tcdf-----------------______ number __ 
Pro<luctiont. _ .. ___ --------------- .thous. of hbL 
Refinery operations _________ perce nt of capacity __ 
Consumption (runs to stills) ..... _ .thons. of bbL. 
Stocks, end of month: 

Oasolinc-bearin~ in U.S., total. _________ do ____ 

At refinrrics. _____ ---------- __ _________ do .... 
At tank farms and in pipelines 
On leases .... -----------------

_________ do .. __ 
_________ do .... 

_________ do __ .. 
_________ do. ___ 

Exports __________________________ _ 
Imports __________ . _______________ _ 

.. dol. per bhL Price (Oklahoma-Kansas) at wells 

Refined petroleum products: 
Fuel oil: 

Production: 
Distillate fuel oilf------------­
Rcsidual ft1cl oil f .. ----------­

Domestic demand: 
Distillat!' fuel oilf------------­
Residual ftwl oilt ... ----------

.thous. of bbL _________ do ____ 

_________ do ____ 
----- ____ do .. __ 

Consumption by type of cousum er: 
Electric-power plants ________ _ _________ do ____ 

Railways (class I) ------------
_________ do ____ 

Vessels (hunker oil) _________ _ ____ ..... do ____ 
Stocks, end of month: 

Distillate fuel oiL ____________ _ _________ do ____ 
Residual fuel oiL ____________ _ _________ do ____ 

Exports: 
Distillate fuel oiL ____________ _ _________ do ____ 

Residual fuel oiL.-----------­ _________ do .... 
Prices, wholesale: 

No.2 fuel) 
dol. per gaL. 

.. dol. per bbL 

Distillate (New York Harbor, 

Residual (Okla., No. 6fuel) __ 
Kerosene: 

Production __________ -~-~----~-_ .thous. ofbbL 
Domestic demandt.-------------

_________ dl' ____ 
Stocks, end of month ___________ _ _________ do .... 
Exports ____ --------------------- _____ .... do ____ 
Price, wholesale, bulk lots (New York Harbor) 

Lubricants: 
dol. per gaL. 

Production. ____ -------- _______ _ .thous. of bbL 
Domestic demand t----- ________ _ _________ do ____ 

Stocks, refinery, end of month .• _____ .... do ____ 
Exports. _____________ ------- ___ _ _________ do ____ 

(midcontinent, 
.. dol. per gaL 

Price, wholesale, bright stock 
f. o. b. Tulsa) _________________ _ 

I 
9 73 

70, 23.5 70,531 

69,187 69, 473 
l:l, 2711 l:l, 408 

I, IOii I, 0.57 
33, OZG 34, 64!) 

2, 7G4 2, 571 
940 922 

17, 175 16. 86G 

1,048 1,0,58 

1, 575 3,150 

1.5. 04 11. 9.5 

5. 8f)7 5. 831 
G. 853 6. 446 

544 512 
6,2~9 6,032 

334 341 

I, 973 2,009 
I, 581 I, 541 

392 467 
140 !54 
39 52 

14.75 14.75 

1, 807 2,059 
202,458 193,389 

94 91 
217,073 203,425 

275,665 280,487 
69,077 71, 181 

188, 897 191,494 
17, 691 17,812 

2,171 2,833 
20,221 18,516 

2. 570 2. 570 

46,157 42,730 
38,931 36, 572 

50,773 38,533 
52,769 47, 192 

3,083 7,152 
1, 884 1, 757 
6, 774 7,075 

59,802 61,349 
41,600 39,572 

3,091 2, 919 
I, 724 1, 972 

.098 .098 
'850 .850 

11, 135 10,825 
12,092 8, 256 
18, 697 20,335 

728 857 

'108 '108 

4, 321 4, 271 
3, 229 3, 625 

11,134 10,801 
1,127 919 

• 210 '205 

I 
79 I 73 72 73 66 66 

72,9121 76,026 74, 752 77, 997 81,005 82,719 

71, GGO i 74, 475 73,153 76,387 79,372 81,009 
13, 897 : 14,545 13, 221 14,098 1.5, 910 16, 609 

1.106 I I, 226 I, 197 I, 341 I, 454 I, 505 
35,880 : 36,9.5.5 37, 767 38, 758 39,713 40,468 

z. ~~.; I 2, 774 2, 576 2, 533 2,639 2,605 
9(il 918 919 95fi 1,028 

17.271 I 18,014 17,474 18, 138 18, 700 18,794 

1. 2.52 I I, 551 1, 5D9 1, mo I, 633 I, 710 

:1,437 I 3, 516 3, 441 3, 709 3, 432 3, 377 

14.751 14.71 14. S1 14. s• 14,99 15.07 

5. 810 5. 796 5. 796 5. 698 5. 698 5. 724 
6, 428 ' 6. 491 6. 572 6.6(i5 6. 721 6.811 

,,J 498 408 409 371 373 
6, 282 6,127 !l, 340 6, 311 6,033 6,181 

~70 350 374 384 377 364 

2,135 2,129 2, 221 2,376 2, 475 2, 513 
1,606 I, 572 I, 529 1, 598 1, 6~4 I, 630 

529 057 692 778 850 883 
190 155 141 154 !57 121 
,,3 53 39 48 39 40 

14.75 14.75 14,75 14.75 14.75 14.75 

2,378 I, 973 2, 4f.8 2, 12."3 2, 290 2, 487 
198, 08G 197, 837 204,701 204,059 196,717 194, 108 

93 94 94 95 93 91 
217,074 212,433 220,197 222,048 210,686 213,017 

280,308 283,715 284, 976 28fi, 3:\2 ~89, 614 287,541 
71, Oll 73,527 74,269 n,982 73, 99t 72,959 

191,556 191, 879 192,450 192,366 197, 175 195,972 
17,741 18,309 18,257 19,004 18,448 18, f>10 

1,6ll 1,824 1, 232 1, 321 I, 109 I, 178 
20, 709 21,559 19, 287 19, 125 21, 876 19,100 

2, 570 2.820 2.820 2.820 2.820 2.820 

43,393 43,860 44,682 44,539 43, 433 45,331 
37,120 I 37, 151 37,942 37,894 36,098 36,716 

28,574 I 30,389 25,140 26,435 34, 597 34,379 
44,729 43,045 41,330 .41,362 42,697 44,349 

6,087 6,116 6, 347 6, 552 6,155 6, 778 
1, 735 1, 938 2,008 1, 8ll 1, 671 1, 745 
7,090 6, 747 6, 720 6, 578 6, 746 6, 259 

73, 706 84,504 102,394 119, 542 126, 709 135,409 
41, 795 43,801 47,966 5C, 007 50, 516 50,820 

2, 507 2, 721 2,143 I, 460 2,031 2,3R6 
I, 591 I, 646 1,400 1, 728 1, 659 2,088 

.093 .093 .093 '093 .093 .098 

. 850 '950 1.050 1.100 1.100 1. 200 

10, 132 9, 795 9, 945 9, 940 9, 897 11,007 
5,603 5, 467 5, 982 4, 945 7, 802 9, 725 

24,307 27,659 31,143 35, 711 37,280 38, IGI 
500 904 404 384 469 325 

.103 .103 '103 '103 '103 .108 

4, 572 4, 293 4, 321 4, 627 4, 562 4, 647 
3, 444 3, 470 3, gos 3, fi46 3, 563 3,384 

10,873 10, 611 9,879 9, 684 9, 700 9, 726 
1,012 1, 020 I 1, 105 1,068 924 1, 190 

'2051 .205 .195 ' .225 • 205 .205 

54 19 5 4 5 

82,381 go, ~~14 7!), 741 75,194 i2, 033 

PO, 612 79, o-;-r; 74,531 74,029 71, 146 
Ill, 720 16, '181i 14,885 11, 730 13, 8'\7 

I, 541 I, .WI I, 290 I, 173 I, 018 
·10, 4~7 39, 770 38,090 37,909 37, 4G3 
2, 5112 2, 570 2, 4~2 2, 350 2,167 
1,008 977 9:n 887 a:lO 

18,324 17, 811 16,903 16,920 15,726 

I, 739 1, 539 1, 210 1, 105 887 

2, 712 1, 721) I, 414 I, 294 -- ------

15.10 15. 12 15.14 15.13 15.!2 

5. 716 5. 7lfi 5. 6Sl '5. 1'07 p 5. 473 
6.811 (i. 807 6. 837 r G. 787 P G. 430 

314 2{)~ 166 f.5 37 
5,8Q4 5, 7U5 T 5,634 '4,824 5,110 

380 386 387 325 ---------

2,C58 2, 727 2, 787 '2, 744 2, 719 
1, 698 I, 682 1, 715 '1,649 I, 525 

91'9 I. 015 1, 049 J, 0!16 I, 194 
137 172 209 223 ---------

34 29 3G 26 ---------
14. 75 14.75 14.75 14.75 14.75 

2,134 2, 2S:1 2. 599 2,169 ---------
188,315 193, c·7~ 193, 45;j 178, ~03 ---------

93 02 HI 91 ---------
209,599 21,J, R92 21.~, 3GH 197,914 ---------

283,021 276. Hifi 270,811 266,918 ---------
71,634 72. 7;)8 r 70, fi61 70, Hlfi --·------

192,585 18fi, 1fi5 180, 876 177, 242 ---------
18, 802 18, 77:l 19, 27{ 18, 7GO ----- ---

I, 052 I, ~78 1, 58~ 795 ----- ·---
17,919 19,841 17,932 17, (iJ3 ---------
2.820 2. ~20 2. 820 :!. B20 p 2. 820 

I 
43,901 44,f>fJ3 I 45, 474 I 43,256 ---------

r 36,684 38, 652 39,398 34,754 ---------
44,061 64,013 I H,809 I 52, 840 ---------
47,280 54,092 r 54,976 46,978 ---------

n, 9os 7, 61R 8, 285 r .5, 699 6,456 
I, 42S 1, 237 1, 031 873 ---------
6,095 6, 612 6, 031 5, 494 5, 985 

133,381 111,944 I 81,014 I 70,390 -------
51,267 49, 370 47, 47! 47, 119 ---------

2, 156 2, 3112 I, 616 1, 275 -- ~- ~- ---
l,U2 1,51-1 I, 365 1, 756 ---------

'100 '005 .095 '100 P.Q97 
I. 350 1. 450 I. 500 1. 4.5( • 1.200 

10,624 11,704 \ 12,086 111,542 ---------
11,947 18,229 I !8, 287 I 12, 6R2 ---------
36,271 29,070 122,013 I 20,183 ---------

469 623 418 609 ---------
.110 '10,, .105 '110 •.107 

4, 553 4, 572 4,408 4, 221 -------
3, 211 3, 041 2, 994 2, 720 -·-------
9, 846 10, 070 10, 472 10, f-461 _________ 
I, 184 1, 193 965 1,282 ---------

. 205 '195 '190 '190 •. 100 

• Revised. • Preliminary. I Beginning January 1954, jet fuel (formerly included with g1Soline, kerosene, and distillate fuel oil) is excluded. ht fuel for February 1954 (thous. bbl.): 
Production-from gascline, 2,343; from kerosene, 703; from distillate, 191; dvmestic demand, 3,{6~'; stocks, 2,611. 

t Revised series. D~ta represent weighted •wer~o(es base,l on quotation• in 26 c;tieR for all Rizes of bituminou3 c0al. 
tRevisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURI'EY. 
NOTE FOR STEEL CONDUIT SERIES, p, S-34. • New se1 ics. Compiled by the National Electrical Manufacturers Association from reports of 11 manufacturers representing 

approximately from 70 to 80 percent of the Industry, The figures comprise shipments of galvanized and black enameled rigid steel conduit and cover both the domectic and export market, 
Including sales from consigned stock. 
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i ~ I ~ Unless otherwise stated, statistics through !-------------~------
1952 and descriptive notes are shown in the I I I \ I I I I I b \ 
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PETROLEUM, COAL, AND PRODUCTS-Continued 

PETROLEUM AND PRODUCTS-continued 

Refined petroleum products-Continued 

l 97,330 ! __________ 
Motor fuel: 

Ga"oline (including aviation): 
Producticn, totalt ______________ thous. of bbL. 105,897 101,389 107, 243 106, 943 114,123 114, 321 107, 729 109,061 !08, 623 112,473 '106,373 

Gasoline and naphtha from crude oilt 
thons. of bbL. 93,963 90,359 96,091 9.5,051 101,563 101, 8~3 95,644 96, 166 95, 722 99.525 1 94, 331) l8.\,2H 

Natural gasoline used at refineries .... do .... 8, 930 8,088 8. 2.)5 8, 948 9, 511 9, 502 9, 991 10,380 10, 145 9. R73 9, 6~3 R, 987 
Natural gasoline sold to jobberst ..... do .... 3, 004 2, 942 2, 897 2, 944 3, 049 2, 986 2,094 2, 515 2, 756 3, 07:) 2, 404 3, 09\1 

Domestic demandt .. ------------ ___ .... do .. __ 98, !58 102,044 105,918 114, 703 112,960 109, 124 106,158 JO(), 037 99,210 100,225 l 89, 852 l 86,206 
Stocks, end of month: 

Finished gasoline ___________ ---. ___ .. do .... !53, 315 148, 924 147, 371 137, 863 135, 724 137, 972 136, 192 136,398 142,472 151,129 1 163, W2 1 172,207 
At refineries _____________________ ... do ... _ 89,513 84, 695 82, 322 78,429 75,545 77,262 76,698 74,930 78,021 86,761 l 97,997 l 106,821 

Unfinished gasoline. ____________ ----.do .. __ 9, 416 9,108 9, 044 8, 333 8,192 8,078 7, 992 8, 097 8, 275 8,820 8,172 7. 743 
Natural gasoline and allied products .. do .... 8, 268 8, 849 10, 359 11, 054 l!, 253 11,959 12,636 13,193 12, 223 10,428 10.334 10, 57:1 

Exports ______ . __ . ________ . __ ._.- ... - ..... do .... 2, 513 3, 239 2,185 2, 018 2, 762 2, 509 3,013 2,018 2, 560 2, 411 2, 083 2, 348 
Prices, gasoline: l 

Wholesale, refinery (Oklahoma, group 3) I 
dol. per gaL .104 .104 . 104 .104 .114 .114 .114 .114 . 113 . Ill .111 '.108 P. [08 

Wholesale, regular grade (N. Y.) ....... do .... .129 .129 .129 .129 .142 .142 .142 .142 . 142 . 141 .137 .13!i 1•.135 
Retail, service stations, 50 cities ________ do .... . 208 . 206 . 206 . 221 . 2:?2 . 220 . 220 '218 . 221 . 220 . 218 . 216 . 216 

Aviation gasoline: 
Production, totaL _____________ thous. of bbL. '7, 341 7, 263 7, 007 7, 811 7, 793 8, 1.\3 7,894 7,3:17 7, 074 7,676 7, 245 6, 991 

100-octane and above ____ --·------- __ .do .... 5, 942 6,065 6, 748 6, 830 6, 5fi8 7. 013 6, 655 5,994 6, 120 6, 230 6,156 5, 580 
Stocks, totaL ____________ . ____ .----- ... do ... _ 9, 882 9, 601 9, 828 9,163 9, 516 9, 941 10,099 10,678 10.162 10,172 10,773 11,09\l 

100-octane and above ... ___ ---- ____ ... do .... 5,168 4, 910 5, 348 4, 000 5, 253 5, 700 5, 640 5, 965 5,85C 5, 498 5. 759 5, 380 
Asphalt:0 

Production .. __ .. ---.------ .. ------.-.--- .do .... 4, 689 5, 330 6, 451 7, 680 8, 243 8, 36fl 7, 689 7,081 5,181 3,888 3, 447 3, 9.\6 
Stocks, refinery, end of month. _________ .do .. __ 9, 732 10,473 10,834 9, ,)86 8, 429 7, 094 5, 709 5, 541 6, 244 7, 314 8. 370 9, 589 

Wax:0 
Production .. _---------- .... _.-.-- .. -- ... do ... _ 43!) 424 439 441 398 39i' 420 436 434 420 442 420 
Stocks, refinery, end ofmonth ___________ do .... 530 503 510 50ti ,\03 524 510 mo 558 538 598 tH9 

Asphalt products, shipments:o" 
Asphalt roofing, totaL _________ tho us. of squares._ '3,884 T ti, 24(i '5, 474 r 5, 27tJ T :i, ,)!_)0 T G, 412 '5. 939 '5. 811 '4. 126 '2,698 2, 565 •? 846 I 3. 824 

Roll roofing and cap sheet: 
-: 6371 Smooth-surfaced. ___________ .... _._ .... do. ___ • 8:lo • I, 074 • I, 042 T 1. {);}I ' I. 22.1 r]. 42tl r 1, 27S 'I. 259 •911 '596 573 804 

Mineral-surfaced .. ______ . __________ . __ .do. ___ '921 , I. II~ 'I. 2321 'I, 143 • I. 182 r ].:)81 
:u~~ 1 

't.:l941 • I, 030 r ()51 073 T tliO I 84& 
Shingles. all types _______________________ .do .. _., '2. 134 , a;~;~ I '3. 201 '3. 102 r 3, 1~.1 r 3. f\0.1 '3. !58 '2.185 '1, 441 1,319 'I. .140 . 2. 174 

Asphalt sidin~s-. ______________ . __ . ______ . -<lo. ___ 
'1081 •II:l r 102 r]:?;1 r 14~ I , -' :~s I ' 185 r 138 )" 107 89 r 94 ' 116 

Saturated felts ______ . _____________ . __ .short tons_. '57, 515 r 72,828 il '70.807! '04, 994 r ()7, (ifl(J 1 r 81. 38\i ! 'I. ->-JO I • 76.120 I '60. 241 '48, 872 '47, 989 1 '93, 417 i 5& 
i 

PULP, PAPER, AND PRINTING 

PULPWOOD AND WASTE PAPER 

I Pulpwood: 
Receipts .. ------------ thous. of cords (128 cu. ft.) .. 2, 260 I, 987 I, 875 2, 259 2, 436 2. 697 2, 494 2, 522 2, 367 2, 220 2, 393 2,388 2, 292 
Consumption .. ---------------------------.do .... 2, 405 2, 375 2, 406 2, 370 2, 170 2, 470 2,306 2, 548 2, 380 2, !57 2, 387 2,191 2, 473 
Stocks, end ofmonth _______________________ do .... 5, 989 5, 598 5, 063 4, 947 5, 205 5,433 5, 628 5, 601 5, 582 5, 639 5, 639 5, 83.) 5, 672 

Waste paper: 
Receipts ______ --------- __________ ..... short tons .. 742, 150 762, 156 723, 385 718,942 656, 745 705,640 732,704 772, 202 682, 394 646, 134 620,217 '628,731 719,354 
Consumption _____ -- .. ______ ---- ---.-----.do .... 741,071 750, 702 732,924 734,350 633. 32C 743,467 748,809 754,254 667, 762 620,455 648, 266 '639, 813 716,052 
Stocks, end of month _____ ----- ____ --------dO---- 474, 106 484, 184 473, 084 456, 525 480, 559 441,216 424,945 442, 481 452,079 478,861 '454, 246 '443, 016 447,363 

WOOD PULP 

Production: 
Total, all grades ____________ tbous. of short tons __ 1, 512 1, 467 1, 518 1, 483 1, 352 l, 546 1, 434 1, 573 1, 504 l, 337 1, 487 '1,362 1, 541 

Dissolving and special alpba ________ short tons .. 56,401 51,686 57,914 63,469 45,587 68,163 64,270 51,716 63, 116 45,016 59,370 61,837 63,338 
Sulphate (paper grades)------------------do .... '810, 627 783, 586 812,940 800,485 724,651 844,347 775,930 868,864 830,754 720,957 808,709 '735, 303 832, 420 
Sulphite (paper grades) __________________ do .... 203, 364 200,232 201,416 188,431 168,730 192,5.16 183,200 204,710 191, 9!3 184, 693 201,593 •182,715 210,086 
Soda.------.----------.----.------ .. --- .. do.- .. 37.084 33, 717 35,828 35, 639 31,325 37, 544 35,531 38,485 35, 442 34, 343 38,590 35,213 40,182 
Ground wood ... ---.- __ .. --- ___ -. __ .- ..... do .. _. '206, 795 201,951 209, 324 199,893 190,159 205,005 186,093 202,922 189, 442 191, 255 201,614 185,446 209, 166 Defibrated, exploded, etc ________________ .do ____ 89, 186 99,431 99, 650 98, 260 97,351 92,031 89,092 96,853 91,576 82, 766 82, 246 76,057 80,987 

f'tocks, own pulp at pulp mills, end of month: 
Total, all grades----------------------short tons .. '165, 342 164, 671 173,013 175,179 154, 215 163, 100 153,880 145, 601 156,634 148,629 155,081 1' 159,946 164,003 

Sulphate (paper grades) .. ---------------.do .... '42, 161 41,427 41,965 36,343 36,725 42, 459 40,615 43,100 43, 766 41,252 42, 188 '44, 248 44,329 
Sulphite (paper grades) .... --------------do .... 36, 738 40, 609 42,3.54 42, 988 38,319 37,636 28,206 28,028 29,492 32, SOB 33,457 32,363 33,262 
Soda.-.- __ -.-------- __ -.------- .. --.- __ - .. do .... 2,190 I, 711 1, 348 1, 497 1, 582 I, 874 2, 677 3, 208 3, 298 2, 957 3, 754 3,657 3,608 
Ground wood.------------------ .. - .. -- ... do .. _. 33,052 34, 740 37, 271 35, 187 32, 525 31. 204 27,555 25,849 25,980 27, 298 28,436 29,056 29,494 

Exports, all grades, totaL--------------------dO---- 10,449 12, 646 8, 672 11, 885 13, zs5 I 9, 236 11, 712 17,958 17,162 28,965 14,291 19,67.1 -- -------
Imports, all grades, totalcl' -------------------dO---- 167, !54 175,608 191,660 198, 103 !GO, 774 I 186, 924 179,473 183,914 174,942 177, 164 144,406 171,833 ---------

DissolYinf( and special alpha. --------------do .... 20,359 21,523 20,461 23,614 23, 848 22,303 22,911 24, 125 23,603 17,2:12 16,210 18.302 -- -------
Sulphated' ...... -----. ---------------------dO---- 69,852 60,073 83, 397 84,371 63,381 79. 701 68, 156 68,156 62,278 76. f\27 60,617 73. 94:; -- -------Sulphite (paper grades) ____________________ do .... 55, 693 62, 540 61,457 61,293 48,628 62,304 60, 714 57,870 60,768 57,900 46,507 54, 757 -- -------Soda .. ___ . ____ . ___ .-. ___________ -.-------- .do-- .. 3, 205 3, 030 2, 429 2, 604 2, 499 2, 594 3, 259 3, 726 3, 328 a. 297 3,048 2, 912 -- -------
Groundwood-------------------------------do •... 17, 278 16, 694 23, 462 25, 572 21,853 19,380 23,417 26, 765 23,086 20, 862 16,386 21.309 ----------

PAPER AND PAPER PRODUCTS 

All paper and paperboard mills: 
Paper and paperboard production, total 

thous. of short tons __ '2. 284 2, 265 2, 263 2, 263 2,042 2, 298 2, 225 2,409 2,186 2, 023 2,164 2,043 2, 2b7 Paper (incl. building paper) _____________ _cto ____ I, 077 1, 084 1, 085 1, 067 981 1,082 I, 065 1, !58 1,046 1, 012 1, 066 1, 014 !, 120 
Paperboard .. ---------------------------.do .... '1,078 1, 0-56 1, 052 l, 071 941 l, 100 

t, ~~~ I 1,134 1, 031 916 996 '923 l,OH 
Building board ____________ ------------- .. do. __ . 128 125 126 125 120 117 116 109 95 101 106 126 

'Revisr\d. "Preliminary. 'Beginning January 1954, jet fud (formerly inc-luded with gasoline, kerosene, and distillate ful'l oil) is excluded. Jet fuel for February 1954 (thous. bbl.): 
Production-from gasoline 2,343; from kerosene, 703; from distillate, 191; domestic d<•mand, 3,462: stocks, 2,611. 'Rn·ision for February 1954: 6,670 thous. bbl. 

!Revisions for 1952 (old basis) appear on p. S-36 of the February 1954 St·RvEY; revisions for IU52 (comparable with data for IU53) will be shown later. 
0Asphalt-5.5 bbl.=! short ton: wax-! bhl.=280 lb. 
ci'Revisions for wood-pulp imports for 1952 will be shown later. Revisions for January and F<'hruary 1953 for asphalt products follow (units as above): Asphalt roofing total 3 196· 3 051· 

roll roofing and cap sheet-smooth-surfaced, 734; 682; mineral-surfaced, 802; 730; shingle's, 1,660: 1,639; asphalt sidings, 134; 118; saturated fc·lts, 52,271; 49,075. ' ' ' ' ' ' 
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Unless otherwise stated, statistiee through I 
1952 and descriptive notes are abown in the 
1953 Statistical Supplement to the Survey 

PAPER AND PAPER PRODUCTs-con. 

Paper, excl. building paper, new~rint, and paper-
board (American Paper and Pu p Association) :a' 

Orders, new ------------------------short tons .. 
Orders, unfilled, end ofmonth ___________ do ••.. 
Production·-----------------------------·do •••. Shipments _______________________________ do ••.. 
Stocks, end of month _____________________ do ••.. 

Fine paper: 
Orders, new ......... ------ -------------.. do •••• 
Orders, unfilled, end of month ___________ do •••• 
Production. ____ ••• __ •• __ ._. ______________ do. __ • 
Shipments. _____________________________ . do. ___ 
Stocks, end of month .. ___________________ do •••• 

Printing paper: 
Orders, new ______________________________ do •••• 
Orders, unfilled, end of month ___________ do •••• 
Production. ______ •• --- •• __ -- ____________ .do •••. 
Shipments. ______ ._ ••• -- •• -- ____________ . do. ___ 
Stocks, end of month _____________________ do •... 
Price, wholesale, book paper, "A" grade, Eng-

!ish finish, white, f. o. b. milL dol. per 1001b .. 
Coarse paper: 

Orders, new .. ----------------------short tons __ 
Orders, unfilled, end ofmonth ___________ do .••. 
Production .. ·---------------------------·do ____ 
Shipments.-----------------------------·do .... 
Stocks, end of month _______________ ...... do .... 

Newsprint: 
Canada (incl. Newfoundland): 

Production ....... ------------------------do •••. 
Shipments from mills. __ , _______________ do ...• 
Stocks, at mills, end of month ____________ do .... 

United States: 
Consumption by publishers ______________ do ••.. 
Production ...... __ .-----------. ___ -.---- .do •..• 
Shipments from mills ____________________ do ..•. 
Stocks, end of month: 

At mills ..... ____ ----.----------------_ .do ••• _ 
At publishers ......... -----------------do .••. 
In transit to publishers _________________ do ..•. 

Imports .. --------------------------------do •.•. 
Price, rolls, contract, delivered to principal 

ports ..................... dol. per short ton .. 
Paperboard (National Paperboard Association): 

Orders, new .......................... short tons .. 
Orders, unfilled, end of month _____________ do •••• 
Production, totaL _________________________ do .••• 

Percent of activity------------------------------
Paper products: 

Shippin!( containers, corrugated and solid tiber, 
shipments§. ________ .... mil. sq. ft. surface area .. 

Folding paper boxes, value: 
New orders ..... _ .... ---------- __ .1947-49= 100. _ 
Shipment~-------------------------------do ____ 

PRINTING 

Book publication, totaL ______ number of editions .. 
New books ... ------------------------------do •.•• 
New editions .. ------ __ . ____ -------------_ .• do ..•. 

RUBBER 
Nqtural rubber: 

Consumption _______ --------·------- .. long tons __ 
Stocks, end of month ....................... clo ____ 
Imports, including latex and guayulet ...... do ...• 
Price, wholesale, smoked sheets (New York) 

dol. per lb .. 
Chemical (synthetic): 

Production ____________________________ long tons .. 
Consumption. ______________ .--·-· ________ .do ... _ 
Stocks, end of month _______________________ do ____ 
Exports ____________________________________ do .. __ 

Reclaimed rubber: Production _________________________________ do ____ 

Consumption .. -----·-·--------------------do .... 
Stocks, end of month _______________ , ______ do .... 

TIRES AND TUBES 

Pneumatic casings: 
Production ... __ .. --------------------thousands._ 
Shipments, total. --------------------------do .. __ Original equipment ______________________ do .... 

Replacement equipment _________________ do ____ 
Export .. -- __ ..• ___ •• __ ------.-. __________ do. ___ 

Stocks, end of month _______________________ do ____ 
Exports. ________ •. __ ._ .• ______ •. ______ •• __ .do. ___ 

Inner tubes: 
Production .•.••. ------------.--•.• _________ do. ___ 
Shipments.------.----.• ------ ________ ._. __ do. __ • 
Stocks, end of month _______________________ do ____ 

Exports ...•. ---------------·---------------do .•.• 

SURVEY OF CURRENT BUSINESS 

1953 

March I April I May June 

PULP, PAPER, AND PRINTING-Continued 

922,907 856,801 861,210 856, 552 857,394 852,229 871,848 917,863 
866,131 853,842 837,262 841,175 898,245 886,394 910,040 889,245 
882,601 881,403 872,696 852,103 785,661 868,688 854,827 936,711 
877,582 869,011 873,123 853,480 795,157 867,756 848,200 937,805 
444,322 456,707 456,255 490,105 480,613 481,655 487,000 483,750 

114,747 111,120 103,939 106,914 110,098 104,843 100,159 109,887 
48,125 49,915 44,030 44,180 60,575 57,398 52,020 44,211 

108,326 111,896 112,343 108, 556 91,846 108, 168 108,598 115,846 
108,867 109,255 109,820 106,764 93,699 108,020 105,535 116,817 
109,109 111,740 114,265 116,057 114,204 114,352 117,057 116,437 

339,405 294,237 297,385 30-~. 394 310,681 280,988 314,921 311,553 
528,013 518,375 515, 610 524,410 552,480 527,024 549,458 545,979 
307,094 305,703 302,870 298,215 280,905 308,446 294,782 321,420 
306,583 303,514 300,510 299,593 282,611 301,142 292,487 315,040 
148,974 151,165 153,525 151,800 150,094 157,512 159,705 166,074 

13.55 13.55 13.55 13.72 13.80 13.80 13.80 13.80 

296,149 278,359 290,418 272,040 270,964 308,039 288,155 313,043 
182,329 173,820 168,430 164, 575 178,095 198,355 20-5,682 201,230 
293,058 287,262 292.593 279,036 256,249 286,756 283,163 313,984 
292,135 286,865 295,808 275,893 257,445 287,776 280,828 317,495 
124,628 125,025 121,810 124,950 123,757 122, 735 125,070 122,559 

484,276 480,316 480,239 463,193 491,254 484,507 467,431 510,772 
441, 512 498,889 467,656 486,389 494,212 498,506 482,598 506,544 
201,846 183,273 195,856 172,660 169,702 155,703 140,536 144,764 

420,956 408,874 429,562 381,186 340,044 359, 133 385,386 429,509 
91,911 88,194 92,405 90,727 88, 121 90,824 85,966 97,112 
94,505 89,004 91,168 89,640 90,755 92,295 85,824 96,288 

8,697 7,887 9,124 10, 211 7,577 6,106 6, 248 7,072 
518,985 515,063 483,059 484,762 514,320 539,622 548,537 514,419 
85,618 91,272 69,684 76,270 81,719 91,010 77,414 80.803 

422,878 436,024 405,424 428,210 404,365 436,879 402,053 437,867 

125. 25 125. 25 125.25 125.25 125.75 125.75 125.75 125. 75 

1,156, 300 1,101, 800 1, 040,100 1,152,100 973,300 1,105, 200 1,139, 300 1, 078,600 
567,500 539,000 459,800 567,000 522,500 467,400 590,800 423,700 

1, 072,900 1, 071,200 1,073, 400 1,092,000 939,700 1,122, 400 1, 069,600 1,170, 700 
95 95 96 93 81 98 94 97 

7, 364 7,013 6,889 7,119 6,541 7,152 7, 518 7, 382 

183.1 169.4 162. 5 174.6 162.6 176.9 160.5 172.7 
158.6 153.4 152.7 155.6 143.9 158.4 169. 2 177.7 

1, 031 852 1, 359 993 736 1,014 844 1, 323 
805 701 1,069 815 568 800 738 1,132 
226 151 290 178 168 214 106 191 

RUBBER AND RUBBER PRODUCTS 

50,7071 49,375 46,889 48,224 43,929 43,732 45,225 46,744 
98,627 108,892 113, 532 112,959 118,825 119,332 121,618 114, 191 
56,785 60,578 56,126 61,423 54,661 44,156 58,625 46,729 

.260 .244 .250 . 245 . 239 . 234 .235 . 200 

81, 408 82,952 85,302 80,227 79,360 68,299 60,677 57,170 
77,903 77,221 72,234 71, 751 61,299 59, 241 58,652 58, 515 

116,089 122,041 132, 109 143,789 159,486 169, 152 167,625 166,724 
1, 713 1, 500 2, 299 1, 781 1, 923 1, 996 2, 244 1, 712 

27,699 28,714 26,839 26,315 23,001 22,532 23,360 23,534 
27,334 26,483 25,213 24,637 23, 414 22,666 22,409 21.944 
30,280 31,263 31,763 32,791 31, 506 30.318 30,147 30,692 

9, 407 9, 262 8, 987 8, 572 8,173 7,416 7,148 7,664 
8, 256 8, 913 8, 942 9, 279 9,555 8, 798 7,424 7,573 
3, 570 3, 798 3, 200 3, 537 3,616 3,130 2,837 3,155 
4, 598 5,001 5, 604 5, 601 5, 793 5,523 4,438 4,246 

87 115 139 142 146 145 149 172 
16,456 16,872 16,973 16,259 14,883 13,550 13,287 13,446 

96 112 135 137 137 142 158 137 

1' 7, 551 7, 544 6,940 7,035 6,395 5,679 5,656 5, 752 
1 '6 586 6, 760 6, 586 6, 907 7,302 6,529 5, 720 5,960 

1, u' 384 12,155 12,592 12,811 12,097 10,226 11,288 10,904 
' 69 80 80 59 65 57 99 75 
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1954 

January I F~~u- I March 

801,866 818,131 879,306 814,000 919,000 
832,041 816,267 815,444 796,945 •570, 695 
857,709 838,559 883,057 847,000 912,000 
847,182 834,170 880,129 829,000 905,000 
487,486 489,678 492,626 509,470 422,285 

102,677 118,000 95,228 96,009 102,000 
40,233 36,091 32,152 31,150 • 60,000 

106,106 104,122 103,041 101,000 120,000 
100,050 100,360 106,616 103,000 115,000 
122,523 124,114 120,539 118,500 99,000 

325,000 274,906 302,577 298,490 266,()()(1 
508,340 520,260 514,535 495,000 .• 282,000 
296,073 289,628 306,062 289,000 309,000 
299,811 290,655 304,212 283,000 309,000 
160,641 159,614 161,464 167,000 173,360 

13.80 13.80 13.80 13.80 p 13.80 

268,476 260,949 293,727 282,000 292,000 
185,543 165,249 167,962 167,000 •122,000 
290,817 279,291 297,195 288,000 298,000 
284,222 281,243 291,014 282.000 298,000 
129,100 127,122 133,303 139,300 88,000 

473,176 473,325 476,151 457,927 515,482 
491,450 48R, 571 452,470 437,780 481,487 
126,490 111,244 134,925 155,072 189,067 

427,904 388,237 363,057 345,642 400,311 
92,385 89,656 96,284 88,197 98,115 
90,847 90,240 95,132 86,219 100,585 

8, 610 8,026 9,178 11, 156 8,686 
464,899 477,800 470,536 488,503 495,871 
87,468 73,969 88,739 96,457 85,178 

412,584 448,251 356,455 391,503 ----------
125.75 125.75 125.75 125.75 p 125.75 

1, 021,400 1, 011,200 885,400 921,700 1,140, 400 
374,400 392,400 330,800 321,000 424,900 

1,051,000 992,200 937,700 926,800 1, 064,400 
94 79 89 89 90 

6, 730 6,356 5,815 5,966 7,153 

149.5 156.4 174.0 182.3 214.7 
152.8 154.1 161.9 166.0 183.0 

1,079 974 826 878 1,102 
867 789 650 707 855 
212 185 176 171 247 

43,251 42,400 46, 960 '46, 897 53,670 
112.677 112,316 112,679 '115, 228 112,022 
49,743 45,947 47,140 42,645 ----------

.206 . 209 . 204 .200 .202 

57,221 59,373 57,299 53,356 55,835 
52,670 50,902 50,173 '49, 060 55,369 

166,523 175,845 180,839 '183, 405 184,953 
2,359 2,688 1, 397 2,103 ----------

21,191 21,208 19,960 r21,000 23,022 
19,638 18,8.58 '19, 114 '19, 461 22,617 
31,226 32,319 31,865 '32, 393 32,649 

6,566 6,481 6, 299 7, 042 7, 981 
5,085 5, 667 7,002 6,308 7,629 
2,221 2, 620 2,891 2,634 3,163 
2, 729 2,903 3, 993 3, 557 4,350 

135 143 118 117 116 
14,854 15,720 14,977 '15, 709 16,077 

132 137 106 119 ---------
4, 738 4, 533 5,395 5,896 6,399 
4,006 4,625 6,834 5,617 6, 013 

11,611 11, 564 10,107 10,448 10,869 
70 68 50 61 ---------

'§ RRevis~d. , •JPrelimin1a9r~F b1 Revisions for February 1953 (thousands): Production, 6,497; shipments, 6,397; stocks, 10,423. • Revised basis; not comparable with earlier data. 
ev1s1ons ~or anuary 5...- e ruary 1953, respectively (units as above): 5,642; 5.595; 5,993; 4,905; 6,910; 5,602; 5,561; 6,377; 6,795; 7,534; 6,842; 6.785; 6,602; 6,490. 

t Revisions m 1952 for natural rubber Imports Oong tons): June, 67,322; July, 50,528; September, 51,0.'l4; October, 56,187; December, 78,067. 
d' January and February 1954 data are on unrevised basis; revisions will be shown later. 
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Unl.ess otherwise st.ated., statistics through I 
1952 and descriptive notes are shown in the 
1953 Statistical Supp1ement to the Survey 

ABRASIVE PRODUCTS 

SURVEY OF CURRENT BUSINESS 

1953 

March I April May June July I August I Se~~m- \ October l N'l:,';,;m· I 
STONE, CLAY, AND GLASS PRODUCTS 

Decem- I January I ber 

May 1954 

1954 

Febru- I March 
ary 

Coated abrasive paper and cloth,shipments.reams.. 193,830 206,348 178,323 183, 07,, 172,177 160,350 186, 236 202,356 167, 782 187,434 166, 452 158, 930 179, 223 

PORTLAND CEMENT 

Production .... __ . ___ ................ thous. of bbL 
Percent of capadty .. ------------------------- --··· 

Shipments ------------------------- .thous. of bbL 
Stocks, finished, end ofmonth ............... do ... . 
Stocks, clinker, end of month ..•...•......... do ... . 

CLAY PRODUCTS 

Brick, unglazed: 
Productiont. ___________ thous. of standard brick .. 
Shipmentst. ----- _. -··- __ -- ___ -----.---- .. do.---
Price, wholesale, common, composite, f. o. b. 

plant. ... ______________________ dol. pm thous .. 
Clay <ewer pipe, vitrified:t 

Production -----------···············-short tons __ 
Shinments ______ ---- ____ ---······-···· ..... do. __ _ 

Structural tile, un.e:Iazed:t 
Production_ ... ____ --··················- .... do .... 
Shipments ___ . ____ -···-·····-············ •• do •... 

GJ,ASS PRODUCTS 

Glass contflincrs: 
Production ... ____________________ thous. of gross __ 
Shinments, domc<tic. totaL ................ do ... . 

Genernl-use foo<l: 
Narrow-neck food ... ____ .. ---------··- .do. __ _ 
Wide-mouth food (incl. p:tckers' tum biers, 

Jelly glas,;es, and fruit jars). thous. of gros' __ 
Bevera~e (returnable and nonreturnable) 

thous. of grcss .. 
Beer bottles·-·-·····-····--········---- .. do .... I.iquor and wine. ________________________ jo ___ _ 
Medicinal:tnd t<>ilet ______________________ do ___ _ 
Chemical, household and industriaJ .. ____ do ___ _ 
Dairy products .. ------······----------- do .. -· 

Stocks, end of month ____ .. ---·-·······---.do .... 
Other glassware, machine-lllade: 
Tumhler~: 

Produrtion _______ ............ thous. of dozens .. 

~r~6~~~~~~== :::::::::::::::::::::::::::: :~~=: :: 
Table, kitchen, and householdware, shipments 

thons. of dozens .. 

GYPSUM AND PRODUCTS 

Crude gypsum, quarterly total: 
Imports_. ___________________ thous. cfshort tons .. 
Production_ .... _ .... ______ • __________ . ____ .. do .... 

Cr>lcincd, production, quarterly totaJ. ________ do ___ _ 
Gypsum products sold or used, quarterly total: 

Uncalcined ....................•••.... short tons .. 
Calcined: 

For building uses: 

~~~;~;~~.;ri,~~~~~::::::::::::::::::::::~~:::: 
All other building phsters _____________ do ___ _ 
Lath-------------------------thous. of sq. ft._ 
~'ile .... ___ -------------- __ ------------.do ___ . 
Wallboardd' ---------------------------.do ___ _ 

Industrial plasters __________________ short tons_. 

CLOTHING 

Hosiery, shipments .......... thous. of dozen pairs .. 
Men's apparel, cuttings:•, 

Tailored garments: 
Suits .. -------------------······thous. ol llllits .. 
Overcoats and topcoats._. ---------·····.do .. __ 
Trousers (separate), dress and sport. .... do ___ _ 

Shirts (woven fabrics), dress and sport 
thous. of doz .. 

Work clothing: 
Dungarees and waistband overalls •..... .do ..•• 
Shirts .. _______ . ___ . ______ ... _ ........... .do ___ . 

Women's, misses'. juniors' outerwear, cuttings 
(quarterly through 1953):* 

Coats _____ -----------------------thonG. of units .. 
Dresses .. ------························----do ___ _ 
Suits ... __ ._. __________ . ____ ......... ______ .do .. __ 
Waists, blouses, and shhts ....•.... thous. of doz .. 

20, 21., 
84 

20, 81~ 
23,861\ 
9,895 

447, 707 
439,031 

27. b77 

143,l!i6 
136,741 

79,890 
74, n,, 

a')O, 917 
a' 12,476 

a' 1, 324 

a f' 3, 274 

828 
88~ 

e1,. 1,4H2 
ar3,230 
a' I,WO 

a' 315 
"'8,973 

6, 778 
5, 908 

10,230 

3, 667 

444 
1, 863 
1, 718 

608,516 

411,877 
12,963 

168, 692 
-'79,491 

4, 730 
926,229 
66, 339 

a'14, 354 

2,037 
350 

5,087 

1,942 

405 
440 

7,314 
65,028 

5,439 
3, 537 

21,802 
~3 

20,891 
24, 773 

9, 715 

48.,, 905 
495, 613 

27. 789 

142,147 
135,874 

80, 799 
80,474 

' 10,475 
'9,425 

'I, 030 

'2,315 

1,033 
967 

'93:l 
'1, 942 

'971 
'233 

'9, 749 

6, 029 
5, 886 

10,582 

3, 549 

'12, 839 

12,220 
I 521 

15,662 

12,274 

'444 
1496 

23, 399 
97 

22,924 
25,247 
9, 401 

499, 936 
496,994 

27.791 

139, 598 
131,359 

78, 329 
83, 583 

' 1!, 184 
'10,689 

'1,314 

'2,922 

1,149 
1, 111 

'1,070 
'2, 047 

'8\JO 
'215 

'9, 915 

6, 049 
5, 951 

10,705 

3, 533 

22, 69R 
97 

26,400 
21,-'42 

8, 832 

li33, 073 
544,733 

27.839 

145,562 
140,039 

80,701 
85,114 

' 11, 0~4 
' 10,421 

'945 

'2,850 

1, 317 
1,181 

'], 024 
'I, 9H4 

'9!.1 
'226 

'10, 237 

5. 296 
{800 

11,089 

2, 741 

822 
1,887 
1, 798 

566,785 

432,369 
13,401 

196,988 
593,756 

7,181 
942,793 
66,893 

24,134 
100 

26,480 
19,204 

7,829 

521,922 
540,237 

27.957 

136,631 
145, 519 

84, 175 
83,281 

' 10,80.1 
' 10,018 

'844 

'2, 772 

1,127 
],393 
'924 

'1,882 
'833 
f' 242 

'10, 651 

3,861 
4,931 
9,953 

2, 739 

24,289 
101 

27,092 
16, 44,, 
6,652 

526,678 
517,921 

27.957 

139,095 
148, 165 

83,177 
76, 567 

' 11, 7.,9 
'10, 847 

'1, 116 

'3,401 

7!6 
], 274 
'929 

'2,137 
'972 
,. 302 

'11, 208 

5, 705 
5,389 

10,107 

3, 252 

TEXTILE PRODUCTS 

'11, 184 

1,844 
559 

4,897 

1, 783 

369 
398 

'12, 317 

1, 773 
614 

4,398 

1,655 

397 
390 

3, 731 
73,107 
2,546 
2,874 

'12, 031 

11,285 
1456 

13,370 

'1,493 

1376 
1357 

'14, 105 

1, 713 
652 

3,829 

1,462 

371 
419 

23,795 
]02 

27,433 
12, F59 

5,001 

531,172 
533, 562 

28. 100 

144,989 
147, 95t 

8?, 428 
75,654 

'10, 445 
'10, 781 

'1,688 

'2,992 

440 
I, 104 

'I, 128 
'2, 153 

'943 
'334 

'10, 540 

4, 810 
4, 785 

10,075 

3, 793 

], 190 
2,108 
1,867 

601,383 

473,536 
12,081 

231,835 
660,025 

7,301 
908,056 
59,866 

'14, 983 

1, 511 
562 

3, 725 

1, 590 

396 
394 

'6, 508 
'53, 331 
'2. 941 
'3, 068 

24,738 
103 

27,556 
10,049 
4,109 

538,051 
548,073 

28.100 

144,393 
154,601 

85,245 
81,884 

'11, 332 
'10, 448 

'1,057 

'3,017 

511 
908 

'],471 
'2,232 

'942 
'310 

'11,005 

5,450 
5, 716 

10,267 

3, 725 

'15,117 

1],891 
I 576 

'4,482 

11,805 

1440 
1414 

22,529 
97 

19,494 
13, 08~ 

4, 022 

490,055 
469,095 

28. 147 

135,081 
124, 716 

81,631 
73, 528 

'9,857 
'9,060 

'754 

'2, 581 

703 
553 

'1,343 
'2,120 

'733 
'272 

'11, 401 

4,635 
3,986 

10,716 

3,015 

'13, 555 

1, 566 
347 

3,682 

1, 491 

278 
336 

20,243 
84 

14, 130 
19,231 

5,349 

450.729 
376,469 

28.147 

131,519 
95,572 

75,027 
61,939 

'9, 110 
'9,533 

'745 

'2, 650 

1, 138 
703 

'1,003 
1' 2,130 

'731 
'433 

'10, 701 

4·, 124 
3, 914 

10, 184 

2, 444 

737 
2,051 
1, 789 

604,771 

409,354 
10,588 

'219, 538 
602, 03.<; 

7,437 
952,870 
61,008 

'11, 924 

1],834 
1285 

13,852 

'1, 526 

1234 
1339 

5, 711 
53,358 

2, 987 
'3,071 

17,769 
74 

11,143 
25,869 
8, 240 

377,1i3~ 
294,766 

28.033 

118,054 
84,965 

f7.R71 
55, 146 

10.009 
8,820 

805 

2,842 

346 
514 
937 

2,262 
878 
234 

11,520 

5, ]flO 
4,399 

10,356 

2, 750 

'12,67-S 

2 1,8<10 
2 256 

2 4, 512 

21,520 

2256 
2 372 

22 200 
2 19:332 
'1,639 
2 1,152 

16, 895 
78 

15,202 
27,562 

1' 10,ti91 

37f, 203 
382,387 

28.033 

123, 951 
100,596 

72,370 
64,521 

'9, 748 
'8,455 

'779 

'2,593 

350 
5t9 

'913 
1' 2.175 

'930 
'166 

12,563 

5,355 
5. 064 
9, 980 

3,122 

13, 126 

1, 732 
276 

4, 848 

1, 688 

348 
392 

2, 442 
20,356 

1, 774 
1, 249 

20,084 
83 

18, 740 
28,91,& 
11, 91, 

• 28.033 

11,200 
11,923 

1,364 

3,392 

600 
916 

1, 358 
3,013 
1,096 

184 
11, 991 

6,067 
5,6.5. 

10,27!1 

3,80!1 

14,274 

11,840 
1295 

16,180 

11, s:t 
1355 
1445 

3,187 
26,870 
1,843 
1,432 

'Revised. • Preliminary. I Data cover a 5-week period, • See note marked "*" for change in sample coverage beginning January 1954. 
t Revisions for 1952 are shown in the August 1953 SURVEY. O"lncludes laminated board, reported as component board. 'Data for April, July, October, and December 1953 and March 

cover 5-week periods and for other months, 4 weeks. 
*New series. Compiled by the U.S. Department of Commerce, Rureau of the Census. Data are estimated industry totals derived as follows: }.fen's apparel-('stimates beginning January 19M 

are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total1952 production; data prior to 1954 are based on a sample covering establishments 
that accounted for about 90 percent of the total1951 cuttings of these items. Women's outerwear-based on reports from establishments classified in the women's principal outerwear industries 
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total output; quarterly estimates prior to 1954 
were based on reports from 2.500 establishments accountin~t for about 90 percePt of total shipments In 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men's 
dungarees, etc.\ arc shown at bottom of p. S-38 of the December 1953 SuRvEY. Cuttings of men's dtmgarees and waistband overalls for January-December 1952 and January 1954 appear in the 
April\954 SURVEY. 

a Revisions for January and February 1953 (llllits as above): Glass container&-production, 9,543; 9,231; shipments-total, 8,859; 8,752; narrow-neck food, 882; 845; wide-mouth food, 2,492; 
2,409; liquor and wine, 941; 960; medicinal and toilet, 2,463; 2,407; chemical, 897; 846; dairy products, 265: 216; stocks, 10,433; 1(1,681; hosiery-shipments, 13,571; 13,736. 



May l!Ji'i4 SURVEY OF CURRENT BUSINESS 

Un1e!'Js otherwise stated, statistics through 
19!)2 and descripth'e notes are shown in the 
1953 Statistical Supplement to the Survey I March I April May 

TEXTILE PRODUCTS-Continued 

COTTON 

Cotton (exclusive of linters): 
Production: 

Ginnings§ ...... _______ thous. of running bales .. 
Crop estimate, equivalent 500-lb. bales 

thous. of bales .. 
Consumption, .. ----------------- .... bales_ 
Stocks in the United States, end of month, 

total, _______ . ____________ thous.ofbales .. 
Dornr.'4ic cotlon, total _______ ---------- __ do----

On farms and in transit_ _______________ dQ ___ _ 
Puhlir. storage a.nd compresses---------dO----
Consuming <'~tablishmf'nts ____________ dQ ___ _ 

Foreign cotton, total _____________________ do. __ _ 
Exnorts. _ -------------------. _____________ bales __ 
Imports 9 ___ . __________________ -------- __ .. do ___ _ 
Prices (farm), Arnrrir.nn nplanrl _____ cents pl:'rlh __ 
Prices. whoh}sa1e, middling, 1~1a", averagA, 10 

markets. --------------------------cents per lb .. 
Cotton lintPrs:1 

Consumption ____________________ tlwus. of bal.zs __ 
Production ________________________________ do ___ _ 
Stocks, end of month _______________________ do ___ _ 

COTTON MANqJFA<:TURES 

Cotton cloth: 
Cotton broad-woven <wods over 12 inches in width, 

production, quarterly a" .... . mil. of linear yards __ 
Exports .. ---------------------._ thons. of SfJ. yd .. 
Imports Q ___ -------------------------- ___ .do ___ _ 
Prices, wholesale: 
Millmar~ins ______________________ cents per lb __ 
Denim, 2S-incb ... -------------- .. cents per yd .. 
Print cloth. 3n-inch, fiR r 72 ... ___________ .do ___ _ 
Shectinq, in ~ray, 40-inch, 4R x 44-48 ...... do ___ _ 

Cotton yarn, natnrnl stork, on cones or tubes: 
Prices, wholesale, f. o. b. mill: 

20/?, carded, wraving _______________ dol. per lb .. 
36/2, combed, knitting ____________________ do ___ _ 

Spindle activity (cotton svs"rm spindles):, 
Active srinctlr<, last working day, totaL .. thous .. 

Consuming 100 prrrPnt r:otton ___________ do ___ _ 
Spin<llc honrs oprratrcl, all fihers, total. mil. of hr _. 

Averni:!J' pf'rworkineday _______________ do ___ _ 
Consnminq 100 percent cotton ___________ _do __ _ 

Operntions as percf>nt of capacity_----------------

RAYON AND ACETATE AND MFRS. 

Filament yarn and staple: 
Shipm~nts, dom('stic, producers': 

Filament yarn. _____________________ mil. oflb __ 
Staple (inrl. tow)_ _______________________ do ___ _ 

StoPks, prmlnccrs', end of month: Filament yarn ___________________________ do ___ _ 
St3ple (incl. tow)_ .. _____________________ do ___ _ 

Imports _. __ . _________ -· ------------tho us. of! b._ 
Prices. wbolesalc: 

Yarn, vi,cose, )50 denier, filament, f. o. h. ship-
ping point.. ______________________ dol. per lb .. 

Stap!c, viscose, Hi d<'llier _______________ do ___ _ 
Rnyon anil acetate broad-woYen goon~. production, 

quarterlyd'.---------------thous. of linear yards __ 

SILK 
Silk, raw: 

Imports ___ --------- __________ ------. thons. of lb .. 
Price, wholesale, whitr, Japanese, 20/22 denier, 

87% (AA), f. o. b. warehonse _____ .. dol. per lb .. 

WOOL 

Consumption, mill (clean basis):U 
Apparel class ________________________ thous. of lb .. 
Carpet class _______________________________ do __ .. 

Imports, rlean coutent 9 __ . ------- __________ .do ___ _ 
Appan·l Plass ldutiah!r), olean content• ____ do .... 

I 14,955 

I )5,139 
769,496 

"'9 203 
a r 9: llR 

a r nJO 
'6, ~10 

1,892 
'85 

246, 467 
12, 495 

31 .. 1 

33.2 

137 
152 

'1,104 

2,612 
48,672 
6, 295 

32.52 
38.8 
18. f 
17.0 

.692 
1.014 

21,575 
20,221 
10, 251 

513 
9, 635 
139.5 

80.8 
21.9 

61.1 
17.2 

10,892 

• 780 
.366 

510,845 

640 

5.53 

'30, 004 
12,812 
31,569 
17, 254 

'909, 240 

'8, 122 
r ~.0?7 

T 7HI 
5, 4~)1 

T 1, 820 
r tl5 

208,208 
33 122 

3!. 5 

33.0 

'128 
• 119 

1,126 

55,304 
6,887 

32.01 
38.8 
18.4 
16.9 

.690 
1. 002 

21,259 
19,926 

• 12,353 
501 

'11. 608 
'136. 7 

74R, 049 

'i, 134 
r 7, 0~)9 

r 6B2 
'4,B3S 

I, 719 
r 9!) 

21l0, 905 
15, 938 

31.7 

33.4 

131 
83 

1,063 

62,247 
6, 311 

31.98 
38.8 
18.4 
17.3 

.679 
• 995 

21,377 
20,013 
10,133 

507 
9,489 
138.6 

78.3 81.5 
24.1 26.6 

60.3 57.9 
22.9 26. 1 

11, 351 6, 069 

• 780 • 780 
• 366 • 336 

573 

5,05 

• 36,490 
• 14,320 

29,791 
19, 489 

666 

5.12 

31,396 
9, 736 

25,093 
14,956 

740.864 

'6. 189 
'G. 0\14 

'-1~:3 
r 3, U91) 
'1,605 

'95 
220, 226 
11, 430 

31.5 

33.2 

123 
66 

1,050 

2, 610 
57,382 

4, 924 

32.82 
38.2 
18.5 
18.0 

.675 
'· 984 

21,201 
19, 824 
9, 938 

497 
9, 3:l0 
136,1 

80.3 
27.0 

M.8 
30.1 

7, 241 

• 780 
.336 

513,367 

593 

5.21 

31,272 
10,308 
21,994 
15, 141 

Prices, wholcsalr, raw, Boston: 
Territory, fi4s. 70s, 80s, rlt'au basis ____ dol. per lb.. 'I. 719 I. 737 I. 752 1. 748 
Bri~ht flcpcc, 5fls-58s, clean basis ___________ do.. 1.185 I. 201 !.194 1.199 I 

319 

'742, 064 

r 5, G05 
'5, 510 

259 
':l, 8'18 
'I, 44:; 

'94 
114,7:!0 

8.375 
31.9 

33.4 

'103 
'49 
987 

47, 359 
·1,399 

32. 5() 
38.2 
18.3 
18.0 

.670 
•.978 

21,344 
20,007 

'10,126 
405 •o. 484 

•uo. 9 

1,166 

725, 84~ 

'19, 2S4 
19, 204 
14,329 
3, 682 
1,193 

84 
193,304 

9,1:l0 
:12. b I 
33.0 : 

121 
60 

986 

45, 355 
4, 594 

32.97 
38.2 
18.3 
18.0 

.6GO 
'. 972 

21,:101 
2o.om 
9, 857 

493 
9, 279 
134.8 

78.8 72.0 
27.0 23.8 

59.6 65. I 
32.9 37.0 

7, 557 5, 733 

• 780 . 780 
'336 . 336 

698 

5. 21 

'32, 225 
• 7. 770 
30,622 
13, 463 

!. 725 
1.189 

814 

5. 20 

29,876 
10,556 
19, ){jg 
10,780 

I. 725 
1.174 

Australian, 6-ls, 70s, good topmaking, clean ba~is, 
6 

I. 
775 

1 
in bond ____________________________ dol. per lb.. 6 1.750 'I. 775 6 1.775 I. 778 6 1.780 

• Re,·isions for January 1953 (thous. bales): Stocks--total, 11,197; total domestic, 11,123; on farms, etc., 2,172. 

5, 547 10, 788 

702, 425 • 872, 128 

'19, 800 
r H), 'i20 
f 12, t\,10 

5,81') 
1,2.14 

80 
199,809 
20,209 

:l3.1 

32.8 

122 
172 

1,081 

2, 418 
54,916 
6, 267 

32.74 
37.2 
17.9 
18.0 

.655 
5. 964 

21,322 
20,039 
9, 582 

491 
9,044 
133.9 

63.6 
22.8 

72.1 
35.8 

3, 355 

• 780 
• 331) 

473,469 

643 

5.18 

27,736 
9, 910 

22,761 
13, 267 

I. 725 
1. 200 

'1. 780 

'18, 723 
'18,G40 

r 7, 810 
II, 36~ 
1, 4ti2 

s:; 
217,307 

7, 77G 
32.5 

32.7 

'124 
• 247 

1,177 

47,444 
4, 651 

31. 44 
36.9 
17. 5 
17.8 

.643 
'· 955 

21,244 
19,953 

'11, 8.13 
479 

'11. 192 
'130. 6 

64.6 
26.0 

74.3 
34.0 

2,006 

• 780 
.336 

695 

5.23 

• 29, 645 
4 11, 730 

20,771 
11,237 

I. 725 
1.200 

6 1.780 

14,323 

68!, 990 

'17, 808 
'17, 733 
'5,002 
11,186 

I, 54.1 
75 

242.848 
8, !"110 
31.8 

32. 7 

Ill 
240 

1. 297 

46, OP:l 
7,193 

29.59 
36.9 
16.5 
17. 5 

.63G 
'· 939 

21,252 
19,990 
9, 232 

471 
8, 719 
129. I 

62.9 
25.5 

71.3 
29.9 

2,277 

. 780 

.336 

414 

5. 27 

18,968 
8, 992 

16,322 
8,094 

I. 725 
1. 204 

61. 780 

1.5,151 

4 757,152 

r 1 (), (\~}() 
r lG, fi2.5 
'3,05fi 
11. 112o 
I, (i44 

65 
37.1, 0~5 
II. 070 

30.7 

32.1\ 

'Ill 
4 221 

I, :l7G 

2,540 
49. 493 
6,301\ 

21).13 
31.1) 
J,l. 9 
17.5 

.630 
•. 927 

20,933 
19,fi95 

• 10,246 
430 

• 9,fi83 
1 118.8 

53.9 
21.9 

77.2 
32.7 

1, 775 

. 780 
• 336 

7 431,427 

521 

5. 43 

< 20,913 
• 10,723 
12.889 
8,182 

1. 72!i 
1. 205 

6 1.779 

S-39 

'10,140 '3 16.317 

678,827 

'15, 733 
'!.1, G72 
'1, Ql3 

r 3 Hi, 4(';.) 

fl~4. 367 ' 845, 03() 

12, O!iS 
I, 701 

fil 
296, G51 

(i, 503 
30.1 

33.2 

113 
222 

I, 428 

45,550 
4, 777 

28.56 
3!. 9 
16.0 
17.3 

.625 
'. 921 

20. ~97 
19.652 
9,145 

4.17 
8,631 
124.7 

'14. fi~2 
'14,f>J9 

1' 1, :l09 
II, 4f>2 

I, 7~'1 
()~ 

38!i, 420 
12,861\ 

:JO. 4 

34.0 

fl.~ 

Hl7 
I, 4:>7 

50,4!i7 
4, 649 

27. IR 
34.9 
15. s 
16.8 

.fl30 

.921 

20, SSR 
19, no6 
9, 231 

469 
8, 697 
128.1 

55.9 '55.5 
24.3 '24.1 

78.6 '75.8 
33.1 '30 9 

I, 215 1, 691 

'780 • 780 
'33fi .336 

465 

5. 58 

'18, 653 
'9,840 
li, 13!i 
6,126 

I. 725 
I. 205 

6 I. 775 

449 

5 39 

'19, 736 
'~- 788 
14, 277 
3, 92!i 

1. 725 
1.196 

6 1. 77.> 

13,498 
13, 43:J 

l,lfi9 
10,495 
1, 7H9 

66 

31.1 

34.2 

• 99 
4 18~ 
I, 542 

26.84 
p 34.9 

15.4 
p 16.7 

•.!i32 
6 P, 921 

20,872 
19,026 

• 11,454 
458 

< 10,799 
• 125.3 

60.8 
29.1 

75.4 
28.3 

P. 780 
•.336 

p 5.24 

• 24,630 
• 11,740 

1.675 
1.122 

6 1.725 

P l'rt"!irninary. r He., ist'd. 1 Total !!:inning's of 1952 crop. 2 Uinning-s to Jan. lti. a Total ginnings of Hl5:1 crop. 4 Data cover a 5-week period. 'Specifications changed; quota-
tions revinnil'• June 1'1,13 not comnarahlo with earlier data. ':--Jominal price. 7 Data cover a H·wcck period: otht'r data are for 1:J weeks. 

§Total ginninps to end of month indicated. 
,Data for Anril, July, October, and December 1953 and March 1954 cover 5-week periods and for other months, 4. weeks; stocks and number of active spindles are for end of period covered. 
9 Revisions for 1952 appear in corresponding note in April1954 St'R"EV. 

sho;~f~e:.erle•. Imports of wool are com]Jiled by the U S. Depart me~~! OJ Commerce, Bureau of the Census; dutiable wool covers essentially the apparel clas3; d~ta prior to Aprill952 will be 

tRevisions for 1952aresbown in the August 1953 SuRVEY. a" Revisions for broad-woven goods for first and second quartersofl952are shown in the October !953 SURVEY, 
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Unless otherwise stated., statistics through ~~ 
1952 and descriptive notes are shown in the 
1953 Statistical Supplement to the Survey 

WOOL MANUFACTURES 

Knitting yam, worsted, 2/20s-!i0s/56s, Bradford sys-
tem, wholesale price _________________ doL per lb __ 

Woolen and worsted woven goods, except woven 
felts:t 

Production, quarterly, totaL ... thous. of lin. yd .. 
Apparel fabrics, totaL ... ----------------dO----

Government orders ________ ------------dO----
Other than Government orders, totaL- .do.--­

Men's and boys' ~---------------------dO---­
Women's and children's--------------dO---­

Nonapparel fabrics, totaL.--------------dO----
Blanketing ____________ -- ___ - ----------.do.---
Other nonapparel fabrirs _______________ do .... 

Prices, wholesale, suiting, f. o. b. mill: 
Flannel, 12-13 oz./yd., 57"/60" ____ 1947-49=100 .. 
Gabardine,10)6-12 ~2 oz./yd., 56"/58" .... do ___ _ 

AIRCRAFT 

Civil aircraft., shipments __________________ number.. 
Exports'{ ____ --------------------- ___________ do ___ -

MOTOR VEHICLES 

Factory sales, totaL ______________________ number.. 
Coaches, totaL ____________ ------------- ... do ... -

Domestic. ______ ---- _____ - ____ - __ - ____ -- .d<o.---
Passenger cars, totaL .. ____________________ do .... 

Domestic _________ -- ___ ---------------- ... do.---
Trucks, total.----------------------------- .do.---

Domestic. ____ -------- _____ ------------- .do.--. 

Exports, total Q ------------------------------do .... 
Passenger cars Q ___ ----- _ ---------------- .•• do.--. 
Trucks and busses 11------------------------dO----

Truck trailers, production, totaL-------------dO----
Complete trailersci" _ ..... __________________ do. --

Vans. ____________________ -_--- __ -------_ .do.--_ 
All otlwrci"--------·--··---------------- .. do .. .. 

Trailer chassis _________ ---------------- -----do ... _ 

Registration~: 
New passenger cars .. ----------------------do .... 

Ncwcom::;~~:r~-~~~;;~-~~~-----dO----~ 

American Railway Car Institute: 1 

Freight. cars: I 
Shipments, totnL ... _ .. ______________ number .. I 

Equipment manufacturers, totaL _____ do ___ _ 
Domestic .. __________ ------- ... _--._. do. __ . 

Railroad shops, domestic ______________ . do .... i 

Passenger cars, equipment manufacturers:EB I 
Orders, unfilled, end of month, total* __ .. do ____ i 

si~~~~::t~ta~=: :~:: ~: =~ ~~~: ~ :~: ~~: ~ ~::~z:::: 1 

A"ociat.ion of American Railroads: I 
Freight cars (class I), end of month:§ 1' 

Number owned. ____________________ thcusands. 
Undergoing or awaitmg classified repairs I 

thousand~-. 
Percent of total ownership _____ --- _________ -I 

Orders, unfilled ... --------------------nurnher .. I 
Equipment manufacturers _______ ---- .. do .. __ i 
Railroad shops. _____ ----------------_ .. do.-- -I 

Locomotives (class I), end of month: 1 

Steam, undergoing or awaiting classified repairs 
number.. 

Percent of total on line _______________________ . 
Diesel-electric and electric: Orders, unfilled 

number of power units __ 

Exports of locomotives, total~----------------do. __ _ 

INDUSTRIAL ELECTIUC TRUCKS AND 
TRACTORS 

Shipments, totaL ________________________ number .. 
Domestic .... ------------------------------do .... 
Export. ___________ -- ____ ------------------ .do .. __ 

' He vised. P Preliminary. 

March I 

2.122 

85, 334 
72,691 
8,153 

64,538 
33,118 
31,420 
12,643 

6, 818 
5, S25 

113.9 
105.3 

358 
81 

700, 685 
236 
189 

566, 320 
545, 961 
134, 129 
122,043 

27, 257 
15,372 
11, 885 

6, 740 
6. 429 
2, 823 
3, flOG 

311 

486, 368 
79, 672 

6, 726 
4, 9.58 
4, 952 
I, 768 

1, 764 

89 
.).0 

59, 354 
32, 732 
26, 622 

1, 784 
12.1 

843 

47 

832 
794 
38 

!Revisions for 1952 are shown in the August 1953 SuRVEY. 

SURVEY OF CURRENT BUSINESS 

1953 

April I May June July I August lile~~~m-1 

TEXTILE PRODUCTS-Continued 

2.134 2.146 

113.9 113.9 
10.1. 8 105. 3 

2.170 

93,123 
79,841 

4, 216 
75,625 
39,694 
35,931 
13,282 
7, 739 
5, 543 

113.9 
105. 3 

2.170 2.158 

113. 9 112.9 
105. 3 103. 6 ! 

2.122 

84,375 
71, 746 
3,655 

68,091 
29.404 
38,687 
12, 629 
8,133 
4,496 

112.9 
103. 6 

TRANSPORTATION EQUIPMENT 

402 
112 

723, 532 
145 
HI 

596, 633 
577, 971 
126, 7M 
114, 787 

28, 675 
16, 704 
11,971 

8,850 
8, 516 
2, 990 
5, 526 

334 

528, 110 
91, 127 

6. 9o8 
4, 768 
4, 737 
2, 200 

707 
707 
37 
37 

1, 765 

88 
5. 0 

54, 333 
30, 141 
24,192 

1, 656 
11. 5 

861 

40 

732 
690 

42 

417 
119 

643, 487 
367 
339 

549, 677 
531, 544 
93, 443 
82,433 

28, 511 
16,455 
12,0.16 

9, 781 
9. 454 
3,166 
6, 2R8 

327 

540, 575 
86, 366 

7, 01>0 
4, 313 
3, 959 
2, 767 

692 
692 
27 
27 

1, 767 

89 
5. 0 

50, 717 
29,3.11 
21,366 

1, 547 
11.1 

675 

45 

677 
640 
37 

33G 
104 

661, 992 
380 
3.19 

587, 549 
570,826 
74, 063 
66, 063 

22, 661 
14, 397 
8, 264 

9, 708 
9. :Jsi 
2, 778 
fi, .5i3 

3.17 

542, 193 
77,199 

7, 006 
1.029 
3. 57~ 
:J, 037 

843 
688 

26 
26 

I, 767 

91 
5. 2 

45, 804 
26, 880 
18,924 

1, 137 
10.6 

564 

39 

945 
902 
43 

402 
154 

705,132 
376 
368 

599,134 
581, 870 
105,622 
92,788 

23,585 
13,544 
10,041 

9, 285 
s. 965 
2, 526 
6. 4:19 

320 

533,783 
76,161 

7, 096 
4, 82:l 
4, 376 
2, 273 

822 
667 
37 
37 

1, 769 

92 
5. 2 

40, 119 
22,908 
17,211 

I, 315 
10. (I 

511 

61 

673 
591 
82 

350 
1:Js 

61.1,382 
447 
407 

513,457 
501,055 
101,478 
89, 911 

24,650 
11, R{)2 
12,794 

9, 703 
'J, 4H8 
2,629 
(i, 8fi9 

205 

502,430 
76, 673 

6, COl 
3, 718 
3, 574 
2, 283 

780 
625 

42 
42 

I, 771 

92 
5. 2 

40,224 
21,497 
18,727 

1, 336 
10.4 

405 

46 

6261 576 
50 

359 
92 

573,688 
348 
344 

475,289 
465,737 

98, O.'il 
86,919 

22,881 
10,455 
12,426 

9, 906 
9. 70S 
2, 281 
7, 427 

198 

453,806 
78,319 

6, 666 
4,305 
3, 675 
2, 361 

I, 772 

94 
5. 3 

~)7, 554 
20,651 
Hi,903 

1, 21() 
fl. 7 

545 

48 

797 
735 
62 

11 Data exclude all military-type exports. Scattered monthly revisions for 1952 for motor vehicles will be shown later. 

~lay 1954 

Oct< ber I Novem-j Decem-1 Januarv I ' ber ber o 

1954 

Febru- I March 
ary 

2.110 2. 098 

112.9 
103.6 

235 
146 

620, 562 
519 
496 

528,088 
516,257 
91,955 
79, 541 

19,823 
8, 951 

10,872 

8,366 
8,194 
2. 608 
5, 586 

172 

504,697 
82,661 

8, 963 
5, 636 
5, 6:ll 
3, 327 

71.5 
560 
46 
42 

I, 775 

90 
5.1 

33,159 
15,405 
17,754 

I, 223 
10.0 

628 

37 

877 
845 
32 

112.9 
103.6 I 

275 
137 

452,487 
371 
288 

378,406 
369,994 
73,710 
64, 781 

23,557 
10,040 
13,517 

7,867 
7, 673 
2,538 
5,135 

194 

450,311 
72, 596 

6, 574 
4,173 
3, 912 
2, 401 

736 
422 

44 
44 

1, 777 

92 
5. 2 

30,703 
13,911 
16,792 

1, 222 
10. 2 

659 

f>3 

I 

6771 632 
45 

2.098 

72,485 
63,606 
4, 320 

59,286 
28,389 
30,897 
8,879 
6, 236 
2, 643 

112.9 
103.6 

250 
105 

482,920 
424 
393 

387,844 
371,844 
94,652 
80,224 

21, 578 
10, 884 
10,694 

5,616 
5, 219 
2,316 
2, 903 

397 

2.073 2.037 p 2. 025 

::::::::::1:::::::::::::::::::: 
112.9 111.5 111.5 
103.6 103.6 130. 6 

278 
92 

'551, 130 
401 
361 

r 454 5fl2 
'435: 139 

96,167 
83, 563 

29, 700 
16,448 
13,252 

4, 724 
4, 585 
1, 899 
2, 686 

139 

240 
65 

'534,143 
326 
320 

'446, 676 
'425, 392 
'87, 141 
'72, 468 

31. 433 
18, 19.) 
13,238 

4, 667 
4, 502 
1, 707 
2, 735 

165 

312 

633,002 
296 
288 

531,529 
510,024 
101,177 
85,154 

5,000 
4, 741 
1.879 
2,862 

2.19 

413, 937 ' 340, 698 
flR. 659 ' 60, 694 

369,592 
'60.8H. 

480,731 
72,583 

4, 752 
3, 16~ 
2, 873 
1, 583 

712 
398 

27 
26 

1, 776 

88 
4. 9 

27, n7s 
12,251\ 
1.), 422 

1, 232 
10.5 

571 

46 

673 
630 
43 

5,101 
3, 815 
3, 658 
I. 286 

686 
384 

29 
17 

I. 777 

01 
5.1 

23,537 
9,153 

14,384 

I, 215 
10.6 

486 

37 i 
! 
I 

523 I 
4851 38 

4, 041 
3. 014 
2, 947 
I, 027 

690 I 
405 1 

40 i 
22 i 

1, 775 

9~ 
5. 3 

20. 5~8 i 
6, 784 I 

13, 764 I 

I 
1, 210 i 
10.8 i 

I 
521 i 
331 

I 
467 I 
437 I 

30 \ 

4,826 
3, 796 
3, 793 
1,030 

636 
374 

59 
36 

I, 773 

98 
5. 6 

16,896 
4,068 

12,828 

I. 222 
11.2 

365 

473 
448 

25 

d'Revised beginning 1952 to inclu<le production of conwrter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of BusiNEss STATISTICS Revisions 
!or January-September 1952 are sho"W'11 in the December 1953 SURVEY. · 

$Excludes railroad shops except when noted. 
*New series; monthly data prior to 1953 will be shown later. 
§ Not including railroad-owned private refrigerator cars. 
,Revised exports for May 1952, 41 locomotives. 

U.S. GOVERNMENT PRINTING OFFICE: 1954 



.-----INDEX TO MONTHLY BUSINESS STATISTICS, f'ap',M,I~~ ... 
P::i~es marked S 

Abrasive paper and cloth (coated)___________ 38 
Acids ___ -------- ____________ ------_______ 24 
Advertising __ ------ __________ ----_________ 7, 8 
Agricultural employment ___ -------_________ 10 
Agricultural loans and foreign trade ______ 15, 21,22 
Aircraft _______________________ 2,11,12, 13,14,40 
Airline operations_________________________ 22 
Alcohol, denatured and ethyL______ _ _ _ _ _ _ _ _ 2.1 
Alcoholic beverages _____________________ 2, 6, 8, 27 
Aluminum_______________________________ 33 
Animal fats, greases, and oils_______________ 25 
Anthracite ______________________ 11, 13,14,15,34 
Apparel, wearing ___ 2, 3, 4, 5, 6, 8, 9, 11, 12, 14, 15, 38 
Asphalt and asphalt products_______________ 36 
Automobiles ____ 2, 3, 8, 9, 11, 12, 13, 14, 16, 18, 21,40 
Bakery products _____________________ 2, 11, 12,13 
Balance of payments _____________ ------___ 20 
Banking _________________________________ 15,16 
Barley_---------_________________________ 28 
Barrels and drums________________________ 32 
Battery shipments _______________________ - 34 
Beef and veaL____________________________ 29 
Beverages ________________ 2,3,4,6,8,11,12,14, 27 
Bituminous coal ______________ 11,13,14,15,34,35 
Dlast furnaces, steel \vorks, etc ________ 11, 12, 13,14 
Blowers and fans__________________________ 34 
Bonds, issues, prices, sales, yields___________ 19 
Book publication__________________________ 37 
Brass _______ -------- _____ -----___________ 33 
Brick _______________ ----------___________ 38 
Brokers' loans and balances ________________ 16,19 
Building costs____________________________ 7 
Building and construction materials _______ -- 7, 8, 9 
Business sales and inventories-------------- 3 
Businesses operating and business turnover___ 4 
Butter-----------------__________________ 27 
Cans (metal), closures, crowns _____________ - 33 
Carloadings _____________ ---- ____________ - 23 

Cattle and calves ____ --------------------- 29 
Cement and concrete products _____ ------___ 6, 38 
Cereals and bakery products ___________ 5,11, 12,14 
Chain-store sales (11 stores and over only)___ 9 
Cheese ________________________________ --- 27 
Chemicals _________ 2, 3, 4, 5, 11, 12, 14, 15, 18, 21,24 
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Clothing (see also Apparel) _________________ 5,38 
Coal ______________ 2,3,11,13,14,15,21,23,34,35 
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Commercial and industrial failures _______ --- 4 
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Consumer credit__________________________ 16 
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Copper---------------------------------- 22,33 
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index)--------------------------------- 5 
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:b:lectric power---------------------------- 5, 26 
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3, 4, 5, 8, 11, 12, 13, 14, 18, 21, 34 
Employment estimates and indexes _______ 10, 11, 12 
Employment Service activities______________ 13 
Engineering construction___________________ 6 
Expenditures, United States Government____ 16 
Explosives ___ --- __ -_---------_----_______ 25 
Exports (see also individual commodities) ____ 20,21 
Express operations ____ --- _________ -------_ 22 

Failures, industrial and commercial__________ 4 
F·arm income, marketings, and prices________ 2, 5 
Farm wages------------------------------ 15 
Fats snd oils, greases ____________________ 5, 25,26 
Federal Government finance________________ 17 
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Freight cars (equipment) __ ----------------- 40 
Freight-car surplus and shortage____________ 23 
Fruits and vegetables _________________ --- 5, 21, 27 
Fuel oiL_________________________________ 35 
Fuels __________________________________ 5, 34, 35 
Furs_____________________________________ 22 
Furnaces_________________________________ 34 
Furniture ___ ---------- 2, 3, 5, 8, 9, 11, 12, 13, 14,16 
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Generators and motors_____________________ 34 
Glycerin _______________________ .. ··-_______ 24 
Gold____________________________________ 18 
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Grocery stores---------------------------- 9 
Gross national product_____________________ I 
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Heating apparatus __________ 6,11,12,13,14,33,34 
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Hogs_--_________________________________ 29 
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Home mortgages- __________ ----___________ 7 
Hosiery- ______ ----------_________________ 38 
Hotels-------------------------- 11,13,14,15, 23 
Hours of work per week ____________________ 12,13 
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Income, personaL_________________________ 1 
Income-tax receipts.______________________ 16 
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Industrial production indexes_______________ 2, 3 
Instalment credit_________________________ 16 
Instalment sales, department stores_________ 10 
Instruments and related products ___ 2, 11, 12, 13,14 
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Insurance, life ______________ ----- ____ ----- 17 
Interest and money rates___________________ 16 
International transactions of the U.s _____ 20, 21, 22 
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Kerosene_________________________________ 35 

Labor disputes, turnover___________________ 13 
Labor force ____ ---------- ________ ----_____ 10 
Lamb and mutton_________________________ 29 
Lard____________________________________ 29 
Lead____________________________________ 33 
Leather and products _____ 2, 3, 4, 5, 12. 14, 15, 30,31 
Linseed oiL------------------------------ 25 Livestock ____________________________ 2, 5, 23,29 
Loans, real estate, agricultural, bank, brokers' 
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Lubricants ___ ----- _______________ -------- 35 
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3, 5, 8, 9,11,12, 13, 14, 18, 31,32 
Machine activity, cotton___________________ 39 
Machine tools---------------------------- 34 
Machinery ________ 2,3,4, 5,11,12,13,14,18, 21,34 
Magazine advertising______________________ 8 
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Meats and meat packing _________ 2, 5, 11,12,14, 29 
Medical and personal care__________________ 5 
Metals _________ 2, 3, 4, 6, 11, 12, 13, 14, 15, 18, 32, 33 
MethanoL ____ ------ __________ ----------_ 24 
Milk------------------------------------ 27 
Minerals and mining--------- 2,3, 11, 13, 14, 15,20 
Monetary statistics________________________ 18 
Money orders----------------------------- 8 
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Motors, electricaL __ ---------------------_ 34 
National income and product--------------- 1 
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Noninstalment credit______________________ 16 

Oats------------------------------------- 28 
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Orders, new and unfilled, manufacturers'_____ 4 
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